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SOME LOW-PRICED BONDS.

To point out the fact that certain bonds are selling
at low prices is not necessarily equivalent to saying that
they are cheap. Nothing is cheap to-day which will
sell at lower prices next week or next month | and in
regard to securities of this sort the main inquiry of
investors is on the very point, whether they are now
probably selling near their lowest figures.

The change in sentiment which has taken place
during the past year in regard to railroads and their
junior securities is measured to some extent by the
decline in prices of several of the more prominent
issues of bonds named in the table below. During
that period we have been through the monetary crisis
of November, 1890, which demoralized for a time the
prices of all stocks and bonds dealt in on margins, as
distinguished from those generally owned by investors
and heldofA"~j~M M K ~ while the effects of

« casing the prices of

bonds, it is to be

the junior classes

We «loner held on margins or held by parties

[who have bought them mainly for an advance, and
Ithere is .little doubt, that the effects of the financial
Irevulsion of 1890 are yet lingering in our market and
Influencing unfavorably the public sentiment as to the

MARCH 28, 1891.

low-priced railroad bonds, of which there are now a
goodly number on the list.

The money market has much influence even on in-
vestment purchases, but at the present time the outlook
for easy money is most promising, certainly until the
Dali months, and possibly throughout the year. The
Government is obliged to purchase 4,500,000 ounces of
silver every month and issue its notes therefor, and
with this increase in the currency,—together with the
fact that any accumulation in the Treasury is highly-
improbable, owing to the large appropriations by the
last Congress and the maturing of the 4] per cents on
September 1, 1891,—the prospect for easy money
throughout this year seems remarkably good.

What can be said of the silver status ? This may be
said of it, namely, that every bond mentioned in the
list below, and every new bond lately issued, is made
payable strictly in gold, and usually in “gold coin of
" the present standard of weight and fineness.” There
has been a disposition among some people to make light,
of this provision as if it would not be carried out, but
there is no ground for such an opinion and apparently no-
reason to doubt that the contract would be strictly en-
forced. Evep the silver legislators have recognized the
justice and propriety of this, and the silver law of July
14, 1890, reads that ‘‘Such Treasury notes shall be a
tender in payment of all debts public and private,.
“ except when otherwise expressly stipulated in the
* contract.” In this gold provision railroad bonds stand,
pre-eminent among investments, since few of the city
bonds are issued as gold loans, and in real estate mort-
gages the borrowers frequently object to the gold
provision as one which introduces an element of uncer-
tainty into their obligation. It is not to be supposed)
for a moment that railroad companies under the man-
agement of large capitalists, and with their credit to-
maintain, are going to repudiate or evade a distinct
obligation of this sort. It is no argument to say that,
some railroad companies might not earn all their inter-
est and therefore could not pay in gold. If any road
could not earn its interest it would do in the future
just what railroads have done in the past—default in
the payment of such interest, either in whole or in part;
and bondholders would do what they have done in the
past—be lenient in their requirements and make a reor-
ganization on the best terms possible. But this should
not be confused with a distinct repudiation of contract;
by the railroads and a shirking and refusal to pay gold
when they had promised to do so. It would be much
better for a company to go on and pay whatever it could
pay out of its earnings in gold rather than to repudiate
and try to pay in any currency of less value. Bond-
holders in the one case would be lenient and grant any
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concession practicable*,
deal as with parties who were openly violating a plain
contract and virtually attempting to commit a fraud.

The practical question whether it is a good time now
to purchase any of the bonds ruling at low prices
resolves itself mainly into an inquiry as to the probable
income of the railroads during the next two or three
years. For there are very few persons who will doubt
that if the railroads named can earn their full charges
during the next three years, they can earn them for all
future time. In regard to this matter, the roads do
not all stand on the same basis, and each property
must be judged on its own merits. It may be remarked,
however, in a general way that the most hopeful feat-
ures about railroad business at large are the wonderful
increase in traffic and tonnage since 1888, the some-
what better public sentiment towards railroads in parts
of the West, and, on many of the older roads, a possi
brlity of economizing in operating expenses, owing to
the better condition of their tracks and equipment.

;The following list shows the prices of some leading
bonds about March 28, 1890, their prices this week on
mor about March 24, and the yield of interest realized
n,t the latter prices.

in tbe other case they would

1890. 1891. Yield

Description of Bonds.

Atch Top. & Santa Fe, gen. mort., 1989, J. & J., 4g.. 82 77% 5-1
Atlantic & Pacific, 1st mort., guar., 1937-J. ©em (3 71 5-6
dies. & Ohio—Rich, & Al., Jst M., 1989, J. & J., 4 g.. 80 50
do do dM ., 1989, J. &J., 4g".. 72%2 55

<joL Hock. Val. & Tol., consol. M., 1931, M. &S.,5g. 76% 81 6-2
do do gen. mort., 1904, J.' & D., 0 g. 75*2 85 7-1
Denver & Rio Gr., improve, mort., 1928, J. &D., 5¢g. 82 842 59
Tenn. Ya. & Ga,, 1stexten. M. 1937,J. &D.,5g. =~ 82 6-1
Louisv. N. Alb. & Chic., consol. M., 1916, A. & O, 6¢. IOI"s 92*2 65
Mexican Central, consol, mort., 1911, J. &J., 4 g— 72 5*5
Mo. Kansas & Texas, 1stmort,, 1990, J. &D., 4 g— 7514 76"2 5-2
Mobile & Ohio, gen. mort., 1938, M.<&8., 4 g.......... 57*2 66 6-1
Northern Pacific, consol, mort., 1989, J. &D., 54.... 83i% 6-0
-chuca%& No. Pacific, 1st mort., 1940, A. &O., 5 g. 82 61
Scioto V.& N. E,,Ist.,gu. by N.& W., 19~ M.&N, 4 g. 748 53
Orégon Tmprov. Co., consol, mort., 1939, A. & O., 5. 68% 7-3
Phila. & Reading, gen. mort., 1958, J. & J., 4 g ........ 837 79 51
Pittsburg & Western, 1st mort., 1917,A. &J.;4¢g.... 80 80 50
Bichm. & W. Pt., con. oollat. trust, 1914, M. &S.;59. 794 69 7-2
Rio Grande Western, 1st mort., 1939, J. &J.,4g..., 72 76 5-3
fet. Louis Ark. & Texas, 1st mort., cert., M. &N., 4 g. 69 5-8
Texas & Pacific, Istmort., 2000, J. &D., 58? .. 92% 87 5-7
Toledo Peoria & West., 1st mort., 1917, J. &J,,4g.. 1738 73 55
Tol St. Louis & Kan. City, 1st M., 1916, J. &D., 6g. 100 85 7-1
Wabash, 2d mort., 1939, F. & A., 5? ................. 8l 172*2 69
U.Pac.—O. Sh. L. &U. N,, con. gu., 1919, A. & 0.,5g. 93%175 6-7

At the price of 80 a 4 per cent bond yields to
the purchaser just 5 per cent per annum on his
outlay, and at 120 a 6 per cent bond yields precisely
the same income,—without taking into account in
either case the number of years which the bond has to
run to maturity. Granting that the safety of the
interest and principal are the same in both instances
i(which of course is not often the case), and the 4 per
oeht at 80 is the more desirable investment; in one
case the price is 20 above par, and in the other 20
below par, and the chances of improvement in price
.are largely in favor of the low-priced bond.

In glancing at the list of bonds above, the first classi-
fication that occurs to one is the grouping of those
which are first mortgage bonds at low rates of
interest—nearly all 4 per cents—on railroads that have
undergone reorganization, or re-adjustment of their
debt, either with or without foreclosure. To this class
belong Atchison, Atlantic & Pacific, Chesapeake &
-Ohio Richmond & Alleghany firsts (the $1,000,000
thjat already bear 4 per cent), Mexican Central consol.
4s: (after the priority bonds are paid), Mo. Kansas &
Texas firsts, Scioto Valley & New England, Pittsburg

Western, Rio Grande Western, St. Louis Ark. &
Texas firsts, Texas & Pacific firsts and Toledo Peoria
&; Western. There is a decided inclination to favor
first mortgage bonds as relatively better than seconds,

mcyen when the latter have but a small amount
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ahead of them, and this prejudice is well
founded, especially as to the market value

of such bonds, for there are many buyers who are
limited to first mortgages either by law or by rules of
their own, and who do not care to hold second liens of
any sort. Taking a fair view of the eleven issues of
bonds named above, and of the earnings of their respec-
tive roads in late years, together with the growth of
business and the general railroad ’'situation, the
chance of any of them failing to earn their first
charges seems to be limited to the one contingency of
a further decline in rates. Considering the very low
rates now prevailing, and the great reductions that
have been made in the past five years, a decline to any
lower schedules seems improbable.  Atchison is the
most prominent of any of the railroads named in
the list, and Vice-President Reinhart of that company
speaks of its earnings and prospects as follows:

“ The Atchison system earned in the seven months of the operating
and fiscal year to” January 31 last net earnings of $5.713,158, or
$1,029,832 ‘'more than in the same period of 1888-9 and $655,6001ess
than in the same period of 1889-90. Without adding its income from
miscellaneous sources, such, as Sonora submdg, coal properties and in-
vestments, it cleared $1,058,000 above its absolutely fixed charges, in-
cluding interest on general mortgage bonds, taxes, rentals, etc. ,
Adding income from miscellaneous sources, its surplus above
obligatory charges was $1,450,000.” *oox0* “To meet
obligatory fixed charges for the year to June 30 next, n m
only necessary that the road should”earn, not including receipts from
miscellaneous sources, an average of $453,000 net per month, arid,
including receipts from miscellaneous sources, an_average of but
$400,000 per month. It earned an average of $417,000 m the same
period of 1889, one of the leanest periods in the history of the railroad,
and $743,000 per month in the same period of 1890; In neither period
was the income from miscellaneous sources included.”

Of the other bonds included in our list, and of many
additional bonds, either incomes or mortgage securities,
which are selling at low prices compared with their
former range, there is little to be said as a whole.
There is but one collateral trust bond in the above
list, and that is the consolidated 5 per cent col-
lateral trust of the Richmond & West Point Terminal
Company. Selling below 70, these bonds yield over 7
per cent interest without taking into account the date
of maturity in 1914, which would give another 30 per
cent if the bond was paid when due or called in
sooner at par. There has been very little information
derived from experience as to the legal status of collat-
eral trust bonds, since there has not yet been one of
this class that has gone to default and had its securities
sold out by the trustee. One of the earliest of them,
the Louisville & Nashville collateral trust 6 per cent
mortgage bond, which sold for many years in the
nineties) has been called in during the past year and
paid off at 110. Aside from the actual market value
of the stocks and bonds deposited with the trustee as
collateral, the bonds have the security furnished by being
the direct obligation of the company issuing them,
and from being ahead of the capital stock, whatever the
amount of that may be. The value of collateral where
it consists of the stock of a railroad must depend to
a very considerable extent on the question whether it is
a clear majority of such stock, and therefore carries
control of the company. In looking at the trust bonds
of the Richmond & West Point Terminal Company the
first and the consolidated collateral trusts must be
treated together as regards”~curitVjSince the latter are
a second lien on all thefil*I"BbMtiuiLE£d£ed for
the former, and in case
they would have a claim"
subject to the $5,500,000 ol
the Supprtement remarks, under the title of Riel
& West Point Terminal, will be found the list of stocks
and bonds pledged under each of these collateral trusts,
the Central Trust Company being trustee under both
deeds.
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RAILROAD AND OTHER MAPS
SUPPLEMENT.

The railroad maps in the Supplement and maps of certain
coal companies’ properties may be referred to easily by the

IN THE
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INDEX TO RAILROAD MORTGAGES.

Abstracts of leading railroad mortgages published from time
to time in the Chronicie are indexed below :

. Vol, Page.
index below. These maps are prepared with much care in the Atchison Topeka & Santa Fe. Old mortgages.................... 49 546
. . New consol. M. 4s, due 1989, new incomes, due 1989.".! 49 gg7
Chronicle office, and are intended to show as clearly as poss Atlaj_ntlﬁﬂ&\ﬁ/ac RRdlStGGU?Jr TJrUISt &Algs gue Jan. 1, 1937 49 302
: : . ; : st estern div. 6s, due July 149 302
ible the_premse I_ocatlo_n_ of jche various rallroads represented 2d M. Western div. 6s, due Sept. 1.1907 25 305
and their strategic position in commanding business. Income M. Western div. 6s, due Oct. 1,1910 11 49 304
Atl. & Pac. RR, 1st M. Central div. 6s, due March 1,1922... 49 303
Map. .. =mm Page. Balt. Belt 1st mort. 5s, due 1990 y 52 205
Alabama Great South. = See Cin.N.O.& T.P.; also E.Tenn.Va.& Ga.42, 57 Baltimore & Ohio Consol. M. 5s, due Feb. 1,1988 " 46 804
Alab Midland Balt. & Ohio Southwestern 1st M. 47s, due Jan. 1,1990.. 51 245
ADAMA MIGIANT....coo. oo 1st, 2d and 3d income mortg'v?e due Jan. 1,1990........ !! 51 548
Alabama & Vicksburg. See Cinn. New Orleans & Texas Pacmc....... 42 Brooklyn Elfevate%_zlén EIf%L?BB? des 0{ %%87 due 1937. 219 583
Atlantic & Pacific. See Atchison Topeka & Santa Fe........8, 9, 10, 13 Union Elevate M. o U 1927, 49 584
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due Ma 1, 1937' 45
Atchison Topeka&Santa Fe ..8,9, 10, 13 Consol. Mort. 5s, due April 1.1937. YL &3 %‘71%
Baltimore Belt........ 15 central RR. Co. of N. J. Gen M 5s due July if 1987. !!,1 45 202
Baltimore & Ohio e 16 Central Pacific M. 6s. due Oct. 3|6 ..................... U 45 221
Baltimore & Ohio Southwestern. See Baltimore & Ohio.. 16 Chei??ﬁﬁkﬁegﬁ.%?b‘iiii{\" Ggsdﬂ%ef;% y111199{)8 ?‘g gg
Buffalo Rochester &Pittsburg......... .o 19 1st M. extensions, 6s, due June 1,1922". 45 25
Canada Southern. See New York Centra . . 96 %g% ggﬂgg‘ g/[l1 gslcg &Ally Jue'1080 g? 141
Cape Fear &vadkin Valley............. 2 2d consol, on Rich. &All.,due1 989 .,.-....... 51 11“114
Cape Girardeau SoUthwestern.............cocovvniniennnes . 23 chicago Burl. & Q., Nebraska ext. 4s, due May i,1927...... 45 2441
Centratia & Chester 24 ¢hicago & Brie 13¢ and jincome mortgages 3“5319.821“1'5'2“1' s
- ; s ic up'r div u uly
Central RR. & Banking Co. of Georgia . 25 1st Vi Ch|c & Mllwaukee 7s, ‘()jue Jan 11903 pi 1gg
Central New England & Western........ccc... coeeveees . * 26 45 213
Central Pacific." See Southern Pacific . . ] -1, 45 144
1st M. Chic. & Paciflc Western 55, due Ja 45
Central RR. o_f l\_lew J_ersey.._ ............ 28 Consol. Mort. 7s. due July 1,1905. pi 1;312
Charleston Cincinnati & Chicago. . 30 1st M. Dakota & Great Southern 5s, 45 213
Chesapeake & Ohio.. 32 %s{ M Eubuqu&eSGS td]ue JLéIydl 1320 45 144
; ; S argo outhern 6s, due Jan 45 212
Chrcago Burllngton & Quincy 34 1st M. Has%lngs & Dakota exten. 7s due Jan 45 144
Chicago Milwaukee & St. Paul . 36 1st M. lowa & Dakota 7s, due July 1,1 . 45 114
Chicago & Northwestern.................. . e e s 38 %st RA/I k/lacrosslep& D?\S/ené)ort 5s, dluelél:uoy i 45 114
i ifi st ineral Point 5s, due Ju 45 14
Chicago Rock Island & Pacific................. S —— 40 TSt M. River divielon 75, due Jan/ 1 1902 a2 Sg
Chicago St. Paul Minn. & Omaha. See Chioago & Northwestern___ 38 1st M. Southern Minn. 6s, due Jan 1,1910. 45 114
Cincinnati Hamilton & Dayton.......ccceeireeirieirernenenis covensieissnsenenns 43 Ietrr’\r}lanE\ill I\QO;}1 B%Iggeegud)(]e 33 1--1-9-0--9 ﬁg ﬂﬁ
P ; ; S estern Union 6s, due July 1,1909.....
Cincinnati New Orleans & Texas Pacifle 42 Ist M. Wisconsin & Minn. 5s, dueyJuI 1 1921 P 145
Cleveland & Canton - 45 1st M. Wisconsin Valley 6s, due July 1,1920. 45 145
Cleveland Cincinnati Chicago & St. Louis 47 General M. 4s of 1889, due 1989 . 48 830
Colorado Coal & Iron Compan Chicago & Northern Pacific 1st mort. 5s, due Aprii 1,1940.. 52 485
olorado Loa ° pany Lease to Wisconsin Central dated Aprll 1,1890.......... 52 468
Colorado Midland. See Atchison Topeka & Santa Fe.. 10 . Rock I. &Pac. IstM., j’ 65, dueJuIyl 1934 27 262
Columbus Hocking Valley & Toledo............. «...... 48 1st M. Extension &Collat 53 due ul}l/ 4 260
Columbus Shawnee & Hocking........... 50 1st M. St. Joseph & lowa 6s, due July 1,19 3 261
Delaware & Hudson Canal Co. s Lines.. 52 1st M. Wis. Minn. & Pac. 6s, due Oct 1,193 4 261
Delaware Lackawanna & Western.. 54 Cincin, Jackson & Mack’'w 1st Con. M. 5s, due Dec 1,1936. 45 574
Denver & Rio Grande...................... 55 Clev. Cin. Chic. &St. L.—Coliat, trust St. L. Div. 4s, due 1990. 52 42
DUbUEf,UE & Sioux City. See lllinois Ce . 68  Colorado Midland 1st M. 6s, due June 1,1936 45 540
East Tennessee Virginia & Georgia.......... 57 Consol mort. 4s,-due Feb. 1,1940 51 572
Elgin Joliet & Eastern............. | 59 Denver & Rio Grande 1st Con. M. 4s, due Jan. 1, 1936 A7 228
Evansville & Terre Haute 61 Improvement M. 5s, due June 1,1928.................. 47 229
Flint & Pere Marquette » 62 Denver Tramway consol, mort. 6s, due Jan. 1,1910.. 52 354
Calveston Harrisburg & San 128 Duluth South Shore & At. 1st M. 5s, due Jan. 1,1937 45 274
Georgia Southern & Florida . 64 East Tenn. Va, & Ga., Cinn., Extension 5s, due 1940... 52 83
Grand Rapids &Indiana. See Pennsylvanla RR. 109  Fort Worth & Denver City 1st M. 6s, due Dec. 1,1921 .. 45 440
mGreat Northern 66 Georgia Car. & North’'n 15t M. 5s, due July 1,1929 49 239
Houston & Texas C 128 Houston & Texas Central, all new mort ages of 1890.. 52 242
Hlinois Central.........ccocoovnininn s 68 Jowa Central 1st M. 5s of 1888, due 1938.............c....... .. 49 582
lowa Central... 70 Kan. City Memphis & Birm. 1st M. 5s, due March 1,1927_ 45 575
Kanawha & Mic 133 Kentucky Central 1st M. 4s, due July 1,1987 372
Lake Erie & Western............. 73 Kings County Elev. 1st M. 5s, due Jan. 1,1925, 237
Lake Shore & Michigan Sout 96  Lake Erie & Western 1st M. 5s, due Jan. 1,1937 45
Lehigh Valley... 75 Lehigh Valley of New York 1st 4138, due July 1,19 114
Louisville Evansville &St LCouis. NeeEvansville & Terre Haute... 61 |ouisv. Evans. & St. L. 1st Con. M. 5s, due Jul 208
Louisville & Nashville... 76 Louisville & Nashviile Unified mort. 4s, due July 1 613
Louisville New Albany & Chic mfiJt 78 ouisville Southern 1st M. 6s, due March 1,1917.. 342
Louisville New Orleans& Texas. e 19 Lease to Louisv. New Albany & Chicago......... 343
Louisville St. Louis & Texas....... 8l Manhattan Elevated consol. 4s,due April 1,1990 248
Macon & Birmingham. Nee Georgia Southern & Florida.. . 64 Mexican Central consol. M. 4s, due 1911 and 1939.. 177
Memphis & Charleston. See East Tennessee Vlrglnla&Georgla_ 57 M. St. P. &S. Ste. Marie 1st Cons. 5s, due July 1,1 .. 47 142
Mexican Central 82 1st M. Minn. S. Ste. Marie &Atl '5s, due Jan. 1,1926 45 243
Mexican National MlnneapollsStreetR y consol, mort, of 1890, due.Jan 15,1919 52 356
Michigan Central. See New York Central Mo. Kan. &Texas Ry. 1st M. 4s, due June 1,199 51 495
Milwaukee Lake Shore & Western.......... 2dM. 4s due June 1,1990.. . 51 495
Minneapolis Street Railway........... Missouri PaCIflC 1st Cons. M. 6s, due Nov. 1, 47 287
Minneapolis St. Paul & Si Ste. Marie Mobile & Birmingham 1st M. 5s, due Jan. 1,1937.. . 45 274
Missouri Kansas & Texas..... Mobile & Ohio General M. 4s, due Sept. 1, 1938.. 47 83
Mobile & Ohio.................... New York Chicago & St. Louis 1st M. 4s, due Oct. 1,1937.. 45 541
Monterey & Mexican Gulf ~92 N.Y. Ontario & Western Cons. 1st M. 5s, due June 1,1939. 49 238
Montgomery Tuscaloosa & Memphis. See Alabama Midland. 7 N.Y. Susquehanna & West, 1st mort. 5s, due Aug. 1,1940.. 52 84
Nashville Chattanooga & St. LOUIS.........cccccceo o s 94 Norfolk & Western 1st M. Clinch Val. 5s, due June 1,1957. 45 541
New: York Central & Hudson River... 96 One-hundred- ear mort age 5s, due Jan. 1,1990. 50 208
New York Chioago & St. Louis. See New York Central.. . 96 Northern Paciflc ue Dec. 1,1937............. 47 22
New York Ontario & Western - 99 Duluth &Manltoba lst M. Dak. Ex.6s, due June 1, 1937. 45 273
New York Susquehanna & Western. 100 Consol, mortgage of 1890, due 1989 279
Norfolk & Western................ Omaha & St. Louls 1st M. 4s, due Jan. 1, 1937 213
Northern Paciflc.................... . Oregon Pacific 1st M. 6s, due Oct. 1,190 240
Oregon Short Llne & Utah Northern.  SeeUnion Pamflc .136  Oregon Ry. &Na\”% ation Col. Trust 5s, due Sept.. 1 1919... 51 243
PaCiTiC SNOIT LINE .ot e ettt s e eteesee e saeesaeestes e erveeasenas 107 Oreg. Short Line & Utah No. con M. 5s, due April.1,1919.. 51 242
Pennsylvanla 10 ollateral Trust5s, due Sept. 1,1919 ..., 51 243
Peoria Decatur & Evansville.  See Evanswlle & Terre Haute.......... 61 Peoria & Eastern—O. ind.& est 1st M.5s, dueApr 1,1938. 47 201
Philadelphia & Erie. See Pennsylvania Railroad....................... . 109 Consol. 1st mortgage 4s, due April 1,1940 51 246
Philadelphia & Reading..............iccoc vz 112 Income mortgage bonds, due April 1,1990.. 51 247
Pittsburg Cincinnati Chicago & St. Louis e.114 Phlladelphla & Reading general M. 4s, due Jan, 1,1958.. 46 679
Pittsburg Fort Wayne & Chicago. See Pennsylvanla Raiiroad .. 109 1st, 2d and 3d Prét. Inc. M. 5s, due Jan, 1,1958... 47 141-2
Pittsburg Shenango & Lake Er1e........ ..ol 115 pittsburg & Western 1st M. 4s, due July 1,1917........ . 45 439
Poughkeepsie Bridge. See Central New England & Western - 26 PoughkeepS|e Brldgi_ Co 1st M._6s, due Aug. 1,1938.... 45 275
en & Crescent. ..o ieiiiie Vo . 42 Richmond Col. Trust 6s, due Feb. .1,1897.. 45 575
hmond & Danvilie.  See Rlchmond &West Point Terminal.. Consol. 1st collateral M 5s, due March 1,1914 ... 49 115
hmond & West Point Terminal.. Rio Grande West. 1st M. 4s, dueJul 939...cceee 49 237
10 Grande Southern. See Denver &Rlo Grande St. P. M. & M. 1st M. Mon. ext., 4s, ue June 1,1937. 45 342
Rio Grande Western Pacific Extension 1st mort. 4s, due July 1,1940 52 82
St..Louis Alton & Terre Haute. San Ant. & Aransas Pass 1st M. on ext., 6s, due July 1,1926. 45 372
St. Louis & San Francisco. 13 A San Fran. & North Pacific 1st M 5s, due Jan. 1, 1919..... 49 241
San Antonio & Aransas Pass 124 1 savannah & Western lst Cons. M. bs, due March 1,1929 49 240
Savannah Americus & Montgo Southern Pacific gen. M. 5s of 1888,due 19387 49 509
Shenandoah Valley. See Norfolk Western. 102 =Texas & Pacific 1st M. 55 due June 1, 2000.......cccccerererrerennen. 47 82
Southern Paciflc omgan& 128 1 ""2d M. 5s, due Dec. 1, 2000............. 47 82
Tennessee Coal, Iron &R 152 = Toledo Peorla & Western 1st M. 4s, dué Juj/ 171917........... 45 242
Terre Haute & Peoria........ 130 Toledo St. L. & Kansas City 1st M. 6s, due June 1,1916....... 45 403
Toledo Ann Arbor & North M ich |gan i Union Pacific Denvér &Gulfcon. M. 5s, due Dec. 1,1939— 51 244
Toledo & Ohio Central.. e . -133 Virginia Midland general M. 5s, due May 1,1936. 47 23
Toledo & Ohio Central E X te'n s ion" . ..134 Wagash 1stM 5s, due May 1,1939 49 270
Union Pacific.. a1 t.136 5 due Feb. 1,1939. 49 272
.Union Pacific Denver & Gulf . . ...138 Deb M. 65, due July'1,193 49 273
Virginia Midland See Richmond & West Point Terminal .118 \Western New York & Penn. 1st M. 47 109
Wabash. . 141 2d M., 3 to 4 per cent, due Oct. 1,1927 47 110
Wisconsin Central Companies.... . Sfiisi.itX ;144 \West Shore 1st M. 4s of 1889, due 2361..... 42 176
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INDEX TO RAILROADS—CONSOLIDATED, &c

The names of companies not given in the Supplement tables in their alphabetical order will be found in the Index below.
Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by
lease or by purchase of their stock ; the old names of such companies are given below, together with the title of the present
organization under which their securities may be found.

NAME. WILL BE POUND UNDER— NAME. WILL BE FOUND UNDER—
Akron & Chicago Junction...... ....... Baltimore & Ohip. Delano Land...... -Lehigh Valley.

AllgbamaI Cgfntrg?l....ﬁ.. : Ealst Tenu. Vgi(rginlida & Georgia. Bgﬂ\\;gl[ gl;cr? i? h{')ﬁisg#gaiﬁciglc-

Albemarle & Raleigh........... ... Wilmington & Weldon. 1TIC.. 4 ;

American Dock & I?nprovement Co..Central of New Jersey. Denver & Rio Grande Weste io Grande Western.
Androscoggin & Kennebec.... ...Maine Central. Denver South Park & Pacific Union Pacific.

i
Ashtabulg% Pittsburg.

: 'PittsburgYoungstown & Ashtabula. Denver Texas & Fort Worth.
Atchison & Nebraska....

.Chicago Burlington & Quincy. Denver Texas & Gulf.........

.Union Pacific Denver & Gulf.

Atchison * Pike’s Peak. .Central Branch Umon Pacific. . Des Moines & Minneapolis .Chicago & Northwestern
Atlantic & Great Western -New York Pennsylvania & Ohio. Detroit &Bay Cit Michigan Central
Atlantic & Gulf................. .Savannah Florida & Western. ngg:% gal\clllﬂugijkee -
ﬁﬂgm:g gﬁ%‘fﬁﬁ%’és‘% Ohio -Qg,ﬁfa"c','i‘aﬁ‘g‘ﬁ?}ﬁm' Detroit Monroe & Toledo . Lake Shore & Michigan Southern.
Atlantic & Pacific.......... “See Atchison System. Duck River................... . Nashville Chattanooga & St. Louis,
Augusta * Knoxvilie.. -Port Royal & Western Carolina. Duluth & Manitoba. -Northern Pacific.
. . Duluth Short Line...... ..St. Paul & Duluth.
Baltimore &Harrisburg.. . Western Maryland. i ; : R
Baltimore & New York:.. ..Baltimore & Ohio. i EastLine & Red River ..Missouri Kansas & Texas.
Bellefontaine & Indiana ..Clev. Cin. Chic. & St. Touis. Eastern of Massachusetts.. .Boston & Maine.
Belleville & Carondelet. . St. Louis Alton & Terre Haute. Eastern of Minnesota... ..St. Paul Minn. & Man.
Belleville &Eldorado........, ..St. Louis Alton & Terre Haute. Easton & Amboy.... . Lehigh Valley;
Belleville A Southern Illinois .St. Louis Alton & Terre Haute. Elmira State Line.. .Tioga. i
ell's Gap.......ccoveeennn. .. Pennsylvania* Northwestern. E e N ew York Lake Erie & Western,

Beloit & Madison... ;...
Black River & Marristo
Birmingham Equipment.

Chicago & Northwestern.
Rome Watertown &Ogdensburg. Essex
ansas City Memp. &

..Chicago & Northwestern.
Boston & Maine.

irmingham.  European & North Maine Central.

Boonevule Bridge.... . Missouri Kansas & Texas. Evansville & Crawfordsville........ Evansville * Terre Haute.
Booneville St. Louis * S ___Missouri Pacific. Evansville Henderson*.Nashville..Louisville & Nashville.

Boston Barre & Gardner......... ..Fitchburg. Evansville & Richmond ..Evansville & Terre Haute. i
Boston Clin. Fitch. & New Bed......Old Colony. Evansville Rockford & Eastern.......Louisville Evansville & St. Louis,

Boston Concord & Montreal.. ..Concord & Montreal.

Boston Hartford & Erie ‘New York & New England. Fargo & Southern .Chicago Milwaukee & St. Paul.
Boston Hoosac Tunnel & West Fitchburg. Fiemington.................. s ..Belvidere Delaware.

Boston Providence * Fishkill : Florida Railway & Navigation........Florida Central & Peninsular.
Brooklyn * Montauk.......... Florida Southern.............c...c..oceune. Jacksonville Tampa * Key West,

Fort Smith & Van Buren Bridge__ St. Louis & San Francisco.

" Lau
Brunswickr Chidiegthe.. Fremont ElkhorU & Missouri VaT...Chicago & Northwestern.

Brunswick * Western..

Buffalo & Erie " Lake Shore & Michigan Southern, FultonElevated......cccoomnnnnnes. -Kings County Elevated.
Buffalo New York & Phil phia..Western New York & Pennsylvania. Gardner Coal City & Northern........ Elgin Joliet & Eastern.
Burlington & Missouri River... .Chicago Burlington &8u!ncy. Grand Haven.........cco. coven e ...... Chicago & West Michigan.
Burlington.* Southwestern.. ..Chicago Burlington & Quincy. Grand Rapids Lansing & Detroit....Detroit Lansing & Northern,
Busk Tunnel.........c.cocoo.. ..Colorado Midland. Grand Rapids Newaygo & L. Shore.Chicago & West Michigan. .
Cairo Arkansas & Texas ..Missouri Pacific—St. L. I. M. & So. ~ Grand River Valley............... - Michigan Central. i
Cairo & Fulton....... ..Missouri Pacific—St. L. I. M. & So. ~ Green Bay & Minnesota.. ..Green Bay Winona & St. Paul.
CAUFO & ST LOUIS....ocmnrsrmsmsmsersioenes St. Louis & Cairo. Greenville & Columbia...... ..Columbia & Greenville.

Cati-0 Vincennes & Chicago __Cleveland Cin. Chicago & St. Louis.  Hannibal & Central Missouri..........Missouri Kansas & Texas.
California & Oregon.. Central Pacific. Harlem & Portehester.. ..New York New Haven* Hartford,
California Southern... . Atchison Topeka & Santa Fe. Hastings * Dakota.... ..Chicago Milwaukee & St. Paul.

Camden & Amboy .United New Jersey. Helena & Red Mountain..

X IS Northern Pacific.
Canada Central ..Canadian Pacific. Henderson Bridge Co,

.Louisville & Nashville.

Carbondale & Shawueetown ..St. Louis Alton & Terre Haute. Hereford.............cceunee. ...Maine Central.

Cedar Rapids & Clinton........... .Burlington Cedar Rapids & North’'n. Holly Wayne & Monroe.. ..Flint & Pere Marquette.

Oedat Rapids lowa Falls & N. W...Burlington Cedar Rapids & North’'n. Holyoke * Westfield........ New Haven & Northampton.

Cedar Rapids* Missouri River___.Chicago & Northwestern. Humeston & Shenandoabh.... .. Chicago Burlington & Quincy.
Central IOWa........ccccovenrniennn lowa Central. HuntinhurgTell City & Cannellton.Louisv. Evansv. & St. Louis Consol-
Central Washington —...Northern Pacific. 1lUnois Midland cvene. Terre Haute & Peoria.
gﬂeasrrlﬁgesvnle Rapidan.........ccocenennne. _VirginiaMidland. linois & St. Louis. .Louisville Evansv. & St. L. Consol,

....Fitchburg. i
Chicago & Atlantic. Chicago &Erie. g Eﬁgﬁg ‘%Iﬁ%%n fghi an

Chicago & Calumet Términal.. .Chicago & Northern Pacific. Indianapolis Cin & Lafayette

Chicago Clinton Dubugque & Minn..Chicago Milwaukee & St. Patii. Indianagolis * Cincinnayti .Cleveland Cin. Chio. & St. Louis,

gn cago % 8reat I\E,\‘;:lstern.. -%‘ﬁ.tSbU" ?\Ilh' Chhlca 0 &f.St- Louis.  |ndjanapolis Decatur & Springfieid..Indianapolis Decatur & Quincy.

cn cago 2| rg_at %stei‘n icago orthern Pacific. Indianapolis Decatur & Western... .Indianapolis Decatur & Quincy, ,

cn cago ; n lgnﬁ boa i Indianapolis & St. Louis. ...Cleveland Cin. Chio. & St."Louis.
cago fowa eoras ! S lonia & Lansing........... ...Detroit Lansing & Northern.

Chicago Kansas & Nebrask Chicago Rock Island & Pacific. lowa City & Western Burlington Cedar Rapids*North’n

&r]\.cago Kansas &WESIt(erg-H ..Aétﬁ_hlson*To ekta,\fe Santa Fe. lowa & Dakota.__ Chicago Milwaukee *St. Paul. '
icago * Michigan Lake icago est Michigan. T i i

Chicago Milwaukee & N. W.. lowa Falls & Sioux City. . -....Dubuque & Sioux City.

.. Chicago & Northwestern; H i
Chicago & Milwaukee ..Chicago & Northwestern. Ig\,w\,g E'&'ﬁ%gﬁﬁ; -Chicago & Northwestern.

... .Peoria & Eastern.
..I.Terre Haute & Indianapolis.
.Cleveland Cin. Chic. & St. Louis. .

(C:R cago ’:?Lg%r_thé\/l_ichigan— ..(é?]i_cago %‘V&IésthMichigan. Ithaca & Athens N EQ;ﬁg OV“Qf}g‘g,a“kee &St. Paul.

cago io River icago orthwestern. N - R ;

Ch cago & PacifiC............... " Chicag]o Milwaukee & St, Patii. Jackson Lansing * Saginaw........ Michigan central. .

Chicago Santa Fe & Californ “Atchison Topeka & Santa Fe. Jacksonville Southeastern.. Jacksonville Louisville & St. Louis.

Chicago & St. LOUIS. .....cooceview oo Atchison Topéka & SahtaFe. James River Valley. . ... Northern Pacific. .

Chicago St. Louis & New Orieans... niihois central. Jamestown & Franklin......... .....Lake Shore & Michigan Southern.

Chicago St. LouiS * Paduca .. St. Louis Alton & Terre Haute. geflf?rsgnel\@adlson & Ind|anapo||s..lz:|rt1t_sburg&CA|?C|nnat| Chio. * St. L,
hi . Louis* Pi rg........Pittsb’rg"Cincinnati Chi * st L. Joliet ieago.,,,.. - icago ton. S

Shigggg 2{ pgﬂf& M,tntrs]bUQ - Ctﬁfcgg% SCt ,Eau,aﬁ,,i%“_cgggmasﬁa_ Junction* Breakwater........ .........DelawareMaryland «Virginia.

Chicago & Southwestern .. Chicago Rock island & Pacific. Kalamazoo Allegan * Gr. Rapids. .Lake Shore & Michigan Southem,

Chicago & Springfield.......... ...Illinois Central. Kalamazoo & South Haven......... Michigan Central.

Chicago & Toman— = ... Chicago & Northwestern. Kalamazoo & White Pigeon. ..Lake Shore & Michigan Southern,

Chicago Wisconsin * Minnesota__ Wisconsin Central CO. Kanawha & Ohio__ _;....... Kanawha & Michigan.

Chippewa Falls & Western... ~Wisconsin Central. KansaB & Arkansas Valley Missouri pacific.

Cincinnati & Baltimore..... ..Baltimore * Ohio southwestern. Kansas City * Bfeéatube.... ...Kanbaa Cl%Wyandotte &N. W.

Cincinnati Hamilton & Indianapolis. Cincinnati Hamilton & Dayton. KansaB City & Cameron.... Hannibal & St. Joseph. .

Cincinnati & Indiana.......... .— Cleveian'd Cih. Chié. & St. Louis. Kansas City Fort Seott* Gulf. Kansas City Fort Scott & Memphis,

Cincinnati Ind. St. Louis & Chicago.Cleveland Cin, Chib. & St; Lbfife. Kansas City & Mem;lzlhls Ry. Bridge.KanSas Clt}/ Fort Seott & Memphis,

Cincinnati Richmond * Chicago— Pittsb’rg Cincinnati Chicago «fest. L. Kansas City * Omabha........ .. e St. Joseph * Grand lIsland.

Cincinnati Southern............._  Cincinnati New Orléans & Tei. Pac. KqrsaHCity St. Jos. &Council B, , Chicago Burlington & Quinoy.

Cincinnati Van Wert & Michigan..,.Cincinnati Jabksoh & Mackinaw. Kansas City St. Louis & Chlcaﬁ;o_chlcago & Alton. i

Cincinnati Wash. & Baltimore........ Baltimore * Ohio Southwestern. Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis,

ClarkSville & North Carolina....___Richmond*_ Danville. Kansas City & Southwestern......... ...St. Louis * "San Francisco, i

Clearfield & Jeflbrson............ .. Pennsylvania & Northwestéfh. izansHR city Springfield & Memphis.Kénséas City Fort Scott & Memphis,

Cleveland Columbus Cin. & Ind.... .Cleveland Cin. Chié. & St. T nia. KansasCity Topeka & Western.....Atchison Topeka & Santa Fe. .

Cleveland Mt, Vernon & DelaWare..Cleveland Akron * COlumbus. Kansas Equipment.. ...Kansas_City Fort Scott & Memphis.

Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern Kansas Midland..., ... St. Louis * "San Francisco. i

Clévei. Tuscarawas V. &Wheeling. .Cleveland Ldraifi & Wheélihg. Kansas & Missouri ..Kansas City Fort Seott & Memphis,

Coeiird’Alene................. i... .Northern Pacifie. Kansas Pacific,, . . . .. -Union Pacific.

Cojorado Central.,..,................ Union Pacific Dénver * Gulf. Keithsburg Bridge............. lowa Central.

ColoradoM 1 d 1l and-. . .;See Atohisofi“ System,” TTiTigman Pratt & Western.. Atchison Topeka & Santa Fe. .

Columbia & Augusta. ... Charlotte Columbia & Augusta. Knoxville & Ohio.................. ...East Tennessee Virginia & Georgia,

Colorado Bridge.......c.ccc.coe e ......International & Great; Northern. Lackawanna * Pittsburg__ . Lackawannna & Southwestern.

Col. Chicago & Indiana Central.......Pittsburg (fin. Chicago A St. Uouis. | ackawanna & Susquehanna. Delaware & Hudson.

ColUmbus &Eastern,.......,... Columbus Shawnbe & Hocking. Lafayette Bloomington & Muneie. ..Lake Erie & Western.

Columbus & Hoeking Valley,......... Celumbus Hobking Valley & Toledo.

Columbus & Indianapolis Céntral...Pittsb. Cineinnati Chic. & St. Louis. ,Eg&‘v‘}%ﬂgg &Reading
Columbus & Rome........... ... ...Savannah & Western. Leeds ;¢Farmington
Columbus & Toledo ..e0i. HécJdng Valley & Toledo. Lehigh & Susquehan
Columbus & Western...............

...Savannah & Western. )
Cotioord ..Concord & Montréal. '[ﬁ{gg’,,f‘*c,\,agﬁ h\\x,%lslfg,:ﬁ

Connecticut Western,....... .. Hartford & Connecticut Western. i *
ot VRl o Glevelang - camin. e R oA S andar o
onsolidated Vermon ..Cbntral of Vermont. H
Covington & Lexington. _.Kentucky central. Little Rock & Fort Smith..

-- Reading & Columbia.
PittsburgYoungstown * Ashtabula,
...Maine central. L

....Lehigh Coal & Navigation,

Missouri Pacific. .

Chicago Burlington & Quincy.
Buffalo Rochester & Pittsburg.
Missouri Pacific.

.Missouri Pacific.

Cowley Simmer & FOrt Smith....... Atchison Topeka & Santa Fe. tgﬂg B[)%Rcrc]c?mspe:nsﬁﬁ.rﬁ ﬁgr\)vtrﬁl)n(etvaf(%r%er)i/é & Western
Current River... -..Kansas City Fort Scott & Memphis | ong [sland City & Flushing. Long Island. ’
Dakota Centra ..Chicago * Northwestern, Louisiana & Missouri River... ..Chicago & Alton

Dakota & Great Southern. .. Chicago Milwaukee & St. Paul. Louisville Cincinnati & Lexington..Louisville & Nashville,
Danville & Grape Creek....... ..Chicago & East Illinois. Louisville Hardinsburg* Western..Louisville St. Louis & Texas.
Danville Olney & Ohio River. . Chicago & Ohio River. Louisville * St. Louis.. ... Chicago Peoria & St. Louis.

Dayton & Ironton...........................'..Dayton Fort Wayne & Chicago. Lowell & Lawrence... .... Boston & Lowell. n
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WILL BE FOUND UNDER—

Macon & Augusta.. ... Georgia RR. & Banking Co.

Mahoning Coal Lake Shore A-Michigan Southern

Manitoba Southwest n Colonization.Canadian Pacific.

Marietta Columbus & Northern....... Toledo & Ohio Central Extension

Marietta_Mineral................Toledo & Ohio Central Extension!

Maple River............. Chicago A Northwestern.

Marion & McPherson... .. Atchison Topeka & Santa Fé.

Marquette Hougton & Ontonagon Duluth South Shore & Atlantic

Marquette & Weste Duluth South Shore & Atlantic’

Massachusetts Central .Central Massachusetts.

.Connecticut & Passumpsm

..Kentucky Central.

.Louisville &Nashwlle

... Kansas City Fort Scott & Memnhis
Louisville & Nashville.

Chesapeake Ohio & Southwestern

Chicago & Northwestern.

Manha tan Elevated.

...Michigan Central.

Cincinnati Jackson & Mackinaw.

New York Susquehanna & Western.

Chicago & Northwestern.

Chicago Milwaukee & St. Paul.

Minneapolis & St. Louis.

.- .Minneap. St. P. & Sault Ste. Marie.

ic. Minneap. St. P. & Sault Ste. Marie.
St. Pau aneapolls &Mamtoba

Chicago Milwaukee & St. Paul.

Chicago St. Paul & Kansas CItV

.Wisconsin Central Company.

Chicago & Northwestern.

Central Vermont.

NAME.

Massawippi........ccccoee....
Maysville Lexm ton.. .
Memphis Clarksville & Louisville. :
Memphis Kansas & Colorado.......
. Memphis & O
Memphis Paducah & Northern.

Menominee River.................
Metropolitan Elevated.
.Michigan Air Line..........
~ichigan & Ohio
Midland of New Jersey...
Milwaukee & Madison’.
Milwaukee & Western..
Minneapolis & Duluth’
Minneapolis & Pacific.
-Minneap. Sault Ste. Marie & A
Minneapolis Union..
Minnesota Central..
Minnesota & Northwi
Minnesota St. Croix & Wisct
Minnesota Valley.
Missisquoi Valley..
Mississippi River Bridge; Chicago & Alton.

Mississippi & Tennessee ...lllinois Central.

Missourl Valley & Blair RR ‘Bridge. Chlcago & Northwestern.
Missouri & Western ...St. Louis & San Francisco.
MonongaheIaRlver ...Baltlmore & Ohio

Montana Central......... .St. Paul Mlnneapolls & Manitoba.
Muskegon Grand Raplds &'indiana. Grand Rapids & Indiana.
Nashua & Lowell Boston & Lowell.

Nashua & Rochester, ...Worcester Nashua & Rochester.
Natchez Jackson & Columbu Louisville New Orleans & Texas.

Ne r%eﬁo'rﬂ'ﬁﬁilroéa"" Smcggi) Burlington &Quincy.

Newburg & New York. New York Lake Erie &Western
New Castle & Shenango Valle New York Pennsylvania A Ohio.
. New England E(?wpment.. New York & New England.
New Jersey Mid .
N®w Jersey Southern..
New Mexico & Southern PaCIfIC
New Orleans & Mobile
New Orleans Pacific.
~®wport A; Rachford.
Newtown A Flushing..
. New York Elevated.........

.New York g Long Branch.
Manhattan Beach

INew York A Oswego Mldland
=New York & Rockaw .
' imT' Woodhayen & Rockaway
Niles & New Lisbon........ ....

ml 1017?71k & Petersburg
Pni?
SGRR TR TS SoUmtS:
..Canadian Pacific.

?i®rtk fhpre......
..Chic. St. Paul Minn. & Omaha.
Ba MGUTé & Mo. Riv-" Northern Pacific.
Northern Pacific & Montana... Northern Pacific.
Northwest & Fionda.............. .Alabama Midland.
#Northwestern Grand Trunk. .Chicago A Grand Trunk.
Northwestern North Carolina.. ‘Richmond & Danville.
Northwestern Union........... . Chicago & Northwestern.
Northwest Virginia .BaltimoreA Ohio.

Central of New Jersey.

Atchison Topeka & Santa Fe.

...Louisville & Nashville.

.. Texas & Pacific.

..Connectjcut & Passumpsio.

..Long Island.

..Man attan Elevated.

8 l?ll\'lake r|e &Western
entra 0

N. Y. Brooklyn & Manhat Beach
~.New York Ontario A Western
..Long Island.

..New York &Rockaway Beach.
..Cleveland A Mahoning Valley.

.Chicago Burlln?ton & Quincy.
..Norfo k A Western.
& Northwestern.’

— . Toledo* Ohio Central [ ]
k Peoria’ & Easter
‘®* WestVirginia................ Col. Hocking; Valley A Toledo.

Q,Ithwestern <weeneeee..Chicago Buriington A Quincy.
....... T can

........... |r%r|1nl:|’g?\/l idland. )

Dttfwa .......... =--Oregod Short Line & Utah Northern.
' eeeee-ChiCago Burllngi]ton A Quincy;

mOxford & Clarksville...,... Pddl_gh lﬁ?rgon% E%anvfﬁtem

PntSm? — s t... .Oregon Improvement Co.
.MisSouri Pacific.
Paris | Il'lA’\t/’\bethtOWIl' " Chesapeake Ohio & Southwestern.
*p«wr.

Terre aute & Peoria.
PeSnsn”r iMipm)eCatUr' ’7rla Decatur & Evansville.
Ber?nsylvama%c N \2 \éanail

|c&go/§ﬁ\lorthwestern
Wagg%ﬂeln Central.
. .Pitts. Ginn. Chic. & St. Louis.
--- Buffalo Rochester A Pittsbur
Kansag City Clinton & Sprln% ield.

"..Maine Central.

Portsmouth Great Falls & Conway Boston & Maine.
PmWhia2 VaPef V......... V=" Western Maryland.

Cincinnati & St. Loms

‘S w !
AN TThir

n ——

IrA dfAin Cmmectlcut ..—Ccrelnt %I M?I\(/VvaE earAdS%Wes ern.
Pueblo %Arkanr&as Valley.. " ATCRIZoN TopeV( gtSanta €.

/| po? & 8t LOuiS--
«~uinoy A Toledo... S f
Ravenswood Spenser &Glenwlle Ohio River.

-Chlcago Burlington & Quinoy.
T WaBmRal & St."Joseph. r

Hichd Hifiland & as8achlseétts!'.!I'.".".~ vafork” Ttew°England?0ir

RichmondYorkRiver AChesapeake.Richmond & Danville.

New York Susquehanna & Western.

--.Cent. RR. &Banking Co. ofGeorgla.

INDEX, 5

WILL BE FOUND UNDEB—
Buffalo Rochester & Pittsburg.
Chattanooga Rome & Columbia
...Northern California
... Detroit Lansing & Northern.
SR R Il Rgeific:

.. st. Joseph & Grand Island.

.. Canadian Pacific.

.. St. Louis Southwestern.
...Terminal Association of St. Louis.
St. Louis &Chlca% North & South RR. of Illinois

St. Louis Council Bluffs’ &Omaha Waba h.

St. Louis Iron Mount'n & Southern..Missouri Pacific

St. Louis Jacksonville & Chicago___ Chicago & Alton

St. Louis Kansas CIB{ & Northern.. Wabash.

8t. Louis Kansas & Southwestern.., 8t. Louis & San Francisco.
St. Louis & Lexington................... Missouri Pacific.

St- Louis Salem & Arkansas ;.. St. Louis & San Francisco
St. Louis Salem & Little Roc St. L. Salem &Arkz St. L. AS. Fran.
St. Louis & San Francisco ee Atchison “ System ”

St. Louis & Southeastern uisville & Nashville.

St. Louis Southern. St. Louis Alton & Terre Haute.

£** Louis Wichita & .. St. Louis & San Frahciscd " '

St Paul & Chicago.---------- ..Chlcago Milwaukee & St. Paul,

g Radl papmiprand Trunk.....MiuahRshakedoe f et
& Sioux City

St Paul Stillwater A"T. F.. ChIC St Paul Mlnn &Omaha
Sandusky Dayton A cincinnati.......Cincinnati Sandusky A Cleveland
an Joaquin Valle .Central Pacific.
an Pablo & Tulare...... — . .Northern éCaIlfornla)
Savannah Albany & Gulf... Savannah Florida & Western.
Savannah & Charleston Charleston & Savannah.
Schenectady & Duanesburg.. ..Delaware & Hudson.
SchuyIMII iver East Side..... .Baltimore & Ohio.
ey..... .Norfolk & Western.
Shioto Valley & New England.. Norfolk & Western.
Seattle & Northern.. ——— Oregon Improvement.
Seattle Valley & Southern. .... Missouri Pacific.
«{'Ey New York Pennsylvania * Ohio.

ShenandogéhB\/ 'll\?for Olpkggw She ield &Tenn.River.

.Kansas CItXlFort Scott & Memphis.
.Chicago & Northwestern.
.Egnnsylla Poughkeepsie * Boston.

.:Elmlra & Lake Ontario.
..Atchison Topeka & Saftta Fe
Savannah Florida & Western.

NAMB-
Rochester & Pittsburg...
Rome & Carrollton.........
Sacramento & Placerville
Saginaw A Western.......

St. joseBﬁ EL Bacmc
St. Joseph & Western..
St. Lawrence & Ottawa.
St. Louis Arkansas & Texas.
St. Louis Bridge & Tunnel...

!
370

gmitntowu & B‘ort Fi)?l%rson'.'
Sodus Bay & Southern..................
»onSra .

ftuuth
South Sh|«1 ......... .II Boms&San Franusco
ft 8 de ™ )é . rfoIkI&W
ufuas rn .Louisville
Southern eorgia &l?:qorlda avannal é‘lorl aékﬁlestern

snuthft™ Kansa-s..
Soutwu i ansas
Soutwu xn nsas " Western

e ta-  -eee-
Hou%h"n Eacifl0 Branch
Southern Pennsylvania.

Refineries.....

gp %’%Efé Poalou 16

slruhSuiu?ft R TINIRR

stAfthtArAnft Indiana.

? Copper°polis..

Atchison Topeka & Santa Fe.
....Atchison Topeka & Santa Fe.
Atchison Topeka & Santa Fe.
-..-Chicago Milwaukee & St. Paul,
SoutBerp chmf of California.
...Cumberlan F%/
...American Sugar Refinery.

ﬁ Vélrlre §aSéo1artansburg

Sterling Iron & R’y Co, |seeM|soeI S
Pittsburg Cihn. Chic. & St. Louis.

. Soulthdern Ii]aCIIIC of California.

o'n”?e \?\}gtelretown g Ogdensburg.

W iirv paUs & Bake Superlor ...... St. Paul & Duluth.

Texas A%Ah Agogtkeastern ........ :::'?\Xgnﬁz‘é'r']'hﬁié‘rﬁjéi”apo"s'

ann ? Cadlllac ...Toledo Ann Arbor & North Mich.
Toledo nk..Toledo Ann Arbor & North Mioh.
Telesn Daﬁ Arbor &Mt. Pleasant .Toledo Ann Arbor & North Hioh,

TorSiGrev”i* 8t- B®da"- *= <Toledo”.~Sfs~"Kansas City.

Tunnel RR. of st. LOUIS.....ccccenenns Terminal Ass’n of St. Louis (MisceL

V ' i e Northern Central.

Ti™ mi;;
BrooklynElevated.

Uniou al®B qu—

VEFdigHs Var FHdsina ce 2 West:-RALRYH| Fayansville & St Louis.

& Rusllvllle----Cincin. Indlana St. L. & Chicago.

* [ —
i3 g‘llr%)é &Tewﬁgsdsleeg.l .............. ﬁor?alm%c el e?rl%ur

-SSS?~* T8ia*

Washington CltyVa Mid. & Gt.'So.~fniaMidiLnd.Ri

we+ftr2Bun” i ° &Wester31 .Richmond & Danville.
Wnukft*"n"MfSO+#6'“ Rome Watertown & Ogdensburg.
WaNLENI R Eéhto%gte “EloiRrAAkeL & &asIeT-

Weéﬂem MaR,&hna TictWakdr .- "WhlRHRIRRIAfaRg! timore Central
West --St. Paul & Northern Pacific.

w f £.7 Paol!®-........ Central Pacific

Wfto"wAaY’YL’lQlRR Chicago Milwaukee & St. Paul.
w?ehit!?!& Rftuth eeee ..Chic. St. Paul Minneap. & Omaha
wlf'thth £ 8®uthwestern. .Atchlson Topeka & Santa

winena £ ... ..Atchison Topeka & Santa Fe
wisemuain \Y% ...Chicago & Northwestern.
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STOCK AND BOND TABLES.

NOTES.

These tables are
week in
Items pertaining to that companj”
* m p a X ijfs r S «

securities are placed NNe

pahHnlle year named, or such as havo been declared-and will bepaidinit.

inWfAd to be used in connection with the information concerning investment matters published from week t o
of the statement for each company there is furnished herein a complete index of all

within the last eighteen months.

regalar alphabetical order (the railroads being arranged together first, and miscellaneous

to tie index on a preceding page, as many roads having been leased or consolidated, their

Annual reports are in black-faced figures.

Inmany

instais thelrilfdeldsarl paid inpart outof the earnings of the preceding year, and hence itis that they often differ from the dividends

/\V/\
o~Ng will~ M for «mortgage;
Descnp ton.

gage;” ~°:M-f

infCulm I°~irv/rexDlanatiéns of each of the columns of the tables below: .
The fo P are. " gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mort-
fm “ inpnrae mortim~e-" g for “ gold;” guar, for “ guaranteed;” cum. for “ cumulative;”
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RAILROADS. Miles
For explanation of column headings, &c., see notes _ 0f
above. Road

Alabama Great Southern—1st mortgiage, gold ..c 290
Gen. M. sterl. £1,160,000, red. at 110 June 1, 98 .c 290
Certificates (issued b{/lEnglish Co.) sinking fund..

AlabamaMidland—1stM. ($16,000 -n|-&>%od ....... c
1st M., gold, Sprague to Luverne, $15,000p.m ¢

Ala.N. 07Texas<®oe. June—1stdebMred.atllo.
2d debentures, redeemable at 100,.... .
Alabama <&Vicksburg—Stock............. .
Vicksburg & Meridian 1st mortga e. -m
; Consolidated 1st mortgage, gol &1,800,000)»-.
2d mort., inc. for 5 years, non-cum, f gp?O0,000)
Alh.Pla.dk.—1st M.,Ist sec.N.Div,gi$12,000p.m.c
Albany dt Susq —Stock, 7 p. c. rental D. & H. Canal..
AIbanP/ City loan (sinking fund, 1 per ct. yearly) <
Consol. M. {ﬂuar. D. &H. endorsed on honds).,c*&r
Allec%lleny Valley—General mortgage (Riv. Div.) .c
lat mort., Eastern Extern, guar, by Penn. RR..e
2d mort.,Eastern ext., to State Pa.; ; .r
Funding incom®© bonds}wrtli traffic guarantee—c

%

Alabama Great Southern.—%See Map East Tennessee Virgvnia &
Georaia) —Owns Wauhatchie, Tenn., to Meridian, Miss., 290miles; leases
Wauhatchie to' Chattanooga, 5 miles; total operated, 295 miles. The
Alabama & Chattanooga Railroad made «default_January 1,1871, and
=road was sold under foreclosure January 22,1877. Present company,
Organized November 30,1877, is controlled by an English company of
tiie same title, which owns all the stock of the American company, and
is itself controlled by the East Tennessee V|r3q|n|a & Georgia Rail-
road Company; The "English company has £134,000 debentures ex-
changeable for general mortgage bonds and capital stock—comman

m(« R shares™ £1i,566,000, and preferred 6 percent cumulative for six
evears (“ A” shares), £676,070—par £10, of Which in April, 1890,the
East Tennessee Virginia & Georgia purchased £340,000 “A” shares and
£783 010 “ B” shares (pledged to secureits Cincinnati Extension bonds).
BeeV 50 n.560. Dividends on “A” sharesin 1889,6 per cent; in 1890,
Mav 6 Enough of the qzener_al mortgage bonds are reserved to retire
the 1st 6s of 1908. The English and American companies own jklntly
*1 000 000 Cincinnati New Orleans & Texas Pacific Junction stock. Car
trust notes outstanding June 30,1890, $168,549; certificates for fund-
ed arrears of dividend, $398,204. Fiscal year ends June 30. In
1889-9089r05_s earnings were $1,957*365; net ‘over expenses and taxes,

628 988 dividends received, $40,000 additional; gross in 1888-89,
% 688,577; net, $385,462; dividends received, $30,000.—(V. 48, p.
%; V. 50, p. 560.)

Alabama_ Midland.--(See Map).—Completed in February, 1890,
from Bainbridge, Ga., on the Savannah Florida & Western, northwest-
erly to aconnection with the Louisville_& Nashville at Montgom_ery,
Ala about 175 miles; branch, Sprague Junction to Luverne, 34 miles;
total owned, 209 miles.  Connects with the Montgomery Tuscaloosa &
Memphis Railroad (which see) under construction from Montgomery to
Artesia on the Illinois Central and the Mobile & Ohio, 180 miles. Con-
solidated with the Northwest & Florida, (since made standard gauge) in
December, 1889. In July, 1890, the Plant Investment Company, own-
ers of the Savannah Florida & Western, purchased control, and road be-
came part of the Savannah Florida & Western system. SeeV. 51, 8 50.
Interest on the 1st mortgage of 1888 is guaranteed till November 1,
1892 by the Construction Company (the Alabama Terminal & Improve-
ment Company), and $600,000 to secure the same has been deposited
with the etropolltan Trust Company, trustee of the mortgtaﬂﬁ. Mort-
gage covers all equipment and valuable terminal rights a ontgom-
ery. Stock—Common, $2,625,000, and preferred, 6 per cent non-cumu-
lattve, $1,600,000; (par $100); of which the Plant Investment Company
owns $2.425,000 common and $1,200,000 preferred. New York office,
45 Wall 8treet.-(V. 48, p. 368, 547, 687; V. 49, p. 116, 268, 470; V. 50,
27312,422, 735, 770; V. 51, p. 50.)

_Alabama New Orleans Texas A Pacific Junction (Lim-
ited.)—(See Map Cincinnati New Orleans & Texas_Pacific.)—This is an
English company controlling the Alabama & Vicksburg, 142 miles;
Vicksburg Shreveport & Pacific, 189 miles; New Orleans & North East-
ern, 195 miles; and Sg_anl_sh Fort Railway, near New Orleans, 13 miles.
In April, 1890, the Cincinnati New Orleans & Texas Pacific and the
Alabama Great Southern railroads, which had previously been under
the same management as this company, were acquired by the East
Tennessee Virginia & Georgia, and a close working traffic contract was

http://fraser.stlouisfed.org/
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Bonds—Princi
A . INTEREST OR DIVIDENDS. p%LthTLDUE-
moun Where Payable, and b tocks—L ast
Outstanding Ractéanger P\é\g/r;ebnle V\)’hom_ Y Dividend.
& J. N.Y.Fann.L.*Tr.&Bos Jan. 1, 1908
$ﬂ§2388 g 8'_ & D. London,Comp'y’s office, Dee. 1. 1927
670.000 & A. do do Aug. 15,1903
£81,935 | e do do By smk’g fund
$2,800,000 6 g. & N. N.Y., Met. Tr. Co.& Lon. Nov. 1, 1928
'500.000 6 0. & D. N. Y’, Metropol. Tr. Co. Deo. t, 1929
7,128,000 6 g. & O Lastpaid April, 1887. April 1, 1907
2.232.000 6 g. & D LastpaidJan., 1887. June 1, 1907
00.0 3 Cincinnati, Office. = Nov. 1, 1890
1,000,000 6 40 N.Y. Central TrustCo April 1, 1921
/359,700 5 g- o} do do April 1, 1921
700.000 5 o- %LO. -do . do April 1, 1921
6 & J. Baltimore. July 1, 1920
3.560.000 3 & J. N.Y_Del.&Hud.Can.Co. Jan. 2, 1891
1,000,000 6 & N. . go go Alsr?ls-llsfgoo
1 69.&7 & O. 0 do .
2;0001888 9750 % J. N.Y.,Phila. &Pittsburg. Nfgh: 1, 1890
10,000,000 7 0. Phil.,Pa. RR. Co. &Lon. /-\8I’I| 1, 1910
2.200.000 5 J. ....In default. 100,000 y'rly.
9,728,500 7 io_ April, 1884, last paid. Oct. 1, 1894

made between the East Tennessee and the Alabama New Orleans &
Texas Pacific. In November, 1887, Captain Franms_Pa_\éy, m London,
was aggomted receiver of the English com ply P* liquidation, and on
June,30,-1890, he had about $200,000 cash on hand. In October, 1890,
a ﬁ)_lan of reorganization was brought out. See details V. 51, p. 537.

he preferréd or “A” shares are £1,500,000, having a preference for
6 per cent, cumulative, and the deferred or “B” shares £2,500,000; par
value of all shares £10 each. The first debentures are redeemable
anytime at 115, and the seconds at par, both on six months notice.
The com4pan holds the following securities, viz.: Of Alabama &Vicks-
burg $245,000 1st mortgage, $144,000 consols, $388,000 2d mortgage
incomes and $388,000 stock; of Vicksburg Shreveport * Pacific
$3,692,000 1st mortgage, $1,931,000 incomes and $1,594,000stock.of
New, Orleans & Nort astern, $4,900,000 1st mortqgge and $4,320,-
000 stock; of New Orleans Spanish Fort & Lake BK., $300,000 first
mortgage and $200,000 coinmon stock pof Cmcmnati Southern, $532 -
000 slock. (V. 45,p. 52,436; V. 47,p: 256; V. 50, p. 560; V. 51, p.537.)

Alabama A Vicksburg.—OwnsVicksburg to Meridian, Miss., and
branch, 143 miles. Itis mainly owned and controlled by the Alabhama
New Orleans Texas* Pacific Junction.Co. The Vicksburg & Meridian
road was sold February 4,1889 (see V. 48, P.

Alabama & Vicksburg. © Of the new consolidated bonds, $1,000,000 are
reserved for the Vicksburg & Meridian lets. The new seconds_axe m-
come (ngh-cumulative as to earnmgsifor five years, and are a first Hen
on the Vicksburg & Meridian lands (124,869 dcres), interest being pay-
ble from the sales of such lands; when |ntere?t is paid from earnings
these land sales will constitute a sin |n_P fund for the secon mortgage
bonds. Trustees of mortgage, Central Trust Co. of New York. Coupons
of October, 1889, and April, 1890, on the incomes wpre Eaid April 1,
1890. Stock, $760,000; par $100. Car trusts, $35,925. Firstdividend
(3é)er cent? was paid November 1,1890. .
rom July 1,1890, to Jan. 31, 1891 (7 monthsi, %ross earnings were
$414 442, against $414,946 in 1889-90; net, $124,000, against $134'*
000. Inyear ending June 30,1890,§;ross earnings were $676,662; net.
$178,714; surplusover charges, $63,368. (V. 48,'p. 209; V.51,p. 303.)

Albany Florida A Northern.—Owns road under construction
(to be completed early in 1891) from Albany, Ga., to Cordele, 35 miles,
and nroiected from Cordele to the South Carolina line at Augusta, from
Albany to the Florida State line In the direction of Bainbridge, and
from Albany to the Florida line in the direction of Quitman, Ga. ~Presi-
dent Nelson Tift, of Albany; Vice-President, S. H. Hawkins, of Savan-
nah Americus & Montgdmery Railroad. See V. 51, p. 608.

Albany A Susquehanna.—(See Map Delaware <€Hudson Canal.)—
Owns Albany, N. Y., to Binghamton, N. Y., 142 miles; branches, Duanes-
burg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to
Cherry Valiev, 21 miles; operates Lackawanna & Busquehanna RR., 22
miles-" East Glenville to Coons, 10 miles; total operated, 209 miles.
Teased for 150 years from February, 1870, to Delaware & Hudson
Canal Co., which” owns $450,000 stock; rental, 7 per cent on stock,
 dditions and betterments charged to lessors, and cost made part of
~vestment. The consolidated mortgage is for $10,( 00,000, of which
$3 000,000 are 7 per cents, currency; the principal of the 6s is also pay-
Tiiein “lawful money,” but the interest in gold.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

RAILROADS. . . INTEREST OR DIVIDENDS. Bonds—Princi
i i Miles Date Size, or Amount pal, WhenDue.
For explanation of column headings, &c., see notes _ of of Par  g.tstanding Rate per When Where Pvzw]able and by * Slocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable om. Dividend.
Allentown Terminal RR.—1st mortgage, guar 3 1889 $1,000 $450,000 49 J & J New York. July 1, 1919
Asheville £ Spartanburg—1st mortgage, gold...."".c 66 1885 X 500,000 69 A &0. N.Y,80Broadway. April 1, 1925
2d mortgage, gold. . 66 1887 1,000 500,000 gg. J. & J do o July 1, 1937
Atchison Col. £ Pacific— ggb 254 1879 1,000 4,070,000 —F. N.Y.U.P.Of.& Un.Tr.Co. May 1, 1905
Atchison Jewell Co. £ West—1st M., guar.C.B.U.P.c 34 1879 1,000 542,0 6 —F. N.Y.U.P.Of.& Un.Tr.Co. May 1, 1905
Atchison Topeka £ Santa Fe—StoCK........ccoowvnenns . 100 101,492,747 hi .-F. N.Y., Boston & Chicago. Nov. 15,1888
Notes securedby 2d M. for $10,000,000,red. at 100 471 1888 5,000 ,000,0 6 M. & N. Bost'n, B’k of NorthAm. Nov. 1, 1891
Chicago & St. Lotus 1st mort. ($10,000 permile). 143 1885 1,000 1.500.000 6 M. & S. N.Y.,Farm’sL. &Tr. Co. Mch. 1, 1915
Other prior mortgages (See remarks)....... 1.900.000
New general mortgage, gold...................... .C*&r 6,619 1889 500 &c. 129,960,000 49 J & J }IN Y. Union Trust,) July 1, 1989
New inc. M. $80,000,000,non-cu.,g.,red.atpar.e*&r 6,619 1889 500 &c. 79,000,000 5 9. Sept. 1. $Boston and London. £ July 1, 1989
Atchison System.—Atlantic £ Pacific—
Central Div. 1st RR. & land. gr. M...................... 112 1871 500 &c. 1,189,905 6 M. & N. N. Y., Kidder, Peabodv. Nov. 1, 1891
Guar, trust mortgage gold, (redeemable at 105).c* 672 1887 1,000 17,604,000 49 J & J. NY. MercantileTr. Co. Jan. 1, 1937
West. Division 2 .guar.l,g. s.f.drawnat105).c* 560 1887 1,000 5,600,000 6g M&S do [o] Sept. 1, 1907
Inc. bonds, non-cum:, W.D. ($18,750p.m.). c*&r 1880 50 &c. 12,000,000 6 A. & O Oct. 1, 1910
Central Div., 1st land grant mort., cumulat__ c* 1871 500 &c. 796,629 6 At Mat. Nov., 1901
Income bonds, non-cum. ($18,750 per mile)..c* 1882 1,000 1,823,000 6 J. &D. une 1; 19
Atchison System—Colorado Midland—
1st mortgage, gold ($25,000 per mile).............. .c* 252 1886 1,000 6,250,000 69 J. &D.N. Y., Central Trust Co. June 1, 1936
Consol, mortgage for $6,000,000, gold, guar... ¢ 267 1890 1,000 3,889,866 49 F &A. do o Feb. 1, 1940
Equip, bonds, s. f., drawn at 105 after 1890 _ c* 1888 ,000 450,000 79 M & SNY,S S Sands & Co. Mch. 1, 1898
Equip, bonds,Ser. B,, s.f., dr'natl05 after 1894.c 1890 1,000 185,000 60 J & J. do do Jan. 1, 1900
Collateral trust NOES........coo.cvevviecriiiissiens e cveene e 1889 1,000 300,000 79 M&N do do May 1, 1892
Busk Tunnel R’y 1st M. for $1,500,000 gold, guar 1890 70 July 1, 1935
Atchison System—St. Louis £ San Francisco—
1st preferred, 7 per cent, not cumulative............. 100 4,500,000 2 F. & A. N.Y.,Kidder,PeabodyCo Feb. 10,1890

From July 1,1890, to Dec. 31,1890, (6_months) gross earnings were
$1,934,044, against $1,911,771 in 1889; net, $882,552, "against
$927,583; surplus over charges, $316,048, against $363,335. In
1889-90, gross, $3,385,195; net, $1,331,095.—(Y. 49, p. 174, 617, 826 ;
Y. 50, p. 245, 707;. V. 51, p. 207, 681; V. 52, p. 280.)

Allegheny VaIIe&(.—OWM from Pittsburg to Oil City, Pa., 132
miles; Branches—Red Bank, Pa., to Driftwood, 110 miles; others, 1
miles; total operated, 259 miles. Stock, $2,166,500; par, $50. Of th
income bonds the Pennsylvania RR., the Northern Central and the Phil-
adelphia & Erie hold $6,087,000. No interest has been paid on the
incomes since A%l’”, 1884. The coupons of guaranteed bonds held by the
Pennsylvania RR. for advances amount to $6,457,780. The Pennsyl-
vania RR. owns also $1,251,050 stock and $5,510,000 income bonds. 1n
May, 1884, receivers were appointed, Pennsylvania and other railroads
Bellng plaintiffs. Suits are pending. See ‘references to Chronicle
elow.
From January 1 to Jan. 31 in 1891 /
198,016, against $183,517 in 1 ;. net, ~ $75,078, against
65,835, In 1890 %ross, $2,592,101; net, $1,127,076; interest,
»1,102,000; real estate and new equipment, $114,287; rentals, etc.,
6,469; deficit, $95,679. In 1889 gross, $2,369,986; net, $997,397;
eflcit under charges, $289,758.—(V. 50, p. 204, 482, 559, 621, 800.)

Allentown Terminal.—Owns 3 miles of railroad in Allentown,
Pa., connecting the East Pennsylvania (Philadelphia & Reading) with
the Central of New Jersey! Leased for 999 years to Philadelphia &
Reac_ilng and Central of New Jersey (by assignment from Lehigh Coal &
Navigation) at interest on bonds and 5 per cent on $450,000 stock (par
$50), bonds being guaranteed, principal and interest, by Philadelphia &
Reading and Lehigh Coal & Navigation,—(V. 50, p. 422))

glgon)onth) gross_earnings, were

Asheville & Spartanburg.—(See Map Richmond £ West Paint Ter-
minal).—Owns from Spartanburg Junction, S. C.,to Asheville Junction,
N. C., 66 miles. Formerly Spartanburg & Asheuville; sold in foreclosure
April, 1881, and reorganized. Stock, $1,050,000; par $100. Con-
trolled by Richmond & west Point Terminal, which owns $1,047,981
stock ana $215,000 second mortgage bonds, and has pledged them
(except a few shares of stock) under its collateral trust of 1889.

July 1 to December 31, 1890 (6 months), gross earnings were $86,-
444, against $66,428 in 1889; net, $7,939, against $5,620. i

In 1890 gross earnln?_s ‘were $150,133, against $121,225 in 1889;
net, $12,303, against deficit of $2,941.

. Atchison Colorado AcPacific.—Owns Waterville, Kan., to Wash"
ington, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles»
Logan to Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The
road forms an extension of the Central Branch Union Pacific, which
leased it in 1879 for 25 years, and guaranteed the bonds. Controlled hy
Union Pacific, but operated by Missouri Pacific. Stock, $1,522,400 (par
$100), of which Union Pacific'and Central Branch own $920,300. Ren-
tal is $254,370 per annum.

Atchison Jewell County Ac Western.—Jamestown, Kan., to
Burr Oak, Kan., 34 miles. Undér same auspices and control as Atchison
Colorado & Pacific. Stock, $202,800 (par $100), of which Central
Branch Union Pacific owns $105,000. Rental is $34,000 per annum.

Atcbison Topeka Ac Santa Fe.—(SeeMaps,)—Line of Road.—
The Atchison Topeka & Santa Fe leased and consolidated lines include
the main line from Chicago, 111, to Kansas City (458 mlles?, and thence
to Denver, Col, 1,210 miles; also from La Junta, Col., via Albu-
querque, N. M. (on the Atlantic & Pacific), to El Paso, Tex., 601 miles ;
branches in Kansas, etc., 2,771 miles; total, 4,582 miles. In addition
there are the Gulf Colorado & Santa FeRy. (é)wned_ absolutely), run-
ning from Galveston, Tex., to Purcell, Ind. Ter., 518 miles, and branches
540 miles; the Sonora Ry., from Nogales to GuaymRs, Mexico, 262
miles; New Mexico & Arizona, 87 miles; the Southern California Rail-
way, 476 miles; the St. Joseph Kansas City & Colorado RR
miles. _Roads owned #omtly with other railroad companies: Leaven-
worth Topeka & South Western, 57 miles; Manhattan Alma & Burlin-
game, 56 miles; Wichita & Western, 125 miles; Atlantic & Pacific, 927
miles; total owned jointly, 1,165 miles (of which 1,051 miles are now
%vgglzlly _clontrolled). Total (including of mileage onerated jointly),

, miles,

To the above in _May, 1890, was added the mileage of the St. Louis &
San Francisco Rallwa?/ (1,851 miles), and in October, 1890, the mlleage
of_lthe Colorado Midland (349 miles), making a grand total of 9,310
miles.

In November, 1890, under a_traffic arran
Peoria & St. Louis, a through line between
opened. SeeV. 51, p. 608.

Organization, Leases, &.—The Atchison Topeka & Santa Fe Com-
pany was incorporated March 3,1863. The main line of 471 miles was
opened December 23,1872. The whole system outside of the main _line
is nominally under different corporations, of which the ownership is
vested in the Atchison Topeka & Santa Fe, and the roads usually leased

ger_nent with the Chicago
hicago and St. Louis was

to that company. The stocks and bonds of the auxiliary and collateral>in the Chronicie, V. 51,

companies (except the St. Louis & San Francisco and the Colorado |
Midland) havingbeen deposited in trust under the general mortgage of '

1889, the system has become in effect one line, and it is accordingly so
treated, as far as practicable, in the accounts. :

In August, 1884, an agreementwas made for the control of the Mojave
Division of the Southern Pacific and a right for traffic over the Southern
Pacific to San Francisco. The Atlantic & Pacific first and second mort
gage bonds are guaranteed one-half each, severally but _not Igon]t_ly, by
the Atchison and San Francisco Companies. See Atlantic & Pacific ana
St. Louis & San Francisco in this Supplement.

In April, 1886, the stock of the Gulf Colorado & Santa Fe was ex-
changed for Atchison stock, $8,000,000 in all, and the Atchison agreed
to assume the bonded indebtedness of the Gulf Company. See
Chronicle, V. 42, p. 630; V. 48,f. 68. ) )

In August, 1889, a circular (V. 49, p. 205) gave terms of consolidation
of the California Southern, California Central and the Redondo Beach
rallwa)é as thé “ Southern California Railway Company,” with stock of
$16,935,000, of which $8,000,000 is preferred. (Sée V.50, p. 482.). .

On October 15,1889, the company issued its plan of reorganization,
which was simple but comprehensive. No assessment was made on the
stock, and new bonds were authorized to retire the existing indebted-
ness. The plan was successfully carried out, and of the $148,446,-
000 a)rlor bonds immediately tréated, less than Ih& per cent (or about
$1,900,000) remained unassented October 15, 1890. See the plan at
Lerllgth inY. 49, p. 504, and article on pp. 483, 597; also particulars

elow.

In May, 1890, control of the St. Louis & San Francisco Railway Com-
pany was acquired, $22,000,000 of Atchison stock being issued to pur-
chase the San Francisco Company’s $25,500,000 common and preferred
stock. See V. 50, p. 734. Through the St. Louis & San Francisco full
control of the Atlantic & Pacific is secured. . i

The Chlca%o Elevated Terminal Railway Company was organized, in
August, 1890, to secure to this company a better means of entering Chi-
cago, SeeV. 51,&3. 239. X i i

In_October, 1890, the entire capital stock of the Colorado Midland
$8.000,000) was purchased on terms equivalent to $1,600,000 in cash
and $5,333,400 Of Atchison stock, SeeY, 51, p. 608,

Stock And Bonds.—Dividends have been—in 1879, 3 per cent;, in
1880, 8%; in 1881, 6 cash and 50 stock; from 1882 to 1886, inclusive, 6
per cent; in 1887, 6X; in 1888, b1; in 1889 and since, nil.

_ Price of stock (in Boston till 1886 and afterwards in New York) wag-
in 1881, 92®154t4; in 1882, 787®9613; in 1883, 78@8615in 1884,59h5
~®B0; in 1885, in 1886, 8478@99%; in 1887, 9038®118%7; in
1888, 53%®99i2; in 1889, 26hi®58; in 1890, 23*2®5038; in 1891, to
March 20, inclusive, 2458®3212.

_ In August, 1890, a dividend of 2% per cent was declared on the new
incomes for the nine months ending June 30,1890. (See earnings be-
low and V. 51, p. 205.) i .

Of the genera] mortgage 4 ?ler cents, the authorized issue on present
mileage is $150,000,000;  of these there are reserved $17,6"*6,000 for
treatment of old bonds and guaranteed notes not directly treated in the
reorganization plan, leaving a balance of $132,324,000 "issued and to
be issued. The bonds outstandlng not directly treated in reorganizar
tion, and against which $17,676,000 of 4s are reserved, are as follows:
Atchison 8uaranteed fund notes, $7,000,000; Chicago & St. Louis,
$1,500,000; St. Joseph St. Louis & Santa Fe first mortgage bombs,
$8,000; the St. Joseph Terminal & Railroad Company (Atchison’s half),
$175,000; Atlantic & Pacific guaranteed 4 per cent bonds (Atchison’s
half), $8,802,000; the Osage Carbon Company, $191,000; total $17,-
The new general mortgage 4s and, subject to these, the income 5s, are
both secured by one indenture to the Union Trust Company of New
York, Trustee, and cover the entire property of the company,all shares
of stock owned or controlled (except sufficient to quality directors), all
bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. The 4s may be issued to an amount not
exceeding $150,000,000 on present property, to carry out the reorgani-
zation plan, and additional amounts may be issued at $20,000 Ber mile
for extensions or double track. The incomes are limited to $80,000,000,
are non-cumulative, and may be redeemed at par on six months’ notice.

Abstracts of all thedarmupal prior mottgi]age_s of the Atchison Topeka
& Santa Fe Railroad Company were published in the Chronicle, V. 49,
g. 546-551, and of the new mortgages in Y. 49, g 857-861. Of theold

onds there remained outstandingin December, 1890, about $1,900,000.

In November, 1888, the $10,000,000 notes were authorized, secured
by second mortgage on the main line in Kansas, and by deposit of the
stock of the Chicago Santa Fe & California and terminal companies.
The tmortgage can be discharged whenever the notes are paid off—at
any time.

Operations, Finances, &c.—The company receives $30,000 a month
from the Sonora Railway subsidy, payable in Mexican currency. Pay-
ments. began in August,” 1890, and will continue till $1,681,400 in all

has been paid. See'Y. 52, p. 49. i
From July 1,1890, to Januagy 31, 1891 (7 monthsz) gross earnings
on 7,104 miles were $20,419,150, against $17,986,8 27in 1889-90 on

7,111 miles; net, $5,713,161, against $6,368,761. i
Fiscal year ends June 30. eport for 1889-90 was given at length
- p. 831. See alsoA{). 828 and article on p,.812.
The equipment June 30 consisted_ of 894 locomotives, 639 passenger
cars, 23,013 freight cars and 257 miscellaneous c.ars.
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RAILROADS.
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Miles Date Size, or
of o) Par
Road. Bonds Value.

A tchison System—St. Louis<€SanFran.-(Concluded

2d mort. (now 1st), A, gold) (Pacific to Seneca,c* 294 1876 $100&c.
2d mort.,(series B,) golg.... )S(Mo.,& branches, ¢« 294 1876 500 &c.
2d mort., series C, %old % 294 miles. ¢ 294 1876 500 &c.
Equip, mort., gold, 1B80; dr. ann’lly at 105. .c* 1880 1,000
1ston Mo.&West.RR. ,g.,$5,000yearlyfdr.at 105.c* 82 1879 1,000
mCollateral trust bonds, gold, sink. fd. notdrawn,c* 103 1880 1,000
Gen. M., g. (1ston 365 m.% $7,727,000 are 6s...c* 964 1881 1,000
Collat. Tr. M_onbr’ches ($20,000 per mile) .gold,c* 55 1887 1,000
Er_:l_mpm_ent Trust $23,000 due each A. &0-........... ota.. 1884 1,000
StTL. Wich. &West. 1st M.,red. at 105,5;., guar.c* 145 1879 1,000
Kan.C.&S.W. IstM.,g.,red.atllO(S&lZ, 00p.m.).c* 62 1886 1,00
St. L. Kan. &S. W. Ist M., g,, guai\, red. at 110.c 70 1886 1,000
St.L. Salem™* Ark. 1st M.,fuar., redeem. ati05.cx 54 1886 1,000
Kan. Midland 1st M.,g.,$15,000p. m.,int. guar..c 107 1887 1,000
Ft. S. &Van Bur. Bridge IstM., g., dr. at 105, guar. 1885 1,000
Atlanta <Charlotte—Stock (5p.c.rental Rich. &Dan.) 269 100
Preferred mortgage, redeemable at 100 ....c* 265*2 1877 1,000
1st mortgage..” B e r 265%2 1877 1,000
Income bonds (not cumulatlve&, 8uarante d— r 1880 500
Atlanta 6Florida—1st mort. ($8,000 p. m.) gold, .c* 105 1889 1,000
Atlanta < West Point—Deben. cert, redeem, in 1891. 1881 1,000
Atlantic Cllgy—ls_tmort%age, gold... . 104 1889 1,000
Atlantic anville—Lst mort. gold, , .m.c* 299 1887 1,000
Atlantic €St. Lawrence—Stock, 6%ental Grand Tr'’k 151 100
Augusta €Savannah—Stock M6 rental Central Ga.. 53 100
Bald Eagle Valley—lst mort. (s. f., drawn at 100)..r ~ 89 1880 1,000
Baltimore Belt—istM. for $6,000 OOO,g.Jnt. gu.c* 8 1890 1,000
Balt. €£Eastern Shore—Con. M. for $l,60 ,000 gcx<fer 80 1890 1,000

OPERATIONS AND FISCAL RESULTS FOR YEARS ENDING JUNE 30.

1888-89. 1889-90.
Miles operated June 30 7,112 7,110
=Qperations— .

Ra«?e per passenger per mile 2-420 cts. 2-234 cts
Bate per ton permile 1-278 cts, 1 -228 ets
Earnings— 1888-89. 1889-90.
Passenger.. $7,199,994 $6,610,034
Freight.......... 17,914,975 21,733,154
Mail, express, &c... 2,457,900 2,661,169

Total grossearnings....... ....$27,572,869 $31,004,357
Total operating expenses 20,800,478 20,920,386

Net €arNiNgS....ccooeiveieereeiee e $6,772,391  $10,083,971
Per centof operating expenses to earnings. 75-44 67-48

INCOME ACCT. OF CONSOL. SYSTEM—9 MOS. OocT. 1,1889, 10 JUNE 30,1890-

BGIOSS BAIMINTS. c.cveteieeeteriieie et esesestete s etete e te e e esesesens = eesenn $22 623,952
Total netincome, including income from investmts ($412,-
885 and sundry profits ?$441,515) — . $8,486,550
educt—
Interest on guaranteed fund notes and 4 p. ct. generals__ $3:947,709
Interest on 5 per cent incomes (2% p. ct.? - 2 195,066
Interest on other bonds................ ,350
Bent of track and rolling stock. 319,834
TaKES.ciiiiiiiiiiiies e 40,107
St. Louis &San Fran. By. (under agreement of Oct., 1886).. 198,132
fit. Louis Kansas Ci Colorado “deficit.... 01,684
Atlantic & Pacific deficit.................. ... 220,256
Miscellaneous 47,218
Total deductions $8,038,356
Balance, surplus for nine months.... $448,194

—(V. 50, p. 138, 314, 351, 422,482, 661, 734, 755; V.51, p. 20, 142,
171, 205, 344, 383, 493, 608, 786, 812, 828, 831 ; V. 52, p. 40.)

Atchison system,—Atlantic & Pacific.—{See Map Atchison

Topeka <€ Santa Fe).—Owns Western division from lIsleta, ST M,, near
Albuquerque, on Atchison, Topeka & Santa Fe, to Big Colorado River,
560 miles, with Gallup junction branch, 4 miles. Leases from Big. Colo-
rado River to Mojave, Cal., 242 miles; Atlantic & Paoifio junction to
Albuquerque, N.M., 13 miles; total operated, 819 miles.” Owns also
Central Division, Seneca, Mo., to Sapulpa in the Indian Territory, 112
miles, operated by the St. Louis & San Francisco Rallwai/ Co.
, This coml:;any, chartered by act of Congress July 27, 1866, forms an
Important link'in the Atchison system. Its authorized stock is $100,000,-
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of
this being;owned by the Atchison Topeka & Santa Fe and the St. Louis
& San Francisco companies equally and deposited. in trust for thirty
sears. The stock is classed thus:” Western Division, common_ stock,
8,271,600; Missouri Division, preferred, $78,700; Central Division,
referred, $1,400,000. .

The guaranteed trust bonds due in 1937 are guaranteed severally (but
not jointly) by the Atchison and St. Louis & San Francisco, each” com-
pany guaranteeing one-half of eachbond. They are redeemable at any
time at 105. The 2d mortgage bonds have same guarantee as first
mort‘q5 ge; the sinking fund is $100,000 per year; bonds may be drawn
at 105.  (Atchison owns $3,009,000 of these seconds.) [Abstracts of the
s%vei'al mortgages were published in the Chronicie, v.49, pp. 302 to

1n"1884 the Southern Pacific sold the 242 miles of road from Mojave to
The Needles, on the Colorado River, to this company for $7,271,100,
pa_¥able in Atlantic & Pacific first mortga e bonds, issued on said 242
miles to ainount of $6,059,250, and $1,211,850 in cash. Until clear title
to this piece of road is given, the Atlantic & Pacific takes possession and
pays 6 per cent per annum on the $7,271,000. The same negotiation
.gave a right to run through trains to San Francisco over the
and Central Pacific lines either on amile
annum on $40,000 per mile. See V. 39, P 20¢ , p. 50.

The land grantclaimed under the old Atlantic & Pacific charter of July,
1866, is 25,600 acres per mile in Territories and 12,800 acres in States.
On the Western Division the company has earned under its grant 20,-
1295,296 acres of land, 5,324,181 of which were sold to June 30.1890,
leaving 14,971,114 acresundisposed of. Receipts in 1889-90 %ncludm/g
.stumpa%e), $3,330,260; payments, $2,841,261; surplus, $488,998.

of the land grantwas published in the Chronicie, V. 36, p. 468.
In uIyQ%BQO, atract of 314,668 acres was sold for $629,336. See V
51, p. 493. )

Inpyear ending June 30,1890, gross earnings were $2,816,40*1 ; net,
$393,998 ; deficit under charges, $1,307,360. In 1888, gross, $2,980,-
084 ; deficit under operating expenses, $70,465.—(Y. 48, p. 37, 763 ; V.
50, p. 770; V. 51, p. 837.)

Atcbison System.—Colorado Midland.—fSee Map.)—Owns
fréin Colorado Springs to New Castle, Col., 234 miles; Aspen branch, 18
miles; Jerome Park branch; 15 miles; leases New Castle to Rifle Creek,
14 miles; Rio Grande Junction RR,, Rifle Creek, Col., to Grand Junction,
onlthe Rio Grande Western, 62 miles; other lines, 6 miles; total, 349
miles.

Cisce rt outthern
age basis or a er cent per
35; V' P P

Bonds—Princi-

pal, When Due.

\a}\}/able, and by Stocks—L ast
hom. Dividend.

INTEREST OR DIVIDENDS,

Rate per When Where P
Cent. Payable

Amount
Outstanding

$500,000 6 g. M. & N. N.Y. Kidder,PeabodyCo Nov. 1, 1006
2,766,500 609 M&N. do do Nov. 1, 1906
2,400,000 6 8 M. & H. do do Nov. 1. 1906
328,000 79 J. &D. do do June 1, 1895
1,071,000 g - F. & A do do Aug. 1, 1919
1/140,000 ¥ E en do do /Aug T 1620
20,030,000 5&6g9. J AJ do do July 1, 1931
1,099,000 59 A &Q0. do do Oct., 1, 1987
165,000 609 A &O do do A.&0.5p.e.ea.
2,000,000 6g M* S do do Sept. 1, 1919
44,000 6¢g I & J. do do Jan. 1, 1916
890,000 69 M&s do do Sept. 1, 1916
810,000 5g. J. &D. do do Dec. 1, 1936
1,608,000 4 g J. &D. do do Juné 1, 1937
65,000 609 A &O do do Apr. 1, 1910
1,700,000 3 M. & S. N.Y.Cfent.Tr.Co.,.54Wall March 6,1891
00,00 7 A & o. do do April I, 1897
4,250,000 7 J. & J. do do Jan.. 1, 1907
750,0 6 A. & o. do do April 1, 1900
840,000 6 g. M. & N. N.Y.Nat. ParkB'’k &At. Nov. 1, 1939
1,232,200 6 J. & J. _ Atlanta, Ga. July, 1891
2.200.000 5 g. M. & 3. Phila., 227 South 4th St. May 1, 1919
4,792,000 6 g A & o. OCt,’'90, coup.last paid. Oct. 1, 1917
5,484,000 3 M. & s. London and Portland. March, 1891
1,032,200 3*2 J. & D. Savannah, Co.’s Office. Dec., 1890
360,000 6 J. & J. Phila,,F.liis.Tr.&S.Dep. Jan. 1, 190
5,000,000 59. M. &N New York City. Nov. 1, 1990
1,100,000 59 J. & J. N.Y, Atlantic Tr. Co. July, 1920

In 1890 leased jointly with Denver & Rio Grande the Rio Grande
Junction RR., 64 miles (which see), over which in November, 1890, was
opened a through standard ?auge ine between Colorado Springs and

gden. See V.51, p. 680. Tn August, 1890, leased the Busk Tunnel
Railway and guaranteed the principal and interestof its bonds. These
bonds are redeemable before maturity at 105. See V. 51, p. 142, 248.
In October, 1890, the Atchison Topéka & Santa Fe purchased the en-
tire capital stock of the Colorado Midland. See Y. 51, p. 608.

Stock, $8,000,000; par, $100. Abstract of first mortgage in V. 45, p.
540, and application to Stock Exchange in full in Y. 48, p. 69. Central
Trust Company of New York is trustee of both mortgages. Abstract
of consolidated mortgage of 1889 was in V. 51, p. 572.” The consols
are guaranteed by endorsement as to both principal and interest by
Atchison. Both issues of equipment bonds are redeemable by sinking
funds at 105, and are to be paid at maturity at same rate. i

From July 1,1890, to Jan. 31,1891 (7 monthss) g]ross earnjngs were
$1,149,317, against $941,397 in 1889-90; net, $387,679, a%/amst $295,-
711. Report foryear ending June 30,1890, inChronicte, V. 50, p. 382.

In 1888-89 grosS earnings, $1,536,105; net, $445,428; surplus over

charges, $2,505. In 1889-90 gross, $1,724,791; net, $558,943; surplus
overchar%es, $2,943.—(V. 50, p. 173; V.51, p. 142,240,241,344, 382,
383; Y. 51, p. 457,493,572, 608, 680; Y. 52, p. 238)

Atchison System.—St. Louis & San Francisco.—(See Map.)
—Line of Road—St. Louis.. Mo., to Seneca, 326 miles; Pierce Cit
to. Wichita, Kan., 217 miles; Monett, Mo., to Paris, Tex., 30
miles; Springfield to Chadwick, Mo., 35 miles; Springfield to
Bolivar Mo., _miles: Girard, Kan., to Galena, Kan.,
46 miles; Fayetteville, Ark., to St. Paul, Ark., 33 miles;
Jensen to Mansfield, Ark., 18 miles; small branches, 26 miles; total,
owned June 30, 1890, 1,048 miles. Leases Cuba Junction to SalCm
and branches, 54 miles; Beaumont to Anthony, Kan., 121 miles; branch,
3 miles; Wichita to Ellsworth, 107 miles; total owned and leased, 1,334
miles; and half owns the Atlantic & Pacific Central Division, 112 miles;
Western Division, 806 miles; Wichita & Western, 124 miles; total (count-
ing one-half of mileage half owned), 1,855 miles.

Organization, &C.—This company was _organized September 20*
1876, as successor to the Atlantic & Pacific in Missouri. In May, 1890
the Atchison Topeka & Santa Fe Railroad Company acquired most o
the common and preferred stock and assumed control of the road. See
Chronicite, V. 50, p. 734, 771. o

With the Atchison this company guarantees severally, n_oté?mtly _one-
half the first and second mortg]a_[qe bonds of the Atlantic & Pacific, of
whose securities it owns $28,077,800 stock, $777,000 Central Division
incomes, $373,500 Western Division incomes and $79,000 first mortgage
bonds.

Stocks and B onds.—The first preferred stock has prior right to 7 per
cent (non-cumulative); then preferred entitled to 7 per cent; then com-
mon_entitled to 7; then all classes share in any surplus. The terms of
the first preferred stock are stated as follows: “This stock is entitled to
adividend of 7 per.cent per annum * * * and by resolution of the
com?any has priority of nen on net revenues for suoh dividend over amy
mortgage bond that may be issued by the company subsequent to the
creation of this stock.” ° In January, 1891, a committee undertook to
look out for the rights of the first preferred stock holders. SeeV. 52, p.
204,351,428. .

_The oommon stock is $11,859,300; preferred (7 per cent non-cumula-

tive), $10,000,000; 1st preferred §7 8e_r cent non-cumulative), $4,500,-

ar, all, $100. In August, 1890, it was_announced that the com-
mon stock not held by the Atchison was $532,400 and the preferred
$890,900. See V. 51, p. 241. N X

Stockholders on April 9, 1891, vote on a propsition to issue the
$10 000,000 oommon stock, held in the treasury, and against which
may be issued alike amount of bonds to be used for paying floating
debt, for improvements, &c.—(See V. 52, p. 428.% A .

Dividends on first preferred stock—From 18%$1 to 1889, inclusive, 7
ner cent per annum; in 1890, February 10,2 per cent; in August passed
the dividend.—(See V. 51, p. 1438) i .

_ Dividends on preferred—In 1887, 2*s per cent; in 1888, 5; in 1889, 3;
in 1890. passed January, April and July dividends.—(See V. 50, p. 72.)

Price of first preferréd stock—In 1880, 60®100; in 1881, 90'®11Sk;
in 1882 793i'@10612;in 1883, 87@100*a; in 1884, 70®96%,; in 1885,
7Q@99*w in 1886, 97®118*2; in 1887,107®120; in 1888,105*2@116T8;
in 1889, ;in 1890,65@105i4i in 1891, to March 20 inciu-

SITt iop«>po'sed to issue a consolidated mortgage for about $40,000,000
of 4 per cent bonds, of which a suflicient amount will be reserved to re-
tire prior bonds at mat_urltg. A meetlng to act upon a proposed in-
crease in the company’s indebtedness will be held May 9,1891. See V.

5 The trust bonds of 1880 are secured by deposit of 7 percent mortgage
bonds- bonds on Monet, Mo., to Fayetteville, Ark., 71 miles; Carl Junc-
tion Mo. to Girard, Kan., 29 miles, and branch, 3 miles; total 103 miles.
The general mortgage of 1881.$sup lemented by that of June, 1882) for
130.000 000 is made to the United States Trust Company as trustee, and
enough reserved to take up all prior debt. This general mortgage. is a
first Uen on St. Louis to Pacific, Mo., 34 miles; Springfield to "Bolivar.
Mo., 39 miles, and to Chadwick, Mo., 35 miles; Favettevfile, Ark., to Red
Rivér I T., 215 miles, and to Powell, Ark., 25 miles; Joplin to Galena,
10 miles, and Carl Junction, 7 miles; total, 365 miles.
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. Bond«—Princi-
I fRA:LROﬁDz. Miles Date SE&OT Amount oo INTEVSEST Sth DIVF:DE’:FS d by PRt as

For explanation of column headings, &c., see notes _0 0 ; ate per en ere Payable an ocks—Las

P on first page of tablgs. Road. Bonds Value. Outstanding Cen?. Payable \A/Y10m. y Dividend.
$100 $14,792,566 4 M. & N. Balt. Office, Cent. Bldg. May 1, 1887
1st and 2d pref. stock, cum., $3,000,000is 1st pref 100 ,000,000 3 J &J do do Jan. 1, 1891

Loan due in 1880, exter]ded,é)ayable atwill........ 379 1853 500 &c 79,500 4 J. & J. do do At will.

Loan, 1853, extended in 1885, gold..................... 379 1853 500 &c. 1,709,500 49 A& % do do Oct. 1, 1935
Loan, 1870. sink, fund £16,000 yearly, notdrawn 379 1870 £200 8,454,792 6 g M. & 8.Lond'n,BaringBros&Co Mch. 1, 1895
Mortgage 1872, sink, fund £12,000 semi-annually 421 1872  £100 9,301,512 69 M&S do do Mch. 1, 1902

Mortgage 1874, sink, fund £9,000 semi-annually. 421 1874  £200 9,634,504 6 g. M. & N. London, J.S.Morgan&Co _ May, 1910
Bond to City Baltimore (payable $40,000 yearly). 379 1875 400,000 6 J. & J Baltimore, Office. ~ July,” '91-1900
Consolidated mortgage f0r$29,600,000§/gold.c* 511 1887 1,000 12,747,000 5g F. &A *NY. UnionTrustCo. Feb. 1, 1988
Loan, 1877 (s.f. drnat 100) (B.& O.&Ch.bds.colhc 263 1877 £200 7,145,776 5g. J. & D. London,J.S.Morgan&Co June 1, 1927
N. W. Virginia RR. 1st M. {ext. in 1888) assum'd.c 104 1855 $1,000 140,000 6 J. & J. Baltimore, B. & O. RR. Mch. 1, 1902
Loan 1879 (Parkersburg Br. bonds collateral).. 104 1879 ,00 3,000,000 6 A. & O.N.Y. D.M. &Co. &Balt. April 1, 1919
Mort. on Phila. Br., with Balt. & Phila. bds. ascol. 108 1883 20 11,616,000 4*3g. A & O. London, Brown, 8. &Co. April 1, 1933
Loan, 1885,g. (Pittsh. & Connellsville bds. ascol.) 150 1885 $1,000 10,000,000 59 F. &A N.Y. UnionTrustCo. Feb. 1, 1925
Car trustloan, gold ($250,000 paid yearly Jan.l).c 1887 000 1,500,000 42§ J. & J. Balt'me, Merc. TrustCo. 10 p. c. yearly.
Equipment trust ($100,000 Baid yearly April 1).. 1889 1,000 00,00 5 A. & O. Phila, Fin'ce Co. of Pa. 1891 to 1899
Equip, trust, Ser.B.,$200,000 due yearly Nov. I.c* .. 1890 1,000 2,000,000 5 M. & N. do  do Nv.1,"91-1900
chuylkill R. East Side RR. 1st'M., gold (?”ar'l 16 1886 1,000 4,500,000 59 J. & D. Phila, Solicitors’ Co. Dec. 1, 1935
Monongahela River RR., 1st M., guar., gold..c 32 1889 1,000 700,000 5g F &A New York. Feb. 1, 1919
Baltimore & N. Y. RR., 1st M., guarantéed..c&r 5 1889 1,000 350,000 59 M &N. do May 1, 1939
Akron & Chic.J.IstM. $1,500,0 0(%; int.gu.c* 73 1890 1,000 67& 58 M &N Nov. 1, 1930
Balt. Belt RR.Ist M.for $6,000,00 ,g.,mt. gu.c* 8 1890 1,000 5,000,000 50. M. & N. New York. Nov. 1, 1990
Baltimore €Ohio Southwestern—Cin. & Balt. 1st M. 5 1869 1,000 333,000 7 J. & J. N.Y., Farmers L. &Tr. Jan. 1, 1900
1st mortgage (guaranteed by Balt. & 0.) gold,.c* 281 1889 1,000 10,667,000 44 g J. & J do | do Jan. 1, 1990
1st pref. income mortgage, not cumulative, g..cx 281 1889 1,000 5,500,000 5g. Oct. 1 In 1891 paid4 percent. Jan. 1, 1990
2d pref. income mortgage, not cumulative, g..c* 281 1889 1,000 6,400,000 g - Nov.1 N.Y.—Whenearned. Jan. 1, 1990
3d pref. income mortgage, not cumulative, g..c* 281 1889 1,000 7,700,000 8 Deo. 1 0. o Jan. 1, 1990
Balt. ®Potomac—IstM. (tun.) g., s. f.Ip.c.,notdrn.c* 1* 1871 1,000 1,500,000 6 g. J. & J. Balt. Office andLondon. July 1, 1911
IstM.,road.guar., gold, s.f. 1 p. c.,notdrawn..c* 90 1871 1,000 3,000,000 6 g. A. & O. Balt. Office, Calvert St. April 1; 1911
Consolidated mortgage for $10,000,000, gold, .c* 92 1889  1.000 3,000,000 59. J. & J. do do July 1, 1929

The collateral trust bonds of 1887 (Union Trust Company, trustee,)
are for $50,000,000, at $20,000 per mile, and are secured b¥ deposit |
\Il\!lth the trustee of an equal amount of first mortgage bonds of branch
ines.

Missouri & Western bonds to the amount of $5,000 a year are pur-
chased or drawn at 105. St. Louis Wichita & Western bonds cover road
from'Oswego to Wichita, Kan. The¥ are purchased or drawn at 105
with any surplus rental over interest.

The Kansas City & Southwestern RR. from Beaumont, Butler County,
Kan., to Cale, in Cowley County, 62 miles, is leased for 99 years at a
rental guaranteed to pay the interest on the firstmortgage bonds. The
bonds are redeemable on notice at 110. i

The St. Louis Kansas & Southwestern bonds are issued at $15,000 per
mile ion road from Arkansas City to Anthony, 70 miles, and are redeem-
able at 110 on any interest day, at four weeks’ notice.

The St. Louis Salem & Arkansas first mortgage bonds, Cuba to Salem,
Mo., and branches, 54 miles (guaranteed absolutely by St. Louis & San
Francisco) are issued at $15,000 per mile, and are redeemed on notice
at 105. Kansas Midland first mortgage bonds (Wichita, Kan., to Ells-
worth, 107 miles) are at $15,000 per mile, and_interest is guaranteed
under lease of 97 years by St. Louis & San Francisco.

The Fort Smith & Van Buren Bridge bonds are guaranteed. They have
a smkmg fund of 5 per cent yearly to draw on at 105; they are all redeem-
able at 10 at compani/’s og ion. " The land department assets were es-
timated December 31,1889, at $543,528, including 124,959 acres of
land, valued at $318,647; 1,051 town lots, valued at $36,080; $126,963

1 to January 31 months),

in land contracts and $61,837 cash.
Operations, Finances, &.—From Jul%/ | g r
gross earnings on 1,855 miles were $5,179,923 in 1890-91, against
4,737,145 in 1889-90; net, $1,924,052, against $2,042,816.
Fiscal year ends June 30. Report for 1889-90 in V. 51, p. 828, 841.
In the following the figures for 1886 and 1887 are for the calendar
year:

INCOME ACCOUNT.

1886. 1887. 1888-89.  1889-90.
4,87433628 6,22%,344 5,80%,176 6,392,069
X 2,652,332 3,247,477 2,460,019 2,914,688
Other receipts. 159,619 190,332 100,933
Total netincome.. 2,811,951 3,437,809 3,015,621

Disbursements—

Int., sink, fund, &c 1,956,297 2,219,901 2,572,006
Dividends............. 315,000 65,000 90,000
2,271,297 2,784,901 2,762,006
Balance, surplus. 540,654 652,908 253,615

703, 704,734,771, 833, 905; V. 51, p. 85, 207,
18, 841; V. 52, p. 204, 351.)

Atlanta 8 Charlotte Air_Line.—Owns from Charlotte, N. C,, to
Atlanta, Ga., 269 miles. The Richmond &Atlanta Air-Line was sold
under foreclosure December 5,1876, and the existing corporation was
formed February 27,1877. On March 26,1881, the road was leased to
the Richmond & Danville for 99 years, at arental of $466,500 per year,
ez}ual to the interest on debt and’5 per cent on stock; if gross earnings
of Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6
Ber cent; and if they exceed $2,500,000, 7 per cent. Due Richmond &

anville for betterments, as per that company’s balance sheet on June
80,1890, $1,183,846. i i

Dividends have been—From 1881 to March, 1890, inclusive, at rate of
5 per cent yearly; in Sezptember, 1890, 3 per cent; in 1891, March 6,
per cent. See V. 51, p. 20. ] )

In 1889 gross earnings were $1,516,416, against $1,325,122 in 1888
—(V. 51, p. 20)

Atlanta & Florida.—Owns from Atlanta southerly to Fort Valley
mGa, on Central Georg{la Railroad, 105 miles; extension to tidewater pro
jected. This is the Atlanta & Hawkinsville, incorporated in 1886; name
cha,n%ed in_1887. Constructed by Georgia Improvement Company,
which received $10,000 stock per mile. Trustee of first mortgage for
$1,200,000 is Central Trust Com an%/. Stock outstanding, $1,115,000;
par, $25. Car trusts August, 1890, $64,000. In 1890 gross earnings
were $128,842; net, $7,550. In 1889 gross, $100,022 ; net, $17,34

Atlanta & West Point.—Owns from Atlanta, Ga., to West Point,
Ga., SO™ miles. In April, 1881, a controlling interest in this compan%
was acquired b%/ the Central Georgia through purchase of $188,500 stoc
and the lease of the Georgla Railroad, under which lease $440,900 stock
and the same amount of debt certificates are held. A stock dividend of
100 per cent was declared in 1881 in debenture certificates. Any mort-
fage issued must be subordinate in lien to these certificates. ~ Stock,

1,232,200; par, $100

In year ending June

Dividends paid in :[.'889, 6 per cent; in 1890, 6. ]
30,1889, gross earnln%s were $424,517; net, $139,044; in 1889-'90
gross, $473,441: net, $168,363; interest paid, $73,932; dividends pald

<6 per cent), $73,932.

Atlantic City.—Camdento Atlantic City, 54 miles; with branches,&c
of 49 miles. Consolidation in 1889 of the” Philadelphia & Atlantic City

RR. and other lines. Stock authorized and issued, $1,200,000 common
and $1,000,000 preferred. Controlled by Philadelphia & Reading RR.
Trustee of mortgage, Guarantee Trust & Safe Deposit Co. of Philadelphia.
In year ending November 30,1889, gross earnings were $563,977; net
over operating expenses, $69,715. (V. 52, p. 824.

Atlantic & Danville.—Completed February, 1890, Portsmouth,
near Norfolk, to Danville, Va., with branches, 245 miles, and Claremont
to Belfleld (3 feet gauge) 54 miles; totai, 299 miles. From Danville
the Danville & East Tennessee was projected by parties in same interest
to Bristol, on East Tennessee Virginia & Georgia RR. In January,
1891, Messrs. Alfred P. Thom and C. H. Cromwell were appointed re-
ceivers. See. V.52, p. 80._In March, 1891, $250,000 receiver's cer-
tificates were authorized. Trustee of mortgage, Mercantile Trust Co.
Stock authorized, $20,000 per mile; outstanding, $4,311,390; par, $100.

From January 1 to Ju!)y 31,1890 (7 months) gross earnings_were
$281,458, against $195,314 in 1889; net, $91,860, against $87,981.
Gross earnings in 1888, $204,064; net, $96,847. In 1889, ﬂross, $383,-
356; net, $173,431. (V. 49, p. 21, 511, 654; V. 50, p. 70, 243; V. 52, p.
80, 462.)

Atlantic 8 St. Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 0, 1853, at a rental
equal to bond interest and 6 per cent on stock. The funded debt con-
sists of 2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk
holds and has pledged for its debenture stock. The stock of $5,484,000
is mostly £, with dividends payable in London. , R

In 1888-89 gross earnings were $1,063,967; net, $242,375; deficit
under interest, &c., $236,226.

Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53
miles.” Leased in perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; branch to Bellefonte, Pa., 3 miles; Nittany branch, 10
miles; Snowshoe to Sugar Camp, 25 miles; total operated, 89 miles.
Leased to Pennsylvania RR. Co. for 99 years from December 7,1864.
Rental, 40 per cent of gross earnings. ental, etc., in 1890, $265,007,
agﬁmst $208,418 in 1889; surplus over fixed charges, $226,816. out of
which paid dividends I510 per cent) $140,623. Stock is $1,406,250
(par $50), of which Pennsylvania RR. owns $706,250. Dividends
are paid February and August at Treasurer's office. (V. 49, p. 82.)

Baltimore & Eastern Shore.—OwnsWestAnnapolisto Bay Ridge,
5 miles; ferry to Claiborne, 12 miles; Claiborne to Ocean City, 87 miles;
total, excluding ferry, 92 miles, or with ferry 104 miles; to be com-
pleted early in 1891." The Baltimore & Ohio will devote a certain per-
centage of the %ross revenue from |nterchang§d traffic to the payment
of interest on the bonds. See V. 51, p. 718. Stock authorized $1,000,-
000; outstanding, $478,000; par $50.—(V. 51, p. 20.)

Baltimore Belt.—(See Ma%??—This railroad, when completed, will
run from the Baltimore & Ohio . Company’s Camden Street Station,
in the city of Baltimore, by tunnel and oF.en—cut, through a portion of
said city to the junction”with the Baltimore & Ohio’s Philadelphia
branch near its Bay View yard, thus forming a connecting link between
the main line of thé Baltimore & Ohio and the Philadelphia branch. Its
total length with branches will be about 7 miles. It is leased for 999
vears to the Balt. & O. RR.,Co. which controls its entire com. stock and

uarantees the completion of its line and the unconditional payment of
the interest on its bonds, guarantee of interest beln%en_dorse on each
bond. The mortgage is for $6,000,000, but $1,000,000 is to be issued
onlv when future requirements of the company demand. The bonds are
a first lien upon the railroad, franchises, branches and equipment,
now or hereafter owned by the come/ar%y. See abs™act of mort-
gage in Chronicie, V. 52, p. 205. (V. 51, p. 405, 718, 829; V: 52, p.
203, 205.)

Baltimore 8 Ohio.—See Map).—Operates Baltimore to Chicago
853 miles, and has, via the Baltimore & OhioSouthwestern, adirect route
to Cincinnati, 593 miles, the total mileage leased, owned and operated
(excluding the Baltimore & Ohio Southwestern) bein 1,934 miles, of
which 645 miles are west and 1,289 miles east of the Ohio River.

Organization, Leases, &c.—The corporation was chartered in Mary-
land February 28,1827, and in Virginia March 8,1827. First section
onened May 24,1830. The Baltimore & Ohio Telegraph Company’s stock
owned by the Baltimore & Ohio Railroad Company was sold out to
Western “Union for $5,000,000 Western Union stock at par and a rental
of $60,000 per year for fifty years. . R , )

or ‘contract’ with Akron” & Chicago Junction and Baltimore Belt
roads see V 51,5. 344. In February, 1891, $6,050,000 common stock
of the Pittsburg & Western RR. Co. was bou/ght with Baltimore & Ohio
stoClrtb the reported, amount of about $5°00,000 The P& W will
form alink in the new through route to Chicago. SeeV. 52, p, 238. .

M 1890 a syndicate Purchased $2,955,000 common stock (|r]c|ud|n%
that held by the City o Baltlmore)], and this stock, together with tha
held bv the Garrett interest ($8,975,000 in all) has been deposited m
trust with the Farmers’ Loan & Trust Co., and will be voted on for
three years from June 23,1890, by Mr. C. F. Mayer, President of the
Baltimore & Ohio, and his two nominees. It was reported that Rich-
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A
Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

Bonds—Princi-
F lanati fRAllLRO:DE: & res Vof Dafe SEEOT Amount pare rl)’:rTEvf/feSnT \?VF; DI\QDE;DS' aby PEice a0t
or explanation of column headings, &c., see notes ar h ere Payable, and by * Stocks—L_ast

on first page of tables. Road. Bonds Value. Cutstanding ™cenp Payable V\me- Dividend-
Beech Creek—Stock ($1,300,000 is preferred)....... 131 $50 $5.000,000 50n pfd. J. & J. N.Y., Gr'nd Cent. Depot Jan. 15, 1890
1st mortgage, Igold,___,___ o 131 1886 1,000 5,000,000 49. J. & J. N.Y., Knickerb'rTr.Co. July 1, 193®
mBellaireZanesville&Cin.—Priorlienmort,.red at 105 102 1889 250,000 4 J. & J.N.Y, Farmers' L. & Tr. July 1, 1899
1st mortgage for $1,000,000.......ccccccceevevvriecnnns 102 1890 738,000 4 J. & J. _do ~do Jan. 1, 1940
Belvidere Del—1st M.,ext’'din’77, conv., guar.....0 64 1867 1,000 1,000,000 6 J. & D. _Philadelphia, Pa. RR. June 1, 1902
Cons. mort. of 1876, sinking fund, not drawn....... [ 67 1876 1,000 22,000 7 J. & J. Treasurer, Trenton,N.J. JaD. 1, 1916*
Cons. M. of '76, guar, by Un. Co's&Pa.RR.,S.f--r 67 1885-7 1,000 1,250,000 4 Various Philadelphia, Pa. RR. Sept., 1925-27
Bennington A Rutland—ist, mortgage.................. . 59 1877 ,000 75,000 7 M. & N. N.Y., UnionTrust Co. Nov. 1, 1897
Berkshire—Stock (Yéx. c. perpet. rental Housatonic) 22 10 600,000 1% Q—J* Stockbridge, Treasurer. Apr. 1, 1891
Billings C.F.A C'ke G—Gen.IstM.s.f.red.at 110,9.c 51 1887 500 & 6 9. # & (j.) New York”and London. Jan. 1, 1927
Birmingham Sheffield A Tenn. River—1st mortgage 1889 N 2,600,000 5 . & O. . Oct. 1, 1929>
Boston A Albany—Stock ($30,000,000 authorized). 100 20,000,000 2 Q.-M. Boston, Office. Mch.31,1891
Plain bonds, notmortgage r 1872 1,000 5,000,000 7 F. & A. do Feb. 1, 1892
Bonds of 1875 not mortgage c&r 875 1,000 2,000,000 6 J. & J. do July 1, 1895-
Bonds (not mort.) issuec.to State for its stock...r 1882 100 3,858,000 5 A. & 0. do i Apf. 1, 1902
Boston A Lowell—Stock.. 100 5,529,400 3Ba J. & J Boston, at Office. Jan. 2, 1891
Bonds,not mortgage.. L 1872 1,499,500 7 Various do do Apr.,1892&' %5>
Bpnds  do Boston & Maine gives 1876 750,000 6 J. & J. do do uly 1, 189®
Bonds do a rental guarantee 1879 620,000 5 J. & J. do do July 1, 1899
Bonds do for 99 years. 1883 50,000 4*2 M. & N. do do M‘%’ 1, 1908

Bonds  do 1885-9 3,675,000 4 Various do do 1905-6-7-9
Lowell & Law. bonds.. 200,000 6 A. & O. do do Oct 1, 1897
Salem & Lowell bonds. 226,900 6 A. &O. do do Oct. 1, 1898
Nash. & Low plain b’ds 1873 200,000 6 F. & A. Nashua, Co.’s Office. Aulg. 1, 1893
Do do 1880 100,000 B¢ J. & J. do do July 1. 1900
Boston A Maine—Stock.. . - 100 13,147,900 M. & N. Boston, at Office. Noy. 15,1890
Preferred stock, 6 per cent, not cumulative....... 100 3,149,843 3 M. & S. do do Mch. 1, 1891
Plain bonds, not mortogaoge ................................ c&r 1873-4 500 &o. 3,500,000 7 J. & J. go go Jan.,1893&'94
Inap'ntbonds ($1,000,000 due Feb., 1905) s. f.. 1885-7 1,000 1,500,000 4 F. & A [o] (0] Feb.,1905&'07
0 do e 1887 1,000 1,909,000 4 F. &A. do do Feb. 1, 1937
mond & West Point_Terminal Compangoparties would own $1,200,000 Earnings, 1888-89.—«  Earnings, 1889-90.-7«

of the stock held in trust. gSee V.50, p. 874; V.52, p. 462.) The Grgss. Net. Gross. .
State of Maryland sold Its preferred stock_and now appoints hut two . .

directors, which represent its Washington Branch stock. i . Main Stem, &c .... 10,452,472 3,801,107 11,950,505 4,143,708
Stocks and Bonds.—The $8,975,000 common stock deposited in Washington Branch___ 457,709 357,651 502,594 376,172
trust as above stated is the “ trust stock” dealt in on the Baltimore ParkersburgBranch. 707,562 163,784 773,191 157,780
Exchange. Preferred stock carries 6 9er cent dividends onlé/. . Central Ohig Division... 1,255,751 280,138 1,408,214 309,806
. Dividends on common stock—In 1877,8 per cent; in 1878,8 in stock ; Lake ErieDivision...... 1,177,519 283,178 1,211,170 271,397
in 1870, 4 stock and 4 cash; in 1880,9; in 1881 to 1885, inclusive, 10; Chicago Division.... 2,227,531 376,216 2,603,445 385,258
in 1886, 8; in 1887, 4; none since. . X Pittsburg Division...... 2,731,174 909,594 3,069,055 1,123,626
Price of Common stock in Baltimore—In 1881,183®210; in 1882, Wheeling & Pitts. Div..645,630 def. 49,138 755,790 25,287
190®202; in 1883, 192ia@205; in 1884,167®199; in 1885,16612® Philadelphia Division... 1,361,501 332,471 1,696,841 450,234
185; in 1886,150®191; in 1887,104®180; in 1888, 80®106i2; in New'k Somerset & Stile. 226,150 37,156 178.584 16,124
1889, 81 SI101V, in 1890 92V®107*2; in 1891to Mar. 20 inch, 85®93V Col. & Cincin. Midland............ccocvveeiiniinincnnene 262,708 85,831

Of the bonds given in the table as outstanding the sinking funds held
Sept. 30,1890, consols of 1887 to the amount of $2,647,000 (interest on
which is paid in consols themselves) and other first-class interest-bear-
ing bonds to a total of $5,452,908, also $1,519,760 canceled bonds,
which (contrary to company’s custom) are deducted in table above from
amount outstanding. i

The consolidated mort. of 1887 (trustee, Mercantile Trust & Dep. Co.)
covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Was'hlngton branch for $1,028,-
000, and the entire issue of first mort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. The balance of consols unissued is re-
served to retire the{}rlor bonds not held by the sinking funds. Abstx*act
of mortgage was in V. 46, 04. Theloan of 1877 is secured by deposit
of the entire stock and bonds of the Chicago Division. The loan of
1879 is secured by deposit of mortgage for $3,000,000 on the Parkers-
burg/bra_nc_h, this mortgage being subject only to $140,000 North West-
ern Virginia bonds assumed by Baltimore & Ohio. The loan of 1883 is
Secured by first mortgage on the Philadel hla_Branch_andRpleﬁAqe of all
first mortgage bonds of the Baltimore & Philadelphia RR. (Maryland
State line to Phlladelghla, amounting to ¢£1,000,000. The loan of
1885 is secured by $10,000,000 2d consolidated bonds of Pittsburg &
Connellsville RR.,"deposited with Union Trust Co., of ST Y., as trustee,

The bonds of the Schuylkill River East Side RR. are guaranteed by
Baltimore & Ohio (the Pennsylvania Company for insurance on Lives,
&c.. being mortgage trustee). So too_are the Monongahela River 5s,
which cover road from Clarksburg to_Fairmount, W. Va., and the Balti-
more & New York 5s, covering 5 miles of road from west end of the
Arthur Kill brldPe of the Staten Island Rapid Transit RR. to a junction
with the Central of New Jersey RR. near Roselle, N. J.

The Akron & Chicago Junction 5 per cent bonds cover road to be con-
structed from Akron to Chicago Junction, 73 miles. They are _?u.ar—
anteed as to interest, as also the Baltimore Belt bonds on line building
through the City of Baltimore. See V. 51, p. 344, 405, 829. i

The'other bonds guaranteed are $11,000,000 Baltimore & Ohio South
Western first mortgage 4’\2§er cents; $2,500,000 Staten Island Rapid
Transit second mort% e 5s; $l47,250 Winchester & Potomac first
inortgage 6s; $2,400,000 Pittsburg Cleveland & Toledo (see that
company) first mortgage 6s; $6,648,224 Pittsburg & Connellsville
consolidated mortgage es; also$4,000,000 5s (guaranteed as to inter-
est) of the West Virginia & Pittsburg RR., which see; and $2,240,000
bonds of the Columbus & Cincinnati Midland.

Operations, Finances, &c.—After havmg
years the company passed the November, 1
dends on! common stock. *

. From October 1,1890, to February 28,1891, (5 month)s, gross earn-
|n2gs of all lines were $9,892,810, against $9,988,397 in 1889-90; net,
$2,781,551, against $3,217,253. .

Fiscal year ends September 30. Annual report for 1889-90 was in

Chronicle V.51, p. 712, 716; see also p. 694.

EARNINGS AND EXPENSES.
1887-88.

£?aid dividends, for many
87, and subsequent divi-

1888-89. 1889-90.

Earningsfrom— $ $ $
Freight 14,309,773 14,669,446 16,991,647
Passengers.................. v 4, ,339 4, ,83 5, ,251
Dlail, express and miscellaneous.. 1,781,379 1,719,717 1,806,198

Total earnings 20,353,491 21,303,001 24,412,096
Operating expenses 14,200,561 14,810,844 16,966,870
Net earnings....... 6,152,930 6,492,158 7,445,226

INCOME ACCOUNT.
1887-88. 188%—89. 1889-90.
[ ]
Net earnings from operations....... 6,15$2,930 6,492,157 7,44%,226
Add income from other sources... 1,206,960 1,265,861 1,509,837

Total...cet v . 7,359,891 7,758,018 8,955,063
* Deduct— i
Net earnings Washington Branch. 304,419 .357,651 376,172
Eixed charges__ .1 ....— ..W 6,246,553 6,208,562 6,417,599
EfiVs. on 1st & Zdpref. st'’k (6 p. ¢.) m 300,000 300,000 00,000

Total..; i 6,850,972 6,866,213 7,093,771
Surplus........ ..ol -, 08,919 891,805 1,861,292
péduct payments to retire bonds.. t 384,487 372,487 481,058

Leaying a balance of. 124,431 5319,318 1,380,234
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........................ 21,303,002 6,492,158 24,412,096 7,445,226
—(V. 50, p. 70,139, 351, 482, 559, 734, 800, 833, 874, 903; V. 51,2p.
171, 239, 344, 405, 483, 537, 694, 712, 714, 716; V. 52, p. 238, 462.)

Baltimore & Ohio Southwestern—SeeMapofBaltimoreA Ohio),
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre»
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro»
22 miles; total, 281 miles. . .

The Cincinnati Was_hmdgton & Baltimore was sold in foreclosure Sept-
19, 1889, and reorganized under present title by planin V. 49, p. 82. =

The new first mortgage bonds carry the endorsed guarantee of Balti-
more & Ohio as to both™ principal and interest. The Farmers’ Loan &
Trust Company is mortgage trustee. See abstracts of the first mortgage
and of the income mortgages in V. 51, p. 245, 246. StoCk _is—Common.
gi,osgo,ooo, all held by Baltimore & Ohio; preferred, $2,500,000; par,

From July 1,1890, to January 31,1891 (7 month%),gross earnings
\é/fé’g ;$i‘115423,005, against $1,393,090 in 1889-90; net, $506,573, against

For the calendar years 1889 an<T1890 the earnings were as shown in
the following table:

1889. 1890-
r
Gross earnings 2,17%957 2,329,445
Operating expenses 1,499,648 1,517,793
Net earnings....___ 678,309 811,652
Taxes and assessments. 53,788 54,000
BalanCe.....cccccovciiesy et e e . 624,521 757,652

After paying taxes and fixed charges there was applicable to the
payment of interest on the first preferred income bonds for the year
1890 4 ger cent (being $20,060), and the same was declared, gayable
on the 25th day of March, 1891.—(V. 49, p. 82, 235, 372, 580,856;
V. 50, p. 138, 632; V; 51, p. 245; V. 52, p. 320.)

**»Itimore & Potomac.—Ownsfrom Baltimore, Md., to South End
DonP Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 miles;
total, 92 miles—ineluding_tunnel in City of Baltimore; leases branch 4
miles; total operated 96 miles. Controlled by the PennsylvaniaRR. Co.,
and first mortgage bonds guaranteed by Pennsylvania and Northern Cen-
tral. Stock, $4,914,250 (par $50), of which Pennsylvania RR. owns $4,-
081,100and Northern Central$622,850. Consols for $3,000,000 are held
by Pennsylvania RR. Co. Sufficientconsols arereserved to retire all the
prior bonds as they mature. In 1899, gross, $1,708,369; net, $462,849;
surplus over fixed charges, $33,107, aqamst $19,811 ifi 1889.

From January 1 to January 31,1891 (1 month), gross earnings were
$136,796, against $134,0997in 1890; net, $43,026, against $34,056.
—(V. 49, p. 82, 616.)

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branche»
to_Philipburg, to mines,” <&, 27 miles; total, 131 miles; trackage to
Williamsport, 16 miles. Successor to the Beech Creek Clearfield &
Southwestern, reorganized in 1886. In January, 1891, leased to the
N. Y. Central & Hudson River RR. for 999 years at 4 per cent on
bonds and stock. See V.52, p. 80,238. Dividendson preferred stock from
1886 to 1888, inclusive, 5 per centg)er annum; ip 1889, 2k; in January,
1890, 5 per cent, Car trusts are $150,000. In 1$89 gross earnings were
$800,142; net, $255,523 ; surplus over fixed charges, $10,986, against
$126,223 in 1888. M. E. Olmstead, Clearfield, Pa:, President. ;' 50»
p. 275; V. 51, p. 829 ; V. 52, p. 80, 238, 321.)

Bellatre Zanesville & Cincinnati.—Owns Bellaire, O.,t0o B. &
O. Junction, 102 miles; trackage B. & O., 1 mile; leases Muskingum
County RR. to Zanesville, 9 miles; total operated, 112 miles. Placed in;
receiver’s hands in July, 1886, and reorganized in 1889. Stock is: Com-
mon $832,000; preferred $795,910; par $50. In year ending June 30»
1889, gross earnings were $101,613; net (over taxes), $23,062. :

Belvldere Delaware.—Owns from Trenton, N. J., .to Manuka
Chunk, N. J,, 67 miles; E_IemmEton RR., 12 miles; operated cut-off, 1
filile; total operated, 80 miles!! Leased to United Companies, and tianifc
ferred to Penn. RR. March 7,1876. Net earnings paid as rental. Penm

., Dec. 31,1890, owned all Of the 7 per cents. Thé first mortgage
(convertible into stock) and new 4 per centbonds are guaranteed by the
United Companies.. In 1890, net, $369,437; surplus over fixed charges,



18 INVESTORS' SUPPLEMENT. [Vot* Hi.
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
Ebnds—Princi-
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i i of 0 ar : ate per en ere payable, and by = Stocks—L as
For explanatlog]noffircscilg%ré 2??%?335_' &c.fsee notes Road. Bonds Value. Outstanding cent‘.) Payable Whom. Dividend.
Boston A Maine—Concluded.)- 20 1851 $100&e. $192,600 42 M. & S Boston, at Office.  Sept. 15,1891
119 1876 $ & &m 9,209,520 2 . M. & S. Bost.,Mav'ck B'’k&Lon. Sept. 1, 1906
g ostog gt I8 ) g0 GEARaniall el iy
ir-Line—St’ 54 ,998, . . Co. ril,
B morigage. ne—Stkpref(uN.Y.N-H&H) 55 1880 1,000 500100 F & A NV Uincoln Nat. Bank AUg, 1, 1905
Boston A Prov.—Stock, 10 p, c. guar. 99yrs., Old CoL. 68 100 4,000,000 2ia Q-J. Boston, at Office. ~ April 1, 1891
Bonds to purchase branches,coupon or registered 1873 1,000 500,00 73 & do do uly 1, 1893
Funding bonds, not mortgage, sink, fund 1890..c* 1888 1(1)88 1928880 gia ﬂ g :]] dOBoston do ?]grhy 1 %3%513
Boston Revere Beach A Lynn—Stock................ EI %ggg 1,000 238888 g ﬂA :% ‘é: . tBosg)”' Office.t %uly %5%8%
i a , . . Boston, uarantors. Sept. 1,
Boston Winthrop & Shore 1st mortgage, guar . 2 188s 1888 ‘ég%ggg g j % % Lﬁstgoupgp‘]gi?\]ulré%"lm ﬂu?‘le % %gg%
— 4 1881 , , . . Last paid July, . Jan. 1,
e Elovard: fota i ortgage vawin o1 69 1884 1,000 3500000 6g A & Q N. ¥ P8ent Trust Co. Ot 1 1924
2d mortgage, gold, sinking'fund, not drawn—¢~ 6-9 1885 1,000 1,250,000 59 J. & J. do do July 1, 1915
Union Elev., 1st M.,$550, 005). m.,g. . e C %g-g %gg; }_888 ggggggg g g g/l g ’?]I gg gg %%y % %8%;
2dM..inc., non-cum., $185,000permile, gold.c' 158 7565 1000 “'580.00 7 3 &J N.Y.L Erie &W.RR. Jan 1 1806
142 . 100 950,000 3ia J. & D. N.Y. L. Erie &W.RR. Dec. 1, 1890
- 1st mortgage 3 142 1876 1,000 2,380,000 7 J. & D. do do June 1, 1916
BUﬁ%EILOPBfg?RZFe%%CFHester to Salamanca, 108 m.o* 108 1881 1,000 1,300,000 69 F. &A N.Y, UnionTrustCo. Feb. 1, 1921
' R. &P; consol. mortgage, $20,000 per mile, g..cs All 1882 1,000 3,920,000 6g J &D. do do Dec. 1, 1922
1st general mortgage gold ($10,00B,000 ......... ¢ All 1887 1,000 2,421,000 5 97 M. & S. do . do Sept. 1, 1937
R, &p i Equipmentb’ds (cartrustg in 5series.c’ Var's 1,000 483,000 5,6 &7 Various N.Y., Gallatin Bank. arious.
Lincgln Park&Chart Tst forsieo000gu a6 1L 1289 Lo 3000 "o 306 3 N Umion Tiustie an 1939
— i DyNLY.L.EAAcW.C C. , s . J. . NY., Fi . . ,
Buffalo A Southw.—I stM.g.int.gu.by e 369 1876 100 &c. 6,500,000 5% 3 &DN. Y., Central Trust Co. Jurie 1, 1906
73 1879 1,000 84,0 79 M &S do do Sept. 1, 1909
408 11880 1,000 825,000 6g A &O do do Oct. 1, 1920

1

*$105,253. Dividends of 6 per cent are paid. Stock, $1,150,000 (par
$50), all held by Penn. RR. Co.

Bennington St Rutland.—Owns from Rutland to Bennington,
"Vt., 57 miles; branch, North Bennington to New York State Line, 2
miles; total, 59 miles. Stock, $1,000,000 (par $50). =Gross earnings m
1889 were $216,625; net, $50,084; surplus over interest, $16,834.
In 1889 gross $241,684; net, $58,585.

. Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per cent on capital stock, $600,000. Lessors pay taxes,
mAc., and for this reason the quarterly dividend due in October is usually

emitted.

Billings Clark’s Fork Sc Cooke City.—Projected from BiIIingzs,
Mont., on Northern Pacific Railroad, to Cooke City, with branch, 125
miles. Mortgage is for $2,000,000. Sinking fimd I per cent after first
five years; bonds drawn at 110. The company has coal land, and a
coal contract with Northern Pacific Railroad.

Birmingham Sheffield St Tennessee Biver. —Sheffield to
Jasper, Ala., and branches, 92 miles; to be extended 15 miles to a con-
nection with Georgia Pacific. Stock is $2,800,000. In September, 1887,
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten-
nessee Coal & Iron Co. In January, 1889. receiver appointed, and in
April, 1889, the railroad property was sold to the Birmingham Sheffield
A Tennessee River, and the Coal € Iron properties reorganized segar—

ately. In year 1890 gross earnings were $192,605; net, $54,817.
President, A. Parrish, Philadelphia, Pa. (V. 48, p. 128,527.)

Boston S Albany.—Owns from_Boston, Mass., to Albany, N. Y.,
202 miles; numerous branches, 104 miles; leased lines, 83 miles; total
Operated, 389 miles. The Boston & Alba\rll\}/ was formed (December,
1867) by the consolidation of the Boston & Worcester and the Western
railroads. In 1889 obtained permission from the Legislature to issue
$10,000,000 additional stock, $7,Q00,000 being for bonds due in 1892
and 1895 and the remainder for improvements. Stockholders of Sep-
tember 24, 1890, had the right until January 5,1891, of subscribing
to $5,000,000 stock, paymentfor which is to be made as follows: $10 on
January 5,1891, and $90 on_ January 5,1892, when the new certifi-
iastoeiovglll be issued. Due improvement fund January T, 1891, 81,-

Cash dividends at the rate of 8 per centyearly have been paid for
many years. Stock dividend of 10 per cent was paid in 1883 and of 3%

months), gross earnings

per centin 1886.
From Juzle/ 1,1890, to December 31,1890 56
were $4,743,525 against $4,766,510 in 1889; net, $1,694,332, against
$1,669,966; surplus over charges, $763,178, against $757,522.
Fisoal year ends now June 30, and reportin V. 51, p. 273, showed the

following:
INCOME ACCOUNT FOR YEARS ENDING JUNE 30.
188§-88. 188%—89. 1889-90.
Gross earnings........ ..o 8,953,105 9,012,325 9,1?1,069
Operating expenses and taxes. 6,553,444 5,975,607 6,276,777
Dl\(ljet %arnings.. 2,399,661 3,036,718 2,874,292
Cl

662,900 662,900 662,900
78,000 78,000 78,000
1,600,000 1,600,000 1,600,000
2,340,900 2,340,900 2,340,900
Balance, surplus..1 ...... . 58,761 695,818 533,392

—(V. 50, p. 245; V. 51, p. 84, 206, *73, 416, 457, 681 ; V. 52, p. 322.)

Boston Sc liOwell.—Owns from Boston to Lowell, 27 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester &
Keene RR., 29 miles; Central Massachusetts, 104 miles; Connecticut
A Passumpsic, 147 miles; total leased, 280 miles; total owned and
leased, 369 miles. The St. Johnsbury & Lake Champlain RR. was
leased, but a suit concerning the lease is pending, and the road is now
operated by its,owners.

Tire Connecticut & Passumpsic RR. is leased for 99 years from Janu-
ary 1,1887. A lease of the Boston & Lowell and all its branches to the
Boston & Maine for 99 years was effected in 1887 at 7 per cent on stock
tfil January; 1897, and™8 per cent thereafter.

, Bonds for $1,000,000, diie April, 1932, with interest at not exceeding
7 per cent, have been authorized to retire %1,000,000 bonds falling due
April 1,1892. Itis proposed to issue $1,000,000 stock.

Dividends sinpe 1880—In 1881 and 1882, 4 percent; in 1883. 5: in
1884, 5%; in 18185 and 1886, 6; in 1887, 6*2; in 1888 and since at rate
of 7 per cent yearly.

Fiscal year ends September 30. No report issued since 1886. In
1887-88 net earnings were $1,058,797 ; fixed eharges, $669.708 : bal-
ance, $389.089.—(V. 52, p. 84.)

Boston Sc Maine.—Owns Boston to Portland, Me., via Dover, N.
H., 115 miles ; Boston to New Hampshire State (Eastern Railroad), 41
muss; Conway Junction, Me., to-North Conway, N. H., 73 miles;
branches to Lawrence, etc.. 87 miles ; total ovrged. 316 miles. Leaaes-

New Hampshire State Line to Portland, Me., via Portsmouth, N. H.
(Eastern Railroad in New HamIPlshlre and Portsmouth Saco & Ports-
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston & Lowell,
Nashua & Lowell, Northern New Hamgshl_re, Connecticut & Passumpsic
and Massawippi Valley railroads), 290 miles; Worcester, Mass., to Ro-
chester, N. H, (Worcester Nashua & Rochester), 94 miles; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
miles; branches, 344 miles; total leased, 894 miles; total operated
Sept. 30,1890,1,210 miles. For terms of leases see each company.

In 1890 a consolidation was made with the Eastern RR. of Mass, and
the Portsmouth Great Falls & Conway, on terms in V. 50, p. 589. No
increase was made in the combined stock of the three roads by the con-
solidation, for while each share of stock in the Boston & Maine Road
received $14 68 additional stock, each share of the Eastern and Ports-
mouth Great Falls & Conway common stock received but $83-28 of
Boston & Maine common. The Eastern preferred stock is exchanged
for Boston & Maine preferred stock share for share. o
. In_the table above the stock of the consolidated company is given ad
it will stand when the exchange is completed, though on September 39,
1890, the following amounts of stock of the absorbed companies were
still outstanding: ~ Eastern common, $996,192; preferred, $338,100 ;
Portsmouth Great Falls & Conway, $595,090, the latter mostly owned
by Boston & Maine. Company owns $1,811,500 Maine Central stock.

In December, 1889, stockholders authorized the directors to issue $3,-
500,000 stock, common or preferred to retire (by purchase, exchange or
otherwise) the company’s 7 per cent bonds. In February, 1891, the
Maine Legislature authorized the issue of $5,000,000 stock to fund the
floating debt and toga_y for improvements. SeeV. 52, p. 164, 349.

In December, 1890, it was voted to guarantee certain bonds of the
St. Johnsbury & Lake Champlain Railroad. i i

Dividends on common stook since 1880.—In 1881 to 1885 inclusive, 8
per cent; in 1886, 94; in 1887,10; in 1888 and 1889, 9; in 1890, May
15, 4*2; November 15, 5.

On preferred stock (formerly Eastern preferred) 6 per cent yearly has
been paid since 1887.

There were outstanding September 30, 1890, $2,550,000 notes and
Charleston land mortgage notes. There are also $81,000 Eastern 4/
per cent debentures, due September 1,1906. i

From October 1 to December 31 53.months) in 1890 2qross earnings
were $3,779,051, against $3,583,942 in 1889; net, $1,225,162, against
$1,264,602; surplus over eharges, $347,492 against $317,731.

Report for year ending September 30,1890, was in Chronicte,V. 51
p. 786. Earnings and expenses below are for the whole system.

EARNING? and EXPENSES,

i 1887-88. 1888-89. 1889-90
Miles operated...........c.ccoccunnne 1,209 1,210 1,210
arnings $ $
6,489,565 6,885,048 7,347,261
5,700,569 6,203,431 7,118,583
534,385 .573,329 625,907
Total gross earnings.................. 12,724,519 13,661,808 15,091,691
Operating expenses and taxes.. 9,241,762 9,479,465 10,567,213
Net earnings.........c.ccoc.. .. 3,482,757 4,182,342 4,524,478
INCOME ACCOUNT.
{1887-88. 188%—89. 1889-90.
$
T(gatljnet, includ’'g other iijjaome 3,869,036 4,579,667 4,963,978
educt—
Rentals 2,86%902 2,933,517 2,576*381
Interest on bonds. .. 324,378 356,941 580,544
Other interest.... 51,486 109,853 150,757
Sinking funds 11,779 37,095 100,000
Dividends........... 630,090 630.000 1,042,211
Rate of dividends.... 9 per cent 9 per cent c%:ﬁ pf.
Eastern RR. proportion.......... . ... 436.000 ;
3,880,545 4,503,406 4,449,893
Def.l11,509 Sur. 76,261 Sur.514,085

** Eastern Railroad is now owned by Boston & Maine.
—(V. 49, p.21,51, 269, 401, 579, 760, 822; V. 50, p.276,313,559,
589, 702, 741 ; V. 51, p. 276, T86; V..52, p. 164, 321, 349.)

Boston ScNew York Air Line.—Owns from New Haven, Conn.,
to_ Willimantic, Cénn., 50 miles; leases Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middlerown
& Willimantic. A lease was made in October, 1882, to the New York
New Haven &Hartford Railroad for 99 years at 4 per cent dividends
peryear on the preferred stock and interest on the bonds. Common
stock authorized $1,000,000 ; outstanding $838,000 ; par, $100,

Boston ScProvidence.—Owns from Boston, Mass.,.to Providence,
R. L, 44 miles ; branches, 20 miles ; leases, Attleborough to North Attle-
boro_u%h, 4 ffi&os; total operated, 68 miles. Leased for 99 years from
April 1,1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cask out of which an extra dividend of $3»$0 was
paid May 2,.188&-(V. 46, p. 480; V. 49, p. 718.)
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Burlington Cedar Rapids ¢ Northern—(Concluded.
Ced. Rap. I. F. &NPW_, 1st mortga_g, old, gu_(); 408 1881 $1,000 $1,905,000 A. & O.N. Y., Central Trust Co. Oct. 1, 1921
Consol. ?st_M. & collat, trust, g.,$1§,00gp.m.c*&r AH 1884 |.0OO&c 5,313,000 I: A &0 do do Apr. 1, 1934
Minneapolis & St. Louis, 1st mortgage (assumed) 12 1877 500 &c 150,000 . J. &D. do do June 1, 192V
California Pacific—lst mort., gold (extd at4”)... 114 1867 1,000 2,232,000 UlJ & JNY.SPacRR,23BPd. Jan. 1, 1912
2d M., (tJOId' endorsed by Cen. Pae., exten. in 1891 114 1871 1,000 1,600,000 4%g j. & J. do do Jan. 1, 1911
3dmort.,g., guar.by Cent. Pac. ($1,000,000are3s) 114 1875 500 2,998,000 J &J. . do do July 1, 1905
Camden &Atlantic—Stoek ($880,100 of it pref.)-— 79 50 1,258,000 Phila., Of, 233 S.4th St. Dec. 9, 1889*
1st mortgage (extended 20 years in 1873) ------- cj 79 1853 1,000 490,000 J. & J. Phila, Farm. & M. B'k. Dec. 31,1892
2d mortgage— ... ...cco.... . A, ¢ 79 1879 1,000 497,000 le-A &0 do do Oct. 1, 1899
Consol, mort. ($150,000 are 5sreg., int. at offi 79 1881 1,000 500,000 5&6 J. & J. _do do July 11,1911
Camden <€Burlington Co—1st mortgage c 31 1867 500 &c 350,000 « F. & A. Phila, Penn. RR. Co. Feb. 1, 1897
Canada Atlantic—1st mortgage golg c 142 1889 11?80 1%388888 51>A9- ‘l]: g )5]\ N YN%NPEO(EK %IB’ ¢ '|J:a?,' g %gg?
— 436 ,000, : -N.Y., GPd Cent. Depot. Feb. 2,
Canada Southern—Stock 404 187 1,000 13,923,600 5 J. & J. N.Y., Union Trust Co. Jan. 1, 1908
404 1883 1'001%%0 6%'000'888 5’/\2 ll\:/I g‘cAs' N. Y d509w HSt &L 'glct?' 17 113319’
Canadian Pacific—Stock (guar. 3 p. c. div. till '93) - ) , . LA N.Y., a - on. Feb. 17,
Can.Cent.RR.Istand 2d(rgnorts.,|§t|v|.s.f,,dr.at| f £100&C 1,823333 5 &6 Various Montreal, 1899 & 1910
Quebec Prov. due on Q. M. O. &0. and N, S. RR '82-'83 7,000,000 5 A &O do . 1902 & 1904
Land mortgage bonds, gold (redeemable at HO). » 856 %gg% £1<(3)08§3(': Biggg*ggg 59. & O. Nooﬁég%alé'gﬁhg%L%gg ?Cf % jl_g%
ing— , *e , . . Ju ,
Lstmortgage debenture sterling— ... ‘183 1888 £100&C 31650,000 2 e do do July 1 1937
LR O g 0 R e L
Consolidated perpetual debenture stock............... 1 ,040, 4 ondon, Comp'ys office. Irredeemable
perp 1890 400,000 4 g London, July 1, 1990
213 1884 1,000 $2,544,000 5 o- N. Y., 59 Wall & London June 1, 1934
325 1887 £100 &e £l,3?é(31,(%%% g 8 London, Barmg(lj?:. & Co. ;]\an. 21(,) ilg(s)z1
North Shore Railway—1st mortgage... ) o o pr. 20,
St Lawrence & Otawa—1st mongtg%ge. 54 1876 £50&e £200,000 (6) 4 15J.&D. London. June 15,1910
Boston Revere Reach Sc Lynn.—Owns narrow-gauge road 1886-87. 1887-88. 1888-89. 1889-90*
from Lynn to East Boston, Mass., 9 miles, connecting with Boston b Deduct— § g ;s $
com?any’sferry boats. Guarantees principal and interest of the Boston Interest on bonds.... 353,910 400,350 437,452 488,850
Winthrop & Shore bonds, that road extending from East Boston to Int. on floating debt. 5,910 14,818 4,992 700
Winthrop, 5 miles, with branches 3 miles. In year ending June 30, Rentals.............. 62,595 74,431 74,099 144,126
1890, gross earnings were $299,582; net, $89,819; interest, $25,847; .
taxes, $12,804; dividends, $42,000; surplus, $9,168. Tot. disbursem’ts 422,415 489,599 516,543 633,475
*
Bradford Bordell S K inzua.-(3-foot guage)—Owns Bradford, Balance................ sur.172,319 def.10,994 sur.74,252 snr.*87,196

Pa., to Simpson, Pa,, 15 miles; branches to Rew City and Eldred, 14
miles; total owned, 29 miles. Leases Simpson to Smet_h{)ort, 10 miles;
Ormsby to Mt. Jewett, 11 miles; Mt. Jewett to Kave (Pittsburg & West-
ern), 12 miles; total leased, 33 miles; total operated, 62 miles. Stock
is $500,000; par, $100. In Decemper, 1884, default in interest was
made, and in January, 1891, a receiver was appointed. See V. 52, 9
164. In %/ear .ending June 30, 1890, gross earnm?e were $124,957;
net, $44,761; interest, $29,880; rentals, etc., $27,879; deficit, $12,997.
(V.52, p. 164.)

Bradford Eldred Sc Cuba,—Operates Eldred to Wellsville, N. Y.,
33 miles, of which 4 miles owned. Stock, $480,000; par, $100. There
are also 2d mortgage bonds for $60,000, 6s, whioh were due June 1,
1885. Foreclosure Suit begun_in February, 1885. In year ending Sep-
tember 30, 1889, gross earnings were $47,763; net, $7,282; deficit
Under charges, $26,919. Thos. C. Platt, Receiver, 82 Broadway, New
York—(V. 46, p. 537; V. 51,p. 569.)

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge via'York Street, &c., to East New York, 63*miles; Broadway and
Lexington Ayenue to Broadway Ferry, 2% miles, and Myrtle Avenue to
Adams Street and Brooklyn Bridge, 4*2 miles; branch to Greenwood, 3
miles; total, 18 miles. In"Oct., 1890, consolidated with the Union Elev.
The oapital stock is $13,283,600 (par $100). If net earnings suffice, a
«pTHg-fund of one per cent will purchase 2d mortgage bonds if obtain-
able at 90 and first mortgage bonds at 105—no bonds drawn.

The Union Elevated first mortgage is for $7,000,000; the second for
$2,500,000; trustee of both, Central Trust Company. See abstracts in

Y. 49, p.583. Application in full to New York Stock Exchange was in
Chbonicle, V. 48, p. 129. Seealso V. 49, p. 471
From July 1 to December .31, 1890 (6 month s were

i . si, gross _earning
$852,874, against $732,795 in 1889 ; net, $361,188, afamst $285,330;
surplus overcharges was$61,999, against$34.052 in 1889-

For%/earendmg June 30,1890, gross earnings were $1,567,511; net,
$632,740 ; surplus over charges, $95,940, against deficit of $21,348 in
1888-89. Henry W. Putnam, President. (V. 49, p. 269, 471, 690, 857;
V.50, p. 138, 245, 707; V. 51, p. 207, 608, 715; V. 52, p. 80, 280.)

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.,
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per centon out
«ttanrUng bonds, $40,600 a year. Capital stock, $2,286,400; par $100.

Buffalo New York Sc Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 490
years, and now operated by the New York Lake Erie & Western Com-
Eanoy. Rental, $238,100—viz., 7 per_cent on stock and bhonds and

5,000 for organization expenses. Dividends and interest paid directly
by the lessees.

Buffalo Rochester ScPittsburg Railway.—(See Map.)—Owns
Rochester, N. Y., and Buffalo, N. Y., to Walston, Pa. (except 40 miles of
trackage mentioned below and here deducted), 215 miles; branches to
mines, 12 miles. Proprietary roads owned: Lincoln Park & Charlotte
Railroad, 11 miles; Brockwayville & Punxsutawney Railroad, 25 miles;
Perry RR., 1 mile. Trackage—New York Lake Erie’& Western, Howard
Junction, Pa., to Clarion Junction, Pa., 36 miles; Buffalo Creek Rail-
road, 4 miles; total operated, 304 miles.

This company was formed in March, 1887, as successor of the Roch-
ester & Pittsburg and the Pittsburg & State Line railroads, whioh were
foreclosed in October, 1885. In April, 1890, a controlling interest in
the company was purchased by a Buffalo syndicate, headed by the Bell,
Lewis & Yates Coal Mining Company, which company guarantees to
Slip over the road for the next five yéars not less than 500,000 tons of
«pal annually. The Rochester & Pittsburg Coal & Iron Compan)é also is
to_ship over it not less than 750,000 tons yearly. See V. 50, n. 560, 589.

:The preferred stock is $6,000,000 (enfitled to 6 per cent dividends,
non-cumulative), and common stoek, $6,000,000; par $100.

; Of theé;eneral mortgage (trustee Union Trust Company of New York)
fpr $10,000,000, there are $6,000,000 reserved for prior bonds. There
are also $16,000 inoomes, due in 1921, mortgages on real estate for
$298,500, due in 1895, and $20,0001 Per;y RR. guaranteed 7s due"1902.

iFrom July 1,1890, to Jan, 31,1891 months), gross earnings were
$1,417,852,” against -$1,121,684 ih 1889-90; net, $364,473, against
$355,396. For the six month» ending Dec. 31, 1890, deficit after
peg_m ent of charges was $13,378, against surplus of $18,777 in 1889.

[Fiscal year acds June 3Q, In the following the figures for 1889-90
are for theyearending Jujie 30; all othersfor years ending September 30,

*Of this amount $56,292 were spent for betterments, &c.

President, Arthur G. Yates, Rochester, N. Y.
—(V. 48, p. 190, 220, 222, 855; V. 49, p. 21, 207, 650; V. 50,P. 106*
207; V. 50, p. 560, 589, 622; V. 51, p. 240, 645, 828; Y. 52, p. 239.)

Buffalo Sc Southwestern.—Owns from Buffalo to Jamestown.
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie &
Western for 99 years—at 35 per cent of gross earnings, but interest on
bonds% aranteed. Rental in year endm%June 30,1890, $138,334; in
1888-89, $143,776. Stock—common, $4/1,833 (of which Alleghany
Valley RR. owns $235.916), and $471,833 of 7 per cent preferred’; par.

100. Common stock shares dividends after 7 on preferred. In
1888-89 and 1889-90 paid 8 per cent on preferred and 1 per cent oh
common.

Burlin]gton Cedar Rapids S Northern.—On Januar?/ 1, 1890.
operated from Burlington, lowa, to Albert Lea, Minn, (including 11
miles leased), 253 miles; branches—Linn, lowa, to Postville, lowa, 34
miles; Muscatine, lowa, to Riverside, lowa, 31 miles; Vinton, lowa,to
Holland, lowa, 48 miles; lowa City to What Cheer and Montezuma,
73 miles’; Clinton Division, 81 miles; Decorali Division, 23 miles; lowa
Falls Division, 430 miles ; Waverly Division, 6 miles ; Forest Division.
7 miles; total owned, 402 miles; total operated, 1,046 miles. _This
comeany has a perpetual lease of those lines (included above) built by
the lowa City & Western, the Cedar Rapids lowa Falls & North West-
ern, the Cedar Rapids & Clinton and the Chicago Deborah & Minnesota.

Successor to the Burlington Cedar Rapids ‘& Minnesota, foreclose)«
June 22,1876, .

lowa City & Western bonds are guaranteed as to interest jand art-
redeemable at 105. Bonds of the Cedar Rapids lowa Falls & Northwest-
ern Road are endorsed (endorsement is on the bonds) ; the 6 per eettk
bonds are redeemable at 105. Of the 5 per cents $825,000 are reservea
to retire the 6_per cents. The company guarantees the above bonds.
The Central Trust Company is trusteé of the consolidated mortgage,
which will retire all prior and divisional bonds. Stock outstanding is
$5,500,000; authorized issue, $30,000,000; par $100. i

From January 1 toJan. 37 in 1891 (1 month) gross earnings wert
$251,734, against $216,532 in 1890 ; net $70,850, against $61,098.

In year ending June 30,1890, surplus over all charges was $60,786.

Annualreportin V. 50, p. 702, gave net income, &o., as follows :

INCOME ACCOUNT.

. 1887. l§88. 1889. 1%90.

Receipts~ 3,005,962 2,848,076 2,986,543 3,304,331
780,057 771,447 808,609 843,610

95,789 61,282 96,308

875,846 832,729 904,917

Disbursements—

, 767,127 771,130 771,130

Const'n, equip., &0... 140,067 247,669 154,128

Tot. disbursem’'td 907,194 1,018,799 925,258
def.31,348 def.186,070 def.20,341 . rJe€l— ;I

California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cat.
60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In
November 1886, leased for 50 years to Southern Pacific Company.
Rental *600.000 per annum and three-fourths of net earnings when m
excess of that amount. Capital stoek, $12,000,000; par, $100. Second
mortgage bonds due January 1.1891, were extended till 1911 at 4**
ner cent SeeV. 51, p. 786. In 1889,égross earnings, $1,476,661; net,.
$525 824; deficit under charges, $206,289, against $10,950 in 1888.—
(V. 5i, p. 786, 910.)

Camden Sc Atlantic.—Owns Camden, N. J., to Atlantic City, and
branch 60 miles; Attantid-City to Longport, 7 miles; Philadelphia Mart
ton & “Medford Railroad—Haddonfleld to Medford, 19 miles; total
operated, 79 miles. Preferred stock Is entitled to 7 per cent if earned,,
and to as hggzh as paid to common if more than 7. Pennsylvania Rail-
road owns $234,100 ommon and $451,950 preferred stock.

Dividends since 1880: On common, in 1882

) 1 I _ , 3 per cent, and none
since- on preferred, in 1881, 3*2in scri

p; in 1882, 4; hi 1884, 7; in 1887,.

5- in 1888, 2%; in 1889,3. | -

. 1886-87. ‘ 1887-88. 1888-89. 1889-90, From Janu?:lry 1 to January 31,1891 (1 month}/%r(_)ss earnings on

Receipts— $ $ % $ main line and branches were $40,247, against $35,483 in 1890; deficit,.

G ross earnings.......... 1,916,361 2,001,156 2,021,591 1,913,172 *14 048 "against deficit of $15,591. i 1 i>

Diet earnings.... 516,975 447,671 574,826 674,697 '*1912 main ﬂneland branfqhesamh1889 gross eamnings were $7337,144; netg, .

i ' : surplus over fixed charges, ,035; dividends er eent),

other income....., 71,759 80,934 15.969 45,974 *26 ¢03 In l?LBQO gross earnin g $799,491; net, $130,(70g; surplus-
, Total receipts___ 594,734 478,605 590,795 720,671 over charges, $12,126, against $12,631 in 1889. (V, 50, p. 62-1.)
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For explanation och§:5£::;Z'ings &c., see notes (Mglfes D(?te SIZ%,rOI’ Amount g, INTE\,?EST 08 DIVIDENDS Egn\?\?ﬁ%nucé-
F , &c., ; ate per en
on firstpage of tables. Road. Bonds Value. Outstanding Cen?. Payable Where P\%X\ao?]lf’ and by Sg’ﬁ,'ﬁfj;r';g?t
C%nadie_m ga(g,ifi%—( Con(l;(luded.)— q $100
ntario uebec stock guaranteed..................... $2,000,000 & D. Montreal and London. .

Ont. & Que. debentures, interest guaranteed....... ) £3,432,191 arious London, Morton, Bose. Iﬁggéeﬁﬂ?:l?le

Toronto Grey & Bruce, 1st mortga [T, 190 1883  #100 £719,000 J. Toronto and London. July 26, 2882
Cp. Fr. & Tad Val—1st M. ser. A, $1 ,OOOg. m.c*&r 150 1886 $1,000 $1,500,000 g. D. N.Y., Farm. L. & Tr. Co. June 1, 1916

1st M., Ser. “B,” $10,000 p.m. (2d on 233 m.)c*&r 75 1886 1,000 734,000 g. D. "do do ’

1st mort., series C, (2d mort. on 225 miles.)..c*&r 83 1886 1,000 820,000 g. do do June lj 1916
Cape Girardeau S. IF—Con. M. for $1,000,000 gold 102 1888 1,000 889,000 g. N. Y., Coffin & Stanton. Sept. 1 1906>
Carolina Cent—1st M. (Wilm. to Shelby, 240 m.Q} .c* 240 1881 1,000 2,000,000 g. Phila., Mech. Nat. Bank. July 1. 192©

2d and 3d mortgages, gold, ncome, non-cumul...r 240 1881 1,000 2,700,000 o ’ 1910 & 1915
Carson & Colorado—1st mortgage, series “A” ........ 158 1881 1,000 2,250,000 New York. July, 1911

Second Div. M. Ser. “B,” junc. to Cal. State line.. 34 1883 1,000 510,000 do July 1, 1913

Third Div., 1st mort., Nevada line to Keeler, Cal. 108 1888 1,620,000 do July 1j 191&
Carthage Adirondack—1st mort. for $800,000... 1883 771,000 Phil.Fidelity Ins. &c.Co. May, 3.923

2d mortgage for $800,000.........cc.ccccvviiriiiciiisinnns 1889 153,000 do do Feb. '1, 1925
Catawissa—Pref. stock, 7 per cent. guar. P. & K___ 97 50 3,200,000 n Philadelphia Co.’s office Nov. 19,1890

Mortgage bonds.................... SN T. 93 1870 500 &c. 1,300,000 Phila., Phila.& Bead.Co. Feb. 1, 190©

1st mortgage, assumed by Philadelphia & Bead.. 1882 230,500 do do Feb. 1.nil902
Cayuga <t Susq—Stock, 9 p. c. rental D. L. & W 34 30 589,110 *2 New York, 52 Wall St. Jan. 2, 1891

Cedar Falls €Minn.—Bonds on 2d div. sink, fund.c® 61 1866 500 &c. 1,377,000 Last paid July, 1887. Jan. 2. 1907

Cent. Br. TAP.—1st M. Atch. & P. P. BE. g.,gold,.c 100 1865 1,000 1,600,000 R Y. ! .Tr.Co.

Fund int. (mort.) bds. (coup, held in trugt ggold.c 100 1879 1,000 630,000 8 NY ,%'05 BY &Lé(;l’r co Mgif % %ggg
2d mortgage (Government subsidy)..........cc.cceevene 100 '66-7-8 1,000 1,600,000 U.S. Treas., at maturitv. 1896, '97.'98
Central Bit. €Banking_Co. of Georgia—Stock........ J 100 7, ,000 N.Y.,Sec.& Tr.Co.& Sav. Dec. 23,189©
General mortgage “tripartite” bonds................. c* 620 1872 1,000 4,999,000 N. Y., Security & Tr. Co. Jan. 1, 189»
Collateral trust bonds, gold, redeemable at110. c* 1887 1,000 4,880,000 o do do May 1. 1937
Certs, of debt, payable at option after July, 1891 1881 100 4,600,000 Savannah, Ga. After Jdly '91
Ocean SS. Co., 1st M. guar., s. f., $100,000 yearly 1882 1,000 269,000 N. Y., Security & Tr. Co. Jan. 1, ‘1892

Consolidated mort. for $1,000,000, gold, guar.c 1890  1,000., 731,000 g. do July 1 1920

do
Savannah, Ga. Mch. 1, 192©
Boston Co.’s office. Oct. 1, 1906
Phila. Fid. Ins. & Tr. Co. Sept. 1, 193©

Savannah & Atlantic—1st mortgage assumed..c* 17 1890 50 &c. 250,000
Central Massachusetts—1st M., int. gu. by B. & L.c* 99 1886 1,000 2,000,000
Cent. New England <€ Western—1st mortgage, g. .c* 53 1889 1,000 2,500,000
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Camden S Burlington County.—Owns from Camden, N. J., to 1887. 1888. - 1889
Pemberton, N. J., 23 miles; branch, Blrlington, N. J., to Mount Holly, Miles operated December 31.. 4,960 5,075 5,029
7 miles; total, 30 miles, Oéaerated by the Pennsylvania Bailroad. Earnings— $ ! ’
Lease rental, $44,415, being 6 per cent on stock and bonds. Stock, Passenger. 3,453,818 3808884 452% 741

1,925; par $25. Dividends m January and July. In 1890 gross, Freigh ... 6,924130 8,017,314 8852202
5,809; net, $76,745, against $67,658 in'89; profit to lessee, $32,330. i ous 1,228,465 1,377,338 1',657',717

l42.31n_?1da Atthl?ntli(c.—OwnsCOtttaV\ia,VCanadafttoSP%II%e’S Pgi4nt, \I/t Total earnings............ 11,606,413 13,195,536 15,030,66©
miles, with trackage over Central Vermont to St. ans, 24 miles. O ti . 102,2 ‘024
Has traffic contract with the Canadian Pacific and “ Soo ” route. Exten- perating expenses 8,102,295 9,324,761 9,024,601

BTt Goroany  Fhe Bridge across the St Laronce was tomploted Mt earmings............. 3504118 3870775 6,006,050
Feb. 15,189& Liock, $2,000000 common, and $1,000,000 preferred. Perct. of oper.exp.toeam’gs. 6981 70-66 60 04
In year ending June 30,1890, gross earnlngs were $567,235; net, INCOME ACCOUNT.

$225,146. In 1888-89 gross, $515,372; net, $208,202. (V. 51, p. 493.) 1887. 1888. 1889.

Canada Southern.—ine op Boad—Main line from Cantilever
Bridge to Windsor, Ont., 226 miles; branch, Amherstburg to Essex
Centre, 16 _miles; Fort Erie_Branch, 17 miles; Oil Springs Branch, 3

Net earnings 3,504,118 3,870,775 6,006,050

Fixed charges... 3,250,264 3,544,351 3,779,13»
miles; St. Thomas, Ont., to Courtright, Ont., 63 miles; Erie & Niagara,
31 miles; Sarnia Chatham &Erie, 7; Canada Southern Brid e.&F%rry’ SUrplus....coceeeviieee 253,854 326,424 2,226,926
4; Toledo Canada Southern & Detroit, 56, and Michigan Midland ‘& —(\5/148, p. 116,173, 539, 689; V. 50, p. 37, 352, 622, 701, 736, 874?

Canada, 15; total of all lines operated, 436 miles, of which 105 miles V. 172, 239.)
?g%gg?mally owned by proprietary companies under separate organi- Cape Fear S Yadkin _Valleg/.—_(]See Map,)—In operation from
- Wilmington, N. C., to Mt. Airy, 248 miles; Fayefteville, N. C.,, to Ben-

The Canada Southern Bailway Company was chartered in Canada ; o ! ;
February 28,1868, and debt rea)(jjusteg byyAct of Parliament in 1878. réettsytll b S. ﬁ 5174m|_lles,‘ H atctlorgsbra[}ch, %% n]ylets, M?dlson tand.
Interest'on the 1st mortgage is guaranteéd by the New York Central (>Fanite branches, 14 mifes, total, 356 miles. e first mortgage (trus-
BB. Co.,till 1898; but the principal is not guaranteed. In November, tee Farmers’ Loan & Trust Co.) is in three senes, each series having a
1882, a close contract was made with the Michigan Central for 21 years {lrstllde_n_o_n onethdltvlsmn Ofb-t : ;oaghand atsecond ger_\ oq"&rle bOt &
from January 1,1883, providing for the payment to Canada Southern WO GIvisions That are SUupject to tne mortgage. oeres o lina
of one-third the joint Income over all fixed charges, but Michigan Cen- &€ 2 [rst mOrgage on road Trom =out mor?tgoalgr:ea onate d o
%rrﬁ\ldgy reduction of its interest charges, now receives more than two- Greensboro t%VfirginiaFSta}(% ””.?' tser\i/\e/$| e EondsNare a ﬁrstr?otrta

by ; L age on road from Fayetteville to Wilmington. New consolidate
anIDdlvllgggdsz_silr?clegégsgn—dlrblgSﬁBlﬁ“_ ir?elrsggntisgns la%%z’lrégg 'g,\%&fg gogds at $15,000 per mile have been authorizged, to take up the prior-
February 1890,1%4 and 1 extra; in August, 1% in 1891, Feb. 2,114 bonds, build extension, &c. North State Improvement Comgany was

From 1890's earnings the surplus to Canada Southern was estimated €ntitled to second mortgage income bonds on main line and branches,,
at $384,000 againstg4OZ,QOO m 1889); surplus of former years, $229,- ngﬁhoitns‘%gng?ﬁ‘solgl"\gﬁ % '\(’egr'%sfggij- Stock authorized, $3,000,-
045; total, $613,045; dividends_ (21 per cent), $375,000; balance, “'r/ O €N ng bruary 28 F’8 onthd . 338 mil
$238,045: for 1888 surplus was $339,161; for 1887, surplus, $540.870. . FromJuly 1 to February 28 (8 mont 5{ gross earnings on miles
For latest reports of earnings see Michigan Central. §/ 48, p. 588. &ég%%?l%‘zﬁ%gf%%%ééazga"lﬁt%%%Zéﬁzjin%”ﬁ%%”gé'?iz%olSS%ggégfntv

B . . ’ ’ ) . sl P -
763,854, V. 49, p. 825, V. 50, p. 833, 904; V. 51, p. 909 ings were $456,618 ; net, $203,894 ; surplus over charges, $%8,978; in

Canadian Paeific.—Owns main line from Montreal to Vancouver on 1888-89 gross, $367,130; net, $179,710; surplus over interest, $59,-

the Pacific Coast in British Columbia, 2,907 miles. There are branches 074. (V. 46, p. 319; V.48, p. 547, 763, 799 ; V. 50, p. 589.)

and auxiliary lines owned of 960 miles, and 1,680 miles of leased -
lines, and 62ymi_les used jointly, making the whole s_i/stem, including Gic;g%%ﬁlﬁgdfoaﬁusr]?eurtngrgﬁggr;h(ﬂzgeseesMI?r?g_toogg?rggog rr?i?eps%
the New Brunswick Bailway, 5,609 miles. (See details inChronicle, ' v ool ! H . ) :
V.50, p. 736.) The road was opened througB out the first of July, 1886. Eo_tal 0 er?tedd 1?2 S“Ies' bto ai/gsgte_rtn conneictdlotn with thethCurtrerlw(t
In July, 1890, leased the New Brunswick Bailway system. 423 miles L 008 008 Cand o e e road T e o Targase TNt Stock
—(See’V. 51, p. 113) tSo$ ,000,000, and to extend the road from Hunter to the Arkansas
i s i tate line. The consolidated mortgage was issued to complete the
chér;tee(,;?;?rﬂ'%ﬂe %%C,m%i‘g’ﬁsof'rggrﬁgggateghé:ggrﬁg%y%%&gﬁlihupnoﬁgn? roadbonds being reserved to retire the divisional. bonds when due, of
contractin its charter, receivin from the Government $25,000,000 in thtlﬁh Onl)é $80,0 _(I)_hremaln Olitstgggbngbol\%lercantllte Trust Co.,Sttrusktge
cash as a subsidy, also $25,000,000 acres of land, all to be fit for’ settle- Q! mor ga?e. ere are also : er cent Incomes.  Stack 1»
ment. In November, 1883, the Dominion Government gave a guarantee $1'150$(ﬁ% 509.188? gsr%szlge:llrmggs, %126{'98 ; -”etH$64|'(50é- Inel_889,.
o{ 3kper cent dividends per annum till August, 1893, on $65,000,000 of J{oss &40:907 Nt 431, President, Louis Houck, Cape Girar-
stock. » Mo.

Price of stock: In 1883,48V®65*2; in 1884, in 1885,35%® Carolina Central.—Owns from Wilmington, N. C., to Butherford-
63*4: in 1886, 61®73; in 1887, 493fi®6838; in 1888,51J4@62U; in 1889 ton, N. C., 267 miles, and branch, 9 miles; total, 276 miles. Defaulted
4712'075;in 1890, 67®844; in 1891, to March 20, inclusive, 724®77. ' gémﬁ e?(nd SOJdBIT _fotgeg%suze Ma; t31kl8${310.2088r6gollled by Seab%ard

Dividends since 1882—In 1883, 2*2 per cent; in 1884, 5; in oanoke an aleig Gaston. OCK, ) ) - In year ending
1885, 4; from 1886 to 1889 inclusive, 3 per cent yearly; in 1890, 5, of June 30,1889 %ross earnings were $562,296 ; net, $156,009; interest
\zv?lch.Zrl])eJ-r cent was Isupplei'mer;tar 01</t osfoearry?ngs; in 1891, Feb. 2*2 grfzbgggs, %29, 37, olthesgélg,gg(l) %,botnds rgdeeme7d, $11,00(%:\A§_lfrp,lus,.

of which 1 p. c. supplementary). SeeV. 50, p. 37. ,222. ere are also , irst mortgage er_cent Wilming-

In May, 1888, the com any voted to, relincluish its exclusive right to ton Bailway Bridge Co. bonds, due October. 1851 to 1897, and $46,00
build and operate in Manitoba, receiving the Dominion Government second mortgage 5s, due 1898-1900, both issues being guaranteed b

uarantee of interest on $15,000,000 of land grantbonds. These bonds the Carolina Central, the W|Im|nogton Columbia & Augusta and thé Wil-
or £3,093,700 are alien on 14,674,916 acres of land subject only to mington & Weldon roads. (V. 50, p. 662, 735.)
$3438,500 land grant bonds of 1881, which are redeemable at 110. Carolina Cumberland Gap & Chicago.—Owns road in opera-
inch)\gtglggtrlslsélsego(fsggnCSOHdatEd d%/bez{]gtupr)e 1Sltg)0kar(]£d9?g,31785 owé‘?uﬂ%%‘? Eliém fr_tl)m Aié(g_n_to Eldgefoield, S. qr 25dmiles, and projected to Abbevilll;e,.

, hronicle, V. 49, p. , miles additional. erated _under temporary arrangement
g'%%g%tfogcg&hogt%gggmgss put out to acquire bonds issued for the pur- receiver of the South CaroFI)ina Bailway. P Y g y

In June, 1890, company agreed to guarantee the l%rincipal and inter- tocggggeqaﬁfacl\?e!\?r?gso 'rﬁ(li'sf-wﬁu%acli.goeﬁ)_ﬁé\?mt“é'°;%23|eT°‘€§|' N%XO;
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore e g A 1 : . A h Y
gétlalrgté%; all\jo 4 pergenvnégresté)ﬁb%nd;lo thz%sl;vl)inneapolis St Paul :QSILIJ%Sd t(li}glin%glgmr;tlilgﬁ' fu?rﬁ?gﬁéd$6'EI8OK/?4$erairlegt]grglz%q'bs?dzéZ?oggtg

au e. Marie.  (See V. 50, p. ; V.51, p. 239, . - A M , '

To the Atlantic &l&orthwest Eailroad, crossing the State of Maine SOn, Nev. . .
the Dominion Government grants a subsidy of $186,000 per year till _ Carthage ScAdirondack.—Ownsfrom Carthage to Benson Mines >
]1.906 ?nd Ctanadlan Pacific guarantees the balance of money néecessarv ';;Iér%'g[luaarrgrlwlfesés tshtgcfkirssiar)ﬁb?'?gé pearbasnlc?so' Juh';eaf%ﬂﬁﬂfg%fnf%”&
or interest. . ,

The lands unsold December 31,1889, were 14,674,916 acres of Can 1890, gross earnings were $84,778; net, $37,780; interest and taxes,.
adian Pacific grantand 1,269,550 acres of Manitoba Southwesterngrant $61,890 ; deficit, $g4,190. Total deficit June 30,1890, $88,610.

From January 1 to January 31 in 1891 (1 month) gross earr]ln(t;s were Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa.. 93:
$1,365,221, against $1,034,122 in_1890; net, $329,725, against$205 - miles ; branch, Summit Station to Silver Brook, 4 miles ; total operated,.
488. In 1890 gross earnings on 5,568 miles, including the New Bruns- 97 miles. Leased from November 1,1872, for 999 years to Philadelphia
wick Bailway since September 1, were $16,552,529, a%alnst $15,342 - & Beading. Bental, 30 per cent of gross earnings and $8,000 a year for
184 on 5,407 miles in 1889; net, $10,165,269, against $9,361,750 ' company expenses. Funded debt was assumed by lessees. Seéven per-

The Fnpy | repart for 1889,in the Cnhropicie, V. 50, p. 701 736_ centis guaranteed on the preferred stock, of which $2,200,000 is first
showed the following = «a%. 'MgE.. b R -%'@ |3 \ged ' preferred. The common stock is $1,159,500. par $50. (V. 48, p. 7990
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RAILROADS.

For explanation of column headings, &c., see notes
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Miles Date Size, or
0 0 Par
Road. Bonds Value.

Central of New Jersey—Stock ($30,000,000 author.) $100
Bonds, secured by consolidated mortgage of 1874 97 1872 1,000
Consolidated mortgage (now first mortﬂage c 97 1874 1,000
Convert, debentures, convert, into stock till'1907 1883 1,000
Long Branch & Sea Shore, 1st mortgage, guar, .c* 1 1869 1,000
N. J. Southern 1st mortgage. ----------------- -- 0 78 1879 60
N'Y. &L’gBranch 1st M, red. in 1899 at 110, g.C 38 1882 1,000
Gen. mort. for $50,000,000, gold (reg.Q—J.)..c&r 1887 500 &c

Lehigh Coal & Nav., mortgage, gold, assumed.. 1867 500 &c
Am.Dock&Imp. Co.[stM.,guar.,redeem.atllO.c 1881 1,0

Central Ohio—Stock ($411,550 of this is preferred). 137 50
Consol. 1st mortgaée (for $2,850,000) Sold ........ )c 137 1886 1,088

Central Pacjfic—Stock,............,.... T e B A 1 1
1st M., gold (2 sink, finds, $50,000 each) not drn 737 1865-8 1,000
1st M.'S. Joag'nVal. Br., g.(s.f.$50,000)rot drawn 146 1870 ,000
U. S. Loan (2d lieh on certain terms) gold ....... 737
WnPac.,Ist,s.f.,g.notdrn($111,000,J.&D,due 95) 147 1869 1,000
Western Pacific, Government hen, g°1(---------- 123 1869 1000
Wl V. 1) oci. X 5. 1 n 29 1868 1,

Do do ’ser.B, g > 296 1872 1,000
rant 1st M., gqld, guar,, exten in )
lﬁ?%? sttonsISm’.ggodﬁﬁgﬁéi’n?.,ags. ?,cr%ot r8[§])(.)( 1,261 1889 1,000

Central of South CuroZmo-Ist mortgage, gold . < 0 1881

Central of Vermont—Consolidated RR. of Vt. st M 185 1883 100 &c

Centrando Chester—1st M. for $1,680,000, gold.c 1889 %00

Char, Cinn. & Chic—IstM. gold. (fA. AP -m -)-« 1887 1888

Charieston < Savannah—Gen.M. ($1,500,000, g..c 121 1886 )
1st and 2d pref. ine., $1,000,000 each, non-emn.. 1 1886 1,000

Charleston Sumter <@North.—stM~g.~1SjOOO" 189

Vv suhuuelianna.—Owns from Susquehanna Riyer to
Itha”i §. Y., 34 miles. Charter expires in 1899. Leased till then to
Delaware Lackawanna & Western at arental of $54,600 a year. Divi-
dends on capital, 9 to 92 per cent per annum. £
<vdar Kalis & Minnesota.—Owns from j
Falls, lowa, to Minnesota State Line, 76 miles. |
Sioux City for 40 years from_January 1,1867, at minimum rental of
«113,370 per annum. In 1887 a suitwas brought to annul the tease of
this road, and in October, 1890, the United States Circuit Court decided
lease was valid. SeeV. 51, p.493. Case has been appealed to the
United States Supreme Court.. Interest was .
ThelDubuque & Sioux City is now controlled by the Illinois Central.

8Nom jE£y61,°1890,rtoDecember 31,1890(6naonths), gross earnings
were $51,747, against $50,529 in 1889; deficit, $14,015, against
$31,964. In 1889-90 gross earnings were $27,941; deficit underder-
ating expenses and taxes, $39,649. J. Kennedy Tod, President, New

"York .51« tic 493« 2«fp» 4.27») .
8ent%l é«ranc SCLE h c.—Owns from Atchllson,Kan.,to

unction near Cedar
Leased to Dubuque &

«
nion Pacifi
Waterville, Kan., 100 miles; teases Atchison Colorado &Pacific, 254
miles; Atchison Jewell County & Western, 34 miles i total operated,
388 miles. Thiscompany was formerly the Atchison & Pike s Peax KR.
and had a United States subsidy of $1,600,000. Leased by Missouri
Pacific for 25 years from September,-1885; rental, net earnings The
stock is $1,000,000 (par, $100), of which the Union Pac. owns $858,800.
From Jan. 1 to Jan. 31 month), gross earnings were $44,714
in 1891, against $108,916 in 1890; deficit, $12,171, against net of $48,-
344. In 1889 gross earnings, $854,960; net ™M<~ me$250,417
under charges, $280,377. " In 1890, gross, $974,472; net, $198,413.
Dividends: In 1885, 5 per cent; in 1886,10; in 1887,10; none since.

Central Railroad & Banking Company of Georgia.—(See
2fap.)—Owns from Savannah, Ga., to Atlanta, Ga., 294 miles; branch,
Gordon to Milledgeville, 17 miles: teases in PerBet.UIty—Au usta &
Savannah Railroad, 53 miles; Eatonton Branch Railroad, 22 miles.
Southwestern Railroad and branches, 333 miles; leases till 1985 Mobile
& Girard Railroad, 85 mites; controls by ownership of stock—Savannah
& Western Railroad, 428 miles; Montgome?/ & Eufaula RMIroad.80
miles; total operated and practically owned June 30,1890,1,312 miles,
Auxiliary system (the earnings of which are reported separately) in-
cludes, besides other lines, Western Railroad of Alabama, 138 miles;
Georgia Railroad, 307 miles; Port Royal & Augusta, 112 miles; Atlanta
& West Point, 87 miles; PortRoyal & Western Carolina, 229 miles, and
Savannah Griffin & North Alabama, 60 miles, and embraces in all, 984
miles. Grand total of Central Railroad mileage, 2,296 miles.

The Central Railroad & Banking Company is controlled bythe owner-
ship of amajority of its stock by the Georgia Company, which m turn is
owned by the Richmond & West Point Terminal, giving that company
control of the Central Georgia system. (SeeV. 47, p. 499.)

In March, 1891, leased 1o the Georgia Pacific Railroad Company
(winch in turn is leased to the Richmond & Danville) 7 per cent being
guaranteed on_the stock. See. Y. 52, p. 462. . .

Dividends since 1881-In 1882, 8 per cent; in 3.W&7& in 1884,
572;in 1885, 4; in 1886, 6; from 1887 to December, 1890, both inclu-
sive, atrate of 8 per cent per per annum, N e wli. M

Owns entire stock of Ocean Steamship Co. In the auxiliary lines
the Central RR. owns part interests, either half or greater, representea
June 30,1890, by $5,935,886 stocks and $3,636,640 bonds or mortgage
notes. In 1881 the Georgia RR. was leased for 99 years m the intéerest
of this company and _the  Loujsville & Nashville, which operate it on
joint account. Owns,jointly with the GeorgiaRR. Co.,-theWesternRR. of
Alabama, 138 mites.” For abstract of collateral trust mortgage or 1887
(Central Trust Co. of New York, trustee), see Y. 45 P- 242- N consol-
idated mortgage was authorized in 1890, but no bonds have been issued
under it. See mortg‘lage abstract, v. 51, p. 571. o

In 1891 bonds of the Chattanooga Rome & Columbus (which see) for
$2,090,000 were %uaranteed. .

From Julv 1,1890, to Jan. 31,1891 é? months), gross_earnings were
$5,648,844, against $5,505,049 in 1889-90; net, $1.577,617, ag”nst
$1,796,048; net, includingincome from investments, $1,625,322, against

A FiscNif year ends June 30. President’'s report for 1889-90 was in V.

51, p. 713,720. 1887-88. 1888-89. 1889-90
Miles operated June 30......ccovvviiiiiiiiic e, - . ¢jsfSSs am
...................... *LIE 1 Tiaffig«l
Net earnings railroads....... e $2,073,703 $1,791,328 $1>673,526
Net eam’gs steamship companies.. 526, 76,454 423,524
Net bank and investments............. 119,016 169,612 248,116

Total net income of company.

2,437,395 $2,345,166
Less interest and rentals

1,792,105 1,913,173
$615,290 $413,993

$2,718,920 $
EE

Excessoofinc. 8verfixed %harges.. 3 350 5 2
—(V 50. P Y. 5 . 84,571, 713, 720, V., 52 p.. .

entral Wa’ssac?‘uﬂsetts.—Owns'North C’\ml%lége l)o Northamp-
ton Mass., 99 miles. the Massachusetts Central, sold m fore-

Formerl
elosine September 1, 1883. %’he stock is $7,367,200 (Par $100). of
which $3,9A6,922 is preferred. Leased to Boston & Lowell for 99 years

Bonds—Prinoi
Amount ENTEREST C p%'f then D“f”
A When 1 ocks—Las
Outstanding Ractgnger Payable Whom. Dividend.
N ~-F. N.Y. 119 Liberty St. Feb. 2, 1891
$1§'%g'c2>88 7 M & . do do” Nov. 1, 1902:
3.836.,000 7 [0} do do July 1, 1899
605,000 6 M &N. do do May 1, 1908
197,000 7. J &D. do do Dec. 1, 189»
411,000 6 J & J do do July 15,189»
1,500,000 59 J. &D. do do Dec. 1, 1931
34.960,000 5¢g. J. &J. _do do July 1, 1987
2.310,0 6 g J. & D.JPhila,Leh.C.&Nav. Co. Dec. 15,1897
4,987,000 57 J & J. N.Y. 119 Liberty St. July 1, 1921
'239'0 6 Phila., Guar. Trust Co. 1891 & 1892
2.860.048 3 J. & J. Balt,atB. & O. office. Jan. 31,1891
2,500,000 %29 l'\:/l g As_ N. Y., Union Trust Co. ,S:‘é t. % %gg({
1 . . S 1,
%%57333888 6g J &J do do 1895,96,7 &8
6,080,000 69 A &O do do Oct. 1, 1900
25.883.000 60 J & J. 1895 to 1898
2,735,000 6g J &J. July 1, 1899
1,970,000 6 g. Various 1895 & 1899
5,979,000 59 J & J Jan. 1, 1918
5'858.000 6g J &J. Jan. 1, 1892
4,261,000 5§ A &O. do do . Oct. 1, 1900
11,000,000 5¢ A &0 N.Y. & San Francisco. Apr. 1, 1939*
300000 g g J < J.N.Y. John Paton & Co. 1921
7,000,000 29 3 g 3 Boston,Am.L. &Tr.Co, June30,191»
Ty 5@ J. & JN.Y.,Farm.L.&Tr.Co July 1, 1919
6,5&},000 59. Q@ Je Boston Safe D. & Tr.Co July 1, 1947
1,236,000 79 - & j.N.Y.,12W.23 &Clia’st'n Jan. 1, 1930
2,000,000 7 irredeemable.
1,140,000 6g. A %O NY.,Am. Loan&TrCo. Apr. 2, 1910

irom October 1,1886, at a rental of 20 per cent of gross earnings up to
$1,000,000, but with a guarantee of sufficient renfal to pay interest.

Central New England & Western.—(See Map.)—Owns from
Campbell Hall across the Hudson River at Poughkeepsie'to Sdvernails,
53 miles; teases Hartford & Connecticut Western, Hartford to Rhine-
cliff 108 mites, and operates the Poughkeepsie Bridge line, 3*2 miles;
total, 164 mites. Has traffic contract with Boston & Maine.

Company organized in July, 1889, by a consolidation of the Hudson
Connecting Railroad and the Poughkeepsie & Connecticut Railroad.
The tease of the Hartford & Connecticut Western runs until September
1 1940, at 2 per cent per annum on the stock ($2,635,700) and interest
on the bonds. The mortgage covers the road from Campbell Hall to Sil-
vernails, excepting line of oughke_epsue Bridge Company; also covers
real estate eqL\J/\l})ment, &c.; the rlghts in the lease of the Hartford
& Connecticut Western Railroad and 13,900 shares of that company s
stock. Fidelity Insurance Trust & Safe Deposit Company of Philadel-

P ShoﬁdPoughkeepsie Bridge bondholders filssent to funding proposi-
tion this com es to issue a general mort r .
of4 per-eeﬁté‘)ﬁmhe Bridge Co%pany‘sﬂoat?r@%é%ﬂ etc., B 19
retire the Central New England & Western 6s, these latter to be ex-
changed for the new bonds, dollar for dollar. ,For Poughke”ste Bridge,
see that compang, under “ Miscellaneous. Stock, $1,600,000, par,
$100. Loans and bil SEPagyable July 1,1890, $658,295.
" From September 1,1889, to June 30,1890 (10 'months), gross earn-
ings were $386,100; net, $116,900; net, adding income from_Hartford
& Connecticut Western stock, $142,382; fixed charges, $24t,
$101,929. John S. Wilson, President, 115 Broadway, N. Y
82,173; V. 50, p. 314, 422; V. 51, p. 276, 457; Y. 52, p. 40.)
Central of New Jersey.—(See Map)—Operates660 miles of rail-
road, of which 156 mites are owned, the remainder being mostly pro-
prietary lines or operated under 999-year leases. In addition owns fer

3il; deficit,
. (\/ », P.

ries and _steam?r lines, 21 miles; in all 681 miles.
20‘I'Zhe plrmmpa teased line is the Lehigh & Susquehanna and branches,
miles.

! (See Lehigh Coal & Navigation Co.)
Lehigh & Susquehanna is $1,885,800 till 1893, and after that $2,043,-
000 ~ The New York & Long Branch RR. stock and New Jersey South-
ern RR. stock are owned by the Central of New Jersey, and ~ bonds
are included in its debt. A majority of the Lehigh & Wiikesbaire Coal
Co.’s stock is held by Central of New Jersey, and of the $11,500,000
Lehigh & Wilkesbarre Coal consolidated 7 per cent bonds, $6,116,00f>
are held by Central of New Jersey and receive interest after allother
interest is satisfied. Also owns entire stock of the American Dock ®

The minimum rental of

DRP celvens were in possession from January 1,1887, till January, 1888,

hen the road back to it A™ ofS.S N
\é\/tcﬁrbverg grl(\)/%n \%er}heaé:h Ko P;N{}??A, WM, 716° Blvsldendg wete

Of the general mortgage of 1887 (see abstract of mortgageV.45, p.
402) $8,952,100 are reserved for other issues. Trustee ofconsohdatM.
and general mortgages is the Central Trust Company of New York.
January 1,1891, tnere were $189,413 real estate bonds and mortgages-
and $2,500,000 of temforari/ loans outstanding

Dividends$ since 1882: In 1883,17 per cent;l
in 1890, 6; in 1891, February 3,1*6. . Q, 9.

o 3 ¢ o . . P
1682°8 94318909 889 % dadSB ' 288, 3 YA to' 1885, 312
in 1886, 424®64; in 1887, 55i8®86i4; m 1888, 73~®95i4, in 1889,
92%®131: in 1890, 90®12812; in 1891, to'March 20, incj, 106® 119%.

of b3 TR AdoJanygty 31y 4881\ 5428390, against $341 357

. . laaa -
n 1884, 4*2. m 1889,9

against
The report for 1890, in full, was in V. 52, p. 222, 236, 240
EARNINGS ANDlgégENSES.

1889. 1890.
Namings—
ias?]enge% andlfreight... ?%g%égg 9322]5%8 égg%ggé
nthracite coal — . 299, el 279’
Mail, express, etc 278,530 253,736 349,343
Total gross earnings . .13,177,473 13,497,394 14,126,563
Operatinggexpenses andiaxes . 7,204,068 7,531,737 8,161,276
Net earnings ........ccceeevinnesee 5,973,405 5,965,657 5,965,287
iINCOME ACCOUNT.
1889. 1890.
Receipts— .
Net €arnings..........cc........ . ‘5,9§3L405 5,965,658 Sgg;%gg
Income from investments 1,507,it>9 799,238 555923
Premium on bonds sold.............. P ’
Total netincome............-=—-—-- 7,480,564 6,764,896 7,125,334
Disbursements— ~890,3 % 1,819,815
Rentalspaid.  ...ccceceeiveereinenes 1.862,127 g 2'798,148
DMdeid®sn. . Lo (Viaitw
Total disbursements 4,722,441 5,554,732 5.735,055
Balance, surpl 2

- 2,758,123 :
—(V. 50 p. 139, Y.52,p. 222, 236, 240, 278.)
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March, 1801.J KAILROAD STOCKS AND BONDS, 39
Subscrlbers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.
Bonds—Princi-
RAILROADS. Miles Date Size,or  aAmount INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, &c., see notes _of of Par  gitstanding Rate Per When Where Payable, and by = Stocks—Last
on firstpage of tables. , Road. Bonds Value. 9 Cent. Payable Whom. Dividend.
Charlotte Columbia €Augusta—Stock $100 $2,578,000 1 N.Y., 80 Broadway. June 1, 1880
1st mortgage consolidated........... m 1809 500 &o. 2,000,000 7 J. & J. do do Jan. 1, 189&
2d mortgage, guar. prin. and int. 191 187 1,000 500,000 7 A. & 0. do do Jan. 1, 1910*
Consolidated mortgage, gold, for $3,000,000....c 1883 1,000 500,000 6g J &J do do July 1, 1933
Chati. Home & Col—Rome & Carrol. 1st mort. gold. 22 1885 100 &c 150,000 6g J & J New York. Jan. 1, 1916
1st, gold, guar. $16,000 pCr mile.... . e 40 1887 1,000 2.090.000 58 M & S N.Y. Security &Tr. Co. Sept. 1, 1937
Income bonds, non-cumulative . 1887 1,000 1.400.000 6 Sept., 1937
Chattanooga Southern—1st M. ($15,000 p. m.) c¢* 48 1889 1,000 20, 69 J. &D.N.Y., Central Trust Co. Deo. 1, 1919*
Chartiers—1st MOrtgage. ... -..cooerrieesererenrsissieeens c 23 1871 1,000 500,000 7~ A. & O. Philadelphia, Penn. RR. Oct. 1, 1901
Ohes.<6 Nash.—IstM.,g.;$25,000 p.m.,s.f.,notd'm.c* 35 1887 1,000 875,000 59 F. & A N.Y. Office, Mills Bldg. Aug.15,193T
Chesapeake €€Ohio—Purch. money fundingbonds,c* 428 1878 1,000 2,287,000 6g J &J N.Y.,Drexel,Mon;jg.&Co. July 1, 1898
1st mortgage, gold, series “A™ ....cccocies cevrene * 503 1878 1,000 2,035,724 69 A &O do 0 July 1, 1908
1st mortgage, gold, of 1911, Peninsular Extens.c* 75 1881 1,00 2,000,000 69 A &O do do Jan. 1, 1911
1st mort., gold, of 1922, on'ext. (for $3,000,000)0* 8 1882 500 &c 142,000 69 J. &D. do do June 1, 1922-
1st consol, mortgage for $30,000,000, gold..c*& 655 1889 1,000 22,021,000 59 M. &N. do do May 1, 1939*
1st consol. M., gold, on Rich. &All. (Seeremarks)c* 256 1890 1,000 ,000,0 2-47g.J. & J. do do Jan. 1, 1989
Do do do e 53 1800 1000 1000000 4g J &3 do do  Jan I 1989
2d consolidated mortgage, gold, on Rich. & Alleg. 256 1890 1,000 1,000,000 49 J & J do do Jan. 1, 1989
Craig Yalley branch Ist M., gold, for $650,000.cx 26 1890 1,000 300,000 5¢9. J & J.. do do July 1, 1949
Equipment trust bonds c* - Var. 1,000 552.000 Various do do arious.
Aﬁegheny Car Trust, Series A, B and C.. . 346.000 | e Various
E?euv'gtrgrer&ton%?sm prin. &int. guar, by ¢ & 0.c* 1888 1,000 1’0%’888 gg A. & 0. N.Y..Drexel,Morg.& Co. Oct. 1, 1938
di Ing(;]meéezsd mgrtgage, for $50%,OOO non-cum.c* — 1888 1,000 315,000 4 Oct. 1, Oct. 1, 1988
ies. Ohio <6 Southwestern.—
Paduc. &Eliz.,IstM.,s. f., dr'n at 100($300,000 8s) 186 1877 1,000 500,000 6&8 F. &A. N.Y.23BroadSt.  Feb. 1, 189T
IstM., g. ($19,000 p. m .) ¢~ 3521 1881 1,000 6,176,000 69 F &A do do Aug. 1, 1911
2d mortgage ($11,800 per mile).... .— ¢+ 352 1881 1,000 3,865,000 6 F. &A. do do Aug. 1, 1911
Equipmeénttrustbondsfor $2,000,0 ot dr'n.c* 1882 1,000 617,000 6 J. & J. do do Yearly to 1892:
Chicago hAW0»—Common StocK........ ..co...eve...... 100 14,115,000 2 8--M- 5N. Y., John Paton &) Mch."2, 1891
Preferred stock (7 per cent yearly not cumulative) 100 3,479,500 2 M. ISCO.&ChIC. Tr. Office. ) Mch. 2, 1891
1St MOrtgage...ooeereceverse ceeveeeeeenses — 220 1862 1,000 2,383,000 7 J. & J.N.Y., John Paton &CO. Jan. 1, 1893
General mortgage, steriing, for £900,000....... 322 1873 1,000 4,379,850 6 g J. & J.Lond'nJ.S.Morgan&Co. July 1, 1903
Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 _ In year endlnt June 30,1889, gross receipts, $4,780,913 ; net_earn-
miles. The road between Newark and Columbus (33 miles) is owned lnflS, $1,422,178 ; balance overrentals, taxes, interest, etc., $57,215.
jointly with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased n 1889-90, on 631 miles, gross, $5,245,135; net, $1,609,107 ; charges,

to the Baltimore & Ohio till 1926, with option of renewal by the lessee;
rental, 35 per cent 0f8r055 earnings, with minimum_ guaranteed rental
of $166,000. In 1889-90 gross earnings, $1,408,214; net. $309,809,

against $280,137 in 1888-89; loss to lessee, $213,365, a?ainst $192,895.
Dividends on common stock since 1880 have been: In 1881, . from
1882 to January, 1891, both inclusive, 6 per cent yearly. (V. 48, p. 70;
Y. 51, p. 205; V. 52, p. 204.)

Central Pacific.—(isee Mag of Southern Pacific.)—Line op Road.—
—Main Line—San Francisco, Cal., to O]g-;den, Utah_(including 11 miles
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to

Oregon State Line, 296 miﬂes; other lines, 35 miles; total operated and
accounted for January 1,1890,1,360 miles.

The Charter, Leases, &.—The Central Pacific was a consolidation
(August 22, 1870) of the Central Pacific (organized October 8, 1864)
and other railroads. This company received the Government subsidy,
but interest is not {Ja¥able to the” Government till the bonds mature.
The “ Thurman ” act of May 8,1878, directed that the charges for Gov-
ernment transportation should be withheld, and also that the company
should pay $1,200,000 yearly to the Government for the sinking fund of
its debt, or enough thereof to make all the payments equal 25 per cent
of the net earnings each year. See V. 50, p. 276. December 31,1889,
accrued interest due the Government amounted to $26,153,875, and par
value of securities in U. S. Government sinking fund was $3,871,000.

In March, 1885, the Central Pacific lines were leased to the Southern
Pacific Company. The Central Pacific receives all its net surplus
income above annual charges of every sort and betterments, and a
minimum rental of $1,360,000 is provided for by the |ease. .

In December, 1890, a complaint was filed in the United States Circuit
Court by the U. S. Government to secure the cancellation of the lease of
this comRa_ny's railroad to the Southern Pacific, and the lease of its
telegraph lines to the Western Union. SeeV. 51, p. 787.

Stock and Bonds—Dividends: In 1877, 8 per cent; 1880, 6; 1881,
6;1882,6; 1883; 6; 1884,3; 1888, 2; 1889, 2*in 1890, Feb. 1,1 per
cent; Augt_l,lfper cent; in 1891, Feb. 1,1 per cent. .

The_sinking funds are invested mainly in the bonds of other tribu-
tary lines and accumulate; the bonds are not called in. The sinking
funds amounted January 1,1890, to $7,802,795. Of the 5per centmort-
gage of 1889 the Metropolitan Trust Co. of N. Y. istrustee. (V. 49,8. 340.)

e land grant bonds due October 1,1890, were extended till October
1,1900, at 5 per cent and stamped with the Southern Pacific Company’s
guaranty of principal and interest. .

The Land Grant.—The total land granted the Central Pacific and the
California & Oregon companies was about 12,000,000 acres, of which
about 2,690,000 acres had been sold to December 31, 1889. In 1889
149,650 acres were sold for $543,790 and total cash receipts of Land
Department were $530,838. Land contracts on hand January 1,1890,
$1,119,220; cash, $2,441,925. . . .

Operations, Finances, &C.—Firstdividend under the lease was paid
February 1,1888, and dividends have been paid regularly since at rate

of 2 percent yearli/. .
| $15,937,006; net, $6,061,987, agst. $5,765,943 in 1889.

n 1890 gross,

The annual report for 1889 (Chronicie V. _50,{). 701) showed_ gross
earnings $15,530,215 (a%alnst $15,838,832 in 1888); net profit due
Central Pacific RR., $1,035,418; balance due from Southern Pacific (to
make 8uaranteed rental), $324,582. (V. 49, p. 341, 654; V. 50, p. 107,
276, 701 J V. 51, p. 345, 570; V. 52, p 126.)

Central of South Carolina.—Owns from Lane, S. C., to Sumter,
S. C., 40 miles. Leased to the Northeastern and the Wilmington Colum-
bia & Augusta RR. companies jointly; rental $31,000 yearly. Stock

70,000, par $50. In year ending June 30, 1890, gross earnings,
) 5,223; net, $51,158; "rental, $31,000; balance to lessees, one-half

each, $20,158.

Central of Vermont.—This company operates under lease the
fol!owmg roads: Consolidated RR. of Vermont—Windsor to Rouse’s
Point, 158 miles; Essex Junction to Burlington, 8 miles; Swanton Junc-
tion to Province, 11 miles; Rutland RR.—Bellows Falls to Burlington,
120 miles; Addison RR.—Leicester Junction_to Ticonderoga, 15 miles;
Montreal & Vermont Junction—Province Line to St. Johns, 23 miles;
S. S. &Chambl%l RR.—S. S. &C. Junction to Waterloo, 43 jmiles; Ogdens-
burg & Lake Champlain RR:—Rouse’s Point to Ogdensburg, 118 miles;
New London & Northern RR.—Brattleboro to New London, 121 miles;
Brattleboro & Whitehall RR., 36_miles; Montpelier & White River RR.
13 miles; Burlington & Lamoille RR., 34 miles; Mississquoi ~Valley RR.
—St. Albans to Richford, Vt., 28 miles; total, 731 miles.

The Central of Vermont was or?amzed in Aprll, 1873, under a charter
from Vermont. It has noroad of its own, but operates above mileage
under lease. The Consolidated Railroad of Vermont was organized July
1,1884, embracing the former Vermont Central and Vermont & Canada
{)ropertles,_and was then leased to the Central Vermont. The stock of

he Consolidated Vermont is $750,000 preferred 6 per cent and $300,-

000 common. The stock of the Central Vermontis $1,000,000. Com-
|i')ansy owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR.
n September, 1888, leased the Missisquoi Valley Railroad at 4 per cent
on $500,000 stock, payable January 1 and Jug . The lease of the
Rutland RR. to the Central Vt. was extended for 999 years from Decem-
ber 31,1890, with option to purchase a controlling interest. (See Rut-
land and V. 52 p. 41.) oDBH

etc.. $1,400,041; extraordinary expenditure $204,000; balance, $5,06(k
—(V. 47, p. 459 ; V. 49, p. 653 ; V. 51, p. 680, 7i..)

Centralia S Chester.—f/See -Man.;—Chartered to build from Ches-
ter, 111 to Altamont, 111, with branch to a point opposite St. Genevieve
Total distance, 140 miles, including _5|d|ng. Road completed and in
operation between Sparta and Nashville, 25 miles, and graded between

ashville and Centralia, 20 miles. At _Centralia connection will be
made with the Illinois Central. Steel rails on hand and road to be com-
pleted and in operation to Centralia by July 1,1891. Bonds author-
ized, $12,000 per mile, covering roadbed, equipment and terminal facil-
ities; stock issued and subscribed for like amount. The road is standard
gauge and is being laid with 56-pound steel rails.

Charleston Cincinnati Sc Chicago.—(See Map.)—This road was
being built by the Massachusetts & South Carolina Construction Com-

any from Charleston, S. C., through the States of South Carolina,

orth Carolina, Tennessee, Virginia and Kentucky to Ashland, on
the Ohio River; 175 miles between Camden, S. C., and Marion,
N. C., is now in_operation, forming a through line, in connection with
the South Carolina RR., 290 miles long, between Charleston, 8. C., and
Rutherfordton, N. C. The counties, towns and townships through which
the road runs have already voted aid to the amount of about $1,-
500,000, payable in their 6 "and 7 per cent bonds, in exchange tor am
equal amountof stock, these subscriptions being payable asthe road was*
completed. In December, 1890, the parties backing this enterprise be-
came embarrassed, and in February, 1891, D. H. Chamberlain, receiver
of the South Car. RR., was made _receiver of road in North Car. ana
South Car., and Messrs. Samuel Tate and A. B. Harris receivers of
the portions resbpectlvely in Tennessee and Kentucky. SeeV. Sl,fP_. 829r.
V. 52, p. 349. Stock, $6,567,000. Par value, $100.” General offices oft
the company, 45 Broadway, N. Y. (V. 50, p. 904; V.51, p. 113, 680).
829, 875; V. 52, p. 203, 349))

Charleston S Savannah.—Owns from Savannah, Ga., to Charles-
leston Junction, S. C., 104 miles (except 7 miles trackage), and branch
to Youngs, leased. 6 miles; operates—Ashley River branches, 4 miles;
Charleston Junction to Charleston, 7 miles total operated, 121 miles.
This was first the Charleston & Savannah RR.; reorganized in 1866
under name of Savannah & Charleston, and opened March, 1870. Sold
in foreclosure June 7, 1880, and Bresent company organized. Stock.
$500,000. Gross earnings in 1889, $606,911; net over expenses and
taxes, $124,475 ; surplus over charges, $38,025. In 1890 gross, $682,-,
740; net, $157,728. Paid 1*2 per cent on firstincomes in"1889, 2 per
cent in 1890 and 6in 1891. H. B. Plant, President, New York. (V.
52, p. 590.

Charleston Sumter Sc Northern.—Operates from Pregnalis,
S. C., to Sumter, 58 miles, and branches, 18 miles. Under construction
from Sumter to Bennetsville on the Cape Fear & Yadkin Valley, about
63 miles. Formerly the Eutawville Railroad ; name changed m 1890.
President, Charles E. Kimball., (V. 51, p. 239.)

Charlotte Columbia Sc Augusta.—Owns from Charlotte, N. CI
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail-
road, Charlotte to Statesville, 44 miles; Clieraw & Chester, 29 miles,
and Chester & Lenoir, 109 miles; total operated (including 10 miles or
Western North Carolina), 373 miles. Controlled by Richmond & Dan-,
ville since_1878, and in May, 1886, leased to that company for nek
earnings. There was due other companies June 30,1889, $53,329. Of
the stock $1,300,000 was deposited by Richmond & West Point. Termin-
al under its collateral trust deed of 1889. Dividends in 1888, 4 per
cent; in_1889, 2. .

From July 1to Dec. 31,1890 (6 months), gross earnings were $517»-
156, against $475,278 in 1889; net $153,447, against $167,301.

In yéar ending June 30, 1890, c?ross earnings were $912,560 ; net»
$255,497 ; deficit after interest and rentals, $12,690. In 1888-89 gross»
$902,469 ; net, $287,086.

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 miles.
Sold under foreclosure and reorganized in 1867.- Leased for 99 year»
from January 1,1872, to the Pittsburg Cincinnati & St. Louis "(now
Pittsburg Cincinnati Chicago & St. Louis); the rental is net earnings.
In 1889 gross $231,541 ; net, $93,017; surplus over fixed eharges and
dividends™ (5 per cent), $32,262. Capital stock, $645,300 (par-$50), or
which the Pennsylvania Railroad owns $333,850. Dividends since
1880 as follows: 1881 to 1886, inclusive, nil; 1887,1888 and 1889,5
per cent; in 1890, April, 2*3; October, 3.

Chattanooga Rome St Columbus.—Owns from Chattanooga to
Carrollton, 140 miles; branches to ore mines, 36 miles; total, 176 miles.
Successor In 1887 to the Rome & Carrollton Railroad. Stock, $2,800,-
000; par $100. The first mortgage bonds of 1887 are guaranteea
principal and interest by the Central RR. & Banking ComEany of
Georgia; $150,000 bonds are held to retire same amount of Rome &
Carrollton prior bonds. In 1890 gross earnings were $360,846; net,
$156,811. (V. 49, p. 269; V. 50, p. 243, 345; V. 52, p. 280.) t

Chattanooga Southern.—Under construction from Chattanooga,
Tenn., via. Alpine, Ga., to Gadsden 87 miles. In operation from Chat'
tanooga to Kensington, Ga., 24 miles. In January, 1891, grading had
been completed on the whole line except 500 feet of tunnel” Stock au-
thorized, $2,000,000 ; outstanding, $765,000, fenaetal
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS. Miles Date Size,or
For explanation of column headings, &c., see notes of of Par
on firstpage of tables. oad. Ronds Value.
Chicago &Alton—( Concluded.)— ..
Jolet &Chic.,7(p.c_. stock, _%rpet., uar. byT.& 38 $100
St. Louis Jacksonville & Chic,, 1st M., assumed. 150 1864 1,000
1st mortgage, endorsed by Chicago & Alton... 37 1864 1,000
2d mortgage, endorsed by Chicago & Alton— 37 1868 1,000
2d mortgatﬁ, assumed (convertible)-.......... 150 1868 1,?00
Louisiana & Mo., guaranteed preferred stock... 101 00
1st mort. ($439,100 assumed by Chic. & Alton) 101 1870 1,000
2d mort. (interest guaranteed Chicago & Alton) 101 1877 1,000
S.f.bondsfor K.C.St.L. &C. (IstM.as collat.)notdrn 162 1878 1,000
Pref. stock Kansas City St. L. & Q. guaranteed.. 162 100
Miss. River Bridge, stock (7 per ct. guar. (C.&A).. 1.000
_lstmortglage, assumecL?. sink, fund, dr hatiuu. 1877 1,
Chicago Burl. &Northern—IstM., s.f.red. at 105.c 363 1886 500 &c.
2d M. ($10,000 p. m.) red. after May 31,1898.. ¢~ 363 %%%% %,888
Ten- e%l’ de entlljrgs .............. — v-;,--;TM((j@* 1000
Equ%). .red. atl05; after’'93 10p.c.drly IylOO.c 1888 ,
Chicago Burlington <€Quincy—Stock.  ............ - 1 888
Ottawa Oswego & Fox River, 1st mortgage ... .c& 70 1870 .
Ch. Burl. & Q. Consol.mort. (Iston755 miles)..cr 825 1873 %888
Plain bonds........ o - - Y 1872 1008
Sinking fund bonds, (1st M."as'coll.) not dr n.c 33 1875 ,
Sink, fund bonds Flst M. as coll.) notdrn.c & 270 1876 1,000
Burl. &Mo. Riv. (infowa) IstM.Igr.s.f..,notdr n.cA 281 1863 50 &c.
1st morfgage convertible bonds......... - - 40 '69-'70 501005‘8-
Ch.Burl. &Q. lowa Div., s.{. bs, drawnat105..) 790 L1879 1,
lowa Div.,’s. f. mortgage 4s, drawn at 100 c&r'5 51879 1,000
Sink, fund 4s (for B. & 5. W.) drawn at 100.c&r 189 1881 %000
Denverexten. (collat. tr.) b'ds, s.f. dr nat100.c 400 1881 ,000

riiPKiuiciike & Nashville.—Road owned from Gallatin to Scotts
ville, Tend., 35 miles, and branch, Gallatin to Hartsville, 12 miles, m
progress. On December 8,1890, Gen. John Echols was appointed re-
ceiver. See V.51, p. 829. Stock, $1,050,000; par, $100.

riiipii p.i—Owns.OId Point Comfort. Va>
via Newport News and Chkrlottes”lle, to Big Sandy River, West Vir-
inia, 511 miles; Richmond to Clifton Forge, 231 miles; branches to
exington, &c., 67 miles; leases, Buckingham Railroad, New Canton
to Arvon, i miles; Valley Railroad connection, 2 miles; trackage (Eliza-
both Lexintrton & Big Sandy), Big Sandy River_to Ashland, 8 miles.
Also controfsand operates the Maysvfile & Big Sandy Railroad (Ash-
land to Covington, g/ 143 miles) and bridge between Covington and
Cincinnati; total, 966 miles, of ‘which 32 ‘miles is double track. In
December, 1890, a traffic contract was.made with the Virginia Mid-
land tor the use of its tracks, from April 1,1891, between Gordonsville
and Washington, D. C. See V. 51, p. 829. The extension to Cincinnati
SenWanuary, 1889. The 6raig Valley branch from Eagle Moun-
tain to New Castle, Va., 26 miles, is nearly finished.

Organizatilog,]’&%g—'l—hedf%ﬁer Chesapeake & thijo V\‘as SOIdAiR fore-
I i . & company organized. Interest™hayi

%ﬁeéﬁﬁed dn,gavéeaef?wer was apgolmem Gtobor 28,1887 in haS
under the direction of Drexel, Morgan & Co., the company was reor-
ganized without foreclosure, and the road extended to Cincinnati. The
consolidation with the Richmond & Alleehenv. which had been operated

under.a temnaora%o‘arrangement since
1« Txvanmr
m@fitildmeuy™ 1, 894, the voting po «@nd control of co n
remasens with three *Br-_ﬂs*l@és,tvﬁ:gﬁ. Wé’rmmt Wiorgam, , 8’5&1}};
Brown and George Bliss. In July, 1889, a controlling interest in the
stock was purchased by the parties interested in Cleveland Cincinnati
Chicago & St. Louis, known as the “ Big Four.”

STOCK AND BONDS.—The stock is $46,000,000 common, $13,000,000
1st preferred 5 per cent non-cumulative: and $12,000,000 2d preferred

5 Pric”of'common stock (since reorganization in 1888):. In 1889,151«
Ano. in 1890 i4io®27%l; in 1891, to March 20, inclusive, 16®197.
~ Pricelof tost pretereed stock: 1n 1889,567697; in 1890, 36®66%;

* 189»,

v A A A A A A L, Brr Ctrctoe
of mortgage, Central Trust Co.), and sufficient bonds are reserved to
provide for prior liens, the balance being held in the treasury tor use as
needed. This mortgage is also secured by depositin trust of the $11,-
000 000 bonds and two-thirds of the stock of the Maysyille &

ER,” Ashland to Covington, Ky., and the Bridge to Cincinnati, all'owned
by the Chesapeake & Ohio RR. Co. (See abstract of mortgage in

The first consolidated mortgage on the Richmond & Allegheny division

E)s]ior $6,000,0(2)0 bonds,tof_ vtv icht$t1. O%0,000 are 4 grer anc% thle
alance carr er cent interest ti anuary, - er |
A 'W'%/_ —" cuusuio uuio o< yoi .Len¥ \%b?'g : gé}#ml?efgg »ana

thereafter 4 per cent. The Central Trust Co. and Henry T.Wickham are
the trustees under both deeds of trust. (See abstracts of mortgages, V.

5 Theredare also $26,897 series B 6s, due in 1908; $170,000 New River
bridge bonds, due in 1898. ,

perations, Finances, &c.—The annual fixed charges for rentals,
interest and taxes in 1890-91 will be about $1,905,613.
1 Th-om July LJL890, to January 31,1891(7 months), the gross earn-
ings were $4,766,280, against 3¥>4,_l72,919 m 1889-90, net, $1,394,235,
aglg.lnst $1,192,074, the mileage being 931 miles m both years.
"“Fiscal year ends June 30.” Renort for 1889-90 was in V. 51, P-274,
and showed the following; in 1889-90 very considerable expenditures
for new construction, etc., were charged to operating expenses, thus

reducing net earnings: 1888-89. 1889-90.

Gross earnings * e £»000 7,161,949

Operating expenses. 4,165,000 5,455izt
Netearnings .........ccceew. - ... 1,025,000 1,706,822

Interest and taxes about L”~ou.uuu

—<V 49 P 21,113,147,269,539; V. 50, p.138,243,377,390,422,
451, 834; V. 51, p. 144, 274, 910; V. 52, p. 390.)

niK-Mancake Ohio & Southwestern.—Louisville, Ky., to Mem-
phis Tenn., 392 miles, and branch Elizabethtown to Cecilian Junction,
Bmiles, 398 miles; of which is leased from Louisville & Nashville their
CeSlian branch, 46 miles. Successor to the Memphis Paducah & North
ern which was sold in foreclosure in 1881, and merged with the Padu
eah ~Elizabethtown. In February, 1886, leased to the Newport News
A Mississippi Valley Co. for fifty years, rental to be interest on bonds if
eamedaninottoexceed 6 pel cent, on stock. In February, 1891,.the
Ohio Valley Railway was brought into the Huntington system to which
tois°road belongs, the Chesapeake Ohio & Southwestern guaranteeing

~Stock"Commmt,”~ $6°030,600, and preferred, $3,696,000 ($164,000
unissued) o”which the Newport News & Mississippi Valley Co. owns
~ 708 700 common and $3,511,600 preferred. January 1,1890, thgre

8 INTEREST OR BIVIDENDS. onds—Prinoi
Amount When Where Payable, and by P Stotker L a5
't Rate per en ere Payable, an oc as
Outstanding Cen’E Payable Whomn, Y “Dividend.
0 -J. N.Y. U.S TrustCo. April, 1891
$%Iggg1888 %A’ A(.)& O. N. Y., John Paton & Co Apr. 1, 1894
564.000 7 A. & O do do Apr. 1, 1894
188.000 7 J. & J. do do July 1, 1898
42, 7 J & J. do do July 1, 1898
329,100 3ia F. &A. do do Feb. 1, 1891
1.725.000 7 F. & A. do do Aug. 1, 1900
300.000 7 M. & N. do do Nov. 1, 1900
2.149.000 69 M &N do do May 1, 1903
1.750.000 ¥ Q.-F. . do do ~ Feb 1, 1891
300.000 31a J. & J. Chic., Treasurer'sOffice Jan., 1891
620,000 A. & O. N.Y.,John Paton & Co. Oct. 1, 1912
8.710.500 | g A &O N.Y., F.L.&T.Co.&Bost. Apr. 1, 1926
2.215.000 6 J. &D. do do June 1, 1918
935.000 6 J. &D. do do Dec. 1, 1896
940.000 7 F. & A do do ~ Feb. 1, 1903
76,394,505 1 Q.-M. N.Y. Boston and Chic. Mar. 16,1891
1.076.000 8 J°& J.NY.,FL&T.CO.&Bost. July 1, 1900
16,998,000 7 J. & J. N.Y.,Bk.of Com.&Bost, July 1, 1903
547,500 7 J. & J. do do Jan. 1, 1896
348.000 5 J. & D. Boston, Co.'s Office. ~ June 1, 1895
2.316.000 5 A. & O. N.Y,, Bk.of Com.&Bost. Oct. 1, 1901
4.126.500 7 A. & O N.Y.,F.L.&T.Co.&Bost. Oct. 1, 1893
66,000 8 J. & J, Boston, Co.’s Office. July 1, 1894
2.892.000 5 A. & O N.Y., Bk.ofCom.&Bost. Oct. 1, 1919
8.579.000 4 A. & O do do Oct. 1, 1919
4.300.000 4 M. & S do do Se%t. 1, 1921
7.968.000 4 F. & A do do Feb. 1, 1928

was due the Newport News & Mississippi Valley Co. (as per that com-
panry’s regort%l$ ,058,663. i
From Januaryl'to January 31,1891 (1 month), gross earnin

S were
440092, 20ain’ 5178 SOR1 1890, Nl 3 B vHANITE S o0°
1887. 1888. 1889. 1890
Gross earnings........... ...... . 2,00%,723 2,005,168 2,134,195 2,1(3%,685
NeDt_rgceipts_____té;__ ________ ... 821,863 745,710 927,039 774,512
s genre L R
Taxes, general, &c s ) ,
Interest on bonds. 585,098 683,128 671,787 * 629,255
Total disbursements... 715,872 826,872 866.216 814,979

<5 105,991 def. 81,162 sur. 60)823

Chicago & Alton.—Line of Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to Wash-
ington and Lacon, 80 miles; Roodhouse to Louisiana, 38 miles; Upper
Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago to
Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana to
City, 101 miles; Kansas City to Mexico, 162 miles.
miles. Total operated, December 31,1890, 849 miles.

Organization, Leases, Stocks and Bonds.—Chartered asthe Chicago
& Mississippi February 27,1847; reorganized under act of January 21,
1857, as Chicago Alton &St Louis, and under act of February 16,1861,
the present corporation succeeded to the property, which was sold
under foreclosure in the following year and transferred to new organi-
zation in October, 1862. Fiscal year ends December 31. The annual
meetinj] is held the first Monday in April. i
~ The Joliet & Chicago is leased from January 1,1864, for the term of
its charter, and forms part of the main line. Rental, 7 per cent on
stock. The Louisiana & Missouri River RR. is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, &c., have’ been
deducted from them, but interest guaranteed on second mortgage bonds
and $329,100 preferred stock; other pref. stock is $1,010,000land com-
mon $2,272,700; rental in 1890, $139,469, against $156,486 m 1889.

The Kansas City St. Louis & Chicago is leased m perpetuity from
November 1,1877; at a rental of 35 per cent of gross earntogs—rental
$335,991 in 1889. Its bonds are held by the United States Trust Co. as
security for the Chicago & Alton bonds of 1878 issued to build this
road, and a sinking fund_of $60,000 Ber annum provMed tor their
redemption. Should the 35 per cent be more than sufficient to pay
interest, %uarterly dividends and 7 per cent on thei common otock, toe
excess is to go to the lessees. Common stock, $271,700, of which $157' -

by the Chicago & Alton. The Mississippi River Bridge is
gerpetmty from December 3,1877, at a rental equal to 7 per

00,000 stock (all owned by Chicago & Alton) and 6 per cent

01The Chicago & Alton preferred stock has prior right to a non-cumular
tive dividend not exceedlnlg 7 per cent from net earnings and (after
pavment of 7 on common% also 'shares with common in any surplus.
Dividends since 1876: In 1877, both stocks, 77 ; in 1878, both 7; in
1879, preferred 7, common 6; in 1880, preferred 7, common o0'sTm
1881, both 8; in 1882, both 8; in 1883, both 8; in 1884, both 10; from
1885 to March, 1891, both inclusive, both 812 per cent quarterly.} #
. Price of common stock: In 1881, 127®156; :“ 1882, 127*3®1453*,
in 1883,128®1374; in 1884,118®1404; in 1%85,128®140, in 1886,
138®146; in 1887,130® 155; in 1888,132®140ia; in 1889. 125®140,
in 1890,123®135; in 1891, to March 20 inclusive, 127®130.
_Operations and Finances.—The Chicago <eAltonRoad hasbeen par-
ticularly strong in havm? alarge local business between Oncago and
St. Louis, so that it was less dependent on through business, which is
done at competitive rates. Its leased lines are as completely controlled

as if owned, and the system is com&act. .
Fiscal year ends December 31. nnual reportfor 1890 was in V. 5Z,

p. 349, and the President’s remarks at length in V. 52, p. doz.
INCOME ACCOUNT.

edar
Total leased, 450

600 is owne
leased in
centon $

1887. 1888. 1889. 1890.

Receipts— $
Total geoss earnings. 8,941,386 7,511,465 ;gf;g%l;l ;ggé;gi
Net earnings........ . 3,671,183 2,843,380 ,944, .683.
Other recei%ts ........... 269,239 273,252 273,875 273,497

Total...cooeueueene. 3,940,422 3,116,632 3,218,756 2,957,251
Rg'tsgﬁr,sfawgﬁt.sf. .. 710,608 665,455 669,478 652,411
Construe., equip., &c. 657,444 531,542 159,810 -8?6'161
Interest on 3ebt... . 1,031 825,658 823,495 ,
Dividends....... 1,407,608 1,407,712 1,407,560
Miscellaneous.......... 106,924 38,059 189,227

Total disbursem’ts. 3,699,399 3,537,187 3,098.554 3,249,630

Balance

sur.241,023

—(V. 49, p. 100, 580; V. 50, p. 295, 311, 315 ; V.51, p. 171; V. 52,
p 319, 335, 349, 352-9

df. 420,555 sur. 120,202 def.292,379
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Subscribers will,confer a great tavor by gluing Immediate notice of any error discovered in tbese Tables.

RAILROADS. . . INTEREST OR DIVIDENDS. Bonds—Princi-
. ) Miles Date Size,or  amount pal, When Due*
For explanation of column headings, &c., see notes _of of ar  otstandin Rate {)er When Where P\%)/able, and by ~ Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable hom. Dividend.
Chicago Burlin%on <6 Quinc —(Concluded.}—

Oh. Burl. &Q. Deb. 5s, 1913 for Han. & St. Jo stk.c* 1883 $1,000 $9,000,000 5 M. & N. N.Y., Bk.of Com.& Bost. May 1, 191®
Nebraska ext.,$20,000 p. m. (s.f., notdr'n).c*&r 1887 1.000&c 25,915,000 4 M. & N. do do May 1, 1927
Convertible debentures (See remarks) 1890 100 &c. 7,639,200 5 M. & S. Boston Officeand N. Y. Sept. 1, 190®

Omaha & S. W., 1st mortgage, guaranteed. c* 49 1871 1,000 669,000 8 J. & D. Boston, Co.'s Office. ~ June I, 189®

Nebraska Railway consolidated mort, guar........ c 133 1877 , 349,000 7 A. & O. do do Oct. 1, 189®

B'rl.&Mo.RR.inNeb.con.M.l.gr.,s.f.dr'riat 100..) 628 (1878600 &C. 7,894,600 6 J. & J. Boston, Bk. of Com'rce. July 1, 1918

Do do do = exempt Sfee remarks) — 5 1878 600 &c. 5,000,000 6 J. & J. do do July 1, 191®

Burl. &Mo. RR. in Neb., s.f. for At. &Neb.RR.st'k.. 1880 1,000 3,347,000 4 J. & J. do do Jan. 1, 191®

Quincy Alton & St. L. Ieased|) 1st mortgage— c* 46 1876 1,000 840,000 5 F. & A N.Y, F.L.&T.CO.&Bost. Feb. 1, 189®

Repub.Val.R.,1st M% dr. atl00) s.f., $14,000...c 148 1879 600 &c. 1,078.000 6 J. & J. Boston, Bk. of Com'rce. July 1, 191®

Atch.&Neb.,1stM. At. toLin.,Neb.,andbr.,qu...0* 148 1878 100 &c. 1,125,000 7 M. & S do do Mch. 1, 190®
2d mortgage on Atchison & Nebraska RR........ 148 1887 01,2 6 J. &D. Boston. Dec. 1, 1927

Linc'n &N.w.RR.IstM. guar., s.f! p.c.,notdr'n.. 73 1880 600,000 7 J. <€ J. Boston, Co.s Office. Jan. 1, 191®

K. C. St. Jo. &C.Bl.,consol. M. (Nos!to500pref.)c* 274 1877 100 &c. 5,000,000 7 J. & J. Boston, 2d Nat. Bank. Jan. 1, 1907
1stMs. Nod. andTark Val. RRs. s.f. (dr.atlOO)c* 62 1880 1,000 08,000 7 J. &D. do do June 1, 192®

Chic. €East. Illinois—Preferred stock, 6 per cent.. 100 4,830,700 1*2 N. Y., Metropol. Tr. Co. April 1,1891

1st mort. (s. f. $20,000 after 1885,nodrawings)e* 107 1877 100 &c. .2,989,000 6 J. & D. N.Y. 4thNat.Bk.&Bost. Deo. 1. 1907

Danville & Grape Creek RR.—1st mortgage— c* 7 1880 1,000 119,000 6 M. & N. Boston, Globe Nat. Bk. May 1, 192®

Strawn & Ind State Line bonds, assumed,’s. f..c* 13 1881 1,000 150,000 6 J. & J.N.Y, Central Trust Co. Oct. 1, 1921

Chicago & East Illinois extension, 1st mort— 0* 15 1881 1,000 103,000 6 J. & D. N.Y. Fourth Nat.Bank. Dec. 1, 1931

Consol, mortgage, gold (for $6,000,000) s. f.— c* 208 1884 1,000 2,725,000 6 g A & O N.Y,Central TrustCo. Oct. 1, 1934

Collateral trust’bonds, sinking fund. .c* 1887 1,000 42,00 69 F. &A. do do Feb. 1, 1912

General consolidated mortgage... &r 277 1887 1,000&c 3,679,000 5 M. & N. do do Nov. 1* 1937

Stra,wn & Indiana State Line bond s.f.c* 13 1882 ,000 150,00 6 J. & J. do do Oct. 1, 1921

Chic. & Indiana Coal—1st M. ($25,000 per mile.c* 172 1886 1,000 4,402,0 5 J. & J. N.Y. Met. TrustCo. Jan. 1, 193®

Chic. <Eric—1st M. for $12,000,000 g.,mt. guar.c* 249 1890 1,000 11,000,000 4to5 g. M. & N. New York. May 1, 1982

Income bonds for $10,000,000 non-cumulative .. 249 1890 [.OOO&c 10,000,000 5 Oct. 1. N. Y..when earned. ~ Oct, 1, 1982

Terminal 1st mortgage, int. 4 p. c. till July, 1893. 1888 00,000 4to5 J. & J. N.Y.Drexel,Morg.&Co. July, 1918

Chicago St Atlantic.—See Chicago &Erie.

Chicago Burlington & Northern.—Owns from Oregon, ILL,
to St. Paul, Minn,, 332 miles; Fulton to Savanna, 111, 17 miles; branches,
14 miles; total, 363 miles, Completed Aug., 1886. In 1890 $9,068,500
of the $9,289,500 stock (par, $100), was purchased at 40 b}( Chicago
Burlington & Quincy. (See Y. 50, p. 390.) The Chicago Burlington &
Quincy and Chicago & lowa give a traffic guarantee for twenty years of
one-half of their net earnings derived from business to and from the
Chicago Burlington & Northern (to be not less than $100,000 per_year)
for the retirement of Chlca%o Burlington & Northern firsts at 105; and
after March 31,1896, the whole issue may be retired at 105. =

In 1889 %ross earnings were $1,971,159; net, $742,495; deficit under
Oharges, $126,769. In 1890, gross, $2,115,442; net, $876,855. (Y. 49,
p.1234; V. 50, p. 243,390; V. 51, p. 715.)

Chicago Burlington Sc Quincy.—(See M ap.)—Line op Road.—
Main line from Chicago, 111, via Burlington, lowa, and Pacific Junction,
to Denver, 1,057 miles. Also has line in Illlinoisto East St. Louis and to

Operations and Finances.—The Chicago Burlington & Quincy RR.
has been one of the most profitable in the country, as its numerous
branches trlbutar%to the main line were built into choice agricultural
territory, where they enjoyed a monopoly of the local business at full
rates. The company for many years paid 10 per cent, then 8 per cent*
and since 1887 smaller dividends, owing to the increased competition
and lower rates and the extension of roads in the far West.

Since January, 1890, the C. B. & Q. has included in its gross and net
earnings the returns of auxiliary lines, which previously appeared in
its income account only under “ other income,” interest received, etc.

_ From January 1 to January 31, 1891 g month), gross earnings,
including lines  controlled, were $2,329,829, against $2,717,408 'in
1890; net, $614,749, agamst $955,767; deficit under charges, $177,-
251, against surplus of $182,252 in 1890. i

. In 1890 earnings_on all lines were $35,130,586, against $34,067,61®
in_1889; net, $12,478,069, against $12,592,949.

The annual report for 1889 was published in the Chronicie, V. 50, p,,
467, 480, 485. Comparative statistics forfour years are as follows;
1886. 1887 y 1888 1889

guincy,connectingwiththe Hannibal&St. Joseph Road (purohasédbythe \ijlesowned & leased. 3,914 4 5ffi 4757 4969

hicago Burlington & Quincy in 1883), across Missouri to St. Joseph. H e : ’ ’ ! :

The rl'?wilea e rgport?d(j.]u,ltyl,th1890,)was _5,14(}, Ofdé’,v{‘-i‘:h t17t1h_mEIre1s Miles operatedjointly 122 122 160 171

were leased or operated with other companies. In addition to this the

oompany controls_and largely owns the St. Louis Keokuk & North West- Total operated__ 4,036 4,693 4,917 5,140

ern road, I¢ 1™ miles ; the Kansas Cll'g/ St. Joseph & Council Bluffs, 313 Onerati OPERAlg'gé\‘S AND F'lSSCS’;'- RESULIE'SS 1889

miles; the Chicago Burlington & Kansas City, 153 miles; the St. P perations— . a* ©913505 5750348 5908148 6106131

Joseph & Des Moines, 50 miles: the Chicago Burlington & Northern, Zassengers carried™.. e2d 124, 1299, Fed

%63#13%5, a_llnd a half-interest with Wabash in the Humeston & Shenan” Togasr%?rggrsled ---------- 8:534708 9,7$52,325 9«0$56’665 93%51030
oah, 95 miles. —

Cﬁ_rgangatli_on,t&c.&—ghi_s was a}lclonsplidaéi%r: iré.]alr]uatry, 137%/,'_& the E?gisgr?tger..., . lggg%gg% lgg%gggg 1?%32%%% lg%ggg%g
icago Burlington uincy in Illinois and the Burlington issouri : 1957 570 "1Eg’ 363’
Rg,V“f“:, Io%a_ﬁ n dl?_so P Burlti_ngtl?n o Méssoﬁr{,?" Nebraskﬁwas Mail, express, 1,727,212 2,270,564 2,159,011 2,363,985
apsorbec. 1Ne€_ eased lines are practica 'y owned anc there Is no chargé Totalgross earnings.. 26,728,408 27,576,078 23,789,167 26,778,318

for rentals in the income account, except as interest on bonds. The 12491 ‘097’ 38>’ ! !
gwr&ersﬂip irf1 th((ej oﬁh_er roads above—liner?tioned is inl thﬁ st00k518%n5d Oper.exp. <fctaxes.... 14,491,683 16,097,913 18,882,460 17,690,547

onds thereof, and their accounts are kept separate. In August, , i
e Agreement was made with the_Chicagg Bupr"ngton % \gust, 1885 Net earnings......... 12,236,725 11,478,165 4,906,707  9,087,76®
the line to St. Paul, but the Chicago Burlington & Quincy owned $3,- P.c.of op.ex.toearn. = 54'22 58'38 7937 6606
097,500 only of the stock of that company until March, 1890, when a *Not including th ied il ticket
controllln? interest was purchased. Fiscal year ends Deceniber 31. otincluding those carried on mileage or season tickets.

Annual efection in April. . INCOME ACCOUNT.
| Tge Ia{lnds ?a}ve db_een_ mlosél_y s_olgj, butt 78,3%(|) acres retn%algégg,ﬁgd Receipts 1286. 18$§7. 18$§8. 18$89.
and notes outstanding, including interest payable, amount to ,145_ S—

Ssta s The ook s b creaso o the acquisiion. NELESINRNS s 12200138 10419368 408101 0081768
of new lines, and in adistribution o er cent was made. ' ’ ’ ’
gol/DiVidﬁndsd_zlon 187k7’ ? perl%%qt; inlié%;g: R?*Z.; in 387_9, ?88%1 %880, NetB.&M.land grant 846,771 567,083 408,555 291,443

b cash an stock ; from to inclusive, 8; in , 5 per i
centb; inlésgg’h4;1¢i)/r1 1891%,9lilla'\r/lch %]Sigulne %55 S$p%(32mbe59165) and De- Total income....... 13,698,838 12,904,303 5,484,863 10,052,072
cember 15 each, 1%; in , Marc 1. ee Y. 52, p. . inx ;

Price of stock—in 1881, 133R01821; in 1862,19050 1417 in 1883, n(mtekTpalns?... 158215  198.108 193709 182419
115A'®12938_; n 1884, 107®127%, n 1885, 115*2®138_*2; n 1886, Dividends 6’110'722 6‘111‘064 3’819'578 3'055’704
128%®141; in 1887,12378@156; in 1888,103%® 130~ ; in_1889, 898 Rate of div g g g oA
Chills [on. 1890, SO® L%, in 1891, to March 20 inclusive 79%®93%.  Carriedtosink'gfund. 670,295 500,154 691,474 744,472

ncluded in the amount of bonds outstanding m the table abové are i A ’ ' ’
the  following which. with other bonde tha Whole, representing & Carried torenewal fd. 1,000,000  .oeee eieeeen i
cost of $12,786,780) were on Januaryl, 1870, held alive and drawing  ota)disbursem'ts 12,325,236 11,397,148 9,816,288 9,417,900

interest for account'of the various smklng funds ;. Chicago Burlington
& Quincy 4s of 1881, due 1921, $459,000; Denver extension 4s, dué
1922, $761,500 ; Burhngton & Missouri in Nebraska 4s of 1880, $876,-
000; Republican Valley 6s of 1879, $180,800 ; Burlington & Missouri
in Nebraska consolidated 6s of 1878, $5,012,600 ; but only $2,707,800
of this last amount in the sinking fund for the issue itself. ~ January 1,
1890, the sinking fund of the Burlington & Missouri (in lowa) land grant
7s of 1863 held sundry bonds costing $6,925,435.

The consolidated mortgage 7s of 1873 are a first mortgage except
for $1,076,600 Ottawa Oswego & Fox River bonds. The lowa Division
sinking fund bonds are a lien on tlié main line in lowa from Burlington
to East Plattsmouth on the Missouri River, 279 miles, and on 16
branches havmgi_ an agg(rﬁﬂqate length of 511 miles. The only prior
liens are the Burlington issouri River Railroad in lowa bonds to a
total of $4,231,000. The Chicago Burlmgton & Quincy lowa bonds
have a sinking fund of 1*2 per cent ($203,800) yearly, for which the 4s
are redeemable at 100, the 5s at 105. The Denver Extension bonds are
secured by deposit with the trustee of first mort%accj;e 5 per cent bonds
(limited to $20,000 per mile of main track and $10,000 per_mile of sec-
ond track) upon about 400 miles of road, representing five different
lines, of whioh the most important is that from Colorado State line
westerly to Denver, 175 miles. They have a sinking fund of 1 per cent,
for which they are redemable at 100. : i’

The collateral trust Nebraska extension bonds of 1887 (New England
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for
single track and $10,000 per mile additional for second track. See
abstract of mortgage in V. 45, p. 441 i

In_ July, 1890, the 5 per cent debentures were issued. They are con-
vertible into stock at any time within twelve years after December 1,
1890. The proceeds weré applied to refunding and new construction.
(See V. 50, ﬁ 622. i

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above. The
Burlington & Missouri in Nebraska 6s, due in 1918, are”\redeemable at
100, but this for the “ exempt’ bonds applies only after 1908.

Balance, surplus....... 1,373,602 1,507,155 df.4,331,425 sur.634,16®
—(V.49,p. 824; V. 50,p. 467, 480, 482, 485, 622, 703, 875; V. 51, p.

20,142, 276, 909; V. 52, p. 126, 204, 296, 321.)

. Chicago & Eastern Illinois.—Owns from Dolton, 111, to Dan-

ville, 111,107 miles; second main track, Dolton to Momence, 33 miles*.
Danville to Tuscola, 50 miles; Momence to Indiana State line (junction

with the Chicago & Indiana Coal, 11 miles; Wellington Junction to-
Cissna Park, 11 miles. Proprietary lines—Chicago & Indiana Coal
Railway, Brazil to La Crosse, Ind., 145 miles, and branches, 26 miles.

Leases Evansville Terre Haute & Chicago Railroad, Danville, HI., to

Otter Creek junction, Ind., 49 miles; Indiana_Block Coal Railroad,

Otter Creek Junction to Brazil, Ind., 13 miles. Trackage—Otter Creek

Junction to Terre Haute, Ind., (Ev. &T._H.? 6 miles; .Dolton to Chicago

(C. &W. 1.), 17 miles. Total oPerated, (including 33 miles second main

track) 468 miles. iff! : i

In January, 1890, a ten-year traffic contract was made with the
Evansville & Terre Haute for the opération of a through line between
Chicago and Evansville. i i

The Chicago & East Minois was chartered as Chioago Danville &

Vincennes in 1865, and opened in 1872 and 1873. Sold under fore-
closure February 7,1877, and reorganized under existing title S_egtem-
ber 1,1877. In February, 1889, made an exchange of stock with the
Chicago & Indiana Coal Railway, whose stock now held as an asset in
the company’streasury. See Chronictle, V. 46, p. 134, V. 48, p. 334*
for status as given in applications to the Stock Exchange. .
_Under the terms of leases the Chicago & East Mmois guarantees-
interest on $1,400,000 bonds of leased roads. There are also $64,00®
seccffid mortgage incomes, due 1907, outstanding.
Evansville Terre Haute & Chicago Railroad.

The general consolidated mortgage of 1887 (trustee, Central ./Trust
Company) provides for the retirement of $8,000,000 prior_bonds an®
for issue” of bonds on new road at $18,000J)er mile for single track*
f7,080 per mile additional for equipmentand $8,000 per mile for doubla

rack.

Owns control of
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RAILKOAD STOCKS AND BONDS,

35

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

Bonds—Princi-
RAILROADS. Miles Date Size,or  aAmount INTEREST \(z/'; DIVPIDE';IIDS' db pasl,t"\/\ww DU,‘E-
i i 1 .t Rate per When ere Payable, and by ocks—Las
For explanation of column headings, &c., see notes _Of of Par  oytstandin Divi ;
on first page of tables. Road. Bonds Value. g Ceng Payable Whom. ividend

) , 66 1880 $500&c. $558,000 6 & J. N.Y. E.P.Beach,B'way. Jan. 1, 1910
CTsctar%ooﬁtgfa;aen?oIg%?(l)(&)'\é)%%hwe“ Gr. T'nk.,IstM 327 1880 £11080%c g.ggg,ggg g g. g ﬂ New ?j(grk and (Ij_oondon. sz\gh 1,19129200
cALIONRANG kNS & matii Cariio 12900 4gorrzel  z3 & QN Voo mee 42 vall St oRt 1 et
referred stock (7 per centyearly, not cumulative 100  21.935.900 %3*2 §j ? dg dg uly 1, 1891
ilwaukee & Western 1st mortgage..... -----—- 37 1ger 1000, %%33888 7 < J. do do Jan. 1, 1893
:Lacrosse Div. 1st M., convert, into pref. sto<y..c 392 1863 1,000 "123.000 7 & J do do July 1, 1894
Minnesota Central 1st M. (Minneap. to Owat.) .c 49 1864 1,000 : 7 27 do do July i, 1897
lowa & Minn. 1st M. convert, into pref. stock, .c 230 1867 1,000 3%32888 8 e A do do Feb. 1, 1898
Prairie du Chien 1st mort. (Mil. to Pr. du Chien)c® 195 1868 1,000 1547000 73 & A do do Feb. 1’ 1898
2d mortgage, convertibie'into pref. stock .....c 195 1868 1,000 "£41°000 7 do do July 1, 1899
lowa & Dakota 1stmort., conv. into pref. stock,c 126 1869 1,000 : : London and New York. Jan. 1. 1902
River Div. (StP.&C.) 1st M. conv. into pf. stk..c 130 1872 $ &£  3.804.500 79 N. Y., Office, 42 Wall St. Jan. 1. 1903
Ohic. & Mil. 1st mort. (conv. into pref. stock)..c 85 1873 1,000  2.393.000 7 " do ce. do all st uly 1, 1905
Consolidated mort., conv. into pref. stock... .c 1435 1875 1,000 11.486.000 7 do do July 1. 1908
1.&D.Ext.IstM. (315,000 p.m.)conv.into pfAt k.c 234 1878 1,000  3.505.000 7 d d UK T 1309
S. W. Div. 1st mortgag* Western Union RR— ¢ 212 1879 1,000  4.000. 000 & g0 g J0y 1 1919
Lacrosse & Dav. Div. 1st mortgage--------- 185 1879 1,000  2.500.000 5 °Boston- " Jan 1 1909
Wisconsin Valley RR. Co. 1st mortgage.... ¢ 107 1879 500  1.106.500 7 osto July 1 1920
Wis. Val. Div. Ist M. of 1880, s. f., not drawn.c< 161 1880 1,000  2.391.000 6 d do Jan 1 1910
So. Minnesota Djv, 1St MOrtgage...........c.ccoo..... &/ 419 1880 1,000  7.432.000 6 *J 9 do July 1 1910
Mineral Point Division 1st mortgage. . ....-c 142 1880 000 2.840.000 2 & do °do Jan 1 1910
Hast. €Dak. Div.,extens, 1st M. 325,000 pm)c 395 1880-6 1,000  6.670.000 7 &5 & 3 R do July 1, 1920
Dub. Div.(Ch. CI.D. &M) 1st M., s. f., notdr'ncr 372 1880 1,000  6.565.000 H &3 do do Jar 1. 1910
Chic. & Pac, Div, 1st mort. (Chic, to Miss. Riv).c 120 1880 1,000  3.000. 000 & J. do do Jan. 1, 1921
Western Division 1st M., g., $20,000 per m = .c* 1,267 1881 1,000 25.340.000 29 : do do July 1, 1921
Chic. & Lake Superior Div, Eist mortgage, gold o 68 1881 1,000  1.360.000 20 & J. d do July 1 1921
Wis. &Minn. Div. 1st mort. ($20,000 p. mj gold . 230 1881 1,000  4.755.000 50 :% ﬂ dg go Jany ] 1321
Fargo & Southern Ist mortgage, gold, assumed.. 119 1883 1,000  1.250.000 6 g. : C

Chicacqo &Indiana Coal first mortgage of 1886 (trustees, Metropolitan
Trust Company and R, B. F. Pierce) Is for $1,000,000 on road from
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment)

for extensions; second track, $8,000 per mile.

Common stock is $6,197,800 ; par, $100. .
_ Dividends since _1881-On common, m 1882, 3 ger cent; m 1886, 5,
in 1887, 6; none since. On new preferred in 1888, 713; in 1889, 6, m
1890, on December 22,6 in preferred stock. (SeeV. 51, p. 715); in 1891

OlFis?ai year~ends June 30. Report for 1889-90 was in Chronicle, V.
51, p. 568, showing the following :
INCOME ACCOUNT, <G

1888-89. 1889-90.

Total gross earnings ...i. ... $2,719,932 $2,911,723
Operating expenses and taxes............... 1,724 »47 1,731,369

Net earnings......... .. $995,385 $1,180,354
Net income (including other income)... $1,000,398 $1,212,346

Deduct— .

INterest.....cccoe. voeveeeerennn. s la $771,514
Dividends on preferred stock........ (6 p. 0.) 267,912 (3 p. G) 133,956

Total $1,214,580 $1,105,531
Balance "ill" .....Dei $214,182 Sur. $106,815

George W. Saul, President, Chicago.—(V. 49, p. 680, 760, 789; V. 50,
p. 174, 205, 735, 800; V. 51, p. 171, 568,680,715.)

Chicago & Erie.—Owns from Marion, Ohio, to Hammond, Ind.,
249 miles, and leases trackage over Chicago & Western Indiana to
Chicago, 19 miles. Connecting line for the New York Lake Erie &
Western and the New York Pennsylvania & Ohio to Chicago. . A

This company is a reorganization of the Chicago « Atlantic, whicn
defaulted on interest November 1, 1884, and was sold in foreclosure
August 12,1890. The New York Lake Erie & Western owns the entire
stock of $100,000 and guarantees the interest of the frst mortgage
bonds, of which it received $2,000,000, together with $5,000,000 in-
comes. See reorganization plan in V. 44, p."369.

The first_ mortgage (trustees Central Trust Co. of New York and Ed-
ward Daniels) bears 4 per cent_interesttill May 1,1892, then 5 per
cent to maturity. This interest is guaranteed by Erie, as said above.
Both the first ‘and the income mortgages cover 249 miles of road,“the
contract with the Chicago & Western Indiana, $1,000,000 of that com-
pany’s stock and $240,000 stock of the Chicago Belt Railway. Of the
»12,000,000 first mortgage bonds authorized, $2,000,000 weré reserved
for betterments and equipment. See full abstracts of mortgagesin V.

~Anertain”ercentage of the gross earnings is each year to be applied,
first, to payment of interest on the first mortgage bonds, second to pay-
ment of any advances (with interest thereon at 5 per cent) by Erig,
thirdly to the payment of interest on the incomes. If the gross earn-
|ng?1s in any year amount to $2,250,000 or less, then this Pefcentage is
to he 22ia per cent; if to more than $2,250,000 and less than $2,750,000,
then 25 per cent; if to $2,750,000 or more, and less than $3,250,000,
then 2713 per cent; if to $3,250,000 or more, then 29 per cent.

In year ending June 30,1890, gross earnmggs were $2,710,276, net,
$719,499; rentals, dee, paid, $185,127. (V. 49, P- 21, 206, 589, 621,
662; V. 51, p. 185, 205, 405, 751, 829, 830, 909, 913; V. 52, p. 428.)

Chicago & Grand Trunk,—Owns from Port Huron, Mich., to
Elsdon, 327 miles; also uses 4 miles of Chicago & Western Indiana and
4 miles Grand Trunk Junction Railroad; total operated, 335.miles.
This is _a consolidation of roads between Port Huron ana Chicago
formed in Januar%, 1880, under the control of the Grand Trunk of Can-
ada Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada

ives a traffic guarantee of 30 per cent of gross earnings. i

From July 1to November 30 in 1890 (5 monthg) 5qross earnings were
£323,453, against £336,981 in 1889; net, £72,305, against £81,877.
In 1889, gross earnings, $3,633,324; net, $910,588; surplusover charges,
$123,058, against $12,181 in 1888.

Chicago Milwaukee & St. Paul.—(See Map.)—Line of Road.
—The company operates a great consolidated system of railroads in
Hlinois, Wisconsin, Minnesota, lowa and Dakota, which are well shown
on theaccompanying map. The main through lines are from Chicago to
Milwaukee, 85 miles; Milwaukeeto St. Paul &Minneapolis,via La Crosse,
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGr_‘e'gpr (°PPO-
site Prairie du Chien) to Chamberlin, Dak., on_the Missouri River, 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Blulls,
I»wa. 487 miles; Marion, lowa (near Cedar Rasplds), to Kansas City,
365 miles; Minneapolis to Aberdeen, Dak., 288 miles. On June 30,
1890 the mileage in Illinois was 318; in Wisconsin, 1,310; in lowa,
1553; in Minnesota, 1,120; in Missouri, 140; in North Dakota, 118;
in South Dakota, 1,097; trackage, 45. Total miles operated, June 30,
1890 5702. Since acquired,'41 miles; under construction, 29 miles.

In September, 1890, acquired by exchange of stock the Milwaukee &
Northern, that company owning from Schwartzburg, Wis., to Champion,
Mich 54 miles, and having with branches a total completed mileage
of 362 miles; 84miles more being under under construction or projected.

Organization, &0.—The Milwaukee €t St. Paul RR. Co. was organized
May 5 1863, and on Feb. 11,1874, took its present name. The fiscal
year now «ids June 30. The annual meeting is held in September.

STOCKS AND BONDS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per cent from, net eanimgs in
each, year, butif notearned it has no cumulative”right. If a dividend
was earned in any year and not paid, there mightbe a claim on future
years for such dividend. After paymentof 7 per cent on preferred
and 7 on common, both classes sharepro rata. Common stock author-

Zmvliends2since 1873—On common m 1879, 2k» per cent; from 1880
to 1884, inclusive, 7; in 1885, 4; in 1886 and 1887, 5; inT888, 2*3, in
1889 and since, nil. 'On preferred in 1874, 7.in consolidated_bonds; in
1875, nil; in 1876, 3*2 cash and 14 per cent in bonds; m 1877, 3*2; in
1878, I0™a; from 1879 to 1887 inclusive, 7; in 1888,6; in 1889,4*2; in
1890, April 16, 3~ per cent; Oct. 22, 37 ; In 1891, April 16, 3*2. n
_ Price of common stock—In 1880, 662®114% ; in 1881, *
in 1882,96"®128”; in 1883, 91%®108*2; m 1884, 58%*94H; in
11885, 64%®99; in 1886, 82s%®99 ; m 1887, 69i%®95 ; in 1888, 59*4®
78: In 1889, 6078®7514; in 1890, 44®7978; m 1891, to March 20.
inclusive, 50%®57 4. s auA L«
| Price 014prg&rred.stocflgfalri115?861,2929*@:)1 124*8 ;|g 188‘%A\6q5:/\AP i;é(*
;i in Lin . . ?Sr
188% 1 3E 1G4 te 1 R G2 fedy ' 1b et 2% A? ind18in. S
117; in 1889. 97®118; in 1890, 99*4®123*«; m 1891, to March 20,
inclusive, 105*2®113*2> Of the bonds given m the table above as out-
standing, $2,825,000 were held in the Company’s treasury on January

1 An abstract of the terms of some of the Principal mortgages waspub-
lished in the Chronicle, Y. 45, pp. 85,114,144, 212, ana V. 48, p. 830.
Of the consolidated mortgage bonds of 1875, enough was reserved to
take up the prior bonds; these bonds may be stamged a n d_ S i
from the sinking fund provisions. The 8t. Paul & Chicago, the Chicago
& Milwaukee, the consolidated, the Lacrosse Division, the lowa *
Dakota, the lowa & Dakota Extension, the Prairie du Chien 2ds, and
the Towa & Minnesota Division bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject to the uen oi
trie general mortga e on pélrt of the track and terminals; *««1» ®®TRra
also other prope tygqmte etached. The income bonds of 1886 are con
vertible into common stock, on notice, 60 days after any “yidend day.
They have a sinking fund of 4 per cent, and maybe drawu at 105. They
are secured by morigage, subject to prior hens, on road from Chicago,to
Kansas City, about 525 miles. In addition to above i inio
$89,000 Hastings & Dakota 7s, due Januar?n 1903, “vertible into
preferred stock; also $275,000 5 per cent real estate mortgages due fit

mortgage of 1889 for $150,00070 was fully de-
scribed in the Chronicle, V._48,EE). 830; see also V. .
bonds bear interest not exceeding 5 per cent. The United States rrust
Co, of New York is trustee.

Operations, Finances, &c.—The mfieage and the stock ana deM
of this company increased very topidly a”~r 1879, tim miles owned
being only 2,359 on January 1,1880, and the stock and bonded debt, in
round figures $69,000,000 on same d

Frpm July 1 gomo

, ate.
,1890, to January 31,1891
$17,142,617, against $16,585,711 in 1889

$ FortheJix months ending December 31, 1896, gross earnings were
$15,196,420; net, $5,629,899; total net income, $5,652,219. flxea
charges, $3,618,423; dividends 3*2 per centon preferred, $764,396 .

nm
s.), “o”earntogsWOTa
net, $6,148,815, against

su#'iglc%s' felé%%%gsggtme 0. annual report for 188e_90 was inY.
51, p. 381, 384.

OPERATIONS. 1889-90

1887-88. 1888-89. =
Mges ori_erated June 30.. 5,717 5,723 5,702

erations—
Pasgengers carried.....,..... 6,730,065 25;82575%8% 252288212
Passen. carried one mile.. 244,302,662 ol 2.333 ots
Rate per passen. per mile.  2-445 cts. 2%4%390537 0565599
Freight (tons) carried....... 7,675,934 1620923 1.842°789'845
Freight (tons) car. 1 miie."1,660,089,864 1,620,923,961 .84, (59, 02
Rate per ton per mile....... 1-020 cts. -059 Cts. :
EARNINGS AND EXPENSES
1887-88. 1888-89. 1889-90.
Earningsfrom— $
Pas_sengegrs 5,973,449 6,2§1,091 13%%%888
Freight.......... 16,933,042 17,163,721 5587059
Mail, express, &c.... 1,820,251 2,017,747 ! !
Total e;?rnings ........... 24,726,742 25,422,559 26,405,707
Expensesfor—
Mair?tenance of way....... - 2,711,306 g%%%ﬁ% 3%%354113
Maint, cars and engines .. 2,579,498 9'943'493 10'388'382
Transportation........ 10,217,262 g '830'046
Taxes......oeeeene 808,313 803,517 195’106
Miscellaneous...... 137,937 177,415 '
Total expenses.. 16,474,316 16,548,384 1;;;22%

Net earnings - ........ cooceeee. 8,252,426 8,874,175 ’ 65 '04
Per ct. of op. exp. to earns. 66-63 6509
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

i RAILROADS'_ Miles Date Size, or
For explanation of column headings, &c., see notes _ of of Par
on first page of tables. Road. Bonds Value.
Chicago Milwaukee <6 St. Paul—(Concluded.)—
Fargo & Southern income bonds.... 1885
Terminalmortgage, gold............... ... 0% 1884 $1,000
Dakota & Gt. Soulh’'nlstM. g. ($18, ermile.). 159 1886 ,000
Chic. & Mo. Riv. Div. Istmort. ($20,000p. m.)..c* 154 1886 1,000
Ino. M., convert., s.f. $80,0000yearly§dr._ at105)c* 525 1886 1,000
Gen. mort., gold (for $150,000,000)" Series A.c*&r 1889 1000&c.
Mil.&Northern—Istmort. Schwarz, to Gr. Bay.c* 126 1880 1,000
_Cons. M. ($17,000 p.mg, Istnorth of Gr. Bay.c* 362 1884 1,000
Chic. & North Pac —Ch. & Gt. West.Ist M.g.int.gu.c* 10 1886 1,000
Consol, mort. for $30,000,000, gold, int. guar.c*&r 1890 1,000
Chicago <€Northwestern—Common stock.......... J 4,250 100
Preferred stock (7 p. c. ¥ear|y, not cumulative).. 4,250 100
Peninsular RR. 1st mortgage’on roads and lands. 74 1863 1,000
Ohio. & N. W. consol, sink.fund, mort., not drawn. 776 1865 1,000
Chic.& Mil.1st mortgage, Chicago to Milwaukee 85 1863 1,000
Cedar Rapids & Missouri River 1st mortgage... 70 1861 500 &c
1st M. 2d Div., Marshallt'n to Des M. Riv., &e. 58 1863 500 &c
1st mort. 3d Div., Des. M. River_to Mo. River 146 1866 500 &c
Mort. of 1884, 2d M. Ced, R. to DesM. River.. 126 1884
lowa Midland 1st mort'., Lyons to Anamosa— 69 1870 1,000
Madison extens.Ist M., g. (5.f. $23,000, not dr'n) 129 1871 500 &c
Menominee ext.Ist M., g. (s. f. $20,000, not dr'n) 120 1871 500 &c.
Northwest. Union IstM~,g.,Mil.to Fond-du-Lac. 62 1872 500 &c
Chic. & N. W. general consol. M., g., s. f., notdr'n 1,058 1872 500 &
Menominee River 1st mortgage, two series........ 35 '76-'80
Mil. & Mad. 1st mortgage, Milwaukee to Madison 81 1880 1,000
Chicago & Tomah 1st mortgage..............c.c.c... £ 1880
Chicago Milwaukee & N. W. construction bonds 5 <1882
Escariaba & Lake Superior RR. 1st mortgage-— 36 1881 1,000
INCOME ACCOUNT.
1887-88. 1888-89. 1889-90.
Receipts— % $ %
Met earnings.... 8,252,426 8,874,175. 9,232,610
Otherincome.... 73,064 225,77a 220,025
Total netincome. 8,525,490 9,099,953 9,452,635
Disbursements—
Interest on debt........ 6,573,599 7,054,471 7,214,155
Dividends 3,460,920 972,490 1,296,828
Bate of dividends............. 7onpf.;50ncom. 4% on pref. 6 on pref.
Total disbursements.. 10,034,519 8,026,961 8,510,983
Balance*.......ccooviviinnnnn. def. 1,509,029 sur. 1,072,992  sur. 941,652

*The amount at credit of income June 30,1889, was $1,538,682; add
S941,652=$2,480,334; charged off in 1889-90 (old accounts) $60,819,
leaving balance June 30,1890, $2,419,515.

GENERAL BALANCE JUNE 30.

1888. 1889. 1890.
Assets— i % $ %
Road and equipment........ 179,227,016 183,889,871 185,631,301
Bonds and stocks owned. 3,780,106 1,197,965 1,233,388
Due from agents, <fc........ 53,367 195,254 214,957
Due from U. 8. Govemm'’t 248,327 16,00 247,858
Materials and fuel............. ,764,415 1,932,491 2,407,369
Bonds of comp’y on hand. 738,0 2,178,000
1,095,333 2,936,609 2,961,930
21,200 1,358,812 1,449,498
Total assets.. 187,689,764 192,565,005 196,324,301
Liabilities—
Stock, common 39,680,361 39,868,961 39,868,961
Stock, preferre 21,610,900 21,610,900 21,839,900
Funded debt... 118,989,000 123,765,000 125,693,000
Pay-rolls, vouc s .. 3,154,322 2,183,076 2,880,278
Inferest accrued, not due. 3,451,602 3,478,497 3,529,492
Miscellaneous 103,761 119,889 93,156
Income account................ 699,818 1,538,682 2,419,514
187,689,764 192,565,005 196,324,301
—%/. 49, p. 269, 341, 403, 577, 581, 599; V. 50, p. 205, 391; V.51, p.
240, 343, 381, 383, 384, 416, 570; Y. 52, p. 41, 427.)

Chicago & Northern Pacific.—This company was organized_in
1890 in the interest of the Northern Pacific Railroad to acquire the im-
portant terminal property at Chicago owned by the Chicago & Great
western, &c. The Chicago & Calumet Terminal Railway, extending
from Hammond, Ind., via Blue Island and Worthto La Grange, 50 miles
of track in all, crossing 26 lines of railroad entering Chicago, has
also been acquired, but on terms not yet made public. Leased to
Wisconsin Central for 99 years, and lease assumed bg Northern Pacific,
rental not to be less than'$350,000 per annum, payable in gold, and in
addition such sums as may be needed to pay interest on bonds, taxes
and organization expenses. See abstract of lease in Y. 52, p. 468.
There is a purchase money mortgage to the City of Chicago for $650,-
000, bearing 5 per cent and due May 1,1938. "The consolidated mort-
gage (trustee, Farmers’ Loan & Trust Company) is for $30,000,000 ; see
abstract V. 52, p. 465.  Stock is $30,000,000; par, $100. (V. 50, p. 662,
735,770 ; V. 52, p. 427, 428, 465.)

Chicago & Northwestern.—(See Map)—Line op Road—The
Chicago & Northwestern operates 4,250 miles of its own roads and con-
trols hlcagi\c/)I_St. Paul Minneapolis and Omaha, 1,394 miles; Fremont
Blkhorn & Missouri Valley, 1,106 miles; Wyoming Central, 130 miles,
and Sioux City & Pacific, 107 miles; total controlled, 6,987 miles. The
main line from Chioago to East Omaha, la., is 492 miles, and this forms
practically the Southern boundary of the whole system. OnMav3l,
1890, the ‘mileage of the Chicago & Northwestern properwas made ug
as_follows: Wisconsin Division, 549 milés ; Galena Division, 40
miles ; lowa Division, 618 miles; Northern lowa Division, 546
miles; Madison Division, 509 miles; Peninsula Division, 449 miles;
Winona & Sir._Peter Division, 448 miles; Dakota Division, 724 miles;
total, 4,250 miles, The Sioux City & Pacific and Fremont Elkhom &
Missouri Valley émcludmg Wyoming Central) are operated separatel
<1,344 miles), and their earnmgs not included in those of Chicago
Northwestern, but separately stated in the annual reports in the chron-
icte on p. 144 of V. 49 and p. 141 of V. 51. i i

In December, 1890, the Fremont Elkhom & Missouri Valley was com-
pleted to Deadwood, S. D. . .
. Organization, &.—The Chicago &Northwestern Railway was organ-
ized in 1859. The company has since absorbed by consolidation a large
number of other roads. o . i

In December, 1882, a controlling interest was acquired in the stock of
the Chicago St. Paul Minneapolis & Omaha Co. by the purohasé of
53,800 shares of preferred ana 93,200 shares of common stock.

In July, 1884, the leased lines in lowa_ (Blair roads) were acquired on
the terms stated in the Supplement of June, 1885, and prior issues. _

In October, 1889, a traffic agreementwas made with the Union Pacific
for close operation togﬁther on through business. See V. 49, glJ 525.

Thefiscal year ends May 31. The annual meetingis.held early in June.

.456; from the land

INTEREST OR DIVIDENDS. Bonds—Princi-
Amount oy When Where Payable, and by " Sioche 1 ast
; ate per en ere Payable, an ocks—Las
Outstanding Cen,t). Payable V\me. y Dividend.
$200,000 6 A. & O. N.Y., Office, 42 Wall St. April, 1895.
4,773,000 5¢g J & J. do do July 1, 1914
2,856,000 Eg' J. & J. do do Jan. 1, 1916
3,083,000 . & J. do do July 1, 1926
1,840,000 5 J. & J. do do Jan. 1, 1916
8,851,000 49 3. A J do do May 1, 1989
2,155,000 6 J. &D. do do June 1, 1910
4,003,000 6 J. &D. do do June 1, 1918
399,000 5g J. &D.N.Y, Office, 36 Wall St. June 1, 1936
19,350,000 59 A. & O N.Y,LondonBerlin,&c. April 1, 1940
31,377,345 3 J. & D. N.Y.,Co.’sOffice,52Wall Dec. 23, 1890
22,333,170 1% Q.—M. do do Mch.24, 1891
132,000 7 M. & S do do Segt. 1, 1898
12,767,000 7 Q—F. do do Feb. 1, 1915
1,700,000 7 J. & J. do do July 1, 1898
700,000 7 F. & A do do Aug. 1, 1891
582,000 7 F. & A. do do Aug. 1, 1894
2,332,000 7 M. & N. do do May 1, 1916
69,000 7 J. &D. do do Jufie 1, 1909
1,350,000 8 A. & O. do do Oct. 1, 1900
2,977,500 79 A &O do do Apr. 1, 1911
2,546,500 79 J. &D. do do June 1, 1911
3,365,000 79 M&S do do June 1, 1917
12,336,000 79 J. &D. do do Dec. 1, 1902
60,000 7 J. & J. do do July 1, 1906
1,600,000 6 M. & S. do do Sept. 1, 1905
1,528,000 6 M. & N. do do Nov. 1, 1905
601,000 6 M. & N. do do Nov. 1, 1905
720,000 6 J. & J. do do July 1, 190l
Stocks and Bonds.—Of the common stock, $10,007,520 was held in
the comga%)é’s treasury on Ma¥ 31,1890, making the whole common
stock $41,387,150. Preéferred stock has a priorright to 7 per cent; then
common 7 per cent; then preferred 3 per cent; thencommon 3 per cent;

then both classes share. i

Dividends since 1875 have been—On common stock in 1878 and
1879, 8 per cent; in 1880 and 1881, 6; from 1882 to 1884, inclusive,
7; in 1885, 6%; in 1886 and since at rate of 6 per centyearly. On pre-
ferred in 1876, 2% per cent; in 1877, 3*2; from 1878 to 1881, inclusive,
7; in 1882, 7%; in 1883 and 1884, 8; in 1885, 7*2; in 1886 and since
at rate of 7 per centyearly. i .

Price of common_stock—n 1880, 87%®130; in 1881; 117®136; in
1882,124® 150%; in 1883,115%® 140%; in 1884, 81%®124; in 1885,
8438®115%; in 1886, 104%®120%; in 1887, 104%®127% -in 1888,
10258®116; in 1889,102%®114%; in 1890,98®117; in 1891, to March
20, inclusive, 102%®108%. .
. Price of preferred stock—In 1880,104®146%; in 1881,131%® 147%
in 1882, 136®175; in 1883, 134®157, in 1884, 117®149%, in 1885,
119%®139%; in 1886, 135®144; in 1887, 138®145%; in 1888,136%
®146; in»1889,135®144%; in 1890,134® 148; in 1891, to March 20
inclusive, 130®138%. .
The sinking fund bonds of 1879 are secured by a deposit of mortgage
bonds on the new roads acquired at the rate of $15,000 per_mile, and
the terms under which these are issued were published in V. 29, p. 277.
$6,305,000 of them are 6s, and the sinking fund is at least 1 per cent of
outstanding bonds, the bonds being drawn at 105. There are_several
small issues of _bonds in addition to those in the table above, yiz.: Min-
nesota Valley Railroad, $150,000 7s (A(gnl and October), due October 1,
1908; Plainview, $100,000 7s (March & September), due September 1,
1908; Chicago lowa & Nebraska, $129,000 first mort%_age 7s (February
and August), due Au%ust 15,1892; also $1,417,500 live bonds in the
sinking funds, Maa/3 ,1890. . i

The Sinking fund debentures of 1933 were issued to pay for the Chi-
cago St. Paul Minneapolis & Omaha stock; the sinking fund for these
li%r%ds is $200,000 per year from May, 1888, if they can be redeemed at

. In June, 1884, $6,000,000 5 per cent debenture bonds were author-
ized, and any future mortgage on the property of the company owned
at date of these bonds shall include them. A

The Chicago & Northwestern extension bonds of 1886 are direct bonds
of the Chicago & Northwestern Company, secured by the deposit in
trust of the first mort%a e bonds of roads constructed or ac%mred, at a
rate not exceeding $20,000 per mile. The mortgage is for $20,000,000,
and,the Union Trust Comgr()any of New York is trustee. : .

The Fremont Elkhorn Missouri Valley bonds have a first lien on
1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and
branches to Hastings, Albion, &c., 559 miles), but besides the amount
of |ssue8|v_en as outstanding in the table $8,975,000 are held as collat-
eral for Chicago & Northwestern extension bonds of 1886. The North-
western assumed $3,600,000 of the Fremont EIkhom & Missouri Valley
bohds and guarantees the remainder.

Land Grant.—The lands of the company have been acquired by the
purchase of the Winona & St. Peter and other roads that have been con-
solidated. ' The Commissioner’s report for 1889-90 showed that the total
consideration for the lands and lots sold in that year amounted to $464,-

. Net cash receipts were $383,707. The statement of amounts
secured to be paid to the company by outstanding contracts of sale in
force atthe end of the fiscal year showed a total of $1,032,893. The
lands yet unsold and uncontracted for on May 31,1890, were 914,613
acres.

Operations, Finances, &Cc.—The Chicago & Northwestern Railway
has pursued the policy of extending rapidly its lines in the Far West.

For the calendar year 1890 grossjearnings on 4,258 miles were $28,-
170,026, aé;amst $26,185,281 on 4,250 miles in 1889; net, .j$9_,699,827',
against $9,877,571; surplus over charges and 6 per centdividends on
common stock, $616,897, against $685,570. See articleinV. 52, p. 219.

Fiscal year ends May 31." The President’s report for 1889-90 was
published in full in thé Chronicie, V. 51, p. 141. The surplus of the
K‘ear 1889-90 from operations was as follows: From th_e_Chlca%o &

orthwestern Railway, $625,986; from the Trans-Missouri lines, $112,-

epartment, $383,707; total, $1,122,150, available

for improvements, &e. . i

The Tollowing statistics are for the Chicago & Northwestern proper;
the statistics of the Trans-Missouri lines aré given inthe Chronicie, V.
51, p. 142.

ROAD AND EQUIPMENT.

1886-87. 1887-88. 1888-89. 1889-90.

Tot. miles oper*d 4,101 4,211 4,250 . 4,250

Locomotives...... 735 766 786 806

Passen.,&c.,cars. 507 509 546 558

Freight,&c.,cars. 22,649 24,262 25,746 26,384
OPERATIONS AND FISCAL RESULTS.

Operations— 1886-87. 1887-88. 1888-89. 1889-90.1
Pass’gers earn'd. 9,709,934 10,787,4204p 11,465,900 12,142,789
Pass’ger mile’ge 254,709,295 ) ) 279,210,717 289, ,
Ratep.Fass.p.m. 229 cts. 2'30 cts. 2'24 cts. 217 olf.
Frht. (tns)m’'vd* 9,737,312 *10,912,315 11,154,715 13,138,110
Frht.(t'nS)m’'ge*1754 4,7

,598,596 1939,044,102 1804,701,696 2000,182,603
Rate p. tonp.m.f 1*15 ots. 1'02 cts. 1*01 cts. 0*98 cts.
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diate notice of any error discovered In these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi-
For explanation ofiﬁll:rsrcl)ﬁeoaz.in s, &cC., see notes M(i)lfes Dg]ge Sié%"or OAtmtomng'E When Where P%able, and by pgllggkr']en Dagg.

P on first page of tablgs.' B Road. Bonds Value. —°an@iNd  Cent. Payable om. Dividend.
O Raines &M, 15 M Boa Mo Jewell Jo.&c, 63 1882 $1,000  $600000 7 F. & A NY.Co’sOffice52wall Feb. 1, 1907
OttumwaC. F. &St. P. IstM., guar. ($25,000p.m.) 64 1884 1,000 1288888 g M. % g dg do Mch. 1’ 1910
Northern Illinois 1st mortgage ($20,000 p. mile). . 75 1885 1,000 Jge 5&6 A & O do do Oct. 1, 1929
CENWS.£.0'ds of 76(515:600p m Jred.atlos c&r 1,041 1879 L00o<fec 12185000 5&6 A & O do % o 1 1039
Sinking fund debentures of 1933 (not dr'n).e & 1883 1,0004ee g088888 E ME&N, do do Nov. 1. 1909
Debenture bonds of 1909 (for $6,000,000).c <r 1884 1.000&c 3,869, E &A do do Aug. 15,1920

o Extension s (§20.000 per mile) .. c&r 1886 1000& 17.812.000 4 F &A do 1892-1908

ther small issues (see remarks '
Winona <&St. Peter(Zd mort age)(now ist) guar.. 139 1870-1 1,000 1,592,000 7 "}" é‘fﬁg gg gg Bg\c’_' 1 %g%
1st mortgage extens., gold,land grant,s.f.,guar. 187 1871 100 e 408;?88 re gy gh do do July 1, 1897
Maple RivérIstm.,Maplé Riv. Jc. to Mapleton,gu. 60 1877 ’ M & S do do Sept. 1, 1908
Roch. & No. Minnesota 1st mortgage, guar-.......... 24 1878 1 %8(7)888 ZS M, & 8. do do Sept. 1, 1907
Dakota Cent. IstM. Watertown fo Redneld, guar. 71 1882 3'000°000 6 M&N do do Nov. 1, 1907
1st mort. on Southeast Div. (to Hawarden) guar.. , 125 1882 R 6 A %O do do Oct. 1, 1933
Fremont EIk. & Mo. Val. consol M. (see remarks). 1,106 1883 1,000 7 %4218888 6 M&S do do Mar. 1. 1896
S. C. <%ePac. Car Tr., ass'd,$40,000 dr'n yearly.c 1883 1(1)88 169'000 dia A & O do do Apr. 1. 1890
Sioux City & Pac. pref. stock (1st mort. on 6 m.). 6 ! 6 J & J do do Jan. 1, 1898
13tmortgage assumed by B&'\:jw ............... %8% %ggg 288 i% %g%gggg 8 3 & J U.S. Treas,atmaturity. Jan. 1. 1898
MooV, BT kR Bridge. it rebld after isss” 1883 1900000 & N & R NV Cobindanks s May I 1918
Chicago <6 Ohio River—lst mortgage (for $500,000) 86 1886 100 e 233,000 6g M &N N i .Corbin Bank's Co. May 1 1318
Income bonds, oonv. into stock till May, 1891.. -. 1886 618,300 6 M. & N N.Y. A P Ep Bank Ma¥ 1, 1928
Chicago Peoria 'ckat. Lé)ui(’)sﬁlsotmort.,Qo)%i,guar..c %8 %ggg %,888 1,888,880 5 g M :%c '\? Y., Amer. Ex. Bank. Mar, - 1oz8
9 A ) : ' ’ J. < J. N.Y.,Am.Ex.BK.&Phila, Jan. 1, 1940
RO GMhIR APk 0 OB R Whf 112 1890 LOgg 1880000 B I 3 e Chicags My 2. 1891
736 1877 1.000&c 12,500,000 6 J°«&J N.Y. 13William St.  July 1, 1917
268 1869 100 <. 5,000,000 7 M. € N do o NOIV. 1, 1889
1,794 1884 1,000«fec 33,519,000 5 J. €« J do do July 1, 1934
~ _ _ Chicago Peoria & si. jlouis.—uwns iruiu r 0*111 au., w
) 18ge-87.  1887-88.  1888-89.  1889-90. g,njje.fll,, Havanato Springfield, 120 miles, and Litchfieid to East
Earnings— $ St. Louis. 50 miles; uses the Merchants’ Bridge into St. Louis, and leases
Passenger.. ... 5820151 6,279,621 6,261,277 6,285,179 Springfield to Litchfield, old St. Louis & Chicago RR.. etc., 50 nines.
Freight....... 1 19/329484 19,118,797 18,193,646 19,654,213 Qperated in close connection with the Litchfield Carroliton A Western,
Mail, express, dee.... 1171681 1,209,140 1,237,336 1,225,445 Balrjngtt to 1%oll.l_rlw‘nbianea, 5% mi]lesi( the !_Ii)uils_vill_e &”St.é:ogis,l_(:entrﬂ)g
to Drivers, 17 miles; and the_Jacksonville Louisville t. Louis,

Totalcam's....... 26,321,316 26,697,558 25,692,259 27,164,837 miles; total system 401 miles. The extension to East St. Louis, 50
Expenses— miles, was completed in August, 1890, and in November, 1890, under
Maintenance of way.. 3.227.245 3,351,700 3,160,704 3,680,437 atraffio agreement with the'Atchison Topeka <edeSanta Fe, a through
% cars, dee. 2212289 2,507,673 2,376,12 2,569,167 line was opened between Chicago and St. Louis. (V- 51, g 608.) In
Transport'n <&miscel. 8918681 10055,684 9,788,821 10,401,398 September, 1890, leased the North <&South Illinois (old St. Louis &
Taxes..... 7 1 2 o's 755,742 701,637 754,103 Chicago) at $40,0008er annum, the lease to last duringthe receivership
' of that compang hicago Peoria «feSt.Louis bonds were describedin
Total.................. 15,070,342 16,670,799 16,027,287 17,405,105 Chronicle,vh4j, pk223._”Th§ Je?]cksonwlle hL_OHISVIlle fgc_St-fLOUIIS is
; successor to the Jacksonville Southeastern, which was sold in foreclos-
Net earnings......... 11,250,974 10,026,759 9,664,972 9,759,732 | re'May 11,1890. Its bonds are guaranteed principal and interest by
P. c. exp. to earnings. 57*26 62*44 62*38 64*07 this company, which owns $1,000,000 of the Jacksonville road s $1;-

* Including construction material, t On paying freight only.

INCOME ACCOUNT.

1886-87.  1887-88.  1888-80.  1889-90.
Receipts— $ $
Netearnings.......... 11,250,974 10,026,759 9,664,972 9,759,732
Disbursements—
Interest on debt*....... 5,136,198 5,215,156 5,540,456 5,486,197
Dividends........ 3444504 3,444,504 3,444,504 3,444,979
Sinking fund... 58,000 58,000 58,000 202,570
Total disbursm'ts. 8,638,702 8,717,660 9,042,960 9,133,746
Balance, surplus........ 2,612,272 1,309,099 622,012 625,986
*Less credit items.
GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1887-88. 1888-89. 1889-90.
e s 5 153,403,472
Road and equipment .... 148,372,056 150,822,658. s )
Bonds ownqed.P ..... . 10,321,915 11,199,310 *11,219,551
Stocks owned.......... . 12,467,159 12,467,159 112,151,500
Land grant investments.......... 253,000 76,000 422,794
Bills and accounts receivable.. 1,846,520 1,977,541 1,825,439
Materials, fuel, «fee... . 2,455,296 1,644,709 1,978,007
Cash on hand........... 21148880
Trustees of sinking fun 4,747,971
183,822,322 186,114,163 187,897,614
41,374,865 41,374,866 141,384,866
22/325.454 22325454 122,335,454
668, 584, 579,110
on 103,433,500 105,121,500 104,985,500
Dividends declared, 1,331, 1,331,599 1,332,075
Sinking funds paid. 4.438.175 4522400 4,747,970
Current bills, pay-rolls, 2,050,770 1,294,873 2,102,309
Uncollected coupons, &c 122,880 147,458 176,327
Due to roads in lowa.... 790,955 1,048,092 984,612
Note of Consol'n Coal C 125,000 25,000 125,000
Accrued and accruing interest. 1,552,796 1,574,828 1,573,344
Miscellaneous 15,209 67,369 244,649
Land income account... 1,570,715 1,954,421
Railroad income account 4,925,649 5,371,977

186,114,163 187,897,614

m_*Includes Fremont Elkhorn & Missouri Valley consols and Wyoming
Central Railroad firsts owned and pledged as collateral for extension

fo%E?\glfu:cli%g%f?%\’oolgtgg%u! Minneapoﬁs <I'¥|Oma]ﬁa stock, Ei‘d‘@d?)%’&'d
Fremont Elkhorn & Missouri Valley stock, $1,966,500. Also owns Chi-
cago tNorthwestern common stock, $10,007,520, and preferred stock,
$2,284—included on other side of the account.

t Including $10,007,520 common stock, and $2,284 preferréd stock in
company'’s treasury. . Ce
1 Including live bonds in smkln% féjonods and owned by comﬁany,wwen
539, 760; V. 50, p. 154,174, 800; V.

amounted May 31,1890, to $1,55
—(V. 49, p. 131, 144, 174, 525,.
51, p. 141,157; V. 52, p. 219.)

Chicago S Oblo River.—Line of road from Sidells, 111, to Olney,
86 miles.” This company was organized in 1886 as successor of the Dan-
ville Olney &Ohio River, foreclosed in February, 1886. An extension
to the Ohio River is projected. Income bonds are convertible into stock
for five vears from May 1,1886. Stock authorized, $1,500,000; out-
standing June 30,1889, %/438,800; Pa_x, $100. In 1888-89, gross $77,016;
net, $13,290; interest, $13,980; deficit, $690, against $15,285 m 1887-8.
Austin Corbin, Vice-President, New York City. ~ (V. 44, p. 21, 289, 308.)
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500,000 stock. Stock Chicago Peoria <&St. Louis RR., $2,500,000. .

From July 1,1890, to November 30,1890, éS months), gross earnlng7s
$196,025, against $179,446 in 1889; .net, $78,547, against $73,797.
In 1889-90 gross earnings were $398,819; net, $159,237, l%l_aunst $129,*
661 in 188.8-89 W. S. Hook, President,’ Jacksonville, (V. 48, p.
222, 223,729.)

Chicago Rock Island &_Pacific.—BSee Map)—Line of Road.—
Owns from Chicago to Council Bluffs, 500 miles; Davenport, la.,_to
Atchison, Kan., 342 miles; 16 branches to Knoxville, St. Joseph, etc.,
344 miles; total owned, 1,186 miles, . b .

Leases; Peoria $€Bureau Valley Railroad, Bureau Junction to Peoria,
47 miles; Keokuk <&Des Moines Railroad, Keokuk to Des Moines, 162;
Des Moines <&Fort Dodge Railroad, Des Moines to Fort Dodge and
Ruthven, 144 miles; Chlcago Kansas €€Nebraska Radway—RImwood,
Kan., to Liberal, Kan., 440 miles; Herington, Kan., to El Reno, 1 1.,
232 miles; Horton, Kan., to Roswell, Col., 569 miles; McFarland, Kan.
to Belleville, Kan., 104 miles; branches to Salina, etc., 126 miles: (total
Chicago Kansas €€Nebraska,1,486 mile s); total leased, 1,838 miles.

Leases trackage: Cameron to Kansas City, Mo. (over Hannibal
Joseph Railroad); Kansas C|t¥ to North Topeka, and Limon, Col., to
Denver (over Union Pacific Railroad); Denver to Pueblo (over Denver
<&Rio Grande), total 330 miles; grand total July 1,1890, 3,354 miles.

_ Organization.—The Chicago & Rock Island Railroad was chartered
in_ lllinois February 7,1851, and opened from Chicago to the Mississippi
River, July, 1854. The é)rese_nt hicago Rock Island & Pacific was a
consolidation June 4,1880, with $50,000,000 stock authorized, and a
stock dividend of 100 per cent to the holders of Chicago Rock island
<&Pacific stock. The annual election occurs in June. The Chicago
Kansas <&Nebraska is leased.

Stock and Bonds.—Dividends since 1876:—In 1877 and 1878, 8 per
.cent; in 1879,10; in 1880, 8" cash and_100 per cent m stock; ftom
1881 to 1887, inclusive, 7; in 1888, 6V, in 1889, 4; m 1890,4; in 1891,

February 2,1; May 2,1. . R ., 00
Price of stock: 1n 1881, 129@1485%; in 1882, 122*®l40t1; in 1883,
1161s®1274; in 1884,100%®126%; in 1885,105®132; in 1886,120*«

®131; in 1887,109®14078; in 1888, 94B®114i2; in 1889,89*2®1043s,
in 1890, 61i2®985s; in 1891. to March 20, inclusive, 633s®72J8

The extension_and collateral trust 5 per cent bonds of 1884 (trustee
of mortgage United States Trust Company) are issued at the rate or
$15,000 per mile for single track, $5,000 per mile additional for equip-
ment and $7,500 for double track. They are secured either by the
direct lien of a first mortgage or by deposit' with the trustee of an equal
amount of first mortgage 6 per cent bonds of branch_lines. After Jui
1,1894, they are redeemable at 105 in the order of their numbers, be-
ginning with the lowest. The difference in rate of interest of thei collat-
eral trust bonds and the bonds deposited (1 per cent yearly), as it accu-
mulates, is invested in the collateral trust bonds if purchasable below
105; otherwise it reverts to the company. (See_abstracts ofthe exten-
sion and collateral trust mortgage, and of oertain of the mortgzages se- -
curing the bonds deposited, in Chronicle, V. 47, P-260, 261, 2b2.)"_

In August, 1889, suit was begun by the Metropolitan Trust Company,
as trustee, to foreclose the Chicago Kansas <t Nebraska luortgage,
deposited as part security for the extension and collateral 5s, in the
interest of the collateral ‘trust bondholders, and in March, 1891, a de-
cree of foreclosure was granted. See V. 52, p. 427. :

For year ending June 30,1890, surplus over all charges and 4 per
cent dividend was $138,650, including $54,950 premium on bonds sold.

SThediseal ygar engliarch 1., Ayl gepqesdgrgafigpas m ruu

183%%-5879. 1835325%0-
RS AR
1,296,575 1,196,445
16,573,447 17,639,061
12,086,000 12,475,067
4,487,447 5,163,994
Per cent of operating expenses to earnings. 72%92 70%72



o
3T { verLow8one f S e i o
A

NATIONAL
" arkl J

MAP OF THE
Chicago, rock island

Pacific Railway System
AND ITS CONNECTIONS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SHOLS3IANI

"LNIINI1ddNS



March, 1891]

RAILROAD STOCKS AND BONDS.

41

Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS. Miles

For explanation of column headings, &c., see notes Roefl

0 ar
on first page of tables. oad. Bonds Value.

Chic. St. P. ®«Kan. City—Priority loan, red. at 105. 815 1889
Minn. & Northwestern 1st M., g., $16,0008. m.c* 515 1884 ,000
IstM. ($25,000 per mile) g. (red. Jan., 1896)...c 815 1886 ,000
General mortgage... . 815 1889
Income bonds (conv . ). 1888 100 &c.
«Chicago St. Paul Minneapolis £Omaha—Pref. stock. 100
St. Paul Stillwater & Taylors’ Falls 1stmort. ...c 21 1878 500 &c.
Hudson & River Falls 15t mortga?e ..................... ¢ 12 1878 1,000
Chicago St. Paul & Minn. 1st mor age,ogold...c* 177 1878 500
St.P. « Si'x C. 1st M.,g.($7,000,000?$ 0,000p.m.c 607 1879 1,000
North Wisconsin 1st mort%a%e ............................. ¢~ .80 1880 1,000
Consol, mort., for $30,000,000 ($15,000 per m.).c» 1,326 1880 1,000
Chic. ®West. Indiana—1stM., g., s.f., drnat105.0* 48 1879 1,000
General hort.MgoId, sinking fund, red. at 105..ex 48 1882 1,000
Chicago est Mich.—(Stock author. £$6,800,000). 10
Gr. Rap. Newa3/goo & Lake Sh.RR., Ist mort...o* 36 1871 1,000
Gen'l M. ($12,000 p. m.) 1st M. on 453 miles...c* 489 1881 1,000
Chic. & No. Mich. 1st M., guar., $18,000 per mile. 1891 1,000
Chippewa Talley—IstM., g., $&£ for $1,800,000.cx 47 1888 1,00
Cincinnati Hamilton s\Dayton—Stock 100
Preferred stock, Series A'... 100
do Series B........ 100
Consolidated mort. ($996,000 c 60 1875 1,000
2d mortgage, gold.......c..oooveeierereeronrercreriereennn. ¢~ 69 1887 1,000
Cin. Ham. & I."(Junction) RR., 1st mort., guar... 99 1873 1,000
Cinn. Jack. <Mack.—1st,consol.,g.($10,000p.m.)c* 331 1886 1,000
Cincinnati Van Wert & Mich. 1st mortgage......c 1881 100 &c
_ 2d mortgage, income, non-cumulat.,red. at 100. 1881
Cincinnati Lebanon Nor.—IstM. (for$200,000).c 38 1886 1,000
Cincinnati £Muskingum Talley—1st mortgage—c 148 1870 1,000
Cincinnati New Orleans «Texas Pacific—Stock—- 336 100

INCOME ACCOUNT FOR 1889-90.

Receipts— ”
Netearnings_ &............ 5,163,994
From land department 91,350
Premium on bonds, etc...... 35,950
«Chicago Kansas & Nebrask v 1,209,640

Total income....

Disbursements—
Rent leased roads..
Interest on debt.....
Missouri River bridges
Dividends (4 per cent)....

6,500,934
" 1>784,024

Total disbursements
Balance, surplus
—(V. 48, p. 222, 462, 762, 798 ; V. 49, ]])
<800, 812, 832, 835; Y. 51, p. 829, 875
427.)

Chicago St. Louis & Pittsburg.—See Pittsburg Cincinnati
mhicago & St. Louis.

Chicago St. Paul & Kansas City.—Main lines (all steel)
=Chicago To_St. Paul and St. Joseph, 690 mUes; Hayfield Jto Manley
Junction, 47 miles; branches—Summer to Hampton, 64 miles; to coal
mines, &c., in lowa, 10*2 miles; other, 4 miles; total owned, SIS”
miles. Leases—St. Paul to_aneagolls_, 10*2 miles ; Chicago terminals,
10 miles; Dubuque to Aitken, 16 miles; Des Moines terminals, 1*2
miles ; Manley Junction to Mason City, 9 miles; total leased, 49 miles.
Total, 863 miles. L . g

An extension to Kansas City is to be completed in 1890, and a branch
frommain line near Des Moines to Omaha is projected. SeeV. 51, p. 608.)

Organized May, 1886. Amalgamated December, 1887, with Minne-
sota & Northwestern, which was chartered in 1854. i

The Minnesota & Northwestern and Chicago St. Paul & Kansas City
1st mortgage coupons for 1891-92 are guaranteed to be pur_]ct_uall?/ pur-
chased, and will be funded into “ five per cent sterling ;r)]rlorlty foan”
redeemable in 1934, or on six months’ notice at 105, the security for
which is the purchased cougons deposited in trust. _The priority loan
bonds are limited to $2,823,150, of whioh $1,411,575 were issued b
Jan. 1,1891, and the remainder will be issued in equal amounts half-

early as the first mortgage coupons accrue during 1891 and 1892.

or further details see Chronicle, V. 49, p.372, 614.

The Minnesota & Northwestern mortgage is limited to $20,000 per
mile; the bonds outstanding cover the road between Chicago & St.
Paul (400 miles) and other road; total 511 miles, with bridge at St
Paul, and extensive terminals in St. Paul, Minneapolis and Dubuque.
Chlcago St. Paul cKansas City 1st mortgage bonds are a 1st mortgage
upon 290 miles between Des Moines and St. Joseph and upon terminals
In St. Joseph and Kansas City, and on other road 15 miles ; and further
have alien upon the remaining 511 miles, subject only to the Minne-
sota & Northwestern bonds. i

The general mortgage (trustees, Metropolitan Trust Company of New
York and R. H. Benson of London) is for $10,000,000, plus such addi-
tional amounts as may be needed to replace the bonds now or hereafter
issued under the mortgage of 1886 and the Minnesota & North-
western mortgage. They bear no interest till after July 1, 1892.
-Comgwn stock authorized, $25,000,000; outstanding, $14,892,900
<par $100).

pF{scaPy)ear ends June 30. Report for 1889-90 was in Chronicle V.
51, p. 343.

6,451,382
49,552

206, 689; Y. 50, p. 518, 525,
; V.52, p. 41,121, 238, 280,

EARNINGS, EXPENSES AND CHARGES.

1887-88. 1888-89. 1889-90.

Average mileage owned and oper’d 608 750 845
Total gross earnings..........c.ce...... 2,25%,515 2,77$7,985 4,22%,665
Oper'g expenses, taxes, insur.,&c.. 1,817,135 2,140,080 3,265,885

Netincome.......coovvvenieiiennes 434,380 637,905 959,780

Deduct— .

Interest 595,725 871,879 54,590
Rentals 163,826 236,825 .296,235

Total.... 759,551 1,108,704 350,825
Balance.... .... def.325,171 def.470,799 sur.608,955

[I*This interestis on the three-year notes, 5 per cent priority loan and
.collateral notes. The four next maturing coupons on both Cclasses of
first mort%age bonds are to be funded as they become due into the five
per cents e_rlln? priority loan, and the general mortgage bonds bear no
interest until after July 1,1892; then "at the rate of 4 per cent per
annum.

A. B.]Stickney, Chairman of the Board.
General Managér, St. Paul, Minn. W. L. B
Street, N. Y. (V. 48, p. 70, 489; V. 49, p.
352, 560, 652; V.51, p. 343, 608.)

Chicago St. Paul Minneapolis & Omaha.—(See Map Chicago
4 Northwestern.)—Main line—Elroy, Wis., to Omaha, Neb., 593 miles;

J. M. Egan, President and
le, Vice-President, 47 Wall

o)
355, 372,503, 614; V. 50, p.

Date Size, or

Bonds—Princi-

INTEREST OR DIVIDENDS. pal,When Due.

Amount

- Rate per When Where Payable, and by = Stocks—Last
Outstanding " Tt Payable Whormn. y “Dividend.
$1,411,575 5¢g J. & J London & Amsterdam. Jan. 1, 1934
9,628,000 50. J. & J. See remarks. July 1, 1934
9,193,000 5g J & J . 0 July 1, 1936
4,829,000 A g Nointer*stduetill 1893. Jan. 1, 1989
4,981,700 5 J. & J. None paid. July 1, 1936
11,259,913 2 J. & J. N.Y., Office, 52 Wall St. Jan. 20,1891
334,800 7 J. & J. do do Jan. 1, 1908
125,000 8 J. & J do do July 1, 1908
3,000,000 6g M &N do do May 1, 1918
6,070,000 69 A &O. do do Apr. 1, 1919
800,000 6 J. & J. do do Jan. 1, 1930
13,067,675 6 J. &D. do do June 1, 1930
2,050,000 6g. M. &N N.Y, Drexel, M. & Co. Nov. 1, 1919
6,779,666 6g Q.-M. do do Dec. 1, 1932
6,638,200 2 F. & A. Boston Of,, 50 State St. Feb. 16,1891
504,000 . 8 J. & J. N.Y. UnionTrust Co. July 1, 1891
4,906,000 5 J. & D. Bost'ri, Nat.WebsterBk. Dec. 1, 1921
See remarks 5 Boston. 194
00, 59. J. & J. New York and London. Jan. 1, 1929
4,000,000 1# -J. Cincinnati. Jan. 31,1891
1,000,000 1 -J. do April, 1891
553,600 1 —M. do Mar. 1, 1891
2,816,000 5, 6,7 A. & O. N.Y.Kessler<feCo54Wall Oct. 1, 1905
2,000,000 4%2g.J. & J. do do Jan. 1, 1937
1,800,000 7 J. & J. do do . Jan. 1, 1903
2,095,000 5¢9. J. &D. Dec, 1889, lastpaid. Dec. 1, 1936
1,171,000 6 J. & J. Dec, 1889, last paid. Jan. 1, 1901
363,000 6 i Jan. 1, 1930
190,000 5 J. & J. Cinn, Fourth Nat. Bank Jan., 1916
1,500,000 7 J. & J.Jan./86,coup, lastpaid. Jan. 1, 1901
3,000,000 2 Cincinnati, Co.’s Office. Apr. 20,1891

other lines, 801 miles; total, 1,438 miles, of which 1,347 miles are
owned, 86 miles leased and 5 mllesgroprletar road. i

This was aconsolidation July, 1880, of the Chicago St. Paul & Minne-
apolis (formerly West Wisconsin), the North Wisconsin and the St. Paul
& SIO#X City. The Sault Ste. Marie & S. W., 37 miles, was purchased in
March, 1891. . . . .

There are_also $75,000 Minneapolis East Railroad first mortgage
guaranteed 7s (J. &J.) due Januarg 1,1909. Stock authorizedis: Com-
mon, $21,403,293; preferred, $12,646,833; outstanding, common, $18,-
559,427; preferred, $11,259,913; par $100, .

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an averai;e Erlce 0f’48'40, and 53,800 shares of
preferred at an average of 104-04—the total cost being $10,315,659,
which stock is held as an asset of the Chicago & Northwestern Co.

Preferred stock has a prior right to hon-cumulative dividend of 7 per
cent from net earnings; but common is never to receive more than is
paid on preferred. i i

Dividends on preferred stock: From 1881 to 1884, inclusive, 7 per
cent; in 1885, 4%, from 1886 to 1888, inclusive, 6 per cent; in 1889,3;
in 1890, January 20, 2 per cent; July 21, 2; in 1891, Jan. 20, 2. )

Report for 1890 was in Chronicie, V. 52, p. 461. The land sales in
1890 were 31,293 acres, for $87,202, including lots; land contracts and
notes on hand December 31, 1890, $984,755; lands undisposed of,
588,493 acres. Earnings, etc., have been as follows:

INCOME ACCOUNT.

. 1887. 1888. 1889. 1890. !
Receipts— $ $ $ $
Gross earnings 6,940,873 6,411,137 6,417,857 6,848,320
Net earnings . 2,307,258 1,762,979 1,933,446 2,059,751
Net from land grants. . 654,501 506,062 561,426 450,715
Other receipts..."....c.ccoce.ee. 39,954 ... AT y e—
Total income................ 3,001,713 2,269,041 2,494,872 2,510,466
Disbursements—
Rentals paid.. . 82,288 81,265 81,035 .85,472
Interest on de 1,337,956 *1,309,733 *1,323,614 1,280,228
Dividends on pri ,675,408  450.272 450,272 450,272
Rate of dividends.... 1{6) &42) §4% ;‘2
Loss on proprietary 8,409 10,010 ,609 ,3Q9
Total disbursements... 2,104,061 1,851,280 1,864,530 1,823,231
Balancesurplus.................... 897,652 417,761 630,342 687,235

*This is given in 1888,1889 and 1890 less credit items.
—(Y. 48, p. 372, 459; Y. 50, p. 370, 449; Y. 52, p. 293, 461.)

Chicago & Western Indiana.—Owns from Dolton and Ham-
mond, ,to Chicago, with a belt railroad and branches, with ware-
houses, elevator, &c.,48 miles of roads and 136 miles of track in all,
|nc|udm_? 2d, 3d, 4th and siding track (of which 51 miles were leased to
Belt Railway of Chicago) and about 400 acres of real estate. Leases
road and terminal facilities to the Wabash, the Chicago & Grand Trunk,
the Chicago & Eastern lllinois, the Chicago & Erie, the Louisville
New Albany & Chicago and Atchison Topeka & Santa _Fe roads; the
annual rentals stipulated exceed the interest charge considerably.

Stock, $5,000,000, is all held bg the companies” using the propertye
A number of dividends have been paid, but for what amount is

not made public. The bonds are liable to be redeemed at any
time at 105 by a sinking fund, which is provided for by increased ren-
tals to be paid for that purpose. Sinking fund ments (in 1890 about

a
st mortgage bonds, tiﬁ t¥|ese are all redeemed.

$100,000) app!
0,000 new bonds were authorized for improve-

gon% tol
In February, 1891, $1,00

ments, &c. ~ In 1890 gross receipts were $1,015,047; surplus over fixed
charg7es, $491,593, ag]amst $321,892in 1889. (V. 47, g 201; V. 48, p.
%gg, 27682); V. 49, p. 372; V. 50, p. 243, 518; V. 51, p. 239, 569; Y. 52, p.

Chicago. & West Michigan.—Owns from Lacrosse, Ind., to
Traverse Cltg., 301 miles; Allegan to Pentwater, 98 miles; Big Rapids
Junction to Big Rapids, 52 miles; other branches, 38 miles; total oper-
ated, 489 miles. Extension north from Baldwin to Traverse City, Mich.,
74 miles, was completed in July, 1890. In 1887 leased to Chicago &
Indiana Coal Railroad abgut 18 miles. i ) ! It

The Chicago & North Michigan is_to be built in the interest of this
comfan _from Traverse City to Bay View, 93 miles, and in March,
1891, Chicago & West Michigan stockholders had the right of subscrib-
ing to $1,675,000 of its first mort%age bonds, guaranteed principal and
interest by this company, and to $830,000 of its stock, guaranteed
same dividends as Chicago & West Michigan stock.. See V. 52, p. 427.

Organized as successors of Chicago & Michigan Lake Shore January I,
1879, and consolidated in September, 1881, with the Grand Haven
Road and the Grand Rapids New_ag/go & Lake Shore. There are also
outstanding $24,000 Grand Rapids Newaygo & Lake Shore second
division 7s, due June 1,1905. In addition to-stock given above as out-
standing, $158,600 is held in trust for exchange under consolidation

dividends since 1880—In 1881 and 1882, 2ta per cent; in 1883, 3; in
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=Gin. Richmond <GFt. W.—1st mort., gold, int. gu.c* 86 1871 $1,000 $1,800,000 79 J. &D.N.Y. Winslow, L. &Co. June 1, 1921
Obligations convertible into 1st mort%age bonds. . 1888 640,000 5 J. & J. Pittsburg, Co.’s Office.
=Gin. Saginaw oMackinaw—i1st M. for $2, OO.OOOQL. 50 1890 $or & 1,500,000 59 J. & J. New York and London. Jan. 1, 1920
Cincinnati Sandusky < Cleveland—Preferred stock $50 428,8 3 M. & N. Boston Of,, 3 Mer. Row. Nov. 1, 1890
S.Day. &G.(Mad.R;&L.E.J 1st M.,s.f. . dr'natlOO.c 170 1866 1,000 133,000 6 F. & A. Boston, Nat. Revere Bk. Aug. 1, 1900
Consolidated 1st mt_)rté;agie ($3,000,000) gold__c¢ 170 1888 1,000 2,477,000 59 J. & J. N Y, Drexel, M. & Co. Jan. 1, 1928
Cincinnati 6Springfield—lst mortgage, mt. guar.c 48 1871 1,000 2,000,000 7 A. & O. do do Apr. 1, 1901
m_2d mortgage s ¢ 48 1872 1,000 651,000 7 J. & J. do o Jan. 1, 1902
iCincinnati Wabash €M |ch'\|/(r:)an—Mortga8e 0 165 1891 _ 1,000 gb New York Algency.
‘Cleve. Akron dbCol.—Gen. M., g. (for$1,800 o 178 1887 500 &c. 1,730,000 ‘5*g. M. & S. N.Y, J. A Horséy. Moh. 1, 1927
Equip. Tr. &2dM.,g. red.before maturity * 178 1890 1,000 600,000 g F &A. do do Aug. 1, 1930
‘Cleveland GCd/nmn—lstmortgjge ----- . 161 1887 1,000 2,000,000 89 3. & JIN.Y.SV.White; Bos.I.Tr JUIY 1, 1917
- Equip. Tr. & Improvem’t 2d M. (for $2, , 161 1891 1,000 82) 5 July, 1917
Waynesburgh & Canton 1st mortgage, guar... 1888 1,000 200,000 5¢g J. &D. Boston. Juné 1, 1928
K leveland Canton <€ South.—1st M. for $5,000,000. 1891 0)7 [5 Jan.. 1941
Cleveland Cincin. Chic. <&St. Louis—Common stock 100 27,287,600 1*3 J. & J. Drexel, Morgan &Co. Jan. 5, 1891
; Preferred stock, 5 per cent, non-cumulative......... 100 10,000,000 ™M Q.-J. do do Apr. 1, 1891
Cin. & Indiana 1st mort. (Cin. to Ind. State line)}c 21 1862 1,000 295,00 7 J. & D. do do Dec. 1, 1892
2d MOortgage.......ccoorereviscriicicieinces .c 21 1867 1,000 707.000 7 J & J. do do Jan. 1, 1892
Indianapolis Cincin. & Laf. mort age.. ..c 151 1867 1,000 379.000 7 F. & A do do Feb. 1, 1897
C. 1. St. L. &C. con. M., drawnatl05, s.f. 1 p. e.c* 175 1880 1,000 760,000 6 M. & N. do do May 1, 1920
General IstM.. g.,s.f. 1p.c., notdr'n............. c& 389 1886 1.OOO&c 6,835,000 49 Q—F. do do Aug. 1, 1936
Bel. & Ind. 1st mortgage (partdue yearly)_ ... 119 1864 1,000 173,000 7 J. & J. do do 1890 to 1899
C. C. C. & 1.1st mortgage, sinking fund ... 391 1869 1,000 3,000,000 7 M. & N. do do May 1, 1899
Con. mort. (s. f. 1 p. 0%, drnat 100ifunstmp’d 391 1874 1,000 4,069,000 7or6g. J. & D. do do June 1, 1914
Gen. con. mortgage, g.(for $12,000,000)...c* &r 391 1884 1,000 3,205,000 69 J &J do do Jan. 1, 1934
eIndian & St. L. 1st mort., in 3 ser. of $667,000.c. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919
Mort. for $2,000,000, gold, Indianap.toTerre H. 72 1882 1,000 500,000 69 M &N. do do Nov. 1, 1912

1884, 4; in 1885,1*2; in 1886, 3; in 1887, 2Lj; in 1888, 2; in 1889, 2;
in 1890, February 15,1 per cent; August IS, 2 per cent; in 1891, Feb-
ruary 16,.2 per cent. i
FromJanuary 1 to January 31,1891 E)lmonth), gross earnings on 478
miles were $109,311, against $98,260 on 404 "miles in 1890; net,
:1$19,475, against $21,749; deficit under charges, $4,100, against
surplus of $3,027 in 1890.
: Statement for 1890 was in Chronicle, V. 52, p. 278. In 1890 gross
=earnings were $1,606,419; net, $563,795; surplus over charges, $324,-
729 (against $125,466 in 1889&; dividends (3 éjer ceng, 194,266;
balance, $130,463. (V. 48, p. 189, 525, 801, 827; V. 49, p. 760; Y.
w50, p. 205, 482, 661, 662; V.'51, p. 171, 278.)
| Chippewa Valley.—Projected from Mount Pleasant, Mich., to
iManistee, about 120 mues. In 1890 purchased the Manistee & Luther
RR., a lumber road 37 miles in length, with branch of 10 miles. Stock
authorized, $1,800,000; outstan |n.? $700,000—par, $100. In 1889
gross earnings of this road (which wi i form part of the Chippewa Val-
Ie&/’s main Ilne& were $137,388; net, $63,133. Trustee of mor’%;age is
"—63?2n)tral Trust Co., N. Y. Office of company, 80 Broadway. (V. 50, p.
[
* Choctaw Coal 6c Railway.—In operation from Wister, Indian
Tertltor¥, on St. Louis & San Francisco Railway, to South McAlester,
Indian Territory, on Missouri Kansas & Texas, 64 miles. Projected
measterly to Little Rock, Ark., and westerly to Albuquerque, on Atlantic
& Pacific, with branch to Denison, Tex. Holds valuable coal leases,
and is ;’u Contract for construction be-
tween McAlester and Fort Reno, 165 miles, was awarded, but in De-

oducing 600 tons coal daily.

cember, 1890, areceiver was appointed temporarily until bonds could
be placed. In March, 1891, construction was reported in progress.
President, Charles Hartshome, Philadelphia. (Y. 51, p. 383, 909.?

Cincinnati Hamilton 6c_Dayton.—(.See Map.)—Owns from Cin-
mcinnati, O., to Dayton, O., 60 miles;leases Deshler to Findlay, 18 miles;
.Bowling Green Railroad, 6 miles; Troy & Piqua Railroad, 8 miles; Day-
ton & Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton'&
Indianapolis, Hamilton to Indianapolis, 99 miles i Cincinnati & Dayton
Railroad, Middletown to Hamilton, 14 miles. Controls Bowling Green
to North Baltimore, 15 miles. Total operated, 362 miles. Ownsbomtly
.with Big Four the Dayton & Union—which see. In January, 1891, the
Dayton Fort Wayne Chlce%) (which see) was purchased in the inter-
est’of this company for $1,453,000. .

In 1887 considerable preferred stock was issued under the lves man-
agement, but its validity was contested. (See V. 50, p. 834, 874.) Float-
ing debt April, 1890, $774,213. Company owns $700,000 Cincinnati
Hbamllton & Indianapolis bonds not included in amount outstanding
above

Dividends on_common stock since 1882—In 1883, 9 per cent; in 1884,
6;in 1885, 6; in 1886, 7; in 1887, 6;in 1888 and 1889, nil; in 1890,
in January, April, July and October, each, 114; in 1891, Jan. 31,114

Dividends on series A and B preferred stock from January 1,1883, to
July, 1886, at rate of 6 per cent; from July, 1886, to date, at rate of

4 per cent yearly.
Fiscal {ear ends March 31. Report for 1889-90 was in Chronicle,
V. 51, p. 19.
INCOME ACCOUNT.
1884-87. 1887-88. 1888-89. 188%-190.
=Gross earnings— ... 3,066,967 3,447,574 3,478,975 3,565,178
'Netearnings ... 1,119,749 1,410,300 1,387,588 1,400,915
Disbursements—
Interest on bonds.............. 507,443 576,959 551,131 528,630
oG H. & D. dividends 325,259 120,000 46,405 160,874
D. & M. dividends............. 132,024 171,401 171,401 175,339
Total disbursements... 964,726 868,360 768,937 864,843
Balance, surplus.......... . 155,023 541,940 618,651 536,072

V- 46.p. 769,802 V. 47, p. 170, 563 ; V. 48, p. 826 ; V. 50, p. 834-
€74; V.'51, p. 19, 493, 681.)

Cincinnati_Indianapolis St. Louis & Chicago.—See Cleve-
land Cincinnati Chicago & St. Louis.

Cincinnati Jackson 6c Mackinaw.—Owns from Carlisle, O.
north to Addison, Mich., 190 miles; Allegan to Dundee, Mich., _13§
miles; branches, 3 miles; leases trackage Dundee to Toledo, 23 miles;
total operated, 349 miles. A consolidation in 1886 of the Cincinnati
.Van Wert & Michigan RR. and the Jackson & Ohio RR. In 1887 pur-
;-chased the Michigan & Ohio sold in foreclosure. See abstract of
mortgagiéCentral Trust Co., of New York, trustee?), V. 45, p 574
Stock is—Common, $10,413,835; preferred, $5,867,000.. ]

.In November, 1889, Mr. Walston H. Brown was appointed receiver.
Foreclosure proceedln%s are_in gr%gress under the plan of reorganiza-
tion in Chronicle, V. 50, p. 352, 770.

Fiscal year ends June 30, and report for 1889-90 was in V. 52, p. 40.
For caléendar year 1890 gross earnings were $680,301, against
23,439 in 1889; net, $158,140, against $126,718. For year ending
ne 30, 1890, gross earnlngs were $659,248; expenses, $510 984;
et, $148,263, against $97,511 in 1888-89. Deficit under charges in
88-89 was $131,597. V. 49,;.300,433, 470,578,653,718 824-
50, p. 352,589,770 ; V. 51, p. 20.; V.52, p. 40, 350.)

18
V.

Cincinnati Lebanon éc Northern.—Cincinnati, O., to Dodds, O.
36 miles; branches, 2 miles; total, 38 miles. This company was formed
in 1885 as successor of the Cincinnati Northern, sold in foreclosure.
Stock is $988,000; par, $100. In 1889 gross earnings were $114,080;
net, $31,365; surplus over charges, $23,140, against $14,549 in 1888.

Cincinnati 6c Muskingum Valley.—Owns from Morrow, Ohio,
to Dresden Junction, O., 148 miles. Sold under foreclosure December
3,1869, and reorganized as at present January, 1870, A decree for the
sale of the road Was made in 1887. Gross earnings in 1888, $429,392;
net, $40,430; deficit under interest, betterments, &c., $106,549. In
1889, gross, $447,038; net, $40,794; deficitunder fixed charges, $93,-
827. mount due lessee December 31,1889, $1,081,013, ana for cou-
pons up to January, 1890, not presented, $421,050. Capital stock,
$3,997,320. Pennsylvania Railroad owns $754,000 of the bonds.

Cincinnati New Orleans 6¢c Texas Pacific.—%Sec Map.)—This
company was organized under the laws of Ohio October 8,1881, and
operates under lease the Cincinnati Southern, extending from Cin-
cinnati to Chattanooga, Tenn., 336 miles. In April, 1890, the East
Tennessee Virginia & Georgia obtained voting power o.n $1,000,000
stock, through purchase of a controlling interest in the Alabama Great
Southern, and company became a part of the East Tennessee system.
See Chronicle, Vol. 50, 8 560; V. 51, p. 569. The rental due the
City of Cincinnatiis $912,000 till Oct. 12,1891; $1,012,000 till Oct.
12,1896; $1,102,000 till Oct, 12, 1901, and $1,262,000 till 1906. For
discussion with city of Cincinnati concerning terminal facilities, &c.,
see V, 51, p. 423. ) )

. Dividends since 1881: In 1882,1*2 per cent; in 1883, 3; in 1889, 3;
in 1890, February 18, 4 per cent; in October, 2; in 1891, April 20, 2.

From July 1,1890, to Jan M, 1891 (7 months), gross earnings were
%igg}l%g% against $2,547,720 in 1889-90; net, $854,000, against

Fiscal year now ends with June 30. Annual report for 1889-90 was
given atlength in V. 51, p. 414, 422

188;'-88. 18888;89. 18898;90.
Gross earnings 3,525,775 3,655,859 4,309,144
Net earnings . 1,163,402 1,145,256 1,580,963
Deduct—
For rental..... 912,000 912,000
Dividends..... 90,000 180,000
Sinking fund, etc.......| 69,199 77,359 90,912
Net surplus..........cccceueee . 182,203 65,897 398,051
—(V. 48, E 221, 250, 326 ; V. 49, p. 340; V. 50, p. 205, 245, 276, 560;
V.51, p. 275, 414, 422, 569, 645; V. 52, p. 321.)
Cincinnati Richmond 6c Fort Wayne.—Owns from Rich-

mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg Fort
Wayne & C.hlczzlgg(;o; total operated, 91 miles. Leased for 99 years to
Grand Rapids Indiana, the rental being net earnings. Interest is
guaranteed by the lessees and by the Pennsylvania Company and Chi-

cago St. Louis &Pittsburg Companyjointly.” Gross earnings in 1889,
$446,724; net, $117,197 ; loss to_guarantors, $8,983. Gross in 1888,
$406,492" net, $96,123; deficit under charges, $31,519. Stock,

$1,709,313; par $50. Total advances by guarantors to December 31,
1889, $1,125,436.

Cincinnati Saginaw 6 Mackinaw.—Owns Durand to .Oa-ta-ka
Beach, 56 miles. Successor in 1890 to the Toledo Saginaw & Mackinaw.
In September, 1890, leased for 99 years to the Grand Trunk of Canada.
Of the $2,000,000 bonds $500,000 were reserved for new terminals
extensions, &. The bonds are for either $1,000 or £205 10s. (V. 51,
p. 645))

Cincinnati Sandusky 6c Cleveland.—Owns from Sandusky, O.,
to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; fotal,
170 miles, October 31,1890, leased till 1969 to the Cleveland Cincinnati
Chicago & St. Louis, which issues $3,212,680 stock to take up this
company’s common stock, and agrees to pay the interest on the bonds
and the dividends on the preferred stock. See V. 51, p. 457. The bonds
remain unchanged for the present. X .

The preferred stock has a lien by deposit of old bonds in_trust. The
mortgage of 1888, due 1928 (trustee, American Loan & Trust Co. of
Boston), was to retire the preferred stock and prior bonds when due,
sufficient bonds bein é)leo(l)ged for this purpose.

Dividends since 1876: On preferred, 6 per cent yearly to date; on
common, in 1882, 2and 10 in stock Columbus Springfield & Cincinnati
RR.; in 1884, 2; in 1888, 5 (out oféud%/lment aga|n§t Indiana Blooming-
ton &Westem); in 1889, 3~; in 1890, March 10, 1] per cent; Dec. 1, 4.

In year en ln? June 30,1889, gross earnings were $814,879; net,
$290,734; rental received, $94,6006; total net, $385,340; interest, $227,-
506; surplus, $157,834; dividends (géaer cent) on preferred stock, $25,
731: balance, $132,103, of which $86,597 paid to Columbus Springfield
& Cincinnati as additional rental. .48, p. 99,129: V. 49, p. 21,580,
589; V. 50, p. 632, 801; V. 51, p. 142, 416, 457, 608; V. 52, p. 80, 428.)

Cincinnati 6¢c S_Frin field.—Operates from Cincinnati, O.,- to
Springfield, O., 80 miles, ofwhich 32 miles are leased from other com-
panies. The whole is leased and operated by Cleveland Cincinnati Chi-
cago & St. Louis Company, giving them a line into Cincinnati and depot
accommodation. Lessees egply any excess over operating expenses
and interest to Cincinnati & Springfield stock. Interest is guaranteed
on the first mortgage, one-half by the lessees and one-half by Lake
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__ RAILROADS. __ Mile8 pate Size, or " 'NTEV\F:EST SVF:] D'\QDE:IDS' db Pg't,Wk*;e_nLDUf-
- - 'Rate per iWhere Payable, an o s
For explanation of column headings, &, see notes! 8 s Vhnle Outstanding™ Cent ' payhble! Witom. 2" PY [ *Biidend:
i Chic ot Lo TeE M. (CaireVin & chic) g.c 267 1889 $1000 $5000000  4g J. & J.!Drexel Morgan &Co. Jan. 1, 1939
White Water branch, 1st M., gold c' 65 1890 _ 1,000 650.000 A &l do 4o Suy 1 1940
8pring. & Col. Div. (Col. Sp, & Cin ) Ist M. g.c 44 1890 500 &c - 1,038,500 ZMa&s 40 4 Nov. 1/ 1990
St. Louis Div. (St.L.AIt. & T.H.) co'h.tr. g."cg&r 193 1890 1,000&c 10,000,000 A9 M &N do . . cdo C oo%/' 1 1808
Clevel. Lor. <6 Wheel—Cl. Tusc. Yai. & W., 1stmort 158 1878 _ 1,000 £00.000 7o A& OINYS Union e Ac ). 1. 1893
Cleveland <tMahoning Val—ist mort., extend...cx 125 1873 3500 &c 654.000 7g B &AN.Y.WinslowLan&Co. Aug.
3d mortgage (now 2d)....., ! Cex 125 1876 500 & 487,900 7 M & S % ® Sept 121898
Consol, mort. for $3,000,000 (reg, int 03 yjcsr 125 1888 1,000&c 1500000  5¢ J & J.  do o do  -oan. 3. 7938
Cleveland <t Marietta—1st mortgage golg c&r 97 1887 1,000 600.000 6/9' Fl & A N Y- John Paton - Meo T 1861
Cleve. &Pittsh.—Stock, 7 p. ¢. guar, by Penn. Co 2 11,247,036 1% Q.M. NV, Farm. L. &T, Co. Men. 1, 189
4th Mortgage (now 1st gy ........... o..c 399 1862 500 1,104,844 8 &l gg gg ‘IJ\I%Q/' % %ggtz)
Consol, sink, fund mort. for $5,000,000,notdr'in.o 199 1867 %888 %88%888 ; 3A § '3‘ do do Jan. 1, 1913
Constr'n and equip’tinc.bds.,8er.“A” )'s.f.,dr'n.c 1873 , 200 : : d d Jan. 1 1932
do do do 'Ser.“B”$ at 100.c 1873 1,000 457,000 7o) & ° ° T
Colorads idland scent Top. ESan@ESSEn, 1o, oo 1ooo 2000000 | &2 NY,80Broagway dan 1 1310
2d mortgage— ........ — c 164 1881 1,000 1.000.000 & €9 Ny, BaltandColumbia Jan. 1937
ColumbiaNevob. & aurens—stv,g. for§1i2,000 pm 43 1887 1,000 340,000 6 (2; & J. N.¥..Balt.and Columbia Jan "1 1039
Columbus tt Cinn. Mid.—1stM.,ext. at 4~ p.c.guar. 71 1884 1,000 2,000,000 4 & J. N.Y.F.L&T.Co.&Phila. Jan. 1. 1895
Debentures, guaranteed 1890 240,000 4o & J. Aan. 19,1885
Columbus HocKing Valley & 325 Too 11,696,300 1338 stk i R
CoL & H. V. 1st mortgage— % 121 1867 500 &c. 01,000 7 A. & O. N.Y.,AtlantlchustCo. 33ct. % %gg;
2d mortgage (Columbusto Athe 121 1872 %888 2;8(7)888 ; \']: % g gg s Xr&g 1908
Ool. & Toledo 1st M. (Columbus to Walbridge)..c* 118 1875 ) 20 M & S do do Sei«.. 1900
2d mortgage (Columbus to Walbridge).............. 118 1880 1,000 00,000 7 & N do do May 1, 1910
Ohio 8|cWest a. 1strr|1c(j)rtf. (Logzm to Pomeroy)..c 32% %ggg %888 ég%gggg Z—) g M'_ % S do do Sep)l/:_ 1', 1931
Genmort gold o foag shocking €l Rr Coc 325 1684 1000 pelgiogy  Gg ) &D. o do o Juned 1908
St Mortaage for §5.000 500 gord 00 1S Prefd i 1890 1,000 2750000 ~g- J. & J. N.Y. Hatch &Foote. Jan. 1, 1940
i ; ; Also operates, keeping earnings separately, Kankakee & Seneca
) ) < \
Shore & Micigen Souttern, Stook i 51,1000, oar S5 yotng A PULAER ESPOY s, bty Ktes. & Song
gTs; Louis. To January, 1890¥ the Cleveland Cincinnati Chicago & Fit miles.

Louis had advanced $2,951,814. In year ending.June 30,,1890, gross
mearnings, $1,196,410; net, $332,618; deficitunder interest, &c., $45,14 /

Cincinnati Wabash & Michigan Railwayj—Owns from
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C.C.C.« S1Jj.
tracks Anderson to Indianapolis, 36 miles. Being extended from Am
derson to Rushville, Ind. Sold November 5, 1879, and reorganized
April, 1880. In March, 1890, a controlling interest m the stocxwas
»old to the Cleveland Cincinnati Chlca%o & St. Louis, which has agreed
to guarantee the interest on $3,000,000 4 ger cents to be issued by this
company. See V.51, p. 787. There are $812,000 6 per cents deposited
as collateral for loan of about $860,000. Stock, $2°.°44°059, par $100.
Gross earnings for 1890, $603,170; net, $202,514. In 1889, %r°8s,
$534,062; net, $156,449.—(V. 49, p. 372; V. 50, p. 482; V. 52, p. 164.)

Cleveland Akron & Columbus Railway.—Owns from Hud-
«on, O., to Columbus, O., 144 miles, and_branch, Kilbuck to Dresden
Junction, 33 miles; trackage, Cincinnati & Muskingum Valley Ry.,
Dresden_Junction to Zanesville, 17 miles; total, 194 miles. Sold m fore-
closure in 1882, and reorganized under thistitle m January,188b. The
new equipment trust bonds (authorized to a total of $890,000, or
$5,000 per mile) are asecond mortgage. They are redeemable at 100
and interest on August 1,1900, ancTat 105 and interest on ag August
1 thereafter prior to 1930. See full statement to N. Y. Stock Exchange
—ulrbder date of Feb. 9,1891, in V. 52, p. 464. Stock, $4,000,000; par,
«

0
Dividends: 1886 and 1887, each 1*2 per cent; for 1888 and 1889,

ealgrrlozrl'rp.%lcflf 1890, to Jan. 31,1891 (7 monthsg gGross earnings were
*529,036, against $455,685 in 1889-90; net, $143,986, against$119,950.
For six months ending Dec. 31,1890, surplus over fixed charges was
about $42,980. Inyear ending June 30,1890, %ross earnings (including
Dresden branch) were $797,889; net, $213,343; surplus over interest,
taxes, &c., $54,682—(V. 51, p. 303, 679; V. 52, p. 351, 462,464.)

Cleveland & Canton.—(Sec Map.)—Line of road.—Cleveland to
=Coshocton, O., 115 miles; Canton to Sherrodsville, 43 miles; branch, 3
miles; leases 6 miles; total, 167 miles. Made standard gaiige m No-
vember, 1888. The Connotton Valley RR. was sold in foreclosure May
9,1885, and this company organized, Capital stock is $3,099,599 com-
mon and $7,893,758 preferred; par, $100. There are also $404,200 of
5 and 6 per cent coupon notes due in 1891 and 1894; $118,865 5-year
car trusts and $503,669 5®6 per cent mortgage and other notes duein
6 monthsto 3 years. In February, 1891, stockholders authorized the-
issue of equipment, etc., bonds for $2,000,000, of which $600,000 to be
issued in 1891 for the retirement of outstandln? equipment liens and
for the purchase of new rolling stock. They will be afirstlien on new
mequipment and a second lien on the road. (SeeV. 52, p.350.) The
Waynes. & Canton is leased for 40 years from June 1, 1888, and its
bonds guaranteed, principal and intérest. In reference to the Cleveland
Canton & Southern, see that company below. i

From July 1,1890, to Dec. 31,1890 (6 months5), gross earnlnggs were
*334,639, against $253,129 in 1889; net, $125,578, against $87,315.

Gross earnings for year end|n5q June 30, 1890, $499,504; net,
$162,697; surplus over charges, $5,047. In 1888-89' gross, $390,216'
mat, $122,438.—(V. 51, p. 644; V. 52, p. 350, 462.)

Cleveland Canton & Southern.—Owns a line two miles in
length, affording the Cleveland & Canton through its allied line, the
Coshocton & Southern, entrance into Zanesville, Ohio. In 1891 a
mortgage for $5,000,000 was filed in accordance with a project to con-
solidate the Cleveland & Ganton associated lines into one company
munder this name. See V. 52, p. 462. Stock, $1,602,000.

Cleveland Cincinnati Chicago & St. Louis.—(See Map.?—
mOwns*—Cleveland, O., to Columbus, O., 138 miles; Gallon, O., to In-
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three
lines, 391 miles, compose old C. C. C. & I.); Cincinnati to Lafayette (part
<of old Cincinnati Indianapolis St. Louis & Chica o?, 175 miles, and
branch, 3 miles; Indianapolis to Terre Haute (ol ndianapolis & St.
Louis, 72 miles); East St. Louis to Terre Haute, Ind., and branch
j(formerly belonging to St. Louis Alton & Terre Haute) 193 miles; Ham-
eon; Ind., to Hagerstown, Ind., 65 miles; total owned, 899 miles.

Leases—Cincinnati Lafaﬁette & Chicago (the entire stock owned)
Templeton, Ind., to Kankakee, HI,, 75 miles; Fairland Franklin & Mar-
tinsville Railroad (entire stock owned-~no debt), Fairland, Ind., to Mar-
tihlville, 38 miles; Vernon Greensburg <&Rushville Railroad (all bonds
and 70 per cent stock owned), North Vernon, Ind., to Rushville, 45
miles; Columbus Hope & Greensburg Railroad (all bonds and 61 per
cent stock owned), Columbus to Greensburg, Ind., 24 miles; other lines,
ientire stock owned—no debt, 12 miles; Cincinnati &Sprlncqfle[d (leased
for 99 years—b55 per cent stock owned), Dayton, O., to Cincinnati, 56
miles' tiairo Vincennes & Chicago, entire stock_owned; Cairoto Tilton
and branch, 267 miles; Peoria & Eastern, Pekin, HI., to Indianapolis,
litid 202 miles); and Springfield Division, Indianapolis to Springfield,
142miles; Cincinnati Sandusky & Cleveland, Sandusky, O., to Dayton,
O 154 miles, and branch, 16 miles; Columbus Springfiéld & Cincinnati,
Columbus, O., to Springfield, 44 miles; trackage, IlTinois Central into
Chicago, 56 miles; other trackage, 12 miles; total operated, including
iraekage, 2,052 miles.

Also owns jointly Dayton & ‘Union Railroad (operated
separately). 47 miles.

Organization, Etc.—The Cleveland Cincinnati Chicago & St. Louis
Rall_w?é/ Company is a consolidation of the Cincinnati_Indianapolis St.
Louis & Chicago Railway Company, the Cleveland Columbus Cmcin-
nati & Indianapolis Railway Company and the Indianapolis & St. Louis
Railway Company, made ‘in Jux, 1889. It is one of the so-called
Vanderbilt roads.” The St. Louis Alton & Terre Haute main line and
branch was 6urchased in 1890 for $10,000.000 of 4 per cent bonds.

The Cairo Vincennes & Chicago is operated under contract dated Octo-
ber 30, 1889, and the Peoria & Eastern (partof old Ohio Indiana &
Western) is operated under a fifty-year lease. The Springfield Division
of the Ohio Indiana & Western is owned_ subject to a purchase mone
lien of $5,000,000, which is not a promise to pay, and which (thoug
redeemable at will) is not collectible before April, 1940

In July, 1890, it was voted to guarantee the interest on $3,000,000 4
per centbonds of the Cincinnati Wabash & Michigan, and to purchase
part of the company’s stock. (SeeV. 51, p. 51,787. .

In October, 1890,"it was voted to lease the_ Columbus Springfield &
Cincinnati, and to issue $500,000 stock with which to acquire its
$1,000,000 stock; also to issue $1,250,000 of 4 per cent 50-year first
mortgage bonds secured on that road to take up the outstanding 7s ana
the scrip; also to lease the Cincinnati Sandusky & Cleveland, and to
issue $3,212,680 stock to take up the Sandusky’s $4,015,750 of common
stock/ See V. 51, p. 457, 608. On March 1,1891, there were $140,000
Col. Spring. & Cin. 7s still outstanding, for which $164,500 new 4s were
reserved.

Stock and Bonds.—The consent of a majority interestof the preferred
stockholders is required before any new bonds can be issued or any
lease executed. According to statute comganfl should have privilege of
retiring preferred stock at'par after June 27,1892.

Dividends: On preferred stock | fer_cent quarterly to date; on
common, in 1890, 4 per cent (1 per cent being extra m July), in 1891,

~~rice”of’ common stock—In 1889 58*2to 781s”in 1890, 55®8054; in
1891, to March 20 inclusive, 58 4® 6558, *x o
. Price of preferred stook—In 1889, 96 to 103*2; in 1890, 86®101,
in_1891, to March 20 inclusive, 94®98. i -
The Cincinnati Indlanal:)olls St. Louis & Chicago 4 per cent mortgage
for $10.000,000 (Central Trust Co. and Hervey Bates, trustees) will re-
tire all prior bonds as the%/ fall due. The sinking fund for these bonds
is 1 per cent yearly of the amount of outstanding bonds; payments
lapse when bonds cannot be purchased at 102*2 and interest. . i
he sinking fund provision of the Cleveland Columbus Cincinnati <t
Indianapolis consolidated bonds may be canceled at option of holders,
and the bonds so st ed, * N K
Of the Inc Tanapolia & t. Louis flrst mortgaR‘e bonds s~ies " A—are
J &J * series “ B,” M. &S.; series “ C,” M. &N.; and the $500,000 6
Ber cents are owned by the Pennsylvania RR. Co.. N
The bonds of 1889 on the Cairo Vincennes & Chicago are bonds of the
Cleveland Cincinnati Chicago & St. Louis Co., but are secured by amort-
gage made by the Cairo Vincennes & Chicago Comf)an&/: .ooa.
f the $10,000,000 St. Louis Division bonds of 1890 issued to the St.
ouis Alton & Terre Haute in_payment for its mam line, bonds for
«7 000.000 are reserved to retire all existing liens on the ros'd, ana
=R250 000 bonds are held in a sinking fund for the issue, bonds to be
purchased ator under 105 with the income therefrom—no bonds drawn.
For fuU abstract of deed of trust see V. 52, p. 42-45.

Operations and Earnings.—From JU!Y 1, 1890, to Jan. 31, 1890
7 months), gross earnings (on 1,714 mi esg were $7,989,384, against
7 707,085 (on 1,714 miles) in 1889-90; net, $2,620,304, against $2,720,-
217; surplus over charges, $888,023, against $955,674.

Fiscal year ends Juné 30. Report for 1889-90 was m V. 51, p. 535.

earnings and expenses 1889-90.
(Not including Peoria & Eastern, Columbus S\R/ringfield & Cincinnati,
Cincinnati Sandusky & Cleveland or White Water.)
Expenses— $
3,235,471 Maintenance of way, &c. 1,394,57s

Maint. of equip. &eng’s.. 1,454,469
IE’A'z\a/:I“:af)ipress &Cuirnn 782?%%% Transportgt’rg&gengral. 5,476,575
Total.J « .o 12,081,302 Total....ccoeveunne, -m— 8,325,626
NEt BATNINGS. .. i s e et o ! !
INCOME ACCOUNT 1889-90.
Disbursements— $
Nestreamings.. . . . ... 2,755,676 INterest............ 1.624,65T
Rentals, interest, &0-.. 303,476 Rentals.. .
Dividends.....
Total net........ --»= 4,059,152 Miscellaneous........ .. 14,940
Total...coooeveeeens . =3,896,176
Balance, SUFPIUS.. ... iy oy 02, N6
,v 50 p 3'}),174, 314,352,390, 451,482,622, 770, 9024; V. 51, p. 51,

1717*172, 206, 303, 383, 416, 457, 535, 608,753,787; Y. 52, p. 428.)
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March, 1891J KAILROAD STOCKS AND BONDS, 49
Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.
Bonds—Princi-
RAILROADS. Miles Date Size,of Amount INTEREST OR DIVIDENDS. pal When b Ue-
For explanation of column headings, Ac., see notes _ of of ar - outstanding Rate per When Where P\?\\yable, and by = Stov&s— ast
on firstpage of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
Columbus Springfield €Cincinnati—Stock........ 44 $50 % 1 Boston, 3 Merch’s Row. Dec. 10, 1890»
1St MOFtQAGE. .ot eeerererereeerseveeeans 44 1871 1,000 140,000 7 M. A S do 0 Sept. 1, 1901
Columbus %)genia—Stock, 825per centrental... 55 50 $1,786,200 3*5 Q.—M. Columbus, O., Treasurer Mar.10,1891
Concord <&Claremont (N. H.)—1st mortgage......... ¢ 71 1874 500 Ac. 500,000 J." A J. Bost., Treasurer'soffice. Jan. 1, 1894
Concord s6sMontreal—Stock, Class IMB. 8 %(M. pf. 100 800,000 3 M. A 'N. Concord, Co.’s office. ~ Nov. T, 1890»
Stock, Classes I1. and I11. (B. C. &M. new and old 100 1,000,000 ; .
Stock, Class 1V. (Concord)..........ccccrnearienaneaenans 100 3,000,000 3 M. A N. Concord, Co.'soffice. Nov, 1, 1890
Bost. Con. A Mon. cons. mort. ($582,400 are 6s).c 166 1873 200 Ac. 1,947,400 6A7 A. A O.B’ston, Faneuil HallB'’k Apr. 1, 1893:
Improvement mortgage.................. ¢ 166 1881 ,000 500,000 6 J AJ do do Jan. 1, 1911
Consolidated mortgage for $5,500,000............... 61 1890 1,000 1,470,000 4 J. AD. do do June 1, 1920
Conn. tPossum —Frei, stock, 5-6 p. c.ren’l,99yTS.cJ 10 2,500,000 2*3 F. A A. Boston, 8. Dep. ATr.Co. Feb. 1, 1891
1stmortgage (White Riv. June, to Canada line) cv 110 1873 100 Ac 1,500,000 7 A. A O do do Apr. 1, 1893:
Massawippi st'k, guar.same div. as Conn. & Pass 37 100 400,000 2*3 F. A A do do Feb. 1, 1891
Newport A Richford 1st mort. guar, by C. AP ¢’ 22 1881 1,000 350,000 5 J AJ do do Jan. 1, 1911
Connecticut River—Stock ($2,670,000 authorized).. 80 100 2,580,000 2 Q—J. Springfield, Mass.. Agr. 1, 1891
Connecting (Phila.)—1st mortgage, endorsed.. 7 1864 1,000 91,000 6 M. A S. Phila., Penn. RR, Office. 1900-'1-'2-'3-'4
Corning Oowanesguquntrim—lgeb., d'natl0 85 1883 1,000 1,250,000 6 M. A N. Phila,, Fidelity Trust. May 1, 1898:
Coshocton <6Southern—1st mortgage— ... 30 1887 00,000 5 J. A J. Boston, Intern! Tr. Co. 1017
Covington ckMacon—IstM. gold %$ 2,000p e)c 107 1885 1,000 1,330,000 6 g M A S Lastcoup, paidMch., 90 Sept. 1, 1915»
Cumberland dtPennsylvania—New 1stmortgage... 38 1891 1,000 03,500 5 M. A N. N.Y.,Consol. Coal Office. May 1, 1921
2d mortgage, sink, fund $20,000 yearly (guar.)... 38 1868 1,000 281,000 6 M. AN do . do ay 1, 1891
Cumberland Valley—Stock ($484,900 is preferred). 50 1,777,850 2 Q.-J. Pnhila, T.A.Biddle ACo. Jan. 1, 1891
1st and 2d morts., (2d $109,500 due April, 1908). 52 500 Ac 270,500 8 AA O do do pr.1,1904-»
Danbury Nor.—Stock, 5 p. 0. gu. 99 yrs. Hous.RR. 37 600,000 2*2 F. A A. Bridgeport, Hous. RR. Feb. 15,1891
2d mortgage, NOW 1St............co.oveocerevverrcense R o 36 1872 100 Ac 200,000 7 3 A do do July 1, 1892-
Consolit?ated mortgage ($100,000 are 6s).......... c 36 1880 1,000 300,000 5A6 J A J do do July 1, 1920
General mortgage..........o.coevvens o' 36 1883 100 150,000 5 A. A O do do Apr. 1, 1925-
Danville egWestern—1st M.for $1,052,000, g., guar.c 1891 100 m 5g. A. A ONY, Richmond A Dan. Oct. 1, 1930

Cleveland ColumbusCincinnati ScIndianapolis.—SeeCleve-
land Cincinnati Chicago A St. Louis.

Cleveland Lorain ScWheeling.—Owns from Lorain, O., to West
Wheeling, O., 158 miles, and branch to Bellaire, O., 6 miles. The Cleve-
land Tuscarawas Valley & Wheeling was sold in February, 1883, and
reorganized as Cleveland Lorain &Wheeling. Common stockis $1,000,-
000, and preferred $4,600,000, par $100. Lake Shore A Mlchlgan
Southern owns $169,100 common and $774,400 preferred. There are
also $150,000 Cleveland Lorain & Wheeling first mortgage 6 per ceri
bonds (interest J. A J.), due July, 1895, and $102,000 car trusts, due in
1890 and 1891. In 1888 gross earnings were $1,169,600; net, $350,-
250; surplus over interest, $295,250. In 1889 %ross earnings were
$1,124,346; net, $321,017; surplus over interest, $263,017. Dividends
3 per cent on preferred stock in 1887 ; 2 per centin 1889. (V. 48, p.
633, 687} V.50, p. 734.)

Cleveland Sc Mahoning Valle Vv
Sharon, Pa., 81 miles; Niles, O., to New (Lisbon, O., and branches, 44
miles; total operated, 125 miles. Leased to the reorganized New York
Pennsylvania A Ohio Railroad till 1982; the rental is $502,180 per
year. "The bonds of 1888 (trustee of mortgage Central Trust Company)
were for double-tracking between Cleveland and Youngstown, for ter-
minals, and $1,141,000 reserved to retire prior bonds in 1893 and 1895.
Stock is $2,759,200 (par $50), and dividends of about 112 per cent per
annum are paid quarterly.

Cleveland & Marietta.—Operated from Marietta, O., to Canal
Dover, and branch, 97 miles, and 8 miles, Valley Junction to Canal
Dover, leased. The road was foreclosed for the second time in May,
1886, and reorganized. Stock, $$2,000,000—par $100; car trusts, June
30,1890, $125,396. FromJuly 1to January 31,1891 (7 months), gross
earnings were $227,743, against $157,596 in 1889-90; net, $56,765,
against $31,161. A. T. Wikoff, President, Cambridge, O.

Cleveland Sc Pittsburg.—(Nee Map Pennsylvania Railroad.)
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to new
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 miles; leases, Roch-
ester to Pittsburg (Pittsburg Fort Wayije A Chlcago), 26 miles; total
operated, 224 miles. The property was leased for 999 years from De-
cember 1,1871, to Pennsylvania Railroad Company, and lease trans-
ferred to Pennsylvania Company May 1,1872. Rental, 7 per cent on
existing capital (10 Iper cent on'the oIdP and $10,000 per year for com-
pany expenses, the lessees assuming all liabilities. o

For the year 1889 the gross receipts were $3,163.269, and the deficit
to lessee was $229,740, against a deficit of $122,167 in 1888. (V. 48, p.
99; V. 50, p. 70; V. 52, p. 80.)

Colorado Midland.—See Atchison Topeka & Santa Fe System.

Columbia Sc Greenville (S. C.)—(See Map of Richmond <k West
Point Terminal.)—The company owns from Columbia to Greenville,
S. C.,, 143 miles; branches to Abbeville and Anderson, 21 miles; total,
164 miles. Also owns Laurens Railroad, 31 miles, and leases Blue
Ridge Railroad, 32 miles, and Spartanburg Union & Columbia Railroad,
69 miles. Total operated, 296 miles. The Greenville & Columbia road
was sold_in foreclosure April 15,1880, and reorganization was made
under this name. Preferred stock, $1,000,000; common stock, $1,000,-
000; ﬁar of shares, $100. Due other companies June 30,1890, $447,176.
All the common stock is pledﬁed by the Richmond A West Point Ter-
minal Company, under its collateral trust of 1887, and in May, 1886,
the road was leased to the Richmond & Danville Railroad Company.

From July 1 to December 31,1890 (6 months), gross qarnlngs were
$457,160, against $429,405 in 1889; net, $142,357, against $171,388.

In year ending June 30, '90, g7 o0ss earnings, $842,231; net, $252,858;
Interest and rentals, $250,807; surg)lus, $2,051. In 1888-89 gross,
$694,030; net, $203,707. (V. 46, p. 699.)

Columbia Newberry S Laurens.—Owns from Columbia, S. C.,
to Newberry, S. C.,43 miles. Operated under a temporary aYrange-
ment in corinection with the South Carolina Railway. An ‘extension,
20 miles, to_a connection with the Georgia Carolina & Northern, near
Clinton, S. C., is under construction. Stock authorized, $2,000,000—
outstanding, $500,000.

Columbus Sc_Cincinnati Midland.—Owns Columbus, O., to
Midland City, O., 71 miles. Opened in November, 1884. Stock, com-
mon, $2,000,000; preferred (non-voting), $1,000,000. In January,
1890, leased for 999 {//ears to Central Ohio, by which assigned to Balfi-
more A Ohio. See V.51, p. 718. The Baltimore & Ohio guarantees
1|3_r|n0|pal and interest of the bonds and owns all the common stock.

he Central Ohio guarantees the payment yearly after 1894 of 3 per
centon the preferred stock, “ unless said stock be’ redeemed at not less
than its parvalue” at ani/ time after January 1,1893. Gross earnings
m 1889, $357,987; net, $115,020; deficit under fixed charges, $19,980.
—(V. 49, p. 579, 616, 653, 690; V. 51, p. 718.)

Columbus Shawnee St Hocking.—(Nee Map.)—lAne of road,
Columbus, O., easterly to Zanesville and southerly to Glouster,
Shawnee and Shawnee Junction, with branches; total, 157 miles, of
which 110 miles are owned and 47 miles leased. This company was
formed in November, 1889, by a consolidation of the Columbus & East-
ern (foreclosed in 1888) and the Shawnee & Muskingum River Railroad.
The mortgage (trustee, Metropolitan Trust Company) is for $5,000,000,
of which $1,500,000 is reserved for extensions and may be issued at
$30,000 per mile of road completed and equipped. Stock authorized,
$6,000,000 (half preferred); outstanding, $4,000,000. Hatch & Foote,

.—Owns from Cleveland, O., to

\7/P5ir21e Stlé%et, N. Y., fiscal agents.—(Vol. 50, p. 313, 206; V. 51.p. 493 p
C_ollfmbds Hocking_ Valley Sc Toledo.—(Nee Map.—Owns-
main line from Pomeroy, O., to Walbridge, O., 250 miles, with trackage-
XNorthwest Ohio) Walbridge to Toledo, 6 miles; branches—Logan to»
thens, 26 miles; Logan to New Straitsville, 13 miles; Monday Creek
Junction to Nelsonville, 17 miles; others, 15 miles; total, 327 miles.

This was a consolidation in July, 1881, of the Columbus & Hocking:
Valley, Columbus & Toledo and Chio A Westvlrgbmla. JAn arrangement
was made in 1885 with Toledo A Ohio Central which this company
guaranteed the interest on the Toledo & Ohio Cenfral 1st mortgsage.

In August, 1889, a default was threatened by President Shaw on?
coupons due September 1, but committees of stock and_bondholders-
were organized, the interest paid, Mr. Shaw_asked to resign, and C. C-
Waite elected President and 8. D. Davis Vice-President. X

Suitis in progress to recover the proceeds of saleof $6,200,000 consoli-
dated 5s, claimed to have been Wrongfully diverted from the treasury.

Of the consolidated mortgage $6,500,000 was reserved to meet the
rior liens; the “ Hocking Coal A Railroad” joined in maklr_}% these
onds. The Central Trust Company of New York is trustee. e gen-

eral mortgage of 1884 covers tﬂe road, and is also a mortgage on the
coal property of the “ Hocking Coal & Railroad Company,” whose stock:
is owned by the Columbus Hocking Valley & Toledo. .

Compang_owns equipment costing over $4,000,000, of which about.
$1,000,000 is covered by car trusts due 1891 to 1897 .

Dividends since 1881: In 1883, 2*2 percent; in 1885,13% in stocky
none since. Stock, $11,696,300; far $100. K

Price of stock—n 1885, 18®43; in 1886, 267%5®451; in 1887,15®-
39%; in 1888, 17®36%; In 1889, 11®28%; in 1890, 181a®32%; im
1891, to March 20, inclusive, 241a®29. .

From January 1 to January 31,1891 (1 month), gross earnings were
$209,298, against $167,411; net $78,021, against $54,954.

Reportfor1890wasin Chronicte V. 52,p."120, and in March 28,1891-

INCOME ACCOUNT.
1887. 1888. 1889. 1890.
Receipts— $ $ $ $
Gross earnings........cccoeceees 2,595,583 2,875,515 2,496,319 3,056,752’
Net earnings 993,684 1,221,853 1,007,692 1,308,200*
Miscellaneous 44,485 28,579 28,335 32,147
Total receipts................ 1,038,169 1,250,432 1,036,027 1,340,347
Int. on bonds & car trust.. 979,557 984,020 997,820 977,420*
Interest on floating debt.. 18,629 23,758 12 38,205
Int. to Pa. RR. on lease... 24 24,086 4,490

048

Miscellaneous....... ....

. 1,022,234 1,034,982 1,035,428 1,040,115
sur.l5,935sur.215,451 sur. 599 *300,232:

*Of this amount $117,211 was spent for additions, improvements,,
&c., and $174,635 for equipment, leaving a surplus of $8,385.

—(V. 50, p. 105, 519, 735, 799} V. 51, p. 303; V. 52,p. 40,120.)

Columbus Southern.—Completed in 1890 from Columbus, Ga., on.
Central of Georgia Railroad, to Albany, Ga., on Savannah Florida So
Western, 88 miles. President, W. B. Lowe.

Columbus Springfield ScCincinnati.—Owns from Columbus-
0., to Springfield, O., 44 miles. In_Oct., 1890,leased to the Cleveland
Cincinnati hlca%o & St. Louis, whioh gives $500,000 of its common-
stock for the $1,000,000 of this company’s stock, and issues $1,250,-
000 of 4 per cent 50-year bonds secured on this road to retire the exist-
ing 7 per cents and the $90,000 scrip. Dividend of 5 per cent was paip
August 6,1888 (out of udgment against Indiana Bloomington A West-
ern); in 1889, 3*2; in 1890, March'10,1” per cent; Dec. 10,1. (V. 47,.
p. 108; V. 50, p. 589, 632; V. 51, p. 457, 786.)

Columbus S Xenla.-sOwns from Columbus, Ohio, to Xenia, Ohio,.
55 miles. Operated as a duroion of the Little Miami, and is leased for
99 years from December, 1869, in connection withthatroad, to the Pitts-
burg Cincinnati Chlcago A St. Louis, which pays 8 per oent on stock..
The™ lease is guarantee ba/ the Pennsylvania Railroad Company. The
Columbus & Xenia pays 8% per cent dividend per annum, 215 per cent
March 10 and September 10 and 2 per oent June 10 and December 10-

Concord Sc Montreal.—Owns from Nashua, N. H., via Concord,,
to Woodsville (near Wells River Junction), 128 miles; Woodsville to-
Groveton Junction, 53 miles; Wingroad to Mt. Washington, 20 miles;
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord A-
Portsmouth RR., Manchester to Portsmouth, N. H., 41 miles, and branoh.
to Suncook, 7 miles; Suncook Valley RR., 24 miles; Pemigewasset Val-
ley RR., Plymouth to North Woodsfock, N. H., 20 miles; anchester &
North Weare RR., 19 miles; Nashua Acton & Boston RR., Nashua to-
Concord, 25 miles; total leased, 136 miles. Operates lines to Belmont,.
Jefferson, Kilkenny and Alton Bay, 48 miles. Total operated, 388 miles..

The Concord and the Boston Concord & Montreal railroads were con-
solidated in September, 1889, forming this company. The Boston Con-
cord A Montreal preferred (Class 1) is entitled to 6 Per cent yearly; the
Boston Concord & Montreal new stock (Class Il, of which, there is
$540,400), and old stock (Class 111, amounting to $459,600) are entitled
to not exceeding 6 per cent yearly out of any saving which may result
from the refundingof the presentfunded and floating debt of the Boston

Total disbursements..
Balance
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March, 1891] RAILROAD STOCKS AND BONDS. 51
Subscriber» will confer a great favor b Mng Immediate notice of any error discovered in these Tables.
g yg g y
RAILROADS. i ; INTEREST Bonds—Princi-
. . Miles Date Size, or
For explanation of column headings, &c., see notes  of of Par Amount poie Per |When pal,When Due.
on first page of tables. Road. Bonds Value. Outstanding ™o /Payable Where P\?\%%brf’ and by SS)&I/(i%zlﬁg.st
Dayton A Mich.—Com. stock (3 p.c.'guar. C.H.&D. 9 Lo ; -
Preferred stock (8 per qen,t( gugr. dReD. ) . 1871 $§8 $%"§(ﬁ"%4g * %A’ A 'EJO.-. Cincinnati, AApr_iL? 181%%31
Consol, mort., guar, prine’l « tut. by C.H. &D.c 142 1881 1,000 2,675,000 5 3.8 J N.Y. Kessler &Co.: Cin. sznrl {1831
Toledo Depot, Zd mortgage...........ccccee. vevverieennnne c 1864 53000 7 M. & 8. "do o Al 1 1864
Dayton A Union—1stmort., sink, fund (notdrawn)c 32 1879 1,000 225000 7 J. & D. N.Y.,Am. Exch.Nat.Bk. Dec” 1' 1809
~lncome mortgage bonds, sinking fund................ r 32 1879 1,000 90,000 6 J &D. 7T ST TAf{er 1910
Dayton A Western—1st M., guar. L. M. and C. & X.c 37 1864 1,000 495000 6&7 J & I N.Y. Bank of America. j erl e
Dec. Chesap. (New Orl.—1st M.,_$20,000'§). m.,g.c* . 1889 1,000 y 6g J &J . J%rl]' T 1993
Delaware—Stock—6 p. c. guar, till 1898, P.W.&B..., ioo 25 1,76%,257 3 J. & J.  Dover, Co.'s Office J % 1891
Mortgage bonds, convertible, guar., P. W. &B.c 85 1875 500 &c. 609 000 6 3 & 3 Ut T Ell %895
Del. A Bound Br.—Stock—38 p. ¢. gu. Phila. & Read. 100 1,777.000 2 Q—F. Uby ,
1St MOItgAQE. ....cveeecereciiricrirecienessiriseeeeeee s as 27 1875 1,000 1/500.000 7 Fe -117, 18851_)
1st. mort. on Trenton Br., 2d mort on main Tine. 4 1879 1000 77'000 6 M &N ug. 1,
Delaware A Hudson Canal—Stock '100 30,000,000 1% Q—Mch. NO\r/1. 1é ggg
, 1st mortgage, extended in 1877.... 1807 1,000 549000 7 M &N ’l\\‘/Ic 25_ '%.8923[
Debentures secured by Penn. Div, Bonds c* 1874  1.00 4.829'000 7 A & O. ov. 1,
1st mort. on Pennsylvania Div. ($10,000,000)c&r 1877 1.000&: 5.000.000 7 M&Ss Oct. 1, 1894
Schenectady & Duan. 1stmortgage, interest guar. 14 1874 100 &c '500.00 6 M &S Sept. 1, 1917
Delaware Lackawanna A Western—StocK............... 26.200°000 1% 0—J Sept. 10 1924
Consol, mort. on roads &e<iuipm’'nt ($10,000,000) 288 187 '067.0 7 M & s %ant 2l 11%%%
Plain bonds (not mortgage) convertible................ 1872 1,000 600,000 7 1 &D ept. 1, ooy
Del. Maryland A Va—June. & B.—1st M. to State.. 44 1860 400,000 4 3 &7 June 1, 1
Junction & Breakwater 2d mortgage.................. c* 44 1879 1,000 250000 4 E &A do do O\éerdue.
Breakwater & Frankford 1st mortgage to State.. 19 1873 i 200’000 4 3 &7 do o ge " %{8}83
Delawars A New Eng icol. T 1ot AferJune 6« 2 1818 500 & 400000 &g A& O do do April, 18903
Denver A Bio Grande—stock ($45,500,000) g 1 1?88 3%888888 6 9. J. &D. Philadelphia, Office.  June 1, 1899
Pref. stock, 5 per cent non-cum. ($28,00 ).... 100 23.650.000 2% ... Feb] 16.1891
1st mortgage, gold, sinking fund... - C*&r 205 1871 500 &c. 6,382,500 m 7g. M &N N%v]. 16, 1%%0
500

widend Montr@g‘l.d T?e %onfeord sto_cclig (leass IFY) Wihll rect_ei\_/g SL&Ch
R R T A A T, in%eérﬁa%&, edlvigFit
the floating debt (amounting to $1,027,700 June 30, 1890), to provide
for retirement of prior bonds when due, and for improvements. The
Manchester & Lawrence has |nst|tut_ed suit to recover $1,000 000
claimed to be due from the Concord Railroad. ’

_In Januart\;, 1891, the New Hamc?_shire Legislature authorized the
|ssu%- of $3,000,000 stock for extending leased lines and for improve-
ments.

Dividends—In 1890, on class I. and class V., 6 per cent.

Report for 1889-90 was in V. 51, p. 568. From_April 1,1889, to June
30,1890 (15 months), gross, earnings were $2,775,602; net, $937,272:
laid interest, $107,638; rentals, $66,527; taxes on _J

$89,009;. renewals, &c., $262,117; total, $525,300; balance, $411,982;
from which paid dividends, &c., $411,917. (V. 49, p. 341; V. 50, p. 313
422: V.51, p. 568; V. 52, p. 349.)

Concord S Claremont (N. H.).—Owns from Concord to Clare-
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough. N. H -
15 miles; leases—Peterboro & Hillsboro Railroad, 18 miles; total oner-
ated, 89 miles. Controlled by Boston & Maine, which, with the Boston
& Lowell, guarantees interest on the bonds under lease of Northern RR.

Stock, $412,100.
Concord Sc Portsmouth.—Owns from Portsmouth, N.

Manchester, N. H., 40hj miles, and branch to Suncook, 7 miles. The

road was sold to first mortgage bondholders in 1857, and leased to Con-

cord Railroad in 1862 for 99 years. Lease rental is $25,000 a year,

which gives 7 per cent a year to present stockholders.

P...»m P 2««.-OwnSfromrate Rlror Junction,
1J'1 inne,l19 guiles; leases, Massawippi Valley and branch
(Canada), 37 miles; 'total operated, 147 miles. 'Under the lease of Mas-
sawippi Rafiroad tlie stock of that company is to receive same dividends
as are paid on the stock of the lessee. The lessee holds $400,000 Mas-

1 i N A\ VAYelaS d1 i *,

T i 887 Teroad Was easet i teaBstHR%R A SUEN for ‘oPRAANYATY

basis to Pay annectlcut & Passumpsic stock 5 per cent ;}eﬁ annum for

ten years ‘and 6 per cent thereafter. In October, 18877 the Boston &

Lawell, carrying this road, was leased to Boston & Maine. i
Dividends since 1880—In 1881, 5 per_cent; in 1882 and 1883, 6; in

1884, 5*2; in 1885 and since at rate of 5 yearly.

Ashuelot Railroad in February, }890. Il%r‘mhlﬁ?y 10951?9&%%%%”&1

1890 (6 months&, %ross earnings were $604,368, "against $574,692 in
1889; net $249,011, against $243,624; surplus over charges $214,822,
7$201>276. In’year ending June 30, 1890, gross €arnings were

i income oyer rentals, interest, &c., $206,400, against
$218,409 in 1888-89. Dividends since 1876 have been at the rate of 2
Berzcg%n)tquarterly. (V. 50, p. 245, 662; V. 51, p. 171, 382, 681; V. 52,

*

(Philadelphia).—Owns from Mantua Junction to
Frankford Junction, Pa., 7 miles; total mileage including_2d, 3d, 4th
tracks and sidings, 42 miles. Leased to Philadelphia & Trenton for
999 years, and with that road operated by Pennsylvania Railroad.
enl, 139'993> which pays 6 per cent o 1,278,300 capital stock
(parg"élb —owned by Benr@ vanla Raelproa(P. $ P
Corning Cowanesque S Antrim.—Owns from Coming, N, Y.,
to Antrim,” Pa., 53 miles; branch to Harrison Valley, Pa., 32 miles;
total, 85 miles. Consolidation of several roads in 1873-74. Leased to
and operated by the Fall Brook Coal Company, together with 7 miles
owned. Rental, $150,000, equal to 6 per cent on common stock and 12
ger centon preferred stock; dividends paid quarterly, March 31, &c.
tock—common, $1,500,000, and preferred, $500,000, par $50. The
Qbal linelof Philadelphia & Reading and New York Central is over the
road of this company, whlc_hjomtlcy with said companies guarantees the
bonds of the Pine Creek Railroad ompang. In _March, 1891, $180,000
bonds were called for payment. See V. 52, p. 427.
In .. JuFe 30, 1890 E)gross earnings were $692,762; net,
$135,929; deficit to lessee, $28,984. In year ending Sept. 30,1889,
suwl%sz tg Iﬁ%e)e, $3,709. George J. Magee, President, Corning, N. Y.

Coshocton St Southern.—Owns Coshocton, O., to_ Zanesville,
about 30 miles; completed in June, 1889. Operated by Cleveland &
Canton under averbal agreement. President™ J. W. Cassingham, Bos-

ton, Mass.
. . * Macon.—Owns from Macon, Ga., to Athens, Ga..
105 miies. Stock, $1,284,000; par $100. Interest defaulted Sept. 1,
1890, and John C. Key made receiver. See V. 51, p. 383, 680. In Feb-
ruary, 1891-, the bondholders voted to lease the road to_the Richmond
«Danville or the Central of Georgia. The lessees will jointly guai>
antee 4*2 per cent interest on new bonds, which, limited to a fotal of
$2,200,000, will retire %resent issue and leave funds for improve-
ments, &c. See V. 52, p. 321.

In 1890 gross earnings were $150,739; net over surflus and taxes,
$24,745.—%v. 46, p. 173, V. 51, p. 303, 383; V. 52, p. 80,164, 321.)

Cumberland S Pennsylvania.—Owns from Cumberland, Md.
to Piedmont, Md., and several branches, 55 miles. It is owned an
operated bY Consolidation Coal Company. Of the 1stand 2d mortga%e
bonds due In 1891, $84,500 will be paid and the balance fundedinto

1165 miles.

.$1,000,000 new first mortgagge bonds. SeeV, 52,B 390 Stock ST
!lOO,Q: Rar $100, 4(V, 52, p 390,) ' HtOCK $1

X . from .Harrisburg, Pa., to Potomao
i o °2 (and with_leased lines operates to Winchester, a
*™tai distance of 116 mll/ls)" J" isases—Cumberland Valley & Martins-
iburg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles;
?2Uthem Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad,
micJWMn ' fAaccounts are kept separate; total controlled and operated,
] Of the stock, $975,800 common and $237,200 preferred is
ow et Pennsylvania Railroad Company. Large advances have been
1“52?to braFcb roads. The Southern Pennsylvania is leased for net
lea™ TFF8, F° interest paid on bonds since March, 1875.

rate of 8 per cet yearly. St L - and since at
In 1890 gross earnings on the main line were $919,523; neté55251.650-

surplus over fixed charges, $219,989, against $214,281 in 1889.

. ﬁe‘”m— rwal ns from ;DanburygzjConn., tg Wilson
ﬂmngéﬂﬁé orwrz]alc’)llk, Cori%., mees; 1branches 0 _Iﬁgjge leld and
S FueyviTe' together, 10 miles; total operated, 36~ miles.” Leased to

Housatomc for 99 years from October, 1886, the lessee to pay inter-
est an(15 Per oent per annum on stock.

j Danville ScWestern.—Owns from Danville, Va., to Patrick Court
H., to ' H°use, Va., 70 miles, narrow gauge.

r Successor to the Danville & New

sold m foreclosure in”~August, 1889, and purchased in interest of

s | ron ch grantees principal and interest of the
°£k 18$368,600,£car

$100.
ITDalJ*°n Fort Wayne Chicago.—Owned Dayton, O., to Bakers

0.™Im ftete.S towS/S,7
3 miles; Dayton, O., to Delghos_ (3 feet) 96 miles - trackag]e- Iron Rail-
way, Deane to Ironton 13 miles- total owned '242 miles- fetal
ated, 262 miles. On January 20' 1891 sold i'n foreclosure to chin-
cinnati Hamilton & Dayton parties for $1 453 000 iSeeV 52 n 164 1

Sma@r%%p?ﬂjggsd g‘?‘{rﬁ&incinnati Dayton'& ironton with $5,(W0,000
189

n.18 ross earninss were «502 418- net *110056 »»ainat «an
287in 1880 <V 520 164T net>$H0)956, against $89,-
1 ., , .
T A2ytonTc Mich

i'g_an . —Owtis Dayton, O., to Toledo,
En- leases Deshler to Fin

! , Q., 141 miles,
dlay, 11 miles. Leaseéd May 1,1863

, in perpe-

cent on preferred stock and 3~ per centon $2,396,750 common. Profit
to lessee in 1885-6, $215,219; in 1886-7, $276,562; in 1887-8, $363,933;
n 1888-9, $348,068; in 1889-90, $379,494. Gross earnings in 1889-90,
1,591,123; net, $692,294: surplus over interest, $554,834, Due
lessees for advances, March 31,1890, $758,405.
,Dayton S Union.—Owns from Dodson, O., to Union City, Ind..
32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles,
Operated by Cleveland Cincinnati Chicago & 8t. Louis, which, omtIH
with the Cincinnati Hamilton & Dayton, owns the capital stock. Al
surplus earnings over interest goes to a sinking fund for the redemption
of bonds at not above 100. Capital stock $86,300; par, $50. In year
ending June 30,1890, gross earnings, $156,119; net, $52,559; surplus
over charges, $16,954.

Dayton S Western.—Owns from Dayton, O., to State line, Ind.,
37 miles, and leases 4 miles to Richmond, Ind. [eased from January 1.
1865, for 99 years, renewable forever, to Little Miami, and carried with
that road in the general lease to the Pittsburg Cincinnati & St. Louis.
The lessees, Little Miami and Pittsburg Cincinnati & St. Louis, are vir
ual owners_and are answerable for all obligations. Of above bonds

32,000 are 7s.

Decatur Chesapeake St New Orleans.—Projected from Deca-
tur. Ala., to Gallatin or Nashville, Tenn., of which 34 miles from Ala-
bama State line northward are completed. Was undgr construction from
Decatur, Ala., to Shelbyville, Tenn., 125 miles. In December, 1890,
W. L. Frierson, of Shelbyville, was appointed receiver, and in January,
1891, the road was ordered sold. See V. 52, p. 80. Mortgage is for
$3,000,000. American Loan & Trust Company, trustee. Stock author-
ized, $3,000,000—$20,000 per mile. (V. 49, p. 760; V. 52, p. 80.)

Delaware.—Owns from Delaware Junction(PhiladelphiaWilmington
« Baltimore), Del., to Delmar_(Maryland line), 84 miles; branches, 16
miles; total operated, 100 miles.. Opened 1855-60, and leased for 21
years from 1876 to the Philadelphia Wilmington & Baltimore CompanY'
rental, 30 per cent of gross earnlnf?_s,_ but stock must have 6 per cent. 1f
the 30 per cent is more than sufficient to pay charges and 6 per cent
dividend, the residue goes to lessee for advances (if any), and ang bal-
ance is divided equally between lessee and lessor. Of thé stock $733,150
is owned by Philadelphia Wilmington & Baltimore. Inyearending Octo-
ber 31,1890, gross earnings were $857,777; net, $132,049; interest,
elgslgends, etc., etc., $148,634; deficit, $16,584, payable by lessee as per

Delaware Sc Bound Brook.—Owns from Bound Brook (Central
of New Jersey) to, Delaware River, 27 miles; branchto Trenton. 4 miles;
other, 3 miles: total operated, 34 miles. In connection with Central of
New Jersey and North Penns_/ylvanla forms a line between New York
and Philadelphia. In May, 1879, the property was leased for 990 years
to the Philadelphia & Reading Railroad omgany—the lessee pa_yln% in-
terest and 8 per cent on stock after May, 1883. Grossearningsin 1889,
$851,092; net over expenses and taxes, $382,013.
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MARCH. 1891 KAILROAD STOCKS AND BONDS. s3
INTEREST OR DIVIDENDS. Egl'\‘,’\frgﬂrli)’:gf
RAILROADS. Miles Date Size,or Amount Rate Per When Where Payable, and by ~Stocks—Last
For explanation of column headings, &c., see notes _ 0f 0 Par = outstanding Cent. Pavable V\}’hom_ Dividend.
on first page of tables. Road. Bonds Value. . y
Deé'ovrfsrofﬁqigr%rgg”geﬂg? (or$45 000,000 — o &rj1621 1886 $500&c. $28.435,000 & J.INY., FourthNat Bank. Jan. 1, 1936

Improvement mortgage ($5,000 per mile) g. -C <ar1,551 1888 500 1,200,000 & J. N.Y.,Chic.R.l.&Pac.Co. Jan. 1, 1965
Des Moines &Ft. Dodge—1stmortgage, interestguar =~ 88 1874 1,000 1500000 & J do do June 1, 1905

1st mortgage, income, interest guaranteed.......... 8g 1874 1,000 §72'000 & J do do June 1, 1905

Mortgage on extension, interest guaranteed........ 56 1881 1,000 246°000 & J. N.Y. Central Trust. Jan. 1, 1940
DesM<nnes<&No.—|stM.for$832,oog($2o,000p.m.)c* 42 1890 1,000 : & J.N.Y. Farm. L.&Tr. Co. Jan. 1, 1913
Detrojt Bay City &A Ip—1st mortgage, gold........ ¢ 233 1883 1,000 2,500,000 & 0. NYAg.CanBk.Com&Lo. Nov. 14,1918
Detroit Grand Haven €Mil—1st equip, mort. glic 189 1878 1000 2,000,000 & O do “do " Nov. 15,1918

Consol, mortgage, guar, by Gr. Trunk of Can o 189 1878 200 &  3.200.000 & J. N.Y. Farm.L.&Tr. Co. Jan. 5, 1891
Detroit Hillsdale &5W — Stk dp: c. rent1 L S.GMS. 65 100" 1.350.009 &A " ‘Boston. . Feb. 15, 1887
Detro;t Lar&smg <£Northern—5tock, common.......... ]i(())(()) 2'510.000 & A. Boston, ofd 50 State St. Eeb. 15, %gg?

Consol Mortgage (3¢ iorigage on 167 miles) ¢ 222 1877 500 &c. 2672000 & J. Boston, 2d Nat. Bank. " Jan. "1, 1307

lonia & Lansmg 1st M.,extended in 1889,guar.c 55 1869 1,000 566.000 & J do do July 1, 1913

Saginaw & Western 1st mort., endorsed, gold .0 43 1883 1,000 2Es-060 & S do do Sept. 1, 1927

IR L&D, 1StM. (1st$20,000p.m.endorsed)c* 55 1887 1,000 500" N.Y., Office, 216 B'way. Dec. 31, 1888
Dubugque <€ Sioux City—Stock.. 524 100 8000000 & 3 'do | do v July, 1894

st mortgage 2d divisign... . v 43 1864 500 & 586.000 & D do do Juné 1, 193

Cen. mort Jor 3,000,000, held by il Centjg.c&r 143 1888 _ . 2333500 & O do do Oct. 1, 1917

lowa Palls & Sioux City 1st M., la, F. to S. C?ity.., 184 1869 500 &c. 57930000 & D do do Dec. 1, 1935

Clhea& Dak. and Cedar Rap. & Chic. 1st morts... %% %ggg 1 000&c 4.531.000 . & 0. N.Y., Office, Mills Bldg ?ct. % %3%
Duluth & Iron Range—1st mortgage........... ’ U - & J.New York City. an. 1,
Dul.Red WingdkSo.glstM .,g_.,$28,0%0 per mile.c*&r 1888 1,000 r 59 ty 1892
D e e B S A At age, not drawn ... 50 1872 100 &  1.380.500 3, & DN, ChaseNat, Bank  Je 1. 1308

Marg. H. & On. Mort.,1st on 40 miles, red. at100 90 1878 1,000 276.000 J & D. do do June 1, 1923

Mortgage. 1ston 45 miles, red. at 105........ c&r 78 1883 1,000  1.500.000 A & O do do pr. 1, 1925
Gen. Mort.—1st. M. on Mar. & West., 21 m.....c 156 1885 %888 411688888 & J do do Jan. 1, 1937
Duluth South Shore & Atlan., 1stmort., gold, .c&r 366 1887 1, 3'800'000 & D.New York City. June 1, 1938
1st consol, mortgage, gold, '$20,000 per m.'¢ & 383 1888 1,000 . & A. New York or London. Aug. 1, 1990
New 1st consol, mort. interest guaranteed.c <o 545 1890 100 &c E')) & J. Phil.,Gua.Tr.&SafeDep Jul%/ 1, 1929
Duluth <&Winnipeg.—|stM.f0r$7,080,000,gold.' 1889 1,00 n__ ) o )
INCOVE .

Delaware & Hudson—(See Map.)—Owns canal from Rondout, 1887. 1888. 1889. 1890.
N. YATto Honesdale, Pa., 108 miles; completed in 1828. Also owns the $ $ $ $
;ollgwflfng rall50adst,_V|z.l:D Lagléaw nna\</& Iusqgt}anné\_l\lénegeh, I\II \((

o Jefferson Junction, Pa:, 22 miles; Valley Railroa arbonaale to : ; . .
.Scranton, Pa., 17 miles; _GravitK RailroadyAfeetB ?~ch”~uge)—Oly- Drierestand rentaltittt [jlfellg 1711t 5:128,494
jphanttoHonesdale, 56 miles; Schenectady &Meohamcville—EastGlen- cc.. -
vilLe to Coons, N. Y., 10 miles; Cherry Valley Sharon & Albany—Cob- B r | Sffl I
tdeskill to Cherry Valleg, N.Y. 21 miles; Schenectady &Duanesburg— p=.0 oF dividends— ... 7

iSchenectady touanesburg, 14 miles; Adirondack Railroad, 57 miles, —_—

ATNases”6Albany & Susquehanna—Albany to Binghamton, 142 miles; B?{?ngeyaﬁer dividends, 1,304,377 1,666,263

New York & Canada—Whitehall, N. Y., to RouSes Point, N-Y., 113
aniles, and branches, 37 miles; Rensselaer & Saratoga and leased lines

Albany, N. Y.to Lake Champlain, N. Y..and branches, 192jnules,
Utica Clinton & Binghamton and Rome & Clinton, subletto New York
Ontario & Western, 44 miles; Union_Railroad—Green Ridge to Wilkes-
ibarre, Pa., 20 miles; other lines, 4 miles, and Jefferson Railroad (track-
age)—Jefferson Junction to Carbondale, 35 miles. Total controlled, 727

aniles, but only 686 operated in Delayare & Hudson system.
Th?s compa¥1y Waspc artere@ ApﬁW?,lB‘%& It gmcmg the largest

miners and carriers of anthracite coal. In June, 1889, the Adirondack
Rai il h . AAAAAS
%Pt?‘l%d I&%Ot ar%gslig‘{?rsogg?to%iegelaware & Hudson owns $3,000,00

©r.F|[|%rr5%|%r\}vda el’%ol'-%)gs%%ms%%k was increased to $30,BBB,8&3¥8
®ay off the bonds due in 1884 and 1891. Of this the $5,500,000
in treasury was issued at 75 to stockholders ot October 15, 1890. The
mroceedsf together with the $25 per new share appropriated from
surplus are to be used in retiring $5,500,000 bonds due January and

N?Y‘n%mlggrtn’n%?/?\}énig/'t?%/igiosr??ﬁ?mds cover coal lands, collieries, -rrgﬁ—

, mroads, canal, equipment and aU other proper

ty in 1884
Dividends 'since 1880: In 1881, 4”s;.in 188& 7; in 1883,7, in 1884
V; in 1885, 6; in 1886 and 1887, 5; in 1888, 6, in 1889, 7, in rsau

pRSL et auartenly: (08Ol Mateh &% 1554 670114, in 1885,
«fifii«®100*0 «in 1886, 87U® 108*2; in 1887, 96/3®10ek, in 1888,
134; in 18897 130®156; in 1890, 120®175; in 1891, to March 20
inclusive, 1292®1393
Report for 1890 was in Chronicle, V. 52, p. 319.
| ACCOU

1887. 1888. 1689. 1820.
$
i - ! 10,622,067 8,652,318 7,800,207
IF?ons"l rf:alﬁroadsgyggs,illgggm 9554221 9,482,975 10,468,674
From miscellaneous.. 461,507 552,892 822,300 911,968

io 602 644 20,729,180

18,947,593 19,180,849
13'388|570 14,044,710

rpn+ai
Operattag'expenses!! 12,992,868 13,101,176

(NS S - 6,214,074 6,684,470 5964725 6,079,673
‘Taxes and rentals— 3,303,768 3,340,336 3,426,829 3,511,333
Balance.... 2,910,303 3,344,134 2,537,896 2,568,340

—(V.50,p. 172, 204, 703; V. 51, p. 383, 569, 753, 910; V. 52, p. 202,

9.

Delaware Lackawanna & Western.—(See Map). This com-
pany operates under lease an extended system of roads In ~w York,
Pennsylvania and New Jersey. Owns from Delaware Riv”™ <N J™me)
to New York State line, 115 miles; branches—Scranton to Northumber

land, 80 miles; branches to Winton, Storrs, Keyser Valley, etc.JPa.. 17
miles; Heasegslmes r]m New York—New York PLya&awan%% & "Western

Railroad, 214 miles; Cayuga &SusquehannaRailroad34:m:lies, Greene
Railroad, 8 miles; Oswego & Syracuse Railroad, 35 miles, Utica Chen
nngo & Susquehanna Valley Railroad, 97 miles® 81
miles; controls and operatés—Syracuse Bmghamton & New York, 81
«miles = leased lines in New Jersey—Chester Railroad, 10 miles, Morns <s
Essex’, 120 miles: Newark & Bloomfield, 4 miles; Warren Rmhroad, 18
miles; Sussex, 30 miles; Passaic & Delaware and extension, 22 miles,

AMmmA~paid0!) per centdividends, but in the du\ktnnes *876 to
1880 no dividendswere paid; in 1880 3 per cen* was paid, in 1881, 6%,
dn 1882,1883 and 1884, 8; in 1885, 7%; from 1886 to January, 1891,
Inclusive, atrate of 7 per cent per annum. n = 4qgqgo i-ici.
|n41%81,107®1311

__Price of stock-In 1880,681a®110V, 1
i®1507; in 1883, 111Hi®131V, Iin 188 67®133is; m 1885 82"®

T29Sa-m 1886,115®144; in 1887,113*8®139125 in 1888 i
in 1889,134°8®151; in 1890,1233s®149*%a; iu 1891, to March 20, in-
Cluﬁ‘ll\éer’e%(a)}i@&ﬁ"ofggo was in Chronicle, V. §2, p. 88%,
EARNINGS AND EXPENSES.
1887. 1888. 1889. 1890.1
-Gross rec'ts all sources.. 39,845,857 43,232,422 38,247,622 40,688,645

Gperating expenses....... 30,694,000 33,546,135 30,653,586 32,499,859
Retternumts, equip., &c.. 810,061 967,605 223,577 240,019

. 31,504,061 34,513,740 30,877,163 32,739,878
8,341,796 8,718,682 7,370,459 7,948,767

Total expenses...
Netreceipts

Federal Reserve Bank of St. Louis

6,
0,p. 170, 245, 703,707; V. 51,p. 172: V. 52, p. 20Z

Delaware Maryland. & Virginia.—Road extends from Harrun*
tnn to Rehoboth, Dei, 44 miles; Georgetown to Franklin City, Va.>54
miles =total, 98 miles. In July, 1885, the company passed into control
i i i i i i AlagNitn In
gFthe Patadetphie ImIngten & Baltmong Ballrpsd i i Haas Fessiti
the Philadelphia Wilmington &Baltimore would assume $850,000 of ita
debt Inyear ending October 31,1890, ?ross earnings £207,351; net,

$31 941, against $14,839 in 1888-89; deficit under interest, $18,547.
unaware & New England.—This company owns $4,250,000 of
D& RO RR0RhqugkEERsm 'ﬁvﬂ'ﬁtﬁ% $Osue) and $900,000 TFHES &
SnecticutVestern. The collateraltrustbondsofi889aresecuredby
deposit of $4,000,000 Poughkeepsie Bnd”~ ~ookand $1,597,400 Cen
trai New England & Western stock. Stock, $7,500,000 (par $iuu> is
held by trustees to preserve unity of system, °wt I|33rock8

314.08" 2808}3'273
, 230.

issued therefor are dealt in on market

Philadelphia. (V. 49, p. 82, 654; V. 50, p. 275; V. 51, p. 37b.)
Denver A Rio Grande.-(«ee Jfqpl-Owns from Denver City,
via Pueblo, Salida, Gunnison, Montrose. and Grand . .

the 'westOTn boundar?/ of Colorado, where it connects with the Rio

Grande Western to Salt Lake City and Ogden. Branohes r N to Lead-

S, Il tiiiinn Rifle Creek. Crested Butte, Silver CIliff, cnanee, nspen,

?890 Hot Sprinfs to AlamoJa, Coi., 54 miles; other branches, 16 miles.

&The RhfGran”iunction Railway is leasedjointly by this company

go& aonds fuffitef*Utes Trust Company true-
tee) $6,382,500 were reserved to retire the prior bonds when
abstract of mortgage inChronicte, V. ,p. ,, ®,- 000 per mile was

h,sakn i 4=

March 20, inclusive, 31 1890 (6 months), gross earnings,

1887. 18$§8. 1890.
. 7.668.654 8,046,603 8,875,786
Gross earnings ‘563 3,332,410 3,674,166
NeDt_egrmngsg-t... K 2,563,972
isbursements— .
Interest on_bonds............... 1>405,770 1,3192,215 1%2‘0‘825 1%%828
Taxes and insurance...... [ t .. 650,375
Dividend on pref. stock... 1,182,500 240906 240.000 265'526
Betterments... 250,524 ' '
Miscellaneous ib,ouu 40,551 52,434 31,780
2,415,247 2,267,177 3,068,706
Total...cooene 3,146,341 < el Dot
SUPIUS. oo 137,028 148725 11,065233 605459

"e"includes $41,997 other receipts, t”~«m the «urpius of 1889 1~ per

173V p PTow fs 589,706,770; V.

51,p eéo; V. 52,p. 80,126.)
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RAILROADS.

INTEREST OR DIVIDENDS. Bonds—Princi-

. ) Miles Date Size, or  Amount pal,When Due.
For explanation of column headings, &c., see notes _of 0 ar - outstanding Rate Per When Where P\?\X]able, and by = Stocks—L ast
on firstpage of tables. Road. Bonds Value. Cent. Payable om. Dividend.
Dunkirk Allegh. Val. 6Pittsburg—1st mort., gold.c 90 1870 $1,000 $2,000,000 79 J. &D.N.Y,NY.Cent.&Hud. June 1, 1900
2d and 3d mortgages ($200,000 only are 3d M.).c 90 1872 1,000 900,000 7 A. & O. 0 do Oct. 1, 1900
East Broad Top—Istmortgage.......o..oorevvrereeiusannns r 30 1873 1,000 500,000 4 J. & J. Phila.,Company's Office. July 1, 1903
East Pennsylvania—Stock6 p.0.gu.999 yrs.Phil.&R. 36 50 1,714,950 3 J. & J. Phil, Phil. & Read. RR. Jan., 1891
New 1St MOrtgage......c.....coeen.. e wrereeneananeeas e* 36 1888 1,000 495,000 49 M&S do do Mch. 1, 1958
East Tennessee Virginia &Georgia—Common stock. 100 27,500,000
1st preferred stock (5 per cent non-cumulative).. 100 11,000,000 5 Office, 80 Broadway. Dec. 15,1890
2d preferred stock Eglper cent non-cumulative)., 18,500,000
Old'IstM.s.f. (Bristol, Tenn.,viaChat.toDalton,Ga) 242 1870 1,000 3,123,000 7 J. & J.N. Y, Chase Nat. Bank. July 1, 1900
Cons.M.,d|V|s’aI'\,;?.,gBrlstoI,Tenn_.._toSeIma,AIa.)c 552 1880 1,000 3,106,000 59 J & J. do do July 1, 1930
Ala. Cent.—1st M., Selmato Meridian, guar......... c 95 1879 1,000 1,000,000 6g J & J do do July 1, 1918
Consol, mortgage, %old (for $20,000,000).......c&r 1,083 1886 1,000 12,770,000 5¢ M. &N do do Nov. 1, 1956
Istext. M., g. ($20,000P. M.).oeoverrvrniirirerenns c&r 237 1887 1,000 59 J. &D. do do Jane 1, 1937
Impr. and equip, mort. for $6,000,000, gold, .c&r 1,083 1888 1,000 5,000,000 59 M. & S do do Se%t. 1, 1938
Cincinnati Extension Collateral Tr., guar.,gold.c* 1890 1,000 6,000,000 59 F &A do do Feb. 1, 1940
General mortgage for $15,000,000, gold........ c&r 1890 1,000 06 5g. J. &D. do do Dec. 1, 1940
Knoxville & Ohio—1st mortgage, gold, guar..c*&r <& 1885 1,000 2,000,000 6g J &J do | do July 1, 1925
East ct WestAla.—1st cons. M., ¢. ($15,000 p. m.) o* 119 1886 1,000 1,725,000 6 0. J. &D. LastpaidDec., 1887. Dec. 1, 1926
Eastern (N.H.)—St'k,4*2p.c. ren’ltill 1938,E. Mass. 16 _ 100 492,500 2*2 J. & D. Boston, by Treasurer. Dec. 15, 1890
Eel River—Stock, 2 (to 3? p. c.,]guar, by Wab. West. 94 100 3,000,000 1 A. & 0. Boston, by Treasurer. Apr. 5, 1891
Elgin Joliet 6Eastern—Ist M. for $6,000,000 g..0* 165 1888 1,000 5,287,000 5g. M. & N.N. Y. Drexel, M. & Co. Nov. 1, 1936
Elizabeth Lex. 6Big Sandy—IstM ., g.,s.f.,notdr.o* 110 1872 1,000 3,282,000 69 M & S N.Y, Mills Building. Mch. 1, 1902
Elmira Cortland 6Northern—1st pref. M.?gold..e* 120 1884 1,000 750,000 69. A & O. N.Y. 192 Broadway. Apr. 1, 1914
1st mortgage, gold, interest 4 per cent till 1890.. 120 1884 1,000 1,250,000 5 8 A. &O. 0 do pr. 1, 1914
EIm_|ra,;Lake_Ontarlo—SodusBay&So.—lstM.,_?.c 34 1884 1,000 00,000 59 J. & J. N. Y., Nat. Bank Com. July 1, 1924
Elmira |Williamsport—St'k, com., 5p. c. ren'LNTC. 76 50 500,000 2*3 M. & N. Phila,, Penn. RR. Co.  Nov. 1, 1890
Preferred stock, 7 p. c. rental, 999 yrs.,No. Cent. 76 50 500,000 3*2 J. & J. do do Jan. 1, 1891
1St MOrtgage.........coevvevererveneriecniens 76 1860 1,000 1,000,000 6 J & J. do do Jan. 1, 1910
Income bonds, 999 years to run... . 1863 500 570.0 5 A. & O do do Oct. 1, 2862
Empire €Dublin—Ist M., g. ($320,00 ,000p.m. 30 1889 1,000 240.000 6 J. & J ... sessresas an. 1, 1919
Erie &Pitts.—Stock, 7 p. ¢. rental,999 yrs.,PennCo. 85 50 1,998,400 1%g* Q.-M. N.Y., Union Trust Co. Deo., 1890
Consol, mort. free of State tax (for $4,500,000).c 81 1868 1,000 2,485,000 7 J. & J. do do July 1, 1898

Denver Texas ScFort Woith.—See Union Pacific Denver & Gulf-

Des moires St Fort Dodge.—Owns from Des Moines to Fort
Dodge, la., 87 miles, with an extension 56 miles to Ruthven, connecting
with Chicago Milwaukee & St. Paul. Common stock, $4,283,100; pre-
ferred, $763,500; par, $100. i .

Leased from January 1,1887, to the Chicago Rock Island & Pacific
for 19 years at a rental of 30 per cent of the gross earnings, with a
guarantee of 4 per cent interest on the first mortgage and extension

onds, and 2*2 per cent per annum on the incomes, and road was deliv-
ered June 2,1887.

Des Moines Sc Northern.—Owns from Des Moines to Boone,
lowa. 42 miles. Successor to the St. Louis Des Moines & Northern,
sold in_ foreclosure Nov. 22, 1889, and made standard gauge. Stock
authorized, $5,000,000; outstanding, $832,200; par $100.

Detroit Day City Sc Alpena.—Owns from Al%er, on Michigan
Central Railroad, to Alpena, 105 miles; Loon_Lake Branch, 29 miles;
Mud Lake Branch, 21 miles; other branches, 78 miles; total road, 233
miles. Has a traffic contract with Michigan Central. Stock authorized
is $2,000,000; issued, $1,670,000; gar, $100. A dividend of 4 percent
was paid January 3,1888, and of 22 per cent February 10,1891.

From Jan. 1 to Feb. 28 (2 months), in 1891, gross earnings were
$89,272, against $90,820 in 1890; net, $42,203, against $46,346.
In 1890 gross earnings, $523,037; net, $217,394; interest, $150,000;
dividend "(2*2 per centg, $41,750; surplus, $25,644. In 1889 gross,
$487,209; net. $196,418; surplus over charges| $46,418. (V. 48,p. 189;
V.50, p. 174, 735; Y. 51, p. 113; Y. 52, p. §20.)

Detroit Grand Haven S Milwaukee.—Owns from_ Detroit,
Mich., to Grand Haven, Mich., 189 miles. Thisis areorganization of the
Detroit & Milwaukee, which was sold in foreclosure September, 1878.
The bonds are 4guaranteed by the Grand Trunk of Canada, which in
1889 offered its 4 per cent debenture stock in exchange for them, $500
(£100) bond for £118 stock. Stock, $1,500,000; par, $50.

From Julgl to Nov. 30,1890 (5 mos.g, gross earnings were £107,638,
against £103,702 in 1889; net, £31,806, against £29,478. Gross earn-
ings in 1888, $1,111,794; net, $271,815; deficit under interest, $64,881.
!$r£1)31£13%£7) gross, $1,070,855; net, $250,200; deficit under fixed charges,

Detroit Hillsdale Sc Southwestern.—Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. The Detroit Hillsdale & Indiana
road was sold in foreclosure January 28,1875, and this compani/
ized by the bondholders. Leased in perpetuity from July 1,1881, to
the Lake Shore & Michigan Southern Company; the rental is $54,000-
per year—4 pier cent,

_Detroit Lansing St Northern.—Owns from Grand Trunk June"
tion, Mich., to Howard City, Mich., 157 miles; branches—Stanton June-

organ-

iion to Big Rapids, Mich., 63 miles; Belding Branch, 1*2 mijles; total
owned, 222 miles. Leases: Grand Trunk Junction to Detroit, 3 miles;
Lansing to North Lansing, 1 mile; Saginaw & Western RR.—Alma to

Howarg City, 43 miles; Grand Rapids Lansing & Detroit Railroad-
Grand Rapids to Grand Ledge, 53 miles, and Oakdale Park to Reed’s
Lake, 2 miles; total, 323 miles; also operates Saginaw Valley & St.
Louis, 45 miles, and ans interest on its debt, but earnings kept separ-
ately. The Detroit Lansing & Lake Michigan was foreclosed in 1876
and'this company formed. Dividends on common stock since 1879—In
1880, 6; in 1883, 6; in 1884, 6; in 1887, 3; in 1888 and 1889, nil. On
preferred stock in 1879, 9*2 per cent; from 1880 to 1884, inclusive, 7
per cent; in 1885, 5*2; in 1886, 8%2; in 1887, 7; in 1888, 3*2; in 1889
and since, nil. i

From January 1to January 31, 1891 (1 month), gross earnings were
$86,650, against $77,811 in 1890; net, $16,646, against $14,555;
deficit under charges, $9,753, against deficit of $11,84

4.
In 1890 gross earnings were $1,219,663; net, $392,799; interest,

5,400; rentals, &c., $93,093; surglus, $74,166, against deficit of
,71)2 in 1889. (V. 50, p. 244, 483, 661, 662, 801; V. 51, p. 20,171,
79.

Dubuque Sc Sioux City.—Owns from Dubuque, lowa, to lowa

Falls, 143 miles ; lowa Falls to Sioux City, 184 miles; Manchester to
Cedar Rapids, 42 miles; Onawa, lowa, to Sioux Falls, Dakota, 155 miles;
total, 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. In
April, 1887, a controllln% interest in the stock was sold to Illinois
Central and in February, 1891, the road was leased to that company,
the rental beln%net earnln\gs and the lease being terminable on 60 davs
notice. See V.52, p. 350; V. 51, p. 493 i

In 1887 the Dubuque & Sjoux City RR. Co. began a suit to annul the
lease of the Cedar Falls & Minnesota Railroad. Under a cross bill in the

. S. Circuit Court in Chicago, that Court decided the lease valid as
against the Dubuque & Sioux City Co., but that the Illinois Central
Railroad Co. is in no way bound to the Cedar Falls & Minnesota Co.
The Dubugue & Sioux City Company has given notice of appeal to the
Supreme Court of the United States’

In October, 1888, the stock was increased from $5,000,000 to $8,000,-
000, in order to absorb the lowa Falls & Sioux Clt%/, Cedar Rapids &
Chicago and Cherokee & Dakota railroads. See V. 47, p. 440. Illinois
Central owns $7,897,300 stock and all the 5 per cents;also all the Chero-
kee & Dakotaand Cedar Rapids & Chicago 5s, due in 1935, which are
pledged as part security for its 4 per cents of 1952.

From July 1,1890, to December 31 (6 months),7%r
$1,204,851, against $1,037,405 in 1889; net,$340,078,
In_year ending June 30, 1890, gross earnings were $1,909,924; net»
$476,926. Deductinterest, $484,538; loss on Cedar Falls & Minnesota»
$189,170, leaving a deficit balance of $196,783. (V. 48, p. 489; V. 50»
p. 421; V. 51,[p. 493; V. 52, p. 350, 427.s "

Duiutli Sc1lron Range.—Owns Duluth to Ely, Minn., 117 miles.
Sold to a iyndlcate in 1887, and above morté;age was authorized at the
rate of $25,000 per mile for construction and $7,000 for equipment, the
Metropolitan Trust Company of New York being trustee. There are
also $3.500,000 of income certificates and the stock is $500,000. There
is a land grant from Minnesota of about 506,000 acres. SeeV. 51, p.
875. The Minnesota Iron Company owns the stock, the income certifi-
cates and $400,000 bonds. In 1 godgross earningswere $1,114,678; net»
$575,203; surglus over charges and improvements, $330,744. In 1889»
gross, $1,019,988 ; net, $434,930 ; surplus over _charges, $209,482 ; out
of which paid for improvements, $57,621." H. R. Bishop, 15 Broad St.,
giY., g;ess)ldent. (V. 46, p. 218, 255, 371; V.48, p. 70; V. 50, p. 71; Y.

. .

Dulutli Red. Wing Sc Southern.—Projected from Duluth via
Red Wing, Minn., and Sioux CI%,_ lowa, to a point opposite Omaha, Neb.
Under construction from Red Wing southerly. Trustee of mortgage 1»
Central Trust Company. President of Company, F. W. Hoyt.

Duluth South Shore Sc Atlantic.—Operates Duluth to Sault
Ste. Marie, 411 miles (of which 44 miles from Duluth_to Iron River is
used in common with Northern Pacific) ; “Soo” Junction to St. Ignace»
43 miles ; other lines, 135 miles ; total, 589 miles. At Sault Ste. Marie
connection is_made b%/ bridge with the Canadian Pacific. Purchased at
judicial sale October 20,1886, the Detroit Mackinac & Marquette Rail-
road and property. The Marquette Houghton & Ontonagon Railroad,
160 miles, was leased in perpetuity, but in 1890 the lease was rescinded
and all the company’s prog@rty, except its franchise, sold to the Duluth
South Shore & Atlantic, which’assumes its debt and gives new consols
in exchange for its stock. See abstract of first mortgage, V. 45, p. 274.

In July, 1888, a controlling interest in the Duluth™ South Shore & At-
lantic stock was sold to Canadian Pacific parties. Common stock is
$12,000,000; preferred, $10,000,000 ; par both $100. Preferred stock
is 6 per cent, non-cumulative. Car trusts August, 1890, $520,325 at 6
per cent, due Au?ust, 1895. .

The first consolidated mortgage of 1890 has interest at 4 per cent»

ranteed by Canadian Pacific. The amount authorized by it is

0,000,000 on the 580 miles now or hereafter owned, and $20,000 per

ile of newlines in _excess of 580 miles. Of this $20,000,000 there
were reserved $12,656,000 bonds to retire at or before maturity all the
prior bonds, $3,308,000 to exchange for Marquette Houghton & Onton-
agon stock and $3,342,000 to build 35 miles of road from lIron River
to a point 6 miles east of Superior, Wis., for terminals to pay floating
debt, etc. SeeV. 50, p, 874.

In 1890 gross earnings were $2,241,097; net, $818,393. In 1889
gross, $1,976,350; net, $829,474. (V. 49, p. 21; V. 50, p. 622, 874.)

Dulutli ScWinnipeg.—Owns road completed from Cloquet on
St. Paul & Duluth (27 miles, from City of Duluth) northerly, 108 miles.
Extensions under construction. North Star Construction Company of
Baltimore is building the road.

Dunkirk Allegheny Valley Sc Pittsburg.—Owns from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
Warren & Pittsburg and Warren & Venango in 1872. Leased for 409
years from 1873 to New York Central & Hudson River Company, but
accounts are kept se(fJarate. Rental is _interest on bonds. Capital»
$1,300,000; par, $100. The New York_ Central & Hudson River Com-

ang holds $2,324,600 of the securities. In 1890 gross earnings,
249,327; net, $58,723, against $20,911 in 1889.

Fast Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts-
dale, Pa., 30 miles, ana leases branch to Stair Mine, 9 miles; total, 39
miles. A coal road, opened in 1874. The stock is $615,602 ; par, $50.
In 7 months ending June 30,1889, gross earnlnggs were $62,875; net,
$4,270. In1SS?~, gross, $121,261; net, $18,195.

Fast Pennsylvania.—Owns double track from Reading, Pa., to
Allentown, Pa., 36 miles. Leased for 999 years from May 1,1869, to
the Philadelphia & Reading Railroad, at a rental of 6 per cent per an-
num on the stock and interest on the bonds. Austin Corbin, President,
Philadelphia.

Fast Tennessee Virginia Sc Georgia Railway.—(See Map.)—
Owns : Bristol to Chattanooga, Tenn., 242 miles ; Morristown to Unaka»
44 miles; Cleveland to Selma, 264 miles ; Selma to Lauderdale, 95 miles;
Elizabeth, Ala., to Akron, 53 miles; Rome, Ga., to Macon, 159 miles (18
miles jointly with Georlgla Pacific); Macon to Brunswick, 190 miles;
branches to Savage Creek, &c., 70 miles ; Rome to Attalla, Ga., 62 miles;
total owned, 1,179 miles; trackage éMoblIe & Ohio) Lauderdale to Merid-
ian, 18 miles; total June 30, 1690, 1,197 miles. Also leases the
Knoxville &Ohlo_Road, 66 miles, and controls the lines of the Memphis
A Charleston Railroad from Chattanooga to Memphis, Tennessee.
310 miles, and the Florence_and Somerville branches, 20 miles; the Mo-
;bile & Birmingham, 150 miles; the Cincinnati New Orleans & Texas
sPacific, Cincinnati to Chattanooga, Tenn., 336 miles; the Alabama
Great Southern, Wauhatchie, Tenn., to Meridian and branch, 295 miles;,
the Louisville Southern, 124 miles; making a total of 2,500 miles.

0SS earnings were
agamst$3 2,516.
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RAILROADS. Miles Date Size. or INTEREST OR DIVIDENDS. Bonds—Princt-
of of Par Amount .o er Wh — ipal,When Due.
on first page of tables. Road. Bonds Value, Outstanding Cen?. Payaebr}e Where P\(/j\%\%wf’ and by Slgois/kifizrll_gl.St
Erie A Pittsburg.—(Con.)—Equipment bonds........ c 81 1870 $1,000 .
EGerr(ereél m_ortg.] fof ?4'5)09'0%0 Fgerligs A, g.,guar.. 81 1890 $1,0 0 $6§5'000 3 9 N Yo OUnlon Trgst co. ?L(J:Ity % %828
ureka Springs—1st mortgage, gold............ 19 1883 1.000 . ,
2d mort. ine. bonds, 3 p. c.%nterest paid in 1890 1883 500 200888 Peb& /-:\L N. Y.,dl\élercantlle Tr. Co. Eeg % %933
European ANorth Am,—Stock 5 p. c. rental, M. C. 114 100 2,500,000 A. <é/ O. Bangor, Treas. Office Ae 15 133%
Evansville A Indianapolis—T. H. & Southe.ist M.c; 40 1879 1,000 60,000 M. & NY gF ) CoeTr G pr. )
Evansville &Indlanalpolls 1st mortgage, gold..c’ 54 1884 1.000 697,000 T %N -,doarm- ¥ r.Co. Sept. 1, 1909
Consoi. mortgage (for$2.500.000) gold, guar.e’ 135 1886 1.000  1,582.000 AN & & ﬂg:}y % lg%é
Evansville A Terre Haute—StocK........... ..., o 50 3'000.000 Q-3 N.Y. Farm. L. &Tr.Co. Jan 55 1ag:
1st consolidated mortgage, gold ,C 144 1881 1,000 3/000.000 1583 e ge 0 Jan e 1890
Mt. Vernon Branch 1st mort. ? ($15,000p. mj'c 25 1883 1,000 7500 N Yo © & uly 1,
Sullivan County Coal branch Ist mort. gold_ ~ & 30 1890 1,000 50,000 A& O as 9 Apr. 1, 1923
Evans. feRich.1stM.West Div.,for$1,000,000gu.c’ 100 1888 1,000  1,000.000 M € SN Y Manhatn e Co éprt % %ggg
do _ Eastern Division. 1st M. for $1,000,000. 1890 1,000 ?) M & S New York City. - Sep- ' 1930
Evansville Terre H. A Chic—1st M., g.,int. guar ¢ .55 1870 1,000 77&000 M. & N N.Y. Farm. L. <Fr. Co N?pt. 1 1338
2d mortgage, gold.......cocooeviiiiiiiieee e c 55 1872  1.000 325000 3 & 3 dem g Y Jaarl1y 1" 1508
Finaiay £1 Wayne A Wed 150 6 15 800piuc g0 1988 oo 319999 M.&N. - do do May 1. 1920
Fiéchtf,uzg._-@nt]mﬁnsmk; aIHE_Ie_Ic:;L%gSta'teo Miss)' 29 - 800’888 J. % J. N. Y. Office, 10 Wall St. Aug, 15, 1940
ref. 47jp.c. stock, non-cum. (T. . see remarks 100 297’ )
Bonds, g?soo,ooo are 6s, due Oct. 1,1897............ ¢ 74 &7 1,000 1?618(7)888 A 40 Boston, Office. Jam 1511891
Egﬂgg,%oo,ogo yr'ly,’99to 1903 incl., bal.1908.c* 81?38%8 1,000  4'500.000 Various Ogi‘ %géi(gitggg
Bonds to State of Mass. (3 p. c. int. till 1892)....... 1887 5 888888 'I\:/I g AS\.' I'\:/Ié:gl + %Sg?
ONAS....oiiiiiiiis e | [T 1887 1,000 2/250.000 M. %S Semi 1 1897
Bonds ($1,500,000 due 1907, interest A. & 0)___ 84-'87 1,000 2'500.000 Various 5—_’9-04_,5_7
BONAS....os v IR C 1890 1,000 275.000 1%2D. U500
B%sdtcgs%arre <tieGardner 1st M., $91,300 are 7s.. 38*? 1873 100 «fee 391.000 A & O Apr T 1863
mortgages . __ 11875 243,600 . . -
Troy KBoston Istmortgage, consolidated 35 1874 1,000  1,200.000 !]‘] i :]] N. Y. Kountze Bros Jﬂly % %ggg
Boston Hoosac Tunnel <€Western debentures... 1883 1,000  1.400.000 M. € Si = do do 3 ¥ T 1913
Cheshire RR. bonds, not M.,$550,000 due 1898.C* . 176-'78 500 dfee. 800,000 J." & J. Boston, Fitchburg RR. July'Vés-’QG

Organization, Etc.—This road, the East Tennessee Virginia &
Georgia Railway, was formed in 1886 as successor of the East Ten-
nessee Virginia’ & Georgia Railroad, which was sold in foreclosure
May 25, 1886. Control of the stock is supposed to be held in the inter-
®et of the Richmond Terminal, which itself held on November 30,1890,
$8,783,200 first preferred, $6,536,000 second preferred and $5,880,000
common, of this $8,283,200 first preferred and $4,225,000 second pre-
ferred being pledged under its trust deeds. .

The Knoxville & Ohio was leased for 99 years from 1889 and its
bonded interest guaranteed by the rental.

In April, 1890, acquired an interest in the Alabama Great Southern
system by purchase of stock. See Cincinnati New Orleans & Texas Pa-
cific, also statement concerning Cincinnati Extension bonds below, and
V. 50..p. 560. _In July, 1890. Teased Louisville Southern for 99 years,
guaranteeing 5 per cent on bonds. (See V. 51,p. 51.

Stocks and Bonds.—Both the first preferred and the second pref-
erred_stocks are entitled to a non-cumulative dividend of 5 per cent. _

dividends have been : On first preferred stock in 1887, 4 per cent: in
1888, 5, in 1889, 5 In 1890, b.

Price of common stock—M 1886, 11®1S T ;in 1887,9*8@17 ; in 1888
gmallT; in 1880," SSsail”; in 1890, 638®llia; in 1891, to March 20
inclusive, 658®831.

Price of firstpreferred—In 1886,67®835q; m 1887,52® 82" ; in 1888,
55®83; in 168689’ 63®76ia; in 1890, 55®81 ; in 1891, to March 20 in-
clusive, 52®66.

Price of second preferred—In 1886, 24®35%; in 1887,18®32; in
1888,173®2712: in_ 1889, 20®25M4; in 1890, 132®27#; in 1891. to
March 20 inclusivé, 15®1918.

Besides the bonds of thé Knoxville & Ohio in the table above the com-
Pana/ %uarantee_s $3,000,000 Mobile & Blrmln%ham 5 per cents and
$57000,000 Louisville Southern 5 per cents—see those companies

The trustee under the consolidated mortgage of 1886 and the first
extension mortgage of 1887 is the Central Trust Company of New York-
$7,325.000 consolidated bonds were reserved to retire prior bonds of
tné Alabama Central RR. and the East Tennessee Virginia <Georgia

The mortgage of 1888 for $6,000,000, covering all the comoanv’s
property (Central Trust Company, trustee), provided for new eauip-
ment, improvements, dee

The Cincinnati Extension bonds of 1890 were issued jointly by this
company and the Richmond <cDanville, and are guaranteed, principal
and interest by the Richmond <cWest Point Terminal. Theyarefurther

a deposit of £340,000 6 per cent preferred A “shares and
£783,010 ordinary B shares of the Alabama Great Southern. There is
also to be deposited for them $500,100 stock of the Cincinnati New Or-
leans {eTexas Pacific, and pendmg such deposit $500,000 in cash  See
abstract of mortgage in V. 52, p. 83.

In Januag/, 1891, was executed the general mortgage for $15000-
000, proceeds to be used m building branches, double™tracking, and ré-
§ﬂ67 6 N 470'000 extension bonds of 1887, whole issue not to exceed
,000 per mile. -

Earnings, <€—From July 1 to December 31 (6 months) in 1890 gros8
earns, on 1,197 miles (not including Knoxville <cOhio) were $3.599 828>
i i592- f 1 1889 on]1,067 miles; net, $1,124,796, against

15°?2- for
$1f§,4 , against

sgme]&egéoi% n1e8t88§rn|ngs of Knoxville <& Ohio were

The fiscal year ends June 30. The annual report for 1889-90 was in

fullin the Chronicle, v. 51, p. 607, 610, and a review of operations for

year in V. 51, g ggo The results do not include the operations of
xvme i

Kno Ohio, which in 1889-90 showed net earnings of
$208,913 and a deficit under charges of $48,545.

income account.

1887-88. 1888-89. -
Total miles oper. June 30. 1,069 1,067 1?819957)0'
1Receipts— . $ ‘s
Total gross earnings.,___ 5,109,918 5,301,624 6,412,078
Netincome......cccoevreennne 1,834,380 1,924,935 2,288,772
disbursements—
Interest on debt.. 1,086,993 1,223,852 1.404.743
ax 126,700 133,944 '162,845
Divid’'d on 1st pref. stock.(5p.e.) 550,000 (5p.c.)550,000 5501000
Total disbursements.. 1,763,693 1,907,776 2,117,588
Balance........c.cccoeocincnnnn. 70,687 17,139 171,184
—(V. 50, p. 71, 276, 437, 452, 519, 560, 662, 703, 834, 904; V.51, p 51
76, 290, 607, 610, 721, 829; V.52, p. 80, 83.) '

jL . .. West Railroad of Alabama.—Owns Cartersville, Ga,
to f elj City, Ala., 117 miles; branch, 2 miles. The bonds issued in 1887
retired $800,000 of prior 1st mortgage bonds and $500,000 of deben-
i~ e~ t8tandi? g- - Stock (authorized), $2,000,000 (par $100), issued_ at
$10,000 per mlléJ of _compqe_ted road.) éhas. P, _Béﬁ, Carter)swsl e. Ga
Receiver, was authorized to issue $650,000 certificates to put the road
in thorough repair. SeeV. 48, p. 189. Gauge changed to standard in
1*890. Inf/ear ending June 30, 1890, gross earnings were $112,462
.net, $13,014. E. KeSiy, President, New York. ~
Eastern (M ass.)—See Boston & Maine.

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook
(Massachusetts Staté Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease’'was made from

October 1,1878, for 60 years and 2 months at $22,500 per year, eq
to 4*2 per cent per annum. M. Currier, President, Manchester. N. H

.Eel River.—Owns from [_ogansport, Ind., to Butler, Ind., 94 miles.
This was formerly the Detroit Eel River <t Iliinois Railroad, sold under
foreclosure July”6, 1877. Leased for 99 years from April 1,1887, re-
newable forever, to Wabash Western, on the basis of 2 per cent vearlv
on the stock till April, 1892, then 2~ till 1895 and 3 per cent thereafter.

Elgin Joliet & Eastern.—(See Map)—Owns from Waukegan 111’
Stwo miles east of EIger, via Spaulding and Joliet, to McCool, Ind,,
23 miles, and branches Aurora to Normantown, 9 miles—Walker to Cos-
ter, 111—32 miles; total, 164 miles. _This isabelt line on alarge scale,
crossing, or intended to cross, at adistance of about 30 miles from Chi-
cago, all the roads aPproachlng that city, and affording facilities
for transfer of freight from one line to “another without breaking
bulk. Also, reaches the coal fields of Grundy Count?/ The
first mortgage étrustees Union Trust Company and J. W. Butler) pro-

$6,000,000 bonds at'$30,000 per mile for single track,

$10,000 per mile additional for second track and a further'$5,000 per
mile for real estate, fee. Stock is $6,000,000.

From January 1to January 31 (1 month), in 3891, gross earning*
were $46,297, against $39,222'in 1890; net, $12,957, against $15,184
n InAlngFOSS ear’ngr;?3 sgvblgz_re 3591"(’:1523; nset, $2?68,546. InN 188\9() g{(oss
(Yr.r52, p“f&)% net s . resident, Samuel Spencer, New York.

ual

6 * etl*t°wn Lexington* Rig Sandy.—Operates from
Huntington, West Va., to Lexington, Ky.; 139 miles, of which from
Ashland to_Straits Creek Junction, 21 miles, and from Huntington to
Big Sandy River, 9 miles, are leased. From February 1,1886, this road
was leased for 250 years to the Newport News & Mississippi Valley Com-
pany on the basis of pag/m the annual net surplus, if any, to this com-
pany. Stock, $3,569,169 (%ar $100), of which the Newport News & Mis-
sissippi Valley Company on Janu_aay 1,1890, owned $1,055,500. There
are allso $489,520 certjficates of indebtedness. Sinking fund is $25,000
yearly, but no bonds drawn.

For year 1890 gross earnings were $816,329; net, $295,184; surplus
ovF N ® -~ arges’ $42,793. "in 1889 gross earnings were $815,;30;
net, $282,239; surplus over rentals and interest, $12,382. (V. Si‘), p.

Elmira Cortland * Northern.—Owns Elmira, N. Y., to Cana-
stota, N. Y., 119 miles, and leases during corporate existence, Canastota
Northern Railroad, Canastota to Camden. N. Y., 21 miles. Sold in fore-
closure in_1878 and again in February, 1884, and reorganized as at
present. The 1st morigage for $1,250,000 carried only 4 per cent
interest till 1890, but this was payable on but $28,000, the balance for
atime not receiving interest. Stock is $2,000,000; par, $100. In vear
ending June 30, 1890, gross earnings were $480,416; net, $158,429;
interest, $46,470; rentals, etc., $44,254; surplus, $67,705. Austin Cor-
bin, President, New York City

Elmira * Lake Ontario.—Owns from Canandaigua, N. Y., to
Chemung Junction, 64 miles; Sodus Point to Stanlei/, 34 miles; other 2
—total, 100 miles. A consolidation in December, 1886, of the Elmira
Jefferson & Canandaigua, the Sodus Bay <&Southern and the Chemun
railroads. It is leased at cost of operating to the Northern Centra
which owns $1,499,600 of the $1,500,000 stock and $226,000 Sodus Bay
bonds, including 0 in insurance fund. Lease may be termi-
nated on thlr% days’ notice from either party. In 1890 the gross
earnings were $733,447; deficit under operating expenses and taxes,
$25,512; deficit under charges, $54,350, payable by lessee. In 1889
gross, $630,449; deficit under operating expenses, $48,996.

Elmira * Williamsport.—Owns from Williamsport, Pa., to El-
mira, N. Y., 76 miles. This company was reorganized under the pres-
ent name February 29,1860, and leased to the Northern Central Rail-

1863, at a rental of $151,500 per annum
ividends on the common stock; are 5 per
Gross earnings in 1889, $841,404;
$912,682

way for 999 years from May 1
after Januarg 1,1880. The d
cent and on the preferred 7 per cent.
net, $187,644; surplus, $14,408. Gross earnings in 1890,
net, $148,084; rental, etc., $182,293; loss to lessee, $34,208.
Empire & Dublin.—Hawkinsville, Ga,, to Dublin, 40 miles; com-
leted, 32 miles, crossmg East Tennessee Virginia & Georgia at Empire,
odge County. Intereston bonds guaranteed till July, 1893, by Empire
Lumber Compang/. In December, 1890, Judge Roberts was made re-
ceiver. Stock, $320,000—par, $100.
From July 1to November 30,1890 %5
$16,422, against $6,627 in 1889; net, $8,653, against $3,315. n year
1889-90, gross, $25,088; net, $13,352; interest, $6,320; surplus, $7,032.
Erie * Pittsburg.—Owns New Castle, Pa., to Girard, Pa., 82 miles;
branch, Dock Junction to Erie Docks, three miles; trackage (Lake
Shore €eMichigan Southern); Girard to Erie, 17 miles; total operated,
101 miles. Road opened in 1865. It was leased to the Pennsylvania
Railroad for 999 years from March 1,1870, at a rental of 7 per Cent-qn
stock and interest on the bonds, and the lease was transferred to the
Penn%llvama Company. In October, 1890, a new mortgage fdr
$4,500,000 was executed, $3,262,000 being reserved to retire prior
bonds and the balance for improvements, dee. The lease has been
quite unprofitable to the lessees, the deficiency paid bv them in 1884
being $307,841; in 1885, $354,633; in 1886, $225,794;“in 1887, $287.-
306 in 1888, $211,063; in 1889, $290,734.

months), gross earnings were
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Flint téPere Marquette—Common stock %$3,500,000) 625 $100  $3,298,200 | )
Pref. stock, non-cumulative (for $6,500,000)....... 625 100 6,342,000 2 F. & A. East S'(a/?., Mich., Treas. Feb. 14,1891
Holly Wayne & Monroe 1st M. sink, fund, end..c 65 1871 1,000 1,000,000 8 J. & J.N.Y., Mer. Ex. Nat. Bk. Jan. 1, 1901
Mortgage 6s of 1920,Ogold %55 000 oooz). .............. c 285 1880 1,000  3/999,000 6g A &DO do do Oct. 1, 1920
Consol. M., g. (for $10,000,000) $20,000p. m..c* 384 1889 1,000 1,500,000 59 M &N. do ~ do May 1, 1939
Port Huron & Northwestern—{st mortgage......c 218 1879 104,000 7 A. & O.N.Y,, Ist National Bank Oct. 1, 1899
1st M.onPort. Huron Div.,gold,for $3,500,000.¢c* 241 1889 1,000 2,976,000 59. A & O.N.Y. Mer. Ex. Nat. Bk. Apr. 1, 1939
Equipm’t bonds, $40,000 due annually Nov. I.c* 1887 1,000 80,000 5~ M. & N. Boston, Intem'l Tr. Co. Nov.l,’91t0'97
Florida Central # Pen.—1st M. gold, $5,240 p. m.c* 597 1888 _ 1,000 3,000,000 5¢g J. & J.N. Y., Am. Exch. Bank. July 1, 1918
Fonda Johnstown t¢ Oloversville—IstM. s.f.,notdn.c* 10 1870 100 <fc. 300,000 7 J. & J.N. Y, St Nich. Nat. Bk. July 1, 1900
Cons, M. for $500,00%$300,000 resdfor IstM)c 26 1881 100 &c. 200,000 6 A. & O. do do Apr. |1, 1921
Fort Waynext Jackson—Common stock................... 98 100 436,132
Pref. stock 83 p. c.é_5*2 p. c. rental Lake Shore.. 98 100 2291416 "ak M. & S N.Y., Farm.L.&Tr.Co. Mar. 2, 1891
Fort Worth té Demo. City—lst M., g., $18,000p. m.0 450 1881 1,000 8,086,000 £o J. & D. N. Y., Union Tr. & Bost. Dec. 1, 1921
Pan Handle RR. 1st mor'\tﬂgage .............................. 225,000 J. & J. Q July 1, 1929
Fort Worth t Bio Or—Ist M., goid, $20,000 p. m.c 113 : 1,000 2,118,000 5¢ J. & J.N. Y. H.B.Hollins&Co. July 1, 1928
Galveston Harrish. <€S. Antonio—1st M:,g.,land gr.c' 7180 1,000 4,756,000 9 g F. &A N.Y,So.Pac.Co..23B'rd Feb. 1, 1910
2d mortgage, Harrish. and Houston to San Ant.C 225 1880 ,000 1,000,000 J. &D. do do June 1, 1905
West. Div. IstM,, g., SanA.toEIPas0,636 m.&br.c’ 671 1881 1,000 13,418,000 5g. M. & N. do do May 1, 1931
2d mortgage (see remarks)....... ... coccoconrerrenn. o 671 1881 1,000 354,000 68 J & J. July 1, 1931
Galveston Houston t Hend. of 1882—1ist M., guar,.c 50 1883 1,000 2,000,000 5 A &0.NY., MercantileTr.Co. Apr. 1, 1913
Georgia Car. t North.—IstM., g. (not drn.) %uar..c* 268 1889 1,000  5/360,000 59 J. & J. N.Y.MercTr.Co.&Balt. July 1, 1929
Georgia Co—Tr'sth’'d8 s.f.,dr.afllDaft.July,92,9.c* 1887 1,000 4,000,000 5¢ J. & J. N.Y. 80 Broadway. July 1, 1937
Georgia MidJand t Quif—st M% ($15,000 p.m.)c* 98 1886 1,000 1,470,000 6 9. J. & J N.Y., Central Trust Co. July 1. 1926
Georgia Pacific—1st mort., $10,0 Oé). m.,int. guar. 514 1882 1,000  5/140,000 6 J. & J. N.Y,80Broadway. Jan. 1, 1922
Con. 2d mort., interest guar.,($9,000 per mile)..cc 514 1888 500 &c. 4,626,000 50. AL &O. do do Oct. 1, 1923
Con, 2d income, non-cumulative, ($9,000p. m)c&r 514 1888 500 &c. 4,626,000 59 A & O. do do Oct. 1, 1923
Equip, mort., guar. R. &D., g., $. ., drawn at par 1889 1,0 2,000,000 8,0" F. & A Aug. 1, 1904
Georgia Bailroaa té Banking Go—Stock.................. 7 4,200,000 % _Q—J. N.Y.,,Am.Ex.Bk.&Aug. Apr. 15, 1891
Bonds, not mort. ($300,000 mature in 1922).e*&r 77&80 1,000  2/300,000 6 J & J do do '97,1910,1922
BoNdS, NOt MOFEGAGE. w.vvrvrresersenrseiserssreisnsisnns r 1887 1,000 200,000 5 J & J. do do Jan. 1, 1922
Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., IS~ cipal and full interest of the Troy & Boston bonds. The court having
miles; projected to Harrison, Ark., 50 miles beyond.  Stock, $500,000; ™ 1890 authorized the Fitchburg to withhold the dividend on the

, $100." There is a traffic contract with St. Louis & San Francisco,
year ending June 30,1889, gross earnings, $82,840; net, $46,948.

European Sc North American.—Owns from Bangor, Me., to
Vanceboro (State Line), Me., 114 miles. On August 31,1882, a lease
was made to the Maine Central for 99 years for $125,000 per annum,
-e(gjal to 5 per cent per annum on the stock, and assuming.the bonded
debt of $1,000,000 which is given under Maine Central.

Evansville S Indianapolis.—fSeeMap Evansville & Terre Haute)
—Owns Evansville to Terre Haute, Ind. (via Worthington), 135 miles;
branch 6 miles; leases branch to Brazil, 12 miles; total 153 miles. A
consolidation in October, 1885, of three corporations, viz.: the Evans-
ville & Indlanaﬁolls, the Evansville Washington & Brazil and the Terre
Haute & Southeastern RRs. Of the consolidated mortgage bonds,
$800,000 are reserved to meet prior liens. The consolidated bonds are
guaranteed by the Evansville Terre Haute Co., which owns entire
ca';__)ltal stock, $2,000,000, as also $547,000 of the other securities.

-rom July 1 to December 31,1889 (6 months), gross earnings (?artglay
estimated) were $180,921; net, $92,089; surplds over charg]es, $11,199.

In %ear ending June 30, 1889, gross earnings were $278,348; net,
31%%7 62; deficit after interest, rentals and taxes, $41,595. (Y. 50 p.
See Map.)—Owns from Evansville

525)
Evansville Sc Terre Haute. ﬂ
to Terre Haute, Ind., 109 miles; Fort Branchto Mt. Vernon,.38 miles;
Sullivan County coal branch, FarmersbuLgETO New Plttsbm;g, Ind., and
extensions, 30 miles. Proprietary Lines—Evansville Belt Railway, 10
miles; Evansville & Indianapolis (which see), 141 miles, and leased
line 12 miles; Evansville & Richmond RR., 'Elnora to Seymour, 75
miles; total operated, 415 miles. Has under_construction, Evansville
AcRichmond eastern division, Seymour to Richmond 65 miles. The
Rockville Extension, 23 miles additional, is leased to the Terre Haute
AcLogansport and Chicago & Eastern Iliinois for $12,000 y_earlé.

Evansville <& Terre Haute RR. was formerly the Evansville & Craw-
r The Evansville & Richmond bonds are endorsed
with a guaranty of principal und interest. In 1890 a ten-year traffic
contract was made with the Chicago & Eastern Illinois. There are also
$30,000 Evansville & Chicago Railroad consols. Dividends since 1880
—In 81,4*2per cent; in 1884,5; in 1885, 3; in 1886, 4; from 1887
to 1890, inclusive, 5 per cent per annum; in 1891, January 22,1*3 per
cent. Itis proposedto issue $3,000,000 new stock to represent expen-
ditures for betterments, &c.—(See Y. 51, p. 51.) Owns entire stock of
Evansville & Indianapolis, which see. i

Fiscal year now ends June 30. Lastreportin V. 51, p. 908.

Gross earnings in year ending June 30, 1890, on 159 miles were
$983,917; net, $516,846; surplus over all interest, dividends and
taxes, $171,012. (V. 49, p.615; V. 50, p. 107,174; V. 51, p. 51, 908.

Evansville Terre Haute Sc Chicago.—Owns_from Terre Haut
Junction, Ind., to Danyille, 111, 49 miles; leases 6 miles; total operated
55 miles. It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also leases the Indiana Block Coal Road, 15 miles. On
April 30,1880, a lease to the Chicago & Eastern Illinois was made for
999 years; terms, $75,000 [i')er annum and the assumption by the Chi-
cago & Eastern lllinois of all rentals and taxes paid by Evansville Terre
Haute & Chicago. Mé_lljol’lty of the stock is owned by Chicago & Eastern
Illinois. (V. 48, p. 827.)

Findlay Fort Wayne Sc Western.—Owns Findlay, O., to Otta-
wa, O., 23'miles, and has road under construction from Ottawa, O., west
40 Fort Wayne, Ind., 57 miles. Successor to the American Midland,
sold_in foreclosure in June, 1890. Trustees of mortgage are Washing-
ton Trust Company, of New York, and Allen Zollers of Fort Wayne.
Stock and bonds authorized, $18,000 per mile.

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; Greenfield to Troy, N. Y. 85 miles |gncludmg 6 miles leased); Ver-
mont to Rotterdam Junction, 61 miles; Boston Barre & Gardner Rail-
road, Worcester to Winchendon, 36 miles; South Ashburnham, Mass.,
40_Bellows Falls, Vt., 54 miles; branches, 81 miles; total owned, 361
miles; leases and ogerat_es—Vermont <ftMassachusetts Railroad, Fitch-
burg to Greenfield. 56 miles;_Monadnock Railroad, 16 miles; included
Above, 6 miles; total leased, 78 miles; total owned and operated. Sep-
tember 30,1890. 439 miles., i i

In 1887 the Fitchburg Railroad Company consolidated with the Troy
A Greenfield and the Hoosao Tunnel railroads_and purchased the Troy
& Boston; and on October 1,1890, it consolidated with the Cheshire
Railroad, five shares of Fitchburg preferred being given for four of
Cheshire preferred. The Southern Vermont, 8 miles, was purchased in
January, 1891, for $175,000 of 4 per cent bonds.

The State of Massachusetts owns all the common stock. The pre-
ferred stock is entitled to 4 per cent dividends, then common and pre-
ferred share equally. Of the preferred stock $1,333,300 was author-
'ized for Troy & Boston stock, &o., andreceives only 2 2-5per cent yearl
till after March, 1891, and then but 3 1-5 per cent till after March, '9!
and in case of extraordinary expenditures on the T. & B. beyond
amounts provided for, the_dividends may be withheld, as was done in
1890. SeeV. 51, p. 84, 777

The holders of the Troy & Boston 7 per cent bonds for $1,200,-
000, due July 1,1924, refuSed to come into consolidation agreement, and
in December, 1890, the New York Court of Appeals, sustaining the posi-
tion of the bondholders, held that the Fitchburg was liable for the prin-

fordsville Railroad.

$1,333,300 stock issued for Troy and Boston stock, the interest on the
Troy & Boston bonds is not necessarily an additional charge on the
company. (See Chronicle, V. 50, p. 560; V. 51, p. 777.) There is also
gutstandin a4 %er cent mortgage note of the H. T. D. & E. Co. for
500,000, due 1892.

Dividends on preferred stock have been: In 1872, 2 per cent;in 1888,
2; m 1889, nil; in 1890, July, 2 per cent (the dividends on the Troy &,
Boston issue belnngthheld. SeeV. 51,p. 84.) In 1891, Jan. 15,2 p. c.

From July 1,1890, to December 31 (6 months), gross earnings were
$3,524,556, against $3,453,721 in_1889; net, $1,124,795, against $1,-
151,605; surplus over char%es, $478,077, against $519,679.

Fiscal year changed to end June 30. The annual report for 1889-90
was in Chronicle V. 51, p. 414. In the following the figures for
1888-89 and 1889-90 are for the years ending June 30; all others for
years ending September 30.

INCOME ACCOUNT.

. 1886-87. 1887-88. 1888-89. 1889-90.

Total miles operated. 345 369 369 369
Total gross earnings..... 4,569,321 5,463,298 5,74%985 6,25%,533
Op. expenses and taxes.. 3,482,654 4,196,605 4,390,792 4,525,605
Netearnings............... 1,086,667 1,266,693 1,357,193 1,733,928

Disbursements—

Rentals paid....... 266,011 281,280 281,280 271,980
Interest on debt... 423,228 680,388 762,806 799,153
Other interest. 58,715 27,875 8,264
Dividends.........cccovveurnnne. (*4)366,488 (*2)261,836 261,835
Total disbursements.. 1,055,727 1,282,219 1,071,961 1,341,232
Balance, surplus............. 30,940 def. 15,526 1285,232 292,696

*And Sgof 2 per cent on 10,000 shares. i

t Of this surplus, $252,871 wentto pay damages caused by fire started
by sparks from locomotive.

—(;/. 50, p. 36,174,207, 560, 833; V. 51, p. 84,171, 206,276, 414, 609
777, V.52, p. 322.)

Flint ScPere Mar%ue_tte.—(See Map.)—Owns from Monroe, Mich.,

to Ludington, Mich., 253 miles; 6 branches to East Saginaw, Fostoria,
etc., 131 miles; Port Huron to East Saginaw, 90 miles; Port Huron to
Sand Beach (3 feet), 70 miles; Palm _to Port Austin (3 feetg, 35 miles;
Port Auron to Altmont (3 feet), 34 miles; Zion to Yale (3 feet) 12 miles;
total operated, 625 miles, of which 151 are 3 feet gauge.
. Sold Au%ust 18,1880, under the consolidated mortga\ge, and reorgan-
ized. In 1889 consolidated with certain branches (see V., 48, p. 222) and
absorbed Port Huron & Northwestern (see V. 48, p. 260). The consoli-
dated mortlglgge of 1939 is a first mortgage on 98 miles of road. Trus-
tee CentralTrust Co. . . i

Dividends on preferred stock since 1880—In 1881, 2Lj_pe1r808e7nt; in

;in ;

1882, 6; in 1883 and 1884, 7; in 1885, 5*a; in 1886, s ;
in 1888, 7 and 5 extra; in 1889, 6*2; in 1890, February 15, 3 per cent;
August 15, 3 per cent; in 1891, Feb. 14, 2 per cent. .
rom January 1 to January 31,1891 (1 monthz, gross earnmgs were
$253,965, against $228,111"in 1890 ; net, $51,457, against $52,969;
surplus over charges. $5,195, against $9,140. L
Annual report for 1889 in V. 50, p. 621, and application to Stock EXx-
change in V. 47, p. 441.  In the statement below the Port Huron Di-

vision is |nc|uded'only in 1890.
1887; 1888. 1889. 1890.
2,40%,074 2,37&133 2,92%,575
1,646,424 1,623,297 2,042,409
Net earnings........ 757,654 756,650 746,836 881,166
Deduct—

Interest on debt........ 329,194 332,939 366,421 558,104
Dividends..........c...... 22,500 449,470 380,520 (5p.C.)317,100
Total disbursem’nts 751,694 782,409 746,941 875,204
Balance for the year.sur. 5,960 def. 25,759 def. 105 sur. 5,962

—(V. 47, P. 441, 625; V. 48, p. 221, 462, 555, 633, 855; V. 50, p.
560, 621, 662, 833 ;V. 51, p. 51, 240, 494, 569 ; V. 52, p. 350, 428

Florida Central St Peninsula.—Owns Jacksonville to Chatta-
hoochee, 209 miles ; Tallahassee to St. Marks, 21 miles; Drifton to Mon-
ticello, 4 miles; Femandina south, 179 miles ; Waldo to Cedar Keys, 72
miles; Wildwood to Leesburg, 23 miles; Hart's Road to Jacksonville,
25 miles; Withlacoochee to Plant City, 38 miles; Jacksonville & Belt
Line Railroad, 3 miles; Plant City to Tampa, 22 miles; other, 2 miles;
total, 597 miles. The Florida Rallway & Navigation Railroad in 1888
was sold and the present company organized. The common stock is
$20,000,000, par $100; 1st preferred, 5 per_cent cumulative, $1,582,-
000; 2d preferred, 5 per cent non-cumulative, $4,500,000; car. trusts
(September 10,1890), $54,708, due 1892. The "plan of reorganization
was in V. 46, p. 289. Trustee of mortgage, Central Trust Company,
of New York.

421,
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RAILROADS. . . INTEREST OR DIVIDENDS. Bonds—Princi-
i i Miles Date Size, or Amount pal.When Due.
For explanation of column headings, Ac., see notes _ of 0 ar - oytstanding Rate per When Where Pﬁ%able, and by = Stocke—Tretet
on first page of tallies. Road. Bonds Value. Cent. Payable " om. Dividend.
Georgia Southern A Fla—IstM., g.($12,000 p.m.)c* 285 1887 $1,000 $3,420,000 69 J A JNY,SecurityATr. Co. July 1, 1927
1stmortgage, Thomasville Extension... 1890 g% 6
Grand Rapids A Indiana—Stock C 00 4,986,081 .
1st M., land grant, g., s. f. (guar, toy Pa. RR.)..c* 335 1869 1,000 3,934,000 79 J. A J N Y., Winslow,L ACo. Oct. 1, 1899
1stM.,g., ($505,000 are lan qsra_nt s. f. notdrn).c 335 1869 1,000 1,441,000 79 A AO do do Oct. 1,1899
2nd mortgage, redeem, at 105 till Aug. 1,1894.c* 367 1884 1,000 3,000,000 6 M. A N. do do Nov. 1, 1899
General mortgage for $13,000,000 ..c& 367 1884 1,000 4,336,000 5 M. A S do do Sept. 1, 1924
Mackinaw loan.......... c.ocovceniieiniiennnns .. 275.000 6 i
Muskegon G. R. & Ind. RR. 1st M. traf. guar...e* 37 1886 1,000 750.000 5g J. A J NY, Winslow, L. ACo. July 1, 1926
Great Northern—Stock, pref. (no com. stock issued 100 20,000,000 1 N. Y. Office, 40 Wall St. Felt). 2, 1891
St. PaulMinn. AMan.—Stock (rental 6 p. c. in gold 100 20,000,000 Ing. Q.-F. do do Feb, 1, 1891
St. P. A Pac. 2d M. (1ston St. Paul to Watato...... 76 1862 1,000 366,000 7 J A J. do do July 1, 1892
St. P. Min. AMan. IstM.l.gr., s.f.,g.,dr'nat105.c* 656 1879 100 Ac. 4,280,000 7 9. J. A J. New York and London. July 1, 1909
2d mortgage, gold (does not cover lands)....... c¢c* 656 1879 1,000 8,000,000 69 A AO 0 [o} Oct. 1, 1909
Dakota Extension stmort.,%old ($12,(K)Y0p.m.) 473 1880 1,000 5,676,000 6 g M. A N. New York, 40 Wall St. Nov. 1, 1910
Consol, mort., gold ﬁ13,344, 00 are 6S)....... cfer 2,426 1883 ,000 27,471,000 4*2A6g.J. A J. do do July 1, 1933
Montana Extern IstM.,gold ($25,000 p. m.).c*«fcr 411 1887 1,000Ac 7,468,000 4¢g J. AD do do June 1, 1937
Pacific Extension M. for £6, OO,OOO,OgoId..c*<fcr 1890 £100Ac £2,000,000 4 9- 3. A J.N.Y.AlLon.,BaringBros July 1, 1940
Minneap. Un.RR.IstM.,gold,gu.($550,000 are 5s) 1882 ,000 $2,700,000 5A 6%. J. A J. New York, 40 Wall st. July 1, 1922
East of Minn. 1st M,, g.,qu. (%50,000 p. m.).c*&r 70 1888 1,000Ac 4,250,000 59. A.AO N.Y.40Walil; Bos.,Lee,H Apr. 1, 1908
Montana Cen. IstM .,g. ($40,000 p. m.) guar.cAr 203 1887 1,000Ac 6,000,000 69 J. A J New York, 40 Wall St. July 1, 1937
Green Bay Winona A St. Paul—1st mortgage .c 219 1881 1,000 1,600,000 6 E. A A. Coups. Feb.,'89, bought. Feb. 1, 1911
Funded coupon toonds 1886 500 280,830 6 F. A A. Coups.of Aug.,'89, b'ght Aug. 1, 1906
2d njortga%e income toonds, non-cumulative— r 219 1881 1,000 3,781,000 8 M. A N. None ever paid. | May 1, 1911
Hannibal A St. Joseph—1st M. Quincy A Pal. RR.c* 13 1867 1,000 81,000 8 F. A A N.Y.,Bk.of No.America, Feto. 1, 1892
& 1st mortgage Kansas City A Cameron RR— ..c* 53 1867 1,000 843,000 10 J. A J. do do Jan. 1, 1892
: Consolidated mortgage for $8,000,000............. .c* 292 1881 1,000 6,775,000 6 M. A S do do Mcto. 1, 1911

From July 1to Nov. 30 in 1890 (5 months), gross_earnings_ were
$458,028, against $434,919 in 1889; net, $68,432, against $60,373.

In 1889-90 gross, $1,171,370; net, $187,454, (against $202,647 in
1888-89); interest, $152,950; surplus, $34,504. . 49, p. 300.)

Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y.,
to Northville, 26 miles. The stock is $300,000; par, $100. In year
endln%\]une 30,1890, gross earnings, $227,393; net, $97,318; surplus
over charges and 10 per cent dividend, $25,415. W. J. Heacock, Presi-
dent, Gloversville, N. Y.

Fort Wayne SJackson.—Owns _from Jackson, Mich.* to Fort
Wayne, Ind.; 98 miles. On August 24, 1882, leased perpetually to
Lake Shore A Michigan Southern at a rental of $126,027, equal to 5*2
per centon the]preferred stock, and after 1887 any net earnings over 8
per centon preferred stock to toe paid as dividends on common stock,
tout not exceeding 2 per cent a year.

Fort Worth Sc Denver City.—See Hap Union Pacific Denver A
Gulf)—Owns from near Fort Worth, Texas, to _Texas State line, 453
miles, and operates Pan Handle RR., 16 miles. The Union Pacific Den-
ver A Gulf controls a majority of this company’s $8,985,000 stock. See
abstract of mortgage, Y. 45, p. 440 (trustee, Mercantile Trust Co. of New
York.) There are $160,000 equipment bonds. Last annual report was
in V.52, p. 237. In March, 1891, $500,000 new bonds were authorized
toy the Fort Worth A Denver Terminal Company.

In gear ending October 31, 1890, gross earnings were $2,012,518;
et, $763,120. Deduct fixed charges, $484,080: balance, $279,040.
n 1889, gross, $1,400,077; net, $512,128. (Y. 49, p. 720,788; \. 50,
pt 173; V.51, p. 875; V. 52, p. 23T, 428.)

Fort Worth St Rio Grande.—Projected from Fort Worth, Tex.,
southwesterly to Kerrville, Kerr County, Tex., 330 miles, with branch, 1
mile. Completed Fort Worth to Comanche, about 112 miles, in October,
1890, and under contract to Brownwood, 25 miles beyond, and will be
builtto iron fields in Llano County. See V. 52, p. 81- Mortgage trustee
is Central Trust Comgany, New York. Stock authorized, $3,500,000;
outstanding, $2,118,000; par, $100. In 1890, toad being under con-
struction, gross earnlngss were $194,638; net, $91,238; fixed charges,
$89,203; surplus, $2,035.—(V. 48, p. 221, 854; V.49, p. 570; V. 51, p.
569, 680; V. 52, p. 81, 351.)

Galveston Harrisburg Sc San Antonio.—(/See Map of Southern
Pacific.)—Owns from Houston, Tex., to _San Antonio, Tex., 217 miles;
LaQrange Extension, 28 miles; branch, 8 miles; leases 12 miles; total,
266 miles. Western Extension, San Antonio to Rio Grande River, 636
g}gl;es;.lEagle Pass Branch, 35 miles; total, 671 miles. Grand total,

.miles.

«Operated by the Southern Pacific Congan ,which pays over to it 16*4
per cent of the net profits on the whole Southern Pacific system.

The stock is $27,093,012, and Southern Pacific Company owns all but
$586,212. The first mortgage covers 256 miles of old road and
1,432,960 acres of land. It has a sinking fund of 1 per cent, but it is
optional with_bondholders to surrender their bonds if drawn. The
Western Division second mortgage 6s are held by the Southern Pacific
Company and by large holders of Southern Pacific securities, who agreed
not to eollect interest after July 1,1889, unless it should be currentl
earned, The interestcharges are thus reduced annually by $381,240.
There is also $182,034 Texas school debt outstanding. i

From January 1 to January 31,1891 (1 month), gross earnings were
$341,165, against $334,210 in 1890; net, $55,369, {against $57,359 in
1890. In 1889 %ross earnings were $3,937,291; net, $816,957; deficit
under charges, $474,261. In 1890 gross, $4,285,678; net, $917,945.—
(Y. 48, p. 800.)

Galveston Houston S Henderson of 1882.—Owns from Gal-
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore-
closure December 1, 1871,”and again August 1,1882. Leased for 99
years to the International A Great Northern RR. Co. and bonds guar-
anteed by that comgaréy. Stock, $1,000,000; par, $100. In 1888 gross
earnings were $372,699; expenses, $344,145; pet, $28,554; rental of
track, $139,455; total net income, $168,010; interest, Ac., $106,063;
surplus, $61,947.

Georgia Carolina Sc Northern.—In_ progress from Monroe,
N. C., to Atlanta, Ga., 268 miles, of which 118 miles are com-
pleted and the balance under construction. The line is partof the
* Seaboard” system, and the bonds are guaranteed (by indorsementon
each bgnd) b%_the Seaboard A Roanoke and Raleigh A Gaston railroad
companies. They cannot be redeemed before maturity. The Mercan-
tile Trust A Safe "Deposit Company of Baltimore is trustee of the mort-

188 e; see abstract of same in V. 49, p. 239. Stock authorlzed,gl,OOO,-

outstanding but not paid in, $491,933; par, $100. . Hoke,
Athens, Ga., President of the company. (V. 50, p. 138, 313, 451.)
Georgia Com panF%/._—This company was formed in 1887 to control
the Georgia Central Railroad A Banking Company, of whose stock it
owns $4,000,000. Its own stock of $12,000,000 is"f0lowned by Rich-
mond A West Point Terminal, and d%)osned as part security for that
company'’s collateral trust of 1889, ichmond A West Point Terminal
also owns $3,447,000 of the Georgia Company's collateral trust bonds.
Georgia Midland Sc Gulf.—Owns from Columbus, Ga., to McDon-
ough, 98 miles. Incomes, non-cumulative, $105,000. Stock author-
ized, $2,000,000; outstanding, $1,225,000; par, $100. It is proposed
to organize the Georgia Midland Terminal Company, with an authorized
capital of $600,000, m the interest of this company.

From Ju(l)y 1,1889, to February 28,1890 (8 months), gross earnings
were $135,092; net, $59,051. New York office, 7 Nassau Street.

Georgia Pacific.—(See Hap of Richmond A West Point Terminal.)—
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer,
Ala., 19 miles; small branches, 18 miles; Deer Creek branch (three-feet
Paug?, 22 miles; other lines, 48 miles; total, 566 miles; In Nov., 1888,
eased to the Richmond A Danville for 20 years from January 1,1889,
(with privilege of renewal), the rental to bé net_earnings, andthe Rich-
mond A Danville agreeing to make up any deficiency in these to meet
fixed charé;es, all such advances, however, to be a preferred charge
next aheadof the income bonds (see V. 47, p. 744

In March, 1891, leased the Central Railroa
guarante_eln%7 Eer cent on stock. .

Stock is $8,555,000 (par $100), and $4,378,432 of it is held by the
Richmond A West Point Term. Co., which owns also $1,397,621 income
5s of 1888, and has deposited them, as well as the stock, as security for
its collateral trust of 1889. The second consolidated mortgage (trustee,
Central Trust Company) secures $5,400,000 second mortgage bonds,
and also, subject to these, $5,400,000 second mortgage non-cumulative
incomes, both issued at $9,000 per mile. The equipment mortgage
bonds of 1889 are payable by a sinking fund and are guaranteed (in-
dorsed) by Richmond A Danville. There are car trusts, payable at the
Atlantic Trust Company, New York City.

In year ending June 30,1890, gross éarnings were $1,762,938; net,
$163,371; deficit under charges, $499,010. In 1888-89 g\l}oss, $1,330,-
698; net, $147,244. (V. 48, p. 609,730, 828; V. 49, p. 235; V. 52, p. 462.)

Georgia Railroad St Rankin Company.—Owns _ from
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon A Augusta Railroad (proprietary road),
Camack, Ga,, to Macon, Ga., 74 miles; trackage, 4 miles; tonal, 307
miles. Owns also one-half the stock of the Western Railway of Ala-
bama (the Central Railroad of Georlgla owning the other half), and has
a one-fifth interest in the Port Royal” A Aulgusta and a thirty-five one
hundredths interest in the Atlanta A West P. (See those companies.)

This company, besides owning the railroad property indicated above,
has a banking department. In April, 1881, it leased its railroad (307
miles) and its interest in the other railroad companies for 99 years to

V. M. Wadley and associates, for the Central of Georgia and the Louis-
ville A Nashville railroads, at $600,000 per year.

Dividends_since 1880—In 1881, er ‘cent; in 1882, 10%; from
1883 to 1887, 10; in 1888,10%; in 1889 and 1890, each, 11; in 1891,
in January and April, each, 2%. In year endlng March 31, 1890,
company's income was: From rental, etc., $600,106; dividend (No. 4)
from bank, $100,000; total, $700,106; deduct interest, etc., $180,892;
dividends paid (11 per cent), $462,000; balance, $57,214. Net earnln%s
of bank for year were $59,042 and total bank surplus March 31,189
after pagment of $100,000 dividends, was $191,850—V. 46, p. 245,

From ulé/ 1,1890, to Jan. 31,1891 (7 mgnth? ross earnings of the
railroads (307 miles) were $1,179,394, against $1,029,569; net; $461,-
754, aggmst $330,230. Deficit to_lessees on_lease was in 1884-85 $98,-
599 ; 1886-87, $110,959; in 1887-8, profit, $14,374; 1888-9, deficit,
$21,066; in 1889-90, $33,959. Balance due lessee, June 30, 1890,
$781,956.—(V. 51, p. 537.)

Geor%ia Southern A; Florida.—(See Map.)—Owns from Macon,
Ga., to Palatka, Fla., 285 miles in all; completed in January, 1890.
The road was built by the Macon Construction Co., which was also build-
mgi the Macon A Birmingham RR. from Macon to Birmingham, 230
miles, and the Macon A Atlantic from Macon to Savannah, 165 miles.
An extension was to be built from Tipton southwesterlyto Thomasville,
Ga., 80 miles, and a mortgage issued thereon. A lease of the Georgia
Southern A Florida to the Seaboard A Roanoke system was proposed in
1891, but fell through, and Mr. Wilbur F. Sparks; President of this com-
pany, was appointéd its receiver, and also receiver of the Macon Con-
struction Company. Trustee of mortgage.is the Mercantile Trust A
D?_posn Co. of Balfimore, Stock is $4,275,000; par, $100. i

rom July 1,1890, to January 31,1891.(7 months), gross earnings on
339 miles were $495,054,»against $266,897 in 1889-90 on 210 miles;
net, $169,030, against $116,975—(V. 49,p.718, 910; V. 51,p. 609; V.
52, p. 350, 427.)

Grand Rapids 'Sc Indiana.—s(s_ee Hap of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, .367 miles; Manistee
Branch', 21; other branches, 40miles; total owned, 428 miles; leases,
and operates Cincinnati Richmond A Fort Wayne RR., 86 miles; Tra-
verse City RR., 26 miles; Muskegon Grand Rapids A Indiana RR, 37
miles—149 miles. Total, 577 miles. . i

The Grand Rapids A Indiana RR. is operated in the interest of the
Pennsylvania RR. Co., and $3,934,000 of the 1st mortgage bonds were
guaranteed b&/ that company. First mortgage land grant bonds may be

ought (not drawn) at 110 out of proceeds of land sales. There was in
the sinking fund for them Januar%/ 1,1891. $2,752,780 cash and bills
receivable. They are replaced by 5 per cent bonds issued. The-Muske-

on Grand Rapids. A Indiana bonds have atraffic guarantee applicable
o their interest ga ment. Pennsylvania RR. owns all the 2d mortgage
bonds except $300,000 held as “collateral for the Mackinaw loan. Of
the 5 per cents outstanding the company itself on January 1,1891, held
$637,000. There is a real estate mortgage for $48,250.

The company has a land grant and sold in 1890 38,690 acres for
$316,853. Thé lands unsold on January 1,1891, were 329,844 acres.
The assets $696,628 bills receivable, etc., and $2,056,152 cash.

d of Georgia (which see),
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS* - . - INTEREST OR DIVIDENDS. Bonds—Princi-
For explanation of column headings, &c., see notes Mélfes Dgfte SIlg’%{rOr Amount pate per When Where Payable, and b piéll,the_nLDuiz),
I ) &C., i ) ocks—Last'n
oh first page of tables. Road. Bonds Value. Outstanding Cent. Payable V\X’nom, y Dividend. |
Harrisb. Portsm’th Mt. Joy <&_ane.—Stock,7 p. e.gu. 54 $50 $1,182,550 3ia J. & J. Phila,, Company’s Office Jan. 10,1891
Istmortgage (ext'din 1883), int. guar. Pa. RR..r =~ 54 1853 500 &c. 700,000 4 J. & J. do do July 1, 1913t
Hartford <6 Connecticut Western—Stock.. . 100 .2,635,700 1 F. & A.N.Y. Cent.N.E. &West. Feb.30, 1891
1st mortgage......... AT Aj.... 104 1883 1288 ggggg 5 J. & J. Hartford. July 1, 190$;
Preferred stock, 4 per cent non-cumulative........ 100 2,867,200 i
Consol, mortgage, not payable till 1910..... 74 1880 500 &c. 100,00 4 A. & O. Bridgeport, Conn. Apr. 1, 1910-
New consol, mort%age (for $3.000,000):............ c* 164 1887 1,000 2,839,000 5¢g- M. &N.N.Y,Farin.L. &Tr. Co. Nov. 1, 1937
Houst. East <6 West Texas—1st M..,Ogold($7,QOOp.m.) 192 1878 1,000 1,344,000 7 g. M. & N. Last coup, paid May,’ 86 1898 -
2d mortgage, land grant, $5,000 per mile........ ¢ 192 1883 1,000 50,0 6 J. & J Jan. 1, 191%
Houston <&TexasCent—1st M.l.gr.,g.,red.| at 110.c*<fer 463 1890 1,000 8,064,000 59 J. & J. N Y, Central Trust Co. July 1, 1937;
Consol. M.,landgr.,gold, int.guar. by So.Pac.e*&r 463 1890 1,000 3,919,000 609 A &O. do do Oct. 1, 1912.:
Gen. mort., gold, interest guar, by So. Pac— c<for 463 1890 1,000 4,305,000 4 g A. & 0. do do Apr. 1, 1921*
Debent.; prin. and |nt.'\%u., ($705,000 are 6s)c*.<fcr 1890 1,116,000 4 & A & 0. do | do (?ct. 1, 1897s
Waco &Northwest 1stM., gold (BremondtoRoss). 58 1873 1,000 1,140,000 79 J. & J. LastpaidJuly, 1885 July 1, 1901H
Hud.Sus.Brldge<6N.E.st.—lstM.$10,000,000.c*«fcr 1888 1,000 @ 59 F. & A New York and’London. Feb. 1; 1938“
Hunt'gd'n <€Broad Top—St'k, $1,990,500is 7 p. c. pi. 64 50 3,362,300 3onp'rd J. & J. Phil. Of, Am. Life Bldg. Jan. 16, 1891s
1st mortgage, extended in 1890....... . — ... 64 1854 500 16,00 4g A &O do do Sept. 30,1920”
2d Mortgage, gold.......ccccevcciies e e 74 1857 500 367,500 79 F &A. do do Feb. 1, 18951
3d mortgage, consolidated.......... . 64 1865 1,000 1,497,000 5 A & O do do Ape 1, 1896.
Hutchinson & Southern—1st mortgage.... 1889 00,000 5 M. & N, Nov. 1, 1910
From January 1 to Dec. 31,1890 (12 months), ct;ross earnings of the INCOME_ACCOUNT. .
whole system (567 miles) were $3,281,248, against $2,942,456 in 1889; . 1886-87. 1887-88. 1888-89. 1889-90i!
net, $1,077,714, against $942,576; surplus over charges, $36,187, Beceipts— . N\ $ - V;
gainst deficit $29,749. i : X Netearnings.....c..cceeeeene 3,713,553 4,891,918 3,586,499 4,606,78%
The income accounts showed in 1887 a surplus of $126,287 ; in 1888, Revenue from landdep’t.. 415,782-. 271,938 161,870  203,287“:
deficit $79,816; in 1889, deficit $28,432; in 1890 a surplus of Other receipts.......... | GO 514,447 450,759 751,903 ...
$30.29.2. (V. B0, p. 799 : V. 52,p. 426.) Total income.. ../ 4,643,782 5,614,615 274,500,272
Great Northern.—(Nee Map.)—Operates under lease the St. Paul , el =yl Qe ires
Minneapolis & '\é'a”imba(ﬁ”mta%') eéggzndiqg from' St Paul, Minin, viar Int'st, 6 p. c. dividends,&c. 4,386,191 5,015,689 4,631,009
amesville to; Emerson, Manitoba, miles; Minneapolis to Gretna,'
Manitoba, vialBreckenridge, 413 miles; Crookston Jur?ction, Minn., to Balance, surplus............... 257,591, 598,926 df.130,737 . 927,089-

Great Falls, Mon., 782 mfl.es; Breckenridge, Minn., to Langdon, Dak.,
2Q6 miles; Evansville, via Tintah Junction, to Ellendale,” Dak., 136
miles; numerous branchethO Aberdeen, Hutchinson, Watertown, &c.),
846 miles; total, St. Paul Minneapolis & Manitoba/ 2,775 miles. >Also
(g)er_ates under contract the following proprietary.roads: The Willmar
Sioux Falls, Willmar, Minn., to SioUx Falls,” Dak.» 147 miles; the
Duluth Watertown & Pacific, Watertown, Dak., to Huron, Dak., 70
miles;, the Minneapolis Union, 3 miles; total, 220 miles. Total in Mani-
toba system, 2,995 miles. Also owns the entire stock of the following
lines, but keeps earnings, separate, their income appearing in the state-
ment of earnings below only as revenue from stocks and wonds_owned
or ais otherreceipts : The Eastern of Minnesota, Hinckley'to near Duluth,
71 miles; thé Montana Central, Great Falls, Mon., to Butte, Mop., 171
miles; branches, 49 miles, and leased line, 15 miles; total, 306 miles.
Grand total, 3,301 miles. i o i i

Extension to Pacific Coast, 780 miles, is lnéarogress, 121 miles having
been opened for business December 7, 1890.

ThisIs a Minnesota corporation which in ~February, 1890, leased the
St. Paul Minneapolis & Manitoba for 999 years, assuming_its funded
debt and guaran eelR[q 6 per'cent per annum in gold on its $20,000,000'
stock. The Great Northern’'s authorized capital is $40,000,000, of
which $20,000,000 |s?referred_ 6 per cent non-cumulative, and this only
is issued at present. The Manitoba stockholders were offered the privi-
lege of taking it at 50, the remaining 50 per cent belngopald by a trans-
fer to the Great Northern of all the'securities owned by thé 'Manitoba
Oonjpany, amounting to over $22,000,000. With the proceeds of sale
of the Great Northern's preferred stock, the Manitoba's collateral trust
bonds were paid off. The securities acquired by the Great Northern
have been placed in trust to secure the unity of the system. (SeeY. 49,
p..435; V. 50, p. 205.) No increase of the preferred stock can be made
W|thoutdt_he consent of the holders of three-fourths the preferred stock
outstanding.

The St. Pgul Minneapolis & Manitoba Company was organized May 23,
1879. Ithadaland grqnt of 3,848,000 acres, and acquired the Minne-
apolis & St. Cloud Railroad grant, 476,864 acres. he proceeds of
Ianct{j ,salesare applied to the redemption of 1st mortgage bonds at or
under 105.

Thé land sales for year ending June 30,1890, were 86,584 acres, for
$613,959, and 118 town lots, for $6,980. The net amount due on land
contracts June 30,1890, was $704,583; lands unsold, 2,538,326 acres.

D|V|dergds on Great Northern stock : November 1,1890,1 per cent;in
1891, Feb. 2,1. s

Price of stock—n 1890.60® 86; in 1891, to Mch. 22 inclusive, 72®87 1a.

Dividends on Manitoba stock since 1880 : In 1881,3 per cent; in 1882,
9; in 1883, 8; in 1884, 7”3; in 1885 and since, 6 per cent yearly. i

The consolidated mortgage of 1883 is for $50,000,000, “of. which
$19,426,000 were reserved to pay prior liens. The mortgage on-the
Montana Extension is for $25,000,000, to provide for extensions,
$15,000 per mile being allowed for second track. See abstract of mort:

ein V. 45, ? 342; Central Trust Company of New York, trustee.

e mortgage, for £6,000,000 on the Pacific extension (trustee of mort-

ge Central Trust Company of New Yorkz, provides for the issue of

onds at the rate of £6,000 per mile in Montana and £7,000 per mile
westof Montana. See abstract of mortgage, V. 52, p. 82. Lo

Fiscal year ends June 30. Report of Great Northern for 1889-90 in
fullin V. 51, p. 658, 679. 682,- gave the following statement, and also
the earnings of the Montana Cent, and the East, of Minnesota railways:

GREAT NORTHERN FOR FIVE MONTHS ENDING JUNE 30, 1890.

—(V. 49, p. 342, 403, 435, 651, 655/ 673, Y. 50,
240, 537,658, 679,682, 787; V. 52, p. 82, 203, 3

Green Bay Winona Sc St. Paul.—Owns from Green Bay, Wis./]
to Marshland, Wis,, 209 miles; branches, 7 miles; leases—Plover toil
Steven's Point; 6 miles; total, 222 miles. Also has trackage (Chicago < |
Northwestern) Marshland to Onalaska, etc,, 28 miles. A reorganization
of the Green Bay & Minnesota, sold in foreclosure March 12,1881. if
Preferred stock is"$2,000,000, 7 per cent, and common stock $8,000,000
both stocks $100 shares* ' § ]

On February 1,1885, default was made on the first mortgage interest, :
and in 1886 bondholder§ consented to fund the three overdue coupon» :
and the company resumed payment, but defaulted August, 1889.. A.;
plan for reorganization without foreclosure and for building the Souths
western Extension was brought out in JUI}Q 1889, the incomes paying:
an assessment of 10 pér*cent ,and the stock of 6 per cent, and receiving; |
therefor bonds and stock of thé Winona & Southwestern Railroad— <
which see. In August, 1890, the Farmers’ Loan -& Trust Company//
trustee of the first mortge:jge, wan appointed receiver, but the plan or
reorganization is expected to be earned through. BeeV; 51, p. 240.

From January 1 to June 30 (6 months) in 1890 gross earnings were
$171,046, against $135,414; net, $27,754, agalnst$ ,353. For 1888-89

SS earn|n8q7s were $302,105 ;_net, $46,698 ; taxes and interest, $133.-
-88 gross, $354,7

p, 205, 874; V. 51, pJi
1)

9. In 18 4 : net, 59,316. Samuel Sloan, Presi-

ent, New York.—(V. 46, p. 254 ; V. 47, p. 563 ; V. 49, p. 113,145, 341/j
654 ; V. 51, p. 276.)

Hannibal Sc St. Joseph.—Owns from Hannibal, Mo., to_ Ski]
Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 59 milesTi
.St. Joseph to Atchison, Kan., 20 miles; Palmyra to Quincy, 111,.1$ ;
r('r:w_ltles_ ; Iease%, 3 miles ; total operated, 295 miles. The bridge at Kansa» j

ity is owned.

Stock—Common, $9,168,700 ; preferred, $5,083,024 ; par, $100. CM- !
=ago Burlington & Quincy RR. Co. owns $14,243,100 stock. Preferred i
stock has prior right to a non-cumulative dividend of 7 per cent; thenil
common to 7 ; then both share. i i

Dividends on preferred stock since 1876—In 1880, 3 per cent; in f
1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil; in 1889, 5;r|
in 1890 $1 93 per share. The income accounts have shown as followsr 1]
Surplus over charges : In 1890, $102,071 ; in 1889, $276,732 ; deficitin 1
_18&32%5546,091; surplus, $397,562 in 1887; $68,210 in 1886; $506,152.
in .

Harrisburg Portsmouth Mount Joy Sc Lancaster.—Ownsj
from Dillervillg, Pa., to Harrisburg, Pa., 36| miles ; branch, Middletown, ":
Pa., to Columbia, Pa., 18 miles ; total operated, 54 miles. Leased to the ;
Pennsylvania RR. Co. for 998 years from January 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds. Stock, $1,182,- |
550; par $50. Forms part of main line of Pennsylvania RR.

Hartford Sc._ Connecticut Western.—Owns from Hartford, !
Conn., to RMnecliff, N. Y., 108 miles. On May 25, 1881, bondholders
reorganized, and stock in new company issued for bonds. In 1888.a
controllln%mte(est in the road was purchased by parties interested in
the Poughkeepsie Bridge, by which i1t forms an all-rail route across the
Hudson River. On August 30,1889, a lease for one year was made to
the Central New England & Western, the rental pagln% charges and 2

er cent per annum on the stock, and in March, 1890, the lease was ex- ;

ended on the same terms till August, 1939. There arestill outstanding :
$84,300 Connecticut Western RR. 7 per cent bonds, due 1900, converts ;
ble into stock at 60 per cent. Stock, $2,695,700; par, $100.

In 11 months ending August 31,1889, gross earnings $325,574; net,

Beceipts. Disbursements, die. ! g 7
Gross earnings........ .. $3,361,332 Operating expenses, &c.$I,763,348 $52,669 ; surplus oveér fixed charges, $11,306. (V. 48, p. 190, 251, 399, =
Intere ton bonds swied 122'308 State tax...... . 101,089 526; V.49, p. 51, 173, 207; Y. 5& p. 422)) )
Div'ndsonstocks owned 313,834 Rentals pd. d. 1,704,625 Housatonlc.—Owns_Bridegport, Conn., to State Line, Mass., 74
Rev. from other sources 185,112 Profitand loss. 413528 miles; Brookfield Junction to Danbury, 6 miles; West Stockbridge
Railroad, 3 miles (stock owned); Botsford to Huntington, 10 miles.
Total..iS..ccccceveeenene $3,982,587 Total..oooeees e, $3,982,587 Leases—Berkshire Railroad, 21 miles; Stockbridge «; Pittsfield Railroad,

The followin(l; shows the result on the St. Paul Minneapolis & Mani-
toba on the old basis, for the fiscal years named. The change in the
method of keeping the accounts, dué to the lease of the road, makes it
impossible to give in the income account of 1889-90 more than the
surplus over all chargés :
ST. PAUL MINNEAPOLIS & MANITOBA SYSTEM.

1886-87. 1887-88. 1888-89.

1,935 2,648 3,030

Total gross earnings...... '. 8,028,448 9,561,905 8,586,566 9,582,931
Operating expenses&taxes 4,314,895 4,669,987 5,000,067 4,976,148

Net earnings..............3,713,553 4,891,918 3,586,499 ' 4,606,783

1889-90.

Miles operated June 30.... 3,006

23 miles; Danbury & Norwalk Railroad, Danbury to Wilson, Conn., 26,

miles, and branches, 10 miles; New Haven & Derby, 17 miles; total

operated, 190 miles. L .

EThlls ré)ad is controlled by parties interested in the New York & New
ngland.

Common stock is exchangeable for the new preferred stock on_basis
of one and one half shares 0of common for one of new preferred. There
are also $61,000 5 per cent Danb.ury branch bonds due Octoberl,1912,.
redeemable October 1, 1892, and rolling stock certificates $200,000-
In September, 1886, the Housatonicleaseathe Danbury & Norwalk Rail
road for 99 years, and in July, 1889, leased New Haven &Derbsy.

Dividends on preferred stock since 1876.—From 1877 to 1884, 8 per-
cent;in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and since, nil.

For year ending September 30,1890, gross earnings were $1,520,124*
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

Bonds—Princi-
| fRAIILRO,::DSd. Milfes Da;te Size, or Amount . BITEREST SVIE DIVPIDEEIIDS. . P%'tyw‘?en Du?.

For explanation of column headings, &c., see notes 0 0 ar i ate pe ere Payable, and by ocks—Las

P on first page of tables, Road. Bonds Value. OUtstanding ™ceni™ payaple Whom Dividend.

Illinois Central—Stock........ $100 $41,135,400 3 M. & S. New York, 214 B'dway. Mch. 2, 1891
Leased line 4 per cent stock, é 100 10,000,000 2 J. & J. do do Jan. 1, 1891
1st _mort. of f Sterling bonds of 1895.... f 1875  £200 ,500,000 6g A &O London. Apr. 1, 1895

1 4 for Sterl, of '03, £10,000dr'nyr 1874 £200 3,700,000 5¢ A. & O. London,Morton,R.& Co. Apr. 1, 1903
$15,000,000< Sterling bonds of 1905............... 706 ( 1875 £200 1,000,000 5¢g J. &D. o o Dec. 1, 1905
secures all 4sof 1386, due 1951, gold— c* 1886 1,000 1,500,00 4 g & J. New York, 214 B'dway. Jan. 1, 1051
equally....... [ 3*29 of 1886, due 1951, gold, .c*J 1 1886 1,000 2.499,000 3*2 ¢ & J. do _do Jan. 1, 1951
Trust bonds sterl. (securedby Ch. St.L.&N.O.cons.) .. .. 1886  £200 5,266,000 3*2 g- & J. London, Baring Bros. July 1, 1950
1st M. on Ch. & 8p. RR. (GiYman to Springfield).o T1l 1878 1,00 1,600,00 6 & J. New York, 214 B'dway. Jari. 1, 1898
1st M., Middle Div.,Otto to Norman June, &brs.r 131 1881 1,00 968,000 5 & A do do Aug. 1, 1921
Collat. trust bonds, ?\(‘)Id (for $15,000,000)$&£.c* 854 1888 500 &c. 12,981,000 4g A &O do do Apr. 1, 1952
Chicago St. Louis & New Orleans 1st mortgage... 567 1877 1,000 1,374,000 77 M &N. do do Nov. 1, 1897
20 MOPTGAGE. ... vt 567 1877 1,00 80,000 6 J. &D. do do Dec. 1, 1907
Consolidated mortgage,gold ($18,000,000) .c*&r 567 1881 1,000 11,260,000 5  J15&D15 do do June 15,1951
Memphis Division mortgage, gold.................. e~ 100 1889 1,000 _ 3,250,000 449 J. &D. do do Dec. 1, 1951
Cairo Bridge bonds (hel(?by II%nois Central?. oo 1890 See remarks. 5 1950

Indiana Illinois € lowa—New 1st mortgage, gold.. |1|177 %ggg 1288 280888 21 g- J- & D. N. Y., Metropol. Tr. Co. Dec. 1, 1939
1stand 2d inc.Ms. ($250,000 each) 4 p.c.non-cum.r )

Indianap. Decatur gQuincy—l.D.)& p.istM.,g.s.f. 153 1876 1,000 1,800,000 7g A &O New York, Jan. 1, 1906
Indianap. Decatur & Western 1st mortz?a%e, old 153 1883 1,000 142,000 5¢ A &Q do Oct. 14 1947
Ind. Dec. & Quincy 1st mortgage for $4,000,000 153 1891 5 M. & S. do 1941

2d mortgage for'$2,400,000 income non-cum.. 153 1891 ) 4 1941

Indianapolis &Vincennes—1st mortgage, guar— ¢ 117 1867 500 &C. 1,700,000 7 F &ANY.,Farm. L &Tr.Co. Feb. 1, 1908
2d mortgage, guaranteed Penn. Co.........c............. 117 1870 1,000 1,402,000 6 M. & N. do do May 1, 1900

International d Great Northern—1st mort., gold— 776 1879 1,000 7,954,000 6 g M. & N.'Last coup. pd. Nov., '88 Nov. 1, 1919
2d mortgage, gold .o~ 776 1881 500 &c. 7,054,000 6 ¢ M & 8.'Lastcoup. pd. Sept.,'88 Sept. 1, 1909
Colorado Bridge bonds, sinking fund... 1880 1,000 225,000 77 M. & N.Lastcoup. pd. Nov., '88 May 1, 1920

lowa Central—1st mortgage, golg, $15,000 p. m..c* 501 1888 1,000 5,917,000 5¢g J. &D.N.Y. City, Merc. Tr. Co. June 1, 1936
Keithsburg Bridge 1st morfgage, guar............... c* 1885 1,000 591,000 6 g J. &D.N.Y., Central Trust Co. June 1, 1925

against $1,204,213 in 1888-89; net, $672,511, against $531,293; surplus
over taxes, rentals, interest, &c., $193,074, against $115,958. (V. 49,
p. 654; V. 50, p. 276, 451, 741, 908.)

Houston East Sc West Texas.—(Narrow gauge, 3 feet.)—Owns
from Houston, Texas, to Sabine River at Logansport, 192 miles. The
second mortgage bonds are held as collateral for the debt due Mr. Bre-
mond, $750,000. Stock issued, $1,920,000. In July, 1885, M. G. Howe
was appointed receiver. Interestis in default, and several propositions
have been made to bondholders. Foreclosure sale, which was to be
made March 11,1890, was prevented by a stay of proceedings. See ref-
erences below. In 1890 gross earnings were $422,522; net, $114,282.
In year ending September 30,1889, gross earnings were $369,577; net
over operating expenses and taxes, $70,252. . 48, p. 589; V. 49, p.
434, 616, 718, 824; V. 50, p. 451, 483, 801; V. 52, p. 279.)

Houston ScTexas Central.—(See M_:ilpofSouthern_Pacific)—Owns
from Houston, Texas, to Red River City, Texas, 345 miles; branches—
Hempstead, Texas, to Austin, Texas,” 118 miles; total owned, 463
miles. Also operates, but keeps accounts separate: Waco & North-
western, Bremond, Texas, to Ross, Texas, 57 miles; Fort Worth &
New Orleans Ry., Garrett to Fort Worth, 41 miles; Central Texas &
Northwestern, 12 miles; other, 4 miles; and controls Texas Central
RR., Ross to Albany, 177 miles, with branch, Garrett to Robert, 52
miles. Land grant from the State of Texas was 10,240 acres per mile.

Foreclosure sale of the Houston & Texas Central Ballwa% (ex-
cepting its Waco & Northwestern division) was made September 8,
1888, to the reorganization committee, and in Jan., 1891, the property
was turned over to the H. & T. C. Railroad Company. _For plan of re-
organization see V. 45, p. 792, 820. The bonds are given in table as they
will stand under the reorganization plan. Interest charges will be
$914,248; taxes (estimated), $70,000. .

The Southern Pacific Company ct;uarantees interest on_all the bonds
and both principal and interest of the debentures. The first mortgage
bonds and the consolidated mortgage bonds may be called for redemp-
tion at llO_W|th5proceeds of land sales. See full abstracts of all the
mortgages in V. 52, 8 242. The first mortgage is a first lien on some-
thing less than 2,000,000 acres of land and the consolidated mortgage
a first lien on about 1,000,000 acres. Of the consolidated 6s $1,149,-
000 (not included in the amount outstanding above) are held as part
security for the general morté;age 4s. i

The riew stock’is $10,000,000 and the old stockholders paid a cash as-
sessment of $71 40 per share to obtain their pro rata share of the new
stock. (See V. 51, p. 493.) The_Southern_Pacific Company owned
$3,985,500 of the old_ stock—$7,726,900. There are $60,000 Union
Depot bonds outstanding. The Waco & Northwestern bonds are not a
liability of this company; foreclosure suit is in progress under the
W. & N. W. mortgage. ,

The earnings, &c., for the calendar years 1886,1887,1888 and for
the year ending September 30,1889, were as follows:

1886. 1887. 18%38. 1888-89.

3,080,796 2,896,999 2,786,053 3,262,362
2,390,039 2,717,865 2,385,060 2,561,494

Net earnings -690,757 179,131 400,993 700,868

—(V. 49, p. 22,145,173, 269, 471, 654, 856; V. 50, p. 483, 589, 703; V.
51, p. 84,114, 206, 240, 493, 537, 569, 680, 875; V. 52, p. 351.)

Hudson Suspension Bridge Sc New England Railroad.—
Chartered to bridge the Hudson River at Anthony’s Nose, near Peeks-
kiii_and to build a line of railroad over the bridge from Turner's, N. Y.,
to Connecticut State line at North Salem. Contract for building the
bridge was awarded in August, 1890. (SeeV. 51, p. 240.) The com-
pany has traffic contracts with several roads, mcludm%‘lmportant ones
with_the New York &New England the New York & Northern. (See
V. 50, ﬂ 662.) Also with New York Ontario & Western. (See V. 51, p.
569.) The mortgage (trustee, Atlantic Trust Co.% will cover the bridge,
34 miles of railroad and atunnel of 5,304 feet at Bull Hill. Stock,
$10,000,000; par, $100. President, Edward W. Serrell, 38 Wall Street,
N. Y.—(V. 49, p. 22, 51, 483, 662; V. 51, p. 240, 569.)

Huntingdon St Broad Top.—Owns from Huntingdon, Pa., to
Mount Dallas, Pa., 45 miles; branches, 19 miles; total operated, 64
miles. Preferred stock is 7 per cent non-cumulative. There were also
January 2,1891, $232,000 car trusts. Bonds due in 1890 were ex-
tended "till September 30,1920, at 4 per cent, payable in gold. Divi-
dends on preferred stock since 1883—In 1884, I™ per cent; m 1887, 2;
in 1888 and 1889,5 yearly; .in 1890, January, 2*2; Julg, 8; in 1891, Jan-
uary, 3. In 1889 %ross earnjngs, $523,844; net, $252,035. 1n 1890, gross,
$721,879; net, $358,159; interest, $132,226; car trusts, $60,235; divi-
dends, $109,261. (V. 46, p. 190; V. 50, p. 244; V. 51, p. 20.)

Hutchinson St Southern.—Operates road completed in 1890
from Hutchinson, Kan., to State Line, 82 miles.

Illinois Central.—(See Map.)—Line of Road—Chicago to Cairo»
365 miles; East Dubugue to Centralia, 341 miles; Memphis Division-
Grenada to Memphis, Tenn. 100 miles; Chicago St. Louis & New Orleans
Railroad, Cairo, HI., to New Orleans, La., 547 miles; branches, 922
miles; total, 2,275 miles. Also _leases and oontrols bly ownership of
nearly entire stock Dubuque & Sioux City and leased lines 600 miles.

&c.—This company was chartered m Decem-

Grand total, 2,875 miles.
ber, 1850, and organized in March, 1851. The lands granted were upon

Expenses—
Gross earnings
Operating expenses, &c.

Organization, Leases,

the condition that the company should paK to the State 7 per cent of
gross earnings yearly in lieu of taxes. The compara/ acquired a con-
trolling interest in the Chicago St. Louis & New Orleans Railroad,
and leased it from July 1, 1882, for 400 years, at 4 per cent per annum
on stook, and issued the above 4 per centleased line stock in exchange
for alike amount of the Chic. St. L. & New Orleans stock (see below).
The stock of the Dunleith & Dubuque Bridge, $1,000,000, isowned. As
to suit to annul the lease of the Cedar Falls & Minnesota to the
Dubugue & Sioux City, see Dubuque & Sioux City. Fiscal year ends
June 30. Annual election is held in October. i i

Stocks and Bonds.—The leased line stock was issued in exchange for
a like amount of Chicago St. Louis & New Orleans stock, all of which is
held as security therefor. A default for sixty days in the payment of
any semi-annual dividend of 2 per ceiit oh the leased line stock entities
the stockholder to his pro rata share of the stock' pledged.

In Oct., 1890, it was voted to issue %but only a ar()J $5,000,000 new
stock, making the total stook $45,000,000. (See V. 51, p. 114, 493, 753.)
. Dividends since 1870—In 1871,10 per cent; in 1872,10; in 1873,10
in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4; in 1878, 6; in 1879, 6;
in 1880, 6; in 1881, 7; in 1882, 7; in 1883, 8 and 17 per centin Chicago

,

St. Louis & New Orleans stock exchangeable for leased line certificates;
in 1884,10; in 1885, 8; in 1886, 7~; in 1887 and 1888, 7; in 1889,
5*2; in March, 1890, 3; September, 3; in 1891, March 2, 3 per cent.

Price of stock—In 1880, 9913®12738; in 1881,124® 146*2; in 1882,
127%®1501¢; in 1883,124® 148; in 1884,110®140; in 1885,119V»
140; in 1886,130®143*2; in 1887,114®138; in 1888,113®123*2: in
1889,106®118%; in 1890,85® 120; in 1891, to Mch. 20,incl., 90®103V

In addition to the_bonds given in the table as outstanding, the com-
pany itself held on July 1,1890, $2,935,000 of the 4 per cents of 1952
and $560,000 Chicago St. Louis & New Orleans consolidated 5s, the in-
terest on which is included on both sides of the income account. The
company on the same date also owned all the Chicago St. Louis & New
Ofrleans Cairo Bridge bonds and $1,295,000 Dubuque & Sioux City 5s
of 1938

For_the Chicago St. Louis & New Orleans the lessee guarantees the
principal and interest of all the outstandln% bonds prior to the 5 per
cent bonds, and by an endorsement on the latter bonds guarantees the
payment of the interest on the same until the principal is paid. There
are $5,266,000 of these 5 per cents not included in the amount outstand-
ing which are pledged to secure the 3*2 per cent trust bonds of 1886.
These trust bonds of 1886 are to be secured by any future mortgage on
the Illinois Central lines. Of the Chicago St."Louis & New Orleans first
mortgage 7s of 1877, $541,000 are a prior lien on that part of the road
in_Tennessee. )

The collateral trust bonds of 1952 are for an authorized amount of
$15,000,000, and secured by {Jledge with the U. S. Trust Co. of New
York of $16,350,000 5 per cent 1st mortgage gold bonds of subsidiary
railroads covering 850 miles. ) . )

Operations and Finances.—The company, to extend its business, in
1887 acquired the leased lines in lowa bg purchase of their stocks.

From July 1,1890, to February 28,1891 _SS months), gross earnings of
whole system |nc|ud|ng lowalinés, 2,875 miles in all)’'were $12,158,123,
against $11,481,984 in 1889-90; net, less permanent expenditures,
$3,835,240, against $4,273,186. .
i Fiscal year ends June 30. Report for 1889-90 was published at length
in Chronicle, V. 51, p. 401, 414, 417. On the lowa lines there was a
deficit under charges of $204,396.

FISCAL RESULTS OF ILLINOIS CENTRAL (NOT INCLUDING IOWA LINES).
1888-89. 1889-90.
R(I)Ead operated........ccccceevriieniennn, 11 2,275
armngs—
Passenge% 2,5%5,806 2,75$7,625
Freight 8,703,690 10,004,754
Mail; express 1,572,217 1,685,627
Total 12,801,713 14,448,006
Operating 7,970,572 9,565,104
Net earnings......c.cccveeeeivenirienieeneens e 4,831,141 4,882,902
Per cent of oper. expenses to earnings. 62-26 6620

INCOME ACCOUNT (NOT INCLUDING IOWA LINES). LA

Total net receipts (adding interest, &c)
Thahuvapm ta__

Interest on lllinois Central bonds

Interest on Chicago St. Louis & New Orleans bond

Dividends on Illinois Central and Leased Line stock 2,800,000
Permanent improvements and miscellaneous..... 63,415
Total ....5'63]'2?
Surplus.. . é,81§\
-(V.50,p. , , 421; V.51, , 417,457,493,
569, 753; V. 52, p. 204, 350, 351 .
Indiana Illinois Sc lowa.—Owns from Streator Junction, Til.,

to Knox, Ind., 117 miles; trackage (SWabash Railway) into Streator, two
miles. Stock, $3,598,000; par, $100 In 1890 finances were readjusted.
See V. 51, p. 457.) In gear ending June 30,1889, gross earnings were
228,798; net, $42,893; surplus over char%es and improvements,
1,052. Gross in 1888, $243,569; net, $43,896. F. M. Drake, Preai
dent, Centreville, la.—(Y. 51, p. 457.)
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-Jacksonville Louisville 6St. Louis—1st. M., guar.c* 112 1890 $1,000 $1,680,000 5 J. & J.N.Y.,,Am.Ex.BK.& Phila Jan. 1, 1940
-Jacksonville Tampa <EKey West—1st,g.,red.at 110.c* 130is 1884 ,00 1,566,000 6 g J. & J N.Y., Mercantile Tr.Co. Jan. 1, 1914
Collat. Trust loan on Fla. So. stock and bonds---—- 1888 1,000 2,900,000 4—4*5J F. & A. Boston, Am. L. &Tr. Co. Aug., 1898
Jefferson (Pa.)—1st and2dMs,exten.(HawIe&\:_Br.).c 8 1867 1,000 300,000 4*s &6 J. & J. Phila., Fidelity Tr. Co.  July, 1927
1st M. Carbondale to S.depot,37m.,g.gd.pr.&int.o* 37 1889 1,000 2,800,000 5g9. A& O.NY,NY.LE'&W.RR. Jan.”'1, 1909
Joliet i Northern Indiana—Ilst M. gtar, by M. C..c 45 1877 1,000 00,00 7 J. & J.N.Y., Farm. L.&Tr.Co. July 10,1907
-Junction (Philadelphia)—1st mortgage (extended). 3-56 1882  1.000 425,000 4L} J. & J. Phila, 233 So. 4th st. July 1, 1907
2d MOrtgage. .....cooevevivivrecieiiiiniecee - 3'56 1865 1,000 300,000 6 A. & O do do Apr. 1, 1900
Kanawha ich.—1st mortgage, gold... .c* 134 1890 1,000 1.327.000 4 ¢. A & O. N Y, Central Tr. Co. Apr. 1, 1990
Kan. CityArk. 6New Orl.—IStM. ($20,00 mile 1,000 &1 5 New York and London.

Kansas CityBelt—1st ($534,000 gu. K.C.F.S.&M.).c 10 1886 1,000 1.9 ?).000 6 J. & J. Boston, Of,, 50 State St. July i, 1916
Kansas City Br. & Ter—1st M. for $1,500,000,6;.c* 12 1889 500 1,000,000 6 g J. & J. N Y. Central Trust Co. July 1, 1919
Wyand. Co. Br. & Ter. 1st M., g (for $1,500,000) .. 1890 1,000 m 5¢g J. & J. do do Jan., 1940
Kansas City Clinton 6Spring.—lIst M., g., guar..c 174 1885 1,000 3,192,000 509. A & 0. Boston, Merch. Nat. Bk. Oct. 1, 1925
Kansas City Ft. Scott 6Memphis—Stock. . 100 9,997,000 1 F. & A. Boston, Of., 50 State St. Feb. 16,1891

Preferred stock, 8 per cent A 100 2,750,000 4 F. &A. do do Feb. 16,1891
K.C F.S. &G. 1stM,, I'd, gr.,s. f,, dr'nat 110.c* 160 1879 100 &c. 2,247,000 7 J. & D. Bost., Nat. Webster Bk. June 1, 1908

Mortgages, guaranteed (part drawn, at 105).c* 202 '80-'84 1,000 1,228,000 7 M. & S do do Sept. 1, 1910
Kansas & Missouri RR * «% 1882 1,00 90,0 5 F. & A. do do Aug. 1, 1922

K. C. Ft. S. & G. Ten-year ¢ ot 85&86 5,000&c 320,000 6 Boston, Of., 50 State St. Dec., 1895-96
Kan. City S. & M. Plain’bonds (red’ble at 1 .. 1884 1,000 500,000 6 M. & N. Boston, Nat. Union BK. May 1, 1894
mConsol, mqrthage {$25,000per mlle& notdrn.c* 671 1888 1,000 11,544,000 6 M. & N. Bost., Nat. Webster BK. May 1, 1928
Current Riv. R. 1st mort,, $20,00 p. m., guar. 81 1887 1,000 ,606,0! 5 A. & O. Boston, Nat. Union Bk. Oct. 1, 1927
Kan. C.& M.R'y&B’dgelstM.g.,s.f.,dr'natll0.c* 1889 1,000 2,500,000 5g. Boston. Oct. 1, 1929
Kansas Equip. Co. 1st M. guar., s. f., red. at 110. 1890 1,000 00,0 5 J. & J. do Jan. 1, 1905
Kan. G. Memph. <8Bir.—1st mort. (dr'n at 1102)..0* 276 1887 1,000 6,892,000 5 M. & S. Boston, Merch. Nat. BK. Mch. 1, 1927
Birmingham equipment, guar, (redeem, at 110).c* 1888 1,000 1,000,000 6 g. M. & S. Boston, Merch. Nat. Bk. Mch. 1, 1903
Memphis Equipment Co., guar., red, at 110.......... . 1890 200,000 6 F. & A. do do ug. 1, 1905
Kansas City $Pacific—1lst mort., gold, int. guar, .c* 125 1890 1,000 2,500,000 4 g F. &A. NY,Central Tr. Co. Aug. 1, 1990

Indianapolis Decatur Sc W estern.—See Indianapolis Decatur
«& Quincy.

Indianapolis Decatur Sc Quincy.—Will own from Indianapolis,
Ind., tO'Decatur, 111, 153 miles, as ucceSsor to the Indianapolis Decatur
-&Western KR,, which on April 1, 1889, defaulted, and in 1891 was
=under reorganization by plan of Oct. 5,1890. Foreclosure suit is still
pending against the” Ind. Decatur & Western under the Ind.
Decatur & Springfield first mortgage. Plan provides for a consolida-
tion with the Decatur & Western, a projected line from Decatur to
Beardsfown, 82 miles. Of the new company'’s first maortgage bonds for
i$4,000,000, sufficient are reserved to return’the prior issues when due,
«and to build the extension to Beardstown, while additional bonds may
«be issued at $20,000 a mile for an extension from Camp Point to

: -Quincy; ;Capital stock $2,400,000; par $100.

-

%

-~pursuance of an agreement with the Bri

Prom July 1,1890, to Jan. 31,1891 (7 months), gross earnings were
7, against $69,460.

$298,019, against $262,459 in 1889-90; net, $91,3
Jiew York office, 2 Wall Street.—(Y. 48, p. 462; V.49, p. 22,114, 206
341, 402, 580, 654, 718, 824; V. 51, p. 875; V. 52, p. 204, 238, 390.)
.Indianaf)olis ScVincennes.—Owns from_Indianapolis, Ind., to
Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; total,
129 miles. The Pennsylvania ComJ:any owns g cor]trollln% interest in
the stocjf and operates” the road, a \_/ancmg the deficiency o pay inter-
est on the bonds. The capital stock is $1,402,000; par, $50; dué Penn-
eylvania Company December 31, 1889, for advances, $2,146,090. In
1889 gross earnings, $459,623; net, $51,247; deficit under interest, &c.,
$153,436, against $176,147 in 1888. Annual interest, $203,120.

International Sc Great Northern.—Owns Longview, Texas, to
=Galveston, Texas, 282 miles (of which 50 miles leased from Galveston
Hqustog & Henderson), and Palestine, Texas, to_Laredo, Texas, 415
uniles; branches—Houston & Columbia, 50 miles; Phelps to Huntsville,
5 miles; Mineola to Troupe, 44 miles; leases—Round Rock to George-
town, 10 miles; Henderson to Overton, 16 miles; total operated 825 m.

The International & Great Northern had been foreclosed in 1879 and
was acquired b¥ Missouri Kansas & Texas in May, 1881, by an exchange
o f two shares of Missouri Kansas & Texas stock for one of International
6 Great Northern. In the reorganization of the Missouri Kansas &
Texas_in 1890 this stock became the joint property of the Missouri Kan-

sas & Teixas and the Missouri Pacific, the control being vested in Mr. F.
1889. Receivers were appointed February 16,1889. Suits were insti-
«of bondholders’ committee. In 4Slebp)tember, 1890, a plan of reorganiza-
ton Houston & Henderson 1st mort
3,907,366; net, $940,258. In 1888
ss earpings were $3,273,426; net, $44 2 ;
—_fSeeMap_.)—Owns from Albia, la., to Northwood,
i
leased to Burlmq
iles; Grinnell & Montezuma Branch, 14 miles; Story
22 miles; Newton Branch, 28 miles; other, 2 miles; total owned, 503
Albia, 26 miles; total, 535 miles, but only 523 operated.
«according to plan in Chronicle, V. 44, p. 653. Trustee of first mort-
$5,600,000; olutstanding, $5,505,912; par of both, $

P. Olcott, who holds 1,000 shares. (See Y. 50, p Default was
‘tuted under both_mortgages, but withdrawn in October, 1890. (See V.
tion was offered. (See V. 51,[\[3. .
orthern guarantees $2,000,000 of Galves-
Missouri,Kansas & Texas owns $400,
_F 8,366.—(V. 49 300; V
lowa Central A\ C
es_of this, Manly Junction to Northwood, being
Junction, 184 m
miles; leases tracks at Mississippi River, 3 miles; trackage, lowa Junc-
The Central lowa, October, 1884, defaulted in payment of interest,
p
gage, Mercantile Trust Co. See abstract V. 49, p. 582. Common stock

«made on 2d mortgage in March, 1889, and on the Ist morigage in May,
51, p. 493.) Mr. J. A. Roosevelt, 33 Wall Street, New York, is chairman
The Internationa‘ & Great €

838e 5 per cent bonds, of which
In 1889 gross earnings were $ 3

p. 275, 352, 391, 422, 703, 735, 874; V. 51, p. 114, Aé.g; 457,493)

la., 189 miles (12 1 1
nton Cedar Rapids & Northern); Oskaloosa to lowa
«City Branch, 36 miles; State Centre Branch, 28 miles; Belmond Branch,
tion, HI., to Peoria, 111, 3 miles; Centreville Moravia & Albia, Relay to
-and in 1888, after foreclosure sale, was reorganized under present title
authorized, $8,600,000; outstandin%,2$7,973 591; preferred authorized,

: rede t 100 for the sinking
fund, butin 1890 paymentsto the sinking fund were discontinued in
d7qe Company. SeeV.51,p. 715.

From July 1,1890 to Jan. 31, 1891 (7 months) gross earnings were
085253?5 against «$975,791 in 1889-90; net, $3165384, against

, $100
The Keit_hsburgBrldge bonds were redeemable a

sFiscal year ends June 30; report for 1889-90 was in V. 51, p. 343. In-
‘»come has been as follows, the road having been taken out of receivers’

-hands Mqy 16,1889, and interest on funded debt being paid only since
that timg.

i 1 1888-89. 1889-90.
(Gross earnings. e $1,387,303 $1,588,963
~INetearnings.;."......... $225,577 $428,766
fTotal netreceipts. ..... $240,247 >-""$444,641
ilnterest, rentals, taxes, & 199,270 420,025
Surplhs.............. 40,977 $24,616

i President, Russell Sage.
1—(Y- 50, p. 244, 313, 353, 377; Y. 51, p. 343, 345, 715))

j.Jacksonville Southeastern.—See Jacksonville Louisville &
(St. Louis.

Jacksonville Louisville Sc St. Louis.—Owns from Jackson-
ville to Centralia, 111, 112 miles. Operated in close connection with the
Chicago Peoria & St. Louis Railway ?\\;Ivhlch see). The Jacksonville
South Eastern was sold in foreclosure a¥]_11,1 90, and reorganized
as at present. Stock is $1,500,000, of which $1,000,000 is owned by
the Chicago Peoria & St. Louis, which guarantees the bonds, rmmgal
and interest. Earnlngs on the system for year ending June 30, 1889,
were, gross, $630,202 ; net, $235,008 ; surplus over interest, $93,913.
W. S.Hook, President, Jacksonville, 111 (V. 50, p. 205, 353, 703, 735.)

Jacksonville Tampa Sc Key West.—Line of road Jackson-
ville, Fla., to Banford, 126 miles; Enterprise branch, 5 miles;
Deland branch, 6 miles. Leases Atlantic Coast St Johns & Indian River,
Enterprise to Titusville, 40 miles; Florida Southern (three-feet gauge),
Palatka, Fla., to Gainesville, 50 miles; Rochelle to Leesburg, to Brook-
ville, 106 miles; Bartow to Punta Gorda, 81 miles; Leesburg to Astor,
50 miles; other branches, 23 miles; total, 310 miles; St. Johns Railway,
Tocoi, Fla., to St. Augustine, 15 miles; St. Augustine & Palatka Junc-
tion Railroad Junction, Fla., to Palatka, 23 miles; St. Johns & Halifax
Railroad, Palatka, Fla., to Daytona, 52 miles; other mileage, 11 miles;
operates Jacksonville St. Augustine & Halifax, 37 miles; Sanford &
Lake Eustis RR., Sanford to Tavares, 29 miles; total operated, 651 miles.

This road forms alink in the Atlantic Coast Line running from Jack-
sonville to Sanford, Fla., and via South Florida road to Tampa, whence
steamers run to Havana. The road, was opened March, 1886. Theland

ntis about 1,500,000 acres. The first mortgage bonds may be re-
emed before maturlt?/ at 110. Stock is $2,600,000. Company ob-
ained control of the Florida Southern OnJanuary 1,1889, and isSued a
collateral trust loan for $2,905,000 on that company’s stock and bonds,
this loan bearing 3 per cent interest till 1890,4 per cent till 1894 and 4*3
per cent for the remaining 5 years. (See V. 47, p. 531.) Suit for fore-
closure of Florida Southern’s underlying mortgage was instituted in

March, 1890. (See V. 50, g 422.) .
From July 1, 1890, to Jan. 31, 1891, (7 months&, ross earnings of
main line were $334,995, against $353,540 in 1889-90; net, $77,389,

against $62,743. In 1889 the gross earnin%
209. In 1890 gross, $567,695; net, $145,974. New York office, 10
WaH Street. (V. 49, p. 235, V.50, p. 422,'519.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale,
Pa., 37miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total,
45 miles. Leased in perpetuity to the New York Lake Erie & Western
for $140,000 per annum for main_line and $15,900 for branch. Mort-

age of 1889 is guaranteed principal and interest by lessee. The Haw-
ey branch 2ds, $96,000, due in 1889, were extended at 6 per cent.
Capital stock, $2,096,050 ; par, $50.

Jefferson Madison <t Indianapolis.—See Pittsburg Cincin-
nati Chicago St. Louis.

Joliet Sc Northern Indiana.—Owns from Joliet, 111, to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central main
line. Road opened in 1854 and leased to the Michigan Central. Stook
($300,000) carries dividends of 8 per cent per annum.

Junction (Philadelphia)*—Owns from Belmont, Pa., to Gray’s
Ferry, Pa., about 4 miles.” It connects the Pennsylvania, the Philadel-
phia’& Reading and the Pittsburg Washington & Baltimore railroads,
cominginto Philadelphia. Stook, $250,000 ; par, $50. Gross earningsin
1889,-$270,739 ; net, $157,724. Large dividends are paid. - Ih_1884
paid 40 per cent, in 1885 20 per cent, in 1886 30 per cent, in 1887 and
1888 45 per cent, in 1889 50 per cent.

Kanawha & Mich ig‘an.—@ee Map Toledo <€ Ohio Central.—Owns
Cornlngl, O, to Malden, &c., W. Va., 134 miles (gauge 4 feet 9 inohes);
leases 19 miles; total 153 miles, of which 11 miles owned is not
operated by this company. The Kanawha & Ohio .(was sold in
foreclosure March 4,1890, and reorganized under present title. (See
Chronicte V. 50, pp. 451,483.) In October, 1890, a large interest in
the company was acquired by parties interested in thé Toledo & Ohio
Central, which oom{)/aréy has agreed to guarantee the bonds,éjrmm al
and interest. (See V. 52, p. 165,351.) “The mortgage of 1890 is for
$15,000 per mile of road how or hereafter constructed (aii extension
to mouth of Gauley River, 32 miles, being projected) r but until
extensions are built'the issue on present mileage must not exceed
$10,000 per mile. Stock authorized, $10,000,000; outstanding,
$9,000,000 ; par, $100.

From July 1, 1890, to Jan. 31,1891 g months),
$218,757, against $182,027 in 1889-90; net, $70,
In year ending June 30, 1890, gross earnings were $305,216; net,
$68,854; taxes and rents, $15,333; surglus, $53,521. President, Nelson
Robinson; Vice-President, Stevenson Burke. (Y. 50, p. 313, 353. 451j
483, 589; V. 51, p. 142,457, 753; V. 52, p. 165, 351.) '

Kansas City Arkansas ScNew Orleans.—Under contractto be
built from Beebe, Ark., to Monroe, La., 160 miles. On November 1st 44
miles were graded ready for rails. Capital stook, $5,000,000, Trus-
tees of the mortgage, The Farmers’ Loan & Trust Co., New York,
Hon. Dan. W. Jones'is President and C. G. Stoddart Vice-President and
Treasurer. Principal office Beebe, Ark. Branch offices at 18 Broad-
way, New York, and Bartholomew House, E. C., London.—(V. 48, p.
462; V. 49, p. 718.) i . f

Kansas City Belt.—From Argentine to Washington Park, 10 mues.
Mortgage is for $2,500,000. Stock authorized $2,500,000 (par $100);
outstanding $100,000; owned one-half b¥ Atohison Topeka tSanta Fe
and three-tenths by Kansas City Fort Scott & Memphis andtwo-tenths by

were $547,625; net, $144,-

fross earnings wereé
59, against $45,278.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

i ) BovAs—Princi-
; ate per en ere Payable, an tocl ast-
on first page of tables. Road. Bonds Value. Outstanding “TE P Payable Whonn. Y S Bidena:
Kan. C. Wyand’e<tN. W.—M.$19,000p.m..g. $&£.c’ 134 1888 $1,000 $3,750,000 59 J & J. In default. Jan. 1, 1938
Kan, City & Beatrice 1st mortgage, gold, guar.e 35 1889 500 400,000 5 J. & J. in default. July 1,- 1939
Et{mpment trust, Series | ....... . 1887-9 1,000 696,399 6 J. & J. 16%)0—1900
Kentucky Central—_Covmg&on & 80 1855 ,000 219,000 5 J. &D. N. Y , Office. June, 1895 1
Maysville & Lexington RR. mortgage. 49 1876 1,000 400,000 7 J. & J. do do 1906
New mortgage, gold ($7.000,0002). ........ ....0* 220 1887 1,000 6,523,000 49 J &J do do July 1, 1987
Kentucky Union—1st mort. for $3,000,000, gold.c* 94 1888 1,000 2,500,000 59 J. & J.N.Y, J Kennedy Tod. July 1, 1928
Keokukdl DesMoines—IstM., int. guar., C.R.[.&P.e* 162 1878 &c. 2,750,000 5 A. & 0. N.Y. 13wniiam St. Oot. 1, 1923
Keokuk <t Western—Common stocK......................... 148 000,00 1 N. Y., John Paten & Co. Apr. 1, 1891
Kings Go. Kiev.—1st. M.,g.,ser. A”$550,000p.m.c* 6 1885 1,000 3,377,000 5 g&6 J. & J. N.Y;, Am. Ex. Nat. Bk. Jan. 1, 1925
2d mortgage ($7,000,000) $550,000 per mile...c* 6 1888 1,000 3,377.00 5 A. <€ O. Inter'st funded till 1893 Apr. 1, 1938
Funded CoUPON SCriP.......cociveenriiiiiiiieec i . 890 416,250 Ito6 Aprill New York. Apr. 1, 1900
Fulton Elev. 1stM.,Ser.A,$550,000 p.m.,g.,guar. e* 3 1889 1,000 1,621,000 59g. M & 8 N.Y., Am. Ex. Nat. Bk, ch. 1, 1929
Kitigston <6Pembroke—lst M.,gold,(reedem. at 105) 113 1882 1,000 72,000 6 J. & J.N.Y.,, R. P.Flower &Co. Jan. 1, 1912
Knoxville Cumberland Gap €Louis—1st M., g— c¢* 70 1888 1,000 1,500,000 5g. J. & D. New York and London. June 1, 1928
2d MOrtgage. ..o .c* 70 1889 1,000 00,000 69 A &O 0 9} Oct. 1, 1919
Lackawanna_ckSouthwestern—MortgaPe. 110 1889 1,000 800,000 5 J. & J. N. Y. Office, 48 Wall St. 1929
Lake Erie Alliance  South.—IstM.for$l,200,000.c* 60 1887 1,000 346,000 6g J &J None paid. Jan. 1, 1917
Ine. bonds, non-cum., g. (red. after 1897 at 106)c* _60 1887 1,000 1,680,000 6 4. Jan. 1, 1917
Lake Erie <6 Western—Com. stock, $20,000 per mile 722 100 n;840;000
Pref. stock, 6 per cent (Onot cum.) ($20,000 p. m). 722 100 11,840,000 1 Q—F. N.Y. Office, 10 WaH St. Feb. 16, 1891
1st mortgeige, gold, ($10,000 per mile .-..c* 722 1887 1,000 ,250,0 2 g J. <€ J. N.Y. Central Trust Co. Jan. 1, 1937
Lake Shore €£Michigan Southern—Stock.. 100 49,466,500 F. & A. N.Y.,Grand Cent. Office. Feb. 2, 1891
Guaranteed 10 per cent stock ! 100 533,50 5 F. & A. do do Feb. 1, 1891
3d mortg(age_ (Clev. PainesvUle & Ash. RR.)— ¢ 95 1867 1,000 819,000 7 A. & 0. Oct. 1, 1892
Buffalo rie 1st m. (Buffalo,N.Y ., to Erie, Pa.) .c 88 1868 500 &c 2,784,000 7 A. & O Apr. 1, 1898
Lake Shore div. bonds gBuffan to Toledo, O)— ¢ 258 1869 1,00 1,356,000 7 A & O. Apr. 1, 1899
Consol. 1st mort. sink, fund $250,000 yearly.efor 864 1870 1,000 15,041,000 7 Seerem. Coupons are paid July 1, 1900
Consol. 2d mort. (for $25,000,000), do........... c&r 864 1873 ,00 24,692,000 7 J. S D. by Treasurer at Dec. 1, 1903
Detroit Monroe & Toledo 1st mortgage, guar...c 62 1876 1,000 924,000 7 F. & A Grand Central Aug. 1, 1906
Chicago Milwaukee & St. Paul. Double-tracked and used for a termi- Kansas City Sc Pacific.—Owns Coffeyville, Kan., to Paola, 125
nal road at Kansas City. In year ending June 30,1890, gross earnings miles. Forms part of the Missouri Kansas & Txeas main line to Kansas
were $211,400; net, $116,935; interest, $112,772; surplus, $4,163. City, having been leased to that company for 999 years from August 1.
Kansas City Bridge S Terminal.—Has under construction a 1890. Thelessee guarantees by endorsement the interest on the new 4

railroad and carriage bridge over the Missouri River at Kansas City,
bridge to be completed in summer of 1891. Mortﬁage also covers 12
miles of belt railway. Several railroad companies have agreed to use
the bridge. The Wgandotte County Bridge & Terminal RR. Co., with
capital 0f $2,000,000 (par $100), isto build as an extension of this com-
pany’s line 24 miles of road and a bridge over the Missouri River and
another across the Kansas River. Construction in progress. Road and
brld%e will entirely encircle Kansas City, connecting all lines of road.
TheOentral TrustCo. is trustee of both mortgages. Stock authorized
$2,000,000 (par $100)

.Kansas City Clinton Sc Springfield.—Owns from Cedar Junc-
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill,
Mo., 10 miles; total, 174 miles, but only 163 miles operated. Builtin
the interest of the Kansas City Fort Scott & Memphis RR., which com-
gany guarantees the bonds.” There are $58,000 Pleasant Hill & De
oto 7 per cents due October 1,1907. Stock authorized, $2,500,000; par,
$100; issued, $1,775,400, of which a majority is owned by the Kansas
City Fort Scott & Memphis RR.

In 1890 gross earnings, $441,195 ; net, $201,857. In 1889 gross,
$281,056; net, $107,845. In year ending June 30,1890 deficit under
charges, $24,808.

Kansas City Fort Scott & Memghis._—Own_s main line from
Kansas City, Mo., to _Memphis, Tenn., 4387 miles, with branches, 184
miles; total owned, 671 miles; leases—Current River Railroad, Willow
Springs, Mo., to Cairo, 81 miles; total operated, 752 miles. ompan
formed in April, 1888, by consolidation of the Kansas City Fort Scott
Gulf and Kansas City Springfield & Memphis railroads.

Under the consolidated mortgage of 1888 (trustee New England Trust
Company of Boston) sufficient bonds are reserved to provide for all
prior bonds when due. o X

The Fort Scott Southeastern & Memphis, Rich Hill and Short Creek
St Joglm roads have a sinking fund with which bonds are bought
at 110, or, if not offered, are drawn at 105 (of the amount given above
as ofutsge)mdlng, $208,000 were on June 30,1890, held alive in the sink-
ing fund).

The Current River Railroad bonds are guaranteed; they were issued
as per circular in Y. 44, p. 246. The Kansas City & Memphis Railway
& Bridge bonds, also gz(uaranteed, will be subject’to sinking fund draw-
ings after 1891. TheKansas Equipment bonds are guaranteed, and the
issue is redeemable as awhole at any time at 110 and interest, and is
entitled to an annual-sinking fund of $12,000, for whioh the bonds
ma3y be purchased but cannot be drawn. Company also guarantees
$534,000 Kansas City Belt and $3,192,000 Kansas City Clinton &
Springfield bonds—see those companies. i
Dividends on common stock since 1881—In 1882, 2 per cent; in 1883,
3; in 1884, 5Hs; in 1885, 2/ ; in 1886, 4; in 1887,4%; in 1888, 37; in
1889, 3; in 1890, February 15, 2; August 15. I~ ; fn_1891, Feb. 16,1.

Dividends on preferred since 1880—In 1881, 8; in 1882 and since,
at the rate of 8 per cent yearly.

From July 1,1890, to January 31, 1891 (7 month?,gross earnings
were $2,838,764, against $2,996,668 in 1889-90; net, $816,782, against
$i|.9018,780; surplus over charges, $191,528, against surplus of $416,-
v

ged to end June 30. The report for 1889-90 was in

Fiscal year cha ]
p. 607, showing the following:

n
Chronicle, v. 51,

1888-89. 1889-90.
Gross earnings....' 4,545,567 4,937,431
Net earnings . . 1,518,057 1,550,786
Charges, interest, traffic guarantee, etc.......... 994,537 1,070,490
_ Balance* after adding other income 606,578 569,161
Dividends paid 516,924 566,414
BalanCe......oooeeoiiieeiiee e e, sur.89,654 def.2,747
—(V. 49, P. 404; Y. 50, p. 205, 483, 622, 904; V. 51, p. 171, 383, 607 ;
Y. 52, 279.) .

Kansas City Memphis ScBirmingham.—Owns from Memphis
to Birmingham; Ala., 253 miles, and branches to Aberdeen, Miss., and
Bessemer, Ala., 23 miles; completed in October, 1887., Bonds for $25,-
000 'per mile are issued. The New Enqsland Trust Company is trustee
under the mortgage; abstract, V. 46, p. 575. The Birmingham_Equip-
ment bonds are guaranteed by the Kansas City Memphis & Birmingham,
and are redeemable on 60 days’ notice at 110 and interest. The Kansas
City Fort Scott & Memphis owns half the stock and gives a traffic guar-
antee of 10 per centof gross earnings derived from business to and
from this road, to be applied for interest. The first mortgglge bonds may
be dyawn or bought at 110. The Memﬁhls Equipment bonds are also

uaranteed and are redeemable (the whole |ssuef at any time, on sixty

ays’ notice. A sinking, fund of $12,000 annually is to be invested in
theése bonds, if purchasable at 110, otherwise in other securities. Inyear
ending June 30,1890, gross earnings, $1,209,733; net, $424,965, but
adding traffic gguaranty ($24,697), efc., $450,103; surplus over charges,
$49,761. In 1888-89 gross, $944,065; net, $314,512; total net (adding
traffic guaranty, etcg, $333,072; deficit under charges, $52,898.  Stock,
$5,956,000; par, $100. (Y. 50, p. 275; Y. 52, p. 39.

per cent bonds, and if prior to"August 1,1895, 30 per cent, and there-
after 33 per cent, of the gross earnings shall exceed the interest on the
bonds, taxes and corporate expenses, the amount of such excess (all
advances by Missouri Kansas & Texas having been settled) is to be paid
to the. Kansas City <e Pacific. SeeV. 51, p.'457. Stock is $2,500,000,
of which $1,725,000 is owned by M. K. & T. (V. 51, p. 457, 494.)

Kansas City Wyandotte St Northwestern.—Road from
Kansas City to Beatricé, Neb., 175 miles, 26 miles of this (Seneca to
Axtell, 12 miles, Virginia to Beatrice, 14 miles) being leased, the
former for 99 years from St. Jo & Grand_ Island and the latter for 999
year from Chicago Rock Island & Pacific. Owns branch to Leaven-
worth and Fort Leavenworth, 16 miles, and other_branches, 4 miles.
Operates, under 99 years lease, line from Tonganoxie to Carbondale, 43
miles. Total, 239 miles operated.

In March, 1890, the Farmers’ Loan & Trust Company, trustee of the

first mortgage, _instituted foreclosure proceedinsgs, and Mr. Newman
Erb was appointed receiver. (See V. 50, F\)/I 451.) In June, 1890, a
r. Jay Gould. (See V. 50,

Iarge interest in the road was purchased b
p. 74.% Stock issued, $2,773,000; par, $100; car trust debt, $296,863.
Annual report for 1888 was in Chronicle, V. 48, p. 291. In year end-
ing June 30,1890, gross earnings were $479,931; net, $27,067. New-
man Erb, Receiver, Kansas City, Mo. (V. 49, p. 22, 261, 654; V. 50, p.
451,'735, 874; V. 51, p. 51.)

Kentucky Central Ballway.—Owns from Covington, Ky., to
Roundstone {I<ess three miles Ieasedi/ 148 miles; Paris to Lexington, 19
y., to Maysville, Ky.,”49 miles; total owned, 21

miles; Paris, : , 2 miles;
leases Richmond to Rowland; 34" miles; Roundstone to Livingston, 3
miles; total operated, 254 miles. i .

The Kentucky Central RR. was sold in foreclosure April 23,1887, and
the present company organized with stock of $7,000,000 ($6,907,300
issued ;ﬁar $100. In December, 1890, the Louisville & Nashville ac-

uired the stock (See V. 51, R/I 876), assuming control Februa’Q/ 1,1891,

ee abstract of mortgage (Metropolitan Trust Company of New York,
trustee), V. 45, p. 372. The company leased of the Louisville & Nash-
ville Railroad its Richmond branch for 99 years from January 1,1883,
for $24,000 per annum. The Maysville Division is leased for $28,000
per year, but the stock is all owned.

From January 1 to Oct. 31, in 1890 (10 monthsg, 9r €
$909,742, against $874,264 in 1889; net, $400,277, against $424,316,

In 1889,9g9ross earnings were $1,063,815; net, $481,978 ; surplus over
charges, $99,201. In 888\9ross, $1,042,680; net, $452,239; surplus,
$124,875. (V. 48, p. 489; V.50, p. 421; V. 51, p. 875.)

Kentucky Union.—Owns from Lexinglton, Ky., to Inverness,
Ky., about 94 miles; completed.in June, 1890. Projected to Big
Stone_Gap. Stock authorized, $5,000,000 (par, $100),” of which _the
counties of Clark and Fatyette and C|;$y of Lexington have subscribed
$30( The first mortgage is for $3,000,000, and covers road and
equipment. The bonds were guaranteed principal and interest by the
Kentucky Union Land Co., which owns 550,000 acres of timber and
mineral lands, and has a paid-up capital of $5,600,000, without mort-
gage or debenture debt. There are also second mortgage bonds, out-
standing. In Feb., 1891, Mr. H. F. Kean, of New York, was a[; ointed
receiver. (V.49,p.227, 511; V. 50, p. 519,770; V.52, p. 203,279, 427.)

Keokuk Sc Des Moines.—Owns from Keokuk, la., to Des Moines,
la., 162 miles. Leased for 45 years from October 1,1878, to the Chioago
Rock Island & Pacific Railfoad, the lessee to pay 25 per cent of the
gross earnings, but guarantees the interest (not the principal) on the
present bonds., Thestock is $1,524,600 8 per cent preferred and $2,640,-
400 common (parof both $100), a majority of which is held by the lessee.
Dividends on preferred since 1$76 have been: In 1880 and 1881,13t
per cent—none since.

Keokuk St Western.—Owns Alexandria, Mo., to Van Wert, la.,
143 miles; operates Keokuk to Alexandria, 5 miles; was formerly the
Missouri lowa & Nebraska, part of the Wabash system sold in foreclos-
ure August 19,1886, and reorganized under this’ title. Stock, $4,000,-
000; par, $10.0 er cent note for $240,000, secured by mortgage,
payable at will, is outstanding. Dividends: In 1888, 1 per cent;in
1891, April 1,1.

From Jan. 1 to Jan. 31,1891, (1 month),
against $32,326 in_1890; net, $14,520, against n 1890 gross,
earnings were $371,674; net earnings, $141,433. In 1889 gross,
$356,157; net, $123,760. G. H. Candee, 52 William Street, N. Y., Vice-
President.

Kings County Elevated.—Owns road in operation through Ful-
ton Street, Brooklyn, to former city line, 6-14 miles; leases Fulton Ele-
vated, in O(Peratlon from former city limits to easterly line of Sohenck
Avenue, 1% miles (total track 3 miles), and projected to Jamaica, 1 2-5
miles additional. Stock authorized and outstanding, $3,250,000. In-
terest on the second mort?age bonds for 1890,1891 and 1892 is funded
into 10-year debenturesor P This scrip receives 1 per cent interest till
April 1,1891, then 3‘?. c. till April 1,1892, then 5 per cent till April 1,
1893, and thereafter 6 per c_entTyearIy. Of the 1st mort. bonds $200,000
are 6s; trustee is Mercantile Trust Comﬁ)_any of New York. (See ab-
stract of first mortgage in V. 49, p. 237.) The Fulton Elevated Railroad
is leased for 99 years, and its bonds guaranteed, principal and interest

0SS earnings were

ross earnings $31,069,
%15,108. 1
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. Bonds—Princi-
RAILROADS. Miles Date Size, or Amount INTEREST OR DIVIDENDS. pal When Due.
For explanation of column headings, »fee, see notes _ of of Par outstanding Rate per When Where P\%%able, and by = Stocks—Last
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend.
Lake STiore 6Michigan Southern—(Concluded.)—
Kalamazo <White Pigeon 1st mortgage, guar,.c 37 1890 $1,000 $400,000 g g. J. € J. ' Depot, New York, f Jan. 1, 1940
Kal. Allegan <&Gr. Rapids stock. 6 p. €. guar....... 58 100 610,000 A. € O. and régistered in-1 Oct. 1, 1890
1st mortga%('e:, renewedin 1888............ccccoeveene. 58 1888 1,000 840,000 5 J. & J. terest by Union-! July 1, 1938
Jamestown ranklin (leased) 1stmortgage__ ¢ 51 1863 1,000 298,000 7 J. de J. Trust Company. Yar.toJ'ly,’97
2d mortgage ~c 51 1869 1,000 500,000 7 J. @®D.j June 1, 1894
Mahoning coal stock 42 50 1,500,000 21«fc2ex F. <&A. Ji.l Y., Gr'd Cent* Stat'n. Feb. 2, 1891
Preferred stock, guaranteed 5 per cent............ 42 50 00,00 213 J. 4 J. N.Y., Union Trust Co. Jan. 1, 1891
1st M., You%;s, to And., and branches, guar,.c 42 1884 1,000 1,500,000 J. € J do do July 1, 1934
Leav. Top. &S. W.—I 8tM.,]Zguar.byAt.<fc]2b¥Un.P. 46 1882 1,000 1,380,000 49 J € J Boston. July 1, 1912
Lehigh d Hudson River—1st M. ,g.,ifit.red,c’dto5p.c. 41 1881 1,000 800,000 5 J. € J. N. Y., Nat. Exch. Bank. July 1, 1911
2d mortgage (for $500,000).....c.cceievrrerieirinieecnanns 63 1887 1,000 208,180 5 J. & J do do July 1, 1917
Warwick Yalley 1st %2d Ms. ($240,000 2ds,1912) 22 '79-'81 500 »fee. 385,000 6 A. < O. do do 1900 de 1912
Consolidated mortgage for $3,000,000, gold___ 6 63 1890 1,000 35.1,000 ? g- 3. &J.  do do July 1, 1920
Lehigh <&Lackawanna—lstmort?a%e ..................... c 25 1877 1,000 100,000 J. d@eD. Phila.,Fid.l.&S.Dep.Co. Deo. 1, 1907
Lehigh Yalley—Stock ($106,300 fs OJ). c.pref).. . 50 40,441,310 1% _Q.-J. Phila., 228 So. Third St. Apr. 15,1891
1stmortgage, coupon and registered... ... 10l 1808 1,000 5,000,000 6 J.” < D. Reg.atoffice; cp.BK.N.A. June 1, 1898
2d mortgage.. ..r 101 1870 1,000 6,000,000 7 M. & S. Phua. Of., 228 So. 3d St. Sept. 1, 1910
Con. M, sterling, g.,s.f.2 p.c.g’rly, dr'inatpar.c&r 285 1873 1,000 2,185.000 6 J. €D. do do Dec. 1, 1897
do coup, anaregis., $1,866,000 are 4Jas.c&r 285 1873 1,000 10,507,000 4k <6 J. ¢ D. Reg.atoffice;cp.Bk.N.A. Dec. 1, 1923
do  annuity, $1,134,000 are 4178........"....... . . 285 1873 1,000 4,669,000 4*2<6 J. e D. Phfla,Of.,228 So. 3d St. Irredeemable
Leh. Val. of N. Y., 1st M. for $15,000,000g.gu.c*&r 1890 1,000 6,300,000 4*29. J. d&e J. _ Philadelphia. July 1, 1940
Pennsylvania <®N. Y.—1st M. end. by Leh. Val.c* 105 1866 1,000 1,500,000 7 J. & D. Phila., BK. N. America. June 1, (1896
1st mortgage, endorsed by Lehigh Valley 0* 105 1866 1,000 1,500,000 7 J. €D.  do ~ do June 1, 1906
Gen. mort.,1$10,000,000, guar.prin. <&int.(end.)r 105 1888 1,000 7,000,000 4<fc5 A. < O. Phila., Lehigh Val. RR. Apr. 1, 1939
Easton <«Amboy, 1st M.guar.Easton to P.Amboy 60 1880 1,000 6,000,000 5 M. < N. Phila., Of.,, 228 So. 3d St. 1920
Delano Land Company bonds, endorsed............... 1872 1,000 1,355,000 7 J. % J do do Jan. 1, 1892
Litchfield*Carroil.<€Western—1st M. ($10,000p.m.)c* 52 1886 1,000 16,00 6g. J _<J NY,Am Ex.Bk.  Jan. 1, 1916
Little Miami—Stk. com., gu. 8p. c. 99yrs.P.C.«&St.L. 50 4,943,100 2 " Q.-M. Cinn.,Office, IstNat.Bk. Dec. 15,1890
Streetcon. 1st <€2d Ms. (jtly. with Cin. <€€l. RR.).c 2 1864-8 1,000 525,00 6 Various do do 1894-1898
Renewal mortgeage ....c 84 1882 1,000 1,500,000 5 M. €€ N. N. Y., Bank of America. Nov. 2, 1912
Convertible bonds for $3,000,000.... one 7

For 6 months ending December 31, 1890, gross earnings were
$378,543; net, $103,808; surplus over char% s, $8,605. In year end-
|n7g June 30,1890, gross earnings were $716,707 ;net earnings, $157,-
671; payments (intereston debt, $170,850; other, $3,266), $174,116;
deficit under charges, $16,445. President, James Jourdan. (Y. 48, p.
855; V. 49, p. 22,237, 825; V. 51, p. 457; V. 52, p. 391..)

Kingston”™ Pembroke.,—Owns from Kingston, Ontario, Can,, to
Renfrew on the Canadian Pacific Railroad, 104 miles; branches, 9 miles;
total 113 miles. Bonds are redeemable on notice at 105. Report for
1889 in Y. 50; p. 390. Stock, $4,500,000; par, $50. Gross earnings,
1890, $178,864; net, $44,435; surplus above charges, F$6,865. In
1889, ?ross, $182,875; net, $48,363; surplus over interest, $14,043.
See full statementin Y. 44, p. 402. (V. 48,p. 526; V.50, p. 390.)

Knoxville Cumberland Gap Sc Louisville.—Knoxville, Tenn.,
with tunnel at_Cumberland Gap, to a connection with the Louisville &
Nashville at Middlesboro, a distance of 70 miles. It forms with the
Marietta & North Georgia a direct line, opened in August, 1890, to At-
lanta, Ga. The mortgage is for $1,500,000 on above "mileage and pro-
vides for the issue of $500,000 additional at $15,000 per mile for exten-
sions. The City of Knoxville subscribed to $225,000 stock. (Y. 48, p.
420; V. 51, p. 345.) New York office, 59 Wall Street.

Lackawanna Sc Southwestern.—Lackawanna Junction, New
York, to Ferkinsville, 41 miles; Hornellsville to Waylaud, 11 miles;
Olean to Angelica, narrow gauge, 38 miles; total 90 miles. In April,
1889, the Lackawanna & PittsSburg Road was sold in foreclosure and
reorganized. Litigation in _progress, and pending a_decision of the
courts the only portion of the road in operation is_ that between
Hornellsville ana Wayland, which is operated as the Rochester Hor-
nellsville «tLackawanna Railroad, with Mitchell S. Blair for receiver;
and that portion between Bolivar and Olean, which is called the Lacka-
wanna & Pittsburg Railroad, of which George D. Chapman is receiver,
Stock, $2,800,000; par $100.—(Y. 48, p. 688%

Lake Erie Alliance Sc. Southern.—Ownsfrom Bergholz, O., to
Phalanx, O., 60 miles. Sold in foreclosure December, 1886, and reor-

anized, and again sold in foreclosure in January, 1891. It is proposed
to extend the road east and north to Fairport, on Lake Erie. Stock
is $2,000,000; par, $100. There are $150,000 Alliance & Lake Erie
bonds on road from Phalanx to Alliance, 21 miles.

From January 1 to January 31, 1891 (1 monthé gross earnings
were $5,601, against $4,655 in_1890; net, $1,037, against $449.
In 1890 gross $68,009; net, $11,764. In 1889 gross $63,144; net,

$12,463. L. M. Lawson, Treas., 102 Broadway, N.
52, p. 164.)

Lake Erie & Western Railroad.—See Map.)—-Owns from San-
dusky,™O., to Peoria, 111, and branch to Minster, 428 miles, and from
Indianapolis to Michigan City, 161 miles; also Fort Wayne to Connors-
ville and branch to Rushville, 133 miles; total, 722 miles. Com-
pany formed in 1887 after foreclosure (on December 14, 1886,)
of the Lake Erie €Western Railway. In March, 1887 purchased the
Indianapolis Peru <e Chicago Road, 162 miles, and in June, 1890, ac-
gmred the Fort Wayne Cincinnati <& Louisville. (See Chronicie,V,

0, p. 590.) The Indianapolis & Northwestern is to be built by this
company from _ Muncie to a point on the Indianapolis Division, to
make a “direct line from Sandusky to Indianapolis.

Abstract of mortgage (Central Trust Company and A. L. Mason, trus-
tees), in V. 46, p. 45.

_Dividends on preferred stock—In 1890, 4 per cent (1 per cent quar-
terly) ; in 1891, Feb. 16,1 per cent. . i

Price of common stock since reorganization—n 1887,13®2412; in
1888,1212®19*8; in 1889,16@203s; in 1890,10*2®197; in 1891, to
March 20 inclusive, IS® M~ i .

Price of preferred—n 1887, 39%@61; in 1888, 404@5578; in 1889,
51 in 1890, 44@68; in 1891, to March 20 inclusive, 541°59%.
From January 1 to January 31 (1 month), |n_1891,gross earnings
on 722 miles were $251,998," against $242,715 in 1890 on 722 miles;
net, $107,223, against $92,474. )
_The annual report for 1889 was in V. 50, p. 138. In the following the
figures for both years include the Fort Wayne Cincinnati & Louisville.

—(V. 51, p. 680; Y’

. 1889. 1890.
Gross earnings...... $2,839,278  $3,074,438
Netearnings...,...... $1,116,249 $1,275,656
Deduct—
Interest on bonds $303,000 $332,750
Taxes and rentals. 139,320 146,503
Dividends (1%) 118,400 (4%) 473,600
Balance.........ccoeeveeivecie e $555,519 $322,803
C. S. Brice, New York, President.—(V. 49, p. 471, 690; V. 50, p. 138-
390, 483, 590, 834.)

. Lake Shore Ssc Michigan Southern.—(See Map New York Oen
irai € Hudson River.)—Owns from Buffalo, N.'Y., to Crdcago, 111, 540
miles ; branches, 319 miles; total owned, 859 miles. Proprietary lines
entire stock owned) Detroit <& Chijcago, 68 milés ; Detroit Montreal <&
oledo, 62 miles; Kalamazoo <€White Pigeon, 37 miles; Northern Cen-
tral (Mich.), 61 miles; total, 228 miles. Leases Kalamazoo Allegan <
Grand Rapids, 58 miles; Jamestown &Franklin, 51 miles; Mahonin
Coal RR., Youngstown to Andover, O., and branches, 50 miles; Detroi
Hillsboro<fe Southwestern, 65 miles; Fort Wayne & Jackson, 98 miles;

others, 8 miles; total, 322 miles. Total road owned, leased and operated
Jan. 1,1890,1,410 miles. Since acquired, Findley to Goshen, 36 miles.

Organization, &.—This company was a consolidation of the Lake
Shore RR. and Michigan Southern”& Northern Indiana RR., May 27,
1869, and the Buffalo & Erie RR., August 16, 1869. The Mahonin
Coal RR. is leased at 40 per cent of gross earnmgs, and its preferre
stock and bonds guaranteed. Lake Shore owns $880,900 of its common
and $399,500 of |tsdpreferred stock. The New York Chicago & St. Louis

Nickel Plate) road has been controlled by ownership of stock since
1882, Lake Shore now owning $6,240,000 of 'its common, $6,275,000 of
its 2d preferred and $2,503,000 of its preferred stock. The company
owns also (besides the stock of the proprietary lines) $2,000,050 Pitts-
burg & Lake Erie stock, $470,100 Cincinnati Wabash & Michigan stock
\a}\?ﬁj $i_169,100 common and $774,400 preferred Cleveland Lorain &

eeling.

Stocks and Bonds.—The guaranteed stock of $533,500 carries 10
per cent dividends. . i i

Dividends on common stock since 1870. In 1871, 8; in 1872, 8; in
1873, 4; in 1874, 3%; in 1875, 2;in 1876, 3%; in 1877, 2;in 1878,4; in
1879, 62; in 1880,1881,1882 and 1883, 8 per cent each year; in 1884,
7;in 1885 and 1886, nil; in 1887 and 1888, 4 per cent;in 1889, 5; in
1890, in 1891* February 2, 2/ and 172 extra. X
. Mahoning Coal common stock paid in 1889 4~ per cent; in 1890, 5;
in February, 1891, 212, and 2 extra. In February, 1890, the stock was
increased for the acquirement of new lines. See’. 50, g 71, 377.

Price of Stock.—In 1880, 95@1395s; in 1881,11258135%; in1882,98
@12018; in 1883, 92%@1147;in 1884, 5972104 % ; in 1885, 50%@897;
in 1886, 7618@10038; in 1887, 89@98%; in 1888, 85%@10478; in 1889,
99%@108i2; in 1890. 101@114i8; in 1891, to March 20 inclusive,
10618@11358, ) ] o

Interest on the consolidated first mortgage is paid on coupon bonds
J._&J., on registered bonds Q.—J.

The first consolidated mortgagk. bonds are redeemed each year b
$250,000 contributed to the sinking fund. The above bonds of a
classes outstanding are given less the amounts held in the sinking
funds, which amounted to $5,000,000 December 31,1890.

Operations, Finances, fee—The annual reports of this gompane/ are
models of clearness in all the statistical matter. The road is greatly de-
endent on through traffic, or traffic from competitive points, and its
usiness is injured by any cutting of rates. i i
Nothing has been ¢harged to construction or equipment account since
ég%ﬁ%s,otgggutlays therefor in excess of renewals amounting in 1890 to
' » - -
The annual report for 1889 was published in Y. 50, p. 659.

OPERATIONS AND FISCAL RESULTS.
1887 1888

. . 1889. 1890.
MIiEIes operated........ 1,3;511 1,342 1,%10
arnings—
Passenggr... 4,650,653 4,813,148 5,082,480 5,060,023
Freight .. 12,547,923 11,629,174 12,545,810 13,759,123
Mail, exp., rens, »fee. 1,512,386 1,590,305 1*858,906 2,046,613
18,710,962 18,029,627 19,487,196 20,865,760
11,029,798 11,310,371 12,847,452 14,220,481
Net earnings— 7,681,164 6,719,256 6,639,744 6,645,279
P.c.ofop.ex.toear'gs 58-95 62-73 65-93 68-15
INCOME ACCOUNT.
1887. 1888. 1889. 1820.
Receipts— $
N(_el_thinc‘?. oth. inc’'me 7,81133163 6,939,148 7,0255,285 7,144,037
stmrsements—
Rental id— . 449,313 517,418 507,645 564,419
Ir$tner%sst%?1|gebt'..... 3,276,140 3,257,515 3,245,015 3,225,723
Divid's on guar. s'k. 53,350 53,350 53,350 53,350
Total disb’'sem'ts 3,778,803 3,828,283 3,806,010 3,843,492

Surpluséor dividend

U 4,032,360 3,110,865 3,216,275 3,300,545
Dividend* (4)1,9781660 (5)2,473;325 (5)2,473,325 (6)2,967,990
Balance........cccocueeeen. sr.2,053,700 sur.*637,540 sur.742,950 sur.332,555
—(V. 50, p. 314, 659, 703, 736, 904; V. 51, p. 240, 747, 909; V.52, p
280,321.)

Leavenworth Topeka Sc S. W.—Owns from Leavenworth to
Meriden Junction, in Kansas, 47 miles; trackage to Topeka, 9 miles
Operated as part of the St. Joseph <t Grand Island Division of the
Union Pacific, its stock ($1,380,000) being owned one-haU each by
Union Pacific and Atchison Topeka cSantaFe. Of the bonds $690,000
are guaranteed b¥_ Union Pacific, the balance by Atchison. In 1890
gross $30,993; deficit from operating, $53,035, against $32,280 m 1889.

Lehigh ScHudson River.—Owns from Greycourt, on Erie Road»
to Belvmere» N. J., 63 miles. Proprietary line—Orange County Rail-
road, from Hudson Junction to Maybrook, N. Y., on line to the Pough-

keepsie Bridge, 11 miles. Has trackage contract for 100 years with
Pennsylvania RR., under which it uses the Pennsylvania tragksbetween
Belvidereand Phillipsburg, 14 miles, and the Pennsylvania uses this
line to reach the PoughKeepsie Bridge; other mileage, 2 miles; total
operated, 90 miles. In August, 1888, the Central of New Jersey
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Bonds—Princi-
RAILROADS. Miles Date SIZE 0T amount o INTE\;EST OWF;DIVF:DEEJIDS. |, Pahhen Bl
i i of 0 ar ; ate per; en jWhere Payable, and by ke
For exp'a”at"’é‘n"fﬂ%‘{',‘)‘%’; 2??2#,’?35_’ Ac., see notes Road. Bonds Yalue. Outstanding Cent. {Payable) V\X’]om. Dividend.

i i i 135 1887 $1,000 $3,250,000 59 M. A 8N.Y., Central Trust Co. Sept. 1, 1937
t:gllg Fsigﬂﬁglllyillﬁig%scf'rSt mortgage, gold......c 253 50 2,487,850 %9 3 A J Phild., Of, 410 Wainlit Jan. 12,1891
Long RlandeStok Jgx N 50 12,000,000 1~ “o_ T N.Y. CorbinBank'g Co. Feb. 2, 1891

1st mortgage ma|n||ne \ 94 1868 500 1,121,000 7 M. A N. do do May 1, 1898

S morgpae MA NG X158 1878100 Ac 68,703 7 F. AA do do Aug 1, 1918

BT RALR (31,390,000 Telerv'dfor priorh'ds)c 180 1881 1,000 3810000 5g Q- T. do do July 1, 1931

General mortgage for $3.000,000, GOIG. .. .. o 180 1888 1,000 2000000 49 J AD.  do do June 1 1638

Newtown & Flushing 1st mortgage, assumed..c* 4 1871 888 110,000 7 M. A NS go gO Ma 1 1858

New York & Flushing 1st mortgage, assumed.... 2 1880 1, 125,000 6 MAS o do Mch' 1, 1920

Brooklyn & Montauk 1st M., $29509,000 are 6s...cx 76 1881 1,000 1,000,000 5A6g. M. A S go dO 5 ch. 1oIgad

Second mortgage, assumed (for $600,000), g.c 76 1888 1,000 00,000 5¢ J. A 1’3‘ dO d0 Mune I 1338

Long Island City & Flushing 1st M,. assumed, .cx 23 1881 1,000 600,000 6 M. A N. d0 d0 May 118t

Consol, mortgage, gold, assumed..................... e 23 1837 1,000 650,000 59 M.AN. o o ay 1,

New York &Roclgawa 1st mort., guar. int. only. = 1871 500 250,000 7 A. A 0. N.Y., CorbinBank'gCo. Apr. 1, 1901

Smithtown A Port Jeff. 1st M., guar. prin. &int. 19 1871 500 600,000 7 MAS do do §e;|)t. b %gg%
Louisiana Western—1st mortgage, gold............. . 112 1881 1,000 2,240,000 g ¢ 3 A JNY, S Pac.Co,23B'rd UIY ,
Louisv. Evansv. €St. L. Consol.—ist mort.E.R.&E. 72 1881 1,000 00,000 J. A J.N.Y. Security ATr. Co. July 1, 1921

L. E.ASt. L.IstM.,g.,(Istonl82m.,2don72m.)c* 182 1886 1,000 2,000,000 669. A. A O do do Oct. 1, 1926

2d mortgage, golg, UNassented....ooooovvveviiinn ¢~ 182 1886 1,000 70,000 2to 6g. A. A O do do Oct. 1, 1936

Hunt. Tell. 8ity & C.RR. 1st mort. goid, guar.cx 24 1887 1,000 300,000 g g A-AO do do Oct. 1, 1927

1llinois & St. Louis 1st mortgage..............o......... ¢~ 20 1875 50! 200,000 J. AD. do do 353801’1910829

Venice A Carondelet mortgage, guaranteed—  c* 1880-2 1,000 300,000 6  Various do do July 1, 1939

Consolidated mortgage, gold ($8,000,000)......c* 386 1889 ,000 3,795,000 513. J. A J do . do uly 1,
Louisville & Nashville—StockK............c.c............ - 100 48,000,000 212" E. A A. N.Y., 20 William St. (F)e?. :[5!’5 %8883

Lebanon Br., junc. to Jellico, Louisville ioan..c* V71 1863 1,000 333,000 6 A AOQ go gg Qet. 15,1893

Consol. 1st M. (prior liens are only $333,000). .e*x 419 1868 1,000 6,806,000 7 A A 8 o i 4 pr. T 1955

Memphis A Ohio 1st M., Paris toMem.?guar, .c- 130 1871  £200 3,500,000 7 g J. AD. London, Barlng Bros. Aﬁﬂ”e 1 1395

Mem.Clarks.AL.IstM.,£.Guthrie to Paris, Tenn.c* 83 1872 £200 2015660 . 6¢ F. AA do o g 1

pt%jrckhﬁs?gbabé)hUtLor%q-tll;“(Ed Ehgf '\?ompa{]y’scstock, tan(lj t?rixs' Witcrf tTe s)ltcglngoggétlgdd.,lésrrvyillgg, Cincinnati Street Connecting RR., 2 miles;
stock he e Lehi oal avigation Co., controls the road. In . . . I .

addition to Above bonds there are $85,000 Wawayanda 6s, due 1900,  On December 1, 1869, the Little Miami, with all its branches, Ac.r
and $53,430 6 per cent car trusts. Stock, $1,340,000; par, $100. Was leasedto the Pittsburg Cincinnati A St. Louis RR. Co. for 99 years,
Four coupons, July, 1885, to January, 1887, ‘iriclusive were tunded [ooanle Iorerates TS faithiul Bxecition. Road s aow operated by =
gfhe e‘i{}e&%'ﬁ?OJvtgg‘gaeu{ﬁgr{ﬁ%aoﬂﬂ'oﬁ’Sf trijgé%?’ ?E”ctg\?éfs“{%tecg{gg.?% Pittsburg Cincinnati Chicago A St. Louis Railwag Co. Lease rental is

the proprietary lines, and $1,750,000 bonds are reserved for prior Percenton $4,943,100, interest ondebtand $5,000 per annum for Little
bonds when due. (SeeV.51. p. 494 iami Company’s expenses of organization; the fulfilment of the

From July 1 igéo to Jan p3.1 18'2)1 (7 months), gross earnings were 16ssor’s lease obll%atlon is also stipulated. In addition to above bonds
*220.334. against $173,756 in 1889-90: net. $76 550, against $71,732. thereis $100,000 & per cent permanent capitalized debt; interest Janu-

c endi : ’ ) “wer "net. ary and Jug/. Lessee’s report for this road shows: In 1886 netloss to
lessee, $468,680; in 1887 net loss to lessee, $298,405; in 1889, earn-
ings, $1,813,663; net $166,073; income from investments, $164,661;
net loss to lessee, $385,873, against $421,355 in 1888. The Little Miami
Co. does not admit these losses. . ;

In January, 1890, stockholders voted to authorize the issue of $3,000,-
000 7 per. cent bonds (to be issued to the lessee from time to time in

ayment for betterments), and also $3,000,000 stock, into which the

ond shall be convertible. Negotiations with lessee are still pending,
and no convertible bonds had been issued prior to March 15,1891.
—(V. 49, p. 300, 434, 580, 789; V. 50, p. 71,174; V. 51, p. 51.

Little Rock A Memphis.—Owns from Little Rock, Ark., to Missis-
Sippi River, opposite Memphis, 135 miles. The Memphis & Little Rock
Road was sold in foreclosure in 1872, again in 1877 and _again in 1887. *
The present company was organized September 1,1887.  The annual
interest charge is about $162,500. Stock, $3,250,000; par, $100. From
January 1 to”November 30 (11 months) in 1890, gross earnings were
$531,521, against $541,845in 1889; net, $119,542, against $160,490. In
1889, gross, $610,154; net, $178,999; surplus over interest, $18,999.
Rudolph Fink, President, Memphis, Tenn.—(V. 45, p. 401.)

Little Sehuylkill. —Owns from Port Clinton to Tamanend, 28
miles. Leased to the Philadephia A Reading Railroad for 93 years from
Jugl 7, 1868. Extra dividend of 1*2 per cent was paid July 7,1888,
and of 1 per cent January 11,1890.

Longc’; Island.—Owns from Long Island City, N. Y., to Greenport,
N.Y., 94 miles; Long Island City to Great Neck, 14 miles; Bushwick
to Sag Harbor, 98 mules; branches, 81 miles; total owned, 287 miles.
Leases Smithtown A Port Jefferson RR., 19 miles; Stewart’s RR. to
Bethpage, 14 miles; Stewart's RR. to Hempstead, 2 miles; New York
A Rockaway RR., 4 miles (and 5 miles unoperated); Brooklyn A Jamaica
RR. 10 milés; New York Brooklyn A Manhattan Beach Railway and
branches, 20 miles; total leased, 69 miles. Total owned and leased,

In3)éear ending June 30, 1890, gross earnings were $314,332: net,
$135,422; surplus over interest and taxes, $35,526, against $6,923 m
1888-9. Grinnell Burt, President, 80 Broadway, N.Y. City. (V. 50,
p. 353; V. 51, p. 494, 715, 787,908 ; V. 52, p. 280.)

Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela-
ware Railroad, to Saylorsbur% and Bangor, Pa., 38 miles. Opened in
1867. Capital stock, $370,500; par, $50. Gross earnings m 1889,
$68,700; net, $13,321. In 1888, gross, $61,383.

Lehigh Valley.—(See Map)—Main line, Perth AmboK, N. J.,to Gen-
eva, N. Y., 340 miles; branches to Audenried, Tomhicken, Hazleton,
Ac., 480 miles; Southern Central RR., 114 miles; State Line A Sullivan
RR., 24 miles. Total system, including branches and their sidings,
1,059 miles. Other sidings, 491 miles; second track, 305 miles. Total
track Jan. 1,1891,1,855 miles. Tr_ackage: Pennsylvania RR., 50Jmiles;
New York Central, 15 miles; Erie, 188 miles; Central of New Jersey,
21 miles. Company expects to have a through line from New York to
Buffalo by July 1,1892. (See V. 50, p. 834. i i

As to the Coxe case concerning rates for coal transportation, decided
March 13,1891, see V. 52, p. 463. o

The consolidated mortgage of 1873 (trustee, Fidelity Insurance, Trust

S. D. Company of Phil.) is for $40,000,000, of which $12,000,000 are
reserved to retire $11,000.000 prior lienswhen due. The bonds aye
Issued in three series, of which the sterling issue, “class A,” is subject to
finil at par in increasing amounts each year, $269,000 being the amount
payable in 1891. A second series is composed of the “ coupon and reg-
Istered” bonds, which are not subject to call, but which prior to Nov.
13,1893, maP/ be converted at option of holders into bonds of the third
series, these last being annuity bonds and irredeemable, never falling
due except in case of default.” All these issues are equally secured.

The Lehigh Valley Railway Company of New York owns a_ road
which when completed will extend from”Buffalo, N. Y., to Sayre, Penn.,
283 miles double track. Of this, 123 miles are in operation, and the
balance under construction. The company’s stock is all owned by the
T~ higti Valley RR., which guarantees principal and interest of the 4*2
per cent bonds of 1890. Trustee of mortgage, Girard Life Insurance
Company, Philadelphia. (See mortgage abstractV. 51, p. 114.)

The Pennsylvania A New York Canal A Railway is leased for 99 years
from December 1,1888, to Lehigh Valley, which 'has assumed its” debt
and owns all its stock. Underits general mortgage of 1889 (trustee,
Girard life Insurance Company) sufficient bonds™ are reserved to take

35|§hmiles. w: X om . =
e control of the company was sold to the “ Long Tsland Compan:
controlled by Mr. Austin Corbin and others, in December, 1880.
Jugl! 1881, the stock was_increased from $3,260,700 to $10,000,000,
and in 1889 to $12,000,000 in order to absorb the Brooklyn A Montauk.
The Long Island City A Flushing RR. was absorbed in 1889.

The Central Trust Company s trustee of the general mortgage of
1888.. There are also $236,000 real estate mortga e 5sto 7s.

Dividends since 1881—In 1882,1; from 1883 to February, 1891, both

y,"”
m

up prior bonds when due. Lehigh Valley also guarantees interest,on i”ﬁ'ﬁgie"g astttoféekr_a}tg °1f8§1§’eg8°%”8t Qer annum, o ©781! m 1885. 626
cei'I ain sec?rltles of the Morris Canal. (See that company under mis- gngyv i 1886 80®100: in 1887 85®99%: in 1888 87~®95: in 1889
cellaneous, ; 0, ; 37, ; . ; '

There is an important contract for supplying the city of
Newark with water. (See reportV. 50, p. 137.)
. Dividends on common stock since 1880—In 1881, 5*2; in 1882, 6/
in 1883 and 1884, 8; in 1885, 6;in 1886,4; in 1887, 4*2; from 1888
to April, 1891, both inclusive, at rate of 5 per cent yearlg. K

Price of common stock in Philadelphia—in 1880,46®57%; in 1881
5712®64i4 ; in 1882, 583®673i;; in 1883. 63®7331; in 1884, 57®717
in 1885, 5412®61M; in 1886, 55!4®62; m 1887, 537®57%; in 1888
6112®57785in 1889, 52®55; in 1890, 47*2®54ie; in 1891, to March

89*2®96%; in 1890,82®95; in 1891, to March 20, inclusive, 86®91.
From Ju]%1,1890, to December 31,1890 (6 month?, é:)ross earnings

were $2,305,062, against $2,050,808 in 1889; net, $982,433, against

¢891,467; surplus over fixed charoges, $561,717, against $472,638.
Fiscal year ends now June 30; the 1889-90 report wasinV.51, p.

536. Inthe following statement the figures for 1889-90 are for year

ending June 30, all otners for year ending September 30.

INCOME_ACCOUNT

20 inclusive. 4856®51 1882-87. 1887-88. 1888-89. 1889-90.
The fiscal year ends November 30. The last annual report was in the i
Chkonicle,yV. 52, p. 162, The earnings of the Pennsylvania Canal A Gross eal.'nlngs .................. 3,197,808 3,403,296 3,477,989 3,685,760
Railroad are included in both years in the income account below: Ne; BArnINgS......... 1,298,602 1,180,666 1,200,110 1,281,630
INCOME ACCOUNT. t . .
1888-89. 1880.90,  Interestfess int. received. 203,195 151,758 341,628 464,567
Gross receipts ..$16,649,056  $17,432,007 B‘?n.tg'S s, i%%%%% 2888%% %%8%6 iggggg
Operating expenses .. 11.393.475 11,951,771 1videndas..... ) ) , )
p ing XF_) Miscellaneous- 48,198 63,067 EERL r-
D;I;gmlsgr%%mscime ..................................... $5,255,581 $5,480,235 Total disbursements... 1,063,765 099,918 1,035,652 1,117,212
Interest on debt............... e $2,168,571 $2,651,120 Surnlus 234,837 180,748 164,468 164,427
General expenses, including taxes........... 945,76 s -(V.50,'P. 314, 707, 834; V. 51, p. 416, 536, 715, 753; V. 52, p. 280.)
Dividends.....ccoooo et e, QERRENE 2,018,202 2,027,370 |_ouisiana Western.—(See Man of Southern Pacific.)—Owns from
Total disbursements $5.132.541 $5.372.748 Lafayette, La., to Orange, Texas, 112 miles. Operated by the Southern

Pacific Company, being part of the through line between New Orleans

and Houston. .

r]Zdrom janu_aryl to Jan. 31, 1890 4 month), g]ross earnings were
$87,088, against $94,376 in 1890; net, $26,787, against $49,663.
In 1890, gross, $1,160,331; net, $586,094. In 1889, gross, $1,101,569;
net, $486J)81; surplus over char%e_s, $331,420. Stock is $3,360,000
(par $100), all but $50,000 of which is owned by Southern Pacific Co.

Balance, surglus.... $123,040 $107,487
—(V. 49,p. 52, 373, V. g , 423, 706, 904; V.51, p. 20, 51,
114, 614, 680; V. 52, p. 162, 463.)

Litchfield Carrollton A Western.—Owns from Barnett to Co-
lumbiana, 111, 52 miles, Operated in close connection with the Chicago
Peoria A St. Louis—which see. Stock, $600,000.

Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84
miles; branch, Xenia, O., to Dayton, O., 16 miles ; leases, Columbus A
Xenia RR., Xenia, 0.,to Columbus, Ohio, 55 miles’; Dayton A Western
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to

Louisville Evansville A St. Louis Consolidated.—(See Map
of Evansville 6Terre Haute Railroad.)—Operates from_Louisville, Ky.,
to East St. Louis, 111, 274 miles, with branches to Evansville, Rock-
port, Cannelton, etc., in Indiana, 93 miles; total, 367 miles. Also owns.
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diate notice of any error discovered In tbese Tables,

RAILROADS. . inei*
s Dgfe SEOT amount care pei when whote Payatle and by PAUETOLE
on first page of tables. Road. Bonds value. Outstanding "ot = novable Whom ' y SDoicvidentzjjl.St
e o natao0 g
ecilian Br.IstM.,Cecil.to Louis. ,s.f..dr'na .0 1877, $1,000 825,000 7 M. A S N.V. illi
E. H. &N.IstM.,Hendersonto Nash.,drnat110.c- 135 1879 ~1.000 231240,000 6g J. AD. Q020 W'“'g[)n St Dee T 1959
Louis. & Nash. general M., gold, drawn at110.c* 802 1880 1.000 11,736,000 69 J. AD. do do June 1, 1930
10-40 Adjustment M.,g. (red’mable aft. 18942.01 785 1884 1,000 4,531,000 69 M. AN do do Nov. 1, 1924
L.C. &Lex. 1stM.,s.f. (notdr'n)Louis.toNewp'tc* 175 1867 1,000 2,850,000 7 J. A J do do Jan. 1, 1897
2d mortgage, sinldng fund, notdrawn....... ¢’ 175 1877 100 Ac 892,000 7 A AOQ do do Oct. 1, 1907
Bonds secrd by pledge of 2d m. S.& N. Ala. RR.c 189 1880 1,000 1,960,000 6g A AO do do Apr. 1, 1910
Pensacola Division 1stmort.,g. (drawn at 105)0" 45 1880 1000 80,000 69 MA S do do cb. 1, 1920
N._O. & Mobile Div. 1st M., N: O.to Mobile, g.'c" 141 1880 1,000 5,000,000 60 J. A J do do Jan. 1, 1930
2d M., N. O. to Mobile, g . .,C 141 1880 1,000 1,000,000 69 'J A J do do Jan. 1, 1930
So utheast A St. L. Div. 1st Mort., . 208 1881 1,000 3,500,000 69 MA S do do Mcb. 1, 1921
2dM.,g., East St. L. to Evansville & br. 208 1881 1,000 3,000,000 39 MA S do do Mcb. 1, 1980'
Gen. mort. L. C. &L gold .oooocoooorrrevroi 175 1881 1,000 50, 69 M AN do do Nov. 1, 1931
1st M. (50-year 5s), g., on br’ehes, $15,000 118 1887 1,000 1,764,000 5¢g M. AN do do May 1, 1937
1st mortgage, collat. trust ($7,000,000|), go 1888 1,000 4,920,000 5¢g- M. AN. do do Nov. 1, 1931
Unified mortgage for $75,000,000, gold......... c*&r 1,079 1890 [jOOOAc 7,014,000 49 J AJ do do July 1’ 1940
HendersonBr. Co. IstM., g.,s.f.,dr'nat105.0] .... 1881 " 1,000 1,866,000 6g MAS do do Sept. 1, 1931
Louisville New Albany <&Chicago—Stock................ 100 5,000,000 '
1st M. Lou. Div.— eWAIba_n)BEO Micb. Clty...Cl 288 1880 1,000 3,000,000 6 J. A J. N.Y,U S Nat. Bank. July 1, 1910
1st M., gold, Cbic. A Ind'pOlis Div,,Cbic. to Ind.c 158 1881 1,000 2,300,000 69 F. AA. do do Aug. 1, 1911
Consolidated mort agoe gold (for $10,000,000).c; 512 1886 1,000 4,700,000 69 A.AO do do Apr. 1, 1916
Gen. M., gold, $25,000 P. M ....ccovivvecinrseiines c 512 1890 1,000 2,000,000 59 M. AN. do do ay 1, 1940
Louisv. N. O. &Tex.—l1st M., g., for $16,900,000...c 797 1886 1,000 16,132,000 49 M. A S NY.,RT WilsonACo. Sept. 1, 1934
2d mort. income bonds, cum. (payable at 105) .o* 797 1886 1,00 8,851,0 5 M. A S. N.Y..whenearned. Sept. 1, 1934
Income bonds (not_cumulative).......... ............ . 797 1886 1,000 10,000,000 6 M. A S do 0 Sept. 1, 1934
Louisville St. Louis 6Texas—1st M.,g.,$2,800,000.c* 121 1887 1,000 ,440,00 o F. A A. N. Y. Central Trust Co. Feb. 1: 1917
2d Mortgage. @ ... ..o s s 121 1887 1,000 250,000 g M. A S N. Y., Comnanv’s office. March, 1917
Louisville Hardinsburg & Western 1st mortgage. 42 1889 1,000 630,000 6 J A J do do Jan. 1, 1910

Venice A Carondelet Railway, leased to East St. Louis Connecting Rail-
way, 6 miles. Of the main_line tbe following portions are operated
under trac_ka%e rights: Louisville to New Albany, 6 miles; Walnut Hill
to Centralia, 7% miles. Tbe line from Belleville to Centralia, ill., was
completed in June, 1890.

This company is a consolidation made in 1889 of tbe Louisville
Evansville & St. Louis and several other companies. It belongs to the
“ Mackey” system. See apgllcatlon to New York Stock Exchange in
fullin Chronicle, V. 50, p. 876. i

Under tbe consolidated mortgage (New York Security & Trust Com-
pany and Josephus Collett, trustees), $3,700,000 bonds are reserved to
retire at maturity the several issues of8r|or first mortgage bonds, and
$500,000 to retire at 75 the $670,000 unassented second mortgage
bonds. (See abstract of consolidated mortgage in V. 49, p. 208.) "Tbe
second mortgage bonds were to bear 2{)er cent interest in 1888 and
1889, 3 per centin 1890, 4 per centin 1891, 5 per centin 1892 and 6

er cent thereafter. Common stock, $3,790,747; preferred, $1,300,000,

per cent, non-cumulative; par, $100. Fiscal year ends June_30.
Report for 1889-90 was in V. 51, p. 679. In_1889-90 gross earnings
were $1,169,412); net, $416,318; surplus, (including other income,
$34,635) over interest and rentals, $103,611. In 1889-89 gross, $1,-
127,039; net, $330,591.—(V. 50, p. 107, 834, 874, 876; V. 51,p. 679.)

Louisville Sc Nasliville.—(See Map.)—Line op Road.—Main line
—Cincinnati, O., to New Orleans, La., 921 'miles; St. Louis to Junction
near Nashville, 308; Memphis to Memphis Junction, 259 (to Cincinnati,
4872' branches, 728; total mileage on which earnings were based June
30,1890, 2,216 miles.

(Of the_above mileage 1,885 miles are owned absolutely and throu%h
stock, while the Nashville A Decatur RR. (Nashville to” Decatur, 119
miles; other lines, 24 miles; total, 142 miles), is leased, and the South
6 North Alabama RR. (Decatur to Montgomery, 183 miles, and branch,
6 miles), is operated for account of that company). .

Also operates under lease for account of various companies 88
miles; and owns the Richmond Branch (leased to Kentucky Central) 34
miles, and the Cecilian Branch (leased to Chesapeake Ohio &
Southwestern), 46 miles. Controls, by ownership of a majority of
stock, the Nashville Chattanooga & St. Louis RR. 2 miles; the
Owensboro & Nashville, 89 miles; the Pensacola & Atiantic, 160 miles;
the Nashville Florence & Sheffield RR... 91 miles; and Henderson
Bridge and connecting track, 10 miles—total, 1,170 miles; also, as joint
lessees with the Central of Georgia, is interested in the Georgia RR. and
its auxiliaries, 721 miles. Grand total of roads owned leased and con-
trolled by ownership of stock June 30,1890, was 4,107 miles.

A line connecting with the Clinch Valley Division of Norfolk & West-
ern is to be completed in March, 1891. " In June, 1890, the Nashville
Chattanooga & St. Louis leased the Western & Atlantic (Atlanta to Chat-
tanooga, 138 miles) for 29 years from December 27. The Alabama
Mineral RR., 129 miles, was "taken into the szstem January 1,1891.

See V. 51, p. 460. In December, 1890, the stock of the Kentucky Cen-
tral was acguwed control being assumed February 1,1891. See that
company and V. 51, p. 876.

Organization, Leases, Ac.—The Louisville & Nashville was char-
tered March 2,1850, and_opened between Louisville_and Nashville
November, 1859. The liabilities for interest on the auxiliary roads are
treated mostly as belongin dlrectlg to the Louisville & Nashville Com-
pany. The fiscal Klear ends June 30. Annual election is held early in
October. Mr. Ex. Norton resigned the presidency in February, 1891,
and Mr. Milton H. Smith was subsequently elected President and Mr.
August Belmont Chairman of the Board. (See V. 52, p. 279, 427.)

Stock and Bonds.—In 1889-90 the stock was increased $13,000,000
for the purpose of retiring the 6 per cent collateral trust bonds of 1882.
This reduced the annual interest charge by $600,000, and the Hintring
fund _charge by $100,600, in all $700,660.
, Dividends since 1880.—kn 1886, 8, and 166 per_ cent in stock; in
1881,6; in 1882» 3: 'in 1888 ‘and 1889, 5 in stock; in 1896, February
6, 3 in stock; August 4, 3 per cent, of which 110in stock ; in 1891, Feb-
ruary 5, 2% in cash.

Price of stock—In 1886, 77®174; in 1881, 79®210%; in 1882,46%®
106% ; in 1883, 405s®58% ; in 1884, 22%®513s; in 1885, 22®51% ; in
1886, 33i>8®69; in 1887, 54%®70M; in 1888, 5038®64%); 1889, 56%
®87%); in 1890, 65%®92%; in 1891, to March 20 inclusive, 713s®79%.

Besides the bonds in the table the Louisville & Nashville is responsi-
ble for *2,100,000 bonds and dividends on $2,100,000 stock of Nashville
<eDecatur (which see); for $9,858,920 bonds.Soyth & North Alabama

see that company) for $286,000 bonds of Louisville Transfer Co.; for

?,000,000 Peq_?afglba A Atlantic bonds and for $1,920,000 Nashville

orence & Sheffield bonds.

The (};eneral mortgage bonds of 1880 are subject to a drawing sinkin
fund of H joper cent of all bonds issued, plus the interest that woul
rig\éeo éilccrued on all the bonds so drawn—about $190,178 in all in

The 10-40 ad,’ustment mortgage of 1884 (trustee, Central Trust Co.)
besides 783 miles of road covers $28,162,700 of stocks and bonds. See
V.39, p. 409, and V. 51, p. 463.

The Evansville Henderson A Nashville bonds are drawn at 110 by lot
annually, in September; $30,000 ayear till 1895, then increasing each
five years until $150,000 per year is finally reached. o

The Pensacola Division bonds are subject to a drawing sinking fund
®f $5,000 till 1900, inclusive, then $10,000, and so increasing.

In June, 1890, the “ unified” mortgage (trustee, Central Trust Com-

2
n

pany) for $75,000,000 was authorized, $41.917,660 bonds being re-
served to retire all prior liens (none of the prior liens can be extended),
the balance for improvements, extensions (at the rate of $32,000 per
mile, including equipment), and for other purposes. The mortgage cov-
ers (besides 1,080 miles of road and its equipment) $16,209,700 stock
of companies controlled, which is subject onl% to the 10-40 ad]Justment
mortgage, and $6,498,400 stock and $1,100,000 bonds free from any
lien. ~ See abstract of mortgage in V, 51, p. 613. o

The Henderson Bridge Go. bonds are not a liability of the Louisville®
& Nashville. The bridge is owned by a separate company, with a stock
of $1,000,000 (par, $166), of which the Louisville A Nashville Co. holds
$501,000; the Bridge Co. is guaranteed gross receipts of $200,000 per-
year ll):y the several roads using it, and dividends of 2% per cent is paid
each February and August.

Operations, Finances, Ac—The Louisville A Nashville system has.
been developed in its present extensive form since 1879; the 100 per-
cent stock dividend was declared in 1880 and a few dividends after-
wards in cash, but from 1882 to 1888 nothing was paid. From Febru-
ary, 1888, to 1890 stock dividends were paid to represent surplus earn-
ings. The August, 1890, dividend was paid partly in cash. See divi- .
dends in preceding column. .

From Juli/ 1,1890, to Jan. 31,1891, gross earnings were $11,624,890,
against $11,290,484 in 1889-90; net, $4,379,628, against $4,668,943 p
mileage, 2,344, against 2,196 miles.

From July 1 to December 31,1890 éﬁ mon_thst), surplus gneluding—
otherincome) over charges was $1,586,524, against $1,6/1,179 in 1889 p
balance after dividends ($1,200,000 in 1890, $993,384 in 1889V
$386,524, against $677,795. i

Fiscal year ends June 30. For 1889-90 the report was in Y. 51,,

pp. 439, 455, 459.
EARNINGS, EXPENSES, ETC.
i 1886-87." 1887-88. 1888-88 1889-90,
Mileage June 30...... .. 2,022 2,119 2,181 2,216
Earnings— $ $
Freight 10,254,483 11,081,650 11,325,235 12,845,951
Passenger........ ... 3,859,525 4, 41 4,036,362 4,704,769-
Mail, express, etc.... 966,577 1,054,178 1,237,799 1,295,284!
Total gross eamingsl5,080,585 16,360,241 16,599,396 18,846,004=
Oper. exp. (excl.taxes). 9,047,053 10,267,535 10,326,085 11,419,092
Net earnings........... 6,033,532 6,092,706 6,273,311 7,426,912
Perct.ofexp.toearni'gs  59-99 62-76 62-21 60-59
INCOME ACCOUNT.
. . 18%6-7. 18%7-8. 18%8—9. 1889-90..
Receipts— $
Netearn'gsincl. invs'ts. 6,513,390 6,621,534 6,950,420 8,065,598-
Eisbursements—
LI DT R 365,317 375,557 401,112 397,721
Interest on debt, &c.... 4,260,542 4,394,803 4,605,493 4,524,694?
Georgia RR. deficit..... 55,470 3,453 23,376 90,339-
Pens.” A Atl. RR. deficit 8,943 199,425 186,208
Dividends..........cc.... t1,518,000 tlI,594,800 12,405,367
Total disbursements.... 4,681,338 6,530,756 6,824,206 7.604.32A
Balance, surplus*.......... 1,832,052 90,778 126,214 461,275-

*To be deducted from surplus in 1886-7, $100,591. To be added to-
surplus for amounts to be remnded, in 1887-88, $218,869; in 1888-89,.
$424,961; in 1889-90, $125,800. t Stock dividends 5 per cent,
t 4-90 per cent stock and 1-10 cash.
—(Y. 50, p. 71,139,174, 205, 245, 275, 351, 390, 423, 874; Y. 51, p. 21,.
84, 439, 455, 459, 494, 569, 613,876; V. 52, p. 81, 279, 427.)
Louisville New Alpany Sc Chicago,—(See Map)—Owns from
New Albany, Ind. (opposite Louisville, K¥. , to Michigan City, Ind,, 289
mile; Indiana State line to Massachusetts Avenue, Indianapolis, 162
miles; proprietary lines—Bedford A Bloomfield RR., Bedford, Ind., to-
Switz Clty, 43 miles; Orleans West Baden A French Lick Springs Ry.,
Orleans, Ind., to French Lick Springs, 18 miles; total owned, 512 miles.
Operates under contract—Chicago to State line, 20 miles; New Alban
to Louisville, 3 miles; in Indianapolis, to depot, 2 miles; total operated,
537 miles. A lease for 999 years with Chicago A Western Indiana al
$127,000 per_?/ear gives entrance to Chicago. . .
The Louisville New Alban%&chlcago was opened in 1852 and sold in-
foreclosure December 27,1872, and reorganized. In August, 1881, con-
solidated with Chicago A Indiana Air Line, The Bedford A Bloomfield
RR. and the Orleans West Baden A French Lick Springs Ry. have no-
debt, and their entire capital stock is deposited as Security for the-
Louisville New Albany A hlcz'i\%o consolidated mortgage. A changein
the management took place in March, 1890. (See V.50, p. 391.) .
In_October, 1890, stockholders voted to_extend the road 30 miles to
the Brazil coal fieldsin Cook and Claycounties, Ind., to extend the French
Lick Springs road to Evansville and to acquire terminal property in
Indianapolis. SeeV. 51!{). 609, . i
_11March, 1891, a suit was brought for the appointment of a re-
ceiver (V. 52, p. 321, 390), but subséquently it was announced that n
syndicate was proposing to take up the floating debt, recel_vmg there-
for $2,800,000 general mortgage bonds; also that a change in the man-
agement would result. See V.52, p. 463.
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LVol. Ln.
. . Miles Date Size, or INTEREST OR DIVIDENDS.“ Rontfe—Princb”
For explanation cf)f column hfeadl?gs, &c., see notes  of of Par Amount Rate per When pal, When Due,
B /A on first page of tables. Road. Bonds Value. Outstanding Cent Payaei)le Where P\%}/h%l?TI]e, and by sg)_ckz_Lgst
: ividend.
LomsvU le South.~-IBt M. for $5,000,000, g., guar c*
Lyfcens Valle —St’k,lOp,c.rentaI,9998rs orcent, 1890 $500§‘8' $4%88888 J. & J, Louisville, Ky., Office. July 1, 1940
Lufichburg €«Durham—I1st M. $20,00 5) m g c* 1890 1,000 2.012'000 Q-EJ. N. Y., Office, I3 Wm. St Apr. 1, 1891
Mahe Contral Statk, ot M- for $20,000 per mile 1890 1000 1.900.000 WS R Ny N st o 1940
Androg. &Ken. RE. 1st mortgage........ B 1860-1 100" &e. 322;’5’88 i/l &thAI\ Portand, Me., Office.  Feb, 14, 1891
Ror&t. Ken_neReRc Cé)n.rll\/ICLPolrt, t0 Aug. &brch"c 1865 100 &C. 1.166.700 A OEL a/ Various, 1891
ndroscoggin ., Bath City loan.....".. « 1866 100 &c. 421500 . d do do Apr. 1, ISOS'.
Roan for $1,100,000, Danville June, to Bangor..c 1868 100 &e 756800 Q—J. do do Various, 1891
Extension 1st mort., Cumberland June, to Dan.c 1870 500 &e. 296’500 J.o& J. do do July 1,"1898
i ~ Farm. RR. 1st M., Leeds to Farmington.c 1871 100 &e. 633000 JA % S) do do Oct. 1, 1900
1st M.,cons,, classes a. B. C. D. ($269,000 5s).0 1872 100 &C. 4.176.700 X80 do m do July 1, 1890
1872 100 &c.  '469.000 A & O % do Apr. 1,-1912
Collateral trust bonds for MtVDesert Branch"’""o 1883 687.000 . do do Apr. 1, 1912
Sinking fund 10-20s g, red. on or aft. Feb. 1/95 o 1885  I"O00 £00.000 J. &D. do do June 1, 1923
Improvement bonds,“A™and “ B " 1886-7 250000 5: gtg go do Feb, 1. 1905
L I7Be A i il Amerjcan (Bangor jaan .’ o 56 "1869 500 &c. 1,000,000 23 0 do July,'16 &'17.
ortlan Ogdens. sto -g.,int. guar. M. Cent,, 60 1870 500 &c. 800.000 27 2d K Jan. 1, 1894i
Hereford R'y 19088 g4y Jacar Maine Cent).c 108 1888 1000  1.008.000 M. & N, Bosts 2dNat.Bk.&Port. July 1, 1909+
g gage, gdar...... 53 1890 ! 000 : : 0 o Nov. 1, 1908
Upper Coos RR. 1st mort. for $350,000, guar 1890 500&C o M. & N. Boston, Mass. Nat. BK. May 1, 1930
I‘\]/I );]ten%cin mort%agﬁ,l%ZLOOO pltirlrlnllgeaj.é‘;g‘;"\*/;' 1890 : ©] M g N May 1. 1030
anches. <& aw.—Stock, .c.ren’lti ,B.&M. - - May 1, 1930-
Manhattan Elevated._—ponsglldated stock '1%8 2%38?888 M. & N. Manchesterand Boston. Nov. 1, 1890
Dividend bond certificates. (See remarks)!.......r 1’60505 Q-J. N.Y, 71 Broadway, Apr. 1, 1891
M(zearopoL El. 1stmort., $600,000 p. m., $ & & o 1878 1,000 10'818'000 §~ g S) do do At Co.'s option-
mortgag'\e/I ((guaranteed by Manhattan)....... C 1879 1,000 4000000 MO N N. Y., Mercantile Tr. Co ~ July 1, 190
[f.Y. EI. TstM.(payable at 105 aft. 1895)$&£.c&r 1876 1000 8500000 T ey gg gg 5\10v. % :llg%%
,500, , an. 1,

[P oTtW " - (To.000%00MVaro {5, T LTt 2 7T b T 0 o 055 SHIL

. . surplus “$10 95914fw ~utal Kentucky & Indiana Bridge, $133,333;

X aroAoarA ~1787,000;. on Jan. 1, 1891, g y '#i, p751 VI50-~ 662<83i:
vf&i;$:25,ASd0U(ms ber 31° Adyance statement for 1890 was in 20Lm.n 128tofp} Mmersburg. Pa.. to Williamstown. Pa
1\ i - INCOME ACCOUNT. leaswi anii operated, gi miles. Itis acoal road'

alfd PT-eNinnkw w d+p7 ~ 6 N°rthern Central Railroad since July, 1880’

1887. 1888. 1889. 1890. . g ? .
| , e - yearstom March”i 2B« UM T fp Branci 1Rail - The lease is for 999
Byossarnings.............. « 2,295,623 2,292,782 2495823 3B 132 fromAOItTOE 1A 15% and_f 28 feu{lasés $6°2g°°tﬁerannum- )

i ool rom”oi rAmm~ebruarig28, m months), gross_earnings.
Reamings......... 805925 868,105 957,186 999253 1880 nef «B<nQ 72 g operatfons were %13%,572 ag)allqst 3%9%,§94 A
Intereston bonds............... 549.814 581775 QB5 595 675 nNet, g»u,264, against deficit of $20,773 in 18gY? 1890 gross, $956,826;
Reptajs, taxes, &c. 228,641 282458 . 2767345 171460

ar trdstinterest.......... , ' N ” orling 1 1 . A
. HaidhiRCe) U DM 7 E 1 4 30 P e 0 190 e n bt B,
i Total charges.......... 803,455 864,233 850,310 864,144 - N ; H \
$3 000 non Oad’ . mdres fI’Oén Durham. %/Io&tgagﬁqls_for
raalance.........................8ur. 2,469 sur. 3,872 sr. 106,876 sr,135’'109 10 nnnaap trustee, Mercantile Trust Company. ~ Stock “authorized,
_ L. Breyfogle, President, New York. (V.50 u 391 451 484. bM ~to~n~ A "N~ f17A7B500 (Rar>$10°), °f which city of Lynoh-
. x Ik %(Ee"‘flenly S ? ampbell’ and Durham counties™
IM;S&gfc Y% e**e276-VAL, g G4 sldenf’ Peter J. Otey, Lynchburg, Va. (V. 49, p. 52; V.

Coah Attss. to Ri ide J " 151 mil ther b hes 50 2?a”on & Blrrnla fflia m (SeeMap of Georgia Southern <€Florida.>
oahoma, ., to Riverside Junction, miles; other branches - Profeet5d fre“ Macon' Ca. to Birmingham. Ala.. 2 iles, ana
i i 00 miles5 Clarksdale to Minter City! boul;pletet?(jfrom MacarJunchion'to Ea g]ragge,n&’S milés. 3é)emg BuiftTa-
. .|".Ie" ?"g roa Iup er 'c_?ns ruction se% V. 5%’,91—% ! a8 Geor”™Nia Southern & Florid”® The Macon & Atlantic is
This road was built in"the interest of the Huntington system of'roads 0 *
wnvfnit+n %6 eennecting link in that system across the Continent from Royafsound. See W61% 53s. 0 castar OEOIMPor=
B&n n Ian%lscotrh T¢® mcoDmiet bon_lgﬁ are a élrst r{mrtgage gn
aor and m the yazoo Delta. e second mortgage bonds — Alayish* 9<in ™nh” _pine = ro”~d’ Portland to Vanceboro, Me., via-
interest only when earned; but no_interest nj¢i - I oY
W&S payable till March. 1, 1889; unp)ellid interest Is cumulative and P' cres Zgaﬂi t0 [e\,rvai?ﬁ?ﬁsan%“%br%ﬂ%”%’oﬁf‘9%“?11’1|te%; Skawh geasrh.
bears interest (if earned) at the rate of 5 per cent; these bonds mav bo Belfast, Dexter, Bucksport and Mt. Desert Ferry, 132 miles; Portland <t
Ogdensburg Railroad, Portland, Me., to Lunenberer 109 miles- small*
branches, 6 mites; Upper Coos and Hereford railways, North Stratford”.
(Euebec, 76 miles. Connecting link between North
Strutfordf ~ 70* and Lunenberg, Vt., 32 miles, under construction by

. 1888. 1889. 1890 » Cftbe stock $1,811,500 is owned by Boston & Maine. The Hereford:
Miles operated December 31. 515 657 792  antee(EPer ~00s railways are teased for 999 years and their bonds guar-

mdeage operated m 1890, 792 mites; in 1889, 560 mile! #143,715,
Report for 1889 was m Chronicle, V. 50, p. 588.

Gross earnings.........coecevvreeneiennens g@%ygg[@ 3 03? 115 3 ng 566 lu August, 1888, teased Portland & Ogdensburg for 999 years and
N{%teg%gtirgs 662442 1 040,657 834,138 In~pe~cent thereaften”1 1 P°r °ent °n St°°k ~°r flrst three 7ea™
Rentals. 7,137 4387 1637 1 « per ceilt debenture bonds, due February,
Interest 445,600 Sggiggg 580520 * dMLjSSI6i f9 I1°te' W * 1923-“ a W75'000 » « » =
Miscella 33,937 29,767 3588 oent! to 1883-5L»
Total....ive e 551,358 602,638 712690 Fiscal year ends Sept 30. Report for 1889-90 was in V. 51, p. 874.
Balance, surplus.................... . 101,084 %438 019 121,447 1886-87. 1887-88. 1888-89.  1889-90.

..3,142,407 3,389,007 3,828,1B2 4,221,465-

Total gross earnings.
.1,202,797 1,199,044 1,332,039 1,411,563?

‘ Other sources of income were: Sale of Bolivar County bonds $105- T<n fV 16* m° Q2 e ...

ra I“““> « $ 7 2,004-mc«t/4“i-
RentalTp~* ... 189,000 192,573 233,427 284,655-
1S £! *34-17I! In_te_l;jesté)n bonds.. 517,08583 534,881 ;98%9% 52321%65—
I . . L * Dividends 15,5 15,604 15,61 15,615-
Louisville St. Louis 6¢c Texas.—(See Map.)—Louisville to Tlat
derson, Ky., 142 miles, of which it owns Henderson = WeltPet£V i Total disbursements......... 1,121,666 1,142,208 1,247,434 1,321,436
mdes (completed April, 1889), and uses by contract with ChesaDeak«2 gaiance surplus 81.131 56.836 84.605 90 127

i H i ™
i udle and leAses ?r?lgérpe iy e éazl‘r%)ings%ﬁfeotvoﬂlssvaulls - (V. 49,p. 823; V. 50, p. 735; V. 51, p. 874,

~arroai lrvington to Fordsville, Ky 44 miles* \, A nejaioner# Aawrence.—Owns from Manchester, N. H.:. to
Theflrstmortgage bonds arefor 11802000 Methuer% (State_Line), 2214 miles; teases Methuen Branch, 3% miles;

t.$360,000 are held In trust for extending road to_Louisville if total operated, 26 milés.” Road in operation since 1849.
any time _deemed advisable. Trustee of mortgage. Central Trnst Leased for SOa/ears from September 1,1887, to Boston & Maine at a

Janua 1890, there w, outstanding $300,476 eauin  rental paying 10 per cent dividends, at which 'rate dividends had been
ment notes. aé‘toc&},@?,&%,oéa par, %5%0 § % equip paid for many]years. Suit has been instituted to recover $1'000'9\00'

$224674r, o 1t?$1f1,449arnillS8 ~  $396'023; «Plating expenses, Said to be dué from Concord Railroad. v
W. V. McCracken & Co., 42 Wall Street New Ynrt in Manhattan Elevated.—Road operated, 32-39 miles. This oorpor*
atton was formed November 24,1875, to tease_and operate the two
elevated, railroads in New York City. The original lease of May 20.
.Soutliern.—Owns from Louisville, Kv southweawi”~ 1879, %uar_anteed 10 per cent per annum on the stocks. In June, 1884.
to Burgm on Cincinnati Southern Railroad 83 milAs LX all liabilities were assumed and new stock was issued by the Manhat-
Lexington and Georgetown, 43 miles- total 12fiS a T L S mhes tl\iam C\?m any, viz.: Fort Mfanhﬁ/'lct?n, 85|>_ er clelnot in newtstockzruictw Ntev,\\/

. - - - ew York, per cent; for Metropolitan, r jnt, makteg ti
834;fAY Iufl~i~ATg0 termiuated in March, 1890, (SeeV' \whote stock $26,000,000. In February, 1891, the Suburban Rapid:
1 ewAﬂ)rgny Company c?alms damages i!'or ?he {)realr Transit Railroad Compangzpassed into tbe control of parties interested,
m this company. SeeV. 5Z, p. 238.

There are considerable claims_pending against the elevated roads for
damage to pr01[)erty on tbeir lines, and many of tbese are before tbe
courts. See YT51, p. 494. The consolidated mortgafle (trustee, Central
Trust Co.) was authorized in February. 1890. It is limited on present:

of mortgage and lease, V. 49, p. 342 and 343. P" b’ 1 abstract mileage to $40,000J)00, and will provide for prior bonds when due, for-'
floating debt, &c. Further amounts may be issued for extensons if de-

i/rn P?f
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Ivins immediate notice of any error discovered in these Tables.

I INTEREST OR DIVIDENDS. B W hen Dua”
- RAlLROADS.- Miles Date SiIZD%{ror ) When Where P\?\}/able, and by St’O_Ck_S_Last'
For explanatlo(g\nofgrcscilger;rg; gtfez%gg;g:, &c., see notes Rgad. Bc?nds value. Qi ngEenper Payable hom. Dividend;
Manhattan Elevated—( Concluded.)— 5 M. <& S. N. Y., Mercantile Tr. Co, Mch. 1, 191ft
32 1886 $1,000 $1,000,000
gorrsoﬁlda?tigrr?gl?tuggagebéocl%nsmm?rtOfmgU %2 %ggg %’880 9%28888 ?3 8 llell :fig 8? N. Y.,dlgarm. L.gngr. Co, Apr'1911'61990»
D A e MO g0%, 88! Y 655 . 1881 1ooo 554000 6 J &3 July 90 lastpaid © 3ul b 35%
Con.Ist.M.,g.,*4,500,000,B.f.$15,000%after 18970’ 1887 1,000 3281000  6g - :
Marquette Houghton A Chiton—See Dui. S. B. & Ati. 1889 850.000 4-5 Jan. 1, 1919»
Maryland Centred—1stM.,int. 4p. c..till Jan. 1899 44 In trust i
Memi. A Charleston—Tenn. State loan for $1,736,906 94 1854 1,000 1,260,000 "I J. & J.N.Y, Gallatin Nat. B’k, Jan. 1, 1915
%at mortgage, exten&je&j - 1867 1000 1,000,000 7 j gg gg Jgg: % %g%g
Comol e L0 b0 st ow 292 1877 1000  2.264.000 7.9 g g do do Jan. 1 1922
Generéi%wort age, gold,.........ccoooooo.. c@r 292 1884 %888 18(7)(1)888 <723 & J. Boston. July 1, 1911
Mexican Centred st mortgage (linassented). .- ---- 1881 ' ’ 59 J @& J BostonandLondon. Apr. 10, 1890*
Priority consol. M. to foepaid at 110 Ap i, Si.c <& ggg %ggg $1 3:8% 53.2%4.000 2 g J. <€ Boston. 3u|y 1]6 %8%5[
Consol, mortaage, gold, 932,000 per i da- M g¢3 Igs9 1000 15973000 3 July’ 10 Boston, wheneamed. Jan 38 1358
2d con.inc.$6,400p.m.red.at50p.c.tillAug.lvive 663 1889 %‘_888 '684.000 3 JuY 1 do ~do July 1, 1911
Old income foonds, convert., not yet assentea... .r 1g81 ' 12.500.000 6qg J. éD N. Y., Nat. City Bank. June 1, 1927
Mexican National—IstM subsidy, dr n atl0O.c 064 1887 1,000 ) ) g M. €€ 8 uly 1, 1917
20M-ser A" g ine. acoum. . ¢ 064 1887 500 e 12.265.000 6§ N e July 1, 191T
2d M. ser*B.” §.. me. non-ac. (for $16,675,000)r 064 %gg; SOfogga 1%528888 28 l\ﬁa 1 guly % %ggz
3dmoirtgage ol (ncome ot cumulative) gelar 1, 1857 1050 104000  8g 9% NY. OL32Nassause July

sired at the rate of $300,000 per mile of single and
d_ougle track. (See asbstract ’8? mortgage i% V. 51, p. 248, and appuca

+inn to New York Stock Exchange m full m V. 52,y. Soa.) ine soup
issHed for dividepds is convertible into L resumed
and is redeemableat option of company. Cash dividendsweresumea

in April, 1890, after four dividends of "1~ per cent each had oeen paiu

~DivlSends in 1884, 3 per cent; in 1885 to 1887, mclusive, 6; m 1888,
5;1in 1889,1 in cash and 4~ in scrip; m1890 Jan 2,1~ scrip. April

175; in 1887, 92*2®16178; in 1888, 77%®983s; In 1889, gO ® "™, m
1896, 92®117; in 1891, to March 20, inclusive, 97®!06".

From July 1,1890, to Dec. 31,1890, gross earnings were J&,817,619,
against $4)528,731 in 1889; net, .82,436,445, against $2,111,481,
surplus over charges, $1,288,706, against $1°176,129. *

ascal year changed to end June 30. Preliminary statement for
1889-90 was in V. 51, p. 414. In the following the figures for 1889-90

are for year ending June 30—all others for year ending September 30.
1886-87.

1887-88. 1888-89. 1889-90.

8
8,673,871 9,080,881 9,338,681
3,472,821 3,658,487 4,081,552
1554,080 1,554,080 1,597,880
1A3007000 t1,430,007 tI,560,000

618,741 674,407 923,672

Gross earnings
Net earnings

Interestand rentals..........
Dividends.......c.ccccoociiinns

1,554,080
1,560,000

18,132

Surplus

*Includes other income. .
t3 Egr centin cash and 3 per cent1ll
—V 50, p. 138, 245, 353, 391, 519, 560, 707; V. 51, p.
414, 681) 494, 719; V. 52, p. 238, 322, 351, 353.)

Maricopa A Phoenix.—Owns from Maricopa, Arizona,onthe S0000
em Pacific Railroad, to Phoenix, Arizona, 35 miles. 8tock ~86°0,(KK)

%’S‘?v%roeo?isns',:%g’; %%?,ugfg,%zltg;hsjaﬁp 85,105\3/%9 c(lgarges, $7,249. %res'i
dent, N. K. Masten, San Francisco.

Marietta & North Georgia.—Owns road™ completed_in Au
ust, 1890, from Knoxville, Tenn., to Marietta, Ga” ~7 miles
ranch, 7 miles; trackage, Western <eAtlantic Railroad, Manetta, Ga.,
to Atlanta Ga., 20 miles; total operated, 244 miles. At Knoxvme con
nection is made with the Knoxville Cumberiand Gap «c Louisville,
mwhich affords access to the coal fields near Cumberland Gap. and to
the Louisville «&Nashville system. Interest~faulted Jan. 1,1891, and
J. B. Glover appointed permanentreceiveron Feb. 23.  Stock issued, i,
560,000. About $1,500,000 has been subscribedlbwinterested”parties,

includinq\l$275,000 by the city of Knoxville. The ) fo
pany of New York is” trustee of the consolidated issped to
extend the road, widen the gauge, and retire old num

her for the latter purfose_bemg reserved. Mortga%e N

Marietta to Murphy, 112 miles, Is at rate of 816.000 a mile, and on
Knoxville extension $20,000, average rate being $17,300. (V. 49, p.
(616; V. 51, p. 345; V. 52, p. 121,160, 350,463.)

Marquette Houghton & Ontonagon.—See Duluth South
$hore dtAtlantic.

Maryland Central Railway.—Owns Baltimore, Delta,
Pa., 44*miles. Leases York <t Peach Bottom Rafiway, York, Pa., to
Peach Bottom, 40 miles; total (narrow gauge), 84 miles.” Itis p~posed
to change the gauge and to build extensions. The Maryland Central
Railroadwas sow in foreclosure December 10,1888, and this rail«'«?/

company organized. In 1890 gross earnings were $231,154, net,
$54,280, agt. $54,320 in 1889. Surplus over charges in 1889, $21,617
Memphis & Charleston.—(See Map of East Tennessee Virginia A

Geor%la.)—Ovens from Memphis to Stevenson, Ala., 272 miles; branches
0

—to merville, 14 miles; to Florence, 6 miles; leases Stevenson to
Chattanooga, 4 iles; total operated, 330 mjl Of the i3 1N an
mortgage,%éi,zlgo%é% are se uredteby %ﬁe ofdes‘l'ennesse ate hen for

*1 736,906) assigned to a trustee, and thus stand higher in value- **;4®
is

30’ 1889, there were $229,545 car trusts outstanding. The stock

N N e 2East’ Tennessee Virginia <€ Georgia RR. in

laced a majority of the stock (which it owned) m the Central Trust lo.
or control. ~ Thé validity of this ownership of stock was contested Iw
the minority stockholders, and in December, 1889, the )
of Alabama gave a decision prohibiting the East Tennessee from voting
on its stock, but permitting it to sell the same. In Tennessee a decision
was given in favor of the East Tennessee party. (See V.50, p. 703.) in
AugLust, 1890, it was reported that negotiations were on fdptmr a sale
etf the stock held by the minority stockholders to the East, Dsnnessee
Virginia & Georgia. Report for year ending June 30,1889, was in v.

4 Frijm5July 1 to Dec. 31 (6 months) in 1890
$984,115, against $918,455 in 1889; net, $293,6
*In thegear ending June 30,1890, gross earnings were $1,795,480,
net, $526,480; surplus over charges, $136,331. In 1888-9, gross earn-
ines $1,617,928; net, $389,191; interest on bonds, $376,680, car
Kis,eie., $23,406; deficit, $10,893. (V. 48, p. 398, 729; V. 49, p. 471,
759, 789; 824; V. 50, p. 174, 703; V. 51, p. 276, 546.)

ross earnings were
93,674, against $326,483.

org/
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Mexican Central (Mexico).—(See Map)—Mileage—Main line
MeifcoCity north to El Paso del Norte, 1,224 miles,406 milesonTam-
%I_CO_ Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara
ivision, and 16 miles on the San Bias Division, and a branch, 7 miles*
to stone quarry, made a total of 1,825 miles May 1,1890. Other work
mThe company was incorporated February 25, 1880, under the general
law of Massachusetts, and by transfer the company holds a charter foon»
the Mexican Government, granted December 5, 187tnnT
has a subsidv from the Mexitan Government of $15,200 per mUe on
most of the lines, ga able with c? E)_er cent of -ffK
sion in 1885 the payment from duties was resumed, and was 1 PAr centt
January 1,1887, and after that 1 per cent more i
in July;1890, the full 8 per centwas reached. The stock is $46,902,600

Alfen July! 1890, a contract was made by which all subsidy payments oa
lines now constructed (except 15 miles on Pacific Coas” were ms«;harged
bv the payment of $14,687,469 in_Mexican silver. The total subsid
collectionsfrom the beginning, including the present settlement,
amount to about $17,000,000 in American money. See V. 51, p. 90».
Th jority bonds have been called and Pi° *
of su glrdy co)(lect?ons_,?nterest ceasmg Apnl 10, 90. See V 52,8. 390.
In 1889 anew funding plan was agreed to &see circular in full, Chroni
CLB, V 48?P ™ also%[g 292, 32%. The $7 000, nonty conso”
were issued to pay off the coupon notes anddebenteres&c.,$1,000,0"
additional being reserved for new rolling steck. ete. The consolidate«
mortgage securing both the priority consols and consolidated 4s (trus-
tee, Boston Safe Deg)osit_ <&Trust Comdpanﬁ/()‘1 covers the e™ TR rePYt7/
and also covers all old firsts deported, and ©  subsidy earned and to
be earned. gSee abstract of mortgage in Chronicle, V._49,p..177.)
Both series of incomes arc non-cumulatrv© and. secured foy one inueii
ture teftheBAmerfcan L o™ & Trust Company. First incomes receive«

37 rteA A -to% V I139S®14; in 1887,117®22; in 1888,12%®»
161i] in 1889,1318®18; in 1890,16®3112; in 1891, to March 20 mclu-

g om jfnuS'y Ito Dec. 31, 1890 (12 A
Mexican” currericy were $6,425,694, against $6>337225 m 188 ,  »
$2,424,524, against$2,825,399; subsidy collections, $1,346,383, against

The annual reportfor 1889 inV, 50, p. 661, 667, gaveaM | accent
of the affairs of the company and its prospects, with earnings, balanc*
sheet, e

INCOME ACCOUNT—(U. S’ CURRENCY).

1886. 1887. 1888. 1889-,
Miles operated Dec. 31... 1,236 1,236 1,316 1{3}62
Gross Barnings.. 3857706 4886578 5774331 6337225
i 1,102,072 1,680,295 1,748,459 2, ,05ft
Ng% §3£?a'3§’5r’e‘c‘2?vedt: 58,437 04,845 471,523% 812.912
Miscellanéous.................. ) )
Total net income....... 1,160,500 1,885,140 2,224,654 2,931,510
Disb ts—
Intéls'elsjtr%er?qc%rbpon notes. *192,013 316,313 316,313 1 7%17-%%%
Interest on ist mortgage - 736,710 1,254,677 1,357,717 787,295
Interest on debentures.... 1T187,500 250,000 250,000 80,06
Miscellaneous.................. 84,850 74,612 77,575 105,881
1,201,073 1,895,602 2,001,605 2,145,524
Balance........ cucooeueee... def..40,564 lef.10,462 br.223,049 br.785,98ft
*In 1886 only half the interest was paid in cash. [TThis is &ix

months’ full interest, and six months half mdy in cash. ;
t The total net subsidy received to December 31, 1889, was $4,63»,

vIAA P % T177fv. 50, p. 244,275, 661,667,801,884; V. 51, p. 114*
240,'538, 609, 909; V. 52, p. 203, 390.)

frSISdoSatJriM SW m iSfA Stofto
miles; El Salto brandi, 45miles; Matamoras to San

Texas * °branch, 163 miles; other lines, 5 miles; total owned and
controlled 1232 miles. This road was completed m September, 1888*
and opened for traffic about November 1. The foreclosureof Reformer
company (Mexican National Ra”f«?/)1 Jfdft (lso SntrhS
the present company acquired 716 I Texas 161

mﬁe'g(’aﬁ%)%egxaﬁr&og?gway from N AN NecM d mortgage

The snhsidv from the Mexican Government was $7,000 Mexican cur-
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INTEREST OR DIVIDENDS. Bonds—Princi-
RAILROADS. Miles Date Size,or  amount pal,When Due.
For explanation of column headings, &c., see notes _ of 0 ar - oytstanding Rate per When Where P\?X]able, and by = Stocks—Last
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend.
Michigan Central—StoCK..........c.c.orveiierrrnrsanncens. $100 $18,738,204 2<8&lex. F. & A. N. Y. Gr'd Cent. Depot. Feb. 2, 1891
Congol, mort.—now 1st M. ($2,000,000 are 5s).c&r 270 1872 1,000 10.000,000 7&5 M. & N.N. Y., Union Trust Co. May 1, 1902
M. C. Michigan Air Line, 1st mortgage............ c&r 115 1890 1,000&c 2,600,000 4 J. & J. do do Jan. 1, 194»
M. C. Gen. mort. on Grand River val. RR....... c&r 84 '79-86 1,000 1,500,000 6 M. & S do do Sept. 1, 190»
M. C. 1st mortgage on Kalamazoo & S. Haven.c&r 39 1889 1.000&c 700,000 5 M. & N. do do Nov. 1, 193»
Grand River valley stock, 5 per cent rental........ 84 0 491,200 222 J. & J. do do Jan., 1891
Detroit & Bay City 1st mort. end. and bridge.c&r 147 1872-3 1,000 424,000 8 M. & N. do do May 1,1902-3
M. C.IstM.onDet.&BayCityRR.(regis Q.—R/I.)c&r 147 1881 1,000&c 3,576,000 5 M. & S do do Men. 1, 1931
Jack. Lans. $Sag. con. M. (¥1,58 ,000 are 8s).c&r 295 71&80 1,000 2,519,000 6 &8 M. & S do do Sept. 1, 1891
Middletown 1Jn. <6W. Cap—IstM .ext.25yrs.in’86.c* 13 1866 100 &c. 150,000 59 M&NNY,NY. Susg. &W. Nov. 1, 1911
2d mort. guar, interest, reduced to 5 per cent...c* 1871 500 &c. 250,000 5 J. &D. do K of o . Dec. 1, 1896
Milwaukee Lake Shore & Western—Common stock.. 100 2,232,700 7 . N.Y., N. Bk. of Com'rce. Feb. 16,1891
Preferred stock, 7 Per ceNt..........c.coccoccevevevnernnenens. 100 5,000,000 32 F. is A do do Feb. 16,1891
Consol, mort. (now 1st mort.) $12,000 p. m. gold 1881 1,000 5,000,000 6g M &N do do May 1, 1921
Income bonds (not cumulative)............... LR r 1881 1,000 500,000 6 M. & N. do do May 1, 1911
Equipmentbonds of 1882 $$30,000 red. yearly).. 1882 1,000 60, 8 J. & JNY,SS Sands & Co. Jan. 14, 1892
Michigan Div. 1st mort. gold (for $3,008/,000)..c* 85 1884 1,000 1,281,000 69 J. & J.N.Y. Bk of Commerce. July 1, 1924
Ashland Division 1st mortgage, gold.................. c< 40 1885 1,000 1,000,000 69 M&S 0 do Mch. 1, 1925
Equip, bds. 1885 gSS0,000 drn yearlyafter'90).c 1885 1,000 00,000 6 J. & J.N. Y, S S Sands & Co. Jan. 1, 1900
1stMs.on Hurley & Onton. br'ches (dr'n at 100§.c 16 1886 1,000 150,000 6g A &O. do do Apll)’. 1, 1896
Conv. debentures, secured by mort of 1889, g..cx 531 1887 1,000 544,000 5g. F. & A N.Y., Bk.of Commerce. Feb. 1, 1907
Ext. & Imp. M. for $5 000,003, ., s.f.notdrn. c~ 531 1889 1,000 3,479,000 59 F &A do do m Feb. 1, 192»
St. Paul East. Gr'd Trunk 1st,l\9|. gold,int. guar.cx 56 1883 1,000 1,120,000 69 J. & JNY,SS Sands& Co. Jan. 1, 1913
Milwaukee tLake Winnebago—1st mort., gold...c* 65 1882 1,000 1,430,000 69 J. & J. N.Y.,36Wall St. &Bost. ju’y % ]ig%.%
Income mort., gold (cumulative) interest paid.cx 65 1882 1,000 520,000 59 J. & J. do do AU y 1192
Debent., convert., gold, see remarks................. c* 1884 1,000 226,000 69 A &O do do pr. 1,
Milw. €Northern—1st mort., Schwarz.to Gr. Bay.ox 126 1880 1,000 2,155,000 6 J. & D. N.Y., Ch. MU. & St. Paul June 1, 1910
Cons. M.é$17,000 p.m.),Ist M. north of Gr.Bay.c* 362 1884 1,000 4,003,000 6 J. &D. do [o ﬂunellé 115&:?
Mine Hill ©Schuylkill Haven—Stock 7 12 p. c. rental 53 50 4,081,900 3 J. & J. PhUa.,Office, 119 S. 4th. Jan. 15,

applicable to certain A and B bonds for which the $5,000,000 first
mortgage bonds were exchanged. Under the re-organization a_ct;reement
$7,000,000 subsidy_certs, were pledged as additional security for the
$12,500,000 new first mortgage bonds, $3,000,000 of which “subsidy
was then delivered to the trustees and $4,000,000 remained to be
earned. The construction of the 563 kilometers (350 the main
line earned $3,941,000 of subsidy, but of this amount $939,000 is a
8Iicab|e for the benefitof the fivemillion A and B bonds, leaving $3,002,-
000 applicable to interest upon the first mortgage bonds when netearn-
ings are in deficit to meet the same, and afterwards for redemption of
sald bonds, subject, however, to a charge of $35,000 per year for five
)éealjs, payable to the Mexican National Construction Company. The
abinas coal road, 75 miles, on which a subsidy was payable, has not
been constructed. In theyear 1889 $243,535 98 Unifed States cur-
rency, out of subsidy collections, was paid for account of deficiency
in net earnings to meet interest charges on first mortgage bonds. Ne-
gotiations are pending with the Mexican Government for the conver-
sion_of the remaining certificates, a Government loan for this purpose
having recently been floated. The amount received will be about
$5,000,000.in Mexican dollars. SeeV. 51, p. 876. X
_ The new first mortgage for $12,500,000 is aprior lien upon all the
lines in Mexico, constructed or to be constructed, and upon the above-
named securities. The bonds are redeemable on notice at par. Trus-
tees Hugh M. Matheson and Charles Magniac. Of the proceeds of this
issue $1,650,000 was provided for interest and efepital reserve, the
remainder being for reorganization expenses, payment of certain debt
of old company, and for the construction of 352 miles of main line and
a branch of about 75 miles into the Sabinas coal fields. .

The 2d mort%r:_l e bonds, series “A.” are strictly cumulative, and not
foreclosable while stock remains in trust as below stated ; the 2d mort-
gage bonds, series “ B,” are non-cumulative ; trustees, Lyman K. Bass
and J. A. Horsey. Third mort%a e income trustees, C. J. Canda and H.
A. Rlsley. Stock, $33,350,00 EZpar $100), placed in trust with the
Farmers’ Loan & Trust Compan¥, leaving the road in control of 1st and
2d mortgage bondholders until it earns and. pays interest on both classes
of bonds for two consecutive years, in which "event the control reverts
to the stockholders. See annual report for 1889 in Chronicle, V. 50, p.
480, and description of property in Y. 48, p, 627.

From January 1 to anuarg 31, 1891 (1 month&, gross %
were $345,601, against $332,097 in 1890; net, $87,630, against $83,018,
all Mexican currency. . * T n

Inyear%.Sg grossyearnln swere $3,754,966 ; net, %)82'7,006. In 1%%9,

ss, $3,660,124; net, $666,693; subsidy, etc., $203,534; total net,

36,888. Deduct interest, $753,880; miscellaneous, $32,119. Balance,
(Y. 49, p. 83,434, 471 ;

earnin

eficit, $49,111—offset by subsidy receivable.
V. 50, p. 451, 480, 590; V, 51, p. 569, 876.)

Michigan Central.—{("See Map New York Central < Hudson
RIVeI’\R/_—Line of Road.—Main line—Kensington to Detroit, 270 mues,
and Windsor to Suspension Bridge (Canada Southern), 226 miles;
total main line, 496 miles. Branches owned and leased—Michigan
Air Line Railroad, 115; Joliet & Northern Indiana, 45; Grand
River Valley, 88; Jackson Lansing & Saginaw, 295 ; Kalamazoo & South
Haven, 39 ; Detroit & Bay CIE/, 151 ;_Saglnaw Bay & Northwestern,
87; Toledo Canada Southérn & Detroit, 59 ; Canada Southern Bridge
Company, 4; Michigan Midland & Canada, 15; Canada Southern
branches, 101 ; Sarnia Chatham & Erie, 7 ; Erie & Niagara, 31 ; Battle
Creek and Sturgis, 34 ; other, 35 ; total branches, 1,099 miles ; trackage
Hlinois Central, 14 miles; total operated January 1,1891,1,609 miles.
There are 157 miles of second track and 716 miles of side tracks.

Organization, Leases, fec—The Michigan Central was chartered in
1846; the whole line, Detroit to Kensington, was opened_in_1852. The
lines described above as leased are all held by the Michigan Central
nominally under leases at fixed rentals, but are practically owned.

In November, 1882, a close contract was made with Canada Southern
for working its road by the Michigan Central and for the division of net

rofits over all charges as follows—one-third to Canada Southern and
wo-thirds to Michigan Central ; but the Michigan Central is entitled to
an increase on this”proportion as it diminishes its interest charge by
payment of bonds or otherwise, and hence it now obtains more than
two-thirds of the net income.

Stocks and Bonds.—The Michigan Central stock has remained at the
same amount since 1873.

Dividends since 1870—n 1870-71,10 per cent; 1871-72,10; 1872-73
5 and 4 in scrip; in 1874 to 1877, inclusive, nil ; in 1878, 2;in 1879, 3™,
in 1880, 8; in 1 in 1882, nil; in 1883, 5; in 188

in 1881, 673; 4,3; m 1885
and 1886, nil; ‘in 1887 and 1888, 4; in 1889, 4; in 1890, February 1, 2
and 1 extra; Augustl, 2;in 1891, February 2, 2 and 1 extra.

Price of stock? In 1880, 75®130*8; in 1881, 84%®126” ; in 1882

77®105; in 1883, 77®100*8; in 1884, 51%®94is ; in 1885,46i2®79%,
in 1886, 611a®98%; in 1887, 80®95ia; in 1888, 72®92ie ; in 1889, 84*2
~ 9914, in 1890, 83®104% ; In 1891, to March 20, inclusive, 90%®96.

The Jackson Lansing & Saginaw debt is assumed by Michigan Central,
which also pays $70,000 per year on the stock of $2,000,000.

Operations, Finances, &c.—The road is operated under a close con-
tract with Canada Southern, and the earnings of ' >throads are included
in the statistics below.

The annual report for 1889 was in Y. 50, p. 660.

In the following
the figures for 1890 are partgéestimated:
1887. 1888

. 1889. ' 1890.
Miles operated. 1,537 1,537 1,540 1$6Q9
Gross earnings.,....... 14,164,490 13,77%,523 13,78é,925 141340,000
Operating expenses.. 9,875,246 10,086,606 9,895,158 10,514,000
Netearnings............. 4,289,244 3,683,917 3,891,767 3,826,000
P. c. op.exp. toearns. 69-72 73-24 71-77 73-32
INCOME ACCOUNT.
Net, incl’'g otherinc.. 4,34l:$962 3.739%.93 3,938,436 3,877,000
Disbursements—

Rentals paid...... 184,310 184,310 184,310
Interest on deb 2,351,619 2,336,782 2,328,216 2.454.000
Mi'sceUaneous.. 32,513 15,938 731!
Can. Southerns 540,870 339,161 407,444 384,000

Total.. 3,109,312 2,876,191 2,927,701  2.838.000
Surplus fo 1,232,650 ,002 1,010,732 1.039.000
Dividends . (4) 7495528 (4) 749,528

Surplus* ... 483,122 113,474  *73,822 102,090

Balance to credit of income account December 31,1889, was $2,-
164,540.—(V. 49,-p. 403, 434, 760, 825; V. 50, p. 245, 660, 662, 904 ;
V. 51, p. 680,909.)

Milwaukee Lake Shore Sc Western.—(See Map.)-—Owns Laker
Shore Junction to Ashland, Wis., 387 miles ; Rhinelanderto Hurley, 8»
miles ; branches (seven in number) to Oshkosh, Wausau, &c., 116 miiles ;
branches to mines, 26 miles ; spurs to mills, &c., 34 miles ; total owned,
651 miles ; leases, Milwaukee to Lake Shore Junction, 4 miles; spur, 1
mile; St. P. E. G. T., Clinton to Oconto, 56 miles; total leased, 61
miles; total owned and leased, 712 miles; but oply 692 miles operated,
20 miles of spurs being leased to various manufacturers. Extension to
junction with Duluth South Shore & Atlantic Railroad, 13 miles, in pro-
gress. (SeeV. 51, p.494.) 1n 1890 $650,000 stock was issued for the
construction of aline from Wausaw to Marshfield, 42 miles.
in 1876 to the former company foreclosed in 1875. o,

Preferred_stock has a preference to the extent of 7 per cent froni net
earnings. The debentures are convertible into stock at par at any time
withinten days after the date fixed for payment of dividends on common
stock. The équipment bonds are redeemable $30,000 per year at par ;
the equipments of 1885 at $100,000 per year after 1890 at 105, and the
Ontonagon 1st mort. $25,000 'g_er year at par, and all redeemable atl05

The mortgage of 1889, due February 1, 1929, (trustee, Central Trust
Qom[)_any), covers the whole road, subject to prior mortgages, and. is a
first lien'on new branches. Under it is reserved sufficient bonds to re-
tire the debentures of 1887, which are now beln% exchanged bond for
bond. Its sinking fund commences in 1893, and will receiv6 yearly a
sum equal to 1 per cent of bonds issued, but not less than $25,000;
bonds being purchased, if possible, at 110, otherwise sums to be in-
vested. Common stock authorized, $5,000,000. *

Dividends—On common : In 188 ,4%Jer cent; m 1889, nil ; m 1890,
7;in 1891, 7. Onpreferred: In 1887, 7;in 1888, 7;in 1889, 6; in
1890,7 ; in 1891, in February, 3*2..

The annual report for 1889 was in V. 50, p. 449, 547.
ing the figures for 1890 are partly estimated.

Successor

In the follow-

1887. 1888. 18809. 1890.
i $ & f 3 84% 000
Gross earnings___.... 3,180,621 2,836,783 513‘51;022; S s 000
Net earnings . 1,240,323 1,091,774 ! ! : :
Other recei%t _ 47,733 12,989 15,294 15.000
Total net receipts. 1,288,056 1,104,763 1,535,757  1.442.000
Interest paid*....... p 517,687 579,305 671,499 733888
Rentals and miscel.. . 31,307 29,593 31,76 :
Dividends............... .._ 430,000 300,000 490,000 . 50%,2?1»
Rate of dividend........ 7onp.4c. 6onpref. 7onboth. on.both.
Balance............ 309,062 195,865 t342,494 194,711

t Of this balance $155,000 was used for redemption of bonds.

* Of this $55,000 was used in redemption of bonds.

—(V. 49, p. 52, 403, 793; Y. 50, p. 71, 107,139, 449,452, 517,706,
V. 51, p. 21, 494, 715, 786; V. 52, p. 121,126, 278, 280.)

Milwaukee S Lake Winnebago.—Owns .
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon-
sin Central at 37" per cent of gross earnings as rental; but after $1/0,-
000 per year is received, the balance of net eamlngs is to be equally
divided.” The $1,000,000 debentures were authorized to be issued as re-
quired for improvements, and they are convertible on any coupon uay
into preferred stock; the lessee pays interest on them d i~ g _mst ten
years after issue. Preferred stock, 6 per cent cumulative, $780,000,
common stock, $520,000; par of shares, $100. Dividend of 3 per cent
on preferred stock was paid July 15,1888,10*2 id 1889, 9 m 1890
and 412 in 1891. In 1890 gross rental was $211,109; in
$186,3 78.

188y,
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RAILROADS. Miles Date Size or INTEREST OR DIVIDENDS. ggrg\f@ﬁr&%-
For explanation of column headings, &c., see notes _ of of Par OL'JAtrsntgwc}itng Rate per When Where P\z;yable, and by = Stocks—Last
on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
MineralSange.—StocK.......cccocviit crvreiiiiiii e 17*2 $100 $400,000 2%2 =J. July 5, 1887
1st mortgage, due June 1,1888, but not paid— 1212 1873 100 &c. 198,000 8 J.Q& D. Lastpaid June, 1888. O¥/erdue.
1st M.,gold, on Calumet extern,convert.into stock 422 1885 1,000 100,000 5¢g A. A O Lastpaid April,1888. Oct. 1, 1915
Houghton extension, ?old.. [ U 1886 500 Ac 100,00 ig- J. & J. Lastpaid July, 1888. Jan. 1, 1916
.’ Mortgage of Oetober, 1886..... s 1886 100 &c 214,000 J. & J. Lastpaid July, 1887. Jan. 1, 1937
Minneapolis €St. L —1st M.,Minn.to Merriam Jc.c* 27 1877 1.0 455,000 79 J. & J. Lastpaid July, 1890. Jan. 1, 1907
I 1st mortgage, Merriam Junction to State Line,c* 93 1877 500 &c 950,000 79 J. &D. LastpaidDec., 1889. June 1, 1927
::1st M. Mmn.&Dul.,Minn.towhiteB.Lake,guar..c* 15 1877 1,000 280,000 79 M &N. Lastpaid May, 1890. May 1, 1907
. 1stmort., gold, coup. (Al. Leato Fort Dodge)..c* 102 1879 1,000 1,015,000 . 7 8 J. & D. Lastpaid Dec., 1887. June 1, 1909
Imp. &equip. M., Ist&2dser.,jun. lienonroad.c* 360 1882 1,000 4,000,000 6 J. & J. Lastpaid July, 1887. July 1, 1922
Mort.on Southwestern extension($12,000 p.m.)c* 53 1880 1,000 636,000 79 J. &D. LastpaidDec., 1887. Dec. 1, 1910
\ 2d, M.,inc.,red.at 100, g.(WhiteB'r to Ft. Dodge)c* 224 1880 1,000 500,000 79 J. & J. LastpaidJan., 1888. Jan. 1, 1891
1st mortgage, gold, Pacific extension............... c* 92 1881 1,000 1,382,000 6 g A & O Lastpaid Oct., 1889. Apr. 1, 1921
Minnl St P ¢ S.Ste.Mar—M.8. St M.&At. IstM. g.c' 495 1886 1,000 10,000,000 4 5gg) J. & J.N. Y., Morton, B. & Co. July 1, 1926
Minneapolis & Pacific. 1st M., $15,000 p. m., g.c* 286 1886 1,000 ,290,0 4 (5) J. & J. do do Jan. 1, 1936
Consol. M. (for $21,000,000), $20,0008. m., %..c* 800 1888 1,000 6,710,000 4 (5g.) J. & J. do do July 1, 1938
Missouri Kansas <€Tex—New stock($13,000,00 gf.) 100 60,000,000
Tebo. & Neosho 1st mort., gold, s. f., red. at 100.. 100 1870 1,000 87,000 7 9. J. &D.N. Y, Central Trust Co. June 1, 1903
EastLine & Red River 1stmortgage.. .. 156 1880 _ 1,000 39,000 6 J. & D. New York. 1
! New lst mortgage, gold 1,601 1890 500 &c. 39,774,000 4 ¢ J &D. New York. Juné 1, 1990
New 2d mort.,income (non-cum.)for5 years gold. 1,601 1890 500 Ac. 20,000,000 49 F &A N Y.,whenearned. Juné 1, 1990
Booneville Bridge, leased,1stM.,g.,gu.,dr'n at 100 1873 1,000 752,000 79 M AN NY,Central Trust Co. May 1, 1906
Missouri Pacific—StocK........cccoooveorurinennes. e 100 47,246,300 1 Q.:J. N.Y., Mercantile Tr. Co. Apr. 15,1891
Pac. RR. of Mo. _].st_mort.,g., extended in 1888... 283 1868 1,000 7,000,000 4¢ Fo& A do do Aulg- 1, 1938
, 2d mortgage sinking fund $50,000... .. 283 1871 1,000 2,573,000 J. & J do do July 1, 1891
1st mortgage on depot in St. Louis..... 1872 500 &c 800,000 8 M. & N. do do May 1, 1892
1st mortgage Carondelet Branch, guar.... 13 1873 500 245,000 9 g A &O. do do Oct. 1, 1893
3d M. (covering all property of Pacific RR. of Mo,) 296 1876 _ 1,000 3,828,000 M. & N. do do Nov. 1, 1906
1st mort, on St. Louis & Lexington (Mo. Pacific). 55 1880 500 &c. 650,000 5 F. & A. do do Aug. 1, 1920
Consol. M.,g.,$30,000,000 ($15,286,000 res'd)..c* 1,060 1880 1,000 14,904,000 6g M &N do do Nov. 1, 1920

Milwaukee Sc Northern.—Scliwartzburg, Wis., to Champion, 254
miles; branches—Skidnan to Ontonagon, 47 miles; branches, 61 miles;
total, 362 miles; mlleage under construction or projected, 84 miles. In
September, 1890, the Chicago Milwaukee & St. Paul gave one share of
its common stock for each share of the Milwaukee & Northern.
ings have been as follows: .

rom July 1,1890, to January 31,1891 (7 months), Ei"OS.S earnings
on 362 miles were $981,713, against $789,600 on 303 miles in 1889-90;
net $390,784, against $286,897.

In year 1889-90 gross earnings were $1,426,942; net, $494,946;
mcharges, $328,906; surplus, $166,040. In 1888-89 gross, $1,131,442;
net, $368,329; charges, $324,223; surplus, $44,106. .48,§>. 399; V.
49, p. &35, 616; V. 50, p. 205, 590, 834; V. 51, p. 240, 275, 383, 416.)

Mine Hill ScSchuylkill Haven.—Owns from Schuylkill Haven,
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was leased May
12,1864, to the Philadelphia &Readmtt; RR. Co. for 999 years at a rental
Of $326,552 per year. There is no debt, and regular dividends of 712 per
cent ate paid. perations are included in lessee’s returns.

Mineral Ran%e,—_Houghton, Mich., to Calumet, Mich., 1IS"a miles»
branch, Franklin Station to Franklin, 2 miles; total, 17*2 miles. _This
road Was under the H. S. Ives’ management, and October 1,1887, de-
faulted in payment of interest. Overdue coupons have since been paid
up to the date shown in the table above. The receiver appointed in
June, 1888, was discharged November 30,1889, and road restored to
co.mpang. Plan of reorganization has been reé)ared. i i

in 1890 gross earnings, $125,469; net, $60,053. Gross earnings in
1889, $109,775; net, $47,845. President, Charles Bard; Secretary, John
Tully, 40 Wall street. (Y. 45, p. 272, 538; Y. 46, p. 738; V. 47, p. 802];
V. 52, p. 390.)

M |nneaFoI|s & St.Louis.—Owns mainline, Minneapolis to Angus,
la., 259 miles; Pacific Division, Hopkins to Morton, 92 miles; Kalo
Branch, 2 miles; Lake Park Branch, 1"q miles; total operated, 354*2
miles. Leases trackage from Minneapolis to St. Paul over St. Paul &
Northern Pacific Railroad; also_owns from Minneapolis to White Bear,
12 miles, which is leased to the St. Paul & Duluth Railroad.

Of the.bonds issued under the 1877 mortgage, due June, 1927, those
numbered from 1,101 to 1,400, for $500 each ($150,000 in all, in addi-
tion to those above), were assumed by the Burlington Cedar Rapids &
Northern RR. Preferred stock, $4,000,000 issued; common stock,
$6,000,000 issued; par of both $100 per share. The Jan., 1888, coupon
on equipment bonds went to default. W. H. Truesdale, President, was
appointed receiver in June, 1888, in the foreclosure suit under improve-
ment and equipment mortgage. The suitis pending and reorganization
plan will soon be offered. "The last coupon paid on each issue is shown
In_the table above. . i i

The Wisconsin Minnesota & Pacific, Red Wing, Minn., to Mankato, 95
miles, and Morton, Minn., to Watertown Junction, Dak., 121 miles, is
leased and operated by this compan)é, but the Minneapolis & St. Louis
has no obligation for the bonds, $3,228,000, all of which are pledged
under the Chicago Rock_ Island & Pacific collateral trust mortgage.
mStock is owned by the Chicago Rock Island & Pacific RR. .

From July 1,1890, to Jan. 31,1891 (7 months), gross t_earnm%s were
$969,979,against $961,348 in 1889-90; net, $349,321, against $360,772.

Fiscal year ends June 30. Report for 1889-90 was given in full in
Chronicle, V. 51, p. 425. For)éear ending June 30,1890, gross earn-
ings were $1,507,122; net, $505,173. In 1888-89 gross earnings,
$1,330*518; net, $332,960.—(V. 48, p. 100, 662; V. 49, p. 235, 340;
Y. 50, p. 71, 204, 205; V. 51, p. 84,142, 425; V. 52, p. 321.)

Minneapolis St. Paul & Sault Ste. Marie.—(See Map.)—
From Minneapolis to Sault Ste. Marie, Mich., 491 miles; branches, 23
miles; from Minneapolis northwest to Boynton, Dak., 286 miles; total
Completed, 800 miles. Connects with Canadian Pacific. This company
was formed May, 1888, by a consalidation of the Minneapolis Sault Ste.
Marie & Atlantic, the Minneapolis & Pacific, the Minneapolis' & St.
Croix_and the Aberdeen Bismarck & Northwestern. (See V. 46, pp.
538, 609.) A large block of the stock is held in the interest of the Cana-
dian Pacific, which,company guarantees by endorsement 4 per cent
interest on_the bonds.. (See V. 50, p. 784; V. 51, p. 239.? About one-
half the Minneapolis & Pacific bonds and practically all of the other
issues have'assented to the reduction of interest, the” July, 1890, inter-
est bcipg paid only on the assented bonds. Extension 'to Bismarck,
Dak, ,'in-progress. . i i ]
f?Abstract of Minneapolis Sault Ste. Marie &Atlantic mortgage in Y. 45,
‘p: 243. '»The consolidated mortgage of 1888 (trustee, Central Trust Com-
pany, mortgage abstract Chronicle, V. 47, p. 142) will retirethe prior
4>onds at maturity. Stock—coinmon, $14,0(32,000; preferred, $7,000,000;
-

u™ K
’g?:rom jJanuary 1 to Jan. 31,1891 (1 month), gross earnings were
$150,074, against$205,697 in 1890; net, $52,695, a%ainst $86,388.
i In 1890 %ross earnings were $2,013,370; net, $669,004. In 1889,
gross,'$1,65T,4>P; net, $609,570.—(V. 49, p. 373; V. 50, p. 801; V.51
p. 239, 416;~7i52,/p. 280.)

Minneapolis Street Railway.—See Miscellaneous Securities.
' Missouri Kansas St Texas.—(jgee Map.) Road Owned and
Operated.—Hannibal, Mo., to_Denison, Texas, 575 miles; branches,
Parsons', Earn., to. Junction City, Kan., 157 miles; Denison, Tex., to
iWhitesboro* 24 miles; Whiteshoro to Henrietta, Texas, 86 miles; Deni-
son to Mineola, Texas, 102 miles; Whitesboro to Fort Worth, (under
joint lease with Texas & Pacific). 71 miles; Denton, Texas, to Dallas

Earn-

Texas, 37 miles; Dallas to Greenville, 54 miles; Trinity to Colmesneil,
Texas, 67 miles; Jefferson, Texas, to Mc_Klnnea/, Texas, 163 miles;
Taylor to Boggy Tank, 89 miles; Kansas City & Pacific, Coffeyville to
Paola, 125 miles; Fort Worth to Taylor, 162 miles; other lines, 62
miles. Total, May 1, 1890, 1,776 miles. The Holden branch addi-
tional, 54 miles, is owned by Missouri Kansas & Texas, but leased to
Missouri Pacific. In 1890 leased for 99 years the Kansas City A Pacific,
now a part of the main line to Kansas City.

Organization, History, Ac.—The Missouri Kansas A Texas Company
was organized April, 1870. In May, 1881, leased to the Missouri Pa-
cific, but on June 1,1888, default was made on interest payments and a
foreclosure suitwas be%un. H. C. Cross and George Eddy were appointed
receivers in October, 1888. Reorganized in 1890 in “accordance with
the plan of the Olcott Committee in Y. 49, p. 719. i

The company has a land grant in the Indian Territory of 3,622,400
acres, subject to the extinguishment of the Indian title. The Booneville
Bridge Company is a separate organization. .

The stock of the International & Great Northern Railroad was ac-
quired by Missouri Kansas & Texas in May, 1881, by an exchange of
two shares of Missouri Kansas & Texas stock for one of International &
Great Northern. This stock (97,284 shares), which had been deposited
in trust to secure advances made by Missouri Pacific, was in February,
1890, sold at auction, and will hereafter, in accordance with the Ol-
cott plan, be held jointly by the Missouri Kansas & Texas and Missouri
Pﬁm ic, the control being vested in Mr. F. P. Olcott, who will hold 1,000
shares.

Stock and Bonds.—The new stock is $13,000,000 4 per cent non-
cumulative preferred and $47,000,000 common. Price of new pre-
fler(;eéjzitock: In 1890, in 1891, to March 20, inclusive,

() .

Full abstracts of the new firstmortgage (trustee Central Trust Company
and of the new second mortgage (trustee Mercantile Trust Company
were in V. 51, p. 495. Paymentof interest on the new second mortgage
bonds is not obligatory till after August 1, 1895. Interest is guaran-
teed on $2,500,000 Kansas City & Pacific 4 per cent bonds.

The company’s interest charges will be as follows: Interest on $39,-
774,000 new ISts, $1,590,960; interest on $226,000 Tebo & Neosho and
East Line &Red River bonds, $15,430; total fixed charges, $1,606,390;
interest on $20,000,000 second mortgage 4s (not a fixed charge till after
Au6qust 1,1895), $800,000; total charges ahead of {Jreferred stock, $2,-
406,390, Company also %uarantees $80,000 interest and sinking
fund of Booneville Bridge bonds and $100,000 interest on Kansas Clté/
A'Paeiflc bonds, but the earnings of these companies are not include
in the Missouri Kansas A Texas earnings. The earnings of the Boone-
ville Bridge have been sufficient to meet its charges, and it is estimated
trp]at the earnings of'the Kansas City A Pacific also will pay interest
charges. ' - '

.~ In1890 gross earnings were $9,004,005; operating expenses (includ-
|n% rentals), $6,450,958; taxes, $162,280; net earnings, $2,390,786;
betterments, $1,498,197; balance, $894,569.

Last annual statement was in Chronicle, V. 52, p. 428.
1888 and 1889 were as follows:

TRAFFIC AND EARNINGS.

Earnings for

1888. 1889.
X 1,612 1,711
Operations—
. 1,109,383 1,089,708
i . 55,036,113 56,226,926
Rate per passenger per mile. . 0264 «0281 "
2,143,356 1,969,756
. 411,445,422 557,455,530
Average rate per ton per mile. . 0109 =01
Earnings—
1,456,346 1,581,567
. 4,408,225 5,792,711
Miscellaneous. 456,382 548,166
6,320,953 7,922,444
4,907,261 5,563,328
. . . 1,413,691 2,359,116
Operating expenses to earnings, per cent.. 77-6 70-22
Extraordinary eXpenses..........ccccoeereenns 689,678
Surplus revenue.........o.ccoceines sevvieiiininnns 1,413,691 1,669,436

352, 353, 391, 423, 452, 484,

. 71,107,138, 205, 244, 313,
) ; V. 51, p. 172,416, 457, 494, 495,

—%/. 50, p. 7
590, 620, 662, 703, 735, 771, 801
538; Y. 52, p. 121, 204, 428, 463.)
_Missouri Pacific.—Road Owned and Operated,—Operates main
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to
Joplin, Mo., 133 miles ; Verdigris Valley Independence & Western RR.
and extension—Leroy to Deering, Kan., 81 miles; Leroy A Caney Val-
iey _R Oper to Peru, Kan., 52 miles ; small lines in Kansas, Missouri and
Nébraska, 686 miles ; total Missouri Pacific system proper, January 1,
1891,1,448 miles, of .which 1,194 miles are owned and 254 miles oper-
ated under lease. i . i

Also operates certain “ branch lines” which have a separate corpor-
ate existence, but which are nevertheless an integral part of the sys-
tem, most of their bonds being pledged to secure Missouri Pacific
issues. The branch lines include the Kansas & Colorado Pacific, etc.,
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MEgﬁg{érz?mgt_é&odnst,'%%?g')§15,ooo,ooo?...c*«fer 1120 1887 $1,000 $14,376,000 59 M & S N.Y. MercantileTr. Co. Jan. 1, 1917
Collateral trust bonds for $10,000,000 gold— c* 1890 %888 7'288'000 000 g* E gﬁ go go ﬁﬂg 3]: %g%?
Boonville St. Louis & Southern RR. 1st mort...... 44 1886 v : : : 0 ° W 1828
Xer. &Caney Yal.RR.Ist M.,g. uv\}$10,000 p.mjc- 80 1886 1,000 520.000 | ® J. & J. go go. Fuby 1 1926
Verdigris Yal. Independence W 1st M.g.guar. _75 1886 1,000 750.000 f M & S 0 0 Ao T 1869
iSt. Louis Iron Mt. & So. 1st mortgage... ...c 210 1867 1,000  4.000. 000 T - F. & A do do AN
2d mortgage, gold - “Uet 310 1872 1,000 6.000. 000 7 g. M. & N. New York or London. May 1, 1897
Arkansas gr'anch 18t oFt.) gold; 1and grant. 99 1870 1,000 2.500.000 7 9. J. & D. N. Y., Mercantile Tr. Co. June 1, 1895
Cairo Ark. & TexX. 1St........ccoiniiniiiriires cxder 71 1872 1,000 1.450.000 _J &D do do June 1, 1897
Oen. consol, and land gr. M. for $45,000,000. .g 1,272 '81to’7 1,000 18,528,000 5 A &0 do do Apr. 1, 1931
j)o do stamped, guaranteed .. 1,272 1,000 -956.000 59 A &0 go go Apr. 1, 1931
Car trusts, series D, and B cvsisr s fos 1887 13C0 3400000 5g 3 &3 do  do  Jan 1 1937
/Little Rock &Ft. Smith 1stM. land gr. sink.fund.. 165 1875 500 &c. 2%@%2(1)8 ; &3 Bostoﬂo E Atk?r? & Co Jan. 1, 1905
Ten-year coUpon NOLES (SCIIP)........oc.cocerrrrrrreensr , 1360 435'000 7 A &O do do " April, 1914
Little &o_ck Junct'n 1st & 2d M. ($35,000 are 2d). 2 1884 : . "N Y. Chase Nab Bank. Jan's 1637
Mobile SBirm —ist, gold, guar. (820000, mjester 147 1887 1000 398000 908 & I & XN v G135 Nassau st 1938
Mobile &Dauphin Isl—1st M. g. (for $3,000,000) .c 1888 1, : 2 g " N. Y. Security & Tr. Co. June 1, 1897
Mobile & Girards-3d mortgage ($200,000 are 6s)..c 85 1877 1,000  1.000. 00&6 J. &D. N Y. Security & Ir. €o. June 1,
Mobile  Ohio—1st M., g., Mob. to Calum., 472 m.c* 472 1879 500 &c.  7.000. 0006 g. J. &D. N.Y.,dFarm.L. §‘Tr' co. ?SF % %8%;
1stmort., exten.,gold,Colum. to Cairo &branch.cx 55 188 1,000 .000. 000 | e- -Jan, Ny “allatin Nat. Bk, 8 Y T 1954
Gen. M. (int. may be paid inscriptill’92) Lg.s. f.c* 527 1888 500 &c. 8 0?‘55-800 H M. &'IS' : l‘\iewaYg;ani?t' Vel to7es
Equipmentbonds ($60,119 of these are car trusts 84to'9 1,000 : D% R New York and London. ‘Noy. 1. 1038
Monterey 6Mex. GUI—1st. M. g., $25,000 per m.c~ 291 1888 1,000  7.275.000 5g. M. &R HMew York and ondon. J olv. 1 1909
Montgom «Eufaula—ist, s.f., $15,000 not dra'n.cx 81 1879 1,000 1.500.000 6 3 &NV SecurltyI&Tr. & July 1, 1929
Mont. Tusc. €Mem.—1st M., gold, $18,000 per m.c* 1889 1,000  2.070.000 69 J. &D:.N.Y. MetropolnTr.Co. July 1,
Morgan'sLa. & Tex—1st M. (N. O. to Morgan City)e* 102 1878 1,000 5,000,000 7 A. & 0. N.Y.,S.Pac.Co.,23Broad Apll’. 1, 1918
1st mortgage, Alexandria Extension, gold........... 157 1880 1,000  1.477.000 6g J &J do do July 1, 1920

jaffording a direct line from Ottawa, Kan., to Pueblo, Col., 540 miles,
tthe Kansas Citv Fort Scott & Wichita—Fort Scott to Kiowa. Kan., etc.,
-"310 miles- Their total mileage January 1, 1891, being 1,697 mues.
'iTotal Missouri Pacific and branch unes, 3,145 miles. .

Aso operates Central Branch Union Pacific, 388 miles ; Sedalia War-
saw & Southern. Sedalia to Warsaw, 42 miles ; St. Louis Iron Mountain &
~Southern and leased lines, 1,550 miles; total, 1,980 miles., Grand total
.Missouri Pacific mileage January 1,1891, 5,125 miles. Since acquired,
Houston Central Arkansas <t Northern, McGehee, Ark., to Riverside,
Ha., 118 miles, and Fort Scott & Eastern. 27 iniles, . i

rganization, Leases, &c.—The Pacific RR. of Missouri was sold m
foreclosure September 6,1876. The present company was a consolida-
tion in August, 1880, embracing the Missouri Pacific ‘and a number of
«minor roads. Certain of the " branch lines” are being consolidated
with the parent system. See V. 51, p. 910.

The St. Louis Ifon Mountain & $outhern stock was mostly taken up
with_Missouri Pacific in May, 1881, on the basis of three shares of Mis-
souri Pacific for four shares of Iron Mountain, and the St. Louis & Iron
.Mountain stock is held by Missouri Pacific. .

Stock and Bonds—Under the new regime the payment of dividends
=was begun_on the present stock in 1880, in which year Ite per cent was
ipaid. ividends since have been: In 1881, 6; in 1882, 6%; in 1883

Q 1887, inclusive, 7 yearly; in 1888, 5% ;in 1889, 4; in 1890, January,
A Ber cent; April, 1; July,"1; October, 1; in 1891, January, 1, April, 1.
rice of stock—In 1883, 86®1067; in 1884, 6 31 0 0 ; 'in 1885, 89!2
-»111%; in 1886,100%®119; in 1887, 84%®112; in 1888, 66%®89%;
an 1889, 64*2®78; in 1890, 53®79 in 1891 to March 20, inclusive,

<60768%. . ; ®
The consolidated mortgage above is for $30,000,000—trustees John,F.

St.Louislron Mountain & Southern.—Owns St. Louis to Texarkana,
Texas_Line, 490 miles; branches to Belmont, Mo., Bird's Point, Mo.
gCalro), Camden, Ark., Helena, Ark., Cushman, Ark., Arkansas City,

rk., Warren, Ark., Memphis, Tenn., &c., 718 miles; total owned Janu-
ary 1, 1891,1,208 miles. Leases Little Rock & Fort Smith and Little
Rock Junction railroads, 172 miles; Kansas & Arkansas Valley RR., 170
miles. Total operated January 1,1891,1,550 miles. .

The general consolidated mortgage is for $45,000,000, sufficient bonds
being reserved to retire all prior issues, these covering only 485 miles.
The mortgage is afirst lien on the 787 miles in Arkansas and on all un-
sold lands, amounting to 779,059 acres on January 1,1891. Trustee of
mortgage, Mercantile Trust Company of New York. As indicated in
the table above, part of the general mortgage 5s are endorsed with the
Missouri Pacific’s guaranty of principal and interest., January 1,1891,
there were still $344,314 old incomes of various issues outstanding.

The stock ('%25,763,950) is nearle(_all held in the treasury of the Mis-
souri Pacific Railway Co., much of it having been retired in May, 1881,
by the issue of three shares of Missouri Pacific stock for four of the St.
Louis & Iron Mountain, and a_large amount of it since. The sales of
land in Arkansas were given in the report for 1890 as 39,982 acres at
$2-89 per acre; in Missouri as 11,549 acres for $1-09 per acre; from
Little Rock & Fort Smith Railroad grant 16,419 acres for $3-28 per
acre. Lands in Arkansas unsold December 31,1890, 693,217 acres; in
Missouri, 85,842,acres; of Little Rock & Fort Smith RR., 532,196 acres.
_ The Little Rock & Fort Smith Road was absorbed by an exchange_ of
its stock in 1887 (4 shares for 3 of St. Louis & Iron Mountain.) See title
of that company in Supprement of May, 1888, and previously.

The St. Louis & Iron Mountain report for 1890 was in V. 52; p. 425.

INCOME ACCOUNT.
1888

Dillon a(r;_d Ed\{\aarﬂ D.dAd?rps. tOf ttt1e co(?soiidat_ed lI)aon((j:is thetr?ala?Cﬁ 1889. 1890.

«unissued is in the hands of trustees to redeem prior_bonds as they fa .

edue. See abstract of mortgage containing desrt):riptions of prior %iens, CASMINGS i - 8,084346 8,964,795 10,859,173

«(hronicle, V. 47, p. 287. . Net earnings 2,994,614 3,773,355 3,889,487
The collaterai'trust bonds due 1917 (Union Trust Company of New Other receipts. ...... - 60,239 288,529 27,356

'York, trustee) are secured by mortgage bonds of new railroads at

3$12,000 or $15,000 per mile. For securities pledged, &c., see Chronicle, Total net, income.... 3,054,853 4,061,884 3,916,843

W. 46, p. 678.

i JLsft;)collateral trust bonds due in 1920, see V. 50, p. 669, 874. An In?0TSoTbonds . 2,407,300 2,407,626 2,414,506

increase of stock to $55,000,000 was authorized in July, 1890, of which Sxes, bridge expens 09,003 83,144 98,979

1$1,000,000 to be given as bonus with the $10,000,000 collateral trust DividendS......ccc.ccccooovvevvvvvvvrvsvress === = 1,030,248 773,294

bonds, $2,000,000 in exchange for Iron Mountain stock, and the remain-

«der to be issued as the stockholders may from time to time determine. Total disbursements. 2,816,303 3,821,018 3,986,779

"Thé Leroy & Caney Valley Railroad in "Kansas, 80 miles,_is leased and
bonds guaranteed by Missouri Pacific as also the Verdigris Valley Inde-
pendence & Western. The Booneville St. Louis & Southern RR. (Boone-
«ville to Versailles, Mo., 44 miles) is leased at $25,000 per annum. .

*(perations, Finances, &c.—The annual report of Missouri Pacific
for 1890 was in the Chronicle, V. 52, p. 425. The gross earnings, oper-
ating expenses and surplus earnings of all lines operated for the years
J.888,1889 and 1890 were as follows:

Alllines— 1888. 1889. 1890.

4,813 5,019 5,125

Miles operated, average................ .
22,189,45323,497467 25,370,344
....15,852,842 15,532,883 18,002,729

Surplus earnings 6,336,611 7,960,584 _ 7,367,615
IRatio op. exp. to gross earn 71'44 p. c. 6T2 E c. 7096 p. c.
For the Missouri Pacific proper and branches (3,145 miles), not in-
cluding Iron Mountain and other auxiliaries, the report was as follows :
EARNINGS AND EXPENSES.

Total earnings..............
Total expenses

Balance for year...... +238,550 +240,866 69,936

I'or Missouri Pacific see V. 50, p. 174, 245, 275, 389, 519, 669, 874;
V 51 D 84,*171, 829, 876, 910; V. 52, p. 425.

For St. Louis’ Iron Mt. & Southern see V. 50, p. 390, 703; V. 51, p.
416; V. 52, p. 41, 351, 425,428.

mobile be Birmingham.—See Map Bast Tennessee Virginia <&
Georaia )—Mobile to Marion Junction, Ala., on the East Tennessee Vir-
ginia & eorg/la Road, about 147 miles; opened in July, 1888. Abstract
of mortgage V. 45, p. 274. East Tennessee_Virginia & Georgia owns a
maioritv of the stock and guarantees B_rmapal and interest of bonds.
Stock, $3,000,000 (par_ $100), and bills payable August 23 1888,
$627 500 In year endln% June 30, 1889, gross earnings, $172,360;
net, $8340; interest, $145,390; deficit, $136,550.

mobile ScDauphin Island Railroad Sc Harbor Company.
—Prniected from Mobile to Dauphin Island, Ala., 36 miles. Stock au-
thorized, $3300,000; outstanding, $90,000. Robert Sewell, N. Y.,
President.

mobile Sc Girard.—Owns from Columbus, Ga., to Troy, Ala., 85

1888. 1889. 1890. H i
Wiles operated December 31...... 3119 3119 315 s SOR GRS UORR oR o ERRED ARt o8
Passengers. 2.039.7252.665,3542,743,808 $12 600 ner S for the extension from Troy, Ala., to Pollard, Brew-
2 ton’ or some other point, the total issue not to exceed $4.000,000.
Preight....... P 7,790,949 8,286,682 9.174.427 Common Stock $1 137 121; preferred stock, $137,608, and $2,630 Pike
IMail, express and miscellaneous.. 1,647,967 1,624,184 1,589,294 Coynty stock; par, $100. From June 1, 1886, road was leased to the
. Central of Georgia (which owns ($803,900 stock) for 99 years at a guar-
Total earnings.......... «ooooeeee: 12,378,641 12,576,220 13,506,529 gnteed dividena of Ete er cent per annum on $473,400 stock. O? the
Mtolal operating expenses. ............ 9,411,980 8,868,828 10,224,706 g%g%%g%oo'w%ga?:%ef a(r\'n/d 5$1 00,%%% 4580 I)n 1888-89 gross earnings,
. . ), ; net, $9.3, . . » Py , .

Jiet earnings..........cccocoeus . sie ZAESSL%‘:Tl 3,707,39« 3,281,823 montaom ery.—(SeeMap Louisville coNashville)—Owns
Receipts— 1888. 1889 1.890 fr” MontfomOT~”“ toy Mobile, Ala., 180 miles. The stock is $2,-
.afet earnings.......c.co. sevee ceeeeiens $2,966,661 $3,707,392 $3,281,823 °4h°. ?100,\' afl OWT)(Ed tHy thed LO_lﬁi.lSVL“e & Nﬁshgi“e ﬁajlllro%d Compaﬁy,
Dividends,interest, &C... ..c.ccc..... 941,376 1,981,790 2,223,951 Whichn”w 3 o roac e Louisville ashvi'le Lompany has
! ! ! ! ! ! ! iWw d $2389,000 bonds secured on this road $2,677,000 of which, as
i well as $2 939 700 stock, are pledged for the 10-40 bonds of that com-

-D?;%ﬁﬁlsgn%m;ime """""""""" $3,908,037 $5,689,182 $5,505,774 pany In 1888-89 gross ;amings were $1,261,643; net, $427,709.
interest on bonds.... $2,535,718 $2,458,485 $2,598,143 mobile Sc Ohio.—(See Map.j—Owns from Mobile, Ala., to Colum-
Dividends jiaid......... *1,639,120 1,758,994 1,823,498 bus Kv 472 miles, proprietary line, Kentucky & Tennessee Railroad
JRate of dividend *3N 4 4 to Cairo, 21 miles; also branches to Starkville, &c., 34 mites; total
Taxes, rentals, &c....... 941,523 793,275 588,187 owned, 527 miles; teases St. Louis & Cairo Railroad, Cairo to St. Lotus,
Commissions on bonds.. 250,000 152 miles and track to Millstadt, 9 miles; total operated, 688 miles.
JLoss on St. L. & San Fran, 283,230 tt u*86 the lease of the St. Louis & Cairo Railroad 161 miles) was
taken for 45 yearslit a rental 8uaranteed to amount to $165,000 per
‘Total disbursements .. $5,549,591 $5,010,754 $5,009,828 year. Stock authorized, $10,0 O,OOO;I ouéstagdmg, $5,320,600. Lands

Tune 30 1890, were 685,610 acres, valued at $359329.

Balance for year - +$1,641,554 +$678,428 +$495,946 In May 1888, the new 4 per cent mortgage for $10,500,000 (trustee,

*The dividends actually paid in the year 1888 were 5% per cent, but
the income account in thé report gave only 3Lj, as above.

Farmers’ Loan & Trust Company,) was issued to loating debt, re-

ay fl
ttodVentures, &c. Until aftéer September 1, 1g9i/, interest on the
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Jlorris kEsse*—Stock, 7p. e. guar. D. L. & W— ... $50 $15,000,000 gia J. & J.N.Y. Del. Lack. &West, Jan. 1, 1891
1st mortgage, sinking Pund.. .. 84 1864 500 &C. 5.000. 0007 M. &N. do do May 1, 1914
2d Mortgage........c... cueven. . 84 1866 500 &C. 2.999.000 7 E&A. do do Aug. 1, 1891
“‘Convertible bonds.......... — .. . Var'us 1,00 281,000 7 J. & J. do do Jan. 1, 1900
Gen. M. & 1st on BoontonBr. &o. (quar. D.L.&W.) 1871 1,000  4.991.000 7 A & O do do Oct., 1901
Consol. M. (for $25,000,000) guar.D. L. &W.c*<fcr 137 1875 1,000 8.908.000 7 J. &D. do do June 1, 1915
Special real estate bonds...........ccccoeveeee i— - Var’'us 2.795.000 4~ &5 do do Various.
orris & Essex Extension stock, guar. 4 per cent. Too 250.000 2 M. & N. do do Nov., 1890
Nashua ckLowell—Stock,9 p.c. rental,92 yrs. B.&M. 100 800.000 4~ M. & N.  Nashua, Co.'s Office,  Nov. 1, 1890
Bonds not mortgage.... R 1873 200,000 6 F. &A do do Aulg. 1, 1893
Do dO..i s 1880 100,000j 5>g_ J. & J do do . July 1, 1900
Nashville Ohaltanboga ck St. 100 6,668,612 1 Q.—J.. New York_ & Nashville, Jan. 26,1891
1st mortgage (for $6,800,000) 340 1873 1,000 6.300.000 7 J." & J. N.Y, ContinentalN. BK July 1, 1913
-2d mortgage, gold or silver.. 321 1881 1,000 1.000. 000 6 J. & J, do do Jan. 1, 1901
Bonds held by U. 8. Govern ) 170 1871  5.000 500.000 4 J. &D. do do June 1, 1891
1st M. on Fayette, and McM.brs. ($ 125 1877 1.000 750.000 6 do do Jan. 1, 1917
1st mortgage on Lebanon Branc ...C* 29 1877 ,000 0.000 6 do do Oct. 1, 1917
1st M. on Jasper Br. ($90,000 are 8s, 6)C 43 '77-83 1,000 461.000 6g9. &8 do do Jan.,1906&'23
1st mortgage on Centreville Branch, ?old— c*&r 46 1833 1,000 376.000 g g. do do Jan. 1, 1923
Tst M. on Tracy City Br. (Tenn. C. &I. RR.) ¢<for 20 1887 1,000 600.000 J. & do do Jan.1892to’17
1st M. on Bon Air Br., 10-30s, $20,000 per mile.c* 7 1887 ,000 30.00 6 g. & do do July 1, 191
=Consol. M., g. Fgor $20,000,000), $20,000 p. m.01 650 1888 1,000  2.500.000 5 g A &Q do do Apr. 1, 1928
Duck River RR. 1st M., $6,000 p. m., assumed-c* 48 1876 500 &c, 106.000 6&8 J. & J do do Jan. 1, 1896
2d mortgage, assumed........ cooeovevrvrennnenn ----- ¢’ 48 1881 1,000 34,000 69 M&N do _do Nov. 1, 1909
Nashville ckDecatur—Stock, guar. 6p. ¢. by L. &N, 119 25 2,208,582 3 J. &b Nashville, Dec. 6, 1890
1st mort., guar., s. f. &$200,000 he?d in s¥ock fd). 119 1870 1,000  2.100.000 7 J. & J  N.Y,20William St July 1, 1900
Nash. Flor. ckSheff—ist M. for $2,500,000, u.c 91 1887 1,000 1,920,000 5¢g- F. &A do do Aug. 1, 1937
Nashville dkKnoxville—1st mort. for $2,000,000. .c* 1888 1,000 00.000 6 M. & N, N. Y., Mercantile Tr. Co, 1918 |
.Naugatuck—St'k,10 p.c. ren’l, 99 yrs.,N.Y.N.H.&H, 100 2,000,000 5 J. & J. New Haven, Ct, Treas, Jan., 1891
1st mortgage— — Foiieuriess ceveiieieee e 55 1883 1.O0O&c 150.00 4 J. &D do do June 1, 1913
'bonds may be paid in scrip, fundable into bonds of same issue, and the about $900,000. In 1889, gross earnings of road

, d)roper (119 miles)
were $4,921,636; net, $1,274,512. (V. 52, p. 280,650.)

Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H.,
15 miles. On October 1,1880, alease for 99 years to the Boston &
Lowell was made. In 1887 lease was transferred to Boston & Maine
Railroad Company, which gays arental of $73,000 (9 percenton stock).
The funded debt of $300,000, principal and interest, is assumed by the
lessee, and the lessor holds the lessee’s notes for the same amount—
$300,000. (V. 45, p. 143)

Nashville Chattanooga.& St. Louis.—(See Map.)—Owns from
Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to Lebanon,
&c., 332 miles; total operated June 30,1890, 652 miles. Also owns the
Tennessee & Copsa Railroad, which will be extended so as to run from
Gadsden, Ala., via Manchester, to Bell's Factorg or Huntsville, ;75
miles. The_Jasper branch will also be extended 20 miles and consol-
idated 5s will be issued for both lines. The Western & Atlantic, 138
miles, has been leased for 29 years from December 27,1890. = |

A majority of the stock (i%/3,385!000) is owned by the Louisville &
Nashville RR. Co., and pledged for its 10-40 and unified mortgages.

March, 1889, coupons were so paid; the September, 1889, coupon was
paid half cash and half scrip; the 1890 coupons and the March 1891
‘»coupon.allin cash. There can be no foreclosure under this mortgage till
1four coupons are in default. Of the total amount ($10,500,000) author-
ized under this mortgage there were outstanding December 12,1890,
|*8,086*500 (including $585,710 in treasury on which interest ls-(?ald);
in sinking fund canceled $401,500; held to exchange for $178,500 de-
bentures not exchanged, $139,000; in_reserve in treasury, $1,873;000.
1 See mortgage abstract, V. 47,5). . There are still outstanding $26,-
000 Cairo extension 6s, due July 1,1892, for which extension bonds
of 1883 are reserved. * J
From July 1 to Dee. 31,1890 (6 mos.), gross earnings were $1,705,107,
against*. $1,471,214; total gross receipts, including other income,
$1,846,608, against $1,578,096; net over operating expenses and taxes.
.$1,162,750, against $1,010,718. . . .
I5_r|ce of stock: In 1891, to March 20, inclusive, 26®437a .
|Fiscal year ends June 30. Reportfor 1889-90 was given at length in
“hronicle, V. 51, p. 499; see also p. 170, 475, 492.

Y INCOME ACCOUNT. : Of the consolidated mortgage of 1888 (United States Trust Go., trus-
Receipts— 1886-87. 1887-88. 1888-89. -1889-90. tee), $10,807,000 bonds were reserved to retire all prior bonds. i
‘Gross earnings __ $2,431,381 $2,629,536 $2,881,474 $3,173,431 erl;orngYuzlg 213‘41,89%;%5%3{5?82782'38'gn1 l(gérg%%thsr)];e rogsl iellgnérdgis

: W f , s 1 , | -90; s ) ) ,
JNet.earnings............. $637,713 $710,392 $934,781 $1,070,918 gg?iznggos;gg&&‘?gggzp‘w% 0\/_?r inteersezst, ta_Xest 6'3‘5n2d improvements,
2,000, agains ,447; mileage, 652, against 652,
B enro o Toggages. $480.800 $480.000  $480.000  $480.090 “'biVidends since 1880—in' 1881,3; in 1882,1*2; in 1883 and 1884,
ilnt. on gehefal mort ! —-a. ! 232'925 %ég(l)n 51885':{182;.;]."5] 1886,12'6 |rI1A1887, 4; in 1888, 4*4; in 1889, 5; in
.on general Mort....ceeees =B s . , 50N * Januar e
*Int. on car trust, &o... 26,729 59,918 73,752 93,504 “Fiscal year ends June 35. The report for 1889-90 was in Chronicle,
Total disbursem’ts ~ $636,392 $704,918  $718,752 $978,556 V- 51 p.415. -

INCOME _ACCOUNT.

Expended for additions to property and new equipment (not included 1886-87. 1887-88. 1888-89. 1889-90.
sin ogerating expenses) in 1886—87, $288,151; in 1887-88, $375,479 ; m $ $ $ n $V
11888-89,- $_160, 98; in 1889-90, $208,481. §V, 49,p. 113, 688, 825; V. Totalgrossearnings...... 2,774,248 3,091,653 3,300,165 3,550,460
-50, p. 1Q7; V. 51,170, 475, 492, 499, 787, 830; V. 52, p. 164, 203)  Netearnings...... 1,195,637 1,321,404 1,348,721 1,410,610

Monterey & Mexican Gulf.—(See Map.)—Owns road now com- Miscellaneous receipts... 13,445 =/"19,804
pleted from Venadito (on the Mexican International Railroad) via Mon- .
terey to a point south of Victoria, 291 miles, and in rapid course of oon- Total income......... 1,209,082 1,321,404 1,348)721 .1,430,414
Iletrucrt:okf t% Tlamplcci,I go bg conl%lgtedl by Xla?/:lh, 1891. rThe Itotal Int tondebt andt 209.834 . 760.834 869.696 873388
'length of the line wi e about miles. t Monterey three large Interestondebtandtaxes ) . , ) )
sm%lting works are in eourse of construction, and at Tar_ngico the Go%- Dividends........c.ccccoeuue. (4)266,741 (4)266,741(5)333,426 383,427
-emmentare making a deep water harbor, and large shipments of bul- Improvements__........ 119,480 145,013 60,903 i 85,881
I Ron it is-expeeted will go over the new road from Monterey to Tampico .
for export.  The Central Trust Company of New York is frustee of the Totaldisbursements.. 1,096,055 1,172,590 1,264,025 1,292,696
i" mortgage. Sinking fund after November 1, 1898, but bonds cannot be Balance, surplus............. 113,027 148,814 84,696 37,718

»drawn. jThe Mexican Government gives this road a subsidy of *14,222
per_mile in 6 per cent silver bonds. = General Trevino, President, Mexi-
co; T. S,"Bullock, Vice-President, .40 Wall Street, New York. (V. 48, p.
764; V. 49, p. 300, 540 V. 50, p. 71, 484, 662, 904.)

I Montgomery & Eufaula.—Owns Montgomery to_Eufaula, Ala.,
80 miles.” Foreclosed May 1,1879, and re-organized. Operated under
'Fcontract bg Central of Georgia, and interest paid by the rental. Stock

Bia $620,000, all owned by Central Railroad of Georgia. In year ending
June 30,1890, gross earnings; $364,169; net, $128,732.

Montgomery Tuscaloosa & Memphis.—(See Map Alabama

—%/. 50, p._ 107, 245, 353, 391, 560, 735,
345, 415, 570, 609; V. 52, p. 40.)
Nashville & Decatur.—(See Map Louisville d Nashville,j—Owns
from Nashville, Tenn.; to Decatur, Ala., 119miles. The road was leased
May 4,1871, to the Louisville dc Nashville Railroad for 30 years from
July 1,1872, at arental of 6 per cent per annum on the stock. The
lessee assumed all the debt of the Nashville & Decatur Companil, and
owns $785,300 of its stock. In 1887-88 gross earnings, $1,294,800
net, $473,450; surplus over interest and dividends, $182,123. In year
endlng June 30,1889, gross earnings were $1,295,379; net, $435,476.

771, 874; V. 51, p. 22, 207,

| Midland,j—Under construction from Montgomery, Ala., on the Alabama

I Midland, to Artesia, Miss., on the Mobile & Ohio and the Illinois Central,
s183 miles, to be completed in July, 1891. Mr. J. W. Woolfolk, Presi-
dent, 45 Wall Street, New York.

Morgan’s Louisiana & Texas Railroad & SteamshiRlCom—
pany.—(See Map of Southern Pacific Company.)—Owns from New.Or-
leans to Cheneyville, 204 miles; branches, 55 miles; trackage Cheney-

lyiiie to liATMiflria, 24 miles; total, 283 miles.« In_February, 1883, the
-stock waS mostly purchased for the Southern Pacific Company, which
i-on January 1,1890, held $4,062,700 of the total $5,000,000 (par, $100).
i"«Company has 17 iron steamships plying between New York and New;
«Orleans "and between Gulf ports; also'wharves, warehouses and a ma-
_mioritv interest in the capital stoek of the Houston & Texas Central Rad-
ii wav Company, &c. There are also $251,716 5 per cent New Orleans
1 Opelousas &'G. W. bonds, due 1899, assumed. Dividendsin 1888, 2 per
i—'C%l_]t; in 1889, nil , .
] rom January 1 to January 31, 1891 (1 month), gross earnings were
-$605 234, against $446,369 “in 1890; net, $225,240 against $143,065.
For vear 1889, gross, $5, 435,352; net, $1,706,619; Surplus over
~charges, $968,942." In 1890 gross $5,800,832, net, $2,016,439.

! Morris & Essex.—(See Map of Delaware Lackawana ckWestern.)—
\WnS from Hoboken, N. J., to Phillipsburg, N. J., 85 miles;; branch,
enville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 miles;

jleases: Morris & Essex Extension RR. into Paterson, N. J., 2 miles;

”l»otherllr]es, 14 miles; total operated, 136 miles. In 1868 leased in per-

» fng all liabilities and paying 7 per cent per annum on the capital stock.

“IThev also agree to pay ?Ier cent in case 10 per cent is earned on the

| atock in any one year. The Morris & Essex is important to the Dela-

I ware Lackawanna & Western as a route with terminal facilities on New

York Harbor, but the actual earnm%s on the road show alarge annual
mdeficit for the lessee company after the payment of rental. e loss to
lessee was in 1880,$1,612,416; in 1881, $985,890; in 1882, $941,550;
In 1883, $1°04,218; in 1884, about $1,100,000; in 1885 and 1886,

Nashville Florence & Sheffield.—(See Map Louisville ck Nash-
ville.)—Owns_from Columbia, Tenn., to. Florence, Ala., 79 miles, with
branch Iron City, Tenn., to Pm_ckneg, Tenn., 12 miles, and has trackage,
Florence to Sheffield (Memphis & Charleston Railroad), 6 miles; total,
97 miles. Operated by Louisville & Nashville, which company guaran-
tees the principal and’interest of the bonds by endorsement, aim. owns
$565,000 of the $708,585 stock, par $100. "In_year ending June 30,
1890, 9ross earnings were $244,021; deficit, $6,527; interest, &e.,
$91,727; total deficit, $98,254. President, M. H. Smith, Louisville, Ky.

Nashville & Knoxville.—Owns from Lebanon_to Cookville, 50
miles in operation; and under construction to Glen Alice on Cincinnati
Southern Railroad. Stoek is $500,000; par, 100. Trustee of mortgage,
Mercantile Trust Co. of New York. A. L. Crawford, New Castle, Pa."'

Naugatuck.—Owns from Naugatuck Junction, to Winsted, Conn.,
56*2 miles; leased, Watertown & Waterbury Railroad, 4*2 miles; total
operated, 61 miles. Leased for 99 gears from April 1,1887, to New

ork New Haven & Harlem at $206;0Q0 per year, earnings being in-
cluded in those of the lessee. In year ending September 30,1887, gross
ea{ngnz slvgezrze $725,828; net, $246,664. In 1885-1886, gross, $704,336;
ne 522, i i

Nesquehoning Valley.—Owns from Nesquehoning Junction, Pa.,
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, Pa.,
1 mile; total operated, 18 miles. Leased for 999 years to the Lehigh
Coal & Navigation Company. In September, 1884, the lease was-modi-
fied so as to pay 5 per centayear only, and the option to purchase the

oetuitv to the Delaware Lackawana & Western RR., the lessees assun$tock at par and interest was suspended for 20 years, with a guarantee

of 5 per cent per annum on stock. . i i

Nevada Central.—Battle Mountain to Austin, 94 miles. Stock,
$750,000; par, $100. Road sold in foreclosure June 21,1887. Above
bonds were issued in exchange for $750,000 old firsts. Gross earnln%s
in 1889, $45,506; deficit under operatmg expenses and taxes, $7,662.

Newark & Hudson.—Owns from Bergen Junction to Newark, N.
J., 6 miles. Leased to New York Lake Erie & Western at a rental of
$17,500 per annum. Erie pays interest on bonds and includes earnings
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m\arch 1891.J RAILROAD STOCKS AND BONDS, 1>5
Subscribers will confer a great favor by giving Immediate notice of any error discovered in tbese Tables.
Bonds—Princi-
_ RAILROADS. Miles Date Size.or Amount INTEREST OR DIVIDENDS. palWhen Do,
For explanation of column headings, &c., see notes _ of 0 Par  (tstanding Rate per WTien WTiere P\%]able, and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable om. Dividend.
Nesquehcning Val.—St'k, 5 p.c. gu. till 1904.L.C.&N. 18 $50 $1,418,600 M. & S. Phila., 226 So. Third St. Mch. 1, 1891
Nevada Central—1st M. g., income (sinking fund).. 94 1888 1,000 750,000 59 J. & J No couponsvpald. July 2, 1938
Newark <Hudson—1st mortgage.. ..C 5 1871 1,000 250,000 7 M. & S N.Y.,, L. E. & West. RR. Sept. 1, 1901
Newark Somerset 6Straitsv.—1stM., .c* 44 1869 500 &c 800,000 59 M &N N Y., Union Trust Co. Nov. 1, 1929
Newburg Dutchess & Connecticut—Income bonds, .r . 1877 1,164,500 6 When earned. June 1, 1977
New Castle €Beaver Valley—StooK...........ccocceveenenne 15 00,000 10 Q.-J. _ Newcastle, Pa. Feb. 1, 1891
New Haven 6Derby—2d mort%age_(now 1st) guar.c* 13 1870 500 &c 225,000 7 F.” & A. Bridgeport, Ct., Office. Feb. 1, 1900
Consol, mort?_?ge for $800,00(5, interest guar..c* 13 1888 1,000 575,000 5 M. & N. N.Y.,Hous.RR.& B'g'pt. May 1, 1918
Mortgage on Huntington Branch.... 4 1888 71,900 6 F. &A. Bridgeport. 1900
Funded coupon certificates.... . 1888 480,000 6 F. & A. do Feb. 1, 1900
Real Estate Certificates 1888 . 225,000 6 F. &A do 1900
N. Hav.<6 Norlhamp.—St'k, gu. 99 yrs.N.Y.N,H.&H. ido 2,460,000 1 A. & O New Haven. April, 1891
1St MOrtgage. ....coveviiiicrii e e o* 92 1869 1,000 1,300,000 7 J. & J. do Jan., 1899
Consol, sink, fund $15,000 per year not drawn, c* 1879 1,000 1,200,000 6 A. & O. do Apr. 1, 1909
Northern Extension bonds vl 27 1881 1,000 700,000 5 A. & O. do Apr. 1, 1911
Bonds convertible into stock.... v 1886 1,000 700,000 5 J. & J. do July 1, 1896
HoIJy. & W., leased, 1st & 2d M. ($200,000 gu.).c* 17 1870 1,000 60,000 6 &7 A. & O.N.Hav.,N.Tradesm'sBk. Apr.l,/91&'98
New Jersey Junction—1st. M., guar, by N.Y.Cent.c&r 5 1886 1,000 1,700,000 4 F. & A. N. Y. Cent. &Hud. Riv. Feb. 1, 1986
New Jersey <€New Tork—1st M. (reorganization).c* 34 1880 500 «feo. 00,000 6 M. & N. N. Y., Mercantile Tr. Co. May 1, 1910
,2d mortgage .r 34 1885 i 100,000 5 J. & J. o} do Jan. 1, 1986
New London Northern—Stock ..o 121 id 1,500,000 1% Q.-J. New London, Office.  Jan. 2, 1891
2d MOrtgage. .ccooevveenueniesrieecieaiiere e c* 100 1872 500 &c 87,50 7 J.” & D. N. Y., Bk. of No. Amer. July, 1892
Consolidated mortgage ($300,000 are 4s) .c* 1880 1,000 1,112,000 4&5 J. & J. do do July, 1910
Newport News 6Mississippi Valley—Stock............... 100 13,692,100 i
New Orleans J Oulf—1st consol, mortgage, gold, .c* 66 1886 1,000 ,000,00 6 g M. & N. May, 89, lastcoup. paid. Nov. 1, 1926
New Orleans & North Eastern—Prior lienmort— c¢* 196 1885 1,000 1,120,000 69 A & O N.Y,Central Trust Co. Nov. 1, 1915
196 1881 5,000,000 6 J. & J Jan., 1911
N.OrVns s6frorth West'n—IstM.,$20,000 p.m.,g.,c*&r 77 1890 1,000 1,540,000 5¢g J. & J.N.Y,Central Trust Co. Jan. 1, 1940
N. T.Brooklyn<&an.Beach—N. Y. & M. B. 1st M.C* 14 1877 500 &c. 00,0 7 J. & J. N.Y., CorbinBank’'g Co. Jan. 1, 1897
N. Y. B. &M. B. 1stcon. M., gold, guar, by L. l.c* All. 1885 1,000 867,000 59 A &O do . do Oct. 1, 1935
New Yorkdi Canada—1stM.ster.,guar.D.&H.,Came* 150 1874 £100&C 4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904

New Orleans Sc Gulf.—Road from New Orleans south along th®
Mississippi River to Bohemia, with a branch, making 66 miles in all.
Default was made on coupon due November 1.1889. and in April, 1890.
Mr. M. R. Spellman was appointed receiver. Sale in foreclosure wa*
made March 5, 1891. See V. 52, p. 391. Capital stock authorized.

$300,000; issued, $241,300. i

From January 1 to January 31, 1891 (1 month), gross earnm%s
were $18,015, against $14,686 in 1890; net, $3,584, against $2,172.
In 1890 gross earnings were $159,190; net, $17,432. Tn 1889 gross.

$182,140; net, $25,889. (V. 50, p. 662; V. 51, p. 494; V. 52, p. 391.)

in its own statements. In 1889, gross earnings, $79,528. Cortlandt
Parker. President, Newark, N. J.

Newark Somerset S Straitsvllle.—Owns from Newark, 0., to.
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Balti-
more & Ohio till November 1,1929, (with rlfght to perpetual renewal at
Baltimore & Ohio’s option) at 30 per cent of gross earnings and a mini-
mum rental of $40,000 {interest on debt), but for anadvance to pay
this minimum Baltimore & Ohio isentitled to reimbursement from the
receipts of any subsequent year.'. Stock, common, $795,400, and pre-
ferred, $218,200 (par both, $50), $705,550 of the first and $191,850 of
the latter being owned by the Baltimore & Ohio. In 1888-89 gross
earnings were $226,150; net, $37,155; loss to lessee, $37,762." In
1889-90 gross earnln%s were $178,583; net, $16,124; loss-to lessee,
$43,890. (V. 49, p. 616.)

Newburg Dutchess St Connecticut.—Owns from Dutchess
Junction, N.Y., to Millerton, N. Y., 59 miles. The Dutchess & Columbia
RR. was sold August 5,1876, and this company was organized January
8. 1877, by the purchasing bondholders. In addition to above incomes
there are” $150,000 1st mortgage 7s, due in 1907. In year ending
June 30, 1890, gross earnings were $183,518; net, $45,773; surplus
oyer charges, $28,379. The common stock is $500,000 and preferred
aidck $587,450; par $50. John 8. Schnitze, President, 59 Wall Street,
New York City. (V. 47, p. 626.)

New Orleans A North Eastern.—(See Map Cincinnati New Or
leans 6 Texas Pacific.)—Line of road from New Orleans, La., to Meridian,
Miss., 196 miles. Stock is $5,000,000; par, $100. This road belongs to
the “ Erlanger System,” and $4,320,000 of the stock and $4,900,0000f
the $5,000,000 Ist mortgage bonds are held by the Alabama New Or-
leans & Texas Pacific Junction Rallwags Company—which see i

From July 1,1890, to Janu_aq 31,1891 (7 months&, gross earnln%s
were $697,121, agat. $677,254 in 1889-90; net, $164,000, agst. $198,000.
In4year endlnfg June 30, 1890, gross earnings were $1,219,731; net,
$340,804; deficit under all char%es $15,147, against $167,977 in
1888-89. ' (V. 51, p. 303; V. 52, p. 204.)

New Orleans_Sc. Northwestern.—Owns from Natchez, Miss.,
to Rayville, La., 77 miles. To be extended to Hamburg, Ark. Stock
authorized, $4,500,000—$25,000 per mile; par $100. Natchez Construe»

New Castle Sc Beaver Valley.—Owns from Homewood, Pa., to
N6w Castle, Pa., 15 miles. Leased to Pitttsburg Fort Wayne & Chicago
Railroad for 99 years at arental of 40 per cent of gross earnings, and
lease assumed by ~Pennsylvania Company. Dividends since” 1880
have been—in 1881, 24 'per cent; in 1882, 14 per cent; in 1883,
29é)er cent; in 1884,19 per cent; in 1885,10 per cent; in 1886 and
1887, 6 per cent each; in_ 1888 and 1889,10 per cent each; in 1890,11

er cent; in 1891, Jan. 2, 3 per cent (quarterl{); Feb., 10 per cent ex-
ra. Gross earnings in 1889, $246,705; net, $116,298; rental received,
$98,682. Gross in 1888, $237,537.

New Haven Sc Derby.—Owns _from New Haven, Conn., to An-
sonia, Conn., 13 miles, and extension to the Housatonic Railroad at
Huntington, 4 miles. Leased to the Housatonic for 99 years from
July 9,7 1889, the rental being guaranty of interest on bonds and
funded coupon certificates, and 2 per cent on stock till July,
1892, then 3 per cent till July, 1895, and 4 per cent thereafter.
Dividends are paid directly to stockholders in semi-annual instalments
January 10 and Ju!g/ . Stock is $470,000; par, 100. In 1888-89,
Gross earnings were $191,726; net, $94,513; surplus over interest and
taxes, $5,213.—(V. 48, p. 828; V., 49, p. 52, 857.)

New Haven St Northampton.—Operates from New Haven,
Conn.,to Conway Junction, Mass., 95 miles; branches—To Williams-
burg, Mass., New Hartford, Conn., Turner's Falls, Mass., Tariflville,
Conn., 32 miles ; leases—Holyoke & Westfield RR.10 miles; total, 137
miles. In June, 1887, leased for 99 years to the New York New Haven
& Hartford at 1 per cent on stock  till April, 1890; then 2 till April,
1893 ; then 3 till April, 1896, and 4 afterward. Interest on bonds is

aranteed. Earnings are included in the earnings of the lessee. The

olyoke & Westfield "has paid annual_dividends Since 1879. Its first

ortgage bonds due April 1,1891, will be replaced with a like, amount

of first mortgage 4s due A%ril 1,1911, guaranteed principal and interest
by the New Haven & Northampton.

Junction.—Terminal road through Jersey  City»
Hoboken and Weehawken, connecting the trunk lines terminating at
those points; length about 5 miles. Leased for 100 years from June
30,1886, to the New York Central & Hudson River RR. Co., which
gorraggno%oguarantees the bonds absolutely. The mortgage is for
4, , .

New Jersey ScNew York.—Owns from Erie Junction, N. J., to
Gamerville, N.Y., 29 milep; branches to New City, etc., 5 miles; oper-
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Reorgan-
ized after foreclosure in April, 1880. Stock outstanding, $1,440,800
common; $787,800 preferred; par, $100. Control of road is with pre-
ferred stock and first mortga?]e bonds till 6 per cent dividends have been
gald on preferred stock for three years. Gross earnings in year ending

une 30,1890, $253,149; expensés, $205,230; net earnings, $47,919;
surplus over charges, $4,374. Henry W. De Forest, President.

New London Northern.—Owns from New London, Conn., to
Brattleboro, Vt.,, 121 miles. Leased till December 1, 1891, to the
Central Vermont, the rental being $155,000 for the 100 miles New
London to Miller's Falls; $39,000 for the 21 miles Miller's Falls to
Brattleboro; the interest on advances bg lessors for permanent
improvements ($33,706 in 1889-90); $12,000 for Brattleboro & White-
hall Railroad; making total for 1889-90 $239,706. Negotiations
are in progress for an extension of the lease. Dividends sineel876—
In 1877, 6% per cent; from 1878 to 1886, inclusive, 6; in 1887, 6”;
from 1888 to January, 1891, inclusive, at rate of 7 per cent per annum.
In 1889-90, compang/ received rentals, $208,810, and interest on im-
provements, &c., $35,564; paid interest, &c., $82,092; dividend (7 per
cent&, $105,000; other expenses, $38,499. Bills payable December 31,
1890, $100,000—(V. 50, p. 314, 706; Y. 51, p. 241; V, 52, p, 391 |

New Jerse

tion Company contractors.

Newport News St MississipPiCValley.—This company which

is. incorgorated_under the laws of Connecticut, operates imder lease
(till 2136) the Elizabethtown Lexn;(qton &Big Sandy Railroad from Hun-
tington, W. Va.; to Lexington, Ky., 139 miles, "and (till 1936) the

Chesapeake Ohio & Southwestern  Railroad from Louisville, Ky., to
Memphis, Tenn., and branch, 398 miles; total, 537 miles. = The
lessee is to pay fixed charges so far as net earnings suffice, and
any surplus earnings up to 6 %er cent are to be divided
between " the lessor companies, the excess thereafter to ho
retained bv the lessee. On January 1, 1890, the company
owned $5,708,700 Chesapeake Ohio & Southwestern common_ ana
$3,511,600 preferred .stock; $1,055,500 Elizabethtown Lexington & Bi
Sandy Railroad stock; $3,511,600 Chesapeake & Ohio common, $244,73
first preferred and $1,526,000 second preferred stock. Central Pacifto
owns $1,680,000 of the stock. Offices of comd:)any, No. 23 Broad Street
and New Haven, Conn.—(V. 48, p. 589; V. 50, p. 559.)

New York Brooklyn St Manhattan Beach.—From Fresh
Pond Junction to Manhattan Beach, and branches to Bay Ridge and
Greenpoint, 20 miles. This was a consolidation August 27, 1885.
Leased for 99 years from May 1,1882, to the Long Island RR. Co. at
35 per cent of ‘gross earnings, but the rental guaranteed to be at least
$95,980 in_each year; 1st consolidated bonds are endorsed by Long
Island Railroad on application. Stook is $350,000 common ana
$650,000 non-cumulative preferred (pgr, $100). Dividends'on preferred
from 1886 to 1890, both inclusive, O per cent per annum, paid semi-
annually, April and October, by Long Island Railroad Company, h»
year ending June 30.1890, rental was $109,750; deficit under interest
and dividends, $878. (V. 51, p. 494.)

New York Sc Canada.—Owns from Whitehall, N. Y., to Rouse’s

jPoint, N. Y., 113 miles; branches to Baldwin, Ausable and Province, 3T

miles; total operated, 150 miles. Leased in perpetuity and wrtuallx

the Delaware & Hud. Canal Co., which fuarantees the bonds
and has $3,921,026 invested in it. The stock is $4,000,000; par, $10Q.
From Julg 1,1890, to December 31,1890 (6 months), gross earnmga
were $606,037, against $531,107 in 1888-89; net, $176,525, against
$245,567; surplus over interest, $26,737, against $96,421. In year
ending June 30,1890, gross, $1,114,870; net, $391,757. (2\/ 49, p. 174»
617, 826; V. 50, p. 245, 707; V. 51, p. 207, 681; V. 52, p. 280.)

New York Central S Hudson Blver.—(See Map)—Owns
from New York City to Buffalo, N.Y., 442 miles; branohes on N.Y.
Central division, 377 miles; total owned, 819 miles; lines leased—West
Shore RR. 426 miles, and branches, 22 miles; Troy &Greenbush, 6 miles;
apuyten Duyvil &_PorL_Mqrrls, 6 miles; New York & Harlem, 136 miles;

ew Jersey Junction, Omiles; total, 688 miles; grand total, 1,421 miles.
The second track owned and leased is 897 miles; third track, 319 mileas
fourth track, 297 miles; turnouts, 907 miles—making a total of 2,607
miles of track owned by the company and 1,233 miles leased, 3,841
miles in all. Also operatés the Dunkirk Allegheny Valley & Pittsburg
Railroad, 104 miles, reported separately.

In_ March, 1891, leased the Rome Watertown & Ogdensburg RB»
(which see), 643 miles._ . o

Organization, &c.—This company was formed by a consolidation of
the New York Central and the Hudson River railroads October 1,1869
The New York Central was a consolidation of several roads imder a spe-
cial law of April 2,1853. The Albany & Schenectady Railroad, opened.
September 12,1831, as the Mohawk "& Hudson, was the first railroad
built in the State of New York. The West Shore Railway was leased in
December. 1885, for 475 years. The Rome Watertown & Ogdensbur
was leased in perpetuity in March, 1891, its debt being assumed and
per cent guaranteed on'its stock. See Y- 52, p. 463.

owned b
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Bonds—Princi-
) RAILROADS._ Miles Date Size,or Amount INTEREST OR DIVIDENDS. al When Due.
For explanation of column headings, &c., see notes _ of ¢} ar  gutstanding Rate Per When Where P\:/:\%able, and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 "Cent. Payable om. Dividend.
New York. Central ¢ Hudson River—Stock............... $100 $89,428,300 1 Q.—J. N.Y., Gr.Cent'l| Depot. Apr. 15,1891
Debt Certificates <N. Y. Central) ext. 10 y'rs 1883 1853 500 &c. 6,450,000 5 M. & N. do do ny 1, 1893
N.Y.C. & H., ? 888 e 840 1873 1,000 30,000,000 7 J. & J. do . do Jan. 1, 1903
mortgage...” , J coupon oi Ieg. 840 1873 1,000 9,733,333 g geJ. & J. London, Union Bank. Jan. 1, 1903
Debentures (to be included in any new mort.).c&r 1884-9 1,000&c 11,000,000 M. & S. N.Y., Gr.Cent'l Depot. Sept. 1, 1904
Debentures for $15,000,000 g, s, f. notdr'n..c*r - 1890 1.000&c ,000,000 4}. J. &D. do do June 1, 1905
N. Y. Chicago &8St. Louis—1st pref. (5 p. c. non-cum. 100 000,000 3% do do Mchj 2, 1891
1st mortgage gold, sinking fund not drawn...... c¢c* 513 1887 1,000 19,681,000 4 9. A & O N. Y., Union Trust Co. Oct. 1, 1937
N. X. <€Oreenwood Lake—1st and 2d mort., income 40 1878 100 &c 2,700,000 F. & A. None paid. Nov. 30,1908
N. T. €Harlem—Com. and pref.stock. 8 n.c.,N.Y.C. 151 50 10,000,000 2% J. & J.N. Y., Gr. Centl Depot. ﬁ/{)r. 1, 1891
Consolidated mort%ailﬁe, coupon or registered,.c* 132 1872 1,000 12,000,000 M. & N. do do ay 1, 1900
N. T. Lackawanna estern—Stock, guar. 5p.ct. 214 100 10,000,000 1% _Q—=J. N.Y. byDel Lack.*W. Apr. 2, 1891
Y A oY g (o - o T ¢* 200 1880 1,000 12,000,000 6 J. & J. dé do Jan. 1, 1921
<2d mortgage, guar, by Delaware Lack. & West.c* 200 1883 ,000 5,000,000 5 F. & A. do do Aug. 1, 1923
'Terminal Ltnprovem’'fmortgage, (for $5,000,000). 1890 2,600,000 4 M. & N. do do May 1, 1923
New York Lake Erie  Western—Stock, eommon__~ 100 77,404,900 i R
Preferred stock, not cumulative.........c.ccco.cooeueinnn. 100 ,536,6 "e! N. Y., 21 Cortiandt St. Jan. 15, 1884
N.Y, . 1st MI,,Piermontto Dunkirk,N.Y.ext.c* 446 1847 1,000 2,482,000 7 M. & N. do do May 1, 1897
2d mortgage, gold (extended in 1879)... ..c~ 446 1879 1,000 2,149,000 5/g_ M. & S do do Sept. 1, 1919
-3d mortgage, gold (extended in 1883)... .c* 446 1853 1,000 4,617,000 4%g. M. & S. do do Mch. 1, 1923
4th mortgage, gold (extended in 1880). . 465 1857 1,000 2,926,000 59 A &O. do do Oct. 1, 1920
5thmortga&e,extendedin 1888 at4p. c, gold.c* 465 1858 500 &c 709,500 49 J. &D. do do June 1, 1928
(ErieR’y,Ist M.,Buffalo Br. Hornellsv.to Attica,c* 60 1861 100 &c 182,600 7 J. & J. do do = July 1, 1891
1st consolidated mortgage, gold, $ & * ......c* 526 1870 1.0 16,891,000 7 9. M. & S NewYorkand London. Sept. 1, 1920
N. Y. Lake Erie & West, funded coupon bonds.c* 526 1878 500 &c ,705,977 79 M&S do do Sept. 1, 1920
1st lien mortgage, sinking fund not drawn, g.c* 534 1878 1,0 2,500,000 69 M &N do do Dec. 1, 1908
2d consolidated and funded couponbonds— c* 1878 500 &c. 33,597,400 6¢ J. &D. do do Dec. 1, 1969
Collateral trust bonds, g., s. f. drawn at 110..c* 1882 1,000 ,458,0 69 M &N do do Nov. 1, 1922
Funded coupon bonds, g. (red. at 105 & int) ..c* 1885 1,000 4,029,840 59. J. &D.  do do Deo. 1, 1969
Income bonds (non-cumulative)............. — 1878 300 &c. 508,008 6 J. & D. Paid6p.c.Jan. 15,1891 June 1, 1977
Stock and B onds.—The famous scrii) dividend of 80 per centon the 1888. 1889 1890.
=capital stock of the New York Centralwas made, in December, 1868, i g g $
.and on the consolidation with the Hudson River Road (November 1, Gross earnings............cc...... 4,918,217 5,090,329 5,821,958
1869,) a further dividend of 27 per cent was distributed on the New Total netincome. 810,813 1,092,175 1,156,161
York Central stock and 85 per cent on the Hudson River stock. In No-  pDeduct— U "
vember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate of |nterest.... 778.240 791,680 785.600
bankers by Mr. W. H. Vanderbilt at the price of 120, and 100,000 shares Rentals................0owoom 81,416 81,139 81,000
sold afterwards. Under the lease of the West Shore Railway $50,000,000  sjnking fund 100.000 99,954 93.748
«of 4 per cent bonds were guaranteed and $10,000,000 West Shore stock Djyidend (3%) on first préf ' 175,000
jtaken as consideration. X ’ '
_ In June, 1890, $15,000,000 debenture 4 per cents were authorized for 959,656 972,773 1,135,348
Improvements. Balance.......coouereeeernne. . .def.1481843 sur.119,402 sur.$20,813

mpr. They are to be included in any new mortgage, and have
sinking fund of $300;000 yearly—no drawings. SeeV -50, p. 834.

Dividends.—From 1869 to 1884, inclusive, 8 per cent per annum; in
1885, 3*2€Per cent. From 1886 to 1889, inclusive, 4 yearly; in 1890,
-4%; in 1891, January 15,1 and % extra; April 15,1, )

Price of stock.—In 1880,122®155_Ss; in 1881,130%® 155; in 1882,
1235g®138; *in 1883, 111%®129%, in 1884, 83%®122; in 1885, 81%®
10754;in 1886, 98%®1173s; in 1887,101%®1145s; in 1888,102%®111;
in 1889, 30478®110%; in 1890, 95%®111; in 1891, to March 20
ilnclusive. 100%®10452.

Operations, Finances, &Cc.—I'he New York Central & Hudson River
Railroad has an exceptionally rich local traffic, but the profits also de-

d very much upon harmony among the trunk lines.  In December,

90, ah agreement for maintenance of rates was entered into with

vthe Pennsylvania RR. Co. SeeV. 51, p. 876.

For nine months ending March 31 earnings, etc., were as follows:

NINE MONTHS ENDING MARCH 31.

1889-90 (Actual). 1890-91 (Est.)

Gross earnings............... 27,850,234 27,317,538
Operating expenses............. (65,75%)18,310,689 (67T3%) 18,338,599
_ Net earnings.......... . 9,539,545 8,978,939
iFirst Charges........cc.cccceevne. 5, ,121 6,319,500
Dividend................. (3-50%) 3,129,990 (3%) 2,682,849
Balance.......cccceevcueeee ... sur. 500,434 def. 23,410

Year ends June 30. Report for 1889-90 in V. 51, p. 437, 455.

EARNINGS AND EXPENSES.

1888-89. 1889-90.

Earnings— $ $
iFreight.. 20,804,111 22,499,228
iPassengers... 10,979,374 10,919,871
Rents, mail, i , &C. 3,657,611 3,589,304

Total earnings.......cceiveiveneineveries e 35,441,096 37,008,403
Operating expenses, including taxes........ 23,885,801 24,492,130
NetearningS.......cuuvveveiiieie e e 11,555,295 12,516,274
Per o't. of operating expenses to earnings. 67'39 66-18

i INCOME ACCOUNT FOR 1889-90.

Receipts— $
iNet earnmgs ...................... e e 12,516,274
Rebate on State tax of prioryears........ 111,030

Total INCOME ... 12,627,304

Disbursements—

Rentals paid 4,053,393
ilnterest on debt.... 3,590,535
"Taxes on earnings and capital stock. 209,884
Dividends (4*2 per cent) 4,024,273

Total disbursements— ... 11,878,085
Ralance, surplus 749,219

—(V. 50, p. 7, 206, 391, 669, 834; V. 51, p. 21,143, 437, 455, 458, 646,
876,910; V. 52, p. 203, 463.)

New York; Chicago Sc St. Louis.—(See Map of New York Cen-
tral ®«Hudson River.)—Owns from Buffalo, N. Y., to lllinois State Line,
512 miles; leases in Buffalo, 1*2 miles; Illinois State Line to Chicago, 9
miles ; total, 523 miles. .

The former Railway Co. was formed in 1881 and became known as
the “ Nickel Plate.” "Sale in foreclosure took place May 19,1887, and
-theﬁrgsent company was formed in September, 1887. The 1stpreferred
stock: is for $5,000,000, and has a 5 per cent preference, non-cumulative,
and the preferred stock for $11,000,000 has next preference for 5 Ber
.cent, non-cumulative; common stock is $14,000,000; par of all, $100.
Lake Shore & Michigan Southern owns $6,240,000 common, $6,275,000
2d preferred and $2,503,000 1st preferred stock. A sinkingfund of
$100,000 per year is provided when the net earnings are $900,000 or
upwards, If bonds can be bought ator below 102; Tf not, the sinking
fund lapses for that year, thus Teaving $100,000 more for dividends.
See abstract of mortgage (Central Trust Company of New York,
«trus,teté). V. 45, p. 541.

Dividends—On first preferrred: In 1891, March 2, 3% per cent.

Preliminary statement for year endm? Dec.31, 1890, wasin Chroni-
%ole,Y.52, p.204, Decemberbeing partly estimated.

—(V. 49, p. 689; V. 50, p. 245, 707, 769; V.51, p. 143, 240, 715; V. 52
£,

p. 203, 2

New York Sc Harlem.—Owns from New York City to Chatham,
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston &
Albany Railroad is used. This company owns the Fourth Avenue street
railroad. The propert){1 (except the horse railroad) was leased April 1,
1873, for 401 years to the New York Central & Hudson River Railroad
at 8 per cent dividends on the stock and the interest on the bonds. The
ﬂreferred stock is $1,361,350i, balance, common. The Fourth Avenue

orse railroad has paid dividends ann_uallg in April, viz.: From 1882 to
1889, inclusive, 2 per cent ?/early_; in 1890 and 1891, on April 1, 2*3

tir 0825.4 )AII operations included’in New York Central & Hudson. (V.

» P -

New York Lackawanna & Western.—(See Map of Delaware
Lackawanna <& Western.)—From Binghamton to Buffalo and Interna-
tional Bridge and branches, 214 miles; Delaware Lackawanna & West-
ern has alease for 99 years, giving a %uaran_t of the bonds and 5 per
cent yearlg on the stock (endorsed on the certificates). In 1890 a mort-
gage for $5,000,000 4s was authorized to reimburse Delaware Lacka-
wanna & Western for advances. In 1890 gross, $8,087,853; net, $4,-
125,894, against $3,562,344 in 1889. (Y. 50, p. 703.)

New York Lake Erie Sc Western.—Main line Jersey City to
Dunkirk, N. Y., 460 miles, with_branches 581 miles; total 1,041 miles.
Owns Piermont, N. Y., to Dunkirk, 446 miles; branches—Newburg, 19
miles; Buffalo, 61 miles; Newbur% & New York Railroad, Vails <t Gate
Junction to Greenwood Junction, 13 miles; small lines (stock owned),
10 miles; total owned, 549 miles. Leases—Jersey City to Suffems, N. Y.
several small roads), 31 miles; Jefferson Railroad, 45 miles; Buffalo

radford & Pittsburg, 26 miles; Buffalo New York &Erie, 140 miles; Sus-
pension Bridge & Erie Junction, 24 miles ; Rochester & Genesee Valley,
18 miles; Avon Geneseo & Mount Morris, 18 miles; Buffalo & South-
western, 66 miles; Northern of New Jersey, 26 miles; other small lines,
98 miles; total leased, 492 miles; total New York Lake Erie & Western,
1,041 mues. Also leases New York Pennsylvania <t Ohio and branches,
596 miles, and owns the entire stock of the’Chicago & Erie, running from
Marion, O., to Hammond, Ind., 249 _miles, and leasing trackage over
the Chicago & Western Indiana, 19 miles, to Chicago.

Organization, Leases, & .—The New York & Erie Railroad was
chartered April 24,1832, and opened to Dunkirk April 22,1851. Re-
organized as Erie Railway Company in 1861, and Bold under the second
consolidated mortgage in"1$78; reorganized as at present June 1,1878.
The Long Dock Company has stock of $800,000, all owned by the New
York Lake Erie & Western; its property consists of lands and lands under
water, about 577 acres, with piers, buildings, &c. The New York Lake
Erie & Western Coal & Railroad Company is an auxiliary corporation
from which advances of $1,121,917 are due, as per balanpe sheet of
Sept. 30,1890; in August, 1890, $3,000,000 of its bonds were guaran-
teed principal and interest, the_property being leased at a rental equal
to that interest. See V. 51, p. 752. 3 . .

In the reorganization of the Chicago <cAtlantic (now Chicago &ErieL
there were issued $12,000,000 4-5 per cent 1st mortgage bonds, interest
on which_is %uaranteed, Erie receiving for debts due and in
consideration of guarantee $2,000,000 of these lets, $5,000,000 in-
comes and all the $100,000 stock. SeeChronicte, V. 50, p. 621, 752;
V. 51, p. 911. Road was turned over to Erie on September 1,1890.

Stock and B onds.—Preferred stock has a prior right to 6 percent
(non-cumulative) from the net profits, “ as_declared by the board of
directors,” but the U. S. Supreme Court held in 1886 that this stock has
no legal right to claim a dividend, though net earnings are sufficient.

Dividends since 1876—On preferre stock from 1882 to 1884, in-
clusive, 6 per cent—none since. i i

Price of common stock—In 1880, SOsSI”; in 1881, 39%®52%; in
1882, 33%®43%; in 1883, 26 B®407; in 1884,1118®28%; in 1885, 9%
®277s; in 1886, 22*3®3838; in 1887, 24%®355s; in 1888, 223s®30%;.
in 1889, 253®307; in 1890,16®29%; in 1891, to March 20 inclu-
sive, 17 %®21%. i i s

Price of preferred stock—In 1880, 47®93%; in 1881, SOis'SOS”; In
1882, 67®88%; in 1883, 72®83; in 1884, 20®71, in 1885,18®57, in
1886, 5013®811s; in 1887, 59®76; in 1888, 52%®67%; in 1889, 61®
71%; in 1890, 46®69%:; in 1891, to March 20, inclusive, 48%®54%.

The first lien bonds of 1878 have an accumulative smklng fund of
$100,000 yearly and mightbe drawn, but the company “ ha* decided
that redemption shall be by purchase only.” e

The first consolidated funded coupon bonds are secured by lien of con-
solidated mortgage. Onthe second consolidated mortgage (Farmer*
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Bonds—Princi-
RAILROADS. Milfes Date Siée, O Amount - INTEVI\?/EST SVIE DI\QDEEIIDS. . S'fg’g{‘ﬂ%gf-
For explanation of column headings, &c., see notes _0 [¢] ar i ate per en ere Payable, and by CKS
P on first page of tablgs. Road. Bonds Value. Outstanding CenP. Payable hom. Dividend.
New York Lake Erie <kWestern—(Continued.)— . o
" Car trust bonds, ser. C. to G. in((:L, partpd. gmn.c* $1,000 ?) 5 Various N. Y., 21 Cortlandt St. 1900, '02, '05
N. Y. Car trust, 1888, ser. A. (guar, by B. &H.).. 1888 ,000 1) 5 J &J do do $63,000 Jan. 1
.Long Dock Co. 1St MOrtgage. .......ccovvivrrrevrosnsens o 1863 1,000 $3,000,000 7 J &D. do do June 1, 1893
- Chsol mort.. gold (67 500,060 Fed &t 10 e 1885 1000 4500000 69 A & O do do Oct. 1 1935
Newburg & N. Y. 1st inort., extended in 1889..cx 12 1868 1,000 250,000 57 J & J do do Jan. 1, 1929
N.Y.L.E. &W. Coal & RR. 1st M. guar........c 1882 1,000 3,000,000 6 M. & N. do do May X. 1922
N.Y. L. E. &W. Dock & Imp. Co. 1st mort.... .c* 1883 1,000 4,000,000 6 J & J do do July 1, 1913
“. \\; gNVIaEssaclhu%ettss—lsl’i n%z%t,o f8rog%,750H00_0)d. 113 1888 1988 10 7(77)7 000 5 A. & O. 1938
LY. .England— riz’ . :
Preforred stoak 7 p;?%erﬁt 20,010,090 authoriz'd 100 2j700j000 312 M. & N. Boston,Of.,244 Fed'l St. Not. 1. 1890
1st mortgage ($6,000,000 are 7s)................. ....... 321 1876 1,000 10,000,000 6&7 J. & J.Boston, S.Dep. &Tr.Co. Jan. 1, 1905
2d M.,part scaled ($998,000 are 5s till Feb.,1892) 321 1882 1,000 00,0 5&6 F. & A. Boston, Treas'r's Office. Aug. 1, 1902.
Boston Terminal 1st mortgage........ .............. --.c¥ %ggg 1,386,000 ‘51 A & O do do Apr.191401932
Rhode Id. &Mass. 1st mort for $1,500,000 guar. 7 ) .
INew England Equipment Co. 15% mort., gold— ¢ 1890 1,000 éa 6 g F. & A Boston,0OldColonyTr.Co Aug., '91t0'97
New Yorkﬁlew Haven Hartford—Stock. . . 100 8,700,000 2"3 Q.—J. New Haven, Co:’s Office. Jan. 2, 1891
1st mortgage (for $5,000,000) 123 1883 1.OOO&c 2,000,000 4 J.” & D. N. Y., Chem’'al Nat. Bk. June 1, 1903
Harlem glgor chester, leased, 1st mort, guar.c&r 12 1873 ,000 00,000 6&7 A & O. do do Oct., 1903
2d mortgage, guar................ s c&r 12 1881 1,000 1,000,000 4 J. &D. do do June 1, 1911
New York <€Northern—1st mortgage, gold.. .C 57 1887 1,000 1,200,000 59 A & 0.N.Y, Office, 32 Nassau Oct. 1. 1927
2d mortgage, gold (income tillDec., 1891).......... c 57 1887 1,000 3,200,000 4 g J. & D. 1stcoup, due June '92. Dec. 1, 1927
New York Ontario <€ West—ist M., g (red. at 110).c 320 1884 1,000 3,444,000 69 M. & S N.Y,,Office, 18 Exch.PIl. Sept. 1. 1914
Consol. M. ($10,000,000) g., red. at 5_05 in'99..C 320 1889 $or £ 5,600,000 5g J. &D. N Y. Office & London. June 1. 1939
New York Penn. & Ohi rior lien, gold, $ & £..0' 437 1880 500 &c. 8,000,000 69 M & S'N.Y, Farm. L. &Tr.Co. Mch. 1, 1895
1st mort., gold (no foreclosure till 1895) $ & £.cfl 437 1880 500 &c. 44,318,000 79 J & J London. July 1, 1905
2d mortgage, incomes, $& £.... — ..-.c 437 1880 500 &c. 14,500,000 59 M. &N None paid. May 1, 1910
3d mortgage, incomes, $ & £ ._..........., 437 1880 500 &c. 30,000,000 5g M &N None paid. May, 1915
Equip, trust bonds, sink, fund 3 p. c.(dr 1888 £100 £225,300 5 M. & N. London. May 1. 1908
Equip, trust bonds, sink, fund 3 p. c.(dr'n at 100% 1890 £100 _ £250,000 5 J. &D. do June X, 1910
Refercgemlm&vé%”ams’ c\(/mﬁl mtlo 115\/|t M. bonds.. V7 1887 $14'32?é%')%%10 69 J. & J.N.Y.Farm. L. &Tr.Co. July 1, 1917
ew Castle enango Valley, 1st M., int. guar. ~ .J CNY, . L. . Co. )
Sharon (leased) 1st mgrtgage,ygold ................ 9%t 15 1889 1,000 164,000 4L)g. J. & D. do do June 1, 1919
Loan & Trust Company, trustee) no foreclosure can take place till six INCOME ACCOUNT.
successive coupons are in default, but all of one coupon must be paid 1886-87. 1887-88. 1888-89. 1890.
before any part of a subsequent coupon is paid. In 1883 the collateral pjles gperated........ .......... 405 490 488
trust bonds were issued Ethe United States Trust Company, trustee; see Receipts— $
V. 38 P- 509), redeemable at 110 on three months’ notice. The second Total gross earnings.......4,151,917 5 268,408 5,563,408 6,029,125
confodlldated fundedd c?#pon bondsfoJf 188515¥\é%reth|ssued to fugd_ thrdee Net earnings 1 39é 175 1’747Y816 1844575 2.007.857
past-due coupons an e coupon of June, , the coupons being de- 5920, AL 1042, WU L
posneddqs tsecut;lty;l_hThEse borlljds are req(eemafble g% asrd%tcl)%e at10 ang Other receipts 65,768 5,043 3,699 9,301
accrued interest. e Long Dock mortgage for $7,500, was issue -
In 1885 ($3,000,000 being reserved to meet the old bonds), and the Dgghﬁ'lsemggge ............... 1,423,943 1,752,859 1,848,274 2,017,158
bonds are payable at 110 from land sales. ~ Rentals paid 56,636 353744 383272 410,793
Finances, Earnings, Etc.—In fiscal year 1889-90 company's floating |nterest................ 1,077 987,871 1,006,162 J1(043(384
debt was reduced from $2,364,357 to $1,849,865. . Int. on car trusts & miscel. 8,543 11,367
From October 1 to January 31 (4 months) ih T890-91 gross earnings Taxes.......c.......... 3566 229,010 251*640 ' 283,800
were $9,777,076, against $9,627,819 in '1890-91 ; net, $3,145,108, p. c.div. on pref. stock.. 135,975 139,416  178;341 189,000
against $3,247,910; net, less proportion due roads operated on a
perdc_entage bagls, $2,255,518, against $2,€62,878. For three months Total disbursements... 1,335,797 1,721,408 1,818,386 1,926,977
gg4|2n Z%ei%erf%egr 31,1890, surplus over charges was $313,156, against Balance, surplus.... 128146 31451 29,888 90187
. .

The annual report for year ending September 30,1890, was published
In the Chronicie, V. 51, p. 734, 747. The gross earnings include the
New York Pennsylvania & Ohio and all the leased lines.

1887$:88. 18883-589. 188&;90.
Total gross earnings....... 27,217,989 27,004,406 29,068,935
Proportion paid leased lines .. 2,385,170 2,409,133 2,614,101
Leaving as gross revenue ....24,832,819 24,595,273 26,454,834
Total operating expenses 18,003,469 17,854,425 19,505,951
Net earnings......cocoevconienineneeienens 6,829,350 6,740,848 6,948,883
P. cl oper. exp. to total grossearn’s.  66*1454 66*1167 67*1024

COMPARATIVE STATEMENT OF PROFIT AND LOSS.

i 1887-88. 1888-89. 1889-90.
Credits— $ f $
Net: earnings.... 6,829,350 6,740,848 6,948,883
Pavonia ferries ear 305,225 343,758 360,557
Interest on securities 391,897 432,656 454,589
Other credit items 240,719 300,090 274,870
Total credits. 7,767,191 7,817,352 8,038,899
Total debits. 7,028,348 7,042,576 7,178,644

Balance........ cooovniiienninne sur.738,843 sur.774,776  sur.860,254
—(V. 50,;). 484, 621, 706, 801; V. 51, 206, 207, 569, 734, 747,
Y419, 783, 909; V. 52, p. 280, 390.)

New York & New England.—The mileage owned is as follows:
Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3
miles; Providence to Willimantie, 59 miles; branches, Newton, Mass.,
to Woonsocket, R. 1., 28 miles; East Thom?_son, Conn., to Southbridge,
Maes., 17 miles; East Hartford to Springfield, 28 miles; other small
branches, 10 miles; total owned, 360 miles. Leased—Rhode Island &
Massachusetts, Franklin to Valley Falls, 14 miles; Vernon to Rockville,
4 miles; Franklin to Ashland, 20 miles; Norwich & Worcester RR., 66
miles; total leased, 104 miles; also has running arrangements over 24
miles more. Total, 488 miles. Controls Norwich & New York Steamer
Hue, and in March, 1891, leased for. 99 years the Providence & Spring
fiefd, which, when extended 712 milesto East Thompson, will afford a
direct line from Worcester to Providence. See V.ol, p. 142; V.52

._.350.
The former Boston Hartford & Erie Railroad became insolvent and
was succeeded by this company, formed in 1873. From January 1.
1884, to January 1, 1886, the road was in the hands of a receiver

In March, 1891, it was agreed to_ guarantee $1,500,000 bonds of the
Rhode Island & Massachusetts Railroad, to be issued for double-track-
ing and extending the line to Providence, to\x;/uarantee $1,000,000
Providence & Springfield bonds and to lease the Woonsocket & Pascoag
Railroad. SeeV. 50, p. 735, and V. 52, p. 350, 428.

Trustees of 1st mortgage are Boston Safe Deposit & Trust Company; of
2d mortgage W. T. Hart,” E. C. Fitz and F. J. Kln%fbeljry. Stock isre
served for $223,000 convertible Boston Hartford & Erie Berdell bonds,
Of the 2d mortgage bonds $998,000 bear 5 per cent to February, 1892,
and 6 for balance of term, There are also $362,625 real estate morfi
ga1ges and contract obligations. i i

he New England Equipment bonds are secured by a first lien on
certain equipment costing $485,000, and by $460,000 notes of the N. Y.
A New England Railroad Comgan¥. Thesé eqlmfment bonds mature as
fallows: From August 1,1891, to August 1,1894, $25,000 year(lf(
August 1,1895 and 1896, $100,000 yearly; August 1,1897, $160,000

Dividends on preferred stock have beén 7 per cent yearly since its
Issue in 1886. i

Price of common stock: In 1883, 172@524; in 1884, 8'a>1712
1885,12%@39%; in 1886, 30ia®6858; in 1887, 34%@66; in 1888, 29*2
®5374; in 1889, 41k®53:8; in 1890, 28®521; in 1891, to March 20
Inclusive, 32®41%. )

Fiscal year chan%ed_to end Dec. 31. Annual report for year ending
December 31, 1890, in Chronicle, V. 52, p. . In the followin
the figures for 1890 are for the calendar year, the others for years en
teg September 30.

interest on cost of Boston Terminal lands.
45, 301, 401, 758; V. 50, p. 174, 206, 245, 622, 669; V. 51,
458, 608, 681, 910; V. 52, p. 40, 350, 389, 428))

New York New Haven & Hartford.—Owns from Woodlawn,
N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle-
town and Suffield, etc., 18 miles; total owned, 141 miles; leases—Shore
Line Railroad, 48 miles; Boston & New York Air Line and branch, 55
miles; New Haven & Northampton Railroad, New Haven, Conn.,, to
Conway Junction, Mass., and branches, 137 miles; Naugatuck Railroad,
Naugatuck Junction to Winsted, Conn., and branch, 61 miles; Hartford
& Connecticut Valley, Hartford to Fenwick, Conn., 46 miles; other lines,
29 miles; total leaséd, 367 miles; total operated, 508 miles. The com-
Rlany uses the New York & Harlem Railroad from Williamsbridge into

ew York City and pays a large rent therefor. i o

Dividends of 10 per cent have been paid regularly since consolidations
in 1872.

Price of stock—In 1885,175®204 ; in 1886, 204%@223; in 1887, 208
@233; in 1888, 215@244; in 1889, 241@279; in 1890, 244V®270; in
1891, to March 20, inclusive, 233x@271, . .

Stock authorized, $50,500,000. It may be issued for improvements,
buying stocks and bonds of leased roads, &c. (V. 48, f 688). In 1889
stock ‘'was increased to $18,600,000. In January, 1891, it was an-
nounced that the stock would be increased on October 1,1891, by the
issue of 46,750 shares at par to the stockholders of record on March
31, the stockholders to have the month of April in which to subscribe.
They are to pay for it $50 a share on July 1 and $50 a share on Octo-
ber 1. The new stock will not participate in any dividends payable
prior to January 1,1892. i

From July 1 to December 31,1890 (6 _months), gross earnings were
$5,918,187, against $5,509,134 in 1889; net, $1,962,776, agamst
$1,766.841; surplus over charges, $1,213,096, against $1,087,145.

Fiscal year changed to end June 30. Report for nine months endin
June 30,1890, wasin V. 51, p. 456. Reports to New York State Railroal
Commissioners showed the following for years ending June 30:

EARNINGS, EXPENSES AND CHngES

8%89. 1889é90.
Gross earnings........... 10,094,487 10,749,167
Total net income.... 3,146,931 3,518,776

Deduct—

INnterest.....cccoeee cevveeeeecieeeeeees e —————— 80,0 - -
Rentals.. , _ = 906,033 982,888
axes.......... P 484,254 552,878
Dividends (10 per Cent)........ «ceeeeeevenieenennn, 1,550,000 1,705,000
Total..................... 11 ........ 3,020,287 3,320,766
Surplus............. — . — 126,644 198,010

—(V. 50, p. 245, 736 ; V. 51, p, 304, 456, 494, 681 ; V. 52, p. 121, 280.)

New York & Nortfeem.—Owns from 155th Street and 8th Ave.
nue, New York CIIX (connecting with Metropolitan Elevated), to
Brewsters, N. Y., 54 miles; double track branch from Van Corfc-
landt to Yonkers, 3 miles; operates 4 miles; total, 61 miles.  The New
York City & Northern was sold in foreclosure August 17,1887, and this
company was organized with common stock of $3,000,000 andnon-
cumulative preferred 5 per cent stock of $6,000,000 ; par, $100. Trus-
tee of 1st mortgage is Central Trust Co.; of 2d mortgage, Farmers’ Loan
& Trust Co.

Fiscal %ear will hereafter end June 30. From July 1,1890, to Janu-
ary 31,1891 (07m0nths , %ross earnings were $282,366, against $349>-
146 in 1889-90; net, $54,927, against $67,017. .

For year ending September 30,1890, gross earnlngs were $536,769;
net $89.338; interest paid, $60,000 ; taxes, $15,200 ; construction ac-
count, etc., $14,689.—(V. 50, p. 244; V. 51, p. 458, 681, 714; V.52,
p. 239.)

New York Ontario A Western.—(See Map.)—Owns Oswego”™
N. Y., to Cornwall, N. Y., 273 miles ; branches to New Berlin, 22 miles;
to Delhi, 17 miles; to Elienville, 8 miles ; total owned, 320 miles ; leases

Randallsville to Utica, 32 miles, and Clinton to Rome, 12 miles; (in per-
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Subscribers will confer a great favor by giving immediate notice of any error discovered In tbese Tables.

. . Bonds—Prinoi-
For explanation of solumn noadings. &6, see notes oS D5 ST Amount e ni! winen iere paable, and by PRAMENCUE.
or explanation of column headings, &c., see notes ; ere Payable, an ocl as
P on first page of tables, Road. Bonds Value. Outstanding "EEP Payable Whom. Y S Dwidend.
N. Y. Phila. A Norfolk—1st M., g., $16,500 p. m..c* 112 1883 $1,000 $1,848,000 J. & J. Phila., Penn. RR. Office. Jan. 1, 192»
Income M., non-cumulative, $10,000 per mile...r 112 1883 1,000 1,000,000 1 e do do Oct. 1. 1933
N. T. Providence A Boston—(Stonington)—Stock--- 141 100 5.000. 000 22 Q.—F. N.Y., Central Trust Co. Feb. 10,1891
First mortgage, Providence to Stonington......cx 50 1869 1,000  1.000 000 7 J & J. do do Jan., 1899
1st mortaage (Stonington to New London) 121881 1,000 300.000 4 A &Q do do pr. 1, 190
N. Y. ARockawayBeach—1st M.,g.,end’sed b 11 1887 1,000 N M. & S N.Y., CorbinBank'g Co. Sept. 1, 1927
Income bonds, non-cumulative. 1887 1,000 1,000,000 I g~ Sept. 1, 1927
N. Y. SusquehannA Western—1st M., 73 1880 500 &c.  3'500.000 6 g A & O N.Y, Nat. Park Bank. Apr. 1, 1910
1st M., Paterson Exten. and real estate, g 18 1,000 6 - J. &D. N.Y.Of,,15 CortlandtSt. June 1, 1910
1st mort., refunding, gold (2d M on 73 miles)..cx 134 1887 1,000  3.750.000 58_ J. & J.N. Y, Nat. Park Bank. Jan. 1, 1937
2d mort. ($1,000,000 0Id3 3d M. on 73 miles...c* 134 1887 1,000 4*5g. F. & A. N.Y.Of.,16 CortlandtSt. Feb. 1, 1937
General mortgage for $3,000,000, gold.............. c* 134 1890 1,000 700.000 . F. &A. do do Aug. 1, 1940
N. Y. Texas A Mex—1st. M.,g.,.$ or A.?u.bg So.Pac.o* 92 1882 500 1,457,500 ' & A &O0. N.Y..S.Pac.Co.; London. Apr. 1, 1912
Norfolk A Carolina,—1st mort. for $1,500,000, g.o* 110 1889 1,000 1.320.000 ff: A &0.N.Y., Central Trust Co. Apr. 1, 1939
Norfolk Southern—l_stmortga?e,gold........._ .......... o* 74 1880 1,000 900.000 M. &S. Sept. 1, 1920
2d mort., deben., sink, fund Toan priortoincome.© 74 1881 1,000 250.000 A. & O. Oct. 1, 1921
2d mortgage income (not cumulative)............... o* 74 1881 1,000 1,000,000 6 Yearly. Jan. 1, 1970
Funded int. bonds ($270,000 secured by coup’s)c* 1884 300 345.000 6 Yearly. . & 192
Norfolk A Western—Stock ($31,500,000 i$ 6 p. C. pf. . 100 41,000,000 1*20npf. A. &0O. Phila., 333 Walnut St. Oct. 23, 1890
Norfk &Petersb’'g—2dM. (now 1st} Nor.toPet'g.0 _*8 1868 1,000 496.000 s J. & J. do July 1, 1893
South Side—Consol, mort., 1st pref., extended, .c 133 1868 1,000 290.000 5&6 J. &J. do do July 1, 1900
Consol. M. 2d ?ref., gold, extended................... o 133 1868 100 &o. 270,500 5¢.&6;9. J. & J. do do July 1, 1900
Consol. 3d pref., Petersburg to Lynch. &br's..c 133 1868 loo &c. 452,800 6 J &J. do do Jan’1'96,1900
Virginia & Tenn. enlarged M. (extend in. 1884)..c 214 1854 1,000 980.000 5 J. & J do do June 30,1900
4th M. Lynchb'g to Bristol and branch, 214 m.c 214 1866 1,000 1,000,000 8 J &J do do . Mch. 1,1
Gen.M..Norfolk to Bristol, andbranches.g...— ¢* 428 1881 1,000 7.283.000 - M. & N.N.Y., Cent.Tr.Co.&Phil, May 1, 1931
New River division 1st mortgage, gold............. ¢~ 126 1882 1,000 2,000,000 8 8 A. &O. do do Apr. 1, 1932
Improv. & Ext. M., gold flimi edto$5,000,000).cx 554 1883 1,000 5,000,000 69 F._&A. do do Feb. 1, 1934
Adjustment M., g. (red’ble after Oct.'94 at110y.cx 554 1884 1,000  1.500.000 79 Q.-M. do do Deo. 1, 1924
Clinch Vailey Div. 1st M., gold, $19,000 p. m.".cx 105 1887 1,000  2.500.000 5. M. &S do do June 1, 1957

it%/) Ontario Carbondale & Scranton R_ailwa¥, Hancock, N. Y., to 10 per cent; from 1879 to 1885. inclusive, 8; in 1886,8%2; from 1887 to
ntfon, Pa., 54 miles; Wharton Valley Railroad to Edmeston, 7 miles. February, 1891, both inclusive, at the rate of 10 per cent per annum.
contract has right over West Shore Railroad from Cornwall to Wee- Bills payable September 30,1890, $255,000. .
hawken, 53 miles, by payment of_trackage ; total operated, 478 miles. In year ending September 30,1890, gross earnings were $3,088,604:
Extension to Scranton, Pa., 54 miles, was completed in July, 1890. See net, $476,302; "adding SS. dividends, $572,122; surplus over fixed
v._51,p. 21, i . charges, $539.936, out of which paid dividends, $450,000,—(V. 49, p.
The Iﬁew Ydor'I: & Oswego Midland vc\i/as sold in foreclosure November 823; V. 50, p. 245, 706; V. 51, p. 345, 875.)
14,1879, and this company organized. . m .
I'n" 1889 the consolidated ‘mortgage (Mercantile Trust Gompany, , New York ScRockaway Beach.—Owns from Glendale Junction
trustee,) for $10,000,000 was authorized—$4,400,000 to be reserved for Ito RIC:’Ck""‘?WE‘z Park, 10%15”'%% t_rackaf;e to Lon '2533%/”d C_llty, Bgook‘-(
grlor bonds, the remainder for improvements and the extension to y”h ar d°°$f‘(’)"gg’0%t8:v mi eg, to&a%?pzeorgfte : $180m|gs. tl?cd
cranton. _The bonds cover the entire road and branches, aim $1,500,- authorized, $1,000,000; outstanding, +200; par, . Controlle
000 Ontario Carbondale & Scranton Railroad bonds and $1,495,000 P.y Long Islandb Raallroa('j: Complan'%, wrv)sekevrc/do&sr?mentésRprll(nted on
stock are deposited with the trustee of this mortgage. See circular in I'r5t mortgage 3“ 5-36 loé'gg)er y New Y Ork vvoo a¥§'h 27%0_ awtay.)
full'in V. 48, p. iv advertisements and V. 48, p. 326; also abstract of the 'N year ggo'gg Unf , 18390, gross earnmg738v§/ere 213, net in-
Vv%rtgage\lln I\Il. 43, pl ng.f_ Guarantees p5r|n(C| %[ﬁr;ddmt%isg $75,000 come, $42,206; surplus over interest, etc., $1,788.
arton Valley Railroad first mortgage 5s (M. .) due . New York Susquehanna ScWestern,—(See Map.)—Jersey Cit
Stock is $58,119,982 (par $100), of which $6,000 is preferred. In to Gravel Place, Pgnn., 101 miles; Two Britﬁ(es, N. .J.F,) 0 Unior%/vUIe),/
January, 1891, it was proposed to classify the common stock iito com- N.Y. 21 miles; other branches, 12 miles: leases—Unionville, N. Y., to
mon and preferred, but no aetion has yet been taken. V. 52, p. 165. Middietown, N.'Y., 14 miles; Pennsylvania Railroad trackage in Jersey
Price of stock—In 1885, 6%®2078; in 1886,15®223s; in 1887,145s® (Cijt -3 miles; small branches, 6 miles; total, 157 miles.
20*2; in 1888,14®19 ; in 1889,14*2®2278; in 1890,13®22%; in 1891, T¥|e New Jersey Midland was sold in foreclosure February 21,1880,
to March 20, inclusive. 154®18%, ) and the Midland 0f New Jersey was organized. The New Yark Susgue-
From July 1,1890, to January 31,1891 (7 months), Jrossear inds on hanna & Western was a consolidation in June, 1881, of the Midland of
425 miles were $1,638,565, afamst $1,304,940 in "1889 on 171 miles ; New Jersey and other railroads. The general mor'(cjga%e 5sof 1890, for
net, $400,076, against $258,519. For six months ending Dec. 31,1890, $3,000,000, were authorized for new equipment, double-tracking, etc.,
surplus over charges was $104,965, against $102,248 m 1889. SeeV. $1,000,000 being reserved to retire the same amount of second mort-
52, p. 391 . . . ) gage bonds of 1887. See mortgage abstract, V. 52, p. 84. Stock, com-
I?eE)ort for 1889-90 was given in full in Chronicle, V. 52 E 168.  mon, is $13,000,000; preferred (cumulative 6 per cent), $8,000,000; par,
Inthe gear ending June 30, 1890, gross earnings ‘were $1,963,756 ; $100. The New Jersey Midlandjunior securities were exchangeablé Into
net, $369,757, surglus over charges, $146,442." In 1888-89 gross, stock of this com any on certain terms, and the exchanges up to Janu-
$1,782,327; net, $267,851; surplus over interest, &c., $61,291.—(V. ary 1,1890, left $224,851 of the old stock, $843,895 income bonds and
50, p. 105, 314,707, 771, 874,910 ; V. 51, p. 21, 538,569, £72. ;88; V. $292,496 scrip not yet exchang%ed. There are aiso $6,000 old firsts of

52, p. 162,165,280,391.) 1911 and $93,500 debentures 011897 outstanding.
. A Report for 1890 was in V. 52, p. 349.

New York Pennsylvania ScOhio.—«Owns from Salamanca, N.Y.
to Dayton, O. 388 miles; branches—to Oil Clc?/" 34 miles, other INCOME ACCOUNT.
branches. 15 miles ; total owned, 437 miles. Leased lines—Cleveland & 1887 1888 1889 1890
Mahon(lr_ll? \Aall_ei'y {egaéllr;)acéhand braPnches, lZzslhmlles;JSharpn Ral!j— g . g % . % .
wa! ti ril’, , aron, a., to aron Junction an ;
bra¥1che§, 14 pmiles; New Castle & Shenango Valley. New Castle to Gross earnings. 1,395,186 1,445,900 1,402,466 1,592,08»
West Middlesex, 17 miles; other lines, 4 miles; total operated, 596 Net earnings.. 597,592 595,910 551,438 670,940
T8I|7els Fdorme_rl)f] Atlantlg lgésGoreat Wesjterg Radllway. | oldd\t]ulé/ 1, Otherincome 27,159 25,828 33,527 30,401

, and again January 6, , reorganized, and again leased to Erie.

The |%a]§_eimANe_\|N ]\.(o])f/ggliakedErie %LV(\-{)estebrn Tellg%% Apri S01853  gialy 624,751 621,738  584*965 701,347
was modifie ril 1, , and again October 1, . SeeV. 49, p. !

;g%ogggorentaj ish_32 per cent ofdgll gross t()earr:lir]j s L%n{il these re%cph 4‘21%}132 4‘21(15‘1159 43%%2 4‘2122128
,000,000, and this proportion decreases -10 o er cent for > . ) ) ) ,
each $100,000 of % osspea‘r)nings above $6,000,)600 until théJ gross earn- Miscellaneous.............. 2,541 2,699 12,955 25,770

ings are $8,000,000. If earnings equal or exceed $9,000,000, the rental .
shall be 28 per cent. But if 32 per cent of the gross earnings should Total disbursements. 470,155 470,318 480,567 497,681
ever be less than a specified minimum sum of gl,757,055 to be paid Balance, surplus............. 154,596 151,420 104,398 203,660

yearly, then the deficitis to be made up without interest out of the __ . .
Leest in any subsequent year. - p : (V. 50, p. 312, 350; V.51, p. 276, 570; V.52, p. 84, 349.)

Five trustees exercise the voting power of the new stock until the Norfolk Sc Carolina,—Owns from Norfolk, Va., to Tarboro, N. C*
third mortgage bondholders receive 7 per cent interest in cash during 101 miles; branches, 9 miles. Successor to the Chowan & Southern ;
three years. "The first mortgage bonds bear 7 per cent, whatever por- name changed in 1889. Opened April 1, 1890. Stock, $1,500,000;
tion of this that may not be earned to be payable in deferred warrants, , $100, all controlled by tﬁe Atlantio Coast Line. President, George
to be capitalized in"bonds of the same class; payment of interest to cott, New York city.
become absolute not later than July 1,1895, and until July 1,1895,
the right to foreclose the mortgage is suspended. On the sécond and orfolk Southern.—Owns Berkely, Va., to Edenton, N. C., and
third mortgages ithere is no right to sue the company or to foreclose. branch, 84 miles. Capital stock, $1,000,000; par, $100. Reorganiza-
Stock is—preferred, $10,000,080; common, $34,999,350 ; par, $50 : the tion in progress, and securities deposited with Atlantic Trust Companx..
deferred warrants September, 1890, were $14,333,841. Bonds above Foreclosure suitbegun in September, 1889, and November 22 Mr. Wa*-
are also secured on leasehold estates. There are aiso $65,270 6 per sSon B. Dickerman was appointed receiver. Road to be sold in foreclos-
-out car trusts, due 1893. ure April 29,1891. Plan of reorganization, since somewhat modified*

For year endmg September 30,1890, rental received was $2,239,213; WwasinV. 50, p. 771. Gross earnings in 1888, $297,615; net, $54.538*
other income~$20,891 ; total income, $2,260,104: taxes, etc., $61,129 ; after $27,000 spent for betterments. In Jear ending June 30,1889,
Interest, $1,257,006; rentals and other charges, $863,253; surplus for gross, $263,366; net income, $79,408.—(V. 49, p. 719; V. 50, p. 771 ;
year, $78,716. 'See'V. 51, p. 751. (V. 49, p. 83,174, 580, 616, 654, V.52, p. 463.)

793,857 ; V. 50, p. 632; V. 51, p. 609, 751.) Norfolk Sc Western.—(See Map.)—Owns from Norfolk, Va.. to
New»York Philadelphia St Norfolk.—Operates from Delmar, Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles;

. P 5 Junction to Saltville, Va., 10 miles; short branches, 5 miles; New River
Del., to Cape Charles, va., 95 miles, and King's Creek, Md,, to Crisfleld, Bjyision, Radford to Elkhom, 84 miles; Cripple Creek Extension, 30

Db R It I B R
sylvania Railroad, which company sets aside 10 per cent gross ATbay the Scioto Valley & New Eng. RR.) 131 miles; Maryland & Washington

?301?7%?2671%6; jb%tr,n%%g .age coupons. See V. 47, p. 807. Capita Division, Hagerstown, Md., to Roanoke, Va., 238 miles, and branches*

; . . 17 miles. Total operated January 1,1891, 1,099 miles. Under con-
alrr%iﬁszowgggsgs%zir%gg_s r‘?ftr%ﬁg%%§7 '&‘?%3165'25‘{151 \}n511889 2023§ struction—Ohio Extension, to Ironton'on the Chio River, 195 miles, and
9 452 net, Ols. » 90, p. » v.oLp. -} Washington branch, Front Royal to Washington, D. C., 74 miles.

New York Providence St Boston.—Owns from Providence, R- Organization, Etc.—The Atlantic Mississippi & Ohio Railroad Com-
1., to New London, Conn, (including the Thames River b_ridgee’, 62 _miiesi ()/e_m){ was a consolidation of Norfolk & Petersburg, South Side and thn
branches, 18 miles ; leases—Pawtuxet branch road, 6 miles; Providence Virdinia & Tennessee roads; itwas foreclosed February 10,1881, and
& Worcester RR., Providence to Worcester and branches, 50 miles; was reorganized as the Norfolk & Western. , -
total operated 136 miles. The lease of the Providence & Worcester RR. ,_In June, 1890, {Jlurchased the Scioto Vailey & New England Railroad
is for 99 years at 10 per cent per annum on the stock and interest on (forme_rI?/ Scioto Valley). When the Ohio Extension is completed this,
bonds, Stock was increased to $5,000,000 February 1,1890. Owns a road will afford a through line to Columbus, O. The ShenandoahValley
majority interestin the Providence & Sionington Steamship Line, which RR. was purchased at foreclosure sale September 30,1890, and now
has a capital of $1,500,000. Dividends since 1876—In 1877 and 1878, constitutes the Maryland & Washington Division.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. i!c Date Size, or
of.

Bonds—Prifies

INTEREST OR DIVIDENDS. pal,When Duce

Amount

For explanation of column headings, Ac., see notes ¢} Par - Rate per When Where Payable, and by = Stocks—L ast
on first page of tables. Road. Bonds Value, Outstanding Cont. Payable Whom. Y BWiGend 1
Norfolk A Western.—(Concluded.)—
Equip.b’'ds,10-20s,s.f.3 p.c.,dr'n atlOO aft.May, 98 1888 $1,000* $4,284,006f g g J. A D.N.Y, Cent.Tr.Co,APhil. June 1, 19085
Conv’ble debentures (red’ble on 30 days’ notice) .c* 1884 500 525,00 1.15&1 15 do do Jan. 15,189«
andred—?/ear mortgaé;e, for $45,000,000, gold... 97i 1889 1,000 7,000,000 5¢. J. A J do do Jan. 1, 1990*
, Scioto Valley & New England, IstM.,'as8ttm.,g.c* 131 1889 1,000 5,000,000 49. M. AN do do Nov. 1, 1989»
Norf. A West.—IstM. Maryland A Wash Div.,g.c* 255 1891 500 Ac. 6,500,000 5¢ J. AJ do. do Jan. |r 1941
North Carolina—Stock, 6p. c. till 1901, Rich. AD. 223 100 4,000,000 3 M. A S Burlington, N. C! Mch. 1, 189E
North Pacific Coast—1stand2d M. (IstM. sink. fd.). 76 1881 1,090,000 6g M AN San Francisco. Nov. 1, 1901’
1st mort. North Pacific Coast Extension Co., gold. 5 1883 50,000 5¢ J. A J do o Overdue.
No. Penn.—Stock, 8 p. c. guar.990 yrs.,Phil. ARead. 88 50 4,742,950 2 Q.-F. Phila. Of, 240 So. 3d St. Feb. 25, 189£5
2d mortgage.......cc. - eeeerseenenne 56 500 Ac. 1,500,000 7 M. A N. do do May 1, 1896?
General mortgage bonds..... . 4,500,000 7 J. A J do do Jan. 1, 1903?
Bonds secured by $1,200,000 stock... .r 1881 1,200,000 6 M. A S do do Sept. 1, 1905»
No. A So.of I1l.—IstM.for $1,400,000 ($10,000p.m.) 1890 ((? 509 . 1940
Northeastern (S. C.)—StocK........cc.ccoceoiiiiicicie 50 900,000 3 J. A J. Charleston, Office. Jan. 1, 1891
. 1st mortgage, provided for by consol, mortgage.c 102 1869 500 820,000 8 MAS do do Sept. 1, 1899*
2d mortgage, provided for by consol, mortgage.c 102 1869 500 322,000 8 M. A S do do Sept. 1, 1899»
Consol, mortgage, ?\ﬂld- (for $1,836,000).............. c 1883 1,000 694,000 6g J. A J NY,JohnPaton ACo. Jan. 1, 193»:
Northern (<>alg—1 t .,|nt.(§;uar., ($6,300,000),gold 149 1877 1,000 5,156,000 69 J. A J NY.,SoPacCo.,23Brd Jan. 1, 190T
Consol. M. for $21,000,000,9.,1st M.on 197 m.e*& 386 1888 1,000 6,286,000 59. ALA O do do Oct. 1, 193»
Northern, N. H—Stock, 5 p. c. rental till July, 1897 83 100 2,997,300 Ing. _Q.-d.. Bost..Conc’dorLeban’'n Apr. 1, 1891
Northern Central—StocK.......cccoovcevcciceee vueen 50 7,518,150 4 J.” A J. Balt.APhil.,233 S.4thSt. Jan. 15,1891
1st mortgage, State Maryland loan ... 138 ) 1,500,000 6 Q.-J. ~ Annapolis. Irredeemable,
2d MOrtgage......cocvvvviveiircrs e .c* 138 1865 500 Ac. 1,126,000 6 A. A O. Baltimore APhiladelp’a Apr. 1, 1906»
Consolidated mortgage, gold.. ..c 138 1868 1,000 2,599,000 - J. A J. Baltimore, Treas. Office. July 1, 190»*
Consol, mortgage, gold................ ..r 138 1868 1,000 205,000 88 A. A O do [¢] uly 1, 1900
Consol, gen. M., g.,s.f.,drawn at 100, $or£ AAB.c 138 1874-5 1,000 2,033,000 6 g J. A J. London and Baltimore. July 1, 190«
do do gold, $, CAD.. . c 138 1876-7 1,000 2,000,000 6 g. J. A J. Baltimore, Treas. Office. July 1, 190®
do do | %old, E . iiiriiiieerinees c 138 1885 1,000 1,320,000 412g. A. A O do [¢] Apr. 1, 192»
2d gen. mort., series “A” (s. f. $30,000 yearly).e 138 1876 1,000 2,676,000 5 J A J do do Jan. 1, 1926
2d gen. mortgage, seriesB ............. L e 138 1876 1,000 1,000,000 5 J A J do do Jan. 1, 1926
Union RR.,Ist(ass'd)$117,000 end. byBalt.City.c 9 '67-'70 500 Ac. 900,000 6 J. A J do do Jan. 1, 1895
2d mortgage (assumed) $or £ ... .0 Lo C 9 1873 1,000 600,000 6 g M. ANN. Y, London A Balt. May 1, 1900
Stock and Bonds.—Preferred stock is entitled to 6 per cent non- The St. Louis A Chicago defaulted on January, 1889, coupon’-

cumulative ; $3,000,000 of it (not included in afnount outstanding in
the table above) is deposited with trustee of 100-year mortgage. In May
and June, 1890, $5,000,000 néw preferred was issued. é ee V. 50, p.
735, 834.) In Dec., 1890, $2,250,000 common and $4,500,000 pre-
ferred were issued for Shenandoah Valley securities. See V. 51, p. 876.

Dividends on Pref_erred stock—In 1882, 4 percent; in 1884, 3*2 in
»crip; in 1888,1*2; in 1889, 3: in 1890, April 24, 1*2; October 23.1".

Price of common stock—In 1883,10®18 ; in 1884,10®1212; in 1885,
S-aiS”e; in 1886, 8®27%; in 1887.13®23%; in 1888, 15ie'@234; in
1889,14U®22%; in 1890,13®24"s; in 1891, to March 20 inclusive,
1338®16%. ) i

Price of preferred stoek—In 1883, 32®49% ; in 1884,17®42 ; in 1885,
14®341; in 1886, 25'®59%; in 1887, 34*2®55785in 1888, 41 %®585¢ ; in
47é2®61&; in 1890, 48®663s; in 1891, to March 20 inclusive,

Abstract of Clinch Valley mortgage (Fidelity Insurance Trust A Safe
Deposit Company of Philadelphia, trustee) in' V. 45, p. 541; the issue,
exclusive of $500,000 for equipment, is at $19,000 per mile.

The equipment morté;a%e of 1888 (trustee Girard Life Insurance Co.
of Philadelphia) is for $5,000,000, and covers all equipment and rollin
stock and all car trust obligations purchased with the proceeds o
bonds issued. There are also $597,110 car trust certificates outstanding,

due at various dates.

The 100-year mort a(g;e of 1889 (trustee Mercantile Trust Co.) {)rovides
for the issue of $20,000,000 bonds, plus additional amounts not exceed-
ing $25,000,000 to redeem by purchase or exchange (provided no in-
crease in interest charges be thereby created) prior bonds on the 699
miles built and under construction, which prior bonds must not be in-
creased to exceed $22,825,000 in all. The first issue was $5,000,000, of
which $3,025,000 is in part payment for the extension to Ironton on thé
Ohio River, 195 miles, etc. A full abstract of this mortgage was in the
Chronicle, V. , P 208

The Scioto Valley A New England mortgage (trustee Central Trust
Co.) has been limitéd to $5,000,000 and assumed by the Norfolk A West-
ern, Seeapplication to New York Stock Exchange, V. 50, p. 452.

The Maryland A Washington Division mortgage for $10,000,000
was issued'on the Shenandoah Valley Railroa f_see V. 51, ﬁ" 876),
$2,500,000 bonds being reserved to eéxtend the line to Washington,
D. C., and $1,000,000 for other purposes. o
bE arninos, E tc.—The strength of this company has been in its local

usiness.

From January 1 to January 31 in 1891 (1 monthi %ross earnings on
1,077 miles were $694,750 ag?lnst $657,620 in 1890 on 977 miles;
net, $187,249, against $193,467. ) )

The annual report for 1889 was published in the Chronicle, V. 50,

90.2788ee also article p. 605. Preliminary statement for 1890

»587, 5
BV 585 p
i 1887. 1888. 1889. 1890.
Miles operated Dec. 31... 554 594 638 Aver, 726
Total gross earnings....... 4,254,794 4,899,599 5,597,125 7,561,915
Oper. expen. (inchtaxes). 2,483,780 3,001,927 3;483,352 4,838,610
Netearnings................ e 1,771,014 1,897,672 2,113,773 2,723,305
P. c. of op. ex. to eam’gs. 5838 6100 6200  ......
INCOME ACCOUNT.
1887. 1888. i
Receipts— . 8 1889. 1830.
Net, incl'g otherincome 1,880,511 2,045,110 2,257,921 2,95$7,225
Disbursements—
Interest on bonds, Ac.. 1,237,134 1,296,551 1,451,265 1,814,008
Dividend on pref. stock. ... .. (112)330,000(3%>660,000 (3) 735,000
Miscellaneous. I ........ 7,849 41,609 88,607

Total disbursem’ts. 1,244,983 1,626,551 2,152,874 2,637,615
Balance, surplus........... 635528 418,559 « 105,047 319,610
_(3/' 50, P 08, 243, 245,314, 377, 587, 590, 605, 735, 834, 875,
910; V.'51, p.143, 172, 829, 876; 'V. 52, p. 278, 280, 351.)

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223
miles. Leased September 11,1871, to the Richmond A Danville for 30
years at $260,000 per year. Dividends of 6 per cent are paid on the
.took, of which the State of North Carolina holds $3,000,000, and the
uvidends thus received by the State are applied to her bonds issued to
he North Carolina Railroad.

North Hudson County.—See “Miscellaneous Companies.”

North Pacific Coast (Narrow Ganae).-Owns San Francisco to
Duncans, Cal., 79*4 miles; branch to San Rafael, 2 miles; leases to San
uentin, Cazaden, etc., 13 miles; total operated, 94 miles. Stock,

$2,500,000; par, $100.
. In 1890 gross, $393,822; net, $70,308, against $87,089 in 1889;
interest, etc., $70,585; deficit, $277.

North Pennsylvania.—Owns_from Philadelphia, Pa., to Beth-
lehem, Pa, 56 miles; branches to Delaware River, Ac., 30 miles. The
Northeast Pennsylvania and the Stone/ Creek roads are operated under
cont{acﬁ. Leased for 990 years to Philadelphia A Reading at 8 per cent
on stock.

rth & S>nth of Illlinois.—Owns from Springfield to Litch-

No
field, 111, 43 miles, arid from Litchfield to Mount Olive, 7 miles.

and foreclosure sale of main_line was made October 4,1889, and off
the branch February 5,1890. The receiver has notéet_ been discharged»
and_in September, 1890, road was leased to the Chicago Peoria A St
Louis at $40,000 per annum, lease to last during the receivership. The*
$850,000 first mortgage bonds of the St. Louis _C_thEl%O, and aU inter-
est of the reorganization committee in the securities of this company,,
were sold at auction in December, 1890, and purchased by Maitland»
Phelps A Co. and D. D. Withers, for $500,000. See V. 51, p."830. Stock
—Common, $1,500,000; preferred, $1,300,000, entitled to 5 per cent
non-cumulative dividends if earned. Gerald L .Hoyt, President. (V- 5(\,
p. 72, 207, 245, 314, 377; V. 51, p. 425, 494, 830 ;°V. 52, p. 239.)

Northeastern (S. C.)—Owns from Charleston, S. C., to Florence
S. C, 102 miles; leases jointly, Lane, S. C., to Sumter, S. C., 38 mUesa
total operated, 140 miles. Fiscal year now ends June 30. Of consoli-
dated mortgage $1,142,000 was held to retire debts of prior lien. Stoeft”™.
$900,000 ; par, $50. In year ending June 30,1890, g_ro_ss earnings were-
$676,061 ; net, $217,3327; interest paid, $133,000; dividend paid (6 per-
cent), $54,000.

Northern Railway Co. (California).—This was a consolida-
tion in May, 1888. The total length of lines completed and projected
will be 700 miles, of which 390 were in operation at thé close 0f '1889-
It is leased for 99 years from July 1,1888, to the Southern Pacific Com-
pany, the lessee gagmg fixed charges and betterments.  The statement!
dated Feb. 28,1890, to the N. Y. Stock Exchange was in V. 50, p. 393,

The capital stock authorized is $21,000,000; issued $12,896,000, all but
$199,300 being owned by Southern Pacific Co. The consolidated 5s of
1888, issued under_mortgage for $21,000,000, are a first lien on 197
miles, and have a sinking fund after 1897, but bonds cannot be called.
In 1889 gross earnings were $2,853,724 ; net, $1,138,709 ; surplus over
charges, $424,319. . 50, p. 377, 391, 393.)

Northern, New Hampshire.—Owns from Concord, N. H., to
West Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol»
N. H;1-13 mile3; total, 83 miles. A lease to Boston A Lowell for 99
years from January 1,1890, was ratified in December, 1889, and then
a53|9ned to Boston” A Maine, rental being 5 per cent on stock till July 1».
1897, and 6 per cent thereafter, p%able in gold.

Dividends since 1876—From 1877 to 1879, 5 per cent; from 1880 to'
1884, inclusive, 6; in 1885,13 ; from 1886 to 1889, inclusive,6 yearly;
in 1890, 5, and 26 extra from surplus; in 1891, Jan. and April each
1*2, both being partly from surplus. = (V. 49, p. 269, 825.)

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa.».
137 miles; branch—Hollins to Green Spring Junction, 9 miles-; leases—
Shamokin Valley A Pottsville Railroad, 30 miles; Elmira_ A Williams"
port Railroad, 76 miles; operates at cost—Elmira A Lake Ontario Rail?-
road, 100 miles; Summit Branch Railroad, 20 miles; Pennsylvania
Railroad, 3 miles; total operated, 382 miles. In_addition usés New
York Lake Erie A Western tracks, 7 miles, and Philadelphia A Eric
tracks between Sunbury and Lewisport, 40 miles, and owns Union Rail-
road, 9 miles.  The Pennsylvania Railroad owns_$3,488,950 of stock.

Dividends since 1880 have been—In 1881, 5*2; in 1882, 6; from 1883
to 1886 inclusive, 8; in 1887, 8 and 10 stock ; in 1888, 7; in 1889, 8
in 1890, January 15, 5; July 15, 3 per cent; in 1891, Jan. 15, 4.

From Jan. 1to Jan. 31 in 1891 (. month%gross earnings wero«$495,-
561, against $559,118 in 1890; net, $131,851, against $195,398.

Fiscal year ends Dec. 31; report for 1889 was In V. 50, p. 311.

INCOME ACCOUNT.

Receint 1887. 1888. 1889. 18:930,
eceipts—
Gross earnings.... 6,?12?926 6,20%,394 6,06%,956 6,608,797
Net earnings 2,073,484 2,109,821 1,944,356 1,687,038
Other receipt 277,348 251,125 307,628 522,951
Total income 2,324,609 2,417,449 2,447,728 2,209,98«
; Disbursement $ :8 $
Rentals, Ac...... 460,819 470,706 464,870 475,572
Interest on debt.. . 902,910 926,505 931,481 . 924,03»
Dividends......... (8)545,946 (8) 571,966 (8) 571,975 17) 526,260
Miscellaneous......... 48,196 79,495 293,828 226,65«
Tot'l disbursements. 1,957,872 2,048,672 2,262,155 2,152,526
Balance, surplus '366,737 368,776 185,573 57»462
—(V. 46, p. 22¢c, 739 V. 48, p. 290, 562; V. 50, p. 311, 519.)

Northern of New Jerse){.—Owns from Bergen, N. J,, to SparkilL
N. J., 21 miles ; leases Sparkill to Nyaok, 5 miles; total operated, 26
miles. By contract of April, 1869, it is operated by New York Lake
Erie A Western at 35 per centof its gross earnings and five fifty-sixthsl
of the balance. It _is understood the contract is terminable by either
party on notice. The stock is $1,000,000 ; par, $100. i

In” 1889 gross earnings, $343,976 ; net, $73,575; surplus over fixed
charges, $28,550 ; dividends paid (3 per cent), $30,000. In 1887-88,
rental. $100,698 ;in 1888-89, $101,446. (V. 46, p. 255 ; V. 47, p. 803.)

Northern Pacific.—See Map.)—LmE of Road—June 30, 1890»
owned: Main line—Ashland, Wis., to Portland and Wallula Junction»
Ore., 2,134 miles; Duluth to Northern Pacific Junction (" interest), 24
miles; 13 small branches, 206 miles, Total owned, 2,363 miles. Leases
—St. Paul A Northern Pacific, Brainerd to St. Pip'd, and branches, 176
miles; trackage—St. Paul Minneapolis A Manitoba, St. Paul to Minneap-
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Bonds—Princi-
: ; of 0 ar : ate per en ere Payable, and by ck

For expIanatlognoffir(:,stilg?grsa ggzzitgmgss., &c., see notes Road. Bonds Value. Outstanding CenE Payable V\me. Dividend.

North, of New Jersey—3d M.,now 1st(for$700,000).c 21 1887 $10cl)§‘8- 49$888%%% J. & J. Jer. City, Hud'n Co. Bk. July 1, 1917
Northern Pacific—Common stock.............-— =----—- . : ; i ildi &

Preferred stock (8 per cent, not cumulative)........ 100 36,799,627 Q4 d Mills Buc',ld' (}.2”? %S%
IstM. and Id. gr. Missouri’ Diy., dr'n at par.c*&r 205 1879 100 &c. . 2,130,000 M. &N. 0 M Sé )é 1 1919
1st M. and Id. gr. P. d’Or, Div., drawn atpar.c*&r, 225 1879 100 &e  1.736.000 M &S do do Pt 1991

' Gen.IstM. Id. gr., g., $25,000|p. m..dr. atlloc*&r[2 146 1881 1,000&C 46.943.000 J & J do do n 1. 13
Gen. 2d mort., g..1and grant, s. f.,dr'n atll0.c*&r|2 146 1883 1,000&C 20.000. =000 & O. do do Bec. % %93%
Gen. 3d mortgage, sinking fund, not dr'n, g. -C*&r 2 146 1887 1,000&c  11.255.000 g % do 38 Jan T 1887
Dividend certificates, ext’d in '88, red. after 1892 1888 500 &c 683.500 ' d Jan. 1, 1936
James Riv. Val. RR. 1st M., gold, guar., s. f.--.0* 1886 1,000 963.000 & J. ae o Sept. 1, 1916
Coeur d’Alene 1st mortgage, gold........ S 1886 200 360.000 M & S do do Oept. 1 1938
Gen. M., $25,000 p. m:, g. ’guar. sink. fund. .0* 188 1,000 878.000 a & Q. do do MCt' 1 1936
Spokane & Palouse ist M., gold, guar., s. f.....0 1886 1,000  1.766.000 M. & N. ao g" I T 1936
Duluth & Manitoba 1st M.’, gold’, guar.’, s. f.... c* 1886 1,000 1.650.000 J & J do do Jﬂnye 1 1937
Dakota extension 1st mortg,z\:l/lge, gold, guar., s.f. 1887 %’OOO 1 4(5)(1)'800 ‘IJVI g DS Eg dg Mch. 1, 1937
Helena & Red Mountain 1st M, g., guar., s.f..c 1887 ,000 . M & S d do Sept. 1. 1938

No. Pac. & Montana 1st M., g.,gu.s fgnotcfr n.c*&r 1888 1.00O&c  5.381.000 ’ o Y

Cent. Wash. RR. 1st mort.. g., quar., sink. fd.c*&r 1888 1.000&c  1.750.000 M- & S do do gept. % %ggg
Consol mortgage for $160,080',800, gold....,c & ,163 1890 1,000&c 40.930.000 1 &D. N Y dOU i Tdo Co Aug. 1 1831
Seattle Lake S. & East. 1st M., g., $25,000 p.m.ox 90 1886 1,000  2.250.000 Eo&aN-&. _moln rust Co J d- 1 1933
Northern Pac. Ter.Go—IstM.,g.,dr'naft.’92 at 110c 1883 1,000 3,000,000 3 & 3 N Y. Wins ov\& Nt K Jan. 5 1891
Norwich ck Worcester—Pref. stock, 8 p. ¢. rentah 66 100 2,620,300 3 & J Boston, Second Nat. B Mch. 1. 1897
1st M., principal and int. guar, by N. Y. &N. E.c 66 1877 _ 1,000 400.000 M. & S Boston, N. E Trust Co Apr 1 1920

Ogdehsburg<a_ake Champﬂ—Cor’usoY. M.(now 1st M) 118 1880 500 &c,  3.500.000 A& Q Boston, Office. ABFil. 1920

Income bonds, not cumulative - 1880 100 &c 999,75 rMEQ Ap !I' 1920
Guaranteed débteetulretlﬂﬂmgs"'t.'.';}'.'i.:ég'.a:"'"'"'t; 1888 220:200 &3 st Albv?/ns’ vt Ag. 1, 1009
Sgagre&gsa é%?.sliavs.' ist M( f%r; $200,0 Oegia(uquz 6%3 1889 100 24 688888 J. & D Ogdensburg, N.Y. June 1, 1919
O e oK 430200 s lkaje 393 1868 1,000 6:501.000 J. & J N. Y., Union Trust Co. Jan. 1, 1898

olis, 12 miles; Chicago St. Paul Minneapolis & Omaha, Superior to West
Buoerior. 4 miles; Minneapolis Union terminals, 3 miles; other lines
3 miles. The Northern Pacific also operates the fohowmgkroads and.
iruarantees a certain rental, sufficient to pay interest and sinking funas.
From To Miles.
Jamestown, ®ak...Oakes, Déll(k ...... 64
i S rang Forks AR: TR Fodsy Poak S,
.Marshall Jc., Wash.Genesee, Idaho...104
Helena, Mont.......Rnmm, Mont.....
fClough J., Mont...... Marysville, Mont

James River Valley
Duluth &{,Manltobeb
«

Spokane & Palouse.
Helena & Red Mount

Jefferson Jc., Mont.Calvin, Mont 3

Missoula, Mont.......Grantsdale, Mont. 50
Northern Pac. & Montana... |Drummond, Mont..Rumsey, Mont.... 32
Canyon House........ into Jefferson Co.. 45
. Otherlines...........c....- see— -- - 27

Coeur d’Alene R. &N. Co........ Old Mission ldaho.MiElan, Idaho”™ 39
Central Washington................ Cheney, Wash......... N.W.mtoLinc nCo 88

Other branch lines formerly under Oregon & Transcontinental Trust
deed 503 miles. Grand total June 30,1890, 3,778 miles. .

An important operating contract with Wisconsin Central was made in

lay 1889, giving Northern Pacific a route to Milwaukee and Chicago,
with terminals. “This contract was subse%{ently altered to a lease to
run 99 years from April 1, 1890. The Wisconsin Central Company
(which see) has a total mileage of 867 miles.

In July, 1890, leased the Seattle Lake Shore & Eastern, under con-
struction to a connection with the Canadian Pacific at the Canadian
boundary. The road has a completed mileage, including branches, of
about 175 miles. See that comPany. L v .

On August 18,1890, the Northern_Pacific & Manitoba was acquired
under contract dated July 1,1890. The road extends from Pembina,
No. Dak., to Portage Junction &3 miles from, Wlnnlpeg), 68 miles, and
has branches to Portage La Prairie, 52 miles, and to Brandon, 145
miles; total, 265 miles. . N .

In March, 1891, adirector of this com'JJany purchased m his own name
the Oregon & Washington Territory RR., having a mileage constructed
and to be constructed of 209 miles. See V. 52, p. 391.

Organization.— This company was chartered bx act of Congress July
a 1864. The road opened, 450 miles, to Bismarck, was foreclosed Aug.
12 1875, andreorganized September 29,1875. The branch lines leased
anci operated are being consolidated with the parent company asrapidly
as possible. The Chicago & Northern Paciflo, with its large terminals at
Chicago, is subleased from the Wisconsin Central and interest on its
bonds guaranteed. Seethat oompany.

Stocks and Bonds.—The preferred stock has apreference for 8 per
centin each year if earned, butis not cumulative. The common stock
then takes_8 per cent, and after that both share alike. The preferred
stock’s claim on net income is subject to expenditures for new equip-
ment Preferred stock is received in payment for company’s lands east
of Missouri River at par, and the proceeds of the land sold go to its re-
tirement The preferred stock has thus been reduced from $51,000,000
to the present figure. The back surflus due the preferred stock by way
of dividends amounted on June 30,1890, to $2,844,429, invested in con-
solidated bonds of the par value of $3,347,000. In October, 1890,
the stockholders voted to recommend the directors to consider the dis-
tribution of this surplus. SeeV. 51, p. 538. In March, 1891, the com
Pany’_s right to 500,000 acres pledged for the preferred stock, the title
o which was contested, was confirmed. See VT 52, p. 391. i

Dividends on preferred stock—In 1883, I | lio> from 1884 to 1889 in
.elusive, nil; in 1890, 4 per cent; in 1891, Ja_nuaré/ 15,1; A®prll 15,1.

Priceof common stock-1n 1880, 20®36; in 1881, 32%®51; in 1882
«28%®5433; in 1883, 2318®5318; in 1884,14®27, , 1f
in 1886,22®313; in 1887, 20©3458; in 1888, 19%®29%; in 1889
-25@36%i: in'90. 16%®3912; in 1891, to March 20 inclusive, 21%®30
. Price of preferred stock—In 1880, 3938®6712; in_1881, 64k®88%
in 1882,66%® 10038 5in 1883,49%®905¢; in 1884, 37%®5758; in 1885,
361a®6538; in 1886, i ,in 1887,4176312; in 1888,42%®
64; inl889, 58k2®787; in 1890, 55®86; in 1891, to March 20 in-

~OMtheMutstMiding debt September 30,1890, $2,302,000 was held by
the trustee of the sinking fund. T ..

The numbers of bonds recentlﬁl called for payment will be found m
Chronicle. SeeV. 52, p. 80, 3721, 391. _ o

The general first m ort%age bonds are afirsthen on the mainline and on
the lands, except as to that part subject to the two divisional mortgages
and thelandeast of th e Missouri River, which is subjectto the preferred
¢stock. Central Trust 0o., of New York, is trustee. ~Sinking fund of 1
per cent per nnnnnn of the total amount of bonds issued (the proceeds
pf land sales being included as part of the one per qen;? beganin 1886,
nnd the bonds may be drawn at 110. In 1889 a similar sinking fund
be_%)an for the 2d mortgage bonds. .

The 3d mortgage (see abstract, V. 47, n. 21) has an accumulating
.ainifing fund to begin in 1894 equal to 1 per cent of entire issue yearly
for purchase of bonds at 105 per cent, or for their redemption at
maturity, but no bonds can be drawn. (See abstract of Duluth & Mani-
toba Extension mortgage, V. 45, p. 273. .

The Northern Pacific & Montana _and the Coeur d’Alene Railway &
Navigation Co. bonds are issued at $25,000 a mile; the James River
Valiev and the Duluth & Manitoba at $15,000 a mile; the Spokane <&
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Palouse at $16,000 a mile; the Helena & Red Mountain, around sum ;
all the rest at $20,000 a mile. . . ¥|

All the issues of leased line bonds given in the table, except the Coeur
d'Alene 1st 6s of 1886, the Northern Pacific & Montana bonds and the
Seattle Lake Shore & Eastern 6s may be drawn and redeemed at 105
(certain amounts per year), under sinking fund provisions, which in
most cases commence ten years after the date of issue of the respective

This company also guarantees the bonds of the Seattle Lake Shore &
Eastern, Wﬁl_ch seg. . , .

The consolidate mortgage for $160,000,000 was issued according to
plan in Chronicle, V. 49,p. 373. It covers, subject to prior liens, the
main line and branch, 2;i34 miles, a one-half undivided interest m 24
miles more, and all the land grant except that east of the Missouri
River, which is subject to the preferred stock. In addition to this the
bonds at present outstanding are a first lien on 1,017 miles of
branches. About $7,000,000 consols have been issued for new terminals
and equipment and about 270 miles of branches, for which additional
consols will be issued and on which the mortgage will have afirst lien,
are under construction. (See full abstract of mortgage—trustee,
Farmers’ Loan & Trust Co.—in V. 50, p. 279.)

Lands.—The land grant of the company was 12,800 acres per mile in
States and 25,600 acres per mile in territories, and the lands earned b
construction to June 30,1890, were estimated to be about 46,824,9b
acres, of which about 39,441,687 remained unsold. .

For the fiscal year 1889-90 net land sales (less sales of previous years
canceled) were 278,322 acres for $1,405,678. Total sales, including
town lots, &c., were $1,913,846; net cash receipts for year, $1,471,375.

Total amount of deferred payments (notes) against land sales on Jan.
1 1891, was $5,650,722, of whioh $443,981 was_applicable to the re-
tirement of preferred stock, $2,451,389 to Missouri Division and
to Pend d'Oreule Division bonds and $2,755,352 to the first mort.bonds.
_ Earnings.—FO0r six months endin7q Dec. 31,1890, net earnings inelud
|ngtW|§con3|n Central lines were $7,634,584, against $5,874,850 with
out Wisconsin Central in 1889; rentals, interest and other charges,
83,6133,3136, against %4,234,764; surplus, $l|,501,|148, agi':gmst $1,640,-

. adding incame frgm ents, tofal sur| i
donds 93 790 bith i BEHER DR, "I SRR HE Bl
amounted to $766,937. See article V. 52, p. 219. )

From July ,1890, to January 31,1891, (7months), gross earnings on
4 287 miles were $16,199,753, agamst 13,832/766 on 3,651 miles in
1889-90; net, $7,120,702, against $6,158,082. For same’ period, net,
including Wisconsin Central, was $8,342,272, against $7,266,568.

Fiscal 'year ends June 30. Report for 1889-90 was in V. 51, p. 534,
539. See also articles in V. 51, p. 262, 515.

-1886-87. 1887-88. 1888-89. 1889-90.
MIiEIeage, June 30.... 3,102 %337 3%465 3,37778
arnings—
Passenger 3269703 4,577,898 5,824,163 6,167,702
Freigh%.......-.. 8730,54710,426,244 12,877,838 15,600,320
Mail, express, 789,197 842,186 1,005,467 842,481
12,789,447 15,846,328 19,707,468 22,610,503
OpeTrg’;[ierl\zj eXpenses. 7,173,020 9,266,884 12,185,944 13,463,746
5,616,427 6,579,444 7,521,524 9,146,757
Per ct. exp. to earn’s 5609 58-48 61-83 59-54
INCOME ACCOUNT.
1886-87. 1887-88. 1888-89. 1889-90.
Ntie%eaieasmgs — 5,616,427 6,579,444 7,521,524 9,14%,757
From investm'ts, &c. 474,366 548,537 532,325 1,341,172
Total..eeeeneee. 6,090,793 7,127,981 8,053,849 10,487,929
-Disbursements—
Intereston bonds... 4,456,536 4,703,955 4,917,833 5,115,752
Rentals 752,757 782,359 1,159,263 1,424,021
Guarantees........... 696,650 881,072 1,060,738 1,333,008
Sinking funds.......... 112,698 224,095 343,309 301,918
Def. onWis. Central. 1 %fg?gg
Dividends (3 p. c.).-- ,
Miscellaneous 6,445 17,813 91,228 08,708
Total ........... 6,025,086 6,609,294 7,572,371 9,540,770
Balance, surplus.... 65,707 518,687 481,478 947,159

V 50, p.37,139,187,275, 279, 314, 590,622, 644,735; V. 51, P. 21*
B4 114 142, 239, 241, 262, 494, 515, 534,538, 539, 680, 721; V. 52«
p. 80, 219, 280, 321, 391.) ‘m B

_Northern Pacific Terminal Company*—Owns terminal facili-
ties_on the Willamette River, Oregon, at Portland, East Portland and
Albina comprising lands 270 acres, trackage 24 miles, buildings 39,
dock frontage 7,904 feet. They are ieased for fifty years from January
1 1883, iointly and severally to the Northern Pacific Railroad, the Ore-

on Railway & Navigation Company and the Oregon & California Raih
oad with a guaranteed rental sufficient to éaay interest, sinking fund
and taxes. The sinking fund begins in 1893, and is to be sufficient to
retire the bonds by maturity, bonds being drawn at 110 and interest.

The stock of $3,000,000 is owned by said three companies (40 per cent

by Oregon Railway & Navigation Company, 40 per cent by Northern
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i Mississippi—(Continued.)—

ist consolidated mort., sterling, s. f. notdFn...c© 393 1868 £200 $112,000 6g J &J London. Jan. 1, 1898
r2dcons. mort. (cum. sink, fund), no drawing..cx 393 1871 1,000 3.362.00 7 A. & O.N. Y., Union Trust Co. Apr. 1, 1911
storing. Div. (Sp. & HI. S. E.) 1st M.($3,000,000)c* 222 1874 1,000 2.009.000 7 M. & N. .do do Nov. 1, 1905
Hst general mortgage (for $16,000,000)............. * 1883 1,000  3.858.000 5 J. &D. do . do June 1, 1932
Eq«up. Tr.,2 series, 10 per ct. dim. yearly at 100.c* .. 87&90 1,000 444.00 6 Various N. Y., Kidder, P. € Co. 10 p.c. yearlg/.
«flfeio <€Northwestern—1st mort., $1%,000 per mile.. 103 1886 1,000 1.233.000 6 J. & J. In default. July 1, 1936
2d mortgage, $6,000 per mile.........cccocvveerirrirenenns 103 1886 1,000 552.00 5 A. & O None paid. Apr. 1, 1926
"¢ Qfiio Rivet—%st mortgage, gold, $12,000 per mile.c* 169 1886 1,000 2,000,000 55 J. &D. N. Y., Central Trust Co. June 1, 1936
Gen. M. gold (for $ ,O%O,%OO) 1st on 40 miles..e* 209 1887 1,000 2.428.000 5g A &O do do pr. 1, 1937
itavenswood Spencer & Glen. 1st M., gold, guar. 33 1890 1,000 % _F &A do | do ug. 1, 1920
+*@hio Southern—1st mort. $15,000(5)_ m.) gold— c¢* 132 1881 1,000 2.100.000 8 8 J. & D. N. Y., CorbinBank'g Co. June 1, 1921
General mortgage, gold (for $2,800,000)........... L 1889 1,000  2.482.000 - M. & N. do do ay 1, 1921
w';'Ohio Talley,Ky.—Gen. consol. M. ($20,000 p. m.).cx 108 1888 1,000 2.103.000 59_‘ J. & J. New York. July 1, 1938
«-UDId Colony—Stock authorized, $15,000,000..........C* 100 12,366,900 3i2° J. & J. Boston, Office, Jan. 1, 1891
.Bands (not mortga ez) ........................ O c&r 1874 1,000 1.692.00 7 M. & S. do Mch. 1. 1894

+Bonds do (g; ,000,000 F.&A.,Aug.'97) c&r 75-6-7 1,000 3.600.000 6 Various do 1895-'96-'97
Mfands Lo o R » eereenenn 1882 1,000 200.000 412 J. & D. do Dec. 1, 1897
JBonds for Framingham & Lowell bonds.............. c 1884 1,000 498.0 412 A. & O. do Agr. 1, 1904
. Bonds not mort. ($750,000 '84, due July, 1904).r 84-'88 1,000 3.650.000 4 J. & J. do 1904 & 1938
ZNew Bedford RR. 1st mortgage ¢ "58 1874 1,000 400.0 7 J. & J do July 1, 1894
UBoston Clin. F. & N. B. mortgage bonds. ’c 125 1880 1,000  1.912.000 5 J. & J Boston, N. E. Trust Co. Jan. 1, 1910
& St. Louis—1st mortgage, gold... ¢ 145 1887 1,000  2.717.000 N J. & J.Int. funded till Jan.,’93 Jan. 1, 1937
2d mortgage ($4,000 per mile) gold ..c* 145 1890 1,000 580.000 ,J. &D. New York, May 1, 1940
Funded In erestcertiﬁcates, redeemabie at 100.. .. 1891 %%) 1® J & J. do Jan. 1, 1937
Orange Belt—1stM.,g.,$5,000p.m.red.aft.I1891.c*&r 153 1887 1,000 700.000 5¢ J. € J COL&). July,’88, Iastgd. Jan. 1, 1907
#rX)range-Keysville—1st mort., $15,000 per m. gold.. 1889 1,000 gl) 6 M. & N. N. Y., Farm. L. &Tr. Co. Nov. 1, 1919
«Oregon & Cal.—IstM.,g.($30,000p.m.)ar'natl00.c* 555 1887 1,000 16,654,000 5¢g J. & J.N.Y, South. Pacific Co. July 1, 1927
wrOregon Pacific—1st M., Lg., s.f.,g.,$25,000 p.m.c*&r 1880 1,000 10,000,000 639 A. & O.Apr., 90, coup, last pd. Oct. 1, 1900

Pacific and 20 per cent by Oregon & California Railroad), and held by
«Central Trust Company of New York, to be delivered after payments to

» the sinking fund, which is to cancel the bonds.

Norwich & Worcester.—Owns from Norwich, Conn., to Worces-
«fcear, Mass., 59 miles; branch, Norwich to Allyn’s Point, 7 miles; total,
«66 miles. Leased to New York & New England RR. for 100 years from
.«-February 1,1869; rental is 8 per cent on preferred stock.” Common
-stock is $6,600. Notes gayable, 8300,000. In 1886-87, gross receipts,
A7817979; net, $293,108; payments for rentals, $40,220; Iinterest, $27,-
3J,65usurplus over 8 per cent dividends, $17,900.

Ogdensburg S Lake Champlain.—Owns from Rouse’s Point,
-syr.Y,, to Ogdensburg, N. Y., 118 miles; leases for 99 years Saratoga &
m-sit Jfcawrence RR., 9 miles. On June 1,1886, a perpetual lease of this
«T-sead was made to the Central Vermont RR, Co., the lessee to pay inter-
. .catonthe bonds. The Ogdensburg Transit bonds are %uaranteed b
«this company and the Central Vermont. Stock $3,077,000 (par, $100),

=of which $1,612,500 is owned by Central Vermont.

From _Jule/ 1to Dec. 31,1890 (6 months) Iqross earnings were $448,-
i108,against $420,993 in 1889; _nei, $$3143g,7% 4, against $146,744; sur-
S ,975.

= -plus over charges, $14,938, aggam .
In year ending March 31,1890, gross earnings were $838,632; net,
-m.«265,988; surplus over interest charges, $30,222. In 1888-89 gross
earnings, $764,998; net, $241,097; surplus over charges, $5,479." (V.
.50, p. 276.707; V. 51, p. 240, 788; V. 52, p. 322.)

Ohio Sc Mississippi.—Owns from Cincinnati, O., to East St. Louis-

- £HL, 339 miles; Louisville branch, North Vernon to Jeffersonville, Ind.,
. J53 miles; the Springfield Division, Beardstown to Shawneetown, 111,
-m228 miles; New Albany & Eastern, Watson to New Albany, Ind., 7 miles;
total, 628 miles. The Eastern and Western divisions were sold in fore-

= -closure and the Ohio & Mississippi Company formed by consolidation

~November 21,1867. ) . )
_ Theterms of preféerence in the preferred stock certificates were given
vi,in the Supprement 0of May 25,1889, andprevious issues. In Novem-
tiber, 1890, the English shareholders appointed a committee to call in
«i~ihecommon and preferred shares and to Issue certificates therefor to the
-i”~holders and to protect generally their interests. See V. 51, ? 681,715.
* general mortgage of 1883 $12,142,000 is reserved to exchange
(SKiossstfldbonds as they mature. Cyrus C. Hines, of Indiana, and Union

Company, of New York, are'mortgage trustees.
,PM«e «of common stock.—In 1883, 21®36%; in 1884,1458®257; in
aS%SS,A031®28]8; in 1886,1938®3558; in 1887, 21®32*2; in 1888,17JS®
;an 1889,19%®24%; in 1890,15®27%; in 1891, to March 20, in-
«.sfeto-sfee, L52®T9'B. . .
Jijiee «f preferred stock.—In 1883, 96®11212; in 1884, 45®90; in
,e«i88S,171®78; in 1886, 79®91; in 1887, 75®93; in 1888, 80®84; in 1889,
-S3J®®90;iin 1890, no sales; in 1891, to January 23 inclusive. .

From July 1,1890, to Jan. 31, 1891 (7 m0s.), gross earnings were
mu-m$2,507,711, " against $2,574,055 in 1889-90: net, $707,899, against
~873,575.

Fiscal year ends June 30. Report for 1889-90 in V. 51, p. 536.

INCOME ACCOUNT.

*

1886-87. 1887-88. 1888-89. 1889-90.

««Gross earnings— - 3,9835,433 3,97%559 3,95%,165 4,21%,,747

.~3Setearnings.......... . 1,337,953 1,244,142 1,019,804 1,302,274

Disbursements—

# Interest on debt.... 1,024,716 1,042,530 1,047,671 1,054,245

A--Sinking fund.......... 57,000 61,000 65,000 69,000

~Miscellaneous....... 29,931 80,377 96,600

"Total..oceennnne 1,081,716 1,133,461 1,193,048 1,219,845

SSalance— .. .sur.256,237 sur.110,681 def.173,244 sur.82,329
—-"y. 51, p. 303, 456, 536,681, 715, 786.)

<$0hio River.—Owns Wheeling, W. Va., to Point Pleasant, W. Va.,
168,miles, and Huntingdon, W. Va., 40 miles; total, 209 miles. The:
maffilavenswood Spencer & Glenvilie is building a line in the interest of this
~aesaampany from Ravenswood, W. Va., to a connection with the West Vir-
aa. & Pittsburg Railway at Glenville, and its 1st morfgage bonds for
§490,000 will be guaranteed R n extension to

rincipal and interest. A
HI3&S/Norfolk & Western at the Ohio River, 11 miles, is proposed. T

-;Mo<6k authorized is $6,000,000—outstanding $5,915,400; par, $100
"= wiStaists, $143,896, .
_ . Fiona January 1 to January 31,1891 (1 month), gross earnings werej
- 1:$501582).against $48,685 in 1890 ; net, $18,400, against $21,221.

Jtoi3ti8IS9 gross earnings, $680,972 ; net, $315,013 ; interest, $221,400;:
$38,520; surplus, $55,093. In 1889 gross, $589,770 ; net>

; ; surplus over interest and taxes, $51,476. George W. Thom(g)—
.i-saa,iBrO©ja*ent, Parkersburg, W. Va. (V. 50, p. 769; V. 51, p. 416, 680.);
Ohi« Southern.—Length of road completed, Springfield, O., to>
WeHston, 118 miles, and branchés, 22 miles. Stock (par $100); authorwm
v-ized, $5,500,000 ; outstanding, $3,840,000. General mortgage of 1889
A(trustee Central Trust Compan?, retired the incomes and thé car trusts
(See V. 49, p. 207,

«aof $344,000. 580.) Gross earnings in 1889, $525,u
«*657.; net, $241,229 ; surplus over charges (interest” $142,800, taxes>
$23,408), $75,021. Ifred Sully, Pr(%SIdent. (V. 48, p. 855; V. 49,

4P. 83; 207, 235, 341,580, 857 ; V. 50, p. 72.)

Ohio Valley.—Completed from Evansville, Ky., to Princeton on the3
»mChesapeake Ohio & Southwestern, 99 miles ; branches, 11 miles; total, 110
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miles. In February, 1891, sold to the Huntington interest, the Ches-
apeake Ohio & Southwestern guaranteeing the bonds. (See V. 52, p.
3 1.?( _Of the old fives due in 1926 only $100,000 are outstanding. The
stock is $2,163,000; par, $100; car liens, $113,421. .

In year 1889-90 gross earnings were $210,140; net, $65,455 (against
$47,946in 1888-89); interest on bonds, car trusts, etc., $12,792; rentals,
etc., $18,725; balance, $33,938. (V.51,p. 607; V.52, p. 321.)

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass.,
120 miles; lines to Kingston, Plymouth, Somerset Junction, New Bed-
ford, Lowell and Fltchburgi, Mass., and to Newport, R. I., 249 miles, and
numerous branches 113 milesin all; total owned, 482 miles; leases—Bos-
ton & Providence Railroad, Bostonto Providence,44 miles, and branches
24 miles; other lines, 14 miles; total owned and leased, 576 miles.
In 1888 a lease of Boston & Providence Road was made for 99 years.
An increase of stock from $12,000,000 to $15,000,000 was authorized by
stockholders in November, 1889, to pay for new connections, etc. =~

Dividends since 1876—In 1877 and 1878, 6 per cent; in 1879, nil; in-
1880 and 1881, 6; in 1882,612; from 1883 to January, 1891, both in-
clusive, at the rate of 7 per cent yearla/. i

From July 1 to December 31,189 %6 ross earnings were
$4,411,815, against $4,184,064 in 1889; net, $1,287,514, against $1,-
330,913; surplus over charges, $616,052, against $657,860.

Year now ends June 30. Report for 1889-90 was in V. 51, p. 382. In
the following the figures for 1889-90 are for the year ending June 30—
all others for years ending September 30.

INCOME ACCOUNT.

months),

Recei 1886-87. 1887-88. 1888-89. 1889-90.
eceipts—
Gross eparnings 4,865,571 6,322,628 7,726,312 8,020,295
Net earnings 1,332,576 1,684,961' 1,995,036 2,059,855
Other receipts 95,215 94,090 132,766 135,723
Total income............. 1,427,791 1,779,051 2,127,802 2,195,578
Disbursements— $ $ $ $
Rentals paid . 16,134 265,559 560,995 584,605
Interest on debt... 597,897 636,368 672,133 658,675
Dividends (7 percent) 788,616 802,763 830,655 844,683
Improvement account... 25,144 74,361 64,019 107,615

Total disbursements ... 1,427,791 1,779,051 2,127,802 2,195,578
2—3%/) 50, p. 207, 622; V. 51, p. 172, 344, 382, 458, 646, 681; V. 52, p.

Omaha Sc St. Louis.—Owns road from Council Bluffs, la., to Pat-
tonsburg, Mo., 144 miles. This company was formed in 1887 as suc-
cessor to the Omaha Division of the St. Louis Kansas City & Northern
(Wabash), sold in foreclosure. Preferred 6 dJer cent stock, non-cumula-
tive, $2,220,500; common stock, $2,313,000 deposited in trust till June
1,1893; par, both, $100. In Jan., 1891, 'he first mortga]g]e bondholders
were asked to fund five coupons, including the coupon then due, into 5
per cent bonds, due 1937, but redeemable at option of company, the
new bonds to be secured by the coupons deposited In trust.
See V.52, p. 81, 391.) See abstract of first mortgage, V. 45, 8

13; full statement in V. 44, p. 812. In year ending June 30,1890,
gross earnlngss were $615,775; net, $129,686; interest on first mort-
gage, $108,680. In 1888-89 g7ross, $448,805; net, $112,319. (V. 50, p.
75, 452, 622, 875; V. 51, p. 786; V.52, p. 81, 391.)

Orange—Keysvllle.—Under construction, to be completed in 1891,
from Gordonsville (Junction Chesapeake & Ohio and Richmond & Dan-
ville) in Orange County, Va., to Keysville, Va., on the Richmond & Dan-
ville, about 95 miles. "Uses bridge "across James River and 10 miles of
track of Chesapeake & Ohio. Has traffic arrangement with Richmond
& Danville and Chesapeake & Ohio. Trustee of mortgage is Farmers’
Loan & Trust Compang of New York. Stock authorized: $1,000,000,
common; preferred, $700,000; guaranteed preferred, $300,000; total,
$2,000,000; par, $100.

. Oregon S California.—From Portland, Ore., to California State
line, 365 miles; Albany Junction to Lebanon, 12 miles; West Side Divi-
sion. Portland to Corvallis, 97 miles; Woodburn to Coburg, Ore., 80 miles.
Total, 555 miles. Of the old bonds $82,000 are yet out. ~ The land grant
€was about 4,000,000 acres, and is covered by the mortgage, proceeds of
land sales going to redeem bonds drawn at par, unless purchasable
lower. Trustee of mortgage, Union Trust Com()/any, New York

Reorganized in 1887 per planin Chkonicie, V. 44, p. 118, 370. The
road is leased to the Southern Pacific Company for 40 years from Janu-
ary 1,1887, the lessee guaranteeing interest on the bonds. The Pacific

Improvement Comgany owns the bulk of the stock. In 1889 gross earn-
ings were $1,868,882; ‘net, $749,095; surplus over charges, $127,591.
—(V. 48, p. .828; V. 51, p. 910.)

Oregon Pacific.—Projected from Yaquina, on Yaquina Bay. Ore.,
to eastern boundary of the State, about 600 miles, of which 136 miles, te
near summit of Cascade Mountains, are completed and in_operation; 30
miles more are finished, and 40 miles are ready for the rails. Over 950,-
000 acres are covered by first mortga%e, also the equipment. Farm-
ers’ Loan & Trust Company, trustee of the mortgage. See abstract of
Same in Y. 49, p. 240. Stock is $30,000 per _mile. “Default was made
on coupons due October 1,1890, and Mr. T. E. Hog , the President, was
appointed receiver. See. 51,5). 609. Office, 4 illiam Street, New
York. (V.47,p.218; V. 48, p. 452, 662 ; V. 51, p. 458, 609.)
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Miles Date Size,or

of 0 Par
Road. Bonds Value.

Oregon Railway A Navigation—Stock.  ......... N $100
Tetmort. borids, gold,gsink. fd. (drawn at 100). .c 1879 1,000
Consol, mortgage, gold, $25,000 per mile....... c&r 1885 1,000
Collateral trust, %? d, redeemable at 105 c* 1889 1,000

Oregon Short Line A TI. Nor.—Or. Short. L. 1 g. 610 1882 1,000
Utah Southern 1st mortgage, currency........ L 1871
Utah So. mort., S. Lake to Juab (for $1,950,000).c 05 1879 1,000
Utah South. Extension., 1st M., Juab to Frisco.c 138 1879 1,000
Utah & Northern 1st mort., $12,000 per mile, c* 462 1878 1,000

Consol. M.,guar., $15,000 8 m.s.f.notdr'n.g.cc 466 1886 1,000
Equipment bonds ($35,00 payable_year!%/)— . 1887 1,000
Idaho Central 1st mort. Nampa to Boise City ..c 19 1887
Consol. M. (1st on 201 miles) gold, red. at 105..0* 1,456 1889 _ 1,000
Collateral trust, %old (redeemable at 105) guar.c* |, 1889 500 &e

Oregon A Washington Ter.—l1st mortgage., ............. 56

Oswego A Rome—Ist mortgage, $325,000 guar 28*2 1865 1,000
Income mortgage bonds.......... e 2812 1866 %888
Convertible bonds, 1,000 yearsto run... R 1866 ,

Oswego A Syracuse—Stock, 9 p. c. guar., D. L. & W, "35 50
Consol, mt_)rtgﬂaﬂge (quar. D. L. f) ........... L 1876 1,000
Construction M., guar. prin. &int.(for$i,000,000) "35 1883 1,000

Owensboro A Nashville®-1st mortgage, gold......... c 83 1881 1,000

Pacific Short Line—Nebraska West. 1st mortgage 130 1889 1,000

Panama—Stock . 48 100
General mortga%e, sterling.. @ 48 1867  £200
sinking fund subsidy mort.,goid, drawn at 100.c 48 1880 1,000

Paterson A Hud.—Stk.,8p.c.perp.rent.N.Y.L.E.&W. 15 5

Pecos Talley—1st mort., gold, $12,000 per mile..c* 90 1890 1,000

Oregon Railway & Navigation.—Owns Portland, Ore., to Wal-
lula, Wash., 211 miles., and various other mileage, making total owned
557 miles, an* leases 262 miles; total operated June 30, 1889, 819
miles. Ocean line between San Francisco and Portland, 670 miles.

In April, 1887, a lease for 99 years from January 1,1887, to the Ore-
gon Short'Line RR., guaranteed by Union Pacific, was made on the basis
of 6 per cent per annum on the Oregon Railway & Navigation Co. s stock
and Interest on its "bonds (see abstract of lease, V. 45, p. 539.& In 1889
the Oregon Short Line Co. purchased amajority of the stock. (See V.
49. p. 857, L

The?e 8|s, c)a sinking fund of $60,000 é)er ge_ar, plus interest on'bonds
canceled for sinking fund (making $96,880 in all in year 1888-89) for
the bonds issued in 1879, to buy bonds _at or below 11
them at par on January 1, bonds so {)ald being canceled. The Farmers
Loan & Trust Co. is trustee of the 1st and the consolidated mortgages.

The collateral trust issued in 1890 (trustee American Loan & Trust
Company of Boston)fprowdes for the issue of $25,000,000 bonds at the
rate of $9,000 bonds for every $10,000 bonds deposited.in trust. The
bonds de7p03|ted as security are: Ore%on Railway Extension 5s, limited
to $27,778 per mile of single and $38,889 per mile of double track;
Washington & Idaho Railroad 5s, limited to $30,000 per mile of single
and $42,000 per mile of double track. The entire issue of collateral
trust bonds may be redeemed, on seven months’ notice at 105 and inter-
est, but not leSs than the whole can be so retired. See abstract of
mortgage and of the mortgages securing the bonds pledged in V. 51, p.

0, or else draw

43, . . . .
_ Dividends since 1876—In 1879> 2 per, cent; in 1880, 8 and. 10 scrip;
in 1881 and 1882, 8; in 1883, 10; in 1884, 6*2; in 1885, 4~ ; in 1886,
7,;in 1887 and 1888, 6;in1889,7 <Lper cent being extra out of assets);
in 1890, 6;in 1891, January, | k; April, 1*2. . ¥ .

From January 1 to Jan. 31 in _18 11 month), gross earnings of rail-
Toads only were $473,857, a?amst $126,249 in 1890; net, $156,190
a8a|nst deficit of $100,657. Tn 1889 gross, $6,104,602; net, $1,699,
8 In 1890 gross from railroads alone $4,954,711; net, $1,018,686.

8. ;
(V. 50 p. 70, 706, 771, 910; V. 51, p. 243)

Oregon Short Line & Utah Northern.—Owns road from
Granger, W¥om|ng, to Huntington, Oregon, 542 miles; branch Sho-
shone to Ketchum, Idaho, 70 miles; Ogden to McCammon, Idaho, 130
miles; Pocatello to Garrison, Montana, and branch Silver Bow, Mon-
tana, to end of track north of Butte City, 314 miles; Ogden, Utah, to
Frisco, 275 miles; sundry branches, 125 miles; total, 1,456 miles, of
which 58 miles, Silver Bow to Butte and Garrison, Montana, are leased
to the Montana Union, i

This is a consolidation made in 1889 of the Oregon Short Lme, the
Utah Northern and other Union Pacific lines. i o

The Union Pacific controls the company by ownersh(lf of a majority
of the stock, and %_uarantees the interest on its bonds. The Oregon
Railway & Navigation Company's lines are leased for 99 years from
January 1,1887, the rental being the interest on bonds and 6 per cent on
stock; the lease is guaranteed by Union Pacific. . Of the Oregon Rail-
wa%/ & Navigation Company’s stock $12,001,000 is owned (see V. 49, p.
857) and deposited as security for the collateral trust bonds of 1889.
There is a smkm? fund for "this issue, but not less than the whole
amount can be called for payment, and then only at 105. The Union
Pacific guarantees both principal and interest of the collateral trust
bonds. Trustee is American Loan & Trust Co. of Boston. See abstract
of_mortgage, V. Sl’nﬁj' 243, .

The consolidated mortgage due 1919 (trustee, American Loan & Trust
Company) is afirst lien on 201 miles and a second on 1,255 miles. Suf-
ficient bonds are reserved to retire prior bonds when due, and the total
issue on the road in operation is not to exceed, including prior liens,
$25,000 per mile.. Bonds may be issued for extensions at $25,000 per
mile (unless a majority of the bondholders object) and additional amounts
for terminals and secondtrack, but not exce_edmg in the aggregate $35,-
000 per mile of double track. The issue is redeemable (butonly as a
whole) on any coupon day at 105 and interest. There will be a sinking
fund when_earnings suffice, but for this no bonds can be drawn. The
Union Pacific ?uarantees interest on thisissue under a traffic agreement.
See abstract of mortgage V. 51 f 242. *

Stock is $27,000,000, par, $100; and July 1, 1890, U. P. owned

$15,095,093. . A

From January 1 to Jan. 31, in 1891 (1 _month) gross earnings were
$632,663, against $333,043 in 1890; net, $293,332, against $899.

In 1889 gross earnings were $6,512,345; net, $2,811,481; surplus
after adding income from investments, etc.) over all charges, $289,-

98, against $114,432 in 1888. In 1890, gross, $7,488.031; net, $2,522,-
301. ?V.50,p. 139,735,910; V. 51, p. 84,172, 242, 243.)

Oswego_ & Rome.—Owns from Richland, N. Y., to Oswego, N. Y.,
29 miles.” Road opened January 1, 1886. It is leased_to the Rome
Watertown & Ogdensbur% Railroad; annual rental is 7 per cent on
$325,000 first mortgage bonds and $18,260 in cash; total, $41,010.
Stockholders meet March 28,1891, to consider the execution of anew
mortgage for $400,000 and _a modification of the lease to the Rome
Watertown & Ogdensburg. Of the 7 per cent bonds due in 1870, $62 -
100 are yet outstanding. Stock is, common, $225,000; preferred,
$75,000; par, $100.

Oswego & Syracuse.—Owns from Oswego, N. Y., to Syracuse, N.
Y., 35 miles. Leased in 1868 during length of charter and renewal
thereof to the Delaware Lackawanna & Western Railroad Company for
9 per cent per year on $1,320,400 stock and interest on bonds.

INTEREST OR DIVIDENDS.
Amount

; When Where Payable, and by Stocks—Last
Outstanding  ceng, Payaeble Whom, Y “Dividend.
24 —J. Boston,Office,Equit.Bid Apr. |, 1891
$ 5317°000 6g. 322"} N.Y..Un.Ti.Co&Bostn July 1, 1909
12.983.000 J & 6 do do June 1, 1925-

4000.000 &P M S S do do Sept. I, 1910,
14.931.000 S F. & A.N.Y., Un.Tr.Co.&Bost'n Feb. 1, 1922
2000 PI &l do do July 1, 1891
1.526.000 T J. S J do do July 1, 1909»
1.950.000 I J. & J. do do July 1, 1909»
4.995.000 7 J. & J. do do July 1, 1908-
1.865.000 S5e J. ¥ J. do do July 1, 192&
249.000 5 A. g O do do Apr.l,yearly..
143.000 6 J. S J. do do Jan. 1, 1917
10.476.000 5-g. A. 3 O. do do Apr. 1, 1919*
12.500.000 5g- M. I s. do do Sept. 1, 19191
1.142.000 J. & J.N.Y, Farm.L. &Tr. Co.
350.000 7 M. & N. N. Y., Central Trust Co. May 1, 1915»
152.000 7 F. S A [ do Aug., 18914
107.000 7 F. § A N. Y., Office, 96 B'way. 866 .
1,320,400 72 F. A.N.Y., Del. L. & W.R Feb., 1891
438.000 7 M. ife S. do [¢] 1907
668.000 5 M. & N. N. Y., Farm. L. & Tr.Co. May, 1923
2.000.000 69 M SN, New York. Nov. 1, 1931
2.600.000 5 J. & J.N.Y., Manhattan Tr.Co. July 1, 192»
7,000,000 2 Var Of.-, 15 Broad St. Men. 27,1891
2.989.000 7 g A & 0 NY.15BPd stufeLoud. Oet. 1, 1897
2.484.000 M. N. N. Y.- Of;,. 15 Broad St. Nov. 1, 1910
630,000 m J. & J. New York. Jan. 2, 1891
1.080.000 5g. A. 3 O N.Y., Mercantile Tr. Co. Oct. 1, 192<h

Owensboro & Nashville. —Owns from Owensboro, Ky.,to Adajr-
ville, Ky., 84 miles; Mud River Branch,.4 miles.. Operated by Louis-
ville €€Nashville Railroad, which owns $1,014,000 of tarn $1,156,518
stock (par, $100) and $1,200,0QO of the first mortga%e.bonds—all these
bonds and most-of the stock being pledged; under lie trust deeds. Gross-
earnings in 1889-90, $263,234; net,$110,305;. surplus overcharges
$42,136, against $31,148 in 1888-89..

Pacific Short Line.—(See Mam)- Completed from Sioux City to
ONeill, Neb., 130 miles. The Wyoming Pieteific Improvement Co., with a
capital stock of $3,000,000, had the contract for building the line from*
Sioux City to Ogden, a distance of 960 miles. The road was being built
under three corporate titles, viz.,, the Nebraska & Western, extending;
from the Missouri River westerly to the Wyoming line, 390 miles; the-
Wyoming & Eastern, across Wyoming to tlie” Utah, "line, 460 mues; and
the Salt Lake Valley & Eastern, extendlngI into Utah to Ogden, 110 miles..
These several companies were eventually to be merged into one—the-
Paciflc Short Line. The line runs north of the Union Pacme about 100
miles. In December, 1890, receivers were appointed for the several
corporations in order to preserve the Q/roger y mtact\})endmg an ad-
justment of affairs with creditors. SeeV. 51,p~910.—(V. 48, p. 562; V.
49, p. 115, 145; V. 51, p. 910.)

Paducah Tennessee & Alabama.—In operation froxu Paducah”™
Ky., to Kensee (near Paris), 49 miles, and to be built to Sheffield, Ala.,.
150 miles additional.

Panama.—Owns from Colon to Panama, 48 miles. Opened through
January 28,1865. The subsidy bonds are secured by a pledge of the-
«1Im of $225,000 annual subsidy payable to the U. S. of Colombia by the-
company. Of the bonds given above as outstanding $219,000 ©f the 78-
and $472,000 of the 6s are held by the sinking fund of the 7s of 1867.
In June, 1881, most of the stock was sold to parties interested m the De-
Lesseps Panama Canal Co. The report for 1889 was in Chronicle, V.-
50, p. 482, showing net income of $937,300, against $1,654,621 m 1888,.
and a surplus over charqes of $384,150, against $1,150,543. Dividend»-
since 1876 have been: 1n 1877 and 1878,12 per cent; in 1879,13; In*
1880,16; in 1881, 34*26; in 1882,12*2; in 1883,13” ;in 1884,16; in
1885! 10; in 1886 and 1887, nil; in 1888,26; m 1889,9; in 1890,.
March 27, SV, Dec. 16, I*s; in 1891, March 27,2. (V. 50, p. 482.)

Paterson & Hudson.—Owns from Weehawken, N.J.,to Paterson,.
N. J., 13 miles. The road was leased in perpetuity in 1852 at ~rental
of $48,400 per year, and is operated by the New York Lake Erie &-
Western as part of its main Hue.

Pecos Valley.—Projected from Pecos City, Texas, on the Texas &;
Pacific Railroad, via the vaIIeKOfthe Pecos River, to Albuquerque, New
Mexico, on the Atchison Topeka & Santa Fe, about 340 miles; completed5

in November, 1890, from Pecos City to Eddy, about 90 miles. (SeeV..
51 E 458.) The mortgage (trustee, Mercantile Trust Company of New
York) is for $5,000,000. (V. 51, p. 458.)

Pennsylvania.—(See Mé_\,])—Task_ of Road—The Pennsylvania sys-
tem embraces about 7,949 miles of railroad, including all eaSt and west
of Pittsburg. At the close of 1890 the mileage operated eastof Pitts-
burg & Erie, on which earnings as reported were based, was divided as-
follows: _Pennsylvania Division and branches, 1,440; Philadelphia &
Erie Division, 546; United Railroads of New Jersey and branches, 448;
total operated, New York to Pittsburg, with branches, 2,434. A )
Organization, Leases, &c.—The charter of the Pennsylvania Rail-
road was dated April 13,1846. The Harrisburg Portsmouth Mount Joy“
& Lancaster is still operated under a lease, though forming part of the-

mThe Pennsylvania Company was organized in 1870 as an auxiliary
corporation to control all the lines west of Pittsburg & Erie, the Penn-
svlvania Railroad Company holding all its stock. - i
Stock and Bonds.—The Pennsylvania Railroad stock has been in-
creased from time to time, chiefly by the sale of stock at par to stock-
holders, for the purpose of raising capital for new acquisitions or bet-

~Ain~March, 1890, $20,000,000 new stock was authorizedby stock-
holders for improvements and additions as required, and.the President s-
remarks on this policy were given in V. 50, p..392. Of this $20,000,000-
stock, towards one-half has been issued and is included in the amount,
outstanding in the table above. See Chronicle, V

. 50, p. 622, .
Dividends since 1870-In 1871,1872, 1873 and 1894,10 per cent

1888 and 1889, 5 per cent yearly; in 1890, May 29, 3 per cent; Nov.

2iprice of stock in Philadelphia (price per $50 share not percentum

4ricei—In 1880, 48@67*4; in 1881, 59Li@70% ; in 1882, 5? B®65”; im
1883 5618@64%; in 1884, 49i4@61;in 1885,45%,@5618 ; in'1886, 51%.
-©604* in 1887, 5312@60; in 1888, 52U@5653; in 1889, 50:756; in.

1890 473@5612Lin 1891, to March 20, inclus
This company owns $10,890,950 stock of th
&Baltimore Railroad, and the four Per cent bonds 01921 ®r®"’\n‘03nlie£
yearly, if obtainable at not over par, with the surplus proceeds of Philar
delnhia Wilmington & Baltimore_dividends.. )
Interest on general mortgage 6s of 1867 is pa
Januarv 1 and July 1; on regl
terest on consolidated 6s o

ivee WeW St- , .
e Philadelphia Wilmington m

. L
abfe on coupon bonds-
stered bonds, April 1 and October 1. In-
1873 is payable on coupon dollar bond®.
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Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.

RAILROADS. . .
i . Miles Date Size, or

For explanation of column headings, &c., see notes  of of Par

on first page of tables. Road. Bonds Value.

Pennsylvania—38toek......... et s $50
Genmort., $ &£, cquE, int., J. &J., reg. A. &O 455 1867 ,000
Consol, mortgage, sink, fund, not drawn............... 455 1873 1,000
Consol, mort., coupon int. M&S., reg. Q—M.. gold 1879 1,000
Bonds (P. W. &B. stock as collat.) s. f., notdrn.r 577 1881 1,000
Navy Yard mort. (extended 20 years in 1881).. r 1876 5,000
Collateral trust loan, gold (s. f. * p..c.) notdr'n.c* 1883 1,000
Penn. Car Trust Qn series payable i ¥ear|y) 1881-4 1,000
Equip.Tr.(ser.“A” to “H,” a¥able Qne-tenthy ﬂ?l 1886-9 1,000
Equip. Tr. gold loan b'ds {é .5 p.c.) notdrn...c 1889 ,000
Mortglage,and ground rents payable... .

Pennsylvania Company—Stock 50
Bonds, sec. by P. Ft. W. &C. stock (s. f.dr'nat 105.r 1877 1,000
Bonds, g., sec. by pl'ge & guar. (s.f. not dr'nc*<fcr 1881 1,000

Pennsylvania €€Northwestern—StocK.............ccoueene 63 5
Bell's Gap 1st mortgage, Bells Mills to Lloyds.c* 8 1873 500

Extension 1stmMortgage. ......cccocoveriiveearenens c* 26 1875 1,000
Consol, mort. (for $550,000) s. fund not dr'n.c* 26 1883 500 &c.
Clearfield &Jefferson Istmortgage.............c..... c* 37 1886 500 &c
Penn. & N. W. gen. mortgage for $1,660,000 63 1890 1,000

Pennsylvania Poughkeepsie <€Boston M 73 1889 1,000
2d mortgage for $500,000, gold..... 73 1890 1,000

Pensacola d*Atlantic—
1st M., gold (s. f. dr'n at 110), guar, by L. & N..c* 160 1881 1,000
2d mortga%e (2d on lands).. ..C* 160 1888 1.000
Land grant bonds 1884 1,000

Peoria <€®Bureau Val—Stk., 8 p. c. rent'l C. R.L&P. 47 100

Peoria Decatur €Evansville—StocK..............cc.ccoeeane 100
1st mort., goldéPeoria_ Div.. Pekin to Mattoon). . ii6 1880 1,000
Istmortgage (EvansvilleDivision), gold... ... 135 1880 1,000
P. D. & E. 2d mortgage, gold 238 1886 1,000

on June 15 and December 15; on coupon sterling bonds, January 1 and
July 1; on registered bonds t%Jarterly, March™ 15, &c. Interest on
consolidated 5sof 1879 is payable on ‘coupon bonds March 1 and Sep-
tember 1; on registered bonds, gua}rterly, arch 1, &. |

The collateral trust loan of 1883 is secured by the degosn of mortgage
bonds of subsidiary lines to the par value of $12,500,000.

The equipment trust bonds of 1889 have a sinking fund of 5 per cent
yearly, and if bonds cannot be bought at par the sum is to be invested
in new equipment to be subject to the trust.

Operations, Finances, &.—The total costto the Pennsylvania Rail-
road Company of the stocks and bonds of other companies held in its
treasury was, up to January 1,1891, $113,183,734 (Ear value of the
same, $150,993,328), most of which is represented on the other side of
the balance sheet by issues of Pennsylvania Railroad_stock and bonds
Alia other debit items; the balance to credit of “ profit and loss” was
N22)017,793.

Its guaranteed securities are bought up by the Pennsylvania Railroad
Comﬁany with 1 per cent of the net incomé_yearly, and $7,125,050 so
purchaséd were held on January 1,1891. The sinking fund for consols

$27900; ¢S '"$28,8TEONS°18 $1'771'9805 real estate mortgages,
_From January 1 to January 31, 1891 (1 month), gross earnings on
lines east of Pittsburg and Erie were $5,312,475, against $5,142.311
in 1890; net, $1,447,219, against $1,306,046 in 1890. For same
periods on lines west of Pittsburg and Erie

. %ross earnings in 1891
showed a decrease of $87,918 compared with 1890 and the netearnings
a decrease of $107.

The report for 1890 was in the Chronicre, V. 52, p. 371, 389, 392. A
summary of the to‘al husiness of 1889, compared with previous vears,
is shown m the following : ’

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBORG & ERIE.

1888 1889. 1890’
$116,509,293 $122,917,337 $133,521,623
80,737,336 83,811,128 92°003 365

Net earnings.......... . $35,771,957 $39,106,209 $41,518,258
The following statement shows the detailed income account of the
Pennsylvania Railroad Company for the years 1888,1889 and 1890,
tl?e “ Heé mcom_e"egrlven in the first line being the amount of income
after deducting interest payments.

INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.

Gross earnings
Operating expenses

1888. 1889. 1890.
Netincome Penn. RR. Div'n 9,979,299 10,8%50,351
Net lossorgainon N. J. Div. —160,501 +138,712 119?9%838%
Loss on Pitts. &Erie Div... 9,637 16,316 1,644
Balance.......c.ccooecouerunnee.

From this balance deduct— 0.809,161 10,992,747 11,425,642
Advances to Penn. Co........ 1,020,000
Payments to trust fund....... 71,121 87,433 93,498
ConsoL mortgage redeemed, 324,800 324800 324800
AUegh.Val.RR.Co.—Defic'y. 100,730 160,179 119,005
Penn. Canal on aec’'t of int. 188,51 '
Am.S8.Co.—T o meetint.guar 90,000 450
Extraordinary expenses___ 1,161,547 1,530,913 1,632,024
Bal . ditof i 2,768,198 2,336,835 2,169,327

alance to credit ot income 7,040,963 8,655,912 9,256,315
Dividends........ccccoveviiinnnnns (5)5,327,270 (5)5,327,270(512)6,241,873
To credit of profit and loss.
Bal.in setm’t of claims, &o. 1_7333333 iflzgg% 8,014,442
Expenses of floods June,’89. —2,609.325 1,064,704

Balance.........coooone. 1,620,421 838,687 1,949,738

Bal. profit and loss Dec. 31. 19,229,369 20,068,055 22017,794
ZrJiy=50, p. 107,139, 276, 314, oou, Sis, ao4, 4D2 561 590 622
771, 801, 904; V. 51, p. 876; V. 52, p. 322, 371, 389, 392.)* ! !

Teimsyl i DAy Pe. ja Co is a cor*
ol éh%r%é}éée RRA RN TR T EAMAGIRR MR 68 B
I_H@ _Fg‘lj?t f@ tt@fg §9’lva|r}|a Ra.lll(.roadd %d it %%%re}(gbso all the leased
ines ittsburg. stock an 2800, r “centsaare
ownwby.{ﬂe Bennsyr\gania?iaﬁroad. ] A’\ﬁptf cenis_ ke

The registered bonds are secured by deposit of $4 000 000 of Pitts
burg Fort Wavne & Chicago special siockP tL gold bmds of 1921 are
secured by a deposit m trust of the leases of the Pittsburg Fort Wav”e
& Chicago and the Cleveland &Plttsburg\ railroads and are also ¢J?r
anteed By the Pennsylvania Railroad”Company, the trustees ofthe
mortgage being Wistar Morris, John P. Green and Henry D Welsh
Ligand.111® 18 Pér P6raMum and interest on bonds in sink!

» The whole number of miles operated or controlled bv this comnanv is
3,407. The income account has shown the followmg Jesuits after pay-
ment of all charges: deficit in 1884 of $710,220: deficitin 1885Jf
$1,094,6/1; deficit in 1886 of $200,674; in 1887, net profit $675

to 1888, loss, $74,891 in 1889"net profit, $727,802 (V. 50, p 590.)

¢ INTEREST OR DIVIDENDS. Bop\(}i\?h—PrIIDnCI—
un pal.When Due.
ing Rate per When Where Payable, and b
Outstanding CenE Payable V\me. y S,Bf’ic\}%;r';&“
123,082,050 2*2 M. & NJ|_Philadelphia, Office.  Nov. 29, 1890
19,997,820 6 VariousIPtha. Ofﬁ‘c)e & London. July 1, 1910
27,480,020 6 Various Phila. Office & London. June 15, 1905
4,998.000 5 g- Various Philadelphia, Office, Dec. 1, 1919
7,915,000 47 J. & J.Phila.,Pa.Co.for Ins.&c. July 1, 1921
1,000,000 5 J. & J.Phila,Pa.Co.forIns.&c. Jan. 1, 1901
9,900,000 diag. J. & D. Piala.,Provid'tL. &T.GZ June 1, 1913
2,325,000 5 Quar*ly.l  do do 1891 to 1894
5,900,000 4 Q.—F. Phila., 8. Dep. &Ins. Co. 1891 to 1899
:2;83421838 4 g. M. & S Phila, GirdLife &c. Co. Sept. 1, 1914
20,000,000 4 iPittsburg, Co.'s Office.  For 1883
1715000 6 G-, lphila, Tr. S'D. &1. Co. July 5. 1907
16,967,000 429. J. & J. N. Y., Nat'l City Bank. July 1, 1921
1,660,000 2¥2" J. & J.Phila., Guar. Trust Co. Jan. 2, 1891
180,500 7 J. & J.:Phila, 105 S. Fourth St. July 1, 1893
,00 6 F &A1l do do Aug. 1, 1905
158,500 6 A. & O. Phila., Guar. Trust Co. Apr. 1, 1913
1,000,000 6 J. & J. [o] do Jan. 1, 1927
33,000 5 J. & J. do do  Jan. 1, 1930
1,500,000 i J. & J. July,’90, coup, last paid Jan. 1, 1939
160,000 if: J. & J. do do Jan. 1, 1910
3,000,000 F. & A. N.Y., 20 William Street, Aug, 1, 1921
0,000 F. & A do do Feb. 1, 1928
925,000 6 A. & O. do do r. 1, 1894
1,500,000 4 F. & A. N.Y.jCh.R.l. &Pac. RR: eb., 1891
$:357:000
) ) 6g- J. & J.N. Y., Central Trust Co. Jan. 1, 1920
1470000 g% M. &5 do do Sept. 1, 1920
2,088,000 5 M. &N do do Nov. 1, 1926

Pennsylvania & Northwestern.—Owns Bellwood, Pa., to
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, 63
miles. A consolidation January 1, 1890, of the Bells Gap and Clear-
field & Jefferson roads. Before “consolidation Clearfield & Jefferson
paid a dividend of 2~ per cent, and Bells Gap paid: In 1882,15 scrip:
m 1883, 6; in 1884,3; in 1885 to 1888, inclusive, 5; in 1889. 2*2,
Since_consolidation dividends have been—in 1890, 5 per cent; in 1891,
Jan. 2, 2i2. Of the $1,660,000 general mortgage bonds authorized, suf-
ficient are held to retire the priorissues, when due. Five per cent car
trusts due 1891 to 1900, $473,000.

- Gross earnings in 1890, $809,042; net, $250,388; surplus over
|ntere33t7 )$144,3 0. Charles F. Berwind, President, Philadelphia.—(V.

Pennsylvania Poughkeepsie Sc Boston.—Owns from Slating-
ton, Pa., to New Jersey and New York State line, about 73 miles. Con-
nects with lines running to the Poughkeepsie Bridge. Completed in
November, 1889. Trustee of 1st mortgage of 1889 is the Holland Trust
Com_ﬁ)ani/. Payment of interest due January 1,1891. was deferred till
April 1,1891, by agreement, and in February, 1891, H. H. Kingston, of
Easton, Pa., was made receiver. There are car trusts payable at the At-
lantic Trust Co., New York City. Stock is $2,000,000; par, $50. Presi-
dent, W. W. Gihbbs, Philadelphia; Vice-President, General J. W. Hus-
ted, New York City. (V. 50, p. 353, 423; V. 51, p. 609; V. 52, p. 351.)

Pensacola S Atlantic.—Pensacola, Fla., to_River Junction, Fla.,
160 miles. Operated by Louisville & Nashville. Stock, $3,000,000 (par
$100), $1,556,300 of which, and $1,000,000 first mortgage bonds, all
the seconds and $925,000 land grant bonds were on June 30,1890, held
b%/ Louisville & Nashville, the first mortgage bonds and $1,550,000
stock bem%pledged under its 10-40 mortgage; 11-10 per cent of first
mortgage onds may be drawn annuallyat 110. Land grant unsold
June 30, 1890, 1,421,920 acres; sales in 1889-90, 33,054 acres for
$33,395. Inyear ending June 30,1890, gross earnings were $368,839;
net, $21,687; deficit for year under inferest, &c., $178,835, against
$209,671 in 1888-89 .

Peoria S Bureau Valley.—Owns from Bureau Junction to Peo-
ria, 111, 47 miles. The road was leased in perpetuity April 14,1854, to
the Chicago & RockTCsland Railroad at a rental of $125,000 per annum.

Peorla~Decatur S Evansville.—_ﬁ(&‘ﬁe Map Evansville 6 Terre
Haute.)—Owns from Pekin to Evansville, 235 miles; branch, 6 miles;
leases, Pekin, HI., to Peoria, 111,10 miles; through Decatur, 3 miles;
total, 254 miles. Thisroad is a consolidation of the Pekin Lincoln &
Decatur Railroad and the Decatur Mattoon & Southern and the Gr_a}/—
ville & Mattoon. The road is operated in harmony with the Evansville
& Terre Haute. Fiscal year now ends June 30. Last_report in V.
51, g 679. In 1889-90 %ros_s earnings were $778,912 (against $740,587
in 1888-89); net, $322,451; interest on bonds, $269,820; other interest,
$16,371; rentals, $28,500; car trusts redeemed, $33,000; deficit for
year, $25,240; due Evansville & Terre Haute, $168,255. (V. 50, p.

07; V. 51, p. 570, 679.)

Peoria St Eastern.—Owns from Pekin 111, to Indianapolis, Ind.,
202 miles, and has a lien of $5,000,000 on Springfield Division, In-
dianapolis to Springfield, 140 miles. This road is operated by Cleveland
Cincinnati Chicago & St. Louis. i

The Ohio Indiana & Western was sold in foreclosure February 20,
1890, and reorganized per plan in Chronicle, V. 49, p. 616. Its suc-
cessor, the Peoria & Eastern, is leased_till April 1,1940, to the Cleve-
land Cincinnati Chicago & St. Louis, which guarantees the interest, but
not the principal, of the first consols, and owns one-half the $10,0(K),000
stock, par $100. If the Peoria & Eastern’s earnings added to the neét in-
come (up to $200,000) over operating expenses of the Springfield Divi-
sion of the Ohio Indiana & Western exceed the sums necessary to

ay the Peoria & Eastern’s fixed charges and_to reimburse the Big Four
or_all advances up to that time, the surplus is to go to the second con-
solidated incomes, and then if a surplus remains thisis to go to the
Peoria & Eastern itself. The consolidated mortgage of 1890 covers, be-
sides the road owned, the $5,000,000 purchase money lien on the Spring-
field Division. See abstracts of the consolidated mortgage and of the
consolidated income mortgage in V. 51,4p. 246, and of Ohio Indiana &
Western mort%age, V. 47, g 201; (V. 49, p. 235, 269, 403, 580, 616,
719, 857;V. 50, p. 72,314,423, 801, 834; V. 51, p. 246.)

Peoria S Pekin Union.—Owns from Pekin to Peoria, 10 miles oh
each side of Illinois River; total operated 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria RR.
companies, and they pay a rental for the use of the road and also pay
terminal charges. "See full description in V. 36, p. 253. Receipts in
1888, $412,433; net, $176,110; surplus over interest and chargee,
$11,355. In 1889, gross, $453,643; net, $200,009; surplus, $36,938.

_Perklomen.—Owns from Perkiomen Junction, Pa., to Emaus Junc-
tion, Pa., 39 miles, Stock subscription, $38,040. Reorganized in 1887.
There was due Philadelphia & Reading RR. November 30,1888, on loan
account, $781,120; on current account, $148,830. In year ending Ne-
vember 30,1889, gross earnings were $220,643; net, $73,945; deficit
under interest, $22,284, against $40,785 in 1887-88. (V. 45, p. 53, 473,
705; V. 47, p. 81.)

Petersburg.—Owns Petersburg, Va., to Garysburg, N. C., 59 miles;
rents Garysburg to Weldon (Seaboard & Roanoke) miles; total. 61
miles. Reorganized in 1877 without foreclosure. From Jule/ 1,1890.
to Jan. 31,1891 7 monthsf, gross earnings were $289,834, against
$258,049 in 1889-90; net, $105,830, against $97,064. In year ending

*
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OF eXplanation of calum Peadings. &c. Seeotes | of | ponds Vaie. OUS@NAING “Cent”" payable hom. vidend.

.1, 1900

Peoria AEastern—Ind. Bl. & W. 1st mort., pref..c&r 202 1879 $100&C $1g88888 [ 8_3 3N Y"dg)rexel’ '\ﬂ'o& Co. g\%nr 1, 1938
Ohio Indiana & Western 1st mort., pref., gold...c 342 1888 500 8.103.000 1*’ A2 0 do do Apr. 1, 1940
Consol, mort. for $10,000,000, interestguar....c 202 1890 1,000 500 4 April1 N.Y. whenearned. Apr. 1, 1990
2d consol, mortgage, income, non-cumulative. .< 202 1890 1,000  4.000. 000 (f E~ N.Y., Central Trust Co. Feb. 1, 1921

Peoria A Pekin Union—1st mortgage, gold........... o 20 1881 1,000  1.495.000 69 M&N | do 0 " Feb. 1, 1921
2d mortgage, gold (issued for incomes)...... 20 1881 1,000  1.499.000 Hag. M. " Phila., Pa. Co. Ins.on L. Jan. 1, 1918

Perkiomen—ls'tﬂll. ser. | (1st1'n) gu.b i ¢, 38 1887 100 &e 800.000 tg SJ do  do " Jan. 1, 1918
1st M., ser. 2 (2d'In) g., guar, by P. &R. (end.).c 38 1888 1,000  1.450.000 8 s Jan. 1, 1889

Petersburg—Stock........... s e — Al 59 %88 96%280 I2'a J. & J . 3an. 11?39%8833'
CUarbler Socl SR G St i 00, oo g0 soo'e G008 b0 3 & J Renmaspeerbiova 3, 109299
Mort. bonds, class A,$200,000 reserved for 1stM. 59 1881 05.00 8 A. &0 do do Oct. 1, 1926

PPMI()régIa e_bogrz%s,lc_laSs B('j ........ e gg 1881 2 495650 ' S Aor. 1 1891
V{/gst%r?eslt%r&I%r?iiggg?phiearjtiésltﬁotrot%a'é'e...———0_ 27 1871 100 &c %688888 V5f ,G' i‘( ﬁ' Ph”?j'{) Penn. RdRo' Co- N, 1, 1911
Gen.M.for $2,500,000($1,000,000 res’dfor IstM.) zgg 1881 1,0%8 16975000 : : _ oot 1 1897

P Oy S B 1otnort. (e o pP Rar 40 1857 1,000  976:000 Boe O- bhila,, Fenn. RR. €0, July 1, 1920
Gen. m., g.guar by PaRR (§5,263000 9., 55)c&r 287 1809 1000 13983000 ° 950 A e’0" phila. penn RR co. July 1 1920

P A A A0S 40N 8L 6 by Pa RR.r 7 1883 1000 1000000 42 M &P Bhia Fenn RE Offce MR L1560

Phila. Germ,ANorristn—St'k 12 p.c.rent. .P.&K-KK. 29 50 2,231,900 3 " " : 1915

Phila. Harrisburg A Potomac—1st M. for $2,000,000 1890 ‘50 39488362 9. ) )

Philadelphia A Beading—StocK.......----........ 843 £ 1'512'700 © & J. & J.Philadelphia & London. JUIY, 1910
oot c 18440 1000 954000 6 _ J. & J.Phila, Of. 2275 athst, JOl¥; 1310,
Mortga%e loan of 1857 convertible c 1857 500 &c¢ 79,000 4%2 ‘,& % (‘_}) do do Oct.” 1, 1893
Mortgage loan of 1868 . o 1868 _ 1,000  2.700.000 ’ ) : do do June 1, 1911
Consol. mort. ($8,163,000 a8 Gold 63 1 167 200 60 18811000 69.&7 3 &DB  do do Oct. 1, 1837
Impr'tM., g.,s.f. drawn at 100. See V. 48, p. 260.i 1873 1,000  9.364.000 69 A g

June 30, 1890, gross earnings were $498,918; net, sur- isiri“%é’cf@%%/%‘f."ﬁ {\IS%V%.E%E/E_%%]%SZE' f§8%7§1]6.;54%6818’98 in i»»4, xo 8

plus oyer charges and dividend on preferred stock, $56,519. (V. 47, p. , ionso. . IS®26-in 1886.L8%©73%i 1887,34@71%; in 1888

626; V. 50, p. 312. 2S& & iallsofll~ In1890,26~48"; in 1891, to March 20

mPhiladelphia & Baltimore Central.—Philadelphia to Vest-
«tester, 26 miles; Westchester Junction to Octoraro, Md., 46 miles,
/taood Chester Creek Railroad, 7 miles; total operated, 79 miles, ui
the stock, Philadelphia Wilmington & Baltimore Railroad holds nearly
all and operates the road, ga ing over net earnings as rental, in
1889 90, net earnings, $156,391; surplus over charges, $5,677, against
$4,328 in 1888-89.

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles.
Formerly Sunbury <t Erie Railroad. It is leasedto Pennsylvania Rail-
road for 999 years, and actual net receipts are paid as rental. The gen-
eral mortgage is guaranteed by the Pennsylvania Railroad, and the m-
terest on the 6s is paid J. & J.,’on the 5 per cents A. & O. The Pennsyl-
vania Railroad Company owned December 31, 1890, $3,501,800 com-
mon and $2,400,000 preferred stock and $4,143,000 general mortgage
bonds, and the city of Philadelphia (sinking fund) $2,250,000 common

stock.

?:rom January 1 to January 31, 1891 (1 month), gross were
$352,602, against $327,811 in 1890; net, $110,274, against $85,956.
~ Thereportfor 1890 in Chronicle, V. 52, p. 278, showed gross earn-
ings, $5,113,787; net, $1,698,192; surplus over fixed charg7es, $322,356,
against $69,851 in 1889. (V. 48, p. 100, 298 ; V.50, p. 274; V. 52, p.
278.)

Philadelphia Germantown & Chestnut Hill.—n Philadel-
E'h_la from Germantown Junction, on Connecting Railway, to Chestnut

ill, 7 miles. From May 1,1883, leased for 30 years to the Pennsyl-
vania Railroad Qompar]ly, which guarantees 4~ per cent on the bonds
Rental, net earnings. There is a sinking fund of $10,000! oondspur
chased, not drawn, at par. Pennsylvania Railroad owns $999,750 of
the $1,000,000 stock (par, $50%. ross earnings m 1890, $240,407; net
over expenses and taxes, $54,814 (against $67,382); interest, $45,000.

Philadelphia Germantown & Norristown.—Philadelphia,
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply*
mouth RR., 9 miles; other, 4 miles; total, 34 miles. The property was
leased November 10,1870, to Philadelphia & Reading Railroad for 999
years at a rental of $269,623 and $8,000 yearly for organization ex-
penses. Dividends of 12 per cent per annum are paid regularly, stock
$2,246,000—par, $50.

Philadelphia Harrisburg| & Potom ac.—Owns from Bowmans
dale, Pa., to Shippensburg, on the Western Maryland Railroad, d2 miles
and is building from Bowmansdale to Harrisburg, 8 miles; branches, i
miles. Leased for 999 years to the Philadelphia & Reading, which
guarantees the bonds. (V. 51, p. 383, 459; V. 52, p. 124.)

Philadelphia & Reading.—(See Mop)—Line of R°ad—Owns
main line, Philadelphia to Mount Carbon, Pa., 98”nules; branches
owned, 229 miles; leased lines, 549 miles; roads controlled, 231 miles;
total operated November, 1890,1,106 miles. e e

In November, 1890, the Port Readm% Railroad was organized in the
Interest of this company to build 20 miles of road from Bound Brook to
Staten Island Sound (néar New York), where extensive terminals will
toe established. See V. 51, p. 681; V. 52, p. 124.

Organization, Leases, &c.—The Philadelphia & Reading Company
was chartered April 4,1833, and on Ma¥ 13, 1872, the . . i
Railroad Was_merged and became part of the main line. ine Bhiiaaei-
phia & Reading Company leases a number of roads in Pennsylvania;
also, the North Pennsylvania Railroad and Delaware & Bound Brook,
forming the line from Philadelphia to New York, and controls Reading
dr Columbia. The fiscal year ends November 30. The annual election
is held early in Janu_arg. . s e

In ae/, 1880, recelvérs were appointed and held possession tni ma
1883. [InJune, 1884, the company again went into receivers hands
end so remained till January, 1888. i . e

Tn February, 1886, the Drexel-Morgan syndicate was formed, and tne
plan of reorganization was published at length, as modified, m the
«nhronicle oi December 18,1886, on p. 747 (V. 43, p. 747). .o

Under. the reorganization agreement the right to vote on stock
vested in _five trustees, these 'including J. Lowber Welsh, J. Pienjont
Morgan, John Wanamaker, Austin Corbin, till August 1,1892. iney
«elect the Board of Man gerﬁ_?ng ?fflcers on the 2d Mondaym Januar%.

In December, 1890, the Philadelphiaauthorities granted the company
permission to extend its line by elevated railroad ten blocks to Iwenth
(and Marketstreets.. The extension is estimated to cost about .
and the Reading will guarantee the 5 per cent bonds of the lerminai
Company to that amount. See V. 52, p. 391. (V. 51, p. 876; V. 52, p.

35Ij}‘2e Philadelphia_& Reading Coal & Iron Company is a cprporation
formed (Dec. 12,1871,) for the purpose of _owning and working tne ex-
pensive coal properties of this company. The Philadelphia & Readin
RR. Co. owns all the stock 8$8,000,0003/ of the Coal&lron Co., and ha
(invested in it November 30,1890 (as per balance sheet), $72617,391
«over liabilities. The Philadelphia & Reading also held November 30,
1890, stocks and bonds of other companies amounting to $i2,904,
besides $1,966,777 deposited with trustees.

Stock and Bonds.—The dividends paid on Philadelphia & Reading
«stock from 1870 to 1875, inclusive, were 10 per cent each year; m i»7b

per cent was paid and nothing since.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Inii UFebruary ® 891.'it was reported the company would issue an addi-
the Philadelphia Harris-
~fenrdfidated'Siof”1882, due May, 1922, axe payable at par at any

tiThe general, and first, second and third preference incomemortgagea

stock SeeV. 50, p. 276. Of the Coal & Iron Company’s bonds as given

1891 no interest at all was paid on the incomes. See V.52, p. 124. Net

essary for the safe, proper and economical operation of the same.
(Y. 47, p. 256.)

operations

FINANCES, &c.-In 1886-87, while the company was in

“K iss?
follows, by the report of 1889-90:
Rentals and interest both companies..

PRFFFwom in »

*7221000

Annual payment for car trusts.......... « «q’'iao

«23 948000 of first preference bonds ® 5 per cent 'ana’ ftort

I %I7 6 080 of second preference bonds 9' 5 per cent.. 808,800
$18,590,000 of third preference bonds @ 5 per cent.......cccce. covvrereenne ’

1c/\ ) *
tfegaais” 00SW m_»»

oof! 889-90 deficit under charges an rovements, $115,314,

18" 9lscal year ends November 30; the report for 1889-90inV. 52, p.
98,120,122, showed the followin/_g\:l
EARNINGS ) D EXPENSE

D 1888-89. 1889-%0.
Railroad— $ 3,898,261
: 3,407,290 3,639,546 898,
E%Z?i?gff?ctrafflc"' 9'478'760 8,954,004 %;:zg(l)gggg
Merchandisé fraffic. 5g21.206 3238978 448,480
iscellaneous........ : ’
lIJnited Sftates mfil'& b 2,01 65,640 71,830
Tom stoam colliers, €¢;  1,293791 1518761 1,231,963
, 20,815,337 20,537,375 22,166,450
Operating axpences. 07 11,165939 12396706 13.901,188
; 9,649,338 8,140,669 8,265,262
Netﬁgﬁﬁﬁrggg‘?’s&'qﬁ'cco?_z 286es df147850  df151158
Total net both Co’s., - 9,677,990 7,992,819 3114,104
RENAIS RR. €O 2832582 2842319 280117
INfereet Coal & i Con 834,872 826,523 822,126
Total deductions. 8,233,887 7,753,981
Balance, both companies. ur.1,444403 sur.238,838 sur.109,922
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INTEREST OR DIVIDENDS. Bonds—Princi-
RAILROADS. Miles Date Size,or  amount STO S pal,When Due.
of of ar - outstanding Rate per When Where P\%yable, and by Stocks— ast
on first page of tables. Road. Bonds Value. Cent Payable hom. Dividend.
®hiladelphia A Reading—( Continued.)— 1882 $500&c. $5,767,042 5¢ M. & N. Phila, Of., 227 S.4th St. May 1, 1922
327 1888 1.OOO&C 38,104,658 1§ J. & J do """ “do Jan. 1, 1958
2 odm TEC VLR p R eedhoeeles WG
2d pref. income mort., not cum. ($22,500,000)..c: 327 1888 1,000 , , 5-g. €D. p. ct. paid. Feb., an. 1,
8d pref. inc. M., not cum. ($5,320(%00 convert).).c’ 327 1888 1,000 18,591,099 I 9 Feb 1 2*2p. ct. paid Feb., 1889 f]and 1, 1%|58
Deﬁarredincomes (coming after stock) — ....— 7,670,427 S- . . rredeemable.
Oar trust, Series A, $100,000 due each F. & A ¢ 1883 1,000 500,000 6 F. & A. Phila., Union Trust Co. $200,000 y'rly
Car trust, Series B, $51,000 due each M. & S— 1884 1,000 357,000 6 M. & S do_  do 102,000 y'rly
Car trust, Series C, $30,000 due Q.—M.... ....0 1887 1,000 810,000 5 8—M Phila., Flde’llt{ Tr. Co. 120,000 y'rly
mCar trust, Series D, $75,000 due S—F ) 1890 1,000 2,619,000 5g. —F. Phila., Prov't Life & Tr. 300,000 y'rly
Mortﬂa%es on real estate...........c.cco.......... ) i . 2,175,07 ) hila.. Of h 1892 t0 1904
P. &R. Coal &I. purchase money & real estate M 712’\9*%4 50(T"&c. 12.2310,106 5, 65&7 V&rjg)rus Phi a"l\?e\'/(lz\%rsk' 4th St. 19911
%ﬁnlll'g ﬁ?’?gr?t:)nng—g{g?:k_llgt Méjorze:rsﬁésl,Olc?J>éOr10no.Y(}Ji’igl.J 39 100 1,2%29,100 2 Q.-J.. Phila.,, Company'sOffice Jan. 10,1891
iPhiladelphia Wilmington A Baltimore—Stock.. 1872-4 1088 11,57%9,388 g JA % 8 Phlla.60233 .Fo&g‘th St. Joez:? % %gg%
Plain bonds.......cccooiino LTTTTTR .- - ) ! : . . . : -
1875 1,000 800,000 6 A. & O. Phil.Of.;Bost.,Kid.Peab Apr. 1, 1900
Plain Bonds, §.fund'$16,000 yearly, not draw s 1909 1.500:000 6 &S ks id funga, 16in
1887 1,000 1,000,000 4 A. & O. _ do do April, 1917
1887 1,000 1,000,000 4 l'\:/I g X th||&1v 2?(38%.§0|Lé_rth St XOV. %, %g%%
Piedmont A Cumberland—1st mortgage, gold— c’ 29 1886 1;000 650,000 5¢9 F. . New Yor altimore. Aug. 1,
Pine Creeks-1st mortgage, guar. pngn.gan int. r 75 1883 1,000 3,500,000 6 g J- & D. Phila, P. & R. RR. Co. Dec. 1, 1932
Pittsburg Akron A vy.—fst _for $3,630,000, g., c* 105 1890 1,000 2,450,000 5§ A &O. New York. Apr. 1, 1940
P O et i sasnsport).c* 117 18635 1,000 223000 7  VariousN. Y., Union Trust Co. 1893 & 1895
j Col. &Ind. Cent. IstM. (Colum. tolnd. &br.).c* 208 1864 000 2,631,000 700 & J do do NOV., %8821
1 Col, & Indianapolis Central 2d mortgage......c* 208 1864 1,000 780,000 7 M&N. go go DOV-, 1304
1Union & Logansp't 1stM. EU‘n Citytologans.jc* 93 1865 1,000 715,000 7 A &O 0 o Sec., 1905,
Chic. St. L. &Pitts, cons. M. ($22,000,000).......... o* 580 1883 1,000 15,131,000 59 A &O do do ct. 1,

»RAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES.

Coal carried . Coal from -
Merchandise Cross re- Net emings
2 t}fg?b%f) carried one '?T‘%ﬁ,f’ﬂ%? ceipts both of both com-

one mile.’ mile. 2240 Ibs. companies. panies.
T882-3. 713,984,492 305,871,807 6,074,131 $40,045,615 $11,855,181
1883-4. 588,980,525 319,279,871 5,672,684 37,009,753 . 8,950,554
1.884-5. 665,018,573 359,526,194 6,040,178 34,343,501 7,926,304
1885- 725,179,462 398,862,487 6,209,202 35,683,096 7,335,603
1886- 83A,308,697 444,614,423 6,901,497 41,188,737 12,430,054
1887- 848,257,474 435,904,463 6,732,486 39,638,990 9,677,988
888-9. 879.717.468 485,690,228 6,614,127 38,355,601 7,992,819
1889- 90976,587,989 591,379,912 7,338,472 41,096,224 8,114,104

—(V. 50, p. 37,72, 85, 104,107,139, 206, 276, 392. 452, 484, 519, 561,
590, 705, 904, V. 51, p. 21,142,172, 207. 276, 345,383,459, 538, 609,
681, 748; Y. 52,p. 98, 120, 122, 204, 351.)

Philadelphia & Reading Terminal.—This is the company
mwhich will build an elevated railway in Philadelphia to carry the Phila-
delphia & Reading Railroad into_the heart of the city at Twelfth and
Market streets. The Reading will guarantee its bonds, principal and
jinterest. See V. 52, p. 391. (V. 51, p. 876; Y. 52, p. 3915)

Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor-
risville, Pa., 26 miles, and Tioga Branch, 1 mile; leases Trenton Bridge
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4
miles; total owned and leased, 39 miles. On December 1,1871, it was
leased with the United Companies of New Jersey for 999 years to the
Pennsylvania Railroad, at 10 per cent on stock, and is operated as a
part of its New York division. In 1888 gross earnings were $3,847,440;
met, $2,125,627.

PhiladelphiaWilmington & Baltimore.—Mileage as follows:
Philadelphia Wilmington &Baltimore Railroad, 133 miles; Philadelphia
& Baltimore Central, 80 miles; Delaware Railroad, 100 miles; Queen
Anne & Kent Railroad, 26 miles; Delaware & Chesapeake, 54 miles;
=Cambridge & Seaford Railroad, 27 miles; Delaware Maryland & Virginia
Railroad, 98 miles; total operated, 518 miles. Owns over half the stock
«of the Philadelphia & Baltimore Central. o

From 1868 to 1887, inclusive, dividends of 8 per cent werepaid; in
11888 and 1889,7; in 1890,6; in January, 1891,3. In April, 1881,
inearly the whole stock was purchased by Pennsylvania Railroad Com-
pany, $10,890,950 of it being now held by that company. .

In )éear ending October 31,1890, gross earnings on ‘518 miles were
ii$6,820,377; net, $1,570,202, against $1,471,224 in 1888-89; surplus
<over fixed charges, $1,020,772; dividends (6 percent), $709,161.

Piedmont & Cumberland.—Road extends from Piedmont, West
Va., to Cumberland, Md., 29 miles. It connects the West Virginia Cen-
tral & Pittsburg RR., by which it is operated, with the Pennsylvania
RR. system,, and has atraffic contract guaranteeing 5 per cent 0f gross
earnings to and from this road over the Pennsylvania Railroad, which
-owns $200,000 of the $650,000 stock (par "$50). In 1888, gross,
$98,662; net, $39,464. H. G. Davis, President.

. Pittsburg Akron & Western.—Under construction from Care
ito Akron, O., 109 miles. To be consolidated with the Cleveland
Western, Delphos to Care%/, 56 miles, formlng a line 165 miles in length,
=connecting at Akron_with the Pittsbur Western. Trustee of the
emortgage Is the American Loan & Trust Co. Stock authorized, $4,230,-
«900; outstanding, $2,500,900; par, $100. (V. 50, p. 314,835; V. 51,
p. 459, 910.)

Pittsburg Cincinnati Chicago & St. Louis.—('Ne Majo.)—
=0Owns Pittsburg, Penn., via Columbus, O., to Chicago, 111, 503 miles;
Rendcomb Junction (near Cincinnati) to Anoka Junction, Ind., 170

imiles; Logansport_, Ind., to Illinois State Line, 60 miles; Bradford
-J_Lljlnctlon, .. to Indianapolis, Ind., 104 miles; Indianapolis to Jefferson-
ville

CSopposite Louisville, Ky.), 109 miles; branches, 138 miles; total
-owned, 1,084 miles. . . X o

Leases: Chartiers Valley Railway, 23 miles; Little Miami and depen-
dencies, Cincinnati, O., to Springfield, O., 84 miles, and Columbus, O.,
via Dayton, to Richmond, Ind., 112 miles; Pittsburg Wheeling & Ken-
tucky, 28 miles; Cambridge Extension,&c.,27 miles; alsq has ajIant
interest with Terre Haute & Indianapolis In the St. Louis Vandalia &
‘Terre Haute, Indiana State Line to East St. Louis, 158 miles; total
Teased, 432 miles. Trackage: Lake Erie &Western, Indianapolis to Ko-
komo, Ind., 54 miles. Grand total, 1,570 miles.

_Organization, &c.—This compan%/ was formed in 1890 by consolida-
tion (per terms in V. 50, p. 875) of the Chicago St. Louis & Pittsburg,
the Jefferson Madison & Indianapolis, the Cincinnati & Richmond and
the Pittsburg Cincinnati & St. Louis. For history of constituent com-
Banles see Supplements prior to September, 1890. Controlled by ttys

ennsylvania Co. through ownership of stock.

Stock and Bonds.—The stock authorized is: Common, $45,000,000;
preferred, $30,000,000; par, $100. There were to be issued in the
-consolidation about $23,000,000 of preferred, stock and $21,000,000 of
mcommon stock, in exchange for the stock of the constituent companies
-on the following basis: Pittsburg Cincinnati & St. Louis Railway first
-and second pref."and common to receive of new preferred $100 for two

http://fraser.stlouisfed.org/
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shares ($50 each) of old stock; Chicago St. Louis & Pittsburg Railroad
preferred to receive $66 66 new preferred and $33 34 new common for
each $100 share of old stock; Chicago St. Louis & Pittsburg old com-
mon to be exchanged for new common share for share; Jeffersonville
Madison & Indianapolis Railroad stock to receive $50 new preferred
and $50 new common in exchange for each $100 old stock. New com-
mon stock for $4,600,000 will be given for accumulated and unpaid
dividends on the first preferred stock of the Pittsburg Cincinnati & St

Louis Rail, . . . . . ey
e p?e%’evlg%d stock is “ non-cumulative and entitled to a dividend
of 4 per cent per annum out of the net earnlngs as declared by the
Board, with the I’quhI after 3 per cent has been declared on the
common to an additional 1 per cent, makmgz) 5 per cent in all.
After 5 per cent has been declared in any year on both common and pre-
ferred, the two stocks share equally. o J y .
Price of common stock: In 1890, 12®14; in 1891, to March 20 in-
clusive, 12ig'5>15"B. . s
BF_LICEO eferred stock: In 1890, 50®55; m h?gﬁ to March 20 in-
clusive, 48®55. The Pennsylvania Railroad Company (Jan. 1, 1891)
owns $6,144,000 Chicago St. Louis & Pittsburg consols.
A consolidated mortgage for $75,000,000 (trustee) has been executed,
$37,190,000 bonds secured by it being reserved for the prior liens.
There are $65,000 Cincinnati Richmond & Chicago 2d mortgage bonds
outstanding. L
From Ja uarg 1 to February 28 in 1891 gross earnings showed a de-
crease of $96,251 and net an increase of $61,105 gver 1890.
On the lines operated directly results were as follows in 1890. See
Pennsylvania report, V. 52, p. 394.
Gross earnings
Operating expenses..... —

................ q?
13,4A0,/Aa ux

Leaving net earnings................ e $4,633,894 57
Rentals of leased roads and interest on funded debt for i 2
same period amounted t0........ccoees civeriiie s 4 ,0i0,ZAt uo
Leaving a surplus applicable to dividend on preferred _
Stock of... $618,007 01

—(V. 49, p. , ; V.50, p. , HAYA 59, 801, 835, 875;
V. 51, p. 241, 715. 829; V. 52, p. 204, 394.)

Pittsburg Cleveland & 1 o1¢d0.— (See Map of Pittsburg A West-
ern.)—From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock,
$3,000,000 g)ar $50?, of which Baltimore & Ohio Railroad owns $1,505,-
000._ Leased in July, 1884, for 99 years to Pittsburg & Western. The
Baltimore & Ohio guarantees interest on the Pittsburg Cleveland & To-
ledo bonds (see terms in V. 39, p, 607.) ,

From July 1 to October 31, 1890 (4 months) gross earnings were
$170,717, against $172,179 in 1889; net, $42,790, agalnst $47,631. In
year ending March 31,1890. deficit under interest, $27,997.

Pittsburg & Connellsville.—Owns from Pittsburg, Pa., toMt.
Savage Junction, Md., 147 miles; branches, 4 miles; leased lines, 22
miles; total, 173 miles. Leased for 50 years from January 1,1876 (re-
newable forever), to the Baltimore & Ohio Railroad, which guarantees
tlie consolidate mort?a}jge of 1876 andin 1884 issued its bonds for $10,-
000,000, secured ba/ edge of the above second consolidated mortgage.
Stock is $1,944,400; par, $50. In year ending September 30, 1890,
gross earnings of Pittsburg division Baltimore & Ohio were $3,069,055;
net, $1,123,626; loss to lessee, $95,761.

Pittsburg Fort Wayne & Chicago.—Owns from Pittsbur%
Pa,, to Chicago, 111, and branch, 470 miles. Made default October 1,
1857, and again in 1859, and was foreclosed October 24,1861, and reor-
ganized under this title Feb. 26, 1862. From July 1, 1869, the com-
Fany leased all itsroad mfperpetmty tothePenn. RR. at a rental equrvar
ent'to interest, sinking fund of debt and 7 per cent on $19,714,zo0
stock, which was increased at that time from $11,500,000. The les-
sees are to keep the road in repair and also pay taxes, expenses, &c.
The rental and interest charge is about $3,056,000 per year, and the
Broflt to lessees has been large. The road is now operated bly the

ennsylvania Company. The Pittsburg Fort Wayne & Chicago leases
the Newcastle & Beaver Valley, 15 miles, and the Massillon & Cleve-
land RR., 12 miles, both operated by the Pennsylvania RR. . A

The first mortgage bonds arein six series, lettéred A to F inclusive, oi
$875,000 each series, the interest on “A” series bemcg payable January
and Julg; on“B” it Is F_ebruar_Y and August; on “C”it’is March ana
September; on “D” it _is April and October; on “E it is May and
November, and on “F” it is June & December. The second mortg.age is
also in six series of $860,000 each, lettered G to M inclusive (J omitted),
and the interest is payable January and July on “G” series; February
and August on “H"”': March and September on “1” ; April and October
on “K”; May and Novemberon“L,” and June and December on
“M.” Lessee pays $104,100 yearly to sinking fund, and if bonds
cannot be gurchased, funds accumulate. Of the ~jov el st mortgage
bonds, $1,871,500, and of the second mortgage $2,304,000, Md $1,582,-
543 cash, were held in the sinking funds an_uar&l, 1891. The special
improvement stock is issued to Pennsylvania RR. for improvements»
&c/, under article 16 of lease, which provides that the lessor may issue
special bonds or stock.. See V. 50, p. . . ® «0 cei

pIn_ 18%9 gross earnings Were%l% é'g29,899; net imcome, %@,901,661,
profittoles~$68M 18T In 1888 gross, $9,949,398; net, $2,712,752.

a» r, <rm9.’ V. 50. n. 139. 734.




Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

V1T

SHOLS3ANI

"LNINI1ddNS

v YN



March. 18913 RAILROAD STOCKS AND BONDS. 11&

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



116

INYESTOES’ SUPPLEMENT.

[Vol. LH.

Subscriber» will confer a great favor toy giving Immediate notice of any error discovered In these Tables.
RAILROADS.

Miles Size, or INTEREST OR DIVIDENDS. Bonds—Princi-
For explanation of column headings, &c., see notes  of Dgfte Par Amount oo ner Wh pal,"When Due.
on first page of tables. Road. Bonds Value. Outstandim Centr.J Payaek?Ie Where P\?\l)h%%?' and by Slgoic\/ki?j;r|1_(§jlSt
Piétsburg Cincinr?ati (EjhicaC 0 € St. Louis.—(Con.)
incinnati Richmond & Chicago 1st mortgage 37 1866 $1,000 :
Jeft'nvilleMad.<&In.Ist M. (s.f.$15,000dr'nat110)c 159 1866 ,000 2533(5)%888 ; JA % 8’_ N Q(.,Fgrn%onLT%J_P} % Joté{y % %ggg
Hgﬂir&w:r,tsggggé. i 0 159 1870 1,000 1.895.000 7 J dJ " "do  do July 1, 1910
Bteub. & Ind., 1st mortgage, extended .r 125 1864 1,000  3.000 000 E "1: ffg é Eh¢a£§?P§$ %ghcﬁ geb. % %g%z
Fitts. C. &St. L., 1stconsol, mortgage........ cfor 199 1868 1,000  §.863.000 7 E @A Phila. porn R ORRE Aan. T 1958
2d consol, mort age‘held by Pennsylva |aRR.£ 199 1873 1,000 2'500.000 7 A & O. g : : : AUQ- i 1013
Pitts. Cini Chic. &St Ii. consol. M., Series A, g..c* 1,084 1890 1.000 10,000,000 4r g A. €0 New York City. Optr. T 1940
Pitlsb. Cleve. &Toledo—1st M., gold, int. guar. B'&O.. 78 1882 2'200'000 A & O New York Oct' T 1339
Pittsburg <6 Oonnellsville—lst mortgage . 149 1868 1,000 4000 000 S* 3 & J. Baltimore, BU %S0, RR qui oo
Consol, mort., guar. B. &0O. (s.f.£7,200 peryear)'.! 149 1876 £200 6,567,880 3 & 3. Cond'n.J.$ Morgan €Co Jan le 1996
2d consolidated mo_rtgasge, % id (pledged)..... . 149 1885 100 dee. 10.000.000 ss F. @A “NewVork Agont Jan. 1, 1928
PMsb.Ft. Wayne & Chic.—Stock, 7 p. ct. guar. 470 100 19!714.286 195 3 NL Y. Winslow L. <¥'Co Apr. 8 1891
rGuaranteed special improvement stock.... 470 1871 100 12!376.500 1% 3 Tdo "do : Apr' T 1901
lstmordtgage,se_nesAtoFl & sind g 468 1862 500 &C "57250.000 7 Various do do S0y 1 1917
'32d d seriesGtoM C " /‘unt,dcumu a*-? 468 1862 500 &c 5'160.000 7 Various Qo a0’ July 1 1915
j3d mortgage............cc.cooee. ) tive, notdrawn.c L 468 1862 500 & 00. 000 7 AL as as July T 1015
gg%{ggurg ‘%JL”CEO”E_-Bt éntor’f(gage, gold..vvenne ¢ 1882 1,000 1.440.000 J. € J N, Y., Third Nat. Bank. Ju|¥ 1 1922
e e ace o conaen o . 50 3.075.000 I 8 J < J.iPittsburg, Co.’s Office. Jar, 27,1891
S ortgage, gola, coupon......... S ETTRT PP 71 1878 1,000 2,000,000 J. & JiN. Y., Phila. &Pittsb’'g. Jan. 1 ’ 1928
,.2d mort’\%alg(e for $2,000,000 (series A), gold!c 71 1889 1,000 1,000,000 t g- A & O ’ Jan. 1 1928
Pittsburg McK. <&Yough.—Cons, stock, guar. P&L.E 1884 50 00’ 000 | o €~ N.Y. Union Trust Co. Jam T’ 1861
1st mortgage, guar P.&L.E.andL.S.€M.S.. 62 1882 1,000 2.250.000 6 % " "do do " July 1 1932
2d mortgage, for $1,750,000..........ccccccrrrvrreeenes 62 1884 1.000 500.000 e b e P Uy 1334
Pittsb. Painesville &Fairport—1st M., gold, int. gu c* 63 1886 1,000 00, 000 % N. Y., Mercantile Tr. Co. J Iy 1 1916
: Terminal mort., interest guar, by Pittsb. & West. 1889  1.000 250.000 1* % Ve do 7% Y, Mgt
Pitts. Shenango &L ake E.—Ist M.for$3,000,000g.e~ 754 1890 1,000 2.600.000 : A. @ O. 1st coup, due Oct., 1891 Oct y’l 1640
Pittsburg Virginia &Charleston—lstmortgage, gold 70 1882 1,000 3.000.000 it* A" €0 Philadelbhia Penh.RR. Sept. 1. 1912
P'EISEUFGZ& esteml—lfst M'ié"&é% g‘ggvcaﬂ'e &L.E. 1878 50100&0 219'000 7 J D All$gllheny Pa. 1stN.BK. June 1. 1808
st mortgage, go r .C Yol 5Co. '
2d mort aaq'fgrg?,.gogs,oo’o ..... O : %%8 %ESZ ' 9,700,000 4. J. € J. N VI Drexel, M. <Co. July 1, 1917
Foxburg Bridge Co. 1st mortgage, guar............... 1882 100,000 M. & S N.Y., Union Trust Co. Sept. 1, 1902

*

Pittsburg Junction.—From Monongahela River to Allegherjly
River, Pittsburg, Pa., 8 miles, including side tracks and branches. "Built
under auspices of Baltimore <& Ohio and Pittsburg <tWestern, which
companies made an agreement to pay $2 for each car, and guaranteed
(separately) aminimum of $240,000" per annum till April 277 1922. In
1888+”70ss earnmgs $201,313 and net $152,637 ; rental, $14,995; in-
terest, $91,233; dividend, $33,600; surplus, $12,810. In 1889 gross
earnings $212,888 ; net, $151,600; surplus over charges and dividend

< For abstract of mortgage (trustee, Mercantile Trust Com-
pany) see V. 45, p. 439. Leased lines are operated at cost and interest
on ponds advanced if necessary. After 6 per cent dividend on Pitts-
ij)llbrg i(;lgxg:/land <Toledo, the Pittsburg cWestern takes half the sur-

Inaddition to the above indebtedness there were outstanding Febru-
28,1890, $81,000 of old Pittsburg <cWestern first mortgage bonds,
due 1900, real estate mortgages for $188,500; car trusts, $427,682.

E/roKn?™rred i~k . Common stock is_$960,000; preferred, Guarantees interest on $1,250,000 Painesville & Fairport bonds’ (see
480,000 ; par $50. Dividends alrg as earned; 7 per cent paid on pre- - ' ’ p
?erre stocl?m 1888 and 1889. P P P P t%at compan)r/B.

For ¥ear ending March 31,1890
were $2,188,660; net, $842,833; su
90, to Oct. 31,189

, glross earnings of the three roads,
rplus over charges, $197,843.

Pittsburg Sc Lake Erie.—Owns from Pittsburg, Pa., to Youngs- (@ Month

town, O., 68 miles ; branch line to Newcastle, Pa., 3 mues ; total owned, ross earnings of en-

From July 1,18

S),
Zr 168> leases from January 1. 1884 for 99 years, the Pittsburg Llire system (367 miles) were $800,912, a ainst$%6g,427 in 1889; net,
McKeesport <t Youghio%heréy ailroad, Pittsburgyto New Haven, Pag $254,106, against $30%&43- Vice-President, A. J. Thomas, New York.
57 mues; McKeesport to Bellevemon, 28 miles; with branches, 8 —(V- 49, p. 471, 733 ;V. 52, p. 238, 280.)

miles ; total operated, 136 miles. The Pittsburg <€_ake Erie is man-

interest_of Lake Shore €€Michigan “Southern, which owns
$2,000,050 stock. The stock was put in trust, but the Vanderbilt inter-
estwas allowed_to vote and control the road; seeV. 45, p. 540. In
January, 1889, it was voted to increase the stock to $4,000,000, and to

Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa.,
to Wampum_ Junction, Pa.. 13 miles; Lawrence Junction, Pa., to Ash-
tabula, O., 80 miles; Niles to Alliance Junction, O., 25 mlles; Canfield
Branch, 4 miles; total operated, 122 miles. A consolidation of the Ash-

issue second mortgage (trustee, New York Security €cTrust Company),

oup”e ~rack, ©to. Paid dividends 1884 to January, 1891, inclusive,
of 6 percentyearly. In 1889, gross earnings (including Pittsburg Mc-
1"e&port A Youghio heng), $3,251,895 ; net, $847,490. In 1890 ro(s\s/

010,587, net, $947,88 John Newell, President, Chicago, I
W YO S , - Chicago,
hio%hen .—Owns from Pitts*

] * You

Durg to New Haven, Pa., 57 miles; Mc%eesp rtto éellevemon, 28 miles;

branches, 8 miles ; total, 93 miles. Road opened November, 1883, and

leased to Pittsburg <€ Lake Erie Railroad for 99 years. Rental is 6
er centon the stock, Erlnc_lpal and interest of the bonds being guaran-
eed by Pittsburg <tLake Erie and Lake Shore Michigan Southerncom-

Pa&)og.zthg g&aer?ntees being endorsed on the share certificates and bonds.

Pittsburg Painesville & Fairport.—Owns from Fairport, O..

Youngstown, O., 63 mues. October 7,1886, leased to the Pittsburg
& Western the 52 miles frsm Fairport to Niles, and in 1887 the ts-
marnder of the road was leased in per‘getun%/ to the Trumbull €€Mahon-
ing, which is controlled by Pittsburg & Western, rental being commuted
in"advance. Operated at cost, but interest of bonds is guaranteed.
Common stock, $800,000; preferred, $250,000; par, $50. From Julg 1
1890, to Oct. 31, 1890 (4 months), gross earnln%s were $108.001!
against $100,443 in 1889; net,$22,08 ,agalnst $35,754. In_year ending

arch 31,1890, gross earnings were $280,073; net, $94,790; surplus
over charges, $36,143. (V. 47, p. 664.) p

Pittsburg Shenango S Lake Erie.—(See Map.)—Owns from
Butler, Pa., fo Girard, Pa., on Lake Erie, 107 miles; branches to Hill-
iard, etc., 26 miles; other branches, 21 miles; total operated, 154 miles
Reorganized in October, 1890, after consolidation with the Pittsburg
Butler €€Shenango, the Shenango <cAllegheny, Erie Shenango <&Pitts-
burg and the Northeastern Ohio. To retire the old bonds of the con-
solidated lines and to build the extension (just completed) from Green-
ville to Girard, on Lake Erie, $2,600,000 bonds have been issued =
$400,000 are reserved by the mortgage for equipment and the comple-
tion of the line to Connéaut Harbor, a distance of 10 miles \

January 1to January 31, in 1891 (1 month), gross earnings were
$21,675, against $19,021 m 1890; net, $7,145, against $7,352
. 1?_*B890 £ross earnings on 83 miles were $262,293 against‘$239 138
in 1889: net, $103,746, against $89,290. Sgoc $3,000,000; par $50
—(V. 49, p. 617; V.50, p."7/1; V. 52, p. 81, 322. Bar, %ou.

Pittsburg Virginia_Sc Charleston;—From South Pittsburg Pa
to Uniontown, dfee, Pa., 77 miles. The stock is $1,805,200 (par $50i’
of which $1,538,100 is owned by the Pennsylvania Railroad which

ays net earnings as rental, and the bonds are all pledged under Its col-
ateral trust ot 1883. In 1889, gross, $864,608; net over taxes dee
$282,855; surplus over fixed charges, $132,855, against $65,832 in ;/888*

Pittsbur% & Western.—Owns from Alleghany City, Pa., to New
Castle, Pa., 84 miles; Callery Junction to Mount Jeweftt, 139 miles-
Duck.Rim Branch, 3 miles; Clarion Branch,'6 miles; other branches’
2 miles; total owned, 212 miles. Leases for 99 vyears Pittsbur
Cleveland <e Toledo, New Castle Junction, Pa., to Valley Junctioi
C.».77 miles, and the Pittsburg Painesville €cFairport Railroad, Niles to
Fan-port, m Ohio, 54 miles; and uses 26 miles of Cleveland Akron
* Columbus ; Akron, O., to Orville, O. ; also owns entire stock of Trum-
bull €«Mahoning Railroad, Hazleton to Niles, O., 15 miles; and of Pitt«
burg Northern, 4 miles; total operated, 398 miles.

Scud in foreclosure June 8,1887 ; new compan

gs
al
p.

organized June 25 nc

cording to plan in Chronicie, V. 44, p. 370. 1n February 1891 the
Bal(tjlmore Ohio bought $6,050,000 common stock, and will use the
road as

fart of a through route to Chicq?o. The Baltimore «&Ohio as-
sumes $1,250,000 of floating debt and will fund the same into second
mort~ge”ofr*which” ] 3,000,000 will be authorized for double-tracking.

Stock, common, $7,000,000, and preferred, $5,000,000 5 per cent
non-oumulative ; both in $50 shares. _Votln% power of stock will be ex-
ercised till January 1,1892, by J. Pierpont Morgan, J. L. Welsh and

tabula <ePittsburg and other roads in 1887. Leased from December12,
1887, to Pennsylvania Comgany, rental being net earnings. Stock out-
standing—Common, $1,333,342; and preferred, $1,700,000; both in $50
shares. ~Dividends on preferred stock at rate of 7 per cent yearly since
1887; on_common, in September, 1890, 2*2per cent. Bonds of 1887
(trustee, Farmers’ Loan <t Trust Company) are reserved to retire divi-
sional bonds. A sinking fund of 1 per cent ‘purchases bonds of 1887 at
par, otherwise payments lapse. .

From January 1 to February 28,1891 (2 months), gross earnings were
$103,344, a?amst $199,257 in 1890; net, $11,986, against $73,902
in 1889-90. Tn 1890 gross earnings, $1,371,375; net,” $496,642. In
1889 gross earnings, $1,144,977; net, $383 111; surplus over fixed
charges, $233,113; out of which paid dividend $119,0600, and additions
to property, $48,969.

Port Jervis ITlonticello Sc New York.—Owns from Port Jervis
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18
miles. Was sold in foreclosure July 16,1875,and again in November,
1886, and reorganized. Stock, $409,100; par, $100. In3year_ ending
June 30, 1890, gross earnings were $47,485; net, $5,034; interest,
$21,840; taxes, $1,953; deficit, $21,759. (V. 48, p. 372))

Port Royal Sc Augusta.—Owns from Port Royal, S. C., to Augus-
ta, Ga., 112 miles. Formerly Port Royal RR., sold in foreclosure June
6.1878. The Geor%la RR. was endorser on $500,000 of the old bonds.
The stock is $750,000, par $100, and in June, 1881, Central Georgia
obtained control of the company. The firstmortgage bonds are $250,-
000, redeemable at 105; both firsts and seconds also have sinking funds.
In year ending June 30,1890, gross earnings were $329,519; net,
$40,350; surplus over interest and sinking fund, $2,630. Gross earn-
ings in 1888-89, $295,799; net, $43,504. (V. 45, p. 696.)

Port Royal St Western Carolina.—Owns Augusta, Ga., to
Spartanburg, S. C, Laurens to Greenville, S. C., and McCormick to
Anderson, S C., 229 miles. A consolidation in 1886 of the Augusta
<fKnoxville, ¢ Common stock of $1,234,000 and 6 per cent non-
cumulative preferred stock $184,000—par of shares $100. The mort-
gage is for $2,500,000. Central RR. of Georgia owns $1,578,000 of the
above bonds, $694,000 common stock and all the preferred. In year
ending June 30,1890, gross earnings, $380,291, against $357,946 in
1888-89; net, $9,703.

Portland Sc' Ogdensburg.—Owns Portland, Me., to Scotts Mills,
108 miles. In June, 1886, after foreclosure this compan% was reorga-
nized as the Portland <cOgdensburg Rallwa¥. The city of Portland owns
$2,200,500 and the Boston tMaine $395,200 of the $4,237,036 stock
(par, $100). Leased from August 30,1888 for 999 years to Maine Cen-
tral for interest on bonds and 1 per cent on stock till August 30,1891,
and 2 per cent thereafter. The consolidated mortgage (Boston Safe De-
?osn <&Trust Compan% trustee) was issued in 1888 to extend the road

0 a connection with the St. Johnsbury <e Lake Champlain, $800,000
being reserved to pay off first mortgage, and bonds being guaranteed,
principal and interest, by Maine Central.—(V. 47, p. 50,161, 7278.)

Portland &'Rochester.—Owns from Portland, Me, to Rochester,
N. H., 53 miles. By a settlement in 1881 all the old stock and bonds
were converted into the stock of the new comgany, of which the Boston
<&Maine owns $482,000. Dividendssince 1883: In 1884 and 1885,4 per
cent; in 1886, 5; in 1887, 1888, and 1889, Gger cent; in 1890, 6 ; in
1891, Jan. 15, 3. In year ending Sept. 30, 1890, gross earnings, $235,-
871; net, $55,500; surplus over 6 per cent dividend, $19,976, against
$2,048 in 1888-89.

Portland Saco St Portsmouth.—Portland, Me,, to Portsmouth,
N. H., 51 miles. It wasleased May 4,1871, in perpetuity to the Eastern
Railroad, Mass, (how merged in Boston <t Maine), at 10 per cent on
stock. Lease rental changed May 21,1877, and now 6 per cent.

Portland & Willamette Valley.—Line of road from Portland,
Ore., to Dundee, 28 miles, and branches 3 miles, all narrow gau?e.
Connects with Oregon Railroad, with which it has a height contract for
15 years. Bonds payable at 105. Stock, $150,000.
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TNI Bonds—Princi-
RAILROADS. Miles Date Size,of  Amount MEREST OR DIVIDENDS. pal When Due.
0 0 Par  gutstanding Rate ?er When Where P\?\\yable, and by = Stocks—Last

on firstpage of tables. Road. Bonds Value. 9" Cent. Payable hom. Dividend.
122 $50 $1,333,342 2%J N.Y., Farm. L. &Tr.Co. Sept.25,1890
Preferred stock_ Jit.i....cccccccceeeennn. 122 50 1,700,000 32 M & S do do Sept. 25,1890
Lawrence Railroad 1st mortgage.... .0 17 1865 1,000 310,000 7 F. & A.N. Y., Winslow. L. &Co. Aug. 1, 1895
Ashtabula & Pittshurg 1st mortgage................. e* 62 1878 1,000 1,500,000 6 F. & A. Phila., Fidelity Tr. Co. Aug. 1, 1908
Consol, mort. (for $4,000,000) s.f. .c.,notdr.c 122 1887 1,000 1,562,000 5 M. & N. N. Y., Farm. L’ &Tr.Co. Nov. 1, 1927
Port Jervis Monticello a N. Y.—Lst M. (§10,000 p.m.) . 1887 1,000 364,000 6 g. New York Agency.  Dec. 1, 1927
PortRoyal «Angus.—1stM.and2dM.,end.byCen.Ga. il2 '78-'82 500 362,000 6 J. & J. N.Y. Security & Tr. Co. 1898 & 1899
General mortgage income bonds, gold................ ¢ 112 1878 100 &c. 1,500,000 6 J &J do ° do Jan. 1, 1899
Port Royal a« West Carolina—Augusta & Knox. M.c* 68 1880 500 30,000 7 J. & J.N.Y. Security & Tr. Co. July 1, 1900
Conso%idated mortgage, redeemable at 110.....e*x 229 1887 1,000 2,143,000 6 M &N. N.Y,Mer Nat Bank. May 1, 1937
Portland « Ogdensb.—1stM., g., int. guar. M. Cent.c 60 1870 500 &c. 00,000 69 J. & J. Portland, Me.,.Cent.RR. July 1, 1900
Consol, mort.,$20,000p. m., guar. (Maine Cent.),c 108 1888 1,000 1,008,000 5 M. & N. Boston, Agency. Nov. 1, 1908
Portland &« Rochester—Stock ($600,000)... 53 100 92,070 3 J. & J. Portland. Jan. 15,1891
Portland Saco ckPortsmouth™—Stock (guar, all 51 100 1,500,000 3 J. & J. Boston, East'n RR. Co. Jan. 15,1891
Portland s Willamette Val.—1st M., g., red.atl05.c 30 1886 1,000 00,000 79 J. & J. N.Y,Farm.L.&Tr.Co. Jan. 1, 1906
Portsmouth, ¢« Dove)— Stock, 6 p. e. guar. East. Mass. 11 1801 100 769,000 g 3 g: j Portsmouth, Treasurer. 3an. % %gg%

Potomac Valley—1st mortgage for $2,000,000........ ’ . . . an. 1,

Prescott dak Ariz){)na Centra?— st M., g., sink, fund.c 73 1886 1,000 775,000 6g J. & J. NY, Office,42 WaHSt. Jan. 2, 1916
2d mortgage, incomes paid 2 per ct. Jan. 1,1891 73 1886 1,000 775,000 6 J & J _do 0 n. 2, 1916
Providence d Spring/ —1stM. (end. byCityProv.)c* 23 1872 1,000 500,000 7 J. & J.Providence, Am.Nat.Bk. July 1, 1892
Providence a« Worcester—Stock (10 per centrental). 51 100 3,500,000 2ia  Q.-M. Providence, Office. Mch. 30,1891
1st mortgage.t-....... o] R — -,.-.0* 51 1877 1,000 1,250,000 6 A. & 0. Prov.,R.1.Hosp.&Tr.Co. Oct. 1, 1897
Quincy Omaha <tKansas City—Pref. 1st mortgage. 134 1887 1,000 250,000 5 J. & D. N, Y., JohnPaton <cCo. Dec. 1, 1917
1St MOFEGAGE. coevuvsiesersreesseaceseessegneisasnsennes 134 1887 1,000 1489240 3,4,5 J. &D. do do Dec. 1, 1917

Raleigh « Augusta—ILst mortgage, funding. 98 1886 1,000 1,000,000 6 J. & J. Balt.&Phil. Mech.N.Bk. Jan., 192
Raleigh ak %aston—lst mortgage.............. — . c 97 1873 1,000 1,000,000 8 J. & J. Balt.&Phil. Mech.N.Bk. Jan. 1, 1898
Reacting «« Columbia—l1st mortgage (extended)..c* 40 1862 100 &c. 650,000 5 M. & S. Phila., Phil.&Read. RR. Mch. 1, 1912
2d mortgage, coupon (extendedin 1884)...........c 40 1864 1,000 350,000 5 J. &D. do do June 1, 1904
Debentures.......coocee e o eveveveicieereieenas .0 1877 1,000 1,000,000 6 . . Dec. 1, 1917
Lancaster & Reading 1st mortgage 15 1873 100 &c. 350j000 7 J. & J. Phila.,Phil.&Read. RR. July 1, 1893

Portsmouth Sc Dover.—Portsmouth, N. H., to Dover, N. H., 10

miles.

Opened February 1, 1874, and leased for 50 years to Eastern

New Hampshire at 6 per cent per annum on the stock. Operated now

by Boston & Maine.

Frank Jones, President, Portsmouth, N. H.

Portsmouth Great Falls Sc Conway.—(See Boston dkMaine.)
Potomac Valley.—This company, controlled by the Western Mary-

land, has executed a mortgage
will be used in the construction of the proposed

or $2,000,000, the proceeds of which
line from Porters Sta-

tion, York County, through the city of York to Chickies, on the

Philadelphia & Reading’s Columbiabranch.

(Y. 52, p. 121

Prescott Sc Arizona Central.—Owns from Seligman, on the

Atlantic & Pacific Railroad, to Prescott, Arizona, 73 miles.
,000. Central Trust Company of New York is mortgage trustee.

$1,200

Stock,

Five per cent of net earnings eaohl{ear accumulates as a sinking fund;

bonds purchased, not drawn, at
Exchange was given in full in Chronicre, V. 48,
earnings were $134,594; net, $88,269.

. 223.

Bullock, President, 42 Wall Street.—(V. 48, p. 222, 223))

_ITrovidence Sc Springfield.—Providence, R.
miles.
in July, 1890,

0. Application to New York Stock
In 1890 gross
) In 1889, gross, $128,508; net,
$83,315; surplus over interest ($62,000) and taxes, $13,806. T. S.

> eNC ., to Pascoag, 23
Stock is $517,450 (par, $100), a majority of which was acquired
in interest of the New York & New England, an

road

leased "to that compggé/ for 99 years from October 1 at 6 per centon

stock. See Y. 51, p
tire existin
guaranteed y the New York & New England RR.

indebtedness, when due, and for extensions.
In year ending Sept.

Bonds for $1,000,000 are to be issued to re-

They will be

0, 1889, gross, $126,942; net, $39,725; surplus over fixed charges,

$3,772. (V. 51, p. 458.)

changed for
one o
which $4,976,100 is owned by Richmond & West Point

and the debentures.

jointl

Richmond S Danville.—(See Map Richmond dkWest Point Ter-
minal.)—The main line owned is from Richmond, Va., to Danville, Va.,
140 miles, with.branches, 12 miles; the system proper is 751 miles.
For details see Richmond & West Point Terminal Company.

In February, 1887, the Richmond & Danville stock was mostly ex-
erminal in the proportion of four shares of Terminal for
he stock is $5,000,000 (par $100), of
[ erminal, and
pledged under its collateral trust and preferred stock agreement. i

Dividends since 1876—In 1881, 5 per cent; in 1882, 7; in 1887, 3; in

Richmond <e Danville.

1888, 5; in 1889,10; in 1890,10; in 1891, Januarg, 5.
Of 'the consolidated mortgage bonds of 1936  $10,720,000 were
reserved to retire the consolidated mortgage 6s of 1915

ures. Of the Oxford & ClarkesviBe 6s, due 1937,

'264,000 have prmm&)al and interest, and $480,000 interest only, guar-

srreed bé Richmond & Danville. 1n 1889 endorsed the bonds of the

Georgia Company. There are $111,000 Clarkesville & North Carolina

6s (M. &N.), %ua_lranteed, due November, 1937. Only $1,000,000 of the

Washington Ohio_& Western bonds receive interest. In 1890 issued

with the East Tennessee Vlr?\:nla & Georgia $6,000,000 bonds.

(See East Tennessee.) Danville & New River bonds for $1,050,000
are guaranteed. o

Duefrom Atlanta & Charlotte Air Linefor betterments to June 30,1890,

$1,183,846, from other leased lines $4,109,097. Bills and accounts

payable and miscellaneous liabilities June 30, 1890, amounted to

$e,474,690.

From July 1 to Dec. 31, 1890(6 months), geross earnings were $3,-
258,495, against $3,021,580 in 1889; net $1,456,689, agst. $1,216,3%$3.

Year ends June 30. Report for year 1889-90 was in Chronicle, V.
52, p. 163, showing earnings for the system proper (751 miles) as follows

WProvtidel\r}lce 54(:4 W_(?rc%sterh—Ov%ms _{romt ?rloviden{:ec,j E{i I.,_1 to 1889-90
orcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles, - including interest on i " " $5 600 712
In May, 1888, arranged to lease road to the New York Providence & 2F0SS€arnings, including interest on investments 600,
Boston Railroad for999 Jyears at 10 per cent per annum on the stock, OPerating expenses - 3,111,451
anddrgad tuzr&i%gger |In 11&135, 915389, extradivi en%slosleao 184{ csntt I?emgt; Net eatnings $2.489 261
aid June 29, . In -90, gross earnings, $1,523,514; total ne A - 03
|pncome, $612,090; surplus over %harges and 10 per cent dividends, Leases, fixed charg 1,738,397
$108,685. (V. 48, p. 829; V. 51, p. 681.) Surplus B $750.863

?uincy_ Omaba st Kansas City.—Quincy to Trenton, 111,134 | the year 1889-90 the gross earnings of all the auxiliary lines
miles. This company is successor to the Quincy Missouri & Pacific sold (2 572 mi es) were $7,595,467; net, $1,943,288; deficit under c%ar es
in foreclosure and reorganized. The stock is $1,489,240 (par $100). In $676,507, against $491,178 in 1888-89 (\/. 49, p. 759, 789; V. 50? pj
1890 $79,602. In 1889, gross, 314, 452; V.51, p. 172, 908; V. 52, p. 163, 204, §51, 390.)

ross earningﬁs were $254,628; net,
$250,400; net, $74,627

From January 1 to Nov. 30,1890 (11 months),

gross earnings were $230,549, against'$225,279 in 1889; net, $71,275,

against $64,843.
Ralelg

b Sc Augusta.—Owns from Raleigh, N. 0., to Hamlet, N. C,,

98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10

miles; Cameron to Carthage, 12 miles; total, 130 miles.

Formerly

Chatham Railroad; now controlled by Raleigh & Gaston (which owns

most of the stock and bonds) and so by Seaboard & Roanoke.
In year ending September 30,1889, gross earn-

$873,000;

Stock is

g ar, 100. !
ings, $262,743 ; net, $94,001 ; surplus élncludlng other receipts) over

fixed charges, $45,444; 1887-8, gross, $

41,987; net, $88,978.

Ralelgb Sc Gaston.—Ownsfrom Raleigh to Weldon, N. C., 98 miles

and Louisburg branch, 10 miles. Controls

miles, and has large interest in Durham_ & Northern R
2 miles: and with Seaboard & Roanoke controls

Henderson, N

aleigh & Augusta RR., 108
., Durham to

Richmond Fre_dericks_burg Sc Potomac.—Owns from Rich-
mond, Va., to Quantico, 79 miles; James River branch, 3 miles; leases
Quantico to Junction, 2 miles. There are $83,363 7 per cent debt certi-
ficates due JUB’ 1899, and $53,512 5 per cent certificates due in 1901
and 1902. In December, 1889, the consolidated mortgage for $2,000,000
was authorized to provide for grlor bonds maturing, for extensions,
double-track, &c. Dividends of 7 per cent paid on common stock and
dividend obligations in 1888 and 1889; on January 2,1890, 3; July 1,
3*2; in 1891, January 2, 3*2. In year ending June 30, 1890, gross
earnings were $709,613; net, $269,369; interest and guaranteed divi-
dends, $79,177; dividends, $144,820; surplus, $45,373. In calendar
year 1890 gross earnings, $735,082; net, $289,354, agalnst $237,342in
1889. (V. 49, p. 826; V. 50, p. 312, 520. 904; Vol. 52, p. 39.)
Richmond. Nlcholasvllle Irvine Sc Reattyvllle.—Line of
road—Versailles, Ky., to Beattyville at the Three Forks of the Kentucky
River, 97 miles. Forty miles are completed and in operation and the

Carolina Central; also controls Georgia Carolina & Northern and
jointly guarantees the bonds. Seaboard & Roanoke owns $742,200 of
the Raleigh & Gaston_$1,500,000 stock; par, $100. Semi-annual divi-
dends are paid at National Farmers’ & Planters’ Bank, Baltimore, April
1 and October 1. Dividends in 1889, 6 per cent; in 1890, 6 per cent.
From July 1 to December 31,1889 (6 months), gross earnings were
0,546; net, $124,068. Gross earnings year ending September 30,
389, $490,348; net, $213,804; surplus |nc|ud|ng7 other receipts) over
ixed charges, $194,417; dividend o f5 per cent, $

Reading Sc Columbia.—Owns from Columbia to Sinkin? Springls
Pa., 40 milés; branches, 16 miles; Lancaster & Reading RR., leased, 15
miles; operates Marietta Junction to Chickies, 6 miles; total operated,
77 miles. Stock, $958,268; par, $50. The road is controlled and oper-
ated by the Philadelphia & Reading (which holds the above debentures),
but accounts kegt separate. Inyear ending November 30,1889, gross
earnings were $304,097; net ovér operating expenses, $36,161, against
$66,786 in 1887-88.

Rensselaer ScSaratoga.—Owns Troy to Ballston, N. Y., 26 miles;
Whitehall, N. Y., to Vermont line, 7 mileS; Eagle Bridge to Rutland
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles; total
owned, 137 miles. Leases: Albany to Waterford Junction, 12 miles;
Saratoga to Schenectady, 22 miles;” Fort Edward to Caldweil, 14 miles;
other branches, 10 miles; total leased, 58 miles; total operated, 195
miles. Leased in perpetuity March 1,1871, to the Delaware & Hudson
Canal Company, which owns $1,600,000 stock; rental, 8 per cent on the
stock and intereston the bonds. Stock authorized, $10,000,000.

From July 1, 1890, to December 31, 1890, ?ross earnmé;s were
$1,494,891, against $1,394,246 in 1889; net, $674,196 against $682,088;
surplus over charges, $143,871, against $152,622. In 1889-90, gross
earnings, $2,629,547; net, $1,127,564, agamst $915,157 in 1888-89.
—(V. 48, p. 222; V. 49, p. 174,826; Y.50,p. 245,707; V.51, p. 207, 681 ;
V. 52, p. 280.)
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remainder under construction. Itisauthorized to build to the Kentucky
border. Bonds issued asthework s done. In March. 1890, stockholders
of the Louisville N. Albany & Chicago voted to reject an agreement that
had been made to guarantee this con{l}aany's bonds. See'V. 50, p. 484,
770. President, Major J. W. Stine. (V. 50; p. 484, 770; V. 51, p. 609.)
Richmond ScPetersburg'.—Owns from Richmond to Petersburg,
Va., 23 miles. James River branch, 4 miles. The consolidated mort-

5,000. (V.52,p. 530.) galge of 1890 provides for outstanding obligations, double—traclgin%%%.

ividends since 1883—In 1884,1885 ana 1886. 5 per cent; in
6; in 1888,1889 and 1890,7; in 1891, January 3, 3V i
From July 1,1890, to Jan. 31,1891 (7 months), 'gross earnings were
$181,789, against $176,164 in 1889-90; net, $57,545, against $50,115.
Fiscal year now ends June 30. In year 1889-90 gross earnings were
$325,305; net, $100,822; total nef income, $117,989; surplus over

charges and 7 per cent dividend, $19,751. In 1888-9 gross, $280,657;
net, $72,724.—(V. 50, p. 312; V.51, p. 143.)
Richmond_ Sc West Point Terminal Railway ScWare-

house Co.—(See Map.)—The mileage controlled and operated is about
8,558 miles (including water lines) as follows:

Richmond & Danville System.—Richmond & Danville and Pied-
mont Railroad, branches, &c., 220 miles; Richmond York River &
Chesapeake Railroad, 39 miles; North Carolina Railroad, 223 miles;
Atlanta & Charlotte Air Line Railway, 269 miles; total system proper
751 miles. Leases: Northwestern North Carolina,” 100 miles;
Virginia Midland Railway, 355 miles; Washington Ohio & Western
Railroad, 50 miles; Western North Carolina Railroad, 302 miles; Char-
lotte Columbia & Augusta Railroad and leased lines, 363 miles; Colum-
bia & Greenville Railroad, leased lines ana branches, 296 miles; Rich-
mond &Mecklenbur\(_?vRallroad, 31 miles; Georgia Pacific Railway, 567
miles; Statesville & Western, 20 miles; Oxford & Henderson, 13 miles;
Oxford & Clarksville, 50 miles; Northeastern RR. of Georgia, 40 miles;
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tablés.

__ RAILROADS.___ yjjes Date Size,or . 4+ e INTEREST OR DIVIDENDS. pal,When Due.
Eor explanation of column headings, &c., see notes  of Par , Rate ger When Where P%able, and by * Stocks—_ast
on first page of tables. Road. Bonds Value. uutstanamg c¢ent. Payable om. Dividend.
Rensselaer <€ Sara.—Stock,8p.c.guar.Del.&Hud.Can 195 $100 $8,831,900 4 J. & J. Jan. 2, 189*
st mortgage, consolidates........ e ST c<for 79 1871 1,000 2,000,000 7 M. & N. do do May 1, 1921
Richmond <€Danville—Gon.M. ,g. ,Rich.toDanv.&brs. 152 1874 1,000 5.996.000 6g J. & J. N Y, Office, 80 B Jan. 1, 1915*
Debenture mortgaoge bonds, iIncome cumulative.. 152 1882 1,000 3.238.000 6 A & O do do Apr. 1, 1927
COnsol. M.?. ($15,000 p.m.}$ or £ ($14,500,000)c* 152 1886 1,000 3.240.000 59, A &O0. do do Oct. 1, 193«
Eqwﬁmen rustbonds, %AO d, s.f., drawn at 100.C* 1889 1,000 1.348.000 5g M&s. do do Sept. 1, 1909»
Northwestern, N. C., 1st M. ($15,000 p. m.) g.gu.c i0'6 1888 1,000 1.500.000 60 A &o. do do Apr. 1, 193»
Richmond York River & Chesapeake, 1st mortg.. 38 1873 1,000 400.000 8 J & J do do Jan. 1, 1894
2d mortgage, Richmond to West Point, Va........ 38 1880 1,000 500.000 6 M. & N. do do Nov. 1, 1900
Stock, guaranteed 6 per cent............ ..o i 100 497.000 3 J. € J. do do Jan. 2. 1891
Wash. OR. & West. 1st M., guar., Alexan.to R. Hill 50 1884 1.250.000 4 F. & A do _do 1924
INCOME MOFEgAQE. .. covviveceiiiieiie et sieeeeie e 50 1884 25.00 6 None paid. 1924
Oxford & Clarksville 1st mort., $15,000 p. m. 50 1887 1,000 744.000 6 g. & N. N. Y., Office, 80 B'way. Nov. 1, 1937
Danville & West. 1st M. for $15,0008. m.,g...... 70 1891 1,000 @3 5 0. & O. .do . do Oct. 1, 1936
Rich. Fred. €Pot—St'k,com. ($1,071,100 div.oblig.) 100 2,228,200 3V & J. Phila. &Richmond. Jan. 1, 1891
Stock, guar. 7 p. c., except $19,300 guar.6 p. C.. 100 500,40 3*2 & N. Richmond Nov. 1, 1890
Convert, bonds, $129,150 5s,due 1901,6s&75s,1895 79 185! 144,520 5,6,7 & J. . do do ~July’95 &1901
Coup, bonds ($48,687 are 5s, pay. J &J in London) } 58&70 349,687 59. &6 & N. Phila, Town,Whel; Rich 1901
Consol, mortgage for $2,000,0 O,gOId .C*& 79 1890 1,000 500.000 4ifig. & O. New Yorkor Richmond. Apr. 1, 1940
Rich. Nichol. Irv. <tB —IstM. ($25,000 p. old.c" 1889 1,000 1,000,000 613. & J. N Y., Bk.of No. Amer. July 1, 1910
Richmond <Petersburg—Stock... "23 100 1,000,000 3 & J.  Richmond, Office. Jan. 3, 1891
Consolidated mortgage ($50,0 23 1875 500 &c. 00.0 6 %7 & N. do do May 1, 1915
Consolidated mortgagf; for '$1'000'000'C?0|d_ c 27 1890 ,00 300.000 W. & O. New York City. Apr. 1, 1940
Richmond 6 WestPoint Terminal R. 6W. Co.—Stock 100 70,000,000 . ,
Pref. 5p. c. stock, cumulative, redeemable at 110. 100  5.000. 000 212 J. & J. N.Y., Office, 80 B'way. Jan. 10,1891
Collateral trust bonds, gold, redeemable at 105.. 1887 1,000 5.500.000 6g F &A. do do Feb. 1, 1897
Consolidated collat’l trust, redeemable at 100. .c* 1889 1,000 11.065.000 5g M. &S do | do Mch. 1, 1914
Rio Grande June.—1st M. for'$2,000,000, g. guar.c* 62 1889 1,000 1.850.000 5g J. &D.N.Y, Maitland, P.& Co. Dec. 1, 1939
Rio Grande Southern—1st M., $25,000p.m., g..C*&r 1890 1,000  1.150.000 5 g J. & J. N.Y., Maitland, Phelps July 1, 1940
Rio Grande Western—Preferred stock.... 100  5.000. 000 112 Q.-F_ N.Y.office,32 NassauSt. May 1, 1891
1st trust mortgage, gold 427 1889 1,000&c 13.749.000 49 J. & J. NY,State TrustCo July 1, 1939

Clarksville & North Carolina, 7 miles. Controls by ownership of stock,

operating separately: Asheville & Spartanburg,” 70 miles; Elberton
Air Line, 51 miles; other lines, 58 miles; total auxiliary,system, 2,572
miles; total Richmond & Danville system June 30,1896, 3123  miles.

Since acquired, 74 miles; total, November 30,1890, 3,197 miles.

East Tennessee Virginia & Georgia System.—(See East Ten-
nessee Virginia & Georgia for details).—Total East Tennessee system,
including Alabama Great Southern, Cincinnati New Orleans & Texas
Pacific, etc., 2,500 miles. .

Central Railroad of Georgia.—(See that company) 2,361 miles.

Water Lines.—Ocean Steamship Company, 300 miles, and Baltimore
Ches. & Rich. S. B., 200 miles—500 miles. i i

In FebruarK, 1891, an arrangement was made with the Pennsylvania
RR. Co. for through trains from New York to Atlanta and New Or-
leans. SeeV. 52, p. 322. i

Organization, Etc.—Incorporated by an act of the Legislature of
Virginia of March 8,1880, and in November, 1886, purchased a large
majorlt_¥ of the Richmond & Danville Railroad stock, $5,000.000 of pre-
ferred Terminal stock being issued, secured by the deposit in trust of
25,000 shares of Richmond & Danville stock: The {
Railroad & Banking Company is controlled by the Georgia Company,
whose entire stock is owned by the Terminal Company, and in March,
1891, it was leased to the Georgia Pacific toensurécloser relations.
An interest in the Baltimore & Ohio was secured in 1890. (See V. 50,

entral Georgia

. 874.
P In Décember, 1890, the followiné; persons entered the directory Jays
Gould, Russell Sage, Geo. J. Gould, Abram S. Hewitt and R. T. Wilson.
Stocks and Bonds.—The preferred stock may be called for redemption

at 110. Itis secured, as stated, by deposit in trust of $2,500,100 Rich-
mond & Danville stock. . .
Dividends on preferred stock—In 1887,2*2 per cent( in 1888, 5; in

1889, 5; in January, 1890, 2%2; in Julg, 2]i;; in 1891, Jan. 10, 2*2.

Price of common stock—In 1881,122® 174*2; in 1882, 23®263; in
1883, 21®39; in 1884, 12®32; in 1885,1S38®43*4; in 1886, 27*4®
7714; in 1887, 20%®53; in 1888, 19®2934; in 1889,19%a®2734; in
1890, 13*2®28M4; in 1891, to March 20 inclusive, 16®192. Preferred
in 1887, 43®8712; in 1888,55®87MK5in 1889, 76®84%; in 1890, 60's®
87*2; in 1891, to March 20 inclusive, 67*2®76*2.

The report in Chronicle (V. 51,&). 879) showed what securitiesand;
company owned and what were pledged for the trust bonds of 1887 and
for the trust bonds of 1889.

| The securities owned free from any lien on Nov. 30,1890, were as fol-
ows:
Slocks. Bonds.

Baltimore & O. com... $400,000 E.Tenn.Va.&Ga.Ext. $100,000
Blue Ridge &Atl. pref. 250,000 Oxford <eHend. 1st M. 195,00
E. Tenn.Va. &Ga.com. 5,880,000 Rich. AMecklenb. 2ds. 160,000
Do 1stpref. 500,000 Statesville & West 1st. 300,000
Do 2d pref. 2,311,000 Blue Ridge RR........... 299,000
Oxford & Hend. com.. 25,000 Stateof Georgia 3*2S. - 893,000
Rich. &W. P. Ter. com. 888,640 Other issues 1,844

Statesville & Western. 500,00
Virginia Midland com. 954,233 Totalbonds
Otherissues........... 118,11

Total stocks...........$12,126,985 Tot. of bonds and st'’ks.$14,075,829

_The 6 per cent trustbonds of 1887 may be redeemed on notice at any
time at 105 Ssee abstract of mortgage, V. 4%, p. 575). They are a first
lien on the following securities:

Rich. & Dan. stock $1,760,900 West. N. C.consols..  $1,325,000
E.T.Va. &Ga. 1stpref. 6,000,000 do 2d mort.. 4,110,000
Col. & Green, com..... ,000,000

do. do pref... 1,000 Totalparv a lu e $17,296,900
Va. Midland stock..... [3,100,000

The consol, collateral trust 5 per cent mortgage_ of 18894s for $24,-
300,000 (trustee, Central Trust Co.); $4,000,000 being reserved to retire
(if deemed .advisable) $5,000,000 preferred stock and $5,500,000 for
the collateral trust bonds of 1887. The sinkingfundof 2 per cent begins
February 1,1898, bonds to be drawn if not purchasable at par, and
bonds may be redeemed at par at any time on one month’s notice.
(See abstract of mortg]age in Chronicle, V. 49, p. 115))

The 5s are a secondlien on the securities pledged for the 6 per cent
bonds.and on $2,500,100 Richmond & Danville” stock,pledged for the
preferred stock, and a first lien on the following:

Georgcia Co'y stock__$11,990,000 N'east.RR.ofGa.g'n.M.  $315,0C0
Char.C .&Au%RR.s . 1,300,000 do do stock. 120,000
Va. Midland Ry. stock. 470,000 Rich.& Meck.RR.stock 300,000
WesternN C.RR.,com. 3,160,000 Rich.&Dan. RR.stock. 708,100
do . do pref. 3,160,000 Ga. Co.5p.c. col. trust. 3,447,000
Ga. Pacific Ry. stock.. 4,370,000 E.Tenn.Va.&Ga.lstpf. 2,283,200
do d} incomemort. 1,397,060 Central RR. &Banking
Ash. & Spart.RR.2dM. 15,000  Co. of Ga. stock........ 220,r 0
do do__ stock. 1,040,000 E.Tenn.Va.&Ga.2dpf. 4,225/ 0
Wash. O.&W.RR. inc.. 625,00
do do stock. 1,500,000 Total....cccooeorrirnenn. $40,845,300

. In 1890 guaranteed $6,000,000 Cincinnati Extension bond»» issued
jointly by Richmond & Danville and East Tennessee Virginia & Georgia,
and secured by deposit of the stock purchased in obtaining control of
the “ Erlanger” roads.

org/
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- Earnings.—Forthe year ending June 30,1890, the earnings of the lines

controlle Eg8,312 mlles%were $41,361,095, against $35,596,983 0n 7,817

miles in 1888-89; net, $13,132,903, against $11,699,512; surplus over
charges, $2,495,717, against $2,265,067. i

The annual report for year ending November 30,1890, was given ah

length in V. 51, p. 828, 878; see also page 85?

INCOME ACCOUNT YEAR ENDING NOVEMBER 30,

Expenses—

1890.

Dive. Rich. & Dan $497,810 Int. 6percentCol. Trust $330,000»
Divs. E. T. 1st pref.. 448,320 Int. 5percentCol. Trust 412,650»
Divs. Cent, RR. of Ga.. 328,800 Intereston Ga. Co. 5per
Int. E. T. 1st mortgage. 7,500 centCol. Trust........... 28,10CM
Various coupons 1,000 Divs. on pref. stock...... 249,847
Interest and discount.. 118,025,
Gen. and legal expenses 74,4760
Total..cooooveeeiecieeen $1,423,430 Total....ceeveeveerv.......$1,213,099»
NETFOr YRAI ..ot e e . $210,330»
49, p. 115, 374, 471, 788, 862; V.50, p. 245, 771, 834; V. 51, p.

_%/_ :
788, 828, 853, 878, 877; V. 52, p. 280, 322, 462.)

~Rio Grande Junction,—Owns standard-gauge road, completed
in ‘September, 1890, from Rifle Creek, Col., on the Colorado Midland
and the Denver & Rio Grande, to a connection with the Rio Grande
Western at Grand Junction, 62 miles: This is aconnecting link in the
standard-gauge route which was opened in November, 1890, over the
roads above named, between Ogden and Denver and Colorado Springs.
Leased jointly by Colorado Midland and Denver & Rio Grande, which
companies guarantee the bonds, principal and interest. Concerning
bonds see V. 01, p. 830. Stock is $2,000,000; par, $100. (V. 51, p.
829, 830; V. 52, p; 204.)

R o Grande Southern.—(See Map Denver #Rio Grande.)—Under
construction from Dallas, Col., on the Denver & Rio Grande, southerly
to Durango, 164 miles, narrow gauge; completed from Ridgeway_ to
Telluride, 45 miles, and from Durango, northe_ly, 5 miles; construction
to be continued as soon as weather permits. This road is built in the
interest of the Denver & Rio Grande, with whose narrow-gauge lines
it wall connect. Mortgage (trustee, Central Trust Company of New
York) is )for $5,000,000 at $25,000 per mile. (See V. 51,p. 143; V.
52, p. 322.

Rio Grande Western.—tSee Map.)—Line of Road—Owns Ogden
Utah, to Crevasse, Col., 310 mi es; Bingham Junction to Alta, 18 miles;
Bingham Junction to Bingham, 16 miles; Pleasant Valley Junction to coa
mines, 18 miles: Sevier branch, 60 miles; other branches, 5 miles; total
owned, 427 miles. Leases_Crevasse to Grand Junction, 18 miles.
Total operated, 445 miles. The Rio Grande Junction Road, 64 miles
opened in November, 1890, affords a through connectlon_of standard
gauge to the Denver &Rio Grande and the Colorado Midland.—(See
V_51,p. 680. A -

Thispcom egny was formed in June, 1889, pursuant to the plan of
March, 1889, for widening gauge and retiring old securities with mew
issues. See V. 48, p. 429.” See abstract of mortgage (Central Trust‘Co.,
trustee) in V. 49, p. 237, and statementto New York Stock Exchange
in fullin V. 50,8. 73. Common stock is $7,500,000; preferred stock
authorized, $7,500,000 ; outstanding, $4,736,000; par, $100. Preferred
stock is entitled to 5 per cent dividend, non-cumulative, then comtoon
stock to 5 per cent, after which both classes of stock share equally.

Dividends on preferred stock—A dividend of 2 *per cent in preferred
stock was paid February 1,1891 (see official statement V. 51, p. 788),
and in March the first quarterly cash dividend of lit per cent was.de-
clared, payable May 1,1891

Price of common stock—in 1890, 15®247: in 1891, to March 20
inclusive, 23®37 *s. 3
Price of preferred stock—In 1890, 40«55; in 1891, to March 20

inclusive, 55%®73%. .
From July 1,1890, to Jan. 31,1891 (7 mosS),ggross earnjngs were $1,-
397.626, against $952,614 in 1889-90; net, $579,594, against $360,192.
Fiscal year ends June 30. Statementfor 1889-90 was in Chronicle,

1882;—89. 1889-90.
Gross earnings 1,421,431 1,625234
To[t)a(ljnet income 473,743 520,686
educt—
INterest 0N boNdS.........co.covvvvieiinniss creseinen 358,294 393,500
Rental and miscellaneous........ccccccce. evvieees 36,090 11,143
Total.............. . 394,384 404,643
Surplus . 79,359 116,043
-BV. 49, p. 23,115, 208,580; V. )50, p. 73,276, 422, 577, 801 ; V. 51, p.
A .

7, 275. 680, 788 ; V. 52, p. 126

Roanoke & Southern.—In operation from Winston, N. C,, via
Walnut_Cove, on Cape Fear & Yadkin Valley Railroad to Madison, 32
miles. Trustee of mortgage is Mercantile Trust Company of Baltimore.

Rochester & Genesee Valley.—Owns from Avon to Rochester,
N. Y., 18 miles. Leased July 1,1871, in perpetuity, to Erie Railway.
Rental, $34,012. James Brackett, President, Rochester, N. Y.
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iffibr explanation of column headings, <fcc, see notes _ of
on first page of tables.

Miles Date

jRoanoke <6 Southern,—1st mortgage for $3,000,000.

g_togk. ﬁGege&eePVal_—Séockl,(G% rentalN.Y.L.E.&W. 1%2 $100
iode islan eoria—Stock..
1st mortgage.................... . r 91 1878 25,000
Consolidated 1st mortga%e. r 113 1885 5,000
ISome Watertown < Ogdensburg—Stock.................... 100
m 1st M.,Wat. &R-,Rome toCape Yin.,s.f.,not dr'n.c* 97 1855 100 &c
1st M., Wat.,to Ogd. & Nor'd, s. f. (2d M.on95m.). 190 1881 500 &c
2d mortgage (3d mortgage on 95 miles)............. = 190 1872 1,00
»Consol, mort. (extended July, 1882, at’5 p. c.)..c* 409 1874 1,000
L Syracuse Northern 1st mortgage (gold)... .cx 45 1871 1,000
swego Bridge 1st mortgage.................. . 1885
-Syracuse Phoenix & Oswego 1st mortgage 18' 1885
Norwood & Montreal 1st mortgage, gol 13 1886
na. w. &é)lg.R‘lferm. E;& Co. 1st mortgabgehgw%zg 1%3 %%8;31 188
tica . Riv. st’k,7 p. c. perpet. gu. W o
P- €. Perpet. gu. by 36 1874 500 &c.
Clayton & Theresa 1st mortgage— . 16 1873 500 &c.
Consol. M,Utica to Goalens. &branch, g., guar.c’ 150 1890 ,000

[Rutland—Stock, preferred 120

General mortgage (8 per cent, reduced to 6). 120 1872 100 &c.

gage Bp ) 120 1878 100 &c

36 1872 1,000

120 1880 1,000

Consolidated mort; a(();e (for $1,000,000). 120 1884 1,000
Bonds for $2,500,000.........ccccrrururrrerererenns 120 1890

0

ar
Road. Bonds Value.

Rock Island & Peoria.—Owns from Rock Island, 111, to Peoria,
<111, 91 miles; Rock Island & Mercer County Railroad, 22 miles; total,

1 113 miles.
r 1877, to the bondholders.
«earnings, partly estimated, were $

33,096; net,
>R R. Cable.

The Peoria & Rock Island was sold in foreclosure April 4,
In thebyear ending June 30,1890,
$168,142.

gross
President,

Rome Watertown & Ogdensburg.—Owns from near Niagara

Tails to Massena Springs, N. Y., 299 miles, less 28 miles, Richland to E
Oswego, leased from the Oswego &Rome RR.; Richland to Rome.41 miles;
Vincent, Ogdensburg, Pulaski, Fulton, etc., 109 miles;

Leases Utica & Black River Railroad, Utica to

~branches to Cazpe
=»total owned, 421 miles.

ast

Size, or

Ogdensburg, and Clayton branch, 150 miles; Oswego & Rome Railroad
«8 above, 28 miles; Carthage Watertown & Sackett’s Harbor Railroad,
mCarthage to Sackett's Harbor, 30 miles; trackage—to Niagara Falls, 2
«miles; Fulton to East Oswego (New York Ontario & Western Railway),
r12 miles; total leased, 222 miles. Total operated, 643 miles.
In March, 1891, leased in perpetuity to the New York Central & Hud-
son River RR. Co., which assumes the debt and g_ue_lrantees 5 per cent
*on the stock, the stockholders receiving a stock dividend of 20 per cent.
For wording of guaranty see V. 52 E’ 463, . o .
The Buffalo ousand Islands & Portland RR. Co. is building a line
Ifrom Niagara Falls to Buffalo, 25 miles, the road to be operated under
tg, perpetual lease by this compant/j (V.51,p. 39) i
A majority of the stock of the Utica & Black River was secured in
1887, and the road leased in pen>etuitjr, interest on bonds and 7 per
+cent on stock being guaranteed. The Utica & Black River stock owned
iamounts to $1,120,000, and is additional to that given above as out-
sstanding. Under the consolidated mortgage for $2,000,000 on the
Utica & Black River Railroad, bonds can be issued oniy to replace an
I»-equal amount of prior bonds paid off. Those now outstanding were sold
J'.toretire alike amount of bonds duein 1891. They are guaranteed.
principal and interest, by the Rome Watertown & Ogdensburg. SeeY.

1.50, p. 771.
Die/igends from 1887 to February, 1891, both inclusive, at rate of 6
3 >er centjlearly; March, 20 per cent in stock. i
From July 1,1890, to January. Slg months), gross_earnings were
'=$2,396,089, anlns_t $2,341,295"in 1889-90; net, $1,071,798, against
(*1,079,094. For six months ending December 31,1890, surplus over
«charges, $402,702, against $459,138 in 1889. i
Fiscal year now ends June 30. Report for 1889-90 in V. 52, p. 39.
JSarnings were as follows:

1888-89. 1889-90.
.3,38%,333 3,90%,966
1,444,086 1,696,028
Deduct—
.1,050,454 1,054,623
328,068 59,502
.1,378,522 1,414,125
65,564 281,903

, 632, 707; V. 51, p. 207,
241, 681; V. 52, p. 39, 322, 463.)

Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120
"miles. This road has been through many changes. e-leased for
«i999 years from January 1,1891, to the Central Vermont for $345,000
iiper year in gold, and taxes, the Rutland to furnish $500,000 at 5 per
dcent for equipment and improvements. The 5 percent seconds are a
first mortgage on rolling stock and personal property. A consolidated
f martgage for $3,500,000 is to be issued to provide for the retirement of
prior liens, when due, and for equipment and improvements. See V. 52,
\jg 239. The Delaware & Hudson owns $3,000,000 of the preferred
~«ri $1,000,000 of the $2,480,600 common stock (par $100); but the
m«Central of Vermont_has the option of purchasing at an§ time a con-
trolling interest. Dividends on preferred stock since 1880—In 1881,
iai2 per cent; in 1882, 2; in 1884 and 1885,1; in 1886 and 1887, | 3;
»fan1888,1; in 1889, H2; in 1890, January, 1; July, 1; Dec. 31, 1.
JS1, p. 910; V. 52, p. 41, 239.)

,Saginaw Valley & St. Louis.—Owns from Ithaca to Pains, Mioh.,
'4*% mues, and leases Alma to St. Louis and Pains to Saginaw, 9 miles;
ftotal, 45 miles. Opened January, 1873. Stock authorized, $300.000;
—tsutstandlnrq, $264,804; par, $100. 1n 1890, gross, $103,706; net, $49,-
;385v rentals, $7,000; interest, $35,680; surplus, $6,705. Deficit under
linterestin 1889, $3,369. In July, 1879, management was transferred
&o ihe Detroit Lansing &Northern. (V. 50, p. 703.)

St. Johnsbury & Lake Champlain.—Owns from Lunenburg,
'Vt.,to Maquan Bay, on Lake Champlain, 120 miles, and_branch from
iNorth Concord, Vt., to East Haven, 11 miles; total, 131 miles. Thiswas
»the Portland & Ogdensburg. Vermont Division, and was reorganized un-
>gder present title in 1880. Preferred stock, $1,298,500; common stock,
m$2,550,090. In September, 1890, $2,500,000 of 4 per cent bonds
«were authorized to fund floating debt, which on June 30, 1889,
¢amounted to $1,045,233. Operated by Boston & Maine, Inyear end-
ang June 30,1889,\9ross earnings were $364,342; deficit from opera-
tions, $101,361; (V. 51, p. 345))

-St. Joseph & Grand Island.—(See Map of Union Pacific.)—
«Line op Road—St. Joseph, Mo., to Grand Island, Neb., 252 miles; Kan-
sas City & Omaha Railroad, Stromsburg to Alma, 151 miles, and McCool

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Bonds—Princi-
AMOUNE e oor when where Rayable, and by PIETL%
- Rate per en ere Payable, an ocks—Las
Outstanding " Cent Payable Whom. y Dividend.
$555,200 3 J..& J.N.Y.byNY.LE&W.Co Jan. 1, 1891
1,500,000 2*2 J. & J. N.Y,, Corn Exch. Bank. Jan. 1, 1891
0,000 0 J & J do do Jan. 1, 1900
50,000 6 J. & J do do Jan. 1, 1925
5,091,700 20stk. F. & A. N.Y.,Grand Cent. Depot March, 1891
417,80 6 M. & S do do Sept. 1, 1910
1,021,500 7 J. &D. do do Dec. 1» 1891
1,000,000 7 J. & J. do do Jan. 1, 1892
6,989,000 5 A & O do do July 1, 1922
00,0 7 J. & J do do July 1, 1901
100,000 6 F. &A. do do Feb. 1, 1915
175,000 6 F. &A. do do Feb. 1, 1915
130,000 59 A &O do do ﬁ/{)r. 1, 1916
325,000 5 M. & N. do do ay 1, 1918
1,103,000 32 M & S do do Sept., 1890
00,000 7 J. & J. do do an. 1, 1894
200,000 7 J. & J. do do July 1, 1898
1,300,000 49 J &J do do July 1, 1922
4,539,100 1 Rutland, Clem. Nat. Bk. Dec. 31,1890
1,500,000 6 M. & N. Bos.,Globe NatBk.&Rut Nov. 1, 1902
1,500,000 5 F. & A do do ug. 1, 1898
446,000 8 M. & N. Boston, Second Nat. Bk. May 1, 1902
628,000 69 A & (). Boston, Am. L. &Tr.Co. Oct. 1, 1910
41.000 5 Q,-J. Boston. Apr. 1, 1914
® 4

Junction to Kansas City & Omaha Junction, 44 miles; total, 447 miles.
This company was organized in June, 1885, as successor of the St
Joseph & Western, sold in foreclosure, and includes also the Hastings &
Grand Island Railroad and the bridge at St. Joseph. The road is oper-
ated by the Union Pacific, which owns_ $2,301,500 of the $4,600,000
stock (par, $100), and guarantees the interest on the first mortgage
bonds.  Kansas City ¢ Omaha bonds_have interest guaranteed by St.
Joseph & Grand Island and Union Pacific under ageré)etual agreement
for operating the road. The Union Pacific owns $1,182,500 bonds and
$1,725,375 of the $4,438,100 stock of the Kansas City & Omabha,
and St. Joseph & Grand Island owns $413,000 of thé bonds and
$1,822,500 stock. X

From January'l to Jan. 31, 1891 (21 month), gross earnings were
$49,842, against $123,173; net, $4,327, against $54,726. In 1890,
gross earnings, $1,253,592; 'net, $355,454. In 1889, gross, $1,267,658;
net, $460,204; surplus over charges, $22,160; due Kansas City &
Omabha on traffic agreement, $60,214; balance, deficit, $38,054. (V. 51,
p. 570.)

St. Louis Alton A Sprln%fleld._—Owns Bates, HI., to Alton, 111,
87 miles. Uses Wabash track to Sa)rmgfleld, 13 miles, but road to be
built to that point. In October, 1890, Joseph Dickson of St. Louis was
a880mted receiver, and in December he was permitted to issue $300,-
000 _of 6 per cent receiver's certificates, payable in one year. See
V. 51, 8 830. Reorganization is J)roposed. First mortgage, bonds
for $1,200,000 and 2d mqrtga%e bonds for $300,000 are outstanding as
collateral.  Stock authorized, $1,500,000; par, $100. Trustee of mort-
gage, Farmers’ Loan & Trust Company. (V. 50, p. 632, 669; V. 51, p.
570,830.)

St. Louis Alton & Terre Haute.—(See Map).—Proprietary line,
East St. Louisto Belleville, 14 miles. Leases: Belleville & Southern
lllinois RR., Belleville to Du Quoin, 111, 57 miles; Belleville & Eldorado

R., from Du Quoin to Eldorado, 50 miles; Belleville & Carondelet RR.K
from Belleville to East Carondelet, 17 miles; St. Louis Southern, Pinck-
neyville to Carbondale, 111, 31 miles; Carbondale & Shawneetown,
Carbondale to Marion, 17 mlie_s; Chicago St. Louis & Paducah, Marion
to Paducah, and branch, 53 miles; total operated, 239 miles.

In addition company owned main line from East St. Louis, 111, to
Terre Haute, Ind., 189 miles, and branch to Alton, 4 miles, which were
leased to the Cleveland Cincinnati Chicago & St. Louis and which in
October, 1890, were sold to that company for $10,000,000 of 4 per cent
100-year gold bonds. SeeV. 51, p. 52,114, 383, 494. .

The sale of the main line did not affect the status of this company's
securities. Of the $10,000,000 bonds received, $250,000 were placed
in a sinking fund for the issue itself (bonds to be purchased, not drawn,
at or under 105), and $7,000,000 are reserved to retire the bonds ma-
turing in 1894. " Of the $2,750,000 bonds immediately at the disposal of
the company, $2,500,000 were offered to the holders of the preferred
stock, being sufficient to retire all but $800,000 thereof, at the rate of
$150 in bonds for $100 of stock. To March 23,1891. $807,600 of pre-
ferred stock had been retired in this way, Ieavm% $1,539,000 bonds
in the company'’s treasury. See V. 52, p. 42, 81, 351 .

Interest on Ist mortgage, series “A,” Is paid Januarg and July; series
“B,” April and October; on 2d mortgage, series “C,” February and
August; series “D,” May and November. i

The Belleville & Southern Illinois is leased to this company for 999
years from October 1,1866. Lease rental 40§er cent of gross earnings
up to $7,000fer mile (except on coal, &c.), 30 per cent above $7,000
and up to $14,000 per mile, and 20 per cent on any excess of $14,000
per mile. Interest on bonds and sinking fund of $5,000 per year guar-

anteed by lessees. . o

Common stock of Belleville & Southern Tillinois is $430,000 and pre-
ferred S1.275,000, and dividends on preferred stock since 1880 have
been_ 4*2in 1881; 5*2in 1882; 6% in 1883; 5*2in 1884; 5in 1885; 5

in 1886; 6% in 1887; 6% in 1888 and 1889; in 1890, May, 4; Novem-

Lop "2b,

‘Phe Belleville &Carondelet is leased for 983 years from Juse, 1883, at
arental of $30,000 per year, which is a guarantee of interest on the
bonds, the stock of $500,000 being owned by the St. Louis Alton <t

Terre tc«. .

eIrlqe Egllfewlle & Eldorado is leased for 985 years from July 1,1880,
at a rental of 30 per cent of the gross earnings, but $15,400 per year
Euaranteed. Stock, $1,000,000; par, $100. The St. Louis Southern

ailroad (including Carbondale & Shawneetown) is leased for 980 years
for 30 per cent of gross earnings, minimum to _be $32,000, and interest
on bonds being guaranteed to that extent. The Chicago St. Louis &
Paducah Road is leased for 978 years from Mareh, 1888, at 30 per, cent
of %ross earnings, with gua_rantee of rental to pay first mortgage inter-
estI (;/. 475, p. 0%) I’ e fIESt m(irtsgage bonds on this road are redeem-
able after September 1, , at . .

ecemEer gi,lSBé, siln E;ng ?ung held of the first mortgage bonds,
«636 000 (included above), on which interest is paid, and $607,804 oash.
The <<f|r|n% fund for first mortgage bonds is $25,000 per annumjf
bonds can be bought at 110 and” interest; otherwise lapses. The divi-
dend bond terms were in V. 48, p. 389. The preferred stock has aprior
right to a cumulative dividend of 7 per cent before any is declared on
fcommon and the arrears accrued to Jan. 1, 1891, amountto 38Q per
nent or *944.163. The preferred stock is also convertible into common
at par. Common stock is $2, OO_,OOO'é)ar, $100, , T “*?aoi
ividends on preferred stock since 1876.—n 1878,2 per cen{E; in 1881,
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on first page of tables. Road. Bonds Value.
St. Joseph A Grand | —1st M.,g.,int.guar. by U.P.o 252 1885 1,000
%d mopt age, income, %d ,.g“: ...... g .......... y ...... ¢ 252 1885 _ 1,000
an & SO RR. Psm(%% ,000p.m.)g.,|nt.gu.c*§(r 196 1887 500 Ac.
St. LouisAlton ASpring.—1st M., g. ($12,000 p. m.)o 87 1887 $1,000
2d mortglage, [oY 1S I o eeeeeeceeeen 1889 -
St. LouisAlton ATerre Haute—Pf, stock(f7 cum.),con, 10 0
1st M. (ser. A.& B.,each$1,100,000) ,s.f.,notdrn.cc 207 1862 1,000
2d mort.,pref.(series C & D,each $1,400,000) ¢ 207 1862 1,000
2d mortgage, incomes....., oo -----—¢* 207 1862 1,000
Dividend bonds, income ( 48, p. 389) ------ 1881 1,000
Belle. & So. lI1—IstM. (|nti\9|uar.) sf. notdrncs 56 1866 1,000
Belleville & Carondelet, 1stM.,Belle.toE.Caron.c’ 7 1883 1,000
Belleville & El Dorado—I1st (int'estguaranteed)c’ 50 1880 1,000
2d mortgage.. LY - ® 50 1880 1,000
st Lol Southe gold. iy ¢ 31 1886 1,000
2d mortgage, income, non-cumuiative .C 31 1886 1,000
Carbondale A Shawneet'n IstM., g.»int. guar.c 17 1887 1,000
Chic. St. L. & Paducah 1st M., g.r'd at 105 guar.c 53 1887 1,000
2d mortgage, gold, income (non-cumulative) .c 53 1887 _ 1,000
St. Louis A Cairo—lst mort. int. guar. M. AO., g.< 161 1886 500 Ac.

St. L. A San Fran.—See Atchison T. & S. Pe system

3 and 55 in bonds; from 1882 to 1885, inclusive, 7; in 1886, 27; in 1887,
nil; in 1888,1*4; in 1889,1. L

The annual report for 1890 was m Y. 52, p. 351.
GENERAL FINANCIAL RESULTS.

1887. 1888. 1889. 1890.
$ $
Gross earnings.... 962,480 949,307 1,110,426 1,336,910
Net earnings..g 441,401 400,796 ,748 767
Rentals paid..... 55,883 249,936 332,095 362,149
Net revenue............... 185,485,518 150,860 129,653 165,618
Add rental of main line.. 452,452,437 452,540 452,729 *431,667
Total net receipts.... 637,837,957 603,400 582,382 597,285
educt—
Interest on funded debt.. 469,dG®,000 469,000 469,000 469,000
New equipment, taxes, Ac— 169,96@,96269,182 94,078 146,996
Total deductions....... 638,688,961 538,182 563,078 615,996
Balance........ccceceeens def.1)e64,005 65,218 19,304 df.18,711

*Including interest on C. C.C. A St. Louis bonds in 1890.
—(V. 48, p. 372, 389, 397, 855; V. 50, p. 482, 632, 801; V.51, p. 52
114, 383,-459, 494; V. 52, p. 42, 81, 351.)

St. Louis Arkansas & Texas.—See St.Louis Southwestern.

St. Louis 8c Cairo.—Owns Cairo to East St. Louis and branch, 161
miles. The former Cairo A St. Louis made default April 1,1874, and
was sold in foreclosure July, 1881. Stock is $6,500,000. In January,
1886, a lease was negotiated till January 1,1931, to the Mobile A Ohio
Railroad on the basis of a rental of 25 per cent 0) of the gross
revenue of the whole line, Mobile to St. Louis, this rental being guaran-
teed by the lessee to amount to $165,000 per year. In year ending June
30,1890, gross, $727,095; net, $159,939 (against $144,487 in 1888-89);
rental to St. Lotus A Cairo, $172,127. See V. 51, p. 830.

St. Louis 8 Chicago.—8bb North A South of IIlinois.

St. Louis Iron Mountain 8 Southern.—See MissouriPacific
System.

St. Louis 8c San Francisco.—See Atchison Topeka A Santa
Pe System.

st. Louis Southwestern.—Road extends from Bird’s Point, Mo.,
OIEpOSIte Cairo, 111, to Texarkana, Tex., 418 miles, and thenoe by
the Texas road to Gatesville, 305 miles; total, main line, 723 miles
branches, Mt, Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow;
gauge , 89 miles; Corsicanato Hillsboro, Tex., 42 miles; Commerce to

ort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles;
Altheimer to Little Rock, Ark., 43 miles; Malden, Mo., to Delta, 51
miles; other branches, 12 miles; total, January, 1890,1,227 miles.

This oompany is successor to the St. Louis Arkansas A Texas, whose
road was sold in foreclosure in October, 1890, the same property having
been previously foreclosed in 1885-86. The St. Louis Arkansas A Texas
had defaulted on cour_pons due May 1,1889, a receiver being appointed
May 13,1889. Mr. F. P. Olcott, Central Trust Company, was chairman
of a bondholders’ committee, and their plan of reorganization was
glven atlength in the Chronicie, V. 50, pp. 141 and 561, under which

he property was foreclosed and new securities issued as shown in the
table above.. . ) ) .a

The organization consists of three corporations.—the St. Louis South-
western Railway Co., the St. Louis Southwestern Railway Co. of Texas
and the Tyler Southeastern.

Of the new first mortgage bonds, $500,000 are to be reserved for a
period not exceeding five years. The new incomes will receive from
January 1,1891, such interest, payable semi-annually, not exceeding 4
per cent per annum, as can be paid out of net earnings of the railways
during the preceding fiscal year, after payment of operating expenses,
repairs, renewals, replacements, taxes, insurance and interest on grlor
liens. The issue of these certificates may be increased up to $10,000,-
000, subject to restrictions to be provided in the mortgages as to their
issue and application of the proceeds. A i

The first mortgage certificates are issued against a like aggregate
amount of first mortgage bonds secured upon the lines at a rate not
exceeding $16,500 per mile, and the second_mortgage certificates
against second mortgact{:]e bonds at $8,250 per mile. i

arnings of the road while in the hands of the receiver were as fol-
lows, large expenditures for iron bridges, steel rails, Ac., being included
in operating expenses. (SeeV. 52, p. 322.)

/—Year ending Dec. 31.
1889. 1890.

Inc. or Dec.
. $ $ $
Gross earnings................ 3,876,285 4,102,142 Inc. 225,857
* Operating expenses......... 3,289,226 4,844,124 Inc. 1,554,897

Net earnings 587,058 def.741,981 Dec. 1,329,040
* Betterments and extraordinary expenses (included in operating ex-
penses above)7were $1,464,902 in 189 a%amst $363,506 in 1889.
—(V. 50, P 2,107,139, 207, 245, 276, 314, 353, 452, 520, 561, 875,
904; Y. 5Ifp. 21,114, 207, 570, 609, 830; V. 52, p. 121, 322.)

Rond«—Princi-
AMOU ot par e Where Payable and by SIS
P ate per en ere Payable, an ock as
Outstanding "¢, Payable om. Y “Dividend.
6,998,000- 6 g. M. AN N.’Y., Central Trust Co. May 1, 1925
1,679,000 5¢g J. A J. Lastpaid July 1887. July 1, 1925
2,735,500 5¢ J. A J. N Y, Central Trust Co. Jan. 1, 1927
As collateral 59. MA S New York. 1918
As collateral 6d. June 1, 1909
1,660,800 Jan. 10, 1889
2,200,000 7 Various N.Y., U. 8. Trust Co. July 1, 1894
2,800,000 7 Various do do July 1, 1894
1,700,000 7 . A do do July 1, 1894
1,357,000 6 June 1 AfterJan.,'94
1,030,000 8 A. A O N.Y., State TrustCo. Oct. 1, 1896
85,000 6 J. AD. do do June 1, 1923
220,000 7 J. A J do do t July 1. 1910
330,000 6 F. A A do do Aug. 1, 1920
550,000 49 MA S do do Sept. 1, 1931
525,000 5 M. A S do do Sept. 1, 1931
250,000 49 MAS do do Mch. 1, 1932
1,000,000 59 MA S do do Sept. 1, 1917
1,000,000 59 M. A S do do Sept. 1, 1917
4,000,000 49 J. A JNY,Farm. L ATr. Co. Jan. 1, 1931

St, Louis Vandalia 8 Terre Haute.—(See Map Pittsburg Cin-
cinnati_ Chicago A St. Louis.)—Owns from East St. Louis to Indian»
State line, 158 miles. Road opened July 1, 1870. Leased to the Terre
Haute A Indianapolis RR. gor account of’itself and the Pittsburg Cincin-
nati Chicago A St. Louis RR.) at a rental of 30 per cent of gross earn-
ings. In 1890 a general settlement of old accounts was made with the
Terre Haute A Indianapolis, under which this company received $287,-
157 in cash and 5per cent notes for $657,665, payable $25,000 monthly
from August 1,1890.

In July, 1887, suit was brought by the lessor company to declare
the lease void, but Judge Gresham decided in favor of its validity,
and the case has been appealed to the U. S. Supreme Court. The first
mortgage and $1,600,000 of second mortgage bonds are guaranteed by
the lessees, and also by the Pittsburg Cincinnati Chicago A St. Louis
RR. Stock, $2,379,358 common and $1,544,700 pref.; par $100. Penn-
sylvania RR. holds $837,000 1st pref. and $225,000 2d mort. converti-
ble 7s. Last annual reportwas in Chronicle, V, 52,6). 278. In year
ending Oct. 31, 1890, ’g_iross earnings were $1,833,301; rental to St.
Louis Vandalia A Terre Haute, $549,990; less charges, $370,459, leav-
ing surplus, $179,531, a%alnst $148,585 in 1888-89. _In 1885-6 profit to
lessee was $23,687; in 1886-7 profit $117,821; in’'87-8 profit $11,983;
in '88-9, $56,987; In 1889-90 profit $100,466, (V.48, p. 68,126 ; V.
50. p. 242; V.52, p. 278.)

St. Paul 8 Duluth.—Owns from St. Paul, Minn., to Duluth, Minn.»
155 miles; branches to Clocquet, Grantsburg and Sandstone, 28 miles;
leases—Stillwater A St. Paul Railroad, 13 miles; Minneapolis A Duluth
Railroad, 13 miles; Taylor’'s Falls A Lake Superior, 21 miles; Duluth
Short Line, Thompson to Duluth, 18 miles; total, 147 miles. Between
North Pacific Junction A Duluth, 24 miles, the road is owned jointly
with the Northern Pacific. = . . 3 )

The Lake Superior A Mississippi Railroad was sold in foreclosure May
1,1877, and this company organized June 27. The preferred stock is
received in payment for lands at par. Three shares of common stock
have one vote, and each share of preferred has one vote. Preferred stock
has a prior right to 7 per cent; then common to receive 6 per cent.

Dividends on common stock: In 1887, 3 and 15 in common stock; in
1888 and since, nil. = Dividends on preferred since 1880:_ In 1881, 10
stock; in 1882, 3~ in cash;(in 1883,7; ih 1884, 3*2 and 7 in preferred
stock; from 1885 to 1888, 7; in 1889, 5*2; Jan. 16; 1890, 2/ ; Sept. 1,4;
in 1891, March 2, 2~. The second mortgage covers the right to leased
lines, but not the land grant. ) )

The company has aland grant, of which 1,068,855 acres remained un-
sold June 30,1890, and 65,441 acres of the Taylor’s Falls branch.

From July 1,1890, to Jan. 31,1891 (7 mon hs),é;ross earnlnzn;s were
$964.504, against $877,349in 1889-90; net, $373,352, against$288,619.

Fiscal year ends June 30. Report for 1889-90 was in Y 51, p. 536.

Earnings have been as follows:

1888-89. 1889-90.
1,406,865 1,41(1527
402,178 415,566

Di -
isbursements 218811 258,915
295,040 134,117
513,851 393,032
Balance from RR. operations def.$111,673 sur.$22,534
Receipts from stumpage and lands... 111,596 192,848

Balance def.$77 sur.$215,382
-(V. 48, p. 129, 460, 609, 829; V.51, p. 241, 275, 536.)
*t. Paul Minneapolis 8 Manitoba.—See Great Northern.

*St. Paul 8 Northern Pacific.—Line of Road—Brainerd to
Minneapolis, 139 miles, and branches to St. Paul, Ac., 47 miles; total,
184 miles. Owns terminals in Minneapolis on 20 acres, and owns in all
some 400 acres about St. Paul and Minneapolis. The land grant (197,388
acres unsold March 1,1890,) is between Brainerd and Sauk Rapids; pro-
ceeds of lands are first applied to purchase of Western Minneapolis
bonds, then to general mortgage at 120 or under. The road, with its
terminal ?roperty, is leased for 999 years to the Northern Pacific, at a
net rental equal to 40 per cent of the gross receipts, but any surplus
over 6 per cent on stock is divided equally between lessor and lessee.
The bonis are guaranteed by Northern Pacific. Interest on coupon
bonds is {Jayable F. A A.; on registered bonds, Q.—F. The stock is
placed in trust with the Farmers’ Loan A Trust Company, but power to
vote is in the Northern Pacific Company; “ beneficial certificates,” en-
titling holders to dividends, are issued. Of the stock $3,002,500 is
owned by Northern Pacific. Dividends from 1883 to 1890, inclusive, 6
per cent ger annum. In year ending June 30,1890, gross earnlnlgs
were $2,052,099; rental from Northern Pacific, $740,652; other rentals,
Ac., $161,274; total net income, $901,926, from which paid interest,
Ac., $538,803; dividends, $330,000; total payments, $868,803; surplus,
$33,123.—(Y. 49, p. 23, 540; V. 51, p. 535.)

SanAntonio 8c Aransas Fass.—(See Map)—Owns from_Kerrville
to Aransas Bay, Texas,221 miles; Kenedy to Houston, 176 miles;
Yoakum to Lexington, 88 miles; Skidmore to_Alice, 43 miles; Shiner to
Lockhart, 55 miles; branches to Corpus Christi, Rockport, Ao., 63
miles; total, 646 miles. Company was unable to meet July, 1890, in-
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RAILROADS.

_ ' Miles Date Size, or
mFor explanation of column headings, <fcc, see notes _ of of Par
on first page of tables. Road. Bonds Value.

*St. Louis' Southwestern—Common stock.................. $300
Preferred stock (5 per cent non-cumulative)........ 100
Istmort. cert. ($20,000,000), $16,500 p. m., gold. 1891 1,000
2d M. income cert., for $10,000,000, non-cum-—-— 1891 500 &c.

St. Louis Van. <€TerreH —1st M., s.f. guar, notdr.c* 158 1867 1,000
2dmort., sink-fund, notdr'n ($1,600,000guar.) .c* 158 1868 1,000

St. Paul d Duluth—Common stock 100
Preferred 7 per cent sto 100
1st mortgage.... . 167 1881 1,000
2d mortgage 167 1887 1,000
Taylor'sPalls & p., 1stM. gu., s.f. notdr.c* 21 1884 1,000
Duluth Short L. IstM, guar.,cum.,s.f. not driu.c* 25 1886 1,000
Stillwater & St. Paul 1st mort., g. (not guar)........ 12 1870

JSt. Paul Minn. &®Manitoba—See Great Northern:

St.Paul&No.Paeific—Stock($10,000,000) authoriz’d 184 100
Western RR. Mum. 1st M. RR. covere bg gen. M. 60*2 1877 1,000
General mortg., guar., land %r. ($10,000,000).c*Ar 184 1883 1,00

mSnAnt. dkAransas Pass—1st M., g, red. at 110.c* 152 1885 $1,000
1st M., exten.,é;old 8$12,000 p.m.) red. at 110.c* 372 1886 ,000
1st M. for $9,000,000, gold, $15,000 per mile, .c* 115 1888 1,000
2d M., g., income for 5years, $8,000 per mile___ 639 1888 1,000
Rolling stock lease warrants............ ...... e

Sandusky Mansfield ckNewark—Re-organized stock 116 "' 50
1stM.,int. gu.under lease byB.&0O.anaCent.O...c* 116 1869 1,000

Merest, and on July 14, B. F. Yoakum, Vice-President, and J. S. Mc-

Namara were appointed receivers. SeeV. 51, p. 21, 85, 207. For the

m report to_the bondholders on the condition of the property, see V. 51

. ’;3' 345. The reorganization committee is F; P. Olcott, Joseph Wharton,

I Henry Budge, E.P. Swenson, A. S. Heidelbach, J. Kennedy Tod an
Fred."Cromwell. Their plan of reorganization was published in March
1891 (see V. 52, p. 464), and provides as follows: .

The whole property shall be acquired ,by foreclosure or otherwise
and the following new securities created covéring all the property:
NEW SECURITIES TO BE ISSUED.

A. First mortgage five per cent fifty-year gold bonds of
$1,000 each, carrying interest from July 1st, 1891:
Issue limited to...... ... $16,800,000-$21,000p. m
Reserved for extension fc and
Austin and for additional rolling
stock asrequired......c.ccoceve veveneenns

2,100,000

Present issue for the purposes of this reorganization___ $14,700,000
Five per cent non-cumulative preferred stock, par
. value$100 per share.. P . $5,250,000
j 3. Common stock, par value $100 per share...... $5,250,000
Assenting security holders will réceive (1) for ola first mortgage 6 per
«cent bonds, with July, 1890, and subsequent coupons attached, new
1 first mor%%age 5 per cent gold bonds, $1,000; new 5 per cent preferred
fStock, $150, and new common stock, $150. l52) For each old first mort-
gage 5 per eent bond,. October, 1890, and all subsequent coupons
attached, new first mortgage 5 per cent bonds, $85 0 new preferred
stock, $120; new common stock, $120. (3) For each old $1,000 second
1 mortgage bonds, all coupons attached} new first mortgage 5 per cent
P bonds, $225; new 5 per cent preferred stock, $250; "new common
1] stock, $250. (4) For each share of old stock (in the hands of the pub-
; lie) $100 in new stock. Floating debt holders now control $3,400,000
o f common stock, for which they will receive $1,600,000 in new pre
ferred Stock as part of the general settlement,
é Each holder of $2,000 old firsts may subscribe to a cash fund created
i "to liguidate cash reafulrements for $850 of said fund, for which he will
receive $1,000 new firsts, $350 new preferred and $350 new common,
Among other points, the plan empowers the Reorganization Commit
tee to transfer to voting trusteesin exchange for certificates therein
the stock of the reorganized company, under the terms of the voting
d;rust provided for. The committee are named as trustees for three
years from July 1,1891. The committee requests an immediate de
posit of securities with the Central Trust Company of New York in
«exchange for the Trust Company’s engraved receipts. It is stated that
-cIJver 60 per cent of file bondholders of all classes have assented to the
plan.

The mortgage of 1885 covers the 150 miles from San Antonio to
Aransas Pass, that of 1886 from San Antonio to Kerrville, 71 miles,
Kenedy to WAIlis, 131 miles, and Yoakum to Lexington, 86 miles; Waco
rto Lott, 28 miles; Skidmore to Alice, 43 miles; Gregory Junction to
«Corpus Christi, 14 miles; and that of 1888 from Wallis to Houston, 45
miles; Shiner to Lockhart, 55 miles, and Rockport Branch, 15 miles.
The Farmers’ Loan & Trust Company of New York, is_trustee of botl

1 mortgages. Abstract of 1886 mortgage given in V. 45, p. 372. Stock
issued, $5,000,000. There are car trusts payable at the Atlantic Trust
Co., N. Y.City. From January 1 to June 30 (six months), in 1890,
/%ross earnings were $728,346; net, $84,068. U. Lott, President and
~General Manager. . 49, p. 23,174,236, 270,511, 690; V. 50, p. 107;

Vz\ll645} p. 21, 85, 143, 207, 276, 345, 383, 538, 571, 788; V. 52, p. 294,

Sandusky Mansfield Sc Newark.—Owns from Sandusky, O., to
Newark, O.,” 116 miles. Leased to Central Ohio, guaranteed b)éBaItl—
more & Ohio, Feb. 23,1880, till Dec. 1,1926, with option to the Balt. &

; Ohio Co. to renew for terms of 20 years each. Itis operated as Lake
iErie division of the Baltimore & Ohio system. Rental is $201,850. In
1888- 89, gross, $1,177,519; net, $283,177 i profit to lessee, $58,041.
1889- 90 gross, $1,211,170; net, $271,397; profit to lessee, $47,162.

«an Francisco ScNorth Pacific.—Point Tiburén, Cal., to Ukiah,
;-'Cal., 106 miles, and branches, 56 miles. Consolidation of various com-
=panies March 19,1889. Connects with San Francisco (6 miles) by com-
}I)_any‘s steamer. Bonds issued at $25,000 per_mile; trustee, Mercantile
. Trust Company, New York; sinking fund, $25,000 per annum, and
bonds drawn {(or purchased) at 110 and interest. [See abstract of the
8. 241':.] Capital stock, $6,000,000; no floating debt.

, to February 28,1891 (8 months), gross earnings
were $558,633, against§495,339; net, $189,295, against $153,510, In
¥>ear .ending June 30,1890, gross eamlg s were $/55,293; net, $253,-

10; interest, taxes and sinking fund, $251,778; surplus, $1,732. J. F;
.iBur;in, President, San Francisco. (V. 48, p. 800; V. 51, p. 205

Savannah Americas A Montgomery.—(See Map.)—Owns

from Omaha, Ga;, on the Chattahoochee River, easterly, 190 miles, to-
Lyons, where connection is made with the Savannan & Western (Cen-
tral of Georgia system), forming a direct line to Savannah, Ga. Aitl
extension is in progress from Omaha to Montgomery, Ala. SeeV. 52,
: p. 322. A trame contract has been made with the Savannah & Western
.»,and through trains run via thisline from SavannahtoBirmingham. Ala -
This was formerl% the Americus Preston & Lumpkin. Ofthe Is
mortgage bonds $100,000 are afirst lien on 38 miles; the others cover
-extensions, being a second lien on the 38 miles. The new consol

a

mortgage in V. 49,
FromJuly 1,189
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INTEREST OR DIVIDENDS. Bonds—Princi-
Amount pal,When Ifiie.
Rate Per When Where P%able, and by ~ Stocks—Last
, Cent. Payable om. . Dividend.
$16,500,000
20,000,000
19,500,000 4 9. M. & N. N. Y, Central Trust Co. May 1. 1989
8,000,000 4 J. & J. After ‘91, when earned. May 1, 1989
1.899.000 7 J. & J. N. Y., Central Trust Co. Jan. 1, 1897
2.600.000 7 M. & N. do do May 1, 1898
4,660,207 3 & 15 st N. Y., Of, 32 Nassau St. July 5, 1887
5,376,910 223 M. & S do do Mch. 2, 1891
1,000,000 5 F. & A. do do Aug. 1, 1931
2,000,000 5 A. & O. do do Oct. 1, 1917
210, 6 J. & J. do do Jgn. 1, 1914
500.000 5 M. & S do do Sept. 1, 1916
262,500 7 J. &D. do do Dec. 1, 1900
5.500.000 in Q.-J. N.Y,, Office, 35 Wall St. Feb. 1, 1891
438.000 7 M & N. N.Y., Winslow, L. &Co. May 1, 1907
7.464.000 6 ge Various do 0 Feb. 1, 1923
$1,750,000 69 J. & J.Jan.1890,coup, lastpd. Jan. 1, 1916
4.473.000 69 J. & J. Jan.1890,coup, lastpd. July 1, 1926
1.725.000 59 A & O Apr.1090, coup.lastpd. Oct. 1, 1938
5.112.000 5g9. A &O. None paid. Oct. 1, 1913
1.046.000
1,068,832 31a Feb. 1. MossN.Bk., Sand’ky, O. Feb. 1, 1891
2.300.000 7 J. & J.N. Y., Union Trust Co. Jan. 1. 1909
mortgage is for $4,100,000 (Mercantile Trust Company of Baltimore«

trustee). Stock authorized is $5,000,000; outstanding, $152,783; par
$100. Car trusts and notes $290,481, bearlngw per cent interest and
due yearly 1891 to 1898, payable $2,611 monthly. i
From uI%/ 1,1890, to January 31,1891 (7 months), gross earnings
wére $300,773, against $121,691 in 1689-90; net $136,454, agamst
$59,189. In Xear ending June 80, 1890, gross earnlngs were $240,260;
net, $111,642; surplus over fixed charges, $44,874.—(V. 48, p,, 369,
764; V.52, p. 322)

Savannah Florida Sc Western.—Owns from Savannah, Ga.,'to
Chattahoochee, Fla., 258 miles; 3 branches to Bainbridge, &e., 15 miles.
Dupont to Gainesville, 118 miles; Thomasvillé to Albany, 58 miles;
Thomasville, Ga;, to Monticello, Fla., 24 miles;, Waycross to Jackson-
ville, 75 miles; Fort White, Fla., to Lake City, Fla., 20 miles; total, 569
miles. In January, 1888, control was purchased of the Brunswick &
Western Road, Brunswick,to Albany, 171 miles, with bonds as abofe,
the first. mortgage bonds_bemg guaranteed. In 1690 a controlling
interest in the Alabama Midland was acquired by the Plant Investment
Co., which controls the system. See Alabama Midland; also, Y. 51*p.
50. The Metropolitan Trust Co., of N. Y., is trustee of the mortgages.
The Savannah Florida & Western stock is $6,403,400 (par $100) and
dividends have been: In 1881, 9laper cent; in 1882, 6”; in 1883, 7; in
1884, 4; in 1887,13}; in 1889, 4. In 1889 gross earnings were $2,954 -
624; net (after payment of about $100,000 for extraordmar{ expendi-
tures) $564,306; surplus oyer fixed charges, $116,562. In 1888 gross
earnmgs, $2,853.030; net, $669,302; surplus over charges, $260,773.
H. B. Plant, President, New York. (Y. 49, p. 235 ;Y. 51, p.50.) -

.Savannah S Western.—Owns from Birmingham, Ala. éconnéo'
tionwith Kansas City Fort Scott & Memphis), to Americus, Ga., 222
miles; Columbus to_Greenville (narrow gauge), 50 milesj Opeiika ¢to
Roanoke, 37 miles; Eufaula to Ozark, 60 miles; Meldrim t® Lyons, ‘58
miles; total, 428 miles.

This was a consolidation in August, 1888, of the Columbus €cWestern

and other roads. Road belongs to the Central of Georgia %/stem. Stock
is $3,000,760 (par $100), all owned b¥ the Central of Georgia. The
trustee, Central Trust Compal New “York) -is

consolidated mor%gage 1 r&y ;
for nominally $18,000,000, of which $1,560,000 held in trust for prior
liens; abstract of mortgage in V. 49, p.’240; principal and interesais
%uaranteed by Central Railroad &Banking ompani/ of Georgia, in
889-90 gross earnings on 386 miles were $889.362; net, $208,086,
against $87,485 in 1888-89. President, Gen. E. P. Alexander, Savan-

nah, Ga—(V. 47, p. 218 ; V. 48,. p. 729; V. 51, p. 910.)

Schug/lk_ill Sc Lehi?h._—Owns from High's_Farm, near Readiag,
Pa., to Slatington, Pa., 41 miles. Reorganized in 1880, and in 1883
leased to Phi adeléahla &Reading for 999 years. Reading owns the
stock ($50,000) and $400,000 second mortgage bonds. The first mort-
gage bonds, are guaranteed.

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., il
miles; branches, 8; total, 19 miles. Leased to Philadelphia & Reading
Railroad for 999 years from Sept. 1,1861, at 5 per cent on stock. Has
no bonded debt.

Scioto Valley St New England.—Columbus,; Ohio, to Peters-
burg, Ohio, 131 miles. The Scioto Valle?/ Railroad_was sold in fore-
closure Jah. 22,1890, and the Scioto Valley & New England organized.

(SeeV. 49, p. 342). In June, 1890, sold ‘to the Norfolk & Westerm-
which see. gv. 48, p. 463, 764; Y. 49, p. 52, 342,435, 789; V.50, p. 139,
207,276,452,875).

Seaboard Sc Roanoke.—Owns Portsmouth," Va., to Weldon and
branch, N. C., 81 miles; leases Roanoke & T. R. Railroad, ;29 miles.
Also has a controlling interest in -the Raleigh & Gaston Railroad, 109
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro-
lina Central, 269 miles; also controls Pittsboro Railroad, iTmiles, and
Carthage Railroad, 11 miles; total of all,-618 miles. Ofthe stock, $1,-
058,700 is common, $200,000 is 1stpreferred 7 per cent guaranteed, and
$44,200 is 2d pref. guaranteed. The debentures above are to be included
in any 2d mortgage issued. _After August 1,1916, they are jpayable at
will as axvhole, or in 10 pércent instalments.1Semi-annual dividends
of 5dper centwere paid for several years, butin November, 1890, the
dividend paid was 3~ per.cent, k X i

With Raleigh & Gaston guarantees the bonds of the Georgia Carolina

& Northern, which see. .

Inyear ending June 30, 1890, gross earnings on road proper, 114
miles, $681,619 ; net, $275,267; other income, $90,849; ttal, $365,-
616; surplus oyer fixed chafges, $235,154; from which paid dividends
10 per cent), '$130,290; surplus ovef dividends, $104,864, a a|r(1\s(t

7)1

s 888'89. J. M.iRobinson, President, Baltimore, Md.
46, p. 539, 678, 827; V. 49, p. 435; Y. 51, p. 344; V. 52, p, 350, 42
Seatlle Lake Shore & Eastern.—Line "operated from Seattle
Jo, Sallal Prairie, 62 .miles, and Spokane Falls_to Davenport, 50
miles y Junction"to Sedro June., 03' miles; total, 175 miles. In course
of construction northefrom Sedro Junction to a connection
with the Canadian Pacific at. the international boundary line, 53 miles.
The Canadian Pacific is building a branch from Mission, a point on the
main line, down to the boundary line to meet the Seattle Lake Shore &
Eastern. In Jul&/, 1890, the Northern Pacific purchased about $3,000™-
000 of the $5,000,000 stock and %Jaranteed by endorsement both prin-
cipal and interest of the bonds. New York omoe at 35 William Street.
(V. 50, p 314; Y. 51, pj 114)
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Bonds—Prinot

INTEREST OR DIVIDENDS.
pomibet Miles Date Size, or Amount., Rate per When Where Payable, and by pglt'géllps—len gg?
i i 0 0 ar i ) ck

Pot explanatlogn(?;rcs(%lg%r; %ﬁgmgss.' &e., see notes Road. Bonds Value, Outstanding CenE Payable V\Xmm. Dividend.
San Fran. ANo. Pae —1st M.,g.($4,500,000)s.f.c*& 162 1889 1,000 4,176,000 5g. 3. & J.N.Y. 46Wall, & Frnk'frt Jan. 1, 1919
Savannah Americus A Mont ogm§$r§—lst monzts ....... . 1885-6 ‘500 250,0 77 J. & J. New York < Americus. 1905 & 1906
Consol. mort.,gold, $12,000 per mile,$4,100,000c* 176 1889 _ 1,000 2,100,000 99_ J. & J. Baltimore & Americus. July 1, 1919
Savannah Florida A West—At. & G. consol, mort.c 47 1867 500 < 1,780,000 \Ig/l g ,ﬂ N.Y..Ig.B.PIant,chavan July 1, 1897
So. Ga. &Flor., 1stMs., endby State of Georgia.c* 58 1869 1,000 464,000 7 M&an do do May 1, 1899
2d mortgage, gold.....cc.c..ovoviveoioneceoenrcriernens o _58 1869 1,000 200,000 79 M - 0 0 May 1, 1899
«av.Fla. e'sg,consoI.M.for $6,500,000, g.c*&r 545 1884 1,000 4,056,000 ﬁ g 8 go go Apr. 1, lggg

Monticello extension bonds 90, ] . " NLY 120W 23d S (3&5 pr. 1, 1

Brunswick & West. 1st M. ; 171 1888 500 &c. 3,000,000 4 g J. & J.NY,, . St.&Sav. Jan. 1, 1938
Income bonds non-cum'u% - 1888 1,000 3,000,000 5 None paid. Irredeemable.
Savannah A Western-Kolumbus & West'n ist M,.c 158 1881 1,000 800,000 6 J. & J. N.Y,, Security & Tr. Co. Jan. 11

Columbus & Rome 1stmortgage...... - ..cccooerven... o 50 1884 1,000 200,000 6 J. & J go go Jan., 1914
1st consol, mort., gold ($18,%0 permile), guar.c 427 1889 1,000 9%88888 i,\g M % NS.' o o Mch. 1, 1929
Ssccri]olgl\ljgllleA f&lggn—liﬂgﬁ%ﬁl e 131 1889 1,000 5,000,000 4 g M. & N. N. Y..Central Tr. &Phil Nov. 1, 1989
Seaboard ARoanoke—St'k ($244,2 81 Too 1,302,900 3~ com. M. & N. Balt,, Farm.& Plant.Bk. Nov. T, 1890
Debentures, redeem, at will after Jul 1886 100 &c 690,000 6 F. &A Portsmouth, Va. ~ Aft. July,1916
1st mortgage for $2.500,000. 81 1886 1,000 650,000 5 J. & J. N.Y. Baltimore &Phila. July 1; 1926
ShamoKm Sunbury A 'Lewisbur 31 1882 1,000 1,000,000 5 M. & N. Phila,, Phil. &Read.RR. May 1, 1912
2d mortgage 31 1890 1,000 1,000,000 6g J &J _do do July 1, 1925
Shamokin” Veil. A 29 50 869,450 3 F. & A. Phila,, Penn. RR. Co. Feb. 1, 1891
28 1871 500 &C. 2,000,000 79 J & J. do do July 1, 1901

Shamokin Sunbury A Lewisburg.—Line from Shamokin to
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. Leased
tto Phlladelphla&Readmg till July 20, 2883, and used for coal traffic
morthward. In 1890 stock was increased to $2,000,000 and new 2d
mortgage was issued. The old 2ds of 1884 have been cacneled. Stock,

#2,000,000; par, $50. (V. 51, p. 21.)

Shamokin Valley 6¢c Pottsville.—Line of road, Sunbury, Pa., to
Mt. Carmel, Pa., and branch, 30 miles. Leased February 27, 1863, for
=999 years to the Northern Central Railway Co., with a guarantee of
(taxes, interest on the bonds and 6 %er cent on the $869,450 stock (par
«50), of which $619,400 is owned by the Northern Central. Pennsyl-
vania RR. owns $605,000 7 per cents.” Gross earnmgs for 1889, $403,-
=:42; net, $213,559. Gross earnings for 1888, $409,677; net, $195,636.
«George B. Roberts, President, Philadelphia.

Shore Line (Conn).—Owns New Haven, Conn., to New London,
«Conn., 49 miles. Leased to New York & New Haven RR., Co. m perpet-
uity November 1,1870, at $100,000 net per annum. Dividends usually
B8*4 or 3*2 per cent in January and 4 per cent in July. Operations and
~earnings are included in the reports of the lessee.

Shreve_f)ort 6c Houston.—From Shreveport, La., to Logansport,
La., 40 miles; connects with Houston East & West Texas Road, forming
with that a narrow gauge line of 230 miles from Shreveport to Houston.
Mr. M. E. Howe was appointed receiver January 1,1890, and sale un-
der foreclosure took place on June 2,1890. (V. 50, p. 353, 875.)

:Silver Slorings Ocala 6¢c Gulf.—Projected from Palatka, Fla., to
Point Pinellos on Tampa Bay, about 250 miles, and completed to Homo-
sassa, 50 miles, with brauch, 9 miles. Stock, $2,500,000, par $100.
There is a land grant of 13,840 acres per mile, of which the mortgage
mcovers 4,000 acres per mile. Thomas C. Hoge, President, 56 Wall St.
ry,
At

Sioux Cité/_ 6c Northern.—Owns road, completed in Februal
1890, from Sioux City northerly to Garretson, So. Dak., 96 mnes. |
Garretson connection is made “with the Great Northern, with which
there is a traffic contract for thirty years. The road forms part of the
Great Northern’s through route from Sioux City to Duluth, a distance or
435 miles. The mortgage (trustee, Manhattan Trust Company) is
limited by supplemental deed to $1,920,000, the oun
standing. ~ Stock authorized, $10,000,000; outstanding, $1,440,000.

From Jan. 1 to Jan. 31, 1891 (1 month), gross earnings were
$83,949; net, $15,109. In 1890 gross, $310,046; net, $133,648. (V.
50, p. 276, 353; Y. 51, p. 416, 459.)

South Bound.—Under construction from Savannah, Ga., to
=Columbia, 8. C., 140 miles. The Savannah Construction Company,
with a capital of $737,000, is building the road and hopes to have it
=completed in 1891. Mr. B. A. Denmark, of Savannah, Ga.,is President
«of the construction company.

South Carolina.—Owns from Charleston to Augusta, S. C., 137
miles; branches to Columbia, 68 miles, and to Camden, 38 miles; exten-
sion, 4 miles; total main line and branches, 247 miles. The Carolina
(Cumberland Gap & Chicago Railroad, from Aiken to Edgefield, 25
miles, and the Columbia Newberry & Laurens Railroad, from Columbia
to Newberry, 45 miles, are operated under a temporag arrangement
in connection with this road, making 316 miles operated.

Sold in foreclosure July 28,1881, and on Jan. 1, 1889, the company
«defaulted again, Foreclosure suit under first mortgage is pending, and
»lan of reorganizationwas given inY.49, p. 174, but'some firstmortgage
bondholders opposed this, and in October, 1889, D. H. Chamberlain was
«annointedreceiver, There are also $178,000 old 5 per cent first mortgage
extended bonds, payable 1892, and $8,000_ 7s, due 1907, in addition to
those above. In February, 1891, the Receiver paid to date intereston
all bonds having a lien” prior to that of first consols and the coupons
due April 1,1890, on the first consols. , (See V. 52, p. 41.) The stock is
i$4,204,160; par, $100; car trusts, $74,434, due December, 1893.

From July 1to January 31,1891 é? months), gross earnings on 313
miles were $1,048,050, ‘against $869,734 in 1889-90 on 247 miles;
net $435,129, against $237,626. X A .

Review of operations for year ending June 30, 1890, was m the
Chronicle, V. 51, p. 223.

INCOME ACCOUNT.

188§-7. 188%-88. 188%;89. ) 188$9-90.

Gross earnings........... 1,131,203  1,256)587 1,279,692 1,420,762
Oper exp.and taxes.. 894,832 853,141 1,009,497 973,98
Net earnings........ 236,371 403,446 270,195 446,773

-(V 48. P. 68,190, 463, 555, 689, V. 49, p. 115. 174, 471, 617, 654,
61; V. 50, p. 669, 741 ; V. 51, p. 207, 223, 416, 910; Y. 52, p. 41.)
South Florida.—Owns from Sanford to Tampa, Fla., 115 miles;
artow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper-
tes Sanford to Lake Charm, 18 miles—total, 207 miles. The road is
art of the Savannah Florida & Western system, and is to be extended
rom Pemberton Ferry northwesterly 80 miles. The bonds are held by
iie Plaut Investment Company. [n 1888 gross earnings, $328,884;
eficit under operating expenses, $72,819.

South 4cNorth Alabam a.—(«See Map of Louisville A Nashville.)—
,wns from Decatur, Ala., to Montgomery, Ala., and branch, 188 miles,
lontrolled by the Louisville & Nashville”Railroad Company, which on

June 30,1890, owned (in addition to the stock below mentioned) $2,
000,000 2d mortzqa%e bonds (pledged to secure its sinking fund loan of
1880) and $1,882,000 consolidated 5s, &c. Common stock, $1,482,071;
greferred stock, $2,000,000; of which Louisville & Nashville owns

1,373,300 common and all the preferred—all the latter and most of the
former being pledged under its unified mortgage—par, $100. Inyear
ending June 30,1890, gross_earnings were $2,202,151; net, $637,247;
deficit under interest, &c., $60,279, against $225,536 in 1888-89.—(V
50, p. 314.)

South Pacific Coast (Narrow-gauge).—Owns from_ Alameda
to Santa Cruz, 77 miles; branches, 27 miles; total, 104 miles. Theroad is
leased for 55 years from July 1,1887, to the Southern Pacific Company,
which company guarantees "the bonds and owns_all but $7,000 of the

stock. Trustee of mortgage is Farmers’ Loan & Trust Company. The
stock is $6,000,000; par, $100. In 1889 gross, $1,078,345; net, $406,-
508; surplus over charges, $138,804.—(V. 49, p. 540.)

South Pennsylvania.—The line was in progress between Harris"
burg & Pittsburg, 225 miles, making a western extension of the Phila-
delphia & Reading system. After various phases of litigation, in 1889
the Vanderbilts bought out the other parties interested, and in March,
1890, property was reported sold upon ajudgment to George F. Baer,
of Readmg, Pa., for $2,500, and reor%amzed. See Chronicle, V. 50, p.
561. (V. 47, p. 690; V. 48, p. 128,160; V. 50, p. 423, 561.)

Southern Central (N. Y).—Owns from North Fair Haven, N. Y .,
to Pennsylvania State Line, 114 miles, and branch 2 miles. The Lehigh
Valley leased this road from January 1,1887, for 975 years, without
any guaranty of interest. There are $90,000 of 7 per cent prior bonds
due in 1899." Six coupons from August 1,1886, inclusive, were funded
into income bonds. " Stock, $1,774,950; par, $100. In 1890 gross
earnings were $510,962; net, ,412; in 1889, gross, $4577163;
net, $63,381. Thomas C. Platt, President.—(V. 51, p. 715.)

Southern Pacific COMPANY.—(See Maﬁ)—This corporation
was organized August 14,1884, under the laws of the State of Kentucky.
It controls the Southern Pacific of California and the other railroads
connecting with it to New Orleans, and leases the Central Pacific, the
Oregon & California and the California Pacific. i

In"March, 1889, notice was given of an increase in the stock to $150,-
000,000 authorized. (See V. 48, p. 428.) The stock owned by the
Southern Pacific Comf)any December 31, 1889, and the percentage of
net profits of the whole system payable under the lease to the several
lessor companies were as follows: i

Southern Pacific RR. Co. of California, $60,481,550, 26*2 per cent;
Southern Pacific Railroad_ Company of Arizona, $19,992,600,12 per
cent; Southern Pacific Railroad Company of New Mexico, $6,886,300,
4£Jercent; Morgzan's Louisiana & Texas Railroad & Steamship Company,.
$4,062,700,22712 per cent; Galveston Harrisburg & San Antonio Railway
Company, $26,506,800, 1634 per cent; Texas & New Orleans Railway
Company, $4,997,500, 7~ per cent; Louisiana Western Railroad Com-
pany, $3,310,000, 313 per cent; Mexican International Railroad Com-
%any, $4,172,100; New York Texas & Mexican, $608,000; South Pacific

oast, $5,993,000; Northern Railway, $12,696,700; Northern California,
$1,277,500; total, $150,984,750; Galveston Harrisburg & San Antonio,
Western Division 6s, $1,110,000; total stock and bonds, $152,094,750.

Price of stock.—In 1886, 30i4@41i2; in 1887, 29%®36%; in 1888,19
mR27i2; in 1889, 21%@37i8;in 1890, 22~ 37" ; in 1891, to March 20,

inclusive, 23®3132. :

From January 1 to Janua% 31, 1891 (1 month), gross_earnings on
the whole system were $3,853,191, against $3,133,414 in 1890; net,
$1,310,282, against $627,759.

The annual report for 1889 was_in Chronicie V. 50, p. 660, 663»
Earnings of the whole system, including steamship lines, were as below*
given in 1889 and 1890:

1889. 1890.

MiIlBAGE ..e et ettt - 5,59513; 5 6,063
Gross earnings..... . .......... 46,467,963 48,3$52,504
Operating eXPeNnSes. .......cceceeeeeens -- ==30,406 421 31,155,103
Earnings over operating eXpenses................. 16,061,536 17,197,401
Trackage and rentals...................... 521,952 513,855
Total..c....... 16,583,488 17,711,256

Deduct—

TAXES eevn e eieeer ez snnnenen 1,218,510 1,234,298
Betterments and additions...........c.cccueveennen. gg,ggg 265,625
Interest on bonded debt... ) 10,259,819
Rentals, &c 3,573,801
Total.............. .15,237,291 15,333,543
BalanCe.....cooveoveeeees ceereeeeeeees c . 1,346,197 2,377,713

—(V. 49, p. 52,471, 520, 660, 663; V. 51, p. 172)

Southern Pacific of Arizona.—This is the connecting line of
the Southern Pacific of California, extending froni Yuma to New
Mexico boundary, 384 miles. The stock is $19)995,000, all but $2,409
being held b% Southern Pacific Co. The bondsconsistof senesA, $6,000,-
000, due 1909, and Series B, $4,000,000, due 1910. Operated under
lease to Southern Pacific Oo,, the lessee paying aU charges and also lit,
per cent of the net profits of the whole Southern Pacific system.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

Bonds—PrInoi
janation of salumn heeh Miles Dafe SEEOT Amount e per wnon Where Rayable, and by PHATIO
#Tor explanation of column headings, &c., see notes 0 0 ar i ate per en , CKS
P on first page oftablgs. Road. Bonds Value. Outstanding Cent. Payable V\me. Dividend.
IShorn Line (Conn.)—St'fc, 7kep.c.rent.N.Y.N.H.&H. 49 $100 $1,000,000 3% J. & J.N.H, Nat. N.H. Bank. Jan. 9, 1891
(li 1st mort (a e )u—** ...... s p ,,,,,,,,,,,,,,,,,, 49 1880 1,000&c 200,000 442 M & S do do March, 1910
¢Shrevey ort%-\glltﬁstonn-let, g., guar, by H. E. &W.T. 40 1881 1,000 400,000 6 g. J. & J. mInterestin default. July 1, 1914
¢Silver Sp, Ocala A Gulf—Ist,l. gr. g.($15,000p.m.)c* 50 1888 1,000 3,000,000 6q J. & J.New York, 56 Wall St. July 1, 1918
¢Sioux City A Northern—1st mortgage, gold.......... c* 96 1890 1,000 1,920,000 5 8 J. & J. N.Y., ManhattanTr. Co. Jan. 1, 1920
HSouth Carolina—1st mortgage, sterling loan. .. 247 1868 Various 83,092 5¢g-J. & J . London. _ Ondemand.
1st consol, mortgage (for $5,000,000)................... 247 1881 1,000 4,883,000 6 g. A. & O. Coup'n Apr.,, 1890, paid. Oct. 1, 1920
2d consol, MOrtgage........coouevrreevervrieersnine — ¢+ 247 1881 1,000 1,130,000 6 J. & J. LastpaidJuly, 1888. Jan. 1, 1931
Income mortgage bonds Snotcumulative) ........ o 247 1881 1,000 2,538,000 6 Yearly. . ﬂan. % %8%
¢South Florida”-1st mort. .gold, (312,000 permile).cx 189 1885 1,000 2,256,000 6g J. & J R I\/?n' I 1315
¢So. ANo. Alabama—IstM.s.f.not dr'n; guar.byL.&N. 189 1873  £200 4,496,920 6 g. M. & N. London, Baring Bros. ay 1,
2dmort. bonds, s. f. $20,000 (owned by L. & N.). 189 1880 1,000 2,000,000 6§ A &O N.Y,20Williamst. Apr. 1, 1910
Consol, mortgage (for $10,000,000), gold, guar.c* 189 1886 1,000 2,971,000 50. F. &A do do ﬁ\ulg % %ggg
iS-P%CIgC i oaslt— atM.ég.,Eu(?r. s.ch).ooe |8(s)ol)912)c 104 1887 1,000 288888 4¢g J. & J.NY,SPac,23Brdst. July 1, ?
South Pennsylvania—Stock (for , ,000)........ . 499,
Southern CenytraI(N. ¥ )—Consol, mort. convert...c i"l4 1882 200 &c. 3.300.000 5 F &A ® Feb-lglé71922
S F%ﬂde’jFC>°upfon?:%)nr}lsﬁj,&’N"\}oré%a%e@'iéb"o 5.937 1887 100 111 ééi’gﬁg 4 Fan
outhern Pacific —Stoc . ,884,
SouthernPac.ofArizona—lst M., g.,guar..........c&" _ 384 '79-80 1,000 10,000,000 6 g J & J. N.Y.S Pac,23Brdst Mch, 1909-10
South Pac. (Cal.)—1st M., g., land gr., s.f. notdrn.o* 1,042 '75-'82 500 &c. 32,925,500 6 o A. & O.N.Y., S.Pac., 23 Br'd St, 1905-6 & 1912
So. Pac. Branch 1st mort. sinking fund in 1897. . 93 1887 3,578,000 60 A &O do do Apr. 1, 1937
General mortgage, gold (for $38,000,000)— c¢*&r 1,227 1888 1,000 6,981,000 5 8 A & O do do Oct. 1, 1888
Stockton & Copperopolls IstM., g. (guar, by C.P.) 45 1875 500 &c. 00,0 59. J & J do do jan. 1- %91]1?
Southern Pacific o f New Mexico—1st mort. gold,c&r 167 1881 1,000 4,180,000 6 g J. & J. New York, 23 Broad St. Jan. 1,
Southwestern (Ga.)—Stock, 7 p. c., guar. Cent. Ga.. 333 10 5,147,500 3*2° J. & D. Savannah and Macon. Dec. 1, 1890
Southwest Pennsylvania—Stock................... Ve 89 5 1,499,900 5 M & S Phila, 233S. Fourth St. Mar. 31, 1891
«1st M., sink, fund $5,000 yearly, not drawn—.t 89 1877 1,000 900,000 7 F. & A. do do Feb. 1, 1917

port, N. J.; total owned 10 miles; leases Staten Island Railway, 13 miles:
total operated 23 miles. It has a 99 years’ lease of the Staten Island
Railway and controls the ferries to New York City. In November, 1885)
the agréement with Baltimore & Ohio was reported for making the ter»
minals of that RR. Go. at St. George by means of a bridge oyerthe Kills
at Elizabethport. The brldfge has béen completed, and since July 1,
1890, the entire freight traffic of the Baltimore & Ohio RR. Co. to and

From January 1to Nov. 30 éll monthsz) gross earnings in 1890 were
~1,850,209, against $1,706,435 ; net, $650,101, against $571,043.

In 1889 gross earnings were $1,851,117; net, $611,717; deficit under
mcharges, $102,508. In 1888, gross, $2,099,140; net, $277,236.

Southern Pacific (of California).—(See Map.)—Line of Road.
—This is the title of a consolidation May 4, 1888, of several lines m

«California, including the company of the same_name, which had been
formed b¥ a consolidation October 12,1870. The total mileage com-
pleted at the close of 1889 was 1,562, of which 242-5 miles were leased
10 and operated by the Atlantic «&Pacific RR. Co. Balance leased to the
--Southern Pacific Co., which owns nearly all the stock, the lessee paying
the interest, fixed charges, betterments’and additions, and 2612 per tent
of the surplus income from the whole system. .

Stock and Bonds.—The authorized stock is $90,000,000, Plar $100, of
which $60,501,900 is issued, all but $20,350 being held by the Southern
Pacifio Company._ The old So. Pacific bonds above are in series A, B, C,
D, E andF, of whieh A included $15,000,000 and B, C,D and E each
=$5,000,000, the balance beingin series F; the bonds are issued at the
rate of $40,000per mile on road and lands, exceptthe Colorado Division,
which is bonded at $30,000_per mile. The series A, B, C and D mature
In 1905-6, the series E and Fin 1912. The bonds are a mortgage on the
Jlands, and as proceeds of lands come into the hands of the trustees,
bonds are purchased and retired. There is also a sinking fund of $100,-
*000 per year. The new mortgage for $38,000,000 is dated August 25,
1888, to cover old line and new roads acquired; trustee, Central Trust
-Company. See mortgage abstract, Y. 49, p. 509. i

Land Grant.—Theland grantwas 12,840 acres ?er mile, and proceeds
mof sales go to retire bonds. ~ The total lands unsold December 31,1889,
were estimated at 7,350,000 acres, but a large proportion_of the lands
4s barren and useless for agricultural purposes without irrigation. In
1889 the net sales were 44,601 acres, for $194,529; land notes out-
standing Decemhpr 31,1889, $2,906,122. . .

From January 1 to Nov.30 (11 months& %;ross_ earmngs (both divisions
were $8,090,236 in 1890, against $7,619,786 in 1889; net, $3,093,44
4n 1890 aggalnst $2,516,931in 1889.
. In_1889 gross earnings of both divisions Were $8,260,004; net,
-$2,674,957; surplus over all charges, $99,380; in 1888, gross, $9,576,-
*658; net, $2,970,581; surplus over charges, $881,125. . 48, p. 855,
856; V. 49, p. 509.)

Southern Pacific of New Mexico.—Owns Arizona State Line to
Rio Grande bridge, 167 miles. Olplerated under lease by Southern Pacific
Company, the lessee paying all charges and 4$per cent of net profits of
mthe whole Southern Pacific system.” Stock, $6,888,800 (par $100), all
but $2,500 being held by Southern Pacific Company. From January 1
to Nov. 30,1890 (11 months), gross earnings were $957,589, against
-$865,523; net $428,665, against $347,715." Gross earnings in 1888,
$1,003,638; net, $307,732; 1n 1889, gross, $940,882; net, $363,563.

Southwest Pennsylvania.—Greensbun_'?, Pa., to Fairchance, Pa.’
44 miles, and branches, 45 miles ; total, 89 miles. Opened April 1,1873;
-and leased to Pennsylvania Railroad, which-operates it at cost, pa
sing net earnings as rental. Pennsylvania Railroad owns $1,057,250
»of 'stock and $600,000 of bonds. An increase of stock from $1,000,000
to $3,000,000 was authorized in_November, 1889. In 1890 gross earn-
ings were $1,051,340; net earnings, $431,369; surplus over interest
.and 10 per cent dividends, $218,104. (Y. 49, p. 654.)

Southwestern (Ga.)—Owns Macon, Ga., to Eufaula, 144 miles, and
mbranches, 189 miles; the main one being from Fort Valley to Columbus

71 miles, Leased in perpetuity August 1,1869, to the Céntral Railroad
mof Georgia, which assumes thé liabilities and guarantees 7 per cent on
'the stock; but 8 per_centis to be paid if 10 per cent is paid on Central

stock. Inyear ending June 30,1890, gross earnings were $1,269,847;
net, $276,932.

. Spokane Falls & Northern.—Owns from_Spokane Falls, Wash
ington, to Little_Dalles on Columbia River, 127 miles. Completed in
August, 1890. Extensions projected. Mortgage covers entire property.
Manhattan Trust Company, New York, trustee of mortgage. Stock
authorized and outstanding, $2,500,000; par, $100. Treasurer, Alfred
C. Chapin, 192 Broadway, New York City.—(V.J48, p. 369; V. 49, p. 301.)

Spuyten Duyvil ScPort Morris.—Road is 6 miles in length and
connects the New York Central & Hudson with the New York & Harlem.
Leased to New York Central November 1,1871, till December 31,1970.
Rental is 8 per cent on capital stock of $989,000.

State Line & Sullivan.—Ownsfrom Monroeton, Pa., to Berenice!
Pa., 25 miles, and operates extension to Lopez, 4 miles. Stock, $990,
00 (par, $50.) The mortgage covers 5,000 acres coal lands. Road
-leased till 1934 to the Pennsylvania & New York Canal & Railroad
Company; rental, $40,000 per annum.

Staten Island.—Clifton to Tottenville, 13 miles. Capital stock
originally $210,000, par $15 ﬁer share, but being bought by investors
for $65 a share this is now taken as par value, and whole "amount as
$910,000. Leased to Staten Island Rapid Transit Co. for 99 years from
July 31,1884, at $80,600 per annum, which pays $4 per share on stock
minterest on bonds and organization expenses.

Staten Island Rapid Transit R R.—Owns line of road around
tthe Staten Island shore, east and north sides, from Vanderbilt Landing
=(junction with the Staten Island Railway) to a point opposite Elizabeth-

from New York has been handled by this company. SeeV. 51, p. 718.
The Baltimore & Ohio guarantees the 2d mortgage bonds of this com-
pany, and owns a majority of its stock of $500,000 (par $100). The
income bonds are held by the Baltimore & Ohio and the Staten Island
R?Pld Transit companies, one-half each. i

rom July 1,1890, to February 28,1891 (8 months%, gross earnings
were $694,648, against $621,622 in_1889-90; net, $232,656, against
$188,978. For six_months endln% December 31, 1890, surplus over
charges was $84,125, against $45,468 in 1889.

Fiscal year now ends June 30. In gear ending June 30,1890, gross
earnings were $944,419; net, $295,'980; deficit under fixed charges,
$2,904. In year ending September 30,1888, gross earnings were $907,-
759; net, $305,162; surplus over interest, taxes, rentals, &c., $25,180.
—(V. 49, p. 145, 617, 688, 789 ; V.50, p. 207, 622; V. 51, p. 172, 609;
V. 52, p. 239.)

Suburban Rapid Transit.—Owns bridge across the Harlem
River, New York City, and has road in operation to 170th Street, N. Y.,
213 miles. Road to be completedto Tremont, 176th Street, by Ma¥, 1891.
To be extended to Fordham. In July, 1886, the Manhattan Elevated
stockholders were offered the privilege of taking its stock andbonds,
and in February, 1891, the company passed into control of parties in-
terested in Manhattan. See V. 52, p. 238. Stock issued September 30,
1889, $641,865; no bonds at that date, but loans and bills payable
$953,634. In year ending September 30, 1890, gross earnings were
$212,846 (against $166,387 in 1888-89); net, $45,448; surplus_over
taxes, $26,169, against $22,096 1888-89. J. Hood Wright, President,
N. Y. (V.49 p. 857; V.51, p. 681; V. 52, p. 238)

Summit Branch (Pa.)—This company’s business is almost
entirely in mining coal; it leases the Lykens Valley RR., Millersburg
to Williamstowh, Pa., 20 miles, and has a small branch, of its own to
Summit Mines, % of amile. The road is operated by the Northern Gem
tral under contract. Pennsylvania RR. owns $2;190,100 stock and
$480,000_bonds. i

Frdm January 1 to Feb. 28, 1891 62 months), 4gross earnings were
$205,759, against $116,495 in 1890; net, $39,462, against deficit,
%21,382. Including Lykens Valley net was $45,550, against deficit,

36,094, . TR

In 1889 i;ross earnings were $1,191,142; net, $66,150; deficit under
charges, $14,049. In 1890 ross, $1,123,754; net loss, $20,769; deficit
under charges. $101,199. (V. 46, p. 173, 228; V. 50, p. 230.)

Sunbury Hazleton S Wilkesbarre.—Sunbury to Tomhickem
Pa., 43 miles. Foreclosed March, 1878. Of 1st mortgage $1,000,000
is series A. Stock ($1,000,000) and $182,000 lets (series B) and $488,-
600 incomes are owned by the Pennsylvania RR., which pays net earn-
ings asrental. Sinking fund for 1stmortgage now draws about $9,500
bonds yearly at par. Gross earr_nngs in 1890, $547,106; net over
expenses and taxes, $257,199, against $225,392 in 1889 j surplus over
fixed charges, $115,099; dividends (6 per cent), $60,000. J. N. Du
Barry, President, Philadelphia. (V. 48, p. 763; V. 50, p. 702.)

Sunbury ScLew Istow n.—Selinsgrove Junction to | ewistown”Pa.,
43 miles. Leased for 99 years from July 1,1876, to Pennsylvania Rail-
road for contingent interest in net ‘earnings, which in 1886 were
$123,536; in 1887, $156,709; in 1888, $123,619; in 1889,$184,690.

Suspension Hridge Sc Erie Juncton.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Lockport & Buffalo
Railroad leased, 14 miles; total operated, 37 miles. Road opened Janu-
ary, 1871. Itis leased to New York Lake Erie&Western Railroad~Com*

any at 30 per cent of gross receipts, which are guaranteed to benot
ess than interest on bonds, $70,000 per annum. Lessees own $200,U0O
of the stock ($500,000). /

Syracuse Ringliamton Sc New York.-*Owns from Geddes, N*
Y., to Binghamton, N. Y., 81 miles. Chartered as Syracuse & Bingham-
ton, and opened October 18,1854; foreclosed and réorganized April 30,
1857, and controlled by Delaware Lackawanna & Western. From July
1 to Dec. 31,1890 (6 months), gross earnings were $475,077, against
$490,184 in 1889; net $235,489, against $237,440; surplusover charges,
$150,461, against $146,983. In year 1889-90, gross, $856,594; net,
$411,282; charges, $180,267; dividends (8 per cent), $200,000}
balance, $31,015.—(V. 49, p. 174, 617, 789; V. 51, p. 345; V. 52, p. 280.1

Syracuse Geneva Sc Corning.—Owns from Coming, N. Y., to
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64
miles. This road was opened December 10,1877, and is leased to the
Fall Brook Coal Company at arental of er cent of its gross earm
ings. Stock is $1,325,000 8)ar $100), of which New YorkCentral <S
Hudson River owns $662,600, besides $113,000 7 per cent bonds. li]
1889-90 gross earnings were $636,906; net, $104,697; rental to Syra-
cuse Geneva & Coming, $212,302; taxes, $10,153; deficit to lessee}
$117,757. (V. 49, p. 579.)

Syracuse Ontario & New York;.—Owns from Syracuse, N. Y., to
Earlville, N. Y., 45 miles. The road was twice sold in foreclosure and
reorganized under presentname in 1883. The West Shore acquired con-
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Miles Date Size, or
of of al

r
ad. Bonds Yaliie.

Spokane Falls & Northern—1st M.,$20,000p.m.,g.c* 127 1889 $1,000
Bpuyten DuymU&P’'tMor.—Stock,8p.e.gu. N.Y.Cent. 6 100
Staté IAne < Sullivan—1st mortgage .0* 25 1879 100 &c.
Staten island—1st mortgage 13 1873 ,000
Staten1st.Bap. Tran—1st M., $or £, s. f. notdr'n.c* All. 1883 1,00
2d mortgage endorsed by B. &0 >gold....... .. .c&r .... 1886 1,000
Incomes, gold non-cgmulatlve%. e 1885 1,000
Suburban Rapid ransn—StockS 6,600,000).
1st mortgage bonds (for $6,600,000)........... _ 1886 1,000
SummitBranch (Pa.)—Stock.............. 20 50
1st mortgage, sinkingfund, not drawn 20 1874 1,000
SundryBasle. tW ilkesb.-Ist, 8er. A&B.,dr. atlOO.c 43 1878 100 &c
2d mortgage, INCOME.........covvve « e c&r 43 1878 100 &c
Sunbury Kk Lewistown—Stock .. 43 50
1st mortgage . . c 43 1876 500
Suspension Bridge <Erie Junction—1st M.gu.byEri< 23 1870 1,000
Syracuse Binghamton <€New York—StocK.............. 81 100
81 1876 1,000
57 1875 100 &c.
57 187 1,000
. 45 1883 1,000
Sd mortgage, income 45 1883
Mortgage for $350,000... 45
Tennessee Midland—l1st mort., g., 133 1887 1,000
2d mortgage, income non-cum. 133 1888 1,000
Terre Haute ®indianapolis—Stoc 50
1st mortgage (provided for by consol, mort 114 1873 1,000
Consol, mortgage for $2,200,000..........c.c.cceuee. 114 1885 1,000
Notes issued to St. L. Vandalia & Terre Haute... 1890 25,000
Ind. &L. Mich. 1st mort., guar., $12,000 p. m. .c 40 1889 1,000
It is proposed to issue $350,0004 percents. Stock

trol of the pro er’%l. S
authorized, $750,000; outstanding, $446,000—par, $100. In year end-
.ing_September 30,18%(‘)1,4 gross earnings were $117,134, net, $9,639;

deficit under charges, 60, against $46,762 in 1888-89.

Tennessee Midland.—In operation since July 1,1889, from Mem-
P~ 8>Tenn., to Perryville, on the Tennessee River, 135 miles (of which
2 are leased), and under construction Perryville to' Nashville, 92 miles,
i Projected to Virginia State line (515 miles'in all) on a maximum grade
~of one per cent. Local aid to the extent of $600,000 was secured
ibetween Memphis and Nashville. SeeY. 51, p. 830. i

From July 1 to Jan. 31, in 1891 (7 months)7, gross earnings were
$140,866, against $126,125 in 1890; net, $48,947, against $40,970.

In ¥ear ending June 30,1890, gross earnings were $204,883; net,
$59,721. Stock authorized, $25,000 per mile; outstanding, $3,144,000;
par, $100. Trustee of first mortgage, Central Trust Company, New

:York. President, John Overton, Jr.—(V. 49, p. 227;Y. 51, p. 830. 908.)

Terre Haute & Indianapolis.—Owns from Indianapolis to llli-
nois State line, 79 miles, with coal branches, 41 miles; total, 120 miles.
, Leases Terre Haute &L ogansport RR., 183 miles; St. Louis Yandalia &
_Terre Haute, 158 miles; Indiana & Lake Michigan RR., South Bend,
i Ind., to St. Joseph Harbor, Mich., 40 miles; total, 501 miles.. Company
leases also the St. Louis Vandalia & Terre Haute Road onjoint account
with the Pittsburg Cincinnati Chic. & St. L. RR., at 30 per'cent of gross
, earnlngis, but guarantees the 1st and 2d mo_rt%?ge boilds. In 1890 a
eneral settlementwas made with the St. Louis Vandalia & Terre Haute
or amounts due that compar?/, bc\)/ the payment of $287,157 in Cash and
; $657,665 in notes, payable $25,000 monthly, beginning with August 1,
1890. The Indjana & Lake Mlchlgan is leased for 99 years and its bonds
guaranteed, principal and interest. .
In year ending October 31, 1889, gross earnmgs, $1,130,110; net
| earnln%s and otherreceipts, $330,643; interest and 6 per cent dividends,
61.289; loss on Terre Haute &L ogansport lease was $26,894; surglus,
2,460, against deficit in 1887-88 of $12,900. Dividends since 1876
have been: In 1877, 6 per cent; from 1878 to 1884, inclusive, 8; fro
1885 to February, 1891, both inclusive, at the rate of 6 per cent per
annum. (Y. 50, p. 275.)

Terre Haute & Logansport.—Owns from South Bend, Ind,, to

Rockville, Ind., 160 miles;_leased Rockville to Terre Haute, 22 miles;

' total operated, 183 miles. Formerly Logansport Crawfordsville & South-

; western, which was sold in foreclosure September 10,1879, and reor-

anized under present name. Leased by Terre Haute & Indianapolis

? RR. for 99 years from December, 1879, at 25 per cent of gross earnings,

; and first mortgage bonds %uaranteed by that company.” Stock, $50

. 000; par $50. Rental in 1888-89, $142,284; loss to lessee, $26,894;
e rentalm 1887-88, $135,307; loss to lessee, $64,372.

; Terre Haute & Peoria.—('See Malp.;—R_oad operated from_Terre
= Hate, Ind., via Decatur, to Peoria, 111, 173 miles, of which 144 miles are
. Owned and 29 miles is by trackage over other roads. Formed in Janu-
ary, 1887, as successor of the Illinois Midland. Stock s $2,160,000 pre-
ferred 6 per cent non-cumulative and_$3,240,000 common; par, $100.
The bonds were issued to pay off receiver’s certificates and to furnish
money for steel rails, eauipments, &c. In year ending March 31 1890
_Eggéearmnsrs were $323,776; net, $94,096; interest, $90,000; surplus

In calendar year 1890, gross $352,098; net, $92,392; surplus
over |nter%st, $2,392. 0. W. Fairbanks, President, Indianapolis. |
Y. 52, p. 121.

Texas_ Central.—Line of road from Ross, in McLennan Countv. to
Alban¥, Texas, 177 miles; Garrett to Roberts, 52 miles; total 229 miies
\ Is controlled in_Houston & Texas Central interests, but accounts are
| kegt separate. The authorized stock is $1,000,000; total issued $200 -
1 265, of which Houston <¢ Texas Central holds $50,000; Morgan Com-
pany, $75,000; directors, $5,300. Defaulted in interestin 1885 and de-
5 cree of salie was entered April 12,1887, and the sale, which was delaved
bg an afyeal, is advertised to take place March 25,1891. In 1890 Pr_oss_
$304,527; deficit under operating exgenses and taxes, $38.874 afainsi
netOf$20,248in 1889.-(V. 44, p. 495; V. 48, p. 160; V. 52, p. 1657204!)
Texas & New Orleans (of 1874).—Houston, Tex., to Orange
(Sabme River), 104 miles; and Sabine City to Rockland, 104 miles-
total, 208 miles. Belongs to the Huntington Southern Pacific system’
tofgether with the Louisiana Western. This was areorganization 1874’
of the old Texas & New Orleans Railroad. The stock, is $5.000 000 nnd
all but $2,500 of it is owned by the Southern Pacific. In addition to

above bonds there are $462,663 Texas School bonds.
From January 1 to January 31, 1891 (1 month), gross eaminvs

$80345124'915' agaillst $175,645 in 1890; net, $37,367, against

Gross earnin%s in 1889 were $1,747,805; net, $707,222; surol
Charges $377,462. In 1890, gross, $1,871,818; net, $879,747*
Texas & Pacific.—See Map.)—Owns; Eastern_Division—From
Texarkana to Fort Worth, via Whitesboro, 244 miles; Texarkana Junc-
tion to Fort Worth, via Marshall, 248 miles; Marshall to. Shreveport
40 miles; total eastern division, 532 miles. Rio Grande Division—Fort
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso flomt
track), 92 miles; Gordon Branch to coalmines, 3 miles; total Rio
Grande Division, 619 miles. New Orleans Division—Formerly (New Or-
Le_ans Pacific Rallroaq_)—shrfer ort to New Orleans, and Baton Rouse
faucn, 346 miles. Total of all, 1,497 m les.

The Texas & Pacific was built under act of Con
1871, and other acts in 1872 to 1874, and the laws of

us over
f

g+’ess of March 3,
exas,

E

ndafieq

INTEREST OR DIVIDENDS. Bond»—Princi-

Amount pate per When Where Payabl db p%It,the_nLDutta.
i ere Payable, an ocks—Las
Outstanding Cent. Payable V\X]om. Y Dividend.
$2,540,000 69 J. & J.N.Y. Chase Nat. Bank. July 1, 1939
989,000 47 J. & J. N Y, GrdCent. Depot. Jan., 1891
300,000 6 J. & J. N. Y., Union Trust Co. Jan. 1, 1899
300,000 7 A. & O. N. Y., foot Whitehall St. Apr. 1, 1893
1,000,000 6 g A. & O N.Y, foot Whitehall St. Jan. 1, 1913
31588888 50 J & J g q Jan. 1, 1926
241865 21 . [¢} [¢} Jan. 1, 1946
0 . . 1936
4,012),350 3 F. & A. Phila., 233 S. Fourth St. Feb. 16,1876
1,148,000 7 J. & J  do do Jan. 1, 1904
1,185,000 5&6 M. & N. Philadelphia, Penn.RR. May 1, 1928
1,350,000 6 M. & N. . do do May 1, 1938
00, 4 A. & O. Phila., Guar. T. &D. Co. Apr. 1, 1891
500,000 7 J. € J. July 1, 1896
1,000,000 7 J. & J.N.Y. Lake Erie & West. July 1, 1900
2,500,000 2 Q—F. N.Y., D.L.&W.RR.Co. Feb., 1890
1,966,000 7 A & O. do do Oct. 1, 1906
820,800 7 M. €€ N. N. Y., Farm. L. €Tr. Co. Nov. 15,1905
600,000 5 M. & S. N. Y., Grd Cent. Depot. Mch. 1, 1909
900,000 6 J. &D. 1933
500,000 g 1983
2,604,000 59. M. & N.  New York Agency. Nov. 1, 1937
1,064,000 6 g J. € J When ear%ed.y Jan. 1, 1938
1,988,150 3 F. & A. N.Y.,Farm. L. kTr.Co. Feb. 1, 1891
1,600,000 7 A. & O do do April, 1893
00,000 5 J. & J. do do Jul& 1, 1925
457,665 5 % $25,000 mo’l
480,000 59. M. S.N. Y., Central Trust Co. Sept. 1, 193
I111888 the Companb/ was reorganized pursuant to the plan in V. 43,
. 164 and V. 45, p. 401, withou

| having the Court confirm the sale in
oreclosure made in November, 1887. . .

At the reorganization_a land trust was formed. See in this Supple-
ment under the title Texas Pacific Land Trust in “ Miscellaneous
Compames.”

Trustee of first mortgage of 1888 is Fidelity insurance Trust & Safe
deposit Co., of Philadelphia; of second morfgage of 1888 Mercantile
Tmst Co., Of New York. Unless full interestis paid on income bonds after
March 1,1892, one-third the income bondholders may request the trus-
tee to take possession of the road and run it, not by areceiver or under
foreclosure proceedings, but simply in their interest, assuming all obl;-
gations. (See mortgage abstracts, Chronicle, V. 47, 8 82.) Thereis
also a Texas schoolloan of.$150,000, for which $167,000 consolidated
5s are reserved.

Stock _authorized, $50,000,000; outstandmg, $38,710,900, of which
Missouri Pacific on July 1,1890, owned $6,525,000.

_ Price of stock since May 9,1888, (new stock)—n 1888,1878®26%;
|1n4%©81869417h@23; in 1890,12@241; in 1891, to March 20 inclusive,
4.

Annual report for 1890 was in the Chronicle, Y. 52,(53. 461, and gave
quite extended remarks up?n the operations of the road.

)
ons

. 1888. 1889. 1890.
Receipts—
Total gross earnitogs.......................6,374,386 6,917,802 7,327,711
Net earnings............. .1,302,717 671,744 1,467,006
Other receipts. 130,936 178,909 151,156
Total income 1,433,653 1,850,653 1,618,162
Disbursements—
Rentals and sundries................ 73,461 109,665 94,978
Interest on debt.............. 916,792 1,279,490 1,279,490
xpenses prior to Dec. 1,1887 . 260,676
quipment, dee.......cccoovivins wuvniene P 174,164 390,383
Total disbursements.................. 1,250,929 1,563,319 1,764,851
Balance* surplus... . 182,724 287,334 def.146,689
—(V. 50, p. 350; V.5 T V.52, p, 121, 461.)

Third Avenue.—See “.Miscellaneous Securities.”

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and
Blossburg, Pa,, to Morris’ .Run, Pa., 3 miles, of which is leased Elmira
State Line Railroad, State line New York to Northern Central Railway
Junction, 7 miles; and Ambt & Pine Creek Railroad, Arnot Junction to
Hoytville, Pa., 12 miles. Controlled by New York Lake Erie & Western.
In %/ee_lr ending June 30,1890, gross earnlryzgs were $297,791; net, $67,-
923; interest, $50,475; rentals, <ec, $20,953; deficit, $3,505. The stock
is $391,200 common and $189,700 preferred; par, $50.

Toledo Ann Arbor & North M ichigan.—ﬁlj\lee Map.;—Owns
from Toledo, O., to Copemish, 276 miles, ana branch to Macon Stone
Quarry, 3 miles; total owned, 279 miles. Leases Frankfort & South-
eastern Railroad, Copemish to Lake Michigan, 23 miles. Total operated,
302 miles.  Stock is $5,300,000; par, $100; car trust debt, $224,-
The first mortgage of 1881 covers the Southern Division, formerly
the Toledo Ann Arbor & Grand Trunk Railroad, and the mortgage
of 1884 covers road between Ann Arbor and St. Louis, Mich. Under
the consolidated mortgage of 1890 (trustee, Fareers’ Loan &Trust
Company), sufficient bonds are reserved to replace di visional securities
when due, and the remainder are to beissued for improvements and new
road, total issue to be at $21,000 ger mile of present road and $18,000

er mile of new lines, with $500,000 for terminals, «fee, but limited to

10,000,000in all. (SeeV. 50, p. 423.)

Report for 1889 wasinY. 51%8% 558

. 1888, 1889. 1$90.

Average m|Ieage....:...............$: 2%4 250 286$
Gross earnings...,.....ccee... 535,752 687/579 1,014,307 1,127,208
Oper’'g expenses and taxes.342,606 433,392 686.205 728,921
Net earnings.........ccco..... 193,146 254,187 328,102 398,287
Intereston debt................ 184,800 236,800 294,800 340,200
Surplus for year........ . . 8,346 17,387 33,302 58,087
James M. Ashley, President, 150 Broadway, New York.—(Y. 50, p.

423, 558; V. 51, p. 143, 459, 715, 753; V. 52, p. 165, 428.)

Toledo Columbus & Cincinnati.—Owns from Toledo to Kenton,
0., 72 miles, and in progress, via Marysville, to Columbus, O. This was
the Toledo Columbus & Southern, foreclosed October 16,1888. Stock,

$2,400,000; par, $100. .

From July 1, 1890 to Jan. 31, 1891 g? months), gross earnings on
72 miles were $183,967, against $164,235 on 43 miles in 1889-90; net,
$68,310, against $81,064. ~ In year ending June 30,1890, gross earn-
ingswere $294,320; net, $137,997; rentals, etc., paid, $8,018. Steven-
son Burke, President.—(V. 49, p. 374.)

Toledo & Ohio Central.—(Nee Map)—Owns from Toledo, O., to
Corning, 184 miles, including 12 miles leased; Thurston to Columbus,
29 miles, including 5 miles leased; total owned, 197 miles. Leases also,
Coming to Jacksonville, 10 miles; Glouster to Carrington, 11 miles;
total leased, 38 miles; total operated, 235 miles.
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INTEREST OR DIVIDENDS. iBonds—princi-

-pal,When Due.
Miles Date Siparer i R er«~ When Where P\%yable, and by pSto,ck_s—Last
For explanation oi column headings, Ac., see notes  of BOfd Vg?ue outstanding R &L Payable hom. Dividend.
on first page of tables. l«oaa. Bonads :
Jan. 1, 1910
500,000 6 J. A JNY.,Farm.L.ATr.Co. ’
Terre Haute €L ogansp.—1stM.,g.u a r . b i gg %ggg $%888 fOO0,000 6 J. A J. do . do ﬂ/?cnﬁ % %8%%
1st M. on Logans, to South Bend (2d on 93m.}/gu. 144 1887 1,000 1,800,000 5g. M.A S N. Y., Union Trust Co Nev T 1909
Terre Haute dPeoria—1st mortgage, gold............ 0. 177 1876 1000 2.145.000 73 M. AN LastpaidNov., 1884. NOV: v 1911
Texas Central-1st mortgaé;e gol o eammmsee- - i “55 71881 1,000  1.254.000 73 M. AN. LastpaidNov., 1884. Na I 1
N. E. Div. mortgage, gold (2d on'177 miles)— ®ii 223 1884 1000  2.286.000 69 M.AN one paid. Aok 1 1905
General mortgiage (8Ied£?ed). . veT 964 1875 1000 1,620,000 7 F. A A.N.Y. 8 Pac.,23Br'dSt Mc% 1 1913
Texas & New Orleans,of '74—Ist mort. land gr.c &, 715, 188> 1000 2.075.000 69 MAS do do o 893
Sabine Division, 1st mortgage, gold............... c «rj 1883 10 84.0 6 J A J do do €Cy,
- 100 38,710,900 il. Mch, 1, 1905
Texas &P acific-New stock, $50,000,000. 6 g. m!'A S N.Y.,Merc.Tr.Co.APhil. :
1st M., goid (Eastern Div.& s. . red. at 100. , %ggg %880 2%8%888 5g. J. &D. do do i])une % %888
%st consol,’\ﬂwo_rt. for $25,000,0 é) § Iéj - 1,497 1000 23.227.000 59 iMch. 1. _ None paid. ec. 1,
d consol."M., income,non-cum. ($25,000,000),9.¢ %ggg 500 A 239,500 5. M A N. Phil,Newbold's SonACo Nov. 1, 1915
TiwaRR—1st M., due 1882 and extended, gold..-. ig 1876 1 008 125'000 77 M AN Ei NC.R(. L. ECAé/l\(/' gg%/ % }.ggg
THIrd-rail MOortgage. ... " 46 1875 1,000 265000 7 AR Q EIMITEENeMURgEo-B 8¢t 1 1003
Etaira*State°Line Railroad 1st mortgage, guar.. 7 1875 50016‘8 6 %00:000 ' ’ 3 1 1921
"63 1881 1.000 1.260.000 6g J AJ N.Y., Farm. L. ATr. Co. I\/?n. T 1954
o 1884 1000 2,120,000 69 M AN N Y, Central Trust Co. g a){ I' 1976
Tol. AL A. &N. M. 1st M. g, A.A.to St.Louis.Mich. 198 1883 35608 ©260'000 69 M A SNV, Office 150 B'way. Sept. 1, IS
Tol. A. A. & Mt. Pleasant 1st mortgage, gold..c 63 1886 1,000 1,260.000 63 MAS do do .’YIC i~ 119%
Tol. A A. & Cadillac 1st mortgage, g?old. £ o5 1890 1,000 1.400.000 5g J. A JN.Y., Farm L ATr Co Jarll. I 1333
Consol mortge_lge for JiO.000. . gold”™- c 1889 ' 00.000 5¢g J. AJ N. Y., Central Trust Co July it 1883
Toledo ol. "mCinn —1st mort. %old(|0r$z,ouu,uuu1 ido  7,775.600 Itionpf. Q-J. INY., Central Trust Co Jarl'n S, %%
Toledo & Ohio Central—Stock ($3,705,000 is pref). 197 1885 1,000 3'000.00 50 J.SA J. do do B]uir){st]éillk’tss
1st mortgage, gold, interest guaranteed........... - 85 7 ’ 409444 6 A 9 vVarious ... l\>//| T 1018
N g A, 650000 6 g. M.A'NIN. Y., Farm. L. ATr. Co. May 1,
45 1885 1000 AC. 020000 2 ¥ M A NN Y:Amer.L ATr.Co. Nov. 1, 1938
228 %g?n 1*000 4.800.000 2 g'_ J. A J.'New York, Moran Bros.I;]AUW }. %_?3%;%
i i i 230 1888 Various  135.000 47 April. | do do pr. 1,
Scrip for coupons in 1888 (payable at Will)........
Toledo Saginaw AcMusteegon.-From Muskegon, Mich., tq Ash-
TJd.1l:»ompajywa, tormgLafter lev Mich 96 miles, connecting with the Toledo Ann Arbor A North

« TSS.T5iapgda ” !“teTh? iutetanaWie>3.700,«>0i

cent; October i, 1~ per cent; 18,7, 20®35 ; in 1888,

A ®'*», te March 2»
inclusive, 61®61. a«1.@ 631« : in 1887, 40®581; in
t fig A t e i S A 681495 ; i» 1891, t» March

20 inclusive, 81" «88. more than $3,000,000 can

terms noted in "V*40» p. 597« qoi tn wmithfli trross 6ftmin;8 were

INCOME AC
1886-87. 1887=88. 1888-89. 1889-90.
1,167,576 1,163,817 1,388,749
Net earnings.......... . — - 288804 360827 *345,022  1576,399
Deduct—
Interest on bonds 150,000 1?8898 150'229 150’22?,
Other interest, Ac.. 4,986 13979 766 9,842
galargce c%,f renta&s X 2,/ 33213 680 75,211
onstruction andequipmt.  ------- ' ' 105,
Applied to car trusts 23,067 147,565 119,592 02,206
Dividends..... e e
433,539
Total........ 360,827 294,502 '
122,014
Balance, surplns............... . 98,634  -------- 504520

98,534 «qqu
~Including other income, $497. t Including other income, $9,914.
-<V 49 pT372; V.51, p. 303, 415, 457; V. 52, p. 165, 351.)

miles. Total mileage, 60 miles.

bove extension and fi

By itihe Marielig colum

Consolidated morteage” n
uipnl&elr\‘wt and $615(%,000 thel " maturity.
gs. 1 t%rEBSE%a\% ﬂ?%r glggigrarnteed by
the Toledo A Ohio Central S( ain line). Trusteeof mortgage American
Loan A Trijst Co., New York. Stock lsh$1,500,000, par,’$iw wpre
From Ju to empber. 31 (6 months) gross earmngs m 1
s98 8157 Adain REEETR% 3L RO NSk Is3 A9 828 0. 1n
1890 gross earnings, $109,312; net, $58,036. In 1889 gross, $96,905,
net, $47,697. .
Toledo Peoria & Western.—Road owned+ from Indiana State

fine to Warsaw, 111, 220 miles; branch, La Harpe to lowa, 111, 10 miles,
tracta leased to Peoriaand to Burlington, la., 17 miles ; totaiorated.
247 miles This was formerly the Toledo Peoria A Warsaw, then t

!L&SVM\ Ppg c‘@ﬁt?tMceric%te’? a‘g‘e £;§'|§151£3@u€|’g 331

“t™"m "7yiin.890,,>“ L«.31,1891 (7 monthg, gto« « * * o m
$559,678, ‘against $563,328 in 1890, net, $149,162, agst. $ (192 799;
$17884.-(V. 49,p. 503; V. 51, p. 303, 456.) ! £ st

Toledo St. Louis & Kansas City.—From Toledo to
St Louis, 451 miles. In June; 1890, the work of standard gaugm’\.
the road was completed. This company was formed June 12,1886,
by consolidation, and it took all the main ‘line of the Toledo Cincinnati
ANSt. Louis narrow-gauge road, foreclosed December 30,1880. f
* The common sto& is $9,231,000. The preferred 4 per~centjstock of
$5 305 000is a coupon stock, non-cumulative, and withoutvotm  powe .
I'T'e bonds are for $20,000 'per mile and have a first Hen on all rolhng
stock and the extensive terminals at Toledo and East St. Louis, they
are redeemable at 105 and interest upon six months’ n«tice, but not less
than the whole issue can be called for payment. Abstract of mort
ea”e (American Loan A Trust Company of New Yoru and JcscP/E.
Donald, trustees) inV. 45, 8 403." In" year ending dune 30, 1890,
cTuss earnings were $1,460,050; net over expenses and taxes, $470,352.
FewYortolce,44 WA Street. (V. 50, p. 861.,835; V. 51, p. 241))

768; V. 47, p. 161) ' :

Tonawanda Valley & Cuba.—Owns from Attica, N. Y., to Cuba,
Y 60" U ef of which only 30 miles, Attica to Sandusky, is operated.
Stock is $587°100 WReceiver was appointed in 1884, and road sold m
foreclosure January 19,1891. Concerning suit against New York Lake
AWestern see”V. 51, P- 569, under heading Bradford Eldred A
Cuba Gross earnings in 1889-90, $12,915; deficit, $6,096. (V. 48, p.
562; V. 52, p. 165.1

Traverse City.—Owns Walton Junction, Mich., to Traverse City,
Mioh 26 miles. Leased to Grand Rapids A Indiana till ;jAmiaryl,
1933 ¢ rental net earnings, which are guaranteed to be notless wan
intprest™n first mortgage. There are also $190,000 of 5 per cent in-
comes duelanuary 1,1933. Stock, $205,000; gar $100. In 1889 gross
earnings were $47',023; net, $7,516; interest, $7,500; surplus, $16.

Tucson Globe & Northern Arizona.-Projected and under
from Tucson, Ariz., on Southern PacificRR., to Globe, 110

mfes N 20 miles. Mortgage is for $20,000 per
mile. m ! f

TTlster Ac Delaware.—Owns from Rondout (Hudson River), N. Y.
+o Stamford N. Y., 74 miles; branch to Hobart, 4 miles; total, 78 miles
In 1890 parties interested in the New York Central and. Delaware A
TTBson came into control. An extension from Hobart to Oneonta is
{Jrop_osed under the charter °i.toe Delaware A Otsego RR. |to<*Mau-
horized 38000.000; outstanding, $1,664,100, par, $iuu. finances
readjusted in 1888 and consolidated mortgage issued to retire old 7 per
cente. The balance of consols unissued is .

In calendar year 1890 gross earnings were $369,/03, against $333,
5Q7 in 1889:; net, $141.227 against $141,173. .

Tn vear ending June 30,1890, the gross earnln%
$138"351 fsu~fus over charges, $51,916. (V. 46, p. 669; V. 49, p. 84;
V._51, p. 172,2413 ) T "

TTnited New Jersey Railroad AcCanal Co.—Lines of Road.
NewYork to Philadelphia and branches, 134 miles;, Camdento Amboy
and branches, 222 miles, Belvidere Delaware Division—Trenton to
Manunka Chunk and branches, 81 miles; other branches, 10 miles;
total onerated, 447 miles. Delaware A Raritan Canal, 66 miles. .

The United New Jersey Railroad A Canal Companies were leased in
Mav 1871 to the Pennsylvania Railroad for 999 years, at arental of
10 per cent on the stock, besides intereston bonds. ~ Pennsylvania Rail-

r°’The0™nerei3mo'Sage°ofApril 20,1871, is for $20,000,000 (trustee,
Fidelity Insurance irust A Safe Dep. Co. of Philadelphia), and secures
eaually all the bonds in the table, though issued at different dates. The
6fper cent bonds due in 1894 were merely plain bonds until secured by

ITOLTRsresrargoe were B18935$98s ey Mlugingdasorpy torn
«902 864 = in 1882, $568,759; in 1883, $635,914, m 1HS4, $59d,0®0 ,
k 1885 «159 496—_m_1886, $179,016; in 1887, $227,991; in 1888,
«1 fin 501 ~ Net profit in 1889, $138,712; in 1890, $396,885. Sinking
funds”"December”™U, 1890.held Securities of par value of $4,002,000,
and cash, $17,921,

_Union Pacific Railway.—(See Map.)—Lines of Road.—Main
line—Council Bluffs to Ogden and branches, 1,038 miles; other branches
-Kansas City to Denver, 643; Denver to Cheyenne, 106; Leavenworth
to Laurence”34; total owned, 1,821 miles; controlied and operated in
the Union Pacific System December 31,1889—Omaha A Republican
Va llftv Railroad, 4/u miifts; wiuiauu yex” ATRA i Pd.
Citv A Fort Kearney, 88; Solomon Railroad, 57; Kansas Central, 166,
nVk<mn Rbort Line A'Utah Northern, 1,399; Greeley Salt.Lake A Pacific,
63® & ve? Leadvme A Gunnison, 325; Cheyenne A Northern 125
miles «Union Pacific Lincoln A Colorado Railroad, 225 miles.other
Unes! 166 m fI™ | total thus controlled, 3,359 miles  Total operated in

were $360,068; net,

»i X

. company , « « miles,
and of the St. Joseph | Grand Island (447 miles), though leased respect-
!veI% by the Oregon Short Line and the Union Pacific, are not included
in above mileaco, eacli having an |nde{)endent nianagenient. In_1889%y
pursuant”thfnegotiations with Northern Pacific and Oregim Trans-
continental parties, the Oregon Short Line purchased a majority of the

The~CratK Branch”ulion Pacific and leased lines (388 miles) are oper-
ated bv the Missoni Pacific under an agreement with Union pacific for
twentv-five vears from 1885 and notincluded m the mileage Operated by
TTrdn Pacific  The Union Pacific also has large interests m
tlie Leavenworth Topeka A Southwestern, 47 miles; Manhattan Alma A
BurUnglme 56 miles; Montana Union, 72 miles; Montana, 15 miles;
LawrenceA’inporia, 31 miles TJrtal operated

IBJnI886Ka lease of the Oregon Railway A Navigation Railroad to the
OregofshorfLiue, guaran?eed by Union Pacific_ was negotiated.-(See
tV. 48, P. 261.) Concerning lines under construction see Y. 51, p. 538.
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RAILROADS.

INTEREST OR DIVIDENDS. \

Miles Date Size, or Amount
i - i of of- Par - Rate per When Where Payable, and by Slocks—Last;
Forexplanatlognc%ifr%(%lg%g '3?"’%2{,'?33' &c., seenotes o 02d. Bonds Value, Outstanding Cent’" Payable Whom. Dividend.
— © 451 1886 $1,000 $9,000,000 i ' June 1, 1918
o B i RS o e o ted At 100 %6 18ss 1000 1560000 5 I <% J N.Y,Office 271 B'way. July I, 1918
Tonawanda Valley A Cuba—1st mortgage— ....... 60 1881 1,000 500.000 6 M. & S Lastpaid March, 1884. Sept. 1, 1932
Traverse City . RK—1st mortgage............ ......... . 26 1883 1,000 250.000 3 J. & J.N. Y., Winslow, L. <&€Co. Jan. 1, 1933
Tucson Globe AN. Ar.—1st M., g. s. f. (red. at 110)c 10 1887 500 «en. 5.000 79 J & J Bos.,Am.L.«feTr.Co; Lon July 1, 1917
Ulster A Delaware—Consol. M. for $2,000,000, g..c 8 1888 1,000 1,342,600 5 g J. & D. N. Y., Central Trust Co, June 1, 1928
United N. J. RR. A Canal Co —Stock’lOr‘) c. quar 100 21,240,400 % Q.-J. Phlla; and N.Y., Offices, @Fr. 10,1891
Ge nerall ster.loan, s. f. $36,920 yr. not dr.,g.e 1869 £200  1.846.000 6 9. M & S Lond'n,J.S.Morgan<&Co Mch. 1, 1894
Mortgage -do do 'do $36,000 yr. not dr..g. 1871 200  1.800.000 6g M &S _ do " “do Mch. 1, 1894
of 1871 eur. loan, s. f. $40,000yr. notdrn.r 187 ,000 2,000,000 6 A. & O. Philadelphia, Penn. RR. Oct. 1, 1894
(now 1st loans of 1901, gold c 73276 1,000 5.669.000 6g M &S do do Mch. 1. 1901
mort.) se- loan of 1908 'gold r Hit 1878 1,000 841.00 9 . M. <&S. do do SeBt. 1, 1908
cures’ all loan of 1923, gold r 5}333 1883 1,000 1.824.000 8 F. €A do do Feb. 1, 1923
equally., j Ipan of 1929, gold e&r 1889 1,000 6.020.000 49 M &S do do Sept. 1, 1929
Union PactficStock ' . beco 1000 20888800 L7 gQuy M Yodon TrUSREot 98G & 1880
5 mi 1.035 1866-9 1,000 . . @ J. ¢ . i
.%gtrg“oor%g;gge‘figf}}aeﬁ% (Gof;‘e'rno%em’sdbsﬁjgjfsi1.035 19009 1000 27336512 8™ 3. d 3 US Treas, atmaturity. 1896 to 1890
3d M. on road (2d on Tand) g.,$«fe£,s.f,notdr n.c&r 1.035 1874 ,000 6.300.000 8 M. & S. N. Y., Un. Trust cBost. Sept. 1, 189
Omaha bridge bonds (s. f. dgrawn at 110)....... c & 4 1871 200 1.032.000 8 g. A. & O London<eN.Y., Un.Tr. Apr. 1, 189«
Renewal (Sinking fund, not drawn)..."......... c 4 1885 1,000 89.0 50. JA %e 9 N. Y.,dUnlon Tlaust Co. g)cf % %3%%
Collateral trust bonds, gold, s. f. drawn at 105.0 1879 1,000  3.982.000 6 g. N (a‘e S Bostono N. En ‘?’r o Dléoy 1 1360
Collateral trust bonds of 1883, gold, s. f. notdrn 1883 1,000  5.072.000 5|_§‘;. . @& D. Boston, N.| 9-433 - Reo. 1. 190
Denver L’dv. €Gun. coliat. trust ($3,250,000)..c 325 1889 1,000  2.065.000 4Hg M. g g- . -vdLén- rustdo ost. Nov. 1. gcg
Equip, bonds Series A, ho due yearly in Oct.. ..0* 1887 1,000 02.0 > A &0 d d Hoyeary
. Dpo Series B, Ho due yearly m April.... 1888 1,000  1.684.000 5 A. &O. 0 0 oyearly OPF-
Do Series C, HO dueyearlg m October. 1890 1,000 89.0 5 A 20 do do Ho yearly Ccfc
Kansas Pac. Eastern Div. 1stN., $16,000 permile 140 1865 1,000  2.240.000 69 F. “N. Y.. Union Trust Co. J g 5 1892
Middl© Div. 1st mortgage, $16,000 per m“le, g 253 1866 ,000  4.063.000 | * J. &D.N. Y., Union Trus \ 138% L 1836
2d mortgage (to U. S. Gov.) on 394 m. W.Mo.R. 394 1865-7 6.303.000 NY. Lond'n &Frankpt reuo 10 1897
Denver %x. Ist M., 1 gr. 2,568,586 acres, .c jr 236 1869 1,000  5.887.000 6 g. M &N. N.Y.Londn&FrankPt, y 1,
Income bonds, 3d mor?., on 427.miles,....... J.c 427 1866 50 &c. 109,2 7 M. & S, N. Y., Bk. of Commerce, July 1, 1916
Cods. M. for $30,000,000, L gr. gold, notdr'n..c 675 1879 1,000 12.575.000 6 g. M &N N.Y.,Un Trust&Bost. May 1, 191#

Organization, dee—This compang, i N @ :
formed toy a consolidation, January 24,1880, of the Union Pacific Rail-
Toad and the Kansas pacific and Denver Pacific, made under authority
Of the acts of Congress of July 1,1862, and July 2,1864. The Union
Pacific Railroad was chartered by Act of Congress of July 1,1862,
Whieh gave the company aland grant of 12,800 acres per imile, esti-
mated atatotal of 12,083,227 acres, and a subsidy in United States
bonds of $27,236,512 on 1,033 miles of road.

The Kansas Pacific was organized as “ Leavenworth Pawnee <@West-
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June
6 1863, andto “ Kansas Pacific” on March 3,1869. The Pacific Rail-
road. acts of 1862 and 1864 applied to this road, and gave it a subsidy of
$6,303,000 and a land grant of about 6,000;000 acres. .

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under
-the charter of the Union Pacific, Eastern Division (Kansas Pacific),

. In_November, 1890, there was achange in the management of the
iUhiOn Pacific, Mr. Sidney Dillon replacing Mr. Adams in the presi-
dency and Messrs. Jay Gould, Russell Sage, H. B. Hyde and A. E. Orr
being elected directors. See V. 51\,/\}_3. 748. . | W, . Vv-Aill

FoF particulars as to the dispute with the St. Paul and the Rock Island
over the Omaha Bridge contracts, see V. 52, p. 41,121, .

As to the debt of the Pacific railroads to the United States Govern-
ment, a decision of the United States Supreme Court settled the point
that the payment of interest on the loans was not obligatory on the
companies till the principal of the bonds became due, Afferwards
Con%_ress passed the Thurman Act, May 7,1878, which, for the Union
Pacific, provided that 25 per cent of the net earnings, after deducting
Interest on the first mortgaqe bonds and construction and eqm?ment
expenditures should be paicl annually to the Government as follows:
First—Applied directly to interest account, one-half of Government
earnings and 5 per cént of net earnln?s, after deducting interest on
first mort?a e bonds. Second—To be placed in the ®hdnng fund—the
other half of the Government earnings and so much of $850,000 as
may be necessary to make all the payments by the company equal 25
=per cent of its Piet earnings. On December 31,1889, toe sinking fund,
invested in United StateS bonds, fpar value) was $7,989,650, and the
premium paid on bonds and oasli uninvested "jyas $1,895°050 » total,
»9 885v600. Tlie debt to the United States at that date was thus stated:
principal, $27,236,512; interest accrued fcnd not paid, $544,730; inter-
est paid by United States, $35,580,090; repaid by Union Pacific, $12,-
706,046; balance of interest paid by United States, $22,874,044. (See
V. 50, p. 276.)

Stock and Bonds.—Thecapital stock issued and outstanding is $60,-
j868,500, having heen increased about $10,000,000 since the consolida-

~ WAdd«®tds'sinee 1879—In 1880, 6 per Cent; in 1881, 6%; in 1882, 7;
in 1883,7;in1 8 8 4, 3 none since. . 1 a-
Price of stock—In 1880, 80®113%; in 1881,105H®131%; m (1882,
98%®119%; in 1883,70H®104%; in 1884,28®845s; in 1S85,41®62%;
in_1886,4431®683; In 1887,44®63%; in 1888,48®66V, In 1889. 56*a
8)71145 in 1890,40®687; in 1891, to March 20 inclusive, 415s®48".
In March, 1891, it was reported that a blanket mortgage to cover the
entire system owned and controlled was beingprepared. See V.

the Union Pacific Railway, was

i)..464.

) Tﬁ?ere are $18,000 Leavenworth branch 7 per centbonds due January,
1896, and $8,000 Denver Pacific bonds. . .
The Union Pacific collateral trust 6s are limited to 80 per cent of the
following bonds: Omaha <eRepublican Valley RR., $959,000; Colorado
Central RR. bonds, $1,946,000; Utah NorthernRR., $2,206,000; total,
$5 111.000. The collateral trust 5s of 1883 are secured by the following
bonds: Colorado Central RR;, $1,298,000; Utah cNorthern RR., $2,-
075 000; Omaha <eRepublican Valley Railroad, $636,000; Omaha <&
Republican Valley Railway, $2,007,000; Utah Southern RR. extension.

$87,000; total, $6,103,000. .o tiom i

The collateral trustbonds of 1889 on Denver Leadville & Gunnison
Railroad (formerly Denver South Park <tPaCIf|cz) are secured by mort-
ga_?e bonds on that narrow-gauge road at$11,000 .per mile, $22,200 per
mile being authorized for extensions. There is a sinking fund, but
bonds cannot be called. Company’s stock is owned by Union Pacific.
Of tbe Kansas Pacific mortgages, that on tbe Eastern” Divisjon covers
the first 140 ifiiles west of the Missouri River, that on the Middle Divi-
sion the 253 miles following, and that onthe Denver Extension the 254
iniles next beyond §394th to 639th mile). The Denver Extension mort-
ga_rr:]e has a sinking fund of $255,000 yearly. .

he Kansas Pacific consolidated mortgage covers the road from Kan

sas City to Denver, and branch, 673 miles, subject to the divisional
bonds (to retire which sufficient bonds are held) and the United States
lien. 31

. Land Grant.—The proceeds of land sales on the Union Pacific main
linA are applicable to toe sinking fund mortgage 8 per_cent bonds. On
the Kansas Pacific the cash income from land is applied to the consoli-
dated mortgage. OnJanuary 1,1890, toe company had In cash and in
land _contracts from the Union Pacific grant the sumof $7,904,243, and
the interest ~accrued on land contracts was estimated at $1,650,000-
Which sums are applicable to toe payment of the 8 per cent_ sinking
fhnd bon® due in 1g93. There are $5,291,000 of these sinking fum
bonds beld alive in the sinking fund, but included in amount outstand
trip m table above. OnJanuary 1,1890, the Union Pacific lands unsold
were 3,099,000 acreb”estimated at $2,377,000; the Kansas Pacific lands
pnsold, 3,184,000 acres, estimated at $10,190,500.

. The Kansas Pacific lands, from the380th mile westward, are covered
first by the Denver Extension mortgage (covering 394th to 639th mile),
and all the lands of the Kansas Pacific by the consolidated mortgage.

Operations, Finances, dee—The company has extended rapidly ana
built and acquired much newmileage. _ j, ~# N
In December, 1890, the net floating debt—i. e., after deducting cash
and bills receivable—was stated to be about $11,500,000, of ‘which
1 $6,000.000 reBresented Oregon Railway & Navigation stock purchase«
(for whieh nobonds had heen issued), $2,000,000 Oregon Railway*
Navigation construction advances, $1,000,000 Portland €Puget Sound
Railroad expenditures and $1,400,000 new equipment. SeeV. 51, p.

83&1 Slrsw?o\r{'P‘rézc'iHé%zrbper (7,668 miles) %rom §an. 1to Jan. 31,1891,
1 month), gross earnings were $3,025,792, against $2,427,536 in 189%
on 7,547 miles); net, $992,657, against $373,887.

On entire system (8,144 miles) from January 1 to Jan. 31(1 months
gross earnings were $3,115,377 inl891 aé;ainst $2,569,2880n8,027
miles in 1890; net, $983,508, against $376,012. h

The following shows the earnings of each division and of the whom
system in 1889 and 1390:

AFarnings,1888-39.  -Earnings,1889-90.-"
Grgss. Net. Gross. N§et.
? g

Oregon S. L. & U. N........ 6,512,345 2,811,481 7,488,031 2,522,304
Oregon By, deNav. C6.... 4576.136 1,692,339 4,954,711 1,018,686
Union Pac. Dénver €Gulf 4,595,095 1,162,148 5,783,136 1,776,053
St. Joseph & Grand Isl'd. 1,267,658 460,203 1,253,59 355,454
All other lines,............... 22,713,367 9,026,678 23,569,778 8,032,79»
Total Union Fac. Sys..39,669,600 15,152,849 43,049,248 13,705,28V
Cent. Br. and leasedlines. 854,960 250,417 974,472 198,84»

tTotal...._ Li
Montana Union...............
Leav. Topeka & S. W.......
Man. Alma <€Bur...........

140,524,560 15,403,266 44,023,720 13,904,129
766,161 df.122,091
31,149 def. 32,280
35,696 def. 11,165

4167503 def. 32,768

8,
30,993 def. 53,03»
39,006 def. 11,543

514,482 def. 1,85#

H Roadsjointly owned..

IGrand total....... d.... 40,941,063 15,320,498 44,538,202 13,902,27»
Miles, 7,597, adfit.7,491. f Miles, 7,987, agst.7,879. XMiles, 8,07»,
digst. 7,971. i
he annual report for 1839 was in the Chronicle, V. 50, p. 606, 620"
623.
OPERATIONS AND FISCAL RESULTS
1887. 1838. 1889.
Miles operated December 31.. 4,764 4,898 5,180
Earnings— $ 4
Passengegrs 6,595,779 6,726,085 6,8%,92%
Freight...... 19,956,467 20,521,987 21,598,894
Mail, express, 2,005,519 2,012,751 2,599,85#
Total €arnings..... ... coevuee. 28,557,766 29,260,824  31,070,18#
Operating expen%es axes. 17,667,732 19,165,366 19,874,21»
Net earnings. ........ ... 10,890,034 10,095458 11,195,97#
P. c. of expenses to earnings. -- 61-87 65-50 63-0-/
INCOME ACCODNI.
1887.' 1888. . 18§39. .
Receipts— $ .
N €AMINGS.......coc e 10890034 10995458 1149597
Income from investments........ , ) ) g
Miscellaneous, land sales, «fee.. 51,645 41,308 23,74#
Total inCoMe, vveeeeeeeeeeenn 11,972;231 11,052,981 12,032,66»
Expenditures—
Intelpest on bonds 5,134,566 5,057,714 5,067,09»
Discount and interest............... 11%11183 %62)883 %57,33£
Losses on invest., prem., «fee , , .
Sinking fund, comgany’s bonds 587,670 588,585 7%2%%;
Sinking funds, other companies 24,8 24,846 ,
Interest—auxiliary lines.......... 1,331,372 1,362,601  1,898,92«
Il:and taxels, &c.d I_nion Divis'n. Bgi'ggo 8471?.’749 1 223,283
gl nes o SRR WIS MERNR
Total expenditure.............. 7,821,204 - g%?ggé g;g;ggi
Suiplus income of the year 4,151,026 | <4./1, ) )
Deduct U, 8. requiremeynts....T 1,205,656 1,134,394 1,140,37#
Total surplusincome.......... 2,945,370 1,593,386 1,144,90%

—(V. 50, p. 107,140,173.174, 276, 392, 423, 606, 620, 622, 623, 80a*
V. 51, p. 142,143, 348, i 59, 538, 681, 748, 786, 830; V.52, p. 41, v,
121, 126,428.)

96400,86»
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RAILROAD STOCKS AND BONDS.

13»

i INTEREST j ~ Bonds—Princi-
RAILROADS. Milfes Dafte Siéev O Amount Rate per When ( pglfggkge—nL%g(t)'
i i 0 0 ar i i
For explanatlognoffircsotlggaré g?agg}gss., &c., see notes Road, Bonds Value. Outstanding Cent. Payable Whom. Dividend.
Union. Pacific Denver <&&ulf—Stock for $36,000,000 $100 $31,151,700 11
=Colorado Central 1st mort., $15,000 per'in......c 328 1879 1,000 Y é i]v| :% |‘\]1'| ‘lil%l\y i 18%)
Denv. Tex. & Ft. Worth 1st M. {$20,000 p.m.)g.c ~ 165 1887 1000 : 2e Nz o do do Apr. 1, 1937
Denver Texas & Gulf 1st M. (20,000 p. m)--C&r 138 1887 1O00& [} o s 9 %5 do do Deo. 1. 1939
Consol, mortgage, gold, subject to call at [6o0..c 824 1890 1,000 d2e 2% 3 20D do do reo. 1. 1921
Ft. Worth &Denv., 8ity 1st M., g, $18,000p. m.c 450 1881 1,000 7,958,000 e A &O d do Apr. 1, 1918
IT.Pac Lin: <ichl—ist M. g. otl (820,000 p' myc 225 1838 1060 4480000 3% N EN ° Nov. 1, 1890
Vtica mhen. <tSusg. V al—Stock,6 .c.gu.blg L&w~ 97 599 '800,000 - 5 J. & J. July 1, 1939
Utica-Clinton &Bingh'ton—IstM., guar.D. &H--.c 31 1889 1,000 £50'000 > 3 &3 Jan.;j 1891
Valley j—Stock, 5p. c. guar, by D. L. & 12 y " 5° F &A do do Aug. 1, 1911
1st mortgage (for$ 5 0 0 00 12 1881 - 400,000 J &D. Me leTi June 15,1906
Valley-(OJhoj—1'st mortgage, Cléve. to Canton...c 59 1879 100 & 1,600,000 7 M & S "do do Sept. 1, 1921
Coneol.'mart. g.(for $Z?,O 0,000) s.f..notdrn.c & 91 1881 1,000 499,000 69 A KG Oct. 1, 1921
Valley-(Virginia)—lst mortgage...... === --- mo-- 62 1881 1,000 3 183880 S A &O. Apr. 8, 1891
Vermont $Mass.—Stock, 6 p. ¢. guar, by Fitchburg 59 100 502000 5 M &N RR. May 1, 1903
Bonds, not mortgage (guar, by Fitchburgbk.).c 1883 1,000 ' & Bellows Falls Jan. 1, 1891
Vermont Valley of 1871—StoCK .o ® e x50 50 1,000000 3 X %o ' Oct. 1, 1910
1st M., with $500,000 Su. Co. RR. stock as coL .c 24 1880 1,000 1523000 3o M&N Név. 1, 1915
Vicks. Shrevep. &Pacific—Prior lien mort., gold, .c’ %gg %gg? %888 3.323.000 o Man Jan. 1. 1920
189 1886 1000 2147303 459 J. & J. Jan. 1. 1919
line. bds., nan-cum. (there are also $127+0000ld 6s) 1887 6 083880 ----- '
Va. Jfidi’d—St'ck($4,524,233 owned by R. &W.P.T 100 00,000 6 M&S Moh. 1, 1906
Mort., 1stser., 1st M. Alex,to Gordonsv.&br.,97m 97 1881 100 &c y 6 M & S do do Moh. 1, 1911
2d Series* 18t mort., Chariot, to Lynch., 60 m.) 157 1881 100 &c. 1,900,000 ‘ y do do Mch. 1, 1916
<dseries, 2d lien on 60 miles; 3d on 97 miles.. %g; %gg% %88 ‘E:Z‘f: 1!%88!800 4(_35 M & g do do Mch. 1, 1921
- il " " N N
é‘%ﬂ series, isqeorncﬂgtr'nl!l'e\:/lse.‘_r__c_r_]___l__’_lg.ql".':.';'.".'. 272 1881 100 &c. 1,775,000 5 M&s do do 1726

Union Pacific Denver A Gulf.—(See Map.)—Tins_company’s
road extends from Wendover, Wy., to Cheyenne, Wy.,"125 miles; Denver
to Pueblo, Col., 124 miles; Trididad, Col., to Texas State Line, Tex., 136
miles; La Salle, Col., to Julesburg, 151 miles; branches (part narrow
g§auge), 286 miles; total, about 824 miles; trackage, Union Pacific, Chey-
<8nne to Denver, 107 jmiles; Denver & Rio Grande, Pueblo to Trinidad,
mI1 miles, and branches, 15 miles; total about 1,036 miles. Controls
ialso a majority of the stock of the Fort Worth & Denver City Railroad,
453 miles, and Pan-handle_Railroad, 16 miles, making a grand total in
svstem of about 1,505 miles. Thisis a consolidation of the Denver
Texas & Fort Worth and several Union Pacific lines, including the
mColorado Central and Cheyenne & Northern. . .

The funded debt assumed by this company amounted m the aggregat_e
to $24,055,000, of which $7,259,000 bonds were held by the Union Paci-

fic and $8,123,000 are obligations of the Fort Worth & Denver City. A
«consolidated mort a%ed)rowdmg for the issue ot bonds at $25,000 per
mile of single and $3

00 per mile of double track has been executed,
and the new consols (the intereston which is ?uaranteed by the Union
Pacific) are bemi] exchanged for the divisional bonds. See abstract of
mortgage_ln Y. 51, p. 244. Whenthis exchange is completed, there will be
=outstanding by reason of the exchange, in addition to the Fort Worth
& Denver City firsts, $19,333,000 consols, of which $10,486,000 will be
<held by Union Pacific. The annual interest charge (supposing no con-
sols to be issued except in excbange and the Fort”
bonds to be still outstanding) will then be $1,444,430, but $524,300 of
this will be for bonds held by Union Pacific and $18*300 will not be
Rayable tiU after November, 1891, the first coupon of $3,632,000 of the
Denver Texas & Fort Worth bond,® not maturing till tnaj date. -
In the table above is given the amount of consols which the N. Y. stock
Exchange has authorized to be listed from ~otim ~s notice is
given of their being issued. To March 20 only $14,748,000 had. ac-
tually been put on the ljst, and on November 30,1
reporte thapt whereas $12,494,000 consol _hagbeen 188UR>N*~ 900
of this_amount was held by the company itself aud $4,359.000 by the
Union Pacific, leaving $5,941,000 m' the' hands of the public. _At the
same date there were still out $4,701,000 Colorado Central 7s, $1,449,-
600 Denver Texas & Fort Worth 5s, and $1,256,000 Denver Texas &

AFromJan. 1 to Jan. 31,1891 (1 month), gross earnings were $389,060,
~against $413,267 in 1890; net, $72,837, againstBLLI 674*

, In 1%905%ross earnings were 3,783 138, $Ii77{;:5i(l)353- 1R8 197
'gross, $4,595,095; net, $1,162,148! (V. 49, p. 720; V. 50, p. 138, 197,
484, 590; Y. 51, p. 143,193, 244.)

T Union Pacific Lincoln & Colorado.—Thisisa Of toe
WSS RN R B LG ey RIERY J58Mhiles. THE BOAUS 478
guaranteed by Union Pacific, by endorsement; trustee of mortgage is
«the American Loan & Trust Co., of Boston; sinking fundo f o f 1 per
cent yearly, but bonds cannot be drawn. 'udionPacific owns all tho
stock except what is held by certain counties in Kansas. In 1889 gross
=earnings, §193,740; net, $57,679; traffic guaranty, $128,627, total
income, $186,307; interest, $225,096, and sinking fund, $255,149,
ebalance, deficit, $68,842. (V. 47, p. 490,803.)
Utlea Chenango & Susquehanna Valley.—Owns from Utica
w y. to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles
total,’ 97 miles. Road opened October, 1872. Leased to Delaware
Lackawanna & Western at 6 per cent on stock. Has no bonded debt
Utica Clinton & Binghamton.—Owns from Utica, N. Y., to
Randallville, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Canal Company, which
'nays rental of $61,500 per annum. Operated by the New York Ontario
estern. The street lines owned by the company are leased to Utica
Railroad Company for $15,000" per annum. Gross
Warnings of this road, and Rome & Clinton 13 miles (reported together
bv New York Ontario & Western), in 1889—90,were.§236,68 ; net,
*62 647; loss to lessee, $12,353. In 1888-89 $234,757, net,
«7Vv'274- surplus to New York Ontario & Western $2,274. Capital stock,
§84/,285 (P£- $100), of which city of UticaNolds $200,(KW, with inter
Mt guaranteed 5 per cent. James L Scollard, President, Clinton, N. Y
Valiev *N. Y.) Railroad.—Owns from Binghamton, N. Y., to
State Line of Pennsylvania, 12 miles. Opened October, 1871. Leased to
Delaware Lackawan® & Western at 8 per cent per “num on stocky
/3750000« Dar. (100), which was reduced in. 188" to bper ceni,iiie
t | K "assui”g the intereston bonds. Samuel Sloan, President, flew

Valley (Ohio!.—Owns from Cleveland, 6., to Valley Jmmtion,0.,75
memiles, and 16 miles of small branches. Of the consolidated mortgl_age
S1 600 000 is held in trust to retire the first mortgage when due.. This
mortgage is a first hen on the Cleveland terminal proirty. A sinking
fund “sufficient to retire whole issue at maturity begins Septemberl,

1891; no drawings., Capital, $1,261,973; par, $50. Control acquired
in 1889 by the Baltimore & Ohio RallroadComgan{ Earnmgs m 1]88,
*(478 399; net, $306,772; surplus over allinterest, $31,674.” to 1887,

“r*- Wi, 721

iv. distance from Lexington is 243 miles to Baltimore and 217 miles to
wLffirtoh.~6”1ttoore & Ohio owns $1,020,000 stocx and the

http://fraser.stlouisfed.org/
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Citv of Baltimore $1,000,000 stock. Stock outstanding, $2,731,839

gpar $100). Ina/ear ending June 30,1890, gross -earnings were $126,-
99; net, $27,100; deficit under interest, $18,100, against $10,187 m
1888-8.9.

Vermont & Massachusetts.—Line of road, Fitchburg to Green
«Aid Mass 56 miles: branch, 3 miles. Theroad is leased to the Fitch
<burg RR. for 999 years at 6 Ber eeuVon stpek. Thelessee to Sept~bdr
30 1889, had invested $1,491,435 in improvements for this road. (V.
43) p. 636.) - J

Vermont Valiev of 1871.—Owns from BeUows Falls to Brattle-
boro Vt 24 miles; and by ownershié) of stock the Sullivan County RR
& Beiiows Fansto Windsor Vt 26 miles; total SOiffiles. ControUed
in the interest of the Connecticut River RR. The N.Y. N. H & Hart.
ftWkgq $249 700 stock. The Sullivan County RR. staefcof>$500"uuu is
deposited as additional security for the above mortgage bonds. In
fsBriost*amings, §192,629/\n_et,$75’\133
havebeen: In 1881,4" percent; in 1882, 4. from 1883 to Jh”ary,
1891, both inclusive, at the rate of 6 per cent yearly. In.1889 gross,
$189,750; net, $80,191.

Vicksburg Shreveport & Pacifie.-iNeo Map Cincinnati Kew
Orleans & Texas Pacific.)—From Delta, La., on Mississippi Kiver”™ to
ahrevenort 170 miles, and extension to Texas State Line, i.8 mues
(toeLTterleasedto Texas & Pacific); total, 188 mle® TheVicks-
burg Shreveport & Pacific Road was sold 1n foreclosure December 1,
1879 and reorganized under present title. The stock is $1,601,500 (par

Railroad Company holds a majority, and also $3,692,000 of the Irt
mortgage and $965,500 3d mortgage bonds = TiB 1.891 tbe 3d mortgage
bonds carried 3 per cent, then 4 per cent tiil 1894, and thereafter o per

N N ;
g%%tds i %te ers%%r%/qsot%fellevqge s&)legi ir%8 Rjaﬁ/mer% @:)nds ®a\?(/nr@%ee\-}—.
Lands unsold June 30,1890, were 268,8~ ~"~-Trurtees

43, p. 4). 68,
nf UFEIOI’ lien mortgage and of 3d mortgage, Central Trust Company, 01

The annual report for 1888-89 was in V 49, P-299, to

deficit under interest, $270,974. (V. 49, p. 299 ; V. 51, p. 3U3)

9ft TViii TtratikliTi & Pittsylvania Railrgad (3_icet), piTcsyiiio
M o ép%(* F;\ IS ne ays ed, SF% mﬁes. (Totatl) gwneé‘ an”eased
406 miles, of which 51 miles, Strasburg”tonction to Harrtso™urg, s

leased to the Baltimore & Ohio (in pefPe”ty at BalUmOT™“ ~ 346
tion for $89,250 yearly), and 9 miles to Chesapeake & ojno, ie S
~The Washington jSfcrVtegftfi* il
the six series of prior bonds, ifearningsaremsmnci™”™ & point
ositively the general mort~ge mterest. TIm Richmo depoBited

erminal Company owns $4,524,233 stock, must
as sﬁcufrit for its c%llaaeral trus(} geeds. . ... ttm Marctv 1891,
The fourth series bonds carried 3 per cent mteiesr xm
and will bear 4 per cent till ~arch 1,1901, to 835,000 werg>
91 fiSS: d>to

[Richmorgd &Démvilletjl The | Pan®:A A 56
vagg L?ESO né?%o#lap)éanle% Tuﬂ% g(?,rlégojcl T earnings were
,a ;s

E&nhis for the years ending September 30 (except 1889-90, wheu
year ended June 30) were:

Sur. over-

Miles. CGrossreceipts. Netreceipts. charges.

1,635,667 583,929 4392

1886- 87 322 1800426 700602 32,172

1887-88- 385 2,274,383 719,219 21,961
follows, viz.:
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Bonds—Prinei
~ RAILROADS. Miles Date Sizeor a. o INTEREST OR DIVIDENDS.  Bondsbrine
For explanation of column headings, &c., see notes _ of 0 ar  oytstanding Rate per When Where P\%]able, arid by = Stocks—Last
on first page of tables. Road. Bonds Vairie. Cent. Payable om. Dividend.
Yirainia Midland—( Concluded)—6th series............ 75 1881 $1,000 $1,310,000 5 M. & S N.Y..R.&D.,80B'dway. Mch. 1, 1931
Gen. mort., int. guar, by R. &D., $12,500,000.c* 347 1886 1,000 2,456,000 5 M. & N. N. Y., Central Trust Co. May 1, 1936:
General mort., prin. andint. '%luar, (endorsed&%old 347 1886 1,000 2,419,000 59g. MM&N.  do do May 1, 1936
Chariotev.&Rapid, (I'sed) IstM.,s. f.,dr'nat 100.C* 28 1879 100 &c 5688688 ((13) J. & J. Phila. Tr. & Safe Depos. July 1, 191»
) , ®
Waoash RR.—St. L. K. C. &No. 1stmort. (NortnMo.) 353 1865 1,000 6,000,000 7 J. & J.N.Y.Bk.ef Commerce. July 1, 1895*
St.L. K. C.&No. 2dmort., real estate andrailway 372 1874 1,000 3,000,000 7 M. & S. do do Sept. 1, 1895-
St.zé_‘,harles Bridge 1st mortgage c %g;g 1,288 1,088@88 Tg g- j&A. g 8"' gg gg 805 % |199063§
mortgage ) . - ! ct. 1,
St. Louis Co%n%il Bluffs & Omaha 1st mortgage.. 42 1878 626,000 6 J. & J. do do July 1, 1908
Boone Co: & Booneville 1st mortgage, int. gurir.. 22 1873 100,000 7 M. & N, do | do  May 1, 1903
Brunswick & Chillicotlie 1st mor %age, int. guar. 38 1878 304,500 6to8 F. & A. Boston,Barik Redemp'n Aug. 1, 1903
ngash 1st M., g.,lg. f., not dr. ($34,000,000)— c 1?82 %ggg %888 %3188(13888 g g. y ?L 'IX N. Y., %entral ngst Co. M%y % 18%8:
mMortgage, gold.......ooevnvneiieiiiceneceree c 1 ) ,000, . F . ] eb. 1,
Deb.mong't.gincg.,non—eum.,ser. A &B,red. at par 1,638 %g%% 1,000 30,008,888 9 g 3 g 3 N-J.,OCfOSm\?anél’Sbelftlge. g\uly % 1%3]’_97*
, . . N.Y.,0f ,5VanderbiltAv Aug. 1, '
1877 330,000 7 J. & J. do do ug. 1, 1917"
Ware River—Stock,7p.c.rentalguar. 999yrs.B.&Al. 49 100 750,000 313 J. & J. Boston, Boat. & Alb.RR. Jan. 3, 189E
Warren (N. J.)—Stock,7 p. c. pérp., giar. D. L.& W 18 1855 50 1,800,000 3*2 A & O N Y.,dDeI. L. &dW. RR. Oct., 1890
v B~ SNDGY 1. T OSSN N SO /- 0 .
Wash. *ity &Pt. Lookout—1stM.b 9. Alex.br.s.f 12 1873 i,000 540,00 6 g J. & D.Baltimore, B. & O. RR. June 1, 1913
West Jersey—Stock, $122,250 is 6 p. c. “special” .. 50 2,134,850 3*2 scrip M. & S. Phila., Of,, 233 S.4th St, Mar. 16,1891
1st M., cum.sink. fd.$12,500 yearly, notdrawn.cx 38 1866 500 &c.  1,000,00 6 J. & J. do do Jan., 1896
1st consolidated mortgage ¢~ 63 1869 500 &c. 1,000,00 7 A & O. do do Oct., 1899
Consolidatedmortgage... r 128 1879 500 &c. 750,000 6 M. & N. do do Nov. 1, 1009
Ocean C|ty RR__ arid Sale c* 1,000 200,000 4 &5 F. & A do do 1912 & 1925.
Swedesboro Railroad bonds.... 11 1868 100 &c. 200,000 7 J. & D. do do Dec., 1898
Woodstown & Swedesboro 1st 11 1882 1,000 0,0 6 M. & N. do do May 1, 1912:
OWNED EAST OF MISSISSIPPI RI\IIIV'IER' OWNED WEST OF MISSISSIPPI R,\%%lg. income account, 1869-90.
. lles. . . - Netearnings ; .$3,679,651
Toledo, 0., to East Hannibal, St. Louis to near Kansas City. 275 Regceijved m?m rent z 272,434_
Camp Pt. and Elvaston, 111. 536 St. L. Levee to Ferguson, Mo. 11
Decatur, 111, to E. St. Louis.. 110 Moberly to Ottumwa, Mo-— 131 Totah. nr. $3,952,085.
June, near Chicago to Effing- Salisbury to Glasgow, Mo..". 15 peduct—
ham and Altainont, 111........ 216 LEASED WEST OF MISSISSIPPI RIVER.  Taxes.... $396,491
Streatorto Fairbury............... 31 Brunswick to Pattonsb’g,Mo. 80 Track: b as p 442,599
E(\j/\i/\llﬂer%lyolys?n tolllEdwards— Centralia to Columbia, Mo... 21 II\Iew York bPz:1l<j:ific %ar Trulstirfltlerestaol_ne month. 5 6%%%%29
Délrey near Detroit, to Biitier 110 Tot.owrid&leas'dW.ofMiss. 533 [lvidends on preferred debenture mortgage 5ands.. 210,009
ERASED EAST OF MISSISSIPPI RIVER. o
Eel River RR., Butler to Lo- Tot. cov'r'dby 1st &deb. M.1,639 TOTALL i ieiiceeeeeiieeas 2 . $3,714,29»*
gansport, Ind............. e 94 TRACKAGE, ETC.
Laketon June, to Chicado— 123 NEUSWIPWIS gy oy i sg5 61 57505 546, 384 365
Total covered by 2d mort.1,106 nggr?gzlgcgslr;toQUéncy 58 294, 571 680. 748’ 830, 877V "2 p g2y O P ) ) ) )
perat'd for Purchasing Com. .
= The following is a statement of Maysv.(o Pitsfield (isased)... 6 W allklI] v alley scomns from Montgamery to Kingston, . v, &3
T\'/wseéﬁgggd and leased WSZT ?&f the Grand total operated.......... 1,921 gross earnings were $145,241; net, $24,424; interest, $17,500 ; takes,

C.

History, Organization, &C.—The Wabash St. Louis & Pacific was
formed November 7,1879, by a consolidation of the Wabash Railway
and the St. Louis Kansas City & Northern Railroad. In May, 1884, re-
ceivers were e(lj)pomted. Litigation followed, but reor%anlzatlon was
finally effected under the plan dated November 21,1887, embodying
parts’of the old plan of July 15,1885. For outline of plan_see Inves-
tors’ Supplement ui) to January, 1889. The Chicago Division was
foreclosed on March 11, the other lines on May 15,1889, and on July
29,1889, the presept gomPany was organized, |

The following are directors: James F. Joy, Ossian D. Ashley, Thomas
H Hubbard, Edgar T. Welles, Sidney Dillon, James F. How, Charles M.
Hays, George J. Gould, S. C. Reynolds, John T. Terry, Russell Sage,
Henry K. McHarq_, \(/ilyrus J. Lawrence. Officers: Ossian D. Ashley,
President; EdgarT. Welles, Vice-President; James F. How, Vice-Pres-
ident; C. M. Hays, General Manager, and J. C. Otteson, Secretary.

The Boone Co. & Booneville RR: is leased till Ma%,_ 1973. TheBruns-
wick & Chillicotlie was leased to St. Louis Kansas City & Northern for
999 years. Its bonds bear 6 per cent interest till August 1,1900, then
8 per cent till maturity. n April 1, 1887, the Eel River RR. was
leased for 99 years (See that company).

Stockholders voted on November 25, 1890, to construct or ac-
%Jlre a road from Montpelier, Ind., to a junction with the Chicago

Western Indiana at Hammond, near Chicago, and to issue $3,500,000
bonds thereon. . i .

Stocks and Bonds.—The capital stock is $02,000,000, of which
$24,000,000 is preferred, having a preference of 7 per centper annum
non-cumulative, and $28,000,000 is common; par both, $100. Ab-
stracts of the mortgages were published in the. Chronicle, V. 49, pp.
270-273. The_first mortgage covers lines both east and west_ of the
Mississippi, arid enough bonds are retained to retire the prior liens on
roads west; but the second mortgage*covers only lines east of the river.
Of the debenture mortgage bonds $3,500,000 are series A (preferred in
respect to interest payments_only) and $26,500,000 series B. The series
A bonds received 3 pér cent interest in Jariuary, 1890, and 3 in July; in
January, 1891, nil.

Price”of new common stock—In 1890, 81s®15; m 1891, to March
20 inclusive, 8"® 11. i
Price of new preferred—In 1890, 15®31%*2; in 1891, to March 20
inclusive, IwfniEflL . u .

Operations, Earnings, &c.—The annual interestcharge on the first
anc‘D second mortgages will be about $2,615,000, and the debentures
call for $1,800,000 per year when earried (tbut not cumulative), making
the charges ahead of preferred stock about $4,415,000. .

From July 1,1890, to Jan. 31,1891 57 months), gross earnings were
$7,979,223,” against $8,394,596 in 1889-90; net earnings, $2,226,952,
against $2,618,536. i

iscal year ends June 30. *Reportfor 1889-90 atlength in Chronicle,
V. 51, p. 381,385

" OPERATIONS AND FISCAngESULTS.

* In 1890 net earnings were

5,292; surplus, $1,632. Ashbel Green, President.

W est JTersey.—Main line and branches—Camden to Cape May,
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 179 miles; West Jersey
& Atlantic Railroad, 40 miles; total, 222 miles operated. i

Sinking fund of $12,5008/early for bonds of 1896 is invested in com-
pany’s bonds and $663,100 weré so held February 1,1890.

Dividends since 1880—In 1881,4; from 1882 to 1884, inclusive, 3 and
3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 6*2; in1889,7; in
1800, ba|rch)15, 3*2; September 15, 3*2; 1n 1891, March 16-, 3*2 in scrip-
—(see below).

he scrip issued as dividend_in March, 1891, does not bear interest,
but is redeemable in cash and is convertible into stock at par.,

From January 1to January 31,1891 él month), gross earnings were-
$93,089, against $84,507 in 1890; def. $6,893, againstdef. $1,631.

The annual report for 1889 was published the Chronicle, V. 50,

p. 350. Income account has been as follows:
income account.
1887. 1888. 1889. 1890.
Gross earnings-....1,469,215 1,556,033 1,526,169 1,633,745-
Total netincome. 513,815 529,250 455,072 522,917
Interest, rentals, &c... 312,149 289,407 248,933  251,237"
Dividends......... (6)89,142 (612)138,082  (7)148,217(7)148,217
Total disbursements. 401,291 427,489 397,150 399,454
Balance, surplus.......... 112,524 101,761 57,922 123,468

—(V. 45, p. 473, 614; V. 46, p. 191, 509; V. 48, p. 526; V. 50, p. 350.>

West Jerse¥’ Jc Atlantic.—Owns Newfield, N. J., to Atlantic City
N. J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles.
Opened June 17,1880, and operated by West Jersey RR. on a joint
traffic a?reement and 25 per cent of gross receipts on West Jersey from
traffic of this road to be applied to any deficit m interest and then as-
sinking fund for bonds purchasable at 105, or drawn at 100, if over 105.
In 1887, netearnings were $78,456; in 1888,$82,787; in 1889, $43,573.

$43,043; interest, etc., $18,914; dividends,.
$40,342.—(V. 48, p. 291, V. 50, p. 313)

West Shore.—Line of road from .Weehawken, N. J., opposite New
York City, to Buffalo, N. Y., with_branches to Albany City and Roches-
ter City, ‘about 448 miles in all. This company was organized in Decem-
?er, } 85, as successor to the New York West Shore"&Buffalo, sold in-
oreclosure.

Leased in 1885 for 475 years to the New York Central & Hudson Com-

any and all earnings, «fee, included in that company’s report. The-

10,000,000 of stock is owned by the New York'Central Company in-

- . 88-89. 188?'90- consideration of that company’s guarantee of the principal and Interest
Average, mileage [EPRR Kil- 1.944 1*922 of the $50,000,000 of new bonds. The mdrtgage is made to the tJnibri
Passengers carried one mile 152,404,045 149,183,000 Tryst Company as trustee, and covers the line of road, Weehawken to-
Rate ﬁerpassengerper mile.......os 2*¥150cts. 130ct®uffalo, with branches, 448 miles in all, and also the terminals at Wee-
Freight (tons) carried orie mile 1,094,717,509 ~ 1,430,197,332 hawken by ownership of all the stock arid bonds of the Terminal Com-
Rate per ton per mile 0*756¢ts. 0*647ctpariy. The guarantee of the New Yprk Central & Hudson is absolute au-
PaEszgwgr:e%S_ - 3 27? 201 3.177.363 o0 interest and principal aiid is endorsed on bach bond; mSee abstract of;'
Freight.. s ool-  B5r19p 9.258,082 Mortgageinyv. 42,p. 176.
Mail,express, &. .. . . 1,042,-999 917,459  west Vir i?\i/a Cen_tr?r! Sc.PitE)slgurg.—A_ C(Etlharlwzcllkréilrodad#
company in West Virginia in the upper Potomac region—the arden
Total...oooooiie . 12,590,482 13,352,872 Coal szld.. Owns rgoad in. operg{)ion from juncgion near Piedmont™
Expenses— $ & % West Virginia, t© Elkins, Randolph County, West Virginia, 84 miles;,
Maintenance of way » 2,007,948 1,729,231 pranchesto Mineville, Elk Garden, &c», 17 miles. Leases Piedmont &
Motive power. ---. 2885’780 2,651,758 Cumberland Railroad, Piedmont to Cumberland, 30 miles; total oper-
Maintenance of_ca yt... .3 ,512 1,175,185  ated, 131 miles. Owns 32,244 acres of coal and lumber Ilands covered
Transportation#ind genéral. ,208,9 4,117,04r by the first mortgage and -has mineral rights on 5,407 acres more. In
. January, 1891, stockholders voted to authorize the issue of $500,000*
Total ... 9,814,236 9)673;221 stock heid in the treasury and $1,100,000 bonds for the extension of
Net earnings.......cccee. voeevereveneneens 2,776,246 3,679,651 theroad. V.52,p. 204. " Extensions also projected to Pittsburg on the*
Per cent opér. expenses to earnings. 77%95 72*44 north and the Chesapeake & Ohio Railway oh'the south.
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Sabscriber”will confer a great favor by giving immediate notice of any error discovered In these Tables.
Bonds—Princi-
RAILROADS. Miles Date Size,or 5. oo INTEREST OR DIVIDENDS. pal, When Due-..
For explanation of column headings, &c., see notes _ of of Par Outstanding Rate per When Where P\?\\}/able, and oy Stocks—L ast
on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
West Jersey A Atlantic—StocK........coveeveviicieeiiinnnns $50 $904,850 2 M. € S. Phila., Of., 233 8.4th St. Sept. 15,1890»
IstM.Néwfleldto Atlan. C., 33m.,dr'n at I0O.c&r 33 1880 1,000 190,000 6 M. & S. Phila., Fidelity I. T. Co. Sept. 1, 1910
Pleasantville <cOcean City 1st mort%age ....... c&r 7 1880 100 &c 80,000 6 J. & J. Phila,, Penn. RR. Office. July 1, 1910
West Shore—Istmortgage, guar, by N.Y.C.&Hud.c&r 448 1885 1.000&c 50,000,000 4 J. & J.N.Y, Grd Cent. Depot. Jan. 1, 236
West Virginia Central A Pittsburg—Stools.. 100 5,500,000 1 Baltimore, Co.'s Office. Mch. 20,1891
1st mortgage, gold ($25,000 per mile)..... . 103 1881 1,000 2,500,000 6 g J. € J NY,J H. Davis«eBalt. July 1, 1911
West Vn;glnla APitts.—IstM., s. f. notdrawn, g...c* 1890 1,000 3,000,000 5q9. A &O. New York. Apr. 1, 1990
West'll (Ala.)—Con. M.,?.,gu.byC.Ga. andGa.KR.c* 138 1888 ,000 1,543,000 4*2g. A. € O. N. Y. Security €Tr. Co. Oct. 1, 1918*
Western Maryland—Istlic 2dpref. M’s (1st M.end'd) 90 '58-'68 500 &c. 222,00 6 J. & J. . 1890 & 1895*
3d mortga?e, endorsed by City of Baltimore........ 90 1870 500 &C. 875,000 6 J. ¢e J. Balt,, N. Mechanijcs’ Bk. Jan., 1900
4th mort., In return for City of Baltimore stock.. 90 1872 1,000,000 6 J. @ J. do do Jan. 1, 1902;
5th mortgage, held by City of Baltimore, sink'gf'd 90 1887 1,800,000 M J. € J do do Jan. 1, 1927"
CHEY JOBN oot ettt rete eeveeenans . 684,000 4 J. & J. ~do do July 1, 1925»
Baltimore & Harrisburg RR ., three 1stmortgages. 207,000 Various Baltimore, Co.’s Office. 1892,'95 & '99"
Mortgage gfor $690,(?00) .................................... ¢~ 32 1886 1,000 483,000 59. M &N. do [o Nov. 1, 1930
IstM~. V%es . Ext.,gu.byindors. ($16,000(§). m).cx 15 1888 1,000 240,000 M. ¢ N. do do May 1, 193»
Potomac Valley 1st mortgage for $2,000,000....... 1891 I s- 1941
Western N. T. A Pennsylvania—Stock ($30,000,000) 670 To 19,928,000 X
Warren & Franklin 1st mortgage.... 50 1865 500 &c 800,000 7 F. € A. N. Y., Office, 35 Wall St. Feb. 1, 1890
1st mortgage ($10,000,000), gold... 630 1887 1,000 8,950,000 59 J. € J. N.Y., Bk of New York. Jan. 1, 1937
2d mortgage (1st on equipment, etc.), go 630 1887 1,000 19,498,333 Sg.orSgc. A. < O. Paid 2*2 scrip Oct.,'90, Oct. 1, 1927
2d mortgage, deb., inc., non-cum., red. at option.. Var. 15,000 5 A. € 0. None paid. After 20years-
income scrip, convert., redeemable at option... Var 2%%%? 5 A. &0 None paid. AlterlZé)o ears-
West. No. Car.—1stcon. M., now IstM., gold, guar,c* 287 1884 1,000 3,637,000 6g J. & J. N.Y., 80Broadway. July 1, 1914,
2d consolidated mortga%e ($15,000 per mile)....... 287 1884 1,000 4,110,000 6 A &O. i Oct., 1914
Western Pennsylvania—l it mort., Blairs, to Butler.. 60 1863 500 oee 90,0 6 A. @& O. Philadelphia,Penn. RR. Apr. 1, 1893:
1st mortlgla?e, Pittsb. Br., Freeport to Alle%hen . 28 1865 100 &c. 435,000 6 J. & J. do do Jan. 1, 1890
Consol. M. for $5,000,000, g., guar, by Pa. R..CY* 98 1888 1({88 5888 888 4g. J. ®D. do do June 1, 192»
Preferred stock, 6 per cent, not cumulative 100 3,600,000 1 Q-F. N.Y..Office, 40 Wall St. Feb. 16, 1891
1st mortgage, gold.... 187 1886  1.000 3,000,000 59 A <&O.N.Y, Central Trust Co. Oct. 1, 1920
Dividends—In 1889,1 per cent; in 1890, March, 1; 1891, March 20,1. From Jul}/ 1,1890, to January 31, 1891 67 months) 8ross earning»
From January 1 to February 28,1891 (2 months;, gross earmn%s were $2,177,531, against $2,195,483 in 1889-90; net,’$701,912, against
mvere $173,899, against $129,764 m 1890; net, $60,011, against$42,901. $517,007. For 6 months ending December 31 surplus over charge»
In 1890 net profits and railroad) were $266,320; surplus over $320,336 in 1890, against$117,764 in 1889. In year ending June 30r

coal
fixed charges, $101,3§5. In 1889, net profits on coal sales, $105,017.
net from railroad, $109,567; total net revenue, $214,584; interest paid
$122,414; surplus, $92,170. H. G. Davis, Baltimore, President—(V
46, p. 480, 610; V. 48,p. 129; Y. 50,p. 873, V. 52, p. 126, 204.)

'West Virginia & Pittsburg.—(See Map Baltimore A Ohio.)—
Line of Road—Clarksburg, West va., on the Baltimore & Ohio, ‘to
Junction Cherry and Ganley rivers, and from Weston to Braxton Court
House, WestVa., about 175 miles. In o;tj]eratlon from Clarksburg via
Weston to Buckhannon, 40 miles, and balance under construction.
Leased for 999 years for 37*2 per cent of gross earnings to the Balt. <€
Ohio, which guarantees an%mterest on the bonds not met by rental.
Bee V. 51, p. 718. In 1905 and at end of every ten years thereafter
rental may be altered by arbitration. The first mortgage for $4,000,-
000 (trustee, Mercantile Trust Company of Baltimore) covers besides
the road and its equipment 134,842 acres of timber, coal and mineral
lands in West Virginia. Bonds for $1,000,000 are reserved for branches,
etc. There is a smklngpfund, but the bonds cannot be called. Stock)
$3,400,000; par, $100. Pres’t, J. N. Camden.—(V. 50, p. 351, 482,726 ;
V. 51, p. 718.,

Western Alabama,—Line of Road—Selma to West Point, 138
miles. Was a consolidation in 1870 of Montgomery & West Point and
Western of Alabama. Sold May 10,1875, in foreclosure and purchased
Jointly by the Georgia Railroad and Central Railroad of Georgia. In
1890 gross earnings were $566,070; net, $200,841; surplus over fixed
charges, $99,420, a%ainst $22,647 in 1888-89. Stock, $3,000,000 (par,
giosooboofov(\)/hlch Central of Georgia and Georgia Railroad each owns

Western Maryland.—ine of Road—Baltimore to Williamsport,
bid., 90 miles. Leases—Baltimore <c Cumberland Valley Railroad and
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore <tHar-
risburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles; western
extension, Ortanna to "Fairfield, 4 miles, and operated branches, 19
miles; total, 206 miles. The Baltimore & Harrisburg was leased in
November, 1886, for 99 years.. .

Concerning the projected lines, see annual report in V. 51,Op. 875.
In January, 1891, the Potomac Valley filed a mortgage for $2,000,000.
Bee V. 52, E 121.

_The stock is $684,700; par, $50. The company has been largely as-
sisted by the city of Baltimore, and its balance sheet shows as outstand-
|n§, in addition to debt as above, a city loan of $684,000 due 1925; also
$519,820 bills payable, car trusts, &c.

Of the Baltimore <®@Harrisburg Railroad the Western Maryland owns a
large amount of the $659,050 (par, $50) stock; of the issue of $690,000
bonds, $207,000 are held in trust to pay offprior mortgages. In 1888 a
new mortgage was issued to extend the Baltimore <eHarrisburg to Blue
Ridge Summit, Md., 15 miles. X o X

Fiscal year ends September 30. Operations on main line and Balti-
more_ & Cumberland Valley Railroad (and including also Baltimore &
Harrisburg in 1887-88) have been as follows: 1888-89, gross earnings,
$773,468; net, $255,726; betterments, $101,218; in 1889-90, gross,
$812,055; net, $277,871; betterments, $65,684.—(V. 48, p. 490; V.

p. 270; V. 51, p. 21, 52, 875.)

Western New York & Pennsylvania.—Owns Buffalo to Em-
orium, Pa., 121 miles; Buffalo to On City, Pa., 136 miles; Oil City to

lean, 116 miles; branches, 261 miles; total owned, 634 miles; track-
age, 6 miles; total operated, 640 miles.

his company was organized November 22,1887, as successor to the

Buffalo New York <t Philadelphia (a consolidation of 1883), which
became embarrassed in 1884 and was sold in foreclosure September 15,
1887. The Q/Ian of reorganization dated February, 1886, was in the
Chronicle, V. 42, p. 242. Of the old bonds all but $800,000 Warren <&
Franklin bonds are retired, and for these first mortgage bonds are
retained to pay them in 1896. . i :
The second mortgage bonds are a second lien on the railroad and first
on terminals, coal and equipment, subject to lease of terminals and
e ug)ment to first mort%;a e bondholders if foreclosed.” Till January,
1898, they bear interest at the rate of 3 per cent, but till 1893 interest
may be paid wholly or partly in scrip as follows: 1 per cent cash. 4
«crip; 1~ cash, 3sCrip; 2 cash, 2 scrip; 2*2cash, 1 scrip; or 5 percentif
paid all in scrip; after 1898 the rate is 4 per cent cash and, if earned, 7
per cent may be paid, but after 3 per cent has _been_paid on second
mortgage bonds, the stock and seconds share alike, The scrip issued
for interest bears 5 per cent interest, non-cumulative, payable only if
earned, is secured by the coupons placed in trust_therefor, and_is due
20 years from date, but redeemable at option. It is Convertible into in-
come debentures, also non-cumulative, and payable atoption. Trustee
of first mortgage, Mercantile Trust Company, of New York; of second
mortgage, Fidelity Trust < Safe Deposit ComBany, of Philadelphia.
(See mortgage abstracts, Chronicie, V. 47,8. 109. o
Second mortgage coupons due in 1888,1889 and 1890 were paid in
«crip. Car trusts, $440,100; bond and mortgage real estate, $353,904.

In addition to the stock outstanding there is $10,269,556 in the com-
pany’streasury, $10,000,000 of which can be disposed of only by unan-
mous consentof stockholders present at a meeting duly advertised.

“

ainst $126,876 in 1888-89-

1890, surplus over charges was $301,258
e _report for 9 months end-

a
_ Fiscal year changed to end June 30. Tg T
ing June 30,1890, was in theChronicie V. 52, p. 80. In year ending:
September 30,1890, gross earnings were $3,590,111; net, $1,157,028-
In'1888-89_gross earnings were $3,386,659; net, $687,322; charge»
including interest on first mortgage), $180,730—$661,348; surplus*
25,974. " In 1887-88, (\J/ross earnings were $3,061,566; net, $856,134-
—(V. 49, p. 236, 826; V.50, p. 105, 353, 834, 875 ; V. 51, p. 240, 348,
71,788 ; V.52, p. 80, 322,

Western North Carqlina.—,\SSee Map of Richmond. A West Poin
Terminal)—Owns from Salisbury,- N. C., to Paint Rock, Tennessee State-
line, 185 miles; Asheville to Tomotia, 117 miles; total, 302 miles. Oper-
ated with Asheville <R:Srfartanburg, 66 miles, as Western North Carolina
Division of Richmond & Danville. Under construction Tomotia
to Murphy. The road was financially embarrassed and was pur-
chased April 17, 1875, for the State of North Carolina, and sub-
sequently  finished b% the Richmond & West Point Terminal.
Railway & Warehouse Co. In May, 1886, leased to the Richmond &
Danville for $134,980—interest on bonds. Stock, $4,000,000 common
and $4.000,000 Breferred. The 2d consolidated mqrtga%e for $4,110,-
000 and $1,325,000 of the 1st consols are deposited to secure the-
1887 collateral trust of Richmond & West Point Terminal, while $3,-
160,000 common and $3,160,000 preferred stock are deposited under
its collateral trust of 1889; $850,000 of 1st consols are reserved to re-

S _earnings were

tire the 7 per cents.

From July 1 to December 31,1890 (6 months),_/gros .
$510,012, against $427,350 in 1889; net, $175,297, against $99,143.

In 1889- 07q7ross earnings, $889,938; net, $233,952; surplus over
charges, $7,177, the charges here not including $278,250 interest on
bondsfheld by Richmond & West Point»Terminal, nor $99,691 interest

on_ open accounts. In 1888-89 gross, $801,074; net, $109,485.
June 30,1890, there was due other companies, $1,775,826.

Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70
miles; branch to Alléghany City, Pa., 28 miles; total, 98 miles. A new
lease to the Pennsylania RR. for 50 years was made in 1883, rental,
net earnings. The Pennsylvania RR., lessee, owns $1,753,350 of the
$1,775,000 stock (par, $50). The consolidated mortgage bonds of 1888,
8uaranteed by Pennsylvania RR., replaced old five per cents; $1,225,-

00 bonds are reserved for prior bonds. Gross earnings in 1889,
$1,577,541; net, $627,191; gross in 1890, $1,883.192; net, $844,116;
surplus over interest and 6 per cent dividends, $544,116. i

Dividends have been—In 1885, 6 per cent; in 1886. 9; in 1887, 3; in
1888, 6; in 1889, 6; in 1890, April, 3 per cent; Oct., 3. (V. 46, p. 481.>

W heeling & Lake Erie.—Owns Toledo, O., to Bowerston, 0.»
174 miles, and branch to Huron, O., 12 mlies;_WheeImg Division *
Bowerston to Martin's Ferw, opposite Wheeling, 42 ‘miles, and
branches, 8 miles. Will enter Wheelingby new Union Bridge to be com-
pleted in January, 1891. | . B

Sold in foreclosure April 23, 1886, and reorganized in July, 1886,
with stock of $3,600,000 ($100 shares), which”in March, 1888, was
made preferred 6 per cent non-cumulative.  In December, 1889,
$3,500,000 common stock was issued to provide means for new con-
struction, and this was afterwards authorized to be raised to $6,000,000.
On April 15,1891, stockholdersvote on a proposition to issue $900,000
of new preferred stoek. X

Dividends on preferred stock—From April, 1888, to February, 1891,
both inclusive, at the rate of 4 per cent per annum. Mortgage of 1888
for $1,500,000 was issued to extend the road to W_hee_llnc:;] rom Bowers-
ton, O., and the contractor paid the interest on this till January, 1890.
The |mgrovement and extension mortgage of 1889 for $1,900,000 (of
which $500,000 is reserved to retire the Toledo Belt bonds) covers,
subject to prior liens, all the property of the company, and is a first lien
upon the extension to Bellaire and upon the Steubenville branch.

From July 1to Jan. 31,1891 gmonths , gross_earnings on 237 miles
were $704,574, against $572,987 on 187 miles in 1889; net, $275,758,
against $228,024. .

rt for 1889-90 was in Chronicle, V. 51, page 568.

Annual repo
1887-88. 1888-89. 1889-90'*
i 818,352 870,495 1,047,419
ﬁggsesasgméggs 241,835 302,158 398,088
Interestpaid... 145, 0,066 187,500
Dividentfs paid (2) 70,268(4) 144,866 (4) 144,000
Balance, surplus.................... . 26,245 7,226 66,588

—(V. 48, p.38; V.49, p. 653, 680, 789, 826; V.50, p. 71,197, 910;
V. 51, p. 344, 568, 910; V. 52, p. 204, 428.)

Wilmington Columbia & Augusta.—Owns from Wilmington»
N. C., to Columbia, 8. C., 189 miles. Leases jomtlg with Northeastern
South Carolina Railroad, the Central Railroad of South Carolina, Lane,
S. C., to Sumter, S. C., 38 miles, Total operated, 227 miles. An exten-
sion is projected from Fayetteville to Rowland, N. C., 41 miles.

Sold in foreclosure October, 1879, and reorganized. Dividends of 6

er cent yearly have been paid since 1881.

In Juné, 1885, the road and property of this company were leased for
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INTEREST OR DIVIDENDS. Bond«—Princi-
AN M“feS Date Size.or  Amount Rate per When Where Payable, and by pglfg(\:llgﬂ%gte'
i i 0 0 ar h , ck
For explanan%r:] ?frcs‘{'ggég 2??2;;?335_' &c., seenotes 00 Bonds Value, Cutstanding “Cent™ payable V\me. Dividend.
Wheeling A Lake Erie—(Concluded.)—
i i 50 1888 $1,000 $1,500,000 59 J. & J. N.Y., Cent.Tr.Co.& Lon. July 1, 1928

'Il'gfe'\c/jlb Bgﬁellééli)h:\\/léflst%qur? %n 61,870%',"53&5;? 6 1888 1,000 500,000 5g. M. & S N.Y,, Central Trust Co. Part each year

Exten. and Impr. mort. for $1 c!J)O% 000 &E.C 1889 1,000 1,400,000 5g-F &A do. do Feb. 10 930
Wilm. Colum.AXug_Stock,ep', c.,guar.\%/fl. &Wei. 100 960,000 3 J. & J.  Wilmington, N. C. Jan. 10,1891

1stmortgage e maes 1880 1,000 1,600,000 6 J. & D. New York & Baltimore. Junel0,1910
Wilmington A North M., 2 $1,000,000) r 1887 500 500,000 5 J & D. Co’s Office, Wilm,, Del. 1907-1927
Wilmington A Weldon—Stock — 100 2,500,000 4 J & J.Wilm,N.O,, Co.’s Office. IJandls,lsbsil

Certificates of indebtedness, non- cum.,income... 100 2,500,000 7 9. g 9 N BBalt[nore'.: K rre 1%%né|a e.

Sinking fd. bds., g., provided for by gen'l mort.c 1,000 936,000 79 9 - N.Y.,Bost.,Lon.,Frankf. 1638

Gen'l mort. for ’:sﬂ,’ogo,ooo ($12,000 per mile)..c* 1885 1,000 2,954,000 g ‘|3/| %rﬂ' N. Y., Balt. & London.

Special Trust Certificates.............c.coosoresea=m==== 80,000 M &N Y. 3 Walker &5 Aor. 1 1928
Winona A South W—1st M., $18,500'p. m..'gold <~ .. 1888 1,000 555,000 9 9 & & NY. 'Bogtorelr ons. Ap 1964
Wisconsin Gent. Co—Chippewa Falls & West. IstM. 10 1874 1,00 %?8888 ! N-& ston. aor- 010

Wisconsin & Minnesota 1st mortgage.................... 54 1880 810,000 L MER do pr. 1 1840

Minn. St. Croix & Wisconsin, 1st mortgage. 1884 ) N P r 11395

Terminal mortgage notes 1885 400,000 8 ; : o 1,

Wi e L9398 Mot S 15650 000.0 S 1388 00 11555000 o - M & SNy, 3swallstaLond. Jaby 11937

Income M nonsurm., dold. for $5.000.0007¢ All. 1887 1000 7703000 5§ A & O Nocouponspaid.  July I 1957
Ch A S i P s TSN oot 122 1885 1000 2)860,000 6 M. & S New York, 36 Wall St. Mch. 1, 1916
Income bonds, 6 per cent, cumulative................ 1885 1,040,000 B 50s s Mch. 1, 1316
Wis. Cent. R. R.—Consol. M., Istseries,goid....cAr 384 1879 5o<r&c. 1,594,500 50 :J] g 3 oston, tate St. Jgn' 1. 180
Consol. M., 2d series, income(not cum.)gold.c <& 384 1879 500 &c 12,000 79 J Caw ter. O Jan. 1, 1909
Worcester Nashua A Rochester- Stock - - 94 1 3,099,800 8 J. & J. orcester, c. -3,

B3—w = (Worcester & Nashua RR. bonds.......c 46 1873 C 50,000 5 A. & O. Boston, Globe Nat. Bk. 'A:\pl;. % %893

7S £2 do do do .. 46 1875 1.0OO&c 385,000 5 F. &A. do do eb. 1, ggg

a2 383'S | Wor. Nashua & Roch. RR. bonds. ﬁg %288 000 38-888 21 jl g: 3] gg gg 3gny % %930

i 0 d do .. O, ' y y Apr. 1. 1894
94 1874 500 &c. 565,000 5 A. & O do. do p s
Zapo o0 §h23‘§?3“é,§§§fm}iﬁo’.g?';-z'g%%%%:m-;-_i 80 1886 100 & 2000000 8 g F. & A Lastpaid Feb. 1,1889. Feb. 1, 1916

=P years to the Wilmington & Weldon, the lessee to pay all interest and
fixeld charges and 6 per cent dividend on the stock, ga able semi-annu-
ally in January and July. In year endingJune 30,1890, gross earnm%s
were $944,476; net, $296,335; total netéaddlng other |ncome?5, $332,039,
paid interest, $96,000; dividend, $57,600; taxes, &c., $23,8"57; balance
to Wilmington &Weldon $154,601. In 1888-89, gross, $840,114; net,
$204,596.—(V. 47. p. 801; V. 52, p. 39.)

Wilmington & Northern.—Owns from Wilmington, Del., to
Hi_?hs Junclion, Pa., 71 miles; branches, 17 miles; total owned 88
miles; trackage, 4 miles; total operated, 92 miles, Organized Januar
18,1877, as successor to the Wilmington & Reading Railroad; sold I
foreclosure December 4,1876. Of the mortgage for $1,000,000, only
$500,000 can be issued on present mileage. Stock authorized, $1,500,-
m000; outstanding, $1,278,050; par $50. Gross earnings m 1889,
$412,790; net _earnings, $74,043; surplus over charges, $49,043. In
1890 gross, $439,191; netover expenses and taxes, $77,944 ; surplus
over fixed charges, $52,944.

Wilmington & Weldon.—Owns Wilmington to Weldon, N. C.
162 miles; branches—Tarboro, 16 miles; Scotland Neck (Halifax to
Kinston) 86 miles; Fayetteville, 71 miles; Nashville, 19 miles; Clin-
ton, 13 miles; other, 3 miles; total owned, 370 miles. Operates Albe-
marle & Raleigh RR., Tarboro to Plymouth, 54miles: Greenville Ex-
tension, 14 miles; Midland of North Carolina R8., Goldsboro to Smith-
field, 22 miles; Florence RR., 27 miles; Manchester & Augusta, 16
miles. Leases Wilmington Columbia & Augusta, 189 miles; Central
South Carolina (jointly with Northeastern South Carolina RR., 38
miles; has $653,510 invested in the Norfolk & Carolina RR., 110 miles;
total of all, 840miles. . . L l

Leased November, 1872, to Wilmington Columbia & Augusta RR.
for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13, 1878. In June, 1885, this company
leased for 99 years the Wilmington Columbia & Augusta (which see).

An increase of stock has been authorized to such an amount as may
be necessary to complete certain extensions. (SeeV. 51, p_348, 876.)

There was June 30,1890, $1,467,401 to the credit of the sinking fund.
The certificates of indebtedness, $2,500,000, were distributed to stock-
holders in January, 1887, as a scrip dividend. There were also June
30,1890, $437,149 new equipment notes. 3 .

ividends since 1877—Froml878 to 1881, inclusive, 3 per cent; m
1882 and 1883, 6; in 1884 and since at rate of 8 per cent per annum. .

Fiscal year ends June 30. In 1889-90, on 362 miles, including Mid-
land of North Ca_rollna,gross earnings were $1,350,853; net, $669,716;
total net (mcludmg W. C. &A. lease account, etc.), $943,993; paid in-
terest, $441,947; dividends, $200,000; balance, $302,046. In 1888-89
gross, $1,224,044; net, $532,872. (V. 47, p. 801; V.50, p. 312; Y.
Si, p.348,876; Y. 52, p. 39.)

Winona 4c Southwestern.—Road projected from Winona,
Minn., to Omaha, Neb., 375 miles ; completed from Winona to_Sprin
Valley, 81 miles. The reorganization plan of the Green Bay Winona
St. Paul provides for the extension of this road and for its operation m
connection with the Mason City & Fort Dodge, extending from Mason
City to Fort Dodge and branches, 94 miles. Trustee of mort(g;oaoqe for
$6,950,000) Farmers’ Loan & Trust Company. Stock, $7,500,000. (See
V. 51, p. 172

Wisconsin Central Company.—(SeeMap.)—Owns junction near
St. Paul to Abbottsford, Wis., 157 miles; branch to Bessemer, 34 miles;
other branches to Eau_Claire, &c., 12 miles; spurs, 31 miles. Leases
Chicago Wisconsin & Minnesota, Chicago to Schleisingerville, 112 miles,
and spurs, 8 miles; tracka%_to Chicago, Minneapolis, &c., 26 miles;
total, 380 miles; controls isconsin Central Railroad, owning from
Menasha to Ashland, 252 miles; Stevens Point to Portage |t{, 71
miles; branches and spurs, 62 miles; and leasing Milwaukee & Lake
Winnebago, Neenah to Sclilesingerville, 64 miles, and spur 2 miles;
Packwaukee to Montello, 8 miles; trackage, Milwaukee to Rugby Junc-
tion, etc., 28 miles. Total Wisconsin Central Railroad, 487 miles.” Grand
total, 867 miles. ) . .

Organization, Etc—Organized June, 1887, to gather into a single
corparation the Wisconsin Central Associated Lines. Nearly all the se-
curities of the Wisconsin Central Railroad are now owned, except
$1,594,500 of its first series and a few of its second series bonds.

n 1889 a traffic contract was made with the Northern Pacific, and on
April 1,1890 this was altered to a 99-year lease, under which the North.
Pacific agrees to pay all operating expenses and taxes, the Wisconsin
Co. furnishing the eéquipment. As rental the Wisconsin Co. receives
35 per cent of the gross earnings of that part of the road lying north of
thejunction with the Milwaukée & Lake Winnebago and371aper cent
of tl evg_ross earnm'%ls_ of the Milwaukee & Lake Winnebago and the Chi-
cago Wisconsin & Minnesota. If operating expenses are less than 59
per cent of gross earnings, the saving is to be divided between the lessor
and the lessee. The lessee assumes all operating contracts, but the Wis-
consin Company is to %ay all rentals accruing under such contracts, ex-
cept the rentals due the Chicago & Northern Pacific and the Chicago
Milwaukee & St. Paul, which rentals are to be met by the lessee.
in five or ten years an alteration in the
arbitration.—(See V. 51, g 713)) . )

The Chicago & Northern Pacific (which see) was leased on May 1,
1890, for 99 years, the lease being then assumed by the Northern

) . Once
percentages is permitted by
*

Pacific . s .
%’ﬁ"\el hicago Wisconsin & Minnesota, from %chlelsmzqerwl’le fo Chlca?g

<t Northern Pacific terminals in Cook County, 111,122 miles, islease

{)_erpetuity. Rental is 37*2 per cent of gross earnings, less its propor-
ion of terminal charges ; but surplus rental over $350,000 yearly is
divided e_quallz with lessee. . . i .

‘The Milwaukee & Lake Winnebago Railroad, from Neenah to Schlei-
singerville, is leased to the Wisconsin Central Railroad for 99 years;
therental is 37~ per cent of gross earnings up to $175,000 per year,
all surplus to go equally to lessor and lessee.

Stocks and Bonds.—Besides the bonds in table there are Minnesota
transfer mortgage notes, $70,000; Penokee 1st 5s, $30,000; St. Paul &
St. Croix Falls 1st mort. 6s, $90,000. The preferred stock (6 per cent
cumulative) is $3,000,000; common stock, $12,000,000. The first mort.
bonds of 1887 and (subject to these) the incomes 09ver all the company’s
interest now or hereafter acquired in any of the lines which at the time
of the making of the mortgage were operated in the Wisconsin Central
system, whether owned cr” leased. They therefore cover all the securi-
ties of said comEames held by the Wisconsin Central. Trustees of mort-
%a es, Charles L. Colby and Colgate Hoyt, of New York, and Edwin H.

bbot, of Cambridge, Mass. Its proposed to issue debentures in order
to_fund the equipment notes, etc. (See V. 51, p.714.)

The Wisconsin Central Railroad had a land grant of 838,628 acres, of
which to June 30,1890, 250,000 acres had_been sold for $700,203, and
2,626 town lots and 42 blocks, for $125,597, receipts from pine stump-
age to that date being $962,261.

Earnings and Finances.—Since the Wisconsin Central Compan
owns practically all the securities of the Wisconsin Central Railroad,
the entire earnings of both companies go into the Wisconsin Company s
treasury, from them belngsé)ald the total charges of both _companies,
representing about $1,669,385. The Chicago & Northern Pacific being
sub-leased to the Northern Pacific its earnings are not included m the
tabulated statement for the year given below, they having no relation
to this company’s finances. In_the monthly earnings, however, asre-
ported by the Northern Pacific Railroad Company, its_earnings are in-
cluded, consequently making them useless in determining the earning
ca'g_amty of this company. See full exPIanatlon inV. 51, 8 748.

iscai year ends Juné 30. Report for 1889-90 was in Chronicle, V.
51, p. 713. In the tables below the first gives results of the entire
system; the second the results of the Wisconsin Central Company.

WISCONSIN CENTRAL SYSTEM.

EARNINGS AND EXPENSES FOR YEARS ENDING JUNE 30,
1888-89. 1889-90.
Miles operated June 30...$......ccce ceevvirieenne . 829 8aT
Gross earnings 3,957,818 4,780,344
Operating expenses and taxes... 2,807,941 3,125,044
Net €arnNings.....ccooeviiiiiiie e 1,149,877 1,655,300
WISCONSIN CENTRAL COMPANY.
INCOME ACCOUNT FOR YEARS ENDING JUNE 30.
1888-89. 1889-90.
nS tos 574,1982 5*7,72*
Interest and commissions, &c 467,720 649,
Rental from Northern Pacific RR 217,76a
Total...cooovveee KoL 1,042,702 1,384,890
Disbursements— .
Interest on bonds 617,842
Rentals of railroads.... 292,650 500,241
Taxes, terminal charges, &C.......ccc.ocevveeuenns 242,195 237,120
Total ---»1,062,638 1,355,208
Balance........c...... T -df. 19,936 but.29,682

—(V. 49, p. 23, 613, 857; V.50, p. 107, 140, 314, 484, 834; V. 51,®-
646, 713, 748; V. 52, p. 126.)

Worcester Nashua & Rochester.—Owns from Worcester to
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of
Worcester & Nashua and Nashua & Rochester.

In October, 1885, a lease of this property for 50 years, from January
1,1886, was made to the Boston & Maine Railroad’ Company at a ren-
tal of $250,000 and taxes. The mortf(ﬁlge of 1879 secures equally rat
the road from Worcester to Nashua the debentures of 1873 and 1875,
and all the other bonds, including the Nashua & Rochester 1st
mortgage bonds of 1874. For 1888-9 rental $250,000; net over all
fixed charges, $161,453; paid dividend of 6 per cent, $183,846; deficit
char%ed to profit_and loss, $22,393. Balance of profitand loss June
30,1889, $259,817. Dividends since 1883 have been: In 1884,1*2; m
1885,3 and 17 stock; in 1886,3; in 1887 and since at rate of 6- per
centyearly. (V.52, p. 204.)

Zanesville & Ohio River.—Owns from Zanesville, O., to Har-

mar, on the Ohio River, opposite Marietta, about 80 miles, includin
branches, three miles. hole line put in_operation on September 15,
1888. Stock, $2,000,000. Mercantile Trust Company, New York,
trustee of mortgage. e L.
_ In August, 12?859 Interest was defaulted on the bonds, and a reorgan-
ization plan has been proposed under which there will be issued $2,000,-
000 firstmortgage 50-year 4" B)er cents, $1,000,000 non-cuinul-ttive 5 per
ceng prefakyed gtegk and $2,000,000 common stock.  Foreglgggre suitin
progress. See V. 50, p. 140.—(V. 49, p. 178, 236, Y. 50, p. 140, 353.)
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Date Size, or
0 ar
Bonds Value.

MISCELLANEOUS.

Adams'Express—StocK............o....... s $100
American Bell Telephone—Stock ($20,000,000authorized). 100

Debentures, redeem, at 110 after July 31,1890....... c&r 1888 500 &c.
American Coal (Maryland)—StocK..........c..cccoevneciruincrenns 25
American Cotton GH—St'k $10,636,300 ispf.6p.e. non-cum 100

Debentures for $5,000,000,redeemable at 110, gold...c* 1890 1,000
American EXPress—StOCK. ... cooie vt overs crvrrvcriies one wevezinnns 100
American Sugar jRefining—Stock, $25,000,000 is pref--—- 100

1st _mortgi_age for $10,000,000.......c..ceieerireciriicninicens 1,000
American Tef. <€ Cable—Stock, guar. 5 p.c. by West. Union 100
American Tobacco Co.—Preferred stock, 8 p. ¢. non-cum.. 100
JBrunswick Company—Stock %80

=Cahaba Coal Mining—Stock

1st mortgage, sinking fund, drawn at 110.
‘Cameron Iron 6 Coal Co—1st mortgage...
Canton Company—Stock
Central < South American Telegraph—Stock....

' Construction certificates, redeemable in stoc
Chesapeake kDelaware Canal—l1st M. (extende

Chicago 0a5—StOCK.......ccciuvevreers wererries o e wrrians - 100
PeoAale’s Gas Light & Coke 1st mortgage, gold, guar...c 1874 500

2d mortgage, QUAranteed.......... ..coooorerveiererverirerrsiennns 1874 500
Equitable Gas Light & Fuel 1stmort., guaranteed— c* 1885 1,000
‘Consumers’ Gas Ist mort.,guar, principal and interest.c 1886 1,000
Chicago Gas Light & Coke 1st mortgage, gold, guar...c 1887 1,000

Adams Express.—No reports.

American Xtell Telephone Co.—Dividends—In 1881, 6 per
ecent; in 1882,11; in 1883,12; in 1884,15; from 1885 to 1887, inclus-
ive, 16; in 1888, 18 ; in 1889,18; in 1890, January 15, 3; April 15, 3;
July 15, 3 and 6 extra; October 15, 3; in 1891, Jan. 15, 3; April 15, 3.

Stockholders of Jan. 27, 1891, had_the privilege of subscribing to
*$2,500,000 new stock to be issued April 1,1891.

The annual report for 1889 was in Chronicte, V. 50, p. 449.

INCOME ACCOUNT.

1886. 1887. 1888. 1889.
i 7 3 z $
‘Total gross earnings.___ 3,097.001 3,453,028 3,865,119
3let earnings....... 1,947,283 2,210,597 2,414,206
Other receipts 068 27,011 ,258 3,150
1,973,351 2,237,608 2,436,464
iRegular dividends 1,176,252 1,176,252 1,192,152
Exftra dividends... 92,084 392,084 597,726
Depreciation reser 117,755 132,616 646,586
Total...... 1,686,091 1,700,952 2,436,464
Surplus..... 287,260 536,656 122,975
—(V. 48

J’? 427,530, 799; V. 49, p. 269, 341; V. 50, p.

mV. 52, p. 121.)

—American Coal.—There are mort age bonds for $200,000. The
annual statement for 1889 in V. 50, p. 275, gave the following informa-
Ttion: Income, 1889, $760,802 ; total expenses and interestto March,
1890, $651,853; balance, $108,948, agialnst $103,034 in 1888 ; divi-
—der&t%% 86 per cent), $90,000 ; surplus, $18,948. (V. 48,p. 367 ; V. 50,
p. .

American Cotton Oil.—This company was incorporated under
Ithe laws of the State of New Jersey in 1890  to succeed the American
«Cotton Oil Trust, of which it is a reorganization, the Trust certificates
being exchanged for new shares in the proportion of one share of Trust
«certiticates for 50 per centthereof in new common stock, and 25 per
«cent thereof in new preferred stock. (SeeChronicte, V. 49, p. 615;)
It controls a large proportion of the cotton-seed oil mills of the
United States. OnJuly 1,1890, the certificates of thé Trust which had
not assented to the reorganization amounted to $574,528. i

In August, 1890, Messrs. Winslow, Lanier & Co. undertook to com«
plete the reor%anlzatlon, and the $4,000,000 of 8 per cent debentures
were issued tb pay floating debt and to provide working capital. On
allotmentof these bonds the following ;ﬁ(ersons agreed tobecome direc-
tors : Edward D. Adams, N. K. Fairbank, Hon. Garret A- Hobart, John
H. Inman, Emanuel Lehman, George A. Morrison, R. T, Wilson. See
~official statements in V. 51, p. 344 and 645. i K

Preferred stock is 6 per cent, non-cumulative,and is secured by deposit
=of about $41,610,700 certificates of the American Cotton_Oil Trust.
Preferred stock for $4,363,700 (additional to the amount given in the

«table above as outstan_dingg is in the company’s treasury. The Cotton
=Qil Trust paid one dividend of 1 per cent August, 1887.

. Price of Trust certificates—In 1886, 30(§70le; in 1887, 234®64*2 ;
in 1888, 25®57%; in 1889, 27®61"; in 1890,13®34ia.

Price of common stock in 1891, to March 20 inclusive

Price of preferred in 1891 to March 20, inclusive, 33

Netearnmgs before the deduction of interest on floating debt, expenses
of New YorK office, etc. Sthese expenses amounting to $2,731,893 dur-
ing period from 1886 to June 30, 890}, were for year ending May 31,
1887,$2,448,226 ; for 1887-88, $2,459,152; for 15 months endm%August
31) 1889, $1,835,795; for ten months ending June 30,1890, $169,362.
The falling offin the current year is ascribed to hostile legislation and
mother complications, which itis exgected will hereafter be avoided.
—g/. 49. p. 433, 538, 578, 615, 653, 689, 760; V. 50, p. 275, 351, 450,
589; V. 51, p. 20, 276, 344, 645, 753, 909.)

American Express.—Dividends of 6 percent yearly have been
paid since 1879.

American Sugar Refining.—This new Jersey corporation in
January, 1891, became the owner of all the proFerty theretofore
belonging to the Sugar Refining Company, or so called "Sugar Trust.
It has_14 refineries in running order, seven being in or near New York,
three in Boston, the others in"Portland, St. Louis, New Orleans and San
Francisco. These refineries have a capautg/ of about 30,000 barrels_of
sugar daily, or a meltm% ca{)amty of 1,275,000 tons per annum. The
Trust refined about 975,000 tons m 1890 (against 464,790 tons by com-

ies not in the Trust), about 863,000 tonsin 1889 and 988,000 tons in
8. At$3 23§Jer ton themet profitof the Trust from refining in 1890
_should equal $3,. 5
ing in Philadelphia, two in San Francisco and one each in Boston and
Baltimore. They have a total daily capacity of about 15,000 barrels.
Total consumption of sugar in United States in 1890 was estimated at
1,522,731, in 1889 at 1,439,701 tons, in 1888 at 1,457,264 tons.

In June, 1890, the courts decided that the North River Company had
forfeited its charter by its alliance with the Sugar Refining Company,
and it was thereupon agreed to reorganize the Trust. Kidder, Peabody
<fe Co. took part in the readjustment of affairs, and after some litigation
the reorganization was 'effected, under the present title, according to
Blan in Chronicle, V.51, p. 609. The receivers appointed in Novem-

yer, 1890, were discharged January 10, 1891. The directors for the
firstyear are JL€). Havemeyer, T. A. Havemeyer, F. O. Matthiessen,
« Jr., Wm. Disk and —+—mnm

, 1578®22*a.
«a®49 ™
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149,046. The company has eight competitors, four be-

INTEREST OR DIVIDENDS. Bonds—Princi-
AMOUNt pote per When Where Payable, and by " Stocke 1 ast
h ate Per en ere Payable, an ocl as
Outstanding “&ent * payable Whom y Dividend.
$12,000,000 2 0.-M. New York, 59 Broadw'y Mch. 2, 1891
12,547,100 3 Q.-J. Boston, Comp'y’s Office. Apr. 15,1891
2,000,000 7 F. & A. do do Aug. A. 1898
1.500.000 3 M. & S.N. Y., Office, 1 B'dway. Mch. 10,1891
31,728,300
4.000. 000 89. Q—P. New York. Nov. 1, 1900
18,000,000 3 J.” & J. N.Y.,Co.sOf, 65B'way Jan. 2, 1891
50.000. 000
%6 *¢ New York. 1911
14.000. 000 1% Q—M. N.Y., West. Union Tel. Deo. 1, 1890
10.000. 000 Q—F. N.Y., Farm.L.&Tr.Co. Feb. 1, 1891
5.000. 000 1*4 Company’s Office. Feb. 25,1890
1.400.000
750,000 7g. J. & J.N.Y, Farm. L. <&Tr. Co. Jan. 1, 1907
00.000 In default. 1928
3)746,800
4,808,600 1% Q.J. N.Y., Office,37 WallSt. Jan,,. 1891
1,000,000 5 . do do See remarks.
2,602,950, J. & J. Phila,,0f.,.524WalnutSt July 1, 1916
2AH00,000 Q.-J. Chicago, Office. Oct. 30,1890
Al0.0,000 M. & N. N.Y..Ceht. Tr.& Lond’'n. Nov. 1, 1904
2.500.000 J. &D. do do Dec. 1, 1904
2,000,000 , J. & J.N.Y.Cent.Tr.&Ohic.Of. July 1, 1905
3.832.000 5§ J. & D. Chicago, Union Nat. Bk. Dec. 1, 1936
7.650.000 59 J. & J. N. Y., Central Trust Co. July 1, 1937

The capital stock is $50,000,000, consistin% of $25,000,000 of 7 per
cent cumulative preferred stock and $25,000,000 of common stock.
This is exchanged for Central Trust Company receipts at the rate of $50
preferred and $50 common for each $100 certificate represented by such
receipt. In addition 5 per centin cash is distributed. To ?rowde for
future contingencies, bonds to an amount not exceeding $10,000,000,
bearing 6 per centinterest, secured by amortgage on acfive refineries,
have been authorized, to be used only|as occasion shall require.

Upon completion of the plan, it is estimated that the company com-
mences operations with cash assets and investments exceeding $9,-
000,000, with the power to raise upon mortgage $10,000,000 addi-
tionalif required. See statement of assets in Chronicte, Y. 51, p. 609.

Dividends—October, 1887, to July, 1890, Inclusive, per_cent quar-
terly. Octoberdividend was deferred on account of reorganization.

Price of Refinin Comgan;’s temﬁorary certificates for common
stock—In 1891 to March 20, 57®7814.

Ss%récse of temporary certificates for preferred—In 1891 to March 20,

New York office, 117 Wall Street.—(Y. 49, p. 52, 236, 617, 826; Y. 50,

. 245, 423, 736, 905; V. 51, p. 85,143, 241, 276, 346, 538, 609, 646,

81,788, 877; V. 52, p. 120.)

American Telegraph & Cable Company.—Owns two cables
between Sefinon Cove, England, and Dover Bay, Nova Scotia. Cables
leased to Western Union till 1932, with a guaranty of 5 per cent per an-
num on the stock issued—$14,000,000.

an¥I
or the purpose of buy-

American Tobacco Com panKI.—This com

1890 under the laws of.the State of New Jersey,

|n% manufacturing and selling tobacco in all its forms. It Is the owner
of the real estate, tobacco factories, patents, &c., formerly belonging to
Allen & Ginter, W. Duke Sons & Co., The Kinney Tobacco Company,
William S. Kimball & Co. and Goodwin & Co. Its assets are valued at
$26,825,000. The Farmers’ Loan & Trust Company holds in trust the
entire issue of common stock ($15,000,000) and one half the $10,000,000
preferred until the first d.aK of _Seﬁtember, 1891, unless by the terms of
the agreement under which it is held, or by the unanimous Consent of
the parties thereto, the time for such deposit be sooner terminated.
Preferr%(?l_stoc&%;sted in September, 1890. See applicationin Chroni-
cle, , P .

Brunswick Company.—Owns real estate and water frontin the
city of Brunswick, Ga., andvicinity, valued January 1,1890, at $2,324,-
365; also stocks and bonds of local companies (hotels, horse railroads,
&c.), of(g)ar value of $632,150, cash value $332,150. Total, liabilities
April 30,1890, $18,436. In 1890 compan&vpurjchased $100,000 of its
own stock at from 29 to 32. President, W. W. Niles. (V. 50, p, 834.)

. Cababa Coal Mining.—Owns 25,605 acres of coal and iron lands
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in
operation; also 16 miles of standard gauge railroad, fully eqwgped,
connecting its mines and mining town, Blocton, withthe Alabama Great
Southern and Louisville & Nashville railroads. The application to the
Stock Exchange for the listing of the above securities was given in full
iNChronictle, V. 47, p. 441.

. Cameron Iron A Coal Company.—This company was organ-
ized in 1886. The lands and property are near Emporium, Pa., and
formerly belonged to the Cameron Coal Company. Stock, $3,000,000 ;
par, $100. In December, 1889, default having been made on interest
payments, Mr. E. M. Parrott was appointed receiver. Plan of reorgan-
1zation (in V. 50'6)' 450)g>r0wdes for $3,000,000 new_stock, one-naif
preferred, and $500,000' 5 per cent bonds.—(V. 49, p. 760, 824; Y- 50,
p. 204, 45<).)

Canton (Improvement) Company (Baltimore).—The capital
stock, by changes made subsequent to the original issue, became prac-
tlcall¥ only $16 25par per share. The Union Railroad sinking fund of
$918,703 remains the property of Canton Company, and is held by the
trustee till bonds have been paid off at maturity. "In 1890 and 1891 all
debts havingbeen paid, there was a considerable sum devoted to pur-
chaseof stock. (V. 49, p. 824; V. 50, p. 71,174.)

Central A South American Telegraph.—Line from Yera Cruz,
Mexico, to Chorrillos, Peru, with branches, 3,100 miles of cable and 335
miles of land lines. Completed November, 1882. Connects at Lima
with West Coast Telegraph Company of America, having 1,700 miles of
cable to Valparaiso, and at Yera Cruz with Mexican Telegraph Com-
pany. stock was increased to $4,808,000 in March, 1890, by the pay-
ment of a stock dividend of 20 per cent. In Aprils 1890, it was an-
nounced that the company would lay a line of its own to Valparaiso,
aboutl,650 miles,and to meetthe costwouldissue $1,000,000 5per cent
construction certificates, redeemable with full paid stock at par within
three years of completion of cable, at discretion of directors. ' With this
in view an increase of stook to $6,000,000 has been authorized. (See
V. 50,fp. 5183 Dividends—In 1885 and 1886,4 per cent; in 1887,6 per
cent; from 1888 to January, 1891, both inclusive, at rate of 7 per cent
per annum. In 1869 gross earnings were $683,043; net, $542,372,
against $403,707 in 1888. James A. Serymser, President, New York.
—(V. 46, p. 804; V.47 p.801; V.50,p. 314,518) * |

[ hesaﬁeake A Delaware Canal.—Owns canal from Delaware
Cityto C esa&aeake City, Met. In July, 1886, a heavy defalcation by the
Treasurer and an over-issue of bonds’amounting to “$609,200 wereé dis-
covered. _ Five per-cent bonds, maturing in 1916, retired the old bonds
and provided for the over-issue. (SeeV. 43, p. 367.) In the year end-
ing May 31, 1889, gross receipts were $190)546, and net $143,340;
surplusever interest, $13,192. Stock, $1,903,238; par, $50.

Chicago Gas.—This company was Incorporated in 1887 as the
Chicago GasTrust Co..,to acquire control of gas propertiesin Chicago,

was organized in
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Chica?o Junction Railways & Union Stock Yards—Stock.. $100
"Preferred, 6 per cent cumulative 100
Collateral trust bonds, gold, $ or £ .. c* 1890 1,000
Claflin (H.B.) Company—Common stock..... 100
1st pref. 5 per cent cum. ($870,700 is convertible).. 100
2d pref. 6 per cent cum. ($788,100 is convertible) 100
Colorado Coal # Iron—Stock . 100
1st consol, mort., gold, aceum. sink, fund, not drawn.c* 1880 1,000
Col. Coal & Iron Déevelopm’t Co. IstM., guar.,red.at 105. 1889
Colorado Fuel—Stock, for $5,000,000......0..cccccceveieveevcienas 100
Generalmort. gold, for $1,200,000, s. f. red. at 110.. c* 1889 1,000
Columbus#H ock. Coal#lron Co—Stock, $500,000 is pref- 100
ist M., g. (13,351 acres I'd, min’s &b’d’gs) s.f. not dr'n.c* 1887 1,000
Commercial Cable—Stock ($10,000,000) ™ "............ = 100
Debentures (£480,000) payable $40,000 per annum—

Comstock Tunnel—M., income, non-cum.,for$3,000,000.c* 1889 500 &c¢
Consolidated Electric Light—Stock... 100
Debenture bonds, sinking fund......
Consolidation Coal of Maryland—Stock 100

1st mort., consolidated, convertible into stock at par..c 1872 1,000
Consolidated Gas (N. Y.)—Stock................... R 100
Knickerbocker Gaslight, 1st mortgage, sinking fund.c* 1878 _ 1,000
Metropolitan Gaslight Co., 1st mortgage o' 1881 500 &c
Debentures for $3,000,000 1888 1,000

La Siay, 1800, its name was changed to the Chicago Gas Co. There has
been much Iltlgatlo,n; for particulars see references to Chronicle below.
In January, 1891, it was reported that as no satisfactory reorganiza-,
lion plan had been devised, it had been decided to wipe outthe old
Trust entirely and take up the stock under the direction of the Court.
See V. 52, p. 164. )
Company owns $14,887,625 of the $14,984,200 stock of the companies
whose bonds, guaranteed principal and interest, are given in the table
above, and this stock is deposited in trust as security for the guarantee.
Through its interest in said companies it also controls all but $15,800
of the $1,750,000 stock of four smaller companies, which have out-
standing the following bonds: Lake Gas Co., $300,000 1st mortgage

6s; Hyde Park Gas Co., $200,000 1st mortgage 6s; and Illinois Light
Heat & Power Co., $200,000 1st mortgage 7s ; these last being guaran-
teed by the People’s Company, but not by the Trust

Dividends—In 1889, 4 per cent; in 1890, March, i; July, 1; October

0, 1

Price of stock—In 1888,29 44; in 1889, 34®62; in 1890 32®65;
In 1891 to March 20, inclusive, 34@47 4. i

From January 1 to June 30, 1890 (6 months), gross earnings were
$1,781,802; net, $1,136,501. )

In 1887 the eight companies sold 2,660,236 thousand cubic feet of gas;
their gross receipts were $3,228,480 and net receipts $1,584,161;
fixed charges, $1,035,100. In 1888 the eight companies sold 2,665,743
thousand cubic feet of gas and the gross receipts were $3,437,395; net,
$1,896,652; surplus over fixed charges, $861,552. See application in
full to New York Stock Exchan%e for Ilstlng the above securities in
Chronicle, V. 47, p. 746. (V. 50, p. 352, 422, 451, 487, 770, 800, 904;
V. 51, p. 193, 240, 645, 680; V. 52, p. 121?164, 203,)

‘Chicago Junction Railways St Union Stock. Yards.—This
companK, incorporated in 1890 under the laws of the State of New
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard
& Transit ComéJa_ny of Chicago, which latter comFany owns the entire
stock of the Chicago & Indiana State Line Railroad Company. The
property thus controlled is all situated in Chicago, and consists of 470
acres of land (with one mile of water front) containing warehouses,
sheds and pens (to accommodate 25,000 head of cattle, 160.000 ho%s,
etc.); also 130 miles of steel-tracked railway, connecting with all the
railroads entering the city. In 1889 the two companies handled, it is
said, over 25 per centof all the freight cars handled in Chicago, and
their net profits were $1,774,167. The preferred stock is 6 per cent'
(cumulative), and in case of liquidation will have priority over the
common stock as to all assets. The collateral trust bonds are secured
b¥ deposit with the Central Trust Company, trustee of over 90 per cent
of the stock of the Union Stock Yard & Transit CompanX. For full par-
ticulars see advertisementin the Chronicle of July 19,1890, and V.
52, p. 203. Thedirectors of the company include, with others, Messrs.
Chauncey M. Depew, John Quincy Adams and Edward J. Phelps.

From January 1to Jan. 31, 1891 ;1 month), gross earnings were
$263,034, against $238,984 in 1890; net, _$183,333, "against
$178,622. In 1890 gross earnings were $2,853,476; net, $1,904,388.
In 1889, gross, $2,451,038; net, $1,495,329. (Y. 50, p. 64, 86; Y. 52,
p. 203, 204, 238.)

Qlaflin (H. B.) Company.—Incorporated under the laws of New
Jersey in May, 1890, to carry on the mercantile business of the firm of
H. B. Claflin & Co., of New York City, Mr. John Claflin agreeing to hold
$3,000,000 stock and to remain President of the company till May,
1895', if agreeable to stockholders. Preferred stocks have preference
both as to principal and dividends. Hgiders of $1,000,000 first pre-
ferred and $1,000,600 second preferred have the option, eror to May
7,1892, of surrendering their certificates and receiving therefor one-
half the number of common stock and one-half in the same class of pre-
ferred stock as surrendered. The company’s premises have a frontage
of 375 feet on Worth Street, and with all ad) urtenances are valued at
$2,000,000, its total assets Januar¥ 1,1891, including merchandise,
accounts receivable, etc., being put at $14,118,175. The profits for last
six months of 1890 were about $500,000, which, after paying full divi-
dends on the preferred and 4 per cent on the common stock, left about
6 per cent to surplus reserve fund. Profits applicable to dividends
were: In 1886, $692,000; in 1887, $766,000; in 1888, $706,000; in
1889, $784,000. (V. 52, p. 350, 351.)

Colorado Coal S Iron.—(See _Map.R—This company, with head-
quarters at Colorado Springs, Col,, is a large owner of coal and iron
property and of land and town sites around South Pueblo. Stock is
wm assessable. ~The Develorpment Company's bonds (guaranteed)
=cover real estate in Pueblo, Co

An abstract of the report of 1890 was in V. 52, p. 426.
EARNINGS AND EXPENSES.
1889.

Vv 1890. y
Gross Net Gross Net
Earnings. Earnings. Earnings. Earnings.
Coal and coke department.l,02§,279 %04,387 1201,965 2?8,734

Iron and steel department.229,935 loss 15,2311,351,751 loss 13,321

Heal estate department___ 6,359 3,897 30,059 10,770
Miscellaneous earnings__ 15,843 15,843 185,715 185,715
Total.o e 1,300,416 108,896 2,769,490 431,808

SUPPLEMENT. [YorI. LU
diate notice of any error discovered in tbese Tables.
INTEREST OR DIVIDENDS. Bonds—Princi-
AMOUNT  pate Per When Where Payable, and by pglt'o\gﬁsm%lsjf'
Outstanding Cent. Payable V\me.' Dividend.
$6,500,000 2% N. Y., Office, 45 B'way. Jan,10, 1891
6,500,000 3 J. & J. do do Jan. 10, 1891
10,000,000 59 J. & J.N.Y,Cent. Tr; London. July I. 1915
3, ,500 4 J. & J. N.Y.,Office— Church St Jan. 12,1891
2,936,000 1H -F. do do Feb. 1, 1891
2,894,500 1*2 8F do do Feb. 1, 1891
10,000,000
3,499,000 6g F. &A NY.Of, 15 Broad St. Feb. 1, 1900
300,000 5 J. & J do do Jan. 1, 190
4,195,000 1*2 N. Y., Office, 18 B'way. Sept. 15,1890
00,000 6 g. M. & N. N. Y., Atlantic TruStCo. Oct. 1, 1919
5,200,000 2*20on gf. Feb. 2, 1891
92,00 69 J. & J. NY., Merch. Ex. Bank. Jan. 1, 1917
7,716,000 1% Q.-J. New York, 1Broadway. Apr. 1, 1891
£320,000 6 1891 to 1900
$2,139,000 4g. M. &N. New York. . Sept. 1, 1919
2,500,000 o]g Q.-J. N.Y. Company’s Office. Oct. 1, 189Q
193,200 6 J. & J. N.Y.,Am.Excti. Nat.Bk. 1892-1895
10,250,000 2 N.Y.,Co.’sOf,, 71 B’'way. Jan. 31, 1891
1,100,000 6 J. & J. do do Jan. 1, 1897
35,430,060 272 J. & D. N.Y., Office, 4 Irving Pl. Dec. 15, 1890
587.000 6 J. & D. do do Jufie 1, 1898
658,000 6 F. & AN.Y, Farm. L. &Tr.Co. Aug. 1, 1901
1,500,000 5 M. & N. N. Y., Office, 4 IrvingPl, May 1, 1908
INCOME ACCOUNT.
1888 18889. 1890.
Total net, incl. inc. from investm'ts, &e. 30%,149 123,377 50%,625
Interest on bonds.... 209,940 209,940 209,940
Interest, discount, e 10,402 7,05 ,25
Taxes andinsurance.. 44,108 34,070
Items to profits and loss... . 5,305 45,089 11,365
Total............ e 225,647 316,194 260,639
Surplus..... .o ' ! 74,502 df. 192,817 239,986

e department the earnings are wholly from rentals of
houses, lands, &c., containing no receipts from land sales. The land
sales in 1889 realized $2,002,193 (terms being, cash $209,921, on time
$445,707, securities at value taken $1,399,1OOB against $128,341 in
1888. The sales in 1889 include the sale to the Development Company
for $1,561,666, mostly paid for in securities. E. J. Berwind, President.
Office in New York, 3 all Street. (V. 48, p. 189, 398, 462; V. 49,p.
690, 824; V. 50, p. 352, 450, 483, 519; V. 52,2p. 426.)

. Colorado Fuel.—This company controls 22,188 acres of coal lands
in different g)arts of Colorado, 20"912 acres being owned, 720 acres
leased and 556 acres partlallg/ aid for under contract for purchase.
Total capacity of mines put at 6,000 tons of coal and 150 tons coke per
day. For statementto New York Stock Exchange see Chronicle, V.

In the real estat

49, p. 864, .

Dividends—In 1889, | 's per cent; in 1890, March, June and Septem-
ber, 1*2 each. )

From July 1,1890, to January 31,1891 (7 months), net earnings were
$186,923,against $192,062. In 1889-90 total net earnings were $305,-
906, against $230,673 in 1888-89. J. C. Osgood, President. New York
office, 18 Broadway. (l\(/: 49, p. 857, 864.) i

Columbus SHoc |n%; Coal S Iron Company.—Organized at
Columbus, O., January 26,1883, and owns large coal and iron proper-
ties, with extensive works thereon, in Ohio, a full description of which
was 8ub|lshed in the Chronicle of February 26,1887, V. 44,p. 278.
The Central Trust Company of New York is trustee of the mortgage.
After May 1,1888, two_cents on everé/ ton of coal from the mortgaged!
premises goes to a sinking fund; bonds tendered may be purchased at
not above 105. Car trust notes June 30,1890, $105,300. A change of
management took place in March, 1890. In 1890 issued $500,000 5 per
.cent non-cumulative preferred stock; par, $100, SeeY. 50, P- 589,833.
Dividends on preferred: In 1891, February 2, 2h per cent.

From March 31 to June 30, 1890 (three ‘months), net earnings were'
$48,185; surplus over charges, $30,155, against $5,635 in 1889. In
fiscal gear ending March 31,1890, gross earnings were $988,590; net,
$121,225; surplus over interest, taxes and improvements, $27,603. In
1888-9 gross earnings, $1,155,842; net, $109,774; surplus over inter-
est,' taxes, and improvements, $26,205. President, Henry H. Adams.
New York office, 80 Broadway. (V.50,p. 37%589,735,833;V. 51, p. 416.)

Commercial Cable Company.—This is pogularly known as the
Mackay-Bennett Cable Compan%/, owning two cables from Nova Scotia
to Ireland; one from Ireland to Havre, France; one from Ireland to
Bristol, England; also one from Nova Scotia to New York andone to»
Rockport, Mass., &c. In September, 1887, the stock was raised to $6,-
000,000, and in October, 1888, to $10,000,000, of which sufficient is re-
served to redeem the debentures, &c. Dividends—In 1889,1% per cent;
in 1890, 6 per cent; in January, 1891,1%; April, 1%. In 1889 gross
earnings (approximate) were $1,789,387; net, $1,089,379; interest,
$140,256; sinking fund, $200,000; surplus, $749,123. In 1888, gross»
earnings, $1,189,195; net, $638,135; interest, $274,200; debenture®
paid, $200,000; surplus, $163,934. Mr. Mackay, President; Mr.
A. B. Chandler, second Vice-President.—(V. 49, p. 403; V. 50, p. 71, 706,
73_8'2)m stock Tunnel.—Tunnel on Comstock Lode for facilitating
mining operations. Formerly the Sutro Tunnel, which was foreclose
January 14,1889, and this company formed in September, 1889, with
2.000.000 shares of $2 each, making” $4,000,000 capital, against $20,-
000,000 of the old Sutro Tunnel Company. The reorganization plan
rovides that one-half the surplus income above interest shall be applied
0 Sgjurchase of the bonds if obtainable at or below 75, and in March,
1891, $90,000 was devoted to this purpose, this sum being sufficient to
purchase at 40 over $200,000 bonds. SeeV. 52_,(5). 462, In Mareh, 1891,
coupons of May and November, 1890, were paid, the income from roy-
alties having “been prewouslg withheld by litigation, For elevén
months ending August 31, 1890, gross earnings were $231,287; net,
$152,087. The average receipts during three years ending September
1 1889 were $276,915 ger year, and averag/e expenses of operating,
$83.337 per year.—(V. 49, p.’178, 471, 580; V. 50, p. 37,174, 622;
51, p. 537, 608; V. 52, p. 427, 462.)

Consolidated Electric liieht.—The property of this company in
New York & Pittsburg is leased to the Westmqhouse Electric Company
for $150,000 per annum and one cent royalty on every incandescent
electric light manufactured by the lessee. For Statement made to New
York Stock Exchangje on listing stock, see Chronicle, V. 48, g 428.
In 1890 stock paid 4% per cent.—(V. 48, p. 420, 428; V. 49, p. 434.)

Consolidated Gas of New York _.—This company was organized
November 11, 1884, under chapter 367, laws of New York, 1884. The
companies merged in it were the New York Gaslight, the Municipal Gas-
light the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker-
bocker Gaslight and the Harlem Gaslight. The total stock was™$39,-
078.000, of which $3,647,940 was reserved for working capital and for
indebtedness of old companies. (V. 46, p. 418, 537.)
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Subscribers will confer a great favor by giving Imme

MISCELLANEOUS. Date Size, or

For explanation of column headings, &c., see notes on Of ar
first page of tables. Bonds Value.
,Delaware Division Canal—1st M. (ext'd 20 yearsin 1878).c 1858 $1,000
‘benver City Cabler—ist mortgage, gold.... ..0*& 1888 1,000
Denver Tramway—I1st mortgage,é;old ..... 888 1,000
Consol, morqti/l@ge, gold, for §2,000,000 . E*&r 890 1,000
DetroitMack. arquetteLand Co—M. (ine.) red. at100.r 1881 1,000
Distilling < CattleFeeding 100
Edison Electric llluminating—Stock . 100
Certificates convertible into stockéSee remarks). 1"
1stM.for $5,000,000,convert.,g.,red.at 110aft'r 1899..c* 1890 1,000
Edison General Electric—Stock for $15,000,000 S 100
E%mtable Gas Light Co. of New York—Stock....... 100
ONAS it L 1,000
Certificates of indebtedness, redeemable in 1891.111.11. 1886 1,000
-Gold té Stock Tel.—Stock,rental guar.6 p.c.99 yrs.W.U.Tel.. 100
Bonds, not mortgage. 0 500
Ilinois Steel 100
Union Steel Company, 1st mort%age...!!!!!!!!!!! i,
Internavi Ocean Telegraphs-Stock, 6p. ¢c. 99yrs.,W.Union. 100
Iron Steamboat Company—Stock... 100
............. S eeeenre e enres e Lo 1881 500

ref.5 p.c.cum

Bonds
Laclede Gaslight—Stock ($2,500,000 is p
1st mortgage, for $10,000,000, gold

100
1889 100 &c.

vvuswuuauou ooai.-Annual reportlor inyu wasm V. oz,lp. »yu.
The gross receipts from mines, railroads, rents, 89. 890.
t&c.(including value of stock of coal on hand).$2,339,645 $2,583,092
Net receipts $407,996 $468,456
. The interest and sinking fund in 1890 took $181,739; balance, sur-
filhs, $286,716. Baltimore & Ohio Railroad owns $3,810,000 stock.

This company guarantees also 2d mortgage bonds of the Cumberland
& Pennsylvania Railroad, which it owns, and assumes $55,000 of the
Union Mining Company’s bonds. Dividends since 1880—For 1881, 2

er cent; for 1882 and 1883, nil; for 1884 anid 1885,1; for 1886, %;
or 1887, I*a; for 1888, 24 for 1889, 2; in 1890, 2; in 1891, Januar
31’8920’3” cent.—(V. 46, p. 253 ; Y. 48,p. 221; Y. 50, p. 313; Y. 57,

Delaware Division Canal.—Owns canal leased to Lehigh Coal

Navigation Co. at interest on bonds and 4 per cent a year on stock
-(payable February 15 and August 15). 30,486 shares have been con-
verted into Lehigh Coal & Navigation stock, leaving only 2,181 shares
unconvertible. Interest on bonds is guaranteed.

Denver City Cable.—Owns an extensive system of cable lines in
Denver, Col., and has the exclusive rl%ht to operate horse railways in
that city till 1902. Mileage owned; Cable lines, 25 miles single track;
horse car lines, 47 miles single track; total owned and operated Janu-
aryl, 1890, 72 miles. Stock authorized, $3,000,000; outstanding,
$2,770,000; par $100. See application to New York Stock Exchange
at length in Chronicle, V. 50, p. 487.

Denver Tramway.—Owns 18 miles of cable road and 35 miles of
electnc railway in the city of Denver, Col. Full abstract of the consol-
!;%azt?d mortgage was in the Chronicle, V. 52, p. 354. (Y. 52, p. 350,

Detroit Vlackinae ScMarquette Land Grant Bonds.—Owns
«bout 1.300,000 acres of land in Northern Michigan, along the line of
the Detroit' Mackinac & Marquette RR., which road was sold in fore-
closure October 20,1886. The land grant bonds retained their lien
upon the lands covered by their mortgage. The bondholders received
jabonus of 35 per cent in common stock of the Duluth South Shore &
NSS?“0 <°-*n March, 1888. Lands are free from taxation till
1895. James McMillan, Detroit, President. (V. 46, p. 320, 573.)
, Distilling Sc Cattle Feeding.—This company, incorporated un-
=der the laws of the State of _Illinois, owns distilleries as follows: In
BRnNois, 27 (of these 6 in Chicago and 14 in Peoria);. Ohio, 16 (of these
%m Clncmnat'{?; Indiana, 11; Missouri, 7; Wisconsin, 2; Minnesota, 1;

entucky, 7; Nebraska, 2; lowa, 1; New York, 2; California, 2; total
mdistilleries, 78. Also one alchohol works in Illinois and 3 in lowa.
Stow listed on New York Stock Exchange in September, 1890. Divi-
‘dends,_which had Qrekusly been *8 per cent monthly, were in June,
1890, increased to *4per cent r_ngnth(l_}/‘ in October to % per cent, in
November to *3 per cent, the dividends from December, 1890, to March
1891, inclusive, being at that rate. President, J. B. Greenhut, Peoria.
HI. (V. 51, p. 345, 425.)

Edison Electric Illuminating.—Listed on New York Stock
Exohange Ma%, 1889. 1In 1890, to extend its business in New York
«City, the $2,000,000 convertible bonds (convertible into stock during
.years 1892 to 1895 inclusive) were issued. <See application to New
Jre, £4JIr'i)ck Exchan(lge in V. 50, p. 906. Stock was increased to $4,500,-
OO0OJPebruary, 1891. Dividends in 1885 and since at rate of 1 per cent
quarterly. In January, 1891, an extra dividend of 5 per cent was paid
tn certll(lcates convertible into stock whenever t ecom#.an%mcreases
its stock,, or redeemable in cash at the option of the compa g These
~ “ ificates will receive same dividends as the stock. In 1890 gross.
u$488'595; net, $229,079, against $124,032 in 1889. Annual report for
1890was2in V/52, p~202,, “Spencer Trask, President. (V. 50, p. 71,771,

Edison General EIectric.—Organized in April, 1889, and owns
stock of sub-companies as follows: Edison Electric Light, $1,400,000
out of total issue of $1,500,000; six manufacturln% companies’ entire
stock, $2,390,000 (see V. 50, p. 244); Sprague Electric Railway &
Motor, $1,392,000, out of total issue of $1,400,000. The Edison Eleo-
. . Company owns all the Edison patents for incandescent eleo-

trlo lighting m North and South America. It grants exclusive licenses
1j81?2i198£Aterritorjr local co i ana on October 31,1889, i
%é%_l’7%9%73 0¥ sfock_s an(ﬂ)ong]sp(%!_]d?ﬁ“erent companlk()es acqulire
such licenses. See detailed statement in Chronicle, V. 50, p. 244
report for 1889-90 in V. SZ,P. 163. In January, 1891, it was voted to
increase the capital stock from $12,000,000 to $15,000,000. Divi-
i 1890, January, 2 percent; April, 2: Julsy, 2; October, 2; in
891’ Feb.,2; May, 2. ~For year ending October 31,1890, profits, not
including those of the Edison Electric_Light Co., were $2,098.116
general éxpenses, $206,679; dividends, $665,314; surplus, $1,126,123’

24*'245, 525’ 771> " *m 910; v:
0 rIlrita ,Co. of New_Y.ork.—lncorporated March
»,%88'?. Owns three blocks_between Thirty-ninth am? I£orty—sec_ond
Streets, First Avenue and East River; also 32 lots between Fifty-
eighth and Fifty-ninth Streets and Tenth and Eleventh avenues, and
four lots southeast corner Eleventh Avenue and Fifty-ninth Street
Total assets January 1,1889, $6,185,870, including mains about 114

2/ €Bf N t lued at $2,501,952; real. estate at $1,190,922. In
188%2}%3_9 $l,‘885,86’8_new stocl% WasJissued. D|V|c}ends— n 1386. 5*«Eer
ecent; in 1887 and since 8 per centyearly. (V. 48, p. 129.)

Gold & Stock Telegraph Co.—Operated by Western Union
Telegraph Company by contract for 99 years from January 1,1882. at
0 per cent per annudm on stock and bonds.
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diate notice of any error discovered In these Tables.

A . INTEREST OR DIVIDENDS. Egr\?\mﬁ%ﬁg-
moun , :
ing Rate per When Where payable, and by = Stocks—L ast
Outstanding Cent. Payable p\/\)ﬁom. y Dividend.
$800,000 6 J. & J. Phila., 226 So. Third St. July 1, 1898
3,313,000 6g J. & J.N. Y. Taintor & Holt. Jan),l 1. 1908
8.0 8 I &3 Denver, _ July 1 1908
1,219,000 9|_ J. & J. New York City. Jan. 1, 1910
3,653,000 A. & O. i Oct. 1, 1911
31,501,600 *30f1 M'nthly Peoria, 111 April 1, 1891
467,800 1&5s. Q—J.” N.Y., Office, 16 Br'd St. Jan. 15,1891
223,390 Q—J. do do Co's option
2,000,000 59- M. & S do do Mch. 1, 1910
12,500,000 2 Q.-F. N.Y., Office, 44 Wall St. May 1, 1891
4,000,000 2 Q.-J. N.Y., Office, 340 3d Av. April 15,1891
1,000,000 6 F. & A. N. Y., Central Trust Co. Aug. 1, 1899
750,000 6 J. & D. N. Y, Office, 340 3d Av. June 1, 1§96
5,000,000 1*3  Q—=J. N.Y., West. Union Tel. Apr., 1891
0,000 6 M. & N. do _do May 1, 1895
2?288888 5stock F. & A. N.Y.,MetropolitanTr.Co Feb. 19, 1891
3.000. 000 %*3 Q.-J. N.Y., West. Union TeL Apr.. 1891
2.000. 000 N. Y., Pier 1, North Riv. Oct. 20, 1890
500,000 6 J. & J. N.Y,, First Nat. Bank. July 1, 1901
10,000,000 2*30n pf. St. Louis, Office. Apr. 1, 1890
10,000,000 59. Q—F. N.Y.H.B.Hollins; St.L. M%y 1, 1919
_Illinois Steel.—This company was formed May 1,1889, b){_consol—
idation of the Joliet Steel, Umon Steel and North Chicago Rolling Mm

companies. It owns 19 furnace stacks and in 1890 received 3,642,660
tons of raw material, and turned out 720,000 tons of pig iron, 36,000
tons of speigel, 733,000 tons of ingots, 509,000 tons of rails, 204,500
tons of rods, beams, merchants’ steel and iron, etc. Stock is to be
raised to $50,000,000 in order to increase the capacity of the works.
Dividends: In 1890 paid 7 per cent; in 1891, Feb. 19, 5 p. o. in stock.

International Ocean TelegraPh Co.—The Western Union
Company _operates the line by contractfor 99 Kears_ from Januaq 1
1882, paying 6 per cent per year on stock, of which it owns $1,623,100

Iron Steamboat Co.—Property consists of seven iron steamboats.
Dividends since 1880—In 1881, 5 pér cent; in 1882 to 1884 inclusive,
nil; in 1885 and 1886, 3; in 1887, 2%2; in 1888, nil; in 1889, 2; in
1890, 2. In year ending September 30,1889, gross recepts were $325,-
%g{% gget $65,420; surplus over interest, $37,130, against $1,402 in

Laclede Gas Light.—This St. Louis company was incorporated in
1857; in 1889 it came into control of all the other gas companies in St.
Louis, through ownership of their securities. In December, 1890, the
Supreme Court of Missouri held valid the contract (running till 1916)
with the City of St. Louis as to the ?I’ICE of gas.—See V. 51,
p. 875. In February, 1891, it was reported that this company had

urchased all the rival electric companies in St. Louis for $3,000 000, to

e paid in securities. SeeV. 52, 8 321. Preferred stock is 5 per cent
cumulative. The Central Trust Colis trustee under the mortgage. See
ag]])llcatlon to New York Stock Exchange in full in Chronicie, V. 49, p.
657. _H. B. Hollins & Co., New York, fiscal agents.—(V. 50, p. 71, 451,
590, 706, 771, 801, 910; V. 51, p. 537; V, 52, p. 321.)

Lehigh Coal Sc Navigation.—Owns canal from Coalport to Eas
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999

ears Nesquehonm_;; Valley Railroad, 17 miles; Tresoow Railroad, 7
miles; other lines, P7miles; total, 202 miles; butaflthese_ roads are leased
for 999 years from 1871 to Central of New Jersey Railroad, rental be
IA%% 33*3 per cent of gross earnings, with a minimum rental of $1,414.

. t

The Central Railroad of New Jersey assumed (in purchase of equip,«
ment) $2,310,000 of the gold loan dué 1897, and the Lehigh & Wukes-
barre Coal ComPany assumed $500,000 of the gold loan due 1897 and
$660,500 (all) of the convertible gold loan due 1894, additional to
amounts in table above. The %eneral mortgage of 1884 (trustee, Fidel-
ity Insurance Company of Philadelphia) covers, subject to prior bonds,
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated
in 1884 Ustogether worth $25,278,000; bonds are reserved to retire all
prior issues not assumed by other companies. Securities owned by com-
pany areput in balance sheet as equal to $3,876,806. i
_ Dividends since 1880—In 1881, 2 per cent; in 1882, 4; in 1883, 5*2;
in 1884, 6;in 1885, 5%2;in 1886,4*2; in 1887, 4; in 1888,4*2; in 1889,
5; in 1890, June, 2*2; December, 2*2.

Reportfor 1890 was in Chronicie, V. 52, p. 320.

. 1888. 1889. 1890.

Receipts— $ g
From railroads andNesque. Tunnel...1,804,783 1,816,436 1,766,174
Canals..;....c........ ) s 48,49 45,518
Net profit on Lehigh Coal 358,968 204,563 148,049
Royalty on: coal mined, &o... 46,712 83,771 105,308
Total receipts......ccceucenennn 2,253,664 2,153,264 2,065,049
Interest, rentals, taxes, &C.....cccceeuee oo 1,182,749 1,161,096 1,140,121
Balance of earnings..........cc.ccccecvvene 1,070,915 992,168 924,928
Less sink. fd. of 10 p. 0. p. ton on coal. 92,101 118,242 99,150
Less deprec’n on coal improv'm’ts, &c. 282,002 105,911 107,533
Total.....ooovviiiiiii, 374,103 224,153 206,683
768,015 718,445
766,691 893,513
Total oo 1,343,557 1,534,706 1,611,758
(5)641,193 (5)714,484
Balance to credit of div'd fund Deo.31. 766,691 893,513 897,274

—(V. 48, p. 249; V. 49, p. 539; V. 50,p. 274: & 52, p. 320.)

Lehi(t;h Sc Wllkesbarre Coal.—This company is controlled by
the Central RR. of New Jerse%/ through ownership of a majority of the
stock ; also owns $6,116,0000f the consolidated mortgage bonds, whioh
receive interest if earned, and $2,353,000 of the income bonds. Stock is
$9,225,000; past due coupons of consols held by Central New Jersey,
$3,201,987. 'A sinking fund for the redemption at maturity of the
bonds due 1912 |sPrOV|ded from sales of surface lands and from pay-
ment of 10 cents for each ton of coal mined on property included in
the first lien. .

The annual_report for 1889 was in V. 50, p. 312, and showed total
receipts, $8,273,981; net over operating expenses, $1,446,192, against
$L9861521 in 1888.—(V. 48, p. 290, 562, 800; V. 50, p. 312, 589.9)

Maryland Coal Co.—Controls 6,000 acres of land in Alleghan
and_Garrett counties, Md. In 1890 produced 357,117 tons of coal,
against $268,438 in 1889. In 1890 net earnings over expehaea
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Lehigh Coal <€£Navigation—Stock. $50
1864 Various
¢ 1867 Various
2d M. on Can. Coal &RR. and 1st M. Nant. RR., 26m..c*H 1867 500 &c.
Cons. 3d M. Canal, Coal &122 m.RR.; 2d M. 26 m. RR..11871 1,000
Greenwood, 2d on 1,254 acres coal land (ext'nded,'77)..g 1872 1,000
mGeneral mort% ge for $15,000,000,'%old. rm 1884 1,000
Lehigh<&Wilkesb're Coal—Leh.Coal&Nav. 1867 500 &c
Lehigh Coal & Navigation mort.eonvert,oq 1869 500 &c
Sterling loan, sinking fund, drawn at 100. 1874 £200
Consol, mort. ($6,116,000 income held by .c} 1875 1,000
Sundry real estate mortgages.............c.ccccoeu.. c
5s of 1912, cumulative sinking fund (uot drawn) c'] 1888 1,000
Income “ B ” bonds, not cumulative, held by Cent. N.J. -
Maryland Coal—Stock...................... e ib'o
1st M., drawn at 100 (s. f. has retired $110,000)........ c* 1,000
MaxwellLd. Or—Pr’rlienbds.g.,red.atlOO (orllOatmatg(c’.! 1888 500
Metropolitan Tel. g—.TeIeg. Go—l1st M., g., s.f. (hotdr'n) .c 1888 1,000
Mexican Te_le%rap —STOCK. ..o 100
Minneapolis Street By.—1st mort., payable part each yearfl 1880
Mortgage, 1883.....0............ i.. :
1st consol, mortgage, gold . c*<feri1889 «1,000
Minnesota Iron Co.—StocK.........coceoviriieaeen . 100
Morris Canal—Stock, consol., 43).0. gu. 99 yrs. by Leh. Y. | 100
Preferred stock, 10 p.c. guar. 999 yrs. by Lghlgh Valley{ 0

. 100
76-'85 1,000
¥
and taxes were $96,304. In 1890 compang purchased and canceled
e

$200,000 of its stock. Dividends: In 1890 El cember 15) paid 1~ per
cent—first dividend since 1876. (V. 51, p. 645; V. 52, p. 238.)

maxwell Land Grant Company.—Owns 1,714,764 acres in
Colorado and New Mexico containing coal, timber and land fit for
%razmg and agricultural purposes. (Seemap inSupptement of March,
889, and prior issues.) The estate is traversed by the Atchison Topeka
mSanta Fe Railroad from north to south, and the U. P. Denver & Gulf
Railroad. The prior lien bonds are authorized for $3,000,000, payable
at 110 at maturity, or redeemable at par from proceeds of land sales.
The income mortgage (£1,000,000) bonds are deposited as collateral
eeeurity for the first mortgage bonds. Stock, £950,000. The manage-
ment or the Fropel_’ty, until the date when all prior lien bonds will be
paid off, is 8 aced in'the hands of a board of trustees. In 1890 land
sales 18,409 acres, for $151,938. In 1889, sales 26,399 acres, for about
$170,818. Assets in land and cattle estimated at $14,020,000. Presi-
dent Board of Trustees, R. V. Martinsen, 46 Broadwail, N. Y. Seead-
vertisement in Chronicte 0of March 3, 1888. (V. 48, p. 159; V. 52,
p. 463.)

metropolitan Telephone & Telegraph Compan%/.—This
company has exclusive rl%hts under a perpetual license from the Bell
Telephone Company to the business of furnishing telephone service
within the city of New York and its suburbs, its territory having a
radius of 33 miles from the Cl_t[y Hall in all directions. Its stock is con-
trolled by the American Bell Telephone Compafty. A sm_kmgz fund of
on®© per cent purchases bonds, if possible, at 110, otherwise to be in-
vefetedin other securities. _Trustee of mortgage is Mercantile Trust
Comgany. Western Union Telegraph Company owns $800,000 of the
$3,060,000 stock (par, $100.) Dividends or at least 8 per cent per an-
nu%ﬁ%ayable quarterly, January,) have been paid since 1882. " (V. 51.
p. .

1st mortgage i3

Slexlcan Telegraph.—Company organized in 1878 under laws of
New York State. Has acable from Galveston to Tampico and Vera Cruz,
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Has exclus-
ive right for 50 years for all foreign telegrams to Mexico, except tele-
grams to and from a neutral zone ‘on the United States border 156 miles
wide, between the Gulf and Pacific Ocean. Stock was increased to
$2,000,000 in February, 1890. .

Dividends—In 1882 to_ 1886, inclusive, 8 per cent yearly; from 1887
to January, 1891, both inclusive, at rate of 10 per cent per annum.
Company owns 1,362 shares of the Central & South American Telegraph
Co. Gross earnings in 1889, $370,102; net, $299,871, against $253,578
in 1888. (V. 50, p. 71, 245))

. Minnesota Iron Co.—Owns about 14,270 acres of land and six
iron mines in St. Louis and Lake counties, Minnesota. Owns also $500,-
000 stock, $400,000 1st mortgage bonds and $3,500,000 6 per cent
ineome certificates of Duluth '& Iron Range RR. Co. First dividend,

per eent, paid July 1,1890. October 1 paid 1/ per cent; in 1891,
Jan. 2,1~ per cent; April 1, 1. Offices, Mills Building, New York,
and Chicago.

Minneapolis Street Railway.—(See Map.)—This company has
t heexclusive right till July 1,1923, of operating street railways in the
city of Minneapolis. It has in operation 87 miles of track, and owns
real estate valued at $1,100,000, and equipment valued at $1,000,000
all of which ro&aerty is covered by the mortgage of 1890. (See full
abstract of deed in Chronicre, V.'52, ﬁ 356.) The bonds are shortly
to be listed on the N. Y. Stock Exchange. The company has the
right to run its cars by cable, electricity, horse power or otherwise.
It owns the entire stock of the Minneapolis Lyndale & Minnetonka
Railway Company, which joined in making the mortgage, and on whose
property the mortgage is a first lien. On December 9th, 1890, the new
=electric’road was opened for travel between the cities of St. Paul and
Minneapolis. The Minneapolis Street Railway Co. receives one-half of
the earnings of this road by virtue of its ownership of the portion of
the line situated within the'city limits of Minneapolis. i
From January 1to February 28,1891 (2 months), net earnings were
$ﬁggg against $12,106 in 1890; interest accrued, $36,441; surplus,

J. A. Scrymser, President, New York.

For 6 months from 1st July to 31st Dec., 1889 and 1890, earnings were:

1889. 1890.
Net earnings... 180,835
Interest on bon 109,325
Surplus for six months................ 71,510

35%. )Kennedy Tod & Co., fiscal agents, New York City.—(V. 52, p. 350,

Mbrris Canal.—Leased April, 1871, to Lehigh Valley RR. for 999
years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on preferred stock and 4 per cent on consolidated stock. ~In
1889 the Lehigh Valley ceased oe/eratmg the canal, which will hereafter
be used for water supply. (See V. 48, p. 100,159.)

National Cordage.—Organized under the laws of the State of New
Jersey for the importation of hemp and the manufacture and sale of
cordage. It has acquired in fee the cordage properties of L. Waterbury
& Co., of Brooklyn, N. Y., the Elizabeth Cordage Company of New
Jersey, the Xenia Twine & Cordage Company of Ohio, J. Rinek’s Sons
of Easton, Pa., and the Akron Twine &_Corda%_ Company of Ohio. It
s securing conveyances of the properties of William Wall's Sons and

[Vor LU.
INTEREST OR DIVIDENDS. [Bonds—Prinei -
Amount pate Per When Wh Payabl d b! pa:gI?V\éhenLDue.
Outstandins ere Payable, an »Slcis—Last
Cent. Payable V\me. y Dividend.
$14,315,700 212 J. & D Philadelphia, Office,  Dee. 10, 1890
S000! " 000 412 "9y, do " do uly 11914
2.000. 000 6 —F. do do Feb. 1, 1897
1.843.000 6g. J. &D do do Dec. 15, 1897
2.466.000 J. &D do do June 1, 1911
643.000 F. & A do do Feb. 1, 1892
2.785.000 Q.—F. . do do May 1, 1924
500.000 Vf J.&D Phila.,L.Coal &Nav.Co. Dec. 15, 1897
660,500 M. &'S o [o} Sept. 1, 1894
1.221.000 | 8 M. & N New York and London. May 1. 1899
11,500,000 7 Q.-M. o o June 1, 1900
) %%838 g M & N New \((jork and (Ij_ondon,
.872. . , o ) .
3388888 > Nov. 1, 1912
. 112 New York, 35 B'dway. Dec. 15,1890
140.000 7 M. & N. do o Y Nov. 1, 1896
2.500.000 69 J & J NY.Lond. &Ams'dam. Jan. 1, 1913
2,000,000 5 g M. & N. N. Y., 18 Cortlandt St. May 1, 1918
2,000,000 21. Q.-J. N.Y., Office, 37 Wall St. Jan. 7, 1891
00.000 7 m M &N Minneapolis Nov. 1, 1910
600.000 6 M. & N. do Nov. 1, 1913
3.093.000 5 g J.15&J. N. Y., J. Kennedy Tod. Jan. 15, 1919
14,000,000 1* Q.-J. N. Y., Mills Bquln?. Apr. 1, 1891
1.025.000 2 F.” <IA. Leh. Val.RR.Co., Phila. eb., 1891
1.175.000 5 F. & A do do Feb., 1891
1 1,000,000 7 A. & 0. do do Apr. 1, 1906
the Tucker & Carter Cordage Company, both of Brooklyn. In addition
it leases the properties of the Victoria Cordage Comﬁ)any of Dayton,
Ke/.. of H. R. Lewis & Co., of Philadelphia, and Randall, Goodale & Co.,
of Boston. The preferred stock is 8 per cent cumulative, and has pref-

erence as.to principal as well dividends. No mortgage or bonded debt
can be created except with the consent of 80 per cent of the preferred
stock. See V. 52, p. 204, 279. President, James M. Waterbury. New
York office, 132 Front Street.

National Lead Trust.—This organization controls a majority of
the stock of thirty-one different companies, including three Smelters
and one refinery for the Prod_uctlon of pig lead. The stock so controlled
is in the hands 0f thé following trustees: S. Y. Beymer, S. R. BradIeF\;,
R. R. Colgate, A. P. Goshen, F. W. Rockwell, D._B. Shipman, A. P.
Thom\RlSO > W. H. Thompson and W. P. Thompson. The report of Presi-
dent W. P, Thompson for the year ending January 31,1891, (Chron-
icte, V. 52, p. 237) gave the Trust's assets as follows: Plant, $17,992,-
989; other investments, $459,235. Net wojking capital, $5,765,414 ;
other net assets; $1,142,486; total, $25,360,124, against $22,361,900
on January 31,1890. Net earnings in year 1890-91 were $2,028,552.
First d|V|dend_$_50 cénts per sharef;)agabl_e A]!)I’Il 15,1891. i

Price of certificates—In 1889, é; ih 1890 1419(%)24]2; in 1891,
to March 20, inclusive, 172@21%. (V. 50, p. 206; V. 52, p. 237.)

ﬂany, incorporated in 1890

National Linseed Oil.—This com i
under the laws of _Illinois, has acquired all the property of the Linseed
Oil Trust, consisting of the real estate, machinery, patents, etc., of 52
oil works situated in 42 different cities of the United States, including
Chicago, St. Louis, Minneapolis, etc._ Its productis both linseed oil and ou
cake—used for stock food and fertilizer—and it is said to employ in the
manufacture of these from.60 to 70 per cent of this country’s”annual
crop (of ten .to thirteen million bushels) of flaxseed. In year endin
June 30,1890, net earnings were $1,201,405, or equal to 6-67 per cen
on stock. Stock listed in New York in September, 1890. Dividend
in 1891, Feb. 1; 1 per cent. President, Alexander Huston, Chicago, HI.
See full statement in Chronicie, V. 61, p. 348.

National Starch.—Incorporated in February, 1890, under the laws
of Kentucky, andowns properties capable of producing from 230 to 240
million prounds of starch yearly. The nineteen_concerns which it ab-
sorbed were located in the Statés of New York, Ohio, Indiana, lllinois,
lowa and Kansas. The preference stocks have preference as to princi-
pal as well as dividends. The bonds were issued at a rate not exceed-
ing 75 per cent of the company’sreal estate, and the bonds and the pref-
erence stocks together represent tangible, real and personal property
purchased on a cash basis. The good will of the concerns, &c., is repre-
sented by:the common stock. The original owners in selling their
proper(t]y to the company contracted not to manufacture starch or glu-
cose independently of this company for a terni of five years. Dividends
pnfreferred stock have been paid’in full to date; common stock paid
in 1891, March 14,1 per cent. Hiram Duryea, President. New York
office, 298 South Street.

New Central Coal (Bid.).—The annual report for 1890, in V. 52,
p. 202; showed net profits for year of $47,082, against $6,108 in 1889 ;
and balance to credit of profit'and loss December 31,1890, of $248,654,
against $213,321 December 31, 18%$9. Dividends since 1880—In 1881,
2'per cent; in 1882 and 1883, nil ; in 1884,1 ; in 1886, nil ; from 1886
to 1888 inclusive, 1 per cent yearly; in 1891,1. (V. 50, p. 243; V. 52,
p. 202))

New Ragland Telephone & Telegraph.—This company does a
telephone business in Maine, New Hampshire, Vermont and Massachu-
setts under license from the American Bell Telephone Co. On January
1,1890, it had 17,275 subscribers_and exchange offices in 91 cities or
villages. Stock $12,000,000, of which, on January 1,1890, $1,605,000
was m the treasury. The bonds were issued for improvements, placing
the wires underground, etc.

Dividends—In" 1886 and since atrate of 3*2 per cent _per annum,
three dividends yearly being for 75 cents, and one (paid February 15,
in 1891) for $1'25. "In 1889 %ross earnings were $1,255,570;" net,
$298,265, against $270,727 in 1888.

New England Terminal Com p_any,—Atrans?ortation line from
Wilson’s Point, Bridgeport or other points on Long Island Sound to New
York. The mortgage covers all the property of the company, including
real estate and dockPro_perty in New York.” The New York & New Eng-
land and the Housatonie Railroad bP/ endorsement guarantee interest
and the payment of $15,000 annual i/ from 1890 to 1899, inclusive, for
smklgg fund, and $48,000,1900 to 1909, inclusive. Stock, $200,000;
par, $100. [ ]

New York Mutual Telegraph.—Successor to the Mutual Union
Telegraph Company. The stock carries dividends of 6 per cent per an-
num under a lease” for 99 years from February 15, 1883, to Western
Union Telegraph. The Western Union gives its collateral, trust bonds

in exchange at par for the stock and bonds of this company.

New York & Perrly Coal & Iron Company.—Owns_640 acres,
controls 800 acres and leases 430 acres of coal and iron land in Hookin

Valley region at Shawnee, Perry County, O. Has five coal mines an

two blast furnaces. The assets, as per balance sheet on Jan. 22,1891,
were $3,791,823. For full statement to New York Stock Exchange on
Jan. 22,1891, see V. 52, p. 206. Dividends—In 1887, 4~ per cent; in
1888,1. (V. 48, p. 39.) Office, 2 Wall Street, N. Y. (V. 52, p. 204,206.)
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National Corda e—$$5,000,000 is 8 per cent preferred)

National Lead Trust—Certificates..... .

National Linseed Oil—Stock.......... ICIO
National Starch—Common Stock...*...... .... 10
1st preference stock, cumulative. 8 per cent. 100
2d preference stock, cumulative, 12 per cent.. 100
1st mortgage, gold e Vi~ 1890 1,000
New Central G'ocu-"~Stock 10
New England Telephone  Telegraph—Stock.. 100
Bonds, 1st and 2d Series, each $500,000 ....c 89-90 1,000
New England Ter—1st M., $800,000, g., drawn a 0..c 1889 1,000
N.Y.Mutual Te—Mutual Un.Tel. 1st M., g.,gu., notdr'’n.e 1881 1,000
N. Y. &Perry Coal €lron Co.—StocK........cceoevvrvinnnnnn. . N 100
1st mortgage, gold, sinking fund—not subject to call,.c 1890 1,000
N. Y. tTexasLand (lelted?—Stock 5
North American—Stock for $50,000,000 100
North Hudson County (Street) ITy—Consol. M. 0,000)
Northwest Equipment—Stools...........c.covenciniins covviesiiiiens . 100
Northwestern Tei.—Stock, 4 rising to 6 p.c., guar. West.U 50
1st mort., sink, fund, bonds not drawn, interest guar.c* 1874 500
Oregon Improvement Co—Stock, common....... ( . 100
Preferred stock, 7 per cent, non-cumulative. . 100
1st M., g.,s.f. 1p.c. yrIg.,red.athOlfnotpu 6.c 1880 1,000
Consol, mortgage for $15,000,000. " 1889 1,000
Pacific Mail Steamship—Stock.. 100
Pennsylvania Coal—Stock.. 50

New York & Texas Land.—This company took the lands granted
to the International and Houston & Great Northern railroads, about
5,000,000 acres. On June 30,1888, had 2,287,497 acres unsold. There
is $980,000 of land scrip receivable for lands at 75 per cent of its face.

North American Company.—This* compan¥ was organized in
1890 under the laws of the State 6f New Jersey as th
Oregon & Trans-Continental Company in liquidation. ' ¢
all the assets of the Oregon & Trans-Continental, amongwhich were in-
cluded on July 1,1890, Northern Pacific common stock, $21,015,100;
referred stock, $12,743,000; consolidated 5s, $1,900,000 ; consolidated
s, 50 per cent paid, $2,152,078. There was a considerable floating debt;
but in November, 1890, this was largely reduced, aswere also the securi-
ties owned, see V. 51, p. 680.

On December 5,1890, the assets were reported as follows: Marketa
ble securities at current quotations and cash on hand, $4,275,575; bills
receivable, amply secured by collateral, $1,100,389; other assets, cash
value, $2,625,036; total assets, $8,000,000. _Liabilities—Bills Ba able,
time loans secured by collateral showm% 38 73-100 margin, $1,928,456;
balance of assets, $6,071,544, SeeY. 51, ? 830. i

_The qompan){]Wlll operate in two special fields—one that of railroad
financiering; the other that of promoting electric, light and power enter-
prises Itwasexpected to haveclose affiliation with certain electric com-
panies. See Y. 50, p. 875. Authorized capital, $50,000,000, of which
only $40,000,000 is issued at present, this having been exchanged, share
for share, for stock of the Oregon & Trans-Continental. Price of stock
in 1890, /®4738; in 1891, to March 20, inclusive, 11 191d (V. 50, p.
875; Y. 51, p. 52, 207, 241, 680, 715, 788,830.)

North Hudson County (Street) Railway.—Owns 32 miles of
street railway lines, operated by steam and horse power, in Hoboken,
N. J., and vicinity. Has outstanding $625,000 of 6 per cents due Jan-
uar%, 1914, for which alike amount of consols is reserved. Stock,
$600,000. Dividends of 8 per cent per annum have been paid for so'me
years. In 1890 gross earnings were about $640,000; net, $180,000,
against $150,000 m 1889; interest, $100,000; surplus, $80,000.

Northwest Equipment.—Owns railroad equiprment costi_ng7$3,-
©00.000, leased to the Northern Pacific Railroad. he renthlis™7 pe
<cent, per annum on the cost of the equipment and 10 per eent yearly to
3he sinking fund. October 1, 1898, when the lease terminates, the
Equipment Company will be paid out of this sinking fund the original
eost of the equipment, which will then become the property of the
essee. See statement to New York Stock Exchange infullinChroni-
kjle, V. 50, p. 73. Stock paid in February, 1890, 2% per cent; in May,

*2; in August, 1*2; in November, I"]; in"1891, February, 2*2.

Northwestern Telegraph.—Owns 8,000 miles of wire and is
leased to Western Union for 9 7years, with guaranteed dividends, rising
*8 per centayearto 6in 1897 and afterward. The bond interest is
guaranteed.

Oregon Improvement Company.—This com(g)any controls the
Pacific Coast Steamship Company (owning $1,985,000 of its $2,000,000
stocks?)and operates five steamship lines runnmg_between San Fran-
cisco, Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns
allthe securities of the Columbia & Puget Sound Railroad (narrow-
gauge), Seattle to Frankton, Wash., and branches, 43 miles; and the
Pacific Coast Railway, Port Harford, Cal., to Los Aleros, 76 miles. It
is also to own entirely the Seattle & Northern R'y, the Port Townsend
Southern RR. under construction from Port Townsend to Olympia,Wash.,
111 miles; the Olympia AChehalisValley Ry., Olympiato Tenino, Wash,,
ington, 15 miles. The total amount advanced to these latter com-
{)ames to October, 1890, was about $1,200.000, and in consideration
herefor the Oregon Improvement receives m addition to their stock
land subsidies valued at $3,000,000 to $5,000,000; about $500,000 of
these lands have been sold.  (See V. 51, p. 570,747,\./? Company also has
sSomed3,688 acres ooal land between Cascade Mountain and Puget
ound.

Of the 1st mortgage bonds given in table as outstanding, $486,000
are in the sinking fund, but draw interest. Under the consolidated
mortgage for $15,000,000 (trustee, Farmers’ Loan & Trust Co.), $5,514,-
000 bonds are reserved to retire the preferred stock and the first mort-
gage bonds not in the sinking fund, while $2,000,000 bonds may be
issued forthwith, and the remainder on a two-thirds vote of the com-
pany’s directors for new property aoquired. SeeV. 49, p. 540.

Default was made in Deoember, 1890, on 1st mort. coupons, the
floating debt for_new construction being about $2,000,000. Joseph
Simon was appointed receiver. A change in the management fol-
lowed, Mr. W. 'H. Starbuck became President, the receiver was dis-
charged, and the overdue coupons were paid. SeeV. 52, p. 351.

In February, 1891, $4,000,000 consols were offered to stockholders
at 70. It is said that the first mortgage bonds are soon to be called for
redemption, and that the preferred stock will be retired. SeeV. 52,
p. 321 and references below. i i i

Dividends on preferred stock (issued in 1688)—In 1888, 3*2; in 1889
and since, at rate of 7£)e_r cent yearly. Oncommon—In 1883, 7*8; in
1888, Ua; in 1889,4*2; in 1890, in February M@/ and Aug}ust, each 1
per cent; in November passed the dividend. See V. 51, p. 570.
~ From December 1..1890, to Dec. 31, 1890 (1 month), net earn-
ings were $50,181, against $14,413 in 1889, ) )

For year 1889-90 net earnings were $733,842, against $723,231 in
%523?33842 surplus over charges, including dividend on preferred,
48Fliscal year ends November 30. Report for 1888-89 was in V. 50, p.
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AMOUNt Rate per When Where Payable, and by " Stk Lot
; ate Per en ere Payable, an 0C as
Outstanding “Cent ™ payable Whom, Y Dividend.
$15,000,000 2 on pref Q.-F. N.Y., 132 Front Street. Jan.31, 1891
89,447,600 50 c. . ) Apr. 15,1891
18,000,000 1 F. & A Chicago, Office. Feb. 1, 1891
00,000 1 Q.- M. N.Y. Office 298 SouthSt. Mch. 14,1891
3,000,000 4 M. & N. do do Nov., 1891
2,500,000 6 J. & J. do .do Jan. 2, 1891
4,500,000 6 g M. & N. N.Y..ChaseNationalBk. May 1, 1920
5,000,000 1 New York Office. Feb. 4,1891
10,394,600 %% Q.-F. Boston, 50 Pearl St. Feb. 15,1891
,000,00 A. & O. Boston,Bank of Repub. Apr. '99-1900
700,000 59. F. & A N. Y., Farm.L. &Tr.Co. Feb. 1, 1900
1,978,000 6 9. M &N N.Y., West. Union Tel. May 1, 1911
3,000,000 1 New York, 2 Wall St.  Feb. H), 188%
00,000 69 M &N do do May 1920
1,500,000 ® N.Y.,J.S.Wetmore2Wall ?
38,642,500
1,800,000 "5 ). & J. . July 1, 1928
3,000,000 |is-|3 ex. Q.-F. N.Y., Office, 36 Wall St. Feb. 2, 1891
2,500,000 5s  J. & J. N.Y., West. Un. Tel. Co. Jan. 1, 1891
1,180,000 7 J. & J. do . do Jan. 1, 1904
7,000,000 1 N. Y., Mills Building. Aug. 1, 1890
890,000 313 M. & S 0 do Sept. 2, 1890
5,000,000 6g. J. &D.N.Y,Farm. L & Tr. Co. Dec. 1, 1910
991, . . N Y., Mi uilding. ct. 1.
5,991,000 5 A. & 0. N.Y., Mills Building. Oct. 1. 1930
20,000,000 1 Sept 15,1887
5,000,000 2 Q.-F. New York, 1Broadway. Feb.- 2, 189

EARNINGS OF ALL DEPARTMENTS.

Departments— Gross earnings.

9% . Net earnings».
Pacific Coast Steamship Company.—

Company’s own vessels. .$1,561,419 $142,530
PacTie Conet RAlWaY..o rr 288370
- acific Coast Railwa , ,
8 ISyocessor 10 the 1 Columbia & Puget Sou 382,258 172244
Coal department............. 650,122 82,068
Wharf, steam colliers, etc. 33,5 34,205
General expenses..... . Loss 62,337
Total 1889.... $4,361,659 $723,228
Total 1888, .. 4,891,674 1,066,120
DECIEASE.....icveeeeectieceiee e $530,020 $342,901

—(V. 48,6). 222,46 =; V. 49,é3. 540, 789; V. 50, g 139, 481, 525; V,
51, p. 570, 715, 747, 788 ; V. 52, p. 81,121,165, 238, 321, 351, 428.3

Pacific Mall Steamship.—The trans-Continental railroads give
to this steamship company a guaranty of $75,000 minimum per month
for space taken In its steamers, in consideration of the maintenance of
agreed rates. _In March, 1891, Congress passed a subsidy law, which, it
is said, will bring this compang a considerable income. See V.52,p.391.
_ Dividends since 1880—In 1884,3% per cent; in 1885, 5; in 1886,1*4 j
in 1887,1; in 1888 and since, nil. i .
.. Price of stock—In 1880, 27%®62; in 1881, 39@62%; in 1882, 32%-»
48%; in 1883, 28@44%; In 1884, 31®571s; in 1885, 46%@70; in 1886,
45%@67; in 1887, 3214@58%; in 1888, 2812®40h2; in 1889,317@40 ?
in 1890, 27%@47%; in 1891, to March 20, inclusive, 31 4'®41%.

Fiscal year ends April 30; report for 1889-90 was in V. 50, p. 768.

18%@-87. 1887-88. 1888-89. 18?-90-
Atlantic lines.... 766,080 807,012 wm777,435m 683,488?
Panama lines.... ..1,368,882 1,778,275 2,006,894 2,186,352
Trans-Pacific line 1,282,317 1,334,384 1,201,580 942,143
Subsidies........ 1,334 101,633 100,267 103,000
Interest and dividends....... 70,904 16,712 32,138 17,094
‘Miscellaneous..........ccuec...... 3,854 40,532 42,743 133,591

Total

3,633,371 4,078,547 4,161,057 4,065,668
Expenses

verenn....3,337,833  3,638-510 3,666,162 3,555,118

Netearnings........c..... 295,533 440,428 494,895 510,550
No balance sheet is given in the annual report. J. B. Houston, Presi-
dent. (V. 49, p. 207, 341 ; V. 50, p. 590, 768, 771; V. 51, p. 172. 2Q7*
646, 721; V. 52, p. 391.)
Pennsylvania Coal.—Dividends since 1880—In 1881,15
from 1882 to 1890 inclusive, at rate of 16 per centyearly;in 1
ruary 2, 2 per cent.

Philadelg)hia Company.—In 1887 the Chartiers Company was
leased for 99 years at arental of 21*7 per cent of Philadelphia Com-
Fany’s net earnings monthly. The Philadelphia Company controls a
arge share of the natural gaS production about Pittsburg and vicinity,
owning or leasing 37,348 acres gas territory and 703 miles; of pipes.

Ing/ear ending March 31,1890, gross earnings were $3,162,150; net,
$1,631,721 ; surplus over dividends 5)8 per cent), $1,106,721; See V.50,
p. 174.) Bills payable June 30, 1890, $1,147,867. Geo. Westinghouse,
Jr., President, Plttsburg. Pa. The January, 1891, dividend was passed.
—(V. 48, p. 687 ;Y. 49, p. 617; V. 50, p. 174.

Postal Teleﬂraph Cable.—This company is successor to tha
Postal Telegraph Company and Postal Telegraph & Cable Company.
The old bonds took new stock _for 35 per cent of their face, and the old
stock 5 per cent of its amountin new. Foreclosure suit begun by Farm-
ers’ Loan & Trust Company November, 1885, and sale took place Janu-
ary 15,1886. StocklIncreased in 1890 to $10,000,000 for franchises, ex-
tensions, &c. A. B. Chandler, President, New York. (Y. 48, p. 5331V-
50, p. 423, 703; V. 52, p. 239.)

Poughkeepsie Bridge Co.—Owns a railroad bridge across the
Hudson River at Poughkeepsie, with approaches, 3~ miles; completed
in December, 1888. "Operated by Central New England & Western
which see), forming through line from Campbell Hall, N. Y., to Hart-
ord, Conn. Indivision of earnings with other roads the Bridge Com-
pany is allowed a constructive mileage of 40 miles. In January, 1891.
the "bondholders were asked to fund their interest for two yearsinto
5 per cent debentures, redeemable in ten years, these debentures to
take preference of the floating debt of $420,000. Prior to March 24 this
proposition had been agreed to by holders of nearly $3,000,000 of bonds.
Coupons due Feb. 1, 1891, were not paid. See V. 52, p. 1,21, 165,
ar value, $100) $4,250,000

ger cent;
91, Feb-

204,239,351. Capital stock, $5,000,00 (?
of which'is held by Delaware & New England, which company owns
also the entire stock of the Central New England & Western. Abstract

of first mortfgrage (Mercantile Trust Company, trustee) in V. 45, p. 2751
New York office, 115 Broadway. John S. Wilson, President. (V. 49, p.
654; V. 50, p. 275; V. 51, p. 457, 876; V. 52, p. 121,165, 204, 239,351.)
_Pullman’s Palace Car Co.—The stock has been increased fromi
time to time to Prowde new capital, as wanted. In January, 1889,
purchased control of the Union Palace Car Company.

Dividends since 1876—From 1877 to 1880 inclusive, 8 per cent; from
1881 to 1883 inclusive, 9*2; from 1884 to February, 1891, both inclu-
sive, at the rate of 8 per cent yearly.. .

Fiscal year ends July 31. Report for 1889-90 was in Chronicle, V.
51, p. 535.
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MISCELLANEOUS STOCKS AND BONDS

Subscribers will confer a great favor by giving Immediate notice of any error discovered in tbese Tables.

MISCELLANEOUS.

For explanation of column headings, &c., see notes on
first page of tables.

Date Size, or
of ar
Bonds Value.

Philadelphia Company—(Natural Gas) Stock..................... $50
Istmortgage,sinkin fund$250,000XearI ,notdrawn.c* 1888 1,000
Char. V. GaslstM., $1,000,000,ser. AB&C,red.at 100,g.r 1889 1,000

Postal Telegraph Cable Co—Stock.............c.cooeree. === -— - .

Poughkeepsie Bridge—Istmort., gold, for $5,000,000...c* 1886  1*000

Pullman Palace Car—Stock... 100
Bonds, 4th series.................. . 1872 1,000

Quicksilver Mining—Common stock. 100
Preferred 7 per cent stock, not cum 100

St. Louis Merchants' Bridge 6 Ter—1st M., for $3,500,000 1890

Southern <tAtlantic Telegraph—Stock (guar. 5 per cent) .. 5

Southern Colton Oil—Stock........... eeeerreenen . — 100

Sterling Iron 6JI'y—Mort. bonds, inc.,7 p. c., series “B.”.c 1880 500 &c.
Plain income bonds, 6 per ceNt..........ccccocvveveserevererruenn. ¢ 1876 1,000
Sterling Mountain R'y.—1st mort. income, 7 p. ¢, guar. 1881 1,000

lenti. Coal I. t3RR. Co-—Stock. ($1,000,000 is pf. 8% cum.l 100
Alice Furnace Co., Alabama, 1st bonds.. ......C* 1882 1,000
Pratt Coal & Iron Co.,, Ala., 1stM,,s. f., wn....cc 1883 1,000
Birmingham, Ala., Div., con.M., g s f. 1%, notd'rn..c* 1887 1,000
Tennessee Div. bds, gold, s.f. 1*2%yearly, notdr'n...c 1887 1,000

Terminal Railroad Association—

St. Louis Bridge & Tun. RR. 1stpref.stock, guaranteed.. 100
2d preferred stoek, guaranteed — 100
1st mortgagfe.... . o* 1879 1,000

Tunnel Railroad of St. | C ntee

Terminal RR. Association consolidated mort., gold....c* 1889 1,000

INCOME ACCOUNT.
1887-88. 1888-89. 1889-90.

Revenue— .

Earnings (leased lines included).......... 62&9,371 6‘,8%5,955 7,473,136

Patent royalties, manuf. profits, &c... 1,250,383 1,477,341 1,387,825

Tgtal revenue......co.... 7,509,754 8,303,296 8,860,961

Disbursements—

Operating eXPeNSeS.........c.ccepevevsuerernas 2,506,584 3,070,779 3,274,605

Paid other sleeping-car associations... 1,045,398 920,906 1,022,625

Coupon interest on bonds v 132,450 79,927

Dividends on capital stock.....................1,510,890 1,795,638 2,000"C0O

Repairs of cars in excess of mileage... 198,870 84,915 100,000

Contingency accouNnt.........oceeerurerennens 100,000 100,000 100,000

Total disbursements... 5,494,192 6,051,765 6,462,830

Netresult...' .. 2,015,562 2,251,531 2,398,131

—(Y. 47, p. 260, 420, 530; V. 49, p. 511, 538 ;

,p.471; V. 48.;). 128, 222,
V. 51, p. 494, 535, 570,719.)

uicksilver Mining.—Owns quicksilver mines at New Almaden,
Cal. The preferred stock is entitled to 7 per cent per annum, non
cumulative, and any _surBIungoes to the common and preferred_equall{
Fiscal year ends April 30. For year 1889-90 net income applicable to
dividends was $195,928, a?ainst $131,624 in 1888-89. i
_Dividends—On common, Tn 1881, 2*4 per cent; in 1882, 25 ;_noth|n4g
since. On preferred—In 1881, 94 ; in 1882, 6; in 1883, nil; in 1884,
3; in 1885, nil; in 1886, 2%; in 1887, 3; in 1888, 6%; in 1889, 3; in
1890, February, 3, 1™j; May 1, I"a; August 1, 1*2; in 1891, Jan. 2,
1%»  (Y.47,p.49; V.49, p. 50.)

Silver Bullion Certificates. —The silver bullion certificates
dealt in on the N. Y. Stock Exchange represent each 1,000 ounces of
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New
York City. They are subjectto a storage charge of one cent per day per
1,000 ounces. On March 21,1891, the Safe Deposit Company reported
in its possession in trust for outstanding certificates 5,981,614 ounces
of silver bullion.

Southern Cotton Oil*—This company is organized under the laws
of the State of New Jersey, and owns eight crushing mills in-as many
cities of the South with an aggregate capacity of 1,600 tons of seed
per day; also owns 6 refineries, etc. In_1889 paid 12 per cent. See
statement to New York Stock Exchange in fullm Chronicre, V. 49,
404. President Henrv C. Butcher.—(V. 49. p. 403.404.)

Southern & Atlantic.—Lines leased to Western Union and stock
guaranteed by the rental, 5 per cent per annum.

Sterling iron A Ballway.—The property of this _compan%/, in
Orange County, N. Y. (and a few acres in Rockland), consists of 25;000
acres of land, with furnaces, &c., having a capacity of 15,000 tons of
pig iron per year and 7% miles df railroads, houses, <fea. The compan
endorses ike $471,674 bonds of the Sterlln%Mo_untam Railway. Stoc
is $2,300,000—par, $50, New York office, 45 William Street, New York.

Sugar Befineries—Sugar Trust.—See AMERICAN Sugar REFIN-
ING Company.

Tennessee Coal Iron & Railroad Company.—(See Map.)—
This company owns blast furnaces, coal mines, iron mines; foundries;
&c., and coaland iron lands in Tennessee and Alabama. The total area
of mineral lands and rights owned by the company is 208.323 acres, of
which 81.998 acres are’in Alabama and 126,425 acres are in Tennessee.
Of the latter 58,135*5 lie in Cooke and Green counties, in the eastern
portion of the State on the borders of North Carolina. See a full state-
ment of the gropert)(/ln Y. 44, p. 245. For changes in the directory
in January, 1891, see’V. 52, p. 41. o .

The two main bond _issues, known as the Birmingham Division and
the Tennessee Division bonds, are each afirst lien on their own prop-
erty, as described in the mortgage, and a second lien on the property of
the other division. o .

Of the Birmingham Division bonds, $1,000,000 are reserved to retire

or issues at maturity. The total funded debt Januar¥ 31, 1890, was
,183,600, and sinking funds held at same date amounted to $981,240,
eaving net debt $5,202,360.

Dividends—On common in 1887,1 per cent, and none since.
ferred in 1889, 8
Eer centbeing ta

9
partly estimated, were $612,100, against $50£,600 In 1889. .
Fiscal year ends January 31. See annual report for 1889-90 in full in
Chronicte, V. 50, p. 620,°628.
OPERATIONS AND EARNINGS
1887-88

On pre-
Eer cent; in 1890, January 1, 2*5;the remaining Il k
en by State as tax under’law now repealed.—(Sée V.

0, p. 72); in August, 1890, 4; in 1891, Jan. 15, 4. i
From February 1, 1890, to Oct. 31,1890 months), net earnings,

7-8 1888-89. 1889-90.

ons. Tons. Tons.
Coal, output.... 1,168,364 1,375,577 1,619,020
Coke, output.... 329,98 456,6 509,906
Pig iron, output. 109,160 200,750 264,648
Iron ore, output 107,750 126,271 124,574
Total netprofits 626,975 6661092 781)300
Interest on bonds.. 263,748 322,291 351,484
Miscellaneous inter 14,531 14,406 22,243
Dividends......ccccooveiienrinenene 98,300 40,000 80,000
Total disbursements....... .. 376,579 376,697 453,727
Balance, surplus........cccoceee. . 250,396 289,395 227,573

153
INTEREST OR DIVIDENDS. Bonds—Princi-
Amount  pate per When Where Payable, and b p%IiWQTLDUE'
; ate Per , y ocks—Las
Outstanding “cene = payable Whom. Dividend.
$7,500,000 2 Q.-J. Pittsburg,820 Penn Av. Oct. 15, 1892
593.000 6 J. & D.N.Y. Clt_Y, Merc. Tr. Co. Dec. 1, 1898
Quar'ly. Philadelphia. 1890-94
10,080,000
5.000. 000 6 g F. & A. Aug., '90, coup, last pd. Aug. 1, 1936
25.000. 000 2 Q.-F. N.Y., Farm.L. &Tr.Co. Feb. 16,1891
820.000 8 A& 0. do do Aug. 15,1892
5,708,700 40 c. May, 1882
4,291,300 1*3 N. Y., Of, 20 Nassau St. Jan.” 2, 1891
7 5 i 1930
of875 213 A. & O.N.Y., West. Union Tel. April, 1891
4.000. 000 4 Philadelphia, Office. Aug., 1889
418.000 1 Feb. 1 N.Y., Office, 45 Wm. St. Apr. 1, 1894
495,575 Feb. 1 . Oot. 1, 1896
475,67 1 N.Y., Office, #5Wm. St. July 7, 1895
10.000. OGOOh;de. J. & J. N.Y, Kountze Bros. Jan. 15, 1891
300.00 A. & 0. N. Y., Mechanics’ Bank. 1892 to 1902
715.000 7 M. & N. do do Nov. 1, 1903
3.460.000 69 J. & J. N.Y.HanoverNat B'k Jan. 1, 1917
1.400.000 6g- A &O N.Y.,4th NationalBank Jan. 1, 1917
2.490.000 3 J. & J.N. Y., Drexel, M. & CO. Jan., 1891
3.000. 000 1*2 J. & J. do do Jan., 1891
5.000. 000 7 g. A. & O. New York and London. Apr. 1, 1928
1.250.000 J. & J.N.Y, Drexel, M. & Co. Jan. 1] 1891
7.000. 000 4*a A. & O. N.Y., Central Trust Co. Oct. 1, 1939
1 .m
—(Y. 47,:5). 218,442 ; V.48, p. 463, 526 ; V. 49, p. 403, 690; V. 50, p.
72, 276,353, 620, 628, 905; V. 51, p. 777 ; V. 52, p. 41))
Terminal BE. Association of St. Uouis.—This compan tz;l]c—
e

_c?‘mred October 10,1889, the lease of the St. Louis Bridge and of t
unnel RR. of St. Louis, and purchased the properties of the Union
Dépot Cbmpatty of St. Louis, and of the Union Railway & Transit Com-
panies ana Terminal Railroads of 8t. Louis and East St. Louis. Itls
composed of the following_proprietary lines, which are the sole owners:
The Cleveland Cincinnati_ Chicago <€tSt. Louis, Louisville & Nashville,
St. Louis Iron Mountain & Southern, Ohio & Mississippi, Missouri Pa-
cific and Wabash. i )

The leases of the Bridge and the Tunnel are for the terms of their cor-
porate existence, and were made July 1,1881, to the Missouri Paciflo
and the Wabash, bv which companies they were assigned to the present
association. Under the lease the lessee guarantees 6 per centon the
Brldge Company’s $2,490,000 first preferred stoek, 3 per centon its
$3,000,000 second preferred stock and 6 per cent on the Tunnel Com-
pany’s $1,250,000 common stock. The_ Bridge Company’s $2,500,000
common stock was held by the Mercantile Trust Co., with power to vote

on it.

The mortgage of 1889 grustee, Central Trust Company) Is for $7,000
000 bonds, of which $5,000,000 were paid for the properties and $2,000
000 reserved for enlargements, etc. The association’s total fixed
charges, |nc|ud1n%guaranteed rentals and interest on $7,000,000 new
4% per cents will'he $981,900. The annual report for 1889 inChroni-
cre, V. . 351, showed gross earnings for that year to be $1,741,-
914; net, $ ,026.498. In 1890 gross earnings were $1,929,322. (V.
46, p. 255, 471; V. 49, p. 435; Y. 50, p. 276, 351.)

Texas Pacific Land Trust.—The certificates of this Trustrepre-
sent the ownership of the lands formerly belonging to the Texas &Pa-
cific Railway. The trustees of the land trust are Messrs. Charles J»
Canda, Siméon J. Drake and William Strauss, of New York, and the
lands received consisted of 3,450,642 aeres and also $899,731 secured
by purchasers’ contracts. On January 1,1891, there remained to the
trust 3,341,162 acres of land, $447,067 deferredg)agments and $222,-
158 hills receivablé. In 1890 there were sold 63,852 acres and 45 town
lots for $184,879. Rentals received from grazing lands, $17,019. See»
description of lands in V. 47, p. 344.

Third Avenue Ballway, N. Y.—This co_mglgany owns a street
horse railway from Park Row, New York City, via Third Avenue, to the
Harlem River, etc., 14 miles. It is froposed to operate the road by
cable, and stockholders meet April 15,1891, to consider the issuing of
$4,000,000 2d mortgage bonds with this in view. Paid dividends of
11 per cent in 1889 and Of 12 per centin 1890. Dividends are payable
May and November. In year ending June 30,1890, gross_earning»
weré $1,647,781 ; net, $508,029; surplus over charges, $264,575 ; divi-
dends (12 pér cent), $240,000; surplus, $24,575. (Y.51, p. 571, 681.

_.Thomson-Houston Electric.—This is a Connecticut_corpora
tion engaged at Lynn, Mass., in the manufacture of electric lamps,
d%namos, outfits for electric railways, etc. On January 1,1890, it had
about 100 lines of electric railways, 68,000 arc lights and over 300,000»
incandescent lights in use or under contract. Preferred stoekis 7 per-
cent, cumulative. First dividend (4 per cent) was paid on common
stock in February, 1891. In October, 1890, 60,000 shares common
stock (par $25) were sold to stockholders at $50 per share. Preferred
stock was increased in 1890 from $1,000,000 to $4,000,000.

Series “ A,” “B,” “ C” and “ D! trust certificates soid on the market
were issued to represent interests in certain stocks and bonds of local
companies, and are entitled to_the proceeds of the sale of the same-
when made. They are not a liability of the company, butrepresent,
distributions to its stockholders who have either been given the privi-
Iege of buying them at less than their value, or, asin the case of serie»
“D,” have received them as a dividend outright.

Moating debt Nov. 1, 1890, $2,522,388 assets, $18,000,000. Bee»
statementin V. 51, p. 771. i i

For the first nine monthe of the present fiscal year, as compared with
the same period lastyear, earnings were as follows :

—Nine mos. offiscali/ear.—v
1889. 890.

$ $
e g YT o TSRO 5,247,625 7,514,520
Expenses, including interest, taxes, etc........ 4,272,361 5,882,804
......................................................... - 975,263 1,631,716»

Profits
—(V. 51, p. 346, 459, 771, 877 ; Y. 52, p. 322.)

Union Ferry.—This comp_an?/ operates five ferry lines between*
New York and Brooklyn. Capital stoek is $3,000,000. The mortgage
=overs all the company’s property, including 19 ferry-boats, real
estate, etc. President, George W. Qmntard.

United Staten Express.—n September, 1887, the stock was in-
creased $3,000,000, raising it to $10,000,000, and the Baltimore & Ohio
Express was purchased. Baltimore & Ohio Railroad owns $1,000,000
stock. Dividends since 1880—From 1881 to 1887 inclusive, 4$)_er_ cent%
in 1888, 5; in 1889, 5. In May, 1890, 2; in November, 2. ividend»
will hereafter he paid semi-annually in May and November. (V. 45, p.
305, 341, 348))

Wells, Fargo Express.—No annual reports_or information.
March, 1888, tms company bought out the Erie Ex
York Lake Erie & Western Railroad Com ar?/.
yearly have been paid for many years. (Q/ 6,

In
Express of the New
Dividends of 8 per cent,
p. 371; V. 48, p. 372.)
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Texas Toc. Land Trust—" Certificates ofgropriet’y int'st” $100 $8,761,731
Third Avenue Ry. (N. T.—lst M. for $5,000,000, gold..c 1887 1,000 3.500.000 J. & J. N.Y.jFarmers'L.&Tr.Co July, 1937
3Thomson-Houston Electric—Com. st'k ($10,000,000 auth.). 25 6,000,000 4 Boston. Feb. 14, 1891
Preferred stock (7percent,cum ulative)..... ... 25 4.000. 000 3*2 J. & J. do Jan. "1, 1891
Oollat. trust bds,Mqud, red. at 105 after July, 1899 ..c* 1889 1,000 500.000 J. & J.N.Y. Holland TrustCo. July 1, 1919
TJnion Ferry—1st M., gold, red. at 110 after Nov. 1, 1895. 1890 100&C 2.200.000 £ - M.&N New York City. Nov. 1, 1920
4nited States Express—Stock .. 100 10,000,000 2 M. & N. N. Y., Office, 49 B'way. Nov. 15,1890
Wells, Fargo dt Co. Eatress—Stock 100 6.250.000 4 J. & J.N. Y, Office, 63 B'way. Jan. 15, 1891J
Western TJnion Telegraph—Stock.............cooooves voirivireinnne, 100 86,199,852 1~ Q.-J. N.Y. Office, 195 B'way. Apr.15, 1891
Realest. bds., g., (lienon W.U.Bldg., N.Y.C.)s.f.(not.dr.). 1872 1,000 1.285.000 79. M'&N. N. Y., Union Trust Co. May i, 1902
Debentures (ifdrawn, surrender is optional)........ c&r 1875 1,000  4.920.000 M. & N. N.Y., Treasurer's Office. May 1, 1900
Debentures, sinking fund 1 per cent, drawn at 100__ ¢ 1875 £100 &c 850,986 M. & S. London,Morton,R.& Co. Meli. 1, 1900
Collateral Trust bonds.........cccoo.... - - ereeereere e op e c* 1888 1,000  8.128.000 h- 3 & J NV, Office, 195 B'way. Jan. 1. 1938
Wheeling Bridge <Ter. By—1st M. for $2,000,000¢’d..c* 1889 1,000 1.000. 000 6 J. & D. Bank of N. Y. &Boston. Dec. 1, 1939
W hitebreast Fuel—Stock, ($2,000,000 authorized.).......... 100 1,300,000 102 Seerem. N. Y., Office, 18 B'way. Mch. 16,1891
Cen. M., (now Ist)g., s. f., $30,000, drawn at 110..c*&r. 1888 1,000 540.000 6 g J. &D.N.Y., Atlantic Trust Co. June 1, 1908
fiowa & BL Coal 1st M, gold, guar., s.f., red. at 110..c* 1890 1,000 600.000 69 J & J do do June 1, 1920
Western Union Telegraph.—On January 19,1881, was dated Miles of Miles of No. of

i@e%rand consolidation, in which the Western Union raised its stock to  Year. Poles&C'bl's. Wire. Offices. Messages. Receipts.  Profits.
~80,000,000, giving par, or $15,000,000, for the stook and bonds of the 1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
American Union, 60 per cent_for old Atlantic & Pacific stock in new 1869-70.. 54,109 112,191 3,972 9,157,6 7,138,737 2,227,965
Western Union, and a stook distribution of 48i«per cent to Western 1879-80.. 85,645 233,534 9,077 29,215,509 12/782/894 5.833.937
~Union shareholders. This stock dividend was finally held to be legal by 1889-90.-183,917 678,99719,382 55,878,762 22.387.029 7.312,725
tfhe New York Court of Appeals in October, 1883. —(V. 49, p. 53, 469, 789; V. 50 205, 245, 390, 392, 835; V. 51, p
34(8, 492.830; V. 52, p. 164, 228) -

In April, 1886, the quarterly dividend was ?Iaicj in scrip, and no more )

dividends Werer;t)ald till July, 1887, when cash dividends were resumed . . , . .
4 per cent, afterwards increased to |~ );)er cent quarterly. ] Wheeling Bridge & Terminal.—The company is constructing
In January, 1890, anextradividend of % of one per centwas paid. a railway bridge between Wheeling, West Va., and Martin’s Ferry, Ohio.

L The collatéral trust bonds of 1888 (trustee of deed, Mercantile Trust Whitebreast Fuel.—Owns 2,797 acres_and leases in perpetuity
"Compan¥) are issued to retire an equal amount of stock and bonds of 980 acres coal land at Cleveland, in Lucas County, and at Marysville
«various Tele raph and cable companies for the interest or dividends on and Swan, Marion County, lowa. Also owns 10,500 acres coal land
«vhich the Western Union Company is liable, these when so retired to ju Bureau County, 111, and leases for 17 years the roperty
She held-as security for the new bonds. ) of the lowa and Illinois Coal Company (19,804 acres coal and 360 acre«

Priee of stock—In 1881, 77 (ex-certificates) ®13778; in 1882,76*3 surface) and guarantees its_bonds. rganized as Whitebreast Coal
*®B3%; in 1883, 71%®884;in 1884, 49@7818; In_1885, SSia-SSISs; in Mining Co. January 16, 1876; reorganized as Whitebreast Coal Co.
10-886, 6018®80:R2; in_1887, 6712®817; In 1888, 7038®86%: in 1889, April 30,1886, and Under present title July 2,1887. 8ee agpllcatlon to
®178iNi8%; in 1890, 71?t®87; in 1891, to March20, inclusive, 76'®8238. New York Stock Exchange in full, Chronicle, V. 45, p. 676. The lowa
. 'The statement for the quarter endm?] March 31,1890 (partlyesti- |llinois Coal Co.s bonds are guaranteed as to both principal and
imated) was in V. 52, p. 428. Added to the actual figures Tor the six interest. The}/ are redeemable’ $20,000 yearly at 110, and on June 1,
EKkwruths ending December 31, the results for the nine_months compare 1907, the whole issue may be paid at samé rate:

TWrfththe actual figures for same period in 1889-90 as follows: Dividends which previous to 1891 had been paid gluarterlg—February
. . 15, etc.—will hereafter be paid semi-annually, April 1 and October 1.

FNine months ending March 31— ““From Jyuly 1, 1890, to January 31,1891, (7 months), net earnings

1889-90. piBd0-oL, $9I1,734, agairist $8J7,260 in1889°90. ) 5851882 net

- ; n year ending June 30, . gross earnings were ,882; net.

ISSEL FEVENUE ..o oo $5,570,075 $5,229,753 183284 (a ains% $164,950'in 1888-%9); surplusgover interest, sinking

Deduct— fund ($50,000) and dividends (7 per cent), $19,910. President, J. C. Os-

interest on bonds $668,424 good, 18 Broadway, New York.

iSinking fund 60,000
711,949 e 728,424 NEW YORK AND BROOKLYN TRUST COMPANIES.
. Balance of profits.........ccccoouevovivnne $4,858,126 $4,501,329 (See Chronicle, Voi. 52, p. 165.)
«Dividends ...(4*2p.c). 3,878,610 (3*4p.c.) 3,232,200 Surplus &
. urplus
«SurplusTor 9months........ccoceevevveieenns . $979,516 $1,269,129 c . Capital. Ungiv’ed Dividends.
ompanies. PrOﬁtS
President Green, in his annual report for 1887-88, made explanations Par Amount. Jan. 1,91 Period. '89. '90. Last Paid.
;*8. to the nominal surplus of the company, which on arch 31,
%1891, was about $11,321,137. (See Chronicle, V. 47. p, 440. % 3
_Fiscal year ends June 30; report for 1889-90 was m V. 51, p. 492, Amer. L. & Tr. 100 1,000,000 219,507 Nil. Nil. Mch.,’88. 3
i?ving balance sheet, &c. Atlantic........ 100 500,000 990,474 -J. 10 12 pr., '91. 3
1887-88.  1888-89 1889-90. Brooklyn 100 1,000,000 1,281,585 %J 12 16 Apr. 91 4
: : * Central.......... 100 1,000,000 4,507,357 BI-mon 25 35 Mpar.,’91.15
$ $ $ Continental. . 100 500,000 250,000 New.
Revenues for the year................. 19,711,164 20,783,194 22,387,029 Farm. L. &Tr. 251,000,000 3,656,293 Q—F. 25 25 Feb., '91. 5
©jrpefigsexpenses, rentals, taxes, &c,14,640,592 14,565,153 15,074,304 Franklin. 100 1,000,000 469,158 J. & J Jan., '91. 3

. 6
Holland.......... 100 500,000 607,057 Q—F. 10 Feb, '91. 2i«
5,070,572 6,218,041 7,312,725 Kings County. 100 500.000 319,896 3 Nov.,'90,
/Disbursemen ts— Knickerbock'r 100 750.000 271,909

o Longl. L.&Tr. 100 500,000 225,515 Q.-J. 6
EFor'dlvidends..... 4,043,950 4,309,520 4,956,008 Manhattan ... 30 1,000,000 161.910
SFOrinterest on b 490,258 755,686 875,135 Mercantile_ 100 2,000,000 1,421,020 J. & J. 8
JFcir sinking.funds. 40,000 39,982 40,000 Metropolitan. %88 1888888 Z%gg:?;g; Semi-a. 6

assau........ , ,

- 4,574,208 5105,188 5,871,143 N.Y.Lf.I.&Tr. 100 1,000,000 2,172,708 J. & D. 25
496,364 1,112,853 1,441,582 N.Y.Sec.&Tr. 100 1,000,000 669,844

3
Apr., '91. 2
Jan.,, '91. 5

3

N
w oo, ©
M
@
=3
©
=
w

ASurplus Jily 1 (beginning of year). 7,002,185 7,498,489 8611402 P€0 le's......... 100 1,000,000 587676
; ; 119 AT R’IEst. L.&T. 100 500,000 250,000 New.
¢Balance of profits for year.............. 496,364 1,112,553 1,441,582 -?—-tﬁteé'"”g'f“ %88 %888888 225382 L ey New.
itle Gu. r. ,000, , . . 5 Jan., '91. 21
17,498,549 8,611,402 10,052,984 Union............ 00 1,000,000 3,752,023 Q—J. 20 20 Apr.,'91. 5 ¢

1 .
The following table shows the property and business of the company United States. 100 2,000,000 7,644,294 3" & J. 25 25 Jan.,'91.121«
aftt.different periods: Washington.. 100 500,000 294,649 New.
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March, 1891.J BANK, GAS, INSURANCE AND HORSE RAILROAD STOCKS. 15«V
BANK STOCK LIST. INSURANCE STOCK LIST.
Capital.  g,piys Dividends. Capital. Net Dividends.
Companies. at latest . ) urplus,
Par Amount. dates t Period. 11889. 1890. Latest. Companies. Jan. 1*
% Par. Amount. 1891. 1888. 88 1890. Last Paid»
ica..- 100 ,000,0002,026,700J. & J. 8 8 Jan.,’91. 4
A Exeh 100 100,000 2. 067000 M &N 7 7 Novoo: 32
Bk ofDe "Sit 100 '300.000
p 100 250.000 483, '000J. & J. 12 12 Jan.’91. 6 Alliance. 1,000 208,000 43 396 Jan.,’91. 3
roadwa 25 ,000,000 1,651,100 J. & J. 16 16 Jan.,’91. 8 50 400,00 406,533 10 10 10 Jan.,’91. 5
ButChsgDr 25 300.000 J &J, 8 8 Jan,9l 4 Bowery — 25 300,000 37,466 10 9 6 Jan.,191. 3
Canal St.*.. 100 _100.000 , Broadway 25 200,000 215 150 12 10 11 Feb.,le. 6
Central...- 100 },000,000 J &J 7 7 Jan./)91. 3™ Citizens' . 20 300,000 295557 62 &2 612 Jan.,'9l. 3%
Chase....... 100 ~500:000 J &J. 6 10 Jan,91 5  Cigy .= 70 210,000 119,588 8 8 8 Feb.'91. 4
Chatham". 25 450.000 Q—J. 12 12 Jan,/91. 4 7 100 500,000 66,272 6 Jan.;’91. 3
Chemical... 100 300.000 Bi-m’ly. 150 150 Mar.’91.25 100 1,000,000 .,602,620 12-45 14 14 Jan.'9l. 7
Citizens ..- 25 600.000 J &3J. 7 7 Jan.91 32 Eagle 40 00.000 69 T,871 10 10 12ki Oct.,’90. 71*
Cit 100 1,000,000 M. &N. 15 15 Nov.’90. 5 ' 100 200,000 71,763 6 6 Jan.,’91. 3
C|||>]/t0n* 100 300.000 Sept.’90. 3 30 200,010 17,304 7 7 Feb.,’90. 31»
Columbia®. 100 200000 e 6 6 Jan,91. 3  Farragut— 50 200,000 10240510 10 10 Jan. 91 5
commerce.. 100 5000 000 J & J 8 8 Jan.’91. 4 FireAss'n..1 100 300,00 59841 6 10 10 Mar.,yQO.lO
Continental. 100 000 J. & J 7 7 Jan.'91. 4 GermanAm 100 1,000,000 I296 558 20 20 20 Jan.,’91.10
Corn Exch.* 100 1000 OOO F. &A. 10 11 Feb./Cl. 6 Germania.. 50 1,000,000 879.214 10 10 10 Jan.,’91. 5
EastRiver.. 25 >J. & J. 8 8 Jan./91. 4  Gjlope...... 50  200,0 80,674 10 10 8 Jan.,91. 4
East Side*.. 25 100 000 ------------- 25 200,000 390,828 10 10 10 Jan.,’91. 5
T1th Ward*, 25 100,000 )J. &J. 8 8 Jan,91. 4  Hamilton.. 15 150,000 55028 8 6 6 Jan.'9l. 3
Emp State*. 100 250.000 e Hanove 50 1,000,000 54626310 10 10 Jan.'9L. 5
Fifth 100 150.000 )JJ. & J.» 6 6 Jan.’91. 3 Home 100 3,000,000 L494,595 10 10 10 Jan.,’91. 5
Elfth Ave¥’ 100 100000 e 30 150,000 171,633[16 12 12 Jan./91. 6
First.. 100 _ 500.000 0—J. 100 100 Jan.’'91.25 50 150,000 212141 7 6 6 Jafi.9l 4
Fourth 7 100 3.200.000 )1.5& 3.7 7 Jan)9L 32 | jperty 50 800,000 58574 ... Jan.'9I. 2
14th Street* 100 100.000 FRIRIORY . 8 200,000 83,535 6 6 6 Jan.,’91. 1*»
Gallatin — 50 1,000,000 A. &0O. 10 12 Oct.,'90. 6 ) 100 200,000 219,53210 10 10 Jan ,:91. 5
Gansevoort* 50 200,000 ] e National.. 50 200,000 44,249 8 8 Jan.,'91. 4
Garfield..... 50 200,000 ) e , N.Y. Fire. . 37*2 200,000 5,0 8 3  Feb.’90. 3
Germ'nAm* 75 750.000 JF.&A. 6 6 Feb.91 3  Niagara.. 500,00 435 51110 10 10 Jan.'91. 5
Germ’'n Ex.* 100 200.000 1 May. 12 12 May,90.12 North River. 50 350,000 136 8 6 6 Oct '90. 3
Germania*.. 100 200,000 IM. &N. 10 10 Nov."90. 5  pacific.. 25 200,000 295 09912 12 12 Jan.9l 6
Greenwich*. 25 200,000 OM. &sr. 6 6 Nov.’90. 3 park— . 25 200,000 3 Jan.,9l 2
Hamilton*.. 100 150.000 P People’s. . 100 200,000 12 882 8 6 6 Jan.’91. 3
Harlem* 100 100.000 > r 50 50,000 192,982 12 12 12 Jan.,’91. 6
H'r'm Riv.* 100,000 5 ) 20 1,000,000 653 704 ... 6 10 Jan.,’91. 5
Hanover— 1,000,000 7 7 Jan.’91. 3~ Rutgers'.. . 50 00,000 127,127 10 10 10 Jan.,'91. 5.
H * 00,000 6 6 Nov.’90. 3 Standard. 25 200,000 105,050 7 7 Jan.’9l. 3i*
Hud' Rivers 00,000 S 200000 95057 6 6 danier 3
Imp. & Trad. 1.500.000 0J. &J 14 14 Jan.'91. 7 s 25 250,000 250,179 11 12 11 Jan.’91. 5
Inter State.. 200,00 5.400 , . 25 300,000 460,662 10 10 10 Feb. Y91 5
Irving 500.000 287.400J. & J. Jan.'91. 4 \wmspi 1 10 250,000 680,46120 20 20 Jan.’91.10
Lenthdr ivit. 68(7).888 566.400 J. & J. 10 Jan.’91. 5 50
Lenox Hill*. ) one. ,
Lincoln....... 300.000 3%%,%00 & 3 Egg. g% % ]
MadienSa% 2390000 1457800 & A Feb’91 32  *Over all liabilities, including re-insurance, capital and scrip,
Mkt & Fult. ’ 088888 1 92411?88 1 % ﬂ jgﬂ- g% ﬁ t Surplus includes scrip.
Mechanics’ . , . . 5,9
Mech. & Tr* 200000 217,900 & J. 10 10 Jan.'9l. 4 (t) Brooklyn.
Mercantile.. 1,000,000 944100; & J. 62 6 Jan.’9L 3 CITY HORSE RAILROAD STOCKS AND BONDS.
Ve 2ode w23 0 7 el
600,000 . ) an., 9. .
MS{?onFT.é* 300000 569.400J. &D. 10 10 Dec.’90. 5 Railroads Dividends and Interest.
Mt. Morris*. 100.000 300J). & J 6 6 Jan,'91. 3 g Par. Amount. Rate.*
Murr’y Hill* 100,000 338,000 Q.-X 16 16 Apr.,91. 4 (See earnings in Period. . Date.
Mutual® 200,000 5.60! i V. 51,p. 788J '89. t
Nassau* =—— 500,000 208.200 M. & N. Nov.'90. 4 _
N. Amst'm* 250.000 66.400 ;
New York 2,000,000 1.807.500 J. & J. 1 Janor 2 AtlanticAv.(B'klyn)stk 501000000 0.3 6 6 ()
N.Y. County 200.0 558.300 J. & J. 8 Jan. Ygl 4 1st mortgage 40 500 M. & N. 7 7
N. Y. N. EX 300.000 139,100 F. & A. 6 Feb.’91. 3* Ceneral mortgae— 1,000 759! '000A. &0O. 5 5 O
Ninth...... 750.000 320500 J. & J. 7 Jan.,191. 3*2 HBleecker Street-Stock 100 900.000J. & J. Ik, 1*2J
Nine'thw'd* 100.000 42,000 Jan.'91. 3 1st mortgage 1,000 700.000J. &J. 7 7 J
N. America* 700.000 561.400J. & J. Jan.'91. 3 ffB'way & 7th Av - Stock 100 2,100,000 0— 3 4 8 A
North Riv'r 240.00 & J. July,’90. 4 1st mortgage 1,000 1,500,000 J, & D. 5 5 J
Griental*.. 300.000 400.700J. & J. 10 10 Jan.,91. 5 2d mort 1000  500.000J. &J. 5 5 J
Pacific* 422,700 400.600 Q.-F. 8 8 Feb. 91 2 BWYSUPEIStM. guar 1,000 1.125:000J. & I 5 5 1924
Park....... 2,000,000 2,598,000J. & J. 8 9 Jan,91. 5 2d'M., int. as rental. 1,000 1,000,000 J. & J, g g 1905
People’s* .. 00.0 1500J. & J. 10 10 Jan,91. 5 So. Ferry RR. IStM.gu’ 350'000
Phenix — 1,000,000 559.600J. & J. 6 6 Jan.,91. 3 Broadway(gmomyn?_‘ To6 525.000 Q.-F. 2 62F
Prod. Exch.* 1,000,000 213.100A. &O. 5 5 Oct,'90. 3 1st moftgage 1,000 250.000J°&J. 5 5 C
Republic ... 1.500.000 966.700J. & J. 7 Jan.,'91. 4 ISt M., Yates AV, guar 1,000 100000J, & J 5 5 do
River Side*, 100,000 16,400 , Brooklyn City—Stock... 10 6,000,000 Q—J. 8 8 A
fit.Nicholas* 500,000 122500 6 Jan./91. 3 1stm0rtgage 1,000 800000 J°&J. 5 5 13
Seaboard... 500.000 157.500 6 6*2 Jan.’91. 3 B'kIvn Crosstn isiMi. 1000 200000J. &J 5 5 J
Second. 300.000 357.300 10 10 Jan.,'91. 5 Bushwick Av. Istmort 1,000 400000J. & J 6 6 3
Seventh ™ — 300.000 71,200 6 6 Jan.91. 3 S e v ot 1000 200000 F. &A 5 5 1906
Shoe & LThr 500.000 256,200 8 8 Jan.,,9|. 4 Brooklyn City & Newt'n 100 1,000,000 Nil. 1 1
Sixth .......... 00.000 376.100 8 8 Jan,9l. 6 Consolidated mort— 1,000 1000000 r, &J 5 5 J
Southern.. 1,000,000 95,100 3 Jan.,9l. 3 Central Crosst'n—Stock. 100 600,000 '\?-7 J. TH 714)
State’ 100,0 40 , 1st mortga 1,000 250.000 M. &N 6 6 1
StateofN.Y 1.200.000 458,800 M. & N Nov.'90. 3 .St ROLO2De &E Riv. 100 1.800.000 @ .- Nil. 4 1
Th)rd 1,000,000 4.400J. & J July,'90. 2*2 Consol, mortga 1,000 1,200,000 J. & D. 7 7 i
Tradesmens 750.000 107.300J. & J July'89. 3 Achristopher & 10 hst. 100 6500000 Q.- 7 7HI
Twe’'f.Ward* 200.000 73,500 1st mort., 5s, 6s & 7s.. 1,000 180.000 .7&c 7&C C
23d Ward*. 100,000  7.40 Coney Islahd¥Brooklyn 100 500.000 - Nil. Nill T
Union Sg.* 200,000 90,800 , 1st mortgage 1,000 300.000 .5 5 .
U. States.. 00.000 507.700 Q.-J. Jan.,’91. 2 Certificate 6f indebi. 146.00 "5 6 .
WasShihgt'n 300.000 , D.D.E.B. &Bat.—Stock __ 166 1,200,000 Quar. 4 8 |
Western ... 100 3,500,000 220,300 2 Jan,'9L 1st mortgage.. &c 8400 7 7 .
West Side.. 100 200000 252,200J. & J. 10 12 Jan.'9l 6 Ltmortgage...... - 29966 1.500:000 6 6
*These are not National banks lghth Avenue—Stock.. 100 1,000,000 gg.— 3 6% 9
t Feb. 26,1891, for National banks and Dec. 20,1890, for State banks.  SCrip........co..cowrns. %88 1 028888 'Q&FA' 12 12 :
LOCAL GAS COMPANIES' STOCKS AND BONDS. 2{’35‘%,%3':3”3’ Stk 1500 236.000 A" KA
"""""""" . Nil. Nil.
Dividends and Interest. 42115‘%1243”51 eSt N.Av. 6800 5388880 ie s
Gas Companies. Par. Amount. Period. gage............... 1’000 1.525.000J. & . 6 6
P , *Dati 2d mortgage income.. 1, . ;
89. '90. ate. W. StxPav.Fy—stk 100 1.080.000 © . Nil il
Brooklyn G.-L—Stk. $25$2,000,000 Various 7 7 Not.1890.31 Nilnstth"w‘stgu%;s'taéi&” 209 200.000 NIl ML
uCitizens' G.-L. (B’kIn) 20 1.200.000, Various 4 4 Jan.91891 2*2 Second Avenue—Stock” 100 1.862.000 Nil 4
Bonds__ ............... ,000 250, 000A. & O. 5 5 8 5'/]; . 1st mortgage.. N ,000 1,600,000 r 5 5
mConsolidated—Stock. 100 35,430,060J. & D. 5 5 Dec.I6n0O Debentu ? g N 150.000J. & r. 5 5 Jan. 1909“
Debenture bonds.. 1,000 1.500000M. & N 5 5  May, 1908 gDebentuies. i 100 1580.000 6 8 Jan'dlor
Metropol'n—lst M. 1,000 950 OOOIF & A 8 6  Aug.. 1901 1st mort ,000 5000 37 7 Ju|y, 1891
E%mtab e—SStock '1 %88 4.000. 000 Q.—J6 g Apr. 118%991 2 Aty eade sk 100 2,000,000 |J_ 1% 1@ 199% 9
.4 1 5
Fulton Munic—Stk.. 100 3.000. =000 Q-0 10 Apr./53).212 Tweh D208 ik 100 600,000 10 10 F)ﬁ '$0,2%
Bonds, red. at 100. 300,000J. & J.16 6 1899 e e 000 7 7 May, 1893
Metrop. EB kin—Stk. 100 1000 000" &&. © Jan.i8913 - GgRiiEde e 1000 T 5 5 Jan 1906
M ndls - VISt 500 3200000 M. & K. 6 6 1902 B'way. 1st M., guar’ 1,000 J 5
‘Nassau B kIn)—Stk 25! 1,000,000 Q—J. 6 6 ﬁpr »118%%|2|’:\2 The figures in these columns represent for stock the rate per cent of
People KIS ar 8' 1 599:000:M, & 8‘ 5_ 2 Mar 155917 % dividends, for bonds the rate per cent of interest per annum,
Bonds. red. at 100. 1 000 E g May, %g% t This column shows last dividend on stocks, and maturity of bonds.
Bonds........-.......... Var's . 6 Apr,, mf|Leased to Twenty-third Street.
Standard; pref. Stk 100 3,369,000 42 5 5"an %ggji %*4 tIIIn June, 1890, Ie)z/:lsed to Central Crosstown at 8 per cent per annum.
190 TLeased in 1890 to Houston West Street & Pavonia Ferry at 10 pep,
WIB”OIna(?;Sburg 50 1,000,000 g g di .

'This column shows last dividend on stocks, and maturity of bonds,
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156 INVESTORS’ SUPPLEMENT. [Vor. UL

MONTHLY EARNINGS OP PRINCIPAL RAILROADS.
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March, 1891. j RAILROAD EARNINGS. 157

MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

Jan'. FthApIMyJ ne. July. Aug;' Sept. Oct. *

N 1T TTY ﬁ@ &5 8 0n b5 g
@M@ 5 50 26 0 000 00 0 %@ #20

e apolis sc St. Lou i (851

”%%i% éé%é a%%i i %%@ e %% %% %%%ﬁ %%% %@%
iﬁ% %i-ﬁiﬁ iﬂ%%% i%% 2 %%ﬁﬁ i %@é %é?%ﬁ %i%&%%

.l\‘l\-l\!\)

E@ 422 3B ﬁ%% ﬁ@% i %%% i %% s H %é.%
MR R AR T SR 8D 40 8
BN W e

RO R 1O R R R L R 1 IR
R % %ﬁ 40 Bk BE 1 %@ %% %@%

B °+%§ %%Wm S %@% - é%%%%
%@%é 00 B T B B I 0 R
_ %g% BB EEY BN N D
Y J e iR EEREET
T J@% B HE W 5E 0% 4 PR
L A 7R 0B ER 6E R R AR B3 B 9B BB
[y ?@%@%ﬁ? MINENI R

Immf%%ﬁ 780 B ORE BE OB 5B 8D BE S
B ﬁﬁ?ﬁ%ﬂ A gg g@g B F 25 28 98 28 % U BB B
I';‘:;_‘_’“_‘_‘_‘_I'(@%gﬁ% B0 BE 60 4% 87 90 28 99 20 BB
| B g:;:; g% z%g BR WS B0 BE BT 59 BD 5D B 5B ay
BT heEs B 08 B U6 B G0 5E.5N S5 O3 BRie

@%?s%%%%zggg R RS RE B IR R %@2@@3@% B0 S pa
e SO0 0 BN BB 0 BE B GE OF 55 BE B 9B W0
I E 5@ | B R R A R T TR R

%ﬁ;};;_{;;;;g;}555@:-:-:-:-:-:-@55% '''' | B RE EE BN NS 18 B BR B0 v R e

Approximate figurt A d 66 miles f nal. * Figures for 1890include railroad only, n h e water routes.
Y Including for hfIIy ar Scioto Valley Divi and Mal ryI nd &Wa h ngton (Shen d hVIIy)D

Al? 53233hasb d d ted for h time bei gf om the ings, acct of mall service claimed by company.
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T H E

Commercial and Financial Chronicle,

ANB

HUNT'S MERCHANTS™ MAGAZINE,

THE

Investors’ Supplement,

BI-MONTHLY.

*The lest financial and commercial Paper issued in this country

Foremost in editorial discussions and in practical information.

The following are the principal features of the Chronicle and Supplement*

I __Editorial.__The editorial articles of The Chronicle are prepared with great care by capable

writers on the several subjects represented, and are intended to give sound, temperate and unprejudiced
views upon all topics of finance, commerce and political economy. ~% _ ,

_London Correspondence.—A weekly letter by one of the distinguished flnanc:lal writers
of London. . .

3. Banking.—The Chronicle is essentially a Banker’'s newspaper and Record of financial intel-
ligence The editorial discussions, National Bank reports, City Bank returns in full, trustworthy money
article numerous tables of prices and statistics, and the extended information about all kinds of stocks and
bonds/have marked The Chronicle as ajournal which ought to be in the hands of every banker in the
eountry. -

,1__stocks Bonds and Investments —The mostcomplete Stock and Bond Lists ever
published are issued’in a Bi-monthly Supplement to The Chronicle, furnishing every detail in regard to
each issue of State, City, Railroad and miscellaneous stocks and bonds, with remarks upon
the financial affairs of each State, City and Company.._This Supplement is furnished gratis to all regular
Subscribers of The Chronicle. Extended information is also given from week to week bearing
upon the value of these different securities as investments,, and indexed in the remarks of the Supplement,

5 —Railroads.—Railroad intelligence, particularly that of a financial character, is made a specialty
In The Chronicle, and several pages are devoted to this Department each week, all of which is indexed
opposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possess
in their current file a complete record of railroad news, indexed for reference,

__Cotton.—A complete weekly review of the Cotton Trade, with all statistics of the movement
in this great staple, both in the home and foreign markets, is published weekly. The Chronicle isrecog-
nized as the highest authority upon the Cotton crop and market of the United States, and its report is
quoted throughout this country and Europe.

y "gpeadstuffs.— A weekly review is given of the market, and full statistics of the Trade at
home and abroad. Our London Letter has become a well-known authority on Breadstuffs, and is largely
quoted throughout the country.

g# Dry Goods.—A weekly review of the wholesale trade.

9 _Commercial and Financial Statistics—*“ Hunt's Merchants’ Magazine,” known for
tnanv years as the leading magazine of its kind in this country, was merged in The Chronicle in January
1871 and all its valuable statistics are perpetuated in the files and bound volumes of The Chronicle;
The Exports and imports of merchandise and specie, movements of breadstuff's and domestic produce,
and other important tables of Trade statistics, are published regularly.

I10.—Files kept and Volumes Bound.—The Chronicle is published weekly on
Saturday morning, and is purposely issued in such a shape that it may be kept on file and. bound by all
mubscribers a handsome file cover being furnished free at the Office to every NEW subscriber paying m
advance for one year. Files are sent by mail on payment of 18 cents postage. @ Volumes should be bound

at the end of each six months. \Y L S ,
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