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CLEARING HOUSE RETURNS.
The following statement ebows the bank clearings for the

week ending to-day (March 7), made up according to ex-
planations contained in Chronicle of October 26, 1899.

CLEARIKaS.

Hew York
Botfton

ruiwlelpbla
Baltimore
Obloago
St. Louis

Hew Orleans

BeTen cities, 6 days.

Otber cities, 6 days

Total all cities, 6 days.,

Alloltles, 1 day

Total all oltieB (or week.

Wetk Endino MnrcJi 7.

1891.
I

1890.

$52.S, 117,796

76,410,383

5e,03?,3S3

12,148,6 3

67,945,000
18,052,218

8,214,925

«7U1.921,287

138,917,113

S900,tt38,700

176,102,100

$1,076,940,800

(591,410,463

77,0.36,497

65.741,210

13,090,152

61,136,000

18,999,595

8,845,652

$836,260,569
126,499,773

$962,759,342
186,024,178

$1,14«,783,518

PtrOent.

-11-5
-0-8

-14-8
-7-2

+11-1
-50
-7-1

-8 9
+8-8

-6-4

-5-3

The exhibit of clearings foi Feb. and since Jan. isasyollows-.

RewTork.

Boston
Providence...
Hartford
New Iluren..
Sprlnnfleld . ..

Worcester
Portland
Lowell
Hew Bedford

Total N. Bng

PhUadelphla..
Pltttburg
Baltimore
Buffalo
Washington..
WllmliiKton..
Syracuse. .

.

Total Middle

Chicago
Cincinnati
Milwaukee...
Detroit-
OlCTsland....
Columbus. ...

Indianapolls»
Peoria
Qrand Kaplds

Tot.M.WeBt.

San Franoisoo.
Portland
Seattle
Taooma
Los Angeles..

Total Paclflc

..-J Gtty...
Minneapolis...
BtPanl.
Omaha
Denver
Dulnth
St. Josepb
Sioux city....
Dea Moines. .

iWlehiu
Lincoln
Topeka

Tot.oth'rW.

at. Louis
Wew Orleans..
l>onisTille„....
Xemphls.
'JchmoDd
'UlTeston
nhTlUe
>^llaa

rt Worth...
'rfork
iiUtanooga.

.

ilrmlnKham..
.eiinitton

TotaiBonth. !iia.vic,»ia

Total all 3,MU.M67.V<*&

Inflrte .V. V. I .(i45. i:»,»".il»

Frbraary.

3,304,&37.0«a

347,H»4.e.')0

21,b08.500
7,6'12,7>«

5.(»H«,551
4,«12.5as
4.477.37D
i.ilW,ai)2
3,227,1)*
1.8>S.0»

10C.2ie.36e

247.433,633
49.4atl.793
if.lMI.OO'
2»,2«7.aou
6.203.654
3.240.631
3.1^8,243

3U3,811,7»I

283,225.044
5U.UU8.UO0

21.227,568
lSi,eu6.lMW
10.937,2 lO

6,797,5:9
7.142.H74
3,308.828

433.626.508

62.328,112
6,362,320
4.131.764
3,5^7,129
2.»71.8iB

78,724,018

32.068,296
20,030,000
14.354,891
16,534.348
15.062.743
6.262.724
5,529,307
3,747,191
2.5U6.902
2,20U,(X>U

1. ,96,364
1,604,684

122,086,440

82,018.043
49,014.608
28.6l3.H6U
11,107.!I89
9,616,67;
lO,6n.H««
6,387,07)
4.2«0,&43
2.M6.40U
1.U82.623
2,038,000
2,694.633
1.809.^76

1890.

2,821,479.516

36S,47S,997
20,I90.,0u
7.H«3.547
4.781,315
5,0»3,45;t

4.J.0.)«1
4.6LU.035
2,74s,044
1,600.683

4 13,616,255

273.041,642
56.645.673
5b.67",657
24.000,846
6.510.097
3.160,0^0
3.095,730

121,938,567

253,052,203
47,126.100
20,486,«27
19.461.338
16.^80,5n2
9.706,.'i0o

0,165,2)9
6,071,909
2,449.195

382,813.593

55.010,61»
6.185.169
8,302,850
2.685, 197
2,181,768

68,765,582

34,266,920
16.823,782
15,064.660
16.101.163
17.308,898
6,567,300
5.<0<.968
3,228.631
2,004,780
2311.129
1.891,101
1,3:8.604

182,431,225 -O'S

83.143,041
46.066.832
35.017,472
11.070.223
7,786,382
7,809J527
8,2u«,967
1,491.070
1.991.011
3,026.303
2.510,502

P.O.

Two Months.

183 5.261,639,462

-4-2
+5-5
—3-8
+64
-9-3
+5-3
+1-8

+17-4
rl7-2

-3-2

—111
-0-8
+17-8
1-12-e
+2-3
+1-1

-8-7

+15-9
+80
+2-9
+9-1
+16-1
+12-7
-16-8
+ lTe
+36-0

+13-2

4-13-2

+225
+22-9
+31'
-4-3

+11-6

re
+26-6
—46
—5-3
-8-4
—4-6
-3-0
I-16-0

+260
-21-7
-5-0
+16-4

-1-4
+8-8

—18-6
+0-3

+22-2
+830
+2-2
—5-1

-410
+352
-lS-8
-27-53.717,981

1.756,85»j -1-3

218.696,881' —0'8

l.lt8l,730,«53 -U-2

I

* Notinoladed In totals.

1.638.251, lit -Hl-O

772.046,091
47,479,800
19,818.882
11.687,772
10.371.693
0.906.566

10,172.698
6,652,217
1,201.182

892.353,134

550,178,672
106.382.633
120,067.679
60,137.707
13.781,149
7,015,380
6,817.865

864.4ll,3«

838,777.726
1U9.61 1.700
18.000,9<I9
15,392,003
10,935.801
21,993,700
16.798.142
15.506,329
7.491 ,:«)5

915,437,676

131.98^357
14,937,165
9.261.163
7.615,755
5,826.516

169,612,78^

68,684,606
15.878,176
32.010,118
S3.850,llt<
3',4S6.032
14,007,026
12,986,077
8,365360
5,314.248
4,743,310
8.945,7:6
3,608,965

8,035,877,956'-13-7

,98i -6-
,500' +3-8

827,289,
15.758,
19.283,
11.132,
11.Oil
9.322,
9.910,
5.091,
8.568.11 lj-i-18-2

-5-4

i.ntii

i,653
1,177
31"

),019
1,510

2-0

+.VI
-6-4

«:^
+18-9

.1:

843.181.279

589.892.835 -S'i
124,131,965 —14-3
12M,32),750
47.730,810
11,824.489
6,901.8»U
6,116,92il

824,502.480

519.090.8fll
101,154.700
45,261,271
40,941,1^5
S7,82i.l75
»2,7ii.<,100

18,566,61)0
12,161,10
5,763,763

836,465.090

115,530.076
11,554,648
7,5;6,3i2
8.609.771
5.814.200

148,084,068

72,919,800
31372,498
32386,836
86,151,35i
36,545,117
14,826 191
12,889,170
7,521,841
l,763,;i59
8.068,265
4,510,175
8,134,360

886,579.991

179,638.788
118.444.619
8u.Mi4,814
2e.2SU900
19.29 >,U92
26,VOU,li)0
18,934,737
9,556.206
7.317.610
8,9}4,009
4,369,000
6,63) ,483
3,874,971

267,502,970

+260
+lif6
+'j*5

+120

-»-5

+16.3
+5-2
-HI-

1

+ 10-9
+8'

2

+5-7
— 14-9

+27-5
+300

+13

+14-3
-1-28-3

+22-3
+35-0
+ 0-2

+161

-5-8
-h.ll-0
-2-6
—7-1
-8-6
-6-2
+0-7

-Hll-2
+11-8
-21-8
-12-5
fll-8

-0-8

188,310389

8380,201.731

8,627.665.268

177,868,8^1 -1-1-0

lie.251.13'i +1-9
73,098,3421—16-6
27.027,807| —29
18,307,726 +51
15.967,971 +62-8
17,278,323 +9-0
10.267.»»4 -«-8
11,809,072—85-3
6,977,568+28 5
B3B0,68Ol-18-5
7,>12.519—26-9
4,154,807 -0-7

491,562,178

9,7ae,IT«,00«

3.609.298.018

-0-5

-81

-W6

For the week ending February 28 the showing is as foUowst

NewTork
80^0/—)
tSuiSu thara.)
(Ooteon bala.)
(6ra<n bwheU.
IPttnlnm 1*1*)

lloston
I'roTldenoe
llartford
New Haven
Opringfleld
vvoroestei
Portland
Lowell
New Bedford

Total New England...

Philadelphia
Plttshurg
Baltimore
Buffalo
Washington
Wilmington, Del.
Syracuse
Koohester*

Total Middle....

Chicago
Cincinnati
Milwaukee
Detroit
CleTeland
Columbus
Indianapolis
Peoria
Orand Rapids

Total Middle Western

San Francisco..
Portland
Seattle
Tacoma
Los Angeles ...

Salt Lake City*

Total Paciac.

Kansas City...
Minneapolis..
St. Paul

DenTor
Uuloth:
St. Joseph....
Sioux City
Des Moines...
Wichita
Lincoln
Topeka.

Total Otber Western.

8t. LoalB
New Orleans
LonlsTilla
Memphis. .,• <

Richmond
Oaireston
NashTlila
Dallas
Fort Worth
N.irfolk
Chattanoosa ,

Birmingham
Lezlnston
Houston*
Waco'

Total Sontbem.,

Total all

Outside NewTork.

Wtik StuUno Febrvary 28. ir«* Bnd't Ftb. 2L

1891.

483,488,867

1520,015)
(390.200)

(25,833,-i60)
(448,000)

72.386,712
4.676,200
1.738,828
1.006,617
1,007,046
1,028,263
841,293
•04,516
338,868

83,667,343

51,981.888
11,786,857
11,707,228
6,342,979
1,107.163
705,739
762,849

1,080.661

87,364.691

66,352,339
10,783,860
4,352,438
4,198,629
4,104.374
2,265.300
1.660,828
1.618.040
674,774

96,140,073

13,165,119
1,721,143
1,000,915
881,219
371,371

1318,103

17,146,127

7,722,083
4.812.462
3,888,05^
8,683,712
3,910,065
L113,812
1,210.697
835,573
668,579
513.32;
112.779
472.181

28.714,716

17,838,484
10,744.442
5,e8;)337
2392,612
2,144396
2,601.281
1,090,448
880,440
480,889
907.082
418.200

, 673.410
420.458

1,102,881
572,822

48,836,539

843,649316 >

380,168,810

1880.

788,881,164

(1,093,688)
1254,300)

(87,805,960
(4,692,000)

93,031,365
5,441,700
1,9111,280
1369329
1^85,856
1,219.819
1,195,525
529,130
361.629

106.355,333

78,848,846
15,847,602
14,698,071
6,117,iilo

1.879338
700.503
922,81l>

118,445,000

68,717.336
12.403,60«
5,186,705
5.301.875
4.528,798
2,3.80,900
2,075.898
1,692.771
862,550

'102,811,833

15.507,424
l,5»a,7Sl
816,762
881.793
697,613

19,328,313

9.301,291
3,121,105
1.190,208
3,971,406
4.632,825
1,108,246
1,532,783
868,281
434,628
681,168
460,000
328,784

31.238,741

90.617.037
12.-238.961
9.082.3S6
2,678,H. I

1,911,418
2.288,773
2,002,663
1,055,181
1.017,«81
848382
501,117
868383
eS03V6

56,421,670

1,202.509.1184

433,6^.380

P.Otnt. 189L

-37-1

(-M-4
(-1-53-6)

(-.30-8i
(-90-5)

—22-2
—14-1
—136
—30-0
—160
-17-6
—21-2
-1-14-2
—7-7

-21-8

-80-3
-25-6
-18-8
+8-2
-18-7
-i-0*7
-18-4

-3-1
-18-1
—18-1
-15-1
-2-7
—1-8

-24-8
-1-8-6

-11-8

-6-2

-15-I
+82
+18-3
+28-7—48-J

-11-3

-17-0
+41-4
—19-8
-7-0
—15-8
—18-9
—21-0
-39

+88-7
—24-8
-37

-1-48-7

~^1
—138
—12-2
-sr4
-144
+18-0
+11-8
-8-1

+15-6
—62-7
+88-6
-16-8
—228
-18-2

-16-B

-998

:^i6e

560308,814

(689,088)
(706,600;

(18,881.400)
(872,000)

8e..360,520
6.406,800
1.865,993
1315,283
1.116.228
1.2Si.l06
1,128.226
755,h66
486,750

103,817,742

02,561320
11,981,128
13361,800
7.688,512
1,565.058
812.606
804.831

1388,578

83,715,255

110,289,595

15,710,048
1318,182
886,348
847,029
882,004

1320341

19,156,911

7,903,928
4,576,083
8,415a04
3.725,171
8.901369
1,710,499
l,4'23,68e
801.118
667427
564.708
412,710
351,054

98386,177

20370,808
13,218,686
0335314
3.030,980
2,30.5,936
2,824.792
1,878.676
1,085,440
876.132

1,067312
560.000
712.523
48I-.846

1,170.286
866,330

P.OkU.

-71

-44-11
(-44e>

+ie-B-
+20*

+87-8
+5-2
+36-7
-0-9

+34-r

+16-8

-t-S1»
+5-8
+8-BI

+17-4
+88-»
+!•«

-t-30-6.

+0r&

+S6-I»
--17-S
-11-3

-si-o
- 15-8
--21-9

-t7-a
+21 •»
-1-19-5

+30-9

+Sl-»
+38-8
+27-4
4-16-8
+28-0

-i-so-o

+r7
+8-6
-h9-»
+11-8
+88

+-12-9
+28-1
+8-4
-H6-T
-31-7
+8-8
+28«

+11-9

+161
+88«
-*t

+Vt9
+48-8
-1-4
+I0-9
-9«-»
+4T»
+20-4
-6«
+18-9

54,138,185 +199

966337.059 +1-T

414,73U,8>»' +17-A

Our compilation of sales, &c., for two months is as follows

Two JfonUu, 1801. Turn Months, 1800.

Dtwrtptfon. Par Value
or Quantity

8tookji5;«
KH. bonds..
(loT*t bonds
State bonds.
Bankstooka

Total Talne
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THE FINANCIAL SITUATION.

It is unfortunately true that the adjournment of

Congfess has proved a very welcome eyent in business

circles. The reason for the relief is on the surface.

Such crude ideas of legislation have not only found

expression there, but have threatened to shape our

laws, especially with regard to the currency, the meas-

ure of values, that all who have a little property to save

or lose, even those who have no care for economic prin-

ciples, could not help seeing danger and feeling anxious

in the midst of this incessant uncertainty. The wild

notions which are crystallizing into statutes in Kansas

just now are not so unlike what we have been threat-

ened with at Washington. All, though appearing

under many phases, are a development of the one germ,

ttiat the legislative fiat is infinite—that it can create,

<5oerce and confine wealth. Some feel no little solicitude

when they see this spirit rampant, as it is, in parts of

the West and South. There is no occasion for that.

Eiperience is a hard teacher, but our people educate

eisily under its influence; moreover the country is so rich

in resources that almost before we can realize it wealth

has become the possession of our late socialists, and

the radicals have turned conservatives. How rapidly

California and the other Pacific States are exemplifying

this truth ! It will not be many years before that

whole section will have as clear and settled ideas on

finance as the oldest of our commonwealths. The East

too is stretching farther west day by day, so that the

line between is narrowing, and the man with benighted

views will soon find no place of rest for the sole of his

foot between the two oceans. That is our notion of

manifest destiny.

Disappointment is expressed because the adjourn-

ment of Congress has not been followed by any

observable recovery in business. As we said last

week, our industrial activity, after being once sup-

pressed, cannot take on its lost animation as soon

as the cause or causes are removed. The public

mind, through fear of harmful legislation, had
become too alert and critical to all at once assume

new risks. It is true that the old source of irritation

has gone, and that the condition for recovery exists
;

now if railroad earnings should show a little better net,

and if, as the weeks pass and the spring opens, the out-

look for the crops should become increasingly promising,

some such little tonic as that would prove quite efiicacious

in putting a more hopeful and enterprising spirit into

business circles. So far as Wall Street is concerned,

although some securities are very low many are selling

about as high as they ought to sell until the available

revenue of the roads or the prospects of agricultural

results give promise of improving returns to those that
hold them. ,

In the money market the feeling continues to grow
firmer, though it is not reflected to any considerable
extent in call loans at the Stock Exchange. This in-
creased firmness is due to further losses in reserve and
to an improving demand for money from out of town
as well as from local customers. So far as represented
by bankers' balances call money has loaned at 4 and 1
per cent, averaging about 3 per cent ; renewals were
made at 3 per cent until Thursday when they were
marked up to 4 per cent. Banks and trust companies
are doing nothing now below 4 per cent. Time money
ia in much better request, but the supply
is light and chiefly from out-of-town insti-
tutions other than banks; consequently rates

are firm, and 5 per cent is quoted for all dates from
sixty days to six months on good Stock Exchange col-

lateral. Some trust company money on all dividend
]

collateral has been loaned this week at the same rate, I

and for the same periods. In commercial paper the
j

trading has been less active this week on account of

;

the withdrawal from the market of our city banks and also
{

because of the light out-of-town demand ; the supply i

of good paper is fair, and rates are firmer, at 5^ per

cent for sixty to ninety day endorsed bills receivable, i

5|@6|^ per cent for four months commission house;

names, and 6@7 per cent for good single names having

from four to six months to run. .
^

There have been rumors current here all the

week of embarrassments of large firms in London";

in consequence of declines in Argentine and other;

South American securities, which rumors have had,

a depressing influence on our stock market.

;

Little importance has, however, been attached;

by foreign bankers to these rumors, because

they do not seem to have affected the London money
i

market. Of course speculation on the London Stocky

Exchange is more or less influenced by the condition lof

'

South American securities, and to some extent tradingi

in American stocks is curtailed there. But the mini-'

mum of the. Bank of England has remained un-j

changed and discounts of sixty to ninety day bank;

bills in London closed yesterday at 2^@2f per'

cent. There has also been a very consider-,

able amount of gold withdrawn for export from
the Bank of England, but imports are large ; the net^

loss is £180,000, which, according to a private cable to!

us, was the result of an export of £743,000, wholly to!

Kussia and Brazil, a shipment to the interior of Great

Britain of £84,000, and an import, mostly from;

South America and Australia, of £647,000. The open'

market rate of interest at Paris is 2J per cent, at Berlin

'

2| per cent and at Frankfort 2f per cent. i

Our foreign exchange market has been dull but firm''

this week, infiuenced by a scarcity of commercial bills and

by a good demand for remittance in settlement of mer-'

cantilo and bankers' credits. The arbitrage business!

has been very light, and so unprofitable has this grown*,

that one of the largest houses has this week given up
j

its business of this character. Brown Bros, and

'

Kidder, Peabody & Co. maintained unchanged the I

rates of last week at 4 86 for long and 4 89 for short, i

The Bank of British North America on Tuesday raised
(

the sight rate to 4 89, and on Wednesday the Bank of :

Montreal raised its rate to this figure. Since
;

then all the drawers have posted 4 86 for long and 4 89 *

for short. The market closed heavy, with rates for actual!

business in sterling at 4 85^@4 85| for long, 4 88f

@4 88i for short, 4 88i@4 89 for cable transfers,!

4 84^@4 84^ for prime commercial and 4 83f@4 841

for documentary sterling. An amendment wasl-

made in the Senate -to one of the appropriation i

bills, authorizing the Secretary of the Treasury to. i

order a charge, equal at least to the cost of manu-j,

facture, upon gold bars intended for export. Thish

amendment was concurred in by the House, and it isj
|

now a law. On Wednesday Messrs. Heidelbach, Ickle-j i

beimer & Co. ens;aged $600,000 gold for export to Ber-^

lin. The following day the announcement was made thai]
]

the Secretary of the Treasury had directed that the} i

option provided by the above-mentioned amendment 1

should be exercised. He accordingly ordered thf, \

Superintendent of the New York A>-3;iy Ofl5ce t(' i

charge 40 cents per 11,000 upon gold bars withdraw! (
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for export, which it is understood just about covers the

coat of manufacture. Tlie applicants for the gold paid

the premium, and the shipment will be made to-day a^

an indirect exchange operation. As regards our foreign

trade movement, the Bureau of Statistics at Washing-

ton has this week issned the statement of tlnited

States imports and exports for January, and it makes

q^uite a satisfactory showing.

ORIION TBADl KOriMINT at THi OSITSD 8TATC9-(000» OmltUi.)

M«BraAin>MB. GOU). 8n.rnt.

Sevm
Mot.

JSXC4tu Im- Hx-
KTtttt Sav Im- Exctti

Export: Iiii|>ort«. 0/

Exports
poru. port:

of
ImporU.

ports. porU. 0/ Ex-

porU

90 ei • t % 1 • $ « t t

JulT.. 54.4*8 rT,559:»a3,U4 1,196 11.880 »10,665 2.903 1.286 1,617

Au«... 3«.i89 «i.aoo 'a.oii l,7Si a.i3o tui 3.081 1,871 160

ept... «)8,«93 73.940 •7.247 1,425 282 1.143 «,277 3.898 •121

Oct.... »S,329 7'J,6«7 83,772 a,836 426 ».21t 671 3,586 •3,016

Mot... 88.9991 «4,212 -.44.777 1,988 687 1.359 a,086 1.698 487

DK.... 98,140 60.H07 37.633 6,033 032 3,401 3,835 1,883 952

Im.... 8-J.522' «-.J,276^ 'ZO.ua

547.007 474.5S1J 73.0o«

1,896

18.S
729 669 1,610 1,319

13.941

300

Tolnl 1«.«31 t203 14,311 1,870

8»90 .i 10 031 441.4001 99.228 8.697 9.675 +878 34.400 11,696 '13,70:,

8S-^9 434.198 »«1.143: 33.058 0.569 19.330 +ia.76i 30,251 11,313! 8.938

S7M.H 4 17.0«2 4O».8i^ 38.110 39.289 a,807
1
36.682 17,843 10,441 7.202

SMS* 4.'S7.:K7 38«.7l'l 70.536 40.4.'>1 3.108 1 37.2S3 15.072 10.926 5.046

M86 409.902 354.201 ' 35,(W1 18.056 0.790 1 ll,i65 19.419 11,382 8.037

* £xc«Bs of imports. t Excess of exports.

It will be observed that there is an excess of mer-

chandise exports over merchandise imports of $20,246,-

000. In January, 1890, the excess was only $11,988,-

000.

Trade remains in the same quiet condition previously

noted, and yet the volume of business is of large pro-

portions. There is some speculation in special com-

modities, as for instance in grain, but otherwise very

little speculative inclination is apparent, either in com-

mercial circles or on the Stock Exchange. This, how-

ever, is a favorable feature rather than the reverse, and

encouraging to the development of legitimate enter-

prise.

As regards speculation on our Stock Exchange,

transactions during the last few days have been some-

what heavier, but as showing how lifeless the market

had been the stock sales for the month of February,

prepared by us this week, furnish a good illustration.

There have been times in the past—in periods of excite-

ment and activity—when the sales have amounted to

as much as a million shares a day ; but in the whole

of the month of February, 1891, only about 3^ million

shares were sold—in exact figures, 3,275,894 shares

—

and this includes the share sales in the unlisted

department. The total for the corresponding month
last year had been considered small, but yet reached

5,199,190 shares, so that there has been a falling off the

present year of nearly two million shares. It is proper

to add that last July the sales were of equally diminu-

tive proportions, reaching then only a little over three

million shares. In November, however, the time of

the panic, the sales reached. nearly nine million shares.

Here is our usual comparative statement. '''* "" "

ALB8 OF STO0K8 AT THE HBW TOHK STOCK EXCRANOE.

1890. 1889.

JfoMA. Hvmbtr
it Skaru

Valtu: yumber ValfiU.

Par. Actual. of Sharea. Par. .ictual

July...

AuKUrt
8«pt....

8.008,168

*.141,«05

6443,541

t
278.779.235

892,072,315

488.382.390

1,157,233,910

081,988.4.50

851.184,830

483.209.100

t
176.683.444

350,6eO.«06

811,310,475

738,471,5ei

432.614,882

423.887,916

266,817,231

6.628,483

5,082,774

5,642,132

f i
623.591.875 »05,231.692

483,417,1761 288,003,586

626,192,525 332,811,170

SO qr. 12,290.301

OctVr.' 7.264.2.69

Not.. .1 8,906.196

Om. ..| 6,137.125

16,333,889

7,577,919

6,980,118

5,423,616

1,533,201,375

713,683,250

600.171,850

473.891.125

933,703,307

426.565.700

S49.94S.0T9

287,021,117

4th qr 21,387.581 2,016,122,380 1,122,320,03219,981,653 1.837,726,0-.:5 1,063.522.202

JSB.... 8,818,780

3.275.894

1891.

540438.550
318.304.026

288.489,862

175,863,817

1890.

a.3»8,agL9 64B,4ie3«H)

5,199,190 472.192,000

318J>79X>2
811.171/.18

From this it will bo obaerrcd that the ralne of tbo
share sales in February, 1891, was only 176J million

dollars, against 311 million dollars in February, 1890,

being a decrease of 135J million dollars. Now it is

hardly necessary to say that the effect on the total of

bank clearings of such a falling off in Stock Ezohange
speculation must have been very decided. At our
usual average of 2i checks to each transaction, the 135^
million dollars decrease in stock sales would represent

a loss in clearings of 338 million dollars.

These figures enable us to interpret correctly the re-

sults as to bank clearings for the month under review.

Our statement shows a decrease as compared with

February last year of about 500 million dollars,

or over 11 per cent. Without the explanation in

regard to the falling off in Stock Exchange sales,

such a loss in clearings might be regarded as indicating

a decided contraction in general business. As it is

we see that 338 million of the 500 million dollars de-

crease has presumably resulted from the shrinkage in

stock speculation. It is to be remembered, too, thait

the loss in clearings the present year comes after very

heavy gains both last year and the year preceding.

The aggregate of clearings for February, 1891, is 3,949

million dollars ; in February, 1888, it was only 3,570

million dollars. It will also be observed that the whole

of the decrease from 1890 occurred at New York. Out-

side of New York there is actually a small increase

—

I'OO per cent. These outside cities have for some

months now, it will be seen from the following, per.-

sented better comparisons than New York.

MOMTHLT CLEARINOS.

Month.

July
Anguflt.....

September.

Sdqaar...

October
NoTember.
December.

.

Clearingt. Total AU.

1890. P.OU

4.767.435.912 4,642.802.891

4.734,973.871: 4,308.125.778,

4,931,690,362: 4,250.465.435:

14,434,100,146
]

13.201,394,104

CUaringt Out*ide Ntio Yorit,

1890.

8,745,447.9171 6,669,.163,949

5,313,821,2121 5,040,739,800:

4,783,809,660 6,009,311,152'

42-7

+»-9

+160

1889.

1th qosr.. '16,813.078,789

January...

February .

.

1891.

4.939,313,736

3,949,857,995

15,819,414,901

1890.

5,255,445,346

4,449,730,658

+9-3

+3-2

-t51
-4-5

1,934,278,869

1,774,838,623

1.839,797,023

6,548,912,415

2,178,825,483

1,961,152,053

1,918.319,925

+1-4 0,059,297,461

—6-0

-11-2

1891.

1,962,344,370

1,646,320,899

t
1,738,148.

1,659.675.

1,550,576,

P. OH.

.810 +ll-»
114 tl»7
216 -H8-7

4,818,399,170 +U-5

,6e«|+ii-«

,278 +7-0
708 -fS-8

1,951,602,

1,836,554,

1,845,988,

5,633,543,809: +7-8

1890.
I

1.981,016,93«{ -fO-1

1,628,251,112 +1-0

It is perhaps well to say that while the outside cities

as a whole show increased clearings, separately some of

them record a decrease. The results in detail may b«

found on a preceding page.

It is difficult to understand the reason for the greaj;

depreciation in Atchison securities which has latterly

been such a feature in the market. To be sure, thfc

corn crop in Kansas was an almost entire failure last

season, and as a consequence the road has sustained a

loss of traffic on that class of freight. But the systejn

is a very large one and covers a wide extent of territory^

so that thus far the gross earnings have kept np

remarkably well. The net earnings have not

been so satisfactory, showing heavy losses in

some recent months, and yet that is' not -by

any means an alarming fact. It is easy to taEe

the' results for one or two bad months, and say

that if all the otker months make equally unfavoraible

exhibits, the outlook can hardly be regarded as encour-

aging. But that is a superficial kind of reasoning and

affords no reliable or trustworthy conclusions. Graafc-

ing, however, that further large losses are in prospect,

the fact cannqt be gainsaid that the late reorganization

has placed the property on a perfectly safe and sound

basis. Furthermore, the same management is still in
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control, and retaining as they do the confidence of

inyestors and the public, they may be trusted to admm-

iater the property in the future as in the past-that is

honestly, and to its best advantage.

Aside from the returns of the Burlington & Qumcy

vaA one or two other companies, the statements of net

wnings for the month of January which have been re-

ceived this week are quite satisfactory. The Northern

Pacific particularly makes a very favorable exhibit,

having gained in net as compared with January, 1890,

no less than $318,718; and this is independent of the

gain of 126,074 on the Wisconsin Central. Then there

is the Canadian Pacific, which reports net Of $329,725

the present year, against only $205,488 in February,

1890 The Rio Grande Western has an even larger

ratio of gain, with net of $68,883 or over three times

the total of last year. The Chesapeake & Ohio has net

of $167,765, against $100,092 ; the Central of New

Jersey 428,390, against $341,397; the Ontario & West-

ern $31,038, against $13,191; the Western New York&

Pennsylvania $84,220, against $67,752; the Ohio & Mis-

sissippi $73,970, against $72,554, and the Mexican Na-

tional $87,629,against $83,018. The Burlington &Quincy

reports $387,579 loss in gross and $341,019 loss in net

ior the month. But a foot-note to the statement says

that the earnings from the transportation of corn from

points west of the Missouri Eiver amounted to only

$24,000 the present year, against $520,000 last year.

In view of this loss of half a million dollars on corn,

the fact that the total loss in gross receipts is only

$387,579 shows encouraging growth in other kinds of

traffic. The Kansas City Fort Scott & Memphis may

also be supposed to have suffered because of the poor

corn crop, and shows net of $92,726, against $119,225.

From the South the Louisville & Nashville reports net

of $585,859, against $613,823, and the Norfolk & West-

em $187,249, against $193,467.

The stock market has been depressed and lower this

week. Instead of the anticipated advance on the

adjournment of Congress there has been a general and

noteworthy decline. The poor statement of the Burling-

ton & Quincy for January, the loss in gross earnings

by the Kock Island for February, the rumors of diffi-

culties in London, and the further gold engagements

here for export, were all used against the market, and

with telling effect. Northern Pacific shares were

strong early in the week, on the decision of the U. S.

Supreme Court in favor of the company on the ques-

tion of the lands in dispute with the Manitoba Com-

pany, but these shares have latterly yielded with the

rest of the market.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks

[Vol. L 1.

Bank* of

Bhiglaod

France
Oennany
Anit.-Hun'r.
NeiherlmndB..

N*t.B'lgtimi.

Tot. this week
Tot. preT. w'k

March 5, 1891.

Sold.

£
23,138,318

48,660,000

89,107,334

5.421,000

4,206,000

2,828.667

113.256,313

113,433,036

SUver.

£

49.609,000

14,553,866

16,536.000

6.566,000

1.414,333

Totol.

March 6, 1890.

Gold.

£
23.133,312

98,169,000

43,661,000

21,956,000

9,762,000

4,243,000

87.667.999 200.924,312

i87.734.000 201,167,038

£
23,684,132

50,080.000

27,541,333

6,437,000

4,766.000

2,729,000

Silver.

50,009,000

13,770.667

,16,246,000

5,700,000

1,364.000

Total.

£
23.684,132

100,039.000

41,312.000

21,683.000

10,456,000

4,093,000

114,077,465 87,089,667 201.167.132

113,924,464 86.965,000 200,889,464

PASTAND FUTURE BANK AND TREASURY
CURRENCY CHANGES

The Treasury statements issued the first of March

are very interesting, not only because they indicate

what has been done the past month, but also because

they foreshadow what we may expect the currency

movement will be during the current month. In

speaking of what has been done and is foreshadowed,

we refer of course mainly to Government opera-

tions and to their effect on our money market by reason

of Treasury receipts and disbursements. Of course

we all know by this time that it is an unwise policy

which thus keeps our money market in subjection to

the Government financial movements. But we must

never forget that it is the fault of the sub-treasury

system and not of the officer who administers it. So

long as the people wish to keep the volume of the cur-

rency which is in circulation increasing and decreasing

in weekly, monthly or bi-monthly cycles, and the most

sensitive part of our industrial machinery dependent

upon the swing of Government vault-doors, they have

the right to do so.

It seems that , the Treasury has increased its cash

holdings during the month of February about 9i

million dollars. That is to say, the Government's

actual disbursements of currency have fallen short of

its receipts in that amount. A portion of this total

went into depositary banks, so that only $8,395,213

was extracted from commerce. In other words, had it

not been for the operation of our sub-treasury system

during February our banks would have had on the first

of March $8,395,213 gold and legal tenders more than

they actually did have. A month ago we showed that

there was a loss in a similar way to the active circula-

tion in January of $9,070,075 ; so that the channels of

commerce are about 17i million dollars poorer in cur-

rency to-day than they would have been had the sub-

treasury law not been in existence during the last

two months. These sub-treasury changes are fully

disclosed in the subjoined statement.

T»«k Etutino March 6, 1891. BteeiveAty

tf.T. BarMa.

57iii>]XdI>v

N. r. Bankt.
Netlnttrior

Movement.

$3,36S,000

830,000
$3,928,000

500,000

L08S.$1,563,000

Total gold «nd legal tenders $2,698,000 $4,428,000 Lot8.$I,833.000

With the Sub-Treasury operations and the gold

•exports, the result is as below.

noldings by Trearurer. February 1.

N«t gold coin and buUlon $141,728,097

Net sUver coin and bullion* 10,009,807

U. 8. Treasury notes, act July 14, 1890. ... 3,702,297

tegal tender notes 6,995,507

National bank notes 6,320,151

rraoMonal sUver 19,973,211

-1891.-
March 1.

$149,712,824
11,402,520
4,279,470

6,406,166

4,970,638

20,352,665

Wtek. XnMnt March 6, 1891.

Banks* interior moyement, as above
8nb-Tre*a.operat'aand goldexports

Total gold and legal tenders

Into
Bantu.

$2,596,000

14,000,000

$16,596,000

OMot
Bankt.

$4,428^000

15,300,000

$19,628,000

Ifet Change in
Bank Holdingt.

I/Oss.$l,833,000
Loaa. 1,200,006

Loss.$3,033,000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Total Govemm'toaeh in snb-treasury.$188,729,070 $197,124,283

• Does not Include trade dollar buUlon.

Assuming that the whole of this gain in Government

vaults was a loss to our banks (which conclusion, judg-

ing from the weekly movement at the New York Sub-

Treasury, appears to be nearly correct), and adding

to this loss the net gold exports at this port since the

first of January, about 3^ million dollars, one can see

where about 21 millions of currency have gone which has

leaked out of our Clearing-House institutions since the

new year began. Could all this currency be returned,

or rather had that portion of it been left in the

banks which the Government has abstracted, the sur-

plus reserve last Saturday, which was reported at $13,-
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630,275, would have reached the large total of about

31 million dollars.

But the question will be asked, why ia it that the

Government has made these accumulations ? Of course

the obvious reason has already been stated, and that is

because current receipts have exceeded the ordinary

disbursements in that amount ; though we presume if

there had been no prospective use for the funds the

officer in charge would have taken measures to disburse

the surplus by the purchase of bonds or otherwise

before this. That suggestion brings to view the most

objectionable feature in the operation of the sub-treas-

ury ; it shows a way in which the system must often

work so as to keep locked up for a considerable period

the currency which it withdraws from commerce.

These present withdrawals for instance were retained

because they would be needed for the quarterly pension

payment which began with the 4th of March. Four

times a year this occurs. So also four times a year the

interest payments must be prepared for, and although

the interest account is comparatively small now, and

consequently abstracts and locks up for a time less than

it did formerly, still it is a source of periodic contraction

and expansion of the currency, and in that respect, like

the pensions (which are, however, an item of much

greater consequence) a source of disturbance always

hanging over our money market.

On the subject of pensions, it will be remembered

that last week in the "Financial Situation" we referred

to 21 million dollars of warrants which at that time,

according to a semi-official announcement, had been

drawn by the Treasurer for the purposes of the quar-

terly payments referred to above. Such a statement is

taken by many as being equivalent to saying that

checks in the amount named had been signed and that

the money was to be immediately disbursed. On the

Msontrary, the drawing of the warrants acts simply as a

transfer of credit on the books of the Treasury to the

disbursing pension agents. That act, as a matter of

book-keeping, transfers the amount to the debit side

of the account, and so reduces the " net cash balance"

given in the debt statement, but does not cause the

outflow of a cent of actual cash. As we understand

the method of procedure, the disbursement begins the

fourth of March, growing larger later on and continu-

ing through the month. This reaital also explains

why the Treasury's " net cash balance" was reported

smaller (only $42,714,840) with the beginning of

March than it was (150,630,707) with the beginning of

February, notwithstanding the Treasury during Febru-

ary accumulated, as we have shown, about 9^ million

dollars. The balance is smaller, in the face of the

larger accumulations of cash, because warrants or

transfer checks outstanding are deducted as soon as

they are executed. They then appear in the Govern-

ment accounts among the outstanding Treasury checks,

•which item it will be noticed in the Treasury statement

just issued had risen to the large total of $23,553,328

on the first of March, against only $4,074,882 a month
ago.

In regard to the volume of the prospective disburse-

ments in March, we have a hint in this last comparison

of the outstanding Treasury checks. There seems to

have been about 19^ million dollars more of these

checks outstanding on March 1 than on February 1.

We may safely argue from that difference, that if in

other particulars the current disbursements and re-

ceipts are as usual, the net outflow in March will be

large.

MAGNITUDE OF PENNSYLVANIA
RAILROAD OPERATIONS.

Under the process of consolidation and amalgsmatioa

which has been so steadily going on among the United

States railroads in recent years, there are one or two com*

panics now that can claim to control a larger extent of

road than the Pennsylvania, but there the comparison

ends. In the amount of its traffic and income and the

extent of all its operations and transactions the Penn-

sylvania stands entirely by itself, far surpassing every

other railroad corporation in the country. In fact, it«

business and operations are simply on a prodigious

scale, and with each succeeding year this feature is

growing more striking. During 1890 some other large

companies increased their business in a really phenome-

nal way, but the amount of addition on the Pennsyl-

vania was still heavier, so that that system has not only

retained its lead bu\ increased it.

In studying the report, one is also impressed with the

conservatism and ability of the management of the

property. It is hardly necessary, however, to refer to

that circumstance, for it is too evident to need mention

that such satisfactory results as the annual reports year

after year disclose would not be possible did not the man-

agement possess the characteristics in question. Such

is the magnitude and extent of the system's opera-

tions that to present a bare outline of the year's work

takes up considerable space. But no essential fact

bearing on the business of the twelve months is omitted

even from the company's preliminary exhibit now sub-

mitted, and the report moreover has the merit of stat-

ing all the accounts with great clearness, and in such a

way as to make them easily understood. Nor should

the fact be overlooked that the report is issued with

great promptness and dispatch, notwithstanding the

magnitude of the business covered, only about sixty

days having elapsed since the close of the period to

which it relates.

We shall presently refer to the company's traffic and

income figures, but wish first to draw an illustration as

to the size of its ordinary business transactions from the

balance sheet. We find that on December 31, 1890, it

held over 10 million dollars in actual cash—in exact

amount $10,095,690, $1,123,809 being held in London,

$2,759,152 being in the hands of freight and passenger

agents and $6,212,729 being in the hands of the Treas-

urer. At first thought this might be deemed excessive

even for a corporation like the Pennsylvania, but look-

ing at the other side of the account we find that

" pay rolls and vouchers for December, 1890, due in

" January, 1891," amounted to no less than $7,382,425.

We presume that this includes interest and rentals, bat

taken in eonnection with the large amount of cash held

it serves to give an idea of the scale on which the com-

pany's current affairs have to be conducted. The other

items of accounts are of still larger proportions. The
financial condition of the company of course is impreg-

nable, and we do not intend to make any direct com-

parison between current assets and current liabilities,

since it is entirely unnecessary. To illustrate still fur-

ther, however, the extent of the company's transactions,

it is interesting to point out that the item of " sundry
" accounts due other roads, &c.," amounts to $12,651,-

078, not including freight and passenger balances,

while the aggregate of bills and accounts receivable

reaches $25,375,174.

Daring 1890 the stock of the Pennsylvania Railroad

was increased $9,593,450, and now amounts to $1*3,-
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082,050. This addition, however, reflects only in part

the expenditures for the twelve months on capital ac-

count for new property, etc. In the report for the pre-

vious year President Roberts remarked that the average

expenditures for this purpose on the lines east and west

of Pittsburg for a series of years had amounted to about

10 million dollars, and that with a continuance of the

country's industrial development the amount would no

doubt have to be further increased. We now see that

in 1890 $9,570,005 was spent on the lines east of Pitts-

burg alone, for construction, equipment, real estate,

fite.; in addition, $3,637,888 was spent in the same

Tray on the lines west of Pittsburg and Erie, making over

13 million dollars together. Mr. Roberts says that it is

confidently hoped that so large an outlay will not be

required the present year, but that at the same time the

management are fully impressed with the necessity for

liberal capital expenditures, not only to take care of

the existing traffic, but to further develop the system's

territory and secure to its lines the business naturally

tributary thereto.

Coming now to the company's income and traffic, it

is found that the Pennsylvania easily retains the pre-

eminent position it has always held. In our article on

gross and net earnings two weeks ago, we stated that

although we did not then have the data for all the

Pennsylvania lines, it seemed safe to say that on the

entire system of roads east and west of Pittsburg the

gain in gross earnings as compared with the twelve

months of 1889 had been over 10 million dollars. The
actual amount of increase proves to have been $10,-

^04,285. Large though the gain of the Atchison and

the St. Louis & San Francisco was in the same time, it

was only a little over half this amount, or

$3,658,861. The Union Pacific is another road which

added heavily to its total, but there the addition was

only $3,597,139. Moreover, the gain of 10^ million

dollars on the Pennsylvania in 1890 follows a gain of

about 6^ million dollars in 1889. In 1888 the increase

was not large, being about a million dollars, but on the

other hand in 1887 the increase had been almost 14

million dollars which in turn followed an increase of

nearly 9 million dollars in 1886. In the four years

from 1886 to 1890, therefore, gross earnings increased

almost 32 million dollars and in the five years from
1885 to 1890 they increased 40^ "million dollars. The
following furnishes a six year comparison of gross and
-net earnings.

' AXL LINKS OWSBD OR COHTHOLLED EAaT AND WEST OP PITTSBURG.

Entirr Sltt-

UmofRoaiU'
isgo. i8e». 1888.

I
( t $

Orou Eitr'a 183,921,833 13?,917;,a37 iie,eo9,2»a

BlrpBlMes. .1 92,003365 83,811,12S 80,737,.SS5

''.'^'H«t ' «1,5I''.2!W' 3»,106,20H| 38,771.957

11S,5U,508

77,838,082

101,697,881

67,102,715

1885.

$
92,984.949

61,rt90,901

31.301,1148

- It will be seen from the foregoing that the gross earn-
ings of the combined lines in 1890 reached over 133|
million dollars, which is more than double the earnings
of any other of the large railroad systems, and from
three to four times the total of most of them. It was
Btated above that the capital stock of the Pennsyl-
vania vras $123,082,050 ; the figures given show that
the system as a whole earned over one dollar gross
for every dollar of stock outstanding. The gross
tevenue of 133^ million dollars was made on some-
-what less than 8,000 miles of road—7,915
miles of road and canal, the report says. The
situation of the Pennsylvania, therefore, in comparison
with the railroad system of the United States as a
whole, is this: With less than one-twentieth of the

country's total mileage, it has about one-ninth of the
entire gross revenue. This indicates both how the
traffic on the Pennsylvania lines has been developed,

and what heavy proportions it has now reached. If we
go a step further, we see that about half the 133^- mil-

lions of gross receipts, or $66,202,260, came from the

2,435 miles of road embraced in the so-called lines east

of Pittsburg and Erie, which have thus earned over

$27,000 gross per mile. This is certainly large, but on
the 358 miles of main line between Philadelphia and
Pittsburg the earnings have now reached the impress-

ive figure of $87,031 per mile, the increase in the late

year alone having been $5,317 per mile.

It will be noted that the net earnings derived from
the 1334^ million gross were about 41^ millions, or only

about 31 per cent, indicating a ratio of expanses to

earnings of nearly 69 per cent. It will also be observed

that net earnings have been increasing at a much
gaialler rate than gross earnings. This applies especi-

ally to the lines east of Pittsburg and Erie, where dur-

ing 1890 there was an increase of $4,687,815 in gross

revenue, but only $804,066 in net. This result. Pres-

ident Roberts says, is directly attributable to the lower

rates prevailing during the year. It has been often

shown how railroads in the Northwest and Southwest

have suffered from this tendency of rates towards lower

figures. The Pennsylvania report demonstrates that the

great trunk lines to the seaboard are also suffering in

the same way, notwithstanding the fact that their rates

have been on a very low basis. In 1889 the average per

ton per mile received on the Pennsylvania lines east of

Pittsburg and Erie was only 686 thousandths of a cent,,

but from this there was a further decline in 1890 to 655

thousandths. The average cost of moving a ton was
also further reduced—namely, from 473 thousandths

to 463 thousandths, but as this was not equal to the re-

daction in rates, the net profit per ton per mile in 1890

was only 192 thousandths, as against 213 .thousandths

in 1889, the decline in this latter case thus being

just 10 per cent. For an Eastern system such a heavy

decline in a single period of twelve months is note-

worthy indeed.

Mr. Roberts thinks that a point has now been
reached in the general downward movement where rail-

road companies cannot make further reductions, " if

" their properties are to be thoroughly maintained.and
" the public served in a satisfactory manner." He also

directs attention to the fact that as the Pennsylvania

system comprises 120 corporations, operating 7,915

miles of railroad and canal, and representing a share

and bonded capital of over 700 million dollars, the

magnitude of its interests makes it essential that a strong,

conservative policy should be pursued in its manage-
inent. And, furthermore, that as the relations of these

roads are so closely interwoven with the communities
through which they pass, any legislation inteuded to

harm the interests of the roads should be most carefuUj
considered before being enacted into law.

When we come to the passenger and freight traffic

of' the combined system, we have to deal with figure^?

of such marvellous dimensions that it is well-njgh

impossible for the mind to grasp them. Daring 1890
the Pennsylvania carried over 428 million passengers

one mile on its western lines and over 1,171 million

on its eastern lines, or 1,599^ million altogether, while

it moved 4,131f million tons of freight one mile on
the western lines and 8,521f million tons on the east-

ern lines, making 12,653 million tons,,. Jt may he][p

the reader to a better comprehension of the magnitude
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of these results to say that they show that the Penn-

sylvania carried over a million passengers one mile on
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and those of the roads are identical, and it i« still more

gratifying to find them taking active efforts to make

the western lines and over 3 million on the eastern lines their influence felt as against the too prevalent disposi-

every day in the jear, while the freight tonnage repre-

sents over 11 million tons one mile per day on the

western lines and over 23 million tons one mile each

day on the eastern lines. In a word, on the entire sys-

tem the equivalent of over four million passengers one

mile was carried every day of the year 1890, and the

equivalent of over 34 million tons of freight one mile.

In view of such figures, Mr. Kobertb's remarks as to the

close connection existing between the operations of the

roads and the communities which they serve have a force

and bearing which every one must be quick to see.

From the following tables it will be observed that the

growth in traffic in recent years has been of striking

proportions.

Entire SysUm
of Roads.

Eaatof Pitta.

*Erie—
Tods moT'd
Tonsone m.

W.of Pttts.-

Tonsmov'd
Tons one m.

Total tons...

Tons onem..

9J,8!<4.S62

8,a8X.e»4,73V

1888.

82.840.4S7

7,831 ,9ii«,3U

78,009.703

7,114,812,809

44.638.e«3 89.923,661 34,834,171

4,131,7»»,22S! 3,852.238.748 S,388,8;0,3»»

l.H7.4ie.«-6| 122,]B»,I1S 110,813,874

1 8863493.987111.274.168,060 I0,!i03,ia2,8»»

1887.

72,356,096

6,415,612,578

33,772,180

3,500,421.468

106,128,218

».9a2.0»7.0S4

64,471,050

6,891,218,707

32,297,431

2,9^9,827,781

96.769 ;JM1

8.890.844.488

FA8SENGEBS.

BnUrt SysUm
of RoatU.

Aut of Pitts, i
Krie-

No. carried . .

.

No. one mile.

West of Pitts —
Mo. carried..

No. one mile

Tot. earned...

Tot. one mile.

66,159.752

,171,328,701

17,912.708

428,205.644

>t4,ll«,460

1,599.534,345

6I,8o',72«

1,110,971,448

18,869,228

405.728,89H

78,12«,M5

1,516,(W<<,341

5I',«24,787

1,049,909,660

18,076,299

413,630,33'

74,0«0.m8«

1,483,539,998

1887.

54,733,927

1,014,127,70'

13,419,778

86^,815.19-

6«,]53,705

1,382,712,904

48,118.2914

902,432,455

12,350.940

326,793,190

60.488.238

1,239.2^.845

In relation to the year's income accounts, the showing

is a very satisfactory one. After allowing for the 5^

per cent dividends paid during the year, charging off

$1,064,704 for expenses incurred in repairing the dam-

age from the June floods of the year preceding (in

addition to the amount charged in that year), and after

spending $1,632,024 " in straightening and revising

" lines and grades, and for other purposes not properly

" chargeable to capital account," there remained a

balance of il, 949, 737 on the operations of the twelve

months. This would have paid an additional dividend

of 1^ per cent on the stock. If it be asked why this

additional amount was not distributed to shareholders,

we think the answer will be found in President Eoberts's

remarks in reference to the need for pursuinga " strong

" conservative policy," and also in the constant decline

in rates, which makes such a policy the more impera-

tive. The damage from the great floods of 1889, we
are told, has now all been repaired, and the property

put in better condition than before. Mr. Roberts well

says, however, that it was the company's conservative

policy, and the high standard of eSiciency attained

thereby, that enabled it to continue its regular divi-

dends, notwithstanding the heavy losses from those

floods.

RAILROAD EMPLOYES IN DEFENSE OF
THEIR INTERESTS.

'The action taken by the railway employes in a num-
ber of the Western States against further hostile legis-

tion which has existed to encourage any and all legis-

lation calculated to harm railroad corporations, no mat-

ter how unfair and injurious in its nature and effect.

It appears to be in Kansas and Minnesota, in which

States the spirit of antagonism to railroad interests

has cropped out lately with especial force, that the

movement referred to among railroad employes has

become most pronounced. In Kansas we find them

addressing the Legislature against some of the bills

proposed, and making very sensible and well-con-

ceived arguments in support of their course. They
state that their organization represents over 30,000 rail*

road employes in the State of Kansas with their

families depending upon them for support, and that

they should be considered in any legislation coming so

close to them. Being a part of the people of the

State, they say, their welfare should not be disregarded.

The legislation proposed would, in their estimation,

cripple the interests of the roads, and result dis-

astrously to the employes. The roads would have to

reduce the number of their trains, which would mean
a reduction in the force of railway train men, and this

in turn would affect all classes of labor and employes

—

engineers, firemen, conductors, brakemen, switchmen,

operators, shopmen and section-men.

In Minnesota a memorial has been presented to the

Committee on Railroads in the House of Representa-

tives which it is said has been signed by over 20,000

railroad employes in the State, and which declares

opposition to the Currier bill, a very radical type of a

measure, intended to make it the duty of the Railroad

Commission to fix railroad tariffs. We have not seen

the text of the memorial, but from the newspaper

accounts of it the petition would appear to go into the

subject quite at length, and to present somo very

effective reasons against the passage of the proposed

bill. The employes say that a law of that kind could

not fail to work injury to their interests, and that they,

as well as the roads, would be completely at the mercy

of three commissioners having but a limited acquaint-

ance with railroad business. As the Currier bill claims

to be modeled on the Iowa law, they refer to some of

the effects of that law. They call attention to the fact,

pointed out in these columns a year or so ago, that the

number of men employed on Iowa railroads diminished

from 30,236 in the year ending June 30, 1888, to only

t4,642 in the year ending June 30, 1889, and that the

wages paid diminished from an aggregate of $15,619,-

417 to an aggregate of only $14,212,590. They argue

that if a similar result is to follow from the proposed

law in Minnesota, they want none of it. They also

show that the effect in Iowa has been to stop railroad

building, and that new capital has been completely

driven away from the State.

There is nothing new in these arguments and state-

ments, it will be noticed. Their importance and sig-

nificance lies in the fact that they come not from rail-

road officials, but from that vast body of employes upon

which the railroads depend for their successful opera-

tion and who in turn are dependent upon the railroads

for their means of subsistence. These men are evi-

dently beginning to appreciate that the situation has

I reached a point where if wages are not to be reducedIktion in those States is not only a step in fhe right

direction, but is a very hopeful and encouraging sign and railroad employes dismissed in large numbers, the

for the future. It is a great point gained to have rail

road employes recognize the fact that their interests

employ.'s themselves must bestir themselves to avert

such a result. And certainly the time for action was
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ripe. Railroad operations haye been growing more

and more unfavorable—in their net results we mean.

There has teen no lack of traffic, as we have so many

times stated in these columns, but under the low and

constantly declining rates forced on the railroads

through competition and the action of State legisla-

tures and Railroad Commissions, the profit from the

business has been steadily diminishing.

The 1890 returns of the roads furnished a striking

illustration of the disadvantages existing. Gross earn-

ings increased in a most marvelous fashion, and in

most cases reached the largest totals ever attained. Not

so the net earnings, however, which as a rule recorded

but slight gains, and in the latter half of the year very

frequently indicated losses. The record of railroad

dividends, to which we referred a couple of weeks ago,

tells the same story. And the market prices of the

stocks and bonds of "Western roads afford like evidence.

Not many years ago Burlington & Quincy and Rock

Island shares were looked upon as prime investment

securities. Now the one is selling at 76 and the other

at 64, and buyers seem to be scarce even at those figures.

If any one is, or has been, of the opinion that Western

roads were enjoying prosperity, such facts should tend

to disabuse his mind.

We have taken pains on former occasions to point

out that the efforts of producers and shippers to secure

lower rates, and the efforts of railroad workmen to

secure high wages, were" necessarily antagonistic, and

that in the nature of things the two could not be con-

tinued indefinitely. During the late year railroad

employes did not fare badly. Traffic and business was

very heavy, and as a consequence these employes,

even in the face of the low rates realized by the roads,

were able in numerous instances to get their wages

advanced. But now the situation is different. The
grain crops last year having been short, especially in

the case of corn, a falling off in that class of traffic at

least is taking place. Low rates and high wages may
be possible when traffic is expanding, but it is evident

that both can not exist when traffic is diminish-

ing. The Burlington & Quincy statement for Janu-
ary, just issued, shows the dilemma in which some
of the roads are placed. With 1387,579 falling off in

gross receipts, that road could reduce expenses only

$46,561, thus causing a loss in net of $341,018 for the

month. As a result, the company in January, 1891,

fell $177,251 short of meeting its interest charges,

while in January, 1890, it had a surplus of $182,252.

Under such circumstances the remedy is either to raise

rates or to reduce expenses. As the former will not be
permitted, the latter is absolutely necessary. We may
suppose that the first effect will be the cutting down of
the number of employes ; but if still lower rates should
be insisted on, this step would inevitably lead to a re-

duction in wages as well. Railroad employes, there-
fore, have a right to insist that further legislation
inimical to railroad interests should cease.

Much good ought to result from the step taken.
Heretofore the roads have not been in a position to
make their influence felt to any extent. They had no
votes to cast at the polls. The owners of the proper-
ties—the bondholders and the stockholders—live in the
East, while their capital and their investments are
located in the West, subject entirely to the control of
those using the properties, and who have been taking
•Advantage of that fact. But with an active, vigorous
body of voters ready to back up the railroads at the
polls, things may take on a different aspect. At the

last election in Minnesota about 240,000 votes were cast.

It is easy to see that 20,000 railroad employes among
such a number would be an exceedingly potent factor

in determining the result of an election. And the
same is true of the situation in Kansas.

It must be remembered, too, that the movement is

not entirely confined to these two States. In some
others railroad hands are awakening to the fact that

their interests are being placed in jeopardy. Accord-

ing to the statistical report of the Inter-State Com-
merce Commission, the United States railroad system

June 30, 1889, gave employment to no less than 704,-

743 persons in one capacity or another. Some of these

are in States where no hostile legislation has been

attempted, but suppose a large part of the whole should

unitedly vote according to the dictates of their inter-

ests—that is, in favor of allowing the roads to charge

fair and reasonable rates for the transportation services

rendered, in order that the roads in turn may continue

to pay good wages—would not the outlook for railroad

property change very materially, and the future be

bright with prospects of improved results? It is to be
hoped that the employes will persist in their present

endeavor.

FRANCE AND KAISER WILLIAM.

We are not likely for some time to come to have the

last of the strange and contradictory rumors relative to

the late visit of the ex-Empress Frederick to Paris. In

these later years no single event has given birth to so

much and so general excitement; and day after day has

been fruitful of some new report or some new rumor

bearing upon the event itself or on its probable conse-

quences.

In itself the visit of the ex-Empress to the French

capital was a comparatively small affair. But it is no

new thing in the history of the world for a little spark

to beget a great confiagration. The Benedetti incident

in 1870 was a small affair ; but behold the consequences I

It deluged the plains of France with blood ; and while

it made some radical changes in some national boundary

lines, it seriously affected the balance of power in

Europe. Happily for Europe, and, indeed, for the

world at large, there is no likelihood that consequences

so disastrous shall flow from this later affair. At first

there were some grounds for fear that the Germans, and

especially the German Kaiser, should feel that an un-

pardonable insult had been offered them ; and the rev-

ocation of the orders whi«h were intended to relax the

stringency of the passport regulations in Alsace-Lor-

raine seemed to reveal the temper of the Kaiser as well

as to reflect German sentiment. Fortunately how-

ever for all concerned wiser counsels have prevailed j

and there is a reasonable presumption that the better

feeling which it was believed had begun to grow be-

tween France and Germany will not be permanently, or

even seriously, affected.

There is more than one point of-view from which the

visit of the ex-Bmpress may be contemplated. Look
at it, however, from what point of view we may the

Germans have the advantage. It was with the best of

intentions the visit was made. The immediate object

—to induce the French artists to exhibit at Berlin—
was in every sense of the word praiseworthy. The ulti-

mate object, if there was, as has been said, such an

object—that of sounding Parisian sentiment with a

view to an Imperial visit and to the cultivation of

closer and more friendly relations between the tw»

countries—was nobleness itself. Nothing could have
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been more so. Thus looked at, it really meant the

offering by Germany to France of the right hand of

friendship.

On the other hand there is something to be said for

the French. They have, or believe they have, a griev-

ance against Germany. All things considered, it is not

unnatural that such should be a prevailing sentiment in

France and among French people wherever you find

them. At the hands of the Germans they suffered

terribly ; and although twenty years have elapsed, they

have not forgotten these sufferings. This, however, is

not all. In the hour of French humiliation the Ger-

mans took possession of Alsace-Lorraine. The undying

demand of the French is that those provinces be re-

stored to the condition of ante-bellum times. Because of

the retention by Germany of those provinces, the French

have not only nursed a bitter feeling against their

neighbors, but have openly and publicly preached the

gospel of revenge. The condition of the French mind
toward Germany has been no secret either to the Ger-

man people or to the German Government. While,

therefore, we must accord to the motives of the ex-

Empress the very highest praise, we cannot wliolly

blame the French ; nor, all things considered, especially

in view of what has followed, do we think that the

probable effect of the visit was sufficiently con-

sidered.

It is impossible, however, to get out of our minds
the thought that a grand opportunity for bringing about

a better state of feeling between the two countries, and
through France and Germany among all the nations

of Europe, has been lost. Say what we may about

French sentiment, and about the want of consideration

in high places in Germany, the fact remains that an
opportunity was created—magnanimously created ; and
that it was contemptuously thrown aside. If the French
had endeavored to look at it in the spirit in which it

was intended, and if, considering the high character and
station of the visitor, they had risen above their pre.

indices, and overlooked their wrongs for the time being,

how much good might have resulted from the visit ! It

is of all conclusions the most reasonable that the results

would have been beneficial in a very high degree,

French art would have been exhibited in Ber-

lin ; and if the memories of the war had
been revived by some of the factions, social inter-

course and refined courtesy would have brushed away
all asperities and begotten a rivalry of friendship in

place of a rivalry of hate. The door would have been
opened for other visits on both sides of the boundary
line. The coming summer might have witnessed the

Kaiser in Paris; and the fall might have seen President

Carnot in Berlin. And what might not have followed?

A better understanding between France and Germany
would have proved contagious; and a general entente

cordiale would in all likelihood have paved the way for

the reduction on a large scale of the standing armies of

Europe. All this, however, belongs to what might
have been. It was a magnificent opportunity—it may
have been premature; but premature or not premature,
we arc in view of the fact—it has been lost.

If there was something beautiful in the ex-Empress's
visit, looked at from the point of view of motive and
of possible result, there is something beautiful also in

the conduct of the Emperor in the peculiar and very

delicate circumstances in which he has found himself

placed. It would not have been unnatural if he had
looked at the treatment of his mother as an insult open
and undisguised offered to himself and to his peo-

ple ; and if he had been the hot-headed youth he was
represented to bo when ho ascended the throne, he
would in all likelihood have given way to his temper
and •' let slip the dogs of war." For a moment it does
seem as if his temper had gained the mastery. Bat
calmer thoughts, influenced no doubt by explanations

and sage advice, have prevailed ; and what waa
done in that moment of indignation is practically

undone.

In the present emergency the Kaiser has confirmed

all the best opinions which have been formed regarding

him. lie has given fresh evidence that he has the wel-

fare of his people at heart, and that he identifies the

welfare of his own people with the welfare of the

nationalities of Europe and of the world. War, he

has come to the conclusion, though sometimes a neces-

sity, is a curse ; and in no circumstances is it to be

rashly provoked by him. He has shown wisdom, as

well as coolness, and he has paid the French nation a

compliment by refusing to identify it with the wretched

creatures who hang on to the skirts of Boulanger

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1.

The subjoined tables, embracing the overlandjmove-

ment, receipts, &c., for the six months ending with

February 28, confirm the results published in our

weekly overland statements, and show that the market-

ing of cotton during February has been on a very

liberal scale, the amount brought into sight through

the outports, overland and interior towns reaching

611,775 bales. This total has been exceeded only once

in February since we began the compilation of these

figures, and that was in 1883, when there came into

sight 664,834 bales. The principal fact brought out

below is that we can already see 7,382,124 bales of the

crop of 1890-91, an increase over the six months of last

season of 672,109 bales, and an excess over the total

crop of 1889-90 of 68,398 bales. Notwithstanding the

comparative cheapness of cotton, the takings by spin-

ners have not been so heavy as in the same month of

either of the two preceding seasons, and the deliveries

to them for the six months are only 13,813 bales greater

than in 1889-90.

OVERLAND MOVEMEKT TO MARCH 1.

Although the aggregate movement of cotton has

been much heavier in February this year than last year,

the shipments by rail, both gross and net, have been

smaller. In fact the gross overland movement has been

only 130,548 bales, which compares with 159,037 bales

in 1890 and 159,843 bales in 1889. At the same time,

and in part explanatory of this restricted movement,

the stocks at interior towns have been drawn upon in

a considerably less degree than in former years. All

the routes except those via Cairo and Louisville have

suffered through this diminished movement in Feb-

ruary. The total for the six months is now but 26,073

bales in excess of a year ago. The loss in net com-

pared with last year is somewhat more mvrked than in

the gross, the month's net having been only 46,502

bales, against 77,486 bales. There is a greater falling

off contrasted with February of 1889, when the net

reached 90,402 bales. For the season to date the

aggregate continues in excess of any former season, and

the gain over 1889-90 is 38,415 bales. The whole

movement overland in detail for the three years is as

follows :
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OVERLAND FBOM 8EPTBMBKK 1 TO MARCH 1.

SmOHnt shipped—

Via St Lonls

Via Cairo

Via Hannibal

Via Evan BTllle

Via LoaiBville

Via Cincinnati.....

Via other routes

Bhlpped to milla, not Included above.

.

Total irross overland
Deduct thipmentf—
Overland to New York, Boston, &c...

Between interior towns
Galveston, inland and local mills

Sew Orleans, Inland and local mills...

Mobile, Inland and local milla

Savannah, inland and local mills

Charleston, Inland and local mills

N. Carol'a ports, inland and local mills.

Vii^nia ports, inland and local mills..

390-91. 1889-90.

456,970
241,536
82.342

21,417

167,«79
15X,91B

115,478
8,11.^

1,215,483

249,111

93,096
60

9,617

35,994
&44

7,797
911

14,027

Total to be dedncted

Leavlnf; total net overland*

411,557

833,926

430,422
284,147

56,598
1«,503

104,956

181,853
135,547

7,384

1,219,410

279,714

52,239

1888-89.

454,149
230.679

7,901
36.190

15R,928

15 4,257

110,746
7,077

24,613

33,904
275

12,212
822

20,120

423,899

795.511

1,179,927

239,679

63,909

5,297

15,169

28,3 C
790

8,612
994

37,137

399,936

779.991

•This total tnoludes sUlpmenta to Oaaada by rail, wtilnh since

S-pteniher 1 in 1890-91 amounted to 42.S92 bales. In 1839-93 were
39,146 bales aod in lSd8-89 were 32,314 bales.

BECEIPT3, EXPORTS AKD SPIKKBRS' TAKINGS.

The net receipts at the ports during the month have

been much greater in volume than in the same month

of any year since 1883, reaching 533,273 bales, against

410,044 bales and 461,301 bales respectively in 1890

and 1889. For the season to date the aggregate is

460,729 more than last year, and 926,097 bales in ex-

cess of 1888-89. The falling off at New Orleans is less

than at the close of January, and it is worthy of notice

that the receipts at all of the other important Southern

ports, except "West Point, for'the six months, are heavier

than the whole season 1889-90, The outward move-

ment of cotton continues very free, the shipments to

foreign porta during the month having aggregated

698,425 bales, whereas in 1890 the exports were 431,-

353 bales and in 1889 reached 469,213 bales. For the

Beasonto March 1-the total exceeds that of 1889-90 by

339,398 bales. Our usual statement of receipts, ex-

ports and stocks is as follows :

Movement from
Sept. 1. 1890, to

Mar. 1, 1891.

GalTeston
El Pasc&c...

Hew Orleans. .

Uoblle
Florida

Barannah
Bnuuwlek, &c

ObaitaMoo.
Port Roral.&c

WQmlngton ....

Washiiigt'n,&c

Norfolk

West Point....

NewptN'ews.&c.
Kew York
Bostoa
Baltimore..

Phllsdelphla,&e.

Total 1890-91..

Total 1889-90..

Total 1888-S9..

ReeeipUl ReceipU
since

Sept. 1,

1880.

891,750

22.422

l,72a,42

262.935

84,511

962,476

185,723

414,601

687

171.60s

3.730

6ii,8-;i

395.718

8:,e36

88.099

77,a04

46,4'-8

87,840

5.838,198

EXPORTS SISCE SEPT. 1, 1890, TO—
tince

Sept. 1,

1889.

801,808

2I,28e

1.796,263

229,956

8K,236

887.53s

155.D82

305.007

1.S02

129.692

3,732

876.401;

309,067

46,388

90.464

60,631

70,353

S»,266

6,373,469

Oreat pranu.
Britain'

463,118

625,666

f2,r51

21.713

119.379

96,837

118,895

86,155

2«.472
120,264

62,950

293.031

131,003

46,253

15,417

2.474,827

2,816,263

24,933

341,312

37,637

16330

1,647

11,544

S7,77l

13,409

487.785

Conti-

nent.

75,6:9

21,121

418.293

Total.

3«!<,314

18,180

191.484

63,180

43,112

27,106

130,632

4.464

51.714

1,88)

474,888 1.416,156

l,871,W5

66S.730

21.124

1,385,271

5?,65»

21,713

526,330

116,037

830,709

150,982

282,133

147.3711

02.930

451,424

135,46:

111.37.

17.301

4,364,571

4,023,173

4.907,101 2,1C9.5?2 829.153 1.046.W0 a.48.'i.g35 823.M5

StoOa
Feb. 28.

54,305

832,751

41,401

73,663

4,852

36.004

13,091

32,781

6,416

6,047

137,311

10,000

6,206

4,810

763,761

602,154

* Oreat Britain exports Include to the ChanneL

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has'
reached a market through the outports and overland,
and the Southern consumption since September 1,
this year and the two previous years, is as follows

:

1890-91. 1889-90. 1888-89.

4,907,101
77»,991

Receipts at the ports to Marchl...bale8.'5,833.198 6.372 469Met ahlpmenu overland during same time] 833,92-1 795!ftii

-«S'™!!S°®'P**-.,--—; bales. '6,6«7a24 6,167,9Ho'5.687 092BonthemoonaumpUonalnce September! 353;ooo| SSlloool sSsiooo

-
T°tM to March! t>aleB.'7,020.124'<),408,9io 6.012.092

The amount of cotton marketed since September 1 in

1890-91 is thus seen to be 521,144 bales more than iu

1889-90 and 1,008,032 bales more than in 1888-89. To
determine the portion which has gone into the hands of

Northern spinners during the same period we have pre-

pared the following:
Total receipts to March 1,1891, as above bales. 7,020,121
Stock on hand commencement of year (Sept. 1, 1390) -
At Northern ports 20,295
At Southern ports 40,974- 61,269

At Northern interior markets 1,327— 62,596
Total supply to March 1,1891. 7,08i,720

01 this supply there has been exported

to foreign ports since Sept. 1, '90.4,364,571

liBss forelKn cotton included 13,685-4,350,886
Sent to Canada direct from West 42,S92
Bttrnt North and South 8,031
3H>ok on hand end of month (March !, 1891)—
At Northem ports 153,357

At Southern ports 600.404— 758,761

At Northern interior markets 3,5« t--5,184,154

Total tafctngs by spinners since Sept. 1, 1890 1,918,566

Taken by Southern spinners 353.000
Total takings by Northern spinners since Septemberl, 1890 1,56'),566

Taken by Northern spinners same time in 1889-90 1.551.753

Increase in takings by Northern spinners this year. bales. 13,813

The above indicates that Northern spinners had up
to March 1 taken 1^565,566 bales, an increase over

the corresponding period of 1889-90 of 13,813 bales

and a gain over the same time of 1888-89 of 49,774

bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of balea which

has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the

total of the crop which was in sight on March 1, com-

pared with previous years.

1890-91. 1839 90. 1838-89.

Tottl marketed, as above.. ..bales.
Intarior stocks in excess of Sept. !

.

7,020,124
362,000

6,499.980
210,535

6,012,092
260,000

Total insight bales. 7,382.124 6,709.5151 6,272,092

This indicates that the movement up to March 1

of the present year is 672,609 bales more than in

1889-90 and 1,110,032 bales greater than in 1888-89.

As it will interest the reader to see what has come

into sight each month of the season during this and

previous years, we have prepared the following, which

shows the movement for the last four seasons:

MontJis.

September.

.

Ootobnr
November. .

.

December...
January
February

Total 6 months.

189091.

855.274
1,702,322
1,594,418
1,646,229
972,108
611,775

7,382,124

!8Sg-90.

648,770
1.609,618
!,61 3,028
1,573.921
780 523
4«3,625

6,709,515

1888-89.

424,209
1.493.289
1,.'^15,207
1.517,937
771,817
519,603

6,272,092

1887-S8.

824.369
1,588,766
1,639,906
1,310,871
510,271
369.613

6.303,796

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

March 1 we give below our usual table of weight of

bales for three years.

Texas
tiooislana

Alabama
Georgia*

Sooth Carolina.

Virginia

North Carolina.

Tennessee, iSus..

Total.

Six ISontTiaHndiny March 1, 1891.

Same
peri'd i7i

1889-90

Number of
Bales.

914,172
1,726,425

262,935
1,162,709

415,288
924,220
17i',338

1,436,037

7,020,124

Weight in

Pounds.

485,407,149

883,816,749
133.570,980

575,203,769
204,363,225
453,172.793
88,252,343

729,219,589

3,533,00f,597

Average
Weight.

53098
500-35

50300
494-71

49210
490 33
494-86
507 -SO

50327

A.verage

Weight.

Same
peri'd in

1888-99.

Averat*
Weight.

524-40

49491
49700
486-54

480 00
485-42

48806
501-50

49G85 49711

* Tnoluding Florida.

It will be noticed that the movement up t o March

1 shows an increase in the average weigh t as compared

with the same psriods of the last two years, the average

this year being 503-27 lbs. par bale, against 496-85 lbs.
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per bale for the same time ia 1889-90 and 497-11 lbs-

in 1888-89.

THE COTTOH OOODS TEADE IK FEBRUARY.

The demand for staple cotton goods was compara-

tively light at the opening of the month, but latterly

more inquiry has developed. Stocks of about all the

most desirable makes of plain and colored cottons are

exceptionally well in hand, and prices have ruled steady.

Brown sheeting and ginghams have been in fair re-

quest, and there has been a pretty steady demand for

bleaching shirtings and cambrics. In print cloths the

movement has been moderate and the close is slightly

easier on the basis of 3c. for 64x64s and 2 9-16c. for

6Gx60s.

s.
«.
7.
8.
9.

10.
XI.
12.
18.
14.
15.
16.
17.
18.
19.
SO.
SI.
SS.
SS.
M.
35.
S6.
S7.
S8.

1891.

Oott'n
low
mid-
dling.

8 Me

8Hi.
8"i.
8»i«

8U„

8»i«

81,»

5 i«
8 u

I7"

8't»

Print-
ing

elolhs,

300
300
3 00
3 00
3 00
3 00

306
31)6
3-00
3 06
3 06
306

3 06
3 06
306
3-0«
3-08
3 06

.Holi
3u«
306
3 00
3-00
300

Sheet-
ingt.
stand-
ard.

..8..

714
7\i
714
714
7>4
7H
..8..

7"*
7>4
7>4
7>4
7^4
7^4
. 8..
7>4
7'4

7>4
7'4
-.8..

day..
714
714
7>4
7>4
-/>4

Lan-
eattfr
ging-
hams.

S'lh'n
3-yd.
sheet-
ings.

6H
6I4
6>4

6M

6H

6>4
en

6»4
6I4
6>4

6'4
6>4

6>4

6H

1890.

OoU'n Print-
low

I
inp

mid- cloths,
dling. 64x64

lO'n

107,«
lO>a
10>s
lOllj,
lOiiia

10\

10^
10^
1013 _
10l3,g

I0i3,a

lOili

10!3,

1013i

1013,,
1013,^
10l3,e
1013,8
lOiSjj

351

3-54
3-54
351
350
3-50
3 50

3-50
3-50
3-50
3 -.50

3-50
3-50

3-50
3-50
3-50
3 50
3-50

3-50
3 50
3-50
3&0
350

Sheet-
ings.
staiul-
ard.

714
...8..

7'4
7>4
714
7^
7'4
7^4
...8..

7-4
714
7>4
714
714
714
..8..

7M
7%
714
7i«
714
.H.
..8..

7H
7J4
714
714
7>4

Lan-
eoDter
Ging-
hams

6%

6\
0\
6\

6\
6%

6H
6%

6%

6\

6%
6%
6%

6%

6\
6%
6%

6\

S'th-n
3-yd.
sheet-
ings.

6

Xlie above inicaa are- For ootcon, low middllDg uplands at New York;
for priuiloK clotlia, manufaoturere' net prices: for sheetlnifs, agents'
prloei, which are subject to aa ay. rage diaoount »t 5 per cent, except
When otherwise stated; Southern sheetings net.

BEVIEW OF PRICES IN FEBRDARY—
STOCKS, GOVERNMENT BONDS

AND FOREIGNEXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N". Y.
Stock Exchange during' the month of February, 1891.

The unlisted issues are designated by an asterisk.
KAILBOAD AND MISCELLANEOUS STOCKS.

Railroads.
Albany ASusqueba..
Atchison Top. iS.Fe.
Atlantic* Pacltlc...
Bos.&N.Y.Air Llue.pf

bted.

Low,
167
261*
6

^_ 100
Bri'Okljn Elevated. 29

Buff.Roch.APItts 34
Dj pret 76's

Bnrl.r. Fap.ANor.. 25
Canadian Pacitlo 73
Canada Soiitbern 5018
Centralot N.Jersey.. Ill
Central PucUlc 29
ClJos.&0.,Vot.Tr.cert. IS^g
Do do Isipref. 48
Do do 2d pref. 31ia

Chlcaeo & Alton \n
Do pref. 165

Chic. Biirl.& Qulncy.. 79%
Chic. & East 111 47

Do pref..
Chic. Mil. A St. Paul.
^ Do pref..
Chic. &. Northwest...

Do pref..
Chic. <t Rock Isfand.

.

ailo.8t.P.Mmn.&0.
„ Do pref..
CL Cln. Chic. & St. L.
„ Do pref..
OeTeland A Pitta ...
OoL Uoek. V.al. ,fe Tol
Delaware & Hudson.
Del. Lack. A Western
Den. ARiotirande...

Do pref
Des Moines & Ft.D..
._ Do pref.
•Dul.S.B. &AU .

"Do pref.
K.Tenn.Va. A Oa. Ry.

Do 1st pref.
Do 2d pref.
• UnUslwl.

B913
52\

Bigh,
167
3039
573

1031a
29
SB's
778^
25
77
52 <«

119%
30
197a
54>4
Si's
130
165
8S>«
48 13

667e
109>s 113>4
105 10838
133 18
66»8 71»8
24
80
61
S5
148
26
133

26
84>s
6438
96
151
28

139^5
136% 14038
18
59<>g

4>8
12
5>«
14%
7%

61
17

19 >«

em
4>8
12
6

15
7^8

63
18

Railkoads. Low. Blah.
Eliz. i«x. ABlgS'y. 18 18
El lo & Pittsburg 118 118
Eransv. A Terre H.
Flint & Pere Marq. .

Do pref.
•Georgia PadHo
Great Noith'n, pref..
GrefnBay W. *St. P.

Do pref.
Hous. & Texas Cfent.

.

lll>a 113
21 24>«
81 83
8I3 81a

78ifl 86»«
7% 8

14>4 141^
2 2%

minoUCentral 95% 101
Leased Hues 91 92

towaCentral 7is 7i8
Do pref.. 24 24'*

Kanawha A Mich 15 16U
Keokuk A DCS M 1 3

Do pref. 7 im
Lake Erie A West'n.

.

14 15 \
Do pref.. 56% 59>«

Lake Shore 109<>a 11398... - 01

30
62
77'a
27
161a

106 <<

36
23 1«
5

96
81

105 >»
6I4

12
13<4
2t
6SI4
40 >4

14759
95

Long Island 88
Lou. Ev. A St.L. con. 28

Do pref.. 61
LoulavlUe A Nashv.. 7379
Loulsv.N. Alb.ACh.. 227g
Louis. St. L. A Tex... ie>4
Manhattan consol.... 103
Memphis -t Charles.. 36
Mexican Central. ... 2138
Mfxli an Nat. lerts. .. 5
Michigan Central 93
MUw. U Sh. A West. 73

Do pref.. 100
Minneapolis A Bt.L.. 4

Do pref.. 97g
M. K. AT. ex. 2dM. 12

Do pref 21
Missouri Pacllic 66
.Mobile A Ohio 29
Morris A Essex 146
Nash. Chatt. ASt. L.. 93
N. Y. Cent. A Ilud. R. 102'4 IO414

RAILaoADr. Low. Bigh.
If.Y. CUo.AHtLoul« 12% 1«IV|

Do Istpref. 05 6«
Do 2d pref. 2Gi^ 3t>4

N. Y. ABarlem 2rt8 275
N. Y. Lsok.AWeat... ]09>fl 110
N. Y. Lake Erie A W. ig>fl 200r

Do pref.
N. Y. A New England
N. Y.N. H. A Hartford
N. Y. * North, pref.

.

N. Y. Ont A w™t....
N. Y. Busq. A West...

Do pref.

.

Norfolk A Western...
Do pref..

Northern Pacldo
Do pref..

Ohio A Mississippi. ..

Ohio Southern
Oregon Ry.&Nav Co.
Greg. 8h. L. A U. N...
Peo. Dooat. A ICvllle.
Peoria A EMatern
Phlla. A Read certs.
PltW. CUlC. A8t. L..

Do pref.

.

Plttsb. Ft. W. A Chlo.
Pitts. A W. pf tr. rec.
Rensnelaer A Sara...
Richmond Terminal.
Rich. Term, pref
Rio Grande Western.

Do pref.
Rome Water A Oed.

.

Be Joseph .ft Gr. Isl.

Bt. L. Alt. AT. H....
*Bt.L AArk.AT.rcots.
BkL.AS.F lat pt..
Bt. PaulADuluth...

Do pref..
St. Paul Minn. A Man.
South Carolina
Boutberu Pacltlc Co..
Texas A Paoltlo
Tol. Ann A. A No. M.

Do pre!..
Union Paciflo
Union Pao. D. AG...
Un N. J. RR. A Can.
WabasU.

Do pref..
Warr-n 140
Wheel. A L. Erie SO^s

Do pref.. 71%
Wlaconsin Cent. Co.. 1978

35
26S
16
16%
838

31
1579
54 >4

27 >«

7138
16>«
16>9
76
211*
17%
6I4
31>3
13i«
51
150
30
182
18>4
72 1«
32
68
103

5
27>4
9I4

65
26
66

54 Hi

38%
271
21
17»8
11>4
40 >4

17
56 >4

28 7g

74
18%
13
79 "4

23
20%
7%
83%
14>s
51>«

150
33 >s
162
19>g
76 1«
37i«

73%
106

5
30
10
60
26 la

86
103>a 111

5i« 9>a
26>4
14i«
18
88
44
23
227
10
1779

31I4

15>a
19 "«

83
47
24

227
10%
19=8

140
33S9
7379
22

67 e»>f
140 146

1 1

36 >• 884«
IS 18
9i« 10
16 17
10 12
40 42
5>« 6'4

38 40
86M 37*4
80 8a

RZI-REM. Low, Bigh,
Adaina 146 160
American 1I5>* 123
United HtAt«a 67
Wells, Farffo ACo....

Coal akd MiKiifo.
c;am"ron c;«ai A lion
Odorodo (;oal A Iron
Col. A llwik. (!. A I ..

Honii siakfi Mliilng..
Maryland Coat
New Cm t nil Coal....
Ontario Silver Min..
QuIcksUver Mining..

Do praf.
Tenn. Coal A Iron

Do pref.

Variods.
*Ain. Cotton Oil Co... 18>8 23>«

*Do pref.. 41>4 48%
•Do Tr. certs... 21 24>4

Ami-T D1«t Tolegr.. 20 20'4
*Ani. Sugar Refln.Co. 69% 78'«

•Do wef.. 84 91
Amer. Tel. A Cable. . . 80% 82
Amer. Tob. Co., pret. 98 100i«
BruDBwlckt'o 17i« 17%
•Buckeye Pipe Line. 21 26
Chicago Gas Oomp'y. - 39»8 43'*
CIt linns' Gas, B'HliD. 90 PO
ClaUIn (H. B.) Co .... 106% '.00%

1st pref. oi>nv liil%101%
2d pref. coov 103 103

Commercial Cable... 104 104
Consolidated Gas Co.
DiK. A Cat. Feed. Co.
Edison Gen. Electric
Laclede Gas, Bt. L...

Do pref.

.

Manhattan Benoii Co
Njit. (-.ordage pref...
•National Lead Trust
National LlnNced OIL
North Atuerrcau Co..
Oregon Irapror. Co..
Pacltlc MaU
Fh'ladeipl iaCo 23
•Pipe Line Trust 73%
Postal Tel. Cable 38
Pullman Palace Car. 190
•Silver Bullion oerts..
Do tr. recta

Tex. Pao. Land Trust
Western Union Tel..

96 98 >•

4m 471*
93>4 111
17 18%
50 50
4>4 5

101 107>a
1879 2058
38
15%
2413
34>4

40
19
29 >4

41%
23
81
33

19SI«
96>s l<>27g
82 >« 8979
15 15
79i» 82%

* Uulisted.

The daily posted rates for 60 days and demand sterling
exchange in February are givea below, it beiag understood
that bankers' actual rates are usually a fraction below the
prices posted:

BANELEBS' STEBUNO BXCHANOS (POSTED BATES) FOB FBBRI7ABT, 1891.

Feb.

1....
2....
3....
4....
6....
6....
7....
8....
9...
10....
il....2 ...

60
days.

.8
4 H519-6
4 85ia'6
4 85>a-U
4 S.I'* 6
4 SSia-e
4 85i«:6

4 86"

4 86
4 8G'e-7
4 8614-7

De-
mand-

4 88
4 88
4 88
4 H8
4 88
4 88

4'88-ii'

4 88-ia
4 89
4 89

Feb,

13..
14..
15..
16...
17..
18...
19...
20...
21...
22...
23...
24...

60
days.

4 86'«-7
4 8S>9 7

8.

4 86-7
4 86-la
4 86-'«
4 86-'«
4 86-la
4 86-ia

8.

H.
4 86->a

De-
mand,

4 89
4 89

4 88>a9
4 88>a-9
4 88>3-9
ISSia-g
4 8S>«-9
4 83'S'9

4 83<a-9

Fib,

25....
26...
27....
28....

Open,
aigh.,
Low..
Last..

60
days.

4 46 1*

4S6-I9
4 86
4 86

4 85>«-e
4 •47

4S5>a
4 36

Do-
viand.

4 88>a-9
4 88>a-9
4 88<a-9
4 8S>a-9

4 88
4 89
4 83
4 83>«-9

The range of Ooverninent bonds sold at the Stock Exchange
la February was as follows:

4ia», 1891
reg.

Opening..* 101 73
Highest..•102
Lowest. .*1017g
Closing..* 10 17g

GOVERNMENT BONDS.
4ia«,1891, 4*, 1907, 4», 190

coup. reg.
•103 *120
*103>4 '121
103 *120
•103 *120

t reg.
lis
118%
118
118%

4«. 1907,
coup.
121
121
121
121

4«, 1907
t coup.
118
118
118
113

t Stamped interest paid.
} Ex coupon October, 1890, January, April and July, 1S91.

The following highest and lowest prices are from actual
sales at the New York Stock Exchange:

BANGE OF STATE BONDS IN FEUBUABT.
Low, Bigh,

Alabama Class A 10:1 104
Louisiana ounsol. 48... 93I3 93>a
No. Car. con.. 1910,48.. 9Kia 97ia

Do smaU 91 91
N. Y. City A County
consol. st'Ji City "C"
7e, 1896 121% 121%

Low,
Tenn. new settlemt 6s. 103«

Do 58 ...101
Do Ss, small. ...101
Do 3s 6913
Do 3b, smnll 69

Virgluia 6sder. boiida. B
Do tr.reo.,atamp. 8

High.
104
101
101
71>4
70V
9«4
8%

DEBT STATEMENT FEBRUARY 38, 1891.

The following is the official statement of the United
States public debt at the close of business February 28,

1891.
INTBREST-BEARINO DEBT.

jm* Of Loan.

*%%. Fuided Lo*n..l8»t

4s. rnnded Loan. ...1907

4*. Batondlng Certmo's.

Amratra e cxoludlnv
B<ind« to P«c. RK...

fntVt
Puv'U

Q.-M
g.-J.
Q.-J.

Amoxtnt
iMIWd.

.Amount OutttanOlnt.

nttl»Und.\ Couym.
I

TotaL

taao.ooo.ooo «4v.4ie,s^o ti3.4i«.sM, is5,84S,sm

740,^21.430 48S,liS3,3S0 78,030,760 B6S,SdO,10t

40,018.7901 K.Vak

I

l.03C.W«4.»00 aW.MI'.TOO B0.0IB.700 OlgJOI.Bf
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DEBT ON WHICH INTBRB8T HAS CKA8KD SINCE MATURITY.
Aggregate Of debt on which Interest baa oeased since maturity Is 11,671,866.

This debt oonsistB of a number of items of which the principal amounts are

o*lled bonds.
debt BEARING NO INTEREST.

leKal-tender notes *^*'^l'niS
Old demand notes oe,oa»

National Bank notes

:

.,/- ms oik
Kedemption account •.•;i-Aiii-,v

•'•^''•'°'^

Fractional currency »16.286,411

Lees amount estimated as lost or destroyed 8.875,934
6,909,477

AKgregate of debt bearing no Interest $400,812,341

OKBTIFICATES AND NOTES ISSUED ON DEPOSITS OF GOLD AND
SILVER COIN AND LEGAL-TENDER NOTES.

CUutiflcation of CerUflcates and Notes.

Gold certificates

BllTer certificates

Currency certificates

Treasury notes of 1890

Aggregate of certificates..

In the

Treasury.

In
Circulation

126,155,770

3,316,216

260.000

4,279,421

$147,119,129

803,822,269

12,270,000

28,871,279

A vumnt
Iis]ud.

tl72,2-4,8^9

307,168,474

12,530,000

33,150,700

Liabilities. FEBBU4RY 28, 1891.

$33.041,406 $492.082.667 1525,124,073

COMPARISON OF DEBT WITH THE PRECEDING MONTH.

CUutincaiUm o1 Debt.

Interest-bearing debt

Debt on which interest has ceased.

.

Debt bearing no interest

Aggregate of interest and non-inter-

est bearing debt

Certificates and notes ofTset by an equa

amount of cash in the Treasury.

Aggregate of debt, incl'g cert's and notes

Cash in tlie Treasury.

Beserred for the following purposes

:

Redemption of U. S. notes

Redemption of gold certificates issued

Redemption of silyer certfs. issued. .

.

Redemption of currency certfs. issued.

Redemption of Treasury notes

Matured debt, accrued interest, and

interest due and unpaid

Total cash res'ved for above purposes

ATaliable for other purposes

:

Fractional Btirer, fractional currency

and minor coin not full legal-tender.

.

Net cash balance, including national

bankfnnd

Feb. 28,

1891.

616.501,680

1,671,866

400,812.341

1017,985,786

525,124,073

1543,109,859

Total ,

Debt, less cash In the Treasury.

.

100,000,000

172,274,899

307,168,474

12,530,000

33,150,700

4,982,213

Jon. 31,

1891.

617.145.750

1,679,695

402,763,536

1021,678,981

523,098,373

1544,677,354

630.106,286

20.698,937

42,714,840

698,620,063

849,689,796

100.000,000

175,731,499

307,062.874

ll.i;00,000

28,804.000

4,103.891

627,201,764

20,249,888

60,630,707

698,082,309

846,695,045

Increase or

Decrease.

D. 1,644,170

D. 7.830

D. 1,662,000

D. 1,941.195

D. 8,593,195

1.2,025,700

D 1,567,495

Res've for red'pL'n of U. S. notes
Gold ceniflcates. Acts 1863-1882.
Silver certificates. Act 1878
Currency certificates. Act 1873...
D. 8. Treas. notes. Act July, 1890
Public debt and interest

:

Interest due and unpaid
Accrued interest
Matured debt
Interest on matured debt..

.

Int. on Pacific RR. bonds,
due unpaid

Accrued interest Pacific
HR. bonds....

Balance of int. anticipated
by Department circulars

Disbursing oflBcers' balances—
j Treasury Offices . ..$24,544,688
i Nat. b'k depositr's. 4.440,166

Post Office department account.
Undistributed assets of failed
National banks

Curren'y and minor coin redemp-
tionn account

Fractional silver coin redempti'n
account

Redemption and exchange acc't.
Treasurer U. 8., agent for paying
Interest on D. C. bonds

Treas. tranfser checks and drafts
outstanding—
J Treasury offices.. ..$21,983,752
(Nat.b'kdeposit'ries l,5e9,574

Five p. c. fund for redemption
of national bank notes....

D. 4,562,216

1. 2,994,751

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name
of RaUviay,

_, Interest
P**"**"' accrued

Out-

stanAino.

Cen. Pacific. 2S,885,l2ij

Kan. Pacific. 6,303,000

Unl'n Pa«iflc,27,23e,512

Oen.Br.U.P
Weat. Pacific

Blonz 0. & P.

1.600,000

1,970,560

1,628,320

Totals 64,623,512

and not

yet paid.

Interest

paid by

the U. S.

^nt. repaid by Companus.

I
258.861

63,030

272,866

16,000

19,706

16,283

~646,286

36,100,859

8,965,683

37,214,281

2,269,808

2,555,001

2,197,012

88,302,674

By Trans-

portation

Service.

By cash pay-

m'ts;5p.c.

net earnings.

$
6,242,608

3,884,572

12,674,731

459,998

9,367

173,423

23,444,699

Balance

of Intermit

paidby
the V. S.

«
658,283

438,410

6,927

1,108,620

28,199,968

6,081,111

24,101,140

1,802,883

2,645,631

2,023,619

63,754,355

UNITED STATES TREASURY STATEMENT.
The subjoined etatement has been issued from the office of

the Treasurer this week. It is based upon the actual returns
from Assistant Treasurers, depositaries and superinteadents
of mints and assay oflSces, and shows the assets and liabilities

of the United States Treasury February 28. We give the
figures for January 31 for comparison.

ASSETS. PKBBUAKr28, 1891.

1

January 81, 1891.

OOLD-Coln 233,469.209
63,362,654

$

296,831,963

340,913,900

33,160,749

28,647,821

33,041.406

49.014
345,464

80,126,586

289,942,688
67,624 ,8'10

,312.»17,S53
936,041

19,978.211
6,367,138

13,'20,204
14,974,79h

$

297,507,648

339,194,212

28,804,008

Balllon

BILTIB-Stuidard Dollars
Bullion

311,744,481
480.348

20.362.i6i
8.888,466

1".29B.021
18,864.72t

18,676,166
4,070,638

817

Fractional sliver coin..
Trade dollar bullion...

Standard dollars. Act July 14, -90
BUver bullion, •• " •• ••

United States notes 18,356.507
6,820,151

tl56

19,892.050
8,-JJ 8,788
140.000

3,702,2»4

National bank notes

Gold certificates 26,156.770
3,346,215
280,000

24,678,313
Sliver certificates
Currency certificaies..
U. S. Treasury notes, July 14, 'W

26,963,132V. S. bonds and Int., porchased..

'i3fl,«»
106,863

26,001,175
4,287,868

Interest checks and coupons paid
Interest on D. C. bonds paid. ....

21,964
27,060

Ulnorooln
28,876,869
4,449,166

246,733
Deposits in Nat. (General Acc't.

b'k deposit'r'B t Disb.olHo's bal.

276,873

29,289,043
Aggregate 758,10S.882 747,006,985

Total liabilities
Cash balance-
Net amt.in Nat.b'kdep's'ries
Frac. Silver, Frac. Currency
andminorcoin

Net balance in the Treasury

Aggregate.

100,000,000
172,274.899
807,168,474
12,530,000
33,150,700

592,601
2.422.674
1,671,865
144,995

13,880

136,218

28,098.856
4,881,982

1,485,709

960

2,560
729,271

23,663,327

4,982.218

69,316.764

6,268,806

JASUABT 81, 1891.

100,000,000
175,781,499
307,062,874
11,500,000
28,804,000

885,141
1,800,086
1,679,695
145,130

26,230

68,109

80,925,030
5,885,297

1,281,378

1.240

11,880
1,214.339

484,276

694,891,856

24,106,794

20,698,93'
18,608,048

r68.105.632

4,103,391

4,074,88'^

23,859,818

20,249,838
26,770,884

13,358,3«»

6,566,354

676,126,440

70,880,54&

747.006.98&

[From our own correspoiident.]

London, Saturday, February 21, 1891,

The large collections of the revenue are at last beginning to

tell upon our money market. At the beginning of the week
three months' Treasury bills were placed at a small fraction

under 3 per cent. The next day the bill-brokers and discount

houses raised the rates they allow on deposits to l"^ per cent

for money on call and IJ^ per cent for money at notice, and

now the discount rate in the open market has advanced to

about 2% per cent. For two or three weeks it is likely that

rates in the outside market wiU be kept up near the Bank quo-

tation, for the collections of the revenue will be very large un-

til the middle of March. After that, however, there is almost

sure to be a decline, for then the payments out of the Treasury

will be larger than the receipts. Moreover, the Bank of Eng-

land has still to pay a large amount of Baring acceptances,

and, lastly, coin and notes are coming back from the ciraulation

in unusually large amounts. The re-payment by the Bank of

England to the Bank of France of the 3 millions in gold bor-

rowed last November has reduced the stock of the metal to 23

millions sterling, and in this sum is included the million and a-

half obtained from Russia in November. The stock, it will be

seen, is small, especially when it is considered that coin wiU

go out into the circulation in April and May. The beginning

of shipments from New York has led to the hope that the

Bank may be able to increase its stock in a natural way, but

the general belief is here that most of the remittances will be

taken by Germany.
The silver market has been very weak for the last ten days,

chiefly because of the decline in New York. At one time the

price here went down to 4A%Ci. per oz. , but it recovered on

Thursday to 45 l-16d. per oz. In India money continues imu-

sually cheap and abundant for this time of the year, and con-

sequently the Indian demand is small, while there is no de-

mand for the Continent.

Business on the Stock Exchange is more stagnant than

ever. The public is holding aloof; even investment business

has rather dechned, and speculation is quite at an end. There

is still much distrust here, the condition of South America in-

spiring fears that we may have more difficulties before ihe

crisis is over. The negotiations for the sale of the Buenos

Ayres Water Works to the Argentine Government have not

been yet resumed, although Dr. Plaza returned from Berlin

at the end of last week, and the arrangements for funding

the coupons and guarantees is suspended. The act passed by

Congress authorizing the funding has not yet reached this

country; when it arrives it is hoped that negotiations will be

pushed on quickly. Meantime Argentine securities of all

kinds are steadily depreciating, the fall during the past two

or three weeks in Argentine railway stocks being especially

heavy. In consequence the trust companies which were
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brought out here in sucli large numbers during the past few

years are becoming appreliensive. They hold large amounts

of Argentine securities of all kinds, and they will be seriously

affected if the payment of interest and dividends is suspended

and no funding takes place. A meeting of the trust presi-

dents wns held this week, and a strong committee was ap-

pointed to look after their interests.

The news from Chili is still very meagre, but such as

reaches us leads to the belief that the struggle will be pro-

tracted, the debt will be largely increased, and the issue of

inconvertible paper seriously augmented. From Brazil, too,

the intelligence is disquieting. Here at home, moreover, the

relations between capital and labor are very unsatisfactory,

and confidence in the maintenance of European peace is not

as strong as it was. Therefore speculators are afraid to en-

gage in new risks and business is almost entirely suspended.

In the American market prices move up and down according

to the changes in New York, but there is hardly anything

doing here. Last week there was fairly good buying of

bonds and high-class shares ; this week even that has come to

an end. British railway stocks are well maintained; indeed

for the week they are somewhat higher; but that is owing
ratlier to the small supply in the market than to any material

demand. The market for gold shares is quieter than it has

been for some weeks.

The dispute between tho ship-owners and their employes has

not yet been settled. Early in December the Federated

Laborers' Union issued an order practically boycotting certain

ship-owners. To this the Federated Union of Ship-owners re-

plied by insisting upon men employed by them joining their

union. It looked at the end of last week as if the result

would be a general strike. Early this week, however, the

Federated Union of men withdrew their December manifesto,

and they invited the ship-owners to give a promise that union

men would be employed equally with non-\inion men. Pub-
licly the ship-owners declare that this is their intention, but

privately, the men assert, unionists are boycotted. Up to the

present all attempts to bring about an amicable arrangement

have failed, though it would seem that the strike at Cardiff

has practically collapsed.

For many years past it has been impossible to start a new
private bank in this country, and the old private banks have
been losing ground so rapidly that in large numbers they have

been either amalgamating or converting themselves into

limited-liability companies. The private banks publish no
accounts or balance sheets, and the public, not knowing their

real [>oeition, is unwilling to deal with them. Until quite

lately, however, private discount houses were rather preferred

to joint-stock companies. It may be well to explain for the

benefit of your readers, some of whom may not be well

acquainted with the organization of our money market, that

the chief difference between discount houses and banks here is

that the banks take deposits from the general public and allow

cheques to be drawn upon them, whereas the discount houses

and companies receive deposits only from the banks or on long

terms, and do not allow the public to draw cheques upon
them. Both banks and discount houses discount bills and
lend upon securities. Lately it would seem that even the

private discount houses have been losing ground because they

do not publish accounts and balance sheets. This week the

largest private discount house in London, Messieurs AlexanJer

& Co., has converted itself into a limited company, the old

partners taking all the shares. The paid-up capital is to be

half a million sterling, and there is to be a reserve capital of

£400,000. A balance sheet has been issued, from which it

appears that the deposits amount to very nearly 7 millions

sterling. A smaller discount house, Harwood, Knight &
Allen, has amalgamated with the Union Discount Company
one of the two limited companies in London. Harwood,
Knight is a very old house, and has been well managed, buj

the management has been very cautious and it has not grown
for many years. Still it has a good connection, especially

with country banks, which is of value to the Union Discount

Company.
For a long time past no railway of any magnitude has been

constructed in BIngland. The old systems have of course been

extending from time to time, and now and then there have
been small local lines built, but no great line. Now, however,
the .Manchester Sheffield & Lincolnshire Company has applied

to Parliament for a bill to authorize it to construct a line con-

necting London with the mineral and manufacturing districts

of the north of England. The line at preaent connect! the
eaat«m coast with the western coast, and for jean paat it

has been spending large sums upon the Port of Qrimaby,
where it has built up a great fishing btisiness. The company
states that unless it gets free access to London it cannot obtain
the full advantages of its outlay. Sir Eklward Watkins, the
chairman of the company, is also chairman of the Metropolitan

Company, one of the two underground London companies^
and the plan is to connect these two lines, so forming a new-

trunk line. At present London is connected with the north of
England by three great lines—the London & Northwestern,

the Midland and the Qreat Northern ; and of course there i*

very strong opposition on their part to the creation of a new
competitor.

The wheat market remains quiet.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years :

ten. 1890. 1889. 1888,
Feb. 18. reb. 19. Feb. 80. Feb. M.

£ £ £ t
OtreuUtlon 28,856.745 23,18.5.405 22.972.040 23.97837S
Pabllcdepostti 11.591,394 9.506.905. 9.992.974 10.586,914

other deposits 28.158.439 22,015.834 23.011,092 22,960.661
GoTemmeDt securttlea 12.436,231 13,781400 14.499.861 16.260,774

Other securities 80.029.850 20.453,143 21,706,943 19.449.766

Beserve 15.619,567 16.177.048 15.074,041 lS,6e7,9S»

Coin and bullion 28,026.312 22,912,153 21.816.081 22,376.834
Prop, assets to llablUtles.per ct. 301-16 50 45^ 46M
Bankrate perct. 8 6 8 1^
Consols 978-16 97 7-16 99^ —
Cleartns-Bonse retams 173,981.000 174,205,000 190,353,000 128.127,00«

The following shows the imports of cereal produce into the

United Kingdom during the twenty-four weeks of the season

compared with previous seasons :

Wlieat e-wt. 27,167,123
Barley ll,608,0ai
Oats 6,3.52,445
Peas 934,183
Beans 1,614,753
Indian corn 12,769,922
Flour 7,089,i>88

IMPORTS.
1890-91. 1889-90. 188-89. 1887-88.

26,136,031 29,520,423 23,226,489
9.045,330 10,725,427 9,686,31ft
6,574,112 8,351,111 8,399,124
388,023 1,020,059 1,751,014

1,654,219 1,389,974 1,262,491
13,867,633 11,896,508 10,770,300-
7,998,231 7,148,539 8,967,065.

Supplies available for consumption (exclusive of stocks on
September 1):

1890-91. 1889-90. 1888-89. 1887-88.
tmportsofwheat.cwt.27,167,123 26,136,031 29,520.423 23,226,489
Imports of flour 7,089,588 7,998.231 7,148,539 8,967,065
Sales of home-i^owii 19,606,574 25,080,775 17,490,428 20,654,148

Total 53,863,285 59,215,037
1890-91. 1889-90.

English wheat, per qr.— •

Average price, week 32s. 3(1. 29s. 84.
ikVerage price, season.. 32s. 3d. 30s. Od.

54,159,388
1888-89.

29«. 6d.
31s. lOd.

52,847,702
1887-38

303.
308.

Id.
2d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This aeek. Last week. 1890. 1889.
Wheat qrs. 1,707,500 1,713,500 1,892,500 2,069,00*
Flour, equal to qrs. 370,000 363,000 289,000 213,000
Halze qrs. 292,000 305,000 593,000 331,000

Ensllsh Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London,
are rep<Hi»d by cable as follows for the week ending March 6 :

liondon. Sal. Moil. Tuet. Wed. Thurt. Fri.

44^ 44 »8 ife 4458 41% 4411,,
96 '8 963ig 96 95'8 9515,8 961,,
9678 96„ 96 >4 96»<« 96>4 96',«

94-92Ja 95-47>fl 9565 95-57ia 95-571S 95-55
1041a 10413 1041a 1041a 10413 104 13
123 123 123 123 123-4 1231*
79 78''8 78% 7»H 7713 78'8-
57 5678 5608 57% 56I4 551a
99 99 981a 981* 9713 97

11414 114H 114 113% 112% 1121a
7716 7678 75>a 75% 75 V, 75 14
75»8 74»9 7416 74ie 73^8 73%
105 105 104>a 104% 104 104 >4

20 We 19% 1978 191a 19i«
103 14 10314 102H 102% 102k 102
56>4 56 »4 5616 5618 55«g 55%
73i« 73 V» 73I4 75 74 7414
52 5218 5216 52«B 52«e 52i»
16i« 16i« I6I4 16»8 I6I4 16k
46>i 46 1« 46 46ie 45% 4578
18% 18% 1814 18i« 17H 17'8

Silver, per oz d
Consols.new, 2% per cts.

do foraccoimt
Fr'ch rentes lin Paris)fr.
U.S. 4128 of 1891
U.S. 49 of 1907
Canadian Paoitio
Chic. Mil. & St. Paul....
Illinois (Vutral
Lake Shore
Louisvillp & Nashville..
Mexican Central 48
N. Y Central A n^dson.
N. Y. Lake Erie & Wcst'n

do 2d cons
Norfolk* Western, pref.
Northern Paciflc, pref. .

.

Pennsylvania
PhlladclpliiadE Reading.
Union Paoittc
Wabash, pret

CfHommerctal and I^iscclVxueans Mtvo&

Imports and Exports for the Week.—The imports of
last week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchan-
dise. The total imports were 812,73-5,468, against $10,939,700

the precotling week and $9,*<96,388 two weeks previous. The
exports for the week ended March 3 amounted to $8,100,048,

against $4,943,103 last week and $5, 769.989 two weeks previous.

The following are the imtxirta at New York for the week
ending (for dry goods) Feb. 26 and for the week ending (for

general merchandise) Feb. 27; also totals since the beginning

of the flrst week in January.
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FOBEION IMPOBT8 AT NEW TOBK.

For Week.

Dry Goods
Oen'l mer'dlse.

Total
8i}ice Jan. 1.

Dry Goods
Qen'l mer'dlse.

Total 9 weeks.

1888.

$3,533,262
8,526,403

$12,059,665

$29,830,243
58,131,417

1889.

$3,021,536
7,720,137

$10,741,673

$29,783,128
60,072,167

$87,961,660 $89,855,295

1890.

$3,112,381
4,783,308

$7,895,689

$32,362,075
53,744,825

$36,106,900

1891.

$3,099,857
9,635,611

$12,735,468

$27,396,489
62,726,200

$90,122,689

In our report of the dry goods trade wUl be found the

imports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending March 3 and from January 1 to date :

EXPORTS FROM NBW TOKK FOB THB WEEK.

For the week.

.

Frev. reported.

Total 9 weeks..

1888.

$6,069,307
47,742,354

$53,811,661

1889.

$6,754,657
54,614,582

$61,369,239

1890. 1891.

$6,972,543 $8,100,048
53,234,251

$60,206,794

49,833,017

$57,933,065

The following table shows the exports and imports of specie

at the port of New York for the week ending Feb. 28 and since

Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

KXFOST8 AMD EUPOBTS OP SPECIE AT NEW TOBK.

ducing or retiring their circulation, was as follows on the first

of each of tne last five months

:

Deposits by- Ifov. I.

794,596
5,649,363

48,218,221

Vee. 1.

812.031
5,760,004

46,609,429

Jan. 1.

853.663
5,683,029

44,948,486

Ftb. 1.

875.315
5,70t),8o0

43,048,677

March 1.

890,349
5,649,172

41,038,421

[nsolv't bks.
Uquld'K bks.
Bed'c'g uudr
act of '74.*

Total 54.662,180 53,181.464 51,195.178 49,6.10.872 47,577.942

A.ot of June 20, 1874. and July 12. 1882

CJoiNAGE BY United States Mints.— The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of February and the two months of 1891,.

Denomination.

Double eagles..
Bagles
Half ea^lp^s
Three dollars...
Quarter eagles

.

Oollara

Febrttary.

Pieces.

Gold.
Exports.

1

Imports.

IfecAr. Since Jan. 1. Week. Since Jan. 1

Great Britain
France . .....

$

603,506
273,500

50,006

$64,979

2,997,877
850,222

1,975
495.449

$120,625

""165
2.100
8,525

10,749

$120,625
Germany j...

West Indies . ...

191,660
420,122

8,754
South America
11 ether countries..

27,987
184,580

Total 1891
Total 1890
Total 1889

$927,000
367,072
73,300

$4,410,502
1,294,020
2,371,950

$142,104
975,563
274,293

$956,728
2,034,991
1,404,183

Biltcr.

Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.

Great Britain
France

$517,460

46,806

$2,564,162
191,000

116,668
35,025
34,228
27,400

"k'.h'ii

"'3,561

Germany $20,439
35,929

Me'<i'*-'^r 93,775
South America
11 other countries..

74,453
101,096

Total 1891
Total 1890
Total 1889

$564,260
413,982
501,381

$2,968,483
4,416,251
3,108.328

$6,205
1,730

61,040

$325,699
249,857
303,18s

Total gold

.

Standard doUars.
Half doUars
Quarter dollars..
Dimes

Total siWer.

Five centB..
rbree cents.
One cent

Total minor ..

Total coinage.

159 410
9 940
23 600

3,520

196,470

3,035,000

430,000

3,465,000

1,532,000

4,730,000

6,262,000

9,923,470

TaliM.

3,188,200
99.400
118,000

Two Months 1890.

Pieces.

8,800

3,414,400

3,035,000

281,410
19,940
47,t00

'3,526

355,470

6,620,000
4,8i'0

I
83.000

43,000 875,362

3,078,000, 7,588,162

76,6O0| 3,408,000

47,300

123,900

6,616,300

8,330 000

12,238,000

20,181,632

Value.

5,688,200
199,400
238,000

8,800

6,134,400

6,620,000
2,400
22,000
87,536

6,731,936

170,400

'ss.s'oo

258,700

13,125,036

Bonds Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency

,

hows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on March 1. We gave the statement for
February 1 in CHRONICLE of February 7, page 228, and by
referring to that the changes made during the month can be
seen.

Dtteription of Bonds.

Currency Ss.

i>« per cents

4 per cents..

Total

U. 8. Bonds Held March. 1, 1891, to Secure—

— We present for public inspection the statements of the

following National Banks, as reported to the Comptroller ol

the Currency at Washington, in to-day's Chronicle-viz. : the

Fourth National Bank ; the Mercantile National Bank ; the

Continental National Bank ; the Gallatin National Bank ; the

American Exchange National Bank ; the Park National Bank ;

the Third National Bank, and the National Bank of Deposit.

—The National Lead Trust dividend of 50 cents per share is

payable April 1.5, 1891. Transfer books of the company close

March 14 and reopen April 16, 1891.

Auction Sales.-The following were recently sold at auction

by Messrs. Adrian H. MuUer & Son :

Shares.

Public Deposits

in Banks.

$2,113,000

3,603,000

22,238,500

$27,954,500

Bank
Circulation.

$7,047,000

25,868,950

107,885,750

$140,801,700

Total Held.

$9,160,000

29.471,950

130,124,250

$168,756,200

CBANaES IN Legal Tenders and National Bank Notes to
March 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
February 1, together with the amounts outstanding March
1, and the increase or decrease during the month j also
the changes hi legal tenders held for the redemption of bank
notes up to March 1:

Natimial Bank Notes—
Amount oiitRtanillng Fehruary 1, 1891
AmcmntiKRned iliirln^ February
Amount retired during February

Amount outstanding March 1, 1891*...

Legai Tender Ifotes-
Amount on deposit to redeem national bank
notes Fetiruary 1. 1891

Amount dcpoHitcd during Febmary !...
Amount reissued &. b'nknotes retlr'dlu Feb..

Amount on deposit to redeem nationalbank
notes March ], 1891

$391,020
2,316,075

»293,14.i
2,316,075

$175,490,232

1,955,055

$173,535,177

31 6th Avenue KB. Co 230M
6 Corn Exchange Bank 25iH4
4 Eagle Fire Ina. Co 21OI4
6 Niagara Fire Ins. Co 154

12 Merchants' Ex. Nat. B'k.l23
500 Manhattan Trust Co ISO's
20 5th Ave Bank of Brook-

lyn ($125 paid in) 130
10 Continental Ina. Co 246
20 American Fire Ins. Co.. .ISO's
245 B'klyi] City HR.Co. 1701^171 14

6 Naugatuck RK. Co..247-247>3
20 Pacillo Bank 20014
47 Pacific Fire Ins. Co 161
28 Phenix Fire Ins. Co 155
13 Markct&Fulton Nat.B'k.235
10 Madison Sq. Garden Co. . 30
10 Greenwich Ins. Co 131
20 Eeal Estate Exc. & Auc.

Boom, Limited. ..112ia-115
10 6th Nat. Bank of N. Y. . .315

Bonds.
$4,000Mil.& Bt.P.BE. (Prairie
du Chien Div.) Ist 8s, 1898,
Feb. & Aug 117"%

The following were also sold at auction elsewhere:

Bonds.
$4,000 City of Eochester 78,

Beg., 1903, J. & J.. . .1361a & int.

SG.OOO City of Cincinnati 6s.

1906, May & Nov....l21ia &lnt.
$3,000 City of Louisville 7s,

1903. Jan. & July 119 & Int.

$1,000 Belleville & Newark
Horse Car EE. Ist78,guar.,
1900. June & Dec 112Ja

$500 Washington & Georee-
townBR.6s, 1929,red'm'ble
1899, Jan. & July 130

$12,000 E. T. v. <t G. B'y (Cin-

cinnati Ex.) 58, Col. Trust
Guar., Feb. & Aug 7014

$1 ,000 City of Brooklyn 78,

Public Park Eeg., 1915, Jan.
& July 163 Hi & int.

S3,000 City of Cinc'nati 73, nS,

1902, Jan. & July.. ..128% & int.

*15,000TheUnltedElec.Tra0.
Co.30-year 6a, 1920 ,

22-26

$49,630,872

2,052,930

$47,577,942

* Olroalatlon of national gold banks, not Included above, $128,197,

According to the above the amount of legal tenders on
deposit M. rch 1 with the Treasurer of the United States to
redeem national bank notes was 147,577.943. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary Uquidation, and (3) by banks re-

Shares.
60 Citizens' National Bank. 165
3 Continental Ina. Co 247
6 Second Ave. ER. Co 107
3 N. Y. Prov. & Boston BB.227
6 New London North'nER.152i4
20 Carpenter Steel Co 80
700 Lack. & 8. W. EE $2 lot.

120 Mechanics' Nat. Bank 194
30Nat.8hoe&LeatherBank.l52
50 Western National Bank. . lOOH
47 Third National Bank 108>2
158 U.S. B'ld'gCo.,$5 eaeh.$l p. sh.

30 N. Y. Hous. «fc Nor.ER. Co. 1 p. ct.

300 Am. El c. L?rt Co. ( Mass, ) . 1 p.ct.

100 Silver Cord Mining Co. of
Coiorado $161ot.

3,000 Cisco Con. Gold Mining
Co. of California *50 lot.

50 Am. Loan & Trust Co. .34 p. ct.

40

Bonds.
$225 Winona & Southwestern
BE. Co. Bond Scrip 75

$5,000 Long Island BE., Ist

M. 7s. 1893 117'«

$50,000 Eich. Co., Town of

Southfield, S I„ Drainage
Honda, 7s. 1879. Coupons
on from Oct. 1, 1875

$2,000 Sackett's Harbor &
Saratoga BE. 7s $6 lot.

$21,000 U. S. of Mexico and
States of Tamaullpas and
San Luis Potosi 73.$32 per bond.

$24,000 City of La Grange,
Mo., 8s, 1901. Coupons on
from Jan., 1881 $3613 lot.

$48,000 Lake Ont. & Hudson
EE.73,lst M $48 lot.

^jJauMug ami liftnattctal.

Spencer Trask & Co.,
BANKERS. . „.,

NoK. 16 and 18 Broad Street, New York Ctty.,
ALBANY N. Y. 8AKAT0OA, N. Y: PROVIDKVCB, R. L:

TltA^SACT A «KNK«AI. BVNKINH BTSIVKSS.
All classe-s of Securitle.s noanht and Sold on Commiaalon. 3pocml attention

giren to Investment Securities. Direct wire to each offlc3 and to pmiaaeipiuii.

Boston and Chicago.
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%}tt Jgankers' daecttje.

DI TIDBNDS.

Name of Company.

Hailrond'.
Atlanta 1% cliarUittv ilr Line
Boston lb Albany (qunr.)
Clilo. & Kitxt. Illlniils prcf. (<|nur.)

Chlo. A Niirtliwfsfn jn-cf. (quar.)
Councctlcut nivrr Kiuur.)
Now York <b Harlum
Buiiliiiry A Ixiwlxtown
West Jomoy

1VIIm<'^ I Ih !!«««» IIS.
United StiitiM Kciuitttblo Qas
Oonunonlal Cablo (qu rl

Per
Oeitf,

3
2

2

4
3>aiiorP|

1
1 IH

When
Payable.

Book* Clotrd.
{Day iiiclutice.)

March Feb.
MaroUai Mar.
April 1 Mar.
Mar«h24 Mar.
April 1 Mar.
April 1 Mar.
April I

March 16 Feb.

IMarch 23 Mar.
lApril 1 Mar.

8 to Mar. 11
7 to Mar. .'U

19 to April 1
8 to Mar. 24
8 to
15 to April 1

28 to —
14 to Mar. 23
23 to April 1

WAI^L MTaBKT, tftLlDA V, MARCH 6, 18«l-a P. m.

The Money Market and Financial Sitnation.—The chief
event of the week was the adjournment of (Congress on Wed-
nesday. For the nex^ nine months the country wili be free

from the fear of legislation calculated to disturb the course of

affairs in commerce and finance. The Argentine crisis was
to-day the chief influence in lx)ndon and New York, and the
exciting cable dispatches depressed prices.

It has undoubtedly been a surprise to manv that the adjourn-
ment of Congress, which has been talked about for some
weeks as a hopeful event in the near future, has been followed
by a slump in the stock market. This, however, is not very
extraordinary, as it is the unexpected which often happens
at the Stock Exchange, and when parties have been
waiting for a negative event of this character, the bears fre-

quently wait for its occurrence and then attack the weaker
Bpecialtiea with vigor in order to affect prices throughout the
list. Much of the selling to-day bore evidence that it was an
operation of this sort, and it would not be at all remarkable if

it was followed by a sharp reaction, and possibly by a decid-
edly stronger tone" in stocks. It goes almost without saying
that Burlington & Quincy at 76, St. Paul at Sa^g, Rock Island
at 6i%. Northwest at 102Jg and Atchison at 25% are at fig-

ures which do not encourage much further celling for the
short account.
The reports of net earnings for January on some of the far

Western roads are phenomenally good. It is to be remem-
bered that January last year was a wretched month for snow
blockades in the far West, and hence we have such roads as
Northern Pacific, Union Pacific, Rio Grande Western, &c.,
Bhowing a gain in net earnings that is quite remarkable. At-
chison reports a large increase in passenger business, caused
no doubt by its Southern California travel. The Burlington
January earnings are down, it is true; but this is in consequence
of the loss of com freights and pertains only to the crop of a
single year.

In the South cotton still comes forward in such quantities
as to surprise even those who were the most sanguine, and
the railroads will be able to mark this as the maximum year
in cotton freights.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 4 p. c, the
average being 3 p. c. To-day rates on call were 2J.^ to 3}^
p. c. Prime commercial paper is quoted at 5(a5}^ p. c.

The Bank of England weekly statement on Thursdav showed
a decrease in specie of £180,000, and the percentage of reserve
to liabilities was 36'80, against 38-72 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
shows a loss of 1,7.50,000 francs in gold and 3,350,000 in silver.
The New York Clearing House banks in their statement of

Feb. 28 showei a decrease in the reserve held of 82,276,900,
and a surplus over the required reserve of $13,630,275, against
115,878.025 the previous weeK.

Capital
Surplus
Loans and (ll8c't«
Circulation
Het deposits
Specie
Legal tenders

Reserve held
Legal reserve

Borplns reserve .

1891.
Feb. 28.

Di^eren'$/rom\
I'rev. week.

1890.
Mar. 1.

$
67,119,
65,37,5,

403,881,
3.494,

414.426,
81.301,
35,935,

117,230,
103,606,

700 ..

8001 ...

HOO Inc

.

,6uO IJop.

lOO'Ucc.2
()00!Dec.2,
,800 Inc.

80o'l)eo.2,
325; Dec.

3.'i9,700

45,700
,136,600
608.400
331,500

276,900
534,1.50

13.630.275|Dec.l.742.750

60,862,700
57,620.900

409,710,900
3,350.700

418,619,200
79,847,200
27,171 ,8o0

107,019.000
104,634.8i'0i

18S9.
Mar. 2.

60,762.700
52,402,600

413,001.200
4. (23.900

438,095,000
86,2«>6,.500
33,527,cOO

121.791,300
109,523,750

2.364,200| 12,270.550

Foreign Exchang:e.—The exchange market has not been
particularly active, but rates are very firm, as the supply of
commercial bills is moderate. The engagements of gold for
to-morrow's steamers is reported at 1601.622. Actual rates
are: Bankers oixty days' sterUng, 4 85Us4 85V; demand,
4 88(34 88>^ ; cables 4 881^,^4 89?
Posted rates of leading bankers are as follows;

March 6.

£rtnie bankers' sterling bills on London.

.

rnmecommerciuV _^
i>ocuinfUtary couiiuercial....*,V*IIlimi*
Faris banliera Ifraucst '.'....'...

Amstcruam (guilders) bankers
«anklon or Uieuien (reiclimarksib'ukerB

4 36
4 84>4«4 S4>9
4 83%«4 84
5 19^45 18%
40% « 40 <.

95 1^* 95^
The following were the rates of domestic exchange on New

York at the undermentioned cities to-day: Savannah, buying
par, selling }j to }4 premium; New Orleans, commercial, Soc.

Sixty Dayt. Dematut.

4 89

5 17>«i»5 16'g
4u%ir40'is
95^<t95^s

per $1,000 premium; bank, $1 00 per f1,000 premium; Charles-
ton, buymg 1-16 to pur, w-lling '^ premium; .St Iy)ui», par
to a^c. per $1,000 premium ; Chicago, 70c. jwr $1,000 discount.

United Ktates liondH.—Government bonds are itaady at
the quotntions. The total amount of 4>k^ per cents pnrehtweel
by Uie Treasury under the circular of Oct. 9 is now $11,001,.
KOO. The daily pvircbases are shown in the foUuwing statO:
meat kindly furnished us by the Treasurv Department. »— ill. >

Fe». «8..

Mar. C.

• 8..
•• 4..

" 6.

" e..

Total.

«H Ptr ('•"M diM invi.

Qffintt.

I8R.000

Ce.B(M

84.«00

SS.HOO

4e.8S0

3i,aix)

1«9.1m'

Htrek'u

mooo
M.800
84,C(M

SS.HOO

4a.890

(1,300

ais.iBo

Prica paid.

1

t Per OmU diM iwn.

Oftrintt. Pwrcli'f. PrtcM MM

The closing prices at the N. Y. Board have been as foUowa:

IntereM
Periodn

413S, 1891 reg
4 "as, 1891. ...coup
4s, 1907 reg
Do stamp'd Int. )hI.

ts. 19t)7 cono.
Do ex-cp to J'ly,'91

69, curVv,'93....reg.
6s, cur'cy,'90 rog.
6s, cur'ev,"97 reg.
69. cur' i;.,,'93 reg.
Cs, ciir'jy,'93 reg.

lo-Moh.
Mch.
^an.

Q.-»

Feb.
28

Mar.
2.

Mar.
3.

Mar.
4.

Mar.
5. e. ^

|Q.-Jan.

"aY.J.
iJ. A .1.

I.I. A .1.

J. A J.
J. i J.

•lOfs
•ll;3
•120
•119
•121
•119
•110
*li3
•116
•1181a
•121

•lOlTg
•jOfs
•120

1

119
121

no
113
116
•118>9
121

•lOlTg
•lOl's
120 'a
•119
1211a
•119
•110

i

•113
1

•116
•ll8>a
•121

•101 Tg

lOlTg
•120
•119
•121
•119
•110
•113
•116
118>a
•121

•102
•102
•120>9
•119
•12m
•119
•llO'i
11314
•116
•119
•1211a

•102
•102
•120
•11« '

•121 .

•119
•111
•114
*116»«
•119
•12m

•rbl9 Is tbe price bid at tbe morning board ; no taU was made
Government Purchases of Silver.—The Government pur-

chases of silver in March are shown in the following :

Oittices

offered.

Previously reported.

March 2
•' 4

6
•Local purchases

748,000
1.089,000
1,026,000

•Total In month to date.. 1,126,000, $09814 a $0-9875

Ouneea
purchated.

Pneepaid.

I »
105,000 $0-98M ®
745,000 $0-9860 » $0-9875
276,000, $0 0814 « $0 9835

»

• The local purchases of each week are not reported till Monday of
the foUowing week

State and Railroad Bonds.—Sales of the week at the
Stock Exchange embrace the following: $15,000 Tenn. settle.

8s at 71 ; $5,000 settle. Ss at 101 ; $15,000 settle. 6s at 103-
104 ; $10,000 Va. 6sdef. certifs., stamped, at »% ; $10,000 Ala.
class '• A" at 104

; $2,000 La. consol 4s at 92.

Railroad bonds have generally shown a declining tendency
on moderate sales. The lower-priced bonds are aLffected by
the bearish tone in stocks, and hence such issues as those of
Atchison, Richmond Terminal, Reading, Louisville N. Albany
& Chicago, and others of similar standing in the market, show
weakness. Richmond Terminal lives have declined since the
March coupon was paid and close at 68i^, against 74}^ last

Friday. Atchison 4s close at 75J^, against 77%; incomes 41,
against 43W; Northern Pacific consol. 5s at 83i.^, against 84Ji;
L. N. Alb. & Chic. cons. 63 at 84, against 8514'. There are
some high rates of profit yielded to the buyer on bonds of this
sort, but of course it is understood that he takes the risk of
any future default.

Railroad and Miscellaneous Stoclis.—The stock market,
after being weak and irregular in the first part of the week,
became steadier on Thursday, but broke to-day on free sales
of the Western stocks, Burlington leading and touching 76,

The Vanderbilt stocks have been weak as a group, Lake
Shore seUing at 108>^ and closing at 109K. C. C. C
& St. L. at 59 and Ches. & Ohio common at 16. The worst
that can be said of the Burlington is that in comparison
with 1890 the road has to lose a considerable amount of money
by its failure to carry corn this year, but as the stock in
March, 1890, reached 108J^, it is a question whether the effect
of the corn deficiency on one crop has not already been over-
discounted. In the other Western stocks there seems to be
nothing essentially new, and they have been sold down with
Burlington. The continued easy money in London in spite
of the sensational rumors circulated for a time about some
stock-brokerage firm, the adjournment of Congress, and the
remarkably good net earnings for Jan. on some of the far West-
ern railroads, have all been in favor of the stock market.
The Northern Pacifies were favorably touched by the United

States Supreme Court decision which gave to that company the
500,000 acres of land (or proceeds thereof) which had been in
liti;:ation with the Manitoba, but the immediate effects to be
shown in retiring preferred stock were probably over-estimated.
The Great Northern Company (Manitoba) has nothing to pay
in con.sequence of the decision, but merely loses the land
whicli it had claimed. The Louisville New Albany & Chica^
stock improved aft?r the motion for a receiver was deuieii m
Chicago, but cloaed at 20. Rome Watertown & Ogdensburg
has been notable for a large advance in price this week on
supposed negotiations with New York Central. Pacific Mafl
has fallen to 86%.
Sugar has been only moderately active and common closes

at 73%, against 71 ^i last week ; Lead at 18?^, against 19; Ameri-
can Cotton Oil Trust receipts at 22^, against 88tj. Silver

has recovered a trille and closes at VlJi, against VlJi.
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NEW YORK STOCK EXCHANGE—^CT/FB STOCKS tor week ending MARCH 6, and since JAN. 1, 1891.

HIGHEST AlfD IiOWEST PBICEB

8TOCKB. Saturday,
Feb. 28.

26% 2718
5% 5i8

760e 76»8
*50 5012
116 117
*29>« 30
•18% 19
•51 14 53
*32 33>3
125 128
*10 12
79% 80»8
•47 48
•90 9IJ3
551a 5578
112 112
106% 106%
138 138
6716 6712
•24 25
•83 85
6116 6214
951a 951a
•26 261a
134 134
13714 1371a
18 18%
61
*7ia

•62
•17
II212I15
82 85

61
8

65
171s

•95
«6

•21
14
56%

97
7
24
14
56%

IIII4IIII4
•88 90
7478 75

10258 105
•2138 221a
•901a 95
*80 82
104 107

4I4 414
*9ia

•12
•21
67
38 >9

•92

IOI4
13
22
67
381*
96

Active RR. Stocks,
Atchison Top. & Santa Fe.
Atlantic & Pacific
Canadian Pacific
Canada Soutliern
Oentrai of New Jersey
Central Pacific
Chesapeake <fcO.—Vot.Tr.oert.

Do do 1st pref..

Do do 2d pref...
CUoago A Alton
Chic. & Atl. Bencf. Tr. Rec...
Chlcatto Burliufrton & Qulncy.
Chicago & Eastern Illinois...

Do pref...
Chicago Milwaukee& St. Paul.

Do pref.
Chicago & Korthwestem

Do pref.
Chicago Eock Island ^Pacific.
Chicago St. Paul Mln. <t Om..

Do pref.

CleTe. Clnoin. Chic. A St. L...

Do pref.
ColombusHockiugVaL ATol.
Delaware A Hudson
Delaware LackawannaAWest
Denver ABio Grande

Do pref.
EMt Tennessee Va. A Ga

Do 1st pref.
Do 2d pref.

Evansville A Terre Haute
Great Northern, pref
Illinois Central
Iowa Central

Do pref.
Ijake Erie A Western

Do pref
Lake ShoreA Hioh . Southern

.

Iiong Island
liOuisville A Nashville
liOuis. New Alb. A Chicago . .

.

Manhattan Elevated, consol.

.

Uezican Central
Michigan Central
Milwaukee Lake Sh. A West.

Do pref
Minneapolis A St. Louis

Do pref
Mo.K. ATex., ex. 2d m. bonds

Do. pref.
Missouri Pacific
MobUeAOhlo
Nashv.CtaattauoogaASt.Louis
New York Central A Hudson.
New York Chic. A St. Louis. .

.

Do 1st pref
Do 2d pref

NewYork Lake Erie A West'n
Do pref

New York A New England. .

.

New York New Hav. A Hart
New York Ontario & West
New York Susquehau. A West.

Do pref
Norfolk AWestem

Do pref
Northern Pacific

Do pref
Ohio A Mississippi
Ohio Southern
Oregon Ky A Navigation Co.
Oregon Sh. L. A Utah North.

.

Peoria Decatur A Evansville.
Phila.A Read.Vot. Trust. Cert.
Pittsburg Cinn. Ohic. ASt.L..

Do pref.
BlohmondAWestP't Terminal

Do pref.
Elo Grande Western

Do pref.
Borne WatertownA OKdensb' g
et. Louis Alton A T. H.. prefI

8t. L. Ark. A Tex., trust rec.

.

Bt. Lou. A San Fran. 1st pref.
BU Paul A Duluth

Do pref.
Bt. Paul Minn. A Manitoba .

.

Southern Pacific Co
Texas * Pacific
Tol. Ann ArborAN. M. .

Toledo A Ohio Central..

„ .
Do. pref.

Union Paollio
Union Pacific Denver A Guif"
Wabash

Do pref.
Wheeling A Lake Erie......

„, Do do pref.
Wisconsin Central Co....
miscellaneons Stockal',
American Cotton Oil Co... .

*20i4 21ia
.

Do pref. -46I4 47i«
Am Sugar Eef. Co., temp, ctfs 7m 71ia
„, Do pref. temp. ctfs 85ia ""
Chicago Gas Co 42^
Colorado Coal A Iron "' *35
Consolidated Oas Co 'l *95ia
DIstillinK A Cattle F. Co. "I 44Te
Edison (Jenoral Electric. " '

Lacleile Oa.i (St. Louis)...'.".'.!
National Cordaifo Co., pref
National Lead Trii.st
North American Co '..,.'.

Oregon Improvement Co
Pacific Mall
Pipe Line Certlficalcs'vl
Piulman Palace Car Co
Sliver Bullion Certificates
Tennessee Coal A Iron

'

_, "^ do pref.Weetem Union Teleirrapn

.

Monday,
March 2.

2fi3fl 27ifl

•478 514

76% 76%
50 50%

115 116
29% 29%
18 18
51 5II4
30 30
125 128
•10 12
78i« 79%
48 48
91 91>a
55 55''8

25% 2658
*4''8 514
761a 76%
5014 50%
116 116
•29 30
18 18
51 511a
31% 31%

•124 127

112% 112%
10688 107
135 138
66% 67»8
•24 26
•82 86
6138 611a
•94 96
26 2614

1331a 1331a
137 137%
17% 181a
•591a 601a
•71a 8

•62 65

Tuesday,
March 3.

Wednesday,
March 4.

•10
78
•47
91
5479

12
79%
48
91
55'8

II2I4 11214
1061a 107

66%
•24
•82
61
•94
26

6776
26
85
61%
96
261a

17
112
•81
96
•6

•21
13%

I718
115
84
96
7
24
14

56»8 56=8
lliselllia
8914 8914
73% 74%
•20 25
1021a 1021s

91% 91%
•79 82
104 104

IO2I3 1021*
13% 13%
67% 67%
•28 30
19=8 19=8
•52 54
36 361a
268 270
17% 17%
8% 8%

31 311s
•15 16
5414 5414
271a 2714
71% 71%

•4

•91a
12%
•21
66=8
381a
•92

133i«133'8
137% 137%
171a I8I4

60
7I2

64
171a

115
831s
961a
7
24
I4I4
57%

25^8 26%
•4% 514
75% 76%
50 51
115 1161s
•2914 30
17% 177»
51 51
•31% 321a

•124 127
10 12
78I4
•47 la

90
5458

Thursday,
March 5.

Friday,
March 6.

Sales
of the
Week,
Shares.

80
48
92%
55''8

5
IOI4
1258
22
67%
38%
96

•161a 19%
•73 77
•21% 23%
20 20
•3214 32%
•13 14
•49 52
I8I4 18%
74% 76
•37 38%
73% 73%
106 106
•120 126
•9% 11
50 60
23 23
85 85

•104 106
30% 31
1458 14=8
•1714 18

45 14
•22%
•9%
18
Sl^
72
1978

102% 102%
•13% 13%
•66
•29
19%
•52
35%

'268
16%
8%

3II4
15%
54
27%

67
30
19%
53
36
270
17
878
33%
15%
54
27%

7114 71%
'I714 18
17
75
•21%
20
•3214
•14
•49
18%
75
37
73H
106

20
75
23
20

16
52
18%
75
37
7314
106

120 127%
•9% 11
>50 60

87 87
105 105
30^8 31%

60
7%

•60
•17
112
81%
95
*6

•21
13%
56%

11078 IIII4
•88 90
73% 74%
22% 22%
103% 103%
•21% 21=8
•92 94
•80 82
*103% 105

4 4
•9I4 10%
12
2II4
6658

•92

12%
2II4
67%
38%
95

IO214 102'8
•13 1314
66% 66%
•29 29%
1914 19%
52% 52%
35% 36%
268 270
16% 1678

31%
"15%
•5414
27%
71%
•17
•17
70
•21
19
•31%
"14
•49
18%
74
37
7II4
106% 110
'120
•9% 11

•50 60

II214II214
105% 106%
136% 136%
6514 6778
24% 2478
•82 85
59% 62
94 06
25% 26%
134% 134%
136% 137%
17% I8I4
59 60
'7% 8
60 64
16% 17%
'112 115
82% 83%
•95 97

25% 26%
•478 5%
75% 75%
50 50%
11514115%
29 30
17% 17%
50% 51
•31 33
125% 125%
10 12
77%
47
•91
54%

111

78=8
48
91%
55
111%

105 105%
138 138
6514 66
•24
82
60
•94
25%

25%
82
60 5e
96
27

132% 133%
135% 136%
17% 17%
58
7%

•60
•16
110
83

58%
718

64
17
115
83

•6 7
•21 24
14 I414
57 57
110 110%
88 HO
73% 74%
•18 21
103 103
21 22
92 92
•80 82
106 106
•4 5
914 10
•11% 12%
21 21
66 67%
38% 38%
92 96
102 102
*13 13%
65 67
29 30
19I4 19%
52 52
3558 36%

•267 270

8%
32%
155?
55
28%
73%
18
19
75
23
19%

16%
8
31%
15
54%
27=8

1608
8%
32%
15%
55
28%

16
53
18%
74
37
71 >4

4579
24
10%
18
32%
72%
1979

85%
4278
36
96%

. 4479
105 106
17 19
106% 107%
19 19%
18%
26
37
•75

18%
26%
38%
76

97=8 97%
36 37

81% 81%

14%
16%
50
80
45
•22
959
18
31%
71%
20

•21
47%
72
85%
41%
35
95%
44%

•102
•16
106% 107%
19 19%
17'8 18%
25% 26
3779 4079
7558 77
191 191%
97% 9359
•36 37

14%
17%
70
90
45%
24
10
18
32%
72%
20%

22
47%
7379
86
43
36%
95%
4469
106
19

103 104
30% 30=8
14%
16%

'•'s'o"

44%
•22%
•959
18
3179
71%
20%

*2l
46%
74
85%
42
35
9579 9579
44 44%
104% 104%
16 19
106% 106%
19 19%

1469
17%
60
90
45%
24
10%
18
3179
717t
20%

21%
47
75%
86
43%
36

7259 74
17 18

18
26
38%
76

192

1868
26
39%
76%

193

16
•70
21
19
31%
14%
49
18%
73%
37
71%
115
120
10%
55
24
85
103
29
13%
17%

'*'8'6"

44%
22%
10
17%
31%
71
19%

21%
48
7459
85%
42%
35
"95%
44%
104
•17%

19
75
23
19%
32%
14%
52
18%
73%
37
73
115

93% 95
5% 7
'20 22%
13% 14%
56% 56%
109% 110
87 90
7278 73%
•16 21
102% 103%
21 21
90% 92
81 81
103 1054 5
•9 10
11% 12%

25=8 26%
4% 4%
76% 76%
49% 49%
114% 115%
•28% 30
16 17%
50
31
124
•10
76
47
91

50
31
127
12
78%
47
91

525, 5478
10959110
10278 105%

63% 65%
24 24
•80 85
58% 60%
•94 96
25% 25%

131 133%
13479 136%
16% 17%
57
7%

*60
•16
112
81
92
•5%

57%
7%

64
17%

112
8278
94
7

39,062
200

5.770
2,250
1,920

10
2,957
1,139
307
50

25=8 Mar. 6
4% Mar. 6
72% Jan. 6
48% Jan. 26
106 Jan. 26

Feb. 24
Mar. 6
Jan. 2
Jan. 2
Feb. 11

29
16
44
29

127

163,035
400
662

91,060
1,465

12,360
130

69,196
400
200

20,775
100
950

1,433
41.959

520
1,294
455

100
1.735
2,045

Range of sales in 1891.

Lowest.

32% Jan. 12
6 Jan. 12

77 Feb. 27
52%if'eb. 11
119% Feb. 9
31 Jan. 26
1979 Feb. 9
54% Feb. 10
34% Feb. 10
130 Jan. 5

2058
66%
37
•92

2078
6656
39
96

10158 102%
12% 12%
64 67
29% 29%
1878 19
•51 .52

35% 3559
268 268
16 16%

10%
55
27
90

105
30
14%
18%
60
90
45%
22%
10

I

17%
32
72
20%

22%
49%
76%
86%
43%
35
96%
44%
105
19

8%
32%
1478
•53%
2778
72%
17%
•16
•70
•21
18%
31%
•14
•49
18
71
•35
70%
113
120
10 10
•50 60
24 25

8%
32%
15
54%
28%
73
17%
18
75
23
18%
31%
15
52
18%
72%
37
70%
113

105 105
28% 29
13%
17%
•45
•80
44%
22

9=8
17%
31%
71
1978

1379
18
60
90
4479
23%
9%
17%
32%
71
1979

1,800
1,675

14,128
205

59,170
1,025
347
575
136
100
160
100
50
550

1,373
16,330
1,954

2,248
215
218
250

3,980
300

8,100
75

3,805
6,415
4.490
1,175
241

24,437
78,739

50

•19 23
13% 13%
54% 55%
108% 110
87 87
72% 73%
20 22%
102% 103
20% 20%
90% 90%
80 82
101% 1054 5
10 10
11% 11%
19% 20%
6459 66%
35% 35%
92 96
101 101%
12% 12%
64 65
26% 26%
1778 18%
51 51
34% 35%

•268 270
1579 16
8 8%
31% 32%
14% 14%
53% 54%
26% 27%
71% 7279
16 17%
•16 18
72 72
21% 21%
18 18%
30 31%
13 13
48% 49%
17% 18
71 73
•36 37
71% 71%
110 110
•120

9% 9%
55 55
•24 26
•84 90
•104% 105%

28 29
13% 1359
16% 17%
•45 60
•80 90
4359 45 I 27,842
21 22% 405
•9% 9%
17 17%
31% 32%
70% 71%
19% 19%

Highest.

200
100

2,495
4,505
115
117

12,000
1,725
279
359

1,549

200
29
15

182
205

2,750
4,865
1,580

105% 106
19 19%
17 '8

25
37%
7579

18%
25
39
77

97% 98%'
•86% 36%

191% 192
98% 98=9
36 36

80% 81%' 80% 81 I 86%"8"i'%

20%
48
74%
85%
4178
35
95%
44%

21%
48
76
86
42%
35%
95%
44%

• Theee ere the price, bid and Mked; no i»le mede j Price. Xrom both Ezohange..

10379 10379
16 19

' 105%
1878 19
1779 18%
25 27
37% 38%
76% 78%

191 195
9779 98%
35 35%
85 85
80% 805^

2059 2079
•46% 49
73=8 75
85 85
41 4259
34% 35
95% 95%
43% 44%
104 101
'16 19
106% 106%
1858 187e
17 18
-25 26
36% 3779
76% 79

190 190%
9779 98%
34% 35
86 86
80% 81

210
2,728
3,500
2,105
1,247

76 Mar. 6
41% Jan. 3
83 Jan. 2
50% Jan. 2
105% Jan. 3
104% Jan. 2
133% Jan. 26
63% Mar. 6
23% Jan. 2
77% Jan. 29
58% Mar. 6
94 Jan. 31
25% Mar. 6
130% Jan.
131 Jan.
16% Mar.
57 Jan.
7 Jan.
60% Jan.
16 Jan.
111% Feb.
72 Jan.
92 Mar. 6
6% Jan. 10

20 Jan. 3
13% Jan. 26
54% Mar. 6
106% Jan.
86 Jan.
71% Jan.
19 Jan.
97 Jan.
1979 Jan.
90% Mar.
73 Feb. 19
100 Feb. 18

4 Feb. 26
979 Feb. 2

1178 Jan. 7
19% Mar. 6
60% Jan. 2
26 Jan. 2
93 Jan. 21
100% Jan. 22
11% Jan. 2
57 Jan.
23 Jan.
1779 Mar.
48% Jan.
3258 Jan.
254% Jan.
15% Jan.
7% Jan.
28% Jan.
14% Jan.
53% Jan.
21% Jan.
63% Jan.
16% Fob. 24
14 Jan. 2
72 Mar.
19 Jan.
14% Jan.
30 Mar.
12% Jan.
48 Jan.
16 Jan.
67% Jan.
23 J..n.

.55% Jan.
100 Jan.
120 Jan. -

9% Feb. 26
55 Feb. 16
24 Jan. 15

Jan. 5
Jan. 2

.„ Jan. 16
13% Mar. 6
16% .Tan. 2
61 Jan. 13
81% Jan. 12
41=8 Jan. 26
21 Jan. 2
9% Jan. 5

85
100
23

93% Jan. 14
49% Jan. 20
92 Jan. 13
57% Jan. 14
113 Feb. 10
108% Jan. 14
138% Jan. 12
7278 Jan. 1*
27 Jan. 14
84% Feb. 11
6558 Jan. 13
98 Jan. 9
29 Jan. 12

139=8 Feb. 7
140% Feb. 9
20% Jan. 12
6379 Jan. 14
8% Jan. 14

66 Jan. 14
19% Jan. 14
115 Jan. 7
86% Feb. 7
103% Jan. 14
7% Jan. 14
24% Feb. 5
15% Feb. 5
59% Feb. 11
113=8 Feb. 9
91 Feb. 9
79% Jan. 14
27 Jan. 15
106% Feb. 2
24% Jan. 4
96 Feb. 3
93 Jan. 15
111 Jan. 14
6% Jan. 10
12% Jan. 14
14 Jan. 12
24 Feb. 7
68% Feb. 6
40% Feb. 26
95 Jan. 6
104% Feb. 3
14=8 Feb. 10
70 Jan. 29
31% Feb. 10
21% Jan. 14
54% Feb. 10
41% Jan. 15
271 Feb. 3
17=8 Feb. 10
11% Feb. 17
40% Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. 30
1979 Jan. 17
18 Feb. 7
82 Jan. 12
21% Jan. 14
20% Feb. 18
34% Jan. 8
1579 Jan. 14
55 Jan. 13
19% Feb. 7
76% Feb. 10
37% Feb. 5
73% Feb. 28
115 Mar. 4
122% Jan. 3
12% Jan. 14
70 Jau. 16
26% Feb. 9
88 Jan. 9
111 Feb. 6
31% Mar. 2
16% Jan. 14
20% Jan. 13
61 Jan. 13
88 Feb. 16
48% Jan. 14
24% Jan. 14
11 Jan. 14

167eJan. 2 21 Jan. 14
29% Jan. 26 35% Jan. 12
67% Jan. 2l 7479 Jan. 14
18 Jan. 2 23% Jan. 14

2,740
1,691'

33,745
5,187

25,699
1,4.50
440

2,395
784

14,235
5,340;

16,485
580,

55,705
311,000

l,3t,3
/,j79,ooo

1,150
110

6,014

1579 Jan.
33% Jan.
57% Jan.
85 Feb.
31 Jan.
33 Jan.
94% Jan.
41% Feb.
88 Jan.
15 Jan.

101 Feb.
17% Jan.
11% Jau.
15% Jan.
31% Jau.
71 Jan.
184 Jan.
96% Feb.
32% Jan.
80 Jan.
76 Jan.

2 22%
2 49%

17 78%
27 95
2 47%
2 38%

24 98%
16 49
3 111
2 20%
3 107%
2 21%
2 19%
7 29%

26 41%
2 Ml
5 196%

21 107%
2 39%
6 K6
2 82%

Feb. 21
Mar. 4
Feb. 10
Jan. 14
Jan. 19
Jan. 14
Feb. 7
Jan. 12
Feb. 5
Jan. 20
Mar. 2
Jan. 17
Feb. 13
Feb. 13
Feb. 26
Feb. 10
Jan. 14
Jan. 15
Jan. 14
Jan. 14
Feb. »
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NEW YORK STOCK E&CHANttB PRICES (Contlnne4)-/YACr/r« 3T0aS3. a Indioalu actual nrUen.)

INACTIVK BTOCKf.

1 1nillratvR unlisted.

Jtfar. 6.
I
Kangf- (talft) In 1H()I.

Bid. Ask. Loweit.

27

20

2

4>S
15
5
12
20

KHilrond MorkSt
AInbnniH.t: Vli-kburrtll 100 »6
Alhnny A Hii»qii«hanna 100 160
AUanU A(:imrtoll<^AlrI.1I....100, 94
B«llevllli> & Moiitli. 111. prof

|
120

BostoiUN.Y. AlrMiic prof.... 100 101
Broxklvn KlovntedT 100
Biimilii UiiohoHtor * Pitts 100

Prt-fcrrrd 100]
Burl. (Velar Kniilds ii Nor 100
California I'acltloll 100
Cedar Falls A MlimiMota 100
Clpvelaiid & I'ltlslmrit SO {ISO
Coliiniliia & Uroeiivillo pf 100
IH>» MoluM A I'ort Dodge 100
Preferred 100,

Dulutb B. Shore 4t Atlan.H lOOJ
PreferrcdT 100

Flint APere Marquette 100
Preferred 100

'e»<rirla PadflcH 100
Gwen Ilav Win. & St. Paul. ...100
ilo«»tc>ii A Texas Central 100
IUiiiol..< Central leaaed lines 100
Kanawha A Michigan 100
Keokuk A Dor Moines 100

Prt>ferred 100
KInirston A Pembroke 50
Louisv. Kvaus. & St. Lo., cons. 100'
Preferred 100

lAiulavllle St. L.i Texas 100
Hahonint; Coal 50
PrefernMl 50,

Mempblx A Cliarleston 25|
Mexlean National 100
Morris A Ksaex SO
K. Y. l*ek. A Western 100
K. Y. A Northcni pref 100
Peoria A Easteni 100
Pitta. Ft. Wayne A Chicago. . ..lO"

• No price Friday

8
7*4
!2><
00
13
2<>
7

75
90

18
6

150

170
96

20
SS^
77
35
14
5

5><
25
6»«
l4^
22

10
8^

15
4

87>a
100

20
9

153

167 Fi«b,

100 Feb.

29
74
22

Jan.
Jan.
Mar.

41s
148

Jan.
Feb.

4>«
12
5>«
12%
IS'e
81
6>«
6»«
2

901a
14
1
7

Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Feb.
Jan.

28
55
15
8a
105
36
5

145
104
I7I4
6

149

Feb.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.

Bighe$t.

167 Feb.

lOSis Feb.

36 >s Fell.
77a» Feb.
25 Feb.

4>a Jan.
152 Jan.

5 Jan.
12 Feb.
6 Feb.
15 Feb.
24>4 Fi'h
84 .Inn.

8«».lMn.
8»a.lMu.
2% K.'h.

92 Ki-l..

16 Fill.

3 Fci>,

imiFii..

iKAonra Stock*.

If Indicates unlUted.

Mar. «.

Bid. Aik,

SCa Jim.
63 Jan.
18 Jan.
85 Jan.
105 Jan.
40 Jan.
5 Jan.

] 48i« Mar.
109 >4 Jan.
21 Feb.
8 Jan.

1S2^ Mar.

latest price this veek.

NEW YORK STOCK

PIltshnrK A Western 50
Preferred .lO

Rensselaer A Baratuva 100
,
St. Jos>'|ili A Orand Island I0<>

'Bt. Louis Alton AT. H 100
I South Carolina 100
Toledo Peoria A Western^ 1001

' Toledo St. Louis A K. CityH
j
Vlriflnla Midland 100

miarellaneoua Stoeii*>
Adams KxpresH 100
American Cattle Trusty
American Cotton Oil trust rec.lOO
Amerloan Kxpress lOO
Am. TeleRrapli A Cable 100
American Tobacco Co., pref ..100
Brunswick Company 100
Buckeye IMpo bine I

Chic .func. By. A Stock Yards. 100
Preferred 100

Columbus A HoaklnK Coal 100>
Commercial Cable 100
Cimsol. Coal of Maryland 100
I.:u'lede «ias, pref 1001
I.chlKh A Wilkes. CoallT

I

•Maryland Coal 100
Minnesota Iron 100
.Nationiil Linseed Oil Co lOO'
New Central Coal 100
Ontario Silver Mining lOOi
Oregon Improvement.

, pref. . . . lOOi
Pennsylvania Coal 50*
Phil.i. .Vatural (las .*... 50,
Postal Tele/rraph—CablelT
QiiickHllver Mining lOOi
Preferred lOOj

Sugar Refln. Co. trust rects.l.-lOO'
Texas PaotfloLand Trust lOOi
U.S. Express 100
Wells. Fargo Express lOOl

31
175

38 >•

:u7

}22Te
116
79%

JlOll.

tl6>«
106
123'*
•50
15
15

39
10
t40'4

270
24
86
5>9

38>a
84Vi
14
f67
135

Hangt (Mtaft fn 1891.

£oiMM.

S3
183

aoig

ISi*
15

120

7S
85

100

55
20
17

40
11

310

38 Jan.
180 Jan.

5 reb.

3igJaD.
14>iJan.

142 Jan.
II Jan.
15% Jan.

113 Jan.
80 Jan.
98 Feb.
17 "a Feb.
19 Jan.
75 Jan.

16 Feb.
1031a Jan.
23 >t Mar.
SO Feb.
16 Mar.
15 Jail.

791a Jan.
38 Feb.
9''s Jan.
40 Feb.

40
6

40
851a
16
70
142

23 Fell.
34 Jan.
SVt Jan.

38 Jan.
56''e Jan.
14>4 Mar.
65 >8 Jan.
137 Jan.

ntghtfl.

89 Jan.
183 Jan.
9 Feb.

SOifJaii.
Ola Feb.

141a Jan.

190 Feb.
IS Jan.
24 Vi Feb.
123 Feb.
82 Feb.

101 4 Mar.
21 Jan.
26 Feb.
75 Jan.

10% Jant
107 Jan.
26 Jan.
60 Jan,
16 Mar.
17 Jan.
81 Jan.
429a Jan.
12 Jan.
44 Jan.

23 Feb.
38 Feb.
6''s Jan.

40 Feb.
SOTg Feb.
16>4 Jan.
70 Jan.
145 Feb. I

EXCHANGE PRICES.—ST^ri; BONDS MARCH 6.

SEcuErriEs. Bid. Ask.

laabama—Class A, 4 to 5 1906
aassB, Ss. 1906
ClaseC, 4s 1906
Currency funding 48 1920

Arkansas—t>8,fund.Hoi. 1 >*99-1900
do. Non-Holford

7s. Arkansas Central KR
Coulsiana—7s, cons 1914
Slumped 48

Missouri-Fund 1894-1 895

103>S 105
106 110
98 102
104 1081a

8 15
190 180
4 10

105
92 94
104

8ECUBITIE8. Bid. Ask

New York—68, loan 1863 103
North Carolina—6s, old J&Jj 30
Funding act 1900 10
New bonds, J. A J. ...18921898 20
Chatham RR 4
Special tax, (.'la.SH 1 4
Consolidated 4s 1910 96%
68 1919 126

Rhode Island—68, cou..l893-1894i 103
South Carolina—6s, non-hind.1888 3

7
7

97
128

SECURITIES.

B.C. (cont.)—Brown consol. 6s. 1893
Tennessee—68. old 1892-1898
Comiromise, 3-4-5-68 1912
New settlement, 68 1913
5b 1913
3s 1913

Virginia—68, old
68, consolidated bonds _

68, consolidated, 2d 8erle8,rect8.
6s, deferred, trust receipts

Bid.

96
62 >a
70

1021a

70%

Ask.

93

106
103
70'i)

8%

* New York City Bank Statement for the week ending Nov
6, 1890. is as follows. We omit two ciphers (00) in all cases.

I><0> omitted.)

Sank of New York
' Hanhattau Co. . .

Merchants'
Hecbanics'
America.
Phenix
City
Tradesmen's
Cheuileal
Merchants* Rxcbange
Gallatm National
Batchers' A Drovers'
Mechanics' A Traders
Greenwich
Xeatoei Manafact'rs
Seventh National
State of New York...
American Exchange..
Commerce
Broadway.
Mercantile
Paolflc
Kepnblic
dutham
Peoples'
ITorth America.
Eanover
Irving
Ctttftens'

I

„ 4 FaltoD
ilobolae
A Leather
Exchange.

ContlneutaL
Ortental
Importers' A Traders'
Park
Kasl River
Poorth .National
Central .National..
Second National
Ninth National..
First National...
Third National '..'

N. V. Natl Exchange
Bowery
New V ork County.'.'.'!
OennaD.AnierlcHo

.

Chase National "

Plflh .VTcnue
Oennan Kxchanire.','!
gennaula
rnlte<i sutes.. ..;.'.'."

Lincoln...
eartleld
Fifth Nat loaldV."
Bank or tile Metrop...
Went Side
SeahoanI
Sixth National'.!!!'.'.!'
Western National.,
rirtt NaUonal,fi'klyn

. TBtal

CapUaL Surplus.

»
2,000,0
a.oso.o
9,000,0
2,000,0
3,000,0
1.000,0
1,000,0
760.0
300.0
600,0

1,000,0
300.0
200,0
200,0
600,0
300,0

1,200.0
S,000,0
8,000,0
1,000,0
1,000,0
422,7

1,S00,0
460,0
200,0
700,0

1,000,0
S00,0
600,0
600,0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,500,0
.i,000,U
260,0

3,200,0
2,000,0
300.0
750.0
600,0

1,000,0
300,0
•260,0
200,ti
760,0
600,C
100,0
200.0
200,01
600,0l
800,0,
900,0
160,0
800,01
200,0
600.0
200.0

8,600.0
300.01

t
1.748.4
1.393,3
8P4,8

1,899,1
1,926,2
666,9

2,466,0
99,2

6,423,9
141,8

1.494,2
301,7
243.8
13'i,6
696,6
81,1

490,4
1,939,7
3,423,8
1,639,3
925,2
396,1
983,1
711,7
301,0
648,3

1.687,2
296,2
411,9
227,4
725,2
109,9
966.9

1,141,8
817,4
399.2

4,858,6
2,423.5

143,9
1,662,0
840,2
330,5
309,7

8.701,3
944,0
141,6
464,8
621,4
266,4
917.1
761,4
468,1
443,4
607^
304,3
828,4
319,0
672,6
342,1
166,6
884,0
966,6
761,1

Looiu. SvMte.

160.672,7 82.213,1

*
12.020.0
10.638.0
6,605.7
7,801,0

1.3,367,0
4.884,0
a,784,2
2.032,6

21,981,1
3.149.7
6.319.1
1,634,1
2,587.0
1,163,8
3,041.9
1,452.9
3,468,9

15,629,0
18.029,9
6.533,4
7,822,8
2,eM.0
10,262.5
B.742,2
2,336,2
4,669.6

13,046.6
2,797.0
9,673,1
2,877.0
4.076,4
1,837,4
2,475.0
6,461,2
4,266.1
2,100,0

20,832.0
19,290.0
1,217,7

16,963,7
6,422,0
4,158,0
8.051,41

21.383,6!
4,-269.61
1,446.0>
9,700,0
2,612,2
2.892,2
10,442,6
4,169,9
2,709.1
2,69", 1

4,181,4
3,846,0
3,147.4
1,838.9
8,939.4
1,956,0
3,432.0
1.631.0

10,820.4
4,142,8

•
2,640,0
1,961,0
1,858,6
1,022,0
2,196.8
986,0

2,017,4
213.1

6,940,9
519,5
776,5
400,0
102.0
177,1
882,8
363,5
603.1

.1,001,0
1.827.1
1,244.'2

1,318,8
447.6

1,83'2.8

678.4
272.0
320,7

3,365,8
368.2
642,3
433.3
C06.7
175.6
417.0

1.018,8
828,8
161,6

4,532.0
4.188.0
243.8

4,S8.M
835,0

1.280,0
967,1

2,961,7
307,1.
17'2.l
66H.0
730,0
460,0

9,874,4
1,177,8
191,3
192,2
771,4
770.1
488.8
336,2
789,9
374,0
630,0
194.0

9.086,1
719,3

LegaU.

39.3.277.9 73.996.4

t
250,0
410.0
163.0
488.0
688,7
75.0

652.0
146.4
,001,t.

297.2
247.6
70,1

372,0
137.7
148.6
29.0

208.0
239.0
,393,4
133,1)
787.6
261.7
319,3
359,0
141,4
384,1
837.2
144.5
l'20.7

342,8
239,
130,.
286,0
227,0
137,7
341,0
,012,0
039,0
82,1

881,6
576.0
101,0
322,7
784.5
484.0
89.0

158.0
110,0
61,9

707,8
140,3
688,0
281.7
46.7

900,4
439.4
268,8
304,1
384,0
337.0
122.0
471,4
174,3

OtpoXta.

11,400.0
lu,442,0
8,694,2
6,991,0

12,545,0
4.435,0
9,440,7

„1,87»,0
23,458,7
3.488,7
4,288,3
1.747,3
3,008,0
1,165,2
2,377.0
1.696,2
2,942,1

".'2,388,0

11.782,0
4,679.3
7,964.3
3,125,2

10,153.9
5,567.1
2,906,7
4,363.7
13.844,9
2,503,0
3,019,8
3,578,8
3,991,4
1,717,8
2,888,0
6,88o,»
4,641,4
2.040,0

21.164,0
22,332,0
1,137,6

17,475,0
6,448,0
5,08i),i)

6.152,1
18,854.9
3.518,2
1, '28.1.4

2.822.0
3,071). 4
2,.^'i7.3

l2,40.-.,ii

4,6P.>.0
3.329.1
3,060.5
4,56 8.-2

4,188.4
8,795.8
3,023.9
4,715.9
9,039.0
3,916.0
1.'28U.0
8,140,4
4,030.0

31.816.0 380.674.8
' tio statement has been Usued since Nov. 6. 1890.

New York City, Boston and Philadelphia Banks

:

iCapitnl dc

Bavkb.
I
Sumut. Loam. SpecU. I Lf<i<U: DepotUt.l ^Vr.i'n OlMHuft.

n. Vark.
Jan. 31..
Feb. 7..

•' 14..
•• 31..
" 38..
B«alaa.
Feb. 14...
" 21...
" 28...
Pbila.-

Feb. 14

>'. $
,1132,496,5
, 13'2,496,5
Il32,49.\5
il32,495,f>
|132,495.6

66,843.9
86,842.9
86,342.9

»
389,688,9
397.802,0
401,964,1
403,522,1

.. 88,793,7
21.... 35,793,7
28. ...I 36.793,7

*
,268,9!S6,
810,1 35,
385.9 34,
,909.4 35,

403,381,8 81,301,0 35,

374.9 4,

768,0, 4,

736,91 4,

166,111.4
166,362,9
154,369,4

97.750,0
07,262.0
96,579.0

9 •
,435,4 411,044,7
518.4 416,313,3
,838,2 418,9.7,6
,604,3 41(1.502,7
936,8,414,426,1,3,494,6 433,489i8

S •
3,605,0i 683,384,6
3,407,1 663,491,1
3,534,4 «OH,74»,9
3.540.3 660.806,3

7O6.4II29,
625,8 128.
362,1; 126,

28,966.0
25.550,0
25,398,0

• W« omit two ciphers «n all tluM Hauru,
Oaiptala. the Item ''due to other banks."

,839,9 3,231.8
,496,0 3,261.0
,935,9 3,238.1

I

,18-2,0 3,177,0
489.0 2,181,0
269,0 2.173.0

80.343,5
89,360.6
72,335,7

63,033,1
62,661,3
54,961,9

tlnoladlmi, (or Boston and Fkila-

Clty Railroad Secnritlea—Brokers' Quotations.

Atlantic Av.,B'kIyn.St'k. 120
Sen. M.,o3, 1909. ..A&O 105

Bl'oker SU & Fui. K -stk. 34
1st mort., 7s., 1900..JAJ 110

Sr-dway t 7Ui.iv.—St'k.. 199
lat mort., 5s, 1904 .J,&D 105
3d mort, 69, l914...JdtJ|104
8'way 1st, 6», gu '241104
3n(t 68, Int. ao rent, '05. 96

Brooklyn City—Stock 168
lat mort, 58, 1902,.JAJ 100
B'liIyniro-(3t'n6»., 1908 108

Bkn.C-y&N-u6s,1938 J AJIlOO
Jeniraicrosstown—st'»..|166
lat mort, 68,1922. MAN'|117

Oont Pk.N.dkE.Riv.—stk. 118
Oonitols. 78, 1902 ...J&D 116

Jry Ok. E. B.A Bafy-Stk.136
1st mort, 7s, 1893..JcftD 103

128
107
37
112
200
107
106
106
100
172
103
110
102

120
121
117
140
106

I

,Drv Dock K. B'y dk B.— I 1

I

!jcrip6» FAA 101 lies
{
Blxhth Av.—Stock. 308 310
'EignthAv.—Scrln,6»,1914 105 107

;
42d * (ir'nd St F'ry-Stk. 233 243

' Lst mort. 7s, 1893..\AO 108 lOB
42dSt Manh.A StN.Ave.l 3.5

] 38
lat mort, 68, 1910.. M.%S 112 I1I4
~- - - - 60 87

900 ..„^
100 107
lUO 10»
110 ....„
104 106
338 ._«
376 385
107 110
h«8 ....„
106 107

2d M,, income,6a JAJ
HoQstW.St* P.F-y—Stk.

1st mort, 7s, 1894. .JAi
iNlnth Ave,
Second Ave.—Stock
Ist mort, 6s, 1910.i(*N

[Sixth Ave.—Stock
Third Ave.—Stock.

I

lat M., 68, 1937. ... J*J
Twenty-third St—Stock..

1st mort, 7s. 1893

Bank Stock List--Latest prices of bank stocks this week.

BANKS. Bid. Ask

214 >«

BANKS.
{ Bid. Ask. BANKa

New York...

Bid.

240

Aak

IkBerioa 3I2S iJallaUn. 313 360
Am. Sxoh... 164 Gartluld ;360 N.V. Coanty. 600
Asbory Park German Am. .-— .. 136 N.Y.NatKx. 136 .*••
Bowery a'o'2 313 Qeriuan Kx. 320 :mo Ninth ^_^ IftA
Broadway... 290 aermanla 300 1.1th Ward.. 160
Botobs-AUf. 189 Greenwich.. 146 .... . N. America.. 16» ..M*
Cratral 1-26 183 Hanover 360 North Kiver.
Ohase JOO Hud. River.. 16U ,.„ Oriental 210 *mm

376 -.- Im. * Trmd'a' .176 Paolflo ISO >..•
Oheraloal.... 4600 4900 Irving. 193 •200 Park 338 •.•
Clt»
OltlMns'

460 Leather MtH' 246 3«6 People'a 370 »••
160 ISO Lincoln 300 Phenix. 180 185

Columbia 260
195

Madison Sq Pioduoe Ex.
Repabllo

116 190
Commerce... Manhattan... 173 180 190
Oontlnental . 138 Market* Fnl 930 Seaboard.... 186
Com Exch... J60 261 Meohanlos*.. 190 |306 Second 336 ^_.^

DepMlt 110 113 M'chs'*Trs'. —.1320 < Seventh 195 .,

Bast River.. 180 llercanlUe... 330 ! ShoaALeath. 160 160
llUi Ward... liU Merobaats'.. 16(> 180 ' St Ntoboiaa. 130
ruth At*.... loOO Maroh'U Bz. 129 138 StataoCN.r. liU llS>i
Fifth 300 MatropoUtan 6>« 8 Third 108 >i 1I»
First 3000 MetropoUs... ,850 TtadaaiMa's. 100 ....•«

First N., a. I. 104 113 Mt Morris .. 4oO ..»
j

ODlVdStaM* •00 ....••

Uth StrMt.. 176 Murray UUl. 800 ...... WMtan 100 1M%
FMItk 171 176 .gssssn 1I8U —_. Wm»S14*. 3M ..-i.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

^P" Share Price* — not Per <-entnni Prices. Sales
Active Stocks.

H Indicates unUsted.

of the
Week,
Shares.

Eange of anlea in 1891.
Tuesday,
March 3.

Wednesday,
March 4.

Thursday,
M^rch 5.

Friday,
March 6.Feb. 28. March 2. Lowest. Highest.

Atcb. T. & 8. Fo (Soston) . i 00 26% 27 2638 271^ 2578 26=6 25% 26% 257e 26% 25% 26I4 31,999 25% Mar. 4 32% Jan. 12
5 5 •4% •4% *4''8 514 •4% 5 50 478 Feb. 26 6 Jan. 12

Baltimore & Ohio (Salt.J. 100 •85 87 * 88 "85 83 85 86 •85 88 •85 87 25 85 Mar. 4 93% Jan. 12

Ist preferred " 100
2d preferred " 100

Boston& Albany (Soston) . 100

1 27 Jan. 7 130% Jan. 20
•113i«
203 205

113% Jan. 17
205 Jan. 20202 202 202 202 200 201 - 202 201 201 ICO 192 Jan. S

-1801-3 181 181 •180 180 180 * 180 180 20 176 Jan. 5 183% Feb. 5
- 203 207I3 2. 714 207% 2(17% 206% 208 208 208 207 207% 582 198 Jan. 2 209% Feb. 12

Central of Mass. " 3 00 19 19 I8I4 I8I4 '18 18% *17% 18ij 17% 18% I8I4 19 281 16% Jan. 2 20% Jan. 19
37I11 37I2 361s 37)« •36 37 •38 37 •36 37 •36 37 119 34% Jan. 2 40 Feb. 2

Chic.Bur.&Quin. " 100
Chic. Mil. & St. P. (Phil.).IW

7934 80=8 78% 79% 78 79% 73% 79''8 77»8 78=8 76% 7314 15,072 76% Mar. 6 93% Jan. 13
55»8 55'8 55>4 55% 54 Tg 55% 54S^

55''e 54% 51'6 52% 54% 6.000 51 Jan. 2 57% Jan. 14
Chic. & W. Mich. (BosU>n).\00 49 49 49 49J« • 50 49% 50 • 49% • 49 166 43 Jan. 5 51 Jan. 9
Cin.Ban.iiC'levo. '• 50
Cleve. & Canton " 100

•24
5% 5% "420 23% Jan. 28

514 Feb. 4*5>a 51a 534 •5 .k^ ,^'» 514 5% 7 Jan. 6
Preferred " 100 18i« 19 •181* 19 •18 14 19 19 19 18 18 I8I4 I8I4 160 18 Mar. 5 20i4Jan. 15

Eastern (BostonJ.lOO
Fitchburg pref. •' 100
Fl. & Pere Marq. '• 100
Preferred " 100

169 169 1fi«» .TUTI 7 1 89 .Tan 1 ^
83 83 83 83 83 83 83 83 82 14 82% 211 §214 Jan. 26 85% Jan. 5

,
* 24 • 24 • 23 * 23 20 Jan. 5 25 Feb. 10

• 82 • 82 • 82 * 82 • 82 • 82 81 Jan 26 85 Feb. 13
Eunt. & Br. Top. (PJiila J. 50 •21 • 22% 2138 21% 2i% 21% 21% 21% 251 17% Jan. 2 23 Fei». 10
Preferred *' CO 4514 4514 45 45I4 * 45 44% 44% 44 44% ' 44% 422 44 Jan. 19 46%J.'ui. 9

rehlRh Valley " 50 50 50 5018 50it oOk 50% 50% 51 50% 50=8 5038 50% 640 49 Jan. 5 51 Feb. 3
Maine Central (Boalon) .100 •145 148 •145 •145 145 145 •145 5 140 Jan. 13 146 Feb. 11
Hezican Central " 100 211a 211s 2lla 21i« 2II4 31% 2II4 2114 21% 21% 20% 21% 4.205 20% Jan. 2 2438 Jan. 14
H. Y. &N. Eng. " 100 36 36I4 3514 35»8 35% 36 •35% 35% 35=8 35=8 3438 35% 2,216 33 Jan. 2 41=8 Jan. 15
Preferred " 100 111 111 110 110 n09 111 109 109 108% 109% 103 IO914 401 108 Mar. 6 116% Jan. 15

Northern Central (Bait.). 50 *65iii 66 66 66 66 66 '65% - 66I4 •65% 66 83 65% Jan. 5 66% Feb. 6
Northern Pacific (Phiia.). 100 2713 271^ 27=8 27'f 27% 28% 28 2858 28 28% 27 28 5,578 21% Jan. 2 29=8 Jan. 13
Preferred " 100 711s 7168 7II4 713s 7214 7338 72% 73^8 7238 72^8 7138 72% 11,245 6358 Jan. 2 74 Feb. 10

Old Colony.... fBostonj.lOO *167 167 167 * 167 165 165% ' 167 40 1G5 Mar. 5 168 Jan. 6
Pennsylvania.. (PMla.j. 50 51 51 51% 513e 5II4 51% 5138 51=f 51% 5158 5114 5138 3,520 50% Jan. 2 52% Jan. 14
PMladel. & Erie. " 50 • 30 • 30 * 30 • 30 • 30 29 Jan. 15 32 Feb. 10
Phlla.A Reading " 50 161,g 1618 16% 1C% 16 161,

f

1578 161,, 1513,8 1579 ISlieloia, 9,361 151,. Mar. 6 17->.« Jan. 7
Bumniit Branch CBo»(on; . 50 *5 •5 * 5% 4% Feb. 5 6=8 Jan. 12
Union Pacillc " IPO 4516 4514 45 4538 45 45% 15 45 •44% 45 44 44 i,075 42 Jan. 26 48% Jan. 12
United Cos of N.J. fPh i7«.; KIO • 229 • 229 229 229 • 229 2.9 229 229 229 29 225 Jan. 5 230 Feb. 5
WestemN.Y.APaCPAito.^.lOO 8I4 8I4 *8i4 8ii *8i4 8% 8I4 8>4 •8 8I4 8I4 115 7% Jan. 2 9 Feb. 11
Ifllftci'llaiie* IIM Mocks.

Bell Telephone (Boston). 100 I93I2I94I2 194 I9415 192% 194 192 I9214 194 195% 194% 195 584 xl84 Jan. 29 220 Jan. 14
Bost. & Montana " 25 42% 42'8 41 4231 4114 41% 41 41% 4114 41 14 40% 4114 4,25J 3i<i4 Jan. Ul 44% Feb. 26
ButuA Boston.. " 25 •I5I2 16 I5I3 151. '15% 16 16 16 •15% 16 •15% 16 335 3314 Jan. 2 17 Jan. 14
Calumet &Hccla " 25 260 260 •258 260 260 260 260 260 260 260 260 260 71 246 Jan. 3 263 Feb. 9
Cant^in Co (Ball.).lOO 55 55 * 60 •57 60 56 60 59 •55 56 100 4Hi4Jan. 27 55 Feb. 27
ConsolldafedGas " 100 48 48 48 48I4 •48 49 48 48 48 48 •47% 48 193 45% Jan. 7 49 Jan. 14
Brie Telephone (Boston).lOO 47I2 47I2 471a 47% "47% 47*8 47% 48 '47% 48 48 48 149 4658 Jan. 3 50 Jan. 7
Lanison Store Ser. " 5C 21i<j 2II4 •21 22 •21 *21 22 21 21 20% 20% 258 20 Jan. 6 24 Jan. 9
Behi'h Coal&Nav Fliil,, 5C 47% 47''t 47% 47% 47% 47% 47% 47% 47 14 47% 47>4 47% 1,606 47% Feb. 4 48% Feb. 10
».Eng. Telephone tJi'iKt'n)10Q *50ia 51 51 * 51 • 51 •50 51 •50% 51 14 50 Jan. 3 52 Jan. 9
North Aiiicriean. (Pliil. ).10(\ 1838 1838 I8I4 I8I4 18% 18Ss 17'8 18% 1778 18 17 1773 2,562 1238 Jan. 2 19% Feb. 17
ugarReflneriesIf (Bosfn)lOC 8358 83=8

44% 46
84% 84%
45 45

73% 75
43% 44%

1,950
3,066

57 Jan. 2
42 Jan. 2

89% Feb. 10
liionison-Jl'uEl.U " 2£ 44% 45 •44% 45 44% 44% 49 Jan. 31

Preferred % •• 20 *25ia 257e 251a 251a 25% 25% '25% 25'8 25% 25% •25% 2578 590 25 Feb. 5 26 Jan. 5
West End Land.. " •21% >2]% 22 •21% 224 '21% 22 14 22 22 22 23 90 21% Jan. 26 23% Feb. 7

* Bid and asVed prices ;| no BaJe wns Imade. I I X Ex rights. 1

i

Inactive Stocks. Bid.

Prices of March 6.

Atlanta & Charlotte (Bait.).
Boston & Providence {Boston)

.

Camden &Atanticpf. {Phtla.).
Catawlssa ••

let preferred "
2d preferred "

Central Ohio (Bait.).
Charl. Col. & Angusta "
Cheshire preferred .. (Boston)

.

Connecticut & Pass. "
Connecticut River. . . "
Delaware & Bound Br.(P/itZa.).
Har.Ports.Mt.Joy&L. "
Kan. C'yB't.S.&Metu. (Bo«fon)
K.C'vFt S. &Gulfpf.
K. City Mem. & Blrm.
Little Scliuylkill tPliila.)
Manchester & Law.. (Boston)
Maryland Central (Bait.
Mine Hill & s. Haven (Phila.)
NesquehoningVal... "
Northern N. H (Boston)
North Pennsylvania. (Phila.)
Parkersburg (Bait.
Pennsylvania & N. W. (Phiia.
KaleiKh & Oaston .... (Bait.
KV'laiKl (Boston)

ITeferrcil
Seaboard ifc Roanoice. (Bait.)

ItliueleriuU '•

We»t End. .(Boston)
Preferred ••

West Jersey (Phila.)^Mt Jersey AAtlan. ••

Western Maryland.. (Bait)
•Wllm. Col. & Augusta " '

Wllmingt'n & Weldon "
Wisconsin Central. .. (Boston)
Preferred ..

Worc'Bt.Nash.&Roch'. "

i"""" "',"'"? iBosIm)
Atlantic Uining^ •
CJty Passengei^R.;; (Ball.)Bay State Gas (Boston)
Boston Land... •

Centennial Mining
""

Fort Wayne El.-ptrlcir
Franklin Mining...
Frcnchni'u'sBayL'nd
Huron Mining.
nilDolaBteelll...
Kesisarge Mining. . .

.

Morris Canal gnar. 4. (Phila.)
Preferred guar. 10 '•

Osceola Mining (Boston)
PewalilcMluiug.

>"<'««»')

Pullman Palace Car.. •
Oumcy Mining «
Tamarack Mining. <•

ThomB'Tii'M,... n* • *' .4

92
250
30
7%

T 58
55
49%
35

1119
220

77

Ask.

52%

'si'

60
100

100
100

. 50
50
50
50

. 50
100
.100
100
100
.100
50

.100
100
100
50
100

) 50
50
50

.100
50

j 50
) 50
)100
.100
lOO
.too
100

. 60
50
60
50
50
100
100
100
100
100

25
25

. 25

. 60
10
10
25
25
6

25
100
25

.lOOit
100 1192
25 37»B

9
190
98
140

85

32
8

Inactive stocks. Bid. Ask

55%
50
20

170

81%
84%

10
107
110
193s

278
15
82
28

12%
17
6%

63
13

25
100
25
26

TOO

45
67%

66%
53

120

82
85
59

11
110
125
1958
55

100
jflOO
71

3

83
28%
6
17
13

6
3%
69
13%
82 .

38

iea"

lib

» Lui.suiu, S And accrued mieitit. 1 Last price ilus week.

Thom.Europ.E.Weldir (Boston) 100
Water Power " 3 00
Westinghouse Elee.H " 50

Bonds.—Boston.—
At.Top.&8.F.100-yr.4g.,1989. JAJ § 74%
100-year income 5 p., 1989.Sept. § 407e

Burl. & Mo. River Exempt 6s, J&J
Non-exempt 68 1 918, J&J
Plain 48 1010, JA-J

Chic. Burl. & Nor. 1st 5,1926, A&O
2d mort 6s 1918, J&dI
Debenture 6s 1896. J&D

Chic.Burl.&Quincy4s..l922,F&A
Iowa Division 48 191!', A&O

Chic.& W.Mich, gen. 5s, 1921, J&D
Consol. of Vermont, 58.1913, J&J
Current River, Ist. 5s..1927, A&O
Det. Lan9.&Nor'ttM.7s.l907, J&J U08%
EsBtem Ist mort. 6g., 1906, M&B5122
Iree.Elk.&M.V.,let, 68.193.3, A&O'
Unstamped 1 st, 6s 1933,A&O

'

K.C.C.&Spring.,!8t,5g.,1925,A&0!
K. C. F. 8. & M. con. 6s, 1928, M&> i

K.C. Mem. & Bir.,l8t,5s,1927, M&B
K.C.St. Jo. &C. B.,7s..l907, J&Ji
L. Rock & Ft. 8., 1st, 78. . 1905, J&J
]Loul8.,Ev.&St.L.,lst,6g.l926,A&Oi

2m., 2-6 g 1936, 4&OI
Mar. H. A Ont., 6s 1925, A&O'

I

Exten. 68 1923, J&D;
.Mexican Central,4 e... 1911. J&J

1st consol.incomes, 3 g,non-cuin.
I 2d consol. incomes, 38, non-euiti.
N. Y. & N.Eng., lat, 7s, 1905, J&J
Istmon. 68 1905,J&J
2d mort. 68 1902, F&A
2d mort., scaled, 5s.. .1902, F&A

Ogden. & L. C, Con. 6«.1920.A&0
^Inc.6s 1920
Rutland, 1st, 6s 1902, .M&N
2d, 5s 1898, F&A

'ill ?o"«*s.-Philadelihla.
Allegheny Val.,7 3 lOs, 1896, J&J
At antic City 1st 5s, g., 1919,M&N
Belvldere Del., 1st, Os.. 1902, J&D
Ciitawissn, M., 78 1 900, F&A (113
Char. Cln.& Chic.lst Dg, 1947, Q—J
Clearfield &Jeff., 1st, OS. 1927, J&J,
Coiiiiectiug. Us lWOO-04, M&8
Del. & B'dBi'k, 1st, 78.1905, F&A 1 127
Easton&Am. l8tM.,58.1920,M&N t

Elmir. &Wilm., 1st, (is. 1010, J&J. (lis
Huiit. &Br'dTop,Con.5s.'95,A&0| 101%

„!.'*l5^
^'•''^- **«» 1914. y—J' 108%

2d e8,gold 1897,J&D 111%
General mort. 4%8,g.1924,Q—F . ..

Lehigh Valley, Ist b6...1898, J&D 113%
^" 7s. 1910, M&H 133
Consol. 6 1923, J&D

North Pcnn. let, 7s....l896,M&N, 112
Gcu. M. 7s 1903, J&J 124

Pennsylvania gen. 6s, r..l9l0, Var' 128
' "'•"'' '-° ".. .,. 10Or>. Vnr lll-l..

Bonds.

121
117
100
109
92

"98%

105%

Penna. Consol. 5s, r 1919, Var:
Collat. Tr. 4% g 1913, J&D|

Pa. & N. Y. Canal, 78... 1906, J&D
Consol. 5s 1939, A&Ol

Perkiomen, 1st ser.,58.1918, Q—

J

Puila.& Erie gen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O

Phila & Read, new 4 g.. 1958, J&J
Ist pref. income, 5 g, 1958, Febl,
2d pref. income, 5 g, 1958, Feb. 1

3d pref. Income, 5 g, 1958 Feb. 1
2d, 7s 1893, A&Ol
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, .l&D
ImprovenientJL6 g., 1897, A&O
Con. M.,5 g..8tamped,1922,M&N

Phil. Wilm. & Bait., 4s. 1917, A&O
Pitts. C. & St. L., 7s....l'JO0, F&A
Po'k«ep8ie Bridge, 6 g.l930, F&A
Schuyi.R.E.Side.lsto g.l935, J&D|
8teuben.&Ind.,l8tm.,5s.liil4,J&J
UnitedN. J.,6g 1894, A&O
Warren & Frank., l8t,7s,189«,F&A

Bonds.—Baltimore.- ,.,
Atlanta &Charl., Ist 7s, 1907, J&J
Income 6s 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Stiiten Island, 2d, 5 g.l926, J&J'

Bal.&Ohlo8.W.,l8t,4%g.l990,J&J
CapeF.&Yad.,Ser.A.,6g.iyi6, J&D

1
Series B.,6g 1910, J&D

1
Serle8C.,6g 1916. J&D

Cent. Ohio, 4% g. 1930, M&S
Charl.Col.&Aug. Ist 7». 1895, J&J
Ga.Car. &Nor. Iat5 g.. 1929. J&J
^o^th. Cent. 68 1900, J&J
6e 1904, J&J
Series A, 58.-. 1926, J&J

1 4%a 1925, A&O
Oxf.&Clark.,int.gu.,6 g.l937,M&N
Piedm.&Cum.,lst, 5g.l911, F&A
Pitts. & Couuells. 1st 7s. 1898, J&J
VlrgiiUa Mid., Ist bs... 1906, M&8
2d Series, 68 1911 M&8
3d Series, 68 1916, M&B
4th Series, 3-4-58 1921, M&B
5th Series, 5s 1926, M&B

West Va.C.&P.lst,6g. 1911, J&J
West'n N.C. Consol. 6 g.l914, J&J
Wilm. Col. & Aug., 68.. 1910, J&D

MISCCLI.ANE0C8.
Baltimor^-tity Hall Os .1900, Q—

J

FundingOs 1900. O—

J

West .\iaryrd RR. 68. .1902, J&J
Water 5s 1916, M&N
Funding 5« 1916, M&N
Exchange 3%8 1930, J&J

Chesapeake Gas, 6s 1900, J&D
Consol. Gas, 68 1910, J&D
5s 1939, J&J

Equitable Gas, 6s 1913, A&O
Virtrini'i (Ptf.tei 3fl. new 1 932. .T&J

Bid. Ask.

112

120

idiii
112%

98%
78 ,

48 49%
t33% 34%

27
109% 110%
130 131
115
105%
101% 102%

115%
!

49
104% 105

t •

106 .

107%'.

119%120
103 106
100% 102
107 109

95 95%
103 104
102 103
102% 103
101% ....

107% 108%
102% 103
114 114%
116 117
108%
104 ...

102 102%
101%

113
115
114
103

113%
Ins
ill5%
1
110

99% 100
109 109%

118

118
119
120
125I4
125"*.'

103 14

I06%i
112

I

99
I

107 I

64%l

119

119

125%

i'0'3%

107
112%
»9%
110
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NEW YORK STOCK EXCHANGE PRICES (Continwi).—ACTIVE BONDS MAliCII 0, AND SINCIC ./.J.V. I, l»*»l.

I

'('li>ii'"U\l{<iiitj<' (itiilea) in IHill.

BilLBOAD AM) MlSC«U BOHD8.' ';""•»' /'/.<.•

{I'rnod.iuir. tl Lowrtt. i Highttl.

AtTop.48.P.-l00-yr.4K-l»88,J * J 'S's
100-yeiir Income ft K 1989 Sept. 41

Itl. * I'nc.-W.U. Inc., Un.lUlO 11»9
HimrnntPtMl. I K 11W7J dt J; 71j4ft.

BrooklyuElc-vato(ll«tO.K.192-l A. & O JH'i '

Can.houtb.-l«t guar.. 5».1UI»8 J & JjIOC*!)
lA, f,s .:. 1913 M & 8 l)7>s

Coutrnl of N. J.-Coiw. 7»..189il Q-J |116 b.

' Coimol.,71. 1»«;"* 'JK^i,
^

GetiOTnl iiiort«at;e, 9 (c...l»S7 J & J iiOH
Leh.&\V.B.,oou.7ii.,a«'8a.iyOO Q-M
do moiIitH(fe,5« 1U12 M ^ N

Ani. nock & Imp.. 58 1U2I J & ^
Contrul racmo-Gom6»...1898 J & 3
Chef. 4 Ohlo.-Mort. 6(?..1U11 A & O
iBtconsol. 5g 1930 M &N
B.*A. Div..T8toon..4g.l080 J & J

do l»toou.,2-4g.l989 J & J
do ad con., 4k... 1989 J & J

OhM. O. A 8o. W.-6 g 1911 K &A
OWc. Burl. A Q.-COD. 7. ..1903 J A J
Debenture 58 1913 M AN
Denver Division, 4s 1922 f,

A A
Kebraska lixteu8lon 48..1927 MAN

Chic. A E. 111.-1st, 8. f.,68. 1907
Connol.ttg 1934
General eonsol. l»t, 53...1937

ChlcGaK. L.AC.-l»t,5g.l937,J A J
Ohlp. Mil.ASt. P.-Cou. 78.1U05 J A J
l8t,SoutUwcatDlv.-«8..1909 J A J
Ist, 8o. MIn. D1V.-68 ....1910 J A
lBt,Ob.APao.\V.Dlv.-5».1921J A
Chic. AMo. Rlv. Dlv.—5a 192G J A
Wl». AMiun.Dlv.-5g...l921|J A
Terminal. 5 g 1914IJ A
Gen. M.. 4g.. series A. ...1989|J A
KUw.ANortb.—M. L., 6S.1910 J A

112
OO'sa.
105%
112%

100

J A D
A A OMAN

68>«b.
73 a.

104 b.
IZlCgb.
99
S7 b.

'86 b.
11414b.
119 b.

87 "lb.
121 b.
Ill b.

J|lll%
J *I04 U.

Ji-SS b.
JIOJ b.

Jll00i«b.
Ji SSHib.

75 Mar.
40 Mar.
llisFeb.
71 Mar.

10U«H Jan.
105 .Ian.
9514 Jan.
lis Jan.
121 Jan.
107 Jan.
1 10 Feb.
90>a Mar.
105% Mar.
112"% Jan.
116 Jan.
95>iiJatt.

67 Jan.
08 Jan.
104 Jan.
121 >« Jan.
98>4Jan.
88 Feb.
86
113
120
95

Jan.
Jan.
Jan.
Jan.

.1913iJ A
Dili
D|110Ist. con., 68 --

I _ I. .

Ohlc.AN. W.-Consol. 78..1915 Q-F 1373feb

Coui)on. Kold.78 1902iJ A D|125 b.

8lnkiii(jfund68 1929 A A O '114 b.

8lukin<fmid58 1929IA A O:l07'sb.

S3 la Jan.
120 Jan.
110 Jan.
110 Jan.
104 Jan.
9513 Jan.

101 Jan.
100i» Feb.
84% Jan.
107 Si Jan.
107 Jan.
136% Feb.
125 Jan.
115 Feb.
105 Jan.

80 Jan.
53 Jan.
14 Jan.
75 Jan.

11214 Jan.
10714 Feb.
100 Feb.
110 Feb.
122 Fob.
110% Fell.
113 Jan.
07 Fob.
1081a Jan.
112% Mar.
117 Jan.
lOOia Feb.

KAILKOAO AlID MUCBL. BOXUR.

N. Y. Central—Extend., &« 1803
l*t, ooiipon., 7s 1903
Debeu. .08, coup., 1884. ..1904

N. Y. A llarleiu—78, rog...l900
,N, V.fblc. &8t. L.—4g....l937
N. Y. Klevatml-78 190(1
K. Y. iMfk. A W.—Ist, 68..1921
ConHlniction, 58 1933

N,Y. UK. A W.-lst.oon.7g.l92()
Long Dock, 78 1893
Consul.. 6g 1935

2d consol., 6 g 1969
N. Y. Out. A W.-l8t,6 g...l914
Counol. Ist, 5g 1939

Binkiutflunddeben.53...1933 M A N;104 b. lOCi^Jan

96 a.

96 lab.

127148.
96%
118 a.

25-vear debenture 5a 1909 M A N 105 lab.

Bxteu»ion48 1926 F A A "" "

Ohic. Peo. ASt. Louis—5g.l928M A 8
Chlc.K.I.APac.—6a,coup.l9171J A J*
Extension A col. 58 1934 J A J

Ohlo.8t.l,.APitt.—Con.,5g.l93J A A O
ChlcSt. r. M. A O.-6S....1930 J A D;118 a.

Cleveland A Canton—5 g..l917iJ A J 86iab.

C.C.C. AI.—Con80i.7g...l914 J A D 131
General consol. 6 g 1934:J A J 119

Col. Coal A Iron—6 g 1900'F A A
Colorado Midl'd—Con. 4g.. 1940 F A A
OOi.H.Val.&Tol.—Con.5g.l931 M A S
General, 6 g 1904 J A D

Denver A Rio Gr.—Ist, 7 g.l900 M A N
lBtoonsol.,4 g 1936'J A J

I)et.B.CityAAlpena—6g.l913 J A J
Det.Mac.AM.—L'dgrants.l91l!A A O:
Dal. A Iron Range—5s... .1037;A A O.IOO a.

Dnl. 80. 8h. A Atl.—5g....l937 J A Jl 95 a.

B.Tenn. V. AG.—Con., 5g.l956,M A Nlomb.
Knoiville A Ohio-6g...l925'j A J 107 b.

EUz. Lex. A Big San.—6 g.. 1902 M A 8| 94
Ft. W. ADenv.Clty-6g...l921 J A D 102isb.
Oal.H.ASanAu.—W.Div.l8l,5g.iM AN; 9313b.
Han.ASt. Jos. -Cons. 6s ..1911 M A SllS^eb.
lUlnols Ceutral-4 g 1952.1 A 0| 96iab.
Int. AGt. No.—lst,6g....l919!M A Nill2 b.

102 b.
70 a.

82
86

117%b.
81%b.
94 b.

30 b.

Coapon,6 g., trust rec...l909:M A
Iowa CL>ntral-l8t, 5 g 1938'J A D
Kentucky Central—4 g....l987|J A J
Kings Co. El.— Ist, 5 g 1925:J A J
Laclede Gas—1 at, 5g 1919! Q—

F

Lake ErieA West.-S g....l937 J A J
Lake8bore.-Con.op..l»t,78.1900:J A J*
Consol. coup., *Jd, 7s 1 903j J A u

Longlsland— l8t, con..5 g. 19311 Q—

J

General inortg.'vge, 4 g...l938;J A D

65 b.
82
81 b.
98iaa.
79
107%b.
122isa.
123
114iab.
go%a.

1041a Jan.
96 Feb.
97ifl Jan.
124 Jan.
90% Mar.
100 Feb.
116 Jan.
871a Jan.
129 Jan.
117 Jan.
102 Jan.
691a Jan.
80% Jan.
84 Jan.

110 Jan.
79 Jan.
91 Jan.
291s Jan.
95 Jan.
95 Jan.
101 Jan.
103 14 Jan.
90 Jan.
go'^sJan.
9313 Jan.
11414 Jan.
96 Feb.
HI Jan.
72 Jan.
80% j-eb.
78i3Jan.
gyia Feb.
78 Jan.

1051a Jan.
120 13 Jan.
I2.S Jan.
110%Jau.
90 Jan.
113 Jan.
114 Jan.
107 Feb.
llliaMar.
113 Feb.

71»s Fel).

73 Feb.
107>s Jan.
123 Jan.
100^8 Jan.
95 Jan.
88% Jan.
114% Feb.
121 Jan.
981a Jan.
89 Jan.

12313 Feb.
112 Jan.
114 Feb.
106la Jan.
98 Jan.
103 Jan.
102% Jan.
87 Feb.
112 Feb.

I

111 Feb.
139 13 Jan.
127% Feb.
115 Feb.
10S14 Feb.
109 Feb.
1051s Feb.
100 Jan.
IOOI3 Jan.
12714 Feb.
9913 Jan.
100 Feb.
119 Jan.
9013 Feb.
132 Fob.

J'lrlod. ji„r. 6 Lcwal. I HtgltttU

! M A N lOZiab. 101% Jan.
J A J I26!%a. 1261* Mar.MAS 107iaa. 100 Jan.
IM A Ni*121 b. 1211a Feb.
A A 01 93>a 91 Jui.
J A J 112iaa. Ill Jan.
J A J ]30i4b.ll27% Ja".
F A A 107 b. 108 Feb.MA 8 133 b.'l33 Jan.
J A D 107<ta.|105 J«n.
A A O 118 b. 115 Jan.

I J A D 9SI4 96!>8Jan.
M A 8 110 b. Ill Mar.

_- _ J A D 9513 02%J»n.
N. Y.8u8.AW.-l8tref.,5g.l9;i7 J A J 97 b. 94 Jar.
Mldlandof N. J.—6g 1910 A A O "115 b.'ll2 Jan.

Iforf. A W.—lOO-year, 5 g.l990 J A Ji 93'ab.' 03 Jan.
HOrtb.rao.—l8t,coup.,(ig.l921 J A J]15%b. 113 J,r.
General, 2d, coup., g...l!t3;tiA A O II313 llOisJaii"•

1937 J A D 10914b.
1989 - - - --
193M
1933

101
84
78

Jan.
Mar.
Mar.
Jan.

Louisv.ANa8hv.-Con.,79.1898;A A O 113 b,

N. O. A Mob.— Ist, 6g... 1930 J A J 116 b.

do 2d, 6 g 1030 J A J 107 a.

E. H. AN.-lst, 6g 1919IJ A D 112 b.

General. 6 g 1930 J A D 11338b.
Collateral trust, 5 g 1931 M A N|102 b. lOl

Louis. N. A. ACh.—lat, 6S.1910 J A J 101 b.

Consol., 6 g 1916|A A O' 84
LoQis.St.L. ATexas—6g..l917iF A Ar85 a.

Metro. Elevated—1st, 6 g.. 1908 J A J lilt's llll»8Jan.
2d, 6s .^...1899lM A N|]06iab.|l04 Jan.

V^'i Jan.
107 Mar.
118%Jan.
08 Jan.
74% Jan.
361a Jan.

105 14 Jan.
115 Jan.
97 Feb.
9913 Jan.
112 Jan.
63 Jan.
102 Jan.
125 Jan.
1051s Jan.

Mich. Cent.-lst, con., 7s..l902 .H A N 123
Cousol., 59 1902[M AN!i06 b.

Mll.Lake8b.AW.—I8t,6g.l921 M A N!l23iab.
Eiten. A Iiup., 5 g 1929 F A A 99

M. K. AT.-lsUs, g 1990 J A D 76%
2d 49,(1 1990F A A 39

Mo. Pacific—1st, con., 6g.l920 M A N|i09 b.
3d, 7» '....".1906
Pac. of .Mo.-lst, ext., 4 g. 1938
2d mort., 7« 1891

Mobile A Oliio—New, 6 g.. 1927
General mortgage, 48 1938

Mutual Union Tel.—6 g....iyiliM A N]l07
Hash. Ch. ASt. L.—1st, 78.1013 J A J 125 b,
Con.Sg 1028iA A OI1O7I8

MA N 113 b.
F A A 9713
J A JlOl b.

J A D 114 b.
M A 8 651%

110
106
71
86
37

Mar.
Jan.
Jan.
Jan.
Feb.

ll.fliaFeb.
83 Feb.
961a Feb.
32i4Feb.
100 Jan.
99 Feb.
104 Jan.
108i4Feb.
05 J.-in.

105 Jan.
04 Jan.
117 J.in.
OUis Jan.
115 Jan.
76 Jan.
84 Jan.
8213 Jan.
lOOU Jan.
82iti Jan.

lOO's Jan.
122% J.in.

124 Jan.
114 Feb.
9213 Jan.

11408 Feb.
118 Feb.
108 Feb.
11213 Jan.
1131-2 Jan.
1031a Feb.
Ill Jan.

General, 3d, coup. 6 g. .

.

Conaoi luort. 5, g
North Pae. A Mou.—6 g.

.

No. Pacific Ter. Co.—6 g
Ohio A Miss.-Cona.s.f.-7. 1898
Consol., 78 1898

Ohio Soutnem—Ist, 6 g. . ..1021
General niort., 4 g 1921

Omaha ASt. Louis—4 g.... 193
Oregon Imp. Co.—1st, 6 g. . 1910
Ore. R. A Nav. Co.—Ist, 6 g. 1 909 J
Consol., 5 g 1925

Penn. Co.—4% g., coupon .1021

J A D 8318MAS 105 isa.

J A J*108 b.

J A Jill b.

J A J
J A D,106 b.

man! 611a
J A Jj 57iab,
J A D 100
A J*; 10713b.
AD '95 a.

A J 105%
A J 102 b

J
J
J
M AMAN
A A O
April.
J A J
Feb.
Feb.
Feb.

J A J
J A J

99 b.

70 b,

78 %a.
21 I

781a
4913
33iaa.
26 a.
75 b.
115 b.

'107
84 a.

Peo. Dec. A Evausv.—6 g..l920
Evausvllle Dlv.—6 g 1920
2d mort, 5 g _ 1926

Peoria A East, consol. 48. .1940
Income, 48 1990

Phlla. A Read.—Gen., 4 g.. 1958
let pref. income, 5g 1958
2d pref. Income 5 g 1958
8d pref. Income 5 g 1958

Pittsburg A Western-4 g..l917
Rich. AUanv.—Con., 6g... 1015 _ _ . _ ..

Cou.sol.,5g 19361a A 0| 87iab.
RIoh.AW.P.Ter.—Trusteg 18y7(F A A 96i3b.
Con. lat A col. trust, 5g.l914lM A 8 68I3

Rio G. Western— Ist, 4 g... 1939; J A j! 75ia
R. W. A Ogd.—Con., 5s. ...1922 A A
St. Jos. A Gr. Island—6 g. . 1925J M A
St. L. Alt. AT. H.—1st, 7s.l894'J A
2d, pref., 78 1894IF A

8t.L.Ark.ATex.—1st, 63,t'st.rec.l
2d, 6s, 1936, tr. rec, all ass.pd.l

St. L. A Iron Mt.—Ist, 7s..l89iiiF A A
2d, 7 g I897'M A N
Cairo A Fulton— 1st, 7 g. 1891' J A J
CairoArk. ATexas-7g .18971 J A D
Gen. R'y A land gr., 5 b.. 1031 A A O

St. L. A San Fr.—6g.,Cl. A.10()6'M A N
6g., ClassB 1006;M A N
6g., CiassC 1906 M A N:112
General mort., 6 g 193l'J A J|l09

8.P.M.AM.—Dak.Ext.,6g.iyi0 M A Nill4
lstcon801.,6g 1U33;J A j!ii7

Do reduced 10413 g...,J A J 101
Montana Extension 4 g.. 1937 J

San A. AAran. P.— 1st, 6g.l916|J
l8t, 6g 1926'

J

Shen.Vai.-lst,7g.,Tr. rec.1909
Qen'16g.,Tr. rec.aas't'd.l921

80. Car.—1st, 6 g.,ex coup. 1920
tncome,6s 193l'

80. Pac, Ariz.—6 g 1909-10 J A
80. Pacific, Cal.—6 g. . . . 1905-12 A A

1071a Jan.
82 Jau.
104 Jan.
105 Jan.
lll»8Feb.
llll4J»l).
10313 Jan.
55 J .n.
53 Ja-.
90 Jan.

I0713 Jac.
92 Ji.n.
105

ifl Jan.
100 J*n.
95 J <v.

66 Jan.
7513 Jan.
18 Jnn.
781a Mar.
4913 Mar.
33=8 Mar.
26I4 Mar.
7513 Jan.
115 Jan.
871a Feb.
07 Feb.
681a Mar.
74 Jan.
105 Jan.
83 Mar.
110 Jan.

105 b.l04i3Feb.
78i2b. 78% Jan.19 b. 10 Jan.
102 b.'lOliaFeb.
108 b. 105 Jan.

08 14 Jan.
103% Jan.
911a Jan.
110 Jin.
111 Jan.
Ill Jan.

a.'107i« Feb.
b. 115 Jau.
a.|114ia Jan

A D
A J
A J

b.

86 a.

76 a.
73 %a.
130 b.
53 b.

105 lab.
22

JJ103 a.

0112
..1938 A A O IOOI4

*102 b.

102 Feb.
80 Jan.
62 Jap.
62 Jan.
126% Jan.
61 14 Jan.
103 Jan.
13 Jan.

IOII3 Fob.
b. 1 12 Jan.

95 Feb.
88 Jan.
115 Feb.
107 Feb.
1
-.^31.J Jan.
108 Feb.
12313 Mar.
101 ?

s Jau.
7918 Feb.
4413 Jan.
llOiaFeb.
115 Jan.
100 Jim.
1011 H Mar.
115% Feb.
70 Feb.
105% Feb.
126I2 Jan.
10718 .Mar.

02iaa.
* 92 13b.

86
30
97 13

*108 a.

105 b.
4iab.

99 Jau.
102i4Ja".
86 Jan.
93 Jan.
8513 Jan.
30 Mar.
93 Jan.
104 Jan.
102 »8 Jan.
74 Jan.

Ist, consol., gold. 5 g
80. Pacific, N.M.—6 g 1911J A J
Tenn.C. L ARy.—Ten.D.,lst,6g A A O
Birm.Div.. 6g 1917 J A J

Tex. A Pac—Ist, 5 g 2000 J A D
2d, income. 5 g 2000 March.

ToL A. A. AN. M.—6g.... 1924'M AN
Tol.A. A. AGr.Tr.—6g... 1921' J A J
Tol. A Ohio Cent.—5 g. . . 1935 J A J
Tol. Peo. A West.-4g 1917 J A J
Tol. St. U A Kan. C—6 g.. 1916 J A D 86 I 83% Jaf
Onion Pacilic-6 g 1899 J A J 114 b.'n3%Jan.
Slnkiuir fund. 83 1893'M A 8 107 b. 107% Mar.
Collat. trust 413 191s M A Ni"71i4a.l 69 Fob.
KansasPacltto—1st, 6g..l895 F A A 109 b.'llOiaJan.
l8t,6g 1896J A D
DenverDiv.—6 g 1899M A N
1st cousol., 6 g 1919M AN

Oregon Short Line-6 K..1922 F A A
Or.S.L.AUt'hN.-Cou.5g.l919 A A O
'U.P.J>en.A Gulf con. 5 g.l93i> J A D

Union Elevated—6 g 1937 .M A N
Virginia Mid.—Gen. m.,5s, 1936 MAN

do stamped guar. M A N
Wabash- 1st, 5 g 1939 MAN
2d mortgage, 5 g 1939. F A A
Debent.M., scries B 1939 J A

West Shore—Guar.. 4s 2301 J A
West. N. Y. A Pa.—l8t, 5 g. 1937 J A

102<ifi Mar.
1261s Mar.
110 Jho.
122i<«Feb.
9.1 19 Jan.
112 Is .Ian.
13 j Jan.
lOMisFeb.
137% Feb.
107 Feb.
118 Feb.
101% Fob.
115 Feb.
97>eFcb.

10014 Feb.
11 51a Feb.
100 la Feb.
116% Feb.
114 Feb.
113i4Feb.
8578 Jan.

109 Feb.
log's Jan.
1 12 Feb.
111% Jan
107% Jan.
63 Feb.
58 Is Jan.

1031a Feb.
10913 Feb.
94 Jan.
106 Jan.
101 Jan.
103 Feb.
701a Feb.
80 Feb.
22 Jan.
82 Feb.
58 Jan.
38I3 Jan.
30 Jan.
81 Feb.
118 Jan.
91 la Jan.

IOOI3 Jan.
75 Feb.
77% Feb.
107 Jan.
92i3Jan.
110 Jan,
107 Jan.
82 Feb.
21 Jan.
105 Jan.
107=8 Feb.
100% Feb.
106 Feb.
93% Jan.
110 Jan.
II214 Feb.
] 11^8 Jan.
110 Jan.
118 Jan.
117 Feb.
102 13 Feb.
87 Jan.
74 Feb.
7313 Feb.
132 Feb.
61 14 Jan.
107 Feb.
25 Feb.

IO314 Jan.
114 Mar.
101 Jan.
10313 Jan.
94 Jan.
961a Jan.
Sg'^a Jan.
3514 Jan.
9913 Feb.

107 Feb.
1071s Jan.
77 Jan.
91 Jan.

11418 Mar.
111% Feb.

2 J,in.
111 Jan.

2d mort,, 3g., 580...-. 1927 A A
WeBtUn.Tei.—Col. tr.,5s.l938 J A
Wis. Cent. Co.—1st, 5 g 1037 J A
Inoome,5g 1037

111 b.lll Jan.
110 b.'l08 Jan.
102''8a.il02i3Jan.
77 a.; 77 Feb.
SO 79

108 lab. 106
88 B.l 81

83
98
70
30
ICO
96

89
100
70 b.
32 a.

102
•99 b.
33 a.
99^8
9414
41 a.

Jar.
Jan.
Jan.
Jan.
J*n.
Feb.
Feb.
Jan.
Ji

301s Jan.
98 Jan.
94 14 Mar.
341s Jan.

Ill Jan.
Ill Feb.
1061a Jan.
80% Feb.
82 Jan.
109 13 Jan.
891a Feb.
90 Feb.
102 Feb.
77i3.Tan.
35 Jan.
103 Jan.
101 Feb.
35-'8 Feb.
100 Feb.
97 Jan.
45 Jan.

KOTK—"b" indicates price bid; " a" price ouked ; the Rauze is made up from actual sales only. * Latest price this week.

NEW YORK STOCK EXCHANGE PBICES-{Continued).—JiV:4Cr/KB BONDS—MARCH «,

SECURITIES.

Rallroud Bonds.
(Stock Exchange Prieet.)

Alabama Mid.— Ist, g., 6s ....1928
Atlantic A Danv.— Istg., 6s. .1917
Atl. A Pac—2d W. L)., gu. 6s,. 1907
Bait. A Ohio—Ist, 6s, Park B.lOlO
5», gold 1025!
Cons, mort, Kold, Ss 1988,

_B. A O. 8. W., 1st, g., 4iBS...1990l

Bid. Ask.

80

I1513
•1061a
10713 iogia

94%

SECURrriES.

B.AO.—Mori. Blv., Ist g.,g.59.ini9
oenf 1 Ohio Reor.— l.st, 4138.I930

Seech Creek-1st, gold, 48— 1936
Bost. H. Tun. A W.—Deb. 58.1013
Brooklyn Elevalcd—.;d, 3-68.1015
Soft. Roch. A Pitts.—Gen., 58.1037
Roch. A Pitts.- Ist, 6s 1921
do Cousolidafd Ist.es.l 922

8url Ced. Rap. ANo.—lst,5«.1906
Consol. A collat. trust, 58... 19.34

Bid.

100 14

100
86
95
117
11338
96%

Ask.

102
96
100la

89%

114
90
871a

SECURITIES.

Burl. Ced. Rap.A No.—(Contln'd)—
Minn. A St. L.— Ist, 7r, gu..l927
lowaC. A West,—1st. 7s.. ..1909
Ced. Rap. I. F. A N., Ist, 68.1920

l8t, 58 1921
C.OWo— ;ol. Aan.M.l8t,4>a».1939
*nt. BR. A Bank.—Col. g.68. 1037
Chat. RonieACoi.-Otd.»r.58. 1937
Sav.A West.— 1st eou.Ktd.58.1920

'*nt. of N. J.—Conv. deb., 68.1908

Bid.

100
90

115

Ask.

103%

83%

•So price Friday ; these are the latest quotation* mtde this week.
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NEW YORK STOCK EXCHANGE FRlCm.-INACTIVE BONDS-rContinuedJ-MARCH 6.

SECURITIES. Bid.

IO8I4
109%
111

100
112
117

121
116>4

107 >a
107 J«

105

Ask.

104>«

92
80

118
*110
120
108%
113
115
120
122
100J4

118

115
95
95
110

*106
121

115
11514
129
*111
*104
104

95

Railroad Boni».—("Cont.J
(Stock Exchange Prices.)

Central Paciflc—Gold tds, 68, 1895
Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br., 68 1900
Cal. ifeOiegon-Ser.B. 68.. .18921 100
Mort. KOldSs 1939 96is

Land grant. 58, g 1900 100
West. Paciflo—Bonds, 68. . - .1899 108
No. Railway (Cal.)—Ist, 68.1907
SO.year 58 1938

Ohes. & O.—Pur. M. fund, 68.1898
6s, gold, series A 1908

Ches. O. & So. West.—2d, 68. .1911
Chicago <fe Alton—Ist, 78 1893
Sinking fund, 68 1903
Louis. <fc Mo. Klver-l8t, 78.1900
2d, 7s 1900

Bt. L. Jacks. & Chic—lBt,78.1894
l8t, guar. (564), 78 1894

Mlss.B. Bridge—1st, 8. f., 68.1912
Ohio. Buri. & Nor.—Deb. 68. ..1896
Ohio. Burling. & Q.—58, s. f..l901
Iowa Div.—Sink, fund, 58.. 1919
Sinking fund, 48 1919

Plain, 48 1921
Chic. & Indiana Coal—Ist 58.1936
Chi. Mil. & St.P.—lst,88,P.D.1898
2d, 7 3-108, P. D 1898
iBt, 78, $ g., B. D 1902
l8t, Lacrosse Division, 78.1893
lBt,I. & M., 7s 1897
Ist, I. A D., 78 1899
l8t, C. AM., 7s 1903
l8t, I. & D. Extension, 78. . . 1908
l8t. La C. &Dav., 5s 1919
Ist, H. & D., 7s 1910
l8t, H. & D., 5s 1910
Chicago & Paciflo Div., 68. .1910
Mineral Point Div. 5s 1910
C. & L. Sup. Div., 58 1921
Fargo & South., 6s, Assu...l924
Inc. conv. sink, fund, 58 1916
Dakota &Gt. South., 5s. ...1916

Ohlc.&N.W.—Esc.&L.8.1st,6s.l901
DesM. & Minn.—Ist, 78.... 1907
Iowa Midland—Ist, 88 1900
Peninsula—1st, conv., 78. -.1898
Chle. & Milwaukee—Ist, 78.1898
Win. & St. P.—2d, 7b 1907
Mil. & Mad.—ist, 68 1905
Ott. C. F. & St. P.—Ist, 53. .1909
Northern 111.—1st, 5b 1910

O.E,I.&P.—D.M.&F.D..l8t48.1905
Ist, 2128 1905
Extension, 48 1905

Keokuk & Des M.—Ist, 5s.. 1923
Ohic. St. P & Kan. City—5s. .1936
Minn. & N. W.—let, g., 5b. .1934

Ohic. St. P. & Minn.—Ist, 68. ..1918
St. Paul & S. C—l8t, 68 1919

Ohic. & W. Ind.—Ist, 8. f., 68.1919
General mortgage, 68 1932

can Ham. & D.—Con. s. f., 8.1905
2d, gold, i'as 1937

Cin. I. St. L.& Chic—l8t,g.,4s.l936
Consoi., 68 1920

Cin. Jack, ic Mac—Ist. g., 5s. 1936
Clev. Ak. & Col.-Eq. & 2d 68.1930
CC.C. & St. L., Cairo div.—48, 1939
CLCol. an. & Ind.—Ist, 7s,8.f.l899
Consoi. sink, fund, 7a 1914

Cleve. & Mah. V.—Gold, 53...1938
Colorado Midland—1st, g., 68.1936
ColumblaA Green.—Ist, 6s... 1916
2d, 68 1926

Del. Lack. & W.—Convert. 78,1892
Mortgage 76 1907
Syra. Bfng. & N. Y.—Ist, 78.1906
Morris & Essex-Ist, 7b 1914
2d, 7s 1891
Bonds, 78 1900
7sof 1871 1901
Ist, con., guar., 78 1915

Pel. & Hud. Can.— Ist, ex. 78.1891
Coupon, 7s 1894
Pa. Div., coup., 78 1917
Albany & Susq.—Ist, gu.,78.1906

1st, cons., guar., 6s 1906
Hens. & Sar.—l8t, coup., 78.1921

Denver City Cable-lst, 68. ..1908
Deny. & R. G.—Imp., g., 58. ..1928
E. Tenn. Va. & Ga.—Ist, 78... 1900
Divisional 5s 1930
Ist ext.. gold, 58 1937
E4.&lnip.,g.,58 1938
Mobile ii Binn.—Ist, g., 58.. 1937
Alabama Central—Ist 66... 1918

Erie—Ist, extended, 78 1897
2d, extended, 58 1919
8d, extended, 4>i!8 1923
4th, extended, 58 1920
6th, extended, 48 1928
iBt, conB., fd. coup., 78 1920
Reorg., Ist lien, 68 1908
B.N. V. &E.-]Bt,7B 1916
N.Y. L E. & W.-Col. tr.,68.1923j»113
Funded coup., 68 1969 80
Iiicome,6s 1977*
Buff. 6i 8. W.-Mortg. 6S....1908 *ibi
Jeflerson—lBt,gu. g. 58. ...19091 103
Chicago & Erie, Ist, g.,4-58.1982i 84
Income, 58 1982iEureka Springs B'y—l8t,68.g.l933,

Evans, ti T.H.—l8t,con8.,6s..l921 118
Mt. Vernon-Ist 68 1923 112

Evans. & Indian.—Ist, cons 1926 "

Flint & P. Marq.—Mort., 6b. . .1920 iisia
l8t con. gold, 58 19391 102
Port Huroji— Ist, 58 1939 101

SECURITIES.

102

1021a
109

113
1181s
77

IO5I2

105
105

971s
120
115
124

1141*
II8I4
123

ibi'

102
120

I2319

1231s

60

110

96''e

76

97

125
124

1131s

85I3

90
118

1031s
81
104
130
131

idios
115
123

103
IIII4

1361s

1191s
144
95

' 85

106

82

117
115
IO6I3
112
101
130
108
135

106%
110

144
101%
119

I3712
IO412

131
121%
147
100 14
86
116

86I2

1181s
118
110
115
101%
135

139

75

103
861s
291s

106

101
102

Gal. H. AS. A.—2d mort., 78.. 1905
West. Div., 2d 6b 1931

Ga. 80. & Fla.—Ist, g. 6s 1927
Grand Bap. & Ind.—Gen. 5b. . 1934
Green B. W. & St. P.—1 st 68- .1911
2d income, all subs, paid

Housatonlc—Cons, gold 58.. ..1937
N. Haven& Derby, Cons.58..1918

Hous.&Tex.C-Ist, m. 1. 78.Tr.reo.

West Div. 78,TruBt reoeipts.1891
1st Waco & Nor.—7s 1901
2d m.Ss.M. 1. Trust receipts.1913
Gen. mort.6s,Tru8t receipts.1925
1st g., 58 (int. gtdi 1937
Cons. g. 6b (int. gtd) 1912
Gen. g. 48. (int. gtd) 1921
Debent. 68, prin. & Int. gtd.1897
Debent. 4s, prin. & int. gtd.1897

niinols Central—Ist, g., 48 ...1951
1st, gold, 3I2S 1951
Springf. Div.—Coup., 6s. ...1898
JUddle Div.—Reg., 5s 1921
C. St. L. & N. O.—Ten. 1., 78.1897

l8t, consoi., 78 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Memp Dlv.,l8tg. 48 1951

Dub. & S. C—2d Div., 78 ...1894
Ced. Falls & Minn.— Ist, 78. .1907

Ind. D. & Spr.—iBt 7b, ex. cp.l906
Ind. Dec. & West.—M. 58 1947
2d M., inc. 5s, tr ist rec 1948

Inter. & Gt. Nor.—Coup. 6b. ..1909
Kanawha & Mich.—Mort. 48.1990
Kan. C.Wyan.&N.W.—Ist, 58.1938
L. Sh. & M. So.—C. P.&A.—78.1892
BufT. & Er.—New bonds, 78.1898
Det. M. &T.-lBt, 73 1906
Lake Shore—Div. bonds, 78.1899
Mahon'g Coal RR.-lst, 58.1934
Kal. All. & G. B.—1 St gu. 58.1938

LehighV.,N.y.—Ist gu.g.4is8.1940
] .itchf . Car.& West.—Ist 68. g.l916
I*ng Island—Ist, 7s 1898
N. Y. & R'way B.—lst,g. 5b. 1927
2dmortg., ino 1927

Smithtown&Pt.Jeff.—l8t,78 1901
Louis.Evans.&St. L.—Con.5B.1939
Louis. & Nash.—Cecil. Br, 78.1907
Pensacola Division, 68 1920
St. Louis Division, Ist, 68.. .1921
2d, 3s 1980

Nashv. & Decatur—Ist, 78.. 1900
S. f.,68.—S. & N. Ala 1910
10^0, gold, 6a 1924
50 year 53, g., 1937
Unified, gold, 48 1940
Pens. & At.- iBt, 6s, gold... 1921
Nash. Flor. & S. Ist gu. 5b.,1937

Lou.N.Alb.&Ch.—Gen.m.g.5s.l940
Lou. N. O. &Tex.—1st, 48. ...1934
2d mort., 58 1934

Manhattan Ry.—Cons. 48 1990
Memphis & Charl.—6b, gold.. 1924

Ist con. Tenn lien, 78 1915
Mexican National—Ist, g., 6b. 1927
2d, income, 68, "A" 1917
2d, income, 68, "B" 1917

Michigan Central—68 1909
Coupon, 58 1931
Mortgage 4s 1940
Jack. Lan. & Sag.—68 1891

Mil. L. S.&W.—Conv. delx, 58.1907
Mich. Div., Ist, 6s 1924
Ashland Division-Ist, 6s ..1925
Incomes

Mlnn.& St. L.—1st, g. 78 1927
Iowa Extension, Ist, 78 1909
2dmortg., 7s ....1891
Southwest Ext.—1st, 78 1910
Paciflc Ext.—1st, 6s 1921
Impr. & equipment, 68 1922

Minn. & Pac—1st mortg., 5s. 1936
Minn.S. Ste. M. & All.—1st, 58.1926
Minu.St.P.&S.S.M-lstc.g.4s.l938
Mo.K.&T.—K.C.&P., l8t,48,g.l990
Missouri Paciflc—Trust 5s... 1917
Mobile & Ohio—Ist ext., 6s. . .1927

St. L. & Cairo—Is, guar 1931
Morgan's La. & T.—Ist, 68.. ..1920

Ist, 7b 1918
Nash, cniat. & St. L.—2d, 68. .1901
New OrleauB & Gulf—Ist, 6s .1926
N. O. &. No. E.—Pr. 1., g., 68..1915
N. Y. Cent.—Deb. g. 48 1905
N. J. Junction—Guar. Ist, 48.1986
N. Y. N. H. & H.—1st, reg. 48.1903
N. Y. & Northern—Ist, g., 5s. 1927
2d, 48 1927

N. Y. Susq. & West.—2d, 4138.I937
Gen. mort., 58, g 1940

North'n Paciltc—Divid'd scrip ext.
James River Val.—1st, Ss.. . 1936
Spokane & Pal.—Ist, Ss 1936
St. Paul <fc N. P.—Gen., 6e..l923
Heiena&RedM'n-lst,g.,68.1937
DulutU&Manitoba—l8t,g.68l936
Dul.&Mau Dak.Div.—I8t6s.l937
Cteur d'Alene—lst,GB, gold. 1916
Gen. Ist, g., 63 1938

Cent.Washington—l8t,g.,6s.l93S
Norfolk* West.—General, 68.1931
New River, 1st, 68 1932
Imp. & Ext., 6s 1934
Adiustmeut M., 78 1924
Equipment, 5s 1908
Clinch Val. Ist 5s 1957
Scioto Val. & N. E.—l8l,4s..l990

Ogd.A Lake Ch.—Ist con. 68.. 1920
Ohio & Miss—2d consoi. 78. ..1911
Sprlngfleld Div.—Ist 78 1905

Bid.

25
104

115
115
112
125

102

63'

70
100

108
112

107%

80
100

65
76

108
115

1161s
IO718
108
103

1171s

107

100
1041s
112

115
100
IOII2

Ask.

100

100
90
86
271s
105

114

90
102 Is

1041s
68
87
71%

1031s
92
110

95

118
127
H8ia

105
98

40

85I2

65
II6I3

9914

'87'

107

ibiis

101

110

'100
99

114
113
'101
105
96

821a
90

109%
821a

1121a
128
'1051s

100

107
50
74
81
103
104

'116
9812
105 14
IO4I2

'102
119
110

99^

Fla. Cen. AiPen.-iBtg. 58 laio 11 ueucral 5a ioqo
Ft. Worth & R.G.-l8fg.,58..1928 ' iOUo mver Rr'-I-YkV '^V i2i«
Gal. Har. ABan Ant.-fs,'.6s.l9l!! i"::: ""r Gen^nl mort.7enl;i^^^;" ! ! ! J^lf

•Mo

101 Is

SECURITIES.

99%

104
IO6I2
98
50
86
100
60

721a
95

1281s

100

110
107%
52

103%

105^8
1051s
112
106

113

lOOis
741s

Ice Friday; these are the latest quotations made this week.

ICO
87

Oregon & California—lat, 58.1927
Oregon Imp't—Cons., g. 53. ..1939
Oreg. Ry&Nav.—Col.tr. g..5s.l919
Penn.RB.-P.C.&S.L.-lst,c.,78.1900

Pitts. Ft. W. & C—1st, 78... 191

2

2d, 78 1912
3d, 78 1912

Clev. & P.—Cons., s. fd., 78.1900
4th,8ink.fund 6s.l892

St. L. V. & T. H.—1st, 68., 78.1897
2d, 7s. 1898
2d, guar. ,78 1 898

Peo.&E.-Ind.B.&W.-lst,pf.78.1900
Ohio tnd.&W.-lstpref.58..1938

Peoria & Pck. Union—1st, 6s .1921
2d mortg., 4is8 1921

Phila. & Read.—3d pref. convert
Pitts.C.C&St.L.-Con.g.4issA1940
Pitts. Cleve. & Tol.—1st, 6s... 1922
Pitts. Junction—Ist Os 1922
Pitts. Mc K. & Y.—iBt 68 1932
Pitts. Painsv. & F.—Ist, 5b. ..1916
Presc't & Ariz. Cent. Ist, 6s,g.l916
2d income, 68 1916

Rich. & Dauv.—Debenture 68.1927
Equip. M. 8. f., g., 58 1909
Atl. & Char.—1st, pref., 7s. . 1 897

do. Income, 68.... 1900
Rio Gr. Junct.,l8t,guar.,g.,58.1938
Rome Wat. & Og.—Ist M.. 7s. 1891
St. Jos. & Gr. Is.—2d Inc 1925
Kan. C. & Omaha—Ist, 5s. .1927

St. L. A. & T.H—2d m. inc.78.1894
Dividend bonds 1894
Bellev. & So. 111.—1st, 8b...i896
Bellev. & Car.—Ist, 6s 1923
Chi.St.L.&Pad.—l8t,gd.g.58 1917
St. Louis So.—1st, gd. g. 48.1931

do 2d income, 5s. 1931
Car. & Shawt.—1st g. 48. . . .1932

St. L. & I. M.—Ark. Br., Ist, 78.1895
St.Lou.& S.Fran.—Equip., 78,1895
General 58 1931
Ist, trust, gold, 5s 1987
Kan. City & S.—1st, 68, g. . .1916
Ft. 8. & V. B. Bg.—Ist, 6s.. .1910

St. Paul &Duluth—l8t,5s....l93]
2d mortgage 58 1917

St. Paul Minii & M.—1st, 7s.. 1909
2d mort., 6s 1909
Minneap. Union-1st, 68 1922
Mont. Cen.—lat, guar., 68. .1937
East. Minn.. 1st (flv. 1st 58.1908

San Fran. & N. P.—Ist, g., 5s.l919
Shenandoah Valley—Inc., 6s. 1923
Sodus Bay A 80.—1st, 5s, g...l924
South Caroliua-2d, 6s 1931
80. Pac. Coast—Ist, guar., 48. 1937
Texas Central—Ist, 8. f.,7s... 1909
Ist mortgage, 78 1911

Texas A New Orleans— 1 st,78 . 1905
Sabine Division, Ist, 6s 1912

Tex. & Pac, E. Div.—Ist, 68.1905
Third Avenue (N.Y).—Ist 5s, 1937
Tol. A. A. & Cad.—6s 1917
Tol. A. A. & Mt. PI.—68 1919
Union Paciflc—lat, 6s 1896

Ist, 68 1897
Ist, 68 1898
Collateral Trust, 68 1908
Collateral Trust, 5s 1907
C. Br. U. P.—F. c, 7s 1895
Atch. Coi. & Pac—1st, 6s... 1905
Atch. J. Co. & W.—Ist, 68... 1905
U.P. Lin. & Col.—Ist, g., 5s. 1918
Oreg.8.L.&U.N.,col.trst.,58.1919
Utah & North.—lat, 7s 1908
Gold, 58 1920

Utah Southern—Gen., 78 ..1909
Exten., Ist, 7s 1909

Valley R'y Co. of O.—Con. 6s. 1921
Wabaah—Deb. M., series "A". 1939
No. Missouri—1st, 7s 1895
St.L.K.C.&N.—R.E.&RR.7S.1895
St.Charlcs Br'ge-l8t,6s. . . 1 90S

West. Va. C. & Pitts.-Ist, 68.1911
Wheel.&L.E.—Ist. 58, gold. ..1920
Extension & Imp. g., 5s 1930
iTHdcellaueous Bonds.

Boston Un. Gas—Tr. cer. 58.. 1939
Cahaba Coal Min.—1st g. 7s.. 1907
Chic.Jun.&S.Yds.-Col.t.g,58,1915
Col. & Hock. Coal&I.—6s,g..l917
Consol'n Coal—Convert. 68... 1897
Consumers Gas Co., Chicago—Ist
guar. 5s 1936

Edison Elcc. III. Co.—1st, 58.1910
Equitable G. & F.—Ist 6s 1905
G'nd Riv. CI.&Coke.—l8tg. 68.1919
Hackensack Wat«r— Ist, 5s. .1926
Henderson Bridge—1st g. 68.1931
Iron Steamboat Co.—6s 1901
Met. Tel. ATel.— l8t,s.f.g.58..1918
Nation'l Starch Mfg.—Ist, 68,1920
N.Y. & Perry C & I.—Ist, g. 68,1920
Northwestern Telegraph—7 o, 1904
People's Gas & Coke / latg.68,1904
Co., Chicago 52d g. 63,1904

Philadelphia Co.—1st s. f. 68.1898
West. Union Tel.—7s... 1875-1900
Woodstock Iron— 1st, g. 6s... 1910

UnllHled UuiidB.
Ala.&Vicks.-Consol.Sg. , 1 921.A&O
2d M., income till '94, 1921..A&0
Vicks. &.Merid..lst6s,1921.A&0

Atlanta & Charl.— 1st 7s,1907.J&J
Comstock Tun.—Ino.48, 1919.M&.S
Georgia Pac— Ist 6s, 1922 JAJ
Consoi. 5 g , 1923 A&O
Income 5s

Little R.& Mem.- Ist 5g. 1937.M&8
Mem.&Charl.-Cou8.7g.,1915.J&J
Bt.L.Ark.ATcx.-lstls.Wheu issu'd
2d 4s. income When issn'd

Bid. Ask.

681s 69i»
85

140
138
134

124
IOII4 IO2I4.
nil

'109
114

110
60 67
31

115
* 95 97

79V
*idi

'ibi
*100

90
103 »8

201s
74

105 106
* 54
110

*ib6
* 78
' 40
78

.1051s
100
95 96

93

102
'ibd
.103 104>a-
111

117

-•-•
115

.._....

93
40 45

48

*ib2
*103
110 111
82 83

1091s
lllie
112%

...

100
80

fs"
75

102
*

ibo
loiia-

ibiii 109
'lOoM

'105 106>»

108 112

08
'1021s 105

82

* 90 ,^
92

'107
' 73

102
89 90

»103

96 99%.

113 119
86

90 95
70 80
96 100
119 122
38 40

10814 10914
731, 74i».

16 18
67 70
110 116
67% 68>«:
31 I 36
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The Investors' Supplement, a pamphlet of 150 pages,
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every
other month—viz., January, March, May, July, September
and November, and is furnished without extra charge to all

regular sttbseribers of the Chronicle. Extra copies are sold
to subscribers of the Chronicle at 50 cents each, and to otiiers

at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
six payes of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Roads.

Lalat Earning! Heported.

WeekorUo '90 or 'Ol. '80 or '90.

Alabama Mldl'd
AUeKlieny Val..
Atclj.T.&.«.Fe.
Half owned ...

Total sTsteiu.
BtL.<<kSanF..
Half owued..
Tot.8.I..&S.F.
AK(t. total ..

Atlanta vt Char
Atlant.i A- Klor'a
AUanta&W.Pt.
Atlantic &Pbo..
B.AO.Kast Lines
Western Lines
Total

Bal.&O.Soutliw.
Bait. A- PotLni.-ii'

Blr.Sh.ATcnn.K
Bnff.Kocli.AFlM
Bnr.C.Rap. &N.
California So...
Camden A Ati.
Canada AtliiUtie
OanadlauPacltle
Op.F'rAYad.Val
Cen.RR.&Bir.Co
Auxiliary sy».

Cent.N.EnK.A-\V
Centralof N. J..
Central Pacillc.
Centralof 8. C.
Centr'lVeriu'nt.
N.London Noi
OKd.ALakeCli
Tot. system.

Char.Cin. AChto
Charlest'n&Sav
Char. Sum.A No.
Chat.R'meACol.
Chatt'n'KaUni'n
Cheraw. A Oarl
Chee. AOhio....
Chee. O. A B. \V
Cues. A Lenoir .

Chle.BurLANo.
Chic. Burl. A ij.

Chic.A East. 111.

OHic.Mil.ASt.P.
Chic.AX'tlnvu.
Chic.Peo.A.St.L
Chio.Rockl.AP.
Ohie.St.l'.AK.c.
OUc.St.P.M.AO.
Ohlc.&W. Midi
Chipuewa \'al .

.

Cln.Ga. AJ'orts
Cln.Jaok AMac.
OlIi.N. O. AT.P.
Ala. Gt. South.
H. Orl. A N. K.
Ala. A Vicksb
Vlcks. Sh. A P.
Erlan/fer Syst.

Cinn.Xorthw'n.
Oin.Walj.AMlcb.
Olev.AkronACol
Olev. A Canton..
Ol.Cln.Ch.Ai^.L
Peo. A Eaut'n.

Olev. A Marietta
Color. Midland.
CoL H. V. A Tol.
Colusa A Lake..
Covin. A Macon.
Cumberrnd Val.
Day Ft.W.ACh.
Deny. AKloGr. „,. „„,,
I>ei* Moin. A .No.|January.
Des M. A N'wesI .January.

.

Det.Bay C.A Alp'sd wk Feb.
Det.Lans'K A Nolsd wk Fell.
Duluth 8.W.A Atl itti wk Feb
East Louisiana J.Ianuary...
E.Tenn.Va.AGa. IJeccniber.
KnoxT.AOhio December.
Total syst em. :(d wk Feb.

Kl)5lnJol.,Vi;a9t. December.
mii.Lex.AB.8... January...
Kmiilrc A D'lilin November.
Jrans.AInd'plis 4th wk Feb
t»5«t- * T. H. 4th wk Feb

November.
January...
Mwk I-eb.
;id wk Feb.
3d wk Feb.
3d wk Feb.
3d wk Feb.
3d wk Feb.
3d wk Feb.
December.
January.
January...
4thwk Jan
January
.January...
January...
4tU wk Feb
.January.
January...
ItbwkFeb
3d wk Feb.
ithwk Jan
Jiinuarj'.
January...
4th wk Feb
3(1 wk Feb.
January...
3 wks Jan.
December.
January...
December.
December,
WkFeh 21
WkKeb. 21
Wk Feb. 21
Wk Feb. 28
December.
December.
December.
December.
January...
December.
4ih wk Feb
January. .

.

December.
December.
Jiiuu.'iry. ..

4tb wk Feb
4 th wk Feb
January...
December.
February .

•M wk Feb.
January...
3(1 wk I^eb.
December.
January...
4th wk Feb
2d wk Feb.
2d wk Feb.
2d wk Feb.
2d wk Feb.
2d wk Feb.
2d wk Feb.
January...
January...
3(i wk Feb.
Df^cember.
3d wk Feb.
3d wk Feb.
January...
3d wk Fell.
Feliruary .

January.
January...
N'ovember.
.lanuary. ..

4tli wk Feb

$
48.393
198.016
545,697
28,144

573,842
119,816
27.585

147,401
721,242
158.242
11,711
52,712
79,928

1,429,377
455,149

1,884.526
43,128
136.796
16,251
52,041
73,300
50,035
40.24
44,185

342,000
16,425

812,164
253,810
54.832

1,089,190
1,253.477

10,299
52,309
9,305
9,001

73,415
6,705

68,179
9,537

33,000
8,6<r

11.645
156,439
206.848

8,240
234,402

2,3i9.830
72.018

493.571
1,893,407

41.565
1,022,872

73, .592
485.736
29.901
4,025
4.436

14,341
79.271
36,282
22,517
11,366
10,820

160,256
1,571

45,688
15,097
54.110

238.317
28.246
27,935
34,147
180,574

1.742
13,212
84,438
45,677
120.500

8.189
12,427
9,IK1

19,057
21,423
10,500

626,380
65,335

146.340
49,717
57,809
3,162
5.427

22,811

183,517
493,589
29,228

522,81"
123,040
28,512

151,5,52
674,368
149,998
11.151
50,655
64,4/7

1,480,982
443,776

1,924,758
45,213
134,099
17,906
36,128
73,387
37,827
35,483
47.967

247.0U0
12,932

873,967
249,202
37.152

893,974
1,043,271

10.812
50,094
10,615
9,293

74,517
11,724
57,828
3,694

30,292
8,261
8..506

144,268
178,998

7,052
149.346

2,717,409
55,974

482,155
1,852.333

32,01
1,154,917

74,655
488,806
25.317
5,233
3,761

10,698
77,682
40,00ti
27,143
12,083
11,999

168.913
2,119

38.818
15,095
41,933

237,800
30,683
10,209
34,124
164,143

1,266
13,329
75,643
39.530

131.630
5.273

17,758
12,261
20,254
25.769
9,732

597,799
.50,421

142,085
41,785
52,442
1,333
3,301

18.473

Jan. 1 to Lateil Dale.

1890 or '91 1 1889 or '90

198,016
3,783,703
204,677

3,988,381
803,811
200,392

1,004,203
4,992,585
1,087,335

11,711
52,712

234,064
1,429,377
455,149

1,881,526
350,824
136,796
16,251

362,501
449,542
152.814
40,247
44,185

2,703,221
98,866

812,164
253,810

1,089,190
15,937,006

114,101

660,428
129,832
683,141
76,513

365.432
8.667

109,965
1,277,232
206,848
79.050

2,115,442
2.329,830
568,835

3.825,187
1,893,407
424,915

2,120,359
418,436
485,736
189,868
146,395

4,436
117,355
505,148
231.8J9
148.004
83.252
81,010

1,049,343
1.571

45.688|
117.349
581,012

1,814,517
213,188
27,935

269,767
385,617

1,742
13,212

183,517
3,650,937
200,963

3,851,S99
791.937
196,23(i
988,193

4,840,093
1,316,416

11,151
50.635

193.430
1,480,982
443,776

1,924.758
369.060
134,099
17,906

262,277
421,331
112,826
35,483
47,967

1,980,379
73,685
873,767
249,202

893,974
15,530,216

105,638

45,677
1,179,500:

8,189
12,427
77,474

139.148
229,678
10,500

6,783,836
707..547

1,093,.597
591.323
57,809
32.991
48,072

170,695

673,747

606,911
31.323

282.314
8.261

87,122
1,195.983
178,998
71.290

1,971,1.58
2,717,409
447,101

3,587,537
1,8.52,333
376.165

2,311,393
480,411
488,806
167,626
137,388

3,764
83,842

511,838
251,635
152,798
•92,717
90.033

1,099,071
2.119

38,818
105,4 10
448,612

1,718,089
218,914
19,209

233,419
328.190

1,266
13,329

39,539
1,109,930

5.273
17,758
77,367

129,3->3
231.018

9,732
5.832,249
581.501

1,090,591
296.472
52.442
12.289
37,061

149,355

ROAIW,

fitohbarg
rilDt.AP.Msra
Flor. Cent.A P,

LaUil Earningi Reporlal.

Week or Mo '00 or '01. '89 or '90,

December.
3d wk Feb.
3d wk Feb.

Ft.W. ARI.><ir.'2 wks Feb.
(t;i, ( 'ar'la .V No
GicirKiu RK
Geo. 8o. AFIa..
Qr. Rap. AInd..
(.'In.R.AFt. W.
Oilier line.** , ..

Total all linva.
Grand Trunk. ..

Ohio AUr.Xr.
Det.Gr.H.AM.

Great North'n -

St. P. M. A M.
East, of Minn.
Montana Cent
Tot. system.

Gulf A Chicago.
Housatonlc
Huiiiest'nAshen
Hutch.ASDUth'd
Illinois Centr'Iff.
lud.Deo.AWest
In. AGtNorth'u
Interoc'ulc (Mx)
Iowa Central.
Inin Railway...
Jack"v.8outh't'n
/•k'uv.T.AK.Wf;
KauajvhaAMich
Kan. C. CI. A 8p
K.C.F.8. AMein.
K.C.Mem. A BIr.

Kentucky Cent
Keokuk A West
Kinttst'n A Pern
L. Erie All. A So
L. Erie A West..
Lehigh A Hud..
L. Rock A Mem

.

Lonic Island
Loul8.AMo.Kiv.
Lonis.Ev.ASt.L.
Louisv.ANashv.
Louis.N.AACh.
Ixmis. N.AACor
Louisv.N.O.AT.
Lou. St. L.A Tex.
Ijjrncli ii.ADur'm
Memphis A Cha."
IMeilcan Cent...
(Mex. National .

tMeiicau R'wav
Mil.L.Sh.AWesI
Milwaukee A No
Mineral KauRe..
Mlnneap. ASt.L.
M.St.P. &8.8.M.
Mo. Kan. A Tex.
Kan. C. & Pac.

Mobile A Birm..
Mobile A Ohio..
MontereyAM.G
Nash.Ch.A8t.L.
Western A Atl.

N. Jersey AN.Y.
New Orl. A Gull
N. Y. C. A H. K.
N. Y.L. E. A W.
N. Y. Pa. A Ohi(j

N. Y.AN.Eng..
N. Y. A North'n.
N. Y.Out.&W..
N.Y. Susq.A W..
NorfolkAWest t
N'thea8t'n(8. C.I

North'n Central. January"
Northern Pacitlc Uth wk Feb
Ohio A Miss llthwkFeb
Ohio A Northw.. January.

Col. A Maysv. January
Ohio River 3d wk Fob.
Ohio Southern . . Feliruary
Ohio Val. of Ky . 3d wk Feb.
Omaha A St. L.. Ji.nuary.
Oregon Imp. Co. October !!!
Pennsylvania .. January.
PeoriaDecAEv, 4th wk Feb
Petersburg January.

December
January...
January...
3d wk Feb,
3d wk Feb.
3d wk Feb.
3d wk Feb.
Wk Feb. 21
Wk Feb. 21
Wk Feb. 21

February

.

Feliruary

.

Feliruary .

February .

January...
January...
January...
January...
January...
January...
.Tinuary...
Deceralier.
1th w k Fob
Januar.y...
Ithwk Feb
December.
2d wk Feb.
3d wk Feb.
3(1 wk Feb.
3d wk Feb.
3 wks Dec.
3d wk Feb.
Ithwk Jan
January...
4th wk Feb
February
3d wk Feb.
February

,

December
4th wk Feb
4th wk Feb
4th wk Feb
December.
4th wk Feb
4th wk Feb
January...
3(1 wk Feb.
4th wk Feb
4th wk Feb
WkJaD.24
4th wk Feb
th wk Feb

January
January
.lanuary...
January..
January .

.

3d wk Feb.
February .

December.
January...
January...
December.
January...
February

.

January...
December.
Dcocmber.
January...
4th wk Feb
January...
4 th wk Feb
December

•
64S.608
96,604
84,690
8,080

14,077
193.088
76,300
41,117
7,908
4,524

53,546
332,200
71,668
20,673

534.288
40.582
81.022

655.891
3.358

105,076
13.500
6.410

1,485,080
40,215

308,633

SS1,S74
61,037
36,126

33,39
3,321

21,346
71,889
5,881
5.660

85,875
23,765
66.188
7,148
4.053
5.269

54,344
29.879
12,908

213,113
30,258
26,951

396,635
48,922

495
74,800
7,231
11.000
38.907

138,538
87,939
79,603
54,982
31,282
9,600

106,690
145.219
649,714
23,153
4,746

284,495
44,255

357.713
167,002
21,.345
18,015

2,732,996
2,172,279
615,258
482,780
33,120
52,793
115,088
154,705
64,186

495.561
381,587
56,092
16,578

660
'nU

44,263
5,2«0

35,156
411.646

5,312,475
19,41

1

43,148;

4.774
177,412
51,903
52 ,.365

9,908
3,509

66,770
839,595
72,847
18,733

445,014
24,075
57,445

626,534
3,'272

101,199
11,722
3,123

1,355,421
32,343

366,557

Jan. 1 In iMtal Dale.

1890 or '01| 1888 or '90

31,499
3,014

13,30'
77,680
4,883
9,503

90,403
23,053
60,210
7,020
4,324
4,654

55,101
24,200
13,047

182,832
39,451
17,082

360,415
42,331

282
55.768
6,264
4.800

3:i,006

138.321
77,508
88,473
61,579
25,594
8,251

104.785
201,351
629,613
19,858
5,530

247,300

308,586

19,502
14,686

2,703,853
2,155,785
591,544
473,266
42,602
37,801
104,466
116.970
63,707

559,118
364,266
58,709
15,623

608
10,738
37,958
4.014

50,261
390.362

5,142.311
13.534
43,061

Phlla. A Erie... December.! 358.0061 3ti6.820i
Phila. A Kead'g Janu.ary.

1

1,712,090 1,566,730
Coal A Iron Co. January. 1,413,760 1,151,256
Total both Cos. January. ..iS.lSS.Sol 2,717.986]

Pitts. Mar. A Ch. January. itiaoi •> i

Pittsb. A Wesfu November.
Pltts.Clev.AT. November.
Pltts.Pain.AF. November.
Total system

' 4th wk Feb
PIlt.Young.AA. January.
Pt. Royal A Aug. December.
PtRoy.A W.tai . December.
Pies.AAriz.Ceu. December.
QuincyO.AK.C. January...
Rich. (V Danville. February

Vir. Midland.. February!
Char.Col.AAu February .

Col. A Greeuv. February .

West. No. Car. February '.

Georgia Pac . . February ;

Wash.O.A W.. February.
Ashv. A Span. February .

Total Sy.s'm. ith wk Feb
Rich. A Petersh. January...
Rio Gr'de South. 3d wk Feb.
Rio Gr. West. 3d wk Feb. 37.500 23,3';
Borne W. A Ogd. January... 310.985 283.037!
Bac.TuscolaAU. January... 6.574| 6.M81
Bt.L.A.AT.H.B'!. 3d wk Feb. 28,400 23,180
8t.L.Ark.ATex.i4thwkFeb 90,743 87,302
8t. Paul A Dul'tb January... 01,240 87,'213i
8.Ant.AAr.Pa88 iNovcmlier. 170.220 173.663
.Fran.AN.Pac 3d wk Feb , 8,183 7,942
aav.Am. A Mud. January... 43,000, 22.447
•eatUeL. S. Ae.l3dwkFeb.l 6.630' 6,917l

3,632
127,362
45,680
27,512
41,960
54,827
32,683
41,477
11,0881
22.480!

511.200'
109,700
88,700
93,400
73,800
154,300

8,6.30
11,575

202,775
25,3681
3,168

37,500
310.985

6.574;
28.400
90,743
01,240
170.220

8,183
43,000,
6.630'

2,512
11.5,874
37,226
20,897
38,465

106,212
26,815
39,5'20
11,400
18,026:

480.80<l
158,0O0|
87,.300
95,^00
71,2.30

151,7001
7,950
10,400

l'^6,92o
27,2361

*
6,A1S,A65
422,390
228,929
26,443
76,063
198,088
76,300

278,862
54,997
28,113

361,972
2,643,387
667,886
156,841

1,189.150
81.224

179,220
1,449,594

3,368
105,676
18,600
6,410

1,485,080
40,215

.308.653
1 ,560,000
269,890

3,321
155,920
567,635
35,428
42,871

516,934
165,107

1,073.956
51,490
9.586
5,269

476,193
60,499

111,420
450,091
415.214
228,330

3,100,970
380,234
14,023

664,183
60,490
11,000

272,863
1,091,168
679.162
322,785
416,898
245,039

9,600
106,690
143,219
649,714
23,15-*
43,600

606,186
474,709
357,713
167,002
26a,0O6
18,015

5,740,848
2,172,279
7,223,989
6,029,126

33,1-20
411,107
115,0-r8

1,286,076
696,82;!
4U5.561

3,253,168
635,106
16,378

660
74,968
96,083
37,895
35,156

3,762;651
5,312,473
146,376
43,148

5.113,788
1,712.090
1,443,760
3,135,851

3,632
1,357,693
450,408
269.184
300.308
54,8-27

335,052
410,901
134,5!<4
22,4801

1,031.550
345.000
178,500
182,330
157,130;
336.530

1 8,'250
23,275,

2.272,623
23,368
21,691

293.175
310,986;

6,5741
193.879
678,233'
91,240

1,864.681
78,451
43,00O,
60,630'

6,117.484
408,183
200.e7»

30.193
177,412
61,909

298,780
65,834
24,204

376,817
2,664,180
565.77«
146,291

054,316
6.5,733

131,933
1,151,982

3,272
101,190
11,722
8,123

1,355,421
32,343

366,667
1 037,887
257,nO

3,014
90,486

547,625
30,046
47,112

661,820-
196,098

1,036,053
53,386
9,175
4.654

462,705
47,444
99,248

3'<6,427
463.028
158.44§

3,068.179
330,370
11,814

617.207
54.949
4,800

295,410
1,121,106
636,913
303,252
439,213
203,91«

8.251
104,785
201„351
629,613
19,888
39,41N

638,937

368,586.

244,525
14,689

5,627,250
2,155,785
6,653,810
5,630,504

42.602
280,888.
104,466-

1,203,309
617,265
559,1 1»

2,4«i0,308
623,137
15,623

608
80,89»
82,92»
27,66»
60,'.<61

3,571,175
5,142,311
110,881
43.061

4.689,137
1,566.730
1, 151,25*
2,717,980

2,614
1,286.18»
452,7»«
263.503
316.12a
106,212
315,75a
364,787
128.308
18.026

1.007,100
318,800
172,.'^60
184.668
149,804
34(i,575
16,698
21,133

2,217,427
27.230

172,660
283.037

6.881
164,408
603,185
87.243

1,266,690
69.49-Z
22.447
40,16)
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KOAC8.
Latest Eamingi Reported. \

Jan. 1 to Latest Dale.

WeekorMo;&Oor'9l. '89 or '9a 1890or'91

9
7,025

34.619
179.000
1-^.860

Silrerton [.Tannary. .

.

Bloux City &No. November.
Boatli Cki'olma |January...
Spar. Uu. & Col. December.
Bo. Pacillc Co.—

|

Gal.IIar.*S.A.
I

December.
Louls'a West. JDecember.
MorKan'-sLitT. December,
N. Y. T. & Mex.|December.
Tex. & >f. Orl . i December.
Atlantic sys'ra December.
Pacitic system iDecember.,2.676.217
Totalot all.. December. 4,010,695

Bo, Pae. RK— 1

Ko. Div. (Cal.) November.
Bo. Div. (Cal.) November.
Arizona Dlv..jNovember.
New Mex. Div. ' November.

Btaten I. Uap.T.i.Ianuary...
Stony CI.&CMt. .

j
December.

Biimmlt Branch. January. .

.

Lykens Valley January. ..

Tot'l botli Co's January...
Tal.<& CoosaVal. January..

-

Tenn. Midland.. Jiinuary...
Texas & Paciac 4tli wit Feb
Tex.S.Va'&N.W. January...]
Tol.A A.AN. M. Jauuar.T...|
Tol. Col. A Ci n . . 4tli wk Feb
Tol.A Ohio Cent, i 4th wk Feb
Tol.AO.Cen.Ex.JDecember.l
Tol. P. A We8t..l3dwkFeb.!
Tol. St. I/. & K.C.

i
4tU wk Feb

Tol.ASo.Haveu. January...
Ulster A Del • December.
Union Pacillc—
Or. 8. L. A U.N. December.
Or.Ky.A N. Co. December.
6t.Jo.AG'd Isl. ,3d wk Feb.
Un.Pac.D.AG. December.
All oth. lines. . December. 1,734,768

S
7,025

283.677
179,000
128,545

4,285,678
1,160,331
5,800,832
225,630

1,871.818

1889 or '90

S
nU.

142,284
121,990

3,937,291
1,101,569
5,435,352
192,708

1.747.803
,296.647113,344.285 12,414,723

34.857,71133.923.486

553.406
357,678
30.052

431,589
2,070,913

Tot.U.P.Sys. January... i3,025,792l2.427,536

175.130
537,580
176.810
90,936
55,139
1,436

113,887
74,786
188,673

6,000
17,160

135,919
3.153

76,256
6,602

24.839
10,621
18,579
28,685
1,694

23,506

649,259
512,7«]
14,749

484,180

Cent.Br.AL.L. December.
Tot. cont'led December.

Montana Un.. December.
lieav.Top. A 8. December.
Maai.Al.ABur. December.
Joint.own'd.^atDeccmber.
Grand total. jDeccmber.

TJ.S'kYd.s.AT.CojJanuary. .

.

Vermont Valley
i
January...

Wabash |4th wk Feb
Deaember
January.

.

January.

.

January.

.

January...
December
4th wk Feb
4th wk Feb
December.
4th wk Feb
January...
January...

55,579 101.764
3,505.153 3,674,573

68,366
4,047
4,849

33,631
3,713,201

Wab. Chest.AW.
Wash. Southern.
VTestein ol Ala.
West Jersey
W.V.Ceu.APitts
West V. A Pitts.
West.N.Y. A Pa
WheelinsAL. E
WU. Col. A Aug
Wisconsin Cent.
Wri(fhtsv.ATen
Zanesv. A Ohio.

48,201,995

2,139.668
5.950,568
1,850,209
957,589
55,139
53,305

113,887
74.786

188,673
6,000

17,160
1,090,996

3,153
76,256
48,381
197.951
109,312
125.908
237,582

1,694
369,753

7,488,031
4,954.71

1

104,3,57
5,783,136
23,569,778
3,025,792
974,472

44,023,720
958,964
30.993
39,006

514,482
44,538,202

263,034
12,495

1,939,465

48,343,209

2,003,394
5,611,392
1,706,435
865,523
51,617
,'i0.ii74

62,632
55,099

118,330
6„''.64

16,195
1,204,348

3,633
80,894
43,400

184,703
95.905

129,192
241,122

1,736
333,507

6,512,345
4.576 136
209,574

4,595 095
22,718,367
2,427,536
854,960

For the month of February 71 roads have reported, and the

following is the aggregate:

Month nf February. 1891. 1890. Im-rrasf. P.O.
Gross earnings (71 roads) $21,623,503 $20,386,524 $1,236,979 607

For the 3d week of February the final statement covers 84

roads and shows 4-41 per cent gain.

40.521,f>60
766,161
31,149
35,696

416,503
40,941,063

238.984
11,670

2,108,749

24,13

1

61,531
93,089
91,776

551,900
177,725
970,254
685.549

9,100
11,261

3ct week of February. 1891.

$

1890. Increase. Decrease.

$ $ *
Prev'ly report'd (41 roads) 3,629,783 3,397,835 322,232 90,284
At. Top. A 8. F. system . .

.

545.697 493.589 52,108
Roads j'tly owned ^.. 28.144 29,228 1,084

St. Lonis A 8. Fran 119,816 123,040 3,224
Eoads J'tly owned 's- 27,585 28,512 927

Balt. A Ohio Southw 42,381 45,108 2,727
BurllDi?ton C. R. A No... 73.300 73,387 87
Cape Fear A Yadkin Val. 16,425 12,932 3,493
Cleve. Akron A Col 15.097 15,095 2
Cleve. Cln. Chic. A St. L. 238,317 237,800 517
Peoria A Eastern 28,246 30,683 2,437

Colorado Midland 34,147 34,124 23
Detroit Bav C. A Alpena. 9.181 12,261 3,080
EastTenn.Va. A Qa 146.340 142,085 4,255
Flint A Pere Marquette.
Florida Central A Penin.

56,604 61,037 4,433
34.690 26.126 8,564

Grand Rapids A Indiana. 41,117 52,365 11.248
Cincinnati B. 4 Ft. W.. 7,905 9,905 2,000
Other lines 4,524 3,509 1,015

Grand Trunk of Canada. 332,200 339,595 7,395
Chicago A Gr. Trunk. .

.

71,668 72,847 1,179
Det. Gd. Hav. A Mil. .. 20,673 18,733 1,940

Kansas City CI. A Spr. . .

.

5,660 9.503 3,843
Kan. City K't. S. A Mem.. 8.5,875 90,403 4,528
Kansas C. Mem. A Blrm. 23,765 23,053 712
Keokuk A Western 7,148 7.020 126
Little Kock A Memphis.

.

Louisv. N. Alb. AChlo...
12.908 13.047 139
49,695 42,731 6,964

Memphis A Charleston... 38,907 39,006 99
Mobile A Birmingham ... 4,746 5,530 781
Ohio A Missisxippl 87,969 85,854 2,115
Ohio Val . of Keutucky. .

.

5,260 4,044 1,216
Kicli. A Danv. (S roads).

.

319,875 311,475 8,40C
St. Joseph A Gr. Island.. 14,749 30,052 15,303
8t. L.Alt. AT. H.Brches 28.400 23,180 5,22C
San Francisco A No. Pac. 8,183 7,942 241
Toledo Peoria A Western 18,579 19,562

5,972,198

983

Total (84 roadsl 6,235,559 419,145 155,784

BTet increase (4-41 p. c.)

.

263.361

23,121
59,897
84,507
69.377

508.144
lP4,6i9
891,289
64.5,633

7,625
9,741

a Whole system, including Iowa lines. 6 Includes in both years
Bctoto Valley Div., and Maryland A Washington Div. (8henandoah
Valley.) t Mexican currency. g Main Line. * All trains sus-
pended on account of flood.

Latest Gross Earnings by Weeks.—The latest weekly
earoiugs in the foregoing table are separately summed up as
follow t:

The roads which have reported for the 4th week of February
show 8-30 per cent gain over the corresponding week in 1890.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the Chronicle of February 21. The next will appear in

the issue of March 21.

. Gross Earnings . . Net Earnings. >

189C-91. 1889-90. 1890-91. 1889-90.

4«A week of February. 1891.

Bait. AOhloSonthw
Buffalo Koch. A Pius
Canadian Pacific
Central Vcrmontf3 roads)
Chesapeake A Ohio
Ohieaco A East. Illinois.

.

Ohlcaco Mil. A St. Paul..
Cincinnati Jack. A Mack.
Denver A Rio Grande...
Dnlutli 8. 8, A Atlantic...
Evansville A Indianap...
Evans. A Torre Haute...
Iowa Central
Jacksonville Southeast.

.

lAke Erie A Western
Louisv. Evansv. A St. L.
Louisville A Nashville...
Louis. N. Alb. A Chic
lyOnlsvlUe N. O. A Texas.
Louisville St. L, ATexas
Mexican Central
Mexican National
Milwaukee L. 8h. A West.
Milwaukee ANorthern.
Kew Viirk Ont. A West.
Norfolk A Western
Northern I'aolflo
Ohio A Mississippi
Peoria Decatur AEvausv.
PittnliurL- A Western
Rich. A Dauv, (8 roads).
St. Louts Ark. A Texas..
Jexas A I'aclBc
Toledo Col. A CInn
Tole<lo A Ohio Central...
Toledo St. I,. A Kan.City.
Wabash
Western N. Y. A Pennt
Wheeling A Lake Erie.
Wisconsin Central

Total (49 roads)

Netlncreagc (8 30 p. o-'

43,128
52,041

342,000
73,415
156,439
72,018

493,571
14.341

120.500
21,423
5,427

22.811
33,391
21,346
54,344
26,951

396.635
48,922
74,800
7,231

138.538
87,939
54,982
31.282
52,793
154,705
384,587
56,092
19,.U1
41,969
202.775
90,743
135,919

0,602
24,839
28.695

243,700
54,000
22,792
78,197

1890.

3,991,284

45.213
36,128

247.000
74,547

144,268
55,974

482,1,55
10,698

131,630
25,769
3,301

18,473
31,499
13,30S
55,1.01
17.082

360,415
42,331
55,768
6.264

138,321
77,508
61,579
25,594
37,801

116,970
364,266
58,709
13.554
38,465
186,925
87,502

152,175
5.461

20,136
31,574

237,870
66,200
21,883
84,558

Increase. Decrease.

15.913
95,000

12,171
16.044
11,416
3,643

2.126
4,338
1,892
8,038

9,869
36,220
6.591

19,032
967
217

10,431

2,085

"i',i32

11,130
4,346

757

3,683,975

5,688
14.092
37,735
20,321

6,597

5.8,57
3,504

15,850
3.241

1,141
4.703

5,830

909

373,679
.''07,309

2,61';

Road.i.

Canadian Pacific...Jan. 1,365,221 1,034,122

Cent.ofNew Jersey..Jan. 1,089,190 893,974

Chesapeake A Ohio. Jan. 654,663 618,917
July 1 to Jan. 31... 4,766,280 4,172,919

Chic. Burl. AQuincy.Jan. 2,329,829 2,717,408

Colorado Fuel Co. ..Jan
July 1 to Jan. 31

East Tenn.Va. A Qa. Dec. 626,380 587,799
Jan. 1 to Dec. 31... 6,783,836 5,832,249
July 1 to Dec. 31... 3,599,828 3,228,070

Knoxv. A Ohlo....Dec. 65,335 50,421
Jan. 1 to Dec. 31... 707,547 581,504
July 1 to Dec. 31... 380,968 302,506

Total system Dec. 691,715 638,220
Jan. 1 to Deo. 31... 7,491,382 6,413,751
July 1 to Dec. 31... 3,980,795 3,530,575

Kan.C. Ft.S.AMem.Jan. 367,124 410,026
July 1 to Jan. 31... 2,838,764 2,996,608

Louisv.A Nashville.Jan. 1,590,515 1,571,327
July 1 to Jan. 31... 11,624,890 11,290,484

.Jan. 345,601

211,800
1,638,565

694,750
1,752,139

332,097
139,231

1.304.910

657,620
1,177,400

16,256

2,889

12,200

"6,36"i

66,370

•oalmlnln'*
*"" *" '"'*'* ^*'*'^ """* "°°*** suspending ooal trafflo and

Mexican National.

If.Y.Ont, AWest'n..Jan.
July 1 to Jan. 31...

Norfolk A Western. .Jan.

Northern Pacific Jan.
July 1 to Jan. 31. ..16,199,753 13,832,766

Wisconsin Central. Jan. 371.720 325,579
July 1 to Jan. 31... 3,290,785 2,811,020

Total both Co.'s.Jan. 2,123,859 1,502,979
July 1 to Jan. 31... 19,490,539 16,643,787

Ohio A Mississippi..Jan. 328,213 319,768
July 1 to Jan. 31... 2,507,711 2,574,055

Oregonlmp. Co Dec
Bio Grande West'n..Jan.

July 1 to Jan. 31...

West. N. y. & Penn.Jan.
July 1 to Jan. 31...

197,973
1,397,626

290,.575
2,177,531

116,825
952,614
256.272

2,195,483

329,725
428,390
167,765

1,394,235

614,749
28,147

18U,923

229,927
1,991,990
1,121,796

28,234
220,121
118,477

258,161
2.212,111
1,243,274

92,726
816,782

585,859
4,379.628

87,630

31,038
400,076
187,249
601.950

7,120,702

105,740
1,221,570

707.690
8,342,272

73.970
707,899

50,181

68,884
579,594
84,220

701,912

205,488
341,397
100,093

1,192,074

955,767
28,539
192,062

248,841
2,381,925
1.368,892

17,980
216,910
107,269
266,821

2,598,834
1,476.161

119,225
1,018,998

613,823
4,668,943

83,018

13,191
258,519

193,467

283,232
6,158,082

79,665
1.108.486

362,897
7,206,568

72,554
873,575
14,413

22,918
360,193

67,752
517,007

Interest Charges and Surplus,- The following roads, in

addition to their gross and net earnings given above, also

report charges for interest, &c., with the surplus or deficit

above or below those charges.

—Intcr't, rentals, (te.^ ,-Bal. of Net. Eams.-^
1890-91. 1889-90. 1890^91. 1889-90.

Roads. $
Chic. Burl. A Quincy.Jan. 792,000
Kan. C. Ft. B. A Mem.Jan. 88.227

July 1 to Jan. 31... 625,254

773,515 aM77,251
86,290 1,499

602,761 191,528

182,252

32,935
416,019
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ANNUAL REPORTS.

Pennsylvania Itailroad.

(For the year ending December 81, 1890.^

Tho full text of tho annual report of Mr. Q. D. Hoberts,

President of this company, will bo found on a subsequent

page, containing atatistica of the traftic and earniUKa of tlie

past year. Kemarks upon the report will also be found in the

editorial colutnna. The earnings, general income account and
balance sheet for three years, compiled for the Chronicle,

are given herewith, presenting an interesting comparison.

EARSINOS ON AI.l, LINE* BOTH IA8T AND WEST OK PITTSUCRO ii EtttE

1888. 188»'. 18»0.
iK $ $

OroMoanilugs 116.R0!),293 122,917,337 133.»21,a23
Operattng cipcnsos 80,737.336

Neteamlngs 35,771,957

83,811,128 92,003.3(>5

39.106.209 41,510,25s

The followiuK statement shows the detailed income account.

of the PennsTlvania liailroad Company for the years 1888,

1880 and 1890 ihe " net income" given in the first line being

the amount of income after deducting interest payments.

niCOMB ACCODNT.
1988. 1889. 1890.
A a A

Net Income Penn. RR. Division. . . 9,979,299 10.870,351 1 1 .030 401
NetloMorgftlnonUn. N. J. Dlv.. -100.501 +138.712 +390,883
Loss on PUlla. i Erie Div 9,637 16.316 1,«44

1,020,000
71.121

324,800
100,730

Balnnco
From thU) hatanre dadtirt—

Ailvaueea to Ppiin. Co. charged to
Pennsylvania KR. Income

Payincn't,-* tn trust fund
CoQsoI. niortcaiio rodi'onied
AUeglieiij- Valley RR.—Dodclency
Penn. Canal on uee't of Interest...
Aiu. ."^H. Co. Kuar. Interest
Extraordinary e.ip<Mises not prop-
erly cliargeablo to capital

2,768,108
Balance to credit of Income after
dedin-llug all payments 7,040,903

Dividends 5,327,270
Rate of dividend (5)

9,809,161 10,992,747 11,423,642

90,000

1,161,517

87,433
324.800
160.179
188.510
45,000

93.498
324,800
119,005

1,530,913 1,632,024

2,336,835 2,169,327

8,655.912
5,327,270

(5)

3,328,642

+ 119,370

3,448,012

2,609,325

1.620.421 838.687
Add profit and loss Jan 1 17,608,948 19.229,368

9,2.'i6,315

6,241,873

Balance to credit of profit and loss
ac<-ount for year 1,713,693

Balance in settlement of claims
and old accounts, &e —93,272

Balance 1,020,421
Expenses acc't of floods June, '89,

debited to profit and loss, Sia

3,014,442

3,014,442

1,064,704

1.949,738
20,068,056

BalanceprofitandiossDeo. 31. 19,229,369 20,068,055 22,017,794

GENERAL BALANCE DECEMBER 31.

A$Ktt.

1888. 1889. 1890.

Constrnct'n, egulp't, Ac. railroads
between Phila. and Pittsburg...

Cost of bonds of railroads
Cost of stocks of railroa^ls
Cost of bonds and stocks and in-
vestni'ts not otlierwlsc eniim't'd

Managers of Trust created by
Penn. KR. Co Oct. 9, 1 878

Penn. RR. consol. mort., less re-
deemed and c.incoled

Insurance fund
Mortgages and ground rentals
Freight batances due
Cost of anthracite coal lands
Securities of United N. J. Comp's,
tran.sfeiTed with leivse

Equipment of United N. J. Co'g,
transferred with lease

Fuel and luatcrialson hand
Bills and accounts receivable, and
amounts due from other roads,
including advances, viz.:
United >•. J. RR k CanalCo.—

Construction
KInk'g fund & redemption.
Real estate

Pliii. it Trenton—Construction
Real estate

Other companies
Cash lialanee In I/ondon
Cash In hands of agents
Cash In bands of 'rreasurer

84.134,800
30.156,454
65,428,789

7,710,796

3,907,141

90,204,206
35,919,813
66,106,632

93,935,783
37,613,878
66,982,740

7,808,471 8,585,109

3,978,261 4,065,695

10,(X)0
87,350

102,589
446,024

1,622,030
10,000
68,1.50

205,190

1,943,920
10,0(0
50,250

565,103

3,774,895 3,774,895 3,733,445

1,242,436
3,784,217

2,466,861
3,247,790
1,767,440
1,048,596
266,944

10,.538,25I
1,120,986
2,589,162
8,233,014

1,006,346
4,030,595

2,923,999
2,122.460
1,873,062
1,233,682
272,606

13,897,554
1,220,716
2,976,741
4,788.330

931,922
4,563,173

3,795,604
2,2S7,780
2,056.301
1,299,478
289,119

15,697,302
1,123,809
2,759.132
6,212,729

Total... 233,064,538 246,043,759 258,454,348
JAalnlUUt,

1888.

Capital stock 106,545,400
Funded debt 64,611,498
Mortgages and ground rents 1,958,786
Penns'lvanla Co. for Insurance on
Lives, &e. , •' Irust certificates". 8.089,000

Har. Pt. Mt. J. A Lan. stock guar. 1,182,550
4 p. c. bonds guar. 700,000

Pass'r balances d;:e other roads.. 911,191
Freight balances due other ro.ads.
Payments for leased equipment ..
Pay-rolLs aud vouchers for Dec... 5,801,403
Cash divldinil uupaiil 106,462
Dividend scrip iiiit.<tnnding 1.283
Sundry accounts due other roads. 11,804,388
Becurfticsdf the United N. J. Co's
transferred with the lease 3,774.895

Equipment of United N. J. Co'g
transferred with lease 1 ,242,436

1889.
$

113,488,600
67,208,165
2,923,381

8,089.000
1,182,.^>50
700,000
974,339

6,611.328
127.189

1,272
12,431,843

3,774,895

1,006,346

1890.
$

123,082,030
66,307.810
3,084,286

7,915,000
1,18J,330
700,000
003,352
440,963
80.500

7,382,425
72,791
l,2(i0

12,651,07V

3,733,446

931,921

1888. \f*m.

Broughtforward ^,jM),ag» ul,sit/io1

Fund for ptu'obane of leoarttlea
guaranteed Itruatof Oct 0, '78). 3.978.202 4,OeA,60B

CoiwoL mortgage bonds redeemed 3,127,616 8,301,100
Buluuoe to profit and loM 19.220,368 20,008,056

18B0.

B,715,l00
93,017,794

Total 333,004 ,S38 -,240,043,769 2B8.4Bil^47

New York & New England Railroad.

fFor the year ending December SI, 1890.^

Th« report of operations has just been iaaued for the fifteen
months ending Dec. 81, 1890. The fiscal year was changed to
end with Dec. 81, instead of Sept. 80, but no statement of
earnings and income is given for the calendar year 1890, and
hence there would be no flitures next year with which to
make comparison. To remedy this defect there has been
compiled for the Chronicle a statement of the eaminge and
exi)en8es from the returns made to the State Commi giontra
for the four quarters of the year, in compaii.-fOn with previous
years. From this it appears that the sui piu-i above chargesiin
1890 was $279,181, against $277,304 in 1889 and $250,007 in 1888.
The report says that many improvements have been under-

taken since the presentation of the last report which ba,ve
resulted in dimisbing the operating expenses as well Jls
increasing the earning capacity of the fines, by affordmg
better facilities for the handling of traffic, and therepy
attracting business which otherwise would have sought otl^er
channels. The physical condition of the property is now
better than ever before, and is fully up to the standard of
what a first-class railroad ought to be. The rolling stock apd
motive-power of your company have been fully maintained,
and many additions have been made thereto.

A new contract has been made during the past year for tjhe

operation of the cars of the Pullman Palace Car Compapy
over the lines, and new cars built by the said company have
also been purchased to be operated on the New England
Limited train.

The local trafiic for the twelve months of the calendar y6ar
1890, as compared with a corresponding period of 1889. shows
an increase of $66,243 as revenue, and an increase of $135,818
tons.

For the fifteen months en3ing with Dec. 31, 1890, earnings,
expenses, &c., were as below ;

Gross earnings $7,532,080
Operating expenses 4,947,734

Net earnings $2,584,351
Fixed charges $2,159,577
Dividend on preferred stock 189,000
Accrued dividend on preferred stock for Octo-

ber, November and December, 1890 47,250 2,395,^27

Balance $188,5124
Boston Harbor Transfer 5,922

Surplus $194,346
'' Since last May the coal tariff of the road was reduced

twenty-five cents per ton, owing to the reductions by other
coal-carrying roads in New England of their rates on this

commodity, which necessarily reduced the revenue in this
item alone during the past eight months $44,035. The Wash-
ington train was diverted from its route via Newburg in Kay,
thereby depleting the company's passenger revenue nearly
$5,000 per month, equal to a reduction of ^0,000. Low rates
of freight have also prevailed in other ways, over which the
management had no control, and yet, notwithstanding these
adverse conditions, the earning capacity of the road has been
increased month by month.
The following statement for the calendar years is compiled

from the quarterly returns made to the Railroad Commission-
ers, the company s year now ending December 81. ,

EABNISaS, EXPENSES AND CUAB0K8. r

1888. 1889. ISOa

OroBS earnings
Operating expensea

5,340,067 5^50,504
3,536,098 3;729.529

Net earnings 1,803,969
Other income 58,386

1,920.975
16,860

1 ,937,835
1,660,631

6,029.i25
4,021,268

2,007,^57
0,301

2,017,1^8
l,737,ff77

277,204 270,l«l

Total income 1,862,335
Interest, rentals, taxes & iusur'oe 1,612,328

Surplus 260,007
OENERAL BAULHCE SHEET.

S<!p< 30,1889. Ztec.31,1880.
AtseU— 9

Road and equipment 38,633,855
New England Terminal stock owned.
Supplies and materials on liand
Due from agents and conductors
Due from companies and individuals. .

.

Cash
"Other expenditures" (mainly taxes).
Profit aud loss

lOO.OOO
434.607
362.368
319,781
96,621

533,764

39,551,^71
ee,9oo

396,031
524,050
4.50,862
245,177
234,666
302,660

Total assets 40,480,076 41,805,126
LiahUitifs—

Stock, common 20,000.000 20,000,000
Stock, picferred 2,666.800 2,700,000
Funded debt (see 8UPPLEMENT) 16,386,000 16,386,000
Real estate mortgages 140,000 140,000
Real estate and equipment contract* 222,625 683,535
InteTcst accrued 238,480 469,652
Dividend November 1, 1889 93.338 „;v»-,-a
Notes payable 40.600 JiHSS
Unoaid vouchers 233,532 556,109
Unpaid payroll 41,786 ,*S'2SS
Dueon fr»fflobalanooB,*c 271,845 *^-]^
Mlscellamsous 136.070 87.003

Total llabiUtlcs 40,480,976 41,806.126
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Consolidation Coal Company.

(For the year ending December 31, 1890J
The annual report has the following:

The gross receipts from mines, railroads, rents, etc. (Includ-

ing value of stock of coal on handl ................. -,• / '^.aSd.oaz

Totfl expenses of every kind (exclusive <>*
'"V^'l^^f^^rt ^1

Ing fund), including 300 tons of heavy steel rails and all

ertraordlnary outlays
^,in,odt.

Ket receipts i-i---,oXA «Vii'7<JQ
**^^'*^*'

Interest paid on funded debt for 1890 .... . . ..... .$131,7d»

Sinking fund for year 1890, on account of l)onds due

March 1,1891 °"'"*^
181,739

Balance tfl the credit of proflt andjloss on Dec. 31, 1890,

from the business of the year 1890, after the payment of

Interest on bonded debt, sinking fund and all expenses. . .
. *.J8b,7lb

Dtvidendlor the year 1890, payable Jan. 31, 1891.$205,0O0

Amount carried to the credit of " Royalty Fund".. 47,931
252,931

Balance of year to credit of proflt and loss $33,785

Total balance to proflt and loss Dec. 31. 1890 $80,436

The report says: '• The ' royalty fund ' is invested in inter-

est-bearing securities, and it is proposed to maintain and add

to it hereafter, as a representative of the value of the coal

which will be mined in the future from the company's prop-

erty. The company also holds as a cash asset $100,000 of first

mortgage bonds of "the Cumberland & Pennsylvania Railroad,

acquired in 1875, aa mentioned in previous annual reports."

" There were mined and delivered from the Consolidation

Coal Company's mines in the year 1889, 871.463 tons; in the

year 1890, 956,031 tons; increase, 84.568 tons." * *

" The steam coal trade of the Atlantic seaboard for the year

1890 has suffered from the excessive competition that prevailed

in 1889. The demand has been very active. The extensions

and improvements in the mining department, heretofore re-

ferred to, have been successfully continued. They are accom-

plishing fully the economies and enlarged facilities anticipated

therefrom. The substitution of steam for horse or man power
is being successfully accomplished, wherever practicable, with

very satisfactory results."

GENERAL INVESTMENT NEWS.

Called Bonds.—The following bonds have been called for

payment

:

City of New Orleans.—Premium bonds, viz.:

Nos. 181, 331, 333, 335, 356, 565, 636, 677, 833, 956.
1023, 1090, 1272, 1312, 2137, 2328, 2355, 3554, 4054, 4239, 4342,
4479, 4727, 4751, 4807, 4823, 5085, 5366, 5389, 5439, 5508, 5661,
6691, 5802, 6034, 6041, 6145, 6232, 6317, 6376, 6559, 6584, 6713,
6752, 7001, 7143, 7717, 7803. 7928, 8023, 8125, 8240, 8512, 8645,
8924, 8985, 9702, 9860, 9919, 9926.

New York Lake Erie & Western RB.—Collateral trust
bonds dated Nov. 1, 1883, due Nov. 1, 1932, to be paid on the
2d day of May, 1891, at 110 per cent, at the office of the
United States Trust Company, Trustee, No. 45 Wall Street,
New York City, 113 bonds of $1,000 each, viz.:

Hos. 23, 55, 96. 211, 224, 237, 238, 256, 257, 301, 305, 323, 368, 389.
423, 430, 584, 627, 640, 655,698,715,718,804.826,881,910,983
1025, 1047, 1112, 1138, 1157, 1240, 1242, 1281, 1297, 1307, 1313
1314, 1361, 1404. 1414, 1453, 1472, 1593, 1607, 1655, 1694, 1720
1747, 1766, 1811, 1819. 1823, 1844, 1958, 1968, 2002, 2020, 2026
2052, 2061, 2080, 2119, 2126, 2127, 2279, 2297, 2339, 2364 2463
2476, 2492, 2548, 2653, 2658, 2699, 2885, 2904, 2978, 3108, 3137'
3195, 3255, 3340, 3430, 3676, 3692, 3695, 3706, 3725, 3869, 3880
4009, 4055, 4124, 4144, 4188, 4203, 4315, 4339, 4396, 4496 45y3
4626, 4646. 4658, 4739. 4754, 4832, 4838, 4840.

Northern Pacific Missouri Division first mortgage bonds
to be paid at 110 and interest on presentation at the office of
the Farmers' Loan & Trust Company, interest ceasing May 1

,

1891, one hundred and ten bonds of $500 each. The numbers
of these bonds and the facts relating to their payment will be
found in the advertising columns of to-day's Chronicle.
Charle.ston & Sarannah.—The annual meeting was recently

held in Charleston. Directors for the ensuing year were
chosen, and a dividend of 6 per_cent on the first preferred in-
come bonds was declared. The gross earnings in 1890 were
1682,739; operating expenses, $504,553; net earnings, $178,187.

Chesapeake & Ohio—Richmond & Danyille.—The C. & O.
has leased 9 miles of the Va. Midland, extending from Orange
to Gordonsville, from March 1, 1891, and the Richmond &
Danville service is withdrawn from that piece of road. The
Chesapeake & Ohio trackage agreement by which it has thenght to run over the road from Orange, Va., to Alexandria
commences on April 1. .

.

Cleveland & Canton.—A special meeting of stockholders
authorized the issue of $2,000,000 5 per cent equipment trustand improvement bonds, to mature contemporaneously with
the Ist mortgage 58, in 1917, and to be a first lien upon equin-ment purchased and to be purchased and a second mortgageupon the property and franchise. The directors were author-
ized to issue these bonds from time to time and they voted to
issue $600,000 of them this year, some $200,000 t^ I^e upoutBtanding equipn-ent liens and maturing car trust pay-ments, and the balance to be applied to the purchase of 31)0
coal cars, 100 stone cars, 100 coke cars and five locomotives
Consolidation Coal Co. ofMaryland-Cumberland & Penn-

SJ^lvania KK.--The outstanding bonds of the Cumberland &Pennsylvania RR. all mature this year, $803,500 first mort-gage bonds lx!ing due oii March 1 and $281,000 second mort-gage bonds on May 1. The company has arranged to pay off

$84,500 of these bonds and will give in exchange for the bal-

ance, amounting to $1,000,000, new first mortgage 5 per cent

bonds dated May 1, 1891, and due in 1921.

Indianapolis Decatnr & Western—Indianapolis Decatur
& Quincy.—A recent press dispatch to the effect that Judge
Walker of the Superior Court at Indianapolis had rendered a
decree of foreclosure in favor of Sands and Pierce, trustees

under the first mortgage, was entirely without foundation.

By agreement between the counsel no judgment can be en-

tered before June 23, and it is expected by that time an ar-

rangement will be perfected with the first mortgage bond
holders as provided for under the plan of reorganization under
date of October 5.

LonisTille New Albany & Chicago.—In Chicago, March 5,

a decision was rendered by Judge Tuley in the suit of W. S.

Alley for the appointment of a receiver for the Louisville

New Albany & Chicago Railway Company, in which the

Court held that complainant was not entitled to a reference

before a master or the production of the company's books for

examination. "An answer filed by the defendant," he said,

"denies specifically all the allegations of the bill which are re-

lied upon as entitling complainant to an injunction and a re-

ceiver. If the answer is true, the company is not insolvent

and not likely to be. The acts of the Board of Directors were
all authorized, as shown by extracts from the record books.

These records are a most complete vindication of the President

as to his management of the corporate assets, having been

made under and by the necessary authority derived from the

directors and stockholders." Before any redress is granted,

therefore, the plaintiff will have to prove his allegations. So
the case will stand for final trial.

Mexican Central.—Notice is given of the payment at 110

and accrued interest of 1,403 " Priority Bonds" on April 10th

at the company's office, 70 Kilby Street, Boston, or at the office

of its bankers, Messrs. Glyn, Mills, Currie & Co., 67 Lombard
street, London. The numbers of the bonds will be found in

our advertising columns.
Each of said bonds is called for payment and cancellation in

accordance with the right reserved therein, and by the terms

thereof interest theron will cease on the 10th day of April,

1891, which is the date assigned for payment. Any b^nds

presented prior to that date will be paid at the rate of 110 per

cent and accrued interest to the date of presentation. This

call includes all the priority bonds issued by this company,

except those bought by the Boston Safe Deposit & Trust

Company, trustee, for investment under the terms of the con-

solidated mortgage, in accordance with which said bonds were

originally issued.

Mineral Range.—The gross and net earnings for the year

were as follows.
1889 1890

Gross earnings ^2?'ZIn ^fi^i?R
Operating expenses and taxes 61,930 o^'.*'^''

Netearnings 47,845 60,053

New Bonds and Stocks Authorized or Offered.—The follow-

ing is a list of new issues of securities now offered for sale, or

goon to be offered :

STATES, cities. COUNTIES, 40.

Albert Lea, Minn.—New bonds are proposed.
Arlington, Mass.—$217,000 scrip to refund water debt is proposed.
ASHEViLLE, No. Car.—$100,000 water and $500,000 street fmprove-

ment bonds are proposed.
Becker Coh-nty, Min-n.—Bonds for floating debt are contemplated.
Bibb County, Ga.—$100,000 40-jear bonds are eontomplatod.
Big Stone Gap, Va.—$50,000 improvement bonds are proposed.
Bowling Gbeen, Ky.—$260,000 railroad aid bonds are proposed.
Buffalo, N. Y.—$87,000 3H per cent improvement warrants are

oflbred by F. W. Getboeter, City HaU, Buffalo.

Cahlton Codnty, Minn.—New bonds will be issued.

Cabthagb (VILLAGE), Hamilton County, Ohio.—$1,786 6 per cent

bonds. Bids will be received by E. E. Boss, Clerk of Village, till

March 28.
Charlotte, No. Car.—$350,000 bonds are proposed.
Columbus, Wis.—New bonds are to be issued.
Cbookston (Village), Minn.—New bonds are proposed.
Dadeville, Ala.—$5,000 school bonds are contemplated.
Dakota County, Mass.-Bridge bonds are projiosed.
Dayton, Wash.—$75,000 new water works bonds are proposed.
Denver, Col.—$3(X),000 4 per cent public improvement bonds are

offered for sale.

Etowah County.-$100,000 30-year 6 per cent court house and Jail

bonds. Bids will be received by J. A. Tallman, Gadsden, Ala., till

March 20.
Everett, Mass —$100,000 water scrip is proposed.
Excelsior (Village), Minn.—Water works bonds are to be issued.
Fall Eivek, Mass.-$iiOO,000 reservoir loan is proposed.
Gbaceville (Village), Minn.—lire protection bonds are proposed.
Grove City. Minn.—New bonds are proposed.
Hamilton County, Ohio.—$22,000 4 per cent bonds, due in Ave years.

Bids will be received till March 28 by John Hagerty, Auditor.
Hornellsville, N. ¥.—$100,000 sewer bonds are proposed.
Jersey City, N. J.—$3,3ii0,000 iH per cent bonds are to be Issued

Bids will be received by Charles W. Allen, City Hall, Jersey City,

till March 18.
Keene, N. H.—$45,000 bonds have been authorized.
L'>NG Praieie (Village), Minn.—f3,000 funding bonds are proposed.
Lynn, Mass.-$10,000 4 per cent bonds, due 1911, are authorized, and

$150,000 water loan bonds proposed.
Manchester, Mass.—$150,000 30-ycar 6 per cent water bonds are

proposed.
Marshall, Mich.—$100,000 new bonds are contemplated.
Milwaukee. Wis.—$1,865,000 new bonds have been authorized by the

Legislature.
New Decatur, Ala.—Sewer bonds are contemplated.
Newport. R. I.—$70,000 sewer and roadbed bonds are contemplated.
Norman, Minn.— Funding bonds have been authorized.
Obtonville, Minn.—New bonds are proposed.
Oxanna, Ala.—$5,000 street improvement bonds are authorized.
Paw Paw, Mich.—$35,000 bonds are contemplated.
Plymouth, N. C—New market bonds are proposed.
BoANE County, N. C—$150,000 bonds are contemplated.
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BT. Teteh, Minn.—New liondx are proposed.
Baukvillk, Wi«.~UrlilKi' lioiids ore to De IxHuml.

8ciiKNE<TM)Y, N. Y.- -$:il.%,(HH) new water ImiiiUh lire prniHmed.

HilKi Br t'oiiNTV, Kv.—*17:),0(K) G i>or wut bouiU, due llUl. Illdg will

tie received by tlic Famiern' « Ti-wleru' Bank, Sholbyvllle, Ky., till

Marih U.
Boi'Tii DKNVBR.OOL.—flOO.OOO or if'200,(XK) new t)ond» are proponed.

SrENCRK t'oiINTr.—*ieO,000 « per cent houds, due 11)11. BUlu will he
received at Bank of TaylorsvUle, TayloravUlo, Spencer County, till

Mareh 1.^.

Stamfokii, Kv.—$20,000 water bonds arc propose<l.

8TEKI.E County, Mins.—New court house bonds arc proposed.
Traiv (Vii.i.\(iK), Minn.—Water works boml.'* are proiwsod.
W*UHKN County, No. Car.—New bonds are proposed.
West Knoxvii.i.e, No. Car.—*75,000 liuproveiuont bonds are author-

ized.
WtM>oM (ViLLAiiK), Minn.—Bonds for Internal Improvements are pro-

|H>se<l.

WiNNKBAOO, Minn.— water works bonds are proposed.
Winona, Minn.—Water works bonds are oon(emplate<l.

RAILROAD AND MISCELLANEOUS COMPANIES.
AMERICAN 8i>DA FOUNTAIN CO.—6,250 shares 1st preferred oumQlatlve

6 per oeiit stock, IS.250 shares 2d prefcrrwl eiunulative 8 per cent
stock and 6,2S0 shares couiniou stock are oifcred for subHcrtption

by Messrs. 8. V. White A Co. and others. Full iiartlculiirs regarding
the terms of Issue are given in our a<lvertialiiK columns.

ElxiiN JoLiKT A Kastekn.—Stock has l>o»<ii increased to .$(i,O0O,(X)0.

PuiLAUEi.riii k & Kkadiso RR.—$'*,i500.«X) Tenulnal bonds have been
awarded to Messrs. Brown Bros, and Messrs. Drexel & Co.

^TATBN Island Terra Copta Co.—iftiSO.OOO (! per cent gold bonds, due
in 25 rears. 8ubscripti<ms will he received by the Holland Trust
Co. tul March 11. Full particulars are given In our advertising
columoB.

New London & Northern.—The results for the quarter

and six months ending Dec. 31, 1890 and 1889, were as below
given, compiled from the reports made to the Massachusetts
Railroad Comniissioners :

NEW LONDON A KORTREHN.
^Qaar. end. Dee. 31.—. ^Sit mos. eiid. Dec. 31.—,

Gross earnings
Operating expenses.

Net earnings
Other income

Total
Int., rentals & taxes

1889.
$146,602

96.031

$50,571
2,602

$53,173
63,658

1890.
$145,473
101,606

$43,867
2,142

$46,009
55.211

1889.
$331,008
186,663

$144,345
5,052

$149,397
107,137

1890.
$317,931
213,415

$104,516
4,622

$109,138
108,935

Balance. dcf.$485 def.$9,202 sur.$42,260 8ur.$20a

New Orleans & Gnlf.—At New Orleans, March 5, this rail-

road, known as the Shell Beach Road, was sold at United
States Marshal's sale for $135,000. E. B. Krutschitt, Richard
Iiwin and Thomas J. Fowler were the purchasers and sole

bidders. The road was sold upon the stdt of the Central Trust
Ctompany of New York.

New York State Railroatls.—The following roads have re-

[X)rted for the quarter ending Dec. 81 :

NEW YORK ONTARIO & WESTERN.
—Qiiar. ending Dee. 31.-^ ^Six mos. end. Dee 31.—,

1889. 1890. 1889. 1890.
Orosseamlngs $531,128 $661,119 $1,165,708 $1,426,765
Operating expenses. . 424,882 485,135 873,111 997,550

Net earnings $106,246
Other Income

$292,597 $429,215
37,500

$292,597 $466,715
190,349 361,750

$175,984
18,750

Total $106,246 $194,734
Int., rentals & taxes. 91,997 176,605

Surplus $14,249 $18,129
KIXOS COUNTY ELEVATED.

Six mos.
.-Qiiar. end. Dee. 31.-^ end.Dee. 31.

1889. 1890. 1890.
Grosseamings $192,911 $220,249 $378,543
Operating expenses 142,305 147,966 274,735

$102,248 $104,965

Net earnings.
Other income....

$50,606

Total
Int., rentals <Se taxes.

Surplus

.

$50,606
45,659

$4,947

$103,808
237

$25,297

$104,045
95,440

$8,605

Northern Paclflc—The United States Supreme Court at
Washington has this week rendered a final decision in the suit
of the St. Paul Minneapolis & Manitoba (now the Great North-
em) Railway (Joinpany against the Northern Pacific Railroad
Company, in which title was disputed to about 500,000 acres of
land, conferred under Congressional grant. The decision is in
favor of the Northern Pacific Railroad Company, the Court
,a£Bnning the judgment rendered in 1886 by Judge Brewer in
the Circuit Court of the United States for the District of
(Minnesota, at St. Paul. The controversy was over 500,000
icres of agricultural lands situated in the northwestern part
[>f Minnesota, in the neighborhood of Glyndon, wh^re the
lines of the two roads cross. Judge Brewer held that the
Sorthem Pacific grant was prior in point of time as to location
»nd on appeal this decision w sustained. When the suit was
jjwgim a Commissioner was appointed by the Court to take
[Jharee of the disputed land and sell it to settlers and others
lendmg the litigation, and to hold the proceeds of such sales
iBid account for the monevs to the victorious party. The
unount realized from sales of lands up to June 30, 1890, as re-
Jorted by the Commissioner, was $1,442,045, of which $1,095,-

rL** '°^e8<«d '1 Govemment^bonds. Out of this amount
lOO.OOO will be paid to the Northern Pacific Railroad Coin-
any to recoup the general treasury of the company for
ilvances made to the company's land department. The amount
•f deferred payments due on lands sold is $207,071 ; amount of
,a8h m hands of the Commi.ssioner, $8,748. The amount of
*aa sold by the Commissioner up to June 30, 1890, was 210,900

acres, leaving 280,100 acres unsold and to be dlapoted of. Th»
average price at which the land* have been Rold U |6'81 per
acre, at which price the unsold lands would Iks worth $1,824,-
221, making no allowance for any improvement in valOe. Under
the plan of reorganization made in 1875 by the Northern Pacl-
flo. all of the lands east of the Miswiuri River within the limits
of the company's grants were to be applied to th<! retirement
of the preferred stock. The ,')<K),0<K) acres of land r(x;ently in
dispute are all east of the Missouri River, and with the excep-
tion of the aliove $700,000 it is presumed that the proceeds of
these lands will be applied to the preferred stock.

Omaha & St. IiOiiIh.—The first mortgage bondholders are
notified that the certificates for the five funded coupons are
now ready for delivery at the United States Trust Company,
Pending the issue of the coupon bonds, it is proposed to pay
interest on these certificates semi-annually from Jan. 1, 1891.
Bondholders are requested to deposit their coupons.

Oregon & Washington Territory.—It is reported that Mr.
C. B. Wright of Philadelphia, one of the Northern Pacific
<iirrctor8, has purcha.sed in his own name the capital 8t(x:k
and bonds of the Hunt system of railroads in Oregon and
Washington, comprising 167 miles of completed road and 42
miles now under construction. The deal, it is said, involve*
about $3,000,000. The New York Herald report says : "The
system of railroads is known aa the Oregon & Washingtoa
Territory Railroad and has a capital stock of $10,000,000. On
fifty-six miles of the road there is a mortgage for $1,142,000,
all of which is held by Mr. Wright. The rest of the property
is not mortgaged at all. Mr. Wright is to buy the bonds on
the 111 mUes of completed road at the rate of $20,000 a mile
for ninety per cent of their face value, and Mr. Hunt is to
complete the forty-two miles now under constriction and to
deliver the bonds on that portion at the same rate. T'nk $10,-
000,000 of capital stock is thrown in. Mr. Wright m^e the
first payment of $75,000 yesterday, and will pay $800,000 on
April 17, $300,000 on Julv 1, $400,000 on September 1 and the
balance on December 1."

Pacific Mail.—President Houston is reported as saying of
the new law, " I should think that the subsidy will be worth
to us about $500,000 a year. It may be more."
The Pacific Mail will share with other companies in what-

ever mail contracts the Postmaster-General may make for not
less than five nor more than ten years. According to the
summary of the law as it finally passed, vessels of 8,000 tons
and twenty knots speed are to be rated as first class, and to
get $4 per mile for mail carriage ; steamers of 5,000 tons and
sixteen knots speed are to ie rated as second class, and get $:^

per mile ; 2,500 ton ships of foiirteen knots are third class, and
paid at the rate of $1, and fourth class boats of 1,500 ton»
and twelve knots get sixty cents a mile.

Philadelphia & Beading Terminal.—As announced in the
Chronicle last week the terminal bonds have been nego-
tiated. The amount of the issue will be $8,500,000. The
boiids will bear 5 per cent, payable quarterlv, and run for
fifty years, free from taxes, with pirincipal and interest pay-
able in gold. The Philadelphia /ngwtrer says :" When once
the elevated road is in operation, all the various lines compris-
ing the Reading system will be so completely dependent upon
the propertj' for terminal facilities that none of the various
interests will be in a position to afford to sacrifice it, and the
chances of the bondholders ever being compelled to take the
road are therefore considered very remote. In order to com-
ply with the forms incident to the scheme a special meetinjf
of the stockholders of the Reading Terminal Company will be
held on March 21 for the purpose of taking action in refer-
ence to constructing such portions only of the main line of
the proposed road as shall intervene between the terminus at
Twelfth and Market streets and a point on the proposed line
at Ninth Street and Fairmount Avenue. The bonds were
awarded to Drexel & Co. and Brown Bros. & Co., and the
stockholders will, at the special meeting, take such action a»
is necessary to conform to the financial programme as pro-
vided for in the terms of the sale of the securities to tnese-
firms."

Sonth Carolina State Bonds.—Notice is given by States
Treasurer Bates as follows :

To tiie lioldcrs of the South Carolina Brown consols issued
under authority of the act of the 22d Deceinl)er, 1873, and other
acts relating thereto: Provision is made by the acts of Decem-
ber, 1889. and December, 1890, for the redemption of the princi-
pal of said Brown consols in anticipation of the 1st July, 1893,.
the date on which they mature. To holders of the said Brown
consols who are willing to accept the terms and provisions of the acts
iif December, 188i» and 1890, referred to, and who will surrender tbe-
name on or before Lit July. 1892. the State Treasurer is authorized to
issue In exchange other engRvvcd coupon bonds and stock certilicatea
(if equal face value, the principal payable July 1 , 1U30, and bearlnf
interest at 4 per cent p<>r annum, payable semi-ann\ially on the 1st
July and 1st January in each year. The ditrcrcucc in the nite of int«r-
cstr-vlz., 2 per cent from date of exchange up to Ist July, 1 893—will l)e-

prepald in cash. This exchange will begin at the State Treasury July
1, 1891.
The new bonds and oertifleates of stock thus issued in exchange

for the Brown consols will he exempt from all taxes in this State and
arc secured in the same manner as the consols, and the coujwns and
interest orders arc recclval)le for all State taxes except the imblio-
si'liool tax. The law also exempts from all taxation so much of tbo
capital stock of any bank, banking association, or other moneyed cor-
poration within tills State aa shall be invested in the lionds and stock of
this issue.

All Brown consol bonds and stock not surrendered for

exchange as set forth above on or before tbe Ist July 1892,

will be paid in cash on and after the Ist of July, 1893, out of
the proceeds of the 4 per cent Issue authorized to be put upoik
the market on and after the 2d of July, 1892,
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%tpovts and J^ocumcntB.

FdRTY-FOURTH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY.
Office of the

)

PENNSYLVANIA RAILROAD COMPANY, V

J Philadelphia, March 2d, 1891. )

The Board of Directors submit herewith their report for the year 1890.

MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBTTEG
.$40,043,07016

Earnings «5,894,106 03
Eipeasee

'

i

$14,149.564 13

Addtotere8tYrSm^nvMtmVntr(inoMW;^ofbViieoreiuip^
' 5,365.730 84 ,

$19,515,294 97

Deduct ren«uV"paid'bV4nch'Vo4dV,tot4reVt on Intereet on bonded debt, State tax on dividends and
^ ^^^ ^^^ ^^

other items L^
Net income Pennsylvania Eallroad Division $11,030.40141

PHILADELPHIA TO NEW YORK AND BRANCHES.
„ ,

$18,938,80718
Earnings 14,283,078 46
Expenses

Net earnings from operating ^^l^a'^l^'f^^AM interest from Investments and rents nn.i.oi go

rr*„i. „^rr,^ $5,134,97655
Total Income , vi a n ta iictt tti

Deduct payments on account of dividends, interest on ecinlpment, 40 a.^jg.uax j^d

Net profit under the lease of United New Jersey Railroad 4 Canal Company's property 396,885 39

Total • $11,427,286 80

PHILADELPHIA 4 ERIE RAILROAD.
x.„-.i,.„= $7,219.692 49
1^^;::::::::::::::::::;:::::;:::;::::;::::::;:;:::;:::;:::;:::::::.: _^£03^7oi8

' Netoarnlngs $2,41»i,322 31

Deduct payments on account of renttils and Interest charged for use of equipment 2,417,966 81

Loss on PluladelpUa 4 Erie Railroad Division, including branches operated in connection tiierewlth , 1,644 50

Balance $n,"425,64a 30

FlOmthis balance of Income for the year $11,425,642 30
the followlug amounts have been deducted, viz.:—

Payment to fund fob the pukohase of beccbitibs ouabantked bt the Pensbixvakia Railboad
Company $93,498 12

Pennsylvania Railroad Company's Consolidated Mobtgaoe Bonds, sinUug fund account 324,800 00

Allegheny Valley Kailkoad Company.
Payments on account of guaranty of principal and Interest of bonds , 119,005 02

Extraordinary Repairs.
Amoimt expended in straightening and revising lines and grades, and for other purposes not properly
chargeable to capital account 1,632,024 65

2,169,327 79

Balance $9,256,314 51

Out of which was paid a dividend of five and one-half per cent 6,241,873 00

Amount transferred to credit of profit and loss for the year 1890 $3,014,141 51
rrom which deduct extraordinary expenditures, debited to profit and loss on aooount of floods, June, 1889, and in settlement of

sundry accounts 1.064,704 05

$1,949,737 46
Add amount to creditof profit and loss December 3lBt, 1889 20,068,055 83

Balance to credit of profit and loss December Slat, 1890 $22,017,793 29

The foregoing statements show a net income of $11,42.5,643 80. After deducting from this sum the amounts properly
chargeable thereto, there is a balance for the year of $9,256,314 51, out of which there was paid a dividend of five and one-

half per cent, being an increase in the amount of cash distributed to the shareholders of $914,603, as compared with the year
1889. After deducting the sum of $1,064,704 05. representing: the amounts properly chargeable to profit and loss during the

year, there was a balance of $1,949,737 46 carried to the credit of that accoimt, making the aggregate at the end of the year
$32,017,793 29.

All the repairs made necessary by the flood of 1889 have been completed, and your properties at such points are now in a
Diuch better condition than they were previous to that disaster, iron bridges having been replaced by stone structures and
the roadway otherwise unproved. It may not be amiss to state in this connection that it was the conservative policy pursued '.

in the management of your propertj;, and the high standard of efficiency thus reached, that enabled your Company to con-
tinue the payment of its regular dividends, notwithstanding the heavy losses that it directly sustained and the serious inter-

ruption to traffli- arising therefrom.
The cost of the securities of other corporations now held by yoar Company is $113,183,734 23, and the direct revenue

received therefrom was $4,439,403 85, which is in excess of the interest on your funded debt. The wisdom of continuing to

make such investments is demonstrated, not only by this result, but by the continued increase of traffic that is thus secured
to your Main Line.

The magnitude of the Pennsylvania system, an-l its growth during the forty-four years since the organization of your
Company, are shown by the fact that that system is now composed of 120 corporations, which, with few exceptions, are in
good financial condition, and earning fair returns on the capital invested. These corporations represent 7,91.') miles of rail-

road wid canal, with a share and bonded capital of over $70u,000,000, which, in 1890, earned more than $133,000,000 gross, and
moved over 187,000 000 tons of freight and 84,000,000 passengers. Their relations are so closely interwoven with the com-
munities through which they jiass that thtir prosperity may safely be taken as an index of the general condition of the large
section of country which they serve.

It will be seen, from the naagnitude of these interests, how essential it is that a strong, conservative policy should be pur-
sued in their management

,
and that any legislation which would change the relations which have so long existed between the

transportiiig ami commercial interests of the country should be most carefully considered before action is taken thereupon.
_

Ihere has been a very large increase in the amount of traffic moved as compared with 1889. without a corresponding
rtcrease m the net revenue therefrom, a result attributable directly to the reduced rates prevailing durinir the year, as more
fully appears by tlie statements hereinafter contained, and which would seem to show that the average rates received for
transpi.rtation by railioad companies cannot be further reduced, if their properties are to be thoro-aghly maintained and the
public Eervcd m a satisfactory manner.

> r- i- a j

„„«.l?.!.o!fT/,f*l'^^'''^"'*''^''°'
^^ ^fP ™^''® that while there has been a vcrv large reduction in freight rates in the

|w r. I^n,r..l;nl J .„i ""VT^M ""nfspoudiug Teductiou in passenger rates. Although the reduction in freight cliarges has

^l ^^r^wl, i^™,Ti ^L
^'" ""^^ *? P^'^^'S^'^ "-ates, yet the demands of the publi<- Tor increased service, higher .speed, and

Jl.L?^H^n^n fl L y;. r f.'°^ '?'P"'.'^
''^'' ''^^^ """"' fhan counterbalanced this apparent difference, while the cost of

fofi^^r^^rl ^^fSv hf, ;i:!?h.H'',J
1"'' •'>^. e^.P^^e attendant upon the interlocking and Slock systems and other appliances

i^iir^l^mt',f!^^r.,lL^^^^^-^ *J?*
possibihty of making greater reductions in the passenger rates « ithoiit rendering the

Z^fl .r^f^^v,! h"^ r^ii^^T ^i.*"
'^°^^ '''^^'^y '°^ "^« ^''ct that while the cost of moving freight per ton per mile on your

i^rcdu'-^fnm igtTot r«m1l^^
from 9 8-10 to about 4 mills, the cost%er ^ass^nger p^ mile has only
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The New Jersey Diviston sIiowr an increased surplus of net rerenuo after meeting tbe obliKationi connected tbartwiih.
During the past yenr lari;o expouditures hare been made in tlio improvomont of this proixtrty, notably in elevating its tracks
in the city of Philiidelphia to avoid street crossings nt irrade, in preparing; for the fourth tra<;k throuf^h Trenton, and in

soouriiiR "additional riRht of way at various points. The Inrgcat expenditure, however, has Ijoen in the work of elevating and
rebuilding the tracks and passenger station in Jersey City, iu the constmction of train-sheds at that point, and of a new
round-house and yard facilities convenient thereto. The principal portion of this work will be completed during the current
year.

The Philadelphia & Erie Railroad shows a large increase in its gross earnings ; but the exceptionally low rntc^ realized

upon its trallic prevented a corresponding increase in its net revenue. The property is in a very satisfactory condition, and
shoulil the commercial prosperity of the country continue, more favorable results may be anticipated.

The final payment of $O3j,0")4 94, being the principal and accrued intereiit then due the State of Pennsylvania, through
the purchivse of the Main Line, was made July Slst, lH9a. The entire payments made to the State on account of this

puroli.ase amount to $15,565,654 94, of wliich the principal was $7,500,000 and the interest $8,00"i,654 94. The contract made
with the Commonwealth for the purchase of this proiierty in 1857 has been faithfully carried out by your Company during a
period of thirty-three years, and no default has at any time occurred either in the payment of interest or of any instalment
of the princi|>al sum.

Under the provisions of the consolidated mortgage of the Company $334,800 were set apart, on the first day of July last,

out of the net income, as a sinking fund for tho redemption of the outstanding bonds secured bv that mortgage. Only three
of these bonds, aggregating £600 sterling, could be purchased under the terms of the trust, and the balance of ihe fund wan
placed to tlie credit of the trustees for investment under the terms of the mortgage.

There are now in the sinking fund, for the redemption of the obligations of the various companies forming tbe United
New Jersey ll;iilroad & Canal Company, securities of the par value of $4,002,000, and a cash balance, uninvested by the
trustees, of $17,931 08, making an aggregate of $4,019,931 08.

The trustees of the sinking fund for tlia redemption of the trust certificates issued for the purchase of the shares of the
capital stock of the Pliiladelphia Wilmington & Baltimore Railroad Company were able to purchase only $174,000 of these
securities during the past year at the limit fixed in the trust agreement. The total amount of these certificates purchaseJ and
canceled to December 31st, 1S90, is $3,035,000, leaving outstanding $7,915,000.

There has been expended for construction, equipment aad real estate as follows :

—

Fennsvlvaniu Rjiilrniul and branches $.3,R56,576 59
Onlteil BiiUroailt of Now Joi-soy 1,054,844 15
Phlla<U>liililii it Trenton Railroad 8i«,200 49
"And for ImprovemouU and extensions on branch and auxiliary linos operated by the Company 5,717,iK)7 09

Total $10,511,627 92
On account of these advances there has been received from those comi>anie8, In cash 941,622 88

Tottkl amount expended on capital account in 1890 $9,570,005 04

Tliere were used on the Main Line, in construction and repairs, 29,364 tons of steel rails and 1,307,339 ties ; on the
Uuited Railroads of New Jersey Division, 5,814 tons of steel and 417,623 ties ; on the Philadelphia & Erie Railroad Division,

5,479 tons of steel and 330,531 ties—making a total of 40,657 tons of steel and 2,045,492 ties.

There were buUt at Altoona and your other shops east of Pittsburg and Erie, for the Main Line and other roads in your
interest, on capital and repair account, 132 locomotives, 110 passenger cars, 23 l>aggage, express and mail cars, 3,202 freight
cars, 8 refrigerator cars and 398 cabin and maintenance of way cars.

The following statement shows the condition of the Car Trusts under which equipment has Ijeen furnished for the lin^
of your Company as hereinafter specified, no additions having been made thereunder during the past year :

—

The 27,246 cars placed on your lines east of Pittsburg, through the system of Car Trusts, represent a cost of $14,389,305 00
The 16.503 cirs woatof Pittsburg „ 8,086,995 00

The cars subleased to affiliated lines, viz.:
.^ , . ^ ^,^^ .

3,706 cars Northern Central Railway Co $1,827,200 00
250 cars Alloslmnv Valley Railroad Company ,...^.. .„.,„.. 137,.^00 00
292 cars New Yorit Philaclolpbla & Norfolk Railroad Company „.. .,. „ 200,000 00
500 cars Philadelphia Wilmington & Baltimore Railroad Company 235.000 00
500 cars Pennsylvania A Northwestern Railroad Company 250,000 00

2,649,700 00

Total, 48,997 cars $25,426,000 00
Total amount of certificates redeemed to December Slst, 1890, as follows :

Amount paid in full payment of 15,714 cars $8,337,000 00
Amount paid on account of 33,283 cars 8,700,000 00

17,037,000 00

.Balance of certiflcates outstanding December Slst, 1890 $8,389,000 00
=^= ^

COMPARISONS WITH 1889.

EARNINGS AND EXPENSES OF ALL LINES EAST OF PITTSBUKG AND ERIE.

Grots Earnings. Expenses. Rentals and Inter-
'est on Equipmmt.

Net Eamingi.

1890 $66,202,259 83
61,514,445 11

$44,980,554 671 $10,421,046 18
41,096,805 64] 10,042,17173

I$10,800,658 98
1889 10,375,467 74

Increase. $4.687.S1 4 72l $3.S83,749 03' *37S.874 45l $1-25,19124

The gross e,arnlag3p3r mile received from the Main Line (358 miles) in 1890 were $87,031 14
In 18^9 were

,
81,713 65

Showing an increase of $6,817 49

The percentage of operating expenses to earnings on all lines east of Pittsburg and Erie was 67'94 for 1890 and 66*81 fc'

1889, sliowing an increase for the year 1890 of 1"13 par cent.
Tlie aggregate coal and coke shipments over the Pennsylvania Railroad Division amounted to 20,158,877 tons, as against

17,170,843 tons in 1889, an increase of 2,983,085 tons, or 17-40 per cent.
The total shiptnsnts of oil over the Pennsylvania Railroad Division during the year 1890 a'mounted to 4,489,193 barrels,

against 4,678,004 oarrels in 1839, showins a decrease of 183,811 barrels.
The following table shows the revenue and cost per ton per mile on each Division operated by the Company, as compared

with 1889 :

Average Saminga
per Ton per Mile

from Transportation
of Trey/ht.

Average Cost
of Transporting

Each Ton of Freight
One MUe.

Average Profit
per Ton per Mite.

Length of Road.

1890. 1889. 1890. 1889. 1890. 1889. 1890. 1889.

Pennsylvania Railroad Division ....
.

,

CENTS.

1-157

CEjrrs.
0-626

CENTS.
401

CENTS.
0-401

CENTS.
0-200

CENTS.
0-225

MILES.
1,440-52

MILES.
1,403-19

United Rallroitdft OfN. J. IMvfslbn; .

:

1-178 0-0*7 1023 0170 0-155 447-54 440-22

Philadelphia & Erie KR. Division .0:516 0-556 0-346 0-352 0-170 0-204 646-66 816-«6

All lines East of Pftlsliiirg aiid Erie. '. 0-655 0-686 0-463 1 0-473 0-192 (.-213 2,4.34T2 3,.-»90-07

5From tlie above table it will appear that the result upon all lines east of Pittsburg and Erie was a reduction in the earnings

per ton per mile of 31-100 of a mill, a reduction in expenses of ;^ia-100 of a mill, and a decrease of 21-100 of a null per ton per

mUe in the nat profit from freight. j
'^

'..,.'

•On account of these advances to branch and aatillarjr lines therelikt* 6een received in securltie* of those ooropanles, $281,150 oo
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The following table shows the earnings and cost per passenger per mile on each of the Divisions, as compared with 1889 :—

Average Earnings
From Each Passenger

per Mile.

Average cost of
Transporting Each
Passenger per Mile.

Average Profit
per Passenger per Mile. Length of Road.

1890 1889. 1890. 1889. 1890. 1889. 1890. 1889.

Pennsylvauia Eailroad Division
United Railroads of N. J. Division. ..

PhlladolpUia & Erie Railroad Division

CENTS.
2-197
1-919
2-405

CENTS.
2-210
1-920
2-438

CENTS. CENTS.
1-598 1-650
1-372 , 1-372
1-830 1-876

CENTS.
0-599
0-547
0-575

CENTS.
0-560
0-548
0-562

MILES.
1,440-52
447-54
546-66

MILES.
1,40319
440-22
546-66

All lines East of Pittsburg and Erie . . 1 2-077 2-082 1 1-504 1 1-527 1 0-573 0-555 1 2,434-72 1 2,39007

It wiU be seen from the above that the result upon all lines east of Pittsburg and Erie was a decrease in earnings per

passenger per mile of 5-100 of a mill, a decrease of 23-100 of a mill in expenses and an increased profit of 18-100 of a mill.

The average distance traveled by each passenger in 1890 was 17 8-10 miles, and in 1889 was 18 1-10 mileg, a decrease of

3-10 of a mile. ^ ^ . ^ ^, , . . ,

The following tables show the gross eammgs, expenses and net earnmgs of the coal companies in which your Company
is interested, for 1890, as compared with 1889, and also the amount of coal mined and sold, and the price received for same at

point of sale: ^
Totals
Compared with previous year.

Oross Earnings.
1890.

Expenses.
1890.

$7,839,233 15
Dec. $213,936 44

$7,531,090 97
Dec. *29 1,498 12

Ifet Earnings.
1890.

$308,142 18
Inc. $77,561 68

Total tons mined in 1890, 2,348,906-18. Decrease compared with previous year, 69,273-03 tons.

The average receipts per ton at point of sale, aggregating the results of the four coal companies for 1890, were $3 06 73-100,

as against $3 32 2-10 in 1889.

LINES WEST OP PITTSBURG.

The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and the

iPittsburg Cincinnati Chicago & St. Louis Railway Company:

The total earnings of the Penssylvania Compant on lines operated directly by it were.
Expenses

Leaving net earnings
From this deduct—

Rental, interest and liabilities of all kinds chargeable thereto ,

Net profit on Pennsylvania Company's lines
The tot£ earnings of the Pittsbukg Cincinnati CmcAOO & Si. Louis Railway Company on lines operated

directly by it were
Expenses

Leaving net earnings
From this deduct

—

Bentals, interest and liabilities of all kinds chargeable thereto

Net profit on Pittsburg Cincinnati Chicago & St. Louis Railway Company's lines.

Net profit on lines -west of Pittsburg for 1890.
Net profit on lines west of Pittsburg for ] 889

Comparative Increase on lines west of Pittsburg for 1890.

.

1890.

$21,498,991 98
13,584,873 23

$7,914,118 75

6,832,160 34

$18,079,618 48
13,445,723 91

$1,633,894 57

4,015,237 06

1890.

$1,081,958 41

618,657 51

$1,700,615 92
1,234,684 85

$465,931 07

The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is

largely interested through ownership of securities, but which are operated through their own organizations, are the St. Louis
Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and roads operated through its organization, East St.
Louis & Carondelet Railway, Cincinnati & Muskingum Valley Railway and the Waynesburg & Washington Railroad.

1890. 1890.

The aggregate gross earnings of these roads -wer^....... - $5,685,280 51
3,883,279 42•Expenses

Net earnings $1,802,001 09
1,723,157 94Deduct rental, Interest, &c

Profit $78,843 15

Of this profit your Company, under existing contracts, la entitled to $56,316 54
Which, added to the profit shown in the above statement .

.

1,700,615 92

Leaves a net profit on all lines west of Pittsburg for 1890 $1,756,932 46
1,280,363 21Profit on lines west of Pittsburg for 1889

Showing a comparative increase for 1890, compared with 1889, of 1 $476,569 28

j^® western hnes show an increase of 4,608,962 tons in their freight traffic and 1,643,480 in the number of passengers ear-
ned, but the average freight rates show a sUght decrease as compared with the preceding year.

Large expenditures were made in providing freight yards and other facilities at terminal points, in the construction of
«econd and thurd track and passing sidings, in the erection of viaducts and other structures, and in the completion of the con-
-nectmg bridge over the Ohio River at Pittsburg. Extensive additions were also made to the moUve power and equipment,
and to your holdings of real estate at the termini of the various divisions.

The amount expended during the year on capital account on the lines west of Pittsburg was $3,627,888 52.
There were used in construction and repairs on the north-western Unes operated directlr in your interest 11,833 tons, and

on the south-western hnes 14,447 tons, ot new steel rails.
There have been redeemed through the sinking fund 11,657,000 ot the issue of $3,200,000 of the Pennsylvania Company's

«ix percent bonds, secured bv Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the amount out-
standing $1,543,000. A further issue was made of $3,500,000 of its four and a half per cent bonds for the purpose of provid-
ing for construction and other- capital accounts on the lines west of Pittsburg, making the amount now outstanding the fuU

ZTi^^?nJ^fZ'\nt'*^*r°?-^*^';!2•T:^;n?' these bonds $533,000 hf;e been retired through the operations of the
sinking fund, leaving outstanding at this date $19,467,000.

s f

rhi!^l TiV^li^?tl!'Z
*^^

t^"^^^ ?^.u^^
sinking funds of the first and second mortgages of the Pittsburg Port Wayne &

^fwo ^otfh^^tZl^^'^^ *^* t^^K^iKa'inual payment of $104,100 was made thereto. They redeemed during the

^llt' 1890r
mortgage and $81,500 of the seconS mortgage bonds, making the total amount redeemed to December

First mortgage bonds
Second mortgage bonds -'.".'.'.'.".."'.'.".'.'"'.'.

With a balance of cash in the hands of'thet'i^MruninveVt^dTDe^emte^siVtVl :On aceount of first mortgage sinking fund ^ana a-io <>JiOn account of second mortgage sinking fund ........"..... 167259117

of th^Cle^l^nd*& FSJLhf,r*jR»?fL^^ n^ added to thVsinldngfunds pVovided forthe red^p^^^^^^ mortgaees

iL indiViduatcompani^^
Comply, m addition to the amounts contributed directly to other sinking fun,£ V

entir^fund^'°d^bt''and^ the^ri^Slf*-?
Indiana Raihroad Company were more than sufficient to meet the interest on its

17 307 aci^ of nine lands torm^Z^R
ite .leased lines. The land department made sales of 10,948 acres of farm lands and

1 i,w. acres ot pine lands for $316,851 16, being an average price of $11 21 per acre, and also dispc^d of 10,434 acres of worth-

..$1,871,500 00

..$2,304,000 #0
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Iprh swamp lands for a nominal conBidoration. The amount sold to the oloae of th« year, aft«r dtxluoting oaiUMled contract*

and the swamp lands referre<J to, was 538,116 acres, and the agKref^te prion reccivwl therefor was 16,838,801 17, sn average of

$18 OS p er acre. No bonds could be purchased by the trustees during the year out of the proceeds of such land sales, and there

are no w outstanding $8,984,000 of the guaranteed and $005,000 of the unguaranteed first mortgage land-grant bonda of the

Company.
The assets on hand December Slst, 180C, applicable to the redemption of the firat mortgage land grant bonds were :

C»«h In the hniiclR of tho trustees •8,034,073 21
Caxblu the hamU of oaahlcr i"--v; 22,079 17
Bills «n<l nccountw rec«lviilil« In hands of oa«nl«r 451,176 17
Bills recclvalilo and Bcourltlos In bands of trustees ...: 245,431 50

Total »a,7»a,780 05

SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBUBO.

1890. 1889. jTierease.

$133,521,622 56
92,003,364 77

$122,917,337 39
83,811,127 M6

$10,604,285 17
8,192,236 93

Showlni; net earnings $41,518,257 79 $39,106,209 54 $2,412,048 25

FBXIOnX TRAFFIC.

Iilnes east of Pittsburg and Erie.
Lines west of Pittsburg

Totals.

1890. 1889.

Jfumber of
Ton*.

92,884,362
44,532,623

Ifumber of Tont,
One mu.

Numbarof
Toni.

8,521,694,739
4,131,799,228 ^

82,240,457
39,923,661

137.416,985 12,653,493,967 1 122,164,118 11,274,165,060

number of Ton$
One stile.

7,021,926,314
3,6.52,238,746

PAB8ENQEK TRAFFIC.

1890. 1889.

Ifumber of
Pa»»engers.

Number of Pat- Number of
lengert One Mile. Passenger!.

Ifumber of Pas-
sengers One MUe.

66,199,752
17,912,708

1,171,328,701
428,205,644

61,8.57,729
16,269,228

1,110,971,446
405,726,898

Totals 84.112,460 1,599.534,345 78,126,957 ' 1,516,698,344

The aggregate amount of new steel rails used in construction and repairs iu 1890 on all lines owned, controlled or
operated by your Company east and west of Pittsburg was 88,180 tons.

GENERAL REMARKS.

There has been paid to the Managers of the Trust created October 9th, 1878, to Dacember 31st, 1890, the autn of $4,065,-

«94 86, which, with the income therefrom of $3,138,755 44, has been invested in securities amounting at par to $7,135,050 ,

yielding an interest of 6-54 per cent for the year. There was appropriated to that Trust for the year 1890 the sum of
$93,498 13.

The assets of the Insurance Fund on hand at the end of the year were $3,535,891 01, being an increase over the previous
year of $239,949 51.

There was contributed to the Employes' Relief Fund by your Company and affiliated lines during the year $69,833 01 for

operating expenses, and in addition thereto the sum of $16,673 for extra benefits to members of the Fund whose
disability had continued over fifty-two weeks, and who were, therefore, no longer entitled to regular benefits from the Fund,
The amount contributed by the employes was $440,103 83, and the receipts from interest were $4,949 37, which, with the con-
tributions by the companies, as stated, above, $36,511 01, made a total of $531,564 11. This added to the balance on hand at
the beginning of the year, $149,156 86, aggregated $680,730 97. Of this amount there was paid to the families of employes in
death benefits, and for sickness and accidents, the sum of $466,394 11, for expenses $69,838 01, leaving a balance of $144,-

1588 85. After deducting therefrom the amount of outstanding unadjusted claims, there remained a net balance of $33,104 89.

The number of persons receiving death benefits was 341, making an average in each case of $580 23. There were 23,984
members of the Fund at the close of the year.

The Employes' Saving Fund continues to show its value to your employes, in affording them a safe depository for a por-
tion of their earnings. The number of depositors has increased during the year from 3,130 to 3,590 ; the amount of deposits

received during 1890 was $344,153, and the balance at the close of the year was $674,066 01. Of this amount, $600,000 have
been securely invested in four per cent bonds.

During the past year there was expended upon the Main Line between New York and Pittsburg the sum of $4,793,730 33,
the principal items of which were as follows : Additional yard facQities at Harrisburg, Altoona and Wall's ; freight-car
repair shops and transfer stations at the latter point ; the elevation of the tracks and passenger station at Jersey City, and the
purchase of additional locomotives, passenger and freight cars, and real estate.

The new locomotive shops at Altoona are now in use, but ate not entirely equipped. They have been constructed upon
the most approved plans, and are furnished with the best modem machinery and tools.

The elevation of the tracks in Jersey City has been vigorously prosecuted during the past year ; this improvement will

add largely to the comfort, convenience and safety, not only of the passenger travel but also of the rebidents of Jersey City.
There was also expended in the construction of branch and auxiliary lines the sum of $5,717,907 69, of which amount

^941,622 88 were reimbursed to your Company in cash.
Of this amount, $3,142,323 24 was expended in the construction of the Trenton cut-off, referred to in the la-st annual

report, and which it is expected will be completed during the present year. It is being built in a most substantial manner,
on low gradients, with special reference to the cheap and expeditious movement of through trafllc. On account of the
topography of the country, and the cost of right of way, the line is exceptionally expensive ; but it is believed that the Com*
pany will be fully compensated by the economies that will be obtained in the movement of traffic.

The other important items of expenditure were : The work upon the New York Bay Railroad, a line which is intended to
reach a rapidly improving portion of Newark, and at the same time furnish an alternate line for your freight trains through
that city

;
the construction of additional branches to the South West Pennsylvania Railway and the Western Pennsylvania

Railroad
; the providing of additional facilities on the Pennsylvania Schuylkill Valley Raib-oad, the Philadelphia & Erie

Railroad and the Pittsburg Virginia & Charleston Railway, and the construction of the McKeesport Sc Bessemer Railroad—

a

ine intended to connect the Pittsburg Virginia & Charleston Railway with the manufacturing industries of McKeesport, and
necessitating the building of a bridge over the Monongahela River at that point.
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The amount expended for the above purposes on your lines east of Pittsburg and Erie was $9,570,005 04, which is about

the sum anticipated ia the last report. It is confidently hoped that so large an outlay will not be required of your Compemy

during the present year; but at the same time your management are fully impressed with the necessity for liberal expendi-

tures of capital in this direction, not only to provide the equipment, tracks, yards, &c., necessary to properly care for the

existing traffic but to further develop the territory and secure to your lines traffic naturally tributary thereto.

The Columbia & Port Deposit Railroad, extending from Columbia on your Philadelphia Division to Port Deposit, Md.,

having been sold under foreclosure of its mortgage March 4th, 1890, a neve corporation was organized May 29th, 1890, under

the name of the Columbia & Port Deposit Railway Company, by which that road is now operated. The Downingtown &
Lancaster Railroad, referred to in the last annual report, was completed and opened for traffic in the early fall.

During the past year the principal lines forming your South-western system, to wit, the Pittsburg Cincinnati & St. Louis

Eailwav, Cincinnati & Richmond Railroad, Jeflersonville Madison & Indianapolis Railroad and the Chicago St. Louis & Pitts-

burg Railroad, were merged into one company, under the name of the Pittsburg Cincinnati Chicago & St. Louis Railway

Company.
It is believed thit through such consolidation a stronger financial basis has been secured upon which the capital needed

for the development of these properties can be obtained, and that through such unification of the system any conflict of inter-

ests that might have arisen through diverse ownerships wiU be avoided. The consolidated line covers an aggregate of 1,516
'

miles, including leased roads : the issued share capital amounts to $43,820,650 34 and the funded debt to $41,944,500. It is

one of the most important portions of your system west of Pittsburg, as through it yoiir Main Line has a direct connection

with Cincinnati, Louisville, St. Louis and Chicago, and reaches the territory south and southwest of those cities under the

most favorable conditions.

The new bridge across the Ohio River near Pittsburg, referred to in the last annual report, was completed in the latter

part of the year. It has fully realized the anticipations of your management in relieving the yards in Pittsburg and facilitat-

ing the prompt movement of freight traffic between your eastern and western systems.

Mr. John Whittaker, Assistant General Freight Agent of the Company, died suddenly on the 80th of April, 1890, after a

direct connection of twenty-three years with your service, and for ten years prior thereto with lines allied to your interests.

Mr. "Whittaker's marked ability, sterling integrity and unvarying courtesy in the performance of his duties make his loss one

to be deeply regretted. Mr. Charles A. Chipley, formerly Division Freight Agent of the Main Line, was appointed Jime Ist

to fill the vacancy thus created.

The Company also lost on the latter date the services of Mr. Robert E. Pettit, Greneral Superintendent of the Main Line,

who, after an association of nearly a quarter of a century with your system, resigned from the service to secure rest and

recreation.

Mr. Frank L. Sheppard, formerly Superintendent of Motive Power of the Pennsylvania Railroad Division, was appointed

to fill the vacancy caused by Mr. Pettit's resignation.

Your Board desire to place on record a minute of the death, on February 8th, 1891, of Mr. J. N. McCullough, First Vice-

President of the Pennsylvania Company and of the Pittsburg Cincinnati Chicago & St. Louis Railway Company, who, for a

third of a century, had been prominently and closely identified with the roads embraced in your western system. While not

directly connected with the lines east of Pittsburg, Mr. McCullough's unwearied labors on your behalf, and entire devotion

to the interests confided to him, make it eminently fitting that the Board should acknowledge the deep obligations under
which the Company rests toward a tried and faithful servant, who only ceased with his life to faithfully guard the trusts

committed to his charge.

Your Board desire to acknowledge the efficiency and fidelity with which the duties entrusted to the officers and employees
have been discharged during the past year.

By order of the Board,

G. B. ROBERTS, President.

—^Mresrs. S. V. White & Co. ofifer for subscription the secur-
ities of the American Soda Fountain Company recently in-

corporated under the laws of the State of New Jersey. The
capitalisation is $3,750,000 and the company is formed for the
carrying on of the manufacture and sale of soda water appa-
ratus and supplies and bottling machinery in all its branches.
It has acquired and consolidated the business and plants of
the following concerns : John Matthews, New York ; A. D.
Puffer & Sons' Manufacturing Company, Boston ; James W.
TuftB, Boston, and Charles Lippincott & Co., Philadelphia.
There is no mortgage on any of the property, which consists
of real estate, manufactories and stocks and good will, and
the by-laws of the comj any provide that no bond or mort-
gage shall be created without the authorization of 90 per cent
of the preferred stockholders, and that a like vote is required
to alter this provision of the by-laws. The company took
charge of all the properties on Jan. 1, 1891, and has no
debts or liabilities save such as have been incurred
since that date in carrying on the business. The
capital stock is divided into 12.600 shares of first preferred
cumulative 6 per cent stock; 12,500 shares of second preferred
cumulative 8 p. c. stock and 12,500 of general common stock.
One half of each of these classes of stock is offered for public
Bubecription at par, the par value of shares being $100. The
acquired property has been appraised as follows: Real estate
$m,869; stock on hand at cost, $1,352,130; manufacturing
plant, at much below cost, $200,000; working capital of
>SOO,000, to be provided from bills receivable held by the sev-
eral vendors, who guarantee their payment to the companv
The books and accounts of these vendors have been examined
by Messrs. Hart Bros., Tibbetts & Co., expert accountantswho certify that the aggregate sales for the past four vears
have been $10,155,151, or an avera:?e of $2,438,037 per annumThe net profits for the sanae period have been $1,677,609 or
$419,402 yearly. Subscription books will be opened simulta-
neously m New York. Boston, Philadelphia, Chicago and sZxJrancisco on March 9, and will be closed on March 11, 1891.

-—The Staten Island Terra Cotta Lumber Company offers at
par, by subecnption$3o0.00025-year6 percent gold bonds be-mg a first and only hen upon the property of the companv as
fully (described by their circular published in another
column. They are laeued for the purchase, creation

and to furnish capital to carry on the largest clay-
working plant in the world, the main purpose of
which, in addition to its present large and prosperous
business, is the manufacture and sale of fireproof building
material. Subscribers to the bonds will also be entitled to 35
per cent preferred stock and 75 per cent common stock of the
company, participating thus in the earning advantages of the
undertaking. Among the directors of the company are
Messrs. Erastus Wiman, President of the Staten Island Rail-
way; John J. Tucker, President of the National Association
of Builders, and others. The subscription list will be opened
at the HoUaud Trust Company, 7 Wall Street, on Wednesdav,
March 4, to be closed on the ensuing Wednesday, March 11,
at 3 P. M. Payments of the bonds to be made in 'instalments,
beginning with 25 per cent on application.

—Attention is called to the advertisement of the National
Collection Bank in our columns to-day. This institution is
organized under National Banking Laws of the United States
and subject to the supervision of the Comptroller of the Cur-
rency. Its capital stock is one million dollars, divided into
$100 shares. The bank is to be located in New York City and
will deal<chiefly m country checks and out-of-town bills. Under
the present system of doing business the methods of collect-
ing these checks and bills are slow and expensive, and the
plan of this bank is to purchase these checks and bills for
cash, thus affording a ready market in New York and making
the discount less than the old cost of collection.

—Among the progressive institutions of Brookl yn is the
Nassau Trust Company, of 101 Broadway, Brooklyn, of which
Mr. A. D. Wheelock is President and Mr. O. F. Richardson
Secretary. This company's official statement at the close of
business, Dec. 31, 1890, shows its total assets as $28,42,499,
with a surplus of $105,771 on hand. The Board of Trustees
manasing its affairs comprise some of the oldest citizens and
best known business men of Brooklyn.

•KT~~?^®??™'
^^^y * Imbrie, dealers in fine fishing tackle at

No. 18 Vesey Street, have issued a very handsome illustrated
price-list and catalogue of all sorts of goods required by the
man who fishes for sport. There will be found here a descrip-
tion of everything that may be wanted, from the heaviest
lines for sea-fishing to the lightest tackle required for the
brook trout.
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^hc ©ommercial %imts.

COMMERCIAL EPITOME.
Friday Nioht, March 6, 1891.

The weather has been severely wintry, the coldest of the

season in many sections. The low temiierature caused an

abatement of floods and tlio removal of obstructions to rail-

road transiwrtation. General trade is fair. Speculation hag

been toward higher prices for good staples, but cotton has

declined.

The following is a statement of stocks of leading articles of

merchandise at dates given:

Pork bbU.
Iiard tea.

Tobacco, domMtIo hhits.

Tobscvo, foreign bales.

Coffee, Rio l>a»re.

Coffee, other baRS.
Coffee, Java, Ao maU.
Bugar... lihds.

Sugar bonea.
Bugar bags, Ao.
Meiado blids.

Holasses, foreign hbds.
Molasses, domestic bbls.

Hides No.
Ootton bales.

Boaln bbls.

BptrtU torpentlue bbls.

lir bbls.

Bloe, E. I bags.
Bice, domestic pkgs.
Linseed bags.
Baltpetre bags.
jute butts bales.
Manila hemp bales.

Maal hemp bales.

near bbls. and sacks.

1891.
Murth 1.

23,433
74.774
22.64S
at,290

12«,622
11,174
56,800
1.312
None.

193,663
None.
None.
20.500

580,100
133,233
22,276
2,464
1,312

1(',300
1,150
None.

16,0i
6.\K00
2.707

11,7H8
263.750

1891.
Feb. I.

23,9-'8
6i;,812
24,916
32,H70
150,230

6,076
62,081

723
NooH.

241,446
None.
Nime.
20,000

62,').800

113.879
24,737
2.283
912

5,000
5,000
None.
13,500
52,000
2,707
5,187

279.300

1890.
Uanh 1.

15,994
84,72.i
31,712
47,5;.7

125.040
15.233
43,800

88
None
37,479
None.
323

5,000
609,000
135,721
2i»,570
3.102
1,8M

30,4(X»
4.620
None.
7.500

70,000
50O

24.873
2.30.500

Lard on the spot has been variable in tone and unsettled in

price, but generally hardening, and closes active at 5'65c. for

prime citv and 6 05 d6-07}^c. for prime Western, with refined

for the Continent quoted at 6-10itf6'45c. The speculation in

lard for future delivery has been fitful. The failure of Con-
gress to pass a bill to prevent adulteration and the large stocks

on hand were depressing influences ; the smaller number and
lightweight of swine received at Western points and sym-
pathy with the dearer grain markets were supporting
influences. The latter prevailed to-day, but the speculation
was not active.

D^iLT aiMotia PRioEs or ljlrd FimraBs.

BCamh delivery o.
April delivery o.

M«y delivpry o.
Junedeilveiy c.

July d'liTtry .....o.
August delivery c
Pork has been more active. There has been a large business

in Western cut-meats. Butter is decidedly higher. Cheese
advanced, and closes at 10(aiU}.^c. for State factory full cream.

Coffee on the spot is fairly active and firmer. The sales to-

day included Rio No. 7 at IS^c. afloat; Santos at 185^c. afloat

and Bahia n^C^nj^c; also to be shipped, Rio No. 7 at 18;>g

@18i^c. and Santos No, 7 at lOJ^^c; and of mild grades.

Mocha at 23c. to arrive and 25i^c. on the spwt. The specula-
tion ii> Rio options has been more active than for some time

Sast at hardening prices, the "shorts" covering, owing to

ght supply, the market making some further advance to-day.
The close w£is steady, with sellers as follows:

sat. Mon. Tuet. Wtd. Thur. FH.
8-97 6-00 601 6(t5 «03 6 05
601 605 605 610 «i-i'8 610
609 610 610 615 612 615
6-20 6-21 6-23 6-26 6 -4 626
630 6-32 6-32 636 6-34 6-3-'

6-42 6-44 6-44 6-48 6-47 6-49

March 18 lOo.
AprU 17-H.iu.
May 17-850.

I
September 16-20o.
October IStiOe.

I
December 14-700.

June 17-550.
July 17-150
Auguht 16-700

—an average advance of about a cent a pound.
Raw sugar-i are dull and easier at 5 l-16c. for fair refin-

ing Muscovado and 5 ll-16c. for standard centifugal. Refined
sugars also dull and irregular at 6J^c. for granulated and 6%c.
for crushed. A speculation in sugars for future delivery has
been begun on the bads of standard centrifugal. The market
was weak to-day at 3-46 <t3-50c. for April, 3-56 *3-60c. for May
and 3-68«t8-72c. for June. The tea sale went oflf at steady
prices, except for country greens, which were easier.

Kentucky tobacco has been quiet. Buyers and sellers are
apart, the latter asking more money, which the former are
unwilling to pay. Seed leaf has moved rather more freely
and sales for the week are 2,6.50 cases.

Refined petroleum is quoted at 7-50c. in bbls., 9-65c. in ca-^cs

and 4-95c. in bulk; naphtha 7c.; crude jietroleum 7-lOc. in

bbls. and 4-55c. in cases. Crude certificates sold to-day at

76i^(«79c., closing at the lower figure, the market losing an
advance that was made yesterday on unfavorable reports
from the wells. .Spirits turpentine is firmer at 41J^"41^cic.
Rosins are again dearer at $1 55^1 60 for strained. Wool is

dull and hops quite depre.'ised.

On the Metal Exchange Straits tin was firmer to-day, but
quiet at 20c. on tlie spot and 19-9.ic. for May. Ingot copper
was nominal at I4c. for Lake. Domestic lead was firm at

4JgC. At the interior iron markets trade is dull and unsatis-

factory, but prices of pig iron are sustained by the continua-
tion of the coke strike. Muck bars have sold at |36 50 de-
livered, a decline of one dollar. ,. ^^ag^^a^

COT TON.
Friday. P. H., MMrch 0, 1891.

The Motkment or tri Crop, as indicated by our tel<>graiBc'

from the South to-night, is given below. For the week ending
this evening the total receipts have reached 112,379 bale*,

against 126.806 bales last week and 124,254 bales the previous
week, making the total receipts since the Ut of Sept., 1890,

.5.921,071 bales, against 6,486,023 bales for the same neriod of
1889-90, showing an increase since Sept. 1, 1890, of 486.948 balei.

Hecelptt at— Sat. Hon. Tue: Wed. TKun. Frt. Total.

Qalveston 2,824 2,900 2,070 932 2,876 1.141 11,843

El Paso, Ac. 718 71S
New Orleans... 9,701 2,250 11,898 3.053 e,408 8.557 S7,40a

Mobile 477
25

3,2aO

1,374

4,114

817

3,868

375

i,8ji

122

2'383

963
141

2,605

4,160

Florida 106
Savannah 18.161

Brunsw'k, Ae. 3,»41 3,341

Charleston 1,584 2.133 792 1,543 2,173 M4 8,730

Port Royal.&c 12 12
Wilmington 209 009 857 193 283 334 1,784

WaSb'gton.Ac 5 S
Sorfolk 1.491 1,049 1.116 1.481 931 1,510 7,578

West Point... 1,272 1,030 1,626 919 855 757 6,499
N'wp'tN's,4o. 377 1,649 2,028

New York 1,535 1,088 1,412 96J 498 310 5,808

Boston .... ..... 805 747 460 573 267 516
51

8,36S
Baltimore 51
Pblladelph'a,&c 214 32 8 25 617 896

rotals thisweek 23,806 17,226 24,354 12,106 16.296 18,791 112,579

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Kecelpts to

March 6.

1890-91. 1889-90. Slock.

ThU Sitice Sep. This Since Sep.
1890

Week. 1, 1890. Week. 1, 1889.

Salveston . .

.

11.843 900.769 5,348 807,156 48,837 20,425

El Paso.dzc. 718 23,140 915 22,203
ICew Orleans. 37,466 1,751,190 16,265 1,812,528 298,804 202,663
Mobile 4,160 266,618 913 230.869 41,169 18,939

Florida 166 34.652 634 28.870
Savannah. .. 18.161 977.356 6,275 893,807 65,361 30,543
Brun8.,Ac. 3,341 169,064 1,326 156,!*08 2,^20 9,148

Charleston .. 8,739 421,756 4,170 309,177 41,660 17,860

P. Royal,.fec 12 687 1.802

Wilmington . 1,784 176,183 1,116 130,S08 10,973 11,549

Wash'tn,.&c 5 3,735 3,732 >•->•

Sorfolk 7,578 651.958 5,303 381,705 25,456 28,270
6,459

2,026

300,900
84,283

2,902 311.969 4,964

3,392NwptN.,ic 3,921 50,309 7,349

(Tew York. .. 5,806 92,370 6,311 96,775 140.79s 137,162

Boston 3,368 79,767 1,773 62.404 10.001 10,400

Baltimore. .. 51 46.519 4,249 74.60^ 5,.376 6,609

Phirdel'a,Ac 896 38,022 2,133 60,399 4.966 12,790

Totals 112.579 5,921,971 63,554 5,436.023 702.37b 513,692

In order that comparison may be made with sther years, w©
give below the totals at leading ports for six seasons.

Receipts at—

Qalv'ston.&c

Sew Orleans

Woblle

Savannah.
Charl'st'n,<bo

Wllm'gt'n,Ac

Sorfolk...

Wt Point, Ac
41' others..

rot.this week

41noe 8ept. 1

1891.

12,561

37,466

4,160

18,161

8,751

1,789

7,578

8,485

13,628

1890.

6,263

16,265

913
6,275

4,170
1,116

5,303

6,823
16,426

1889.

8,896

23,293
4.530

8.502

4,242

960
4.433

10,719
16,043

112,579 63.554 81.63'i 73 469

1888.

3,50 J

35,743
720

4,62 i

4,640
48.<

6.62-J

8.7-J8

8.403

5921.971 5436,023 5010.965 4974,9^8 4929.138 4669,431

1887.

3.873

33.183

2,682

7,895
9,230
428

6,022

4,088
9,552

1886.

4,206
21,493
2,166
9.966
9,661

1,616
6,442
3,457
7,120

72.953 62.129

The exports for the week ending this evening reach a total
it 14.1,581 bales, of which 76,6-*9 were to Great Britain, 1,350
to France and 67,542 to the rest of the Continent. Below are
(he exports for the week, and since September 1, 1890.

Sxportt

/rom—

Wuh BTuM>iy March 6.

Ortat Onnti- Total

HrWn. I'^afue ,uni. Week.

Qalreston ....

New Orleans.

Mob. A Peac'la

Savannah ....

Brunswick . .

.

Charleston . .

.

Wilmluxton..
Norfolk

West Point...

M^portNwB, Ac
New York..

Boston....

Baltimore.

Phtladelp'a,&c

TotaL .

Total. 188IUW. 78.938

3.IM2

28,32^

8.2U

S.S»6

8.288

4,816

S,».W

7,080

8.331

1.S03

72.083

2.266

SI.OOS

6, IBS

8,2S4

8.151

3,418

1.350

S.906

67.54«

6.227

S6 330

1II.4S5

6,188

8.284

S.SW

Fmm Still. 1. IBM, M McK 8, 18S1
BxpiwrM to—

urvof

i««.080 2«.9S3

650.670 3U.312
74.367

4,U16I

3.267

17. 161 i

8.3.Si{

8.118

1.803

127.624

96367
112395
WSM

235.743

121.680

«6,217

298.S05

131,771

46.253

I5.93J

37,637

18.330

1.647

ll,&t»

I3.40a

Oonti-

nent.

99.068

466,801

376.564

23.366

181.484

83,180

«sau
87A08

iK.748
4.464

k6.13«

1.884

146 681 2.637.904 414.688 LmiOT

68.206' 140 043 2392.11)5 443.(»0' 1.3^ aai

Total.

690.081,

,U7.1S3.

74.367

64X32S.

120.223

320.700

M4,977
890.404

161.88«

66.217

404.3^
184.83*

114.794
17378

4,4M3M

4J6t.7««
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In addition to above exports, our telegrams to-night also

Kive us the foUowing amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use bj Messrs.

Carey, Yale & Lambert, 34 Beaver 'Street.

March 6 at—

Kew Orleans...
Galveston
Bavannab
Charleston.. ..

Mobile
Norfolk
Kew York
Other ports

Total 1891...

Total 1890...
Total 1889...

On Shipboard, not cleared—for

GreUt j^_„„ Olher Coast- j, ^ j

Britain,
-f™""- Foreign wise.

11,471
8,520
None.
6,600
None.
10,000
2,200
8,000

46,791

83,479
42.619

6,614
None.
None.
None.
None.
None.
1,400
None.

8,014

10,036
1,590
4,900
12,000
None.
None.
3,450
3,000

34,976

2,944 35,286 11,837
6,306 42,835 22,903

1,013
3,893
3,100
1,400
1,600
2,000
None.
None.

13,006

29,134
14,003
8,000

20,000
l,f.00

12,000
7,050

11,000

102,787

103,546
114,663

Leaving
Stock.

267,670
34,834
57,361
21,660
39,569
13,456

133,748
31,291

599,589

410,146
625,615

The speculation in cotton for future delivery at this market

was fairly active for the first half of the week vmder review,

but at sharply declining prices, the lowest figures on Tuesday

showing a reduction from the previous Friday for this crop of

15® 17 points. The next crop was less depressed, and it has

been an anomaly never before seen since the dealings in

futures as now conducted were begun, that August contracts

sold below those for October. The better support of the next

crop has been due to the belief that the current low prices of

cotton and some other influences—the deamess of corn for

example—will cause the acreage planted for the next crop to

be reduced, or at least not further increased. On Monday
the great excess over last year in the movement of the crop

at the interior towns as well as at the ports, together with the

excess" in the visible supply, led the bears to put
out short contracts with more freedom than they had
done in several weeks. On Tuesday afternoon and Wednes-
day morning (when Liverpool reported a small advance) there

was buying to cover contracts, which caused a partial recov-

ery of the recent decline; but when this demand was met
grices again declined. On Thursday there was a slightly

rmer market on a demand to cover contracts, due to Liver-

pool showing more steadiness than our bears expected ; but
the buying was limited to that interest. To-day a firmer open-
ing, in response to a stronger report from Liverpool, was
quickly turned to depression when that market lost the early

advance. Then general selling, the result of bulls losing con-
fidence, caused an important decline. The close, however, was
quite steady. Cotton on the spot declined l-16c. on Monday
and Tuesday without leading to any improvement in business.

To-day the market was dull at 8^c. for middling uplands.
The total sales for forward deUvery for the week are 537,800

bales. For immediate delivery the total sales foot up this week
731 bales, including — for export, 690 for consumption,
41 for speculation, and— in transit. Of the above— bales
were to arrive. The following are the oflBicial quotations for
each day of the past week—February 28 to March 6.

UPLANDS.

Ordinary 9 lb.

Btrlct Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
GoodMlddUnK
Btrlct Good Middling
Middling Fair
rail.....

Sat, mon Tnea Wed Tb. Frt

639
6l»if
7ili«
81,.
81,,

813i,
9
91a
9'8

10l>8

im

6%
7»8
8
8%
8%
81'ie
9',a
913,8

10»,g
ill,.

6M.
611,,
7»,6

86,6

878
938
9%

lOifl

11

7»16

8''8

9»8
9%
ICa
11

654

Si'"
7»i«

'8^:r

939
9%

10»3
11

6=4

7""

?-•

9%
9%

lOij
11

GULF.

Ordinary ^Ih.
Btnct Ordinary
Good Ordinary
Btrlct Good Ordinary
Low Middling
Btrlct Low Middling
Middling
Good Mfddllng
Strict Good Middling
MlddUngFair
»«lr.. ."

Sat.

6I3,g
714
8I9

8>9
8'e
9>4

9 6„
10*16
lUia
ll»i.

non
6%

si"

i?"9»i«
938
9 '8

1014
10
imi

Tnea

^11"7»8
8
838
8%

9l»ie
103,6
1016,6
ll'!*

Wed

8
838
8%
9J8

96,6
9IS,6

105,6
101*,,

Tb.

611,6
7%
8
838
8%
9»8
96,6
913,„

101,6

Fn

STAINED.

Good Ordinary «lb,
Strict Good Ordinary
Low Middling
Middling......

Sat.

6l8

6%
76b
8T„

7>e
8

8%
9»8
96,6
913,6

103,6
1016,6
ll'l.

6»]«

T4'

non Tnea

6H1
668
7's
86,6

Wed
6J8
668

7>s
86,6

Tb.

61a
669
71a
86,8

Frt,

6ia~
669

71a
86,6

MARKET AND SALZS.
The total sales of cotton on the soot and for future delivery

each day during the week are indicated in the following
Btatement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
Muaedajg.

»rOT MAUUT
0LO8KD.

SALBS OF SPOT AMD TEASSIT.
Sales of
I^tures.Ex-

port.
Con-
sump.

Svee-
uPVn

Tran.
sit. Total.

Saturday
Monday..
Tuesdnv..
Wed'dny

.

Thursday
Friday...

Total...

DuU
404

"ss
144
109

"ii

'.'.'.'.
404

"33
185
109

Quiet at 1,6 d6«.
Dull at 1,6 dec.
(fillet

108,000
131,300

Ouiet 124,800

Quiet 52,600
74,600

.... 690 41 731 537,800

The Sales and Prices op Futures are shown by the-
foUowing comprehensive table:
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* Includes sales ,n September, 1890, for September, 228.300; Septem-
ber-October, for October, 349,300; September-November, for November,
382,700; September-December, for December, 947,300; September-
January, for January, 2,260,800; September-February, for February,
1,589,100.

The following exchanges have been made during the week:
•11 pd. to excli. 400 Aug. for Jan.
18 pd. to exch. 100 Apr. for June.
•17 pd. to exch. 500 Ajjr. for June.
•09 pd. to excli. 200 Mcli. for Apr.

•u8 pd. to exch. 200 Mch. for Apr.
•04 pd. to exch. 200 Aug. for Nov.
•08 pd. to exch. 300 Mch. for Apr.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well a»
those for Great Britain and the adoat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Mch. 6), we add the item of exports from
the United States, including in it the exports of Friday only»
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18111.

Btock at Liverpool bale.. l.lJ5-00« ^'^^-^SS
stock at London 18.000 15,000Btock at London

Total Great Britain etook
Btock at llaniliiirg

Btock at BrcMiicn
Btock at AiiLKtenlam
Block at KolK'nlam
Btoi'k at Antwerp
BtO'k at Havre
Btock at MurHcllles
Btookat Barcelona
Stock at Oenoa
Btock at Trieate

1880.
761.000

7,000

1888,
883.UO0
25,000

1,173,000
4.500

156,000
21.000

500
18.000

23^,000
6,000

85,000
20,000
12,000

1,071.000
2.100

134.000
7,000
300

6,000
177.000

3,000
99,000
22,000
14,000

768.000
2.200

25,000
20,000

500
1.100

128.000
4,000

63,000
7,000
9,000

008.000
4.100

45,900
22,000

400
700

104.000
3,(KX'

61.000
4.000
4,000

Total Continental BtockB 561.000 464.400 250.700 300,100

1.734.000 1.535.400 1,018.700 1.217.100
214.000
318,000
34.000

513.692
181.383
37,066

270,000
327.000
37.000

740,278
227,479
50,094

Total European «tock«
India cotton allnat for Euroiie. 1 5!>.(K)0

Amcr. cot t'u afloat for Kiirope. 4G0.<XK)
EKyiit.Bni7.1I.Ac.,allttorl!;'r'pe 42.000
etnVk in United States ports .. 702.376
Btock lu II. 8. Interior towns.. 347.291
United States exports to-Uay. 26.839

ToUl visible supply 3.471,509 2,834.441 2,670
OttheabOTe. tbetotals of American and otber descriptions

Uverpool stock bales. 843.000 836.000 592
Coutluental stocks 431.000 356.000 169,

Aniericiinulloat for Europe... 460.000 318.000 327,

United .states stock 702.376 513.092 740.
United .SUles Interior stocks.. 347.294 181.383 22/,

United States exports to-day. 26,838 37,966 50,

19().(K)0
2!lli,0(K)

51.000
797.010
28-2.641
24.764

551 2,858.515
areas follows:

000
000
000
278
479
094

705,000
197.000
296.000
797.010
282,641
24,764

Total American 2,810.509 2,243,0412,105,8512,302,415
M<ut Ijulian, BroMil, de.—

Liverpool stock 312,000 220.000 169,000 178.000
Londonstock 18.000 15.000 7.000 25.000
Ooatlnental stocks 130.000 108,400 81,700 112.100
India alloat for Europe 159.000 214,000 270,000 190,000
Xgypt, Brazil, Jfcc, afloat 42,000 34,000 37,000 51,000

Total East India, <fcO 061.000 .591.400 564.700 556,100
total American 2,810.509 2,243,0412,105,8512,302,415

iy>Ul visible supply 3,471,509 2,834.441 2,670,551 2,858..'il5

Price Mid. Upl., Liverpool.... 4i»i«d. 6iihd. 5'Sed. S^sd.
PrioeMid.Upl., New York.... SV- 11*8C. lO'ibC- lOHtC.

^" The imports into C!ontinental ports tliis week have been

189,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 637,068 bales as compared with the same date

of 1890, an increase of 800,958 bales as compared with the

corresponding date of 1889 and an increase of 612,90'! bales

as compared with 1888.

At thb Isteriob Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889-90—is set out in detail in the
tollowins statement.
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• Louisville Htnires "net" lu both years.
1 Last year's flKures are for OrlfHn.

The above totals show that the old interior stocks have
«creo«ed during the week 8,763 bales, and are to-night 165,911
bales more than at the same period last year. The receipts at
the same towns have been 19,111 bales more than the same
week last year, and since Sept. 1 the receipts at all the towps
are 888.602 bales more than for the same time in 1889-90.

QOOTATIONS FOR MIDDLING COTTON AT OTHKR MaKKKTH.—
Below we give closing quotations of middling cotton at South-
ern and other priocipaJ cotton marketa for each day of the week

:

Week ending ouMiNo qooTATioin roR MiDDUiia oonoii oii-

Marek 6.
aalur. Hon. Tuet. Wednet. Thure. #W.

OalTMton... 8»i« 8»tt 8'«
8'li« I'?!.

8>*is 8»ia
Kew Orleans 8\ 8% 8n,« 8>Im
Mobile

§?:,
8\ 8% 8U„ 8>>1« 8»u

Savannah... 8',, 8*8 8»9 8»» 8%
Charleston.

.

8V 8^9 8J 8'. l> ay
WUuilDgton. 8% 8\ 8\ 8<l «H

itNorfolk 8>'i« 81'is 8^ B\ 8%
Boston 9 9 8"»i« 8'e 8^8 BU
Baltimore... 9^ 9>« 9 9 9 e
PhUadelphla 9'« »>• 9% ^?\ 9i^ e%
Augusta.. .. 9 8'8 8'8 B^a'g 8\

15Memphis ... 8% iJ* §;''• ill'*
8^
8»It« 8«f,«Bt. Louis 8IS„ 8\ Sh 8>'i«

Cincinnati.. 9<4 9>4 9V, 9>4 9U s>
LoolsvUle. .. OU, 9>4 9>« 9>4 0^ 9k

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

AtJanta 8''8 Little Rock .... 8'3 Raleigh 8>«
Columbus, Oa. 8*4 Montgomery.. 8H Rome
Columbu8,MlB« 8>8 Nashville 8i>te Selma 8>a
Kufaula 8'i» Natchez 8'« Bhreveport B"*

Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern
oonHuinption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Boally reaches the market through the outports.

Wttk
Mndint—

Jan. 30...

r«b. «..,

•' 13..
•' 20..,

" «7..,

Moh. «.

BecHpU at the Port*.

1888. 1890. 18»1.

IU.3M
126,347

135.070

90,350

ge.593

81,038

159.265 195,103

140.253 1 160.818

99.965 135.785

83.218

86.606

63,654

124.254

126.896

112.579

St'k at Interior Tavmi.

1889. 1890. 1881.

361.289

336.S21

320.287

297.545

270.972

287,884

280.M8
259.957

2«9.995

222.979

410,110

403.668

391,311

385,704

378,302

246,0021 196.9781366.155

Rec*ptMfnm Plant'iu,

1889. I 1890.
I

1891.

126.950 122.070 188.368

101.629 132.917'l54.40«

119.4.16, 79.371 123.411

73,608 63,256

70,020 «»,69S

66,6681 S7,6Sa

118,614

U84M
100,48S

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,274,513 bales; in

1889-90 were 5,620,557 bales; in 1888-89 were 5,241,692 bales.

2.—That, although the receipts at the outports the past week
were 112,579 bales, the actual movement from plantations was
only 100,433 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

(or the same week were 37,553 bales and for 1889 they were
56,668 bales.

Overland Movement for the Week and since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. R
and since Sept. 1 in the last two years are as follows:

Uarch 6.

Shipped—
VlaBt Louis
Via Cairo
Via Hannibal
Via Evansville
Via Louisville
Via Ciuciunati
Via other routes, Ac

.

Total gross overland
Dtduct ehipments—
Overland u> N. Y., Boston, Ac.
Between interior towns
Inland, Ac, from Booth

1890-91. 1889-90.

Week.

Total to be deducted

Leaving total net overland*

8.4.59
6,094
1,144
660

3,992
2,413
3,049

25,811

10,121
2,097
3,145

Since
Sept. 1,

Week.

463,810
247,450
82,936
21,587

169.193
153,506
126,587

12,403
2,715
609
435

1,301
3,028
2,998

1,265,069 23,489 1,242,899

236,678
94,329
71,366

14,466
207

1,339

15,363 422,373 16,012

10,448 842,696 7,477

abut
Sqi>t. 1.

442,825
286,862
57,207
18,938

106,257
184,881
145,929

294,180
S2,44«
93,2S»

439,911

802,988
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 10,448 bales, against 7,477 bales for the same
week in 1890, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 39,708 bales.

In Sight atid f^nnere'
Takings.

1890 91. 1889-90.

Week.
Since

Sept. 1.
_„,. Since
^'^- SepL 1.

Receipts at ports to March 6
Net overland to March 6
Southern consumption to Hob. 6.

1 12,679
10.448
15,000

138.927
•12,147

5,921,a7li 68,554 5,436,023
842,696; 7,477 802,968
366,000 13,000, 344,000

Total marketed
Interior stocks in excess

7,130,667 84,0316,583,011
352,542 • 20,001 184,534

Came into sight during week.
Total in sight March 6

Horth'u spinners tak'gs to Moh. 6

125,880 ! 58,030
7,483,209| 6,767,845

1.690.64li 1.670,14»

* Loss in stock during week.

It will be seen by the above that there has come into sight

during the week 125,880 bales, against 68,030 bales for the

same week of 1890, and that the iBcrease in amount in sight

to-night, as compared with last year, is 715,664 bales.
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Weather Reports by Telegraph.—Telegraphic advices to

lis to-night from the South indicate that as a rule the weather

has been quite favorable and that the marketing of the crop

has made good progress.
^ j t

Galveston, Texas.—We have had showers on two days oi

the week, the rainfall reaching twelve hundredths ot'an mch.

Average thermometer 56, highest 73 and lowest 38. February

rainfall five inches and two hundredths.
Palestine, Texas.—The weather has been dry all the week.

The thermometer has averaged 52, the highest being 80 and

the lowest 24. During February the rainfall reached four

inches and fifty-five hundredths.
Huntsville, Texas.—Rain has fallen on one day of the week,

to the extent of one inch and ten hundredths. The thermom-

eter has averaged 53, ranging from 36 to 80. During the

month of February the rainfall reached five inches and thirty •

six hundredths.
Dallas, Texas.—There has been no rain all the week. The

thermometer has ranged from 19 to 87, averaging 54. During

February the rainfall reached two inches and sixty hundredths.

San A7itonio, Texas.—yre have had dry weather the past

-week. Average thermometer 5(5, highest 79 and lowest 34.

During the month of February the rainfall reached three

inches and seven hundredths.
LuHng, Texas.—The weather has been dry all the week.

The thermometer has averaged -57, the highest being 80 and
the lowest 35. During February .the rainfall reached two
inches and eighty-five hundredths.
Columbia, Texas.—We have had dry weather all the week.

The thermometer has averaged 55, ranging from 33 to 78.

During the month of February the rainfall reached five inches

and thirty-five hundredths.
Cuero, Texas.—There has been no rain during the past week.

The thermometer has ranged from 25 to 80, averaging 53.

During February the rainfall reached ninety-two hundredths
of an inch.

Brenham, Texas.—No rain has fallen, during the week.
Average thermometer 54, highest 81, lowest 26. During the
month of February the rainfall reached three inches and
twenty-nine hundredths.

Weatherford, Texas.—We have had no rain all the week.
The thermometer has ranged from 33 to 88, averaging 60.

February rainfall one inch and eighty-three hundredths.
New Orleans, Louisiana. —There has been no rain all the

w^eek. The thermometer has averaged 59.

Shreveport, Louisiana.—Rain has fallen on two days of the
week, the rainfall reaching fifty-five hundredths of an inch.
Average thermometer 51, highest 77 and lowest 30.

Columbus, Mississippi.—There has been rain on three days
of the week. The thermometer has averaged 44, the highest
being 60 and the lowest 34.

Leland, Mississippi.—Rain has fallen during the week to
the extent of thirty-five hundredths of an inch. The ther-
mometer has averaged 45, ranging from 26 to 76.
Helena, Arkansas.—It has rained on two days of the week—on one a heavy thunder storm—rainfall reaching two inches

and eighty hundredths. Not much farm work has been done
as yet. Average temperature 42, highest 64, lowest 28.
During the month of February the rainfall reached six
inches and ninety-nine hundredths, on thirteen days.
Memphis, Tennessee.—Rain has fallen on four days of the

week to the extent of ninety-four hundredths of an inch. The
river is one foot above the danger line and rising. The ther-
mometer has averaged 43, the highest being 53 and the lowest
27. Rainfall for February four inches and seven hundredths
on fifteen days.

'

Montgomery, Alabama.—Telegr&m not received. Observer
.tnck.

Mobile, Alabama.—It has rained on three days of the week
the precipitation reaching ten hundredths of an inch The
thermometer has ranged from 30 to 74, averaging 54.
Selma, Alabama.—It has rained on three days of the week

the precipitation reaching one inch and forty hundredths'
rbe thermometer has averaged 50, the highest being 68 andthe lowest 36. RamfaU for month of February ten inches andseven hundredths.
.Auburn, Alabama.—The week's precipitation has been

eighty-tbrw hundredths of an inch. The thermometer has

Flt^?.^ It'- ^^§'?,8 ^"""^ ^^ ^ '1- ^"ring the month oftebnmry the ramfaU reached eleven inches and twenty hun-dredths.

i^ommoutueorgia.—There has been rain on three davs of

tj[^^' f' ^'"^^^ '^''^^^ """^ i"'=h and ninety-oneTuS-

Sna ht^'^'^^fu*®/"^'?^*'''" ^^' *'»g'»^' «8, and lowest 42ponng the month of February the rainfall reached fmfrinches and eighty-three hundredths.
reacned four

Savannah, Oeorgia.—lt has rained on two days, the rainfallreachmg ten hundredths of an inch. The theimometei h^
t^r'nflT- *''|,H!8^^*

**»»« '1 «°d the lov^est ?8 iLLm^r^month of February two inches and twenty-thr^ hun-

thft^Jlt°.V®*'"^^^-,7""^« ^*^« had light rain on four davs of

ihe thermometer has averaged 46, rauKine from 26 tr7fi7February rainfall three inches^and s^ven^ one hundred hs
of^h-l^''C"'.^'^"'

Caro/ina.-Rain has faUen on three days

^i^ 50
thermometer has ranged from 29 to 71, aver-

of oJI'^'^kiw;?
Can)Jino.-We have had rain on two daysof the week, the rainfall reaching forty-four hundredths of

an inch. The thermometer has averaged 40, the highest being
54 and the lowest 28.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock March 5, 1891 and March 6, 1890.

Mch. 5, -91.

Feet.
15-2
33-6
24-2
23-0
44-5

Mch. 6, '90.

Feet.
15'9

Memphis
Nashville
Shreveport
Vicksburp

Above low-water mark

.

Above low-water mark.
Above low-water mark

.

Above low-water mark.

34-4
50-8
22-0
46-4

Note.—Reports are made in feet and tenths.

India Cotton Movement from all Poets.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 5.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOCK YEARS.

Shipments th is week. Shipments since Jan. 1. Receipts.

Year Oreat
Brit'n.

25',006
14,000
22,000

Conti-
nent. Total.

Great
Britain

Conti-
nent. Total.

This
Week.

Since
Jan. 1.

1891
1890
1889
1888

48.000
47,000
85,000
24,000

48,000 20,000
72,000' 70,000
99,000 115,000
46,000 49,000

231,000 251.000'99,000
282,000 352,000 81,000
314,000 429,000 78,000
172,000 221,000 55,000

607,000
624,000
652,000
407,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of
18,000 bales and a decrease in shipments of 34,000 bales, and
the shipments since January 1 show a decrease of 101,000 bales.
The movement at Calcutta, Madras, and other India ports for
(he last reported week and since the Ist of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Calcutta—
1891
1890

Madras-
1891
1890

All others-
1891
1890

Total all—
1891
1890

Shipmentsfor the week.

Oreat Conti-
Britain. nent.

3,000
2,000

1,000
2,000

2,000

4,000
6,000

2,000
4,000j

2,000
2,000

4,000
6,000

Total.

5,000
6,000

1,000
2,000

3,000
4,000

8,000
12,000

Shipments smce January 1,

BritaL. (Continent. Total.

14,000
12,000

3,000
4,000

11.000
11,000

28,000
27,000

18,000
27,000

1,000

7,000
8,000

25,000
36,000

32,000
39,000

3,000
5,000

18,000
19,000

53,000
63.000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1891, and for the corresponding
periods of thie two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1891. 1890. 1889.

This
week.

Since
Jan. 1.

This
weelc.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All other ports.

48,000
8,000

251,000
53.000

72,000
12,000

352,000
63,000

99.000
11,000

429,000
77,000

Total 56,000 .^04,000 84,000 415,000 110,000 506,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

A-lezandria, Egypt,
March 4.

Eecelpts (cantars*)
•This week
Since Sept. 1.

1890-91.

55.000
3,690,000

1889-90.

50.000
3,008,000

1888-89.

36,000
2.562,000

Exports (bales)-
To Liverpool

.

To Continent.

.

Total Europe 13,000 391,000

This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

7,000
6,000

245,000
146,000

5,000
6,000

224,000
120,000

11,000 344,000

2,000
5,000

193,000
114,000

7,000 307,000
* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
March 4 were 55,000 cantars and the sixipments to all Europe
13,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is easy for both yams
and shirtings. The demand for cloth is good, but for yarn
poor. We give the prices for to-day below, and leave those
for previous weeks of this and last year for comparison

:

JanSO
Feb. 6
" 13
" 20
" 27

Mch. 6

1891.

32« Cop.
Twist.

d. d.

8'i(ia8''is
8 aSM.
T'e •»8>s
7''8 ®8ie
778 »8>s
7»8 ®8

8>4 lbs.

Shirtings.

d.
4 ®7
3 ®7

d.
3
3

6 li«97 2
6 lia»7 2
6 l>a»7 2
6 47

Cott'n
Mid.
Uplds

d.

She
5

4'8
4'8
4'aic

1890.

32* Cop.
Tiaist.

d. d.
8>2 «8''8

8>a ®8'8
8% »8a»

838 98%
8i>i5«8ili8

8I4 lbs.
Shirtings.

d. 8.

4 ®7
4 «7
3 «7
2ia»7 lis
3 ®7 3
Nominal.

d.
4
4
3

OoUfn
Mid.
Vpldi

d.
6li«
6
6ll(!
6I1.

61 18
61,6
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6^c. for standard grades.
dull and

OvKKLAND Movement, &c., to Maaob 1.—In our editorial

columns to-day will be found our regular statement of

overland movement, receipts, exports, spinners' takings, &o.,

brought down to March 1.

Jute Butts, Bao«ino, &c.—There has been a very light

inquiry for jute bagging the past week at unchanged prices,

which are So. for 1^4 ">s., 5?4c. for l?i lbs., 6c. for 3 Itw. and
The market tor jute butts continues

featureless, the few sales reported being on tlie

basis of ligC. for paper grades on the spot and IJ^c. for
bagging quality.

SmppiKO News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
156,300 bales. So far as the Southern ports are concerned, these
ve the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total bates.
Kbw Tosk—To Liverpool, per stenmera Adriatic, 1,081

Aoranla, 1.888 ...Nevada. 1,487. ...Slrlm, 1,535 6,980
To Hull, per steamer Mart^llo, 972 972
To Newcastle, per steaiiiBr Otranto. 699 699
To Havre, per steamer I.ii Bretaf^ne, 1,3.50 1,350
To Hreiueii, per steamers Spree. 67 Werra. 577 644
To Hainlmrj.'. per Bteauiern Boliemla, 800 Rhaatia, 150.. 950
To K« tterliiiii, per sieamor Veeiidam. 200 200
To Antwerp, i>er steamer Pciinland, 1,453 1,453
To Christiana, per st<-ain.^r Island, 250 250
To tieuoa, i>or8teaa]er8 Belgravia, 1,708 ...Entella, 175... 1,883
To Naples, per eteamen Alefla, 200 Belgravla, 604 701
To Trieste, per steamer Belg avla, 1,361 1,361
To Venice, per steamer BelKravIa, 700 700
To 8t. Pierre, W. I., per schooner Minnie I.iulee, 6 6

Rbw Orleans—To Liverpool, per steamers Andean, 4,050....
Areoeibo. 3,350 ...Astronomer, 8,329. ...Federloo, 4,921
....Methley Hall. 7,775 28,425

To Unrre. per steamers Havre. 7,263 Reading, 5,400
Rydil Holme, 3,728 ...per ship Cora, 2,564 18,955

To Antwerp, per steamer Hiivre. 108 108
To Barcelona, per steamer Martin Saenz. 3.991 3,991
To Genoa, per steamer Arabian Prince. 5,631 5,631

OALVBSTON—To Liverpool, per steamers Avalon, .5,386 Ful-
bam, 5.196. ...Jessmore, 950 Joseph Johns, 5,333 16,865

Savaknah—To Liverpool, per steamer Sir Francis Drake, 4,059 4,059
To Norrkoping, per barks Drottning Sofia. 2,250 Merour,
2.300 4,550

To 8t. Petersburg, per birk Marco Polo, 2,625 2,625
To Barcelona, per steamer Oodrevy, 4.277 4,277

Chakleston—To Bremen, per steamer Kavenshoe. 4.998 4,998
WlLMiNOTON—To Liverpool, per steamer Cralgmore, 6,727 6,727
BORFOLK—To Liverpool, per steamers Qlendower, 1,500

Olive Branch, 7,308 8,808
To Bremen, per steamers International, 3,762... Norlands,

„ tCO 4,162
HEWPORT News—To Liverpool, per steamer Rimpha, 8,070 8,070
Boston-To Liverpool, per steamers Georgian, 4,261 Iowa,

2.087. ...Ottoman, 3.4 "^7 9,S05
To Yarmouth, per steamer Boston. 33 33
To Halifax, per steamer Carroll, 100 100

Saltimoke—To Liverpool, per steamer Queenamore, 1,147 1,147
To LmdoD, per steamer Minnesota, loO 100
To Havre, per steamer Oovlno, 2,376 2,376
To Bremen, per steamer Nurnberg, 1,617 1,617

_ To Botterdam, per steamer Chicago, 800 800
FHII.ADELPHIA—To Liverpool, per steamers British Prinoe, 418

Indiana, 500 918

Total.

rhe particulars of these shipments, arranged
tana, are as follows:

Hull, Hot-
London Bremen latui Spain

Liver- a New- rf Bam- Kvs»ia, and
_ pool, cafle. Havre, burg. <te. Itata.

Hew York. 5,989 1,871 1.350 1,591 1,903 4,648
K. Orleans. 28,425 18,955 106 9,622
Galveston. 16,865

156,306

in our usual

Yar-
mouth,
Hali-

fax, lie.

6

Savannah

.

Charleston.
Wllmingt'n
Horfolk ...

ITp't News
Beaton
Baltimore.
FhUadelp-a

4,059

6,727
8,808
8,070
9.805
1,147
918

7,175 4,277
4,998

'."".".
4,162

100 2,376 1,617 800
133

Total.
17.181
57.108
16.865
15,511
4 998
6,727
12.970
8,070
9,938
6,040
918

Total. 90,813 1,77122,63112,371 9,984 18,517 139 156,306

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:
OALVE8TON--TO Liverpool -Feb. 28—Steamer Antilles, 2.962.

To Reval-March 2—Bark Chapman, 1.525.KBW ORLEANS—To Liverpool -Feb. 27-8teamer Statesman. 3.603...
Feb. 2S~8teamers Cadiz, 5,800; Engineer, 4,826. ...March 3—
Steamer Inchborva, 2.013.

To Bremen-Feb. 29—Steamer Kate. 4.413 ...March 2 --Steamer
Fremona. 6.116. ...March 3-Steamer Ea'tem Prince, 5,931.

To St. Petersburg-March 2-Sblpa Anna, 4,050; Prince Louise,

To Barcelona -March 3-Bark Teresa Pigueraa, .To Salerno -March 2 -Bark Maria Lul<ia, 1.38S.
To Genoa-Mar«h 3—Steamer Tantailon, 5,423.BAVABKAH-To Lv.rpool-March 2-8teamer Inohrhona, 6,834March .5-Berk K. T G.. 2,911.
To St. PetersbuTg-Sfari h 2-Bark Carl Bech, 3.350.To Genoa- March 3-8teamer R. F. Matthews, 4,900.BRDNswicK—To Liverpool—March 2 -Steamer Oaklauds. 5,186.

Oharle,sto.n-To Bremen-Feb. 27-8teamer Hol.stein. 3,261.WILMINOTON—To Qiieenstown-March 3-Bark8 Louis. 2,090; Bertha.
1 ,905.

BOR}OLK-To Liverpool-March 3-8teamer Helghlngton, 8.283.West Point--To Liverpool-March 2-8teamer Canopua. 4.316.
iJ )BTos-To Liverpool -Feb. 20-8t«amer Cephalonla. 1,617 ..Feb. 24—

Steamers Columbian, 4,221; Roman, 1.725 ...Feb. 27-8teamer
Samaria. Te-".

Baltimork-To Liverpool -Feb. 26 -Steamer St. Albans,
Feb. 27—Steamer Boaomore, .

To Hambur,t Feb. 23 - Steamer Polynesia, 900.
•>„„ " B'omen-.March 4-8tean]er Munchen, 2,518.fHtLADEi.PHiA-To Liverp<K)I-Feb. 24-8teamer Ohio. 728. ..March 3-

Steamer Lord Cllve, 575.

Below we give all news received to dat« of disastera to
TOSMria carrying cotton from United States ports, fto.

Elmvillk, steamer (Br,), at Liverpool, from Norfolk, waa on fir*
Fi^b. 27, and eighteen hales of cotton were burned. The st«amar
was •lightly lianiagnd.

lovv A, steamer (ilr.i. from lloaton, Pub. 17, for Llverpol, with 2,037
bales of cotton, was abandoned In a sinking oandltloo, Feb. 23,
alter having been In a collision with lee.

Ootton freights the past week have been as follows:

•

Sattir. Jfon. 1<IM*. Wtdntt. fikws. fH.

Liverpool, steam d. >« >« >• ^ >e >«

Oo late deUv'r.<(. .--. .... .•>. .... .... *-•«

Havre, steam e, 'i«'9><3a »IS«»M »J« *1< •i. •u
Do sail e. ... .... .... .... .—

.

•••

Bremen, steam., e. "»s "m n„ »M «3a "m
Do Indlreot.e. .•> .... ....

Hamborg, steam.e. >8 »8 »s» "a» ".a "»s
Do via Indlreote. .... .... .... ....

Amsfd'm, steam.e. 35«10* 35»10* 37>9* 37V 37V 37V
Do Indirect. .<t. .... .... .... ..••

Beval, steara d. 1Bm»14 >»,i4«'4 733-3.14 inttH Tm®>4 7„»I«
Do sail d. .... .... ... .--. ....

Baroelona,steam d. "is "is "i« "is "is »1«

aenoa, steam... d. »IS »1« »i.4®'i« >l6«-»'l« "S4»»1S "«4»'lS
Meste, steam. ..d. H H «* >4 ^ H
Intwerp, steam d. H >« H >« H >•

• Per 100 lbs.

LiYESPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks. Sco., at that port.

Sales o{ the week bales
Ot which exporters took....
Of which speculator* took...

Sales Amwloan
Aatnal export ......
Forwarded
ratal stock—Estimated
Of which American—Estlm'd

total Import of the week....
Of which American ...

Amoont afloat
Of which American

Feb. 13. Feb. 20. Feb. 27. Keh. 6,

33,000
5,000
5,000

30,000
7,000

77,000
1,047,000
747,000
140.000
120,000
270,000
250,000

42,000
2,000
3,000

35,000
8,000

71,000
1,076,000
769.000
110,000
89,000

267,000
245,000

52,000
3,000
5,000

40,000
6,000

70,000
1,112,000
801,000
111,000
95,000

270,000
25O.OO0I

47,000
3,000
2,000

37,000
5,000

76,000
1,155,000
843,000
123,000
110,000
250,000
230,000

The tone of the Liverpool market for spots and futures each
day of the week ending Mch. 6, and the daily closing prices
of spot cotton, have been as follows:

apoL Baturday Konday. Tuttiiay. ITsdnc*. Ihwnd^y. rriday.

Market,
\

1:46 P. M.(

ma.oprd8.

sales
3pee.Aexp.

In bnrera*
favor.

4''g

5,000
600

Easier.

4''8

7,000
500

Dull.

4'-»l«

6.000
500

(rregnlar.

4lS,g

8,000
1,000

Weak and
Irregular.

4"is

10,000
1,000

Quiet.

41»,»

8,000
1,000

tv,tmf.
Market, \

t:45p. H.|

Market, {
4 P.M.

J

Stead; at

Steadr.

Baayat
1.04 de-
cline.

Qnlel.

Basyat
1.S4 de-
cline.

Quiet and
steady.

Steady at
14M ad-
Tana*.

Barely
steady.

l.«4 de-
cline.

Weak.

StaadT.

Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
bisisof Uplands, Low Middling clause, unless otherwise stated:

W" The prices are given in pence and QWi.
3-64d., and 5 01 means 5 1-6 Id.

Thus : 4 63 mean*

March
Mcli..April..

April-May..

May.Jnne_.
June-July...

Jnly.Ang...

August. ...

An«.-8ept..
8apt..0et...

OCt-NOT...

.

NoT.-Dec...

I>ao..Jaa„..

Sat., Feb. 38.

Open High Low. Obu.

d.

4 52

4S2
4M
400
4 63

802
503
60S
6 01

60(1

6 00

d.

4 52

4 52

46«
4 80

500
6 02

503
5 03

6 02

5 02

600

d.

4 62

4 52

466
400
4 63

sot
603
5 02

6 01

600
600

d.

4 62

4 62

466
460
500
602
503
60S
502
6 02

600

Mon.. lUch. it.

Oftn Hi(ik Low.

d.

4 61

4 61

464
468
4 62

601
602
6 01

6 01

600
463
600

4 61

4 61

466
459
4 63

5 01

60S
602
601
600
600
600

d.

460
460
464
468
4 62

600
602
6 01

500
4 63

462
4 63

CiM.

d.

460
450
4 64

Taea., Meh, 3.

0pm fnohllMv.

d.

448
4 48

4 62

d. d.

4 48 4 46

4 68
j
4 66

4 62:1 460
6 01 4 63

448
4 52

466
460
4 63

446
460
464
458
460

601
602
600
463
463
600

600
600
468
462
4 62

462

6 01 4 62

6 00 4 61

600 461
t 63 I 4 61

46S| 460
4 63 4 61

Clot.

March
Mch..Aprll_

Aprll-Hsy..

May-Jnne-.
June-July...

July-Aug...

August
Ang.-Sapt..

8ept.-Oot...

Oct.-MoT....' 4 61

NoT.-I>ec...|4 61

l>«e..Jan-..|4 8*

w Ad«* nich. 4. Thar*., Meh. 9.

0pm in«a Lov. Clot. 'Opm BIgh Low. Cku.

d.

4 47

4 47

4 61

465
468
4 6li

463|
462!
462

;

d.

448
448
462
466
45S

d.

4 47

4 47

4 61

466
468

4 62 ' 4 61

600|463
463 |462
4 63 I 4 62

4 62 4 61

4 62 4 61

4 62 4 82

d.

448
448
4 62

456
46»
4 82

500
483
463
482
4821
481

d.

4 47

4 47

460
464
466
4 61

463
482
1462

I

**'
4 81

481

d.

4 47

4 47

4 61

466
4M
4 81

4 63

4 82

d.

447
447
4 60

464
4 68

4 61

4 83

4 62

4 62
I
4 62

1 62
I

4 61

4 81

4«1
480
4 61

d.

4 47

4 47

4 61

466
468
4 61

463
4 62

4 62

4 81
4 61

4 41

Frl.t Meh. «.

Opm High Low. OIM.

d. d.
1
*. «.

448 448 4 47 4 47

4 4S 4 48 4 47 4 47

4 61 4 61 460 460
455 466 464 466

468
481
463
488
462
4 61

481
48t

468
461
483
483
4 82

4 81

482
46t
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BREADSTUFF S.
FBZDAT, March 6, 1891.

The market for wheat flour was dull and prices were droop-

ing until Wednesday, when local dealers became active buy-

ers, and being pretty freely met by sellers there was a good

business done, especially in the better grades. Shippers did

not appear to be m the market to any great extent, and the

low and medium grades were comparatively quiet. Yester-

day holders made an effort to advance prices, which checked

business. To-day the market was stronger but iBactive. Rye
flour and corn meal are dearer.

The wheat market was dull and weak until Wednesday.when
there was an active speculation and a buoyant market. Ad-
vices from France were of unfavorable crop prospects; there

were also war rumors; sympathy with the rise in corn also

had some influence; the demand was mainly to cover con-

tracts. Yesterdaya further advance i« the early dealings was
partially lost toward the close, under sales to realize. To day
there was renewed buoyancy, owing to much stronger ad-

rices by cable, but the business was mainly spf culative, the

Bhorts cohering contracts very freely. Dealings in wheat on
the spot are very small.

DAILT OLOaniO PIUOBS or MO. 2 BBD wihtbk whkat.
8<U.

March delivery c. 109»8
May delivery o. lOe^
June delivery c. 103%
July delivery o. 10038
August delivery o. 96^8
September delivery o. 96'8
December delivery o. 98%

Hon. Titei, Wed. Thurt.
109=8 I0913 Ill llCs
10618 106 107=8 107%
103% 103% 1051$ 105 >a

10013 10038 101% 102
9738 97^8 98 >3 98%
9738 97>8 98>9 9858
9938 99 ig 100^8 100 ij

Fri.
112
108%
1061a
103=8
100
100
101%

Indian corn has further advanced. Tae business has been
largely speculative, but the influences at work were appar-

ently strictly legitimate—a demand exceeding the supply.

Exporters have paid extreme prices to a fair extent. Specu-
lators who were short have bought freely to cover contracts.

The regular trade at the close is quiet, but included to day
No. 2 mixed at 68@6-J3^c. in elevator and car lots of steamer
white at 68i^c. on the track.

The reoeip!

week ended

At—
dew York....
Boston
Montreal
Philadelphia.
Baltimore.. .

Richmond ...

New Orleans.

its of flour and grain at the seaboard porta for the
Feb. 28, 1891, follow:

FUmr, WKeat, Com,
bwih.
375,050
158,960

500
151,023
336,623
41,211

176,200

bblt.

. 104,627
50,457
8,850

. 14,028

. 32,103

. 8,825

. 14,165

bush.
300,800
46,803
26.581
9.1.55

22,295
18,161

Oat;
buth.
318,000
129,160
36.483
64,646
10,000
13,^91
24,765

Barley,
butK.
21.200
2,120
22,557

Rve,
bunK
706

600
4,711

Total week.. 233.055 423.795 1.239,567 596.445 45,877 6,017
OOP. week '90. 218,813 372,110 3,796,648 1,173,122 164,843 26,669

The exports from the several seaboard porta for the week
andinK Feb. 38, 1891, are shown in the annexed statement:

cporl*
frim— Wheat. Com. tlour. OaU. Sye. Pe€u.

SewYork
Boston...
Portland.
Sfontreal.
PUladel.
Baltlm're
d. Orl'nB.
U.News..
Slohm'd

.

BwK.
286,077
35,850
82,286

18',240

154,525
23,427

49,540
165,152
90,803
31,422

Bbli.
85.665
37,110
2,188

7,786
51,417

440

2'486

Buth.
2,852

......

Buth. Bush.
3,614

14,253
30,095

rot.week.
8'me time
1890...

422,453 504,869 187.086: 2.852

436,148 3,461,722 238,226 555,152 22,973

47,962

40,164

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
pwts, Feb. 38. 1891:

""--• Corn,
bush.

365,764

DAU.T OLOSIHO PBICBS OP HO. 2 HIXBD OOBM.
Bat, Hon. Tuet. Wed. Ihwt Fri.

March delivery c. 64»b 65 65% 66% 67 684
MaydeUvery -,.c. 62 6214 62% 64i8 64% 65is
June delivery o. 60% 61 61% 63i8 63% 64i«

JulydeUvery c. 60% 61i8 61% 62% 63=8 6414

Oats have improved in sympathy with corn, and at the
close the speculation is active from a demand to cover con-
tracts. Extreme prices do not seem to materially reduce
consumption.

DAILT OLOBINO PBIOES OF HO. 2 MIXBD OjLIS.

Sat. Man. lues. Wed. Thurs. Fri.
March delivery c. 54 54ia 51% 55i« 56I4 5638
MaydeUvery 0. 53i8 6338 54 55 55 55=8
JulydeUvery 0. 52J4 52>s 52% 54 54 5438

Rye is scarce and decidedly higher; nominal quotations are
advanced about 30 cents a bushel. Barley is dull, weak and
unsettled.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FIODS.
Fine V bbl. |2 90»*3 35
Bnperflne 3 35® 3 65
Extra, No. 2 3 65-9 3 85
Extra, No. 1 3 80® 4 25
Clears 4 163 4 60
Straights 4 50»5 00
Patent, gprintc 4 9>9 5 60
Bnekwheat floor, per 100 lbs., 2 50®2 55.

Patent,winter $4 80a$5 40
City shipping, extras. 5 00® 5 20
Kye flour, superfine.. 4 50® 4 75
Fine 3 40*3 70

Com meal-
Western, &o 3 009 3 25
Brandywine 3 43® 3 60

Wheat— 0. c.
Spring, per btuh... 95 «1 19
BedwlkterNo. 2..1 11 «1 1~

Bed winter 90 «1 14
White 102 •112

Kye—
Western, per bush.. 95 • 1 CO
State and Jersey .. 98 « 1 03

Barley, Western 76 « 81
Canadian 80 « 90
State 77 « 82

ORMH.
Com, per bush.—
Weat'n mixed...
W'n mix. No.2...
West'n yeUow...
Westernwhite...

66
68
66
67

Oats-Mlxed.-V ba. 55 •
White 85is»
No. 2 mixed 56 ®
No. 2 white 56>4»

Buckwheat, per bush 70 «

egia
69
691a
70

5713
63
57
5714
72

The movement of breadstulfs to market is indicated in the
Itatement below, prepared by us from the figures of the New
fork Produce Exchange. We first give the receipts at West-em lake and river ports, arranged so as to present the com
parative movement for the week ending Feb. 23,1891, and
inoe A.U8a8t 1, for each of the last three vears:

BSMtpti atr- WUm. Whnt. Oorn.

BtuhJMlb,

OaU.

Btuh.S2Iba

Barltt. «1».
BMs.lMlIx Bu<i>.eou» Btulk.4Hlh Bu. B6 16*

Ohlasco 69.286 172.850 908,946 782,041 238.968 62.906

44,197
MUwsiikM...
Dolotb.

67,980 673S0
138,880

11,020 61,000 73,810

MlnoMipolU. 028,130 ..

Tolsdo S88 24.757 70.448 1.739
OWTOlt.. . . 1,407, 46.399 17.812 20,174 12,049
OtSTsland. .. 6.718 43.645 20,315 67,976 6,100

....

St.Lonls..... ».89a 186,628 414.006 267.800 88,000
Psorta 8,900 22.000 S43.200 211,000 20,400 7,700

105.363

81,893

49,686

Tot.wk.'Sl. 167.933, 1.304,034 1,886.746 1,391.480 389,823aams wk.'SO.

Bams wk.-SR.

mtut Aut. 1.

193.785 1.208.813

208,188 1*88,471
4.981.472

2,384,661

1,838.486

1,104.543

615,978

488,633

1880.B1 ».M0,878 7«.8e».218 65.613.661 57.788.9« 86,172.514 8,097 642

4,890.022

4.021.683

7.2I8A19 88.918.17S 100.665,786 63.602.660 18,937,933
188P-Se..... 6,«88.T9S 88.1S7J887 w.ssi.eeo 62,890.023 21,180.609

Wheat,
b^ish.

1,152.912
16,000

In store at—
Hew York
Do afloat..

A.lbany .... ...«.• ....

BaSUo 574,600
Do afloat 40,000

Chicago 6,700,655
Do afloat 216.110

Milwaukee 493,577
Dolnth 4,008,371
Toledo 700,797
Detroit 160,795
Oswego 55,000
8t. Lonls 1,308,869
Do afloat 43,000

Cincinnati 7,C03
Boston. 204,071
Toronto 112,210
Montreal 408,-575
PhUadelphla 84,286
Peoria. 22,549
IndlanapoUs 131,663
Kansas City 322,877
Baltimore 387,877
Minneapolis 6,090,499
On Mississippi
On canal& river. 7,800

Oats,
bush.
980,033

Bye,
bush.
7,772

31.500
138,632

20J,791

171
199,213
9.364
80,000
323.756
137,000
18.000
88,404

"iV,493
218,809
272,344
110,7)66
40, •164

435,910

33,000
174,409

362,953
74,817

""'889

16,437
19.611

273.034

21,600
29,295

Barley
bush.i

214,088
63,400
23.000

632,351

153,439 137,162

297,147
3,573

70,655

'20,078
636 250,893

235,000
61,705

100,002
24,900

50.000 116,000
113,010 9,691 36,45»
25,668 109.983
205,851
91,327

211.865
8,500

9l,S99
119,008

7,093
55,400
30,200 108,200

23,981 63,581

26,904 46,585

'so'o'o'i

""efd

Tot. Feb. 28, '91. 23,230,093 2,807.216 2.948,029 399.105 2,439,790
Tot. Feb. 21. '91. 23.324,961 2,593,759 2,882,522 39 1,814 2,678,4.53

Tot. Mar 1, '90. 28,993,383 14,412.363 5,080.3i9 1.61:1,2011,708,735
Tot. Mar. 2, '89. 32,000,039 15.820,081 7,918,9;33 1,669.5 16 1,832,562
TotMar. 3, '83. 37,515,931 9.141,652 4,750,851 382,397 2,409,351

THE DRY GOODS TRADE.
Nbw Yobk, Friday P. M.. March 6, 1891.

The movement of goods in this market during the current
week has been moderately active. As compared with the

season's performance heretofore, it shows to advantage, hav-

ing somewhat more breadth and less irregularity. Out-of-town
jobbers and retailers, lar^e and small, have been arriving

steadily, though not numerously, and are operating with a
little less conservatisiu than at any earlier stage of the season.

As a result, commission men, jobbers and importers have
done at least a moderately satisfactory business during the

Eeriod under review. It canno; be said that the spot demand
y wholesalers was better than fair, but re-orders received

from the interior distributing points swelle i the volume of

business considerably, and gave gratifying indications of
quickeuing trade throughout the country. Prices have been
steadily maintained, and in this connection it may ba said to

be free from an indica'ion of weaknesi. Tae feeling of our
best-posted men is hopeful, as ret-iilers have had a pros-

perous fall trade, are in good control of their stocks, and are

reasonably certain—our eccentric climate permitting—of an
active spring business.

Domestic Woolens.—This department has nothing of sen-

sation and little of change to show for the past week. Heavy-
weight Union, all -wool and cotton-warp makes continue to
be relatively better patroniz-ed than the finer grades, but all

kinds are moving out in a reasonably satisfactory manner.
Wholesale clothiers are operating in a modest way on the
spot, but to traveling salesmen belong the honors of the week
in this department. They have garnered in quite a strong
re-order demand. Black and fancy cheviots have sold fairly

well, as also have piece-dyed and fancy worsted suitings in

the more popular makes. In overcoatings Kerseys were in

first choice and well sold ahead in the leading lines. Mel-
tons and rough faced goods were quiet. In dress goods there

was a steady movement, shared in about equally by c ishmeres,
Henriettas, plain and mixed tricots and black mohairs.
There was also a fair distribution of miscellaneous woolens

—

about on a par in point of volume with that of last week.
Prices in all classes of woolens are steady.

DoMBSTio CtoTTON GlooDS.—The exports of cotton goodi
(rom this port for the week ending March 3 were 3,810
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packsKes, valued 8t $173,630, their destioKtlon being to the

points Bpecitled in the table below

:

New Tors to March 3.

1881. 1890.

ITMJk. MitM^on.!. Wttk. MiuM /an. 1

.

91
115
U50
835
ISO
7

205
15
51

841
47

836
279

20,368
3,443
1,585
235

2,577
426

1.091
5,477
246

93
6

675

"ii
374
76
126
.549
310

914
other European
Chin*
India
Arabia
Africa
Went IndlAi .........•-•>

234
5.309
1,276
1,782
494

3,056
Heiloo
Ontnkl America
goatb America
Other oountriefl .............

370
1,005
5,578
802

Total
• China, Tla VanoouTer

3,310 36.561
8,050

2.080 21,610
3,178

Total 3.310 44.611 2.080 24.938
* From Mew Enxland mill points direct.

The value of the New York exports since Janoary 1 have
been |l,990,ft30 in 1891, against $1,419,549 in 1890.

1891. 1890.
atoek of PHnt Olotlu— Feb. 28. Xareh 1

Held bv Providence mannrert 350,000 329,000
FaU River manufacturers 278,000 38.000
OnUlde speculatora (eel) 5,000 10,000

1889.
JfareA 2.

None.
3.000.
None.

Total stock (plecea) 633,000 377,b00 3.000

Staple cotton goods have been in fair re luest and for the

week under review show an aggregate business of seasonable

proportions, both on the "spot" and by mail. Plain and col-

ored cottons are steady in price as a result of the good shape
in which stocks are held, counteracting the weak market for

the raw material. Exporters, conveiters and jobbers patron-

ized brown sheetings fairly well, the last named buying some-
what more freely than last week. A fair business was done in

drills, colored cottons, denims, cheviots and fancy woven
shirtings. Printed calicoes continued to move out steadily, as

also did woven wash fabrics, white ^oods and black cotton
dress goods. Print cloths were quiet, producers failing to

tone up the demand by reducing the price of 64x643 to 3o.

per yard with 56i60s quoted at 2}'^c. to 3 9-16c. per yard.

FoBEiGN Dht GrOODS.—This market has been for some time,

and still is, in very modetate movement, with dress goods
alone in really active demand. Printed India silks, fast black

hosiery and housekeeping linens are doing fairly. The
balance of the market offering is rather neglected. Prices,

however, are firm all along the line, and bargain hunters are

putting up with insignificant game.

iBsportallona of Drr Ooo«a.

The Importations of dry goods at this port for the

ending March ti, 1891, and since Jan. 1, and the sama
for the corresponding periods of last yov are aa followa

§ u

i

we«k
facta

6:i§

to M
^ uw M
to CO 30 tCtOUCHOD

s
^o W*®^©*-*a« W>C>S|»>CD

1^ w
CO ir-\ M ^MMeu §S£§S<0 K09
w -I-J QDCO*-'*-'-^
1^ OOD OCCCO^M
<o -IW ^h'tOcAA

M M
QD OCX CO
do I--J ODCSUi^^X
m 1^.— <DK.c- a«w
*• Oik « N- 01 a. Mu ~ja

u a
o> oa MMIO
01 CO) aa*>t-'-jo aM^jwoD

C^tf W03CCO03
OJ lO^llCWU
k« *-a> it-VOi^Oi* Cik feoawcw

«»1

MM
MM

CMOM
«MCO»M

oiaoi-'O

c;»«c>ikOto

MOiWCO
<)CPOSOSg)

§ s«
g B
CO
GO
eu

l-OOMO'O'
*q — OCtO W
to to O' Oi A
-3 OP Oi COO

I 8:

1 1:
3 g:

»ao
oaop

WO)
CDiK.
twCd

-ItO

MOD

«0m

2g

>fei^

OtO

MfcOOODOJ

i»>qtOca»

QD(0C;<9S<q

^M09

aw o; ^i ^1
apoaop
oaDCJ<:;iot

I-" »-»

u MM
00 »oa MCOtOl^^a
CO to*- GD*.lC>fr*.
GO »-*'4 *CO>-GOOD

wo*
^00

CCCO
acd

to

WTO
flO

(C CO
o«co
03 H-

tootOM*a
CO<J>iP>CO)

rf».tOb3WC»
QO£>^tOi;^
tOMCJOjQD

WOtvXGD

03 !DX O 'J*

c<;*>'C toco
«tO;^aDX
oia-.ct mo
OOCBOCO

^
IOU»OM»0

6C ec -I to -o

W©*«uVjo
»-0«M&3iK

<X 01 <- — -I
OICOUCO

!•:«

00 2;eS-

t-*Mcoif>.go
C^'OIQDOM

pMV-*M»-«

CO 1) ^no o

ta to 01 00 CO
o»osag<x
p__-J5;<<ioi«

cocotoo-^

a S

21

^COWOOOO

_WtO_-^_*»-pl

"CCOOODCJT-
tOCr tOXtOSB

cctoVj'it^'b*
COOU QC if>>'

^iuaiicial.

REPORT OF THE CONDITION OF THK
FOLKTH NATIONAL BANK, of the

CitT of New Tort, at N w Vi rk. In the State of
New York, at the close of bualnesa Feb. S6, 1881

:

RCSOUBCES.
Loans and dlacoanto »18,269.3S7 S4
Overdrafts, secured and uavecared... 3,938 25
0.8. bonds to secure circulation 80,000 00
Stocks, securities, etc— IJO.ttli'O 19

Due from othernational banks 1,187,388 110

Due from State banks and bankers 86,825 35
Banking house, furnilure and fixtures 600,000 00
Ctecks and other cash
Kerns 160,807 OS

KzchanKes for Clearing-
House 4,90«,-:80 07

Bills of other banks 3,804 00
Nickels and cents 126
goecie S,S34,10« 00
Lesal tender notes S00,000 00
U.S. ctfs. of deposit for __, „

legal tenders.. SOO.OCO 00— 9,014.004 38
Redemption fund with U. 8. Treasurer
(finer cent of circulation) 2,850 00

Due from U. 8. Treasurer other than
5 per cent redem ptlon fund -j 6.000 00

Total t29,380,220 38

LIABIUTIB8.
Capital stock paid In $3,200,000 00
Burplusfund 1,4(0.000 00
OndlTided profits, net 282,»«2 40
National bank notes ontsUndlnn 45,000 00
Dividends unpaid 20,179 48
End. dep. sub. to check... 19.900,486 92
Demand cert's of deposit 56,035 00
Cashier's checks outst'K. 303,!M>0 24
Due to other nat. banks, 8.844.S55 76
Due State bk'sAb'kers. l,451.t»» 96

21,616,117 88
Deposits htid for acceptances 2,80t..060 64

Total $29,360,220 38

State of New York. County of New York. »•.:

1. CUAS. H. Pattehson, Cashier of the above-
named bank, do solemnly swear that the above
statement Is true, to the best of my knowledge and
belief. CUAS. 11. PATTERSON, Cashier.
Subscribed and sworn to before me, this 3d day

cf Maich. ism. D. G. Kaxxino,
Correct—Attest

:

Notary Public.

J. KDWART> SIMMONS,)
JA8. U. CAN.NOS, \ Directora.
CHAS. S. SMITH, \

^iuaticial.

L. Fulton,
ATTORNEY AT L,A>V,

DENTON, TEXAS.
Attend only to rtvil ar.d Probate business In

Texas and Indian Territory. Have a selected cor-
respondent at every point of importance in Texas
and Indian Territory, and have connections every-
where. Will act as General Atlents fur Kurupeaa
Land and Cattle Syndicates, and will make special
reports .for Investment Companies ana Bankers.
Old claims receive stieclal attention.
Refers to R. T. Wllion & Co.. S3 Wall St., N. Y.

^itmticiat.

REPORT OF THE CONniTION OF THE
NATIONAL I'ARK BANK, New York

City, at the close of business February 26, 1891 :

RE80CKCK8.
Loans and discounts $21,342,780 72
Overdrafts 117 10
U.S. bonds to secure circulatl'n SO.0OO 00
Stock!, securities, clalais,&c 650,653 50
Due from other national banka 2,561,869 69
Due from iftate & private bluA b'kera 213,416 34
Banking house 7i0,000 00
Other real estate 62,523 87
Checks and other casn items 17,798 15
BxohanKes for Clearini; Houae 1,740,381 85
Blllsof other banks 13,000 CO
Fraction') currency, nickels and cents 305 69
Specie 4.730.112 00
Legal-tenders 1.584.743 CO
U. S. certlflc tea of deposit tor legal-
tender notes 50,000 OO

Due from United States Treasurer... 29.000 00

ToUl $33,686,101 91

LIABILTim.
Capital stock paid in ts.000.000 00
Surplus 2.000,000 00
Undivided protlts 697.»5>* 48
Dividends unpaid ; 1,903 00
Individual deposits subject to check., 13,233.984 67
lemand certidcuKs of deposit 30,288 63
CertiBed checks 325.368 HI
Cashier's checks .. 40,9ai 95
Due to othernational banks- 11,829,243 CO
Due to State and private banka and
bankers 8.(»6,429 07

Total $S3.('88,101 91

State of New York, County of New York, as.

:

1,Geo. 8. HICKOK. Cashier of the National Park
Bank, do solemnly swear that the above statement
la true to the best of my knowl^d^e and belief.

GBO. 8. IIIOKOK. (ashler.
Sworn to and aubscribed bt fore me this 5th day

of March, 1891. w.m. a. Main,
Notary Public. Klnga Co.

Kit ifs Co , Certlflcate flied la N, Y.
Correct—Attest

:

ARTHUR LK»Ry. 1

CHARl-KSSTKRNBACH, !„,„„.„
w. KOI KHILI, POTTS, >n'fectors.

WILSON O. HUNT. J

William P. Parrish,

35 Wall Street, New York.

Southern InTestments and Secnrities.

Refers by permission to

:

The City National Bank. Selma, Alabama.
Phenlz National Bank, 45 Wall Street. New York
J. C. Orabam i, Co., Cotton Kxchange. New York
American National Bank, Nashville, Tennessee
Alabama National Bank, Birmingham, Alabama.

COKBKSPONDltNCB INVITBD.

REPORT OF THE CONDITION OF THECONTINENTAL NATIONAL BANK, at
New York, In tbe State of New York, at tke close
of business t ebruary 26, 1891

:

RESOURCES.
Loans and discounts $4,136,746 40
Overdraft!*, secured and unsecored.. 43 9S
U. S. bonds to secure circulation 80.000 00
U. H, bonds on hand 1.000 00
Stocki>, securities, claims, etc 209,342 84
Due from other National banka 1115,082 70
Due from State banka and bankers.... S7,296 8S
Bankinu house, furniture andfixturea. 380.000 00
Other real estate & mort,faKes owned. 175.000 00
Current expenses and taxes paid 13.724 00
Premiums on U. S. b nids J.273 50
Checks and other cash Itema 5.208 00
Bxchanges for Clearing Houae 1,100.040 AS
Bills of other banks 4.000 00
Fractional paper currency, nlokela and
cents 160 27

Specie 1.363.100 00
Legu I tender notes 45.100 00
U. S. certs.of deposit for legal-tt nders 80.000 00
Hedemption fund with U. I*. Treasu:er

(6 pt r cent of circulation) 2.360 00

Total $7.7»e,3e6li

UABILITUtS.
Capital stock paid In $1,000,000 00
Surplus fund 300.000 00
Unclivided profits 114.836 60
National bank notes outstanding 40,7t 00

i Dividends iispaid 8.207 07
Individual deposits subject to check.. 1.873.367 41
Demand certiHoates of deposit 683 81
Accepted c ecks 1.107.942 87
Cisfaiers's checks outsta ding. X01.44S 87
Due to other National banka 3.433.448 96
Due to State banks and bankers 737.586 44

Total $7,786,860 U
State of New York. Connty of NewYork, as:
1. ALFRED U. T1MP80N. Cashier of the above-

named bank, do aolemnly swear that the above
statement la true, to the best of my knowIedKe and
belief. ALFRKD 11. TIMPSON, Casnier.
Subscribed and awom to before me thia 4th day

of March. 1891. KUWI.N F. COKET.
Correct—Attest: Notary Public.

JOHN T. AGNKW. )

CI1AHLR8 H. MAR81IALT, > Director!.
BDMUND D, RANDOLPH. )

Thorburn Reid,

Consulting Electrical Engineer
AND

ELECTRICAL EXPERT.
TESTS, EXAMINATIOHSaad REPORTS
8»eciacailons and Esilmatea Fornlahrd.

\i WALL. ST., K£%V TOKK.
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Union Trust Company
OF NEW YOKK.

^VS^Swd 'to «ot M Biecutor, AdmlnlBtrator,

J,'.tlYntl'"rt fjA'e wSXumSX reL.m with

also opens curreBtacwnmsBuujc interest

"tedf•p'^SS'ly'to ?he MANAGEMENT OF

BBAL ElTlTKind tothe collection snd remlt-

!^'lWl'y'ANril'SB^ROOF VAULTS

gS^^Sn^JSichTt oone«s and^remlts Inoome.

™ a7vi.«»ri»ht H.VanRennsl'r Kennedy,

^'ivJ^? K^Sf Jimes H. OgllTle. ^

1't V^l'.?n Ja-^es T. Woodward,

0. D. Wood, C. vanaerout,

J.'^'&^yf""' G:».wnTl'ams,
wi' A?/i' Dner »• G. Bemsen,

i-rw-^/e";.- wSi"'
8i„«rkrBMa,art, ^^^^

MiW^yelt.

Edward Schell, ». B. wesiey.

S'?!-H«?'°"°- Jimes'r: woodward.
EDWARD KING President.

CORNELIUS p. WOOD, » vioe-Presldents.
TAMES H. OGILvlK, >

AUGnSTUS W. KELLBY, SeoretAry.

J. nT BrTHAT KB, Assistant Secretary.

United States Trust Co.
OF NEW YORK,

45 and 4-7 Wall Street.
CAPITAL AND SURPLUS, - 89.000,000
Thl« company is a legal depository for moneys

paid into court, and Is authorised to act as guardian

or trustee.

INTEREST ALLOWED ON DEPOSITS,

Which may be made at any time and withdrawn
after Ave days' notice, and wlil be entitled to inter-

est for the whole time they may remain with the

"Srecutors, administrators, or trustees of estates,

^nd WOMEN unaccustomed to the transaction ol

insiBesB. as well as religious and DeneTOlent instl-

Btlons. will and this company a convenient depos-

orrformone^^
A. STEWART, President.

GEORGE BLISS, Vice-President.
JAMBS 8. CLARK, Second Vice-Prest,

TRVSTEE3: ^ " ^ , „
Jno.U. Rhoades, Wm.Rookefeller,
Anson P.Stoltes, Alex. E. Orr,
Geo. H. Warren, Wm. H. Macy,Jr.,
George Bliss, Wm. D. Sioane,
Wm. Llbbey, G.U.Schwab,

Wm. W. Phelps, John C. Brown. Franli Lyman,
I>. Willis James. Kdward Cooper, Geo. F. Vietor,

John A. Stewart. W.B'y'dCuttlng, Wm. W. Astor.
raStnsCornlng, Chas. S. Smith,

HENRY L. TUORNKLL, t-:ecreUry.
LOUIS G. HAMPTON Assistant Secretary.

WUion a. Hunt,
OiBton Gilbert,
Daniel D. Lord,
Bamnel Sloan,
James Low,

Holland Trust Company.
NO. 7 WALl, STREET, NEW YORK.

Capital and Surplus 81,1100,000
ALLOWS INTEREST ON DEPOSITS.

Accepts and executes any legal trusts from per-

sons or corporations, on as favorable terms as other

similar companies.

Acts as Executor, trustee aad Guardian, under

Willi for the axed statutory charges ; also as Regis-

trar, Trustee, Transfer and Financial Agent for

Bstates, Cities, Railroads, Towns, and otiher corpo-

rations, and for Real Estate Mortgages with

Coupon Bonds In New Y( rk, Brooklyn and else-

where. Collects Rents, Coupons and Dividends.

TRUSTEES.
Garret A. Van Allen, John Van Voorhls.
Warner Van Norden, W. W. Van Voorhls,
James B. Van Woert, Geo. W. Van Siclen,
O, Van Nostranc', C. W. Hutchinson,
John R. Planten, Tunis G. Bergen,
B«Dj. F. Vosbuigb, Robert B. Roosevelt,
Joseph 8. Stout, Chas. P. Daly,
^o. M. Van Hoesen. Jotbam Goodnow,
William Remeen, Augustus Van Wyck,
John D. Vermeule. Daniel A. Ueald,

W. J. Arkell

ROBERT B. ROOSEVELT, President.
JOHN D. VKRMKULB, [„,„. ,,,„,..„„,.
JOHN R. PLA.NTKN, ]

Vice-Presidents.

GEO. W. VAN SICLEN. SecreUry.

Metropolitan Trust Co.
37 and 39 AVall Street, New York.

fuld-Up Capital 81,000.000
urplna ttO'l.SOO
Designated as a legal depository by order of

Supreme Court. Receive deposits of money on
Interest, set as fiscal or transier agent, or trustee
for corporatlODS, snd accept and execute any legal
trusts from petHuiis or corporations, ou as favora-
ble terms as oiher similar companies.
Thomas Uilihonse, Prcs. Fred'k D. Tappen, V.-P,
C. M. Jesup, 2d V.-Pres. Beverly Chew, St c'tary.

Ocorge D. Coany, Assistant Secretary.

^trtist ^otap^uUs,

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital ... $1,000,00000
Surplna, . - - - 600,000 00

Tranaacta a General Banking Boslneaa,

Allows interest on daily balances subject to

check.

Agent In Financial Transactions.

Trustee under mortgages. Transfer Agent, Reg-

"'" BOARD OF DIRECTORS.
T. Jefferson Coolldge, Jr., President.

Frederick L. Ames, John F. Anderson,
John L. Bremer, Martin Brimmer,
T. JeHcrson Coolldge, George F. Fabyan,
George P. Gardner, Francis L. HIgglnsott,
Henry S. Howe, Walter Hunnewell,
William P. Mason, George Von L. Meyer,
Laurence Minot, Richard Olney,
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer, John I. Waterbury,
Stephen M. Weld, Henry C. Weston.

T. JEFFEESON COOLfDGE, JR.,

President.

C. a TUCKERMAN,
Secretary.

Manhattan Trust Co.
Corner of Wall and Nassau Sts., N. T.

CAPlTAIi, •1,000,000
DIItBOTORS:

F. O. Frenoh, N. T.
R.J. Cross, N. T.
H. L. Hlgglnson, Boston.
August Belmont, N.Y.
B. D. Randolph, N. Y.
C. C. Baldwin, N. Y.
Chas. F. TagrN. Y.
Marshall Field, Chicago.
Bx. Norton, N. Y.

H. W. Cannon, N. T.
John R. Ford.N . T '

T. J. Coolldge. Jr., Bos.
James O. Sheldon, N.Y.
A. S. Rosenbaum, N. Y.
Bam'l R. Shipley, PhUa.
B. T. Wilson, N. Y.
J. I. Waterbury, N. T.
H. O. Northooto, N. Y.

F. O. French, President. J. I. Waterbury, V.-Pros.

A. T. French, Secretary and Treasurer.

ALLOWS INTEREST ON DBP0SIT8. BXB-

CUTBB TRUSTS OF EVBKT DESCRIPTION.

REGISTRAR AND TBANSFBR AGENT

The Brooklyn Trust Co.,
177 and 179 Montague St., Brooklyn, N. Y.

CAPITAL
} 'SJ?cents1t°i>^.* 1

«1.000.00

Capital and Surplus exceeding 9</f^50t000

This Company allows interest on Deposits, which
may be made subject to check atslghtor returnable
atflxtd dates.

It is authorized by special charter to act as Bz-
ecctor. Trustee, » dminl8trator,GQardian, Kecelrer
or in any other position of trust.
As executor of estates it secures a safe, prompt

and advantHKeous distribution of the 8a«e.
It Is a designated depository for Court monies

and acts as ReKlstrartr Transfer Agent of stock
and bonds, Hud as trustee for railroad or other cor-
poration mort^affea.
Executes orders in all claSEes of Investment se-

curities. Guarantees tetters of Credit Issued to
travelers.
C. T. Cfaristensen, Pres. Jas Ross Curran, Sec
Abram B. Baylip, V.-Pres. Kred'kC.Colton.Ass'tSec

TRVSTEBS,
Josiah O. Low,
Alex. M. White,
A. A. Low,
Mich'lChauncey.

Fred. CromweU, [J.J. Plerrepont,
John P. Uolfe.
U'v K. Sheldon.
C. D. Wood.

Wm. B.Kendall. Wm. H.Male,
H. F. Knowlion.

1 Abram B. Baylla.
John T. Martin, |h. W. Maxwell,

C. M. Pratt.
Geo.Q.ReynoldB,
S. W. Boocock,
John Gibb,
G. W. Chauncey.
C.T.Christensen.

THE

WASHINGTON
TRUST COMPANY

OF THE CITY OF NEW YORK.

Stewart Buildino, 280 Broadway.

CAPITAL
HCRFLVS

S300,000
8V(30,000

DAVID M. MORRISON, CHARLES F. CLARK
Pretident, yico-President.
FRANCIS H. PAGE, Sea-etarv.

TBV3TEES:
Joseph F. Knapp, p. c. Lounsbury,
Dajrld M. Morrison, Charles F. Clark,
Uenry H. Rogers, George B. Hamlin,
Charles H. Russell, Theo. A. Ilavemeyer,
George H. Prentiss, Beth E. Thomas,
Joel F. Freeman, Lucius K. Wilmerdlng,
L. T. Powell. George A. Morrison,
George I.. Tease, Joseph C. Baldwin,
Wm. H. Hall. Waldo Hutchlns,
John F. Anderson, Jr., B. C. Uomaus.

INTEREST ALLOWED OM DEPOSITS.
Thla Company la a legal depoaitory for

Court anil Trust Funds and ta authorized
to do any and all other bnalnesa usually
done bT Trnat Companlea of reaponalkllltr
and atandlnc.

Svttst ^ampnuUs,

The Northern Trust Co.,
B. E. Cor. Lb Salle and Waahlngton Ste.,

CHICAGO, ILLINOIS.
UNDXB Statu Jurisdictiok and Sttpkryisiom

Capital Fully Paid In • $1,000,000

Pays Interest on Deposits.
Legal Depository for Court Moneys. Trust Funda

and other Deposits, which may be made subject to
check or returnable at a tlxed date.
Acts as Executor and Trustee under will, as Ad-

ministrator, Guardian, Trustee, etc.

Doea all business usually done by Traat
Companies of good standing.
Acts as Reglatrar or Transfer agent ot

Stocks and Bonds, and as Trualee for Rail-
road and other Corporation mortgages.
Investments of Trust Funds and Title thereto

are kept separate and apart from the Assets of the
Company.

DIRECTORS

:

A. C. Bartlett. of Hibbard, Spencer, BartlettACo
J. Harley Bradley, of David Bradley Mfg. Co.
H. N. Ulginbotham, of Marshall Field & Co.
Marvin Uughitt, Pres. Chic. * Northwestern RR.
Chas. L, Hutchinson, Pres. Corn Exchange Bank,
A. O. Slaughter.
Martin A. Rjerson, of Martin Ryerson A Co.
Albert A. Sprague, of Sprague, Warner A Co.
Byron L. Smith. _ _

Byron L. Smith, Pres. Chas. L. Hutchinson, T.-P»
Joseph T. Bowen. Cashier.

Illinois Trust & Savings

Bank,
CHICACiO, IIX.

CAPITAL AND SURPLUS, - 83,100.0e»

INTEREST ALLOWED ON DEPOSITS.

This Bank is directly under the Jurisdiction and
suDervislon of the State of Illinois, Is a LEGAL
DEPOSITORY for Court Moneys, and Is authorised
to act as TRUSTEE, BXECDTOR, RBCBIVBR and
ASSIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS.

OFFICERS

:

John J. Mitchell, President.
John B. Drake, Yioe-Presldent.

Wm. H.Mitchell, Second Vice-President.
Wm. H. Reid, Third Vice-President.

James 8. Qlbbs.Cashler, B. M. Chattell.Ass't Cash'r.

DIRECTORS :

John McCaffery, John B. Drake,
L. Z. Leiter, Wm. H. Reid.
Wm. H. Mitchell, John J. Mitchell,
Wm. O. Hibbard. J. O McMulHn.

D. B. Shipman.

The Nassau Trust Co.
101 Broadway. Brookirn, N. Y.

CAPITAl, $600,000
Deposits received subject to check at sight, and

Interest allowed on the resulting daily balances.
Certltlcates of deposits Issued for time deposits,

en which specinl rnteM will be allowed.
Interest commences from (tale of deposit.
Authorized by law to act "S Executor. Adminis-

trator, Committee, Guardian, 'I rustee, Receiver,
Kiscal and Transfer Agent and a) Registrar of
Stocks and Bondt- ; is it legal depository for
Trust Funds and fur moneys paid into court.

Loans made on approved collaterals.
Will take entire charge of securities during ab-

sence or otherwice of owner.
Checks on this Company are payable through the

New York Clearing House. „„„ „ ,^ .
A. D. WHEELOCK, President.

WlLLIAV DICK, ' vioe-PresfsJOHN TRUSLOvV^, i
vice-rresi s.

O. F. RICHARDSON, Secretary.

TRUSTEES:
Wm. Dick, F. W. Wurster, Joel F. Freeman

,

A. D. Balrd. Bernard Peters, Chas. H. Russell,

Darwin R.Jame8.Wm. E. Uorwill, Edward T.Uulst,
U. H. Rogers, Joseph F. Knapr. Ino.McLoughlln,
E. B.Tuttle, Jno. T. Willett.. A. M. Suydam,
John Truslow, John Looghrar, Wni.E.Wheeiock,
Thos.F.Rowland,Wm. F.Garrisou. O. F.Richardson.
DItmas Jewell. A. D. WheeloO

,

Knickerbocker Trust

Company,
1*34 FIFTH AVE,, COR. SJTTH STREET.

Branch office. 18 Wall St. and 3 Nassau St.

CAPITAL AND SURPLUS, - »1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates,
and as guardian, Keeeiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads
and other corporations.
JOHN P. TOWNSKND, President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President

DIRECTORS:
JosspB S. AintRBACH, Hon. IBA Davenport,
HAKKY B. UOLLINS, Jon.V S. TILNEV.
Jacob Hays. Hon. Edward V. LoBW
CHARLK8 T. BARNEY, HKNBY F. DIMOCK,
A. I'OSTKK HIOOIKS, JOUN- P. TOW.NSEND,
Robert G. Remsen, Charles F. Watson,
HENRY W. T. Mam, David II. King. Jr..
ANDREW H. Sands, Frederick G. Bourne.
James H. Breslin. Robert Maclay.
Charles 11. Welling. Walter Stanton,
Gen. GEORGE J. MAGEE, C. LAWRBKCE PEBKINg,
J 1. TowNsEND Burden,
FRKD'K. L. BLDRIDGE. Secretary.

UBNRY TOWNSKND Assist. Secretary


