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ious week, and at Boston there haa been 1(983 activity on the
Stock Exchange.

Compared with the eame week of 1890 the current total

records a loss of 5-4 per cent, but outside of New York there
is an excess of 3'6 per cent. Although at New York the
decrease reaches 10-8 per cent, the decline in the clearings
arising tlirough operations other than those on the Stock
Exchange is only 6 per cent. The most important gains this
week have been at Richmond, 44-9 per cent ; Norfolk, 37-8

;

Grand Rapids, 37-7
; Washington, 35-8 ; Seattle, 32-5, and

Sioux City, 30 per cent.

CLEARING HOUSE RETURNS.
The following table, made iip by telegraph, etc., indicates

that the total bank ciearings of all the clearing houses of the

United States for the week ending to-day, February 21, have
been $992,820,005, against $1,030,932,991 last week and
1940,388,940 the corresponding week last year. The increase

this year is mainly due to the fact that Washington's Birth-

day fell in the week of last year with which comparison is

made.

clbakihos.
Jietunu by TiUvrafh.

Rew York
Boaton
muadelphia
Baltimore
Ohloago
8t. LonU
K«w Orleans

Beven cities, S i]«ys

.

Otlur owes, 6 days

Week Ending February 21

1891.

M69,63C,715
75,507,76(1

62,378,213

11,160,028

63,333,000

17,384,850

9,210,000

$698,804,572
126,911,217

Total aU cities, 6 days..
Alloltles, Iday

,

Total all 01ties tor week...

»825,7 16,789

167.10*,2]6

$ 992,820,005

1890. IPerCmt.

S596,640,363

76,726,464

60,783,354

12,310,985

54,845,646

17,520,289

8,821,959

$827,629,010

121,759,900

{949,388,940

$919,388,940

-21-3
-1-6

—13-5
-9-3

-)-15-5

-0-8

+4-4

Mew York
Sales of—
IStoekt iharee.)
lOotton bales.)

(Grain bushels.)
(P<tn>lsum bbU.'

Iloflton
l*rorldence...
Hartford
New Haven...
SprinKtleld....
WorceBter,...
Portland
Lowell
New Bedford.

Week EndinQ February 14.

1881.

Total New England.,

Philadelphia
PlttsbarK
Baltimore
Bnliaio
Washington
Wilmington, Del.

.

SyracoBe
Boohester*

Total Middle.

Chicago
Clndnnatt
Milwaukee....
Detroit
Cleveland
Colambas
Indianapolis...
Peoria
Srand Rapids.

606,749,961

(1.029,076i
(46i.300)

(20,4W.0OOI
1918,000)

90.343,518
5.323,800
1.950,814
1,509.549
1,828,407
1,086,271
1,127,014
754,722
586,465

-15-6
+4-2

ToUl Middle Western

Baa Francisco...
Portland

,

Seattle
Taooma

,

Los Angeles
Salt Lake City*.,

103,890,610

63.032.087
12,210.134
18,438.844
6,9tlT.404
1,715,787
782,629
756,996

1,476,498

101,031.881

75.050,747
13,314,»50
4,984,042
5,3B1,042
4,677.077
2,738.800
1,707.127
1.799,532
831,351

1890. I P. Cent.

879,961,4601 -lO'S

(1,210.383)1
1783,900)

(48.573,4451
(2,208,0001

95.063,471
«,9»5,800
1,974,044
1,209,974
1,57(<,560
t.041,914
1,094.612
7»4.4ii4
483,244

(-160)
(-^09)
(-5--0,
(-58-51

-5-0
-I-6-6
-1-2

H-24-8
—222
-^2•4

-l-S-0
-5-3

-f28-B

-t-4-i;

Total Other Waatem.

The full details of clearings for the week covered by the
•bove statement wUl be given next Saturday, We cannot, of
ootuse, furnish them to-day, bank clearings bemg made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in aU cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is ^,„„„
covermg the returns for the period ending with Saturday

j

gj^'"*
noon February 14, with the comparative totals in 1890. I

Eot. wbrthV.

Total Paolflo.,

KanBaa city..
Minneapolis..
St. Paul
Omaha
Denver

,

DalDth
St. Joaeph....
SloniCfty....
Des Molnea..
WlohlU

,

Lincoln
Topeka.

110,684.668

18,166,951
l,57".1805

1,022,281
781,882
584,338

2,097,018

108,205,903;

64,508.5971
l.'l,n07.009;

H.osp.at?
8,608.378;
1,283.945'

802,5831
73a.D40

Week End'j Feb. 7.

1891.

663,491,065

(1,028.311)
l426,M00)

(28,115,600:
(1,801,000)

95.324.850
5.841,700
2,122,151
1,S^7,108
1,260.704
1.148.739
1,403,840
691,668
469,»45

—2-3
—11-8

-(-I0-6
4-5-9

-fss-s
-2-5
-fS-8

109,620,809

66,878,258
13,481,677
14,583,138
7,333,278
1,815,676
877,066
813X64

1,681,196

P. Cent.

-I2r0

(-25-51

(-371J
(-K>1)

(-66-8>

-3-S
-fl2-8
-8-8
-a-9
-1-8-7

-i-e-*
-1-16-1
-10-1
+0-1.

101,823,0841 -fO-1

62,388,702;
1 1,344,800

!

i.TM.Obl
4.931,763
4,189.640
2,370,000
2,012,888
1,428,871
603,612

St. Loals
New Orleans..
LonlBvllle
Memphis......
Rlcliiaond
Oalveston

It will be noticed that the total for all the clearing houses ' Chitune^a".;."..'.'.:
.u;u:.„ _ *, II- «. .... ^ Birmingham.exhibits a falling off compared with the week ending Febru

ary 7 of over seventy-nine milUons of dollars, and of tUis
decrease a Uttle less than fifty-seven miUions is at New York.
The aggregate volume of speculative transactions on the
various New York Exchanges shows a decline from the pre-

Lezlngton..
Hoaston*

Total Southern...

Total all

Ontaiiie >I»w V'.rk

20,104,637

8.661,885
6.334,329
3,888,843
8,775.934
3,821,820
1,801,874
1,404,452
952,931
687,234
580,810
422,458
323,166

31385,726

93,950,423

16,393,074
1,480,636
771,447
8!i2,02S
559,728

18328,808

8.H42.142
' 315,078
8,711.071
4,4:<0,029
4,212322
1,813,486
1,516,S»9
732,861
661,644
709,230
483,889
342,802

-1-20-3

-1-19 1

-)-6-B

4-81
-H2
-1-18-0
—15--2

-*-26-0

•fS7-7

-(-17-8

f5-0
-h6-l

-hS2-5
-I-22-6
-Hl-l

31,440,743

22,471.270
10,7»7,»7«
8,686,498
2,804,866
1,852,144
1,886,262
1,023,406
1,141,288
1,3^,468
7/0,881
602,037
863,128
386,726

66,176,528 66,333,680

1,030,922,091 1.089.54 1 ,961

-f6-8

-tO-2
-i-28-6
-0-6

—14-8
-9-8
-<n
-rs

-1-30-0
-1-15-5
-20-8
—8-9
-S-8

105,797,657

78,899,937
13.531,100
6.682,146
5,787,807
6,782,903
8.244.60U
1,844,717
2,010,354
1,171,841

-2-6

-6-7

-6-7
-t-53-4

-I-
10-3

-Hj-O
-0-*

116,766,410

17,298,964
1,738,190
1,210,209
1,043.897
728,808

2,067,864

-0-2

-27
-(-18-8

—12-7
-1-1-0

+**•«
-t-21-6
-(-18-0
—6-1
—sro
f87;8

-Jl-9
-t-18-7

-t-l-B

22.017,260

8,380,402
6,286,017
3,882,888
4.338,630
4J936;a0O
1367,500
1,490,471
1,067,63»
651.882
6T1307
618,407
480,896

-s-»

-I-14-8
-HO-8
-1-9-5

+14-*
-f30-4
+20-S
—28-0
-t82'0
-f84-T

H4-1

-t-2a3
-f49-4
-H6t»
-1-64-S
-1-18-8

<-26-4

-e-i
+aa-a
-6-9
-2-4
-14-8
—13-5
-3-3

434-1
-t-14-4
-19-7
-6-5

-l'44'ft

32,748,407

22,032.781
13,718.267
8.4113,460
2,862,780
»,!n9,«e7
2,787,628
2,412,308
1,213.071
846,874

1,081,006
607,400
781.100
4&8.KI7

1376.860

59,7»6>>8

1-4 1 1,110.890309

I 4-34. 173.030 409 3-^J.i91l -)-3-6i 44't.729.!^

-l-«

-3-8
+3r»
—16-8
-16-0
-h88«
-r50-l
+71»
-*-6-4

-43«
-1-21-4

+**
-80-1
-t-io-i

Sit
-6-8

* notiBolndoa la totals.
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THE FINANCIAL SITUATION.

An event which had a temporary influence in Wall

Street this week was [the suspension of the American

Loan & Trust Company. We would refer our readers

to our issue of January 24, 1891, pages 165 and 166,

where they will find the semi-annual reports of June

30 and December 31, 1890, of this company and all the

other trust companies of New York and Brooklyn.

It will be seen from what we there publish that the

deposits of the American Loan & Trust Company

payable on demand on June 30th were $3,492,907,

that on Dec. 31, 1890, they were $3,509,173, and by

the report of its condition now made public by Mr.

Preston, Superintendent of the State Banking Depart-

ment, they are only $1,813,169. The suspension is

aaid to have taken place on the demands of three savings

banks for deposits aggregating $385,000, which, if

paid, would have left the company's deposits only a

little over 1^ million dollars. We thus see that in

round numbers this trust company has been called upon

to pay off a million dollars of its deposits since the iirst of

January on top of the payment of another million dol-

lars during the previous six months. Haw far the

suspension is due to the circulation and publication of

unfounded rumors to the company's discredit it is not

necessary to say. But it is well to state that such a

liquidation as these figures show would prove a sore

trial to a great many of our financial institutions that

are in excellent condition, and just such a liquidation

might be started by the carelessness of newspapers in

opening their columns to the charges of irresponsible

men, especially if the charges had a fraction of a truth

to support them. A banking institution might almost

as well be in trouble as suspected of being in trouble.

Another incident of the week which was disappoint-

ing, was the withdrawal on Wednesday of a further

small amount of gold for export. It was not so much

the actual withdrawal as the inference from the with-

drawal which attracted notice, for this movement in

the present condition of the exchange market indicates

a somewhat urgent inquiry for the metal in London

and Berlin. The assumption is that with such an in-

quiry so pressing existing, the outflow may be large a

little later in the season, after our surplus products

have been marketed and our exports fall off. This

assumption is by no means to be trusted wholly. After

Congress adjourns, if nothing is done in the meantime

to disturb our currency by further silver legislation,

an improved inquiry from Europe for our railroad

securities is anticipated. Besides we have considerable

cotton to go out yet, and breadstuffs too, while provis-

ions are moving very freely. So altogether our trade

condition is not only just at present better than a year

ago, but promises to continue so.

Our money market has had a hardening tendency
during the week. This change is the work of several

influences. Prominent among them is the fact that the

Government has further increased its cu-rrency holdings-

that is to say, it has taken considerably more from the
banks in customs payments, &c., than it has disbursed.

In addition to this drain, the gold exports have made
some impression on bank reserves, and that has proved
of more importance since the interior movement has
turned against this city. Furthermore, the mercantile
demand for money has been quite free. None of these
influences have, however, affected the call loan market, excess of January, 1890, and seven millions in excess
at least so far as it is indicated by bankers' balances, of 1889.

the extremes for which have been 3 and % per cent,

averaging 2| per cent. Banks and trust com-

panies are offering less on call, the mini-

mum now being 4 per cent. As already

indicated, money on time is not so plentiful. Several

of the banks which had a large surplus are now out of

the time loan market on account of a good demand
from mercantile customers and from out-of-town banks

for re-discounts ; besides, the demand for time loans has

slightly increased so that rates are hardening, but there

has been no change in the quotations from last week.

There has also been an increase in the supply of com-

mercial paper from jobbers in and out of town and

from commission houses in town, and the tendency of the

market is towards higher figures, though the nominal

quotations are unaltered. Kates are 5 per cent for sixty

to ninety days endorsed bills receivable, 5@5| per cent

for four months commission house names, and 6@6^
per cent for good single names having from four to six

months to run.

It was thought here on Monday that the minimum
rate of the Bank of England would be again raised,

because of the heavy drain of gold from the Bank.

There has not been any change however. The open

market London has shown an advancing tendency, dis-

counts of sixty to ninety day bank bills being reported

at 2J per cent. The Bank of England reports a loss

this week of £639,000, the result according to a special

cable to us of an import from Portugal of £130,000, of

receipts from the interior of Great Britain of £410,000,

and of exports to France and Brazil of £1,179,000,

The Bank of Germany shows an increase of about

£344,000 gold since the last statement, and the Bank of

France has gained £3,264,300. The open market rate

at Paris is 2f per cent, at Berlin 2f per cent, and at

Frankfort 2J per cent.

Our foreign exchange market has been variable this

week, being easier on Monday and then firmer until

Thursday, when it grew a little easier again in conse-

quence of offerings of bills against purchases of securi-

ties for European account. But notwithstanding this

easier tone Messrs Heidelbach, Ickelheimer & Co.

announced that the $600,000 gold which they had

engaged on Wednesday would go forward on Saturday.

The explanation of the movement is that it is an

indirect exchange operation, and that while the rates

for sterling or marks do not appear to justify the ship-

ment, conditions existing between London and Ber-

lin make it possible. On Monday Brown Bros,

reduced their posted rates to 4 86 for long and 4 88^

for short, but on Wednesday they restored the short

rate to 4 89. Kidder, Peabody & Co. reduced to

4 86 for 60-day and 4 88i for sight on Tuesday.

The Bank of British North America on that day

reduced to 4 86| for long and 4 88^ for short, but on

Wednesday restored the latter to 4 89. The Bank of

Montreal made no change until Thursday, when it

reduced to 4 86 for long and 4 88^ for short. The
market closed yesterday with nominal rates at 4 86@4 86^

for 60-day and 4 88i@4 89 for sight, and those for actual

business in sterling at 4 84|@4 85i for long, 4 87J@4 88

for short, 4 88i@4 88^ for cable transfers, 4 83i@4 84

for prime commercial, and 4 83;i^@4 83^ for documen-

tary commercial bills. It will be seen from the follow-

ing statement for January, issued by Mr. Brock, chief

of the Bureau of Statistics, that the export values of

leading articles have been over five million dollars in
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from O.a.

QuantttlM..

Wtauttbusb.
Flour... bbis'

Wbeat. .bu.

Com. ..bush.

Tot. buab.

Valws.

Wht i. Hour.

Cum& m«al.

Rjo
Oats & meal.

Barlej

Br'dBtuflW..

ProTlslons •.

Cotton
Fetrol'in.ftc.

Tot. Talue.

laaoci.

Jamilry.

tJlftf<.V»

1,060.781

0,051.831

1.326,811

10,378.448

»
8,785,466

860,755

80,458

82,008

»,718,6S«

13,480.483

35,038.339

3,312.225

"er.Mii,&83

7 Hontht.

«7.£8S,2«6

6,078.083

188B-90.

January.

8,»06,«09

8W.876

51.582.172

10.521.BM

7,9(»,039

8,4M,46«

74,104,170

t
52.906.608

10,691.836

2a3,4U

499.867

228,677

64,524.799

96.814.364

197.500,104

33,824,491

893,663,758

10,400,505

t
7.369.382

8,688.580

85,246

452,963

61,469

11,667,620

12,856,729

82.270,996

6,827.012

62.992,649

42,020,967

105,013,610

I

59,062,150

18,680,639

498,837

1,474,063

546,781

80,806.970

91.606.693

28.871.308 188,085.610

3,090,067 82,295,963

66,375,724 392.196.186

1888-89.

January.
\
7 Months.

8.174,046 82420.341

680.538! e.SOn.ORR

6.23a,457| 57.143.437

9.842,171 31.130.500

15,578.628

t
6.267.836

4,470,«06

2,100

82,029

11.364

10.833,224

12,096,383

27,394,230

4,008,360

64,422,106

88,260,036

»
56,238,201

16,440,040

57,781

813,130

765,446

73,814,700

64.148,0<0

157,835,210

29,e32.5«0

326.730.456

disposed of by the companies in Jannary of the last (rfr

years.

* iDolndlnc cattle and host In all months and jeara.

It will be noticed that the breadstuffs movement is

small but that the decline is due chiefly to corn,

wheat exports being in excess of a year ago.

The statement of anthracite coal production for the

month of January issued this week by Mr. John H.

Jones, the Chief of the Bureau of Anthracite Coal

Statistics, possesses unusual interest in view of the vari-

ous rumors and reports bearing on the condition of the

trade and the purposes of the different companies which

have been current. It was expected that the Reading

would show an increased production, since President

McLeod so clearly demonstrated in his last report that

the road had not in recent years been getting its full

share of the tonnage. The figures now published indi-

cate that the expectation in that regard has been

realized, as the Schuylhill region, whence the Eeading

coal comes, shipped 955,232 tons to market in January

1891, against only 713,479 tons in January 1890,

being an increase of 241,753 tons. But going a

step further, we find that in the Wyoming region the

increase has been very much greater, reaching 603,-

054 tons, the output of that region in January, 1891, hav-

ing been 1,084,307 tons, against only 1,081,253 tons in

January, 1890. Hence if the demoralization in the

condition of the trade which is alleged to exist, has re-

sulted from the large production of the late month, the

Eeading can not be held alone responsible, but the

other producers must take their share of the blame.

Of course, the shipments from the Wyoming region

would naturally increase as a consequence of the open-

ing of the Ontario & Western line to Scranton and

Carbondale, but that will account for only a small

I part of the total increase from that region. It is to

I
De noted that on the other hand the increase in the

diipments from the Lehigh region has been compara-

j
lively small—only 12,576 tons.

Altogether, the quantity of coal mined in [January

I

this year was 857,383 tons greater than that mined in

Uie same month last year. In view of this large in-

crease, it is certainly a surprise that the addition to

I stocks at tidewater points during the month was no

[more than 102,016 tons. This indicates that the

I
amount of coal passing out of the hands of the com-

I
panics the present year was greatly in excess of that for

lie same month last year. There is also one other

icouraging feature, namely the fact that though

ocks increased during the month, the total for the

Resent year is over half a million tons less than at the

le time last year—that is to say, at the end of Jan-

iry, 1891, the tidewater stocks were only 637,668 tons,

,^inst 1,138,927 tons at the end. of January, 1890.

Here is a table to show the amount of coal apparently

Januam.

Slack benlonlng

o( period

Prodaotlon

Total anppir

.

St'k and ot period

Dlipoaed of

AnUmuiU Ooal.

1891.

Tbna.

535.652

8,138,961

8,674,618

637,068

1899.

Van*,

1,028.107

2,281,678

8.807.686

1,188.027

652.156

2,622,620

8,274,686

807,814

3,0.S6,945i 2,168.7581 2.467,871

M88. 1887.

T>m«. TbM.
130.9771 872,282

2.853,608 2.248,3121

1816,

AM.
764.646

t,S88,«71

2,886,669 8.ei6,BO<i 3,092,81$

86,108 476,<4>l( 779,001

2.201,501 2.110,140 2,818,812

Thus after allowing for the changes in stocks,

3,036,945 tons were disposed of in January this year,

against only 2,168,758 tons in 1890 and 2,467,371 tons

in 1889. This does not reflect a very discouraging

state of things, but of course an increased production

at the same rate cannot be continued indefinitely.

Much food for reflection is furnished by the state-

ment of gross and net earnings for the calendar year 1890

which we publish to-day at much length in subsequent

parts of this issue. It is not alone that the compila-

tion is unusually complete and comprehensive, and

that it represents a great expenditure of time and

labor, but that the final aggregates reach figures which

can not fail to impress even the dullest observer. An
industry which produces in gross revenue in a single

period of twelve months over a thousand million

dollars—$1,007,540,768 on 128,232 miles of road our

tables make the result for 1890—is certainly one of

very great magnitude, and one also which touches the

interests of a vast number of persons. Study of these

tables will repay attention.

The annual report of the Chicago St. Paul Minne-

apolis & Omaha, in pamphlet form, for the calendar

year 1890, will not be ready for some weeks ; but, as in

previous years, we are able to furnish a preliminary

statement which foreshadows very closely the ac-

tual results of the year's operations. The Omaha
is controlled by the Chicago & Northwest, and like the

latter presents a very encouraging showing. Gross

earnings for the twelve months of 1890 amount to

16,854,521, against $6,422,643 in the twelve months of

1889, while the net earnings, after deducting operating

expenses and taxes, stand at $2,052,443, against $1,923,-

836. Thus both gross and net make satisfactory gains.

Charges for interest, rentals, &c., were slightly less in

1890 than in 1889, and the result is that the balance

for the stock amounts to $676,792, against $519,187.

The following furnishes a recapitulation of these fig-

ures and also indicates the surplus remaining over and

above the regular 4 per cent dividends on the preferred

shures.
CHICAOO ST. PAUL MINNEAPOUB & OMAHA.

Inereate ot^

1890. 1889. Dtfrease.

Gross eaTningg $6,854,521 $6,422,643 Inc. $431,978

Operating expenses 4,538,529 4.263.273 Inc. 275,25»

Net earnings $2,315,992

Taxes 263,.540

Remainder $2,052,443

Interest, <tc 1,375,651

Balance tor stock $676,792

Dividends at 4 per cent 450,272

$2,159,370
235,534

$1,923,836
1,404,649

$519,187
450,272

Inc. $156,632
Inc. 28,01»

Inc. $128,607
Doc. 28,998

Inc. $157,605

Biurplos $226,520 $68,915 Inc. $157,60*

The surplus for 1890 is $226,520, against only $68,.

915 in 1889. In other words, while the company paid

4 per cent, it actually earned 6 per cent on its preferred

stock. And this is from the operations of the road

alone. In addition, the company has a very large

income from land sales, and out of which in some for-

mer years dividends were in part paid—earnings having

then been insufficient. Now earnings are more than

sufficient, as we see, and besides this the management
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is yery conseryative. What the income from the land

department was in 1890 we are unable to state, but in

1889 the amount was $561,426.

The Denver & Rio Grande Railroad has published a

statement of its gross and net earnings for the six

months ending December 31 (the first half of the fiscal

year) and also a statement for the twelve months end-

ing at the same time. Both serve to indicate the steady

progress toward improved results which the company

is making. For the six months from July 1 gross earn-

ings in 1890 were 84,984,933, against $4,472,283 in

1889, and only $4,113,939 in 1888, while the net earn-

ings were $2,143,456, against $2,029,075 in 1889 and

11,525,751 in 1888. For the 12 months the showing is the

same, gross for 1890 being $8,875,785, against $8,046,-

603 in 1889 and but $7,668,654 in 1888, while the net

is $3,674,166, against $3,332,410 and $2,563,972 res-

pectively. The road is deriving very considerable

benefits from its change of gauge and the opening of a

new through route to the Pacific in connection with

the Rio Grande Western, but of course that influence

did not operate to any very great extent in the late year

as the through route was not opened till near the close of

1890. It is also well to point out that the improve-

ment is not to be ascribed to increased shipments of

silver ores as might be supposed, but comes rather

from a general development of the road's business, the

coal freight more particularly having heavily increased.

Our stock market this week has been dull and inac-

tive, but with the tone rather strong on the whole.

The closing of the Exchange at noon on Thursday on
account of the funeral of General Sherman, and the

bad weather yesterday, helped to intensify the dulness.

The reduction of the dividend on Burlington & Quincy
served to weaken not oaly that stock, but likewise Rock
Island and some of the other granger properties. Fur-
ther engagements of gold for export were also unfavor-

ably construed, as was the suspension of the American
Loan & Trust Company. Railroad earnings, however,
keep up remarkably well, and general business, though
rather quiet, is not unsatisfactory as a rule. Hence
the disposition is to take a hopeful view of the out-
look, and though properties that are vulnerable are
easily depressed the general market remains firm.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Week finding February 20, 1891.

OiuTency

.

•Child

Total gold and legal tondera ...

Seuived by
N.T. Sanki.

r.$2,ooi,ooo

400,000

$2,401,000

Shipped by
N. r. Ban VI.

$2,017,000

500,000

$2,617,000

l^etlntertoT

Movement.

L038.

Loss.

Loss. $118,000

$ld,000

100.000

With the Sub-Treasury operations and the gold
exports, the result is as below.

Wttk EmKnj Februarii 20, 1891.

3Mikfl* Interior moTement, aa above
Wob-Treas.operat's and gold exports

Total gold and legal tendera

.

Into
Bankt.

$2,101,000

13,800,000

;$16,201,000

Outof
Bankt.

$4,517,000

16,200,000

$18,717,000

Net Clianue in
Bank BoUiingi.

Loss. $116,000
Loss. 2,400,000

Lo8s.$2,6 16,000

Bullion holdings of European banks.

Bngland
France
-Germany
Aut.-Hun'y.
Netlierlanda..

RM-Belglnm.

Tot. this week
Tot, tarer. w'>

118,187,020 87,1S6,000 189,872,020 ]

U0,817.87» 87.14S,O0o'l97.e8g.37»
1

CAN THE UNITED STATES ALONE DO
ANYTHING FOR SILVER? I

An aroused public sentiment which is finding ex-

pression to-day throughout the country ; the unequiv-
]

ocal utterance of Mr. Cleveland in his letter to the
\

Reform Club meeting in this city ; and the committees
;

which have carried the people's protests to Washington
against free silver coinage, have, it would seem, defeated

that measure for this session of Congress at least. Yet '

while that is true there is another danger, not a whit '

less to be feared, which needs watching closely, and '.

that is the danger of the passage of a compromise
measure in the hurry of the few remaining days before :

the fourth of March. We say it is not a whit less to i

be feared, because the silver experiment has reached
such a point that a new device will simply impose '

upon the country an increasing burden and new sus- (

pense. So that even if delay could be bought by the \

passage of another makeshift it would be undesirable, '

for the further the day of reckoning is postponed the I

wider will be the disaster when it comes. There is

nothing to compromise now
; free silver coinage or no \

silver coinage is the only alternative left for the

country. i

We fail to comprehend how it is possible for mem- t

bers of Congress, owners of silver mines, or any one '',

else, longer to put faith in the ability of this country ^

to do anything for silver except by concurrent action 1

with Earope. As an abstract proposition, even had ;

this country never tried any experiment in that field,
\

such an effort has seemed to us clearly vain. After the "

States of the Latin Union declared their unwillingness

to run such a risk ; after 17 years of demonetization,
j

depreciation and discredit ; after the white metal has
fallen to the low price of 44d. per ounce, the attempt
to bring baek the old faith in the value of silver

becomes an undertaking of vast proportions. The
United States can corner the silver market of course.

A temporary success of that kind would not even
require Government assistance. To an extent it is per-

haps even an easier task than to effect a corner in wheat
or cotton, because current production is smaller and
increased production less quickly stimulated. But
faith throughout the world in the permanence of the

price attained by means of a corner, is a sentiment which
the circumstances we have mentioned put beyond the
power of any single nation to impart. And without
that faith, consumption will on any rise in the market
value of the bullion be minimized, and from the old

stock of the metal enough will be marketed to supply
current wants at the advanced quotation, even if the
new product could all be bought up by our Mint.
But this is no longer an abstract question. The

ability of the United States by itself to restore silver

to its old position has been plainly tested. The latest

test too is of so recent date that all the facts are

beyond dispute and easily recalled. It will be remem-
bered that full potency to re-establish silver was
claimed for the measure which Congress enacted for that N
purpose last year. The problem was worked out arith-

metically in the speeches of Senators and Congress-
•men over and over again, each speaker showing that
the silver product was not and could not be made largd
enough to supply the ordinary demands after the {;i

United States took out of the supply the 4^ million '}

ounces per month proposed ; and that consequently i

«

as soon as our purchases began, the old parity between i

the white and yellow metals would be restored. The ; ]

!i
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compilations made to prove this conclusion were all of

a kind, varying only in minor particulars, the following

beiue a sample case.

Total dllvpr product of the world tor 1889 124,709,000

Ooimumpdon—
By India, for coliiaKe 27,079,301

By Austrlii and Jii|inn, for ooinaRe 7,736,658

By Europe aud Boiitb America, tor sulteldlary

coinages 12,378.653

By Chinn. Aeia and Atrtoa, other than India

above 7,736,658

By Mexico, other than coinage exported 8,868,329

By amount nsed In the arts 15,000,000

Total consumption .73.799,602

Total surplus for United States mints, etc 50,969,398

I

The above gives us in brief the situation as the

silver Senators put it, worked out in graphic form.

;With the product of 1889 at 124^ million ounces, and

jwith the chief ordinary and necessary calls for con-

Iflumption using up 73,799,603 ounces, only 50,969,398

jiouuces of surplus would be left for the United States

mints and for the demands not enumerated. Our

readers see, therefore, how clear and conclusive a case

[these figures present. Here is a law requiring the

"^ rotary of the Treasury to go into the market and

Ijuy 4^ million ounces per month, that is an

aggregate of 5-1 million ounces per year, whereas the

'whole surplus not only for the United States but for

I all other non-enumerated demands, was less than 51

million ounces.

Senator Jones, in his great speech delivered last

spring, on May 12th and 13th, said: "All we have to

lois to take up the little slack of silver, and all of

• it (meaning the whole product and stock) will at once

•' be at par with gold ; then we shall hear no more
•' about the commodity value of silver." Our law took

up more than these words asked for—more than the

"little slack," leaving the year's supply short

3 million ounces without allowing an ounce for

any country other than those enumerated. No
wonder Mr. Gibbs, the celebrated English bi-metal-

list, of undoubted position and influence, took the

trouble to cable over from London to Mr. Jones com-

nending the Senator and—after citing in glowing terms

,he benefits the United Kingdom would derive from

America's proposal—saying that the contemplated

jction of Congress would " make an international

' settlement of this complex question comparatively

'easy." We suggested at the time that if Mr. Gibbs'

itatement correctlf represented the situation in Great

Britain, why should we not exact a promise at once

rom that Government, or make our action conditional

ipon England's agreeing to share the risks that she

-,night reap the benefits. But it was apparently foo

jood and sure a thing for any delay j we needed no

lelp.

Such were the views with regard to the efficiency of

.. khe proposal a year ago of those who distinguished

hemselves as the peculiar friends of silver. Our
wn conclusions made at the time were quite different.

II fact on the 10th of May (page 644), after reviewing
Illy one phase of the question, we stated that "the
attempt to corner the silver market by purchasing

• 4^ million ounces per month would prove the worst
' failure, the most ridiculous farce, any nation ever
• initiated." On January 25th (page 119), in speaking

, rith reference to the same matter, we also stated that

ny rise in the value of bullion which the purchases
?ould cause " could be but temporary, and the greater
' the success at first the more mischievous would be the
anal discomfiture; it is an artificial method for

"advanoing the price of silver, and the break in pric«

" would be inevitable as soon as the artificial control

" of the markets of the world was lost." We do not

recall these expressions of opinion (which we in sub-

stance repeated many times during the discussions of

last year) to exalt ourselves or to commend our fore-

sight. The truth is, they were opinions not peculiar to

ourselves but shared in by all who were not infatuated

with the idea of doing something for silver. We refer

to them on the present occasion because the position

we then took and the reasons we then advanced apply

now with even greater force to any and every effort by

the United States alone to reinstate silver.

For what is the actual situation of the white metal

to-day after six months' trial of an experiment

which, as we have seen, was claimed at the time

of the adoption of the proposal, to be a direct road to

the reinstatement of silver and to the world's adoption

of bi-metallism? The situation is simply this. Instead

of no " slack " or surplus existing with bi-metallism in

prospect, as predicted, there is according to the Treas-

ury Department a stock of 15 million ounces in sight,

(aud it would be moderate to add at least as much more

for stock not in sight), while the value of bullion is less

than it was when the experiment began ; furthermore,

the price of silver seems now pretty sure to fall to a

lower level than ever before, a natural reaction from last

summer's artificial advance and corner. Of course, by

a law increasing the quantity of the purchases of bullion

Congress could, perhaps, arrest the decline and start a

dull sort of speculation once more.

But would not a new speculation have much more to

contend against than the spasm so lately experienced

had ? Would not any new effort in behalf of silver impart

much less confidence in the effect it could have to add

to the value of the white metal, than the recent effort

which only a few months ago had such a brilliant start

and which is now in such utter collapse ? Would not

all persons who had more silver than they wanted, be

induced by this loss of confidence in the permanency of

any rise, to hurry their stock forward to a market at

every advance ? Would not the late failure of an effort so

well constructed also suggest, and unmistakably too, the

approach of the time (sure to come some day) when the

United States must withdraw all its support from silver

and leave the silver market to commercial influences

alone ? Would not, therefore, the natural tendency of

such new attempt to stimulate silver and advance

price be to dislodge just as much of the old stock of

the metal as governments could find a market to sell

upon ?

We have put these questions together as mere sug-

gestions for the reader. It must be remembered that

it is pure silliness now for any one to contend that our

artificial interference with the silver market will not

bring out the old stock. Statements to that effect

found some believers a year ago. It is too late to

revive that dead issue^to-day. Old stocks of the white

metal are known to have been sold the past eight

months, the only doubt being how much has been

marketed. Governments no more than individuals give

notice or disclose their intention in such cases, for to

do so would defeat their purpose. They would be

likely to think, however, and the thought would direct

their action, that a policy which gave promise of taking

up more than all the " slack," but which has instead

accumulated 15 million ounces in sight, with probably

as much more not in sight, affords no promise of giving

to silver any permanent value.
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mEDUCTIOlif OF BURLINGTON & QVINCY
DIVIDEND.

The reduction of the Burlington & Quincy dividend

serves as a fresh reminder of the ill effects of the policy

of antagonism to railroad interests, and the need of call-

ing a halt in that policy, or at least of so modifying it

as to guard against further injurious results from its

operations. It is hardly necessary to point out that

under the close connection which in these days exists

between the railroad industry and other forms of com-

mercial enterprises and the general inter-dependence of

all branches of trade and business, harm to one part of

the industrial body means harm to the whole. The

reader has only to refer to our article on railroad earn-

ings for the late calendar year, as given in subsequent

columns, to see the enormous magnitude of the opera-

tions of the United States railroad system, and to see

also how widespread must be the influence of any

action, favorable or otherwise, directed at that indus-

try. This fact is beginning to be recognized, too, as is

evident from the organization of railroad employes in

some of the States to resist further hostile legislation.

The Burlington & Quincy reduction of course merely

reflects the general tendency towards lower dividends in

the West—a tendency which has existed and been

noted for several years ; but in this case the matter at-

tracts special attention by reason of the prominent

position which the Quincy holds. As we shall show

below, an examination of the Quincy's income accounts

reveals certain special features of strength not pos-

sessed by other companies, and which offer much en-

couragement for the future of that property. But the

contrast between the present and the past is very

clearly indicated in the fact that, under the reduction,

dividends now are only one-half what they formerly

vrere—that is, the management find themselves able to

pay at the rate of only four per cent per annum,

against the 8 per cent which till 1888 the company

paid with great regularity.

It is also to be remembered that the Quincy has had

some advantages which all the other companies did not

possess in the struggle that has been going on. Its

financial condition has always been strong, and its

credit high, so that the company could borrow money
and negotiate loans on favorable terms. Besides this

the geographical location of its lines is good, and the

system comprises a net-work of branches hardly equaled

by any other, gridironing the whole of the territory

tributary to the system, and giving it a very large

amount of local traffic. In the face of all this, however,

the effects of the adverse conditions imposed has been
such that the Quincy finds itself unable to maintain
even 5 per cent dividends (that was the rate in the late

year) and is obliged to come down to 4 per cent. Some
of its neighbors have fared even worse than this, and
except for the advantages which we have enumerated
even 4 per cent dividends might now have been out of
the question.

If the reduction came after a year of small traffic

it would call for little comment. As it is, it comes
after a year of the heaviest traflSc known in the history
of our roads. There was no lack of freight, but the
conditions were such that the work of moving it

yielded only small and unsatisfactory profits. The
company's annual report for 1890 has not yet been
issued, but from the monthly returns for that year it is

evident that in a year of great business activity—with,
as said, a volume of traffic never before equaled—the

property netted not quite 4^ per cent on the total of

'

the outstanding stock. Under such circumstances, and

with the conditions promising for 1891 a rather smaller '

traffic than for 1890—at least as regards the item oi :

corn, of which the Quincy is the largest carrier in th^i

Northwest—a lowering of the dividend rate was noti

only wise, but inevitable.

As already said, many other roads in the West hav6l

been still less fortunate than the Quiucy. Not a fewi

have been obliged to suspend dividends altogether,,

The Atchison belongs to that class and so does the St.

,

Louis & San Francisco; the Union Pacific suspended!

as long ago as 1884 and has not been able to resumes!

yet. Then there is the Chicago Milwaukee & St. Paul,Vj

which also pays nothing now as against as much as T^

per cent at a former period. The Chicago & North-'i

western in its dividend rate shows the effects of th»(

adverse conditions which have existed less than mosti

other roads in the same section of the country, and yetl

even in its case both common and preferred stock^

holders are getting one per cent less than a few year^

ago, while its auxiliary road, the St. Paul & Omahaj,,

has come down from a basis of 7 per cent per annunji

to a 4 per cent basis. The Rock Island and the Mife«

souri Pacific are likewise distributing only 4 per centg

against 7 per cent a few years ago.

In some of these cases the reductions have been)

gradual ; for instance, St. Paul common dropped!

first to 5 per cent (from 7) before passing altogether.;

But everywhere the roads suffered, the difference beingj

only one of degree—all have felt and show the

effects of the oppressive conditions under which railroad
i

operations have had to be conducted. The change has,

been so general and the contrast between the presentj

and the past is so decided, that it will be interesting, as'

well as useful and instructive, to give the following
j

brief comparison of the dividends now being paid andj

those formerly paid on eleven leading stocks of roads in
j

the West. By the rate formerly paid we mean not the I

highest rate paid but the regular rate. The Illinois;

Central in one year paid as much as 10 per cent, but
i

as the regular rate was only 8 per cent, we have taken
j

that.
!

Ohlcago BnrUngton <fe Quincy
Bock Island
St. Paul
i lUnois Central '.

Northwest
Oinaba pieterred
Manitnba
Missouri Paclllc ^
Union PaclUc .T.

Atchison
Bt. Louis & San Francisco 1st preferred 7

Thus four roads which had been paying 6@7 pert

ccyit per annum are now on the non-dividend listjH

three have come down from 7@8 to 6 per cent, and*

four have come down from 7@8 to only 4 per cent.

The market prices of the stocks indicate the samiB

change—even such of them as Burlington & Quincyli

and Rock Island, which at one time were considered
f'

staunch investment securities, now commanding
than half their former prices, while in other cases pres-jj

ent quotations stand at hardly one-third of previonsf,

figures, afid even less. Of course the change is notji

entirely due to hostile legislation. la not a small
j

measure it is due to the building of unnecessary new
\

mileage, leading to the multiplication of competingj

lines and causing reckless strife and rivalry. But fhejjl

Western people are responsible even for this, for theyij

have encouraged the construction of the new lintfcp

And not content with the reduction of tariff rafesj;

resulting from that cause, they have reduced rates,''

Former Presfnt
rale. rate.

8 4
7 4
7 nil.

8 6
7 6
7 4
8 6

i

7 4 1

7 nil.

U nil.

7 uU.
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both on competitive and non-competitive business,

through legisUvtivo enactments and through the orders

of railroad commissions. The result has been as

expected. The situation has latterly taken a more

favorable turn. Amicable relations have been restored

between the roads, and rates are being maintained on a

somewhat better basis. With the growth of traflicand

business which is sure to come with tlie development

of the Western country, the future will be not without

hope if further unfavorable action on the part of the

Western public is avoided. A return to the old rate of

dividends is out of the question in any event, but at

least a gradual recovery is certain if further hostile

legislation is not instigated by the Farmers' Alliances.

In view of the facts above disclosed, does it not seem

as if the roads ought to be let alone ?

A few words now as to the situation of the Quincy

itself. As said above, the company appears to have

earned during 1890 not quite 4J ^er "cent on its stock.

The accounts are not on the same basis as in the annual

report for 1889, the company now including in the

monthly returns the operations of the lines controlled.

-But there was left for the stock in 1890 $3,335,397,

against 13,660,332 in the year preceding. The call

for the five per cent dividends paid during the late

year was $3,819,725, so that on that basis there would

be a deficit of nearly half a million dollars. If allow-

ance be made for the income from land sales on the

Nebraska grant, which for 1889 reached $291,443 (the

income from the Iowa grant goes to the sinking fund),

then the deficiency will be diminished to that extent.

On the basis of 4 per cent dividends now adopted, and

calling for only $3,055,780, there would be, instead of

a deficiency of about half a million, a surplus of $279,-

617 in addition to the income from the Nebraska lands.

The fact must not be overlooked, either, that the

company makes very large annual contributions to its

various sinking funds, and that the above calculations

are on the basis of full provision for these. In 1889

the direct contribution to the sinking funds was $744,-

472, or equal to about 1 per cent on the company's

stock, and the amount for 1890 was probably no less.

In addition to the contribution from earnings the

sinking funds are also increased by the amount of the

interest on the live bonds held in those funds, and

moreover one of the funds also gets the income from

the Iowa land grant. Counting accretions and all, the

payments into the funds during 1889 amounted to about

1^ million dollars ($1,489,878), equal to nearly two per

cent on Quincy stock. The total payments into the

sinking funds to date must reach about 18 million dol-

lars. Most of the funds have many years to run yet, but

one of the largest—that for the Iowa land grant mort-

gage, and which received in 1889 no less than $441,160

—covers an is^ue of bonds which will mature in about

years, namely on October 1, 1893.

PRINCE BISMARCKAND THENEW GERMAN
REGIME.

The Prussian Ministerial Council, as we have learned

by cable dr.ring the course of the week, has decided
B; against prosecuting Prince Bismarck. If there be any

, such body as an Imperial German Council of Ministers

they will do well to imitate the example thus set.

I

Prosecution in such a case would only aggravate the

( evil it sought to cure.

It is unfortunate that the Prince is so ill at ease—all

the more so that he will not keep silence. Retired

though he is, he has not ceased to be a power in the

Fatherland and among the German people. His words

carry with them great weight, and his example, as well

as his teaching, is fitted to tell alike for evil

and for good. It has been no secret that

Bismarck since the date of his retirement has been far

from satisfied with his position and the reverse of

pleased with the way in which Imperial affairs were be-

ing managed. His judgments have been severe ; and
they have been uttered without reserve. In times gone
by his conduct would not have been tolerated. Hap-
pily, however, constitutional rules have more power in

Germany than they once had ; and constitutional meth-

ods are better understood. Bismarck prefers to be-

lieve that the stories about the Emperor's " injurious

opinions " about him are ill founded, and that the Em-
peror knows too well how to estimate his political warn-

ings to entertain any doubt about his patriotism. We are

not disposed to think that the Emperor questions his

patriotism ; but we are not permitted to doubt that he
thinks the ex-Chancellor is acting unwisely and that

his teaching and example are alike injurious to the

cause which he has at heart.

Now that the idea of prosecution has been aban-

doned, it remains to be seen whether the Prince will in

any way change his course. Unhappily, we have but

little encouragement to believe that he will. While the

question of prosecution was yet pending, he gave ut-

terance to one of those pungent sayings which have

latterly kept the Berliners ina high state of merriment.

Recently, as is known, the new Chancellor modified

the corn laws ; and the Kaiser made himself specially

responsible for a mitigation of the severity of the May
laws. Bismarck impaled the Kaiser and his Chancel-

lor on one spear by the statement that the Imperial

Government had '^ removed the duty on corn and given

us the Jesuits in exchange." The statement was not

exactly true ; for the Kaiser, although he has so far

modified the laws as to allow of the return of some of

the expelled monastic orders, has not yet opened the

door to the Jesuits. It was near enough to the

truth, however, to tickle and amuse the people ; and

we may depend upon it, it was not particularly pleas-

ing either to the Kaiser or his Chancellor. It was only

the other day that Prince Bismarck received a deputa-

tion from the Aix-la-Chapelle Reading Club, and

was made the recipient of a collection of extracts from

home and foreign papers containing expressions of

opinion regarding him. In the course of his remarks

to the deputation the Prince said that he did not find

real satisfaction in the life he was now leading. He
had been forty years in political life. It was not possi-

ble for him to be indifferent to the course of events;

and it was the less easy for him to "abstain from express-

" ing his views when he saw that attempts were begin-

" niag to be made to disintegrate the firm edifice of

"the Empire on different sides." These words furnish

us with a key to what we might call Bismarck's "true
" inwardness."

It would be unjust to charge him with jealousy or

envy. He tells us plainly he is not contented with his

present retired mode of existence. We can well under-

stand how it should bo so. He has been a man of

action from his youth up. His life has not only been

one of great activity—it has been identified with great

undertakings and with great results. A life of ease—

•

of forced inactivity—has no charms for him. It is

punishment. This, however, is not the main secret of

his unhappiness. He is dissatisfied with the policy which
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the young Kaiser is pursuing. It is his belief that the pol-

icy is a mistake; that in place of proring a policy of recon-

cifiation and unity and peace, it will be fo-d in U^

long run to be a policy of destruction. He see that

"attempts are beginning to be made todismtegrate the

"firm,edifice of the Empire." It is our opimoa that

Bismarck is wrong in his judgment. Bat it is ms

opinion all the same ; and we do not much wonder that

it is It is not easy for a maa to change his views

regarding a course of coaduct which he has pursued

with almost unparalleled success for the long period of

forty years ; and it is certainly not easy for such a oue

-

to keep silence wheu he sees or believes he sees the

magnificent fabric-the creation of his own genius and

of his owa eaergy-ia danger of being utterly

destroyed.

Think of what the man has accomplished, in lbit>

he first entered Parliament. In 1851 he entered the

diplomatic service aad was entrusted with the Legation

at Frankfort. It was then that the dreams of his youth

began to take shape. Austria was in the way of Ger-

man unity ; and Austria, when the fitting time came,

must be made to stand aside. Came the Schleswig-

Holstein difficulty ; and this was followed in 1806 by

the war with Austria. Austria was expelled from the

Bund, and Prussia was supreme in Germany. One

thing yet remained to be done. Germany was as yet

but a loose confederation. The empire must be re-

stored. The war with France furnished the needed op-

portunity ; and we may say, without fear of contra-

diction, that it was the proudest day of his life when, in

the Hall of Mirrors at Versailles, Bismarck caused

the restoration of the German Empire to be proclaimed,

and his master, William of Prussia, to be declared

hereditary Kaiser. It was a policy of blood and iron

that did all this work. Can we wonder that the man

who had won such victories by one line of conduct should

continue to have faith in that line of conduct ? Why

should not the policy which made the restoration of

the German Empire a fact be the best policy to give

the restored empire cohesion and strength ? So Bis-

marck continued to argue for twenty years—so he

argues still.

As we have said above, we think he is wrong. The

times have greatly changed since he commenced his

great career ; and more than any other man he has

helped to change them. They have greatly changed

since he established German unity and restored Ger-

man prestige throughout the world. There is abund-

ant evidence before his eyes that the young Emperor's

policy has been, and is being, attended with success.

.

There is more freedom in Germany ; and contentment

has accompanied freedom. The policy of the young

Kaiser has been attended with good results, not only

" in Germany itself, but throughout Europe. It has

begotten a love of peace. It has turned the attention

of rulers more to the condition of their subjects. It has

almost killed socialism by making the better features of

socialism features of Government policy. It has

encouraged a sentiment ia favor of general disarm-

ament—a S3ntiment which is growing in strength

daily. All things considered, the voice of the intelli-

gent portions of mankind is on the side of the Kaiser ;

and we believe that the verdict of such to-day is that

if Bismarck cannot become reconciled to things as they

are |he should at least keep silence. We can imagine

few things more unfortunate than an open collision

between Kaiser William and the man who created the

Imperial throne.

RAILROAD GROSS AND NET EARNIN&3

FOR THE LATE CALENDAR YEAR.
|

In extent the railroad industry is without doubt the
|

largest single industry in the country. We feel no
|

little satisfaction, therefore, in being able to present

to-day an exhibit of the gross and net earnings of these
|

roads which is more nearly complete than any ever be-
|

fore published by us—that is, it comes nearer to repre-
j

senting the entire railroad system than any previous
j

statement, though even as it is a part of the mileage re-
j

mains unrepresented. We have been steadily adding
|

to our monthly returns for a long time past, but at

the end of the year try to get returns from other 1

roads as well, since some companies, while refusing to
j

give monthly figures, will furnish statements covering
j

the operations of the whole twelve months. We also
{

incorporate in our totals the roads which make quar-
j

terly reports to the various State railroad commis-
j

bions. In this way we get a very comprehensive ex-
j

hibit, and one which on that account is truly repre-
j

sentative of the railroad system of the country, though
|

falling short of covering the whole of it. As to the
,

work and time involved in securing and compiling this !

information, it is unnecessary to speak, since that is
j

evident to every one. \

Our tables have two distinct and special merits,!

namely promptness in the publication of the results
|

and uniformity in the period comprehended by the
,

statements. As to the former point it will be noted

tliat as the returns cover the calendar year they are

presented to our readers within seven weeks after the

close of that year. In regard to the uniformity of the ,

returns the advantage of having the figures all for the
|

same period of twelve months instead of having thenj !

for mixed periods—one for a year ending in February, .

another in March, some in June, still others in Septem-

ber, October, November or December—this is an ad-
\

vantage too obvious to need urging.
i

Altogether we have returns for the full twelve months i

of both 1890 and 1889 from 187 roads. These 187
|

roads operated 118,691 miles at the close of the late

year, against 116,316 miles at the close of the year pre-

ceding, and they earned $961,715,975 gross in 1890^

against $893,055,160 in 1889, and 1315,027,194 net,

against $300,101,136. In addition we have 19 roadBj

which have as yet reported their results for only eleven

months of 1890 as compared with the eleven months of;

1889. These 19 roads operated 9,541 miles in 1890,1

against 9,153 in 1889, and had gross earnings of $45,-,

824,793, against $43,344,078, and net of $12,982,264,1

against $13,679,433. By uniting these with the othersi

we get a statement covering 206 roads, operating 128,232;

miles in 1890, against 125,469 miles in 1889, and who8^

aggregate gross earnings for 1890 reach the impressiw

total of a thousand million dollars ($1,007,540,768).;

In tabulated form the statement is as follows. It:

should be added that while the totals cover some roads
j

outside of the country, the number of these is not;

large—only four altogether, namely, the Canadian!

Pacific, the Grand Trunk of Canada, the Mexican

Central and the Mexican National.
j

Miles of road

.

-Jan. 1 to Dec. 31
f206* roads )

1890. 1889.
128,232 125,469

Gross earninss 1,007,540,768
Operating expenses. 679,531,310

035,399,238
621,618,669

, hicreatc-
±mount.
2,763
$

72.141,530
57,912,641

P.O
2-20

7.711

9'32l

Xet earnings.... 328,009,458 313,780,.569 14,22R,889 -t'SS

* Of these, 19 roads have reported for only 11 months. i

In our review of the 1890 gross earnings, as published|

in the Chronicle of January 17, 1891, we set out ia,
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full the various influences which affocted rosults during

Miat year, autl it is not necessary to go over the ground

iL,'iin. But a glance at the above statement suffices to

indicate what an extremely active year 1890 was for

the railroads, and how heavy was their traffic move-

ment. The increase in gross receipts, in the face of

the low rates which prevailed, reaches, it will be seen,

$73,141,530. On the other hand, with this increase of

$72,141,630 in the gross receipts, the addition to the

net has been only 114,228,889, and this serves to show

that while the year was a very pro::perous one as regards

loss income and the amount of business done, it was

(iecidodly less satisfactory as regards the net results

from the business. Three distinct influences of general

application help to explain this feature of the year's

results : (1) the low rates obtained, which necessarily

reduced the margin of profit, a given amount of gross

receipts as a result representing a larger traffic than

before and consequently an increased expense to the

extent of the additional work imposed
; (2) the roads

li:id to pay a higher price for labor, wages having been

raised in many departments of the service, besides

which the cost of some other items entering into oper-

ating accounts was enhanced; to this must be added

(3) quite general and pretty heavy outlays for improve-

ments, betterments, repairs and renewals, there being

very naturally a disposition in times of large earnings

to enter extensively upon work of this character,

wliich, under different circumstances and conditions, it

would not have been deemed expedient to undertake.

To what extent these various influences have oper-

ated in any given case, or to what extent each has

I

affected the result as a whole, it is not of course possi-

ble to say. It deserves to be pointed out, however,

that there was quite a contrast between the results for

the first half of the year and those for the second half,

.•fn the latter period our monthly statements pretty

"lerally reflected diminished net earnings, while in

' first half there was an increase in the aggregate of

the net in every month. Heavier expenses were a

striking feature right through, but in the first six

months the addition to gross receipts was so very large

that a margin remained even above the great augmen-
tation in expenses, while in the last six months, with

' the gains in gross on a smaller scale, this was not the
case, and the increase in expenses nearly always ex-

ceeded the increase in gross earnings. It follows from
' what has been said that substantially the whole of the

$14,228,889 improvement in the net must have been
made in the earlier part of the year. At least that is

I the inference which the monthly statements warrant,
though, as already said, the tabulation for the year
covers a much larger representation of roads than that

contained in the monthly exhibits. Here is a summary
of the monthly aggregates, bringing out sharply the
difference between the first half of the year and the
last half.

GROSS AND NET EARNINGS.

Month &
A'o of

Roodt.

GroM Earning.

1890. 1889.

i
» ! » .»

Jan. (Ill) i44.906,518'41.4«0,068 S,C00,450 S'l
Fob. (116) 43,062.809 '30,25i,a»S 3,806.116 8'7
Utr. (I«»)j50.022.598 44,985,681 S,(n7,037 11-2
Apr. (128)161,667,593 4,').151,175 6,516,418 14-4
May (124) 54,130,680 47,478.854 6,860,826 140
Jttne(128)'49,168,S66 44,245,849 4,922.507 ll'l
Jnly (1S6)'55,142,677 52,252,395 2,890,282 SM;
Aug. (125l[58,743,102 57,477,526 1,^,676 8-2o|
8ept.(127)|59.472.038'54,845,840 4,626,198 8-401
Oct. (117) 160,106,960 .58,271,817 1,835,143;315
N0T.(l28)|86.768,66l 54,02-2,831 2,745,813 506
P«c.(U7l 155.678078 52,880,94312,697 ISslsifli

-IHMkaM-

Increate Px.

Ntt Earningt.

1890. 1889.

*
I

(
12,426.759 10,872.383

11,743,620 10.940,028

15,610.037 14,238.219

15.106.728 13,166,844

17.252.740 [14,897,501

14,274,544!l2,777,720

17,772,991 18.011,340

+1.654.376 143
+803.598 73

+1.271,818 8-9

'1,948.884 14-8

+2,366,239 15-8

+l,496,824!ll-7

-238,349

20.838,964 22,045,220 —1,206,256

21,782,19120,843,426

22,927.181 23,242.991

19,716,160 19.883,993

17.749,82817,887,725

+938.766
-316310
-147343
-78,897

1-32

5-47

4-60

1-86

0-74

0-44

When we come to examine the returns of the indi-

vidual systems or companies, the result is much the

same. There is a very imposing Hit of roads with large

gains in gross earnings, but a much less imposing ex-

hibit of roads with largo gains in net earnings. The
Atchison with the San Francisco stands at the head of

the list as regards increase in gross—it having added
$,"), 058,861 to its total of the year preceding; the

Pennsylvania lines east of Pittsburg and Erie come
next with $4,687,815 gain, and the Pennsylvania West-

ern lines third with $4,222,100. If, however, we add

the latter two together, then the Pennsylvania takes

first position for amount of improvement in gross,

far surpassing any other. The increase in that way is

$8,909,915. But even that does not include all the

Pennsylvania lines. We risk nothing in saying that on
the Pennsylvania system in its entirety the gain- in gross

receipts for 1890 was in excess of 10 million dollars.

Besides these there is the Union Pacific with $3,379,-

648 increase, the Northern Pacific with $2,660,860

increase, the Lackawanna with $2,441,024, the North-

west with $1,984,745, the Baltimore & Ohio with

$1,892,701, the Southern Pacific with $1,858,786, the

Pliiladelphia & Reading with $1,692,614, the Erie with

$1,689,677, the Chesapeake & Ohio with $1,569,566,

the Boston & Maine with $1,474,065, while the Lake
Shore, the Norfolk & Western, the Canadian Pacific,

the Louisville & Nashville, the Burlington & Quincy
and the Wisconsin Central have each over a million

dollars gain. Below a million, down to $300,000, there

are 15 systems or companies, the following being a full

list of all the gains in excess of half a million dollars.

There are no large losses aside from that on the Dela-

ware & Hudson on its coal receipts, and a decrease of

$450,863 on the Chicago & Alton; in fact, there are

only ten roads altogether that have a decrease, with

three more reporting a decrease for the eleven months
of the year.

LARGE GAINS IN GROSS EARNINGS FOR TEAR.

Atch. and San Fran $5,658,861
Penu., east of P. and E. 4,687,815

west of P. and E. 4,222,100
Union Pac-ifU- (5 roads). 3,.'}7",648
Northern Pacitio .... 2,660,>'60
Del. Lack. & \Ve»t 2,-l41,024
Cbic. & Northwest 1,984,745
Baltimore & Ohio l,8l)J,70l
So. PacUlc (6 roads) .... 1,858,786
Phil. & EeaUiug. l,Gi)2,(Jl4
Erie 1,689,677
Chos. &Ohio 1,569,566
Boston & Maine 1,474,065
Lake Shore 1,378,564
Norfolk & WcMt 1,370,572
Canadian Pacidc 1,210,315
Louis. & Nash 1,149,923

Chic. Bnrl. & Quincy... $1,062,968
Wis. Central 1,000,545
Elch. & Danv. (7 roads) 969,036
St. Paul 910,610
Den. & Rio Grande 829,183
N, Y. New Hav, & Hart. 800,723
N, Y. Prov. & Boston. .

.

774,744
Gin. N. O. & T. P. (4 r'ds) 764,790
Pittsl>. & Lake Erie 7.58,69-2
Mo. Kan. & Tex 75 2,301
N, Y. Chic, & St. Louis.. 729,978
Central of Ga 649,434
Chic. & East ril 618,006
Clev, C. (;. & St. Louis.. 561,497
Mich. Central 553,075
Col. H. Vul. & Tol 541,898
Northern Central 538,840

LARGE 0*IN8 IN GROSS EARNINGS IN ELEVEN MONTHS.

EastTenn. Va. & Ga... .$1,02 1,135 I Flint & Pero Marq $514,307

As regards the net earnings the case is different,

and some of the roads which are very conspicuous for

improved gross actually show diminished net results.

The Union Pacific is a noteworthy instance of this

kind. With $3,379,648 gain in gross, its net is $1,447,-

562 less than in 1889. The Illinois Central, with $462,-

902 increase in gross, loses $1,328,978 in net, and the

St. Paul, with $910,610 increase in, gross, loses $238,-

518. Then the New York Central has a decrease of

$263,810, the St. Louis Arkansas & Texas a decrease of

$227,645, the Kansas City Fort Scott & Memphis
$211,850, the Central of Georgia $207,329, and the

Lonisville New Orleans & Texas $202,876. The lat-

ter road was affected adversely by the floods in the

Mississippi Valley; its showing for December, the

closing month of the year, was much better, there

being an increase in both gross and net, and the same
is true of the Illinois Central. The Mexican Central

for the eleven months ending November 30 lost t+ia,-
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St. Louis Ark. & Texas. $227,645
K. C. FortScott & Mem. 211,850
Central of Ga 207,329
L. N. O. ATex 202,876

519 in net and the East Tennessee for the Bame period

was 1378,064 behind.
LARGE LOSSES IN NET EAESINGS FOR TEAR.

Union Pacific (5 roa<l8).liil.447,562
lUrnois Central I,32«,n78
N. Y. Central & Hud. K. 262,810
Chicago & Alton 261,128
StPaul 238,518

LARGE LOSSES IN NKT EARVINGS IN ELEVEN MONTHS.

Mexican ContraJ $412,519 |
East-Tenn. Va. & Ga... $378,064

There are of course some striking gains in net, but

the number is not as large as might be supposed—not

more than 25 systems or companies altogether which

have in excess of 1200,000 increase. The Atchison is

Tery conspicuous with an improYcment of $1,479,092,

but for the first nine months the improvement was

still heavier, there having been large losses in the last

three months. The Southern Pacific has $1,255,422

increase, the Pennsylvania Western lines $1,231,754, the

Eastern lines $804,066, the Philadelphia & Reading

1825,869 (this does not cover the operations of the

Coal & Iron Company), the Northern Pacific $803,519,

the Boston & Maine $782,068, the Norfolk & Western

$702,588 (in this we have added in the Shenandoah

Valley for the full year, instead of only for the last

three months as in the company's statement), the Chi-

cago &Eastern Illinois $643,207, the Lackawanna $594,-

751, the Richmond & Danville $511,294 and the Man-

hattan Elevated $509,780; there are no others reaching

half a million dollars in amount.
LARGE GAINS IN NET EARNINGS FOR TEAR.

N. Y. N. H. & Hart $390,n73
Wis. Central 37S,fi7fi
Boston & Albany 357,532
Denv. <fe Rio Grande 341,".'>5

Chca. & Oliio 337,302
Col. H. Val. & Tol 296,909
Soutli Carolina 277,465
Broolflyn Elevated 243,574
C. C. C. & St. Louis 237,2H1
Erie 216,75.1
FitcliburK 208,548
Clilc & West Mlcb 207,427

Atch. and San Fran $1,479,092
So. Pacific (6 roads).... 1,255,422
Pcnn., westof P. «feE... 1,231,754

east of P. & E. . . 804.06C
PhUa. & Reading 825,869
Noithem Paoifle". 803,519
Bostm & Maine 782,068
Korfollc & Western 702,588
Chic. & East lU 643,207
Del. Laclc. & West 594,751
Eicb. & Danv. (7 roads). 5 1 1,924
Manhattan Elevated.... 509,780
West N. Y. A Penn 449,282

Considering the roads by groups or geographical

divisions. Southern roads, the coal companies and the

Eastern and Middle roads make on the whole the best

eomparisons, and yet even among these the Eastern

and Middle section is the only one showing as much as

10 per cent increase in net, the improvement in thai

case being 13,769,239, or 11-15 per cent. This group
is one of the smallest as regards the mileage of the

roads included, but comprises the Boston & Albany, the
Boston & Maine, the New Haven, the Brooklyn Ele-

vated, the Manhattan, the Housatonic, the Lono
Island, the Ontario & Western, the Rome Watertown
& Odgensburg, and a few others, which have done nota-

bly well.

The coal companies show an increase of $2,384,-

197, or 7-70 per cent, and thus have done better

than might have been expected in view of the poor
condition of the anthracite coal trade. Only the
Delaware & Hudson, the Central of New Jersey and
the Summit Branch have lost in net, and the first-

mentioned has lost simply on the coal receipts, its rail-

road lines showing heavy gains. The two bitu-
minous coal roads to BufiFalo, namely the Western New
York & Pennsylvania and the Buffalo Rochester &
Pittsburg, both have excellent exhibits. The group of
Southern roads shows $2,324,922 increase in net, or
9-33 per cent. The returns in this section are, however.
quite irregular, losses being reported by 10 of the 3'j

lines. The Norfolk & Western is prominent for a large
amount of gain, and so are the Chesapeake & Ohio and
the Richmond & Danville. The South Carolina reflects a
remarkable degree of improvement, the net for 1890
footing up $600,850, against only $323,385 in 1889.
Some of the less important roads, like the Western

North Carolina, the Savannah Americus & Montgomery,

the Cape Fear & Yadkin Valley, the Richmond &
Petersburg and the Georgia Railroad, also deserve

mention for their good exhibits of net.

Jan. 1 to Dec. 31.
GroM Eamipgg. Net Earninoa

1890. 1889. 1690. 1889. Inc. or Dec.

t t ( » P.O.
Trunk lines... (12) 272,591,793 256,649,181 84.062,117 82,611,038 +2.011,079 2-13

Mid. We5t'n..(28) 19,778.826 16.138,203 17,827,17- 17,095,789 +731,688 1-28

Northwest'n..(2l) 126,388,016 118,300,471 13,135,271 12.575.280 +869,991 2-02

SouthwestemilO) 68,767,872 60,814,176 21,595,233 19,810.691 +1,754,639 8-84

PttC. 8y8tems..(16) 136,126,611 125,173,922 18,103,722 47,663,634 +930,088 1-96

South'n roads (391 83,867,232 VLftlO^llS 27,237,102 24.912,480 +2,321,922 9-33

Coal comp'n'8.(18i 109,671,874 103,117,221 33,367,765 S0,983,.568 +2,381,197 7-70

East'n k Mid. (44) 111.818,265 102,861,537 37,591,198 33,821,959 +3,769,239 11-15

Mexican road.. (1) 3,754,96« 3,660.124 827,006 608,091 +180,312 2405

Total, 187 roads 961.715,976 892,066,160 315,027,191 300.101.130 +11,926,058 4-97

11 mo'tUs (19 rdB) 45,821,793 43,344,078 12,982.261 13,079,183 —697,169 5-10

Or. total (206 rds^ 1007640768 988.309.238 3e8.009,168'313,780.8«9' +14,228.889 1-63

MiLKAGK—The mileaee for the aboveKroups i,s as follows: Trunk Hues, 18.531
miles In 18:10. aRalnst 18,389 In 1889; Middle Western. 9,091. against 8,906; North-
western. 24,776, a^'ainst 24,521: Southwestern, 14,014. against 13,971; Pbciflc sTs-
tems. 23,928. ai-alnst 22,991; Southern roads. 13,815. aKSinst 13.083; cnal com-
panies, 1,907. aKainst 1.S80; Eastern and Middle. 8.411. against 8,354; Mexican,
1.218, aealnst 1,218. Total. 118,891, against 110,316. Mileage of roads given for
eleven mouths Is 9,541, against 9,153, making a grand total of 128,232, against
125,109.

The Pacific group has gained only $930,088, or 1'96

per cent in net, but the showing would be much more

favorable except for the very heavy loss on the Union

Pacific, as nearly all the others have done well. The
Southwestern group has $1,754,539, or 8-84 per cent, in-

crease, and only the St. Louis Arkansas & Texas, on

which the receiver has been spendingmoney with great

freedom, and the Kansas City Fort Scott & Memphis
fall behind. The Northwestern group has added $859,-

994, or about 2-02 per cent, to its net of 1889, but sev-

eral roads have enlarged their totals in a notable man-
ner. Among these latter may be mentioned the Wis-

consin Central, the St, Paul & Duluth, the Milwaukee

& Northern, the Iowa Central, the Duluth & Iron

Range and the Chicago Burlington & Northern.

The improvement in the Middle Western group has

been reduced by the heavy loss on the Illinois Central,

and thus amounts to only $731,688, or 4-28 jier cent. The
Chicago & Eastern Illinois reports net of $1,642,488,

against $999,281, and the Columbus Hocking Valley

& Toledo $1,391,585, against $1,094,586. The Balti-

more & Ohio Southwestern, the Wheeling & Lake Erie,

the Lake Erie & Western, the Elgin Joliet & Eastern,

the Chicago & West Michigan, the Toledo Ann Arbor
& North Michigan, and a few others, likewise present

very favorable exhibits. The trunk line group makes
only an indifferent showing as a whole, the bulk of the

gain coming from the Pennsylvania.
JANUARY 1 TO DECEMBER 31.

-Gross.-

Tnink Ltnex.
Bait.* O. East Oh. RlT
West. Ohio River...

'lev. C. Ch. & St. L...
Lake Sh. & Mich. So..
Mich. Cent. A I an. So.
N. Y. Cent. & Hud. B..
N. Y. Chic. & St. L....
N. Y. L. E. & West...
Ohio & Mississippi
Pennsylvania
Penn. West of P. & B.
Wahash

1890. 1889.
* t

18,657,902 17.330.220
6.661.893 6.006.872

13,243.016 12,881,iil9
•eo.865,760 19.187.106
14.340,000 13,786,025
36,2o8,611 36,050,599
.'>,820,S06 6,090,328

2a,201,700 27,612.028
1,139,958 1.080,089

68,202.200 01,514,415
15,119,161 10.927.0J1
13,051.178 12,084,907

-Net.-

Total (12 roads). ..272.601.703

1890.
JTM.lff Western.

Bait. Jk Ohio Southw..
Chicago ,4 Alt«>n.. ,.

hlc. & East. Illinois..
Chic. & West Mich....
I In. Wabash & -Mich..
Cev. Akron & Col
Cleveland & ' anton.

.

Col. Hock. Val. & Tol.
Day. Ft. W. SChlc...
I>et. BnyCitv* Alp.,
net. Lansing* No....
Elgin Joliet .It East..
Illinois (Central
Ind. Decatur & West.
L. E. All, ,i Southern.
Lake Erie A Western
Louis. N. Alb. & Chic.
Pitts. Marlon & chic.
Sag. Tus. A Huron. . .

.

St.L.All.& T.H. Brohs
Tol. A. A. & N, Mich.
Tol. Col. & Cincinnati
Tol. & Ohio I entral..
Tol. * Ohio Cent. Ex.
Tol. Peoria & Western
Wheeling & Lake E.

.

t
2,3i9,115
7,065.753
3,297,580
1,006,118
608,170
850.050
581,012

8,086,563
502,118
623,038

1,219,603
591,623

11,061,013
161.118
08.009

3.071.138
2,630,132

87,636
102,583

1,336,910
1,134,316
812,060

1,109,263
109,312
937,2:il

1,168,234

266.510.164

1880.

»
2,177,958
7,616,016
2,679,583
1,3-. 1,832
631.068
712.322
118,612

2,621.665
199.014
180.526

1,131,988
290,172

14,190.041
108.110
63.111

2,830,278
2,521,706

22,721
106,081

1.110,126
1,011,307
258.217

1,263,049
95,905
018.965
013.070

1890. 1889.
t $

6,13rt,158 6,131769
029.836 1.081,724

1,624,707 4,287,516
0,615.279 6,639,745
3,820,000 3.891,787

ll.ai5,637 12,098,317
1.275,017 1,216.718
0.105,402 9,278,649
1,136,184 1,218.885

21.221.706 20,417,610
11,231,067 12,999,313
3,396.804 3,372,076

81,652.117 82.811,038

1890. 1889.
» t

811.652 678,309
2,883,753 2,944,881
l,6»2,lb8 990,281
663,791 350,367
202.614 166,119
233,035 189,104
202,861 117,689

1,391,685 1,091,686
110,958 89,287
238 881 218,888
302,707 325,062
206,646 60,001

4,338,116 6,067,091
127,345 104,064
11,764 12,163

1,276,857 1,116,219
017,176 861,535

3,859 103
26.750 29,055

608,889 190.132
421,094 328.102
128,639 113,066
666,815 180,176
68,036 17,097

243,100 222,089
467,276 883,778

Inc. or Ike
t
+1,699

—151,888
+287,281
+6,63*
-65,767
-262,810
+68.8»

+216,783
-83,701

• +801,068
+1,231,76* .

+22,839

+2,011,079

Inc. or VtCt
,

+133,343
-261,188
+^,207
+207,127
+46.066
+43,841
-f56,27»
+296,999
+21,««9
4-21,99*
-Fe7.78S
+U5.018

—1,828,078
+23,281

+159,408
+56,041
+3,456
-8,106

+72,167
-f05,092
+11.871
-60,669
+10,339
+21,071
+US.603

Total. (26 roads).. 49,776,820 10,128,203 17,827,477 17,095,789 +781,088
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. Orots. , . iVe<. ,

itnio. \mo. 1890. i8fw.
Northwrflrni- t t » %

liiirl. ' iMl. Hup. ,V Nil. :i.:i()i.8:il 3,liNi,r>i3 f>«S.SIO eoBaot
(\<iliirKall.i A .Uliin... m.:uo Ul.:i7n def, 8S,g>l d*(.M.J<48
flur. Hurl, .t .Vol III.. t!ll.'>.«r.> l.nn.l.M) 87<l.g5ft 71S,i8t
CliU'. Hurl .V i.iiiiiiiy. :i'..i:iii.r>sti ai.od7.(lt8 IMWiOM Vt.i»t.M»
<hi.'. .VII ,v -<i I'nif . ji.siii.Hj!! 25,aoo.«ia i.sii.8sa s.iao.sn
Oil.', .t N.irllm.-.liMTi OT.l70.(V.;il 2U.I83,«81 B,ai)».883 l».877.S71
ChU' St 1> M .V Oiu. U.a%4..'i21 S,4S«.Ma l,S16,IIM a,lB».8M
1)1". .M..ln.-s.t .N.irlliw li^l.UV? 180,311 78.065 64,Sn
IluhiKiii.'.t Sinuxi Ity Z.017.S70 1.8J0.M« «(NI.«SS «88.1W
DnI.i'i .\ Ir.ii Itnniia I.1U.07D l.blS.Oetl A7S.803 4S4.MO
I' > Atliilltlu. i.'^lt.oa? 1.97a,SS0 8t8.3M 8W,47«
I . Shi'il... KUI.SICI 168.307 Ii8,&3a M.901
1 1.1175,8 15 l,&3«,)i:l8 S0il,7«a 8*4,700
K iV,-sHim.. 371.87* 390.107 III.MS 123,700
M I. .S. Jt Wii^luru. 3.818,608 S,47t,a«7 l,t3«,S38 l,6«n,iaS
M . iiikci'.ll .N.irtll., 1,5IW,!W3 1,S31,UM 678,90* 303,170
Ml

- .V SI. lAiuln..., 1,610,8M 1.117.0.18 483.531 423,366
M 1 n St. !>.,« S. .-t. M, 3,013,371) 1,661,413 0«»,0M 000,670
I, I. vOmilh'l.St K.U. 361.038 3iO,10l) 70.003 74.837
St I .ml & Dulutll.... 1.494.331 l..S01.08lt 614,401 370,190
Wiscuiialnteutral.... 6,308,453 4,287,U()7 1,941,979 1,508.303

ToUl (31 roads)...120.338.010 118.300.171 43.135,371 43.576,380

1890. 1889, 1890, 1889,
.s-.,i,(ii.-...f,.ni- « I t »

Ali'h. I'M .', SailtA re 31,603,411 38,680,747 9,403,031 8,083,338
K .;i.Nj tlyowuBrt.X 1,079,601 1,44U.716 108.093 80.063
S! I. ,\ .s.-iii Kmil... 6,608.373 0,063,060 23.K.735 3,788,360

Col. .mil. I Mi.lliiliil ... 1.8i>7.l37 1,608,(74 036,700 606.308
D.riv.T.v Uii.liiiilule 8.875.783 8.016.003 3.674,166 3,333,410
Kail. C. Ft. S. .t .Mvm. 4,822,438 4,819,319 1,376,889 1,687.130
Kan.C.CIIii. i Spriug. 411.105 281,058 201,837 107,815
Missouri Kan. Si I'ux. 8,874.715 7,031,444 2,600,il00 2,369,116
St. L. Ark. & Tox.«... 4,101.143 3,878,3H5 '733,920 950,505
eUrertOD 105.874 80,881 61,647 48,596

ToUl (10 roads'... 68.707.373 60,814,175 31.595i333 10.810.6J4

1890. 1889. 1890. 1889.
PaciHc .liialrm— t $ t t

Cuwdlan Pactao 10.553.639 15,313,184 6,890,701 6,137.836
Northern I'ociflo 21.103,751 2l,74I,8i)l 10,165,209 9,381,750
Pros. ± Aril. Central . 131.591 138.606 88.309 83.315
Klo Grande West l.U8J,01>J 1,401.636 690.153 519 812
San Cran. & No. Pao. . 799.399 751.893 2.W),777 219,23.)
Sonth. Pac.—Pac. syst 31.837,711 33,038.488 12.881.192 12,304,807
Oal. H. AA 4.*)irf78 3.937,301 917.916 818.950
iKlulstana We..itern. 1.180.311 1.101,589 888,091 488,981
Morgan's La. * Tex. 5.8)0.8)2 6,435,353 2,018,439 1,708.019
N. Y. Tex. 4 ilex... 235.830 193.708 12.550 10,202
Texas * N. Orleans. 1,871.818 1.717,805 879,717 707,23 i

0IltOIlPaoUc(5road8) 43,019,31ij 39,689,600 13,705,288 15,152.818

TotalClO roads)...136.12e.6U 125,173,923 18,193,733 17,563,831

1890. 1889. 1890, 1889.
SiniOtrm Itoadt— * t t $

Atlanta * Florida.... 1M.812 100.023 7..550 17,.342
Atlanta .t West Point 179.915 163.183 95,017 181,819
Blr. Selma & New Or. 38,801 25.077 5,381 1.733
Cape Fear* Yud. Val. 555.209 398,383 231.695 181.821
Central of Geonfla ... 8.706.178 8.058.713 1,992 28.i 3,199,594
Charleston* Suvan . 88J,710 608,911 157,728 121,176
ChattanooKa Union.. H.i.:«).5 107,7:)6 13,799 39,780
Chesapeake* OHIO .. -,7l'j,.iit 8.U9.9118 1,8U..312 1,503,950
Cln. If O. * rex. Pac. 4,117,857 3,K17,0,J8 1,133.893 1,381,993
NewOr.iNorlheast 1,110,838 1,057,813 311,000 228,357
Ala.* VICksOUfK... 085.:<08 813.311 171,000 175,000
Ticks. BhreT. 4 Pao. 835,376 62.),878 103,000 117,000

fieorgia 1,817,883 1,611.708 858.918 614,531
Georgia So. 4 Fla .... 717,978 335,817 288,385 157,178
Gnlf*Chicauo 11,188 13,218 7,000 6,835
Jaoksonv. T. « K. W. . 837,8'.t5 517,835 115,974 111,309
Louls\rllle.t.Vashvnie 19,181.331 18.011,398 7,188,393 7,113,531
IiOnls. N. (). * Texas. 3,338,586 3,027,471 8*1,138 1,037,011
Koblle40liio 3,4U,911 3,051,111 1,187,401 1,010,115
Nash. Chat. & St. L... 3,781,634 3,505.715 1,524,175 l,135,ai8
New Orleans 4 Gulf.. 1.59,190 1-3,140 17,133 3.5,889
Morfolk.H Westemt.. 8,5-38,203 7,157,831 2,938,715 3,238,157
Ohio ttlTor 680,9r2 689,770 315,013 289,876
Petersburi? 530.616 167,555 20.1,137 111,088
BIChmond ,« Uanr.— 6,096,486 6,636,279 2,1.51.581 2.100,380
VlrKlnla Midland.,. 3,311,971 2,158,896 785,079 799,079
Char. C-ol.4 AllB ... 9S«,*38 888.834 2.58,173 288.288

I Colum. 4 (Jrcwiv,.. 889.981 789,680 201,830 281,498
West North Cm- 973,001 887,138 336,465 188,535
Wa.sll. O. .t West. . 119,119 12.5,887 11.797 17,188
AsUeT ,1 Spartan. . 150.133 121.335 13,303 def.3,941

Blch.Krcd.,t Potomac 735.083 •>85.591 289.354 337.342
Wch. 4 Petersburg... 332.798 393.391 108.168 88.151
Bav. Am.4Mont 400,111 155.309 183,119 65,883
South Can Una l,58:f,830 1,351,333 600.850 83:1.385
Tenne3.see .Midland.. 3i9.313 195,588 61,387 59,387
Wash. Soul hernt 281,195 234,185 17,831 13,259
Western of .^.labama. 582.465 683.803 153.771 194,338
WrlKhtSTille 4 Tenn. 91,089 80,903 30.181 959

Total (39 roads)... 83.837.332 71.810,343 37,237,402 21,913,480

1890. 1889. 1890. 1889.
Coil Companiea— $ $ $ 4

Buff. R.3Ch. 4 Pitts... 2.302.135 1.918,891 675,088 670.315
Centralof New Jersey 13,88 i.730 13,497,394 5,907,028 5,965,658
Delaware 4 Hudson.. 8,510,118 9.174 819 3,083.778 3,817.554
Alb. 4 Susquohinna 3,423,819 3,051,781 1,318,316 1,180,117
N.Y. 4 Canada l.HI.SJO 910,313 354,088 337,833
Bensa. 4 Saratoga.. 2,7<0.192 3,131,050 1,017,830 871,141
Penn. Division 3.337.101 3.039.900 1.375.693 971,161

Del. Lack. 4 Went . .

;

N. Y. Ijjck. 4 W.*; • 10,688.615 38,217,631 8,188,783 7,591,035
Syr. Blni;. .VN.Y.*:)

"Hnntlnsdor. ,* B. Top. 721,879 523,811 888,159 253,035
N. Y. Sum. 4 Western. l,.592,l)8:i 1,103,486 701,115 583,.573
Phlladel. 4 KeadinB. 30,985.858 19,373,043 9,017,055 8,301,188
Pitts. ,": 1,'ike Brie.... 1,010,587 3,351.895 917,889 817,191
Summit Branch 1,133,751 1.190.961 det.19.587 07.167
Lykens Valley 955.566 931.183 10,003 def.30,773

W. N. y. 4Penn 3.588.799 8.113,4U 1.188.901 717,819
west Va. Central 961,196 759,127 835,639 210,337

Total (18 roads),.,109,671.871 103.117.221 83.367.765 80.983.566

1890. 1889. 1890. 1889.
Ecutrm anri MMAir— t t t t
Addison 4 Pennsyl.. 100.820 71.963 16a37 10,877
Adirondack 173,'<e4 116,761 67,676 9,088
Allegheny Valley 2,592,101 2,869,968 1,124.651 997..197
Bait. * Potiimae 1.70e..189 1.633.733 46^.849 373.283
Bennlnifton ,t Kutl'd. 2ll.88t 318.835 58.585 50.065
Boston 4 Albany 9.115,100 8,833.631 3.473,058 3,114.534
Boston a Maine 15,735,407 11,301,313 6,631,189 1,8:19,401
Bos. Kev. Bi'h. 4 l.ynn 283,885 275,404 85,713 88,100
Bos. WInth. 4 Shore. 39,210 34,893 15,000 12,694
Brad. Eldred.4<uba. 12.088 19,110 6,779 9,313
Brooklyn Elevated... 1,683.779 l,2.'iO,676 717,871 171,300
Camden 4 Atlantic... 7W8.491 737.111 1.10.705 145.291
Connecticut lllver.... 1,128.411 1.053.359 182.557 136.306
Dunkirk All. V. 4 p.. 249.M7 331,908 58.733 30,911
Fltchburg 0,S15,e66 6,117,181 1,911,313 1,732,781
Fonda Johns. 4 Glov. 231.818 215,888 93,395 103,138
Honsatonic 1,553,109 1,334,281 714,234 626,880
Kings County Ele ... 761,763 670,708 183,800 175,:199
liake Chamiv 4 M... 117.333 95,371 20,112 1B,14«
I.ehl){h ,'fcHiiilson R.. 3.5.!,134 270.816 137,960 87,778
Long laianil 3.9t0.Oll .<l,500,819 1,481,001 1,299,649
Manhattan Klovatcd. 9.3;)1,5!.8 9,133,725 1,773,439 4,28.3.8.59
K. Y. * N. Bnuliind... 8 01:1.135 5.<)50,50« 2,006,717 1.92.l,.'i83

N. Y. N. H. ,t Hurt... U.0a7.8Jl 10.297.188 8,605.029 3,111,956
Vfr. 4 Northem . . . . 511,7:10 680,064 95,016 131,881
g. Y. Ontario.* West. 3,319,787 1,974.459 638.134 339,675
H. V. Phlla. 4 Norfolk 803,197 871,433 16S.W5 148.013
N. Y. Prov. 4Bo8t.S.. 3,351,669 1,176,925 733,011 571370

Int. or Dtc

+55.003
+3.417

+184.360
— III.IWO
—2.W.51H
-177,518
+160,633
+«3,&"3
-18.853
+140.31:)
— 11,1)81
—4,;iiii)

+178,807
+l',07:l
-87,811
+188,735
-I60,1(H
+60,4:)4
+1,075

+138,305
+ 373,676

+650,901

Inc. or utc.
*

+1.S80„')86
+3a,040
+70,488
+13 ,310
43U7-.5
—211,850
+91,013
+ 140,881
—337.013

•• 7.931

+1.754.639

Inc. or iMc.
*

+171.883
+803,519

1,954
+140,341
+ 1,5.1

+57(;,625
+ 10il,l)8J

+9.),113
+309,830

-3.633
+173.533

—1.447.582

+ 930i«8'
Inc. or Dtc.

; - 9.792
—83.803
+3.631
+53,871
-307,329
+33.2.-.3

+3,010
+337,363
+48,900
+87,043
—1,000
—45,000

+142,397
+108.887

+175
+1,765

+53,872
—203.878
+147,358
+99,137
-8,457

+703,588
+35,:«7
+80,049

+354,311
-14,000
-28,113

+:t43
+159,9:10
+31,309
+15,311
+.^3,012
+30,317

+117,287
-1-277,465

+4,000
-4,391
—40,5.57
+29.122

-f2.331,933

Jnc. or Dtt.
(

+101.873
-58.632
—531.7:8
•M8S.889
+18.314

+113.370
+301.331

+591.751

+108,134
+li:.5l3
i835,889
+ioi,.i;)8
—87.034
+311.775
+119.383
+83.303

+3.381.197

Inc. or Dec.
I
+5.960

+18,-i8S
+137.3 .4

+89,.'>88
-*8,50«

+3.')7.5.T1

+783,0.18
-3.388
+3.30(1
-3,.563

+843,574
-ll,.'ia'I

+38,249
-t37,8l2
+-206.648

9.743
+188,374

+8,101
+987

-150.181
+181,151
+509.78

)

-.85,1:13

+390,073
-26,185

+18l).5.')0
• 19..M2

+160.135

JANDART 1 TO DKCRMIIIR »1.1
Oroit.—

Kn'lffnt MU.-iioia.-
Northwiipminil
Omlrafb.* L. Cbam.

>>hi£1Wm.*itait::
Pitts. Man. * LTEm
Ponlaad * Hochartar
Home Wat .t Oitdens.
Southern Ci.ntral . ..

Stsien lal. Itap I'r'si.

!<eonyaoro » Ota. Mt.
Tli«a
I'MerADvlawan....
ViTiuoot Valley
WnliklU Yailey
WmtJener
Western Maryiaad...

Total (14 road*) . . .U 1,818408 10MSl.l»r t7,6«.lM

laoo. 186». UDO,

AM MflOaMexican Mallonal,.,, 8,7M,IIM 8,6«),

•Mn,aM +a
lajB. /iw.*ri)w,

a«i,aM -nmjn*

Tot. year (187 r'ds)9S1.716.»7S

Ito.iih rrvortina for
m.tu 11 ninn'M.

Cleve. 4 Marietta.....
Kast. Tenn. Va. 4 Oa.
Knoxr. * Ohio

BmplreADublln
Flint* Pore vlarq
Fliir. Cent. ,» Ponln..,
(irand Trunk of t^an.

.

Chlcttir. Trunk...
Di't. Or. Kav. AM..

Little Kuck A Memp.
.Mem p. A Charleston.

.

Me^loan Central
PittsbOfK 4 Western.
Pitub. tncv. ATol..
I>ltts. Pain 4 Falrp.

Uniiin Pacittc—
(out. Br. L'li. Pac...
Montana U nion
l.eav.Top. 4 8. W...
Man.Al.4Bur

1890.
«

304.206
0.167.456
648.813
32.991

2.674.1.13
1.009,313

18,114,110
3.606,805
1,063,880
631,681

1,666.938
6,794.638
1,367,003
160,406
869,184

9I8,8M
878,773
28,819
35.277

753,196
697,706
37,103
30,817

800.111 193.816
63.607 iat.Va.7al

deMB.39e def.89.581
dafA.S3» def.U,a80

Tatal(19 roads)... 16.811.793 13.314.078 13.032,261 13.679,139 -eS7aW

QrandtOt'l(206r'ds)l,007,640,763 q;(5,399,238 338,009,158 813,780,669 +1U8M89
* Dednctlnfr betterments aiMl extraordinary expon«e« which arooonted la

1890 to $1,184,902, aaalnstf3ivi.5a7, there would be a dedclt o( f741,983 In 18M,
acalnst net of tiklfim In 1889,
T Shenandoah Valley Included for the full period, and Soloto Valley from Feb

1 In botb years.
i This represents combined earnings of Alexandria 4 Fredericksburg and

Alexandria 4 Washington.
^ For N. Y. Laokawanna A Western gr.^ss earnings were 88.087.831. against

87.509.001. and net (1 135,834. axalnst 8£583.31t ; on the Srraoass Binzhanploa
4 N. Y. gross were 8877,663. against 8883.359. and net 8109.329 «Kalust}l08J58.

i Iniduaes only Providence 4 Worcester for the last six montos.

For the month of December the general result is

about the same as in other recent months. That is

there is a gain of 12,697,135, or 5*10 per cent, in gross,

but a smallloss (178,397, or 0-44 per cent,) in net. The
Xorthwestern, the Southwestern and the trunk lioe

groups have suffered a diminution of their net, while the

others make gains, as may be seen from the following:

OnMt Karninffi.

1890. 1889. 1800. 1880. Im*,»rOm.

« 8 8 8 t P. a
TrunkUQe8....(7) 12.361.971 12.117.619 3.5U.979 3.823,181 -280,808 TU
Mid. West'n..(231 8.122,043 2.855.151 1.157.771 1.0.>4.»70 + 108,801 tm
Xorthwest'n..a5) 9,410,94i; 9,433,201 3.587.708 3.890.691 -108,888 m
3outhwestem..l8) 5.085.7T8[ 1.681.111 1.129.374 1.R74.1S3 —111,75»»n
Pac. 8ystems..(16) 11.8"0.e2ll 10.360,852 8.817.466 8.433,767 +363.7W ll-U
South'n roads (261 6,106,201 5.816.910 2.314.341 2.091.063 +188,87* i-m
(;oal oomp'nles(9)i 6,331,678 1.931,284 1.388.682 1.277.371 +U1.S11 »m
Ea«t'n4Mld..(18), 2,120,907 2,051.883 612,5«B M6.881 +16,888 trn
Mexlc'n road. ..(1)1 357.935 329.759 99.496 86.978 +18.880 U-8S

Total. 117 roads 55,578,078 52.880.913 17.749.328 17.827,785 -78.397 0-U

HOTS!.—INCLCTDKD UNDER THX HBID 0»—
Trunk Linn.'

B. *o., Kast or Ohio.
B. A O.. West of Ohio.
Olev. Cm. Chic. 4 St. I-.

N. r. iJike Erie A Weat'o.
Ohio 4 Misssisslpl.
Pvnnsvlvan a.
Wabash (consol. system.)

Middle Watem.
Chic. 4 v» est .Mien.
Cleveland Akron A Col.
CiHveiai.d A (Canton.
Day. Ft. Wayne 4 Chic.
I>et. Kay City 4 Alpena.
Det. Ijins. 4 Nor.
Kiain JoHet ,4 Kastem.
Urand Kauiils 4 Indiana.

<-|n. KIch. 4 ht. W., Ao.
Illinois Oiitral.
Ind. Deouur A W«t.
Kanawha A M chtgan.
haka B. Alllanca A So.
lAke Brte A Western.
Plfsb. Younos. A «sh.
Ssg. 'rwsco. A Huron.
St. L. Alt. 4 r. IL.br'chs.
Toledo Vx>\. 4 cm.
Toledo 4 Ohio Central.
Tol. A <>. C Bxtenslon.
Toi. Pwrla A >V.

Wheeling A l«ke Erie.

SorthWftUm.
Bori. Cedar U-ip. .t Nor.
IVdar Falls* Minn.
Cble. Borl. A North.
Cb 0. burl. A Ouincy.
ho. Mil. A St. Paul.

<^*eago A Northwest.
I>ubnqtt>* A Sioux Clcy.
Iowa Central
Keokuk A Was ern.
MllvraU'i-e A Northern,
Mtna. * St. iiQuls,

Minn. St. Paul A 8. S. M.
Quincv Omaha 4 K. C.
St. Paul A liu.uth.
Wisconsin Central.

Soufhipertem.
Atch.Top.4 SanU Ke Sys.
Hoads Jointly owned %.
St. L. 4 San Fran. sys.
R'Mids Jolntlyown. X.

(^ilorado Midland.
I>enver4 lliol.rande.
Kan. C. Fi.S. 4M01U.
SUverton.

Pncifc Svlemt.
Canadian Pacl8c.
NoKharn PaciOc.
Presoott A Ana. Cent.
Rio (Jrande Wesiern.
San. Fran. A North. Pac.
So. Pac—Pac. Hysiem.
Qal. Uar. A 8. A.
Louis. Western.
Morgan's La. A T.
N. ^. Tex. A Hex.
Texas A New Orleans.

Union PaclBc—
Ore. Sh. I.. 4 UUh Nor.
Oronn Kr A Nlv.Co.
Union Pac. Den. A Oulf.
SI.Josspli AUrani 1<I.

All other lines U . P. sys.

Seutlxm RiMdii.

Cane Fear A Yad. Val.
Central o< wefinfla.
Chattanoogi Union.
Cneraw A Darlington.
Ches. 4 Ohio.
Cin. N. o. 4 Tex Pao.
New on. A Northeast.
AUnama A Viek burg.
Vloksbarr 6h. A Pac.

Covington A Macon.

Georgia Railroad.
Ga. S"uthern and Fla.
J ok. Tampa * K. W.
Ll^laviileA Nashvilla.
ICouisville N,0. ATexaL
Nash Chat. 4 St. Louis.

,
New Orleans A Gulf.
'N.irfolk A Waatem.
Ohio Klver.
Pelersbanr.
Klru. .% Petersburg.
Siv. Amer. A Mont.
So.ilh i*arollni».
I'ali. 4 Coosa Valley.
Tennessee Midland.
Wrightsv. A TaunUla.

Coal CompanU*.
Buir. Koeh. A Pitta.
Ceniral of New Jersey
N. Y.Sus. A West.
Pblla. A Kpadlng.
C al A Iron Co.

Summit Hranon.
Lykeos Valley.

Waitam N. Y. A Pean.
West Va. Central.

Ba«><rn 4 MiiiSt.
Allerwny Valley.
Baltimore A Pniomaa
IJaaidea A Atlantic.
I«hlgh .% nndson.
N. Y. ANew Ks gland.
New Y-irk A N-irthem.
N. Y. Ontario A Weet.
Northern Central.
R.ime WaUrtown A 0(d.
suu«n Island.
< ony C."Ve A C Mt.
Ulster A Delawara.
Weet Jenay.

MeslfM Mttoaai.
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As in previous months, there have been some very

heavy gains in gross by leading roads, hut also some

ieayy losses. A list of both is subjoined:

LARGE GAINS IN GR098 EARNINGS IN DECEMBER.

Nortbern Pacific $679,904
Southern Pac (6 roads) 307,811
Atchison and San Fran. 243,332
Canadian Pacific 238,491
P. & K. Coal & Iron Co. 231,780
Brie 189,774
Denver & Eio Grande .

.

136,116
Klo Grande Western. ... 1 23,826
Illinois CentraL 110,648
St Paul 91,481

Louisville N. O. & Texas
Chicago B. & Northern.
Chesapeake & Ohio
Wisconsin Central
C. C. C. & St. Louis
Central of New Jersey.

.

Colorado MidUand
New York Ont. & West.
Norfolk & Western

$87,361
85,056
84,119
74,618
73,331
65,290
f55,957
44.966
40,316

LARGE LOSSES IN GROSS EARNINGS IN DECEMBER.
Baltimore & Ohio $117,830
Kan. City Ft. S. & Mem. 47,836

Chicago Burl. & Quincy $384,046
Pennsylvania 189,945
Union Pacific (5 roads). 123,235

The same remark also applies to the net, except that

the losses are a great deal more conspicuous than the

gains, and nearly as numerous.
LARGE GAINS IN NET EARNINGS IN DECEMBER.

Korthem Pacific $378,277
Southern Pac. (6 roade) 130,411
Erie 87,329
Bio Grande Western. ... 86,958
Chicago B. & Northern. 86,745

LARGE LOSSES IN NET EARNINGS IN DECEMBER

South Carolina
Illinois Central
Central of New Jersey.

.

Chesapeake & Ohio
Denver & Rio Grande..

$77,394
74,358
49,766
45,122
40,079

Atchison and San Fran. $481,816
Union Pacific (5 roads)

.

246,492
Baltimore & Ohio 190,252
Chicago Burl. & Quincy 116,992
Chicago «St Northwest. .

.

90, 102

St Paul $86,128
Pennsylvania 68.127
Ohio & Mississippi 46,646
C.N.O.&T. P. (froads) 42,478

One fact must be remembered, however, and that is

that in December of the year preceding the.results were

Tery satisfactory, the gain reaching $2,455,831, or

nearly 16 per cent.

December.

1886 (11 roads)..

1887 (67 roads)..

1898 (75 roads)..

1889 (108 roads).

1890 (117 roads).

QrOM Earning.

Tear
Given.

24,738,305

11,413.081

39,910.684

61,688,029

55.578,078

Tear
Preced'Q.

23.213,801

37.517,981

40,690,849

16,882,356

52.880.913

Increase or

Decrease.

+ 1.624,501

+ 3,895,103

Net SMmings

Tear
Given.

8,528,002

13,652,569

-680,265
1

12.898,661

+ 1,705,673 ,18,007,978

+2.697,135 1 17.719.328

Tear
Preced'g.

8,116.716:

13,606,880

13.534,111

16.562,117

17,827.725

Increase or

Decrease.

t

+111.267
+16,-09

-1,110,680

+ 2,155,831

-78,397

THE BANK OFENGLAND AND GOLD LOANS.

Editor of the Financial Chronicle :

Dear Sir—There have been four notable occasions

upon which the B.ink: of England has departed from
the principle that the world's stock of gold should be
acted upon by the public only, and has openly borrowed
or loaned large sums of the yellow metal either to save
its own credit or to support that of other important
financial institutions. It is a curious fact that the
earlier three of these aberrations have been intimately

associated with, if not actually occasioned by, a condi-

tion of the money market for which the United States
has been prominently responsible.

The transaction of 1839 to which you allude in last

week's financial article, was the direct consequence of a
policy of which the transaction of 1838 with the Ameri-
can banks was perhaps the most conspicuous example.
In February of the latter year the gold reserve of the
Bank had augmented seemingly to the point of plethora.
Commercial authorities urged that this large accumula-
tion should be put to immediate use in revivin<y British
trade, both at home and abroad. It was, therefore, with-
out great difficulty that the American banking house of
Prime, Ward & King was enabled to negotiate for the
shipment of a million sterling in gold coin wherewith
to facilitate the resumption of specie payments by the
hanks of this country. The security agreed upon con-
sisted of bills of exchange endorsed by the Barings.
The coin was quickly disposed of to the banks at Bos-
ton and New York, and to the Bank of the United
States, and the operation, so far as this country is con-
cerned, seems to have been successful.

Far different, however, were the results abroad. The
British-American trade was indeed stimulated, but in

so unhealthy a manner that the ruin of many houses

resulted, with large losses to English banks and mer-

chants. The policy of forcing pursued was not a good

one and it seems to have been blindly conducted. The
importations of American breadstuffs to supply the

continued deficiency of the English corn crops of 1838

and 1839, large unsettled balances for American
securities absorbed, together with an excessive specu-

lation in cotton imports, speedily combined to drain the

gold reserves of the Bank. By July, 1839, it had less

than three millions sterling in its reserve and

immediate relief was imperative. Through the Barings

again application was made to the Bank of France for

two million pounds sterling of gold, and refused. The
loan after some hesitation was, however, negotiated

with twelve of the leading Paris bankers, upon the

security of English Government annuities, the Bank
of France agreeing to re-discount the paper in case of

necessity. A similar advance of £900,000 was obtained

from Hamburg and the entire transaction was not

finally liquidated until April, 1840,

In the autumn of 1860 the corn crops of Europe

were again deficient and the imports of American

wheat unusually large. The Southern States, antici-

pating trouble as the result of the election, were turn-

ing cotton into coin as rapidly as practicable. The
principal reserve of the Bank of France then con-

sisted of silver, and this was commanding a premium
as compared with gold. Obviously this premium would

have been lost unless it could continue to pay its notes

in gold, and gold was difficult to obtain. Directly and

openly to sell silver coin at the market price was impos-

sible, and to maintain alow rate of interest was thought

to be a political necessity; but an attempt to purchase

gold in the open London market was frustrated by a

sharp advance in the Bank of England rate. Toward
the end of November M. Mallet, one of the directors of

the Bank of France, went to London and negotiated

for an advance or exchange of gold for 50,000,000

francs of French silver from the Bank of England, the

latter agreeing to return the silver upon demand if

unsold, and if sold to account to the Bank of France

for any profits accruing from the sale. Subsequently

30,000,000 francs were obtained from Eussia and a

small amount from Italy—enough to maintain gold pay-

ments during the season of pressure. The English

transaction was closed by the sale or return of the sil-

ver in July of the following year.

The fourth and last transaction of this kind is that

which has just been terminated. The factor of dis-

turbance seems now to have shifted from the northern

to the southern hemisphere, it may be hoped perma-
nently. Edward D. Page.

[From our own correspondent]

London, Saturday. February 7, 1891.

At the beginning of the week the rate of discount in the
open market was advanced to 2}^ per cent under the impres-
sion that Mr. Goschen's proposal to compel the joint-stock
and private banks to publish weekly returns would oblige the
banks immediately to begin accumulating reserves. But the
advance has not been maintained, the rate haviug already
fallen to 1^ per cent, while business ha^ occasionally been
done even lower. The reserve of the Bank of England is

very nearly 17i^ milUons sterling, and the unemployed funds
at the disposal of the outside market continae unusually
large, as is shown by the fact that notwithstanding the
revenue collections are exceptionally heavy, the other deposits
at the Bank of England are about 293^ millions sterling. On
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the Coutiuent the valuo of laoutiy is falling, as it is here. On
Tuesday the Imperial Bank of Germany reduced it« rate of

discount from 4 i)er cent to S}^ per cent, and on the foUowinK

day the Auatro-Hiingarian Bank lowered its rate from 4J^ per

cent to 4 per cent. In Germany and Holland at present tlie

official rates are now S\4 per cent, in Austria and Norway 4

per cent, and in France only 8 per cent. The expectation

here conse((uontly seems to be that money will continue both

cheap and abuadant. But in a few days now the loan of 3

millions sterling made by the Bank of France to the

Bank of England will fall due, and the million and a half of

treasury bills taken by the Imperial Bank of Russia will ma-
ture. If 41^ millions are withdrawn by France and Russia,

there may be an unexpectedly sharp rise in rates.

The silver market is quite inactive and weak, the price hav-

ing fallen to 465gd. per ounce. In India money is unusu-

ally clieap and abundant for the season of the year, which is

the beginning of the most active export period. Consequently

there ia scarcely any Indian demand for silver, and there is

no demand for the Cjatinent. The market for silver securi-

ties is very quiet.

The discussion on Mr. Goschea's proposals for amending our

banking law so far has brought out the fact that it is very

generally aereed that the cash reserves held are insufficient.

In the best-informed quarters it is believed that the joint-stock

and private banks are prepared to accept Mr. Goschen's pro-

posal to publish weekly returns in which the cash held by the

banks and lodged by tliem at the Bank of England should be

clearly distinguished from money lent at caU. There is more
difference of opinion respecting the issue of £1 notes. The
general impression, however, is that if time can be found in

the present session of Parliament the measure will be intro-

duced and will be carried. It would seem, however, that the

Chancellor of the Exchequer is inclined to drop his proposal

for locking up in the Treasury a portion of the gold which
would be displaced by the issue of £1 notes, partly because

there is a dislike of Government interference in the money
market and partly because he wishes his plan to work auto-

matically.

One of the London private banks has this week issued a re-

port showing its assets and liabilities. Heretofore the private

banks have never published accounts, and owing to tliis they

have been gradually dying out—so much so indeed that the

strongest among them have turned themselves into limited

companies for the purpose of publishing accounts and re-

gaining confidence. Messrs. Robarts, Lubbock & Co., how-
ever, have not converted themselves into a Umited company,
but simply published accounts.

The stagnation upon the Stock Exchange continues, and
several events this week have come to remind operators that the

time is not favorable for increasing their risks. A very seri-

ous hitch has occurred in the negotiations for the re-sale to

the Argentine Government of the Buenos Ayres drainage and
water-works. It wiU be recollected that a company was
brought out here somewhat over two years ago by Messrs.

Baring Brothers and was not taken by the public. Messrs.

Baring and the underwriters, however, took it firm, and they

have spent large sums in additional works. The Government
refused the force necessary to collect the rates, and thecompany
practically in consequence is without a revenue. Some time

ago the Government agreed to buy back the works for

twenty-seven millions of dollars, in bonds, stipulating that

certain supplemental works were to be completed.
The company understood one thing under the name of sup-

plemental works and the Government another, the difference

between the two lieing about 4 millions of dollars, or 15 per
cent of the total price. The Government refuses to yield, and
it is feared that the negotiations will break off. This would
mean a formidable depreciation of the Baring assets, possibly

the rain of the partners in the old firm; and it might compel
the banks that guaranteed the Bank of England to pay up
some of the guarantees.

Further, the London committee made it a condition of their

approval of the funding of the coupons of the Argentine
debt for the next three years that the Government should buy
back these works. If the Government does not do so the

committee may refuse to support it in comprjmising its debt;
stiU the Argentine market has been wonderfully steady.

Another unfavorable incident is the insurrection in Oporto at

the end of last week. The movement was put down, but it

it has greatly increased the discredit of Portugal. Portugal,

every well-informed person knows, had for years been paying
interest out of borrow^ money, and practically is baakrupt,
the charge for its debt amounting to about 50 per cent of th*
total expenditure. The debt is chiefly held in this cotmtry
and in France, and a break-down in Portugal would have ler-

iona consequences for investors in both countries. Lastly, the
fall of the Italian Cabinet has caused disquiet in Germany, and
it islfeared that a new Cabinet may withdraw from the Triple

Alliance. The Italian deficits for the past ten years have been
alarmingly great, and will continue so for a long time to

come. The deficits are partly due to bad harvests and to the

crisis resulting from speculation in land and building, and
partly to the breaking off of the commercial treaty with

France; but largely they are due to extravagant expenditure

on the army, navy and public works.

The Paris Bourse looks favorably on the political crisis in

Italy while the German Bourse looks unfavorably. The one
perhaps offsets the other ; but the difficulties of Portugal are

serious for all markets, and the condition of South America
is more than serious for ourselves as well as for the Continent,

At the same time distrust still continues and speculation in

all departments is at a standstill. There is a fair amount of
investment business, and the market for British Railway
stocks is well supported, the railway dividends recently de-

clared being considered favorable. One of the great com-
panies has declared a dividend }^ per cent larger than at this

time last year while the other great companies declare divi-

dends about }4 less. That the decreases have not been

"more is thought satisfactory, and the public is buying freely.

There is also more purchasing of good American railroad

bonds than there has been for some time past, but American
railroad shares are entirely neglected. The market moves
upwards and downwards in accordance with the changes in

New York. In the foreign market, again, there is scarcely

anything doing. It is regulated entirely by Paris and Berlin

;

but there is a small amount of speculation in the market for

gold shares, both Indian and South African. Apparently in-

veterate speculators, fearing to engage in new risks in other

departments, are now turning their attention to gold shares,

in which there is expected to be a good deal of activity be-

fore long.

The great combination of chemical manufacturers which
was talked about a good deal a few month.i ago has gradually

been taking definite shape. The company has registered and
its statutory meeting, four months after registration, in ac-

cordance with the Joint-Stock Company Law, was held this

week, and the following day the prospectus appeared from
which it is found that the share capital of the United AlkaJi

Company, Limited, is £6,000,000, besides which there is

£2,500,000 of mortgage debenture stock. Much is made of the

statement that the company is not a promoters' venture,*but is

being formed by the manufacturers themselves, who take the

bulk of the capital. The public is now invited to subscribe at

par for £302,630 in ordinary £10 shares, £659.970 of 7 per cent

cumulative preference and £371,930 in 5 percent mortgage de-

bentu e stock. The last named is redeemable at the option of

the company after ten years at 110 per cent. The leading

chemical businesses of the United Kingdom are embraced in

this new union, which is as regards the chemical trade a
combination on much the same lines as the great salt union,

A very impudent swindle was practiced on the Stock Ex
change yesterday. Telegrams purporting to be from a wealthy.

Parisian banker, for whom they werp in the habit of acting,

were received by two leading stockbrokers, ordering them to

sell large amounts of Brazilian bonds. When they did so,

there was a fall of from 4 to 5 in the price of the bonds. Upon
advising the sales the brokers were informed that no orders

had been given by the banker. As yet the efforts to trace the

fraud have not been successful. As soon as the sales ended
there was a complete recovery in the price. News of further

severe fighting in Chili also caused yesterday a drop in the

Chilian bonds, and generally the South American nmrket is

weak.

The foreign trade of Great Britain in January has been ad-

versely affected by the severe weather, but the figures of the

Board of Trade Returns for the month appear to indicate that

other factors have been at work beside unfavorable weather,

and that the expansion in trade which has now been in prog-

ress for several years is on the wane. The imports for the

month show the very large contraction of £4,403,000, which

is equal to a falling off of 11-54 per cent. The exports of
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British and Irish produce and manufactures have been £1,-

753,000 less—a percentage fall of 8-11, and the re-exports of

foreign and colonial merchandise have declined £390,000, or

a contraction of 8 '20 per cent.

The wheat market is very quiet.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years :

ISPl.

Fei. 4.

1890.

Feb. 6.

£
23,817,900

7,100,195

i!3,095,587

13,862,609

21,119,201

13,441.411

21,092,311

HH
e

«7«
187,610,000

1889,

Feb. a.

£
23.176.910

8.332,917

22,199.372

14.49fl.839

19,940,372

14,685.911

21,961,821

i7H
3

162,735,000

1888,

Feb. 8.

«
23,435,635

7.197,954

21,614.048

10,200,774

19.,335,734

14,394.250

21,629,885

UH
3

Circulation 24,329,180

PuWlcdeposlts 8,221,128

Other deposits 29,689.965

GoTernmoDt securities 9,451,206

Other securities 29.264,903

Beserre 17,411,640

Coin and bullion 26,290,720

Prop, assets to liabilities.per ct, 45^
Bank rate per ct. 3

Consols 97 3-10

Clearing-House returns 142,157,000 187,610,000 162,735,000 119,407,000

Messrs. Pixley & Abell write as follows:

Gold—The deinantl for (rold has continued, and of the £252.000
taken from the B.ink £232,000 lia.s teen eent to Hamburg. £138,000
has been received at the Bank. Arrivals: From Klver Plate, £99,000

;

Chile, £2.000; Natal. £75,000; New York, £1,000; total, £180,000.
Silver—Tlic IT have only been slight movements in silver during the

week, and India has been a steady buyer, although more readily for-
ward than for cash. There have also been other orders. The sale of
"CouncD bills somewhat affected the market to-day, and there being a
little pressure towards the close, the price closed at 46'%d. Arrivals:
From Chile, £40,000; from New York, £113,000; total, £159,000.
Shipments; To Calcutta, £55,000.
Slexicau Dollars—Tlicre coin have been in quiet demand and are

«uoted at li4d under bars. Arrivals: From Vera Cruz, £85,000; New
.York, £10,000; total, £95,000.

The following table gives the exports of British and Irish

produce:
1891. 1890. Per

Exports. £ £ Difference. Cent
January 4,389,802 4,779,951 -390,149 —8-20

Exports of foreign and colonial produce were as follows

:

1891. 1890. DifTerence. PerCt.
£ £ £

January 19,834,315 21,586,752 —1,752,437 —8-11

The comparison of import trade is given below :

1891. 1890. Difference. PerCf
Imports. jj

January 33,741,082
£

38,143,850 -1,402,768 -11-54

The following shows the imports of cereal produce into the

United Kingdom during the first twenty-two weeks of the
season compared with previous seasons :

1890-91. 1889-90. 1888-89.
Wheat cwt. 25,693,896 24,912,090 27.785,092
Barley 10,905,991 8,551,543 10,317,B(i7
Oats 5,829.186 6,169,S07 7,911.748
Peas 882.138 793.976 956,576
Beans 1,510,863 1,537,933 1,269,649'
Indian corn 11,996,963 12,649,029 10,485,.50O
Flour 6,355,848 7,483,585 0,637,398

Supplies available for consumption (exclusive of

September 1):

1890-91.
Imports of wheat.cwt.25,693.896
Imports of flour 6,355,848
Bales of home-grown 18.211,859

188788.
22.034,780
9.047,803
7,70.1,734
1.659.372
1.067.757

10,058,213
8,247,779

stocks on

1888-89.
27.785,092
6,637,398

16,006,589

1889-90.
24,912.090
7,483,585

23,355,050

Total 50,291,603 55,750,725 50,629,070

^ ,. ^ ^ 1890-91. 1889-90. 1888-89.
EngUsIi wheat, per qr.—

Average price, week. ...328. 83. 30s. Id. 29s. 9d
Average price, season.. 32g. 3d. 30s. Od. 328. Id

1887-88.
22,034,730
8.247,779

18,891,017

49,176,526

1887-38.

303.
303.

8d.
2d.

The following shows the quantities <rf wheat, flour and
maize afloat to the United Kingdom:

This wrek. Last week.
JTieftt qrs. 1,68 1,000 1,641,000
Flour, equal to qrs. 375.000 351,000
Malie qrs. 330,000 332,000

1890. 1889
1,884,000 2,140.500
269,000 226.000
377,000 321,000

Enxllsh Financial markets—Per Cable.
The daily closing quotations for securities, &c., at London

•re reported by cable as follows for the week ending Feb. 20:'

London,

Silver, per oz d
Consols.new, 2^ fercts.

do for account
rr'oli rentes tin l'aris)fr.C 8. 4ia8 0f 1891
tl. B. 4«of 1907
Oasadlan Paciflo
Chic. Mil. & 8t. Paul....
nilnols Central
Lake Shore
I-otilsvllleA Nashville..
Mexican Central 48
K. Y. Central A lliulson.
ir. Y. Lake Erie &Wesfn

do 2d cons
HorfolkA Western, prcf.
Korthem J'acJfle, pref...
PennsT 1 vania
Phlla<lplpl>la& Reading,
Dnlou Pacific
Wabash, pref

Sat. Mon.

45 >s
97 '18

95-7<i
IO4I9
12213
76%
5738
99
114%
77>4
75O8
105
20>s
1031s
5709
74 18
53
16%
46 le

19>4

Tiiea.

44%
»7ii«
97-'<,.

95 67>a
IOII9
122I3

76's
57 >a
991a
114%
77>9
7579
104%
201s
lOSij
5758
741s
52%
16%
4688
19 >4

Vea. Thurs. Fri

44%
97l,e
973,.

95-72i»

1041a
122 >«

771s
5678
99
114
77%
753a
104%
2038

1031a
57
741^
5258
1608
4579
18'9

451,,
97ii,
97»;,

95-80
1041s
1221a
7678
5638
99

II418
7714
75I4

1041a
20 >4

103 14
56%
731a
5259
1858
45%
187,

451
973
97 14

95-80
101 la

1221a
77i«

5658
99
1141a
771a
75%
105
20 14

1031a
56%
74 "a

52=8
161a
45%
18'i.

(£>ammtvcinl awtl '^isctWxntons Mtxos

National Banks.—The following national banks have
recently been organized :

4,516—The First National Bank of Athena. Oregon. Capital. $50,000.
Charles A. Barrett, President; Lorenzo D. Lively. Cashier.

4,517—The First National Bank of Uvalde, Texas. Capital, ;ii50,000.

J, L. Dabbs, President; W. W. Collier, Cashier.
4,518—The American National Bank of Baltimore, -Md. Capital. $200,-

000. Joshua Horner, Jr., President; Simon P. Schott, Cashier.
4,519—The First National Bank of Perry. N. Y. Capital, $50,000.

Henry N. Page, President ; William D. Page, Ca.shier.

4,520—The Joiiet National Bank of Joliet. lU. Capital, $100,000. T. A

,

Mason, President ; Eobert T. Kelly, Cashier.

Impoets AND Exports foe the Week.—The imports of
last week, compared with those of the preceding week, show
an increase in both dry goods and general merchan-
dise. The total imports were §9,898,388, against $7,301,779
the preceding week and $10,600,650 two weeks previous. The
exports for the week ended Feb. 17 amounted to §5,769,939,

ie:ainst 86,433,781 last week and §6,576,830 two weeks previous.

The following are the imports at New York for the week
ending (for dry goods) Feb. 12 and for the week ending (for

?eneral merchandise) Feb. 13; also totals since the beginning
of the first week in January.

FOREIGN IMPORTS AT NEW TORK.

For Week. 1888. 1889. 1890. 1891.

Dry Goods
Oeu'l mer'dlse.

$3,209,603
6,569,112

$3,816,210
5,875,224

$4,487,697
6,718,904

$3,332,060
0,564,328

Total
Since Jan. 1.

Dry Goods
Oen'l mer'dlse.

$9,778,715

$22,379,678
43,225,010

$9,691,434

$23,396,316
46,765,542

$11,206,001

$24,919,578
42,405,502

$9,896,388

$20,301 ,730
46,145,791

Total 7 weeks .

.

$65,604,fi88l $70,161,858 $67,355,140 $66,447,521

In our report of the dry goods trade will be found the
Imports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Feb. 17 and from January 1 to date:

EXPORTS FROM NEW TORK FOB THE WEEK.

1888. 1889. 1890. 1891,

For the week..
Prey, reported.

$5,472,428
35,815,691

$7,798,498
40,812,424

$7,960,840
38,463,207

$5,709,989
39,119,925

Total 7 weeks.. $41,288,122 $48,610,9221 $46,424,047 $44,889,914

The following table shows the exports and imports of specie

It the port of New York for the week ending Feb. 14 and since

Jan. 1, 1891, and for the corresponding periods in 1890 and
1889:

EXPORTS AND IMPORTS OF 8PE0IB AT NEW TORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.\

Great Britain $1,000

l,79i',3''7
198,252

$64,979

l,79i",377
544.222

1,975
287,449

'$i',947
3,570
2,500
400

Germany
West Indies

$194,660
420,017

6,651
South America
All other countries..

19,462
150,545

Total 1891
Total 1890
Total 1889

$1,990,629
153.256
138,132

$2,690,002
354,768

1,484,757

$8,417
118,641
337,719

$791,338
1.043,198
1,026,765

Silver.
Exports. Im2>orls.

Week. Since Jan. 1. Week. Since Jan.X.

Great BritalUL
France

$250,502

"8,025
805

25,966

$1,857,502
191,000

39',468

20,805
2,228

27,400

"2,799
300

2,500
4,280

$20,439
31,155
93,775

South America
All other countries..

74,453
94,376

Total 1891
Total 1890
Total 1889

$285,232
316,100
150,107

$2,138,403
. 3,307,669
2.003.432

$9,879
38,873
63,651

. $314,198
230.187
205,621

—The annual statement of the Guarantee Company of North
America as of December 31, 1890, presented in our advertising
columns to-day, shows a paid-up capital of §304,600 ; total

capital and cash assets of $744,237.83. These funds, with
§364,000 reserve capital subject to call, make the company's
total resources for the security of the insured §1,108,237. Its

surplus to shareholders is §261,836, or 85 per cent, upon its

paid-up capital. Its income for 1890 was §305,640. Its cash
assets were increased by §60,000 and its surplus by §40,000
during the year 1890, after paying its usual semi-annual divi-

dends. The company continues to confine its business strictly

to bonding oflicers and employees of financial and commercial
corporations. Mr. Edward Rawlings continues as managing
director, and it is due largely to his skill that the company
shows such marked success.

—The Seaboard National Bank of this city has just elected
Mr. Samuel G. Bayne its President in place of Mr. William A.
Pullman, deceased. Mr. Bayne has served the bank since its

organization, and is well known for carefulness and "ability.
Mr. Stuart G. Nelson, also the Cashier since its organization,
was made Vice-President a few weeks ago. There is to be no
change whatever in the bank's policy or methods of doing
business.
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Jodit-Stock Ba.vks or London.—We have received from

Mr. H. W. BirkH, of No. 83 Cornhill, London, E. C, a copy

of his comparative analysis of the balance sheets of the Joint-

Stot^k Banks of London for the half-year ending December 31,

1890. The analysis is in the shape of a chart, printed on white

paper In clear type, and gives statistics as to capital, surplus,

deixxfitR, dividends, and the other items of assets and liabili-

ties, of each of these various institutions, which play such an

important part in the banking mechanism of London. Those

interested in studying the condition of any of the joint-stock

organizations will find Mr. Birks's brief abstract very service-

able.

— Parties desiring to invest in a 6 per cent first mortgage
gold bond are invited to notice the advertisement of Mesars.

C. H. Venncr & Co., of this city, in to-day's Chroniclk. as

they are now offering the Seattle City Railway Company's
bonds in our columns ; a statement of the road's earnings
together with other information is also given.

The movement of breadstutfs to market is indicated in the

tatement below, prepared by us from the figures of the New
fork Produce Exchange, We first give the receipts at West
em lake and river ports, arranged so as to present the com
parative movement for the week ending Feb. 14,1891, an('

tfnce A.ugu8t 1, for each of the last three rears:

Bteeiptt ot— now. WKeat. Com. Oatt. BarUy. Rv.

BM'.IWJlM BuiA.«OU.» BruKSnib Bu<h.S8Ui> BimVIH Ih Bu. 5« (

OlllOMO »9 4rtO 147 088 931.081 864,871 238.186 37 987

MUirHaka&.. U.itO 108,050 29,000 60,000 110,700 17,190

Oolotb 151.456

Ulnneapolla. 843,110

Toledo 143 16.318 80.731 1,800 751

Detroit.. . . 5.310 58.890 ll.KSJ 19.693 8.138

OleToland. .. 11.61)^ 31.185 35,700 67,489 2!,654 700
8t.l,o<ila..... 83.579 166 490; 452.ia) 140.433 60,000 2.80<)

Peoria 3,000 33 500 383,500 278,000 30,0). 3,303

Tot.wk.W 199 723 1,549,821 1,9.38.324 1,430,431 470,852 61.488
Same wk.'90. 183,312 934.8.54' 3,756X59 1,553,6M 648,.Safl 71,r.'!4

Same wk.'g9 153,771 879,851' 3,413,983 1,174,858 441,654 49.607
atnc* Ant. 1.

18H0.U1 6.361.413 74,295 038 53.158,636 54.713,043 24,276.183 2.890 644
188»-B0.... e.g&1496 e6,7<19,S25 81,651 (i9 50 068.688 18,784,989 4.210,318
\ff>l>.'^9. 5.4BS3U aV8ia.545 70.Sl3.(t87 50.598.973 80,181.>i49 3.933.714

Below are the rail shipments of flour and grain from
Western lake and river oorts for four years:

Flour. . bbls.

1891.
Wer.k

Feb. 11.
375.087

Wheat basil. 566.946
Corn 871.214
Oats 980,737
Barley 3.ll,5ii7
Bye 73,213

1890.
Week

Feb. 1.5.

310,815

32i,118
3,518,817
1,509,927
283.802
67,661

1889.
Wee*

Fe'). 16.
211,9 il

420,675
1,612,867
772,823
29-J.825
45.012

1888,
Wetk

Feb. 17.
382,744

357,878
1,024.427
959,617
2ft.^,2^2
22.860

Total ... ... 2,806,617 5,705,135 3,150,202 2,619,882

The receipts of flour and gram at the seaboard ports for thi-

week ended Feb, U, 1891. follow:
Flour, WKeal, Corn, Oats, Barley,

^ At— bhts. bH8k. biiKfi. buitfi. bngh.
gUWYoxk 132,3H7 153.000 202.684 291.000 66,800
?•*»'" 45.940 20,9-14 96,112 119,155 19.370
apntreal H,«39 60.710 41.153 17,833
Phlladelpbla.. 19..501 16.728 117,497 60.930 600
Baltimore 57.594 37,179 103,812 5,000 1,950
Elchmond .... 10,525 29.74J 51,711 25,624
NewOrleana.. 13,221 45,325 124,062 28,405 .'..

Total week.
Cor. week '90

Rye,
fct(«A,

1,3011
730

285.963
2J2,285

363,693 725.938 601,267 101,003 4.600
192,267 3,377,122 1,122,128 262,515 27,906

The exports from the several seaboard ports for the week
ending Feb. 14, 1891, are shown in the annexed statement:

Maporu
Wheat. Com. Flour. OaU. By*. PeoM.

HewYork
Boston...
Portland.
Montreal.
PkUadel

.

Bsltlm're
H. Orrng.
N.News..
Blohm'd

.

Bu'H.
181.911
52.670
16,021

15,960

266,595

383,039

Buth.
80,117
22,181

56',318
43972
32.8» 8
24,000

Bbl:
76,016
13,153
8,431

7,»63
17,639
1,101
3.588

Suth.
3,211

...t..

'",23

Btuk. Suth.
2,477

Tot.week.
8'me time
18P0...

253,256

3,112,431

130,2241 3,231

172,7661 413.488 70.437

2,477

41,436

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
porte, and in transit by water, Feb. 14, 1891:

In tlore at—
New York
Do aHoat..

B^fcJo
_Do afloat.

W^eat,

i,l;8.42i
24,000

82«!i76
126,000

C1^0»80 6,576,815

Barley,
buth.

2f-H.H82
179.600
15,000

827,692

234,197 375,710 138,476 234,053

Oom, Oatt, Bye,
btuK. buth. bueh.

281.915 1,050,875 0,801
9,500 8,000

30,400 39, "00 17,(X)0
161,143 181,984 31,795

Wluat,
bulk.

164,110
549,263

3,772,767
7<4.722
I26,lt04
55.000

1,377.030

Oom,
bush.

7,000
130,270
108.289
301,743
130,308
30.816

138,102
256,50

1

3-16,760
6,113,160

7,800

171
153,»5/
11.78 i
80,000
45V4 50
17,0(10
11,00<)
72,090

'iV.9"6
12-1.501
291,0
123,898
44,921

185,770

'57i!»Vo
24,900

602

"8,20i

'26,935

365
211

25,76 J

butll,

8'io,ioi
3.S73

269'.7MU.
27.'i.O0<P
97,979

l«7'.0o6
42,005

ioi.e7<r
4i,»6e

'46,570

tn litre at—
Chicago afloat
Milwaukee
O'lloth
rotaAo
Oetcolt
Oewmio
at. Uiola
Do afloat....

Olnalnnau
tioetan.
roronto
Hontnal..
PhOailelphla
Peorta.
Indlaoapnlla
Kansaa City
Baltlwore
vfinneapnlla
fntlluluippl...
On canal& rtrer.

Tot. Feb. 14. '91. 23.167,953 2,400.807 S.S22,161 3 16,883 2,993,643
rot Fei). 7, '91. 23.358,770 2.591,9313,218,002 373,709 l.O.'iO.OOZ

Tot Feb 15. '90. 30,.J73.3 )3 13,5^3,36)5,313 581 1,177,4').) 1,880.986
rot Feb, 16 '"O 33. i3i,l«8 14..58-j,495 8.15S,103 1,712.73 1 2. '.83.I.59

Tot. Fob. 18, '8 J. 39.581,709 S.31I,VJ1 4,933,602 367,018 2,737,523

New York City, Boston and Philadelphia Bank<(:

oati,
bulk,

74,817
2,188

'ao.rtVs
11.084

2i3.6i0

s'l'.ooo

131,0^3
SOO

193.773
103,988
178.721

9.000
81,588

121,251

30,200

buih.

lii'iii

1.233

1,670

168,200

OaptttU
BA<IKS. SUrnlUI.

». Verh.* $
Jan. 17 ... 132.49.5..'>

" il.... 132.495..';

" 81... 132,405,6
Feb. 7... 133,19.%.'>

" 14 ... ISi.lDS,.!

noetan.'
Jan, «1.... 65,842,9
ITeb. 7.... 6&.&12.9

•• 14.... 85,812.9
Pklla.*

Jan, 31.... 35.793,7
Feb. 7 ... 85,793,7
" 14.... 35,793,7

Loam. Speet*. Og4(t.

« « S «
333.1 «4.K8\786.l 3!«.963.1 39^.177,5
.Ht.y.iM.'.J 9.l,16?.0|3J,29',d IOS.471,3
J89,8,S8,«|90.2t<8,9|.t«.43.j,4 41 1,014,7
31)7.802,0 88,8111,'. 3.\,'M8,4 I18.3l3,i
1»1,9«1,1 88,385.9 31,838,2 418,9.7,6

Oevolta.l --i'/iTn OUaHim-

154,65S.8
:.'>\553.8

156.111,4

98.880.0
86,843,0
97,750,0

< •
3,5.13.8 702.403,9
«,S8J.Hl621,779,4
I 30 1,0 533 '^84.

«

J.4'I7,1, 883.491 1
3,5Jt,l 80tl,719,l»

1 9,380.5 6.442,9 120.805.5 .1.230.8 82,674.0
9,140,'^ 1.8D1,0 130 87».B 3.^3iO 95.324,8'
9.371.9; 4,706,4 l'2i),839,9|3,231,8 »0,343,S

27.141.0
36,71^0
25,9-16.0

92,185,0 3,187,0 59 623,S
93.89i,U,2.172,0 86.878.3
94 l-<2.n 2 177." 63.032,1

* Wi otnM tivo ciplun <n all ttute naurv.
deiplila, the Item " due to other banks."

t Inoladlng. tor Boiton and PU'a

Duited states SubTreasnry.—The following table shows

the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for each day of the week.

Beeeipti. Paymenti.
Balancef

—"
Dale.

Coin. Coin Cert'»,\ Ourreney,

Feb. 14
•' 16
" 17
" 18
" 19
" 20

$
3,619,579
3,209,118
3.158,439
2,309,121
1,531.547
3,891,908

$
2,891,175
2,517,19a
2,413.912
2,172,332
1.338,829
2,013,224

$
151,702,429
131,691,069
151,0i>5,514
151,787,839
1 51,780.738
151,831,019

$
8,987,901'
9,321,192
9,773,351
9.71-',585
9,2-8,013i

111,132,385

$
7,125,20a
7,591,948
8,081,138
7,858,561
8,312,742
8,016,801

Total 17,522.710 13,876,69ll

Auction Sales.—The following were recently sold at auction

by Messrs. Adrian H. Muller & Son :

Shares.
200 Grand Belt Copper Co. . .$8 lot
24 Bi-oadway RR,, B'klyn,..178
10 Lafayette Insurance Co. 83
10 Aniciieim Ex. Nat Cank. 1 53
5 NafI Bunk ol Comuierce,196

74 Gallatin .Vat Bk.. 311\-313
75 Me.'liauios' Nat. Bank. ..190
20 Mechanics & Traders' Bk.202
5 Park Fiic Insurance Co. 66
25 Atlanta & Char.A.L. RR. 96I4
100 Nicaragua Can. Con. Co. 30
10 Lawyers' Title Ins. Co... 145
5 Chemical National Bk. .4,610
3 United States Trust Co.. 815
ION Y. & Harlem RR 270
20 Cent. N. J. Land Imp. Co. 62
lOB'lEstEx &Auc.R'm,Ld.llO

230 B'klyn City RR. Co. 179 ^-1 80
10 Knickerbocker Trust Co. 180
25 American Fire Ins. Co...130
10 Holland Trust Co 225

Shares,
llNat. Bk. of Deposit IISB
20 State Trust Co 200

200 Brunswick Co 15ia
10 Title (iuarantee .% Tr. Co.l78
5 Becoud Avenue RR. Co. .1094

12 Imp. & Traaer.s' Nat, Bk.559>fl
300 Manhattan Trust Co ISOis.
25 AcmeLlq.FuelCo.ofN.Y. 24
59 3dNatBl4,ofN.Y.,newstk.llO

Bo)Hig.
$500 B'way RR. Co. ot Brook-
lyn 1st 58, 1899 lOOJ*

f1,000 City of Brooklyn 78,
park loan, l!) 15 164%

$0,000 .viarq.Hough.& Onton.
RR, 6s l!)23,. A..&0 lOZifl

$5,000 Seattle L.S.&EastRB.
1st 69,guar,,F.«A lOO'^s

$1,000 Winona & S. W. ER.
l8t 68, 1928., A. & 7S>S

The following were also sold at auction:]

Shares.
6 Continental Ins. Co 245
2 New Loudon & Nor. RR.142
6 N. Y. Prov. & Bost. RR..228
2 Second Avenue RR 109

15 Morris & Essex RR I4712
12 Broadway RR., B'klyn..l80
12 First Nat. Bank of B'klynSSO
15 Pennsylvania Coal Co.. .289ia
5 N, Y. Guar. & ludem, Co. 101

26 B'klyn Gas Light Co 117
4 Ala. Mineral Land Oo. . . .126

100 Standard Con.wl.Min.Co. 10
50 Standanl Gas L, Co. pfd. 85
36 Knickerbocker lee Co Si's
80 Globe Fii-e Ins. Co.of N.Y.IOO

Shares.
20 Gansevoort Bank 106
40 Irving National Bank. . . .197
62 HauoverBnreIns,Co,,N.Y.l.SO
100 Mahoning Coal RR 75

1 New York Law Iustitute$200
23 Third Wcnue RR. Co. . ..281

l.OOOE.T.V.iVG.RK ,old8t'k.$230
800 Ohio Central RR $320
50 National Park Bank 342
1 Chemical National Bk. 4,600

14 Imp. & Traders' N,it. Bk 500«9
26 Hanover National Bank.351

Bonds
$5,000 Knickerbocker Ice Co. •

58,1905 90

Saulilttfl nun liftuawclal.

Spencer Trask & Co.,
BANKKKS,

Noa. 16 and 18 Broad street. New Tork Olty.
ALBA.ST N. Y 9AKATUGA. N. V: PKOVIUB.VCB. H. I.:I "^

TUANSATT \ nK.VKK.lL. HA.VKIVIi MilKI >l •»!«.
All claaneH of .Securities llouKht and 9*>Mou CouuuUtl m. 8pecUI aUentlOD

'.irea ty Investment Securities. Direct wire to eacb u!Qo« aad to Pbllftdetphl^

2 iflton and Chicago. ^h-
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gltje gatxfejers' ^axette.

DIVIDENDS.

Name of Company.

Railroads.
Cbloago Burl. & Quincy (ciuar.)..

FortWayne ti Jackson, pref
Northern PaeiHc, inef. (quar.)...

Xrnst Companies.
Central Trust (lii-iuontUly )

iniBCellaneous.
Delaware Divisiou Canal
Dlstill'g & Cattle Fced'g (m'thly
Standard Gas Liglit. pref. (guar.)

March 16 Feb. 20 to Feb.
March 2, Feb. 25 to

TTAen Booka Closed.
{Days ineluHve.)

28

April 15 Mar. 13 to AprU 20

March 1

On dem.
March 2
March 2

to

to
Feb. 20 to Feb. 22
Feb. 22 to March 2

WALI^ STREET. FaiDAV, FEBRUARY 20, 1891-5 P. M.

The Moner Market and Financial Situation.—The week

has not been productive of any events of unusual interest in

financial circles. The funeral of Gen. Sherman on Thursday

caused the Exchanges to adjourn at noon, and thus shortened

the business of that day.

Last week's export of gold has been followed by a further

Movement of only $600,000 (to go out to-morrow), and rates for

foreign exchange are rather easier. In case the foreign de-

mand for American securities should be quickened by the

adjournment of Congress without further silver legislation, it

might easily turn out that with this and the large cotton

exports no more gold would be shipped for some time.

At the Stock Exchange slack business has been the rule. The

reduction of the Burlington & Quincy dividend to the rate of

4 per cent a year, from 5, had quite an effect in depressing

that stock as well as Rock Island and some of the other grangers.

It requires more courage in directors to reduce the rate of

dividend when it ought not to be paid, than to keep on paying it

out of borrowed money, and some of the worst performances
we have ever had in railroad management have been a few
notable cases in which dividends were declared when there
were no surplus earnings, and stocks were thus bolstered up
till insiders could get out of their holdings.
The statement of railroad net earnings for the year 1890 is

just published this week in the Chronicle, and the total net
on 206 roads whose returns have been obtained was about
$328,000,000 in 1890, against $318,800,000 in the year 1889,
wliich is a remarkably good showing ; on these roads the mile-
age operated at the close of each year was 138,232 in 1890,
against $125,469 in 1889. The whole railroad mileage of the
country is now about 167,000, including all that was newly
buUt in 1890, so it appears that the above statement embraces
a large percentage of the whole extent of railroad operated.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 2 to 3 p. c.,the
average being 2J^ p. c. To-dayrates on call were 2J4 to 3

p. c. Prime commercial paper is quoted at 5@5i^ p. c.

The Bank of England weekly statement on Thursday showed
a decrease in specie of £639,000, and the percentage of reserve
to liabilities was 39-08, against 41-16 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
shows a gain of 56,607.500 francs in gold and an increase of
1.875,000 francs in silver. Last week the gain in gold was
25,900,000 francs, instead of 25,900 as printed.
The New York Clearing House banks in their statement of

Feb. 14 showed a decrease in the reserve held of $1,106,400,
and a surplus over the required reserve of $18,492,700, against
$20,242,675 the previous weeK.
The following table shows the changes from the previous

week and a comparison with the two preceeding years in the
averages of the New York Clearing House banks :

1891.
Feb. 14.

Capital
Borplug
I/oang and dUc't«
Clrcalatlon
HetdepoBlta
Specie
Vegal tenders

Beserve held
tiegal reserve. . .

.

Dlfferen'sfrom
Prev. week.

67,119,700
65,375,800

,491,964,100 Inc. 4,
3,534.400; Inc.

!418.917,600Inc.2
1 S8,38r),ii00 Dec.
34,836,200 Dec.

Deo.l123,222,100
104,729,400

Bnrplgg reserve
. !

18.492,700 Dec.l,749,975i 7,497aon

Inc.

,162,
127
,574
424
6t2

,106
643,

1890.
Feb. 15.

1889.
Feb. 16.

862,700
,620,900'
,211,900
,392.300
,348.100

^.,,9 1-2,300
,200; -29,171,900

,084,-200
.587,100

60,)
57,1

100 414.;
,300 3,:

,300'430,;
,200 S5,l

,40eill5.(
.5751107,1

*
60,762,700
52,402,600

4C8,004,tiOO
4,35(),000

438,088,400
90,536,000
36,281,700

126,817,700
109.522,100

17,295,600

Fvelgu Exchange.-The market for sterling bills has beendull this week and the tone rather easier. There has beernn
special feature in the dealings. Actual rates are: Bankers sixtv

Posted rates of leading bankers are as follows:

February 20.

nime bankers' sterling bills on Londoa
Frune commercial
Documentary commerolal. '..V
Paris (francs)
Amsterdam (guilders) '.V.'
Frankfrirt or hremeii (relchmarksi

"

Sixty Days.

4 36 ®4 SB's
4 83%*4 84
4 8314 DISS'S
5 193eii>5 18%
40>sS 401
95>4» 9538

Demaiid.

4 88iaa4 89

5 17>8»5 16'a
L403e»40',»
95%»95V

The lollowing were the rates of domestic exchange on New

York at the undermentioned cities to-day: Savannah, buying
par, selling % to J^ premium; New Orleans, commercial, 25c.

per $1,000 premium; bank, $1 00 per $1,000 premium; Charles-

ton, buying 1-16 to par, selling % premium; St. Louis, 25c.

per $1,000 premium; Chicago, 75c. per $1,000 discount.

United States Bonds.—Government bonds are quiet and
steady with very few public sales. The daily purchases are
shown in the following statement, kindly furnished us by the
Treasury Department:

Feb. u..
•• 18.

.

" 17..
'• 18..

" 19.

" so..

tM Ptr Ccnu Aut 1S91.

Oft/rings. Purch'M. Prices paid.

$84,790

148,660

nil

7,800

37.000

12,000

28»,B00

(84,750

148,650

nil

7.200

37,000

12.000

28B.60O

SB-

4 Per Omtt due iWt.

OfferUiQS, Pureh'es. Prices paid

The closing prices at the N. Y. Board have been as foUowB

4is8, 1891 reg.
4V, 1891.,... coup.
48, 1907 reg.
Do Btamp'd int. pd.

48.1907 coufi.
Do ex-cp. to J'ly,'91

68, cur'cy,'95 reg
6s, cur'cy,'96..
6s, ciu-'cy,'97.

.

6s, cur'cy.'98..
6a, cur'ey,'99..

Interest
Periods

(J.-Mch.
" -Mch.
-Jan

.

Q.-Jan

.

.reg.
-reg.
.reg.
reg.

.fc.J.

& J.
& J.
A J.

<fe J.

Feb.
14.

Feb.
16.

Feb.
17.

101 '8
11)3
120^
•IISH,
120hi
-US'*
*109
•112
*114
*117
*120

Feb.
18.

Feb.
19.

Feb.
20.

•lOl's •lOl^s •lOl^fl •lOfs
•103 1*103 1-103 1*103

1

*120is *1201« *1205« *120S8
11838,*118ia,«118% •11858
•12059 121 1*12051 •12058
*118l4 •I18>fl*118''8 •11858
*109 -109 •109 •109
•112 •112 •112 •112
*114 •114 •114 •114
•117 *117 117 •117
•120 •120 *120 '-120 1

lOlTs
103
120=8

•11858
120=8
11868
109
112
114
117
120

•This is the price bid at the morning board ; no sale, was made

Government Purchases of Silrer.—The Government pur-
chases of silver in February are shown in the following state-

ment.

Ounces
offered.

Previously reported.

February 16
18
20

•Local purchases

•Total in month to date.

568,000
613,000

1.058,000

Outiees Price paid,
purchased.

2,379,662 $1-0037 8 $1-02%
362,000 $0-9934 a $1-00

$0-98% a $0-98>a124,000
858,000
17,940

3,741,602| $0-98% a $1-02%

• The local purchases of each week are not reported till Monday at
the following week

State and Railroad Bonds.—The sales of State bonds have
been small, including $15,000 Va. deferred, stamped, at 8}^-9 ;

$10,000 North Car. consol. 4s at 96?.^ ; $10,000 Tenn. settle-

ment 3s at 70?g and $5,000 settlement 5s at 101.

Rsiilroad bonds have not been very active and prices have
shown some weakness in special cases. The Burlington &
Quincy and Rock Island bonds have sympathized somewhat
with the stocks of those companies ; Atchison bonds have
recovered something of their decline ; LouisviUe New Albany
& Chicago consols fell off sharply on the rumors and wrangling
about that road ; Northern Pacific consolidated fives still

keep low, presumably on sales from first hands ; Richmond
Terminal collateral fives hold their price near 75, and the
strong point with these bonds is the fact that they are not of
large amount, ami have the $75,000,000 of stock back of them;
the interest of ^% per cent is also due March 1. Reading
bonds have been dull at steady prices.

Railroadand Miseellaneous Stocks.—On a moderate busi-
ness the tone has been quite variable this week, and the mar-
ket strong and weak by turns. The Gould party arrived from
the South on the 14th, but no particular movement in their
stocks followed. There was quite a strong tone early in the
week and prices advanced imtil Tuesday, when the Burling-
ton dividend being reduced to 1 per cent, or to the rate of 4
per cent per annum, this was made a reason for selling that
stock freely and, to a less extent, the other granger stocks.
The weakness continued on Wednesday, and Burlington
and Rock Island went off further, while Jersey Central was
also weak; but by Thursday the effect had been spent and
stocks were generally stronger. To-day, on a very .small
business, prices were generally steady and did not show wide
fluctuations in either direction.
Susquehanna & Wes.tern has been one of the strong features

on continued reports of a deal with one of the larger com-
Cies, which reports have not been confirmed. St. Paul

been relatively stronger than the other grangers, having
a large London holding of the stock, which may give some
support. Louisville & New Albany, on very small sales and
very big rumors, was pushed down to 23". Atchison has
recovered its tone somewhat, and both stock and bonds are
better than last week. It closes at 2'J3^, against 21%.
The unlisted department has not been remarkably active.

Sugar maintains the lead, and closes at l^X for the common and
86% for the pref., against 75 and 86)^ respectively last week.
National Lead Trust closes at 19}^, against 19i.g. Cotton Oil was
relatively active to-day on reports that' the Cc-nger lard bill
in Congress would not pass, and advanced to 2134 for the
common, 48 for the preferred and 24 for theTrust receipts.
Sliver was very weak untU Tuesdav, when it touched 973,^ as
the lowest point, from which it has recovered to 97V at the
«lo8e.
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NEW YORK STOCK EXCHANGE—ACrrPB STOCKS for week enaing FEBRUARY «0, and tince JAN. I, IMl.

8TOCK8.

2T>9 28'8
•S ft'e

•78\ 74'8

•29 30
18>« IH^
51 ftl>s

*32>s 3314
128

*10 12
85>9 80>e
•46 48
•87 80
S4>4 M''8
lllHillZ'a
IOC's lOti^i
134 138
08% 69>4
•23 26
•84 85
62 >9 62 ij

•92 96
26% 27
137% 137%
138 13808
18% 18''8

60>9 601s
•7i« 8

•62 65
•17 I8I2
112 116
*84>s 86

97
7%

24 Hi
15
58^4

97
•6>3

•2218
•1414
•5714
lll»all2
•89 92
7414 75
24 25
104 104
•22 23
•91 9314
*70 81
102 107 >3
•414 -

•10
12

12
12

21ifl 23>s
66% 66^4
33I2 33%
•93 95
102»2 IO214
•13% 141s
•jS5
•30

68
31

ActlT€> KR. Stocks,
A.t«blii«ii Top. .<! SaiitA Ve.
AUaiitlf A- Piiiilrlc

Caiiadlun racitli'

Citiiailik Sdiitlii'ru

Centrnl <>r Nt>w Jeney
Oenlrul rai'illc

ChesiiiKiike AO. -Vot.Tr.cert,
1)0 do l«t pre(..
Do Uo 2dpref...

Ohioaen A Alton
Chic. 4 Atl. Bcnof. Tr. Rec...
Olilca(^ BuriiiiKtoii •& Quincr,
OlUcago & Eaetoru Illinois...

Do pref...
Ohloaoo Milwaake«A St. Paul

Do pref,
OhlcaKo lb Northwesteru

Do • pref.
. Moatco Rock Inland & Pacittc.
Chlcaso St. Paul Mm. A Oni.

Do pref
Cle^e. Clncln. Chlo. A St. I>...

Do pref.
Colon bufiHocklnR Val. ATol.
Delaware A Hudson
Delaware I^AOkawanna isWest
Denver A Rio Qrande

Do pref
Ease Tennessee Va. A Ga

Do Ist pref
Do 2d pref

Evansville A Terre Haute. .

.

Great Northern, pref
IlUnolx Central
Iowa Central

Do pref
lAkeErle A We.item

Do oref
Ijake Shore A Mich. Southern.
liOng Island
Ixnilaville A Nashville

,

Louts. New Alb. A Chicago ...

Manhattan Elevated, consol..
Mexican Central
MIchiean Central
Milwaukee Lake Sh. A West..

Do pref.
MlDueapollg A St. Louis

Do pref.
Ho.K.ATez.,ez. 2d m. bonds

Do. pref.
Missouri I'.triftc

Mobile A Oblo
Nashv.ChattanooKaASt.Louis
New York Central A Hudson
New York Chle. A St. Louis.

.

Do Ist pref
Do 2d nref.

NewYork Lake Erie A Weat'n
Do pref

New York A New England.
New York New Hav. A Uart.
New York Ontario A West...
New York Susquehan. A West.

Do pref.
Norfolk A Western

Do pref
Northern Paciac

Do pref
Ohio A Mississippi
Ohio Southern

'

Oregon K y A Navigation Co.
Oregon Sh. L. A Vtah North..
Feoria Decatur A livansville.
Phlla.A Read.Vot. Trust. Cert.
Pittsburg Cinn. Ohlc. ASt.L..
_ .

^o pref.
BlofamonaAWestP't Terminal
„. ^° pref-
Klo Grande Western

Do pref.
KomeW atertown AOgdensb'g
St. Louis Alton A T. H.. pref.
St. L. Ark. A Tex., trust rec.
fit. Lou. & San Fran . Ist pref

.

Bt.Paul A DuUith
Do prcj;

St. Paul Minn. A .Manitoba .

Southern PacillcCo
Texas A Pacitic
Tol. Ann Arbor A N. M...

'."

Toledo A Ohio Ceutral
_ .

I>o. pref.
CnlonPacillo
Vnlon Pailflc Denver A Guir
Wabash

\

Do "pref'
Wheeling A Lake Erie........'

_, Do no pref. . - . - ,
Wisconsin Central Co I

*19»8 20%
niavellaiieuiia SttorkBll
Amei lean Cotton Oil Co * 1

3

.
Do pref. '42

Am. Sugar Ref. Co , temp, ctfs

„ .Do pref. temp, otfs
Buckeye Pipe Line uertlf's 4.
Chicago Ga» Co
Colorado Coal A Iron
Consolidated Gas Co
Dlslilllng A Cattle F. Co.
Edison t;eneral Electric.
Laclede Ga.a (St. Louis)
National I.eadTru.>(t
North Aiuerlcan Co .'...'.

Oregon Improvement Co
Paoinc Mall ;;;
Pipe I.ineCertitlcaU'SL
Pullman Palace Car Co...
SIh-.T Bullion Ci-rHtieates...
TennesseeCoal A Iron
„ t*" do pref.
western Union Telegraph

HIOHBar AND LOWVn PBIOKB

SatnrdaT, Monday, Tuetday, VediiMd»ri Thuradur, Friday,
Feb. 14. Feb. 16. Feb. 17. F«b. 18. Feb. 19. Feb. 20.

28>« 28°8
•5 6%

•74 14 79
90% Sl^

11715 11814
29 29
18% 10
52 93
33ie 38%
129 128
•10 12
86% 871a
47 48
90 90
55ie 9a>4

1121a II314
10714 107SS
•134 138
60% 70I4
•25 20
•84 89
62% 631a
•92 96
27 27
137% 137%
1381a 138%
18% 1918
60% 60%

•62 65
*17ia I8I3

19% lO's
53 53
3714 3714
263
16^8
10

17
10%

3713 3i)is

15% 16%
•55
27%
72
•18
•17
•74
*20l8

l»ift

55%
•.i7%

721s
19
19
78
22
19 14

32Ss 3314
13 14
49 63
181s le%
7478 75
33 33%
•65

•IO313
J 20
•10

681s

1271s
11
61

IO8I3 1081a
29% 29%
I4I3 I412
•181a 19
•60 70
*85ia 88
44>s 44%
*22ia 23isj
'9% IOI4
ISifl 18ial

31% 3214
72 72%!

85 89>a
9778 98
-61a 7
•221a 241a
14% 15
57% 5818
111% 112
•88 92
75% 76
2G 26
104 13 1041a
•22 14 23
•91 93
•70 80
102 107
-4I4 5

•10 11

-93
103
14
•65
30

66% 67%
34 35^

95
103
I414
68
30%

19'9 20%
53% .54

37% 37'8
267 275
I714 17%
IOI4 11
3» 391a
•10 17
55% 56I4
2818 28%
72% 727s

19
20
80

•18
•17
•74
•22
19 la 20%
32 '8 33
•13 14
•50 32
IS^e 19»8
74 74%
331a 34
68 691a
103 '

120
•10
55
26

103
1271a
11
55
26

108 110
29% 3014
141a 14%
•18% 19
•60
88
43
•22%
•10

70
88
4578
231a
IOI4

27% 281a9 9%
•74 79
91% 91%
118 118
29% 29%
18% 18^8
98% 94
33% 8414

'129 128
•11 12
R9V| 88%
47% 47%
80% 80%
94% 56%
111% 111%
10«1% 107%
'134
68% 7014
•24 26
•88 85
62% 6314
96 96
26I4 26I4
137% 138
138% 139%
•18% I9I4
60% 61
7% 7^8

•62 «5
•17% 18%
112 114
85 14 8014
97
•6%

97%
7

221a 24%
14% 14%
57% 58%
111% 112%
•88 92
75% 76%
25 25
104 105 14
22% 22 •«

•91 94%
75 75
106 106
•4 5
•O's 11
12% 13
21% 23%
66% 67%
34% 34%
93
102
14
65
30

95
102
14%
68
30%

19^8 20
53 54
37 37%
270 270
1714 17%
10% III4
38% 39%
'15% 16%
55% 56%
28I4 28%|
72'4 73%
18% 18^
•17 19%

27>k 98%
•9 9%
79 79%
50% eoi«
110 U«
•29 20%
18% 18%
92% 93
•33 34%
120 120
•11 12
88% 89

54% 99%
111%1I1%
106% 106%
134
66% 69%
•24 26
•83% 85
'62% 63%
95 95
26 26

1.37 137%
138% 139
18% 18%
60% 60%
7% 7%

•62 65
•17% 18%
112 112
85% 85%
96% 96%
•Ola 7
•22% 24%
14% 14%
57% 57%
111% 111%
•88 91
74% 75%
22% 23%

'103% 105
22 22
•92 94%
79 75
100 100
•8% 5
10
12

27V 28
•5 9%
74% 79
90% 90%
116% 116%
•29 20%
•18% 19%
92% 58
34 34
124 128
•11 12
;82% 84%

Sale*
of the
Week,

Hbarea.

11
13

21% 21%
66% 67%
35
93

31%
93

102% 102%
13% 13%
66 66%
•29 30%
19% 19%
.53% 33%
36 37%
266 270
17% 1714
10% 11%
38% 40%
15% 16
•55% 55%
28% 28^8
72% 72%

75
•21

80
23

"18
"17
-75

19
19%
80

20% 203s
33 331,
•13
•49

14
53

18% 19
74^8 74^8
33% 34I4

69 09
104
120
•10

101
127%
11
60

.:l% 21%
MH 20%
31^8 32%
13 14
•49 93
18% 19
75'a 73%
34% 34%
68% 69
104% 104%
120 127%
•10 11
50: 60

18% 18%
32% 33%
73 73%
20% 20%

10
44

74% 75%
87 88

40 40%
•3918 37
97'8 07'8
42 14 44%
103 106
17 17
19% 19%
17% 18%
28 28%
37 37%
79% 79%
191 194
100% 100"4
36% 36%
80 80
80% 807s

•18%
•44

19%
43

73% 7.j%
88 88%
•24 26
40% 41%
37 37
*»»7% 98%
41% 45

102 106
•16 19
10% 19%
18% 1878
28% 29
37% 38I4
70 80
190 194
99% 90%
36% 36%

8078 81%

'108
30
14%
10
•60
•84
44%
•22%
0%
18%
32%
72%
20%

•18%
•42%
73
87%
•23
41%
37
97
44
105%
•16
19%
18%
28%
37
78
190%
07%
•36

110
30 k-

14%
19
70
90
ioh
23%
10
18%
33-h,

72%
20%

10%
44
74%
87%
26
42%
37
97%
44%
103%.
19
1914
19%
29
38%
70%
190%
99 14

37

106%
-'978

14%
'18%
'60
•84
44%
S.i
10
18%
32%
73
20%

107
30%
14%
18%
70
90
45%
23%
10
18%
32%
73
20%

94% 99%
112 112%
106% 106%
134
66% 67%
•24 26
•83 89
62% 62%
•92 96
•26 27
137% 137%
138% 138%
1878 19
•60% 61
7% 7%

•62 69
•17% 18%
112 112
•84 85
•95 98
.•6% 7
•22% 24%
14% 14%
57% 57%
111% 111%
•88 91
75% 73%
•20 23
103% 103
•21% 22
91 94%
73
100
•4

•10
12

78
100

3
13
13

21% '23%
66% 66%
35 36%
•93 95
101% 102%
13% 13%
•64
29

67
29

19% 19%
33 54%
35 36%
267 270
17 17%
10% 11%
38% 39
15% 16%
55 55%
28% 28%
72 72%

17
75
21
20%
'31%
13
'49
18%
•75%
34%
•68
101
120
•10
94

19%
80
23
20%

14
58
1878
76
35
69
104
127%
11
60

107
30
14%
•18
•60
•84
44%
-22%
10
18
32
72
•20

107
30%
14%
19
70
90
44%
23%
10
18%
32%
72%
21

28 28%
•9 9%
7478 74%
5II4 91%
116 118
*29 30
18% 18%
52% 52%
33% 83%

•124 128
•11 12
88% 84
48 48
00 01
99 59%
112 112%
106% 106%
138 138
6678 677b
•24% 25%
•83 85
62% 63
06 96
•26 27
137 137%
138% 138%
•18% 19%
59% 61
•7% 8
62 63
•17% 18%
110 115
-84 85
97 97
-6% 7

•22% 24%
14% 14%
•o7% 58
111% 112%
•88 91
74% 75%
•22 25
103% 105
•217e 22%
•91 95
'70 77
100% 101%
•4 5
10 13
12 12
•21% 23%
66% 67%
36% 36%
•92 S9
102% 103
13% 14
•65 67
29-3 29%
ly% 19%
•53 54%
35% 36%
270 270
17% 17%
10% 11
38% 38%
•15% 16%
5578 5578
28% 28%
71 '8 72%
17% 17%
19 19
«72 76
21 23
20% 20%
32
13
49

18.787

Bancs ofmMmJ« 1891.

Lowest.

1,200
1,265
845
230

1,'270
2.070
1,510

9

128,68i
200
988

73.060
1,710
3,009

10
44,623

14
53

1B% 1878
75% 76%
3514 3U%
69 69
104
1-20
-10
54

104
127%
11
56

19 19%| '1878 10%
*12 44 I '42% 44
7278 74 73 78%
87 87%l 85% 87

80% 81%

41%
30%
07%
43%
105
'16%
10%
18%
28
87%
70%
191%
07%
•3«%

4178
87%
07%
44%
10979
18
19%
10
28%
37%
80%
191%
08%
.17

41%
•36%
97

x43%
•102
•16%
10
17%
2778
37%
76%

•190
08%
•86

41%
37
97%
43%
106
10
10%
18%
27%
38%
77%
108
09%
87

80^ 81% 807. (>i

107
30%
14%
18%
•60
•84
44%
22%
10
18%
32
72%
20

20
44
72%
86

107
30%
14%
18%
70
90
44%
23%
10
18%
3238
72%
21

21%
48
73%
86%

41%
36%
97
44
105
-17
19%
17%
27
37%
75%
191
97%
•38

42%
36%
97
44%
105
19
19%
18
27%
38
77%
194
99
87

80% «1

2,829
115
610

1,010
10,980
1,000
684
320

27% Feb.
9 Jan.
72% Jan.
48% Jan.
100 Jan.
20% Feb.
17 Jan.
44 Jan.
20 Jan.
127 Feb.

300
1,010
940

2,3
1,620
7,605

24,521
1,325
630
40O

400
442

125
5

13,245
6,565
100
790

1,025

835
2,390
1,100
9,695

28
3,110

11,788
9.404

711
18,643
26,322

325
20

15
6,230
1,400

11,751
770

2,150
1,200
270

100
100

1,230
2,010
1,720
310

100
26,595

"ioo
1,965
6.006
1.500
1,200

4.929
3.620

30.158
4.023

14.497
300
607

7,675
198
100

11.034
32,852
2,269
8,715

375.000
109

310
100

4.79S

x82% Feb.
41% Jan.
83 Jan.
90% Jan.
109% Jan.
104% Jan,
133% Jan.
60% Feb.
23% Jan.
77% Jan.
90% Jan.
94 Jan.
25% Jan.
130% Jan.
131 Jan.
17% Jan.
57 Jan.
7 Jnn.
60% Jan.
16 Jan.
111% Feb.
72 Jan.
96% Feb.
6% Jan.

20 Jan.
13% Jan.
54% .Ian.

106% Jan.
8K Jan.
71% Jak.
19 Jan.
97 Jan.
197g Jan.
91 Jan.
73 Feb.
100 Feb.
4% Feb.

10 Jan.
1178 Jan.
20% Jan.
60% Jan.
26 Jan.
93 Jan.
100% Jan.
11% Jan.
57 Jan.
23 Jan.
19 Jan.
48% Jan.
32% Jan.
2^4% Jan.
15% Jan.
7% Jan.
28% Jan.
14% Jan.
53% Jan.
21% Jan.
63% Jan.
17% Feb.
14 Jan.
73 Jan.
19 Jan.
14% Jan.
31 Jan.
12% Jan.
48 Jan.
16 J»n,
67% Jan.
23 J.n.
55% Jan.
100 Jan.

Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.

. - Jan.
16% .Tan.
61 Jan.
81% Jan.
41% Jan.
21 Jan.
914 Jan.

167e Jan.
29% Jan.
67% Jail.
18 Jan.

1578 Jan.
33% Jan.
5718 Jan.
83% Feb.
19 Jan.
34 Jan.
33 Jan.
94% Jan.
41% Feb.
88 Jan.
15 Jan.
17% Jan.
11% Jan.
15% Jan.
31% Jan.
71 Jan.
184 Jan.
97% Feb.
3 2% Jan.
80 Jan.
76 .Inn.

HlfftaesL

82%
6
75%
92%
1J0%
81
1979
94%
34%
180

Jan. 13
Jan. 13
Jan. 10
Feb. 11
Feb.
Jan. 20
Feb.
Feb. 10
Feb. 10
Jan. 9

120
10
55
24
85
100
23
14

03% Jan. 14
40% Jan. 20
92 Jan. 18
57% Jan. 14

113 Feb. 10
108% Jan. 14
138% Jan. 12
727HJan. 14
27 Jan. 14
84% Feb. 11
69% Jan. 13
98 Jan.
20 Jan. 12
180% Feb. 7
140% Feb. 9
20% Jan. 13
0378 Jan. 14
8% Jan. 14

06 Jan. 14
19% Jan. 14

115 Jan. 7
86% Feb. 7
103% .Ian. 14
7% Jan. 14
24% Feb. 9
13% Feb. 9
59% Feb. 11
113% Feb. 9
01 Feb.
79% Jan. 14
27 Jan. 15
106% Feb. 2
24% Jan. 4
96 Feb. 3
93 Jan. 15
111 Jan. 14
6% Jan. 10
12% Jan. 14
14 Jan. 12
24 Feb. 7
68% Feb. 6
36% Feb. 20
93 Jan.
104% Feb. 3
14% Feb. 10
70 Jan. 20
31% Feb. 10
21i4Jan. 14
54% Feb. 10
41% Jan. 19

271 Feb. 3
17% Feb. 10
llVi Feb. 17
4014 Feb. 18
16% Jan. 14
57% Jan. 14
30 Jan. 14
74 Jan. 30
l»78Jan. 17
18 Feb. 7
82 Jan. 12
24% Jan. 14
20% Feb. 18
34% Jan. 8
1578 Jan. 14
55 Jan. L

I

19% Feb. 7
76% Feb. 10
37% Feb. 5
72 Feb. 6
104% Feb. 18

61 122% Jan. 3
3; 12% Jan. 14

161 70 Jan. 10
151 26% Feb. 9
31 88 Jan. 9
21 111 Feb. 6

Ifli 3078 Feb.
2 16% Jan. 14
2, 20% Jan. 13

13, 61 Jan. 13
121 88 Feb. 10
20I 48% Jan. 14
2 24% Jan. 14
9' 11 Jan. 14
2' 21 Jan. 14
20 83% Jan. 13
2 7478 Jan. 14
2 23% Jan. 14

2i 21%
2 48

171 78%
13, 95
2 26
2 47%
2 38%

24' 08%
10 40
3 111
2 20%
2 21%
2 10%

29%
20 88%
2 81
9 196%
17 107%
2 39%
6 86
2 «2^

Feb. 20
Feb. 20
Feb. 10
Jan. 14
Feb.
Jan. 19
Jan. 14
Feb. 7
Jan. 13
Feb. 9
J>n. 20
Jan. 17
Feb. IS
Feb. 18
Feb. 17
Feb. 10
Jan. 14
Jan. 15
Jan. 14
Jan. 14
Kei>. »

These are the prices bid and asked ; uo sale made j Prices from both Biohangei. : Lowest is ex-dir. x iSx Olr. U.iiet tbe rale, oaa*.



308 IHE CHROJSlCLh. [Vol. LIl.

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.l

II Indicates unlisted.

Atch. T. & S. Fe (Boston)AOO
Atlantic & Pac. •• 100
Baltlmoro & Ohio (Balt.J.lOO
Ist preferred " If

O

2d preferred " 100
Boston A Albany (Boston) . 100
Boston &I.O-W ell " K'O
Boston & Maine " 100
Central of Mass. " 100
PrefeiTed " 100

Chlc.Bur.&Quin. " 100
Chic. Mil. & St. P. (PhU.).lOO
Chic. & W. Mich. (Bottonj. 100
Cla.San.<feC'leve. '• 50
Cleye. & Canton " 100
Preferred.... " 100

Eastern (Boston).lOO
FltchhurK pref. " 100
Fl. & Pere Marq. " 100
Preferred " 100

Hunt. & Br. Top. (PJiila ) . 50
Preferred " f-O

l>high Valley " 50
Maine Central (Boston). 100
Me.xican Central " 100
K. Y. & N. Eng. " 100
Preferred.... " 100

Northern Central (Bait). 50
Northern Pacific (PhUa.).lOO
Preferred " 100

Old Colony IBoston).100
Pennsylvania.. (Pliila.J. 50
Philndel. & Erie. " 50
Phlla.A Beading " 50
Bummit Branch f^Bo<ton>. 50
Union Pacilic ' 100
United C03.ofN.J.fPAi7a.Jl<)0
WesteniN.Y.&PaCPAila.J.lOO
inisfC4-llaiie<-iiM stocks.

Bell Telephone (Boston). 100
Bost. & Montana " 25
Butte & Boston.. " 25
Calumet & Hecla " 25
Cant<in Co (Balt.).lOO
Consolidated Gas " 100
Erie Telephone (BostonJ .100
Lamson Store Ser. " 50
Lehl'h Coal&Nav ThUj 50
N.Enc Telephone fi»')»fn;100
North American. (PhU.).lOi
BuKarRcflneriesH (Bosi'n)lOO
Xhonison-H'uEl.lT " 25
Preferred it " '^o

West End Land.. "
* Bid and asked pnees

;

1^" Share Price* — not Per rentum Prices.

Batorday,
Feb. 14.

2788 28»e
5H 5»s

*89 ...

'113H! ....

203 203
' 181
208 »a 209
•I9>a 20
"39
86»8 "86^
54»8 54%

19% 19'e

83 14 84
24
85
23•22

•45»8
4978 50

143 143
22I9 22I2
3713 37I2
113 113
•66 67I2

2758 27 '8
71% 72

167'8
51=8 51=8

30
16ifl I6I2

"4458 445e
' 230

•81a 878

192 192
4II4 41%
16 16

>255 260
'53 55
47% 47%
-47
*22 23
48% 4838

*50iii 51
18 18
•85% 86H1
46 461a
251a 2578
221a 2212

no sal« was

Monday
Feb. 16.

28% 281a
•5 ...

*89 9314

11318
203 203
181 181
209 2u9
19% 19%
*39 40
86I4 87%
551a 56

50

*5%...
191* 191a

•83 84

85
*22

85
22%

45% 45%
497e 50

145
22=8 22=8
37% 38

1121a 1121a
66
28 28I4

72% 727f,

1671a 168
51% 51%

301a
I6I3 I6I2

6
45% 45%

230
*8ia 8^6

1921a 193
41 411a
15% 16

255 260
53 55

48

22
48%

47
22
48
*50ia
181a 1878
86 86
46 47Ja
2578 257e
22 22%

made,

Tuesday,
Feb. 17.

2778 28i«

5% 51a
89 ...

11313
203 203
181
208 2li8ia
*19ia 20

40
85 14 87 14
55

•24"

5%
•19

55 7t

50

20

8313 831s

2214
45%
4978
146
211a
37
114
65I3
28%
72%

168
51I3

85
2214
45%
50

146
22
37%
114
67
28%
73%

168
51»t

161a
6
44%

8%

16»u
6

45
230
8%

192 193
41 41
1578 1578

260 260
53 54
47 47%
'47 48
217g 22
4814 48%
501a 51
18% I918
80I4 85^4
46I4 47
2573 26
22 2218

Wednesday, Thiu-sday,
Feb. 18. Feb. 19.

27% 28
5 5
89 89

200% 203
'181 ....

208 208%
191a 20

40
83% 85
5413 55%

•24
16 6
I9I4 I9I4

831a 831s

22
45
50
145
21%
36i«

1121a
66
281a
7214

"b'iia
'27

16'ia

85
23
46
50

44=4

22
37%
113
68 le

2878
72%
168
511a
30I3

16',.
6

451*

*8i2 8%

I9OI3 191
41 41
1513 16

260 260
•53 54I3
4713 47%
•47 48
21 "a 2212
48 48I4
*50ia
18% 19
8514 8514
46I3 461a
2579 257g
22 22

27% 28
5 5

88 88

200 202
180 181
208 208
'I9ia 1978

40
8278 827e
55 55
49 49

5% 5%
18% 18%

8313 831a

2213
45%
4978
145
2II3
35%
lUia
-66
28I4
7218

"5i%

"leis

85
221a
45%
50

21%
36
112
68%
28%
72%
168
511s
301s
1616

*44ia 44%
2291a

8I2 81a

1901a 192
411a 41%
15% 15%

255 260
53 53
47% 47%
47 48
21%
48 43
501a 50%
17% 1818
84% 8514
46
2578
22

461a
2578
22

Friday,
Feb. -.iO.

28 28I4
478 5I4

87 89
130 ....
11313114%

202
183

208 208
19% 19%
38% 39%
83% 83%
55 55%
49 49
24
5% 5%

18% I914

83 83%
24
8580

22
44% 45%
4979 50

'145
21% 22%
35% 36%

'110%
66 67
28% 28%
7178 72%
163 168
51% 51%
28% 30
161ie 161

6%
44% 44%

2291422914
8% 8%

192
41%
15%

255
52%
47%
47%
22
4778
51
1778
84%
45
2579
22

193
41%
15%
257%
53%
48
48
22
48
51
18
84%
46I4
2578

Bales
of the
Week,
Shares.

60,1 1

1

469
110

30
9

327
26

6,712
5,200

10

225
510

365

2
125
20

1,065
8

4,617
4,250
529

5.184
5,502
136

2,541

3,833
200

2,808
6

16S

393
861
407
10

100
248

Bange of sales in 1891.

Lowest.

27% Feb.
5 Jan.

88 Feb.
1 27 Jan.
113 Jan.
192 Jan.
176 Jan.
198 Jan.
16% Jan.
34% Jan.
8278 Feb.
61 Jan.
43 Jan.
23% Jan.
514 Feb.

I8I4 Jan.
165 Jan.
8214 Jan.
20 Jan.
81 Jan
17% Jan.
44 Jan.
49 Jan.
140 Jan.
2014 Jan.
33 Jan.
109 Jan.
65% Jan.
21% Jan.
63% Jan.
166 Jan.
50% Jan.
29 Jan.
1575 Jan.
4% Feb.

42 Jan.
225 Jan.
7% Jan.

Highest.

13
3

19
7
6
3
5
2
2
2

19
2
5

28
4
2
7

26

2()| 85
2 23

19l 46%
51 51

13 146
21 24%
2 41%
2II6I4
5 66I4

2 29%
2 74
2,168
2 52%

15
1 32

2717Jt«
5! 6%

26 48%
5 230
2; 9

32%
6
93%
130%
113%
205
183%
209%
20%
40
93%
57%
51
24
7

20 14
169
85%
25

Jan. 12
Jan. 12
Jan. 12
Jan. 20
Jan. 17
Jan. 20
Feb. 5
Feb. 12
Jan. 19
Feb. 2
Jan. 13
Jan. 14
Jan. 9
Jan. 5
Jan. 6
Jan. 15
Jan. 15
Jan. 5
Feb. 10
Feb. 13
Feb. 10
Jan. 9
Feb. 3
Feb. 11
Jan. 14
Jan. 15
Jan. 15
Feb. 6
Jan. 13
Feb. 10
Jan. 6
Jan. 14
Feb. iO
Jan. 7
Jan. 12
Jan. 12
Feb. 5
Feb. 11

213
1,371

36
4,814
371

1,870
916

1,810

xl84
3HI4
1314

246
4fli4

45%
46%
20
47%
50
12%
57
42
25
2II4
xEx

Jan. 29
Jan. il
Jan. 2
Jan. 3
Jan. 27
Jan. 7
Jan. 3
Jan. 6
Feb. 4
J an. o
Jan. 2
Jan. 2
Jan. 2
Feb. 5
Jan. 26
rights.

220 Jan. 14
4314 Jan. 5
17 Jan. 14

Feb. 9
Feb. 12
Jan. 14
Jan. 7
Jan. 9

46% Feb. 10
52 Jan. 9
19% Feb. 17
89% Feb. 10
49 Jan. 31
26 Jan. 5
23% Feb. 7

263
53
49
50
24

Inactive Stocks. Bid.

Prices of February 20.

Atlanta & Charlotte (Bait.). lOO
Boston & Providence <ifo»/OM). 100
Camden &Atanticpf, (Phila.). 50
Catawissa " 50
iBt preferred " 50
2d preferred " 50

Central Ohio. (B«M.). 60
Charl. Col. <fe Augusta " 100

93
250

17%
58
55
49
20

Ask. Inactive stocks- Bid. I Ask.

93%
251%
35
8

120

30

t 54

t'si'

Cheshire preferred.. (Bostoji). 100
Connecticut & Pass. " 100
Connecticut River... " 1001220%
DelawareiBouud Br.(p;iite.).100
Har.Porta.Mt.Joy&L. " 50
Kan. Cy Ft.B.&Mem. (Bo<<on).100
K.C'vFt e. itiulf pf. " 100
K. City Mem. & Birm. " 100
Little Schiijlklll iPhila.). 50 t

66I4
Manchester it Law.. (Boston). 100
Maryland Central.... (Halt.) 50
Mine Hill & S. Haven {Phita.). 50
WesquehoningVal ** 50
Noruiern N. U (Boston). 100
North Pennsylvania. {PIMa.). 50
Parkersburg {Bolt.) 50
Pennsylvania AN. W. {Phila.) 50
Itilelgh A Gaston.... (Ba^MlOO
Butland (Boston). 100
Preferred 100

Seaboard A Roanoke. (Bait.) i 00
litprcfcrj«l , • 100

Wcsttnd .(Boston). 50
Preferred " 50

West Jersey (Phila.). BO
^V««t Jersey & Atlan. " 50
VeKtern Maryland.. (Ball.). 50
Wllra. f>l. A Augusta " 100
Wilmingt'nA WcUlon " 100
WI*consin Central... (Boston) 100
Preferred •< 100

Worc'st.Nash.&Koch. " 100
MIHCELLANKOCR.

Altonez Mining (Boston). 25
AtUntle MiulDg. " 25
aty Passenger BE... fBait,). 25
Bay State (;a» (Bostott). 50
Boston I>and •* 10
Ccnt<'nnial Mining... " 10
Fort Wayne Kl.otricV " 25
Franklin Miuing " 25
Freuchnrn'8 Bay L'nd " B
Huron .Milling •• 25
minoisHteelH " 100
Kearsane Mining "

125
Mivris Canal guar. 4. (Pbi/a.). lOO
Preferred mar. 10 *• inoPreferred giiar. 10

ng (Boston).
Jd gtuir.

OseeoUk Mining.

.

Pewabic Mining.
Pullman Palace Csr..
Qolncy Mining
nnarack Mininr
Theau'nElec.Wc'd'gfi

60
110

8314
84%

10
107
110
20%

2%
15
81
28%
5%
15%
13
16%
6'8

50

Bonds. Bid. Ask,

60

Thom.Europ.E.Wcldlf (Boston) 100
Water Power " 100
Westinghouse Elec.H " 50

BondSi—Boston.—
At.Top.&8.F.100-yr.4g.,1989, J&J
100-year income 5 g., 19«n.Sept.

Burl. & Mo. River Exempt 6s, J&J
Non-exeuipt 6s 1018, J&J

I
Plaln4s 1910,J&J,

32% Chic. Burl. & Nor. 1st 5,1926, A&o!
" 2d mort 6s 1918, J&d!

Debenture 6s 1896, J&D
22II4I (Jhlc, Burl.A Quincy 48. .1922,F&A
170

I IowaDivi™n4s inii>, A&O
(aic.&W.Mich. gen. 5s, 1921, J&D'
Consol, of Vermont. 58.1913, J&J'
Current River, 1st. 58. .1927, A&O
Det. Lan3.&Nor'nM.78.1907,J&J
E istern Ist mort. 6 g., 1<J06, M&S
Iree.Elk.&M. v., Ist, 68.1933,A&O

-.-;.' I
Unstamped 1st, «8. . . .1933, A&O

66% |K.C.C.&8pring.,lst,5g.,1925,A&0,
K. C. F. S. & M. con. 63, 1928, M&N
K.C. Mem. & Bir.,] st, 58,1927, M&S
K.C. St. Jo. & C. B., 7s. . 1907, J&J
L, Rock& Ft. 8., Ist, 78.. 1905, J&ji
I»uls.,Ev.&8t.L.,lst,6g.l926,A&0
2m.. 2-6 g 1936, 4.&O

Mar. H. & Ont., 6s 1925, A&O
Extcn. 6s. 1923, J&D

Mexican Central, 4 e... 1911, j&j
let consol.lncomes,3 g, nou-cum.
2d consol. incomes, Ss, non-cum.

N. Y. & N.Eng,, 1st, 7s, 1905, J&J
Ist mort. 68 1905, J&J
2d mort. 68 1902, F&A
2d mort„ scaled, 5s. ..1902, F&A

Ogden. & L. C, Con. 6s.l920.A&O
Inc.68 1920

Rutland, 1st, 6s 1902,".M&N
2d, 5s.. .... 1898 F&A

Bonds.-Philadeiiliia.

60
3%l

12%;

77%
44%

65
3%

13
,

77% 1

44%|
116%;

105 105%

101

ioi"'
rt8

90 92
96 96%
88 ;;:;

120

12
110
125
20%
SO

2%
16
85
29
6

Allegheny Val., . „ ^„„, .^o„„ ^^^
Atlantic City Ist 5s, g., 1919,M&N
Belvidere Del., lat, 68..1902, J&D
Catawissa, M., 7a lyoo P&A
Cliar.Cin.&Chic.l8t5g,1947 0-J

1 „, ,

Clearfield & Jeff., Ist, Us.1927. J&J,
1 ?u i n^?°i; w'i'S^i*',!- 1900-04, M&s'
13%t Del & B'dUr'k, 1st, 78.1905, F&A
17%, E,'iston&Am,l8tM.,59 1»>>0 M&N
8

'

^:i™''-- &wiim.,i8t,'68.i9ro;j.M

7iij {'.mL"^^"' }"?!'• Con- 58.'95,A&672% Lehigh Nav 4%8 1914, q-J2d 08, gold 1S97 y&D
r v^".*"?,' iV"- *^». '!.1924,Q—

F

Lehigh VaUey, 1st Os. .1«98, J&D
coJsoi.6:::::::::::-l?,^!]-?*8

North Penn. 1st, 78..V.lViW,'MSN
Gen. M, 78 mo'i lAri

Consol. Os. c 1905, Var

118

117
112"

lis
101
108%
111

i'02%
113%
136%

129%

IVliUllwL >And acrmed tatCTe«.l t Ui»t prite thlt week.

tll2
1903, J&J, 124%

127%
tll6

105%
101

Penna. Consol. 58, r 1919, Var
Collat. Tr. 4% g 1913, J&D:

Pa. & N. Y. Canal, 73. . .1906, J&D
Consol. 58 1939, A&O

Perkiomen, 1st ser.,5s.l918, Q—J]
PliUa.& Erie gen, M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O

Phila & Read, new 4 g., 1958, J&J
1st pref. income, 5 g, 1958, Feb 1

2d pref. income, 5 g, 1958, Feb. 1

3d pref. income, 5 g, 1958 Feb. 1
2d, 7s 1893, A&O
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&D
ImprovementM.6 g., 1897, A&O
Con. M.,5 g..Btamped,1922,M&N

Phil. Wilm. & Bait., 48.1917, A&O
Pitts. C. & St. L., 78.... 1900, F&A
Po'keepsie Bridge, 6 g.l936, F&A
8chuyl.R.E.Side,lst5 g.l935, J&D
Steuben.&Ind.,l8tm.,58. 19 14,J&J
United N. J., 6 g 1894, A&O
Warren & Frank., l8t,7s,1896,F&A

Bondt.—B .lit'more.—
Atlanta &Charr, 1st 78, 1907, J&J
Income 68 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g. . .19i5, F&A
Staten Isliind, 2d, 5 g.l926, J&J

Bnl.&Ohio 8.W., lst,4%g. 1990, J&.I
CapeF.&Yad.,8er.A.,6g.l9L6, J&D
Series B., 6 g 1916, J&D
Series C, 6 g 1916, J&D

Cent. Ohio, 4% g 1930, M&S,
Charl. Col.&Aug. Ist 7s. 1895, J&j'
Ga. Car. & Nor. 1 st 5 g. . 1 929, J&J
>orth. Cent. 68 1900, J&J
68 1904, J&J
Series A, 58 1926, J&J
4%8 ; 1925, A&O

Oxf.&Clark.,iut.ga.,6 g.l937,M&N
Piedm.&Cum.,lst, 5g.l9il, F&A
Pitts. & Conneils. l8t78.1898,J&J
Virginia Mid., lat os... 1906, M&S
2d Series, 6s 1911 M&S
3d Series, 68 1916, M&S
4th Series, 3-4-58 192 1 , M&S
5th Scries, 58 1 926, M&S

West Vu, C. & P. 1st, 6 g.l9 1 1 , J&J
West'n N.C. Consol. 6 g.l914, J&J
Wilm. Col. & Aug., 6s.. 1910, J&D

MISCELLA.NEuUS.
Baltimore—City Uall6s.l900,Q—

J

FuadingOs 1900, (J—

J

West .naryl'd RE. 68.. 1902, J&J
Water 58 1916, M&N
Funding 5s 1916, M&N
Exchange 3%8 l9;^o, j&j

Chesapeake Gas, 6s 1900, J&D
Consol. Gas, 6s 1910, J&D
58 1939, J&J

Equitable Gas, 68 1913, A&O,
Virginia (Statel 3s, new 1932, J&jl

113
105
120

tll2
t 90
81
54
35%
27%

108
128
115
105
101%

101 la

81%
54%

28

113%113%
117% 118%
116 118%
109% 110%
80 86
101% 102
109 no
94 97

118 119

118
118
120%
126
125%
1U278
106%
112%
99% I

107
64%

119
118%
121

103%
107%
112%
100
110
65
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Bailboad and Misckl. Bond*.
WMHa Range Cale$) in ixoi

towftt. Uigkftl.

Inlfr'tl\ jYiee
reriod.iFtb. '20,

At.T<>p.A8.F.-UH>->r.4 ({.1D89 J & J 78
lOO-year liicoiu.- S K 1 »8!> Sept. 44a«

Ati. a nil. NV. u. Inc.. ttn.ium \iU\>
Bimnuitood. « (f .'"•JTr! ? i .T"^"*

BrooklvuKlevntedlM0.K.lt»24 A & O 112 a.

Oku. H<>iitb.-l8t nunr., 58.1008 J & J 106%
ja R, 1U13 M Si 8 00

Consul. 7» lilO'iiMiJt N'll2oi»b.

OnH-nil iiionRiiKi'. f> "••l'*^'^ ••„*,.•'i'J*?^.
Leli.,v\V.U..coii.7».,a«'8d.l!io<) ,Q-M Ull b

& N
J .& J
J & J
A & O

J .& J
F & A
J & JMAN
F & AMAN
J & 1)
A & O|iao
M & N

07 b
•107 b.

U'2'sb.
•117 a.

100
•75 h.

GOV).
71 1).

103 >4b.

12mb
««<«b.

*H8>8l>.
80 b.

tl4>4b.

do imirttnite, .^B 1012 M
Am. Duck & Imp., ftH.... 1021

Oiitrul I'luillo-Uold ti-. . . 1 808
Chi-i>. >v t)lilo.-Mort. 6K--1011 „

litionsol. 8K 1030 M & N
R. & A. Ulv.. 1st eou..4 K.lO^Ol J & J

do lstcoii..2-4g.l080 J & J
do !,!ilcoii..4K...inbO

Ohe«. O. A So. W.-ti K I'Jll

Ohlc. Burl. v<i q.-Cou. 7. ..1003
Drbenlme .is 1013
DeiiviTi)! vision. 4» 102a
Nrbrnxkn Extonslou 49.. 1027

aili-. A K. HI.— l»t, B.f.,«8.10O7
Con«ol.O« 1034
Geuoral ron»ol. 1st, 5s.. 103/

Chic ««.«. L. A C.-lst, 5 g.l037
Chic. .Mil. A St. l".-Cou. 78.1005

l«t, SoiitUncst Div.—O8..1il00
iKt.S.'. Mill. l)iv.-68 ....1010
l8t.Cb.AI'ac.W.Dlv.-.is.l021
Chic. A: Mo. Klv. L)iv.—53 102G
Wis. A Miim. niv.-5 g...l021
Terminal, 5 k 1014
Geu. M.. 4k.. series A. ...1980
MllK.A North.-M. L.. 68.1910

l»t. con., (ia 1013
Chir. AN. W.-Cousol. 7s. .1015
Coupon, E"ld, 78 100-2

einkiiiKfundOs 1929
Plnkiii!.'fuiid.58 1020
8iulriut:JiinadbboD.58...1033iM A N,107
25-yeiirdct)euturc53 lOOOiM A NllOoiab.
Exteusion49 1026F A Aj 04 1).

Ohlc. Pert. ASt. Louis-5(?.1928 M A S| 09 b.

Chlc.K.I. APac—68,coup.l017 J A J
Extension Aool.59 1034

Ohlc.st. I..Arilt.-Cou.,5g.l03^
Chic. St. V. M. A O.-08....1030
Cleveland A Canton—5 k-1017
C. C. C. A I.—Cousol. 7 g...l014
QeueraUonsol. R 1934, J A JillS

Col. ('oal A Iron— ti e 1000 F A A I01>sb.
Colorado Mldl'd-Cou. 4 (?.. 1040 F A Aj 60»sa.
Coi.H.Viil. *Tol.-fon.3K.1031 M A 8 ^bht
General, »> It 1004 J A Dj 80

Denver A Rio Qr.-lst, 7 g.lOOO M A Nill7 b.

lBtcons.il.,4 >.' 1930 J A J' 82>4
Det. B. City A Alpena—Og. 1013 J A J; 04 b.

Det.Mao.AM.-L'a»<rant.-*.I011 A A O 30 b.

Dul. A Iron Kance—53....1037; A A 01*100 a.

Dul.eo.8h. A Atl.—5g....l037jJ A Ji 09 a.

E. Teun. V. A G.-Cou., 5 g. 1050 M A N; 103
Knoxvllle A Ohlo-(iK...1023lj A Jil07 b.

aiz. Lex. A Bissau.-6 g.. 1002 M A 8*04i2a.
Ft W. ADcnv.City-6g...l921 J A 1)103
Qal.H.A8anAu.—W.DIv.l8t,5g.;M A Ni 04
Han. ASt,Jo.<<.—Cons. 08 ..1011 M A 8 116>a
nilnols Central—4 g 195^ A A O OO^^b.
Int. AGt. No.—Ist.Og ....1910 M A N113 b.

Coupon. 6 p., trust rec...l90»lM A 8|*72 b.

Iowa Ceutral-lst.og 1038 J A dI bl

'08 a.

87 b
124>sh.
lU b
113 b.

M05 b
00 b.

100»sb.
J 100 1>.

J 66 b.

DiUl b.

D;lll
Q-F ,137
J A d;125>41'.
A A Oill4 b.

A A Oil07J2b
" b.

>a

04
99

J A Jl 97'fl
A A O 100 b.

J A Uill7J4b.
J A Jl 88 b.

J A D 128 b.

Kentucky Central—4 g.... 1087 J A Jl 82
Klniis Co. El.-l8t, 5 g 1925J A J 101 a.

LaclcdeGa.9—let, 5 k 1910 Q—F
I
80

Lake Krie A West. -5 g.... 1037 J A J loo's
LakeShore.-Con.cp..lst,78.1000 J A IVlO b.
Consol. coup.. 2d, 78 1903 J A D,124

Long Island- l9t, con..5g.l931 Q—J jll4
General mortgage, 4 g... 1038 J A Di 91''8a.

LouUv.ANashv.—Con..78.1808 A A 0114 b.

N. O. AMob.— l.st, 6g...l03U J A J 117 b.

do 2d, 6 g 1930 J A J 106 b.

E. H. AN.-lat, 6g 1010 J A D.lll
General.Og 1030|J A D113i4b. 113
Collateral trust, 5 g 1031iMA N 102>ab. lOI

77\ Fob.
43% Fob.
1'i Jan.
72 Jan.

100<>f)Jan.
lOS Jan.
05>9 Jan.
115 Jan.
121
107
110
97
106

Jan.
Jan.
Feb.
Feb.
Jan,

n2'<sJan.
116 Jan.
05>aJau.

07 Jan.
68 Jan.
104 Jan.
121i«Jan.
O8I4 Jan.
88 Fob.
86 Jan.
113 Jan.
120 Jan.
05 Jan.
S3>aJan.
120 Jan.
110 Jan.
110 Jan.
104 Jan.
OS's Jan.
101 Jan.
IOOI9 Feb.
84"8Jau.

1 07 »« Jan.
107 Jan.
136% Feb.
125 Jan.
115 Feb.
105 Jan.
106 >a Jan.
104 >a Jan.
oeHiJan.
071a Jan.
124 Jan.
06''8 Jan.
100 Feb.
116 Jan.
87i« Jan.
129 Jan.
117 Jan.
102 Jan.
GO'S Jan.
80% Jan.
84 Jan.
116 Jan.
79 Jan.
91 Jan.
291s Jan.
05 Jan.
05 Jan.
101 Jan.
103i4-'au.
00 Jan.
09^8 Jan.
0319 Jan.
1414 Jan.
06 Feb.
111 Jan.
72 Jan.
80^8 J an.
7812 Jan.
09% Jan.
78 Jan.
1051a Jan.
1201a Jan.
1 2.> Jan.
110% Jan.
90 Jan.
113 Jan.
114 Jan.
,107 "a "Fob.

b. II212 Jan.
Feb.
Jan.

80 Jan.
53 Jan.
14 Jan.
75 Jan.
llSUJan.
107 Feb.
001>B Feb.

1 15 Jan.
122 Feb.
no's Feb,
113 Jan,
97 Fell.
lOSia.lau.
n23» Jnn.
1 17 Jiiu.
100 'a Feb,

711a Fell,
73 Feb.
107'a Jan.
123 Jan,
lOCuJan.
05 Jan.
8«% Jan.
114% Fob.
121 Jan.
081a Jan.
80 Jan.

1 251a Feb,
112 Jan.
1 14 Feb.
1 06 la Jan.
08 Jan.
103 Jnn,
102% Jan.
87 Feb.
112 Feb.
Ill Feb,
13'ii2 Jan,
127% Feb.
115 Feb.
IOHI4 Feb.
10S6|.,Ian.
1051a Feb.
100 Jan.
100 la Jan.
I2714 Feb.
991a Jan.
100 Feb.
110 Jan.
OOio Feb.
132 Feb.
118
1(16

71
86
86

Jan.
Jan.
Jai..
Jan.
Jan,

liouls. N. A. ACb.—let, 08.1010 J A J 106 a.il05iaFcb
Con8ol.,6g lOlOAAOj 86 84% Jan.

Loulg.St.L. ATexas—6K..1917 F A A 85 a.' 78 Jan.
Metro. Elevated—l8t, 6 g.. 1008 J A J 115 tlllSaJun,
2d, 68 1899 M A N ]06i4b.!l04 Jan.

Mlch.Ceut.—Ist, eon., 7s..l002].M A N 121 b. 122 Jan.
Cousol.. 58 1002iM A N 107 b.l07i4Jan.

MU.LakeSh. AW.—I9t,6g.l921 M A N 122iab.'HS% Jan.
Extcn. A Imp., 5 g ..1920 F A A 99%

M. K. AT.-l8t4a, g lOOii J A D, 78I4

2d49,c 1090F A aI 41%
Mo. Paclllc— 1st, con., 6 g. lOiO M A N 110
3d, 7b 1006 MA N 115 b.
Pacof .Mo.—l8t,ext.,4g.l03S F A a' 08 b.
2d inoru, 7« ISOl J A J 100%

Mobile A Ohio—New, 6g..l9v!7iJ A D 113 b.
General inortgagc, 49 103S M A 8 69

98 Jan,
74% Jan,
361a Jan,

IO514 Jan,
115 Jan.
97 Feb.
991a Jan.

112 Jan.
63 Jan.

Mutual Lnlon Tel.—6g.... 1011 MAN 102>ab. 102 Jan.
Wash. Ch. A 8t. U—Ist, 78.1913 J A J 126 b. 125 Jan.
Con.og 1928 A A O IO5I2I). IO5I9 Jan.

llOia Feb,
83 Feb.
961a Feb.
32i4Feb,
100 Jan.
09 Feb,
104 Jan,
IO8I4 Feb.
95 Jan.
105 Jan.
94 Jan.
117 Jan,
061a Jan,
115 Jan.
76 Jan,
84 Jan,
821a Jan,
100 14 Jan,
821a Jan,
lOO^gJau,
122% Jan.
124 Jan,
114 Feb.
021a Jan,

114»8 Feb.
118 Feb.
108 Feb,
H2ia Jan.
1131a Jan.
1031a Feb,
111 Jan,
05 Feb,
88 Jan,
115 Feb,
105''8 Feb.
I2312 Jan.
108 Feb,
123i4Feh,
101 '8 Jan,
79% Feb,
441a Jan.
110 Feb,
115 Jan,
100 Jan.
100 Jan.
115% Feb.
70 Feb,
105% Feb.
1261s Jan.
106 Feb,

Railroad avd Mhoil. Bosoa,

N, Y, CeDtral-Ext«nd„Ss.l8l>3
l9t, couiMin.,7» lOoa
,Deben. .Sb.coud., 1884. ..1004
N, Y. A Harlem—7«. reB...1000
N. V.t;iiie. A8t. L.—*«.... 1037
N, Y. l-;ievated-7» 1906
N. Y. Uick. A W.—Ist, 68..1921
Construction, 5» 1923

N,Y, l„E, A W,-lit,oon,7g.l920
Long Dock, 7» 1803
Consol,, 6 g 1035

2d consol,. 6 g 1960
N. Y. Ont. A W.— Ut,eg...l914
CouHol. l8t. 3g 1030

N, Y.8U8.AW.—l8tref.,SK.1037
Midland of N. J.—U g 1010

Norf. A W.—l 00-year, 5 glOOO
North, Fao.— Ist, coup., 6 g.l021
General, 2d, coup., g.. .1033
General, 3d, coup. 6 g. . . .1037
Consul mort. .'), g 1080

North Pac. A Mou.—6 g...l038
No. PuclUc Ter. Co.—6 g. . .1933
Ohio A Mliia.—Con.8.8.{.—7.1898
Consol.. 78 1898

OhioSoutnem—l»t, 6g 1921
Oeneial inort., 4g 1921

Omaha A St. Louis—4 g. ... 1 93:
Oregon Imp. Co.— let, 6g.. 1910
Ore. R. A Nav. Co.— Ist, 6 g. 1 900

20PtrU>d.\ptb,

Hanft (latetj in 1891.

Lottal.

Coimol.,5 I 1925
1921
1920
1020
1026
1040

Penn. Co.—4ia g., coupon
Peo. Deo. A Evansv.—6 g
Evausvillc Dlv.—6 g
2d mort., 5 g ,

Peoria A East, consol. 4s.
Income, 48 1090

Phlla. A Head.-Gen., 4 g..l958
Ist preMiicome, 5g 1958
2dpref. lntonie5 g 1958
3d pref. income 5 g 1958

Pitteburg A Western—4 g..l917
Rich. A Uaiiv.—Con., Og... 1915
Cousol., 5 g 1936

Rich.A W.P.Ter.—Trust 6 g 1897
Con. 1st A col. trust, 5g. 1914

Kio G. Western-Ist, 4 g. . .1030
K. W. A Ogd.—Con., 53.... 1922
St. Jos. A Gr. Island—6 g. .1025
St. L. Alt. A T. H.—Ist, 78.1804
2d, prel., 78 1894

St.L.ArK.ATex,—Ist, 63, t'8t, rec.
2d, 68, 1936, tr. recall ass. pd.

St. L. A Iron Mt.—1st, 78. .1802
2d,7g 1807
Cairo A Fulton— Ist, 7 g.1891
CairoArk. ATexas—7 g .1807
Gen. U'y A landgr., 5 g..l031

St. L. A San Fr.—6g.,Cl. A.IOOO
6g., ClassB 1906
6g.. Class C 1906

M AN 102>4
J A J 126 b.MA 8 107 b.
M A N
A A O 03%
J A jlll2 b.

J AJ-130>ia.
F A A' 108'4a.
M A 8 1371b
J AD
A A O
J A D
M A B
J A D
J A J
A A O
J A J
J A J
A A O
J A D
J A D

A 8
J A J
A
A

J A DMAN
J A J
A D
A J
AD
A J
A JMASMAN

A A O
April.
J A J
Feb,
Feb.
Feb.

10ll>4b
117
100lab
113%b
90
100*4
115 b.

93 "ab.
115-%
112 b.
110
84 b.

JOS lab.

106 b.

JI112
J

107 b.

62 b.
57isb.
103
109
03 a.
105%
102 b.

70 b.

70isa
70'»a.
20iab.
8II4
5414
35 b.
27iab.
80

A J 118 a.

J
J
A A O
F A AMAS
J A J
A AO*MAN
J A J
F A A

80%
07%
74^8
76I4
106!« I).

86 a.
•100 b.
105 b.
81 14
10 b.

A AJlOHab.
A NilOSiab.
A J
A D

A A OMAN
MA NMAN
J A JMAN
A J

General mort., 6 g 1931
8. P. M. A M.—Dak.Ext., 6g. 1010
Ist cousol., 6 g 1033] J

Do reduced to 4 lag... J
Montana Extension 4 g..iy37

Ban A. A Aran. P.—Ist, 6g.l016
lst,6g 1926

Shen.Val.—l8t,7g.,Tr. rec.l909
Geu'l 6 g., Tr. rec. aas't'd.l92l

80. Car.—1st, 6 g.,ex coup. 1920
Income, 63 1931

80. Pac, Aaiz.—6 g 1909-10
Bo. Pacilic, Cal.—6 g 1905-1:^

1st, consol., gold, 5 g 1938
So, Pacihc, N.M.—6g 1911 J A J 102 b.

Tenn.C.I. ARy.—Teu.D.,lst,6g;A A O 93i3b.
Birm. Div., 6g 1917 J A J 94i>8b.

Tex. A Pac—Ist, 5 g 2000|j A D 88
2d, Inoome. 5 g 2000( March. 'i'SM

Tol. A. A. AN. M.—6g 1924 M A N 95
Tol.A. A. AGr.Tr.—6g....l9211J A J 106 b.
Tol. A Ohio Cent.-5 g 1935lJ A J|106 b.

Tol. Pcq. A West—4g 1917|J A j| 74iab,

100%
105 b.

91
112
112
112
107
115
117
lol
37
72 b.

731a
133
•58 b.
106 b,
20%

J A J|103 b.

A A O 112
A A O lOOia

Tol. St. L. A Kan. C—6g..l916iJ A Dl 87is
Union Pacitlc—6 g 1899 J A Jill4 b.

eiukluK fund. 83 1803,M A 8:llliab. 108
Collat.tru.it 41a 1018 M AN 69 b.

KansasPacillc—l8t, 6g..l895 F A A* 107%b.
I8t,6g 1806 J A DiUlO b.
DenverDiv.—6 g 1809 .M A Nlll b.
lstconsol.,6g 1910 M A N llOifl

Oregon Short Line—6 K..1922 F A All 04
Or.S.L.ACt'hN.-Coa.5g.l91S) A A O 77 a.
U.P.Deu.A Gulf con. 5 g.l039 J A .D

Union Elevated—6 g 1037 .MAN
VtiginlaMld.—Gen. m.,58, 1036 .MAN

do stamped guar . M AN
Wa'iash—Ist, 5 g 1030 MAN
2d mortgage, 5 g 1939. F A A
Dcbent.M.. scries B 1939 J A J

West Shore—Guar.. 4s 2361 J A J
WeetN. Y. APa.—lat, 5g.l937 J A
2d mort., 3g., 580 1927 A A

West. Un. Tel.—CoL tr.,59.1938 J A
ff 1.8. Cent. Co.—l8t, 5g 1937 J A
Income, 5 g 1937

b.

8OI4
109 14
86 b.

87
101
71
30 1

102 19
J 100
0|'36 I

J 100
J 03 !

..I 41

101% Jan.
136% Fell.
109 Jan.
122% Feb.
01 Jan.

1 1 1 Jan.
127% Ja...
108 Feb.
133 Jan.
105 J»D.
115 Jan.
9698 Jan.
111% Jan.
92% Jan,
04 Jan,
112 Jan,
03 Jan.
113 J.n.
110% Jan.
1071a Jan.
82 Jan.
104 Jan.
105 Jan.
lll»8Feb.
1 1 14 J..|r.

103% JsD,
55 J .n.

53 Ja''.
90 Jan,
107% Jan.
02 Jan.
105% Jan.
100 J«n.
95 J 'I!.

06 Jan.
75% Jan.
18 J^n.
78% Jan.
53 Jan.
34% Jan.
27 Jan.
75% Jan.
115 Jan.
88% Feb.
07 Feb.
68% Jan.
74 Jan.
105 Jan.
84 Feb.
110 Jan.
104% Feb.
78% Jan.
10 Jan.
101% Feb.
105 Jar.
08 14 Jan.
103% Jan.
91 % Jan.
110 Jin.
lU Jan.
111 Jan.
108 Jan.
115 Jai.
114% Jan.
li)2 Feb.
80 Jan.
62 Jan.
62 Jan.
126% Jan.
6II4 Jan,
103 Jan.
13 Jan.
101% Feb.
112 Jan.
90 Jau.
102l4Ja".
86 Jan.
93 Jau.
85% Jan.
31 Jan.
93 Jan.
104 Jau.
102Sb Jan.
74 Jan.
83%Ja>,
113% Jan.

J.i .

69 Feb.
110% Jan.

Ill Jan,
108 Jau,
102% Jan.
77 Feb.
79
106
81
83
93
70
30

lt)0
06

Jau.
Jan.
Jan.
Jan.
Jtn.
Feb,
Feb.
Jan.
Jan.

HtghuL

102% r*b.
127% J«o.
110 Jan.
122% Feb.
05% Jan.
112% Jan.
13J Jan.
I0HI4 Feb.
137% Feb.
106% Feb.
118 Feb.
101% Feb.
1 13% Feb.
»7%Fob.
IOOI4 Feb.
I14i4jan.
100 Feb.
116% Feb,
114 Feb,
li3i4Feb.
85'8 Jan.
108% Feb.
108% Jan.
112 Feb.
111% Jan.
00 Jan.
63 Feb,
58% Jan.
103 Feb.
100% Feb.
04 Jan.
106 Jan.
101 Jan.
103 Feb.
70% Feb.
80 Feb.
22 Jan.
82 Feb.
58 Jan.
38% Jan,
30 Jan.
81 Feb.
118 Jan.
01% Jan.
100% Jan.
7,=i Feb.
77% Feb.
107 Jan.
02% Jan.
no Jan.
107
82
21
105
107

Jan.
Feb.
Jan.
Jan.
Jan.

100% Feb.
106 Feb.
03% Jan.

1 10 Jan.
112i4Feb.
ll'sJan.

1 10 Jan.
118 Jan.
llO's Feb.
102% Feb.
87 Jan.
74 Feb.
73% Feb.
32 Feb.
61% Jan.
107 Feb.
23 Feb.

103 14 Jan.
112% Feb.
101 Jan.
108% Jan.
04 Jan.
96% Jan.
89''g Jan.
35% Jan.
95% Jan.

107 Feb.
107% Jan.
77 Jan.
91 Jan.
114 Feb.
111% Feb.

2 Jan.
HI Jan.

30% Jan.
9% Jan,
03 Jan,
34% Jan.

Ill Jan.
Ill Feb.
106% Jan.
80% Feb.
82 Jan,
109% Jan.
89% Feb.
90 Feb.
102 Feb.
77% Jan.
35 Jan.
103 Jan.
101 Feb.
35^8 Feb.
100 Feb.
97 Jan.
45 Jan.

*OTB—"h" indicates price but; " a" price cuked ; the Range is made up troiu actual sales only, * Latent price thla » eak,

NEW YORK STOCK EXCHANGE VBIC^S.—STATE BONDS FEBRUARY 5>0.

SECURITIES.

Alabama—Class A, 4 to 3 1906
Class B, 58 1906
Class C, 4s 1906
Currency funding 48 1920

Arkansas—Os.fund.Hol. 1 899-1900
do. Non-Holford

78, Arkansas Central RB
Louisiana—7», cons 1914
Stamped 4s

Missouri—Fund 1894- 1 895

Bid. Ask.

105 110
98 102
104 108%
8% 13

150 180
4 10

92% 93%
105

SECURITIES. Bid.

New York—68, loan 18>«3 102
North Carolina—6s, old JAJ' 30

' Funding act 1900' 10
1 New bonds, J. A J. ...1892 1808, 20
Chatham BR
Special tax. Class 1 4

' Consolidated 48 1910 96%
i

6a 1919J 123
Rho<le Island—6s, cou.. 1893-1804 102
South Carolina—<>><,non-fund.l888 3 4

Ask. SECrKITlES.

97
123%

B.C. (cont)—Brown oonsol.es. 1803
Tenneg.see—<!8, old 1892-1893
Coini roniisc, 3 4-3 01 1912
New settlement, 6s 1913.
58 19131
38 1913

Virginia—6s, old
6s, consolidated bonds
6h oonsolldated. 2d series, reels,

6a. deterred, trust receipts.

Bid.

95
62%
70
103
99
70Hs

8%

Ask.

101

104>*
loa
701i

8%
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Onotations In New York represent the per cent value, whatever the par may be; other quotations are trequeatly made per sasre.

The foUowlne abbreviations are often used, viz.: "M." formorti^age: "K." for gold; " g'd," for gaaraateod; "end.," tor endorsed;

lor oonsolirtated ; " oonv." for convertible ; " s. f.," for sinking sund ;
" 1. g., for land grant.

Quotations in New York are to Ttmrsday ; from other cities, to late maU dates.

Sabserlbers^rlll eoarsr a ATor by Klvlns notice ofaar error discovered in these Qaotatloos.

Dritbd States Bonds. Bid.

101 Tg

103
12058
12008
109
112
114
117
120

103
104 !«

97
1<4

8
150
6
4
4
4
4

il02
"5100

§110

115

CNITED STATES BONDS.
4««,1891 reg..Q-I
4>«»,1891 0OUP..Q—

M

4a, 1907 reg...Q-^
4a, 1907 coup.. .Q—

J

6a, Currency, 1895 reg J&J
6a, Currency, 1896 reg J&J
6a, Currency, 1897 reg....J&J
68, Ourrency, 1898 reg J&J
6a, Carrency, 1899 reg....J&J

state: secctkities.
AUbama—Class "A," 4 to 5, 1906..
01a«8"B,"58, 1906
0U8a"C," 48, 1906
Currency funding 48, 1920

Arkan.—6s, fund.. '99. Holtord .J&J
6s, fund., non-IIolford J&J
7a, L. R. <fePt. S.iSBue,1900.A <k u
7a, Memphis* L.R., 1899.A A O
7a,L. R. P. B. & N. O., 1900.A & O
78,Mis8.0. & R. Riv.,1900.A & O
7a, Ark. UentralRR.,1900.A & O

Caimeotlo't-New,rg.,3i«8,1903.J*J
Hew, reg. or coup., 3s, 1910

DlatCol.—Cona.34S58,1924,cp.F&A
Funding Ss, 1899 J&J
Perm. imp. 68, guar., 1891 .. J<jeJ

Perm. Imp. 78, 1891. JAJ
Waah.—Fund.loan(Cong.)6B,g.,'92
Fnnd. loan(Leg.)6B,g.. 1902Var

Karket stock, 7s, 1892
Water stock, 7s, 1901

do 78,1903
Florida—Oonsol. gold 68 J A J
Ctoorgta-

4>«8, 1915 J4J
8>as, 191'' to 1936 J4J

Indiana—Tem'y loan 3 1«8, 1895. .

,

Refunding, 3'«s, 1895
State House, 3 !«», 1895 ,

Temporary loan, 38. 1899
Temporary Int. loan, 38,1894 ..
Temporary int. loan, 38, 1892..
Temporary Int. loan, 88, 1893.
School fund refunding, 38, 1909
Temporary loan, 38, 1899

Iioulalana—Consol. 7b, 1914. ..J*J
Stamped 4 percent, 1914... JAJ

•talne—Mew 38. 1890-1929. ...J&DSIOO
Haryland-Ss, gold, 1900 J&Jl
8-65S, 1899 J&J

Massaohusetts-Ss.gold, 1891..A&O
5e, gold, 1894 J&J
58, gold, 1897 M&S

Minnesota—Ad). 4i«s, 1912, 10-30.
Hlaaouri- i8yl'morUnlv'ty,'92.J&J
Fond. 6s, 1894-95 J&J
Funding 3>s, 5-21)8, 1906-8 ..J&Jew Hanipsnire—5s,1892 J & J
War loan, 6s, 1894 J&J
War loan, 68, 1905 J&J

Hew Yorli— om gold, 1893 A&O
No.Carolina—6s,old, 1S86-'98.J&J
6s N. C. RR., 1883-5 J&J
6b do 7 coupons off ...A&O
e«,fUDdlnKaotof 1866 1900.J&J
6a, new bonds. 1892-8 J&J
8s, Chatham RR aAO
6a, special tax,claSBl,1898-9A&0
Trust ccrtiUoaces
4s, new, coni^ , 1910 j'i'j
68,1919 A&O

Horth Dakota be nds .'.'.'"

P»nii».—58,new,reg.,'92-1962'F&A
_4«.re«., 1912 F&A
Btoodersl'd—68,1893-4, coup.J &J
"Sr? C^"*™''""—6s,Non-fun(L,1888
Brown consols, 68, 1893 ... J.<J
Blue consols, 4>«B, 1928 J&J

Woneasee—68, unfunded J&J

99
100
100
99
99
99
99
99
99
105
92%

Ask.

121>S
121>«

104
107
102
108>«
15

180
10
10
10
10
10

117

lOSij
100
104 "s

n'3^
,100
lOOH
105

93 1«

loo^
101 1«

102
107
123 »s
102
30
150

10
aj
4
4>s
4>«

961s
122

101
117
102

3
96

100 >»

105
109

City Skcubities. Bid.

103
107 >«

125

6
6
6

98
126

Ocmpromise, 3-4-5-68, 1912..J&J
Bettlement, 68, 1913 Jaj
Settlement, 5s, 1913 J&J
Bettlement, 3«, 1913 J&jl

Texas-/,, gold, 1904 Jjij
" 1,1886-'95...J & J

,1866 J & J
.ex-ooup....J&j

-_. i , -J series J&j
va^oeferred bonus
Do trust receipts .'.!"'

'**"«'vable ooupB.,from coim'is
_ J*" from 10-40B.
wJT,2." •'***"*''*']?«•>• 1932.J & J
Jj;40a,op.*reg.,3to5,19l9.j&j
wonsol. coupon, new

m..\.i^^? -, non-fundabVe"".

^J?^?;„''-^~'*«' »916-1919,M&N
4^ 1920 to 1930 :m4N

*^ oonp., 1885-l8oi Var.AUMbeny Co., 68, cp.. lUia.JAj

S::&=i:;i§8S;^.-:-:-i*i

4a, 1920...
_ 8»f

,

192« .

621s
70

103ifl
99
70«»

...M^tM

V.JAJ

8i«

8
63
63
641*
34
32
20

§135
5104
100
ICO
100
104
100
113
104
100

, .^ * **ri< e aomlnAL

§119
106
107
105 1<

118%
120
125 9^

105
ir2%

104
102
71
135

44

66 19
40

22

104
121

10G1«
119

1251;

103

Bangor, Me.—Water,6s, 1905. J&J
E. & N. A. RR. 68, 1894 J&J

Bath, Me.—68, 1902 Var
4i«s, 1907 J&J

Belfast, Me.—6s, railroad aid, '98.

.

Birmingham, Ala.—5 e.. 1920 A&O
Boston, Mass.—Watf>r6s,1906 .Var
Water Ss. gold, 1906 Var
Water 48. 1917 Var
Water 3148, 1917 A&O
3« A&O

Br'klyn,N.v.-Brlrtge7«, 1924.J&J
Park 68, 1924 J&J
Bridge 5s, 1919 J&J
Bridge 48, 1926 J&J
Water 38, 1903 J&J

Buffalo, N.Y.—78, 1924-5 J&J
Water 5s, 1898-9 A&O
Water 4b, 1h04 M&S
Water 3158, 1905 J&J
Water 3e, 1916 F&A

Cambrldge,Mas8.-Water68,'96.J&J
City 6b, 1904 J&J
WaterSiss, 1911 Var

Camden, N. J.—78. 1903 J&J
Charleston, 8.C.—Conv.78,'97.A&O
Conv. 4a, 1909 J&J

Chicago, £11.-78,1899
7s, 1895
41*8,1900
3-658, 1902
Cook Co. 4148, 1900
West Chicago 5s, 1899
Lincoln Park 7s, 1895
South Park 6s, 1899

Cincinnati, O. -7-308, 1902 ...J4J
78, 1908 Var
68, gold, 1906 M&N
48, 1905 Va--
46, 30-508, sink, fund, 1931. J&J
58, 30-508, sink, fund, 1 930. YI&N
Hamilton County 48

Cleveland, 0.-7e, 1894 A40
68, 1900 M&S
5s, 1907 J&D
Funded debt 48, April, 1902.J&J

Columbus, Ga.—7s Var
5s

Columbus. O., 48, 1910 ." A&b
Covington. Ky.—48,1927, new.J&J
58,1920 PAA

Dallas, Tex.—5s,8t. Imp'm't, 1928
D»yton, O.—5s. 18S5— 1906....
Denver Col. -Pub. lm.48,1904.M&e
Dulutb, Minn.—48, 1920 J&J
Detrolt,Mich.—78, 1894 F&A

68, W. L., 1906 J&D
3iss, 1911 J&D

Erin, Pa.-Consol. 78, 1894 ...J&J
Elizabeth, N. J.—New 4s,1922 J&J
EvanBville, lnd.,oomprom. 48,1912
Pltohburg.MaSB.—6b.'91,W.L..J&J
Galve8ton,Tex.-88,1893-1909.M&8
58,1920 JAD

Gr^d Rapids, Mioh.-Ss, 1904.J&J
Water, 8s. 1895 j&d

Harri.burg, Pa.-68, 1895 ...V.J&J
Water tis, 1903 j^j

Hartford, Conn.—6s, 1897 .'."."J&J
Towns. 38, 1909 ...

Hoboken, N. J.- 7s, 1892.'.V."aAO
Improvement 6s, 1898. J&D

TT . ^".^ ^8. 1901 .'m&n
Houston, Tex.—6s
Compromise 58, 1918

^^^?S""' '"'^-'I'"7-3,'99.J&J
OB, 1897 J&J

Jereey Clty-78, 190» ....."
' VarWater 6b, 1907 j^jHudson County bs, 1905.";."m&8Hudson County 7s, 1894... JjtD

Bayoone City, 78, long j&j
5«'?!>,^*^' *^«—7s, 1898.. M&N
4s, 1910. A&O

r.«wrence, Mass.—6s, 1900 A&O
Leavenworth, Kan.-4e, 1914 .J&JLong Island City, N.Y-Water.7s...
Los Angeles Cal.-Ss, gold

"°6rld^":^:^^'^^"«••-|-
2o-40B.|B.i926::::-.::-.:::::-^^^^

f'y"«i'^'-K. ^'-^'s," 1901:4:::J&JLj^n Ma8s.-Waterloan,6s,'94.J&J

Macon, Ga.-68, 1909
^'^ohester, N. H.--68, 1962.'.J*j:

TaxDiet., «8, 1913..; j*;
TaxDi8t,6B, 1915 ja,

Mlddletown, Conn.-3-65Vi9o"6

78°l90l
•'"'''°-~^'' 1892.J&D

4iia, 1912-"i5.V
"''"

48, 1915-17..

"wX'r8;^jro#'^''^»''»2-itj

K&^L'ryrL'siir-"^-^^
5b, new

^fs m6'^'°°~^"'''^'^°°"'"'j*-'

''t^rr9i£"'^°«"-----"------Aib
68,1909 .;

68,1910..^ V.,.
78, Aquedaet, lOoS::: VarNewBedforrt.Ma8B-«.i-o,^- ^aq

§100

h

§ Puroliaseralso navs aoorued interest.

120
106
107
02
109
1(18
127
117
106
101

158
154
130
117
100
154
107
104
iOO
97
110
122i«

99

ib'5"

IO6I4
106 13
100
90

'

163
158
133
121
101

111
124
100

108'

82

100

128 >4

123
1021a
10214
114

107 1«

112H!
lice's

103
100

101

108
124
96

78

ilOO
100

§108
90

103
94
112

1II6

100

il21
>105is

ilOO
108
sl06
Ul2ia
111
ill6
(100
103 >s
100
103%

89
108
100
110

^19-
124
§128

Ask.

128%
13414

103 '4
103 14

115
107
1(9
114
109H

105
100
102
111

111)

1211s
98

82

100 Is

103
95

lol

108

117

1221s
lOeii
105
101
110
1061s
114
114
117
102
105
101
105

103

92
112
104

101

130

City Securities.

N. Bedford-(Con'd)-3ia8,1910.A&0
N. Brun8wiok,N.J.—78,water, 1904

68, 1906 Vai
New Hav'n-Park,3is P.O.20.50S.J&J
New Orleans, La.—Premium .58 ...

Cons. 68, 1923,ext. Grossman.J&J
5a, 1934 J&D

N.Y. City—78, 1900 M&N
6b, 1900 M&N
6s, gold, 1901 J&J
5s, 1908 M&N
58, golii, 1896 M&N
4s, 1906 M&N
31S8. 1904 M&N
38, 1907 A&O
Park, 2iss, 20-48 M&N

Norfolk, Va.-6s. 1914 Var
8s, Water, 1901 M&N
5s, 1916 A&O

Norwich, Ct.—5a. 1907 A&O
Omaha, Neb. -Paving 5s, 1905 ....

Orange, N. J.—7s, long
Patereon.N. J.—78, 1900

68, 1901
4e, 1908

Peteraburg, Va.—68 J&J
Philadelphia, Pa.—6s,1895.... JAJ
68, 1904-,5-6 J&J

Pittsburg, Pa.-58, 1913 J&J
78, 1912 Vai
4s, 1915 J&D
68, Consol., 1904 reg J&J

Portland,Me.—fi8,KEl.Aid,1907M&S
4s, funded, 1912 J&J

Portland, Ore.—Gold 5S.1920.M&N
Portsmouth, N.H.—6s,'93,KR..l&J
Poughkeepsie. N. Y.—-78,water loni!
Providence, B.I.—58,s.,1900.. .JAJ
68, gold, 1900, water loan..J & J
4is8. 1899 J&D
3I38, gold, 1916 M&8

Quincy 111— 6s, 1898 J&J
Kahway, N. J.—Old 7s
New ai^iistment, 4s

Reading, Pa.—4s. 1920 A&O
Klchmond, Va.—6s, 1914 J&J
8s, 1909 J&J
5s, 1921 & 1922 J&J
4s, 1920

Rochester, N. If.—7b, Water,1903 ..

48, 1912 F&A
St. Joseph, Mo.-6s, 1903 F&A
Comp'mi8e4s,1901 F&A

St. Louis, Mo.—68, 1899 Var
6s, gold, 1894
5s, 1900
4s, 1905
3-658, 1907
St. L. Co.—68,1905 A&O

8t. Paul, Minn.—4s, 1912
4iflS, 1916
58.1915
6s, 1904
7s 1898

San Antonio, Tex .'—6s,' i'oOfl^i 9J&'

J

Savannah—Fd 5s, cous.1909 -Q-

1

Scranton, Pa.-4s, 1893 1910.F&A
Sioux City, Iowa-4i3S, 1899...
Spokane Falis, Wash.—is
SpringUeld, Mass.—68, 1905..A&O
78, 1903. water loan A&O

Spriugtleld, 0.-58, 19J7 M&N
Toledo, O.—7-308, RR., 1900.M & N
88,1893-94 Var
68,1899 Var
58,1893-1913 A&O
4s, 1913 Var.

Topeka, Kan.—Refunding 5b
Trenton, N. J.—4b, 1911 J&J
y^orcester, Mass.—6s, 1892...A&O
5s, 1905 A&O
48, 1905 A&O
31S8, 1905 J&D
KAlLiKOAD BONDS.

{Bonds of companies consol"ted are
generally under the consol'd name.)
Ala.Gt. Southern—lst,68,1908J&J
Debenture 6s, gold, 1906.. .F&A
Gen'i mort. 58, 19-27 J&D

Alabacua Mldland-lst,68, 1928...
Ala. N. O. T. &o. 1st deb. 6s, 1907.
•Zddebent. 6b, 1907 J&D

Ala.&Vioksb.-Cjns. 5s,1921.A&0
Vicksb.&Mcr. -l8t,68, 1921.A&0
2d, consol. 5s „..

Mb'y & Susq.-Cons. 78, 1906, guar.
Consol. mort.,68,1906, guar.A&O

Ulegh. Vai.-Gen. M., 73-108. J&J
l8t mort., 78, 1910 A&O
Income, 7s, end., 1894 A&O

Allentown Teim.-l8ts,4s, 1919.J&J
Aioh.T. «S. Fo-new4s, 1989, J&J
New Incomes, 1989

Aw.&Charl.—iBtpf. 78, 1897.A&0
1st, 7b, 1M07
Income, 68, 1900 A&O

Itl & Florida—Ist, 68, 1939. M&N
Atlantic City—Ist, 5s,g., 1919.M&N
At;au. <slJan.—iBtg. os, 1917.A&O
AUantlo& Pac.-lst48, 1937. .J&J
2d W.D., guar.,g, 8.f.6s.l907.M&S
W. D. incomes, 1910 A&O
Central Div., Ist, tis, 1891. .M&N
Incomes, 68, non-cumul., 1922.
Land gr. Incomes, cum., 1901..

iJaltmiore & Ohio -is, 1936 .. .A&O
farkersburgUr., 6s, 1919. ..A&O
6s gold, 1925 F&A
Consol. gold 58, 1988 F&A

« ant In London.

Bid.

§ 9S
114
IDS
P5is
158
107%
101%
§128
123
126

§1-^7

§109
§112
106
105
92
115
124

Ask.

98>»

971a
158i«
108

i'2'9"
1?4
128

5111

§116
123
117
100
110
108
1211s
120
135
108
118
122
99

101%
135
110
118%
0105%
5 98

40
71

113
131
106%
99

|135
104
104
97%

|110
1103%
104
100
99%

lUa
94

1 103
illO
ill5
ill5%

102

§
123%
130

110
106
108%
100%
94%

1102
.113%
.102%
97

ell6
el09
e 98
88

e 70
e 53
90
96
70

128
119%
107

78
44%
103
119
100

5100
101

« 60
70

1214
90
10
20
101
115%
106
107

113
107
105%
IOC
lid

113

125

122

124
101

106

iiz-
120
107
100

79

115-
135
109-
100

98*
105
106

100%
119
98
105
112
U7
117
113
105

126
132

112
109
110
101
96

102%
115
113%
99

119
111
100
89
76
58
96
loo
80
131

118
35

78%
44%

122

101
105%
70
7/%

H Coupons on since 1869
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Oomtikued.
For Kxplanatfona S«« Notes at Haad of FIrat Pmgu or Qaotattona.

RAn.1tOAD BOHSR.

Baltimore A Oliln— (C'ontlotixd)—
Bohuylklll Riv. East Hide 6s, 1935
8teTlln«, 68, ISD.'S MAS
BterllnK, 6», K., 1902 M,V8
aterllDir, 6H, K.. 1910 HAN
SterltnK, ft«, 1927 J*D
BterlInK, 4>«8, 1933 AAO
Equ.Tr.8or. B,1891 1<) 1900-MAN
Mon.Rlr.—1st gn.KAH, 19 1 9.FA&
Can. 0.-Ck)ns. l8t,4H:f<. 1930.MAS

Balt.A O. 6.W.—Cln.Allalt.78,1900
New iVie.KUnr., 1990 JAJ
Ist prcf. luroiue 58
2d do (to

3d do do

Bid.

105
«107
el 16
(119
elOft
(104

Bait. A Pot'o—1st, 68, g., 1911A40
l8t, tuimeI.ea.K'.K'a. 1911. JAJ

Beech Cr«-k—l8t,K'ld. In. 1936,JAJ
BelTldere Del.—l»t,li8,o.,1902.JA1>
Cons. 48, 1927 FAA

Boaton A Albany—7s, 1892. ..FAA
6s, 1895 J,kJ

BostOD A Lowell— 78, 1892. ..AAO
6e, 1896 JAJ
58, 1899 JAJ
is, 1905-6-7 Var.
«>«<, 1903 MAN

Boaton A Maine—7b, 1893 JAJ
78,1894 JAJ
ImproTrment 48, 1905 FAA

Do 48,1937 FAA
Boat. A Providence—7b, 1893.JAJ
48, 1918 JAJ

Bost. Revere A I-ynn—68.'97. .JAJ
Bradford Bord. A K.— l8t,6«, 1932
Bradf.Eld.A Cuba—lst.6s.l932JAJ
Brooklyn Ele.— l«t, 68, 1924..AaO
Sdmortg, 58, 1915 JAJ
Union El.— iBt, 68, 1937....MAN

BrunRW. A W.—l9t,48,g.,1938.JAJ
Bufl. Brad.A P.—Oen.M.78,'96.JAJ
Bnfl.N.Y.AErle— l8t,78,1916.JAD
Buff.Roch. A Pitt8b.—06n.58, 1937
Roob. A P.. l8t, 68, 1921. ...FAA

Coirnol., let fia, 1922 JAD
BnlLA Southwest.—68, 1908. .J.AJ
Ban. C. K. A N.—l9t..58,1906.JAD
Cons.lst Aeol. tr., 5a.l934. AAO
Mlnn.A St. L.l8t 78,g'd,19 -7.JAD
Iowa C. A W., Iflt, ,8, 1909 MASa Bap.I.F.A N.,l8t,68.1920.AAO

^„^ do l8t, 58, 1921. ...AAO
Oallfor. Pac—latM.,4>«8,1912JAJ
Sd M.. 68, g., '9

1 ,ext.at 4 4"„.JAJ
8d M. (guar. C. P.), 68, 1905.JAJ
do do 38, 1905.JAJ

Oamden A Atl.—l8t,78, g.,'93..JAJ
Oonsol. 6a, 1911 Jij

Caiuden A Burl. Co., 68, 1897.FAA
Oanada So.-l8t58,guar.,1908,JAJ
Zdmort., Ss, 1913 MAS

Cape F. A Yad.V„l8t,68,8er.A,1916
l8t68, ser. B, 1916 J.AJ.
1st 68, series r J&D

Cape Glranl. S. W.con.68.1908MA8
Oarollna Cent.—Ist.Bs.K., l'j2o.JAJ
Oatawlssa— Mort. ,78,1 900. .FAA
Cedar F.AMln.—l8i, 78, 1907.JAJ
Cent, of Oa.—l8t,eon8.,78,'93.JAJ
' CoUat'l trust 58, 1937 MAN

Bav.AWeet., Ist. guar.,1929 MAS
Omt. of N. J.—l8t cons. 78,'99.Q-J
Convert, mort. 78, 1902 MAN
Convert, debent. 68, 1908..MAN
Gten. mort., 58, 1987 J&J
L«h.A WU.—Oon. 78,g.,1900,a88.Q
Mortgage 58, 1912 MAN

Am. Dk.A Imp. Co., 58,1921.JAJ
Central Paclflc—

iBt, 68, gold, 1895 JAJ
l«t, 68, Kold, 1896 JAJ
let, 6a, gold, 1897 JAJ
Ist, 68, gold, 1898 JA.I
8 Joaquin, l8tM.,68,g.l900.A*(>

a).A Or.- SerlesA.S g., 1 918.JAJ
Series B., 68, *, '92 j«j
Mort., gold, 58, 1939 AAO
Land g. Ss, g., 1900 AAO
West. Paoif., Ist, 68, g., '99. .JAJ

Central of So. Car. Ist 68,1921.JAJ
Charles.Cin.A C.l8tg.58,1947.Q-J
Otoarl'te Ck)l.AA.—CoU8.,78,'95.JAJ
2d mort., 7b, 1910 AAO
Consol., gold, 68, 1933 JAJ

Chartlera- let, 78, 1901 AAO
Olies.AOhlo.—Pur.raoney fd.,68 '98
Series A, 68, 1908 AAO
Mortgage «8, 1911 AAO
O.AO. Ry, IstSs, 1939.... MAN
Ist Consol. R. A A.:<-4.1989 JAJ

do do 48, 1989. ..JAJ
ad Consol. R. 4 A. 3-4.1989.JAJ

Ohes. O. A 8.W.-M.6B, 1911..FAA
aimort., 6s, 1911 FAA

Cbeshir»-6B, 1896-98 JAJ
4s, 1910 J&J

Cnliiago A Alton.—
l8tM.,78, '93 JAJ
iJerUng mort., 68, g., 1903. .JAJ
Sinking fund, 68, g., 1903. ..MAN
LonlB'aA Mo.R.,l8t,7a,1900FAA
_ do 2d, 7s, 1900MAN
Bt.LJackB'v.A C, lst,7s,'94.AAO

do 1 8t guar. (564).7b,'94AAO
do 2dM. (360), 78, '98. .JAJ
do 2rt guar. (188) 7s,'98.JAJ

SUts.Rlv.BrulKf, l8t.,8.f..68,1912
Onlo.A Atlautlo—Ist. 68, 1920.MAN
Chic. Burl.A Nor.—58, 1926..AAO
Zd, ts, 1918 J&D
Debent. 6a, 1896 JAD
Equii>ment 7», 1903. FAA

Chic. B.itQ -Cnna..?" "MIS .Cv.T

lom
95

Ask.

109
117
121
107
106

103 >«

116>«
117

96
62
23
7>«

M02

lom
108
106
10014
104
102 >s
104
102
105
103
104
109>i
20
10

llli«
35

IO914

102
134
97i»
117
113
101
96^

105
98
106
65

106^
99
UO
100
100

116

102
95
85

II5I4
120H
115
110i«
llOiji

97
11.7

108 >4

109'e
11076
112>i
106
(103

i*9

100
108

107
117
105

100
69 >«

75
71
lU6>a

105
5

105
eH6
I20i(
116

97 »t

lbs"
102 >4

109
101!^
109
107
loo's
106
103
104 1«

103
107
104
105
110

112
88
109%
74

139

111%

97
a7'«

1021s

108>i

lid

107
100

101 >4

102

90
luS

86M

110%

"98

112IS8

102 >s
109

1081*

ibs')^

113
118>s
117
100 >4

70S

106
,

74 I

105 Hi

105 ><

120

107»« llu>s
107's

105
h5
IO.i%

H00% 101
lUO I

}100
inCt '.

Railroad BoMoa.

C.B.AQ.-(Coii.)-^s.s.f.l901.AAO
58, debenture, 1913 MAN
Iowa niv. 8. 1'. 5h, 1019 AAO
Iowa DIv.. 48, 1919 AAO
Denver Dlv., 4», 1922 FAA
48, plain bondH, 1931 HAS
Neb. Ext., 4a, 1927 MAN
Plain, 78, 1896 JAJ
Bonds, 5s, 1895 JAD
Convert, deb. .^a. 1608 MAS
Bar. A Ho. R., I'd M.,7s,'03.AAO
BDr.AHo.(Neb.),l8t,6s,1918.JAJ
Cons, 6a, non ex., 1918 JAJ
4a, (Neb.), 1910 JAJ
Neb. RR, lat,7a, 1896 AAO
Oni. A 8. W., l«t, 8s, 1896.JAD

Ott. 08W. A Fox R., 88, 1900- JA.I
Atoh'n A Nell.— l8t,7B,1908 MA8
Repub. Val.. Ist, 68, 1919.. .JAJ

Chlo. A East III.— I at mort. 68, 1907
lBt,con.,6a, golil, 1934 AAO
Oen.con., lat, 5k, 1937 MAN

Ct.AI.CoalR'v,l8t58,103«.. JAJ
Clilc. A Or. Truiik-lst, 68., 1900..
Chlo. Mil. A 8t. Paul—
M.ASt.P.lat, 88, P.D.,1898. FAA
P. D.,2d M., 7 3-108, 1898..FAA
B.D., 1st, if, gold, 78, 1902 ..JAJ
La. C, lat M., 7a, 1893 JAJ
I. A M.. IstM., 7s, 1897 JAJ
I'a. A Dak., lat .M., 7b, 1899.JAJ
Cblo. A Mil., lat M.,7s, 1903.Jvl£j
Consol., 7a, 190.5 JAJ
lat M., I. A D. Ext., 7s, 1908JAJ
lat M.,08, 8'thwr.st D1V.1909JAJ
1st M., 58. iM C. .V Dav.l919JAJ
80. Minn, lat (!fl. 1910 JAJ
Ba8t.ADak.Ex.lat,7B, 1910.JAJ

do 58, 1910 JAJ
Clilc. A Pac. Div. 68, 1910 ...JAJ

do West. DIv., 5s,1921.JAJ
Chio. A Mo. RIv. 58, 1926. ...JAJ
Mineral Pt. Dlv., 5s,1910...JAJ
Chic. A L. Sup. lAv., 5b, 1921JAJ
Wis. AMInn.Dlv..5B, 1921. ..JAJ
Terminal 58, g., 1914 JAJ
Dubuque Dlv., lat, 6b, 1920.JAJ

Bid. Ask.

104 )«

98 >t

lOS

8S>*
86>e

6105%
6100
104
103 >4

ll6i«
10S>4
89
109
114
118
l'J3

106
II414
119

105

II8I4

m
108 14

1121s
114
120
1241s
123
111%
100 >«

113
119
100
115
105
97
88

100
100
SI091S

wis. Val. Dlv., iHt, 68, 19'2O.JAJj5l04
110

95
85%

1361*
126
115
106 ifl

109
1051*
94
106
121
127
115
115

112
1061s
106 Hi

130
130
132

el 14

110

FargoASoHth.- 68,888.1924.JAJ
Ino. oonv. 6. F. 5s, 1916 JA.I
Dak, A Qt. So. 5a, 1916 JAJ
Geo. g. 4a. Ber. A., 1989 JAJ
Ch. A No. Pac. con. 5g.l940.A&O

(yhlcago A Northweat.-
Con. 78, 1915 Q—

F

Consol., gold, 78, op., 1902..JAD
Sinking fund, 68, 1929 AAO

do 58,1929 AAO
do debent., Sa,1933.MAN

25-yr8. deb. 58, 1909 MAN
Exten, bda. 4s, 1!126 FAA15
E8can.AL.8up., lat, 6s, 1901.JAJ
Des M.A Minn's, 1 9t,78,1907.FAA
Iowa Mid., 1st M., 8s, 1900.AAO
Peninsula, let, conv.,78,'98.MA8
Chic. A Mil., lat M., 78, '98..JAJ
WInonaASt.Pet.—2d78,1907MAN
lat exteoalou, 7 n., 1916 JAD
Mil, A Mad., 1st, 68, 1905. ...MAS
Ott. C. F. A St. P.. 5s, 1909. .MAS
North, Ills., 1st, .=>9, 1910.... MAS
Madlaon Ext., lat, 7s, 1911.AAO
Menominee Ext.,l8t,78,1911JAD
Northwest.Un., l8t.78, 1917. laAS
Chic. ATomah.— l8t,6a,'05.MAN
Cedar R. A Mo.—lat, 78, '91.FAA

lat mort., 78, i;)16 MAN
2d mort., 78, 1909, guar. ..JAD
S. C.A Pac, 1st, 68, 1898. .J&J

Frem. Elk.A Mo.V.—6e,1933AAO
do do Unstamped..

ChlcPco.A St.L.-l8t5s,1928..MA8
Utch'ld C.A W., l8t,B8,1916.JAJ
Louisville A St. L., JSa, 1927.AAO

Chlc.R.I.A Pac—6s,1917,ooap JaJ
Clilcago A Scutliwestern
Exten. A col. 5s, 19.S4 JAJ

Chlc.St. L. AP.—<-on.5s,1932.AAO
Chlo. A Ot. East., Ist, 7a, 93-'95.
Col.A Ind. C, l8t M.,78, 1904.JAJ

do 2d .M.78,i904..MAN
Un.ALogansp..l8t,78,1905.AAOi5ll4

Chi.8t.P.AK.C.—I'r'ty 58,1934.J AJ|t 78
1st, g, 5s, 1936 JAJ e 78
Mlnn.AN.W.lst,58.1931..jAJ.'e 78

Chlc.8t.P..>iln.AOin.—Con. 68, 1930' 116
Ch.St.P.A Minn. l8t,6s,1918M*N| 121
St. PaulA8.Clty,l8t6s,1919.AAO 123>s

Chlc.AW.Iiid.—a.frt. 68, 1919MAN|
Oeueralniort,., C.f, 1932 ....o—M!

Chi. AW.Mitb.-(;iMi.58, 1921.JAD 5 951*
Cia. Oeorg. A PortH.—68, 1901 AAOi
Cln. Ham. A Day. -< onsol. dsAA.O 5 105>«
Consol. 8. F.,.78, 1905 AAO; 12J
Consol. mort.,6«, 1905 AAO 5113
2d mort., gold, 4 His. 1937. JAJ 4 054
Cln. H. A I., l8t M.,7s, 1903.JAJ 51I8

C.I.St. L.AC— l9t g. 48, 1936,(i—F,
Con. 6s. 1920 4111
Oln.Alndlannp., lst.,7s,'02.JAD|
2d M.. 7s, 1892 JA.I

tndlanap. C. Al.., 7a, 1897.. FAA'
Cnn.Laf.AC— l«t,78,g.l901.M*»

Cln.Jack.A.Ma<,'.-l»t,5B,1936 JAD
Cln. Leb. A Nor.— Ist, 6», lalOJA.! }
Cln. Rich. AOIilo.— lav, 7s, •95.JAJ jlOois
Cln.Rlch. A F. W.— l8t,78,1921JAl) §117
Cinn.Hand.A Clcv.—6s, 1900..FAA 4100

105
09

88 >8

8H
87
106
101
1041*
1031*
116<«
1051s
891s
110
115
121%
123 >s
106 V|

115
120
98
971*
110

119
116
124

115

125
12514
120
112

115
120 •«

103
120
1051s
98

101
110
105

87

1371s
12714

ibs'ii

119

125
tll2
W7l8
lOU

JUS
,114

1081s

it's

100

12714

'97 »8

120
117

Railkoao Bowm. Bid.

04%
03
84
7»

el24

112
112'rs
122
101 V|

82
9i
84>s

106
102
110
102
iim
871s

82
80
118
124

116
95%
95

122
117
181
10214
111
140
103%
128
P5
82ii

117
83

60

114
97
120
10 J

112
1031s
102
114
1151s

Cleveland Akron A Col,— (Con.)—
Oen. M., g., fta. 1027 MM
Equip tr. A 2dM., 10 40s.. .FAA

Cleve. AOanton—1st, 58. 1017.JAJ
C.aO.A8t.L.—C. Dlv., 48, 1030JAJ
Cley.Col.Cln.A In.— Ist 7s,'eO.MAN
Consol. mort., 7b, 1014 JAD
Ckma. B. F., 7b, 1014 JAJ
Oen, oon. 6s, 1934 JAJ
Belief. A Ind. M., 78, 1809. . .JAJ

aeve. A Mah.VaL—O. Ss, 1938JAJ
Cle. A Pitts. -Oon.8.t.,7s,1900MAN
4th Mort., 68,1892 JAJ

Colorarlo Mid.—1st, 6s, 1936..JAD
Consol. Kol(l,4s 1040

Columbia A Ur.—Ist, 68, 19I6.JAJ
2d mort., 6<. 1023 AAO

Col.A C.MId.—I8t,4is8, 1030. .JAJ
Colum. Hock.V. A T.—Con.5B,1031
Oen. 68 gold, 1904 IAD
Col.AHook.V.—l8tM.,7s,'97.AAO

do 2dM.,7s, 1892.JAJI
Ool. A Toledo— lat 78,1905. .FAA

I
do 2d mort., 1900.MA8

I
OhloAW.Va.,lst,8.f.,78,lbi0MAN

iCol.Slmw. A H'k.-lst 58.1940,JAJ
Ool. A Westirn, l8t, 6s. 1911...JAJ
Con.AMon.—B C.A M.—Oon. 78, '93

Consol. mort. , 6«, 1 893 AAO
. Improvement 6a, 1911 JAJi
Conn, APaSBump.-M.,7e,'93.AAO'41C3is
Connecting (Phlla.)—Ist, 6a ...MASl 116
Consol. RK.of Vt., Ist, 5s, 1913.JAJ'i 87%
Cov. A .Maoon-let 6g.l915..MA8 70
IDaytonAMIch.—Con. 58.1911.JAJ 5107
I

Dayton A Union— Ist, 78, 1909JAD Jll5
Dayt. A West.—lstM.,68, 1905.JAJ 51 12
1st mort., 78, 1905 JAJ

Delaware—Mort. , 6s,guar.,'95 .JAJ
Del.A Bound B'k—1st, 7e,1905FAA
Del.AHud.-l8t.Ex.,78,1891.MA.V
Coupon 7s, 1891 AAO
iBt. M., Pa.Div.,78, 191....7MAS

Del. L. A W.—Convert. 78, '92. .JAD
Mort. 7s, 1907 MAS

Den. City Cable 1st 68, 1908. .JAJ
Den. A R. G.—lat con. 4s, 1936.JAJ
l8t7s,gold, 190(> MAN
Impr., g., 5s, 1928 JAD

DesM. A F.D.—Guar. 4a,1905.JAJ
latmort.,giiar.,2isa, 1905 JAJ
lat M., on £xt.,guar. 4s,l905JAJ

Det. B. C. A Alp., l8t,6s,19l3 JAJ
Det.G.HavenAMII.—Equlp.68,191&
Con.M.. guar. 6s. 1918 AAO

Dei. L. A North.—1st, 7s, 1907.JAJ
Gr.Rap.L.A D., lst,5s,1927.MA6

Det. Mack.A M.—Ld. gr. 3isB, 8. A.
Dub.AS. City—let,2dDlv.,'94.JAJ
DuluthA Iron R.—lst,5s,1937.AAO
Duluth S. 8I1. A Atl.—58,1937,JA J
Dunk.A.V.A P.—l8t,7s,g..l900JAD
E.Teun.Va.AGa.—l8t,'fs,19O0.JAJ
Divisional, 58, 1930 JAJ
Consol. 58, g., 1956 MAN
Ist Ext., gold, 5s, 1937 JAD
Equip. A imp., g., .5s, 1938. .MAS
Cincinnati Ext. —5s., g,1910FAA
Mobile A Bmu., 1st, 5a,1937.JAJ
Knoxv. A Ohio,l8t,6B, 1925.JAJ
Ala. Cent., 1st, 68, 1918 JAJ

East. A W. Ry., Ala. -Ist, 6s, 1926
Eastern, Mass.—68, g.,1906. .MA^
Easton A Aiuboy-M.,53,1920MAN
Elizab.Le-t.A Big 8.-68, 1902. .MAt
ElmlraAW'mspt—Ist 68,1910.JA.i

58, 2862 AAO
Erie A Pitts.-Con. M., 7b, '98.JAJ
Equipment, 7a, 1900 AAO

Evana.Alnd.—lst,guar.,g.,6s,1924
Ist, con., 1926 JAJ

Evans.A'r.H.,lst con.,68,I921,JAJ
Mt.Vernon—1st, 6s, g.,1923AAO

Evans. ARlch.-lst5g.l928.MA'S
Evansv.T.U.AChi.—Ist, 6», g.l9u0 ,

2d, 68, gold, 1900 J*J §102
Fitohburu—58, 1899-1003..-. Var.|}l04is

6s, 1908 MAN
68, 1897 AAO
7s, 1894 AAO
4>S8, 1897 MAS
4s, 1907 AAO
Bost.H.T. A West., deb. 58, 1913.

Flint A P. Marq.—M. 6s, 1920.AAO
1st, con., gold, 5s, 1939 MAN
Port Huron Dlv. 58, 19a9

Fla. C. A Pen.— Ut,g.,.").<,1918.JAJ
Ft.Worth A Denv. C—1st, 68, 1921
(Jal.Hur.ASauAnt.- lst,6a,g. 1910.
2d mort., 78, 1905 jAD
West. Dlv. Ist, 5s, 1931. ...MAN

Oal.Hous.A Hen.-l8t,58,1013AAO
Georgia—6a, 1910 JAJ
Ueorgia Pacific—1st, 68, 1922.JAJ
Oon. 2d mort., 58, g., 1923. ..AAO
Con. iuooiae, 58, g., 1923 ..AAO

Ga.Carol.A.So.—l8t,58,g.,1929.JAJ
Ua. So. A Fla.- Ist 68, g, 1927.JAJj
tir.Kap. A Ind.— 1st, l.g., g'd, 7s, g.:{113
l8tM.,7a, l.g.,gold,notguar.AAo{6llO

Ask.

06
91
00
Il7la

128
120i«

109
69^8
108
81
93

86
110

lis

01

104

88"
80

lu8
123

.^2

75
94I3

«115
ell4
6108 <s

36"

07
110
1131s
IOC
102

133
104
iim
144

100
83

119>4
86
80

05
117
117
It 9

33
1061a
100
99

e 86

107

133
llli«

107

116 >s

02 >s
88

110

105"
106
118
112

107

108
107
106%
101
07
08 >s
110
102
lul%

103 Is

93 -s

72
105
lUt«>4
73I4
16

102 >s

Conaol. mort., 58, 19 .JAJ 104'8
iCln.Aap.—78,C.C.C.Al.,1901.AAOi 110
I 78, guar.. U8.A .M..1., 1902..AAO 110
ICIearr. A Jell.-l»i.ii», 1»:;7. .JAJI
'lev. Akron A' "<il -1 -f.H..ii>'2tvr,v.( ) 97%

Ex laud graul, 1st 78, '99..

.

' Geueral 5a, 1924 MAS
Muskegon Div. Is, 1926. ..JAJ..

Ur. Bay Win. « St.P.—Ist, 6s, 1011
2d, incomes, 1011, all sub. pd

.4*u.A8t.Jo.-Con. 68,lwll..MAfi
aarnalj'gP.,Ac.,lst.,4«.1913.JAJ
Uart. >s Oonn.West.—5a,1903.JAJ
Bouaatonlc—Cous. 58, 1937..MAN

... lo'suE.AW. rex.-l8t.78,'98.M*»

...
1

1 a.A Tex.Oen-1 »t 7a, Tr. rcc. . 1891
«est.Dlv., 1st, 78,Tr.rec.'91.JAJ

il05

104
108>«
118
100 Is

105

tf«/.o • V. W,, I at. 7a

133<a

"o'iii
107 la

113
106

109
106
1 6
1' 9
1071s
lu7
102
90
UO
103
OK
Loo
lujia
.061a
iOO

.12
liO
741*
18

10314
04
117

114

Price miuiiiini. 6 Purchaser also pays accrued interest. < In London. || Coupon olt t In Amsterdam. | In Frankfort.



312 THE CHKONICLE. [Vol. LIL

GBNERA.L QU0TA.TI0>f3 OP SrOOKS ANTD B0N:D3—Gostixctbo.
For Biplanatton* See Note* at Head or PIm« Paxe of Q'lotatlom.

Railkoad Bonus.

125
87
104
105
86
66>i
69
9»
100
103

06=9
108^
112

el 06
el07
elOS
110
110
iia
107%

115
104
lto>4
72
81

5127

5113
12m
74»«

§112>4

H. ATi x:i«rerit.-(Confd)—
2d mam 8», 1913, Tr....rec.A&0
Gen. luort. 6b. 1925, Tt. reo.A&O
Istg Ml 1937
2rtK. 63 1912
DebeDiureCs 189 7

Gen.K 48
Debenture 4fl

Hant.&Br.Top—I8t, 48, 1920.A&O
Cons. 3d M. 58. 1895 A*0

Illinois Cen.— 1 st,gold,4»,l 951 .J&J
Gold, 3i««, 1951 J&J
Col. tr.. gold. 48, 1952 A&O
SprinsHt-M Div., 68, 1898. .J4J
Middle Dlv. reg. 58, 1921. .. F&A
Bterling, 8. F., 58, g., 1903. .A&O
Sterling, gen. M.,68, g., 1895.A&0
Bterllng. 58. 1905 J&D
Ohlo.8t.&N.O.— r.l'n,78,'97.M&N

let eon. 7s, 1897
2d, 6e, 1907 J&l)
68, 1951. gold JAT)
Mem. Div.. Ist 4». g., 1951.J&D

Ind. D. A W.—Gold, 58.1947... A&O
2dm Inc. 58. 1948 J&J
Ind. Dee.&Sp.—lst,78,1906.A&0

Ind'poUe&St.L.—l8t,78,1919.Var.
Ind'apollsA Vln.—l8t, 78,1908.FAA
2d mort.. 68. g.. guar., 1900.M&N

Int. &. Gt.Nortb.—l8t.e8,1919.M&N
2d coup. 68, 1909, Trust rec.MiS

Iowa Ont.— l8t g., .^e, 1938.. J&D
Fa Falls & 8. C—l8t.78,l917.AA0
Jack.T. 4 Key W.,1 st 6 g ,1914.J&J
Jefferson—l8t5e,g. Erie, 1 909.aaO
Jeff. Mad.&Ind.—l8t,78,ig06.A&O
2d mort., 78. 1910 J&J

Kanaw. & Mloli.. l8t4 g., 1990.J&J
Kansas C. Belt, let, 68, 1916..J&J
Kan. C. Brldse & Term., let M.J.!iJ
Kan.CCUntoii & 8pr.— 181,58,1925
Pleas. Hill & De 8oto, Ist, 7s, 1 907

K.C.F.8o.&Mem.-l8t.68.1928.M&N
K.C.&M.Rv- & Br.l 6t 5 g,1929.A&0
Current River. Ist.os. 1927.A&0 .

K.C.Ft.8cott&G.—l8i,7s,1908J&D 115
Kan.C. M.&B.-lst, 58, 1927.M*9|J 93>i

Blr., equip., 6 g., gu.. 1 903. . . M.tS
K.C.8t.Jos.& O.B.—M.78,1907. J&J
Nodaway Val . let,7e.l920.JAD

Kan. C.Wy.&N.W.-let 58.193?.J&J
Ken. Cent. Ky.—Gold 48, 198T.J&J
Kentucliy Un Is: M., 58.1928.J&J
Keokuk&DesM.—l8t.58,1923.A&0
KlngsCo.EI.- 8r.A.,f8, 1925. .J&J
2a mort .'s. 19S8 A&O
Fulton El. Isi M. 5s, 1929. .M&8

Kings. &Pemb.— 1st. 6s,1912 J&J
I-ake E.& We«t.—1 8t.g. ,58, 1937J&J
Lake Shore & Micb. 8o.—

01. P. &A8h.,new78, 1892. .A&O
Buff.&E., new bd8,M..78.'98.A&0
Det.Mon.&Tol.,l8t,78,1906.F&A
Dividend bonds, 78, 1899. ..A&O
l.akc Shove, cons., cp., Ist, 78.J&J

flo oon9.,op.,2d,78,l!)03..J&D
Mahon. Coal KU.l8t,58,1934.J&.I
Kal.A.AGr.R.-lfct.'Ss, 193s.J*J

I-ehigh & H. R. con . os, 1 920. .J&J
Lebigu Val.— 1st, 6e, 1898....J&D
Con.M.,Blerling, 6,r.,l897...J&D
Sd mort., 78, 1910 M&S
Con. M., 68, g.,1923 reg J&D

Leh.V.Ky,lbi 4i2'i, g., l«40,rec gu.
Utchf.Car&West, l8tg.68,'16J&J
L. Miami—Renewal 58,1912. .M&N
L. Rook A Ft.8.—let, 78, 1905..JAJ
Little R.& Meiii.-l8t,58,1937.M&8
Umjf Island-Ist M.. Ts, 1898.M&N

Bid. ABk

90
lOS
107
88
67>s
72

102

92'

110

108
109
110

9i
85
32
103

1131s
76
82>ji
127 »«

MOO
5115
5109
991a

5 ess

1021i
119
109

latoon8ol.58, 1931 Q—

J

Gen.M. 48, 1938 J&D
K.Y.*R'yBVh,l8tg..'^s,1927.M&8
2d mort. inc., 1927 s

K.Y.& Man. Beach. lst78.'97,J&J
N. Y. B. & M. B.,l8t con. 58. 1935
Brook. & M(>u.,l8tt8, 1911.M&8
l»t5s, 1911 M&h
2d, 6s, 1938 JAD

Bmlth.A Pt.Jeff.,lf t.7«,1901M&8
L.I.niy&Flu. letG8,1911.,M&N

Lou'v.Kv.A8t.b-l8t.68.l926.A&()
E. R. * E. Dlv., 1st, «8,1»21.J&J
2d mort., 2-6s, g., 1936....
H. T. C. & C. 1 81 68,g., 1927.A*
Consol. 88, 1939 j&j

I«al«v. A Nashv.-Cons. Ist, 7e.'9b
OBdUan Br., 78, 1907 M&8
«. O. A Mobile. l8t 68, 1930.J&J

do 2rt, 6a, 1930. ...J&J
5. H. &N.,l8t68, 1919 JAD
Be"! 1 ni.irt., 68, 1930 JAD
ica'v.C.ALex.— l8t,7e,'97 .'.J&J
2d mort., 78, 1907 AAOMem^ 0.,stl., M.,7b, g.,1901JAD

M^Clarksv..8t'g.68.g.,1902 F&A
Pensacola Div.,l8t,G8,1920..M&S
Bt. Louis Dlv.. lBt,6e, 1921..M&S

do 2d., 38„1980.M&8
«»h. A Dee., Ist 78, 1900.. .J&j
Bp.«No.Ala.,8.F. 6b,1903M&N
xen-lorty 6b. 1924 MAN
80-year gold, 58. 1937 M&N
Fensa. & Atl.— 1 et,6B,gu,'21. F&A
pol. tr., gold, 8e, 1931 MAN
B. A N. AI. s. f. Us, 1910. ...AAO
8.AN. Al. Cnnfol. 58. 1936. .F&A
NB8L.F.&><.l8tga g.5a,lH37.FAA

li'»V.N.A.ACble.— l8t.bs,1910.JAJ
Ooii.3Bori.6e. 1916 A&O
General m. g. Ss, 1940 M&N
Ind'ap. Div., tie gold, 1911.. Faa

Lo"l8V.N.O.&Tei.-lBt.4B,1931M&8
2d mort., inc., 5b, li 34 MAS

81%

89
b9

1091$

lOSJ^
116

117
I2011

105
109

113
el04
la6>j
119
103 1<

1131s
97»t
6i«is

115
114
97

107

112>s
107
101
107

108
{103
i

84i«

i 99
86

114>«
10416
117
106
111
113
6109>«
5121
ell4
ellO
108
liO
55
115

el(/8
101

ioi\

100
ellO
98

103
88%

103H
115
122
77
1121s

IOOI4
ViO
110
100
9;li«

116
94
103
121
111

101

98

109%

116>«
127
119
123
L24i>

106

129>«

'98'

115
98
72
117

105
40
110

108%
104
86
100
88H
US

10738

110
121i«
118
112

Bailroad Bonds.

74 1«

5 96

Bid.

65
118
111

107

ibi"

112

t06
85^

lOS

i.ouls.St.L.&T.—l8t6H.g.l917.F&A
Louisville Southern Zb J&J
Vlaobat El.. 1 oDsol. 4e, I990.A&O
Bond, scrip, 48 A&O
M.»r.rop'n El.—l8t, 68, 1908..J<«.I

2d 68. 18^.9 M&N
N. Y.Elevated.—iBt. 78, 1906.J&J

MaineCent.—Mort.7e, 1898. ..J&J
Exten. bonds, 6b, g., 1900...A&O
Cons. 78,1912 AAO
Cons. 4198, 1912 A&O
I^eadB & Farm'gt'n, 68, 1896.J&J
Portl. & K..Cons. M., 68. 'iS.A&O
Debenture, fis. 10-208. 1 905. F&A

Marie.& Pbcenlx-l8t63.1!>19.M&N
Mar-ta&N.Ga.-lHt,68,g.,l911.J&l
Consol., 6g , 1937 J&J

Marq'tte Ho.& O.—Mar.<iO.,88. '92

iSb, 1908 M&8
68,1923 (extension) J&D
68, 1925(Marq & West.). A&O

Mempb.A Charl.—l8t,78, 1 91 5.J&J
2d mort., 78, extended, 1915.J&J
l8t consol. 78, 1915 J&J
l8t. eons.. Tenn. lien, 7s,1915J&J
Gold, 68. 1924 J&J
2d 68, 1899 M&N

Mexican Cent.—Prlor.5B,1939.J&J
Consol. 48, 1911 J*J
let con. inc. 38. 1939 July
2d con. inc. Ss, 1939 JuU
Old iBtmort. 7s. 1911. J*J

Mexican Nat.—Ist, 68, 1927..J&D
2d M.,8er. A,lnc.,68,1917...M&8
2dM.. Ser. B.lnc.,68,1917.. April

Mich. Cen.—Consol., 7b, 1902.M&N
Consol. 58, 1902 MAN
68.1909 M&8
58, coup., 1931 M&8
Mortgage 48, 1940 J&J
J.L.&8ag.Con8.l8tM,88,'91.M&8

do 68,1891 M&S
Jollet & N.Ind.,lBt,7B (guar.M.C.)
Det. & B. C, iBt 8s, 19. 2 ..M&N

Mldd. Un. &Wat.Gap—l«t,58,191l
2d 58, guar. N. Y. 8. & W., 1896

Mil. Lake 8h.&W.— 6a, 1921. .M&N
Conv. deb. 6a. 1907 F&A
Ext. & IiHp. 8. t. g. 58, 1929. .F&A
Mich. Div., l8t, 68, 1924 J&J
Ashland Div., Ist 68, ls»25..M&8
Incomes, fie, 1911 M&N
St. P. E. & Gr. Tr'k, let, guar., 68

Mil. & No.—Ist, 6s, 1910.... J&D
let, consol. 6b, 1913 J&D

Mlnn'p. A St. L.—Ist, 78, 1927.J&D
Ist M., Iowa City& W., 1909.J&n
2d mort., 78, 1891 J&J
8outliwe8t.Ext.,l8t,7a,1910.J&D
Pacltic Ext., Ist, 68, 1921.. A&O
Imp. AEquip. 68. 1922 J&J

Miun'p. APac, 1st, 58. 1936. J*

J

Minn. 8. Ste. M. & Atl.-l8t,5B,Di26
Mo.Kaa.&'f.-lst, g., 48,1990.JiD
2d, g. 48, IPHO F&A
KanB. C. &Pao. let<e. g f&A

Mo. Pac—CouBOl. 68, 1920...M&N
3d mortgage, 78,1')06 M&N
Trust gold, ts, 1917 M&S
Col. trust, (!>, 1920 F&A
Lexington Div , 5, 1920 F&A
Pao.of Mo..l8tex.g.48,1938.F&A
2d 78, 1891 J&J

Ver'8Vy.In(l.&W.l8t53,1926M&8
I.«roy A C. Val., l8c,5«.l»26.J&J
Car. Br.. Ist , 6a, g. 1893.. ..A&O

MobUe& O.—Ist, g'd, 68, 1927.J& L)

Ist Extension 68, 1927... Q—

J

Gen mort.. 48, 1938 M&9
St. L.& Cairo—48, guar.. 1 93 1 .J&J

Mont. AEutaula, I8t68, 1909. J&J
Morg'n's La.&Tex.,lst,68,1920J&J
Ist mort., 78, 1918 A&O

Morris& Essex—Ist, 78, 1914 M&N
2d mort, 78, 1891 F&A
Conv. bonds, 78, 1 900 j&j
General mort., 78, 1901 A&O
Consol. mort., 7s, 1915.. . . J&D

Nashua & Lowell—68, g., '93 F&A
58,1900 F&A

Naali.Cbat.&S.L.—lBt,78,'i913.J&J
2d mort., 68, 1901.... jaj
Consolidated gold .'ib, 19"i8"A&0

New Haven & "erby-Con.58,lH 18New Haven AN , let 78,1899..J&J
ConBol. 6s, 1909... a&O

N. J. Junction, l8t, 48, 1986!.'FaA
N. J.&N.Y.-l8t,68, 1910. ..MAN
N. J.8outliem-l8t, 68, 1899..J&J
S-^f5*"";.~'"' ^'' 1826. M&N
S\9- ?.?"''"'""''•-Pr'"'' 1.68.191

5

N.Y.C.& Hud Riv.—Exi'dSs. M&N
iBtooup. 78, 1903.... JAJ
Debenture .5e, li-84 1904. .'MAS

do Ss, 1889 1904
do 48, lb90-1905.

Bterllngmort., 68, g., 1903
N.Y^Chlo.& St. L.-lBt,48,1937.A&6

oY' * Gfeenw'd L-lst M. Inc. 682d mortgage Income, 68 ..
«.Y.AHarlem-78,ooup.,1900.M&N
N.Y. Laoli.& W.-l8t.6s, ly2l.J&J
2nd, 5b, guar., 1923 F&A

N. Y. Lake Erie & Western—
l8tM„eit.78,1897 MAN
3d M. extended, 4is8, 1923. .M&8
4t,h M., extended, 5s, 1920. .A&O
6th M.. extended, 48, 1928.J&D
lBtcouB.M.,78,g.,1920 M&9
1st cons, fundcoup.,78,1920 M&8
Reorgauiiat'n Isi lien, 68, 1908

114i«
106
112
117
112
132
103
107
106

jl05

"so"

5103"
5104
I00i<
100
120
120
110
1191a
103

5 3714
J 22

107

iY2is

101
103
115

93k

12211
99
99
114
115
101
100
11113
llOij
105
95
80
8214
90
59

! 85
! h9
78
42
74

109i«
114%

83

98
100%
JlOO

113
10914
68%

iY2is
126
l4l
lOlk
116
123
138
^103
10512
1261a
102
104

i'l8

:201s
1-8

lOJ
lol

M&S
J&D
.J&J

' Price nominal. §Parcha»er also pays accrued Interest. « In London.

el 14
102
125

10608

ell8
93%
25
6

123

117
114
108 >s

112
101
137

lOi

Ask.

85
76

115

1I2I2
119
114
134
105
108
107
106

Leo"

iosis
106
100 Is

100 Is

115

lOJii

75
37%
23

100

1:3

101
102

10^
83»9

ICOis

HI
106

561s

1(0
60
90
91
78%
4via
76
I0914

95
83>s

102

U6

6a

101=8
119

105
106
127

106 ^e

i2o"'
l'Z2

116
I0214
126'8
110
1091s
101
120
94
36
12

124
1301a
10814

U2
137%
135

Railroad Bonds. Bid.

N.Y. Lake Erie & Weat.-(Cfut'd.)
Long Dock mort., 78, 1893..JAD
Long Dock con. g.. 68, 1935 AAO
New 2d cons.es, 1969 J&D
Collateral Tr. 68. 1922 M&N
Funded couoon Ss, 1969 J&D
Gold income iwnds, 68, 1977
Chic. & Erie 1st 4-R8 g. 1982.M&N
Income 5s, 1982

N.Y. &L. Br"ch— .at, 58, 1931.J&D
N. Y. N. H. A H.l8tr.48,I903.J&n
N.Y.&North'n -Ist g.5s,192r. A&O
2d gold IB. 1927

N.Y.Ont.& W.-lat.ir., 6a, 1914M&*
Consol. 58, g., 1939.... J&D

N. Y. & N. EUK.-iBt, 7b, 1905.J&J
IstM., 68,1905 J&J
2dni.,68, 1902 K&A
£d6s (scaled—5 p.c.tiU'92).i'&A

N.Y.Pa. & O.—Pnor Uen. 68. 1895..
do l8t 78. 1905

2d mort. Inc., 58,1910
3d mort. Inc., Ss, 191.T
Equip. Trust , 58,1908 M&N

N.Y. Phil. & Nor.—Ist, 1923 ..J&J
Income 6e, 1933 A&O

N. Y.. Prov. & Bo.'iton 78, 189n.J&J
N.Y.8.&W.-l8t refnd.,58,1937.J&J
2d mort., 4ia8, 1937 F&A
Gen. ra. .'is. g, 1940.... F&A
Midl'd of N. J.-l8t,68,1910.A&O

Newb'gDutch.& Conn.— luca. 1977
Norf.A West.—Gen. ,6s, 1931..M&N
New River Ist 6s, 1932 A&O
Impr. & Exten., 68, 1934 FAA
Adjustment 7b, 1924 Q.—M.
Equipment, 58, 19u8 JfeK
Clinch V. D., Ist 5a, 1957....M&S
Debenture 6a, 1905 MAS
Norrk&Peter8b.,2d,88, '93. J&.)
80. Side, Va.. ext. 5-6b 1900

do 2d M. , ext. 6-68 . . . 1900
do 3dM.. 68, '96-19O0.J&J

Va.*T6nn.,4thM.,88. 1900..I&J
do extended 58. 1900.J&.I

IOC-year mort. 58, 1990 J&J
North. Pac. Coast Ist 68 M&N
North Penn.—l8t,78, 1896 M&N
Gen. mort., 7s, 1903 J&J
Debenture 68, 1905 M&S

Northea8t.,8.C.—l8tM.,8B,'99,M.fe8
2d mort.. 88. 1899 M&S
Consol. gold. 68, 1933 J&J

Northern, Cal.—Ist, 68, 1907.. J&.f
Conso). 58, 1938 A&O

Northern Cent.—4is8, 1925..A&O
2d mort., 68, 1900 A&O
Con. mort. , 68, g., coup., 1900.J&J
Mort. bds., Ss, 1926, seriesA J&J

do serieB B
ConB. M. 6b., 1904 J&J
Con. mon, stg. 6s, g., 1904. ..J&J
Union RR.—Ist, tis, end. Ciint.,'95

Northern Pac—Gen. ,68. 1921.J&J
Gen. land gr.,2d. 6b, 1933.. .A&O
Gen. land gr., 3d, 68. 1937...J*

D

L. Q. con., g. 58, 1989 J&D
Dividend scrip ext. 68, 1P07.JAJ
Pen D'Oreille Uiv., 68, 19 19..M&8
Mo. Dlv. 68. 1919 MAN
James Riv.Val.— i8t,g..68,'36J&J
Spokane A Pal., Ist 68, 1936.M&N
Heleua& Red Mt.l8t,6<, 1937M&S
Dul. &Man.. Ist. 68, 1936.. .J&J
Dak. Exr„ Ist. s.f . 68, 1 937.J&D

No.Pac.&Mon.,l6t,68, 1938.M&8
Coeurd'Al.,l8t,g.,68, 1916.M&8
do Gen. Istg., Bs, 1938. ..A&O

Cent.Wa8h'n, Isi g.63.1ii3S.\I&3
North. P. Ter. Co.-lst, 68, '33.J&J
.V. W. Nor. Car. Ist 68, 1938. .A&O
Norw'h&Wor.-l8tM.,68.'97..M.vS
Ogd.&L.Cham.-Con8.6»,1920.AAO
Income, 6s, 1920

Ohio L & W.—let pId.53,1938..Q-J
Ind. Bl. & W.—l8t, pt.,78, 190O..

Ohio & Miss.-Cou8.,8.fd.78,'98 J&J
Cons, mort., 78, 1898 J&J
2d conaol. mort., 78, 1911.. .A&O
Ist.Sprlngf. Div., 78, 1905..M&N
Istgen, 58, 1932 J&D

Ohio River RB.—Ist. 5b, 1936.J&D
Gen. gold, 5s, 1937 A&O

OhioSouthem-iBtes, 1921....IAD
Gen. M. 48, 1921 M&.V

Ohio Valley- Gen.M. ,5 g., 193b.J J;J
Old Colony—68, 1897 F&A

68, 1895 JAD
7b, 1894 M&S
4^8, 1904 A&O
4is8, 1897 J&D
4s, 1938 J&l
B. C. F. & N. B., 58, 1910 ..J&J
N. Bedford BR., 78, 1894 ..J&J

Omaha&St. L.— Ist, 48, 19.17. .J&J
Orange Belt—IstM., 5a, 1907..J&J
Oreg. & Cal.—Ist Ss, 1927 J&J
Oreg. R'y &Nav.—Ist Ba, 1909.J&J
CuuBol. mort. 5s, 1926 J&l)
Collateral trust • s, 1919 M&J

Osw.&Rome—IstM., 78. 1915.M&N
Oz.&Ciark.— iBt, p.A l.gu. 6B.MA.V
1st interest guar., tis 1937. .M«N

Panama—Sterl'g M., 78. g. '97.A&0
Subsidy bonds, 6e, 191o MaN

Pennsylvania RK.—
Gen. M, 68, op., 1910 J&J
Cons. M., 6s,op.,'05.J. 15&D. 15
Collateral truat, 4iaa, 1913. .J&l)
Cousol. 58, cp., 1919 M&S
Equip. Tr. 4a, series A Q—

F

Penn. Co., 6s, coup., 1907. .w.—

J

Penn. Co. let M.,4iaa, 1921,r.J&J

10S>4
117
loo's
112>a
80

Ask.

101

85
75
87
291a

105
110
108
52

113
96

1221s
§116 US'*

g6>S

51041a 105
§103 104
el05 108
e 33 34
e 4 5
e li« 2>t
e 95 97
108

100
75 90
81
1141s

119
113 116

95
9t"s 100

106
ICO • --*•

106 107
121 123
100
921s 95
99 102
112
123=8
106
1221a

121
105 107
IIOI4
100
102
II4I4 ii5
113
108
H)7
116M

'el06 103
101 105 1«
116
112 114

110i«
83'8 84

103
103 lom
1031s lusis
104 *>
10316 101
101 "s

I*

I

105 18 1051a
lOlis 105
lOJ 109
107 115
101 106 ^8

103
107
99 100

§109 111
§104 10414

I 19 20

114 117
115

Ill's

114 115
100

90
110
G3ia

§ii6 111
§107 108
§107 107 >•

§IU7 109
§102 103
§10514 1051a
§112 114
§106 107

571s 58

109 lu9i«
93

120 ,^

101 105
98 101

ell4 108
e 98 102

126
115

elOJ 111
113

ei04
10.^41

105
106

«

I

105 1106

UCouponoa, 1 In Amsterdam. ;ln Frankfort Germany.
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OKNBKAL QU0TAT10M3 OF 3rOOK3 AND BOND3—Contimobd.
For BxrlanaUooa Me Nat«< at H«ad of First Pa«« or Qnotatlons.

Railroad Bonvs.

Penn.* N.Y.Csn.- 1 st. 7b. '96 J4D
Itt niort., 7r<, lOro JAP
A RR. piiniol. 411. 19Sfl A40
Penn. * N. W.-5b. 1930 J*J
P». P. .t BOBt.-lKt, ««. IPSn JAJ
Pens.A Atlantla-lHt.6H.lU21.P<VA
Peo. Doo. A Ev.—Int. fis, 1920 J4.I
2d mort^CHKn. 58. 192U MAN
EvmiktIIIp I>lv.,liit 68.1920.MAS

Peoria A KHStern-Caue. 4a. 1940
luoonie 4 a, Ib90

Peo.A Pcklii Ur . -lat,6B,1921.Q-F
Sdmort. 4>««, 1921 MAN

Perkloiiien—lat bit. Ss, 1918 Q-J
2(1 aeileB 88. 1918 q.—J

Pet«r«l)iirK -Clii»8 A, 58, 1926.JAJ
("la»sK,t!a, 192t; AAO

Phlla.A E.-Ueii.j(imr.,6a,g.,'20,JAJ
Ucneral .^«, 19'.;0 AAO
GKUcnil 4e, 1920 AAO
Siinb. A Kil(wl,t, 7a, 1897..AAO

Phila. A RiiHd'K—iBt, 6s, 191U.JAJ
2d, 78.1893 AAO
Con8ol.M.,78.1911, reK.Aop.JAL'
Gonaol. mort., 6b, 1911 JAT
Improvement inort. ,6b, '97.AAO
Cons. 58, let »erle8,1922....MAN
Deferred income 6s
Kewgen. uiurt., 4b, 1958 JAJ
l&t pref. Inc.,.^8, gold, 1958....F
Zdprcf. Ine., Sb, gold, 1958 F
Sdpref. Inc., 58, koUI, 1958. ...F
8d pref.. Inc., 5b, convertible...F

Plilla. Wll. A Bait.—68, 1892. .AAO
6b, 1900 AAO
6a. 1910 JAD
Truat certs. 4b. 1922 MAN

Pled. A fumli.— l8',.-'s, IKll.FAA
Plttsb.C.ABt.I..—l8t,7B.1900.F4A
Pltt8b.CI.ATol.—lat,«8, 1922.AAO
Plttsb.ACott'Uav.-l8tM.7a,'98.J.U
Sterling oonB. M. 68,g.,guar.JAJ

PltUb.Ft.W. A C.-l8t,7«,1912 Vai
2d mort., 7b, 1912 Var
3d mort., 7a, 1912 AAO

Pittab. June. Ist6;«, 19-.22 JAJ
PIttsb, A Lake E.-2d,58,192« AAO
Ptttab. McK.A Y.—l8t,6B,l932.JAJ
Pltta.Paln.AF.— lat,g..,»8,1916JAJ
PlttBb. A W«8f.— iBt, 48. 1917.JAJ
Pitta. Y. it A»li.- l8t,.'SB,l!>-.i7.MAN
Ashtaliuia A Pitts.— Ist 68. 1908.

Portl'nd&Ogb'g-l8t68,g.,l900JAJ
Port Royal A Aug.—Isl, Bs, '09.JAJ
Income mort., 6a, 1899 JAJ

Porta.Gt.F. &Con.-4V, 19:i7.JAD
Prea. A Arlz.C — lBtg.68,!!>16.JAJ
2d Inc. 6e, 1916 JAJ

Prov. A WoreeB.— 1st eB,1897.AAO
Raleigh A Oatton-Ss. 1898. ..JAJ
Ben.A8'toga—l8t7e,1921 ooii.MAN
BlckADan.—uen.m.,6s, 1915JAJ
Debenture, 68, 1927 AAO
Con. mort. gold, Ss, 1936. ..AA(>
Equip. M.S. f. 58, 1909 MAS

RIch.Fr.AP.—Cons.4's8 1940.AdiO
Rich. A Petersb., «s, 1916 MAN
Rich. York F. A (;hes., 1st 8e, i89l
2d mort., 6e, 19C0 MAN

Rich. A West Pt.Ter., Gs, 1897.FAA
Con.col. trust. iBt, 58, 1914.M*8

Rio GrnLde West. . 1 8t J 8, 1 !'3« J*

J

RioGr'deJunc.lBtgii.59,1939.JAD
Rome A Carroiit.— lot, bs. g., 1916
BorneWat'uAO 8.F.,7s,1891 .JA1>
2d mort., 7s, 1892 JAJ
CODSOl., extended 58, 1922. AAO

Butlanu—l8tM., 6s, 1902. ...MAJS
Eiiulpment, 2d 58 1p98 FA:A

St.Jo. A Gr. Isl'd—l8t,guar.6s,1925
2d mort.. Incomes, 5b, 1925
Kan. C. A Om. let 58, 1927. .JAJ

Bt.UAlt.AT.H.—Ist M., 7b, '94. Var
2d mort., pref.. 78, 1894 Var
2d Income, 78, 1894 MAN
Div. bonds, 1894
BeU6T.A8.Ill.,l8t,8.P.8a.'96.AA<)
Bellev.A Car., lat 68, 1923. .JAD
Ch.8t.l-.A Pail.,l8t,g., 5s, 1917..
St. U Somb., 1st, 4s. 1X31. .MAS
do 2d, Income .'e, 1931 ..MAS

Carb. A Shaw., li.tg.48, 14)32. MdiS
Bt.L.Ark.d: Tex. Isi Tiu-t Keceiptc
2d m.. 6s, li»36, iili afe'ls ..'d.F*A
Ist 4a, certs., when iscuad ... .
2d 48, do do

St.L.IronMt.iS8o.—l8t,78,'92.FAA
2d mort., 7b, g., 1897 MAW
Ark. Br. 1. gr., M., 78, g., '95.JAD
C»iroAFtil.,l8t,l.g.,7B,g.,'91.JAJ
Cairo Ark. A T.,lBt,7s,g.,'97.J<».D
Gen. con. r'y A 1. g., 69.1931A<S(0

St.L.AS.Fr.—2d68,el.A,iy0l>.M«uN
2d M,, 68, olaas B, 1906 M.kW
2d M., 6s, olaas C, 1906 MdtN
lat m. Mo. AW. 68. 1919 ...FdiA
Col. Trust, e, g., 1920 FAA
Equipment 78. 1895 J&L>
General mori.. 6a, 1931 JAJ
General mort.,58, l»31 JdiJ
1st truat, g., 5a, 1987 A<iO
Kan.C. Auw., let,08,g.,191t)..J4J
Fc.S.A V.B.lid.,let,6s, IwlO.AiO
8t.L.K.ASo.\V. -Ist 68, 191b.MA8
Kansas M ld.—l St, 4«, 19J7.JAD
Bt. Louis Salem A Arkaiisaa- 58
St. L. W. A W., 68, lals) M&S

BtX Vand.AT.H.-l8tM.,78,'97.JdLj
2d mort., 78, 1898 M&N

.
2d,7B, guar., 1898 .MANi

Bid.

Ill
117
99

103
70

101 1,

79
20

110l«
€0
100

e 95
103 >*

«i26
112
97>«

121

(!l23
cite
101^

7
SOTg
64.^
35
27 ij

30

{no
HiHH
97

ABk.

103
80
22

67
lOlii
98

1071*
128

09H
129
125
108

114
1(7
113
«1V5

13^
115
115
115
92
79^

5115
106
119

}l03i<

109
117
144
1161*
101
88

106
ICO
97 5(1

74%
76%

90
102

1101,

109
105
105
62

111

81 »4

54>«
36
28 ^

100%
111
107
98
100

114
127
142

96
80

117
103

104

111
118
147>s
118

90

110
105
9?%
74^6
76 »»

90

Railroad Bohds

lot
S6>«
113
113
100
116
72

115

6105
108
110
107
75
102
100
loo's

132
es

35
*106

llOlji
100
86
30
74'*

101
80
4»
HO
81
I9I4
69

lom
105 >«

104%
lOuis
105
90
112
112
112

:io7
lUO
10* >4

68

1*95
tile's
111>4
il06>«
109 '4

Bt. P. A Duluth—lat, 5b,1931.FAAI 105
2dmort., 58, 1917 aaOI 102

Bt P.MInn.A.Mau.—I«t7a.l»n3 jAjl 111

106

58

81%
2038
71
36
101%

107

114
114

109
97
86

113

110

1C5
14

Bt.P.MlnnAMan. -2d Sa, ie09AAO
Dak. Ext.. 68. 1910 MAN
Ikt oonsol. 6a, 1933 JAJ
lat oonaol., reduced to4<«8 ..JAJ
Montana Ext., 1st. 48. 1937.JAI>
Mlao'B U'n, l»t, 6a, 1922 ....JAJ
Montana Cent.- 1st. 6b, 1937JAJ
Eaat'n, Mlun., Int. If...58,190 'J.A.liO

St.P.ANo.Pae.-Gen ea.l923.KAA
tan Ant.A A.Pasa.,lat.6«,1916.JdiJ
lat. fis. 1026 JAJ

SanF.A N.P.- lBt.5a,g.,l919...JAJ
4<udUBky Mansf.ih N.—Ist, 7s,19(lfl
Sav.Am. A .M.ir.eon.,6,g.,1919.J*J
i*v. Fl. A W.-lst. (iB, 1984. .AAO
At. A Gulf. oon. 7a, 1897 ....JAJ
80. Ga. A Fla — lat, 78,1899.MAN
2d.7a.lfi99 MAN

Sclor.V.AN.E -l8t.g..48,1989.MAN
Seaboard A Koau.—tta, 1914. .FAA
5«, coui>., 1U26 JAJ

Seat.L.S.AE.— Ist.gold.es.'Sl.FAA
1ham.dun.ALew.— l«t,»a,'I2MA.V
Sham.V.A Pott.i.-78.cou. 1901J.W
iaen.Val.-lBt.7B,Tr. reo.aaa.JAJ
Gen. .M., 68,1921 Tr. recasa AAO
Incomes, 6b, 1023

Shreve. A Houh.— ist, 68, gu., 1914
9odu8 BayA So.—l9t,.58,g.,1924JAJ
80. Cen. (N.Y.)—Consol. mort., 58..
9o. Carolina— 1st.M,08,1920..AAO
2d mort., 68, 1931 J4J
Income 69, 1931

3o. Pac.Arlz.-lst,68,1909-10.JAJ
80 Pao.C»l.-lst,68,g., 1905-12 AAO
Ist con. g, 58, lna8 AAO

So. Pae. Branch—63. 1937 AAO
So. Pao. Coast-lbt gu.,g., 4b, 1937
So. Pac. N. M.— Ist. 6b, 1911 .JAJ
Spok.FallsAN.-]8tU8,g.,1939.J&J
State L. ASul.—Isttis, j899...J«J
Stat. Isl. R.Tr.—l«t6s,g..l913.AAO
2d mort. guar. 59, g., 1926 . .Ja-JI

Steuben. A Ind., Ist Ss, 1914..JJ,-J
9tnb.Haj.AW-B.—l8t,.58.1928M<tN
2d mort., 6s, 1938, reg MAN

Sanb. A Lewistown, Ts, 1896..JAj|
Susp. B. A Erie June—Ist 7s, 1900 S 1 1

1

Syr.Blng.AN.Y.—coD8ol.78.'06AAOi 130
Syracus.-Sr. R'y.— l..,t.5a,1920.J4J 5
Terre H A Ind.— let, 7s, 1893 AAO, 103>s
Consol. mirt., 5s, 1925 JAJ

Terre H. A Log'pt.- lst,gu.,6a.JAJ
iBt and 2d, 6s, 1913 J&J

rsi. Ceut.-lst,8k.fd.,7B,1909MAN
iBt mort., 79, 1911 MAN

Texas A New Orleans— l8t,78 FAA
Sabine DIv., 1st, 6s. 1912. ..MAS

Tax. A P. -Ea8t.D.l8t6«,1905.MA8
lat gold, Ss, 2t00 JAD
2d gold Inc., 58, 2000 Mch

TUira Avenue Ist 09. 19.1V. . JAJ
Tol. A. A.ACal.—lBt,6s,1917.MA»
rol. A. A.AGr.T.—lst.Bs,1921.jAJ
Tol. A. A.AM.P.—l8t,6s,1916.MAS
I'ol.A.Ar.AN.M.—l8t.68,l924.MAN
Tol. A Ohio Cent.— Ist, 5b, gu.l935
Tol. A O. C. Ext. -Ist, 5b, g., 1938.

Do do guar

Bid. A«k.

16
103
112
100
1067?

102

115
100
tod's

115

74

110
112

101

133

60

ICO
110
120
105

MHrietta Min., lat, 68, g., 1915
Tol.Peoria*W^— l8t.4s,ltfl7....JAJ

110

99
97
43
43

103
109 Is

SoJt
323e
110

91
106

i 92
K-0
74's

t »2'«
107%
110
HI
110=8

Tol. 8t.L.AK.C.,let,68,1916...JAD
Troy A Uoston lat 7s. 1924.. JiJ
Ulsier A Del. con , 5, 1928 JAD
Uiuted Co'bN.J-Geu.6B.1908.Mi8

do gen. 4s, iy23 FAA
do gen. 49, 1929 MaS

S'^rllngdo 68,1894 MAS el06
do 68,1901 MAS«12i

Ualon PaclHo-lst,6B,g, 1896.JAJ| 1093e
iBt, 68, 1897 JAJ no's
lat, 6s, ls98 J*J 1 12I3

ist, 68, 1899 JiJ 114
Sink. F., 88, 1893 MAS Ill's
Om. Bridge, storl. Sa, g., '96.AAO el 1 n
Collateral trust, 6s, 1908 ....JAJI 90
Collateral trust, 5s, 1907 JAD 80
Collateral lru.^t 4'sb,1918..M&n| 69
Equipment 'lrU9t Sa ., AAO
Kaub.Pao., lat, 68, 1895. ...FAA

do iBtM., 6s, 18s»6 JAU
do Den. Ext., 68,li?99..MAN
do Ist cons. M.,6b,1919 MAN

Oen.Br.U.P—A.AP.K.6b,'95MAN
Fund, coujwn 79, 1895 ...MAN
Atoh.Col.AP.,lst,fis,190i5Q.—

F

At.J.Co.A W..l8t,08,1905.Q,—

F

U.P. Lin. A C, l8t,g.,5B'18AAO
Oregon Shi rt-L. & U. N. CuDaol

Collat. I'rusi 58, 1919 ...MAS
Oregon Short-L., 68. 1922 .. FAA
Utah 80., gen., 7e, 1909 J&J

do Ext,lst,7B,l»09JAJ
Utah A Nor.— iBt M.7B,19c8.JifcJ
Gold 58, 1926 JiJ

U.PDen.AGultcOD.,S.g,1939.Jdil)
Uiioa diBl'k K.—.Mori., '7a, °91.jab)
Consol. 4s, If, 1922 J&J

UticaClln.ABing.l St 5,1939...JiJ
Valley of Ohio—Con. 6s, 1921 MAS
Ver. <b Mass.—Gu.ir. 5b, 19U3 M.&M
Vloksb. 8h. A Pac. -Prior lien, 6b. .

Va. MJdl'd.— l8t8er.,68, 1906.M<tuj
2dBerles, 6s, 1911 ilta
Sd series, 6s, 1916 M&S
4th series, 3-4-5s, 1021 MAS
5th aeries, 58, 1926 MAS
General 58, 1936 MAN
do giiarani eel, stamped

Wabash-lst gold 58. 193U. ..tIAN
2d gold 5s, 1939 FAA
Deb. uioit, aeries A, 1939. ..JAJ
Del), mort.. M'H 9 B 1939. ..JaJ 3014

104
99

Railroad axo Mirokl. Boaoi.

115

100

106

48
120

Bid.

100
8U

7i

76
104
102

80

97

102
lOd

117
117 i ld>4
108
80 85

101 102
86 d8
87 9U

102
71 71's

118 Wabaah—(Continued)
118 St.L.K.C.AN. (r.eat.AR.),7B.MA8 108
ll7>f do St. Cba'B KrIdgeOa, 190H 105
102 do Nq. Mo., lat, 1895. ..JAJ 1< 9'#
87 WestCheater—Con. 7a, 1891..AAO 102

W. JeraeyA At. lBtM.,6al910MAS 105
West Jersey -1st, 0», 1896 JAJ 107
lstM.,7e, 1899 AAO 118

Weat Shore—Guar. 4b, 2361...JA.r 102'a
WestVa C.APIttB.—Iat,e9,l911JAJ 109
West.Va.A"lttB—lst5a,190o AA0el02'«
WeatMaryl'd—3den..6B. 1900.JAJ U5
Weat.N.Y.APenn— lat.5a.l9J7JAJ 100
2d m., 38 g.-5e8C. 1937 ...AAO
Warren A Frank., lat,7a,'06 FAA 105

W'n No.Car-Con.6s.guar.l914.JAJ 99H
tVest'nPenn.—Ist M., 68, '93. .AAO

110 Pitts. Br., Ist M., 68, '96 JAJ
75'4 Gold 4b, 1928.. JAD elcO

WbeellngA L. Erie—lat. 5e,...19'26 106
Wheel.Dlv., Ist, 68,1928... .JAJ e 90
Extena. and Imp. 58, 1930..F.1IA 93>«

Wllm. Col. A Aug., 6b, 1910 ..JAD 118
Wllm. A .Vo.—lat. 5s, 1907-27.JAD,
WIlm.AWeldou—78,g.,1896..JAjl 1'*
58, 1935 JAJ

WlnonaAS.W.—l»t,6s.g., 1928.AAO
WIscon. Cent.Co.—l8t,5al937.JAJ[ 9*
Incomes, non-oum., 66, 1937 41

40 Wore. Nash. AB.—58, •93-'95.Var. {loo's
107's Nash. A Boch..guar..58,'94.AAO'5lOO
70 imsci:LL,AN({*i;s bunhsJ
20 Amer. Bell'releph'e-79, 18)8 FAA {111%
106 Am.WaterW'sCo.-l9t68,1907.JAJ

let con. gold 5s, 1907 JAJ
Amer. Steamship—68, 1896. ..AAOI 165

107'« Boston A Montana—7s, 1898..J&J,5164%
Boston United Gas—58, 1939. .JAJ 8J
2d5s, 1939 JAjl5 75%

OaliabaC'lMln.—lstg.78,1907.JAJl 168
Ghee. A Del.Can.—1st 58,1916.JAJ
Ches. A Ohio Canal—69 - JAJ
Chic. Gas L. AC. -g. OS, 1937..JAJ e7°8
Col )r8do Coal A I—6s, 1900...FAA
Col AlIoek.CIAl'n-g 6s,1917.JAJ 88
Oomst'kTun.-l8tln.4s,1919.MAN 32
Consol. Gas, Bait.—68, 1910. .JA.I 112's
Consol. 5s, 1939 JAJ 89

Oonsolld. Coal—Conv. 68.1897.J&J
Cons.'Ga.-(Chlc.)Utg.58,l!.36 JAD 82
EdlsonElee.Iil.Co.- Isis ,^8..19lO 99%
Eq.G'f AF.,Chic-lstg.«8,l905.JAJ 82
Hiickeus'kWat.—Ist g.Ss.l -i26. J AJ
HendeisonBildgc-«8, li-31..MAs 108
Iron SteimboutCo.-68 1901.JAJ
LacbdeGas. St. L.—5b. 1919. .Q—F 80'«
L*highC.ANav.—M.4's8,1914.0—J JOS'*
BK. 68, 1897 Q-F lO?"*
Convert. 6s, 1894 MAS 104is

SSI* Mort. 6a, 1897 15 JAJ lino's

33 Conaol. mort. 7s. 1911 J.AD 125
111 Greenwood Tr. 78, 18J2 P.ftA
87 Gen. mort. 4>s8, 1924 Q—F 1"2
108 Mut.Un.Tel.—SKg.fd.6s,1911.M'AN 102's

Nat.St'rch.Mf.Co.-!st,if.(i8,'20 M&N
New Eng. Telephone, 68,18H9.AAO
New Eng. Terminal, .'•a. 1909. FAA
New Orleans Pac—land grants...

95 N.Y. APerry C. AI. Istg.Cs. 1920.
103 Northw'nTelegraph-78, 1901 JAJ l"2's
75's Ocean SS. Co.— 1st 68, 18 '2. guar 101
89 Oregon Imp. Co —1st 68, 1910.JAD 102'4

Consi I. 58, 1939 AAO 72
Penn. Canal—es, 1910 J&J 69
Penn. Steel— 1st 5e, 1917 MAN loo's
People'* G.AC.Ch -lst,6, g. '04.MAN
2(1 do 1901 JAD

108 Phlla. Co.— l8t 9kg.M.68,l»9S.JJiD
123 Po'k'psieBrldge-l8D68,1936 FAA
100% Prw tor A Gamble lat 68. 1H04....

St.L.BdgeATun.-1 8178,1928.AAO
Tenn. Coal Iron A R.—
Tenn. dlv. 1st 68, 1917 AAO
Blr.div. 1st con. 68, 1917.. ..JAJ

W'n Un.-Deb. 7b, 1875-190O..MAS
Deben. 78,1884-1900 MAN
CoUat. trust cur. 5', 1938... JAJ

Whitebreast Fuel gu. Gs, lnoS.JiSD
STUCKS-KAIL.KUAD. i'al.

Ala. Ot. South.— A., 6a, pref.,.£10 c O^t
B, common £10 e 3 is

Ala. N. O. A Pao., Ao., A, pref . £ 1 e 2
do do B, def..£loe >4

Alabama AVicksburg.. 35
AiDauy A ciasqueu.,Guar.,7...10<> 165
Atchison Topeka A Santa Fe.. 100 27%
Atlanta A Charlotte Air Line . . 100 95
Atlanta A West Point 100 98
Atlantic A Pacldo lOU 5
.\ugu9ta A8avannah,leased...l00 138
Baltimore A Ohio 100 89

do l8tpret.,6....100 127
do 2d, pref 100 113>s

BelleTilleA 80. lU., pref luO I'JO

tioston dE Albany 100 2021*
Boston A Lowell 100 181
Boston A Maine 100 2u8
Boston A N. Y. Alr-Une, pref..l0u 100
Boston A Providence lOO 'JbO

Boston Revere BeachA Lynn..lO0 177
Brooklyn Elevated 100 x7
ButtaloRochester A Pittab 100 S5is

do pref 100 76't
Burlington C.RapldsANortli.. 100 22
California Pacitto lOo im
Camden A Atlantic 50 t

do do Pref 60 » 30
Canada Southern lOO 50>»
Canadian P»<'ltlo 100 74%
Cayuga A SuBqueluuina 80
Catawlsaa 50 <

do iBt pref 50 »

32 do 2d pref 50 a

110

122

110
loaif

106%
36

ibo"

102

101

109

95>s
42
102
101

112
109

95

113
1141,
112
119

71'4

111

105
89 '4
76

112
71
23
88
103
100

iY3>i
100
104

100

81

85
I

77 's

104 >4

108
100

Si's
100
101

103's
107

95

50 >«

5
el30

93
95
112

"99%

108
102«
105
102

102

103
103

07

"si"

iaa"

93%
96
116

ibo"
10s

lOi*
«
2>*

175
28
98
101
5%

142
90

66
55

204
182
209
102
251
177>i
29
35%
77
35
14

60%
74 '8

7%
57

•Price nominal, i Purohaaer also pays aoorued Interest, e In Lanaon I Coupon of, • Price per ehaje. t In Am»»er<Jam | ta Fraakfor^
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GBI^SRAL QUOTA.TIONS OP STOCKS AMD BONDS—Oontinctkd.

Por Bxpl>iiaUon» See Koten at Head of PIrm PagfO of Uaatattogi.

SailroaI) Stocks. Bid.

2
liO

I16'«

) fi5
'^9

24
18»«
S2
3J
121

"if
82>a
47
89
55

112
1061a
134
66'8
24
83

X 49
104 iji

esifi

a 21
&3

t 29
6%

19>4
b2
92
I48i«

"•le

136 !k

l.'>5

140
119
219^
4

»'52!(l
72 "s

172

29%

28
1914
53
341s

128

'12

P3
47%
90
55%

I12111
lobe's'

67%
26
85
50
106
69i«

136 >«

ISbH

I8I4
60 14

4%
15

Cedar F. & Minn... 100
Cent, of Georgia...100
Central Mass 100

do pref . 100
Cent, of N.J 100
Central OUo 50

do Pref. -.50

Central Paolflc....lOO
Central of So. Car.. 50
Char. Col. * Aug.. 100

do letpf.lOO
do 2d pref. 100

Cbeelilre, prei 100
ObloaKO & Alton.. 100

do pref.lOO
Chlo.A At.,Ben .Tr.rec.

CUc.Bur. & Onln.lOO
OI1I0.& East. 111... 100

do pref.lOO
CWo. Mil. & St. P. 100

do pref..100
OUo. & Nonliw'n.lOO

do pref., 7.100
CMC. K. I. & Pac.lOO
C.Bt.P.M.&0.,comlOO

do pref.lOO
Chlo. A West Mioh.lOO
Cln. Ham. & Day. 100
Clnc.N.O.A T.Pac.lOO
Cln. Sand. & Clev. 50

do pref. 50
CleveLAS. & Col. 100
Cleve. & Canton. .100

do pref.lOO
Clev. C. C. & St. L.lOO

do pref.lOO
CL 4 Pitt.,guar., 7. 50
CoL & Green.,pi ei. 100
Col. H.Val.ATol.lOO
CoL&Xen..guar..8 50
Con. <& Montreal—

C1.I (B.C.&M.pf.lOO
Class rv. (Conc.)lOO

Con.&Port8.,f!U..7 lOo
Conn. & Paesiiinp.JOO
Connecticut River) 00
Cons, of Vt.,pref 100
Current River IdO
Danbury ife Norw'lk.50
Day. 4Mlcb., KU.. 50

do pf.,gu.,8.50
i>eL 4 Bouna Br'klOO
Delaware & Uud..lLO
Del. Lack. & West. 50
Del. A New Eng... 100
Denv. &BioGr....lOU

do pref.lOO
Dee H. <Sc Ft. D'ge 100

do pret.lOO
Det. Bay Citv & a.100
Det. Hills. A 8. W.IOO
Det. Lan. A Nortb.lOu

do prei.lOO
OnlathS. SAAtl.loo

do pref. ICO
E. Tenn. Va. <sUa.lOo

do Ist pref.lOO
do 2d pref.. 100,

East Penn8rlvaula.6o!« 53>«
Eastern (Ma«8.i ..100|

do Pref.lOO
Eastern is N. H.. 100
Ellz. Lex. &B1k S.IOO
ElmiraiJt W'uiHp't 5u

do Pref 50
Eransvllle i T. H. 50
Fltoliburg, Pref....101
Flint <k Perc Marq. 1 00

do pref.lci)
Fla.Cen.4 Peii.V.T.Cer
do Ist pref.cum. loo
do2dpf.uun-cuiji.10i

Georgia Paciflc.lOi
Ga. BR. <Si B°k K Co. 100
Gr. Bapidn & lud .100
Qt Nortb. Rj. pref..
Gr.B. W.&6UP...101,
_ do Pref... 100
Har.Por.Mt.J. i L. .50
HarifdiCt West.lOu
Housatonic prer loo
Hoos. il'ex.Ccnt. 100
Hunting, ik Br.Top.5u

do Pref. 50
Illinois Central... ioc
do leased l.,4p.o.lO<j

Iowa Oeaual 100
do Pref.lOO

Iowa F. A Slour City

.

Kan. A Micb. ceris....
Jefi. H. A Incl., I'd. 100
Kan.C.Kt.B.di.>lem.lOO
K«n.C.Fl.8.<k O.I.I.100
Kan.C.Meui.d: Bir.liO
Kao.C.Crn A Hp'd.lOO
Kentooky Ceu t 1 00
Keokuk A De<,M..i<.0
_ do i>ref..loo
KeMok A Weai'n . . 100
KlggM'nikPeiubr'kedo
Lake Erie dc W....101

do Pref. IOC
LiBli. &Mlob.cto..loc
LelUgh VaUey 5»
UttJe Miami.. 51
UtUe aolia'k'l 51
Long Island 5<
Lou. Erans.iSt. L,10<
, uo Pref. lot
Umlav. & Na«UT..10t
LoolST.N.A.ACblo.lOC
Louis. 8t L.&Tex.l00
Louldrlll^H.iiiMi-n.K 71

* Prloe nomlnaL

ASk.

5
125
20
39%
118

Eailkoad Stocks.

55
29 1«

19%
C2%
96
150
20
27

137
155 !«

150
120
220

'54is

75
I75I4
169
1S8
1381s

9
19
61
5>i

25

871s

'36%
6I4

141,
71s
62
I714

106
121s

mis
8J

84

88
10
40
b%
15
8

63
181s
5lis

Bid.

70
90
145
2201s
1031s
10
85

1071s
30
211s

91
73
97

r
66i«

4
10
12
211s
661s
34%

93

195
s217

5214
t 86%

140
101 k
I314
64
29

270

1908
63
35%

1121s
267

'is'
17

Ask.

lotis

8
100

31s
84
7«-

72
114
SSH
•ii

80

"29"

10
2C0

71s
b5
8>t

14i«

57
nils
49%
167
66
88
25
59
75%
20

147
2 3-8

1 22 2zi«
. 451, 46
95 Ud
90
6% 7
22 >s 241s

15 16
50

62
Xl2i 123
bO
7

4:> 55

Wabonlng Coal RR.50
do Pref.. 50

Itaine Central 100
vian. & Law'ce 100
Vlanbattan, con.. .100
Vlarq. H. AOnt.. .100

do Pref. .100
Maryland Central.. 50
MaxBawtppl 100
tteuipb.A Cbarl 25
VIexioan Central . . 100
Mexican Nat., T.R.IOO
IHobigan Cent.... 100
«U. Lake S. & W..100

do pref.lOO
Mine Hill&S.H....50
Vtlnneap& St.L...100

ao Pref... 100
Mo.Kan.<&T.,<>x. 2dM.

do pref. ..100
illgsour! Pacitic.lOO
Mobile & Ohio 100
MorKan'e La.&Tex. 100
Morris <feE'x, gu.,7-50
xaBhv.Cbat.& St. L.25
Naeh. & Decatur. ..25
^asliua A Lowell. . 100
Naugatuck 100
Wsquehoning Vall'ySO
New H'n & North. . 1 00
tiew Jersey & N . T. 100

do pref.. 100
New London Nor. . 100
.y.Y.Cent.A H.Riv.lOO
«.Y.Cb.&8t.L.newlO0
do Ist pref.lOO
do 2d pref.lOO

St. Y. & Harlem ....50
S.Y.Laok.&We8t...l00
t.Y.L.Erie& West.100

do Pref.lOO
n.Y. & N.England. 100

do Pref.lOO
S.Y.N H.&Hartf.lCO
ir.Y.(feNorth.,com.lOO

do pref.lOO
Sr.Y. Out. &We8t..lOO
H. Y. Pbil. (SNorf.lOO
N. Y. Prov. ABost.lOO
1. 11 .Busq.A West'nlOO

do Pref.lOO
.I. News & Miss.Val.Co
on.* West,, com. 100

do pref. 100
*u. Pennsylvania..50
.lorthem Central. . .50
Northeastern 5c
Moriu'n N. Hamp.lOO
North'n Pao.,oom.lOO

do Pref.lOO
Slorw.Ji Worcesier.lou
0;d. ijt L. Champ. 100
3bio iSMiss 100

do Pref.lOO
Oiuu southern 100
Old Colony 100
Om.&St. L 100

00. pref 100
Greg. K'y A Nav 100
Or. S.L. & Utah N.lOO
feunsyivanla RR. .00
Penn. & Northwest. 50
Peusacola A Allau.luO
'Bona Deo. A Ev..loo
Peo. A Eastern 100
.'Btersburg 100
t*tttl». A Erie 50
Puil. Germ. A Nor. .60
PUla. A Read. cert. 50
Paila. A Trenton.. 100
Cuiia. WUm.<s Bait.50
(»ltt8. Cln. A St. L..50
Pitts. Cln.O.ASt.L.loo

do pref.lOO
Pitts. A Connell'e..50
i'lUs.i't.W.ai C.,guar.7
Pitts. Junot 50
Pilts.M.K.AYoiigh 50; U.'i
I'ilio.Va. AchariB».50« 45
Pitls. A Wesieru...aol

do Pref.. 50] 31
'

Plits.Youngs.AAsh.So's
do pref 50

871s
98
146
221
105

109

22"

'94%
75
105
66I4

5
13
13
23i«

66%

95

200
219

88

102 Is

14
67
3uis

19 'e

54»s
37 'e
113
270

'20

1739

M18OEL. Stocks.

10%
39
10
151s
53

8 80
66
48
ISSis
28 14

181
5
18

11%
58
lll'b
49'8

16bia

91
26
60

26

17
167%

75
21
511s

2H
2OI4
7
75
28

•27
3138'

228
50

11
39I4

15
l«ij
:5^
82
67
50
136
28 ij

721s
1811s

7
19

191s
168

80
23
51%

13
49

150
20

P irt. Oa«o A Ports. 100
Pjrt Royal A Augusta
P rte.Gt.F.A Con.lOo
Pri'v. <st 8 pring 100
Prov. * Worcester. 10 J
Raus. <& Saratoga. . 100
Rloli. F. & P., com. 100
Riohmoua A P'u'g.ioo
Rich, lb W. P.Ter?. 100

do Prer lOo
Richmond York R.AC.
Rio Grande We8t..lo0

do pit f. 100
B ime W. A Ogd. . looR 'tiand loo

,

do PreI.,7..loo
|8.. Jo8.AG'a IslM.ioo
St. Lo.iUACairo. .

S .LoulsAIi.iiEr.11.100
I do Pref.lOO
Si, L. Ark.A T. rec.lOO
a.. 1.1.AS. F.lst Pref.lOO
Sk li. Van. A 1. U.IOO
Su Paul A Duluch.loo

do Pref 100
St. P.Miun. IS Man . 100
Shore Line loo
Souco Carolina 100
South. Cal pref. ...100
BMrinmrn P»... 1 'o .100

129

179
118
104
18>«
7514
92
31 14
68

104
34)

59

28
12j
10
54

lOB>s
«169

8
151s
SO

31s
20%
9

80
cO

230
561*

14
53

153
24

47

1291s

182
122
106
la%
76
lou
35
6»
1041s
3%

to

30
1271s
11
60

107

^ Farohaser also pa^s aooroed Interest.

91
lei's
.'!01«

B'west., Ga., g'd, 7.100
Sammlt Branch.Pa. 50
Simb'ry ALewist'n.EO
Terre H. A Ind'nap.50
Texas A Paciflo . . . 100
rol. Ann Arbor A N.M
rol. AOhloCent'1.100

do Pref... 100
Tol. Peor. A West. 100
Tol.St.L.AK.Clty..lOO

do pref.. 100
a. N.J.RK AC. Co.lOO
CTnion Pacific 100
(Jn. Pac. Den. A Q. 100
Utlca A Black Riv.l 00
Vt.A Ma88..1'sed,6.100
Virginia Midland . . 100
Wabash RR 100

do pref.. 100
Warr'n(N.J.),l'8'd,7.50
West Enl (Boat). ..50

do. pref. (Bos.) 30
West Jersey 50
West JerseyA Atl. . .50
Western NIaryland.50
We.st. N.Y.A Penn. 100
Wheel. A L. E 100

do pref.lOO
Wn. Columbia A A. 1 00
Wilmington A Nor..50
Wllm. A Weldou, 7.100
Divid'nd obligations

Wisconsin Cent. Co 100
do Pref.lOO

W .r.Nash.A Rooh.lOO
1COAI4 & MINING
I STOCKS, N.Y.
Cameron lr.& Coal 100
Colorado Coal A 1. 100
Col.AHook.C. AT.IOO
Consol.Coalof Md.lOO
Homestake Min'g-lOO
Lehigh A Wilkesb.Coal
Maryland Coal 100
Minuesota Iron... 100
New Central Coal . 100
N.Y.APerryC.ALlOO
Ontario Sil. Miu'g. 100
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do nref.lOO
Tenu.CoalAIronColOO

do pref.lOO
ELECTRIC
LIUHT, ac:c.

Brush, Bait 100
Brush Eleo. Light. ..50
Brush Illumtnat'g 100
Consolidated 100
Con. Elec. Storage.
Edison Gen. Blec 100
Ellison 111. Co. of N.Y.

Bklyn
Edison niuiniiiat . 100
Ertis'n Phou.ToyMf.Co.
Ft. Wayne EleLi.0j..i5
Julien fclectric Co.
Do Traction Co

Spanlsh-Ainer. L. A P.
Thom.-H. Eleo.Co...25

do pref.. 25
do T.S'Oaer.C.lu
do do Sor D

Thom.-H. luternat.lOO
do pref. 100

Tboiu. Welding Co. 100
di Eui-iip. rt.Co.lOO

0.8. KlectricU.i.. K'O
U. 8. Illuminat.Co.loo
Westingbouse El. L.50
CiAS STUCKSt,

Bait. Consol. Gas .loo
Bay State 00
Bi uokline, Mass. . . 100
Brooklyn, L. £.—
BrooKlyu 25
Citizens' 20
Fulton Municip.lOO
Metropoiiiau ...100
Nassau. ...25
People's 10
Williamsburg 50

Cambridge, Mass. .100
Ch;irlest'u,S.C.,Gas.25
Cbarllers V»iley..iOO
Chelsea, Mass loo
Chicago Gas 100
Ciaciu. G. A Coke.lOu
East Boston .... 25
Hartford, Ct., G. L..2D
Jamaica Pi'u,MaHslOO
.leivtey ( ityGas Light.
Jersey C.A Hoi/oK'u in
Liawrouoe, Mass . . . 100
Louisville Gas Light
Lowell lOu
Lyun, MusB.,G. L..I0O
.>lald. A Melrose. ..100
Meiuplus Gas
N. Grleaus Gas L.lOO
Sew York City-
Central 50
Consolidatott lOo
Equitable lOo
Mutual 100
Standard Gas.pf. 100

Newton A Wat'n..lOO
Phila. Co. Nat. Gas. 50
Pittsburg Gas Co. ..50
Portland, Me., G. L.50
St. Louis. Laclede. 100

do pref.lOO
flalom. MaHfl 111O

Bid.

128
I 5%

85
I414
18
60
84

10
20

441s
221s

140

10
13i«

831s
« 8514

I 10
I 8=8
32
72
107

r 211s
106
115
20
56

1241s

%
36it
17
23'-s

81s
15
15

10%
6

40
270

6
381s
36
80

40

"33

102

76
76

1214

s 46
251s
Ills
6%

8 13

47 >«

S 29
124

115

IJil

103
1^4
91
12*
XiOl
« 22 >4

s 9
xll3

4II4
204
X 44
xlbO

142
liH
250
I08
Xl40
30
1021s

07
117
117
82

X176
23

« 70
76
Id Is

35

Ask.

133
6

90
141s
19
70
90
16
15
23

230
44i>6

231s

i40ii

10>4
1814

84
853a

12
8%

3214
73%

21
57
125

lis
37
18
25
10
20
17

12
12
42
310

6I4

39 Is

37

7^
50

45

105

8u
78

13 >«

47
26
13
7

65

43
291s

1241s

118
80
132
lo7

92
132
2ulis

10»s
115
4II3

200
44 <4

163

L45
134
260
158 "s
142
35
103

90
98
120
120
87
178

78
19
bO

12iiis

MisoEL. Stocks.

San Francisco Gas
Wash'ton City G. L.20
N.Y. ik BR'KLYN
HOKSE RRS.

Local Securities in
CiiEONiCLB eack week
except 3d of monlh.

TEIiEGRAPH.
American District. 100
Amer. Tel.A Cable. 100
Cent. A 80. Am. Cable
Coiumer"! Cable ColOO
Franklin 100
Gold A Stock 100
Me.tlcan 100
Northwest, guar 50
Pacific & Atlantic
Postal Tel Cable
South'n A Atlantic.25
Western Union 100
TELEPHONE.

Americau Bell 100
Erie 100
Hudson River 100
Mexican 10
N.Y.A New Jersey. 100
New England 100
Tropical 10
TRUST CO'Sl

Am. Loan A Trust.lOO
Atlantic 100
Brooklyn Trust ...100
Central 100
Continental 100
Farmers' Loan A Tr.25
Franklin 100
Holland 100
Kings County 100
Knickerbocker 100
Long Island 100
.Mauliattan 30
Mercantile 100
Metropolitan, .. ..100
Nassau 100
N.Y. Life A Trust. 100
N.Y.Seourity ATr.lOO
Peoples', BrooklynlO'>
Real Estate L.AT. 100
State 100
Union 100
United States 100
Washington 100
.TAISC'liliANEOUS
STOCKS AND
TKBSTS.

Adams Exp ess... 100
Am. Bnu^ Note Co.. 50
Aoierioau Ciitle
Am. Cotiou Oil.... 100

do pref.lOO
do Tr.rec. 100

American Expres.lOO
Am. Pig Iron war. 100
Amer.Sug.Rer,Oo.cts..

ao iref.ots..
Am. Tobacco Co., pref
Aspinwall Land 10
Boston Land 10
Boston Water Power..
Brookline (Mass.lL'dS
Brunswick Co 100
Canton Co. (Bait.). 100
C. J. B'y's U. St'k Yds
do Piof. 100
jlafl.nCo 100

do 1st pref. 100
do 2d pref.lOO

0«u. Kuu. t;.S. A R..i;5
CoiltlneuL'i C .U.Aimi».
Diat. A C. Feed. C J. 100
East Boston Land.
Frenchman's Bay Ld.
Uaekeuoack *'.iiar, 25

do pret., 25
Henderson Bridge. 100
Illinois Steel 100
Iiou Stea.mbo.it. -.100
Koeley Motor 5u
Lamsou Store Ser. .50
Luui-<aCO'kl oiNav. 5J
Lun.AN.Y.L.Al.t'o..5j
Mauh'tt'u B'cu Co. 100
Maverick Land 10
MaxweU Land Grant.
Mex. Nat. coustruct'n
Morris Can., gu. 4.100

do pt.,gu.l0.100
Mt.Des. AE.S.Laiid.S.
Vac Cordage pref
Natioual Lea i t'lust..

Nat. Liuseeii Oil Co...
Nat. Starch .M. Co. 100
Ist Pref
2d Prof

N. Y. Loau ix Impr't. .

.

Niirth AmericauColOo
Northwest equip. 100
Oregou Improve. .100
Pacific Mail SS. Co.lOO
Penusylv. Steel... 100
Pougu. Bridge 100
Puam'u Paiaue CariOu
San Diego Laud
St.Loais B'dge, 1st pref
2d prof, cert 100

St. Louis Tun. KR.IOO
St. Louis Transfer Co.
Standard Oil Ir't.lOO
Sugar Kr)fiuin< Cj....
Trust receipts
Tox. A Pac. L'd rr.lOO
U. ,s. Kfre^s .liio

Bid.

59%

ABk.

59%

L'15o. I'SOo
8OI3 82

160
104 109
25 38
98

200 210
83
60 fl.'S

36 40
80
Wa
1921* 198
47 49

65o. 7.10.
95 Is 97 J«

50 »s 51
...... 1-20

400
480
1200

-•k 1.^2
730 800
270 300
205 212

172 1«
i»6 200
180
130
263 280
273
1.^3 160
680
185
200 205
160
195 216
785 K.-^O

750 825
175

145
41

IS's
42 >s
'21%

115

'7318
S'l

98
8 036
« 5=8
s 319
« 5

150
43

1914
44
22%
125

'7319

86%

81s
6
33»
5*4

53

luO
UOO
^102

x'o"
xl3
v 4^8
8 5%
100
1021s
100

2
« 2Lis

4
1 I'^s

5o
14

195
24
103
1919
3Uls

17''8

27
37%

19J
8 23
«106
e33

«106
70
167 1«

"siis
15
"7

S4I3
75
85
1021s
103
107

9%
43%
4«»
6H

101

31s
22
48i«
105
6
2

67
19

75
104
I914
40
471s
110
115

18

28
38I4
170
10

193
231s

108
55
108
7b

813s
16
70

« In liOndOD. * Quotations doUars.per share-H
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QENEKAL QUOTATIONS OP STOCKS AND BONDS—Conci.uoed
For Bxplanatlon Me Notes at Bead of First Pace of <|aota(lona.

Ml8CEI.LANEOCg8T'K«.' Bid. I Ask.
[

jllAKOTACT'O STOCXS.t Bid

Vasner Palace Car Co. 1 35
Wells I'artio Kxp.. 100 140
West KikI Lanil (lioHt.) » 23
We»tliiL'h.AlrBr'ko.50« »4

niMNCI STOCKS}'
(N. Y. A BAN. KHAN.)
AiluniH Coiia

j

1'66
Auit'iiOttii FlHK I '03!

143 ^Roliexoii (F. Rlv.jlOOO
145 '8il)f»lllorr (K.KIv.). loo
22>4 StttmniiKiillslN.ll.i3oo
98 8hov« (Full Klv.)..10()

Sliuli- <Kiill Klv) .100
Stiiiriird (Kiill Rlv.)100

; St!.rk Mlll'4(N.II.)100(i
1-7S TecuinHeli (i'. R.)..100i

TUonidlki' (M HUB. ) 1000

Bank Stockh. Bid. A«k. I tmiirKAiioB Stock*. Bid.
[ Aak.

AUw ' i'OO Trein(mt*''.(MiiB«)100""
UuioiiC. .Mf. (K.R.)IOO
WuiiipniiOKK (K.U.)IOO,

I,Wa8lilugt"ii(Ma«» )100
do pri'f !

Weetnnioe (F. R) 100
1-201 1 York Co. (Me.) ...750
•3.1

BANK STOCKS.
Balttinoro.

...
1

1 Batik of Baltimore. 100
'Bank of Commerce. 15
Citizeim' 10

•10 Com. & Fanners'.. 100'
4'80 Kainiers' H'k of Md.SO

FHVMiors' A .\Icrch..40
Farmois'ifePlaiitcri)' 25
First Nat. of Bait. . 100

1

German American. 1001
Howiinl 1

Marine 30
•20i ' Meclmnlcs" lol
•l!t Me cliant«' 100'

2-00 National ExcU'ge.lOO
210i .... People's ^0

Altii Montana.
Astoria
Bnrci'liina

BcUo Isle

Best A Buklier...
Bii.lli'

Brc.ie
Bnl«cr 100
Cal.lonlaB H....100
Coiisol. c.illforuia.lOOi
(oil. Iniiierlal
niollnr 100
Chi-v.-ollte. 50
CoiiistouK Tunnel
Coii.snl. C'al. & Va
Crown Point 100
Do;i< I n'uod .........
Denver City Con
Dniikln
El Clirlsto
Eureka Consol 100
F'atlierDeSmet....lOO
Fret'lanil
Gould A Ciirrr8..100'
Hale A Noreross . . 1 00

Clilcaso.
American Exuli. Nat..|
Atlas National
ChloaitoNat 100
ComiiieK^lHl Nat.. .100
CoiitliH'Mtnl Nat.. 100

l'Jl.1 1220 I ,1 100
I riNat....|
I

I

ithcr.lOO
Mir. Ii.intv Nat. ..100
Metropolitan Nat. 100
."Jut. lik. of Amor. .100
.•<at. B'kof nilnols.lOO
Norllnvestorn Nut.lOO
Union National.. .100

Cliiclnnntl.
Atlii8 .Malional . 100,
Citlzi'ns' Nattonfli.lOO'
Comiiicrciiil Bank 50
Eqnitalile Nat 100
Firili National.... 1 00
First National ...100

I 20i« Fourth Natinnnl.. 100
nil's Oiniian National. 100

35
I

! Market National. 100
()0 I .1 Meicliint.s' Nal'l .1(0
47 48 ; Natl< niilLafarettelCK)

122 Ohio Valley Nai'l 100
.. Second Naiioniil ..100
10 10'«,,Tliird National ...100
.S7'4 ...... Western Cicmian. 100
i:<>4 14 MetvOrleau*

145 ."American Nat 100
Bank of commerce. 10

140
113
mo
300
145
325
100
137
500
376

I

139
I ...

270
893

180

1140
US
3.50

103
ISO

Horn Silver S-OO, feeond National.. 100
.20Iron silver

Iron li 11

Klnffs.APombr'ke Iron
Laoros-ie 10
I/eadville Consol 10
Little 'hi t 60
Mexican U.<&Silr.lOO
Mono
Moulton

j

Nav^o lOOi
North Belle Isle i

Ophir 10
Oriental A Miller
Phoenix of Arizona... J
Plymouth Consol 1'90
Potosi 101) 4'25
Rappnhanock 1

Boblnson Consol 50'

Bavaiie '

Sierra Nevada 100
BllverKing
Standard 100;
Union Consol 100'
Dtah '

YeUow Jacket

BOSTON miNING.
(See Page 308..;

2050 2055
145 146
655 |GB5
95% 96

125
I 90

1311a 132
1350 1365
122 125
1015
190
1050
00
99
3»0

li'^l

95
750

1020

HANUFACT'ING. ,

Am.Unen(K.Rlv)1100 ' 95
AmorT(N.H.) 100 116ia'117
Amoskeap (N.H.) 1000
Androscog'n (Me.). 100
Appletoil(Mas.'<.).100i>
Atlantic (Ma.ss.)...100:
Barnaliv (Fall Rlv.)...i
Barnard Mfg. (F.R.)..
Bates (Me.) 100
Boott Cot.(Mass.) 1000
BorderClty Mfg. (F.R.)
Boston Co. (Mass.) 1000
Boston Beltinj,' ...100
Boat. Duck (Miiss.)700
Chace (Fall River). 1001
Chicopee (Mass.).. 100
Cocheco (N.H.)....50O
Collins Co. (Conn.).lO!
Continental (Me.). 100
Cres'tMlUs (F.R ). 100
Crystal Spr. Bl. (F.R.)
Davol Mills (F.R.).100
Dwigh t ( JIass ) . . . . 500
Edwards (Me.) .. 100
Everett (Mass.)..New
Flint Mills (F.R.).100
Franklin (Me.) ...100

i

1'50 Third National... .100
•40! Union 75

• Western 2(i
•05' •08;

•lOi -12; Boston.t
32

1

•36 m
2-30 'Atlantic 100
•55 Atlas 100

-50 Blaokstone lOo
•20 Boston National.. lOO!
•50. Boylston 100

3^25 Broadway Kiol
•051 •<i7 Bunker Hill 100
•45' -50 Central 10<i

2-ib City 100'
CC'lumbian lOOl
Commerce 100

•45 Commercial 10''
2'10! Commonwealth. .100
2-00 Continental lOOi
•15 •.O Eaale 100

1-50 2-00 Eliott lOOj
2-20' Everett 10o[
•60 Exchange lOOi

FaneuilTHall 10o[
First National 100
First Ward 100
Fourth National. . . 100
Freeman's l(X)
Globe 100
Hamilton 100
Hide A Leather ...100
Howard lOOi
Lincoln 100'
Manufacturers' ...100
Market 100
Market iBrighton). 100
Massachusetts 100
Maverick 100
Mechanics' 100.
Merchants' 100
Metropolitan 100

19
170

20

37

143

109
I

82
40
4 I

ICanal A Banking. . K.O
'Cttlrena' 100

205

1075
95
»9'«

385
9i8

20
50
40

10>>

7tiO

12441 125
82i«l 83

19014 Monument 100
Mt. Vernon 100
New England 100
North 100
North America.. ..100
Old Boston 100
People's 100
Redemption 100
Republic 100
Kevere 100
Rockland 100
Second National ... 1 00
Security 100

101 8hawmut 100
10714107% Shoe A Leather. ..100

GrbeY.Mill8(F.R.)100 South End lOOl
Granlic(F R.)....1000 240 State 100
GreatKalU>(N.H.) 100 1021^103" • -- -- 980 985

96 100
70% 71
290
985
110

990

1450
733
138
8-25

615
620
109
1470
735
140
830

Hamilton (Mass )100o
Hartf. Carpet (Ct.)100
HlU(Me.) 100
Holyike W.Power 1(X>
Jackson (N. H.). 1000
Klngl'hilip(K.R.).100
Lacoula (Me.) 400x610
LaneastrM.(N.H.)400 615
L'rel Lake Mills (K.R.)
l*wrenc« (Mass.) 1000
Lowell (.Mass) 090
Lowell Bleaebery.lOO
Lowell.Mach.Shop.SOO
Lyman M. ( Mass.) . 100 x 68
Manche8ter(N.H.) 100 153
Mass. Cotton 1 000
Mechanics' iK. R.) 100
Merchants' (F.R.) 100
MerrimacbiMassJlOUO
KIddleeex (Mass.). 100
Nashua (N. H.)... .^00
Nanmkeag (Ma8S.)100
Newmarket 500
Oebom .MilIs(F.B.)lOo
PacUtc (Mass.). ..1000
Pepperell (Me.). ...500 xl300 1305
Pocasaet (F. R.)...100i 102 104
Blch. Bord'n (F.R.) 100' 92i«

BuiToik 100
Third National .... 100
Traders' 100
Tremont 100
Union 100
Washington ..100

110«s Webster lOOl
Wlnthrop lOOl 114

Citizens'.
GennanlaN.ition'l.lOo
Hilicnila Natlonal.lOO
Louisiana Nat 100
|Metro)iolitan 100

•.
. liMutiial National .100

New Orleans Nat. 100
143i« People's. .... 50

124% 125 Soutliern NatinnallOO
HI illli* State National. ...100
UH^e usog Tiatlers' 10
135 137 Union Nation al . . 100
115

;
Whitney National. 100

205 206 \\ l«ew York.
las'* 140 ) Ameilca 100
100 lOl iAmeric.an Esch'gelOO

Ahluiry Park Nat.. 100
Bowery 100
Broad way 25
But(heis'ADrovers'25
Central National lOo
Chase National 100
Cnatham 25i

109 log's Chemic.l 100.
134:'4 135 ijCity 100'

jCltfzen's 25j
Columbia i

Commerce 1 00
iiContlnental 100'

108 >« Corn Exchange... 100
Deposit lOOi
East River 25
Eleventh Ward 25
Fifth Avenue 100
Fifth National
First National 100
FiistNat.ofStatenld..
Founeenth Street. 100
Fourth National ..100!
Gallatm National ..SO
Gartleld 100
vierman American. .75
German ExchangelOO
Germunia IbO
Greenwich 25
Hanover 100
Hudson River 100
Importers' A Tr...lOO
Irving 50
Leather Manufts ..loo!
Uncoln lOOi
Madison Square. ..100
Manliattan 50
Market A Fulton.. 100
Mechanics' 25

220
j

I Mechanics' A Tr.... 25
132 .132ij Mercantile 100
99% 100 Mereliaiits' 501

10214, 102i« Merchants' Exch'e.50
130 13OI4 Metropolitan lOOl
111% 112 .Metropolis 100,

Mount Morris 100
Murray Hill 50!
Nassau 50
New York 100

123 1231« New York Connty.lOO
101'4 lOm: N.Y.Nat.Evch'ngelOO

105 >.

Ii9
1< O
270

130
131>t

I'lo'"
265
157ifl
•Z771S

1081a
15 14

175
56%

220
212
223
164
II9I2
700
117
I1914
151
10

135
310

107
262 "a
125

lb.V
276
250
2!0
135
140
340
142>«

i'62ii
300

no
16

179
50

;

235
170
125

lii"
121ifl

"lOii
140
350

:

40
.lo

..^0

100
100

100

I Phllatlrlphla.)
Bank of No. Amer.loO
CliestiMil Mt. .Vat,. 100
Coillllierelal Na'.....^0
f'oijiiii'ruveulth Nat. .50
Klisl Nallonlil 100
Foiirtli St. Nat'l .101)
(llrard National .

Kensliiglon .Nat'l.
Key«t.,.ii(. Nafl ..

Maniifact'rn' Nat
.Meehaiiles' N.it'l

Nat Bk N 1

I'enn Nati.
Phlladelphi '.

Sevontll Natluu .1

Western Nati<lnlll..,^0
St. LoiilK.

Nat. Baiik of Com. 100
Coinmerclai . .100
'onilnon'al Nat'l. 100
Franklin ..lOo
Fourth National.. 100
Intt'matloual 100
Lnelede National.. 'Oo
Mechanics ..... 100
Merchants' Nat'l .100
St. I..OUIH National.100
Third National.... 100
San Francisco.

Andlo-Californlan
Bank of California ... 1

Hist Nat'l Gold. ..100
Pacillc

'•321
(115
« M\t
t 45
>240
<140
• 102
110
42
03

•126%
• ICS
< 00
241
101

I

•102

150
425
123
310
300
106
120
2C0
126
160
118

113
45
on

243
103

r
151>g
450
1124

)107>9
[121

lisi"
,16'. %
120

76
277i« 280

... 173
170

FIRH INSlTR'CEi
STOCKS. I

Hartford, Conn. '

lyEtna Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phienlx 100
Sienm Boiler 50

263>9 2e5lg
136 137i«
330

I

141 Il42''g

98% 102
199 201
100 105

111% 112
14-! !« 149
9J ICO

183 1831a
127 127H
IO6I2 107
1371a 138

143%, 144
263 287
130% 131
123 124
108
100 101
I2314 123%
129 "-J 130
112 II2I4
114% 115
105 I lOdia
JOl IOII4
100 101
1081a 110
251 255
135 I3514
156 1561a
94I2 95
230 235
137% 138
169 .171
1371a 138
13014 lal
1161a 117
168 169
I36I4 136>«
168 4! 169
1311a 132
149 151
I92i«;i93

120 121
101 "4 102
114% 115
1431a 144

150
1700
250
2000
104
170
172
310
350

New York.
Alliance 1000' 75

I
lAmericau 50 140

213 215 JBowery 25 90
lf4 1155 i;Broadway 25 135

Citizens' 20 110
300 J312 City 70 120
2«5 300 Coinmonweallh ...100 75
170 Continental 100 235
130 138 Eagle 40 220
300 Empire City 100. 80
375

I

Exchange 30 70
4700 4900 Farragut 50 107
430 Fire Association. 100 100
165 |180 German-American 100' 280
235

I
Germaula ,50 165

19619,198 Globe 50 100
138

i I

Greenwich 251 170
245 Guardian 100 55
110 117 Hamilton. 15 83
ItJO Hanover 50l 140

Home lOOl 140
Jefferson 30! 70
Kings Co. (B'klyn).20, 165
Lafayette (B"klyn).50l 76
Lil)erty... 80| 65
Mannf.A Builders' 100 100
Nassau (Brooklyn). 50. 135
National 37i« 65
New York Fire 100 1 60
Niagara 50 150
North River 25 70
Pacillo 25 160
Park 100 60
Peter Cooper 20i 145
People's SOi 75
Phenix (B'klyn)....50 150
Rutgers 25| 120
Standard 30 100
Stuyvesant S5i 90
United States 25 145
Westchester 10, 170
Williamsburg Cl'y.. 50 320

mARINE INSUR-
ANCE SCRIP.

Atlantic Mutual
18S7

1 100
) 1888 101
i

1889 ^. 102
I
1890 103

Comm'cl Mat. 1873.82! 60

320
300
140
350
150
550
185
245
300
100
178
230
200
200
200

Brooklyn.
|

Bedford 100
Broadway 100
Brooklyn 100
City National- 50

68I4 iCommercial 60
155 !Fifth Avenue 100

1000 1005 First National 100
80 871a Fulton 40

112 114 HamUton 100
Kings County 100
Long Island 100
Manufacturers.. 30
Mechanica' 50
Mechanics' St Traders'
Na.ssau 100
North Side.
Sprague
26th Ward
Wallabout

1160 1170
129% 130
585 590
1071a 108
337>a 340
103
1800 1805

11414 Ninth National. ...100
''Nineteenth Ward 1001
HNorth America 70|

153 160 North River 301
133 188 Oriental 25
105 170 Paoino 50
430 ]440 Park .- 100
160 iPeopIe's 5
130 I Phenix 25!
530

I
Produce ExchangelOO

195 '200 Repnljllc 100
127

I

Beat>oard 100
130 138 SL'Coud National... 100
145 148 Seventh National. 100
200 1 Shoe A Leather ...100
270 '275 St. Nicholas lOO!
245 iSeo SiateofN. Y lOO!
270 276 jiThird National.... lOO!

Tradesmen's 10
United States Nat. 100

;
Western National. 100
iWestSlde 100

122
514

350
450
300
160

1

240 250
600 I

133 140

115

320

125
340

355

265

112
180
248
210
220

160
130

100
150
100
145
115
ISO

I 90
250
230
90
85

:114
110
310
175
110
190
60
90
147
150
100
176

I 85
75
110
140
70
70
160
80
170
70
150

• 8S
165
130
105
100
55
180
|330

101
102
103
104
70

PRICES OF EXCHANOB
MEMBERSHIPS.

15S 165
155 170
130 il85

138

155
150
170

216'
180
330
275
130
110
185
160
300
125
150
120
106 1121a

100
100
200
IOOI4 100%
200 '

160

178'

340

\ib"
116
192

160
1*22

N.Y. Stock $18,000 bid.
Lastsale.Feb 19,000

N.Y.Oon8ol.St'k A Pet. 275 ask.
Last sale. Feb. 18... 250

N. Y. Produce 800 ask.
Last gale, Feb. 13... too

N.Y.Cotton 600b. flfiOa.
Lastsale.Feb. 10... 626

N. Y.Ooffee 400b. 450a.
Last sale. Feb. 11... 400

N.Y. Metal
Last sale.Deo. 1.... 40

R'l Est. Ex. A Auc. R'm 1.200 ask.
Last sale, Feb 1,200

Boston Stock 16,500 bid.
Last sale, Feb. 10 ... 17,000

Philadelphia Stock.... 8.500 bid.
Lastsale 2.550

Chic. Board of Trade.. 1.020 bid.
Last sale, Feb. 11... 1,040

Chicago Stock
Lasfsale, Feb. 13...

850 bid.
1,020

Pittsb. Pet. St'k A Met 3B5h.. 400a
' Prices nominal. I Boston bank quotations an all ez.41videiidi « Price per share—not per cenb
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The Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September

and November, and is furnished without extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle at 50 cents each, and to others

at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

fix pages of the Chronicle, are published on the tliird

Saturday of each month.

RAILROAD EARNINGS.

ROvTOg

Latest Earnings Reported. Jan, 1 to Latest Date.

WcekorMo'QOor'Vil. '89 or'90. 1890or'91 1889or'90

Alabama Mldl'd November.
Alab'ma Miner'l November.
Allegheny Vai.
Atch.T.&S.Fe.
Ball owned ...

Total system.
BtL.&SanF..
Halfowned

December.
1 siTvk Feb
Ist wk Feb
Istwk Feb
1st wk Feb
l8t wk Feb

Tot.S.L.&S.P.letwk Feb
AKg. total

Atlanta & Char.
Atlanta ifci'lor'a

Atlanta & W.Pt.
Atlantic iPac..
B.&O.Ea.«tLiue:

Istwk Feb
December.
January...
January:..
'Ithwk Jan
January...

Western Lines January.
Total January...

Bal.&O.Soutbw. 'M wk Kcb.
Bait. A- PoK.uirif December.
Bir.yh.&Tcun.RiNoveinber.
BuB.Roch.& Kin 2d wk Feb.
Bnr. C.Eap. At N

1
1 st wk Feb

California Po...'4tbwk Jan
Camden AAti. iDeccmbcr.
Canada Atlantic January...
tJanadlanPacllicljrt wk Feb.
Cp.F'r&yad.Val Jd wk Feb.
Cen.KR.ACi.C" December
Cent.N.F.iic.JcW December.
Central of N.J. . December.
Central Pacific.. November.
Central of S. C. December.
Ceiitr'lVcnii'nt.iWk Feb 7
N.London Noi \Vk Feb 7
OKd.dLalicCh Wk Fcl). 7
Tot. system. Wk Feb. U

Char.an. * Chic December
Cbarlest'u & 8av December.
Char.Smn.cSiNo. December
Chat.R'nieACol. December
Chatt'n'paUni'u Januaiy...
Cheraw. ADarl. December.
Cbes. & Ohio .... 2d wk Feb.
Ches.O. & e. W January..
Cnea. & l*nolr . Decenjber
Chic. Burl. & No December.
Chic, Burl. & Q. December.
Chlc.& East. 111. ZA wk Feb.
Gile.Mil.&St.P. Jdwk Feb.
Ohlc. AN'thwn. December.
Ohle.Peo.&St.L November
Chic.Kockl.&l'. Janu.arv.
Chic.St.P.AK.C Istwk i'cb
Ohlc.St.P M.AO. Deeemlier.
Ohic.A W. .Mich 2d wk Feb.
Chippewa Val.. December
Ctn.Ga.A Ports. January...
Cln. Jack & Mac. 2d wk Keb
Oln.N.O.AT.P. utwkFeb
Ala.Gt.South. Istwk Feb
N.Orl. 4N.E. Istwk Feb
Ala. & Vicksb 1st wk Feb
yicks. 8h. & P. iHt wk Feb
ErlauKer Syst. iKt wk i'eb

Clun.Northw'u. January
Cln.Wab.4Mkh. January-.

'

Olev.AkronACo. Istwk Feb
Olev. A Canton.. December.
ClXIn.Ch.AS.L Istwk Feb
Peo. & Ea.sfn. 1st wk Feb

Olev.A Mariett:i January.
Color. Midland, lui wk Feb
Col. IL V. ti Tol. Januarj-...
Colusa & Lake.. January.
Covin. A Macon. January...
Cuinberl'ud Val. November
Day Ft.W.ACli. January...
Denv. A Klo Or. 2d wk Feb.
Des .Moin. A >o. January
l>e»M. A N'w.-isllJanuarv!
DetBayCAAIpj Ithwk .lau
Det.Lan»'ii;ANo!2d vk Feb.
Duluth H.8. A All 2d wk Feb.
East I.oiiisiana. January.
E.Tenu.Va.AOa. November.
KnoiT. AOhio November.
Total sjTMem. Istwk Feb

ElKiuJul.AEast. December
Bliz.I.ei.AB.8... January...
Empire A D'blin -November.
Evans.Alud'plis 2d wk Feb.
BTsnav. A T. H. 2d wk Feb.

$
48.393
19,439

206.314
510,065
29,398

539,463
94,687
28,755

123,442
662.905
168.242
11,711
52.712
79,928

1,429,377
455,149

1,884.526
42,950
138.376
17.05
42,993
55,646
50.035
3'i.820

44.18.1
334,000
16.200

873,90'
51,832

1,176.89
1,390,900

10.299
50,016
10,972
9,352

75,777
6,705

68,179
9,537

33,000
8,667

11,645
153,788
206,848

8,240
234,402

2,815.732
70,894

450,690
2,183.176

36,675
1,097,487

64,890
579,984
30,021
4,025
4.436

17,904
72,328
35,952
21,809
12.717
10,336

153,142
1,.571

45,688
15,85
54.110

242,989
28,261
27,935
31,390

205,044
1,742

13,212
84,438
45,677

138.0001
».1«9

12,427
15.537
19,457
27,S03
10,3(K)

593,689
64,381

141,756
49,717
57,809
3.162
5,792

21,125

$

23,218
200.497
506,638
32,150

538,788
101,018
31,524
132,542
671,331
149,998
11.151
50,655
64.4V7

,480,982
443,776

1,924,758
45,108
133,480
13.389
36.128
55,843
37,827
37,788
47,967

233.0U0
10,748

878.492
37.152

1,111,6U7
1,278,395

10.812
50,288
12,129
9,938

81,157
11,724
57,828
3,694

30,292
8,261
8..506

144,266
178,998

7,052
149,346

3,199,778
56,622

438,500
2,182,965

32,790
1,156,476

71,060
583,539
24,086
5,233
3,761

10,192
75,465
34,276
20,936
12,346
11,542

154,565
2,119

38,818
14,606
41,933
223,305
30,158
19.209
35,788

164,04.
1,266

13,329
75.643
39,539

132,000
5.273

17,758
15,100
17,594
29.990
9,73

571,026
53,163

144,824
41,785
52.442
1.333
4,595

19,251

2,592,101
2,717,333
152,944

2,870,277
575.445
149,841
725,286

3,595,564
1,687,335

11,711
52,712

234,064
1,429,377
455,149

1,884.526
465,317

1,708,369

267,846
307,3K0
152,814
799,491

1,970,000
82,441

8,708,176

S

2,369,986
2,644,133
1.37,614

2,781,746
555,058
134,329
689,387

3,471,134
1,316,416

11,151
50,655

193.430
1,480,982
443,776

1,924,758
278.737

1,633.733

190.0n
272,375
112.826
737,144

1,485.122
60,753

8,058,742

13,663,726 13.497,394
14,683,529 14.486,945

114,101 105.638

519,801
129,832
683,141
76.513

365,432
" 8.667
109,965
947,577
206,848
79,050

2,115,442
35,130,586

429,785
2.860,409

28,038.208
333,3.';0

1,097,487
344,844

6,854,520
159,967
146,395

4.436
90.074

425.877
195,617
125.487
71,886
70,220

889,087
1.571

45.688
85.851

581.012
1,312.421
155.156
27.935

200,296
205.044

1,742
13,212

45,677
923.000

8,189
12,427
45,099

120,091
180,993
10,500

6,157.4.56
642,212
811,968
591.523
57,809
32,991

'

37,238
127,843

533,204

606,911
31,323

282,314
8.261

87,122
907,450
178,998
74.290

1,971,138
34,067,618

336666
2,673,095

26,185.281
344.118

1,136,476
40\756

6,422.644
142,309
137.388

3,764
62.5x4

434,156
211.629
12.i.655
80,664
78,054

930.158
2.119

38.818
75,542

448,612
1,241.298
159,665
19,209

169.110
164.047

1,266
13,329

39,539
85!>,3il0

5,273
17,758
39,382

109,(199
178,442

9,732
6.244,450
531.083
800,517
296,472
52.442
12.289
29,095

112,148

KOADB,

Fitohburg
Flint. A P. Mara.
Fior. Cent.&P.
Ft.W. ARloUr.
Cia. Car'la diNo
Ueorgia RR
Heo. 8o. AFIa..
ar.Rap.&Ind..
Cln.R.&Ft. W.
Other line.s . .

.

Total all lines.
Grand Trunk...
Ohio AGr.Tr
Det.Gr.H.A M.

Great North'n
St. P. M. & M.
East, of Minn.
Montana Cent.
Tot. system.

Gulf A Chicago.
Housatonlc
Humest'n&Shen
Hutch,ASouth'n
lU.Cen.dll.ASo.i
Cedar F.&Mln.
Dub. ASio'xC.
Iowa lines
Total all....

Ind.Dec.&West.
In. AGt.North'n
lnteroc'uic(Mil
Iowa Central...
Iron Railway . .

.

Jack'v.Soutli't'n
J'k'nv.T.&K.Wu
EanawbaAMicb
Kan. C, CI.&Sp
K.C,F,S, & Mem.
R.C.Mem.&Bir.
Kentucky Cent
Keokuk & West.
Kingst'n A Pem.
L. Erie All. A 8o
L. ErleA West..
Lehigh A Hud..
L. Rock A Mem.
Long Island
Louis.A Mo.Kiv.
Louis.Ev.A St.L.
Louisv.ANashv.
Louls.N.A&Cb.
Louis. N.A&Cor.
Louiev.N.CAT.
Lou. St.L.A Tex.
I.yncbo.&Dur'm
Memphis A Chas
(Mexican Cent...
[Mex. National

.

JMexlcan K'way
Mil.L.Sh.&Wesi
Milwaukee ANo
Mineral Range..
Minneap. ASt.L.
M.St.P. &8.8.M.
Mo. Kan. A Tex.
Kan. C. & Pac.

Mobile A Birm..
Mobile A Ohio..
.Monterey&M.G
Sash. Ch. ASt.L.
WesternA Atl.

N. Jersey AN.y.
New Orl. A Gull
N. Y. C. A H. R.
.S. I.L. E. A W.
V. Y. Pa. A Ohio
N. Y.&N.Eng..
N. Y. A North'n.
N, Y.Ont. A W.o
N.Y. Susq. A VV..

Nortolk&Wcst.i)
N'theast'n(8. C.i

North'n Central.
Northern Paclttc

Ohio A Miss
Ohio ANorthw..
Col. & Maysv.

OhloKiver
Ohio Southern..
OLioVaLofKy.
Omaha A St. L..
Oregon Imp. Co.
Pennsylvania ..

PeonaDec.AEv.
Petersburg
Phila. A Erie...
Phila. A Read's
Coal&IronCo
Totalboth Cos.

Pitts. Mar. A Ch.
Pittsb. A West'n
Pitts.Clev.AT.
Pitts.Paln.AF.

"Total system
Pitt.Young.&A.
Pt.Koyal&Aug.
Pt.Koy.AW.Cai.
Pies.AAriz.Cen
QuiucyO.AK.C.
Rich.ADanvllle
Vlr. Midland..
Char.Col.AAu.
Col. A Greeuv.
West. No. Car.
Georgia Pac.,
Wash.O.AW..
Ashv. A Spart.
Total Sysm.

Bleb. A Petersh,
Rio Gr'de South.
Kio Gr. West.

.

Rome W. & Ogd.
Sag.Tuscola&H.
91.L.A.AT.H.B's
St.L. Ark. ATex
Bt.PaulADul'th

Latest Earnings Reported.

WeelcorMo '90 or '91. ['89 or '90.

December.
2d wk Feb.
Istwk Feb
January...
December.
December.
January...
2d wk Feb.
2d wk Feb.
2d wk Feb.
2d wk Feb.
Wk Feb. 7
Wk Feb. 7
Wk Feb. 7

January. .

.

January...
January...
January...
January...
December.
January...
January...
December.
December.
December.
December.
December.
1 anuary. .

.

J tnuary...
December.
2d wk Feb.
January...
2 wks. Feb
December.
Istwk Feb
Istwk Feb
Istwk Feb
1 st wk Feb
3 wks Dec.
Istwk Feb
Ithwk Jan
January...
2d wk Feb.
January. .

.

4tbwk Jan
January. .

.

December.
2d wk Feb.
2d wk Feb.
2dwkFeb.
December.
2d wk Feb.
2d wk Feb.
Jiinuary...
Istwk Feb
2d wk Feb.
^a wk Feb.
Wk Jan. 24
2d wk Feb.
2(1 wk Feb.
January. .

.

January...
January...
January. .

.

January. .

.

1st wk Feb
January...
December.
Jauuary...
January...
December.
January...
January...
December.
December.
December.
January. .

.

2a wk Feb.
December.
dwkFeb.
December.
December.
2d wk Feb.
2d wk Feb.
January. .

.

J uuary...
Istwk Feb
January...
1st wk Feb
December.
October...
December.
ia wk Feb.
December.
December.
December.
December.
December.
January...
November.
November.
November.
2d wk Feb.
December.
December.
December.
December.
January...
January...
January...
January. .

.

January. .

.

January. .

.

January...
January...
January...
Istwk Feb

I

December.
2dwkFeb.
|2dwkFeb.
January. .

.

January...
1 st wk Feb
2dwkFeb.
January. .

.

543.508
61,007
29.296
17,363
14.07

188.6.16
76,300
40,855
7,949
4,400

53,204
319,335
65,230
17,870

654.
40
93,

793
3.

114
13
6,

1,476
8,

197
205,

1,681,
40,

308,

,857
642
140
639
358
306
,500
,410
08
,238
,612
,870
958
215
,653

36,
3
40
VI,
5.;

5,

81
20,
66,
6,

i.

5,

47,
30,
21,

236,
30,
29,

368,
47,

80,

ii!

37
125,
93,
79,
53,
29,
9,

106,
145,
649,
23,
5,

321,
44,

357.
167,
21,
18,

3,007,
2,377,
615,
482,
33,
49,

130,
142,
64,

483,
374,
90,
16,

11,
M,
5,

50,
414,

5,305,
16,
42,

358,
1.686,
1,606,
3,292,

3,

127,
46,
27,
37,
82,
32,
41,
11,
22,

520,
175.
89,
88,
83,

182,
9,

11,
274,
25,
3,

36,
310.

6.

24.
83,
91,

016
321
913
,889
587
,398
,686
,488
,188
,356
,053
,269
,312
,620
,165
,978
,258
.452
,605
,312
495
,83
,318
,000
,763
,378
,638
,603
,58
,28'

,600
,690
,219
,714
,153
,513
,691
,255
.713
,002
345
,015
,852
,635
,258
,780
,120
135
,048
,780
,486
,460
,196
,331
,578
660
,261
,820
,467
,585
,646
,319
,721
,157
,006
,111
,377
,488
,632
,362
,680
,512
,474
,111
,683
,477
,088
,480
,350
300
800
950
,350
,250
600
700
800
308
226
250
984
374
973
107
240

$
551,574
62,451
28,004
10,018
4,7 74

158,080
51.903
48,924
7.673
3,471

67,071
335,^73
68,000
18,292

509,283
41,658
74,422

62.i,362

3,272
111,198
11,722
3,123

1,365,440
7,068

188,979
196,047

1,561,487
32,343

366,557

35,580
3,014

22,748
77,680
4,551
4,839

87,763
28,25P
60,210
7,020
4,324
4,654

41,177
23,244
15,02"

203.595
39,451
22,213

384,841
41,177

282
65.430
7,01
4.800

43,7;t4
136,<i63
63,035
88,473
57,122
24.937
8,251

101,785
201,331
629,613
19,858
5,055

291,637

308,586

'ia.hoi
14,686

2,923,406
2,187,861
591,544
473,266
42,602
35,067

124,237
112.193
63,707

500,226
292,083
76,142
13,623

608
10,738
44,968
3,446

59,32:
390.36V

3,495,26,
14,217
38,431

3J6.820
1,654.94^
1 374,597
3,029.339

2,512
115,874
37.226
20,89';
38,465
94,819
26,845
39,520
11,400
18,026

526.300
160,800
85,060
8~,868
78.644

194,875
8.748

10,732
290,923
35,178

27,150
283,037

5,881
20.04-1

75,548
87,243

Jan, 1 to Latest Date.

1890 or '91 1889 or '90

6,515,565
365,795
163,068
17,36:<
76,063

1,847,682
76,300

237,745
47,092
23,589

30-',426
1,983.37
426,244
116,247

654,837
40,642
98,140

793,639
3.358

1,548,410
13,500
6,410

14,661,943
98,3 l(,

2,077,370
2.175.680

16,837.625
40.213

308.633
1,560,000
191,636

3.321
114,689
567.635
29,547
31,186

414,951
120.155

1,073.956
36.497
9,586
5,269

352.387
30,620
70,860

236,978
415.214
172.307

2,323,640
281.61"
14,023

5z5,813
46,664
11,000

194,567
817,838
503,096
322,785
308,307
185,069

9,600
106,690
115,219
649,714
23,15S
32,141

321,6)1
474.709
357.713
167,002
208.006
18.015

3.007,852
29.201,700
7,223,989
6,029,126

33.120
313.709

l,5y2,0?3
941,080
696,822

6.605,797
2,474,163
487,816
16,578

660
63,106
51,820
27,199

608,88i
3,762,651

66,202,261
109,484
530,61t

5,113,788
20,965.656

3,632
1,357,693
450,408
269,184
223,479

1,371,375
335,052
410.901
134,594
22,480

520,350
175.300
89,800
88.950
83.350

182,230
9,6(>0

11,700
1,436,100
332,798
18,523

257.975
310,984

6,574
138.249
502,682]
91,240'

$
6,117.464
347.136
118,961
10,018
36.192

1,614,708
51,903

213,415
45,929
20,693

310,038
1,983,640
423,177
108,140

509,283
41,658
74,422

623,362
3,272

1,264,261
11,722
3,123

14,199,041
94,370

1,820,926
1,915,298

16,114,339
32,343

366,557
1 037,387
186,581

3,014
74,208

547,625
25,163
26,828

472,068
147,028

1,036,053
39,345
9,175
4,654

337,548
23,244
60,107

203,595
463,028
117,998

2.325,958
245,308
11,814

492,714
42,733
4,800

216,308
831,628
465,498
303,252
324,255
151,085

8,251
104,785
201,351
629,613
19,858
28,825

291,637

30S',586

244,525
14,686

2.923,406
27.512,023
6,653,816
5,650,504

42,602
206,203

1,402,466
91.5,924
617,265

6.069,957
1,730,637
478,574
15,623

603
59,423
44,968
19,882

524,890
3,571,175

61,514,445
83,876

467,555
4,689,137
19,273,042

2,512
1,286,189
452,796
263,503
239,193

1,144,978
315,758
364,787
128.508
18,026

526.300
160,800
85,060
88,863
78.644

191,875
8.748

10,732
1,444,952
295,291

149,275
283.037

5.881
117,481
504,621
87,243
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LaU»t KOminff* Iteporte<t.

Week or JTo ,
'90 or "0 1 . 'H» or 'OO

P.Aiit.AAr.Pnsg
1. Krnii.*.\.Pac
Bar. Am. .b .M<iii.

Beattk' h.ti.A li.

BlouxCJllyANo.
South Cnrolinn .

Bpor. Uii. A Col.
So. I'lUillUi Co.—
Uul.lliu'..t8.A.
liOllls'u Went,

.

M<irv'iursI..tT.
M. Y.T.&Mox.
Tex. & N. orl
Atlantic »ytt'iii

Pacltlo systom
T(.t,ilofall

Bo Piic. RK.—
So. IJtv. (Cal.)
Bo. Dlv. (Cal.)
Arizona Dlv..
New Mex. Ulv.

Btat<vn I. Kap.T.
Stony CI.ACM t..

Buuinilt UranoU.
Lvkens Vallnv
Tot I lM)tli Cd'h

Tal.dc CoosftV'al.
Tenn. Midland..
VMM A Paolllc
T6X.B.Va;&.N.W.
Tol.A A.&N. M
Tol. Ool. ACln..
Tol.A Ohio CiMit.

ToL&O.Con.Ex.
Ttol. P. A Wc»t .

.

Tol. St. I,. A K.C.
Tol.ASo.II.iveu.
Ulster A D»!l....
Union Paclllc—
Or.8.L.AU.N.
Or.Ry.AN.Co.
BtJo.AO'dliil.
Un.l'ao.D.AG.
All oth. linc.1.

.

Tot.U.P.Sys.
Cent.Br.AL.L.
Tot. cont'lod

Vontaua Un .

.

Leav.Top. A 8.
Man.Al.A Bur.
Joint.own'd.^a
Grand total.

U.S'kYd.s.AT.Co
Vermont Valley
Wabaab
Wab. Chest.AW.
Western of Ala.
We.'it .lersey
W.V.Ceii.APitts.
West V. A Pitts.
West.N.Y. A Pa.
WheellngAL. E.
Wll. Col. A Aug.
Wisconsin Cent

.

Wriifhtsv.ATen
Zanesv. & Oliiu.

Novpinhcr.i
iHi wk Febj
.laiiuarv. ..

2d wkI''ob.l
November

\

.1 innary...i
Uecombor.

December.
December.
I>ei*cml>er.
Decemlier.
December.
Deceiiili r.

Decemlter
1 )eeember

November.
.Sovember.
November.
November,
.lannary...
December,
.lannary...
.lannary...
Jmnary...
.lannary...
Juimary...
2dwkFeb.
J-iiiuary...
Jannarr. ..

Istwk Feb
.'d wk Feb.
December.
Istwk Feb
•2A wk Feb.
January. .

.

Uecembor.

November.
November.
Istwk Feb
.November.
November.
>ecember.
November
.November.
November.
November.
November.
November.
November.
January...
December.
Zdwk Feb.
December.
January...
December.
December.
December.
i!d wk Feb.
2d wk Feb.
November.
M WK Jan.
January. .

.

fanuary...

170.220
10.-.J9a
43,000
7.5-20

31.(119
1711.000
l'.i.»00

334.923
H7,.'»:<7

753,170
2.•.73a

13(i.l2l
1,331.47
-•.<i7(i.21

1,010,095

175.130
537.5SO
17().H10
90,936
54.600
1,436

113.S87
74,786

188,673
6,000

17,100
129.343

3.153
76,256
5,987

23.097
10.621
17,883
31,165
1.694

23,506

671
558,
14,

601,
2.187,
3,44!),

61,
4,0.->4

89.
2.

3.

48,
4,102,
263,
13,

231,
5.

61,
108,
85,

8,

68,
21,
82.
79,
9,

II,

698
551
318
774
121
574
522
646
934
481
5^8
006
6.'.3

034
900
000
207
.531

.334
.W2
265
600
,856
091
189
100
261

175.003
7,472

22,447
5,708

Jmt, I (• IMttt Dal*.

1800 or '91 1889 or '90

142,284
12,808

331,061
107.977
0.54,447
22,333
180.829

i,29(i.647
2,406.237
3,70:^.884

176,308
491.724
177.286
82,483
51.616
1,894

62,632
55,699

118.330
6.,'>64

16,195
132,775

3.633
80,891
5.550

23,660
8,397

17.369
31,590
1,736

23,846

586,
45.5,

30
420,

2.130
3,57-'

90,
3,813,

73,
2,

2,

39,
3,852,
238
14

268,
5

59
102
68
7,

62
20,
92,
77,
7,

9,

525
,520
0.->2

093
900
809
,7.52

203
686
553
800
519
,78 >

,984
,074
,320
,234
,897
,999
,059
,140
000
012
,783
,203
»>25
741

S
1,504.681

60,757
43.000
44,890

288,677
170.000
128,545

4,285,679
l,16i>,331
5,800.832
225,630

1.871,818
13.314.285
34.857,711
48,201,995

2,130.668
5.950,568
1,850.209
957,589
54,600
63.305

113,887
74.780

188,673
6.000

17,160
836.529

3.153
76.V56
29,408

150.73

;

109.312
87.521

178.771
1.694

369,753

6.881,
4,469,

76,
5,278,

22.032,
43.049,

918,
40,77i;

876,
28,
35,

470,
41,242:

263
192,

1,452,

911
217
016
206
,847

142,284
121,990

3.937.201
1,101,569
5.435,352
192.708

1,747.805
12.414,728
33.928.4S6
16,343,209

2,00^.394
S.iil 1,392
l,70(i,435

8li.'>,523

51,616
£0.974
62,632
55,099

118,330
6..%64

16,195
918,143

3.633
80.894
2d,6l9

141.686
95.905
89.073

176.876
1.736

333,507

4,

:o,

,248,39,
,8931

,800l36,
,773
869
277
459
,260
034
,628
,386

61,531
1,633,746
981,196

44i',2()6
133.444
886,028
502.116

9,100
11,201

37

,958.939
218 458
l.)3,225
,163506
,«l7,4.i4
,(;69.000
7.W.196
,819,987
097,796
27,102
30,847

377,872
,227.859
238.984
189,751
,629,801

59,897
1,526,171
759.127

377.572
121,918
800.576
484,699

7,625
9,741

6 Includes In both years Scioto Valley Division, and Maryland A
Washincton Division (ghenandoab Valley.) t Mexican cuirency.
g Main Uue.

Latest Gross Earnings by Weeks.—The latest weekly
eamiugs in the foregoing table are separately summed up as
follows:
For the 2d week of February we have had returns thus far

from 49 roads, and these make a gain of 8'64 per cent in the
aggregate.

2d week of February. 1891.

Bait. A Ohio Southw
Buffalo Roch. A Pitts...
Canadian Pacific

,

Cape Fear A Yadkin Val
Cent. Vi'rmont (3 roads) .

.

Che8ai)eakc A Ohio
Chicago A East. Illinois.

.

Chicat'o .Mil. A St. Paul..
Chicago A West .Mich
Cinemnati Jack. A Mack.
Denver A Rio Grande ...

Detroit LansiiiK A North.
Duiuth 8. 8. A Atlantic...
Evansvllle A Indianap...
Evans. A Terre Haute...
Flint A Pere Marquette.
Grand Rapids A Indiana.

Clncinn;'ti R. A Ft. W..
Other lines

Iowa Central
Jacksonville Southeast.

.

Lake Erie A Western
Louisv. Evansv. A 8t. L.
Louisville A Nashville...
Louis. N. Alb. A Chic
Louisville N. O. A Texas.
Ix>uisvillc St. L. ATexus.
Mexiian Central
Mexliau National
Milwaukee L. Sh. A West.
Milwaukee A Northern..
New York Ont. A West.
Norfiijk A Western
Northern Pacific
Ohio A Mississippi
Fcorla Decatur.VEvansT.
Pittsliurir A Wcstem
Rio Grande Western
Bt. Louis Ark. A Texas...
Seattle L. S. A ICiistern ..

Texas A PaeiHo
Toledo A Ohio Central...
Toledo 8t. L. A Kan. City.

1890.

42.950
42,993

334.000
16.206
75,77^

153.788
7<>,891

450,6!)0
30.021
17.904

138.000
19,457
27.803
5.792

21.125
61.007
40.855
7,949
4,400

36,016
23,.! 84
47,31-.-

29,452
368.605
47.312
80,857
7.318

125.378
03,638
53,587
29,287
40,135
142,780
374.196
90..531
16.721
97.474
36,250
83,107
7.520

129.343
23,097
31.165

45.108
36.128

233.000
10.748
81,157

144.266
56,622

438,500
24.086
10.192

132.000
17.594
29,9i)0
4.595

19.251
62.451
45.924
7,673
3.474

35,580
11,097
41.177
22,213

381.841
41,177
05,430
7,012

136.663
63.035
57.122
24.937
35.067

142.193
292,083
76.442
14.217
88,465
24.160
75,548
5.703

132,775
23.660
31..596

Increase. Decrease.

6.865
101,000

5,458

0.522
14.2721
12,190
5,935
7.712
6.000
1,863

2,168

5,380

1,197
1,874

276
026
436

11,187
6,135
7,239

6.135
15,427

306

30,603

iisso
14,068

S87l
82.113
14,089
2,504

2,^7

1.444
5,069

16.236

12.100
7.559
1,817

11,285

' '3,535

901

3,432
603
431

2d leeek 0/ February. 1801

Wabash
Western N. T, A Penn. .

.

Wbeeltn^A Lake Erie...
Wisconsin Oontral

Total (49 road*) 3,024,021
NctlncreaM (804 p. o.li

1800.

•
368.320
02.000,
20.012
77.203

Inereate. Derrerue.

e.eoo
1,844
1,086

3.612,477 402,176
312,144

37,320

00,031

The final statement for the lat week of Fobruary show* 8*38
per cent increase on 90 roads.

1»« week of February. 1891.

in

1800. Iitereaie. Deereate.

8 ft %
Prev'ly report'd 1 56roada) 4,300,514 4,076.149 327,180 102.785
At. Top. A 8. F. system ..

.

510.065 ' 506.638 3,427
Roads J'tiv owned "s.. 29,396 32.150 2.762

St. ix)uls .» 8. Fran 94,687 101.018 6,331
Roads J'tly owned ^i. 28,7.55 31.524 2,769

Rurlluxton C. R. A No... 55.64(1 65.843 107
Cbicatro A Grand Trunk.

.

65.230 68,006 2,776
Cin. N. 0. A T. P. (Sroads). 153.142 154,565 1,423
Cleve. Akron ACol 15.851 14.606 1,246
Clove. Cln. Chic. A 8t. L. 242,989 223,305 19,684
Peoria A Eastern 28,261 30,158 1,897

Colorado Midland 31,390 35.788 4.398
Detroit Or. Ilav. A Mil... 17,870 18.292 422
EastTenu.Va. A Oa 141.756 141.824 3,068
Kllnt A Pere Mar((uette.. 50.997 .J6.594 5.597
Florida Central A Penln. 29.296 2-<.004 1,292
Grand Rapids A Indiana. 36.222 40,572 4.350
Cincinnati R. A Ft.W.. 7,514 7,905 391

3.670 3,242 437
Kanaw ha A Michigan 5,.587 4.551 1,036
Kansas City CL A 8pr. . .

.

Kan. Citv Ft. 8 A Mem..
5,398 4.839 550

81.686 87,763 0,077
Kansas C. Mom. A Blrm. 20.488 28.250 7,771
Mobile A Birniincham. .

.

5.513 5.055 458
.Memphis A Charleston . .

.

37.763 43.704 6,031
Ohio River 11.261

5.467
10.738
3.446

523
2,021Ohio Val. of Kentucky. .

.

St. Joseph A Gr. Island.

.

14,318 30.052 15,734
8t L. Alt.AT. H. Brches. 21,973 20,011 4,932
San Francisco A No. Pac. 10.296 7.472 2,824
Toledo Peoria A Western 17,863 17,369 494

Total (00 roads) 6,083,905 5,892,562 366,112 174,769
Set lacrcase (3-25 p. c.). 191.313

Net Earnings Monthly 10 Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a moath. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we pulJish our
monthly article on net earnings—say on or about the 20tli of
the month. A paragraph mark («[) added after the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this issue.

. Gross Earnings . .Vc< Eamitigi. >

:890 or '91 1889 or '90. 1890 or '91. 1889 or '90
Roads. i $

AUceheny VaUey.lFDec. 206,314 200.497
Jan. 1 to Dec. 31.. 2,592,101 2.369,986

Atch. Top.AS. Fe.-.Dec. 2.792.382 2,578,074
Jan. 1 to Dec. 31... 31,562.411 20.686,747
July 1 to Dec. 31... 17,069,913 15,002,002

R'(ls J'tly ow'd (I2) .Dec. 140,033
Jan. 1 to Dec. 31... 1,679,591 1,449,'716
July 1 to Dec. 31... 875,392 705,637

Total Atch.system.Deo. 2,932.445 2,688.783
Jan. 1 to Dec. 31. ..33,241,999 28,130.436
July 1 to Dec. 31. ..17,945,302 15,707,060

St. L. A San Fran.Dec. 583.032 601.232
Jan. 1 to Dec. 31... 6.606.272 6.0.'i2.950

31... 3,710,394 3,498,183 1^737;

137,136
856,284
720.168

4,566,677

July 1 to Dec.

I'd* J'tly.
July 1 686,923

710,496
4,185.117

3.399.281

to Dec. 31.

Total 8. L. A S. F.Dec
July 1 to Dec. 31.

Total Ateh. A 8. F.Dec. 3.652,612
July 1 to Deo. 31. ..22.511,980 19,892,779

Baltimore A Ohio-
Lines E.Ohio Ri v. HJan.

Oct. 1 to Jan. 31...

Lines W. O. Riv. . llJan.
Oct 1 to Jan. 31...

69.093
1,124,(551

681,781
9,463.924
5,177,990

110,711 def. 16,528
108.093

def. 3,538
665.253

9,572,017
5.174,449

263.8T4
2,858,733
1,737,933

106,264 del.13.103
15,945

250,772
1,753.879

916,024
6,928,331

60,282
997.39T

1.045,731
8.083.338
5.614.7.39

3,708
80,053
71.646

1,049,439
8,l(i3.380
3,686,403

343.391
2,788.269
1,"66,077

4,810
81,106

348,401
1,847,183

1,397,840
7,333,590

Total Svstem llJan.
Oct. 1 to Jan. 31...

Bait. A Fotomao Dec.
Jan. 1 to Deo. 31 . .

.

Buff. Roeh. A Pitts. IFDec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Burl.Ced.R8p.ANo. IIDec.
Jan. 1 to Deo. 31...

Camden A Atlantic. 1[Dec.
Jan. 1 to Dec. 31...

Canadian Pacific*...Dec

1,429.377
6,^29,034
455,149

1,906,115

1,884,526
8,135,149

138,376
1,708,369

183,153
2,202.135
1,226,430

306,104
3,304,331

38,826
799.491

1,548,491

1.480.982
6,370.713

443,776
1,896.969

1.924.758
8,267,682

133,480
1,633,733

148.863
1,948.691
1,003,918

268,997
2,986,542

1,310,000
Jaii. 1 to Dec. 31... 16,552,529 15,342,184

CapeF.AYad.Val.ir.Jan. 53.104
July 1 to Jan. 31... 350,768

Central of Georiria . . Dec . 873,907
Jan. 1 to Dec. 31... 8.708,176
July 1 to Dec. 31... 4,836,680

Cent. N. Eng. A W..Nov. 60,702
Oent.of New JcrseyUDec. 1,176,897

Jan. 1 to Dec. 31. ..13.063,726 13,407^304
Central Paoifio Nov. 1.300,900 1.2-8,395

Jan. 1 to Nov. 30... 14,683,529 14,486,943

CniattanooKnCnlon.liDec. 9,415 8,810
Jar. 1 to Deo. 31... 115,366 107,736

Clieraw A Darl'gt' UDeo. 11,646 8,606

410,747 483,209
2.070.736 2,381,080

56.866 80,824,
303,262 467,470
467,613 564,123

2,374,018 2,840,459
.35,568 12,847

462,849 373,283
29,734 35,525

673,088 670,215
328,313 328,814
90.163 90.513

843,610 808,608
37,788 def. 18,674 def. 11.497

737,144 130.705 145,291
57.3.629 540,012

6,299.701 6,127,836
23.173 18,084
136.609 113.417

: 274,362 : 297,948
1.992.263 : 2.199.594
1.335.737 : 1.484.494

21.480 11.504
501.872 452,106

5,IK)7,026 6,966,059
569.804 517.031

5.047,577 3,463,384
2,439 3,533

42.799 30.789

14.609 3,408

39,762
247,833
878.492

8,0.58.742
4,631.081

39.080
1.111.607
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. Gross Earnings. . Net Earnings.
1890oi-'91. 1889qr'90. 1890or'91. 1889or'90

Roads.
Cbesapeake & Ohio.Dee

Jan. 1 to Dec. 31...
July 1 to Dec. 31..

Chic. Burl. & North.Dec. 234,402
2,115,442

639,627
7,719,564
4,111,617

Jan. 1 to JJeo. 31..

555,508
6,149,098
3,554,002

149,346
1,971,159

170,656
1,841,312
1,226,470

128,451
876,855

taUc. Burl. &Quincy. Dec. 2,815,732 3,199,778 1,077,230

125,534
1,503,950
1,091,981

41,706
742,495

1,194,222

Jan. 1 to Dee. 31... 35,130,586 34,067,618 12,478,069 12,592,949

Dhlc.MU. &8t._Paul. Dec. 2,453,280 2,361,799 955,604 1,041,732

Jan. 1 to Dec. 31. ..26,810,829 25,900,219
July 1 to Dec. 31. ..15,196,421 14,791,300

Clilcaeo &Northw..Dec. 2,190,175 2,182,964
Jan. 1 to Dec. 31... 28,170,026 26,185,281

Chic. & West Mich.Dec. 130,300 108,972
Jan. 1 to Dec. 31.. 1,606,418 1,374,832

Cln.N.O.&Tex.Pac. < Dec. 381.740 378,909
Jan. 1 to Dec. 31... 4,447,857 3,937,658
July 1 to D c. 31... 2,327,742 2,189,030

New Orl. & N'east.TiDec. 116,908 118.783
Jan. 1 to Dec. 31... 1,24<),638 1,057,612
July 1 to Dec. 31... 593,443 572,536

Alabama* Vicke.:i Dec. 72,356 72,063
Jan. 1 to Dec. 31... 68.5,306 612,241
July 1 to Dec. 31... 355,273 346,628

VlcSa. 8h. &Pac..1^Dec. 71,414 81,938
Jan. 1 to Dec. 31... 625,376 626,376
July 1 to Dec. 31... 354,489 368,868

Caev. Akron & Col . . <; Dec. 78,321 63,487
Jan. 1 to Dec. 31... 859,059 742,322
July 1 to Dec. 31... 457,366 396,197

01everd& Canton. ..Dec. 54,110 41.933
Jan. 1 to Dec. 31... 581,012 448,612
July 1 to Dec. 31... 331,639 253,129

Caev.Cin.Ch.&St, L.Dec. 1,200,139 1,126,808
Jan. 1 to Dec. 31... 13,243,046 12,681,549
July 1 to Dec. 31... 6,912,320 6,688,093

Clevel'd & Marietta.Nov. 31,954 24,560
Jan. 1 to Nov. 30... 304,205 242,602
July 1 to Nov. 30... 162,152 117,339

Colorado .Midland. TfDec. 174,467 118,510
Jim. 1 to Dec. 31... 1,897,127 l,59w,274
July 1 to Dec. 31... 980,411 808,075

Colorado Fuel Co.. .Dec —
July 1 to Dec. 31

Covington&Macon.HDec.
Day. Ft. W. & Chic. II Dec.

Jan. I to Dec. 31...

Denv. & R. Grande.TIDec.
Jan. 1 to Deo. 31...

Dot. Bay City & Al.lIDec.
Jan. 1 to Dec. 31...

Det. Lans. & North.Dec.
Jan. 1 to Dec. 31...

East Tenn.Va.& Ga. Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30. .

.

Knoxv. &Ohlo Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Total system Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Elgin JoUetA E ..UDeo.
Jan. 1 to Deo. 31...

Empire & Dublin Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Flint & Pere Mjrq.Nov.
Jan. 1 to Nov. 30...

71a. Cent, k Peuin..Nov.
Jan. 1 to Nov. 30...
July 1 to Nov, 30...

Georgia RR.1I Dec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Oa. Southern & Fla.TlDec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Grand Kap. <fc Ind.TlDec.
Jan. 1 to Dec. 31...

Total aystcni'I Dec.
Jan. 1 to Dae. 31...

GfndTrunkof Can. .Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Chic. & Grand Tr..Nov.
Jan. 1 to Nov. 31...
July 1 to Nov. 30...

DeUGr. U. &MU...N0V.
Jan. 1 to Nov. 31...
July 1 to Nov. 30...

lUinois Central Dec
Jau 1 to Dec. 31...
July 1 to Dec. 31...

Cedar Falls & M...D6C.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Oub.A- Sioux City. . Dec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Total Iowa lines.. Dec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

1 e.Dec. it Wc«t...TDec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Iowa Central Dec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Jack.Tam. &K. W.^IDcc.
Jan. 1 to Dec. 31...
•Tnly 1 to Dec. 31...

Kanawha A Mich. .TD*o
July 1 to Dec. 31...

17,393

44.544
502,418
833,834

8,875,766

39,618
523,038

95,384
1,219,663

593,689
6,157,456
2,973,448

64,381
642,212
315,633

658,070
6,799,667
3,289,080

49,717
591,523

3,162
32,991
16,422

215,699
2,674,133

112,009
1,069,312
458.028
188,656

1,847,682
986,306
76,290
747,979
426,936
178,170

2,597,070

230,932
3,2il,249

a.

329,194
3,688,822
1,790,522

61,906
701,241
323,453
18,694

212,796
107,638

$
1,476,088

16,228

40,746
499,014
697,717

8,046,603

30,788
486,525
93,516

1,131,986

571,026
5,244,450
2,640,271

53,163
531,083
252.085
624,189

5.775,531
2,892,355

41,785
296,472

1,333
12,289
6,627

187,430
2,159,826

110,201
1,016,149
434,919
158,080

1,644,708
852,157
46,540
335,817
214,994

175,793
2,291,167
228,211

2,942,456
£

358,924
3,693,066
1,874.088

60,631
673,382
336,981
18,.598

200,361
103,702
« ,

1,365,440

8,941,859
5,629,900
818,039

9,699,823

17,286
553,794
114,000

1,433,893
750,000
35,000

314,000
137,000
27.000
171,000
105,000
28,000
102,000
97.000
22,738

233.035
127,721
19,646

202,861
125,578
368,688

4,524,797
2,294,106

8,738
70,689
39,115

54,107
635,706
337,663
35,914

158,776

4,666

11,076
110,956
324,383

3,674.166

18,074
238,881
28,469

392,797
184,461

1,762,063
891,869
20,544

191,887
90,243

205,005
1.953,950
985,113
10,132

206,546
745

17,634
8,653

65,406
792,081

32,306
204.497
68,432

77,579
656,918
383,934

25,729
266,365
151,648

41,558
853,406
56,102

1,077,715
S,

74,887
1,061,306
512,006

12,801
167,181
72,305
4,380

51,673
31.806

9,180,377
5,920,653
908,140

9,877,371

7,006
356,367
150.478

1,384.993
897,070
41,000

226,357
163,000

23,000
175,000
111,000

32,000
147,000
119,000

17,361
189,194
108,032

12,289
147,589
87.315

400,601
4,287,516
2,390,580

6,823
53,952
25,276

27,761
505,366
260,901

29,959
163,523

6,602

4,948
80,287

284,304
3,332,410

8,957
213,886

33,654
325,062
236,609

2,133,084
1,120,051

21,128
198,930
89,289

257,737
2,332,013
1,209,340

17,527
60,901

535
6,598
3,315

57,910
684,361

35,968
160,614
60,373

47,928
514,521
261,779

18,616
157,478
96,214

67,440
766,714

76,871
942,576
£
95,635

1,090,277
567,870
18,141

166.254
81,877

4,110
47,927
29,478

Roads.
Kan.C. Ft. 8. & Mem. Dec.

Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Keokuk & Western. UDec.
Jau. 1 to Dec. 31...

L. Erie All. & South.HDec.
Jan. 1 to Dec. 31...

Lake.E. & West'm.HDec.
Jan. 1 to Dec. 31...

619,717 545,359
4,338,116 5,667.094
2,707,600 3,263,635

7,068 def. 759 del. 5,684
94.370 def. 35,831 def. 39,348
50,529 def. 14,015 def. 31,964

14,061,943 14,199,041
7,982,149 7,768,212

8,258
98,310
54,747
197,612 188,979 78,845

2,077,370 1,820,926 469,433
1,204,851 1,037,405 340,078
205,870 196,047 78,086

2,175,680 1,915,298 433,602
1,259,598 1,087,934 326,063

52,526 41,849 23,208
464,118 408,119 127.345
257,804 230,116 78,602
165,007 146,409 43,872

1,677,805 1,528,238 503,766
986,800 854,023 296,841
71,889 77,680 28,213
567.695 517,625 145,974
255,770 273,738 45,604
27,257 24,359 7,440
191,138 159,644 63,954

459,
4,819,
2,586,

37,
356,

Gross Earnings.
1890or'91. 188T(«-

•$ a

411,524
4,822,428
2,471,640

33,752
371,674

6,143
68,009

279,644
3,074,438

31,311
353,124
188,533
72,866

531,521

1,651,839

63;

256.1

2,839

22,
270,1
149;

62.
541

1,654.

54,060
488,286
322,516

48,376
448,938
290,552

16,404
104,064
66,106

18,899
324,769
236,200

31,003
144,209
30,930

6,609
40,751

90.
S

360
219
643
750
157

676
144
091
278
469
816
742
580
,S45

053
298
157
,875
471
,097
,002
293
686
458

329.759
3,660,124
114,126

1,231,001
689,691

126.330
1,447,938
856,858
178,241

1,651,412

357,713 308,586
2,432,711 2,149,411

167,002

20,817 22,029
159,190 182,140

N.Y.L.E.&Westcrn.Dec. 2,377.635 2.187,861
Jau. 1 to Dec. 31. ..29,201,700 27,512.023

. Net Earnings. .

1890or'91. 1889or'90.

Leh. & Hud. River. TIDeo.
Jan. 1 to Doc. 31..
July 1 to Dec. 31..

Little Rock &Mem..Nov
Jan. 1 to Nov. 30..

Louisv.& Nashville.Dec
Jan. 1 to Dec. 31. ..19,161,221 18,011,
July 1 to Dec. 31. ..10,034,375 9,719

Louisv. N. O. & Tex. Dec.
Jan. 1 to Dec. 31...

Memph. &Cha'st'n...Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Mexican Centrsil Nov.
Jan. 1 to Nov. 30...

533,236
3.236,566
167,669

1,666,333
801,058
594,021

5,794,038

445,
3,027,

168,
1,545,
734,

570,
5,705,

Mexican National. ..Dec.
Jan. 1 to Dee. 31...

Mil. & Northern.... 1i Dec.
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Miun. & St. Louis.. ITDec.
.Tau. 1 to Dec. 31...
July 1 »o Dec. 31 ..

Miiin.StP.&S.S.M.HDec.
Jan. 1 to Dec. 31...

Nash. Chatt. A St. L.Jan.
July 1 to Jau. 31...

West'n & Atl'tic.tlTJau.

New Orleans* Gulf. ITDeo.
Jan. 1 to Dec. 31...

357.935
3,754,966

151,247
1,590,363
853,112

134,274
1,510,844
860,279
101,586

2,013,370

Oct 1 to Dec. 31... 7,601.798 7,472,034

N. Y. &NewEng..TIDec. 482,779 473,266
Jan. 1 to Deo. 31... 6,029,125 5,650,504

N.Y. & Northern H.. Dec. 37,238 41,969
Jan. 1 to Dec. 31... 511,730 580,954
July 1 to Dec. 31... 249,041 308,520

N.Y. Ont. &We8t'n..Dec. 206,435 161,469
Jau. 1 to Dec. 31... 2,349,787 1,974,459
July 1 to Dec. 31... 1,426,765 1,165,709

N.Y". Susq. & West. ..Dec. 130,048 124,237
Jan. 1 to Dec. 31... 1,592,083 1,402,466

Norfolk* Western. 6Deo. 696,018 65.5,502
Jan. 1 to Dec. 31... 7,561,916 6,475,858

Northern Central. ...Dec. 483.460 500,226
Jau. 1 to Doc. 31... 6,608,797 6,069,957

Northern Pacific... Dec. 2,281,279 1,601,375
Jan. 1 to Dec. 31. ..24,402,751 21,741,891
July 1 to Dec. 31... 14,447,615 12,655,366

Wisconsin Central. Dec. 430,007 355,389
Jan. 1 to Dec. 31... 5,268,452 4,267,907
July 1 to Dec. 31... 2,919.065 2,485,442

Total both Co.'s.Dec,
July 1 to Dec. 31...

Ohio* Mississippi.. Dec. 330,525 357,385
Jan. 1 to Dec. 31... 4,139,958 4,080,989
July 1 to Dec. 31... 2,179,498 2,254,287

Ohio River Dec. 57,652 49,929
Jan. 1 to Dec. 31... 680,972 589,770

Penn.(ea8tofP.&E.).Dec. 5,305,319 5,495,264
Jan. 1 to Dec. 31. ..66,202,260 61,514,445

Llueswestof P.&E.Dec. Dec. 67,308
Jan. l.to Dec. 31...45,149,151 40,927,051

PetersburgH Dec. 42,157 38,431
Jan. 1 to Dec. 31... 530.616 467,555
July 1 to Dec. 31... 246,686 214,988

124,844
1,375,286
724,056
12,286

141,433

1,397
11,764

139,5 46
1,275,657

8,994
137,980
68,261
20,883

119,542
626,009

7,166,393
3.793,769

265,414
834,138
.33,894
410,224
221,978

, 280,152
2,121,351

99,497
827,006
72,465

578,904
346,039

55,804
483.521
306,375
60,615

669,004
133,892

1,008,102

74,306
5,539

17,432

1708,896
19,495,402
12,567,856

138,870
2,008,717

6,678
95,016
53,850

42,363
526,134
369,038
62,659

701,115
209,996

2,723,306

78,213
1,803,806
1.065,796
10,165,269
6,518,752

148,947
1,941.979
1,115,830

161,381
1,587,136
899,555
17,578

123,760
1,372

12,463
114,136

1,116,249

2,248
87,776
64,226
28,176

160,490
650,605

7,113,521
4,054,388
234,561

1,037,014
40,372

458,036
233,863
250,681

2,533,870

86,978
666,694
45,218

392,179
262,080

53,320
423.355
328,027
82.943

60n,570

125,347
883,991

2,711,286 1,956,764 1.214,743
17,366,679 15,140,807 7,634,583

Philadelphia & Erie-Dec.
Jan. 1 to Dec. 31...

358,006 366,820
5,113,788 4,689,137

Phila. & Reading Dec. 1,686,111 1,654,942
Jan. 1 to Deo. 31...20,965,656 19,273,042
Coal & Iron Co. Dec. 1,606,377 1,374,597

TotalbothCo.'s....Dec. 3,292,4,88 3,029,539
Pitts. C.C. &St.L. TIDeo.. Dec. 21,067

Jan. 1 to Dec. 31... Inc. 1,417,205

Pittsburg& Wesfn. .Nov.
Jan. 1 to Nov. 30 ..

July 1 to Nov. 30...

Pltts.Cleve.&ToL.Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Pitts.Paines.&F..Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Total system Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Pitts.Youngs. & Ash. Deo.
Jan. 1 to Dec. 31...

Pros. * Ariz. Cent...Deo.
Jan. 1 to Dec. 31...

Quin. Omaha&K.C.HDec.
Jau. 1 to Dec. 31...

Richmond & Danvlllelt—
Jan. 1 to Deo. 31...
July 1 to Dec. 31...

Vlrainla MidlandU—
Jan. 1 to Dec. 31...
July 1 to Dec. 31...

Char. Col. & Aug.H—
Jan. 1 to Deo. 31...

! July 1 to Deo. 31...

127.362
1,357,693
649,554

115,874
1,286,189
606,680

36,135
540,584
225,363

45,680
450,408
216,397

37,226
452.798
209,405

11,541
98,870
54,331

27,512
269,184
135,513

20,897
263,503
121,340

962
55,988
23,050

200,555
2,077,289
1,001,467

173,998
2,002,485
937,425

48,639
695,442
302,745

82,111
1,371,375

94,819
1,144,978

9,103
496,642

11,088
131,594

11,400
128,508

5,911
88,269

24,078
251,628

25,120
250,400

8,326
79,602

6,096,486
3,258,495

5,636,279
3,021,580

2,454,591
1,456,689

2,341,974
1,260,117

2,156,698
1,192,528

785,079
480,437

951,438
517,156

888,824
475,278

258,173
153,447

4,954
25,889

621,567
19,278,649
12,635,440

168,401
1,923,582

1,764
121,381
64,148

21,585
339,575
245,328
.^3,664

583,573
215,075

2,231,844
88,619

1,944,357
687,519

9,361,750
5,874,850

120,976
1,568,303
1.028,821

808,495
6,903,671

58,146 102,792
1,135,184 1,218,885
633,929 801,021

29,892 22,917
315,013 289,676

1,596,111 1,664,238
21,221,706 20,417,640

Dec. 184,192
14,231,067 12,999,313

16,955 15,366
203,137 134,088
91,121 75,443

102,568 98,906
1,723,86 ( 1,760,392

699,649 665,500
9,027,055 8,201,186

9,868 def. 28,485

709,517 637,018
Inc. 15,639
Inc. 402,505

53,784
530,214
273,444

3,611
102,171
51,242
2,787
85,978
38,541

60,183
718,363
363,226
21,848

387,589
8,229
83,315
9,783

74,627

2,100,380
1,216,383

799,079
460,364

286,286
167,301
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nroH Earning: . !fel Kamina: •

1890or'»l. 18SI>or'90. lH90or'91. lH81)o/-'U(>.

Roail: « $ $ «

Col. & Urecnv.H—
Jail. 1 tu Dec. 31... 8r.9,98« 709,680 201,«39 201,.106

July 1 to Dec. 31... 457.160 43«,*08 142,857 171,388

West No. CiiroUiml —
Jan. 1 tolieo. 31... 972,601 867,138 326,465 10«.535
July 1 to Dec. 31... 610,012 4ii7,350 175,297 UU, 143

Wash. Ohio A WeBt.1i-
Jan. 1 toDcii. 31... 149.119 125,867 41,797 17,488

July 1 toDoo. 31... 88,623 73,491 33,605 31,389

Asb. it. SparlanburgH—
Jan. I to Dec. 31... 150,133 121,225 12,303 def.2.041
July 1 toU«c. 31... 86,444 60,428 7,930 r,M'20

Rich. .iPoteriib'g.11 Deo. 23,308 23,178 6,696 6,026
J:in. 1 to Dec. 31... 332,798 295,291 108,408 8><,131
July 1 to Doc 31... 130,421 148,928 49,691 42,108

BloOruuao W«..8fn..Dcc. 241,779 117,053 117,030 30,078
Jan. 1 t« Doc. 31... I,n80,00(« 1,491,633 690,153 54'),812
July 1 to Doc. 31... 1,199,653 833,789 510,710 337,274

BouicWiUcr.&Ottd.Jan. 310,985 283,037 122,773 100,763
Jul.v 1 to Jan. 3L.. 2,3tt6,«8» 2,341,293 1,071,708 l,07y,0<l4

Bait. Tu..<. A Uuron.lTTOo. 7.622 6,634 2,063 006
Jan. 1 to Dec. 31... 102,583 106,984 26,759 i;9,9J3

Bt.L.All..iiir.U.bcli8liDcc. 12.>.426 104,287 53,201 .-)3.H«1

Jan. 1 to Dec. 31... 1,336.910 1,110,426 468,889 49(i,432

St. Paul&DulutU..1IDec. 115,430 90.005 37,821 17,183
Jan. 1 to Deo. 31... 1,494,224 1,301,080 514,404 37«i,l()9

July 1 to Dec. 31... 873,804 790,107 352,320 275,015

Ban Prnn. * N. Pac.Jan. 49.400 35,470 5.490 (lef.4,.522

July 1 to Jan. 31... 516,838 , 458,774 188,051 l.->7,(i7

B»v. Ani. 4 .Mont.licDeo. 46,987 21,606 10,994 11,974
Jan. 1 to Dec. 31... 400,411 155.209 183.140 (i.).882

July 1 to Dec. 31... 259,126 99,244 110,564 48,057

BUvortou i:Deo. 13,341 6,573 10,016 2,S47
Jan. 1 to Deo. 31... 105,074 80,881 -54,547 40,.j90

8iou.\ City* North. .Nov. 34,619 9,841
Jan. 1 to Nov. 30... 283.677 125,832

South Carolina UDeo. 1.37,417 110,841
Jan. I to Doc, 31... 1,563,620 1,354,223
July 1 to Dec. 31... 870,307 727,450

Bouthorn Pacific Co.—
Gal. Har.& S.Ant.Ti Dec. 334,922 331,061

Jan. 1 to Dec. 31... 4,285,678 3,937,291

Louisiana Wcstn.TI Dec. 87,537 107,977
Jan. 1 to Dec. 31... 1,160,331 1,101,569

lIorgau'8La.&Tex1IDec. 753,170 654,447
Jan. 1 to Dec. 31... 5,800,832 5,435,352

H. T. Tex. A Mex.U Doc. 22.729 22,333
Jan. 1 to Dec. 31... 225,630 192,708

Tsi.&NewOrrnsHDec. 136,121 180,820
Jan. 1 to Dec. 31... 1,871,818 1,747,805

Total Atlantic sys-fDec. 1,334,478 1,296.647
Jan. 1 to Dec. 31. ..13,344,285 12,414,723

Tot. Pac. system..!; Dec. 2,676,217 2,400,237
Jan. 1 to Dec. 31. ..34,857,711 33,928,486

Total of all UDec. 4,010,695 3,702,884
Jan. 1 to Dec. 31. -.48,201,995 46,343,209

Southera Pacific KK.—
Coast (North.)Div..Nov. 175,130 176,308

Jan. 1 to Nov. 30... 2,139,668 2,008,394

Southern Divis'n..NoT. 537,580 491,724
Jan. 1 to Nov. 30... 5,950,568 5,611,392

Arizona Division..Nov. 176.810 177,286
Jan. 1 to Nov. 30... 1,850,209 1,706,435

Vew Mexico Dlv...Nov. 90,936 82,483
Jan. 1 to Nov. 30... 937,.389 865,523

Statenl. RapldTr...Dec. 58,435 53,439
Jan. 1 to Dec. 31... 1,005,213 929,928
July 1 to Deo. 31... 582,382 521,587

Stony Clove &C.M.1IDec. 1,436 1,891
Jan. 1 to Dec. 31... 53,305 50,974

Summit Branch....HJan. 113,887 62,632
Lykens Valley... ItJan. 74,786 53,699
Total both Co'8...1IJan. 188,673 118,330

Tallad. & Coosa V.H Deo. 6,247 5,830 2,344 2,875
Jan. 1 to Dec. 31... 78,363 65,986 27,456
July 1 to Deo. 31... 39,013 33,006 14,431 15,913

Tenn. Coal& Iron Co.Dec 33,600 83,600

Tenne«ReeMicllM...1IDec. 25,449 24,454 12,775 13,048
Jan. 1 to Dec. 31... 219,213 195,566 63,387 59,:t87
July 1 to Dec. 31... 123,137 109,930 43,007 36,787

Toledo Col. ACln.. II Dec. 26,220 24,470 12,118 13,037
Jan. 1 to Dec. 31... 312.060 258,217 128,639 113,065
July 1 to Dec. 31... 160,906 143,166 57.971 71,896

Toledo&OhloCeut.HDec. 131,056 111,464 46,665 40,982
Jan. 1 to Dec. 31... 1,499,263 1,253,649 553,813 480,176
July 1 to Dec. 31... 840,313 729,804 284,894 308,161

Tol. & Ohio C. Ext. H Dec. 10.621 8,397 5.991 4,261
Jan. 1 to Dec. 31... 109,312 95,903 58,036 47,697
July 1 to Dec. 31... 53,819 50,675 32,038 24,083

Tol. Peoria* West. TI Dec. 79,071 78,796 19,500 10,993
Jan. 1 to Deo. 31... 937.231 918.965 243,100 222,089
July 1 to Dec. 31... 490,018 491,623 134,528 119,004

UUter* Delaware^. Dec. 23,506 23,846 6,590 5,008
Jan. 1 to Dec. 31... 369,753 333,507 141,227 141,173

Union Pacific—

Oreit. 8. L. & U.N.Nov. 671,698 586,525 200,936 249.190
Jan. 1 to Nov. 30... 6,881,911 5,958,939 2,346,552 2,608,094

Ore.Ky. & N. Co.rf.Nov. 558,.351 455,520 178,511 216,383
Jan. 1 to Nov. 31... 4,469,217 4,218,458 -876,730 1,020.111

Un.Pac. D. * Gulf. Nov. 502,774 420,093 110,333 100,895
Jan. 1 to Nov. 30... 5.278,206 4,163,506 1,620,993 1,063,829

St. Jos.* (id. Isl...Nov. 72,081 129,473 5,716 .)3,574
Jan. 1 to Nov. 30... 1,190,720 1,108,434 360,000 378,174

All other lines... U.Nov. 2,187,121 2,130,900 674,830 084.530
Jan. 1 toNov. 30. ..22,032,847 20,047,454 7,985,324 8,107,256

TotalUn.Pac.Syg.'IDec. 3,4-19,574 3,572,809 768,893 1,015,386
Jan. 1 to Dec. 31...43,049,248 39,669,600 13,705,287 13,152,849

C«nt.Br.*Lea».L..Nov. 61,322 90.752 def. 523 33.1.37
Jan. 1 to Nov. 30... 918,893 753,196 200,114 103.846

Total controlled.. ..Nov. 4,054,646 3,813,263 1,169,809 1,307,730
Jan. 1 to Nov. 30... 40,771,800 36,849,987 13,389,740 14,333,309

deMfi,895
323.385
190,898

51,-578
816,956
61.919

480,981
205,378

1,700.019

5,552
10,202

84,898
707,222
469,326

3,733,977

676.724
12,304,807

1,146,050
16,038,843

71,954
758,013
178,109

1,758.918

77.327
571,043
42,710
347,517

5,190
283,201
180,738
def.278
20,125

6,925 def .33,022

def.9,097 def. 21,672

def. 2,1 72 def. 57,093

38,683
917,945
41,672
586,094
376,935

2,016,439
5,920
12,550
62,196
879,747
525,405

4,412,774
751,056

12,881,492
1,276,461

17,294,265

81,740
1,016,715

206,250
2,076,726

67.436
650,101
41.107
428,665

2,353
336,135
226,881
def.322
19,540

. OroM Kariunai.—-v —tfel Bmmmg§.—^
1890()C'91. lH89or'90. lSgOar'91. 1889or'90.

Koailt. • S • •
Montana Union.. ..Nov. 89.934 73,686 21,393 1,424

Jan. 1 to Nov. 30... 876,773 697,796 53.007 df.105,761
Uav. Ton. &8. W.NoT. 2,481 2,533 def. 4,332 def. 1,844

Jan. 1 to Nov. 30... 28,869 27,102 def. 49,308 def. 29,591
Mm. Alma* Bur..Nov. 3,598 2,800 def. 633 def.2,448

Jan. 1 to Nov. 30.. 36,277 30,847 der.8,329 def.ll.eoO

Lines Jointly owned—
One-half Nov. 48,006 39,319 8.203 def. 1,424

J2h. Ito Nov. 30... 470.4.59 377,872 def. 2,0:10 def 73,601
Grand total Nov. 4,102,653 3,852,782 1,178,012 1,366,306
Jan. 1 to Nov, 30...41,242,260 .37,227,850 13,387,710 14,259,808

Un. Stk.Yds.*T.Co.Jan. 203,034 238,984 lil3,333 178,022

Wabash Deo. 1,125,100 1,119,338 281,148 311,741
Jan. 1 to Deo. 31. ..1.3,051, 176 12,984,967 3,395,804 3,372,976
July 1 to Deo, 31... 6,984,371 7,272,687 2,018,ai6 2,288,519

We«t. N. Y. A Penn.Deo. 278,065 273,777 67,889 90,977
Jan. 1 to Deo. 31... 3,588,799 3,443,411 1,166,901 717,019
July 1 to Dec. 31... 1,886.956 1,930,211 617,602 449,255

West Jersey UDeo. 108,334 102,999 16,115 14,598
Jan. 1 to Deo. 31... 1,633,746 1,526,171 401,818 427,099

W.Va. Cent. 4 I1tU...Deo. 85,502 69,059 24,166 21,426
Jan. 1 to Dec. 31... 981,196 759,127 325,639 240,337

Wheel. * Lake Erie. II Deo. 95,326 83,734 34,299 34,199
Jan. 1 to Dec. 31... 1.163,234 913,070 407,276 353,773
July 1 to Dec. 31... 612,183 490,128 246,918 197,044

Whitcbr'st Fuel Co..Dec. iar,081 12,849
Jan. 1 to Deo. 31 165.440 110,615
July 1 to Deo, 31 82,329 67,283

Wrights.* TennUle.igDeo. 8,529 7,385 3,362 8,018
Jan. 1 to Deo. 31... 91,069 80.902 30,181 959
rJuly 1 to Deo. 31... 49,866 44,843 13,500 19,061

H A paragraph mark added after the name of a road indicates that
the figures tor that road have not previously been f^ven, but appear
for the first time in this issue.
rtt^wn July 1 includes Utlca Clinton * Blng. in both years, ft In-

cludes in both years 8(uoto Valley Div. from Feb. 1 and Maryland *
Washiiigton Div. (8hcniindoah ValUey from Oct. 1. f This excludes
boats in 1 889. d Earnings include rail lines only, not the water routes.

* New Brunswick earnings included since Sept. 1 in both years.
5 Main lino only t Figures are for 33 days, Deo. 28 to Jan. 31.

Interest Charges antl Snrplns. — The following roads, in

addition to their gross and net earnings given above, also
report charges for interest, &c. , with the surplus or deficit

alx)ve or below those charges.
'-Inter't, rentals, ilc.^ ^Bal. of Net. Earnt.—
1890-91. 1889-90. 1890-91. 1889-90.

Roadn. S $ $ •
Grand Kapids & Ind.Dec. 68,942 66,262 def.27,383 1,178

Jan. 1 to Deo. 31... 829,370 795,146 24,136 def.28,432

Total system Dec. 86,567 81,012 def.30,465 det.4,142
Jan. 1 t" Dec. 31... 1,041,527 972,326 36,187 def.29,749

Western * Atlantic-
Doc. 28 to Jan. 31... 74,295 11

ANNUAL REPORTS.
Chicago & Alton Railroad.

(For the year ending December 31, 1890. >/

The annual report is just issued, and a summary of the in-

come account is published below ; other details of President
Blackstone's report will be given next week.
The gross earnings and income account for four years are

compiled for the Chronicle as follows :

INCOME ACDOITNT.

1887. 1888.
Receipts— $ «

Gross earnings... 8,941,386 7,511,468

Net earnings 3,671,183 2,843,380
Other receipts.... 269,239 273,252

1889.
$

7,516,617
z,944,881
273,875

1890.
m

7,065,754
2,683,754
273,497

Total 3,940,422 3,116,632 3,218,756 2,957,231
Disbursements—

Rentals paid
Const'u, equip. &o.
Interest on debt..
Dividends
Miscellaneous

710,608
657,444
831,031

1,407,044
92,672

665,455
531,542
825,658

1,407,608
106,924

669,478
159,810
823,495

1,407,712
38,059

652,411
184,271
816,161

1,407,560
189.227

Tot.disb'rsem'ts 3,699,399 3,537,187 3,098,534 3,249,630

Balance 8ur.241,023 dt.420,555 8ur.l20,202 df.292,379

Delaware & Hudson Canal.

fFor the year ending December 31, 1990. J

The report of Mr. Robert M. Olyplant, the President, says :

" The aggregate amount of coal mined during 1890 was some-
what in excess of that of 1889. Prices were low during the
year, and if consumption does not keep pace with a steadily

increasing supply no advance can be looked for until the

production is curtailed by the forced operation of the laws of

trade, and supply is so apportioned to the demand. In this

condition of the" market your company has the advantage
not only of a good appreciation of the quality of its coal, but
also of a low cost of production, and your managers are con-
fident that with a full attention to economy in the conduct of
its affairs the business of the company will continue to show
satisfactory results. The total amount of coal mined for the

' year 1890 was 3.1,855.175 tons, of which vour company pro-

'duced 3,706,118 tons." * *

I

" The amount of coal carried over the leased lines of the

company shows a considerable gain over the previous year.

The increased business from other sources was, however, very

large, and the credit to pro6t and loss account was $417,584.

showing very favorably in comparison with any previous pe-

riod. To meet this increase vour managers determined to

double-track the road from Saratoga to Whitehall, and stich

work is being oushed forward as rapidly as possible.
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" In their report just issued, the Board of Eaih;oad Com-

missioners of rW York thus allude to the roads of the Dela-

ware & Hudson Canal Company : 'During the past six years

radical chances for the better have been brought about in the

phvsical condition of their lines, and inspection the present

year finds no abatement in the amount of improvement smce

Ihe previous examination of 1888.'

"

The additions to equipment during the year were
:

34

freight locomotives, 2 passenger locomotives. 5 switch loco-

motives, 250 box care, 300 platform cars, 79 coal caw 22

caboose cars. 3 passenger cars, 4 baggage cars, and b.Old tons

of steel rails have been paid for. There are now under con-

tract 10 freight locomotives, 6 passenger locomotives, 2

switch locomotives, 931 coal cars and 150 box cars.

The stockholders of the company responded to the payment

for new stock as outlined in the last report. The bonds matur-

ing in 1891 will be retired, and future dividends will be

paid on the capital as increased to $30,000,000.

"As the largest stockholder iu the Rutland Railroad Com-

pany, your managers have consented to a lease of that road.

on satisfactory terms, to the Central Vermont Railroad Com-

pany, and a traflfic arrangement has been made with the lat-

ter road that promises to be of advantage to both interests."

Comparative statistics for four years compiled for the

Chronicle are as follows :

IN'COME ACCOUNT.
1837. 1888.

RectipU— $ $
Frimcoal 9,951.163 10,622,067
From rail roarte 9,189,974 9,554,2J1

From miscellaneous 461,5C7 552,89J

1889. 1890.
$ $

8,652,318 7,800,207
9,482,975 10,468.«74
832.300 911,96S

Total 19,602,614 20,729,180 18.957,593 19,180,849
'.ratinir expenses. 13,388,570 14,044,710 12.992,868 13,101,170Operating expenses,

Net 6.214,074 6,684,470 5,964,725 6,079,672
Taxes and rentals... 3,303,768 3,340,330 3,426,829 3,511,333

Balance. 2,910,306 3,344,131

PROFIT ASD LOSS.

2,537,896 2,568,340

1887.
Ueceipis— *

Salesoreoal 10,100,118
Canal tolls 60,505
Int.on iiivest.& misc. 395,0til
Coalouhaud Dec. 31 183.697
BK. earns. In FeOD.. 1,147,134

Total
JHsburscwen ts—

Coal on hand Jan. 1

.

MlulnRcoal
Trans, to tidewater

via Erie
Transpoit. expenses,
canal, lease, &c

Interest
Terminal expenses
and nilscellaneous

Taxes
Balance

1888.
$

10,601,465
56,675
626,328
201,299

1,041,756

1889.
$

8,457,519
59,.'i87

762.713
396,099

1,081,517

1890.

7,875,370
58.183
853.784
320,927

1 ,693,226

11,892,457 12,530,522 10,757,135 10,801,499

332,652
5,019,147

183,697
5,313,138

201,299
4,757,231

1,159,114 1,164,827 614,710

885,810
973,571

440,278
171,577

2,910,305

032,282
980,994

436,262
169.11- i»

3,344,134

986.576
995,340

408.548
lt:5.834

2,537,897

396,099
4,675,519

554,083

908,822
989,894

4^9.973
220,771

2,56 ,338

Total 11,892,457 12,530,523 10,757,435 10,801,499
OEXERAL BALAKCG AT CLOSE OF EACH

1887. 1888.
A.mt»— $ $

Canal 6,339,210 6,339,210
Raiiroud and equipment. 7,276,629 7.457,60 J
Beat estate 10.787,387 10,894,093
Minelmi>rov't8,nxfes,&c. 2,815,844 2,839.81.9
Coai-yanl, tjaiges, &c 893,723 " '

Lacli. & Suaqueliauna KK. 1,022,938
New YorlJ & Canada K«. 3,878,724
Cherry Val. Bh. & At. KK. 300,000
Mochau.&Ft.Ed. UR.... 59.972
8<-hen. * .Mechan. RR. . . . 212,993

FISCAL YEAR.
1889. 1890.

Alb'y & 8;isq. construct'n
Coal on hand Dec. 31 183,607
Advances to leased lines. 401,864
Advanieeon coal royalties 766,149
Miscellaneous assets 2,604,359
Teleitrapli . .„ 14,735
8upj)licH,tools,&c.,on h'nd 1,200, 174
Cash & bills &acc't8 rec'l. 6,255,012

890,'JOS
1 ,022,9 (8
3,895,iili«
210.00!)
59 .9; 2
213,761
93,4 8
201.209
328.933
788,185

4,17u,519
14,735

1,201,877
4,93^,029

0,339,
7.912.

11,097,
2.941,
99 1,

1,002
3.921,
210,
59,
214
215i
39ti,

71,
888,

5,093,
18,

1.552,
3,352

210 6
5u6 8,:

451 11,
.il5
,2116

.467
,UJ7
,000
,972
,?ii5

,041
,099
005
,025
306
,708
,483
279

,339.210
534,119
,459,325
,033,469
,03i),331
,062,487
,997,211
210,000
54,998
214,895
333,104
3M,0n
6.^.8,616

989,2114
>,575,241

18,708
.,410,776
>,011,780

Total assets 44,017,310 45,620,372 40,311,900 51,259,445
LiabilUiet—

Stock 24,.'500,000 24,500,000 21,501,000 30,000 000g»,n^ 16,378,000 15,378.000 15,378,0')0 15.378,'()00
Other accounts 651.134 733,692 692,855 t669,88M
Profltandloss 3.488.176 5,008,680 5,771,105 5,21i;5.56

Total liabilities 44,017,310 4.5,620,372 46,311,980 51^259445

«o«'??.*55! °']"5S"'*"''""* **'">*'S Include the following : Sundry bonds^52,470; 4,50;! shares Albany & Susquehanna KU., .$4.MJ 000 ; IB 000•hares Keusselear & Saratoga RR.. $1,600,000 ; 40.00ij shares Rufiai^rt

f48i.77i
'"^' Adirond&k RR.'^sharos, *689"997rsum^y stocks,

«U'lid?iUlS.1.2la!tl°2t<T9T"''"'*"""'^'
'^*^'»^^= and dividends'

New York & New England Railroad.
fFor the year ending Dec. 31, 1890. ^1

In advance of the annual report, the following statement iscompiled from the quarterly returns made to the iSfCadCommiseioneis, the company's year now ending Dec. 31
1890.
$

6,029,125
4,021,268

1889.

KS?^.^;;:::;:;;::::;:::;::;;;;:::--f,05|.504

ot.Sf{.S5S^f::::::v::::;:;:::::::;:;:::::::;::i:i^

Total income , qo_ „,,.
Cbartres i.w-7,835

*^' 1,660,631

Surplus for dlvWendn..'...... <i77,ioi

2,007,857
9,301

2,017,158
1,737,977

279,181

Lehigh Coal & Navigation Co.

("For tfie year ending December 81, 1890.^

The annual report says that "the total revenue for th&
year 1890 was $2,065,049. The disbursements for expenses

and charges aggregated $1,140,131, leaving surplus income of

$924,937.

"Out of this sum. $99,150 was appropriated to the coal sink-

ing fund, $107,533 for the depreciation of coal improvements
and $714,485 to the payment of two dividends upon the capi-

tal stock, amounting together to five per cent.

"The earnings of the Lehigh & Susquehanna Railroad sys-

tem do not quite equal those of the two previous years, but

are larger than for any other year of the company's history.

The diminished revenue from the transportation of anthracite

was due partly to a smaller tonnage, partly to decreased tolls

and part^- to the increasing percentage of the smaller sizes of

coal used in generating steam, which are carried at reduced
freight rates. Miscellaneous freight earnings are much in

advance of those of any previous year." * *

"The coal production of our own prcmerty was 1,372,514

tons, the largest output we have ever made. The cost of pro-

duction was $1 '451 per ton, which is nine cents below the

average cost of the last ten years. As the anthracite market
was over-supplied throughout the year, the price realized for

coal ruled low, so that the net result of the business was not

satisfactory, the profits being much below the average of the

last few yeai-s. The mines are in good condition and capable

of increased production, whenever the trade shall require a
larger supply, our policy being to keep sufficient work open at

our mines at all times to enable us to respond to an increased

demand." * *

"The extensions of the Lehigh & Hudson River Railway
northward to a connection with the railroad lines reaching

into central New England and southward to a connection

with our own lines at Easton were finished during 1890, fur-

nishing an extension of the lines of railroad in which we have
an interest northeastward from Easton for a distance of

eighty-six miles."
Receipts and disbursements for three years have been as

follows

:

RecHpts— 1888. 1889. 1890,
From railroads and Nesque. Tunnel..$1,804,783 $1,816,436 $1,766,174
Canals 43,201 48,494 45,518
Net proflt on Lehigh Coal 358,968 204,563 148,049
Royalty on coal mined, &c 46,712 83,771 105,308

Total receipts $2,253,664 $2,153,264 $2,065,049
DUburscments--

Tuterest account $893,143 $816,394 $S03,55i>

Rentals, taxes, &c 289,006 344,702 336,562

Total disbursements $1,182,749 $1,161,096 $1,140,121

Balance of earnings $1,070,915 $992,168 $924,928

Lesssink. fd.of 10p.c.p.tononcoal. $92,101 $118,242 $99,150
Less dcprec'n on coal impr'v'm'ts,&0. 282,003 103,911 107,533

Total $374,103 $224,153 $£06,683

Surplus for year $696,813 $768,015 $718,445
Balaucetocreditof div'dfd. Jan. 1.. 616,745 766,691 893,513

Total $1,343,5.57 $1,534,706 $1,611 ,758
Dividends 576,866 641,193 714,484
Rate of dividend iH 5 5

Balance to credit of div'd fund Dec.31 $766,691 $893,613 $897,274

Detroit Bay City & Alpena Eailroad.

fFor the year ending December 31, 1890.^

The brief reports for the years 1888, 1889 and 1890 showed
the following results

:

Eaminqt— 1888.
Passenger. $95,926
Freight 341,961
Mail, express, etc 20,402

Total $458,289
Operating expenses and taxes 297,856

Net earnings $160,433
Interest on bonds $150,000
Dividends (Sis per cent)

Total $150,000
Balance $10,433

18S9.
$88,726
376,739
21,754

$487,209
290,791

$196,418
$150,000

$150,000
$46,418

1890.
$89,472
409,034
24,331

$523,037
305,643

$217,394
$150,000

41,750

$191,750
$25,644

GENERAL INVESTMENT NEWS.
Baltimore & Ohio Southwestern.— The first fiscal year of

the Baltimore & Ohio Southwestern Railroad Company does
not end until June 30, 1891 , at which time full detailed reports

will be published. The results for the calendar year were as
follows:

1889. 1890.
Gross earnings $2,177,9.57 $2,329,445
Operating expenses 1,499,648 1,517,793

Net earnings $678,309
Taxesand assessments 53.788

$811,653
54,000

Balance $624,521 $757,653

After paying taxes and fixed charges there was applicable

to the payment of interest on the first preferred income bonds
for the year 1890 an interest of 4 per cent (being $20,060), and
the same was declared, payable in New York and London, on
the 35th day of March, 1891, of which formal notice will be
given.
There has been a loss in through business, but an increase in

the volume of the local of about 20 per cent. There has been
added to the equipment for this year about 1,000 freight cars

and 37 locomotives,
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BoMton k Maino.—The report for the quarter ending Deo.

31. the lirst quarter of the fiscal year, ia aa follows :

^(fuarlrr tttd. Der. 31.-^
1889. IMilo,

S 9
(iro«« oarnlugs 8.58!«,942 3.77f».0,M

OiwratluK expeme* 2,319.340 2,r,y.t,HH»

Net earnings 1,204,603 i.-i-zr,,Ui'2

OtUor Income 62.441 8(>,H33

Total 1,327,043 l,30,'i.9ii.'i

lutorent, Tcutttls and taxes 1,009,312 O58..S0:i

Siirpliin 317,731 347.49.!

Called Bonds,—The following bonds have been called for

payment

:

Beech Creek R. R. Co. Car Trust to be paid on and after

March 1, 1891, at the offices of the Knickerbocker Trust Com-
pany, 2.%! 5th Av.. and 18 Wall St., New York, on and after

which date interest uiwn said certificates will cease; 32 cer-

tificates of $1,0()0 each.

No8. 4, 17. 21. 24. 2r.. M, 69. 70. 84. 89, 97. 103, 116, 119, 120. 1H1 ,

133, 135. 137, 140. 100, 102,180, 198, 208, 211, 236. 244, 247, 2oi;,

254. 259.

32 certificates of ?250 each.

Nos. 263. 20."). 268. 273. 288. 292, 29.1. 297, 304, 314, 317, 318, 300,
332. 344, 360, 371, 377, 382, 402, 403, 413.

Northern Pacific.—General second mort(?a(!;e 6 per cent
bonds dated 1883, due Dec. 1, 1933. The numbers of 97 of

these bonds drawn for the sinking fund will be found in the
ad vertisius columns of to-day's Chronicle. They will be paid

at 110 and accrued interest upon presentation at the Farmers'
Loan & Trust Company, interest ceasing April 1, 1891.

City of San Francisco.—Central Pacific R. R. Bonds Nos.
816 and 320 to 340 both inclusive, and Western Pacific R. R.
bonds, Nos. 202 to 214 both inclusive, to be paid on presenta-
tion at the office of the City Treasurer in San Francisco, in-

terest ceasing February 16, 1891.

State of Missouri.—The 5-20 year 3'.^ percent bonds, dated
March 15. 1886, to be paid at theNationjil Bank of Commerce
in New York on March 13, 1891, bonds numbers 1 to 650 in-

clusive.

Canton Ceinpany (Baltimore).—President Brooks, of the
Canton Company, gives notice that §40,000 wiU be expended
for the purchase of shares of its capital stock. All offers to

sell received before noon on March 2 will be considered. The
stock when purchased will be canceled, in accordance with
the charter.

Chicago Burlington & Qnincj'.—The directors of the C.
B. & Q. reduced the quarterly dividend to 1 per cent, or at
the rate of 4 per cent per annum. They made the next divi-

dend payable March 16. to stockliolders of record at the close
of business February 19. The books remain closed from Feb-
ruary 20 to 28 inclusive. The acion taken is conservative and
must commend itself to stockholders.

Chicago St. PanI Minneapolis & Omaha.—The results for
the year 1890 are given in our editorial columns to-Klay in the
Financial Situation."

C Cincinnati New Orleans ft Texas Pacific. — The di-

rectors met on Monday in Cincinnati, and referred the ques-
tion of a dividend to a committee, who will examine into the

,

whole situation and report. President S. M. Felton. Calvin
S. Brice, M. E. Ingalls, W. P. Anderson, Alex. McDonald
and W. A. Goodman were present.

Covington & Macon—Richmond & Danville.—The bond-
, holders of the Covington & Macon Railroad met at Baltimore on
the 14th, and by a bond vote agreed to a lease of the property

. to the Richmond & Danville and Georgia Central. Tne terms
.are for the lessees to give 4}^ per cent jointly guaranteed gold
bonds in exchange for the present 6 per cent bonds and ac-

;; crued interest, the lessees to take charge of all litigation. The
, total issue of new bonds is to be limited to $2,200,000, which
. will give funds for improving the property after taking up the
outstanding bonds and paying accrued interest and other
floating debt,

Kansas City & Sonthern.—The legal notice of the sale of
this road at Kansas City, April 21, in foreclosure of the
mortgage of 1883, will be found in our advertising columns.
The road is in operation from Kansas City toPsceola, 111 miles.

Lake Shore & Mieliigan Sonthern.—The earnings and
fixed charges for the quarter ending Dec. 31, and the calendar
year, were as follows:

^Qimr. ending Bee. 31,^ , Tear. ^

1889. 1890. 1889. 1890.
Oros» eaminKH $5,495,590 $5,076,837 $19,4»7,197 $20,865,760
Operating exiX-'Uses 3,591,316 3.525,857 12,353,037 13,7-.;4,!i79

Net earnings.... $1,>J')4,274 $2,150,980 87,134,160 $7,141.IHl
Other income 146,642 177,082 382,541 498.7.">8

Total $2,050,916 $2,328,062 $7,516,701 $7,63n,9;t9
Int.taxce, rent., &c. 1,137,903 1,117,293 4.300,427 4.339,396

Surplus $913,013 $1,210,769 $3,216,274 $3,300,513

Lnclode (Jas,-A press dispatch from St. Louis, Feb. 19,
said: 'The biggest deal in electrical companies ever effected in
the West was completed yesterday. Three million dollars
was the amount paid by the Laclede Gas Company to pur-
chase all of its rivals in electric lighting, and secure complete
control in St. Louis. Emerson McMillan, President of the
Laclede Gas Company, announced that the company has pur-
chased the Municipal Electric Lighting Company and the

Mlmouri Electric Company. For the former $2,000,000 wa*
paid and for the latter 91,000,000 waa Riven." [These amount*
will be paid by an exchange of lecuritTra.')

LoiilsTille. New Albanr & Chicago.-From oflHclal sourcw
the Chronicle has the following statement in advance of the
annual re{x>rt

:

1890 1 ROO
(!ro8H euruliigs $2,521,706 $2.6.30,132
Operutiug cxi>ciu)e« 1,600,171 1,712,955

NeteamlngB $8el..^35 $017,177
Surplun over all cliargcs $101,399 $110,008

During the year there has been expended on the construc-
tion and improvement account about $1,000,000. There has
been purchased 600 new flat cars and 25 furniture cars and 21
new locomotives ; 8,000 tons 07-lb. steel rails have replaced
the old 42-lb. rails ; 500,000 new ties have been laid ; 10,000
car-loads of ballast have been put in the roadbed and a large
amount of work done in strengthening the bridges and put-
ting the property in good condition. The fioating debt is now
in the neighborhood of $l,500,000,of which amount $987,000 was
inherited from the old management. No facts in relation to the
rumored negotiation with the Lake Erie & Western are given
out, and the published reports concerning the placing of bonds
to furnish this company $1,500,000 cash are denied. The alle-

gations in the suit brought by Mr. W. S. Alley haye I een pro-
nounced unfounded by the officers of this company in their
interviews with the reporters. It is generally believed that
negotiations are pending for some sort of an alliance or traf-

fic arrangement with Lake Erie & Western or the Richmond
Terminal system, but nothing official can yet be obtained.
President Breyfogle was in New York this week, and said

to a reporter in regard to the Alley suit : " The charges are
entirely fictitious and sensational. The question of issuing
new stock has never been considered. The report may grow
out of the fact that the company has in its treasury $2.i)00,000

general mortgage 5 per cent bonds which it may sell. The
question of a receiver has never been thought of, and security
holders need not be alarmed over these sensational reports,

because the road has never been in better shape. Its earnings
are increasing, the management is largely interested in the
stock, and is doing its best to operate the road in the interest

of its owners."

Minneapolis & St. Louis.—A plan of reorganization has
been proposed by Mr. Thos. Denny, and as soon as Mr. Olcott
of the Central Trust Company is well enough to be at his

desk again, it is expected that this plan will be put forward
and accepted by most of the bondholders. Until it is so put
forth it .oeems premature to give space for its details.

New Bonds and Stocks Anthorized or Offered.—The follow-

ing is a list of new issues of securities now offered for sale, or
soon to be offered :

STATES. CITIES, COUNTIES. AC.
Albemarle. N. C—Court liou?e lioiids are propoaed.
Athe^r, Ga.—$200,000 bonds for public improvements are proposed,
BtTRKE, North Carolina.—New t)onds are to be issued.
Chamdkrsburg, Pa.—$21,000 water 4 per cent bonds arc to be issued.
Cheyennk. Wy.—if88.<'00 water funding bonds ; $60,000 viaduct bonds;

$«5.000 water bonds; all six per cent, and due in 30 years. Bids
wiil be received by Frank Dana, City Clerk, Cheyenne, Wy.. till

Marcli 17.
CinCAGO, III.—$500,000 5 per cent 20-year " South Park" bonds. Bids

will be accepted till March 11 by H. W. Harmon, Kookery Building,
Chicago.

DeKalb CotTNTY Ala.—$30,000 coiut house bonds are proposed.
Faihmoc^t. W. Va.— School bonds are contemplated.
Greesville, North Carolina.—New bonds nre authorized.
Harnett County, N. C—New bonds are proposed.
Hastings, Neb.-¥15.000 sewer 5 per cent 20 year bonds. Bids will be

received tlU March 9 by H. C. Haverly, city clerk.
Hickory, N. C—ip'JO.ooo water works bonds are proposed.
I.eakesville, N. C—New bonds are authorized.
Lincolnville, N. C—Water works bonds are contemplated.
Mauisiin, Ti>WN, N. C—New bunds for street improvements are con-

' templated.
Marlbor ugh. Mass.-$100,000 sewer bonds are contemplated.
HooRE County. N. C—¥15.000 funding bonds arc proi>osed.
MoBiusTowN, TEN^.—$50,000 new bonds are proiwsed.
New Berne. N. C—$75,000 bonds are proposed.
NoRTiiAMi'TON County, N. C—Jail bonds are projmsed.
Owe sboro, Ky.—$15,000 4 per cent 20-year hospital bonds are offered

by the Mayor.
Parsons, K >n.—$30,000 railroad aid l>onds are proposed.
Pkbson Codsty, N. C—New funding bonds are contemplated.
Ulster County, N. Y.—¥29H,220 bonds have been authorized.
Utica. N. Y.— flSO.OOO bonds are contemplated.
Walth >m, Mass.—$300,000 4 per cent sewer bonds are proposed.
Wn.M NfiToN. Del.-30,000 4 per cent refunding bonds are offered to

bidders till Fob. 24.

RAILROAD AND MISCELLANEOUS COMPANIES.
Toludo & Ouio Central R. B.—Stock has been increased to

$3,000,000.

Ohio Valley.—The reported sale of this road to the Hunt-
ington interest is confirmed ; the details are not completed.
It is understood the bonds are to have a guarantee. The Ohio
Valley Road runs from Evansville to Princeton, Ky.. 100 miles,
where it intercepts the Chesapeake Ohio & Southwestern.
The new arrangement will make a line from Evansville to
Memphis. It crosses the Ohio River by transfer steamer, but
it is believed the new management will result in the construc-
tion of a bridge above Evansville for the Ohio Valley and
EvansviUe & Chattanooga Road, via Henderson and Bowling
Green, now being surveyed.

Oreg-on Improvement.—Tlie managers of the Oregon Im-
provement Company are arranging its affairs. The company
ofl'ers to its shareholders the privilege to suljscribe to J4,000,-
000 of its 5 per cent consolidated gold bonds, the proceeds of

which are to be used to pay off the floating indebtedness and
complete the construction and improvements now under way.
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It is also intended by the company to avail itself of a provision

in its first mortgage by which the bonds may be redeemed at

166 upon sixty days' notice prior to any coupon day, and this,

it is expected, wUl be done before July 1. The company also

proposes to retire the remainder of its outstanding preferred

stock, amounting to $700,000. By these two operations only

two classes of securities will be left outstanding, namely, the

consolidated mortgage bonds and the common stock. The

company shows for the year ended November 30, 1890 :

Net earnings, about ^Z^n'niin
Interest on first mortgage, &e jou.uiw

Balance $400,000
DlTldcnd on preferred stock ^19'SXa
Interest on mortgage floating debt

?X'5i!;}i
Interest on consoUaated bonds 40,000

Balance for common stock, say 3 percent $230,000

Piltshiirgr Shcnango & Lake Erie.—The following is a com-
parative statement of earnings and operating expenses of the

Pittsburg Shenango & Lake Erie Railroad and the Pittsburg

Butler & Shenango Railroad for years ending December 31,

1890, and 1889

:

1889. 1800
0ross earnings— $

Freiglit 155,376
Passenger 66,378
Mall 4,163
Express 4,935
Miscellaneous

Total
Operating expenses.

8,284

239,138
149,848

160,497
88,286
4,093
5,182
3,733

262.293
158,547

Netearulngs 89,290 103,746

Railroad!^ In Massachusetts.—The results for the quarter
and six months ending Dec. 31, 1890 and 1889, were as below
given, compiled from the reports made to the Massachusetts
Railroad Commissioners :

XMTOX 4r ALBANY.
^^ar, tnding Dec. 31.->

1889.
Gross earnings $2,378,277
Operating expenses. 1,582,533

Net earnings
Bentals, int. & taxes

$795,744
693,745

1890.
$2,374,035
1,625,550

$748,185
718,842

-Six mot. end. Dee. 31.-

1889.
$4,766,510
3,096.544

1890.
$4,743,515
3,049,183

$1,669,966
912,444

Surplus..

$1,694,332
931,154

$763,178

1889.
Gross earnings $1,812,943
Operating expenses.. 1,239,084

$101,999 $29,643 $757,!:

FITCHBURO
r-^iar. end. Dee. 31.^ ,

—

Six mos.end.Dee. 31.-

Net earnings $573,859
Other income

Total $573,859
Int., rentals & taxes. 350,131

1890.
$1,779,105
1,294,122

$484,983

$484,983
340,413

1889.
$3,453,721
2,302,116

$1,151,605
17,697

$1,169,202
649,523

1890.
3,524,556
2,399,761

$1,124,795
19,233

$1,144,028
665,951

Surplus $223,728 $144,570 $519,679 $178,077
Railroads in New York State.—The results for the quarter

and six months ending Dec. 31, 1890 and 1889, were as below
given, compiled from the reports made to the State Railroad
Commissioners

:

MANHATTAN ELEVATED.
^Quar. ending Dec. 31.-N ^Six mot. end. Dec. ai.~.

1889
Gross earnings $2,452,840
Operating expenses. 1,228,104

Net earnings.

.

Other income
$1,224,736

21,500

Total $1,246,236
Int., rents & taxes.. 477,170

1890.
$2,623,216
1,246,030

$1,377,186
21,500

$1,398,686
599,897

1889.
$4,528,731
2,417,250

$2,111,481
43,000

$2,154,481
978,352

1890.
$4,817,619
2,381,174

$2,436,445
43,000

$2,479,445
1,190,739

Surplus $769,066 $798,789 $1,176,129
ROME WATERTOWN 4 OODENSBDRG.

$1,288,706

1889.
Grosseamings $976,224
Operating expenses. 513,348

^Q'^ar. ending Dee.31-^ ^Sixmot.end. Dm.31.

Net earnings.
Other income

$162,876
8,116

. Total $470,992
Int., rent & taxe» . . 259,055

1890
$959,609
529,739

$429,870
6,797

$436,667
272,330

1889.
$2,010,257
1,088,927

$951 ,330
18,000

$969,330
510,192

SUTpiue $211,937

1890.
$2,069,239
1,136,079

$933,160
15,864

$919,024
546,322

$164,337
WESTERN NEW YORK 4 PENNSYLVANIA.

^Quar. ending Dec. 31

$459,133 $402,702

_ , 1889.
Gross earnings $903,938
Operating expenses.. 655,467

Net earnings $248,471
Other income

Total inpx>me $248,471
Int., rentals & taxes. 163,186

1890.
$902,628
644,283

$258,345
3,505

$261,850
148,221

r—Sixmoi. end. Dec 31 ^
1889. 1890

*V^?2'Si2 $1,886,955
1,489,956 1,269,264

Surplus $85,285 $113,629

$449,254
1,161

$450,415
332,651

$617,691
3,505

$621,196
300,860

$117,764 $320,336

_
,

1889.
Gross eamings $211,254
Operating exiienscs lll.'sss

Net enmiiigs.

.

Othei income

OODENSBURO 4 LAKE CHAMPLAIN
^Quar^nding i)«. 31 _ ^Sixmot.end. Dec. 31.^

$69,869
7,242

Total
Int., rentals & taxes

Surplus..

$77,111
66,238

$10,873

1890.
$215,175
151,801

$63,374
848

$64,222
64,195

$27

1889.
$420,993
274,249

$146,744
20,936

$167,680
132,705

1890.
$448,108
310,294

$137,814
5,118

$143,262
128,324

$34,975 $14,938

Richmond Terminal-Pennsylvania RR.—Vice-President i

Thomson,of the Pennsylvania,had a conference with Mr. John :

H. Inman,of the Richmond Terminal. The Terminal desired to .

have a through service from Jersey City to the Richmond & i

Danville tracks in Washington, so as to run its own Pullman ]

vestibuled trains right through from here to Atlanta and New
|

Orleans. The Terminal officers also wanted fast freight trains •

run on the Pennsylvania in connection with its own freights, i

so that perishable goods might be taken through from the sec- !

tion which its roads cover to the East. It is understood that I

everything was satisfactorily arranged,and that the vestibuled >

trains from Jersey City a id the freight service willlje put on
as soon as the managers of the roads can get down to details, i

Kio (Jrande Sonthern.—This road, which is being con- '

structed in Western Colorado by parties identified with the •

Denver & Rio Giande, is complethd and in operation from
Dallas, Col., on the D. &R. G.. south to Telluride, 46 miles,

|

and tlie results are ah'eady fulfilling the expectations of its <

projectors. Tlie road is to be continued south, and will join
the D. & R. G. again at Durango. giving a total length of

,

about 180 miles. Five miles on the southern end, from Dur- J

ango to the Porter Coal Fields, are also completed, and the '

entire line will be in operation during the coming summer.
The road will open up rich agricultural and mining regions,
and will be an important feeder to the Denver & Rio Grande. :

The mortgage provides for the issuance of 5 per cent gold 1

bonds at the rate of §35,000 a mile, the bonds to be issued only
as follows: Upon the completion of line from Dallas to Tellu-

'

ride, 46 miles; upon the completion of line from Telluride to
|

Rico, 30 miles, and on the remainder of line from Kico to
,

Durango. about- 100 miles, the bonds may be issued upon
completed sections of 25 miles. The issuance of the bonds is \

al«o made dependent upon the ownership of a certain amount '

of equipment on each section.
;

St. Louis Arkansas & . Texas.—During the past year the
road was in the hands of receivers. A reorganization was
effected by a committee in New York, of which F. P. Olcott i

was Chairman, and the new securities will probably be de- '.

livered in March proximo.
j

Mr. S. W. Fordyce, the Receiver, writes: "The large ex- *

penditures of the past year were made up in building new class ^

"A" iron bridges, peplacing old iron rails with new steel I

rails, ballasting with stone and gravel a considerable portion
^

of the road, the building of new depots, section houses, coal
chutes, and many other improvements, such as raising banks '

in river bottoms, so as to put the line above high water. All
''',

these things were charged to operating expenses, so that tak- ;

ing out these large expenditures our net earnings in actual
oijeration of the road would have been about 81,000,000.

,

"I send you this explanation because tlie figures given in
your form were taken from the Auditor's books, in which the
permanent betterments and improvements have been com-
piled with the actual operating expenses, and not kept separ-
ate as they perhaps should have been."

^Year ending Dec. 31.—

<

1889. 1890.
Grosseamings $3,876,285 $4,102,142
•Operating expenses 3,289,226 4,844,124

I)U. or Dec.
Inc. $225,857
•Inc. 1,554,897

Net earnings. $587,058Def-$741,981 Dec. $1,329,040

* Betterments and extraordinary expenses (included in operating ex-
penses above) were $1,464,902 in 1890, against $363,506 in 1889.

Savaiuiali Americiis Ik Montgomery.—There are now in
operation 190 miles, extending from
Omaha on the Chattahoochee River.

Lyons, Ga., westerly to
The line is in course of

construction from its present western terminus to Mont-
gomery, Ala., a distance of 80 miles. Of this, twenty miles
of track have already been laid, and it is expected that the en-
tire line will be completed by the time the steel draw-bridge
across the Chattahoochee River, now under construction, is

completed, which will be about July of the present year.
The earnings for the last six months of 1890 on the 175

miles operated were $259,435 gross and $119,564 net, against
135 miles operated, $99,244 gross and $48,057 nee in the corre-
sponding period of the previous year. Through trains are now
run via this road between Savannah and Birmingham in con-
nection with the Central of Georgia system.

Shepang Litchfield & Northern.—This Connecticut road
has passed into the control of the New York & New England
and officers have been elected, half of whom represent the
New York & New England and half the Housdtonic Road.
The road runs from Litchfield, Conn., to a junction with the-

Housatonic Road at Hawleyville, a distance of about thirty-
two miles.

Westinghouse—Thomson-Honston.—At Pittsburg, Feb. 16^'

Mr. George Westinghouse, Jr., attended a meetmg of the-

board of directors of the Electric Company. He said tha<^
"the only understanding that exists between us and theo

Thomson-Houston people is as far as relates to certain patent*
in which we are mutually interested. There will not be any
consolidation of interests of the two companies other than
working agreement having reference to the joint use of cer-

tain patents,

"

According to a statement prepared for publication by Mr,
Westinghouse, he reported to the board that about 37,000
shares had been taken out of the 40,000 required, and thafe
" parties in the East had guaranteed to take 5,000 shares in
addition, with the expectation that from 5,000 to 10,000 mora
would be placed." The time for receiving subsoriptions wiy
extended to the last day of the month.
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She ^ommtvcml gimes.

COMMERCIAL EPITOME.
Friday Nioht, Feb. 20, 1891.

General W. T. Sherman died on Saturday last, and on the

occasion of his funeral, Thursday, btisiness was partially sus-

pended and the Exchanges were closed at noon. Heavy lains

and melting snows have caused destructive floods in Western
Pennsylvania and in the adjacent sections of Ohio and West
Virginia. The city of Pittsburg has been partially submerged.

Heavy snows in the Northwest are regarded as seasonable

and calculated to improve the prospects for the next crop of

wheat. General trade moves along at a steady rate, but

profits are small, and it cannot be said that there is much
animation in mercantile circles. Speculation has been rather

sluggish except in the Cotton Exchange, where the dealings

were active, attended by considerable fluctuations in prices.

Lard on the spot was dull of sale and prices declined ; but

to-day there was a partial recovery and a fairly active mar-
ket, closing at 5-5oc.@5-60c. for prime City and Co.® 6 -Oaj^c.
for prime Western, with refined for the Continent quoted at
6c.®6'30c. The speculation in lard for future delivery was
dull at drooping prices until toward the close of yesterday.
To-day prices were quite buoyant on a demand to cover con-
tracts, prompted by the rise in corn, which will probably
cause a very small production of lard for some months to
come.

DAJLT OLOSrao PBIOBa OF I.AJtD FUTUBEB.

Haroh delivery o.
April delivery o.

May delivery o.

June delivery o.

July d-livery c.

August delivery o

8al. Mon. Tuet. Wed. Thtir
8-93 592 5-90 589 5-90
602 600 5 99 5-98 5-98
607 606 605 604 601
6-20 6-19 619 616 613
6-30 8-29 6-30 6-2S 6-30
613 6-40 6-41 6-40 6-40

Fri.
603
610
6-15
6-28
6-40
6-51

I

May 16'70c. I

June 16-50C.
I July 16 050.

I

August 15-750.
September 15'35o.

Pork has declined, but closes more active, the sales to-day
aggregating 500 bbls.

;
quoted at S9(S$9 75 for old mess, SIO 50

@$11 for new mess, $9(tt$9 50 for extra prime and $11 50 <(§13
for clear. Beef was steady; extra mess, $6 75@$7 25; packet,
$8® §8 50; family, $9^$10 per bbl.; extra India mess, $13(gS15

Eer tierce. Beef hams quite active; recent sales are 1,000
bis.; quoted at $13 50(3 $13 75 for new per bbl. Cut-meats

have been dull, but to-day were fairly active, the sales includ-
ing 25,000 lbs. pickled bellies, 12® 10 lbs. average, at 5®
5 l-16c., closing quoted as follows: pickled bellies, 4^(a5i^c.;
pickled shoulders, 3;>^(a4c., and bams 'J'U(g7J|'c. Smoked
shoulders, 5(a5J^c-., and hams 83^@9c. Tallow is in fair de-
mand at 45^c. Stearine is quoted at i%@Q%c. in hhds. and
tcs., and oleomargarine 5 ll-16c. Butter firmer at 23@31c.
for creamery. Cheese is firmer at 9M®llc. for State factory,
full cream.

Coffee on the spot is slightly firmer at VI%® 'i-TJic. for No. 7
Rio, and to-day there was rather more doing, the sales includ-
ing 5,700 bags Santos, part at 18 ll-16c. for No. 6, with consid-
erable lots of mild grades. The speculation in Rio options
has been more active, a strike in Rio being an element of
strength to early deliveries toward the close of to-day's busi-
ness. The close was firm, with sellers as follows :

February 17-20e.
Haroh 17-20o.
AprU .17-000.

—showing an irregular advance for the week, most decided
for the spring months.
Raw sugars are quiet at SJ^ic. for fair refining Muscovado,

and 5^c. for centrifugal, 96 deg. test, the sales today ioclud-
ing the latter grade at 3}4c., c. f. i.; refined sugars were also
quiet at 6?g'c. for crushed and 6>^c. for granulated. The tea
sale on Wednesday embraced a fair opening, and went off at
easier prices for greens; but blacks were steady.
There is a better export demand for Kentucky tobacco,

but at prices below the views of holdei-s, and not much busi-
ness has been done. Seed leaf continues to move off freely,
and sales for the week are 2,480 cases as follows: 150 cases 1888
crop, Pennsylvania seed, 13c. to 14c; 420 cases 1889 crop,
Pennsylvania seed, 10c. to 13c. ; 210 cases 1889 crop, Penn.
Havana, 18c. to 30c.; 100 cases 1889 crop. New England
Havana, 10c. to 50c. ; 200 cases 1889 crop. Wisconsin Havana,
8c. to 12c.; 100 cases 1889 crop. State Havana, 14c. to 21c., and
160 cases sundries, 7c. to 35c.; also 900 bales Havana, 70c.
to $1 15.

Refined petroleum is quoted at 7-50c. in bbls., 9-65c. in
cases and4-95c. in bulk; naphtha 7c.; crude in bbls. 7-lOc.
and in bulk 4-55c. Crude certificates have declined, owing
to the striking of new wells near Pittsburg, and closed at
76i^c Sjiirits turpentine is easier at 40i^c.(340i4c. Rosins
are steady at $1 423^'d $1 47J^ for strained. Wool in fair re-
quest at steady prices. Hops somewhat unsettled.
On the Metal Exchange business has been quiet. To-day the

sales of Straits tin embraced 25 tons for the last half of
March at 19-90c., and quoted at this price for May. Ingot
copper is nominal at 14}^c. for Lake and 11^0. for G. M. B.
Domestic lead closes steady at 4-35c. From the interior iron
markets some improvement in the demand is reported ; Grey
forge sold at Pittsburg at $14® $14 50 and Bessemer at $16.
The strikes of the coal and coke miners continue, and it is esti-
mated that 28,000 men are now idle.

C OT TON.
Friday. P. M., Februiwr 20, 1891.

The Movement of the Crop, as indicated by our telegram,
from the South to-night, is given below. For the week ending
this evening the total receiots have reached 124,254 bales,
against 180,785 bales last week and 160,848 bales the previous
week, making the total receipts since the Ist of Sept., 1890,
6,682,490 bales, against 6,385.861 bales for the same neriod of
1889-90, showing an increase since Sept.l, 1890, of 396,6:35 bales.

tttctipU at— Bat. Mon. Tttei. Wed. IKurt. rn. Toba.

OatvMton
UPmo, &o...

Vtfw Orleans...

HOMle

2,790

5.212

1,335

3,060

2,345

"sio

1,563

1,220

1,080

524

215

1,392

6,513

1,247

3,602

2',281

310

2,799

678

1,056

477

622

2,378

8,761

1,250

3,646

'769

"537

1,886

594

1,326

589

150

1,081

3,993
668

4,196

1.665

996

2,719

451

1,197

1,135

65

1,888

3,698

1,024

2,602

661

554

1,365

777

1,087

607

285

1,036

708
3,938

621
41

2,934

3,874

50
658
63

1,829

1,557

9,349

627
667
988
383

1I,16S
708

32,11(»

6,046
Florida

Savannah
Brunsw'k, 4o.

Charleston

Port Koyal.&c
Wilmington
Wa*'gton,&o

Norfolk

41
19,04O
3,874

7,621
50

2,866
63

12,161

6,277
9,349

6,373

3,999
988

1,620

West Point...

N'wp'tN's.Ao.

New York

Baltimore

Plllladelph'a,<Scc

Totals this week 19.654 20,877! 21,786 17.506 14.548 29,823 124.254

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Receipts to

Feb. 20.

Gkklveston

.

El Pa80,&o.

Hew Orleans.

Mobile

Florida

Savannah. ..

Bruns., &a.

Charleston ..

P.Royal.Ac
Wilmington .

Wa8h'tn,<tc

Norfolk

West Point.

NwptN.,&c
Hew York. ..

Boston
Baltimore. ..

Phll'del'a, Ac

Totals

1890-91.

This

Week.

11,165

708
32,115

6,045
41

19,910

3,874

7,621

50
2,865

63
12,161

5,277

9,319

6,373

3,999

988
1,620

Since Sep.

1, 1890.

877.799
21,587

1,681,408

257,205
34,327

937,933
162,777
403.886

675
172,092

3,675

534,826
285,389
77,436
78.950
70,938
46.087

35,526

1889-90.

This 'Since Sep.

Week. 1, 1889.

8,5-20 794,626
1,797| 19,819

24,906 1,768,291
2,850 230,163
412 25,044

9,7-29 875,465

2,369 153,434
1,475 302,681

1,768

701 128,240
7 3.727

4,253 372,579

6,702 302,892
957 45,345

4,967 83,143

3,948 58,0.50

5,198 65,260
4,397 55,334

Stock.

1891.

63,343

347,207

44,149

75,662

5,298

38,097

17,553

124,254 .5,682.496 83,218 5,285,861

43,573
1,296

8,714

131,660
15,000

9,055

6,361

1890.

38,569

280,649
23,629

39,719
10,100
24,855

10,938

33,653

5,151

124,919
10,900
4,571

22,242

806.9681 634,885

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons."

Beceiptsat— 1891.

Qalv'ston, &o
New Orleans

Mobile

Savannah.
Cliarr8t'n,&o

WUm'gt'n,&c
Norfolk....

W't Point, <Seo

AI' others.

rot.this week

Since Sept. 1

11,873
32,115

6,015

19,940

7,671

2,928
12,161

14,626

16,895

124,254

1890.

10,317

24.906

2,850

9,729

1,475

708
4,253

7,689
21,291

83,218

1889.

11,979

28,736

4,060

9,474

3,615

833
9,676

13,693
14,284

96,350

1888.

4,054

27,160
1,762

6,742

7,640

1,861

5,185

6,849

7,771

69,024

1887.

5,814
38,526
3,993
11,774

6,485

880
7,752

5,742

14,047

95,013

1886.

6,320
31,502
4,440
12,622

6,208

674
9,000

6,763
13,333

92,867

5682.496 5285,861 4832,734,4835.897,4776,234 4536.847

The exports for the week ending this evening reach a total
of 149,614 bales, of which 85,o57 were to Great Britain, 7,137
to France and 56,930 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

Week EndiTit Feb. 20. From Sept. 1. 1890. to Feb. 20. 1891

Bxjiortt
Exported to— Exported to—

Oreat OontU Total Oreot Oonti-
BHfn. Frtmee nent. Week. Britain. France •wnt. IMoi.

Galveston 8,286 1.081 9.370 446.2631 24.933 96.003 667.189
New Orleans.

.

21.101 6,371 4,967 34.339 694.500 321.911 407.701 1.324.118
Mob. H. Penc'la 74,367 71,367
Savannah 16,068 15,068 115,320 87,687 869,962 609.819
Brunswick 6.879 8,67» 96.857 1S.180| 116.037
Charleston.... 8,880 13,a«6 17.626 112,898 16,330 183.222 812.447
WllnilnKton... 6,300 6.300 79.428| 1.647 OS.iao! 144.266
Norfolk 710 1.650 2,360 218.647 11,64» 88.960, 269.146
West Point.... 10.077 8,675 12.662 120.264 27.106 147.370

N'portNws. Ac 14,035 14.036 62.746 62,746

New York 13,100 l,86« 6,863 20,819 279.280' 26.28C 126.213 4S0.77S

Boston 6,639 UO 6.649 US.636 4.831 117.968

Baltimore 2S0 4,439 4,689 46.006 11.03S 49.297 106.SS6

Phlladelp'a.4c 229 220 13.771 1.884 18.666

8S.667 7,127 66,930 U9.ei4 2.362,969 450.320 1.372.929 4.I88J18

Total. 1889.90. 74.879 S.aos! 28.260 108.744 2.254,446 437.172 1.281.846 S.9a3,46a



324 THE CHRONICLE.
,

[Vol. Lll.

In addition tx) above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not

cleared, at the ports named. We add simUar figures for

New York, which are prepared for our special use by Messrs.

Carey, Yale & Lambert, 24 Beaver Street,

On Shipboard, not cleared—for
Leaving
Stock.Teb. 20 at- Great

Britain.
France.

Other
Foreign

Coast-
wise.

Total.

New Orleans...
Galveston
Bavannah
Charleston ....
Mobile

21,185
17,318
9,500
1,000
None.
22,000
1,S00

10,000

14,726
None.
None.
None.
None.
None.
1.200
None.

31,843
1,290

10,700
9,000
None.
4,000
2,400
7,000

1,480
4,245
3,500
700

None.
2,000
None.
None.

69,234
22,853
23,700
10.700
None.
28,000
5,400

17,000

277,973
40,490
51,962
27,397
44,149

Norfolk
New York
Other ports

15.573
126,260
46,277

Total 1891... 82,803 15,926 66,233 11,925 176,387 630,081

Total 1890...
Total 1889...

72,973
66,876

2,403
6,307

86,638
41,488

14.389
16,020

176.403
130,691

458,482
753.851

The speculation m cotton for future delivery at this market

opened the week under review depressed in tone ; prices gave

way till about noon on Wednesday, attended by fitful and
somewhat irregular recoveries from time to time. Liverpool

declined, Manchester was dull, the port receipts were compar-
atively large ; the same was true of the interior movement,
and the visible supply in the markets of the world exceeded
all precedent at this stage of the season. Against these influ-

ences favoring the bears the bulls could offer nothing, ex-

cept that cotton is cheap and the consumption largely in-

creased, although hinting at the same time that the current
low prices will cause a material decrease in the acreage planted

for the the next crop and probably a check upon the increase

in growth, while the increase in consumption will go on until

checked by the much higher prices. On Wednesday, when Aug-
ust options sold at 8'98c., the lowest figure for many years, the

decline was checked, and on Thursday, in response to a sharp
advance in the Liverpool market, there was a most buoyant
market. Business was suspended at noon for Genei al Sherman's
funeral, but in the two hours of business the activity in the
dealings has seldom been exceeded. It appeared, however,
that the advance in Liverpool was largely due to manipulation
from this side, and under the weaker report from that market
the advance of yesterday was very nearly lost this morning.
Then came some recovery on a demand for contracts, many
operators, in view of the half-holiday to-morrow and the full

holiday on Monday preparing to close accounts and start on
Tuesday on an "even keel." Cotton on the spot declined i'16c.

on Tuesday and again on Wednesday. Yesterday there was
more doing, but to-day the market was dull at 9c. for mid-
dling uplands.
The total sales for forward delivery for the week are 706,600

bales. For immediate delivery the total sales foot up this week
1,916 bales, including 200 for export, 1,366 for consumption,
350 for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—February 14 to February 20.

UPLANDS.

Ordinary fl lb.
Btrlct Ordinary
Good Ordinary
Strict Good Ordinary
IjOw Middling
Btrlct Low Middling
Middline
Good Mlddllne
Btrlct Good Middling
Middling Fair
Fair

Sat. non Taes Wed Tb. Fri

6>3
61i>„

V>
83i«
8».«
8"ii,

9%
9»8
10
10%
11'4

613
6i5ie
7i3i,

§»>«
89lg
8'6,f
9>8
9=8
10
10%
11>4

7%
8%

8'8

99jB
9ii,f

113,"

6%
613,6

8'ie
8ia,e
9
9>a

lOBg
im

6%
6l3;e
7",

6

8iie
8'ie

9^
9'8

10=8
Ills

638
6i3,e

813,

8I9

9'9
10=8
Ills

GULF.

Ordinary V lb.
Btnct Ordinary
Good Ordinary
Btrlct Good Ordinary
IjOW Middling
Btrict Low Middling
Middling :.

Good Middling
Btrtct <) cod Middling
Middling Fair .:

FWr..

Sat.

Si?"7%
8H
8»8
9
938
»»18

101,8
10',8
103,8
1111,,

noD

Si?"738
814
808
9
9%
99,6

101,8
10',8
103,8
11",

Tnea

6'8

l>
83,8

8li„
95,8
91a

10
1036
ll>e
ll»8

Wed Th,

aiSja
714
8%
8I3

S'a
914
9',8
9i5,e

105,8

119,8

61318
7I4

8>8
8l9

8^8
914

106,6
111,6

Fn
6l3i,
714
8l6

811!

8'8
914

9',e
91B,6

105,6
111
ii»:

18

STAINED.

Good Ordinary ^Ib.
Strict Good Ordinary
Low Middling
Middling... .:.

Sat.

6>4
6'8
7%
8a„

Rlon

6I4
6'g
7%
8»,8

Tnea Wed
63,6
B13„

81a

6ie
6%
7'!8

8',8

Til.

6i8

6%
7=8
81,8

Frt.

6%
7»8
87,6

MARKET AND SALES.
The total sales of cotton on the soot and for future delivery

«ach day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT MAXErr
CLOSED.

ALBS OF SPOT AMD TKANSIT.
Sales of
Futurn.Ex-

port.
Con-
tump. uPVn

Tran-
>lt. Total.

Saturday
Monday.

.

Tncsday..
Wed-daj

.

Thursday
Friday...

Total...

Quiet at 1,8 deo.
ynlet
Weak at i,. deo.
Dull at 1,8 dec.
Steadier

206

200

247
404
231

"is
406 350

'.'.'.'.

247
404
231

78
9S6

61.800
88.400

142,400
1 46,500
131,300
136,200Quiet

1,366 350 .... 1,916 706,600

The Sales and Pricks of Futures are shown by the

following comprehensive table:
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ŵ
s-y^
»s-

M SI 51

a> aWW

--IS 03*5

93^1O —-2-1
Oj O fD so

.
»

• t-i

£• £
Ia

o a ao-
oj n'a 5
ts at- 55

^. o
p . i-

B I-
^ . GO

3; I

SB a O A

D :
7-

or; • I

s

00 « fO S*

B to- <<]

- 'O O L_|

?3il

p.—

o

00^

o

CO CO

o

awwo

6°

0? ^^
cc

K|0

I »
CDQDOOD QOODOOD

to
ODOp 5
oto "^

I €1 :

QDXOGO
-j-j*

ODCC 5
<^i 2

ODQDOQO

OpOD 5
oboc) a
tato ^
I ®r;
ODODOOD ODOOOfn

iOci
ts

Aver..

8-71

13,100

8-67

0.

8-77

8-73—

8-74

ODOO 5
ob-j 2

1
«.=:

OS
OtOOOOp
obob^-j

Aver..

8-67

14,000

8-669

8-69

8-68-

8-69

Aver
8-748-81

Aver

1
8'838-93

Aver

1
8-728-76

ODOO
«», 2

00

oc-q 2
opop 5
COQO »

I
9«»;

ODODOQO COODOOD . 00 O OO

ODun ;.,

-^*j 2

I sP; I 8F: I s."^:
CS O: 00

ODOOQQO 0000003 QpOopOp

0:0 CO

0000

CCQO 2

GO

opop 5
MM '^

I
8®:

GOQOOQO 0000000

tocc to

0000 5
GDob 2»«OW
I eP:

0>
ODOOOOD

'ob bo'-^co obob^ob
00 tl^g^ <i Wt w

I

9*':
I e»:

M 09
OOODOOO tOCOOOD

I s.-^:

>oox 5
toto 2

coo
'I

Sm-<
I

91 «:

OOXOOD OOCOOO) , COOO
-'CO cbb®50

K>

fe!

'a'
'-••^

a
s
a.

SS)

8S.-

ts<o

I a."

coo
COK>

Oco

<
1-0 2

I 8P:
<l

cocooco

t3b9 S

coco

CO
I
«jp: I e5

oooocoo 3:co<
coOti

I 8P:
cocooco cocooco

CO

oco ;

ODOO "^

I

®.-^:
00

60 2

I s?';
to

CO -.0 to

6i--®6
~10 K^

coco 15

m6 2

I 9i»;

cocooco

00 w

CO 00

oco 2

I 9p:
CO

COCDOQO
06'^

to® 5
06 2WMM-<
I
%>":

CO coo©
OmOo

CO (f^W OD

cocooco

y»^ or

to® l<

MM 09

OiOS "<

I

cocooco
j^^O^
^CD <)

'^'m

to® IJ

66 2
OOM***^
I
oP;

C0®O®OmOq

CO®
. . •Iao 2

I
9?':

0>

I
®ow

®co
o® 2

®® 5
06 *
UIUJCC'"*

0>®®o® ®®o®
®0 OS MO, CtftO O Osrf..

COCO 5

|6-lf-Ml

®®o®mmOm
moo c

X-Im"^
I 8P:

OS
co®o®
®0 QD

®Qo ;
6® 2
05® "^

CO® 5
m6 2otto "1

I
s.-i:
M

co®o®
mmOm
0303 M

CD®

I ©5
QOCpOQO ®C0O®
CO®®® ^^^

-C» 05

CD® 5
i>i> 2
00<I "*

I s«:
toco®o®

®o ®

00 -1

co®o®
mmOm

®0D
6®
tot>»

I
91

coco ;
m6 »
00 "l

1 Bi ;

X
co®o®
m6"=6
MCS 05

CD®
to to

I «*

00® 5
C06 ®
coo '<

I s) :

to

®® 5
66 2

I s :

OS

CO®
66
I 91

QOOOOOD ®®0® ®®0®
co®'^c6
CCi^ 09 to OSX 00 00

®09 5
6® 2
co-q ^
I e> :

m' 6®

OOX
CD® 9MM "^

I
®.";

09
I sr;

00
I

< 00

xxbx x®o® ®®o® ®®o®
=.6- tco^o oo'^o

K))f^ to ODQ o cnoa

MOD '^

coop ^ 00
,

5"
coco <S CD ®
fcOtO "'CO "^

I

^,t*:
I ^ :

a> or
GOXOOO COCOOCD

I I

I I

<

CD®

I sr:
co®o®

OKI OS

o '

-J

la'

<
I I

«; :
I

I
I

coo®
mOm
to to

I «: :

I i

Inoluaes sales In September. 1890, for September, 228.300; Septem-
ber-October, for October, 349,300; September-November, for November,
382.700; September-December, for December, 947,300: September-
January, for January, 2,260,800.

The following exchanges have been made during the week:
•09 pd. to exch. 400 Mch. for Apr. I -23 pd. to excb. 1,500 Feb. for july
•34 pd. to exch. 100 Mob. for July.

|
'16 pd. to exch. 100 May for July.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
flgures for to-night (Feb. 20), we add the item of exports from
the United States, including in it the exports of Friday only.
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1891. 1890.
Btocknt Liverpool bale*. 1,070,000 1,027,000

I Btook at LoniloD 19,000 12,000

Total Great Britain stock.
Block at HambiirK

Ilk at I!r«iiien
M'k a( .AiiiHtenlam

. :.H'k itt Kotturdam
Btoi'k at Antwerp
etoi'k lit Havre
Stuck lit Marseilles
Stuck at Barcelona
Stock at Genoa
Stock at Trieste

1880. 1888.
732,000 647,000

4,000 26,000

1.005,000
3,600

100,000
18,000

400
7,000

220.000
3.000

75,000
16,000
14,000

1,039,600
2,000

138.000
0,000
300

6.000
106,000

3,000
105,000
15,000
13,000

786,000
3,10<^

25,900
21,000

400
800

113,000
1,000

40,000
(!,000
8,000

873,000
4,200

46,000
25,000

500
1.100

178,000
2.001'

•II). Dot)

J, ()<)()

1,000

Votal Continental Stocks 531,000 454,300 222,200 308,800

Tot.ll European stocks 1,626.000 1,493,300 958,200 I.IHI.SOO
IndiacottonnlluatfurKurope. 161,000 185,000 250,000 137,000
Amer.cutfiiiitlu.'itfurEurope. 464,000 350,000 340,000 313,000
EKypt,Bni7.11.*c.,nlltforE'r'pe 40.000 30,000 37,000 57,000
Stuck 111 L'nltudStiUcspurU.. 80(i,9()8 634,885 884,542 868,031
StockliiU, 8. iuterlor towns.. 362.726 223.531 278,153 320.103
United States exports to-day. 36,148 19,850 5,000 30,316

Total visible supply 3,496,812 2,942,566 2,752,895 2,907,850
Oftheabove. the totals of Americanand otber descriptions are as follows:
American—

Liverpool stock bales. 769,000 813,000 578,000 673,000
Continental stocks 419,000 365,000 143,000 180,000
American aHuat for Europe... 464.000 350,000 340,000 313,()<)0
United States stock 806,968 634,885 884,542 868.631
United 8tuteaiuterlorstocks.. 362,726 223,531 278,153 320,103
United States exports to-day. 36,148 19,850 5,000 30,316

Total American 2,857,812 2,406,206 2,228,693 2,385,050
Mat! Indian, Bratit, <te.—

UTerpool stock ; 307,000 211,000 154,000 174.000
Iiondun stock 19,000 12.000 4,000 26.000
Continental stocks 112,000 89,300 79,200 128,800
India afloat (or Europe 161,000 185,000 250,000 137,000
B8ypt,BrazU,<Scc., afloat 40,000 36,000 37,000 57,000

Total East India, Ac 639.000 536.300 524.200 522,800
Cotal American 2,857,842 2,406,266 2,228,695 2,385,050

Total visible supply
Price Mid. Upl., Liverpool....
Price Mid. Upl., New York

3,496,842 2,942,566 2,752,895 2,907,850
4'9d. 6i,6d. 5iSsd. 5»„d.

9c. llSuC. lOigc. 109, tO.

E^~ The imports into Continental ports this week have been
48,000 bales.

The above figures indicate an increase in the cotton in sight
to-nisht of uoi.'JTG bales as compared with the same date
of 1890, an increase of 743,947 bales as compared with the
corresponding date of 1889 and an increase of 588,993 bales
«s compared with 1888.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorres|x>nding period of 1889-90—18 set out in detail in the
following statement.
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I This year's fltfures estimated.

The above totals show that the old interior stocks have
decreased during the week 6,926 bales, and are to-night 139,195
bales more than at the same period last year. The receipts at
the same towns have been 8,U3 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
are 355,509 bales more than for the same time in 1889-90.

UCOTATIONS FOR MlDDLIHG COTTON AT OTHER MaRKKTS,—
Below we give closing quotations of middling cotton at South-
em and other principal cotton markets for each day of the week:

Veek nuling aioNKa qooTATioNS ros miudlino cottox ok—
Ftb. 80.

Satur. Mon. r««. Wednet. Thur§. FH.

Oalveston... O'd
8l»16

9^ 9'i«
81*1,

9 9
.Vew Orloani 8>»i« 8'g »'» S^a
Mobile 8^9 8'9 8'8 8'»i« Hh SK
Hiiviiiinftli... 8>9 8>i 8'u hV 8^,8 R7„
Chiirlestoa.

.

938 8''8 8'8 S^a'g 8V SV
WtliulnKtoii. 8''« 8''9

8'»1«
8''9 8% 8«

Norfolk S's 8^8 8»8
Boaton Oht 9>« 9>8 9>.a 9 9
Balttmore... OH 93g 9% 9>8 9i8 9i«
Philadelphia 9»8 9>a 9>fl 9>« 9>« S>t
AuKoita— 9^ 9i6 9% 9 9 9
Memphis— 9 8l»ig 815,. 8''9 813,4 81>,«
St. LODla.... 9 81»i» S's 8'8 8V
Cluolnnatl.. 9>4 914 9V» 9>4 9>4 9k
LoulSTllle. .. 9'4 9J4 9^ 9H 9>4 9*4

The closing quotations to-daj (Friday) at other important
Southern markets were as follows:

Atlanta 8^ I Little Bock.... 8<<8 I Rnlelgh 8>fl3%
Columbus, Oa. Sis Montgomery . . 8% Rome
CnlumbuB.Mlss 8>4

{
Nnxhville 8^ Selma 8>a

Eiifaola 8^ I Natchez 8li|6
I
Bhreveport ,... 8*i8

Receipts From the Plantations,—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

WtA
Bndtno—

Jan. 18..

Feb. 8..

" 18..

" «0..

BeceipU at the Porte.

1889. 1800. 1891.

110,178

177.821

155,351

128,347

135,0711

9«,350

168.888

146,802

159,265

174,856

178,943

105.103

140,253.160.818

90.965 136,735

83,218124,254

St'k at Interior Tovnu.

1889. 1890. 1891.

407,093

389,643

361,239

336.521

320.887

297,645

369,020

825,079

287,884

280,548

259,057

239.905

447.608

416,851

410.110

403,668

391.341

386.7.)4

Ilee'pte from Plant'tu.

1890. 1881.

120,703i 122,418 166.778

160,371 112,951^ 148,288

126,950 122.070 188,38«

101.829 132,917

119,436 70,371

73.6081 63.266

154.406

123.411

118.81«

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 6,054,587 bales; in
1889-90 were 5,513,413 bales; in 1888-89 were 5,114,904 bales.

2,—That, although the receipts at the outports the past week
were 124,254 bales, the actual movement from plantations was
only 118,614 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 63,256 bales and for 1889 they were
73,608 bales.

Overland Movement fob the Week and since Sept, 1,

—

We give below a statement showing the overland movement
for the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 20
and since Sept. 1 in the last two years are as follows:

1890-91. 1889-90.

February 20.
Week. 4ri. !

week.
Sinct

Sept. 1.

Shipped^
VlaSt Louis
Via Cairo
Via Hjinnlhal
Via Evansville

8,601
8,847
1,9S1
466

5,663
4,6.99
1,879

32,066

12,980
2,742
2,659

446,018 14,129
235,883 4,985
80,924 1,476
20,714 562

161.175 3,097
147,172 5,090
121,803j 4,043

415,000
278,455
56,054
17,706

ViaLouisvUlo 102,063
Via Cincinnati 177,628
Via other routes, &c .'. 136,293

Total gross overland 1,213,689 33,332

231,481 18,510
90,649 562
64,071 3,046

1,183,199
Deduct shipments—
Overlaurt to N. Y., Boston, Ac.
Between interior towns
Inland, Ice., from South

261,787
51,902
88,127

Total to be deducted 18,381 386,201 22,118 401,816

Leaving total net overland*.. 13,685 827,488 11,264 781,383
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 13,685 bales, against 1 1 ,264 bales for the same
week in 1890, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 46,105 bales.

In Sight and Spinneri'
Takingg.

189091

Week.

Becelptg at ports to Feb. 20 124,254
Net overland to Fob. 20

1
13,685

Sontheru consumption to Feb. 20 17,000

Total marketed ;154,939
Interior stoclis in excess *5,640

Came into sight during week.
Total In sight Feb. 20

North'n spinners tak'gs to Feb.20

149,299

Since
Sept. 1.

1889-90

Week.
Since

SepL 1.

5,682,496 83,218 5,285,861
827,488 11,264 781,383
335,000 ie,oeO 316,00O

6,844.984 110,482 6,383,241
372,091|' 19,962, 227,551

7,217,075
90,520

6,610,795

1,537,244 1,519,512
* ti088 In stock during week.

It will be seen by the above that there has come into sight

during the week 149,299 bales, against 90,520 bales for the

same week of 1890, and that the increase in amount in sight

to-night, as compared with last year, is 606,280 bales.
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Weather Reports by Telegraph.—Reports to us by tele-

Kraph from the South to-night are in the main quite favorable.

The weather has been satisfactory in most locahties, ana tne

movement of the crop continues liberal for the season.

Oalveston, Texas.-lheie has been heavy rain on three

days of the week, the rainfall being two inches and wpety one

hundredths. The thermometer has averaged 65 ranging from

Palestine, Texas.—It has been showery on two days of the

week, the rainfall reaching twenty hundredths of an inch.

The th rmometer has ranged from 40 to 78, averaging 59.

Huntsville, Texas.—We have had rain on four, days of the

week, the precipitation reaching fifty-four hundredths of an

inch. Average thermometer 61, highest 77 and lowest 44.

Dallas, Texas.—There has been no ram all the week, ihe

thermometer has averaged 48, the highest bemg 76 and the

"sdn Antonio, Texas.—We have had showers on two days of

the week, the rainfaU reaching sixteen hundredths of an inch.

The thermometer has averaged 63, ranging from 42 to b^.

iM?tng, T« COS.—It has been dry all the week. The ther-

mometer has ranged from 41 to 80, averaging 60.

Columbia, Texas.—It has rained heavily on two days ot

the week, the precipitation being two inches and thirty-fave

hundredths. Average thermometer 53, highest 73, lowest 80.

Cnero, Texas.—The weather has been dry all the week. Ihe

thermometer has averaged 46, the highest bemg 70 and the

lowest 33. i J f ii

Brenham, Texas.—Vfe have had rain on two days ot tne

week, the rainfall reaching eighty-eight hundredths of an

inch. The thermometer has averaged 63, ranging from 45

to 79.

Weatherford, Texas.—We have had dry weather the past

week. The thermometer has ranged from 45 to 79, averag-

ing 63.

New Orleans, Louisiana.—We have had ram on four days

of the week. The thermometer has averaged 61.

Shreveport, Louisiana.—The week's precipitation has been

sixty-two hundredths of an inch on four days. The ther-

mometer has averaged 60, ranging from 47 to 78.

ColuTnbus, Mississippi.—It has rained on two days of the

week, the rainfall reaching fifty-nine hundredths of an inch.

The thermometer has ranged from 50 to 74, averaging 60.

Leland, Mississippi.—The weather has been most favorable

since last report. The precipitation has reached one inch and
five hundredths. Average thermometer 51-7, highest 58 and
lowest 48.

Helena, Arkansas.—We have had light rain on two days of

the week, the rainfall reaching thirty hundredths of an inch.

It is raining hard this morning, and weather is warm. The
thermometer has averaged 45, ranging from 38 to 76.

Memphis, Tennessee.—Rain has fallen on four days of the

week. The rainfall reached sixty hundredths of an inch.

The thermometer has ranged from 35 to 73, averaging 54.

Nashville, Tennessee.—There has been rain on four days of

the week, the precipitation reaching one inch and eleven hun-
dredths. Average thermometer 53, highest 72, lowest 36.

Montgomery, Alabama.—The week's precipitation has been
ninety-five hundredths of an inch on three days. The thermo-
meter has averaged 65, ranging from 53 to 80.

Mobile, Alabama.—^We have had rain on six days during
the week, to the extent of fifty-one hundredths of an inch.

The thermometer has averaged 64, the highest being 71 and
the lowest 57.

Selma, Alabama.—Rain has fallen on three days of the
week. The raiofall reached one inch and ten hundredths.
The thermometer has ranged from 50 to 80, averaging 63,

Avhurn, Alabama.—We have had rain during the week to
the extent of one inch and thirty hundredths. Average ther-
mometer 61'1, highest 75, lowest 48.

Columbus, Georgia.—It has rained on three days of the
week, the precipitation being eighty-five hundredths of an inch.
The thermometer has averaged 63 ranging from 50 to 72.

Savannah, Georgia.—Rain has fallen on three days of the
week to the extent of eight hundredths of an inch. The
thermometer has ranged from 51 to 84, averaging 67.

Augusta, Georgia.—We have had light rain on five days,
but the week closes clear and pleasant. The rainfall reached
fifty-seven hundredths of an inch. Average thermometer 63,
highest 82, lowest 46.

Charleston, South Carolina.—It has been showery on two
days of the week, the precipitation reaching eight hundredths
of an inch. The thermometer has averaged 64, the highest
being 80 and the lowest 48.

Stateburg, South Carolina.—We have had light rain on four
days ot the week. The precipitation reached fourteen hun-
dredths of an inch. The thermometer has averaged 59-6
ranging from 42 to 80.

'

Wilson, North Carolina.—B&in has fallen on two days of
the week to the extent of twenty-five hundredths of an inch
The thermometer has ranged from 34 to 79, averaging 57,
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 8
o'clock February 19. 1891 and February 20, 1890.

India Cotton Movement prom all Forts.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Feb. 19.

BaMBAT HBCEIPTS AND SHIPMENTS FOB POUR TEAB&.

Shipments this week. Shipments since Jan. 1. Receipts. •]!

Year Oreat
BriVn.

5,000
14,000
29,000

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

Since 1
Jan. 1. f

1891
1890
1889
1888

46,000 51,000
22,00036,000
15,000 44,000
16,000,16,000

20,000
44,000
92,000
24,000

152,000
191,000
205,000
128,000

172.000 76,000
235,000 75,000
297,000'88,000
152,000160,000

424.000

1

463.000 1
493,000 I
297,000

Shipmentsfor the week. Shipments since January 1. 1

Great 1 Conti-
Britain.i nent. Total.

Oreat
Britain. Continent. Total.

Calcutta

-

1891
1890

1,000 1,000
4,000

2,000
4,000

8,000
9,000

2,000
2,000

9,000
9,000

15,000
18,000

i',006

5,000
5,000

23,000
27,000

2,000
Madras—
1891
1890 1,000

2,000

1,000

1,000
2,000

3,000
AU others—
1891
1890

1,000 14,000
14,000

Total all-
1891
1890

2,000 1,000
7,000

3,000
7,000

19,000
20,000

20,000
24,000

39,000
44,000

The above totals for the week show that the movement froia

the ports other than Bombay is 4,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1891, and for the corresponding
.

periods of the two previous years, are as follows: '

EXPORTS TO EUROPE FROM ALL INDIA.

Feb. 19, '91. |feft. 20, '90.

Kew Orleans Above low-water mark.
Memphis Above low-watermark.
VasbviUe Above low-water mark.
Bhreveport Above low-water mark.
Vlcksbiirg Above low-water mark.

Feet.
13-0
31-3
31-8
24-1
45-0

Rots.—Reports are now made in teet and tenths.

Feet.
151
33-4
15-0
18-4
45-4

Shipments
to all Europe

from—

1891. 1890. 1889.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All other ports.

Total

51,000
3,000

172,000
39,000

36,000
7,000

233,000
44,000

44,000
12,000

297,000
63,000

54,000 211,000 43,000 279,000 56,000 360,000

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

Alexandria, Egypt,
February 18. 1890-91. 1889-90. 1888-89.

Receipts (cantars*)
This week
Since Sept. 1.

110.000
3,550,000

70,000
2,903,000

50,000
2,483,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Eitports (bales)—
To Liverpool
To Continent

2,000
5,000

229,000
136,000

6,000
3,000

216,000
112,000

6,000
5,000

187,000
103,000

Total Europe 7,000 365,000 9,000 328,000 11,000 290,000

' A cantar is 98 pounds.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is quiet for both

yams and shirtings. Mills are partialty stopping work. We
give the prices for to-day below, and leave those for previous

weeks of this and last year for comparison:

1891. 1890.

Ooten
32s Cop. 8I4 lbs. Mid 32s Cop. 8I4 lbs- Mid.
Twist. Shirtings. Vplds Twist. Shirtings. Vpldt

d. d. s. d. 8. d. d. d. d. R. d. s. d. [
d.

Janie SH 98H 6 4i3a7 3 5^16 8>4 «8% 6 3 ®7 3 bl3|«
" 23 83l6'a81i6 6 4 ®7 3 53

fl
8I2 -ss^a 6 4 ®7 4 6%

" 30 83iea8l,fl 6 4 ®7 3 ftli« 8>a S8''8 6 4 -317 4 61,«
Feb. 6 8 118M, 6 3 -8)7 3 5 SH aS's 6 4 ®7 4 6
" 13 7'8 ®8i« 6 li2*7 2 41B19 838 ®8% 6 3 ®7 3 6iie
" 207''8 asis 16 lia*7 2 4''8 S5,ga8% 6 2ia«7 II3' 6ii«

European Cotton Consumption for February.—We have
received to-day, by cable, Mr. Ellison's cotton figures brought
down to February 1. The revised totals for last year have also

been received and we give them for comparison. Spinners

takings in actual bales and pounds have been as follows:

October 1 to February 1.

For 1890-91.
Takings by spinners. . .bales

Average weight of bale^.lbs

Takings In pounds

For 1889-90.
Takings by spinners. . .bales

Average weight of bales.lbs.

Takings In pounds

Oreat Britain.

1,378.000

488
672,764,000

1,276,000

477
603,704,000

Continent.

1,486.000
473

702,878,000

1,329,000
465

617,943,000

Total,

2,864,000
480-2

1,375,642,000

2,605,000
470-0

1,226,647,000

According to the above, the average weight of the deliveries

in Great Britain is 488 pounds per bale this season, against

477 pounds during the same time last season. The Continental

deliveries average 473 pounds, against 465 pounds last year>

and for the whole of Europe the deliveries average 480*3

pounds, against 470-9 pounds. Our dispatch also gives the full
I movement for this year and last year in bales of 400 pounds.
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Oct. 1 to Feb. I.

Bale* of 400 Ibt. each.

OOOt omilted.

flplnnen' stock Oct. 1.

TaklDKS toFvb. 1

flapply

Oonaumptl'D 17 weeks

Spinners' stock Feb. 1

Wtekly OmititmpHon,

OOt omiilai.

In October

In November
In December
In January

1890-ei.

Breat OotUi-

Britaln neni.

77.

1,682,

1,759,

1,428,

331,

84,0

84,0

84,0

84,0

167.

1,767,

1.924,

1,479.

44S,

87,0

87,0

87,0

87,0

Total.

244,

3,439.

3,6l53

2,907,

776,

171,0

171,0

171,0

171,0

1889-00.

Ottat OonU-
Britain nent.

55,

1,621,

1,576,

1,297,

379,

•76,0

77,0

77,0

78.0

181,

1.644.

1,725.

1,372.

363,

ToUU.

236.

3,065,

3^01,
2,609,

632,

* Average as given by Sir. ElUsoa; deduotton mada from moutli's total

«n account of stoppage of spindles.

LA.ROE Arrival of EaYPTiAN Cotton.—^The steamship
Marchioness, from Alexandria, January 18, arrived at New-
York on February 20 with 3,100 bales Egyptian Cotton,

shipped by Geo. Andres & Co., Alexandria, consigned to mills

.in New England. This is said to be the largest single ship-

ment of Egyptian cotton to this country and exceeds by about
flOO bales the cargo of the Fitzroy, which arrived January 10.

Mr. Fritz Jac. Andres informs us that from 1884-5 to

1889-90, inclusive, a period of six years. Messrs. Geo. An-
dres & Co. shii)ped to the United States 10,414 bales of Egypt-
ian cotton, while for the season 1890-91 up to date, including
quantity in course of shipment, the shipments have been
S,510 bales.

J0TE Butts, Baoging, &C.—The. orders for jute bagging
that are being received are mainly for small amounts, but
prices are pretty well maintained, the close to-night being at

5c. for 1}4 lbs., 5Vc. for 1% lbs., 6c. for 2 lbs. and 6i^c. for

standard grades. While there is no active demand for jute

butts, there have been some quite liberal sales on private

terms. Quotations to-night are If^c. for paper grades on the

epot and \%c. for bagging quality.

SHIPPING News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
150,211 bales. So far as the Southern ports are concerned, these

Kre the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York w*
include the manifests of all vessels cleared up to Thursday.

Total bales.

ttw YORK-^To Liverpool, per steamers Atalc», 3,446 Celtic,
838 ...City of New York, 955 Denmark. 1,235. ...Lake
Huron, 48 ....St. Hulbert, 2,443 Servia, 1,784
Btrabo, 1,135 11,884

To Hull, per steamer Galileo. 200 200
To QlasKOW, per steamer State of Indiana, 16 16
To Havre, per steamer La Oascogne, 1,856 1,856
To Bremen, per steamer Eider, 300 300
To Hamburg, per sieamera Kussla, 930 Scandia, 50 1,000
To Amsterdam, per steamer Rotterdam, 100 100
To Antwerp, per steamers Apollo, 604....WaeaIand, 1,757

....WesternlaTid. 1,850 4,211
To Christiana, per steamer Hekla, 100 100
To Genoa, per i-teamers Alexandria, 732....Letiml)ro, 400. 1,132
To Naples, per steamer Alexandrl.i, 20 20

•nw OBLBAS8—To Liverpool, per steamers Bernard Hall, 6,000
... Euclid. 2.130. ...Professor, 6.700 14,930

To Havre, per steamer Marseille, 7,158 — .......... 7,158
To Bremen, per steamer Norse King, 7,650 7,650
To Hamburg, per steamer Cassius, 3.985 3,985
To Antwi rp, per steamer Murseille. 200 , 200
To Barcelona, per steamer Cristobal Colon, 3,898 3,893
To Malaga, per steamer Cristobal Colon, 2.000 2,000

4fAl.VE8ToN—To Llvt-rpool, per steamers Arroyo, 9,051
Craigside, .•i,339 14,390

To Bremen, per steamer Galveston, 3,714 3,714
Mobile—To Liverpool, per steamer Ardancorraoh, 3,309 3,309
Bavahnah—To Liverpool, per steamer Cosmopolitan, 4,378.... 4.378

To Havre, per steamer Bernaril, 4,709 4,709
To Bremen, per steamer Tynedale, 6.726 6,726
To Norrtkopiog, per sark Herlof Herlofsen, 2,700 2,700
To Barcelona, per steamer Storra Lee, 4,451 4,451

<jHXBLE8TON—To Liverpool, per steamers Saltram, 3,433
8unshine, 3,917 7,350

To Barcelona, per steamers Olanbafren, 6,300 per bark
Josefa. 1,030 7,330

WORFOLK—To Liverpool, per steamer Altonower. 6,171 6,171
West Point—To Liverpool, per steamers Endymion, 5,315....

Sicllia, 7,426 12,741
Newport News—To Liverpool, per steamers Norfolk and Speo-

ialUt, 6.580 6,580
Boston-To Liverpool, per steamers Kansas, 1,671 Venetian,

2,318 3,989
To Yarmouth, per steamer Boston, 217 217

Baltimore—ro Liverpool, per steamer Alexander Elder, 626.. 626
Philadkuphia—To Liverpool, per steamer Lord Gough, 390 390

Total
The particulars of these shipments, arranged

form, are as follows:
Am'dam,
Antxtfp.

Bull * Bremen fford- Spain
alas- it Ham- kqping
gow. Havre, burg, d Chris.
216 1,>*56 1.300 4,411

7,153 11.635
3.714

150,211
in our usua

arew York.
N. Orleans.
Oalveston

.

HobUe.. ..

-Savannah

.

Charleston.
Norfolk ... _
West Point 12,741
N-p't News 6,580
Boston 3,9S9
Baltimore . 526
fMladelp'a 390

Liver-
pool.

11,884
14,830
14,390
o.oUil •••*• ...•*.
4,378 4,709
7.350

200

6,726 2,700

6.171

and Yar-
Italy. mouth. Total
1,152 20,819
5,898 39,721

18,104
• 3.309
4,451 22,961
7,330 14,680

6,171
12,741
6,580

217 4,206
826
390

Below we give all news received to date of disasters to
veoada oarrying cotton from United States ports, fto.

EsorMtON, steamer (Br.), from West Point and Norfolk for Liverpool,
wlihootton, returned Feb. 17. The captain stntes that after be
had been outside the Caiies an Imur tire burnt through the
forward hatcb, and he put ba.]k for Norfolk. The crew succeeded
In extinguishing tbe flames. The damage will be aseertaloed hj
survey.

Ootton freights the past week have been as followB:

aatwr. Jfon. Tuts. WsOnes. Tkurs. mn.

Uvarpool, steam it. »a4 »«4 ».i "84 « %
Do late deUv'y.d. .... .... .-— .... ...>

Satm, steam. ...e. I'ss »ie»»aa «ift®"8» ^•«"»3»u'a'"ia »K»»S«
Do sail e. .... ... .... .... ....

Bremen, steam.. «. »3« "311 "81 "n ".« >'3«

Do Indirect.*. .-., .... .... .... ....

Oambnrg, steam.e. 38 >« H H H >»

Do via lndireot.e. .... .... .... .... ....

Amsfd'm, steam.e. 40* 36^40* 35a>40« 85940* 35340* 30940*
Do Indirect..d. --.. .--. .... ....

Bsval. steam <!. "«4-"m «a«-"s4 l»«4-"64 ">64-"«4 l»64»'4 16^® I4

Do sail d. .... .... .-.. ... ..—

Saroelona.steam d. »1S •is "is "iS Sis Sis

aonoa, steam., .d. »1« »i« »ie »I« »1« »IS

Meete, steam ... d. ^ U. "4 •4 H H
Antwerp, steam d. •fl »9 % H >s %

• Per 100 lbs.

lilVEKPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks. &c,, at that port.

Sales of the week bales
Of which exporters took.,
Of wiiich speculators took

Sales American
Aotxial export
Forwarded ...,

rotal stock—Estimated
Of wliioh American—Estlm'd

Total Import of the week....
Of which American

Amonnt afloat
Of which American

Jan. 30. Feb. 6. Feb. 13. Feb. 20.

43,000
2,000
5,000

35,000
4,000

86,000
956,000
668,000
106,000
95,000

2H5,000
275,000

35,000
3,000
1.000

27,000
9,000

81,000
990,000
699,000
125,000
103,000
300,000
285,000

39,000
5,000
•^,000

30,000
7,000

77.000
1,047,000
747,000
140.000
120,000
270,000
250,000

42,000
2,000
3,000

35,000
8,000

71,000
1,076,000
769,000
110,000
89,000

267,000
245,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 30, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednts. Tkursd'y. Friday.

Market, \

1:46 P. M.
1

Mld.Dpl'd8.

Sales
3peo. Aezp.

Weak and
Irregular.

415,8

4,000
500

Barely
supported

41B,g

8,000
500

Onll and
Irregular.

41618

6,000
500

Pressed
for sale.

41619

5,000
500

Steadier.

4T8

10.000
1,500

Qalet.

4's

8,000
1,000

lutures.

Market, I

1:45 P. 11.J

Kurket,
\

4 p.m.
]

Weak at
3-H4 03-64
decline.

Easy.

(inlet at
partially
1-61 dec.

Very
steady

Hasy at
l-«4 de-
cline.

Easy.

Weak at
2-64^3.64
decline.

Weak.

Steady at
1 S4@2.M
advance.

rirm.

Active at
2-at®3-64
advance.

Easy.

The opening, highest, lowest and closing prices of futures at
CiiYorpool for each day are given below. Prices are oa the
bisisof Uplands, Low Middling clause, unless otherwise stated :

BP* The prices are given in pence and 6Uh. Thus: 4 63 means
4 63-64d., and 5 01 means 5 l-6id.

Febmarr.
fab.-March.

Mch.-Aprll..

Aprtl-Hsr .

.

Ua]r.June~.

Jim»Jal7...
July-Aug...

Angnst. ...

Anc-Sept..
Sept.-Oct...

Oot.-Nov....

NoT.-Dec...

Sat., Feb. H,

Open Hioh Low. Clot.

d.

466
456
4 57

4 62

6 02

6 05

5 07

508
606
5 07

604
603

d.

4 66

466
468
4 62

6 02

6 05

5 07

5 00

507
607
6 05

604

d.

4 56

4 66

4 57

4 62

5 02

6 05

8 07

608
606
6 07

504
6 03

i.

466
456
458
4 62

5 02

6 05

607
500
607
5 07

6 06

604

»Ion., Feb. 16.

Open High Low. Clot.

d.

4 54

4 54

4 66

4 60

6 00

6 03

5 04

506
6 05

5 03

6 02

5 01

d.

466
4 66

4 67

4 62

6 02

5 05

5 07

608
506
504
6 03

6 02

d.

454
454
456
460
500
5 03

5 05

606
5 05

5 03

5 02

5 01

d.

4 56

4 56

4 67

4 62
502
606
507
608
506
604
603
5 02

Taea., Feb. 17.

Oiwn High Low. Clos,

d.

455
4 56

456
460
500
503
5 05

5 07

6 05

504
6 03

5 02

d.

466
456
4 57

4 61

6 01

604
5 06

5 07

606
604
503
502

d.

454
464
465
4 6»

463
6 02
604
606
604
603
602
6 01

Total.... 86,538 216 13,723 23,375 7,31118,831 217 160,211

Wed., Feb. 18. Than., Feb. 19. FrI.. Feb. -M.

Open High tout. Clos. Open High Low. Clos. OpenHioA Low. Clos.

d. d. d. d. d. a. d. d. d. d. d. d.

February.... 4 51 4 52 4 60 4 61 454 456 454 466 4 56 466 4 63 463
Feb.-March. 4 51 4 62 4 60 4 61 454 456 464 456 4SS 466 4 53 453
Uch.-Aprtl.. 4 62 ! 4 63

1

4 51 4 52 4 65 4 67 466 4 57 466 46« 453 4 54

April-Hay.. 4 66 4 67 4 56 466 45S 4 61 450 4 61 460 460 4 67 468
May-June... 4 60 4 61 45D 460 4 63 5 01 4 63 6 01 500 600 461 4 62

Jone-Joly... 6 00 5 00 463 463 6 02 604 6 02 604 503 603 6 01 5 01

Joly-Ang... 5 02 5 02 5 01 5 01 504 606 504 606 506 505 5 03 SOS

Aogost 5 03 5 03 5 03 603 6 05 607 606 607 606 607 604 506

Ang.-Sept.. 501 502 5 01 6 01 604 606 504 506 5 06 506 503 503

8ept.-0ct... 6 01 6 01 600 600 602 606 5 02 606 603 604 601 6 01

Oot.-Nov.... 500 600 4«S 463 601 604 SOI 604 502 60S 500 SOO

NoT.-Dec... 468 500 408 4SS SOI 603 501 SOS 508 602 500 600
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Tuet, Wed. Thur: FYi.

111>4 IIII9 110>3 103% 110»8
110% 111 11038 109=8 IIOI4
106% loe^a 10638 10558 106 14

10418 10434 104 IO314 103'9
100>a 100% U0i« 99^8 10038
96S8 96% 96I9 9513 9638
98 98ifl 9818 9738 9818

U F F S.
FRIDAY, February 20, 1891.

The markets for flour and meal were cjuUe dull throughout

the week, with prices showing depression and irregularity,

especially for the better grades of flour. To-day the market

was generally firmer, but trade was wholly without anima-

tion.

The wheat market was drooping and unsettled. Foreign

adTices were dull, and there was little or no business for

export. The prospects for the next crop were said to be

greatly improved by recent snow-falls in the Northwest. To

day, however, the market was buoyant in speculative values,

owing to reports of damage to the crop in France; but the

speculation was not active and the local trade very limited.

DAILT OLOSDIO PBI0B8 OF NO. Z BBD WnJTBK WHBAT
Sal.

February delivery 0. Ill
Mareb delivery 0. llOij
May delivery o. 10658
June delivery c. IO418
July delivery 0. lOOis
August delivery 0. 9B38
December delivery 0. 97%
Indian corn has shown comparative strength. The rapidity

with which current supplies have been taken up has neutral-

ized all efforts to depress values, except for the moment. To-

day the market was quite buoyant. Shippers paid 65@65i^c.

for No. 2 mixed afloat, but the local trade was very slow. "

DAILT OLOSIMO PRI0B8 OF HO. 2 mXBD OOBD.

Sat. Hon. Tuet. Wed. TAur/ *Vi.

February delivery c. 6219 62% 63i8 6314 63 64
March delivery 0. 61% 62 6214 6219 6214 63ia

May delivery ..0. 594 5938 60 60 eoij 6II4

Julydellvery 0. 58''8 58% 5913 59=4 59ia 60

Oats have been very dull, but supplies are limited and
prices well maintained, showing to-day some advance, in

sympathy with corn and wheat; but dealers keeping their

purchases within narrow limits.

DAILY OLOSINQ FKI0E8 OF HO. 2 MIXBD OATP.

Sat. Man. Trtet. Wed. Thura. Fn.
Febmary delivery o. 52% 5213 52% 53 53 5313
March delivery 0. 5258 5214 C2ia 53 53 53ia
May delivery 0. 5114 51 14 Si's 51% 51% 5214

Rye is very firmly held, but in the absence of transactions
our figures are nearly nominal.
Barley is in rather better demand and prices are steadier.

The following are closing quotations for wheat flour in
barrels. (Corresponding grades in sacks sell slightly below
these figures):

FLOUB,
Fine * bbl. *2 90a*3 35
Buperflne 3 353 3 65
Extra, No. 2 3 65» 3 85
Extra, No. 1 3 90» 4 25
Clears 4 10® 4 60
Straights 4 509 5 00
Patent, spring 5 00® 5 50
Bnokwbeat Bour, per 100 lbs., 2 50«2 60.

OBAIH.

Patent, winter 94 859$5 25
Caty shipping, extras. 5 109 5 20
Rye flour, superfine.. 4 30» 4 60
Fine 3 259 3 50

Com meal-
Western, <feo ........ 2 809 3 10
Brandywlne

.

« 3 35

Wheat— 0. 0.

Spring, per bush... 95 «1 19
Red winter No. 2 ..1 llia»l 1214
Red winter 90 9114
White .103 ®113

Rye-
Western, per bush.. 78 • 82
State and Jersey . . 79 • 84

Barley, Western 75 • 81
Canadian 84 a 9Q
State 78 » 86

Com, per bush.-
West'n mixed new. 62 o
W'n mix. N0.2. new 64 «
West'n yellow new. 63 o
Western white new. 64 «

Oats-Mtxed..V bu. 52is9
White 53 •
No. 2 mixed 53 «
No. 2 white 53i«»

Buckwheat, per bush 70 '^
' For tables usaallF given here see page 303.

C5is
65 14
66
67

65
62
54k
5415
72

THE DRY GOODS TRADE.
HEW TOKK, Friday P. M., February 20, 1891.

There was a moderately enlarged business in the whole-
sale branches of the dry goods trade the past week, and the
volume of business was fairly satisfactory to commission
merchants, importers and jobbers alike. Spot goods were
only in moderate demand by wholesale buyers, but the grow-
ing activity of the distributing trade in wide sections of the
country was reflected in the numerous re-orders for spring
and summer goods that were received direct by mail and
wire, and through the medium of salesmen on the road. The
domestic commission houses were kept fairly busy in charg-
ing up and forwarding to their destination various fabrics
on account of back orders, and there was a good movement in
this relation. There was a continuous influx of retailers
from the West, Southwest and South, and the jobbing tradewas decidedly more active, while the outlook for a brisk
business in the immediate future is considered favorable bvthe bf st-po6ted merchants, because retailers have had a nros-
peroui fall trade and their stocks are well in hand.
Domestic Woolen CJooDS.-Although a good many buyers

of heavy woolen goods for men's wear have completed their

®*!7i'u''°fl*^'.^
'*" ''"siness in some descriptions was re-ported by the mill agents. The character of the demand hasnot materially changed. Heavy union and cotton-warnfancy caasimeres and low-grade all-wool makes were relatively more active than the finer grades, but the latter werenot neglected and prices ruled firm all along the line nlavvpiece-dyed and fancy worsted suitings continued in fair r7

<iuf St and firm, because of the continued high cost of worstedyarns. Kerfeys, beavers and meltons were in steady demandand there was a moderate business in chinchillas and otherrough.faced overcoatmgs. Light-weight fancy caBsimereaand worsted suitings were taken (in relatively small maTceCfor the renewal of assortments to a fair amount, and stocks

are so well in hand that prices remain steady. Cloakings,.
stockinets, jeans, satinets, flannels and blankets were mostly
quiet in first hands, but prices are without quotable change
and for the most part firm. Wool and worsted dre^s goods
continued to move steadily and leading makes are so largely
sold ahead that prices are very strong.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Feb. 17 were 3,988
packages, valued at $173,340, their destination being to the
Doints specified in the table below:

New tork to Feb. 17.
1891. 1890.

Weele. Since Jan. 1. Week. Since Jan. 1

Great Britain................ 90
21

1,332
429

"15

269
48
157
609
18

662
156

18,643
2,508
1,435
193

2,174
376
995

4,572
176

98
109
300

288

i79
14

111
766

4

718

nhlnn. 4,062
1,276
1,782

India

AJrloa ... 2^
Mexico .. ............ 264
Central America.... ......... 749

4,478
398

Total 2,988
2,150

31,895
ij.OSO

1,869
1,978

16,998
3,178• China, via Vancouver

Total 5,138 39,945 3,847 20,176
* Prom New England aiUl points direct.

The value of the New York exports since January 1 have
been 11,785,487 in 1891. against |1,"029,530 in 1890.
There was a freer demand for some sorts of staple cotton

goods at first hands, and the jobbing trade was more active.
Prices ruled steady on all the most desirable makes of plain
and colored cottons, and stocks are so exceptionally well in
hand that a firm market for some time to come seems to be
pretty well assured. Brown sheetings were in fair demand
by converters and exporters, but in light request by jobbers.
Bleached goods were a trifle more active in some quarters,
and a fair business was done in leading makes of colored cot-
tons, as denims, ticks, cheviots, cottonades, &c. Printed cali-

coes were in moderate request, and there was a steady move-
ment in woven "wash" fabrics, black dress cottofis, white
goods, &c. Print cloths ruled quiet and closed at 8o.@3 l-16c.
for 64 X 64s, and 3 9-16c. for 56 x 60s, with very few buyers of
the former at the given quotation.

1891.
stock of Print Clothe— Feb. 14.

Held bv Providence manul'ers . 340,000
Fall River manufacturers 303,000
Providence speculators None.
Outside speculators (est)... None.

1890. 1889.
Feb. 15. Feb. 16.
308,000 None.
33,000 3,000
None. None.
6,000 None.

Total stock (pieces) 643,000 347,«*00 3,oeo

FORHIGN Dry Goods.—Aside from dress goods, in which
there was a moderately good business, imported goods were
more or less quiet in first hands and in jobbing circl es, but
stocks are in good shape and prices remain steady. Sales at
auction presented no features of importance.

Importations of Dry Ooods.

t

i i !
e<

; : • s
• • . • a>

aw

CD 00

CO

00 U)
03 r^

03 O)

OiOS
CC--

000
OiOD

OifcOCOOiOO
fcO<icc*qco
ODrfi.co'ja

*^<]Xcnco

tt^vitococo
<I >-' *>. C3D 00
©CDOiMOD

to OP)- qua

H H*J CflM

1^ <1<I biwwotfi-
OS r^ib^ aroi-cKi
01 It-M Mioa*jco
CO CO

CD i^Ot (-•MM
CO <1M
•F^ CDW COCCCCDOD
CD H-<1 CDrooicnw

taoo <J (COD COM
K> f»K. OOOOOiCJ'Oi

M H
CD -qj.-
h: a.^ MCOWtf^W
I-* MCO COCOCQOCD
03 0^ C0iCD-4t^

OSMMOiM

COW r*^f
CO o: I *>0JCc--4rf>"
01 M S^^^i*^^^
toco "icicoVic;«bD
-J c;i 01 -^ 01 tfk

.
osca I ifr-^^U'M

coco
01 to

ODCO
(XiVi
CCCQ

cocn
OIQD
COM

occo
OS'-

Ctt-^'OiOO
OOiOtOlO
o> c;* to )f>- as

MMCO
cnixicDtOM

O" 01"bio COM tf^ 01 0) tf*

MMtP-it^M

oswwwpi
O'lp^CDQobi

M to

!f"a"^cDos
63O00CDO

"i-'totococD
QDOUi-lM
t^^MCCQDO

0*5
0»Cn

If^
I

CO
"*~

Vc;<

M-K^
toco
Of3

10:0OX

MOO
coco

"iorf^
<ito
OiCO

CO to yi en
oi*JCnrfi-K'
<llfkKi0DCO

MMtOM o; CO CO o

Ottt^ 0)00 0)
CilCOODODtO

COO'COOlp
"colF»'<j'co'bo
oocnoiO<i
OCOOSCCCO

to 00C CO M
0Si^"^0JCD

CDWOl^lOi
C'OQtf^OiO)
<lCnQi05^

s; : h; I

CO enM to to

en'^tnottp*'

<lxcotoco

to tf- tool©
<ltf^Oifi«tO
00*.JCO»(^M«9
"ccb"--] —

o

CDWtfi.QOCD
J^tOOrf^tO

*^ a CO CO 00
C0<](-COO>
tf*'COC0COQD

to*

CO 5.

o<itweno

MOl^h-pW
CO00x10
03MO<lC>i
05-jenc;ico

If*. UCtOMM
MCOOltOM
j^jcj^-^^O

c;iccMenoo
*qco-j*^co
pj.jeneD<)i»
0l"tf*00OM
en c- r- K- OS
CO en 00 ui CO

coatooeo
c^icotococn
tOCOOSMOD

- eg

to;

WW OS corf*.

Ijlowcnto
COCOtO-JMofe
MMMjF»*»-
In'to^JMcn
CO to X <J -J"

xcoostken


