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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of th^

United States for the week ending to-day, February 38, have
been $846,935,739 against 1965,537,039, last week and
$1,203,499,554 the corresponding week last year. The large

decrease from a year ago is due in part to the tact that this

year's figures cover one business day less.

OUtABINGB.

JMunu lyy TtUvrafK

Hew York
BoatoD
nuiadelphU
Baltlittor«

Ohloaso
BkLool*
nr Orleans

Seven cities, S dare

.

Otheroltles, 6 days

Total aU cities, 6 days..
Alleities, 1 Oar

Total all citlee for week...

Wetlt Endino February 23.

1891.
I

1890.

(381,S?3.428

68,681,128

45,386,133

9,439,401

64,746,000

14,94 8,640

9,634,674

tS74,408.404

100,416,912

$674,825,318
173,100,423

$816,925,739

$631,906,843

76,387,540

64,699,136

11,675,877

68,637,000

17,314,588

8,946,280

$869,466,761

120,364,817

$988,°31,581

212,667,973

$1,202,499,664

Percent.

-996
-23-2
—29-9
-18-6
-6-6

-13-7

+^^

-33'9
—160

-SI -8

-191

-29-C

The full details of clearings for the week covered by the
bove statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
In all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

coTermg the returns for the period ending with Saturday
noon February 31, with the comparative totals in 1890.
With a much smaller volume of speculative transactions in

share properties on the Stock Exchange, the total of clearings
at New York exhibits a noticeable decline from the week
ending February 14. There is also a falling off outside of this

city, but it is not heavy—not quite nine and a-half mUlions of
dollars.

Instituting comparison with the corresponding week a year
ago, we see that there is an increase in the whole country of
1-7 per cent; but this favorable result is due entirely to the
fact that in the week of last year the figures covered only five
business days, Washington s Birthday having intervened.
Gtoing back, however, to the preceding full week of 1890 and
making comparison therewith, it is to be noted that the
current aggregate for all the clearing houses records a loes of
11-4 per cent; and that outside of New York the
reaches a little more than one per cent.

gam

New York

tStocki tha.ra.1

(Oatton (xilei.)

lerain .biMfieJji.)

(Pttrolcum '>'>'<'

Boston
Providence...
llnrtford
New Haven...
8prinKfleld....
Worcester.....
Portland
Lowell
New Bedford.

Total New England.

Philadelphia
PlttsburK
Baltimore
Buffalo
Wssblngton
Wilmington, Del..
STraonse
Rochester*

Total Middle..

Chicago
Cincinnati
Milwaukee....
Detroit
Cleveland
Columbas
Indianapolis...
Peoria
Qrand Rapids.

Total Middle Western

9an FranclBoo,.
Portland
Seattle
Tacoma
Los Angeles . .

.

Salt Lake Clt7*

Total PaclBo..

Kansas Cit7..
Minneapolis..
Bt. Paul
Omaba
Denver
Onlath
St. Joseph...,
SlonzCltj....
Des Moines.,
WIehlu
UneolD
Topeka.

Total Other Western.

St. Lonls
New Orleans.
LiOnlsvllle.....
Memphis
Rlehmond....
Qalveston
Nashville ....
Delia*
Fort Worth..
Norfolk
Chattanooffa.

.

Blrmliwham..
l.iezlDgtoa....
Hnnston'
Waco*

W^ek Ending FOyruarv 21.

1891

Total Bonthem....

Total all

Omtslde Mew Tork..

560,806,214

(688,1168)
(70e,600j

(IS.681.400)
IB72.000)

89.380.520
5.46'f,M«0
l.SfiS.WU
1,215.1(63
1,118.24^
1J8S3.1U8
1,128.226
755, '•56
485,750

102,817,742

62.561,320
11,991,128
ld,a81,80li

7,588,512
1.565.058
842,805
804,834

l,2f»,57«

98,715,265

75,122,039
18,077,61)0
5.080.758
5,680.088
4,542.117
2.6,S8,50u
1,684,UU;
1,684.748
843,936

110,289,586

16,710.048
1,S1H.«S2
898.348
847.029
682,004

1»,4&S,911

7,903.828
4,676.083
3,415.104
3,728,171
8,904.969
1,710.499
1,423.6IW
901.148
667,127
fie4,70«
4111,710
861,064

28,636,177

20,270.608
U,219.69«
6,816,214
3,080,5U«
2,306,836
2,9«4.782
1,979,676
1,069,440
676,132

1,067.012
660,000
712.623
489,646

1.770.898
«e«.D80

64.136,163

8eBJg7.0B8

414.780346

1890.

696,640,353

(1,653,13H)
(428,900)

(33,3H0,!J62

(1,670,000'

76,726,464
<,54!).300
1.898,840
887,981

1,(^1.728
901,773

1,130,697
743,;l«6
360,983

88,055,042

60,789,354
11.3«6,0.«>,
12,:fl(J,l'8e!

8,460,797
1,213,708
832,221!
58«,ld3|

83,!&6,884

54,846,646
11,148,150
4,4^^,524
4,149,226
8,923.578
2,217,000
1,569,8.18
1,S.S2,757

564,027

P. Cntf.

-7-7

(-56 6)
(-(64-8)

(-4411
('•44-5I

-1-16-6

-)-20S
-t-9-2

-^37•3

-t-5-2

-I-36-7
-0-2
-Hie

_+34"

-1-165

-fSO
-t-5-8
-t-8-5

-H7-4
-h2e-9
-fl-z

-t-36-5

84,230.846

11,992303
1,(M6,238
704,946
728,828
682,600

14,964,216

7,810.943
4,214,080
8.111,1'0
.S,S»2,7U6
3,612,071
l,lv»'..19e

1.111,333
846,780
447,969
708,849
4«>.000
273,838

26,546,080

17,520,288
8,821.859
8.979,01s
l,82»,2a8
9.063,479
1,992,116
2,007,-86
900,'KM
822.018
714,7:4
466310
762,423
482,ltl3

46376,140

949,366,94

"ste.l4a.tln7

-t-5-5

-I-36-9
-tl7-S
-H4-3
-I-34-.

-l-lS-8

-I-21-2
-t-rs
-f2)»
-I-
48-5

+30-9

-(-31 -6

-f2S!-
4-27-4
-(-168

-I-28-0

-1-800

-i-r7
-1-88

-HC8
-l-ii-s

-h96
-H«'9
-t2!<l
164

-I-4B7
-21"
-1-3-2

-t^2S-2

-t-lf3

-I-16-7
i-88-6
-21

-fe6-2
-H2-M
-t4«»
-1-4

-(-20-6

—2«-7
-(-47-9

-(-20-4

+13-2

IFMt Brut'g Feb. 14.

" ^t- \P-Omt.

606.749,861 -iQ-g

(1,029,076)
(463..S00)

(20,486,0001
(916,000)1

90,343.548
6,323,H00
1.950,814
l,509,6<tM
1,228,407
1.066.271
1,127.014
754,722
686,466

103,890.610

68,032.087
12,310.134
16,436.814
8,987.404
1,715,767
782,829
766,896

1,478,498

101,831,861

78.060,747
13.614,950
4,984,042
6,3(<1.042
4,677.077
2,7:)8.M00
1,707.1-^7

1,788,532
831,351

110,684,668

16.165.961
1.670.206
1,022.281
761.882
604,838

2,097.018

20,104,687

8,661,886
5,834.329
3.8«>8,843
8,776.1»34
3,821 ,n90
1.801,874
1.404,452
9^2,931
637.234
660.810
4^2.458
323,156

31,886,796

21.876.217
12,282,394
7,493.119
2.831,406
2,881,778
2,:«)4,II67

9,174.6«8
1,071,692
848,404

1,061.791
696,000
687,698
488,£6»

1J>14,427

+1-9

* Notioalnded In total*.

fig-S 60.178.618

-(-1-7 1,080,M!.9«I

+ivj ~42Tn73ri*3ol +**

-ISO)
'-40-9)
(-68 -0)

(-68-S)

i-e-e
-1-2

H-24-8
—22-2
-f2-4
-(-8-0

-6-3
-f26-6

—2-8

-u-a
-fl6-6
-H5-9

-fS6-8
-2-6
-)-8-8

-^0•l

+20-8
-f-ie-i
+8-8
+9-1
-H2-1
-1-160
-15-2
-*-86-0

+97-7

-H7-*

-I-22-9
-Hll

+6-8

-H)-2
-rS8-$
-0-6
-14-8
-8-8
-O-T
-7^
-f«)0
-M5-6
—20-9

-era

-27
-flS-S
-12-7
-l-IO
-M4-a
-1-81-8

+16-0

-h87;8

-ii-j
-HIM
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THE FINANCIAL SITUATION.

Among the eyents of the week the appointment of

ex-Governor Foster of Ohio as Secretary of the Treas-

ury, made public last Saturday afternoon, was received

with marked satisfaction. The business of the country

has been checked, and is to-day in a kind of waiting

mood, very largely because of the discussions at Wash-

ington with reference to currency changes and the

uncertainty respecting Congressional action on that

subject. At such a time, to have a strong, sound and

practical man put at the head of the financial depart-

ment of the Government not only ensures a good exec-

utive ofiBcer, but afEords new evidence of the intention

of the Administration to make no change in its financial

policy. This appointment, too, promises happily to

supply another need; the current session of Congress

oloses the coming week, and all irritation from the fear

of inconsiderate action in that quarter will be at an

end, but the Government will still continue an import-

ant factor in our money market, and it is assuring to

have a person of practical business experience, well

acquainted with affairs, at the head of the Treasury.

If' It is unreasonable to anticipate that as soon as Con-

fess leaves Washington confidence will return and en-

terprise will be resumed in its former volume. Busi-

ness after once being checked never takes on its lost

activity as soon as the cause or causes of the depression

are displaced, any more than robust health can be the

immediate sequence of the removal of disease. No
doubt we shall be free from an important source of

anxiety on the fourth of March, and if no other disturb-

ing condition intervenes will gradually make progress

towards recovery. So far as an easy money market is

a favoring element, it seems as if that con-

dition was pretty well assured. To be sure

the bank reserves have fallen off of late

weeks and there is a continuation of gold exports.

The gold export is a feature in the situation the extent

of which cannot be measured, though the circumstances

under which the movement is renewed this week are

such as to indicate the probability of further ship-

ments. On the other hand, if a demand were to spring

up for our securities, that demand would most likely so

far aftect exchange rates as no longer to permit gold ex-

ports ; and such a demand seems to be a very reason-

able expectation under present prospects as to rail-

road earnings and business development.

Aside from the gold movement the indications favor

easy money. We are manufacturing currency at the rate

of 4i millions a month. Our bank reserves last Saturday
showed over 15 million dollars surplus,which was nearly

12 million dollars more of surplus than at the same
date of the year before, and an aggregate of $119,513,-

700 gold and legal tenders, against $110,635,100 of
gold and legal tenders at the same date of 1890. This
better condition of our banks, too, it should be remem-
bered, exists after a loss through Government opera-
tions of 9 millions of currency in January and we pre-
sume at least as much more in February. These accu-
mulations in the Sub-Treasury during these two
months are likely to re-appear in bank in March, if we
may judge from the large pension payments in pros-
pect, the warrants for 21 millions of which have already
been drawn. Furthermore, according to the natural
coiirse of the money currents the interior move-
ment of currency ought to again set towards this city
shortly.

•'

As a result of the lower bank reserves disclosed by

last Saturday's returns, added to the continued tak-

ings of currency from the banks by the Government in

excess of its disbursements, and the good inquiry from

customers for accommodation, there is a firmer feeling

in the market for money. On call, so far as represented

by bankers' balances, the extremes have been 4^ and 3

per cent, averaging not much in excess of 3 per cent,

at which renewals have been made. The minimum
at the banks and trust companies is still 3 to

4 per cent, but this week comparatively few

are loaning at the lower rate. The supply has

been abundant from all quarters and until Thurs-

day the highest rate at the Stock Exchange was 3 per

cent; on that day there was an inquiry after the loans

had been made up and the rate was forced up to 4^ per

cent, but liberal offerings brought about a reduction to

3 per cent by the close. Time money has been in fair

supply from foreign bankers and from institutions

other than banks, but the demand has increased and

rates are now firm at 4 per cent for sixty to ninety days,

4^ per cent for four months and 5 per cent for five, six

and seven months on good Stock Exchange collateral.

In commercial paper the demand has fallen off, owing

to the banks being able to find other employment for

their funds, while many of them have pretty full lines

of paper already. The supply continues good, and con-

sequently rates are firmer at five per cent for sixty to

ninety-days endorsed bills receivable, 5|@5f per cent

for four months commission house names and6@7per
cent for good single names having from four to six

months to run.

European money markets remain without essential

change; discounts in London of sixty to ninety days

bank bills closed yesterday at 2f per cent. The Bank of

England gained £287,000 gold this week, which was the

result, as we are advised by special cable, of an import

from Portugal and France of £57,000, of receipts from

the interior of Great Britain of £401,000 and of an

export to Brazil of £171,000. The open market rate

for money at Paris yesterday was 2f per cent, at Berlin

2| per cent and at Frankfort 23- per cent. The new
German loan which was issued this week was largely

over subscribed for, some of the reports saying 30 to 35

times over. There has for some time been periodical

mention by cable of an important house being in an

embarrassed condition ; this week it was first stated

that the house had been tided over preparatory to the

settlement, and finally that it had been permanently

relieved and that all anticipated trouble from that

source has been averted. The Bank of France lost

£44,000 gold and the Bank of Germany since last report

shows an increase of about £681,000 of this metal.

Our foreign exchange market has been dull and

steady this week, growing firmer on Thursday. Messrs.

Heidelbach, Ickelheimer & Co. will ship to-day $502,-

611 gold to Berlin as an indirect exchange operation.

Brown Bros, made no change in their rates during the

week. Kidder, Peabody & Co. advanced the sight rate

to 4 89 on Wednesday. The Bank of British North

America reduced on Tuesday to 4 86 for long and 4 88^

for short and the Bank of Montreal kept posted 4 86

for 60 days and 4 88|^ for sight during^the entire week.

The market closed with nominal rates at 4 86 for long

and 4 88i^@4 89 for short. Actual business in sterling

was done yesterday at 4 84J@4 86^ for long, 4 87i@
4 88 for short, 4 88i@4 88i for cable transfers, 4 83f

@

4 84 for prime commercial and 4 83i@4 83^ for docu-

mentary bills.



Febrcart 28, 1891.] THE CHRONIClJi 331

While trade remains rather quiet, a very encouraging

feature of the situation is found in the fact that rail-

road earnings for current weeks compare so well with

the remarkably heary totals of last year. For the third

week of February we have receited returns thus far

from 41 roads, and these are summarized in the usual

place in another part of this issue. In that week there

was much bad weather the present year, with orerflows

of the rivers in various sections of the country.

Thus on the Ohio River Road traffic was en-

tirely suspended on account of floods, and consequent-

ly there were no earnings whatever the present year.

Then the Western New York & Pennsylvania reports

that its earnings were diminished because of damage

and interruptions from high water on the Allegheny

Valley and Reynoldsville & Falls Creek roads, mines

being flooded and coal traffic as a consequence sus-

pended. In some other sections high water and over-

flows also worked much mischief. Nevertheless the 41

roads from which we have returns in their aggregate

earnings show a gain over the corresponding week in

1890 of 1231,948, or 6-83 per cent. It is proper to say

that very marked improvement on one or two special

roads has greatly helped the general exhibit, the Cana-

dian Pacific for instance having gained $103,000. For

the second week of February our statement covers a

much larger number of roads—92 altogether—and the

aggregate increase for that week reaches $317,471, or

6'20 per cent. In these weeks last year the showing

was very satisfactory, there having been a gain of 11 '02

per cent for the second week and of no less than 15*90

per cent for the third week, which makes the further

increase the present year all the more noteworthy.

The Pennsylvania Railroad return for the month of

January, issued this week, is also a very encouraging

document. The road must have had a much smaller

grain traffic than a year ago, as we show in another

article that it delivered only 508,977 bushels of flour

and grain at New York in January, 1891, against

1,077,576 bushels in January, 1890, while the total

deliveries at Philadelphia by the Pennsylvania and all

other routes were only 982,439 bushels the present year,

against 3,130,814 bushels in January last year. But

notwithstanding the loss on that account, the so-called

lines east of Pittsburg and Erie reflect a gain as com-

pared with the corresponding month in 1890 of $170,-

164 in gross and of $141,173 in net. This follows a

gam of no less than $613,565 in gross and $225,250 in

• net last year, and of $334,767 in gross and $74,876 in

• jiet the year preceding. In other words, while gross

earnings for the month now are $5,312,475, only three

years before, in 1888, they were but $4,193,979, and the

net earnings of $1,447,219 compare with $1,005,920-

On the Western lines we have the comparison only with

last year, and in that case the changes are not very

important. There is a decrease of $87,918 in gross

earnings, but as this was attended by a decrease of

$87,811 in expenses, the loss in net earnings has been

but $107. Below we furnish a comparison of the gross

and net earnings on the Eastern lines for a series of

years in our usual form.

Lines E^stof
Pitts.* Kkik.

1891. 1890. 1880. 188<. 1887. 1886.

January.
Orois earnlnxs

Operat'g axpensea

t
6,3la,475

3,HS&,aSS

»
5,142,311

8338.MS

1
4,628,746

3,447,930

I.QS0J86

4,193,979

3,188,050

(
3,851,771

2.037,4'M

*
3,421.836

2,460.[l«0

Net eamlncs... 1.447.819 l,9Q«.(He ),005.»-.iU !,8M.8S.» 9M,5U

The Philadelphia & Reading is another road which
presents a very good return for the month of January.

For the Railroad Company the gross receipts are $1,712,-

090, against $1,666,730, and the net receipts $728,975,

against $603,757. The fixed charges did not differ

much from a year ago, but the expenditures for perma-
nent improvements aggregated only $41,452, against

$91,235, and as a result of that fact, and the increase

in net income, there is a surplus above charges and
expenses for January, 1891, of $147,544, against a

deficit below charges in January, 1890, of $45,-

769. On the Coal & Iron Company, colliery

improvement and other expenditures were much
in excess of a year ago, but as the receipts from

mining increased nearly $300,000, the deficiency for

the month (after allowing for the month's proportion

of the fixed charges) is only $57,182, as against a de-

ficiency in January, 1890, of $101,679. Altogether,

the improvement for the month in the final result on

the Railroad Company and the Coal & Iron Company
combined is $237,810. For the two months of the

new fiscal year the improvement amounts to $302,989.

There are some more roads also distinguished for im-

provement, though on the other hand there are a few

instances where the returns are unsatisfactory. The
Central of Georgia reports net of only $221,880 for

January, 1891, against $311,554 in January, 1890.

This road, as is known, is making heavy outlays for

improvements and betterments, and, besides this, com-

parison is with a month last year when there was a gain

of $80,854 in the net. The Northern Central has lost

$63,548 in net the present year, but that road likewise

had a very heavy gain last year—$45,880. The Illinois

Central (including the Iowa lines, which are now
leased) gains $129,659 in gross the present year but

loses $41,436 in net. The Baltimore & Ohio figures for

January were published by us last week, showing a loss

of $96,510 in net, this following, however, a gain of no
less than $220,422 last year. The Erie loses $35,217,

after an increase in 1890 of $69,942. The Cleveland

Cincinnati Chicago & St. Louis gained nearly $100,000

last year, and this year loses $3,439. All the rest of the

roads from which we have had returns thus far for Jan-

uary record improvement in net the present year. The
Union Pacific in January, 1890, was blocked by

snow-storms, and as a consequence lost heavily in net.

Still the gain the present year is a great deal larger

than the loss last year, reaching $618,770. We may
refer also to the St. Paul, with net of $518,915, against

$453,244; the Rome Watertown & Ogdensburg, with

net of $122,773, against $109,763; the Baltimore &
Potomac, with $43,026, against $34,056; the West

Virginia Central & Pittsburg, $31,521, against $21,728;

the Nashville Chattanooga & St. Louis, $133,892,

against $125,347; the Cape Fear & Yadkin Valley,

$23,173, against $18,084; the Detroit Bay Gity &
Alpena, $22,326, against $17,145, and the Staten

Island, $2,241 net, against $3,294 deficiency last year.

Our stock market has continued dull, with the

course of prices irregular. The last two days there

was a little more activity, but chiefly in the specialties.

Pacific Mail had a sharp rise on what were considered

favorable prospects for the passage of the Shipping

Bill, hut yesterday lost part of the advance. New
York Susquehanna & Western

ferred shares declined, on the

the plan for the purchase of

road ; the annual statement

ever, was quite favorable.

common and pie-

falling through of

ti)e stock of the

submitted, how-

Mobile & Ohio

stock has continued its upward course, and at

one time touched 40 this week. Among the

granger properties St. Paul and Union Pacific
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haTe been strong, while Barlington & Quincy and

Atchison haTe been weak.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

TVeek Ending rebruarv 27, 18»1.

Cnnency..
Gold

Total gold andleg-'l tenders

Received by Shipped l>v

N.T. Banla.lN. T. Banis.

$2,191,000
200,000

$2,391,000

$1,979,000
308,0(i0

$2,285,000

Ifet Interior

Movement.

$212,000
lOd.OOO

Gain.

Loss.

aatn.~$10B.O0O

With the Sub-Treasury operations

exports, the result is as below.

and the gold

Wea. BiwHno February 27. 1891-

Banks' Interior movement, as above

«nl>-Trea«.operat'sand goldexports

Total gold and legal tenders .

Into

BaiiTis.

$2,391,000

10,600,000

$12,991,000

Out of

Binkf.

Set Canoe in

Bank Ho'ding'.

$2,285,000 G«ln. $100,000

13,7CO,OOOJL089. 3.100,000

$15,986,000 1 Lo8S.$2,9»4,000

Bullion holdings of European banks.

Banktof

TCniiand

rranee
OennanT
Aoit.-Hun'y.
Netherlandj..

NatS'lglnm.

Tot-thliwec*
Tot, prev. w't

February 26, 1891.

(Md.

£
28,313.736

18.630.300

29,015,S33

B.122,000

4.205,000

!.84«,e67

118,433.036

: 112.437,020

SUver.

48.703,000

14,607.867

16,666,000

6.514.000

1.423.333

To'oL

£
23,313,735

98,333,300

43.523.000

21.978,000

9.749.000

4.270,000

87.734.000 201.1M.035

February 27, 1890.

Sold. SUver. Tiitdi.

£ £ £

23.436.4641 23,436,464

50.075.000 49,943,000 100.018,000

27,416,00013.708.000 41.124.000

5,436.000 16,247.000

4,807,000

2,754,000

113.924.464

6.690,000

1,377,000

88,965,000

87,4:15,000 199,872,02o! 113,422,853186^87,000

21,683.000

10.407,000

4.181.000

200.889.464

200,309,853

THE MINT REPORT OF GOLD AND SILVER

PRODUCTION FOR 1890.

The Mint's figures of the production of the precious

metals during 1890 have been awaited with no little

concern. So much of interest just now centres upon

silver that the gold result holds a secondary place in

public estimation. But Mr. Leech, the Director of the

Mint, has issued his report this week, and from the

abstract he has sent us and from his former reports we

have prepared the following statement giving the pro-

duction in the United States of both metals, in ounces

and also in dollar values, since 1879. Prior to 1879 we

consider Mr. Valentine's estimates the more reliable.

.

—

Odd Production.—

,

Calendar Tears. DoUart. Fine Ozs.

1879 38,900,000 1,881,787

1880 36,000,000 1,741,500

1881 34,700,000 1,678,612

1882 32,500,000 1,572,187

1883 30,000,000 1,451,250

1884 30,800,000 1,489,950

1885 31,800,000 1,538,325

1886 35,000,000 1,693,125

1887 33,000,000 1,596,375

1888 33,176,000 1,604,841

1899 32,800,000 1,587,000

1890 32,845,000 1,588,880

.

—

SUver ProdueUon.—
Dollars. Fine Ozs,

40,800,000

89,200,000

43,000,000

46,800,000

46,200,000

48,800,000

51,600,000

50,000,000

53,350,000

59,195,000

64,646,464

70,464,645

31,5.'50,000

30,320,000

33,260,000

36,200,000

35,730,000

37,800,000

39,910,000

39,440,000

41,260,000

45,780,000

50,000,000

54,500,000

of a comparison with former estimates. Wf gather

from his printed report for 1889 that he now seeks to

eliminate all estimate. This he is able to do, he

thinks. In his opinion, the product of gold from our

mines is susceptible of very accurate determination,

since, as he states, the entire amount (except the small

portion which enters directly into consumption as

jewelry) finds its way very promptly to the institutions

of the Mint service.

As to the silver production, the foregoing compila-

tion affords a very striking record. Going back only

five years to 1886, when the production was 39,440,000

ounces, the increase in the annual output of the mines

reaches now a little over 15 million ounces ; or going

back to 1880 the increase this year is over 24 million

ounces. Of course it is impossible to measure the

effect of the higher price in 1890 on the production of

that year. We must assume that it had some effect,

but the life of the speculation was of so short duration

that its influence may be easily overestimated. The

rise in the value of bullion was rapid, and so was the

decline ; and after the decline set in it was almost con-

tinuous, so that the general influence upon new enter-

prises would naturally be of a discouraging nature.

Besides, the cause of the decline was the accumulation

of silver bullion here, and that fact showed all who

were wise about the silver outlook that the scheme

which our legislation had in view of cornering silver

had failed, and therefore that there was no hope for

another advance until the world had absorbed the sur-

plus. We would add that as the growth in production

in 1890 was only about the same in amount as in

each of the previous two years (about 4^ million

ounces), we are not forced to look to any special

stimulus to account for the increased production.

With regard to the distribution of the year's output

of the mines, this preliminary statement of the

Director does not furnish enough material to make

up the record. As to gold imports and exports the net

loss is given at only *3,71o,712, while of silver there

was an excess of imports reaching $4,168,528. This is

the first year for a very long time that our exports of

silver have not been in excess of the imports. For the

calendar year of 1889 the Mint Bureau made up the

excess of exports at $14,788,666. Of course it was our

speculation that turned the current, and it was the

turning of the current that broka our speculation. Of

the industrial use of the two metals in the United

States in 1890 Mr. Leech makes the amount $18,105,-

901 gold and $9,231,178 silver. Adding the consump-

tion of gold in the arts ($18,105,901) to the net export of

gold ($3,715,712) would give us $21,821,613; deducting

that total from the year's production ($32,845,000)

would leave $11,023,387 which has been added to the

stock of gold in the country during the twelve months.

Of silver, so far as the Mint figures disclose the situation

they indicate a considerable addition to the stock of

bullion held in the United States. As the information

Mr. Leech now furnishes is so meagre we may not

interpret the statements correctly; but if we do •
should say that the increase of silver bullion in the

country during 1890 was as subjoined.
Ounctt.

Total production ot silver 51,500,000

Bought by the Oovemment. 37,594,374

Used In the arts 9,231,178

Of gold, our mines appear to have turned out only

a trifle more last year than in the previous year, the

total value of the yield in 1890 being $32,845,000,

against $32,800,000 in 1889. This result is a little

unexpected, in view of the activity which has prevailed

in the mining industry generally. We do not know
•what conclusion with regard to future years is author-

ized ; but this Ijck of expansion in the product of late

years, while all business has been prosperous, does not
favor the idea of expansion hereafter. Possibly Mr,
Leech, the present Mint Director, is more strict in

making np his total than his predecessors have been *

if 80, no correct inference can be drawn from the results Added to unsold buuion on the market, ounces 11.842,976

Total 46,825.552

Less net Import 4,168,528

Net amount taken out of market 42,657,024
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We dnd no mention iu Mr. Leech'!) preliminary state-

inent of the amount of eilvor that comes into the United

States from Mexico, Ac, in the form of ores and base

bnllion and which is refined here ; that morement

reached 9,214,419 ounces of fine silver in 1889. We
presume, however, tliat this item has been allowed for

in stating the import and export results.

With regard to the world's production of gold and

ailver in 1890, Mr. Leech says he lias as yet obtained

information only from a few of the producing coun-

tries other than the United States. He remarks, how-

ever, "as a more approximation," subject of course

to revision hereafter, that " the gold product of the

"world for the calendar year 1890 was $118^90,000,
" a falling oS of 13,007,000 from 1889, and that the

'silver product of the world was 130,650,000 fine

•*' ounces." We have prepared from the Mint reports

lor former years the world's silver production, and

give the results below. This is the statement we com-

piled last year by grouping the countries and reducing

the kilograms in the Mint reports to ounces.

8ILVEB PRODDCnON OF THE WORLD (in Ouneu).

In Vniled South and Alt other Total

Onnee*. Stales. 3fexico. Cent. Amer. Countries. World,

1378....34,960,000 20,891,000 9,133,095 8,491,905 73,476,000

1879. ...31,550,000 19,459,774 13,534,733 9,705,493 74,250,000

1880... .30,320,000 19,459,774 13,534,733 11,476.493 74,791,000

1881....33,260,000 21,402,605 13,534.733 10,692,662 78,890,000

1882....36,200,000 22,610,747 15,012,080 12,647,173 86,470,000

1883....35.730,000 22,866,967 19,948,687 10,631,346 89.177,000

1884....37,800,000 21,079,662 15,309,668 7.408,670 81,S9t,000

' 1883....39,910,000 24,833,614 16,784,183 10.124,203 91,652,000

1886....39,440,000 25,5.0,221 17,936,434 10,379,345 93,276,000

1887....41,260,000 29,054,360 15,592,817 10,233,623 96,141,000

1888....45,780,000 31.995,370 18,447,846 12,664,784 108,888,000

' 1889. .. .50,000,000 42,939,156 18,447,846 13,381,998 124,769,000

' 1890*...54,500,000 42,939,1.56 18,447,846 14,762,998 130.650,000

• The estlmatea for 1890 for most countries other than the United
States, the Director of the Hint states, are mere approximations, as ow-

' lug to the brief Uine since the close of the last calendar year he hag
obtained complete returns from only a few of the leading producers.

No deductions from the foregoing would be of any
use, as Mr. Leech telegraphs us that he has not even re-

ceived the figures for Mexico. Hence we add for 1890

the estimate of Mr. Leech for total production and his

figures for the United States ; for Mexico we repeat

last year's total, and for all other countries we simply

add enough to make the aggregate correspond with the

estimate Mr. Leech makes—130, 650, 000 ounces.

TEXAS, NATIONAL BANKS, AND FARMERS'
ALLIANCES.

i Two weeks ago we wrote an article sliowing that the
,iarge and rapid extension of national banks during late

jyears had been almost wholly among the agricultural

(classes of the Southern and Western States. As banks
{never go where they are uncalled for, such a movement
jin progress not only indicated an active demand in the
jaections referred to, but also expressed in an emphatic
|Tray how unrepresentative of farmers' opinions and acts
.must be the hostility expressed and the resolutions
jadopted by the Farmers' Alliance conventions against
;the national banking system. Our contention was
'that the facts which that investigation disclosed made
it very doubtful whether there was any considerable
opposition to these national organizations outside of a
noisy few, who are the lighter characters that naturally
enough rise to the surface in any popular movement.
4n illustrating our argument we cited the recent devel-

opment of the systkiMi in TexiiH, and in doiii>( so made
an erroneous statement, which brings us back to the

subject to-day. We are greatly obliged to those of our

subscribers in that State who have brought the error

to our notice. Quite a number have done so. Their

kind attention has enabled us to make a correction

the need foV which we might otherwise have overlooked.

It will be remembered that in using Texas as an
illustration it was found that 99 national banks were

organized in that State during the two years ending

with October 31, 1890. Our misstatement consisted in

asserting that State banks might have been organized

instead of these national institutions had the promoters

so desired. It seems that the State banks now existing

in Texas were organized long ago, the present consti-

tution prohibiting the granting of any more State

charters ; so that our assumption that State charters

could have been obtained was not correct. .But Mr.

Morris E. Locke, President of the Central National

Bank of Dallas, writes us that private banks are per-

mitted and that " people here [in TexasJ have to choose

"between national banks and private banks." Mr.

Locke adds that "in the southern portion of the
" State, which was first settled, there are a large
" number of private banks. Some of the banks that
" do the largest business in that portion of the State
" are private banks. This remark is true of Galveston
" and Austin, where the largest bank in each town is a
" private bank, and is in a measure true of Houston
" and San Antonio, where in each case the second

"largest institution is a private bank." * * * "Iq
" the northern part of the State, which is newer and
" more progressive in its tendencies, the national bank
" system prevails, and everywhere there is a tendency

"among private banks to reorganize as national banks."

These statements all have an important bearing on
this discussion, and are especially interesting because

they give additional force to our argument. Certainly

if there was any aversion among agricultural classes to

national banks such as is expressed in the resolutions

of the Farmers' Alliance, here is an easy way to show
it. Nothing in the nature of a bank could be more
readily put into running order than a private bank

;

and if the farmers in any degree indicated hostility to

national institutions and a preference for private organ-

izations by giving their deposits a direction correspond-

ing with such preference, bank promoters would
be only too quick to follow the suggestion. For it is

an expensive undertaking to start a national bank.

The directors of any institution formed under the

national law where the capital is $150,000 or

less, before they are authorized to commence
banking business, have to purchase and lodge

with the Treasurer of the United States one-fourth of

the capital in United States bonds ; and as there are

no bonds now available except the fours, they must use

them and pay the present market price, which is, say,

120 or over.

Under this requirement a national bank with $150,--

000 capital, before it can open its doors for business, must
invest $45,000 in bonds, which bonds, moreover, mature
in 1907; so that at the date named when the bonds fall

due the bank will get only $37,500 for its investment

of $45,000. Of course the bank is allowed to take out

90 per cent of the face of the bond in currency, but

even with this privilege the investment is a losing one,

and if it were not that national banks are much better

liked by depositors than any other form of organization

for banking purposes which the law permits, no one could
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afford to make the purchase. Finally, after a Bational

bank is organized it is required to prepare under oath

periodic reports of its condition and business for the

Comptroller of the Currency, and to submit to visita-

tions and examinations by an officer of the Government,

none of which the private banks or the old State banks

have to do or suffer. Yet in face of all these disadvan-

tages under which the national organizations exist,

they are increasing rapidly, while private banks and

even the old State banks which have special charters

are decreasing. Now we would like to ask whether

this growth on the one hand and contraction on the

other, under the circumstances related, are evidence of

hostility or of attachment on the part of the people

—

the depositors—to these national institutions ?

But go a step further with the investigation and we

get even a clearer view of the attitude of the people of

Texas on this question. Here is a little statement

showing the nature of the hold the banks which these

wise-acres wish to abolish have recently obtained in

that State. We give the capital, surplus and undivided

profits in one item, and following that the individual

deposits and number of organizations^ for the two dates.

The first date is December 19, 1890, which covers the

return made under the last call, and the second date is

for the return made a little over two years previous

—

October 4, 1888.

Texas National Banks. Dee. 19, 1890. Oct. i, 18S8.
Capital stock paid in f23,196,980 00 $11,805,700 00
Borplus 3,532,197 85 2,776,767 43
Undivided proflte 3,123,189 38 1,128,945 91

Total capital, sarplna, Ac $29,852,367 23 $15,711,413 34
Individual deposits $31,506,351 01 $15,784,698 56
Number ol banks 198 100

"What a peculiar method of expressing hostility these

figures disclose ! In a little over two years the number
of banks, the aggregate of capital and the amount of

the deposits have just about doubled. The total

deposits now reach 31^ million dollars, and
all of that vast amount the people of Texas,

if we must believe the Farmers' Alliance resolu-

tions, have entrusted to the care and keeping, not of

institutions they like but of institutions they dislike.

It must be remembered too that our statement
includes chiefly the country districts, and therefore

mainly the agricultural classes. We showed two
. weeks ago that the most important cities

J
are only partially represented in these figures.

. Mr. Locke, tlie President of the Central National

__ Bank of Dallas, now says, as quoted above, that in

J
Galveston and Austin the largest bank in each city is a

.. private bank, and even in Houston and San Antonio

J,
the second in size is a private bank. Besides, the dis-

j^,tinction between banks located at larger or smaller

y centres of trade is of minor importance, since the separ-

j ation in the character of the business between country

p and city in a State like Texas is not marked
; while in

^,,
the South everywhere the bank has a closer connection
with the producers of the leading crop it helps to

.produce and market, and hence becomes more nearly

,, representative of the people within the circle of its
j^^siness activities, tbw in the Middle and pastern
f; States. , .

.

i,.
We had only a single thought in writing on this subject,

jifoliticiansarea remarkably timid class of men, and
fifhej have been scared by these harsh and arrogant' reso-

^,
Intions into believing that it would be bad politics to

.^.improve our national banking law or speed its growth
,,
From year to year for a long time now there have been

r.;ft^,^4n^ent8 to the law pressed upon the attention of

Congress. Some of these amendments generally are

advanced more or less each session, but they fail of

success somewhere between the two houses. There are

one or two for instance which are now pending, and

which would if passed aid materially in the forma-

tion of small banks throughout the farming districts.

We refer to the proposals to modify the law so that the

deposit of bonds as a preliminary to commencing business

should be reduced to a nominal amount and that banks

depositing bonds should receive circulating notes to the

par value of the bonds. A bill covering these points was

introduced by Senator Sherman last July, and we com-

mented on it at the time. It ought to be passed, if it

can be crowded through during the days which remain

of the session. What we have said above shows that

such modifications of the act as this measure proposes

would facilitate bank organizations, and from the

favor with which these institutions are received in

Texas and in other Southern and Western States, we

have a right to assume that the legislation would be

popular.
I

THE CHIGAGO & ALTON REPORT.

That the Chicago & Alton should have been able to

maintain its old rate of dividends under conditions

which have forced all its neighbors to reduce their rat(^

of distribution, is proof at once of the exceptionally]'

strong position which the Alton property holds and of

the careful way in which it has for so many years been

managed. Still, the conditions have proved very tryiagi

even to the Alton, and except for the fact that thft

property was put in such excellent shape when railroadi

affairs were yet in a state of prosperity, the result mighti

have been different. As it is, the adverse effects of thoj

situation with which the road, in common with others,*

has had to contend, are apparent from a mere casualij

examination of the annual report for the late calendart

year, now submitted to its stockholders. I

On the operations of the twelve months eudiag|

December 31, 1890, the company shows a surplus oft

$81,117 above the amount required for interest, rentals,

and the ordinary dividends at the regular rate on thu

outstanding common and preferred stocks. All things

considered this is not an unsatisfactory exhibit. Bat

in the years when conditions were more favorable tiefi

company was able not only to provide for interest afldCi

dividends out of its earnings, but also to pay in thflj'

same way for additional property, cars, real estate, new

buildings and new tracks, and also for bonds pur-j

chased for the sinking fund. The sum spent for thes^j

various purposes in 1890 was $373,497, and if this is!
|

taken into account there is, instead of a surplus oi) I

$81,117 on the 1890 operations, a deficit of $393,380J
;

The sum in question, representing as it does either new) '

property acquired or mortgage debt reduced, is by v«yrjj I

few companies in the West charged against income^ I

Still, it is interesting to have the calculation on thif

basis, since the Alton has for so many years provided
j

for capital expenditures directly out of earnings. The; .

only effect of the change in the present case will htl *j

that instead of taking the necessary money out of our '

rent income it will be taken out of accumulatec:

income. This accumulated income at the end of l!^'"

amounted to 12,423,509 and at the end of ISS'J

$2,715,890—that is, there was an income balance u ,

that sum after providing for all previous capital expen i

ditures—and this balance is not entirely uonuua! J

either, for we see that on December 31, 1890, th' I
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company held 935,79(5 of actual cash and I42:J,601 of

bills receivable and amounts due, making 11,358,397

together, while current liabilities were reported as only

$645,093 and rentals accruetl but not duo 1108,374.

The contrast between the present and the past, in

the matter of income, is very striking, and serves to

show how severely the Alton has suffered from a situa-

tion for which it is not responsible, and which it has

played no part in bringing about. Its management, as

is known, built no now mileage in recent years, and

refrained from extending the system west of the Mis-

souri River. This policy was not entered upon because

of a lack of progressiveness on the part of those guiding

the property's affairs, for the management has been

live and energetic, but because such a policy seemed the

best to pursue under the circumstances. The situation

ten years ago was in some respects peculiar. The Alton

had built an extension to Kansas City, and this exten-

sion might have been continued on beyond the Mis-

aonri River. But the management did not fail to notice

that new mileage was being added with great reckless-

ness all over the West, and they foresaw that the only

«ffect would be to cause utter demoralization in the

end, just as actually happened.

It was recognized that a trans-Missouri system

of roads under the Alton's control would afford

certain advantages, but the Alton managers felt that

there was little room for an additional system, in view

of the large extent of new mileage already provided,

und to build it, therefore, would be simply to make the

demoralization surer and more pronounced. Accord-

ingly, no further extensions were undertaken. Of

course the Alton people had great confidence in the

favorable location of their lines, connecting, as they

do, such important traffic centres as Chicago, St. Louis

and Kansas City—a circumstance which they were jus-

tified in thinking must in any event give them a strong

hold on the traffic to and from those centres. It is pos-

aible, also, that it was thought that the Missouri River

would remain a natural dividing line between the sys-

tems east and west ; but this expectation, if it was

really entertained, was not realized.

We recall these facts here bscause they give empha-
;3 to the change in results which has occurred. As

aiid above, the net income of 1890, while being $81,117

in. excess of the amount required for interest, rentals

>ad dividends, fell $292,380 short of meeting such

requirements and the outlays for new property and the

purchase of bonds for the sinking fund. 'N'ow con-

trast with this the situation just ten years before, that

is in 1880. In that year the results made up in the

same way showed a surplus of 1921,037. In other

words, there is a difference in favor of the earlier year

of nearly \\ million dollars. Still another way of

showing the difference is by comparing the earnings

I

at the two periods. The 1890 gross earnings are only

$7,065,753, while the 1880 earnings were $7,687,226,

and the net stands at $2,683,751, against $3,477,985.

In other words, the gross is over $620,000 less thanten
years ago and the net nearly $800,000 less. If we com-
pare with the best of previous years, the loss is still

I

heavier. Thus in 1887 gross was almost nine million

•dollars ($8,941,3S6), against only a little over seven
million dollars in 1890, and the net in the same inter-

val declined nearly a million dollars, or from $3,671,-

183 to $2,683,751. Comparing 1890 with the year

before (1889), we have a decrease of $450,863 in gross

and of $261,129 in net. There are quite a number of

roads which lost in net in the late year, but the Chi-

cago So Alton stands almost alone among the larger

companies in having sastained a loss in gross.

The road gained slightly in its local tonnage in 1890

over 1889, but lost somewhat in its through tonnage.

If we go back to the year of heaviest tonnage, we find

quite a falling off in both local and through freight-
that is, the road transported 2,6^4,474 tons of local

freight in 1890, against 3,083,412 tons in 1887, and
moved 765,231 tons of through freight, against 1,039,70^

tons. Of course there will be differences of opinion as to

whether the falling off in through freight (the falling

off in local freight certainly cannot be explained in

that way) is to be ascribed to the fact that the Alton has

no lines west of the Missouri River, while many of its

competitors have, thus placing it under some disadvan-

tage in that respect. The Alton managers, however,

do not hesitate to declare that their road has suffered

because of the practice of unfair methods' by rival

roads. At least that is the explanation given of the

falling off in the late year, President Blackstone say-

ing that " the multiplication of competing riilroads

"and the legal restrictions imposed upon railroad

" managers have led to a condition of railroad affair4

"in which strife and desperate measures to secure

"traffic characterize the methods of railroad manage-

"ment on many Western lines." But even assuming

that the loss in through traffic has resulted from the

lack of a trans-Missouri system, the fact must not be

overlooked on the other hand that having no such sys-

tem of lines the Alton has no deficit to meet on their

behalf. Moreover, the decline in rates has played as

prominent a part as the contraction in tonnage, and
this decline in rates certainly could not have been

avoided by the construction of new lines west of

Missouri—on the contrary that difficulty must have

been further aggravated by such a course.

In truth the reduction in rates has been a depressing

influence of great importance. Even in the late year

there was a further decline, the average per ton per

mile being 0*883 cent, against 0"918 cent in 1889, this

apparently small difference involving a loss in net

earniags of $181,891. But the decline in this case is

trivial alongside of the decline which has taken

place since 1880. We have shown that as

compared with 1887 (a year of very heavy
traffic) there was in 1890 a decided contraction in both

local and through freight ; but if we compare with

1880, when, as already said, the income statement indi-

cated a surplus above charges, dividends, &c., of nearly

a million dollars, there is no contraction at all, but

rather an increase, and the reduction in income therefore

between 1880 and 1890 follows entirely from the loTver

rates. The through freight moved in 1890 was not

quite as large as in 1880, being 765,231 tons, against

805,879 tons, but the local freight was very mucht

larger at 2,634,474 tons, against 2,265,909 tons ; and
the tonnage movement one mile (local and through)

for 1890 was 519,689,191 tons, against 481,474,730 tons

for 1880. At the same average rates the larger tonnage

of 1890 would necessarily have yielded a larger revenue

than the smaller tonnage of 1880. As it was, however,

the average realized in 1890 was only about seven-

eighths of a cent per ton per mile (0"883 cent), against

over 1 1-5 cent (1*206) in 1880, and this really consti-

tutes the chief element of trouble.

In a word, the older roads, like the Alton, have suf-

fered in a double way from the multiplication of com-

peting lines and the building of unnecessary new mileage

generally. In the first place, through the presence of
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the new lines these older roads have been prevented

from getting their full share of the increase in trafiBc

coming with the development of the country, and in

the second place they have had to accept greatly re-

duced rates for the transportation work done. Either

one or the other might have been easily endured ;
but

both coming togetKer the effect has been injurious

and oppressive.

President Blackstone in his "General Remarks," and

which we quote at length in another part of this issue,

refers to that feature of the situation, and presents a

clear and forcible analysis of the causes which have led

up to the present state of things. He points out that,

though thousands of millions of dollars of railroad stocks

are receiving no return to-day, the Western public is

demanding still lower rates, and in nearly all the State

legislatures bills inimical to railroad interests are un-

der consideration. The States having encouraged the

railroads, and investors and capitalists having advanced

their money in good faith on the understanding

and agreement that the carriers were to be allowed to

charge fair and reasonable rates, the railroads

ought to have been protected agaiast unnecessary and

reckless new competition, instead of being placed com-

pletely at the mercy of such new rivalry. The railroads

having lived up to their part of the contract Mr. Black-

stone pertinently asks whether the States have fulfilled

their part. " Have they permitted them (the carriers)

" to receive the reasouable compensation for the use of

" their capital and for their services to which they

" have been fairly entitled ?" He also asks if any good

reason can be given for depriving the railroads of par-

ticipation in the general business prosperity of the

country, " or for depriving them of the right to profit

" by participatiag in common with other classes of

" persons in the general increase of values of property,

" when the fact cannot be denied that railroads have
" done more than all else to increase such values." We
think our friends in the West will find it difiicult to

make satisfactory answers to .these questions.

SEABOARD GRAIN RECEIPTS.

Grain receipts at the Northern Atlantic seaboard

cities reveal much the same characteristics as do the re-

ceipts at the Western primary markets—that is, the totals

for current periods fall materially below those of a year

ago, and the falling off is mainly accounted for by the
great contraction in one principal cereal, namely corn,

though oats have also contributed somewhat to the same
result. As is known, the yield of all three of the great
cereal crops—wheat, corn and oats—was short last sea-

son, but nevertheless in some recent weeks the wheat
arrivals both in the West and at the seaboard have been
ranning in excess of last year. One reason for this is

found in the comparatively large movement of spring
wheat from the Northwest, and still another is found
in the fact that the receipts in 1890 had not been very
heavy.

In considering the effects of changes in the graia
yield between one season and another, the fact is usually
overlooked that the circumstance is one affecting the
traflSc of the leading trunk lines to the seaboard as well
as the traffic of the roads running through the Western
producing sections. We have an excellent illustration
going to show the importance of the matter to the trunk
lines in the receipts at New York during the month of
January. In that month of the present year the New
York Central brought in only 1,676,413 bushels of

grain, against 2,096,883 bushels in the same month last

year; the Erie fared even worse, bringing in only

1,045,358 bushels, against 3,885,897 bushels, while the

other leading roads showed the same general results,

the Pennsylvania bringing in only 508,977 bushels,

against 1,077,576 bushels; the Lackawanna 326,670

bushels, against 1,227,906 bushels ; the West Shore

1,743.491 bushels, against 2,316,397; and the Lehigh

Valley 837,047 bushels, against 1,442,541.

Counting the arrivals by all the various roads, rail

and water, the grain receipts at New York in January,

1891, amounted to only 6,596,307 bushels, while in

January, 1890, they were as much as 11,543,689 bush-

els. Some of the neighboring cities suffered an even

more decided contraction. Thus at Baltimore the de-

liveries this year were only 1,897,905 bushels, as against

6,866,236 bushels last year, while Philadelphia received

only 982,439 bushels against 3,130,814 bushels. Bos-

ton makes a much better comparison than any of these,

and yet shows a loss like the rest, having received only

2,396,119 bushels in 1891, against 3,586,165 bushels in

January, 1890. The following table indicates the grain

movement at the four seaboard cities in question for

the last four years. It should be stated that our totals

include in all cases flour and meal reduced to their

equivalent in wheat and corn.

BBCIIPTS AT 8KAB0 K > CITIIS.

1890. 1889. 18«.
Dmh. BluA. Biah.

11,613,639 9,505,434 6,028,318

3,58«,16S 2,475,549 1,576,500

8,180.814 l,7(i«,031 «84,S58

6,866,8)8 3,483,858 1.204.70»

1891.

January. Bush.

New York 6,696,307

Boston 2,896,119

Philadelphia 982,439

Baltimore 1,897,905

Total Ili878,770 25,1^6,9 4 17,833,872 9,789,077

We see from this that the combined receipts at the

four cities were this year considerably less than half

what they were last year, reaching only 11,872,770

bushels, against 25,126,904 bushels. At New York

the loss is almost entirely in corn and oats. Of the

former the receipts this year were 1,272,700 bushels,

against 4,555,386, and of the latter 1,512,000 bushels, •

against 3,074,000 bushels. At the other points the falling

off is also mainly in corn, though there is, too, a slight

decrease in wheat. Baltimore last year in January

received 4,283,751 bushels of corn, this year only 498,-

431 bushels. Philadelphia then got 2,246,150 bushels,

now only 271,713 bushels. At Boston the corn receipts

last year were much smaller than at the neighboring cities

and hence the loss the present year has been corres-

pondingly less, which explains why that point makea

a much better comparison in its total grain receipts

than either Baltimore, Philadelphia or New York.

Boston last year in January received 1,842,608 bushels

of corn, and the drop the present year has been to

769,253 bushels, its loss in this cereal being nearly

equal to its entire loss on all the cereals.

In view of the prominent part which special cereals,

are thus seen to be playing in the total movement, it

seems desirable to make an analysis of the receipts for

the late calendar year, and accordingly we have pre-

pared the statement given further below to show the

kinds of grain deliveied at New York in the twelve

months of 1890 as compared with the twelve months of

the four years preceding.

It will be observed from that table first of all that the

wheat receipts in 1890 were very small—the smallest of

all the years given—and reached only 15,794,857 bushels.

The amount does not differ much from that for 1889, but

compares with a total nearly three times as great in

1887, when the wheat deliveries here amounted to 45,-

222,425 bushels ; and in 1886 they were almost as large,
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being 41,546,610 bushela. The bearing of this on the

moToment for the current year lies in the fact that as

the wheat receipts in 1890 (the year with which the

1891 figures will be compared) were so very small, it

seems unlikely that there will be much further loss in

1891 on the same cereal. Even the corn receipts of

1890, it will doubtless be somewhat of a surprise to

find, were not quite up to those of 1889 at this point.

The deliveries of oats, on the other hand, were about

10 million bushels larger than in 1889, and larger also

than in other years, so that in that particular there

appears chance for a falling off in 1891—in fact, in

January of the current year there was a falling off in

that cereal as also in corn, as already noted, while the

wheat receipts showed an increase. It will be noticed

that, notwithstanding the large receipts of oats last

year, the total grain deliveries for the twelve months

of 1890, though being in excess of those for the twelve

months of 1889 and 1888, do not come up to those of

«ither 1887 or 1886. The reason is that the wheat

movement was so much heavier in these earlier years.

KINDS OF GRAIN KBCEIVBD AT NBW YOBK.

CaUndar Year,

Tloar.. bbls.

Corn meal bbU.

Com mesl lacks.

1880.

S,S35,88S

181,963

472,881

1889.

"61612,481

174,961

422,908

Wheat bush. 15,794,857, 15.973,258

Corn bu«h.| 34.!81,4M 35.547,487

Oat» bush
I

83.744,OOo| 23,281.150

Barlej .' bosb.; 4 295.640 4.253,29!

Rjre bn«h.! 1,2«',89S' ],4«2,070

Peai bush.' 619,014, 4^,010
Malt. bush. 5.02e,538| 4,891,288

Total flrraln .. .bash

.

Flour reduced to bu-*h

.

Meal reducid to bush.

Onind total., bash.

U4,969,90'<| 85,013,539

2^,359,238 26,391.163

I,884JS29 l,545,e6(

122,013,689 112,550.358

18

8,089,462

162,499

429,387

20,104,435

84,160,535

23,960,832

3,791,483

238,639

304,300

4,600,988

77,141,012

27,402.579

1,608,779

106,052,370

1887.

6,355,924

135,767

428,469

45.222,425

20,231.422

22.2'ie,020

4,200,136

435.991

321,168

4,831,980

1888.

5,580.498

1»7,3»3

404,082

41.548.810

32,789,»51

20,139,820

4,505,180

230,789

471,112

4,716,867

97,509,142 101,400,129

28,flO1.058! 25.112,241

1.390,004 1,397,696

127.500,804 130,910,066

Going one step further now, and comparing the

receipts over the different routes, it is found that two

roads chiefly got the benefit of the increase in grain

receipts in 1890 as compared with 1889. These two

roads are the Erie and the Lehigh Valley. The former

brought in 25,380,417 bushels, against only 18,385,025

bushels, and the Lehigh Valley 13,375,104 bushels,

against 7,113,434 bushels. The annexed indicates the

deliveries by each of the various routes.

EHCKIPTS OF OBAIN AT NKW YOBK BY EOOTKS.

'Calendar

Tear.

N.V.Cent.
Erie

Penoa
D.h.kW.
WeetSb...
Leblgh y.
Bait. AG..
Var. RHs..

Tot, RR.
:
BIT. & o-w.

ToUlall,

Btuh. P.O.

18.0W2,105 14-77i

25,380,417^0-80'

7,:)?2,9t)7i 6-04

6,918,659|
4-86J

17,772,041 14-67'

13.375,104 10-98

Buth.

1,013,(559

1,331,-36

90,?18,;i«

1.009,551

80,1&'>,400

122,013,689 1000

0-86

1-09

73-94

1-32

24-74

18,191,801

18,385,045

8,583.714

6,301,386

15,922,217

7,113.434

922.8M
K98,848{ 0-62

7e,118.054[6f6i

2,436,407 3-18

S3,9»5,895 30-21

P.O.

18-18

18-39

7-64

6-80

1414
6-32

0-82

Buth.

18,996,846

10.409,908

8,784,272

4,430,768

13,463,510

6,451,175

P.O.

17-91

15-47

8-28

(-20

12-70

6-08

68,556,478 84-84

3,474.6I9J 3-28;

31,021,275 32-08|

108,052,370 100-0)

1886.

Buth. \P.O.

36,079,712 28-50

24,979.551 19-73

15,229.691 12-02

5,718,128

10,001,299

969,969

4-52

7-90

92,968,540

8,73».304

29,1130,587

73-42

2-95

23-68

128,837.431; 1000112.55'l,356:1000

It will be noticed that the canal in 1890 brought in

• less grain, not only in ratio but in quantity, than in

the year preceding, and the same is true of the

I

deliveries by the New York Central and the Pennsyl-
vania. The West Shore, on the other hand, delivered

17,772,041 bushels, against 15,922,217 bushels, and the

• Baltimore & Ohio shows a trifling increase, its total

j deliveries, however, at New York being not much
<more than a million bushels.

j
As regards some of the other seaboard cities the case

tig diff:rent. Thus at Philadelphia the 1890 total grain

receipts were nearly double those of 1889, being 35,-

214,826 bushels, against 18,588,142 bushels. But as

the corn deliveries were 17,949,350 bushels, against only

j«,962,500 bushels, it is not diflacult to discover the

source of the great increase. Baltimore shows total re

ceipts of 40,435,134 bushels, against 42,349,047 bushels

in 1889 and only 30,275,840 bushels in 1888. With
deliveries of corn at that point in 1890 of 21,093,894

bushels, against 18,354,018 bushels in 1889 and but

6,943,839 bushels in 1888, it is apparent to what extent

this latter cereal has affected the total grain movement.
Boston actually received less corn in 1890 than in 1889

(the receipts were 0,659,010 bushels, against 11,437,-

394 bushels), and though the port gained in oats and

some of the other cereals, the effect of the loss in corn

was to leave the total grain deliveries only slightly

larger than in 1889. As a result of the heavy move-

ment of corn to Philadelphia and Baltimore, the two

latter points in 1890 had a much larger proportion of

the total grain deliveries at the four seaboard citiea

than in other years, as may be seen from the following.
BBCBIPT8 OF GRAIN AT 8RABOABD CITIES.

Calendar 1890.

Bulk. \P.O.

1889. 1888, 1887,

Tear. Bulh.

1 12,560,366

80,189,063

18,588,142

42,849,047

203,878,598

P.O.

6626
14-82

9-13

»0-7»

BiMh. P.C. Biuh.

127.600,804

31.021,497

25,088,809

39,232,205

223.713.816

P.O-

New York 18J,01«,8«9;52-«1

Boiton ... 80.815,742 13- 14

Phlladel.V 36,214,^28 1502

Baltlm're. 46,436.184 19-80

106,062,370

29,401,549

17,158,528

80,275.840

67-99

1608
9-38

18-56

loo-c

67-00

U-»7
11-W
17-64

Total 234,479,371 llOO'Ol loool 182,888.282 100-0

New York, it will be seen, had only 52*04 per cent of

the total in 1890, against 55*36 per cent in 1889 and
57 "99 per cent in 1888, and Boston had only 13 '14 per

cent, against 14"82 per cent and 16'08 per cent, while

Philadelphia had 15"02 per cent, against 9"13 per cent

and 9-38 per cent, and Baltimore 19-80 per cent, against

20*79 per cent and 16 "55 percent. With a smaller corn

movement the current year, we may suppose that the

proportions will again tend to approach the old basis.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The details of imports and exports of gold and silver through

the port of San Francisco for the month of January have been

received this week and we give them below, together with the

return s for previous months of the fiscal year 1890-91. The
imports of specie during January have been smaller than in

any previous month of the fiscal year except July, but have
been mucli heavier than in January of 1890. The arrivals of
gold have reached $526,948, mainly from Australia, and of
silver there has been received from miscellaneous sources
$334,614. The total imports of both gold and silver for the
seven months are considerably in excess of the corresponding
period of 1889-90. The exports of gold for the month have
been $177,478, of which the greater portion went to
the Hawaiian Islands and the remainder to China and
Central America. The shipments of silver were all Mexi-
can dollars and destined to China and Japan. The aggregate
exports for the seven months are much below the same
months of 18S9-90, the exports then being $1,037,010 gold and
$10,115,836 silver. The exhibit for January and the seven
months is as follows :

IMPOSTS OF GOLD AMD SILVER AT SAN FRANCISCO.

MONTHS.
139001.

Julr :

Aiifrnst
Septemb'r.
October . .

.

November.
Pecember
January. .

.

GOLD.

Coin, Bullion Total.

1,482
495,.'i00
7]7,0S6

2,303,496
977,671
623,656
489.210

#
26,592
55,481
51,682
54,641
41,057
45,369
37,738

2S,074
550,981
76^,768

2,358,137
1,018,728
66(1,025
526,948

SILVER,

Coin.
I
Bullion.

$
50,245

143,304i
200,926
372,984
73,831
72,845
31,92-2

$
161,880
213,781
200,773
290,916
23-2,681
313,533
192,692

Total.

212,125
357,085
401,690
663,930
306,512
386,377
2-24,614

Tot.7 m08 . 5,608,101 312,560 5,920,661! 946,05711.606,285 2.552.343

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Moirms.
1890^1. Coin.

July
Aninut.. ..

.^eptemt>er.
October . ..

November

.

Dece&ber

.

January...

91,870
100,566
99,795

159,814
171,026
233.033
176,602

Tot.7 moa.„ 1,032.706

Bui'n Total.

839
2.425
3,080
540
955

3,850
876

1256S

9
92,709

102,991
102,875
160,354
171,981

SILVER.

Coin.

345,054
496,915
3'21,866
336,278
500,217

236.8831 1,158,805
177,4781 297,373

1.045.271 1 3.456.808

Bullion, Total.

48,000

345,054
496.915
321.868
336,278
543,217

1,158.805
297,373

48,000 3.504.50»

»«jaw.-r,.-.
ri^'fii'iii'Sr-''^^"'"
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[From our own correspondent.)

London, Saturday, February 14, 1891.

The Bank of England on Tuesday and Wednesday repaid to

the Bank of Fi-ance two out of the three millions sterling ad-

Tanced by it in November, and either to-day or on Monday

will repay the other million. In spite of the reduction thus

caused in the Bank's reserve, there is very little change in the

value of money. At the fortnightly settlement at the Stock

Exchange, which began on Monday, loans were made at from

234 to 3J^ per cent. On Tuesday the three months' Treasury

bills were placed at about 1 9-16 per cent, and in the open

market the discount rate is scarcely better than 2}^ per cent.

In the first three months of the calendar year, which are

the last three months of our financial year, the collection of

the revenue is much larger than in any other quarter, be-

cause the bulk of the direct taxation is then in, and usually this

gives the Bank of England control over the outside market.

But this year it has failed to do so up to the present, mainly

because the Bank of England is paying Messrs. Barings' ac-

ceptances, and partly also because toward the end of last year

the joint-stock and private banks accumulated exceptionally

large balances. Owing to this, the decline in the reserve has not

affected rates as much as was expected, and it is believed that

the directors of the Bank of England are now borrowing largely

from the outside market in the hope of raising rates for the

purpose of stopping the gold shipments to South America,

preventing an expected drain to Berlin consequent upon the

issue of the new German and Prussian loans, and also with

the aim of attracting gold from New York. It is clear that

if the Bank cannot stop shipments and attract some of the

metal, its stock of gold will soon become so small that we
shall be in as bad a position as we were twelve months ago.

The silver market is dull and depressed. Early in the week
the price rose to 46J^d. per ounce, but it fell again on Wed-
nesday, to 463^d., and yesterday to 48d. per ounce. There is

no demand for the .Continent, and the Indian demand is very

small. As this is the most active export season in India, rates

ia Bombay and Bengal are usually at this time of the year
very high ; but this year the abundance of money is such that

the rates of discount both in Bengal and Bombay are barely 3

per cent.

Afl stated above, the joint-stock and private banks lent

freely to Stock Exchange borowers on Monday at from 2J4 to

3J^ per cent, the demand being exceedingly small. Within
the Exchange the carrying-over rates were lower than a fort

night previously. Indeed, borrowers often found it difficult

to employ the money they had taken at the same rates that
they were paying for it. In the American department rates
ranged from about 2}4 to about 3}4 Per cent. In the interna-

tional market they averaged only about 2 per cent, and in the
market for British railway stocks they were still lower; inmany
cases indeed sellers had to pay a rate for postponing delivery.

It is evident that operators are still diminishing their risks.

The most inactive department perhaps is the American, the
general public holding almost entirely aloof. Re-
cent experience has inspired a deep-rooted distrust
of railroad management. Silver inflation is causing some
apprehension, and there is doubt as to the commercial siiua-
tioo. Over and above all this there continues here a large
lock-up of capital. Alarm has in a large measure subsided,
and it is now hoped that we shall escape serious diflSculties;

yet there is some uneasiness, and the public and professional
operators are unwilling as yet to increase their risks.

In the international department prices are considered en-
tirely too high. For years past English investors have been
selljng foreign government bonds, and speculation in these
has almost ceased here. No doubt there is still a considerable
amount of Egyptian, Turkish, Portuguese and Spanish stocks
held here, while our holdings of South American stocks are
p«rhape larger than those of all the rest of Europe put to-
gether. But there is a fear that there may be before long a
break-down in Portugal and Spain, and the condition of South
America is very disquieting. The public is investing pretty
largely in British railway stocks, and as the supply m the
market is very small, prices are well maintained. The only
department in which there is any active speculation is that
for goJd shares. As yet the general pubUc is not operating
very freely; but those who are already interested are buying

quietly so as to reduce the average price at which they hold

the shares, and there is a better demand than for a long time

past both for the Continent andior South Africa.

Now that Dr. Plaza, the Argentine financial representative

here, has returned from Berlin, the negotiations for the sale to

the Argentine Government of the Buenos Ayres Waterworks
are expected to begin again ; and although there is a very

great difference between the two parties, it is hoped that an

arrangement will be arrived at, as it is felt that the Govern-

ment cannot afford to make enemies of the leading financial

liouses of London. Meantime the delay in completing the sale

and in carrying into effect the plan for funding the coupons of

the debt has given rise to much dissatisfaction . The news from

Buenos Ayres, too, is disquieting. The financial policy of the

present Government has disappointed all parties and excited

much opposition in the Republic. The Minister of the In-

terior, General Roca, is suspected of plotting against the

popular candidate for the Presidency, General Mitre. Owing
to this, to the general distress of the population, and to the

paralysis of trade, political apprehensions are greatly feared.

The one reassuring piece of intelligence is that the wheat crop

this year is exceptionally good and that the wool-clip also is

large. The Republic consequently will have an unusual

quantity both of grain and wool to export, and that, it may
be hoped, will give relief to the agricultural community.

Matters are going from bad to worse in Uruguay and the in-

surrection in Chili continues. The censorship pf the tele-

graphs is so strict that very little information reaches us.

Such as we get is to the effect that the insurgents are losing

ground, and that there is much probability, therefore, that the

President will succeed. On the other hand, there appears to

be no doubt that the President has incurred a large floating

debt, and that there has also been a large issue of incon-

vertible paper.

Mr. Neugass, whose difficulties last October so greatly

depressed the American market, and gave rise to much appre-

hension, is about to turn his business into a limited company

to facilitate the liquidation of his affairs. It is estimated that

even at present prices the assets exceed the liabilities about

£400,000, but many of the assets are not readily realizable. Mr,

Neugass is to take the whole of the ordinary shares, and about

a million and a quarter sterling of debentures are to be created

and given to the creditors as additional security. As the

assets are realized the debentures are to be withdrawn and

canceled. According to the plan the liquidation is to be com
pleted at the latest in June of next year. '

We are threatened with a disastrous struggle between the

ship-owners and those employed by them. Last year, it will be

recollected, most of the ship-owners at home and in the colo-

nies formed a great federation for the purpose of resisting the

work-people's union. The work-people have since been im-

proving their organization, and a desperate struggle seems

now impending. The question at issue is mainly whether the

members of the trades union are to have a preference in em-

ployment, the owners insisting upon their right to employ

non-union men if they please, and the men refusing to work

with the latter. The trades unionists feel that their best

means of resistance is a general strike, and it is threatened

now that the men will be called out at all the shipping ports.

If this is done, there will be an utter disorganization of the

trade of the wholecountry, and much suffering, not only to the

parties immediately engaged but to the working classes in

every industry. The railway traffic returns for the past three

weeks show handsome increases compared with the corre-

sponding weeks of last year; but it is to be borne in mind that

for the first four weeks of the year there were decreases,

owing to the strike in Scotland and the unusually severe

weather. The present increases are probably due to the send-

ing forward of goods that were then held back.

The dealers in the Argentine railway market, disgusted at

the persistent fall in stocks, this week addressed a letter to the

bouses which have brought out here Argentine railway com-

panies, inquiring as to the causes of the delay in carrying out

the plan for issuing bonds in lieu of guarantee and asking

what is the prospect of an early realization of the plant.

Yesterday one of the principal houses replied that Congress

has passed an act authorizing the funding both of the guar-

tees and the coupons, that the text is expected in London in|a

few days, and that when it is received negotiations will be

resumed with Dr. Plaza, and it is hoped they will be speedily

and satisfactorily concluded.
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A German loan of 10 millions sterling and a Prussian loan of

t9H millions sterling will come out this evening or Monday.

The rate of interest is 3 per cent, the issue price about Mi ^, and

every facility respecting deposits will be given. The instal-

ments will be spread over the whole year, and for the first

time the French plan of taking subscriptions all over the coun-

try is adopted. Coupons are payable in London, but subscrip-

tions are not invited here.

The wheat market continues quiet.

The rates for money have been as follows:

1

0pm Market ltatt$.
JnCrMt aUowed
/or depMitj ^v

(/ond«ti
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1«
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Thru
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2 «-
1««-
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2M9 -
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« •-
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MonOu

iM«4
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2
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1«
lii

IX
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• W

•• 23
" M

Feb. 6
•• 18

i

4

an
s

s
3

2M-2M

The Bank rate of discount and open market rates at the

chief C!ontinental cities now and for the previous three weeks

have been as follows:

Rattt at
Fthruarv 13. Feliruarv 6. Jan'uary 30. Januarv 23.

Inttrttt at Bank Oven Bank Open Bonk Open Bank Open

Rate. Market Bate. Market Aate. Market RaU. Jfarfcei

P4rl4 3 2H S 2J4 ' S zyi a ^H
Berlin 2 3H 2« 4 2H

.

Vi
Hamhurff 3M 2H 3« 2« 4 iH 3

Frankfort 3W 2?i 3« 2T(i 4 2« 3>s

AmatenUm .... 3 2X s« 2« 3M 2W 3)<

Bmaaels 3 2M 3 2H 3 2« !«
Madrid 4 4 nom. 4 4 nom. 4 4 nom 4

Vienna 4 3« 4 3?< «W m 4hi 4«
St. Petersburg. 6M m &X 4« 6W *M 5« *«
Copenhasen.... 4 4 4 4 4 4 4 4

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &Ci,

compared with the last three years :

1891,

.reft. u.
£

drenlatlon 24.054,270
Public deposits i»,583,133

Other deposits 29,201.155

OOTemment securities 11,451,206
other securities 29,597,054

Beserve 16,061,485

Coin and bullion 2.'!,865.735

Prop, assets to llabllltles.per ct. 41 3-16

Bankrate perct. 8
Conaols 97 3-10
Clearins-Honse returns 142,858,000

1888.

Feb. 15.
£

23,142,188

8.094,080

23,5«6,00«

16,260,774

19,276.045

15,184,213

22,126,393

46«
2W

128,208,000 127,699,000 140.922,000

1890. 1889,

Feb. 12. Feb. 13.
£ £

23.189.425 23.160.295

8,420,416 9.412,455

22.878,567 23,296.006

13.862,609 14.4»9.Sai

20,943,646 21,707,001

14,780.300 14,758,529

22,049,725 21,718,824

. 46K i*H
6 8

97 5-16 98 15-16

Messrs. Pixley & Abell write as follows:

Gold—The demand for Kold has decidedly fallen off, and although ar-
rivals are readily ab.><orbeu, the price i.s conslderalily lower. The Bank
ha« lost £2,fjs,oo<) during the week, of which £2,000,000 has been re-
turned In part re-paynicut of loan made by the Bank of France to the
Bank of Knyland. £121,000 has been received. Arrivals: From Aiis-
Ualla, £!i,'i,0i.O: Natal, £57,000; Buenos Ayres. £31,000; total, £183,-
OW. Shiumeiits: To India, 5th and lith inst, £59,525.
8uver—fiUver remained for a day at the price quoted In our last, but

Witt prosslnf; orders to sell from New York fell to 4Bd. on the 7th.
Parities have been somewhat above India, and 8i>eclal orders have
taken the silver on offer. A recovery took place afterwards, and to-
day we quote le^d. Arrivals: From New York, £61,000; Buenos
Ayre^ £3,000. Shipments: To India, 5th Inst, £G8,50O; 12th inst.,

Mexican DoU(»r»—These coin are t'jd. under silver; only a few have
«"^«'«<1 during the week. Bbipmenta: To Hong Kong, In silver coin,
£31,31)8,

The quotations for bullion are reported as follows:

oou>.
London Slondard. ^'>- 12. Feb. 6.

STLVBR.
Xoftdon Standard. Feb. 12. IV*. 6.

Bar gold, ane....ot.

«. d.

77 »

77 10

». d.

77 10J4

77 11K

Bar allrer oz.

Bar sliver, contain-

ing 5 grs. gold..os.

Cake silver os-

Mexican dols ot.

d.

46M
d.

4&M
Bar gold, coutaln'g

20 dwts. silver. .01.

Span, dottbloona.oi.

B.Am.doubloons.os.
49 15-10

45

47

60 6-16

469<;

) The following shows the imports of cereal produce into the

I United Kingdom during the first twenty-three weeks of the

I season compared with previous seasons :

I IMPOBTS.

„^ ^ 1890-91. 1889-90. 1888-89. 1887 88.
• inieat cwt. 26,102,650 2.5,489,018 29,201,525 22,618,122
gMley 11,395,773 8,768,551 10,527,622 9,273,821
Oat» 6,037,800 6,324,872 8,141,551 8.254,008
£««» 690,971 352,376 995,539 1,684,602
Beans 1,578.596 1,580,927 1,342,939 1,139.988
Indian corn 12,286,:i73 1.3,26,3,083 11,127,343 10,214.186
«our 6,765,205 7,775,473 6,938,493 8,654,356

1 Supplies available for consumption (exclusive ot stocks on
' September 1):

1890-91. 1880-90. 1BR8-80. 1887-88.
Import«o(wheat.owt.2e,102.650 25,489.018 2»,201,nX5 23,618,122
ImiiorUaf flour..... 6.76.'),205 7,775,473 6.938,498 e,eM,a«6
Bole* of bome-growD 18,906,097 24,185.775 10,763,499 19,8efi,213

Total. 87,450,266
188U-90k

51,868,952
1890-91.

English wheat, per qr.—
Average price, week— 32s. 6il. 2B».

Average price, season.. 328. 3d. 30*.

The following shows the quantities

maize afloat to the United Kingdom:
TMt aeek. Lait week.

Wheat nr».l,715,.50O 1,681,000
Flour, eaual to qrs. 363,000 :i75,000
Maize qrs. 805,000

52,903,477 51,137,601
1888-39. 1887-98

Od.
Od.

330,000

29«. 7d.
32a. Od.

30<. 5d.
80*. 2d.

of wheat, flour and

1890.
1,885,500
259,000
550,000

1880.
2,250,000
233.000
203,500

BuIIA Flnanelal market*—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Feb. 27:

Lontlon.

Silver, per oz d
Con»ol8,new,2^i perots.

do for account
Fr'ch rentes (In Parl8)fr.
U. 8. 4i9Sof 1891
U. 8. 48 of 1907
Canadian Pacifto
Cliic. Mil. & St. Paul....
Illinois Central
Lake Shore
Louisville & Nashville..
Mexican Central 4s
N. Y. Central & Ibjdson.
N. Y. Lake Erie & Wcst'n

do 2d cons '

Norfolk & Western. pref.
Northern Pacific, pref...
Pennsylvania
Philadelphia & Reading.
Union Paciflo
Wabash, pref

Bat. Mon. Tuei. Wed. Thur$. Drt.

4418 44% 4414 44% 44% 44 7g

971,8 96''8

96 S,fl

97 06i>i8 06i8,g 967g«
97% 971.8 97 97 967*

95-7713 95-70 9570 95-70 95-77% 95 50
104 >a 104% 104% 104% 104% 104%
122>g 122% 122% 122% l'J2% 123
77 14 77 7714 7758 78^ 79
57 5608 56% 56^8 56% .57»9

99 99 99 98% 99 08%
114% 114% 114% 114 114H 114%
7754 77 14 77% 77 77% 77%
75% 7479 75% 75% 75% 73»»

loo's 104% 104% 104% 105 105
2014 20 14 20 1978 20 20>4
103% 103 14 103% 103 103 14 103 >4

5714 5714 56% 56% 56>4 56%
74% 74% 7414 74 73% 73%
52% 52 52% 51% 51% 517g
16% 16% 16% 1638 16% 16%
45% 45% 45% 45% 46 467,
IS'b 1878 1858 18% 18% 18%

(gommcrciaX mid |^iscelX<tuegu3 ^jema

National Banks.—The following national banks have
recently been organized

:

4,521—The First National Bank of Tiiepelo, Miss. Capital, $50,000.

.

Swepson T. Harkey, President ; Fleetwood Elliott. Cashier.
4,522—The Ohio National Bank of Washington, D. C. Capital, i?200,-

000. Joseph D. Taylor, President; .Cashier.
4,523—The Berlin (National Bank, Berlin, N, H. Capital, $50,000.

Alfred K, Evans, President; A. H. Eastman, Cashier.
The name of " The National Commercial Bank of Mobile," (No. 1,817)

ot Mobile, AJa., has been changed to " The Alabama National Bank ol
MobUe."

Imports and Exports for the Week.—The imports of

last week, compared with those of the preceding week, show
an increase in both dry goods and general merchan-
dise. The total imports were $10,939,700, against $9,893,388

the preceding week and $7,301,779 two weeks previous. The
exports for the week ended Feb. 34 amounted to $1,943,103,

against $5,769,989 last week and $6,433,781 two weeks previous.

The follovsdng are the imports at New York for the week
ending (for dry goods) Feb. 19 and for the week ending (for

general merchandise) Feb. 20; also totals since the beginning
of the first week in January.

FOKEIOM IHFORTB AT KEW TOBK.

For Week.

Dry Goods
Qen'l mer'dise.

Total
SineeJtm. 1.

Dry Oooda
Qen'l mer'dise.

Total 8 weeks

.

1888.

$3,917,303
6,380,004

$10,297,307

$26,296,981
49,605,014

$75,901,993

1889.

$3,305,276
5,586,488

1890. 1891.

$4,300,116
6,555.955

$8,951,764 $10,856,071

$26,761,5921 $29,249,694
52,352,030' 48,961,517

$79,113,622 $78,211,211

$3,994,902
6,944,793

$10,939,700

$24,296,632
53,090,589

$77,387,221

In our report of the dry goods trade will be found the
Inaports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign porta for the
week ending Feb. 34 and from January 1 to date

:

BXPOB-rS FROH HBW TOKK ro» THB WBSK.

For.the week..
Prev. reported.

Totals weeks..

1838. 1889. 1890.

$6,4.54,232:
41,288,122

$6,003,660,
48,610,922

$6,810,204
46,424,017

$47,742,3541 $54,614,5321 $53,234,251 $49,8j3,017

1891.

$4,943,109
44,889,914

The following table shows the exports and imports of si>ecie

at the port of New York for the week ending Feb. 21 and since

Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

BXPOBT8 AND mPOBTS or SPECIB AT KBW TOKK. •«

Oold.

flreat Britain
France
(iermany
West Indies
Mexico
South America
All other countries..

Total 1891.
Total 1890.
Total 1889.

Exportt.

Week. Since Jan. 1,

$603,000
32,500

$04,079

158,000

$793,500
5"2.180
B13,893

2,394,377
576,722

1,978
445,449

$3,483,502 $33,236
926,948 16.230

2,293.650 103.12.-)

Imports.

Week.

23,286

Sinee Jan.1

194.660
420,017

6,654
19,483

173,831

$814,634
1,050.428
1.120.890
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SUter.

SxporU,

Great Britain
France
Germany
West Indies
Mexico
Boutli America

]

All otlier countries..'

Week. Since Jan. 1.

$189,200

30,400
14,220
32,000

Total 1891

.

Total 1890.
Total 1889.

$265,820
694,600
543,515

$2,046,702
191,000

69,868
35,025
34,228
27,400

ItnporU.

Week. Since Jan.l,

2,130

3,159

$2,404,223
4,002,269
2,600,9471

$5,289
17,940
36,527

$20,439
33,285
93,775
74,453
97,535

$319,487
248,127
242,148

Of the abovre imports for the week in 1891 115,879 were

American gold coin and f3,130 American silver coin. Of the

exports during the same time, |190,500 were American gold

oom.

Coins.—The following are the current quotations in gold for

yarious coins

:

Fine silver bars.. - 97 a — 98
Fivetranos —92 a — 95
Mexican dollars.. — 76'«a — 78
Do uncommerc'l — — a — -

Peruvian sols —73 3-75
EngUsh silver.... 4 80 « 4 85

U.S. trade dollars - 76 a

Boverelgns $4 86
Hapoleons 3 85
XXKeiclimarks. 4 75
26 Pesetas 4 80
Bpan. Doubloons. 15 65
Mex. Doubloons. 15 50

«$4 89
a 3 89
'3 4 79
« 4 83
®15 76
®15 70

Fine gold bars... par ®s,gprem,

Foreign Trade op New York—Monthly Statement.-In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the fuU months,
also issued by our New York Custom House. The first state-

ment covers the total imports of merchandise,
rUFORTS INTO NEW YORK.

July

Anfrnst..

Beptember

.

October
November .

December.
Juioarj...

Total..

— Subscriptions wUl be received until Tuesday next at 3

P. M. by Messrs. Kuhn, Loeb & Co. and Hallgarten & Co. for

$5,000,000 of Louisville & Nashville Railroad Company s

unified fiftv year 4 per cent gold bonds at 85 per cent and

accrued interest. These bonds will be issued simultaneously

in New York, London, Frankfort and Switzerland, thereby

creating an international market for them. The total issue is

limited to $75,000,000, and is secured by a mortgage upon the

main line of the Louisville & Nashville Road, and on all its

lines in the States of Kentucky and Tennessee ; also by a

deposit of $23,898,100 of the bonds and shares, including a

majority of the securities <.of all the important lines which
the Louisville & Nashville Company controls by stock-owner-

ship. Of these new unified bonds there have been set aside

for the redemption and extinction of prior bonds $41,836,660,

ot which amount $5,289,000 are owned by the company. An
abstract of the mortgage was given in the Chronicle, Vol.

61, page 613.

—Attention is called to the first annual report of the United
States Guarantee Company for December 31, 1890, which
Bhows assets of $288,810, unearned premium reserve and all

other liabilities $32,493, leaving surplus to policy-holders

$266,316. The company commenced business January 30th,

1890 upon a capital of $200,000, which was increased to $250,-

000 in July last. It issued 9,455 bonds during the eleven
Dionths, and its net income was $71,322. It confines its busi-

ness strictly to bonding officers and employees of financial

and commercial corporations. It is said that this is the first

instance wherein a guarantee company has shown a net sur-
plus upon its operations during its first yeair, after meeting all

losses, organization and other expenses, and setting aside one-
half of its premium revenue for reserve liability, as required
by law.

—The 46th annual report of the New York Life Insurance
Company is published in the Chronicle to-day. The com-
pany keeps up its pace of great progress in new business, in-
come, assets, surplus, etc. In 1890 the new insurance issued
was $159,576,065, against $68,521,452 in 1885 ; the income was
$82,158,100, against $16,121,172 ; the insurance in force at end
of the year, $.569,338,726, against $259,674,500 ; the assets,
$115,947,819, against $66,864,321 ; the surplus as to liabilities,

$14,898,450, against $10,188,215. These figures are eloquent,
and speak more loudly than any elaborate argument in
favor of the company. The progress shown in five years is
something remarkable.

—An important offering of $3,093,000 thirty-year 5 per cent
gold bonds issued upon the Minneapolis Street railway system
will be opened for subscription on Wednesday, March 4, at
the offices of Messrs, J. Kennedy, Tod & Co., in this city.
The property covered by the mortgage includes 87 miles of
track, real estate to the value of $1,100,000 and equipment to
the value of $1,000,000. On subsequent pages of to-day's
Chroniclk may be found full particulars of the bonds and an
abstract of the mortage. Attention is also called to the
advertisement m this issue offering the bonds at 95 and accrued
interest.

—The 81st annual statement of the Equitable Life Assurance
Society reports a new business for 1890 of $203,826,107 • assur-

K»'"Aoi°.o„°"'*
^''- ^^^^- »720,662,473

; income in 1890
$35,086,683 ;a«!eu Dec. 81, 1890, »119,243,744, with a surplus
of near y $24,000,000, The progress of this companyhaaCn
extraordinary, and the amount of new business coming intolU office surpasses the most sanguine estimates.

— The Imperial Bank of Canada, whose card has appeared
iZ "^?u^*^ \^ '^® Chronicle, has opened a braich atPnnre Albert, N. W. T., and thus marks its character as aprogressive institution occupying new territory.

.,
~ Me^ra- Coffin and Stanton, bankers of this city and Lon-don, wiU pay interest due March 1st on quite a numbeTof^t °' ^^^^ '^'" ^ found In our^^,^'^

1890-91.

Dry
Goodj.

14,214,701-

ll,149,4e';

12,768,678

11,792,766

7,837,469

8,167,9-(9

14,219,505

80.170,582

General

Merchan-
dise.

t

37,289,011

28 851,047

36,302,854

35,055,606

34,753,239

31,fl27,74'

28,331,248

382.271,552

7ot<U.

(

,303,719

,000,614

,121,332

,849,372

.590,708

,796,736

580,75842,

31^.442,134

1889-90.

Dry
Ooods.

207,C0O,431 288,6'.2,630

XFOBT8 FROM NEW YORK..

Honth.

July
Angnst
September

.

October—
November..
December .

Janaary

ToUl...

Total MerchanMte.

1890-91. 1889-90

27,811,440

29,080,926

29,789,666

32,059,631

26,608,032

3«,12«,55i)

27,000,139

206.326,893

28,394,127

31,541.18;

28,833,707

81,841,284

27,71 -,301

32,399,948

26,506,49

207.237,046

ODSTOMS RECEIPTS.

At yew Yirk.

MontK
1890-91. 1889-SO.

July
(

17,173,323

12,078,344

15,789,706

16,091,811

10,164,869

10,704,233

16,794,658

«
13,787,330

13,324,50*

September
October
November
December
Janaary

12,016,108

12,202,086

Il,176,00»

10.997,986

15,223,823

Total .. 19,667,144 88.727.786

Dnited States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the week.

Date.

Feb. 21
23
24
25
26
27

Beeeipii.

2,681,085

2,876,026
3.103,831
2.633,477
3,649,513

Payments.
Balances

Coin. \Ooin Cert's. \ Ourreney.

2,069,567 151,812,676 11,513,987 8,318,062
Holiday...

2,740,018 151,989,8291 11,618,915
2,444,615 152,140,633 11,639,062
2,557,088 151,970,142
3,209,792 151,987,429

Total I 14,843,932 13,021,680i

12,001,121
12,676,256

8,171,987
8,660,251
8,444,473
8,291.772

W. \. and Brooklyn Gas Securities—Brokers' Quotations.

GAS COMPANIES. , Bid.
i
Ask. GAS COMPANIES. Bid.

|

AS>

100

Brooklyn GasLight 117
Cltiiens' Gaa-Llght
Boiid», 5b ..

ConsoUilated Gas
Jersey City <fe Hoboken
Metropolitan—Bonds . .

.

Mutual (N. y.)
Bonds, 6b

Nassau (Brooklyn)
Scrip

,119
78
103

People's (Brooklyn* 90
WllUamBburg ISO
Bonds, 68 108

gSH) i6h Metropollcan(Brooklyn).. 100
170
110
116
100
133
100

115
120
102

,
Municipal—Bonds, 7s.,

j
Ftilton Municipal

.

I Bonds, 6s
Equitable

' Bonds, 6s

130
lUO
116
106

82

lOS

132
lilt
IIH
Itg

Anctiou Sales.—The following were recently sold at auction

by Messrs. Adrian H. MuUer & Son :

Shares.
100 Brnnswlck Co 16*
25 People's Gas L.Co.,Bkyn. Se"*
2 Nassau Nat.Bauk,Bklyn 270»«
5 Nassau F.In8.Co..B'klyn.l50

40 Nassau Ga8-L.Co.,B'klynl33
Bonds

¥1,000 Seattle L.S.&EastR'y
Co. IstOs, 1931 101

$100 Nassau Gas LiKlit Co. of
Brooklyn, ree. certldcate . . 102

$30,000 UnitedElectric Trac-
tion Co. 6 per cent bonds .$1 , r50

Shares.
20 3d Avenue RB. Co 282i2
100 N. Y. & Cuba Mail 88. Co 40

5 New York Concert Co 16
25 Edison Electric Illumin-

ating Co. of Brooklyn . . 80
114 Brooklyn City RE.C0....I75I3
20 Gansevoort Bank 110
4 United States Trust Co ..811 Hi
20 Holland Trust Co 217»9
2 Continental Insur'ce Co .246

1 20 Nation'l Broadway Bank.290
3 Howard Insur. Co., 95 per

cent paid in liquidation.$4 lot

;

The following were also sold at auction:

shares.
6 Continental Insur. Co .. .246

200 Brooklyn City RR. Co ... 175
90 Amer. Excb. Nat. Bank . 154*
13 Market 4 Fult. Nat.Bank220

700 East Tenn.Va. & Georgia
BR. (old stock) $26 lot

600 Ohio Central KR. Co..$250 lot
18 Bt. Louis Ore & 8t«el Co.$20 lot
50 Uni\ ei»al Liff lus. Co. . *5 lot
10 Anchor Lite Ins. Co $2 lot

Bonds.
$10,000 Cincinnati 7 'in P- c.

bonds, 1902 (endorsed) 127'»
$3,000 Cincinnati 73

,

per ct.

bonds, 1902 128%
$1,000 Jersey City 7s, Imp.,
1897 Ill

$1,000 Jersey City 7s, Imp.,
1892 101>

$ll,OOOTenn. 66,1890 68*

Spencer Trask & Co.,
BANKBRS.

Noa. 16 and 18 Broad Street, New York City.
ALBANY N. T SARATOGA, N. T: PROVIDKNCE, R. L;

TKANSAOX A 6ENEKAI. BANKING BUSIXKSS.
All claasBB of Securities Bought and Sold on Commlssloa. Special attentloa

iTen to iDTestment Securities. Direct wire to each office and to Philadelphia,
oston and ChicaKo.

SPElIAI. NOTICES.

^TCITT BONDS AND OTHER FIROTT-CLASS INVEST'
meats adapted for saTlags' banks, trust fuuds. aa< careful iavestinent

»

ot Ind'Viduals are made a pro niuent apeoialty in the business ol

Uenn Blake Bros. & Co., B inkers, uf New York aod BoOou. See

aard In the columna ot the. Chkonioi.r.
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DIVIDENDS.

Name of Company.
Per I When
VtHt.

I
Payable.

llallroad«.
aev. Ctn. Ohlc. * 8t L., pr.(qnar.)
Dclnwaro A IIiuIhou (quar.)
Mitubattau diiiur. )

[lll»«^vllaiil«olls.
National Btarch. com., (qaar.)...

IM April 1

1% MnroblG
1 la April 1

Hooki Oloard.
{Day iiututiee.t

Mar. 14 to April r,

Feb. -iti to .Mar. l(i

Feb. -iU to April 1

MaroU14lMar. 1 to Mar. 15

WAI.I. MTKKKT. Kill DA V, Ft-BUlTARV '27. IMVl-SP. m.

The Money Market and Financial Sitnation.—The close

holiday on Monday served to sliorten the business of the week.

The attitude of tlie markets is yet one of halting and waiting,

but after Congress has adjourned one chief cause for Iiesita-

tion will be removed. This, however, is not equivalent to

saying that the event named is going to be followed by an

immediate boom at the Stock Exchange. The situation is

simply this—that whatever vitality there may be under the

market, and whatever mcliriation there is on the part of heavy
operators to enter into new engagements, will then be more
free to assert itself. In addition to the silver question, which
has been up all the time, we have now the Shipping Bill and,

recently, the Lard Bill, which have a direct bearing on the

prices of several active stocks.

As usual in dull times, the occasional activity and the fluc-

tuations in prices are most noticeable in specialties. These
are influenced by special causes, as the Burlington by reduc-

tion of the dividend, Pacific Mail by the Shipping Bill, Susque-

hanna by the talk of negotiations for the property, and other

stocks by similar special causes not apphcable to the general

list.

The January returns of the Pennsylvania Railroad and the

Philadelphia & Reading, which have come out this week,
make a very good exhibit of earnings, and these two leading

companies have mucli to do in controlling the Philadelphia

market. St. Paul also makes a favorable showing, and
rumore about Union Pacific place the gain in net earnings for

January at high figures.

There seems to be a slight improvement at the West in the

tone of feeling regarding railroads and rather less disposition

to pass State laws which will bear heavily upon them.
The open market rates for call loans during the week on

Stock and bond collaterals have ranged from 3 to i^ p. c, the

average being 3 p. c. To-day rates on call were 3 to 3i^

p. c. Prime commercial paper is quoted at 5@5i^ p. c.

The Bank of England weekly statement on Thursday showed
an increase in specie of £287,000, and the percentage of reserve
to liabilities was 38-72, against 3908 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
shows a loss of 1,100,000 francs in gold and a decrease of
800,000 francs in silver.

The New York Clearing House banks in their statement of
Feb. 21 showed a decrease in the resei-ve held of $3,708,400,
and a surplus over the required reserve of 115,373,025, against
$18,492,700 the previous wees. .

. .

e

The following table shows the changes from the previous
week and a comparison with the two oreceeding years in the
averages of the New York Clearing House banks :

1S91.
Feb. 21.

I

Differen'sfrom
I

Prev. week.

1,538,
5,

2,3.54,

1,476,
Ttit,

3,708,
588,

1889.
Feb. 21.

60,
57

000 414,
900 3,
90(1 427,
500, 82,
100: 27,

400 110,
725ll0«,

862,700
,620,900
574,000
33(!,tj00

737,200
911,400
723,700

635,100,
934,300

1890.
Feb. 23.

60.762.700
52,402.600

408.935,000
4,360.000

438,299.400
90.022,90'."

33,292,100

125.315,000
109,574,850

Capital 67,119,700 ..
Surplus 65,373.800
Loans and rtisc'tc 493,522.100 Inc.
Circulation 3,.^40.300,Inc.
Net deposits 416.562.700 Dec.
Specie

I

H3,90i»,400 Dec.
Legal tenders....

I 35.604,300 Inc .

Beeerve held.... 1119,513,700 Deo.
Le«alre8erve....ll04,l40,673 Dec.

8urp]U» re«erve.l 15.373,025 Dec.3.1 19.6751" 3.70C,80ol^,740,150

Foreign Exchange.—The business in exchange has been
dull and rates steady, with very little change from last week.
There has been no special point of inteiest, except that |602,-
611 gold is engaged for to-morrow's steamers. Actual rates
are: Bankers sixty days' sterling, 4 84->^a4 85W ; demand,
4 87»i(tf4 88; cables 4 881^,94 88}^.
Posted rates of leading bankers are as follows:

February 27.

Prime bankers' sterling bills on London
Prime commerciaV
Oocunicutary oommerelaJ "

raris ifrancsi .!!!"
"

^msterilam (Kuilders) .'

Tranl^lort or Bremen (relchmarksi"

Sirty Dayt.

4 36
4 83!k«4 84
4 83<4i*4 83>3
5 19%a>5 18^
3910|„» 40
98'4» 95%

Demand.

4 88>9»4 89

5 171a <»5 16''8

4038<r40'|6
95\»9a>

The following were the rates of domestic exchange on Nevr
York at the undermentioned citieo U>day: Savannah, Iniying^

|>ar, selling Va to }4 premium; New Orlciins, commercial, 260-
|)er 11.000 premium; bank, $1 00 l)er |1,00<) premium; Charles-
ton, buying 1-10 to pur, selling i,^ premium; St. Liouis, par;
Chicago, 90c. per $1,000 discount.

United States Honds.—There have been very few public
sales and nuotal ions remain firm. The daily purchaaee are
shown in the following statement, kindly furuiiined us by the
Treasury Department.

V«b. «i.

• M..
'• »..
•• 99.

" w..

Toul.

.

4M Per Omu <lu« IWl.

QfM'tnot.

Nil.

Ml.
17.000

91.500

00.590

62.100

!41.IB0

Purc/i'M

Nil.

Nil.

(7,000

91.500

90,550

52.100,

Prtct$ paid.

241.1501
'1

4 Ptr Omto diM 190)

O/erinti. Pureh'm. PrUu fit

The closing prices at the N. Y. Board have been as follows'

4>a», 1891. ......roK.
4>«», 1891. ...coup
48.1907 ten.
Do stamp'd Int. pd.

48.1907 coup.
Do ex-cp. to J'ly.'Ol

68, cur'c.y,'95 rcK.
6s, cur'cy,'96....re(f.
6», cur'cv,'97 reft.

68, cur'cy,'98 re»r.

6s, cur'jy,'9J res-

Intereil
Periods

Feb.
21

Feb.
23.

^6.
24.

Q.-Jan

•101 Tg

•lo3
*120»s
118»8
*120!>e
•llS^s
•109
•li2
•114
•117
•120

101
'(

•103
I

•12008
•11838
121

I

'118»8
-109 i

•112
•114
•117
•120

Feb.
25.

Feb.
26.

102 •I02
103>4 '103
•121 1*121
•119 1*119
121>8*121
*ii9 riig
•109 14! '110
*112>4i*ll3
•114 *115
*ii7>e*n7
*120 -120

Feb.
27.

loi^a
10a
121
119
121
119
llO
iia
•115>«.
119
120

*Ttil8 18 tbe price bid at tbe morning board : no laU was male

GoTernnieut Purchases of Silver.—The Government pur-
chases of silver in February are shown in the following
statement. The Grovemment having purchased during the
month of February the 4,500,000 ounces required by law, no
further purchases will be made until Monday, March 1, 1891.

Ounces
offered.

Ounces Pneepaid.
purchased.

Previously reported

Februarv 23. . .

1,263,606

2,644,602 $0-9898 9 $1-02%
yiL 1

»j-enruary ^g.. ...... ........

608,000 $0-9793 -a $6-98 «,
" 27 NIL 1 »

243,676 a

•Totalin month to date.. 4,496,278 $09795 O $1-0-2%

• Tbe local purcbases of each week are not reported tlU Uonday ol
the foUuwinK week

State and Railroad Bonds.—State bonds had very few-
transactions and sales of the week included $89,000 Tenn. set-

3b at 70U(<i71. and $2,000 5s (smaU) at 101; $1,000 Ala. class

"A" at 104; $10,000 Virginia 6j def. trust rects. stamped at 8)^,
Railroad bonds had a little activity at times in a few issues-

and the tendency was rather towards weakness. Atchison in-

comes declined on free sales and to-day close at 433;^, against
445^ last week; the 4s close at 77%, against 78. Richmond.
Terminal 5s have been fairly active at easier prices, though;

^/4 P^r cent comes ofif for the coupons due next Monday.
Kio Grande Western 4s have been quite strong and freely
Ixjught on the good earnings of the road. Iron Mountain 5s
are up to 93 and they will now cover the old Cairo & Fultoa
section of the road as a first lien. Atlantic & Pacific incomes
are down to 11>^, and Texas & Pacific 2d mortgage incomes
sold quite freely early in the week and are quoted at 32i^ bid
to-day. Mobile & Ohio generals sold freely in round lots,

and close at 70.

Railroad and Miscellaneoas Stocks.—The bank statement
showed a decrease in reserves on Saturday, the 21st, but this
had little effect on stocks. The market was very dull on that
day, and after the strict holiday on Monday it opened Tuesday
morning with moderate London selling, on rumors of
trouble with some broker's firm there, which were soon tided
over. On Wednesday the tendency was towards weakness,
with Burlington & Quincy stock and Atchison incomes in the
lead; but on Thursday the tone was better and the general
list showed more strength, led by Pacific Mail. To-day
there was a renewal of the weakness in particular stocks, with
Burlington & Quincy touching 80%, Pacific Mail selling fron»
41 down to 37-j^ (closing at 38^), and Atchison at 26Ji.
Amon^ particular stocks about the strongest at one time

was Pacific Mail, on the prospect that the Shipping Bill would
pass Congress. Susquehanna & Western pref. has fallen
sharply on the announcement that the deal was off, though it

i3 not known that there was ever any definite negotiation
pending. The Western stocks have been inclined to weakness,
with Burlington in the lead and St. Paul and Union Pacific
rather exceptions in being well supported. The January re-

ports of Pennsylvania RR. earnings and Reading earnings ar»
both good.
Sugar on a fair business for the week closes dull at 71^,

against 72^^ last week ; Cotton Oil common at 21, against

21^ ; Lead at 19, against 19i^.

Sliver certificates have shown considerable dealings and
Btill keep low on the prospect that nothing will be done by
this Congress ; they close at 97%. against 97?^.
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NF.W YORK STOCK EXCHANGE^ACrfVE STOCKS tor week enamg FEBRUARY 27, and since JAN. 1, 1891.

i HIGHEST AND LOWEST PKICE8 «»'"» B«no-« nf »!il«« in lam.

STOCKS. Saturday,
Feb. 21.

ActlTe KR. Stock*.
Atchison Top. & SaBta Fe
Atlantic & Pacific
Canadian Pacific
Canada Houtliern
Central of New Jersey
Central Pacific
Cbesaoeake <tO.—Vot.Tr.cert.

Do do Ist pref..

Do do 2d pref...

Chicago & Alton
Cailo. & Atl. Bencf. Tr. Kec...
CUcaco Biiriinston & Quincy.
Chicago & Eastern Illinois...

Do pref...

Chicago Milwaukee& St. Paul.

Do pref.

Chicago & Northwestern
Do pref.

Chicago Rocklsland&Paciflc.
Chicago St. Paul Min. & Om.

.

Do pref.

Oleve. Clncln. Cailc. &. St. L...

Do J""*'-
Columbus Hocking Val. &Tol.
Delaware A Hudson
X>elaware Lackawanna AWest
Denver & Bio Grande

Do pref.
East Tennessee Va. & Ga

Do 1st Dref

.

Do 2d pref.
Evansville & Terre Haute

—

Great Nortliorn, pref
Illinois Central
Iowa Central

Do pref.

Lake Erie & Western
Do pref

Lake Shore &. Mich. Southern.
Long Island
Ix>ul8ville c& Nashville
Louis. New Alb. & Chicago ...

Manhattan Elevated, cousol..
Mexican Central
Michigan Central
Milwaukee Lake Sh. A West.

.

Do pref-
Mlnneapolls & St. Louis

Do pref.
Mo.K.&Tez.,ex. 2dm. bonds

Do. pref.
Missouri Pacific
Mobile* Ohio
Nashv.Chattaiiooga&St.Louis
New York Central & Hudson.
Mew York Ohio. & St Louis. .

.

Do 1st pref.
Do 2d pref.

HewYork Lake Erie A West'n
Do pref.

New York A New England
New York New Hav. <fe Hart.
New York Ontario & West
New York Susquehau. & West.

Do pref.
KOTfolk AWestem

Do pref
Northern Pacific

Do pref
Ohio A Mississippi
Ohio Southern
Oregon Ry & Navigation Co.
Oregon Sh. L. & Utah North.
Feona Decatur & Evansville
Phlla.* Read.Vot. Trust. Cert.
Pittsburg Cinn. Ohlc. ASt.L.

Do pref
Biohmond&WestFt Terminal

Do pref.
Bio Grande Western

Do pref.
RomeWatertownA Ogdensb'g
St. Louis Alton & T. U , pref.
Bt. L. Ark. A Tex., trust rcc.

.

St. Lou. A San Fran. 1st pref.
Bt. Paul A Uuluth

Do pref.
Bt. Paul Minn. A Manitoba . .

.

Bouthern Pacific Co
Texas A Pacific
Tol. Ann ArborAN. M
Toledo A Ohio Central

„ .
I>o- pref.

VnlonPaciho
Union Pacific Denver A Gull.
Wabash

Do pref
Wheeling A Lake Erie

Do do pref.
Wisconsin Central Co........
Uacellaneoas Stocks.
American Cotton OH Co
.

„l>o pref.
Am. Sugar Ref. Co., temp, ctfs

Do pref. temp, ctfs
Buckeye Pipe Line Certlrs i.i
Oaleago Gas Co
<%Iorado Coal A Iron
Consolidated Gas Co
DlatUIIng A Cattle F. Co. . .

.

Bdlaon General Electric
Laulede Gas (St. Louis)
national Lead Trust
North American Co
Oregon ImprovementCo...
Pacific Mall
Pipe Line CVrttticatesv
Pnllman Palace Car Co
BUver Bullion Certificates..
Tennessee Coal A Iron

Do do pref.
Wertem Dnlon Telegraph

.

Monday,
Feb. 23.

28 28^4
"5 5%

•74B8 7538
5038 5OI3
116 119
•29 30
*18i3 19>4
52 >4 52 ?i

33»4 33>4
125 128
•11 12
8338 84ie
*4s la's
91 91
5514 55%
112 112%
107 107
135 ....

67 14 6818
2413
83
63
92

2512
85
63
96

26I9 2616
137 137''6

1381a 13858
•1834 1918
60% eO'e
•713 8

*62 65
*17 181s
lllialllia
84 84
*96
>6i4

»22

97
7

241*
14^8 14^8
*57is 58
112 11218
-88 91
7414 751s
231a 231a
lOS-a 105
21 13 2II3
*92 95
'731a 77
100 105
*4 5

*10 13
•11% 1214
21% 21%
6718 6738
36% 39
95 95

IO314 IO3I4
14 14
67 67
*29i3 30
19% 19%
*52ia 54
36I4 36»8
267 270
17% 17ie
9 10^

341a 37

28% 28%
7214 721s

*17 21
•74 78
*21ia 23
201a 201a
•32%
13
*49
19

32 14

14
53
19

•7513 76%
36'8 37
70
104
120
*10
55

71
106
127%
11
55

108 108
30»8 30^8
I411 -

18
*60
'84

I414
18
70
90

44% 44%
•22% 24
103a 1038
1814 18%
32% 3238
73 73
•20

22I4 22%
48% 4S%
73 73%
86% 86%

41''8 42%
*3fi 37%
96% 97%
4468 45
105% 105%|
•17 IH
19% 193R
18 1H%
28 28
37% 37%
75% 76%
192% 192%!
96% 97
•36 37

81 81

n
o

s

Tuesday,
Feb. 24.

Wednesday,
Feb. 25.

27=8 27'8
•5 5%
•74% 75%
5014 50%
117 117
29 29
•18% 1914
•52 53
*32 34
'125 128
•10 12
8314 83%
*48 48%
•90% 92
5458 55%

•112 112%
106% 106%
-134
67% 67%
•24 26
83
63
•92
•26
135

85
63 14

96
27
136

Thursday,
Feb. 26.

1371*138%
18% 18%
60% 60%
7% 7%

'62 65
'17 18

•83 85
96% 96%
•6% 7

•22 24%
•14% 15
57% 57%
111% Ill's
87% 87%
74% 75
23% 23%

'103% 105
•21 23'a
94% 94%
•73% 76
'101 103
•4 5
•10% 13
•11% 12%
21% 21%
66% 67
38% 39%
•93 95
102 103
•IS^s 14%
68 68
29% 29%
19% 19%

54
35% 36%
268% 271
17% 17%
8''8 9%
33% 36%
16 16

55
27 '8 28%
71% 72%
16% 17

•17 19

26% 27%
•5
7538 755p
50% 50%
115 116
•29 29%
-18 19
51% 515t
32% 32%

125 128
•10 12
81»s 83%
•47% 48%
90% 90%
5458 55%
112%1J2%
10658 107
135 138
6658 67%
25 25
-83 85
61 63%
•94 97
-26% 27
133% 133%
136% 13738
18% 18%
60 60%
•7% 8

•62 65
•17 18%
'110 115%
•82 85
95% 96
•6 7

•22 24
•14% 14%
56% 57%
111 111%
89 89
74% 75%
•23 25
103% 105
2138 2138
•92 95
77 77
105% 105%
•4 5

•10 13
-11% 12%
21 21
66% 66%
3838 40
•93 96
103 103
13% 13%
•04 68
29 29
19% 1958

54
35% 35%
208 270
17 17
8% 9

34 34%
15 16%
•54% 55%
27% 27%
71% 72
16 17

26% 27
5 5
76% 76%
5038 50^
115 116
•28% 29%
1838 1838
52 52%
32% 32%

125 128
•10 12
81% 8236
•47 48
•90 91
55 56%
112% 112%
106% 10738
•135 140
67 67%
24% 24%
•82 84
61% 62%
95 95

Friday,
Feb. 27.

Sales
of the
Week,
Shares.

26%
•4%
76^8
50%
116%
29
•18
50%
•32
'125
•10
8038
•47
•90
55%
112%
107

27%
5%

77
50%
116%
29
19
50%
33
128
12
82%
48
91
5638
112%
107

26
133
137
18

26%
13438
138%
18%

5958 60%7% ~

65
17

6738 68%
24 24%
•82 85
62% 62%
•94 95%
•26% 26%
134% 134%
137% 138
18 19

•21
20
32
•13
•49

23
20%
32
14
52%

18% IS's
•75% 76%
36'8 36'8
70 70
104% 104%
120 127%
•10 11
•54 60

*17
75
•21
20

19%
75
23
20

106
3038
14%
•17%
•60
87
4438
22
•9%
18
32
7258
*20

107%
30%
14%
18%
70
87
44%
22
10%
18
32%
72''e
21

21% 22%
47 47
71% 73
86 86>4

31% 32
-13 14
•49 52%
18% 18%
•75% 76%
36''8 37
70 70
103 103
'120 127%

62
17

•112% 115%
•82 84
•95% 97
•6 7

•22 24
1438 1438
57% 58
111% 112
89% 89%
74'8 75%
•23 25
104% 104%
•21 23%
•90% 94
80 80
104 104%
4 4%
10% 10%
12% 12%
20% 20%
66'8 67%
39% 40%
•92 96
102% 102%
1338 133s
67% 67%
29 29%
1958 19%
*o2
.35% '36%
269 269
17% 1738
8% 9%

32 34%
•15 16%
•54% 55%
27% 28
71% 72%
17 17%
•17
•74
*22
ig^'s

60
•7%

•62
•17
'113

60
8

65
18

115

28,050
200

2,265
1,295
2,356
220
100

1,50
800

58,857

Range of sales in 1891.

Lowest.

26% Feb.
5 Jan.
72% Jan.
48% Jan.
106 Jan.
29 Feb.
17 Jan.
44 Jan,
29 Jan.
127 Feb.

Highest.

26 32% Jan. 13
~ Jan. 12

Feb. 27
Feb. 11
Feb. 9
Jan. 26
Feb. 9
Feb. 10
Feb. 10
Jan. 5

6
77 .

52%!
119% 1

31 .

19''el
54% 1

34% J

130

206
56,835

510
2,030

24,295
700

81% 82
95% 96
-6 7

•22
14% 14%
57% 57%
111% 111%
88% 88%
75% 7538
23% 23%

104 104
•2138 21%
•90% 95
80 80
105% 105%
4 4%
9^8 10%
12% 12%
20% 20''8

67 67%

4,590
100
600

1,570
27,800

900
1,745
200

200
100
605
565

38
96

38
•94
102% 102%
1338 1338
•64 68
29 29
1958 1959
•52% 53%
36% 36%
268 270
17% 17%
8% 858

31
•15

31%
16

19%
78
23%
20%

32% 33%
13% 13%
'49 52%
1838 185t

•9
•55

11
60

105
30
143«
•17%
'60
•84
44%
23
•9%
17'8
31%
7238
20%

107
30%
143e
1838
70
90
4469
23
10%
18%
32%
7238
20%

•20% 21
46 46%
70 71%
85% 85%

41% 42
36% 36%
•96% 97%
45 45
100 106
•17 IS
19 19%
17'8 18%
27 27
37% 38
75% 77
192 192
97 9738
•35% 37

81 81% 81

4138 41%
35% 35%
96 96
44% 45%
104 104
17 17
18^8 19%
17'8 18%
27% 27%
38 3978
75% 75%
191 191
97% 97%
•36 37

81

76
38

75
•37 __
•71% 73
104 106
120 127%
9% 9%

55 56
26% 26%

106
30
1438
•17
•60
•84
44%
23
-10
18%
32
7238
20

106
31
14%
18
70
90
45T8
23
10%
1858
3238
7238
20

•54% 55%
2758 27 '8

71% 72%
•17% 18
•17
•73

20
78

21% 23%
19% 19%
32% 32%
•13 14
•49 52
1838 18%

76
38
73%

400
1,085
2,900
434

14,469
406
340
250
13

500
470
500
700
205
526

5,790
6,635

50
558
500
250
850

1,110

'74%
•37
72
104% 106
'120 127%
10 10
50 60

20% '20%
46% 47
69% 72%
85% 85'8

41''9 417e
35% 35%
96 96
45 45%

•102 105%
17 17
18'8 19
18 1858
27 27
40 41%
75% 7638
190% 190%
9758 97%
•35% 36%

8158 815b

106
30%
-1438
•17%
•60
•84
45%
22%
•9%
•18%
31%
71%
20

106
30%
1458
18
70
90
46
24
10%
18%
3238
72%
20%

21 21
47% 48
7168 72%
85 85 ^8

41^8
-35
•i)5%
44%
105
•16
19
1838
26%
37%
75'e
190%
9738
36%
86
81%

4278
36
96%
45
106
19
19%
18%
26%
41
*638
190%'
9759
36%
86
81%

8038 Feb.
41% Jan.
83 Jar.
50% Jai.
105% Jan.
104% Jan.
133% Jan.
6658 Feb.
23% Jan.
77% Jan.
5934 Jan.
94 Jan.
25% Jan.
130% Jan.
131 JaP.
17% Jan.
57 Jan.
7 Jhu.
60% Jan.
16 Jan.
111% Feb.
72 Jan.
95% Feb.
6% Jan.

20 Jan.
13% Jan.
54% Jan.
106% Jan.
86 Jan.
71% Jan.
19 Jan.
97 Jan.
19''8 Jan.
91 Jan.
73 Feb.
100 Feb.
4 Feb.
9''9 Feb.

11'78 Jan.
20% Jan.
60% Jan.
26 Jan.
93 Jan.
10034 Jan.
11% Jan.
57 Jan.
23 Jan.
19 Jan.
48% Jan.
3258 Jan.
254% Jan.
15% Jan.
7% Jan.
28% Jan.
14% Jan.
53% Jan.
21% Jan.
63% Jan.
16% Feb.
14 Jan.
75 Jan.
19 Jan.
14% Jan.
31 Jan.
12% Jan.
48 Jan.
16 Jnn.
67% Jan.
23 J^-n.

55% Jan.
100 Jan.
120 Jan.
9% Feb.

55 Feb.
24 Jan.
85 .Jan.

000 100 Jan.

i

I

6,316
392

1,455
10,022
9,110

25

5,288
13,016

800

15

720
2,424
100

9,170

970
1,055
375

150
208
100

2,260
970
110

10
29,488

130
20

1,330
2,800
i;640
400

2,355
1,547

30,125
4,946

7,949
8.50
320

3,510
858
308

7,202
9,610
440

45,448
213,000

1,474
398,000

400
100

1,160

23 Jan.
14 Jan.
1638 Jan.
61 J.an.

81% Jail.
4158 Jan.
21 Jan.
9% Jan.

16''e Jan.
29% Jan.
67% Jan.
18 Jan.

1579 Jan.
33% Jan.
57% Jan.
85 Fob.
19 Jan.
34 Jan.
33 Jan.
94% Jan.
41% Feb.
88 Jan.
15 Jan.
17% Jan.
11% Jan.
15% Jan.
31% Jan.
71 Jan.
184 Jan.
96% Feb.
3239 Jan.
80 Jan.
76 Jan,

93% Jan. 14
49% Jan. 20
92 Jan. 13
57% Jan. 14
113 Feb. ao
108% Jon. 14
138% Jan. 12
7278 Jan. 14
27 Jan. 14
84% Feb. 11
6558 Jan. 13
98 Jan. 9
29 J-n. 12

1395fi Feb. 7
1403^ Fob.
2038 Jan. 12
OS'gJao. 14
8% Jan. 14

66 Jan. 14
19%J«n. 14
115 Jan. 7
86% Feb. 7
103% Jan. 14
7% Jan. 14
24% Feb. 5
15% Feb. 5
59% Feb. 11
11358 Feb. 9
91 Feb. 9
79% Jan. 14
27 Jan. 15
106% Feb. 2
24% Jan. 4
96 Feb. 3
93 Jan. 15
HI Jan. 14
6% Jan. 10
12%Jao. 14
14 Jan. 12
24 Feb. 7
68% Feb. 6
40% Feb. 26
95 Jan. 6
104% Feb. 3
1458 Feb. 10
70 Jan. 29
31% Feb. 10
21% Jan. 14
54% Feb. 10
41% Jan. 15
271 Feb. 3
1758 Feb. 10
11% Feb. 17
40% Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. 30
1979 Jan. 17
18 Feb. 7
82 Jan. 12
24% Jan. 14
20% Feb. 18
3459 Jan. 8
1579 Jan. 14
55 Jan. 13
19% Feb. 7
76% Feb. 10
37% Feb. 5
73% Feb. 27
106 Feb. 27
122% Jan. 3
12% Jan. 14
70 Jan. 16
26% Feb. 9
88 Jan. 9
111 Feb. 6
31 Feb. 26
16% Jan. 14
20% Jan. IS
61 Jan. 13
88 Feb. 16
4859 Jan. 14
24% Jan. 14
11 Jim. 14

_ 21 Jan. 14
26 35% Jan. 12
2 7479 Jan. 14
2| 23% Jan. 14

2
2
3
2

26
20
2

28
2

31
21-

2
2
2
2
2
2
7
5

27
10
3

26
2
2
3
2
8
2
2
2
19
18
26
2

2
2
2

21
22
2
2
2

26
7
2
9

6
6
5
5

24

23
6

7
26
7
6
2
2
2
2
5
6

26
16
15
5
o

16
2
2
13
12
26
2
5'

2!

• These are the prices bid and asked; no sale made J Prices trom both Biohaojas. x Ex dividend. t Under the rule, cash.

22% Feb.
48% Feb.
78% Feb.
95 Jan.
26 Feb.
47% Jan.
3858 Jan.
98% Feb.
49 Jan.
Ill Feb.
20% Jan.
21% Jan.
19% Feb.
29% Feb.
41% Feb.
81 Feb.
196% Jan.
107% Jan.
39% Jan.
86 Jan.
8238 Feb.

21
21
10
11
9

19
14
7
12
5

20
17
13
13
26
10
14
15
14
14
9
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NEW YORK STOCK EXCHANGE PRICES {Coattnnei)—TRACTIVE STOCKS. {% rwihatea actual mlet.)

iNACTtVR 8TOCK8.

H IiKllrntOB unllntcd.

RBlIrnn<l Stocks.
AInbftiiia A Vl.klmrKiT 100
AllHiny & HiiKiiuohiiiiini 100
AtlBiilJi & Ihailotlo Air I/1I....100
Bo11i>villP & Hoiitli. 111. pref
BostdiiAeN. Y. Alrl.lnepref....lOO
Hi.

I

Feb. 27. Kangt (tale^ tn 1801.

Bid.

35
160
94
120
101
•.20

:77
22
11»«
2

4%
15

12
20

I lovatetir 100
lestcr * Pitts 100

100
It M.I. In 4 Nor 100

1 100
< nosota 100
I .^iiiirc 50;T4e
Columlilii iV Urccuvlllo pf 100
De« Moliio.s A: I'urt Dodge 100
Pn-fiMTcl 100

Dnhitli hi. Shore A Atlan.H 100
PnffmdH 100

Fli.r I >''.' Mnrquotle 100
100

< iflcf 100
til Win. &Bt. Paul. ...100
Houston Ik Ti'xn8 Central 100
IlUuois Ci'ntnil loused lines.. ..100
Knnnwlia & MkhlKan 100
Keoknk & Dcs Molucs 100
Preferred 100

Kluk'stou & Pembroke 50
IxxiIhv. Evuus. a St. liO., CODS. 100
Preferred 100

IiOiiisvlllo tifUA Texas 100
Ifaboniu); Coal 50
Preferred 50

Memphis it Charleston 25
Mexlean National 100
Morris i Essex 50
at. Y. Lack. 4 V.'estem 100
N. Y. & Northern pref 100
Peoria & Eastern 100
Pitts. Ft. Warne & Chicago.... lOO

8
T
2
00
14
l"*
7

75
90

t20is
6

tl50

Ask. Loiettl.

170
06

7738
.33

14
5

5>«
25
OH

15
23H

10
8
3

16
3'a

871a
OS

21

167 Feb.

nigUH.

167 Feb.

iHACTtvii Stocks.

T Indicates unlisted.

100 Feb. 103>aFeb.

2» Jan.
74 Jan.
25 Feb.

BO'S Fell.
7738 Feb.
25 Feb.

4>i Jan.
148 Feb.

4>« Feb.
12 Feb.
5»f Feb.
12\ Jan.
IS'^eJan.
81 Jan.
6>i Jan.
6I3 Jan.
2 Jan.

OO^a Jan.
15 Feb.
1 Feb.
7 Jan.

28 Feb.
55 Jan.
15 Jan.
85 Jan.
105 Jan.
36 Feb.
5 Jan.

145 Jan.
104 Jan.
17>4 Feb.
6 Jan.

149 Jan.

4<a Jan.
192 Jan.

5 Jan.
12 Feb.
6 Fob.

15 Fob.
24>a Feb.
84 Jnn.
8% Jan.
8I3 Jan.
2% Feb.

92 Feb.
16 Feb.
3 Feb.

ll»s Feb.

SOJa Jan.
63 Jan.
18 Jan.
85 Jan.
105 Jan.
40 Jan.
5 Jnn.

147i>8Feb.
109 "4 Jan.
21 Feb.
8 Jan.

ISO's Jan.

No price Friday; latest price this week.

Pittsburg A Westom 80
Proferrod 501

Rensselaer & Baratoga 100
II St. Josfiph A Grand Island lOlij

St. Louis Alton AT. H 100
I South Carolina 10(1
Toleilo Peoria * WesternH 100
Toledo 8t, Louis A K. Cltyfl
Virginia Miilland 100

jilUrelianeooa Stock*.
Adams Exjiress 100
Anierlenn Cuttle TrustlT
American Cotton Oil trust roc.lOO

' American IOxi>ress 1(K)
Am. ToleKrapIi A Cable 100
American Tobacco Co., pref ..100
Brunswick Company 100
Chio June. Ky. A Stock Yards.100
I'referred 100

Columbus A HooklnK Coal 100
Commercial Gable 100
Consol. Oonl of Maryland 100
Laclede Gas. pref 100

, LchlRli A Wilkes. Coalll
Maryland Coal 100

I

Minnesota Iron 100
National Cordage Co., pref ...

' National Linseed OH Co 100
New Central Coal 100
Ontiirlo 81 1 ver Mining 100
Oregou,Imi)rovement.,pref 100

, Pennsylvania Coal 50
Phila. Natural Gas 50
Postal Telepraph—CableU.. ..

Quicksilver Mining 100
Preferred 100

Sugar Retlu. Co. trust rect8.1..10O
Texas Pacitlc Land Trust 100
U. 8. Express 100
Wells, Fargo Express ..100

Ftb. 27.

Bid. Ask.

31
175

20>«
toae

10

14S

t22''e
iiio
;8i
90

151«
105
23I9

50
15
15
68

jioa
38
10
39

Bang* (Mtfe*) in 1801.

ZM»ttt. ttightit.

83
188

son

jl5>a
15

150

23 >s

78
85
17

109
25
60
20
17
74

30 >s

llHi
41

88 Jan.
180 Jan.
5 Feb.

2eia Jan.
3>a Jan.
U>*Jaii.

142 Jan.
11 Jan.
15<i Jan.

113 Jan.
80 Jan.
08 Feb.
17«9 Fob.
75 Jan.

16 Feb.
103ifl Jan.
25 Jan.
50 Fob.

270
24
36
6>a

;39
J 831a
14
;67
140

310

40
6

40
84I4
16

141

15 Jan.
79»a Jan.
101 Feb.-
39 Jan.
0»8 Jan.

40 Feb.

23 Fen.
34 Jan,
5<4 Jan.

38 Jan.
se^a Jan.
141a Jan.
6518 Jan.
137 Jan.

33 Imbi*
183 JaMT'

F0k.>'t'

0>a FeK- „
U'aJM."'!

150 Feb.
18 Jan,,'
2414 Feb. '

'

123 Feb.
82 Feb.

lOOis Feb,
21 Jan.- ..

75 Jan. •

.-^ .

JO'S Jani 'I

107 Jan. .

28 Jan, '1

60 Jan.

17 Jan. '

81 Jan. ft

lOOTgFeb. <
4238 Jan.
12 Jan.
44 Jan.

23 Feb.
38 Feb.
6''8 Jan.

40 Feb.
SO^e Feb.
I6I4 Jan.
70 Jan.\
145 Feb

.

NEW YORK STOCK EXCHANGE VVUCVS.—STATE BONDS FEBRUARY 27.

SECUBITIE8.

Alabama-Class A, 4 to 5 1906
Class B,5s 1906
Class C, 4s 1906
Currency funding 48 1920

Arkansas—6s,fund.Hol. 1899-1900
do. Non-Holford

78, Arkansas Central RR
Louisiana—7s, cons 1914
Stamped 4s

MIssourl-Fuud 1894-1895

Bid.

103
1041a
98

9
190

105
92
104

Ask.

105

102'

16
160

921a

SECURITIES. Bid. Ask.

New York—68, loan 1893
North Carolina—6s, old JAJ
Funding act 1900
New bonds, J. A J. ...1892-1898
Chatham BR
Special tax. Class 1
Consolidated 4b 1910
69 1919

Rhode Island—6s, oou.. 1893-1894
South Carolina—6s, non-tiuid.1888

102
30
10
20
4
4

96iii

3

6
6

98
125

SECURITIES.

B.C. (cent.)—Brown consol.68.1893
Tennessee—68, old 1892-1898
Comiromise, 3-4-5-68 1912
New settlement, 6s 1913
5s 1913
3a 1913

Virginia—6s, old
68, consolidated bonds
6s, consolidated, 2d series, roots.
6b, deferred, trust receipts

Bid.

95
62 19
70
103

7058
50
50
40
8

Ask.

06>«

10419
103
71

8%

• New York City Bank Statement for the week ending Nov
5, 1890. is aa follows. We omit two ciphers (00) in all cases.

Banks.
(OOt omuted.)

Banket New York...
Manhattan Co
Merchants*
Mechanics'
America.
Pheoix.
City
Tradesmen's
Chemical
Merchants' Exchange
Gallatin National
Batchers' & Drovers'.
Mechanics' A Traders
Greenwich
Leatoei Mannfact'rs.
Seventh National
State of New York...
Amoilcan Exchange.
Commerce
Broadway
Mercantile
Paoiflc
Bepubhe
Ctiatham
Peoples*
North America.
Hanover......
Inrlnjr
C1UI6I18'...„
Nassau ..

' Market A'Poiton'""
8t Nicholas
Shoe A Leather
Com Exchange
CantlneutaL
Oriental
toporters' 4 Traders'

I KastRTrer'.".'.'.'"!;!;"
Fourth National...
Central National....
Becond XaMonal

j Ninth National....
' PirHt Natloual...
' Third National .. .

:
N. Y. Kai'l Kxchange
Bowery

: New York County...

"

' German-Amerlcan
'. Chase National.
' Ftfth Areiine .'.'.

' German Kxchanre.
""

Gennanla
United States..

!!""
Lincoln
Garileld
Fifth Natioaal'.";;;;"
BankoftheMetrop...
WestSlile
Seaboard..
With National':"'.:::
Westeni NatlonsL...
»tt»t Natlonal,B'kiyn

Capitol. 3urplv$.

Total.

«
2,000,0
2.050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
750,0
300.0
600,0

1,000,0
300.0
200,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460.0
200,0
700,0

1,000,0
600,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,600,0
•;i,000,U

260,0
3,200,0
2,000,0
300,0
760.0
600,0

1,000,0
800,0
260.0
200,G
780,0
600,0
100,0
200,0
200,0
600,0
800,0
300,0'
160,0
300,0
200,0
600.0
200,0

J,600.0
300.0

1

•
1.748.4
1,393,3
ii9i,B

1,899,1
1,926,2
656,9

2.4S3.0
89,2

6,423,9
141,8

1,494,2
301,7
243,8
132,6
695.6
81,1

490,4
1,939,7
3.423,8
1,8.S9,3
92S,2
393,1
983,1
711,7
301,0
643,3

1,557,2
286,2
411.8
227,4
725.2
109.9
265.9

1.141,5
317.4
392.2

4,858,6
2,423,5

14.X.9

1,66 'i.O

640,2
330,5
309,7

8,701,3
24t.U
141,6
464.8
6'il,4

266,4
917,1
761,4l
466,1
443,4
607,7
804,3
828,4
319,0
672,6
242,1
166.6
884,0
256,6
761,1

Loam. Specie.

t
12,020,0'
10.63B,Ol
8,605.71
7,801.0

13,367,0
4.884,0'
9,784,2
'.!.032,6

21,981,1
3,149,7
6,319,1
1,634,1
2,587,0
1,163.8
3,041,9
1,462.9
3,469,9

15,628,0
18.029,9
6.533.4
7,622,8
2,5 51.0

10,252,5
6,74-2.2
2,336,2
4,669,6

13,046.6
2,797.0
3,673,1
2,877,0
4,076,4
1,837,4
2,475,0
6.461,2
4,296,1
2,100,0

20,832,0
19,290,0
1,'.J17,7

16.963,7
6,42'J,0

4,158.0
6.051,4

21,393,6
4,'.'69,6

1,446,0
2,700,0
2,612,2
2,892,2

10,442,5
4,169,9
2,709.1
2,690,1
4,181,4
8,845,0
8,147.4
1.838.9
3.939.8
1,936,0
8,432.0
1.631.0

10,320,4
4,14-2.9

•
2,640,0
1,961,0
1,868,5
1,022,0
2,186,6
986,0

2,017.4
213,1

6,940,9
519,8
776,8
400,0
102.0
177,1
882,8
363,6
603.1

3,001,0
1.827,1
1,244.2
1,318,8
447.6

1,832,8
678,4
272.0
820,7

3,355,8
368.2
642.3
433.3
609.7
175,9
417,0

1,016,8
828,8
151,8

4,53'2.n

4,188.0
243.8

4,28."i.l

833,0
1,280,0
857.1

2,961,7
307.0
172,1
66«,0
730,0
460,0

2,874,4
1,177,3
191,3
192,2
771,4
770.1
485.8
336,2
789,9
274,0
630,0
194,0

3,086,1
719,3

Le«al«.

•
250.0
410,0
153.0
488.0
688,7
76,0

652,0
146.4

1,001,5
297.2
247,6
70,1

372,0
137,7
143,6
29,0

208.0
239,0

1,393,4
133,9
787,6
261,7
319.3
399,0
141,4
884,1
837,2
144,6
120,7
842,8
239,9
130,8
286,0
227,0
137,7
341,0

1,013,0
639,0
82,1

881,6
676.0
101.0
322,7
784,8
484,0
89,0

196.0
110,0
81,9

707,6
140,3
688,0
281.7
46.7

300.4
439.4
268,8
394,1
384,0
337.0
123.0
471.4
174.3

OeixiHU.

•
11,400,0
10,442,0
6,694,2
6,991,0

12,345,0
4.433,0
9.440.7
1,878,0

22.466,7
8,488.7
4,288.3
1,747,3
.S,0D8,0
1,165,2
2,377.0
1,595,2
2,94 '2,1

12,388,0
11,782,0
4.578.3
7.964,3
3,1'25,2

10,163,9
5,537,;
2,90ti,7
4,361,7
13.814,9
2,563,0
3,019,8
3,578.8
3,991,4
1,717.8
2,888,0
6,880,»
4,641,4
2.040,0

21.164,0
22.332,0
1,137,6

17,475,0
6,448,0
6,089.0
8.152,1

18.S84.9
3,818.2
1,283.4
2,822,0
3,079,4
2.587.3
12.405,6
4,893.0
3,328.1
3,060.5
4.538.2
4.188.4
3.785,8
2,023.9
4,715,9
2,039,0
3,915,0
1,380,0
8,140.4
4.030,0

New York City, Boston and Philadelphia Banks:

Baxkb. Survlue. Loam, Speeie. I Le^iaU. DevottU.i ?irr,''.'n Oleariiit$.

«. York.*
Jan. 24...
" 31...,

Feb. 7....
" 14....
" 21...
Beaton.'
Feb. 7...
" 14...
" 21...
Phlla.'

Feb. 7..
" 14...

21...

$
132,495,5
133,486,5
132,495,5
132,495,5
132,495,5

68,842,9
65,842,9
68,842,8

35,793,7
85,793,7
35,793,7

S
395,557,2
389,888,9
397.802,0
491,984,1
483,522,1

135,553,8
15G.111.4
156,232,9

96,843,0
97,750,0
97,262,0

S I $
9i), 162,0 1 35.295,6 405,
80,268,p!38,433.4 411,
88,810,1 3.3,518.4 416,
88,385,9 34,838,21418.
83,908,4 35,604,3 416;

9,140.2! 4,891.6 130,
9,374,91 4.706,4 129,
9,768,0, 4,623,8 128,

« S • .

471,3 3,662,6 621,779,4
0(4,7 3,503,0 58.S,384,S
313,3 3,407,1 663,491,1
9;7,b 3,634,4 806.748.9
662,7[3.540,3i550,806,2

* We oinitiLvo cipure in alt theee Hgiiree,
de;phia, the Item " due to other banl»."

36.742,0
25,856.0
25,550,0

,878,8'3.232,0
,839.9 3,231.8
49d,0'3,231,0

,893,o'3,172,0
182.0 2,177,0
489,0 3,181,0

95,324,8
80.343,5
89,360,5

66.378,3
63,032,1
6-i,66l,S

t Including, lor Boston and Phlla>'

City Railroad Securities—Brokers' Quotations.

Atlantic Av., B'klyn.St'k.
1
120

(ien. M.,8s, 1909...A&O 105
Bl'oKerSt. ,1!. Ful.F. -.Stk. 24
Istmort, 78., 1800-.J&J1110

Sr'dway k 7thAT.—St'k.. 198
Ist mort., 68, 1904 .J&D 103
2d mort., 58, 1914. ..J&J, 104
8'way Ist, 68, gu '24 102
2nrt 68, int. as rent., '05. 95

Brooklyn City—Stock Il75
Istmort, 5a, 1902. .J*J 100
B'klyucrojst'nes., 1908|108

Bka.C'yAN*n3s,1938 J&J 100
Jentral Crosstown—st'k.. 160
Istmort., 68, 1922.MAN

1
117

Ojnt. Pk..s-.& K.Kiv.—Stk. U7
Consols. 78, 1902 ...J&D 115

dry Dk.E.B.* Bal'y—3tk.,135
1st nort, 7s, 1893..J<ftO 103

126
107
37
112
200
107
106
104
97

176
103
110
103

120
120
117
140
lOS

iDry Dock E. B'y * B.— 1

Scrip6o FdkAlOl
Blghth Av.—Stock. 200
EighthAv.—3crlp.6s,1914 105
42(1 A Or'nd St F'ry-Stk. 235
Istmort., 78, 1893.A,fcO 105

42d St .Mauh.A StN.Ave.1 37
Istmort, 6», 1910.. If&3 112
2d M,, iucuiue,63 JAJ

Hoast W.StA P.F'y—Stk.
1st mort, 78, 1804..JAJ

Ninth Ave
Second Ave.—Stock
1st mart, Ss, 1810.MAN

Sixth Ave.—Stock
Third Ave.—Stock.
iHt M., 53, 1937. ... JAJ

Twenty-third St—Stock..
1st mort, 7s, 1893

50
300
100

110
104
210
280
107
230
10«

1C3
310
107
243
107
40
114
67

i'tyj"
109

'I'o'e"

33>>
390
110

I'di"*

Bank Stock List—Latest prices of bank stocks this week.

60.672,7 62.213.1 393,277,8 73.91)6.4 21.818.0 886.574.8
' No •isteiueui has been issued since Nov. 6, levn.

BANKS. Bid. Ask, BANKS. Bid. Ask. BANKS.
I

Bid.

New York... 340

Ask

America 313>. 9aUaUn 310 820 360
i.m. Bxoh... ....- 166 Oartlold 3(K> N.Y. Coanty. 600
Asbnry Park ...... 120 136 N.Y.NatEx. 130 142
Bowery i!02 312 German Ex. 3'20 340 Ninth 'l5J 163
Broadway... ...». 290 aermauia....i30a 18th Ward. 1150
Batohs'AUr. 170 Greenwich... 140 N. America.. 170 ...a
Central 131 ia7 Hanover !350 360 North River. ..•
Chase 30U Hud. Klver..:UO Oriental 210
Chatham 376 ..—

.

Im. ATnul's'l860 Paciflo ISO
Chemical 4600 4900 Irving. 180 200 Park »3U 343
City
Cltisens*

480 Leather Mfs' 245 People's. 89U
170 160 Lincoln 300 Phenix ..... 130 isft

UolDmbla 260 Madison 8q.. 100 113 P10.IUCO Ex. 110 130
Commerce... 190 197 Manhattan... 180 18J Republic ....;i85 180
Continental

.

138 MarketA Fol 225 240 Seatroard .... 166
Corn BxotL.. 246 Meohanloa'.. 200 210 Second 3-20 .-...•
Uoposlt 110 130 M'oha'ATnf. 300 MO Sevonih 128 .„,,_
GHSt Klver.. 160 Meroantlla... 320 ShoeALeath. 160 188
11th Ward... 160 Merohanu'.. 163 St Nlobolaa. 130 133
Fifth Ave.... 17(K) Meroh'U Ex. 121 138 State of N.T. xiyi 113%
Fifth 300 Metropolitan 6>« eHi Third 100
Fir«t '2000 Metropolis... 360 Tradeamen'a. lUO .....a
First N., 8. 1. 103 'U3 Mt MurrU ..1300 .••*• UulfdSUtaa 30<» •-

14th Street.. 174 ai array UlU.iHOO WMtarn 100*4 lUO>a
Foarth 171 174 .'.'Nassau 160 West 81d«. 200 1...—
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BaSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
1 1ndicates unlisted.

Atoh. T. & S. Fe (BotUm). 100
Atlantic & Pac. •' 100
Baltimore & Olilo (Bait.). 100
Ist preferred " 100
2d preferred " 100

Boston & Albany (Botton) . 100
Boston & Lowell " 100
Boston <fc Maine " 100
Central of Mass. " 300
Preferred " 100

e!hlo.Bar.&Quln. " 100
caiio. Mil. & 8t. P. rp*«.;-100
CJhlC. & W. Mich. rBo»ton>.100
C!in.8an.ikCleve. ' 50
Caeve. &. Canton " 100
Preferred " 100

Eastern (Bost(m).XOO
Fltchburg pref. " 100
Fl. APereMarq. " J 00
Preferred " 100

Hunt. & Br. Top. (PhUa ) . 50
Preferred " £.0

l«hlKli Valley " 50
Maine Central fBoston;. 100
Hexloau Central " 100
H. Y. & N. Eng. " 100
Preferred " 100

Northern Central (Bait.). 50
Horthem Pacific CPA«a.>. 100
Preferred " 100

Old Colony.... (Bo»t(m).\00
Pennsylvania.. (PKila.). 50
Phlla(icl. & Erie. " 50
Phila.A Reading " 50
Summit Branch CSo»ton>. 50
Union I'aciflc '• 100
United Cos.ofN.J.rPAi/a.;l(X)
WestcrnN.Y.&ParPAiZa.J . 100
iniHcellaiic«>Uf( Stockfi.

Bell Telephone fiio»«o»>. 100
Best. * Kloutana " 25
Butte & Boston.. " 25
Calumet & Hocla " 25
Canton Co (Balt.).lOO
Consolidated Gas " 100
Erie Teleiihone ^.Bojto«;.100
Lanison Store 8cr. " 50
I^hi'h Coal&Nav Thil, 50
H.EnR. Telephone f7?Oi(fn>100
North American. (Phil.).lOO
Sugar ReflneriesH (Bott'n)lOO
Thomson-H'nEl.lI " 25
Preferred. it " 25

West End Land.. "
* Bid and asked prices

;

^= Share Prices — not Per t'entam Price*.

Saturday, Monday Tuesday, Wednesday Thursday,

Feb. 21. Feb. 23. Feb. 24. Feb. 25. Feb. 26.

28
•5

*86

28>4

89

202 204
180 183
208 208
19i« 19I3

"38 39
8358 83%
5538 5513

50

512
'I8I3

51s
20

•83 831s

83
22 14

451*
50

21%
3678

•45
49^8
145
2188
36'8
nils Ill's
•66 68^
28% 2838
7214 72>4

> 168
51 51

' 30
16>4 166,8

441a 441J,
22914 22914
•8I4 81s

1921s 193
4158 4158
I514 151s

•255 260

*47i2
"4713
22
47'8
•50
18
8438
46 14
25 'e
•22
no sale was

48
22
48
51
18
8438
46 14
25^8

O
Iri

B
>

27% 27''8

5 5
87% 88

II312
2021s 203
180
208 208
191* 19i«

381s 38i«

83 831s
54''8 55

50

*5is 6
*18is 191s

83 8314

•22

"49'8
145
211s
35'8
nils
66
27%
71%

168
501s
•28
16

83
23
451*
50

21=8
36I4
nils
66
28ie
7214
168
50'

30
16%

44% 44%
229%

*8i4 8%

made.

191
43
15

260
'52

192
43%
16%

260
56

26% 27%
5

•86 88

113%
201 203
181 182
207% 207%
19 19%
38
32
55

39
83
55%
50

18% 18%

83 83 >4

'21%
46
50
145
21%
35%
110%
66
27%
71%
168
5038

'*28

16

82
22%
46
50

21%
35%
111
66
2778
71%
168
50=8
30
I6I16

47'8 47'8
47% 47%
22 22
4734 47^8
50% 51
18 18
•83% 84M
45% 46
25''8 25''8

22 22

44 44
22914 22914

8I4 8I4

190% 192
42% 43
15 16

'255 260
•53 54%
4738 47%
47% 47%
2158 215e
47% 47^8
•50
18 18
8258 8258
46 46
25% 25''8

21% 22

26% 27%
4

''8 4''8

113%
203 203
182 182
207% 207%
19 19%
38 38
8158 8214
55% 56%
48 49

•514 5%
•I8I4 19%

83 83

•21% .

82

50%
145
2138
35%
111

"2778

71 '8

167%
50%

"ie"

50%

2138
36I4

IIII4
68%
28
72
167%
51
30
16%

4538 4578

8% 8%

191% 193%
43% 4414
15% 16

'257 260
•53 55
47% 47%
"47% 48
•21 22
47% 47^8
•50 ...
I8I4 18%
83% 8338
46 46
•25% 25''8

21% 21%

Friday,
Feb. a7.

2668
4''8

•85
130
113%
202%
181%
207
19
*37%
80H
55 ''8

48
•24

5''8

•I8I4

27%
4''8

88

Sales
of the
Week,
Shares.

114's
203
181%
207%
19
38%
8238
56 >4

48

5 ''8

19

83 83

•75
•21%

50%
145
21%
35''8

111
•68
27%
71%
168
50^8

80
22%
4514
50%
150
2168
36%

111
66%
27''8

72%
163
51

163i6 1636

45''4 45''8
229I422914
•SH 856

193 194
4314 43=8
16 16

260 260
{54 55
47% 48
47% 47%
21% 21%
47% 47^8
•50 ...

18% 18%
84 84
|46 46
'25% 27
*21%

26,657
110
14

Range of sales In 1891.

Lowest.

303
7

161
215
115

6,611
4,000
150

200
100

97

2
925

2,206
1,968
145
521

4,690!
4,002;

70
2,063

5,128

1,118
12

225

590'
2,537j
1,008

10,
100
172!
82|
761

1,212
5|

1,360
350
325
224
805

26% Feb.
i'^s Feb.
87% Feb.
127 Jan.
113 Jan.
192 Jan.
176 J.in.
198 Jan.
16% Jan.
34% Jan.
8OI4 Feb.M Jan.
43 Jan.
23% Jan.
514 Feb.

1814 Jan.
165 Jan.
82% Jan.
20 Jan.
81 Jan
17% Jan.
44 Jan.
49 Jan,
140 Jan.
2014 Jan.
33 Jan.

109 Jan.
65% Jan.
21% Jan.
6368 Jan.
166 Jan.
50% Jan.
29 Jan.
15''8 Jan.
4% Feb.

42 Jan.
225 Jan.
7% Jan.

Highest.

32%
6
93%
130%
113%
205
183%
209%
20%
40
93%
57%
51
24
7
20M
169
85%
25
85
23
46%
51
146
243e
4168

II6I4
66I4
2958
74

2168
2| 52%

15l 32
27,17^i«
5 668

261 48%
5,230
2 9

Jan. 12
Jan. 12
Jan. 12
Jan. 20
Jan. 17
Jan. 20
Feb. 5
Feb. 12
Jan. 19
Feb. 2
Jan. 13
Jan. 14
Jan. 9
Jan. 5
Jan. 6
Jan. 15
Jan. 15
Jan. 5
Feb. 10
Feb. 13
Feb. 10
Jan. 9
Feb. 3
Feb. 11
Jan. li
Jan. 15
Jan. 15
Feb. 6
Jan. 13
Feb. 10
Jan. 6
Jan. 14
Feb. 10
Jan. 7
Jan. 12
Jan. 12
Feb. 5
Feb. 11

xl84 Jan. 29
39% Jan. il
13% Jan. 2

246 Jan. 3
49% Jan. 27
45% Jan. 7
4658 Jan.
20 Jan.
47% Feb.
50 Jan.
1238 Jan.
57 Jan.
42 Jan.
25 Feb.
21% Jan

Ix Ex rights.

220 Jan. 14
44% Feb. 26
17 Jan. 14

Feb. 9
Feb. 27
Jan. 11
Jan. 7
Jan. 9

48% Feb. 10
52 Jan. 9
19% Feb. 17
89% Feb. 10
49 Jan. 31
26 Jan. 5
23% Feb. 7

263
55
49
50
24

Inactive Stoclcs. Bid.

92
250
30
7%

155
49%
20

(120
1220%
t...

t...

Prices of February 27.

Atlanta & Charlotte (.BaZ«.).100
Boston & Providence (£o«ton). 100
Camden & Atantic pf. (PhUa.) . 50
Catawissa " 50
1st preferred " 50
2d preferred " 50

Central Ohio {Bait.). 50
Charl. Col. & Augusta " 100
Cheshire preferred . . {Boston) .100
Connecticut & Pass. " 100
Connecticut River... " 100
DeJaware&Bound Br.(PAaa.).100
Har.Ports.Mt.JovitL. " 50
Kan. ey Ft. 8. <fe Mem. {Bosttm) . 100
K.C'yFt S. AGulf pf. " 100
K. City Mem. <t Birm. •• 100 i

Little Schuylkill (PhUa.). 50 t 67
Manchester & Law.. (Boston). 100
Maryland Central (Bait.) 50
Mine mil & 8. Haven (PhUa.). 50
NesquchonlngVal " 50
Northern N. H (Boston). 100
North Pennsylvania. (PhUa.). 50
Parkersburg (Bolt.) 50
Pennsylvania dtN.W. (PhUa.) 50
Raleigh & Gaston (Balt.)\00
Rutland (Boston). 100
Preferred 100

eaboatddk Roanoke. (Bait.) ..'00
UtprefenBd , •• 100

West End
Preferred

West Jersey (PhUa.)
W«it Jersey & Atlan.
Western Maryland.. (Bait.)
Wllm. Col. &. Augusta

Ask.

95
252
32
8

Inactive stocicsi

50
25

Bid.

170
79

...(Boston). 50
50
50
50
60
100

Wllmingt'udc Weldon " lOO
Wlsconsiu Central. (Boston) 100
Preferred " xOO

WMc'Bt.Nash.&Kooh. " 100
UIHCEI.LAKEOCS.

AUoueJ; Mlulng (Boston). 25
Atlantic Milling^ • 25
City l'a»soi)K«tBR... (Bolt.) 25
Bay8tate(;a» (Boston)'. 50Bmton Land
Centennial Mining...
Fort Wayne KlectrlcIT
Franklin Mining
Frenchni'u'sBay L'nd
Huron .Mining
Illtools Steelf
Keamarge Mining
Mollis Canal guar. 4. (PhUa.). 100
Preferred guar. 10 • 100 1198

ft!25^lM'?_V iBoston).^"^

10
10
25
2S
5

25
100
25

t 80

60
100

83
84T8

10
106
110
20

2''9

ai%
28%
5%
15%
12%
16%
5%

66%
54

120

83%
85

11
110

68
11%

Pewabic Mining
Pullman FuiaceCar..
Qulncy Mlulng
Amarack Mi^ng
ttoms'DKlee.Wei'l'rll

25
25
100
29
25

100

37%
7

190

20%
50

3
16
82%
29
«
15%
13
17

3%
70
12%

145

38
7%

192
85
148
180

1 VaUsied. « And accrued Intereat. » Loat price tUa week,

Thom.Europ.E.WeldH (Boston) 100
Water Power " 100
Westlnghouse Elec.U " 50

• Bonds.—Boston.—
At.Top.&S.F.100-yr.4g.,1989, J&J
lOO-year income 5 g., 1989.Sept.

Burl. & Mo. River Exempt 6s, J&J
Non-exempt 6s 1918, J&Ji
Plain 48 1910, J&J

Chic. Burl. & Nor. Ist 5,1926, A&O
2d moit 6» 1918, J&D!
Debenture 6s 1896. J&D

Chic. Burl.&Quincy 48..1922,F&A
Iowa Division 48 1919, A&O

Chlc.& W.Mich, gen. 5s, 1921, J&D
Consol. of Vermont, 58.1913, J&J:
Current River, Ist, 58..1927, A&O
Det. Lans. & Nor'n M. 7s. 1 907, J&J
Eastern 1st mort. 6 g., 1906, M&8
I ree.Elk. & M.V.,lst, 68.1933, A&O
Unstamped 1st, 68 1933, A&O

K.C.C.&8pring.,l8t,5g.,1925,A&0
K. C. F. S. & M. con. Gs, 1928, M&N
K.C. Mem. & Bir.,lst,5s,1927, M&8
K.C. St. Jo. &C. B., 78.. 1907, J&J
L. Rock& Ft. 8., 1st, 7s.. 1905, J&J
Loui8.,Ev.&8t.L.,lst,6g.l926,A&0
2m., 2—6 g 1936, i&O

Mar. H. & Ont., 68 1925, A&O
Exten. 6s 1923, J&D

Mexican Central, 4 e... 1911, J&J
Ist consol. incomes, 3 g, non-cum.
2d eonsol. incomes, Ss, non-cum.

N. Y. & N.Eng,, Ist, 7s, 1905, J&J
1st mort. 68 1905, J&J
2d mort. 6s 1902, F&A
2d morty scaled, 58. . . 1902, F&A

Ogden. & L. C, Con. 68.1920,A&0
Inc. 68 1920

Rutland, 1st, 68 1902, .M&N
2d, 58 1898, F&A

4ii..„?°"''ln''it)Uadel ihia.
Allegheny Val.,7 3 lOs, 1896, J&jl
Atlantic City ist 5s, g., 1919, M&N
Belvidere Del., 1st, 6s.. 1002, J&D
Catawissa, M.,78 1900, F&A
Char Cin.A Chic.lst 5k, 1947, Q-J
Clearfleld & Jeff., ist, ^8.1927,J&J
Connectingj^es 1900-04, M&S
Del. & B'd Br'k, 1st, 7s. 1905, F&A
Easton & Am. lstM.,53.1920,M&N
Elmlr. & Wllm., let. 68.1910, J&J

'

Hunt. & Br'dTop,Con.58.'95,A&0

Hy^i. ^^J';
*"«« 1914. 9-J

2d 68, gold 1897, J&D
r v^°5'S* S"*"- *"«». g.l924,Q—

F

Lehigh Valley, Ist 68.7.1898, ?&D
2" ~^yi 1910, M&S
Consol. 6.. 1923, J&D

North Penn. 1st, 7s.... 1896, M&N
Gen. M. 7s .1903, J&J

PennsylTanIa gen. 68, r..l910, Var
Consol. 68. c 1905. Var

60
3%

ll'^s

42%

stl05
87
101
100

''e

100
88
90
96%

108%
>122

:116
90

>tll8
(197

Ask.

3%
12

76%l
4238
116

102
101
101

92
97
89
99
110%
124

117
100
109
93
120
99%

it 101%
100% ...

7258 72%
36%
23
123

)115 1....

... 105
(103 ;105
103%'

;t i 25

noo

! 100
104

128%
112

lis
101
108%
tin 112

102%
113%
136%

129%
112
tl24
127%

105%

Bonds. Bid.

Penna. Consol. 5s, r 1919, Var'
Collat. Tr. 4% g 1013, J&D,

Pa. & N. Y. Canal, 7s. . . 1906, J&Di
Consol. 58 1939, A&O

Perkiomen, Ist ser.,5s.l918, Q—

J

Pnlla.& Eric gen. M. 5g.,1920, A&O
Gen. mort, 4 g 1920, A&O

PhUa & Read, new 4 g., 1958. J&J
Ist pref. income, 5 g, 1958, Feb 1

2d pref. income, 5 g, 195S, Feb. 1

3d pref. Income, 5 g, 1958 Feb. 1
2d, 7s 1893, A&O
Consol. mort. 78 1911, J&D
Consol. mort. 6g 1911, J&D
ImprovementM. 6 g., 1897, A&O
Con.M.,5 g..stamped,1922,M&N

Phil. Wilm. & Bait., 4s. 1917, A&O
Pitts. C. & St. L., 78. . . .1900. F&A
Po'keepsie Bridge, 6 g.l936, F&A
:8chuyl.R.E.8ide,]st5 g.l935, J&D
8teuben.&rud.,l8tm.,58.1914,J&J
UnitedN. J.,6g 1894, A&O
Warren & Frank., lst,78,1896,F&A

Bonds.—Baltimore.—
Atlanta&Charl., Ist78, 190", J&J
Income 6s 1900, A&O

Baltimore & Ohio4g., 1935, A&O
Pitts. & Conn., 5 g. . . 1925, F&A

' Stateu Island, 2d, 5 g.l926, J&J
;Bal.&Ohio 8.W.,l8t,4%g. 1990, J&J
CapeF.&Yad.,8er.A.,6g.l9l6, J&D
Series B.,6g 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&8
Charl. Col.&Aug. Ist 78.1895, J&J
Ga.Car. & Nor. Ist 5 g..l929. J&J
i^orth. Cent. 6s 1900, J&J

6s 1904, J&J
Series A,58 1926, J&J
4%8 iy25,A&0

Oxf.&Clark.,lnt.gu.,6g.l937,M&N
Picdm.&Cum.,lst, 5g.l!tn, F&A
Pitts. & Councils. Ist 78. 1 898, J&J
Virginia Mid., 1st Us... 1906, M&S
2d Series, Os 1911 M&S
3d8eri«s, 68 1916, M&S
4th Series, 3-4-58 1921, M&S
5th Series, 5s 1 926, M&S

West Va. C.&P. 1st, 6g.l9U,J&J
West'n N.C. Cousoi. 6 g.l914, J&J
Wilm. Col. & Aug., 6s.. 1910, J&D

MISCELLANEUUS.
Baltimore—City HallOs. 1900, Q—

J

Fuudtng6s 1900, Q—

J

West Maryl'd RB. 68. .1902, J&J
Water 58 1916, M&N
Funding 5s 1916, M&N
Exchange 3%s 1930, J&J

Chesapeake Gas, 68 1900, J&D
Consol. Gas, 68 1910, J&D
58 1939, J&J

Equitable Gas, 6s 1913, A&O
iVtrginIa (Btatel 38, new 1932, JAJi

112%

120

112%
98%
80%
53
34
27

109
128%
115
105
101%

115
t.

Ask.

101%

539«

"28"

no
130

115%
50%
105
106

104% 1

tl05% ]

tl06 [

107% '107%

119 120
104 106
101% 102
107 ,109

lot
95% 96
103 104
102 103
102 103
101 103
lOU 108
102% 103
114 119
116 117
108 no
103 .....

100 101%
101%

113 113%
118 120
117
110
80
101%
109%

118

118
118
120%
125

106%
112
99%
107%
6458

118
112

102%
109%

120

119
119
121
125%

107
112%
99%
109
65



FunnABT 28. 1891.1 THE CHRONICLE. 846

NEW YORK STOCK EXCHANGE PB1CE8 (CoBtlnned).-40rJFJP BONDS FEB. aT, AND SINCE JAN. I, IMl.
I, ,_^ tOlof'tifl Range (mtet) in 1801.

^^^
|«!riod. f-eft. 27, ioicMi.

] Blghat.
IUU,«o*D A«o M»c.u Bc^.l/r-r* '"^J<"^'»»^>*^ ^«^

\l'triod.

At.Top.*aK.-lO0-yr.4K.10m> J A J 77«B 77«4 Feb.

lOO-ymr Inoouix a K 10H» Sept 42>« f^>e Feb.

AU. Al'iic. W.D. Inc.. 6«.19U> ll>e ll'skeb.
Oimrniit.'<>.l. I K 11W7J & J|,7?, ^ J})f\'^^-

Brooklyu Elevated l»lB,K.1021 A & O JUJsb. IOUOb Jan.

Oan.Hmiili.-lat ){U»r.. Ss.liKiri J 4 J lOTVt 106 Jon.

2d ."is lOiaiM A 8 80'» 95i«Jan.
OentTiilorN.J.-a>n».7»..lt<9i» Q-J 110 ^ JIJ Jan.
ConBol.,7ii 11103 MA N '131 b. 121 Jan.
Genwai mortsage. » H-.1987 •! * JllO"* jlOT Jau.
Leh.A\V.B..roii.7«..a8'»d.liH)0t Q-W 113 b. 110 Feb.

do niorttraKe, .V 19l2jM A Ni 97 a. 07 t>b.

Ani.Uook.VIm).. a».... 193l'J A jU07 b.'10« Jan.
Central l'ttoltU'-Oi)lil6»...1808[J A
Chen. A Ohlo.-Morl.HK-.tOll A A p
l«toon»ol. 5(t 1039 M A N lOOU
B.AA. Dlv.. l8tcon..4K.1989 J A J! •••••

do lgtcon.,2-4g.l98n J A J: 09>4b.

do ill con., 4 (5... 1989 J A J 73

J113<<8a. 112^ Jan.
110 Jan.
95>aJan.

F A A loa^b.
J A J 122>4MAN
K A A
U AN
J A D
A A OMAN
J A J
A
A

& J 104%b,
A Jl 96 b,

A J 101 b.

A J 101
A J SSisb.

A U 111
& D llOMib.

Ohee. O. A 8o. W.-6 g 1911
Ohio. Biirl. A Q.-Con. 7. ..1903
Debenture ^% 1913
Den vrr DWislou, 48 1933
Nebraska GxteuBlon 4a..l937

Chlo. AE. lU.—l«t. ».f.,68.l907
Con8ol.«g 1934
General pnnml. l8t, 58... 1937

Chlo. Ob*. L. a C.-l8t, 5 g.l937
Ohle. Mil. A at. p.—Con. 78. 1905

lit, SoiitUwcHt Dlv.-«a. . lOOll'

J

l»t. So. Mln. Ulv.-0» ... .1910 J
let, Ch.A J'ao. W.DIv. -o». 1931 J
Chic-. A .Mo. Klv. D1V.-58 1936 J
WIR. A Mlun. DlT.—6K...1931 J
Terminal. 5 K 1914 J
Gen. M.. 4(5.. series A.... 1989 J
Mllw.A Sorlh.-M. L., 6s.l910 J

l.I. con.. (i» 1913;J _

Chie. AN. W.-Consol. 78..1915 Q-F 130'ab
Couiiou. (rol(1.78 1903 J A D 13'i>sb,

Sinking fund «a 1920 A A 0-,114>8b.
81nkln(ffnn<l5» 1929iA A O 107Jsb.

Siukum- fluid deben. 08.. .1933 M A N *10« b.

25-yoarild).iutnre58 1909 MAN 104iab
Kxt«nst.)U4» 1936 F A Al 96 ^

Chlo. Peo. A 8t. I^nls—5 g.l938 M A B 90»4b.

Chlo.K.I.APac—68,ooup.l917 J A J *l2o b.

Extension A col. 58 1934 J A Ji 97
CWe.8t.l,.*l'itt.—Con..5g.I933|A A 0,'9» b.

Chlo. Bt. P. M. A O. -6»....1930'J A D, 11718

Clevelnnil A (.'auton—.> g..l917 J A Ji 86 b.

C. C. C. A I.—Consol. 7g...l914 J A D'
General consol. 6g 1934 J & jM20isa.

Ool. foal .t Iron—6g 19(M) F A A 102 b.

CoIorndoMUU'd—Con. 4K..1940F A Al t>9 a.

Coi.H.Val. ATol.—Con.5g.l93l MAS 85>9
General, 6 g 1904 J A U 87

Denver ARloOr.—l8t,7g.l90OM A N 116 b.

l8tconsol.,4 g 1936 J A J 82'4
Oet.B.CItyAAli>cnii-6K.iyl3 J A J 94 b.

Det. Mac. AM.-l.'agrant.s.HUl A A O 30 b.

Dul. A Iron Kango—.">a....l937 A A O 102 a.

Dul. So. 8h. A Atl.—5g....iy37 J A J 98 b.

E.Teun. V. A «.—Con., Sg.lOoO MAN lomjb.
Knoivlile A Ohio—6 g...I93,T J & J* 105»sb.

aili. Lex. A BIgSan.—6g..l903 M A 8 94>s
Ft. W. ADenv.Clty-6g...l931 J di 1)103^.
ea«.a.&8anAu.-W.Div.lsl,.ig. M AN 94
Ban.A8t.Jo8.—Cons. 6s ..1911 M A 8 117
nUnols Central-4 g 1953 A & O *96=8b.
Int. AGt.No.-lst,6K ....1910 M A N 113 b.

Coupon. 6 g.. trust roc. ..1909 M A S 73isib.

lowaCentral-lst. 5 g 1938 J A D
Kentucky Central—4 g 1987 J A J
Klnirs Co. El.— Ist, 5 g 1025 J & J
JLaelcdeOas—l8t, 5g 1919 Q—

P

Lake Erie A Weat.-5 g....]937 J A J
LafceShore.-Con.ci)..I.>it,78.1900 J A J
Consol. coup.. 3d, 78 1903 J A \)

67 Jan.
68 Jau.
104 Jan.
121>«Jau.
98>4Jun.
88 Fob.
86 Jau.

Jau.
Jan.
Jau.

Long Island— Ist.oon., 5 g. 1931! Q—J 114>9b.
General mertgage, 4g.;. 1038 J A D, OlHi

Louisv.ANa»hv.—Con.,78.1898 A A 0'114 b.

N. O. AMob.-l8t, 0g...l93O J A J 118
do 2d, 6 g 1930 J A J 106 b.

E. H. AN.—Ist, 6g 1019JADH1 b.

General. 6g 1930 J A D 113 b.

Collateral trust, 5 g 1931 MA N 103 a.
Louta. N. A. ACh.—l8t,68.1010 J A J 103
Con80l., 6g 1916 A AO So"*

tiOUl8.8l.L. ATexaa—6g..l9l7 F A Al 84
Metro. Elevated—let, 6 g. . 1908 J A J 114 b.
2d, 68 1899 M A N 107

Mich. Cent.—let, con., 78..1903IM A N 122 b.
CunsoL.os 1902,M A N *107 b.

Mll.Lake8h.AW.—I8t,6g.l931 M A N 123i9b.
Exten. A Imp., 5 g 1929 F A A 99 b.

M. K. AT.-l8t48, g 1090 J A D 77
2d48,g 1990F A A 40'a

Mo. Paclflc— Ist, con., 6g.l93o M A N110>a
3d, 78 1906IMA N 114 b.
Pac.of Mo.—I8t,ext.,4g.l938 F A A *98 b.
2dmort„7s 1891 J A J lomb.

Mobile A Ohio—New, 6 g.. 1937 J A D 113'flb.;il2
General uiortKage. 4s 1938 M A S 70 63

Mutual Union Tel.—6 g.... 1911 MAN "103 b.'l03 Jan.
Uash.Ch. A8t,U-lBt, 78.1913 J A J 125%b. 125 Jan.
Con.Sg Ib38 A A O 105 b.ll05ia Jan.
WOT»—

'

loo
88
86
lUi4b. 113
119 b.ll30
96 Ilia.

[
95

87 ^b. 83>sJau.
132 h.ll20 Jau.

Jill b.lllO Jan.
Jlll'sb.lllO Jan.

104 Jau.
95>4 Jan.
101 Jan.
100k. Fob.
847gJau.

107 Si Jan.
107 Jan.
1 36% Feb.
125 Jan.
115 Fob.
105 Jau.
106»a Jan.
1041^ Jan.
96 Feb.
97»sJan.
134 Jan.
96 'e Jan.
100 Feb.
116 Jan.
871a Jan.
139 Jan.
117 Jan.
103 Jan.
601a Jan.
804i Jau.
84 Jan.
116 Jan.
79 Jan.
91 Jan.
391a Jan.
95 Jan.
95 Jan.
101 Jan.
103 14 Jan.
90 Jau.
OO'^a Jan.
931a Jau.
114i4Jan.
96 Feb.
Ill Jan.
72 Jau.
80''8Jan.
7812 Jan.
98 "a Feb.
78 Jan.

lOSia Jan.
1201a Jau.
12.S Jan.
110% Jau.
00 Jau.
113 Jan.
114 Jan.
107 Feb.
1121a Jan.
1 13 Feb.
101 Jan.
103 Feb.
84% Jan.
78 Jan.
lllOBJau.
104 Jan.
122 Jan.
I0714 Jan.
118% Jau.
98 Jan.
74% Jan.
361a Jan.

105 14 Jan.
115 Jan.
97 Feb.
991s Jan.

Jau.
Jan.

80 Jan.
S3 Jan.
14 Jan.
75 Jan.

11214 Jau.
IO714 Fob.
100 Feb.
116 Feb
122 Feb.
110% Feb.
113 Jan.
97 Feb.
1081a Jau.
1131a mil.
117 Jan.
100< Feb.

Feb. 37i LmfM.
I

B%gS4tL

81
82
9819
80 a.

107 b.

1311a
•134 a.

711s Feb.
73 Feb.
1071a Jan. 1

123 Jan.
lOO'sJan.

!

05 Jan.
88% Jan.
114% Feb.
121 Jan. ;

981a Jan. 1

80 Jan.
1351a Feb.
113 Jau. i

114 Feb.
1061a Jan.
98 Jan.
103 Jan.
102% Jau.
87 Feb.

112 Feb.
Ill Feb.
13!iiaJan.
127% Feb.
115 Feb.
108 14 Feb.
109 Feb.
1051a Feb.
100 Jan.
100 la Jan.
I2714 Feb.
9913 Jan.
100 Feb.
119 Jan.
901a Feb.
132 Fob.
118 Jan.
106 Jan.
71 Jau.
86 Jan.
87 Feb.

1191a Feb.
83 Feb.
961a Feb.
33i4Fet).
100 Jau.
99 Feb.
104 Jan.
108 14 Feb.
95 Jan.
105 Jan.
94 Jan.
117 Jan.
961a Jan.
115 Jan.
76 Jan.
84 Jau.
821a Jau.
100 '4 Jan.
831a Jan.

lOO's Jan.
132% Jan.
124 Jau.
114 Feb.
9313 Jan.
11408 Feb.
118 Feb.
108 Feb.
1131a Jan.
1131a Jau.
1031a Feb.
Ill Jan.
95 Feb.
88 Jan.
115 Feb.
107 Feb.
1231a Jan.
108 Feb.
ll23i4Feb.
ilOfs Jan.
79 ig Feb.
441a Jan.

lioia Feb.
115 Jau.
100 Jan.
100% Feb.
115% Feb.
70 Feb.

10518 Feb.
1261a Jan.
106 Feb.

N. Y. Central—Extend., a*. 1893 M * N I02%b.'l01% Jan.
I

1st, coupon., 78 1903J A J 135 b. 1 126% Feb.
I Debsn. .Ss.ooup., 1884...I904 M A 8 HO a. 109 Jan.
N. Y. A IIarl«ui-78, rog...l900 MAN 130 b. 131 "a Feb.
N. Y. Chlo. A St. I..—4 g.... 1937 A A O II3V>.!91 Jan.
N. Y. Elev8ted-78 1906 J A J 112 b.'lll Jan.
N. Y. Ij»ok. A W.-IM, 68.. 1921 J A J 130 b. 127% Jan.

I Construction, S8 1923 F A A I08i(,b. 108 Feb.
N.Y. UE. A W.—Iit,oon.7g.l920 M A 8l3«iab.'138 Jan.

I

Long Dock, 78..* 1893;j 4 U|I07 I1O6 Jan.
I ConsoL.Og 1935;a AO" I17iab. llfl Jan.
2dcon8ol..6g 196yj A D 100% 96»Bj«n.

N. Y. Out. A W.-l8t,6g...l914'M A 8 115 a.ll11%Jan.
Consol. lat,5g ..1939 J A D| 96% 92% Jan.

N. Y.8us.AW.-l8tref.,5g.l937!J A J 98 b.( 94 J»i,
Mldlandof N. J.-6g 1910 A A o'llS b.

"'

Nurf. A W.—100-yoar, 5 g.1090 J A J; 98'ab,
North. I'ao.—l8t.ooup.,0g.l921'j A Jll»ia
General. 2d, conp., 6g...l933'A A O'llS
Ooueral,3d, coup. 6g....l937jJ A D 109
Consol mort. 0, g 1980'j A D 8414

North Pao. A Mon.—6 g...l038 M A 8)108i9
No. PaclHoTer. Co.—6 g...1933iJ A J
ObloA MUs.—Con8.e.f.—7.18981J A J
Consol.. 7s

Ohio Soutuem-iBt, 6 g.
General mort., 4 g

Omaha A 8t. Louis—4 g.
Oregon Imp. Co.— Ist, 6

»

Ore.RANaT.Co.— Ist,

1898 J A J
.192llj 4 D
.1921'M A N

..193: J
;..1910 J
g.l90«fj

A J

108 b
lll%a.

Consol., 5 g ...".1925'

J

Penu. Co.—41a g., coupon .192i;j

107%
62is
57iab.

A D 103
A J 109 14

AT> 92isa.
A J 105 lab

A J 103 bPeo. Dec. AEvansv.—6g..l92oij _
Evanavllle DIv.—6 g 1920iM A 8 103
3d mort.. 5 g 1936|M A N *<i8iab.

Peoria A East. consoL 48.. iy40iA AC, T8iab.
Income, Is 1990 April. I 23 a.

I'hlla. diKead.—Oen.,4g..l958 J A Jl 80%
Istpref. income. 5 g 1958 Feb. > b'iH
3dpref. Incomes g 1958 Feb. 33iab.
3dpref. Incomes g 1958 Feb. 26 b.

PiltsburgA Western—4g.. 1917 J A J 7978b.
Rich. AUanv.—Cou.,6g...l915 J A J 118
C0U80I., 5g 1936 A A 0[ 87%

Rloh.AW.P.Ter.—Tru8t6g 1897 F A aI 97i8
Con. Ist A ooL trust. 5g.l9l4 M A 8i 74ia

KloG. Western— 1st, 4 g... 1939 J A J 77ia
K. W. A Ogd.-Con., 5s. ...1923 A A oi 106%
St. Jos. A Gr. Island—6 g.. 1925 M A Nl 86 a.
8t. L. Alt. A T. H.—1st. 78.1894 J A J
2d, pref.,78 1894 F A A

St.L.Ark.ATex.-l8t,6.s,t'st.rec.
2d. 68. 1936, tr.recallass.pd.

St L. A Iron Mt.—1st, 7s.. 1892
2d,7g 1897
Cairo A Fulton— Ist, 7 g.l891
CalroArk. ATexas—7g .1897
Geu. U'y Alandgr.,5g..l931

St. L. A San Fr.—6g.,Cl. A.1906
6g., ClassB 1906
6g.. ClassC 1906
General mort., 6 g 1 931

8.P.M.AM.—Dak.Eit.,6g.l910
1st consol., 6 g 1933

l>o reduced to 41a g...
Montana Exteusiou 4 g..l937

San A. A Aran. P.—Ist, 6g.l916
Ist.Og 1926

8hen.Val.— l8t,7g.,Tr. rec.1909
Gen'l 6 g., Tr. reo. ass't'd. 1921

80. Car.—1st, 6 g.,ex coup. 1920
Income, 69 1931

80. Fac., Arlz.-6 g 1909-10 J A J
80. Paciac, Cal.—6 g 1905-13 A A O

1st, consol., gold, 5 g 1938 A A O
60. Paclflc, N. M.—6 g.. 1911
Tenn. C. I. A Ry.—Ten. D., Ist, 6g
Blrm. Dlv.. 6g 1017

Tex. APac—1st, 5g 2000

F A AMAN
J A J*
J A D
A A OMAN
MA N
M A N
J A JMAN
J A J
J A J
J A D
J A J
J A J

2d, Income, 5 g 2000
Tol. A. A. A N. M.— g 1934

•109 b,

105
81
19iab.

102
10758
100%b.
1051a
93
112 b.

111%
112 b.

110 a.
11712a.
116 b.

10 1 b.

86 a.

7319b.
73 b.
132 b.
56 b.
107
2419

102 b.
llliab.
100 b.
*102 b,

92 b.

94 b.
8714
J2i8b.
98

Tol. A. A. AGr.Tr.—6g....l931
Tol. A Ohio Cent.—5 g.... 1935 J
Tol. Peo. A West.—4g.... 1917 J
,Tol. St. L.A Kan. C—6g..l916'j
Union Paclflc—6 g 1899 J
Sinking fund. 89 1893 M i 8 llliab. 108
CoUat. trust 419 1918 M A Ni 7114a.' 69

112 Jan,
93 Jan.
118 J.n.

b. 11018 Jan.
b.i107i2 Jan.

]
82 Jan.
104 Jan.
105 Jan.
Ill's Feb.
IIII4J4U.
1031a Jan.
55 J^n.
S3 Jao.
90 Jan.-

1071a Jan.
92 Jan.

IO518 Jan.
100 Jan.
95 J.n.
66 Jan.
75i«Jan.
18 Saxi,

78% Jau.
53 Jan.
341a Jan.
2619 Feb.
751a Jan.
115 Jan.
8719 Feb.
97 Feb.
68% Jan.
74 Jan.
105 Jan.
84 Feb.
110 Jan.
1041a Feb.
78% Jan.
19 Jan.

101 la Feb.
105 Jan.
98M Jan.
103% Jan.
91 la Jan.
110 Jan.
111 Jan.
111 Jan.
108 Jan.
115 Jai.
1141a Jan.
102 Feb.
80 Jan.
62 Jan.
63 Jan.
136% Jai..
6114 Jan.
103 Jan.
13 Jan.
lom Feb.
112 Jan.
99 Jan.
IO214 Jan.
86 Jan.
93 Jan.
8519 Jan.
31 Jan.
03 Jan.

I02%relk.
1127% Jan.
no Jan.
122>« Feb.

j
9AM Jan.

1 124 Jan.
132 Jan.

[

low 1* Feb.
1
137% Feb.
'107 Feb.
118 Feb.
101% Feb.
lis FMk
97>«Feb.

10014 Feb.
11519 Feb.
100 19 Feb.
'116% Feb.
114 Feb.
ll3i4Feb.
SS'sJan.
109 Feb.
1081* Jan.
112 Feb.
111% Jan.
107% Jan.
63 Feb.
SSiaJao.

10318 Feb.
,10919 Feb.
I 94 Jan.
106 Jan.
101 Jan.
103 Feb,
7019 Feb.
80 Feb.
22 Jan.
82 Feb.
58 Jan.
3812 Jan.
30 Jan.
81 Feb.
118 Jan.
91 19 Jan.

IOOI9 Jan.
75 Feb.
77% Feb.
lOT Jan.
9219 Jan.
110 Jan.
107 Jan.
82 Feb.
21
103

Jan.
Jan.

J A J
A & O
J A J
J A D
March.MAN
J A JU06 b. 104 Jan.
A Jil05'8b.,10358Jau
A J 7419b. I 74 Jan.
A Di 86iaa.' 83% Ja".
A J 113%b. 113% Jan.

J^i. .

Feb.

10758 Feb.
100% Feb.
106 Feb.
93% Jan.

1 10 Jan.
113i4Feb.
Ill '8 Jan.
1 10 Jan.
118 Jan.
117 Feb.
102 13 Feb.
87 Jan.
74 Feb.
73 19 Feb.
132 Feb.
61 14 Jau.
107 Feb.
25 Feb.

10314 Jan.
113i9Feb.
101 Jan.
1031a Jan.
94 Jan.
961a Jan.
89% Jan.
3.5 14 Jan.
98 Feb.

107 Feb.
1071a Jan.
77 Jan.
91 Jan.
114 Feb.
111% Feb.
72 Jan.

Jan.KausasPaclUo—lst,6g..l89.> F A A '108 b.'lloia Jan. illl
lst,6g 1898 J A D '

Denver Di\»—6 g 1899MAN111 b. Ill Jan. illl Jan.
l8tcousol.,6g 1919 M A N 11019b. 108 Jau. Illl Feb.

OregonSh.)rt Llue—6g..l923 F A a!i03 ll02i9J»n. I061«Jhd.
Or.S.L.AUt'UN.—Cou.5g.l919 A A O 7719 177 Feb. 80% Feb.
U.P.Den.AUuircon. 5g.l939 J A D 801*8.' 79 Jai. 82 Jao.

Union Elevaiod—6 g 1937 M A N 109 b. 106 Jan. 10»i9Jan.
VIrglnlaMld.-Oen. m.,5s, 1036 M A N 86i8b. 81 Jan. 89>sFeb.

do stamped guar. M A N 80isb. 83 Jan. 90 Feb.
Wabash—Ist, 5 g 1039MAN|100% 98 Ju'. 102 Feb.
2dmorigage,5g 1939. F A aI 70i8b. 70 Feb.

j

77i9JaD.
Debeut. M.. scries B 1939 J A 3. 29 b.! 30 Feb. !

35 Jan.
WeatShore—Gimr.. 4a 2361 J A J IO214 ;100 Jan. |103 Jan.
WestN. Y. A Pa.— Ist, 5g.l937 J A J 100 96 Jan. 101 Feb.
2dmort., 3g.,58C 1927 A A O 33 301$ Jan. 1 35''e Feb.

WeatUn. Tel.—Col. tr.,5s.l938 J A J 100 a. 98 Jan. 100 Feb.
Wis. Cent. Co.—Ist. S g 1937, J A J; 94'8

|
94%Fob. I 97 Jan.

Income,5g 1037' ! 35 b. 34>9Jan. ' 45 Jan.
Indicates price bid; " a" price atked ; the Bauire Is made up from actual sitles only. * Latest price this » eek.

NEW YORK STOCK EXCHANGE PEICES-(Contliined).—lA/^CT/VE BONDS-FEBRUARY ST.

flECURITIES.

Railroad Bonds.
(Stock Exchange Price*.)

Bahama Mid.- 1st, g., 6a 1928
Atlantic ADanv.— 1st g..68..19I7
Atl. A Pao.-2d W. I)., gu. 68.. 1907
Bait. A Ohio—1st, 6a, Park B.1919
6s, gold 1025
Cona. mort., gold, Ss 1988

_B. A 0. 8. W., lat, g., 4>9e.. .1990

Bid.

8719

115>a

107
00

Ask.

90
90

107
109 >•

95

SECURITIES.

B.AO.-Mon. Rlv., 1st g.,g.5B.1019
oent'l Ohio Rcor.— 1st, 4>9a.l930

Seech Creek—Ist, gold, 4« 1936
BoBt. II. Tun. A W.—Deb. 5a. 1913
Brooklyn Elevated—3d, 3-5a. 1015
3ufl. Koch. A Pitts.—Gen., 58.1037
Roch. A Pltt«.- 1 St. 68 1021
do Consii'.ldafd lst,6a.l922

*url Ced. Rap. AN...—Ist,5s.l906
Consol. A collat. trust, Sa... 1934

Bid. Ask.

F

101
"o'o"

* 99»9 104
85

• 97I9 (

117
1139b 114%
9719 98
87 87i«

SECURITIES.

* Ho price Prida7 ; these are the latest quotation* u-ide this week.

Burl. Ced. Rap.ANo.—(Contln'd)-
Minn. A 8t. L.— let, 78, gu..l927
Iowa C. A West.—iBt. 78. . . . 1909
Ced. Rap. I. F. A N., iBt, 68.1939

iBt Ss ..1921
C.Ohio— 'fll'.'ACin.M'istii'iaB! 1939
'«nt. RB. A Bank.—Col. g.5s.l937
Chat.RoraeACol.-Gtd.g.58.1937
Sav.A West.— lstcou.gKl.5s.19i9

'ent. of N. J.—Conv. deb.. t;» 1!»0H

Bid.

112

95

84
115

Ask.

108\

8«H



316 XHE CHRONICLR [Vol. Lll.

NEW YORK STOCK EXCHANGE PRICES—TK^CT/KB BONDS—CContinuedJ-FEBRUARY ^t.

SECUKITIE8.

Railroad VonA9.—(ContJ
' (Slock Exchange Prices.

)

Central Pacific—Gold bds, 6s, 1895
Gold bonds, 68 1896
Gold bonds, 69 1897
Ban Joaquin Br., 68 1900
Cal. & Oregon—Ser.B, 68.. -1892
Mort, goldos 1939
Land grant, 5s, g 1900
West. Pacific—Bonds, 68.. ..1899
Kb. Eailway (Cal.)—Ist, 68.1907
SO.year Ss 1938

dies. & O.—Pur. M. fund, 68.1898
68, gold, series A 1908

Chc8.o:&So. West.-2d, 6a..l911
Chicago & Alton—Ist, 78 1893
Bfnklng fund, 6s 1903
Louis. & Mo. Eiver—Ist, 78.1900
2d, 78 1900

Bt. L. Jacks. & Chic—l8t,78.1894
Ist, guar. (564), 78 1894

M188.E. Bridge—Ist, 8. f., 68.1912
Ohic. Burl. & Kor.-Deb.6s...l896
Chic. Burling. & Q.—58, 8. f.. 1901
Iowa Div.—Sink, fund, 5s. .1919
Sinking fund, 48 1919

Plain, 4s 1921
CUle. & Indiana Coal—let 58.1936
Ohl. Mil. & St. P.—lst,88,P.D.1898
2d, 7 3-lOs, P. D 1898
let, 78, $ g., E. D 1902
let. La Crosse Division, 78.1893
l8t,I. & M., 78 1897
l8t, I. & D., 7s 1899
l8t,C. AM., 78 1903
Ist, I. & D. Extension, 78. ..1908
Ist, La C. &Dav., 5s 1919
lst,H. & D.,78 1910
Ist. H. & D., .5s 1910
Chicago & Pacific Div., 68. .1910
Mineral Point Div. 58 1910
C. &L. Sup. Div., 58 1921
Fargo & South., 68, Ab8U...1924
Inc. conv. sink, fund, 58 1916
Dakota & Gt. South., 58. . . .1916

Cite.&N.W.—Esc.&L.S. l8t,68. 1901
Des M. <fe Minn.—Ist, 78 1907
Iowa Midland—1st, 88 1900
Peninsula—1st, conv., 7s... 1898
Chic. <fe Milwaukee—Ist, 78.1898
Win. & St. P.—2d, 78 1907
Mil. & Mad.—1st, 6s 1905
Ott. C. F. & St. P.-l8t, 58. .1909
Northern 111.—Ist, 58 1910

C.E.I.&P.—D.M.(tF.D..l8t4s.l905
Ist, 2123 1905
Extension, 4s 1905

Keokuk & Des M.—Ist, 58.. 1923
Ohic. St. P & Kan. Caty-58..1936
„Minn. AN. W.-lst, g., 58.. 1934
OhIc.St. P. & Minn.—Ist, Os...1918

St. Paul & S. C—1st, 6s 1919
Ohic. & W. Ind.—Ist, s. f., 6s. 1919
General mortgage, 68 1932On Ham. & D.—Con. s. f., 8.1905
2d, gold, 4I28 1937

Oin. I. St. L.& Chic—l8t,g.,48.1936
Consol., 68 1920

Cin. Jack. & Mac-lsf, g., 5s:i936
y:f7^^J^ Col.-Eq. & 2d 68.1930
O.C.C. & St. L., Cairo div.-48, 1939
CI.C0I. Cm. & Ind.-lRt, 7s,8.f.l899
Consol. smk. fund, 7s 1914^"e- ft Mah. V.-Qold, 5s. ..1938

Colorado Midland—1st, g., 68.1936
Columbia & Green.—let, 63. . 1916
2d, 68 1926

Del. Lack. & W.—Convert. 78,1892
Mortgage 79 1907
Bjra. Bing & N. Y.-lst, 78.1906
Morris & Essex-I8t,7s....l9l4
S^'^s... 1891
Bonds, 78 1900
78ofi87i .::;:;i9oi

Bel. & Hud. Can.-let, ex. 7s.l891
^"P<>n. 78 1894
^f/l'l^-.coup., 78 1917
Albany & Susq.—l8t,gu.,78.1906
1st, cons., guar., 68 1906

Kens. & Sar.—Ist, coup., 78.1921

S^^^S Cjty Cable-lst, 08. . .1908

™ri ?• ^a- * 0»--l8t, 78.. .1900
Divisional 5s 1 930
Ist ext.. gold, 58 ;:;:;i937

Mobile A.Bl'ri._ut,g:;58::i937
Alabama Ccntral-l8t68...1918

Erie—Ist. extended, 78.. 1RQ7
2cl, extended, 58... 1919
3d, extended, 4138 ib2^
4th, extended, 58 "'iSw
Btb, extended. 4a 1928
Ist, cons., fd. coup., 78."'""l920

JJ. JK. y. * t.—lst, 7e.

.

Bid. Ask.

10938

109
100

' 9612
' 96I3

108

100
112
1171s

10514
12012
116

1071*
1071s
105
•100
103%
104«
92

118

*120
108%
113
114
120
1221s
10014
119

115
95
95

•110

106
121
125
115
*116
•130
112
107
1061s

11114

lOlis

100
109

1191s
74

1051s

86
97
120
116
122%

114

I23I4

103
120

55

91

123Hi

113
1231s

65

110
105
105

" 80
103%

131
140
101 »s
116
123

103
lllig
140

H9is
144
95
83

ioe'

SECUEITIES.

109
76

93

124
124

115

100

90
118

108
110

I32I2
144
lOlTg

138
10414
lllOs

87

ii7
11513
10914
11214
101

105
vv'i i- t»- "V,'," 1916*

80

ibo'

Funded coup., 6b : igeo
Income, 69........ ,077
Buff. & S. W.—Mortg 6a' " inoa
il^^^^ri'S' (fuf? 58 ::::i909
ChlOBgo A Erie, Ist, g.,4-58.1982
Income, 58 1900

Eureka Springs R'y-l8t;68.i.l933
Evans 4T.H.-l8t,con8:,68„1921
Mt. Vemon-lBt«8...... 1923

f^u^A V
'"'"an-;}"*, cons.. 1926nint&P. Marq.—Mort., 68...1920 llsii

iRt con. gold, 58 lOM ihl
Port Huron-Ut. 58 i..:."iii^S

yia. Con. 6i Pen.—iBt If- Br. iqiq'*
FtrVorth A B. 0.-l»t g , 5i" ibJrI
0«l. W..r A-fi„„ *»-t-i;;.°,-loin'

86

118
112

131
121%
147
lOOis
86I4
116

92

il8'

110

101%
135

139"

75

103"
8718
29 Ig

107

Gal. H. &8. A.—2d mort, 78. .1905
West. Div., 2d 69 1931

Ga. 60. & Fla.—1st, g. 63 192'

Grand Eap. & Ind.—Gen. 53.. 1934
Green B. W. & St. P.—Ist 68-.1911
2d income, all subs, paid

Hotieatonlc—Cons, gold 5s— 1937
N. Haven& Derby, Cons. 59..1918

Hous.&Tex.C—let, m. 1. 78.Tr.rec.
West Div. 78,Tru8t receipt9.1891
1st Waco & Kor.—7s 1901
2d m.Ss.M. 1. Trust receipts.1913
Gen, mort.6s,Tru8trecelpt3.1925
1st g., 58 (int. gtd) 1937
Cons. g. 68 (int. gtd) 1912
Gen. g. 48. (int. gtd) 1921
Debent. 6s, prin. & int. gtd. 1897
Debent. 4s, prin. & int. gtd.1897

niinois Central—Ist, g., 48 ...1951
Ist, gold, 3is9 1951
Sprlngf. Div.—Coup., 63....1898
Middle Div.—Beg., 58 1921
C. St. L. & N. O.-Ten. 1., 78.1897

Ist, consol., 78 1897
2d, 68 1907
Gold, 5s, coupon 1951
Memp Div., Istg. 4s 1951

Dub. & 8. C—2d Div., 78 ...1894
Ced. Falls & Minn.—Ist, 78.-1907

Ind. D. & Spr.—Ist 7s, ex. cp.l906
Ind. Dec. & West.—M. 5s 1947
2d M., inc. 5s, trust rec 1948

Inter. & Gt. Nor.—Coup. 63.. .1909
Kanawha & Mich.—Mort. 48.1990
Kan. C.Wyan.&N.W.—Ist, 58.1938
L. Sh. & M. So.—C. P.&A.—78.1892

Bufi'. & Er.—New bonds, 78.1898
Det. M. &T.-lst, 79 1906
Lake Shore—Div. bonds, 78.1899
Mahon'g Coal BE.—let, 5s. 1934
Kal. All. & G. E.—l8t gu. 59.1938

LehighV.,N.Y.—Ist gu.g.4>s8.1940
1 .itchf . Car.& West.—1st 6s. g-1916
Long Island—Ist, 7s 1898
N. Y. & E'way B.—Ist, g. 58.1927
2dmortg., inc 1927

Smithtown&Pt.Jeff.-lst,79 1901
Loul9.Evans.&8t. L.—Con.58-1939
Louis. <feNash.—Cecil. Br, 78.1907
Pensacola Division, 6s 1920
St. Louis Division, Ist, 68.. .1921
2d, 3s 1980

Nashv. & Decatur—Ist, 78.. 1900
S. f.,6s.-S. & N. Ala 1910
10^0, gold, 6s 1924
50 j'ear 5s, g.,." 1937
Unified, gold, 48 1940
Pens. & At.- Ist, 69, gold-. .1921
Nash. Flor. & S. Ist gu. 5s.,1937

Lou.N.Alb.&Ch.—Gen.m.g.58.1940
Lou. N. O. & Tex.—Ist, 4a....1934
2d mort., 5s 1934

Manhattan Ey.—Cons. Is !l990
Memphis & Charl.—6s, gold. .1924

1st con. Tenn lien, 78 1915
MexlcanNational—lst,g., 68 1927
2d, income, 6s, "A" 1917
2d, income, 6s, "B" "l9l7

Michigan Central—6s '. 'l909
Coupon, 5s 1931
Mortgage 48 ;!!;;i940
Jack. Lan. & Sag.—6s 1891

M11..L. S.cSiW.—Conv. deb., 58. 1907
Mich. Div., Ist, 6s 1924
Ashland Division—Ist, 6s '.1925
Incomes

Minn.& St, L.—1st, g. '73. 1927
Iowa Extension, Ist, 7s. 1909
2dmortg., 79 1891
Southwest Ext.—Ist, 7s. 1910
Pacific Ext.-lst, 69 ... .

" '1921
Impr. & equipment, 69 1922

Minn. & Pac—l9t mortg., Ss 1936
Minn.S. Ste. M. & Atl.-llt' 5s 1926
Minn.St.P.&6.8.M-lste!g.48'.1938
Mo.K.&T.-K.C.&P.,lst,48,|:i990

MihS""*'
Pftciflc-Trust 5s.?.1917

Mobile & Ohio—l8t ext., 6s...1927
St. L. & Cairo—4s, guar 1931

Morgan's La. & T.-lst, 6s....1920
Ist, /s...-- 1918

Nash. Chat. & St. L.—2d"6s"l901New Orleans & Gulf-lst, 63': 1926
S- Y r;^t°- n-:;^'"- 'v «•' 6S..1915

Bid. Ask. SECURITIES.

721s
741s

1C9

116%
105
109
103

i'l's'

107

1031a
975b

88%...

77

1161s
127
119

104%
08

40

lot
102
100

N. J. Jiinetiou-Guar. Ist, 4s.l986
K V ^•^,fK^-~\"' '"'S- 43.1903
^J'i'^^''"''^™-!^'^' S; 58.1927
2d, 4s--.. .1927

•«•

N. Y. Susq. &'Wc8t.'-::2d;"4isa:i937
Gen. mort., 5s, g.... 1040

Noith'n Pacillc-Dlvid'd's'crip e«James Eiver Val.—ist Gs lfl<lR
Spokane & Pal.-ls{, tjs 1936St.Paul & N. P.-Gei 6,'"l92S
Helena&RedM'n-lTtg 69 1937DuluthiMauitoba-lTg 6al93fiDul.&Mau Dak.Div.-lsfes 1937
''ren'';t^r7^'''««'«»'d:i9?6v»en. 181, g., Oa 1QR,4
Cent.Washington—l8t e "fiaiaqa

Norfolk&WestfrGenerates 1931New Eiver, Ist, 6s. 'lo^i
Imp. <feExt.,68 ifloi
Adtustmcnt M., 78...::;""i924Equipment, 58 ,5^5
Clinch Val. I9t5e.. 1957
Scioto Val. & N. E.-isV"4,;'l2floOgd. A Lake Ch.-lstcon 6s 1920oEio & Ml«9-2d consol. Ts' 1911Springfield Div.-l8t 78

"

'iSosGeneral .58
"

Js22
Ohio River RE-im/ss.: 1936Gmmral mort.. m>M. .«» 1937

70 73

101

Ice ftrtOay; Utew we tile l»t««( «iuoteaon8 made UuT

107
49
75
81

103
104
103
•116
100
10518
10458

Bid. Aek.

74
90

week.

100 Oregon & California—Ist, 58.1927
Oregon Imp't>-Con8. , g. 5s ... 1939 72
lOreg. Ey&Nav.—Col. tr. g..5s.l919
Penn.RB.-P.C.AS. L.-l 3t,c. ,73. 1 900

Pitts. Ft. W. & C—Ist, 78... 1912
2d, 7s 1912
3d, 79 1912

Clev. A P.—Cons., 8. fd., 78.1900
4th,8lnk.fund 6s.l892

St. L. V. A T. H.—1st, 68., 78.1897
2d, 7s 1898
2d, guar., 73 1898

Peo.AE.-Ind.B.AW.-l6t,pf.7s.l900
Ohio Ind.AW.-lstpref. 5s.. 1938

Peoria A Pek. Union—1st, 63 .1921
2d mortg., 41S8 1921

Phlla. A Bead.-3d pref. convert .

,

Pitts.C.CASt.L.—Con.g.4is8A1940
Pitts. Cleve. A Tol.—Ist, 63...1922
Pitts. Junction—1st 6s 1922
Pitts. Mc. K. & Y.-lst 63 1932
Pitts. Palnsv. A F.—Ist, 58...191

6

Presc't A Ariz. Cent. 1st, 63,g.l916
2d income, 6s 1916

Rich. A Danv.—Debenture 68.1927
Equip. M. s. f., g., 58 1909
Atl. A Char.—1st, pref., 78. .1897

do. Income, 6s 1900
Rio Gr. Junet,,l8t,guar.,g.,58.1938
Rome Wat. A Og.—Ist M., 78.1891
St. Jos. A Gr. Is.-2dlnc 1925
Kan. C. A Omaha/—1st, 5s-.1927

St. L. A. A T.H—2d m. inc.7s.l894
Dividend bonds 1894
Bellev. A So. 111.—Ist, 8s.. .1896
Bellev. A Car.—1st, 6s 1923
Chi.St.L.APad.—Ist,gd.g.58l917
St.Xoui9 80.—Ist, g(L g. 48.1931

do 2d income, 5s.1931
Car. A Sliawt-1st g. 48 1932

St, L. A I. M.—Ark. Br.,l9t,7s-1895
St.Lou. A S.Fran.—Equip., 78,1895
General 59 1931
Ist, trust, gold, 53 1987
Kan. City A 8.—Ist, 6s, g...l916
Ft. 8. A V. B.Bg.—Ist, 69-.. 1910

St. Paul A Duluth—lgt,5s....l93]
2d mortgage 53 1917

St. Paul Minn A M.—1st, 78.-1909
2d mort., 6s 1909
Mlnneap. Union—l9t, 68 1922
Mont, Cen.—l9t, guar., 69.-1937
East. Minn., Ist div. Ist 53.1908

San Fran. & N. P.—Ist, g., 58.1919
iShenandoah Valley—Inc., 6s. 1923
ISodus Bay A 60.—1st, 5s, g...l924

87 South Carolina-2d, 6s 1931
1051s 80. Pac. Coa9tr-l9t, guar., 4a. 1937
99 Texaa Central—l9t, 9. f., 79. ..1909

Istmortgage, 78 1911
Texa9 A New Orleang- 1 st,78. 1905
Sabine Division, 1st, 6s 1912

Tex. A Pac, E. Div.—Ist, 68.1905
103 Third Avenue (N.Y).—1st 5s, 1937

Tol. A.A. ACad.—6s 1917
100 Tol. A. A. A Mt. PI.—6s 1919

Union Pacific—Ist, 68 1896
Ist, 6s 1897
1st 69 1898

1121s '.'.'.'.'.'. Col'later'al "Tru'9't,'68!!!i!'..'!!l908

101 ij Collateral Tru9t, 53 1907
C. Br. U. P.—F. c, 78 1895

99% Atch. CoL APac—Ist, 6S...1905
Atch. J. Co. A W.-lst, 68. . . 1905
U.P. Lin. A Col.—l8t,g.,59. 1918
Oreg.8.L.AU.N.,eol.tr9t.,5a.l919
Utah A North.—1st, 7a 1908
Gold,59 1926

Utah Sonthem—Gen., 78 ..1909 102
Exten., 1st, 7s 1909

Valley R'y Co. of O.—Con. 69.1921
Wabaah—Deb. M., 8erie3"A".1939
No. Mi990uri—1st, 78 1895 *lb9is
St.L.K.C.AN.-R.E.ARR.79.1895 108
St.CharlesBr'ge-lst,69.- -1908 105

We9t. Va. C. A Pitts.—1st, 6s. 1911
Wheel.AL.E.—1st. 59, gold. ..1926 105
Extension A Imp, g., 58 1930
mi«cellaneuuiiUondt).

Boston Un. Gas—Tr. cer. 58.. 1939
1281s ICahaba Coal Min.—lat g. 78.. 1907 108

Chic.Jun.AS.Yds.-Col.t.g,58,1915
Col. A Hock. Coal & I.—6s, g..1917 * 98
Consol'n Coal—Convert. 68.. .1897 "103

100 Consumers Gas Co., Chicago—1st
guar. 53 1936

Edison Elec. 111. Co.—Ist, 5s. 1910 * 99
Equitable G. A F.—Ist 6s 1905 92
G'ud Eiv. Cl.ACoke.—Istg. 68.1919
Hackenaack Water—1st. 5s. .1926
Henderson Bridge—Ist g. 68.1931

I Iron Steamboat Co.—63 1901
.

[

Met. Tel. & Tel.— lst,8.f.g.58.. 1918
. I Nation'! Starch Mfg.—Ist, 68,1920
.rN.Y.APerryCAL—l8t,g.6B,1920
.

I

Northwestern Telegraph—7 », 1904
People's Gas A Coke ; latg.6s,1904
Co., Chicago > 2d g. 6s,lU04 96

Philadelphia Co.—lat s. f. 6a-1898
West. Union Tel.—73-. -1875-1900 116
Woodstock Iron—1st. g. 63. ..1910

Unlisted Hoiid«.
.Ala.AVick8.-Consol.5g.,1921.AAO 90 95-
2d M., Income tiir94. 1921..AAO 70 80
Vick8.AMeiid.,l8t68,1921.A&0 96 100

Atlanta A Charl.—1st 78,1907.JAJ 119 122
ComstockTun.-Inc.48, 1919.MAN 38 40
GeorgiaPac—Ist 6b, 1922 JAJ 109 IO9I9
Consol. 5 g, 1923 AAO 74 75
Income 58 la 18

Little E.AMem.-lBt5g,1937.MAS 69is 72
Mem.ACharl.-Con8.7g.,1915.JAJ 110 115
St.I>.Ark.ATex.-l8t48.Wheni8.su'dl 68 7J
2d 48, income When issu'dl 32 35

140 i'42'%
130
133 135
122 124
lom
111 •••-a

109 14
114 117
•.•..
IIOI2
... . 67
30

"115
* 95

101%

103
100

90
103
20 20i«

741a
105
53 60
110

*io'3
SO

* 40
* 80
.107 14
100

* 94 97
90

98

103 105
113i«

'i'l'i 118

113 i'15'"
"100

71

40 48
48

100

110 111
86 87%

112

100
80

110
no's

78

100
10312

110

1061a

108
73

89
'103

100
104

82

95

90

99I3
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%nvtstmtnt

Utailroad %ntzllxQtnce.

The Investors' Supplement, a pamphlet of 160 pagen,

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September

and November, and is furnished without extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the CHRONICLE at 50 cents each, and to othert

at |1 per copy.

Tfie General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are published on the tbird
Saturday of each Tnonih.

RAILROAD EARNINGS.

KOiTOSl

Latett Sarningt Reported. Jan. 1 to LattMt Date.

Wttkor Uo'OO or'Ol. '89or'90.

Alabama Mldl'd November.
Allegbenr Val.. Ucocnibcr.
Atob/r. A 8. Fe.. 2d wk Feb.
Half owned ... '2rt wk Kpb.
Total «v»tem. 2d wk Feb.
8t L. A San F . . 3d wk Feb.
Halfowned.. 2d wk Feb.
Tot.S.L.&S.F. 2dwk Fob.
AKft. total . . 2d wk Feb.

Atlanta A Cbar December.
Atlanta A Flor'a January...
Atlanta A W.Pt. January...
Atlantic A Pac. tthwk Jan
B.AO. East Lines J.inuary...
Western Lines January...
Total January. .-

Bal.&O.Southw. .'awk Feb.
Bait. A Potomac January...
Bir.Sh.A I'eun. R N'ovecnber.
Buff. Koch. A Kill id wk Feb.
Bur.C.Rar.AN 2d wk Feb.
California So... tthwk Jan
OamdenAAM. December.
Canada Atlantic January...
Canadian Pacltlc 3d wkFeb.
Op.F'rAYad.Val -M wk Feb.
Cen.RR.ABR.Co January...
Auxiliary dvs. i wks Jan.

Cent.N.Ens.AW December.
Central of N. J ..'December.
Central Pacific.. December.
Central of S. C. December
Centr'lVorm'nt. WkFeb. 14
M.LouflouNoi WkFeb. 14
OKd.ALakeCb Wk Feb. 14
Tot. sy.stem. WkFeb. 21

Ohar.Cin. ACbic December.
Chariest' n A8av December.
Char.8um.ANo. December.
Chat.R'moACol. December.
Cbatt'n'traUni'n January...
Cheraw. A Darl. December.
Ches. A Oliio .. . . 3d wk Feb.
Ohes.O. A 8. W. January...
Cues. A Lenoir . December.
Chic. Burl. A No. December.
Chic. Burl. A Q. December.
Ohlc.A East. 111. 3d wk Feb
etiic.MII. ASt,P. 3d wk Feb.
Chic. AN'thw'n. .Tanuary.
Chlc.Peo.A.St.L December.
Chle.Rorkl.AP. Jnnuary...
Chla.St.P.AK.C. 2d wk Feb.
Chlo.StP M.AO. December
Chlo. A W. Mich. 3il wk Feb.
Chippewa Val .. December,
ran. Ga. A Porta. January...
Oln.Jack AMau. 3it wk Peb.
Wn.N. O. AT. P. 2rt wk Feb.
Ala.Gt.Houih. 2a WkFeb.
N. Orl. A N. E. 2a wk Feb.
Ala. A Vicksb. 2a wk Feb.
Vlckfl. 8li. A P. 2(1 wk Feb.
Erlantcer Syst. 2d wk Feb.

Ctnn. North w'n. January...
Cio.Wab.A.Micb. January.
Cler.AkroniCol 2d wk Feb.^T. A Canton.. December.
<B.Cin.Ch.AH.L. 2d wk Feb.
Peo. A Eaiit'u. 2d wk Feb.

Wev. A Marietta January.
Color. Midland, .'d wk Feb.
Col. H. V. A Tol. January...
Colnsa A Lake. . January.
CoTin. A Macon. January..
Cumberrnd Val. November.
gay Ft.W.ACb. January...
Denv. A Klo Or. :id wk Fob.
Des Moiu. A No. January...
DesM. AN'west January...
DetBay C.A Alp 2d wx Feb.
Det.Uins'(f ANo 3d wk Feb.
DiiluthS.8.AAtlj:td wk Feb.
East Louisiana .lanuary...
E.Teun. Va.AGa.lNovcmber.
Knoiv. AObio Vovenibcr.
Total syateiu. 2a wk Fob.

El)irinJol..VEa.st. December.
llz.Lei.AB.S...!Janu.iry...
Empire .VtD'hlinlNovember.
Evan«.Arnd'plU|3d wk Feb.
vanBv. A T. H. 3d wk Feo.

$
48.393

200,314
520,673
23,5S9

544,262
108,550
22.96(>

131.516
675.779
1S8.242
11.711
52.712
79.928

1,429,377
455,149

1,884.326
42,950

13(>.79C
17,03
42,<il3
68,86
50,035
38.826
44.185

340.000
16,200

812.164
253,810
54.832

1,176.897
1,253.477

10,299
51.512
10.618
9.641

71,215
6,705

69.179
9.53

33,000
8,667

11,645
164,599
206,848

8,240
234,402

2,815.732
67.032

471.206
1,893,407

41.565
1,097,487

73.592
579.984
29.901
4,025
4,436

12,940
79.271
36.282
22,517
11,366
10,820

160,256
1,571

45,68!'
16,401
54.110

256.154
29.7S6
27,935
33.321

205,044
1.742

13.212
84.438
45,677

136.000
8,189

12,427
10,442
19,057
27.262
10,500

593.689
64,381

137.289
49,717l
57,809!
3,162;
5.4071

20,041

200.497
513,215,
34.1211

547,336
113,859
33,395

147.254
694,591'
149,998
11.151
50,655
64.477

1,480,982
443,776

1,924,758
45,108

134,099
13,389
36.128
75.569
37.827
37.788
47,967

237.000
10,748

873,967
249,202
37.152

1.111,607
1,043.271

10.812
54,674
11,825
10,652
70.002
11,724
57,828
3.694

30,292
8.261
8.506

144,266
178,998

7,052
149,346

3,199.778
54,461

432.305
1,852.333

32,047
1,156,476

74.655
583,539
25,317
5,233
3,764

10,500
77,682
40,001)
27,143
12,083
11,999

168.913
2,119

38,818
14.843
41,933
238,992
28.596
19.209
32,185
164,047

1,266
13,329
75.643
39.539

123.000
5.273

17,758
12,613
20,254
26.837,
9,732

571,026
53,163
147,992
41,785
52,442
1.333
4,665

18,734l

1890 »r •9111839 or '90

2.592,101
3,238,1106
176.533

3,414.539
683.995
172,807
856,802

4,271,343
1,687,335

11.711
52,712

234.064
1,429,377
455,149

1,884,526
465.317
136,796

310.459
376.242
152,814
799,491
44,185

2,310.000
82.441

812,164
253,810

2,369,986
3,157,348
171,735

3,329,083
()68,917
167,724
836,041

4,165,725
1,516,416

11.151
50.6,55

193,430
1,480,982
443,776

1,924,758
278.737
134,099

13,663,726
15,937,006

114,101

587,013
129.832
683,141
76.513

365.432
8.66'

109,965
1,112,176
200,848
79,050

2,115,442
35.130,586

496,817
3,331,615
1,893,407
424,915

1,097,487
418,436

6,854,520
189,868
146,395

4.436
103.014
505,148
231,899
148.004
83,252
81,040

1,049,343
1,571

45.688
102.252

•581.012
1.568.575
184.942
27.935

235,620
205,044

1,742
13,212

45,677
1,059.000

8,189
12,427
68,293

139,148
208,255
10,500

6,157.456
642,212
949,257
591.523
57,809
32,991
42,645

147,884

226.149
347,944
112.820
737.144
47,967

1,722,122
60,753

873,767
249,202

13.497,394
15,530,216

105,638

599,200

eoe.gii
31.323

282,314
8,261

87,122
1,051.710
178,998
74,290

1,971,158
34,067,618

391,127
3,105,400
1,852,333
370.103

1,130,470
480,411

6,422,044
167.626
137.388

3,764
73.144

511,838
251.635
152.798
92,717
90.033

1,099,071
2.119

38,818
90,3'*5

44H,612
1,480,290
188,201
19.209

201,2il3
104.047

1,266
13,329

39,539
978,300

5,273
17,738
65,106

129,333
205,279

9 732
5,244!45U
531,083
948,509
296,472
52,442
12,289
33,700
130,882

BOADA

halttt Earningt Reported.

Wtk or Jfo '80 or '0L '89 or '00.

Fitebburff 'December
Flint. A P. Maro.'ad wk Feb.
Klor. Cent.A P. |2d wk Feb.
Ft. W. A Elo (Ir. a wke Feb.
«». Cai'lH A No.
Georgia RR
Geo. 8o. AFIa..
Gr. Kan. Alud..
Clu.R.AFt. W.
Other linen. ..

Total nil lin«8.
Grand Trunk...
Chlo AQr.Tr.
Det.Or.H.AM.

Great North'n -

8t.P. M. AM.
Eadt. of Minn.
Montana Cent.
Tot. HyHtem.

Gulf AChlcaKo.
HouHatonIc
Uunie«t'nA8bei)
Hutch. A8<)Utli'ii

lUinoU Centr'la.
Ind.Dec.AWest.
In.AGt.Norlb'ii
Tnteroc'niclMxi
lowft Central...
Iron Railway...
Jack'v.Houtli't'n
J'k'uv.T.AK.Wo
KanawbaAMlcli
Kan. C. CI.ASp.
K.C.F.S, A Mem.
K.C.Mem. A Bir,

Kentuckv Cent
Keokuk A West.
KinK^t'n A Pern
L. Erie All. A So
L. Erie A Weat..
Lehigh A Hud..
L. Rock A Mem.
Lone Islaiul
Loui3.A Mo.Riv.
Louia.Ev.ASt.L.
Louisv.ANaahv
Louis.N. AACh.
Louis. N.AACor
LouUv.N.O.AT.
Lou.8t.L.ATei.
Lynchu.ADur'm
AfemphlsACha.''
IMexicanCent..
JMex. National .

JMexlcan K'wa\
Mil.L.Bb.AWesi
Milwaukee ANo
Mineral R'ln^e..
Miuneap. A.St.L.
M.St.P. A8.S.M.
Mo. Kan. A Tex.
Kan. C. A Pao.

Mobile A Birm..
Mobile A Ohio..
MontcreyAM.t)
Nnsh.Ch.ASf.l,,
WeaternA Atl.

N.Jersey A N.Y.
Mew Orl. A Gull
N. Y. C. A H. R.
N. Y. L. K. AW.
N. Y. Pa. A Ohio
N. Y.AN.Eng..
N. Y. ANorth'u.
N.Y.Ont. AW..
g-'^:S"^1-*'Y'v)l^ecember.
NortolkA We8t.6|3(j •xk Feb
N'thea9t'u(8. C.)

I December,'
North'n Central.
Northern PaclUc
OhioAMIss
Ohio ANorthw,.

Col. A Mayuv.
Ohio River
Ohio Southern..
Ohio Val. of Ky.
Omaha ASt^L..
Oregon Imp. Co.
Pennsylvania ..

PeonaDecAEv.
Petersbure
Phila. A Erie...
Phlla. A Read'K {January...
Coal A Iron Co. [January. .

.

Total both Cos. 'January.
Pitta. Mar. A Ch. January.;;
Pittab, A West'n November.
PItts.Clev.AT. November.
Pltt3.Pain.AF. November.
Total system 3d wk Feb.

PItt.Young.AA. January.
Pt. Koyal A Aug.

; December.
Pt.Roy.AW.Car. Dccemtwr.
Pi ca.A A rii.Ceu. December
QuincyO.AK.C. January...
Rich.A Danville. January..
Vir. Midland . . January..

.

Char.Col.AAu, January...
Col. A Greenv. January...
West. No. Car. January...
Georgia Pae .. January...
Wa3h.0.A W.. January...
Asbv. A Spart. January. .

.

Total Sys'm. 2a wk Feb.
Blch. A Petersti. December
Rio Qr'de South. 2d wk Feb.
Rio Gr. Weal. . , '3d wk Feb.
Rome W. A Otcd. January. .

.

Bag.TuscolaAH. Jiinuary...
8t.L.A.Ar.U.B'8 2d wk Feb.
8t.I.,.Ark. ATox. 3d wk Feb.
Bt.Paul ADnl'th January...
H.Ant.AAr.Pass. November.
.Fran.AN.Pac. 3d wk Feb
Bar. Am. A Mun. January. .

.

•eatUe L. 8. A G. 3d wk Feb.

December
December,
January...
2d wk Feb.
2d wk Feb,
2d wk Feb.
2d wk Feb.
Wk Feb. 14
Wk Feb. 14
Wk Feb. 14

Janifliry.
Janimry...
January...
January.
" muary.
December,
.lanuary..,
January..,
January...
I.iuuary...

.1 -unary. .,

December
ta wk Feb.
lanuary...
Id wk Feb.
December.
2a wk Feb.
2d wk Feb.
2d wk Feb
2d wk Feb.
3 wka Dec.
2d wk Feb.
Itbwk -Jan
lanuary...
3a wk Feb.
January...
n\ wk Feb.
January...
December.
3d wk Feb.
3d wk Feb.
2d wk Feb.
December.
3d wk Feb.
3d wk Feb
Janunry...
2d wk Feb
3d wk Feb
31 WkFeb.
WkJan.24
3a Wk Feb,M wk Feb.
January...
January...
Jaiuiary. .

.

January...
.lanuary...
lat wk Feb
lanuary...
December.
Tanuary...
January...
December.
Jnnuary...
January. .

.

January...
December.
December.

I

January...
id wk Feb,

S43.&08
01,007
81,171
8,080

14.077
188,056
76,300
40,855
7,949
4,400

53,204
327,830
69,973
19,921

654.857
40.642
98,140

793.639
3.358

114.306
13,500
6,410

1,485.080
40.215

308,653

051,574
62,401
25,092

Jan. 1 tn l,alrtl Dal*.

1800or'91 1886 or '90

January. .

.

3d wk Feb.
2a wk Feb.
January...
Ji*nuary...
3d wk Feb.
January...
2d wk Feb.
J:inuary...
October ...

January.. .15,312,475
3d WkFeb.' 16,629
December.
December.

44.863
3.321

19,884
71,889
5.881
6.025

82,249
21.187
66.188
7,845
4,053
5.269

54,677
30,620
13.872

236,978
30,258
29.273

373.545
47,312

495
6.3,570
6,595

11.000
39.389

134,792
79,109
79,603
53,609
28,688
9,600

106,690
145,219
649,714
23,158
5,513

321.691
44.255

357.713
167,002
21.345
18.015

3,007,852
2,172.279
615.258
482,780
33,120
47.605
130,048
157,186
64,486

495,561
382,879
90,531
16,578

660
'nil

51,820
5,436

35,156
414.640

4,774
158.080
51.903
45,024
7,673
3,474

57,071
840,945
69,762
19,413

509,283
41,658
74,422

625,362
3,272

111,198
11,72
3,123

1,355,421
32,343

366,557

40.210
3,014
11.969
77,680
4,883

10,781
73,628
26,017
60.210
7,020
4.324
4,654

58.033
23.244
13.047

203,595
39,451
24.193

381,800
41,177

282
68,725
5,949
4.800

40,096
151,147
82,752
88,473
53,379
27.23
8.251

104.785
201,351
629,613
19,858
5,055

291,637

308,586

19,.502
14.680

2,923.406
2,155,785
591,544
473,260
42.002
36,884

124.237
145,488
63,707

559,118
345,405
76,442
15,623

608
10,738
44,968
3,737

50,201
390.362

5,142,311
13,451

42,1571 38,431
358.006; 306,820

1,712,090 1,506,730
1,443,760 1.151,256
3,155,851 2,717.986

3,632
127.362
45,680
27.512
34,860
51,827
32,683
41,477
11,088
22,480

520.350
175.300
89,800
88,950
83,350

182,250
9,600

11,700
313,875
25,308
3,226

37.500
310,985

6,574
27,230
84,808
91,240

170,220
10.5111
43.00O
5,630

'

2,512
115.874
37.226
20.897
38.465

106,212
26,845
39,520
11.400
18,026

526.300
160.800
85,060
88,868
78,644
194.875

8,748
10,732

274,075
25,178

23;375
283,037

5.881
23.747
70,062
87,243

175.663
8.607

22.447
6,917

•
6,510,060
860,700
194,230
20,448
76,063

1,847.682
76,300

237,745
47,092
23,580

308,426
2,311.18
496.217
136,168

654.837
40,642
98,140

793.639
3,358

1,548.410
13,500
6,410

1,485,080
40.215

308,653
1,560,000
236.499

3.321
134,573
567.695
35,428
37,211

497,200
141,342

1,073.956
44,342
9.586
5,26!i

421,84)^
30,620
98.512

236,978
415,214
201,580

2,697,185
281,61"
14,023

589,383
53,259
11.000

233,956
052,630
582.205
322,785
361,916
213,757

9,600
106,090
145,219
649,714
23,158
32,141

321,691
474.709
3.57.713
167,002
208,006
18.015

3.007,652
2,172,270
7,223,9891
6,029,1261

33,120
361,314

1.592.083
1,098,265
090,822
495,501

2,8.57.042
487,816
16,378

660
74,968
51,820
32,635
33,136

3,702,651
5,312,475
120.1131
530,016,

5.113,788
1,712.070
1.413,760
3,155,851

3,632
1,3.57,693
450,408
269.184
253.339
54,827!

335,052;
410.901;
134,594
22,480

520,350
175.300
89,800
88.050
83.350
182,230

9.600
11,700

1,749,975
332,798
18,523

295.475
310,935

6.574
163,479
587,490
91,240

1,564.684
70,268
48.000
00.520

6,117,404
847,106
174,003

36.103
1,644,708

51,008
243,410
45,029

3io|mi
2,324,588
492,920
127,558

509,283
41,6,58
74,422

625,362
3,272

1,264,261
11,722
3,123

1,335,421
32,343

366,557
1 037,387
226,791

3,014
86,177

547,625
30,046
37,609

515,096
173,045

1,036,053
46,365
0,175
4,654

407,605
23,244
86.201

203,595
463,028
142.191

2,707,758
245,308
11,814

561,439
48.682
4,800

256,404
982,775
548,250
303,252
377,634
178,322

8,251
104,785
201,351
629,613
19.858
28,825

291,637

308.586

244;525
14.686

2.923,406
2,155,785
6.6,53,816
5,650,504

42.602^
243.087

1.402,466
1,061,411
617.265

• 559,118
2,096,042
478,574
15,623

608
80,899
44,968
23,620
50,'<61

3.571,175
5,142,311

97,327
467,555

4,689,137
1,566.730
1,151,256
2,717,986

2.512
1,286.189
452.796
263,503
277.658
106,212
315.758
364.787
128.508
18,026

526.300
160,800
85,060
88.868
78.644
194,875

8,748
10,732

1,719,027
295,291

172',606
383,037

0.8Si
141,338
574,683
87,343

1,866,680
01.550
33.447
40.161
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BOJlDS.

Bllverton
BlouxClty&No.
Boatb Carolina
Spar. Un. & Col
Bo. PaclUe Co.—
Gal.Har.*8.A.
Loui^'a West.

.

MorKan'eI-&T.
N.Y.T.&Mcx.
Tex. & N. Orl.
Atlantic sys'ni

Paolflc system
Total of all..

Bo.Pac. KK.—
No. Dlv. (Cal.)

80. Dlv. (Cal.)
Arizona l)lv..
NewMcx.Div.

Btaten 1. Haii.T
StonyCl.AC.Mt..
Snmmit Braucb.
LvketiR Vallev
Totl both Co's

Tal.& Coosa Val.
Tenn. Midland..
TexaA (fe Pacitir
Tex.S.Va &N.W.
Tola A.&N. M
Tol. Col. ACIn..
T0I.& Ohio Cent.
ToLA O.Cen.Ex.
TOl. P. A Weal..
TOl. St. I.. & K.C
Tol.&So.Haven.
Ulster* Del....
Union Pacitic—
Or.8.L.&U. N.
Or.Ey.&N.Co
8t.Jo.<tG'dl9l
Un.Pac.D.&G.
All otb. lines..
Tor.U.P.Svs.

C!ent.Br.>!£L".L.
Tot. cont'led

Montana Un..
Leav.Top. & B.
Man.Al.ik' Bur.
Joint.owi/d.ifi
Grand total.

U.S'kYds.&T.Co
Vermont Valle\
Wabasn
Wab. Cbest.&W.
Waeh. Southern

.

Western of Ala.
West Jersey
W.V.Cen.&Pitts.
West V.& Pitts.
We8t.N.Y. & Pa.
WheelinK&L. E.
WU. Col. & A K.
Wisconsin Cent.
Wrightsv.diTen.
Zanesv. <k Ohi

January. . . (

November.
1

.January. . .
j

December.

December.
December.
December.
December.
December.
Decernb

hales! Earnings Reporterl.

n'eekor Mo 'm or -91. 'S9or'90

*
7,025

34.819
179,000
l-i,860

334.922
87,5»7

753,170
22.729
136.121

1.334,47S
December. 2.676,217
December. 4,010,695

November.
Noveml)er.
November.
November.
Jiiimary. ..

December.
January...
January...
January...
January...
Jnnuary...
3d wk Feb.
J.iiiuary...
January...
3d wk Feb.
3d wk Feb.
December.
2dwkFeb.!
3d wk Feb.
January...
December.

December.
December.
adwkFeb.
December.
December.
January...
December.
December.
December-
December.
'December.
December.
December,
January...
December.
3dwkFeb.
Deaember.
J uuary. ..

January. .

.

December.
J anuary . .

.

December.
3d wk Feb.
3d wk Feb.
December.
3d wk Jan.
January. .

.

January...

nil.

175,130
537,5S0
176.810
90,936
55,139
1,436

113.887
74,786
188,673

6,000
17.100

118.548
3.153

7fi,256
5.644

20,259
10.621
19,808
30,125
1,694

23,506

649,259
512,7Ml
13,592

484,180
1,734,768
3.025,792

35,579
3,505.153

82,192
2.124
3,72 ^

44,022
3,519.176
263,034
13,900

233.000
5.207

24,131
61,.531

108,334
91,776
8,265

56,700
21.487
84,226
81,045
9,100

11,261

142,284
12,808

331.061
107.977
654,147
22,333

180,829
,296.647
;,406,237
1.702,884

176,308
491,724
177.286
82.483
51.617
1,894

62,632
55,699

118.330
6.564

16,195
134,031

3.633
80,89 •

5 907
22.882
8,397

20.557
32,671
1,736

23,846

553,406
357,678
26,297

431,589
2.070,913
2.427,536
101,764

3,674,573
68,366
4,047
4,849

38,631
3,713,204
238.984
14,074

241,078
5,234

23,121
59.897

102,999
69,377
7,140

64,400
20,782
84,713
76,376
7,625
9,741

Jan. 1 to Latest Date.

1890 or '91 1889 or 'i»0

7,025
283.677
1T9,000
128,545

,285,678
160,33;
800,832
225,630
,871,818
,344,2K.-,

,837,711
,201,995

2,139.66H
.5.950,568
1,850.209
957,589
.55,139
53.305

113,887
74.786
188,673

6,000
17,160

955,077
3.153

76.256
42,139
170,996
109.312
107.329
208,896

1,694
369,753

44,

nil.

488,031
9.54.711
89,608

783,136
569.778
025,792
974,472
023,720
958,964
30,993
39,006

514,482
,538,202
263,034
192,628
,68.5,428

142,284
121,990

3,937,291
1,101,569
5,435,352
192.708

1 ,747.805
12,414,723
33.928.466
16,343.209

2,008.394
5.' 11,392
1,706,135
865,523
51.617
50.974
62,632
55,099

118,330
6.564

16,193
1,052,174

3,633
80,894
37,940

164,568
95,905

109,630
209,347

1,786
333,507

6,512.345
4.576 136
179.522

4,595095
22,718,367
2,127,536
854,960

40,524,^.60
766,161
31,149
35.696

416,503
40,941,063

238,984
189,751

1,870,879

24,131
61,531

.,633,746
91,776

497,900
151,931
970.254
583.161

9,100
11,261

23,121
59,897

1,52H,171
69.377

441.972
142,700
891,289
561,075

7,625
9,741

o Whole system, including Iowa lines. 6 Includes in both years
Scioto Valley Dlv., and Maryland & Washington Div. (Shenandoah
Valley.) : Mexican currency. » Main Line. * All trains sus-
pended on iiccount of flood.

For the 3d week of February the returns cover thus far 41
roads, and these show a gain in the aggregate of 6-83 per cent

3d week 0/ Februari,.

Buffalo Rooh. & Pitta
Canadian I'aclflc
Cent. Vermont
(nieBapcakc A Ohio
Onicauo A East. Illinois..
Cblcairo Mil. & St. Paul..
Chicago A: West Mich
ClDcinnati Jack. A Mack.
Denver iSi Rio Grande...
Detroit Lansing & North.
Duluth S. 8. <k Atlantic ..

.

tvansvUlc & Indlanap...
Evans. tV Terre Haute...
Iowa Cential
Jacksonville Southeast.
Lake Erie 4 Western
Louisv. KvaLsv. & Ht. L.
Louisville A Nashville...
Louisville N. O. &. Texas.
Louiavilic St.L.&Texas.
Mexican Central
Mexican National
MilwaiiVee 1,. 8h. & tt est.
Milwaukee «sr Northern..
New York (Int. & West.
Norfolk .V- Western
Northern Pacific
Ohio River
Peoria Decatur AEvansv.
Pitlsburi.' & Western
Rio Grande Wcatorn...
BLLouls Aik. A Teias..
Beaitle L. 8. A Eastern ..

Texas A I'licihc
Toledo (X)l. A Clnn
Toledo A Ohio Central. ..

Toledo 8t. L. A Kan.Clty.
Wabash
tWestern N. Y. A Penn't
Wheeling A Lake Erie...
Wisconaln Central

Total (41 roads)

Net Increaie (6 63 p. 0.

1

1891. Deereasf..

3,629,783

* AU train* suspended on account of flood

•o'J^SSIidS?
""^ *° "'*" '*'*' "^ ""^ Buapendlag coal traflie and

Our final statement for the 2d week o' February embraces
92 roads, and shows 5'20 per cent increase.

2d week of February. 1891.

$
3.924,621

1890 Increase. Decrease.

Prev'ly report'd 49roadai 3,612,477 402,175 90.031
At.Toj>.i-S. P.svstom... 520.673 513.215 7,458

Roads j'tiy owned ij.. 23,589 34.121 10.532
St. Louis A 8. Fran 108,350 113.859 5.309
Roads J'tly owned H. 22,966 33,395 10,429

Burlington C. R. & No... 68.862 75,569 6,707
Chicago & Grand Trunk.

.

69,973 69,752 221
Chicago St. P. & Kan. C 73,59S 74,655 1,063
Cin. N. 0. & T. P. (Sroads). 160.256 168,913 8,657
Cleve. Akron A Col 16,401 14,843 1,558
Cleve. Cin. Chic. A St. L. 256,154 238,992 17,162
Peoria & Ea.stern 29,786 28,596 1,190

Colorado Midland 33,324 32.183 3.139
D((troit Bay C. A Aipeua. 10,442 12,613 2,171
Detroit Gr. Hav. AMii... 19,921 19.418 503
East Tenn.Va. A Ga 137,289 147,992 10,703
Horida Central A Penin

.

31,171 25,592 5,579
Grand Ti dnk of Canada.

.

327.830 .340,945 13,115
Kanawba A Michigan
Kansas City CI ifeSpr....
Kan. City Ft. 8. A Mem.

.

5,881 4.883 998
6,025 10.781 4,75*

82,249 73,628 8,621
Kansas C. Mem. A Blrm. 21,187 26,017 4,83»
Keokuk A Western 7.845 7.020 825
Little Rock A Memphis.. 13.872 13.047 825
Memphis A Charleston. .

.

39,389 40,096 707
Ohio River 11.861 10.738 1 123
Ohio Val . of Kentucky. .

.

5.136 3.737 1,699
•Rich. A Danv. (8 roads). 313,875 274,075 39,800
St. Joseph A Gr. Island.. 13,592 26,297 12,705
8t L.Alt.AT.H. Brches. 27,230 23,747 3,483
San Francisco & No. Pac. 10,511 8,607 1,904
Toledo Col. & Cincinnati. 7,086

19,808
5,414

20,557
1.672

Toledo Peoria A Western 749

Total (92 roads) 6,423,247 6,105,776 499,935 182,464
Set increase (5-20 p. c). ........ 317,471

Net Earnings Mantlily to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly
returns can be obtained, is giveti once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of February 21. The next wiU appear in
the issue of March 21.

. Oross Earnings—
1890-91. 1889-90.

$
198,254

2,329.445
1,237,999

136.796

812,164

203,967
2,177,958
1,204,569

134,099
873.967

Roatis,
Bait. A Ohio South..Dec.

Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Bait. A Potomac Jan.
Central of Georgia.. Jan.

July 1 to Jan. 31... 5,648,844
Central Pacific Dec. 1.253,477

Jan. 1 to Dec. 31. ..15,937 ,006 15;530',216

Chic.MU. ASt.Paul.Jan. 1,946,196 1,794,411
July 1 to Jan. 31. ..17,142,617 16,585,711

Chic. Peo. A St. L...NOV. 36,675 32,790
Jan. I to Nov. 30... 383,350 344,118
July 1 to Nov. 30... 196,025 179,446

Clev. Cin.Ch.ASt.L.Jan. 1,077,057 1,017,993
July 1 to Jan. 31... 7,989,384

Clevel'd A Marietta. Dec. 30.539
Jan. 1 to Dec. 31... 334,835
July 1 to Dec. 31... 192,691

Oet. Bay City A Al . . Jan

.

46,922
Flint A Pere Marq.Deo. 249,441

Jan. 1 10 Dec. 31... 2,923,575
Illinois Central* ,Ian. 1.485.080

Jiel Earnings.—^
1890-91. 1889-90.

69,002
678,309
430,26&
34,05ft

1311,554

184,162
1,729,164
918,455

2,155,785

182,457
1,849.390
984.115

2,172.279
9,777.076

5,312,475

Dec. 87,918
1,712.090 1.566,7.30
3,398.201

1,443,760
3,050,138
3,155.851
6,448,339

Inc. 13

125,426
1,336.910

55,139
637,521

67,357
811,652
441,993
43,026

221,880
5,505,049 ;i,577,617 {1,796,049
1,043,2-1 414.410 302,559.

6,061,987 5,765.943

518,916 453,24*
6,148,815 6,373,897

12,230 12,218
153,104 144,269
78,547 73.797

326,198 329,637
2,620,304 2.720,217

8,258 2,269-
79,036 56.220
47,373 27,545
22,326 17,145

89,084 62,475-
881.166 746,836
377,388 418,824

3,411,051 3,973,011

71,696 92,620-
481,920 550,666
293,674 326,489-

11577,252 T[ 612,469
9,627,819 113,145,108 113,247,910

5,142,311 1,447,219 1,306,04ft.

Dec. 107
728,976 603,757

1,428,625 1,269,257

10,817 def..33,168
20,685 def.61,653

739,793 570,588-
1,449,310 1,207,603

Inc. 69,859
53.861

496,432

2,241
229,122
142,000

7,707,085

21,048
263,650
133,387
39,490

210,307
2,370,133

1,355.421

3,221,672

1,151,256
2,525,833

2.717.986
5,747.525

39
104,287

1,110,426

51,617
573.204

53,201
568,889

def. 3,294
183,444
103,300-

July 1 to Jan 31... 10,726,827 10,211,567
Memph. ACha'9t'n...Dec

Jan. 1 to Dec. 31..
July 1 to Dec. 31..

N.Y.L.E. A Western.Jan,
Oct 1 to Jan. 31..

Peun.(eastof P.AE.) Jan.
Lineswestof P.AE.Jan.

PUila. A Reading Jan.
Dec. 1 to Jan. 31...

Coal A Iron Co Jan.
Dec. 1 to Jan. 31...

Total both Co.'s Jan

.

Dec. 1 to Jan. 31...

Pitta. 0. C. A St. L ... Jan

.

8t.L.Alt.Ar.H.bch8.Dec.
Jan. 1 to Dec. 31...

Statcul. Rapid Tr...Jan,
July 1 to Jan. 31...

Tenn. Coal Iron A RB.Jan

.

Union Pacific—

Greg. 8. L. A U. N.Dec.
Jan. 1 to Dec. 31...

Ore.By. A N. Co. ..Deo.
Jan. 1 to Dec. 31...

Un.Pac. D. A Gulf.Deo.
Jan. 1 to Deo. 31...

St. Jos. A Gd. Isl . . .Dec

.

Jan. 1 to Dec. 31...

All other lines Dec.
Jan. 1 to Dec. 31...23',569',778 27,718367

Total Un. Pac. Bys.. Dec. 3,449,574 3,572,809 ..„,„„„ -,„.„,
Jan. 1 to D;-c. 31... 43,049,248 39,669.600 13,705.287 15.152,849

Cent.Br.ALea8.L..Dec. 55,379 101,764 def 1.271 54,571
Jan. 1 to Doc. 31... 974,472 854,960 198.843 250.417

To;alcontrolIed...Dec. 3,505,153 3,674.573 767,623 1,069,957
Jan. 1 to Dec. 31. ..44.023,720 40,524,560 13,904,129 15,403.-266

Montana Union....Deo. 82,192 68,366 7,'201 def. 16,329
Jan. 1 to Dec. 31... 958.964 766,161 60.868 df. 122.091

LeaV. Ton. A 6. W.Deo. 2,124 4.047 def. 3,638 def. 2,699
Jan. 1 to Dec. 31. . 30,9 J3 31,148 def. 53,035 def. 32,280-

649,259
7,488,031

512,781
4,954,711

484,180
5.783,136

6-1,587
1,253.592

1,734,768

553,406
6,512,345
357,678

4,576,136
431,589

4,595.095

159.224
1,267,658

2,070,913

218,888
2,522,301

169,223
1,018,686

134.307
1,776,053

1,169
335,434
245,306

8,032,793

768,893

143,387
2,811,481

72.228
1,692,339

98,319
1,162,148

82,03O
460,203.

610,422
9,026,678

1,015,386
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Orow Karntnyt.
1890or'01. 188gor'90.

.Vr< Earnino:
IHOOor'Ol. 1889or'90.

4,819 d-f. 3.2H 495
35,690 dot. 11,942 dr.r.ll,165

Rnnrit.
Union I'liclltc—fOonfd.J
MiTi Alinn.V Biir..r)i>p. 3.729

Jan 1 to t>Pi\ 31... 39,000

RoiuIm JolntlyoTrned—

One-h!ilf Dec. 44,022 38.631 175 rtef. 0,2(iH

Jnn. 1 to Deo. 31... 814.482 416,.M)3 def. 1,8.^5 dof 82, 7(iH

Grand total t>eo. 3,.549,17e 3,713,201 767,799 1,060,<!90
Jnn. 1 to Dec. 31 . . . 44..538,202 40,941,003 13,902,275 15.320. 193

Dillon I'iioltli'—

Prcllni.-tntcuicut.Jau. 3,02.'-.,792 2,427,536 992,657 373,887

W.V'B.Cont.vttlltts ..Jan. 91,776 60,377 31,521 21,729

Interest Chanros and Surplus.— The following roads, in

addition to their gross and net earnings given above, also

report charges for interest, &c., with the surplus or deficit

above or below those charges.
'-Inler't, rentalt, ite.-, ,~B(U.o^ Net. Earn*.^

CleT. Cln. Oh. A St. L.Jan.
July 1 to Jan. 31...

Flint A Pere Marq.Dec.
Jan. 1 to Dec. 31...

Tenn. Coal Iron <.t RR.Jan.

• Whole system. InoliidinK Iowa lines.

tTliPrp was a strlkp the prpsont year.
;inc'lii(1iuf< income fnim investments not in January, 1891, was

$221.i»'JO, iigainut #:il7..''.8'.t last year; for 7 months to January 31,
$1.625.32'_', a»?lllust *1.873.865.
H After de<liictlnK proportion due roads operated on a percentage

baals. net in Janiarv, 1891. was $387,801, against 422,826, In 1890,
and Oct. 1 to Jan. 31', $2,255,518, against $2,362,878 last year.

1890-91.
S

243,897
1,732,281

1889-90.
8

255,319
1,704,543

1890-91.
»

82,301
888,023

1889-90.
«

74,318
955,674

54,551
558,104

31,603
366,421

34,533
323,062

30,811
380,415

36,000 35,000 fO.OOO 68.300

ANNUAL REPORTS.
Chicago k Alton Railroad.

CFor the year ending December 31, 1890..^

The pamphlet report has come to hand and copious extracts

from President Blackstone's reDort will be found on another
page. He discusses the railroad question very fully, and his

opinions should be read as those of a leading Western man
who has been for many years prominent in the railroad world
As to the income account for 1890 the report says: " The

credit balance of the income account was decreased during
the year $292,380. The amount appropriated for real estate,

new tracks, new cars and other additional property, together
with the amount paid during the year for mortgage bonds
purchased and canceled, was $385,497. The sum last named
19 represented by new property and reduced mortgage debt.

Had no additional property been purchased and no mortgage
bonds purchased and canceled, the balance of the income ac-

count would have been increased during the year by current
revenue to the amount of $93,116

The statistics of traffic and earnings and the balance sheet
have been compiled for the Chronicle, as follows. The in-

come account was given last week on page 319:

OPERATION'S AND PISCAL RESULTS.

Operations— 1887. 1888. 1889. 1890.
Passengers carried.. 1,765,196 1,830,535 1,717.678 1,966,348
Passenger raileage-l 20,001,687 118,007.585 104,000,108 117,016,312
Rate p. pass. p. mile. 2-062 ct». 1-882 cts. 2133 ets. 1793 et.<.

Freii,'Iit(ton.i) moved 4,123,120 3,785,160 3,461,391 3.399,703
Frel«,'lit(ton.i)mllY'e*041,651,562 533,806,327 537,:«)],»26 519,689,191
Av.raU'p. tonp.m... 0946 cts. 0-918 cts. 0-918 cts. 0883 cts.

Earniivgt— $ $ $ $
Paasenger 2,474,1.54 2,221,005 2.218,703 2,098,760
Freight 6,070,639 4,901,248 4,932,-297 4,588,225
MaU, express, Ac... 396,593 389,212 365,617 378.769

Tot. gross earns. 8,941,386 7,511,465 7,516,617 7,065,754

Operatmu anfiua— $ $ $ $
Mafctenanccofway. 1,599,543 1,235,217 1,163,158 982,940
Maintenance or cars. 662,367 410,704 519,666 436.038
Motive power 1,420,268 1.391,091 1.358,176 1,316,374
Traosiwrtatlon cxp. 1.588.025 1,631.073 1,530,736 1,646,618

Tot (Incl. taxes). 5.270,203 4,608,085 4,571,736 4,392.000

Neteamlngs 3,871,193 2,843,380 2,914,891 2,083,754

P.colop.cxp.toeam 58-94 62-14 60-82 62-00

* Dooc not include company's freight.

BALANCE SHEET DECEMBER 31.

1888. 1889. 1890.
AtttU— S $ $

Road and equipment 32.177.069 32,177,746 32,178,667
Bonds and stocks owned 3,869,078 3,861,636 3,865.020
Lanrtsnwned 75,000 75.000 75,(KtO
Materials and supplies 325,795 321.921 313, 73i)
f^lnkiug fund 35,000 111.337 61.613
mUs receivable 113,051 94,503 79.106
Duefrom agents, individuals. &e.. 327.319 450.453 343.49.'i
Cash 1,202,025 1,370,599 9.35,7<.)6

lUlnola Trust & Sav. Bk., trustee.. 1.900 1.500 1,500

Total aseets 38,125,430 3s,464,094 37,853,927

1888. 1889. 1890.
Uabililirt— $ $ $

Common stock 14,114,000 14,115,000 14,11.1.000
Prefer, eil st<)ck 3,479,500 3,479,.'>00 3,479, .''.00

Jollet A Chi<ai,'o stock, guar 1,.500.000 1,500.000 ],.500.nOO
MlsnUsipiii Bridge Co. stocs, guar. 300.000 3")0,O0O 300.000
Funded del)t (we SOPPLKMEST)... 13,335.950 13,297,9.50 13.129.iiiO
Bonds cameled 1.825,Oi'0 1,963,000 2,Otl.nOO
Vouchers, aeooiints payable, Ac.. 537,295 .544,170 52 1.793
Due other com panics. Ac 141,177 419.706 117,461
Rentals accrued. 108.024 H>8,0-24 10'<.374
Real estate appropriationa l'<4,990 120.000 120.000
Income account 2,595.089 2,715,890 2.423,51o
Miscellaneous 3,312 2,448 2.:UH

Total UabiUtles 38,125,437 3.^,404,694 37,853,927

New York Siixqnehanna & WeNtern Railroad.
(For the year ending Deceviber 81, 1890.>

At the annual meeting held in Jersey City, Feb. 26, there
was no change in the management, an(I the following board
of directors was elected: .Simon Borg. Stephen V. White,
Robert K. Dow, James M. Hartshorne, Joseph W. Ogden,
Frank C. Lawrence, Jr.. Alfred Sully, Charles Min7.eshelmer,
Henry Sanford, John I. Hlair. Oarrett A. Hobart, George N.
Farwell, John P. RafTerty. The only changes in the Iward
were the election of J. W. Ogflen and J. P. RafTerty the
Second Vice-President and 'Secretary of the company in place
of Henry Marks and Charles Siedler. The total amount of
stock voted was 66,6.'>4 shares of common and 60,216 shares
of preferred. At a subsequent meeting of the newly-elected
directors Siraon Borg was re-elected President.
The company has authorized the issue of $3,000,000 general

mortgage 6 per cent flfty-year gold bonds, dated Aug. 1, 1890.
The proceeds of the.se bonds will be applied as follows: $1,000,-
000 to retire outstanding seconds, terms yet to be decided ;

$1,000,000 for future acquirements of property and equipment,
and $1,000,000 to be held by the company.

It was stated positively by some of the directors that all
negotiations for a transfer of the property to another com-
pany were off for the present ; in fact, the reports of such
negotiations never a.s8uined a definite shape, ana th« name of
the other side to the agreement—the company to " take over"
this road—has never been ascertained.
The pamphlet report is not yet ready, but the Chronici*

has been furnished with the figures with which to make np-
its comparative tables below.

1888.1887.
Earning!from— $

Passengers 259,522
Freight 1,078,035
Car service 26,933
Mall, express, Ac 20,253
Miscellaneous 9,843

1889.

261,.580
1,109.752

25,116
27,292
22,160

189a

289,248
1,203,987

36 111
38,417
24,:j76

Total earnings....
Operat exp. A taxes

1,395,186
797,594

1,445,900
849.990

595,910

1,402,467
851,029

1,592,063
921,187

Neteamlngs 597,592 551,438 670,»4«
INCOME Accotnrr.

Net earnings

1887.
$

697,592
27,159

1888.

595,910
25,828

1889.
$

551,438
33,527

1890.
8

670,8441
Other Income 30.401

Total
IHsbursemf^U—

Interest on bonds...
Rentals
MiBcellanoous

624,751

441,120
26,494
2,541

621,738

441,120
26,497
2,699

584,965

441,120
26,491
12,955

701,347

445,45»
26,446
25,776

Tot disbursem'ts 470,155 470.318 480,567 497,681
Balance, surplus 15'4,596 151,420 104,398 203,666

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

AtteU-
RR., b'ld's. equip., Ac.
St'ks A b'ds ow'd.c'st
Current accounts
Bills receiv'lA adv..
Materials, fuel, Ac...
Cash oil hand

1887.
$

27,940,023
1.351,955
179,9.55
200,583
23,007
130,417
11,717

1888.
9

28,039,145
1,380.315
421,562
312,254
32.813
117,108
51,942

30,375,139

1889.
9

28,287,322
1,221,912
572,155
434,460
35,582
80,190

1890.

28,^5,411
1,204,531
802,611
465,120
53,074
79,148

Miscellaneous

Total assets
Lutbilitieg—

Stock
Funded debt
Bills payable
Sunilry accounts
Land department
ProUt and loss

29,903,257 30,631,621 31,299,901

21,000,000
8.136,000
135,000
409,884
39,988
183,385

21,000,000 21,000,000
8,136,000 8,136,000
195,000 349,000
637,745 662,516
51,588 55,088

334,8.16 429,017

21,000,000
8,452,000
388,531
794,304
54,088

610,970

Total liabilities... 29,903,257 30,375,139 30,631,621 31,299.908

GENERAL INVESTMENT NEWS.

Boston .* Maine.—Boston Concord & Montreal.—The Gov-
ernor of New Hampshire has approved the bill increasing the

capital stock of the Boston & Maine and Concord & Montreal
railroads.

Brooklyn & Eockaway Beach.—Notice is given to the

stockholders that a meeting is called, in purstiance of the

statute, lo be held at the office of the company, in the city of
Brooklyn, on Wednesday, the 2oth day of March, to consider
a recommendation of the board of directors that a mortgage
be executed, and bonds issued thereunder, in the sum of $3.")0,-

000, in furtherance of its projected plans for extensions and
betterments.

Called Bonds.—The following bonds have been called for

payment :«
Mexican Central.—Priority 5 per cent bonds, dated 1889,

due July 1, 1939. All the outstandini; issue will be paid at 110„

interest ceasing April 1. 1891.

St. Louis Iron Mt. & Southern—Cairo & Fulton first mort-
gage railroad and sinkmg fund laud grant bonds. The whole
ISTiue will be paid on presentation at the Mercantile Trust

Company, interest ceasing February 24, 1891.

Chicago Cincinnati & Charleston.— A. B. Harris, of New
York, has been appointed Receiver of the Chicago Cmcinnatl

& Charleston RU. by Judge Morrison, of Scott County. Va.

Chancellor Smith appointed a Receiver for theTenneesee pw-
lion of the load. aud Judge Bond, for the South Carolina

portion, has appointed D. H Chamberlain.
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Cincinnati Jackson & Mackinaw.-Below are comparative

figures for the year ending Dec. 31 :

$
Gross earnings ?ol'lo?
<>i>eruting expenses tJO,i.ix

1890.
$

680,301
522,161

Increase.

56,862
25,440

155,140 31,422
Net earnings 128,718

Clereland ti Canton—The directors have authorized Fres-

dent Blood to issue some car trust debenture bondsm turther-

ance of a resolution adopted by the stockholders at a meeting

held Tuesday at Canton. It is stated that the exact amount ot

the bonds to be issued is not specified, but that the authority

now vested in the officers empowers them to issue to the ex-

tent of $400,000 or upward.

Denver Tramway.—This company, which is authorized to

construct and operate street railways in the City of Denver,

Col., has about 18 miles of cable track and 35 miles of electric

track constructed and in operation. A consolidated 6 per

cent gold mortgage for ?3,000,000 has been authorized, an

abstract of which, giving full particulars and the purposes for

which the bonds shall be issued, will be found m subsequent

pages The bonds, to the amount of 11,219,000, are now out-

Btonding and will shortly be listed on the New York Stock

Exchange. Of the authorized issue $498,000 are reserved to

retire a prior lien. The gross earnings for the month of Jan-

uary, 1891 , were $50,360.

Elgin Joliet & Eastern.—The outstanding mortgages on

he Gardner City & Northern and the Waukegan & South-

\restem have been satisfied, and the Elgin Joliet & Eastern

first mortgage 5 per cent gold bonds are now a first lien on the

entire property. The capital stock of the consolidated com-

pany has been increased to $6,000,000.

Flint & Pere Marquette.—The results for the year 1890 and

1889 were as follows:
1890.

Gross earnings
Operating expenses and taxes.

Net earnings
Deduct—

Fixed charges

2,923,575
2,042,409

831,166

558,104
(5 p.c.) 317,100

875,204

sur. 5,962

1889.

2,370.133
1,623,297

746,836

.366,421
Dividends..". (6 p.c.) 380,520

TotaJ 746,941

Balance dcf. 105

Georgia Southern & Florida.—Seaboard & Roanoke.—
Baleigh & Gaston.—The Georgia Southern & Florida has
passed into the control of the Seaboard & Roanoke system by
the acquirement of $3,275,000 of the G. S. & F. stock, the
consideration being the guarantee of 6 per cent dividends on
the remaining $3,000,000 of the stock. When the gross eam-
ines reach $1,000,000, the dividend is to be 7 per cent per an-
nnm.
Ab part of the contract, the Seaboard system and the Macon

Construction Company will immediately build a new road
from Macon, Ga., northward, to a point on the Georgia
Carolina & Northern Railroad at or near Elberton, a distance
of about 110 miles. The Georgia Carolina & Northern is

owned by the Seaboard system. The capital stock of the pro-
jected road (the Macon & Northeastern) will be divided be-
tween the Macon Construction Company, of which W. B.
Sparks is President, and the Seaboard system. The construc-
tion of this road will extend the Seaboard system through the
centre of Georgia to Palatka, Florida.

Illinois Central.—Dnbnque & Sioux City.—A lease of
the Dubuque & Sioux City RR. has been taken under agree-
ment, terminable on sixty days' notice, to pay as rent the net
earnings of thac property. The Illinois Central Company
does not assume any of the liabilities of the D. & S. C. Com-
pany.

Manhattan.—Tlie Stock Exchange listed this week $9,800,000
of the consolidated 4 per cent bonds. This is the amount that
has 80 far been delivered on account of the sale of $11,000,000
of these bonds authorized to be issued under the mortgage
executed Feb. 26, 1890. The important facts relating to this
issue given in the application to the Stock Exchange may be
found on a subsequent page.

Marietta & North Georgia.—On Monday list the Court ap-
pointed Mr. J. B. Glover permanent receiver.

Minneapolis Street Railway Co.—Minneapolis Lyndale
* Minnetonka Railway Co.—The Minneapolis Street Railway
Company was organized 1st Jidy, 1873, under the general
laws ot the State of Minnesota, to " construct and operate
railways in the streets and highways of the city of Minnean-
ohs and its suburbs." In July, 1875, the City Council of Min-
neapolis granted to the said company, by ordinance the " ex
elusive right and privilege of constructmg and operating a8Mgle or double track for a passenger railway line," in the
sta-eets of the city ot Minneapolis. In 1879 the Legislature ofthe State of Mmnesota passed an act confirming the swd or-dinance and granting the said company all the rights and
privileges contained in the said ordinance. The company hasthe rights to operate cars with animal, pneumatic or elec-
tric power, to erect polM and to la^r underground conduits inthe streets occupied by its lines. These lines now traverse the
principal streets and penetrate practically all parts of the citvand Its suburbs. ^

The Minneapolis Lyndale & Minnetonka Railway Comnanvwas organized in 1879, and obtained its right to ooerate on
certain streets in Minneapolis by lease from the MiMeapolis

Street Railway Company. Subsequently (in March, 1887), the
Minneapolis Street Railway Company purchased, and now
owns, the capital stock of the Minneapolis Lyndale & Minne-
tonka Railway Company, and leased all its lines for the full

term of its original lease and charter.

On December 9, 1890, the new electric road was opened for

travel between the cities of St. Paul and Minneapolis. The
Minneapolis Street Railway Company receives one-half of the
earnings of this road by virtue of its ownership of the portion

of the line situated within the city limits of Minneapolis.
These two companies have united in making a mortgage con-

veying all the railways in the city of Minneapolis now owned
by them or hereafter to be acquired. An abstract of the mort-
gage giving full particulars may be found on following pages
of this issue. The net earnings for the last six months of 1890

were $180,835 and for two months of this year (partially esti-

mated) $48,000, the increase being due to the opening of the

electric road between the cities of Minneapolis and St. Paul.

Morris & Essex.—The $3,000,000 Morris & Essex second
mortgage bonds maturing August next will be retired with
first consolidated guaranteed 7 per cent 40-year bonds. The
latter were authorized in 1875 for current needs and to provide
for the retirement of underlying bonds as they mature. Of
the $25,000,000 then authorized but $8,908,000 are listed, and
they command 138 at the Stock Exchange.

New Bonds and Stocks Authorized or Offered.—The follow-

ing is a list of new issues of securities now offered for sale, or

soon to be offered :

STATES, CITIES, COUNTIES, &C.

Adrian, Nobles Co., Minn.—Bonds for water works are to be Issued.
Alamance O- hinty, N. C.—New funding bonds bave been authorized.
Albany, N. Y.—Bonds for piiblic buildings bave been authorized.
Anson, N. C.—New bonds will be issued.
Berkeley, Va.—$10,000 bohds are contemplated
Blooming Prairie, Mich.—Water-works bonds are to be issued.

Bond Hill, O.—$1,770 5 and 6 per cent bonds are authorized. Bids
wUl be received till March 23.

Brooklyn, N. Y—$500,000 school bonds arc proposed.
Brunswick, N. C.—New jail bonds are authorized.
Carleton Co., N.Y.—New bonds have been authorized.
Cherokee Co., N. C—New bonds are to be issued.
CrNCiNNATi, O.—$325,000 city hall bonds are to be issued.
Cdlcmbia, Ala.—Water-works and electric-light bonds are proposed.
Concord, Town, N. C.—New bonds are authorized.
Crook Co., Wy.—$55,000 6 per cent floating-debt bonds, due 1901 to

1911. Bids will be received till April 15 by the Board of County
Commissioners at Sundance, Wyoming Co.

DALLAS, Tex.—$1 ,500,000 new bonds are contemplated.
Dalles City, Oregon.—$50,000 water-works bonds are to be issued.

Detroit, Mich.-$100,000 park-iniprovement 4s, due l!'2l. Bids will

be received till March 2 by Mr. Peter Rush, Controller.
DoTHEN, Ala.—$10,000 new bonds are proposed.
Durham, N. C—New bonds are proposed.
Gaylokd, Village, Minn —$5,000 village-hall bonds wiU be Issued.

Hamilton, Ohio.—*20,000 5 per cent scliool bonds, due in two t» ten
years. Bids will be received by Chas. S. Bosch, Clerk of Board of
Education, till March 20.

HUNTSVILLE, Ala.—$20,000 wat«'r-work8 bonds are contemplated.
Indiana—$1,400,000 bonds have been authorized by the Legislature.
Lacrossk, Wis.—$40,000 city haU 5 per cent bonds, due 1911. Bids

will be received till March 1 6 by W. E. Polleys, City Clerk.
Montgomery Co., N. C—New bonds are authorized.
Morrison Co., Minn.—$15,000 court-house bonds are authorized.
Newberry, S. C.—$5,000 school bonds have been authorized.
Norwood, Viluge, Ohio.-$8,181 6 per cent street-improvement

bonds, due in one to ten years. Bids will be received till March 5
by E. G. BoUes.

OSWEOO Co., N. Y.—$120,000 new bonds have been authorized.
Salem, Oregon—$20,000 funding bonds are to be issued.
SPRrNGFiELD, MASS.—$350,000 not«8, due Nov. 10, 1891. Bids will be

received till March 7 by E. T. Tifft, City Treasurer.
Tallapoosa, Ga.—$10,000 school bonds are to be issued.
Tredegar, Ala.—$50,000 bonds have been authorized.
TuOY, Ala.—$50,000 water-works bonds have been authorized; also

bonds for electric light.
Umontown, Ala.—$25,000 6 per cent bonds are to bo issued.
Utica, N. Y.—Bonds to change the Mohawk Channel have been author-

ized.
Wake Co., N. C—New funding bonds are authorized.
Wilmington, N. C—$100,000 sewer and $100,000 street-Improvement

bonds are to be issued.
WiNTHRor, Village, Minn.—Water-works and electric-Ugbt bonds are

authorized.
Wobthington Village, Nobles Co., Minn.—Electrlc-llght bonds are

authorized.

KAILKOAD and MISCELLANEOUS COMPANIES.

Chicago & Western Indiana.—$1,000,000 5 per cent bonds are
antliorized

Clevelan-d & Canton ER. Co.—$400,000 new equipment bonds have
been authorized.

Louisville, Ky., Gas Co.—$500,000 5 per cent gold bonds will be of-

fered at auction March 16 in Louisville.
LODiBViLLE & Nashville ER. Co.—$5,000,000 unified 50-year 4 per

cent gold bonds, due 1940, are offered for subscription till March 3.

at 85 and interest, by Messrs. KuJin, Loeb & Co. and Messrs.
HsXlgarten & Co. Full particulars are given in the advertisement
in tnother column.

MiNNKiPOLis Street Railway and Minn. Lyn. & Mlnn. Ey. Co.—
$3,013,000 30-year 5 jier cent gold bonds, due 1919, are offered
for subscription from March 4 to March 6, at 95 atid interest, by
Messrs J. Kennedy Tod & Co. FiUl particulars are given in our ad-
vertising columns.

New York Subqcehantja & Western EE.—$3,000,000 5 per cent
50-year gold bonds, duo 1940. are to be issued.

Toledo 4 Ohio Central.—$2,239,600 new stock is offered to stock-
holders.

New Yorit & New England.-At the annual meetinar of the
New York it New England RR. Co., to be held March 10, the
stockholdert! will be asked to ratify the lea-'e of the Provi-
dence & S| ringfield Road, and to guarantee its bonds to an
amount not ixceeding $1,000,000 ; to accept legislative acts

authorizing v guarantee of Rhode Island & Massachusetts
railway bond) to an amount not exceeding $1,500,000 ; to

ratify the lea'.e of the Wooneocket & Pascoag Road ; to au-
thorize the dirtctors to enter into an agreement for the con-
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struction ami lease of the Suburban Railroad, and to tako

HU3h action as may be necessary to secure the issue of the

reiuaining terminal bonds of the company.

New York Stock ExvhanKe—New Seciirlilos Listed.—The
GoveminK Conimitteu of the New York .Stock Eichantse

have added to the lists for dealings the following:

C'l.KVFi.AKD Akko» 4 COMJMBOS Kaii-wat—$000,000 equipment
triiBt mill wH'oiid mortgage 6 per cent gold boucln.

FoHT WORTH & RIO QiUNDa Bau-wat—$2,118,000 flrat mortgage 5

jwr cent gold bonds.

}Ioi'STo>i .«r Texas Central—$8.0(14,000 first mortgage R p<^r rent

gold bondd. luUTcst gunrantcod: $:t,91»,000 consolidated mortgagii (1

per cent k'oIiI lionds. $4,H05,000 general niortgngo 1 per cent gi>ld

tondn. *7or>.(K)(> ti iMir eent delienture bonds and $411,000 4 per emit

debenture bonds. (Abstracts of the mortgages were published In the

CHJto.NK'LE of Febninry 7, p. 242.)

Illinois Central Railway—$500,000 additional capital stock, mak-
ing the total amount listed .*4 1,135,400.

MASiurr VN Kaii.way—$!).:t()0,000 consolidated mortgage 4 per cent
gold boiiilK. (Abstract of the mortgage was publlsbcd in the Chboni-
CLK, Vol. .M, p. 24S, and statement to Stovk Kxchange will be found on
another page of this Issue.)

Norfolk A Western Railroai)—$404,000 lulditlonal 5 per cent
equipment mortgage gold bonds, making total listed .t4,309,00o.

RlciiMOM) & Danville Railroai>—.flSfi.OOO 3 per cent equipment
Sinking fund bonds, making total amount listed $1,348,000.

8t. Paim. Minneai'olis A Manitoba Railway—.$i7H,000 additional
consolidated (i per cent gold lionils, interest reduced to i't per cent,

making a total of $27,471,000.

H. B. Claflin Co.—$S70,700 first preferred convertlblo stock,
$788,100 second prefcrreil convertible stock, $2,005,300 first preferred
non-couvertiblo stock, *2,10(!,400 second preferred non-convertible
stock and $3,100,500 common stock.

Oregron Improvement Company.—This company gives no-
tice that the coupons on its first mortgage bonds due Decem-
ber 1, 1890, will be paid at the Farmers' Loan & Trust
Company on March 1, 1891, together with interest upon the

same at the rate of 6 per cent per annum from date of ma-
turity to March 1, 1891. Advices from Portland, Oregon, are
that the Receiver was discharged on the 26th. It is now only
about six weeks since President W. H. Starbuck took up the
affairs of the Oregon Improvement Company. When he did so

on January 14, 1891, the company had a floating debt of

$8,000,000, and was in default on its first mortgage bonds.
All of tl>at indebtedness has been paid, and the money de-
posited with the fiscal ageat to meet past-due coupons. This
baa been accomplished without reorganization, and virtually

without any cost to the company.

PeniisjlTanla Penghkeopsie & Boston.—H. H. Kingston,
of Ejistori, Pa., has been appointed Receiver of;the Pennsylva-
nia Poughkeepsie & Boston Railroad. This road runs from
Slatington, Lehigh County, to Campbell Hall, N. Y.

Philadelphia & Beadin&r.—The Philadelphia /nq'Utrcr says
that the financial arrangements for building the Reading Ele-
Tated Terminal Road are almost complete. It is stated that the
sale of the bonds has been consummated. Messrs. Drexel &
Co. and Brown Brothers& Co. are named as the purchasers of
the bonds. They will bear 5 per cent interest, and the amount
of the issue is put down at $7,000,000. No official information
has yet been made public. The mortgage is now being drawn.
In addition to the security which the bonds will have in the
property for which they are directly issued, they will bear the
guaranty of the Reading Company for the principal and in-

terest.

—Chicago advices state the Pullman Palace Car Co. has
made a contract with the Reading Co. for about $3,000,000
worth of equipment, and will take 6 per cent car trusts in pay-
jBent.
—The statement for December and for two months of the

fiscal year shows the following :

Dte. 1 to Jan. 31.

—

1889-90. 1890-91.
$ $

3,221.673 3,398,201
1.952.415 1,969,576

RAILHOAS COMPASr. «
Gross receipts 1,566,730
Gross expenses 962,973

January,
1890. 1891.

1,712,090
983,115

Net earnings 603,757 728,975 1,269,257 1,428,625
Other net roccipU.. .

.

75,371 84,366 93,134 118,073

T Total 679,128
Dtduel—

P»manent imp'm'ts. 98,482
Prop't'n y'r's charges 626,416

613,341 1,362,391 1,546,698

Total

Balance
Coal & Iron Co.

Gross receipts
Operating expenses.

Net earnings
Deduct—

ColUery imp'nts
Pennaneiit imp's...
Pro'n year's charges

Total

Def. of Coal&IronCo
riuridusof KB. Co..

724,898
df 45,770

1,151,256
1,118,75-2

32,504

65,672

68.5l6'

134,182

101,678
df.45,770

41,452
624,346

665,798
Br.147,543

1,443,760
1.339.516

104,244

72,738
20,690
68,000

161,428

57,184
147,543

91,234
1,238,846

168,394
1,197,009

1,365,40.3 1,330,080

def.3,012 Br.216,618

2,.'i25,853

2.430,027

95,826

157,479

137,021

294,500
198.674
df.3,012

3,050,138
2,850,042

199,496

146.502
32,308
136,000

314,810
115.311
216,618

BaLhoth Cos,., df. 147,448 8r.90,350 df.201,686 «r.l01,304

Poiighkeepgie Bridge—The bondholders' committee an-
nounce that $2,.500,000 bonds have assented to the proposition to
fund the coufKins for two years from February 1, 1891, into
general mortgage scrip bearing 5 per cent interest. The com-
mittee have issued a call recommending further assent on the
part of the bondholders to this plan. The plan provides that
the coui)ons of this year and next be deposited with a trust

company, and acrip wUI bo isRued for the amotiDt bearing 5
per cent interest, the principal being payable at any time
within ten years. Tht coujions surrendered in accorcUnce
with the funding plan will not be canceled, bat will bo held
subject to the call of the bondholder, who may, if he deairea,

surrender his scrip at any time and recover his coupon with-

out expense. The business of the company for the month of

February is said to show a large increaae over that of a year

St. Lonis Alton St Terre Hanto Railroad ConipaBy.—Th«j
time for the sUK^kholders to exchange preferred stock for tb« I

bonds of the C. C. (J. & .St. L. Railway Co. has teen extended to i

March 10 ; the offer on bohalf of the holders of 8,000 shares to

waive the right to exercise the option on that number of shares ,

until after March 7 is accepted witli the same understanding
as set forth in the resolution of January 8, 1891 ; the date set

for the delivery of the said bonds in exchange by the State.

i

Trust Company is extended to April Ist.

'" Retolvrd, That the chairman be authorized, in order to facilitate J
the exchange of said stock, to sell to such stockholders as shall bo ei^o
titled to receive In exchange a sum less than the par value of one of j

the said bonds, such furthei sum as may bo needed to make up the
$1 .000 at the raUi of ninety per centum In cash ; or to puroliasc from
such stockholders of record their right to such sum when they shall bo
in amount leas than five hundred dollars of the said bonds at the Bal4 .

rate of ninety per oentum In cash."

The results for the year 1890 compared with previous years
were as follows

:

1888.
$

Gross earnings Cairo Bhort Line 949,307
Netearnines ; 400.796
Rentals paid 249,936

1889.
$

1,110,426
461,748
332,095

Net revenue 150,860 129,653
Add rental of main line* 462,540 452,729

1890.
$

1,336,910 1'

527,787-'
362,149 J

165,618
*431,6eT-'

Total net receipts 603,400
Deduct—

Interest on funded debt 469,000
New equipment, taxes, &o 69,182

Total deductions 538,182

BaUince 65,218

582,382 597,285

469,000
94,078

469,000 '

146,996

563,078 615,996 >

19,304 detl8,711

* Including Interest on the C. C. C. & St. L. bonds in 1890.

St. Lonis Iron Mountain & Southern—Cairo & Fulton.—
The St. Louis Iron M. & Southern RR. Co. has notified the

first mortgage bondholders of the Cairo & Fulton Road that

their bonds will be paid off with accrued interest to Feb. 24

at the Mercantile Trust Company. The amount outstanding
is about $5,700,000, and with the retirement of this issue the

Iron Mountain 5 per cents become a first mortgage on about,

300 miles of road in Arkansas, whereas now they are only a i

second mortgage. The Cairo & Fulton land grant of pine

lands in Arkansas, of which there remain about 800,000 acres,

will accrue to the benefit of the Iron Mountain bonds, as will

also land notes on hand to the extent of $600,000. When the

C. & F. mortgage is canceled the proceeds of land sales will

be used by the trustees of the Iron Mount. 5s to purchase and
retire the same, which they can do up to 110. The paying oft

of the 7 per cent bonds of the Cairo & Fulton and the pro-

posed funding of other issues bearing a similar rate of inter-

est which will mature in the next few years will cause a large

saving in interest to the Iron Mountain Company. What-
ever Iron Mountain 5s are not issued in exchange for Cairo &
Fulton firsts will be taken by the syndicate. The total issue

of Iron Mountain 5s necessary to complete this funding oper-

ation wiU be $7,247,000.

St. Louis & San Francisco.—The first preferred stockhold-
ers, at a meeting in Boston held Jan. 26, appointed a commit-
tee consisting of Messrs. C. J. Morrell, E. P. Beebe and N. W.
Bumstead, .to look after their iaterests. They ask by circu-

lars now requesting the stockholders to assent to an assess-

ment not exceeding $."> per share, to provide funds for pro-

tecting their interests if any expenses ate necessary.

Toledo Ann Arbor & North Michigan.—Tlie earnings and
expenses of this system for the year ending December 81 were
as follows:

1889. 1890.
$ $

Grosseamings 1,014,306 1,134,316
Operating expenses and taxes 686,205 710,222

Net earnings 328,101
Hxedeharges 294,800

Bnrplus for year. 33,301

424,094
836,000

89,094

Toledo & Ohio Central.—The directors last week increased

the common stock $3,000,000 to $4,849,000. It was also

decided to guarantee the firist mortgage bonds o f the Kana-
wha & Michigan RR.
—A circtllar has been issued offering to the stockholders

of record March 1 the privilege of subscribing at 30 for not

exceeding 40 per cent of their holdings to the new stock issued

in connection with the purchase of Kanawha & Michigan
stock. The common stock of the T. & O. Central has been
increased from $1,849,000 to $4,849,000 ; the subscription rights

are upon 40 per cent of the preferred and common stock

outstanding prior to the $3,000,000 increase and will distribute

$2,289,600 of the amount.
The stock not taken by March 15 will be offered to other .

stockholders who may desire to take it. The T. & O. C^tral
have agreed to guarant<.'e the Kanawha & Michigan bonds

now iwued, or to be issued, principal and interest.



362 THE CHRONIOLR [Vol. UL

H^eports and ^ocnmznts.

CHICAGO & ALTON RAILROAD.
TWENTY-EIGHTH ANNUAL REPORT.

OENEBAL EEMARK8 OF PEKSrDENT BLACK8TONE.

The conditions under which your road was operated during

the first hsjif of the last year were substantially the same as

have been referred to in previous rsports, and the earnines

from traflSc were equal to thoeelof the corresponding period in '89

The multiplication of competing railroads and the legal re-

strictions imposed upon railroad managers Lave led to a con-

dition of railroad atlairs in which strife and desparate meas-
luee to secure trafSc characterize the methods of railroad

management on many Western lines.

A statement of some of the circumstances which occurred
during the year will account for the loss of traffic on your line

during the last half of the year. In June it became apparent
that some of our competitors were favored with a large amount
of traffic in Western products which were purchased, trans-

ported to market and sold at prices necessarily involving loss

to those who made such purchases and sales, if the advertised
rates for transportation were paid. Shippers of west-bound
floods who had been accustomed to patronize your line received
instructions from their Western customers to ship by other
lines. As might be expected, shippers and consignees, when
questioned, refused to state facts or make admissions which
might subject them to prosecution under the law which pro-
hibits secret rates and payment of drawbacks.
After such shipments had been continued for several weeks,

during which the managers of all the lines disclaimed all

manner of secret practices, an agreement was made between
your company and seven other railroad companies, which was
intended to secure to each its fair share of competitive traffic,

and remove all temptation to resort to secret rates. The agree-
ment was executed July 30th, and contains, among others,
the following provisions:
" It is recognized that the object sought to be obtained by

the making of this contract is the absolute maintenance of
established rates, without deviation of any kind or character
whatsoever, including all forms of concessions, such as rebates,
commissions, the issuance of free transportation, salaries, bo-
nuses, manipulations, unauthorized street drayage, ferriage,
etc., or other improper means or devices for securing freight

;

the parties to this contract hereby agreeing between each
other to absolutely refrain therefrom, and that the tariff rate
upon all freight covered by this agreement shall be charged
»nd retained in all cases.
" Messrs. Walker, Midgley, Faithom, Finley and Goddard

are therefore instructed to make such lawful arrangements as
will insure to each line in interest a proper share of the com-
petitive freight traffic between the Southwest Missouri River
points, Mississippi River and Chicago."
This agreement was continued in force during the remain-

der of the year; but the several practices which it was designed
to prevent were not discontinued, and our hopes based upon
it fell very far short of complete realization. It is but just to
«tate in this connection that we believe the Commissioners
named in the agreement, while perhaps too strongly inclined
to preserve peace between the parties thereto at the expense of
such lines as yours, have done all they could in their judgment
lawfully do to enforce its provisions.
We have no reason to believe that your Une has in the past,

or will at any time in the future, fail to receive a fair share of
competitive traffic when published rates are maintained on
competing lines as well as on your own. But to such a degree
was competitive traffic diverted from your line to others by
secret rates, so low that it was thought best not to meet them
during nearly half the last year, that while such lines were
unable to provide cars enough to promptly transport all freight
offered to them on your line during the same period less than
one- half of your freight cars were employed.
By reason of the failure of what was known as the Presi-

dents Agreement the agreement of July last was entered into
fcy the officers of your Company with reluctance. But the
demoralization in railway affairs was such that it appeared tobe the duty of every railroad company to do all it could con-
sistently to restore and maintain reasonable rates for transpor-
tation, and It was hoped that the experiment would be inome degree at least, successful. • » •

It is impossible for those who comply with the law to com-pete successfuUy with those who violate it, but we have rea-

S«n . l?'*,*''*"i
'^•'**

^u*'^'"^^"^' """^e generally observedthan It has been during the last vear.
""veu

Among the most important decisions relating to raih-oads bvcourts during the last year are those ot the c^s be w^n theState of Minnesota and the Chic. Mil. & St. P. and the Minn« Kast. railroad companies,which were decided by the SunremeCourt of the United States on the 34th day of March ^tIn delivering the decision of the Court in one of the4 casesupon points to which we wish to call vour attention Mr ^.
tioe Bktchford used the following wor^

****°''°°' ^'- "^"^

tT^l,I!i?r?.T"''K
°^ ""^ reasonableness of a rate of charge fortewi^ortation by a railroad company, involving as it do^sthe element of reasonableness, bott as regards the compa^v«id as regards the public is eminently a question for iuSinvestigation, requmng due process of law for determiWtion

If the company is deprived of the power of charging r^

sonable rates for the use of its property, and such deprivation
takes place in the absence of an investigation by judicial ma-
chinery, it is deprived of the lawful use of its property, and
thus, in substance and effect, of the property itself, without
due process of law, and in violation of the Constitution of the
United States; and in so far as it is thus deprived while other
persons are permitted to receive reasonable profits upon their
invested capital the company is deprived of the equal protec-
tion of the laws."
In this case Mr. Justice Bradley delivered a dissenting opin-

ion (concurred in by Mr. Justice Gray and Mr. Justice Lamar)
in which he says:
" I cannot agree with the decision of the Court in this case.

It practically overrules Munn t;«. Illinois (94 U. S. 113) and
the several railroad cases that were decided at the same time."
From this statement the great importarice of this decision will

be realized by those whose interests have been affected by the
earlier granger decisions. « » «

In considering the matter of shareholders' rights, much
light is thrown upon the subject by the recent decision of the
Supreme Court of the United States, which we have in part

tuoted. Mr. Justice Bradley has said in the opinion which he
elivered in that case, "When a railroad company is chartered

it is for the purpose of performing a duty which belongs to
the State itself. It is chartered as an agent of the State for
furnishing public accommodation."
We presume no one will deny this statement made by the

learned Justice. If proof on this point was needed, the kind and
degree of control which the several State governments have
for many years exercised over railroads seem to leave no
room for doubt as to the basis upon which they have acted.
That the obligations which exist between the States and

their railway agents are in law contracts was long since de-
cided by the Supreme Court of the United States. In Chicago
Burlington & Quincy vs. Iowa (94 U. S. 155), decided in 1876,
Mr. Chief Justice Waite, in delivering the opinion of the Court,
says: * * * * " It is now too late to contend that the char-
ter of a corporation is not a contract within the meaning of
that clause of th« Constitution of the United States which
prohibits a State from passing any law impairing the obliga-
tion of a contract. Whatever is granted is secured subject
only to the conditions in the charter or in the laws or consti-

tutions which govern it."

The essential covenant in such contracts ujwn the faith of
which so many thousands of millions of dollars have been
invested by such agents is, that in all cases and under all

circumstances the railroad corporation shall have the right
to charge and collect reasonable rates for transportation. It

will be conceded, we have no doubt, that all parties to a con-
tract are bound by its provisions. We think that it should
also be conceded that neither party to a contract should be
at liberty to so exercise its powers as to create conditions the
necessary effect of which is to deprive the other party of the
power to charge and collect the reasonable consideration for
which the contract provides; and that there should be no
exception to this rule in favor of a sovereign State. We do
not doubt the right of a State— at its discretion— to take rail-

road property or destroy its value for the public good. But
such taking of property, or destruction of its value, should
not be without proper judicial investigation and payment of
just con pensation. » * * »

It will be observed that the Supreme Court of the United
States has decided in the Minnesota case that "if the com-
pany is deprived of the power of charging reasonable rates

for the use of its property, and such deprivation takes place
in the absence of nn investigation by judicial machinery, it

is deprived of the lawful use of its property, and thus, in

substance and effect, of the property itself, without due pro-

cess of law and in violation of the Constitution of the United
States; and in so far as it is thus deprived while other per-

sons are permitted to receive reasonable profits upon their

invested capital the company is deprived of the equal pro-
tection of the laws."
This language, used by the learned justices, is not only

very clear and explicit as to the effect produced by depriving
railroad corporations of the power to charge and collect rea-
sonable rates for the use of their property; but we think, by
fair implication, it is their judgment that such reasonable
profits as other persons are permitted to receive on their
mvested capital is the measure of profits which persi'ns who
invest their capital in railroads should be permit ed to receive,
and that rates which may be necessary to produce that
measure of profit are reasonable. Is it possible thai a rule
more equitable than this can be observed? If common carriers
weie permitted, as all other persons are, to sell their services
for what they are worth to the public, or were free, as other
persons are, to compete.with each other, with no more legal
restraint than is imposed upon other classes of persons, rail-

road earnings, under the natural laws of trade, would soon in-

crease so as to give shareholders revenues which would be
equal to the average profits of other business enterprises.
This can not be permitted. To secure to the people the great

advantage of railroads over stage coaches and wagons on
common roads, they must be protected by law against exorbi-
tant and unreasonable charges for transportation. But rail-

road shareholders are part of the people. Are they not
equally with others entitled to protection? Have they not
stronger claims for protection than persons engaged in other
business enterprises, by reason of being deprived, by State
and Federal laws, ot more of their natural rights than
others are for the common good ? « » •
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That niilrnnd Hhareholdora do HuflTer )(reat losa by roasori of
guch deprivation of rifjius enjoyed l)y otlier.-i iii known of all
men. Wt-siern StateM have authorized and encourat^ed the
construciion of paraUel and competing roods in such numhent
as to or-'ate conditions which render it impossible for most of
tlie Western railroads to charKo and collect reasonable rates;
conditions which call into action natural laws which neither
legislatures, railroail coinmi-saioners nor courts can control.
For e.iainple, the natural laws of trade which reduce prices of
services and commodities without regard to their actual cost,
when the market is overstocked, and others to which it is un-
necessary to call your attention.
This unfortunate condition of railroad affairs in the West

has l)een brought about mainly by reason of the several West-
ern States having; made contracts with too many agents for
building and o(H'rating railroads, and in that way overstocked
the market for transportation. Such agents are of two
claases.

The class of agents employed to build the older roads con-
etructe<l such as were needed for the development of the
country and for needed transportation facilities. If no more
railroads had been constructed until needed for such purposes,
we have no doubt railroad property in the West would have
been long ago, and would now be, fairly prosperous, with
rat«s as low, and perhaps lower, than are now charged. But
when the people began to realize the very great ^vantage
they derived from the construction and operation of railroads
(mainly at the expense of nonresidents), they came to the
conclusion that the more railroads they could procure to be
built with such capital, the more benefit they would reap, and
the less transportation would coat.

The several States, in compliance with popular demand,
made many contracts with the class of agents who have pro-
moted the building of parallel and com[)eting roads which
were not needed for transportation. Those who promoted the
building of such roads were generally contractors or construc-
tion companies who, by payment of commissions to bankers
and brokers. " floated" the bonds and stocks which were issued
and sold to provide the necessary construction funds. They
realized their profits while the roads were in process of con-
struction, as they intended to do, and their innocent dupes
who purchased the stock and bonds have suffered great loss.
They are victims of confidence games which were author-
ized by the several States.

The people of the Western States at the same time realized
their expected profits from the disbur.^ment of many millions
of dollars of foreign capital in their midst. They have since
derived benefits from forced reduction of rates for transporta-
tion—in many cases below its actual cost—and apparently
they do not yet realize that any injustice has been done by
them or at their instigation. » » »
We believe that the people intended no wrong in permitting

the construction of competing railroads under general laws
which provide for such roads, without limit as to number,
and without restriction as to location within the territory of
the several States. We have no doubt the people entertained
the belief that so long as persons were willing to construct
railroads mainly at their own cost, there was no danger that
more of them wo'ild be built than were needed for purposes of
transportation. The people apparently failed to see that as
long as the older roads furnished reasonably adequate
transportation facilities, there was no good reason why
parallel lines should be constructed. They apparently
failed to understand that, having undisputed power
to limit rates to such as are reasonable, by the employment of
railroad commissioners or otherwise, pursuant to such laws
as they by their legislatures might enact, it was wholly un-
necessary to multiply roads in order to guard against rates un-
reasonably high, and that the effect of so doing must be to
increase the actusil coat of transportation.
The people apparently failed to understand the real object

of the contractors and construction companies who built par-
allel and competing roads, and that such roads, when oper-
ated, could not obtain traffic without levying blackmail on
the older lines and depriving them of traffic needed for their
support—traffic which it was for the true interest of the peo-
ple that they should continue to receive.
The people have, nevertheless, caused shareholders enor-

mous losses through the instriuuentality of their respective
State governments, and it seems just that such governments,
acting for the people, should be held responsible for the acts
of the agents they have employed.
There may be no legal liability, but it can not be denied

that the States are morally responsible for the destruction of
railroad property which they have caused. In the light of
well-known facts, to some of which we have referred, may
we not at le,ast ask that the laws under which so much mjus-
tice has been perpetrated shall be amended or repealed? Must
the construction of unnecessary competing lines be continued
indefinitely ?

Suppose an honorable man should leam that he had unin-
tionally continued for years to deprive another of his just
rights, would he not, when his attention had been called to
the matter, promptly take such action as the case might
require to avoid further injustice, and make restitution, if

within his [lower ? Can an honorable government, which is

supiKised to embody and give effect to the wishes of honorable
men, refuse or neglect to pursue a similar course, under like
circumstances?
Bv order of the Board.

, _ _ T. B. BLACKSTONE, Prmdenf.

MANHATTAN RAILWAY COMPANY.

APPLICATION TO THE NEW YORK 8TOCK EXCHANOB.

New York, February 11, 1891.
Under date of February. 26, 1890, this company executed amortgage as hereinafter set forth to the Central Trust Com-

pany of New York as Trustee, to secure an issue of bond*
limited to $40,000,000, against the elevated railway system as
at present existing on Manhattan Island, including any addi-
tions which may be made thereto in the way of third tracks
side tracks or o'her betterments thereof, with right tf) increase
said amount of $40,000.00<). but only to provide for elevated
railway hereafter constructsd or acquiretf constituting an ex-
tension of the present system, and such increase being limited
to IflOO.OOO per mile of double track and |300,000 per mile of
single track of elevated railway constituting an extension of
the system.
For tlxe greater security of the bonds of this issue, the Metro-

politan Elevated Railway Company has joined with this com-
pany in the execution of the mortgage ; and both companies
thereby mortgage their franchises, railway, equipment, valu-
able real estate and terminal properties (on some $2,700,000 of
which this mortgage is a first lien), all improvements and bet-
terments that may be added thereto in the future, together
with all extensions of the present system which may be made
or acquired under the provision for the increased issue as
stated above. Of the $40,000,000 above provided for, $26 648 -
000 are reserved to take up all the outstanding bonds of theNew York Elevated Railroad Company, the Metropolitan Ele-
vated Railway Company and the bond certificates of the Man-
hattan Railway Company. Of the remainder. $11,000,000 have
been sold and $9,300,000 delivered.
The merger of the New York Elevated Railroad Company

into the Manhattan Railway Company, has been formally com-
pleted, therefore this mortgage is a direct and absolute lien
on all the property of the New York Elevated Railroad Com-
pany. The merger of the Me ropolitan Elevated Railway
Company into the Manhattan Company has been substantially
accomplished, only a few hundred shares remaining outstand-
ing. Whenever these shares are exchanged the morto-age
will cover its property in the same way that it now does'' the
property of the New York Company. In the meantime the
Metropolitan Company mortgages its franchises and property
for all amounts now or hereafter due by it to the Manhattan
Company, and the Manhattan Company mortgages its lease-
hold estate in the Metropolitan Company, together with its
rights of merger, and pledges with the Trustee the shares of
Metropolitan stock already exchanged, thereby giving the
Consolidated Mortgage Bonds practically the security of all
the franchises and property of the Metropolitan Company.
I hand you herewith a schedule of the real estate already pur-
chased and paid for upon which this is a first mortgage
being the value of land appraised October 21, 18s7, also land
purchased since that date $2,36.5,180 00

Amounts expended in improvements upon those
lands 725,896 85

- , , .
$3,090,576 36

Other lands purchased for vis, now being paid for 835,000 00

Total land at this date upon which this is a first

mortgage. . $3,425,576 35
Add purchase price of rolling stock 465,000 OO

Total land and equipment at this date upon which
this is a first mortgage $3,890,567 9S-

The remaining proceeds of the bonds are held by the com-
pany for purposes as recited in the mortgage, are to be devoted
to completing, finishing and operating the roads of this com-
pany, and these include the pu chase of additional lands, new-
equipment, additional construction, the right of way, etc.

_
The bonds are in coupon form, with privilege of registra-

tion of principal, and are numbered from 1 upward. The
principal is due April 1, 1990, and the interest April 1 and
Obtober 1 of each year, all payable in the City of New York,
in United States gold of i)resent standard of weight and fine-
ness, and without deduction from either principal or interest
for any taxes which the railway company may be required to
pav or retain therefrom by any present or future laws of the
United States or of the State of New York.
The earnings of the company for the year ending Decem-

ber 31. 1890, were $9,677,569 10; operating expenses and
taxes, $5,809,495 67 ; net earnings, $4,368,073 43 ; interest on
bonds and rentals, $1,771,824 38 ; balance, equal to 9 98-100
per cent on capital stock, $2,596,249 05.
Application is hereby made for the listing of $11,000,000

Manhattan Railway Company Consolidated Mortgage Four
per Cent Coupon Gold Bonds, Nos. 1 to 11,000, for $1,000
each. We hand you a copy of the Consolidated Mortgage.

Respectfully yours,

MANHATTAN RAILWAY COMPANY,
By R. M. Gallaway, Vice-President.

The Committee recommended that $9,300,000 of the abov«<
described $11,000,000 Consolidated Mortgage Four per c«I •

Gold Bonds, Nos. 1 to 9,300 inclusive, be admitted to lr« f

Adopted February 25, 1891.
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THE DENVER TRAMWAY COMPANY.

FIESr MORTGAGE, DATED JANUARY 1, 1890, SECUR-

ING $3,000,000 OF 6 PER CENT GOLD BONDS, DUE
JANUARY 1, 1610.

PARTIES.

The Denver Tramway Company, of Colorado, party of the

first part, and the Mercantile Trust Company of New York,

party of the second part.

PREAIJBLE.

^Vhereas, The Denver Tramway Company is authorized to

construct and operate street railways in the City of Denver,

Colorado, and the county roads of Arapahoe County running

to the City of Denver; and, uuJer the power bestowed upon it,

has constructed about 18 milu" of street railroad to be oper-

ated by cable power, aud on acojunt of the construction and

equipment of said road has incurred an indebtedness which is

largely in excess of the amount received by the said Company
from its First Mortgage Bonds, heretofore issued,' to the

amount of $498,000, the same being dated July 1, 1888, due

July 1, 1908, and bearing 6 per cent interest; and
Wliereas, The said Tramway Company, under its power

aforesaid, has undertaken the immediate construction of

about 15 miles of street railroad to be operated by electricity

upon certain streets of the City of Denver, and to that end

has duly resolved to make an issue of bonds to the amount of

$3,000,000, to be known as its First Mortgage 6 Per Cent Gold
Coupon Bonds, of $1,000 each, due and payable either at the

office of the Tramway Company in the City of Denver or at

the financial agency of the Company in New York City, at

the holders' option, on the first day of January, 1910, and
bearing interest from the first day of January, 1890, said

bonds to be substantially in the foUowmg form:

FORM OF BOND.
' United Slate* of America.

State of Colorado.

FiRSI MOBTGAGE, SIX PEE CENT GOLD BOND OP

$1000 00

No

The Denver Tramway Compant.

Whole Issce, Two Million Dollabs.

Principal Payable January 1st, 1910.

$1000 00.

For value received, The Denver Tramway Company promises to pay
to the bearer, either at its office in Denver. Colorado, or at its financial
aeency in the City of New York, at the holder's option, on the first day
of January, 1910, one thousand dollars in United States gold coin of
the, or equal to, tlic iiresent standard of value -vith i*Rrest thereon at
gix per centum per annum, payable at the same place semi-annually,
on tJie first days of July and January in each year, in like gold coin of
the same standard of value, upon the presentment and surrender of the
annexed coupons therefor.
This bond is one of a series of two thousand coupon bonds for one

thousand dollars each, of like tenor and date, numbered consecutively
from one to two thousand, both inclusive, the payment of widen
Is secured by a first mortgage or deed of trust of even date herewith
executed by the said The Denver Tramway Company to The Mcrcan-'
tile Tru.st Company of New York City, in the State of New York, as
Trustee, and duly recorded in the Clerk and Recorder's olBce of Arapa-
hoe County, in the State of Colorado.
No such bond is valid until certified by the Trustee In said mortgage

tbT>e one of the bonds secured thereby and issuedin conformity thereto
The said mortgage or trust deed executed for the security of said bonds
1« a first lien upon all the franchises and property, real and personal
now owned, or in future to be constructed or acquired, by the said Com-
pany, and said bonds are issued upon the franchises and property of
caid Company as follows: One hundred and ten thousand (.j!110,000)
dollars thereof on its cable power house and machinery; twenty-five
thousand ($2.i,000) dollars thereof on Its electric power houses and
machinery; seventy-five thousand ($75,000) dollars thereof on its
car houses, depots, yards, repair shops and machinery, and the remain-
der at the rate of forty-five thousand ($45,000) dollars thereof for
each section of one mile of cal)le street railway track, and twenty
thousanil ($'20,CO(>) dollars thereof tor each section of one mile of street
railway track to be operated by electricity or other mechanical motive
power, and five thousand ($5,000) dollarsthereof for each section of one
mile of horse railway track which shall be constructod or acquired as
extensions or connections of said cable street railway track ofthe saidCompany, as ihe same is from time to time acquired or fully con-
tructed. equipped and put In operation.
And the said Company doth hereby covenant to and with the holder

of this bund thai in case of default in payment thereof, or any of its
interest coupons, the said Company will and doth hereby waive the
benefit of any extension, stay, redemption or appraisement laws now
existing or which may hereafter exist
This bond shall pass by delivery or by transfer upon the books kent

by the Trustee, at its otttce In the City of New York, for that ournose
After a registration of ownership, certified thereon by the Trusteis lui
transfer, except upon the registry books, shall be valid, unless the iasf
transfer be to l)carer, which shall restore transferability by delivorv-but this bond shall continue subject to successive registrations and
transfers to t>earer as aforesaid, at the optiou of each holder
In mtnem vhcreof, the said The Denver Tramway Comnanv hiseiloMd these presents to be scaled with its corporate seal, sigied bv ItJPreeldent and attested by its Swretary. the day of Id i^go

.Secretary.
. -P^r/dek

"

FOBU OF COUPON.

Tlie Denver Tramway Company will pay to bearer, cither rrtin?nffi,?o
Jn the Clly of Denver, Colorado, or at its financial agency in the Citvn?New York, at holders' optiou. thirty dollars in U. § gold coii onVJto-day of 18. being six months' Interest on first mortgage bond

TRUSTEE'S CERTIFICATE ENDORSED ON BONDS.
It in hereby certified that this liond is one of an issue of twoniiiUn„

(»ij.000.000l dollars, and no more of the same date, Usued undSr mSeoured by the mortgage therein referred to.
"uuer ana

Tub Mkbcantile Trust Compant,*' _ .^ , Truafte.
, Pretidenl.

PROPERTY CONVEYED.
Now, therefore, this indenture witnesseth that the Denver

Tramway Company, in consideration of the premises, etc.,

etc., in order to secure the payment of the principal and in-

terest of the bonds aforesaid, doth by these presents convey
and confirm unto the Trustee aforesaid: All those certain lines

of street railroad situated in the streets and in the county
roads adjacent to the City of Denver, all in the County of
Arapahoe, State of Colorado, described at length in the mort-
gage itself and briefly summarized as follows :

(A) ABOUT 18 MILES OF COMPLETED CABLE LFSES.

1

.

The 15th Street loop, being the short line extending from the end
of 15th Street along Mary Street, Fay Street, Gallup Avenue, and Ash
land Avenue, to the starting point at 15th Street

2. The 15th Street line, being the double-track line extending the en
tire length of 15th Street to the junction of Broadway aud Colfax Ave-
nue; and thence

(a) Via Broadway to Alameda Avenue ; and
(bl Via Colfax Avenue to a point on said avenue one-quarter of a

mile from the late eastern corporate limits of the city, and extending
thence by a single-track loop to Cleveland Place, and thence via the
Park Boulevard and Detroit Street to the commencement of said loop
on Colfax Avenue.

3. The 18th Avenue line, being the double track lino extending from
15th Street, along Tremont Street and 18th Avenue to Lafayette Street,

and extending thence by a single-track loop, via Humboldt Street, 26th
Avenue and Lafayette Street, to the commencement of said loop on
18th Avenue.

4. The Washington Avenue line, being the double-track line extend-

ing from the 18th Avenue line. Just described, along Washington Ave-
nue and 22d Avenue to Downing Avenue, and extending thence by a
single-track loop via 22d Avenue, Marion Street, 241^ Avenue and
Downing Avenue, to the commencement of said loop on 22d Avenue.

(B.) ABOUT 15 MILES OP ELECTRIC RAILWAY.
Also the following railways to be operated by electricity

:

1. The South Water Street and Lawrence Street line, which will begin
at the corner of South Water Street and Ellsworth Street, and extend
thence along South Water Street, 8th Avenue. South 9th Street and
9th Street to Lawrence Street, and thence along Lawrence Street and
Downing Avenue to 36th Avenue and along 36th Avenue to William
Street.

2. The 6th Avenue branch of the line last described, extending from
South Water Street along 6th Avenue to Broadway.

3. The Ciu-tis Street and 34th Avenue line, being the branch extend-
ing from the South Water Street and Lawrence Street line at the comer
of Lawrence Street and either 19th, 20th or 2l6t Street, via Curtis

Street, Downing Avenue and 34th Avenue to the Colorado Boulevard.
4. The 28th Street and 31st Avenue line, being the branch of the 11ns

jast described, extending from the corner of Curtis Street and 28th
Street, along 28th Street, Stout Street, 32d Street, Downing Avenue, t«

3l8t Avenue and thence along 3l8t Avenue to Williams Street and
along William Street to the lands of the Union Pacific Railway Com-
pany.

(C.) ADDITIONAL LLNES TO BE CONSTRUCTED OR ACQUIRED.
Also, all the other street railroads In the said City of Denver or neigh-

boring villages or towns in Arapahoe County which may at any time
hereafter be constructed or acquired by said party of the first part.

[On February 9th, 1891, the Company had in operation about
18 miles of cable railway and 35 miles of electric railway.]
Also the power house, plant, shops, car houses, machinery

and appliances of the 'Tramway Company situated on lots

numbered 1, 2, 3, 4, 5 and 6, in block numbered 7, in Evans
Addition to the City of Denver ; and also the leasehold in-
terest in the said real estate for 99 years.
And also all the real estate, right* of way, etc., which

shall be necessary or convenient for the operation of the said
street railroads and extensions thereof.
And also all the bridges, depots, engine houses, machine

shops, viaducts, etc. , appertaining to the street railways above
conveyed, and all rolling stock, fuel, machinery and tools and
all other personal property now held or hereafter acquired
for constructing, repairing or replacing the said street rail-

roads.
And also all the franchises and privileges appertaining

thereto ; and all the income and profits of the property.

PURPOSES FOE WHICH BONDS SHALL BE ISSUED.

Of the $3,000,000 of bonds authorized by this mortgage the
following amounts shall [be issued only on the property
specified, as follows

:

Amount of
Furpote of issue. bonds

1. To retire a like amount of prior bonds $198,000
2. For ealjle power house and machinery 110,000
3. For electric power house and machinery 25,000
4. Forcarhouses.depots.yards.rcpairshopsaudmachlnery. 75,000

( For cable railway at !;145,000 per mile, or 1

, \ For electric railway (or railway operated by other me- 1 , „ao nnn

J

^ chanical motor, at $20,000 per mde, or
iFor horse railway at $5,(X»0 per mile

Total authorized $2,000,000

In computing new (rack for the purposes of subdivision 5,
as above, ail second tracks, side-tracks, turnouts and spurs
shall be measured as main-track, upon which said bonds shall
also be issued at the several respective rates per mile.
The written certificate of the President and Chief Engineer

of the Tramway Company, certifying as to said cable power
house and electric power houses and machinery, and said car
houses. deix)t8, yards, repair shops and machinery, or either
thereof, that each of said several improvemen'^s cost on a fair
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expenditure an amount in excoss of the seTeral aniounta for

which they are respectively bonded as aforesaid, of not li>89

than 60 per cent, and as to additional railway the charncter

and number of miles in operation, shall justify the Trustee in

each case in certifying said bonds as aforesaid on the said

several respective pieces of prowrty.
The Trustee shall, iuiuiediHtely before the issue of any iMitids

hereunder, cancel all bombs M«;ured by said mortKaxe of July

24tli, IHSy, which remain unissued, and as the outstaniliiiij

Iwnds secured by the sjiid mortRago may be offered in ex-

change the Trustee shall issue therefor bond for bond, bonds
secured by tliis indenture, and as fast as the said bonds secured

bv the mortgage of July 24th, 1888, are received by it in ex-

change shall cancel the same.

B0NU8 MAY BB KEGISTEKED IN NEW YORK CITY AS TO PRIN-

CIPAL OB AS TO PBINCIPAL AND INTEREST.

Anv bonds secured by this indenture may be registered as

to principal on the company's books to be kept for that jiur-

poee in New York City. Such registry may be discharged by
a transfer to l)earer. On surrender for cancellation of all the

cou|)ons attached to any bond the interest also may be regis-

tered.

COMPANY COVENANTS TO PAY TAXES, KEEP PROPERTY
INSURED, ETC.

The Tramway Company further agrees at all times fully to

comply with all the conditions of any leases it may have, to

pay all rents, ta.ves and assassments upon the property hereby
conveyed; to pay any tax upon the mterest payable on said

bonds which may be levied by the Government of the United
States or the State of Colorado; to keep insured for a reasona-

ble amount all its street cars, station houses, car houses, build-

ings, machinery, sngines, appliances, etc., against loss by fire,

and tj preserve intact the lien of incumbrance hereby
created.

ON DEFAULT IN THE PAYMENT OF INTEREST FOR 90 DAYS,
THE PRINCIPAL MAY BB DECLARED DUE.

In case of default for 90 days in the payment of any interest

upon any of the aforesaid bonds, the payment of such interest

having been duly demanded in writing, the principal of all

the bonds secured hereby shall become immediately due and
payable, provided that the Trustee, while such default con-
tinues, give a written notice to the Tramway Company of its

option to that effect, which notice it may give of its own
motion, but shall be bound to give if requested in writing to

do so by the holders of one-half of the said bonds then out-
standing.
A majority in interest of the holders of said bonds may, by

an instrument in writing, signed by such majority, and filed

with the Trustee before the interest in arrears shall be paid,
waive the right to consider the principal due by reason of
such default on such terms and conditions as such majority
shall deem proper.

OR POSSESSION MAY BE TAKEN OF THE PROPERTY MORT-
GAGED.

Or, in case of default as aforesaid in the payment of inter-

est, it shall be lawful for the said Trustee, if directed in writ-
ing so to do by a ir'ajorily in interest of the Iiolders of out-
standing bonds, to enter upon all and singular the railroads,
lands and premises hereby conveyed, and to use the same, op-
erating the said railroads and making from time to time adi

repairs and replacements and such useful additions and im-
provements thereto as may seem judicious, and all issues and
profits of the same, after deducting the expenses of conduct-
ing the business and of all repairs, improvements, etc.. and
all jiayraents for taxes, assessments, charges or liens prior to
the lien of these presents upon the said premises, shall be ap-
plied, first, to the payment of interest upon said bonds in the
order of its maturity ratably to the persons holding the cou-
pons and next to the satisfaction of the principal of the said
bonds which may at that time be due and unpaid, ratably and
without discrimination or preference.

N DEFAULT AS AFORESAID, OR ON DEFAULT OF PBINCITAL
FOR SIX MONTHS, PROPERTY MAY BE SOLD.

In case of defa;ult as aforesaid, or in case of default for six
months in the payment of the principal of any of the said
bonds, it shall be lawful for the said Trustee to foreclose this
mortgage by legal proceedings or to sell all and singular the
premises hereby mortgaged, or any part of the same, at pub-
lic auction, at such place as it may appoint, having first given
six months' notice of the time and place of such sale by ad-
vertisement in one or more newspapers in the cities of New
York and Denver, Colorado, respectively.

After deducting from the proceeds of any such sale just
allowances for all expenses of the said sale, etc., the balance
remaining of the said proceeds shall be applied, first, to the
payment of interest upon the said bonds, in the order in which
such interest shall have become due, ratably, to the persons
holding the coupons, and then to the satisfaction of the prin-
cipal of the said bonds which may be at that time due and
unpaid, ratably, and without discrimination or preference.

If, after satisfaction of both principal and interest, a surplus
of the said proceeds shall remain, the same shall be paid over
to the said party of the first part, or to whomsoever may be
lawfully or equitably entitled to receive the same, or as some
court of competent jurisdiction shall direct ; and it is hereby

declared tliat the rccjipt of the said Trustee shall bo HufUcient
diflobarge to the purchaser of the premises for hU purcliass
money, and that such purotaaaer shall not after paymeni
thereof be liable to see to its being applied upon or for Iba
trusts and purposes of these presents, or in any manner what-
soever be answerable for any loss, mis-application, or non-ap-
plication of such purch.nae money, or any part thereof, or be
obliged to inquire into the necessity, expediency or aothorit/
of, or for, any such sale.

In case of any sale of the property under decree of any court,
the proceeds of such sale L'hall oe also appUe<l as here provided.
Upon any sale of said premises the holders of the bonds

hereby secured, or the said Trustee at its own discretion, bat
on behalf of all the bondholders, shall have the right to par-
chase said premises upon equal terms with other persons, and
the bonds and matured and unpaid interest and coupons se-
cured by this mortgage shall be receivable at such sale as cash
for the amount of cash which would be payable on
such bonds, interest or coupons out of the proceeds of suoh
sale.

COMPANY WAIVES ALL RIGHTS UNDER STAY, VALUATlOJf,
REDEMPTION. ETC.. LAWS.

It is expressly covenanted that in no case shall any advan-
tage be taken by the Tramway Company of any stay, valua-
tion, appraisement, extension, redemption, exemption, or
relief laws, to prevent the sale of the mortgaged premises,
etc.

RELEASE OF PROPERTY PROM THE LIEN HEREOF.

The Trustee shall, upon the written request of the Tramwar
Company, release any lands not necessary for the purposes of
track, stations, depots, power house, or other buildings : but
the said Tramway Company hereby expressly covenants that
it will apply the proceeds thereof to the construction, comple-
tion, ecjuipment or tepair of its railroads, or to the acquisition
of additional property.
And the Trustee shall also release, on like request, any lands

which may become disused by reaon of a change of the loca-
tion of track or of any station house or other building, but the
Tramway Company covenants that any lands which may be
acquired in substitution for any so released shall be conveyed
to the said Trustee upon the trusts of these presents ; and no
such property shall be so released or conveyed which, in the
judgment of the said Trustee, shall be essential or material to
the security of the holders of the aforesaid bonds.
The Trustee shall also have full power to allow the said

Company from time to time to dispose of, according to its

discretion, such portion of its equipment, machinery and im-
plements as may have become untit for use, and to replace
the same bv new, which shall then become subject to the
operation of these presents.

DUTY OF TRUSTEE TO ACT IN CASE OF DEFAULT, ETC.

It shall be the duty of the Trustee to execute the powers
hereby granted in case of default as aforesaid, upon requisition
as hereinafter specified, viz.

:

1. If the default be as to either the interest or the princi-
pal of any of the bonds aforesaid, such requisition upon the
said Trustee shall be by holders of not less than .50 per cent of
the said bonds then outstanding; and upon such requisition
and indemnification, it shall be the duty of the Trustee to
enforce the rights of the bondholders under these presents by
entry, sale or legal proceedings, as it, being advised by coun-
sel learned in the law, shall deem most expedient for the
interest of all the holders of the said bonds.

2. But it is expressly understood that such duty of the
Trustee shall be at all times subject to the control of a
majority in interest of the bondholders, duly expressed in
writing.
No proceeding at law or in equity shall be taken by any

bondholder to foreclose this mortgage or to procure a sale of
the property covered hereby, independently of the Trustee in
said trust, except after a refusal of the said" Trustee to comply
with a request made according to the provisions herein laid
down.

THE TRUSTEE MAY BE REMOVED BY A MAJORITY INTEREST
OF THE BONDHOLDERS—APPOINTMENT OP TRUSTEES.

The Trustee may at any time be removed from its office of
trustee as hereunder, at the will of a majority in amount of
the holders of the bonds secured hereby, upon the present-
ment to each of the parties hereto of duplicate declarations in
writing to that effect, signed by the actual holders of
a majority in amount of such bonds issued and out-
standing.
In case of the death, resignation, incapacity, or removal of

the Trustee hereunder, it shall be the duty of the Tramway
Companv, or of its President or Secretary, to call a meeting of
the bondholders, to be held either in Denver or in New York
City, for the purpose of filling the place of said Trustee.
Notice of such meeting shall be given by advertisement in
said cities. And in case of the failure of tlie Tramway Com-
Eany to call such meeting, for sixty days after demand by any
ondholder. the same may be called by one-tenth in interest of

the bondholders upon like notice. At such meeting a
majority in interest of said bondholders m> attending s.iid

meeting, or legally represented thereat, shall be competent to

elect some suitable person or persons, or corporation, new trua-
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MINNEAPOLIS STREET RAILWAY CO.

MINNEAPOLIS LYNDALE & MINNETONKA
RAILWAY CO.

FIRST CONSOLroATED MORTGAGE OF THE MINNE-
APOLIS STREET RAILWAY COMPANY AND FIRST

MORTGAGE OF THE MINNEAPOLIS LYNDALE &
MINNETONKA RAILWAY COMPANY, DATED JAN-

UARY 15, 1889, SECURING $10,000,000 OF GOLD
BONDS, DUE JANUARY 15, 1919.

PAETIE8.

The Minneapolis Street Railway Company and the Minne-

ttpolis Lyndale & Minnetonka Railway Company, both of

Minnesota, parties of the first part, and The Farmers' Loan
.& Trust Company of New York, Tnistee, party of the second

-part.

PREAMBLE—ARTICLES OF INCORPORATION.
Whereas, The raUway companies are respectively corpora-

taoBB duly organized under the laws of the State of Minnesota,

the said Minneapolis Street Railway Company, for the purpose,

as stated in its articles of incorporation, of constructing and
operating railways in the streets of the city of Minneapolis

and its suburbs in the county of Hennepin, in the State of

Minnesota, thence to the Falls of Minnehaha and Fort Snell-

ing in said county, and to the city of St. Paul and intermedi-

ate points between said cities ; and the said Minneapolis
Lyndale & Minnetonka Railway Company, for the purpose,

as stated in its articles of incorporation, among other things,

of constructing and operating railway lines from a point

within the city of Minneapolis to Lake Minnetonka, by way
of lakes Calhoun and Harriet, with a branch to the Falls of

Minnehaha and Fort SneUing, all in said county of Hennepin
;

and
INDEBTEDNESS HERETOFOBE INCURRED.

Whereas, The railway companies have, in the construction
and equipment of their respective systems of railways, each
contracted indebtedness as follows :

Minneapolis Street Railway Company-
Seven per cent mortgage bonds, dated Nov. 1, 1880. due
Nov. 1. 1910, witli the privilege of paying $10,000 yearly
from 1880 to 1897, botli inclusive, and $20,000 yearly
thereafter $100,000

Six per cent mortgage bonds dated Nov. 1, 1883, due Nov.
1. 1913 600,000

Unsecured indebtedness 400,000
Minneapolis Lyndale & Minnetonka Railway Company-

First mortgage five per cent bonds, dated April 1 , 1887, due
April 1, 1917 [these bonds have since been retired] 620,000

Unsecured indebtedness 180,000

All of which indebtedness it is desirable should be replaced
as soon as practicable by a single issue of bonds ; and,

PROVISIONS RESPECTING PRESENT ISSUE OF BONDS
Whereas, It is expedient that the railways of the said rail-

-way companies should be connected and operated as one com-
prehensive system, and that certain changes in the motive
power by which said railways are operated and certain other
improvements, exten ions and ne^v tracks thereof should be
Erovided for, and that the railways of the said Minneapolis
yndale & Minnetonka Railway Company should be leased

unto the Minneapolis Street Railway Company, and the whole
should be operated together as one system, under one man-
agement ; and,

Whereas, Both of said railway companies have duly directed
the issue from time to time of a series of their joint corporate
'bonds of the denomination of $1,000 each, dated January iSth,
1889, numbered consecutively from one upwards to the high-
est number thereof to be issued, not exceeding number 10,000

;

that the principal of such bonds be payable January 15th'
1919, in gold coin of the United States of America of the

.
present standard of weight and fineness, in the city of New
York, with interest at the rate of not exceeding 6 per cent per
annum, payable in like gold coin at the said place semi-
annually, on the fifteenth days of July and January in each
•year, on the surrender of the annexed coupons as they suc-
cessively mature ; and that said bonds should contain all such
covenants as are stated in the copy of the bond hereinafter
given, except that the rate of interest may be changed
to not exceeding 6 per cent per annum, and be executed
and authenticated in the manner indicated in such codt

• of bond. ^'

PURPOSES FOR WHICH THESE BONDS MAT BE ISSUED.
Said bonds shall be issued by said companies to an amount

.and for the purposes stated as follows, to-wit

:

Ifumbertofttte
bOTidt appticable
to mid purpoaet.

Purpote$for ichifh bmids may be itmed.
To retire the mort«age indebtedness of the Minneap-

olis Lyndale A Minnetonka Railway Company
To retire the mortgage Indebtedness of the Mlnneap^
apollH Street Railway Company 621toTo discharge the floating indebtedness of both ooin-

Ito

pwilea.
4. To be sold from time to time for aoqiiiring and equip-

ping new lines «f railway, for converting existing
railways Into cable or other passenger railways

1,621 to

620

1,620

2,200

iaiiy>ayn iiiui r»iue ur uiuer paftseuger railways
not less efficient, or for the purchase of real estate
or the construction of buUdlngs tor tlie use of said
ijompanieR.

.

Total authorized.

. 2,201 to 10,000

Provided, that said bonds shall not be issued for either of
the purposes aforesaid in excess of the amounts actually ex-
pended therefor, nor for either of said purposes in excess of
the amounts specified below respectively. The amount here
authorized per mile is for each mile of single track exclusive
of side tracks or turn-outs, when the work of construction or
alteration has been completed by the best methods and vrith
the best materials, and after the new lines have been fully
equipped.

Purposes for which bonds numbered 2,201to 10,000
may be issued.

Ammint
authorized.

1

.

For the construction of horse oar lines pet mile . $10,000
2. For the construction of or alteration of existing lines to ca-

ble or pneumatic lines to be operated through a conduit
below or between the tracks per mile. $60,000

3. For the construction of conduit lines to be operated by
motive power other than animal or cable or pneumat-
ic per mile. $30,000

4. For the construction of lines without a conduit to be oper-
ated by motive power other than animal per mile. $20,000

5. For the alteration of existing horse car lines to be o\ crated
through a conduit by motive power other than animal or
cable or pneumatic per mile. $30,000

6. For the alteration of existing horse car lines to be oper-
ated without a conduit by motive power other than
animal per mile. $15,000

7. For real estate or the construction of buildings not to
exceed in the aggregate $500,000

The first issue of bonds to be in the following form, viz, :

No

FORM OF BOND.
United States of America.

State of Minnesota.

FiBST Mortgage Bond of

$1 ,000

.Nob. 1 to 10,000

The Minneapolis Lyndale & Minnetoka Railway C0MPA>r
With First Consolidated Mobtgagb Bond of the

Minneapolis Street Railway Co.

The Minneapolis Lyndale & Miuuetonka Railway Company and the
Minneapolis Street RaUway Company, jointly and severally, hereby
acknowledge themselvee, and each of them, indelited to The Farmers'
I^oan & Trust Company, of the City and State of New York, as Trustee,
in the sum of one thousand dollars, wlilch sum they, and each of them,
promise to pay to the said The Farmers' Loan & 'Trust Company, or its
successor, as Trustee, or to the holder of this bond, on the flfteeuth day
of January, A. D., nineteen hundred and nineteen, in gold coin of the
United States of America, of the iiresent standard of weight and fine-
ness, at the agency of said Street Railway Company in New York City,
with interest at the rate of five per centum per annum, payable in like

fold coin, at the same place, semi-annuaUy, on the fifteenth days of
uly and January in each year, on the surrender of the annexed cou-

pons as they successively mature, and so long as the principal thereof
remains unpaid.

If default shall be made in any of the payments of interest on this bond
asthesameshallrcspectiveiybecomeducaudijayabie, and if such default
shall continue for the period of four months, the principal sum of said
bond shall thereupon become due and payable in the manner and with
the effect specified in the Deed of Trust hereinafter named.
This bond is one of a series of bonds of like amount, numbered con-

secutively from one upwards, issued and to be issued by the Minneapo-
lis Lyndale <fe Minnetonka Railway Comj»any and the Minneapolis
Street Railway Company, for the purposes stated in said deed of trust.
Payment of said bonds, with interest thereon, is equally and ratably
secured by a deed of trust or mortgage made by the said Minneapolis
Lyndale & Minnetonka Railway Company and the said Minneapolis
Street Railway Company to the Farmers' Loan & Trust Company, as
Trustee, bearing even date herewith, giving to such Trustee a first lien
upon all the existing railways of the said Minneapolis Lyndale & Min-
netonka Railway Company, in the City of Minneapolis and its suburbs,
and a lien upon all the existing railways of the said Minneai)olis Street
Railway Company, and upon any extensions or alterations to either of
said companies ; and upon all franchises, privileges, tolls, income and
other property, real and personal, that the said compauies, or
either of them, now own or may hereafter acquire, and connected
with the said railways—aU of which is more fully set forth in said
deed of trust.
This bond shall not become obligatory until authenticated by the cer-

tificate of the Trustee.
This bond may be registered in the owner's name on tl^ books of the

Minneapolis Street Railway Company in the City of New York, such
registry to be noted on the bond by the Company's registration agent,
after which no transfers will be valid unless made on the books of the
said Street Railway Company by the registered oraer or his attorney
and similarly noted on the bond ; but the same may be discharged from
registry by being transferred to bearer, after which it shall be transfer-
able by delivery and it may be again registered as before. The regis-
try of the bond shall not restram the negotiability of the coupons by
delivery merely, but the coupons may be surrendered and the interest
made payable only to the registered owner of the bond.
In witness whereof, the said Minneapolis Lyndale & Minnetonka Rail-

way Company and the said Minneapolis Street Railway Company have
caused the corporate seal of each of said companies to be hereto aflSxed
and these presents to be signed by the President or Vice-President of
each of said compauies ana countersigned by the Treasurer of each of
said companies the fifteenth day of January, A. D. One Thousand Eight
Hundred and Elghty-nlue.

THE MiKKEAPOLIS LTNDALE & MINNETONKA RAILWAY COMPANY,
By

[SEAL.] •—, President.
Countersigned,

, Treasurer.
The Minneapolis Street Railway Company,

By
, President.

Countersigned,
, Treasurer

FORM OF COUPON,
$25.
The Minneapolis Lyndale & Minnetonka Railway Company and the

Minneapolis Street Railway Company wUl pay the Bearer at the Agency
of said Street Railway Company in New York City, Twenty-flve Dollara,
in United States gold ooin, on the Fifteenth day of July, A. D. 1889,
being six months' Interest on their First Mortgage and First Consoli-
dated Mortgage Bond.
The Minneapolis Lyndale &. Minnetonka Railway Company

No. . By
J ,

Treasurer.

The Minneapolis Street Railway company
By

, Treasurer

[SSAI,.]
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POBH OF TBUHTEKB CEKTIKICATE.
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TiiK Fakmkil>' Loan i Tkukt Coutany, Trunteo, I

By
I

. Yiet-PrtMnit,

WHEN THE TRUSTEE MAY SANCTION THE ISSUE OF BONDS.
The Trui<tt>e shall from time to time Banction the issue of

bonds at the rate aforpt-aid, but only upon the receipt of certified

copies of resolutioim of the B' ard of Directors of the Com-
pany makinfi; request tlierefor ; and (1) if for tlie pur|K>se of

retiring prior niortgiiKe bonds, upon tlie surrender of such
bonds, which shall tlion be canceled; and (2) if for the

purpose of paying for real estate or for buildings, the said

Trustee shall deliver the bonds reauired therefor onlyuixin
the receipt of atttdavits of the President or Vice-President and
Treasurer of the Company so requiring the same, stating the

purix>se for which the bonds are desired, together with the

certttlcatc of the attorney of said Company, showing a good
mcrchaiitablo title in fee"in the grantee of such real estate, or

with a gooil policy of title insurance ujion said real estate, to

the amount of the purchase price thereof, and accompanied by a
sworn statement snowing the cash cost of the property ; and
(3) if for the purpose of paying for the construction and
equipment of horse-car lines, cable lines or other lines, or the

alteration of any of said railway lines to the use of motive
power other than animal or cable power, or either or any
thereof, the said Trustee t^hall deliver the bonds required there-

for only upon the receipt of like affidavits of the President or
Vice-President and Treasurer, accompanied by a sworn state-

ment showing the completion and equipment as aforesaid of

the lines so constructed or altered, and the cash cost thereof,

and further accompanied by a certified copy of the resolution

of ttie Buard of Directors of said company authorizing and
directing, or ratifying and approving, of the work of construc-
tion or alteration so done.
All of the bonds to be is.sued as provided herein shall be

equally and ratably in all respects secured by this deed of

trust.

PROPERTY COSVEYED

Now, therefore, this indenture witnesseth, That the said

railway companies, in consideration of the premises, etc., etc.,

hereby convey to the Trustee as security for said bonds all the

property described as follows :

All the railways in the city of Minneapolis or its suburbs, and
all extensions thereof now owned and operated by either of

8aid.railvvay companies, or hereafter acquired and operated
by them, or either of them. [The several divisions of the

road in operation are described at length in the mortgage.]
Also, all real or personal property, lands, depots, yard

grounds, grants, rights-of-way, ways, licenses, and easements
now owned or wliich may hereafter be acquired by either of said

companies, which are necessary and convenient to the owner-
ship, use and operation of the railways now owned or here-

after to be built by them, or either of them, and including all

animals, engines, trucks, wagons, snow plows, office furni-

ture, tools, implements, machinery, parts of cars, equipment,
and all other personal or real property necessary and con-

venient for the use and operation of the said railways, or

either or any of them, now owned or hereafter acquired by
either of said companies. Also all the corporate or other
franchises, rights, privileges and immunities, and all

incomes, etc., of the said parties of the first jmrt, and each of

(hem.
[Under date of February 23, 1891, the President of the Min-

neapolis Street Railway Company made the following
statement concerning the property covered by this mort-
gage

. J" The Minneapolis Street Railway Company was organized
1st July, 1873, under the general laws of the State of Minne-
sota, to ' construct and operate railways in the streets and
highways of the City of Minneapolis and its suburbs.' In

Jt3y, 1875, the City Council of Minneapolis granted to ths

said Company, by ordinance, the ' exclusive right and privi-

lege of constructing and operating a single or double tracK for

• passenger railway line,' in the streets of the City of Min-
neapolis. [This exclusive right lasts till Jaly 1, 1923, that is,

during the terra of the Company's charter.]
" In 1879 the Legislature of the State of Minnesota passed an

Act confirming the said ordinance and granting the said Com-
pany all the rights and privileges contained in the said ordi-

nance. The Company has the rights to operate cars with ani-

mal, pneumatic or electric power, to erect poles and to lay

underground conduits in the streets occupied by its lines.

These lines now traverse the principal streets and penetrate
practically all parts of the city and its suburbs.

" The Minneapolis Lyndale & Minnetonka Railway Com-
pany was organized in 1879, and obtained its right to operate
on certain streets in Minneapolis by lease from the Minneapo-
lis Street Railway Company. Subsequently (in March, 1887)

the Minneapolis Street Railway Company purchased, and now
owns, the capital stock of the Minneapolis Lyndale & Minne-
tonka Railway Company, and leased all its lines for the full

term of its original lease and charter.
" On December 9th, 1890, the new electric road was opened

for travel between the cities of St. Paul and Minneapolis. The
Minneapolis Street RailwayCo. receivesone half of the earnings
of this road by virtue of its ownership of the portion of the
line situated within the city limits of Minneapolis.

"The property covered by the mortgage includes 8711 miles
of track in o|H-ration ; real entate to the value of $1,100,000,
and equipment to the value of 11,000,000," etc.

ON DEFAULT IN THE PAYMENT OF INTEBEST FOB rOUB
MONTHS TRUSTEE MAY TAKE POSSESSION OF

TUE PROPERTY.
In c^sp of default for four months in the payment of inter-

est on any of the hond-i after demand therefor, it shall be law-
ful for the Trustee to take possession of all and singular the
property hereby conveyed and to use the same, operating the
said railways and making from time to time all repairs and
replacements and such useful alterations, additions and im-
provements thereto as may seem judicious.
After deducting the expenses of operating the said railways

and of all the said repairs, improvements, etc., and all pay-
ments for taxes, assessments, charges or liens, prior to the
lien of these presents upon tbe said premises, to apply the
moneys arising as aforesaid to the payment of interest upon
said l>onds in the order in which sucn interest shall have l>e-

come due, ratably, to the ]>ersons holding the coupons or
other evidences of the right to such interest; and after i)aying
all interest which shall have b-icome due, to apply the same to
the satisfaction of the principal of the said bonds which may
at that time he due and unpaid, ratably, and without discrim'
ination or preference.

ON DEFAULT AS AFORESAID, OR ON DEFAULT OP PRINCIPAL
OR OF ANY COVENANT HEREOF FOR SIX MONTHS,

PROPERTY MAY BE SOLD—APPOINTMENT
OF A RECEIVER.

In case of default as aforesaid, or in case of default for six

months in the payment of the principal of any of the said
bonds, or in the performance of any covenant of this inden-
ture, it shall be lawful for the Trustee to foreclose this mort-
gage by legal proceedings, or to sell and dispose of all and
singular the property, real, personal and mixed, hereby con-
veyed, or of any part of the same, at public auction in the
city of Minneapolis, Minnesota, at such times as the said

Trustee may appoint, having first given notice of the time and
place of such sale or sales by advertisement to be pu lished

not less than ouce a week for six weeks in one or more news-
papers in the cities of New York and Minneapolis, respect-

ively.

After deducting from the proceeds of any such sale just al-

lowances for all expenses of said sale, all liabilities which may
have been made or incurred in operating the railway, and all

payments for taxes or assessments on the premises, etc., the

said proceeds shall be applied to the payment of the principal

of such of the aforesaid bonds as may be at that time unpaid,
and of the interest which shall at that time have accrued on
the said principal and be unpaid, without discrimination or
preference, to the aggregate amount of such unpaid principal

and accrued and unpaid interest.

In case default shall be made as aforesaid and suit to fore-

close this mortgage be brought, the said Trustee shall be enti-

tled to apply to any court of competent jurisdiction for the ap-
pointment of a receiver of all the said mortgaged property,

and of all the revenues of the said railways; and thereupon
such court shall appoint a receiver thereof with the usual
powers of receivers in like cases; and if such receiver be nom-
mated by the holders of a majority of the bonds secured
hereby, then such appointment shall be made by the said court

as a matter of strict right to the Trustee and to the bondhold-
ers represented by it.

DEFAULT ON IN THE PAYMENT OF INTEREST OR IN THE
PERFORMANCE OF ANY COVENANT HEREIN CONTAINED,

THE PRINCIPAL OF THE BONDS SHALL BECOME
DUE AND PAYABLE.

In case of default for four months in the payment of

any interest upon any of the aforesaid bonds after pay-

ment has been duly demanded, or in the performance of any
covenant to be performed under the terms of this indenture,

demand for its performance having been made, then and
thereupon the principal of all the bonds secured hereby shall

become immediately due and payable, anything contained in

the said bonds to the contrary notwithstanding. But a
majority of the holders of said bonds, may, by an instrument

in writing signed by such mnjority and filed with the Trustee,

waive the right to consider the principal due by reason of such

default, on such terms and conditions as such majority shall

deem proper.

RELEASE OF PROPERTY FROM THIS MORTQAQE.

The Trustee shall have full power, in its discretion, upon the

written request of the railway companies, or either of them, to

release from the lien of this mortgage any lands acquired for the

purpose of stations, depots, shops or other buildings, for a
supply of fuel, gravel or other materials, provided that such

lands shall not be necessary for present or future use in con-

nection with said railways ; and also to release on like request

any lands not occupied by track which may become disused

by reason of a change of the location of any building, and to

consent to any such changes in the location of the track, or

depot, or other buildings, as in its iudgment shall hare

become expedient, and to make and deUver the conveyancee

neoeesary to carry the same into effect. But any lands which

may be acquired for permanent use, in sulwtitution for any so

released, shall be conveyed to tbe Trustee upon the trusts ol

these presents, and no property shall be released or oonTeyea
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bondholders under these

default made by the railway

requisition in writing, as hereinafter

which shall be essential or material to the security of the

holders of the aforesaid bonds. ,

No bonds secured hereby shall be issued to pay for r^l

estate hereafter purchased and buildings hereafter constructed

Sitil after the application thereto of the full proceeds of all

Ses of real estate, buildings and machinery, or any or either

thereof, Xch shaU have l^en conveyed as in this article pro-

TidS And the Trustee thall have full power to allow either

o tt said companies irom time to time to
^^^^^^^^f^^

inc to its discretion, such portion of the eqmpments

mfchinery, implements and personal property at any time

h !d or acauired for the use of the said railways, owned by it,

as may have Scome unfit for such use, replacmg the same by

nlw wlitch shall then become subject to the operation of

to^ pments and which is hereby expressly conveyed to said

Trustee, subject to such operation.

DUTY OF TEUSTEE TO ACT IN CA8E OF DEFAULT, ETC.

It shall » e the duty of the Trustee to execute the power of

entry hereby granted, or the power of sale hereby granted or

ffi or to tV£e appropriate proceedm^gs m ^quity^oj^at ^law,

to enforce the rights of the

presents in case of any
companies upon
speci e^

'j^^^jgf^yjt be as to either the int. rest or the princi-

pal'of any of the bonds aforesaid, such requisition upon the

l^d Trustee shaU be by holders of not less than 25 per cent of

the said bonds then outstanding ; and upon such requisition

and indemnitication it shall be the.du»y of the Trustee to

enforce the rights of the bondholders under these presents by

entry, sale or legal proceedings, as it being advised by counsel

learned in the law shall deem most expedient for the interest

of all I he holders of the said bonds.

2 If such default shall be in the performance of any other

of the covenants of this indenture, such requisition shall be

by the holders of not less than a majority m interest of the

holders of the said bonds then outstanding. But it is expressly

understood that such duty of the Trustee shall be at all times

tubject to the power herein declared of a majority m interest

of the holders of the said bonds by requisition in writmg,

Bignt-d by such majority, to instruct the said Trustee to waive

such default.
. . , .. ^,

It is further expressly agreed that no proceedings at law or

in equity shall be taken by any holders to foreclose the equity

of redemption or to procure a sale of the property covered

thereby independently of the Trustee, except after a requisi-

tion shall have been made to the said Trustee in manner and

form as hereinbefore provided, and also until after refusal by

the said Trustee to comply with such requisition according to

the provisions herein made in respect thereto.

It being understood and hereby expressly declared that the

rights of entry and sale hereinbefore granted are intended as

cumulative remedies, additional to all other remedies allowed

by law, and that the same shall not be deemed in any manner
whatsoever to deprive the said Trustee, or the beneficiaries

under this trust, of any legal or equitable remedy by
judicial proceedings consistent with the provisions of these

presents.

TH3E TRUSTEE MAY BE EEMOVED AND A NEW TRUSTEE
APPOINTED BY A MAJORITY INTEREST OF

BONDHOLDERS.
Any Trustee may be removed and a new Trustee or new

trustees may be appointed, or any vacancy in the office of any
such Trustee, occurring in any manner, may be filled by a
majority in interest of the holders of the aforesaid bonds then
outstanding, acting in person or by attorney, by instrumenta

in writing under their hands and seals.

*ght ^ommzxtml %xmts.

(on. TueK. Wed. Thvr. FH.
590 5 92 5-9.> 5-96

U 5 97 5-99 6-01 601
6(3 604 GO(S 607

b. 618 6-18 6 19 6-20

^ 6-30 6-30 6-31 6-30
6-40 6-42 613 6-43

ON BALE OF THE PROPERTY THE BONDS AND COUPONS
MAY BE USED IN PAYMENT OF PURCHASE MONEY.

In case of such sale as hereinbefore authorized being made
by the Trustee, or in case of any judicial sale being made of

the said premises in enforcement of the mortgage lien hereby
created, the purchasers at such sale shall be entitled, in

making settlement for any payment of the purchase money,
to turn in towards the payment of such purchase money the
bonds held by them towards the {.ayment whereof the net
proceeds of such sale shall be legally applicable ; reckoning
such bonds at such sum as shall be payable out of the net pro-
ceeds of such sale to such purchasers, as holders of such
bonds, for their just share of such net proceeds of sale, upon
due apportionment of such net proceeds.

THE COMPANIES WILL PRESERVE THEIR PROPERTY FREE
FROM PRIOR LIENS, AND WAIVE THI! BENEFIT OF ALL

EXTES8ION, STAY, APPRAISEMENT, ETC.-LAWS.

The railway companies covenant to keep open a financial
ftgency in the city of New York for the payment of the prin-
cipal and interest of and upon the bonds, to pay all prior liens
tipon the property hereby conveyed at or before the maturity
thereof, and all taxes and other charges lawfully levied upon
the property hereby conveyed, as and when the same shall
become due and payable, and to preserve the said property
from liens and encumbrances which would be prior to the
lien created by this indenture, and to use the mortgaged
premises without waste ; and further covenant to waive the
benefit of every extension, stay, redemption or appraisement
law which has been, or may hereafter be, enacted, etc.,
etc.

COMMERCIAL EPITOME.
Friday Night, Feb. 27, 1891.

The recent heavy rains on the Atlantic Coast have led to the

partial resumption of inland navigation in Northern latitudes

at an unusually early date. The floods in the upper Ohio and

its tributaries have partially subsided ; a good deal of damage

had been done. Heavy snow falls are reported from the ex-

treme West and the Pacific Coast, also local floods in the

Mississippi Valley. Business begins to show more general

activity.

Lard on the spot declined, leading to a touch more active

business, but to-day trading was quite dull, closing at

5-55c.@5-60c. for prime city, and 5-97i^c. for prime Western,

with refined for the Continent quoted at 6c. (86.35c. The

speculation in lard for future delivery has been at times quite

active, following a decline whicli took place early in the week

under increased arrivals of swine at Western markets, but an

upward turn, in sympathy with the dearer corn market, was

attended by an active demand to cover contracts. There were,

however, free sellers at a slight improvement.

DAII.T OLORHa FBIOES OV I.AKI> FDTCSKB.

Bat.

March delivery o. S'97
April delivery c. 6-05
May delivery c 6-10
lunedelveiy o. 6'24
July delivery — c. 637
August delivery o. 647

There has been a more active business in perk ; large sales

were made on Wednesday; prices are steadier, but not de-

cidedly higher ;
quoted at $9@|9 75 for old mess, $10 50(a|ll

for new mess, ?9@9 50 for extra prime, and §11 50(3 118 for

clear. Beef was steady; extra mess, 56 75(§$7 25; packet,

$8@$8 50 ; family, $9® $10 per bbl. ; extra India mess, $13®

$15 per tierce. Beef hams are firmer at $13 50® $14 per bbl.

Cut meats reflect a good export demand. The sales to-day

embrace 35,000 lbs. pickled bellies, 10® 12 lbs. average, at

5c., closing quoted as follows: pickled bellies, i%@b)4c. ;

pickled shoulders, 3%®4c., and hams 7i^@7J^c. Smoked

shoulders, 5@5>ic., and hams 8^@ 9c. Tallow is firmer and

active at 4 ll-16c. Stearine is quoted at 6J^@65^c. in hhds,

and tes,, and oleomargarine firmer at oj^c. Butter firmer at

25a33c. for creamery. Cheese is firmer at 9>^'lllJ^c. for

State factory, full cream.

Coffee on the spot has further advanced and to-day the

sales embraced Rio at 17;^@18c. for No. 7 and ISJ^c. for

No. 6; also Santos at 18^c. for No. 7 and 19c. for No. 6.

Mild grades are quiet. The speculation in Rio options was at

hardening prices until yesterday, when there was some de-

pression, attributed to the settlement of the strike of the

stevedores at Rio, and to-day there was a dull, weak market.

The close was steady, with sellers as follows:

Maroli IT-fiOo. I June 16-55c. I Ootol-er 14-750.

April... niaa. .Tuly 16 lOo December 13 9Cc.

May 16-y5o. I Soptemiier 15-20c.
|

Raw sugars are. again firm, owing to a variety of favoring

influences; fair refining Cuba muscovado quoted at 5>^id5J8C.

for centrifugal of 96 deg. test. The market to-day was very

active, the sales including 7 cargoes or 25,000 to 30.000 bags
centrifugal, at 3i^c. for the above grade, c. " "f. Refined

sugars active for future delivery, granulated selling at 65gC.,

regular, and 4J^c. in bond, to come out after April 1, when
the duty is removed. The tea sale on Wednesday went off at

easier prices and the private market is dull.

Kentucky tobacco, though quiet, is firmer; a considerable por-

tion of our stocks are withdrawn from sale, and there is a move-
ment at the West looking to a combination to secure a higher

range of prices. Seed leaf is also quieter, but very firmly

held. Sales for the week are 1,290 cases, as follows: 400 cases

1889 crop, Wisconsin Havana, 7<812c. ; 350 cases 1889 crop,

Pennsylvania seed, ^%@\Zc.; 150 cases 1889 crop. Pennsylva-
nia Havana. 13® 30c.; 140 cases, 1889 crop New England Ha-
vana, 16® GOc.; 100 cases 1889 crop. State Havawa, 14@29c.,

and 150 cases sundries, 7® 35c.; also 1,000 bales QfivaDa, 70c.

@$1 15.

On the Metal Exchange straits tin sold to-day at 19-85c for

March, but closed dull under weak cable advices. Ingot cop-

per is entirely nominal. Domestic lead has been depressed,

and has been easier, but closes firmer at 4'3Cc. Some of the in-

terior iron markets report a bstter demand except for finished

stock, and steel has been recently sold at very low figures,

owing to pressure of mills to sell.

Refined petroleum is quoted at 7.50c in bbl., 9.65c in cases

and 4.95c in bulk ; naphtha 7c; crude 7.10c in bbls. and 4.55c

in bulk ; crude certificates closed at T5JgC ; spirits turpentine

was active to-day at 39J^c@40J^c—closing strong at 40c®41c.
Rosins are firmer at $1.50(a$1.55 for strained. Wool is in good
demand at full prices. Hops are dull. _^^ 229
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COTTON.
Friday. P. M., February 27. 1891.

The Movement of the Crop, ns indicated by our telcKramn

from the South to-ni(?ht, ia Kiven bolow. For the week ondiuK

this evenint? the total receipts have reached 136,806 bales,

against 124,254 bales last week and 135,735 bales the previous

week, makinK the total receipts since the 1st of Sept., 1890,

6,809,892 bales, againgt 5,872,469 bales for the same period of

1889-90, showing an increase since Sept.l , 1890, of 436,923 bales.

Rtceipit at— Sat.

1,500

8,334
724

2,780

1,807

694

l,9ia

1,581

967
081

796

Hon.

1,987

4,973

1,389

4,854

2,590

2,334

2,212

1,312

903

Tutl.

1,782

10,626

627

2,631

1,237

1.029

726
576

745

Oalveston
ElFaso, Ac...

Kew Orleans...

Mobile
Florida

Savannnh
Bninsw'k, Ac.

Charleston

Fort Koyal,Ao
Wilmington
Wa^'gton,ifco

Norfolk

West Point

N'wp'tN'gjAc.

New York
Boston
Baltimore

Philadolpb'a.Ao

XOtalsthlsweeki 22,066 22,783i 19,987! 17.614 17,666 26.780 126.896

SO

Wed.

2,745

4,174

368

2,805

1.770

180

1,263

1,767

1,330
],22(i

27

nun.

015

4,939

619

3,417

1,544

167

1,385

773

1,765

1,498

644

Fri.

2,248 11,127
835 835

2,251 85.316
1,326 6,253
159 159

4.803 21,262
2,946 2,946

174 9,131

287
53

1,912

2,143

4,843

1,463

853
401
77

Total.

2,307

55
9,531

9,052

4,813

7,611

5,461
401

1,600

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Reeeipit to

Feb. 27.

Galveston . .

.

£1 Fa80,Ao.

New Orleans.

Uobile

Florida

Baraiinah. ..

Bruns., Ao.

Charleston ..

P. Royal,Ac
Wilmington

.

Wash'tn,Ac
Norfolk

West Point
NwptN.,&c

Hew York.
Boston.. ..

Baltimore.

PhU-del'a, Ao

1890-91.

This

Week.

11,127
835

33,316

5,233

159
21,262

2,946

9,131

Si)iee Sep.

1, 1890.

2,307

55
9,534

9,052

4,813

7,614

5,461

401
1,600

888,926
22,422

1,716,721

262,458

34,486
959,195

165,723

413,017
675

174,399

3,730

514,360
291,441

82,279

86,561

76,399

46.468

37,126

1889-90.

Tliit

Week.

7,182

1,469

27,972

703
1,266

12,067

2,14S
2,326

34
1,452

5

3,823

6,175

884
8,218

2,857

5,093

2,932

Since Sep.

1, 1889.

801,808
21,288

,796,263

230,868
27,324

837,532
155,582

305,007
1,802

129,692

3,732

376,402

309,067
46,229

90,347
60,907

70,333

58,266

Slock.

1891.

51,711

327,701

42,054

72,179
5,852

41,245

12,835

32,035

7,264
5,047

134,364
13,000

6,206
6,825

1890.

31,818

263,693
21,133

39,919

10,900

19,126

12,093

35,316

5,151

135,721

11,100
3,139

21,557

Total« 126,896.5,809.392 86.608 5,372.469 758,368 612.701

In order that comparison may be made with other years, we
give below the totals at leading porta for six seasons.

Seeeiplsat— 1891.

Oalv'ston, Ac
New OrMans
Mobile

Savannah. ..

Charl'st'n.Ac

WUm'gt'n.Ao
Norfolk

WtPolnt,Ao
All others....

Tot.tblsweek

11,962

33,316

5,253

21,262
9,131

2,362

9,534

13,895

18,181

126,896

1890.

8,651

27,972
705

12,067
2,360

1,457

3,823

7,059

22,514

86,608

1889.

13,170
22,407

2,279

8,279

3,354

9S0
6,180

15,872

23,572

96,593

1888.

4,802

23,729

2,257

5,265

4,960

510
6,085

6,570
11,354

63,562

1887.

5,253

35,846
2,128

8,812

7,324

803
7,990

4,401

7,394

79,951

BInoe Sept. 1 .
! 5809,392,5372,469 4929.327 4901,459 4856,185 4607,302

1886.

4,542

27,506
1.166

9,299

6,052

3,016

6,841

4,633

6,118

68,223

The exports for the week ending this evening reach a total
of 156,669 bales, of which 96,812 were to Great Britain, 25,640
to France and 37,317 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

SjeporU
from—

Galveston...

New Orleans
Mob.APencna
^arannah
BruoAwick
Charleston

Wilmington...
Norfolk

West Point....

M'portNws. Ac
New York
Boston

Baltimore

Phlla<lelp'a,4c

Total.

ToUl. 1889-80.

Weth Endina Feb. 27.
Exported to—

ereat OonM-l TotM
Urtt'n. **«"<« n«nt. Wuk.

16.865

28.M8

«,0W

a,727

8,806

8,070

11.886

8.806

1,217

018

e«,812

68.710

1,M1

2,376

22,610

800:

8.87S

11.152

1.9S6
I

l.t«2|

3,382

183

2,4l7i

From Sept. 1. 1800, to Feb. 27, 1881
Exported to—

Ortat
Britain. **«»«

17,665

57,111

12,970|

8,070

16,88s!

8,038

6,010

018
-!-

163.118;

622.103

71,367|

118.378

06,8671

112.885

86.165

217,455

120,261

60316
291.UG
123.140

16,853

11,688

24.033

341,312

37,637

16,330

1.617

11,510

26.421

13,100

OontU
nenU

06.803

118.203

368,314

18,180

188,220

63,180

13,112

27,106

128.505

1.464

61.714

1.884

Total.

581.851

1.381.708

74.367

625.330

115.037

S17.445

160.983

282.116

117.870

60.816

117.161

127.001

111.378

16,573

87,217 166,600 2.158,036 473,238 1,110365 1.843,030

813' 88.876 00.107:a.814,5Slll37.785il,a70,121ll.O»2.740

In addition to almve ox|Kirt8, our telegrams to-night also
give lU the following amounts of cotton on Hhipboard, not
oleared, at the ports named. We add similar figures for
New York, which are prepantd for our special use hj HeMTS.
Oarey, Yale & Lambert. 24 Beaver Street.

Feb. 27 al-

NewOrleani..
Qalveston. .. .

Savannah.. .

.

Charleston . . .

Mobile
Norfolk
New York
Other ports...

Total 1891..

Total 1890..
Total 1889..

On Shipboard, not elewreA—for

Oreat »-.„- Olhtr Ooatu _ .„,
Britain,

"^anee. ^y^^^ »;,,. Total.

17,410
6,273
6,000
3,000
None.
15,000
3,800

10,000

61,310

76,685
61,837

1,832
None.
None.
None.
None.
None.
1,350
None.

3,182

8,117
8,480

36,028
1,771
8,500
9,500
None.
1 ,500
3,050
6,000

66,352

70,861
53669

1,633
4.409
8,000
600

1,600
1,000
None.
None.

12,242

14.205
23.791

66.039
12,156
17,.500
13,100
1,600

17,.50O
8,200

15,000

142,295

aioek.

270.7«2
39,956
64,«79
28.145
40,464
14,533

12ri.l84
42,070

616,078

165.568
147.777 I

447.1S3
607.908

The speculation in cotton for future delivery at this market
opened on Saturday la.'Jt under a feeling of some depression,
due to the statistical ])osition—in particular the great excess in
the visible supply of the markets of the world; but on the re-

sumption of business Tuesday shonod decided strength. It

was said that there was considerable buying on Liverpool
account; it is certain that the covering of contracts was active
and general, in the face of large arrivals at the ports, and a
great excess over last year of the interior movement. There was
asUght further advance on Wednesday morning, in response to
a small improvement at Liverpool, but it was followed by a
sharp decline, which was attributed to sales to realize,

stimulated by the free movement of the crop. Yester-
day Liverpool reported some decline in futures, but the
spot marKet there was more active, and the ad-
vices from Manchester said there was more inquiry
for cloths, and a demand to cover contracts caused a slight

advance in futures at this market, which at the close was
not fully supported. To-day weaker futures at Liverpool
and the relatively large crop movement had a depressing iii-

fluence, but the decline was not important, and toward the
close some buying for the next crop caused a demand to cover
contracts, on which the early decline was partially recovered
and the close was firm. Cotton on the spot was more steadily
held on the basis of the reduced figures of last week, but
trade was without activity and the close quiet at 9c. for nlid-

dling uplands.
The total sales for forward delivery for tlie week are 390,200

bales. For immediate delivery the total sales foot up this week
515 bales, including — for export, 515 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the oflBcial quotations for
each day of the past week—February 21 to February 27,

UPLANDS.

Ordinary V lb.

Strict Ordinary
Gtood Ordinary
Strict Good Ordinary
LowMiddlinc
Strict Low Middling
Middling
Good Middling
Strict Good Middling
Middling Fair
Fair

Sat. raon Tnea Wed Tta. Prl.

63s
6ISi,
7»li.
8lie
87,e
81*1,
9
91a
9'8

lOSg
lli«

6?g
618.,

71»i6
8li.
8'i«|U„

9^8
10»8
llJs

638
eiSia

8'i«
8ii,«
9
9>«
9^8

10«g
ll>fl

63e
613,,

8 ''6
813,,
9
9^
9'8

lOOg
im

6%
613,,

It"
8i3,e
9
9^
9^8

lODg
ll'g

GULF.

Ordinary
Strict Ordinary ,

Good Ordinary ,

Strict Good Ordinary.
Low Middling
Strict Low Middling...
Middling
Good Middling
Strict Good Middling.
Middling Fair ,

Fair

.yib.

Sat.

613„
7'4
8>8
8>a
8'8
9>4
97i,
9;b„

105,,
llll«
ll»l.

Mod Tne*

6iSi,
7'4

s^

9>*
9h4i
91*1,

105,,
lHi«
11»;«

We4
613,,
7I4

8>8
813
8'8
914
9^,
9I5„

10»16
ll'is
11*1.

Til.

6;8„

8>8
81a
8^8
914
in,e
918,,

10^,6
ll'is
ll»i.

Wtu

6>8,a
7M
8>e
8«»
8'9
9^
9ije
91*i«

10S,«
lllMI
11»1«

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling
Middling

.yib.

Sat. non Tne* VTed Tl>. Vrt.

6ie
6^4
7»9
6h*

HoU-
day.

6%
6%
7«8
8',,

6i8

6^
7»8
87„

6l8

6%

8'ia

61a

8'ia

MARKET AND BALSS.

The total sales of cotton on the snot and for future delivery-

each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

POT MimKBT
CLOSBD,

8AUM OF SPOT AHD TILLKnT.
SaUtof.
Future*.

port.
Con- Spec-
tvmp. ul'fn

Tran-
lit.

Total.

Saturday ....
.. Holidav"

.... .... 45,800

Tuesday..
Wed'day

.

Tharsday
Friday...

Total...

Quiet • *.. 67
123
183
192

;;:; E
67

123
133
192

83.500
117.100
69,200

Dull and easy..
Dull
DuU 72.600

515 ....1 615 300.900

Th« Sales and Pricks of ForcRKa are shown by the

following comprehensive table:



THE CHKONICLE. [Vol. Lll,

1891. 1890. 1889. 1888.

Stock at Liverpool bales. 1,112.000 1,043,000 753,000 871,000

Stock at London...... 18,000 13,000 4,500 24,000

Total Great Britain Btock. 1,130,000 1,056,000 757,500 89o.OOO

Stock at Hambunr 3,600 1,900 3,000 3.800

Stock atBremen —

.

160000 125.000 25,900 46,900

ISatinSdam... 21.000 6,000 20,000 24,000
Stock at Rotterdam 500 300 400 400
KkatAntwerD 7.000 6,000 800 1,200

Stmk at Havre -. 235,000 173,000 113,000 173,000

Stock at Maraeiiies .. 5,000 3,000 4,000 3,000

Stock It Barelona .. 70 000 98 000 46,000 54,000

Stock at Genoa 16 000 20 000 6,000 5,000

Stock ttTrte8te::".'.:.".". ;...::. 14,000 14,000 9,000 4,000

Total Continental stocks 532,100 447,200 228,100 314,300

Total European stocks.. .. 1,662,100 1,503,200
India cotton attoat for Europe. 180,000 190.000
Amer.cott'u afloat for Europe. 465,000
EKypt,Brazil,&c. ,aflt for E'r'pe 44,000
Stock m United States ports .

.

758,368
Stock in U. S. interior towns.. 356.057
United States exports to-day. 28,182

338,000
28.000

612,701
206,396

9,354

985,600 1,209.300
238,000 158,000
325,000
36,000

815.775
252,069
29,049

303,000
53,000

821,639
298,260
21,864

Total visible supply 3,493,707 2,987,651 2,681,493 2,865,063

Ofthe above, the totals ofAmericanand other descriptions are as follows:

LlverMor'stock bales. 801.000 831,000 603,000
Uontiuental stocks -415,000 364,000 159.000
A.uierican afloat for Europe... 465.000 338,000 325,000
United States stock 758.368 612,701 815,775

United States interior stocks.. 356.057 206,396 252,069

United States exports W-day. 28,182 9,354 29,049

688,000
192,000
303,000
821,639
298,260
21,864

Total American 2,823,607 2,361,451 2,183,893 2,324,76»

uie^iTntoc^'!:^":.''':'... Sn.OOO 212.000 150,000 183,000
Londonstock 18,000 13,000 4,500 24,000
CoBUnenta! stocks 117,100 83,200 69,100 122,300
tadiaaHoatforEurope..-. 180,000 190,000 238,000 158,000
Egypt, Braiil, Ac, afloat 44,000 28,000 36,000 53,000

Total East India, &c 670.100 526,200 497.600 540,300
Total American 2,823.607 2,361,451 2,183,893 2,324,763

Total visible supply 3,493,707 2,887,651 2,681,493 2,865,063

Price Mid. Upl., Liverpool.... 4'8d. 6ii6d. 5SBd. ,^'?^-

Price Mid. Upl., New York.... 9c. llSuC. IO^ibO. ICao.

The imports into Continental ports this week have been

92^000 bales.
. .

The above figures indicate an increase m the cotton m sight

to-night of 606,056 bales as compared with the same date

of 1890, an increase of 812,314 bales as compared with the

corresponding date of 1889 and an increase of 628,644 bales

compared with 1888.

AT THE INTERIOE TOWNS the movement—that is the receiptB

(or the week, and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1889-90—18 set out in detail in the

following statement.
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• Includes sales in September, 1890, for Sepwimber. 228.300; Septem-
lier-Ootober, for October, 349.300; Soptember-Novemher. for November
882.70<'; September-December, for December, 947,300; September-
January, for January, 2,260,800.

The following exchanges have been made during the week

:

•87 pd. to exch. 200 Mch. tor Aug.
•88 pd. to exch. 2,000 Mob. for Aug.
•08 pd. to exch. (iOO June for July.
•10 pd. to exch. 1,800 Mch. for Apr.
•02 pd. to Bxch. 300 Mch. for Feb.
•02 pd. to exch. 100 July for Aug.
•17 pd. to exch. loo May for July.

•04 pd. to exch. 200 Deo. for Aue
•10 pd. to exch. 200 April for May
•19 pd. to exch. 400 Mch. for Mav
Even. 900 Sept. for Deo.
•02 pd. to exch. 1,000 Nov. for Aug
•36 pd. to exch. 400 Mch. for Ju^!

Thb V I8IBLE Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and con»er|uently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 27), we add the item of exports from
the United States, including in it the exports of Friday only.
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* Louisville Heures "net" In both years.
1 Last year's flKures are for OrllBn.

t This year's figures estimated.

The above i ..-als show that the old interior stocks have

decreased during the week 6,669 bales, and are to-night 149,661

bales more than at the same period last year. The receipts at

the same towns have been 13,278 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns

are 364,263 bales more than for the same time in 1889-90.
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QOOTATIONS FOR MiDDUNO COTTON AT OTHER MAWUtTS.—
Below we give closing quotations of middlinti cotton at South-

em and other principtu cotton markets for earh day of the week

:

Wtfk ending OLOSnfO QDOTATIOlft VOR MIDOUVO OOTTOM OM-
feb. 27.

Saliir. Ifon. Tuu. Wednn. Tkwn. FH.

OalTeston... 9 9 9 9 9 9
New Orleans 6\ S\ 8\ 8% 8\ . 9\
Mobile 8\ 8\ 8\ 8^ 8\ 8\
Barannab... 8i|«

s\i%
87„

§l'« 8',«
CImrU'ston.

.

8V 8'« 8'8 9 '8
Wilmington. 8\ 8\ 8\ 8% 8\
Norfolk 81<|« 81»16 8«».e 8l»,e 8l»i«
BOHtOII » 9 9 9 9 9
Baltimore... B>e 9ifl 9>e 9ie 9U>
Pbllu.U'lphla 9>« 9»«

S** S*«
9>.

Autnst.i 9 9 9 9 9
Hempliia ... 8!l» 8>»i« 8% ^3* 8^ 8*4
Bt Ijiiii.i.... S's STg 813j. 8l3i«
Ciiu'lniiatl.. 9<4 9U 914 9»4 9>4
Loalsvllle. .. B"* 9i»' 9H 9H 914 94

Atlanta
Coluiiihiis, Ga.
OoUniil)Ug,Mla8
Eufaulu

The closing quotations to-day (Friday) at other important
Soutliern markets were as follows:

ILUtleRook.... 8»a I Rjilelgh 8>s
8>a I

MoutKomery . . 8\ Rome
8>4

I

NaobvUle 84( Seliua 8'«
8"9 I Natchez 8»i8 I SUreveport 8»u

Rbceipts From the Plantations.—The following table

indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

W<tk
BnA%n9—

Jan. 28
• SO. ...

Feb. 8
• 13
•• 20
•• 27

BrcHptt at tlw PorU.

188». 1890. 18S1.

SVk at Interior Tovnu.

1889. 1880.
I
1891.

177.821 148.892 178,943 389,643 325,078 116,8.'>1 180,371 112,951 148,288

155.354 199,285 195.103!381,238|287,884|410,110 12«.05O 122,070188,382
126,347:140,253 180,818

185,670 99.9«5|lS5,;35

98,350; 8.1,218 124,254

96,593 88.808 12ll,88a

tUc'vit from Plant'iu.

1888.
I

1890.
I

1881.

336,521 280,548 403,668; 101,028
, 132,917 1 164,406

820,287 259,gS7!39I,344 11U,436j 70,374!l23 411

297,615[2,39,995 3«5,704i 73,608 83,256Jll8,6I4
270.972 222.979|3i8,302l 70,0201 8fl,692| 119,494

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,174,081 bales; in
1889-90 were o,o83,001 bales; in 1888-89 were 5,184,934 bales.

8.—That, although the receipts at the outports the past week
were 126.89) bales, the actual movement from plantations was
only ! 19,490 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 69,.59-2 bales and for 1889 they were
70.020 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Septeinljer 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 27
and since Sept. 1 in the last two years are as follows:

February 27.

Shijapetl—
Vl»St LoiUs
Via Cairo
Via Hannibal
Via Evansville
Via Louisville
Via Cincinnati
Via Other roiit«a, &c .

1890-91. 1889-90.

Week.

9,313
6,473
868
213

4,026
3,U2I
1,759

Total gross overland I 25,569
Deduct »A iniiioi ts—
Ovcrlaurt to N. Y., Boston, Ac.. 15,076
Between lutcrior towns 1,583
Inland, &c., from South

I 4,150

Since
Sept. 1. Week.

455,331
241,356
81,792
20,927

165,201
151,0H3
123,558

15,422
5,692
544
797,

2,893'
4,225:
6,638

1,239,258 36,211

246,.557
92,232
68,221

17,927
337

3,819

Total to be deducted ' 20,809

Irving total net overland*.
I 4,7601

' Including movement by rail to Canada,

407,010 22,083

832,248 14,128

Since
Sept. 1.

430,422
284,147
56,598
18,503

104,951)
181,853
142,931

1,219,410

279,714
52,239
91,946

423,899

795,511

The foregoing shows that the week's net overland movement
this year has been 4,760 bales, against 14,138 bales for the same
week in 1890, and that for the season to date the aggregate net
jverland exhibits an excess over a year ago of 36,737 bales.

In Sight and Spinners'
Takings.

1890-91.

Week.

Recclptu at ports to Feb. 27 126,896
Net overland to Feb. 27 ' 4 760fathom consumption to Feb. 27 16,000

I' Total marketed 147^656
'nterlor stocks In excess '7,402

Came Into sight during week. 140,254
Total In sight Feb. 27.

Since
Sept. 1.

1889-90

Week.
Since

Sept 1.

5,809,3;>2
832,248
351,000

6,992.640
364,689

7,357,329

1,565.470

86,60S 5,372,469
14,128 795,511
15,0«0 331,000

115.730 6,498,980
•17,016 210,535

98,720
6,709,915

1,951.753
'orth'n 8plnnerBjakj;gtoFeb.27i .

Loss In stock during week.
It will be seen by the above that there has come into sight

^unng the week 140,254 bales, against 98,720 bales for the
ame week of 1890, and that the increase in amount in sight
o-night, as compared with last year, is 647,814 bales.

I

Weather Reports by Teleoraph.—Our telegramN from
the South this evening indicate that the temperature haa been
lower in most sectiona outside of Texaa, and that at point* In

ArkansM and Tenneeaee snow has fallen. The marketing of

cotton baa been quite free.

Galveston, Texa».—\\, has rained on one day of the week,
the rainfall reaching ninety-nine hundredths of an inch.

The thermometer has range<l from 36 to 75, averaging S4.

Palestine, Te-raa.—'We have had rain on two daya of th«
week, the rainfall being one inch and sixty-two hundredtha.

Average thermometer 68, highest 78 and lowest 48.

HtintavUle, Texas.—There has been rain on one day of the

week to the extent of one inch. The thermometer haa aver-

aged 64, the highest being 79 and the lowest 49.

Dallas, Texas.—It has rained on two days of the week, the
precipitation reaching ninety-four hundredths of an inch.
The tnermometer has averaged 62, ranging from 41 to 82.

San Antonio, Texas.— It has rained hard on one day of the
week, the rainfall being one inch and twenty-eight hun-
dredths. The thermometer has ranged from 40 to 77, averag-
ing .W.

Luling, Tex<is. —There has been rain on one day of the week
to the extent of one inch and ninety hundredths. . Average
thermometer 72, highest 84, lowest 64.

ColuTnbia, Texas.—It has rained on one day of the week, the
rainfall reaching forty hundredths of an inch. The thermo-
meter has averaged 62, the highest being 76 and the lowest 49,
Cuero, Texas.—We have had rain on one day during the

week, the rainfall reaching ninety hundredths of an inch. The
thermometer has ranged from 3.') to 80, averaging 58.

Rrenluim, Texas.—It has rained heavily on one day of the
week, the rainfall reaching two inches. The thermometer has
ranged from 46 to 81, averaging 64.

Weatherford, Texas.—The week's precipitation has been
sixty hundredths of an inch on one day. Small grains look
promising. The thermometer has averaged 70, the highest
being 80 and the lowest 61.

New Orleans, Louisiana.—We have had rain on two days of
the week, the precipitation reaching eighty-seven hundredths
of an inch. The thermometer has averaged 63.

Shrevmort, Louisiana.—Rain has fallen on one day of the
week. The rainfall reached one inch and forty-two hundredths..
The thermometer has ranged from 36 to 81, averaging 56.

Columbus, Mississippi.—We have had rain on one day ro
the week, the rainfall reaching one inch and twenty-fouf
hundredths. Average thermometer 56,- highest 80, lowest 88.

Leland, Mississippi.—Telegram not received.
Little Rock, Arkansas.—The week's precipitation has been

one inch and sixty-three hundredths on two days. On Wed-
nesday night we had a slight snow fall and since the weather
has been clear and cold. The thermometer has averaged 51,
ranging from 24 to 78.

Helena, Arkansas.—Rain has fallen on two days of the
week on one of which hard, and there has been a light snow-
fall, the only one of the season. The rainfall reached two
inches and seventeen hundredths. The thermometer has
ranged from 34 to 74, averaging 50.

Memphis, Tennessee.—There has been rain on three days of
the week, the precipitation reaching one inch and seventy-one
hundredths. Snow fell on Thursday morning. Average
thermometer 50, highest 74, lowest 35.

Nashville, Tennessee.—It has rained on five days of the
week, the preceipitation reaching two inches and thirty hun-
dredths. The tnermometer has averaged 48, the highest be-
ing 73 and the lowest 28.

Montgomery, Alabama.—Rain has fallen on three days of the
week to the extent of two inches and eleven hundredths.
Frost and ice this morning. The thermometer has ranged
from 40 to 76, averaging 58.

Mobile, Alabama.—There has been rain on six days of the
week, the rainfall reaching one inch and sixty-three hun-
dredths. The thermometer has averaged .59, ranging from 40
to 76
Selma, Alabama.—We have had rain on four days of the

week, the rainfall reaching two inches and sixty hundredths.
Average thermometer 53, highest 75, lowest 35.

Auburn, Alabama.—Rain has fallen during the week to the
extent of three inches and sixteen hundredths. The thermo-
meter has averaged 60-5, the highest being 77 and the lowest
38.

Columbus, Georgia.—There has been no rain daring the
week. The thermometer has ranged from 24 to 68, average
51.

Savannah, Georgia.—It has rained on four days of the week,
the rainfall reaching fifty-seven hundredths of an inch. Aver-
age thermometer, 60, highest 76, lowest 48.
Augusta, Georgia.—We have had rain on two davs of the

week, but the weather is now clear and pleasant. The pre-
cipitation reached sixty-one hundredths of an inch. The
thermometer has averaged 57, the highest being 77 and the
lowest 36.

6.6
Charleston, South Carolina.—We have had rain on three

days of the week, the rainfall reaching thirty-eight hun-
dredths of an inch. The thermometer has averaged 58, rang-
ing from 46 to 73.

Wilson, North Carolina.—We have had rain on three dara
of the week, the rainfall reaching one inch and fifty-eight
himdredths. Average thermometer 54, highest 78, lowest M.

I
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The foUowing statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

o'clock February 26, 1891 and February 27, 1890.

IFeb. 26, '91. Feb. 27, '90.

Ifew Orleans Above low-water mark

.

Mempliis Above low-water mark.
NasliviUe Above low-water mark.
Shreveport Above low-water mark

.

Ylokaburg Above low-water mark

.

Feet.
14-9
330
28-6
22-3
12-8

Feet.
15-7
30-6
39'1
19-4
46-

1

NoiE.—Reports are now made In feet and tentUs.

1ND14. Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

-the week and year, bringing the figures down to Feb. S6.

BOMBAY RECEIPTS ASD SHIPMENTS FOR FOUR TEARS.

tear

Shipmenls Ihis week.
\

Shipments since Jan. 1.

Great
Brit'n.

Conti-
nent,

_ . , Great
Total. \jjritaiH

Conti-
nent. Total.

Receipts.

This
Week.

Since
Jan, 1.

189l' ...i3l,000 31,000 20,000^183,000 203.000 84,000 508,000
1890 1,000'44.000 45,000' 45,0001235,000 280,000 80,000 513,000
18891 9,000|24,000i33,000101,000l229,000 330,000,81,0001 574,000
18881 3,000'20,000!23,000| 27,000|148,000 175,00055,0001 352,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of

4,000 bales and a decrease in shipments of 14,000 bales, and
the shipments since January 1 show a decrease of 77,000 bales.

The movement at Calcutta, Madras, and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tutlcorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Continent. Total.

Calcutta-
1891
1890

Madras—
1891
1890

All others-
1891
1890

3,000
1,000

2,000

1,000
5,000

i',oo6

4,000
6,000

"!!!!

2,000
1,000

11,000
10,000

2,000
2,000

11,000
9,000

16,000
23,000

iloo'6

5,000
6,000

27,00t
33,000

2,000
3,000

16,00C
I5,oor

Total all-
1891
1890

5,000
1,000

1.000
6,000

6,000
7,000

24,000
21,000

21,000
30,000

45,00t
51,O0C

The above totals for the week show that the movement from
*he ports other than Bombay is 1,000 bales less than the same
week last year, tor the whole of India, therefore, the total
-shipments since January 1, 1891, and for the corresponding
iperiods of the two previous years, are as follows:

BXPORTS TO BI7ROPB FROM ALL INDIA.

Shtpntents
to all Europe

from—
Sombay
All other ports.

1891.

This
week.

Since
Jan. 1.

31,000
6,000;

203,000
45,000

Total 37,000| 248,000

1890.

This
week.

Since
Jan, 1.

45,0001
7,000

280,000
51,000

52,000[ 331,000

1889.

This
week.

33,000
3,000

36,000

Since
Jan, 1

330,000
66,000

396,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Eg3rpt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
Feliruary 25. 1890-91. 1889-90. 1888-89.

'Becelpts (oantars*)....
This week....
Since Sept. 1

.

85,000
3,635,000

55,000
2,958,000

38,000
2,526,000

This
week.

Since
Sept, 1.

This
week.

Since
Sept, 1,

This
week.

Since
Sept, 1.

JEjports (bales)—
To Liverpool
To Continent

9,000
4,000

238,000
140,000

3,000
2,000

219.000
114,000

4,000
6,000

191,000
109,000

Total Enrope 13,000 378,000 5,000333,000 10,000 300,000
* A cantar Is 98 pom ds.

This statement shows that the receipts for the week ending

ISobo'baT^'"*'
cantarsand the shipments to all Europ*

Manchester MABKET.-Our report received by cable to-nieh t
from Manchester states that the market is steady for v^fnsand dull for shirtings. More disposition to operate is shownby buyers. We give the prices for to-day below and le^e^hose for previous weeks o! this and last year for c'omplrisol!

1891.

32m Cop,
Tai$l,

d. d.
JaD23 SSiaSST,.
' 30j8»„«8'„

Feb. 6 8 «8>4
" 18|778 »8>s
" 20 7^8 asig
"_27,7'8 •en

8>4 lbs.

Shirtings,

8. d. 8.

6 4 «7
4 ®7
3 ®7
1>«»7

6 ]is»7
16 m»7

d.

4'a

d. d.
8>ii ®8T8
8»s ®8'8
en »8'8
8^8 S8%
8»,«!»8^

4^ '838 »8%

d. a. d.
6 4 »7 4
6 4 97 4
6 4 U7 4
6 3 »7 3
6 2Ht7 II3
'6 3 a? 3

d.
6»8
6I18
6
6I1.

SI'S
61,«

The Cotton Crop in the Vicinity of Augusta, Georgia.—
The Augusta Chronicle sent out last week inquiries to corres

pondents in all the counties of Georgia and South Carolina

tributary to Augusta, as to increased production over lasi

year and percentage of cotton yet in farmers' hands.

To the first question, " What is the increased production it

your county this year over last," forty replies were received
as follows:" One reports 40 per cent; four, 33; five, 35; two!
20 to 35; ten, 30; one, 15 to 30; one, 17; one, 16; two, 15; one!
12; eight, 10; two, 5. Five report no increase of any conse
quence and one reports a slight decrease.
The second question, "What percentage of the crop is still

in the fanners' hands," elicited thirty-seven replies, as follows
Three report 30 per cent; one, 15 to 30; one, 17; seven, 15
one, 14 to 15; one, 12 to 15; three, 12, nine, 10; one, 7; one,
5 to 6; six, 5; one, 3; one, 3 to 3; one, 3.

Jute Butts, Bagging, &c.—The demand for jute bagging

has been strictly moderate during the week under review, bin

prices have been steadily maintained, and are to-night 5c. foi

IJa lbs., 53^c. for 1^ lbs., 6c. for 3 lbs. and 6i^c. for standard

grades. Jute butts have been without activity since lasi

report, and close to-night at IJ^c. for paper grades on the spot

and l?^o. for bagging quality.

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.'s report, dated Bombay, January 24:

Our crop adviops are, on the whole, unchaneed. There have liem a
few ehowerfl ('f rain in the Oomra districts during the past few dars,
but fi rtunately not eufflclpnt to atfeot cotton. The November rain,
however, appears to have affected the quality of the Oomra crop mors
than was supposed at the time, for although receipts are now fairly
large the higher grades remain scarce. Bhownuggur Is arriving ver^
slowly, and eaoli day's arrivals are eagerly bought up at high priced
Picking is proceeding in the Broach di.stdcts, and small samples havj
bei^n received, but it wUl be at least a fortnight before ootton will 1

available in quantity.

From the Bombay Prices Current of like date we have t\

following:

Telegrams to hand from the ootton districts at the beginning of 1

week reported rain throughout the Bengal circle, the fall ranging frofl

22 per cent at Agra to 65 i»6r cent at Beawar. At Cawnpore, whero 24
cents bad l>een registered, it ttill looked like rain; l)ut in other distrietl
it had become bright again; and except at VeerHmgauiu,in the Dhollera
circle, where it was cloudy, fine weather prevailed over all the n^.; of

the cotton area. At Broajoh, where undesirable east wind prevailed.
cotton was beginning to arrive in small quantities; while in the Dliol len
circle picking had commenced generally, and twenty to thirty dokrai
were arriving daily at Bhownuggur. Further advices to hand yesterday
by wire state that cloudy and unseasonable weather had prevailed at

Khangaum and Oomrawuttee. in the Oomra circle, 22 cents of rail

having been registered in the former district and 56 cents In the lattai;

and at Delhi and Cawnpore, In the Bengal circle, tha weather continil

cloudy, though no further ralu had fallen. The official telegrd
received yesterday from the Broach and Dhollera circles repirtedj
change in the state of the crop; but arrivals were Increasing at Bh^
nnggur in the latter, and at Dhollera Itaelf they were expected earlj

Exports of Cotton Goods from Great Britain.—BelJ
we give the exports of cotton yarn, goods, &c., from Gr
Britain for the month of January and since Oct. 1, 1890,
Oct. 1, 1889, as compiled by us from the British Board
Trade returns. It will be noticed that we have reduced f

movement all to pounds.

000« ortMtei,

October
November..
December...

Tot.latqnar. 70,268

Janoary 20.043

1amd 2 hr«^ad.

1890-81 1889-90

Lbt,

24,S66

23,0J2

22,A4S

LU.
23,24<

23.914

20.807

67,468

23,611

1890-91 1889-90 1890-81 1889-90

Yia.

449.484

394.910

455.39«

1.299,780

412,552

Tdt,

423.446

427.762

395.834

,247,042

418,715

JA».

86,130

74,79;

86,24S

Lb:
74,814

75,678

69,812

216.171 220.20^
i

79,336 1 78,355

StocklngB and socks.

.

Sundry articles

Total exports of cotton mannfaetnreB 484.54i

lotal of AA

Lbs.

109,696

97.835

108,89r

318,42:

99,378

856

8,08(-

The foregoing shows that there has been exported from]
United Kingdom during the four months 434,549,000

'

of manufactured cotton, against 393,383,000 lbs, last yea
an increase of 36,167,000 lbs.

A further matter of interest is the destination of
exports, and wo have therefore prepared the follow
statements, showing the amounts taken by the prino
countries during January and since October 1 in each ot^
last three years:
EXPORTS OF PIECE GOODS AND TARMS TO PRIKCIPAL COUNTBUI

JANUABY, AND FROM OCTOBER 1 TO JANUART 31.
Piece Goods.
(000s omlttfd.) 1891.

East Indies 175,825
Turkey, Egypt & Africa. 53,296
China and Japan 80,385
Earope (except Turkey) 29,858
South America 40,598
North America 28.181
All other couotries 23.109

Total yards..
Total value .

Yams.
(000a omitted.)

Holland
Germany ,

0th. Europe (ex.Turkey)
East ladles
China and Japan
Turaey and Egypt

.

AM ottier countries

January.
1S90.

191,521
49.507
18.651
32.846
37,897
32.581
20.709

1889.
202,981
45.608
61.904
39,237
lo.Hse
28,908
21.855

.

—

October 1 to JanxiafMi
lS9i)-9t. 1889-90. rf
744.040
230.651
220.422
107.815
187,028
112.038
103.394

721.820
22b.37a
18U.223
116.150
175.697
120,595
107,895

41«,562
£1,507

413,716 431.429
£1.359 £4.(14

Total lbs ..

Total value

1.712..S41 1.860.751
£18,462 £17.201

.

—

October 1 to Janus
1890-91. 1889-90.

12.839
12,218
19,031
16,782
13.014
8.193
8.808 M:

"~85.oi5 us'
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The tiXPOBTS of Cotton from New York this week show a

decrease compared with last week, the totol reachinx Ui,:W8

bales, ajtaiiist 20,819 bales last week. Below we give our

usual table, showing the exports of cotton from Now York,

and the direction, for each of the last four weeks; also the

total exports and direction since Sept. 1, 1890, and in the last

oolumn the total for the same period of the previous year.

BXPOBTS OF COTTON (BA.I.S8) FROM NBW YOKK BINCB SUIT. 1. 1890.

Exported to—

Liverpool
Other British porta..

Tot. TO Gt. Brtt'Ii.

Havre
Other French porte..

Total Fkbncu ...,

Bremen
Baiiiburg...
Other ports .

Tot, TO No. ECROPE

flp'n.Op'to, Oibr., ifco.

iOl other

Total Spain, Ac
Grand Total

Wetk Ending—

Feb.
6.

16,857

964

964

2,066
500
650

3.116

Feb.
12.

Feb.
19.

Feb.
26.

5,422 11,884 11,865
596 210

6,018 12,100 11,865

1,830 1,896, 1,141

1,830 1.856 1,141

554 300 784
OlO: 1,000 600

2,330 4.411 1,798

20.937

3,503, 5,711 8,182

50 1,152 200

50 1,152, 200

11.401 20.819 16.388

Total
tine*

Sepl.l.

Sam4
ptriod

previout
year.

263.580
37,565

296,188
60,251

291.145;

26,219
202

356,439

31,445

26,421 31,449

21,743
37,821
43,613

19,183
44,903
37,021

103,177

4,325
22,093

26,418

101,107

2,850
6,693

447,1611

9,543

498.934

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
144,445 bales. So far as the Southern ports are concerned, these
»re the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York wt
Include the manifests of all vessels cleared up to Thursday.

Total bates.
Wbw York—To Liverpool, per steamers Clt.y of Berlin, 3,152

....Etruria, 650. ...Italy, 2,S20 . J. W. Taylor, 2,875....
Majustic. 1.311. ...Wyoming, 1,037 11,865

To Havre, per steamer La Norraandie, 1,141 ... 1,141
To Bremen, per steamers Fulda. 531 Saale, 233 7H4
To Hamburg, per steamer Siievla, 600 600
To Amsterd .m, per steamer Werkondam, 100 100
To Antwerp, per steamers Chicago, 245 . . .Noordland, 1.453 1.698
To Uenoa. per steamer Alcsia. 200 200

Haw Orleans—To Liverpool, per steamers Aston Hall, 8,681
Floridian. 6.300. ...Madrileno. 9.000 23,981

To Havre, per steamer Gleadowe, 5,300 5,300
To Bremen, pir steamer Aus-terlltz. 3.425 3.425
To Hamburg, per steamers Crotla. 1.295 Edenmore.300. 1,593

ClALVKSTON—To Liverpool, per steamers Godalmlng, 2,781
.Southery. 5,805 8,286

To Vera Cruz, per steamer Harlan. 381 381
Savannah—To Bremen, per steamer Boskenna Bay, 5,939 5,939

To Gottenlnirg, per barks Brodrene. 2,000. ..Ellsabet, 2,675 4,675
To Barcelona, per steamer Pecoulc, 4,454 4,4 ')4

Brunswick—To Liverpool, per steamer St. Clears, 5,570 5,579
Charlkston—To Liverpool, per steamer Yoxford. 3,880 3,880

To Bremen, per steamers Hibernia, 5,616 Theresa Hey-
mann. 6,659 12,275

To Barcelona, per bark Integrldad, 860 per brig Casllda,
510 1,370

Wilmington—To Bremen, per steamer Mounts Bay, 6,300 6,300
Norfolk-To Liverpool, per steamer Endymlon, 710 710

To Bremen, per steamer Norlands, 1,650 1,650
West Point—To Liverpool, per steamers Glendower, 3,351

Queen Margaret, 6.726 10.077
To Bremen, per steamer Norlands, 2,575 2,675

Hewport News-To Liverpool, per steamers Darwin, Enchan-
tress and MaceKlonla, 14 035 11,035

Boston—To Liverpool, per steamers B Mtonian, 2.292 ...Cata
Ionia, 1.7G3....Norseman. 1,218 ...Palestine, 1,261 6.539

To Yarmouth, per steamer Boston, 110 110
Baltimore—To Liverpool, per steamer Barrowmore. 250 2.50

To Bremen, per steamers America, 1,937 Sailer, 2.452... 4,43>»
Philadelphia—To Liverpool, per steamer Switzerland, 229 229

Total 144,445

rhe particulars of these shipments, arranged in our usual
form, are as follows:

Amt'dam,
Bremen Gotten- Spain V.Orui

Liver- d- Ham- burg <t and it Yar-
poot. Havre, burg. Aniw'p. Ilaly. motth.

New York 11,865 1.141 1.3-14 1,798 200
N.Orleans 23,981 5,300 5,020
Galveston 8,286 .

5,939 4,675 4,454
384

110

Total.

16,388
34.301
8,670

15,068
5,579

17.525
6,300
2,360

12,6.'>2

14,035
6,649
4,689
229

Savannah .

Brunswick 5,579
Charleston 3,880 12,275 1,370
Wilmingt'n 6,300
Norfolk 710 1.650
West Point 10.077 2,575
N-p't News 14.035
Boston 6,539
Baltimore 250 4,439
Phlladelp'a 229

Total 85,202 6,44139,582 6,702 6,024 491144,445

Below we add the clearances this week of vessels carrying
OOtton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool - Feb. 20—Steamer Joseph .Tohns, 5.333....
Feb. 21-Steamers Fulham, 5,196; Jcssmore, 950 Feb, 29—
Steamer Avalon, 5,386.

Nbw Orleans—To Liverpool—Feb. 20—Steamer AreoIlK). 3.350
Feb. 23—Steamers Aiidean. 4.0.50; Astronomer, 8,329; Federlco,
4.921... Feb. 24-Steamer Metliley Hall. 7,943.

To Hivre-F.-b. 21 -Steamer Haviv. 7.263 ...Feb. 23-Shlp Cora,
2,564... Feb. 26- Steamers Beading, 5.400; Rydal Holme. 3,896.

To Antwerp—Feb 21 -Steamer Havre. 106.
. To Barcelona - Feb. 25-8teamer Martin Saenz. 3.991.
To Genoa— Feb. 21—Steamer Arabian Prince. 3.631.

eAVANNAii—To L'virpool-Keb. 20—Steamer Sir Francis Drake, 4,099.
Charleston—To Bremen-P'eb. 23—Steamer Ravenshoo, 4,998,
Wilmington—To Bremen-Feb. 25-Steamer Craigmore, 6.727.

MOBFOLK—To Liverpool—Feb. 31—Steamer Glendower, 1,500
Feb. 21 -Blentner Olive Branch. 7,308.

To lli'um«n-l''»l>. 21 -Hteameri International. 3,762; Norland*, 400.
Rbwpout News—To Liverpool—Feb. 25 -Steamer KImpba. 8,070.
Boston-To Liverpool -F«li. 17—steameni Georctan, 4,261; Iowa,

2.087. ...Feb. 19-SU-Bnicr Ottoman, 3.457.
To Yarmouth— Feb. 20—Steamer Bo8t<in. 33.
To Halifax-Feb. 21—Steamer Oiuroll, 100.

B ILTIMOBB—To Liverpool—Feb. 14-8teamer ttieensmore, 1,147.
To Havre-Feb. 25-8teainer Govino. 2,376.
To Bremen - Feb. 25 - Steamer Nurnberg. 1.617.
To Botterdain-Fob. 17—8t«amer Cliioitgo, 8'>0,

PiliLAUEU-HlA—To Liverpool—Feb. 14—Steamer Indiana, 600
Feb. 19 -eteamer British Prince, 41S.

Below we give all news received to dat« of disasters to

vessels carrying cotton from United States ports, &o.

OuAKisiDK. steamer (Br,), which cleared from Galveston, Fab. 12. for
Liverpool, with 5.339 biiles of cotton, went ashore at Ooraooke,
N. Cone mile south of Uatter.i-i Iiilit, on Saturday night, Feb. 21.
Captain Sinclair arrived at Norfolk, Feb. 21, and reported she was
resting easily when ho left on S iturd iv. but there haa been rousb
weather since. The Merrltts are preparing to make all posslme
effort to tloat her. In addition to tuif J, D, Jones, sent to her
Sunday, they have since sent steamer A. J. Merritt and barge
Henry Seymour.

Tripoli, stciiner (Br,), at Liverpool, from Galveston. A lire broke out
In iho lower hold of steamer Tripoli. Fob. 26, and 300 bales of
cotton were damaged by tire and water.

Yesso. steamer (Br.), at Charleston, will discharge the cotton she has
on board, and will leave for St. Jago, Cuba. The undamaged
cargo will be shipped to Bremen in another vessel.

Cotton freights the past week have been as follows:

Baiur.

Uverpool, steam d. 's

Do latedellv'y.d.

aavre, steam e. ^le'^^'in

Do sail e. ....

Bremen, steam . . e. 1 I3S

Do Indirect. e. ....

aamborg, eteam.e. H
Do via lndlrect.e

Amst'd'm, steam. e. 39940'
Do Indirect. .d

Seval, steam d. i^u^^
Do sail d. ....

Baroelona,eteam d. Bie

Senoa, steam .. .d. Sjg

rrteste, steam ...d. H
Antwerp, steam d. 's

Jfon. rucf. Widne$.

*l<l'*"3»*I6'®"8a

H

39® 10* 39340*

I5e4®'4 »««4«'4

....

»i«®"«2»i6«"a

Tkurt. WH.

39340'

>4

3is

"Si

"e

89® to*

•is'

Sis

H
H

• Per 100 IbB.

LiVEBPOOii.—By cable from Liverpool we have the following
statement of the week's sales, stocks. &c., at that port.

Sales of the week bales
Of which exporters took,...
Of which Biieonlators took. .

.

Sales American
Aotoal export
Porwatded
Cotal stoo^—Estimated
Of which American-Estlin'd

Total Import of the week
Of which American

imoimt afloat
Of which American

Feb. 6. Feb. 13. Feb. 20 Feb. 27

35,0001
3,000
1,000

27.0001
9,000

81,000
990,000 1

699,000
125,000
103,000
300,000
285,0001

3S,000
5,000
3,000

30,000
7.000

77.000
,047.0001

1

747,000
140.000
120,000
270,000
250,000

42.030
2,000
3,000

35,000
8,000

71,000
,076.000 1

769.000
110,000
89,000

267,000
245,000

52,000
3,000
5,000

40,000
6,000

70,000
112,000
801,000
111,000
95,000

270.000
250.00

The tone of the Liverpool market for spots and futures each
Jay of the week ending Feb. 27, and the daily closing prices

of spot cotton, have been as follows:

»pot. Saturday Uonday. Tuesday. Wednet. nurtd'y. Friday.

Market, )

1:45 p. M.5

Mld.OpI'ds.

Sales
Speo.&exp.

Oull and
Irregular.

478

5,000
500

Dull.

4'8

7,000
500

Steadier.

4'8

S.OOO
600

More
demand.

478

10,000
1,0 DO

Good
demand.

i-'a

12,000
1,300

Steady at
2«4ad
Vance.

Easy.

Quieter.

4^8

8,000
1,000

faturet.

Market, )

1:45 p. u.]

Market,
4 P. M.

Bag; at
1-H4 93-e4
deoUae.

Quieter.

Basr at
l-isi de-
cline.

Qolet but
•teadT

Steady at
partially
1.61 dec.

Quiet and
stesdr.

Steady at
1-84 ad-
vance.

Barely
teady.

Steady.

Steadier.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day are given below. Prices are on the
b'lsis of Uplands, Low Middling clause, unless otherwise stated

:

^f" The prices are given in pence atid dkth. Tlius : 4 63 means
4 63-64d., and 5 01 means 5 l-61d.

Sat.. Feb. 21. Mod., Feb. 33, Tne*.. Feb, 34.

Op«n\Bith\Low.\ cuts. Opm.Htoti'Low.l Clot.\'Opm\Hiiih Lov.\Clos.

February....

Peb,-March.

Uch.-Aprll..

April-May..

May-June...

June-July...

July-Aug.,.

August , ...

Aug.-3ept..
Sept.-Oct...

OCt.-NOT....

Nov.-Deo...

d.

4 53

4 53

4 54

468
4 62

6 01

503
6 05

603
6 01

6 01

6 01

d.

453'
453 I

4541
4 66

1

4S2|
5 0l]

5 03

5 06

61)8

50S
601
5 01

d. I d.

4 53 453
4 63

I

4 63

4 54 ' 464
458

j

458
4 62 4 62

6 01

5 03

6 06

5 0*

6 01

603
5 06

5 03

6 01 I 6 02

6 01 6 01

It.

'453>
'453 '

453
4 67 I

! 4 81
I

5 02
' 502
502
jsoi

i

'*"*
I

600

a.
t

453

'

4 63
I

4 54;

4 68

4 68

6 01

5 03

6 04

604
6 02

6 01

600

d.

4 62

4 52

453
4 67

4 61

too
5 02

602
502
601
too
604

d. ,

463,
46S|
463
4 67

4 61

6 01
I

5 03
I

604
I

603
6 01

I

601
6O0I

d.
I

d.

464 : 455
464 I455
466 ! 456
46e|460
4 63 6 (<0

505
I

tJM
506 '506

506 ,607
606
603
6I»
602

606
608
608
602

d.

464
454
464
4 6»

468
603
606
606
606
603
602
k02

d.

465
465
46S
460
500
60S
506
507
606
608
SOS
602



364 THE CHRONICLE. [Vol. LIl

February....

Feb.-M&rch.
Hch.-April..

April-May.

.

May-June...

June-July...

July-Aug...

August
Ang.-Sept..

Bept.-Oct...

Oot.-Nov....

NoT.-Dec. .

.

Wed., Feb. 25.

Optn High Low. Clot.

d.

4 65

4 55

4 66

4 60

6 01

6 03

608
5 07

606
6 04

603
6 02

d.

4 66

466
458
4 61

6 01

504
6 06

6 07

606
604
5 03

6 03

d.

4 66

4 56

4 66

4 60

6 00

603
5 05

608
606
5 03

6 02

5 02

d.

4 65

4 66

4 65

4 60

600
60S
6 06

6 07

6 05

6 03

503
5 02

Than., Feb. 3«.

Open fHo* liow. Clot.

d.

454
464
4 64

468
4 62

6 01

6 03

6 05

603
6 02

6 01

600

d.

454
454
464
458
4 83

6 02

604
6 06

6 04

6 04

502
6 01

d.

4 53

4 63

4 63

4 67

4 81

600
6 03

6 04

6 03

6 02

6 01

6 00

463
4 63

4 64

4 68

4 62

6 00

604
5 06

603
604
6 02

6 01

Fri., Feb. -^7.

Open Htnh Low. Clot.

d.

4 62

4 52

4 62

4 68

480
600
5 02

604
5 02

6 01

6 01

6 00

d.

4 63

463
463
4 67

4 61

600
6 03

5 04

6 03

6 02

6 01

6 00

d.

4 51

4 51

4 51

4 66

460
4 63

5 02

5 03

6 02

6 01

6 00

600

d.

4 62

4 62

4 62

466
4 60

5 00

6 02

6 04

5 03

5 01

6 01

600

BREADSTUFF S.
Fridat, February 27, 1891.

The market for wheat flour was without decided feature

until Wednesday, when at a reduced range of values there was

a fair degree of activity in the medium grades for export^

To-day there was a renewal of active export demand, ship'

pers taking several thousand barrels of good medium grade^

at $4 50 and under. Cornmeal is dearer and rye flour tends

upward.

The wheat market opened depressed, but on Wednesday
showed for a time considerable buoyancy, owiug to the very

severe weather at the West greatly modifying the favorable

prospects regarding the next crop which heretofore

have been reported. Then the next crop made and
Bustaiaed some advance, but this crop fell off in the
later dealings under reports of financial difficulties

in London. Yesterday reports of damage to the

growing crop in France and severe wintry weather in

Southern Europe were accompanied by stronger cable ad -

vices, which caused some advance and much more active

speculation. There were also liberal purchases of wheat to

arrive for export. To-day there was a stronger opening on
reports of floods and bad weather at the West, but specula-
tion was sluggish and the regular trade dull, causing an
easier closing, especially for this crop.

OAILT OLOSniO PIUOER OF HO. Z BED WIKTEK WHBAT
Sal.

March delivery o. no's
May delivery o. 10638
June delivery c. 104
July delivery o. IOOI9
Aufiust delivery 0. 9€58
Seiiteniber delivery 0. QB^i
December delivery 0. 9838

Man.

W

Tuei. Wed. Thur,.
10938 10938 109%
10558 105Se loeifl
103^4 10338 103%
99'8 ico 10038
95 '8 9618 96%
95Hi gs^s 961a
97% 98 98=8

Fri.

109%
IO6I4
103%
100 Eg

97
97
99

Indian corn was stronger, and in the early dealings of

Wednesday was buoyant, owing in part to the rapidity with
which current supplies are absorbed; but the advance was
due mainly to the report that recsnt receipts at the West are
not grading well. The higher prices have kept the export
business within narrow limits. To-day a further advance
took place, but the loeal trade proved dull, and prices fell

away in the later dealings.

DAILT OLOSIKO PBICIS OF MO. 2 MIXBD OOBM.
Bat.

March delivery c. 63%
May rtellvery ...0. 6138
Julydellvery 0. 60J8

Uon. Tuet. Wed. Ihun fH.
M 64 641s 64% 64%
a, 611a 62 6238 6214
<< €038 61 eiis 6O79

Oats advanced in sympathy with wheat and corn, but to-
day were weaker.

OAIJ.T auosaio pricbb of ho. 2 mixbd OAir.

„ .... *»«• •"<»». Tuet. Wed. Thurt. Fri.March deUvery 0. 53i« K ESOg 84 54ia 54%KajaeUyery 0. 5214 & 52=8 53 SB's 532
Julydellvery 0. 5II4 ^ 51H 5214 53 tths
Rve is held for a further advance, but is quite unsettled.

Barley has been more active and values are steadier.
The following are closing quotations for wheat flour in

twrrels. (Corresponding grades in sacks sell slightly below
these figures):

'

FLOCB.
E??li-^- * bbl. »2 909$3 35 Patent, winter $4 80a$5 25gnpertne 3 35» 3 65
Extra, No. 2 3 659 3 85
Bttra, No. 1 3 80» 4 15
Clear* 4 159 4 60
Straight* 4 60»5 00
Ffttent, apriDK 4 959 5 50

City shipping, extras. 5 009 5 10
4 309 4 60

Bnckwheat flovir, per 100 Ibg., 2 6092 56.

Rye flonr, superflne..
-'''ne— ; 3 309 3 60Com meal-
Western, Ac 2 909 3 20
Brandywtae 9 345

Wh«at— e.
Bptlng. per bnsh. .. 95
Bed wlkter No. 2 ., 1 11
Bed winter...;.... SO
White 102

Bye—
Weatem, per biuh.. 80
State and Jersey .. 85

Barley, Weatem 77
Canadian 84
State 79

0.

•1 19
9112
•114
•112

OBAIH.

85
90
82
92
85

Com, per bush.-
Weet'n mixed 63 • eok
W'nmlx.No.2 65 9 6514
West'n yeUow 63 » 66ia
Weatemwhlte 64 • 67

°l^7.*"^**-» '*°- 54 « 5619
White 54 9 62
No. 2 mixed 55 • 56

«''»,:i.'"?*« M » 56
Bnckwheat, per bosh 70 9 72

Exports of Breadstufps for January, 1891 and 1890,

AND for Seven Months of the Fiscal Year 1890-91.

January. 1891.

Export*. 1891. 1890. Seven. Monttu.

ita'tUMtt Value. (3«'ntit4«[ Value. Quantitiet roius.

Barley, hwh.
yew Yorli
Boston

43,511

t

s?,«)8

37,161

6,874

67,898

18,384

"s.Vsd

S9,^3d5 31(i,'4"eo

t

Philadelphia
Baltimore
New Orleans
Pac. oust, dists.*
Other cus. dists.l

2«3,'677

Total, barley
Corn, biMft.

New York
Boston

43.541

561.136
83,0 14

60,611
325.8S3
63,888
S,82l

221,039

1.326,811

15,134
7,S»3

1

857
6

"1,732

82,C08

343,089
51,)«)2
33,648

195,750
34,758
8.519

117,668

111,933

1,728,796
66v!,772

1,176,2(!0
2,941,087
1,723,903

1,188
230,480

81,489

738,824
301,736
480,832

1,228,129
782,831

789
84,574

319,460

8,903,818
1,518,576
1,300,122
2,649,762
1,867,616

71,83b
3,420,687

223,677

4.767,601
701,054

Philadelphia
Baltimore
New Orleans
Pac. oust, dlsts.*
Other CUB. di8t8.+

676,824
1,371,094
812,438
56,334

1,644,022

Total, com
OoTTMneal. bbU.

NewYork

787,622

47,237
19,152

4
2,520

20

8,451.4'?6

13,527
8,094

6
714
12

4,^437

3,575,515

37,186
13,21-

24
2,800

57

9,886

19,521998

100,111
82,108
3,271
6,088

66

i'5',208

10,120,167

808,280
ll»5,188

Philadelphia....
Baltimore
New Orleans
Pac. oust, dlsts.*
Other cus. dists.t

9,832
21,755

280

37,^8di

Total, corn-meal
Oat*. tiMh.

NewYork

26,123

23,721
1,48a

16

79
7.692

20,000

73,133

13,301
853

9

46
4.634
9.800

28,733

1,835
8,629

"26i

24,790

1,034,510
41,639

oo.'ooo
78

15,041
15,200

63,065

340,707
12,550

25,'8d6
3:

6,';07

8,800

208,t:45

458,172
23,88u
2,302

82
4)1

43,689
287,378

571,069

185,562
8,172

Philadelphia
Baltimore
New Orleans
Pac. oust, diats.*
Other cus. dlsts.t

1,166
41
213

24,993
107,108

Total, oats
Oatmeal, a».

NewYork

52,891

80,490
261.0S0

"7,boo

1,19 ',488

1«,800
1,261,100

37^^,880

346
0,500

338,396

2,832
50,266

'

ll,^886
17

23(1

64,567

36,246

35.248

726,808
43.745
26.292

!6U,425
63,933

1,994.721
18,000

816,634

1,126,007
4,582,080

"i,284
55,900
366,000

827,253

0,258
140,S8<>

Philadelphia
Baltimore
New Orleans
Pac. cust. dists.*
Other cus.dlsts f

58

1,896
10,038

Total, oatmeal..
R]/e. bush.

NewYork

338,670 10,725 1,775,426

69,618

e,i;o,27i

308,627

i4,'as5

172,614

194,611

Philadelphia
Baltimore
New Orleans. ..

Pac. cust. dists.*
Other cus.dlsts.t

ftsw

Total, rye
XVIimt, bush.

NewYork 639,791

"8,483
154,D87
219.270

8,316,6;2
40,000

669,194

155,547
198.M18

2,658.49j
42,000

59,618

822,f60
6i,4Be
33,729

328,314
79,355

2,667,619
22,35U

322,912

5,9S4,273
124,6"9
243,880

2,668,814
788.151

16.162,714
1,406,077

27,253,298

1,891.318
803.737
436,982

1,31-5,174
19,165

1,106,286
417,421

203,411

8,078,123
126,503

Philadelphia
Baltimore
New Orleans
Pac. cust. dlsts.*
Other cus.dlsts.t

240,737
2,486,^61
691,094

13,041,947
1,352,553

Total, wheat
WheaUflowr, bbU
NewYork

4,278,103

£86,812
117.20;
105,671
272,763

2,280
170,83>(
105,745

1,060,784

3,629,807

1,354,752
588,827
508,512

1,445,«01
11,301

668.906
581,929

3,905,802

357.7M
102,080
59,777

212.398
4,047

118.321
44,963

3,li>4,017

1.581,835
504.522
278,019

1, 27,806
18,598

479,094
215,472

4,235,345

24,015,718

8,924,016
4,078,511

Philadelphia
Baltimore
New Orleans..-..
Pac. cust. dists.*
Other cus.dists.f

2,004,167
7,273,603

98,481
4,366,202
2,153,940

Tot.,wheat-flour. 5,155,858 899.875 8,073,083 28,890,890

Tbtols.
NewYork 2,329,408

668,553
663,845

1,799,427
242,043

S,38H,723
765,497

3,481,fl62

028,037
766,187

2,657,905
815,288

2,619,905
861,878

20.476.346
5,836 777

Philadelphia
Baltimore
New Orleans ....

Pac. cust. dists.*
Other cus.dlsts.t

8,932,718
11,153,154
1,517,494

17,722,84»
5,805,463

arand total.. 9,718,888 11,557,820 64,524,79»

* Value of exports from Pacific districts for the month of January, 1891

:

Oregon, OreKon *83,55l i Willamette, Oregon $569,661
PuKBt sound,Wash'n Terrify. 486,611
San Francisco, Caliloroia 2,280,007 I Total 13,369,723

t Value of exports from other customs districts for the month of Jan., 1891.

Braios, Texas 115,184 I Portland, Me 145,144
Detroit, Michigan 25,239 Richmond, Va 27,662
Huron, Michigan 49,410 !

Newport News, Va 592,878 I Total |756,4«

Note.—This statement includes about 08 per eent of the entire exports of the
articles named from all ports of the country.

The movement of breadscucfs to market is indicated in the
Itatement below, prepared by us from the figures of the New
fork Produce Exchange. "We first give the receipts at West-
em lake and river ports, arranged so as to present the com •

parative movement for the week ending Feb. 31,1891, and
since A.ugust 1, for each of the last three vears:

Sweipts at- flour. Wheat. Com, Oats. Barley. Bvt.

Bbls.ioeibj BiuKOOlbt Buih.seibt ButKSilbt Bu»*.48U., Bii.M at
Ohioago 75,874 172,052 1,011,348 1,032,807 290.984 58,123

UUwaukee... 60,284 86.800 31,320 87,000 131,600 40,010

Dnlnth 150,814

Minneapolis. 689,710 ...

Toledo 818 18.032 116,091 887 800 1,112

Detroit.. . . 8,448 67,240 13,255 80,427 21,893

Oleyeland. .. 8,283 46,900 80,410 46,300 12,881

3t.Lonia..... 20,527 126.891 319,445 176,100 21,460 1,100

PeorU 2,560 32.500 a60,400 263,000 27,8)0

608,608

8,300

Tot.wk.'Ol. 171.632 1,389,541 1,771,269 1,634,521 101,645
Bame wk.>90. 174,238 945,036 4,032,573 1,807,534 557,028 68,287
3ame wk.'89. 182,296 1,082,221 2,640,221 1,186,607 477,327 38,173
Sifwe AUQ. 1. .

1880.91..... 6,632,945 75.684,579 53,027,905 56,347,669 24,782,691 2,992 289
1889-90..... 7,026,731 87,714,380 95,684 263 51.764.162 19,321,955 4,308,62»
ISSP-SO. 5,630.636 66,898,766 73,462,908 51,785,480 20,681,976 8,971.88
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The reoeipta ot Hour and Krain at the seaboard porta for the
week ended Fob, 31, 1891. follow:

Ftoiir, Wheal, Corn, Oatt,

A(— bittt. biuh. biuh. ftiwA.

Sew York 120,797 364,200 293.800 368,000
Boston 51,401 43,418 74,820 96,040
Moutrttnl H,178 4H,402 1,100 25,486
Pbllsdelphta.. 13.304 11.998 134,637 61,560
Baltimore 55,.'.46 37,803 212,400 3.000
Blohniond .... 10,200 26,730 47,643 13,426
MewOrleans.. 12,905 l,8u0 90,995 18,462

Barlty,
btuK.
44,800

600
19,609

Kyt,
bnah •

3,6.'t0

l,09i
2,400
600

7,542

Total week.. 273.334 532.351 845.441 582,974 65.009 15,234
Oor. week '90. 196,210 248,332 3,435,306 1,122,108 84,686 43,284

The exports from the several seaboard ports for the week
«ndinK Feb. 21, 1891, are shown in the annexed statement:

ttporu
frwn—

crew York
Boaton..
Portland
Montreal.
PkUadel

.

Baltlm're
». Orl'n*.
N.News..
Blolun'd

Tot.week.
B'nie time
18£0

W^tal.

Bwh.
109,788

7,848

114,500

Oom.

Buih.
106,832
36,857

59,000
27,568
50,218
50,000

232,136 330,475

412,832 3,332,517

tlour. OaU.

BbtM. Buth.
110,759 4,205
28,167 500
1,479

5,786
37,246

713
33,913

25

218,063

202,112

4,830

351,116

Jly*.

Sim*.

Petu.

Buth.
.'(,339

8.fi85

19,037

33,011

8,406 36.326

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulHtioii at lake and seaboard
pjrts, and in transit by water, Feb. 31, 1891:

Wheat, Oom, OaU, Bye, Bartei

,

In More o«— biuk. buMh. btuh. l^iith. butk.
New York 1,170,643 296,582 996.524 7,251 243,528
Do afloat.... 24,000 8,000 102.600

Albany 35.000 37,C00 21,600 19.500
Buffalo 744.556 150,133 175,499 30,295 775,401
Do afloat 86,000

ClilcaKO 6,595,425 191.914 371,944 145,375 151,275
Chicago afloat... 166.110 74,817 .

MUwaukee 506,568 935 60,119 306,225
Daluth 3,904,286 171 3,573
Toledo 702,617

151,6.54
191,901
132,141

18,246
13,110

19.975
1,353Detroit 260,142

Oswego 55,000 80.000 • •• . 260,00<'
81. Louis l,3f4.294 384.872 241.820 181 75,046
Olnolunatl ....... 6.000 19.000 53.000 120,0ii0'

Boston 146,169 43,895 124,984 8,819 38,623
Toronto 125,313 2,841 108,574
Montreal 426,020 10,733 203,431 28,881 56,217
Philadelphia 109,641 210,380 89,659
Peoria. 28.280 297,977 727.779 29,437 48,879
Indianapolis 129,523 124,652 9.000
Kansas City 349,744 44,407 33.979 616
Baltimore 395.851 282,630 116,831 29,912
Minneapolis 6,109,470 2,713 670
On Mississippi... 7*4 ,462 18,210 .

On canal <% river. 7,800 24,900 30,200 108,200

Tot. Feb.21.'91. 23,324,964 2,595,759 2,882,522 391,814 2,678,450
Tot. Fell. 14, '91. 23,167,953 2,400,807 2.!J22,4ei 366,883 2.993,643
Tot. Fel> 22, '90. 29,618,581 13.736,567 5,186,980 1,529,397 1,862,651
Tot. Feb. 23. •89. 32.740,409 15,462,701 8,067,131 1,678,443 2,065,159
TotFeb. 25, '88. 38,461,453 8,818,232 4,872,163 376,992 2,486,715

THE DRY GOODS TRADE.
NEW YOBK, Friday P. M.. February 27, 1891.

The intervention of Washington's Birthday, which was as

usual observed as a holiday in commission and importing
circles, tended to lessen the volume of business the past

week, but a very fair distribution of fabrics adapted for the

coming season was made by most of the wholesale housee.

There was a contiderable influx of retailers from out-of-town
markets in the city, and their presence imparted increased
activity to the jobbing trade, and a fairly satisfactory busi-

ness in this connection was reported by such houses as keep
abreast with the times. At first hands the demand was some-
what irregular, rather more than an avt rage trade having
been done in certain fabrics, while others were relatively

quiet. The tone of the general market continues steady,

and stocks of manufactured goods are so well in hand as a
rule that the stability of values for some time to come seems
to be pretty well assured.

Domestic Woolen Goods.—Despite intervals of very un-
favorable weather, there was a fair business in men's-wear
woolens during the week. Union, cotton-warp and low-grade
all-wool cassimtres continued in pretty good demand by the

clothi ng trade, and a fair business was done in fine cassi-

meres and cheviots. Pieie-djed and fancy worsted suitings

were in fair n quest, and leading makes are well sold up and
steady in price. Overcoatings were in irregular demand,
but fairly satisfactory orders were placed for kerseys, mel-
tons and popular rough-faced descriptions. Kentucky jeans

and coeskins were in light demand by package buyers, as
were cloakings ; but prices ruled steady. Wool and worsted
drets gcods continued in fair demand and firm, jind there
was a steady movement in shawls, skirts and carpets at un-
changed prices.

DOMKBTIO COTTON OooDB.—The exports of cotton goods
from this port for the week ending Feb. 24 were l.S.'iO

packages, valued at |81,.519, their destination being to the
t>oint8 speoifled in the table below

:

Hew Yoax to Feb. 24.
1891. 1890.

Wfk. atnet Jan. 1. Witk. MnetJan. 1

Ureat Britain 80
6

775
100

"30
198
39
45
64
23

712
162

19,418
2,608
1,439
228

2,372
411

1.040
4,«36
199

103
as

763

1,037
30
130
991
94

8J1
228

China 4,824
India 1,278

1,782
423Afrloa .... ................

West Indies 3,682
294

Central Ainerloft..**. •.•••••. 879
9,029

Other oountziefl...... ......*. 492

^tal 1,356 33,251
8,090

2.732 19,730
* China, via Vancouver 3,178

Total 1,356 41,301 2,732 22,908
* Prom New £ngland Hilll points dlreot.

Tbe value of the New York exports since January 1 hare
been 11,817.010 in 1891, against |1, 197,447 in 1890,

Agents' prices for plain and colored cottons have not ma-
terially changed, and there was comparatively little tendency
towards cutting on the part of jobbers. BroVn sheetings
and drills were in fair request at first hands, and there was
a steady demand for bleached ahircings and cambrics by job-
bers and the manufacturing trade. Wide sheetin ;8, cotton
flannels, corset jeans and sateens were in steady request,
and a fair business in denims, cheviots, ticks, checks, cotton-
ades, &c, , was done by the leading commission houses, Si-
lesias and flat-fold cambrics continued in steady request and
firm at unchanged prices. White goods, quilts, curtain
drapery and fancy table damasks were fairly active in move-
ment and demand, and prices ruled steady. Prints and ging-
hams were in fair request at prices unchanged and
ruling steady. Print cloths continued in moderate demand
and closed a trifle easier on the basis of 3c. for 64x643 and 2
9-16c. for 56x608.

1891.
Slock of Print Olotht— Feb. 2 1

.

>leld by Providence manuf'ers . 359,000
Fall River manutaotorers 278,000
Outside spsoulators (est) 5,000

Total stock (pieces) 642,000 356,M)0 3,000

Foreign Dry Goods.—The demand for imported fabrics
at first hands continued irregular, but a very fair business in
certain sorts was done by such jobbers as keep abreast with
I be times. Desirable fabrics are not in redundant supply and
importers are firm in their views as to prices; honca com-
paratively few " drives" in foreign goods have thus far bsen
made in jobbing circles.

Importation* ot Drv Goofts.

The importations of dry goods at this port for the week
ending Feb. 36, 1891, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows

:

1890. 1889.
Feb. 22. Feb. 23.
316.000 None.
34,000 3,000.
8,000 None.
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Union Trust Company
OF NEW yOKK- ,

"^"h^rlAd 'to act M Executor Administrator.

aote%iSaV«!r°iaTe?c?^r.re.^X'o,'rcV'i^
*
ilfowB interest on deposits, which may be made

at anytime, and withdrawn on Ave days' notice,

with mter"st tor the whole time they remain with

*''&,??Sa*conVerlence of depositors this oonipany

alio oMnscumnt accounts subject. In accordance

S,i.h^F.?nles to check at sight, and allows interest

uion the ?«uH?ng dally balances. Such checks pass

"X?t''e''nds*'%'2cSn?'to ?he MANAGEMBNT OF
BBAL HSTATSi and to the collection and remit-

tance ot rents.

Ngw'Bu"GL'AR''AND''FRB*'pBOOF VAULTS
?o?Se .SS keepta* of securities placed In iu cus-

tSaJ,Snwhlch?tconms»nd,remlts income.

11 .Van RennBl'r Kennedy.
James H. Oirilvle.

James T. Woodward.
George A. Jarrls.
C. Vanderbllt,
A. A. Low.
G. O. Williams.
R, G. Remsen.
Edward Schell.
Amasa J. Parker.
gamael F. Barger,
Geo. C. Magoun,

uoi,.. W. Kmlen Roosevelt.
ohauncey M. Depew.

KXKCUTIVK COMMITTKK:
Wm. Whltewrlght. g-g-SL"^™'
Bdward Schell. B- B. Wesley.

S~C^Ha"y?*'"'°- fimes'^l^^oodward.
bVwARD king. President.

J^^Sll\{.^00?i.vlg.°''' I
Vice-Presidents.

AUGD8TUS W. KKLLKY, Socretary.

J. N. B. THATEB, Assistant Secretary.

Wm. Whltewrlglit,
Henry A. Kent,
K. T. Wilson.
Wm. F. Russell.

C. D. Wood,
James N. Piatt.
D. C. Uays.
Wm. Alex. Duer.
Charles H. Leland
Edward King.
K. B. Wesley.
D. H. McAlpin.
George B. Carbart.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital - - - * 1,000,000 00
Surplus, ... - 600,00000

Tranaacis a General Uanklns Business.

Allows interest on dally balances subject to

check.

Agent In Financial Transactions.

Trustee under mortgages. Transfer Agent. Reg-

'"" BOARD OF DIRECTORS.
T. Jefferson Coolldge, Jr., Froident.

Frederick L. Ames. ' " "

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
CAPITAL. AND SURPLUS, - «9.000,000
Thi" company is a legal depository for moneys

paid into court, and Is authorlied to act as guardian
or trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
after five days' notice, and will be entitled to Inter-

•t for the whole time they may remain with the
ompany.
Executors, administrators, or trustees of estates,

ind WOMEN unaccustomed to the transaction of
lusiness. as well as religious and benevolent Insti-

ntlons. will And this company a convenient depos-
ory for money.

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES S.CLARK. Second Vloe-Pres't.

WUaon G. Hunt,
CtlBton Gilbert,
Oanlel D. Lord,
Samuel Sloan,
James Low.
Wm. W. Phelps

Wm.Rockefeller,
Alex. E. Orr,
Wm. H. Macy.Jr.,
Wm. D. Sloane.
G. H. Schwab,
Frank Lyman.
Geo. F. vletor.
Wm. W. Astor.

TRUSTEES:
Jno.U. Rhoades.
Anson P.Stokes.
Geo. H. Warren,
George Bliss.
Wm. Libbey.

_ John C. Brown.
D. WlIllB James, Edward Cooper.
John A- Stewart. W.B'y'dCutting.
BrastQsComlug, Chas. S. Smith.

HENRY L. THORNBLL, Secretary.
LOUIS G. HAMPTON Assistant Secretary.

Holland Trust Company.
NO. r WALL. STREET, NEW YORK.

Capital and Surplus 81,000,000
ALLOWS INTEREST ON DEPOSITS.

Accepts and executes any legal trusts from per-

sona or corporations, on as favorable terms as other

similar companies.

Acts as Executor, trustee and Guardian, under
wills for the fixed statutory charges ; also as Regis-

trar, Trustee. Transfer and Financial Agent for

Bstates. Cities, Railroads. Towns, and other corpo-

rations, and for Real Estate Mortgages with
Coupon Bonds In New Ycrk. Brooklyn and else-

where. Collects Rents. Coupons and Dividends.

TRUSTEES.
Garret A. Van Allen. John Vsn Voorhis.
Warner Van Norden. W. W. Van Voorhis.
James 11. Van Woert, Geo. W. Van Slclen,
O. Van Nostranrt, O. W. Hutchinson,
John R. rianten, Tunis G. Bergen,
Benj. F. Vosburgh, Robert B. Roosevelt.,
Joseph S. Stout, Chaa. P. Daly,
Geo. M. Van Hoescn. Jotham Goodnow.
William Renihen, Augustus Van Wyck,
John U, Vermeale. Daniel A. Heald.

W. J. Arkell

ROBERT B. ROOSEVELT. President.
JOHN D. VBRMEULB. I „,„„ t>„.iH„_,.
JOH.N- R. PLANTKN. '

j
Vice-Presidents.

GEO. W. VAN SICLKN, Secretary.

Metropolitan Trust Co.
87 and 39 Wall Street, New York.

Pnlil-Up Cnpttal ...CII.OOU.UtMl
HorplUB HU'J.aUO
Designated as a legal depository by order of

Supreme Court. Receive deposits of money on
Interest, act as fiscal or transfer agent, or trustee
for corporations, snd accept and execute any legal
trusts /rem persons or corporations, on as favora-
ble terms as o her similar companies.
Tbom" B HU honse. Pres. Fred'k D. Tappen, V.-P.CM.Jesnp. 2d v.- Pres. Beverly Chew. Seo'tary.
ZTT George D. Coany. Assistant Secretary.

John F. Anderson.
Martin Brimmer.
George F. Fabyan,
Francis L. Higeinson.
Walter Hnnnewell,
George Von L. Meyer.
Richard Oiney,
Lucius M. Sargent.
John I. Waterbury.
Henry C. Weston.

T. JEFFERSON COOLIDGE, JR.,

President.

C. 8. TUCKEEMAN,
Secretary.

John L. Bremer.
T. JeHeraon Coolldge,
George P. Gardner.
Henry S. Howe.
William P. Mason.
Laurence Minot.
Henry R. Reed,
Nathaniel Thayer,
Stephen M. Weld.

Manhattan Trust Co.
Corner of Wall and Nassau Sts., N. T.

CAPITAL, «1,000,000
DIRECTORS:

r. O. French, N. T.
B.J. Cross. N.T.
H. L. Hlgglnson. Boston.
August Belmont. N.T.
E. D. Randolph, N. T.
C. C. Baldwin, N. Y.
Chas. F. Tag. N. Y.
Marshall Field, Chicago.
Ex. Norton, N. Y.

H.W.Cannon. N.T.
JohnR. Ford.N.T
T. J. Coolldge. Jr., Bos.
James O. Sheldon, N.T.
A. S. Rosenbaum. N. Y.
Sam'! B. Shipley^PhUa.
R. T. Wilson. N. Y.
J. I. Waterbury. N. T.
H. O. Northcote, N. Y.

F. O. French, President. J. 1. Waterbury. V.-Pres.

A. T. French, Secretary and Treasurer.

ALLOWS INTEREST ON DEPOSITS. EXE-

CDTBS TRUSTS OF EVERT DESCRIPTION.

REOISTftAR AND TRANSFER AGENT

The Brooklyn Trust Co.,
irr and 179 Montague St., Brooklyn, N. Y.

CAPITAL SI, 000,0110Invested in U. S. 4
per cents at par.

Capital and Surplus exceediuK 9l<'iS0,000

This Company allows interest on Deposits, which
may be made subject to check atslghtor returnable
at tlxed dates.

It is authorized by special charter to act as El-
ect tor. Trustee, .* dmlnletrator. Guardian, Receiver
or in any other position of trust.
As executor of estates it secures a safe, prompt

and advantageous distribution of the saiie.
It Is a designated depository for Court monies

and acts as Registrar or Transfer Agent of stock
and bonds, and as trustee for railroad or other cor-
poration mortgages.
Executes orders in all classes of investment se-

curities. Guarantees Letters of Credit Issued to
travelers.
C. T. Christensen. Pres. Jas Robs Curran. Sec.
Abram B. Baylls. V.-Pres. Fred'kC.Colton.Ass'tSec

TRUSTEES.
Fred. Cromwell,
John P. Bolfe,
H'y K. Sheldon.
C. D. Wood.
Wm. u. Male,
Abram B. Baylls
H. W. Maxwell,

JoBlah O. Low.
Alex. M. White.
A, A. Low.
Mlch'IChauncey,
Wm.B. Kendall.
B. F. Knowlton.
John T. Martin,

J.J. Pterrepont,
C. M. Pratt.
Geo.G.Reynolds.
S. W. Boocock,
John Gibb.
G. W. Chauncey,
C.T.ChrlBtensen.

THE

WASHINGTON
TRUST COMPANY

of the citt of new york.

Stewart Building, 280 Broadway.
CAPITAL . -

~
. . $300,000

SURPLUS 8!i30,00S

DAVID M. MORRISON^ CHARLES F. CLARK
Praident. Vice-Prestdtnt.
FRANCIS H. PAGE. Secrttary.

TRVSTBBS:
Joseph F. Knapp.
David M. Morrison,
Henry H. Rogers,
Charles H. Russell.
George H. Prentiss.
Joel F. Freeman,
L. T. Powell.
George L. Pease.
Wm. H. Hall.
John F, Anderson, Jr..

P. C. Lounsbury,
Charles F. Clark,
George E. Hamlin,
Theo. A. Havemeyer.
Seth B. Thomas.
Lucius K. Wllmerdlng.
George A. Morrison,
Joseph C. Baldwin.
Waldo Uutchins,
E. C. Homaus.

INTEREST ALLOWED ON DEPOSITS.
This Company la a leital depository for

Court and Trust Funils and is nuthortzed
to do any and all other business usually
done by Trust Companies af responsibility
and standing.

"gvust ©ompautes.

The Northern Trust Co. >
8. E. Cor. La Salle and Washinston Sts.,

CHICAGO, ILLINOIS.
Under Statu Jubisdico'ion and Sctpkktisiom

Capital Fully Paid In $1,000,00»

Pays interest on Deposits.
Legal Depository for Court Moneys, Trust Funda

and other Deposits, which may be made subject to-
check or returnable at a fixed date.
Acts as Executor and Trustee under will, as Ad-

ministrator. Guardian. Trustee, etc.

Does all business usually dene by Trust
Companies of sood standinK.
Acts as Registrar or Transfer agent ol

Stocks and Bonds, and as Trustee lor RalU
road and other Corporation mortgaces.
Investments of Trust Funds and Title thereto

are kept separate and apart from the Assets of th»
Company.

DIRECTORS:
A. C. Bartlett. of Hibbard. Spencer. Bartlett&Go
J. Barley Bradley, of David Bradley Mfg. Co.
H. N. Uiglnbotham. of Marshall Field & Co.
Marvin Uughitt, Pres. Chic. & Northwestern RR,
Chas. L. Hutchinson, Pres. Corn Exchange Bank.
A. O. Slaughter.
Martin A. Ryerson. of Martin Ryerson A Co.
Albert A. Sprague. of Sprague. Warner A Co.
Byron L. Smith. , „ ... „ ^^

Byron L. Smith. Pres. Chas. L. Hutchinson. T..P*
Joseph T. Bowen. Cashier.

Illinois Trust & Savings

Bank,
CHICACtO, ILL..

CAPITAL AND SURPLUS, - 83,100,009

INTEREST ALLOWED ON DEPOSITS.

This Bank Is directly under the Jurisdiction anA
supervision of the State of Illinois, is a LEGAL
DEPOSITORY for Court Moneys, and is authorised
to act as TRUSTKB, EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and-
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake. Vice-President.
Wm. H.Mitchell. Second Vlce-Presldent-

Wm. H. Held. Third Vice-President.
James 8. Glbbs.Cashier. B. M. Chatteli. Aas't Cash'r-

DIRKCTORS :

John McCaffery,
L. Z. Loiter,
Wm. H. Mitchell.
Wm. G. Hibbard.

John B. Drake.
Wm. II. Reld,
John J. Mitcbel'/r
J.C McMuUln.

B. Shipman.

The Nassau Trust Co.
101 Broadway, Broaklyn, N. V.

CAPITAI, $600,000
Deposits received subject to check at sight, ana

interest nllowed on the resulting daily balances.
Certiiicates of deposits iasued for time deposits.

en which Hpccini rntcs will be allowed.
Inlereot commences from f'nie of deposit.
Authorized by law to act us Executor, Adminis-

trator, Committee, Guardian, 'Irustee, Keceiver,
Fiscal and Transfer Agent and as Registrar of
Stocks and Bondh ; is n legal depository for
Trust Funds and for moneys paid into court.
Loans made on approved collaterals.
Will take entire charge of securities during ab-

sence or otherwise of owner.
Checks on this Company are payable through thet

New York Clearing House. , „ ,^ ,
A. a. WHEBLOCK, President.

WILLIAM DICK,
JOHN TRUSLOW, VIce-Prest's.

O. F. RICHARDSON. Secretary.

TRUSTEES:
Wra. Dick, F. W. Wurster, Joel F. Freeman.
A. D. Balrd. Bernard Peters. Chas. H. Russell.
Darwin B.James. Wm. E. Horwlll. Edward T.Uulst,
II. H. Rogers. JosephF.Knapr.Jmi.McLoughlln,
E. B. Tuttle. Jno. T. Willettp, A. M. Suydam.
John Truslow. John Lougbrar, Wm.E.Wheelock.
Thos.F.Bowlaad.Wm. F-Qarriaor, O. F. Richardson.
Ditmas Jewell. A. D. WheeloO

.

Knickerbocker Trust

Company,
!i34 FIFTH AVE,, COR. «7TH STREET-,

Branch ofBce. IS Wall St. and 3 Nassau St.

CAPITAL ASD SURPLUS, - Sl,00O,O€O
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates,
and as guardian, Keceiver. Registrar, Transfer and
Financial Agent for States, Cities. Towns, Railroads
and other corporations.
JOHN P. TOWNSEND. President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN. 2d Vice-President

DIRECTORS!
Joseph S. AuiHBACH, Hon. ika Davenport," — JoH.N S. TILNEV.

Hon. EDWAIU) V. LOEW
iie.miy f. dimock.
John 1*. Townse.nd.
CHARLES F. Watson.
David 11. King, Jk.,
Fhederick g. Bourne,
Hubert Maci.ay.

Harry B. Hollins.
Jacob Hays.
Charles t. barney,
a. kostick higgins.
Robert O. Kemsen.
Henry W. T. Mali.
ANDREW H. Sands.
.lAaiES H. IlRESLIN
Charles U. Welling, Walter Stanton,
Gen. George J. .\1agee, C. Lawrence PerkiK0,
J- 1. Townsend Burden.
FRED'K. L. BLDRIDGK. Secretary.

HENRY TOWNSEND Assist. Secretary


