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CLEARING HOUSE RETURNS.
The following statement shows the bank clearinjfs for the

week ending to-day (January 10), made up according to ex-
planationa contained in Chronicle of October 26, 1889.

CLXABIKOB.
Atunu by TtletratiK.

H6W York
Boaton
PblladelphUk

Baltimore
Ohlokgo
BUlMOia
N«w Orleans

Seven oltlee, S dars

.

Otlisr cities, b days

Total all cities, 6 days..

All cities, Iday

Total all cities for week...

Wttle Ending January 10.

1891.

{SSl,9ai,994

80,9»0,038

60,224,736

11,801,476

72.830,000

20,906.793

11,952,8P6

$840,667,843

150,816,312

$991,384,156

206,417,213

$1,196.801,368

1890. Per Cent.

$606,091,519

83,916,104

68,221,331

14,134,287

68,462,000

18,759,930

10,960,708

$849,644,879

131,018,914

$980,563,793

214,066,024

$1,194,629,817

•-3-8

-3-U
+3-4

-16-5

+24-6
+11-4

+90

-11
+151

+1-1
-4-0

+0-2

The exhibitjof clearings foi Dec. and the year is as follows :

New York.

.

Boston
Providence...
Hartford
New Haven...
Bpringfleld....
WoroeBter.....
Portland
liOwell
New Bedford.

Total N.Kng

Pbiladelphla..
Plttsbnrg
Baltimore
WaahiDgtoD..
Wilmington .

.

BTracuae

ToUl Middle

Chicago
Cincinnati
MUwaakee....
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Qrand Rapids.

Tot.M.WeBt.

Ban Francisco.
Los AnKOlea.

.

Taooma

Total Pactac

Kansas City...
Minnesnolis...
BUPauf.
Omaha
Denver.
DnlQtb
St. Joseph ....

Wichita
Bioox City....
Des Moines. .

LlAOOln
Topeka

Tot.oth'rW.

at. Louis
Rew Orleans.
Louisville
Memphis
Richmond
Ualveaton
Dallas
Fort Worth..
Norfolk

Total Sontb.

ToUlaU

Outside N. Y.

December.

8,867,439,736

S88,872,80»
25,567.300
8,729.532
6.!M*,914
5,29«.350
6.187.-234
5.589,062
3.487,940
1.S81.371

150,281.512

297,079.400
56,874.478
69,455.791
7,253,831
3.734,<i01
3,7^6.771

428,124,530

359.252,640
56,139,200
39,537,433
29.391,099
24.039.r<58
13,451.700
9,087,555
8,17.^,l01
3,330.740

538,403,526

78,090,166
3,293.315
4,562,772

85,946,253

3g.l»,314
31,308.633
20.498.436
20.4 )3,102
19.744.(r78
8,801,601
7,401,482
2,368,622
5,868,84 B
2,7B4,37«
2,603,440
1,460,861

161,968,596

97,781.117
64.595.624
31.080,800
le.sJS.Boe
»,379.79M
17.326,394
5,286.135
8,938,483
6,852.550

3.163,924,416

419.093,813
26,003JOO
8,775174^
6.730,869
5,1B«,7S4
5,241,983
9,216,004
3,091,324
2,036,681

480,359,490

312.784,866
58,052,157
58,924.310
6,018,901
3,530,862
8.3»U.a78

442,700.980

312.170.057
62,092.750
24.424.683
21,768,038
20,l8ajJ38
14,078,700
9.270,043
6,646,060
3,102,017

463,741,586

78J»1,882
2.5e3,ti03

3,217,306

79,353,090

38,326,283
25.620.31U
1».8«5.861
19,106,500
18,7W1.28H
8.076,041
6,4o4,024
2,519,563
3,870,487
2,679,175
2,381,837
1,641,368

251,615,50s

1,783,809,660

1,916,319,925

149,312,837

87.840.887
63,615,312
31.051.-60
13,7112.370
9,027,874
7,899,096
8,018,145
3,714,a;)«
4,956,191

-9-4

-7-2
—1-7
-0-5
+2-8
+0'S
-1-0
+3-3
+11-2
-7-5

-6-3

-5-0
-2-0
+0-9
+20-5
+5-8
+9-9

-3-3

+15-1
+7-8'
+61-9
+16-6,

t-19-1
—4-4
-20
+23-0
+7-8

Twelve Mo-nths.

87,458,607,609

6,130,878,745
267584,600
104,999,439
67,603,144
66,014,138
60,048,318
61,606.058
89,272,643
21,103,?33

35,895,104,905

5,819,110,818

8.710,248,015
786,691.231
753.095.193
85,038,427
42.719,7)9
41.306,672

+16-1

+6-1
+29-0
i-41-8

+8-8

+2-1
+22-2
+3-3
-^-9
+5-1
+9-0
+15-6
-6-4

+38-7
+43
+9-5

—11-1

+8-6

fll-8
+1-5
+01
+3-7
+3-9
+119.
-12 2
+6-01
+181

5,419,101,317

4,093.115 904
640,579,450
301.270.395
300,648.007
285,470,453
154,753,000
105,665,177
84.602.23S
S8,278ja26

6,041,212,850

861.060,173
32,ia5,0SO
46,634,668

9W,86e,921

490,906,771
303,912.018
225.564,897
256,559,170
255.197,797
105,297.809
79,128,170
38,739,635
48,910,563
33,137,>449
29.771,112
19,425,197

4,772,597,
262,111
100,913,
63,9-^7,

61,237,
56,688,
55,912.
38,066.
21,020,

P.Ct.

-H-4

.906 +7-5
,900: _2-i
.,2n« +4-0
',220, +D-8
',632

1

+7-8
1.1051 +6-1
1.583+102
1,899 +8-9
,036 +0-4

5,430,390,486 +7-2

+1-8
+20-3

3,646.987,807
654.080,861
660,583.571

1

+18-8
68,729,2041+14 5
39.88»,!0»l +7-2
33,722,593 +6-7

5,087,942.635

5,379,925,188
565.665.060
251,431,258
215.114,S63
198,272,151
131,165,082
101,938.273
77,294,173
31,068,270

4,988,162,308

843,386,151
34.232.092
25,032,523

902,600,771

447,258.231
24O.'.i2l.06U
209.405,381
208,713,485
191.778,6t-(
al,54n,«70
e6,891,17»
35,623,001
30.856,380
30,»95 316
26.056,079
19,586,043

+6-5

4 21.1
-I-13-2

+a3-9
+18-0
+3-4
+9-3
+121

+21-2

+0-9
-60
+86-3

1,886,863.983

I,118.673J810
524,112.837
400,181.203
130,792,233
118,265,353
113,998,111
61,464,870
49,220,828
48,210,450

229,918,723

5,009,311,152

1,845,386,708

+9-4

+8-8

2.560,138,895

+3.0

+ 9-8

+aV5

+22-9
+31.2
+a9-i
+18-:l
+8-7
+ .>•.'.

<-7-3

+14-3
-0-8

1,691,880,861+18-5

987,528,629+13-3
501,171.84:): +40
369.679.163+11-3
127,932.174 +-.J2
108.107,9-27 +4-4
74.946.864 +52-1
44.613.970 +378
31,kS2.:»1 +53-6
39,915,170 +-^0-7

2,279,216,031 T-12'3

80,117,891,393 56,17.';,327.9»7 +7

82.669,283,784 '20.280,273,''92 1+117

The returns for t he week ending Jan . 3 exhibit a gain of $1 39 ,-

485,718 contrasted with the previous week, but compared with
the week of last year there is a loss of 19-8 per cent.

New York
SolMO/—
istoeiu shares.)
(Cotton bales.)

(Orain Mislielj.)

(Pstroteum bbU.)

Itoston
I'rovidenoe....
IlHrtford
New Haven...
Sprtngfleld...,
Worcester
Portland
Lowell
New Bedford.

Total New England.

.

Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Wilmington, Del.,
Syracuse
Rochester*

Total Middle..

Chicago
Cincinnati
Milwaukee
Detroit
Cleveland
Columbus
Indianapolis
Peoria
Grand Rapids

Total Middle Western

San Tranclsco..
Portland
Seattle
Taooma
Los Angeles ...

Salt Lake City*

Total Pacifle..

Kansas City...
Minneapolis..
St. Paul
Omaha
Denver
Duluth
St. Joseph....
SlonxClty....
Des Moines..
Wichita
Lincoln
Topeka,

Total Other Western..

St. Louis
New Orleans
Louisville
Memphis....
Richmond
Oalveston
Nashville

,

Dallas
Port Worth
Norfolk
Chattanooga
Birmingham
Ijexlngton..

,

Houston*

Total Soatbem..,,

Total all

Ontslde New fork..

WeeH BtuHnf Jiinuarv 3.

189L 1880.

674,769,699

(781,661)
(462,100)

(18,808,8001
(1,384,000).

94.017,831
6,804,100
3,509,555
1,287,266
1.243.204
1.195,067
1.219.669
664.491
418,213

778,068,844

(902.217)
(265.900)

(16.187,800)
(4.890,000)

124,196,190
6,611,000
3.379,561
1,404,739
1.271.495
1.278,101
1,301,761
712,483
399,039

109,358,895 1 110,643,389

82,46«,924
10,580,0081
13,611,041

1

6,329,6131
1,270,049
625,199:
793,82r

1,368,013]

70,831,763
14,721.677
17,8!6.979
1.204,704
1,293,179
826.227
836.031

P. Cent.

—200

(-18-4
(+77-8:
(—14-7,
(-71-7)

—24-7
-18-6
+3-8
-8-8
-2-2
—6-6
—10-4
—6-7

_+4-8

-28-8

-11-8
-28-1
—28-6
+60-5
-1-8
-24-3
-4-9

95,681,655

69,141.621
11.780,500
6,108,424
4,831,640
4,331,470
8,487,900
1,847,411
1,669,531

1

703,372:

110,549,860

66,627,720
12,230,350
5,351,358
4,515,692
4,890,806
3,307,800
2,286,183
1,506,139
691,375

101,801,872! 101,407.423

16,983.0931
1,885,610:
1,060,303
970,524
771.100

1,770,9171

18,849,582
1,054,182
849.311
613.467
736,806

21,870,630

6,918,793
6,799,214
3,666.224
3,491,468
3,696.852
1,603,908
1,609.634;
877.854
536,222,
461,021!
422,216
348,650

20,103,348

7,833,803
1,662,865
3,697,266
3,997.320
3.947,397
1,550,597
1,588,067
828.174
591,8uO
520.996
499,612
362,386

89,384,078

80,110,914
13,714.581
8.380,071
3.962,7531
2,000.000
8,235,902
1,947.8451
1,007,570
729,6661
979,490
627,310
e46,t«0j
377.6181

1,852,781
i

-IS-f

+3-8
—3-7
-41
+ro

—11-4
—24-8
-14-8
J-4-2

+1-7

+0-4

+4-6
+11-0
+24-8
+68-2
+1-8

+7-8

—11-7
+Z4-7
+1-9

—12-6
-6-4
—30
+1-3
+6-6
-96
—ll-l

—154
—3-9

29,966,881

18.701.511
12, 108.5381
7.895.812
3.135.393
2,376.103
1,615,100
2.106,392
1.191.486
1.048.166
832.981
398.000
810,428
459,987

64,519,2001 52,474,187

987,136.027| 1 ,831,213.312

412.366,8281 458,144,46»i

-8-1

+7-6
+13-8
-17-1
—65
-16-8

+100-3
—7-5
—16-5
—804
+17-7
+84-4
-32-7
-18-0

Week UnO't Dee.Wf,

1880.

485.684,337

P. otwe.

-19^

(448,992) (—(V-OI
, (640300) :--344-8|
(10,168,9461

(772,000) —61-6)

88,393,155 -14-9
4,799.800 -8-8
1.835,023 +8-4
1,048,476 +0-7
987.872 +2-8
966.668 -0-9

1,008.799 +1-9
680,770 -0-9
324,740 -24-7

79,738.303 -18-8

66.180,637 -9-a
10,502,074 -18-4
10.263.980 -14-a
6.474327 +68-9
1,325,490 +6-1
717,608 +14-0
801.396 . -10-4

1.149,711

88,008,612 -Ti

66,003,093 +10-7
9,676.650 -8-8
7.118,155 '48-8

-16-8
- 12-a

4.654.783
4,761,057
3,485.800 -7-1
1,648,738
1,592,582 +18-4
823,480 +ra

98,488,338

13,867,837
1,599,107
1,030,431
829,845
601,318

1,849.614

17,928,486

7,479,996
6,715,808
3.803.714
3.488,691
8,475,974
1.678.811
1,300,000
773,842
633,086
406,538
405,088
359393

89,103,989

17,908,63!!
13,060.867
B.578,478
8.937.838
1.642,802
3.710.796
1.648.106
968,038
875J17

I,0!»351
434,600
M8,187
488,898

3,130,8S«

+3-9 60.688,409

-19-81 847,660,314

-9-41 362,185,977

+10i»

+4a'7
+33-5
-H81)

+7-8

-8-8
+88-2
+8-9
-10-3
+»•«
+8-8
+15-7
+21-7
+0-1

—19-8
-10-1
-7-7

+8-9

+7-7
+9-4
+5-0
-4-a
-••1

+154-4

—̂S-8
-8-3
+14-8
—26-4
+ir«

+10-1

-19-a

' ftoLiuotuaed lu totals.

Our compilation of sales, &c., of stocks, bonds, &c., for the

years 1890 and 1889 is as follows :

Twelve monthe, 1890.

D««eTipt<on. Far Valve
or QuanUty

Stock

!

Sh's 71,382.t
. Val. (66U67&6S6

RH. bonds.. $401,829,880
(Jov't bonds |2.625,500
State bonds. $4,870,100
Bank slocks |l,092,750l

Actual
Valtu.

Aver'te
Price.

Ttoeive montlu, 1889.

Pot Falue
or Quantttv

Avtr'te
Price.

Total... $7088098105

P«t'l>m.hbls| 114.608.000
Cotton, bis.

I
23.926,600

Orain. bosh.; 1821.290,223
I-

Total value!

18077884193 60-8
{ leeSlSJJiMS

$884,801,907' 80-8 $awe,885.1l»
180-8 $3,696,850
56-7 p,9S8360
8S-3 $1,730,930

1313503,3161 61-1 17064,468,066

(127,362.47o'881-10ci 438,131,000
(1280464.214 $53-52 18,086,900
tl493977.512|88o. 1

1.481,7»4,18!l

t7215309.5ll|
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THE FINANCIAL SITUATION.

The events of the first week of the nesv year hare

been of a reassuring character. An agreeable surprise

was last Saturday's bank return. Our Clearing-House

institntions reported an increase of $1,997,400 in re-

serve and of $861,700 in surplus reserve. It was not

an easy problem to determine where this additional

currency came from, as there was a slight loss on the

transactions with the Government and a considerable

loss on the interior movement. Still the change

was no less welcome because unaccountable. Fol-

lowing this gain too, and influenced further by the

continued gains in reserve which the banks

have made this week, the money market has day by

day grown in ease and lenders in confidence. Our

banks have also given evidence of increasing strength

by rapidly canceling the Clearing-House loan cer-

tificates at the rate of nearly a million a day, the total

outstanding yesterday being only $8,455,000, or a

decrease from the highest total reached of about

$6,750,000. It is likewise a fact of considerable signifi-

cance that the Boston banks have canceled the last of

their loan certificates this week, the full amount issued

having been $5,065,000. This records a marvelously

speedy change in the monetary situation at that centre.

Lees than a month ago it was an embarrassing problem

there for a day or two how to settle exchanges with New
York. We only recall the strain then to note the con-

trast, for nothing could better illustrate the healthy,

vigorous condition of the banks and the real solvency

of our industries than such a spasm, such a recovery,

and so few hurt. A single other prominent event to

be mentioned is the lowering of the official minimum
of the Bank of England. That act relieves commerce,

improves commercial exchange and liberates our export

trade. It aflfords, too, another illustration of the

admirable management of the Bank all through this

crisis. Conscious of possessing the power to command
the world's exchanges, it has used it in such a temp-

ered way as at the same time to permit relief to flow to

New York, to Berlin, and other points as needed, and
has now made this timely reduction in face of a

reported unsatisfied demand for gold from Germany.
We have referred above to the unaccountably favor-

able nature of the New York bank statement last Sat-

urday. That statement, as we take it, proves pretty

clearly that currency has been hoarded and that

returning confidence is bringing some of it to light

again. Consider what a vast amount of gold and notes
has actually gone out of sight the last twelve months—
that is to say, cannot be found to-day in any known
depositary. The Treasury Department has made up
its statement of the total coin and currency in circula-
tion on the Ist of January, 1890, and on the 1st
of January 1891. The official total of the
amount outstanding on the first day of the old
year was $1,430,549,929, and on the first day of the
new year it was $1,528,935,943; that is to say, the
additions to the currency afloat during the last twelve
months have been $98,386,014. What other year in
the Qountry's history can be named during which the
channels of commerce have received such an inflow ?
But that is not the point we wished to refer to.
The singular fact is that these new issues have sub-
stantially disappeared ; very little, if any, of them can be
found in the banks ; they have as completely gone out of
ai^ht as if they had been sunk im the midst of the ocean.
We gave the figures of the New York City banks last

week, but they are worth repeating. According to the

report of our Clearing-House institutions on the 4th of

January, 1890, they held $104,169,100 of all kinds of

currency, while on the 37th of December, 1890, they

held only $103,237,500. Thus we see that during the

twelve months period, when 98J million dollars addi-

tional currency came into circulation, our New York
City banks, instead of gaining a dollar, lost nearly a mil-

lion dollars. The Boston banks show better results,

their holdings of specie and legal tenders being reported

Jan. 4, 1890, at 14^^ million dollars and 16J millions on
Dec. 27, 1890. In a week or two the totals from the

national bank returns of Dec. 19 for the whole coun-

try will be made public, and we will then give a com-
parison for all the national banks ; but if we may judge

from the October returns, there will be very little light

gained from that source. The simple truth is that the

new issues amounted to very nearly 100 million dollars,

the whole of which substantially went out of sight. Is

it possible to put any construction on these facts other

than that a considerable amount has been hoarded?

As may be gathered from what has been already said,

the money market has grown easier in all departments.

And yet no doubt there is hanging over the situation

a degree of fear respecting Tegislation at Washington

with regard to our currency which keeps back a full and

hearty return of confidence. This feeling is mainly

confined to the more conservative lenders, the general

belief being that nothing will be done at this session,

and the presumption being, too, that the President

would veto any radical measure even if passed. Money
on call as represented by bankers' balances has this

week loaned at 6 and 2^ per cent, averaging 4| per cent,

with renewals made at 5 per cent. Banks and trust

companies quote 6 per cent as their minimum and they

have found no difficulty in obtaining it, as their loans are

suffered to stand undisturbed while ordinary call loans

are subject to the caprice or necessities of the banker

who lends his balances. Time loans are quoted at 6 per

cent for all dates, and if any money has been put out

at a less rate it has been on special contract. Business

is done more freely than it was, lenders not being quite

so particular as to the collateral if well margined, and

being willing to accept the rate named for from three

to seven months. In commercial paper there is a fair

inquiry from out of town and also from some of our

city banks. The supply is good but not abundant.

Rates are easier, the quotations now being 6^ per cent

for sixty to ninety day endorsed bills receivable, 6|(gi7

per cent for four months' acceptances and 7@8 per

cent for good single names having from four to six

months to run.

Money is easier both at London and on the Conti-

nent. The Bank of England minimum was reduced

on Tuesday to 4 per cent, from 5 per cent at which it

had stood since December 4. This has been done not-

withstanding the fact that the exchanges at Paris and

Berlin on London were nearly low enough to admit

of the movement of gold from London to those points.

But the stock of gold held by the Bank is

now large, and it is reported by cable that

there is about £1,000,000 more afloat for Eng-

land from Australia. This week the Bank of England
gained £678,000 bullion, which we are advised by

special cable to us was made up by imports almost

wholly from Australia of £598,000, of receipts from the

interior of Great Britain of £255, 000, and exports, chiefly

to Holland and Brazil, of £175,000. The new French
I irredeemable 3 per cent loan will be brought out on the
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12th instant. It is to be issued at 02 francs 55 cen-

times. Discounts of sixty to ninety day bank bills in

London are reported by cable at 3| per cent. The

open market rate at Paris is 25@3 per cent, at Berlin it

is 3i per cent and at Frankfort it is 3i per cent. Tiie

Imperial Bank of Austria has reduced its rate of dis-

count to 4J per cent from 5^ per cent.

Exchange has been strong this week under the influ-

ence of a demand to remit for stocks sold for European

account, the arbitrage houses having been free sellers

almost every day. There was some inquiry for invest-

ment, which, however, was checked after the middle

of the week. Easier discounts in London, prospectively

low rates for money here and a scarcity of commercial

bills also affected sterling. The advance has been so

sharp that a reaction, especially in short, is looked for

from realizing sales. On Monday Brown Bros, opened

at 4 81 for long and 4 85J for short, an advance of

half a cent compared with the previous Friday, and

moved up another half a cent during the day. Kidder,

Peabody & Co. started oflf at 4 81 for sixty-day and

4 85i for short, against 4 80^ for the former and

4 85 for the latter on Friday. The Bank of British

North America also opened at an advance of half a

cent and moved up one cent for long and halt a

cent for short, and the Bank of Montreal started at

4 8Ii for long and 4 85 for short, against 4 80^ for

the former and 4 85 for the latter on Friday, and ad-

vanced half a cent. On Tuesday Brown Brothers and

Kidder, Peabody & Co. moved the long rate up to

4 82i, both posting the short at 4 86. The Bank of

British North America started at an advance of half a

cent for both, and moved up half a cent more, and the

Bank of Montreal opened unchanged, but moved to 4 83

for long and 4 8Gi for short. On Wednesday Brown
Bros, and Kidder, Peabody & Co. started unchanged,

but the former moved up half a cent for each and the

latter half a cent for short only, while the Canadian

banks remained unaltered at 4 83 for long and 4 86^ for

short. On Thursday Brown Bros. & Co. and the two

Canadian banks moved up to 4 83^ for sixty-day and

to 4 87 for sight; Kidder, Peabody & Co. quoted 4 83

and 4 86^. Yesterday no further alterations were

made. Compared with the close on Friday last, the

advance is 3 cents for long and 2 for short by Brown
"iBros. ; 2^ for the former and 1^ for the latter by

Kidder, Peabody & Co.; 3^ for 60-day and 2i for

sight by the Bank of British North America and 3

for long and 2 for short by the Bank of Montreal.

Rarely has there been so general a rise in sterling, with

the market in a condition uninfluenced by exciting

oauses.

It is evident from the action taken at the meeting of

railway presidents and directors at the Windsor Hotel

this week that the managers of the great railway prop-

erties in the West are in earnest in their determination

to stop rate-cutting, and thereby secure a fair return

from the transportation business. Considering the

many diflBcult questions that have to be met, the great

unanimity which has prevailed as regards the essential

features of the proposed new arrangement is very

significant, and offers a degree of encouragement for

its faithful observance which augurs well for the future.

In a compact of that kind everything depends upon
the good faith of the parties to it; in fact that is really

of more importance than the exact terms of the agree-

ment, for no matter how closely and carefully such an
agreement may be drawn, if the desire to be freed from
its provisions exists, flaws and loopholes can always be

found. Hence we think especial stress deserves to be

laid on the fact that such a harmonious and peaceful

spirit was manifested, and that all parties seem to have

been alive to the necessity for mutual concessions in

the interest of the general welfare.

As yet we have only the draft of proposed articles

of association under consideration by the sub-comniit-

tce. Very likely some of us would bo pleased to

see these articles strengthened in one or two particu-

lars, and doubtless the agreement will bo modified and

changed before its final adoption. It must always bo

remembered, however, that it is the aim to keep

within the strict letter of the law, and furthermore

that the agreement must be framed so as to secure the

active and willing co-operation of all interests. As we
interpret the arrangement suggested, it is one to which

every conservative and law-abiding manager may sub-

scribe, and which he can earnestly support, assured that

it is in the interest of his own road, the general railroad

system and the whole public. The essence of the arrange-

ment seems to consist in the establishment and continu-

ance of " uniform, stable and reasonable rates," and the

ensuring to each line " its fair share of the competitive

traffic." Four commissioners are to have the power,

subject to appeal to the Advisory Board, to make an

equitable division of the competitive traffic "upon
such basis and in such lawful manner as they deem
advisable." There is to be no pool, but simply an

agreement to let the Commissioners, on the applica-

tion of a dissatisfied party, decide by a unanimous

vote what traffic each road ought to have, and then to

abide by such decision; or, if an appeal be taken, to be

governed by the decision of the Advisory Board. We
think that the conciliatory disposition shown at the

meeting is a guaranty that the compact, when finally

adopted, will be carried out according to its spirit. If

it is, then highly beneficial results are certain to follow.

We have deferred till next week the publication of

our statement of gross earnings for the month of De-

cember, in order to make a more comprehensive ex-

hibit than would be possible the present week, the

returns of some leading companies not yet having

been received. We have prepared, however, a pre-

liminary total covering 114 roads for the full

month, and 15 roads for the first three weeks, or

129 roads altogether. For these 129 roads aggregate

gross earnings amount to $38,207,592 in Decem-

ber, 1890, against 135,783,222 in December, 1889,

being an increase of $2,424,370, from which it will

be seen that the comparison is a very satisfactory

one. Some further returns of net earnings for No-
vember have also come to hand this week. The
return of the Northern Pacific is among these, and

shows quite decided improvement over the corre-

ponding month last year, the net for 1890 being

$1,246,185, against $1,006,000 for November, 1889.

The Wisconsin Central, on the other hand, has

suffered a decrease in its net for that month, the

total being $157,429 against $191,927. The Louistille

& Nashville has issued a statement of gross and net

earnings for the six months ending December 31, 1890,

in connection with the declaration of a cash dividend

of 2i per cent out of the earnings for the half-year.

Net for 1890 is given at $3,767,760 against $4,054,388

in the six months of 1889 (expenses having been in-

creased heavily), but fixed charges were also less than

in the previous year, so that after allowing for the 2^

per cent dividend a surplus of $386,524 remains. The

fact that the dividend is to be paid in cash is regarded
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been
83 very encouraging, previous payments having

either wholly or partly in scrip.

The Ohio & Mississippi exhibits quite a heavy loss in

net for November—the total being $60,554, against

$118,186—and a few other returns which we publish

this week also show losses. Thus the Louisville New

Orleans & Texas reports net of $139,762, against 1152,-

047, and the Detroit Lansing & Northern $26,478,

against $45,641. The East Tennessee Virginia & Georgia

has only just furnished the figures for the month of

October, and the net is stated at only $306,388, against

1278,430 in 1889. The loss follows entirely from

heavier expenses, as did the loss in previous months,

and we are informed that the reason for the augmenta-

tion in expenses is found in heavy outlays for renewals

and betterments, which outlays, while also occur-

ring to some extent in the previous year, did not

come in the same months, thus making the results

rather irregular. The Baltimore & Ohio Southwestern

has reported for August and September, the net for

the first-mentioned month being $83,285, against

$78,865, and for September $79,526, against $72,003.

The St. Louis Alton & Terre Haute for October reports

net of $67,858, against $70,177. For November the

New York Ontario & Western has net of $49,111,

against $25,124 ; the Flint & Pere Marquette $65,406,

against $57,910; the Chicago & West Michigan $46,396,

against $41,101, and the Philadelphia & Erie $170,097,

against $123,069.

Our stock market this week has shown increasing

activity and also increasing strength. There have

been quite a number of favorable developments. First

there came the announcement of the resumption of

business by Decker, Howell & Co., who had failed for

about 12 million dollars during the disturbances in

November, and who now pay all their liabilities in full,

dollar for dollar. Then came the declaration of a cash

dividend by the Louisville & Nashville; later also

the Denver & Rio Grande declared a dividend on its

preferred shares. Finally, accounts as to the probable

action of the railroad managers at their meeting
on Thursday were very assuring all througli the
week, and this was followed by very satisfac-

tory results from the meeting itself. Of course, also,

easier money here, the reduction in the Bank of England
rate, the rapid calling in of Clearing House certifi-

cates in New York, and their entire extinction at Boston,
were encouraging circumstances. The rise has been
quite pronounced nearly all through the list. Lacka-
wanna and the anthracite coal stocks have been specially
active and higher, on the cold weather and reports of a
continued improvement in the condition of the coal
trade. The Villard stocks have also been very.strong.
Bond issues have shared in the strength of the stock
market, the trauBactions having been on a larger scale
than for some time past.

The following statement, made up from returns col-
lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks

Wetk tindino January 9, 1891.

Totol goM and leg»l tcndera .

.

Bteeivedby
y.T. Banla.

$1,809,000

1,300,000

$6,109,000

Shipptd by
!f. T. Banks.

$1,881,000

600,000

$1,981,000

Wet Interior

Movement.

With the Sub-Treasury operations the result

Qatn .$3,428,000
Qaln. 700.000

Gain .$4,128.000

is:

WetK EniinQ January 9, 1891.

B«iii«' lntoriarmaTenient,u a)>OTe
Bub-Treagniy operations

Total gold ana legal tender*.

.

Into

Banht.

$6,109,000

12.900,000

$19,000,000

Out of

Sankf.

$1,981,000

11,100,000

$13,081,000

Net Olianoe in
Saiih HolMngi.

Oalo.$4,128,000
Gain. 1,800,000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Banks of

England
Prance
Germany
Aust.-Hun'y.
Netherlands..

Nat.Belgium..

Tot. this week
Tot, prev. w'iE

January 8, 1891.

GoM.

£
24,144,127

44,899,000

26,289,334

6.404,000

3,270,000

2,706,000

106,712,461

105.967,127

Silver.

49.610,000

12,644,666

16,647,000

5,444,000

1,353,000

Total.

£
24,144,127

94,409,000

37,934,000

21,951,000

8,714.000

4,059.000

85.498,666 191,211,127

86,237,00o'l02,204,127

January 9, 1890.

Gold. Silver.

£
18,145,328

60.2.36,000 '49,683,000

21,732,000 12,366,000

6,427,000 16,220,000

5,060,000

2,813,000

106,413,328

105,970,707

0,025,000

1,407,000

85,681.000

85,551,867

Total.

£
18,146,328

99,799,000

37,098,000

21,647,000

11,085,000

4,220,000

191,994,328

191.622,874

Galn.$5,928.000

CONDITIONS OF BUSINESS AS DISCLOSED
BY THE FAILURES.

We have many times during the last two months
expressed the opinion that the pessimistic views which
have prevailed so widely during those months with

reference to the industrial situation were not justified.

No doubt it would be possible at most any period of

disturbed credit to produce a state productive of mer-

cantile disasters by prolonged exaggerations about

short crops, the unsound condition of Western loan

companies, general insolvency among farmers, and
overtrading everywhere, since business in all depart-

ments is so largely dependent upon confidence. Now-
a-days the margin of profit is not broad enough to

sustain a firm, if its transactions were kept within the

capital invested, so almost every trader is more or less

dependent upon uninterrupted accommodation. Tinder

such conditions, and with our industrial machinery

more than usually active, no one needed to be told that

a suspension of credit and a contraction of loans as the

year was closing would make an increase of failures

inevitable.

Hence it is that little significance attaches to the

larger number of disasters and larger liabilities reported

for the last quarter of the year by R. 6. Dun & Co.

We have several times shown of late, and with consider-

able detail in our issue of December 13th (pages 810-811),

in writing upon the " Railroad Situation," that so far as

the statements with regard to the insolvency of the West

and South had any facts to support them, the facts were

only of special and local application ; that taken as a

body the agricultural sections were in a better condition

than in either of the previous two years, and that the

general trade of the country was beyond question in a

healthy state. So far as any inference is allowable

from these later disasters, it is decidedly in support of

the conclusion we then reached. Financial circles

never suffered a severer shock than that experienced on

the announcement the loth of November of the peril

in which a London banking house, second to none in

the world, had been in. The feverishness which, for

a week or more, preceded that announcement under

a vague conception of some secret but impending dan-

ger, was hardly less trying. Add to all that, the panic

in Wall Street and the monetary strain which accom-

panied and followed these events^ and we have a com-

bination of adverse influences seldom equaled.

And yet compare the nature of the more immediate

catastrophes which followed with those of May, 1884.

We need only mention the Metropolitan Bank failure,

the Grant & Ward fraud, the Marine Bank exposure, and

the John C. Eno defalcation, to remind the reader of the

marked differences in results. Moreover, we have now
passed the first of January—the period which, accord-

ing to our prophets of evil, was to be distinguished by

a general collapse. How different the experience has
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been. No prominent failure has been annonncod

since the new year began, while every day the relations

of basiness so materially disturbed are being more

nearly re-established and readjusted. The banks have

become so strong as to be rapidly retiring their loan cer-

tificates, New York banks having reduced theirs 6|

million dollars; and Boston, having out last week merely

a nominal amount, has this week called in the remnant;

moreover, money lenders are daily becoming more

numerous and the offerings more abundant, many

institutions even showing eagerness again to employ

their funds. And finally, as a kind of satire on these

ominous prognostications, this week the firm of Decker,

Howell & Co., whose suspension was at the time it

occurred proclaimed to be the worst catastrophe of

November, has been re-instated, not only solvent but

with a good surplus.

It is of service to refer to these matters here because

of their bearing upon the future and because the

annual statemeat of failures for the earlier months

affords further help in studying the business outlook

the current year. For to draw any correct inference

from Messrs. R. G. Dun & Co.'s statement, the results of

the first three quarters and the results of the last quar-

ter need to be considered separately. During the first

three quarters the influences affecting traders were in

general terms of a nearly normal character. There

was, however, one exceptional condition which served

to make that nine months a severer test than usual of

mercantile solvency. We refer to the state of the money

market, a very important factor; and one which if we

omit to consider, we shall fail to understand what the

results reached mean. For all through the period

named there was no month except March when the

highest extreme for call loans at the Stock Exchange

did not reach 9 per cent or above that. That fact is a

fair indication of the prevailing rates for money in all

departments of the market. Speaking generally, time

loans and commercial paper ruled on the average consid-

erably higher during the first nine months of 1890 than

for the same period in either 1888 or 1889. Now, turn-

ing to the failures, see what happened. We give the

number of disasters, the total for each quarter and the

totals for the three quarters.

First quarter— 1890. 1889. 1888.

Number of failures.... 3,223 3,311 2,948
Amount of liabilities. . $37,852,968 $12,972,516 $33,884,789

Second quarter—
Number of failures 2,162 2,292 2,241

Amount of liabilities. . $27,466,416 $22,856,337 $29,229,370

Third quarter—
Number of failures 2,196 2,276 2,361
Amount of liabilities. . $35,452,436 $39,227,045 $22,114,254

Total 9 months—
Number of failures... 7,581 7,879 7,550
Amount of liabilities.

.

.$100,771,820 $105,055,898 $90,228,413
Average liabilities . $13,291 $13,333 $11,950

tion of casualties was actually less in 1890, although the

strain was much more severe. Henco we repeat there is

no escape from the conviction that our industries were

in a good, and compared with 1888 and 1889 an
improved, shape to meet any storm which might como
in the closing months of the year—a condition which

clearly explains why we are recovering from the effects

of the panic so rapidly.

There is another interesting feature which the above

figures disclose, and that is the very small average

liabilities reported for this nine-months period, showing

that the men who failed were the Smaller capitalists.

The subjoined statement, which gives the leading

figures for thirteen years, will afford an interesting

comparison.

Ifumber Ifumbsr Proportion LiabaUies.
Tear. of in Failures to No.

Failures Butintst.

1,110,590

in Business. Total. Average.

1890 10,907 1 In 102 $189,856,964 $17,406
1889 10,882 1,051,140 lln 97 148,784,337 13,672

1838 10,679 1,046,662 Iln 98 123,829,973 11,595

1887 9,631 994,281 lln 103 167,580,944 17,392

1886 9,834 969,841 lln 98 114,644,119 11,651
1885 10,637 919,990 lln 86 124,220,321 11,678

1884 10,968 904,759 lln 83 226,343,427 20,632

1883 9,184 863,993 lln 94 172,874,172 18,823

1S82..... 6,738 822,256 1 in 122 101,547,564 15,070

1881 5,582 781,689 1 In 140 81,155,932 14,530

1880 4,735 746,823 1 In 158 65,752,000 13,836
1879 6,658 702,157 1 In 105 98,149,053 14,741

1878 10.478 674,741 lln 64 234,333.132 22,369

Considered in the light of the money stringency,

which, as stated, prevailed almost uninterruptedly dur-

ing the nine months of 1890, these comparative results

indicate clearly enough that business was then in a

safer and more solvent condition and carried on during

that period on a wider margin than usual. That this

conclusion is inevitable will be admitted when it

is noted that the actual results of every quarter

in 1890 show a smaller number of failures and

(except in one quarter) also smaller liabilities

than in 1889; and if the additions to the number
in business be taken into the account, as of course they

must be, the failures for the nine months of 1890 would
be much fewer per hundred traders than in either of

the previously-named years. In other words, the propor-

Of course the results for the twelve months of 1890

are disturbed by the irregularities which occurred dur-

ing the closing quarter. On that account, so far a

that year is concerned, the previous table covering the

first nine months of 1890 is the more useful statemens

as it marks the continuance down to the close of that

period, of the special peculiarity referred to. The pecu-

iarity lies in the fact that in all former periods of pros-

perity, like the period we have enjoyed for about four

years now, the number of failures has declined. There

is, however, no decline in number during the past four

years, although they have obviously covered a cycle of sun-

hine and development. The actual situation is quickly

and clearly seen by looking at the third column in the

last table giving the "proportion of failures to the

number in business." That column shows that in the

active years of 1880, 1881 and 1883, the proportion

was very materially lower, in 1880 it being only one

in every 158 in business, in 1881 one in every 140 in

business, &c. Now for four years the number has

averaged very nearly one in each 100 in business ; in

1889, although a good business year, it was even one in

every 97 in business. This fact taken together with

the small average liabilities indicates that the risks of

business are greater now than they used to be, and that

the present, though in the main a prosperous period, is

one of peculiar trial for small capitalists.

We have remarked upon this feature the last two

years. For the experience of this year is not a tem-

porary trial which that class has now for the first time

become subject to. It is a fixed condition, a new order

of things, running through all the years since the latest

depression in 1884. According to our view it is a

development of much the same influences as those

which are at work accelerating the movement for the

concentration of capital—a movement now so con-

spicuous in the industrial world. The amalgamations,

the consolidations, and the failures of small capitalists

—

have they not all a common source, and is not

that source found in the greater risks involved and the

lesser profits earned now-a-days in every business ven-

ture. The small capitalists in their struggle, for life



60 THE (JHRONICLK [Vol. LII.

are either pressed to the wall, or by amalgamation they

becomo one and so economize expense, increase the

profits, divide the risks, and live.

This concentration of capital is seen too on every

side, and taking every industrial form. It is hardly

needful to speak of trusts, the politicians do enough of

that ; it is only important to say that trusts exist

because the environment of small traders is such that

small traders cannot exist. Neither need we refer at

any length to railroads, for we all know how vigilantly

the farmer is struggling for lower rates and how eagerly

railroad labor is struggling for higher pay, so that in

trying to live twixt the grind of this upper and nether

mill-stone, naturally enough two, three or more roads

have of necessity become one. Among the whole class

of manufacturers the same process is in operation ;

the small mill cannot be made to pay, and hence it is

no longer new mills that are being built but new spin-

dles that are being added to old mills ; the small con-

cern shuts down while the large concern prospers. Or,

coming nearer to every-day life, what kind of establish-

ments do we find now in control of the retail trade ?

In olden times it was dry goods here, hardware there,

cutlery in still another place, and so on. Now within

the walls of one building can be purchased almost

everything needed for family use.

It was desirable to refer to this point to show that a

large number of failures did not mean a bad businoss

year, and did not indicate any unsoundness in commer-

cial and financial circles. But it may be asl< A, why
then, if business is sound, should trade be moi o risky ?

That is a question no one can definitely answer. It is

not an answer to say that the margin for jirofit is

narrower than it was years ago ; for the question

recurs, why is it narrower ? Some satisfy

themselves by asserting that this mai:in is

narrower because competition is greater, and
competition is greater because production is larger,

and production is larger because man has opened new
fields and invented more and better machines. Can the
world die of very richness ? Has facilitating produc-
tion by a new invention lost its beneficence ? Is

increased production no longer growth in wealth ? Has
it become possible in this world of wants and desires
for over-production to be unremitting ?

GOVERNMENT LAND SALES FOR TEN
YEARS.

Wo sometimes marvel at the development in the
United States from year to year—a development so
aninterrupted that even a general crop failure seldom
has more than a temporary effect in checking its course.
In the record of land sales we have one of the
principal reasons for this expansion and for the con-
stantly widening dimensions of all mercantile and
industrial operations.

It is of course the vast extent of the United States
that presents the opportunity for this progress, even
the older sections having hardly as yet passed beyond
the earlier stages of their industrial growth. Still
the circumstance of most importance for the time
being 18 the fact that a considerable part of this area
has consisted of land not yet entered for settlement-
land either in possession of the Government or the
railroads, and some of which has not even been sur-
Teyed. The advantage of such a dominion to draw
npon lies in the fact that through it the settled area of
the country is constantly being added to, and thereby

the range of productive and mercantile activity is all

the time being extended and enlarged.

Few persons have an adequate conception of the mag-
nitude of the additions which have been made in this

way over a series of years. Land sales may be said to

consist of two general classes—namely, sales by rail-

road -and other corporations and sales by the United

States Government out of the public domain. As to

the railroad sales, there are not enough data to permit

of general tabulations and comparisons. A few com-

panies furnish full and regular information, but these

are exceptions rather than the rule. Some quite

prominent roads, while reporting the receipts from

sales, do not give the acreage or dimensions of the sales

on which the receipts are based. In the case of the

Government lands, however, the matter is different.

There the full facts are available, not only as regards

the aggregate disposals, but also as regards the dis-

posals in the different States and territories. We have

attempted further below the collection of some figures

bearing on the sales of the Pacific roads, but otherwise

shall, for the reason given, confine our efforts in this

article entirely to the Government sales of land.

The latest figures in relation to these public land sales

cover of course the Government fiscal year ending

June 30, 1890. As that corresponds with the Census

year, it will be interesting and instructive to make up the

figures for the whole of the ten years from 1880 to 1890,

and this we have accordingly done. Before, however,

presenting the results for the decade or commenting on

them, we wish to give the following brief summary,
showing the comparative extent of the sales in the last

five years to indicate the gradual falling off that there

was in the second half of the decade. It is well to say

that in the compilation of our statements we have fol-

lowed the practice which we have always pursued in this

respect, namely to count only the lands presumably en-

tered for settlement and cultivation—that is, we take

only the sales for cash or under the timber culture and

homestead laws. Large quantities of land are certified

each year to the railroads, and very frequently also large

amounts of swamp lands are patented to various States,

but these being simply in the nature of transfers and
not representing land entered for settlement, are not

considered in our calculations. Here is the table giving

the aggregate sales in each of the last five years by
classes.

PUBLIC LAIIDg SALES.

Ttar truHriQ Junt SO. 1890. 1819. 1 1888. 1887. | 1836.

Acra.
8,80«,571

5,531,878

1.787.403

Acres,
j

Acres. Acres.

5,587,910

7,594,360

4,284,398

Acres.

8,773,498

9 146,135

5,391,309

Homestead entries

Tiraber-cttlture entriee. . .

,

6,029,830

2,561,060

6,676,618

3.735,305

Total 10,621,652 12,461,604 16.319,078 17,406,858' 18,809,942

We see from this that the disposals in the late fiscal

year reached only 10,621,65» acres, against 12,461,604

acres the year before, 16,319,076 acres in 1888 and
18,309,943 acres in 1886. In 1886 the movement was
at its maximum, and the decline from that total of

18,309,942 acres to the 10,621,652 acres for 1890 repre-

sents of course a very considerable falling off. Still,

even the addition of lOf million acres is not to be
lightly regarded, especially if made in a single year.

For such an addition covers an area 3^ times the size

of Connecticut, or say twice the size of Now Jersey, or

about the same as the area of New Hampshire and Massa-
chusetts combined. Moreover, the total while looking

small, comparatively speaking, would have been con-

sidered very heavy in any year of the preceding decade,

when the annual disposals at times were not much
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Haitroad,

Jan. Ijjan. 1,

1800.
I

18S0.

tUln. I MUa.
4,63a| 400

6,124 1,034

6,482 3,006

6,477 2,800

8,436' 4,779|

use 6V3

2,001

Population.

C«nnM o/ja«Mi« of

18W. 1880.

ladlsna

lUlnoto.

OUo
Mlohlgan

Middle Western..

Kiuuu
CoKmilo
MlHOnrl
New Mexico
Indian Territory.-

•

Southwestern—
Callfomls.

Oregon.
Washington
Idaho
Nevada
Utah
Arizona

Pacific

Arkansas
Louisiana

Mississippi

Alabama
Florida.

Southern

Grand total..

2,183,723

20.085,1«1

10,936,882

2,333.483

1.670.707

1,989,235

37,015,448

9,113.819

4.594.608

6,130,293

2,408.283

68.899

1,387,407

1,112.815

"24,836,144

3,815,263

3,229,563

2,872,575

3,565,745

2,597,412

15,910,578

117,172,129

66,880.000

41,836,931

77,568,640

40,481,600

278,537,111

100,992,640

60,975,360

44,798,160

55,228,160

71,737,600

61,061,610

72,906,210

460,700,800

33,410.063

28,731,090

30,179,810

32,462,115

37,931,520

No. flTo.

6U,(«T 138,177

1,068M0 i6S.M3
IJKlfiW 780,773

1,«S«380' 1.318,4Sr

1,0U,836 1,624.CU'
60,7051 20,789

'

132.16»i Ma69

82,006

6,001

9,964

7.

6,918

8,810

4,0»7

5,978

1,826

ia65|

21,8861

4,202;

1,414>

1,705|

929'

916

I.2I1'

1,094

1

13,810; 6,ee3,ao3| 4.868412

4,336| 2,1»2,4"4, 1,978,301

7,678; 8,826.351 3,077371

6,621| 3,072,316; 8488,063

3,673, 2,093,889 1,636,937

21,108 11,781,960

3,103]

1,206;

3,710

118

275

'8!444; 4,733,905

1,427.096

412.198

2,679,181

163,693

(a)61334

9,891,171

996.099

104.387

2.168,381

110,666

2,203,

296
{

2121

1961

7201

593:

1831

1,208,130

313,767

849,390

84,38J

45,761

207,905

59,620

11,471 4,4061 2,388,958

2.140

1,664

2,397,
3,146l

2,377

1

808 1.128.179

5mI 1,118.587

1,140' 1,289,600

1,832' 1,613,017

519' 391,422

162.714,628 11,714;

1.442,301.907 107.236'

4,813 5,440,8}5

62.113 30,892.581

3.478,368

861,694

174,76'}

76,119

32,910

62,266

143.903

40,440

1,893,857

803,525

939,949

1,131,697

1,262,605

209,493

4,408,096

23,537,874

moro thiin 3i million acres. As to the falling oS from record of sales complete. If tiie omission of Texas

the heavy aggregates of the more recent years, it is not from the statement be noticed, it should be remcm-

difficnlt to find reasons for it. In the first place, the
^

bered that there are -no United States lands in that

quantity of desirable land in the hands of the Govern- State,

ment has been very greatly reduced, though it can

hardly bo claimed that the public domain has been

exhausted, since, as already stated, there is a great deal

of land in the more remote sections of the West that

has not oven been surveyed as yet, a large part of which,

however, doubtless belongs to the railroads. Then

also unfavorable agricultural conditions have probably

tended to deter purchases of new lands. There

were partial or complete crop failures in extreme parts

of the West for several years, and when finally an

excellent yield was secured (in 1889) prices of agricul-

tural produce dropped to very low figures. We may

suppose too, that better crops abroad and the great

improvement in business in Europe over a term of

years had some effect in diminishing the number of

immigrants coming to this country and seeking agri-

cultural laud, for as we shall see below there has been

a falling off not only in the sales of Government lands,

but also in the sales by the railroads.

If now we take the aggregate of the Government

land sales for the decade, we get results that are

truly marvelous. In this period of ten years the Gov-

ernment has disposed of altogether, for cash and under

the homestead and timber culture laws, over 147

million acres—in exact figures 147,173,129 acres. If

we should include lands patented to the States and cer-

tified to the railroads, and various other miscellaneous

disposals, the grand aggregate would reach 191,154,380

acres; but this, as already pointed out, affords no indi-

cation of the quantity actually or presumably taken for

settlement. The first-mentioned figure of 147 million

acres furnishes a better guide in that respect, though

even this must be presumed to include some land not

really entered upon for settlement and cultivation. A
desire may be felt to know how this total of 147 million

acres for 1880-90 compares with the total for the pre-

ceding decade, so we will say that in 1870-80 the dis-

posals reached less than 59 million acres—58,929,488.

While every one will recognize that 147 million acres

represents a total of very large dimensions, many doubt-

less will fail to grasp its full significance. It will help

the reader in seeking to gain a correct idea of the

magnitude of these figures to say that they comprehend

an area nearly five times as large as that of the State of

New York ; in fact, an area as large as the whole

original thirteen States, barring only two of them—say

Virginia and North Carolina. In other words, the

additions during the last decade constitute an emjiire.

And these are the additions merely through sales by

the Government. They do not take into consideration

at all the sales by the railroads, which in at least some

years of the decade reached very heavy proportions.

In order to show how and in what amounts the Govern-

ment sales for the ten years are distributed among the

different States and territories, we have prepared the

following comprehensive table. It gives not only the

public land sales for each State and territory in which

there have been any sales, but also the total superficial

area of each, thus indicating the relation of the sales

to total area ; and furthermore the table gives the

number of miles of railroad in 1890 and in 1880, and

also the population at the two periods. In Indiana,

Illinois and Ohio the sales have been only trifling, there

being practically no public land left in those States, but

we include those States in the table so as tp make the

(a) Tula la tlic number of white persona In Oklaboma.

Who will undertake to measure the effects upon pro-

duction, consumption and general mercantile activity

of the facts disclosed in the above : (1.) Of the open-

ing up of over 147 million acres of new land; (2) of

the increase in the length of road in operation in the

sections containing these 147 million acres from 52,113

miles on January 1, 1880, to 107,236 miles on January 1,

1890, the mileage thus being more than doubled in the

ten years; and (3) of the increase in population from a

total of 23,537,874 in 1880 to a total of 30,892,531 in

1 890, being an addition of 74 million people. For the

entire country the addition to population has been 12^^

millions, or from 50,155,783 to 62,622,250, and the in-

crease in railroad mileage 74,812 miles, or from 86,584

to 161,396 miles, but it is interesting to have the first-

mentioned totals, since these cover the part of the

country where the public land sales have been made,

and also the sections most remote from the Eastern sea-

board. There is of course an intimate connection be-

tween the opening of new roads and the takings of new

lands, and again between these and the growth of pop-

ulation; it is needless, however, to trace the connection

in any given case, the fact of importance being the

great development sliown in all three of the directions

mentioned.

In explanation of the almost uninterrupted growth

in the volume of trade and business in recent years

which all statistics have shown, much has been said

about the evidence which such conditions afford of

speculation and unhealthy expansion. It would cer-

tainly be most remarkable if amid the great develop-

ment which has been going on some dubious and

unsubstantial enterprises had not gained a temporary

foothold; but the facts here set out as regards the open-

ing of new lands and the growth of population and

mileage make it evident what a solid and enduring



62 THE CHRONICLE. [Vol. LIf.

basis there has been for a legitimate expansion in all

trades and industries. In North and South Dakota

and Nebraska over 52^ million acres of public lands

(not to speak of the railroad lands) have been taken

up during the ten years, and against a population of

587,579 in 1880 the same States now have a population

of 1,570,437, while the extent of road in operation

which on January 1, 1880, was hardly more than 3,000

miles, had on January 1, 1890, increased to 9,660 miles.

And the situation in most other States is much the

same, the difEerence, such as it is, being merely one of

degree.

All this means not only the creating of

new bodies of consumers and producers in

remote parts of the country, but it means that all

other parts of the country of necessity are benefitting,

and will continue to benefit, from that circumstance.

In supplying the wants of the new communities—

for illustration, in Dakota, or Colorado, or Washing-

ton—the communities further east find the elements

for their own growth and expansion. Thus there

is a stimulus to business activity and industrial

development which acts and reacts upon every branch

of trade. And the most reassuring feature is that

it represents not a temporary, evanescent growth, but a

permanent and legitimate foundation for a healthy and

continuous progress, subject only to the changes and

fluctuations incidental to all trade movements.

Referring now to some of the details of the land

sales, it is interesting to note that in North and South

Dakota 32,962,812 acres of public land were sold in the

last ten years, the total area of the two States being

96,596,480 acres, so that over one-third of the whole

was opened up in this way during the decade. In Ne-
braska 19,547,543 acres were disposed of, the whole

area of that State being 47,077,359 acres, the ratio thus

being over 40 per cent. In Kansas the ratio is also

almost 40 per cent, the sales having been 20,085,161

acres and the area of the State being 51,770,240 acres.

It will be observed that even if we take the aggregate
for all the States and territories in our statement (in

some of which States scarcely any public lands have
been sold), the sales amount to over 10 per cent

of the whole area covered, the sales having been
147 million acres out of a total area of 1,442 millions.

In these figures of sales we are dealing with the aggre-
gates for the whole ten years. To show the sales for
each year separately in the various States we give the
following, which furnishes such information for the
last seven years, being all that we can get into our
colnmns.

dufosau of pubuo lahos roa. cash a»d uhdbr the homestead
AHD TIMBBR CDLTTTBE LAWS BT FISCAL TEAB8 FBOM JOLT 1,

1883, TO JUNE 30, 1890.

_W-t_ jew^ _1»8**_;JW8^ JWe^l 1887.8.

StatMi
Ttr;. 188S.L 188i-B. 188S-8.

ACTU. .dcra. Acre*.
Ala I8II.0M i»i,47e BM.eis
Arlto-s. 4»,48B 144.983 lao.078
ArkaiK. 8ie«4« M4.a6S 878.801
<Mitoi. •38,416 8«7,834 •54,193
Colon..
DakoU-

Bl«,467 !Se2.M)8 I,%4,348

M.OlL)
8. Da.)

«,0«».K7 3.744. 1S4 8,008,449

norlda. «08.CM «7«.0»I 318,288
Idaho... M.i6l 284.aaS a8t,4M
Iowa.... «,M7 S,S4S «,«67
Inoiana 40
ln±Ttt.
UUnol*. MS
Kao^u, W6.1W »jsa»Aoi 8,841.881
I.oalfa. mofiu i9»,sao 140,760
Mtab-sa 2T3,e»3 81.77S 1M388
Mloau W7.87B 806.101 «U,S3B
MlH-pl.. «W.I»4 111,000 1*7,779
MiatM.. 4aa.s8tl m,tM W4,STe

Acres.
{

604.858

158.688

868,988

1.876,808

2,626,699

8.068,760

i2»,oeo

877,848

8,514

188

8,719,441

390,318

184,988

670,877

818,605

Acres.

8.38.693

264,680

411,646

1,687,064

8,629,113

1,698,383

826,363

290.698

87,800

4

8,558.830

607,433

117,811

468,419

584,165

177,4eol

188S-9.

Acru.
838,186

128.531

370,762

1.003.161

1.626,881

1,663,070

85,500

378,587

8,608

198

905,541

181

1.276,424;

191,496

154.812;

321,731

181,941

188.149

1889-90.

Acres.

383,650

117,843

339.689

776,808

989,837

( 443,330

( 698,667

153,830

296,850

3,874

1,083,691

196

696,040

167,611

180,619

877,750

883,767

States A
nr'i. 1883-1. 1884-5. 1885-6. 1886-7.

Acres.

1887-8. 1888-9. 1889-90.

Acres. Acres. Acres. Acres. Acres. Acres.

Montan. 418,802 318,601 263,074 263,466 223,800 248,030 314,662

Nebrae.. 2,615,101 3,515,705 8,037,711 2,513,620 8.136,198 1,638,687 1,250,198

Nevada. 3,487 3,637 a.ui 2,698 3,355 2,856 4,133

N. Mex. 215,876 168,905 201,450 140,220 150,367 188,476 170,580

Ohio.... 55 240 210 186

Oregon. 535,943 407,859 495,216 456,451 508,449 687.886 654,101

atah... 180.868 167,780 194,835 141,328 191,355 131.146 161,810

Watb.I 916,188 480,181 473,044 432,435 520,820 822,853 903,065

Wlsoon. 293,578 166,177 287,546 301,653 139,120 116,288 87,407

Wyomg 595,7»7 568,807 452,777 282,087 242,147 326,101 183,166

Gr. tot. 18,233,881 18.083,.S4l 18,309,942' 17,406,658 16,319,076' 1 2,481 ,604 io,621 ,652

As already said, information with regard to the sales

by the railroads is very meagre. We have, however,

undertaken to make up a statement to cover the opera-

tions of the leading Pacific roads, these having sold

quite large amounts of land in some of the earlier years.

It will be observed that the tendency here is the same

as in the case of the Government sales—that is towards

distinctly lower totals.

Land Sales.

•'aUn&ar Year

18S9

1888

1887

1886

1886

1884

1883

1881

1880

Total..

VnUra
PacilU,

Acres.

37,987

t-17,226
43,298

146,189

743,704

4,321,043

806,838

196,848

62,406

143,483

6,481,966

Kansas Oergral

Pacific.' Pacific.

Acres. Acres.

59,728 149,649

121,807 69,464

611,170 231,561

225,623 284,623

690,296 107,069

Attan. d
Pacific.

Acres.

(?)

(?)

208.150

120,000

452,866 398,02l'l,075,495

218,186 379,7871 (?)

63,647 196,473 (?)

76,98ll 196,263 (?)

75,187| 114,853 (?)

2.494,9802,126,743 1,403,646

Atch. T.

4 S. Fe.

Acres.

t—11,763
t-1,188
343,696

766,786

328,382

334,795

103,457

42.327

78,848

1,978,644

NortWn
Pacific.f

Acree.

278,328

673,214

392,256

310.356

370,926

314,65'

478,116

761,836

461.811

839,400

4,800,192

Total.

Acres.

626,686

736,297

1,177,097

1,618,536

2,798,769

6,914,064

2.316,717

1.380,061

888,778

1,861,165

19,286,170

• Including Denver Paclflc. t Figures for the Northern Pacific cover
not the calendar yi^ar, l)ut the fiscal year ending June 30, and we take
In each case the 12-month jieriod whose beginning is concurrent with
the calendar year ; thus for 1889 we take the yeiir beginning July 1,

1889, and ending June 30, 1890. ; Cancellations exceeded sales in

this year.

If we combine these with the Grovernment disposals,

we get the following impressive exhibit.

public land sales for cash and under the timber culture and Acres.

liomestead laws, July 1, lB80,toJuly 1, 1890 (10 years).. 147,172,129
Sales by Northern Pacific same period
Union Pacific, calendar years '80 to "89 inclusive

leriod 4,800,192
• 6,481,966

do 2,194,980
do 2,126,743
do 1,403,645
do 1,978,644

Kansas Pacific, do
Central Pacific. do
Atlantic & Pacific, do
Atch. Top.& Santa Fe, do

Grand total 166,458,299

—or equal to 260,091 square miles of territory.

In brief, the Government, together with the six

Pacific roads given, has disposed of no less than 166,-

458,299 acres of land during the last ten years. This

is equal to 260,091 square miles, which is one-quarter

larger than the area of France or Germany, and more

than twice the area of the British Isles.

CLEARINGS AND SPECULATION.
In presenting a record of the bank clearings for 1890

as compared with those of the years preceding, it is

interesting to see how far the statistics bear out the

generally accepted statemente as to the course of mer-

cantile business during that year. Bank clearings are

not infrequently affected by causes and circumstamces

having their origin entirely outside of the ordinary

trade conditions, so that the figures on the surface do

not always reflect the character and comparative extent

of legitimate business. A little study, however, usually

suffices to clear up any obscurity or apparent discrep-

ancy in that respect.

All indications in the late year made it apparent that

trade was in a state of exceptional activity. The crops

of the year preceding had been in most cases the largest

ever raised,and this was followed in 1890 by a correspond-

ing growth and extension of general business, so that

in not a few departments of industry manufacturing

and productive enterprise reached proijortious never

previously attained. And perhaps the most favorable

187,787 ' feature in connection with this growth in the volume
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of trade was the fact that it was not accompanied by

any general inflation in prices. Indeed, in certain

branches a very important stimulus to productive and

consumptive activity was found in the low prices pre-

vailing, which created a demand that at higher prices

could hardly have been sustained. In the last halt of

the year the poor grain yield of 1890, as also the high

rates for money and the financial disturbances in

November, were influences unfavorable to trade, but

hardly sufficient to change materially the general results

for the year.

Our figures of bank clearings show the activity which

existed, but not quite so strikingly perhaps as had been

supposed would be the case. For instance, the total for

1890 for the whole country shows an increase as com-

pared with the year preceding of only 7-00 per cent,

while the increase in 1889 as compared with 1888 was

13*4. It seems natural to expect a heavier ratio of

growth for 1890 than for 1889, and that is what we

really find when we exclude Kew York from the total. At

New York there was in 1889 a very decided increase in

the stock sales on the New York Stock Exchange as

compared with 1888, while the aggregate of the 1890

sales does not quite reach that for 1889, notwithstand-

ing two or three special periods of activity during the

year. General business, too, in New York seems to be

more sensitive to depression on the Stock Exchange

than in other parts of the country. At any rate, if we
take the aggregate of the clearings without New York,

we get not only a larger ratio of increase than with

New York included—the increase is 11*7 per cent

without New York, against 7*00 per cent with New
York—but also a heavier increase than for 1889; that

is, outside of New York the increase is 11*7 per cent

for 1890, against 10-00 per cent for 1889 and 4-3 per

cent for 1888. In other words, we get in this way a

progressive rate of increase, which must be accepted as

evidence of the general growth and development of the

country. The following furnishes a comparison ex-

tending back to 1878, the figures being given both with

and without New York, and the relation of stock sales

to the results being also shown.

Tear.

1890...

188»..

1888...

iser...

188S...

MB.
MSt..,

laas...

wit...

wvs...

Niw York Clbabinos.

ToUl
Clearings.

»37,458,B07,609

33.895,104,908

31,100,027,t21

33,474,656,268

33,876.829,812

28.162.201.336

80,066,871.170

87,484.300.878

46,910,960,031

48,876.882.883

38,614,448,223

29,236.673329

19.868,671.807

Per Ct.

Inc. or

Dec.

-H-4

i-15-4

-Tl
-0-6

+19-6
-9-1

-17-2

-20-2

-60
+279
+32-1

•H7-2
-6-7

2H Times
Stock Sales.

$9,941,160,482

10,148.079,727

8,848,797,86

11,271.947,247

14,714,155,500

13,699,649,600

14,848,750.000

15,662.024,902

19.223.633,690

20,493,766,007

17.047,715,138

10,3U,583,925

6,318,178.962

Per ct.

Inc. or

Dec.

-2-0

+14-7
-21-6

-23-4

+7-4
-7-7

—61
—18-6
-6-2

+20-2

+64-9

+94-5

-lS-2

Clearings

Less SH Times
Stock Sales.

»27.S14,

25,747,

22,251,

22,202,

18,962,

14,462,

16,137,

81,782,

27,693,

28,883,

21,666,

18,894,

14,540,

447,127

025,178

229,664

,609.021

,674,112

,551,736

,121.170

,875,970

,321,441

,116,876

,733.088

089,904

497,366

Per ct.

Inc. or

Dec.

+6-9

+16-7

+0-2

+17-1

+31-2
-10-4

-,B5-9

-21-3

—1-2

+34-4

+141
+20-9
-3-2

Tmt.

1880....

I88»....

1888....

188T....

I88B...

18B«...

1883...

1888...

|8B1«...

U80....

tm...
1818L...

Total Clear-

ings Outside
New York.

Clearings in the Whole Cocntrt.Per Ct.

Inc. or{l.ess2^Tlmes'Per Ct.

Inc. or

Dec.

Deo.

t82.6e8J8S3.781

90.880.:23.088

16,441,e07.»t6.

17,672,972.82«

15,616,'<91.808

18.321,839.708

13,214,113.1)13

14.2«7,171,M24

13,tir)2,2?l3,579

u.oui.son.sii

11,376,400,000

8,290,800,000

7.95S.100.000l

-Hl-7
+10-0
+4-8

+138
+ira
+0-8
-7-6

+2-4

-00
+23-9

+88-4
+18-8
-6-2

New York
Stock Sales.

t50.I78,73(i,911

46,027,248,<65

40,692,837,010

39,875,581,147

34,579^65,718

87,774,391,444

29,351.234,788

88,070,447,884

41,655,018.020

48.(177.823,287

82,»12,1.'!8.088

28,184.889,004

88,495^97.865

+9-0

+13-1

+2-0

+15-3

+84-B
—6-4
-18-6

—13-4
-8-1

+80-5

+16-8
+88-3

—41

Inclading

Stock Sales.

Per Ct.

Inc. or

Dec.

$80,117,891,393

56.176.327,987

49.541,634.867

61,147,529,094

49,298,721,218

41,474,041,044

44,199,984,783

61,731,472,796

60,878,211,6101

63,471.H80,244(

49,889.818,283

38,528.473.888

87.813.771.307l

+7-0

-^l34
-31
+3-8

+18-8

-61
-14-6

-150
-40

+87-0

+88-7

+S8-S

-a-8

Study of this table brings out some further interest-
ing facts confirmatory of the great expansion in bank
exchanges outside of New York. It is seen in the

first place that while these bank exchanges outside of

New York are for 1890 decidedly the largest ever

roaohed, those at New York are far from being the

largest. Moreover, while during the thirteen years

covered by the table the upward movement outside o'

New York suffered but very few interruptions (and

those slight), at New York there have been repeated

instances of falling off, some very heavy too. The 1890

total at New York is 37,458 million dollars, and thig

compares with a total of no less than 46,916 millions ia

1882 and of 49,376 millions in 1881 ; the aggregate is

not even as large as that for 1880, which was 38,614

millions. On the other hand, outside of New York
the total for 1890 is just about double that for 1880,

the figures being 22,659 million dollars for 1890, against

but 11,375 millions for 1880. Of course the total now
embraces a larger number of clearing houses than ten

years ago, but that circumstance has less significance

as affecting the comparison than might be supposed.

For the total in each case covers all the clearing houses

in existence, and thus the fact that there are now more
such clearing houses than before is itself evidence of

the great growth of business, necessitating the forma-

tion of clearing houses at points that could formerly

get along without such organizations. "With regard to

the smaller extent of the clearings at New York as

compared with 1882 and 1881, it will be understood

that that is chiefly the result of the falling off in

Stock Exchange speculation. Still, even after taking

out the stock clearances altogether (allowing our usual

average of 3^ checks to each transaction), the total for

1890 is not quite equal to that for 1882 or 1881, though

considerably in excess of that for 1880. In order to show

how the stock sales at New York compare for a series

of years, we give the following.

^^}IIBBB AND TALCB OF SHARBg SOLD AT NEW YOBK STOCK EXCHANOB.

Year.

1890 .

1889...

1888...

1887...

1886...

1886...

1884...

stocks,*

Shares.

Av'gel Vainest

Price, (ap'roxim'te)

7],282,885|

72.014,800

65,179,106!

84,9l4,616j

100302,060

92,538,947

96,154,871

97,049,909

60-8

81-0

62-8

611

66-6

64-1

61-77

61-51

»3,977,86l,198

4,059,231,891

3,539.519,143

Tear.
stocks,*

Shares.

Av'ge, Values*

Price (ap'roxim'te)

1882... 1116,307,271

4,608,778,899

6,885,662.200

5,478,859,840

6,939,500,000
j

1878..

6.260,809,901^ 1878.

1881...

1880...

1879...

1878...

1877...

.]114,611,248|

.! 97,919,099

'

72,785,762

39,876,693

49,332,960

39,928,990

83,813,937

66-12 (7,688,453,436

71-59' 8,197,506,408

68-60 1 6318,086,064

66-85' 4,136,833,870

64-10 2,187,269,581

88-20 2,601,280,812

63-40

63-20

8,133,050,483

8388,908.668

* The shares of stocks we take from the record Kept by the Journal of
Oommeree for the years 1875 to 18S4, Inclusive; since 1885 the totals
are our own compilation.

tTho values of sales for the years 1875 to 1882, inclusive, are the
figures made up by The Public. The totals for the remainlag years are
our own.

This shows that with the exception of 1888 the 1890

share sales on the New York Stock Exchange are the

smallest of any year since 1878. As already said, the

1890 aggregate is somewhat less than for 1889 (the fig-

ures being 71,282,885 shares against 72,014,600), which

is the more noteworthy since it includes the sale of

624,519 "rights "counted the same as shares, and also

57,977,000 ounces of silver counted asthe equivalent of

579,770 shares. If we go back to 1882, we find stock

sales then of 116,307,371 shares against 71,282,885

now. To be sure, in the interval the Consolidated

Stock & Petroleum Exchange has risen into prom-

inence, but even if we add on the 38,054,000 shares

sold on that Exchange during 1890 we get a total of

only 109,336,885 shares for the two' Exchanges com-

bined, against the 116,307,271 shares for the New York
Stock Exchange alone in 1882. The transactions on

the Petroleum Exchange, however, do not affect bank

clearings, since that Exchange makes its own clearings.

As regards the railroad bond sales on the New York
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Stock Exchange, the record is much the same. The

par or nominal value of the sales for 1890 was slightly

greater than for 1889, the totals being $401,829,220

against $398,825,425; but on account of the decline in

price the actual or market value was only $324,801,907

against $359,043,448. In 1886 the market value of the

sales was $496,670,111 and in 1885 $449,699,253.

Below we show the share transactions on the New York

Stock Exchange for each month of the last two years.

It will be seen that the 1890 business was rather

unevenly distributed between the various months, the

heavy periods being May and November, the one cov-

ering an upward movement in prices and the other a

downward movement.

UUt8 or STOOKB AT THE NEW TOBK STOCK BXCHAIiOE.

Jan....

Feb....

Jfvota.

latqr.

April-.

Mar...
Jane...

2dqr.

• mo«..

Sumber
of Bkant.

«.8(>3,019

s,ug.iiio

4.«e7,S53

644,416.800

478,102,000

383,144,126

16,040.862; 1,401,762.026

8,082,477

U,0S2.77fl

6,436,883

21,676439

87,626,001

JnlT
Auinut
Sept....

3d qr. 12.290,304'l,157,233,M0i

3,005.168

4,141,606

6.143.541

466,466.200

1,061,130.066

618,676,025

Actual.

Number
of Slam.

815,979,202

311,174,618

234,407,943

861,661,663

304,199,207

628,978,868

322,129,909

2,036,260.290 1,255,307,974

3,438,022,215 2,116,869,837

276,779,235

392,072,316

488,382,390

176,683,444

260.680,605

311,310,476

738.474,524

9 mo».
. 49,915,305|4,595,256a55 2,855,344,161

Ocfb'r. 7,294.269 681.968,450! 432,614,882

Not.. . 8.966496 851,18»,830 423,887,916

Dec ... 6,137,125 483,269,100 266,817,234

4th qr 21,367,580 2,010,422,380 1,122,320,032

Tear.
. .71,282,885 6.eil,62g,63S3,977,664.193

4,872,108

5,928,998

6,146,105

Values.

Par.

429,780,650

663,014,700

551,066,350

16,947,2111,634,761,700

4,821,012

7,165,711

6,775,621

441,093,400

673,794,760

633,713,250

18,752,347>1,748,601,410

35,699,568 3,283,353,110

6,828,483

6,062,774

5,642,132

623,691,675

483,417,175

526,192,625

16,333,389 1,533,201,375

Actual.

285,112,394

346,392,724

361,178,238

981,683,356

271,623,703

420,969,966

387,726,367

1,080.320,026

2,062,003,382

805,231,592

295,663,536

332,811,179

933,703,307

63,032,947 4,816,664,485

7,677,919

6,980,118.

6,423,616

713,663,2501

660,171,650

473,891,125

2,995,709,689

426,566,706

349,946,079

287,021,417

19,981 ,663 1 1.837.728,025 1,003.522,202

72,014,600 .6,654,280,510'4.059,231,891

There is only one month here, namely May, which
shows a very heavy increase over the corresponding month
of the year preceding in the value of the share sales, and
as illustrating the effects of Stock Exchange business on
the New York clearings we may note that May is also

the only month which shows a larger percentage of

improvement in the aggregate of clearings with New
York included than in that without New York. All
the other months make the best comparison when New
York is excluded, thus further emphasizing the feature
already noted of the great increase in bank transac.
tions outside of this centre. Here is our usual table,

giving the clearings by months,
MONTHLT CLEARniaS.

Montk.

Januarjr...

Kebmarj

.

Marcb

1st quar.

April

Mar
Jane.

tdquar...

C montha.

Jair
Ancait.....

Septambef,

Mqaar...

Clearing. Total An.

6.225,831,394

4,400,069,494

4,685,346.491

'

4,825,197,819

4,174,912,818

4,503,557,78.5

14,212,167,379 13,503,668,460

4,770,031,538 4,31.'J,668.929

6.836,074.131 4.791.806.496

5,032,439,411 4.712,485,117

16,628,645,080

89,840,712,469

<.7«7,i35,S12

«.7S4.»78,871

4,l)Sl,«M,Sa2

18,860,960,642

27,364,618,092

4.642,802,891

4.808,126,778

4,250,466,435

14.484,100.145' 13,201,394.104

P.CU

+8-3

+5-4

+1-8

+5-3

+9-8

+21-6

+6-8

+13-8

+91

+2-7

+9-9
+16-0

+0-3

« moDtiM 44,274312.604 40,666,913,096

OetOber.... 6.748.447.917| 6.g«9,.1«3,949
Rorember. 6.313,821.212| 6,040,739.800
J)e<>eniber.. 4,783,809.660' 5,009,8U,152'

4Ui qaar.

Tear

+9-2

+3-2

+ 6-4

-4-5

Ufc343.078,789 U,619,414,90t

MJ173W,393 66.176.827 ag;

+1-4

Clearings Outside JVeni York.

1830.

1,951,432,981

1,579,509,948

1,702.421,901

5,293,364,833

1,846,850,371

2,037,541,369

1,873,827,335,

1,755,493,935

1,479,682,829

1,613,799,604

4,848,976,268

P.OU

+112
+8-8

+9-2

turbances of last November, it would not be surprising
to see diminished clearings in many sections in the last

quarter of 1890 as compared with the corresponding
quarter of 1889. What are the facts ? Only New
York shows a decline, while the New England section,

the Middle section, the Middle Western, the Pacific,

the " other Western " and the Southern each and all

record an increase not only over the year preceding, but
also over every other year of the last five and the
latter remark applies substantially also to the first

three-quarters of the year, the 1890 figures being in

every case but one the heaviest of any corresponding

period comprised in the following detailed table —even
New York has an increase in every quarter but the last.

+9-2

+15-91,593,673,856

1,714,612,367 [+18-8

1,841,117,832 +14-2

6.767,709,075; 4,949,304,045' +18-3

11,051,073,908

1,934,278,849

1.774,836,628

1,830,797,023

6.548,912,415

9,798,280,.313

1,738,148,810

1,669,675,114

1,550,676,216

4.848,899,170

16,599,966,323 14,646,679,483

2,178,626,483

1,964,162,063

1,916.819,925

6,068,297,461

1,951,602,825

1,836,564,278

1,845,386,706

6,433,643,609

+7-0 82,669.888,784 20.280.223.092

+130

+11-3

^^3 7

+18-7

ri3-4

-mo
+7-11

+3-8

+7-6

+11-7

_
If now we arrange the figures so as to furnish compar-

isons for the various leading sections of the country for
each quarter of the year, we get the same general results.
In view of the 1890 crop shortage and the financial dig-

Clearings Reported.
(000s omitted.)

ri890.

1889.

1888.

1887.

1888.

1885.

ri890.

First

Quarter.

Second
Quarter.

Third
Quarter.

Total New England...

Total Middle..

Tot. Middle Western.

Total Pacific.

Total other Western..

Total Southern

.

1887.

1886.

11885,

1890.

1889.

J1888.
1887.

1886.

1885.

1890.

1839.

1888.

1887.

1888.

U885.

rl890.

|18SU,
I 1888.

]
1887.

ll8S8.

Il885.

1890.

18'-9.

1888.

1887.

1838.

1885.

fl890

I

1889,

1887.

1886.

1885.

fl890.

1889.

1888.

1887,

lf86.

L1885.

t

8.918,802

8,854,592

7,120,700

8,262,338

8,526,113

6,098,312

1,898,600

1,331,940

1,184,883

1.200,844

1,157,428

907,643

1,317,112

1,211,753

1,011,869

1,082,584

937,825

775,275

1,807,750

1,148,252

1,040,783

»32.'p30

835,36'

734,220

197,484

209,580

209,838

1C0,8'

137,84*

189,972

412,e?5

302,249

238,136

261,671

168,278

109,703

859,894

585,099

525,70S

481,092

427,314

889,208

1<1,212,16-

t t
9,870,836 8.f&-.,188

8,901,648 8.352,995

7,855,706 7,438,340

8,769,062 7,772,015

7,566,466] 7,536,017

6,788,1621 6,518,841

Fourth
Quarter.

t

9,7a3,' 82

Total
Year.

1,545,564

1,865,316

1,229,510

1,342,188

1,103,511

932,229

1,383,628

1,283,804

1,133,730]

1,134,273!

928,2P6!

798,8841

1,526,.503'

1,2I5,55«;

1.133,362

1,1S1,313

024,568

881,898

222,263

218,650

213,126

201,407

143,156

131,578

481,909

381.2S0

347,727

312,729

203,310

133,002

597,787

518,898

449,375

413,794

390,689|

818,513

16,828.515,14,434,100

1,384,498

1,267,506

1,159,764

1,129,355

1,062,680

924,893

1,831,935

1,237,338

1,106,665

1,053,271

979,705

£00,539

1,550,170

1,230,11

1,143,718

1,077,103

983.110

815,211

252,214

230,5 6

223,539

233,820

170,110

140,474

478,302

388,949

344,300

288,392

214,454

137,318

565,757

493,951

428,301

417,328

3^,067
818,652

37.458,608

9,985,872|35,895,105

8,887,282 31,100,088

8,85I,Ul'33,474,556

10,049,234' 33,676,830

9,747,088 28,152,801

1,510.559 6,819,111

1,476,628 5,430,390

1,447,089; 5,020,948

13,503,465 13,850,948 13,201.391

(1890

I

1889

Outside New York. . . . |]^1887.

1886.

1886.

11,411,281

12,417,214

12,18?,971

9,153,433

5,293,385

4,848.873

4,290,681

4,154,878

3,6'!1,85'»

3,055,121

12,102,5!10

13,381,768

11,258.908

8,067,068

5,757,709

4,919,302

4,500.830

4,592,891

8,893,5)0

8,178.904

1,840,836

11.969,284

11,334.339

9,858,028

1.295,434

1,306,851

1,216,545

1,880,426

1,375,018

1,238,085

1,145.223

1,121,02s,

982,700
j

1,053,779

1,394,237

1,296,017

1,203.594

1,087,881

991,021

257.873

S45.336

244.348

220,190

191,101

148,221

613,953

459,' 83

408,909

315,998

265.08;)

185,531

730.700

683,470

603,954

647,895

490,754

446,410

15,843.079

15,619,524

14,127,182

13,37t),275

14,511.915

13,697,514

5,513,912

4,848,308

4,404,290

4,197,209]

8,795,3221 4,462,681

8,137,3871 3,060,428

0,059,297

5.033,0;

6,239,900

4,728,134

4,967,821

4,630,470

3,081,310

5,419,101

5,087,943

4,521,049

4,395,331

3,966,744

3,337,198

8,044,213

4,988,188

4,614,485

4,413,940

3,830,909

3,372,850

929,886

902,661

890,649

829,182

642,281

582,345

1,886,854

1,591,861

1,389,077

1,176,760

.849,123

685,554

8,380,138

2,279,218

8,005,401

1,889,909

1,697,424

1,503,083

80,117,891

58,175,328

49,541,035

51,147,529

49,293,721

41,474,041

22,859,28»

20,280,223

18,441,007

17,672,973

15,816,891

,13,821,840

For the full twelve months the increase over the year

preceding grows heavier in ratio the further away we
get from New York. With 4-4 per cent increase at

New York, the increase in the Middle States is 6*5 per

cent, in the New England States 7'2 per cent, in the

Southern States 12-3 per cent, in the Middle Western

21-2 per cent, in the "other Western" 18-5 per cent

the Pacific section, however, comprising San Francisco,

Los Angeles and Tacoma, has only 3 '00 per cent

increase. Los Angeles and Topeka are the only points

which report diminished clearings for the year, and at

the first-named place a very decided recovery had

already set in before the close. We would also direct

attention to the fact that while total clearings for the

whole country in the closing month of the year fell off

as compared with December, 1889, the falling off fol
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lowod almost entirely from a decrease at New York and

the points near this centre, like Boston, Philadelphia,

&c, Chicago for that month shows 15-1 per cent

increase, Milwaukee 61-9 per cent, the Middle Western

section as a whole 16-1 per cent, the Pacific 8-3 per

cent, the " other Western " 8-5 per cent and the South-

em 9-4. Full details for the month and year will be

found in our general tables on the first page of this

issue.

It only remains to refer to the tranaactions on our

Produce Exchange. These do not affect the clearings,

but it is intorosting to have them in connection with the

other facts given in this article. In 1889 the dealings

in flour and grain had been of unusually small propor-

tions. In 1890, as will appear from the following, the

transactions again increased, reaching 1,821,390,235

bushels, against 1,481,794,122 bushels the year previous

and 1,983,032,763 bushels in 1888.

BXLB9 OP FLOoH, WHEAT, AC. AT NEW TORK PRODUCB EXCHANOE.

[Two clpbeig (00) omitted from the figures for Wheat, Corn,
Oats, Barley and Rye.]

Flour. Wheat. Com. Oats. Barl'y

AMalt
Rye. Total.

Bt>U. £u»h. Btuh. Buah. \ Btuh. Aiuh. Bxuh.

tst qnartar, '80 1,045,515 849.391,0 118.52'',0] 36,167,0 696,6 15* ,0 403,630,687

•89 614.880 815,042,9! 61,506.0 15,560,0 680.t 52,7 396,475,900

'88| 792.575 229,149,0 68,089,0 81.143.0 834,4 8.1 328,784,051

'87 771,495 SS»,191,lj 50,177,0 10.508,0 1,308,8 109,0 463,762,667

•8fl 651,798 254,788,2 70,268,3 11,426,1; 568,6 4S,6 340,089,914

•g5 870,015 S29,043,0] 86,139.0 32,520,51,194,8 253,4 453,069,217

Sd quarter, '90 1,074,51.'; 450.181,0 106,872,r> 45,198,0 : 865,7 28,5,8 607,617,988

•8» «.11,T35 847,051,0 55,641.0 21,062,0 408,0 94,5 427,099,309

•8S 801,375 385.163.0 76,752.0 21.129,0! 103,0 48r,05'1,187

•87 787.455 584,531,7 46.75H.5 19,911,0 498,6 194,1 595,434,448

tus 760.390 400,k70,5 55,112,6 15,888,0 854,4 159,3 475,482,110

•88 888.830 342,530,0 93,183,0 S0,S08,0 208,7 67,0 470,581,435

3d quarter, '90 1,108,843 387,«57,0 127,717,0 21,797,0i 446,0 73,3 48a,&50,402

'891 186.630 183,488,0 81,888,8 86,089,5 70,0 24,5 274,494,835

'8r 1.016,440 548,487,1 118,381,5 32,394,0j 26.0 8,0 689,870,582

•s; 886,698 803,486,0 64,765,0 22,728,0 623,2 2,2 398,472,541

•86 978,888 887,815,7 61,159,3 23,584,0 814,7 77,0 477,805,989

'8B 88J.814 851,158,0 69,371,0 34,607,0 11,0 64,7 453,174,343

4th quarter.-OO 1.018.580 810,996.0 84,009,5 20,3.'iS,0l 1,090,0 154,0 327.191,148

'89 914,380 277,588,7 74.709,0 27,398,5 2S9,0 851,4 384,724,221

'8S 685,507 388,668,8 70,208,8 80,863,0 770,0 6,8 483,324,942

'87 981,195 581,811,6 94,885.3 30,347,0; 1,720,1 10,6 058,589,893

•8A 1,016.910 507.139,9 62,871,3 22,268,0 851,5 29,6 597,736,3!)5

'85 791,005 382,2',!0,5[ 85.820,0 87,720,o| 1,263,0 70,5 600,653,523

Total 1890 4.240.U7O l,83S.48.-.,o|431,lS8,0 129.5iO,o|a,488,8 646,5 1,821,290,225

Total 1889 8.947,005 1.133,148,6'253.13o.8 90,108,0 1,317,1 E83,l 1,481,791,122

Total 188S 3,235.097 1.549.78I.3[331.431,3 85,529,0 1,733,4 16,3 1,983,032,792

Total 1887 3.426,813 1.738,406.4:258.585.8 92,486,0 4,044,7 315,9 2,107,259,539

Total 1886 S.410,374 1,650.814,31240,409,5 72,880,1 1,889,8 314,5 1,890,454,388

Total 1885 I8,373,5«M 1,403.951.5;834,513,0 125,853,6' 2,874,9 445,6 1,883,421,518

Total 1884 '8,560,093 1,193,342,5 355,312,1 123,519,9'2,730,3 2,823,1 1,963,518,319

Total 1883 4,648,985 1,521,745,0 823,998,0 241,2a2,8;2,587,8 4,638,1 2,417,728.933

Total 1882 '5.1«6,4t5 840,470,6 445,172,2' 152,637,0 1,700,0 l,269,22>i,74S

Total 18S1 5,nw.:):in 4-«.3«1.2 233.S39,o! 92.7115.3 2.067,4 1.919.1 Hi2.oi«.nnr,

IPjO0fe ^ixtices.

LOBO Bbaconsfield: The Queen's Prime Miiiistora Series. By James
Anthony Froude. New Yorli : Charles Scribners Sons.

During the present century, it is safe we think to say, there

has been no more interesting person in the field of politics

than Benjamin Disraeli. Among the writers of the present

day a first place for general ability and for brilliancy of style

will be readily accorded to James Anthony Froude, the his-

torian of England, the accomplished traveler, and the editor

of the " Carlyle Reminiscences and Memorials." When it

therefore became known that the first volum3 of the new
8<ties of small biograpliies, to be known as the Queen's Prime
Ministers' Series, was to be devoted to Lord Beaconsfleld, and
that Mr. Froude was to be the author, the literary appetite was
whetted, and the confident expectation was that however the

book might succeed in giving general satisfaction, it would
not fail to be most readable and in a,bigh degree interesting.

The book is now before us. It has all the attractions and
charms of one of Baacoasfisld's own romances ; but in some
respects, also, it is disagreeably disappointing. It was hardly

to be expected that Mr. Froude would give us an enthusiastic

estimate of tlie great statesman and novelist. The living

'nheritor of miny of Carlyle's sentiments, he looks at men
and things very much as if through Carlyle's spectacles. Like
Mr. Carlyle, Mr. Froude hated and hates Jingoism ; and of late

years we have had no lack of evidence that he is no admirer of

the policy with which the name of Mr. Gladstone has become
identified. There was but small chance, therefore, that in

a critical estimate of Disraeli the one statesman or the oth«r

would be glorified at the expense of his rival. In no part of

the volume does the author allow himself to diverge into a

comparison of the two men. It is fair to state, however,

that there is much more warmth and enthusiasm in the book,

and in Mr. Froude's estimate of the man Disraeli, than wo
were prepared for ; and there is abundant evidence that alike

in the public career and private character of the statesman

and novelist tlie biographer and critic had found much to

admire and honor.

Most readers will agree with us in saying that the first half

of the volume is the better half,- Mr. Froude, the reader feels,

is more in sympathy with the youth, and the man struggling

for victory and recognition, than with the mature statesman

when the pinnacle of his ambition had been reached—with

the half-despised and much-ridiculed son of Israel, than with

the lordly and honored Beaconsfleld, when Prime Minister of

England, He lingers, therefore, with evident relish over

Disraeli's earlier career, when the man was, so to speak, tak-

ing shape—forming himself and being formed by his environ»

ments and experience. It was Disraeli's own " conception of

himself," his biographer tells us, that he had it in him to be

a great man ; and it was the aim of his life.'by developing

what he believed to be in him, to make himself such a man*

To b3 distinguished above all his contemporaries, such was his

ambition ; and wild as such an ambition may have seemed to

anyone who knew or guessed at his purpose, " he won the

stake far which he played so bravely." It was a grand, an
unexampled victory ; but it was not beyond the merits of tho

man ; and the grandeur of the victory was the greater that ho

bore his honors easily and gracefully, and was found to be

equal to the requirements of the higher sphere. How he won
constitutes the most delightful, as well as most instructive, part

of Mr. Froude's story.

The opening chapters, in which we have a record of tho

family, an account of his school days, the conflict between tho

father's desires and the youth's ambition, his apprenticeship

in a lawyer's office, his first attempts at literature, his Eastern

tour, are pleasingly written; and it would be agreeable to us, if

space permitted, to quote from them. It is worth noting, in pass-

ing, that the man who afterwards companioned with, educated

politically, and ruled over, the haughty Tory aristocracy of

England, had not in youth any of the advantages which aro

supposed to be attached to an English public school, and never

attended any of the universities. Before he set out on his

Eastern tour, and while yet in the solicitor's ofiice, he had

written "Vivian Gray" and such fugitive pieces as " Ixion,'

"The Infernal Marriage," and "Popanilla." It was to the first

of these that he prefixed the motto

—

Why then the world's mine oyster,
Which with my sword I'll open.

It was the novel of the season. "Everybody read it; every-

one talked about it; and keys were published of the characters

who were satirized." The central figure was, of course, Dis-

raeli himself. It was the effort he had made to secure noto-

riety; and it was successful. "Like Byron," says Mr, Froude,

"Disraeli went to sleep a nameless youth of twenty-one and

woke to find himself famous." Of the fugitive satirical

pieces, he says "We have Disraeli's real mind," "Matter,

style and mmner," he adds, "are equally admirable."

To a man of Disraeli's temperament and inherited tastes

and predilections it was impossible that tUeEistern tour could

be other than impressive and educative. He was, of course,

much impressed with Jerusalem. " Except Athens," he'wrote,

" I never saw anything more essentially striking, no city ex-

cept that whose sight was so pre-eminently impressive, I will

not place it below the city of Minerva. Athens and Jerusalem,

in their glory must have been the first representatives of tho

beautiful and the sublime, Jerusalem in its present stato

would make a wonderful subject for Martin, and a picturo

from him could alone give you an idea of it." He came back

from the East greatly improved in health. The legal profes-

sion was not yet abandoned. His father was still of the same

mind ; but the younger Disraeli was more and more bent on

politics. His pen was but the lever by which he

would command the needed publicity. It was at this

time that he produced his " Revolutionary Epic " ;

but his forte was not in poetry. "Contarini Fleming"

followed, and "Alroy. Both were well received. "Contarini

Fleming" Milman compared to "Childe Harold." Beckford

pronounced it "wildly original." The fameof "Vivian Gray"

was revived. Disraeli all at once became a London lion. The
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Baloons of the great were thrown open to him. He had

ali«ady met Bulwer; and through him he was introduced to

a whole host of magnates—Count D'Orsay, Lady Blessington,

Lady Morgan, Mrs. Norton, Mrs. Gore, Lord Mulgrave, Lord

William Lennox and Tom Moore. He went to the gallery of

the House of Commons; he heard Macaulay's best speech; he

heard Shiel and Charles Grant. To his sister he writes,

"Macaulay admirable, but, between ourselves, I could floor

them all. This entre nous. I was never more confident of

anything than that I could carry everything before me in

that House." The egotism and self-suificiency are charming.

More and more his heart was set on Parliament. It was

there he was to win his victories. Mr. Froude, looking on the

man's finished career, calls him "a child of Parliament." A
vacancy occ»irred at High Wycombe. His associates at that

time in London were young men of fashion and of question-

able reputation. But he used them, rather than was used by

them. He never raced, never gambled, nor gave way to any

kind of dissipation, His books brought him a fair amount of

money; but his habits were expensive, especially in the mat-

ter of dress. N. P. Willis's description of him at this period is

well known to American readers. The following, given by

Lady Dufferin to Mr. Motley, is not so well known. When
she first met Disraeli (at a dinner party) he wore

a black velvet coat lined with satin, piu-ple trousers

with a gold band running down the outside seams>

a scarlet waistcoat, long lace ruffles falling down to

the tips of his fingers, white gloves with several brilliant rings

outside them, and long black ringlets rippling down upon his

shoulders. She told him that he made a fool of himself by
appearing in such fantastic shape. She was not aware that

there was method in this folly. When he offered himself
in 1832 for the first time as a candidate for Parlia.

mentary honors, he drove into High Wycombe in this

costume, and in ihis guise addressed the constituents.

What with his gUb tongue, his peculiar gestures, his radical

theories, and his gay, outlandish dress, we do not wonder at
his own description of the effect which he produced: "I
made them all mad."

His first political efforts, however, were all conspicuous
failiues. They did worse than fail of their purpose—they in-

volved him in embarrassing pecuniary obligations. But defeat
was not allowed to form part of his programme. His courage
never failed him

; his audacity was always equal to the oc-
casion; and he had both faith and hope. He had only a Uttle
longer to wait. A few years later he was elected one of the
members for Maidstone. By this time he had found out that
the Radical role did not pay and had adopted Tory principles.
In 1841 he exchanged Maidstone for Shrewsbury and in 1847
he exchanged Shrewsbury for the County of Buckingham,
which constituency he continued to represent until 1877, when
he took his seat in the upper House as Lord Beaconsfield. In
the meantime he had continued active with his pen; and his
novels, such as •' Coningsby," "Sybil," and others, revealed the
bent and piu-pose of bis mind. In 1841 he was recognized as
the lea/Jer of the "Young England Party." By his marriage
with the rich widow of Mr. Wyndham Lewis, his former fel-
low-member for Maidstone, he had greatly im-
proved his social position, and reheved himself from
hJS pecuniary embarrassments. The corn-law crisis was
at hand; and Disraeli saw his opportunity. The logic of Cob-
den and the eloquence of Bright, which were gradually con-
Tincmg Sir Robert Peel, failed to produce any impression onlum. It is Froude's opmion that Peel's departure from
the traditionary policy of the old Tories was bound to result in
revolt; but the revolt, he thinks, would have assumed ad^erent shape if Disraeli had aot been m a position to leadthe insurgents. As it was, Disraeli rushed to the front, and bya series of fierce phUippics lashed whom he called the treach-

nr^^°T*!u
^^' ""^ dethroned and Disraeli assumed thecrown. On the occasion of his first speech in Parliament he

^^r'^^r' V'^ *" ^"^ "'"^"'^ °^ *•>« House and takW, seat. I will sit down now." he said, " but the time willcome when you will hear me." The time had long sincecome. He was now master of the situation.
This was the turning-point. Mr. Froude tells us, in Disraeli's

pollticalhfe Itisquiteclear,however,thatthebi;grapherand
cnucwmuchlessinsympathy with Disraeli at the^eLof hisp^ty than wuh Disraeli as a fighting and brilliantly resource-ful heutenant. It cannot be said that he is less genero4of his pra.se; but in the later part of the volumeTH

evidence of disappointment. The final performance, he thinks,
was not equal to the promise. Henceforward one feels as if Mr.
Froude had lost interest in his subject. We have a whole chap-
ter devoted to a discussion of the merits of " Lothair," which Is

pronoimced Beaconsfleld's greatest work. But the biographer
looks for fruit—rich fruit politically ; and he iinds but little.

There was much to be done in home politics ; but the only
work done in this direction was the passing of a reform bill,

which after aU was only another example of the
Tories finding the Whigs bathing and carrying off

their clothes. He chose instead to adopt a brilliant or
bizarre foreign policy. Reviewing his actual achievements
Mr. Fi-oude finds that the fruit which remains is small and of
but little value. No public man in England, he says, ever
rose so high, and left so Uttle behind him. Not one of the great
measures on which he once insisted did he attempt to carry.
The great industrial problems he left untouched. Ireland re-

mains as of old in the throes of disintegration. He did noth-
ing to strengthen the cords which bind the. colonies to the par-
ent coxmtry. If he brought back from Berlin peace with
honor, if peace remains, the honor is clouded. The con-
cessions from other Powers on which he prided himself are
evaded or ignored ; and the Imperial spirit which he thought
he had aroused now sleeps in indifference. Of all his great

achievements, there remain only to the nation the Suez Canal
shares and the possession- of Cyprus, and to his Queen the

gaudy title of Empress of India.

There is unquestionably a great deal of truth in what is here
stated. The truth, however, such as it is, is strongly stated

—

too strongly; but this is Mr. Froude's way of doing things. As
to his domestic policy, it ought to be remembered that Beacons-
field could not work without his party, and that he had no de-
sire to repeat what he considered the sin of Peel. Had he been
a younger man it might have been different. As to his

foreign policy, the question remains whether he is to blame
for the undoing of what he so gloriously accomplished. Nor i

it to be forgotten that no statesmen in the last fifty years, not
even Lord Palmerston, so heightened the prestige or advanced
the glory of England—so rose to tlie lofty requirements of a
great crisis or gave the British people so much cause for na-
tional pride. More than once since his death there has been
honest regret that his cool head and skilful hand were not
available.

Emigration and Immigration—A Stcdt in Social Science. By
Klehard Mayo Smith, A. M. New York, 1890: Charles Scribner's
Sons.

Of all the sciences so-called, there is none which at the
present moment is commanding so much attention the world
over as that which we have got into the habit of calling

Social. We have never seen any satisfactory definition of So-

cial Science. As near as maybe, however, it must be regarded
as covering life in the mass in our modern civilized com-
munities, including high and low-, rich and poor, employer
and employed—the nation as such, the community as such,

the citizen as such—with all the inter-relations and natural
dependencies and responsibilities of each. Thus defined, it is

a large subject, with numerous ramifications. Mr. Smith,
Professor of Political Economy and Social Science in Colum-
bia College, has selected for consideration one section of the
subject whicli has special interest for Americans. With
emigration and immigration, especially with the latter, we
have had more to do than any people who ever developed into

a great nation since the first attempts were made at the organ-
ization of communities.

There is no evidence that Professor Smith has undertaken
this subject without mature consideration, or that he has
pushed his work through without careful, patient and delib-

erate study. His matter is well arrangeJ, and with a
proper sequence in bis discussions. The first chapter is

of a general character and leads up to the point that
it is something for the individual man to be able to say
Aviericus sum, just as it was something to be able to
say in the olden times when Rome was mistress of the world,
Sum Romanus. In his second chapter, he has to recognize
facts

;
and the author goes over well-known ground, showing

how the American colonies grew, how immigration made
them, how immigration has fluctuated at different periods,
and what were the causes of these fluctuations. In the third
and fourth, we have simply an enlargement upou this part of
the subject. Professor Smith in this connection makes some
happy remarks in regard to the fusing power of our dominant
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laugiuige. Of course it liiw beon shown wlionco the main

atreams of iniinigriitiou Imvo flowed. Tlw dominance of one

speech has boon detorniined by tlie Englinli or British source

of tlie inuuiKnitiou. The language of the American people in

English. It is the spe^cli of Sir Walter Raleigh, of Shalje-

speare and of Milton. Tlie immigrant now, no matter whence

he comes, findM it necessary to adopt this speech. If he cannot,

or will not, his children must. As soon as that happens the

man of foreign descent is irreparably separated from his form-

er home. In some cases thickly-settled communities have

managed to maintain the foreign speech and the old rehgion

for several generations. But the disintegrating forces are at

work all around. The moment the young man ventures out

into the world he is obliged to learn English. Then there is

the public school, which makes the child of the immigrant a

young American ip spite of all influences to the contrary.

"It is eminently desirable," adds Professor Smith, "that

this shoidd be so. We must have one speech in this country.

We must insist that English shall be taught in the schools,

and that it shall be the fundamental language of future gen-

erations. It must be everywhere the official language of the

courts and the laws. German clergymen and educated men
sometimes regret that the immigrants and their children

should lose this connection with the old country and access to

the great literature of the German tongue. But it is better

that a man should have one country and not divide his alle-

giance. If we are to build up in this country one nationality
we must insist upon one speech." In these times it is well
that such language should go forth from our imiversity chairs.

Professor Smith takes sensible ground in regard to Chinese
and other objectionable immigrants. Our civilization is

determined in so far as regards character and ten-

dency. Our institutions have become sacred and dear
to us. We have no wish that the work which
has been done should be undone. We wish that tlie

work should be carried on and brought, if possible, to perfec-

tion. Our desire is that we and our children and our child-

ren's children should build up a grander civilization than that
which we have inherited. Immigration must therefore be
quaUfled. It is not a right which the foreigner can demand.
It is a privilege which we, in common with every other
nation, may concede or withhold at pleasure. In connection
with this part of the subject our author has to admit the
existence of many difficulties. The concluding chapter, in
which he deals with what he calls the question of principle,
is to us the least satisfactory chapter in the volume. He fails

to make it sufficiently clear at what point and under what
conditions the privilege of immigration should be withheld.
The world is becoming more and more a unit; the nations are
more and more discovering community of interest, and
national isolation is becoming more and more an impossi-
bility. Such books as this, however, cannot fail to do good,
because they compel men to give their thought to one of the
moet interesting problems of the age.

UNITED STATES TREASURY STATEMENT.
The subjoined statement has been issued from the office of

the Treasurer this week. It is based upon the actual returns
from Assistant Treasurers, depositaries and superintendents
of mints and assay offices, and shows the assets and liabilitiea

of the United States Treasury December 31. We give the
figures for November 29 for comparison.

a 01

"»-8!SfiinUion.

Sil.7ail—Standard Dollan
Bullion
Kracttonal sliver coin..
Trade dollar bullion...

Annual Repobt of the New York Produce Exchakoe.
Lack of space has prevented our noticing sooner the re-

cently-received annual report of our Produce Exchange for
the fiscal year 1889-90. The report contains the usual account
of the year's proceedings, with list of members, officers and
committees; the charter and by-laws, with the rules and regu-
lations governing the various trades comprised in the Ex-
change; and, in addition, a considerable amount of statistical
matter bearing upon commerce, crops, exports, &c. For
many years the Exchange issued a separate statistical report,
which took high rank among publications of that character.
Afterwards this plan was abandoned, and for a time the sta-
tistics were not published in any shape—a subject for general
regret. Two years ago, however, the statistics were again
incorporated with the other matter in the annual volume, and
the same course was followed last year and has been followed
again the present year. The si)ace devoted to these statistics is

not so large as when a specialty was made of that kind of in-
formation, but within a compass of about 140 pages Mr. J. C.
Brown, the statistician of the Exchange, has managed to con-
dense a large quantity of very valuable facts and figures. I'he
skill and judgment shown in selecting the matter to be pub-
Ushed are especially to be commended, and as the report is ac-
companied by an extended index it is certain to answer many
useful purposes.

standard dollars. Act July 14,
Silver balllon.

United State! not«i..
Niitlooal bank note*.
Kraotlonal currency..

'90

Uold certificates
Hllver cerilflcatos
Currency cenlflcates
U. S. Treasury uutes, July 11, 'to

IJ. S. bonds and Int., purchaaed..
liiterestchecks and ooupous paid
Interest on 1>. O. bonds paid..

Minor coin
Ueposlts in Nat. i

b'k depoelt'r'8 j

oioncamsi, isso.

<98.S$0.604
sa.Tse.sio

Qeneral Aoc't.
Ulsb.offlo'abal.

Aggregate

.

LlABILlTIE".
Res've for red'pt'n of U. S. uote?
Uold certificates. Acts 186^^-1882.
Silver oertltlcatcs. Act 1858
(^urrency certtflcatos. Act 1872...
V. S. Treas. notes. Act July, 1890
L'ubllc debt and Interest

:

Interest due and unpaid..
Accrued interest
Matured debt
Interest on matured debt,.

.

Int. on PaclHc RR. bonds,
due unpaid

Accrued interest Pacific
RK. bonds

Balance of Int. anticipated
by Department circnlars

Disbursing officers' balances—
J
Treasury Offices ...128.795.033

i Nat. b'k depositr's. 4,558,479
Post Office doDartinent account.
Undistributed assets of failed
N aiionai banks

Currency and minor coin redemp-
tiona account

Fractional silver coin redemptrn
account

Uedemptlon and exchan^je acc't.
Treasurer U. s., aecnt for paying
Interest on D. C. bonds

Treaa. tranfser checks and drafts
outatandlng—
(Treasury offices.... t4,C81,.'321
( Nat.b'k deposlt'ries l,ii88,798

Five p. c. fund for redemption
of national bank notes

Total liabilities
Cash balance

—

Net amt.in Nat.b'kdep's'ries
Frac. Silver, Frac. Currency
and minorcoin

Net balance In the Treasury

3io,«6ei,4ie

1".«97."90
8.SM,e88

».««s.Bae
14,124,i«4

io,ooe,S8i

1,430

31.384.690
1,666,815

10,000
«,198,717

26,877
442

208,OSO,«14

2S.488,«3e
4,558,479

Aggregate.,

986.301
2,828.f.87
l,6o2,!K>5

14«Ui59

7v

408,66.';

S3e,681,U«

M,0«0,SOO

18,866,048

86,1M,7«2

27,31U
163,8(17

30.047.'. 18

NoriMBBBaa.isao.

aso.iTs.oRs
68,641,317

811,0*6,868
87.N82

18,066AW
6.666,637

6,167,124
18.iai,«7e

11.109.720
S,416,»|3

191

48,790,970
1,97«.S29
380,000

8,089.144

731,491,634

100,000,000
179,431,969
809,8B8,77H

6,820.000
84,090,900

33,853.603
4,793,718

1,173.070

1,140

4,460
958,101

282.539

6,910,088

86.898
8',6»;

29.249,762
4.492,21<

6,670,597

46,486,618

6,564.269

673,919,721

24,199,878

19,153,006
14,218,934

731,491,584

675,066
2,482,832
1,087,345
147,319

8.7S9

340,549

2»8.Tee,87»

886,787313

19,2a830O

14,S»,8U

48,081,880

4B.SW
150,013

29,741,977

741,368,Se«

100,000,000
179,072.060
310,593.024

6.900,000
19,898,800

9,341,668

47.988,508
4,812,486

1,062,218

1,000

4,160
610,142

5,810,998

24,005,810

1P,216,760
19,828,066

60,073,00l»

6,420,401

682,308,969

68,044,625

741.353,584

Bonds Held by National Banks.—The following Interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on January 1. We gave the statement for
December 1 in Chronicle of December 6, page 776, and by
referring to that the changes made during the month can be
seen.

Dtteriplion of Bondt.

Oarrenoy 68..

f* per cents.,

t per cents...,

TotAl.

U. 8. Bond! Held Jan, 1, 1891, to Secure—

Fublie Deposits

in Banks.

$2,070,000

3,700,000

22,188,500

»27,958,500

Bank
Circulation.

$6,760,000
27,253,930
106,416,700

$140,435,650

Total Held.

$8,830,000
30,958,950

128,605,200

$168,394,150

DEBT STATEMENT DECEMBER 31, 1890.

I'he following is the official statement of the United
States public debt at the close of business December 31,
1890.

INTBREST-BBARINO DEBT.

T<(le 0/ Loan.

4^, Funded Loan. .1891

4s, Funded Loan. ... 1907

4«, Refunding CertiUo's.

Aggrega'e excludln
Bonds to Pac. RB...

Int'rt

Pav1»
.1mount
Ittati.

1390.000.000

740.819,600

40,012,790

1,030,888.3:0

Aitumnt Oufsfan(Un0.

R€gtstend.\ Coupon.

t44,813,ia0'tl4,36S.460

488,940,200

9«r,75S,800

78,802.500

91.167,960

TMaU

$59,177,590

559,743,700

90,480

619,019,740

DBBT ON WHICH INTEREST HAS CEASED SINCE MATCBITT.
Anregata at aebt on which Interest baa oeasad tlnoe maturity la (1 ,482,500

Tbiadebt condatsof a Dumber of Itema of which the prinolpal amoanuar*
OallMI bonds.
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DBBT BEARING NO INTEREST.

L«.l-ten<lornot«. ^^'•''ViiltOlddemuid notes
oo.uo*

KkUonal Banknotes: Bl gas 031
Redemption account Vii-iii,ii«i

"^"•""
Fr«<jtlon«l oarrency.. ........... * a'Sx'iSi
Leaaamooot esUmated as lost or destroyed 8,J7j,«»4

69io687

AKsmnte of debt bearing no Interest »404,970,706

CERTIFICATES AND NOTE} ISSUED ON DEPOSITS Of GOLD AND
SILVER COIN AND LEGAL-TENDER NOTES.

Ckutlfia'tlen of Certifleatei and Sola.

<}old cenmoates
Silrer certiacat«s

Currency certificates

Treasnry notes of 1890

AEtrrevate of certificates..

In the

Treasury.

fSl .384,880

1,686,315

10,000

2,193,717

$38,154,728

In
Circulation

$144,047,2 ?0

308,289.463

6,810,000

21,896,783

$481,043,525

Amount
Issued.

$175,431,089

300,865.773

6,830,000

24.090,600

$516,198,247

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

cfBallvay.

Cen. Pactflo.

Kan. Pacific.

Unl'n Pacific

Cen. Br. U.P.

West. Pacific

SlooxC&P.

Pr<nc<t>a!

Out-

ttanliny.

Totals ....64,fti3,512

86,885,12(1

e..303,000

27,236,512

1,600,000

1,970,560

1,628,320

Interest

accrued

and not

yet paid.

Interest

paid by

the V. S.

* $
778,634 34,324,306

189,C90| 8.776.S93

817,005

48,000

69,117

49,849

36,397,185

2,221.808

2,495,8M

2,148,193

1,938,705 86,363,063

Int. repaid by Companus.

By Trans-

portation

Service.

By cash pay-

m'ts; 5 p. c.

net earnings.

$

e,t:6,358

8,855.098

12,561.100

148,711

9,367

170,740

23,221.374

BaHnce
of Interest

paidby
elw V. 3.

$
658,283

438,410

6,921

27,489,66*

4.921.495

23,307,875

1,766,171

2,486,517

1,977,452

62.038.074

COMPARISON OF DEBT WITH THE PRECEDING MONTH.

Classification of Debt.

Interest-bearing debt ...

Debt on which interest has ceased

Debt bearing no Interest

Aggregate of interest and non-inter-

est bearing debt

Certificates and notes offset by an equal

amount of cash in the Treasury....

Aggregate of debt, incl'g cert's and notes

Cash in the Treasury.

Reserved for the foilowing purposes

:

Redemption of U. S. notes

Redemption of gold certificates issued.

Redemption of silver certfs. Issued. ...

Redemption of currency certfa. issued.

Redemption of Treasury notes

Matured debt, accrued interest, and
interest due and unpaid

Total cash res'ved for above purposes

Available for other purposes

:

Fractional silver, fractional currency
and minor coin not full legal-tender..

Net cash balance, including national

bank fund

Total

Debt, less cash in the Treasury

Dec. 31,

1890.

619.019,740

1,682,505

404,970,T06

1025,672,951

516,193,247

Kov. 30,

1890.

620.402.S9(

l,687,34f

4C6,642,a9(-

1037,822,233

511,473,893

1541,871,198 1549,298,126

100,000,000

1-5.431,069

309,855,778

6,820.000

24,090,500

5,670,697

621,868,844

19,153,006

100,000.000

175,072,069

310,553,021

8,^90,000

19,258,800

6,341.868

616,815,561

19,216,750

39,837,879

Increase or

Decrease.

0. 10,472,859

D. 4.840

D. 10,477,690

D. 1.871,592

D. 13,119,288

1. 4,724,35*

D. 7,424,e«8

675,860,187 1.3.580,470

R7.1 43?>.9:l» I). 11.1105.398

MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS.
FAILURES FOB 1890, 1889, 1838, 1887, 1886 AND 1885,—PREPARED BY MESSRS. B. G. DUN & CO.

Ifumber
tttBiui-
nenin
1890.

14,317
8,288
6,137

49,678

8,241
18,281

Stales and Ter-
ritories.

105,242

91,370
67,798
33,186
90,481
24,323
3,883

17,705,'
4,702

JSastem.
Maine .......
N. Hampshire
Vermont
J
Massachu't's

( Boston . .

.

Rhode Island
Connecticut .

Tot. Eastern
lliddle.

New York
N.Y. & B'kn.

New Jersey.

.

(Peiineylvan.
I Philadelph.
Delaware..
Miiryland ..

Dlst.of Col....

323,398 Tot.il Middle
Southern.

18,413 Virginia
10,270 West Virginia.
11,833 No. Carolina..
7,316:so. Carolina..

14,235 Georgia
4,8l2iFloriila
10,315:Alubama
8,421 iMlssiSBlppl....

10,484 Louisiana.. ..

27,968;Texa9
10,267lArkanaa8
21,949 Kintueky
14,474 |Tcnue8see

170,757 Tot. Soutli'n
Westertu

'».«s!|«'^Unna,i
40,102. fndlana
77,486?'"^?'''*

i Chicago .

.

48,677 iMicliigan.....
33,04 l.WiHconsin
35,420 Iowa...
19,460 Minnesota....

n, .,„'l ***• Louis..
25,5101 Kansas
22,041 NcbrnHka....
2.8.V2Nortli Dakota.
8,980 South Dakota.

.2'Z?2 Montana..
12,287 Colorado...

1890.

No.
Fail-
ures.

130
47
39

405
265
107
176

1,169

748
576
154
853
308
18

152
34

2,843

148
67

109
72
145
41
186
195
157
331
212
233
257

4»1,394

72S
1,075
7,027

30,385

1,362
3,327
1,576
988

2,309
9.857
1,042
148

Tot. Western
Pac. <e Temfs.
'Oklahoma
Indian Ter....
Orogim
' "alifornin. .

.

Francisco
Id*

Utah
Now Mexico.

I

Wyoming ....
Idaho
Washington.

.

Arizona
Alaska

( Calil

i 8. F
Nevnd

09,799

t,iio^go

82,696

Tot.P«c.4T.

Grand totals

Pom, of Oan

2,153

470
85

224
335
308
216
164
241
323
310
48
325
271
18
67
45
169

3,614

26
13
H6

471
170
10
40
18
2

20
266
11

1,128

>o,<>o7

1,847

Amount of
Liabilities.

1,238,691
383,985
404,479

3,715,237
16,547,968
4,036,647
1,447,617

27,774,621

8,475,447
44,045,679
2,779,871
10,988,053
6,881,412
213,822

2,254,304
253,800

75,892,388

1,203,525
407,024
670,640
419,915

1,671,878
155,360

2,226,300
1,437,564
4,594,836
4,002,575
1,817,305
2,991,976
6,144,020

1889.

No.
Fail-
ures.

Amount of
Liabilities.

196
49
40
492
320
130
137

1,364

589
585
128
793
278
15

129
25

2,542

191
77
197
82

151
49
134
138
185
387
173
223
219

27,742,918

5,262,707
1,52«,506
2,912,144
1,928,981
7,856,550
6,082,924
3,1.")9,20I
2,424,546
5,856,857
3,797,306
1,009,665
4,538,779
1,573,500

96,264
1,182,765
410,896
981,894

2,206

424
77

211
376
341
258
202
325
356
298
29

292
276
101

50,873,284

317,300
37,000

591,500
2,485,000
1,739,400
170,200
159,650
111.700

6,000
152,100

2,030,800
74,200

7,873,750

18,289.935

34
165

3,465

5
4

66
520
193
13
28
25
7
19

119
6

1,305

• Ineludlog Newfoundlaud.

ro.SSi

1.777

1,114,582
449,136
319,253

4,656,H05
16,130,634
10,048,642
1,624,657

34,343,869

9,495,
17,351
1,469
9,178:
9,886
156,

1,226
157

033
,580
,816
,113
,227
200
094
,145

48,920,238

1,403,
336,

1,384,
928,

1,627,
348,

1,368
97i:

1,686:
4,503
994,

2,157,
2,060,

900
943
754
317
945
142
252
906
,714
,138
392
010
527

19,771,940

7,225,220
668,878

1,845,798
2,428,798
4,857,567
3,674,998
2,469,0d5
2,579,762
4,299,235
2,155,669
817,201

2,629,209
1,538,718
610,227

534,27-
817,001

37,190,oi8

8,900
24,500

2.50,300
3,239,300
1,060,500

44,500
137,100
155,400
170,200
106,000

1,235,500
104,500

8,568,202

14,713,223

1888.

Ifo.

Fail-

ures.

Amount of
Liabilities.

Fail- !4»»o«n( of
Liabilities.

160
56
34
397
275
132
137

1,191

599
690
151
691
213
26

174
59

2,603

168
69

151
66

2i;i

69
161
132
202
568
156
285
206

2,446

457
81

259
318
360
232
211
284
316
166
52

244
248
105

21
149

$
1,457,797
458,845
197,950

4,381,262
4,044,412
1,226,886
1,265,103

13,032,255

7,944,679
17,060,170
] ,485,847
6,849,738
3,650,030
321,200

1,975,59:
339,819

1,144

553
516
120
694
240
26

152
44

39,630,076

1,927,770
442,974

1,408,924
424,867

2,706,494
407,177

1,692,622
1,088,615
2,471,778
4,110,355
1,245,516
1,939,077
1,555,921

21,422,120

4,191,599
1,605,207
2,134,627
2,216,438
6,712,900
4,865,956
2,272,182
2,510,107
4,811,722
1,145,842
893,626

1,225,393
968,620

1,240,427

1887. 1886.

162
48
45
375
275
122
117

17,834,419

8,273,224
40,841,506
1,722,971
7,056,083
8,2,52,109
495,219

3,050,461
288,865

2,345

138
57
145
78
195
107
99
140
193
503
90

£81
198

2,224

398
118
212
308
320
189
152
302
269
140
55

289
196
114

3,228

2
139
462
185

9
21
4
19
23
65
7

1,211

•OfijI)

1.677

146,333
1,264,647

35,554,219

21,500
1,086,000
3,315,100
4,660,700

54,400
99,133
14,250

1,571,100
266,713
410,000
41,000

14,191,303

14,081,169

1,811,778
203,650
236,088

4,106,140
4,848,617
3,127,662
3,500,484

No.
Fail-
ures.

69,980,438

1,046,606
385,631

1,098,932
1,073,827
1,713,462
564,469

1,637,477
1,133,134
2,363,374
7.098,241
837,900

3,274,244
1,480,664

23,707,961

4,405,896
4,419,254
1,838,494
2,459,744
5,997,478
1,875,915
2,380,950
1,976,822
3,222,800
904,222

2,140,700
1,702,286
644,948

1,151,850

39
79

2,948

129
272

534,823
479,368

33,969,509

167
48
45

341
285
92

132

1,110

621
528
111
617
205
25

129
35

2,271

223
77
113
111
215
78
118
173
205
507
100
275
154

2,349

489
91

235
371
275
202
188
373
202
164
69
297
135
100

3,091

Amount of
Liabilities.

3,225,279
41.'9,712

543,494
2,109,802
9,319,040
725,547

1,906,684

18,259,558

5,694,088
16,571,667

622,218
5,523,064
2,869,017
176,500

3,631,971
280,463

35,368,988

1,750,737
548,783
969,961

1,053,774
1,872,763
603,302

1,878,716
1,127,102
2,780,313
5,313,727
1,178,651
2,444,040
1,679,639

1885.

So.
Fail-
ures.

205
79
44
360
271
126
176

1,261

677
506
122
748
204
23

17
41

2,498

270
96
169
119
212
49
39

15
215
368
94

276
282

23,201,508 2,346

4,279,101
2,562,457
2,739,089
3,923,672
4,263,084
2,269,007
1,940,167
1,922,313
2,205,740
994,897
847,035

1,050,736
844,723
765,973

231,800
698,520

647,200
1,660,700

183,15,282,606
14
39|

111
16
54!
6

973

9,634

1,252

45,800
213,557
253,199

1,367,400
165,700
233,500
33,000

22,068,617

i67^6o,g44

10,386,884

127
343
211
12
9
12
11
7
63
17

1,013

g,S34

1,266

29,842,615

717,900
1,544,000
2,756,400
134,900
20,307

373,400
44,100
9,800

420,650
253,800

7,971,450

Ii4,b44,iig

8,861,609

588
91

293
372
312
238
169
370
190
182
71

235
141
88

Amount of
Liabilities

1,050,181
563,392
256.558

3,223,707
4,373,518
1,248,591
1,714,486

12,430,433

7,999,341
19,874,996

949,649
9,864,137
2,991,969
195,250

3,777,804
212,694

45,865,840

7,646,023
751,327

1,044,113
1,428,578
2,566,235
366,103

1,017,135
998,150

5,035,411
3,394,460
818,325

1,941,589
1,806,619

28,814,068

5,570,728
2,095,660
2,435,528
3,510,241
2,348,612
2,018,315
1,259,006
2,354,757
1,539,093
928,006

1,790,100
1,377,177
819,854
404,890

3,302

220,765
765,182

Number
in Busi-
ness in
1885.

13,708
8,173
6,518

45,384

6,749
15,882

90,414

84,067
48,835
26,282

78,959

4,075
15,846
3,500

261,564

14,436
8,244
9,475
6,470

10,413
3,918
8,616
9,364

10,542
19,636
7,734

20,913
12,414

28,047,097

162
447
225
25
22
20
6

20
113
IS

1,230

io,6j7

1,327

738,100
2,631,700
2,454,400
328,500
308,910
361,100
39,700

112,736
588,200
108,700

9,062,883

J24^20j3S1

19,191,306

142,175

I
67,339

36,762

\ 62,798

32,834
27,722
30,021
24,355

] 43,561

20,768
12,459

I 9,988

2,653
6,850

378,110

}2:

386

5,503

3,174

1,280
2,703
1,.573
714

2,129
3,245
982
33

41,727

70.045
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[From onr own correspondent.)

London, Saturday, Detember 27, 1890.

Tlie rate of discount in the o|x>n market declined on Monday
to about 37g per cent. Indeed business was done somewhat
lower, and Treasury bills were placed at an average'of £3 lis.

per cent. But there was a recovery on Tuesday and Wednes-
day to fully 4 per cent because the German demand for gold,

which it was hoped had ended, again sprang up. The amount
taken ou Tuesday was only small, £31,000, but there are
symptoms that it may become very large again. The
Imperial Bank of Germany holds only about 28 millions stor-

ming iu gold and about 10 millions sterling in silver. Just now
its note circulation is expanding largely, firstly because
instalments of the German and Prussian loans issued a couple
of months ago have fallen due, and secondly because of the
requirements at the end of the year. The Bank, it is true,

can issue notes beyond its authorized circulation of the coin
and bullion it holds by paying a duty of 5 per cent. But it

naturally wishes to avoid the duty, and is eager therefore to

increase its stock of gold. It is probable, too, that there will

be a strong demand for France before long. The new loan
is expected out in the middle of January, and it is estimated
that it will be applied for from ten to twenty times. If so,

and if the deposits on application only amount to 10 per cent,
and it is said they will be 20 per cent, then the money deposited
by applicants will considerably exceed the total amount asked
for by the Government. Whatever arrangements may be
made to facilitate applications, it seems clear that i j provide
so much money as will be wanted the great Fro ch banks
with offices in London will withdraw gold from London to
accommodate their customers. Whether there v.ill be a
renewed demand for New York is better understood by the
readers of the Chronicle than by people here, but the fear is

that there may be an American demand also.

At the beginning of the week there was a sharp drop of 1J^d.
per ounce in silver, to 47^{d., consequent on the weakness in
New York. In this market there is little doing at present.
The Indian demand is small, and speculation is entirely at an
end. Silver securities gave way, but there has since been a
recovery in rupee paper, some people evidently thinking that
the fall in silver is only temporary.
Business in the stock markets has been entirely arrested this

week by the Christmas holidays and the approach of the end
of the year. To-day the last settlement of the year begins,
yesterday and the day before were holidays, and on the three
preceding days scarcely anything was doing. There was as
little disposition to sell as to buy, and consequently there was
but little change in prices. Home railway stocks perhaps gave
way more than any other class, because of a great strike of
the employees of the Scotch railway companies, who are de-
manding shorter hours of labor and better pay, especially
more liberal allowance for Sunday work. The servants of
the Northeastern Company made a similar demand, and the
company has given way. But the Scotch companies are re-
sisting, and there is consequently a great stoppage of traffic.

American railroad securities are practically neglected. The
public is holding entirely aloof, and even professional specu-
lators are at present doing nothing. The coming settlement
on the Berlin Bourse is looked forward to with some appre-
hension. It is expected that money will be dear, and it is

doubted whether there may not be serious difficulties dis-
closed. The Paris settlement, too, is expected to be a difficult
one. Even at the mid-monthly liquidation, which is very
small compared with that at the end of the month, money was
dear and carrying-over rates unusually high, and the proba-
bility seems to be that the coming settlement will be even
more troublesome. As yet, however, there has been no seri-
ous break in prices.

From Russia serious difficulties among land-owners and
peasant farmers, as well as amongst the commercial clagses,
are reported. The harvest this year was bad and last year's
harvest was also deficient. This year producers have suffered
further from the sharp rise in the rouble, due largely no doubt
to the rise in silver, but partly also to manipulation by the
Finance Minister. The rise in the rouble has been most
unfavorable to com growers and to exporters, and there is a
very loud outcry against the Finance Minister. The Banque
de la Noblesse the other day announced the foreclosure sale of
no fewer than eight bundled estates, large and small, the

owners of which are unable to keep their engagementH with
the bank. The rouble is now falling, which is causing aone
apprehension both in Berlin and in Paris. There In always a
large speculation in Germany in rouble notes, and some of the
operators are likely to suffer. Besides a fall In the rouble
occasioned by the difficulties of the landed claaaes would
mean a great falling off in the revenue of the Russian Oot-
emment, and would therefore weaken the credit of that Oov-
ernment. Lately, many British and German holders of
Russian bonds have tranferred those securities to French pur-
chasers. At present it is believed that France holds a larger
part of the Russian foreign debt than all the rest of Europe
put together, and any serious decline in the prices of Russian
bonds would therefore have a bad effect upon France.
The news from the Argentine Republic is again disquieting.

In a newspaper interview the President about a month ago
declared that the most urgent danger was of social revolution,
the working classes being in such distress that they were
likely to rise against the Government, and he admitted that
the financial crisis was growing worse and worse. In a
similar interview the Finance Minister also declared that the
crisis was growing more acute, and painted the condition of
the country in the darkest colors. The premium upon gold is

once more over 200 per cent, and there are fears here of a
fresh revolution. The Government evidently is not equal to
the present emergency. It has made several grave mistakes,
but perhaps the gravest mistake is the proposal to Congress to
impose a tax of 2 per cent on the deposits in the foreign banks
doing business in the Argentine Repubhc for the express purpose
of forcing those deposits into the National Bank and the Provin-
cial Bank of Buenos Ayres. These two banks are absolutely
insolvent, and the public therefore will not deposit with them.
It is hardly likely that their deposits will be increased by tax-
ing the foreign banks. The proposal has created a very bad
impression even amongst the general public in Buenos Ayres.

It is feared that the Argentine Republic will default, and it

appears inevitable that the provincial governments must do
so. There are rumors, too, respecting houses connected with
the Argentine Republic, and altogether the feeling is more
uncomfortable than it has been for the last few weeks.
The wheat market continues quiet.

The rates for money have been as follows:

London

Not. 21
" 88

Deo. 6
" 18
" 19
•• 24

Open Market Rates. Jnt're.t allfywed

for depotlts by

Trad* BUlB.

Three

Months

6M® -
4«® -
3«® -
iH@ -
4KiS -
i'A® -

Four Six
I

Ihree Four Six
M(mths\Months Months MonthslMonths

9H® - 6Ji® - 6ii<S.7 ,6M®7 |6>ii@7

,4 ® -|4M®5 |41i®6 |4M®6

4«®
4H® - 4«a5
4M® - 4M@5

4^® - 4H® - 4M®5

4^^5

4M@5

4Ji®5

|4M®5
'4)>®5

<Di)C-t Wm
I
A.t '7 to 14

Joint

Stock

Banks.'Call.] Dayt,

4

4

m

4W,4«-45<
4J^j4«-4«
3«3«-3«

SX S«-3M

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Rates of

Intn-Mt at

Decimber 26 December 19. December 12. Decembers.

Bank
Bate.

Open
Market

Bank
Rate.

3

5«
5«

8

4

6«
s»<

4M

Opsn
Market

3

s«

6«
4X
2«

4 nom.

5W
iH
4«

Bank
Bate.

3

B«
6«
B>^

4«
3

4

5«
BX
4«

Open
Market

~m
6'<

Bii

bH
4H
i^i

4 no/n.

B«
4«

Bank
Rate.
~~3

6«

4K
il

4

8«

Open
Market

Paris 3

B«
BH

iii

3

4

4l<i

3

S

6

B}<

4W
2M

4 nom.

4«

4M
6

3M
2M

Berlin

Uambonr
Frankfort

Amiterdam....
Brussels

Madrid
Vienna
St. Petersburg
Copenliaeen... 4X
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1880, 1889. 1888, 1887, .

Circulation 24,893.285 IM,.4l4,aT0 23.808.800 24,000,880

Publicdeposlts 6.423.461 6,011,108 6,685,138 6,462.75*

Other deposits 30,261,054 22,633,816 22,612,197 23,367,668

aoTemmont securities 10,141.433 15,263,9ei 13,830,952 11.010,6g»

Otlier securities 28.600,033 21,669,490 20.699,052 19.625.957

Reserve 14,894,812 9.690.200 11.622.08a 12,068,061

Coinand bullion 28.838.187 17,805,190 10.288.888 19,918.881

Prop. s.iset9 to llabtllties.per ct. 41 9-16 33^ 40yt 43M
Bankrate perct. 5 6 6 4 .

Consols 959-16 971-16 99^ 101 9-lff

aearlnn-llouse returns 123,393,000 117,267,000 91,075.000 86.046,000

Messrs. Pixley & Abell write as follows:

Gold—The gold demand has continued, and all arrivalB have been
tagerlr abRorbed. The Bank ba< bought £321,000, and ba# soH
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471,000. Arrivals: BrazU, £231,000; Buenoe Ayres, £13,900; total,

'llwe^in consequence of Amerioan Prtoes, and the usual slack de

*Me^an DoUars-Tbese coin to a total of £36,000 have arrived from

Mew York, but have only been quoted at melting value.

The quotations for bullion are reported as foUovrs:

OOLD.
l/mdon Standard.

Btftiold. fine. ...01.

Bar gold, oootshi'g

80 awte. silver. .o«.

BiMui. doubloons .oz

B.Aro.doubloons.oz

.

IXC. 23.

78

Die. 18.

77 10

77 11

BILVKR.

London Standard. Dec. as.

47HBar silver oz.

Bar silver, contain"]

ing 5 grs. gold. .oz. 47%
Cake silver oz . 61X
Mexican dols oz- 48>^

Dec- 18.

48)«

1888.
21,957.563
7,365,121
5,759,055
676,332
919,573

7,279,122
5,156,181

1887.
15,940,636
6,307,617
5,516.503
1,132,268
760,962

7,323,479
5,852,401

The following shows the imports of cereal produce into the

United Kingdom during the first sixteen weeks of tne season

compared with previous seasons :

IKPOBTS.

1890. 1889.

Wheat owt. 20,481,552 19,073.611

Barlev 8,842,588 7,107,888

Kto. 4,267,498 4,774,005

Peas 534,843 454.385
Bean's.'. 868,238 1,199,970
Indian com 8.798,344 9,493,355
tlOTir 4,524,887 5,255,533

Supplies available for consumption (exclusive of stocks on

September 1):^
1890. 1889. 1888. 1887.

Import80fwheat.owt20,481.552 19,073,611 21,957,563 15,910,636

Imports of flour 4,524,887 5,255,533 5,156,181 5,852,401

Bales of home-grown 13,962,000 17,696,475 11,973,991 14,303,391

Total .38,983,439 "42io25,619 39,087,735 36,096,428

1890. 1889. 1888. 1887.
English wheat, per qr.—

Average price, week. ...328. 4d. 303. Id. 30s. 8d. 30s. lOd.
Average price, season.. 32s. 2d. 29s. lid. 328. 6d. 298. lid.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1889. 1888.
Wheat qrs 1,864,000 1,681,500 2,553,500
Hour, equal to qrs 332,000 270,006 167,000
Uaize qrs 576.000 397,500 188,500

EnKllsh Financial JTIarkets—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Jan. 9:

months, and in that manner complete the statement for the
calendar years 1890 and 1889.

RECEIPTS (OOOs omitted).

London. Sal. Mon. Tues. Wed. Thurs. Fri.

Bllver.per oz d 4818 4773 47=8 4818 4818 i9H
Oongol8,new, 2% i>er cts. 957e 95% 9513,6 961,6 961,8 963,8

do for account 96ie 96 961,. 96I4 961* 96%
Fr'ch rents (in Paris) Ir. 95-27i2 95-4712 95-42I2 95-17ia 95-30 95-40
U. 8.4Ja8 0f 1891 il06 106 106 106 106 106
tJ. 8. 4eof 1907 112414 I2414 I2414 124 124 124
Canadian Pacific 75^8 75 14 7418 7518 76% 75 12
Chic. Mil. & St. Paul.... 53=8 5358 53% 5418 54% 55 14
nilnois Central 100;% 101 101 100la 10012 101 la

1141a II4I2 11413 II412 1141a
771a

1141-2

77-%LoulBvUlcA Nashville.. 74=8 75 le 7618 771a
Mexican Central 4s 72% 73 7312 731a 73% 74
H. Y. Central & Hudson. 105% 105% 1051a IO512 106 IO5I2
H. Y.Lake Erie &We8t'nl 20>4 1979 19'8 197e 197e 2OI4

do 2d cons 100 100 100 100 100 100
Norfolk & Western, pref. 55 14 55I2 54% 5479 5514 56I4
Kortheru Pacific, pref... 67>4 671a 681a 681a 69=4 691a
Pcnns^ Ivauia 51% 5218 52ie 52ie 5218 5218
Pblla<tclpbia& Heading. 17 1678 I714 1678 I714 171aDnlon Pacific 4514 45 1«

I7I3
45 14

17%
4518
I713

46'4
171a

46%
I7I2Wabasb. pref I7I2

OciiNAOE BY United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of December and the calendar year 1890.

DenominatUm,

Double eagles..
Eagles
Hilf eagles.
niree dollars...
Qnarter eagles

.

Dollars

Total gold

.

Standard dollars..
Half dollars
Quarter dollars...
Dimes

Total silver..

Five cents..,
Three cents.,
One cent

1>Dtal minor..

Total eoinage.,

December.

Pieces.

80,020
1,015

17,058

8,747

106,840

3,549,166
12,126
80,125

2,974,165

6,615,581

1,638,675

5,8'36',6'7'5

7,469,350

14,191,771

Value.

1,717,707

3,549,166
6,062

20,031
297,417

Calendar Tear 1890.

Pieces.

969,954
75,543
58,128

19,399,080
755,430
290,640

8,813

1,112,438

38,042,804
12,590
80,590

11,334,617

3,872,676

81,934

'58',30"7

1*0,241

49,470,601

16,259,272

57,182,8'5"4

73,442,126

5,730,6241124,025.165

7o2t4«.

22,032

20,467,182

38,042,804
6,295
20,147

1,133,462

lanuary
February ,

Siarch

April

May
June
July

j

23,953

August 80,31fi

Boptcmber
j

82,035

October 24,934

Op-
toma.

%
22,2 IB

18,966

20,800

19.869

n,048
21.041

November. . .

,

December....

Total year.

39,202,708

812,961

571,829

15,228

16,105

242,601

Rev^ue Sourc's

t
10,681

10,115

11,282

12,608

16,392|

12,842

11,717

12,558

12,615

12,840

11,322

13.944

147.816

t

3,794

1,785

2,696

1.994

2,003

3,284

2.829

1,938

•5,154

+2,442

*2,436

82,321

32.156

lotal.

t

36,691

30,8611

34,778

33,861

35.443

37.547

37,! 99

84.812

39,804

10,216

28,986

81,370

422.373

Ctu-

t07n«.

I
20,712

18,768

19,171

19,998

16,084

17.638

19.006

20.620

17,779

18,816

16,615

15,926

221,131

InterH

I

10,470

9,1'

10,009

10,847

15,027

11,723

10,899

11,955

11,448

11,825

11,159

11,004

135.344

KUc'la

8owc'6

t

3,216

2,187

1,834

2,792

3.S20

3.397

1,981

1,896

2,189

2.052

2,943

2,687

30,474

lotol.

I

34,898

30,183

31,014

83,637

84.431

32,758

31,836

84,471

31,416

32,492

30,717

29,596

386,949

National bank deposit fund included t—
* 13,021,000. + »993,72) * 1307,450 5 »2,0o7.459

DISBDRSEMENTS (OOOs Omitted).

1890. 1889.

Ordi- Pen- In- Prem- Total. Ordi- Pen- In- Prem-
Zafol,

nary. sions. terest. iums. nary.

t

sions. terest. iums.

1 $ $ 1 $ $ t

Jan 15,680 2,176 7,918 2,083 27,858 16,433 2,185 8,385 661 26,554

Feb 9.925 13,660 518 957 25,060 11,331 20,915 888 853 83,787

March.. 10,228 3.852 1.330 2,095 17,512 12,986 1,473 ],908 611 16.972

April... 13.958 9,615 5,881 674 29,908 13,589 410 6,578 1,8S1 22,458

M«y.... 13,314 12,595 514 811 27,234 11,583 11,074 516 471 23,674

June. .. 9.867 8.761 1,514 222 14,884 10,932 879 1,716 228 1S,7S0

July.... 13,088 14,883 7,232 2.054 38,137 18,278 15,24(* 8,175 298 41,999

Aug..... 12,445 18,839 876 1,730 33,8S)0 18.676 20,244 612 3,738 38,269

Sept.... •15.765 38 13,410 4.624 33,737 12,406 201 1,583 2,273 18,463

Dot f32.483 11,0D7 4,313 143 38,036 1 16,480 4,694 6,133 2,292 88,699

Not..... tl7.521 21.511 3,638 42,570 ' 11,620 10,776 774 2,165 25,335

Deo 118,834 2,654 471 1.910 21,889 11.407 10,322 1,462 2,698 26,8S4

Year.. 171.526 114.661 47.302! 17.208 350,695 158,720 98.421 38.454 18,149 313,74«

National bank redemption fund included :—
• (3,074,431 t $2,2i>2,728 * 2,109,884 S $1,935,467

Chanqes in Legal Tenders and National Bank Notes to
January 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
December 1, together with the amounts outstanding January
1, and the increase or decrease during the month ; also

the changes In legal tenders held for the redemption of bank
notes up to January 1:

1890..
Natimial Sank Notes-

amount outstanding December 1,
Amountissaed during December
Amount retired during December

Amount outstanding January 1, 1891*.

Legal Tendir Koles—
Amount on deposit to redeem national bank
notes December 1,1890

Amount deposited during December.
Amount reissued & b'nk notes retir'd In Deo.

.

Amount on deposit to redeem national bank
notes January 1, 1891

$672,180
1,951,300

$263,875
1,950,161

$178,434,659

1,279,120

$177,155,539

$53,181,464

1,686,286

$51,495.178

1,384,793

61,054,683

* Circulation of national gold banks, not Included above, $132,307,

According to the above, the amount of legal tenders on
deposit January 1 with the Treasurer of the United States to

redeem national bank notes was $51,495,178. The portion of

this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months

:

Deposits by— Sept. 1. Oel. 1. Nov. 1. Dec. 1. Jan. 1.

tnsolv't bks.
Uquld'g bks.
Eed'o'g undr
act of '74.*

$
878,320

5,408,566

49,033,174

831,887
5,401,518

50,071,337

$
794,596

5,649,363

43,218,221

812.031
5,760,004

46,609,429

9
853,663

5,688,029

44,948,486

Total 55,318,060 56,304,724 54,862,180 53,181,464 51,495,178

GOVER.VMENT Revenue and Expenditures.—Througa the

T^^ H,^^^
Secretao' of the Treasury, we are elab ed

m&nt receipts and disbursements for the month of DecemberFrom previous returns we obtain the figures for previous

• Act Of June 20, 1874, and July 12, 1882

National Banks.—The following national banks have
recently been organized :

4,493—The First National Bank of Eariville. N. Y. Capital, $50,000

.

Ho iryG. Greene, President ; Guy H. Clark, Cashier.
4,494—The Missouri National Bank of Kansas City, Mo. Capital,

$500,000. David V. Rieger, President; Charles E. Bamhart.
Cashier.

4,495—The First National Bank of Walton, N. Y. Capital, $50,000.
George O. Mead, President; John Olmsteid, Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchan-
dise. The total imports were $6,634,998, against $6,301,343
the preceding week and $9,531,502 two weeks previous. The
exports for the week ended Jan. 6 amounted to $6,608,447,
against §6,013,946 last week and $7,349,163 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) Jan. 1 and for the week ending (for

general merchandise) Jan. 3; also totals since the beginning
©f the first week in January,

!

i
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VOMUOH IMTORTS AT MKVT TORE.

IVw Week.

Dry QooiU
G«n'l mer'dlae.

Total
Since Jan, 1.

Dry (iooda
Qeu'l mpr'dlBe.

Total 1 wock . .

.

1888.

$2,344,625
5,511,943

$7,856,568

$2,344,625
5,511,943

$7,850,568

1889.

$3,373,054
8,620,096

$11,993,750

$3,373,654
8,620,096

$11,903,750

1890.

$2,206,645
5,102,307

$7,309,042

$2,206,645
5,102,397

$7,309,042

tsei.

$1,499,926
5,185,072

$6,634,098

$1,499,026
5,135,072

$6,634,008

In our report of the dry gooda trade will be found the

Imports of dry goods for one week later.

The following is a statement of the exports (exclusive of

[5)eoie) from the port of New York to foreign porta for the

week ending Jan. 6 and from January 1 to date

:

BXPORTB FROM NBW TOBK FOB THK WKBK.

For tbe week..
PreV. reported.

Total 1 week...

1888. 1889. 1890. 1891.

$6,680,795 $8,203,137 $4,230,179 $6,608,447

$6,680,795 $8,203,137 $4,230,179 $6,608,447

The following table shows the exports and imports of specie

at the port of N. Y. for the week ending Jan. 3 and since Jan.

1, 1891, and for the corresponding periods in 1890 and
1889:

—Messrs. D. Fahnestock & Co., bankers, of Baltimore, hav«
issued a neat little hand-book, which gives a summary of in-

formation in regard to local and other securities dealt in at
the Baltimore Stock Exchange.

—Messrs. A. R. Chisolm & Co. are offering a selected list

of securities paying good interest, which will be found in our
advertising columns designated as January inTestments.

—Messrs. B|>eyer & Co. offer, subject to sale, a number of
high grade investment bonds, bearing 4, 4>^ and B per cent,

as advertised in another column.

—Messrs. Oriswold & Oillett are offering, under "Banking
and Financial," a list of city and county bonds, to which the

attention of investors is called.

—The Great Northern RR. Co. has declared a quarterly

dividend of one per cent on the preferred stock, payable Feb-

ruary 2. ___^^

DIVIDE N|D 9 .

EXPORTS AJKD IMPORTS t r BrBuiE Ai "

Gold.
Exports. Imports.

Week. Since Jem.l. Week. Since Jan.l

Great Britain

$52,676
" $470 $61,854

6,755
1,000
8,123

$61,454

Bouth America
All ether countries.. e.soo

Total 1891
Total 1890
Total 1889

$52,670
81,672

198,627

$470
55,000
23,000

$77,732
129,539
230,022

$68,254
66.8G0
196,307

Stiver.

Exports. Imports.

Weel: Since Jan.l. Week. Sinee Jhh.I.

Great Britain $747,400
122,000

i',558

"i',b66

• $369,400
122,000

$5,3"53

2,590
148,052

i;y55

Germany

South America
All other countries.. "$22T>

Total 1891
Total 1890
Total 1889

$872,458
' 696,384
' 213,600

$491,400
452,975
52,400

$157,750
30,455
15,292

$229
18,91G
13,431

Name of Company.
Per
Cent.

Railroad*.
Cai>R<ltan Pacific

Oentral of New .fersey (quar.) .

.

Denver A lilo flraiide prof
Great Noithcru iiret. (quar)
Hiintlnnilon & Broad Top pref..
Little Boliuylkill Nav
Louisville ii NaaUville
Mine Hill <Si Schuylkill Haven...
Nftshvlllc Chatt. & St. L. (quar.).

Tcrre Haute & Indianapolis
Wheeling & Lake Eric pre(.(qnar)

Flro luBurauce.
Citizens'
(Jommonwealth
Empire City
Globe
raclflc
Park
United States

iniKcellanetfUB
American Tobacco pref. (quar)

.

Hendeiaou Bridg<! j,

Illinois Steel

2l2
1»3

21a
. 1
3
3J2

21a
3
II4
3
1

3ifl

3
3
4
6
2
5

2
21s

jBcrp

Whtn
Payable.

Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.

on dem.
on dem.
on dem.
on dem.
on dem.
Jan. 13
on dem.

Feb.
Feb.
Feb.

Books Closed.
(Days inelutite.)

Jan.
Jan.
Feb.
Tan.
Jan.

Jan.

Jan.

Jan.

10 to
15 to
1 to

18 to
11 to— to
26 to— to
16 to— to
20 to

Feb. 17
Feb. 2
Feb. 16
Feb. 2
Jan. 15
Jan. 11
Feb. S

Jan. 27

Feb. 16

to
to Jan. 14
to
to

to
to

Jan. 10 to Jan. 30
Jan. 27 to Feb. 2

to

N. Y. and Brooklyn Gas Securities—Brokers' Quotations.

SAS C0MPANIK8. 1 Bid.

—Messrs. N. W. Harris & Co., of Chicago and New York,
have issued a small pamphlet entitled " Municipal Bonds,"

a treatise on investments. This is intended to show briefly

the advantages of city bonds as safe investments, and inci-

dentally the risks and disadvantages of some other popular

securities. As the legal decisions bearing upon various classes

of city securities are touched upon, and the status of each

sort is examined, the pamphlet will be found of interest to

all persons who may hold or trade in city bonds. Messrs.

Damrell & Upham, of Boston, have the book on sale at 50

cents per copy.

—Messrs. Unger, Smithers & Co. are offering in tlie

Chronicle to-day $.500,000 of the first mortgage 4 per cent

100-year gold bonds of the Scioto Valley & New England Rail-

road at 71 per cent and accrued interest. The total amount of

the mortgage is $.5,000,000, making an interest charge of only

$200,000 per year, while the road is earning considerably more
than this charge, and the bonds are also guaranteed by the

Norfolk & Western Railroad Company, which owns the stock

and operates the road as part of its system.
—"Stock Fluctuations" in 1890 is issued by Mr. Joseph G.

Martin, 10 State St., Boston, and will be ready for delivery on
Monday, Jan. 12. The Boston stock brokers and all persons

interested in the Boston market for stocks and bonds, are to

be congratulated on having the statistics kept for them as

thoroughly as they are kept in this annual publication. It is

hardly to be supposed that any of the bankers, brokers or

investors in New England will be without a copy of this

excellent compilation.

—The Canadian Pacific Railway Company has declared a

half-yearly dividend upon the capital stock of the company,
at the rate of 5 per cent per annum, payable February 17. Of
this diviflend lU per cent is from the annuity provided for

until August 1893 by a deposit with the Canadian Government,
and one per cent is from the surplus earnings of the Company.
See advertisement.

—The old firm of Brinckerhoff, Turner & Co., dealers in

cotton duck, has expired by limitation. Mr. J. Spencer

Turner, a leading partner in the firm will continue the business

under his own name, as appears by the card in another

column.

—The board of directors of the National Cordage Company
have declared the regular quarterly dividend of 2 per cent on
the preferred stock, payable on and after Feb. 1. The trans-

fer books will close Jan. 15 and reopen Feb. 3.

Brooklyn Gas-Llght
Oitlxens' Gas-Lignt
Bonds, 58

Oonsollilated Gas
lersey City & Hoboken,.
Metropolitan—Bonds
MntnalCN. y.)
Bonds, 88

Hassan (Brooklyn)
Borip

116

100
91

170
110
115
100
130
100

Ask.ll GAS COMPANIES. r Bid.

118
90

lO.S
83

115
120
102

1U2 I

|Peopl6'8 (Brooklyn)
iWUllamsburg
Bonds, 63

iMetropoli tan ( Brooklyn)

.

Maulcipal—Bonds, 78

—

Fulton Municipal
Bonds, 6a

Equitable
Bonds, 6b

87
128
108
100

100
116
106

91
130

103

13S
10»
120
110

Anction Sales.—The following were recently sold at auction

by Messrs. Adrian H. Muller & Son :

Bonds.
$2,000 N. Y. & Harl. BR. 7r,

*

con., 1900,M.&N.$l,000e.l26
ijilOO Amer. Coal Co. Ist 69,

Shares.
$200 Citizens' Ins.Co. 7% cert. 86
45 Corn Exchange Bank.. . .23814
12 N.Y. Bowery Fire Ins. Co.lOOis
40 American Coal Co 72 ig

20 Citizens' Fire Ins. Co lim
5.3d Ave. RR 286ia

10 Mercantile Xat'l Bank. . .22219
3 Central Trust Co 1200
16 Nat, Shoe & Leather B'k.l45
15 Nat. B'k of the Kepublic.186
22 Tradesmen's Nat. Bank. . 100
30 9thNat. Bank 150
50 Imp's &Tiaders'Nat.B'k.568
10 N. Y..Prov. & Boston RR.22258
20 Real Estate Ex.& Auction

Boom "Limited" llSij
210 United Electric Traction

Co. $25 each. . . .8212C. per ah.

Bonds.
$10,000 Wash. & Georgetown
RR.6s,last issue, conv.120-12014

1893. M. & S 103Ifl

S204
Virginia State Scrip. ...$4

,

1,150 Va. Deferred Bonds. .$67i«

$2,300 Va. State Cons. Debt
Bonds, 1905 41%

$3,000 La. State Cons.,1914. 9319

$5,000 South Car. State 68... Sifl

.$10,000 Fremont Elk. &. Mo.
Val. KE. cons. 68 (guar, by
Chic.& North. E'yCo.) 1933.120S8

$10,000 Cal.Pac.RR.l8t Ex-
tended 4128, 1912 104

$G00Stateof Ala. Cla89"A."4
and 5% Bonds, 1906, J. & J.IO2I9

$160,000 Phila. & Read. RB.
Deferred Incomes 8'a

$30,000 Atlantic & Pac. BR.
(Cent. Div.) L. G. B'ds, 1901 28

^auMtig and Ifiimttcial.

We Ofler, Subject to Sale, the folUvrIng chelce InTestmoat
Secnritles:

City of Anthony (Kan.) 68, 20 year.

County of Lawrence (8. Dakota) 58, due 1907 ; optional after 1397.

School District No. 1, Cheyenne, 6s, 15 year.

Douglas (Wyoming) Water 7s, due 1909.

City of Medicine Lodge (Kan.) 69, due 1909.

State of Minnesota Adjust. 4ia9, due 1911; optional after July 1, 1891

City of aeveland (Ohio) School 4ia per cent 5-10 year tranda.

City of Dayton (Ohio) 4199, due 1891-92.

City of Wichita (Kan.) Paving 68, due 1891-2-3-4-7-8.

Cltv of Anaconda (ilon.) Sewer 68, 10-20 year.

Alio a lino of choice railroad securities, paylug from 9 to «X
per cent IniereNt.

CiRISWOLD &. OILL.ETT,
5 XTAlAt, STREET, NEW YOKK.

Spencer Trask & Co.,

NewJVorWCUT.
BANKERS.

No». 16 and 18 Broad Street, „„,„„„„_
ALBANY, N. Y SARATOGA. N. Y: PROVIDBNCB, .

TRANSAC1T A OKIVEKAfc BANKING BPSIKIKM.
All classes of Seouritlea Bought and Sold on ComralMlon. 8Dj<*a atUoMoa

given to Inrestment Securities. Direct wire to eacb olBoe and to PhUadelpUia.

Boston and Chicago.
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The Monejr Market and Financial Situation.—We have

had a good illustration tliis week of the small prominence

given by the newspapers to an occurrence of remarkably good

omen, as compared to that display with which a disaster is

usually set forth. When Decker, Howell & Co. suspended on

November 11, it was announced in large black headlines on the

first page of almost every newspaper in the city. When the same

firm resumed on January 6th, the assignee having settled up an

indebtedness of 112,000,000 in less than sixty days, and offer-

ing to pay every creditor in full at 100 cents on the dollar,

TCry little prominence was given to the matter, and a small

paragraph on the inside pages was deemed quite sufficient no-

tice of it. And yet if we look to the annals of Wall Street
this remarkable settlement in so short a time was an event
more rare than the original failtire. There have been many
failures of more general importance, but never before a set-

tlement so quickly effected and so complete.
The above remarks seem to be warranted by the general

bearing on the markets of the events referred to. The dis-
astrous lUh of November and the week following it are vet
fresh in the memory of all, and the speedy resumption of the
principal firm then embarrassed, together with the reduction
of the Bank of England rate to 4 per cent, seems to put a defi-
nite point to the panic period, and to start a new era which we
may hope will be one of reasonable prosperity.

TTie bond and stock markets have responded handsomely to
the better feeling.

The meeting of railroad officers to settle the basis of the new
"Western Traffic Association " began on Thursday, and was
continued to-day. Everything appears to be working satisfac-
torily, and in all probabiUty the agreement will be concluded
to-morrow and ready for signatures.
The Clearing House certificates are being canceled every

day, and the amount outstanding has been reduced to $8,45.5 -

000. In Boston the last of their certificates were canceled this
week, the total issue having been $5,065,000.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 2i<@ 6 per cent
the average being about 4i^ per cent. To-day rates on call
were 214 *» 4 per cent. Prime commercial paper is quoted
at 6@ 7 per cent. ^

_
The Bank of England weekly statement to-day showed an

increase in specie of £678,000, and the percentage of reserve
to habihtiMwas 89-93, against 87-00 last week; the discount
rate was reduced to 4 per cent.

•x^^i^^J"^
of France weekly statement shows a gain ofa,37o,0W francs in gold and a loss of 8,125,000 francs in silver.The New York Cleanng House banks in their statement ofJan. 6 showed an increase in the reserve held of $1 997 400and a surplus over the required reserve of $8,576,875 against isurplus of $7,725,1 75 the previous week.

^

1S91.
Jail. 3.

Differen'tfrom
Prev. meek.

Capital
Surplus
Ixians and dlsc't?
Circulation

.

Net deposits,

67,119,700
05,375,800

385,(i7K,500 Inc,

1890.
Jan. 4.

61,062,700
57,542,100

1889.
Jan. 5.

60,762,700
52,402,600

t\nao,^'i~ 35«-™0 399:689:.So6;392;336 900

Bpccle
; 78.663,200' Inc. 850,9o6r77'427'finnlegal tenders....; 2e,.'>71,700jlnc.l,146;500 26,741,^0

Keserre held.... 105,234,90O|Inc. 1,997.400 104 169100l*gal reserve. . .
.

Ud.656.025 [nc.liusiToollollliagoo
Bnrplus reserve.

I 8.576,875llnc. Hfil^^f it^S?:^

77,032'300
32,529,700

109,562,200
102.229,100

7.333,100
Foreign Exchange.-The market for steriing has hepn

Posted rates of leading bankers are as follows :

January 9.

pSSIc'o'S.Sa'f!!"'^'""'"'"^"''"--
5?S''™entary commercial
rang (francs)
Amsterdam oguilders).

Bremen (rfrankfort or Bremen ("relelimarhki

Sixty Days. Demand.

®^83Hi4 86>a84S704 Mll<j

4 93
4 81
4 80>«J4 8i
5 217835 21 14
40 a 4018
94°e9 0^\

5 18%a>5 18%
4014*4038
9538«95ia

^n?k\'°JLr?:i?.„'!i^^^5« «t««.of domestic exchange on New
y: Savani

York at the underment oned HH« » "^^ *'o''''
""^^ "° ^'

cU, 7oc,

, -jing
Orleans, commer-

70c:per|,,0CK,pre^ut' ""^ ^' ^^^^'^^^^"^^Tc^S,

kindly furSS^by the TZ«^r^^ll.^'"l°'^'°S stateme™
purchases under ^ul^otO^^ZPtT^^T"'-^ ?^1 *«tai
January 9, 1891, were $88^ 450

*^' 9 up to and including

*H Per Cent* iut ISPl. 4 PtT Genu due 1907.

Ofetingt. Purrt'M

.

PriCM pofd. OferingK. Purch'es. Priea yaid

J^n. S.. 129.550 129,550 5>
6.. 18,5C0 l'',6C0 sn
e.. 18.500 49,600 eI
7.. 8,650 8,650 gg;

8.. oe.700 56,700 -5
9.. 84,300 84,.'?00 §5

Total. . .. V.m.iW »i97.200

The closing prices at the N. Y. Board have been as follows-

4iss, 1891.......reg.
4138, 1891.,... coup.
43, 1907 re^.
Do stamp'd int. pd.

48.1907 coup.
Do ex-cp. to J'Iy,'91

68, cur'cy,'95 reg.
68, cur'cy,'96 reg.
6s, cur'c.r,'97 reg.
63, cur'oy,'98 reg.
63, cur'ey,'99 reg.

Interest
Periods

Q.-Jan

& J.
& J.

& J.

* J.
& J.

Jan.
3.

Jan.
5.

'IO314
•10314
'121
*1181i!
*121
*119
•109
*112
*114
*117
*120

Jan.
6.

'IO314
'IO314
121

I

*118l2
'121
'119
109
'112
'114
'117
'120

103 "4

10314
12138
'1181a
'121
119
109
•112
114
117
'120

Jan.
7.

103 14
1031-2
*120i2
II8I2
12012

*118i3
109
112
*114
117
120

Jan.
8.

Jan.
9

•10314 *103i4
•10314*10314
120
'118
120
'118
109
112
114
117
'120

120
'118
121
'118
109
'113
'115
117
'120

•Tills is tlie price bid at tlie morning board ; no sale was made.

Goveruiuent Purcliases of Silver.—The Government jsur-

chases of silver the past week are shown in the following
statement, there having been no purchases until Friday:

Ounces
offered.

Previously reported.

January 5
7

" 9
•Local purcliases

•Total in montli to date.

932,000
1,880,500
1,355,000
1,026,000

Ou>iees
purchased.

Prieepaid.

807,000 $1-041-2 ® $10514
572,000 $1015 -a $1-0480
628,000 $1-0492 3 $1-0525
754,600 $1-0501 -d> $1-0530

3,011 '01

$1 -04ig a $1-05302,764,611
• Tile local purcliases of eacli week are not reported till Monday of

the following week.

State and Railroad Bonds.—Considering the good demand
for other bonds, State bonds have been in singularly little

request. The sales have been: Louisiana consol. 48, $12,000 at
913^@92; North Carolina 68, old Chatham R. R. issue, $2,000
at 4; South Carolina 6s, non-fundable, $15,000 at 4%@4}^;
Tennesseesettlement 3s, $17,000at 69J^(a71; Virginia 63 de-
ferred, $5,000 at 9, and trust receipts, $5,000 at 9: Alabama
class A, $1,000 at 102.

The re-investment of January interest and dividends has

Ereduced this week a degree of strength and animation in the
ond market that has not been equaled in several months.

Prices have tended strongly upward, the week's gain amount-
ing in some cases to three or four points or more. Atchison
incomes have been the most active bonds on the list, but these
have been an exception to the rule and have not advanced.
The company has been subjected to newspaper criticism, but
its gross earnings for December show up well, and the first

mortgage 4 per cents close slightly higher than last Friday.
Missouri Kansas & Texas incomes, on the other hand, have
jumped up six points, the first mortgage 4s also im-
proving. The Reading managers have had under considera-
tion the payment of interest on the company's preference in
comes, and on the expectation of a dividend the first prefer
ence bonds advanced two points, only to tumble back on the
rumor that no dividend would be paid. The 43, however,
close higher than last week. Louisville St. Louis & Texas 6s
have recovered over six points more of the loss incurred in
the crisis, and Richmond & West Point Terminal 5s about
four points.

Railroad and Miscellaneous Stocks.—While trading has not
been remarkably heavy, a much more cheerful feeling has per-
vaded the stock market this week. Not only have outsiders been
buying, but, following a good bank statement, the money
market has assumed a more normal condition, thus increasing
confidence as to better prospects in the future. Then, too, the
Louisville & Nashville dividend, the bull movement in the
coal stocks, the resumption of business by Decker, Howell &
Co. after paying their creditors in full, and the stimulus
thereby given to the Villard properties, have all helped to
brighten the condition of affairs. On Thursday also came the
news that the Bank of England had reduced its rate of dis-
count, and in addition to this the harmonious meeting of rail-
road presidents in New York gave strength to the general
tone.
The declaration of the 2}^ per cent cash dividend on Louis-

Jfli/
*^^'>^''l'e stock has caused an advance of SJ.,' points to

h' , • ,
'^"'^^ weather and the improvement in the coal

trade which that signifies have furnished the basis for a lively

iqqYx'i"
^°?^ properties, Lackawana closing at lOS^' against

IddJi last week, and Jersey Central closing at 116 against lOSJ^.
llie Vanderbilt stocks have been strong, and certain of the
Villard stocks remarkably so. North American having ad-
vanced to 16^^ closing at 16i^. Northern Pacific common
and preferred have also been a feature in the dealings.
Kock Island was sold down by the bears but closes at

711^ against mM last Friday. Rio Grande Western common
and preferred have sold at the highest figures ever reached
by them. Sugar Trust receipts became moderately active
Thursday and cose to-day at 66J^, having advanced 7?^

S^^.^'^73'*'^^?'''
Distilling & Cattle Feeding Trusts ad-vanced

4J^
points, and American Cotton Oil was active and

higher. Silver has changed but little, the last sale being at
105 as compared with 104/^ last Friday.
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NEW YORK STOCK EXCHANGE—^Cr/ViF STOCKS for week enaing JANUARY 9, andnnce JAN. 1, 1801.

BTOCES.

ArtlTA Kit. Stocks.
AtililBon Tup. A Huiila Ke
Atliinllt' A I'liolUo
Cauailiiin I'aclflc

Ci'iiuda 8i>iitlieni

Central ot New Jersey
OBotral raolflo
Ohesspeuke AO.—Vot.Tr.ccrt.

Do do l«t pref..
I>o do 2dpre(...

Ohtraen A AUoii
Clilc. & All. HtMier.Tr. Rco...
Chliai;" HiiniiifftoiiA Qi''''oy-

Cblcauii A Kikst«ru Illinois. .

.

Do pref...
Chlca^nMUwaukeeASt. Paul.

Do pref.
Ohlcaeo & Nortliwesteni

Do prof.
Oblcairo Rock Inland A Paolflr.

OiicaKO St. Paul Miti. & Oin.

.

Do pref
Clevc. Cincln. Cblc. & St. L...

Do pref.
OblambuaHooldnirVal. ATol.
Delaware A Hudson
Delaware I^ckawanua AVV'est
Denver &Rio Grande

Do pref
But Tounecsse Va. <& Ga

Do 1st pref
Do 2d pref

ran.ivillo * Terre Haute...
Great Korthi^rn, pref

,

Illinois Central
Iowa Cent nil

Do pref.
Iiake Erie <b Western

Do oref
Lake ShoreAMlcb. Southern.
Loni; Island
Louisville Evans. & St. Louis.
Louisville & Nashville
Louis. New Alb. & Chleasto ...

Uanbattan Elevated, coiisol..
Me.xicau Central
MichiKan Central
Milwaukee Lake 8h. & West.

.

Do pref.
JDneapoUs & St. Louis

Do pref
Ho.K.ATex., ex. 2d m. bonds

Do. pref.
Missouri r.ieiflc

Mobile & Ohio...
Nashv.ChaManooea&St.Ix>uls
Kew York Central & Hudson.
>ew York Ctlo. & St. J^uis. .

.

Do 1st pref.
Do 2d pref.

WewYork Lake Erie A West'n
Do pret.

new York A New Eneland
New York New Hav. A Hart.
New York Ontario it West
Kew York Susquehan. A West.

Do pref.
Vorfolk A Western

Do pref
Worthern Pacific

Do pref
Ohio A Mississippi
Ohio Southern
OreKon Ry A Navication Co.
Oregon Sli. L. A Utah North.
Peoria DecaHir AEvansville
Phlla.A Read.Vol, Trust. Cert.
PlttsburK Cinn. CWc. ASt.L..

Do pref.
BlohmondAWestP't Terminal
„, Do pref.
Eio Grande Western

no pref.
RomeWatertown AOedensbe
8t. Loids Alton A T. H , pref
St. L. Ark. A Tex., ttust rec
Bt. Lou. A San Fran.lst pref
Bt.Paul A Duluth

Do pref'
Bt. Paul Minn. A Manitoba
Southern PacillcCo
Texas A PhcIIIc
ToL Ann Arbor A N. M
Toledo A Ohio Central

'.".'

„ Do. pref.
Union Pacifle
Union Pacific Denver A Gulf
Wabash

;

Do pref
WTieelingA Lake Erie......

_, Do do pref.
Wisconsin Central Co....
niacellaueoun Stncksr
Amct lean Cotton Oil Co

D** pref
Buckeye Pipe Line Certirs &!
ChioaRO Gas Co
Colorado Coal A Iron
Consolidated Gas Co..
DistilllnK A Cattle F. Co.
EdiHon General Electric.
Laclede Gas (St. Louis).

.

National Lead Trust
North Anieriean Co '.'.[',

OreROB luiprovementCo
Pacific Mail
Pipe Line Certiflcatcav ..'.'.'.'.

Pnllnian Palace Car Co .

.

Bilver Bullion Certiflcalcs
8u(?ar Refln'sCo. Trust reo'ts.
Tennessee Coal A 1 rou

Do do pref.
wertem Pnlon Telegraph

.

HIOHIST AND LOWEST PBICE8

Batnrday,
Jan. 3.

20i6 20%
5 &<4

•72T8 78!%
40t>l8 49^8

10S>9 iOH^
•29 30
17% 17''8

43 49>9
30 30
125 128

11
OOU OOli
41% 41%
84 84%
51»9 5'.i*4

lOSig lOS"*
105% loe^i
135 137
«0»s 70%
231a 23H
•76 80
6118 61%

26I4 2614
132i« 132%
1331s 1341a
I714 I7I4

Monday,
Jan. 9.

20>« 30%
fti* 5M

73 73>s
4Biig 49<>g

108^8 109%
•29 30

181s
48
3II4
130
11
91%
44 •«

851s
53

10«08 106 »B
106 107

18
46
."JOij

130

"96%
421a
84%
51%

571s
714

Gl
16%
106
•73
971a

571a
714
6Ha
16%
.20
73
98%
7

20 »«

141s
53

20
141a
55
1071a 107%
86 86

See foUowiu
72 73 14

1914 20
9812 10039
20% 20%
921a 92I2
*88 03
105 105

41a 412
10
12
2014
6II4
*26
92

10
121s
20%
621*
27
100

10138 lOl'^a
1238 12%
58''8 59I2
2314- 25
19% 19%
491s 50
33% 3414
250 260
151a 151*
8%

301s
*14l4
*52%
22
63
-18
14
7938
191a
•14%
321a

501a
16=8
•68
231s
56
98

8'8
31
14%
5314
223s
6618
19
161s
793e
20%
131s
33
14
50>a
16'8
70
23I2

571s
101

12213 1221s
10 IOI4
70 70

•99 102
251a 251a
14%
17%
*55
•77%
43%
2II4

*9
16''8

32%
•68 14
1314

16'4
34 >4

•18
35
3338
•94%
•43
88
14%
17%
12''8
16
33^8
72
185

1438
17%
63
83%
44%
2LI4
9%

I714
3214
69%
18%

I6I4
35
20
35 '4

34 >4

96
45
88
14%
17%
13%
18
3378
73
185

0958
23
81%
62
96
26%
133

71%
23
81%
62%
96
28%
134

1 33^8 135%
17% 18
5714
7%

62
16%

103
•72
9858
•6%

•20%
14%
56

57%
7%

02
16%

73
98=8
9
23
14T8

57
107% lOSM
86 86

g page.
72'8 73
20 21

100%101''8
22 22
91 92%
88 95
105 107
5% 5%
10%
1238
20 14
61%
26%
•92

11%
1238
20%
63%
28%
100

102 102%
1238 12%
•60 62
23 25I4

193b 19%

34 3479
250 260
1539 15»f.

104% 104»8
58 58%
33% 34%

77% 77%

8
30%
14%
53%
2238
65%
18%
14%
79
19
14%
33
•13%
•49
16%
68%
24
60
100
"120
10%
70
22
83

•100
25
1438
17%
•55
78
4359
21%
9%
17%
32%
69=9
18%

16%
36
20
3338
34
96%
43%
88
16
1738
13
16%
34
72%
184

8%
30%
14%
53%
23
67»8
19
14%
81
20%
15%
33%
14%
51
17
69%
25
60%
100

1088
78
22
85

102
25%
14%
17%
65
84
45%
21%
9%

1738
33%
71%
19 14

16%
36%
21
37
3439
97%
44%
90
16
17^8
1458
16%
35
74%
1S4

Tueuday, Wednesday, Thnmday,
Jan. 6. Jan. 7. Jan. 8.

28»8 2n»8
•3 5 '4

72% 72%
49 49
109% 110%
•29 30

1859
47%
31%
127
11
90%
43
H5
52 3h

18
47
31
127

•

"96
"

42
85
51%
105% 10G3«
100 100%
•13d 138
67»B 69%
22 24
80 82
60% 63
96% 96%
27 27%
132% 132Trt
13339 1347«
17 17%
•56% 57%
7 7>4
62% 62%
16^9 1658

73% 73%
99% 99%

21% 21%
14% 1478
55% 56
107 107%
86 88

73% 73%
20 20
101% 101%
21 23
91% 91%
88 93
105 1103 6
10% 11%
1214 12%
20% 20%
61% 62%
28 28
95 95
102% 102%
12% 12%
60 60
24% 24%
19% 19%
51 51
3438 36%

'250 255
15% 1578
7% 8
28% 28%
14% 14%
53 53%
22% 23
60% 67%
13% 18%
14% 14%
79 81
•17
15
33
13
48

19%
15
33%
14
48

16% 16'^
68% 68%
24 25
•59 61
99% 99%
120 120
"10% 10%

71

104% 10459
58% 39%
3359 34%

77% 78

100
24%
14%
17%
55
•77
4339
•21
9%

17
33
71

101
24=8
14%
17%
65
84
4459
21%
9%
17%
33=8
7159
19

16% 16%
36 36
18% 18%
3559 36%
33% 34%
97 97
44% 45%
89% 89%
16 16
17% 17'8
14%
16

15%
16

33% 34%
73 7479
184 184
104% 105%
57% 58%
33% 34
80 80
77% 77%

29fs 20»B
5% 5%

•72% 73
49% 49%
II2I9IIO
30 30
18i« 10%
47% 48%
31% 81"
128 180

• 11
9U% 91
44 45
85 85
52% 53%
10e% 107
106% 107
138 138
68% 6959
23% 23%
82% 82%
61% 62%
97 07
27% 28

133 1331,
134% 13539
18% 18%
57% 59%
7 7

•62 63
16 16%
115 113
73% 73%
98% 100
'6% 7

•21 22
14% 14%
36% 56%
107% 107%
•86 ...

74% 75T9
19% 20
10178 104
•21 22%
•90% 92
*87 95
107% 111

*5 6
•11% 12%
1178 12
20% 21
62% 63%
28 28
•93 100
102 102%
12% 12%
•59 60
23% 24%
19% 1959
48% 50
35% 3658
250 260
13% 1379
8 8%

29 30%
13 15
53% 54%
22% 23%
66'8 6778
•18% 19
14% 14%
81 81
•18 20
14% 14%
33% 34%
12% 13%
49 49
16% 17%
69 6934
24% 25%
60 60
98
110
•10
70

99
128
10%
70

101
24%
14%
17
•55
•77
44%
21%
9%
17%
32%
7078
18%

17
36
19%
36
34%
97%
45
89
15%
17%
15%
13%
34
73
185%
104%
58%
33%

101
25
14%
17%
65
84
45%
21%
9%
17%
33%
72%
19

18%
30
21
37
35
97%
47
90
15%
18%
1579
16
35%
74%
188
105%
6058
31%'

20% 29%
5% 9%

72% 73%
49% 49%
114 116%
•29 31
18% 19%
48 49
31% 31%
138% 128%

' 11
90% OO'b
45 45
86 86%
52% 53%
107 107
106% 106%

69%
23%
80
62%
97
27%
133
134%
18%
59%
>7%
64
16%

106
•73%
98%
•6%

•21
14%
56%
107%
88

75%
19
102%
22%
•90%
•86
107
•4%
10%
12%
20%
63
28%
93
102%
12%
58
23
19%
49%
36
250
15%
8%
31%
•14%
34%
23%
67%

70%
23%
80
62%
97
28

1.35%
138
1878
60%
7%

64
16%

115
74
98%
7
22
14%
57%

108
88

76%
20
103%
227,
92

Friday,
Jan. 9.

29% 31%
6% 5%

•73 74
40% 49%
116 117
•29% 30%
19 IB
48% 48%
31% Sl^s

130
11
91
46%
89

112
6%

12%
21
63%
28%
100
103
12%
58
25%
19%
50
36%
260
1578
8%

32
15%
34%
24%
68

14%
•79
20%
14%
34
•12
49%
1678
69%
25%
60%
95
120
10%

14%
81
20%
15%
34%
14%
49%
17
70%
26
61
95

77% 78

102
24%
14%
17%
•55
•77
45
229
17%
33
71%
19

18
39%
21
36%
31%
97
47
91
16
18%
15%
16%
34%
73%
186
10479
59
34%
82
77%

88%
103
25
14%
17%
65
84
40
22%
9'b
17%
33%
71%
19%

18%
39%
22
37
33%
97%
47%
91%
16
IS'e
16%
18
35%
75%
188
103%
61%
36
84
78%

•127

'96'

45
89
52% 54%
107 108
106% 107
1383b 138%
69% 71%
24 24%
82 82
62% 63
98 98
27% 2778
136 136%
137% 139%
19 193b
60% 61%
7% 7%

•63 66
16^8 17

•107 115
73^8 75
•98 1006% 7
21% 21%
14% 14%
57% 58

108 108^8
86 88

75% 76%
19 20%

103 104%
22% 22%
92 92
86 90
'107 111
•4% 6%
11% 11%
12% 13%
21 23
63% 64%
28% 28%
•94 100
102% 103%
12% 12%
•59 60
24 24%
1978 20%
4978 50
36% 37%
254% 255
15% 16
8% 878
31% 3178
15 15
34% 54%
24 25%
68 6878
18% 1878
14% 15
•79 82
20% 21%
15% 15%
33% 34%
•13 14
•48 50
17 17%
70% 70%
26% 28
62 62%
•96 100

•120 127%
10% 11
68 70

BalM
of tbe
Week,
Bbare*.

88
104
2478
14%
17%
•55
•77%
43
21%
9%
17%
33%
71%
19%

88
104
25%
15%
19
65
84
47%
22%
9%
18%
34%
73%
20%

18 18%
•37% 39%

36% 37%
35% 36%
06% 98
47% 48
88 91
16% 17%
18% 19
13% 16%
19% 21
34% 35
73% 74%
188% 189
10479 105%
61% 66%
33% 35%

72,438
625
800

3,630
0,402
100

4,580
4,238
2,080
259

24,433
3,635
1.056

128,490
2,203
8,315
700

69,330
820
537

14,456
845

5,010
5,824

117,082
5,."i65

12,100
1,715
500

1,360
100
995
907
100
600

3,360
5,903

11,176
660

103,525
3,123
7,661
1,923
325

Bulge of mUo* In 18S1.

Loweat.

28% Jan.
5 Jan.
72% Jan.
48% Jan.
106% Jan.
30 Jan.
17 Jan.
44 Jan.
29 Jan.
128% Jan.

475
200
710

3,302
5,751

24,342
1,971
110

3,578
2,155
503

3.200
13,397
1,365

23,031
24

4,270
5,060
4,605
1,830
1.060

54,8-iO
84,913

600
1,400
136

2,198
760

38,143
366
394

29,815
3,580
3,075
1,490
430
500
800
70
15

282
890

2.100;
8,245
3,930

80% Ja".
41% Jan.
83 Jan.
50% Jo".
105% Jan.
104% Jan.
135 Jun.
67% Jan.
23% Jan.
80 Jan.
59% Jan.
96 Jan.
26 Jan.
130% Jan.-
131 Jan.
17% Jan.
57 Jan.
7 Jan.
60% Jan.
16 Jan.

115 Jan.
72 Jan.
97% Jar.
7 Jan.

20 Jan.
14% Jan.
54% Jan.
106% Jan.
86 Jan.

71% Jan.
19 Jan.
97 Jan.
19^8 Jan.
91 Jan.

105 Jan.
4% Jan.
10 Jan.
ll'gJan.
20% Jan.
60% Jan.
26 Jan.
95 Jan.
101% Jan.
11% Jao.
37 Jan.
23 Jan.
19% Jap.
48% Jan.
32% Jap.
254% Jan.
15% Jan.
7% Jan.
28% Jar.
14% Jan.
53% Jan.
21% Jan.
63% Jan.
18 Jan.
14 Jan.
79 Jan.
19 Jan.
14% Jan.
32% Jan.
12% Jan.
48 Jan.
16 J. n.
67% Jan.
23 J n.
55% Jan.
100 Jan.
120 Jan.
10 Jan.

85 Jan.
100 Jan.
24% Jan.
14 Jan.
16% Jan.

86,900 42% Jan.
3,550 21 Jan.

9% Jan.
1678 Jan.
31^9 Jan.
67% Jan.
18 Jon.

1,940,
8.093
8,950
4,205
4,620

78 79

3,970
1,322

53,000
10.556
5,620
1.447
4.270
1,592
765

30.340
127,087

1
5,030
9,020

239,000

I

1,723

70,173
4,390
400

9,601

15'79JaTl.
33% Jan.
19 Jan.
34 Jan.
33 Jan.
96% Jan.
42% Jan.
88 Jan.
15 Jan.
17% Jan.
11% Jan.
15% Jan.
33% Jan.
71 Jan.
184 Jan.
104% Jan.
5079 Jan.
32% Jan.
80 Jan.
76 Jan.

Bl«be«t.

31%
0%
73%
407,
117
30
19%
40
3178
130

Jan.
Jao. 9
Jan.
Jan.
Jan.
Jan.
.Tan.
Jan.
Jan.
Jan.

91%
46%
89
54%
108
107
138%
71%
24%
82%
63
98
28%
136%
l.'i9%
19%
61%
7%
64
17

115
75
100
7
21%
1479
38

10878
86

Jan. 5
Jan. 9
Jan.
Jan. 9
Jan. 9
JbU.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 9
Jan. 2
Jan. 8
Jan. 2
Jan. 7
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 3

76% Jan. 9
21 Jan. 5
104% Jan. 9
2278 Jan. 8
92% Jan. 3

107
S%
11%
13%
23
64%
28%
93
102%
12%
60
25%
20%
50
37%
255
16
9

32
15
54%
25%

1878
15
79%
21%
15%
34%
1378
49
17%
70%
28
62%
100
122%
11

Jan.
Jan,
Jan,
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 6
Jun. 5
Jan. 9
Jan. 3
Jan. 9
Jan. 9
Jan. 9
Jan. 2
Jan. 8
Jan. 7
Jan. 9
Jan. 9
Jan. 9
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 9
Jan. 9
Jan. 9
Jan. 9
Jan. 5
Jan. 3
Jan. 8

88 Jan. 9
104 Jan. 9
26% Jan. Z
13% Jan. 9
10 Jan. 9

2 47% Jan. 9
2 22% Jan. 9
5 0% Jan. 9
2 18% Jan. 9
2 34% Jan. 9
2 73% Jan. 9
2 20% Jan. 9

These are tbe prices bid and aaked; no sale made. ^ Priees fro.n bitb Exobaojas. t Under tbe role, oasb. xBz dividend.

18%
39%
22
37%
36%
97%
48
00
17%

,

1"
2 16%
7 21
6 35%
2I 75%
5 189
3 105%
2 66%
2' 36
e; 84
2 79

Jan. 8
Jan. 8
Jan. 3
Jan.
Jam 9
Jan. 8
Jan. 9
Jan. !V

Jan. 9
Jan. 9
Jan. 9
Jan. 9
Jan. T
Jan. 3
Jan. »
Jan. S
Jan. 9
Jan. 8
Jan. 8
Jan. 9
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WRW TftRK STOCK EXCHANGE PRICES (Continaed)-ZJVACrfFg STOCKS. (t Indicates actual sales.)

Inactive Stocks.

TI Indicates unlisted.

Jan. 9.

Bid.

RallroaH Stockii. !

Alabama & Vickburgf jO"

Albany & Sasquehanna ...100

Atlanta & Charlotte Air LIT. . .
.100

Belleville & South. 111. pref........

Boston& N. Y. Air IJne pref•100
Brooklyn ElcvatedT.--. l""
Buffalo Kocheater & Pitts 100
Preferred ••• 100

Burl. Cedar Kapids &Nor 100
California PacirfcH 100
Cedar Falls & Minnesota 100
Cleveland & Pittsburg 50
Columbia & Greenville pf 100
Des Moinc« & Fort Dodge 100
Preferred 100

Duluth e. Shore & Atlan.lT 100
PreferredTl 100

Flint & Pere Marquette 100
Preferred 100

Georgia PaclflcH 100
Green Bav Win. & St. Paul.... 100
Houston & Texas Central 100
niiuois Central leased lines.. -.100
Kanawha & Michigan 100!

EeokuliiSi: Des Moines 100,
Prefened 100

Kln«8t«n & Pembroke 50
Lomsr. Evans. & St. Lo., cons.100
Preferred 100

Louisville St. L. & Texas 100
Mahoning Coal 50
Preferred 50

Harq. Houghton & Onton . .
• . . 100

Preferred 100
Memphis & Charleston 25
Mexican National 100
Morris & Essex 50
Newport News & Miss.Val.^ . . .100
K. Y. Lack. & Western 100

4H!
14
4

12's
121
82
7

J8
214

90
11

53

70

13
88

6
15

9

4^ Jan.

14

60

90

!106

12% Jan.
IS's Jan.
83 Jan.
6I3 Jan.
6I3 Jan.
2^ Jan.

90 Hi Jan.

55
15

Jan.
Jan.

5
147

Jan.
Jan.

104 Jan.

Peoria & Eastei-n 100 6
Pitts. Ft. Wayne & Chicago. . . .100, 148
Pittsburg & Western 501
Preferred 50, :28

Eensselaer & Saratoga lOOi 170
St. Joseph <fe Grand Island lOdi

St. Louis Alton & T. H lOOi {29
South Carolina 100 3%
Toledo Peoria <fe WesternU 100 13Hi
Toledo St. Louis & K. aty 11

Virginia Midland 100
miscellaneous Stocks.

AdarasExpress 100 J 143

12% Jan.
21% Jan.
84 Jan.
6% Jan.
8 Jan.
213 Jan.
90^ Jan.

60
15

Jan.
Jan.

5
147

Jan.
Jan.

106 Jan.

American Bank NoteH 50
American Cattle TrustlT
American Cotton Oil trust rec. 100
American Express 100:
Am. Telegraph & Cable 100|

I American Tobacco Co., pref ..lOOj

! Brunswick Company lOOj

j

Columbus & Hooking Coal 100
Commercial Cable 100

I
Cousol. Coal of Maryland 100

i Laclede Gas pref 100
Lehigh & WUkes. Coallf
Maryland Coid 100
Minnesota Iron 100
National Linseed Oil Co 100
New Central Coal 100
Ontario Silver Mining 100
Oregon Improvement. , pref— 100
Pennsylvania Coal 50
Phila. Natural Gas 50
Postal Telegi'aph—CahleU
Quicksilver Mining 100
Preferred 100

Sugar Refineries Co 100
Texas Pacific Land Trust 100
U.S. Express 100
Wells, Fargo Express 100;

41
11
U958
112
{80
96

Ask.

91s
151

3012
180

4%

145
43
15

115

17i«
104
26

15
tl6

}39
{10%
41

100

18)4
110
28

20

260

15%
36

{1654
{69

{137

3913
11
45

35

38

70

Range (sales\ in 1891.

Lowest.

28 Jan.

26i2 Jan.
3^2 Jan.

14Hi Jan.

143 Jan.

11 Jan.
15% Jan.

113 Jan.
80 Jau.
99 Jan.

1713 Jan.
107 Jan.
25 Jau.

15 Jan.
81 Jan.
39 Jan.
10% Jan.

514 Jan.
38 Jan.
58 Jan.
14^2 Jan.
65% Jan.

Bighest.

31'8 Jan.

29 Jan.
312 Jan.

1415 Jan.

I4512 Jan.

11 Jau.
20H! Jan.

115 Jan.
80 Jan.
100 Jan.

19 Jan.
107 Jan.
26 Jan.

16 Jan.
81 Jan.
40^4 Jan.
11 Jan.

6 Jan.
38 Jan.
58 Jan.
16 Jan.
70 Jan.

137 Jan. !137 Jan.

No price Friday latest price this week.

NEW YORK STOCK EXCHANGE VRICES—STATE BONDS JANUARY 9.

SECURITIES.

Alabama—aass A, 4 to 5 1906
Class B,Ss 1906
Class C, 48 1906
Currency fundinit48 1920

Arkansas—es.fund.Hoi . 1899-1900
do. Non-Holford

7s, Arkansas Central RR
Louisiana—7s, cons 1914
Stamped 48

Hissonri—Fund 1894-1895

Bid.

102
102
104
104

712
150
4

105
91 "a
107

Ask.

104

lOS^a

180
10

92>4

SECURITIES. Bid. iAsk.

New York—6s, loan 1893
North Carolina—68, old J&J
Funding act 1900
New bonds, J. & J. ... 1 892-1898
Chatham RR
Special tax. Class 1
Consolidated 4s 1910
6s ...1919

Rhode Island—68, cou.. 1893-1894
South Carolina—6s, non-fuud.1888

103
30
10
20
5
5

95
121

3%

125

4J2

SECURITIES.

B.C. (cent.)-Browncon8ol.6s.l893
Tennessee—68, old 1892-1898
Coiniromise, 3-4-5-68 1912
New settlement, 68 1913
58 1913
38 1913

Virginia—68, old
6s, consolidated bonds
68, consolidated, 2d series, rects.

6s, deferred, trust receipts

—

Bid.

99
62 12
70
103
97
69^2

Ask.

102

104
71

9I3

* New York City Bank Statement for the week ending Nov.
5, 1890, is as follows. We omit two ciphers (00) in all cases.

Bamkb.
(00< omtttti.)

Bank of New York
Kanliattan Co
Merchants'
Heohanlcs'
America.
FhQuix.
City
Tradesmen's
Chemical
Merchants' Exchange
eallatUi National
Butchers' A Drovers'
Meebanlcs' <& Traders
Greenwich.
Lealnei Manufact'rs.
Seven til National
State of New York....
American i^xchango..
Commerce
Broadway
Mercantile
Faclflo
Sepnbllc
Chatham
Peoples'
Kortb America.
Hanover.....
Irving
Clttiess'
Nassau
Markets fnltos
StNUshoUw
Sboe A Leather
Com Exoliaiige.
CootlnentaL
OrleotaL
Importers' A Traflers'

Xast Kiver...'.".'!!!'"
Fourth .National
Central Nstlonitl....
Second NMional
Klnth NattoSSin
VlTst National
Third National
». y. Kat'l Jtichange
Bowery
Hew York County..!!
Germaa-Amencwi
OtaMO Mttlonal...
Vlftli Avenuo.
Ctaraaa Bxchaoce!!'
Ctonnanl*
Cnited BtM««.
Lincoln
Oarfleld
Fifth Nailoaal ...!!
Bank of the Metrop.
West Side .

SeatMiard
Sixth NattoDal..."
Weatero National....:
first NaUoual.B'klyn

OavitaL Survlua.

2,000,0
2.050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
750,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
200,0
700,0

1,000,0
600,0
600,0
500,0
750,0
500,0
600,0

1,000,0
1,000.0
800,0

1,600,0
V,000,U
250,0

.3,200,0
2,000,0
300,0
760,0
500,0

1,000,0
300,0
250,0
aoo.G
760,0
600,P
100,0
200,0
200,0
600,0
800,0
200,0
160,0
300,0
200,0
600.0
200,0

8,600,0
300,0

$
1,748,4
1,393,3
8P4,8

1,899,1
1,826,2
556,9

2,435.9
99,2

6,423,9
141,8

1,494,2
301,7
243.8
13'A6
695,5
81,1

490,4
1,939,7
3,423,8
1,639,3
926,2
393,1
983,1
711,7
301,0
543.3

1,657,2
295,2
411,9
227,4
723,2
109.8
265.8

1,141,5
317.4
382.2

4,858,6
2,423,5
143,9

1,662,0
540,2
330,5
309,7

8,701,3
244,0
141,6
461,8
621,4
256,4
017,1
761,4
466,1
443,4
607,7
304,3
328,4
319,0
572,6
242,1

1

166,6
384,0
266,6
761,1

Loant.

t
12,020
10.636
6,605
7,801
13,357
4.834
9,784
2,032

21;981
3,149
5.319
1,634
2,687
1,163
3,041
1,452
3,468,

15,629
18,029.
5.338
7,822
2,S31

10,252.
5,742.
2,336
4,669
13,046
2,797,
2.673,
2,877
4,075
1,837
2,475
B.4B1,
4,256
2,100
20,832
19,290
1,217

16,963
6,42J,
4,158,
6,051,

21,393,
4,269,
1,445,
2.700,
2,612,
2,892,
10,442,
4,169,
2,709,
2,690,
4,181,
3,844.
8,147,
1,83b,
3,939,
1,9.^6,

3,432.
1,531,

10,320,
4,142

Sptctt.

i
2,640
1,961
1,858
1,022,
2,196,
986

2,017
213

6,940
519
776
400
102
177
382
363
603

3,001,
1.827,
1,244
1,318
447

1,832
678
272
320

3,353,
368,
642
433
605
173,
417

1,016
828

A 151.
•0 4,532,
•2 4,188,

243,
4,285,
835,

1,280,
.3 957
* 2,961,
" 307,

172,
65fi,

730,
460,

„ 2,874,
» 1,17

!i

,4

.0

.4

,9
,8

,0

.0

,0

,4

191
192
771:
770
485,
336
789,
274,
530.
184,

2,086,
719,

'^«*»'"".~. . 160.572,7 62.213.l!898.277.
• No statement has been issued since Not. 6, 1890."

Legalt. DepoiitM.

,
*~

11,400,0
10,442,0
6,694,2
5,991,0

12,645,0
4.435,0
8,440,7

„1378,0
22,466,7
3,486,7
4,288,3
1.747,3
3,008,u
1,165,2
2,377,0
1,585,2
2,842,1

12,.'!88,0

11,782,0
4.679,3
7,964,3
3,125,2

10,163,9
5,567,1
2,906,7
4,363,7

13,814,9
2,563,0
3,019,8
3,678!8
3,991.4
1,717,8
2,888,0
6,880,4)
4,541,4
2.040,0

SI, 164,0
22,33i.o
1,1376

17,476,0
8,448,0
6,088,0
6,162,1

18,664,9
3,618,2

i'i83,4
2,822,0
3,079,4
2,667.3

12,405,6
4,593,0
3,329.1
3,060,5
4,568,2
4,188,4
3,795,8
2,023,9
4,716,9
2,039,0
3,915,0
1,280,0
9,140,4
4,030,0

l»8,277.0 78.998,4 21.816,0 386!674l

t
250,0
410.0
163,0
488,0
668,7
75,0

652,0
146,4

1,001,6
287,2
347,6
70,1

372,0
137,7
148,6
29,0

208,0
239,0

1,393,4
133,9
787,6
261,7
319,3
359,0
141,4
884,1
837,2
144,6
120,7
342,8
239,9
130,6
286,U
227,0
137,7
341,0

1,013,0
638,0
82,1

881,6
576,0
101,0
322,7
784,5
481,0
89,0

156.0
110,0
61,8

707,6
140,3
688,0
281,7
46,7

200,4
438,4
268,8
394,1
284,0
337,0
122,0
471,4
174,3

Capital d;

BAIfKB. Survliu. Loam. Svtcie. Le^ali. DevoHtt.i CinVn Otearitw.

N. York.'
Dec. 6...
" 13...
" 20...
" 27...

Jan. 3
Uoflton.*
Dee. 20...
" !J7...

Jan. 3....
Pbtla.'

Deo. 20...
" 27....

Jan. 3....

122,785,8
122,785,8
122,785,8
122,785,8
132,493,5

65,842,9
65,842,9
65,842,9

35,793,7
35,793,7
35,793,7

386,469,5
335,967,9
336,378,0
386,321,8
385,678,6

150,863,1
131,874,1
153,716,7

97.121.0
96,582,0
96,815,0

$
67,838,2
70,340,0
74,476,7
77,812,3
78,683,2

10,781,2
10,833,0
10,213,7

23,963,2
24,453,7
25,102,2
25,426,2

376,924,2 3,538,4
370,74 6,5 3,557,6
389,320,0 3,580.1
33i,ri49,3 3,590,0

26,571,7,386,63^1 3,599,9

6,253,11127,349,8
5,363.3 128,667,6
6,478,1 131,443,4

24,294,0
23,828,0
25,686,0

3,250
3,248,2
3,243,8

92,533,0 2,183,0 66,370,1
91,634,0 2,134,0 55,120,8
9t,fl56,0|2,185,0 62,469, V

9
745.276,0
718.703,9
640.771,3
433,524,3
574,789,7

91,936,4
68,393,2
94,017,3

t Including, for Boston and PhlJa

City Railroad Secarities—Brokers' Quotations.

* Wt omit two ciphers in all these figures.
delphia, the item " due to other banKs."

Atlantic At., B'klyn.St'k.
Gen. 1«.,53, 1900...A&O

Bl'okerSt. & Ful. K -Stk.
Istmort., 78., 1900-.J&J

Br'dway * 7thAv,—St'k..
Ist mort,, 58, 1904 .J&D
2dmort.,58, 1914...J&J
B'way Ist, 6s, gu '2i
2nrt 6s, int. as rent,, '05.

Brooklyn City—Stock
lat mort., 58, 1902. .J&J
B'klyncro38t'n 68., 1908

Bkn.C'y&N'n58,1938 J&J
Central Oroastown-St'lc..

1st mort., 6s,1922.M&N
Cent. Pk.N.& E. Riv.—Stlt.
Consols. 78, 1902 ...J&D
OrrDk.E.B.& Bafy—Stk.
Istmort., 78, 1893..J&B

120
105
24

112
198
105
104
102
93
159
100
108
100
155
117
112
117
135
102

126
107
27

113
205
107
106
104
97

161
105
110
102

iifo'
117
12c
140
107

Dry Dock B. B'y & B.—
Scrip 6» F&A

Eighth Av Stock.
EighthAv.—Scrip, 6s, 1914
42d & Gr'nd St. F'ry-Stk.
1st mort., 78, 1893.A&0

42d St. M;auh.& St.N.Ave.
Ist mort., 6s, 1910., M&S
2d M,, income,6s J&J

Houst.W.8t.& P.F'y—Stk.
Ist mort, 7s, 1894..J&J

Ninth Ave
Second Ave.—Stock
1st mort, 58, 1910.MAN

Sixth Ave.—Stock
Third Ave,—Stock
1st M., 53, 1937 J&J

Twenty-third St.-Stock
let mort,, 78, 1893

100
200
104
235
105
40

112
60

200
100
100
110
100
2i)0
230
109

106

42
114
67

107"'

107
115
104
210
295
110
240
107

Bank Stock List—Latest prices of bank stocks this week,

BANES. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask

America 212 217
Am. Sxoh... 160 165
Asbory Park 70
Bowery 295 312
Broadway... 280 '^90

Bntchs'&Dr. 170
Central 1.10 142
Chase 300
Chatham 3i0
Chemical 4600 500(1
City
Cltlaens'

470
103 180

Columbia 235
Commerce... 190 206
Continental . 135 146
Com Bich... 235
Deposit 110
Bast Kiver.. 155
nth Ward... 160
BWliAve.... 1700
Fifth..... 300

2000First
First N., S. I. 100 110
14th Street.. 170
Fourth 172 174

Gallatin
QarUold
German Am.
German Ex.
Germauia
Greenwich...
Hanover
Hud. Blver..
Im. & Trad's'
Irving.
Leather Mfs'
Lincoln
Madison Sq..
Manhattan...
Market& Fol
Mechanica'..
M'chs'&Trs'.
Mercantile...
Merciianta'..
Meroh'ts Ex.
Metropolitan
Metropolis...
Mt. Morris .

.

Murray Hill.
Nassau

303
350
122
293
300
145
350
148
540
180
240
260
100
180
220
207
215
220

320

126'

122
6

350
450
300
160

260

110
190

160
,

128

New York...
N.y. County.
N.Y.Nat.Bx.
Ninth
Idth Ward..
N. America..
North River.
Oriental
Paciflo
Park
People's
Pheuix
Pioduce Ex.
Bepubllo
Seaboard
Second .

Seventh
Shoe&Leath.
St. Nicholas.
State of N.Y.
Thlid
Tradesmen's.
Unlfd States
Western
West Side..

340
600
135
156
130
150

206"
150
315
270
135
112
185
160
300
100
150
UO
i'oo'

100
200
99

200

260

142
160

335

116
182

165
130
115
110

99 's
21s
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BOSTON, PHILADELPHIA AND KALTIMORE STOCK EXCHANGES.

E^ Share Prices — not Per Centam Price*. aalM
Active Stocks.

U ludicaU'H iiullHtwl.

oftbe
Week,
BbareaYaT"/.'

WednciuUy
Jau. 7.

Tbiiradajr,
Juii. 8.

Friday,
Jan. 9.

.

Jan. 3. Jau. 5. Lowest. Highest

At«li. T. & 8. K« (ItOKlonJ. -[00 29>4 29»8 20a9 sole 28T8 29% 2878 a9>t 20% 29% 29% 31% 29,121) 28% Jan. 2 31% Jan. »
Atlantic^ & Par. " 100 5 SSig

'92's 93*8
Sl|<i 6^ .JI* ^"4 •3

'4 ih 514 514 5% 5% 1,80: 1 5 Jan. !i 5%Jaat 7;
Bultlmoro A Ohio C^o^.J.lOO •93% 931s *92i« 921s *93 100 •92% 95

1

l«t preforrod " 100
2(1 l>rofori-oil " 100

1127 Jau.
18 113 Jan.

•J 127 Jau. r
113 Jan. 6* 115 •1121a 115 113 113 •U3 114 •113 114 •113 114

Boatoiut Albany fBostoii;. 100 192 191 192 193 193 '193 195 195 190 196 88 192 Jan. i 196 Jan. Of
Boston & Lowi'll " 100 170 177 170 17« 176 176 17(1 176 176 1761a 176 176 104 176 Jnn. 61177 Jw. a
Hodton A Maino " 100 20O 203 203 204 203 !2U3 204 204 203 203 203 204 309 198 Jan. 2I204 Jnil. IV

CVntiiilof Mass. " JOO 18 18 18 I8I4 I8ia 18% •18 10 •18 19 18% 18% 239 10% Jan. 2 1 8 % Jan. 6
rrffi'no<l " 100 •SS^i *35 36 *3« 37 •3(i 98 •30 38 34% Jan. 2 3514 Jan. 2

Clilc.«ur.>«tQnln. " 100 OOH 90>« 90^8 91 90>8 90% 91 91 90i« OOK) 90% 01 958 89>4Jan. 2 9314 Jan. 2
Chio. Mil. &Bt. P. (PhU.).lOO 51B8 5214 52 33 ?i? S2''

52% 53i« 52»8 53 14 53% 54% 0,1500! 51 Jan. 2 54% Jan. 9
Chic. & W. Mk-h. (BosloH). 100 • 43 43 431s 47% 60 50 50 50 31 50 30 927 43 Jnn. 5 51 Jan.
CMn San iSiOleve " .50 24 24

•5 6
lOi 24 Jan.

130! 6 Jan.
627 18i4Jan.

5
2
2

24 Jan. 9
7 Jau. 6
19 Jan. 2

Clcvp. & Ciuiton '• 100
Prcferrwl.... " 100

6 7 6 6 *6 7
18>a IS's IS^g 1878 la's 19 19 10 19 10 •18% 20

KaMtt^rn fBoston i lOO 165 16S
85 85«»

1165 Jan.
246 84 Jan.

7
3
165 Jan. 7
85% Jau. 6Fltehhurj; nref. " 100

Kl. A Port' Mnrq. " 100
84 85 84iii 85% 85 SSHi • 8514 85 85
*17 20 2OI3 •201a 2II4 21 14 2178 22 610 20 Jan. 5 22 Jan. 9

Picfcrrpd " 100 82H) 82-* •82ifl 86 •8314 84 14 -83I4 8414 83 14 84 8378 8378 225 82% Jau. 3 84 Jan. 8
Huut&Br.Top.rPAUa;. 50 18 18'4 *171l2 181a 18% lit 10 19 20 20 20 1,035 17% Jan. 2 20 Jan. 8
Preferred " 50 4419 441S 45 45% 45 4514 43 <a 46 46 4614 46% 46% 7.32 44% Jau. 3i 46% .ran. 9

LchlKh Valloy " 50 49>4 49I4 49 49 14 4914 49% 49% 50 4978 50 50 50 1,404 49 Jan. 3 30 Jan. 7
Maino Central (Boston). 100
Mexican Central " 100 21>9 21% 2158 22% 2178 22% 22 '4 22i« 22% 22% 22% 23 15,070 20i4Jan. 2 23 Jan. 9
N. Y. & N. ling. " lOO 33 7g 34 34 34% 34% 3618 33% 365f 30 3658 37% 38% 10,632! 33 Jan. Z 38% Jan.
Preferred.... " 100 109 110 10914 :09is 110 110 110 110 110 112i« 112 113% 497 109 Jan. 2 113% Jan. 9

Northern Central (»«/<.>. 50 • 00% 631s 0518 651a 651* •6514 05% 63% 65% •63% 66 181: 65% Jan. 5 65% Jan. 8
Northern Paelflc fl'hita.J. 100 2218 223(. 22 12 23 221a 23 227a 23I4 23% 24 24 25% 15,730 21% Jan. 2 23% Jan. 9
Preferred " 100 05% 66 66I4 67i« 66 14 67% 66 7y e75f 6714 68 68 69 21,399 035a Jau. 2 69 Jau. 9

Old Colony.... ^Boston;. 100 166 I66I2 167 168 168 168 168 168 167% 168 43 166 Jan. 2 168 Jan. 6
Pennsylvania.. (Phila.). 50 50% 5058 5OI2 51 50% 50 12 50% 50=8 50% 50% 50% 50% 3,485l 50% Jan. 2j 51 Jan. »
Phlladel. A Erie. " 50 * 30 * 29I2 ' 30 30 30 •30 31 • 30% 100 30 Jan. 7i 30 Jan. 7
Phila. A Keiuling " 50 16>4 161a 16isl6l»i 16ial6i3,, 1058 17 1, 181518 173,6 16% I714 49,001' 16 Jan. 2 1731 e Jan. 7
Suutmit Branch (Boston) 50

4,175 43 "Jan.
1

.... .

Union Paclflo " 100 43 Os 43»e 4414 445t 4413 44% 44% 45 14 45 46 4314 47 2I 47 Jan. 9
United Co,i.of N.J.rPAiVa.;l0O •225 225 223 14 22514 22514 * 22314 223 22514 225 14 22514 182 225 Jan. 5 225 14 Jan. 2
WeaternN.Y.&ParPAi/rt.>. 100 7% 7% 7% 779 •-78 8I4 8 8i8 8% 8% 8>4 8% 1,433; 7% Jan. 2; 8% Jan. 7
initicellaneons $itocks.

1
1

Bell Telephone ( Boston). \00
Bost. & .>rontaua " 25

209 209 210 211 210 211 211 211 211 214 213 214 943 208 Jan. 2214 Jan. 8
42 43>4 42% 43I4 42 421a 41% 41% 41% 41% 41% 41% 1,318 41% Jan. 2 43i4Jan. 5

ButteA Boston.. " 25 14 14 14% 14% 14% 1478 14% 151a 14% 13 1478 1473 1,280 13i4Jan. 2 15% Jan. 7
Calumet A Hecla " 25 246 253 255 253 260 260 258 260 •258 260 238 258 245 246 Jau. 3 260 Jan. «
Canton Co (Ball.). 100 •4712 5OI2 '481a 5OI3 •47 5OI2 '48 501a •48 50% •48 33
Consolidated Oas " 100 •4514 45% * 46 '45 45% 4618 46 46 14 •46 46 14 131 45% Jau. 7 4614 Jan. »
Erie Xolephoue rBos<on;.100 46 »8 47 *47 48 48 48I4 50 49% 497s 4978 30

1 327 48% Jan. 3 50 Jan. 7
Lamsou Store 8cr. " .50 •2014 21is * 2112 20 20 •20 211a 20 21% 21I4 24 737 20 Jan. 6 24 Jau. 9
Lehl'h CoalANav ThUj 50 4838 4812 48 4812 48 48I4 48 48I4 47 7e 48% 48 48%! 2,764 4778 Jau. 8 48% Jan. 2
N.EnR. Telephone fW'tsCiiJlOO 50 51 •50 51 "50 .50 50 31 51 51 52 1 161 .50 Jan. 3 52 Jan. 9
North American. (Phil.).lOO 13 13 13% I4I2 1414 I514 1.0% 1578 1578 16% 15 7e 16%' H,.5S0 12% Jan. 2 16% Jan. 9
Sugar Rellnerieall rJJo«('n;100 08 0814 5858 5912 571a 58 58% 601a 6OI4 61% 61% 66

] 13,548 57 Jan. 2 66 Jan. 9
Thomson-U'uEl.TI " 25 43I3 44 43^8 41I2 4314 4378 43% 4378 44 44 44% 44%l 4,864 42 Jan. 2 44% Jan. 9
Preferred. if " 25 25% 25% 2578 26 26 26 26 26 2378 26 2578 2378' 1,210 25% .Tan. 2 26 Jan. 5

West End Land... " 22 2314 21% 2214 2178 22 22 22% 22 2214 22 23% 7,235

1

21% Jan. 2 22% Jan. 9

Inactive Stocks. Bid. Ask. Inactive stocks.

Prices of January 9.

Atlanta A Charlotte (Bolt.)
Boston & Providence (Boston)
Camden A Atantlc pf. {Phila.}
Catawlssa "
Ist preferred "
2d preferred "

Ceutral Ohio (Bait.)
Charl. Col. A Augusta "
Cheshire preferred . . {Boston)
Connectieut A Pass. "
Connecticut River... "
Delaware & Bound "Bt. (Pliila.)
Har.Ports.Mt.JoyAL.
Kan. Cy Ft. 8.A Meuj. (Boston)
K.C'yFt 8. AGuIfpf.
K. City Mem. A Birm

.

Little Sehuylklll {Phila.)
Manchesterr & Law.. (Boston)
Maryland Central {Bait.
Mine Hill A 8. Haven (Phila.)
NesquchouingVal "
Northern N. H (Boston)
North Peunaylvania. (Phila.)
Parkcrslmrg (Ball.
Pennsylvania A N. W. (Phila.
Raleigh A Gaston (Bait.
Rutland (Boston)
Preferred "

Seaboard A Koauoke. (Bait.)
Ist preferred "

West End (Boston)
Preferred **

West Jersey (Ph ila.)
W«it Jersey A Atlan. "
Western Maryland.. (Ball.)
Wilm. Col. A Augusta
Wilmlngt'nA Weldon "
Wisconsin Central. . (Boston)
Preferred **

Worc'st.Nash.ARooh. "
MI8CELI.ANEOCS.

Allouez Mining (Boston)
Atlantic Mining

crER.

100'
100 248

06

31%
714'

56% 57%
55
50%I "51%

30
30
50
50
50
100
-100! ;....
100! 116% ....

100; 215
.100 170
30t ....

.100 1 45
100 '

loot 45
. 50t 65
.100
) 50
. 50
50

.100
50

) 50
) 50
1100
.100
100
100
100

. 30
50

. 50
50

. 50
100
100
.100

Bid. Ask. Bonds. Bid.

100
100

85 1 85%
83%i 84

f 58
\ 40

10 ( 12
105 110

i

20% 20%

City Passenger ItR. . . (Ball.)
Bay State Gas (Boston)
Boston Land *'

Centeunial Mining... "
Fort Wayne El.'ctricif "
Franklin Mining "
Frenchm'n'sBayL'nd "
Huron .Mining *'

Illinois f^teelll ••

Kearsarge Miuiug.... "
Morris Canal guar. 4. {Phila.)
Preferred ginir. 10 '•

Osceola Mining (Boston)
Pewalilc Mining "
Pullman Palace Car.. '
Quincy Mining
Tamarack Mining
Thon>»'ni:iee,W' ••'

'i

50
124 :

2 2%
15%! 16

i 32
9\,
15 15%
10% 11
17 ' 17%
6%i 658
3 4

100 78 80
25 11 11%

100 f 80
100 190
25 3414 ^4%
251 ! 15
100 1S8 189
25 90 95
26 148 '

100 200

Tliom.Europ.E.Weld1[ (Boston) 100
Water Power " 100
iWestinghouse Elec.H " 50

BondSi—Boston.
At.Top.Ae.F.lOO-yr.4 g.,1989. J&J

! 100-year Income 5 g., li)89.Sept.
Burl. A Mo. River Exempt Gs, JAJ
Non-e.xempt 6a 1918,J&Jf
Plain 4s IIIIO.JAJ:

Chic. Burl. & Nor. Istn.lllLIG, AAO
2d mort. 6s 1918, JADi

1 Debenture Os 1S!)6,JAD'
Chic. Burl.A Quincy 4s..1922,F&A

I

Iowa Division 4s 191St,A&0
Chic.AW.Micli. geu. 5s, 19i.'l, JAD
Consol. of Vermont, us. 1913, JAJ
Current River, 1st, 5s..I9-'7, A&Oi
Det. Lan3.ANor'nM.7s.l907,JAJ
"E jstem Ist mort. 6 g., 1 906, MAS
Iree.Elk.&M.V.,l8t.6s.l933,AAO

' Unstamped 1st, 68....1933,AA0
K.C. C.A Spring., 1 st,5g. , 1 923,AAO
|K. C. F. 8. A M. ecu. 6s, 19-.;8, MAN
iK.C. Mem. & Bir.,l8t,3s,1927,MA8
K.C. St. Jo. AC. B., 7s.. 1907, JAJ
;L. Rock&Ft. 8., Ist, 78.. 1903, JAJ
'Loui8.,Ev.ASt.L.,l8t,6g.l926,AAO

2m., 2—6 g 1936, AAO
iMar. H. A Out., 68 102.3, AAO
I Exten. 68 1923, JAD
Mexican Central, 4g... 1911, JAJ

' 1st consol. incomes, 3 g,uon-cum.
I 2d consol. incomes, 38, non-eum.
N. Y. & N.Ent'., Ist, 78, 1905, JAJ

Ist mort. 68 1903, JAJ
2d mort. 6a 1902, PAA

' 2d mort., scaled, 58. . . 1902, FAA
Ogden. & L. C, Con. 6s.l920.AAO
Inc. 68 1920

Rutland, 1st, 6e 1902, MAN
2d, 58 1898, F&A

Bonds.—Philadel thia.
Allegheny Val.,7 3 10s, 1896, JAJ
Atlantic City Ist 5s, g., 1919,M&N t

Belvidere Del., Ist, 6s.. 1902, JAD
Cata*issa, M., 7s 1900, FAA t

Char. Cin.A Chic.lst 5g, 1947, Q—J,

Clearfield A Jeff., 1st, 68.1927, JAJ,
Connecting. 6a 1900-04, MAS'
Del. A B'd Br'k, Ist, 78.1903, FAA t

Easton A Am. ]8tM.,.'")S.1920,MAN
Elmir. AWilm.,l8t.0s.l!>10, JAJ.
Hunt. A BrMTop,Con.58-'93,AAO
Lehigh Nav. 4%8. 1914, 6—

J

"
:S97,J,I

60 ' Penna. Consol. 3s, r 1919, Var.
278 - - - - -3141 CoUat.Tr. 4% g 1913, J&D|

25 i Pa. A N. Y. Canal, 78. . .1906, JADi
> Consol. 58 1939, AAO

79 Perklomen, Ist 8er.,5s.l918, Q-J
4978 PuUa.AErie gen. M. 5g.,1920, AAO)

' Geu. mort., 4 g 1920, AAO
Pliila A Read, new 4 g.. 1938, JAJ
1st pref. income, 5 g, 1938, Feb 1
2d pref. income, 3 g, 1958, Feb. 1
3d pref. income, 5 g, 1958. Feb. 1
2d, 78 :.1893, AAOi
Consol. mort. 7s 1911, JAD!

90 :

I

Consol. mort. 6 g 1911, JADi
94 |i ImprovemcntM.6g., 1897,A&0

78%
49%
113
105 106

I 89%
100% 101
99% 99%

I

99%
87%

110
95
108%
112
100
112
97%
80 -a

54%
36%

ibe'

Ask.

96

81
551a
365»
29

185

112%
,

104

127

Con.M.,5 g..8tamped,1922,MAN|
100% Phil. Wllm. A Bait., 48.1917, AAO!

106 Pitts. C. & St. L., 7a. ...1900, F&A
1,23 Po'keepsie Bridge, 6 g. 1936, FAA

Sehuyl.R.E.8ide,]8t5g. 1933, JADi
116

:
'Steubeu.AIud.,lstm.,5s.l914,J&j;
;UultedN. J.,6g 1894, AAO

111 I jWarreu AFrank.,lat,7s,1896,FAA!
!
97

1 Bonds.—Baltimore.—
I

' Atlanta ACharl., Ist7s, 1907, JAJ,
97% !i Income 68 1900, AAO I

Baltimore A Ohio 4g., 1035, AAOl
Pitta. A Conn., 3 g...l923, FAA
Staten Island, 2d, 5 g.l926, JAJI

100 ! BnLAOhioS.W.,l8t,4%g. 1990, JAJ
72 7214 CapeF.AYad.,8er.A.,6g.l9t6, JAD
.37% 37% 8erlesB.,6g 1916, JAD

Serie8C.,6g 1916. JAD
Cent. Ohio, 4% g 1930, MAS?
Charl. Col.AAug. 1st "8.1895, JAJ,
Ga. Car. A Nor. 1 st 5 g. . 1929, JAJ 1

North. Central, gold 68, 1900, JAJ]
Gold 68 of 1904 J&J|
Series A, 5s 1926, JAJ;
4%8 1925, AAO

Oxf.AClark.,lut.gu.,6g.l937,MAN
Piedm.ACum.,lst, 5g.l911, B'AA

106%! Pitts.ACounell8.l8t 7s. 1898, JAJ
100

I I

Virginia Mid., 1st Cs... 1900, MAS
! i 2dSeriea,6s 1911 MAS

114% 116% 3dSerie8, 6s 1916, MAS
4th8erie8, 3-4-58 1921. MAS

116 SthScries, 5s 1926,MA8
WestVa. CAP. l8t,6g.l911.JAJ

I iWest'n N.C. Cousol. 6 g.l914, JAJ'
112 'Wilm. Col. A Aug., 68. .1910, JAD

MISCELI..VNEOUS.
[

Baltimore—City Hall 68. 1900,Q^I

991a

117 ,

57%
,

104% 105

103
108i»

116% 118
100 104
100 100%

23
124

(115% 116
107

)102 103
(102%;

(iio'i!!!;;
,100

131
no

2d 6s, gold. JAD

102%
110

General mort. 4ias, g.l924,Q—

F

Lehigh Valley, Ist 68. . . 1898, JAD
2d 7s 1910, MAS
Consol. 6 1023, JAD

North Penn. Ist, 78....1S96, .MAN
Gen. M. 7a 1903, JAJj

Pennsylvania gen. 6», r..l910, Var
Cousol. 68, c 1903. Var

100
108
109
100
111
135 136

FuudingOs 1900, (J—

J

West .Maryl'd RR. 6s. .1902, JAJ
Water 5s 1916, MAN
Funding 58 1916, MAN
Exchange 3%8 1930. JAJ

127% Cheaaiieake Gas. 68 1900, J&D
111% Consol. Oas, 6a 1910, JAD
123% .5s 1939, JAJ
123 Equitable Gas, Gs 1913. AAO
113 Virginia (8t(ite> 38. new 1932. J.tJ

103%
95 95%
101% 102
100 100%
100 101

106 107
101% 101%
113% 114
114 116
107%10a
100
98 100
100 102
113 114
116 !ll8
115 11«
107 109

99 "99-i
108% 109

113 114

119% 120%
119% 120%.
101 ;i02
124 125
124 125
102% 103
105% 106
111%112
90% 100
107 108
64%! 63

• Bid and asked prices ; no gale was made. 1 Unlisted, i And accrued Interest. ) Lost price this week.
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KW T»«« STOCK EXCHANttE paiCESJContliin^). - ACTIVE BONDS JAN. 9, AND SINCE JA.Y. 1, 1§9I.

lUlUtOAU AND MISCEL. BONUS.
I

^Cloifng Range (sales) m 1891.
s.'/ntWsfi Price : „. ^ ,
\Penod. Jan. 9 Lowest. \

Highest

At.Top.A8..F.-100-yr. 4 Bl989jJ & J

100-year income 5 g.....l»8» tepi.

AU. 4 ra<.-W. D. inc., bs.lplO . ...

Gaarantccd, 4 k..-..-- --19^] J * j.

BrookIynElcvatedl8t6,g.l924 A & O
Om. Boutb.-lst guar., a».lU08 J & J

2a 6g 1913 M & 8

General mortgage, ft g--.}98'
Leh.&W.B..con.78.,a8'»d.l900
do mortgage, .is 1912

Am. Dock & Imp., 59.... 1921
Central Paclflc-Gold 6,.

M'& N
J <Sc J
Q-M
M & M
J & J

18981J & J

791s
49%
13
74
111 b.

105%
9713
115
121
109
113
95 b.

106 b.

limb.

78 Jan.
47>i Jan.
12 Jan.
72 Jan.

loass Jan.
1C5 .Tan.
9513 Jan.

115 Jan.
121 Jan.
107 Jan.
113 Jan.

100 Jan.

Ciheg. & Ohlo.-Mort. 6 g..l9n|A & O 116

iBtconsol. 5g P?Ri^ *
'J

B.4A.Uiv.,l«'tcon.,2-4g.l989 J & J
do istcon. g.,4..1989

2dcon..3-4g 1989
Chee. O. & go. W7-8 g 1911
Chic. Burl. & Q.-Con. 7. ..1903
Debenture 59 1913
Denver Division, is 1922
Nebraska Extension 49.. 1927
aiic.&E. lit.-1st, 8. f., 68. 1907
ConsoI.6« 1934
General ronsol. Ist, 58...1937

Chlo. Gas. L. & C—ist, 5 g.l937
OJUc. .Mil. at St. P.—Con. 78. 1905

l«t. Southwest Div.—68. . 1909
let, 80. Min. Div.—68 ....1910
Ist, t'h.& Pac.W.Dlv.—58.1921
Chlc.&Mo. Kiv. Div.—58 1926
Wis. & Miun. DIv.-S g.. .1921
Terminal, 5 g 1914
Gen. M.. 4 g.. series A. . . .1989
HUW.& Xortb.—M. L., 69.1910

l8t, ion., 68 1913
Chic. *>". W.—Consol. "8.. 191

5

Coupon, gold, 78 1902
Sinking tundfis 1929
Binking fund 09 1929
Smktnglund deben.5s...l933
26-year debenture 58 1909
Extenelonli 1926

Chic. Peo. & 8t. L0UI9-5 g.l928
Chic. R. I. .t Pac—6s, coup. 1917
Extension & col. 59 1 934

Chic.St. I,.i- Pitt.—Con., 5 g.l 932
Chic. St. P. M. Js O. -Us. ... 1 930
Cleveland i Cauton—5 g..l917
C. C. C. i- I.-Consol. 7 g...l914
General consol. 6 g 1934

Col. Coal & Iron—6 g 1 900
Colorado Midl'd—Con. 4g.. 1910
COi.H.Val. &Tol.-Con.5g.l931
General, 6g 1904

Denver & Rio Gr.-lst, 7 g.l900
1st consol., 4 g 1936

D6t,B.City& Alpena—6 B.1U13
DebMac. Jc M.-L'd grftnt».19] 1
Dal. & Iron i:ange—59....1937
Dill. Bo. 8h. & Atl.—5g....l937
E. Tenn. V. & U.—Con., 5g.iU5b
Knoxville & Ohio-6 g...l92.''.

Ella. Lex. & Big San.-6 g. . 1 902
Ft W. A Denv. City—6 g. . . 1 921
Gal.H.iSanAn.-W.DIv.l8t,5g.
Han. i St. Jos.—Cons. 68 ..1911
mtnuis Central-4 g 1952
Int. & Gt. No.—1st. 6 g ....1919
Coupon, 6 g.. trust rec...l909

Iowa Centnii—1st, 5 g 1938
Kentucky Central-4 g 198'
Kings Co. El.—1 St, 5 g 1925
Ijaclede Gas— 1 8t, 5g 1919
Lake Erie it West.—S g 1 937
L*ke 8hore.-Cou.cp..l»t,78. 1900

Consol. coup., 2d, 78 1903
Long Island— Ist, con., 5 g. 1931
General mortgage, 4g.. 1938

LotUsv.&Nashv.-Cou.,7s.l898
K. O. & Moh.-lst, 6 g... 1930

do 2d, 6 g 1930
E. H. &N.-l8t, 6g 1919
General. 6 g 1930
Collateral tru9t, 5 g 1931

Louis. >'. A. & Ch.—l8t, 68.1910
Consol., 6g 1916

Louis. 81. L. i Texas—6 g.. 1917
Metro. Elevated—] st, 6 g. . 1 908
2d.?? ....1899

Mlcb. Cent. -isi, con., 7s. . 1902 .M & N 122
ConBOI.,58 1902|M & N 107

im.L«ke8h.&W.-l8t,6g.l921 M & N 120
ExtCT. 4 Imp., 5 g 1929 F & A 100

lL*--*T.-l8l48, g 1990J & D 77%

J & J
J & J
F & A
J & J
H dcK
F & A
M &N
J & D

& O
&N

J
&
&
&
&
&

&
&
&
&
Q-F
J & D
A & O
A&O
M & N
M & N 104

99
68
80 b.
70 a.
106
12138b.
100
91i2b.
87i2b.
lllisb.
116 b.
96 14b.
84i2b.

121iob.
11012b.
11114b.
105 '6
9712b.
102
10^
84isb.

108 lab.

1081a
138 b.

125 b.

11312b.
107
IO6I2

116 Jan.
9512 Jan.
67 Jan.

104 Jan.
1211s Jan.
100 Jan.

8712 Jan.

95 Jan.
83i2Jan.
120 Jan.
110
110
104
98
101
101
86

Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

F & A
M & B
J &J*
J & J
4 & O
J & D
J & J
J & D
J & J
F & A
F & AMAS
J & D
M & N
J & J
J & J
A & O
A & O
J & J
M & N
J & J
M & 8

98
98

12512b.
98

118
SSisa.

•129 a.

117 a.
103
70^8
85%
86

116 b.
80
90 b.

27 b.
95 b.

96 a.
102%b.
104 b.

9412a.
J & D 104%
M & N *93 b.

M <fr S
A & O
M &N
M & S
J & D
J & J
J * J
Q-F

J & J
J & J
J & D
Q^J

J & D
A & O
J & J
J & J
J & D
J & DM& K
J & J
A & O
P & A
J & JMAN

115
*94 b.

1141a
73 b.

82%
82 12

100 a.

78
106 12b.
*122 b,

12212b.
1)2
91
113
115
108
109
113
102
108
87
85

*113
104

107 1« Jan.
107 Jan.
139 Jan.
125 Jan.

105 Jan.
107 13 Jan.
105 Jan.
99 Jan.
9712 Jan.
125 Jan.
96''8 Jan.

116 Jan.
871a Jau.

ilT' Jan!
102 Jan.
70''8 Jan.
80% Jan.
84 Jan.

79
91

Jan.
Jau.

95 Jiin.
95 Jan.
101 Jan.
10314 Jan.
90 Jan.
99''8 Jan.
93% Jan.
114i4Jan.

HI Jan.
72 Jan.
SO's Jan.
7812 Jan.
100 Jan.
78 Jan.

10512 Jan.
121i4Jan.

110% Jan.
90 Jau.
113 Jan.
114 Jan.

„5**»-.5 1990
o.PacUie— Ist, con., 6g 1920
»<•.'»;-•• ...1906
Pac. of Mo.-lst, ext., 4 g.l938
2d mort,, 79 1891

Mobile 4 Ohio—New, 6g"l927
General mortgage, 4*. ...1938

MutnalCnlon Tel.—6g... 1911
MMh. Ch. 4 8t. L.-l8t, 79.1913
,

OoP.gg 1928
Mom—'h

F 4 A
M & N
U 4 N
F 4 A
J 4 J
J 4 D
M 4 8
M 4 N
J 4 J
A 4 O

101 Jan.
106 Jau.
84% Jan.
78 Jan.

1111^ Jan.
b.l04 Jan.
b. 1:^3 Jan.
b.

llS%Jan.
98 Jan.
74% Jan.
3612 Jan.

105 14 Jan.
431a
107 b.

U4%b.
99 14
99lab.

113%
64%
101 b. 102
125%b. 125

9914 Jan.
99i3Jan.
112 Jan.
63 Jan.

Jan.
Jan.

' indicates price but; " a'

106 b.ll06%Jan.

79i« Jan.
50 H) Jan.
13 Jau.
74 Jan.

IIII3 Jan.
IO614 Jan.
9712 Jan.

1 15 Jan.
121 Jan.
109 Jan.
113 Jan.

IO6I2 Jan.

116
99
68

Jan.
Jan.
Jan.

10712 Jan.
121 13 Jan.
100 la Jan.

88% Jan.

96 Jan.
8312 Jan.

121 Jan.
Ill Jan.
llOHJan.
106i2Jan.
98 Jau.

IO212 Jau.
102% Jan.
86 Jan.
108i2Jan.
IO8I2 Jan.
139 Jan.
125 Jan.

107 Jan.
108 Jan.
105i4jan.
9912 Jan.
9812 Jan.
125 Jan.
9912 Jan.

118 Jau.
88% Jau.

il7" Jau;
103 Jan.
70''8 Jan.
85% Jan.
86 Jau.

80
91

Jau.
3nn.

100
96

103
104
94

105

Jau.
Jan
Jan.
Jan.
Jan.
Jan.

93^8 Jan.
115 Jan.

114 Jan.
73 Jan.
82% Jan.
8212 Jan.
100 Jan.
781-2 Jau.
IO512 Jau.
122 Jau.

112 Jau.
91>4Jan.
113 Jau.
115 Jan.

103 Jan.
108 Jan.
91 Jan.
8112 Jan.
113i2Jan.
105 Jan.
I2312 Jan.

il8% Jai:'
100 Jan.
7712 Jan.
44I2 Jan.
105^ Jaa

99^8 Jan.
9978 Jan.
113% Jan.
55 ij Jan.
102 Jan.
126 Jan.
106% Jan.

M & S
M 4 N
A 4 O
J 4 J
J 4 J
F 4 A
M 4 8
J 4 D
A 4 O
J 4 D
M 4 8
J 4 D
4 J
4 0'113
4 J 9i

Cios'ni) Hange (sales) in 1891.
Plaice

Jan. 9

101 Tg

127
110 b.
*122 b.

921a
lllia
*127 b.

112 a.

1331.2b.
105 b.

115
97
111 b.
93

133 Jan.
105 Jan.
115 Jap.
9658 Jan.
111% Jau.

I

92%,Tan.
94 Jar.

b.'ll2 Jan.

I
93 Jan.

4 J[114ia I113 J.iD.

4 O 11114b. llOie Jan,
4 D;108ia
4 dI 8378

M 4 8' 104 b.

J 4 J 106
J 4 JUmb.
J 4 J; 11114b.
J 4 D 104 b.

M 4 N 5514b.
J 4 J 58 b.

4 D 9314b.
4 J 109
4 d| 92 b.
4 J 106
4 J, 100

M 4 S
M 4N
A 4 O
April.
J 4 J
Feb.
Feb.

1 1 .J*

N.lr. Central—Extend., 58.1893 M 4N
1st, coupon., 79 1903 J 4 J
Deben. 5s, coup., 1884. ..1904

N. Y. & Harlem-7s, rcg...l900
N. Y. Chic. 4 St, L.—4 g. . . .1937
N. Y. Elevated—7s 1906
N. Y. Lack. 4 W.—1st, 63.. 1921
Construction, 53 1923

N.r. L.E. 4 W.-l8l,oou.7g.l920
Long Dock, 78 1893
Consol., 6 g 1935

2d consol., 6 g 1969
N. Y. Out. 4 W.—1st, 6 g... 1914
Consol. 1st, 5g 1939

N. Y. Bus. 4 W.—Istref., 5 g.l937 J
Midland of N. J.—6 g 1910 A

Norf. 4 W.—100-year, 5 g.l990 J
North. Pac—Ist, coup., 6 g.l921 J
General, 2d, coup., 6 g. . .1933 A
General, 3d, coup. 6 g 1937 J
Consol mort. 5, g 1989 J

North Pac. 4 Mon.—6 g...l938
No. Pacille Ter. Co.—6 g. . .1933
Ohio 4 Miss.—Cons.s.f.—7. 1898
Consol., 73 1898

Ohio Southern-ist, 6 g. . . .1921
General mort., 4 g 1921

Omaha 4 St. Louis—4 g. . . .1937
Oregon Imp. Co.—1st, 6 g.. 1910
Ore. R. 4NaT. Co.—1st, 6 g.l909
Consol., 5 g 1925

Penn. Co.—412 g., coupon .1921
Peo. Dec. 4 Evansv.—6 g..l920
EvansvlUe Div.—6 g 1920
2d mort., 5 g 1926

Peoria 4 East, consol. 48. . 1940
I

lucome,4s 1990
Phlla. 4 Read.-Gen., 4 g. .1958
Ist pref. income, 5g 1958
2d pref. incomes g 1958
3d pref.lncome 5 g 1958 Feb.

Pitt(iDurg4 Western-4g..l917 J 4 J
Rich. 4 Dan v.—Con., 6 g... 1915 J 4 J
Cousoly5g 1936 A 4 O

RIch.4W.P.fer.—Trust 6g 1897 F 4 A
Con. 1st 4 col. trust, 5g.l914 M 4 8

RioG. Western-1st, 4g...iy3y J 4 J
R. W. 4 Ogd.—Con., 5s.... 1922 A 4 O
St Jos. 4 Gr. Island—6 g.. 1925 M 4 N
St. L. Alt. 4 T. H.—1st, 7s. 1894 J 4 J
2d, pref., 7s 1894'f 4 A

8t.L.Ark.&Tex.—l8t,63,t'8t.rec.
2d, 6s, 1936, tr. rec, all ass.pd.

St. L. 4 Iron Mt.—Ist, 7s..la92
2d,7g 1897
Cairo 4 Fulton—1st, 7 g.l891
CalroArk. 4Texas—7g .1897
Gen. R'y & land gi'., 5 g..l931

St. L. 4 San Pr.—6g., CI. A.1906
6g., ClassB 1906
6g., ClassC 1906
General mort., 6 g 1931

8. P. M. 4 M.—Dak.Ext., 6g. 1910
Ist consol., 6g 1933

Do reduced to 4ia g. .

.

Montana Extension 4 g..l937
San A. 4 Aran. P.—Ist, 6g.l916
lst,6g 1926

Bhen.Val.—lst,7g.,Tr. rec.1909
Gen'l 6 g., Tr. rec. .as8't'd.l921

80. Car.—1st, 6 g.,ex coup. 1920
Income,6s 1931

80. Pac, Ariz.—6 g 1909-10 J 4 J
60. P.aciUc, Cal.—6 g 1905-12 A 4 O

Ist, consol., gold, 5 g....l938 A 4 O
So. Paclflc, N. M.—G g 1911 J 4 J*
:Teun.C.I.4Ry.—Ten.D.,lst,6g A 4 O
Birm. Div.. 6g 1917 J 4 J

Tex. & Pac—Ist, 5 g 2000 J & D
2d, income. 5 g 20OO March.

ToL A. A. 4 N. M.— g. . . 1921 M 4 N
Tol.A.A. 4Gr. Tr.—6g... 1921 J 4 J
Tol. 4 Ohio Cent.—5 g 1935 J 4
Tol. Peo. 4 West.—4 g. .. 1917 J 4
Tol St. L. 4 Kan. C—6g..l916'J 4 Dl 87ia
Union Paciflc—6 g 1899iJ 4 JillSigb.
Sinking fund. 8s 1893 M 4 8 109 b.
CoUat. trust 412 1918 M 4 N 71 b.
KansasPacitlo—l8t,6g..l895'F 4 AllO^b.
lst,6g 1890J 4 D|l09%b

Lowest.
I

Highest,

101 Tg Jan.
127 Jan.
109 Jan.

91 Jan.
llliaJan.
127% Jan.

lOl'^g Jan.
127 Jan.
109 Jan.

92i2Jnn.
II212 .Tan.
128 Jan.

IO7I2 Jan.
82 Jan.
104 Jan.
105 Jan.

13412 Jan.
105 Jan.
II6I2 Jan.
9712 Jan.
111% Jan.
93 Jan.
96 Jan.
112 Jan.
95 Jan.

1141a Jan.
llOifiJan.
108 la Jan.
8414 Jan.
104 Jan.
106 Jan.

F 4 A
M 4 N
J 4 J
J 4 D
A 4 O
M 4 N
M4N*
M 4 N
J 4 J
M 4 N
J 4 J
J 4 j;
J 4
J 4
J 4

b.

97 b.
58i2b.
7

21
81
55
30%
29>4a.
77
116
9II3
99 b.

72%
711a

105^8
921s
109
107
801a
19

10114
105 b
99
104 b
92 14
110 b
llOiab
111
108 b,

•113 b.'llo
116 a.ill5
*98 b.

82 lab.

llli4Jar.
lOSiaJan.
55 Jin.
53 Ja-.
90 Jap.

IO712 Ja".
92 Jan.

IO519 Jan.
100 Jan.
95 Jan.

751a Jan.
18 J,.n.
78% Jan.
541a Jap.
3612 Jan.
2812 Jan.
75'8 Jan.
115 Jan.
B9^ Jar.
97% Jan.
68% Jan.
741a Jan.
10538 Jan.
91 Jan.

b. 110 Jan.
107 Jan.
78% Jan.
19 Jan.

301 Is Jan.
105 Jap.
98I4 Jan.
103% Jan.
9112 Jan.
110 Jan.

IIII4 Jan.
lOSisJan.
5518 Jan.
55 Jan.
92 Jan.

109 Jdn.
92 Jan.
106 Jan.
100 Jan.
95 Jan.

Ill
108

Jan.
Jau.
Jap.
Jan.

63
66

•127 a.
•56 b.l

lOOisb. 103
•1312b.
•102 a.

110 a.

100 b.
101 lab.

91%
94 b.

8914
35
9412
102 b.

JllOo
J| 75I3

80 Jan.
62 Jan.
61% Jan.
126% Jan.

Jan.

102 Jan.

10034 Jan.
102i4Ja-.
86 Jan.
93i4Jan.
Sola Jau.
31 Jai'.

931a Jan.

Denver Div.—6 g 1899
Istconsol., 6 g 1919

Oregon Short Line-6 g. 1922
Or.S.L.&Ut'hN.—Cou.5 g.l919
U.P.Den.4 Gulf con. 5 g.l939

Union Elevated—6 g. 1937
Virginia Mid.—Gen. m.,53, 1936
„ .

do stamped guar.
Wabash—Ist, 5 g 1939
2d mortgage, 5 g 1939

.

Debent.M., series B 1939
West Shore—Guar.. 4s 2361
West N. Y. 4 Pa.—1st, 5 g. 1937
2d mort, 3g., 5sc 1927

West Un. Ter.-Col. tr., 5s. 1938
Wis. Cent. Co.—Ist, 5 g.. 1937
Income, 5 g.... 1937

M4 Nlll
M 4 N 108
F & A
A 4 O
J 4 D
M 4 N
M 4 N
M 4 N
M 4 N
F 4 A
J 4 J
J 4 J
J 4 J
A 4 O
J 4 J
J 4 J

104
7SI3
80

108
84i2b.
85
99 13
75 12
33 b.

102
98
33%
99%
95
40

lOLSsJau
74 Jan.
83% Jan.

108 Jan.
Tlig Jar.

1081a Jar.
102 12 Jan.
771a Jan,
78 Jar.
106
81
83
98

Jan.
Jan.
Jan.
Jan.

7312 Jan.
32 Jan.
ItO Jau.
96 Jiin.

30% Jiin.

98 Jan.
95 Jan.
34% Jan.

78 Jau.
20 Jan.
81 Jan.
58 Jan.
38% Jan.
30 Jan.
77 Jan.
lis Jan.
91% Jan.
9914 Jan.
73% Jan.
75% Jan.
106 Jan.
92% Jan.
110 Jan.
107 Jan.
80% Jan.
21 Jan.
104% Jan.
105 Jan.
99% Jan.
104 Jan.
92i4Jan.
110 Jan.

1 1 1 Jan.
108 Jan.
115 Jan.
115 14 Jan.

82% Jan.
62 Jan.
66 Jan.
127% Jan.

103 Jan.

\6¥' Jan!'

101 Jan.
102H Jan.
9134 Jan.
94% Jan.
8i)% Jan.
35% Jan.
95% Jan.

105% Jan!
75% Jan.
87% Jan.

109 Jan.
71% Jan.

-___ '" P''*^ *****
•
^^'^ ^'"»«» 's made up from actual sales only. ^Latest price thU weoENEW YORK STOCK EXCHANGE PRICES-(Continne.l).-7iy^CT/Fi? BONDS-JANUARY 9,

109% Jan.
104 Jan.
80 Jan.
80 Jan.
108 Jan.
83 Jan.
85 Jan.
99% Jan.
76 Jan.
33 Jan.

IO214 Jan.
98 Jap.
34 Jan.
99% J»D.
97 Jan.
40 Jan.

SECURITIES.

Railroad Bondg.
(Stock Exekange Prices.}

Mabama Mid.— l9t. g., 69 1928
Atlantic 4 Danv.— l9t g., 69 1917
Atl. * Pac—2d W. n.,ga. 6s, 1907
Bait 4 Ohio—Ist, 6a, Park B 1919

J,"'*"!'"! 1925
Con*, mort. gold, 6». 1888_B. A O. a W., Ut, g.. 4%»...1990

Bid.

25

114%
105

93%

Ask.

55

117
108

95

SECURITIES.

Baltimore 4 Ohlo-(Continued;-
Mon. Riv 1st guar., g., 5s.. 1019

Beech Creek-lst, gold, 48. . . .1936
§2^',,P- 'I'.?- * W.-Deb. 58.1913
Brooklyn Llevated-2d, 3-58.1915
Buft. Roch. 4 Pitt«.-Gen., 58.1937
Eoch. 4Pltt9.-lst68 1921

»,, ?°^ ..Con8olidat'dl8t68.1922
Burl Ced. Rap. 4 No.-lst 58.1906
Consol. 4 collat. trust 5s... 19.34~^ -7 g— _ .,„ y o„ \jvunui, ct, coital truno price Friday; these are the latest quotation* ui^ie thi'9:;fjii7

Bid.

88
96%
80
94
117
ill
93%
85

Ask.

103

85

113
95

SECURITIES.

Burl. Ced. Rap.4No.—(Contin'd)—
Minn. 4 St L.—Ist 7s, gu..l927
Iowa C. 4 West—Ist, 7s ... . 1909
Ced. Bap. I. F. 4 N., 1st, 68.1920

Ist, 5s 1921
Oentral Ohio Reor.—Ist, 4%8.1930
C0I.4 CIn.Mid.—Ist,ex.4%s.l930

Cent RB. 4 Bank.—Col. g.53.1937
8av.4 West—Ist con.gtd.53. 1929

Cent, of N. J.—Conv. deb., 68.1908

Bid.

112

101

90%
81%

Ask.

102

'as"
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SECURITIES.

Railroad nt>nAf.—fContJ
(Sliirl; Eifhaniir Prices.)

Central I'aclllo-Oolcl b<\«, e», 1805
Gold lHiii<I«, Oa 18i)6
Gold liiindM. flu 1H»7
Sun Joaiiuhi Br.,6« 1000
Cal. * oiik-ou—Sor. B.Ob... 1892
Mori, irc.lcir.s 10H9
Land Kmnt. r>s. g 1900
M'.st. l'a.!llc~Bond.'«,0»....1809
No. Kallwuy (Col.)—Ist, 6a. 1907

.lO. war f)9 1938
Ohps. A ().—Pur. M. fund, 68.1898

6.1. mid, Hcrloa A 1008
Obcs. O. cS; 8o. West.—2d, 68. .1911
Chloaci) A Alton— 1st, 78 1803
BtnkluK fund, 68 1903
Louis. At Mo. River- l8t, 7s.l900
2d, 78 1900

Bt. I,. Jacks. 4Clilc.—lst,78.189l
1st, (fuar. (564), 78 1894
2d luort (360), 78 1898
2d. Kuar. (188). 78 1898

Mlss.R. Brldgo—l8t, 8. f., 68.1912
Ohio. Burl. A Nor.-Dob. 6s. . .1896
Oblc. liurllnif. A Q.—58, 8. f.. 1901
Iowa DIv.—Sink, fund, 88.. 1919
81nklu»t fund, 48 1919

Plain, 48. 1921
CJhIc. & Indiana Coal—let 58. 1936
Ohl. Mil. A8I.P.-l8t,88,P.D.1998
2d, 7 3-108, P. D 1898
l8t, 78, *K., R.D 1902
let, ].a (Jrosse Division, 78.1893
l8t,I.& M.,78 1897
let. I. A D.,78 1899
l8t,C. &M.,78 1903
1st, I. A D. Extension, 78... 1908
l»t, LaC. ABav.,5s 1919
Ist, H. A D.,78 1910
let, U. A D., 5r 1910
Chicago A Paolflo Dlv., 68. .1910
Mineral Point Dlv. 5s 1910
C. * L. Sup. Dlv., 58 1921
Fargo A Sonth., 6s, A8su...l924
Inc. conv. sink, fund, Ss 1916
Dakota A Gf. South., 5s. . . .1916

Chlo.AN.W.—E8C.AL.8.1st,6s.l901
DcsM. A Minn.—l8t, 7s.... 1907
Iowa Midland—Ist, 8s 1900
Peninsulii—1st, conv., 7s. ..1898
Chle. A Milwaukee—1st, 78.1898
Will. A St. P.—2d, 7s 1907
Mil. A Mad.—Ist, 68 1905
Ott. C. F. A St. P.—1st, 58. .1909
Northern 111.—1st, 5s 1910

C.R.t.AP.—D.M.AF.D..l8t48.1905
Ist, 2iaa 1905
Extension, 48 1905

Keokuk A Des M.—Ist, 53..1923
Ohio. St. P A Kan. City—5s. .1936
Minn. A N. W.—1st, g., 58.. 1934

CJhlc.St. P.A Minn.-lst,63...1918
St. Paul AS. C—Ist, 68 1919

Chic. A W. Ind.—Ist, s. f., 63.1919
General mortgage, 6s 1932

Cin Hani. A D.—Con. s. f., 8.1905
2d, gold. 4138 1937

Cin. I. St. L.A Chic.-l8t,g.,48.1936
Consol., Os 1920

Ctn. Jack. A Mac—1st, g., 5s. 1936
C.C.C. A St. L., Cairo div.—48, 1939
Cl.Col. Cin. A Ind.—1st, 78,8.f.l899
Consol. sink, fund, 7s 1914

Clcve. A Mah. V.—Gold, .5s. ..1938
C»lora<l(> Midland—let, g., 68.1936
Columlila A Green.—Ist, Gs. . .1916
2d, Gs 1926

Del. Lack. A W.—Convert. 78,1892
Mortgage 78 1007
Byra. Blng. A N. Y.—Ist, 7s.l906
Morris A Essex—Ist, 7s 1914
2d, 78 1891
Bonds, 78 1900
78of 1871 1001
Ist, con., guar., 78 1015

Bel. A Hud. Canal—
let, extcn.slon, 7s 1891
Coupon, 7s 1894
Pa. Dlv., coup., 7s 1917
Albany A Susq.-I3t,gu.,7s.l906

1st, cons., guar., 68 1906
Eens. A Sar.-1st, coup., 7s.l921

Denver City Cable-let, Gs. ..1908
Denv. A K. G.—Imp., g., Ss... 1928
E. Tenn. Va. A Ga.—Ist, 78... 1900
Divi.'iional 58 1 930
Ist est., gold. 5s 1937
Eq. A Imp., g., 5s 1938
Mobile A Binn.—Ist, g., 58.. 1937
Alabama Central—Ist 6s. ..1918

Eric— 1st, extended, 7s 1897
2d, extended, 5b 1919
3d, extended, 4ias 1 923
4tU, e xtimded, 5* 1 920i
6th, extended, is 1928
Ist, cons., fd. coup., 78 1920!
Reorg., 1st Hen, Ge.». 1908
B. N. Y. A E.-l8t, 7b 1916
N. y. L. E. A W.—Col. tr.,68.1922
Funded coup., 5s 1969i
Income, 68 1977
Butr. A 8. W.-Mortg. 6s. . . .1908,
Jelterson—1st, gu. g. Sa 1909
Cliliago A Erie, 1st, g.,4-&9.198!i
Income, .'is 1982

Eureka .Springs R'y—l8t,6s.g.l033
Evans. A T.n.—Ist,con8.,68..1021
Mt. Vernon—let 08 1023

Evans. A Indian.-1st, cons. .1926
FUnt A P. Marq.—Mort., 68. . .1020
Ist con. gold, 58 1939
Port Huron- let, fls 1939

yia. Cen. A Pen.—1st g. 58. ... 1918

Bid.

107»s
1011

110
106

' 90

108

"100
113
114

idi'
120
'116%

104
97

103)4
101 >«

84'4

120
113%
120
loe
111
1151s
I'iOis
120
97%
119
99
112

' 97
98

104

112
112%
125

104
104

122

i'di'

87
116

107
•loeH!

103

130
'141
103 Hi
>115
125
136

101
108
140
129
110
140

8II4

102
80

88

llSia
115
*106>8
•112
99

*io6'
•135
*100
80

*100
lOlij

-106

iie'
• 98
07

Ask.

102
1C0>4

114
118
85
105

104^8

"oe"

BECURITIEfl.

98
I2II2
117
125
112

122

126'

1121a

130

80

981s

124"

96

108

142
104

I3712'

Bid.

142

120
147

84

95

1181s
121

114

i'35'

i'io

75

108
95

118
110
107
120

98

(}al. nar. ASan Ant.—let, 6«.1910
2d mort., 7« 1906
West. Ulv., 2d6e 1881

Ga. 80. A FIB.—l8t, g. 68 1987
Grand Rap. AInd.—<Jen. .5B..1924
Green B, W. ASt. P.-lst 6«. .1911
2d Income, nil subs, iiald

Bonsntonic—Cons. goUI Ss 1937
N. Haven A Derby, Cona.5R..1918

Boas.ATox.C.— 1st, m. 1. 7e.Tr.rco.
West Div. 78,Trust recclpt«.1891
1 St Waco A Nor.—78 1001
2d m.Ss.M. 1. Trust receipts. 1913
Gen. mort.Os.Trust reeelptB.1025

IlHuol8 Cc^ntral—1st, g., 48 ...1051
l8t, gold, 3I29 19B1
Sprlngf. Dlv.—Coup., 68 1898
Middle Dlv.—Reg., 5b 1921
C. St. L. A N. O.-Ten. I., 78.1897

l.st, consol., 78 1897
2d, 6s 1907
Gold, 58, coupon ..19n
Mcmp Div.,latg. 48 1061

Dub. A 8. C—2d Dlv., 78 ...1894
Ced. Falla A Minn.— Ist, 7»..1007

Ind. D. A Spr.-Ist 7s, ex. ep.l906
Ind. Dec. A West.-M. 58 1947
2d M., inc. 5a 1948

Inter. A Gt. Nor.—Coup. 0s...l900
Kanawha A Mich.—Mnrt. 48.1090
ICan. C.Wyan.AN.W.—Ist, 58.1938
L. 8h. A M. So.—C. P.AA.—78.1892
Butr. A Er.-New bonds, 78.1808
Det. M. AT.-l8t, 79 1906
Lake Shore—Div. bonds, 78.1899
Mahon'g Coal RR.-l»t, 58.1934

LehighV.,N.Y.—1st gu.g4iss.l940
Litchf. Car.AWest.—l8tG8.g.l916
I,ong Island—1st, 7s 1898
N. Y. A R'way B.— 1st, g. 58.1927
2dmortg., ino 1927

Brooklyn A Mont.—Ist, 68..1911
1st, 5s 1911

SmithtownAPt.Jeff.—l8t,78 1901
Louis.Evaua.ASt. L.—Cdn.58.1939
Louis. A Nash.—Cecil. Br, 78.1907
Pensacola Division, 6s 1920
St. Louis Division, let, 6e...l921
2d, 38 1980

Nashv. A Decatur—Ist, 78..1900
8. f.,6s.—8. AN. Ala 1910
10-40, gold, 63 1924
50 year 5s, g., 1937
tJnlflod, gold, 4s 1940
Pens. A At.- Ist, Gs, gold. ..1921
Nash. Flor. A S. 1st gu. 58.,1937;

Lou.N.Alb.ACh.—Gen.m.g.58.1940
Louisv. South.—1st, g. Gs ....1917
Lou. N. O. A Tex.—1st, 48....1034
2d mort, 5s 1034

Memphis A Charl.—Gs, gold.. 1924
1st con. Tenn lien, 7s 1M15

Mexican National—1st, g., 68.1027
2d, income, 68, "A" 1917
2d, income, 68, "B" 1017

Michigan Central—Gs 1009
Coupon, 58 1931
Mortgage 48 1940
Jack. Lan. ASag.—Gs 1801

MU. L. S.AW.—;;onv. deb., 58.1907
Mich. Div., 1st, 6s 1924
Ashland Division—1st, 63 ..1925
Incomes

Minn.A St. L.—1st, g. 78 1927
Iowa Extension, 1st, 78 1909
2dmortg.,7s 1891
Southwest Ext.—Ist, 78 1910
Paciflc Ext.—Ist, 63 1921
Impr. A equipment. Gs 1922

Minn. A Pac—Ist mortg., 58.1936
Minn.S. Ste. M. A Atl.—l .St. 58.1926
Mo.K.AT.-K.C.AP., I8t,48,g.l990
Missouri Paciflc—Trust 58... 1917
Mobile A Ohio—1st ext., 68... 1027

8t. L. A Cairo—48, guiir 1931
Morgan's La. A T.—1st, GS....1920

Ist, 7s 1018
Nash. Chat. A St. L.—Sd, 68..10O1
iNew Orleans A Gulf—ist, 68 .1926
N. O. A. No. E.—Pr. 1., g., 68..1915
!N. Y. Cent.—Deb. g. 4s 1905
N. J. Junction—Guar. 1st, 48.1986
N. Y. N. H. A H.—1st, leg. 48.1903
N. Y. A Northern—1st, g., 58.1927
2d, 4s 1927

N. Y. Susq. A West.—2d, 4ia8.1937
Gen. mort., 58, g 1040

Noith'n Paciac—Dlvid'd scrip ext.i
James River Val.—Ist, 6s.. .1936
Spokane A Pal.—Ist, 6s 1936
St.Paul A N. P.—Gen., 6s..1923
HeicnaAEcdM'n—lst,g.,(te.l937
DuluthAManltoba—lst,g.6sl936
Dul.AMan Dak.Div.—IstGs.lo:)-
Coeur d'Alene—lst,6s, gold.lOlG
Gen. Ist, g., Os 1938

Cent.Washington—l8t,g.,68.1938
tNorfolkA West:—General, 68.1031
( New River, Ist, 6s 1932
Imp. A Ext., 6s .1934
Adiustmcnt M., 73 1924
Equipment, 5s 1908
Clinch Val. Ist 5s 1987

Ogd. A Lake Ch.—1st con. ea.. 1920
Ohio A Miss—2d consol. 78. ..1911
Spi-ingtield Div.—l8t 78 1905
General Ss 1032

Ohio River RR.—Ist, 58 1936
General mort., gold, 58 1937

Oregon A Cullforuia— lat, 5a. 1927
Oregon Iinp't—Cons., g. 5s. ..1939
Oreg. Ity A Nav.—Col. tr. g..5s.l919
Penu.KR.-P.C.AS.L.-l8t,c.,78.1000

Pitta. Ft. W. A C— 1st, 78.. .1012

• 88

08

70 80
20 22

noo 104 1«

no 113
110 113
114
no
78
.... li>_'

011a <fji,l
* 110
•112

* nm
100

-103 108
77 85
92

* 85

73
73

•ICO
113

llGis 118
lOtJ-s no
1021s

98
•114 117

45

*106
* 89
1021a 106
10714
•119
58

1131s
100
100 Is

105 107

103%
100

8714

88%

99 101
•11914

•116 122
1131s 114
IO214
'102
• 08
•113 120
* 120
* 99
101 106
88
47
71 80
90

• 50

• 93
109

107
119»8 120

•-..... 100

•100
100
104 iio
105
45 50
721s 75
82 84

•100
100
100
"119
100
103
1021s
104
103
102
110
110

97

04

140

Aak. BECURITIEfl. Bid.

l-JOhi

IO4I3
1031s

107

i'liu

98

119%

90
95>«

90

Ponnaylvanlu HR.—(Con.)
ad, 78 1012
8d,7« 1912

Clev. A P.—Cong., 8. fd., 7b. 1900
4tb,slnk.rund 6B.1892

,
St.L.V.AT. H.—lBt,B8.,7a.l807

I

2d, 78 1898
1' 2d. guar.. 7a 1898
Peo.AK.-Ind.B.4W.-l»t,pf.78.1900

I Ohio Ind.AW.—l8tpref.58..1938
Peoria A Pek. Union-lst, Os .1921
2d mortg., 4is8 1921

iPhiltt. A Read.—3d prof, (convert
Pitts. Cleve. A Tol.—let, 68...1922
I'illM. .Iiiiictlon—IstOs 1022
Pitts. Mv. K. AY.—let 6s 1932
I'ifts. I'liiusv. A F.—l«t. ^"...1910
I'itt.s. V. A Ash.-Conflo . 0S..1927
I'lisil .V Ariz. Cent. Ist, 68,g. 1916
2d income, 68 1916

Rich. A Dan v.—Debenture 6s. 1927
Equip. M. 8. f., g., 58 1009
Atl. A Char.—1st, pref., 78. . 1 897

do. Income, 68....19O0
RloGr. Junct.,l8t,guar..g.,58.1938
Rome Wat. A Og.—Ist M., 78.1891
St. Jos. AGr. I8.—2dinc 1925
Kan. C. A Omaha—let, 5b.. 1927

8t. L. A. A r.H-2d m. inc.78.1894
Dividend bonds 1894
Bellev. A 80. 111.—l8t, 8s.. .1806
Bellev. A Car.-Ist, Os 1023
Chi.8t.L.APad.—l8t,gd.g.5s 1917
St. Louis 80.—Ist, gd. g. 48.1931

do 2d income, 59. 1931
Car. A Shawt.-iBt g. 48. . . .1932

St. L. A I. M.—Ark. Br., 1st. 78. 1895
St. Lou A S.Fran.—Equip., 7s,1895
General 58 1931
1st, trust, gold, 5s 1987
Kan. City & 8.—l9t, 68, g...l916
Ft. 8. A V. B. Bg.—Ist, Os. . . 1910;

St. Paul A Duluth—lst,5s....l931,
2d mortgage 53 1917

St. Paul Minn A M.—Ist, 78. .1909
2d mort., 68..... 1909
Minneap. Union—1st, 68....1922
Mont, e'en.-1st, guar., 68.. 1937
East. Minn., Ist div. 1st 5s. 1908

San Fran. A N. P.—lat,^., .58.1919
jScloto Valley A N. E.—I8t,4s,1990
Shenandoah Valley—Inc., 6s.1923
Sodus Bay A So.—1st, 53, g. . .1924
South Carolina-2d, 68 1931'
;8o. Pae. Coast—Ist, guar., 48. 19371
Texas Central—1st, s. f., 7s. ..1909!
Ist mortgage, 7a 1911

Texas ANew Orleans—lst,78. 1905!
Sabine Division, 1st, 66 1912

j

Tex. APac, E. Div.—Ist, 6s. 1905:
iThird Avenue (N.Y).—IstSa, 1937]
jTol. A. A. A Cad.—68 1917
iTol. A. A. A Mt. PI.—6s 1919
lUnion Paoiflc—1st, 63 1896

1st, 6s 1807
1st, 68 1808
Collateral Trust, 6s 1908
Collateral Trust, 5s 1007
C. Br. U. P.—F. c, 78 1805
Atch. Ck)l. A Pac.—1st, 63... 1005
Atch. J. Co. A W.—Ist, 6s. . . 1005
U.P. Lin. A Col.—Ist, g., 5s. 1018
Oreg.S.L.AU.N.,col.tr8t.,58.1919i
Utah A North.—1st, 79 19081
Gold, 58 1026

Utah Southern—Gen., 78 ..1000
Exten., 1st, 78 1900

Valley R'y Co. of O.—Con. 6s. 1921
Wabash—Deb. M., series "A". 1939
No. Missouri—1 st, 78 1 895
St.L.K.C.AN.—R.E.ARR.7S.1895I
St.CharleaBr'ge-lst,6s. . .1908

West. Va. C. A Pitts.—1st, 6s. 1011
Wheel.AL.E.—1st. Ss, gold... 1926
(W.D.I—l3.g.,5s 1928
Miscellaneous Bonds.

Am. Water W Co.—1st 63.... 1907
1st con., gola, Ss 1907

Boston Un. Gas—Tr. cer. 5s. .1939
'Cahaba Coal Min.—1st g. 73.. 1907
ICol. A Hoek. Coal A I.—6s, g. .1917
Consoi'n Coal—Convert. 6s... 1897
Consumers Gas Co., Chicago—Ist
guar. 58 1936

Edison Elec. 111. Co.—Ist, 68.1910
Equitable O. A F.—let 6s 1 905
Hackensack Water—1st, 5s..1926
Henderson Bridge—lat g. 6s. 1931

' Iron Steamboat Co.—68 1901
Met. Tel. ATel.— l8t,8.f.g.58 .1918
Nation'! Starch Mfg.—1st, 68,1920
Northwestern Telegraph—7.., 1904
People'aGas ACoke * latg.G8,1904
Co., Chicago 52dg.63,1904

Philadelphia Co.—Ist s. t. 68.1808
West. Union Tel.—78... 1875-1900
Woodstock Iron-Ist, g. 69... 1910

Unlisted Bonds.
Ala.AVick8.-Consol.5g.,1921.AA0
2d M., income tlU".>4, 1921..AAO
Vicks. AMerld.,l8t6s,iy21.AAO

Atlanta A Charl.— lat 7s,1907.JAJ
ComstockTuu.- Inc.ls, 1919.MAN
Georgia Pac— lat Os, 1022. . . .JAJ
Consol. 5 g , 1923 AAO
lncome,5g, 19i3 AAO

Little B.A Mem.- 1st 5g.l037.MAS
Mem.ACharl.-Cous.7ir.,10ir>.JAJ
N.Y. A G'd Lake—l8t6s. 190S.FAA
2d mort., G8, 1008 FAA

8tL.Ark.ATex.-l8t4a.When issu'd

2d 48, income When Issu'd

St P. E. Or. Trunk-6 g.,1913.JAJ'
West Nor. Car, cons. Ba 1914'

137
134
120>4
101
110>s

113

110
60
30

101

104
102
90

100
30

10218
51
lit

lOOia
79

' 79
104
100
96

90
106
100
112

110
110

7114

93

136
124

110

67

00"

40

108
92

.50

80

98
86
100

116

116

72

100
idi"
104%

107
1061a
106
100
101 Is

108
O719

105
93
103

99^
IO413

97

108 ->>«

"ss"

iii" iio"

90

95
117
28

L07ia

iii"*
33

108 Hi

14
66
112
23
6

69 la

331s

18
70
118
35

7^
35

* No price Friday; Uieee are the lateal quotatloug made this week.
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The Investors' Supplement, a pamphlet of 150 pages,

tontains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month-^z.. January, March, May, July, September

and November, and is furnished udthout extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle at 60 cents each, and to others

at fl per copy.

The General Quotations of Stocks and Bonds, occupying

$ix pages of the Chronicle, are published on the third

Saturday of each month.

RAILROAD EARNINGS.

Boa 08.

Latest Earnings Reported. Jan. 1 to Latest Date

Week orMo 1890.

Alab'ma Mincr'i November.
Allegheny Val..iNovenil)er.
Atch. T. & 8. Fe.. 4thwk Dec]
Half owned ... 4thwk Dec
Total system.'4thwk Dec
Bt L. & San F . . 4thwk Dec
Halfowned. '4thwk Dec
Tot.S.L.&S.F. 4thwk Dec

19,439
S13.276
844,482
39,988

884,471
200,139
39,221
239,360

Asp. total ..'4thwk Dec' 1,123,830
Atlanta & Char. October...
Atlanta & Flor'a November.
Atlanta & W.P t .

|
November.

Atl. & Danville. (Septemb'r.
B.AO.Ea8tLines November.
Western Lines November.
Total

I November.
Bal.iS0.8outhw.j4thwk Dec
Bait. & PotcmaciNovember.
Bath & Ham'djit October. .

.

Beech Creek I Septemb'r.
Bir.Sh.&Tenn.E November.
Biifl.Roch.&Filt 4thwk Dec
Bur. CRap. &N. 3d wk Dec.!
Camden &Ati. November.
Canada Atlantic November.
Canadian Paciflc '4thwk Dec
Op.F'r&Yad.Val 4thwk Dec
Cen.RK.&BK.Co November.
CcntN.Eng.&W November.
Central of N. J . . November.
Central Paclflc. October. ..

Central ofS.C. October,..
Oentr'lVerm'nt. WTc Dec'20
N.Ivondon Nor Wk Dec.20
Ogd.&LakeCh Wk Dec.20
Tot. system. Wk Dco.27

Ohar.Cin. &Chic October.
Oharlest'n & Sav November.
Ohar.8iim.&No. October.
Ch8t.R'me&Col. November.
Ohatt' n'pa Uni'u iNovember.
Cheraw. & Darl. 'November.
Cbes. & Ohio .... 4thwk Dec
Ohes. O. & 8. W. November.
Ones. & Lenoir . October. .

.

Chic. Burl. & Q. November.
Chic.di East. 111. 4thwk Dec
Ohlc.Mil.&St.P. 4thwkDec
Chic. AN'thw'n. November.
Ohic.Peo.&St.L. November.
Chic.Rockl.&P. Deccml)er.
Ohlc.St.P.&K.C. .3d wk Dec.
Chic.St.P M.&O. November.
Chic. & W. Mich. 4thwk Dec
Chippewa Val .. November.
Cln.Ga.<fe Ports. November.
Cln. Jack & Mac. 4thwk Dec
Oln. N. O. & T. P. 3d wk Dec.
Ala. Gt. South. 3dwk Dec.
U.Orl. &N.E. SdwkDec.
Ala. & Vicksb . 3d wk Dec.
VIckB. Sh. & P. 3d wk Dec.
Erlanger Syst. 3d wk Dec.

Oinn.Northw'n. November.
Oin.Wab.&Mlch. November.
Olev.Akron&Col 3dwk Dec
Clev. & Canton.. October
ClXJln.Ch.&S.L 4thwkDcc
Feo. «fc Easfn. ithwk Dec

Clev. & Marietta November.
Color. Midland.. 4thwk Dec
Ool. H. V. & Tol.iDecember.
Colusa & Lake. .iNovember.
Covin. & Macon. November.
Cumberl'nd Val. November.
Day Ft.W.&Ch.. November.
Denv. & Klo Or. ithwk Doc
Des Moin. & So. November.
DesM. &N'we8t November.
Det.BayC.&Alp 4thwk Dec
Det.L«ng'giNo 4thwk Dec
Dnluth8.8.<t All 4thwk Dec
E.Tenn.Va.&Ga. October.
Knoxv.AOhio October. .

Total system 4thwk Deo
ElftinJol.AEast.lOctobcr.
Uj.I.ex.&B.S...IOctober.."
Kmpire .VD'blinlNovember.
Evans.&Ind'plii. 4thwk Dec
Jransv. i T. H. 4thwk Dec
Jtohburg November.
FUnt. A P. Marq. l4thwk Deo

1889. 1890. 1889.

160.503
12.844
43,6^9
39.726

1,518,267
477,458

1,995.725
54,341

154,549
5,700

86.280
17,05'
60,860
75,503
42,058
43,591

457,000
7,43

876,730
60.792

1,231,292
1,665,151

10,938
56,950
9,277

13,585
78,476
17,672
57,501
12,234
32,200
9,445
9,557

194,449
203,928

8,608
2,872.681

80,071
738,734

2,538,970
47,190

1,353,133
70,194

677.727
42,519
13,241
5.472

19,130
77,097
42,010
27,291
18,228
16,026

180,654
1,549

52,280
17,170
58,141

401.663
51,190
29,887
56,817

244,678
2,158

15,604
84,438
41,528

223.000
10,433
16.303
13.051
29,277
39,340

635,635
68,446

216,968
59,779
76,810
3,162
8,366'

28,207|
596,615
87,130'

1,371,161
122,320
427,324
367,034

17,094,420
5.206,683

22,301,103
2,343,474
1,569,993

23,218
200.632
703,956
32,770

736,726
171,357
31,721

203,078
939,804
153,182
12,326
47,913
36,015

1,506,378
453,071

1,959,449
60,520

152,871
3.919

70,759
13,389
48,021
62,830
38,588
39,965

372,000
6,271

828,974
39,980

1,172,311
1,538,760

11,294
59,780
9,472

12,957
82,708
12,573
57,468
3,410

31,497
8,186
7,771

172,196
189,713

7,039
2,967,578

60,775
692,229

2,513,453
41.543

1,389,542
89,521

668,937
21,376
15,546
5,384

15,547
81,209
45,649
28,951
15,983
19,764

191.556
1,694

44,432
14,632
44.122
373,403
46,623
22.687
41,006

184,996
2,.560

14,735
75.643
43,902

210,000
5,109

17,231
11,210
27,348
38,562

608,020
53,641

169,514
39,624
77,392
1.333
7,836

23,882
611,208
63,430

$ I

2,3'85',787

31,244,971
1,673,951

32,918.919
6,577,372

»

2,169.489
21,686,747
1,449,716

28,136,456
6,052,930

1,225,579
81.873

413,730
270,381

15,691,221
4,604,878

20,296,100
2,178,143
1,500,253

743,029

2,193,912

760,665

16,540,038
553,572

7,834,269

12,486,829
13,292,629

93,499

768,050

106.902
614.962
58.421

332.432
106,194
98,320

7,708,767
1,948,244

63,586
32,314.8,54
3,245,.591

26,810,783
25,855.032

346,675
16,971,131
4,250,755
6,274,536
1,604,405

582,112

l,948i691

699,356

15,342,184
398,382

7,180,250

12,385.787
13,208,550

84,228

686,176

549,083
24,043

252,022
98.926
78.616

6,149,998
1,937,998

60,273
30,867,840
2,679,515

25,900,219
24,002,317

311,328
16,697,577
3,334,119
5,839,105
1.374,832

61.604
675,926

4,312,980
1,899,540
1.200,905
658,804
595,470

8,667,699
18,483

534,760
829.944
470,598

13,235,039

300,696
1,807,126
3,020,858

21,394
133,400

60,680
622,985

3,809,330
1,838,774
1.021,265
588,685
594,124

7,852,178
17,595

489,927
722,180
362,423

12,675,412

456,049
8,781,586
106,886
198,745
517,430

1,214,778
2,216,255
5,563,767
.577,831

7.486,173'
412,7941
682,504'
32,991

304,007
1,040,967
5,972,056
2,920,396

240.729
1,598,274
2,524.655

24,233
100,330

EoADS.

458,507
8,046,603

56,283
168,905
486.525

1,131,986
1,920,832
4,673.424
477,920

6,413,751
227,099
683,508
12,289

313.669
935,174

5,565,889
2.870,133

Latest Earnings Reported.

WeekorMo 1890.

Plor. Cent.&P.
Ft. W. & Rio <ir.

Ga. Car'la & No.
Georgia EE
Geo. bo. &Fla..
Gr. Rap. &Iud..
Cin.E.& Ft. W.
Other lines. ..

Total all lines.
Grand Trunk. ..

Chic &Gr.Tr.
Det.Gr.H.&M.

Gulf & Chicago.
Housatonic
Humest'n&Shen
tll.Cen.(Ill.&So.)
Cedar F.&Min.
Dub. & Sio'xC.
Iowa lines
Total all....

Ind.Dec.&West.
Interoc'nlc (Mx)
Iowa Central...
Iron Eailwav.
J'k'nv.T.&K.Wfl
Kanawha&Mich
Kan. C. Cl.&8p.
K.C.F.8. &Mem.
K.C.Mem. & Blr.

Kentucky Cent.
Keokuk & West.
Kingst'n &Pem.
Knox.C.G. & L.

.

L. Erie All. & So
L. Erie& West*.
Lehigh* Hud..
L. Rock & Mem.
Long Isl.ind—
Louis.&Mo.Eiv.
Louis.Ev.A St.L.

Louisv.&Nashv.
Louis. N.A&Ch,
Louis. N.A&Cor.
Louisv.N.O. &T
Lou.St.L.&Tex,
Lynchb.&Dur'ra
Memphis & Chas
tMexlcanCent...
(Mex. National
(Mexican R'way
Mil.L.Sh. & West
Milwaukee &No
Mineral Range..
Minneap. &St.L.
M.St.P. &S.S.M.
Mo. Kan. & Tex,
Kan. C. & Pac,

Mobile i&Birm..
Mobile* Ohio..
Monterey&M.G.
Nash.Ch.&St.L.
N.Jersey&N.Y.
New Orl. & Gull
N. Y. C. & H. R.
N. Y. L. E. & W
N. Y. Pa. & Ohio
N. Y. &N. Eng..
N. Y. &North'u.
N. Y.Ont. & W.a
N.Y. Susq. &W..
Norfolk* West. 6
N'theast'u(a.C.l
North'u Central.
Northern Pacitic
Ohio* Miss
Ohio & Northw..

Col. & Maysv.
Ohio River
Ohio Southern.

-

Ohio Val. of Ky.
Omaha & St. L..
Oregon Imp. Co.
Pennsylvania ..

PeoriaDec.&Ev.
Petersburg
Phila. & Erie...
Phila. & Read'g
Coal* Iron Co
Total both Cos,

Ithwk Dec
November.
October . .

.

November.
November.
4thwk Dec
4thwk Deo
4thwk Dec
4thwk Dec
Wk.Dee.27
Wk Dec.27
Wk Dec.27
November.
October. ..

November.
November.
November.
November.
November.
November.
November.
October.
4thwk Dec
November.
October. ..

3dwk Dec,
3dwk Dec.
3d wk Dec.
3d wk Dec,
November.
3d wk Dec,
November.
2d wk Oct.
November.
4thwk Dee
December
3dwk Dec.
December
Septemb'r.
4th wk Dec
4thwk Dec
Ithwk Dec
November.
3d wk Dec.
1 St wk Jan
November.
3d wk Dec.
4thwk Dec
4thwk Dec
Wk Nov.22
4thwk Dec
ithwk Dec
November.
November.
November.
December.
December.
2d wk Deo.
December.
October . .

.

November.
November.
November.
December.
November.
October . .

.

November.
November.
4thwk Dec
November.
4thwk Dec
October. .

Novemoer
4thwk Deo
Ithwk Dec
November.
November.
Ithwk Dec
December.
4thwk Dec
November.
October...
November.
4tliwk Dee
November.
November,
October. .

October. ..

October.

1889.

Pitts. Mar. & Ch. 'November
Pittsb. & West'u
Pitts.Clev.&T.
Pitts.Pain.&F.
Total system

Pitt.Young.&A.
Pt. Royal & Aug.
Pt.Roy.&W.Ciii.
Pres.&Ariz.Cen.
QuincyO.&K.C.
Eich.&Danville.

Vir. Midland..
Char.Col.&Au.
Col. & Greeny.
West. No. Car.
Georgia Pac .

.

Wash.O.& W..

October.
October. ..

October. ..

4thwk Dec
November.
November.
November.
November.
November.
December.
December.
December.
December.
December.
December.
December.

Ashv. & Bpart. December.
Total Sys'm. Ithwk Dec

Bich. & Petersh. November.
Elo Gr. West... 4thwk Dec
Rome W. & Ogd. October. .

.

8ag.Tu8cola&H. November.
Bt.UA.&T.H.B's Ithwk Dec
St.L. Ark. &Tex. 4thwk Doc
St. Paul & Dtil'th: December
8t P.Min.& Man. December

East, of Minn. December
MontanaCent. 'December.
Total Sys'm. iDocember

8.Ant.&Ar. Pass . i November.
B. Fran.&N.Pac,j4thwk Dec
Sav. Am. & Mon. November.
SclotoVal.&N.E! October. ..

Seattle L. S. & E.I 3d wk Dec,
Shenandoah Val

I November.
Bloux City & No . October.

37,895
21.138
9.951

173,880
69,000
57,489
11,958
4,952

74,399
356,415
77,787
24,709
5,138

148,768
15,000

1,462.468
9,931

203,102
213,033

1,675,501
38,433

134,000
39,196
3,121

39,714
5.630

10.372
92,911
28,322
98.026
7,439

13,091
3,762
4,800

98,792
30,418
22,042

263,222
38,119
42,736

468,370
64,709

919
112,501

5,774
13,800
58,085

197,844
122,446
91,050
61,495
49,811
10,128

142,200
197.357
869,330
28,382
7,340

347,752
43,917

328,827
23,743
19,117

3,083,956
2,514,425
655,929
506,715
36,636
70 771
145,119
112,964
65,598

536,141
686,579
63,197
19,142

734
12,601
58,783
6,128

45,070
414,646

5,659,867
37,860
39,531

438,295
2,123,831
2,151,900
4,275,731

3,067
138,900
40,764
30,478
49,157
98,684
28,214
39,5
14,763
21,375

500,940
193,950
81,790
75,980
79,180

197,700
11,500
11,900

262,290
25,775
89,000

356,235
8,902

32,170
138,800
114,581
974,943
140,922
116,484

1,132,349
170,220
21,174
46,667
71,228
7,3801

117.000
41,666

30,493
10,138
4,548

165,900
35,878
54,521
12,011
4,421

70,953
348,413
74,728
24,305
4,551

134,337
17,627

1,377,302
7,855

166,555
174,410

1,551,712
30,332
85,076
37,848
2,986

42,269
5,298
6,165

105,99
27,751

101,579
8,389

13,628

Jan. 1 to Latest Date.

1890. 1889.

1,210,7411 1,135,272

52,973
1,659,026
668,847

2,597,090
468,386
215,773,

3,281,249

26,931
1,486,628
290,220

2,291,166
446,724
204,566

2,942,456
19,832,321 19,827,345
3,743,793, 3,608,511
1,120,909 1,057,825

39,884 39,381
1,308.526
151,798

13,185,855
90,052

1,879,758
1,969,810

15,155,667
410,538

1,045,500
140,431

12,833,601
87,302

1,631,947
1,719,251

14,552,852
365,571

1,676,711
33,786

442,982
331.122
428.093

4,676,568
1,188,113
1,001,041
359,554
155,073

5,555
90,240
22,470
17,189

230,045
48,271
28,889

474,849
60,084

883
106,121

6,300
2.650

63,797
196,912
104,759
73,983
59,657
33,594
9,011

1.54,762
200,025
824,370
23,395
7,124

322,326

61,839
3,068,348
351,946
591,692

3,956,715
303,634

1,339,089
19,139,882
2,655,741

2,998,089
5,774

102,115
1,812,366
6,389,910
3,747,527
3,636,021
3,834,552

293.989
20,147
21,008

2,981,531
2,479,171
672,058
491,348
45,131
46,654

133,346
120,387
51,304

528,151
379,539
72,450
1 9,000

843
12,482
41,696
5,530

51,859
390,362

5,492,800
35,899
36,371

412,193
1,930,114
2,230,011
4,160.125

1,829
124,584
45,271
23,831
57.552
88,944
32,963
41,780
11.929
20,830

503.700
177,200
81,766
79,300
72,002
190,881

9,893
10,554

283,420
25,597
37,775

355,741
7.497

31,478
166,545
90,905

730,632
66,182
77,802

874,616
175,663
17,040
18,946

1,526,238
37,730

424,494
272,880
269,524

4,666,535
1,038,207
975,843
343,576
167,481

57,468
2,835,433
270,816
594,272

3,503,950
331,753

1,151,111
18,011,298
2,495,823

2,856,369
6,300

1.696,158
6,337,225
3,660,124
3,736,554
3,474,665

112,039
1,363,206
1,851,260
8,652,676
326,486
254,296

3.444,279
387,403

3,437,432
246,661
138,373

36,258,641
26.824,065
6,016,322
5,546,346
474,492

2,352.635
1,462,035
7,501,971
580,029

0.125.337
24,402,093
4,144,031
207,483

8,698
687,156
567,510
230,574
554,454

3,762,651
60,896,940

787,066
488,459

4,755.782
17,383,738

100,398
1,321,608
1,473,171
7,820,182

219,786
3,053,884

3,196.460
225.023
160,111

36.0.56,599
25,324,162
5,452,282
5,177,238
538.985

1,975,123
1,278,230
6,443,555
494,068

5,569,730
21,741,891
4,080,989
198,826
10,190

589,771
522,638
169,218
465,567

3,571,173
56,019,181

741,369
429,124

4,322,317
15,907,850

7,681
89,6.51

33,733
1,230,331
404,728
241,672

2,236.189
1,273,910
302,369
369,424
123,506
230,549

5,908.636
2,315,859
935,411
862,398
946,172

1,925,031
151,399
144,598

13,188,491
307,490

1,962,194
3,340,714

97,502
1,326,580
4,128,810
1,493,376
10,136,093

735,001
1,141,170

12,012,273
1,564,681
799,389
353,454
509,196
411,024

1,216,289
247,683

19,703
1,170,315
415,570
242,606

2,179,555
1,050,159
288,913
325,267
117,108
225,279

5,543,813
2,149,201
888,826
769,681
867,128

1,497,759
125,867
121,225

11,963,558
270,113

1,491,635
2,063,254
100.339

1.110,427
3,876,199
1,301,986
8,7S3,693
668,883
868,582

10,271,158
1,268,690
756,893
133,513

277.759
873,712
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Roam.
Laktt Eamingt KeporUd.

WttkorUo

Houtli Carolina JJccombor.
Bpur. Vn. A Col. Oi'tobcr, .

.

Ho. riiclllr Co.—
Uiil.lIiir.A8.A.|.Novouibfr.
Louli«*a West. .; November.
MorKiiu'sI/AT. Novi'iiiber.
N. Y.T.&Mcx.;Movciiiber.
Tex. A N. Url.lNovfmber.
Atlantic nys'iulNovember.
Paolflo 8yBt»'Ui|0<'tobcr. ..

Total of all.. October. ..

Bo Pac. RR.—
Ko. DIv. (Cal.) October...
Bo. Dlv. (Cal.l October. ..

Arizona Dlv.. October. ..

New Mcx. Dlv. Ootot>er. .

.

Staten I. Itap.T. November.
BtonyCl.ACMt.. October. ..

Summit Brauoli. November.
Lykens Valley November.

Tal.A CoosaVal. November.
Tenn. MldUnil . . November.
TezaoibPaoitlc. Itbwk Dec
Tol.A. A.4N. M. iNt wk Dec
To). Col. A CIn.. 2<1 wk Dec.
Tol.A OUlo Cent. iHtwkJau
Tol.A O.Cen.Kx. November.
Tol. P. A West.. 4tb\vk Dec
Tol. St. L. A K.O.j December.
Tol.ASo.IIaven November.

leeo.

Ulster A Del
Union Pacltlc—
Or. 8. L. A U.N.
Or.Ey.AN.Co.
St.Jo.&G'dlsl.
Uu.Pac.D.AG.
All oth. lines

October.

October

,

October.
3(1 wk Dec.
October.
October

«
140,000
11,438

422,531
107,388
033,684
25.532

1110,048
1.3.^8,804
;t,.'>SH,305

4,929,310

224,271
041,209
205,823
102,534
65,000
2,49<l

119,075
79,99.'i

7,108
24,098

242.259
20,080
4.013

23,492
10,736
21,727

142,311
2,063

32,408

701,520
595,846
15,989

575,983
2,329,842

Tot.U.P.Sya. November. 3,993,124
Ceut.Br.&L.L.October. .. 76,613
Tot. cont'led

I October. ..4,383.33.')
Montana Un..iOct«bcr...
Leav.Top. A 8. iOctober . .

.

Man.Al.A Bur.iOctobcr . .

.

I88».

$
119,841
11,937

306,827
108,101
605,410
25,157

180,206
1,285.796
3.282,058
4,024,130

204,401
547,769
175,023
77,825
54,470
2.692

101.6H0
95,370
6.801

19,918
251,129
21,782
5.081

17,003
8,216

21.666
146,103

2,746
30,415

Jan. 1 to Lalttt Date.

189a

S
1,552,203
103,505

3.950,750
1,072,794
5,047.002
202,901

1,736,097
12,009,807
29,173.028
30,824,030

1,964,533
5.412,988
1,673,399
800,653
94,5,815
50.207

1,013,583
880,212
71.106

103.673
7.320,995
1,059,877
290.404
23.492
98.691

937.231
1,533,926

24,370
319,498

1889.

a
1,334,223

90,147

3,606,2.10
fl»3,5i»2

4,7S(),i)(i.->

170.375
1.5(>6.976

11,118,076
28.6m 1,1)112

38,614,272

1,832.080
5,119.668
1,529.149
783,010
876, IH9
47.3:15

1,000,621
837,334
60.156
171,112

6.917,803
925,042
245.474
17,603
87,508

918,965
1,085.202

22.237
27M,421

5,372.414
3.762 939
1.226,562
3,743 413

18,310,5.14

97,461
3.448
4,464

32,886Jolnt.own'd.'fl, October.
Grand total. October. .. 4,436;022|l,440,051 37,139!o67

U.S'kYd.^.AT.CoINovcmher.
Vermont Valley November.
Wabasb
Wab. Che.st.AW.
Western of Ala.
West Jersey
W.V.Cen.&Pittw.
West V. A Pitt.'<.

West.N.Y. A Pa.
WheellngAL. E.UthwkDee
Wll. Col. & Aug. October. ..

Wisconsin Ccut.'4tbwk De^,
Wrii?bt8v.& Ten . 1 November.

4tliwk Dec
October. ..

November.
November.
November.
November,
ttbwk Dec

633,742 6,210,214
546,853 3,910,667
41.006 1.269.197

304,397 4,773.432
2..">04,2«3 19,.S45,726
3,722.510 39,852.908l36.0<)(!;7'.»l

95.669 857.371 662,444
1,397,096 36,717,154 33,036,724

80,327. 786,839! 624,110
3,064

1 26,383 i 24,349
3,7 17 1 31,679 28,047

43,554' 422,4.53

244,3531
14,430

398.178
6.043

56.507
114.478
93.884
8,310

87,800
30,033

101,371
113,955

9,039

233.792
14,902

346.089
7,475

63,192
102,695
71,817
8,929

80,500
26,139
96,010
82,469
7,018

338,353
33,373,077

2,468,407 2,109,717
178,728 175,677

13,051,183 12,984,975

499,600
1,325,412
893,694

3,595.934
1,162,748
803.937

5,223,941
82,540

497,621
1,423,171
691.068

3,443,411
913,070
713,793

4,267.007
73,517

* Ft. Wayne Cln. A Louisville Included for both years since July 1.
a New coal extension operated since Jnly 21 in 1890 and Utica Clin-

ton A Bmg. Included for both years since July 1. 6 Includes In both
year.t .icioto Valley Div. from Feb. 1 and Maryland & Washington Div.
(Shenandoah Valley) from October 1. I Mexican currencv. fi Main
Une. i From October 1, 1890, the Great Northern runs ItB own trains
over the Eastern's track from Hinckley to West Superior.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
.follows:

For the 4th week of December our statement below shows
14-01 per cent gain in the aggregate on the roads included.

4<* week of Deeeniixr. 1890.

At. Top. A 8. F. system ... 844,482
Roads j'tly owned 'a.. 39,988

St. Louis A 8. Fran 200,139
Roads j'tly owned ^. 39,221

Bait. A Ohio Southw 54,341
Buiralo Koch. A Pitts (M),860
Canadian Pacific

I 457,000
Cape Fear A Ya<lkin Val. 7,435
CentralVcrmont 13 roads) 78,476
Chesapeake A Ohio 1 94,449
^Icajro A East. ininoiB.. 80,071^cago Mil. A 8t. Paul.

.

738,734
Chicago A West Michigan 42,519
Cincinnati Jack. A .Mack. 19,1 30
aeve. Cin. Chic. A 8t. L. 401,663
Peoria & EahU-tu 51,190

Colorado Midland 56,817
Denver A Rio Grande... 223,000
Detroit Bay C. A Aljiena. 13.031
Detroit Lans. A North. . .

.

29,277
Dulutb 8. 8. A Atlantic. .

.

39,340
East Tenn. Va. &Qa...'.. 21o!968
EvansviUo A Indianap
Bvans. A Terre Haute...
Flint A Fere Marquette
Florida Central A I'cuiu.
Grand Rapids & Indiana
Cincinnati R AFt.W..
Other lines

Grand Tniuk of Canada.
Chicago A Gr. Trunk.

.

Det. Gd. Hav. AMU. ..
Iowa Central
Lake Erie A Western....
Louisv. Evansv. A St. L
Lo\iisvillc A Nashville...
Louis. N. Alb. A Chle
Louisville St. L. ATexas.
Mexican Central
Mexican National
Milwaukee L. Sli. A West.
Milwaukee « Northern.
Hew York Out. A West.
Korfolk A Western
worthem Pacific
Ohio A Mississippi
Obto River .

Ohio Val. of Kentnckr. .

.

8,366
28,207
87.130
37.895
57,489
11.958
4,952

356,415
77,787
24,709
39,190
90.792
42,730

408..370
64,709
12,710

197,S44
122,446
64,495
49,811
70,771

112,964
680,579
63,197
12.661
6,128

1889.

$
703,956
32,770

171,357
31,721
60,520
48,021

372.000
6,271

82,708
172,196
60,775

692,229
21,376
19,547

373,408
46,623
41,006

210,000
11.210
27,348
38.562

169,514
7,836

23,882
63.430
30,498
54,521
12,011
4,421

348,413
74,728
24.303
37,848
90.240
28,889

474,849
60,084
11,410

196,912
104,759
39,657
33,594
46,654

130,387
379,539
72.450
12,482
5,530

Increase.

140,526
7,218

28,782
7,500

12,839
85,000
1,164

22.253
19,296
46,505
21,143
3,583

28,255
4,567

15,811
13.000
1,841
1,929
778

47,454
530

4.325
28,700
7.397
2,908

531
8.002
3.059
404

1,348
6.552

13,847

4,625
1,300
932

17,687
4,838

16,217
24,117

307,040

179
598

Decrease.

6,179

4,232

53

6,479

7,423

'9,233

4(A wetk of Deemiber.

Peoria Ueeatur AEvan.tv.
Plttslmrg A Western
Rich. A Ojiuv. (8 roadit).
Klo Grande Western
Ht L.Alt. AT. H. Brobea.
StLoulH Ark. A TouM..
Han ffran. & No. Poo
Toxa* APaolUa
Toledo A Ohio Central...
Toledo Peoria A Western.
Wabadb
Western N. Y. A Penn...
Wheeling A Lake Erie...
WiMonaln Central

1890.

37,800
49.1,57

262.290
89.000
82,170
138,800
21,174

242,269
39,105
21,727

308,178
87,800
80.033
113,966

1889.

8,257.976

35,899
87,682

293.420
37,775
31,478

106,513
17.040

254.129
28.106
21,666

340.089
80.500
26.139
82,469

7,237,254

Inereasf. DecreoM.

* t
1,001

8,308
21,130

61,228
602

27,745
4.134

• •••..,.. 11,870
10,990

61
62,089
7,300
3,894

31,486

1,123,481 102,789
1,020,722

Total (71 roads)

Net lnorea8eJ1401p^.)

Our statement of earnings for December has been deferred
till next week in order to get a more nearly complete exhibit.
Up to the present time we have returns for the full month
from 114 roads, and returns for three weeks of the month
for 15 other roads, making 129 roads altogether, and the
following furnishes an aggregate for these 129 roads:

Monlli of December. 1890. 1889. Increase. P.O.
Gross earnings (129 road8)$38,207,592 8)135,783,222 $2,424,370 6-78

The following will furnish a comparison of the weekly
results for a series of weeks past.

WEEKLY GROSS EAKMN08.

Period atid number of roads 1890.
iticlutled. $

1 St week of Oct (90 roads)

.

2d week of Oct. (90 roads)

.

3d week of Oct. (89 roads).

4th week of Oct. (92 roads).

1st week of Nov. (89 roads).

2d week of Nov. (89 roads)

.

3d week of Nov. (89 roads)

.

4th week of Nov. (92 roads).

Ut week of Dec. (91 roads).

2d week of Dec. (89 roads)

.

3d week of Dec. (85 roads)

.

4th week of Dec. (71 roads).

7,085,026
7,829,721

7,829,021

11,125,046 10,509,844

1889.
$

7,221,777
7,456,930

7,628,700

7,404,413

7,509,890
7,378,313
8,830,294

7,102,264

7,038,326

7,094,015
8,257,976

6,971,768

7,086,360
6,944,551

8,637,884

6,806,261

0,819,211

6,740,607

7,237,234

;—Increase,—

^

Atnmmt.
9 P.eU

6-43
8-00

263
5-2«
6-21

5-98

6-28

1-99

4-35
3-21

5-24

1401

463.849
372,785
200,921
555,802
432,645
423,530
433,762
172,410
296,003
219,115
333,408

1,020,722

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these

columns, and the latest statement of this kind,will be found
in the Cheonicxe of December 20. The next will

the issue of January 24.

appear in

Gross Earnmgs. , Net Earnings.-

Roads.
B. A O. Southwest'n . Sept

.

Jan. 1 to Sept. 30.

.

Chic. & West Mich. Nov.
Jan. 1 to Nov. 30. .

.

Det. Laus. A North. Nov.
Jan. 1 to Nov. 30...

East Tenn. Va. A Ga.Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Knoxv. & Ohio.... Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Total system Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Flint & Pere Marq.Nov.
Jan. 1 to Nov. 30...

1890, 1889.

Lonlgv. N. O. A Tex.Nov
Jan. 1 to Nov. 30..

N. Y. Ont. & West'n.Nov
Jan. 1
July 1

Northern Pacific..
Jan. 1 to Nov,
July 1 to Nov.

Nov. 30
Nov. 30.

.

Nov

Wisconsin Central.Nov
Jan. 1 to Nov. 30..
July 1 to Nov. 30.

.

Total both Co.'s.Nov
July 1 to Nov. 30..

Ohio A Mississippi..Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Philadelphia A Erie. Nov.
Jan. 1 to Nov. 30...

8t. L. AltAT.H. bcUs.Oct.
Jan. 1 to Oct. 31...

Ban Fran. A N. Pac. Deo.
Jan. 1 to Deo. 31...
July 1 to Dec. 31...

221,541 199,960
1,719,780 1.550,530

142,983 111,693
1,476,118 1,265.860

104,213 100,830
1,124,278 1,038,470

635,635 608,020
5,563,767 4,673,424
2,379,759 2,069,245

68,446 33,641
577,831 477,920
251,252 198.922
704,080 661,661

6,141,597 5,151,342
2,631,010 2,208,107
215,699 187,430

2,674,133 2,139,826

376,504 371,903
2.703,330 2,581,596
214,661 174,759

2,143,352 1,812,990
1,220,330 1,004,240

2,599,311 2,220,731
30... 22,121,472 20,140.316
80. ..12,166,335 11,053,990

457,745 419,686
4,838,445 3,912,518
2,489,057 1,130,052

3,057,057 2,646,417
14,655,393 13,184,043

328,605 361,838
3,809,433 3,723,604

1,896,902
412,193

4,322,317

125,480
899,516
44,431

756,893
423,304

1890.
$
79,326

591,608
46,396
546,509
26,478

364,327
181,992

1,,577,602
710,408
24,396
171,343
69,699

206,388
1,748,945
780,108
63,406
792,081
139,762
568,724
49,111

483,771
320,075

1,240,186
9,099,473
5,452,956
157,429

1,793,032
900,883

1,403,015
0,419,841

00,555
1,079,038
577,783
170,097

1,021,300

67,858
461,046

7,738
250,776
183,460

1889.
9
72,004

442,298
41,101
349,361
45,641
291,408
264,309

1,896,475
883,442
14,121
177,808
68,161

278,430
2,074,278
951,603
57,910
684,361
152,047
802,463
25,124

317,990
223,743

1,006,000
8,674,231
5,187,331

191,928
1,447,327
907,845

1,197,928
6,095,176
118,187

1,116,093
098,229
123,069

1,661,487

70,178
381.694

6,485
249.226
162,196

1.848.973

438,295
4,755.782
140.271

1.087,900

57.713
799.389
467,398

Interest Charges and Snrplns. — The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inter't, rentals, <te.—^ '—Bal. of yet. Earns.-\

Hoods.
Chic. A West Mich. Nov.

Jan. 1 to Nov. 30...

Det. Lans. A North.Nov.
Jan. 1 to Nov. .30...

FUut t Fere Marq.Nov.
Jan. 1 to Sov. 30...

1890.

•22,939
222,785

1889.
9
18,722

219,125

1890.
$

23,437
323,724

1889.

22,379
130,236

26,242
288,973

26.242
300,545

•236

75,354
19.309

'def.9,137

40,696
803,553

30,073
334,757

18.710
288,828

27,837
349,604
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ANNUAL REPORTS.

Western New ¥ork & PeMsylTania Railroad.

{F<rr the nine months ending June 30, 1890.)

The report of this company to June 30 is only just issued,

more than six mopths after the date to which it relates. With

the change of fiscal year to end with June 30 instead of beptem-

ber 80, the New York Central and many other railroads in

New York State compiled their earnings in the annual reports

to show a full year ending with June 30, 1890, thus presenting

figures for a comparison in future years. The Western

I^w York & Pennsylvania Railroad has not done this, but

gives the earnings for nine months only ending with June 30.

The President remarks: "The gross earnings of the road show

a continued increase over any former period of the same length,

being $254,000 more than the corresponding nine months of

the last year. The net earnings were increased in a much
greater ratio, namely, $311,000, or 61 percent. The earnings

would have been still larger and more profitable if the sup-

ply of rolling stock had been suflicient. In former years

neighboring roads doing an interchange of business with us

have supplied more than their proportion of cars, so that we
paid them large balances for car mileage. This year their

pressing demands at home have been such that they have

supplied less than their proportion." * * »

"The road has been very decidedly improved during the

last year, making it more economical to operate, as well as

safer. Much of the work done and expense incurred will not

need to be repeated ; such as iron and steel bridges erected in

place of weak wooden ones, stone masonry constructed, earth

embankments filled in where the road had been carried on
wooden trestles, Rochester terminals completed, &c." • * *

" The surplus earned and the proceeds of $250,000 first mort-

gage bonds sold have been expended for new equipment, per-

manent betterments and payment of real esta'.e mortgages, to

the extent of about $437,000." * * *
" Until November 1 of the last year this company used the

tracks of the Jamestown & Franklin Railroad Company be-

tween Oil City and Stoneboro, thirty miles, to reach its New
Castle branch. The trackage contract prohibited this com-
pany from sharing any of the business of the important town
of Franklin, or any of the other stations on that road. This
company declined to make a newly-proposed contract, and
withdrew its trains from their part of the line. Since that

time the branch from Stoneboro to New Castle, thirty-five

miles, has been operated apart from the main line." * *
" The requirements of the road in order to put it in suitable

condition for the most economical working and full efiiciency,

and to provide sufficient locomotive power and cars for its

growing business, will probably use all its surplus earnings
during some time to come."
The following earnings are made up for the twelve months

ending September 30.

1889.
Samings ferthe nlnemontbsto June 30, 1890.

.

EaminKe for the tbree months to Sept. 30,
1890

1890.

$2,605,784

984,327

Total earnings for twelve months $3,386,658 $3,590,11

1

Expenses for the nine months to June 30,1890. $1,808,101
^penses for the three mouths to Sept. 30,
1890 624,981

Total expenses (or twelve months $2,699,336 $2,433,082
Ket earnings twelve months $687,322 $1,157,023

INCOME ACCOUNT NINE MONTHS TO IXTSB 30, 1890.

Qrosii earnings nine months
Operating expenses nine months

Net earnings from operation
Drthut—

totet«8t, diseount and commission $2,574
Interest on real estate mortgages 1 2,727
nutOB 80.211
Bentalsof other lines 26,881
Interest due and accrued on 1st mortgage bonds 374,000

$2,605,784
1,808,101

$797,682

496,424

Set surplus for 9 months to June 30, 1890..

GENERAL BALANCE SHEET JtJNB 30, 1890.

$301,258

Co«t nf road and equip
.$6 1 ,500,738Mnd in Michigan

•Bt'ks n ml bnndsowned
Material (III hand
Due lr>- agents and
otTiem

r!>*hAn hnud..

6.181
746,677
164,403

266,.'i70

,^. ,
326.483

]>ro11t aodloMi. 1,211,254

$64,222,315

ZiiaiUiUes.

Cwltal stock. $30,000,000Funded debt-
First mortgage bonds

.

8,950.000
Warreu & Fr'klin b'ds. 800.000
id mortgage bonds.... 19,993,000

Rmf"*""''i,?"'°*' 715,000
Bills payable..., 50.000
la mort. int. scrip iss'd 1,278 652

,
IJo

,
accrued. 525;698

Keal estate mortgages 353.904
>on-conv'tible Income
scrli.ofl907 .?90,367

fecTSuTtda-c: *««'^««

PayTo'u".".''*."':''- \it'in
Vouchers
Due Individuals & Cos'.

14.5,018
240,690
41,466

$64,222,315

«»of§8it?J5Jl,5*?.*-*'!l'". *'!"''"FP«»y'» second mortgage bonds and
rn'2f?^.',*u".S'on"o'fT5o".'o«l.'""'

""'' «"«««>>'"'eous^'tock8?^ |"ut

GENERAL INVESTMENT NEWS.

Atlantic & Danville.—This road is in receivers' hands. On
January 8 a bill of complaint was filed in the Circuit Court of
the United States at Norfolk, Va., by B. Newgass & Co.,
bankers, of London, against the railway company, for pay-
ment of a judgment against it for $360,839 rendered in
their favor on January 3, 1891, for money advanced by
Newgass & Co. The bill states that a mortgage has been
given to the Mercantile Trust Company of New York by the
Atlantic & Danville Railroad Company on all its franchises
and property to secure the payment of certain bonds ; that
the complainants are bona fide holders of more than §3,000,000
in bonds, estimating them at their par value ; that the earn-
ings of the road are not adequate to meet the interest which
matured on October 1, 1890, and that default will certainly
be made in the payment of those next maturing on April 1,
1891. An order was entered appointing B. Fielding, of New
York, and Charles H. Cromwell, of Portsmouth, Va., as re-
ceivers.

Beech Creek.—The New York Central has bought all the
capital stock of the Beech Creek Railroad, amounting to
$5,000,000. The Central will stamp it guaranteed 4 per cent
dividends and re-issue it. The interest on the bonds will
also be guaranteed. There are $5,000,000 4 per cent gold
bonds. The stock is $5,000,000, of which $1,300,000 is pre-
ferred. No dividends have been paid on the common, but
5 per cent has been paid on the preferred, except in 1889,
when 2J^ per cent was paid. The Beech Creek has been
leased to the Central for 999 years.

Brooklyn Elevated.—At the annual meeting of stockhold-
ers the following directors were re-elected: Henry W. Put-
nam, Henry W. Putnam, Jr., Frederick Uhlmann, Simon Uhl-
mann, Edward Lauterbach, Hugo Rothschild, Elbert Snedeker,
Isaac Lewis, A. J. Hardenbergh, Adolf Ladenburg, Anthony
Barrett, George W. Wingate, Reuben T. Pollard. President
Putnam was re-elected by the directors.

Called Bonds.—The following bonds have been called for
payment

:

Cincinnati Sandusky & Cleveland.—Mad River & Lake
Erie 1st mortgage 6 per cent bonds dated 1866, due August 1,

1900, to be paid on presentation February 1, 1891, at the Na-
tional Revere Bank, Boston, after which date interest will
cease, 30 bonds of $1,000 each, viz.:

Nor. 47, 53, 62, 75, 147, 173, 176, 188, 216, 231, 257, 258, 343, 480,
494,499,541, 560, 571, 575,1611,741, 759,809,882,892, 913,952,
966,983.

Cleveland & Pittsburg RR.—Construction and equipment
7 per cent bonds of 1873, to be paid on presentation at the
Farmers' Loan & Trust Company, New York, interest ceasing
July 1, 1891, Series A, 48 bonds of $1,000 each, viz;:

f N08. 4. 33, 93, 115. 126, 128, 181, 244, 246, 348, 356, 370. 384, 426,
434,460,610,026,627,694,707.740, 828, 881, 1,025, 1,059, 1,073,
1,090,1.164, 1,346, 1,351, 1,381, 1,466, 1,478, 1,501, 1.552, 1,566,
1,570,1,641, 1,616, 1,678, 1,690, 1,711, 1,735, 1,795, 1.889, 1,891,
1.915. Series B, 6 bonds of $1,000 each, viz.: Nos. 8, 80, 116, 218, 223,

Northern Pacific—Pend d'Oreille Division 1st mortgage
6 per cent bonds due September 1, 1919—the numbers of 191
bonds drawn for account of land sales and of 15 bonds drawn
for account of sinking fimd will be found in the advertising
columns of to-day's Chronicle. These bonds will be paid on
presentation at the Farmers' Loan & Trust Company, interest
ceasing March 1, 1891.

Colnmbns Shawnee & Hocking.—The development of the
clay interests along the Columbus Shawnee & Hocking Rail-
road is expected soon to brii>g to the road a large volume
of business. At Sayres a bed of clay capable of making fine
presssed brick has been discovered, thirty feet in thickness,
whde at many other points along the line similar deposits are
said to exist. For the first eleven months of 1890 the coal
tonnage of the Columbus Shawnee & Hocking shows a con-
siderable increase over the corresponding eleven months last
year, the comparison in tons being as follows: 1890, 401,000;
1889, 231,000; increase, 173,000.

Covington & Macon—Kichmond & Danville.-The bond-
holders' committee of the Covington & Macon have signed a
contract with the Richmond & Danville to operate the road
for the receiver; the contract has been approved by the Court,
and may be terminated on 60 days' notice.

Decatur Chesapeake & New Orleans.—At Nashville, Tenn.,
Jan. 6, Judge Jackson, in the United States Circuit Court, in
the case of the American Loan & Trust Company against
the Decatur Chesapeake & New Orleans Railroad Company,
ordered the road to be sold, and decreed that the intervening
creditors shall turn over the property attached in the State
suits as a condition of intervention in this suit.

Denver & Rio Grande.—The statement for six months to
Dec. 31 is as follows, and the directors declared a dividend of
2\i per cent on the preferred stock: Gross, July 1 to Nov. 80,
1890, $4,151,009; December, estimated, $755,000; total six
months, $4,906,099. Net, July 1 to Nov. 30, 1890, $1,819,073;
December, estimated, $275,000; total six months, $2,094,073.
Fixed charges, $951,387; taxes, etc., estimated, $300,000; total,
$1,151,387. Surplus six months, $942,686.

East Tennessee Virginia & Georgia.—This company has cre-
ated a new general gold mortgage for $15,000,000, dated Dec. 1,
1890 and maturing Dec. 1, 1940. This mortgage will retire the
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bonds of a'lout $4,740,000 imtied under the extension mortgaRo
of 1887, so far as it may be possible to get those bonds in, and
wlien thov are all retired tiiat mortgage will be canceled. In
lieu thereof, and to provide for future rc<iuiremontH in acquir-

ing or building new rond, purchasing eciuipiiient, etc., the

present mortgage is made, and bonds may be issued there-

under at the rate of |20,000 per mile of road, or for equipment
at the amount actually expended therefor.

Fort Worth & Rio <Jrande.—It is stated that the contract

for the extension of tlie Fort Worth & Rio Grande Railway
from Comanche to Urownwood, Texas, was clo.^ed in Fort
Worth this week. This is an important move in the Texas
railway situation.

Highest and liOwest Prices of Bank and Trnst Com-
panies' Stoek.s in ISKO.—The following range of prices, com-
piled from public sales, either at the New York Stock
Exchange or at auction, has been made up by Mr. Augustus
Floyd, l)roker in investment securities at No. 42 Pine Street.

It should be clearly uiiderst*>od that private sales cannot be
taken into consideration in making up such a list, though they
may have been made at prices considerably higher or lower
than the public transactions. «

Shares
HANK STOCKS. Bighttt, Lowft'. Sold.

Araertcn. 222>fl 20.i 2,400
AmorU'jtii I':xchaage 166>4 \4,5^ 1,825
Bowerv 312 303\ 203
Broadway 309 290i» 615
Bank of llnrlnin 102»8 H9=(l 25
ButeUiirx' & Drovers' 197 IHl 267
CeiUralHimk 149 133 322
rhathnm 401 583 H33
Cliciulcal 4,980 4,580 39
Citizens' 188 170 1,722
aty Sia 497 73
Commer.o 213'4 189 1,723
Ck>mmcrclal llOOg 107 185
Coliiiiibia 'im^ 238I3 25
Coutiu«Ltal 143 134>3 731
Corn Kxcliange 2.'>4 240ia 149
K.ist Kivpr ITS 172i-j 147
EastSlde 130 110 .30
Empire 8tat« 120 120 20
Flftk 315 315 3
Fourth 175 160 1,044
QaUatlu 314 2S5 24
Garfield 400 400 25
Gfrniaii-Amerioan 129 121 395
Geruiaiiia 350 350 10
Grociiwkh 158 158 40
Hamilton 130 130 5(>

Harlem Kivcr 100 100 5
Hanover 355>a 350 249
Hudson River 159 150 65
Importers' & Traders' 580 546i2 264
Irvlns 203 195 82
Leather Manufacturers' 260 240 491
Lincoln 300 300 11
Madison Sqilare Ill 100 210
Manhattan 196 V7a\: 923
Market & l-'ulton 240 221Jij 177
Mechanics' 219 207% 1,442
Mechanics' ,Sc Traders' 289'a 210 412
Mercantile 226 215>4 496
Merch.ints' •. 160 155 2,329
Merchants' Exchange. ..„ 129 120% 134
Metropolis 401 401 18
Mf. .Morris 500 500 5
Miu^ray Hill 313 313 5
National Bank of Deposit 111>3 105*4 80
Nassau 175 165 723
New York 250 240 584
New York National Exchange 140 140 25
Ninth 162 I6412 479
North America 190 181 230
North Kiver 160 146 168
Oriental 230'a 2254 113
Pacific 203 203 20
Park.._ 333% 285 674
People's ». 300>« 245 74
Phenix 144 \3T^ 2,526
Produce Exchange 115 113>4 44
Republic 195 188 209
St. Nicholas 129 I2212 115
Seaboard 167 145 221
Beve«th 140 140 6
Shoe&Leather ;. 171 160 296
State of New York H7ia IH 955
Boutheru 95 95 10
Third 122»4 105^4 200
Tradesmen's 112 76 3.569
Twenty-third Ward 105 104 55
y;esfem 122 937e 26,981
Washlnuton 100 100 20
Westeide 233 230'a 22

TBI-ST COMPAKIBS' STOCKS.
American Loan A Trust llSk IOOI4 863
Brooklyn 500 401 65
f'<'ntral 1,405 1,225 200
Continental I6OI4 150 347
farmers' Loan* Trust 750'« 699>ii 473
Holland 22153 200ia 549
Knickerlmeker 186 173 25
Kings Connty I70 170 110
I.oni; Island Loan A Trust. 171'2 171>a "25
ManhatUui 130i« 130 672
Mercantile 265>a 265 60
Metropolitan 250 245ia 250New \ oik Life & Trust 715 670 103New York Securily 4 Trust 190 190 50
fta.'e i90>a • 176>4 379
Unjon--.... 801 790 38
United States 837 754 106

Houston k Texas Central.—The Central Trust Company
will issue about the lOtli inst. the new Brstg, consols and de-
benture bonds, and later on the new generals. Witl> the issu-
ance of the securities the firsts will receive in cash two years'
back interest (14 per cent) on the old firsts. The consols will
receive |240 cash for three unpaid coupons (24 per cent), and
at the rate of $180 in new deiientures with three years' inter-
est 8t 6 per cent or f32 40,

Ix>niiTllle * Naiihrllle.—The directors of the Louiaville A
Nashville Railroad have declared a dividend of 2J^ per cent in
cash from the earnings of the half-year ended on Deccmberfll,
Tlie previous dividend, in August of last year, was paid partly
in cash. The statement for the first six months of the fiscal
year is satisfactory in view of tlie fact that the traffic of the
road was aflfected by a strike and by the effects of the Novem-
ber panic in checking the cotton movement.

BVRINKSS FOB TUREE HALr-TKARS.
1800

Jnlti 1 lo Drrrmber 31— 1898. 1889. IDec.eil.)
(iloKseainiiiKH 98,307,'i95 f0,719.1.'57 $li',017,»3fl
Operating expenses 5,002,576 B,064,7«9 6,249,776

NeteanilngH ^,214,((79 $4,0.54,388 $3,767,760
Other Income 318,207 2i)4,2Ul 249,000

Total revenue/t $3,932,976 $4,348,649 $4,016,760
First charges 2,486,940 2,319,070 '.2,321.036
Ix)BBOs on auxiliary lines 138,400 109,200

Net revenue $1,046,036 $1,671,179 $1,5S6,924
Dividends 630,360 993,384 1,200,000

$386,924Surplus $115,676 $677,795

Louisville Southern—LonisTille New Albany & Chicago.
—At Nashville, Tenn., Jan. 6, in the case of the Louisville
Southern vs. the Louisville New Albany & Chicago. Judge
Jackson in the U. S. Circuit Court declined to appoint a re-
ceiver for the Louisville Southern, but required tiiat a bond
for 1350,000 be given to answer tlie judgment of the court
when the case comes up for final hearing. Tliis U)nd is to
cover damages that may be awardf d, if any, for tlie seizure
by the Louisville Southern on Marcli 27, 1890, of its main line,
which had i)een leased with the Lexington extension. The
question of the right of the L. N. A. & C. to obtain possession
of the Louisville Southern was left for final hearing. The
latter claims damages against the Louisville Southern for the
breaking of its lease, and also for expenditures made on the
Louisville Southern Road.

New Bonds and Stock.s Authorized or Offered.—The
item usually published on this page will be found to-day on
page 84.

Omaha & St, Lonisi.—A circular has been issued to the
bondholders of this company which says:

" For seventeen montlis ending October 31, 1890, the sum of
$149,605 was spent in the way of betterments, all of which
were imperatively demanded for the safe operation of the
road, $70,344 being used for bridges and $74,615 for cross ties;

$38,850 of this came from the sale of second mortgage 5 per
cent bonds, a floating debt of $70,000 was incurred, and the
balance paid out of earnings. According to our February esti-

mates, we still require for betterments $167,846. After duly
considering the situation, your directors have concluded to ask
the holders of first mortgage bonds to fund five coupons, be-
ginning with the coupon due January 1, 1891, into a funded 5
per cent coupon bond, due 1937, the date of the maturity of
the first mortgage bonds, but redeemable at the option of the
company. It is proposed to deposit the coiipons with the
United States Trust Company as security." « » •
The consent to fund does not ijecome operative unless the

funding plan is adopted by the holders of at least two-thirds
of the first mortgage bionds.

Oregon IniproTement.—At Seattle, Wash., Jan. 6, J. C.
Haines, as attorney for the Farmers' Loan & Trust Company
of New York, filed a bill in the United States District Court
to foreclose the mortgage of $4,500,000 against the Oregon
Improvement Company.

Pittsburg Shenango & Allegheuy.—A mortgage of $3,-
000,000 in favor of the Central Trust Company of New York
has been filed in Mercer County, Pa., by the Pittsburg She-
nango & Lake Erie Railroad Company.

Rutland.—There will be a meeting of the stockholders of
this railroad company at the office in Rutland on the I3th
day of January, for the purpose of considering wliether the
stockholders will approve the action of its directors in can-
celling the lease or its railroad to the Delaware & Hudson
Canal Company, and in executing a lease to the Central
Vermont.

St. Lonis Alton & Terre Haut«.—The Executive Committee
of the board of directors has just issued a circular to tlie

holders of preferred stock, embracing resolutions adopted by
the board. These resolutions extend the time of the option
of the preferred stockholders for taking the 4 per cent Ijonds,
from January 31st to February 38th, and the holders of the
8,000 shares have also extended their offer to witlihold tiieir

shares, and not present them for exchange until after Feb.
25, and if the $8,500,000 bonds have then all been taken, they
will have no further rights in the premises. The extension of
time is for two purpo.ses—first, to have the results on the
branch lines in 1890 l)etter known by complete reports of the
business ; and, secondly, to have the engraved bonds ready
without doubt for delivery.
An important circular accompanies the resolutions of the

board setting forth quite fully the particulars of the 4 per
cents issued by the '"Big Four" Railroad, and their unques-
tioned security, by virtue of the mortgage bonds on the St. L.
A. &T. H. main line, held as collateral, and the absolute
financial obligation of the " Big Foiu: " Company.

Svracnse & lialdwinsville.—This railroad was sold for
$150,000 at Syracuse in foreclosure proceedings. It was 8old
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to Charles D. Marion of New York, who repreaented a syndi-

cate of bondholders, and there was no other bid made.

Texas Western.—In pursuance of an application made by

John W. Smith, asking for the appointment of a receiver tor

the Texas Western Railroad C!o., Judge Don A. Pardee has

filed an order re appointing S. Packard, of Houston, as re-

ceiver. This is the second placing of the property m the

hands of a receiver. When the property was purchased about

a year ago by Elijah Smith, of New York, under foreclosure,

itwasturnedovertohim, butit has since been running in

debt and again the courts have been appealed to to take

charge of it.

Union Pacific—Messrs. Dow, Jones & Co. have obtained

(presumably from the Railroad Commissioners of Kansas) "a
sworn balance sheet of the Union Pacific Railway of June 30,

1890." On June 30 the gross floating debt stood as follows:

1890. Changes.
$556,929 Deo. $201,169

18.709 Deo. 4,408
9.135,000 Inc. 5,675,165
2,731,437 Inc. 1,575,192
4,539,705 luc . 2,720,776
166,000 Inc

.

137.000

1889.
Interest due and accrued— $758,018
Uivldeniln unpaid 23,117
Bills payable 3,469,834
Accounts payal)le 1,156,245
Pay rolls 1,818,928
Called bonds 29,000

Total gross $7,245,142 $17,147,780 Inc ..$9,902,638

Cash offtett—
Cash.... $382,570
Bills reoolrable 391,233
Due account traffic 584,302

$2,492,237 Inc .$1,609,666
1,312,183 Inc . 920,950
390,233 Dec. 194,068

Total $1,858,105 $4,191,653 Inc .$2,336,548

Net floating debt $ ',387,037 $12,953,127 Inc .$7,566,090

Other assctS'

Advances payable in stocks
and bonds $3,555,578

Accounts receivable 9,294,996
Co.'s stocks and bonds owned 574,088
Other stocks and bonds 40,395,634

$2,743,286 Dec. $812,281
11,834,574 Inc. 2,439,.577

683,323 Inc . 109,234
32,060,163 Dec. 8,335.471

Wabash.—The controversy between the Chicago & Erie
and the Wabash roads over the use by the latter of the
former's tracks for reaching Chicago has been amicably settled.

The Wabash and the Erie ofiioers have agreed to a new con-
tract under which the former pays an increased rental to the
Erie, and the new contract is to run for eighteen months from
January 1. Before that time expires the Waba?h expects to
have ita independent western extension to Cliicago completed.

Western Traffic Association.-This is the name to be
adopted by the new combination of Western railroads officers.
The representatives met, pursuant to the call of Chairman Ros-
well P. Miller, at the Windsor Hotel, in New York, on Thurs-
day. The following roads were represented:
OnicAOO * Northwestern—President Marvin HugWtt and Director

Albert Keep.
Rock Island—President Cable and Director Brewster.
Atoiiison—President Manvel, Cliatnnan Magoun and Director J J

HcCook.
ILLINOIB iNTRAi-Director 8. V. K. Cruger.
Iowa Centkal—President Russell Sage and Director C. H. Eckbart.
Missouri Pacific—President Jay Gould and Director George Gould
Chicago Burlington a Quinct—President C. E. Perkins and Di-

rector C. J. Payne.
Denver & Rio Grande.-Chairman Coppel and President Moffat.Rio Grande Western.-President Palmer and Director D. C. Dodge.Union PACiFic.-President Sidney Dillon.

^-ouso.

g
SouTiiEB.'j PACiFic.-President Huntington and Vice-President J. 0.

Northern Pacific—President Oakes and Director WeeeChicago Milwaukee & St. Paui—^President BoswelfMiller andDirector Samuel Spencer.
">=i, lumei nuu.

S,*.?'*?,"""^'^*''''"''"/ 2- °- Ashley and General Manager C. M. Hays.Missouri Kansas & Texas.—H. K. Enos.
a^njia.

_
After preliminary discussions the main work of the meet-

ing was turned over to a large subcommittee, whose deliber-
ations lasted all the afternoon. They were considering anagreement drawn up in fourteen articles for the permanent
regulation of the association, and were to make their reporton Friday It is premature to give the articles until their
final adoption, but an outhne of the compact taken from thereport in the New York Sun is of interest.
"It provides, besides the formation of an advisorv boardwith a president and director from each road, for a presidentand four commussioners who shaU be at the head of the fourgubordinate divisions into which the main ' Western TrafficWiation,' as it is to be called, will be divided. These dWi-

S?nh^»T'^"'^*° *^«. P'*^"* territorial divisions ThJre

J^rttlt Thff'^™""**^ ^^^ *^« advisory board wiU mStquarterly. The four commissioners will convene meetin?^ of

traffic according to the size of the road. Article X rt^^!!!T^the contracts between railroads, such as tw k.? ^^^
Union Pacific and Northwestern^VrovMing for the&. *^^
ceptonce by the other roads on a f^rS ^" ^^'^ ^^

Ihefollowingresolution, which was nassifid af ti,^ i
meeting, is significant of the intentio^toSe the iltf -T^'as far reaching as possible:

"'"""'^ ^ make.the association

cS'^^itXVo'm.tc&go^r'llS'^^^
Texa«&Paclflc.and kansM^ty Fort fecmtTM^""??'' * Texas,
believed to be necessary to this a^cemont.

Memphis roads are

%tpovt3 nn& ^0jcttmetttB.

ST. PAUL MINNEAPOLIS & MANITOBA.
PACIFIC EXTENSION MORTGAGE, SECURING £6,000,000

OF 4 PER CENT GOLD BONDS, DUE JULY 1, 1940.

Date.—July 1, 1890.

Parties.—The St. Paul Minneapolis & Manitoba Railway Co.,
of the first part, the Great Northern Railway Co. of Minne-
sota, of the second part, and the Central Trust Co. of New
York, Trustee, of the third part.

Property Covered.—All and singular the Pacific E.xten8ion
of the Manitoba Co., commencing at a point on the Montana
Extension near Fort Assiniboine in Montana, and running
thence westwardly by a feasible route to be hereafter determined
through the counties of Chouteau and Missoula in Montana,
through the county of Kootenai in Idaho, and across the State
of Wa^iington to some suitable point on Puget Sound at or
near Seattle, the approximate length of such extension being
estimated at 800 miles. Together with all title thereto, and
all and singular the rights of way, depot grounds and other
lands, and all structures and buildings now held or hereafter
acquired therefor ; also all locomotives and other rolling
stock, and all fuel and other supplies now or hereafter
acquired for use in connection therewith. And all revenues,
rights, franchises, ete., at any time appertaining to said rail-

way.
The said line of railway so covered shall be equipped with

at least 5 locomotives, 3 passenger cars, 2 baggage and ex-
press cars, 1.50 box cars and 85 flat cars for each 100 miles of
road completed. This equipment shall be registered as belong-
ing to the Pacific Extension and be kept in good condition.

THE BOND.
Fifty-Year 4 Per Cent Gold Bond.

Date.—July 1, 1890.
Dfno»!ina(ioH.—The coupon bonds are for £100, £500 and £1,000.

the bonds for £100 being numbered from 1 up, those for £500 from Al
up and those for £1,000 from B I up. The registered bonds are £1,000
each and are numbered from CI up.
Amount AtithoHzed.—£6.000 per mile of single main track completed

and equipped on that part of said main line lying in .Montana and
£7,00u per mile we.st of Montana, with £3,000 per mi'.o additional for
second itrack and £30 additional foreacli lineal foot of completed
tunnel in the Cascade Mountains. But bonds for £2,000,0011 may be
issued at once before completion of said railway. If the proceeds of
all the bonds hereby authorized shall be insufflciont to complete and
equip said Une,the same shall be completed and equipped out of means
derived from other sources than the bonds hereby provided for.
Prineipul Payable—The principal is payable July 1, 1940, in sterling

money of Great Britain and Ireland at the olfloe of Barlus Brothers &
Co., Loudon, England, or at the Company's agency in New York City,
the equivalent thereof in gold coin of the United States of America
of the present standard of weight and fineness at the rate of 4 shillings
lifi pence per dollar.
Interest Payable.—The interest is 4 per cent per annum, payable

January 1 and July 1 in like money at said agenofos.
Coupon or Registered.—The bonds are both coupon and registered,

the latter being non-negotiable and numbered from C-1 upward. The
coupon bonds may be registered as to principal in New York or Lon-
don or upon surrender and cancellation in amounts of £1,000 each
may be exclianged for non-negotiable bonds.
Sinking Fund.Sone.
Ouarantu.—The bonds are endorsed as follows: " For value received,

the Great Northern Railway Company hereby guarantees the punctual
payment of the principal and interest of the within bond, at the time
and in the manner therein spocitled, and covenants in default in pay-
ment of any part thereof by the obligor to pay the said principal and
interest, as the same shall become due, upon the demand of the holder,
or if this bond is rei-'istered, of the registered owner hereof.
" In witness whereof the said company has caused its corporate seal

to be hereunto atli xed, and these presents to be signed by its President
or Vice-President.

President."

Montana Extension Bonds as Collateral Security.—Whereas
for the construction and equipment of its main line of railway
from the eastern boundary of Montana to Great Falls, together
with branches in the vicinity of Great Falls (the said main
line and branches being now completed to an aggregate length
of 419 miles), the Manitoba Company has heretofore duly
issued its Montana Extension 4 per cent bonds dated June 1,

1887, and due June 1, 1937, to the amount of $7,468,000, both
principal and interest thereof being payable in gold coin and
secured by a first mortgage on said railways.
And whereas, it is provided in said mortgage that the lien

thereof shall attach to all extensions and branches which shall
be owned by the Manitoba Company in Montana, including
all rolling stock, appurtenances, ete., and whereas the bonds
under said mortgage were limited to |25,000 per mile of com-
pleted single and $40,000 per mile of completed double track,
the total issue not to exceed $35,000,000.
Now, therefore, for the purpose of assuring to the holders

of the bonds hereby secured the benefit of a first lien upon all

that part of the Pacific extension situated within Montana as
well as upon the remainder of said line, the Manitoba Com-
pany shall issue bonds secured by the Montana extension
mortgage to an amount equal to the amount of bonds issued
in pursuance of this indenture in respect to that part of the
said Pacific extension situated in the said State of Montana,
the same being about 375 miles in length. And the Montana
extension bonds so issued shall bear 4 per cent interest, and
having been endorsed by the Northern Company, with its

guaranty of both principal and interest, shall be deposited in
trust with the trustee hereunder, as collateral security for the

'

bonds provided for by this indenture.
So long as the interest upon all the bonds issued hereunder

shall be paid aa it matures, the interest on the Montana ex-;
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tension bonds deposited witli the trustee shall be dceuuMl to

have been paid in full. I)ut in cose of default in tho payment
of interest on the Pacillc extension bonds, it shall bo decined
that default has occurred simultaneously on the bonds trans-
ferred to the trustee.

If tho Montana extension bonds are paid at maturity, or if

the morlgatco securinR them bo foreclosed, tho proceeds of
those of the bonds held by the trustee shall be used in the retire-

ment for cancellation of bonds hereby secured : all purchases
of tho last-mentioned bonds for the purpose afore^iaid to be
made in such a manner as shall seem itunt likely to insure
the lowest prices for the piircliaso of said bonds.
In case of tho foreclosure of this mortgaj^e, the Montana

extension bonds held by the trustee shall be offered for sale
before offering tho said Pacific extension and its equipment.
Default —In case of default for six months in payment of in-

terest on any of the bonds to be issued hereunder, or of default
in the payment of the principal when due, or of failure for
six montlis to perform any otner matter required by this in-
denture, it shall be lawful for the trustee to take posse.'ision

of the premises hereby conveyed and to operate them, applying
the net revenue therefrom, after paying all operating expenses,
taxes, etc., to the payment of the interest due on the bonds,
in the order of its maturity, and reserving the surplus, if the
principal be due, to the payment of the bonds upon a sale of
the premises.
Or in case of default as aforesaid in payment of principal or

interest, the trustee may sell the said railway hereinbefore
conveyed at public auction, after six weeks' notice by adver-
tisement, ana the net proceeds of sale shall be applied to tlie

payment of the principal and accrued and unpaid interest on
the out(!tanding bonus, ratably, without discrimination be-
tween principal and interest or between the holders of said
bonds and coupons.

In case of default for six months in the payment of interest,
then the whole principal sum of each of the bonds shall at
the option of the trustee become immediately due and payable.
But a majority interest of the bondholders shall have the
power, by an instrument in writing or by a vote at a meeting,
to instruct the trustee to declare the principal due or to waive
the right so to declare, or may reverse the declaration of the
trustee.

It shall be the duty of the trustee to exercise the power of
entry and sale or to proceed by suits in equity or law to en-
force the rights of the bondholders as follows.

1st.—In case of default in the payment of principal or in-
terest as aforesaid, upon a requisition in writing signed by the
holders of bonds to an aggregate amount of not less than one-
fifth the bonds then outstandingrit shall be the duty of the
trustee to proceed to enforce the rights of the bondholders as
it shall deem most expedient for the interest of the bond-
holders. The rights of entry and sale are intended as cumu-
lative remedies additional to all other remedies allowed by
law. A majority interest of the bondholders, by an instru-
ment in writing or by a vote at a meeting, may direct the
trustee to waive the default upon such terms as they may
prescribe.

No holder of any bonds shall have the right to institute any
action for the execution of the trusts hereof, except upon the
neglect of the trustee to act in the premises upon requisition
as aforesaid. And a majority interest of the bondholders
may direct the parties bringing any such suit to wave a
default, as hereinbefore provided, for a direction to the trustee
to waive default.
3nd.—If the Manitoba Company shall make default in

the observance of any other covenant herein, then the trustee
shall, upon a requisition in manner aforesaid of not less
than one-fifth in interest of the bondholders, proceed to en-
force the rights of the bondholders, subject to the power of a
majority interest of the bondholders to waive the default.
Tmstees.—The trustee may be removed from office, and any

vacancy in the trusteeship may be filled by the vote of a ma-
jority interest of the bondholders at a meeting duly held. In
case, after reasonable exertions, it shall prove impracticable to
appoint a trustee as aforesaid, and such vacancy shall con-
tine for ninety days after the existence thereof shall have
been made known at any meeting of said bondholders, it shall
be competent for holders of not less than one-fifth part in
interest of the outstanding bonds to apply to any court of com-
petent jurisdiction to fill such vacancy.
Bondholders' Meetings.—Wheneyei any contingency shall

arise in which the action of the bondholders shall be neces-
sary, or in which the bondholders are herein declared to have
any discretionary power, the trustee shall call a meeting of all
the bondholders, to be held in London or New York, by adver-
twements continued for six weeks, or the meeting may be
called in such other manner as may be prescribed by the
bondholders pursuant to this indenture. And in default of
such meetinar being called by the trustee within thirty
days after notification in writing by any bondholder
of the necessity therefor, or in the event of the
trust being vacant, it shall be competent for holders
of bonds to the aggregate amount of £100,000 to call
said meeting. At such meeting, until otherwise provided, a
majority interest of the outstanding bonds shaU be required
for a quorum. But a quorum may be defined and such other
regulations in respect to such meetings may be established by
the majority interest of the bondholders as to them shall seem
expedient.
Covenants.—The Manitoba Company covenants to pay all

taxes and assessments, and to keep the property free from any

incumbrance thereof. Tho Northern Company corenants to
assume the payment of the principal and interest of tho Pacific
extension bonds and of the Montana extension bondH to be
deposited in trust, and to endow the bondt with its guaranty.

EAST TENNESSEE VIRGINIA & GEORGIA
AND RICHMOND & DANVILLE.

CINCINNATI EXTENSION MORTGAGE SECURING
$6,000,000 OF 5 PER CENT GOLD BONDS, DUE
FEB. 1, 1940.

Date.—February 1, 1890.
Ptotrfie*.—The East Tennessee Virginia & Georgia Railway

Co. and the Richmond & Danville RR. Co., parties of the first
part, and the Central Trust Co. of New York, Trustee, party
of the second part.

Property Covered.—The parties of the first part transfer to the
Central Trust Company of New York and have registered in
its name 34,000 " A " first preference shares [of the par value of
£10 each] and 78,301 " B" ordinary shares [of the par value of
£10 each] of the Alabama Great Southern Railway Company
(Limited), being a majority of the capital stock of said com-
pany. They also agree in addition thereto to deposit, subject
to this indenture, when acquired by them, * 5,00rshares [of the
par value of $100 each] of the Cincinnati New Orleans & Texas
Pacific Railway Company. Pending the acquisition of this
latter stock they shall deposit in lieu thereof $.500,000 in money,
which the trustee shall invest, turning over the income there-
from to the parties of the first part so long as no default shall
have occurred in respect of any of the stipulations herein con-
tained,

THE BOND.
Cincinnati Extension 5 Per Cent Giiarauteed Gold Bond.

Do/e.—Febru.iry 1, 1890.
Dnwminalion.—^] ,000 each.
Amount A ulhorizfd. —$(i,000,000.
Principal Pai/ubtc-Thp East Tennessee Virginia & Georfla RallwarCompany and tbe Richmond <fe Uanvllle Railroad Company. Jointly and

severally, promise to pay both the principal and interest on these bonds
the prlneiual being due February 1, 1910, and payable in gold coin of
the United States of the present standard of weight and flneness, at the
companicH' agency In ^few York City.
Interest Pai/aljie.—The interest is 5 per cent per annum, payable br

said companies February 1 and August 1, In like gold coin at said
agency.
Freedomfrom Taxation.—AXX payment of principal and interest shaU

be made free from State or United States tax.
Coupon or Peffistered.—Conpoa , with privilege of registration as to

princii>al in New York City.
Sinking funrf.—None.
0«or«n(.v.—The bonds are unconditionally guaranteed as to principal

and interest by the Richmond & West Point Teririnal Railway & Ware-
house Company.

Income from Securing Pledged.—The trustee shall receive
all income from the stocks pledged and shall apply the same
to the payment of the interest of the bonds hereby secured,
except that all dividends declared on said stocks out of the
earnmgs of the year 1889 shall be paid to the parties of the
first part. In case the moneys received as dividends by the
trustee shall be insufficient to pay the interest on the bonds,
the parties of the first part shall forthwith make good the
deficiency. And any surplus of dividends beyond the inter-
est due and to become due on said bonds within the six
months next ensuing shall be paid over to said parties of the
first part.

Stocks pledged—further provisions.—The voting power on
the securities pledged shall be exercised by the parties of the
first part, so long as no default shall have occurred and con-
tinued for three months.
So far as the parties of the first part can control the same,

none of the capital stock now or hereafter subject to this in-
denture shall be increased, unless full provision shall be made
to secure to the trustees as great a proportion of the whole
capitalization after the increase as it held previously thereto.
Default.—In case of default for six months in the payment

of interest upon the bonds or in case of default in the perform-
ance of any covenant herein, the trustee may, and upon the
written request of the holders of not less than a majority in
arnount of said bonds then outstanding shall, dechire the
principal of said bonds to be due and payable. And in either
of such cases the trustee may, and upon the written request of
holders of not less than a majority of said bonds shall, proceed
to sell the said stocks hereby assigned, or so much thereof as
said trustee may determine to be requisite to provide for the
amount due and payable on said bonds, at public auction in
New York or London to the highest bidder. The proceeds of
sale, after deducting all expenses connected therewith, etc.,
shall be applied to the payment of the principal and interest
of the bonds due and unpaid, ratably and without preference.
A majority in interest of the bondholders may, however, be-
fore said sale has taken place notify the trustee to revoke the
declaration that the principal is due and to take no further
steps to sell said securities.

If after sale of all of said securities a sum of money shall not
have been realized sufficient to pay the principal and interest
of the bonds hereby secured, it shall be the duty of the

•The said $o00.100 stock of the Cincinnati Now Orleans Jit Texas
Pacific Railway Company which it is intendeil shall be deposited under
thlB deed will, when acquired, in addition to .$1,000,000 of said stock
now In the treasury of tin: .Mabama (ireat Southern Riilway Company
(Limited), constitute u malority of the capital stock of said Cinuiunatl
new Orleans & Texas Paeltle Railway Company,
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trustee to proceed to collect the amount of such deficit either

l^tiSts at law or in equity, or otherwise, from said parties

of the first part, or either of them.
4. . „

rr««<ee.—The trustee may be removed b^ a vote of a

maioritvin amount of the bondholders, by instruments in

wrftingor at a meeting dulv held. Any vacancy to the tinis-

teeship shall be filled by the directors of the parties of the

first part by the appointment of a solvent trust company,

doincbusiness in New York City; and if said directors do

not make such appointment within 60 days after the oc-

currence ot the vacancy, holders of a majority of the bonds

may designate a trustee, doing business as aforesaid, to till

euc'h vacancy. , ^ , j j

Bonds mutilated, lost or destroyed—In case bonds issued

hereunder shall become mutilated the trustee may cancel

said bonds when surrendered to it and certify in their stead

new bonds bearing the same numbers, etc. And upon satis-

factory evidence of the loss or destruction of any bond, and

upon the giving of a sufficient bond of indemnity by the

owner of the same, the trustee may certify new bonds bear-

ing the same numbers in place thereof.

NEW YORK SUSQUEHANNA & WESTERN.

GENERAL MORTGAGE OF THE NEW YORK SUSQUE-

HANNA & WESTERN RR. CO., SECURING $3,000,000

OF 5 PER CENT GOLD BONDS, DUE AUGUST 1, 1940.

Dote—August 1, 18S0.

Pari leu.—The New York Susquehanna &Western RR. Com-
pany of the first part and the Central Trust Co. of New York,

Trustee, of the second part.

Property Covered.—All and singular the line of railroad

known as the " New York Susquehanna & Western RR.," ex-

tending as follows :

DESCRtPlIONOF ROAD OWNED AND CONVKYED. 'MUes.

Marion, Hudson Co., N. J., to Gravel Place, Monroe Co., Pa... 101-30

Two Bridges, Sussex Va)., N. J., to N. Y. State line near
Unlonville 20-,5O

In the cltj- of Patcrson, N. J -75

Columbia JuBctlon to Delaware Station, in Warren Co.,

N.J 310
Priceville to Winton, ill Lackawanna Co., Pa. 5'50
Other short lines 2-8.")

Total, about 134-00

And also all the railway, rights of way, depot grounds and
buildings, and all real or personal property held or acquired,

or hereafter to be held or acquired, for use in connection with
the aforesaid railroad of the company, its franchises, exten-
sions or connections, present and future, or with any part
thereof, or with the business of the^ame, including all rolling

stock, materials, profits, franchises, etc.

But nothing herein contained shall prevent the company
from disposing of any bonds or securities of other corporations
now or hereafter owned, or any tracts of land lying not less

than 33J^ feet from the centre of the roadway, not essential to
be retained tor the operation of the railroad, etc.

PYior liens.—The said property being subject, however, to
prior liens as follows :

TrrLB OF raioR liek akd boad covered tueredt.
Ammmt

prior liens
1. Midland of New Jersey Ist mortgage 6s, due April 1,
1910, on line from MnHon to Unionville, 72 miles $3,500 000

2. Paterson Kxteiinioii 1st mortgage Gs, due June 1, 1910,
'

on road and real estate In Pater on, N J..... 250 000
3. First mortgage 8 per cents, due Jan. 1, 1937, on whole

'

road 3,750,000
4. Secood mortgage 4>a per cents, due Feb. 1, 1937 (to re-

tire which bonus hereunder are reserved) on whole road. . 1 ,000,000

Total prior bonds $8,500,000
Purpose of Issue.—Of the $8,000,000 bonds authorized

tinder this mortage 11,000,000 shall be reserved to retire the
second mortgage 4J^ per cent bonds upon such terms as the
directors of the company shall direct; $1,000,000 shall be
issued only for the construction of additional tracks, the pur-
chase of new equipment, the erection and equipment of
shops, and for advances to be made to coal producers for the
securing to the company of additional coal tonnage said
bonds to be issued upon a resolution of the board of direc-
tors. The balance—$1,000,000—of said authorized amount may
be issued forthwith. Second mortgage bonds retired by ex-
change shall be held uncanceled as additional security here-
under.

THE BOND.
General Mortgage 50-Year 5 Per Cent Gold Bond.

iVrtt-Angnst 1, lt<»0.
JJoi/miinodflii.—$1,000 pach.
Amount A H//iortjf</.—$.1,000,000.
Prini-xpal /'ni/aW'-.-Thc principal is payable August 1, 1910. In gold

coin of Uio United fttates. of tlie present standard of weight and BioneM. at the company's agency, in the City of New York.
Jnlerrit l'ayal>U.—T)ip IntcrcRt la 5 per cent per annum, payable FAhmary 1 and AnguKt 1, in like gold coin, at said agency.

rincV^T
'^ K'«'*'«red.-Coupon, with privUege of reglstraUon as to

/Uttkinn /"uiuf.—None.

DefoHlt.—In case of default for six months in the payment
of any of the coupons of said bonds, it shall be lawful for the
trustee to take possession of the premises and to operate the
railroad, applying the net income, after the nayment of all
reasonable expenses (including outlays for additions, improve-

•JTlc mUeage has been inserted, it no being given in the mortgage

ments, taxes, etc.,) first, to the payment of interest upon siad
bonds in the order of its maturing, ratably; and, second, to the
satisfaction of the principal.

And in case of default as aforesaid, or in case of default for
six months in the payment of the principal of any of the
bonds when due, it shall be lawful for the trustee to foreclose
this mortgage by judicial proceeding or to sell the premises
at public auction; and the net proceeds of sale, after deducting
all expenses incurred by the trustee, etc. , shall be applied to
the payment of the principal of such of the aforesaid bonds as
may be at that time unpaid, whether or not the same shall
have previously become due, and of the interest at that time
accrued and unpaid without discrimination or preference,
ratably, to the aggregate amount of such unpaid principal
and accrued and unpaid interest.

In case of default for six months in the payment of interest
on any of the bonds hereby secured, then the principal of all

said bonds shall at the option of the trustee become immedi-
ately due and payable ; but a majority interest of the bond-
holders may, by an instrument in writing, waive the right to
consider the principal due, on such terms as they shall deem
proper.

It shall be the duty of the trustee to execute the power of
entry or the power of sale hereby granted, and t.o take appro-
priate proceedings at law to enforce the rights of the bond-
holders, in case of anv default, upon requisition in writing
made by the holders of a majority of the bonds then out-
standing.
No proceeding shall be taken by the holders of any bonds or

coupons for any remedy under this mortgage except the trus-
tee, after requisition, shall refuse or neglect for sixty days tj
take action as heretofore provided. The trustee shall not
proceed to enforce the remedies under this mortgage if re-
quested to forbear by the holders of a majority of the out-
standing bonds.

IVustees.—Any vacancy in the trusteeship shall be filled by
appointment by the railroad company, and notice of such ap-
pointment shall be given by advertisement for thirty days in
New York City. Within ninety days after the commence-
ment of the publication of such advertisement, a majority in-
terest of the bondholders shall have the right to nominate by
an instrument in writing another trustee in place of the one
so appointed by the company ; and if such majority shall not
make an appointment within said ninety days, the trustee
appointed by the company shall thereafter be trustee.

New Bonds and Stocks Authorized or Offered.—The follow-
ing is a list of new issues of"securities now offered for sale, or
goon to be offered :

STATES, CITIES. COUNTIES. AC.
Anacortes, Washington.—$40,000 school bonds are to be issued.
ARLINGTON, Minn.—$2,000 school bonds are authorized.
Blue Springs, Neb.—$8,400 water works bonds have been authorized.
Bdffalo County, Neb,—$10,ooO poor house bonds are authorized,
Burlington, Wis —$8,000 w.itcr bonds will bo Lssucd,
Canton, South Dakota,—$17,000 water bonds are authorized.
Costilla County, Cal.—New funding bonds are to be issued.
Chetense County, Neb.-$10,000 bridge bonds will be issued.
Cincinnati, Ohio.—$125,000 City Hall 4 percent bonds, due Jan, 1,

1907, redeemable after m07. Bids will be received by Edwin
Stevens, Comptroller, till Feb. 4.

Clintox, Mo.—$6,000 City Hall bonds are authorized.
Council Bluffs, Iowa.—$15,000 school bonds are to be issued.
Fakgo, N. Dak.—$30,000 water bonds are to be issued.
Garfield, Wash.—$s,000 school bonds will be issued,
Gf.neva, IoWa—$4,000 water bonds .ire authdrieed.
Greeley, Col,—$40,000 6 per cent bonds for sewers and refunding

are contemplated,
Harvey County, Kan.—$35,000 D. W. & G. ER. aid bonds are

authorized.
Hot Sprirgs, S. Dak,—$15,000 park bonds are authorized.
KINGS County. N. Y.—$500,000 County Fa'rm 3^ per cent bonds, due

May 1, 1902, 3, 4, 5 and 6. Bids will be received by H. H, Adams,
County Treasurer, at Brooklyn, N. Y,, till Jan, 15.

La Junta. Col.—$10,000 water bonds are au»horized.
Liberty, Neb.—$1,500 water-works bonds are to be issued.
Louisville, Ky.—$600,000 park bonds are being negotiated.
Missouri County, Mont. -$ioo,000 court-house bonds are in contem-

plation.
Montgomert, Ala.—$95,000 6 per cent 30-vear bonds and $95,000

30-year 5 per cent bonds are offered till February 1 by T. H. Carr,
Chairman Finance Committee. Full particulars are given in our
advertising columns.

Niobrara. Neb.—Bonds for artesian wells are a\ithorized.
Norfolk, Va.—$83,000 30-year 5 per cent bonds, due November 1,

1920, Bids will be received by the City Treasurer till January 19.
Oakland, Boone County, Neb.—Bonds lor water works will be

Issued.
Pierce Cocntt, Wash.—$500,000 funding bonds are authorized.
Princeton, Misn.—$3,000 improvement bonds will be issued.
Sanborn County, So. Dak.—$18,000 bonds are authorized,
San Bernardino County, Cal. -$200,000 irrigation bonds will be

issued.
Seattle, 1Va8h.-$1,796,704 twentyyear bonds are proposed to be

Issued.
Sioux City. Iowa,—$$34,000 railroad aid bonds are authorized.
South St. Paul, Minn. -$11.000 bonds are authorized.
Terrell County, Ga.—$29,0ii0 5 per cent bonds, due January 1. 1892,

and y< arly thereafter. Bids will be received till February 1 by W.
B. Che.atham, Dawson, Ga.

RAILROAD AND MISCELLANEOUS COMPANIES.
Boston* Lowell RR.—$1 ,000,000 bonds, due April. 1932, with inter-

est at not exceeding 7 per cent, have been authorized to retire bonds
falling due.

East Tenn. Va. & Ga. ER—A $15,000,000 mortgage has lust been
?ao-f

'""^"* "^ •'*''' 5 per cent, part of which will retire the Issue of
Z887.

Milwaukee Street Railway Co.—A $10,000,000 mortgage has beenmade covering the recently-consolidated Vill.'ird properties in Mil-
waukee.

PrrrsBURo Shenango & Lake Erie RR.—A $3,000,000 mortgage has
been filed.

Potomac Valley ER-a $2,000,000 mortgage has been filed, under
which bonds will soon be issued..
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5I« Commercial ^imts.

COMMERCIAL EPITOME.
Friday Nioht, Jan. 9, 1891.

The United States Ssnate on Monday took up the bill "to

prevent a contraction of the currency," and its discussion has

since been in progress, with an amendment providing for the

free coinage of silver, Tliis slightly disturbed financial cir-

cles; otherwise the week has been without incident of import-

tauce. Thr weather has continued wintry, the temperature

frequently quite low, but not stormy or unpleasant. There is

aome accumulation of ice in our harbor. General trade is

fair, and a feature is the revival of the export of Indian corn.

Speculation has been active in cotton, but otherwise rather

quiet.

The following is a statement of stocks of leading articles] of

merchandise at dates given:

1891. 1890. 1890.
Jan. 1. Dee. I. Jan. 1.

rork bbls. 25,034 17,847 13,806
Iju4 tos. 50.316

25,259
60,013
25.92.5

33,(124

Tobaooo, domestic .. hhds. 34,327
Tobaooo, foreign bales. 33 588 28,339 47,520
Coffee, Rio bags. 157,945 148,072 228,508
Coffee, other ........ bags. 13,085

58,300
30,150
33,300

57,769
Coffee, Java, Ae mats. 68,4C0
Sugar hhds. 654 117 b98
flngar boxes. None. Nonp. None.
Sugar
Melado

..bags, &c. 238,163 262,071 260,445
hhds. None. None. 418

Molassex, foreign ... hhds. 677 144 2,186
Molasses, domestio

.

bl)l8. 17,500 5,200 5,200
Bides No. 617,200 481.700 512,500
Cotton............... . ....bales. 93,638

25,986
3,102

65.870
20,465
1,911

118,5»3
bbls. 14,434

flptrlts turpentine . .

.

bbls. 3.417
bbls. 775 1.020 1,117

Elce, E. I bags. 17,980 15,100 27,900
Bloe, domestio Pkgs.

-bags.
2.920 3,200 2,910

Unseed None. None. None.
fialtpetro bags. 11,000 12,500 5,500
Jutebutta bales. 54,500 58,000 65.000
Uanllahcinp bales. 2,707 2,707 3,450
8Ual hemp bales. 5,500 4,023 10,594
Flour bbls. and sacks. 2''2.800 279.400 2<6.0«5

Lard on the spot made some advance early in the week, at

which a pretty good business has been done, but the close is

quiet and barely steady at 5'75c. for prime city, 6'27i^c. for

prime Western and 6*0536'60c. for refined for the Continent.

The speculation in futures.has been weak, but at a slight de-

cline the close is steady and fairly active, mairdy for May de-

livery.
DAILT OLOSnO PKICBS OF LASD FUTUBES.

Sal.
6-23
632
6-42
6-53
6-62

Hon.
6-30
6-37
6 49
6-59
6-69

Tuet.
6-28
6-35
6-45
656
6-65

Wed.
6-28
6-31
6 46
6-56
6-64

Thur,
6-23
6'32
6-44
6-35
6-63

full

FH.
6-27
6-29
6-41
6-52
6-63

January delivery o.

February delivery o.

Marrh delivery c.
April delivery c.

May delivery o.

Pork and cut meats have been more active at full prices

Cheese and tallow are slightly dearer.

Coffee on the spct is fairly active at \l\i®yi%o. for Rio No.
7. the higher figure ruling, 4,000 bags having sold to-day at
that figure, but mild grades were less active. Rio options
were to-day slightly dearer, in response to stronger European
advices, closing steady with sellers as follows :

January 16-3So. |
April 15-350.

I July 14-85C.
Febroary 15-90e. May 15-20o. August 14-55o.
March 15'65o. 1 June IS'OOo. 1 September 14'20o.

Raw sugars are slightly firmer, and are quoted at 4 9-16®
4^g'c. for fair refining Muscovado and 5JgC. for centrifugal of
flfe deg. test, but business is slow. London advices are
stronger. Refined in moderate demand at Q%c. for crushed
and .5 15-16c. for granulated. Rice is quoted i|c, higher. The
tea sale went off at firm prices, the offering being a small
-one.

Kentucky tobacco has been steady, with sales to the ex-
tent of 1.50 hhds. Seed leaf more active. Sales 1,500 cases,
including 105 cases 1889 crop, New England Havana, 16c. to
«c.; 200 cases 1889 crop. State Havana, ISJ^c. to 20c. ; 300 cases
1689 crop, Wisconsin Havana, 9c. to 13c. ; 100 cases 1889 crop,
Ohio, SJ^c. to 10c. ; 300 cases 1889 crop, Zimmer's, 13i-^c. to 16c.

;

150 cases 1889 crop, Dutch, 13c. to 14c. ; 250 cases 1889 crop, Penn-
sylvania Havana, 13c. to 29c., and 150 cases 1889 crop, Penn-
sylvania seed leaf, »>>^c. to 13o.; also 150 bales Havana, 70c. to
4i 15.

Refined petroleum is quoted at 7-40c. in bbls. and 7 "450. in
-caass; naphtha 7-20o.; crude in bbls. 7'05c. ; crude certificates
closed at 74c. per bbl.; all showing an advance for the week.
It is thought wintry weather will reduce production for a
time. Spirits turpentine is firmer at 39389i^c. Rosins are
lower at $1 35® §1 40 for strained. Wool and hops are very
firm.

On the Metal Exchange nothing was done to-dav. .Strait:*

tin was dull and heavy at SOc. on the spot and 20'l.'fc for Mav.
Ingot coiiper was entirely nominal at 14-40c. for Lake. Do-
in.'stic six'lter dull and easier at 5c. The interior iron markets
Jiare be«n more active, but at easier prices.

COTTON.
Fkiday. P, M.. January 9, 1891.

Thb Movement of thb Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 217,177 bales,
against 246.989 bales last week and 270,782 bales the previous
week, making the total receipts since the 1st of Sept., 1890,
4,712,758 bales, against 4,482,545 bales for the same period of
1889-90. showing an increase since Sept.l, 1890, of 230,213 balea.

Bteeipt* at— Sat. Hon. Tuet. Wed. TKwr: Fri.

Galveston

El Paso, Ac...

New Orleans...

MobUe
Florida

Savannali
Brunsw'k, Ac.

Charleston

FortRoyal,&c
Wilmington .

.

WaSh'gton.Jco

Norfolk

West Point...

N'wp'tN's.&O,

New York
Boston

Baltimore

Philadelph'a.dcc

TotalstUsweek

4,213

17,880
2,143

3,746

1,483

273

3,816

2,193

821
434

49

36,573

10,572

14,455

1,351

5,507

1,802

314

5,229
1,905

695
572

149

42,551

3,123

29,454
8,790

2,769

687

2M

2,273

2,672

530
451

157

42,207

3.630

9,736
532

2,074

1,350

216

2,647

1,400

1,061

781

1,011

24,438

3,169

10,694

1,441

3,095

1,039

791

2,146

841

774

1,164

153

25,607

3,948
1,594

8,839
2,170
389

3,312

5,S82
265
17

2,600
198

5,411

1,741

6,692

1,201

808
943
41

Total.

28,998
I,594i

87,OSS
1I,42T

389
20,503
5,632
6,62S

17
4,447
198

21,023

10,753
6,692
5,132

4,230
943

1,560

45,801 217,177

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night. compared with last year.

Receipti to

Jan. 9.

1890-91. 1839-90. Slock.

This Si)iee Sep. Thit Since Sep.
1891. 1890.

Week. 1, 1890. Week. 1, 1889.

aalveston... 28,955 788,177 14,047 705,151 124,306 62,292
£1 Paso,&c. 1,594 12,386 1,627 8,299

New Orleans. 87,058 1,361,381 51,998 1,480,460 315,131 307,189
Mobile 11,427 214,307 7,398 199,363 50,282 26,990
Florida 389 32,668 518 19,615
Savannah. .. 20,503 807,378 17,162 780,243 90,737 64,591
Bruns., &o. 5,632 142,122 7,529 127,550 8,946 14,325

Charleston .. 6,626 337,882 3,277 282,183 50,548 30,799
P. Royal,ic 17 548 121 1,728 *•>

Wilmington

.

4,447 150,349 872 115,460 23,357 9,479
Wash'tn,&c 193 2,874 247 3,017 ...... ••->••

Norfolk 21,022 432,832 13,191 319,474 65,207 42,130
West Point. 10,752 235,497 9,705 251,327 22,597
NwptN.,Ao 6,692 '44,140 2,316 36,762 13,917 3,001

New York. .. 5,132 37,759 4,130 55.701 108,446 129,039
Boston 4,230 50,129 3,120 39,752 24,000 10,00O
Baltimore. .. 943 35.824 974 38,496 11,688 6,512
PhU-del'a,&o 1,560 26,507 1,594 19,934 6,374 9,435

Totals 217,177 4,712,758 139,826 4.482,545 915,586 715,78
9,104 bales added as correction of receipts since September 1.

In order that comparison may be made with other years, we
pve below the totals at leading ports for six seasons.

Receipts at— 1891. 1890. 1889. 1 1888. 1887. 1886.

Galv'8ton,&o

New Orleans

Mobile

Savannah. ..

Chari*8t'n,4o

Wilm'gt'n.&o

Norfolk

W't Point, *o
a:' others....

30,549

87,058
11,427

20,503
6,643

4,645

21,022
17,444

17,886

15,674

61,998
7,398

17,162
3,398

1,119

13,191

12,021

17,365

21,276
58,989
7,323

12,785

7,410
3,107

11,452
12,836

23,939

12,987
58,951

7,228
15,613

6,726

2,672

13,583

15,374
12,607

13,481
66,147

6,762

13,781

6,885

2,622
6,790

3,165
23,279

10,753

41,959
11,371

8,762

4,352
1,302

8,767
6,763

12,46A

Totthisweekj 217,177 139,828 159,119 145,741 142,915 108,488

Since Sept.l. 4712.758 4482,545 3992,014 4290,599 4057.757 3808,132

The exports for the week ending this evening reach a total
of 192,981 bales, of which 75.607 were to Great Britain, 36,267
to France and 81,107 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

Week Eniinf Jan. 9.
Eifported to—

From Sept. 1. 1890, to Jan. 9. 1891

.Bxportt

from-~

Bxirorted to-

Oreat Oont4. Ibtal enat OontU
Brit'n. IWmct n«nt. Wuk. Britatn. '*«"«

n»nl. Totai.

Galveston 17.788 8,109' 20.877 818.21)0 31,933 81.796 162,969
New Orleans.

.

88.738' «8,188' *1.814101,MO 117.M8'3S8.9e8 818,016 1,019,87»

Moh. k Penc'ls 1

1
i 57,9601 67,960

garannah 250j 6,002 18,77ft| 24.0S7 88.515; 28.699 803,919 128,098
BruDswlok 1,981 1.9S1 80,962 11.160 06I.M1

Charleston.... 10,780 »,103 10338 83,862 16,330 116.817 816.S20
Wllmlncton... l.MT 1.001 l.fll8 67,128 1,617 60,833 119.198
Norfolk 169.368 11,649 81,181 802,088

Weit Point.... 88.996 19,651 106,517

SportWw»,4c ».1M «a9» 17.811 1731*
NeirToi*..... 7.3511 l.iM S,01t 11.T93 eil.tS* 16.U1 07,U1 8St3M'
Boston 6.781 n« 8.000 81.090 1389 86.93»

Baltimore. 1,871 1.871 88,9871 8,«U 88.611 80.81B

PhiIa<le)p'a,&o 81«
i

818 "•»«; 1,855 12.598

Total -5.H07 8«.2l)7 81.107 193.981 1.781.021 8«a.i»e 1.126,500 8.871.020

TeUl. 1W9-00.I »7.11i; 16.961 8^aa0'195.7»2.1328.180i38a.S99ll.082.70* 3J»17.2«e
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In addition to above exports, our telegrams to-night also

^^ f,« the following amSunts of cotton on shipboard, not
rive us the 'o''o^'J?8 ^ed. We add similar figures for

fcyorkihfchCpre'^red for our special use by Messrs.

Carey. Yale & Lambert. 24 Beaver Streel.

Jan. 9 at—

HowOrleanB..
Hobile
Charleston . . .

Savannah ..

Galveston. ..

.

Korfolk
Mew York
Other ports...

On Shipboard, noi cleared—for

Totall891...

Totol 1890.
Total 1889.

Grtal
Britain.

France.

28.123
12,000
6.500

20,800
35,371
34.000
7,600

30,000

11,670
None.
None.
None.
None.
None.
900

None.

12,570

Other
Foreign

1,169
None.
2,100
None.
None.
4,000
4,650

18,000

29.919173,394

7'? 036 16 782 48,431 24,,337 162,586

65;369 141502 661545 [ 22)532 168.938

Coast-
wise.

719
None.
1.400
3,100

13,890
7,500
None.
None.

26,609

Total.

41,681
12,000
9,000

23.900
49,261
45.500
13.150
48,000

242,492

Leaving
Stock.

273,450
38.282
41,548
66.857
75,045
19,707
95.296
62,909

673.094

553,196
737.583

The speculation in cotton for future delivery at this market

onened the week under review on Saturday last, with a good

deal of buoyancy. The statistics of the interior movement

were disappointing to the bull party, especially m showing a

decrease for the week in stocks, reflecting consequently a less

liberal movement from the plantations than the port receipts

had seemed to foreshadow. An advance in Liverpool at the

reopening of that market on Monday was also anticipated.

Liverpool did open dearer on Monday, but did not improve

more than half as much as our bulls had expected, and soon

lost the early advance. The consequence was that under free

Belling to realize prices in this market gave way sharply on

Monday and made some further decline on Tuesday, the de-

pression being aided by comparatively full port receipts. On
Wednesday the buU party was again m the ascendant.

Liverpool advanced ; it was said that the complications of the

short interest there had broken out afresh, and this market

nearly recovered the decline of Monday and Tuesday.

On Thursday Liverpool, though dearer, disappointed our

bulls, and under sales to realize part of Wednesday's advance

was lost; but in the later dealings there was some renewal of

strength, owing to the stronger Southern markets and advices

of a good trade in Manchester, bringing in a demand to cover

contracts. To-day there was an eaily advance of 6(3 8 points,

on a much stronger report from Liverpool, which was soon

lost, as that market partially receded, with indications of a

fuller crop movement, and continued weakness caused the

close to be slightly lower than yesterday. Cotton on the spot

was without feature until Wednesday, when there was more
doing for home consumption. To-day quotations were ad-

Tanced l-16c., middling uplands closing at 9%c.
The total sales for forward delivery for the week are .552,400

bales. For immediate delivery the total sales foot up this week
1,580 bales, including — for export, 1,580 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—January 2 to January 9.

UPLANDS.

Ordinary *lb,
Strict Ordinary
Gtood Ordinary
Strict Cood Ordinary
LowMiddlint;
Strict Low Middling
Middling

,

Good Middline ..,

Strict Good Middling ,

Middling Fair
Fair

Sat. JMon Tnea Wed Tta. Fit.

7%
8
8»8
8%

9ll,8
9l6,g

107,,

111"

8
8%
8%

9516

9l6u
107.,
101*1,

6iii,
7l8

8
83e
8%
Si"9iSje

9'ti«
91B„

107,,
101*,,

6iii,
7%
8
838
8%
2i>6

9iii,
916,,

107,,
101^1,

7»6
8
8%
8%
Si'«

91'i,
916|,

107,,
1016

6^

Sl'«
87'*
87ie
813,,
9>8
9%
9\
10
ICu
11

GULF.

Ortlnary V lb.

Btnet Ordinary
Clood Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
Good Middling
Strict Good Middling
Middling Fair
WuiT

Sat.

7

l>

939
9»e
10
10>4
10!^
11>4

non Tnea

7

l>
8lt„

Si!"

9H
10
lO^
10%
11^4

7

86]

«

933
968
10
lOM
10%
11>4

Wed
7
77i«
861,
81I18

91,8
938
9»8
10
lO^
10%
11^4

Th.

7
77,
6\

93e
968

10
lOM
10%
III4

Prl.

STAINED. Sat.

Good Ordinary «lb.
Strict Good Ordinary
Low Middling
Middling..

SI"7M,

8%

MOD

«I"
' 1«7l«„
8%

7H
83a
8%
9»e

?.>
911,,

101 1«
105,8
101»„
ll'l.

Tnea

8%

Wed Th,

'16

8%

ll\l

r^"

Prl.

61a
7^8
8
8is„

MARKET AND SALES.
The total sales of cotton on the snot and for future deliverv

each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

The Sales and Prices of Futures are shown by the

following comprehensive table:

SrOT MAKKET
CLOSED.

8AI.BS OF SPOT AKD TBAS8IT.
Sales of
Futures.Ex-

port.
Oon-
tump.

Spee-
ul't'n

Tran-
rit. Total.

Saturday
Monday.

.

Tueodar..
•Wed'day

.

Thnnday
Friday...

*Btal...

Quiet A. iteady.
Qolet
Quiet

78
188
288
659
126
297

....

78
182
238
659
126
297

78,100
128,200
72,800
87,400
85,200

100,700

Steady
Quiet
Quiet at ij, adv.

1,580 .... .... 1.580 552,400
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* Includes sales in September. 1890, lor September, 228,300; Septem
ber-October, for October, 349,300; September-November, for November,

382,700; September-December, for December, 947,300.

HT We liave Included In the above table, and sliall continue eaoli

weeli to give, the average price of futures each day for each month. I "

wlU be found under each day following the abbreviation " Aver." The
average for each month for the weelt is also given at bottom of table.

Transferable Orders—Saturday, c; Monday, c; Tuesday,

9 16c.; Wednesday, 9-25c.; Thursday, 9-25c.; Friday, 0.

The following exchanges have been made during the week:

•19 pd. to exoh. 200 Sept. for Aug.
•12 pd. to exoh. 100 Feb. for Mch.
•11 pd. to exch. 200 Feb. for Mch.
•10 pd. to exch. 800 April for May.

20 pd. to exch. 200 Apr. for June.
12 pd. to exoh. 500 Jan. for Mch.
13 pd. to exch. 300 Feb. for Mch.
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Thb Visible Supply of Cotton to-night, as made up by cable

and teleRraph, is as follows. The Continental Rtocks, as well at

those for (treat BritAin ami the afloat are this week's returns,

and consequently all the Eurojiean ilgurea are brought down
to Thursday evening. But to make the totals the completf

figures for to-night (Jan. 9), we add the item of exports from
the United States, including in it the exports of Friday only.

1891. 1890. 1889. 1888.
Btook at LlTOrpool bale* 912,000 957,000 710,000 629.000
Btook at London 20,000 16,000 4,000 32,000

Total fireat Britain stock. 962.000 973,900 714,000 001,000
Stock lit HumlMirg 3.300 2,100 2.400 ft, 100
Block at liroiiion 143,000 130.000 12,200 20,400
BUMjk at Amsterdam 11.000 a.OOO 20,000 23,000
Stock at Rottenlam 500 300 300 .100

Stock Bt Antwerp 5,000 7,000 400 (100

BtockatHavre 187,000 155,000 123,000 180,000
Block at Marseilles 3,000 3,000 2,000 2,000
Stock at Barcelona 67,000 82,000 22,000 4.'>,000

Stock at Genoa 6.000 10.000 3,000 3,000
Stock at Trieste 7,000 10,000 4,000 0,000

Total Continental stocks 432.800 413,400 188,300 205,000

Total European stocks.. .. 1,394.800 1,386.400
IndlacottonalfoatforKurope. 4.'>.000 90.000
Amer. Cdit'ii atloat for Kiirope 573,000

50.000
915,586
436,522
31,754

505,000
48,000

715,782
360,770
41,874

902,300 950,000
02,000 59,000

537,000 561,000
55,000 56,000

906,521 1,047,145
400,497 399,845
45,148 11,314

E)cyi>l,Bia?.il.Ac.,allttorE'r !>«

Stock 111 |liiit<>d .States ports ..

Stock 111 U. S. interior towns..
United Slates crporu to-day.

Tola! visible supply 3.446,662 3,210,826 2,914,486 3,090,304
Ofthe above, the totals ofAmerican and otber descriptions are as follows:
American—

Liverpool stock bales 653,000 750,000 590,000 447,000
Continental stocks 333,000 312,000 140,000 157,000
American afloat for Europe... 573.000 565,000 537,000 501,000
United .itates stock 91,5.586 715,782 906,5211,047,145
United St.itesiuteriorstocks.. 436.522 360,770 406,497 399,845
United States exports to-day. 31,754 44,874 45,148 11,314

Total American 2,942,862 2,748,426 2,625,166 2,623,304
East Itidian, BraaU^ dte,—

Liverpool stock 289,000 207,000 120,000 182,000
London stock 20,000 16,000 4,000 32,000
Continental stocks 99.800 101,400 48,300 138,000
India afloat for Europe 45,000 90,000 62,000 ."iO.OOO

Egypt, Brazil, Ac., afloat 50,000 48,000 55,000 56,000

Total East India, <t:c 503.800 462,400 289,300 467,000
rotal American 2,942.862 2,748,420 2,625,166 2,023,304

Total visible supply 3,446,602 3,210.826 2,914,466 3,090,304
Price Mid. Upl.,Uverpool.... 5S|«d. 5^d. b'^A. 5'Bd.
Price Mid. Upl., New York 9380. lOSac. 9780. lOtisO.

jy The imports into Continental ports this week have been
140,000 bales.

The above figures indicate an inerea»e in the cotton in sight
to-night of 235,836 bales as compared with the same date
of 1890, an increase of 533,196 bales as compared with the
corresponding date of 1889 and an increase of 356,358 bales
as compared with 1888.

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the sliipmenta for the
week and the stocks to-night, and the same items for the
corresponding period of 1890—is set out in detail in the
following statement.
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The above totals show that th« old Interior itooks baT«
deereaied during the week 10,440 bales, and are to-night 75,7B9
Itales more than at the same period last year. The receipts at
the same towns have been 11,800 bales more than the same
week last rear, but since Sept. 1 the receipts at all the towns
are 270,084 bales more than for the same time in 1880-90.

QOOTATIONS FOB MiDDLINa COTTON AT OTBEB MaBKKTB.—
In the table below we give the closing quotations of midtiling
cotton at Southern and other principal cotton markets for each
day of the piist week:

Week etuling
Jan. 9.

Galveston...
!7ew Orleans
Mobile
Savannah...
Charleston.

.

Wilmington.
.Vorfolk
Boston
Baltimore...
Philadelphia
Angnsta ....
Memphis ...

St. Louis
Olnolnnatl .

.

LoolsvUle. ..

OLOSIMa QUOTATIONS FOB MIDDLIMO OOTTOK Oa—
Satur.

OH

8=8
9HJ
8%

914
9i>8

9
9
9
9>s
914

ifon.

9...

S's
8«8
9>9
8\
9

R^«9 "4

9»8
9a9>8
9
9
91s
914

Tuet. Wedna. Tkur:

9'l« »»!« 93^
9 9 91i«
8''8 87.

8l°i6
8V
8>li«8«8

91s 9I8 9»B
9H H\ %\
9 9 9
9»l« 9»,g 9'l»
9>4 914 S^IS
9»g 9»8 9»8

93918 9*9i8 9»9ifl
9 9 9<«
9 9 9l,g

9'e 918 9>e
9H 914 9'4

m.
9%

9»B
B'i

2i'*

^^*
9»B
9>8
9>8
9'e
9^
9U

Receipts From the Plantations.—The following table
Indicates the actual movement each week from the plan^tions.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wuk
BnA%no—

Deo. 5..
•'

18..
••

19..
"

s«.

Jan. i..

RtcHptt at tlu PorU.

1888.Sg 1880-90 189041

248,080

267,840

2.54.913

240,012

202.924

159,119

266.488 241,318

252,612 2.17,428

252,256 266,327

248.408 270,782

218,640 246,989

139.826 217.177

SVk at Interior Towns.

1888.89 ;
1889-90

' 1890-91

34,').011 270,808,383,831

383,817|320,809 416,647

427,347 385,082

460,029 1405,3:12

448.660|417.560

435,5681395.470

453,481

496,960

488,883

466,380

Rec'ptM from Plant'n*.

188&«9; 1889-90 1890-91

277,989 288,387 279,181

308,048 1302,613 290,.'i45

298.443 298.539

272,718 288,648

191 ,560 1 230,868

146,027!ll7,736

303,161

314,261

238.912

194,884

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 5,165,735 bales; in
1889-90 were 4,865,571 bales; in 1888-89 were 4,412,207 bales.

2.—That, although the receipts at the outports the past week
were 217,177 bales, the actual movement from plantations was
only 194,884 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 117,736 bales and for 1889 they were
146,027 bales.

Overland Movement for the Week and since Sept. 1.

—

Through arrangements just concluded we are able to present
to-day, and shall continue hereafter to give each week, a
statement showing the overland movement for the week and
since September 1. As the returns reach us by telegraph late
Friday night it is impossible to enter so largely into detail as
in our regular monthly report, but all the principal matters of
interest are given. This weekly publication is, of course
supplementary to the more extended monthly statements.
The results for the week ending Jan. 9 and since Sept. 1 in
the last two years are as follows:

January 9.

Shipped—
Via St. Louis
Via Cairo
Via Hannibal
Via Evansville
Via Louisville
Via Cincinnati
Via other routes, Ac

Total ^oss overland.
Deduct shipments—
Overland to N. Y., Boston, 4c.
Between Interior towns
Inland, Ac, from South

Total to be deducted

Leaving total net overland*..

1890-91. 1889-90.

Week.

23,223
11,623
6,631
1,842
9,321
8,940
4,188

65,768

11,865
2,167
2,929

16,961

48,807

Since
Sept. 1. Week.

341,734
180,082
69,690
14,344

123,305
111,919
115,204

17,980
15,497
2,250
834

7,424
11,147
9,670

9.56,278; 64,802

150,219
70,910
47,110i

9,818
2,095
4,606

268,239; 16,519

688,039! 48,283

Sinee
Sept. 1.

303,026
218,379
46,694
14,418
75.243

126,471
102,647

886,878

166,907
44,793
64,894

276,594

610,284

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 48,807 bales, against 48,283 bales for the
corresponding period in 1890, and that for the season to date
the aggregate net overland exhibits an excess over a year ago
of 77,755 bales.

In Sight and Spinners'
Takings.

Receipts at porta to Jan. 9
Net overland to Jan. 9....
Boutbem consumption to Jan. 9.

Total marketed
Interior stocks in exe«e«

Total In sight Jan. 9

Morth'n spinners tak'gs to Jap.9.

1890-91.

Week.
Sinee

Sept. 1.

217.177
48.807
11,000

278.884 5,653,797
•22,293 452,977

4,712,758
688.039
253.000

254,691 6,106,774

1,230.513

1889-90.

We*Ar.

139.826
48,274
10,000

198.100
• 22,090

176.010

Sittee
SepL I.

4,482.645
606,274
240,000

5,328,819
383,026

5,711,845

1,133.716

' Loss in stock dnring week.
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wwATHFii Reports by Telegraph.—Reports to us by tel-

eZ^SZ tK^th to-mght indicate t'lTat i" Pf/^rX
tEe ^uthwest and Arkansas the rainfall has been rather

heavy during ths week, and roads are m bad condition. As a

r^lt the movement of the crop has been retarded. Else-

Xre the weather has been quite favorable and marketmg

^^J^tm^ l^as'.-It has rained hard on two days of the

week, the precipitation reaching one inch and eighty-two

hundredths: Average thermometer 64, highest 66, lowest 43.

Palestine, Texas.-We have had very hard rain on two days

of the week, the rainfall being four inches and eighty liun-

dredths. The thermometer has averaged 50, the highest

being 68 and the lowest 33.
. ^ j

Huntsifille, Texas—There has been heavy ram on two days

during the week to the extent of three inches. The thermom-

eter has averaged 56, ranging from 34 to 77.
, , „ .,

Dallas, Texas.—The weather has been dry and cold all the

week. Cotton picking is finished everywhere. Roads are

bad and marketing is delayed. Receipts for the balance of

the season will considerably exceed those for the correspond-

ing period last year. The thermometer has ranged from 34

to 66, averaging 45.
, „ ^^

San Anttmio, Texas.—It has rained on two days of the

week, the precipitation reaching eighty hundredths of an
inch. Avertige thermometer 56, highest 77 and lowest 36.

Luting, Texas.—Vfe have had hard rain on one day of the

week, tne rainfall reaching one inch and twenty hundredths.

The thermometer has averaged 54, the highest being 77 and
the lowest 31.

Columbia, Texas. —The weather has been dry all the week.

The thermometer has averaged 54, ranging from 39 to 76.

Cuero, Texas.—There has been no rain the past week. The
thermometer has ranged from 34 to 77, averaging 56.

Brenham, Texas,—We have had hard rain on one day of

the week. Average thermometer 54, highest 78, lowest 35.

Bdton, Texas.—Telegram not received.

Weatherford, Texas.— It has been showery on one day of

week, the precipitation reaching fifteen hundredths of an
inch. There has been a large planting of small grains, which
look very promising. The thermometer has ranged from 33

to 78, averaging 48.

New Orleans, Louisiana.—We have had rain on one day of

the week, the precipitation reaching fifty-four himdredths of

an inch. The thermometer has averaged 54.

Shreveport, Louisiana.—We have had rain on three days of

the week, the precipitation reaching two inches. Average
thermometer 48, highest 63, lowest 83.

Columbus, Mississippi.—It has rained on one day of the
week to the extent of one inch and eight hundredths. The
The thermometer has averaged 46, the highest being 60, and
the lowest 30.

Ldand, Mississippi.—Rainfall for the week eighty-one
hundredths of an inch. The thermometer has averaged 51'1,

ranging from 38 to 76.

Little Mock, Arkansas.—It has rained on two days of the
past week and roads are getting in a bad condition, materially
affecting trade and cotton receipts. The rainfall reached two
inches and two hundredtlis. The thermometer has averaged
41 , ranging from 30 to 56.

Stlena, Arkansas.—It lias rained slowly on two days of the
week, the precipitation reaching one inch and seventy-three
himdredths. Cotton receipts are light. The thermometer has
ranged from 38 to 53, averaging 40.

Memphis. Tennessee.—We have had rain on two days in the
latter part of week and it is stiU raining. The precipitation
reached forty-three hundredths of an inch. Light snow
Thursday morning, first of the season. Average thermometer
41, highest 54, lowest 38.

Nashville, Tennessee.-There has been no rain all the week.
The thermometer has averaged 85, the highest being 49, and
the lowest 35.

Mobile, Alabama.—There has been no precipitation all the
week until today, but now rain is falling. The thermometer
has averaged 48, ranging from 33 to 65.
Montgomery, Alabama.—We have had rain on one day of

the week, the rainfall reaching sixty hundredths of an inch.
The thermometer has ranged from 39 to 70, averaging 43.
Selma, Alabama.—Ua,m has fallen on one day of the week

to the extent of forty-six hundredths of an mch. Average
thermometer 47, highest 73, lowest 38.
Auburn, Alabama.—The week's precipitation has been

eighty-two hundredths of an inch. The thermometer has
averaged 47 -4, the highest being 64 and the lowest 39.
Madtson, Florida.—Telegram not received.
Columbus, Georgia.—l^o rain during the week. The ther-

mometer has ranged from 39 to 46, averaging 39.
Savannah, Georgia.—The weather has been generally pleas-

ant, with light ram on one day of the week to the extent of
ten hundredths of an inch. Average thermometer 46, highest
64, lowest 81.

"

Augusta, Georgia.—The wetMier has been clear and pleas-
ant with light rain on one day of the week. The rainfaU
reached fifteen hundredths of an inch. The thermometer has
averaged 43, the highest being 55 and the lowest 36.

Charleston, South Carolina.—Vt&in has fallen on one dav
of the week to the extent of thirty-four hundredths of anmch. The thermometer has averaged 46, ranging from 83 to

StatOmrg, South Carolina.—Ra.in has fallen on one day of
the week to the extent of eighteen hundredths of an inch.

The thermometer has ranged from 38 to 63-6, averaging 43'6.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

o'clock January 8, 1891 and January 9, 1890.

New Orleans Above low-water mark.
Memphis Above low-water mark

.

NashTille Above low-water mark.
Shreveport Above low-water mark

.

Vlcksburg ..Above low-water mark.

Jan. 8, '91. Jan. 9, '90.

Feet. Feet.
5-9 6-2

21-4 19-8
19-4 100

Missing. 17-2
23-5 22-5

Note.—Reports are now made in feet and t«nths.

India Cotton Movement prom all Forts.—The receipti

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Jan. 8.

BOMBAY RECEIPTS ASD SHIPMENTS FOB FOUR TEARS.

Shipments this week. Shipments since Jan. 1. Receipts.

Tear Great
BriCn.

Conti- _ , ,

nent. Total.
Oreat

Britain
Conti-
nent. Total.

mis
Week.

Since
Jan. 1.

1891
1890
1889
1888

3,000

3,oo6

19,000 19,000
29,000l32,000
24,000 24,000
30,000)33,000

3,o66

6,000

19,000
29,000
27,000
35,000

19,00057,000
32,000 54,000
27,000146,000
41,000)21,000

57,000
58,000
62,000
44,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of

3,000 bales and a decrease in shipments of 13,000 bales, and
the shipments since January 1 show a decrease of 13,000 bales.

The movement at Calcutta, Madras, and other India ports for

che Jast reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon
Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments smce 'January 1.

Great
Britain.

Omiti-
nent. Total.

Great
Britain.

Contiiient. Total.

Oalontta—
1891 2,000 2,000 2,000 2,000
1890 1,000 1,000 i,oo6 1,000

Uadras—
1891 ...... ....>
1890 1,000 1,000 1,000 1,000

AU others—
1891 1,000 2,000 3,000 1,000 2,000 3,000
1890

Total aU—

2,000 2,000 2,000 2,000

1891 3,000 2,000 5,000 3,000 2,000 5,000
1890 3,000 1,000 4,000 3,000 1,000 4,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1891. 1890. 1889.

This Since
week. Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
AU other ports.

19,000 19,000
5,000 5,000

32,000
4,000

32,000
4,000

24,000
3,000

27,000
3,000

Total 24,000l 24,000 36,000 36,000l 27,000 30,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benacni & Co. , of

Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
January 7. 1890-91. 1889-90. 1888-89.

Receipts (cantars*)
This week
Since Sept. 1.

150,000
2,712,000

100,000
2,463,000

140,000
1,983,000

This
week.

Since
Sept. 1.

This Since
week. Sept. 1.

This
week.

Since
S^l. 1.

Export* (bales)—
To Liverpool
To Continent

10,000 170,000
7,000 86,000

7,000 179,000
9,000 81,000

7,000 142,000
7,000 76,000

Total Europe 17,000 256,000 16,000!260,000 14,000 218,000
A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Jan. 7 were 150,000 cantars and the shipments to all Europe
17,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market continues easy for
yarns and steady for shirtings. The demand for foreign
irarkets is good. We give the prices for to-day below, and
leave those for previous weeks of this and last year for
comparison:

Dec. 5
" 12
" 19
" a«

Jan. 2

1890-91.

82* Oop.
Twist.

d. d.

8% »8>g
8^8 «8<S8
gag «8<>8

83s a8°8
-,8»l«»8'!8
9l8»i««858

8I4 lbs.

Shirtings,

d. 8.

6 4>a'37
6 41197

4ifl»7
6 414 »7
6 iH97
6 4isa7

Cotton
Mid.
Uplds

d.
53,8
5Sia
S'ls

5»18

1889-90.

32( Oop.
Twist.

d. d.
8% «8»8
8'9 ®8S8
8>S aSKs
8>fl as^e

8I4 »8%

8>4 lbs.

Shirtitigs.

d. s. d
1 '»7 3
1 ®7 3
1 •? 3
1 •? 3
1 ®7 3
3 ®7 3

Cotfn
Mid.
Upldt

d.
559
5»8

5»I6

5»^"'

5%
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JtiTE Butts, BAOaiNO, &o.—There has Ijeen very little

dtMimnd for jiito bagging during the week under review, all

sales reported, however, have been on the basis of 5c. for IW
lbs., 5?^c. for 1% lbs., 6'ic. for 3 lbs. and 7c. for standard

grades. Manufacturers Iwing pretty well supplied, the trad-

ing in jute butts has been limited. Quoted: 1 -300. for paper

grades and l^gc. for bagging quality.

East India Crop.—The following is from Messrs. Oaddum,
Bythell & Co.'s report, dated Bombay, December 6 :

Tl»eoroi>ooutlimeg In good condition, and In mmiy districts nloklnK-

hM been ooiuiileted. Dull, cloudy weather has been reported from
tome centres, with antlelpadong of rain, which la not favorable for the
crops at the present staife of their erowth. Some rain tell In Bombay
daring last iiUht, and the sky Is still cloudy.

The following, from the report of the Revenue and Agricul-

ttiral Department of India, is from the Calcutta Prices Cur-
rent, dated December 3

:

Jrea.— In Bombay, Berar, the Madras Presidency and the central
provinces, the area sown with cotton up to date Is larger than usual, a
good nmrket last year and favorable sowing rains havluK silmulated
cultivation. In the Northwe.itorn Provinces and Oudh the area origi-

nally sown was above the normal, l)ut has been seriously reduced By
continued and heavy rainfall, resulting in floods. In the Punjab the
area U smaller than was sown last year, but up to the average.

<7ondi/ic»« and 7*>-(wp«M.—Bombay : The Odccan crop has suffered
tiom a long break in the rains In August; the gcnerftl ocmdition Is

good, but more rain would be beneflcial. In Guzerat ami Karnatak
rain Is needed locally; in Burat sowings have beeu retarded by floods,

but Uie late crop promises well on the whole. Owing to adeauate and
seasonable rainfall, the crop in Berar is in excellent condition, and
pnunlsci well. The Central Provinces, like the Doccau. euCfered from
a loni; break in the rains at a critical period ; and, although a fair har-
vest Is autloiiiated. the outturn will not be equal to that of the past two
Sears, which was exceptionally good at the period of the reports. 8ow-
igs In Madras were not suflloiently advanced to admit of a proper fore-

oast, bit the prospect* are so tar promising. In the Northwest Prov-
inces and Oudh, owing to excessive rain followed by a long break, the
oondltlun of the crop cannot be taken at higher than 60 per cent of a
full en p. In the Punjab, although the area is smaller, a larger outturn
than last year Is expected.

Domestic Exports op Cotton Mandfactttbes.—Through
the courtesy of Mr. 8. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for November, and for

the eleven months ended Nov. 30, 1890, with like figures for the
corresponding periods of the previous year, and give them
below:

QuantUUi of Manufactures of Cot-
ton icotared und uncolored)

eJ^ort^d to—
Great Britain and Ireland—yards
Germany
Other countries In Barope. . .

.

British North America
Mexico
Central American States and

British Honduras
West Indies
Arffentine Kepablto
Braill
United States of Colombia..

.

other countries In S. America
China
British Bast Indies
other countries In Asia and
Oceanlca

Africa
Other coontries

Total T&rds of above..

Total values of above.,
Talae per yard

Valutt of other Manufactures of
Cotton exported to—

Great Britain ana Ireland
Germany
Krance
Other conntrtes In Burope
British North America.
Mexico
Central American States A British
Honduras

West Indies
Argentine Republic
Braiil
United SUtes of Colombia
Other countries In So. America. ..

.

British possessions in Australasia
Other countries In Asia and
Oceanlca

Afr ca
Other countries

Total value of other mannfao-
tnres of

Aggregate value of al I cotton goods

Month endinc Hov. 30.

1890.

405.933
206.69S
l«e,588
34,01«

586,419

690.781
1.746.S33
«a9,88«
40^,409
28S.02U

1,844,561
2,133.315
634.850

100,068
393.910
254,353

teS9,5»2

t'0693

tl4.0l2
1,996

112
2»,9T7
26,490

8,233
6,809
1.182
2.830
5,100
2.309
3.201

20,365
667

1,350

1889.

791,980
46,513
143,407
35,459

519,880

381.916
1,805.983
442,901

1,048,507
130.858

1,319.670
147,838
610,000

120.366
857,S3S
818,000

9.120,314

1673,357

10738

tS5.320
1.1

7t.7
125

21.467
18,882

7.SS4
7,823
4,762
1,539
3.993
7.208
2.266

24,674

ll'.mo8. ending .^ov. 30.

1890. 1889.

8,483,176
484,«U

1,630,373
533,268

«,060,e67

6,681.920
14,984.119
1.490.320
8,747,218
2,70;,883

7,982,706
612,210

1,846.079
784.018

6,523,540

7,109.887
11,764.261
4.745.018
8.037.293
1.8.35.051

16,104.210; 17207075
27.299.120 22472719
2,361,897 3,l4ix
5.471.784
8.868,017
5,886,127

117,761,960

3,258,387
4.919.885
3,738.197

tI24,648

$814,236,

305

1135,993

t809,350

18,154.000 17,778.804
•0692 1-0718

»274,48S
27,827
2,16-

52,952
348.485
153,169

66.948
91,968
7,515

42.052
41,822
a\928
50,077

296,678
8,107

19,124

$362,429
:i2.440
15.81S
62.368

304.089
805,019

66.942
86,791
40.034
18.166
83.170
46.609
22.616

296,923
9.441

25,124

»1,619,802 |1,69<,707
»9,673,a08l »9.378,31

Shippiko News.—The exports of cotton from the United
atatea the past week, as per latest mail returns, have reached
800,.580 balee.

Nbw York—To Liverpool, per steamers Adriatic, 1,157....
Germanic (additional), 1,000 Oreeoe, 66B Monte
Rosa. 2,685.... Umbria, 866. ...Wisconsin, 077 7.351To Havre, per steamer La Bretagne, 1,430 1.430To Bremen, per steamer Saale, 799 799To Hamburg, per steamer Bohemia, 478 478To Rotterdam, per steamer Spaamdam, 535!".'.'."JII 535To Antwerp, per steamers De Ruyter, 150....RhynIand, 950 1,100To Genoa, per steamer Britannia, 100 10051W OKLJSAN8—To Liverpool, per steamers Cotms'e'llor.'silOO
....Historian, 4,250... Jamaican, 3,450.... Pedro, 7,742
...Pontlac, 3,983... Ramon de Larrinaga, 8,041 32,566To Havre, per steamers Bordeaux, 5.610. . .Leconfleld, 6,150
Oswald, 5,250 17 010To Bremen, per steamers Markomanniai'8,98i'.V.'.boei»n

'

King, 4,800 13,781To Antwerp, per steamer Bordeaux, 1,677 1,677To Barcelona, per steamer Conde Wiltredo, 5,375 5,375WALVESTOR—To Liverpool, per steamers Amethyst, 3.275
Excelsior, 4,364.... Finsbury, 4,007 11 646To Bremen, per steamer Tresco, 5,404... .Unionist, 4,964... 10 368To Hamburg, per steamer Bceehilene, 300 300MOBiLE-To Llvtri>ool, per steamer Hlldegarde, 4,540 4,540

Tatat baltt.
SAVANNAH—To Uverpool, per itesiiien OuUford, 6,653

Orpington, 6,633.... per bark James O. Balne, 3,07S 1S,3Q0
Til llremen, per steamers Manln, 6,050 Balado, S,183....
TyaebMd, 6,528 17,711

To Amsterdam, per steamer Travanoore, 4,480 4,480
To Baroelona. per steamer Prydlan. 9,200 5,300
To PasagM-perbark Kiignliireckt, 1,750 1,750

Brunswiox—To Liverpool, per steamer UortOD, 4,200 4,300
To Brvmeo, per steamer Kingdom, 5,100 ., 5,100

WILMINOTOW—To Hiilemo, i>er bark Teresa, 1,600 1,800
Norfolk—To Liverpool, per steamers IpsuoD, 1.325. ...Baso-

lute, 8,045. ...V'ictory, 6,441 10,811
West Ponrr—To Bremen, per steamers Bentala, 6,374

tpsden, 2,017 8,391
Boston—ToLlverpool, per steamers Catalonia, 2,375 Otto-

man, 1,620. ...Virginian, 2,229 6,134
To Antwerp, per steamer Grimm, 218....... 218
To Yarmouth, per steamer Boston, 312 312

BALTimork—To Liverpool, per steamers Nova BcoUan, 1,146
Qiieensmore, 1,150 2,296

To Ix>udon, per steamer Missouri, 1,005 1,005
To Havre, per steamer Monksoaton, 2,758 2,758
To Bremen, per steamer Seller, 1,193 1,193
To Hamburg, per steiyuer Polynesia, 1,531..... 1,531
To Rotterdam, per steamer Urbluo, i500 500

Philadelfuia—To Liverpool, per steamer Lord Gough, 1,184.. 1,184

Total 200,580
The particulars of these shipments, arranged in our usual

(orm, are as follows:
Amiter-

Bremtn dam, 8pairt
Liver- Lon- d Bam- IVdam <i and Ydr-
poot. don. Havre, burn. Antu'p. Italy, mouth. Total.

New York. 7,351 1,430 1,277 1,635 100 11,793
N. Orleans. 32,566 17,01013,781 1,677 5,375 70,409
Galveston. 11,646 10,668 22,314
Mobile.... 4,540 4,540
Savannah . 15,260 17,711 4,480 6,950 44,401
Brunswick. 4,200 5,100 9.300
WllnUngt'n 1,600 1,600
Norfolk 10,811 10,811
west Point 8,291 ...... ...... ...... ...... ...... ...... 8,^91
Boston .... 6,124 318 312 6,654
Baltimore. 2,296 1,005 2,758 2,724 500 9,283
Pbiladelp'a 1,184 1,184

Total..-.104,269 1,005 21,193 51,261 8,510 14,025 312 200,580

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:
GaI/Veston—To Liverpool- Jan. 2—Steamers Domera. 4,700; Knot*-

ford, 5,804.... Jan. 3—Steamer Mayaguez, 2,265 Jan. 7—
Steamer Nether Holme, 4,999.

To Vera Cruz—Jan. 2-Steamer Harlan, 100.
To Bremen-J4n. 5-8teamer Empress, 1,509.

Nbw Orleahs—To Liverpool—Jan. 5—Steamers Venezuelan, 2,450;
Vesta, 7.337.

To Havre-Jan. 5-Steamer Caloric, 5,085 Jan. 6—Steamers
Cralgton, ; Northgate, .

To Bremen—Jan. 6- Steamers BritisU Prince, ; Marion, ;

Roblnla, ; Storm King, .

To Barcelona—Jan. 6—Steamer Ponoe de Leon, .

To Genoa—Jan. 2—Steamer Waterloo, 3,200.
Savannah—To Liverpool—Jan. 3—Steamer Guilford (additional), 250.

To Havre-Jan. .5-8teamer Lowlands, 5,002.
To Bremen -Jan. 3—Ship Dora, 4,258.

BRDN8W1CK—To Livm-pool-Jan. 5—Steamer Arisaig, 1,981.
OHAKLE8TON—To Liverpool - Jan. 3—Steamer Alacrity, 5,572. . .Jan. 8—

Steamer Abcrfeldy, 5,158.
To Bremen—Jan. 3-Steamer Bavaria, 4,718. ...Jan. 6—Steamer
Sir WalUr Raleigh, 4,385.

VTILMINOTON—To Salerno- Jan. 3-Brig Dr. Witte, 1,001.
To Dunkirk—Jan. 6- Bark Moorhlll, 1,647.

Boston-To Liverpool—Dee. 30—Steamers Bavarian, 1,64,^; Kansas,
1,825 Jan. 2-Steamer Cephalonla, Jan. 6—Steamer
Norseman, .

To Yarmouth—Jan. 2—Steamer Boston, 109.
Baltimore—To London—Deo. 30-Steamer Oranmor«, I>eo.

31—Steamer Maine, .

To Hamburg—Jan. 5—Steamer Slavonia, .

To Antwerp—Dec. 24—Steamer Wetherby, 457.
Philadelphia—To Liverpool—Jan. 6—Steamer British Prlnoe, 816.

Below we give all news received to date of disasters to

ressels carrying cotton from United States ports, &c. t

DOHAU, Steamer (Qer.), Selgel, at Liverpool, from Galveston, caugh
lire in the mainhold. Only two bales of cotton were damaged.

ViCBROV, steamer (Br.), at Genoa, from New Orleans. Two thousand
bales of ootton ex steamer Viceroy caught Are while lying on the
wharf, and are now burning; they are being thrown Into the sea.

Ville de Montevideo, steamer (Fr.), Richard, from New Orleans for

Havre, was spoken in lat. 41, N., lon. 28. W. Her shaft was
broken, but she needed no assistance. She was making for tne

YE8SO, steamer (Br ), at Charleston, for Reval, laden with 5,125 bales
of cotton, caught fire Jan. 2. The lire has proven to be one of the
most serious that has occurred In years. A number of bales of
cotton taken out Monday were badly burned, and it will take
several days before the remainder is discharged. A final survey
will then be held.

Ootton freights the past week have been as follows:

Batur. iron. Tutl. Wtdnu. Thun. JH.

Liverpool, steam d. •S3 »32 '32 'sa "84 »«4
Do latedeUv'y.A .... ••.• .... .... .... ....

Havre, steam. ...e. >8 »8 H % "S %
Do saU e. •>• ->>• •• .... •>• .mm.

Bremen, steam., e. »8 H H H ^ H
Do Indireot.e. >. *•. .... .... •••

aambnrg, steam.e. 11,4939 llji^Sg 11,2®% iisi»% H H
Do via indireotc. .... .... .... .... ---. ..••

AmsVd'm, steam.e. 40* 40* 40* 40* 40* 40*

Do Indirect.. (J, ..>• .••* .... «.• a... «••

Baval,steua....ii. "«4 "S4 "»4 "«4 "64 "«4
Do saU a. ...•

Saroeloiia,steamd. >4 H •4 H >4 4
Qenoa, steam ...<(. »1S »1S »1S »ie *I« >IS

rriMte, steam...d. >4 •4 >4 >« 4 >4

Antwerp, steam d. 7„1.1s 7,«»'« ^.4»'e ^S4»'« »• ^
• Per 100 lbs.
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LrraiiPOOU—By cable from Liverpool we have the foUowing

statement of the week's sales, stocks, &c., at that port,

Balea of the week bale*

Of wUoh exporters took....

Of which apeoolaton took. .

.

Bales Amerloan
Aotaal export
Forwarded —
Totii stock—Estimated
Of which American—Estlm'd

Total Import of the week...
Of which American

Aoiotmt aBoat
Of which Amerlcaji

Dee. 19.

51,000
4,000
3,000

37,000
9,000
89,000

846,000
558,000
146,000
117,000
230,000
220,000

0e«. 24.

37,000
2,000
3,000

30,000
4,000

55,000
874,000
534,000
87,000
73,000

240,000
230,000

Dee. 31

33,000
2,000
2,000

27,000
9,000

58,000
910,000
619,000
102,000
91,000

235,000
225.000

Jan. 9.

78,000
3,000
7,000

60,000
14,000
99,000

942,000
653,000
126,000
140,000
210,000
200,000

The tone of the Liverpool market for spots and futures each

day of the week ending Jan. 9, and the daily closing prioee

of spot cotton, have been as follows:

Bpot. aatttrday Uondav- Tuetday. Tkund'y. Friday.

Market,
1:45 p. M.

iud.npi'ds.

Bales
Bpeo.&exp. i

w

Qood
demand.

SH

15,000
1,000

Basler.

12,000
l.ODO

Steadier.

5I4

14,000
1,500

Harden'g.

5'4

14,000
2,000

Active.

56,6

15,000
2,000

luturef.

Market, )

1:45 p. M.
J

Market,
4 P.M.

Steady at
6-64 ad-
ranoe.

Weak.

Qalet at
partlallT
l-M dec.

Barely
steady

Qnlet at
partially
1.64 adr.

Very
steady.

Firm at
3.84 ad-
vance.

Qnlel.

Firm at
8.^ad-
ranoe.

Barely
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated :

I3r Tke prices are gieen in pence and 64(A. Thus: 5 63 means
5 ^-64d.. a)id 6 01 means 6 l-6id.

Sat.. Jan. 3. Mon., Jan. 3. Tnes.. Jan. 6.

Open Hifh Low. Clot. Open Biotl Low. Clot.

d. d. d. d. d. d. d. d.

January .... 613 618 510 511 609 6 10 609 5 09

Jan.-Feb.... 513 513 610 511 6 09 610 609 609
Feb.-March. 617 618 614 616 613 614 513 613
Mch..April.. & 621 5 22 618 619 817 618 616 517
April-May.. -a

1
626 526 6 21 822 520 5 21 5 20 5 20

Hay-JuneM. 5 27 628 624 625 623 624 6 22 6 22

June-July... n 529 5 30 526 5 27 625 626 524 6 26
July-Aug... 6 31 5 82 528 629 6 27 628 5 26 5 27
August. ... 632 638 629 5 30 628 629 5 27 5 28

Aug.-Sept.. 629 6 80 526 5 27 626 626 624 5 25
8ept..0ct... 621 621 518 619 618 518 517 617
OOt-NOT.... 518 619 816 616 616 516 614 614

Wed., Jan. 7. Thnrs., Jan. S. Fri., Jan. 9.

0pm Bith Low.

d.

Clot. Open mtk

"a.

Low. 0!o». Open Hi«)l Low. Clot.

d. d. i. i. d. d. d. d. d d.
January 612 6 12 612 612 516 515 514 614 6 IS SIR 516 5 17
Jan.-Feb ...

.

612 612 612 612 615 615 6 14 6U 618 518 616 617
Feb.-Marcb. 616 616 616 516 818 518 617 618 5 21 6 22 620 5 20
Mch.-Aprll.. 619 620 619 520 5 21 8 22 6 21 6 21 6 24 6 26 6 28 523
April-May.. 622 623 6 22 528 624 626 5 21 624 6 27 5 28 5 26 6 26
May-June... 626 626 6 26 6 26 527 628 626 6 27 6.*) 6 30 5 28 6 29
June-July... 627 626 6 27 628 629 5 30 628 629 5,12 6,12 5 30 8 81
July-Ang... 628 6 30 629 6 80 5 31 632 630 6 80 6.sa 5 34 5 32 8 32
Aii(oi«t 630 6 31 6 80 5 SI 6 32 633 6 81 5 31 6.14 5SR 5 83 5 83
Ang.-8ept.. 627 628 5 27 628 629 6 30 628 629 532 5,12 5 30 5 81
Sept.-Oct... 619

616
6 20

617
519
616

620
617

6 21

516
6 21

617
620
516

620
516

822
819

623 521
617

5 21
Oot.-Nor.... 510 518

BREADSTUFF S.
Fkidat, January 9, 1891.

The market for wheat flour has been somewhat unsettled.
There has been a good export demand. Bids were made for
very good lines, but at prices 10@15c. per bbl. under the
views of holders or the limits of commission houses. Such
bids were generally rejected, but they were accepted to a
sufficient extent to justify some reduction of quotations.
The local trade has continued slow. Rye flour and corn meal
were in moderate demand and steady. To day wheat flour
was dull and weak, but in the coarser stuffs values were well
maintained.

The speculation in wheat was dull and depressed through-
out most of the week under review. The "spot" markets w( re
not satisfactory to specuUtors in futures for the rise. Cable
advices were strong, but they brought no important orders
for export at Umits that could be executed, and this discour-
aged our bulls, causing some of them to unload. The gen-
eral snows are regarded as favorable to the prospects for the
next crop. Latterly there have been reports that the Agri-
cultural Department at Washington is soon to issue an esti-

Xon. Tuet. Wed. Thurt. Fri.
104% lOS's 103% 103% lOSTs
105 \ 10478 lC43a 104% 104%
J0658 105% 105 14 105 >« 105s*
106 10518 10458 105 104'8
100% 99% 9958 9376 99''8
100 100 100 ig IOOJ4 lOOig

mate of the crop of 1890, putting it at 400,000,000 bushels

To-day the market was dull and prices showed little change.
Nothing was done for export, but choice red winter sold for

city milling at |1 08.

DXILT OIXWINO PHICSS OF NO. 2 BED WIHTEB WHEA.T
Sat.

January delivery 0. lOSSs
February delivery c. IO414
March delivery c. lOl's
May delivery 0. 104%
July delivery 0. 99
Dec. delivery 0. 99^

Indian corn has advanced. The movement of this crop has

been trifling, giving an upward turn to values. The specula-

tion has been inactive; both bulls and bears showed little

confidence in their operations, A number of boat-loads were
taken for export early in the week, but shippers withdrew as

prices advanced. The local trade has been impeded by the

snow in the streets or the ice in the harbor, yet has been fairly

good, readily taking up all that was offered. Corn of the crop

of 1889 brings 1(330. per bushel more than the best of the new
crop. To-day there was a further advance; shippers again

entered the market, and the speculation was more active

.

New No. 8 mixed sold at 60c. in elevator.

DAILY OLOSINO PBIOBS OF HO. 2 MIXED OOSH.

January delivery 0.

February delivery c.

March (ieliveiy 0.

May delivery ..o.

Julv delivery c.

Oats show a material advance.

8at. Mon. Tues. Wed.
59 60 59 59
,. 60i« 593e 5939
.. 6OI4 5958 59H!
59'« 60 14 5958 5914
5938 60

5978
60^8
60^8
60

Thur
59 la

59%
.';9''8

59-'8

60»9

Speculative manipulation,

apprraching the phases of a "comer," has been the dominant
influence. There appears to be a decidedly small supply in

the principal markets of the country. To-day there was a

further advance, but the speculation was dull.

DAILT OLOSINO PBIOBB OF NO. 2 MIXED OATS
Sal. Hon. Ttie*. Wed. TKuri. Fri

January deUveiy 0.4938 50i« 49% 50 60»s 51>a
February delivery 0. 50i8 Sm 50>a 50% SI"* 52
May delivery 0. 80% 51% 51>4 5158 52 52ia

Bye has bseu firm but quiet. Barley has had a freer sale at
full and improving prices.

The following are closing quotations for wheat flour in
barrels. (Corresponding grades in sacks sell slightly below
these figures):

FIX>UB.
Fine... V bbl. f3 009$3 30 Patent, winter $5 00«$5 20
Superfine 3 403 3 60
Extra, No. 2 3 65« 3 SO
Extra, No. 1 3 90» 4 25
caears 4 10» 4 65
Straights 4 509 4 85
Patent, spring 5 009 5 50
Buckwheat Hour, per 100 lbs., 2 25'92 40.

GRAIN.
Wheat— o. 0.

Bprlng, per bush... 90 •112
Red winter No. 2 ..1 04 B105
Red winter 80 »109
White 98 «108

Eye—
weetem, per bush.. 73 • 78
Btate and Jersey .. 75 • SO

Barley, Western 77 « 83
Canadian 87 '3 96
State 85 •» 93

City shipping, extras. 5 OOa
Rye flour, superfine.. 4 009
Fine 3 25»

Com meal-
Western, &o , 2 759
Brandywine «

5 20
4 40
3 50

3 00
3 25

Com, per bush.—
West'n mixed 58
W'n mix. N0.2. new 60
Western yellow 58
Western white 58

Oat8-Mlzed..V ba. 50 «
White 51 ®
No. 2 mixed . 51 9
No. 2 white 52>49

Buckwheat, per bush ... '*

C2ig
61
621a
63

52 1«
57
52
53
60

The movement of breadstuifs to market is indicated in the
itatement below, prepared by us from the figures of the New
fork Produce Exchange, We first give the receipts at West-
em lake and river ports, arranged so as to present the com
parative movement for the week ending Jan. 3, 1891, and
since August 1, for each of the last three rears:

Keetivtt atr- JTour. Wheat, Com. Oota. BarUy. Ry.

BU<.I9SIIu BuA.90Jbt Bu<k.SflIb^ ButKailbr Btuk.48U. Bu.S«U»
Ohloago 82.108 286.798 681,145 7i>4,369 249.180 46.988

MUwaukea... 45.817 134,550 8,700 57,000 98,400 16.840

Dnlnth 86.826

Minneapolis. 1,232.690

Toledo 998 17,336 52.929 7.504 2,200 661
Detroit.. . . 1,812 37.397 20.255 21,303 18,147

Olereland. .. 11.351 56.442 55,870 77,850 4.641

3t. Louis 16,771 87,170 293.176 154,000 88.400 3.856

Peoria 1,850

159,697

9,500 148.800 128,000 52,8)1 8.250

Tot.wk.'91. 1,897,609 1,240,883 1,199,916 507.768 78.089

Jams wk.'90. 800,374 1,170,059 8,027,184 1,300,022 372,58i 132,818
3ame wk.'89. 89,468 737,550 2,876,880 954,621 435,871 68,078
MnwAu«.l.
1890-91 5,150,553 66 860,204 43.681,009 46.851,559 20,974,685 2,430 057
1869-90 3.629,240 79,614,021 69,202,718 41.298,754 15.271,820 3,633.588
188e-?9. ... 4,670.111 80,948.203 55.153.148 43.910.197 16,85 l.Sf8 8,630.886

Below are the rail shipments from Western lake and river
ports for four years:

1891. 1890. 1889. 1888.
Week Week Week Week
Jan. 3. Jan. 4. Jan. 5. Jan. 6.

Plour bbls. 321,928 365,628 210,818 377,855

«nieat bush. 733,103
Com 910,933
Oat« 1,410,810
Barley 370,809
Rye 96,656

428,395 401,798
4,055,642 2,826.251
1,392,381 918.661
247,479 243,127
85,014 49,670

462,167
1,735,346
1,029,401
346,010
30,789

Total 3,522,316 6,208,941 4.439.507 3.603,703
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week ended •

At—
ewYork
Boaton
Uontraal
Philadelphia.
Baltimore . . .

Blcbmoud
ewOrleana.

its of flour and i^rain at the seaboard ports for the

Jan. 3, 1891, follow:

Flour, Whtal, Corn, Oal$, Barley, Ryt,
bblt. butk. biuh. buth. buth. buth.

107.0!)'V 83,700 370.950 210,000 29,100
3H.U53 610 178,700 61.350 8,250 6,710
0,082 78.233 51.069 3.118 1,200
12,317 8.665 30.561 81.1M
3^,786 8,588 101,513 62,000 8,100
."S.tlOO 675 8.900 6.186
12.153 1,810 10,555 31,003

Total week.
Oor. week '90.

218.016 182.311 735.209
322,270 281,231 2,922,612

536,712 40,766
902,512 216,888

15,310
61,047

The exports from the several seaboard ports for the week
'It Mdlnx Jan. 3, 1891, are shown in the annexed statement;

tlii Mwportt
Awn— meat. Com. rtour. Oati. Bya. Ptat.

aewTork
Boaton...
Portland.
Uontrval.
Pklladel

.

Baltlin're
N. Orl'na.
N.Mewa..
Biohm'd

.

Btfh.
120.111

1,219

46.679
63,S46

BwiA.
26,797
69.109

if.OOO
61,186

25

Bblt.
66.784
11.910
2,783

2,8l7
58,6:4

6;: 8
1,050

BVM\.
1,556
250

Bu$K. ButK.
1,580
8,751

51,164

Tot.week.
8'metlme
1890...

228,5S5

376,811

177.117

1,821,280

131,661

175.127

1,806

135,713 58,211

67,798

53,773

The visible supply of grain, oomprising the stocks in granary
tX the principal points of accumulation at lake and seaboard
ports, and in transit by water, Jan. 3, 1891

:

Oom, Oatt, Bye, Barley

,

buth. buth. buth. buth.
512.615 1,582.584 18.053 302.687

8.300 74,000 8,000 130,000
55,400 126.500 21,600 54.600

199,678 298,285 41,011 1,250,144

Wheat,
b^ith,

2,212.778
192.000

In ttore at—
Hew York
Do afloat. .

.

Albany
Baffiklo 1.966,070
Do afloat 142,000

Calcago 6,444,745
MUwaakee 769.588
Doluth 3,196,755
Toledo 943.194
Detroit 265,810
Oswego 55,000
St. Lonla 1,984.103
Cincinnati

.

Boaton
Toronto ,

Uontreal
PWladelphla....
Peoria.
Indianapolis. ..

.

Kansas City
Baltimore.

11.000
25,587

112,224
210,273
158,601
21,755

233,910
212,741
669,043

216.311
994
171

201.370
61.523
80,000

760,918
1,000

89,157

293,285

388.357
3.325
2.683

26,920
30,292

4,667
71,412
113,385
53,523
58,182

236.740

310.331
87.000
164,269

400
169.478
157,647
106,069
13,000

151,782
65,519

196.733
70,332

i8.695
5,109

""969
1,000

12,264

23,i92

389.295
484.559

3,573

351.436
425.000
133,868
176,000
47,314
94,t92
23,412

87,626 61,638

1,433
20,842

B^aS'*"'"'.' j 5,682,098 3,262 3,962 3,146

7,800 24,900 30,200 128,100
OnUlsslsslppt...
On canal& river.

Tot. Jan. 3, '91. 25,317,075 2,757,505 3,795,603 476,504 4,059,314
Tot.neo. 27, '90. 25,763,997 2,620,178 3,695,887 513,426 4,185,704
Tot. Jan. 4, '90. 33,756,004 9,2^9,352 5,121,051 1,228.926 2,385.112
Tot. Jan. 5, '89. 37,923,374 10,141,030 8,621,454 1,666,174 2,770,017

THE DRY GOODS TRADE.
Hbw Yobe. Friday F, M., January 9, 1891.

At first hands the demand for dry goods was rather more
active during the week under review, a good many out-of-
town jobbers and their department buyers having appeared
in the market. Operations were, however, gauged by imme-
diate and near prospective requirements, and there was not
the least tendency towards speculation in any class of do-
mestic or foreign goods. The commission houses continued
to make liberal shipments of spring goods on account of
former transactions, and considerable quantities of foreign
fabrics were distributed by importers in execution of import-
ation orders. Clothing tvoolens of domestic manufacture
were more generally opened by the mill agents, and fair or-
ders (for future delivery) were placed by wholesale clothiers,
aad in most instances at last year's prices. The jobbing trade
ruled quiet, but collections are progressing favorably and
there is every reason to believe that the majority of jobbers
and retailers are perfectly satisfled with the results of the
past season's bujiness.

Domestic Woolen Goods.—There was a considerable in
flux of wholesale clothiers from interior markets, and a some'
what better business in heavy cassimeres, worsted suitings
and overcoatings was reported by commission houses and
mill agents. Several of the piiacipal woolen goods mills
have lately adopted the policy of selling their own products
instead of consigning them to commiseion bouses as hereto
fore. Heavy clothing woolens have been opened at last year's
prices, save in the case of.union and'cotton- warp caEsimeres,
some makes of which are a trifle dearer. Light-weight cassi-
meres and worsted suitings were fairly active in movement,
but the demand was only moderate. Satinets ruled quiet,
and there was a steady call for small parcels of doeskin jtans,
cloakings, flannels, blankets and carpets, prices of which re-
main steady. Dress goods (for ladies' wear) continued fairly
active in movement and demand, and stocks are so well in
hand that prices are firmly maintained.
DoHKSTio Cotton Goods.—The exports of cotton goods

from this port for the week ending Jan. 8 were 2,147
packages, valued at |130,123, their destination being to the
points specified In the table below:

Niw YoBK TO Jam. 6.

Qreat Britain....
Other European.
China
India.............
Arabia.... ...••••.
Africa
West Indies
MmxIoo
Central America..
South America
Other 00untriea...

Total
' China, via Tanooaver..

Total.

1891.

Week, atnee Jan. 1.

180
10

290
276

"8
399
69

239
660
17

2,147

2,147

180
10

200
276

"8
399
69

239
660
17

2,117

2.147

18»0.

Wttk.

8
2

560

"e
680
51
150
132
13

1,693

1,692

tln«4 Jem, I.

8
2

"e
680
61
160
132
13

1.692

1,592

* Prom Mew Bnsland nlll polnta direct.

The value of the New York exports since January 1 have
been |13\138 in 1891, against |97,005 in 1890.

The demand for cotton goods at first hands was spasmodic,
but'a very fair business was done at times by the principal
commission houses, and the jobbing trade, though sluggish,
was perhaps fully up to the average of former years at a like
period. Pnoes for staple cottons have not materially changed,
save in the case of bleached shirtings, which are lower—as
foreshadowed in this column for some time past. Popular
makes of bleached shirtings as Lonsdale, Fruit of the Loom,
Masonville, Blackstone, Hope, etc., were reduced from J^ to
}^c. per yard, with considerable resultant sales. Brown
cottons were quiet and unchanged, and there was a very fair
business in some descriptions of colored cottons. Prints
ruled quiet, but woven wash dress fabrics were in good
demand. Print cloths were in moderate demand and easier,
sales of 64x64 "spots" having sold at 2 ]5-16c., the lowest fig-

ures ever recorded in the history of the trade, while "April
futures" were contracted for at 3c.

1891.
atoek of Vrinl Olotht— Jan. 3.

Held by Providence manuTera 311.000
Fall River manutaoturera 596,000
Provldenoe speculators None.
Ontslde speculators (eat) 6,000

Total atock (pieces) 913.000

1890. 1889.
Jan. 4. Jan. 5.
.305,000 6,000
50,000 4,000
None. None.
3,030 None.

358,«K>0 10,000

Foreign Dry Goods.—Foreign goods ruled quiet in first

hands as regards new business, but there was a fair move-
ment in some descriptions on account of importation orders.
The jobbing trade in " wash " dress goods was fair, but in
other respects the demand by retailers was strictly moderate.
Prices for the most staple fabrics continue steady and with-
out quotable change.

Importation* of Dry Good*.

The importations of dry goods at this port for the week
ending Jan. 8, 1891, and since Jan. 1, and the same facta
for the corresiKjnding periods of last year are as follows :
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