
O~FICE OF THE 

ATLANTIC 
"' 

MUTUAL INSURANCE COMPAN I 

NEW YORK, January 24, 1890. 

The Trustees, in conformity to the Charter of the Company, submit the following 

31st of December, 1889. 

Premiums on Marine Risks from 1st January, 1889, to 31st December, 1889 ...... . ..... . .. . . . .........•.... $4:,116,6!9 40 

Premiums on Policies not marked off 1st January, 1889 . . . ............................. . ........... . .. . 1,386,134, 87' , 
- - ---

Total Marine PrPmiums .......................................................... . .................. . $5,502, 764 2 7 

Premiums marked off from 1st January, 1889, to 31st December, 1889 .................. . ... .. ............. . $-1, 1 H,H43 13 

Losses paid during the same period. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,553,606 4:4: 

Returns of Premiums and Expenses.................................. . . . . . . . $705,937 75 

Tbe Company has the following Assets, viz. : 

United ~tates and State of New York Stock, City, Bank and other Stocks ........ . ........................ . 

Loans secured by Stocks and otherwige. . . . . . . ........... . .................. ... ... . . . ... . ... . ............ . 

Real Estate and claims due the Company, estimated at .......................... . .. . .. . ..... . ........... . 

Premium Notes and Bills Receivable .................................. .. ... . .. . ...................... . .... . 

Cash::o:::~-- ·.·. ·.·. ·.· .. · ·.·. ·.·. ·_ ·. ·.·. ·.·. ·. ·_ ·_ ·. · ... ·_ ·_ ·_ .· . ·_ ·. _· ·_ ..... · .. ·_ ·_ ·.·. · .... ·_ .·. · ... · ·_ ·_·_ .· .. ·_ ·. ·_ ·. ·. · ..... ·_ ·_ ·_ ·_. · .. · .. ·. ·_ ·_ ·. ·. ·. ·_ .. $12~~~::~~ :r~ 
SIX PER CENT INTERESr on the outstandi..1g cerdficates of profits will be paid to the holders thereof or 

their legal representatives, on and after Tuesday, the 4th of February next. 

THE OUTSrANDING CERTIFICATES OF THE ISSUE OF 1885 will be redeemed and pa.id to 

holders thereof, or their legal representatives, on and after Tuesday, tbe 4th of February next, from which date 

all interest thereon will cease. The certificates to be produced at the time of payment and canceled . 

. 
A DIVIDEND OF FORTY PER CENT is declared on the net earned premiums of the Company 

year ending 31st December, 1889, for which certificates will be issued on and after Tuesday, the 6th of May 11ex •· 
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WALTER T. HATCH, 

HENRY P'.RESCOTT HATCH, ARTHUR MELVIN. HATCH, 

Jlembers New York Stock and Produce E1chanae1. 

W. T. HATCH & SONS, 
Bankers and Brokers, 

No. 14 Nassa""l.1. St .. :, Ne~ -York:, 
Dealers in 

UJ-'ITED STATES SECURITIES, FOREIGN EXCHANGE, &c. 
Personal Attention Given at the New York Exchanges to the Purchase and Sale on 

Commission of Stocks, Bonds, Grain, &c., either for Cash or on Margin. 

Made or Negotiated Upon SatisCactory ,securities. 

Interest Allowed Upon· Deposits, Subject to Check Without Notice. 
l 

LIBERAL ARRANGEMENTS MADE WITH BANKS AND BANKERS. 

TELEPHONE- 058 JOHN. 

SPECIAL ATTENTION PAID TO ORDERS FOR INVESTMENT. 

=KOUNTZE BROTHERS, 
BANKERS, 

120 BROADWAY., (EQUITABLE BUILDING), 

NE\lr YORK • 

. Deposits received subject to Check at Sight, and Interest allowed on Balances. 

Government and other Bonds and Investment Securities Bought and Sold on 

Commission. 

-Telegraphic Transfers made to London and to various places in the United State 
Bills Drawn on the Union Bank of London. 
State and Municipal_ Bonds Negotiated. 
Advances made upon Available Collateral. 
Approved Business Paper Discounted or Received as Security for Loans. 
Collections· made throughout the United States and Territories, the Bri 

Provinces, and Europe. 
Dividends and Coupons Collected . 
Letters of Credit and Circular Notes Issued for the use of Travelers, available 

in all parts of the World. 
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CANADIAN BANK · OF COMMERCE. 
CAPITAL, $6,000,000. 

ALEX. LAIRD AND WM. GR~t\ Y, 
AGENTS~ 

No.· 16 Exchange Place, New York. 
Buy and ~ell Sterling l◄;xchange, Cable TransCers, Etc. 

Issue Commercial Credits, Available in all Parts of the World. 

TRASK 
BANKERS AND BROKERS,_· 

18 Wal I Street, New York. 

Transact a General B~nking Business, including the Purchase and Sale on Commission 

of Securities Dealt "in at the New York Stock Exchange. 

WAYLAND TRASK, 

BANKERS, 

18 WALL STREET, 

Transact a General Banking Business, 

including the Purchase and Sale of Stocks 

and Bonds for Cash or on Margin. 

BUY A ND SELL 

INVESTMENT SECURITIES. 

A. M. KIDDER, I CHARLES D. MARVIN, 
H. J, MORSE, W. M. K lDI.JER. 

THEODORE BALDWIN. 

ISSAM, WHITNEY & CO., 
BANKERS AND BROKERS, 

BROA _D STREET, N E ·W YORK. 
(Mills Building.) 

. ,.NTEREST ALLOWED ON DEPOSIT ACCOUNTS SUBJECT TO-DRAFT AT SIGHT. 

State, Municipal and Railroad Securities Bought and Sold on 

Commission for Cash or upon Margin. 
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WM. FAHNESTOCK, Member N. Y. Stook Exchange. GIBSON · F AHNE STOCK 

FAHNESTOCK & co., 
BANI(ERS AND BROKER,8. 

DEALERS IN INVESTMENT BONDS. 

United Bank Building. 

NO. 2 WALL STREET, NE-W YORK. 

• 

Duminick & Dickerman, 

BANKERS AND BROKERS, 

74 BROADWAY AND 9 NEW STREET, 

BRA.NCH 0ll'FICE8, PRIVATE WIRES, 

348 BKO.&.DWA.Y A.ND 66'7 F'IPTH .l.V. 

NEW YORK. 

Ob.lcaco Branch, 11 '7 l'llonroe Str-,e'&. 

w. G. oov1NrCK, I B. DOMINICK, 
W. B. DlCKERMAN, G. F. DOMINCCKt 

Members of N. Y. Stock Exchange. 

COFFIN ST.ANTON, 
BANKERS~ 

LONDON: No. 72 Broadway, New York. 
84 Winchester ·House, 

Old Broad Street. 

Dealers in Bonds of States, Jlunicipalities and fJorporations. 

JOSIAH H. REED. WILLIAM H. FLAGG-

REED & FLAGG, 
No. I I Pine Street, New York, 

(DUNCAN BUILDING.) 

BROKERS AND DEALERS IN 

Bai --- Eo:ELdl.s 
And Ot.her 

I:o..:-v-estme:o..t Securities ... 
- . 

ORDERS EXEOV'.l'ED FOB A.LL SECVKITIES DEA.LT IN A. T THE W. Y • STOOi[ E::XOHA.NGB. 
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JOHN H. DA VIS & CO., 
BANKERS AND BROKERS, 

Astor Building. No. 10 "'"'"ALL STREET., N.Y. 

Memben o, Ne...- York aocl Philadelphia Stoek Bxelaancea. 

PRIVATE lrlBES TO BOSTON, PHILADELPHIA, BALTIMORE AND CHlCAQO. 

Our BOND DEPARTMENT is orga.ni.ied a11d conducted with great care, and our BUREAU OF RAILWAY INFOR 

"l\l.A. TION is unusually complete. 
We are thus enabled to give valuable aid to tb08e seeking safe and profitable 

INVESTMENTS. 

J. S. FARLEE. ROBERT D. rARLEE 

J. S. FARLEE & BROTHER, 
No. 7 NASSAU STREET., 

P. O. Box 1466. (Continental National Bank Building.) NE-W- YORK. 
BROKERS AND DEALERS IN 

INVESTMENT BONDS. 
State, Municipal and Approved 

RAILROAD BONDS 
On hand for immediate Delivery, Suitable for SaTings Banks, Trust Funds and other Conservative Innstm~nt& - . CORRESPONDENCE SOLICITED. 

Investment Bonds a Specialty. 

ROLSTON BASS, 
STOCKS•••BO ~OS 

AND MISCELLANEOUS SECURIT.IES. 
W, H, ROLSTON, 

Member oCthe New York Stock Exchange, 20 Broad Street, N e-w Y orh:. 
W. ALEX. BASS. Jr., 

Member of the New York Stock Exchanire, P. O. Box 3,089. 
EDWIN S, HOOLEY, 

GEORGE LEASK. JULIAN W. ROBBINS. - HEN-RYS. W ARNER, Member N.Y. Stock Exchange. 

LEASK & CO., 
S T 9· C K B R O K E R S, 

35 WALL STREET, NEW YORK. 

All Securities Current at the New York Stock Exchange Bought and Sold on 
Commission. 

GEORGE L]1:ASK & CO., 
DEALERS IN COMM~RCIAL PAP,ER. 
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-
co., 

EANK:ERS AND BRONK ERB:, 

CHARLES HEAD & 

Mills Building, 17 Broad Street, New York. 

60 Deyonshire Street4J Boston. 

CONNECTED BY PRIVATE TELEGRAPH WIRE. 

Stocks and Bonds Bought and Sold on Commission. 

Samuel n. Davis & Co., 
BANKERS, 

44 WALL STR]1:ET, N. Y. 
MEMBERS N. Y. STOCK EXCHANGE. 

Investment Securities a Specialty. 
Interest Allowed on Deposits subject to sight drafc. 

SAMUEL D. DAVI\W, 
o~ WOOD & DA.VIS. CHARLES B. VAN NOSTBA.ND. 

JAMES WRIIELY. 
THOMAS H. BOLMER, 

H. CRUGER OAKLEY, 
MAYNARD C. EYRE. 

PRINCE & WHITELY, 
BANKERS AND BROKERS, 

64 E:road Vv ay:, Ne Vv Y o:rk._ 
All Classes of Railway Stocks, also Grain;· Provisions and Cotton, 

Bought and Sold on Commission. 
INVESTMENT SECURITIES A SPECIAL TY. 

CHRYSTIE & JANNEY, 
BANB:EllS, 

NO. 6 ·W Al~L S1"REET, NEW YORK. 

Receive Deposits and Allow Interest on Daily Balances, 
Deal in Railroad and Other lnv·estment Securities, 

Make Collections throughout the United States and Canada. 
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MOORE & SCHLEY, 
BANKERS AND BROKERS~ 

NO. 26 BROAD STREET, N;EW YORK. 
1'1embers of_ the New York Stock Exchange. 

PRIVATE WIRE CONNECTIONS WITH CORRESPONDENTS AT 

BOSTON, PHILADELPHIA, WASHINGTON, D. C., CHICAGO, BALTIMORE AND RICHMOND 

GEORGE H. PRENTISS & CO., 
DEALERS IN 

LOCAL SECURITIES AND BONDS. 
37 WILLIAM STREET, '208 MONTAGUE STREET, 

NE\V l'.-ORK. BROOKLYN. 

Members of the New York Stock Exchange. Or?ers on the New York Stock Exchange 

executed for Cash or on Margin. 

TAINTOR&HOLT, 
BANKERS, 

No. 11 ~all Street:, 
Cor. N e-w Street~ 

Transact a General Banking and Stock Exchange Business. 

Deposits Received and Interest Allowed on Balances. 

Private Telegraph Wires to Providence and Bo~ton 

GILES E. TAINTOR. G. D. L'HUILIER. GEO. H. HOLT. 

WOOD, HUESTIS & CO., 
(SUCCCHOr8 to WOOD & DA. "VIS,) 

BANKERS AND BROKER~ 

NO. 31 PINE STREET, NEW YORK. 
Government Bonds, State, Municipal and Railroad Securities Bought 

and Sold. 

GEO. C. WOOD. E IV. L£.no. Jr. 

C. D. HIJESTIS, Member .N. Y. Stock Exchanare. 
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w A "t'NE O-Rtswotu. jEROME D. GILLm-rr. 

G RI SW OLD & GILLETT, 

5 WALL STREET, NEW YORK. 

Dealers in high . grade City County, Township and First Mort.gage 

Railroad Bonds. 

P. W. GALLAUDET & CO., 
Ean..k:.ers:, 

UNITED BANK BUILDING, 

WAl,L ST., fJor. BROADWAY. 
STOCKS, BoNDS AND CoMMERCLAL PAPER. 

Stocks and Bonds Bought and Sold on Commission at New 
York Stock Exchange. 

ADVANCES MAQE ON BUSINESS PA.PER . 

R. T. WILSON & CO., 
Bankers and Oommission Merchants, 

2 Exchange Court, New York . 
. 

NEGOTIATE RAILWAY AND OTHER SECURITIES. 

AOOOUNTS REOEIVED .AND INTEREST .ALLOWFD ON BALANOES, WBIOH MAY BE OHEQKED 

FOR AT SIGHT. 

A. J. WEIL & CO., 
BANKERS, 

36 W ALI, STREET4' NEW YORK. 
AND ST. LOUlS, MP. 

Municipal, Railroad and Water Works Bonds a Specialty. 

Bondli of Western and ionthern Cities, Couotie1 and Towns Ne&otlated 

on the lU01t Favo1 able Terms. 
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JOHN PATON, } 
CORNELIUS C. CUYLER, General Partners. 
BNJ AMIN GRAHAM, 

MORRIS K. JESUP, 
Special Partner. 

JOHN PATON & CO., 
Successors to JESUP, PATON & co., 

52 William Street, New York. 

ACCOUNTS AND AGENCY OF BANKS, CORPORATIONS, F!RMS AND INDIVIDUALS 

RECEIVED UPON FAVORABLE TERMS. 

Bonds and Stocks Bought and Sold on Cmnmission, and full information 

given regarding Securities. 

DIVIDENDS AND INTEREST COLLECTED AND REMITTED. · 

Act as Agents for Corporations in .Paying· Coupons and 

Dividends; also as Trans:Cer Agents 

SOUND RAILROAD AND MUNICIPAL BONDS NEGOTIATED. 

Foreign Exchange Bouqht and Sold. 
Draw on the Union Bank oC London. 

British Linen Company Bank, London :-nd Scotland 

GEO. K. SISTARE'S SONS, 
BANKERS AND BROKERS, 

16 and 18 Broad, and 45 _East 125th Streei, New York! 
99 GRISWOLD STREET, DETROIT 

115 SOUTH FIFTH STREET, PHILADELPHIA, 
212 EAST GERMAN STREET, BALTIMORE. 

BUY AND SELL ON COMMISSION, FOR CASH OR ON MARGIN, 

All Securities Dealt in at the New York Stock Exchange. 

Dealers in all First-Class 

State, City, Town, County and Miscellaneous Bonds. 

INTEREST ALLOWED oN DEP0s1Ts, SuaJECT To CHECK. 

COUPONS AND DIVIDENDS COLLECTED, 
And a complete Financial Report Issued Weekly to our Customers and Correspondents· 
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FINANCIAL REVIEW. 

1890. 

COMMERCE, BANKING, INVESTMENTS. 

WILLIAM B. DAN.A. & CO., Publishers, 

OFFICE OF THE COD.DERCIAL A.ND FINANCIAL CHRONICLE 

· 102 WILLIAM STREET, 

NEW YORK. 

Entered aeooNin.1 to A.ci fd <lOll§l'UI, in the year 1890, by wn: .. Lli.M B. DANA. & Oo., Pabliahers of the COMMIUWUL ilD FCNAlllCtAL 

enao:wxCLJ1, iB the otllce .t tlle Libl'arian of Coug.ress, Washington. D. C.] · 
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TRE 

FINANCIAL REVI EW. 
1890. 

RETROSPECT OF 1889. tions, with others of less note; the remarkable improve
ment in gross and net earnings of railroads in all sections, 

The year under review surpassed all its predecessors except of the anthracite coal roads; the wretched collapse 
in the general volume of trade movements, and the of the different "Trust" certificates ; the large and 
bank clearings throughout the country exceeded those steady demand for investments; the successful re01·
of 1888 by over 13 per cent. ganization of the Atchison Company ; and the low 

The crops of cotton, corn and oats were by far the bank reserves and close money market during the last 
largest ever raised, and w1ieat was not greatly below the three months of the year; all of these were events bear
immense crop of 1884. Cotton manufactures and the ing directly upon business at the Stock Exchange. 
production of iron were also considerably ahead of any · In foreign trade the imports of merchandise in the 
previous year. Railroad earnings, both gross and net, first six months of the year exceeded exports by $30,
showed a wonderful recovery from 1888,and many reports 655,256 and there was a net export of gold in the same 
gave the largest figures ever recorded.. The foreign trade time amouating to $37,454,716. But during the rest 
tra.de movement for the twelve months was also near a of the year the net balance of the gold movement was 
maximum as compared with former years. The imports not important and exports of produce were so large, 
of foreign merchandise were actually the largest, while particularly of cotton, that by the end of December 
the exports were the best for eight years. and exceeded rates of exchange, depressed by the closeness of money, 
any period since 1881. Railroad building was somewhat fully warranted gold imports. 
curtailed and fell off to about 5,200 miles, from 7,000 In general business and industrial pursuits there was 
miles of new road built in 1888. In the business of the great activity and much prosperity, though profits 
country at large, ill agriculture, manufacturing, and were often small and competition sharp, and the total 
general trade, there was great activity, and usually plenty failures of the year amounted to $148,784,337, against 
of work, good wages, and fair profits to the capitalist. $123,829,973 in 1888; the whole number of concerns 
Over this somewhat rose-colored, but not untruthful, failed was 10,882, against 10,679 in the previous year. 
vjew of the situation there were several clouds which For the purpose of showing at a glance the industrial 
spread more or less gloom in certain quarters. Among and financial statistics, which present a sharp compari
these may be named the depression in wool and woolen son of the two years 1888 and 1889, the table below is 
manufactures, the decrease in anthracite coal production, brought forward. The figures relating to the produc
the severe pressure of mortgages on the farmers in some tion of wheat and corn are those of the Agricultural 
parts of the West, together with the unprecedentedly low Bureau; as regards cotton the current estimate of the 
prices of corn and oats throughout the country, the best authorities is taken. The aggregate mileage oper_ 
great floods at Johnstown, Pa., in June, and in the ated on the one hundred and thirty-six railroads whose 
latter part of the year disastrous fires East and West, earnings for the twelve months are reported was 86,198 
notably in Seattle, Spokane Falls, Lynn and Boston. miles in December, 1889, against 84,524 miles in De-

In the face of the extraordinary volume of business cember, 1888. The immigration statistics are given 
and unexampled prosperity in trade, commerce, manu- exclusive of immigrants from Canada and Mexico. 
factures and transportation, there was only a mod- GENERAL soMMARY FOR Two YEARs. 

erate specnlation at the Exchanges, and the recorded ______ I 1883. 1889. 

transactions at the Cotton and Produce Exchanges were Coin and oUITency-i;U. s. De~l. .$ 1,687,fl90,622 1,671,160,2~0 
below the previous year, while at the New York Stock Bank clearings in United States .... $ 49,497,500,202 56,013,674,893 

Business failurt-s.. .. . . ............ $ 123,829.973 14'3,784,337 
E h d th Co Sol.dated Exchange the total SaleaatN.Y.StookExcbange sbaree. 65,179,106 7 Z,Ol4,600 

XC ange an e n 1 
Sales at Consol'ted Exchaugd shares. 28,995,350 32,5e3,035 

sales of stocks and '' Trusts "were only a trifle above the Petroleum cert's at N.Y.St'k Ex.llbls. * 153,273,ooo s~,9-18.0110 
" " at Consol. Ex, . b:>ls. 594,327,000 219,065,500 

meagre business of 1888. Grain and flour at Prod. Exch'e.busb.

1

1,983,03-2,762 1,481,794.1:!2 
Cotton at Cotton Exohange ...•. bales. 20.844,600 18 ,Od5,900 

In looking back upon the year for those leading Imports otmerchandise •.....••..... . $ 725,411,371 'i70,302.ti57 
. fl . fi Exports of merchandise •..••...•. . .. $ 69 l ,761,050 827 ,250,37a 

events which had a controlling m uence m nan- Net exports ot go;d ....•...•......... . $ 23,565,674 38,~52,878 
• h t· f W t Gross earnings 136 roads •..•.•..•••. $ 419,799,570 455,55-1,351 cial affairs, we may ment10n t e mee mg o es ern Railroad ,·onstruoted .......... . miles. 7,028 5,200 

d · N y k J l0 h' h 1 d Wheat raised ................. bushels 415,868,000 490,560,000 railroad presi ents m ew or on an. , w IC e corn raised .. ...... ••• • ..•••. bushels 1,987,790,000 2,112,892,'JOO 

to the formation of the Inter-State Railway Association; ~f~\~~~~:~uc·e<i:cioii"s·oi,.2;0ciJt~:~- ;:~~~:gi~ <est·> i:~i~:~gg 
h d . t · M h Steel rails, Bessemer (tons 2,000 lbs.; 1,552.631 ('I) the collapse of the Frenc copper syn 1ca e m arc ; Anthracite coal...(tons of2,240 lbs.). 38,145,718 35,4<i7,710 

th•e ,formc:ttion of larbo-e railroad combinations or the Petroleum (runs) production .. .. bbls. 16,25U.977 21,5rn,6a6 
Immigration into U. 8... .. . .... . . . .. . 518,526 426,738 

f · f t· f b t · t Pub.landsales(yr.end'gJune30)acres 16,319,076 12.4 ti l,604 
per ecting O nego Ia rnns e ween prominen com. -NOTE.-It is necessarv to explain the basis on which some of these 

Panies leadin
0
0- to conclusive settlements, such as the figures are madeu~. ThesalesattheN. Y. StockExchangeincludeall 

shares of stock except bank stocks and all Trusts except p etroleum 
"Big Four" consolidation, the Union Pacific, Northern certificates sold in barrels. Sales at the Consolidated Exchange repre

sent one•halt of their olearings of stocks and the same of petroleum 
Pacific and Oregon Trans-Continental adjustments, the certificates. Grain and fl.our at the Produce Exchange include flour 

. • reduced to wheat at 412 bushels per barrel. Cotton sales at the Cotton 
Oregon Short Lme and the Denver Texas consohda- Exchange do not include "exchanges" of futures. • 10 months, 

[ Entered aoo .... rdin .-.· to Act of Congress, iu tho year 1890, by WILLLUl B. DAN.A. & CO., Publishers of "The Commereia) & Finan~ial Chronicle,' 
. 

0 
in the Office of tha Libruian of Con,rreu, at Wasbingwn, D. C.} .. 
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2 llETROSP .EU'l'. 

In enlarging somewhat upon the brief summary 
above given, so far as concerns the different branches of 
:financial activity, we find that the money market in New 
York became an important factor for the first time in 
several years. That is to say, the stringency in money 
during the last three months of the year, arising mainly 
from the heavy legitimate demand from the West and 
South for crop movements, was a serious impediment to 
stock operations and checked all speculative transactions. 
Not since 1886 had there been high rates of any long 
duration in the autumn months to interfere with stock 
operations. Aside from this temporary hindrance by 
the money market, it seems rather remarkable that the 
Stock Exchange did not respond more heartily to the 
wonderful improvement in railroad earnings and the 
strength of the commercial situation. While there 
was, in fact, a greatly improved tone and a large ad
vance in many stocks, particularly of those brought 
into the charmed circle of combination or consolida
tion, still, general speculative activity was repeatedly 
chacked and broken in itt:l progress by the damaging 
collapses which took place one after another in the 
famous Trust stocks. The market in the last half of 
1889 was under a spell, ." hoodooed" as it wei·e by the 
fear of these Trust specialties, the last one to give way 
being the Chicago Gas Trust stock, which fell from 55½ 
on Nov. 26 to 35½ on Dec. 2. Sugar Trust, Lead 
Trust and Cotton Oil Trust were each in the nature of a 
"blind pool," of whose inside operations the average cer
tificate holder knew nothing, and during the year these 
concerns had to contend against their own inherent weak
ness, with a ponderous over-capitalization, and also 
against the hostility of the courts to Trusts of this 
character. 

It will be rather surprising to some readers to find 
that the business failures of the year considerably 
exceeded those of 1888. But this is only another illus
tration of the fact that the total ·liabilities involved in 
failures do not fairly reflect tbe actual con<lition of busi
ness interests. The number of concerns failed in any 
given year is a better guide, &.nd on this basis the 10,882 
disasters of 1889 do not appear much worse than the 
10,679 of 1888. Of course, it must be understood that 
a single interest, such as that of wool and woolen manu
factures in 1889, may furnish a good share of the whole 
liabilities. 

The following table shows the failures of each quarter 
for every year since 1877. 

:MERCANTILE FAILURES IN UNITED STATES. 

8Ul\HIARY OF SATISTICS AND PRICES EARLY iN JANUARY. 

1889. I 1890. 
--·---1-----

1882. 

New York Oily Banks- I 
k°an_s and di,mounts ......... :t 356,540,000 3~8,798,700 394,761,800 

C
n
1

ecie .. ~-· •-······· •····· .... ~ 71,139,300 7e,521,300I 75,560,700 
rculat10u ........•......... , 8,077,300 4 862 300 3 731 300 

egal tenders................ 27,259,800 29;838;700 26;14 I ;100 
~e. t depo.sits ......... ········ 1359,35G,800 400'314°600 398'720'500 

~egal reserve ............... . ~ 89,839,950 100,07R,650 99,680,125 
eserve held ... . .... ... . ... . $ 98,399,100 106,360,UOO 101,701,800 

,,Surplus re~erve . ............. :i-' 8,559,150 6,281 350 2 021 ti75 
.uonw, Exchange, SU11er- ' ' ' 

Ca loans............. . . . . . . . 4 @6 4@7 5@45 

S
P_rimepaper,sixtydays ..... . 5121il612 51il512 534@6¼ 
ilyer m London, per oz..... 4<!~d. 4212 44),sd 

~rmesterlinglJilla,60days. . 48312 4 b5 48 ~ 
United States Bonds- U 

6s, currency, 1898. ..... .. . . . . 125 127¼ 124 
r~s. 1891,coupon............ 10712 108½ 10434 

Rai~,?Ja19iio'ci~~pon.. .. . . . . . . 12512 12634 120 

New York Central&Hud. Riv. 10734 10734 10612 
Erie (N. Y. L. E. & W.) . .. . . . 281-s 271-s 26 
~~k~Shore & Mich. Southern. 9434 10338 10i12 

10 gan Central.... . • .. . .• . 8714 8n12 0414 
Chicago Rock Island & Paciik 11234 97 9734 
minois Central............ 11819 11514 11734 

g~i;Er¥-f:lf1:li!~~~ ~~!~ ~~!~ :ii~ 
Crntralof New Jersey........ 75 9614 125 

Merchandise-
<1otton, Middl'gU'pland1.1.'18 lb. 10916 934 1014 
Brown Sheet'g,Atlan. A 36 in. 7 719 719 
Wool, Ohio fle_ece ....•.•• . ~ lb. 37 38 37 
Cron, Amer. P% No. I .. :ill ton. 21 001il21 50 18 00@18 50 19 501il20 50 
S~eel rails at mills ...•.. ....•. 32 001il33 00 28 00 ::l5 uo 
\\heat,No.2redwin.l@busb 92 101½3 8534 
Corn,Weat.mix.No. 2.ljjl bush. 63 I 46 3934 
Pork, mess .• _.•··~· . .••. !Ill bbl. 15 501il16 00 14 00 illl4 25 IO 25 
Petroleum pipe hne certiflc'a. 901-s 885s 103 --

Agricultural Products. 
The product of the principal grain crops and of the 

cotton crop in 1889 was something quite unparalleled. 
Of corn, oats and cotton the yield was much ahead 
of any previous year, while the wheat crop was 
also large and. amounted to 490,560,000 bushels, 
which was only about 22,000,000 bushels below the 
great crop of 1884, the largest ever raised. 

Unfortunately for farmers, the large yield of corn 
and oats following directly upon the abundant crops of 
1888 reduced prices to a minimum and left a very small 
margin of profit. The Agricultural Department's es
timates of the average prices of farm products in Decem
ber were generally lower than ever before. Corn was 29·1 
cents per bushel, against 31 ·8 cents in 1878, the lowest 
previous average, while Iowa gave only 19 cents, Kansas 
18 and Nebraska 17. Oats were 23 cents, against 
24·6 cents in 1878 ; Kansas and Nebraska gave only 
15 cents per bushel. Wheat was 70·6 cents, against 
64·5 cents per bushel in 1884, 68·1 m 1887 and 
68 ·7 in 1886. The early movement of com to mar
ket was somewhat checked by these low prices and by 
damp weather, but it began to come in very freely by 
the . end of December. Wheat ruled better, 
owing to the small surplus carried over 

Years.: lat Quarter. 2d Quarter. 3d Quarter. 4th Quarter. _Total Year. from the previous crop year, and also to the 
1877. $54,538,074 $45,068,097 $42,346,0 ~5 $iS 7i7 680 $190 669 936 smaller yield of wheat and rye in parts of Europe, espec-
1878. 81,078,8.16 48,753,!-!40 66,378,:CW3 s1:172'.003 i34:3s3'i::i2 ially in Russia. Cotton came to market rap1.dly 1·n the 
1879. 43,112,665 22,666,725 15,275,550 17 09411::s -· 98 14U'.053 
1880. 12,777,074 20,111,689 12,121.4i~ 20'.741'.815 6fi;75:! ooo first four months of the crop year, Sept. 1 to Dec. 31, 
1881 . 24,447,250 16.49\J,395 10,112,365 30 096 022 81 155:932 
1882. 33,338,'271 17,242,649 18,942,8t1::1 a2'023'751 101'547,564 and the export mov t 1 t d t d 1883. 38,::17~.643 27 .~n 6,~91 5 ~.072,8 q4 54:tn2:2 :'i4 172;874,172 emen was a mos unprece en e , as 
1884. 40,18o,\-t78 84,20-1-, .~04 56,627,821 45,324,324 ~26,343 427 about 3,000,000 bales were sent out during that period, 
1885. 46,121,051 28,601,304 23,874,391 25 623 575 124 220'321 
1886. 29,68I,7261 20,7f>2,734 21,227 0 10 36,982'02 :1 114'6«'119 and this, too, at very fair prices. Northern spinners 
1887. 32,161,762 22,976,330 73,022'556 3g'400'296 167.560'9,1,4 
1888 . ::.8,884,789 29,229,370 :z2,114;251 33'601'560 123'829'973 during the same time were taking only sparingly. 
1889 . 42,972,516 22,856,337 39.~i7,045 · 43:128:439 14s:7s4:aa1 _ 

The financial situation in New York, as to the Taking the values in New York City about the 1st.of 
banks, rates for money, &c., together with the com- January following the crop, we find that if the whole 
parative prices of leading stocks and merchandise, is of each crop could have been laid down in New York 
al ways a matter of much interest. Bringing together at that date the values would have been approximat~ly 

th 1 
as follows : 

e genera statistics touching these subjects as they ESTIMATE OF CROP V.\LUES ON JAN. 1 IN NEW YORK, 

stand about the first of January in three successive ----
Crop of 1881.l. Crop of 1888. 

years, we have a comprehensive exhibit showing at a 
glance the market conditions at each period. 

The following summary shows the condition of the 
New York City Clearing-House Banks, rates of foreign 
exchange, and prices of leading securities and articles of 
mtrchandise, early in Jan.nary, 1888, 1889 and 1890. 

..... -.... ---. ---

Yield. Price, 
Jan.'00 

Yield. 

----1·----1 

Value of 
Crop. 

--1----1----- 1 

Price, 
J1m.'8fl 

Value of 
Crop. 

cts. $ cts. $ 
Wheat.bush. 490,560,000 85¾ 420,655,200 415,868,000 101¼ 422,106,000 
Corn ... busb. 2,112,802,000 39~ 839,874,570 1,1187,790,000 46 914,883,-1-00 
Cotton.bales 7,450,000 10¾ 377,994,375 6,035,082 1J¼ 335,154,667 

Total values .................... 1638 524 145 ...................•. l,671,tl44,067 
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RETROSPEOT. 3 

It was a season of abundant moisture and nowhere was 
the complaint heard of drought covering any very large 
area of country, or doing any extended damage. Both the 
winter wheat and the spring wheat yield was much in 
excess of the year preceding, bringing the total crop up t<? 
high figures. Cotton was a heavy crop in the large States 
of Texas, Mississippi, Alabama and Georgia, and the out
turn is roughly estim:tted at 7,450,000 bales ; -or about 
430,000 bales above that of 1887-the largest on record. 

In the following table is given the yield of wheat, 
corn, oats and cotton for a period of fourteen years past: 

CROPS OF WHEAT, CORN, OATS AND COTTOY SINCg 187:'i. 

-~-~Lear. Cor.c . Oats. Cotton_. 
Bush. Bush. Bush, Bales. 

1876 289,356,500 1,283.827,500 320,884,000 4,485.423 
1877 364,ll-14, 146 1,342,5/58,000 406,394,000 4,811,265 
1878 420,122,40" l,38!'!,'218,'/!'iO 413,578,560 5,07:~,531 
18 79 (Census). 459,483,137 1,754,591.676 407,858 ,999 5,757,397 
1880.... .. . . .. 498,549,86~ 1,717,434,~43 4-17,885,380 6,5S i,,3:!9 
18 ~1. ... ...... 383,'28Ll,090 1,1~4,916.000 416,48 l,000 li,435,845 
13R2 . ......... 504,185.470 1,617,025,100 488,250,610 6,1J9~,·234 
1~83 ...... ··-· 421,086,160 1,551,066,)-195 &71,30'.!,400 · 5,7-14,052 
1884 ...... ·-- · 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885 ...... ··-· 857,112,000 1,936,176,000 629,409,000 ti,5fl0,215 
1886 . .... . .... 4 57,218,000 1,665,441,000 6 .1 4, 184.000 fl,513,623 
18 137 .... .. --·· 4 56,329,000 1,456,161,000 6 59,618,000 7,017,707 
1888 . ......... 415,868,000 l,1187,790,000 701,735,000 6,935,082 
1889. · --· . . . .. 490,560,000 2,112,892,000 751,515,000 · 7,450,000 

Exports are given below for the Government fiscal 
y~ar ending June 30, as the full :figures for the calendar 
year are not yet published. But the very large exports 
of the new cotton crop up to Dec. 31, 1889, are referred 
to above, and the low prices of grain and provisions 
late in the year were stimulating the export demand. 

EXPORTS OF FLOUR, WHEAT, CORN .AND COTTON SINCE 1878. 

Wheat Flour. Wheat. Corn. Cotton 
Year ended June 30. Barrels. Bushels. Bushels. Bales. 

1879 .................. 5,629,714 122,353,936 86,296,'2!"12 3,462,741 
1880 . . . ti,011,419 153,252,795 98,169,877 3,811,153 
1881.. ... ::::: :::: ::: '. 7,945,786 H,0,565.'.l,77 91.~08,] 75 4,549,743 
1882 ... . ......... . .... 5 ,915,686 95,271,802 43.184-,9lil 3,694,706 
1883 ....... . .......... 9,'205,664 106,385,821:l 40,586,825 4,626,808 
1884 .. . . . ..... . .... • .. 9,152,260 70,349,012 45,247,490 3,884,238 
1885 .. .. ............. . 10,648,145 84,653,714 51,834,416 3,969,568 

8,179,241 57,759,209 63,655,433 4,283,723 
1887 .... . ............ . 11,518,449 101,971,949 40,307,252 4,4»9.579 
lh88 .................. 11,963,574 65,789,261 24,~'i8,417 4,696,017 

lBB•---------------- --1 

1889 .................. 9,374,803 46,414,129 69,592,931 4,875,000 

United States Public Lands. 
The sale and disposition of public lands by the Government 

each year is one important indication of the activity in settliri g 
up new districts and thus adding to the material wealth of the 
country. In the table following are shown the sales and the 
free entries under the homestead and timber culture acts in 
each fiscal year ending June 80 for fifteen years. 

UNITED STATES PUBLIC LAND SALRS FOR FIFTEEN YEARS. 

Year ending For Homestead I Timber 
June 30. Cash. Entries. ~~~:. Total. 

1875 ....... ... • . 
1876 . ...... . ..• . 
1877 ..•..••...•. 

Acres. 
745,061 
640,692 
740,687 

1-----~---·---- --
Acres. 

2,820,928 
3,483,81:J4 
2,698,771 

Acres. 
3,565,989 
4,124,586 
3,439,458 

1878............ 877,5!55 4,418,345 1,870,434 7,166,334 
1879 ...... ·-·--· 6~2,"74 5,260,111 2,766,f>74 8,649,259 
1880.... .. .... .. 8!'i0,741 6,045,570 2,193,184 9,089,495 
1881...... .••••. 1,587,618 5,0LS,101 1,763,799 8,379,518 
1882 .. •... ···-·. 3,611,531 f;,348,045 2,566,6ti6 12,520,262 
1883 .••.. •. .. ... 5,547,610 8,l 71,7lf> 3,110,930 16,830,255 
1884............ 6,317,847 7,8::H,510 4,084,464 18,233,821 
1885 . ... . . . . ·•• · 3,912,450 7,415,886 4.,755,005 16,083.341 
1886 .••...•...•. 1 3,773,498 9,145,135 5,:➔ 91,309 l!-',309,942 
1887............ 5,587,910 7,5!l4,350 4,224,398 17,406,658 
1838...... .. . ... 5,907,155 6,676,616 3,7 :~ 5,305 16,319,078 
1889........ . ... 3,881,305 6,0W,:.!30 2,551,069 ~,-l62,026 

Manufactures, Iron, Coal, Petroleum. 
The year 1889 presented strong contrasts among the different 

manufacturing and mining interests. Cotton manufacturing 
was in a prosperous condition. Wool was just the reyerse 
and showed many failures. The iron product was larger than 
ever before, and the trade booming. Anthracite coal was 
notably depressed, and the output decreased 2,788,008 tons, 
while the more widely distributed soft coal inter2sts were 
fairly p1·osperous, in the latter part of the year particularly, 
and whenever connected with iron production the demand 
appeared 10 be unusually active. 

The progr ess and condition of cotton manufactures were 
fully presen ted for the year ending August 81, in the CHRON

ICLE of Sep t. 14, on page 325, where it was shown that the 
consumption North and South was greater than in any previous 
year, and amounted to 2,685,000 bales. Prosperity was the 
rule, a.Jad the profits to capital were ver satisfactory ; the 

dividends on manufacturing stocks in Fall River, taken as an 
example, showed $1,850,000 disbursed on this ac0ount agains~ 
$1,696,000 in 1888, and the rate averaged 9·97 per cent, 
The wool dealers and woolen manufacturers were notably un
fortunate, and during 1889 the total liabilities involved in their 
failq.res amounted to a gross sum of nearly $10,500,000, 
against $3,600,000 in 1888. This was attributed partly to the 
effect of speculation early in the year, but it was probably due 
also to the fluctuations liable to take place in a heavily pro
tected industry, when actual changes in the tariff or agitation 
as to. possible changes affect most vitally the interests of every 
person in the trade. 

Iron was active beyon i all expectations, and the demand 
increased in the later months of the year, pushing up prices of 
pig iron fully $2 per ton as compared with the closing prices of 
1888. This .general demand, for industrial purpo3es of all sorts, 
was the less . anticipated, since it was well known that rail
road construction was falling off, and the event showed that 
nearly 2,000 miles less of new road was built in 1889 than in 1888. 

The stat~stics of t ne American Iron & Steel Association 
give th~production of pig iron as 8,517,068 net tons of 2,000 
lbs .. ,. ,against 7,268,507 in 1888, an increase of 1,248,561 tons, or 
more than 17 per cent increase over the largest year previously 
on record. The production of steel rails and steel ingots has 
not yet been made up. 

IRON AND STEEL PRODUCT SINCE 1877. 

Bessemer Bessemer 
Pig Iron. Steel In~ots. Steel Rails. 

Tons of 2,00o lbs. Tons of 2,000 lbs. Tons of 2,000 lbs. Years. 
---- -------1 
1878.... ... . .. . 2,577,361 732,226 550,398 
1879.... .... .. . 3,070,875 928,97'.l 683,964 
1880 ........ ... · 4,'t95,414 1,203,173 954,460 
1881...... ... . . 4,641,564 1,539,157 1,330,302 
1882.... .... . .. 5,178,122 1,696,450 1,438,lf>5 
1~83 . . . . . . . . . . 5,146,972 1,654,627 1,286,554 
1884........ . . . 4,589,613 1,540,595 1,116,621 
1885..... ... . . . 4,529,1369 1,701,762 1,074,607 
1886 .... . . . . . . 6,365,328 2,541,49:-J 1,763,667 
1887. ······· . .. 7,187,206 3,288,357 2,354,132 
1888...... .. ... 7,268,507 2,812,500 1,552,631 
1889 . ... _· ._. _ .. _. _. __ 8c...,5_1_,_,0_6_8 _ ____ (1> ______ m __ _ 

The anthracite coal trade was a great disappointment, and 
owing to the very light winter of 1888-9 and the warm weather 
up to the close of December, together with the much smaller 
tonnage sent West, the product of the year fell 2,738,008 
tons below that of 1888, amounting to 35,407,710 tons in 1889 
against 38,145,718 in the preceding year. • The price of coal at 
the mines also averaged about 18c. per ton less, making a 
large di:ff erence on the whole output. Still the production of 
anthracite in 1889 was ahead of any previous year except 1888; 
and it was believed by many from the start that the abnormal 
production of 1888 could not be fully maintained, as it had 
been the result of exceptional causes. 

ANTHRACITE COAL PRODUCTION IN UNITED STATES. 

Stocks at 

Years. Wyoming. Schuylkill Lehigh. Total. Tidewater 
(Tons of 2,240 lbs.) points end 

of Year. 

Tons. Tons. Tons. Tons. Tons. 
1880 ........ .. ..... ...... 11,419,279 7,554,742 4,463,221 23,437,242 . ....... 
1881 ..•..... ···· ··· ······· 13,951,383 9,253,958 5,2Sl4,676 28-500,0171 ···· ···· 
1882 ..... . .. . .. . . . ........ 13,971,371 9,45{1,288 5,689,487 211,120,096 662,116 
1888 ................ .' . .. . 15,604,492 10,074,726 6,118,80{1 31,798,027 748,830 
1884 ..... ........ . ... . ... 15,716,455 9,478,314- 5,562,226 S0,75d,995 874,681 
1885 ................ . ..... 16,236,470 il,4S~,426 5,898,683 Sl,628,52il 754,545 
1886 .... ··········· ... ... 17,031,826 9,381,407 5,723,129 32,186,362 872,283 
1887 ................ . .... . 19,fl84,929 10,U09,028 4,8-.7,060 84,'Wel,017 130,9i7 
1888 ............. .... .... 21.852.::r 10,654,110 5,689,238 38,145,718 652,156 
18811 ............ . .. . .. . . .. 18,647, 5 10,47t,R64 6,2A5,421 85,407.710 1,021\, 107 

Petroleulll/ was rather an important factor in 1889 and the 
Pipe Line certificates scored a good advance in price, from 
88,% to 103. The Pipe Line runs were 21,519,636 bbls., against 
16,259,977 bbls. in 1888. 

The runs and deliveries in each calendar year since 1879 
and stocks at the close of the year (since 1881) and the exports 
for the fiscal yaars ending June 30 have been as follows: 

PETROLEUM RUNS, J>ELIVERIES, STOCKS AND EXPORTS SINCE 1879, 

I Calendar year ended l>ecember 31. Fisc'lyearend-

1

----------------, ed June ::JO. _ 
Kuns. Deliveries. Stocks. U.S. Exports.~ 

Barrels. Barrels. Barrels Gallons. 

1880 ~~ r-24,790,164 15,765,800 
1881 . .• . . , 29,674 462 20,240,121 
1882 . . . . . ;H,789, H 5 22,09-1,300 
11-83 . . .. . 24.3 5,96tl 2 l,967,IH6 
1 884 . . . . . 23,704,< 10 2-!,0 'la ,9o ~ 
1885 .... . 

1

1 21, '.? 2f ,203 24,086,Hl4 
1886 . . ... 26,0!3,645 26,31:)6,483 
1~87 . .... 21,8 19,0 27 27,347,998 
1888 . . . .. 16,259,977 26,470,654 
1 889 . . . 1 21,5 I 9 ,636 29.472,864 

34,3.35:i47 
35 .715,5 6!"1 
36,87 2,892 
3 :J,539,038 
33,367,898 
28,3 , 1,112 
18,595 ,474 
lO,!W!, '7 83 

. 

419,197,69~ 
39-!.412,4u2 
!)56,239,228 
499,786.266 
508,362,968 
568,106,520 
574,555,480 
589,:'ii'i4,441 
576,\-t8:!,3!l6 
614,5 I 0,555 

• Inc'u ling all mineral oils; both crude and retl n~ 1 ll'U:t ot f:t1 luding 
residuUU1/ ar/ c1 
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Railroad Construction and Enrnlngs. 
Railroad construction in the United States for the year 1889 

amounted to about 5,200 miles of new road, or, in round figures, 
say 2,000 miles less than in 1888. The new building was 
mainly on branches, extensions, etc., rather than on extended 
through lines, and this was more rational, as it was not open 
to the usual objections of making parallel routes and duplicat
ing railroads in territory often incapable of furnishj.ng busi
ness enough to support even one road. The Railway Age, in 
its annual summary, gives the States showing the greatiest 
extent of new mileage as follows: Washington 898 miles, 
Georgia 328, Texas 282, Virginia 257, North Carolina 259 
Michigan 240; no other State or Territory has as much as 200 
miles, and Iowa, where t~e agitation against railroads has 
been most notable, had but 90 miles of new road. The 5,200 
miles built, at an average of $20,000 per mile, would call for 
a capital expenditure of over $100,000,000. 

Railroad earnings showed a wonderful recovery from the ex
traordinary decline of 1888. The Inter-State Railway Associa
tion did much to keep rates steady throughout the year, and 
although a few roads failed to come into it, and rate-cutting 
was still practiced by Chicago Burlington & Northern and 
some other companies, the situation was vastly improved from 
the rl.emoralization that existed in 1888. Then, in the latter 
part of the year the pressure of freight business on the Western 
roads was so great as to call for the utmost activity in hand
ling it, and never was the demand for rolling stock more 
urgent or the complaint of a shortage of cars in the West more 
loudly heard. Taking the Burlington & Quincy aa a type of 
the Western roads that suffered most in 1888i and the Penn
sylvania as a type of the East~rn roads representing the activity 
of general business and we have the net earnings on the former 
(whole system) for eleven months of 1889 as $11,398,726, against 
$6,5i3,118, and on the Pennsylvania system, both Ea.st and 
West, for twelve months the net result of $21,510,457, against 
$18,670,780 in 1888. 

Foreign Commerce. 
The foreign trade movement of the United States was most 

encouraging, and presented the best exhibit for several years. 
The imports of foreign merchandise still kept up and amounted 
to the largest total ever mad8, but on the other hand the ex
ports of domestic products increased largely and made the best 
showing of any year since 1881, this being due in part to the 
very active export of cotton in the last four months of the 
year, exceeding 3,000,000 bales, and probably worth about 
$150,000,000. For the calendar year the total exports of 
merchandise amounted to $827,250,373 and the imports 
to $770,802,657, thus showing a balance of $56,947,716 in 
favor of the country. In the same period the net exportation 
of gold-that is the excess of exports over imports-amounted 
to $38,952,878. But the shipment of $37,454,716 net was 
made in the first six months of the year, anJ the net balance 
during the last half of the year was not of much sig. 
nificance. At the close of _December rates of exchange fully 
warranted the importation of gold. 

The year is naturally divided into two parts,.July 1 being the 
dividing point, and on this basis the following table shows the 
rPsults. 

FOREIGN COMMERCE-SIX MONTHS AND TWELVE MONTHS. 

6 moe. Jan. 1 to July 1. 12 mos., Jan. 1 t.o Dec. 31. 

1889. 1888. 18139. 1888. 

$ $ $ $ 
Exports .. 3fll.68't~52 311,043,527 827,250,373 691,761,050 
Imports . 392,339,108 372,618,827 770,302,657 725,411.371 

Excess .... Im.:'W.6ci5,25G Im. fll,57/'i,300 Ex.56,947,716 Tm. 33,6!'i0,321 
Gold ..... . Ex.37.454,716 Ex.11,352,963 Ex.38,952,878 Ex. 23,565,674 

Bank Movements. 
The cireulation of the national banks throughout the 

country declined steadily, by the surrendgr of their notes, as 
the Government continued to purchase and retire its bonds 
The total amount of circulation retired during the year 
was $36,396,967, leaving the national bank circulation out
standing on January 1, 1890 $197,078,918, against $233,475,885, 
on January 1, 1889. The total amount of governments on de
posit by the banks to secure circulation was $142,941,150 on 
January 1, 1890, against $163,468,400 on January 1, 1889. The 
national bank loans have increased rapidly in the past few 
years, and the returns made near the fi.1'st of October showed 
$1,3061000,000 loans in 1885; $1,45V>OO,OOU in 1886; $1,587,000. -
800 in, 1s~'i1 :t-,.,684,ooo,o:>o in 1ggg. :irr. $i"'- 1,000,-000, in 18.8Q. 

The New Y0rk City banks were able to meet all require
ments of their customers during the first three-quarters of the 
year, but on the 5th of October the surplus reserve fell 
$1,668,050 below the legal req-uirement, and from that time until 
the end of the year the reserves remained low and the banks 
had to work very closely, owing to the large demand for cur
rency West and South. The maximum surplus reserve wa,s 
reached on Jan. 26, when it was $20,014.800, and the mini
mum on Oot, 5, when it wa,s $1,668,050 below the limit. 
Deposits reached the highest point on July 6, at $445,797,500. 

The following table shows the maximum and minimum 
of deposits and surplus res rve of the Clearing-House banks 
for eleven years, 

MAXIMUM AND MUUMUU D EPOSITS OF NEW YORK CITY n \NK~. 

1879 .... •·••·•••• ....... . 
1880 ..• ..••• ···• • ·•• · .. . . 
1881 .••..•....•........•. 
1882 •• · ··•· ··· ····· ..... 
1883 .••• ··•····· ...•..•. 
1884 ·· · ••·· ··••····· ... . 
1885 .... ········ ........ . 
1886 .... ..... ••.......... 
1887 .•....•. .• •. .. ... . . . 
1888 .•....•. •• ••• • T •• 

1889 •.... ..•...• ....• . ··•· 

,11nximitm. Minimnm. 
$254,770,700 Aug. 2 $193,121,700 April 5 

307,796,700 Nov. 6 242,087,100 Jan. 3 
352,658.800 July 23 271,668,800 Mar. 12 
322,863,200 July 29 277,930,000 Nov. 25 
327,326,700 July 14 2,9,944,200 Mar. 31 
363,544,400 Feb. 16 280,698,100 June 21 
391,804,900 Aug. 22 340,816,300 Jan. 3 
396,080,800 Feb. 13 345,708,500 Sept 11 
392,771,200 Feb. 12 341.935,900 Sept. 24 
421,884,300 Oct. 20 3,1,305,900 Jan. 7 
415,797,500 July 6 39;; ,r,~~-~~o Dec. _14-

MAXIMUM AND MINIMUM: SURPLUS RESERVE FOR TEN YEARS. 

1879 . ....••..••. . .•.• ·•-· 
1880 . •••.• · ••.•••.••..••. 
1881 .. . •••. ··- · . .• .... 
1882 .••• ··-····· ··-····· · 
1 ► 83 .•••..• . ·• •··· •· ..•.. 
1884 ..•...•...•........• 
1885 .••..••. ·· · · •·· ...•. 
1886 ..•...•...•..••.... •. 
1887 ..• . .•..•••...•. •···· 
1888 .••. ........ · ········ 
1889 • .. .. .. . ·· ·· ··· ·•···· 

.Maximum,. Minim nm. 
$17,877,300 Feb. 1 def: $671.225 Oec. 8 

18,471,275 July 17 def. 2,461,875 Dec. 1 
16,728,575 May 20 de.f. 3,333,275 Oct. 7 
10,895,600 April 29 def. 3,024,950 .N"ov . .11 
10,007,575 J an. 27 def. 6,770,875 Mar. 17 
42,297,450 De,•. 4 def. 6,607,125 May 22 
64,724,100 July 30 24,712,650 Dec. 24 
36,156,425 Jan. 30 4,008,200 Dec. 18 
22,298,450 Jan. 29 8,345,900 June 25 
28,463,700 June 16 6,281,:-<50 Dt-c. 29 
!l0,0l4,800 Jan. 26 der. l,ti68,0.J0 Oct. 5 

New York Money Market. 
There was much more irregularity in the money market 

during 1889 than in the preceding year. The demand for 
money was also larger and the average rates higher than for 
several years. In the first six months there was no extraordi
nary inquiry, and after the first few days of January money 
was easy, the rate on call loans not rising to any high figures 
until the first week of April, when 10 per cent was touched 
as an exceptional rate. From that ooint the rates were again 
quite easv until August, except the usual temporary firmness 
about July 1. 

In Auiust the rate for call loans and paper began to sttffen 
up, and there was much business done at 5@6 per cent oL 
stock collaterals throughout August and September. An ex
ceptional rise to 10 per cent occurred ia the la'3t week of Sep
tember, and from that time to the end of the year money 
loaned every week on some transactions above the legal rates, 
usually at 7 to 15 per cent, occasionally going higher, and in 
the last days of December touching 30 and 40 per cent in ex
ceptional instances. Prime paper sold at 5½ £Y 6½ per cent 
during the last three months of the year. The relief furnished 
the market by Governm'3nt purchases of bonds was small, and 
the Secretary was unable to obtain large amounts of bonds 
within his limit of prices. 

CALL LOANS AND . PRIME PAPER WEEKLY FOR 1889. 

I Wee11: ending Call Prime \\ eelr ending Uall Prime 
Friday. Loans. Paper. Friday. Loans. Paper. 

-·-----
Jan. 4 ...•..•. 4 @ 8 5 @512 July 5 ..•..••. 2 @ 7 4 @5 

" 11 ..•..••. 2 "ii) 4¼ 4lga>512 " 12 ........ :llgd) 6 312 rb5 
" 18~ ••• .. .. 2 @ 3 4 @5 " 19 . . ...... 2½!'a> 312 31211>5 
" 25 •••••.•• 112@ 212 4 'iil4.lg " 26 .....•.. ~ 'l/) 3 4 @5 

Feb. 1 ........ 112@ 4 4 @·112 Aug. 2 ....... . 2 'a) 5 4 '@5 ., 8 .•..•••. 2 @ 5 4 @419 .. 9 ........ 2 'a) 5 4½a>5 
" 15 .••. . .• . 1 @ 219 4 @4½ " 16 . ... .... ~ 1/) 5 !½@534 
" 22 •••. .• •. llg'a> 2 " ?:412 " 23 . ....... 3 'a) 6 434'@6 

Moh. 1 ........ 112@ 3 4 @412 " 30 . ....... 2 'a) 6 134~6 .. 8 ........ 1 ·(D 6 4 '@412 Sept. 6 ........ 2 @ 6 4¼w5 lli 
" 15 ......•. 112@ 3 4 '@5 .. 

13 .. ·· · ··· 2~@ 5 114'@5¾ 
" 2" .•.. . ••. 2 ii) 3 414@5 " 20 ... ....... 3 1i) 6 Jg w5 12 
" 29 ......•. 2 'a) 6 414'a>5 " 27 4 @10 @512 

April 5 ••••.••. 112@10 4. @5 Oct. 4 .. :::::: 3 @30 512@6¼ 
" 12 .. •••••. ~ @ 5 4 @5 " 11 ........ 3 @12 512~612 .. 19 ........ 2 @ 5 3¾,@5 " 18 ........ 5 @12 !'i12a>612 
" 26 .•.• ... . 112@ 3 3!.\J'iil414 " 25 .... . ... 8 @l2 512@6¼ 

May 3 •.•..••. 2 @ 4 :-:l34@4. Nov. 1 .. ...... 4 @12 512rt612 
" 10 .. •.•..• llg?i 319 312@ '112 .. 8 ........ 1 if) 7 51g'ii)61g 
" 17 ........ l¼@ 212 3 12@4. " 15 . ....... :i 1i) 8 5lgW61g 
" 24 ..••••.. llg@ 3 312@4 " 22 . ... . .. . 1 @20 151.g'@t\lg 
" 31 ..••.... 2 @ 4 ;ilga,414 " 29 ........ ;j @15 512@619 

June 7 .•....• . 1¼@ 4 3 @4-½. Dec. 6 3 '@15 51.gat,lg .. 14 •... . .• . 2 1i) a 3 @1½ " 13 .. :::::: 1 1H5 16 '@612 .. 21 . •.. . ... 2 @ 4 3121i>4½> " 20 . ....... ~ 'a) 8 15½@6111 
" 28 ... ... . .. llg'iil 6 31!la>4~ " 27 .... f) @::30* 5¾@61.g 

~ 40 per cent was paid Dec. 80. 

United States Bonds. 
There was no radical change in the Government policy n,3 to 

t'.1e purchase of bonds with the surplus revenue in the Treasury. 
Secretary Windom- fixe-J. a- price above which he did not go, 
and took U bonclk•off6l'e'd Within his limit-viz,, 127 for fours 
and 104f,6 for f<:M ~Q}int{f'. _wel' cent •. FroUI• July 1 tcr IJ'e~ 
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ember 31 the amount of bonds purchased was about $65,000,-
000, against $74,107,000 in the corresponding six months of 
1888. He also gave notice in December of a withdrawal of 
Government funds deposited with national banks, beginning 
with 10 per cent to be withdrawn on or before Jan. 15, 1890. 

The bonds outstanding Jan. 1, 1889 and 1890, were as follows: 
UNITED STATES BONDS OUTSTANDING. 

De11cription, 

4¼sof18!H .... .... I 
4s of 1907 .... ··-·· 1 Navy Pension Fund 
Currency 6s .... ... . 

Total. ........ . ... . 

Jan. 1, 1889. 

$181,152,300 
681,137,600 

14,000,000 
64,623,512 

$940,913.412 

Jan. 1, 1890. Decrease. 

$121,367,7(0 $59,7d4.600 
629,795.700 I 51 341 900 

14,000,000 .. .' .•• . : .••• 
64,623,512 ----- -

$,.,29,786,912 $111,126,500 

Foreign Excliange. 
The course of foreign exchange was quite steady in the early 

part of the year, and bankers' asking rates for demand sterling 
ruled at 4·89@4·89½ from the first of January until the 6th of 
April, when they first touched 4·90. From that point there 
was a strong market, and prices did not again fall off to 4·89 
until the 27th of June, after which time rates became easier, 
and the lowest prices for demand sterling posted by bankers 
were 4·87½ in July, 4·87 in August, 4·88½ in September, 4·86 
in October, 4·85½ in November and 4·84on the 31st of Decem
ber. In explanation of these prices, or in connection with 
them, it is to be noted that the net gold exports from the 
United States in the first eix months of the year were $37,454,-

··716, against a net export of $11,352,963 gold in the correspond
ing six months of 1888. In the last half of the year the specie 
movement was not of much significance, and although late in 
December the situation warranted gold imports, the bars could 
not be had in London, and on December 30 the Bank of 
England rate was advanced to 6 per cent, and the next day 
bankers reduced their rate here to 4·84 for demand and 4·80 
for 60-day bills. The most remarkable feature of the year was 
the large increase in exports of domestic produce and the 
consequent excess of exports over imports of merchandise of 
$56,947,716 for the twelve months, against an excess of impol1s 
in the same time in 1888 of 33,650,321~ thus making a differ
ence in favor of 1889 of 90,598,037. 

Railroad and Miscellaneous Stocks. 
The stock market opened the year without much ani. 

mation, and throughout the month of January there was 
little courage or inclination to operate heavily. The serious 
loss in earnings dm;ing 1888 by many of the Western roads, 
and the uncertain financial condition of so prominent a com
pany as the Atchison Topeka & Santa Fe, had much influence 
on the prices of stocks in general. 

By far the most important event early in the year was the 
mee1ing of railroad presidents on January 10 at the house of 
Mr. J. Pierpont Morgan, to organize the Inter-State Railway 
Association. This was followed up by other meetings to per
fect details of management, and the whole scope and purpose 
of the Association were so comprehensive-namely, to secure 
harmonivus working, and to prevent rate-cutting on all the 
Western and Southwestern railroads-that its effect could not 
be otherwise than most beneficial to the market. There 
was an active demand for railroad bonds at advancing prices, 
and the Reading- Income bonds were prominent, the 1\fanagerJ 
declaring 7½ per cent interest on the firsts and seconds, but 
only 2½ per cent on the thirds. The Gulf Colorado & Santa 
Fe bonds declined heavily, owing to the Atchison situation. 
In the latter part of January stocks were stronger, being 
influenced by the large demand for in vestment securities, and 
by the sharp upward movement in some special stocks. 
Pullman Palace Car rose to 199; Del. & Hudson sold at 138¾ 
Jan. 30; Jersey Central reached par on Jan. 4, and sold at 98 
on the 31st ; Atchison stock touched the lowest point so fat·, 

· 47J~, on Jan. 21st, the company having passed the Febru 
ary dividend. 

In February there was a less active dem::;ind for investment 
bonds, but more bouyancy in the stock market, particularly in 
the first half of the month. To this there were some excep
tions, particularly the grangers and the coal stocks, the first 
named being affected by Judge Brewer's decision in the Iowa 
cases, refusing to restrain the Commfasioners from enforcing 
their schedule of rates, and the latter on account of 
the coal trade not doing as well as in 1888, partly 
owing to the open winter. There was less strength 
and activity in the latter part of February, but many 
~ ecial ertocks were prominent, Pullman touched 205¾ on the 

11th, but reacted somewhat after the 25 per cent allotment of 
new stock at par to the old stockholders. The C. C. C. & I., 
"Big Four," and Chesapeake & Ohio group, were all very 
strong under the prospect of the coming alliance. Manhattan 
Elevated was pushed up to 105½ on March 1, with talk of in
creased dividends ; American Cotton Oil Trust reached 60¼ 
oo. February 13; Atchison kept above itR lowest point of Jan
uary; the Union Pacific, Oregon Short LiO:e, Northern Pacific 
and Oregon .Navigation stocks were generally firm to strong 
on the pending negotiations and their good pr0spects. 

During the spring months the stock market was very irreg• 
ular, and as a rule the interest was generally concentrated in 
a few special stocks, which moved sharply upward or down
ward according to the influences bearing upon them. The 
money market worked fairly, and was never stringer.t for any 
length of time so as to seriously prejudice stock operations. 
The Western roads were gaining in their earninge, while most 
of the coal-can-ying roads were not doing as well as in the pre
vious year. The several "Trust" stocks also came into much 
prominence and played an important part in the "unlisted ' 
department of the Stock Exchange throughout the year. 
Manhattan Elevated was strong early in March, selling 
up sharply, but dropping 9½ points when it was announced 
that the dividend which had been talked about would be paid 
in scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt in Boston, lead
ing to free sales of stocks by Bostonians. St. Paul declared 2 
per cent only on the preferred stock for April; Atchison met 
all its obligations due April 1, including the interest on the Gulf 
seconds, and this reJieved some anxiety. The terms of the 
•' Big Four" consolidation were published late in March. 
Atchison was a leading point and was closely watched through
out; the lowest price in the first half of the year was 39¼
toucherl on April 1-and on May 31 the stock sold at 46. Lou
isville & Nashville was very strong, rising to 70¾ on May 28. 
The Centennial celebration in New York occurred early in 
May, and the Stock Exchange was closed for three days, from 
Saturday, April 27, to Thursday, May 2. Default was made 
on part of the May interest due on the St. Louis Arkansas & 
Texas firsts. There was a sharp flurry in Oregon Trans-Conti
nental stock on purchases for control. and on the 17th of May 
the price" regular" was 33-35¼, while for cash it sold up to 
64¼, Trust stocks towards the close of May were a leading 
feature, and generally advanced in June to the highest prices 
of the year. 

June opened with a fe<'ling of much confidence in the stock 
market, notwithstanding the continued exports of gold; nor 
was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought he::1.vy lof-1ses to the 
Pennsylvania Railroad, causing a decrease in earnings in 
June of $1,149,382 gross and $304.662 net. Other railroads 
also lost to a less extent. Tbe negotiations between the Union 
Pacific, Northern Pacific, and Oregon Trans-Continental took 
definite shape in June, and gave strength to all of that group 
of stocks. The notice of withdrawal of Chicago & Alton 
from the Inter-State Association was unfavorable to the 
granger stocks early in the month. Rather singularly, the 
coal stocks, except Reading, had an active and buoyant move
ment, touching the highest prices so far in the year-Jersey 
Central up to 114.% ; Lackawanna, 148¾, and Del. & Hudson, 
149¾. The Jersey Central earnings had been large, but the 
other companies were apparently trading on their heavy busi
ness of 1888. Towards the close of June the boom in Trust 
stocks overshadowed all other transactions at the Stock Ex
change. Dealings were · of immense volume, and prices 
rapidly advancing. Sugar Trust touched 126 and Lead 35-
the highest of the year-while Pipe Line certificates sold at 
95-the highest price up to 'that date-and Cotton Oil touched 
58½, against 61½ on May 29. Several stocks were very irreg
ular throughout the six months, and among these none were 
more prominent than New York & New England and Missouri 
Pacific, both of these shifting quickly, and often rising or fall
ing several points without any known reasons, and yet the 
whole range of each stock in the six months was within the 
limit of 13 points, though they frequently had the effect of un
settling the e.Lltire market. 

By the commencement of the second half of the year some 
.important points had been evolved which bore directly upon 
the values of certain stocks. The earnings of the granger 
stocks as a group had recovered sharply from the disast.rous 
f U of 1 while they ar was howine; b ly for h anthra.~ 
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cite coal carriers, especially Reading ; and the Southwestern 
roads, including Atchison, had so far failed to show the im
provement that had been hoped for. The leading Trust 
specialties, except Petroleum certificates, reached their climax 
in June, and though frequently very active afterward, it was 
mainly on the downward turn; Pipe Line certificates touched 
their maximum of 112½ on November 8. In July it was an
nounced that the Lead Trust cHtificates outstanding, supposed 
to be $60,000,000, bad been quietly raised to $83,000,000, which 
caused a heavy break; but Pipe Line certificates sold higher 
than they had previously. The Northern Pacifies were very 
strong, also the "Big Four" group, including Chesapeake 
& Ohio, of which a controlling interest was secured by 
the purchase of $10,000,000 stock from Mr. Huntington. 
Atchison was heavy on its lack of improvement in earnings. 
Columbus & Hocking Valley broke badly on the prospect of a 
possible default in September intimated by its President. 
Reading was also weak on its unsatisfactory traffic returns. 

In August the general features of the stock market were 
not essentially different~ and irregularity in the movement of 
different stocks or groups of stocks continued to be the lead
ing characteristic. Atchison dragged on towards the inevita
ble reorganization, and it was announced late in the month 
that Mr. Strong would rEtire from the Presidency and Mr. 
Manvel would succeed him. The '' Big Four" stocks and the 
Villard stocks were generally strong and the Northern PELcific 
dividend was talked of and the blanket mortgagetwas proposed 
Wabash sprung up after its successful reorganizaion; the Trust; 
stocks were weak, Sugar on the litigation of the North River 
Sugar Refinery and Cotton Oil on rumors of losses and no div
idends. In the first week of September there was much activ· 
ity in Northern Pacific preferred, which advanced and fluc
tuated widely during the month. The coal stocks were also 
active, and, except Reading, they went up on September 6 to 
the highest prices touched in some years, Lackawanna to 151 
and Delaware & Hudson to 156; but Jersey Centnl afterward 
reached 131 on October 1. The interest was paid on Columbus 
& Hocking Valley bonds September 1 and all the securities im
proved. Louisville & Nashville stock became a feature, often 
leading the market, and London bought freely; the earnings 
continued very heavy, and the announcement was made of 
$13,000,000 new stock to pay off the collateral trust 6 per 
cents. Atchison kept its downward course and Sugar Trust 
broke badly to 87, Cotton Oil being also weak but not breaking 
so sharply till October 4, when it fell to 40½, The Northern 
Pacific new blanket mortgage for $160,000,000 was authorized, 
and Richmond Terminal issued new stock to acquire more of 
the East Tennessee preferred stock. Union Pacific was strong 
and active, and Oregon Short Line and Denver Texas & 
Fort Worth moved upward on their respective plans of con
solidation under Union Pacific auspices. 

Early in October Atchison broke further to 26½ under the 
prospect of reorganization, St. Paul Minneapolis & Manitoba 
was more active, and the plan of forming the Great Northern 
Company was brought forward. Manhattan Elevated jumped 
upward on inside buying; Jersey Central was strong. .But 
the Trusts ware hindrances to the market-Cotton Oil 
breakin.~ down to 39½ , and Sugar being very irregular; high 
rates for money also checked business, and the Clearing
House statement of October 5 showed that the New York bank 
reserves were below the legal requirement. The Atchison 
plan of reorganization was published in October, and 
proved to be one of the great financial events of the year. It 
was successful from the start. was receh-ed with great favor, 
and was virtually perfected before the end of December ; the 
stock and bonds gained strength rapidly. Mr. Villard went into 
control of the Northern Pacific, and the dividend of 1 per 
cent on the preferred stock was announced, and the further 
amount o{ $2,844,429 was declared to be due to the preferred 
stock. The Trust securities were very sensitive and irregular. 
having a demoralizing effect upon stocks; the money market 
was also close, and rates touched 12 ~ 15 per cent every week. 
The anthracite coal stocks weakened under the bad results of 
the year, and Tennessee Coal & Iron advanced largely on 
manipulation and under the active demand for iron; Colo
rado Coal & Iron also advanced materially. 

I ".l November and December money was cloae, but not often 
very stringent; the bank reserves wei-e so low as to cause appre
hension of a possible squeeze at any time. The anthracite coal 
carriers were generally weak on the bad prospects of the 
trade and the continuous mild weather ; the Trust stocks 

broke still further, and three of them touched the lowest points 
of the year early in December, when Cotton Oil sold at 27, Lead 
at 17 and Sugar Trust at 55. Petroleum certificates had reached 
their lowest point at 80 on April 23 and highest at 112½ 
Nov. 8. Another disastrous break in one of this class struck 
the market on Nov. 26, when Chicago Gas Trust fell off from 
55½ and touched 39 on the 29th, in consequence of the Illi
nois Supreme Court decision against its operations as a mo
n0poly. Ontario & Western was adroitly pushed up in 
November on a proposal to give the proxies to Mr. Vanderbilt, 
though be had not consented to vote them. Missouri Pacific 
was weak, and declined to 65¾ ; a statement from returns 
made for the year en:ling June 30 was published, which 
showed a large deficit below the ameunt paid in dividends, but 
afterward on the 19th of December the quarterly dividend 
of 1 per cent was declared and an exhibit presented showing 
a surplus for the calendar year over the 4 per cent dividends, 
and the stock was quickly jumped up to 74% on the 20th. 
Western Union as the next important Gould stock was strong 
on the declaration of an extra dividend of ¾ of 1 pe~ cent, mak
ing 2 per cent for the quarter. The M. K. & T. affairs were very 
prominent in the last two months of the year, owing to the 
putting forth of two distinct plans of reorganization by the 
Central Trust Company and the Union Trust Co. The bonds 
advanced largely, but the stock never went above 12¼, not
withstanding the reported settlement of disputed points with 
Missouri Pacific, and the friendly attit~de of the officers of 
that company. The Louisville & Nashville, the Northern Pa• 
cific and the-O. T. group, the Unlon Pacific, Oregon Short 
Line, and Denver Texas & Fort Worth, the Atchison, and, as a 
rule all the grangers were steady or notably strong and ad
vancing on their good earnings, or on the pending negotiations, 
which had a direct bearing on the values of several of these 
stocks. The Tennessee Coal & Iron and the Colo
rado Coal & Iron were strong on the activity in iron. The 
Vanderbilt trunk line stocks were all advanced on the 
declaration · on Dec. 20th of extra dividends on them for the 
year 1889, viz., 1 per cent extra on Lake Shore, on Mich. Cen
tral and on Canada Southern, and ½ of 1 per cent extra on 
N. Y. Central. N. Y. Consolidated Gas stock was strong in 
December on the cutting down of the electric light poles by 
the city authorities. 

Late in December business at the Stock Exchange was re
duced to a minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum, and on thB 30th to 40 per cent. 

In taking a review of the whole ye~r the Stock Exchange 
movements presented many anomalies. The increase in rail
road earnings was something quite extraordinary, while at 
the same time the activity in general business was notable, and 
the volume of the leading crops of the country was beyond all 
precedent. But in the face of all these circumstances specu
lative activity in railroad stocks failed to appear, partly owing 
to the unfavorable effect produced by the break in" Trust" 
certificates, to which was added in the later months of the 
year the retarding influence of a close money market. But 
the general animation in commercial and industrial affairs 
was scarcely appreciated until the end of the year, when a re
trospect of the situation, together with the statistics of produc
tion, commerce, railroad earnings, etc., showed how great had 
been the development of business activity. 

The volume of shares sold on the regular list of the Stock 
Exchange was comparatively small, and less than in the pre
vious year, but the sales in the "unlisted" department brought 
up the amount so that the total for 1889 was nearly 7,000,000 
shares above that for 1888. On the other hand the dealings 
in raih-oad bonds showed a handsome increase, being about 
$53,000,000 ahead of 1888. 

Sales at the N. Y. Stock Exchange were as follows since 1878: 

I •RR . and Mis. I RR. and Mis. [ Government j State 
_ _ ___ stocks. bonds. --~onds. _ _ ~~nds._ 

· Shares. $ $ $ 
1879 ____ , 72,765,762 412,309,400 112,571,850 22,643,150 
1880.. ... 97,919,099 569,910,200 58,459,600 15,497,400 
1881..... 114,511,248 385,889,500 35,395,'350 49,fi69,300 
1882 . - . . , 116,307,271 246,769,410 18,555,850 26,571,260 
1883... .. 97,049,909 2 84,768,100 !7,016,150 6,986,500 
1884. - . .. 96,154,971 499,955,200 14,905,150 2,826,900 
1885 . . _ . 92,538,9n .

1

660,ti59,400 15,261,200 14,678,053 
1886.. .. . 1<'0,802,050 587,2~7,500 12,793,500 20,394,41 l 
1887.. . . . 84,914 ,616 347,127,330 7,110,400 15,306,'-00 
1888 . ___ , 65,179, .06 345,•H4,057 6,573,700 5 .188,285 
1889. . ... 72,014,tiOO 398,825,425 3,6981850 5,932,350 

•This includes all stocks (except bank stocks) and alPo Trust cer
tifl.catee, &Cl, eold in the "unlisted'' department, except petroleum 
certificates sold b'y barrt>le, 
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The following table shows the opening, highest, lowest 
and closing prices of leading groups of stocks during the 
year 1889. 

Open- .Lowest. H ighest . lalosi'g. ing. 
-------------·--- -- -
Trnnk L "n es-

Baltimore & Ohio .... 86 • 81 June 10 10112 Dec. 14 101 
Roston & Albany . .. . 20112 20L¾i Jan. 2 220 Feb. 7 217 
Canada Southern . ... 5212 5012Jan. 24 57½! Deo. 20 5478 
Erie ...••...••••••...•. 2712 2538 July 22 3078 Sept. 11 26:la 
Lake Shore ..•.•••.••. 1041s 9934 Mar. 18 108¼1 Dec. 21 1045s 
Michigan Central. ... 8i12 8412Mar. 16 9914Dec. 2,1 94¾ 
N. Y. Cent. & Hudson 10~ 10478 July 27 ll0¼Feb. 2 107 
Penns) lvania. * •. ••••• 5334 5014 June 3 -56 Feb. 6 531s 

Coal Road<;- ~ 

D el. Lack. & Western 14418 134 :la April 3 151 Sept. 6 13512 
Delaware & Hudson. 132 130 Mar. 18 156 Bent. 6 147-14 
Lehi!!h Va. lf'y * .. .... 5478 52 Dec. 13 5a Jan. 16 5:-J 
New Jersey Central.. 9514 9 ·~¾ Mar. 16 131 Oct. 1 12512 
N. Y. Su!'! . & Western. 91s 7 Dec. 30 919 Feb. 12 71s 
Phila. & R eading . ..•. 49 36 Dec. 30 50 Jan. 15 385s 

WC'st'n & s o·w . R 0:1ds-
-· 58 ' Jan~ 2 A.tch'n Top. & 8. F .. 58 26¼ Oct. 10 3338 

Ubicago Burl'12 t·n & ~ 1101s 8978 Mar. 26 11119 Jan. ln l0fi7s 
Uhica;ol\1. &St.Pan 6! 607s Mar. 16 7514June 6 6938 
Cuicairo & N'western. 10812 10219 Mar. 27 114 7s Sept. 12 111 
Chic. R. I. & Pacific •. 9814 89½1 Mar. 26 10438 Sept. 9 971g 
N.' iissouri Kan. & Tex. 1334 9 Deo. 10 14 Jan. 14 1112 
lliissomiP.-1 oiflo . ..•.. 7414 6412Mar. 29 78 Sept. 12 72 
St. Loris & San Fran. 26 14 Nov. 30 30 June 12 1514 

P .:1 citlc R oads-
Central Pacific ....... 3534 33 Mar. 29 3634 Jan. 16 33 
Northern P aciflo ..... 25~ 25 Jan. 5 3638 Sept. f\ 29~ 

Do do pref . . . 6012 5812 Mar. 16 7878 Sept. 3 7419 
Oregon Ry. & Nav'n. 92 14 8=> April 23 105 Sept. 20 1001g 
Uniun Pacl fi c ........ 643a 56¼1 July 8 7114 Nov. 18 6814 

Southern R oads . ...••. 
East Ten. Va. & Ga .. 914 f<14Jan. 23 1118 Sept. 12 9 

D , do 1st p'.f'd 6612 63 Jan. 28 7612 Oct. 15 66 
Do do 2dp'f'u 231s 20 April 24 2514June 14 21 

Louisville & Nashv .. 576s 5614Jan. 4 8714 Nov. 16 857s 
Nash. Coat. & St. L .. 81 7~ 81 7s Jan. 12 10419 Dec. 9 102 
Norfolk & Western . . . 16¼ 1414 July 15 2218 Nov. 18 191s 

Do ,10 pref. 5034 4719 Mar. !1 6134 Nov. 16 60 
Rieb. & W. P. Tet m . . 25¼ 1912 July 1~ 27¾ Feb. 13 2034 

Do do pref 79 76 Jan. 26 8434 June 7 7714 
MiscellaneoaF<-

Manhatt a Elevated. 90 ~o Jan. 3 10912 Mar. 4 10'.:! 
N. Y. &New Eng . .• . 451@ 411s April 1 531s June 25 43=4 
Pacific Ma:l .•• . . . .• . 36:\i 3llg Oct. 8 40 Feb. 7 3638 
Western Union Tel. . . 83 3.,i, 815sDec. 2 8"1 34June 6 831s 
Am. Cotton Oil Trust, 5314 27 J>ec. 2 fll¼i May 29 3119 
Chica go Gas Trust ... 38~ 34 Jan. 16 62 June 7 431s 
Sugar Trust .......... 87 55 Dec. 2 126 June 24 5914 
Lead Trust . ......... 221.g 17 Dec. i 35 June ~5 20 
Pipe Line Certificates 8714 80 April 23 112½ Nov. ~ 10(} ~ 

* Per share of $50. 

Events of the Year. 
JANUARY.-The South Carolina Railroad defaulted on its 

second mortgage coupons due January 1. 'l'he Chicago & 
Atlantic was mdered to be sold, but further litigation fol
lowed. A receiver was appointed for the St. Louia & Chicago 
road on the 7th. The famous Inter-State Railway Association 
was formed at a meeting of railroad presidents held at th0 
house of Mr. J.P. Morgan, and Mr. Charles Francis Adams 
was chosen President. The Sutro Tunnel was sold in for, -
closure on the 15th. The Philadelphia & Reading managers 
announced the interest :Payments for the first eighteen months 
on the income bonds, viz., full interest of 7½ per cent on the 
firsts and seconds, and 2½ per cent on the thirds ; legal pro
ceedings w ere begun by holders of the latter. The Chesapeake 
& Ohio new mortgage for $30,000,000 was recorded. The 
Cinn. Wash. & Ba.It. reorganization committee was formed. 
The Morris Canal to be no longer operated as a canal by the 
Lehigh Valley Railroad. The Union Elevated (Broo'.dyn) 
Railroad charter held valid by the Court of Appeals. Illinois 
Central declared 2 ½ per cent dividend instead of 3½ , making 
6 for the year 1888. In the Iowa railroad cases Judge Brewer 
held that the State had jurisdiction. Knoxville & Ohio was 
leased to East Tennessee Va. & Georgia. Pullman Palace Car 
Co. acquired control of the Union Palace Car Co., giving the 
Pullman everything except the Wagner. Atchison issued its 
preliminary statement showing large deficit" in 1888. The 
Denver South Park & Paci:c reorganizationagreementwas 
made with Union Pacific. The Max well Land case was decided 
in favor of the company. The South Penna. Railroad was 
purchased in the Vanderbilt interest. 

FEBRUARY.-Call loans touched 5 per cent on the 4th but 
ranged afterward at 1½ to 3 per cent; prime paper was 
qnoted at 4@4½ per cent. Gold was exported from the U. 
S. to the net amount of $660,808. Foreign exchange ruled at 
4·89-1!)4·89½ for demand sterling. The Bank of England rate 
remained at 3 per cent. The N. Y. Lake Erie & Western 
car trust suit decided in favor of holders. The Chic. & East. 
Ill. and Chicago & Indiana Coal practically consolidated. 
East & West Ala. Railroad reorganization committee was 
formed.,._ Control of Louisville Evansville & St. Louis Rail
road was acquired by the Mackey syndicate. Mexican Central 
reorganization plan was issued. South Carolina RR. bond
holders began foreclosure suit. Vicksburg & Meridian Rail
road was sold in foreclosure. Richmond & West Point 
Terminal blanket collateral trust bonds for $24,300,000 
announced. Northern Pacific stockholders were offered the 
privilege of subscribing to the Minn. & Dakota Land Co. stock. 
Pullman stock to be increased $5,000,000. Rome & Decatur 
reorganization committee was formed. Brooklyn & Montauk 
RR. to be absorbed by Long Island. Announcement made 
that Cin. Indianapolis St. Louis & Chicago (Big Four) would 
be consolidated with the Clev. Col. Cin. & Indianapolis. 
Illinois Central declined to join the Inter-State Association. 

Recei-vers at-point,ed in Texas for the International & Great 
Northern Road. Receiver appointed for the Kanawha & Ohio 
Road. Nicaragua Canal Bill passed by Congress. In 
Shenandoah Valley RR. case the agreement with Central 
Improvement Co. held valid. • 

MARCH.-Money on call touched 6 rer cent on the 5th, but 
ruled afterward at 1½ to 3 per cent til the 25th, when it again 
touched 6, and ruled afterward at 2@ 6 per cent. Prime paper 
was 4½ to 5 per cent. Gold was exported to the net amount 
of $3,712,225. The Bank of England rate was 3 per cent. 
Sterling exchange ruled at 4·89½ throughout the month for 
demand bills. The Chi. Bur. & Northern offered 6 per cent 
second mortgage bonds in exchange for . its debentures. 
Keokuk & N orthwestem Road was foreclosed. The Manhat
tan Elevated declared a qu:uterly dividend of 1¼ per cent 
b scrip, convertible into new 4 per cents. The Mexican 
Central $7,000,000 prior lien bonds were easily negotiated in 
London. The Oregonian Railway lease was held void by the 
U.S. Supreme Court. The Oregon Short Line, Utah Northern, 
and other roads, to be consolidated. Chic. Mil. & St. Paul de
clared 2 per cent dividend only on the preferred stock. The 
B. & 0. claim of $1,250,000 was held to be a prior lien to the 
mortgages against the Cinn. Wash. & Balt. Road. Denver 
Rio Grande & West. committee was formed to carry out the 
reorganization plan. National Lead Trust certificates put on 
the "unlisted" department of the N. Y. Stock Exchange. 
Flint & Pere Marquette and the Port Huron & N.W. RR. ex
change of securities effected. The Wabash Chicago Division was 
sold March 11. The Canadian Pacific act for new debentures 
and bonds pending in the Dominion Parliament. The 
Memphis & Charleston decision was against the East Tenn. 
Va. & Ga. on a law point. A judgment against International 
& Gt. Northern for $514,603, plus interest, was obtained by Jay 
Goukl. The "Big Four" consolidation was voted. Denver 
& Rio Grande Western plan was published. Mayor Grant's 
Rapid Transit Bill for N. Y. City mtroduced. The orthern 
Pacific and Wisconsin Central traffic alliance pending. South- · 
ern Pacific Company gave notice of an increase of stock to 
$150,000,000 to take in the stocks of auxiliary roads. 

APRIL.-Money on call touched 10 per cent on the 1st, was 
then irreg~lar till the 13th, reaching 5 per cent, and afterward 
easy at 2" 3 per cent. Gold was exported from the U.S. to 
the net amount of $2,370,261. Sterling exchange ruled at 
4·80½@4•90 for demand. The Bank of England rate was 
reduced to 2½ per cent on the 18th. Atchison called up 20 
per cent more of the guarantee fund, making SO per cent of 
the $7,000,000 in all. The South Carolina Railroad coupons 
due Aprtl 1 were purchased by Central Trust Co. The Miss. 
& Tenn. road was leased to the Chic. St. Louis & New Orleans 
(Illinois Central system). The Indianapolis Decatur & Western 
deferred payment of its interest for 90 days. The International 
& Great Northern stock was not voted by the M. K. & T .• an 
injunction being served. Suit to foreclose the I. & G. N. 2d 
mortgage was begun. Scioto Valley reorganization plan was 
put under way. The San Francisco & N. Pacific was con
solidated with other roads. Shenandoah Valley Railroad 
decision was given in favor of 1he general mortgage bond
holders. In the Charleston Cin. & Chic. Railroad town bond 
cases the Court held the bonds to be valid. Hudson River 
Tunnel mortgage filed. The Richmond & Alleghany road was 
sold in foreclosure Ar,ril 16. The Sheffield & Birmingham 
C0al Iron & Railroad was sold t0 Philadelphia parties. Louis
ville & Nashville and Norfolk & Western agree to construct a 
connecting link of road via Cumberland Gap. Northern 
Pacific directors rescinded all previous action as to guarantee
ing the 0. R. & N. lease jointly with Union Pacific. 

MAY.-Call loans ranged at 1;,f to 3½ per cent, touching 4 
per cent only on the 3d and 30th ; prime paper sold at 3½ to 
4½ per cent. The net export of gold was $12,691,139. Foreign 
exchange wa~ steady at 4·89½@4·90. The Bank of England 
rate remn.ined at 2½ per cent. The Del. & New England 
Company w::i.s incorporated, having stock of $8,000,000, to con
trol the Poughkeepsie Bridge and railroads approaching it. 
The Georgia Pacific, Miss. Division, was opened. Boston Con
cord & Montreal lease to Boston & Maine was annulled. 
Chic. & Atlantic payment on 1st mortgage bonds was 
defaulted. The Penna. Railroad new stock allotment of 
$6,392,750 was made. St. Louis Ark. & Tex. coupons due 
May 1 were being purchased at 1he Mercantile Trust Co. and 
kept ali-ve, which action was stopped by the Central Trust Co.; 
President Fordyce was made receiver. Texas Western was 
sold in foreclosure. The " Big Four" consolidation was voted 
by stockholders of the respective companies. Rich. & West 
Pt. 'Ierminal stock was increased a little over 10 per cent to 
buy outstanding Rich. & Danville shares. The Wabash was 
sold in foreclosure May 15. Richmond & West Pt. new 5 per 
cent collateral trust bonds offered and price advanced to 87½, 
V. T. Malott appointed receiver of Chic. & Atlantic. The 
Lack. & Pittsburg road foreclosed. The Louisville Evansville & 
St. Louis consolidation with other roads of the Mackey system 
was announced. South Carolina Railroad foreclosure begun 
under 1st mortgage. New Rio Grande Western 4 per cent 
bonds offered at 75. Columbus Hocking Valley & Toledo suit 
decided in favor of Judge Burke. 

Ju:NE.-Money on call ruled generally at 2@3 per cent till the 
21st, after which it was higher, reaching 5 and 6 per cent; 
prime paper sold at 3 to 4½, Gold was exported to the net 
amount of $17,472,209. Foreign exch:mge ruled at 4·89½@ 
4·90. The Bank of England rate was 2½ per cent. 

The Chicago Milwaukee & St. Paul decided to issue a 
blanket mortgage fo~ ~150,000,000. The N. Y. N. Haven c% 
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B:artford bill was passed authorizing an increase of the stock 
to $35,000,000, for retiring debt, for improveruents and.for ex
change for stocks of leased lines. Toledo St. Louis & K. C. 
completed the widening of gauge about June 1. The American 
Bell Telephone increase of $2,500,000 stock announced. The 
Delaware & Hudson Canal Company purchased the Adiron
dack Railroad. The St. Louis Arkansas & Texas bondholders' 
committee was appointed. Texas land decision against rail
roads was made June 10. The Chicago & West Michigan 
offered "rights" for new stock and bonds to build 75 miles new 
road. Kansas City Fort Scott & Memphis offered "rights" to 
subscribe for K. C. & M. Railway & Bridge bonds. The 
Evansville Terre.Haute & Chicago was transferred to Chicago 
& East Illinois. The Ga. Carolina & No. $5,300,000 first mort. 
fives taken by a syndicate. The Chicago & Alton gave notice 
of withdrawal from the Inter-State Railway Association. The 
Ohio & Miss. plan of issuing a 4 per cent bond in place of the 
preferred stock and accumulated dividends was accepted in 
London (not afterward carried out). The Oregon Railway & 
Navigation, Oregon Trans-Continental and the Union Pacific 
companies made an agreement for harmony and the sale of 
0. R. & N. stock held by the 0. T. Company. The experts to 
examine the Phila. & Reading books reported that over 7½ 
per cent was earned on the third incomes for the eighteen 
months ending Nov. 30, 1888. American Cotton Oil trustees 
1·eported approximate net profits for year of $2,600,000. The 
Louisville N. Orleans & Texas acquires the Natchez Jack. & 
Columbus road. Ohio Southern propose to issue $2,520,000 
2d mort. fours to retire the $2,160,000 incomes. The Rio Grande 
Western consolidation was made with $7,500,000 common 
stock and $7,500,000 preferred. The Southern Pacific purchasEd 
the Oregonian Road. 

JULY-Money on call reached 5, 6 and 7 per cent in thi:l 
first twelve days of the month, afterward ruling at 2@3½ per 
cent. Gold exports amounted to $4,446,504 net. Foreign ex
change d~lined to 4·88~i on the 6th and to 4·87½ towards the 
close. The Bank of England rate was 2½ throughout. 

The Cairo & Vincennes road to be '' taken over" into the 
'' Big Four" system. Ind. Decatur & West. deferred in
terest was not paid. The Concord R.R. and Boston Con. & 
Montreal were authorized by law to unite. The New Haven 
& Derby was leased to Housatonic. The Sugai~ Trust de
dsion was adverse to the Truf;t in the North River Sugar 
Refinery case. The Balto. & Potomac Railroad announced a 
blanket mortgage for $10,000,000. The Cin. Wash. & Balt. 
reorganization plan was issued. Denver So. Park & Pacific 
road was sold iu foreclosure. The Louisv. Evansville & St. 
Louis Consolidated recorded a mortgage for $8,000,000. Mexi
can National acquired the Texas Mexican Road. " Big Four" 
capitalises acquire $10,000,000 of Chesapeake & Ohio stock, 
giving them sufficient to control the road. Col. Hocking 
Valley & Toledo committee was formed to protect interests of 
stock and bond holders. Green Bay Winona & St. P. issued 
plan of reorganization. Indianapolis Decatur & W. road turned 
over to trustees. Mo. Kansas & Texas circular issued as to 
traffic and fair division of earnings. Col. Hocking Val. & 
Toledo stockholders issue circular. The Wabash and Wabash 
Western finally consolidated by vote of July 29, according to 
scheme of reorganization. 

AUGUST.-Moneyon call was higher, touching 5 per cent, and 
after the 21st 6 per cent, but closing at 2 (al 3 per cent. Gold 
imports exceeded exoorts for the first time in the year, the net 
imports being $77,751. Foreign exchange was4·88, touching 
4·87½ on the 27th and closing at 4·88½. The Bank of England 
rate was advanced to 3 per cent Aug. 8th and 4 per cent Aug. 
29, The Green Bay Winona & St. Paul interest on 1st mortg. 
and funded coupon bonds was defaulted; coupons purchased 
by Lack. Iron & Coal Co. The Zanesville & Ohio defaulted 
on interest Aug. 1. Norfolk & Western announces a new 
blanket mortgage to cover all prior issues and provide for 
improvements. The South Carolina Railroad plan was pub
lished. Atchison announces the proposed consolidation of 
California Southern and California Central. The Rio Grande 
Junction Railroad formed, and its bond.s to be guaranteed by 
Denver & R. G. and by Col. Midland. Ind. Decatur & W. 
receiver appointed. The Ga. Pacific equipment mortg. for 
$2,000,000 was authorized. Northern Pacific directors vote to 
recommend the blanket mortgage for $160,000,000. The 
Ithaca Auburn & Western road was foreclosed Aug. 23. The 
Honston & Texas Central stock assessment was announced as 
73 per cent. St. Louis & Chicago reorganization plan was 
published. "' 

SEPTEMBER.-Money on call was irregular, ranging from 2½ 
to 5 in the first half, then quoted up to 6 every day after the 
16th and touching 10 on the 27th and 30 per cent on the 30th. 
Prime paper was 5 to 5¼ per cent, rising to 6½ at the close. 
Gold imports amounted to $2,117,111 net. Foreign exchange 
wa3 4·88½~ 4·89 for demand sterling. The Bank of Englar.d 
rnte was advanced from 4 per cent to 5 on the 26th. In Atchi
son affairs PrE>sident Strong resigned and Mr. Manvel suc
ceeded him. The Little Miami defaulted on dividends, owing 
to failure of Penna. Railroad, lessee, to pay rental. Mr. Shaw 
resigned as President of Col. Hocking Val. & Toledo and Mr. 
C. P. Waite was chosen as successor. The Chic. St. Paul & 
Kan. City Railroad circular was issued, proposing to fund cou
pons. The Cinn. W ab. & Mich. Road passed into control of 
Evansville & Terre Haute parties. Louisiana State bond frauds 
discovered. Lehigh Valley sold $3,000,000 of the Pa. & N. Y. 
Canal bonds. N. Y. N. Haven & Hartford increased stock 
from $15,550,000 to $18,600,000. Riehm. & West Point Termi
;ual issued $6,500,000 new common stock to acquu-e more of 

East Tenn. Va. & Ga. pref.· Charieston Cinn. & Chic. bonds 
for $6,000,000 reported as placed. Indianapolis Decatur & W. 
bondholders committee appointed. Louisville & Nashville 
announced issue of $13,000,000 new stock to pay off collat. 
trust sixes. The Southern Cotton Oil stock was listed at N. Y. 
Stock Exchange. -, 

OcTOBER.-The money rates were high and irregular, call 
loans reaching 12 and even 18 per cent the first few days and 12 
to 15 again from the 15th to 21st, then relaxing slightly, but again 
reaching 12 per cent near the close; prime paper sold at 5½@ 
6½ percent~ Gold exports amounted to $1,436,475 net. Foreign 
exchange opened at 4·88½ and declined to 4·86 at tLe close. 
The Bank of England rate was 5 per cent. The St. Paul 
Minneapolis & Manitoba R. R. issued its proposal to stock
holders concerning the Great Northern R'way Company, an 
exchange of stock and a lease to the G. N. Company. The 
Denver Short Line Road was formed in the D. & R. G. interest 
to shorten the route between Denver and Leadville 120 miles. 
Ex-Gov. D. H. Chamberlain was appointed temporary receiver · 
of the South Carolina Railroad. The Atchison Topeka & 
Santa Fe issued its famom, plan of reorganization. In the 
Northern Pacific election Mr. Villard and associates were 
successful. The Louisville N. Alb. & Chicago leased the 
Richmond Nicholasville Irvine & Beattyville Road. The St. 
Louis & Chicago Road was sold to the purchasing committee. 
The Canadian Pacific off~red £903,375 of its new consolidated 
debenture stock in London. The Chicago & Northwestern 
and the Union Pacific made a close traffic alliance. Lehigh 
Coal & Navigation Co. gave notice of a ten per cent increase 
in its stock. The Mo. Kansas & Texas plan of reorganization 
was issued by the Olcott committee (their first plan). The Cin. 
Wash. & Bait. reorganization committee took possession. The 
Ohio Ind. & West. to be reorganized and absorbed by the Cl. 
C. Ch. & St. L. The Fort Madison & Northwestern Road was 
foreclosed. 

NOVEMBER.-The money market was close throughout, call 
loans touching 12 on the 1st, 20 on the 18th and 19th and 15 on 
the 29th; prime paper was quoted at 5½ to 6½ per cent. Gold 
imports exceeded exports by the sum of $1,198,025. Foreign 
exchange ruled at 4·8o½(a?4·86 closing at the latter price. 
Bank of England rate remained at 5 p. c. The American Cotton 
Oil Trust mt:leting held and loss of about $1,000,000 shown by op
erations of some of the managers. Trust to be reorganized as a 
corporation, and capital reduced. Ohio Southern bondholders 
received notice that they could exchange their bonds. Louisi
ana. bonds found to have been previously over-issued. Th0 
Mo. Kan. & Texas (F. C. Hollins) plan issued. Newark Somer
set & Straitsville bonds to be extended at 5 per cent. The Nor
folk & Western blanket mortgage filed. The Oregon Trans
Continental voted to reduce cspital to about $30,000,000, and 
gave authority to officers to liquidate the company. Sutro 
Tunnel new stock and bonds issued by '' Comstock Tunnel Co." 
Sugar Trust certificates affected by General Term decision 
confirming Judge Barrett in his ruling against the legality of 
the Trust. Balt. & Potomac R.R. records a blanket mortgage. 
The Laclede Gaslight Co. of St. Louis lists its common stock of 
$7,500,000 and bonds of $9,034,000 at the N. Y. Stock Exchange. 
N. Y. Ontario & West. proposes to issue $10,000,000 1st pref. 
and $10,000,000 2d pref. stock, calling in $20,000,000 of old 
stock. Northern Pac, directors declare 1 p. c. div. on pref. stock, 
and also find $2,844,429 due the stock on account of back 
earnings, this to be settled later. Atchison makes a traffic 
agreement with Rock Island. Columbus & Cinn. Midland 
bondholders agree to take a 4½ per cent bond, guaranteed by 
B. & 0. and Cent. Ohio. Denver Texas & Fort Worth alliance 
with Union Pacific lines in Colorado formed, securgies to be 
exchanged and U. P. to control new company. Toledo Ann 
Arbor & N. Mich. to issue consolidated mort. for $10,000,000. 
Atchison plan declared by the Board "effective," more than 
one-half the b ,mds having been deposited. The Chicago Gas 
Trust Company declared illegal by the Illinois Supreme Court 
in its operation as a monopoly. Denver & Rio Grande direc
tors vote to make road standard gauge from Canyon City to 
west end of line. Houston East & West Texas ordered sold. 
Mo. Kansas & Texas plan of the joint King-Adams committee 
issued, and new !'lan of the Olcott com!llittee. W. B. Dicker-: 
man appointed receiver of the Norfolk Southern Road. Old 
Colony R.R. stockholders vote to increase stock to $15,000,-
000. Oregon Trans-Continental circular issued by President 
Villard. 

DECEMBER.-Money was close all through, ranging fre
quently up to 12@15 per cent, and touching 40 per cent on the 
30th. Prime paper was quoted at 5½ @6½ per cent. Foreign 
exchange ruled low and with tight money on the 30th, and 
advance in Bank of England rate to 6 per cent, demand 
sterling was reduced to 4·84½. The President's message and 
Sec1·etary Windom's report at the beginning were well re
ceived, and Mr. Windom's silver plan of purchasing bullion 
was much discussed. The Am. Cotton Oil certificates nearly 
all deposited by Dec. 1. The M. K. & T. contest was carried 
on between the different plans, and Messrs. Gould and Sage 
fell in with the Olcott Committee's plan, and a settlement was 
made between M. K. & T. and Missouri Pacific. The Erie and 
N. Y. P. & 0. completed their modified lease agreement. The 
Western Union declared an extra dividend of ¾ of 1 per 
cent, making 2 per cent payable in January. The Vander
bilt roads declared extra dividends. The Atchison deposits 
of bonds were announced as $128,060,000, and a voting trust for 
ten years proposed. Houston & Texas Cent. stockholders got 
an injunction against the carrying out of the plan of reorgau
ization .and 73 per cent assessment on the stock. 
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t:J,A'ARINGS A·'/} SP.EOULATION. 

Thus, notwithstauding the activity of the Trust 
OLEARINGS AND SPEOULA'rION }N 1889 stocks, the sales on the Stock Exchange in 1889 at 72 

Unlike the year preceding, the comparison of bank million shares stand almost 13 million shares less than 
clearings for 1889 shows very clearly the state in 1887, over 28¾ million shares less than m 1886_. and 
of trade and of commercial and industrial enter- 44¾ million shares less than in 1882. Or take the 
prise during the year. In many respects the values. While there is an increase of 520 million 
last twelve months were a decided improvement dollars as compared with 1888, there is a decrease ·of 
on the twelve months preceding, and yet as far as about 450 millions as compared with 1887, of over 1,826 
the volume of business is concerned the year 1888 was millions as compared with 1886, and of no less than 
by no means a bad one; considerable activity existed 4,138 millions as compared with 1881, the total for 
then, notwithstanding the unfavorable conditions pre- 1889 being in fact only one-half that for 1881. Of 
vailing, and in some departments production and con- course the Petroleum Exchange reports considerable 
sumption were on the largest scale ever reached. But sales now, but while that should perhaps be taken into 
on their face the 1888 clearings ( as compared with 1887) account in considering the r61ative volume of specula 
did not indicate the real extent of trade. There had tion, it lias no bearing whatever in reference to the 
been a noteworthy contraction in the dealings on our clearings, since the Petroleum Exchange clears its own 
Stock Exchange, and it was only after eliminating the transactions. Even if we add the 32,609,500 shares 
clearings on that account that the activity in general reported as sold on the Petroleum Exchange, the tota 
business became apparent. For 1889, ho.wever, the at both Exchanges would be only 104,624,100 shares 
total of the exchanges shows a marked and noteworthy while in 1882 the.New York Stock Exchange alone sold · · 
increase, whether the stock sales are separately allowed 116,307,271 shares. 
for or not. We have already referred to the prominence of 

If we should refer to the exhibits of railroad earn- " ':I1rust" dealings in the transactions on the New York 
ings as a measure or gauge of the expansion in mercan- Stock Exchange. We may say further that if the 'l'rust 
tile affairs, it would not seem surprising to meet with dealings were eliminated the number of shares sold n 
the objection that the growth in progress was exagger- 1889 would not quite equal that of 1888. Moreover, 
ated by such exhibits-that because of the improved even with the Trust securities included tLo gain has 
rate situation and because of various other special been by no means uniform through the year. In April, 
circumstances; the gain in earnings had · reached again in September, and finally in the closing month, 
exceptional proportions. But the improvement in December, the share sales fell materially below those for 
clearings is heavier than in earnings. We give on the corresponding period in the year preceding, as the 
another page a statement of the gross earnings on a following table will show: · 
large part of the mileage of the country, and though sALEs oF sTocKs AT THE NEW YuRK sTocx ExcHANoE. 

the amount of increase 'is heavy the ratio of 
increase is barely 9 per cent. In the case of the 

1889. 1888. 

Month. Number Valuu. Number V11lues. 
clearings, ilowever, the total for the calendar year of Sharu. Par. Actual. of Sh::.res. Par. I Actuat. 

shows an addition of 6,516 million dollars, equivalent --- --- , ----i---
to over 13 per cent ( actually 13 ·2 per cent.) Jan.... 4,o72,1oti -129,780,650 ~.~12,894 s.926,111 826, 1!2,050 2to,f2f3,645 

I 
Feb... . 5,928,WB 553,014,700 845,39l,724 3,145,:120 26ll,142,:t00 178,369,233 

t cannot be claimed that speculation has played any March. 6,14t1,105 55I,llM.35r1 351,178,238 u,250,880 421,fi83,ooo 268.floo .102 

conspicuous part in bringing about this heavy addition. 
In fact, as relates to the dealings on the various 
exchanges (mercantile and stock) speculation has 
been well-nigh dormant. rrotal transactions on the 

ew York Stock Exchange were certainly heavier than 
in 1888. But it is really surprising how comparatively 
small the addition in this respect has been, especially in 
view of the attention monopolized by the "Trust" 
stocks. The share sales f~r 188b, both in number and 
in value, were decidedly the smallest for ten years. Yet 
in the face of that fact the increase in 1889 has been 
only from 65 millions to 72 millions in the number of 
shares sold and from 3,539 to 4,059 millions in value, 
leaving the total in both cases less than ten years before, 
in 1879, and very decidedly smaller than in every recent 
year except only 1888. The contrast is so striking that 
the following record is very interesting. 
NUMBER AND V .ALOE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE. 

Stocks,* IAv'ge Values+ j Stocks,• Av'ge Values+ 
Year. Shares. Price (ap'roxim'te) Year. Shares. Price (ap'roxlm'te) 

1889.... 72,014,000 61"0 $4,05~.231,891 1 1881. .. : 114,511,248 71-59 $8: 197,506,408 

1888 . ... 65,179,106 62·5 3,539,519,14311880.... 97,919,009 69"60 6,819,086,054 

1887.... 84,914,616 01·1 4,508,778,899 1879.... 72,765,762 56·85 4,186,683,570 

1886 .. .. 100,802,050 65·6 5,885,662,200 1878.... 39,875,593 54'10 ~.157,269,581 

1885 .... 92,538,94'7 64,l 5,479,859,840 1877 . ... 49,832,960 52"20 2,601,280,512 

1884 . . . 96,154,\Y71 61"77 5,939,500,000 1876.... 39,926,990 53·40 2,132,050,483 

1883 .... 97,049,009 64"51 6,260,809,961 1875 ... . 53,818,9371 53·20 2,862,903,f\83 

1882 ... 116,!107,271 66·12 7,689,453,436 

* The shares of stocks we take from the record IIept by the .Tourn'Ll nf 
<Jommerce, except for 1885, 1886, 1887, 1888 and 18i;9, whi ·h are our 
own compilation. 

t The values of sales are the figures made up b_v The Public, except 1889, 
1888, 1887, 1886, 1885, 1884 and a part of 1883, which are our own. 

~ 

1st qr. 16,947,211 1,534,71H,700 981,fl83,85tt 12,322,3~6 l,016,007,i50I 1155, t04,IJ!.O 

April ... 4,821,012 441,003,4001 271,623,703 7,6l4,877 638;371 750 384,517.3~0 
May... . 7,155,711 673,794,760 420,969,966 6,213,122 581,774:850 314,~50.133 
June.. 6,n5,1324 6&3,718,250 387,726,357 8,825,275 3.33.!l61. t50 199, t lH,953 

---1----1-- ---
. 2d qr. 18,7~2,347 1,74&,601,410 1,0.'-0,320,026 17,653,2,4 1,504,110.75(1 !<H8,ltt2,4411 

6 mos . 85,690,558 3,28:l,853,110 2,062,003,882 29,975,600 2,521078,5001,55:!,iti'i',4:!tl 

July. . . 5,628,483 528,5111,675 305,231,592 4,678.52l 408,455,72,'> 2-12,990,1\79 
Aug ... 5,062,77-t 483,417,li5 295,MS,536 4,739,527 416,018,200 267,716,515 
Sept .... 5,642,132 526,192,525 332,811,li& 7,82i,9lt-J 6%,5711,100 4:,3,'•4fi,650 

3d qr. 16,333,389 1,533,201,875 933,703,307 16.740,966 1,490,045,025 IJ4~ 552 ><4-t _____ , ____ 1__ '. 

IJ mos . . 52,032,94i 4,816,554,485 2,995,709,6!S9i4".716,666 -1.,011,128,525 Z,497,820,270 

Oct.... . 7,577,Sl19 713,R63,250 426,555,706! 6,743,193 R22,6i7,'•00 372,261,492 
Nov.. 6,980,118 650,171,660 340,915,079, 5.339,582 ~73,!-98,050 294,191,928 
Dec.... 5,42M,6lfl 473,801,125 2~7.021,417 tl,379,i6n 557,450,7501 875.245,4l}ll 

tth qr. IQ,981~ US7,726:0ZS i:oas,m;m 18,462,540 1,651,026,700 i';ot~ 
Ye~. 72,014,600 6,fl5t,2Sn,510 4,05~.231,80165,.L79,10tt /1,611=- 150,225 3,n39,519,U3 

It is our custom to allow an average of 2½ checks to 
each transaction in the case of the stock sales, and on 
that basis the 520 millions increase in the value of the 
sales in 188!) would represent clearings to the amoup.t 
of 1,300 million dollars. As, however, total clearings. 
have increased 6,516 millions, that still leaves 5,216 
millions as coming in other ways. Moreover, the e:ff~ct 
of the stock sales on the ratio of improvement is com
paratively slight. For, as will appear from a table 
given further on in this article, while the increase is 
13·2 per cent including the stock sales, it is 12·9 per 
cent with the stock sales entirely excluded from the 
calculation. Brief reference should perhaps also be 
made to the railroad bond sales. There the record 
during the last t~o years bas .been slightly different 
from that in stocks, and after an increase in the total 
(actual values) from 292 to 300 millions in 1 88~ there 
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10 OL.EAR/NGS .AND SPEOUL.ATION. 

was in 1889 a further increase to 359 millions. But if recent years. Thus the option sales for 1889 reach 
the comparison is extended a little further back, the 18,085,900. bale~, against 20,844,600 baleR in 1888, 
result is the .same as in the other case, for against 359 28,945,500 bales in 1887 and 23,304,100 bales in 1886. 
million dollars for 1889, the aggregates for 1886 and It is evident from all this that speculation in this 
1885 respectively were 496 and 449 millions. city, so far as measured by the ordinary channels 

Nor do the dealings in commodities tell n, different of speculation, was during 1889 comparatively 
; tale. As affecting bank clearings transactions on our small in volume. That fact, of course, is of especial 
'. mercantile exchanges are of comparatively little account, significance in connection with the very heavy 
since most e,f those exchanges have a method of settling gain reported in the clearings, for it shows that such 
their transactions without the aid of the banks; but as gain must be taken as reflecting the increased activity 
showing the volume of speculation, these dealings and the of legitimate trade. It happens this time that the New 
changes in them possess much interest. Hence, it is York City clearings show a larger ratio of gain than 
instructive to note that on our Produce Exchange the the clearings outside of New York-rather an unusual 
transactions during 1889 were on an exception~lly small occurrence-and this, whether Stock Exchange sales are 
scale. Thus, of flour the sales were only 2,947,005 taken into account or not. The gain at New York is 
bbls., agaimt 3,235,897 in 1888; of wheat only 1,123 15·4 per cent with the stock sales and 15·7 per cent 
million bushels, against 1,549 million bushels, and of without them. Outside this city the increaRe is only 
corn 253, against 331 million, only one or two of the 9·4 per cent. 
minor cereals showing gains. We get a better idea, There are very few places anywhere in the country 
however, of tho extent of the falling off by taking the which record diminished totals for the year-nonQ 
3,ggregate for all the cereals, which is 1,481 million but Los Angeles, Duluth, Norfolk and St. Joseph
, ushels (including flour reduced to wheat) for 1889, and in each of these cases there is a special reason for 
:~gainst 1,983 millions for 1888, 2,107 millions for 1887 the decline; Los .Atgeles has fallen off because of the 
.. :nd 2,417 millions for 1883. As compared with the <l.epression in Southern California; Duluth, because of 
year preceding, therefore, tho contraction i.s over 500 tho short crop of spring wheat in 1888 and the consoli
u illio·n bushels, and compared with the heavy year dation of some of the banks; Norfolk, because of a 

J 883 i,t is 936 million bushela. Below we give an exhibit smaller cotton movement, &c. The losses in these 
of the transactions by quarters. It will be observed instances are trifling and insignificant as compared 
that in the case of some of the items tho 1889 :figures with the gains elsewhere, and in the ag-gr~gates for tbe 
are smaller than in any other year given, while the aggre- different groups or sections disappear altogether, so 
gate is the lowest since 1882. that there is not a single section which fails to record 
SA.LE~ 0F FLo::n, wnEAT, & c •• .AT NEW YORK rxooccE &xcHAKGE increase over the twelve months preceding. More than 

[Two ciphers (00) omitted i'rom the figure 1 for Wheat, Corn, that, every section shows an increase for every one of 
Oa•s, Barley and Rye.] f h 

Wheat. , Corn. Barl'y I 
Flour. Oats. Rye. , Total. 

&Malt 
I - - - --- --- ------- --- --

Bbls. 1Ju11h. Bt~h. Bush. Bush. Bush. Bush. 
1st quarter, '89 614,280 815,04!,9 61,[,(IC,0 15,560,0 550,1 52.7 81ll-,475,960 .. '88 792,575 i29,149,0 6 :' ,089,0 21,143.0 834,4 2,1 322,784,051 .. '87 771,4015 3-9P,10-l,1 50,177,0 10,502,0 1,8~8,8 109,0 468,76'2,657 

" '86 651,'il:12 254,788,2 70,266,8 11,426,1 568,6 4,,0 840,029,914 .. '85 870,915 829,('43,0 60,1:0,01 82,520,5 1,194,2 253,4 458,060,217 
2d quart~r. '81 63!,735 847,051,0 5:i,041,0 21,062,0 408,0 01,! 427,09.J,300 .. '88 801.3751 Sb5,40J,O ;o:;5~,o 21,UO,O 103,0 . .. . 487,05'3,18i .. '87 787,455 624,58i,7 40,753,5 19,911,0 492,6 194,11 595,43i,448 .. '88 769,890 400l70,5 55,112,6 15,622,0 254,4 159,r , 475,492,110 .. '85 828,880 8'2,580,0 03,188,0 80,SOS,O 206,7 '.l7.0r 470,524,435 
;; d quarter, '89 '.86,631,1 183,-188,0 01,2e2,8 26,C89,5 70,0 24,5 274,494,686 .. '88 t,016,440 , 546.4.87,1 116,381,5 22.394,0 26.0 8,0 681l,870,58.2 .. '87 880,698 803,40(',0 6'1,705,0 rn,726,o 528,2 2,2 81l5,472,Ml .. '8(1 97Z,282 887,SlG,7 61,150,3 28,564,0 214,7 77,0 477,205,969 

" '85 882,814 85t\15t' ,O 69,37l,0 84,007,0 11,0 M,7 45S,174,848 
4th quarter,'81/ 914,860 277,586,7 74,706,0 2i,390,5 ~9,0 €51,4 884,724,221 

" 'Sf 625,507 , 888,662,2 70,f?OS,~ !30,868,l 770,0 fl,2 483,524,942 
•' 

18'1 I u81,1651 u21,211,ft 94,885,8 30,347,0 1,720,l 10,8 652,580,898 
" '861'1,010,010 507.130,0 02,871,8 22,268,0 851,5 29,6 507,',3'5,895 
" '85 'ilil,0015 882,l?l:0,5 85,820,0 27,7'20,0 1,263,0 70,5 u00,658,1528 

Total 1889 •..•. 2,\147,005 1, 12:1,148,6 258,186," \JO, 108,0 l,;H 7,1 t28, 1 1,481,794,122 
•rotal 1888 •••.. 

1

8,235,!:97
1
1,540,701•8 331,431,S 85,529,0 1,783,4 16,3 1,983,082,762 

'fotal 1887 ..... 3,426,818
1
1,!j88,400,4 2W,585,8 02,4.86,0 4,044,i 815,9 2,107,259,589 

'l'otul 1880 . •.•. 

1

8,410,874
1
1,560,fll4,8 241>,401l,5 72,880,111,889,2 314,5 1,890,454,888 

•rotal 1885 ..••. 8,3i8,564 ,1,408,951,u 334,513,0 125,655,5
1
2,674,9 445,6 1,882,421,518 

Total 1884 ..... 3,560,093 l,lfl8,342,5 353,812,1 123,519,9!2,780,8 2,623,1 1,603,548,SlP 
Total 1888 •.... 4,040,985 1,524,745,0 628,002,0 241,202,8

1
2,567,6 4,682,1 2,417,726,988 

'f otal 1882 ....•. 15,1C6,4U5 646,470,5 445,172,2 152,687,0
1
1,700,0 . ... 1,269,228,748 

•rotal 1881. •... 5,Hl8,8!lr1 1 4~8.Rfl4.2·288.fl89.0 1\2,765,5 2,067,4 l,6Ul.1 Fl~.04/:1,005 

In petroleum the speculation has almost completely 
died out. On the New York Stock Exchange the sales 
of pipe line certificates for the twelve months of 1889 
amounted to only 89 . 948,000 bbls., against 153,273,000 
bbls. in but ten u:onths of 1888. On the Petroleum 
Exchange the total for 1889 was but 219,065,500 
bbls., while in 1888 it amounted. to 594,327,000 
bbls., in J kt7 to 628,058,000 bbls., in 188G to 1,156,-
397,500 l-1bls. and in 1885 to no less than 1,766,229,500 
bbls. 'l•here were months in 1885 when tho transactions 
were alruost as heavy as for the whole of last year, and 
the va.::.ues in at least two mon~hs exceeded tho1:se for the 
full year 1889. Coming to our Cotton Exchange, we 
iind there also u heavy decline as compared with other 

the four quarters o t e year, illustrating tho general 
nature of the improvement. The full sta.tement by 
quarters appears below. 

- Clearings Ileported . I First f'econd Third --;,ourth 1--;,ot al 
(OOOs omitted.) ' Quarter . . Quar_:-er. Quarter. Qua1~ter. ~~e!:::_ 

f 1889. 
1888. 

8,654,51.12 
7,120,700 
P,262,388 
~.526,118 
6,008,312 

¥ . $ $ I $ 
8,901,646 8,352,0K 0,985,8i2

1
85,895,lf.5 

'i,655,706 7,436,840 8,8S7,282 81,lOJ,028 
8,7EU,062 7,772,015 8,6j 1,141

1
3:},174,5:j(i 

'i,5f'5,460 7,586,017 10,049,284 188,076,830 
5,788,162 6,518,641 f\747,088 28,152,201 

NewTork . . . . ... .. ..... i 1887. 
1886 . 

' li885 . 

f 1E89. 
1888. 

'l'otal Kew Enl(land . .. ~ 1887. 
I 1886. 
L188.5 . 

l .;l26,900 1,85J ,54fl 
1,184,583 1,229,5 ' 0 
1.200,844 1,34.2,J.88 
1,15i,428 l. 103,511 

907,648 982,229 

r 1889. 1,19s.021• 1,248,989 
11888. l,03l,94(' I 1,122,lL 

'l'otal Middle •..... .. .. · 11887. l,00~,504 l, 184,':7;) 

11886 . 937,625

1

' fc.28.2P6 
Ll88v. 775,275 7AS,n84 

fl83P. l 1.I48,2521 l,2l5,55r, 
11881; .I 1,040,1ss 1,13s ,so2 

•rot. Middle Western. ~ 188, 1· 982,(130 1,151,'HS 
I 188!1 . 885,367, 924,5'18 
li885. 784,220 881,898 

f 18-D. 555,301 . 579,296 
j 188&. 497,7731 560,853 

Total other w11~i;0 rn .. { 1867. 428,846 521,226 

l
l 1888. 304,124 346,4.66 
1885. 248,775 ~67,580 

~ 1889. 685,0991 516,696 
\ 1&-8. 525,768 449,875 

Total Southern .. . . ... { 1887. 481,092 418,79,i 
I 1880. 42',,314 390,689 
li885 . 889,201l 848,513 

1,262,583 
1.159,764 
1,129,855 
1,062,680 

924,803 

1,469,246 5,409,370 
1,417,080 5,020,94(i 
1.205,434 4,!l67,82::. 
1,800,851 4,(130,470 
1,216,545 8,981,310 

1,228,873 1,358,321 5,029,218 
1,090,700 1,220,148 ,(476,914 
1,058,2 . 1 1, 143,22& 4,::::.G,331 

979,795 1,121,028 8 ,906,744 
eoo,589 ooi,7oo 8,ss,,1os 

1.280,lli 
1,148,718 
1,077,103 

llSS,110 
815,211 

600 .797 
507,845 
520,212 
884,570 
27'i,'i02 

49'\951 
426,301 
417,328 
8"8,6fS7 
81~,!152 

1,394,237 4.9~8. 162 
1,206,617 4,614,485 
1,203,50* '1 4,413,940 
1,087,80~ 8.830,909 

091,0211 3,372,850 

677,li-t 2,4.12.568 
C53,255 2,279,726 
586,18S ~.005.{172 
456.181 1,491,844 
il33.752 l,12i,800 

681,510 2,27i:J,256 
008,954 2,005,401 
547/'95 l,tie9,909 
490,7e4 1,697,424 
446.410 l ,503,083 

r 1889. 13,488,;?Jl 1~ 812.782 13,164,818 15,568,868 56,013.674 
,l 1ss8. 11,401,558 12,1M,,.J17 11,880,6!-0 14,114.845 41l,4P7,500 

1'vh1.I ,.· 1. .. .... .. . . . . . ·: l e87 . 12,417,214 13.881,7561 1 ,969,2& 18,87tl,2'i5 51,147,529 
I I FSn 12,181,971 11,258,986 11 ,834,S311 .14,511,015 49,293,721 
L 1885. 0,153,483 R,9fl7,066 9,6rn,,028 13,61!7,514 41.474,041 

r1889. 4,t:118,660 4,911,086 4,8H.8281 IM82,491 20,118,569 
! 1888. 4,280,858 4,495,'Hl 4,894,840 . 5,227,063 18,397,472 

Outside Kew York ... . { 18F.7. 4,154,876 4,592,694 4, l97,2l'9 : 4,728,184 17,672,978 
11sso. 8.6t31,85'l 8,6_93,5qo s,796,822 4,462,681 ·ls,6t6,s111 

- - ~l1_88_5 . y,055,121 8,178,904 8,187,387
1 

3.950,428 tS,321,840 

r.raking the totals by months in our usual form we 
aho find gair•s in every case both in the aggregates for 
the whole country and in the,sewith New York omitt~, 
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OLEA.RINGS ANlJ 8PEOULATION-LISTJ}VOS ON STOOK EXOHANOE. .1·1 

The ratio of increase in some of the later months has 
been less marked than in the earlier months, but this 
follows in part because the closing months of the year 
preceding had made relatively good comparisons as 
against the other parts of the year. Furthermore, in 
at least one of the months, and that the one with the 
smallest percentage of increase, the stock transactions 
on the New York Stock Exchange were of decidedly 
smaller extent than in the corresponding month of 1888. 
The statement showing the monthly clearings isas follows: 

MONTHLY CLEARINGS. 

Month. 
Oleari11{1s, Total .AU. Olea.rings Outside Nt1u York. 

1889. 1:38. _ 1~· Ct 
1889. 1888. P.Ot. --

' ' ' January ... . 4,812,348,618 4,0~0,9!~,7151+191 1,742,644, 7-l9 l,IH9,762,~ +14•5 
February . . 4,164,477,402 8,5,0,23.i,ltt2 +J6•ti l,469,a47,385 1,356,706,2<16 +8·8 
Karch .. . . 4,4111,538,>-09 3,7110,382,<.'05 +18"5 1,601,78J,528 1,404.~0,941 +u·1 

lat quarter 13,468.8tl 1,S24 11,401,559,&!2 +18·1 4,bl 8,772,642 4,280,860,146 +12·4 

April ... . 4,3ljl,256,247 4,018,972.4P4 +7"8 1,581,271,174 1,446,686,841 +9·8 
May .... .. 4,78, ,486,174 4,2S5,2Z>9 ,673 +116 1,7v1,102,035 1.558,206,249 -t9·2 
June . . ..... 4,Utl9,1;0il, 148 3.846,0~4,5 l ti + 22·2 l,628,fl2t,~6., l,40:J,367,~7:i +0·3 

--
2d ,::~arter. 13,,.,12,73.J,5611 12.1.~o.01~~:+18•1

1 
4,011,08!i,072 4,49J.2.!.0,465 -t9·a 

·-
6 months 27,2-~l ,099,393 23,552,476,6t16 +15'8 9,724, .. 60,7.14 8,776;070,6ll +-10"8 

July ....... 4,630, l66,C,24 3,834,322, lfl2 ,if-20·8 1,725,511,9i8 1,400,0[;2,149 +un 
Au,:ust . . . . . 4 ,tl:!6, 134,ti l':7 3,866,H4,842 t-11·2 l,M7,ti83,008 1,452,U7,486 -t6"6 
September 4,238,021,203 4, 139,',30,077 +2·4 1,538,180,984 1,459,837,205 +5'3 -------- -----------
3d quarter. 13,161,821.884 ll,!sS8,676,58 I +11·2 4,oll,326,950 4,!l02,336,93lJ , 9•3 

- - .------ --------- --
9 months 40,445,4t: ,277 35,8111, 153,146 +14'3 1"4,1'>36,l87,tl64 13, 178,407 ,5U ;-10"8 

October .. . . 5,552,70tl ,920 5,044,543.070 +10·0 l,93!1.,9-15,596 1,850,191,706 +4"5 
November . 5,023;,20,629 4,374,979,59-1 t-14'8 1,810,535,107 1,65d, 7'i0,675 +0•7 
December •• 4,991,826,067 4,680,824,392 +6·5 1,827,901.621 1,710,102,759 +6·9 

4th quart'r lt>,56B.~5il.tH6
1
14,10~,347,056 rl0"4 5,582,:!8t,324 5,2:9,065,140 T7"0 

-----------
Tot. y en r 5tt,Ol:i,«74.81l:l 40.41-t7,5fl0,202 +13 '21l,\l" ,5flll,ll!'.'8 ll'l,3.~7,472,681 +g·4 

Neither the New York clearings for 1889 nor those 
for all the cities including New York are as large as for 
some other years when the totals were unusually heavy. 
Thus in both 1881 and in 1882 the aggregates were 
many thousand million dollars itl excess of those for 
the late year. But as we have already pointed out 
stock speculation in those years was on a very extensive 
scale. It becomes important, therefore, to have a state
ment showing the clearings arising in other ways, dis
tinct from those of th€ stock sa1e8. Such a statement 
is furnished in the following: 

NEW YORK CLEARINGS, 

Ye ar. Per Ct• Per Ct. 

1889 .. 
1$88 .. 
1887 .. 
1886 .. 
1885. 
l884 .. 
l~ .. 

1882 .. 
1881 .. 
1880 •. 
1!;79 • . 

1878 •. 

Total lnc. or 2¼ Times Inc.or 
Clearings. Dec. Stuck Sales. Dec. 
--- - - - ------

·· ··· · ,3. ,t:-95,104,905 1 15"4 $10,148.079, 727 +14·7 
..... . 31,100,027 ,E21 -7'1 8,848,79, ,857 -21'5 

······1 "·"··""'·"'"1 -O·•• 

11,271,\J47,247 -23·4 
..•.. . S3,h76,S29,012 +rn:6 14,7::.4,155,500 +7·4 
...... 28,152,201,836 -91 1s,090,6.J0,6oo -7·7 
. . . •. 80,IJ85,871,170 - 17·2 14,::S48,750,000 -5"1 
. ..... 8i,434,300,872 -20·2 15,()52,024,002 -18·0 
..... . 46,\Jl6,955,031 - 5·0 19,223,63S,i'l90 -6·2 
.. ... 4\J,376,882.888 +2'1·• 120,493,766,0071 +20·2 
..... . SS,614,448,223 +82·1 17,047,715,135 +M·o 
.. ... . 29,236.673.8.?9 +47"2 10,341,~.92;- + 9!·5 
.. 111.ti68,671,S07 · 6·7 n,Hl8,178,95!? - 18·2 

Clearlugs 
Less 2¼ 1'im1>s 

Stock Sales. 
-----
f;25,747,025,l78 
22,251,22W,664 
22,202,60il,021 
18,962,6, 4,112 
14,452,551,706 
16,137,1~1.170 
21,782,2~ 5,970 
27,693,821,44 I 
28,888, 116,876 
21,566,733,088 
18,89!,089,904 
14.540,497.355 

Per ct 
Inc. or 

Dec. --
+15•7 
+o·2 

+11·1 
+s1·2 
-10•4 
-25"9 
-21•3 
-4·2 

·+34•-1 
+14·1 
+29·9 
-lJ·2 

T otal Clear- Per Ct. 
CLEARINGS IN THE WHOLE COUNTRY, 

Ye ar. ings Outside Inc. or .• es., 2¼ 'rimes Per Ct. Per ui 
1'-"ewYork. Dec. New York Inc. or Including Inc. or 

Stock Sales. Dec. Stock Sales. Dec. 

LISTINGS ON 'L1RE NEW YORK S'rOCK 
EXCHANGE IN 1889. 

The year 1889 has been notable on the New York 
Stock Exchange in two respects-first, for the changes 
in and additions to the· regular list of securities dealt 
in; second, for the a<lditions to the "unlisted" list, 
and the heightened importance of dealings in the 
unlisted department. 

The gross increase for the year in the regular list 
reaches nearly $390 millions in bonds and $260 millions 
in stocks. I£ from these totals be deducted in the 
manner explained in previous years a small amount of 
securities long in the hands of investors but only now 
listed (about $6 millions of bonds and $10 millions of 
stocks) and the very considerable item of securities 
(amounting to clo2e on to $177 millions for bonds and 
$180 millions for stocks) issued merely to replace other 
securities retired. we shall have remaining to represent 
new capitalizations nearly $207 million bonds and $70 
millions stock. The following is our table in its usual 
form showing these facts. 

LISTINGS ON NEW \"ORK STOCK EXCHANGE. 

Bond11. New uai,ea. Old iss·uea Replacing Totae. 

1889... . . . . • • • . . $206,864,000 

1888 ...... ·····- 261,989,631 

1887....... . . . . 180,386,000 

1886 ..•.... . .. . 81,641,000 

1885.. . . . .. . ... 103,844,000 

Stocks. 

1889 .......... . 

1888 . ......... . 

$69,721,717 

62,408,357 

atwly listed. old aecuritiu. 

$6,050,000 $176,806,000 $389,720,000 

11,792,000 287,220,587 511,002,218 

16,304,000 146,787,321 343,477,321 

47,354,390 109,102,300 238;097 ,690 

27,700,000 65,715,0001 197,259,000 

$9.936, 00 $179 .992,057 $259,649,774. 

10,372,475 175,447,443 248,228,276 

1887 .........•. 

1886 ......... . 

1885 . ......... . 

98,726,791 32,643,426 138,683,333 270,053,550 

54,or6 .350 67,230,8001 208,226.200 329,469,350 

17,783,ll~,700,0l~U _ 35,430,000 56,913,116 
NOTE-Applications foe· tbe liFitiug or Trust Company receipts, and of 

securities marked ·•assented'' (i:1' µr ... 1•aratory to reorlf.anizativn). or ot 
securities stamped "assumed" or ••a,s.,ssment paid,' the seouritit's 
themselves having previously been listed, are not inc uded in thitt tables 

From the above it further appears that compared 
with 1888 the year now ended has witnessed a falUng 
off in the listing of bonds constituting what we have 
styled new issues to the extrnt of $55 millions, and yet 
the total of these for the year is really remarkable. It 
exceeds the 1887 total by over 14 per cent, the 1886 
total by about 153 per cent, and the 1885 total 
by more than 99 per cent. Only when placed 
alongside the aggregate for 1888 does it assume 
modest proportions. But 188~ was an exceptional year 
for new issues. It followed an era of railroad construc
tion never before surpassed, and which culminated in 
1887 with over 12,900 miles new track laid down in that 
year alone. As the bonding of railroads often follows 
their construction at some little interval, 1888 succeeded 

1889.. 2 to an inheritance of no small size in the loans which the - --------------------.. .... $~0.118,569,1188 +9"4 $i5,h65,595, 166 +12·11 $~6,0W,674,8\18 -tl8' 
1888.. 8

8 
building of railroads in 1887 made necessary, while in-

1887 .. 
lb,b!!7,472,t'81 +3·v 40,648,702,345 +1·8 411,-197,500,202 -3· .. .... 17,6'2,011,,~•1 +1s·2 39,875,581,147 +15·3 51,14 7,5.?9,094 +3· 

1886.. 0 eluding also probably a large majority of the loans based 
1
~.. 6

1 on the m. ileage constructed within its own limits. The 
. . .. . 15,616,'91,606 +11·2 34,579,565,718 +24·5 49,293,721,~18 +18· 
. . . .. 13.32 t,E39.708 +o·8 27,774,891,4,14 -5·4 41,474,0!l I ,0<14 -6· 

ltl8t. .. 29,351,234,788 -l.S'6 44,199,984,783 -14" 

l883. . 0 sudden curtailment of railroad enterprises in 1888 lowered 
1882. . 0 

..... 113,214,113,618 - 7·6 
••.••. 14,29i,l~l,\J24 +2:4 86,079,447,894 -18·4 Gl,731.472,700 -15· 
.. .. • • 18.962,2::6,579 -0 9 41,655,018.020 -8·t 60,878,241,610 -4· 

1881.. o the total of new mileage to about 7,000 miles for that .. ·· 1 1',0"4,50B,S<I +2S·11 42,977,623,287 +so-5 I 6S,411,S89,2'4 +2:· 

~=:: ! year and to about 5,000 miles for 1889. The number of . • • • • . 11,875,400,000 +:.r-4•4 82,942,138,0811 +16·\J 4U,989,848,228 +29· 
. • . • . . 11,200,800,0UO -t16·i, 28,184.889,904 +20·s 88,526,478,829 +38· 

1878.. 6 securities listed on the New York Exchange (all but a . .. • .. 7,\15~.100,000 -IJ•2 22,495,5117,855 -4·1 27,818.771,:}07 - 6· 

This disc1oses perhaps the most interesting result of small part of them being on railroad property) was 
all, for it shows that outside the clearings represented bound to reflect the changed conditions, and it does. 
by the New York stock sales the total for the country Owing, however, to several reasons, but chiefly perhaps 
for 1889 is decidedly the largest ever reached-4,210 to the growing esteem for listing as a means of securing 
millions in P-xcess even of that for 1882, and 2,888 a wider market and a better standing for securities, the 
millions in excess of that for 1881. Thus in nearly contraction in the rate of listing is not proportional to 
every way the year has been a remarkable on • the decline in n t uction 
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12 LhTIRGS ON STOCK EXCHANGR. 

-- The . recently-built railroad uontributing to the new 
issues in 1889 is to be found in many different sections 
of the country, and in most cases belongs to short 
roads or extensions, rather than long through lines, 
such as those built in other years by some of our 
Western companies. Looking at the more conspicuous 
iseues by particular roads or systems, we come upon 
many points of interest. Burlington & Quincy has 
·listed $5,550,000 Nebraska Extension 4s (all but 
$150,000 having .been sold since January 1, 1889) upon 
extensions, and $3,012,000 consolidated 7s, part of which 
went to retire bonds maturing. The Nebraska Exten
sion mortgage allows for the issue of bonds on 1,500 
miles of road at $20,000 a mile for single and $10,000 
additional for double track, or not exceeding $45,-
000,000 in all. The bonds listed in 1889 bring the 
amount issued up to $25,400,000, of which $215,000 
have been retired by the sinking fund. There 
is, therefore, a sizable balance still remaining to the 
company for future reqmrements. Chicago & North
western listed in May, 1889, $4,060,000 extension 4s, 
which it had disposed of in 1888. 'rhis issue was made 
upon deposit of bonds covering 221 miles of road in 
Michigan, Dakota, Wyo ming, Wisconsin and Iowa. 
Collateral trust issues, it is plain, allow very 
considerable freedom of movement to the issuing 

_ company. Continuity in the road mortgaged 
deemed so essential to a high grade of first mortgage 
bonds, is, by these contrivances, rendered of 
no account, and lines all over the country, with no 
means of connection in case of f orcclosure, may be 
made security for a single lot of bonds. For a <'Om
pany of the standing which the Northwest enjoys such 
an objection would, in any event, have but little mean
ing, and in this particular case has the less application, 
inasmuch as all but a !:!mall fraction of the mileage on 
which the extension 4s are (indirectly) secured is a 
unit by itself. This small fraction, however, suggests 
what a possibility to lax financiering is opened by instru
ments of this nature. 

Rock Island has listerl $4,537,000 5s of 1884, covering 
not only 76 miles of branches in Iowa and Missouri, but 
also a bridge over the Kansas River, witp 10 miles of 
t.rack and valuable terminals in Kansas City, and be_ 
sides these also covering, by a deposit of collatera 
bonds, new equipment. and extensions of the Chicago 
Kansas & Nebraska. TLe Chicago Kansas & .,.. ebraska 
now enters the Indian Territory, and bas a total mileage 
of 1,388 miles. St. Paul Minneapolis & Manitoba, 
which in 1887 for itself and its proprietary companies 
obtained a place on the list for some 17 millions of 
bonds, in 1889 added thereto only $8,501,000- 801,000 
of its own consols for branches in Minnesota and Da
kota, $4,250,000 Eastern Minnesota firsts for the exten
sion to Lake Superior, 70 miles, with its valuable 
terminals, &c., and $3,500,000 Montana Central firsts for 
the equipment and complljtion of the road from Helena 
to Butte in Montana and branches. Butte is the most 
Western locality so far reached by this system, which 
rumor has it will some day have an outlet of its own to 
the Pacific. To the Southern Pacific system applica
tions have been granted to list $7,253,000 Southern 
Pacific of California general mortgage 5s of 1888, and 
$5,500,000 South Pacific Coast 4s, both of these latter 
companies having lately undergone consolidation with 
various minor corporations in California. 

Other important issues admitted during the year to a 
place on the regula,r list. nearly all of which, if not all, 
JDay be classed u. ne.w in the ~euse in which we use the 

word, a1 e the followiug: Atlantic & Pacific new seconds 
$5,600,000, Colorado Midland firsts $6,250,000, the two 
new Brooklyn elevated issues, the Union ( of the Brook
lyn Elevated system) $2,305,000 firsts, and the Kings 
County, the Fulton Street line, (for an extension of 
which the Fulton Elevated bonds have lately been sold) 
$3,377,000 firsts; Richmond & West Point Terminal 
collateral trust 5s $5,739,000; East Tennessee improve 
ment and equipment 5s $3,000,000, extension 5s $320,-
000; San Francisco & North Pacific 53 $4,000,000; 
Savannah & Western (Central of Georgia system) 5s 
$5,000,000. .Finally we may mention the two gas com
panies, the Laclede of St. Louis and the Bay State of 
Boston, with $9,034,000 and $7,000,000 of bonds respec
tively. 

One fact, made evident from a clause of the last 
paragraph, deserves more :particular attention. We 
refer to this, that the capitalizations indicated by the 
new issues of our table do not cover exclusively the out
lays for recently-constructed road. 'r hey include as 
well capitalized expenditures for old roads (hence occa
sionally second mortgages: as the Atlantic & Pacific 
second mortgage above mentioned), also bonds and 
stock issued under reorganization plans, .in excess of 
the old issues retired, for floating debt, for car trusts 
for compensating reductions of interest, &c. Now it 
happens that in the year under review three reorgan
izations of great magnitude (not to mention minor ones) 
have been effected and their securities placed on th e 
regular list. We refer to the Wabash, the Mexican 
Central and the Chesapeake & Ohio. It is worth while 
to stop and consider for a moment wh~t alteration in 
amount and character of the companies' outstanding in
debtedness these reorganizations have occasioned, and 
what too has been the effect produced by them on the 
total of new capitalizations for the year. Take first the 
Wabash. This company issues $22,259,000 first mort
gage 5s. Of those about $19,359,000 replaced a like 
amount of old firsts, but the balance (some $2,900,000), 
capitalizing scrip, overdue coupons, &c., is a "new 
issue." Its $13,887,000 second mortgage bonds to the 
amount. of $9,210,000 or thereabouts retired certain old 
second mortgage and consolidated mortgage bonds, but 
the remaining $4,677,000 were for car trusts, scrip and 
overdue coupons, and must be classed, like the first., a 
'' new issue." Lastly, it issued $29,500,000 income clo
bentnres, giving $22,000,000 of them dollar for dollar 
for old collateral trust and general mortgage bonds, and 
using the balance, $7,500,000, for payment of floating 
debt, &c. In the aggregate, then, there seems to be some
thing over $15,077,000 of new capitalization, but with 
reduction of fixed interest charges to about $2,615,000 
for the whole system. 

So, too, the Mexican Cantral. Its priority bonds, of 
which $7,000,0G0 are listed, go to retire the 
old d~bentures an<l. coupon notes, and therefore 
involve comparatively little new capitalization. Its 
first mortgage 4s, however, authorized during the year to 
be listed to a total of $53,244,000, as from time to time 
issued, were to be exchanged at par for the old firsts, 
of which only $48,605,000 had previously been listed. 
As the balance ($4,639,000) of old bonds not on the 
list were certified but little prior to the reorganization 
for lately constructed mileage, the new 4s to a like 
amount listed in their stead represent a new issue pre 
cisely as though the reorganization had never occurred. 
'rbe company's first consolidated incomes ($15,973,000) 
were distributed among the holders of old firsts ($300 
pe · bond) as compen ation for r q1,1 ti-0n of ~nt~~est, 
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LISTINGS ON STOCK EXCHANGE-FAILURES. 13 

and must be treated as new, while its second consoli
dated incomes ($10,648,000) were exchanged at par for 
old incomes! and none of them ca:n be called new except 

427_,000 issued on recently-constructed mileage. 
There i~, _therefore, ~n this case an increase in par value 
of securities amountmg to $21,039,000, acc0mpanied by 
a dec~ease i~ fixed. interes_t charges. The Chesapeake 
& Oh10 case 1s also mterestmg. It has listed $19,693,000 
consols of 1939. Of these $10,000,000 retired 
$15,000,000 "B" bonds (which received also $5,000,000 
first preferred stock), while :fil0,000,000 currency bonds 
were converted into second preferred stock. The 
b~lance of the consols ($9,693,000), which went to 
discharge car trusts, to ray for the line to Cincin
nati, 144 miles, etc., constitutes a new capitaliza
tion. 

In the "unlisted list" the changes have been com
paratively few in number, and the additions of import
ance wholly confined to stocks and certificates; but they 
have nevertheless raised the dealings of that department 
for the time being from insignificance t@ an important 
share of the whole business of the Exchange. The un
listed department, it will be remembered, was created 
in M3:rch, 1886, "to facilitate and encourage dealings 
1 :.1 miscellaneous or unlisted securities." No charge 
was made for placing securities on its list, and no 

vouchers were required except an endorsement by a 
member of the Exchange, if the parties applying were 
unknown. At the outset it was deemed not expedient 
to introduce dealings in petroleum certificates. The 
first sales "list" for the new department was printed in 
March, 1886, and was about half the length of the 
present sheet. For some reason the experiment showed 
few sigI!s of success, a few hundred shares being the 
usual number of sales for a single day. In May, 1886, 
a source of future activity was introduced when the 
American Cotton Seed Oil certificates were granted ad
mittance, and in March, 1888, if we recollect rightly, 
the Pipe Line certificates also secured recognition. Not 
till 1889, however, did there come an influx of new 
blood sufficient to infuse a semblance of real life in th is 
department. In February of that year the Sugar Refine
ries, in March the National Lead Trust, in June the 
American Cattle Trust and the Distillers & Cattle 
Feeders' Trust, while later the American Pig Iron 
Storage Warrant Company and the Great Northern 
Railroad Company all made their appearance. As a 
consequence of these additions th.ere have been days in 
the course of the year when the sales on the unlisted 
department, counting the shares sold at their face value, 
approached, if they did not actually exceed, in amount 
the sales of the other department. 

MERCA 'rILE FAILURES I THE UNITED STATES AND CANADA FOR SIX YEARS. 
FAILURES FOR 1889, 18:38 , 1887, 1886, 1885 AND 1884-PREPARED BY MESSRS. R. G. DUN & CO. 

11111/Je1 188!-}. 1888. 1887. 1886. 1fl85. 1884. Number 
,. B1isi- 'itates and Ter-- ft/,,, No. No. .No. No. in Busi-
tfSli ilt 

1\0. 
ritories. F"il- .d111om1l of Fail- .Ammmt of l<'ail- .Amount of Fait- .Amount of Fa-it- Amount of Fuil- Amount of ness in 

u;i:s !:I. Lin bi lilies. Liabilities. Liabilities. Liabilities. Liabilities . Liabilities. 1884. 
U/'CS u1·es. tires. tires. ures. ures. 

---- - · .. --- - -- · - --
Eastern. 

14,304 Maine .... .. .. 196 
l::!,~.">b N. Hampshire . 49 
6,:i7e v~rwont . ... . 40 

49,183 f Massachn't'fl 49.! 
Bostou .... o:LO 

8,U~ Khode fF<land . 130 
17,oti~ Connecticut . . 137 

- - -
O::l,l:S25 Tot. Eastern l,3ti4 

JJJirl<lie. 
90,626 ~ ew York . .. 589 
5,,14(. N.Y. &B'kn. 585 
3~,15~ New Jersey .. 128 

87,16~ i .Pen11~y l ,·an. 79::l 
Philadelph. 271:l 

4,109 , ,ela,var e . _ ... 15 
lb,41~ \hiryland .... ]2!-} 

4, :tlt Dist. of Col. __ . 25 
--

!:U,82i- Total Middle 2,542 
South.ern. 

15,875 Virginia ....... 1•- 1 
9,:.:01 West Virginia. 77 

10,7:.:4 So. Carolma . . ]!t'i 

7,41t- ~o. Carolina . . 82 
l~,h2t Georgia_ ..... . 15 , 
4,7[)(, d oriua ....... 49 
9.88 ,Uabarna. 134 
8,841 Miss is~ippi::: : 13b 

12,41~ Louisiana .. _. 18f> 
2::1,3\1\r. rexas . . . . ..... ::J87 

1-1,45~ Arkansa s .. _. 173 
22,, 0ti Ken tuck.,· .. __ . ~23 
J::J,98~ rennes ee .... 219 

--
t;2,46b Tot. South'n 2,20b 

Western. 
72,2H, {Ohio ....... . 424 

Uincinnati 77 
4.0,l(i4 [nct.iana. . .••. • . 2ll 
74,38t- f Illin<:>is . .. . .. :nti 

Chicago . . 341 
47,58t Michigan . __ . . 25E. 
31,414 Wisconsin ___ . 202 
;13,833 [owa .... --·--· 325 
18,6::15 Minneso~a ... . 35 t1 
47,525 f Missouri .. _. 298 

St. Louis .. :.-9 
2!,929 Kansas ........ 29 :L 
21,233 Nebraska .... 276 

--
4 11,1:121:i Tot. Western 3,465 

Pac. ct Territ's. 
694 Oklahoma .. __ . 5 
632 [ndian Ter ___ . 4 

6,b85 Oregon ........ 66 
29,531 {California .. 520 

S. Francisco 193 
11,580 Colorado . __ .. . 165 

1,31:lO Nevada ....... 13 
2,987 Utah ......... . 28 
2,05t I New Mexico . . 25 
l.,050 Wyoming ..... 7 
2,358 Cdaho ......... 19 
i;,150 Dakota ........ 101 
2,844 Montana ..... 34 
8,041 Washington ... 119 

978 Arizona. ..•... 6 
121:1 Alaska. .••..... - --

79,095 Tot.Pac.&T. 1,305 
--

,O.JI,I,41) Grand totals ro,882 

79,751 l>om. of Ca.n .. 1,777 

$ $ $ $ $ $ 
1,114,!">82 160 1,457,71:J7 162 1,811,778 167 3,225,279 205 1,050,181 231 875,267 13,40R 

4-W .186 56 458,845 48 :.:!03,650 48 4~9,712 79 563,:;92 !-16 572,072 7,955 
::n9,2.:;::1 34 197,950 45 236,088 45 543,494 44 2o6,fi5!< 48 683,70'i 6,642 

4 ,1 51:, 11 G~ 397 4,381,262 3 5 4,106.140 341 2,109,>-.0~ 360 3,223,';{17 !'191 4.010,,91 i 43,328 
1 b,130,63~ 275 4.• 44.41'2 275 4,84~,6l'i ~i:'5 9,319,040 271 4,373,518 305 6,332.3i9 
1'\,,04 .. _1;42 1:-l~ 1,2:rn,886 122 3,127,662 P2 725,54: 126 J ,'L48,591 136 3,285,'L69 6.330 

J,U24.,657 137 1;.65, 0 ~ 117 3,500,-!84 132 1,906,684 17ti 1,714,486 169 1,464,396 14,71~ 
----- ----- ·-------- -- ---- - ------

34,343,869 1,191 13,032,'25:'.> 1,144 17,834,419 1,110 18,259,558 l,:L61 12,430,433 

fl,4B5,03 :-l 599 7,944,67~ 5!'3 8,273,224 621 5,694,08~ 677 7,999,841 
]7, -l5l.!'J80 6h0 17,060,170 5lf> 41 t,84 I ,506 528 lti,fi71,667 50ti 19,k7-t,996 

l ,H,!J ,8~6 Jfil 1,4d5,847 120 1,722,971 Ill 622,218 h2 9 ~!"1,649 
!l,17l::!, 1 13 691 6.~49.7;, 8 694 7,056,083 617 5,523,064 74i- P,fl64.187 
9,l::186;. 27 213 3,650,030 240 8,:?fii,109 205 2,869,017 204 2,991,969 

156,200 26 :-121,·.:oo 26 495,219 25 176,500 23 l!-'5,250 
l,2l6,0~4 174 l,9i5,5!:I, 152 3,c 50,4ol 129 3,631,971 17; 3,777,804 

1. 7,145 59 33!.l,819 44 288,b65 35 280,463 41 212,694 
---- - ----

48.920,23t- 2,603 39,630,076 2,315 69,980,438 2,271 35,368,988 2,498 15,865,840 

1,403,l•OO 108 1,927,770 13"' 1.046,606 223 1,750,737 270 7,646,023 
33o: ·43 69 442,974 57 385,o:-ll 77 548,783 96 751,327 

1,3,4.754 151 1,408.924 l-!5 1,0\)1-1.932 113 969,961 119 1,044,113 
~21,,:-n7 66 42.J,867 78 1,073,l::!27 111 1,053,774 119 l,4:!8.578 

1,627,945 21:.! 2,706,494 195 1,713,462 215 1,872,763 ~12 2,566,235 
34~. 142 69 407,177 107 !;64,469 78 603,302 49 361,,103 

l,3ci8,252 161 1,692,622 99 1,ti37,477 llR 1,'378,716 39 1,017,1:15 
971,906 132 l,OH8,615 1411 1,133,134 173 1,127,102 157 998,150 

l, ♦ i 86,7lt1 20:l 2,471,778 193 i,36:-1,374 205 2,780,31::\ 215 5,035,411 
4,503 .138 MS 4,110.35fi 503 7.0!-IB,241 507 5,313,727 368 3,394,460 

9 '4,::W2 156 1,245,546 \10 837,900 100 1,178,651 94 818,:'<25 
2,157,010 2 5 1,93fl,077 ;;:91 3,274,244 275 2,444,040 276 1,941,589 
~,060,527 206 1,555,921 198 1,480,6ti4 154 1,679,639 ~ 2 1,--06,619 

- -------
]9,771,94(, 2,446 21,422,120 2,2~4 23,707,961 2,349 23,201,508 2,346 28,814,0cii, 

4,279,101 5,570,728 7,225,220 4fi7 4,191,599 398 4,405,896 489 588 
668 ,878 81 1,605,207 118 4,.jl9,254 91 . 2,562,457 91 2,095,•i~O 

1,8J.5,,Hf< 259 2,L34,ti:l7 212 1,>-38,4!14 235 2,':'i>9,089 293 2,435,528 
2,-!28,798 318 2,216,438 30d 2,459,744 371 3,923,672 lj72 3,510,241 
4,857,5b7 36u 6,712,1-100 3 ·W fi,!)97,478 275 4,263.f i84 312 2,348,612 
3,674,998 232 4,liti5,95ri 189 1, .... 75,915 202 2.269,007 ·138 2,018,315 
2,469,0&5 211 2,'l72,182 15.! 2,380,950 188 1,94.0,167 169 1,259,00• 
2,5:9,-;62 284 2,510,107 302 1,976,8~2 373 1,922,313 :no 2,354.757 
4,299,235 ::116 4,811,722 269 3,222,800 202 2,20:i,740 190 1,539,093 
'.:,155,669 166 1,145,842 140 90 -l,222 164 994,8!-17 182 928,006 

817,201 52 893,626 f>fl 2,140,700 69 847,035 71 1,790,100 
2,62\-1,209 244 1,225,393 289 l,70!,286 297 1,050,736 285 1,377,l -;7 
1,539,718 248 968,620 196 644,!)48 135 844,723 141 819,854 

---- -------- ------
37,190,088 3,228 35,554,219 2,Y48 33,!169,50~ 3,091 29,842,615 3,302 28,047.097 

8,900 ···•-· ..... ............ . . ... .. - . ·-·. -.. --.. ....... ·-- ···· ···· · 
24,500 2 21,500 ············ ··· 73~:foo 250,30U 139 1,086,000 129 647,200 ""fa7 ···1i1:900 --i62 

3,239,300 462 3,315,100 272 1,660,700 343 1,544,000 447 2,631,700 
1,0ti0,500 185 4,660,700 183 15,282,606 211 2,756,400 225 2,454,400 

817,001 149 1,264,ti4'i 79 479,368 82 698,520 H2 765,182 
44,500 y 54,400 14 45,800 12 134,800 25 328,500 

137,100 21 99,133 39 213,507 9 20,307 22 308,\HO 
155,400 4 14,250 1.7 253,199 12 373,400 20 361,100 
170,200 19 1,571,100 11 1,367,400 11 44,100 6 :-rn,:oo 
166,UOO 23 . 266,71:'l 16 165,iOO 7 9,800 'lO 112,i36 
610,227 lOil 1,240,4'l7 114 1,151,850 100 765,973 88 40:1,8»0 
534,274 21 146,333 39 534,823 19 231,800 ~2 2<!0,765 

1,235,500 65 410,000 54 233,500 63 420,650 113 588,'lOO 
104,500 7 41,000 6 33,000 17 253,800 18 108,700 

·········-·· ········ ·····- ······------ ...... ············ ······ .......... ... ---- --------- -----
8,558,202 1,211 14,191,303 973 2~,068,617 1,013 7,971,4501,230 9,062,~><3 

---- -------------
r48,784,337 ro,679 r23,829,973 9,634 r67,56o,944 9,834 rr4,644,rr9 ro,637 r24,220,32r 

14,713,223 1,677 14,081,169 1,252 10,386,884 l,25t> 8,861,609 1,327 19,191,306 

1,375 11,22;;,s:u 9:l,381 

7C6 10,949,894 85,320 
718 ,7.~75,721 44,8• 0 
119 1,3111,339 · ~f-1.17.! 
653 12,310,urn 76,7:-10 
225 6,89~,032 23,154 

2-; 553,900 3,H30 
112 2.0.!8,189 lf>.6!7 

3~ 896,!:!52 3,~80 
-

2,592 ll:t,856,060 278,093 

2,415,254 14,085 193 
66 005/160 7,9!l6 

170 1,241,621 9,71'l 
102 877,065 6.4a7 
238 3,41'.t.571 12,180 

44 670,534 aAM 
68 1,453,311 8,388 

15/'l 3,001,·.!54 9,043 
1~4 5,408,916 10,085 
49a 4,365,375 18,774. 
121 l,14!-},164 7,092 
219 2,003,265 · 21,3 4 
238 1,65-!,861 14,32l 

2,2::11 28,318,557 142,894 

552 9,710,039 } 64,6~4 11:.t 2,985,8,2 
304 5,775,113 35,835 
374 h,714.,951 } 61,780 329 6,946,986 
~03 3,786.041 32,481 
170 4,202,470 2H,497 
412 2,435,653 29,3!:)6 
220 4,511•,101 18.164 
191 !:)97.041 } 40 922 i,5 5,849.4, 6 
•97 f-,\1,<, ... !'-4 16,i:s37 
220 1,400,396 10,344 

---- ---·- ---
3,369 54,87:l,983 336,l:l!.O 

···--· ············ ······:35i 
··220 ------·- · ··· 1,457,500 2,642 

353 2,411,400 } 21 836 
220 3,755,f-.OO ' 
139 2,259,385 6,911 

23 196, 00 1,320 
36 201,921 2,419 
25 189,~08 1,4:'! 8 

2 72,500 697 
8 74,000 1,531 

117 729,M'L I ~.370 
30 353,640 'L,2!-14 

143 841.~ 00 2,694 
25 528,700 ll23 

...... . . -- . .... . ---. 36 
-------------

1,341 13,071,9961 54,481 --- ---- - ·--
.ro,¢8 22o~u.1,427 904,7.5 Q 

4 1,384 15,949,3611 65,99 
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BANKING AND FIN A NCI AL. 

STATISTICS-HOME A D FOREIGN. 

GOVERNMENT FINANCES, THE SILVER I proved futile, not only in restoring the value of. silver, but 

QUESTION & even in staying the downward price of that metal. 
' , C. Since the passage of the act of February 28. 1878, to Novem-

From the report of Hon. Wm. Windom, U. S. Sec- ber 1, 1889,.there have been purchased 299,889,416·11 ~tandard 

f h T
. . ounces of silver, at a cost of $286.936,633 64, from which there 

retary o t e rnasury, the followmg extracts are made : have been coined 343,638.001 standard silver dollars. 
As compared with $103,220,464 71 at the close of the fiscal There were in circulation on November 1 of the present year 

year 1888, the cash balance in the Treasury over and above 60,098,480 silver dollars, less than $1 per capita. the remainder, 
al_l accI'l?-ed liabilities at the close of 1889, wa~ $71,484,042 39. , 283,539,521, being Rtored away in Gov~rnmen~ vaults, of which 
If to this balance there be added the estimated surplus for the 277,319,944 were covered by outstandmg cert1fi<'ates. 
current fiscal year, the amount that may be applied to the pur- . The price of silver on March 1, 1878, was 5415-16d., equal to 
chase of bonds to June 30, 1890, will be $163.484,042 39. Bonds $1 ·20429 per ounce fine. At this price 2,000,000 would pur
and other obligations of the United States have already been chase 1,660,729 ounces of fine silver, which would coi.n 2,147,
purchased and redeemed to the extent of 50.465,485 49, leav- 205 standard silver dollars. At the average price of silver for 
ing the available cash on hand November 1, 1889, $45,335,- the fiscal year ended June 30, 1889 (42·499d. equivalent to 
762 40. $0·93163 per ounce fine), $2,000,000 would purchase 2,146,755 

PENSIONS. fine ounces, out of which 2,775,628 ~tandard silver dollars 
The amount estimated for pensions for the year 1889 was could be coined. 

$7~,312;400, and the estimates for same purpose, herewith sub- The lower the price of silver the greater the quantity that 
m1tted, for the year 1891 are $98,587,252, showing an apparent must be purchased, and the larger the number of silver dol
increase of $22,274,852. These figures, however, do not even Jars to be coined to comply with the act of February 28, 1878. 
approximately represent the actual increase of expenditure for No proper effort has been spared by the Treasury Depart
pensions, because the estimate for the year 1889 was wholly ment to put in circulation the dollars coined under this law. 
madequate to meet the demands of the service, The amount They have been shipped, upon demand, from the mints and 
regularly appropriated for pensions for that year was $81,758,- sub-treasuries. free of charge, to the nearest and the most dis-
700. To this was added a deficiency appropriation by last ~nt localities in the ~nited States, only to find their way back 
Congress of 8,000,000, and about $8,000,000 more was neces- mto Treasury vaults m payment of Goverm_nent ,dues and 
sarily drawn from the appropriations for the current year to taxes. Surely t~e stock of tbes~ dollars .which can perform 
pay pensions due in the fiscal year 1889, but for which suffic- any usef~ ~unct10n as a mrcula1mtz; medmm must soo.n be 
ient appropriations had not been .made. The total amount., reached, if it haA not be~n already, and the further coma~e 
therefore, which was actually required for pensions for the and storage of them will then become a waste of pubhc 
fiscal year ended June 30, 1889, was 95,624,779 11. 

1 
money and a burd~n upon the Treasur:v:, . 

The amount appropriated for pensions for the current year Jt is freel~ adnntted that the predi?tI~ms of ~any of our 
was the same as last year ($81,758.700), but there is an esti- WISest financiers as to when the safe hmit of si_lv~r co~na~e 
mated deficiency of S24,000,000 for this year, making a total of would be ~·ea?hed have 1;10t hee? fulfilled. b:iit 1t is believed 
$105,758,700: deducting fmm this the $8,000,000 drawn out, as that.the. orrnciples on which their apprehens10ns were based 
above stated, to meet the deficiency for last year, will leave ar~ Justified by. the laws of t!ade and. finance, and by the 
chargeable ~o the current year 97,758,700. The amounts, ac- umversal experience of mankmd. Whil~ many fayorahle 
tual and estimated, for pensions will therefore stand as follows: causes have co·operated ~ po_stpone the evil effects whi?h are 
Expende.d for tlle :rear ende.fl June ::io. 1889 .. .......... . $ 95.~24,779 11 sure to follow the exce~sive issue of an ove~alued com, the 
Ap1:ropriate<1 and estimAted for year ending Jnne 30,'90 97.?fiR ,7" 0 0 0 dan~er :none the less exists. 
Estiwa,u·d for y..-ar ending June 30, 189 L . _ . . __ .. . . 9R.!'i87.252 oo The silver dollar has been maintained at par with .crold, the 

A comparison of the expenditures of 1879 with those of ~onetary unit, mainly by the provisions of law which makP. 
1899 will show that during the last ten years the increase of it a full l~gal tender, and its representative, the silver certifi
pensions has not differed very widely from the decrease of in- cate, receivable for customs and other dues; but the vacuum 
terest on the public debt: created by the retirement of national bank circulation, and 
Pension·dn 1879 ··-····· · ··-···-······-·· · ······· ·· ···--·$35.121,4 R2 39 t~e policy of _the_ Government in not forcibly pa.ying out 
reDSIOt;B iu 18~~ . . .... . . .... ·--· ........ ·········--··· 95.624.7'i9 11 silver, but leavmg its acceptance largely to the creditor, have 
/terest on puhl~c <lebt, 1.i1~ .. •• .....• . .... · ·· ·· ·····-· 1()5,327,949 oo materially aided its free circulation 
nteres! on pubhc debt, 1889. ····· · · ·· · •-· · · ··· •·· •··· 41,001,484 29 The extraordinary growth of this.country in population and 

* * * * * * .wealth, the unnrecedented development in all kinds of busi-
PURCHASE OF BONDS. ness, and the unswerving confidence of the people in the good 

During the twelve months ended October 31, 1889, there faith and financial condition of our Government, have been 
were purchased under the circular of April 17, .1888, United powerful influences in enabling us to maintain a depreciated 
States bonds to the alllount of $99,233.950. Of these $32 279 _ and constantly depreciating dollar at par with our gold c,_,ins. 
400 were obtained prior to March 4, 1889, and $66,954,550 'aft~r far beyond the limit which was believed possible a few years 
that date. ago. 

Notwithstanding the diminished supply of bonds for sale in But the fact must not be overlooked that it is only in do-
the markets, the Government has been able to obtain at con- mestic trade that this parity has been retained; in foreign 
stantly decreasing prices a sufficient amount of bonds to meet trade the silver dollar possesses only a bullion. value. 
the requirements of the sinking fund for the current fiscal CAUSES OF THE DEPRECIATION OF SILVER. 
year and carry out the provisions of law respec'ting the invest-
ment. of the surplus reve!lue. While it was necessary to pay From the year 1717 to 1873 the ratio between gold and silver 
108 for 4½ per cent bonds of 1891 purchased March 5 1889 was remarkll.bly constant, being 15·13 to 1 in the former year 
with a net premium of 7·97. they were offered and ac~epted and 15·92 to 1 in the latter year. During this long period of 
October 31 a_t 105~ , the net premium being 4·99-a decrease in 150 years there were slight fluctuations in the ratio, but not 
actual premium of nearly 3 per cent During the same period enough to cause any serious inconvenience. .Even during the 
or from April 6 to October 31, 1889, the price of 4 per cent period of the immense production of gold, from 1848 to 1868. 
bonds was reduced from 129 to 127, and the net premium from when $2,757,000,000 of gold was -produced and only$813,000 000 
28·93 to 26·66. a reduction in actual premium of Qver 2¼ per of silver. the change in the ratio was only about 1 ·6 per c~nt. 
cent. . The legislation of Germany in 1871-73, immediately follow- . 

* * * * * * * mg the Franco-German war, adopting the single gold standard 
SILVER. for that empire, withdrawing rapidly from circulation silver 

coins! whic?, prior t~ that time had ~ormed almost ex<'lusively 
. The ~ontinued coinage o~ the _silver dollar at a constantly the circulatmg medium, and throwmg largE, quantities of sil
mcreasmt monthly quota IS a d1stL1rbing element in the other- ye! .at short and uncertain intervals upon the market, was the 
"".ise exce ent fin~ncial co_ndition of the country, and a positive mitial factor of the great monetary disturbance which deft 
h1~drance to any mternat10nal agreement looking to the free stroyed the legal ratio between gold and silver that bad ex-
comage of both metals at a fixed ratio. i8ted for half a century . 

. Mand~tory purchases by the G?vernment of. stated quanti- France and her monetary allies Belgium Switzerland Italy 
ties of silver, and mandatory comage of the same into full and Greece, alarmed at the imm~nse stook of Germa~ silve;. 
legal tender dollars, are an unprecedented anomaly, and have 

I 
which was sure to flow into their open mints, immediately re-
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std.cted, and soon afterward closed, their minfai1 to the coinage 
of full legal-tender silver pieces. 

This action only hastened the catastrophe. 
The other nations of Europe were not slow to follow the ex

ample of Germany and France. In lts73-75 Denmark, Norway 
and Sweden adopted the single gold standard, making silver 
subsidiary. In 1875 Holland closed her mints to the coinage 
of silver. In 1876 Russia suspended the coinage of silver, ex
cept for use in the Chinese trade. In 1879 Austria-Hungary 

v eased to coin silver for individuals, except a trade coin known 
as the Levant thaler. · 

The result has been that while prior to 1871 England and 
Portugal were the only nations of Europe which excluded sil
ver as full legal-tender money, since the monetary disturbance 
of 1873-78 nc_.t a mint of Europe hl'ls been open to the coinage 
of silver far' individuals. 

It has been charged that the act of February 12, 1873, revis
ing the coinage system of the United States, by failing to pro
vide fOl' the coinage of t,he silver dollar, had much to do with 
the disturbance in the value of silver. As a matter of fact the 
act of 1873 had little or no effect upon the price of silver. The 
United States was at that time on a paper basis. The entire 
number of silver dollars coined in t bis country from the 
oro-anization of the Mint in 1792 to that date was only 8,045,-
838, and they had not been in circulation for over 25 years. 

Moreover, immediaetly upon the passage of that act, the 
Un ted :::,tates entered the market as a large purchaser of sil
ver for subsidiary coinage, to take the place of fractional pa
per currency, and from 1873 to 1876 purchased for that coin
age 31,603,905·87 standard ounces of silver, at a cost of $37,-
571, 148·04. 

Starting in 1878 with no stock of silver dollars, this coun
try, standing alone of all important nations in its efforts to 
restore the former equilibrium between gold and silver, has, 
in the brief period of eleven yeara, added to its stock of full 
legal-tender money 343,638,001 dollars of a depreciated and 
steadily depreciating metal. 

What bas been the effe~t upon the price of silver? 
The value of an ounce of fine silver, which on March 1, 1878, 

was $1 ·20, was on November 1, 1889, $0·95, a decline in eleven 
years of over 20 per cent. 

In 1873, the date at which purchase of silver for subsidiary 
coinage commenced, the bullion value of the silver dollar, con
taining 371·25 grains of pure silver, was about 1½ cents more 
than the gold dollar ; on March 1, 1878, the date of the com
mencement of purchases for the silver dollar coinage, it was 
$0·93, while to-day its bullion value is $0·72 in gold. In 
other words, there has been a fall of over 28 per cent in the 
value of silver as compared with gold in the last sixteen years, 
and of over 20 per cent since we commenced purchases in 1878. 
The downward movement of silver has been continuous, and 
with uniformly accelerated velocity, as will appear below. 

. Average price of silver in London each fiscal year. 1873-
1889, and value of an ounce of fine silver, at par of exchange, 
with decline expressed. in percentages each year since 1873 : 

Price ValuH of Decline 
in London. a tine ouuce. from 1873. 

Year. d. $ Per cent. 
18n .... .. .. . .. .. . · ·· ·· ·· ·· · ·- -· 59·~:,oo 1•29.i.81 
1874 ....... .. .. . ... .. . .... .. . ..... 58·3lt5 l ·27827 
1875 ..... - . ·· · · · ·· .. .. .. . ··-··· 56·8750 1·24676 
1876 ..... -. . .. . . .. .... .. .. ···-· 5!?·7500 1·15634 
1877 . ·-··· . ... . ....... . .. .. .•••• 54·8125 l ·i nl56 
Us78 . .. . . . . ... .. . .. .... . .. . ...... 54·.H07 1·19050 
U!';9 .... ... . . . .. ... . . · ·· ···-· 50'8125 . 1·11387 
18 · 0 .. _ .. .. .. . . .... .. ···· ·· · ·- · :'.,2•t375 l·l-1954 
18 '<1. .. . ·- ·· . . .... . ... . . ... ····-·51·9375 1 ·138~:.! 
1882 ...... . ......... . . . .. ..... 51·8125 l•la623 
1883 . ....... . . . . .. ..... . . . . ····-· !il·02~0 ' 1'11826 
l8ti4 .. _ .. _ ....... ... ... .. ····-·· 50·7!HO l·lrn39 
1885 ........ ... . ..... . ·· · · ·····--· 49·8430 I·092ti2 
1881-> . ..... . . . •. . .. . ... . ....•. 4'7•0380 l'U:111:t 
J 887 .. _ .............. . .... .. .. ·--· 44·8430 ·98301 
18~8.... . ..... . .. .... · - · ·-·· 43·6750 ·95741 
1889 . .. . ... . .......... ·· ····-· 42·49gu ·9:H63 

INDIAN COUNCIL BILLS. 
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In view of the almost unanimou.s concurrence of the leading 
commercial nations of the world in excluding silver from 
coinage as full legal tender money, it would seem unnecessary 
to look further for the calll:se,~ of its depreciation, despite the 
large purchases upon the part of this Government. There 
bas, however, been one cause, which, probably more than any 
other except hostile legislation, has depressed the market value 
of silver, namely, the sale of Indian Council bills. 

About 1867 a diminution in the flow of silver to the East 
was clearly marked. This was due to the use of bills of ex
change, called ' · Council bills," sold by the India Council of 
the Government of India residing in London. These bills of 
exchange, which are claims for certain sums of silver, are 
bought by merchants wishing to make payments in India, 
silver being the standard and only legal tender in that 
empire; so that just as the expenses of the Indian Govern
ment rose, and, in consequence, the number of Council bills 
offered for sale in London increased, the exportation of silver 
to India was saved. 

In 1868-69 the sale of these bills amounted to 3,705,741 
pounds, in round numbers 18,000,000, whereas, in 1888-89 
there was realized from the sale of these bills 14,223,433 pounds, 
about $70,000,000. 

In some years their sale has risen as high as $90,000,000. 
The average amount realized annually from the sale of 

Council bills, for the fifteen English official years 1875-89, has 
been 13,756,882 pounds, or $67,000,000, while the annual ship
ments of silver to India for the sami period havi avera"ed 
7,176,446 pounds, or $35,000,000. 

The following table exhibits the net; imports of silver into 
British India, and the amount of Council bills sold, during the 
fifteen English official years (ending March 31 of each year), 
1874-5 to 1888-9. 

Years. 
1874- 7!'>. ·--····· ··· ···· ···· ···-····· 
1875-76 ... ······-········ ······-·· 
1876-77 ... . ........... ······•····· · 
1877-78 ........... .. .•............. . 
1878-79. ····-- · . ·-· ··-·. ·-·· .•. · ·- . 
1879-80 . .. . ........... ·-· ···-·· .... . 
1880-81. ·-· ... . ·-· .. -· · ·-- - ... . ··-· . 
1 R81-82 ...• _ ....•. ··· ·· --·······-·· 
1F82-83 .......... _. ··- · ·-·· ·-· · ··-· · 
1883-84 .. -. ··•···· · ········ .... ··-· · 
l 884-85 ............ . .. .. ... ··-· .•. . 
1885-86 ............. ·- · ·--· ..•.. ·- · . 
1886-87 .. - . . ·- ··-··· · ·--··--······ 
1~87-88 .... . .. . ..•...•.. -- · ...... -·. 
1888-89. ·- · .......... ·--·. ·-· ...... . 

Nf'.t imports 
of s lvf'r. 

£4,640,000 
1,550,1 '00 
7,200,000 

14,680,000 
3,970,0UO. 
7.870.000 
3,890,000 
5,380,000 
7,480,000 
6,410,000 
7,250,000 

ll.6l 0,000 
7,160,000 
9, .1 1<\000 
9,247,000 

Amount of 
Coundl bills E-t•ld. 

£10,841,614 
12,389,613 
l 2,69fl,799 
10,134,455 
13,948,56!'> 
15,2til.810 
15,239,677 
18,412,429 
lf>,120,521 
17,599,805 
13,758,909 
10,523,5(15 
11.157,213 
15,045,8 3 
14-,223,433 

Total.. . ... ..... ·--···-··-······ .£H;7,6t7,000 .£~06,353,231 
Annual average .. ·-···-··--····· £7,176,466 £13,756,882 

These $50,000,000 to $90,000,000 of Council bills payable in 
silver annually thrown upon the market affect the price of 
silver as would the sale of so much bullion. That these Coun
cil bills hang like an incubus upon the price of silver cannot 
be doubted, and they must enter larg·ely into any inquiry as 
to the cause of depreciation, and into any estimate of tha 
probable advance of that metal. 

* ·JI- -!(• * * ·)~ * * 
MEASURE RECOMMENDED. 

Issue Treasury notes against deposits of silver bullion at tha 
market price of silver when deposited, payable on demand in 
such quantities of silver bullion as will equal in value, at the 
date of presentation, the number of dc,llars expressed on the 
face of the notes at the market price of silver, or in gold, at 
the option of the Government ; or in silver dollars, at the 
option of the holder. Repeal the compulsory feature of tha 
present coinage act. 

The Secretary desires to call special attention to this propo
sition, believing that in the application of its principles will 
be found the safest, surest and most satisfactory solution of 
the silver problem as it is now presented for the action of this 
country. 

In explaining the proposed m easure, at thi.s time, it is in
tended to deal only with its general features, but, if desired, a 
bill em bracing the details believed to be necessary to its satis
factory operation will be prepared and submitted for the con
sideration of Congress. 

The proposition is briefly this: To open the mints of the 
United States to the free deposit of silver, the market value 
of the same (not to exceed $1 for 412·5 grains of standard sil
ver) at the time of deposit to be paid in Treasury notes; said 
notes to be redeemable in the quantity of silver which could 
be purchased by the number of dollars expressed on the face 
of the notes at the time presented for payment, or in gold, at 
the option of the G,wernment. and to be receivable for customs, 
taxes and all public dues ; and when so received they may be 
reissued; and such notes when held by any national banking 
association shall be counted as part of its lawful reserve. 

The Secretary of the Treasury should have discretionary 
power to suspend temporarily the receipt of silver bullion for 
payment in notes, when necessary to protect the Government 
against combinations formed for the purpose of giving an 
arbitrary and fictitious price to silver. 

If the price of silver should advance between the date of tha 
issue of a note and its payment, the holder of the note would 
receive a less quantity of silver than he depo3ited, but the ex
act quantity which could be bought in the market with tha 
number of gold dollars called for by his note at the date of 
payment. If the price should decline, he would receive mori 
silver than he deposited, but the quantity which could be pur
chased with the number of gold dollars called for by his note 
at the time presented for payment. 

The advantages of retaining the option to redeem in gold ari 
threefold: 

(1.) It would give additional credit to the notes. 
(2.) It would prevent the withdrawal and re-deposit of silver 

for speculative purposes. 
(3.) It would afford a convenient method of making change 

when the weight of silver bars does not correspond with thi 
amount of the notes. 

So far as the issue of the notes is concerned, the plan is very 
simple. If a depositor brings 100 ounces of silver to the Mint, 
and the market price of silver at that date, as determined by 
the Secretary of the Treasury, is 95 cents an ounce, he would 
receive in payment Treasury notes calling for $95. 

Various methods of redeeming the proposed notes have been 
considered, but the plan recommended seems preferable. 

They might be redeemed wholly in silver bullion of thesame 
weight as that deposited; that is to say, if. an owner of silver 
deposited a hundred ounces, he might receive a hundred ounces. 

The objection to this plan of redemption is that it would 
subject the notes to all the fluctuations which might occur in 
the price of silver, and, from lack of steadiness and certainty 
of value, they might not circulate freely as money. 

Another plan which has been suggested is to redeem them 
in la~ful money of the United St::i.tes, dollar for dollar. This 
is practically a purchase of the bullion at its m arket price, the 
Government becoming the owner of it on the issue of the 
notes. Thi:3 method has some features which commend it, but 
on the whole it does not seem logical or desirable that the 
notei ihould be r<:!diemed in a cm-rincy which ii Cirtainly n • 
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16 JJ.ANKING AND FINANCIAL. 

better, if as good, as themselves. Moreover, it does not seem 
expedient to pile up in the vaults of the GovernmeD;t a large 
quantity of silver bullion which cann?t be made avallable f?r 
the redemption of the very notes which are based upon it. 
True the Government might coin the bullion into standard 
silve; dollar,, and use the resulting coin for the redemption of 
the notes, which would be quite satisfactory when the silver 
dollar becomes equal in value to the gold dollar; but at present 
it would not appear to be either just or desirable to issue a 
note on a deposit of a hundred cents' worth of silver a~d re
deem it with a dollar containing only 72 cents' worth of sll,er. 

ADVANTAGES OF THE PROPOSED MEASURE. 

Among the obvious advantages of the measure proposed the 
following may be briefly stated:. . . 

(1). It would establish and mamtam through the operations 
of trade a convenient and economical use of all the money 
metal in the country. 

(2). It wo~d gi~e us a paper c~rency not subjec.t to undue 
or arbitrary mflat10n or contraction, nor to fluctuatmg values, 
but based, dollar for dollar, on bullion at its market P!·ice! a1;1d 
having behind it the pledge of the Government to mamtal.!1 i~s 
value at par, it would be as good as gold, a"!ld would reman:~ rn 
circulation, as there could be no motive for demandmg 
redemption, for the purposes of ordinary business transactions. 

(3.) By the utilization of silver in this 'Yay a market would 
be provided for the su!1>lus produc~. Th!s would tend to the 
rapid enhancement of its valu~ until a pomt be_ reached ~here 
we can with safety open our mmts to the free comage of silver. 

(4.) The volume of absolutely sound and perfectly conveni
Ent currency thus introduced into the chanl!els ?f trade would 
also relieve gold of a part of the work which 1t would other
wise be required to perform. Both of the causes last men
tioned, it is confidently believed, would tend to reduce the 
difference in value between the two metals and to restore the 
equilibrium so much desired. It would furr:ish a perfectly 
sound currency to take the place of retired national bank notes, 
and thus prevent the contraction feared from that source. 

t5.) It would meet the wants of those who desire a larger 
volume of circulation, by the introduction of a currency, 
which being at all times the equivalent of gold, would fre~ly 
circulate with it and thus avoid the danger of contraction 
which lurks in the policy of increased or free coinage of silver, 
by reason of the hoarding or exportation of gold. 

(6.) It should· not encounter the opposition of those who 
depreciate inflation, for. though the volume of currency may 
be sumewhat increased , the n otes would be limited to the 
surplus product of silver, and rnch dollar thus issued would 
be absolutely sound, and would represent an amount of bullion 
worth a dollar in gold. 

(7). It would be far more advantageous to silver producers 
than increased coinage under existing law, for in both cases 
bullion w ould be paid for at its market value, and 1;1llder the 
plan proposed a much larger amount could be used with safety; 
and while increased coinage would arouse the fears and en
counter the opposition of a very large and powerful . class <?f 
people, it is believed that this measure would meet with their 
acquiescence. 

(8). There would be no possibility of loss to the holders of 
these notes, because in addition to their full face value in bul
lion they would have behind them the pledged faith of the 
Government to redeem them in gold, or its equivalent in silver 
bullion. 

(9.) The adoption of this policy, and t.he repeal of ~he _Com
pulsory Coinage Act, would qmet puohc apprehension m re
gard to the overissue of standard silver dollars, and the pres
ent stock could therefore be safely maintained at par. 

(10.) This plan could be tried wit~ perfect safety, a"!l-d it is 
believed with ad vantage to all our mterests. Should 1t prove 
a successful and satisfactory plan for utilizing silver as money, 
other nations might find it to their interest to adopt it, with
out waitino- for an international agreement, and should con
certed acti~n be deemed desirable, it could then be more 
readily secured. 

By this method it is believed that the way would be paved 
for the opening of the mints of the world to the free coinage 
of silver and the restoration of the former equilibrium of the 
money m etals. 

REPOR'r OF THE TREASURER 
UNITED STATES. 

OF THE 

]from the report of Hon. James N. Huston, Treasurer 
of the United States, the following extracts are taken: 

The following is a summary of the ordinary receipts and 
expenditures of the Government for the fiscal year ending 
June 30, 1889, in comparison with those of the year before : 

RKCEIPTS AND EXPENDITURES. 

1888. 1889. Inc." or Dec. t 

'----'-"' 

1888. 1889. Inc.* or Dec.I 
----------1---·---- ----•--!-------
Expendit's on acc't of

Civil & miscellaneous : $ $ 
Cust'ms, light-hous's, 

puhlic bldngs, &c.. 20,359,455 15 20,151,142 08 t 205,313 07 
Internal revenue.... 3,809,557 94 3,941,466 30 " 131,908 36 
Interior civil (lands, 

patents, &c.) . . .. . . . 7,859,468 4 1 7,359,790 25 1499,678 16 
Tr e as u r y proper 

(legislative, execu-
tive and other civil\ 34,575,466 33 42,847,717 40 * 8 ,272,251 u7 

Diplomatic (foreign 
relations).......... 1 ,593,461 40 1,Rl)7,fl25 72 *3 04,1 64 3 2 

Judiciary .. .. .•. 4,754,851 n? 4,463. 3 i 2 51 t 291,529 0 6 
War Department. . .. . . 38,522,436 11 44 ,435,2, 0 85 * 5 ,912,834 7 4 
Navy Department.. .. . 16,926,437 65 21,:n S,809 31 .. 4,45~,371 66 
Interior Department 

(Indians & pensions) 86,537,816 64 94..516,i:l86 89 *7,979,170 25 
lnterest on public debt 44,715,007 47 41,00 1,484 29 t 3 ,713,52 3 18 
l:'re'ium on public debt 8,270,842 46 17,292,362 6 5 * 9,021 ,520 l!J 

-----
Total. ·· · · ·-······ · · 267,924,80113 299,288 ,978 25 .. •. .... . .. ... 
Net increase. . ..... . . . . • . . . . . . . . . . . . . . . .. .. . .. . . . . ... * 3 I ,364, 177 1 2: 

Surplus available for 
reduction of debt 111,341,273 63 8 7,761,08 0 59 t :!3,"580,193 04 

The business of this office, so far as it relates to the custody 
of the nublic moneys, deals with three kinds of funds. 
First of these are the revenues, which upon their collection 
are covered into the Treasury by warrant and h eld 
for disbursement upon appropriations. Second are t he 
gold and silver coin and United States notes received in 
exchange for certificates of deposit. These moneys also 
are covered by warrant, and charged to the Treasurer in 
general account, the certificates issued being treated as 
part of the public debt. Lastly come the deposit accounts, con 
sisting of the bank-note redemption funds and moneys set 
apart from the public funds or received from other sources for 
specific purposes. These are not covered by wa rrant, and 
their amount is a.n addition to the cash in the Treasury of 
which the Treasurer alone takes account. The m oneys re 
ceived from these several sources are thrown together , bu t 
gold coin, standard silv~r dollars, and Un\ted States notes 
equivalent to the respective amoun~s of certificates ou~stand 
ing, must always be on hand. This m ethod of handling the 
several funds in the Treasury makes i t necesc;;ary in the state 
ments of assets and liabilitie.,,, to include a "' r esources all the 
items of cash and credit, there being n o way of setting apar t 
particular kinds of money against the several classes of 
liabilities, except in the case of outstanding certificates ?f 
deposit, as has already been noticed. 

The following is a statement for the beginning and e!ld 
of the fiscal year, in a form exhibiting t he total available 
assets, the specific purpose, so tar as any is recognized, for 
which they are held, the demand liabilities on the several 
accounts, the balance in excess of those liabilities, and t he 
available total balance of moneys in t he Treasurer's general 
account: 

CONDITION OF THE TREASURY. 

ASSETS. June 30 , 1888. 1June 30, 1889. 
----o-·,-i-d-~-o-s-i-tf,--0-1-··c-e-r-tificafo, .-- $ 1--$-
Gold coin . ...•. .. ....•.. . ....... . .••.. 142,023,1 50 00 1rn4 ,04-8,55 2 00 
Standard silver dollars .. . ... . ....... . 2'.!9,4~1 ,7 72 0 0 262,629,746 00 
Uniten States nott s . . .... . .. . .... . ... 14,915,uou uo L7 ,195,0u0 00 

386,429 ,922 00 433 .873 ,'l98 0 0 

Public and hpecial f,oi d s. 
Gold-Coin ..•... . ..... .. . . . . . . ..... . ' 62,426,600 75 83,!'>38,'!4 () 4 1) 

Bullion . .....•..••.... . . . . ........ 110,2:'-5 ,071 , 1 6 5,800,9 27 3 9 
Certilioates . ....... .. . ..........•. 2U,928,500 00 36,918 ,323 00 

193,610,17:.:! 46 186,2;)7,490 79 

Silver-Standard dollars .. . .. ... . ..•. 14,689,622 00 1 6 ,458,004 00 
Fra tional coin........ . ....... . ~6.044,0ti2 3 5 25 ,140,172 27 
Bull·on . . . . ........ .. . .. . .. •...• . 10,457,66~ 35 10 ,707,~2 9 25 
Certilica.tes....... .. . ... ..... ... 28,73:l, 115 uo 5,487,181 uv 

79,923,4 68 70 57,792,586 52 

United States notes ..•...•...•. ·-······ 3 8,430,975 89 30,101,875 54 
Certitlcates. ... . ••. ...... 250,000 00 ~40,0UO 00 

Minor coin .••..••...•..... . ..••......... 
National banknotes .·-·· · · · ..•..••...• . 
Fractional cunency.... . .. ... . ..• . .... 
Deposits m national banlis .......•. .••. 
Bonds and intertst paid ... . .....••. . .•. 
Int. on Dist. of Columbia bonds paid ... 

3 8 ,680,975 89 3 0,341,87 5 5! 

112,920 7 .) 
7,055,541 08 

1,35 7 9 .: 
58,71:t,51 l 11 

200,789 32 
1,87ti 30 

225,628 06 
4,150,537 7 5 

1 ,094 76 
47,259,714 39 

7411,209 75 
1,435 70 

Total .••..•• : .••.••••.••..........••. 764,729,535 51 760,643,871 26 

LIABILITIES. 
Treasure1·' s general accoun1. 

Certitl!'ates outstanding ..•............. 386,429,922 00 433,873,298 00 
Matureddebt ...... . .. ...•... -........... ~,496 ,095 26 1,911,485 26 
Interest due and unpaid ..• . .••. . ... ·-· 1,667,336 85 1,2!14 ,04 9 82 
Accrued inter1:st ..•..••..• . ... -· . ... . ·•· 1 10,125,136 29 9,434,501 51 
Balance •••.••••..•......•.. . .••.... . ..•. 229,805'.tiOO tH 198,09:._,<.147_:2 

-Re--v-en_u_e __ f_r_o_m __ -------i ------$------I•-·--$---- __ $___ 630,524,091 01 644,610,381 76 

c:ust.oms .. .... . . ...... . 219,091 ,17:.J 63 223,832,74169 *4,741,568 06 Treasm·er's agency accou nt. 
Internal revenue .. . · ... 124,296,871 98 130,881,:'i 13 9'.2 *6,584,641 94 National bank note redemption funds. 98,929,571 27 83,681,269 16 
Sales of public lands. . 1J ,202,017 23 8,030,651 79 13,163,365 41 Disbursing otlicets' balances..... . . . ... 21,999.399 21 ~3,9~J , 599 9 ;-:1 
Miscellaneous sources. ~,67~,011_:_2 24,297,151 4.4 I 378,860 48 Redemption and deposit a ccounts. . ... 13,276,474 02 8 ,430,620 41 . 

Total.. .•.......••..•. 379,266,074 76 387,050,058 84 ........••...•. 
Net increase......... ••.. .•.. ... .... . ....••...•...... *7,783,984 08 134,205,444 50 116,033,489 50 

Total. ••... •..•••.••.. . ...••......... 764,729,535 51 76J,6!3,871 26 
\ 
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STAND ARO SIL "\?'ER DOLLARS. 
There bas been no incident wortny of special note in con

nection with tho coinage of the standard silver dollars. The 
futility of all efforts to force the coins into circulation having 
been demonstrated by former experience, no . extraordinary 
mducements to take them have recently been held out to 
the public. The changes in the amounts outstanding 
have been unimportant, but the tendency has been 
toward a falling off in the actual circulation. The amounts 
issued and returned and the expenses of distribution have 
been about as usual, but in consequence of the shipments 
necessary for storage, the total cost of handling has 
recently been heavy. Since the expenditure borne by the 
Treasury in distributing th€) dollars to the public has ceased to 
increase the circulation, and consequently has become a need
less outlay, it might be worth while to consider whether it 
would not be as well to stop this expense, and place these 
corns, together with the fractional silver, on the same basis as 
the other currency· with reference tu the mode of issue. To 
require consignees of silver to bear the cost of transportation 
might result in a drnrease of the circulation, but the change 
could not be great. On the other hand, the coins would have 
the ad vantage of being held by tbe Government strictly on a 
par with the other currency. If to obtain them from the 
Treasury involved cost, they would perhaps not be so readily 
parted with. Hence the effect upon the circulation might be 
exactly the opposite to the one apparently regarded as certain. 
At all events, the Treasury would effect an i 111portant saving 
and the anomalous discrimination against the credit of the 
silver coinage would be removed, without giving the public 
any cause for complaint. 

The aggregate coinage and movement of standard silver 
dollars are shown in the following table: 

COINAGE OF HLVER DOLLARS. 

Flscal year. A~nnal I 1:'otal close of ing at clnse 

I 
Ou hand at Outstanrl-

comage. comage. year. of J ear. 

1878 . .....•...• . ....... 1 8,51\.500
1 

8,5~3,500 7,7f8,357 3f5,143 
1879 .................. 27,227,500 , 35,801,000 28,147,351 7,653,649 
1~80 ................. 127,933,7501 63,734,750 44,425,315 19,30!),435 
1R81. ........... . ...... '27,637,955 91,372,705 62,544,722 28,827,983 
1882 ...... . ..... . ... . .. 27,772,075 119,144,780 87,153,8 l(i 31,!l90,964 
1883....... . ... . . . · 128, lll,119.147,255,899 '111,914,019 35,341,880 
1s8.1.. ..... . .... .. .... 2s.099,0301175,355,829 135,560,916 39,794,913 
1883 ...... . . ... . . . .... 28,528,5521203,884,381 165,413,112 38,471,269 
1886 .... . . . .. .. .. ..... 12?,8~~.905 ,233,723,286 ~81,253,5~6 ~~.469,720 
1887 ...... . ........ . .. l?3,2o6,~31 266,9!:IO,ll 7 ~11,4~3,9, 2 [::?:?,506,}47 
1R8~ . . .......... ·--··· \32,434,o73 299,'124,7 , f .43,R 19.48, oo,54fl,.303 
1 ::,89. ... . .. . . ...... 33,997.860 333,4 22,650 279,084,683 54,037.967 

SILVER CERTIFICATES. 

The increase in the circulation of silver certificates has kept 
pace with the rate for the two previous years, being about 
$56,000,000. Of this sum $33,000,000 was in new issues and 
$23,000,000 was taken from the cash in the Treasury. The 
total increase of $169,000,000 in three years, against a coinage 
of $100,000,000, has practically taken up the margin of fr~e 
coin in the Treasury, so that in future, unless there is a con
siderable return of certificates, the supply will prnctically be 
limited by the purchases of silver. * * The following shows 
the course of the issues and redemptions during the year: 

SILVE R CERTIFCCATES ISSUED AND OUTSTA:SDING, 

Denomination. ing June ing fiscal during tiscal ing Jnne 
Outstand• Issued dur• i Redeemed Outstand• 

30, 1888. year. year. 30, 1889. -------- ----- ---- - --- -- -----
$ $ $ $ 

Ones ......... . .. .. . 126,731,604 8,7':"2,0001 7,5!Vi,632[ :27,907,971 
Twos ... .... . .. . . .. . 18,597,238 5,800,000 4,150.57:.:: 20,2~7,665 
Fives .. . .... . .. . . ... 51,609,860 3~,540,000 4, 570,120 85 ,J7!l,740 
Tens. . ........... .. 8<t,465,5!.0 20,480,000 H,50$3 ,88, 1 87,4 36,6 23 
'l'weut1es .... .... . .. 4 3,840,160 lG0,000 8,890,5-H ,

1 
35,lOH,oHi 

Fifties . ... .... ...... 4,391,600 .... ..•. 93:l,,!'.<OI H,458,8 10 
One lrnndreds . . .... . 3,053,3001 ........ n7,480 2,32 :') ,8 t 0 
Fi,e humlreds.. ... . . 480,500 ........ 131,000 346.500 
One thousands . .. . 322,000 .•• . .. . 95,000 227,000 

_ Total.. •. ·.:···.--· 229,491,772 _ ~.-,~,000 40,614,026
1
262,629,746 

GOLD CERTIFICATES. 

To m et an urgent demand, a new issue of gold certificates, 
of the denominations of five and ten thousand dollars, payable 
to order, was begun in November, 1888, reaching $48,000,000 
by the end of the year, with $45,000,QOO outstanding. The 
greater favor with which this issue was received caused the 
return of $31,000,000 of the certificates payable to bearer, so 
that, with the redemption of $2,000,000 of the series of 1863. 
there was a net increase of $12,000,000 in the total outstanding. 
The holdings of the Treasury, however, increased by $16,000,-
000; hence the net result of the year's changes was a decrease 
of $4,000,000 in the actual circulation. The issues and redemp
tions during the year, by denominations, were as follows: 

GOLD CERTIFICATES OUTSTANDING. 

Outstand· Issued dur• I Reneemed Outstand• 
Denomination. ing Junfl ing fiscal duringtiscal ing June 

_______ 30, 188!:l. year. /_year. ~::_8~ 

$ $ $ $ 
Twenties .......... 112,962,000 ........ 1,082,898

1

10 979,102 
Fifties . ... .... ...... 10.215,150 ........ 1,801,~00 8,443,::>50 
One hundreds....... 1a,66&,0JL1 •••• • • . 2,0:t1,9uO 11,647,100 
Five lmndreds . ..... l'..l,::Hl ,000 2,000,000 3,235,500 11,075,50 i 

One thousands...... 2.J,""01,000 6.000,000 10,2i:!7,:')00 21,213,50() 
Five thowrn,nds... .•. 23.865,000 30,15.j,OOO 17,020,000 37,000,000 
Ten thousands....... 43,470,000 41, 120,000 30,900,00u 53,690,000 

----- ---- -----------
Total ............ 142,023,150 79,275,000 67 249,598 154 048 552 

a 

UNITED STATES NOTES, 

In pursuance of the policy of limiting the smaller denomi
nations of the paper currency to silver certificates and the 
larger to gold certificates, the volume of the legal tenders has 
been rapidly concentrated into notes of the m edium sizes. 
None were issued the past year below ten or above one thou
sand dollars. The lm·ge3t increase was in twenties. 

The redemptions of worn and mutilated notes o.mounted to 
$59,450,000, a degree of renovation not more than sufficient, 
according to the calculated average life of these notes, to keep 
the circulation in good co dition. The table below shows the 
denominations outstanding each of the last four fiscal years. 

UNITED STA.TES NOT t S OUTSTANDI-1-G, 

_Donorrun_a_ti_o_n_. ___ 1.8_$_8_6. __ 1 __ 1_8 $_8_7. __ 1 -~·8:8._i _18:::-

0nes. . ....... . . .. . .• . 17,603,922 8,797,376 5,180,282 3,714,527 
Twos . .. ... . . ... . ... 18,204,369 9,008 ,572 '1.9 76,93 · 3,351,293 
Fives.... .... . . . ... 85,629,219 95,064,850 Sl." 54, '-7~ 5'3,3;j4,960 
1'ens. . ....... .. . - . 66,658 ,661 80,371,471 86,26-1,401 86,5Q4,253 
Twenties .. . . .. . . . . . 55,078 ,370 63,929,361 84.813,!-! 2 ~,3,H3.2-l6 
Fifties .. ...... ...... 23,291,265 21,008 ,985 21,870,550 2-1-,242,415 
One hundreds . ...... 31,359,700 29,643,400 31,10-1.100 34,8 •'8,820 
Five hundreds. ...... 12,424,000 7,70-1,500 P,068,000 14,499,500 
One thousamls . ..... 37,361,500 31,197,500 24,303,000 28,G87,000 
Five thousands . ---· 60,000 45,000 1

1 

3 5,000 ~~5,000 
Teu thousanus.. ... . 10,000 10,000 10, 00 10,000 

------- - --------
Total ....... . . . . 347,681,016!347,681,016 347,681,016 347,681,016 

Less unknown de· 
stroyed in Chicago 
fire............. . ... 1,000,000 1,000,000 1,000,000 1,000,000 

-··-- ----- ----
- 011tstanding .... 346,681,016 346,681,016 346,631,0l61346,681,016_ 

NATIONAL BANKS. 

There was a decrease of $41,097,200 in the amount of bonds 
held in trust for the national banks, resulting from the with
drawal of $66,340,900 and the deposit of $25,243,700. Of the 
decrease, $30,191,200 was in those held as security for circula
tion and $10,906,000 in those held as security for public 
moneys. There remained on deposit at the close of the year 
$148,121,450, belonging to 3,262 banks, for the former purpose, 
and $45,222,000, belonging to 270 banks, for the latter. The 
numt er of active banks was increased by 134, and the number 
of depositaries was decreased by 20, during the year. The 
amount of each kind of bonds held is as follows : 

BO~DS HELD TO SECURE CIRCULATION, &C, 

Class of bonds. 

Bonds issued to Pac. RR. 
Funded loan of 1891 ... . 
Funded loan of 1907 .. 

Rate To aecm·e 
per circulatiou. 

cent. Face value. 

Tose• 
cm·e pub• Tota,L 
lie mow·ys. Face value. 
Face value. 

6 $ 11,324,000 $1.40:'l,000 $5,727,000 
412 42,409,\JOO 1 0,8l9,500 53, '.:!59,400 
4 101,387,550 32,969,500 13-1,3 ; 5,050 

----·-------1-----
Total........ . .. .. . ...... $148,121,150 $45,222,000 $1U3,343,450 

The popularity of the national banking system and the con 
traction of the bonded public debt have produced two 
antagonistic movements-the growth of the number of 
banks, and the diminution of their aggregate deposits of 
bonds as security for circulation. In the last ten ye::irs the 
number of active banks has increased nearly 60 per cent, while 
the amount of bonds held to secure circulation has decreased 
in about the same proportion. The two movements cannot go 
on much longer, unless the relations between the capital of 
banks and the deposit of bonds required are changed by legis 
Jation. The minimum limit of bonds fixed by existing laws 
for the present capital of the banks is only fifty or sixty mil 
lions below the amount now on deposit, and of course is raised 
year by year with the increase of the number of banks and the 
amount of their capital. The following table exhibits the 
number of banks and of depositaries, &c.: 

NUl1B ER OF, BANKS, BONDS HELD TO SECURE CIRCULATION, ETC, 

Fiscal 
year. 

Number Numbe~ Bonds he~d Bonds held Total of 
of banks ofdepos1• tosecurecll'• to secure bondsheld. 

· ta.ries. culation. public funds. 
---------- ------1----~ ---
1863 ...... . 
1864 ..... . 
1~(15 ...... . 
1866 ...... . 
1867 ...... . 
1868 . ..... . 
1869 ...... . 
1 870 --··-·· 
1871 ..... .. 
1872 ...... . 
1873 ...... . 
1874 ...... . 
1875 ...... . 
1876 ...... . 
1877 ...... . 
1878 ...... . 
1879 ...... . 
1880 ...... . 

. l f; 81 ...... . 
1882 ...... . 
1883 ...... . 
1884 ...... . 
1885 ...... . 
1886 ...... . 
1887 ...... . 
1888 .... ~ •• 
18 :,9 ...... . 

26 
467 

1,294 
1,634 
1,GJ6 
1,640 
1,619 
1,612 
1,723 
1,853 
1,968 
1,983 
2,076 
2,091 
2,078 
2,056 
2,048 
2,076 
2,115 
2,239 
2,417 
2,625 
2,689 
2,800 
3,014 
3,128 
3,262 

204 
330 
382 
385 
370 
276 
148 
159 
163 
15!:! 
151. 
145 
143 
145 
124 
1 27 
131 
130 
134 
140 
1:S5 
132 
160 
2ou 
290 
2i0 

$ $ $ 
1,185,750 ........ . .... 1,185,750 

44,266,900 30,009,7501 74.276.650 
235,980,700 32,707,500 268,697,200 
327,310.350 38 ,177,500 365,487,850 
340,607,500 39,177,950 379,785,450 
3-11,495,900 38,517,950 380,013,850 
342,851,600 25,423,350 368,274,950 
342,278,550 16,072,500 358,351,050 
359,885,5501 15,536,5001375,422.050 
380,440,700 15,329,0001395,769,700 
390,410,550 15,210,000 405,620,550 
391,171,200 15,390,200 406,561,400 
376,314,500 14,547,200 390,861,700 
341,394,750 14,578,0001355,972,750 
338,713,600 15,377,000 354,090,600 
349,546,400 13,858,000 363,404,4.00 
354,254,600 14,421,400 368,676,000 
361,652,050 14,777,000 376,429,05C 
360,505,400 15,295,500 375,801,400 
360,722.700 15,925,000i376,647,700 
356,566,500 17,116,0001373,712,500 
334,147,850 17,061J,000 351,207,850 

1

312,1<15,200 17,607,000 329,752,200 
275,974,800 19,659,9001295,634,700 
191,966,7.00 26,485,500 218,4fi2,200 
178,312,650 56,1 :t8,<10 U 134,440,650 
148, 12 I ,450 45,222,000 U,3,343,450 

The amount of public moneys held by depositary banks ran 
down during the year from $58,712,511 to $17,259,714, the 
result mainly of the voluntary acts of the banks in surrender 
1ng the deposit-sand withdrawing the bond3 held as security, 
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~ANltlNO .A.NJ) FINANOJAL. 

NEW YORK OlTY BANK MOVEMENTS. I 
The returnq of the New York Clearing House banks were 

watched very closely during the latter part of 1889, and their 
weekly gain or loss of surplus reserve became an element of 
much importance in the money n1arket. For the first time 
in five years, or since May 31, 1884, the surplus fell below the 
legal requirement, and in the returns of October 5 the deficit 
shown was largest at $1,668,000. The maximum surplus re
serve was reached on Jan. 26, when it was $20,014,800, while 
the minimum was touched on Oct. 5. when the deficit was 
$1,668,050. 

THE B SINESS OF 1889 IN ENGLAND. 
[Communicated by our London C'orrespondent.1 

On the 6th of July loans were $423,405,000, which was the 
highest point ever reached. In 1888 loans were highest on 
October 13 at $397,243,000; in 1887 loans reached thefr maxi
mum April 9, at $370,917,000; in 1886, on August 7, at $358,-
169,000, an'd in 1885 on October 31, when the amount reached 
3344,360,000. 

The following Clearing House statement from Mr. Camp 
3hows the average loans, deposits, specie, legal tenders, and 
:mrplus reserve over and above the legal requirement of 25 
per cent of the deposits, in each week of the year 1889. In 
each column the last three figures are omitted: 

NEW YORK CLE \RING HOUSE B.1.:S-KS STATElIENT-000s OUTTT~D. 

-

The year 1889 has been one of the best in the history of 
Great Britain. Certainly it has been more prosperous than 
any since 1873. From the very beginning to the very end 
trade has steadily improved, the improvement. being trans
mitted from those industries already active to those which had 
previously not felt the revival. 

The demand for labor has gone on increasing, and wages 
have risen very generally antl considerably. The London 
Clearing-House returns show that the clearings wer~ the larg
est of any year in the history of the country, amounting to 
£7,618,766,000, being anincreai,e of about 9 per cent on the 
year before and about 20 per cent on 1887. Again, the traffic 
returns of seventeen of our principal railway companies show 
an increase of about 5½ per cent over an increase in 1888 of 
less than 2¾ per cent, which itself was an increase of about 
1¾ per cent over the receipts of 1886. The Board of Trade 
returns show an increase of 10½ per cent in the imports and 
of 6 per cent in the exports. All the statistics, in short, com
bine to prove what has been stated above, that the year has 
been one of the most prosperous in our history, ar.d at the 
close the prospect for the following twelve months is better 

Week Legal Surplus Rernrve Rate o f than in any year for a long time past. 
Loans. Deposits Specie. tll Inter-end'd tenders. rese1ve. deposits . est. 

----- ---- - - - ------ ----
Jan. $ $ $ $ $ Per Cent. Per Ct. 

5 .. 392,336 408,916 77,032 32,529 7,333 26•7!J 4 
12 .. 386,318 410,129 82,l fi O 3-t,9HO 14,54\J 28·54 4¼ 
lH . . a89,32 5 416.837 85,668 36,f, 70 18,029 ~9·32 3 
26 .. 392,821 424,324 88,550 37,545 20,014 29·71 2 

Feb. 
89, '2 05 37,4.73 18,893 29·40 3 2 . . 399,910 431,142 

9 . . 408,013 434,958 8ti,820 36,072 14,152 28·25 212 
16 . . 408,( '04 438,!'88 9&,5J6 3 !:l.281 17,295 28·94 2½ 
~3 .. 4.0i:j,955 438,299 90,022 35,292 15,740 28·59 2 

Mar. 
86,266 35,527 12,270 27·80 2 2 . 413,001 438,095 

9 .. 417.070 438, 7'i 0 82,ll7o 35,264 8,548 26·114 3 
16 .. 420,406 4-12,f-l84 83,417 35,324 8,070 26·82 2 12 
23 .. 4~1,31 1 441.502 82,218 34,859 t;,ti98 2ti·5 .::. 2 
JO .. 421,023 437,936 80,52l 34,412 5,450 26·47 4¼ 

Ap1il 
419,822 430,840 77,406 31,7Vl 1,409 25·32 3 6 .. 

13 .. 417,44t.l 434,143 81,2:i4 33,367 6,0o5 2 ti ·39 3 
20 . . 416,897' 440,63-'> 87,771 3-t,473 l:L,086 27·74 3 
27 .. 415,914 440,681 8ti,9ii :rn,675 13,4 26 28·04 2 

M1:1y 
417,840 410,500 83.218 31;,429 9,522 27·16 21.g 4 .. 

11.. 416.930 <141,069 80.013 39,104 8 .850 27·00 2 
18 .. 413,285 443,~29 8:1,48;-J 41,585 1 4 ,082 2-;•17 219 
'25 .. 412,4n 442,425 82,196 43,465 15,055 ~8·40 2 

. June 
80,403 44,887 14,605 28·29 2 1.. 411,757 442,743 

8 •• 41:~,829 440,285 76.410 4.4,7 l 7 1o, ll,u56 27·28 3 
15 .. 416.213 442,625 75,1.,75 46,18! 10,ti03 27·41 212 
22 .. 416,82H 442.170 73, .' 22 4.fi,><41 9,2m 27·08 3 
29 .• 417,458 440,006 72,312 45,281 7,592 26·4.8 3 

July 
423,405 445,797 73,155 43,312 5,018 26 ·12 3¼ 6 . . 

13 .. 420,889 443,949 74,241 43,376 6 ,m.lO 26·49 312 
20 .. 41!1,::!5(:i 4-12,020 74,357 43 .55\/ 7,~fJ4 26·64 3 
27 .. 416,761 4.37,301 72.239 44,175 7,089 i6·62 3 

A.ug. 
413,024 434,491 73,160 43,678 8,2lll 26·89 3 3 .. 

10 .. 414.545 432,5(,3 72,588 42,330 6,793 26·57 3 
17 . . 415.!-lS;, 430,32:-i 70.02:&. 40,Vll 3,352 25·07 4 
24 .. 412.488 422,794 67,'i05 40,159 .!,Of-6 25 ·-18 5 
31.. 406,241 419,399 69,571:l 40,061 4,790 26·14 3 

Seµt . 
406,832 424,572 76,478 37,792 8,127 26·93 3 7 .. 

14 .. 40il,703 424,3()8 74,;:;3t, 36,875 5,134 26·21 4 
21. . 400 602 420,168 70,998 36,023 l, \:! 79 25·47 5 
29 . . 409,311 417,324 69,574 35,692 935 25·22 4 

O(lt'r 
4CT7,316 412,273 67,R21 34,078 df. 1,668 24·59 4 5 .. 

12 .• 403,246 407,166 69,157 31,!:126 def. 708 2 ! ·82 (; 

11:l .. 397,812 404,954 71,792 30,363 917 2 :"> ·22 6 
26 . . 395,3 3 400,818 72,::!50 29,083 1.1~0 25·28 6 

Nov. 
402,117 72,7fl7 28,852 1,120 25·27 6 2 .. 396,142 

9 .. :· 97,760 401,64b 73,369 :.!6,280 det. 7UO 24 ·:\ 6 6 
16 .. 39fl.~26 403.748 75,046 26,441 5 49 25·13 6 
n .. 395,219 400,456 75,496 26,10,{ 1,485 2 fi ·37 6 
30 . . 395,993 400,561 75,832 26,rn9 1,891 25·!7 6 

D,v'r 
75,050 25,299 703 25·22 6 7 .. 394,221 393,5fl8 

14 .. 390,088 395,660 75,072 26,458 2,630 25 ·06 6 
21.. 39.!,5t4 3~8.376 76,7i<6 26,201 3,39 3 25·84 6 
28 .. 394,,61 3 H8,720 75,h60 26,141 ~,1121 25•.')0 6 

The table below shows that the bank clearings in New York 
during 1889 were about 15 ·4 per cent greater than in 1888, and 
in all cities (including New York) 13·2 per cent above the pre. 
vious year. 

TOTAL CLEARINGS IN NEW YORK AND OTHER CITIES 1881-18€9. 

Year. Clearings. New York. 
Total 

All Cities. 
- ----- [ New York Total Outside I 

1-88-9.-.. -. -.. -.. -.. -.. -. -. .. ~ I $85,81!5,104.905 $~0.118,569.988 

1

-$5-6-.0-1-8,-6.4.81!8 
18~............ ............. 81,lG'J,0~7,52t 18,897,4i2,68l 49,497,500,202 
1887 . . .. . . . ... .. . .. .. .. .. .. 88,474,556,268 17,672,1!72,826 51,147,529,0ll4 
lfl86...... ... . .. . . . . . . .. .. . 38,676,829,612 15,616,81ll,fl06 40,293,721,218 
1885... . ..... . .... .. . . . . .. . .. 2&,152,201,336 18,821,839,708 41,474,0.11,044 
1884. ....... . .. ...... ..... . . . 80,985.871,170 18,214,113,613 44,lOW,984,783 
1883..... .. ... •. ... ... . .. . . .. 37,484,300,872 14,297,171,924 51,781,47t,796 
1882.. . .. . . .. . •.. .... . .•... .. 46,916,955,031 13,962,286,579 60,878,241,610 
1881.. ..... .. . . .. ... ......... 49,376,882,883 14,094,506,861 63,471,lJ<.P,244 

The improvement had made considerable progress in 1888. 
It has been much more rapid and much more general in 1889, 
and it bas, indeed, extended to the Continent, and to most 
parts of the world. Throughout the year we have been free 
from the war alarms that were so frequent for a considerable 
time previously. The conviction early gained ground that 
peace was assured for some time to come, and business men 
all over Europe were therefore able to give their undivided 
attention to their own concerns, and to enter with more con
fidence than before into new engagements. 

In spite of the great expansion in trade there has been 
exceedingly little speculation. During the past few months• 
indeed, the price of pig iron has been greatly advanced by 
somewhat reckless gambling, but outside iron and perhaps 
shipbuilding there is exceedingly little speculation, and 
trade, consequently, is as sound as it ever has been. In no 
way is this more clearly proved than by the fact that prices 
have risen but slightly, notwithstanding the great increase in 
the volume of business and the very marked rise in wages . 
mith the exception of iron, which was quotecl at the begin
ning of the year at about 41s. 6d. per ton (Scotch pig) and 
closed at about 65s. per ton-a rise of over 50 per cent, of coal, 
of a few other minerals, coffee, silk and wool, the advances 
in price have been quite trifling. In some cases, indeed. 
notably copper, there has been a decline; and, speaking gener
ally, articles of food are cheaper now than they were at the 
beginning of the year. This absence of speculation proves 
that the trade improvement is a natural result of economic 
causes, and is being conducted with great prudence and 

· caution, which gives ground for t he hope that it will be main
tained for a longer time than any recent revival. 

Shipbuilding has again been the most active of all our in
dustries. Leaving out of account a few unimportant ports at 
which the tonnage built is very small, the new ships of the 
past year have an a~gregate tonnage of 1,272,000 tons. In 
1883, until now the year of largest construction in the history 
of the country, the new ships measured 1,250,000 tons. The 
British Government and British ship-owners were of course 
the largest customers of the shipbuilders, but the orders on 
foreign account wer~ very numerous. Fourteen of the largest 
vessels built on the Clyde were for Germany, six were for 
Portugal, five for Spain and two for F1:ance. It is notewor
thy, too, th9,t in shipbuilding iron now has been almost entirely 
displaced by steel. In 1875 only 10¼ per cent of the ships 
built on the Clyde was of steel. Last year as much as 97 per 
cent was of steel, and as has been the case for many years 
past there was again last year a falling off in the construction 
of sailing vessels and a large increase in steam vessels. 

The activity of the shipbuilding trade largely accounts for 
the extraordinary demand for iron and coal ; but all our 
domestic industries have been highly prosperous, and therefore 
have much a11gmented their demands for the same commod
ities ; and likewise there has been a very considerable demand 
for South America, more particularly for the Argentine Repub
lic, for railway materials of all kinds, and Germany and Holland 
have taken a larger quantity of our pig iron. Th~ coal trade 
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BANKING AND FINANOIA.L. 10 

had akeady been 'highly prosperous in 1888, and the activity failed, but the industry was seriously injured. Meantime the 
in shipbuilding began in the latter part of 1887, but the iron over-supply in India has not yet been consumed. It is said 
trade remained depressed until nearly half of the past year that the native dealers have combined to restrict their pur 
was gone. The consumption, it is true. was very large, yet chases, in the hope of compelling a very large reduction in 
little attention was paid to that fact, even by those e gaged in price. But, on the other hand, as India is at present exceed 
the trade, and the price remaineo exceedingly low until the ingly prosperous, the hope is generally entertained that the ex 
beginning of the summer. All at once it was noticed that isting depression will be short-lived. The quantities and 
the stock of iron in the North of England had run unusually values of textile exports for the last three years are given in 
low, that the accumulation of the preceding two or three the following table : 
years had entirely disappeared, and then the price quite sud- EXPORTS OF TEXTILE FABRICS. 

denly advanced. The rise was slower to come in Scotland, YEAR'R EXPORTS. l887. 1888. I 1889. 
but when it began it was aided by a brisk speculation, and the 
price was canied up to about 65 shillings a ton. Then there Cotton QltNn~~~~~~: ... lbs. 251,02f\OOO 2!>5,846,100 252,356.900 
was a sharp fall, which before the year ended was fol- Piece goods .. .• . yds. 4,91l4,0l 2,000 5,038,307,700 5,001,586,200 

d b 
JutP. yarn . . ... ....... . lbs. 23,568,500 26,582,800 34, )8-!,300 

owe y another recovery. Piece goods . ..... yds. 244,177,70ll 231,!}lO,~OO 264,772.:-100 
Thereappearstobereasonforthinkin!!thatwe shall see a LinPn _var.1,1. ····· ·-- 1bs. 1 6 ,380,900 l 4 ,71o,!'iOO 13,919,300 

~ Piece goods .. .• . y ds. 163,930,200 176,7L7,fl00 l P0,6114-,400 
further improvement in the price of iron . Undoubtedly the Woolen yarn . ....... . . lbs. 40,15~.100 4'2 ,63(),f>OO 45,058,900 

t f . Woolen fahriC"s . ..... yds. 95,715,200 87,261,400 69, 187.1<10 
wors eature 1s the large part that is being played by specu- Worsted fabric>1 . .. ••. yds. 161.426,300 148,186,500 171,583,900 
ation. But as the consumption of iroD is very large, and as VALUES. £ £ £ Cott- n -' arn . . ..•..••. . . J 1,379,325 11,657,489 11,711,160 

wages have risen both in the iron trade and in the coal trade, Piere goods. ......... . 51,742,3°2 52,582,558 51,390,252 
·t ld . h Jute yam . . . . ... .••. .• . . 227,412 272,813 409,969 

wou seem as 1f the present price of t e metal were PieC"e goods........... 2,058,205 2 ,080,700 2,731,212 
h!trdly excessive, and that if the existit•g demand is well Linen yarn ······• · ·· · 939,7113 887,383 839,07 " Piece goods. .... . ... .. 4,2P8, ><21 4,199,840 4,31'!, 1G4 
maintained there might be a further adva1ce in value. The WoolPnyaro. . . .......... . 3,969,616 4,051,9 o 4,3-11,597 
orders for new shippin.iz are coming in freel.v, and the activity Wooien fabrics.......... . 9 ·847•9 .ltt 8, :30o,-,4 i 6 ,5 ~4 ,156 

. , . Worsted fabrics. ........ 6,9-16,3 -14 7,711,861 10,642,355 
in the shipbuilding yards is therefore likely tu continue; but From the above it will be seen that while the exports of cot 
the most careful observers are beginning to fear that ship- ton yarn and piece goods and of linen yarns and woolen fab
building is being overdone, as it was in 1882 and 1883, and rics suffered some falling off in 1839, compared with 1888, the 
must lead to another depre1<sion. As the following figures will expor ts of all the other articles exhibit a handsome increase, 
show, the export demand for iron has not been very large, the which in the case of worsted fabrics amounted to nearly 16 
ncrease in South American, German and Belgian exports per cent. 

having been counterbalanced by the small .American demand. The rise in wages, which began in 1888, became very gen-
EXPORTS oF moN AND STEEL FROM GREAT BRITAIN. eral during the past year. All branches 0f the engineering 

-- - trades have been granting advances again and again without 
Otber · 

Pig Iron. Rails. Desniptions. Total. open dispute. In the coal trade there has likewise been a 
Tons. Tons. Tons. Tons. further advance. In October of 1888 the miners of York-

rn;i9 ......... . .... .. 1,1 i:io,2z4 l.091,f>!9 1,nn6,245 4,188,388 shire, Lancashire and the Midland counties of England ob-
1s~L:::::::::·::~. g~;}J~ l:8I?:~~~ ti}~:i~; u:~:ggJ tained a rise of 10 per cent after a strike of a few days. In 
1 6 .... . . ... . ...... l,04.1,2ii7 739,651 1,605,289 3,389,197 the spring of last year they demanded another rise of the 
18 5. .. . ............ 9fi0.931 714,276 1,455,475 3,130,682 t· d . h h 1. h · · b 
1884 . ...... .. . . . . . . . I ,269,576 72 ,540 1,497,439 3,49fl,991 same propor ion, an wit out t e s 1g test oppos1t1on t ey 
}~~~ · ···· · ··· · · ·· · · · l,f.64,048 97l,l65 l,!508,095 4,043,308 were again succes:3ful. In the same way, in Wales _and Scot-

.... . .. ..... ... . 1,758,072 936,~49 1,658,531 4,353,552 rn~& ···· ····· . ..... . 1,4.80,196 820,671 1,517,458 3,820,315 land the miners everywhere obtained advances, but they have 
1879:::::::::::::::: i;~~~'.:§g 1~~:~~i ½;tgg:?~& ~:i~~:~~i been less successful in their efforts to limit the working day to 
1878 ···· ··· •· • ··· •·· 924,646 441,38t 

9
93

05
3,,

2
19

8
3
5 

'3,296,860 eight hours. For months past they have been agitating with 
1877....... ....... . . 881,442 497,924 2,346,370 h 
1 ~7R . .. . . . . ....... .. 910,fl05 414,556 899,809 2,224,470 t at in view, but nowhere have the men ventured to strike, 
is~L: :::::: ::::::: ~*~:~~~ ~i~:i~g ~~r:~~~ ~;!~+:~~g and at present it looks as if they were limiting their activity 
1873. .... .. .. ....... 1,142,065 785,014 1,030,734 2,957.813 to parliamentary agitatio ::1. In the iron trade, too, there have 

Other mineral industries likewise have been prosperous, but been large advances of wr.ges given, and fndeed one m ay say 
not,.to the same extent. In copper, however, there bas been a there is b<'arcely an industry in the country in which wages 
marvelous recovery from the collapse occasioned by the break- are not high :·1 than they were at the beginning of 18 9. The 
down of the Paris Syndicate. The difficulties of the Syndi- most remarkal.)'I.' .strike of the year was that of ~lie dock 
cate already great towards the close of 1888 rapidly increased men in London. '3 'h~y were quite unorganized, had no 
at the begi.nning of 1889. Negotiations had been going on for leaders of their own. and no fund to depend upon 
months previously with great capitalists in London and with while out of work. It seel'.!1ed to most observers, there
the copper producing companies, with the object of forming a fore, that they could not maintain a strike for a fortnight. 
great copper trust which should com.e to the relief of the and that consequently if the dock companies were resolute 
Paris Syndicate. The negotiations resulted in nothing, how- they must fail. But from the very first the gympathies of the 
evfT, and the accumulation of stocks in Paris became so great public were with the dockers, subscriptions tf.owed in more 
that the failure of the Syndicate was sef'n to be inevitable. freely than anybody thought possible, and in the ena. -;-.11e men 
Its final breakdown was caused by a run on. the deposits of gained every one of their demands. The only strikes that have 
the Comptoir d'Escompte, which, with the suicide of the Man- been decidedly unsuccessful are those of the seamen at our 
aging Director, led to the failure of that great institution. principal ports and the gas men in l\fanchester and South Lon
The price of copper fell almost instantly from about £78 per don. In nearly every other case some concession has been 
ton to about £35 per ton. Very soon, however, it began to made to the men. · 
advance, and it was not long under £40 per ton. Then the Our foreign trade has steadily increased all through the 
consumption increased so rapidly that befr,re the end of the year. The Far East, as already stated, has not taken as much 
year the price bad risen to £50 per ton, and the consumption of our goods as the year before, but elsewhere as a rule there 
s still increasing. has been a steady increase in the purchases of all our custom-

.All the other industries of the country have been prosperous ers. The United States have taken more tin plates than in 
with the exception of cotton. During 1887 and 1_888 the ex- the year before; Germany and Holland have been much 
ports of cotton piece goods to India and the other countries of larger purchasers of pig iron, and South Ameriea, more 
the Far East were very large, and last year the markets especially the Argentine Republic, has been a better customer 
there ecame glutted. Still the manufactnre went on on as for rails and railway machinery. But, speaking broadly, the 
large a scale as ever, and as our manufactm·ers failed early in improvement bas not been marked so much by a great 
the year to provide themselves with a sufficient supply of increase in the demands of any one foreign country as by a 
.American raw cotton, a corner was attempted in the beginning general augmentation in the demands of our various custom
of the summer which ran up the price of the raw material ers. For example, other countries, that is, those countries 
unduly. .An effort to restrict productfon was made without whose imports of British goods are not important enough to 
effect m May, but some months late1 an agreement was en- be md1v1dually enumerated, bought from. us coal and coke 
tered into amongst the principal manufacturers to work half I amounting to about half a million tons more than the year 
time for a month, and other manufacturers were afterwards before. In the same way other countrieR took more cotton 
obliged to follow the example. !rt the e·nd the comer itself a.nd jute ioods; also more worsted 1abrics and more 
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20 B..ANKING AND FINANCIAL. 

railroad iron. The complete trade figures for three years are 
as below. 

EXPORTS AND Illl'ORTS. 

1889. 1889. 

EXPORTS. £ £ 
Home prodncts . ... .. . . . . *248,091,9!'i9 *233,733,937 
Re-shipment of imports . 64,939,775 64,613,447 

1887. 

£ 
221,414,186 

59,34.8,<175 1------1-~----,1------
Total PXports... .•.. •.. ::!13,fJ 31,734 29S,347,38 l 

l~IPORT~. 
Total merchandise ...... , "'427,210,830 •386,!'582,026 

~xce&sofimp. over exp. · 114,179,096, 88,234,642 

280,763, 161 

361,935,011 

81,171,850 

* TheRe totals are exolnsiva of the export'! an '1 import~ by the Parr.el 
Po~t. In the year 1~88 the value of such exports wn11 £692,:~o;, and in 
1~89 .£88 1':,938, while 1mch imports in 1888 were valued 1:1.t .£368,776 
and in 1889 at £374,612. 

The new loans and companies actually offered for su bscrip
tion in the London market last year exceeded in the amount 
of capital asked for those of any previous year. In 1888 the 
number of companies registered was larger because the 
Chancellor of the Exchequer that year raised the duty pay
able upon registration, and promoters hurried to register 
before the change came into effect; but not half the compa
nies so registered were brought out in 1888. Last year the 
total capital asked for amounted to about 182¾ millions sterl
ing, against 159¼ millbns sterling in 1888. The largest 
amount of capital asked for in a single year previously was in 
188~, when the aggregate amounted to 180 millions sterling. 
It is true that a considerable proportion of the new loans 
consisted of conversion loans. Leaving out of account the 
completion of the converilion of consols, which is not reck
oned in the figures given above, Russia, Brazil and 
the Argentine Republic converted parts of their debts. 
Still the new applications for loans and company capital 
were of enormous magnitude. The fresh .Argentine bonow
ings exceeded ten millions sterling. Mexico, Brazil and Chili 
borrowed likewise. Railway enterprises represented about 24 
millions sterling of capital, about 4 millions of which were for 
United States railways, about 11½ millions for South 
America, Central America aud Mexico, and about 6½ millions 
for India and the colonies. Over 70 mining companies were 
brought out, with capitals aggregating over 4 millions sterl
ing. But it was in trust, investment and brewing companies 
that the greatest activity was manifested. These companies 
applied to the London market during the year for an aggre
gate capital of about 60 millions sterling. How far the appli
cations were successful it is impossible to say. The practice 
of underwriting is now so general that nearly al ways a com
pany can be floated-in some way or other.- The sub3cription 
of such a vast amount, so many enterprises being foreign, 
gave foreign countries, of course, an enormous command over 
the London money market. 

The dealings in the shares of new companies, as well as in 
those of companies brought out there during the year or two 
immediately preceding, were on a very large scale, and the 
year consequently was a busy and prosperous one for mem
bers of the Stock Exchange. Upon the whole, too, it was 
fairly prosperous for speculators, though in some directions 
the losses have been heavy. Consols were lower at the end of 
the year than at the beginning, and so for special reasons were 
.Argentine and Brazilian securities; but in almost every other 
department of the Stock Exchange there was a rise, and in 
some cases a very considerable one. In British -rail way stocks 
the improvement was very remarkable. Colonial railway 
guaranteed debenture and preference stocks were also higher, 
and American railroad securities generally advanced. In the 
American market, however, the dealinga were not large. 
European holders for the greater part of the year were sellers, 
the buyers for the most part being American, and the upward 
movement, therefore, was due rather to .American than to 
European action. In South African gold and land shares the 
year 1889 continued the wild speculation of 1888, which was 
arried on vigorously during the early months, but later there 

was a heavy and in many cases disastrous fall. Towards the 
end of the year, however, there was a partial recovery, and at 
present the prospect is that the recovery will make considera
ble progress. There appears to be no doubt that the South 
African gold fields are among the richest in the world, and 
that they are also very extensive; and though the amount of 
gold yet shipped from South Africa is not sufficient to affect the 
money market, the output proves that gold can be procured 
in paying quantities, -at all events in certain districts. 

The vast issues of new loans and new companies so many 
years in successionled to the exp3ctation. at the beginning of 

1889 that the money market would be strained and difficult. 
It has been easier than the most sanguine anticipated. The . 
Bank of England rate of discount was at the opening 5 per 
cent, but by three successive steps it had fallen on the last 
day of January to 3 per cent, where it remained until the mid
dle of April. Then it was reduced to 2½ per cent, and was 
not raised again to 3 per cent till the 7th of August. Thus 
from the end of January to the beginning of August the rate 
was never higher than 3 per cent. At the end of August it 
was raised to 4 per cent, and at the end of December to 5 per 
cent, remaining at the latter quotation until the next to the last 
day of the year, when it was raised to 6 per cent, a point 
which it had not attained before since January, 1882, the time 
of the failure of the Union Generale in Paris. 

The following table shows the Bank of England rate of in
terest for the past eight years : 

DANK OF ENGLAND RA.TE OF INTEREST. 

Rate Number Rate N111nber 
Year. per of days. Year. per of days. 

cent. ceut. 
------- ----- --------- ---

1882. 188R. 
Jan. 1 to Jan. 30. 5 30 days Feb. 17 to May 6 . 2 78 days 
Jan. 30 to Feb. 23. 6 21 days May 6 to June 10 . 3 35 <'lays 
Feb. 23 to Mar. 9. 5 1-1 oa.rs June 10 to Aug, 26 219 77 d ,iys 
Mar. 9 to Mar. 23. 4 14 days Ang. 26 to Oct. 21 . ::!12 56 days 
Mar. 23 to Aug. 17. 3 147 days Oct. 21 to D ec. 16. 4 56 days 
Aug. 17 to Sept. 14. 4 28 days Dec. 16 to Dec. 31. 5 15 d:1.ys 
Sept. 14 to Dec. 31. 5 l08 days ·------

-·· --- Year's average . ... 3·05 365 days 
Year's average .... 4·15 365 days 

1887. 
1883. Jan. 1 to Feb. 3 . 5 

J an. 1 to .ran. 24 . 5 2( days leb. 3 to Mar. 10. 4 
Jan. 24 to Feb. 14. 4 21 days Mar. 10 to Mar. 24 . 312 
Fet>. 14 to FAb, 28. ~lg 14 days \lat'. 2.t to Apl. )4 :l 
Feb. 28 to .!\fay 10. 3 71 days Apl . 14 t o A pl. ~8. 2½! 
Uay 1 0 to Hept. U. 4 126 da.ys \pl. 28 10 .Au~. 4. 2 
Sept. 13 to Sept. 27. 319 H days A.u~. 4 to oept. 1. 3 
Sept. 27 to Dec. 31. 3 95 day1< sept. 1 to Dec. 31. 4 

34 days 
35 fl ays 
14 da,ys 
21 d ays 
14 days 
9 13 davs 
2 day 

121 days 

Year'eaverage .•• . 3·::i7 365 days ! Year'saverage .••. 3·34 305.days 

1884. 1883. 
Jan. 1 to Feb. 7. 3 38 days Jan. 1 tJ Jan. l '2 . 4 12 days 
F'el.), 7 to Mar. 13 . 312 35 days l.Jan. 12 to Jan. 19. 3¼ 7 days 
l'tlar. 13 to Ap1·. 2. 3 20 days Jan. 19 to Feb. 16. ~ 28 days 
Apr. 2 to June 19. 212 78 days Feb. 16 to Mar. 15 . ~lg 28 1lays 
Juno 19 to O(Jt. 9. 2 112 days Mar. 15 to May 10 . ~ 56 day,1 

Oct. 29 to Nov. 5 . -! 7 days Juue 7 to Aug-. 9 . 2¼ 6 :{ days 
Oct. 9 to Oct. 29. 3 20 nays \'lay 10 to June 7

1

3 2d davs 

Nov. 5 to Dec. 31. 5 56 days A.u~. 9 to l:lPpt.13. 3 35 daJ s 
·-- ---- Sept.13 to Oct. 4 . 4 2l da.ys 

Year's average •••. 2•9fl 366 da,ri. Oct. 4 to D ec. 31. 5 88 days 

1885. 
Jan. • l to Jan. 29. 
Jan. 29 to Mar. 19. 
l\Jar. rn to May 7. 
May 7 to l\fay 14. 
May 14. to May 28. 
M'.ty 28 to Nov. 1 ~. 
Nov. 12toDec. 17. 
Dec. 1 7 to Dec. 31. 

5 
4 
319 
3 
2½! 
2 
3 
4 

29 dayE 
49 days 
49 da.ys 

7 days 
14 days 

t68 days 
35 d ays 
1'.ldayi, 

Year's average .... 2·92 WG days 

1886. 
Jan. 1 to J an. 21. 4 
Jan. 2ltoFPh. 17. 3 

21 days 
27 days 

-----
Year's avera_ire •.. 3 30 36t3 days 

1889. 
Jan. l to J an. 10 . 
Jan. 10 to Jao. 24. 
Jan. 2-l to J an. 31. 
fan. 31 to Apl. 18. 
A.pr. 18 to Aug. 8. 
A..ug. 8 to Aug. 29. 
Au~. 29 to Sep. 2-1. 
S,·p c. 26 to Dec. 30. 
Dao. 30 to Dec. 31. 

5 
4 
3¼ 
3 
2lg 
3 
4 
5 
6 

9 da.ys 

j 
14 days 

7 days 
77 da..vs 

tl2 rlays 
21 days 
28 days 
95 days 

2 d ays 

Year's average .. •. 3•5ti 365 days 

Among the most noteworthy events of the year as affecting 
financial interests was the collap3e of the Panama Canal Com
pany. Eve!l before the clo3e of 1883 it was evident to all care
ful obse1·vers that this company must make default !:lefore 
very long, and, in fact, it failed early in January. But though 
nearly a million of small investors scattered over France and 
some of the neighboring countries were interested and suffered 
from the loss of income, the effect upon the Paris money mar
ket and the Paris Bourse w:as scarely percaptible. Two months 
later there followed the brea"!r-down of the copper corner and 
the failure of the Societe de.3 Metaux and tha CJmptciir d'E3-
compte. There was a run not only upon the last-named bank 
but on one or two other deposit banks in Paris for some days, 
and serious fears were entertained for the safety of the Paris 
market. But the Bank of France and the leading Paris bank
ers came forward with an advance of six millions sterling and 
confidence was at once restored. As usually happens after a 
crisis of the .kind, gold began to fl.ow to Paris in very large 
quantities, and since then the Bank of France has increased its 
stock of the m atal by nearly 10~/z' millions sterling. It now 
holds·not far short of 51 millions sterling, the largest accumu
lation of th metal in the world, except in the Treasury of the 
United States. The success of the Exhibition undoubtedly 
helped largely in this influx of gold into Paris, but as the metal 
was obtained to a very large extent from the United States 
and from neighboring continental countries the London 
money market did not feel the drain. 

The situ:1tion of the Bank of France, as to its stock of gold 
and silver, according, to the. last retw·ns of each m:mth of 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



B.ANKING .A.ND FJNANOL4 .. L, 2 1 

1887, 1888 and 1889, was as follows, stated in pounds sterling: 
GOLD AND SILVER IN BANK OF FRANCE.-fOO,OOOS omitted.] 

1889. Gold. Stlv',ITolal 1888. Gold. Sllv'r TotsJ 1887. Gold Sil,'r 1\ ,. 
---------

£ £ £ £ £ £ £ £ £ 
Jan. 30 40,0 40,2 89,2 Jan. 26 43,0 47,4 91,3 Jan. 27 48,6 46,6 04,2 
Feb. 28 40,4 411,3 89,7 Feb, 23 44,7 47,8 92,5 Feb. 24 48,9 45,8 94,7 
Mar. 28 40,5 49,4 89,9 Mar. 29 44,7 47,9 92,fl Mar· 31 47,7 4tl,O 93,7 
Apri125 40,5 49,5 90,0 April 26 44,7 47,9 {12,6 April28 47,5 46,3 U3,8 
May 31 41,3 50,0 91,3 May 31 44,8 48,5 93,3 May 27 48,0 46,9 94,9 
June 27 45,9 50,l 96,0 June 28 44,6 48,9 93,5 June 24 48,4 47,3 £15,7 
July 25 49,3 50,l 99,4 July 211 44,4 48,8 93,2 July 28 48,2 47,3 1-5 5 
Aug. 2il 59,2 50,4 l03,6 Aug. 80 43,8 49,2 98,0 Aug. 25 48,1 47,7 !:5.8 
Sept. 26 52,9 50,5 108,4 Sept. 27 42,8 49,2 92,0 Sept. 29 :17,l .,_, I 9-lS 
Oct. 31 51,7 50,2 101,9 Oct. 25 40,9 4U,l · 90,0 Oct. 27 45,8 47,5 f,33 
Nov. 2~ 51.5 50.0 101.5 Nov. 29 40,7 49,3 90.0 Nov. 24 45,4 47,7 931 
nee. 26 fO,w 49.9 100 8 nee. 27 40.6 49.4 1-10,0 nee. 211 44-,6 47.7 :.>,1 

As the summer advanced the wild and reckless speculation 
in the Argentine Republic brought about the crisis which care
ful observers had been expecting. The premium on gold, 
which had been rising for some time, advanced from 60 to 80 
per cent very quickly, then rose rapidly to 100 per cent and 
finally advanced to as much as 140 per !?~nt. The Argentine 
Government made matters worse by interference with the 
Bourse and by unwise legislation. And it was naturally 
feared that gold would be exported to Buenos Ayres in im-. 
meme quantities. At the same time Brazil began to raise 
large sums in Europe, and a group of London and Paris bank
ers undertook to furnish large supplies of gold. In September, 
therefore, the withdrawals of gold from the Bank of Englan9-
began to cause uneasiness, and in October the withdrawals be
came such that an advance of the Bank rate to 6 per cent was 
generally looked for. Unexpectedly, however, Messrs. Roths
child and Messrs. Baring Bros. brought two millions sterling 
of the metal from New York, St. Petersburg, Amsterdam and 
Brussels, and ease was restored. The outside market rate fell 
away, but the Bank of England rate was maintained at 5 per 
cent. Again, however, in the middle of December gold with
drawals became large, and just before the close of the year the 
Bank of England was compelled to raise its rate to 6 per 
cent. We append the following table, made up from the offi
cial weekly statements of the Bank of England, and showing 
its position as regards bullion, reserve, deposits, &c., on each 
Thursday of the year: 

DANK OF ENGLAND IN 1839.-(00,000:, omitted.~ 

£ 
Jiin. 2 .. 24,5 

" 9 .. 24,i 
" 16 .. 23,8 
" 23 .. 23,4 
., 30 . 23.3 

Feb. 6 .. 2:~,5 
,. 13 . . 23,2 
" 20 .. .!3.0 
" 27 .. 23,0 

Mnr. 6 .. 2:'l,4 
" 13 .. 23,l 
" 20 .. 23,1 
" 27 .. 23,7 

Apr. 3 . . 24,5 
" 10 .. 24,4 
" 17 .. '24,H 
" 24 .. 24,3 

May 1.. '24,7 
" 8 .. 24,6 
" 15 .. 24,R 
" 22 .. 24.3 
" 29 .. 24,3 

Jnne 5 .. 24.7 
" 12 .. 24,6 
" 19 . . 24,4 
., 2fl .. 24,7 

Jnly 3.. 2 .'i,5 
" 10 .. 25.4 
" 17 .. 25,3 
" 24 .. 2;;,1 
" 31.. 25.fi 

A"g. 7 .. 25,fi 
,. 14 .. 25,3 
" . 21. . 24,9 
" 28 .. 24.8 

Bent. 4.. 2fi,O 
" 11.. 24,7 
'' l'l .. 24,6 
" 25 .. 24,:'i 

Oct. 2 .. 2fi,7 
., 9 .. 25,2 
" lR .. 24,!\ 
" 23 .. 24,A 
" 30 .. 24,5 

Nov. R •• 2-!,6 
" 13 . . 24,3 
" 20 .. 24.0 
., 27 .. 23,8 

Dec. 4 .. 24,3 
" 11.. 28,9 
" UL. 23,9 
., 24 .. 24,4 

.s 6~ 
oAg 
:8-s.§ 
;g_g~ 
-·--

£ 
19,4 
20.5 
20,8 
21,2 
21,6 
22,0 
21,7 
21,~ 
21,7 
22,0 
22,2 
22,4 
22,7 
22,6 
22,6 
22.4 
22,3 
2~,l 
21,9 
22.8 
23.2 
23,2 
~2.6 
22,9 
2 :01,6 
23 .9 
?3,7 
23,0 
22,8 
2l.6 
21,5 
20,9 
20,9 
21,1 
20,9 
20.s:l 
20.9 
~0.8 
20,7 
19,7 
19,:=-. 
19.8 
20,l 
?0,4. 
20,'.'l 
20,0 
19.8 
20,2 
20,0 
19,6 
19,0 
17,8 

DEPOSITS. 

0 
I 

r,.; 
;!:l ~ 
.0 -s ::, 
~ 0 --- -·-
.£ £ 

6,4 30, ,'i 
6.5 25,4 
5,4 26,0 
4,9 2.'i,4 
6,-t 24,~ 
8,4. 22,5 
9,4 23,3 

10,0 23,0 
10,6 23,3 
]0,5 24,0 
11,l 25,0 
]'2,6 23,8 
12 4 24,2 
12,4 24,l 

9.3 25,1 
9,4 24.7 
9,5 23,~ 
9.1 25,8 
8,4 24 .4 

10,3 28,2 
10,4 25.1 
10,2 25,3 

9,6 24,8 
9,3 24,6 

10,2 24,9 
10,5 24,5 

!-l ,3 25,1 
7,0 2~.o 
6,1 29.6 
5,-1 30,7 
f-,4 27,9 
4.5 27,3 
3,4 28.2 
4,1 15.4 
4,6 25,4 
4,6 :.!4,9 
4,! 24,~ 
5.0 24,1 
5,2 24,0 
4,6 26,0 
4,4 26,6 
4,1 26,<l 
4,0 2n,2 
4.1 25,4 
4.1 25,ti 
4,2 24.5 
5,4 2:-l,8 
6,0 22.8 
4,4 26,G 
4,3 26,() 
5,4 24.1 
6,ct 22.6 

AECURITU:S, 

.µ r,.; 
p. ~ 

~ 0 
C, 0 

-----
£ £ £ 

14.5 2 !-l ,3 11,l 
17,2 20,5 12,5 
Hl;l 20,2 13,2 
14,6 :tO.O 14,0 
14,6 20,3 14.5 
14,3 rn,9 14,7 
14,5 21,7 14,8 
14,5 21,7 15,l 
14,5 22,8 14,H 
14,5 23,6 14,8 
15,5 23,8 15,3 
15,5 24,0 15,5 
lfi,5 24.5 15,2 
15.7 2fi.O 14,3 
16.0 21,9 14,4 
1i-:,o 22.2 14,0 
16,0 '21,1 14,2 
.l6,0 23,1 13,7 
16,0 21,3 13,5 
16,l 2:'i,9 J4,5 
lfl.() 22,4 15,1 
16.0 22,2 15,2 
16,0 2J,l 14,1 
15,0 22,2 14,5 
15,0 22,6 15,t 
15,0 22,4 \ :'1 ,4 
14,8 23,2 14,4 
18,7 20,7 13,8 
rn ,7 20, i ·13,7 
20,2 20.3 13,7 
1!-1,2 'lC,O 12,3 
17,8 20.5 11,0 
17,u 20,5 11,9 
15,4 HJ,» 11.0 
14,9 20,9 12,a 
14.8 21,0 12.l 
14.6 20.7 12,4. 
14,6 20,li 12,5 
14,6 20,8 l2,~ 
15,l 23,-s 10,3 
17,7 20.7 10,5 
17.4 20,0 11.1 
lu,3 20,2 11.7 
l.:>,l1 19,7 12,l 
15,8 '20 .0 11,9 
lfi,6 19.0 12,0 
15.1 19,9 12,0 
14,9 19,l 12.6 
15,6 2l,4 11.9 
l.'\,8 20.4 12.0 
15,8 20.3 11,2 
15.3 '.H,7 9.6 

Pr.ct. Pr.ct. 
*.'") 3 :i,6 
t4 2713 

2:'1s 
13½ 218 
j3 2 

23s 
23-! 
25s 
2 3-t 
25s 
21:lq; 
2 7a 
212 
] 34 
15s 

t212 1916 
112 
1 
1 916 
15s 
212 
15111 
13s 
l¼ 
13s 
1518 
] 0111 

13s 
l¼ 
13s 

13. 23111 
2¾ 
23-! 
27a 

fi 312 
3 '1e 
~15 I~ 

35g 
5 4~ 

43s 
37111 
35s 
35g 
313111 
311,16 
418 
4¼! 
4¼! 
:~~ 

312 
3~ 
35g 

The amount of bullion held by the Bank of England rose 
from £19;400,000 on the 4th of J anuary, with many fluctua-

tions, to £23,900,000 on the 26th of June. Then, with eeveral 
fluctuations also, it continued to fall till the 24th of De0ember, 
when it touched the lowest figures, £17,800,000. 

The movements of gold were on a larger scale during the 
past year than in 1888, when they were larger than for many 
years previously. The total imports amounted in round 
figures to 17½ millions sterliog, and the total exports to 15 mil-
1ions sterling, leaving a net import of about 2½ millions sterling. 
The imports from Russia and Holland largely increased, those 
from China decreased, but the exports to South Africa ex
ceeded the imports from that region by about half a million 
sterling. 

In the first quarter of the year the· price of silver was very 
steady, ranging between 42%d, and 42,¾'d. per oz., the demand 
being chiefly for India and Japan. It was then lower till 
July, when an upward movement began, which went on 
till the end of November, when the highest point was touched 
(44%d, per oz.). The chief demand all through the year wa3 
for India, the shipments thither having exceeded those of the 
previous year by 2½ millions sterling value. And the India 
Council drawings also exceeded those of the previous year by 
about two millions sterling value. The remittances, therefore, 
to India in Council drafts and silver bullion exceeded those of 
the previous year in sterling value about 4½ millions, 
After 1\Ir. Windom's plan "as made known, large ship
ments of silver from the United States took place, and 
there was a decline in price to about 43¾<l, per oz., with a 
recovery afterward to 441/sd. per oz. There was even a more 
remarkable advance in Mexican dollars. At one time those 
coins were nearly 3 per cent ~bove their intrinsic value as 
metal. The highest price for Mexican dollars was 441/ad. on 
Nov. 25 and the lowest 411/sd. on April 13. In the table below 
will be found the highest, lowest and average price of silver for 
1887, 1888 and 1889. 

l:'RICI!: OF SILVER FOR THREE 1' EARS. -------
1888. 1887. 

SILVER. 

____ 

1

High~ Low. Aver. Hig-h._ Low._l A.ver. High. I Low. 
1
!-ver. 

cl. cl. d. d,. d. I d. <l. cl. I d. 
Jan····-· 4t'116 423s 42 '11< -14016 44:1111 44.3s 4718 

1
46"8 4o4J 

Feb . .. .. . 4 ·234 4~¼ 4 ~916 14:l 6 43l31s 44 4.7116 ,46516 ,41 11 16 
March ... 425s 12 14 42½.i 433-! -!.3 4314 l6i11; 44516 453s 
A.pril ·-·· 42•rn 421 16 421v J27s 4'2½1 4 1 11 16 445a ;43 ¼ 43 1516 
l\Jay . . ... 4214 411016 42316 425g 415g 42110 -t3¾ 4:F 6 4.3016 

June···-· 42·11 .. 42 12l,c 1214 42 1421 16 4414 
1

4.33 6 4J:\l July ..... 42;;6 4.2 -!2316 ~2516 42 421a 44716 j43 7e 4418 
Aug .... . ~'29 16 1214 !23s 1218 411016 42 45 ls 44.14 441110 
Sept ..... 4~ ' lu4.!3'! 4212 44316 J2t, 6 14318 451H ,4.4716 -14'i 
Oct ...... 4312 42:ls •;215 16 J.338 427s 431 16 447s 43 7s 443s 
Nov ... ··· 1143s 4:{:lg Hlol6 14319 -t27a 143 4.3 1516 4.31 Hl 4ol:ll6 
Dec ..... 413s rn34 44 42 7a 4251 11 J.212 1518 4:3 3rn 4.471,i 

For ~ae. 443s uu,16 .-1,211 16 44~,., 1415s 142 7s ~71a J 43316 l-14 11, 6 

The development of our foreign trade, already referred to, 
is well shown by the following comparisons: 

188l}. 1888. Di1ference. 
IMPORTS,' 

J amtary ..... . 
February ..... . 
Ma,ch ........ . 
A pr ,l. .... . ... . 
May··-·· .... . 
June····-···-· 
Jul, . ...... ·--· 
A.ngm,t . ...... . 
Bept .. mber ... . 
O c1oht-1· .••..• 
November .... 
Decew1.1er. ··-· 

£ £ £ 
38,025,774 34,80L,938 + 3,2~2,7~6 
?2,::Hl,877 29,582,776 + 2,799,101 
36,22:'i,!583 32,590,821 + 3,63:'i,062 
37,'225,54\.1 32,09'3,6<13 + 5,126,856 
3-!,802,4.37 3!-1,370,775 + 4,131,662 
2!l.2H4,015 30,178,85 lc -- 1,184,8.il} 
:'l!\873.24 7 30,706,412 + 5, I f:6, 3 ."I 
32 .. o 1 ,02s 3o,ooti,14 o + 2, ~95,"188 
33,38.!,561 2s,414,:n2 + 4,908,189 
3-< .195, 166 35,022,185 + 3, l 73.031 
41,::103,409 35,223,93i'i + 6,079,474 
3t;,267.~34 37,\.140,625 t- 32 7,30.J 
----- ------

12 months .. 427,185,442 3d6,950,802 +4.0,634,610 
1889. 1888. DHI'erence. 

EXPORTS. £ £ £ 
January 20,47H,341 18,583,671 + 1,s9:=-.,610 
February ...... 18,6119,284 18,992,42:3 383,U:!9 
March·--· .... 21,381,427 19,047,307 + 2,334,120 
April·-· · ······ 19,nti9,fl47 17,775,474 + 1,79!, 173 
May ...••• ··-·· 20,335,738 19,270,225 + 1,059,513 
June····· ···- · l tl,(il '.!,506 HJ,04t,H45 430.339 
.July . ......... 22,050,87!-} 20,762,178 + l,2~S,20l 
Angust ... . ··-· ~l,326,007 21,187,759 + 13,-1,243 
September··-· l~,637,384 19,H0 3,ooo + 33,7'L4 
Octobul'. 23,000,0:➔ 8 211,893,506 + 2,101 rn2 
November ..... 22,l8fl;l55 19,7!=}~,68 ,) + 2,386,575 
Deccwber. ··-· 20,903, :353 18,811,209 + 2,089, l44 

----- ----- ----

Per ct. 

9·26 
9·,U 

11·15 
15·97 
}4•:\~ 

3 ·89 
lH· 2 

9 6;j 
17·-!8 

!H16 
17•2fi 

'1:56 

10·51 
Pt-rct. 

10·20 
2·02 

12 •25 
10•0!:) 

5·:'lO 
2 ·26 
0·20 

·t>5 
·17 

10·08 
12·05 
11·10 

1:2 months .. 248,978,897 23-1,534,912 +14,U3,9S5 6·15 

Exports of foreign and colonial produce were as follows : 
ll::Si9. lt!l::S8. DHl'erence. .Per ct· 

EXPORTS. 
Jauna".V• ..... . 
February ...••• 
l\larcb. ....••.. 
A.pril. ..•.• ·---
May ---· ····-· . 
June···--··--· 
July--·· · ···-· 
Augu1>t ... --·· 
SPptcmber .- .. 
Qclinb -r ...... . 
November .... . 
Decemb1::r ... _. 

£ £ £ 
5,6H,558 3,96a,925 + 1,650,633 
5, !08,311 5,239, l!H + ll9,020 
6,003,97F, 5,254.503 + 741-l,-l'i2 
5,5:'H,827 fi,lu0,207 + 473,620 
6,731,:i3 7 7,147,199 415,602 
4,!'iO,,-:-oi 5,3.to, L: 3 812,41l 
6,17 ,685 6,511,39l 332.756 
4 272. 7 45 5/i6fi,:'i5!'\ I ,'29:i.8 l 0 
3,004.076 4,662,541 1,658,465 
6,5-! fl ,747 5,~6fi,UI) + 68t>.328 
5,290,80 3 4,797, :'i20 + 4113,288 
5.807,8-">-! 5,l38,752 + 66J,102 

12 months:. 6!,939,775 64,042,629 897,14.6 

41·6 .5 
2 ·25 

H ·'.!6 
9·29 
n·8l 

15·27 
fdl 

23·25 
35 f,7 
11·.i9 
10·2; 
13 U:& 
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TRADE AND 0 0 MME RC E. 

EXPORTS, I MPORTS, PRICES . 

. The calendar year 1889 was distinguished for a for_ j prosperous years 1879 and 1880. But imports fell off 
e1gn tra:le movement of very large volume. The total again, and in the fiscal year ending June 30, 1881, the 
value of imports of merchandise was $770,302,657, excess of exports over imports of merchandise amounted 
~hich was an increase of $44,891,286 over 1888, and to $260,000,000; in 1881-82 the excess of exports was 
tihe heaviest imports ever made. The exports of mer- only $26,000,000; in 1882-83 this excess rose again to 
chandise were also very large, and amounted to $827, - $101,000,000; in 1883-84 it was $73,000,000; in 1884-
250,373. The net result of these totals was an excess j 85, $164,000,000; in 1885-86, $44,000,000; in 1886-87, 
of exports over imports of merchandise amountiug to $24,000,000; and in 1887-88, for the first time since 
$56,947,716 in the.twelve months ending Dec. 31, 1889, 1875, there was an excess of imports amounting to .$28,
against an excess of imports in the year 1888 of $33,- 000,000, followed in 1888-89 by an excess of $3,000,000. 
650,321, or a gain in favor of the United States of The table following shows the prices of leading arti
$90,598,037. Notwithstanding this excellent showing, cles of merchandise about the first of January in 1860, 
there was a net export of gold amounting to $38,952, - which was before the war excitement had begun to 
878, of which all but $1,498,162 was made in the first affect the markets; on Jan. 1, 1879, when the Govern
six months of the year. ment resumed specie payments; and for the past five 

The statistics below in the tables of this article have years-1886 to 1890. 
to do with the Government fiscal year ending with coMPAR.ATrvE rmcEs oF MEucH.ANmsE 1N NEW Yoruc 

June 30. In the fiscal year ended June 30, 1889, the January s-
imports of foreign merchandise into the United States 1860. 1879. 1886 __ I 1887. 1888. 18, 9. 1890. 

amounted to $745,131,652,-the largest total on record; Breactstutfs- c. --- ---i-- --- ---
the total exports of merchandise were $742,401,375, •1i~~~·~~ 0

•
2
~ e~t:::ggJ:: ~ ~g ~ f.~ I z,g I g1g ggg lfg H1 

th l · th d Rye,superflne ... . . bbls. 4 011 8 10 8 55 8 20 x 70 8 ao 3 25 
us eavmg e tra e balance against the country. or Cornmeal,Br'ywine.bbls 8 90 2 85 8 15 2 H5 8 25 s oo ~ fl5 

tWbea,t-Wblte,Nn.1.bu. 1 50 111 95 U7 03 1 05 90 

excess of imports over exports of merchandise, $2, 730,- ~eectst'~ii~e:,;tN0.22:g~: 1 80 1 2~¼ 8~ ~1 gf t 8~ ~~ 
277, against $28,002,607 in 1887-88, and against an ~~i/i0

~:t:,e;1:i1te:::::~~: .. ~i½, ~g :~ i8¼ ~i i1 ~~ 
excess of exports of $23,863,443 in 1886-87, $44,088,- c~{;-~;,. mlxt>d,No.2 .. bu. oo 47 51 

1 
4:J½ 64 4, 4t 

White ~outbern .... bu. 88 49 55 55 65 60 .... 
~04 in 1885-86, $164,662,426 in 1884-85, $72,815,916 I ;Cotton-

m 1883-84, and $100,658,488 in 1882-3. The fiscal crA~/~RactW:!:u%iaiicdt lh~ ~r:rn818
9

~ 01~l~rntrn 1
\/gJg1oi~1~ 

otton goods-

years ending in 1882, 1883 and 1888 had shown the :::p;I~18~lt<;~1;t:6r:::~t ~~ ~hi 8·1¾ n B Z¾ a 15?1] 1 i~ 
largest imports of merchandise of any fiscal years prior Fi~i"cod(George<i) .. .. qtl. 4 5o 4 25 4 25 

1 

3 t12 ,._; 5 87¾ 5 25 6 oo 
to 1888 g tl th . b No.l(Ma~s.)mackerel.bbl. i .00 16 ~g 2~ ~3 l24 gg lO 110 2u Ou ~a oo 

- , 1ose ree years varyrng ut little in their Ji!~-;;~~~fdTTL:.:·::~~.1.~~: 11% 8 8 
68 6~3½ t~ 

respective totals, which approximated $725,000,000, so ~g~~ prime State .. . ..... Ib. ..is 15 11 , 2s 1s 2~ 15 

the year 1888-9 stands about $20,000,000 in advance of i~t~.1lc~f iiii.'.'::::::Ji~: 2~ .~~ 11~ gg rn gg ~l gg f~ i~ ~~ gg ~/2 gg 
any other year in the value of its merchandise imports. t~!ihe~~mestic ..... 10?1b8.1 .... j 4 oo 4 70 I 4 :w 4 1,0 8 uo 8 85 

F 1856 t rnr . 1 . h H emlock s.ole, ligbt .... ]b, I 80 19,½I 28 22 ½~~ ~~ i~½ 
rorn O D, me us1ve, t e exports of mer- L~L!~81~~1ft~~kiai1ci·:btl1 ~g is 1 ~ ] ~~ 1 00 11 UII 1 00 

chandise had been in excess of the imports only three Molasses-N. Orleans .. gau. 58 87 48 45 40 45 43 

t· d · th h N~;f,\tsti~~~-;ntine ... gall. I 44½ 27¼ 87½ 38 88''{ 4fl .r Imes, an 1n ose years t e amount was comparatively common rosin .... .... bbl. 1 65 1 35 1 07½ 1 uo 1 05' 1 02¼ 1 20 

small. The exports of specie then were also a regular og:;de whale .......... ga11. 52 38 48 32 34 40 41 
f d f Crude sperm ....... ... gall. 1 40 81 85 7;1 61 70 70 
eature every year, an rom 1862 to 1879 inclusive a rff;o\:~~:.:· ........... gan. 57 AS 50 86 5tS 58 60 

greater or less amount of coin and bullion (gold and crude ...... .. .......... ga11. .... 5½ 7¼ fl¾ "'7•ti1 • ¾ 7~ Reflned ................ gall. . ... 8¼ 'i¾ 6¾ 7 ,. 7 7½ 

silver) was exported annually. With the fiscal year P~oovr~~~!;; ............. bbJ. 10 87½ 7 05 10 25 12 75 15 75 14 25 10 25 
1875 76 Beef, plain Western .. bbl. ll 50 10 00 10 oo 7 50 7 51J 7 25 7 25 - a new era commenced, and the exports of Beef ha,ms .. .......... bbl. 14 50 17 oo 10 75 rn 50 11 oo 13 oo 12 2H 

h d · b t h Hams, pickled .......... lb. 9¼ fi 8½ 9¼ 10 10 8½ 
mere an 1se egan o s ow a decided excess over the Lard, western . ........ lb. IO¾ 5·75 6 Ja Cl¼ 8 1-16 1% 4>t 

Butter,'prime State . .. lb. :.>,-1 23 85 32 2:i 80 28 

imports, which excess increased largely in the following R~~~t~•i:~s1i~~~:?.?:::Jt 
1l¼ :~ 1g~ 1

g½ 
1~¾ 1

~ 1g~ 

years. In 1876-77 the exports of merchandise exceeded S
1
£f~rpoo1 ground .... sack. 1 15 10 so i.5 R5 fl5 70 

· t b 4!!15 J.i.verpool,Ashton's.sack. 1 1!6 .2 60 2 50 2 50 2·50 2 60 2 50 
1mpor s y tjp 1,000,000; in 1877-78 by $258,000,000, Sugar- I d · th Cuba, fair reflnlag .... . lb. 7¾ ~~ 5½ 4¾ fl¼ 4¼ 4¾ 
an m e year 1878-7~ by $265,000,000, making :1 TiTiri;~-~-~~:.~~:·:::·::::.:lt .. iO½ 6% 7¼ ~~ jij 8~~ 4 8/5_

1[6 
total excess of exports over imports of merchandise for woo1-1noe Ohio tteece .. Ib. 40 35 36 ss 83 .., 

the three fiscal years ending June 30, 1879, of $674,- • FLOuR-" ,"JJring Wheat Fxtra" is now the common shippin~ flour to 
000 000 T] · f · Ul'eat Britain, and is ab.out the same as the "Wheat Flrnw, State,'· 

, • llS ore1gn trade movement bad an import- quoted in 1860 and previous years-•·Patmts" are the lliltllest grnde 
t b · th fi · 1 · and correspond with Ext1·a Genessee of 1860 and pn•vious years. · an earrng on e nancia situation during the three I WH EAT-" White No. 1" probR,h ly norresponds as nearly as ::my prese11t 

· t 1879 h th G grade with White Genessee in old Cllassiti<'ation-" llrc1. Winte1• No. 2" !ears pr10r O , W en e OVernment WaS prepar-_ wnnld probably rank with ••Red Western" of old. classification. 
mg to reSllm · t Tbe other grarles mentioned for breadstntts cover Rftllle as quoted e specie paymen s. in olct lists of prices in "Hunt's l\ferolrnnts' l\fairaziue." 

In the year ending June 30, 1880, the excess of ex- t COTTON- On Ort. 1, : 8i4, grades of cotton as quott'd w ere clrnnsrnd o3 
the Nationnl Cotton Exoltan,re. Accorrlin,1? to the new clas11l flo1ttlon 

ports over imports fell to $168,000,000, owing to the every grade was re<luoeJ, so that (for illustration) l\ll<l,U111~ accord• 
ing to new classlflc1ttiou was on that de.y quoted 3so. lower tba.u 

heavy imports and high values of merchandise in the Middling "t the old olluisitlcntton. 
U The brown sheetings quoted aro Atlantic Mills, 
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24- 'l'RADE AND OOMMEROE. 

imports of merchandise ever reco1:ded were in the y2ar ending 

1

1 imports being considerably in exc~ss of any previous year, and 

June 30, 1889, amounting to a tota.l value of $745,131,652, com- amolmting to $770,302,657, against $752,843,507 in 1882. The 

paring with $724,639,574 in 1881-82, $123,1&0,914 in 1882-83 total exports amounted to $827,250,373, compal'ing with $889,-
and $723,957,114 in 1887-88. / 683,422 in 1880 and $833,549,127 in 1881, which were the two 

mPonTs oF LEADING ARTICLES. • large3t years previous to 1889. The trade b:1lance in favor of 

·- ------- ·- tl1e United States, that is tl1e excess in value of mP-rchandise 
ARTICLES. 

188
5-

86
· 

198tl-87
· 

1887
-
89

• 
188

~
8n. exports over imports, was $56,947,716 for the twelve months 

si~eyva1\;;,i::::::::::::~~~~$ 
1~:m:M; 1g:~~~:~~i 1i:~~!:i~~ 1g~~:~!~ ending December 31, 1889, and the net export of gold in the 

:~?ti ~~:~~·e;~~~\~·fa~.:l~\1~ s ,itiS,i'iO 
8

•
6

::j8 ·
001 s,BB3,uo 4

,075,w3 ye1 r was $38,952,878, but nearly all of this -was i n the first six 

~~Jt~tfonnd m
0
a%t7~1s~.~

1.~$ 3,fl38,!l62 3,767,50F 3,710.705 8,252,406 months of the year. 

Ci8~rsv~\t~~~~~~~ .. . ~~:::. ~~~$ §;gJg:~~r ~:~i2.t~A i:l8t:tg~ §:~~~:~ig 
Coal , bituminous . ....... tons '-l:l!,.-til I/Otl,1134 r-77,5114 l,l5fl,SW 

d, d ,, value ..... !ll 2.:\5i.11r,4 2,71 ">.44<: 2,'¼ll.741 8Jt~9.:.!45 
Coffee .... ... ............... lbs. 564,707,53.-l 526,101),170 433,M5,7,>4 578,397,454 

do '\'l\luc . . .......... . . .. .. $ 42,672,1187 5tt,347,tJOO tlU,507,(130 C,4,724,882 
Cotton, manufactures of-

Bleached and unbleacllcd, 
dye1, colored, ~tained or 
paintect .. ..... .. . sq.yds. 

do do val. .. $ 
HosiPry,shirts,dr'wen1,&<·$ 
Other manufactures of ... ~ 

Cutlery , val UP .......... .... $ 
Earthen.stone& China ware$ 
.rggs .............. ........ doz. 

c'I. ., • alue . ................. $ 
l:<' ,sl1, v ,Jue .................. $ 
1:<'lax, hemp. jute,&,..., raw.$ 
Flax, b .. mp & jute, mfs. of..$ 
Fruits 11,nd nuts ... . .......... $ 
"ors ann fur :-kins, value . . $ 
13-lass and 11lassware, value .$ 
Gloveic. . 1<id and i'ther, val .. $ 
Hmr and 11 ,n1s. of, value. $ 
Hides and skins ............. $ 
Hor;1e •, c ,ttle 11nd :,heep ... $ 
lnd. rub'r&guttapercha,lbs. 

do do val..$ 
Iron and steel, an i manufac• 

tnres of-

::Ji~::~:1'.·~~·:·::::: :·:··:·~~:.~ 
ct, value . ........... . . ~ 

Railroad bars, steel. .tons. 
do do value .. iji 

"Total value ... . ..... . .. . . $ 
Leari, an 1 manuf's of ....... :it 
Le,tther ... .. .. .... .. .... .. .. . 'I\ 
Linseetl. .. .... . ......... bush. 

do value . ..... ........ .. $ 
Lumber ....... . ....... value.$ 
Molasses ............ . .... galls . 

do value .... ... .. ...... ii' 
Opium and extracts of. .. lbs. 

do do val .. $ 
OrP. silver bPa in u. value . . ~ 
Paintil,~s. statuary. &c ..... 8 
Paper a dmnfs. uf, '\'aLe .. $ 
Pap~r stnc1<-ltags .. ..... lbs. 

do va!ue ................. :ii 
All (,ther , v11lue .. •.... ... . S 

Pe per . ................. lbF. 
d" value . . .............. . $ 

Precious stones and imita-

81 ,728,149 
S,GIJ2,588 
6,858.0i2 

19,158,ttOtl 
J .fj>(IJ.i10 
4,947,621 

] tl.09.l,filil:l 
2,173,454 
H.• l ·>,5ir, 
9.060,Stl'i 

20,063.135 
17,318,259 

t1,,JH,H-;7 
6.3:IB.O!l7 
3,861,716 
2,461!.\!87 

26,fl99,313 
t,t\01,1>-6 

29,2fl;:s,632 
11,888,192 

261,674 
4,056,521 

75,074,6tll 
l,448,52t 

10,476 
27<J,5t12 

87,534,078 
HK5,!->20 

1.099,477 
7.38..l,19.'i 

7.518,fi22I 1,034,576 

89,079,POE 

5,gr~:~~ 
1,449,957 

1,342,699 
1.A:{"11"22 

113,52R,99-! 
2,3ti6,243 
:!,Hn8.708 

11.84H.4:'i3 
! ,134.4,l:!83 

27,!l50,100 
<l,3.~5,f-82 
6,910,101 

18,tl\:14,667 
J ,HH\!,54.4 
5,716,IJ2i 

13,ll3ti,0)« 
l.0• 0 0, ~911 
4,280,f' tl, 

h,81:i,8:{S 
21,uss,02 , 
20,60~,4~tt 

7,\!85,tllll 
7,310.8115 
4,151!,1 12 
~.1117.Ji>lj 

24,2 11l,101 
7, f; l 0.7\.111 

2'-,f\4!-1,446 
13,756,7b3 

41Q,9U, 
6.528,795 

75.072, ltiO 
J,:S57,'i'5, 

77,026 
l,4H7,8d4 

49,203,164 
699 28<1 

6,449:6i5 
41:,,179 
418,.,02 

7,H5H.3">1J 
3"",007,700 

5,3,if>,475 
tl34,49:5 

l 916 2:/6 
s'. ': 98:•&-4 
2,8115,H98 
2.02~.2:15 

120,n71 ,9-19 
2,111,4 , :! 
l:l.4ill,L7fl 

rn,i55,11H 
l,HJ9. ' !J\I 

27,56l\196 
3,439,145 
6,H73,71'll) 

19,104,874 
2,2 •0,'736 
fl,no,s-:1 

15.tl!~,l'ltll 
2,3l?,4i8 
4.Hr 5 0;3 

17,545,189 
23,742,171 
20.5 ~.223 

t>,7•fl,l!,l4 
7,fl54, 25 
4,487,2tl1 
l:l .. -< 03."t,5 

2S,9d9,3 llJ 
7,tl,!,.,lHI 

3fl,fl2'\!-l51 
16,067,2ti2 

5,3~~:~~ 
74,36<,;{71 

1,211:1,41.ll 

3,m:m 
48.IJl.12,757 

661,1117 
fl,8 o,, 32 
l,5 · H,!l6-i 
l,tl24,9/'14 
~,Hl,""',375 

85,58~,539 
5,491,0IJ.) 

f.13,00C 
1,789,6ti0 
5,115,ntlH 
2,210,51:'< 
2.4011,i lll 

113,4S5,434 
2,0Hi,5fl0 
h,4311,4.76 

12,!J49.Ml8 
1,8 . 3,231' 

t ions, u rset ... . ..... val e.$ 'i.934.2rl5 10/i5'i,557 10,5W.007 
Rice a1~cl rice meal .... ... lbs. 97,562,351 103,9-W,35\J 155.tl23,5111 

do value ................... $ 2,047,\.116 2,060,379 s.n12,ue1 
Salt.. .. . ....... ........... lbs. 847,737,215 77 ,3:-l6,3(jz 690,340,2 6 

do value ....... .. ........... $ 1,41!9, 182 1,43,,0.{I 1, 156,, 62 
Silk, raw .... . .............. lb!I. 4,75:l-,62n 4,flJ9,574 5,173,840 

do value ... . ........... $ 17,232,505 ]A,6H7,245 l!l,hl,208 
Silk, manufactures of, val..$ 27,IJ57,IJ39 31,::¼7.9.tS 83,850,IJIJ>-
Soda, 11 iL ate of . .... lbs. 1Ul,«ll1.:.!· tl li2.174,>!l<l-J 171"1.,•54,• 24 

<lo do value ... . . $ l,6'lJ ,825 l:l,614,161 2,H»,tl39 
Soda, c•rb .. ind. S:il soda 

30,SQO,lRll 
s .~mi.~w1 
6,&l9.3d'i 

ltl,517,~2l:l 
:t,:ltl:t,587 
f\,17tl,299 

15.1:11-.,1<011 
2,418,1'711 
4.81•\l/m7 

20,46"',475 
2.,. 70.:,5,iS 
18,746,417 

7.4ltl,H);j 
7,7l ·~ .021 
4,· 23,flOO 
2 5H5,\.f41 

25,127,750 
fl,881, at 

33,R:-l9,50:l 
l;t,887,181 

l':'fl,'; 27 
2,860,462 

69,~80,19l 
1,135.6 5 

24,.!57 
f,81,IO!l 

41?,3i7,793 
54Y,~f,7 

fl,''lW,823 
3,25~•,460 
8,851,685 
9,t\U9,6S7 

27,1124,551 
4,7f 3,8H7 

488,2+1 
1,4">4 ,097 
I ,1<51,7 , µ 
1.6 6,774 
2,Ml:',H83 

142,73",l-5"' 
2,562,H51 
8,8,\!,IHII 

11, 51-i,•211 
l,571"1,421 

11",'i71,1333 
18il,l!8 .5tl0 

3,41:19,4.- 7 
58t,377, 147 

9 1H,IH I 
5,329,64'i 

l",:'!44;0tfi 
85,12\!,766 

15l.l ,H.11.,1 
2,275,021 

and soda ash ........ . lb><. 30!l,9?R.166 2, 7,704.46!-l 284..FiR0.151 3~8.ll!l0.7i3 
oo do value . .... $ R,41R,9-l4 R,Pl t9.621 I ~.R4!l,R71 2 9011,--2, 

Sugar, brown ............. lbs. 2,6~1l,881,7>l5 3, 1 S6,443,240

1

2,700,228;t-2 2,762,2il2,867 
du value ......... $ 80,7i3,744 78,411,1-'24 74,24.!'i;,Otl ~8,472,H71 

Tea.. . .. .... ............ lbs . 81,887.998 l-9,><31,221 81,627, ... 70 79.:ii.->,98 , 

T~~ .~al~::::::::: :::::::.c,'v"!. l6,g~8:g~ 10·iii:~i~ 13·~~~:Sri5 1~ti~tg 
~o Vl!.lue .................... ~ 5,873,752 6,w27.61lt~ 8,758,5112 ~ ,014.11<5 

Tm 8~tesvii1;je::: .. .'.'.'.':~.'~s 1~:~~a~~ 1~:iti:~23 1~:gt~:m 2g~~:~
9

~ 
TobaCf"O, leaf .. . .......... lbs 15,695,fl70 17,519,194 18,(l1tl),142 20.1011,881 

d◄• value .... ..... $ 7,830,007 8,';04,wnO 10,870/141 l U.86>',~2 1 

;r;;~1
:;sct~~s~~~~~.

0~;:i1l k~i+::28 t:~~~:~t~ ~:i~~:i~~ ~:3;~:M~ 
do value ........ . $ 2,5Hl,Oi4 2,345.565 2,2>17, Ol! 2, I 26.5H! 

Wine in bottles .......... doz. 496,757 fl08,788 559,088 57n,'-ll6 

MERCHANDISE, 

For the For the 6 For the 12 
month of Months ended Jl.onths ended 
December. D ec. 31. Dec. 31. 

1889.-Exports-Domestio .• - •. $95,!l24,556 $459.062,9f.7 £814,28,,961 
Foreign ... -.. 1.109,776 6,f-03,534 l 'L ,962,41~ 

Total. •••••••.••.••• . $97,034,:rn2 $4(1fi,5(i6,521 $◄27,2:")0,a, 3 
Imports................. 59,679,106 377,963,:i49 770,30i,657 

Excess of exports over imports $37,355,226 $87,602,i)72 -$56,947,716 

1888.-Exports-Domestic ..••. ~8 :t,731,84:l $375,057,635 /' $679,!)97,4 7i 
Foreign...... 1,025.747 5,659,8 -1 8 l2,lf:i3,5 , 

Total.·-··· ....••••.. $8:'l ,757,590 $380, 7 l 7,5'L3
1
$69 l.761,050 

Imports .•••.. ---······-· 60,586,894 a52,7il2,544 725,411,371 
Excess of exports over imports $25,170,096 $27,924,979 
~'X l'PRR of lmnort,FI ovP.1' AXTIOl'tFI ••• •• •• • •• . •••• .. . •• I ~3R,n:'I0,32l 

GULD AND SILVER-COIN AND BULl,lU.N. 

1889. -Expurts-liolU-Uo11.t. . . i2S3,ti03! 
Foreign , ___ 2_!-1_,_~_1_; 

Total...... $312,~:LO 
Silver-Dom ..•. 

Foreign. 
Total.._ ... 

Total exports.·-······ 
Imports-Gold .•••.. _ .. 

Silver .••..•• . 
Total. ._ ..••.. ·-· .••.. . 

Excees of exports over imports 

1888.-Exports-Gold-Dom ... 
Foreign 

Total. .•... 
Silver-Dom ... 

Foreign 
Total.- •..• _. 

Total exports . • _, .••. . 
Imports-Gold .••. . ••.. 

Silver ..•...• . 
Total. •••..•..••... ._ . 

Excess of exports over impor ts 

$2,920,379 
901,499 

$J,i:s21,878 
$4,134,79S 
$1.304,850 

2,579,01:!4 
$3,883,944. 

$250,854 

$7,667,692 
57,659 

$7,725,351 
$2,525,7HO 

1,173,82;:i 
$ 3,699~13 

£11,42-1,964 
$906,500 
l,9 t7,23a 

$2,833,73::1 
,8,591,'231 

$8,280 365 ~45,'i OJ,41-17 
833,302 5, ti 2 9 ,\:H:i3 

:t9, 113,667 $50,933,4 60 
$14,336,480 $27,187,621 

6,911,~84 13. :'>02,5,'ll 
$21 ,.!48,464 $40,690,172 
$30,362,13 1 $91,623,632 

$7,615,!i05 $1 1,98(>,582 
l l,30d,04 l 20,2J7,693 

$18,924,446 $32;21~.275 
$11,437,6.:i5 $59,40 3,357 

$17,907,200 $28,574,425 
2t5;,W2 5,!J52,0~2 

$18,13.t,49:.? ;t;a4,526,447 
$12,433,521 $22,6l6,792 

4,814.019 7 ,~33,613 
$17,247,54.U $:,W,88U,405 
$35,360,032 i64,40i>,852 

$5,919,781 $10,960,773 
9,7!9,4H3 15,\-J07,969 

$15.669,.!441 $26,068,7,!~ 
$19,710, - 33 $37,538,110 

TOTAL MJ;:RCEIA.NIHSE AND COCN A.SD BULLION. 

1889.-Exports-Uoruesuo ..•. ;!;99, 128,='>38 1>481,ti?U,~32 ,t;886.779,079 
Foreign .. _,.. 2,0-l0,5!-lt l4,24i:',82u 32,0 ~4,926 

Total.. .•..••...•. 101,UW,L:HJ il4.95,928,(h'.:! ,l-9 18.874,00.'> 
Imports . .•..••...•..... 63,563,050 ::ll:l6,8-:i7,tl9,'.> 802.520,9i2 • 

Ex:cess of exports over import~ $37,606,0dv $9~,u40,6.:>7 $llo,35;;,u7;; 

1888.-Exports-Domestic .•• . $9-1,925,325 $405,398,356 $730,8 ! R,6!14 
1''oreign... ... 2,2~7;.ti9 l U,6 19,UJ9 25,349,:!08 

Total ...•...• . .• .. $9'i,li:s2,55-l $416,0})7,:'155 ~756,lti , ,\:10~ 
Imports ..•. ··· ···-· ··-· 63,4'20,6-.t7 ~ t:i8,46 l,7~8 -t;7 f> 2:t,- 0. I 1 :¾' 

Excess o! exports over imports $33,761,~:.t7 $47,oJ5,7o7 ;ti;'.l,tjb, ,,:::s::1 

IMPOH.TS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 

IMPORTS. EXPORTS. Wool ~·~cl wooleriak~°cicis'..:.: .$ 4,4:W,417 4,710,520 c,049,1::ltl 5,5:,0,224 
Wool, raw .... ... .. ...... lbs. 129,084,ll58 114,038,030 118,558,753 12fl,487.7rn O 

do value ....... . .. .. $ 16,7~8,0-<1 16,42~.4;9 15,887,217 17,971,515 
USTOMS DIS- DEOEl\IBER, 1889. 

12 months en/4i1UJ 12 numth.• eruitnQ l'RlC'IH .AND December SL 
Cloth~ ......... . ... . ........ $ {1,731,003 10,28\?,4RI 11,213,932 9,,1 7-.,,-7, 
Sha.w ls ...................... $ l,Oil2,ti20 l,0:'!6,63< 95S.l!l7 f\58,,6 
Carpets ............. sq. ycls. 947,5117 960,775 892,0, 1 flOl,O r<'i 

POHTS. 

---·--
do value .............. $ 1,276,226 1,421l,29fl 1,300,>1'6 7., o,~s4 

Dre11« goods ........ sq. ycls. 68,657,750 78.1142.186 8:";.630.007 !l1,284.18H 8 

All~;.her :r;~f~;l;;;1·1f~1·cd {!:m:~~ U:~ik~~~ rn:~J~:~~~ !~:~itm B 

altimore.Md. 

* fn cltt (lin ~ nut,Gltinery, hut not including iron ore; also including the 
values a lready stated separately. 

DIPORTS AND EXPORTS FOR THE TWELVE 
MO~-ra~ ENDED WITH DEC., 1889, AND 

1888, AND FOR THE SIX MONTHS, 
JULY TO DEC., IN EACH YEAR. 

ost. & Char. 
le ; t'wn,Mass 
utfaloUK,N.~ 

'hampl'n, N. Y 
B 
u 
C 
C 
C 
u 
D 
G 
.\1 
M 

harlest'n, S.C 
hiCa!?O. Ill .... 
inc11,ua1 i, 0. * 
etroit, Mich. 
uluth, Minn. 
,i,I vest'n, 'l'ex 
ilw'kee,Wi&. 
inn's'a.Minn 

\1oblle, Ala .• . 
N 
N 
N 

ew Orl'ns,La 
ew York,N.Y 
iagara, N. Y .. 

:-lorfolkand 

0 
0 

P'tsm'tn, Va. 
regon. Ure~ .. 

The Bureau of Statistics has issued its summary of the for. ~ 
swe~a'ie,N.Y 
sweizo, N.Y .. 
biladel'a, Pa. 
orthrnd. l\1e .. 
t . Louts.Mo.• eign commerce of the country for the month of December, the f 

twelve months ended with December, and the Bix months s 
from July 1 to December 31, 1889. These statements are s 

an 1Hego,Cal. 
'an F'ran., Cal. 
avannah , Ga. 
ermont, Vt . . V 

decid dly interesting as showing the l atest rP-turns of the trade w illamette,Or 
ilmi'g'n,N.C 

Totals, (in• 
all 

imports. 
---

ll73.859 

4,415,0lS 
5;1"1,704 
:.!14,( 18.i 

tl 1,371 
1,110,441 

l95,411;t 
214,t\66 

7tlh 
17.453 
81 ,879 

Ui7. lOH 
;t,1157 

8~0.105 
40.210,5\:ltl 

81:12.041.l 

11,152 

·os.830 
t:i0,444 

3,144.101 
8:-s,10v 

207,7011 
5i,7l!IJ 

4,0311.507 
78.030 

5l'l7,l'i'tl 
59,587 
l;:l,tltl't 

-·--
cludiniz 
oth'r Dii<tR.l 59,fl71l,108 

Decembel' 31. 

Exports. 1889. 188'3. 1880. 18el:!. ---- ---- ----g ' $ $ $ 
7,l/20,49i 15,400,234 12,01!8.627 62,091.733 45,10!.613 

6,524,002 65,461,77R 64,53!,532 70,838.873 5:>,3fl3.129 
lH,784 tl,113.:&34 6.448,117.'.) 4ti0.751 401,5-;5 
tl .➔ .~l:lt! 3,7U::$,~10 :S,8>i•t,8l!6 l,t14.li,lfl9 1,•1>.13,8 10 

2,837,007 tl"3.7UO 5-,7,ifj5 rn.855,ijSlJ l::J,00~.l\21'! ... ... .. 13,t 9i.Ol8 13.li l, 011::$ 2,8:&V,44t, 1;:u5.::s'i7 

607·,ost l:!.a~5.Hh ~.5 17,\l35 
7,227,0131 4.478.5;3 3,0ld.574 a,os;;, =<ott 

7.lltll 32,1120 l:!11,HIIJ 1,52l,'<!c17 l,.10-l,S9!. 
4,66i,524 5U!J,tl8tl 7il,033 28,t-3tl.075 U,41M,tltl9 

ia:i.sii 721,l!5U mlw,.18tj 10U,49i 
il1~i.l.iss l,01<8.7tll 837,7~8 1.4~7.4-,5 

!!!7.21" 811.2114 llltl,::j40 3,1Hl:!.:.!-i6 3,442.610 
18,2~8 817 14,516,0l\• 13,217,UiJ 10l,32K.<li5 80.\:ltJtl,l 45 
32,3\:111,l:J18 41J4,8ltl ,5;,(j 46J,i55,q54 845,8.,6,21.l 21:11.1, 95.72.t + ... ... .. 4,191,809 4,046,3!1/ +87,>:77 ttl5,U8d 

2,151,1123 182,186 F' R7,662 12,802.334 13,8L2,6U 
15t,51/;, 211tl,i02 '114,itl .. 1.t:i0."1,401 l,4ll:l,50'i 
174,2l8 ],7~1:!.4::$0 2,114,772 l,!-IIJ4;.!50 l,tli-;9,li57 

5,P.l:l4. S,1!5!-J,532 4.\!9&.738 l,6itl,70a 2,1K5,ltl l 
S,408,-:81 50,99tl,78Y 45,0,H,31'i Sl,488, '5tl ~.ll".71!){ 

M4,B54 787,51.j 9tll,4t19 3,538,839 1,4e2.rna 

·12.588 
2,l<'ll ,495 3,0ol,000 

¥20:994 ~sii .. 15i 453,,H6 tll8,3Ul 
8,s2a.5ot1 51.~7.auu 48,tlU9,2UO 35 .21JiJ,1-W 3t,272.3Sl 
4,485,350 488,31:!tl 35;1,1111 27,1104,401 17, ... 51) .~23 

2.l;-J,527 6.914,LOtl 6,i52,6a• l,9.lc,,031 1.784.mn 
'i'tl0,490 l,08tl,082 l,O j5.4\:12 S.tl33.8l'i 5,t:lll0,5110 

l,11J4,~II\! 106,731 l!U4,81/2 6,:319,2ll:i tl,L9d,l44 -·-- -------

97,034.832 770.3J2.05i 725.411,371827.250,373 6()1.7~1,050 

movement for the calend3:r year 1889, and also for the last six w 
m :mths of that year, since all the tables and statistics in the 

article above are made for the fiscal year ending- June 30, to 

compare with the regular Government statistics of prior years, 
Rt,waulili/>\' 111 wanmuui,;t:J Dect,1111,er ;:n, 1888 ...••.....•. .. _. ~iSl,-s4;:, , LI-lo 
linnaining in warehouse Uecernb :1r31, 18811 .....••. . •••.. _. 3~,805,548 

• Interior portFI to wru.on lllt:Jrcha.11CU<1e can be transported w1t11out 
appraisement, under a ct or Juoe 10, 1880. The calendar year 1889 was peculiar in respect to its exports 

of domestic produc_e, imports of merchandise and exports of 

gold. The volume of imports and exports was very large, the 
t Incomplete in the aosenoe of law providin~ the mear.s of collecting 

the statistics or exports to adjacent forAign territory by railroad oar■ 
and other land vehicles. · 
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THE MONEY MARKET. 

QUOTATIONS, 1882-1889. 

The money market attracted more attention in 1889, 
than usual, owing to the large demand for currency in 
legitimate business channels. During the first seven 
months of the year there was no extraordinary demand, 
and money in New York was in abundant supply at 
easier rates both on call and on commercial paper. But 
in August there was more urgency in currency require
ments, and from that time forward until the end of the 
year the rates were higher, and after the middle of 
September there was more or less stringency almost 
every week. The cotton and wheat crops moved rapidly 
and called for a large amount of money, while the gen
eral industrial activity, as partly evinced by the heavy 
demand for iron, was a factor of much importance. 
This condition of affairs was the more remarkable from 
the fact that railroad building decreased by about 2,000 
miles from the construction of 1888, and speculation at 
the various Exchanges was notably dull. There was 
decided stringency at times in the call loan market and 
this was not so easily relieved through the purchase 
of bonds by the Treasury, as the amount offered late 
in the year at the prices fixed was com para ti vely 
small. 

For the first time in several years there was no 
increase in the total coin and currency of the country, 
as the increase in silver dollars coined was more than 
offset by the loss of gold ( mainly exports), and by the 
national bank notes retired, and the result was a 
decrease in the total of about $18,000,000. 

On the first of January, 1879, at the date of resump_ 
tion, there was in ·circulation $670,472,680 in green
backs and national currency, besides the gold and silver 
in various shapes which became available as circulating 
medium when specie payments were resumed by the 
Government. The total increase of coin and currency 
of all kinds between January, 1, 1879, and January 1, 
1890, amounted to $620,739,275. The following state
ment shows the volume and form of the currency at 
various dates since the resumption of specie pay
ments. 

COIN AND CURRENCY IN THE UNITED STATES, 

Jan . l, 1879.Jan.1 , 1889. July 1, 1889. Jan. 1, 1890 ----------------------
$ • ' • 

Gold coin and bulllon.. ... 278,810,126 '704.608,16fl 679,214,982 600,169,991 
Silver dol lars.... .. . . .... . 22,406,550 315,186,l\J0 828,982,496 849,802,001 
Silver bulllon... .... . • . .... 9,121,417 *10,865,287 *10,603,69.2 *10,720,078 
Fractional sll vel" ......... , 71,021,162 76,889,983 'i6,606,56'i 76,699,216 
National bank notes...... 328,791,674 233,660,027 211,215,361 197,0i8,918 
Legal tenders..... . . .. .. . . . 346,681,016 846,681,016 846,681,016 846,681,016 

Total in United States.. 1,051,420,945 1,687,890,6~2 1,653,804,114 1,671.160,220 

Of which-
In Treasury......... . ...... 223,704,886 281,536,695 278,411,715 24012~0,765 
In hands of people........ 827,716,550 1,4U8,81S3,P27 1,374,892,899 1,430,909,455 

Total as abovP ........... l.051,420,945 t.RB7,81l0,1122 1,A58,304,l14 1.671.160,220 

-+ There is included here trade dollar bull1on held in the Treasury, 
though 1n some previous statements the item was omitted. The 
Tr,:,a1mry officials follow this practice, and these figures are made to 
conform as nearly as possible to theirs. 

Looking back to the course of the money market 
since 1870, we find that an extraordinary strini'ency 

4 

in money first began in October, 1871, and contin 
tinned with little intermission for nearly two years, 
the financial bubble burst in Septembe1, 1873, Bui. 
although the construction of railroads in 1880-83 far 
surpassed that of 1870-73 both in the length of road 
built and the amount of capital invested, there was no 
similar pressure in the money market, and the financial 
crisis of May, 1884, was not preceded by any cautionary 
signals in the money market.. In the years 1886, 1887 
and 1888, when railroad construct.ion and other industrial 
and speculative enterprises called for a very large 
amount of money, there was never any severe and long
continued stringency in the money market. 

Among the principal acts of Congress since 1870 
affecting the currency were the act of June 20, 1874, 
abolishing reserve on circulation; the act of January 
14, 1875, repealing all · limit to bank circulation, also 
authorizing purchase and issue of silver in place of 
fractional currency, and fixing the first of January, 
1879, for redemption of greenbacks in coin; the act of 
February, 28, 1878, directing the purchase of silver 
bullion to the amount of $2,000,000 to $4,000,000 per 
month and its coinage into legal tender dollars, under 
which act the coinage of over $2,000,000 per month 
has since been carried on, the amount of dollars so 
coined up to January 1, 1890, being $349,802,001; the 
act of May 3, 1878, prohibiting the retirement of green
backs, silver certificates, &c. 

The silver dollars had greatly accumulated in the 
Treasury, when in August, 1886, Congress attached to 
the Sundry Civil Appropriation bill a provision authoriz
ing and requiring the Secretary of the 'rreasury to issue 
silver certificates in' denominations of one, two and five 
dollars. Up to that time no denomination of less than 
ten dollars could be issued. At that date (August, 
1886) the Government held in its vaults $93: 959,880 of 
idle silver dollars,-that is, dollars on which no certifi
cates had been issued,-and has coined since up to the 
31st of December, 1889, a further amount of $114,194,-
715. But so thoroughly have the small silver certifi
cates been circulated that the Government's position on 
December 31, 1889, was as follows: 
Standard silver dollars in Treasury ......................... $2>(8,535,1500 
Silver oertiflci.tes in circulation............................. 282,949,073 

Net holdings of silver dollars December 31, 1889 .... $5,586,42i 

The Director of the Mint gives in his annual report 
the gold value of the silver dollar (based on the price 
of silver in London) for each calenc.!ar year from 1873 
to 1888 inclusive, to which we have added our calcula
tion for 1889, as fo1lows: 

GOLD BULLION VALUE OF SILVER DOLLA.lt. 

Years. Highest. Lowest. ~ve'ge Yea.re. Hi~hest. Lowest. Ave'ge 
1873 ....... $1·016 $0·9Rl $l•Ou4 1882 ....... $0•887 $0• ~47 $0 ·878 
1874 ....... 1·008 ·970 ·988 1883....... ·868 ·847 ·858 
1875.... ... ·977 ·941 '964 1884....... •87L •839 ·861 
1876. .•. .. • •9~1 ·792 •894 1885 ..•. . • . ·847 ·794 ·b23 
1R77.... .. • •987 ·902 ·029 1886....... •797 ·712 ·769 
1878....... •936 '839 •8!ll 1887....... •7~9 ·733 ·768 
18';9. ••• . . • ·911 ·828 ·868 1888. .• • . • . ·755 ·706 ·727 
1880. ... .. • ·8ll6 •876 ·886 1889.. •. .•• ·752 ·711 '73~ 
1881.... ..• ·896 ·86~ ·881 
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26 THE MONEY MARKET. 

QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 
(Quotations are compiled from the range of prices each week in the New York money market.) 

18 S2. g 1 ~86. 

Wkend'g 
Friday. Call Loans. Prime Wk eu.d'g Call Loa.us. Prime 

Paper. Friday. Paper. 
--- ------~ - ---

Jan. 6 .. 3 @6 & ¾I p. d. 6 @G12 July 7 .. 1121li 4 4½@5 
u 13 .. 2 'izJ6 512@6 ,. 14 __ 2 'ii> 4 -L.12@5 
" 20 .. 2 @6 5 @512 " 21.. 2 'ii> 312 4 @5 
" 27 . . 2 11,5 ::. @512 " 2a .. 2 ·@ 5 ,, 4 w5 

.L<.,eb 3 2l @6 5 @6 A.ng. 4 •• 2 @ 4 /5 @5¼ 
"

0

10::2 @6 5 @519 "11..2 '@ 4 5 @6 
" 11 .. 2 @6 & 112 p.d. 5½1i>6 " 18 .. 212'@ 7 512'<V6 
" 24 .. 212-w6 & 8 p.d. 5lg'@6 " 25 __ 2 1i> 7 :')¼'@6 

Mch. 3 . . 2½1i>6&l64.-l 16p.d 512W6 Sept. L. 3 @ 6 '5121i>6½, 
" 10 .. 3 '@6 · 5½!@13 " 8. - 4 @10 6 11>6½ 
., 17 . . 2 @fi 5 •i.il6 " 15 . . 4 @ 8 6 1i>6¼ 
•• 24 .. 212·@6 512'@6 " 22 .. 4 W 8 6 1i>7 
., 31.. a @6 5 w6 •· 29 .. 5 1il20 7 ~9 

April 'i .. 4 @6 & t ~2 p.d. 5 w6 Oct. G .. 5 @20 7 @8 
" 14 •. 2121iJ6 5 @512 ., 13 .. 3 1i> 7 6 @7 
•• 21.. 2 '@5 4½1i>5 ., 20 . . ::J @ 6 6 @7 
" 28 .. 2 @5 412a>5 '' : 7 .. '.-l ,t 6 6 1i!fi½ 

May 5 .. 2 1i>4 412w5 Nov. 3 .. 3 W!.2 6 @7 
" 12 .. 2 @ .1 4 @512 " 10 . . 4 ai25 6 'a/7 
" . 19 .. 2 @-! l121i>5 " 17 .. 1 'al 7 6 1il7 
" 26 .. 2 '@4 5 1i>5~ " 24 . _ l @30 6 W7 

June 2 .. 2 11>4 412W5 Dec. 1.. 3 'ciJ lO 6 @7 
" 9 .. 2 ·@4 -L.12@512 " 8 . . 3 1i> 6 6 @6½ 

.. ~Li~ ::12 g !5·12 :'. ½L ~ ! 8 ~~:i 
~ 30 • . 12 •@9 5 1i>3½ " w. _ J -a, 8 512@6 

Week:ending 
Friday. 

Jan. 5 .....••. 
•. 12 ....... . 
" 19 .... ..•. 
" 26 ....... . 

Feb. 2 ... . .•.. 
" 9 ......•. 
•• 16 ....... . 
" 23 .....•• . 

Mch. 2 ... •. •• . 
" 9 .. • ... .. . 
" 16 .... ... . 
,. 23 ....... . 
" 30 ....... . 

April 6 .... .. . 
" 13 ...... . 
" 20 .....••. 
" 27-.. ... . 

May 4 ....... . 
" 11 ....... . 
" 18 .....•.. 
" 25 •....... 

June 1. ..... . . 
" 8 •.•...•. 
., 15 ....... . 
,, 22 ... ..• .. 
" 29 ....... . 

Week: ending 
Friday. 

an. 4 (3 d'ys) 
., 11 .•.. .... 

J 

" 18 .••..•.. 
" 25 .....•.. 

F eb. 1 ........ 
" 8 ........ 
" 15 ......•. 
" 22 .•...••• 
" 29 .••..••. 

M ch. 7 .... .••. 
" 14 ........ 
" 21 ........ 
" 28 ..•..... 

. A. pril J. • . •••••• 
" 11. •....•. 
" 18 .... .... 
" 25 ••...••. 
~y 2 ........ 

9 ...•..•. 
" 16 ......•. 
" 23.: ....•. 
" 30 .....• .. 

une 6 . . ....•. J 
" 13 ......•. 
" 20 . . ...... 
" 27 ....•.•. 
ul .J y -! ..••..•• 

Call 
Loans. 

3 a> 12 
2 1i> 6 
2 1t 6 
2 1i> !) 
2 1i> 5 
2 1i> 5 
2 -a> 5 
2 1i> 5 
3 @ !) 
4 1i>15 
5 •@ 17 
5 ·@25 
4 1i>l::l 
4 1w20 
4 1i> 7 
312'@ 6 
., 'n) 6 
3 wlO 
21211> 5 
2 1i> 4 
1 '@ ::!½I 
t 1i> 312 
] 1i> 3 
1 1i> 3 
1 1i> 3 
1 @ 3 

Call 
Loans. 

1 'ill 3 
1 I@ 219 
1 1t 2¼ 
1 1i> 212 
1¼1i> 3 
1 'ii> 219 
1 @ 212 
11211> 212 
112@ 21.g 
1 1i> 2 
1 'a! 2 
112·a> 2¼ 
1½1i> 2½1 
112a> 212 
1¼1i> 2 
llg'<i) 2 
119@ 3¼ 
112@ 312 
11211> 6 
112'@ 5* 
l 'ii> 6t 
1 1i> 8 
1 1i> 4 
1 @ 3 
l 1i> 3 
1 ·@18 
1 1i> 6 

• And 3 per diem. 

Week ending Call 
Friday. Loans. 

Jan. 9 •••..••. 
" 16 .• .. ..•. 
" 23 .•...••. 
" 30 ...•.••. 

Feb. 6 ••...... 
" 13 •.....•. 
" 20 ... .... . 
" 27 ....... . 

Moh. 6 •.•..••. 
., 13 ..•...•. 
" 20 ...•.... 
" 27 ... • ..•. 

April 3 . . ...••. 
" 10 •..•.••. 

." 17 ......•. 
" 24 .•. • .••. 

May 1. .• ..• • . 
" 8 ..••.••. 
" 15 .....•.. 
" 22 ...• . ... 
" 29 •• ...... 

June:'> ......•. 
" 12 .•.•.... 

3 ., 19 ...•.. •. 
" 26 ....... . 

July 3 ....... . 

1883. 
Priple Week ending 
Paper. Friday. 

51211>6 July ri •••••••• 
512<ii6 ., 13 .... --·· 
5 1i>6 ,, 20 ....... . 
5 @51?. " 27 ....... . 

~ :i~ A.~_g-13:::::::: 
5 @51£ " 17 ....... . 
5 @512 " 24 .... ... . 
5121i>ti " 31. . .. ... . 
6 @612 Sept. 7 ... .... . 
f> 'al7 ., 14 ....... . 
6 11>7 " 21. .....• . 
6 11>6½ " 28 ....... . 
6 11,6½ Oct. 5 ....... . 
l'>½al6 ., 12 ....... . 
5121i>f> " 19 ....... . 
5 cll6 " 26 .. : .... . 
5 'UJ6 Nov. 2 ....... . 
5 @6 " 9 .....•• 
5 1i>6 " 16 ....... . 
412titi " 23 ....... . 
4 1i>6 " 30 ....... . 
4 @512 Dec. 7 ....... . 
4 1i>512 " 14 ....... . 
4 1i>512 " 21. ....•.. 
4 1i>5½1 ,, 28 ....... . 

1884. 
Prime Weekending 
Paper. Friday. 

5 1i>6 Julyl l. ....... 
4 @6 " 18 ..••.••. 
4. @512 " 25 ..•••••. 
4 @519 A1f.g. 1 ..•••••. 
4 @5¼ 8 .•...... 
4 1i>5¼ " 15 .....••. 
4 1i>5¼ " 22 .....••. 
4 1i>512 " 29 ........ 
4 @512 Sept. 5 ........ 
4 1i>5¼ " 12 .....••. 
4 1i>5¼ " 19 ......•. 
4 @5¼ " 2ti .•...••. 
4 1i>5¼ Oct. 3 ........ 
4 @5¼ " 10 .....••. 
4 1i>512 " 17 .....•.. 
4 :g~I " 24 .. ...... 
4 " 31. ....••. 
4 @5¼ Nov. 7 ..•..... 
4 1i>512 " 14 .....•.. 
4. 1i>512 " 21 ........ 
4 -a6 " 28 ......•. 
5¼@6 Dec. 5 ......•. 
5½@6 " 12· ......•. 
512'@6 

I 
" 19 ....... . 

51211>6 ., 26 ........ 
51211>6 " 31 (4dys) 
,51211>6 

t And 12 per .iiem. 

188:i. 
Prime Week ending 
Paper. Friday. 

41g'@5lg July 10 . ....•.. 
4 1i>512 " 17 .....••. 
4 1i>5 

,, 2! ......•. 
4 @5 " 31 ........ 
4 @5 I Aug. 7 .....•.. 
4 1i>5 " 14 .... .... 
4 @5 " 21 .....•• . 
4 @5 " 28 ......•. 
4 1i>5 Sept. 4 ........ 
4 @5 " 11 ........ 
4 '@5 " 18 ........ 
4 1i>5 " 25 ......•. 
312'@5 Oct. 2 ....... . 
3lgiz;412 " 9 .....••. 

3'2@4'21 " 16 ........ 
3121i>412 " 23 ..•...•. 
312@4 " 30 . .-... .•. 
3½rct4 Nov. 6 .....• .. 
3¼r@4 · " 13 ... ...•. 
3¼@4 " 20 ........ 
3¼'c'!4 " 27 .....••. 

Call 
Loans. 

112@ 3 
119 @ R 
1-4.11> 3 
1 1i> 212 
11211> 2½1 
112@ ~ 
112w 6 
112@ 3 
l½i@ 3 
2 1i> :'? 
2 @ a 
112a> 3 
2 1i> 3 
112@ 4 
11211> 212 
1½1i> 4 
112·@ 412 
2 •ii) 4 
1 1i> 3 
1. 1i> 3 
11<!·@ 219 
112·@ 212 
1 1i> 5 
1 •i./J 3 
1 1i> 3 
1 11> a 

Call 
Loans. 

1 1JJ 2¼ 
½1i>2½ 
1211> 2 
1211> 219 

1 @ 2 
¼@ 2 

1 1i> 3 
1 1i> 3¼ 
1 'ii> 2 
1 @ 3 
1 1i> 2 
1 @ 3 
1 1i> 3 
1 1i> 3 
.1 1i> 2 
1 1i> 3 

¼ ·@ 4 
1 'ii> 8 

¼1i> 2 
1'a1i> 1½1 
¼@ 212 

. 1 1i> 3 
¼·@ 3 

1 'ii) 112 
1 'al llg 
1 '@ 112 

Call 
Loans. 

1 1i> 2 
½1i> 112 
12'@ 2 

1 1i> 2 
1 1i> i 
l 1i> 2 
1 ·@ 2 
1 1i> 2 
1 1i> l¼ 
1 @ 112 
1 '@ l½i 
1 1i> 3 
1 'ii) 3 
1 1i> 3 
1 1i> 2 
112@ 3 
112·@ 4 
1 1i>l0 
112'@ 31g 
2 1i> 4 
112·@ 4 

J¼@l r··· . ·······i • ,, 3 
3¼@4 " 11. .....•. 1 'i/J 3 
3 1i>4 ... 18 .... : .•. 112@ 2¼ 
3 1i>4 " 25........ 112@ 6 
3 @4 " 31. ....... 2 'iJ) 5 

Prime 
Paper. 

5121i>61t 
5121t6¼ 
51211>6¾1 
5¼@61g 
5 1i>6 
5 1i>6 
5 1i>6 . 
l') @6 
5 1i>6 
5 1i>6 , 
5 @6 
5 1i>6 
5 1i>6 
5 @6 
5 1i>6 
5 @6 
5 1i>6 
5 1i>6 
412@6 
412@5¼ 
41211>5¼ 
412@5¼ 
412'@5 12 
412'il>5¼ 
412@51.g 
'112@519 

Prime 
Paper. 

3 1i>4 
'l ~ 1t4¼ 
2!\J,'@4¼ 
234@4¼ 
2l\a@112 
.!~@112 
3 1i>4 ¼ 
3 1i>t¼ 
3 11>4½ 
3 1i>-llg 
3 'ii)4lg 
3 1i>4lg 
3 11>412 
3 1i>412 
3 •@412 
4 -a4¼ 
4 1i>4¼ 
4 @41g 
-i @5 
4 '@5 
4 @5 
4 @5 
4 @5 
4 '@5 
4 @5 
4 @5 

Week ending Call Prime Week ending Call 
Friday. Loans. Paper. Friday. Loans. 

Prime 
Pa.per. 

Jan. 8 ..•...•. 
" 15 •...•. :. 

1 'iJJ 5 
1 1i> 3 

4 1i>5 Ju
1
,ly 9._ ... ~ •. 1 1i> 3 3¼@4 

312@5 16...... •. 1 1i> 3 314,a-4 
" 22 . • ..•••. 1 @ 3 312W5 " 23. . . ..... 11211> 4 3¼1i>5 
" 29 .....••. 1 1i> 2 3¼1i>5 " 30.. . .. . •. 11211> 3 31211>5¼ 

Feb. 5 .....••. 1 @ 3 3¼'@5 Aug. 6.. ...... 1~1i> 6 3½i1i>5¼ 
" 12 ... . ... . 1 '@ 2 

112"@ 4 
112'ill 212 
119@ 4 

3¼a>5 " 13........ 2 1i>10 4¼1i>6 
" 19 ......•. 3 1i>4¼ " 20... . .. •. 3 1i>20 5 @6 
'' 26 ...••••• 3 @4¼ " 27 ... .. ••. 2 W 8 5 @6 

Mch. 5 ...••••. 8 '@-114 Sept. 3.. . ..... 2 1i> 8 5 1i>6¼ 
3 @412 " 10 ......•. 1 @ 7 512@6¼ " 12 ....... . 

" 19 ....... . 
1 1i> 2¼ 
1¼·@ 4 
1¼·@ 4 
1½1i> 5 

3 1il419 " 17 ..•...•. 4 1i>l0 512@6 
" 26 .. .. .••. 3 1i>5 " 24...... .. 3 1i> 7 51211>6 

AtirH 2 .. ...•. 31211>5 Oct. 1.. .. . .. . 4 1i>l5 51211>6 
" 9 ......•. 1 tiJ) 3 3¼@5 " 8..... .. . 3 1i>10 51g@6 
" J6 ....... . 119W 2¼ 

1¼@ 4 
1½@ 4 

3¼@5 " 15 .....••. 2 1i> 1 51s'@6¼ 
" 2:-L ...... . 3121i>5 " 22........ 2 1i> 8 6 @6¼ 
" 30 .. ....• . 312@5 " 29 .••...•. 212·@ 6 6 @6¼ 

May 7 ....... . 1 '@ 5 
1¼1i> 3 
l¼'i/J 2¼ 
l¼@ 7 
11211> 3 

3½@5 Nov. 5........ 4 1i> 7 5lg1})tslg 
312@l¼ " 12 .....••. 4 @ 612 il1s@612 " 14 •..•..•. 

,:: ~L :::::: 31211>4¼ " 19.. .. . . .. 3 @ 7 512@6¼ 
312'c'!412 " 26. ....... 412·@ 9 5 @6¼ 

June 4 ... .. •.. 
" 11. . . ..•.. 
" 18 ...•.••. 
" 25 .....••. 

July 2 ....... . 

1 'iJJ 7 
1 @ 6 
1 1i> 3 
1 @ 9 

J¼@-112 [Dec. 3 .. ······15 1i> 9 5 @6¼ 
312@4¼ " 10..... ... 3 'iii 9 512@6¼ 
31s1i>4½ " 17 ......•. 4-lO+¼p,d. l>¼·@61g 
3¼@4 " 24........ 2 1i> 8 6 1t6lg 
3¼1i>'1 " 31. ••. . . • . 3 'iu 8 5 1i>6¼ 

Weekending Call Prime W'3akending Call 
Friday. Loans. Paper. ll'riday. Loans: 

------
Jan. 7 .....••. 1 'iJJ 8 5 1i>6¼ July 8 ..•...•. 3 1i>l0 

., 14.... . ... 3 1i> 6 5 1i>6 " 15 .. _..... 3 'ill 6 
" 21....... . 2 1t 6 5 1i>6 ,, 22... . .... 2 @ 5 
" 28.. .. . ... 212@ 5 5 1i>512 " 29.... .•.. 3 @ 6 

Feb. 4........ 212'iJJ 5 4½@512 Aug. 5.. . ..... 3 ~1i> 6 
,, 11....... . 3 1i> 5 41211>5 " 12.. . ... .. 3 1i> 8 
" 18....... . 112ai 412 41211>5 " 19 .....•.. 3 @ 7 
,, 25... .. .. . 2 1i> 5 412'c'!5 " 26.. .. .••. 3 1i> 7 

.Mch. 4...... .. 2 1i> 7 -112'iJJ512 Sept. 2..... .. . 3 1i> 8 
" 11. ....... 2 "ii) 7 5 1i>5½1 •• 9 ........ 8 @ 7 
" 18 ........ 3 @ 7 5 1i>6 " 16 ... .. ... 3 'ii> 7 
" 25 ........ 2¼@ 8 5 11>6 " 23 .. ... ... a 11> 7 

April 1.. .. . • . . 3 1i> 9 5 @6 " 30. .. . .•• 4 1i> 7 
" 8 .... .... 3~@15 5 1i>6 Oct. 7 .....•.. 3 1i> 6 
" 15 .• •• ..•. 3 ·@ 9 5 1i>6 " 14 . ....... 3 1i> 5 
" 22 . ..... • . 3 @ 6 i5 1i>5¼ " 21.... .•.• 21211> 5 
" 29....... 2¼1i> 7 5 @512 " 28 ........ 3 1i> 6 

May 6 .... .... 3 ·@ 8 5 @5½ Nov. 4........ 3 1i> 5 
" 13 ........ 3 @ 7 5 @512 ,. 11. ....... 3 1i> 7 
" 20........ 3 1i> 6 5 1i>5¼ " 18........ 3 @ 6 
" 27 ......•. 3 @ 8 43411>5½ " 25 .•••.•.. 3 1i> 7 

June 3 . . ...••. 4 @ 7 4!\J,w5¼ Dec. 2 .•••.••. 2 1i> 7 
" 10 ..... ··- 3 ,a, 5 4¼11)514 " 9........ 4 •@ 6 
., 17 ••••.••. 2 ·@10 -L.1211>514 " 16 ..••..•. 4 @ 5 
•• 24 ••.. ..... 3-a6t-3sp d 4lg1ilfl12 " 23 .••..•.. 4 @ 6 

July 1. ....... 31i>6+¼ p.d 5 @612 " 30 •.•.•.•. 4 1i> 7 

U8S. 
WeeKending Call Prime Week ending Call 

Friday. Loans. Paper. Friday. Loans.V 

an. 6 ...•.••. 3 1/) 6 5121i)612 July 6 . ... •.•. 1 @ 2 
" 13 .... . ... 3 1i> 5 512@6 " 13 •....••. 1 '@ ~ 

J 

" 20 ........ 3 1t 4¼ 5121i)6 .. 20 .•...... 1 @ 2 
" 27 ........ 1 @ 4 434@512 " 27 ........ 1 @ 112 

Feb. 3 ...•.•.. 2 1i> 312 434@512 Aug. 3 . . . ...•. 1 @ 112 
" 10 .•....• . 2 @ 3 '112-@5 " 10 ........ 1 1i> 112 .. 17 .... . .. . 2 'ii> 3 4121})J " 17 ... ... •. 1 @ 212 
" 24 ........ 2 @ 2¼ 112~5 " 24 ...... .. 112@ 2 

Moh. 2 •••..•• . 2 1i> 5 -1 34@5'4 " 3L ....•..•. 1½·@ 2 
" 9 ••...•.. 2 tiJ) a 434@5½! Sept. 7 ........ 112@ 4 
" 16 •.....•. 2 1i> 3 412@5½1 " 14 ........ 1~'0) 4 
" 23 ... · ..••. 112@ 3 " 21 ....... 2 1i> 4 
" 30 ........ 119@ 6 5 @6 · " 28 ...••. 11211> 4 

Prime 
Paper. 

51211>6¼ 
6 @612 
6 1i>6¼ 
6 @6:lg 
6 1i>t!¼ 
6 @6½ 
6 1i>6lg 
6 11>7 
6 11>7 
6 @7 
6 1i>8 
611!1i>8 . 
6 11>8 
6 1i>1 
6 1t7 
6 @7 
5¼1i>6¼ 
519-a-6 
51s@6 
512@6 
51211>6 
51211>6¼ 
512ct6¼ 
5lgW612 
5lg@61g 
51211>6¼ 

Prime 
Paper. 

3 1i>-1¼ 
:J121D4¼ 
-1 1i>412 
4 @4¼ 
-t 11) ! 12 
4 @412 
! 1i>4¼ 

* 1i>5 
-L. @5 
4¼-a,519 
412@ti 
5 w6 
434'@6 

April 6 .•. .. •.. 112@ f, 

4½'@6 I 
f) 1i>6 Oct. 5 ........ 112@ 5 .. 434@5¼ 

,, 13 ....... . l~a> 3 5 1i>6 " 12 .... ···-
" 20 .•....•. 112a> 3 5 1i>6 " 19 .....••. 
" 27 •..•.•• . 112a> 4 4~@5¼ " 26 ......•. 

May 4 ........ 119@ 3 4.34@5½ Nov. 2 ........ 
" 11 ........ 1¼@ 3 4:\i'iJJ5½ .. 9 .••...•. 
" 18 ........ 1 @ 2 412@;')14 " 16 .....••• 
" 25 ........ l 'OJ 2 4 @5 " 23 ........ 

June 1. ....... 1 1i> ~ 4 w!\ " 30 ....•••• 
" 8 ........ 1 ·@ 2 -i @5 Dec. 7 ........ 
u 15 ••••..•. 1 @ 2 1 1i>5 " 14 ........ .. 22 .. . ..... 1 @ 2 31211>4½ " 21 ........ 
" 29 .••..... 1 'ii> 2 312@4'½, .. " 28 ........ 

--- - ---
* December 31 call loans reached 10 per cent. 

18~9. 
Weekending Call Prime Weekending 

Friday. Loans. Paper. Friday. 

Jan. 4 ...•..• . 4 '@ 8 5 1i>512 July 5 .••••••. 
" 11 ..•..•.. 2 @ 4¼ 412@512 " 12 ........ 
" 18 ........ 2 1t 3 4 1i)5 " 19 .•...... 

" 2i5 ..•..... 111?@ 212 4 @4.12 " 26 .....••. 
Feb. 1 ........ 112'@ 4 4 1i>412 A.ug. 2 -........... ,, 8 . ...• .. . 2 @ 5 4 @412 " 9 ••...••. 

" 15 .•• .. •• . 1 1i> 21g 4 1i>412 " 16 .....••. 

" 22 . • •...• . 1¼@ 2 1 1!412 " 23 ........ 
Moh. 1 ... ... .. 112@ 3 -L. @4¼ " 30 ........ .. 8 .•...... 1 'i/J 6 ' 4 1i>412 Sept. 6 ..•. .•. . 

" 15 ..• .. .••. 1¼@ 3 4 1i>5 " 13 ........ 
" 22 . •...•• . 2 @ 3 41411>5 " 20 ... 
" 29 .•. . .••. 2 @ 6 -114@5 " 27 . . .. :::: 

April 5 .•...•.. 112@10 4 1i>5 Oct. 4 ........ 
" J2 •. •···•· 3 @ 5 4 1i>5 " 11 .•...••. 

" 19 .....••. 2 @ 5 3:\J,1i>5 " 18 .•. ..••. 

" 26 .....••. 112@ 3 3~@414 " 25 .•...... 
May 3 .....••. 2 @ 4 384'@4 Nov. 1 ... ... .. 

" 10 ........ 1¼@ 319 312ai412 " 8 ........ 

" 17 ..•...• . l½@ 2¼ 3lf;l@4 " 15 .. ....•. 
" 24 •.•••••. llg'(}) 3 312'@4 " 22 ....... . 

" 31 .•...... 2 @ 4 3¼m4¼ " 29 . ...•.•. 
June 7 ••..•••. 119·@ 4 3 1i>41£ Dec. 6 .• •. ..•. 

" 14 •.•..••. 2 @ 3 3 1i>4¼ " 13 .• .• .••. .. 2t .•...••. 2 @ 4 31g@412 " 20 ..••.••. 

" 28 .••...•. 112@ 6 312@4➔ " 27 .... 

"' 40 per cent was pa.id Dec. 30. 

2 1i> 5 434tt512 
112@ 3 434@5¼ 
1121i) 212 4~@512 
112a> 212 412a514 
112@ 2 12 412'@5 
112@ 3 412Wi5 
0 1i> 4 4¼)11)5 
2 1i> 4 412@5 
2 '@ 4 4½1ti-5 
2 @ 6 412 'iii514 
2 1i> 6 4½@519 
3 1i> 8 f) 1i>5¼ 

Call Prime 
Loans. Paper. 

2 'ii> 7 4 1i>5 
219@ 6 3121t5 
212'@ 3¼ 31211>5 
2 @ 3 4 1i>5 
2 'ii> 5 4 '@!) 
2 1i> 5 4½@5 
2 @ 5 !1211>5:\i 
3 'ii> 6 ,i341i)6 
2 1i> 6 4341&6 
2 1i> 6 4¼'UJ534 
21211> 5 5¼1i>534 
3 1i> 6 5 1i>512 
4 1i>l0 5 1i>512 
3 1i>30 5¼1i>6¼ 
3 @12 512@612 
5 1i>1'2 n12@612 
3 1i>l2 512'@612 
4 1i>12 512't?612 
1 1i> 7 51211>612 
3 1i> 8 512W612 
1 1i>20 5¼1i>612 
3 @15 512W61s 
3 '@15 5¼'ill6¼ 
1 @15 6 'i/J6lg 
2 1i> 8 5¼@619 
5 @30 ... 5~'@619 
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~IOVEMENTS OF GOLD AND SILVER. 

UNITED STATES AND EUROPE. 

GOLD AND IL VER PRODUCTION SINCE 1851. the decline during the last twelve months, the 1889 total 

Mr.Valentine, of Messrs.Wells, Fargo & Co., has issued 
this week his very useful annual statement of gold, 
silver, lead and copper production in the States and 
Territories west of the Missouri River. For several 
years he has supplemented these United States 
figures by giving a similar statement with regard to 
gold and silver for Mexicq. Consequently we have 
to-day the silver and gold mining results of these two 
important producers for the year 1889. Every one 
will study this information closely~ and especially the 
part relating to the yield of silver, for the output of 
the white metal shows a most wonderful development. 
We shonld add, however, that Mr. Valentine's com
pilations for the United States have always been based 
upon the transportation movement, but now the 
greater facilities afforded by the extension of railroads 
into the mining districts have, Mr. Valentine says, in
creased the difficulty of verifying the reports from sev
eral important localities, especially from Colorado and 
Montana ; yet the aggregate result as shown, he thinks, 
may be relied on with reasonable confidence as 
ap:r,roximately cocrect, though he at the same time 
asserts that statistics gathered in this way are liable to 
be exaggerated. The total for each State (including 
arrivals from British Columbia and west coast of 
Mexico, and covering gold, silver, lead and copper) is 
as follows. We give for comparison similar figures of 
Mr. Valentine's for previous years. 

PRODUCT OF GOLD, SILVER, LE.AD AND COPPER. 

BtatesandTerritories. ~---~ 1888. 1· 1889. 

$ $ $ $ 
California...... ...... 14,690,385 13,662,923 12,063,468 12,842,757 
Nevada . ....... .. . . . . 9,169,920 10,232,453 12,305,603 11,908,961 
Orf'gon ........ .... . . 703,217 950,000 701,566 785,361 
Washington . ...... .. 164,694 160,000 124,112 217,000 
Alaska.... . . . . . .. . . . . 444,975 609,000 820,000 ~45,000 
Idaho.......... .. ... . 7,733,5001 8,240,00u 8,6,.5,000 17,344,600 
Montana.......... .. 20,840,000 25,483,275 32,376,000 31,726,923 
Utah................. 8,631,595 7,637,730 7,557,241 9,830,013 
Colorado.......... .. 25,t100,000 23,293,000 26,755,500 2!:l,074,8R8 
New Mexico..... . ... 3,821,871 4,229,234 3,'209,279 3,937,677 
Arizona.... ......... . 6,103,378 5,771,550 5,123,868 5,803,027 
Dakota .... .. _. . . .. . . 2,856,687 3,05~,605 2,943,932 3,407,177 
Mexieo(W.C'stSt'tes) 2,108,694 762,035 1,196,623 512,28~ 
British Columbia.. .. 742,845 556,154 479,400 442,16a. _____ , _______ - ------

Total ........ .... 103,0ll,761104,645,959 114,341,592 127677836 

The gross yield for 1889, shown above, segregated, ~s 
approximately as follows. 
Gold (25 83-100)........ .. . . .. . . .. . . . . . . . .. . .. . . .. . . . . . .. . $32,974,643 
Silver (51 15-100) ....... ... . ... ..... .. .......... ........... 65,B16,107 
0.opper (11 59-100) .. . ... . . .. .... .. .... . .. . ..... ... .... ...... 14,793,763 
Lead (11 43-100) ... . ... . .. .... .......... .. . ... . .... ....... 14,593,323 

-----
Total. ............. ...............................•..... $127,677,836 

All these figures include, as stated, "British Colum-
. "bia and receipts by express from the west coast States 
"of Mexico." Deducting these we have left for the 
United States production in the" States and Territories 
"west of the Missouri River," for the twelve years 
since 1877, the following amounts. The only article 

is still nearly 4½ millions larger than for 1887. 
PRODUCTION IN UNIT1s1D STATES WEST OF MISSOURI RIVER. 

Lead. Copper. Silver. Gold. ----,----- - -- ____ , ___ _ 
$ $ $ $ 

1878. ... .. ..... .. . 3,452,000 . . ...... .... . . 37,248,137 37,576,030 
1879..... ....... .. 4. 1>·5,76~ ~7,032,857 31,470,262 
1880.. .. .. .. . . .. .. . 5,742,390 · · ···898:ooo, 38,o3a,o55 32,fl59,061 
1881.... ..... ... .. 6.361,902 1,195,000 ' 42,987,613 30,653,959 
11:182.... .... .... .. 8,008,155 4.055,o,n 48,133,039 29,011,318 
1883 .... ········ . . 8,163,:J5() 5,6~3,921 42,975,101 27,816,640 
1~84........ . .... 6,'-31,091 t>,086,25~ 43,529,925 25,183,567 
1885.... .... .... .. 8,:'i6 t, ~91 7,838.036 44,516,599 26,q_93,756 
188ts........ ...... 9,185, 1~2 9,276,755 52,136,851 29,561,424 
18~7 ............ .. 9,631,073 10,362,746 50,!:!33,884 32,500,067 
1888.............. 11,263,630 18,261,490 53,152,747 29,987,702 
188l-f .... . .. . ······ 14,593,323 14,793,763 64,808,637 32,527,661 

The foregoing shows .for 1889 the largest pro<luction 
of both gold and silve1l of any of the last nine years, 
and for silver the increase, compared with 1888, is over 
11½ million dollars. 

That . the reader may have in connection with Mr. 
Valentine's figures the Government estimates for both 
silver and gold, we have prepared from the Mint report 
the following. For the earlier years given no com pari
i-;on between the results of the two authorities can be 
made; the trade during that period unquestionably 
accepted Mr. Valentine as the better authority. For 
the more recent years the Mint estimates have been 
favored and followed. Still, in view of the wide differ
ences which even now occur some years betweelil. the two 
compilations, it is proper to add that while the Govern
ment believes its method, based on coinage and deposits 
G>f bullion ·at the mints, is complete and accurate, Mr. 
Valentine thinks his method (for the reason already 
mentioned) affords estimates of production more likely 
to contain errors on the side of exaggeration than on 
the side of undervaluation. It is only proper to make 
these statements because the actual production of gold 
and silver has become so import ant an inquiry now that 
all who are interested in determining the real annual 
supply of the world should know that the aggregates as 
made up by our Mint are a maximum of production, 
not a minimum. The subjoined compilation gives the 
Mint's estimated production of both gold and silver each 
year since 1877. 

MINT ESTIMATE OF PRODUCTION. 

Gold. Silver. 
Proiluct• 
ion U.S. Fine Value. Fine Commercial Coining 

Ounces. OunCf'S, Value. Value. 

$ $ $ 
1878 ..... 2,476,800 51,200,000 34,960,000 40,270,000 45,200,000 
1879 ..... 1,881,787 38,900,000 31,550,000 35,430,000 40,800,000 
1880 ..... 1,741,500 36,000,000130,320,000 34,720,000 39,200,000 
1881.. ... 1,678,612 34,700,000133,260,000 37,850,000 43,000,000 
1882 ..... 1,572,187 32,500,000,36,200,000 41,120,000 46,800,000 
1883 ..... 1,451,250 30,000,000, 35,730,000 39,660,000 46,200,000 
1884 ..... 1,489,950 30,800,000 37,800,000 42,070,000 48,800,000 
1885 ..... 1,538,325 31,800,000' 39,910,0001 42,500,000 51,600,000 
1886 ... . . 1,693,125 35,000,000

1
39,440,000 39,230,000 51,000,000 

1887 ... . . 1,596,375 33,000,000;41,260,000 40,410,000 53,350,000 
1888 ... . . 1,604,SH 33,175,000 45,780,000 43,020,000 59,195,000 

which shows a decline in the value of the production · As an illustration of the wide difference between the 
during 1889 is copper. In that caee the loss is large results of these two authorities for the earlier years 
(being about 3½ million dollars), but the loss fo1lows an given, we would note that Mr. Valei1tine reports for 

· increa e of neatly 8 tnilli 1 i 1 8 t a v n a.ft r 1 78 go1c1 pt· uotion of $3'1J •· 7ij 030 attti ft>f 1879 · 
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.JIOVEMEN'f'S OJf' GOLD ..4ND SILVEB. 

production of $31,470,262, a total for the two years 
. of $69,046,292 ; whereas the Mint, as above, gives 
tho,se years at $51,200,000 and $38,900,000 re
spectively, or a total of $90,100,000; which is 
21 million dollars larger than Mr. Valentine's estimate 
- an evident error. The latest years' Mint estimates, 
however, are of a very differe:nt character; they are not 
guesses, but made up from the best data the Mint is 
a.ble to obtain. They are maximum figures, as we have 
seen, but are madn after diligent investigation and on 
returns that ought to be approximately correct. 

Mr. Valentine likewise gives the Mexican production. 
The results in 1889 for that country show a similar 
rapid expansion in the yield of silver. This is in great 
measure attributed bv Mr. Valentine to the liberal and 
friendly policy of the federal government of Mexico• 
The prospects for the future, the same authority thinks, 
are very bright. The totals for Mexico are as follows: 

PRODUCTION OF GOLD AND Hf.VER IN MEXICO. 

Mexico's Production. Gold. Silver. Total. --------
l A77-Jfl78 ................ $747,000 $24,837.000 $25,584,000 
1 R78-l 879 . .......... · ..... 881,0fl(' 2!'\,125,000 2A.006,000 
1879-]~f.10 ............... . 942,00fl 26.800.000 27,742,000 
1880-1 RSI. .............. . 1,01~.ooo 29,234 000 30,247.000 
lPSl-1882 ............... . 937,000 29 329,000 30.266,000 
1882-1!"83 ..... ... .. ...... 956.00() 29,569,000 30,!525,000 
1883-J fl84 .... ........... . 1,055,000 31,60?>,000 32,750,flOO 
1884-]885 ... ........... . 914 .000 33,226,000 34.140,000 
18R5-l 8i;l6 ........ ........ 1,026.000 34,112.000 35,138,000 
1886-1 ~87 ................ 1,047.000 34.600.000 35,647,000 
]887-1888 ................ 1,031,000 34.912,000 Si'i,943,000 
1888-1889 ........ . ...... 1,040,000 40,706,000 41,746,000 ------Total. ................. $11.589,000 $374.145,000 $385,734,000 

It will be observed that the output of gold is only a 
very little larger than a year ago, but of silver there is 
an increase of $5,794,000, or over 16 per cent. Adding 
this to the excess in the United States noted above 
makes the total of silver_ for 1889 in these two countries 
about 17¼ million do11ars larger tb.Ji,n in 1888. 

For Australia we have not obtained the figures for 
silver as yet. They are small anyway. The gold pro
duction, however, for 1888 we have just received from 
Mr. Hayter, the Government Statist. The total exhib
its a fair increase over all recent years. Compared with 
1887 the production in 1888 is about one million dollars 
larger. The full report ( each colony being stated sep
arately in ounces and values) is as given below, 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 

1851 to 1888. During 1888. Total since 1851. 
Oolony. E,ttmat'dl Value. Edtlm&t'd Estlmat'd 

Quantity. QuJtntlty. Value. Quantity. Value. 
Oz. £ ---

Oz. £ Oz. £ 
Victoria .... . 55,010,93..'l 220,048,732 625,026 2,50Q,10t 55,69!5,959 222,MS,836 
N. So.Wales. 9,845,907 3d,4'70,309 s:s.~ 308,821 9,981,202 86,779,180 
Queensla.nd .. 5,607,142 19,624,007 481,648 1,1185,750 6,088,785 21,810,747 
8. Australia• 235,R45 925,251 16,'.6!-' 66,lfl0 252,608 991.411 
W.Australfa 4.Bn 19,492 50,000 200,000 54,878 219,492 ------ ------Total of AWi· 

trails ...... . 'i'0,704,700 277083,781 1,2~8.'727 4,760,885 n,D@S.427

1

281,844,818 
Tasmania ... . 493,2711 1,'"84,712 89,610 147,lU 53'2,889 2,081,868 
New Zealand 11,2°0,598 44,042,1567 201,2111 so1,ooe 11,421,817 44,948,638 

'l'otal of Aus- --- I 

==::s 
These totals wear a very hopeful look. The prodnci 

in 1888 comes very close up to 1884, and with th&t 
exception passes every year since 1882. If we examine 
the details, the results look almost equally progressive. 
We have already referred to Victoria. There was one 
year, 1853, when that colony was credited with 3,150,021 
ounces, valued at about 12½ million pounds sterling. 
But from those high figures the decline was rapid, and 
yet even in 1875 the product was 1,095,787 ounces 
(valued at £4,383,148), and in 1882 it was 898,535 
ounces, valued at £3,594:,144. It would seem as if 
after such a history modern appliances and modern 
machinery ought to bring the product up again to 
fuller figures, and perhaps the 1888 increase, though 
small, affords a promise that such is to be the 
event. 

There is one other large producer of gold. We refer 
to Russia. Although we have made attempts to obtain 
thQ returns of production from that Government we 
have not been successful. -In the report, however, just 
presented to Congress by Mr. Leech, Director of the 
Mint, we find a series of answers by the Mint officials 
at St. Petersburg to interrogatories submitted by our 
Government respecting the gold production of that 
country in 1887 and in 1888, among which the follow
ing are given: 

For 1887-answer to interrogatories: 
" (6). In 1887 the weight of gold from the mines received at 

"the Mint in St. Petersburg was 30,232·868 kilograms, valued 
"at 26,082,513 roubles, 51 copecks." 

For 1888-answer to interrogatories: 
"(6). The amount in kilograms and value of the gold received 

" from the mines at the Mint of St. Petersburg during the 
'' calendar year 1888 was pure gold 32,052·876 kilograms of 27 ,
! '599,661 ·58 roubles in value." 

We assume from the foregoing that the whole pro
duction passes through the Mint at St. Petersburg. 
On that assumption the production for the two years 
would be as follows: 
In 1c:i97 the 30,232·868 kilos• w ould equal in ounces...... 1,0fl6,431 

Or the 26,032 5131~ ro LtlJli>st ~ onld 1>qual .•. ... .... ... . $20,2!'i0.6!l2 
Reduced to sterling at 4·84 Wlluld equal. .•.••...•..•.. £4,184,028 

In 18'38 tbe 32.0'>2•876 kiJoe.• woul<'I eqnal in ounces...... 1,130,631 
Or tbe 21,469,776 ronblest would equal. ••••••..••..••.. $21,469,776 
Reduced to sterling at 4·84 would equal. .•..••..•• •.••• . £4,435,902 

• A kilogram = 2•20462 lbs., or about 2 1-5 pounds. 
1 A rouble ;i,;: $0·7779. 

According to the above, the ounces would average in 
value $18·99, or just about the London price-77s. 9fd. 
With regard to thG production of gold in other coun
tries, the aggregate as we make it up is only 3½ million 
pounds sterling. This may require some slight 
revision, but will, we think, prove to be a pretty close 
approximation. With these data we bring down and 
give at the end of this article the ccmpilation for gold 
which we have for so many years continued, to and 

• rncludlng Northern Territory. including 1888. While a . line for 1889 has been 
tralasla ... 82,418,577 823,011,060 1,499,566 5,709,0SG S3,Gl8, 183 828,720.115 

The returns of gold in 1888 indicate that production added, of course for that year the figures are 
has made progress in almost every colony. Even Vic- mainly estimates, or a repetition of the results for 
toria, where for years it has been uninterruptedly 1888. 
declining, did a lit.tle better in 1888 than iri. 1887. To With regard to silver, it is impossible to get correct 
show the relative situation in the whole of Australasia data for the Central and South American States. The 
for a series of years, we have made up the following reports received from those governments are mostly 
statement from previous reports sent us by Mr. Hayter. exaggerated. This seems to be evident from the imports 
__ PRoDucT oF GOLD IN AUSTRALASIAN OOLONIE~ __ into Europe and the United States from those countries. 

Yea-rs. Victoria. ~:ie~~- °i'!.~~~s- •st~af1-!1_s- T~~a- ze~?a~d. i~!ia!;:t We can see no evidence that those countries produce 
--- £- £ £ £ £ £ --i- what is commonly credited to them, for if they do, it 
1"82 ..... s,594,144 491.7911 ,s1.12r; 01.an 1s.9,702 934_9;1 6,10s.111~ goes out of sight abRolutely and is no part of the world's 
lAA~. .... 8,240.li-;8 4.65,2t9 744,SH8 6:&,943 178.916 978.774 5,665,928 
1884 ... •. s.114,472 s 1Jo.22U 1.on,81s so.so8 rno.4o4 022.MB 5,746,21'.>9 available annual supply. We revise the figures of all 
1885

· ···· 
2
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~
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-
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•
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·"
93 72

•
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:J 
158

•
4

'l
71 9'lo,

7~~1 5•688·m countries for 1888 in the following statement and add a 188fl , .... 2,660,781 Si4,63fS 1,193.493 103,1118 119,12~ ~90.S,6 5,942,882 
1817. ... 2,-t,1,001 •n,324 1,400,7so 14',410 10s, 2 100,s70 ·5.tso.~o line for 1889, estfmatinQ': as same as laist- year all- except 
1888 •••.. 2,500,101 aw.sit 1,68s,1eo i'eu,1tt 147,lM so1,ooo 5,709,005' , +lh U 'ted' tu •t • , ,d. ~ ~'-'-' • 

1 htih.ru ifflw-est1trn' M1111"trirlla amHii'iNO'l1 rn· Tel'l'ltort, 11 e Ill · o-1,,a11es amx J:JrtrXlCO,-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JIOVEMZNT~ OT GOLD A.ND SILYZB. 

WORLD'S SILVER PRODUOTIO?C'. 
- - . 

1 2 3 • I 0 
8Uver. United Mexico. Germany. All other Total. 

States. countries. -----
£ £ £ £ £ 

181H •••..••. 10,330 4,lRfi,405 439.438 3,255,818 7,890,991 
18!'\2 .••..••. 10,330 4,185.405 4:19,438 3,255,818 7,890,991 
1853 .••••••. 10,3~0 4,185,405 439,43 .. 3,255,818 7,890,991 
1854 ········ J0.330 4.185,405 439.438 3.255,818 7.890,991 
1655 .••.•••. 10,330 4,185,401 439,438 3,255,818 7,890,991 --
Total 51-55 51,650 20,927,025 2,197,190 16,279,090 39,454,955 

lf:l5R .•••.••. 10,330 4,041,322 555,124 3,515,008 8,121,784 
1857 .••.•••. 10.~rno 4,041,322 555,124 3,5lfi,0Qj 8,121,784 
1858 .••.•••. 103,306 4,041.a22 555,12-1 3,515,008 8,214,760 
]859 ••••·••· 20.661 4,041.322 555,124 3,515,008 8,132.115 
1860 ••••·· ·· 30,991 4,041,322 555,124 3,515,008 8,142,445 

---- --------
Total 56-60 175,618 20,206,610 2,775,620 17,575,040 40,732,888 

1861 .••.•• •. 41:-J,22:-3 4,245,273 613,1901 3.462,f:l93 8,784,579 
1 P6~ •••• .•• . 929.752 4,24fl.27:~ 613.190 3,462.8~3 9,251,108 
1863 ....... 1,756,19-c 4,2-15,273 6l3,1901 3,462,S9:l 10,077,554 
186-l .••..••. 2,272,';'27 4 .245,273 613,190 3,462,f:lfl3 10,594.083 
1865 ••••.••. 2,324,380 4,245,273 613,190 3,46~,896 10,645,736 

Total 61-65 7,606,280 n,226,365 3,065,950 17,314,4{;5 49,303,060 

1866 •••..... 2,066,11( 4,623,fi2l 791,058 3,799,488 11,280.183 
l>-167 -·~···· 2,7!-9,256 4,62:~,521 791.058 3,799,488 12,003,323 
1868 ....... 2,479.33 !-I 4,623,521 7l-11,058 3,790.488 11,693,406 
1869 .••.•••. 2 .479,33Q 4.62::J,521 7 °1,0n8 3,799,488 11,69:i,406 
1.870 ..•..•. . 3,305,'i8;') 4,623,521 791,058 3,799,488 12,519,852 

---------------
Total 66-'i0 13,119,835 23,117,605 3,955,290 18,997,440 59,190,170 

1871 •••.•••. 4,7!'S2,066 5,222,231 1,241,f.03 3,924,041 15,139,941 
1872 .••..••. n/~40,0fl3 5.222,231 1:l 41,fl08 ~,924,041 16.3~7,958 
1873 ..•..••. 7,386.36! 5,222,231 1,241,603 4,024,041 17,874,239 
1874 .....•• . 7, '; 0 6,611 5,222.231 1,241,603 4,124,041 18,294,486 
1875 ·•••·••· G,549,5 87 5,222,23! 1,24.1,603 4,124,041 17,137,462 

----
Total 71-75 32,334,711 W,111,155 6,208,0]t. 20,120,20:, 84,774,086 

1R76 .••.•••. 8,016,52P 4,678,860 1,088,182 4,200,001' 17,983,571 
1877 •••..••. 8,223,140 5,092,9b9 1,1~5.77~ 4,200,010 18,701,878 
1878 ··•···•· 9,3'.-l9,()5(1 5,131,flll 1,291,140 4 300,000 20,061.801 
1879 ........ 8,42P,752 5 .191.116 1,337,901 4,300,000 lfl,258,769 
1880 ........ 8,099.174 5.5::!7,190 1,420,463 4,400,00U 19,456,827 

---- -----
Total 76-80 42,107,645 25,631,736 6,323,465 21,400,00(, 95,462,846 

1881 .••...•. 8,884,298 6,040.08~ 1,418,628 4,400,000 ?0,743,009 
1882 ........ 9,669,421 6,059.711 1,(~31,157 4,400.000 21,760,289 
1883..... ... 9,545.868 6,109.298 1,748.3801 4,500.000 21,903.546 
1884 .••..••. l 0,08~,64=" 6,548,554 1,843,521 4,600,000123,076,720 
1885 .••..•• . 10,ti61,l57 6,864,876 1 ,985,083 4,700,000 24,211,116 

Total 81-85 49,843,389 31,622,522 8,6!?8,769 22,600,000 111,694,680 

1886 •••..••. 10,537,lP0 7,047,934 1,973,140 4,750,000124,308,264 
1887 ........ ll,02.t,174 i.148,760 1,993,800 4,800,000 24,966,734 
lj:l88 .••.••• . 12,230.372 7.213,223 1,993,E-00 5,000,u00 26,43i ,395 
1889 ... . .... 14,606,<105 8,410,a:~o 1,993,800 5,000,000 30,010,535 

Column l.- From tbe 1·eport ot 1be Director of the Mint. 
Column 2.-From Soetbeer's Material1en, etc., for 1851 to 1877, in

cJm~IYe. For subsequent yt-arR from Wells, Fargo & Co."s statements. 
Volumn 3.-From Boe1beer's Mate.i·lalien, f'tc. 
Column 4.-lllclunes South Amnic&, Europe otber than Germary, 

f'tc. , m~de up from 1851 to 1870 from Boetbeer's MateriallE-n; for 
the later years in part from Mint report, but mainly other sourcea. 

Gold. 

-
851 ..•..... 1 

1 

T 

1852 .••••••. 
1853 ........ 
854 .••.•••. 

1855 •••..••. 

otal '51-55. 

1856 .••.•••. 
lfi57 •••..•• . 
18f.8 .••..••. 
1859 ........ 
1860 •••..••. 

T otal '56-60. 

1861 •••.•••. 
18fi2 ........ 
1863 •••.•••. 
1864 ........ 
1865 •••.••• 

Total '61-65. 

1866 •••..••. 
1867 ........ 
1868 .•...•.. 
1869 ..•..••. 
1870 .•...••. 

Total '.66-70. 

1871 ........ 
1872 .•• . .••. 
1P73 .••..... 
1874 .••..... 
1875 •••...•. 

Total '71-75. 

1876 •••...• . 
1877 .••...•. 
1878 ..•..... 
1879 ......•. 
1880 ........ 

T otal' 76-80. 

1881 .••.•.•. 
1882 •••..... 
1883 .••..••. 
1884 .••.•••. 
1885 .••.•••. 

T otal '81-85. 

1886 .••.•••. 
1887 ........ 
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1 

888 •••.•••. 
889 ........ 

WORLD'8 GOLD PllODUCTION. 

1 2 s 4, ~ 
Produo- Producti'n Prodnc- Produoti'n Total 
tionin in United tlon In in Other Procinotto:a 

Australia. States. Russia. Countries. 1n World. 
-

£ £ £ £ '£ ' 
1,71!10,388 11,363,636 3,315,035 1,500,000 17,959,059 

12,543,258 12,396,694 3,074,134 1,500,000 29,514,086 
13,269,711 13,429,7:'12 3,292,093 1,f>00,000 31,491,556 
10,020,705 12,396,694 3/i91,466 1,500,000 27,508,865 
12,097,649 11,363,636 3,709,790 1,500,000 28,671,075 

49,711,711 60,950,412 16,982,518 7,500,000 135,144,641 

13,058,984 ll,363,636 3,723.736 1,500,000 29,646,356 
12,196,507 11,863,636 3,899,401 1,500,000 28,959,544. 
11,729,866 10,330,578 ~,847,6ti5 1,500,000 27.408.109 
10,908,978 10.330,578 3,461,240 1,500,000 26.200,796 
10,626,192 9,504,132 3,354,624 1,500,(00 24,984,948 --
58,520,527 5~,892,560 18,286,666 7,500,000 137,199,753 

---
10.9:~5,858 8,884,298 3,275,021 1,7n0,000 24,84:;,177 
11,274,079 8,099,174 3,285.777 1,750,000 24,409,030 
11,:-404,192 8,264,463 3,282,871 1,n,0.000 24,601,526 
9,956,192 9,f>24,793 3,144,105 1,750,000 24,375.090 

10,204.178 10,996,900 3,544.,980 1,750,000 26,496,058 

53,674,499 45,769,628 16,532,754 8,750,000 124,726,881 

10,456,794 11,053.719 3,732.7a3 2,000,000 27,243.246 
10,oi4,946 10,685,942 3,710,465 2,000,000 26,421,353 
10,481,673 9,917.3!')!') 3,849,266 2.000.000 26,2-IR,294 

9.8.26,937 10,227,272 4,563,401 ~.000,000 26,617.610 
8,584,263 8,264,463 4,864,590 2,000,000 :.!3,713,316 

--
49,37-1,613 50,148,751 20,720,455 10,000,000 130,243,819 

-----
9.E83,0 0!l 8,057,851 5,400,373 2,000,000 25,342,129 
9,03U,057 7.887,810 5,192,090 2,000,0011 24,118 957 
8,8>-0,828 8,101,033 4.,554.632 2,000,000 23,036.493 
7.275,138 7,947,521 4,561,830 2,000,000 21,784.489 
6.938,944 8,2a7,851 4,489,070 2,000.000 21,685,865 

-----
41,517,872 40,252,066 24,197,995 10,000,000 115,967,933 ____ , ___ 

6,150,442 8,860,950 4 .620,310 2,000,000 21,637.702 
f>,568,783 9,2!:l7,521 5,628.281 2,0· 0,000 22,494,585 
5,999,105 8,057,f-151 5,785,253 2,000,000 21,842,209 
5,949,198 6,869,8~f> 5,919,506 2,000,100 20,738,539 
6?209,361 6,809,835 5,932,110 2,2()0,000 . 21,211,316 

29,882,889 39,955,992 27,885,470 10,200,000 107,924,351 

6,257,121 6,611,570 5,047,737 2./500,000 20,416,428 
6,108,615 6,198,347 4,931,391 2,500.000 19,73~.~l:3 
5,065,928 5,785,124 4,8!15,733 2,500.000 18.786,7,;15 
5.746,259 ti,363,636 4,507,914 2,5• 0,000 19,117,809 
5,563,7ts5 6,570,248 5,235,169 2,500,00(; rn,8c9,202 

------ -----
29,341,708 31,528,925 24,557,944 12,500,0v0 97,928,577 
--------- -----------
5,342,332 7.231,405 4,239,256 2.650.001 19,462,993 
5.4'0,520 6,818,H!l 4,184,0t8 2,700,000 19,182,729 
n,709,0!'i5 6.854,339 4,435,902 3,500,000 20,-199.296 
5,709,055 7,370,&6~ 4,435,902 3,500,000 21,015.825 

NOTE.-The production of Queenshnd for the years 1851 to 1877 
inclusive 1£10,299,886) was gi.en as a single item at the close of 1877. 
We have, however, divided it equally among the years named, addmg 
to each of those years' production £381,477. 
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F (> R E I G N E x· CH A NG E. 

PRICES, 1874-1889. 

The course of foreign exchange in 1889 was apparently controlled to a greater extent than usual by the 
movements of merchandise. At all events, the rates of exchange ruled.in accordance with the variations of the 
foreign trade balance, and the com.c1usion was l!laturally drawn that the purchase of securities for foreign account 
had less influence o-::i exchange than in former years. During the first half of the year rates were very firm 
throughout, and during the spring and early summer gold was exported to an amount exceeding $37,000,000; 
at the same time the imports of merchandise into the United States in the first six months exceeded the exports 
by nearly $31,000,000. The situation was not greatly changed till near the close of July, when exchange 
~eakened and gold exports fell off. In the latter part of the year the most conspicuous feature was the immense 
export of cotton, ru "ning up to a total of 3,000,000 bales in the four months from September 1 to December 31, 
and making so large an amount of bills as to cause prices to rule much easier; the total value of exports in the 
last half of the year also exceeded the imports by a handsome balance. 11he low prices for cereals in the latter 
part of 1889 also stimulated exports of grain and provisions, which were increasing towards the close of the year. 

The great unknown quantity in the exchange market is the movement of stocks and bonds between our own 
and the foreign markets. Indeed, this outgo or return of stocks and bonds rises to such large figures at certain times 
that all other influences are insignificant in c0mparison with it. Unfortunately our bankers are reluctant to give any 
facts concerning their transactions in this line, arid the public is left without any definite information on the subject, 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4 44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then quoted 
at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our gold coin 
was of the same standard as the pound sterling-viz., 22 carats, or 916! parts in 1,000; and at its legal weight 
of 27 grains the dollar was worth about 97¼ cents, and the pound sterling in our money about $4 56½, In 1834 
there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91¼ cents 
and the pound sterling about $4 87. In 1837 another slight change made the dollar worth intrinsically about 
91¼ cents and the pound $4 86¼, In 1834 the Custom House valuation of the sovereign was put at $4 84, and 
so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the London Stock Ex
change continued to reck~n the dollar at 4s. 6d., about 9 to 9½ per cent too high, and involving the practice of 
_quoting American securities about 8{ per cent below their actual value. To correspond with the English custom, 
bankers in New York from 1834 to 1874 quoted sterling exchange at 109·45{ as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at 
its true value of $4·8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the 
quotation when at par being $4·8665. 

The London Stock Exchange also made a change in their method of quoting early in the year 1874, but 
unfortunately valued the dollar at 4s., or about 97¼ cents. This valuation being 2-i oents below par, is equal to a 
quotable premium of about 2¾ per cent, and accordingly the present London quotations of American securities 
are about 2¾ per cent above their actual value-a bond worth 100 being quoted there at 102¾. 

1874. 
January. February, .March. AprD. .May. June. Jnly. Augnat. September. October. November. Decembet. 

Day ot 60 a 60 a so '1 80 a flO a 60 a 60 a 60 a oo a 60 a 60 a 60 s 
Month. days. days. days. daya. days. day11. d~ya. days. days. day.a. days. days. days. days. days. days. days. days. days. days. days. days. days. day■• 
1. ... Holiday. . .... 8 .. . ........ S .. . .. . 4.So¼ 4,88¼ 4.88 4.91 4.8~¼ 4.91¼ 4.88¼ 4.9t 4.SS 4.i!O¼ 4.87 4.8!!¼ 4.85 4.88 .•... 8 ...... 4,8.5¼ 4.00~ 
I ...• 4.SS 4.87 4.84 4.87¼ 4.84¼ 4.88 4.85¾ 4.88¼ 4.88 4.91 4.88¼ 4.\11¼ -1.88_¼ 4.91 ....• 8 .... . 4.87 4,69¼ 4.85¼ 4.88¼ 4-.84¼ 4.88 4,85¼ 4.00¼ 
I .... 4.82¼ 4.86¼ 4.84¼ 4.88 4.84¼ 4.88 Holiday. .. .• . 8 ...... 4.88¼ 4.91¼ .... 4.90¼ 4.88 4.90¼ 4.87 4.89¼ 4.85)9 4.88¼ Holiday 4.85¼ 4,90¼ 
4 .... ..... S ...... 4.85 4.88¼ 4.84 4.87¼ 4.85¼ 4.88_¼ 4.88 4.91 4.88,¾ 4.91¼ Hollday. 4.88 4.00_¼ 4.86¼ 4.89 ...•. S ..... 4.64¼ 4.88 4.85¼ 4.90¼ 
I .... 4.88 4.8'1 4.85 4,88¼ 4.84¼ 4.88 ... 0 .8 ...... 4.88 4.91 4.83¼ 4. !11¼ . . ... S . .. ... ,1.88 4.90,¾ 4.86_¼ 4.89 l,85¼ 4.SS_¼ 4.Sli 4.88.l,: 4.85}f 4.0011 
I .. , 4.82¼ 4.SG,¾ 4.84¼ 4.88 4,84¼ 4.88 4,85¼ 4.88¼ 4.88 4.91 4.88_¼ 4.91¼ 4.88 4.90,¾ 1.88 i.91 ..... 8 ...... 4.86 4.89 4.85 4.88,¾ ..... S •.•. · 
, .... 4.62 4.86 4.84¼ 4.88 '-84X 4.88 4.85¼ 4.88,¾ 4.88 4.91 .... . 8 ...... 4.58 4.90¼ 4.87¾ 4.91 4.86 4.88_¼ 4.Sd 4.89 4.85_¼ 4.89 4.85_¼ 4,00¼ 
••••• 4,82¼ 4.86 ..•. s ........... s .. .. . 4,85¼ 4.88¼ 4.88¼ 4.91¼ 4.88_¼ 4.91¼ 4.87¼ 4.90 4.87¼ 4.91 4.85.Ji" 4.88 4.85¼ 4.88_¼ .. . .. 8 . . .... 4.85¼ 4,00¼ 
I .... t.SS¼ 4.81 4.84 4.87¼ 4.84¼ 4.88 4.85,½ 4.88¼ 4.88_¼ 4.91¼ 4.88 4.91 4.87¼ 4.90 . . . S ...... 4.<l5 4.87,½ 4.B:;¼ 4.83¼ 4.65~ 4.89 4.85¼ 4,00¼ 

10 •••• '-83¾ 4.81 4.84_¼ 4.88 4.84_¼ 4.88 4.S5¼ 4.88,½ ..... s ...... 4.83 4.91 4.87¼ 4.90 4.87¼ 4.91 4.85 4.87¼ 4.85¼ 4.88_¼ 4.85¼ 4.89 4.85¼ 4.90¼ 
11 ........ s ...... 4.~ 4.883( 4.84){ 4.88 4.85¼ 4.88_¼ 4.88_¼ 4.91¼ 4.88¼ 4.91 4.87¼ 4.90 4.87¼ 4.~1 4.81 4.86,½ ..... s ... ... 4.85¼ 4.89 4.85_¼ 4.90¼ 
11 .... 4.833' 4.87 L5 4.88¼ 4.84¼ 4.88 ..... 8 •..•.• 4.88 4.91 4.88 4.91 . .. . S ..... 4.87¼ 4.:.)1 4.St 4.86¼ 4., 5 4.88 4.il6 4.89¼ 4.85¼ 4.90¼ 
ta .... 4.88¼ 4.87 4.85¼ 4.89 4.84_¼ 4.88 4.85 4.88 4.88 4.91 4.88_¼ 4.!ll 4.87¼ 4.90 4.87¼ 4.91 ..... 8 •... .. 4.84¼ 4.87¼ 4,86¼ 4.90 . , ..• S ...... 
14 .••. '-88 4.86¼ 4.85¼ 4.89 4.85 4.88.¾ l.85¼ 4.88¼ 4.88 4.91 ..... s ...... 4.87¼ 4.90 4.87¼ 4.91 4.84 4.86¼ 4.84¼ 4.87¼ 4.86_¼ 4.90 4.85¼ 4.90¼ 
15 ... 4.83 4.86¼ . . . 8 ........ ... 8 ...... !.85¼ 4.88¼ 4.88¼ 4.91¼ 4.88¼ 4.91 4.87 4.89¼ 4.87¼ 4.91 4.84 4.86¼ 4.81¼ 4.88 ... S ...... 4.85¼ 4.90¼ 
16 .... 4.84 4.87¼ 4.85 4.88¼ 4.F:6 4-~~ 1.85¼ 4.88¼ 4,88¼ 4.91¼ 4.89 4.91¼ 4.81 4.8<J¼ • . .s.. ' .. 4,84¼ -l.87 4.85 4.88¼ 4.87 4.91 4.85¾ 4.90,½ 
1'1 .... 4.84 4.87¼ 4.85 4.88¼ 4.85 4.8 ._x 1.85¼ 4,88¼ ..... s .... .. 4.89 4.91¼ 4.87¼ 4.90 4.87¼ 4.91 4.84¾ 4.87 4.85 4,88¼ 4.86¼ 4.90¼ 4.85¼ 4.90s 
18 ......... S ...... 4.85 4.SS¼ 4.85 4,88¼ l.8.5¼ 4.88}f 4.88¼ 4.91¼ 4.88¼ 4,91 4.87¼ 4.90 4.1:!7¼ 4.91 4,84¼ 4.87 .... . S ...... 4.86 4.!IO 4.85¼ 4.90 
19 .... 4.~ 4.87¼ 4.85 4.88¼ 4.85 4.88 .... . S •..... 4,88¼ 4.91¼ 4.SS¼ 4.91 ..... ~ .. ... 4.87-" 1.91 4.84¼ 4.87 4.85 4.88_¾ 4.85_¼ 4.89¼ 4.83¼ 4.90 
.» .... 4.88 4.86¼ 4.85 4.88¼ 4.85 4.88 4.88 4.89 4,88¼ 4.91¼ 4.88¼ 4,91 4.87¼ 4.90 4.87¼ 4.9l ..... S ...... 4.85)14.89 4.86 4.90¼ . . ... S ..... 
11 .... 4.83 4.€6¼ 4.85 4.88¼ 4.85 4.88 4.86 4.89 4.88_¼ 4.91¼ .... . S. . ... U7¼ 4.90 (.87¼ 4.91 4.84¼ 4.87 4.85~ 4.89 4.86 4.90¼ 4.P5¼ 4.90}f 
n .... 4.84 UIS .... . ~- .......... S •.... . 1.86 4.89 4.88¼ 4.91¼ 4.88¼ 4.91 4.87¼ 4.90 4,87¼ 4.91 4.84¼ 4.87 4.85¾ 4.89 ..... 8 ... ... 4.85¼ 4,90¼ 
a .... 4.84¼ 4.88 Hobday. 4.85 4.88 4.86 4.89 4,88¼ 4.91¼ 4.88¼ 4.91 4.87¼ 4.90 ..... s ...... 4.84¼ 4.87 4.85¼ 4.89 4.86 4.90¼ 4.85¼ 4.90¾ 
14 ... 4.84¼ 4.88 4.85 4.88¼ 4.85 4,88 t86¼ 4.89¼ ..... S ...... 4.8~¼ 4.91 4.88 4.90¼ 4.87¼ 4.91 4.Si 4.86¼ 4.85,½ 4.89 4.86 4.90¼ 4.~6 4.90¾ 
im ...... . . . S ...... 4.84¾ 4.88 4.85¼ 4.S~X t86¼ 4.89¼ 4.88¼ 4.91¼ 4,88¼ 4.91 4.88 4.!JO¼ 4.87¼ 4.90¼ 4.84 4.86¼ . . ... S .. . . .. 4,P6 4.90¼ Holiday. 
18 .... 4.83¼ 4.9! 4.84 4.87¼ 4.85¼ U8.x . .... S ...... 4.88¼ 4.91¼ 4.88,¾ 4.9~ ... .. S ..... . 4.87¼ 4.90_¾ 4.81¼ 4.87 4.85¼ 4.89 Holiday. 4.86 4,!iO¼ 
fl .... 4.84 4.81¾ 4.84 4.87¼ 4.85¾ 4.88,l,, 1.88 4.91 4.88_¼ 4.~•1¼ 4.88¾ 4.Jl 4.88 4.90¼ 4.b7¼ 4.90_¼ ..... 8 ... ... 4.85 4.88¼ 4.86 4.!Jh½ .... . S ..... 
18 .... 4,84¼ 4.88 4.84 4.S7-" 4,85¼ 4.88½ 4.S'i'.¼ 4.90X 4.'IB¼ 4.91¼ ..... S .. . ... 4.83 4.90><z 4.87½ 4.90¼ 4.8t¾ 4.87 4.85 4.88¼ 4.86 4.90,¾ 4.8tl 4.90¾ 
n .... 4.84¼ 4.b8 .... . S. · . 4.87X 4.90¼ 4.88¾ 4.91.)f 4.88¼ 4.91 4.!--8 4.90Jf 4,87¼ 4,00¼ 4.84)( 4.87 4.84 4.87¾ .. •rs.... 4.Bt.f' 4 90~ 
•••• 4,84 • 4.87)( .... ua 4.88 4.8'1H UOM ltollda7. f,88}{ 4,91 4,88 4.90H .• .. JI ..... , 4.85 4.87}!l' 4.84}( 4.88 4.85.)l 4.90}1' 4.86 4.90¼ 
f .... , · 4.17.M .,.. 4M 4.81 "" "''· lHtU ... ~ ,g If 4,8?>( ,. iH , C,ji «. ; , c.w 
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. FOREIGN . EXCHANGE. 81 

In 1875 there was little to disturb the course of exchange so far as the transactions between the United States and 
foreign countries were concerned; but the rates were greatly depressed at times by the sc~rcity of cash gold in New York, 
il.nd the consequent high rates on gold loans forced by speculation, · '' 

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negoti ... ti one. 
abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the 
year rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, 
and during the last three months there was little active demand from any•quarter and rates ruled so low as to induce consid
erable shipments of coin from abroad. The large excess in the exports of the country over the imports was generally believed 
to have had an important bearing on the rates of exchange, • 

ln 1877 exchange ruled quite steady in the early part of the year, but after July, as the large crops bt-'gan to come in and 
exports of domestic products were large, the price declined and ruled low during the balance of the ye!tr. Except for the rpturn 
of United States bonds from abroad, t,he price would probably have been lower and the imports of ~pecie would have bP'i'r> 
lar,g-er, · 

January. February. March. April. May. iunc. July. August. September. October. ovember. Decemuer . 
Day of 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 . 3 60 3 
Month. days. days. days. days. days. days. days days. days. days. days. days. days. days. days . days. days. days. days. days. days. days. days. dayi, 
1 .. .. Holiday. 4.87 4.8 ½ 4.83 4.87 4.83½ 4.87½ 4.88 4.91 4.87½ 4.90½ 4.87½ 4.9ll½ . . ... S .. •• 4.85 1.88 4.80 4.84 4. 79 4.84 4.83½ 4.87 
2 ... 4.Sli 4.!/0½ 4.87 4.90 4.St½ 4.Sti½ 4.83 4.89 . .... S .. . . .. 4 87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ 4.80 4.84 Electn. H 'y 4.84 4.8?' 
3.... .. . S .. .. . 4.87 4.90 4.Si 4.Sli 4.83 4.89 4.88 4.91 4.87½ 4.90½ 4.81½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ .... S ...... 4 81 4.S6 4.Si 4.87½ 
4 . ... 4.86 4. !lO½ 4.86½ 4.89½ 4.81 4.85 .S.. .. 4.88 4.91 4.87½ 4.90½ ..... S.. .. 4.87½ 4.90½ 4.85½ 4.88½ 4.79½ 4.83½ 4.81 4.86 4.84 4.87½ 
5 . ... 4.86 4.90½ 4.86 4.89 4.81 4.85 4..85½ 4.89½ 4.88 4.91 4.87½ 4.90½ Holiday. 4.87½ 4.90½ ..... S .. . ... 4.78½ 4.82½ 4.80 4.86 ..... S ....• . 
6 ... . 4.8ti 4.90½ 4.8ti 4.89 4.81 4.85 4.86 4 90 4 88 4.91 •.•. . S ...... 4.87½ 4.90½ 4.87½ 4.90½ 4 85 4.88 4.80 4.84 4.80 4.86 4.84½ 4.88 
7 ... . 4.~½4.$)()½ ..... S .... .... . S .. . . 4.86 4.90 488 4.91 4.87½4.90½ 4.87½ 4.90½ 4.87½4.90½ 4.85½4.88½ 4.80 4.84 .... . S ...... 484½4.88 
8 .... 4.Sti 4.90 4.86 4.89 4 81 ½ 4.85½ 4.86½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4.8 ½ 4.90½ ..... S • •••• 4.~4 4.87 4.80 4.84 4.80½ 4.86½ 4.84½ 4.88 
9 . . .. 4.86 4.!JO 4.Sti½ 4.89½ 4.81 4.85 4.86 4.90 . . .S .. . .. 4.87½ 4.90½ 4.Si½ 4.90½ 4.87½ 4.90½ 4.83½ 4 86½ 4.80 4.84 4.82 4.87½ 4.84½ 4.88 

10 ......... S.. . . 4.85½ 4 88½ 4.80 4.81 4.86 4.90 4.88 4 !ll 4.87½ 4.90½ 4 87½ 4.90½ 4.87½ 4.90½ 4.82 4.85½ .... S ... . . 4.81½ 4.87 4.84½ 4.88¼ 
11 ... 4.81i 4.90 4.84½ 4.87½ 4 80 4.84 . .S ..... . 4.88 4.91 4.87½ 4.90½ . .. .. S . ... . . 4 87½ 4.90½ 4.81 4.85 4.80 4.Si 4.83 4 88 4.84½ 4.88½ 
12 .. . . 4.86½ 4.!lO½ 4.84 4.87 4.82 4.86 4.86½ 4.90½ 4.88 4.91 4.88 4.91 4.87½ 4.90½ 4.88 4.90½ ... . S . . . ... 4.80 4.>14 4.83 4.88 · ... . S ... . . 
13 . .. 4.86½ 4 90½ 4.84 4.87 4.Sl 4.86 4.Sfi½ 4.90½ 4.88 4.91 ..... S •..•• 4.87½ 4.Q,'½ 4.87½ 4.90 4.81 ½ 4.85½ 4.80 4.84 4.83 4.88 4.85½ 4.F9½ 
14 . ... 4._8~½ 4.90 .s ..... ... .. s ..... . 4.87 4.90½ 4.87½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4 87½ 4.90 4.81 4.85 4.78½ 4.83 . . ... s ... ... 4.•5½ 4. 9½ 
15 ... 4:86½ 4.90 4.8! 4.87 4.81 4.85 4.87 4 90½ 4.87 4.90 4 88 4.91 4.87½ 4.90½ ... . S .. . ... 4.60 4.Sl 4.7d U2½ 4.84 4.88 4.85½ 4.89½ 
16 . .. . 4.86½ 4.!lO 4.8'2½ 4.85½ 4.79 4.83 4 87 4.90½ .... . S.. 4.88 4.91 4.87½ 4.90½ 4.87½ 4.90 4.79 4.83 4.7o½ 4.83 4.84 4.8{ 4.85½ 4.89½ 
17 .... . . ... s .. ... . 4.80½ 4.83½ 4.79½ 4.83½ 4.87 4.90½ 4.87 4.90 4.88 4.91 4.87½ 4.90½ 4.86½ 4.89 4.81½ 4.85½ . . ... s.. .. 4.84½ 4.88½ 4.65½ 4.'9½ 
18 .. . . 4.87 4 90½ 4._83½ 4.87 4.79 4.83 . .S. . .. 4.87 4.90 4.88 4.91 .... S ...... 4.86½ 4 89 4.81½ 4.85½ 4.7t!½ 4.83 4.A4½ 4.88 4.85½ 4.89½ 
19 ...• 487 4.90½ 4.83½ 4.87 4.80½ 4.84½ 4.87½ 4.90½ 4.87½ 4.90½ 4.88 4.91 4.87½ 4.9G½ 4.87 4.89½ . . .. . S ...•• 4.77½ 4.82 4.84½ 4.88 ..... S ... .. 
20 .••• 4.87 4.90½ 483½ 4.87 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ ..... s .... .. 4 87 4.90 4.87 4.89½ 4.79 4.83 4.77 4.81½ 4.84½ 4.88 4.8 ,½ 4.89½ 
21. ... 4.87 4.90½ .. . .. 8 ....... .. . . S .. . ... 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90_½ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.77 4.81½ . ... S ... . .. 4.86 4.90 
22 .... 4.87 4.90½ Holiday. 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 . .... S ..... . 4.80½ 4.8-l½ 4.79 4.B?l½ 484 4.87½ 4.86 4. t9¼ 
23 .. .. 4.87 4.\JO½ 4 83 4.86½ 4.81 4.85 4.88 4.91 .. ... :::L . . 4.87½ 4.90½ 4.87 4.90 4.87½ 4.90 4.79 4.83 4.79¼ 4.84 4.84½ V !8 4.85¼ 4.1-9 
24 ..... . ... S ...... 4.83 4 86½ 4.82 4.86 4.88 4.91 487½ 4.90½ 4.87½ 4.90½ 4.87 4.90 4.87½ 4.90 4.81 4.85 . . 8 • . ..• • 4.84½ 4. <i8 4.8:'i¾ 4.89 
25 .... 4.87 4.90 4.83 4 86½ 4.82½ 4.86½ .S ..... 4.87½ 4.90½ 4.87½ 4.90½ ... . . S.. . . 4 87 4.89½ 4.81 4.85 4.~0½ 4.F5 ·l'hanksgi'g. Holiday. 
26 . . . . •4.87 4.90 4.83 4.8' GoodFriday4.88 4.91 487½4.90½ 4.87½4.90½ 4.87 4.90 4.87 4.89½ ..... S . .. .. 4.80 4.84½ 4.84½4.tlS . .... S ...... 
Z'l . ••. 4.87 4.!lo 4.83 4.s :- 4.82 4.86 4.88 4.91 4.87½490½ ..... s ...... 4.87 4_9r1 4.87 4.89½ 4.80½4.84½ 4.79 4.i-3½ 4.84½ 4.Ml 4.6~½ 489 
28 . . 4.87½81 .90 . ... . S ... . .... .. • S... . . 4.88 4.91 4 87½ 4 90½ 4.87½ 4 90½ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.7d 4.82½ ..... S . .... 4.85,½" 4.f-9 
~l9 ... . 487 4.SY½ ............ 4.79 483 4.88 4.91 4.87½4.90½4.87½ 4.90½ 4.87 4.90 . .. . S ..•••• 4.79, 4.83 4.7d 4.83 4.P.4½4.88 4.~5~ 4.89 
30... 4.87 4.89½ . .......... . 4.82 4.86 4.88 4.91 .. . . S . . . ... 4.87½4.90½ 4.87½ 4.90½ 4 86½ 4.89 4 79 4.83 4.7d 4.83 4.rn½ 4.87 4.84½ 08¼ 
3J. •• • , .••••.•••••• . 482¼ 4.87¼ . . . . . . . . . . . . H oliday. . ......••.. . 4.87½ 4.90½ 4.85½ 4. . .. ....... . . . ... S... ... . ... . .. 4.65 4.89 

1876. 

Ian~. February. March. April. •ay. June. July. , -.> Angn11t. September. October. . November. December 
6() 8 60 3 60 8 60 8 60 8 60 3 60 3V6Q 8 60 3 60 8 • 60 3 6() f' 3 

days. days. days. days. days. days. duys. days. days. days. days. days. days. days . days. days. days. days. days. days. days. days. day&: ... days. 
1.. •• Holiday. 4.8fi½ 4.90 4.86 4.90 4.87¼ 4.90 4.8d 4.90 4.88 4.90 4.88½ 4.90¼ 4.88¼ 4.90¼ 4.87 4.88.'i S. 4.8~¼ 4.84½ 4.82 4.84 . 
2 . ... 8. 4.86 4.89¼ 4.66½ 4.90½ ::l. 4.88½ 4.90½ 4.88 4.90 S, 4.88½ 4.90¼ 4 81 4.E8½ 4.83 4.84½ 4.82½ 4.84¼ 4.82 4.84 
3 . ... 4.85 4.89 4.86 4.89½ 4.86 4.90 4.87¼ 4 90 4.8::!¼ 4.90½ 4.88 4.90 4.88)9 4.90½ 4.8'i½ 4.90½ B. •1.t13 4.81¼ 4.1-2¼ 4.81½ B. 
4 . ... 4.85 4.89 4.86 4.89¼ 4.85 4.90 4.87¼ 4.!IO 4.8'i½ 4.HO¼ B. H oliday. 4.88¼ 4.!.0½ 4.86½ 4.88 4.83½ 4.85 4.82½ 4.84½ 4.82 4.84 
IS . .. 4.84½ 4.88¼ 4.86 4.89¼ B. 4.87½ 4 90 4.88½ 4.90½ 4.88 4,90 4.88¼ 4.90¼ 4.88¼ 4.90½ 4.86¼ 4.88 4.8~½ 4.85 S. 4.82 4.84 
6 . . . 4.841/s 4.88)9 8. -1.86 4.90 4.87½ 4.90 4.88¼ 4.9U¼ 4.88 4.90 4.88)9 4.90)9 8. 4.86 4,871/s 4.83,¾ 4.P5 4.8'l 4.84 4.82 4.84 
7 .••• 4.85 4.89 4.86 4.89¼ 4.86 4.90 4.87½ 4.90 S. 4.88 4.90 4.88¾ 4 90¼ 4.88½ 4.901/s 4.85½ 4.87 4.83¼ 4.85 Holiday. 4.82 4.84 
8 .• ,. UIS 4.89 4.86,¼ 4.90 4.86 4.90 4.S7¼ 4.90 4.88¼ 4.90¼ 4.88 4.90 4.88½ 4.90¼ 4.88¼ 4.90½ 4.85 4.86,¼ ci. 4.82 4.84 4.82 4.84 
9. .•. S. 4.8o '-89¼ 4.1~6 4.90 S. 4.83½ 4.90½ 4.88 4.90 S. 4.88 ~ 90 4.85 4.86½ 4.83¼ 4.85 4.82 4 81 4.82 4.84 

10 ..•• 4.85 4.89 4.S5 4.89½ 4.86 4.90 4.871/s 4.90 4.88½ 4.90¼ 4.88 4,90 4.SQ 4.91 4.88 ·l.90 S. 4.84 4.85¼ 4.82 4.84 8. 
11 .•• 4.S41/s 4.88,¼ 4.86 4 90 4.86 4.90 4.87¼ 4.!lO 4.88½ 4.90½ S. 4.89 4.91 4.8i¼ 4.89½ 4.84 4.85½ 4.84 4.851/s 4.82 4.84 4.82 4.84 
12 .••• 4.841/s 4.&s½ 4.86 4.90 8. 4.87¼ 4.!10 4.&!½ 4.90½ 4.88 4.90 4.89 4.91 4.87¼ 4.89.Ji 4.St 4.85½ 4.84 4.85½ S. 4.82 4.84 
13 . ... 4.84)9 4.88¼ 8. 4.86¼ 4.90 4.871/, 4.90 4.88½ 4.00)9 4.88 4.90 4.89 4.91 S. 484 4.85½ 4.84 4.85¼ 4.82¼ 4.84¼ 4.82 4.84 
14 .••. 4.8'"> 4.89 4.96 4.90 4.R6¼ 4.90 4.87.¾ 4.9[) S. US 4.90 4.89 4.91 4.87,¼ 4.89½ 4 84 4.85½ 4.84 4.85¼ 4.82¼ 4.84,¼ 4.82 4.84 
15 . .• 4 85 4.89 4.86 4.90 4.86¼ 4.90 ,4.87½ 4.90 4.88¼ 4.90½ 4.88 4.00 4.89 4.91 4.87½ 4.89½ 4.8-'l¼ 4.85 s. 4.82½ 1.84J,,,i 4.82 4.84 
16. .• 8. 4.86 4.!lO 4 Sb¼ 4.90' - S. 4.88½ 4.90¼ 4.88 4.90 8. 4.87½ 4.89½ 4.83½ 4. t::5 4.84 4.85¼ 4.S-!½ 4.84½ 4.82 4.84 
17 .•• 4.85 4.>'9 • 4.86 4.90 4.87 4.90¼ 4.871/s 00 4.88½ 4.90¼ 4.88 4.90 4.89 4.91 {.87½ 4.89¼ s. 4.84 4.85½ 4.82¼ 4.841/s s. 
18 .... 4.85 4.89 4.86 4.90 4.87 4.90,¾ 4.87)9 4.90 4.88¼ 4.90½ s. 4.89 4.91 4.87¼ 4.8'1¼ 4.83¼ 4.85 4.84¼ 4.86½ 4.82¼ 4.84)9 4.82,¼ 4.84¼ 
19 .••• U5 4.89 4.86 4.90 S. 4.87¾ 4.90 4.83½ 4.90,¼ 4.88 4.90 4.8~ 4.91 4.87½ 4.89>. 4.831/s 4.85 4.83,¾ 4.?5½ S. 4.82¼ 4.84½ 

J!O .••• 4.85¼ 4.Sll½ S . 4.87 4.90¼ 4.88 4.90 4,88½ 4.901/s 4.88 4.90 4.89 4.9t S. 4.83¼ 4.85 4 8:3 ½ 4.85,¾ 4 82½ 4.84¼ 4.82¾ 4.841/s 
21 .... 4.85¼ 4 89½ 4 86½ 4.90¼ 4.87 4.!lO½ 4.88 4.90 S. 88 4.90 4.89 4.91 4.87½ 4.89¾ 4.83 4. 4½ 4.83¼ 4.85¼ 4.82¼ 4.8-t¼ 4.821/s 4.84~ 
22 ... 4.S5¼ 4.89¼ H oliday. 4.81 4.90¼ 1.88 4.90 4.88½ 4.90¼ 4.88 4.90 4.89 4.91 4.88 4.9D 4 83 •.e4½ s. 4.82].fi 4.84¼ 4.83 4.85 
18 . . 8. 4.861/,- 4.90½ 4.87 4.90 S . 4.88½ 4.90,¾ 4.~ 4.90 S. 4.88 4.90 4.8a 4.841/s 4.83,¼ 4.85½ 4.S2 4.84 4.83 4.85 
U ..•• 4.R5½ 4.S!l¼ 4 So½ 4.90½ 4.87 4.90 4.88 4.90 4.88 4.90 4.88 4.9!) 4.88,¼ 4.90,¼ 4.881/s 4.90 S. 4.831/s 4.851/s 4.82 4.84 S. 
26.. •. 4.86 4.89½ 4.86 4.90 4.87 4 90 4.88 4.90 4.88 4.90 S. 4 88¼ 4.90½ 4.8:3¼ UJ 4.83 4.84,¼ 4.83¼ 4.851/s 4.82 4.84 Holiday. 
16 ...• 4.86 4 89¼ 4.86 4.90 S. 4.83 4.90 4.R8½ 4.90¼ 4.881/s 4.90¼ 4.88)-6' 4.901/s 4.88 4.89)9 4.83 4.81_¼ 4.83 4.85 8. 4.83½ 4.85½ 
~ .... 4. 6 4.R!l¼ 8 . 4.87 4.90 4 88 4.!10 4.88¼ 4.90½ 4.88¼ 4.9 )½ 4.881/s 4.90½ 8. 4.83 4.84,¼ 4.83 4.85 4.82 4.84 4.83)9 4.85½ 
28 . .. 4.86 4.89¼ 4.86 4.90 4.87 4.!IO 4 88 4.90 8. 4.88½ 4.90;/s 4.88½ 4.90¼ 4.88 - 4.89¼ 4.S:3 4.84¼ 4.82½ 4,84¼ 4.82 4.84 4.84 4.86 
s9 .... 4.86 4.89¼ 4.SJ -i.90 4.87 4.90 4.88 4.90 usi.r 4.90½ 4.SS¼ 4.90¼ 4.88¼ 4.90½ 4.Rd 4.89¼ 4.83 4.84i, 8. 4.si 4.84 4.84 4.86 
to. ... S. • •• , •••••••• 4.87 4.90 S. Holiday. 4.88¼ 4.90½ 1:1. 4.88 4.89½ 4.83 4.84½ 4.Si¼ 4.81½ Holiday. 4.84 4.86 
al.. .. '-86 4 89¼ h·• • •• • • • o 4.87¼ 4.00 •-• ••• o • •-· 4.813 uo • • • • • •• • .... 4.88,¼ 4.90¼ U'T¼ 4.89 0 • 00 • o .. • • • • 4.82}( '-84¼ ......... • • 0 a. 

lSn'. 
January. l!'ebruary. March. April. May. Jnne. Jul7. Augut. September. October. November. Deccmo.ir. 

Day ot 60 a' - 60 s &o a oo a 60 a 60 a ea a ao a 60 a 60 a 60 a llO s 
Month. ~.Y•• day•. days. daye. daye. day•. days. day•. days. day1 . days. days. daye. days. days. da:,-1. dayi. days. daye. deye. days. days. days. days. 
1. •• • Holiday. 4 815 4 86¼ 4 83¼ 4.85 8. 4 88 4 90 4 88 4 90¼ B. 4 66 4 87¼ 4 83¼ 4 8ti¼ 4 8~ 485¼ 4 81 4 85½ 4 81¼

8
4 84¼ 

I ..•. 4 84 4 86 4 85 4 86¼ 4 84 4 8~¼ 4 84¼ i 86½ 4 88 4 90 4 88 490.)1 4 88 4 90¼ 4 86 4 87¼ 8 . 4 82 4 85¼ 4 81 4 85¼ · 
8 .••• 4 84¼ 4 86¼ 4 85 4 86½ 4 84 4 85)1 4 85 4 87 4 88 HO¼ 8. 4 88 4 90¼ 4El5¼ 4 87 483¼ 4 86,¼ 4 Sl.l 4 85¼ 4 81 4 b5¼ 4 81 4

4 
84
8 L,. 4 84¼ 4 86½ s. 8 . 4 85¼ 4 87¼ 4 88 4 90¼ 4 88 490½ Holiday. 4 85¼ -187 4 82¼ 4 85¼ 4 81 4 t~ s. 4 81½ I½ 

5 . ..• 4 84¼ 4 86¼ 4 85 4 86¼ 4 81 4 85,¼ 4 85¼ 4 87¼ 4 88 4 90~ 4 88 490¼ 4 8S 4110½ s. 4 82¼ 4 85¼ 4 81 4 85 4 81 4 85 4 81,¾ 4 84.¼ 
6 ..•. 4 84¼ 4 86¼ 4 85 4 86¼ 4 84½ 4 86 4 86 4 88 S. 4 88 4 90¼ 4 Si 4 90½ 4 85¼ 4 81 4 83 4 86 4 81 4 815 Holiday. 4 81¼ 4 84¼ 
'1 .••• s. 485 486½484)9486 486 488 488 490¼488 4!!0¼488 490~· 485½487 483¼486½ 8. 481 485 4811/,484¼ 
8 .... 4 St½ 4 86¼ 485 4 86¼ 4 84¼ 4 86 S. 4 81¼ 4 90 4 88 490¼ S. 4 85)f 4 87 '83¼ 4 86¼ 4 ~1 4 SIS 4 1 4 81 ¼ 4 81¾

8
4 t:i5 

II ... 4 84 4 86 4 85 4 81i¼ 4 84¼ 4 86 4 86½ 4 88¼ 4 81¼ 4 \10 4 88 4 90,¼ 4 87¼ 00 4 85¼ 4 87 S. 4 S1 4 85 4 81 4 84¼ • 
10 . . .• 4 84 4 86 4 85 4 86¼ 484½ 4 86 4 87 4 Sil 4 87½ 4 !lU S. 4 87¼ 4 90 485 4 86¼ HS¼ 4 86½ 481 4 SIS 4 81 4 84¼ 4 82 4 85¼ 
11 .••• 4 88½ 4 85¾ S. S. 4 87 4 89 487¼ 4 90 4 88 4 90,¼ 4 87¼ 4 90 481S 486¼ 4 83½ 4 ~1 461 4 85¼ S. 4 82½ "86 
12 ••. 4 S.'3¼ 4 85½ 4 St¼ 4 86 4 84¼ 4 86 4 8ti¼ 4 88½ 4 87¼ 4 90 4 88 490¼ 4 87½ 4 89¼ S. 4 83¼ 4 87 4 81 4 8tl 4 81 4 81¼ 4 82½ 4 86 
18 .•.. 4 88¼ 4 85✓~ 4 84¼ 4 86 4 84½ 4 86 4 8.' 4 89 S. 4 88 4 IJO½ 4 67 4 69 4 SIS 4 86,¼ 4 f8½ 4 87 4 81 4 86 4 81 4 84¼ 4 8~.~ 186 
14. ... 8. 4 81¼ 4 86 4 84½ 4 86 4 87 4 89 4 87¼ 4110 4 88 00¼ 4 67 4 89 4 84¼ 4 86 483½ 4 87 s. 4 80¼ 4 84 4 82¼,. 86 
11> . ••. 4831/,485.¼ 4841/, 486 4841/,486 S. 487 1 490 48~ 490¼ S. 484_¾H6 488½487 481 48B 480¼484 482)9486 
16 .•. 4 83¼ 4 815¼ 4 84JH 86 4 84¼ 4 86¼ 4 87¼ 4 89¼ 4 87¼ 4 90 4 88 490¼ 4 86¼ 4 88¼ 4 84 4t6 S. 4 81 4 86 4 81 4 84.1< S. 
17 . ... 4 83¼ 4 85½ 4 84¼ 4 86 4 84½ 4 86¼ 4 87¼ 4 89¼ 4 87_¾ 4\10 " 8. 4 8ti 4 83 4 84 4 86 4 88¼ 4 F7 4 81 4 86 4 81 4 St¼ 4 82¼ 4 86 
18 .••• HS½ 4 85¼ S. S. 4 87¼ 4139¼ 488 4 90¼ 4 88 490¼ 485¼ 4 87½ 4 64 4 86 4 88¼ 4 87 4 81 4 86 8. 4 82¼ 4 86 
111 .••• 4 83¼ 4 85¼ 4 ~ 4 stS¼ , 84¼ 4 86½ 4 87¼ 4 89.¼ , ss 4 90~» 4 83 4 90¼ 4 86 4 87¼ 8. 4 83¼ 4 87 4 s1 4 86 4 81 , 84¼ 4 8a 4 66}( 
20 .... 4 83~ 4 85¼ 4 84 4 85¼ 4114¾ 4 86¼ 4 88 4 90 S. 4 88 4 90X 4 86 4 87¼ 4 8S¼ 4 86¼ 4 8:3¼ 4 81 4 81 4 8tS 4 81 4 85 4 88 4 86¼ 
:21.... ::l. 4 83¼ 4 85 4 84¼ H6½ 488 4 90 4 83 4 90.¼ 4 88 490,¾ 4 86 4 87¼ 4 83 4 85 4 f3¼ 4 87 B. 4 81 4 85 4 83 4 86¼ 
l'L .. 483~485¼ Holtday. 484,¼486¼ S. ,s8 490½ 483 490~ S. 483 485 483,¼487 481 486 481 485 488 486¼ 
18 .••• 4 84 4 86 HS¼ 4 SIS 4 84¼ 4 86¼ 4 83 4 90 488 4 90,¼ 4 88 4 90¼ 4 86 .t 87,¼ 4 S'a¼ 4 R5 S. 01 4 86 4 81 4 85 8. 
~4 .••• 4 84 4 85.¼ 4 88½ 4 85 4 84¼ 4 86¼ 4 88 490 4 88 4 90¼ s. 4 86 417¾ 4 82¼ 485 4 83¼ 4 87 4 81 4 86 '81 483 4 83 4 86¼ 
26 .•• , 4 St 4 85¼ S. S. 4 88 4 !JO 4 S8 4 90¼ 4 88 4 !10¼ 4 811 4 87~ 4 82¼ 4 85 4 88¼ 4 8'i 4 81¼ 4 80 S. Holiday. 
26 . .. 4 841' 4 86 4 83½ 4 815 4 Bi.¼ 4 86½ 4 88 4 90 4 8S 4 90¼ 4 88 4 90½ 4 Si 4t!7¼ S. 4 88 4 863' 4 81¾ 4 88 4 81¼ 4 815 4 83 4 86¼ 
27 •••• 4 84¼ 4 86 4 83¼ 4 85 4 84¼ 4 86¼ 4 8S 4 90 S. 4 88 4 90¼ 4 8ti H7¼ 4 8~¼ 4 85 4 88 4 86~ 4 81¼ 4 86 4 82 4 85¼ 4 82~ 4 86 
18.... S. 4 83¼ 4 85 4 84 4 86 4 813 4 90 4 88 4 90½ 4 88 4 90¼ 486 4 87¼ 4823' 4 85¼ 4 82¼ 4 86 8·. 4 82 4 8~¼ H23' 4 86 
29 . .•• 4 81½ 4 86 ............ 4 84 4 86 S. 4 88 4 90,¼ 4 88 490¼ s. 4 82¼ 4 85.¾ 4 82¼ 4 8' , 81 4 85¼ Holiday. 4 82% 4 86 
80 •••• 484¼ 4 86 • • • • • • • • • • • • Good F t. 4 SS 4 \JO Holiday. 4 88 490½ 4 86 4 87¼ 488 4 86 8. ·4 81 485½ 4 89 481S S. 
11 .••• 484¼486 ··•·•••••••• 484¼486¼ . .. •.•.• . 488. 4110½ ••• · •••···•· 486 487¼ 483¼486¼ •••••••••••• 481 485¼ .•••.•••.••• 482¼486 
Blgla. 4 84¼ 4 86¼ 4 SIS 4 86¼ 4 84¼ 4 86¼ 4 88 4 90 4 88 4 90¼ 4 88 4 90¼ 4 68 4 90¼ 4 86 4 87¼ 4 88¼ 4 87 4 81 416 4 82 4 85¼ 4 83 4 IMM 
Low •. 4 83H 4 85~ 4 83¼ 415 4 88¼ 4 85 4 84¼ 4 86¼ 4 87),t 4 90 4 88 4 90¼ 4 SIS¼ 4 87~ 4 82¼ 4 85 4 8a¼ 4 SIS~ 4 11 4 815 4 80¼ 4 8' 411 4 N 
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POilEI<J.N EX011ANG8. 

1878.-•Exeha.ng(' wa,~ mu~h £nt'lueneed througho:it the yea,r by the h~avy exoort8 of domesti~ produet,. 1n the first sia 
month~ there was a large movement in United States bond,i returned from forAigr1111arkets, which ~ave ris3 to a ('Onsiderable 
demand for bills, that supported prices. In the last half of the year el:change genorally ruled at low figures. 

1879.-During the early part of the year the rates for sterling bills were made firm by the heavy return of called bonds from 
abroad, tnd after February demand st.erling bills were often quoted in the bankers' posted rates at 4 89.½@4 90, and there was 
apprehension that specia would be export,ed to a 9onsiderable amount. l 1here was no large export of specie, however, and in 
the latter part of July, after the last call for bonds ]lad matured, rates of exchange fell off rapidly to a point which admitted of 
the imports of specie, and so remained throughout the year The excess of exports over imports in the fiscal year ending J1r-se 
80, 18W, was about $270,000,000. 'rhe specie imported at New York in 1879 was $84,176,764, and the export was $14,454,343. ~ 

1880.-The course of exchange m the early months t,{ the year was quite steady, and a)tbough there W&d no !'~turn ot 
1ecurities frcm abroad as in 1879, the very large importation of foreign merchandise kept up Uw demand for bills. In May 
prices of sterling bill!> were so ~rm that exports o~ specie were apprehended. 1!1 Ju_Iy, h_owever, rates began to fall off,. a.s the 
import.i of foreig!l 1.lerchand1se had been considerably checked by the decline m pn_ces here ; anq. after J ul.v prices of 
ex~himge so fell off that the importation of specie commenced, which was well kept up 1mtil·the end of the year, and resulted ill 
tne 1-eceiPt at New York of about $69,000,000 from August 1 to December 31. · 

18'18. 

J°llntL'lry. February. March. April. May. June. - .July. August. September. October.· · November. December. 
Day of. t,O a t,0 3 60 3 60 3 60 3 60 8 GO 3 tO 3 60 3 60 3 60 3 tlO 81 

Month.days. days. days . days. days. days. days. dayf!. days. day!!. dayi.. days. days. dayr:1. days. days. days. days. days. days . day@. days. days. day~ 
;, .. • . Bol day. 4.82½' 4.8l ~ 4.84¼ 4 8ti~ 4.87¼ 4.90 4.h7 4.89¼ 4.8!¼ 4.8oH 4.Sti 4.Sti¼ 4.82¼ 4.86 l:i. 4.bl 4.85¼ 4.82¼ 4 88 . S. . 
2 4.Sl¼ 4.~6 4.82,¼ 4.84¼ 4.84½ 4.86¼ 4.87 4.89½ 4.f6½ 4.89 :::i. 4.!-6 4 88½ 4.83 4.E6¼ 4.84 4.88½ 4.61 4.8::i¼ 4.e-2½ 4.85 4.82 . 4.86,½'\ 
J .•. 4.1-2 4 85½ 8. S. 4.87 4.89~ 4.86½ 4.89 4. 4¼ 4.8fi½ 4.86 4.88¼ 4.83 4.Sli¼ 4.84 4.88½ 4.81 4.83,½ S. 4.f2 4.8G¼ 
4 .... 4.82 4.85¼ -i.82½ 4.84,)4: 4.84 ·~ 4 86½ 4.87 4.69½ 4.86¼ 169 4.85 4.S7 Borday. S. 4.tsil ½ 4.f8 4.Sl 16::¼ 4.82 -4.87½ 4.82 4.80½ 
1> •••• 4.82 4.85½ 4.t-2½ 4.8'1¼ 4.84~ 4.86½ 4.97 4.F!!l½ s. 4.t-5 4.b7 4.85 4.83 4.83½ 4.87 4.82¼ 4 87 4.81 4.e5½ Holida,·. 4.82 4.36¼ 
6 . .•. S. 4.82¼ 4.!-4½ 4.· 4¼ 4.8fi¼ 4.87 4.89¼ 4.86~ 4.89 4.8i 4.87 4.85 4.8S 4.S:Hi 4.~7½ 4.112¼ 4.87 S. 4.fl¼ 4.86¼ 4.82½ 4.87 
7 .... 4.82 4.8'i¼ 4.82¼ 4.84¾ 4.84~ ~.86~ S. 4.86¼ 4.89 4.8'5)( 4.87¼ S. 4.81¼ 4.67¼ 4.82,½ -t .87 4.8l 4.85,1{ 4.80.Ji 4.85¼ 4.82¼ 4.87 
b . •.• 4.~2 4.85~ 4.·2½ 4.81½ 4.84½ 4.86½ 4.87 4.89½ 4 i-n½ 4.89 4.85>, 4.87¼ 4.1!4 4.87 4.-ll½ 4.87½ S. 4 f O¼ 4.85 4.81 4.81) S 
9 .••• 4.82 i.8 >¾ 4.82¼ 4.84½ 4.81½ 4.8t;½ 4.86¼ 4.89 4 8~½ 4 89 S. 4.84 i.Si 4.83½ 4.87½ 4.82¼ 4.87 4.80¼ 4 85 4.8l 4.8& 4.83 4.675§ 

10 ..• • 4.82 4.8'> s. s. 4.87 4.89½ 4.86½ 4 89 4.85¼ 4.87¼ 4.84 4.8: 4.8! 4.88 4.82 4 86½ 4.80 4 84½ s. 4 t:3 4.f?,7¼ 
n . ... 4.81½ 4.84½ 4.82¼ 4.84¼ 4.85 4.87 4.87 4.8!1.!-i 4.8,½ 4.89 4.85>,i 4 87¼ 4.84½ 4.67½ S. 4.t'2 H6½ 4.79½' 4.84 4,81¼ 4.86¼ 4.83 4.87¼ 
12 . ..• 4 .81¼ 484½ 4.82¼ 4.84½ 4.85 4 87 4 87 4.!l9 J6 s. 4 oa¾ 4. 87¼ 4.81½ 4 87½ 4.f4¼ 4.EB½ 4.F2 4.86½ 4.rn;.; 4.84 4.81 ½ 4 86¼ 4.83¼ 4.88,,. 
13.... S. 4.82~ 4.84 4.85¼ 4.87¼ 4 87 4.89¼ 4.86½ 4.89 4.85¾ 4.8':X 4.84¼ 4d7¾ 4.85 4.89 4.t2½ 4.87 S. 4.81¼ 4.8n,¾ 4.93¼ 4.88 
14 .... 4.81¼ 4 i!1¼ -1.1-2\4' 4.81½ 4.86 4.88 S 4.Sti 4 8 ,¼ 4.~5½ 4.87¼ 1'. 4.1:5 4$l¼ 4. t2½ 4.87 4.78½ 4 84 4.82 4.85¼ 4.83¼ 4.88 
15 ..•• 4.81½ 4.8i,¾ 4.82½ 4.84½ 4.86 4.t8 4.86¼ 4.89 4.85¼ 4.~8 4.95½ 4.87-'9 4.84 4 87 4.85 4.R9½ S. 4,79 4.84¼ 4.82 4. ~6¼ S. 
16 .... 4.Sl½ 4.81 4.82>9 4.84½ 4 86 4.88 4. ,~ .89 4 85¾ 4.88 S. 4.~3½ 4.86½ 4.85 4.8 ½ 4 •2½ 4.87 4.79¼ 4.85¼ 4-.82 4.86¼ 4.C3½ 4.88 
17 . .. . 4.81¾ 4.81 s. s. 486¼ 4.89 4.86 4 ss~· 4.85ys 4.87¼ 4.83½ 4.86½ 485 4.69½ ,1.c.2 .½l 4.87 4.79½ 4.85¼ s. 4.83x 4.88¼ 
18 .... 4.82 4.84½' 4 82½ 4.81¾ 4 B7 4.89 4. 4.89¼ 4.b6 4 88½ 4.85~ 4-87¼ 4.83¼ 4.86¼ S. 4.82¼ 4.87 . 4.80 4.S·i 4 32 4.8§¼ 4.S:3¼ 4,88¼ 
19 ... 4.82 4.84,~ 4.~2½ 4.81½ 4 87 4.~9 G'd Friday. S. 4.8'>¼ 4.8i¾ 4.83!>i 4.86,½ 4.85 4.89½ 4.82½ 4.87 4.80 4 86 4.82 4J6¼ 4.83½ 4.~8¼ 
20. .• • S. 4 82¼ 4.t!4¾ 4.87¼ 4.89¼ 4.87 4.b9½ 4.86 4.SP.¼ 4.S5" 4.87¼ 4,83½ 4.86½ 4.85 4.t!9¾ 4.82\4' 4.87 S. 4.f2 4.86¼ 4.83¼ 4.88¼ 
21 ••. 4.82 4.811/, 4 ,;:l 4.R5 4 87½ 4.8!l¼ S. 4 86 4. Ld½ 4.S'>)( 4.87¼ S. 4.84¾ 4.89 4.82½ 4.67 4.80,¾ 4.8fi½ 4 82 4.811¼ 4.83)( 4.89 
22 ... 4.82 4. ~4¼ Holiday. 4 87½ 4.~J¼ 4,Q7 4.89½ 4 85½ 4.88 4 85~ 4.67½ 4.83 4.F6 Ht½ 4 SJ S. 4.81 4.67 4 82½ 4.87 S. 
2·i .••• 4.82 4.84¼ 4.t:3 4.85 4,87¼ 4.89¼ 4.87 4.8,1½· 11 .85¼ 4.88 s. 4.83 4.86 4.1-3.l{ 4.~8 4.f2½ 4.87 4.82 4.88 4.82¼ 4 87 4.83¼ 4.89 
24 ..•• 4.~2 4.1'!4 ~ S. S 4.87 4.891( . 4.81¼ 4.~8 4.85½ 4.87¼ 4.!i3 4.86 4.83¼ 4.88 4.82 4 86¼ 4.8·? 4.FS S. 4.83¼ 4.89 
25 • . 4$1 4.83¼ 4.83 4.85 4.8 ' ½ 4.89¼ 4.87 4.S\13' 4.85½ 4.SS 4.8'i 4 88 4.8l3 4.86 S. 4.82 4.86¼ 4.82½ 4.88½ 4.82½ 4.87 Holiday. 
26 .••• 4.83 4.65¼ 4.63~ 4.85¼ 4.87½ 4.89).$ 4.87 4.89¼ ,s. 4.86 4.88 4.83 4.~6 4.831( 4.88 4.82 4.8'i½ 4.82½ 4.88¼ 4.82 4.86¼ 4. t 3 4.88½ 
Z'l ••• S. 4.84 4.86 4.67¼ 4.69¼ 4.87 4.89¼ 4.84½ 4.87 4.86 4.88¼ 4.83 4. ,6 4.83¼ 4.ES .J.81 ¼' 4.86 S. H2 4.Sti¼ 4.83 4.88~ 
2L •. 4.83 4 .S:I¼ 4.84 4.66 4 88" 4.903' S. 4 83y1 486 4.L6 4.88¼ S. 4 St 4.88¼ 4.bl¼ 4.86 4.82½ 4-SS½ Holiday. 4.83 4.88½ 
29 ••• 4.81 4.85¼ ...••••.••. 4 88½ 4.00½ 4.81 4.89½ 4.~3½_4.86 4 8tl 4.Sb¼ 4.S'l 4.86 4.84 4.8'3¼ S. 4.::12½ 4 SB¼ 4.t 2 4.86¼ 8 . 
. 'M> • . 4 83 4.8f>H ••••.••••• •• 4.83½ 4.9J¼ 4.87 4.89¼ Hohdav. S. 4.83 4.F6 4.84 4. :::8½ 4.81¼ 4.86 4.82¼ 4•8S½ 4.Sl 4.86½ 4.82 4 87¼, 
31.. .. 4.8:! 4.85 s. . ........... 4.~4 4 86 ...•.•••..•• ~4.8:! 4.86 4.8! 4.88½ ......... . .. _4.82¼ 4-83 ............ 4.82 4,Si½ 

High. 4.8'? 4.86 4.84 4.&S 4.88½ 4.90¼ 4.87½ 4 90 4.87 4.89¼ 4.8ti 4.88,),i 4.86 4.8S½ 4.f5 4.89¼ 4.84 4.88½ 4.S2½' 4.88¼ 4.82½ 4 88 4,83½ 4 89 
Low. 4.81~ 4.Si 4.82 U4 4.81,l\i 4.86.~ 4.86¼ 4.89 4.83¼ 4.86 4 64¼ 4 86¼ 4,b3 4.86 4.82¼ 4.86 4.bl¼ 4.86 4.78¼ 4.84 ~-8UX 4.85,¾ 4.82 4.86.V 

, D ay 
of January. 

Mo. 60 d. Sight. 

~: :: :4.Wl1i~~Si~ 
3 .. .. 4.82~ 4.87¼ 
t::: :4.8213~-87 
6 ... .4.83 4.88 

i :::t~~t~ 
0 ... .4.88½ 4.87½ 

10 .... 4.84 4.88 
11 ... .4.84 4.88 
12 . .. . s. 
13 ... • 4.84½ 4.88¼ 
14 . .. .4.84½ 4.88~ 
15 .... 4.85 4.88>13 

~L. :!:~ !:~ij 
18 .... 4.Sf 4,88½ 
19 ... . s. 
20 ... .4.85½ 4.80 
21 ... .4.86 4.89½ 
22 ... .4.86,½ 4.89½ 
23 ... .4.80 4.89 
24 .. . .4.80 4.80 
25 ... .4.80 4.89 
20 .... s. 
27 ... .4.85½ 4.88¼ 
28 .... 4.l 4.88s 29 •••• 4.85 4.88 
so ... .4. 4.88 
81 .. · .-1.85½ 4.88 • High .4.80¼ 4.89¼ 
Low . . 4.82 4.87½ 

i. Ja:,uary. 
o. 60 d. Sight. 

1... Fjolidav. 
2 .••• 4. 1~ 4.84~ 
8 ..•• 4.81 4.84 
4.... s. 
t'i •••• 4.81½ 4.84¼ 
6 ...• 4.81¼ 4.84s 
7 ...• 4.82 4.84 
8 .... 4.82 4.84 l 

9 .... 4.82~ 4.85 
10 .... 4.82 4.C 
11.... s. 
12 .... 4.83 4.85¼ 
13 . .. . 4.83½4.86 
14 ... . 4.83 4.85¼ 

½L:!:~~!:~ 
J7 ...• 4.82½ 4.~ 
18.... s. 
HJ .•.. 4.83 4.85 
20 .... 4.83 4.85 
21. ... 4.88 4.85 
22 .... 4.83 4.85 
23 .. .. 4.83 4.85 
24 .. .. 4.83 4.85 
25 .... s. 
~:::: !:~~½::t½ 
28 .... 4.83 4.85 

HO .... 4.83 4.1'.15~ 
. w .. .. 4.83~4.85~ 

81.. •• 4.83 4.85½ 

High 4.8Sij 4.88 
J.ow •• 4.81 4.84. 

February. 
60 d. SIJ;tht. 
4.85,½4.88¼ 

s. 
4.85½,4.88½ 
4.86 4.88½ 

!:~ !:~~ 
4.86¼4.80 
4.861t89 

tro~tig 
4.86½4.89 
4.86~ 4.80 
4.86 4.80 
4.86 4.80 

8, 
4.86:½; 4.80 
4.86½ 4.89 
4.86 4.89 
4.86 4.SO 
4.86 4.89 

Holiday. 
s. 

4.80 4.80 
4.8v 4.80 
4.86 4.80 
4.86¼4.89½ 
4.86½4,89½ 

March. 

~?J½~j-~~ 
s. 

4.87 4.90 
4.87 4.1)0 
4.87 4.90 
4.87 4.1)0 
4.137 4.00 
4.87 4.!JO 

8. 
4.87 4.9J 
4.89½4 90 
4.87 4.iJO 
4.87 4.89½ 
4.87t;! 4.90 
4.87,84.00 

4.87¼4.90 
4.87 4.89½ 
4.87 4.89½ 
4.87 4.89½ 
4.87 4.89½ 
4.87 

8
~.80}6 

4.56 4.88½ 
4.85½4.88 
4.85,½ 4.88 
4.86 4.88½ 
4.88 4,88½ 
4.!:,6~~-89 
4.86½4.811 

4.86¼ 4.89¼ 4.87¼ 4.90 
4.85½ 4.88¼ 4.85½ 4.88 

February. March. 
60d. Sight. 6:> d. SiJ;tht. 

s. 4.8l 4.88 
4.83~4.85¼ 4.8.'i 4.'-18 

4.85 4.88 t~-t~½ 4.85 4.88 
4.83 4.85½ 4.85 4.88 
4.83~4.86 4.t..~ 4.88 
4.81 4.86 8. 

s. 4.85 4.88 
4.83>2 4.86 4.85)-~ 4.Sv~ 
4.83'~ 4.86 4.85½ 4.t;S~ 
4.83½4.86 1:~~trs:: 4,88½4.86 
4.84 4.86½ 4.85 

8
~.88,. 

4.8~ 4,86½ 
s. 4.85~ · 4.Cl½ 

4.84 4.86¼ 4.85½4.83~ 
4.84~4.87 
4.84) .~.87 !:~~!:~~ 
at~t~+ 4.85½·.:0.89 

4.85½ -1.89 
4.84½\4.87 s. 

s. 4.85~4.80 
Holiday. 4.86 4.89 

4 .85 4.87½ 4.80 4.8:: 
4.8.'> 4.87~ 4.86 4.89 
4.85 4.87 G'd :.:••iday, 
4.85 4.88 4./;~ 1.SJ 
4.85 4.88 8. 

s . 4.85~4.58g ... ... ··· ·· · 4.85 4.88 
······ ...... 4,85¼ 4.88 

4.85 4.88 4.M 4.80 
4.82¼4,85 4.85 4.88 

April. MWi. 
fJ¼~~itt. fs~· li~ 
4.87 4.89½ 4.87 4.88½ 
4.87 4.89 4.87 4.88½ 
4.87 4.89 s. 
4.87 4.89 4.87 4.88½ 

s. 4.87 4.88¼ 
4.87 4.80 4.87½ 4 89 
4.86½ 4.88½ 4.87½ 4.89 
4.86½ 4.88¼ 4.87½ 4.80 
4.86½ 4•~J.2 4.87½ 4 •. 89 
G'd l!'rlday. S 
4.861~•88½ !:~ !:~~~ 
4.86½ 4.88¼ ~.88 4.89½ 
4.87. 4.8.8~ 4.88 4.89½ 
4,87 4.88½ . 4.88 4.89½ 
4.87 4.88½ . 4.88 4.89½ 
4.87 4.88,½ s. 
4.87 4.88½ 4.88 4.89½ 

s. . 4.88 4.89¼ 
4.86½ 4.88 4.88 4.89½ 
4.87 4.88½ 4.88¼ 4.90 
4.87 4.88½ 4.88½ 4.90 
!:~~ !:~1 4.881~·00 
4.87 4.88½ 4.88½ 4.90 

s. 4.88½ 4.90 
4.87 4.88½ 4.88 4.89½ 
4.87 4.88ij 4.88 4.&'9½ 
4.67 '1.88 4-~~li~· 

1819. 
June. 

60d. Sight. 
s. 

4.88½ 4.90 
4.88½ 4.00 
4.88½4.00 
4.88½4.90 
4.88½4.90 
4.88~~-90 
4.88½4.90 
4.88J..£ 4.90 
4.88 4.00 
4.88 4.90 
4.88 4.00 
4.88 4.90 

s. 
4.88 4.00 
4.88 4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 
4.88 4.90 

s. 
4.88 4.90 
4.87½4.89½ 
4.87½4.89¼ 
4.87 4.89 
4.87 4.80 
4.87 4.89 

s. 
4.86½4.88½ 

.:u1y. 

fJ½~~~ 
4.86½4.88½ 
4·:611~:~ 

Holiday. 
s. 

4.86½4.88¼ 
4.86½4.88¼ 
4.86~4.88½ 4.86 4.88½ 
4.86 4.88½ 
4.86 4.88½ 

s. 
4.86½4.88½ 
4.86½4.68½ 
4.86½ 4.88½ 
4.86½4.88¼ 
4.86 4.88 
4.86 4.88 

s. 
4.85½ 4.87½ 
4.85 4.87 
4.85 4.87 
4.85 4.87 
4.85 4.87 
4.85 4.87 

s. 
4.83½4.~ 
4.83½4.85 
4.88½4.85 
4.83½4.85½ 

August. 
60d. Sight. 
4.88 4.85 
4.83 4.85 

s. 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 

s. 
4.83 4.85 
4.82½4.84½ 
4.82ij 4.84½ 
4.821 4.84¼ 
4.82 4.84,½ 
4.821:•84½ 

4.82¼ 4.84½ 
4.82½4.84½ 
4.82¼4.84½ 
4.82½4.84½ 
4.84½ 4.84½ 
4.821~-84½ 

4.82 4.84 
4.82 4.84 
4.82 4.84 
4.81½4.83~ 
4.81½ 4.83½ 
4.811:·83 

September. 

~?8~· ~-~t. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

8. 
4.82 4.84 
4.1-2 4.84 
4.82 4.84 
4.82 4.84 
4.8~ 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82½4.84½ 
4.82¼4.84½ 
4.82½ 4.84¼ 
4.82½ 4.84½ 
4.82½> 4.84½ 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82½4.84½ 

October. 
60 d. Sight. 
4.82½4.84¾ 
4.82 4.84 
4.R2 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.81½ 4.83½ 
4.81½4.83½ 
4.81,t~-83½ 

4.81½ 4.83½ 
4.81½4.83½ 
4.81½4.83a 4.81½4.83 
4.81x, 4.83. 
4.81~:·83 2 

4.81½4.83¼ 
4.81½4.83½ 
4.81½4.83½ 
4.81½4.88½ 
4.81¼4.88½ 

November. December. 
60 d. "'-i11ht. 60 d. Sight. 
4.81,2 4 .b.3½ 4.81½ 4.84 

s. 4.81½ 4.84 
4.81½ 4.83½ , 4.82 4.84½ 
Elec. day. 4.82 4.84½ 

4.81½ 4.89½ 4.83 4.85½ 
4.80~4.E3½ 4.83 4.8b½ 
4.801 4.83½ s. 
4.80 4.88½ 4.83 4.85¼ 

. 4.82½4.85 

H8~ trs~ u~~ t~ 
4.80½ 4.83~ 4.82½ 4.85 ug~½ t~½ 4.821 :.85 
4.80 4.83~ 4.81¼ 4.84 

. 4.82 4.84½ 
4.81 4.84 4.82 4,84½ 
4.81 4.84 4.82 4.85 
4.81 4.84 4.82 4.85 
4.81 ¼ 4.84¼ 4.82 4.85 
4.81½ 4.84½ s. 
4.811~·84H !:~~ Hf~ 
4.81)..! 4.84¼ 4.82 4.84½ 
4.81 4.8'1 Holiday. 
4.81 4.84 4.82 4.84½ 

Holiday. 4.82 4,84¼ 
4.81½ 4.84 s. 
4.81¼ 4.84 4.82 4.~ . s. 4.81½ 4.84 

4.81¼4.84 

4.87 4.81)¼ 4.88,½ 4.~ 4.88½ 4.90 4.86½ 4.88¼ 4.83 4.85 4.82½ 4.84¼ 4.82½ 4.84½ 4.81½ 4.84½ 4.88 4.Sllt' · 
4.86½ 4.88 4.97 4.~,j 4.86½ 4.88¼ 4.83¼ 4.85¼ 4.81¼ 4.83¾ 4.82 4.84 4.81½ 4.83½ 4.80¼ 4,83¼ 4.81½ 4.84 

1880. 

April. May. June. July. c August. Septemb'r. October. November. December. 

r9g i~~i.i~ r>J· ~J;~t. :?8~· ~-~t. :~4· ~~i~~ 60 d. :!ght. 60 d. t<i2'ht. 60 ct. Sight. 60 cl. Sil!ht. 60 d. Sight, 
4.82 4.8! 4.81½4.84 4.82 4.84¼ 4.79½ 4.81!, 

t~~t~~ s. 4.87 4.90 4.85 4.87~ 4.83 4.85 4.82 4.84 4.81½4.84 Holidny. 4.80 4.82~ 
4.85½4.88½ 4.87 4.90 4.85 4.87 4.83 4.85 4.82 4.84 s. 4.82 4.84½ 4.80 4.82;: 

8. 4.8-5½ 4.88J.u 4.87 4.90 s. 4.83 4.81 4.82 4.84, 4.81,½4.84 4.82 4.84 4.80 4.82 
4.86 4.89 4.86 4.89 4.87 4.90 

4.1°
111~~ 4.83 4.85 s. 4.81½ 4.8-1 4 82 4.84 s. 

4.88 4.89 4.86 4.89 s. 4.83 4.85 4.82 4.84 4.81½4,84 4.82 4.84 4.80 4.82¼ 
4.80 4.80 4.86 4.89 4.87 4.90 4.85 4.8'i 4.83 4.85 4.82 4.84 4.81½ 4.&1 s. 4.701..!: 4.82 
4.86 4.89 4.88 4.89 4.87 4.90 4.85 4.87~ s. 4.82 4.84½ 4.81~ 4.8--1 4.81½4,83~ 4.i9,½4.82 
4.86 4.89 s. 4.87 4.90 4.85 4.87~ 4.88 4.85 4.82 4.R4½ 4.81½ 4.84 4.81½4.83 4.'i9r,j 4.im 4.86 4 . .:.u 4.86 4.89 4.87 4.90 4.85 4.871 4.88 4.85 4.82 4.84½.i s. 4.81~4.83¼ 4.79½4.82 

s. 4.86.l,6, 4.89~ 4.87 4.90 s. 4.82½4.84~ 4.82 1,84½ 4.81½4.84 4.811,., 4.83~ 4.79>1! 4.82 
4.85½4.88½ 4.86 ~ .J.89½ 4.87 4.90 4.8-1 4.86½ 4.':l2¼4.84 s. 4.82 4.84½ 4.81½4.83½ s. 
4.8.'\½ 4.88~ 4.~6ij 4.89¼ s. 4.84 4.86½ 4.82~4.84 4.82 4.84~ 4.82 4.84¼ 4.81½4.83½ 4.79 4.82 

!:~~!:~~ 4.86 4.89½; 4.86½4.89~ 4.84 4.86½ 4.82 4.84 4.82 4.i¼ 4.82½ 4.85 s. 4.70 4.82 
4.86 4.89¼ 4.86½ 4.81l 4.84 4.86½ s. 4.82 4.84½ 4.82½4.85 4.81½ 4.83~ 4.70 4.82 

4.85 4.88 s. 4.861,. 4.89~1i 4.83¼ 4.86 4.82½4.84~ 4.82 7.84~ 4.82½4.85 4.81½4.83½ 4.71) 4.82 
4.85 4.88 4.86,½4.89½ 4.86~4.89 4.83½ 4.86 4.82¼; 4.84 ~ 4.82 4.84 s. 4.81 4.83 4.79½4.82½ s. 4.88½ 4.89ij 4.86~4.89 s. 4.f:2¼4.84½ 4.82 4,84½ 4.82 4.84~ 481 4.83 4.79!,64.82-"' 
l .G5 4 .88 4.86,½4.89 4.86 4.89 4.83½4.85½ 4.82½4.84~ s. 4.82 4.84 4.81½4.83½ s. 
4.85 4.88 4.86~489 s. 4.83.>fa 4.85~ 4.82~4.84 4.82 !:~ 4.82 4,84½ 4.81½ 4.83½ 480 4.83 
4.85 4.88 4.8G½i4.89½ 4.86¼4.80 4.83 4.85 4.82 4.84¼ 4.82 4.82 4.84½ s. 4.RO 4.83 
4.85 4.88 4.88½4.81% 4.86~ 4.89 4.83 4.85 s. ' 4.82 4.84~ 4.82½4.85 4.81½4.83½ 4.80 4.88 
4.85 4.87½ s. 4.86 4."19 4.83 4.85 4.82¼4.84~ 4.82 4.84),g 4.82½4.85 4.81 4.83 4.80!,n4.83?1i 
4.85 ([.87¼ 4.87 4.90 4.86 4.89 4.83 4.85 4.82½-1.$41 4.82 4.841~ s. 4.81 4.83 4.80 .... 4.83},j 

4.87 4.00 4.86 4.88~ s. 4.82 4.84 4.82 4.84 4.82 4.84½ Holiday. Holiday. 
4.85 4.:: , 4.87 4.90 4,86 4.88 4.83 4.85 4.82 4.84 s. 4.82½4.85 4.81 4.83 8. 
4.85½ 4.88}-4 -1.87 4.90 s. 4.83 4.85 4.82 4.84 4.82 4.84~ 4.82¼ 4.85 4.81 4.83 4.80}1=4.~ 
4.! ; 4.89 ,J.87 4.90 4.S:,~64.88 4.83 4.85 4.82 4.84 4.82 4.84~ 4.b2 4.84M s. 4.81 • 4.84 
4.[,J 4.69 '1.87 4.90 4.85 4.87½ 483 4.85 s. i:~1~i:t 4.8·& 4.~ 4.80½4.8~ 4.81 4.84 
4.86 4.89 8. 4.85 4.87¼ 4.83 4.85 4.82 4.84 4.82 4. 4.79½4.81 4.81~4.84~ ... ..... .... Holiday. . ........... 4.83 4.85 4.82 4.84 s. C'- ······ ...... 4.81 4.84}1 

4.86 4.89 4,87 4.90 4.87 4.00 4.85 4.87¼ 4.88 4.85 4.82 4.84¼ 4.82½4.85 4.82 4.™ 4.81¾ tW 
4_.85 4.87¾ 4.~4.~ 4.85 4..87¾ 4.83 4.85 4.82 4.Sl ,.81½4,84 4.81K4.8t 4..79¾ 4.,81~ ,.10 
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FOREIGN EXCHANGE. 

1881.-At the opening of the year rates of exchange were unusually low, and :i.fter stiffening up in February were 
quite demoralized after the ~5th of that mon$ by the flurry in the money market. After the middle of April rates became 
firm and so remained till August, when there was another decline to low prices, which lasted without suostantial recovery till 
the end of the year. The excess of imports over exports of specie for the-twelve months ending November 30 was $62,986,036, 
against $59,342,990 in 1879-80; but for the five months, July-November, 1881, the excess of imports was only $24,408,228, 
aga1.nst $52,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter 
the method of quoting sterling bills to the per cent basis-thus, the price of 98 for a bill meaning 98-100 of the face value. 
reduced to dollars at the legal valuation of $4·8665 to the pound. This plan, however, W&:f found unpopular, and was soon 
4lbandoned. . 

1882.-The general prosperity of the three years ending with 1881 had stimulated the importation of foreign merchandise 
while on the other hand the small crop of 1881 left the United States a small surplus for export. The natural reflult followed 
and in March, 1882, prime bankers' sterling bills were qu.:>ted at 4 89½@4 90½ (posted rates), and in the half-year ending 
June 30 about ~3~,500,000 .of gold and fiilver was exported, while in the correspondh1g period of 1881 about $23,000,000 was 
imported. In the latter part of the year the aspect materially changed, more from the very large exports of cotton than. from 
any other single cause, and during the last · three months of 1882 the United States was a receiver of specie from foreign 

., countries in moderate amount&, 

188~-~The imports or merchandise into the United States in 1883 fell off very materially as campared with the previous 
'l:ear, wnile the exports of merchandise, particularly in the first six months, were considerably in excess of 1882. As a 
consequence of this movement, it resulted that the balance difference in favor of this countrv was about $100,000,000 better 
than in the previous year, The rates for bankers' bills were strong in May, June and July. After July, rates weakened, 
and there was for a time a moderate import of gold; but this soon fell off, and in the late months of the year there was no 
feature of importance. 

1881. 
Day 
of JanuRry. February. March. Ap,.il. May. June. July. August. Septemb'r. October. November. December. 

?.[.~~: 6~~-li~i::.t. ~OJ· ~i~t. ~oSg½~i~t. ~osi~~~t. 60d. ,ight. ~OJ· ~~t. ~081½~;~~ ~OJ. 1i~t. :oJ½~~t. ~oSg½~ltt. ~osi~~ii~~ ~Osf %~t. 

L: 4 ~:l¼s4 84½ ! ~~ ! ro ! ~~½ ! ~~½ 4 81 l 84 it½ i ~i½ ! t½ ! ro½ 
4 94½l 86

J.9 H~ i ~ ag~ it 4 80½-44 84 ! ~p~ ! ~g½ ni i ~ 
4 .. .. 4,.;1 483¼ 483 486 481 483½ 481a484 485 487 484½486.½J Holid <1y. 483 485 S. 480 4S3g 481 485 S. 
5 .... 4 80 4 82½ 4 83 4 86 4 SL 4 83?2 4 81 4 84 4 85 4 87 ::!. 4 84½ 4 86½ 4 83 4 85 4 80½ 4 84½ 4 79g 4 83 4 81 4 85 4 81 4 85 
6 .... 4 80½ 4 83 S. S. 4 81 4 84 4 85 4 Si 4 84½ 4 86½ 4 84½ 4 86¼ 4 83 4 85 4 80½ 4 84½ 4 79 4 83 S. 4 8L 4 85 
7 . . . 4 80½ 4 83 4 83 4 86 4 81½ 4 84 4 81 4 84 4 85 4 87 4 85 4 87 4 84½ 4 86½ s . 4 81 4 84½ 4 79 4 83 4 81 4 85 4 81 4 85 
8 .... 4 So½ 4 83 4 83 4 StS 4 81½ 4 84 4 82 4 84½ S. 4 85 4 87 4 84½ 4 86¼ 4 83 4 S!J 4 81 4 84½ 4 79½ 4 83¾ Holld ·Y 4 81 4 85 
9 . . . s. 4 83 4 86 4 81 4 83½ 4 82 4 tl4½ 4 85 4 87 4 84½ 4 1-6½ 4 84½ 4 86½ 4 83 4 85 4 81 4 84J.2 s. ' 4 81 4 85 4 81 4 85 

10... 4 so 4 82½ 4 83 4 e6 4 so 4 82¼ s. 4 85½ 4 87½ 4 84½ 4 86½ s . 4 83 4 s5 4 s1 4 84½ 4 79½ 4 83½ 4 s1 4 85 4 s1 4 85 
11 ... 4 80½ 4 83½ 4 83 4 86 4 80 4 82½ 4 82 4 84½ 4 85¼ 4 87½ 4 84½ 4 86½ 4 84½ 4 86½ 4 83 4 85 S. 4 79½ 4 83½ 4 SB~ 4 85 

4 
Sl S. 

12 . . 4 80½ 4 84 4. 83 4 86 4 80 4 82¼ 4 82 4 84½ 4 86 4 88 s. 4 81½ 4 86½ 4 83 4 85 4 81 4 81¼ 4 79½ 4 83¼ 4 81½ 4 85 4 85 

½L: 1 ~~~ ! t½ 4 83i4 86½ 4 soil:i 83 u~ ! ~!~ ! ~g~ ! rs~ a:iu ~~ ! t¼~ a~ij 4 83 
s~ 

85 
! ~i 1 t~ U8½ ! ~½ 4 SHb 85 ! ~l : ~ 

15 .... 481,½484½ 484 487 481,½484 G'd llrtd ·tv. S. 48-lg486¼ 4Sl 486,½ 483 485 481 484½ 480 484 481,½485 481 485 
16 .. S. 4 84 4 87 4 81 4 83¼ 4 82 4 84½ 4 86½ 4 88½ 4 84 4 86½ 4 84 4 SB~ 4 82!,t 4 84¼ 4 81½ 4 85 S. 4 81½? 4 85 4 81 4 85 
17 .... 48lij484½ 484 487 481 483½ S. 486 488 48i 486½ 8. 482 11 484\.fi 481½485 480 484 481½485 481 485 
18 . ... 4 81 4 84.½ 4 84 4 87 4 81½ 4 84 4 82 4 84s 4 86 4 88 4 84½ 4 d6½ 4 84.½ 4 86,½ 4 82 4 84!,..; 8. 4 80½ 4 84½ 4 81.½ 4 85 S. 
19 .. .. 4 81 4 84½ 4 85 4 87 4 81¼ 4 84 4 82 4 84 4 86 4 88 s. 4 84~ 4 86½ 4 82 4 84½ 4 81.½ 4 il5 4 80,½ 4 84½ 4 81½ 4 85 4 81 4 85 
20 . . . 4 82 4 85 8. S. 4 82 4 84 4 84.½ 4 86½ 4 84,½ 4 &6,½ 4 84 - 4 86 4 82 4 84~ 4 SL½ 4 85 4 80½ 4 84¼ S. 4 81 4 85 
~1... 4 82 4 85 4 84 4 86.½ 4 81 4 83½ 4 82 4 81½ 4 84.½ 4 86.½ 4 8-l.½ 4 86.½ 4 83½ 4 85~ . S. 4 S1½ 4 85 4 SO½ 4 84½ 4 81¼ 4 85 4 81 4 85 
22 .... 4 81¼ 4 84½ Hol\da.y. 4 80½ 4 83 4 82½ 4 85 S. 4 84½ 4 86½ 4 83½ 4 85 4 82 4 84½ 4 81½ 4 85 4 80½ 4 84½ 4 80¼i 4 84.½ 4 81 4 85 
23 . . ~- 4 83½ 4 86 4 80½ 4 83 4 82½ 4 85 4 84 4 86 4 84.½ 4 86½ 4 83½ 4 85 4 82 4 84¼ 4 81½ 4 85 s. 4 80½ 4 84½ 4 80.½ 4 84~ 
24 ... . 480,½483½ 483 485½ 480.½483 S. 485 487 484.½486½ s. 481~€ A ~ 481½485 481 485 Holid y. 480½484½ 
25 . . 4 81.½ 4 84.½ 4 SL 4 83½ 4 80.½ 4 83 4 83 4 85½ 4 85 4 87 4 84½ 4 86½ 4 83½ 4 85½ 4 81 ,! S.i S. 4 81½ 4 85~ 4 S0¼i 4 84½ S. 
26 ... 4 SL½ 4 84,½ 4 80 4 82½ 4 80½ 4 83 4 tl3½ 4 86 4 85 4 87 S. 4 8314 85¼ 4 80¼: 4 84 . Holiday. 4 81½ 4 85½ 4 S0ni 4 84.½ H olid , y. 
27 .. . 481,½484½ 8. 8. 483½486 484 486 484½486,½ 483 485,½ 480,½;48!' 481 484½ 48L½485½ S. 480 484 
28 ... 4 82 4 85 4 79 4 81.½ 4 81 4 88½ 4 83½ 4 86 4 84 4 86 4 St½ 4 86½ 4 83 4 85!,6 -S. 4 81 4 84½ 4 82 4 86 4 81 4 85 4 80 4 84 
29 . .. 4 si 4 85 . .. . . . .. .. 4 s1 4 83½ 4 s4 4 86 s . 4 84½ 4 86½ 4 83 4 85½ 4 SO½? 4 84 ~ s1 4 Si½ 4 s2 4 86 4 81 4 85 4 SO½! 4 84½ 
30 . . . S. . . . . . . . . . . . 4 81 4 83½ 4 84 4 86 Holiday. 4 84.½ 4 86½ 4 83 4 85½ 4 80½. 4 84 J, ~O½ 4 84 S. 4 81 4 85 4 81 4 8"> 
31. . .. 4 82¼ 4 85½ . . . . . . . . . . . 4 81 4 83½ . • • .. . . . . . . 4 84 4 86 . • • . • • . • . . .. s. - 4, 80½ 4 84 • , . . . . . . . . 4 82 4 86 . . . . . . . . . . . . 4 81 4 85 

High 4 82½ 4 85.½ 4 84 4 87 4 81.½ 4 84 4 84 4 86 4 86½ 4 88.½ 4 85 4 87 4 84¼ 4 86.½ 4 83 4 85 4 bi.½ 4 85 4 82 4 86 4 81½.' 4 85.½ 4 81 4 85 
L ow .. 4 so 4 82½ 4 79 4 81.½ 4 SO 4 82½ 4 81½ 4 Si t 84 4 86 4 84 41,'ll ,t ~½ 4 85½ 4 SO½ 4 84 4 80½ 4 84 4 so 4 84 4 SO½ 4 84'-ti <1 80 4 84 

1882. 
0
o't O J anu•iry. February. March. Ap•il. May. June. . July. August. 

Mon. 60 d. Sight. 60 ct. Siirht. 60 d. Sight. 60 d. Sight. 60 d. Sii.rht. 60 d. Sight. 60 <l. Sight. 60 d. Sight. 
1.... · 8. 4 85 4 90¼ 4 86 4 90½ 4 87 4 90 4 87½ 4 90½ 4 87½ 4 1)0 4 86½ 4 89 4 86 4 89 
2 .... Holidw. 485 490½ 486 490½ 8. 487,½490~ 487,½490 B. 486 489 
3 . .. . 4 SJ ,t 85 4 85 4 90½ 4 86 4 90¼ 4 87½ 4 90½ 4 87½ 4 90 4 87.½ 4 90 4 86½ 4 89 4 86 4 89 
4 .... 4 81 4 85 4 85 4 90½ 4 86 4 90>2 4 87.½ 4 90½ 4 87½ 4 90 _ 8. 

4 
H
86

olid
4
ay

8
., '.'. 4

4 
8
8

6
6 

4 89 
5 . ... 4 81 4 85 S. 8. 4 87½ 4 90½ 4 87½ 4 90.½ 4 87½ 4 90 SE 72 4 89 
6 .... 4 81 4 85 4 S.'i 4 90½ 4 86 4·90½ 4 87½ 4 90½ 4 87½ 4 90½ 4 87½ 4 90 4 86 4 88½ s. 
7 ... 4 81 4 85 4 85 4 90 4 86 4 90.½ 4 87½ 4 90½ s. 4 87½ 4 90 4 86 4 88¼ 4 86 4 89 
8 ... , S. 4 85 4 90 4 86 4 90.½ 4 87½ 4 90½ 4 87½ 4 ll0½ 4 87,½ 4 90 4 86 4 88½ 4 86 4 89 
9 .•.. 4 81½ 4 85½ 4 85 4 90½ 4 86 4 90 8. 4 87½,i 4 90½ 4 87½ 4 90 s. 4 86 4 89 

10... 4 82 4 86 4 85 4 9 I,½ 4 86 4 90 4 87½ 4 90½ 4 87.½ 4 90½ 4 87½ 4 90 4 86 4 89 4 86 4 89½? 
11 .. . • 4 82½ 4 86~ 4 85 4 90½ 4 86 4 90 4 87½ 4 90~ 4 87.½ 4 90½ s. 4 86 4 89 4 86 4 89¼ 

½L: i ~½ ! ~~ 485 s4 90½ 4 86 
8
4 90 a+½ gg ! ~+~ gg~ i ~+~ gg ag ! ~g 4 86 

s~ s
9

½ 
14 .... 4 83 4 87 4 85 4 90½ 4 86 4 90 4 87 4 90 s. 4 87½ 4 90 4 86 4 89 4 86 4 89 1,t; 
15.... s. 4 t:5 4 90½ 4 86 4 90 4 s7 4 90 4 87½ 4 90½ 4 87½ 4 90 4 86 4 89 4 86 4 so,,,; 
16 ... 4 83 4 87 4 85 4 90½ 4 85½ 4 89½ s. 4 87.½ 4 90½ 4 87 4 89½ s. 4 86 4 89½ 
17 .... 4 83 4 87 4 85 4 90½ 4 85½ 4 89.½ 4 87 4 90 4 87½ 4 90½ 4 87 4 89½ 4 86 4 89 4 86 4 90 
18 . ... 4 83 4 87 4 85 4 90.½ 4 85½ 4 89.½ 4 87 4 90 4 87~ 4 90½ S. 4 86 4 89 4 StS 4 90 

iL: ! ~~ ! ~~ 4 s5 
8

4 90 4 86.½s4 90 ! ~+ gg ! ~+½ gg~ ! ~+ ! ~g~ ! ~g U~ 4 86 
s~ 

90 

21 .. 4 84½ 4 88½ 4 85 4 90½ 4 86½ 4 90 4 87 4 90 S. 4 87 4 R9½ 4 86 4 89 4 86 4 90 
22 •• ~. Hnlid»y. 486,½490 4tl7 490 487,½490g 487 489½ 486 489 486 490 
23 4 85 4 89 4 85½ 4 90 4 87 4 91 s. 4 87½ 4 90 4 '37 4 89½ s. 4 86 4 90 
24 .... 4 85 4 89½ 4 85.½ 4 90 4 87 4 90 4 87 4 90 4 87.½ 4 90 _ 4 87 4 89,½ 4 86 4 89 4 86 4 90 
25 . . 4 85 4 89½ 4 85½ 4 90 4 87 4 90 4 87 4 90 4 87~ 4 90½ S 4 86 4 89 4 86 4 90 

~L: !~g gg½ 4s5iJ90 487 s4{)0 H+ gg !~+½gg 1;~~ag ag i~g 486 
8~

90 

28 .. • 4 So 4 00 4 86 4 90 4 87 4 90 4 87.½ 4 90½ 8. 4 86½ 4 89 4 86 i ~~ 4 86 4 90 

~ : : : 4 85 84 \:JO,½ : : '.::: i ~+ gg 4 87.½S~ 90½ i~\\~:i: ! ~~ ug 4 86 S. ! ~ gg 
31. .. . 4 85 4 _90½ . .. . . . 4 87 4 90 . . . .. . . . . . . 4 87½ 4 90 .• • . . • . . . . . . 4 86., 4 89 4 86 4 90 

High 4 85 ~4 90½ 4 86 4 90.½ 4 87 4 90.½ 4 87.½ 4 90½ 4 87½ 4 90½ 4 87½ 4 90 f! 4 86½ 4 R9 4 86 4 90 
Lu•,v,. 4 81 4 85 4 85 4 9IJ 4 85½ 4 89¼ 4 87 4 90 4 87½ 4 90 4 86½ 4 89 4 86 4 88½ 1 86 4 89 

. 1883. 

Septemb'r. - October. November. necem-oer. 
:o8g. ~iist. 60 d. s~i.ght. ~osg• ~i~~ :os8i,ll~t. 
486 490 4/ll,½486½ 481½485½ 480¼484~ 

s. 4 81½ 4 86½ 4 81½ 4 85½ s. 

! ~g gg ! ~i½ ui½ 4 81
½l S

5
½ ! ~i ! ~ I 

4 86 4 90 4 81 4 86 4 81.½ 4 85½ 4 81 4 85 
4 85 4 89¼ 4 81 4 86 Holiday. 4 80½ 4 84½ 
4 85 4 89½ s. 4 81½ 4 85½ 4 80½ 4 84¼ 
485 400 4~4~4~4~4~4~ 

s. 4 81½ 4 86½ 4 81½ 4 85½ s. 
! ~g i ~g ! ~~½ i ~g~ 4 81½8~ 85½ ! ~~½ ! t½ 
4 85 4 89 4 82 4 Sf\½ 4 81½ 4 85,½ 4 RI½ 4 85½ 
4 85 4 89½ 4 82 4 86.½ 4 81½ 4 85½ 4 81½ 4 85.½ 
4 84½ 4 89,½ s. 4 81½ 4 85½ 4 81½ 4 85½ 
4 84>2l 89½ ! ~~ ! ~g~ i ~pli i ~g½ 4 e1½s~ 85¾ 
4 84.½ 4 89 4 82 4 86½ 4 81 4 85 4 81½ 4 85¼ 
4 84½ 4 R9 4 82 4 86½ S. 4 81½ 4 8b¼ 
4 84 4 88½ 4 82½ 4 87 4 81 4 8:i 4 81½ 4 85¼ 
4 S4 4 88½ 4 82.½ 4 87 4 81 4 85 4 81½ 4 85½ 
4 83½ 4 88 s. 4 81 4 85 4 82 4 86 
4 83½ 4 88½ 4 82½ 4 87 4 f-1 4 85 4 82 4 86 

s. 4 82 4 86½ 4 80½ 4 84¼. s. 
4 83½ 4 RS½ 4 82 4 86½ 4 80½ 4 84.½ Holiday. 
4 831,f 4 88½ 4 82½ 4 87 s. 4 82 4 86 
4 83.½ 4 88½ 4 82½ 4 87 4 80 4 84 4 81½ 4 85½ 
4 82½ 4 87½ 4 82,½; 4 87 4 80 4 84 4 81 4 65 ~ 
4 82 4 87 S. 4 80ni 4 84,½ 4 Rl 4 85 
4 82 4 87 4 82½ '.'I, 87 Holiday. 4 81 4 85 
. . . . . . . . . . . . 4 82 4 86½ . . . . . • , . . . . . 'S. 

4 86 4!!)1) 4 82½ 4 87 4 82 4 8tS¼ 4 82 4 66 
4 82 4 87 4 81 4 86 4. 80 4 84 4 80½ 4 84¼ 

~?° January. February. March. Aprll. May. June. July. August. Seotemb'r. October. November. December. 
1~~: 6~~li~::t, ioJ~ll\~t. 108~½~~t. 60 d. fight. rs1· ~ii~at. iosi· ~itt~ 60 d. /tght. ~()s,i· 11i~4 :o8~t/1~t. ~OS.~½~i~~ :os~· ~i~t. ~OJ· ~i~~ 
2 ... 4 81 4 85 4 83½ 4 87 4 82.½ 4 85 4 82½ 4 85 4 84 4 86 4 86 4 89½ 4 85½ 4 89 4 84 4 87½ s. 44 83821L 44 8585½ 44 t:;8'22 44 8585 

4 83 
S4- CX!.£ 

8 .... 4 81 4 85 4 83½ 4 87 4 82½ 4 85 4 82½ 4 85 4 84 4 861 s. 4 85½ 4 89 4 84 4 88 4 82½ 4 86 72 °"/" 
4 .... 4 81 4 85 S. S. 4 82.½ 4 85 4 83½ 4 86 4 86 4 89¼ Holiday. 4 84 4 88 4 82½ 4 86 4 82½ 4 85 S. 4 83 4 85½ 
fl •.• 4 81 4 85 4 83½ 4 87 4 82 4 84½ 4 83 4 85½ 4 83½ 4 86 4 86 4 89½ 4 85ij 4 89 s. 4 82¼ 4 86 4 82.½ 4 85 4 82 4 85 4 88 4 85¼ 
6 .... 4 81 4 85 4 83½ 4 87 4 82 4 84,½ 4 83½ 4 86 s. 4 86½ 4 \.10 4 85 4 89 4 84 4 88 4 82½ 4 86 4 82,½84. 85 4H82~~d4ay.lL 44 8838 44 s8.55a· 
7 . . . s. 4 83½ 4 87 4 81.½ 4 84 4 83½ 4 86 4 83½ 4 86 4 86¼ 4 90 4 85 4 89 4 84 4 88 4 82½ 4 86 72 85n, 
8 .... 4 81 4 85 4 83½ 4 87 4 81½ 4 84 s. 4 84 4 86½ 4 86½ 4 90 s. 4 84~ 4 88 4 82.½ 4 86 4-82½ 4 85 4 82½ 4 85¼ 4 83 4 85 
9 ... 4 81½ 4 85½ 4 S.'J,½ 4 87 4 82 4 84½ 4 83½ 4 86 4 84 4 86.½ 4 86½ 4 90 4 85½ 4 Sil 4 84~ 4 88 ::!. 4 82.½ 4 85¼ 4 82.½ 4 85,½ S. 

10... 4 s2 4 86 4 83½ 4 87 4 s2 4 84½ 4 84 4 86½ 4 84 4 87½ s. 4 85½ 4 s9 4 84½ 4 88 
4
4 s

8
2
2
M 4

4 
§6

6 
4 82½ 4 85½ 4 82½ 4 85¼ 4 s2½ 4 85¼ 

11.. • 4 82 4 86 S. S. 4 84 4 86¼• 4 84 4 87.½ 4 86ij 4 90 4 t!5½ 4 89 4 84.½ 4 Stl '9 "' 4 82.½ 4 85½ 8 4 82 4 85 
12 ... 4 82 4 86 4 83.½ 4 87 4 82½ 4 85 4 84 4 86a 4 84 4 87½ 4 86 4 90 4 85 4 88½ 8. 4 S~½ 4 86 4 82 4 85 4 82!-!. 4 85½ 4 82 4 85 
18 .. . . 4 82 4 86 4 83.½ 4 87 4 82 4 84½ 4 84 4 86 S. 4 86 4 90 4 85 4 88½ 4 84 4 87½ 4 82½ 4 StS 4 82 4 85 4 82½ 4 85½ 4 8.l 4 85¼ 
14.... s. 4 83½ 4 87 4 81~ 4 84 4 84 4 861 _ 4 84 4 87.½ 4 86½ 4 90 4 85 4 88½ 4 83½ 4 87¼ 4 82.½ 4 86 s. 4 82.½ 4 85~ 4 8·!¼ 4 85~ 

lg•::: ! ~~~ ! ~g~ ! ~½ ! ~+ i ~i.½ ! t 4 84 s4 86½ ! t ! ~+~ i ro.½ 1 ig½ 4 85 s4 ss½ l ~~ ! i~ 4 82
\~ 

86 i ~~ l ~ ! ~~~ i ~g½ 4 82
~--i~ 

85 

17 . ... 4 S.'3 4 87 4 84 4 87 4 81½ 4 84 4 84 4 86,½ 4 84 4 87,½ s. 4 84½ 4 88 4 83 4 1<6½ 4 82¼ 4 86 4 82 4 85 4 82}\i 4 85½ 4 82½ 4 85'§' 
18 ... 4 83 4 87 s. s. 4 84 4 86½ 4 ~ 4 88 4 86 4 89½ 4 84½ 4 88 4 83 4 86.½ 4 83 4 80 4 82 4 85 s. 4 82½ 4 85 
19 . ... 4 83 4 87 4 83 4 86½ 4 82¼ 4 84 4 84 4 86½ 4 84.½ 4 88 4 85½ 4 o9 - 4 84½ 4 88 s. 4 83 4 86 4 82 4 85 4 82½ 4 85¼ 4 82½ 4 85 

~L: 483 
e~

87 !~ !~g~ !~l½!t !t l~g~ 485 
8
488¼ !~½ag it l~~ l~ Hg~ i~ !~g 

482 
s~

85 
!~ -!~~~ !~~½!~ 

22 •• 482,½486½ )-tolid11:v. 481 483ti S. 485.½489 485~489 S. 483 486½ 483 486 482 485 . 483 485,½ 483 486 
28 . 4 83 4 87 4 83 4 86 4 81 4 83½ 4 84 4 86½ 4 85~ 4 89 4 '35,½ 4 89 4 84 4 87.½ 4 83 4 86½ s. 4 81½ 4 84½ 4 8-'3 4 85¼ s. 
24 .. .. 4 83 4 87 4 83½ 4 86½ 4 81 4 83½ 4 83½ 4 86 4 85 4 89 · 8 4 8 l 4 87½ 4 83 4 86½ 4 88 4 86 4 81½ 4 84½ 4 88 4 85½ 4 82½ 4 85M 
25 . . . 4 83 4 86½ S. S. 4 83½ 4 86 4 85 4 89 4 85½ 4 89 4 84 4 87½ 4 83 4 86½ 4 83 4 M 4 81½ 4 84½ S. Holtday. 
26 ... 4 83 4 86½ 4 83 4 86 4 81 4 83½ 4 83½ 4 86 4 85¼ 4 89 4!-5,½ 4 89 4 84 4 87½ S. 4 83~ 4 86g 4 82 4 85 Holid:iy. 4 82½ 4 85~ 
27 ... 4 83 4 86½ 4 8\l½ 4 85½ 4 81 4 83½ 4 83½ 4 86 s. 4 85½ 4 89 4 84 4 87½ 4 $3 4 86½ 4 88¼ 4 86 4 82 4 85 4 83 4 85½ 4 82~ 4 85 
28 ••• S. 4 82½ 4 85½ 4 81½ 4 84 4 83½ 4 86 4 85½ 4 89 4 85½ 4 89 4 84 4 87½ 4 83 4 St>½ 4 83~ 4 86 S. 4 83 4 85¼ 4 82½ 4 6 
29 .... 4 83 4 86¼ •.• . .. • ... 4 82 4 i-'4½ S. 4 85.½ 4 89 4 85½ 4 89 S. · 4 8.'J 4 R6ij 4 83½ 4 86 4 82 4 85 Holiday. 4 82¼ 4 85¾ 
80 ... 4 83½ 4 87 ............ 4 8a 4 84¼ 4 83¾ 4 86 Hollday. 4 85¼ 4 89 4 84 4 87.½ 4 83 4 86 S. 4 82 4 85 4 83 4 85½ s. 
81.... 4 83,½ 4 87 . . . . . . • . . . . . 4 85$ 4 84½ . .. . . . . . . . . 4 86 4 89½ .. • . . • . . . . . . 4 84 4 87½ 4 83 4 86 , . . . .. .. . . .. 4 82 4 85 • • . .. • . • . . . . 4 82½ 4 Sb¼ 

High 4 83½ 4 R7 4 84 4 87 4 82½ 4 85 4 84 4 86½ 4 86 4 89½ 4 86½ 4 90 4 85½ 4 89 4 84½ 4 88 4 83½ 4 86,½ 4 83½ 4 86½ 4 83 4 85¼ 4 88 4 86 
Low .. 4 81 4 85 4 82½ 4 85¾ 4 81 4 83¼ 4 82¼ 4 85 4 83¾ 4 86 -! 85¾ 4 89 4 84 { 87¾ 4 83 4 86½ 4 82¼ 4 86 4 81¾ 4 84~ 4 82 4 85 4 82 ' e~ 
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34 FOREIGN EXCHANGE. 

1884:.-ln the early part of the year sterling excha• e ruled at very firm rates, owmg to the return of securities from 
abroad and to the fact that the crops of 1883 had be I small, and there was a small surplus for export after Jan~ary 1. 
As a consequence of this situation there was a net expo~ ii of gold amounting to some $32,000,000 by the en~ of April, after 
which came the May panic, upsetting money matters and checking the gold export. After July 1 the imports of mer
chandise began to decline and there was a better feeling in American securities ; also in the autumn months a large export 
movement of cotton. Rates .:>f exchange fell off sharply in June and July, and there was a moderate importation of gold. 
Rates in August and September were fir.mer, and when they declined again an~ gold imports were beginning, the advance in 
the Bank of England rate to 5 per cent, m October, checked the movement. Durmg the balance of the year the rates fluctuated, 

1885.-In the early part of the year there was some investment demand for sterling bills from parties who wished to have 
their funds in London, where money was higher than in New York. In April the prospects of war between England a~d 
Russia also advanced the rates for sterling, which were again reduced on the more pacific aspect in May. ~ates were low. m 
June, higher in July and theearly part of August, and then weaker again, so that a smal~ amount !)f gold was imported. Du:mg 
the balance of the year exports of grain and cotton were relatively small, but there was a considerable demand for _American 
securities abroad, and rates did not touch extremes in either direction. Late in December a sharp demand f!)r ~hort b.1lls put up 
nrices temporarily and about $600,000 gold was shipped; but this was merely a flurry and rates fell off agam 1mmed1ately. 

1886,-Tbe course of foreign exchange in the year 1886 was somewhat remarkable in the striking contrast observed 
between the first half and the last half of tbe year. In the first six months exports were low in valUE.': imports were large, 
there was little demand for our Fecurities ~ broad, exchange ruled high, and gold fl.owed out every month, reaching a total of 
$84,349.628 net export of gold in the half-year, In the last half.year all was changed-exports of grain and cotton were 
heavy, there was a good demand for our stocks and boncl_,, from the foreign markets, exchange ruled low, and gold was 
imported to the amount of about $34,000,000. 

1883. 
D~ January. Februu.ry. March. .,prtl. May. June. July. August. Beptemb'r. October. November. December 
'-~~: 60H~li~\~~t. 60d.s:iitht. 60d.s~lght. ~OJ},~i~t. fb~· ~i~tt. ~os~~~iitt. r>J· ~i~t. ~OJ· .~i~t. r>J· ~~t. r>J¼~i~ 60d.s~lght. ~~½~i~t 
2 .. . 48tt:4~ 484¼488 48i 487¾ 485i';t488 487 4 ·s9 487 4b8~ 48o 486 ½B. ¼ 483½485¼ 484½486½ 484 486 488½486 L: 401 l 85¼ :t :~~~ at a+ 4~~l~~ 4 J7 

9
480 :g~ !~ 4

:foli~a~ jgg½!~½ :~¼,:~¼ 484,.:s~ 86
½ 4iou~ai .:~½!~¼ 

L: :gangg~~ !t :gJ~ !~± n+ 485i488 :g+½!~&½ :g+ :~ 4~ 
8
486 !~ !~ 483

½s~
85

~' it~:~¼!~½!~½ 
484 l 86

½ 7 ... 481 ½ 485 484 487½ 484 487 485g48::I 487¼489~ s. 48:i 486½ 486 488 48.'3½485½ 484 486 483½485¼ 484 486.¾ 8 .... 4 Sl½ 4 85 S. S. 4 85 4 88 4 87 4 89 4 87 4:88 4 85 4 86½ Holiday. 4 83 4 85 4 84 4 86 S. 4 84½ 4 87 9 ... 4 81½ 4 85¼ 4 84 4 87½ 4 84 4 87 4 85 4 88 4 87 4 SP 4 87 4 8-! 4 1!5 4 86¼ S. 4 83 4 85 4 84 4 86 4 &% 4 85½ 4 84½ 4 87 10... 4 81¼ 4 85½ 4 83½ 4 87 4. 84 4 87 4 85½ 4 88 s. 4. 86½ j1 87½ 4 i;5 4 S6½ 4 86 4 83 4 S.'J½ 4 85½ 4 84 4 86 4 88½ 4 85½ 4 84½ 4 87 11.. • s. 4 84 4 87~ 4 8-' 4 87 4 85½ 4 88 4 87½ 4 89½ 4 86 4 87 4 85 4 86¼ 4 81 4 88 4 83¼ 4 85½ ,. 4 83 \i 4 85½ 4 84½ 4 87 12 ... 4 82 4 86 4 84 4 87~ 4 84 4 H7 S. 4 83 4 9() 4 86 4 87 8. 4 86 4 83 4 83½ 4 85½ 4 8-i 4 86 4 83½ 4 86 4 84½ 4 87 18 .... 4 82 4 86 .; 84 4 87 4 8-1. 4 87 4 SIB 4 83½ 4 88 4 9 l 4 86 4 87 4 85 4 86½ 4 86½ 4 88½ ti. 4 84!~ 4 86½ 4 S.'3 4 85½ S. 14 .... 4 82 4 86 4 84 4 871 ~ 4 84' 4 87 4 86 4 88½ 4 88 4 IJO S. 4 84¼ 4 86 4. 86Xi 4 88¼ 4 83½ 4 85½ 4 84½ 4 86½ 4 83 4 85½ 4 84½ 4 87 Ui ... . 4 82½ 4 86½ S. S. 4 811 4 sq½ 4 8-l 4 90 4 86 4 87 4 85 4 86¼ 4 86 4 88 4 84 4 86 4 84½ 4 Stl½ S. 4. 84!,,a 4 87 16 ... 4 82½ 4 86½ 4 84 4 87½ 4 83½ 4 86½ 4 tIB 4 88½ 4 sg 4 90 4 86 4 87 4 85 4 86½ s. 4 84 4 86 4 85 4 s1 4 83 4 86½ 4 S4¼ 4 87 lL: 482
¼l

86
½ !t a+½ !fs~i§g~ !~~~!~~~ 487l489½ iro !~+ H~ !~~ 1gg~:~~~ ai~a&~ 485 

s~
87 

!fs !~~ u~~l~¼ 19 .... 4 82½ 4 86½ 4 84 4 87~ 4 St 4 86½ S. 4 87½ 4 89½ 4 86 4 o7 S. 4 8'.i 4 87 4 83½ 4 85¼ 4 84 4 86 4 83 4 85½ 4 85½ 4 89 20 . .. 4 83 . 4 87 4 84 4 87½ 4 Sl 4 ti6½ 4 86½ 4 88½ 4 87½ 4 89½ 4 86 4 87 4. 85 4 86½ 4 8'i 4 87 S. 4 84 4 tl6 4 83½ 4 86 S. 21 . .. 4 83½ 4 87½ 4 84 4 87½ 4 84 4 813½ 4 86½ 4 88½ 4 87½ 4 89¼ s. 4 85½ 4 87 4 85 4 87 4 84 4 86 4 84½ 4 86½ 4 83½ 4 86 4 86 4 89½ 22 . . .. 4 83½ 4 87½ s. s. 4 87 4 81! 4 8 i½ 4 89~ 4 86 4 87 4 85½ 4 87 4 85 4 fl7 4. 84 4 86 4 84½ 4 86½ ti. 4 87 4 90¼ 28 . . . 4 84 4 88 Holidav. 4 81½ 4 87 4 87 4 80 4 Si½ 4 89¼! 4 85½ 4 86½ 4 86 4'. 87½ S. 4 8!¼ 4 86½ 4 84 4 8'1 4 S3 4 85½ 4 86¾ 4 90 24 . ... 4 84 4 88 1 'IB½ 4 87 4 85 4 87½ 4 137 4 89 . s. 4 85½ 4 811½ 4 86 4 87½ 4 85 4 87 4 84½ 4 86¾ 4 84 4 86 4 83 4 85½ 4 86½ 4 90 25 . . S. 4 84 4 87¾ 4 85 4. 87½ 4 87 4 89 4 87½ 4 89½ 4 85 4 Stl 4 86 4 87J.t; 4 85 4 87 4 84 4 86 S 4 ~3 4 85½ Holidav. 26 .. : 4 83 4 87 4 84 4 87¾ 4 85 4 87?§ S. 4 1:37 4 89 4 85½ 4 86½ S. 4 841, 4 86½ 4 84 4 86 4 83½ 4 85½ Holidai ~ 4 86½ 4 90 
~ ::: : ~¼! ~½ !t Hf~ !~ a~½ H+ !~g H+~Hg 4 85

.¾s~ 
86

¼ !~~!~~ !t~ !ro~ 4 84 s41)6 . it H~ i~~ 1s6 4 86 
8
:i s11~ 29 . ... 434 487½ ...... .. . . . s. 487 489 487½489 4tl5 486 485½487½ 484½486½ 4!'4 48fl 48t 486 s. 486 489½ 80 ... 4 84 4 87½ .. . .. . . . . .. 4 85½ 4 88 4 87 4 89 Holiday, 4 85 4 86 4 85½ 4 87½ s. 4 84½ 4 86½ 4 84 4 86 4 83¼ 4 86 4 86 4 8\l~ 81 4 84 4 87½ 4 85½ 4 88 s. . . .. . . . . . . . . 4 85½ 4 8'i½ 4 84 4 86 . . . . . . . . . .. 4 84 4 86 . . . . .. . . . . . . 4 86 4 89½ 

Blgll 4 84 4 88 4 84½ 4 88 
Low. 4 81 ½ 4 85¼ 4 88½ 4 87 

4 85½ 4 8S 4 87 4 89 
4 83½ 4 86½ 4 8:')~ 4 88 

4 88 4 90 
4. 87 4 89 

4 87½ 4 89 
485 486 

4 86 4 87¼ 4 86½ 4 88½ 4 81½ 4 86¼ 4 85 4 Si 4 8-i 4 80 4 87 4 90½ 
4 84½ 4 81} 4 8-i 4 86 4 83 4 85 4 83¼ 4 85¼ 4. ss 4 85½ 4 83¼ 4. o6 

1886. 
Pt/ January. Februu.ry. March. ~pril. May. June. July. August. Septemb'r. October. November. December. )ion. 60 d. Sight. 60 d. Siitht. 60 d. Si~t. 60 d. Sight. 604 8d7iLS4iir89hl-_.; 64088d. S4igooht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 1... . Holidagi. 4 87½ 4 89½ 4 88~ 4 4 87 4 89 "" 711 4 88¼ 4 SIO S. 4 82 4 85 a~ 4 86 81·1~ 84½·5 ~u~ t~=g L: 4 86 

s~ 
9

½ i !~½ i ~½ i ~½ ! ~8 az. i g~ 4 s1½\ 89½ ! ~ gg ! rs~! 8& : ~~~ a~ a~ i gg s~ 
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4 WiU~ai 81-1½ 84½-5 4 .... 4 86½ 4 00 4 87½ 4 89½ 4 88½ 4 00 S. 4 87½ 4 89½ 4 87½ 4 Ml½ S. 4 85½ 4 87 4 82 4 85 4 82½ 4 8.'\½ 4 81½ 4 85 4 81½ 4 85 ~ .... 4137 4 90¾ 4 ~ 4 llO 4 88 4 90 86½-7 88½-9 4 87½ 4 89½ 4 87½ 4 &9½ Holida_y. 4 85 4 86½ S. 4 82½ 4 85½ 4 81½ 4 85 S. 6 ... . 4 87½ 4 00½ 4 88 4 90 4 88 4 90 4 87 4 814 4 t!7½ 4 90 s. 4 88 4 89½ 84½-5 $6-6½ 4 82 4 85 4 82 4 85 4 81½ 4 85 4 81½ 4 85 7 .. . 4 87 4 UO S. S. 4 87 4 89 4 87½ 4 90 4 87½ 4 89½ 4 87½ 4 1!9 84½-5 86-6½ 4 82 4 P5 4 82 4 85 S. 4 81½ 4 85 8 .... 4 87 4 90 4 88 4 00 4 88 4 90 4 87 4 89 4 87½ 4 IJO 4 87¼ 4 89½ 4 Si½ 4E9 S. - 4 82 4 85 4 82 4 85 4 82 4 85½ 81·1½ 84½-5 9 . . 4 87 4 90 4 88 4 90 4 88 4 90 4 87 4 80 8. 4 88 4 00 4 87½ 4 80 84½·5 86-6½ 4 82½ 4 85½ 4 82 4 85 4 82 4 85½ 80½-l 84-4½ 10... S. 4 88 4 90 4 88 4 90 4 87 4 89 4 87½ 4 00 4 88 4 IJO 4 87½ 4 89 84¼-5 86-6s 4 82½ 4 85½ S. 4 82 4 85½ 4 St 4 84>'! 11 ... 4 87 4 00 4 88 4 00 4 88 89½-90 13. 4 87½ 4 90 4 88 4 00 s. 4 84 4•85 4 82½ 4 85½ 81¼-2 84¼-5 4 1½ 4 85 81-1½ 84½-5 12 .. 4 87 4 00 4 88 4 IJO 4 88 89½.90 4 87 4 89 4 87½ 4 00 4 88 4 90 4 87½ 4 89 4 83 4 84 S. 4 81½ 4 84½ 4 81½ 4 85 S. llJ .... 4 87½ 4 90 4 88 4 90 4 88 89½-00 4 87½ 4 89½ 4 87½ 4 90 S. 4 87½ 4 89 4 83 4 85 4 82½ 4 85½ 81·1½ 84-4~ .. 81½-~ 85-5½ 4 81 4 84½ 14.. .. 4 87½ 4 90 S. A. 4 Si½ 4 89½ 4 b7 4 89½ 4 88 4 I-IO 4 87½ 4 Sil 4 83 4 85 4 82½ 4 85½ 81-l½ ~4-4½ S. 80½-1 84-4¼ 15 .... 4 87½ 4 90 4. 88 4 90 4 88 89½-00 4 87½ 4 Sli½ 4 87 4 89½ 4 88 4 90 4 8'i½ 4 89 S. 4 82 4 85 4 81½ 4 84½ 81½·2 85 ·5¼ 80½-1 84-4½ ½L. 4 87½8~ 90 i ~ gg ! t i,~~io i ~i~ a~~ 
4 
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4 87 
s~ 
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½ i g~~ ! t~ ! g~ ! ~ 4 snl-i 84½ gm=~ ~iiij tl8½ it½ 19 .... 4 37½ 4 90 4 88½ 4 90 4 88 4 90 4 87½ 4 89½ 4 87¼ 4 90 4 88 4 1'10 4 87 4 88½ 4 82 4 84 S. 81½-2 84½-5 81½-2 F5-5¼ S. 20 .. 4 87½ 4 !lO 4 88½ 4 90 4 88 4 90 4 87½ 4 89½ 4 87½ 4 !lO B. 4 86½ 4 88 4 82 4 84 4 Sil 4 85 81½-2 84¼-5 4 Si 4 85½ 80½-1 q4~-5 21 . . 4 87½ 4 90 S. S. 4 87½ 4 Sil½ 4 87½ 4 90 4 88 4 IJO 4 86½ 4 88 4 82 4 84 4 82½ 4 85½ 4 81½ 4 85 S. 80½-1 84½-fi 22 ... . 4 88 4 90 Fl oliday. 87½-8 ll½-90 4 87½ 4 89½ 4 87½ 4 90 4 88½ 4 90 4 86½ 4 88 s. 4 82½ 4 85~~ 81-1½ 84½-5 4 82 4 85½ 80 1 84-5 23 .. 4 88 4 90 4 88½ 4 00 4 87½ 4 S9½ 4 87½ 4 Sil½ S. 4 88½ 4 90 4 86½ 4 88 4 82½ 4 H4½ 4 83 4 86 81-1½ 84½-5 ·4 !:!2 4 85½ 80-l 84·5 24.... S. 4 88½ 4 90 4 87½ 4 SU½ 4 87½ 4 89½ 4 87½ 4 90 4 88½ 4 {10 4 86½ 4 88 82-2½ 84½-5 4 83 4 ~ S. 4 81½ 4 85 4 80 4 84 25 .. 4 87½ 4 89½ 4 88½ 4 90 4 87 4 89 S. 4 88 4 90 4 88½ 4 \/0 S. 82-2!,t; 84½-fi 4 b3 4 86 81·1½ 84~-5 HoT!da_y. Holiday. ~L: l~½g~ l~:~ U~ a3 !g~~1g3~ t?;-stioo 
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FOREIGN EXCHANGE. 85 

• 'j_ 188_7.-There was much interest in the course of foreign exchange during the year 1887 in so far as the rates w~re an 
md1cat1on of the movements in trade and securities. Sterling bills ruled high for a very short time in February, whil':' the 
freight-handlers' strike in New York prevented the shipments of produce but they fell off immediately after that, and did 
not again rule near the specie-shipping point. After the first of July exch~nge ruled low, apparently owing to the purchase 
of our stocks and bond5 by the foreign markets, and gold came in freely. During the eleven months from January 1 to Novem
ber 30 the net impr•rt of gold amounted to $34,306,111 

1888.-The course of foreign exchange during 1888 was very much influenced by the relatively small exports of r domestic 
products and the heavy imports~of!foreign~merchandise, and on the other hand by the continued stream of American railroad 
securities towards EuropeJuntil the the middle of September. In the fall months the drain of gold from London to the 
Argentine Republic and to Russia:also led~to a demand for gold from our market. Under these various influences the rates 
of exchange ruled high at times, and there were small exports of gold in May, June and July and a larger export late in 
November and in_December, the total net export:of gold for the year ending December 31 being $20,567,337. 

1889.-In the first half,:oCthe~year;-rates of exchange ruled high. The imports of foreign~merchandise continued large, 
and there_ was an export of gold in the':first six months amounting to the net sum of $37,454,716. In the latter part of the 
year the important feature was the large amount of merchandise exports, particularly of cotton, which went out to the extent 
ot some 3,000,000 bales in the four months from Sept. 1 to Dec. ~1. This made a large amount of,:exchange, and reduced 
rates, but there,was no net:i.mport of gold, and on Dec. 30, when exchange rates under the money,pressm·e dropped here to 
4·84 • for demand sterling, tbe Bank ·of England advanced its rate to 6 per cent, and checked any movement of gold in this 
direction. 

Day 
of January. Februury. Morch. <\prll. May. June. July August. Septemb'r. October. November. December. 

Mon. 60 tl . Siirb.t. 60 d. Slp:ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. dight. 60 d. Sight. 60 d.. Sight. 60 d.. dBlb 2°s?· Sig,,t. 
1.. .. Holiday. 8.'i½-6 4 89 8,J½-6 88½-9 4 85¾ 87¼-8 S. 4 86¼ 4 b8 4 84 4 85½ 83-3¼ 1:!l>-5¼ 4 81 4 85 4 80½ 4 85 82-~ """~ :& 41:U 
2 .... S. 85½-6 4 89 85½-6 88½-9 4 85¼ 87½-8 86½-7 4 88½ 4 86 4 &7¼ 4 84 4 85½ 4 83 4 85 4 81 4 85 s. 82-2>i. ~¼ ! t& 4 8.l r 
8 .... 4 St-½ 85--½ 4 85 4 81} - 85½-6 8-,½-IJ S, 87-7½ 88;.{i-9 4 86 4 R7½ S. 4 83 4 85 4 81 4 85 4 80½ 4 85 82-~½ 86-6½ :& 4 8; 
4 .•.. 4 Ill-¾ 85-¾ 4 85¼ 4 l:!U 85½-6 8,-,½-9 4 85½ 87½-8 87-7½ 88¼·9 4 86 4 87½ Holiday. __ 4 82½ 4 85 S. 4 bO½ 4 85 82-2½ 8/j tl¼ S. 
5 . ... 4 81-¾ 85-¾ 85,½;-6 4 81J 85½-6 88,¼· IJ 4 85½ 87½·8 87-7¾ 88½-9 s. 4 84 4. 85½ 4 82¾ 4 85 Holidav. 4 80½ 4 85 82-2}9 86-6¼ t 82 4 8 -3 
6 . . .. 4 81½ 4 85¼ S. S. 4 86 4 88 4 b7 88½-9 85¼-6 4 87,½; 4 84 4 85½ 4 82½ 4 85 4 81 4 85 4 80½ 4 85 S. 1¼-2 8512~ 
7 . . . 4 Sl¼ 4 85½ 85½-tl 4 89 ~½-6 81%-9 4 86 4 88 4 s1 SS½-9 4 85½ 4 1-<7 4 84 4 85½ ·s. 4 SO½ 4 :-14¼ 4 80½ 4 s~ 82-2½ 86-6½ 8

8
1xi-2 s;,*6 

8 .... 81½-285½-tl 8.'i¾-6489 85¼-688½-9 486 488 s. 48:")½487 484 48, ½ 482¼485 480½4 8i¼ 480½485 Holiday. 1½•285,fl•tl 
9 •.. s. 85½-f\ 4 89 4 85½ 4 88¾ 4 86 4 88 8fl½-7 88-~ 4 85½ 4 87 4 84 4 85½ 4 82½ 4 85 4 80¾ 4 8~¾ s. 82-:&¼ 86-tl½ 81½-2 85~·•> 

10... 4 32-¾ Sn-½ 85½ -6 4 81} 4 85~ 4 88 8. 86½-7 88-8¾ 4 85½ 4 87 s. 4 8,½ 4 85 4 80½ 4 84½ 4 80½ 4 85 8l:!-2s ~ tl¼ 81¼ -~ 85~ 6 
1112. ·... 44 ~~ 44 8877 854 1½ -618899 44 ~~~ 44 8888 864 86-61 ~~~ ~~--77 8888-·88~ 4 !s5½ 4 87 4 fl4 4 85½ 4 8-.!½ 4 85 8. 4 8 1 4 85½ 8.t-2 86-6¾ 8. °" 86 ,. O<>~ , ~ 00-0711 '-'"711 ~ ' 8. 4 83½ 4 l:!5 4 82 4 84½ 4 80¾ 4 85 81-1½ 85½~ 82-l:! ,86-6¼ 81~-2 85½-ti 
13 .... 4 83 41:!7 8. 8. 4 86¼ 88-h½ Stl¾-7 88-8¼ 4 85¼ 4 87 4 83½ 4 85 4 82 4 84½ 80½·1 85-5½ 81½-2 86-tl½ l:i, 81½-2 85½-6 
14 .... 4 83 4 87 4 86-½ 89-¾ 85-5¼ 87¼-8 4 8tl¼ 88-8¼ 80½,-7 4 88 4 85¼ 4 97 4 83¾ 4 85 S. 80¾-1 85-5½ 4 8;& 4 86½ 82-2½ 86-6;. ~-2½ 5½-IH~ 
15.... 4 83-¾ !:!7-¾ 4 8tl¼ 4 89~ 84½~5 87-7¾ 4 l:!n¾ 88-8½ s. 4 85 4 86½ 4 83½ 4 85 4 82 4 85 t<0½-1 85-5½ 4 82 4 86¼ 82-2¾ 1,6-{I_¼ 2-2¾ 5¼-6½ 
16 . . . o. 4 815½ 4 81% 4 84¼ 4 S7 4 86¾ 88 8½ 80½-7 4 88 4 8,l 4 8ff~ 4 83½ 8~-5¼ 4 8l 4 85 80½-1 85-5¼ s. 82-2½ 86-6½ 4 82¼ Sti-tj¾ 
17 .... 4 83½ 4 8?¼ 4 t'6¼ 4 89¼ 4 84½ 4 87 S. 86½-7 88-8¼ 4 84½ 4 d8 S. 4 82 4 85 80½-185-5½ 4 82½ 4 86~ b2-2)1i b6-6½ 82¼-S Stl-6i/4 
18. ... 4 83½ 4 87¾ 4 f-6-½ 81,t-¾ 4 84½ 4 87 4 86¼ 88·8½ &\¾-7 88-8½ 4 84¼ 4 8d 4 83¼ 85-5½ 4 8d 4 l'\6 8. 4 82¾ 4 86½ 82-,¼ 86-6¾ 8. 
19 . . . 4 83¼ 4 87¼ 4 So¼ 4 89¾ 4 84¾ 4 ti7 4 8tl1h 81Hi½ Stt¾-7 88-8!,u S. 4 8:3¼ 85-6¾ 4 82 4 85 80¾-1 ~5-6¼ 4 82 4 6 82-2¼}l6·6¼ 4 83 4 86~ 
20- . • 4 83½ 4 87¼ s. s. 86¼~7 88-8¼ Stl¼-7 88-8¼ 4 84½ 4 86 4 83½ 85-5½ 4 82 4 85 80½-1 85-5¾ 4 t/;& 4 8fl l:i 4 83 4 861L 
21 . . . 4 83¼ 4 87!-9 4 86¾ 4 89½ 84½-5 4 8'71A 8ti½-7 88-8½ 86¼ -7 88-8½ 4 84½ 4 86 4 S:1½ 85-5½ s. 80¼-1 85-5¾ 4 8i 4 86 4 62½ 4 86¾ 4 83 4 86~ 
22 .... 4 8,j¼ 4 87¼ l-lofide_y. 4 85 k7¾•1:! 86½-7 88-8¼ S. 4 84¾ 4 86 4 83¾ 4 85¾ 4 82 4 85 80¼-l 85-6½ 4 82 4 8tS h2x\-:i 4 So¼ 4 83¼ ~-7 
28 -. S. 4 86¼ 4 89¼ 4 85½ 4 88 86,>~-7 4 88¼ 86¾-7 88-8¼ 4 84¼ 4 b6 4 83½ 4 ~XI 4 82 85-5¼ 4 8u~, 4 85 S. 4 8:t¼ 4 !<tlJ,, 4 83~ 4 81 
24 .... 4 84¼ ~8-8¼ 4 80 4 89 4 86 4 88½ S. 8tl½•7 88-8¼ 84-4½ 85¾-6 8. 81¼ 2 ti5-5¼ 4 80¼ 4 85 82-2½ 4 86 

02
H_.,o,,!1ct

8
(la_~;,L 4 b3~,,, 4. 87 

25 . _ 84}f-6 4 88½ 4 81 4 89 4 86 4 88¼ 4 87 4 88½-9 8ti¾•7 88 8¼ 84-4¼ 85Xrtl 4 83½ 4 85¼ 81¾·2 85-;),¼ S. 82-,J.9 4 86 r ,.,., ~ c, 

2tl ... 84½-5 88-8¼ 4 86 4 89 4 ht! 4 88¾ 4 87 4 88½-9 86½-7 88-8¼ s. 4 dS½ 4 85¼ 81½-2 8 -f'½ 4 80½ 4 85 s
8 

__ ~,--~½
1
,L 

8
4

6
8

6
6,L 8:.!-2½.., '36_ -6¾ 

4
_ H

83
oJ_ict

4
a!

7
• 
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28 .. - 4 85 4 88¼ 85¾-6 88~-9 8.'5¼-6 88-8¼ 87-7½ 4 89 Stl½-7 88-8½ Sd½-4 85-5½ 4 8Xx, 4 85½ - S. 4 80¼ 4 85 82-2¾ 86-f:l½ 4 82 4 86 4 S.i~ 4 87 
29 . .. 80 ~ 88½-IJ . -. . 85½-6 88-6¼ 87•7½ 4 80 s. ~!i-4 85-5½ 4 8,'J½ 4 8 'i½ 81½·2 85·5¼ 4 80¼ 4 86 4 l:l.~}~ 4 Ba½ 4 l:!l! 4 81:1 4 88¼ 4 87 , 
80 . .. 8. .... •• 4 1-6½ 4 81::1 87•7½ 4 89 Holiday, 4 8! 4 86¼ 4 83½ 4 86½ 81~-2 t-o-5¼ 4 80¼ 4 86 S. 4 82 4 1-6 4 88¼ 4 87 
a1 :aiiii~~-o 4 so 4 ~½ 4 88 . . . • . . . .. .. 80¼•7 s&s~ . .. • • .. . . .. s. 81½ 2 85-6¼ . . . . . . . . . . . 482¾ 4 86¾ • . • . . .. .. • . 4 83½ 4 ti? r 
High 4 s1 4 R!i , B">¼ 4 ss~ , ~6 4 89 , 87½ 4 so 4 87¼ 4 Sil 4 sr½ 4 88 ~ A
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1888. ' 
~ ~ 
of Janu'lry. February. March. >\pr!!. May. June. July August. Septemb'r. October. November. December. 

~t.~~: 60 d. R~ight. :2.~:51{!;~,~7 ~08t½S~~ 60 d.. :lght. ~~:/11!~9 ~08~¼~ii~t. 60 d. s~ight. :oJ. ~~t. :oJ¼~iig~ ~iJ:5 ~~:g ~osg• ~•~g~ i~~ ~1~;; -· 
2 ... Hol_iday. 8!½-5 .86½-7 4 86-~ BB-½ 4 80-½ 88-½ 86½-7 88½-9 4 87½ 4 00 4 87½ 489-½ 4 86 4 88 S. !:il½-5 88½-0 4 85-¾ 48H½ 8. 
3 .... 4 !H½ 4 8 7 4 Sl-½ 86-½ 4 88- 88-½ 4 8•1-½ 88-¼ 86½-1 88½-9 S. 4 87¼ 4 81f.½ 86½-<I 4 88 Holutav. 84½-5 S~½ U 4 !:if>-¼ 488½ 4 851114 89 
4 .... 83½-t 4 87 4 84-~ 8~-¼ • 4 86--½ 88-\u 4 b7 4 80 4 87¼ 4 90 . Holiday. 85½-<I 4 88 4 85½ 4 88½ 41:! I 11! 4 89 s. 4 8j¼ 4 SU 
5 . . . 84-4½ 8 7 7½ 8. 4 86-½ 88-¾ 4 86-½ 8,-½ 4 87 4 89 4 87 ¼ 4 00 4 87½ 4 81}-!,g 8. 4 8)¾ 4 :-8~ 4 84½ 4 8H 4 85-½ 4 88½ 1'5-¼ 4 89 
6 .... 4 8! 4 87 4 84-¾ 86-¼ 4 86--½ 88-½ 4 86--¾ 88-½ S. 4 87 4 89¼ 4 87¼ 4811-½ 85½-6 4 88 4 8:i½ 4 8 -½ 4 84½ 4 81J Hofiday. 8~½ 4 89 
7 .. · 84-4½ 87-7½ 4 81-½ 81-¾ 4 86-½ 88-¼ 4 88-½ 88-¾ 4 l:!7 4 89-111 4 87 4 89½ 4 87¼ 4 81)-½ 85¼-6 4 88 4 85½ 4 k<'l¼ s. 4 86-½ 4 88½ 8:\-½ 4 89 
8,.. . s. 4 84-½ 8>S-½ 4 88-~ 88-¼ o. 4 87 4 8U-ij 4 87 4 811¾ I:). 85½-<I 4 88 4 83¼ 4 88½ 4 84½ 4 89 4 85-½,. AAS 85-¼ BU 
9 -. . . 8i½-5 87½-8 4 84½ 4 8~ 4 86-¾ &H<; 4 86--½ 88-¾ 4 87 4 80 4 !:!7¼ 4 89½ 4 87½ 4 89-½ 85½-6 4 88 I:). 4 84!>1; 4 89 4 83'-¾ 4 88 s. 

10. .. 4 85 4 88 4 81½ 4 86½ 4 86-¾ 88-¼ 4 86-~ 88-¼ 4 87 4 89 S. 4 87¼ 4t!9-½ 85¼-6 4 8--1 4 85½ 4 88½ 4 84¼ 4 St.1 485-½ 41:!8 85¾ 4 81) 
11 ..• 4 85 4 88 4 84½ 4 Sci¾ :;. 4 86-¾ 88-½ 4 87 4 89:11 4 87½ 4 89½ 4 87½ 4 89-½ 85½-6 4 88 4 85s 4 88½ 4 84¼ 4 89 S. 85-½ 4 89¼ 
12 . . 4 85 87-7¼ S. 4 86-½ 88--½ 4 1:!6-s 88-½ 4 87 4 811½ 87½-8 9½-90 4 87½ 4 89-½ S. 4 85 4 88½ 4 94¼ &l¾-9 4 85-½ 4 AS¼ h5·½ 4 89 . 
13 .... 84½-5 l:!7-1½ 4 85 4 87 4 86-½ 88-¾ 4 8f\- 88-¾ s. 87¼-8 9½-90 4 87½ 489-½ 4 85¼ 4 88 4 fl5 4 89 4 84½ 88½-9 <l8!i-½ 488½ f-5-½ 4 81J½ 
14 .... 84½-587-7½ 485 487 486-½SS-¾ 486- 88-½ 487 "89½ 487½489¾ 487¾48J-¾ 85-½87¼-8 48~½481l S. 485-½488¾ Sf>.½ 489½ 
15.. . . S. 4 85 4 87 4 86-% 88-¼ ::;. 86½-7 89-¼ 4 87½ 4 o9½ S. l:!5-¼ 87½-8 4 85½ 4 89 4 84½ 88¼;-9 4 t-5-½ 4 8>!½ 85-½ 4 81J½ 
16 . . . 8i¼-5 87-7½ 4 ti5-½ 4 8'i 4 86~ 88-¾ 4 86-¼ 88-½ 81½-7 89-:½ 4 87,¼ 4 89½ 4 87½ 4 $9-½ 85-¾ 87½-8 S. 84¼~5 88).ii-Y 4 8'>-½ 4 f:8½ S. 
17... 81¼ 5 87-7½ 4 R5-¾ 4 87 4 8d &s-¾ 4 86--½ 8~½ 4 87 4 89½ S. 4 87½ 4 811-½ 85-¾ 87½-8 4 85½ 4 89 84~-5 8~,½-9 4 8;>-½ h8¼-9 85-¼ 4 89~ 
18 . .. . 81½-:> 87-7½ 4 85-½ 4 87 . 4 86½ 4 88¼ 4 87 4 89¼ 4 87¼ 4 89½ 4 87½ 4 89-½ 85-¾ 87¾-8 4 85:½ 4 89 f:'4½-5 ~-9 :::! . 8:'J-½ 4 89¼ 
19 ... 84½-5 87-7½ s. 4 86-½ 88-½ 4 86~ <. 88~ 4 87 4 89¼ 4 87¼ 4 89 x, 4 87½ 481)-¾ 8. 4 85¾ 4 89 8i~-5 88¼ 9 4 85½ 4 80 85-½ 4 69~ 
20- .. 4 85 4 87¼ 4 8."i-½ 4 87 4 86-½ ~~ 4 86 4 88 S. 4 87½ 4 Sil½ 4 87½ 4 89-½ 4 85-¼ 4 88 4 85-½ 88¼-9 84½-5 88,½-9 4 ,-5½ 4 l:!9 85-½ 4 89¼ 
21 _ .. - 4 85 4 87½ 4 85¼ 8'1-½ 4 Btt¾ 4 88 86~- 88½- 4 87-½ 4 90 4 87¼ 4 811½ 4 87¼ 4 89-½ 4 85-¾ 4 88 4 85-½ 88½-0 S. 4 85¼ 4 Sil 85-½ 4 Sil½ 
22.. . . s. Holiday. 4 86¼ 4 8 s. 4 ti7¼ 4 91.1 4 87¾ 4 89¼ s. 4 85-¼ 4 88 4 85 81::1¼-0 84½ 5 88½·9 4 85½ 4 139 b5-½ 4 !M, 
28 . . 4 85½ n),g-8 4 85¼ 4 87½ 4 86½ 4 88½ 4 87 4 gq 4 87½ 4 IJ0 4 87¼ 4 89½ 4 87¾ 4 89-¼ 4 85¾ 4 88¼! S. 84:½-5 SS½-9 4 85~ 4 89 ' S. 
24... . 4 8~½ 87½-8 85),fd li7½-8 4 8tS¼ 4 88½ 4 87 4 80 4 87½ 4 90 S. 4 87 88½-V 4 85½ 4 88:½ 4 85 88¾-9 84½-5 88½ u 4 85½ 4 80 85-¼ 4 RO>ll 
25 . . 4 35¼ 87¼-I'! 85½-6 81½-8 I:). 4 87 4 SU 4 87½ 4 HO 4 87½ 4 RP½ 4 87 88¼!-W 4 85~ 4 88:½ 84¼-5 8"'½·9 84½·'> 88,½-ll 1-l. Holiday. 
2tl . . . 4 85½ 87½-8 S. 4 86½ 4 88½ 4 87 4 89 4 Si½ 4 90 4 87½ 4 &O½ 4 87 88¼-1) -S. 84½-f> S-;½-11 8!½-5 4 1-<l'i½ 4 85½ 4 81} 85·'-'l 4 t-9¼ 
27 ... 4 85½ 87¼-8 85¼,-6 87½-8 4 86½ 4 88¼ 4 87 4 89 s. 4 t<7\ii 4 89¼ 4 86¼ 4 88½ 4 85½ 4 88½ 81½-5 &'>½-'' 84h -5 4 88½ 4 8">>11 4 80 8Hi 4 fl9½ 
28 •. . 4 85:½ b7½-8 85½--tS 87½·8 4 Hit¼ 4 88½ 4 87 4 81J 4 87¼ 4 00 4 R7¼ 4 89½ 4 86¼ 4 88¼ 4 85½ 4 8H½ 84¼·2 8:-!½-9 S . 4 85½_4 RO fli '-4·5 -89¾ 
29.... S. 85½-tl ts7½-8 4-t,•.I½ 4 88½ S. 4 ~7½ 4 91) 87-7:½ 89-9½ S. 4 85¾ 4 8 ½ 84¼-;, 88½-0 4 8!¾·4 88½ H oh ,fay. 8!½ 5 89-~ 
80 ... , H'I='> 4 87-½ . - .. .. 4 8tl 1<.i 4 88~ 4 87 4 !J Holiday, 87-7¼ 89-9½ 4 Sil½ 4 88½ 4 85¼ 4 81:!¼ S. 4 8-j 4 88½ 4 85¼ 4 S•.J . _S. 
81R;nll4

0
~½ 4 o•~ 4 So}~ ;i 88¼ . . .. • ,. .... 4 87½ 4 90 . . .. .• . . . . . . 4 86 4 88 4 85¾ 4 88¼ . . • . .. . ..... 4 8) 4 88½ 81 -;, SU-½ 

~~:~:~:=:= t~:~:~ := :~:~:~ :~ :~:~:=:~:=:~:~:~:~:~:~:~ 
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INVESTMENTS AND SPECULATION. 
INTEREST AND INCOME TABLES. 

In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate 'of interest realized 
on the outlay; shall be satisfactory; third, that the securities purcl:ased shall be readily salable; and fourth, 
with parties engaged in active business, that the securities shall be available to pledge as collateral for loans, in 
case it is desired so to use them. . 

The great bulk of investments in stocks and bonds is divided among (1) U. S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
thtm into two sorts; first, those depending on the character, stanGing and permanent solvency of the party 
issning the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the 
va:I 1; e of such property for their security. In the first class belong the U. S. Government bonds, State bonds, 
Oity bonds, County and Town bonds; and the stocks or plain bonds of corporations. In the latter class belong 
the mortgage bonds of railroads or other companies and real estate bonds and mortgages. This distinction is 
maiii1y important in presenting to the investor the option of trusting to the integrity and probable permanent 
stability of the government or corporation issuing a stock or bond, or, on the other hand, of trusting in the value 
of a specified piece of property in a certain location, on which his bond is secured. The circumstances pertain
ing to railroad mortgages are usually ascertainable to a certain extent, as the financial condition of tbe respective 
railroad corporations is kn0wn. But the security of mortgages on real estate depends so greatly on the local 
value of the property as. to require a special examination by the borrower or by some good and substantial 
mortgage company acting in behalf of its clients. 

INTEREST A D INVESTMENT TABLES. 
The tables following show (in the ''Compound Interest Table") the accumulation of principal and interest on one dollar a.t 

1111,rious rates per annum from 1 to 10 per cent, interest being ·compounded semi-annually, and (in the" Tables for Investors" 
ube rate per cent per annum realized on securities purchased at various prices,-from .10 to 300. Thus, by use of the tables., it is 
&een at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8·13 per cent a year on its cost. The accumulation of prin 
cipal e,nd interest is seen to be in five years $1,410·50, in ten years $1,989"70, which in this· case would be the result of an outlay 
of $860, provided the interest w~ re-inv~ted semi-annually. 

Number of Years. 

UOMPOU:N D INTEREST 

1 per I 2 per I 8 per 
cent. t cent. I cent. 

4 per · I 4~ per 
cent. / cent. 

TABLE. 
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STOOK SPEOULATION. 37 

STOCK SPECULATION. 

SpeculaUve transactions, as distinguished from regular investment dealings, are those conducted on "margins/~ and m wlrlcl\ 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margia in the hands 
of his broker (usually 10 per cent of the par value)'to protect the latter against loss from fluctuations in the price. A. party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. • 

It shouid be clearly understood that the ultimate responsibility in stock -0perations is with the customer. He runs the risk of 
the iailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of o~hers with w~oll' 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly · necessarJ 
to rAmark upon the importance of dealing through brokers who have both integrity .and pecuniary resy,onsibility. 

The great central point in stock specula.tioa, ll.bout which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par value of $10,000, each fluctuation of 1 per cent from the · purchase 
price occasions a gain or loss of $100, and this if' the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker's commission 
for buying, and is usually at the rate of 6 .pe.r cent to customers, though higher rates are charged when the money market is in 
such a. condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law a.a 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining . .loans, wllich commi~sions varied from 1-64 to 1 per cent a. day, and were a very severe tax 
on stock operators. · 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at ¼ of 1 per cent on 
the par value ·o.f the stock, am.o.uuting .. to .. $12 .. 50 .for buying 100 shares of stock and the same for s"lling, thus making the cost of 
one "turn'' in .stocks just $25. The Stock Exchange does -not allow any transactions to be made by its members for outsiders at 
less thau ¼ cbmmiz;sion. Dividends paid during the pendency of a contract always go to the nomjnal owner of the stock. 'fhe 
whole class of stock uperatio11s . ordinarily_ carried on in New York may be classified as follows : 

1. Buying for a rise, or going "long" of stocks. 
2. Selling for a decline, or going "short" of stocks. 
3. Buying or seiling as abov:.e, but 9n "options." 
4. Buying or selling "privileges," generally known as "puts," "calls" and "spreads." 
_The last-named are not recognized by the New York Stock Exchange. 
1. Buying for a rise is by far the most ordinary transaction with non-professional speculators, In this case the customer 

usually deposits $1,000 in his broker's hands as a 10 per cent ''margin" on 100 shares of stock which he orders to be purchased, 
and which his broker holds or "carries" for him until ordered to sell the same, or until the margin is about exhaustec. Iri the 
latter case, if the customer, on reques_t, fails to put up _more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the 101:,s, if any. Inter~st is charged the customer on the purchase pri<;e, with buying commjssion added, usually 
at 6 per cent, as long as the stocks are l!arried. In case of a tight money market the broker is entitled to charge his customer any 
additional price which money actually -~omma~ds_ for carrying the stocks. A. party carrying stocks for a. rise is said to be "long" 
of tlrnmarket,ora ''bull." 

i. Selling for a decline, tll' gving "short" of stockti (being a "bear' '), js also a very common transaction, and is simply the 
opposite of buying, as above, except t_hat the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
!'isk of buying it back at a future day, to return to the lender. A.side from the ordinary fluctuations of the market, the chief risk 
1n thus " selling short" is ~n the chance of a "corner" in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected ju the ~ew York market with disastrous 
consequences to those who were "short" of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in 
~ase it is scarce, a consideration has to be paid for the use from day to day. · Margins and commissions are the same as above. 

3. Buying or selling on '' options•> is a transaction in which the purchaser or seller, as tlie agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by ~he_contuct; but the Stock Exchange does 
:.1ot recognize contracts running over 60 days. • Thus ·a ·party anticipati.ug a rise i.u stocks purchases 100 shares, "buyer 30," or on 
:'..lis option to call for th·e deiivery of the stock at any time within 30 -days, at the price· named; this price is usually somewhat 
. .1.bove the current price at the time. If a declfoe in stocks is expected, t\ sale is similarly made '' seller 30," or at seller' s option to 
ieliver at any time within 30 days at the price named, and the price is usually more or less· below tlie market at the time. In 
purchases on buyer's option (for 11ny time over three days) the buyer is charged with interest on the price of the st:>ck up to the time 
he calls for it. In' sales at seller's option the Reller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to. receive, the stock, if the contract has not previou@ly been closed. Marg.ins and commissions 
are the same as above. 

4. Stock privileges, or "Puts," "Calls," and '' Spreads" or "Straddles," as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci
fied; in the case of" spreads" the privilege is either to receive or deliver. · A. certain cash price is paid for the contract by the pur
chaser, and liis entire liability in the transaction is limited to that amount; and, as the question of illterest does not enter into the 
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileg~s a larger amount. Tlie variance from the current 
market price at which privileges on different stocks are sold val'ies widely, according to the character of the stock named and the 
condition of the market at the time. 

A "Put" entitles the holder to put or_ deliver ·ijtock to the signer thereof, within the time and at the price therein namea, and 
the contract reads substantially as follows: 

N.Ew YORK. -- -, lS-. 
FoR VALUE RECEIVED, the bearer may deliver me One Hundred Shares of the stock of the --Railroad Compmy, at the price or - per cent, any 

time in thirty days from date. 'l'he undereigncd is entitled to al: dividends declared during the time. 
(Signed) 

A. "Call" entitles the holder thereof to call for or demand stock from thE: signer therenf, according to the tet·ms specified, an\) 
reads about as follows: 

NEW YORK, -- -, lb-. 
Fon V .A.LUE RECEIVED, the bearer may call on me for One Hundred Shares of the Stock of the --Railroad Company, at the price of - per cent 

any time in thirty days from date. 'l'he bearer .is entitled to all dividends declared during the time. 
(Signed) ----• 

. t ''Spread" is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known as a 
"Straddle." 'fhe contract reads substantially as follows: 

NEW YoRK, -- -. 18-. 
Fon Y ALUE RECEIVED, the bearer may call on the undersigned for One l'hmdred Shares of the Stock of the -- Company, at - per cent, any time in 

thirty days from date. 
OR THE BEARER MAY put or deliver the same stock to the undersigned, at - per cent, any time within the period named. "All dividends declared during 

~e time are to go with the Stock: in t ither ca~e. 
Expires -- -, lS-. (Signed) - · 

To the purch~ser of "Puts," "Calls," or "Spreads" there ie no liability to loss beyond the a.m.>unt paid in cash for the contract• 
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'!'ABLE FOH INVE:::sTORS. 

The following table shows the ra.te per cent of annual income to be realized from stocks or bond~ bearing any given rate of year]y dividends or interest, from 1 to 20 per cent, when purchased at various 
priees from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. -
~ For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i. e. at 92 per cent of its par value what-ever 

the par may b~), find 92 in the column of ~' purchase price" and follow that line across to the column headed "7 ~er cent," which will show the correct figures-in the present instance 7·60 pe~ 8ent, ' · 

Purchase Price. j 1 per I 1¼ per j 2 per I 2¼ ~~r I 3 per 1 · 3¼ pct 
• · cent. j cent. j cent. I cent. cent. cent. 
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TABLE FOR INVESTORS-(CONCLUDED.) 

~ '.Purcha8e Price. l per j 1¼ per j .2 per f t¾ per I s per l 3¼ pet I 4 per r 4¼ per I 5 per f 5¼ per I 6 per 16¼ per l '7 per J 7 8-10 T 7¼ per l ~ per r 8¾ per I 9 per j 9¼ per I 10per i 11 per 1 12 per 15 per I 20 per 
cent. j cent. I cent. I cent. I cent. cent. I cent. cent. j cent. cent. I cent. cent. cent. I pr cent. j cent. cent. cent. cent. cent. I cent. cent. I cent. cent. I c;:ent. 
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UNITED STATES SECURITIES. 
PRICES FROM 18S0 TO 1889, INCLUSIVE. 

The debt of the United States in 1860 was only $64,842,287, and from that point it steadily rose with the 
various issues made for war purposes until it reached $2,636,036,163 on the 30th of June, 1866, which was the 
maximum amount at the close of any fiscal year; the absolute maximum was on August 31, 1865, when the 
total was $2,756,431,571. 

The following is a_statement of outstanding principal of the public debt-of the United States on the 1st of 
January of each year from 1793 to 1843, inclusive, and on the 1st of July (at the close of each fiscal year) since 
1844, inclusive. In the year 1860, and subsequently, the totals given are the net amount of debt, not including 
accrued interest, less the balance of coin and currency in the Treasury. This method has been adopted as 
showing most clearly the actual increase or decrease in the public debt from year to year, and wm generally be 
con;;idered the most satisfactory. Bonds issued to the Pacific railroads are not included in the statement, as 
these are assumed to be a c011ditio11al indebtedness for which the Government holds security in the shape of 
second mortgage liens on the several roads. For the more recent years the figures given below do not agree with 
those reported in the monthly debt statements. The reason for the difference is that a change in the form of the 
monthly statements was made in 1885, by which the Pacific Railroad bonds were included as part of the total 
debt and the fractional silver and minor coin no longer treated as cash offsets, and by which also interest accrued 
and unpaid was added to the debt. We give the results in the old form in order to make correct comparison 
with the years preceding. 

UNITED STA.TES DEBT 1793 TO 1889. 

Amount. Year. Amount.. Year. Amount. Year. Amount. Year. Amount. 
------- --- -----

Year. 

1793 •.. 
1794-•.. 

$~0,3!) ·• ,(~34 ltll0 ... $5~.l-3.217 182n .. . $81,054 0 :)9 1~42 .. . $20,601,226 1858 .. . 

Amount. II Year. 
$44,9 11,8Rl 1874 . . . lf2 ,104.149, 1 i'i 3 

2,090,041,170 78,407,404 1811 •. . 4 1'! .005,587 18~7 •.. 'i3.l-lR7,3:'l7 184::J ... :i2,742,{H2 1'-l59 ... 58.49fi,837 1875 . . . 
2,U60.P2 !'1 .340 179;') .. . 80.747,5~ I 1812 ... 4!).~u9,7 'd7 1828 . . . 67.47~,043 1844 .. . 23.46Lti52 1860 ... 5~,}164.402 1 7ti . . . 
2,019,275.131 1796 .. . 83,762,172 1813 . . 55,962.827 1~29 .. . f>!-!,42l,4-13 1845 . . . 15,925 30, 1861. .. 87,718,61.0 18~7 . .. 
1,l) l-< 9.:-l82 280 1797 .. . 82,0ti4,47H 1 8 1-1. 8 L.41-,7,846 1830 .. . 48,5oi'i,406 1~46 .. 1 8 .550,202 1 ~62 ..• 505,312,752 1878 •. 
1.996.414,i 05 1798 .. . 79,2 ': 8, f> 29 1815 . .. !111.803.660 I 1~3L. . . 39,l:.!3,191 1847 •.. 38.826,534 11 1863 .. . l,l 11,3i'l 0,737 1n9 .. . 
l ,~19.3 ~6,747 1799 .. . 78,408,flo!) 1 ~16 ... 127 .:~34,!:133 1832 . .. 24,322,~35 1848 . . . 47.04-l,882 1864 ... 1.71,9,452,277 1880 .. . 
1,819,650,154 1800 . . . !s~,97(i.29-t 18 17 .. . 123,49 1,Hti5 183!L . 7,001,699 18 49 ... 63,06 I ,8f'l8 1805 .. . 2,674.8 15,Bf>G 1881. .. 
l ,6 i :),1 •23,474. 1801. .. 

180~- --
1803 •. . 
1804 .•. 
18fl5 . . 

83,038.050 18 18 . .. l • ;{ ,46~.6 3 1834 ... 4,760,0 <"' 2 1850 ... 63.4!'12,773 1866 ... 2,ti36,03ti,l ti3 l e 82 .. . 
l ,538,78 l .825 80,712,632 1819 ... 95,5 :29,6-18 1835 . . . 37. !'113 1851... 68,30-t,796 1 867 ... 2,508, I !'I 1,211 18~3 . . . 
1,438.542,1-< 95 Ti,O 4,686 1820 . .. 91 0l!''i,566

1 

1836 .. . 336,957 1852 ... 66,199,3-ll 1868 . . . 2 ,480.8:'i3,413 1884 .. . 
J ,H75,35 :t,443 8 1i ,427,120 1821. . 89.H87 4 27 1 837 . .. 3,308,124 1853 •.. 59,>i03,tl:7 l1-< t>9 ... 2 ,432,771,873 188='> .. . 
1,282, 145,rl40 82,312,l 0 l i-22 ... }13 546,676 183-i ... 10,434,221 ·18 !'14 ... 42.242,222 1870 . .. 2.3:H.169.956 1886 .. . 
), 17516~,675 1806 . . . 75,7~-~ -270 1823 ... 90,875,8771 1839 . . 3, iYi::J,343 1855 ... 35,5F<G,956 1871 ... 2 .24<-i,4H4,06R 1887 .. . 
l,Oti:i .U0-1,89:'l 1807 .. . 69.:.18 390 18~4 ... 90,209,777 1)-40 . . . 5,250,875 18!'16 . .. 31,972,537 187~ •.. 2,149 780,fi 30 188 8 . . 

975,939,750 18()8 .. . 6:'),1!-16,317 1825 ..• B3,7e8,432 1841. .. 13,594,4.80 1857 ... 28,699,831 1873 ... 2,105,462,060 1889 .. . 
1809 . . . ~023,UJ:.! 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1889. 

The following is the official statement of the public debt as it appears from the books and Treasurer's returns 
at the close of business on the last day of December, 1889, according to the form adopted April 1, 1885, ,by 
which the bonds issued to Pacific railroads are included as part of the debt. 

Oharacttr of Inter't 
Jame. P'11'ble 

-
4~8 ••••••• 1891. Q.-M. 
-&s •••••••.• 1907. Q.-J. 
4 s re:l'dg.certfs. Q.-J. 
Ss. pension .J.&J. 
Pacific Rl:{s .. . J.&J. 

Aggregate . . .. . .... 

INTERHlS'.r-BlllA1UNG DEBT. 

Amount OUtstantttng. 

Reaistered. Coupon. Total. 
----

$ t $ 
96,472,250 24.895,450 121,367,700 

540,815,:.!50 !'18,1150,450 629,7115,700 
.............. ............ 110.550 
.............. ............ 14,000,UOU 

• •Q ,628.512 ..... ...... . *64,623,512 ------------
701,941,Cl'& 118,845,900 8 :29,897,4~2 

Int. Due .Accrued 
aid. Interest. &Unp 

$ 
305 
8i:. 

46 

$ 
.666 455,128 
,273 6,297,957 
,431 1,105 

. ... 210,oou 
,159 1,938,705 8 

1.185 ,550 8,~,81i6 

• $2,362,000 matures Jan.16, 1895; $640.000 Nov. 1, 1895; average date of 
maturity, March Ii}, 1895: $8,680,000 Jan. 1, 18ll6, 14,320,000 Feb. l, 1896; 
average dff.te of maturity, Jan. 18, 1896; $9,712,000 J~n. 1, 181H; 1129,904,052 Jan. 
1, 1808; $14.004,5tl0 I an. 1 181J0. 

DEBT ON WHlCH CNTEB.EST HAS CEASED SINCIIJ MATURITY. 

Aggregate o:I' debt on which Interest has ceMed since mff.turlty ls $1,844.625; 
l nterest due and unpaid thereon, $151,066. 'l'hls debt consists of a number of 
items of which the prmclpal amounts are called bonds. 

DEBT BEARING NO INTEREST. 

Old demand notes ....................................... . 
L&Ral-tender notes ...................................... . 
Certificates o:I' deposit ............. , ..•....•..•.••••.... 

Less amount held ln Treasurer's cash ..••.••• . •• . 
Gold certificates ........................................ . 

Less amount held in Treasurer's cash ......... .. 
8Uver certiflcates . .. • . . • • . . • .. .. . .. • • . .. . . • • . • • • • .... .. 

Less amount held In Treasurer's cash ... . ...... . 
l'ractlonal currency. . . • . ................... , • . •.•.••.•. 

LeSB amount estimated as lost or destroyed •••• 

"'1srre1rn.t.e of dP.bt beR.rlnl!' no fntere!lt. . . .. . . . 

Amount. 

9,570,000 
570,000-

US4,801,039 
81.Slt!.100-

285.202,080 
2,25l!,00li-

15,290,u66 
'8,37:>,034-

'56,•148 
346,881,016 

9,000,000 

122,985,889 

282,!:110,078 

6,914.182 ----
1768.586 552 

RECAPITULATION. 

Prtnctpal. InttTest. 7btal. ----
$ $ t 

Cnterest-bearlnll debt . ... ... . . .. . . 820,807,46~ 10,068,447 830,985.009 
Debt on which int. bas ceased ... 1.844,625 15L,066 l,91'6,5111 
Debt bearing no interest, ... •• .•.. 768 586,552 ....... ....... . 768,f'86.552 

Total debt ..................... 1,t100.328,ll40 10,240,41~ l,ol0,560,053 

C,ess cash Items a\'allable for reduction ot the debt ... H27,02l.OOO 
Less reserve held for redemption of U. 8. notes ...... 100,000,000 $527,021,000 

Total debt, less available cash Items...... . • .. • • • .. • .. .. • .. • •. .. . l.083.54S.O,'i3 
'let cash In the 'l'reasury . . .. • •• .. .• .. . •. •••. ........... •• .. • .. . .. 30.595, 142 

Debt, Jess cash tn the Treasury.January l. lflllO................... l.lJ52,1'5Z.9 11 
Debt. les11 ca11b ln the Treasury, December l, 1~9. ............ ... 1.056.0,..1,0::4 

Oecrease o:I' debt durtn1rthe mon1h ............ . .................. . . 
D.icrease of debt since June SO, 1&9 .... . ........... . ........... . .... . 

PACIFIC RAILROADS. 

lnte'l'est lnt. npa,id. by Companies. 

Name PTincipal aCC'l'Ued InttTest 
Out- paid. by By Tran .... By cash pay-

of Railwa;y, 
stand,ing. 

and not 
the U. s. portati-On m'ts: 5p.c. 

yet paid.. SeT'Vice. neteaTnings. 
---

$ • $ ' • Cen. Pacific. 25,885,120 77R,5:¼ 32,771,198 5,059,089 658,2S3 
K:an.·Pacific, 6,803,000 lt9,090 8,398,413 8,751.2~0 ......... 
lJni'n Pacific 27,2311,512 817,005 34,762,ll'l5 12,181,ll82 438,409 

48,00() 2,125,808 405,410 6,027 
West. Pacific 1,070,5!10 51l, ll 7 2,377,fl51 {l,8117 .......... 
~toux C. & P. 1,62fl,320 4~,849 2,050,493 159,523 .......... 

8,12!;.0::13 
28,69:1,710 

Balance 
of InteT'st 

paid by 
the U. s. 
----

$ 
26,158.876 
4,fH7,123 

22.142,003 
1,713,463 
2,368,283 
1,890,069 

Cen.B,. U.P.11,600.000 

Totals • . •• 64,6:.!3,512 } ,938, 705 I 82,4tJ6,558 22,466,320 1,103,619 5S,916,01 7 

The aloklng funds held ($11,360,650 bonds and $69,837 cash) $11,430,001, o 
,rblch $3,378,808 was on account of Central Pacific "-nd f8,0tH,Hl0 on account o • 
Union Pacflo, 
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UNJTEJ) ST.ATBS SEOUJllTJES. 41 

PRICES OF UNITED STATES BONDS. 
In the following tables . are shown the monthly highest and per cent bonds payable at the option of the Government. The 

lowest prices of United States Government Securities for the range in prices of Government bond3 during all tho30 yell.rs i3 
thirty years from 1860 to 1889, inclusive. At the beginning in some measure a key to the financial history of the country. 
of this period, which was just before the war of the rebellion, In 1884 the highest price of 4s, due H:>7, was 121,Ys, in March, 
the total debt of the Government was merely nominal, and the and the lowest 118½, in May, &c. In 1885 the highe3t prica 
five per cents due in 1874 fluctuated in the year 1860 from 99¼ was 124%,· in December, and th3 lowe3t 121.% in April. In 
in January to 104½ in June (before interest payment), and to 1886 the highe3t price wa3 123%, in Dacember, and the lowest 
89 in December, when the politbal excitement was at fever 123, in January. In 1887 the highe3 t price was 129%, in March 
heat. Then followed the war period till April, 1865; thence and . May, and the lowest was 121.½, in September, Octobor 
the period of sp<'culation till September, 1873; thence the pe- and December. In 1883 the highe3t price (under h~avy pur
riod of recuperation, till the resumption of specie payments on chases by the Treasury) wa3 13), in September, and the lowest 
January 1, 1879, and the subsequent funding of the maturing 123¾ in April. In 1839 the highest pricewas 129½, in March, 
bonds into new bonds at 4½, 4, 3,½, and finally in 1882 into 3 and the lowest 128¼, in January. 

1860. 

1' SECURITIES. JANUARY 
FEBR'RY. MARCH. APR<L-1 MAY. JUNE. _ JULY. AUGUST SEPT'BER. OCTOBER. NOV'BER. DEC' BER. 
----

Low.Hi~b Low.High Low.High Low.HL!?h Low.High Low.High Low.High Low.Hi1Zh Low.High Low.High Low.Hlszh Low.High 
----

U.S. 6s of 1868, coup .... 106¼-107 106 -107¼ 106½-107¼ 108 -108¼ 108¾-109½ 108 -108 108 -109 109 -109¼ 108 -108¼ 107¾-107¾ 96 - 96 
U. 8. :is 01186:i, coup .... 08 -100 09¼-100 90¼-100¼ 1oo}fr-102}bo2 -102¾ 102¾-103 100½-100¾ 101 -102 102 -102 102 -102½ 93 - 98 92 - 93 
u. s. :is 01·1s'r4, cou~. .. . 99¼-100¼ lOQ¾-100¼ 100}.i-101¾ 103 -103¾:103 - 103¾ 10:J¾-104¼ 101%-102 102 -103 102¾-103¼ 102½-103 05 -103 S9 - 95 

~ 1861. 

U.S. 6sof1~68, coup .... 98 -100 94 -100 95 - 95¼ \J5 - 95 86 - 95 88 - 00 87 - 90 87½- 90 88 - 90 00 - 90 f2 - 92 07 - 08 
U.S. Os of18~1, coup .... .. .. . ... 93¾- 93¼ 91 - 94 84½- 94 84¾- 89 83 - 85 85¼- 00¾ 87¼- S9¾ 89¼- 01¾ 91¼- 9:i¾ 93½- 95¼ 89 - 93¼ 
U.S. :isof1865, coup .... 90½- 92 86 - 91 89 - 92 91 - 91¾ 85 - 86 85½- 86¾ 86 - 89 85 - 87 86 - 87¾ 87¼- 89 87½- S9 86¼- 88¼ 
U.S. :is of18'r1, coup .... 91 - 93 87½- 91 .... - . ... 85 - 85 78 - 80 75¼- 79 77½- 80 .... - . ... 79½- 81 81½- 85 82¼- 80 82¾- 83 
U.S. :isof18'r4, coup . .. . 92 - 97 85 - 93¼ 85 - 90 75 - 89½ 75¼- 79 75 - 78),( 76 - 82 78¼- 81 79¼- 81 81¼- 8tl 83 - 86 79 - 83 

1862. 

U. !S. 6s of 1868, coup .... 85 - 90 90 - 92 92¼- 95 04 - 97 97¼-102 103¼-107¼ 96¼-100 96¼- 99¼1 06¼-100 103 -108¼ 101¼-102 102 -102 
U.S. 6sof1881, coup .... 87¼- 91¾ 88¼- 93 02¾- 94¾ 92¼- 08 97¾-105½ 105½-107¼ 96½-103 98¼-101¾

1 
99 -102½ 102 -104¾ 103 -104¼ 102¼-104¾ 

U. S, as of 1865, coup .... 85 - 86½ 86¾- 90 90¼- 98 92 - 02¼ 93¼- 97 OS - 99 IJ() - 02 ... -" I "" -" 96 - 07 97 - 97 05 - 95 
u. !S. 5sof18'r1, COUl), .•. 79½- 80 79 - 80 88 - 88 .... - . ... 93 - 06 06½- 97 86:½- 86¾ 88-¼- 90 S9 - 91 02½- 03 01¾- 92~ 
u. s. as of18'r4, coup .... 78 - 80¾ 78½- 85 85 - 88 86¾- 90 89¼- 96 95¼- 97½ 85 - 01 85 - 01 88 - 01¾ 01 - 04 01½- 03 01¼- 927,4 
U.S. 6s, certificates ...... .. .. .. .. .... - . ... 97 - 97 06¾- 99 09 -100¼ 100¼-100¾ 08 - 09 08¼- 99¼ 08)4- 00¾ 08½- 99¼ 07½- 99¾ 04¾- 97¾ 
TT. S. 7 3-10 notes ........ 07½- 98 98 - 99¾ 997-(-100 99%-101½ 102)4-105¾ 104½-106¼ 09 -105¼ 102¼-105½ 102¾-104¾ 103 -103 103¼-105¾1100½-104~ ., I 

1863. 
U. ::,. ,,.,, of l.~o.1, coup ... "19<- .. i --10,,.,100,,-1"'" '""'-10,,.l10,,...,.,"" 107!,-110 il .. -107 il .. ,,_,.,,, .vll -1U7 llOtl¾-lll).>.1 lUtl¾-llU¼ 108¼-110 
u. s. as of 1865, coup ... . . . . - . . . £6 - 09 99¼- 90¼ . . . . - .... 104 -106 106 -108½ 104¼-105 105 -105 .... - ........ - .. .. 117 -125 124 -127 
U.S. 5s of 18?'4, coup ... 86 - 00 85½- 07¼ 04 - 98¼ 05¼- 08)4 07 - 98 08¾-100 07 -100 96¼-101 97 - 97 9:i¼-100)4 1()0 -100 08 -100¾ 
U.S. 6s, goldcertificates 94¾- 97)4 OS¼- 99 0S)4-100¼ 09¼-102 101 -102 100¼-101¼ 08,½-101¼ 100 -101¾ 101 -101¾J101%-102~~ 08 -102¼ 101!¼;-102¼ 
U. S. 6s, cu1·rent certs ... .... _ .....••. _ . . . . 06)4-100)< •• _ "'J<I .. _ "'"' ,,, _ .. J< ,,,,_ "'" 99¼- .... 99¾- 99~ 00 - O:J½ 08¼- 00 08 - 08¼ 
U.S. '13-lOs, A. & O .. .. 100 -103 101¾-105),( 104)4-107¼ 104½-106 106 -107¼ 103½-107¼ 105 -107 105¾-107¾ 106¼-107¾1105¼-108¾ 105¾-107¾ 106½-106¾ 
U. ~. '13-lOs, F. & A .... 102½-108 102½-1041/. 102¼-107 104 -107 10~-109 107 -107½ 105½-lOi½ 105½-107¼ 105 -106½1106 -108 100 - 107¼ 106¼-107¼ ,. 

1864. 

U.S. 6s of 1881, coup ... 104 -107 105¾-lll½ 
I 

118 -115 l111 - 114 104¼-l-1106¼-1" 112¾-118 111¼-113¼1118 -118 102 -106¼ 104%--109,,i 106½-109 
U.S. i5-2Os, coupon ... ... 101½-104% lOalJ,.!-107 107 -110½ 105 -114 105¼-107¼ 101 -106¾ 101½-109 106½-113 105 -111% 106½-108¼ 100¾-10'71,4 106¼-110 
U. S, 1O-4Os, coupon ..... .... - .... 

iil :,.,:;· ·1iOii,.:1i5. i09,.:1i2· ·1iOS :,;o·. .... - .... 103 -103,l,( 05 - 09 02½- 96¼ 04 - 99)4 08½-102~ 
U.S. '13-lOs, A. & 0 .... 106¾-107% 107¾-111 102)4-107½ 107 -112 107 -112 104 - 108¾ 107 -124 116½-122h 
U.S. 1 year cel'tificates. 97¾- 08¼ 07¼- 90,Y. 99¾- 09% 97¾- 99¼ 98¼- 98½ 92¾- 98¾ 93 - 96¼ 93¾- 05¼ 93 - 95 94¼- 05¼] 93 - 98 96 - om -

1866. 

U.S. Gs of 1881, coup ... 109½-112¾ 109½-111½ 103½-111¼ 105 -110% 108½-110¾ 108¾-110¼1106½-108¾ 106 -107¼ 107)4-108¼ 106¾-108¼ 105)4-10/1¾ 106¾-1~ 
U. S. 5-2Os, coupon .. ... , 106'.)s-110 108%-112 10'!¾-111¾ 105¾-10!)¼ 102¼-107 102 -104)41103¼-106 105½-106% 105¼-108¼ 101!':(-105¼ 09¼-103 100 -105¾ 
U.S. 5•2Os, new, coup .. 106½-110 108 -111 100¾-110% 105¼-109¼ 102½-lOt.l 103 -104 103¼-105¾ 104 -105 105 -100¾ 101 -108 98¼-1017-'.'. co -102¼ 
U. S.1O-4-Os, coupon .... . 100½-102¼ 100%-1027,tB 89¼-102¾ 91½- 97¾ 94¼- Oi?( 04¾- 97¾ 96¾- 98 OS - 08¼ 93%- 04,Y. 02¼- 94½' SO¾- 92;¾ 00¾- 95 
U. S. 7' 3-10 notes .. .. .. .. 114 -119 115 - 110.½: 114 -114¼ .. .. - .... 99½- 097{ 09½- 99% 99½-100 98¼- 99¾ 98 - 99\i{ 07 - 09¼ 05~- 09 00¼-98'U 
U. S.1 year ce1•tificn.tes. 96¼- 08 07¼- 081/. 96¾- 98¾ 98¾- 99),{ 00 - 99){ 09¾- 99% 97¾- 99¼ 97½- 98¾ 98½- 00 97¾- el)¾ 06)4- 077,{ 97½-

I 

1866. 
U. b. u,1 uJ. 100.1, coup ... 1\J<>:1'1-lv4:Hil lu;.s:,:i-11J4~1.1u4J4-10f>¼ 10~1Ll8½1lu7 -lvll½llUU'kllO¼llUt:1%-llv JlOll.½)-113~1110¾-ll:& J'-llxi-llS½jll:& -114¾ l~-113)( 
U.S. :i-2Os of 1862 . ...... 102¾-105 102¾-103¾ 103 -104¾

1
HS¼;-100¾ 100¾-102¼ 101¼-104¾ 104¼-1087,,1i 108¼-113¾ 10~-112½ 111%-115¼ 107½-110¾ 105¼-10S¼ 

u. s. ~-20s of1864 .. · . . . . 101½-102¼ 102 -10S¾ 1102¼-104}ilo3'.)4-105%
1

101%-102¾\102 - 103¾!103¾-100 1105½-llO 1108 -109½:100¾-111 1105'¼-107¼ 104¼-107 
u. s. 5-2Os uf1865 ... .... 101½-102¼ 101¼-103¼

1
103 -104¼

1

1
104 -106 101¼-102¾

1

102¼-103½ 103½1-;00J4106 -109¾!107¾-lOO¾llOO -111%

1

105¾-lOO¾ 104¼-10~ 
u. s. 10-408... ............. 9~¼- 03¼ 93¼- 94%1 90 - 92¾ 91½- 90½ 04 - 96½ 95-¼- 97¼1 07¼- 00 I 00 -103¾ 07¼-100)4 C0¼-100¼ 99½-100¾ 99 -1~ 
U.S. 7' 3-10 notes, 1st... 0S)4- 091~ 90¼- 99¼ 09½-100)4 100 -102 100½-102% 102 -103¾,lOS -104¼

1
104 -107¾ 105½-107½

1

106 -107 105 -108¼ 104 -10~ 
U.S. 7 3-10 notes, 2<1... . 07¾- 00¾ 98¼- 09¾ 99,4-100½ H9¼-102 101 -102%1

1

102 - 103%:103 -104½l104 -106¾
1
105¼-106¾i10f>¾-106¾ l104 -106¼ 108%-lOf>M 

U.S. 'r 3-10 notes, 3,1.... 07~ - 09 99 - 99),<s 90 -100" 99%-102 100¾-102¾ 102 -103% 103 -104¼ 104 -106¾ 106 -106¾ 105¼-106¼ 104 -107¼ 104 -10 

186'1. 

U.S. 6s of 1881, eonp ... 1106¼-108¾1'07¼-110¾ 108¾-110¼ 108¼-110l(l110)6-112 l111u-113"l100 -110)< 1110¼-112l(ll10'4-112l( 110½-1121(, 112 -118),:(1111¾-ll!U 
u. s. o-2Os of'62, coup . 106¼;-108 107¾-111¾ 108%-111 llO}s-111¾!107 -109¼ 109¾-11C¼l ll0%-112¾ lll¾- 114¼ 110},{-115¾ 111½-113¾ 1077/4-108% 107 -1~ 
U. S, 5-2Os of'64, coup. 105¼-106 105~(-108½ 107¼-108 107¾-109¾ 105¼-100 1105¼-107¾, 107½-109¼1109 -110)1, 108¾-110},( 108¼-109,¾: 105 -105X 104½-100 
,tJ. S. a-2Os, '6~, c.,M&Ni105 -106).!

1
105¾-109½, 107¼-108¼ 107¼-109¾1105¾-,108 106½-107¾ 107%-100¼ 109½-111¼ 109¾-lllx, 108-¼-110¾ 105¼-106½ 104¾-lOll'U 

U. S. 5-2Os, '615, c., J &J 103¾-104¾ 104¾-106½ 106½-107¾ 101¼-10;)<110,,.-108¾

1

108)<· 110)<i 106)<-106)<1 l""4-l08J<i 10'1¾-100 100¼-107¾ lO'iY..-108 107¼-lOSH 

U.S. 0-20s of'67, coup .. 1···· - ····1···· - .... .... - ... . . .. - ... 1···· - ..... .. - .... 107 -lOS-~(077/4-108:h! lO'r~-100 1067-1-108 107½-108 107¼-l® 
U,• S. 1O-4Os, coupon ..... 99¼-100 99~-101¾ 97.½- 98-¼ 977k OO • wt - 99¼ 99>11-100¼ 100¼-102:lr. 102Y.rlOS¼ 99½- 091{ 09¼ -101¾ lOQ¾-102¾ 100¾-1°' 

1868. 

u. s. 6s of 1881, coup .. . 108¾-112 110¾-112¾ 110¼-111% 110¼-113½ 113 - 110 1116½-1181/c 112¾-115¾1111%-116~1113¼-114½1119 -116~ lll~-ll~1ll4¾-l1CS 
'u. S. ti-2Os, 1862, coup. 1077,,13-111% 110 -lllJ:( 109),.(-110¾ 109¼-llZ:l{ 108 -111% lll¾-119½ 112~-114¾ 112¾-115 112½-115¼ j112¼-115 105¼-113¾ 109%-111" 
U.S. ti-2Os, 1864-, coup. 105¼-109¾ 107%-109½ 107)4-108¾ 107¾-110'½ 106¾- 109¾ 109¾-111¼ ~10 -111% 108%-111¼ 100¼-110¼ 109¼-112¾ 1~-108~ 106¾-107¾ 
V• S. ti-2Os, 1865, M&N 106 -110¼ 108¼-110¼ 107:k;-109 1077,/4-111¼ 106%-109¼:110 -111¾ 110¾-112¾:110 -112½1100¾-111¾ 100¼-112% 104,i-108¼1107¼-lOSn 
U.S. ti-2Os, 1865, J&J. 104½-108¼ 106¼-108¾ 106}:{-107;,!. 106)8-109 108¾-111¼

1

112%-114¼ 108 -109¼1l<ms-lOO¾i107Y..-100¼ 107¾-lllf! 106½-110%1109¾-ll~ 
u. S-. _6-2Os, 1867, coup. 104-58--10~ 106¼-108¾ 106,i-107¾jl06¾-109:¼ 109¼-112¼ 112¾-114~ 108¾-109¾

1
:-06½-109~¾ lC~-109¼ 107¾-112 107¼-111;( 1~-111¼ 

tr. S. :i-2O11, 1868, coup . ... . - . . . . ... - ....... - ... . ... - .... ... - . .. 1()9¾-110¼ 108¼-109¾li07 -109¾ 108~L-109½ 1QS¼-112ni 107¼-111 110 -lllJ$ 
Jf• at.·10-4811, ~oupon ..... 101*104¼ l04X-l05¾ 100~-101" lOQ¼-108 ~OS -105?i 105¼-1~~ 106%-108¾ 108 -10 . 104½-105% 104,(-1~ 103 -1~.106 -1~~ . . . .. ct· --·· .... "•·--·--... -" . . , 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



tTNITED ST.A.1'.8/J ssau1UTIB8. 

e.of 1881. ffe (5-20 yea.rs) Coupon. 5s. ffs of 1881. ffs (5-20 years) Coupon. ' 
1~. 10-40. 

Coupon 
18112. 1864. 1865. 1865 n. l 1867. 1868. 

CoupGQ 
Coup. Reg. 1862. 1864. 1865. 1865n. 1867. 1868. -~n~. ~8_1!:_ - ---------- - ------ --

Jan. July. 
Open'g 111¼ 100¾ 111¾ 107¾ 108¾ 107 107¾ 107½ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116¼ 115" 116¼ 108 
Hiah't 112¾ 111¼ 118¾ 109'-( 110¾ 108¾ 109 109¼ 108-)s Hlgh't 123¾ 122¼ 125}8 1.· !¼ 123¼ 122¼ 122¼ 122 ll'H 
J..ow'at lU 109 111¼ 107¾ 107:)( 106¾ 106¼ 107~ 105¾ J.ow'st 116¾ 117¼ 121¼ 117¼ 118¼ 116¼ 115;a 116 10~ 
Clo:'g. 112),:( 111~ 119¾ 109¼ 110¾ 10$¾ 10$¾ 109 10$¾ Clos'g. 1~ 122¼ 125¼ 123¼ 123¼ 12-2¼ 122¼ 122 114'6 
Feb. AU&'• -

Open'g 112¼ 111¼ us 104¾ 110¼ 108¾ 10$¾ 108¼ 108¼ Open'g l~¼ 1247-( 125¾ 123¼ 123¾ 122¾ 122¾ 122¼ 110 
Bigh't 116¾ 114¼ 118¼ 115¼ 116¼ 113¾ 113¼ 112¾ 110¼ Hlgh't 125 125 _125}4 124 124¼ 12. I 122¼ 122¾ 11~ 
Low'st 112¼ 111¼ 113 109¼ 110¾ 108¾ 108:lg 108¾ 108¾ Low'st 121¾ 122¾ 1i2~ 120¼ 120¾ lH 110¾ 120¼ lllJi 
Clo1'g. 116¾ 114¼ 118¼ 115¼ 116¼ ll3¾ 113¼ 112¾ 110¼ Clos 'g . 128¼ 128¼ 123¼ 122½ 122¾ !.21!11i 121¾ 120,a 11~ 
Mar. Sept. 

Open'g 1159( .115¼ 118 1159( 115 112¼ 118 112!1( 106¾ Ope:i•~ 123 123¼ 123¾ 122¼ 122¼ 121~ 121¼ 120¾ 1193,( 
Hlgh't 117¾ • 116¼ 120 115½ 118 113~ 118¾ 114 106¾ Hlgh't 123 123¼ 123¼ 122}1 122¼ 121~ 121¼ 120!1( 11~ 
Low'st 115¾ 114¾ 117¾ 118¾ 114¼ 112¼ 112¼ 112¾ 105¼ Low'st 110 IHI 110>( 118¼ 118¼ ; l ' 116¼ 117 108~ 
Clo1'g . 115¾ 115 118 1187/4 1151,a 113 11s 118 105¼ Clos'g. 110¼ 110 110),:( 11::, 1 ~ 117), 117¾ 117 108~ 
A.pr. Oct. 

Open'g 115¾ 115 118 114 115¼ 112¼ 112¼ 118¼ 105 Open'g 110¾ 110 120 119}:( :.19¾ 1177/4 118;._; 118¼ 1()9H 
Hf&h't 118¾ 118 122 117,S 110¾ 116¼ 116¾ 116¼ 108¼ Hlgh't 120¼ 120 121 110¼ 120 118:ki 118¼ 1~ 
Low'st 115¾ 115½ 117¾ 118¾ 115¼ 112% 112¼ 118¾ 105 L ow'st no 118¼ 110¼ 117 117 115¼ 115~.J 116¼ 1~ 
Clos'g. 118¾ 1~8 121¾ 117¾ 119¼ 116.><i 116¼ 116¾ l08¼ Clos'g . 110¼ 110)4 110¾ 117¾ 110¾ 116¼ 11~ 11~ 107J& 
May. Nov. 
Open'g 118¾ 110 117¼ 118¾ 116¾ 116¼ 116¼ 116¼ 108¼ Open'g 119},! 11~ 116 113¾ 11-1 110 116¼ 116¼ 108 
Hlgh't 12t% 122¼ 123¾ 117¼ 110¼ 120,!4 120¼ 120}4 110 H lgh't 110)4 110¼ 116 113}8 114 116¼ 116;4 116¼ 108 
Low'at 118 118¼ 117¼ 118¾ 114¼ 115¼ 115¾ 11~ 107½ L ow'st 115~ 1157,( 112:Y,; 110¼ 111 ll8¼ 118¾ 118~ 106¼ 
Cloa'g . 122 121¼ 122¼ 117 1181,a 120 120 110¾ 100¾ Clos'g. 115 115¼ 112¾ 111 111~ 118¼ 118¾ 11~4 107 
J'une. Dec. 
Open'g 122¾ 117¼ 122¾ ll'n( 118¼ 1!0 120 120¼ 100½ Open 'g 115¼ 112)4 112¾ 110½ 11~ 113 113)4 118 10099 
Bigh't 122¾ 117¼ 122~ 117¾ 110 120 120¼ 120)4 100½ Iligh't 120½ 116¼ 116 118½ Ui}i 116¼ 116¼ 116¼ 110¼ 
Low'st 121 116¾ 121¾ 116¾ 117¼ 1111 119¼ 118¼ 107¾ r .. ow' st 115}'-~ 112¼ 111 1,.s 110½ 110¼ 113 118)4 113 100,S 

Cloe'.'°· lil.~ 117 121¾ 116¼ 118% 110¾ 1111¼ 110¾ 107¾ Clo~••· 11'-' ~ 114',{ 1111..; 112 111 ¾ 1151,/4 111'\¼ 115 1~ 

181'0. 

0s, 1881 
6s (5-20 years) Coupon. 

lg~O, 6s,Cur- 6s, 1881 
6s (5-20 yea.rs) Coupon. ~s. 

61,Cur-10-40, 
Coup. Coupon rency. Cou'p. Coupon rencr. 

1862. 1864. 1865. 1865n. 1867. 1868. 1862. 1864. 1865. 1865n. 1867. 1868. - - --------------- - ---- --- - ------·-------------
Jan. July. 

Open 'g 115¾ 113½ 118 113¼ 111¾ 111¼ 111¾ 10\I¼ 100¼ Open'g 115¼ 112¼ 112 112 111¼ 111~ 111¼ 108U 11~ 
Hlgh't 118¼ 116¼ 116 116¼ 114:J;t 114¼ 114¾ 113¼ 111¼ Hlgh't 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 114 
Low'st 115¾ 113½ 113 112¼ 111¾ 111¼ 111:)4; 109¼ 109¼ Low 'st 112¾ 108¾ 108¾ 108~ 107¾ 107¾ 108 106~ 110}1 
Clos 'g. 1113¾ 115¾ 11~¾ 115¼ 114¾ 114¾ 114¾ 112¾ 111¾ Clos'g . 113¾ no~ 109'-( 110 108¾ 109¼ 100¼ 107¾ 110¼ 
Feb. Aua. 

Open'g 118¼ 115½1 115¼ 115¼ 114¼ 114 114 114 111¾ Open 'g 118)4 110¾ 110¼ 110¼ 108¼ 108:1,C 100 106¼ i.1~ 
Hlgh't 118)4 115¾ 115¼ 115¼ ll4)1i 114)4 114:)s 114 111¼ Hlgh't 114¾ 112¼ 111;,v 111¼ 110)4 110}' 110¼ 110¾ 112}4 
Low 'st 115¼ 114 113)4 113¼ 1.11¼ 112¼ 113 111¼ 111)4 Low'st 118¼ 110¼ 109¼ 108¾ 10$¾ 108~ 100 106¾ 110¾ 
Clos 'g. 115¼ 114¾ 113!,-,i 113¼ 111¼ 112¼ 113 111¾ 111¼ Clos'g. 114¼ 112¾ 111~4 111¼ 110¼ 110¼ 110 100 111% 
Mai·. Sept. 
Open'g 116)4 114¼ 113~ 118¼ 111¾ 112¼ 112}8 10~ 111¼ Open'g 118¾ 118 111¼ 112 110 110)4 1107,( 106 lli 
High't 116½ 114¼ 118}8 118¼ 111~ 112¼ 112}8 108J~ 113¼ High' t 114¾ 114¼ 112 112~ 110¾ 110¼ 110¼ 107 }12 
Low'at 118¾ 109¼ 108}& 108?1i 107¼ 108 108½ 104¾ 110~ Low'st llSjij 112¼ 111¼ 111¼ 110 110¼ 110,¼; 105¼ 111 
Clos'g . 114¼ 110¾ 100¾ 110¼ 108¾ 109¾ 109~ 106¾ 112 Clos'g. 118¼ 112¼ 111¾ 111~ 110;( 110;( 110~ 106~ 111¼ 
Apr. Oct. 

Open 'g 113¼ 110¾ 100¼ 109¾ 107¾ 108¼ l<XJx( 106¾ 111¼ Open'g 114¼ 111¼ 111¼ 112 110¼ 110½ - 110¾ 106¼ 111¼ 
lligh't 116¼ 115¼ ll4x( 114% 118¼ 118¾ 118¼ 10$¾ 112¼ High't 114¼ 118 111¾ 112¼ 110¼ 110¾ 110¼ 1061,a 111¾ 
Low'st llS¼ 110¼ 100¼ 109¾ 107}i 108½ 108¼ 108~ 111;( Low'llt 113½ 111¼ 111)4 110",s 110~ 110,¼ 110¼ 106¾ 111 
Clos'g. 116¾ 115¼ 113¼ 114¾ 112¼ 112¼ 118¼ 108¾ 112 Clos'g. 118¾ 112¼ 1117,( 111¼ 110¼ ll0¼ ll0¼ 106¾ 111 
Mo.y. Nov. 

Open'g 116¾ 112¼ 111¾ 111¾ 11~ 114¼ 114¼ 1~ 112¾ Open'g 113¼ 100¼ 107¼ 108,¼; 110¼ 110¼ 110¼ 106¾ 111 
Hlgh 't 117¾ 112½ 111¼ 112 114¼ 114¾ 115 10$¾ 112¼ High't 113¾ 109,i 107'¼ 108¼ 110!4 1107,( 110½ 107 111¼ 
Low'st 116 111¼ 110¾ 110¾ 112¼ 113¼ 118¼ 107¾ 112¼ Low'st 118¼ 107¼ 107 106¼ 109 109~ 100¼ 106;( 110¼ 
Clos'g. 117¾ 112¾ 111¾ 111¾ 113¼ 114 11'¼ 108¼ 1127/4 Clos'g. 119¾ i07% 107 107¼ 100!4 109~ 109¾ 106¾ 110¼ 
June. Dec. 
Open'g 117¾ 112¼ 111¾ .... 118¾ ..... 114 108¼ 113 Open'g 118~ 107¾ 106¼ 100¼ 100).( 1007,( 100¾ 106¼ 110¾ 
High't 118¼ 112¼ I 111!1;( 111¾ 114!4 114:ki 114¾ 108¼ 114¾ High't 11~ 10.8 107¾ 107¾ I 110¾ 110% 111 ' 106¼ 110¼ 
Low'st 117¾ 111 1109,( 110¾ 112¾ 11.27,4 118 107¼ 113 Low'1L 118 107>1 106¾ 106¼ 100¼ 100¼ 109¾ 100}4 109¾ 
Cloa'1r. ll8l.4( lHI 111iw; 119 114~ .... 11"' 108¼ 113TA! Clos•~. 118~ 108 107~ 107!4 110¾ 110¾ 111 }06¼ . 110 

1871. 

6s, 1881 
-6s (5-20 years) Coupon. Jg:J.o. 8s (5-90 years) Coupon. 51, 

0s.Oui-6s, Cur- 6s, 1881 10-40, 
Coup. 

~86~1 _.2_86..::_ 
I Coupon renoy. Coup. Coupon rency. 

1862. 18Mn. 1867. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868. - ---- - -------·-------------
Jan. July. 

Open'g 110¼ 108¾ 108¼ 108¼ 107¼ 107§i 108¼ 106¼ 110¼ Open'g 115 118¼ 118¼ ll~ 112¼ 118 118,¼ 111 ms 
Hlgh't 113¼ 110¼ 100½ 103¼ 103¾ 108¼ 109¼ lOOj a Ill¾ Hlgh't 116x( 115}1 114¼ 114,¼; 112¼ 118¼ 11~ 113}( 11~ 
Low'st llO¼ 1085s 107½ 108 107 107¼ . 107¼ 106¼ 110 Low'st 114¼ 118¾ 113¼ 113¼ 112!4 112¾ 11~ 111 llS 
Clos'g . 113¼ 110¼ 109¼ 110 108¾ 108¼ 100>( 100¾ 111¼ CJ03'g . 116 114~ 113¼ 118" 112¼ 112¼ 113 113!4 11,~ 
Feb. Auir. 

Open'g 118¼ 110¾ 110¼ 110,½1 100 109¼ 100¼ 109¼ 111½ Open'g 116¼ 114¼ 114 114 112¼ us 118~ 110 114~ 
Hlgh't 114¼ 112¼ 111¼ 112¾ Ill 111¼ 111¼ 111¼ US¾ High't 110 114¼ 114¼ 114?9 113}s 118¾ 114¼ 111 116'( 
Low'st 113 110¾ 110 110 109 109 109¼ l<XI¼ 111¼ Low'st 116 118¼ 118¼ 114 U2¼ 113 113!4 110 114, 
Cios 'g . 114¾ 112¼ 111¼ 112¼ llOM 110¼ 111¾ 111¾ 113~ Clos'g. 118 114~ 114}( 114¼ 113~ 113¼ 114¼ 111 11~ 
Mar. Sept. 
Open'g 114¾ 112¾ 112¼ 112¼ 111 111¼ 111¾ 109¼ 118~ Open'g 11~ 114¾ 11~ 11~ 118¾ 118'! 114¼ 111'¼ 118~ 
Hlgh't 116¼ 113 112:hi llQ¾ 111¼ 111!4 111~ 100,~ 115¾ Hlgh't 119¾ 115¾ 115¾ 115¼ 11'¾ 114~ 114¾ 111¾ 11~ 
Low'st 114~ 111¾ 111¼ 111¾ 110¼ 110¼ 110¼ 108 113¾ Low'st 118 114~ 114!)( 114\14: 113¾ 113~ 114!4 111¼ 114U 
Clos'g . 116¼ 112¾ 112?( 112¼ 111¼ 111¼ 111¾ 108¾ 115¾ Clos'g. 118¼ 115¼ 115¼ 115¾ 114¼ 114% 114¾ 111¾ l14U , 
Apr. Oct. 

Open'g 116¾ ' 112¾ 112!4 112¼ 111¼ 111¾ 111!1;( 10$M 11~ Open'g 118}( 115¼ 11~¼ 115¾ 114~ 114¼ 115 111,£ 114U 
Hlgh't 117¼ 114 114 114 113 118 113 109¼ 115¾ Hlgh't • 118¼ 115¼ 115¼ 116 114!1;( 11-.¾ 115 lll!li 114H 
Low'st ll6)4 112¼ 112~ 112¼ 111~ 111¾ 111¾ 108¼ 115¼ Low'st 115~ 11~ 118¼ 113¼ 112 112 112 ]07 1101,6 
Clos'g. 117¼ 118¾ 114 114 113 113 113 1~ 115~ Clos'g. 116¾ 114¾ 114% 11~ 118)-1; 113¼ 118¾ 109~ 111 
May. Nov. 
Open'g 117¼ 111 111 111 113¼ 118~ 113¾ 109J,t 115'( Open'ir 116~ 111~ lll~L 111¼ 118¾ 118¾ 118¾ 109~ lllH 
Hlgh't 117¾ 111¾ 111¾ 111!1( 114 114 114¼ 110 115¼ . Hlgh't 117lij 111~ 111;,.- 112% 114¾ 115 115 110 llBH 
Low'st 117 110¼ 110¼ 11()7/4 113 112,£ 113 109 115¼ Low'st 118¼ 111 llJ/2 111¼ 113 113¾ 113¾ 100¼ 111.H 
Clos'g . 117~ 111¼ 111¾ 111¼ 113¾ lU. 114¼ lOOlij 1151' Clos'g. 117'6 111 11'.>~ 111¾ us 114 114¼ 109¼ 11~ 
June. Dec. 
Open•~ 117¾ · 113 111¾ 111¼ 113¼ 113¼ 114. 1~ 11!1¼ Open'g 11~ 111 1:09& Ill~ 113~ ]],4:ki 114¾ 1~ 118H 
Hlgh't 118¼ 

11~ , 
118 113¼ 114¾ 11~ 115¼ ll0}( 115~ Hlgh't 118 111 111 llllij 115 115¼ 116 109¼ 11~ 

Low'st 117~ 112 Ill¾ 111¼ 119¾ 113¼1 114. IOOH 115~ Low'at 117~ 100~ 1~ 110¼ us~ 114~ 114¾ 100¼ ~ 
Qlgs'g. 118¾ 113¾ 113 118¼ 114¾ 116¾ 115¼ 11°" 116¼ Clo■'a. lli lOOH 1~ 110¼ 115 llfi¼ lli l°"U 115M 

-I 
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1979. 

IM, Gs, 1881. 6s (5-20 years) Coupon. 10-4.0s. 6s 5s. , 6s, 1881. 6s (5-20 years) Coupon. 10-4011. 61 
1881. Cur- 1881. Cur-
fund. r'ncy fund. r'nc:, 
coup. Re1t. Coup 1862. 18M. 1665. lse5n 1867. 1868. Reg. Coup coup.] Reg. Coup 1862. 1864. lse5. 1865n 1867. 1868. Re,:r. Coup --- -- --

Jan. .J11Iy. 
; 

Open'g 110 114¾ 115 110½ 110¾ 112¼ 111!1,( 118 118)4 109 110 11~" Open'g 118½1115¼ 117¼ 114¾ 114¾ 115¼ 118~ 115¼ 115 111¼ 112¾ 11':U 
Hlgh't 110¼ 114¼ 115¾ 110¾ 11~ 112¾ 111'-( 118 118)4 110¼ 110¾ 115¼ Hlgh't 118¼ 116 118¼ 115¼ 115¼ 116\11; ·115 116 116 111¼ 118)4 115 
Low'st 100¼ 114¼ 114½ 100¼ 100½ 110¾ 1097~ 111¾ lll¼ 100 109¼ 114¾ Low'st 118½, 115½ 117 .l14¾ 114¾ 115¼ 118¾ 115¼1 114¼ 111¾ ll.2)4 ll'U 
Clos:g. 110 114~ 115½ 110¾ 110¼ 111¾ 110¾ 112¼ 112l4 100¼ 110½ 114¼ Clos'g. 11~ 116 11~ 115'( 115¾ 116¾ lHi 116 116 111¼ 118~ 11~ 
Feb. Auar. ; 

Open'g 108¾ % 115¼ 110¾ 110¾ Ill~ 110½ 112 112¼ 107 110¼ 114¼ Open'g 11~J116~ 118¼ 116~ 116½ 116¼ 115¾ 116¼ 115¾ 109½ 118¾ 1143' 
Hlgh't 1087,4 114¼ '115¾ 111}1 111~ lllU 110¾ 112 112¾ 107½ 11()7~ 114¼ Hlgh't 112'7-" 116~ 11.8)4 118¾ 116¼ 116¼ 115¼ 116¼ 115¼ 100¾ 118¾ 1143' 
Low'st 107¾ 114 114;.( 110¼ 118 110¾ 110 lllJ,,( 111}1 106¾ 100¼ 118¼ Low'st 112J,,( 114 11~ 114¼ 114 114¾ 118¼ 118¾ 118¼ 108¾ 111¼ 1123' 
Clos'g. 108¾ 114 115¼ 111¼ 111¼ 111¾ 110!4 111!4 112 107 110¾ 118¼ Clos'g. 112)4 114~ 116¼ 114¾ 114 114¾ 118¼ 118¾ 118¾ 108¾ 112¼ 1123' 
lllar. Sept. 
Open'g 108¼ 114~ 115¼ 111¼ !11 112¼ 110),,( 111¾ 112 107¾ 1()77~ 114 Open'ar 111~ 114¼ 116}1 114 114¾ 118~ 118¼ 114 '14 108¼ 108¼ ll~M 
Hlgh't 110 114:)4 115¾ 112¼ 112¾ 1127,i 111½ 118 118¼ 108 108¾ 115¼ Hlgh't lll¾l 114½ 116¼ 114¾ 114¼ 114¾ 118¾ 114¼ 114 100 108¼ 112,-
Low'st l<iS¼ 114)4 1151,4 111 111 112¼ 110¼ 111¾ 112 l<m'( 107!1,( 114 Low'st 109¾1118¾ '114¼ 118 118)4 118½ 112 

112)'1 ""' 
107!}.( 107¾ lllM 

Clos'g. 110 114~ 115¼ 112 112¾ 11~ 111¼ 112¾ 118¼ 108. 1~ 115¾ Clos'g. llO¼j 114J,t 115>1i 114~ 11~ 114¼ 118¼ 118¼ 118¾ 108 108 112~ 
Apr. Oct. 

Open'g 109¼ 115 115¼ 112¾ 112½ 118 111½ 118 118¼ 108 108¾ 115!,s Open'g 111 ·114l4 115¾ 115l4 114¾ 115\11; 118¾ 115¼ 114 108¼ 108)4 lllM 
Hlgh't 112¼ 117 118¼ 115-J( 115¼ 116½ 114¾ 115¼ 116 110¾ 110¼ 116" Hlgh't 111~ 11~ 117 116¼ 116 116,)1; 115 ll5l4 115 108¾ 108¾ 114 
Low·st. 109¼ 114¾ 115½ 112¾ 112½ 112~ 111½ 112'7~ 118 108 108¾ 115¼ Low'st 111 114¾ 115¾ 115¾ 114¾ 115¾ 118¾ 118¼ 114 10'77~ 107¾ 111 
Clos'g. 11?.¾ 117 118¼ 115¾ 115-¼ 116¾ 114¼ 115¾ 11~ 110¾ 110¼ 116¼ Clos'g. 111)4' 115 116¾ 115¾ 115¾ 116¾ 114¾ 114¼ 114¾ 108½ 108¼ 1H 
lllay. Nov. 
Open'g lli¼ 116¼ 118 112¼ 112¼ 112¼ 114¾ 115¾ 115¾ 110½ 110¾ 116¾ Open'g 110 llei¼ 116¼ 112 111¾ 112¾ 114 114¼ 114¼ 108 108¼ 114~ 
Hlgh't 118 117¾ 110¼ 114 118¼ 115 116)4 117¾ 117¼ 111¾ 112¾ 117¾ Hlgh't 110¼ 116¼ 117¼ 118 113),( 113¾ 11~ 116¼ 115¾ 108¾ 108½ 11~ 
Low'st 111¼ 116¼ 118 112¼ 112¼ 112¼ 1141>( 115¼ 115¾ 110 110¾ 116¼' Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114),c{ 114~ 107¼ 107¼

1 

ll8J,( 
Clos'g. 112¼ 117¼ 119-¼ 113¼ 11811, 115 116¼

0

117¾ 117 Ill~ 112 117¾ Cloa'g. 110¼ 116 1116¾ 113 11~ 118¼ 115½ 116¼ 115¼ 108~ 108¼ 11~ 
.June. I Dec • 
Open':; 118 114¼ 120¾ 114¼ 114 115½ 116¾ 1177,11 117!':( 111¼ 112¼ 115 Open'g 111 112¾ 117¼ 112% 118 112 lliy 116 115¾ 109¾ 100¾ 112},t 
High't 118¾ 115 120.~ 115 115 )16 117½ 118¼ 117¼ 111¾ 112¾ 115 High't 111¼ 114¾ 118 11$¾1118¼ 118¾ 111:i¾ 117¾ 116¼ 110 109¾ 11~ 
Low'st 112¾ 114½ 119-¾ 114 114 114" 116).{ 117¾ 117¼ 110¾ 111½ 114-)& Low'11t 111 112:1(

1 
117¼ 112¾ 112¾ 112½ 115 115¼ 115¾ 100½ 109¼ 112 

r, ,... ... ,_ .... ('\ .. , .... ·- . """" .. " .... ' ",_, • .,_, ,,..,,,, 1'Q' /, .,..,,.,. 111•-< 112¼ l141}ji Clos'g. 111½ 114¾
1 

118 1127,{ 118 ll2l\<'I 116¾ 117½ 116!,! ]10 109~ 11~ 

I8T3 . 
. - -

I 
5s, 6s, 1881. 6s (3-20 years) IJoupon. 10-40J. 6s 5s. 68, 1881. 6s (3-20 years) Coupon. 10-401. 6s 

1881. Cur- 1881. - Cur-
fund. r'ncy fund. 

_ 1865. 1865-, [ Ul67. 
r'ncy 

coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 186?. 1864. 1863. Reg. Coup ---- -- -~ -- -- --· --- -- -- -- - ---· 
.Jan. July. 

Open'g 112xi 114¾ 114¾1112¾ 118)4 113¾ 112¼ 118¾ 118:k; 110¼ 109¼ 112¾ Open'g 114¾ 116¼ 110¾ 116½ 116½ 118 116 117)4 117½ 118¾ 114¾ 114~ 
Hlgh't 115¼ 117¼ 110¾ 115¾ 115¼ 116¾ 115¾ 116¼ 11~¼ 114 115¼ 115.½ Hlgh't 115¼ 118¾ 120¼ 117¾ 117¼ 110.¼; 118 119¼ 118¾ 115¼ 115¾ 114¼ 
Low'st 112~ 114¾ 114~ 112¾ 118¾ 118¾ 112¾ 113¾ 118¾ ,09¾ 100¼ 112¾ J.ow'st 114¾ 116¼ 110)4 116½ 116¼ 118 116 117¼ 117¼ 118!).( 114¾ 114¾ 
Clos'g. 115¼ ll7J.s 110¼ 11:..¾ 115 115¼ 115 116¾ 116¼ 114 115¾ 115¼ Clo.i'g. 115¼ 118¾ 110¼ 117>4 117¾ 110½ 117¾ 119 118¼ 114¾ 115¾ 114),( 
Feb. Auar. 

Open'g 118¼ 11~; 118½ 114)4 114½ 115)J 114l4 116¾ 116¾ 112~ 115¼ 115¼ Open'g 114¾ 118¼ 119½ ]':' :117½ 118¼ 117~ 118¼ 110 112¼ 115½ 114¾ 
Hlgh't ll~,4 117¾ 1: ." ! 115¼ 115¾ 116¼ 114¾ 11~ 116¾ 112½ 115¼ 115),( r•.gh't 114¾ llf."( 120¼ 117¼ 117¾ 110¾ 117¾ 119¾ 110 118~ 116¼ 114¾ 
Low'st 118¾ 116)8 1: ¾ 114¼ 114¼ 115),( 114¾ 116~ 1,~l4 111:'i 114¼ 114½ Low'st 114¾ 117¾ 110¼ 117 117 118¼ 116~ 118¾ 118 112¼ 115½ 118¼ 
Clos'g. 118¾ 116:J( 118¼ 115¾ 115¾ 116½1 114½ llff¾ 116}( 111~ 114% 114¼ Clos'g. 11"' ll7½ 119½ 117 117]4 119 117 119 118 118¾ 116¼ 118~ 
Mar. Sept. 
Open'g 113)8 116¾ 118½ 115¾ 115½ 116-¾ 114½ 116M 116½ 111)4 ,111 llll4 )pen'g 114U 11'1 119¾ 118¼ 117¼ 11~ 116¼ 119¼ 118¼ 114 114¾ 11~ 
Hlgh't 115¼ 118 120¾ 117¼ 117~5 118}( 116M 118¼ 118 112).1 :112½ 115 Hlgh't 11~ 117 119¼ 118¼ 117}( 118¾ P~¼ 110]4 118¼ 114 114¾ ll~ 
Low·st 118 116¾ 118)4 115¾ 115½ 116¾ 114¾ 116 116¼ Jl0½ 110¾ 118¾ Low'st 111¼ 112 115J,.,_ 118¼ 114]4 110 111'4 118¼ 118 112 106 108¼ 
Clos'g. llG 1177/4 120 117¼ 117¾ 118¼ 116¾ 118¼ 117¾ 112¼ 112¼ 114¾ Clos'g. 111¾ 112 115)4 118)1; 115 110 111~ 11:}¾ 118 112¾ 106 108]4 
Apr. Oct. 

Open'g 115¼ 117~ 110:k)I "117¾ 116½ 118 115¼ 116¼ !16½ 111½ 112 112~ C>pen'g 108~ 112 113¼ 108 108 109 111¾ 118½ 114 108¼ 107¾ 109 
Hlgh't ll. . ~ 118 121 118¾ 118¾ 120¼ 118 1197/4 117¼ 112 US¼ 115 High't 109 115¾ 115¼ 100 110 111]4 118¾ 115~ 115 100¾ 100¼ lll!)s 
Low'st • i .'! 116¼ 11S¾ 11: 116 118 115¼ 116½ 116 109½ 111 112¼ Low'st 106¼ 109,½ 111½ 105¼ 106¼ 107,½ 100;}( 110 110 108¼ 105 108½ 
Clo11'g. 116 117¾ 120½ 118¾ 118¾ 120½ 117¾ 119¾ 117¾ 111¾ 118¼ 11. .. · Clos'g. 106¼ 111½ 112¾ 1063( &JS½ 107¼ 100¼ 112};( 112\11; 107 106¾ 108'7.4 
Mny. Nov. 
vpen'g 115)4 117¼ jl.20¼ 114¼ 114¾ 117½ 117½ 119:1( 118 112 (118¾ 115l4 Open'g 108 Hlll( 112¾ 106¼ 106¼ 108½ 110 112 112 107 106¾ 108 
·.Ilgh't 116~ 11!) 122¾ 116¾ 116¾ 118~ 119¼ 121¼ 120½ 112¾ 114¾ 116]4 Hlgh't 100½ 114¼ 115½ 100]4 111 111 118¼ 114¼ 115 108~ 108½ 11°" 
.Low'st. 115}( 117]4 120¼ ll4¼ 114¾ 117¾ 117½ 110¾ 118 111¼ 118¾ 115 L ow'st 106¼' 110¾ 11<>· ( 105½ 106½ 107)1; 100)4 110½ 110 105)13 105¼ 108 
Clos'g. 116]4 118¼ 122}( 11~ 116¾ 118.½i 119¼ 121¼ 120 112l4 114\11; 116¼ Clos'g. 100¼ 114½ 115-)ii 100¾ 111 111 118¼ 114¼ 115 1077"' 108½ 110¾ 
June. . Jee. 
Open'g 115¼ 115½ 122]4 116½ 116½ 118½ 119 121¾ 120 113 115 118)4 ')pen'g 109)4 111¼ 116¼ 112¼ 111% 111~ 115¾ 115¼ llti½ 109 10!5½ 108¼ 
Hlgh't 115¼ 117 128¼ 117¼ 117¼ 110¼ 12~ 121¼ 120¼ 118½ 115 114¼ Hlgh't 118)4 116½ 121 116 117¼ 117¼ 119¼ 120 118¾ 112)4 118¼ 114% 
Low'st 114¾ 115½ 122¼ 115¼ 116¾ 116¾ 119 120¾ 120 112]4 112¼ 118]4 Low'st 109¼ 111¾ 116¼ 110¼ 111¾ 111¼ 114¼ 115]4 116½ 100 108¼ ·108¼ 
Clos'g. ]14~ 116'/, 122'1: 116~1'. 117)-; 113 "120.½i 121 120)1; 113111 114 114½ Clo11'g. 111~ 116-)ii 100½ US¾ 114½ 115]4 119 . 119½ 117¾ 111¼ 118 11"' ----

--
I I 

5s, 6s, 1881. 6s (5-20 years) f',oupon. 10-40.:i. 6s 5s . 63, 1881. 63 (5-20 years) Coupon. 10-40s. 6s 
1881. Cur- 1881. Cur-

fund. r 'ncy fund. r'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1808. Reg. Coup coup. Reg. Coup 1861. 1864. 1865. 1865n 1867. 186S. Reg\ Coup 

--- -- - - -- --- ·-- -- --- -- -- ------ -- -- ----- -- -- - ·-
Jan. July. 

Open'g 111 1167' 117¾ 115½ 115 115 116 115 116¼ lli¼ 118),( 114¼ Open'g 118½ 116 . 117¾ 114 116½ 117¾ 116¾ 117]4 117½ 118¼ 114 115111 
Hlgh't 11~ 117¾ 118¾ 114¼ 116¾ 1177,4 11~ 118 118 118 114¼'. 115¼ Hlgh't 113½ 11'™ nu 1114 116¼ 117¼ 110):{ 1177,11 118¾ 118½ 114 117¾ 
Low'st 111 115¼ 117 112¼ 114 115 114½ 115 116 111¼ 113 114. J.ow'st 112½ 115~ 116¾ 111½ 115¾ 116)( 115½ 116)4 116 112¼ 112½ 115¾ 
O!os'g. 118¼ 117 118¾ 114.¾ 116¾ 117" 116')1i 117¾ 11~ 1127,t 11'¼ 115¼ Clos'g. 118),,( 117¾ 118½ lll½ 115¾ 117 116¼ 117¼ 118¼ 112¾ 112¾ 117¾ 
Feb. A111r. 

Open'g 111¼ 117¾ 118½ ll~ 116¾ 116¾ 116¾ 117¾ 117¾ 110¾ 114. 115~ Open'g 112¼ 117>1! 118¾ 111¾ 115¼ 116¼ 116!,( 117¾ 118¾ 110}4 118½ 111¾ 
llgh't 114¼ 120}4 121 118¼ 120½ 121~ 119¾ 120¾ 120}( 118¾ 116¾ 116¼ Hlgh't 112)1; 117¾ 11~ 112¼ 116 117¾ 116}8 117¼ 118¾ 110¼ 114½ 117!J,.i 

i,ow'st 111¼ 117¼ 118~ 115-)8 116~ 116¾ 116)4 117¾ 117¾ 110¾ 114 115}( Low'st 112 117}( 118}( 111~ 115-).( 116)( 116 117¾ 117¼ 109¼ 118½ 1171/4 
Clos'g. 114¾ 119¼ 120½ 117'4 11~ 121~ 119¼ 119¾ 1193,( 113}( 116¾ 116½ Clos'g. 11~ 117~ 118~ 112¼ 116 117¼ 116¾ 117¾ 117¾ 110~ 114½ 117~ 
l'tlar. Sept. 
Open'g 114¼ 11~ 119¾ 117¾ 118 1~ 118¼ 119½ 118" 112½ 112¼ 116½ Open'g 112¾ 117¾ 118½ 112¼ 115¼ 116!):( 116½ 117¾ 11'77~ 111 111¼ 117¾ 
!llgh't Ill>¼ 119~ 121 118)4 120 1~ 119~ 120¾ 120¼ 115¼ 115¾ 117 lllgh't 112)1; 1177,i 118¾ 112¼ 115¼ 116¼ 116¼ lli~ 1177,/4! 111 111¼ 117¾ 
1,ow'st 114}( 118½ 119}1i 116½ 118 119¼ 118 118¾ 118:,i 112~ 112" 115¼ Low'st 112 116¼ 117¾ 112¼ ]15¼ 11~% 115¼ 116¼ 116¼ .110½ 111¾ 117¼ 
llos'g. 11~ 119¾ 121 1177A 11~ 1~ 119¼ 120¼ 119Ji 114'¼ 115~ 117 Clos'g. 112¼ 11~ 118½ 112~ 115¼ 116 115¾ 117 117¼ 111 lli¾ 117¼ 
Apr. Oct. 

Open1g 115¼ 110¾ 121~ 118 119M 120% 119.!,,( 1,03' !19-U ms 1115 11~ Open'g 112¼ 117¾ 118¼1112¼ 115¾ 116¾ 115~ 117 ll'i~ 111 111¼ 117¾ 
Hlgh't 117 120¼ 122 118}.( 120¼ 121~ 120~ 120~ 120¼ 115 11~ 117¼ Hlgh't 112¼ 118 118¾ 118¼ 116¾ 11'77~ 116¾ 117¼ 11'77~ 112 112--¼ 118¼ 
Low'st 115¾ 119¼ 120).( 11~ 119M 120~ 1111 119); 11~ 11~ 114~ 116" Low'st 112¼ 117.!4 118 112¼ 115)1; 116¾ 115¼ 117 117)4 111 111½ 11~ 
Olos'g. 117 120¼ 12.i · 11~ 1~ 121" 120¼ 1~ 120~ 11~ 115~ 116M Clos'g. 112¼ 117¾ 118½ 118?.I 11.6¼ 117¼ 116¾ 11;~ 117¼ lil¼ 112¾ 1177.4 
May. Nov. 
Open'g 115¼ 110¼ 121¼ 11~ 117¼ 118¼ 119?" 1~ 120¼ 114~ 115¾ 11~ Open'g 111'8 us 118¾ 110¼ 118 114¼ 116~ 117¾ 1171'~ 1~2 112¼ ll'i'U 
Hlgh't 115½ 12)~ 122 115¾ 11~ 118¾ 120),( 120" 120½ 115>4 115% 11-n( Hlgh't 118 119}( 119¼ 112¼ 114" 116¾ 110 120 119¼ 118¾ 114¼ 119 
Low'st 115 119>11 120 115 117 um 119}( 120]4 1197~ 114¼ 114¼ 116~ Low'st 111½ 118 118~ 110)4 113 114),( 116½ 117¾ 117¼ 111¼ 111¼ 1177,-' 
Clos'g. 11~ 120¾ 121¼ 115¾ 117}( 11~ 12'.>¼ 120¾ 120½ 115}( 115¼ 117)4 Clo11'g. 118 119}( 119¼ 112¼ 114¾ 116,)ii 119 120 119~ 118:)s 1-14¼ 119 
•June. Dec. 
Open'g 115¾ 11~ 121¼ 115¾ 117~ 118}( 119¼ 1!0¼ 120~ 11~ 114':( 11~ Open'g 118 111\¼ 119M 112¾ 114!1( 116¼ 119 120 119'1/4 113)4 114}( 116}i 
Hlgh't 115¾ 117¾ 122 115¼ 117¼ 118.!,,( ·120¼ 121¾ 1213' 114¼ ll.4'4; llG~ Hlgh't 11831; 118~ 122¼ 114¼ 116 118¼ 121 122 "120¾ 115¼ 115)4 118 
Low'st 113 l16}1i 121¼ 113~ 116¼; lli½ 119½ 119>11 120 l13¼ US¼ 11\~ Low'st 1!9)1; '115)1\ 119¼! 112}( 114}( 116.!,,( 118~ p9)1i 119¼ 112)8 118~ 111\1' 
PJ<>-,'.J, 114 117 l 'H 1Wi 11"." ll~ 120~ m m Jll)'( l11 11~,, .. 919s'I{ , :q.13:l( m a~ Hi~ 1111 ll8"4 iio:i 7~2 12:r.: 111'1•~ 11!'1· 1 11n 

-· J J - - .= ..... w-- ----
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:Ss, 
1881. 

fund . 
coup. ---

,Jan. 
Open'g 113¾ 
High't 116 
Low'st 113X 
Clos'it. 115¼ 
I'eb, 

Open'g 114}.{ 
Hlgh't 115~ 
Low'st 114¼ 
Clos'g . Hi¾ 
Mar. 
Open'g 114¾ 
Hlgh't 115¼ 
Low'st 114½ 
Clos'g . 115¼ 
.A.pr. 

Open'g 114):{ 
Hlgh·t 117½ 
Low'st 114¾ 
Clos'g. 117,½ 
l\lay. 

Open'i 110 
Hlgh't 117 
Low'st 115)~ 
Clos'g. 117 
June. 
Ope:i'g 117¼ 
Hlgh't 110 
Low'st 117¼ 
Olo!'A"· 118-}t, 

Jan. 
Cpening ...... 
.Ellghest ....• 
Lowost .. .... 
Oloslng .... .. 

Feb, 
Opening ..... . 
Highest ..... 
Lowest ... . .. 
f;loslng ..... . 

Mar. 
Opening ...... 
Highest ..... 
Lowest . . ... . 
Closing ...... 

Apr. 
Opening ..... . 
Highest ..... 
Lowest ...... 
Closing ...... 

May. 
Opening ...... 
Wghest .... 
Lowest .. .... 
Closing . .. ... 

June. 
Opening ... ... 
Highest ..... 
Lowest ...... 
cnoetna . ... .. 

'tJNJTED STATES SECURITIES. 

6s, 1881. 6s (3-!:0 years) Cou;,on. 10-40s. 6s 5s. 
Cur- 1881. 
r'ncy fund. 

Reg. Coup 1"362. !864. 1565. 1865n 1867. 1868. Reg. Coup coup. 
-- ---- -- -- -- -- -- -- ----

July, 
1~.8¼ 118¾ ::.14¼ 116¼ 118¼ 117¼ 118¼ 118½ 115 115 1177,1i Open'g 118)8 
119"~ 110¾ 115)!i 117){ 110¼ 118'¼l HOA 119¼ 116½ 116¼ 120 I IIigh't 118¾ 
118 11sie 114}( 116 118¼ 1!7)4 118¼ ll8 114¾ 1!5 117½ Low'st 114¾ 
119¾ 110:)(i ll5¼ 117½ 11912 118¾ 119½ 110¾ 116½ llB¾ 120 Clos'g. 110 

Allll, 

119½ 120 115¼ 11~ 120¼ 118-1s 119¼ 110¼ 113¾ 116¼ 119¼ Open'g 115~ 
119½ 12u% 110¼ 118 120;4 119:h; 120½ 120 1!4}s 117)4 120 .Iligh't 117¼ 
118¼ 119¼ 115¾ 117¾ 119~ 118¾ 119¼ 119}s 113¼ 116¼ 110 Low'st 115),,j 
118¼ 120 116¾ 117½ 119¾ 118¾ llO}a 110½ 114¼ 116¼ 110 Clos'g. 117¼ 

Sept. 
119 119¼ 116¼ ::.17½ 119~ 118¾ 110).,i 110¾ 113¾ 113¼ 118¼ Open 'g 116¼ 
120 121~ 117½ 118¼ 120¾ 119¼ 120½ 120½ 114½ 115¾ 119½ Illgh't 118¼ 
118¼ lHl¼ 116¾ 117½ 110½ 118¾ 119¼ 119¾ 113¼ 113}.( 118¾ Low'st 116¼ 
119)4 121¼ 117½ 118¼ 110¼ 110¼ 120¼ 120½ 1!4 114½ 110¼ Clos'g. ~18~ 

Oct . 
120 121 118¼ 118½ 121¼ 110¼ 120 119¼ 114 115½ lHl¼ Open'g 118¼ 
122 123}l; 118¼ 121 121¼ 122¼ 123}1; 122½ i.116¼ 117¼ i24¼ High't 118)4 
120 121 118¼ 118½ 121¼ ll0¼ 119¼ 119¼ 113¼ 115½ 119¼ Low'st 116¾ 
121¼ 12)¾ 118¼ 121 121% 122¼ 123¾ 122½ 116 117¼ 123¼ Clos'g, 117½ 

Nov. 
121¾ 123.½ 116¼ 1177,1i 110~ 121% 123 123 116 117¼ !23¼ Open'g 116¼ 
12l¼ 124¾ 117¼ 118¼ 120¼ 122¼ 124¼ 121 117 118 124¾ Iligh't 117¼ 
121¾ 123¼ 116¼ 1177~ 110)81121¾ 123 123 115¼ 117 123¼ Low'st 115\4 
122¾ 124¼ 117 118¼ 120¼ 122¼ 124¼ 124 117 118 124¾ Clos'g. 117)4 

Dec. 
120¼ 123¼ 119¼ 1!8¼ 121¾ 123¼ 124½ 124 1177,1i 118¼ 122 Open'g 117¾ 
121¼ 126¾ 118¼ 119¼ 122¼ 124¼ 123½ 125½ 118½ 110½ 122¼ High1 t 118 
120¼ 125¼ 1177,1i 118¼ 121¼ 123¼ 124}1i 124 117¾ 118¼ 122 Low'st 116)8 
121 126¼' 118 118~ 122¼ 124 125:k! 125 117,¼ 110}" J 22'";jj Clos'g. 117 

1816. 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s. 1~t 6s 
1881. Cur-

1565. 186511 1867. 1868. Reg. Coup 
coup. reg. r'ncy 

Re,r. Coup 
---- -- ---- -- -- -- -- -- -- ----

July. 
119}8 120¼ ::.16),,( 117¾ 119¾ 120 117¾ 118 116¼ .... 122'¾ Opening •... .. 
122 122¾ 1177~ 110¼ 122¼ 12.1 119}.f 119¾ 118¾ .... 125 I Highest ..... 
119¾ 120¼ 110)4 117 119¾ 120 117¾ 118 116¼ .... 122¾ Lowest .... .. 
122 122¾ 1~77A 119¼ 122 123 lJ9¼' 119¾ 118¾ .... 125 Closing ...... 

Ana-. 
~22 122¾ 118¼ 119¾ 121¾ 123¼ 116¼ 119¼ 117¼ .... 125 Opening ...... 
123% 123¼ 118¼ 120 122¾ 123¾ 118¼ 121¾ 1!8¼ .... 128 Highest ..... 
122 122½ 117 119¾ 121 123¼ 116¾ 119¾ 117¾ .... 125 Lowest . . .... 
122¼ 123¾ 117¾ 119¼ 121 123½ 118¼ 121¾ 118¾ .... 127 Closing ...... 

Sept. 
123¼ 123¼ 118¼ 119~ 121½ 123¼ 118¾ 119¼ 118¼ .. .. 127½i Opening ..... 
123¼ 123)4 118¾ 119¾ 12l¼ 123¾ 118Ja 1197,( 119 .... 127~, Highest ..... 
121¾ 122¼ 118¼ 118¼ 121¾ 123 117¾ 118½ 118),,( .... 126,¼' Lowest ...... 
121¾ 122~ 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾ .... 126¼ Closing ...... 

Oct. 
121¼ 12~¼ 118½ 118¼ 121 122.¼' 117¾ 118¼ ;118½ .... 126¼ Opening ...... 
122 122¼ 118½ 119¾ 121¾ 122¼ 118.½i irn 119 .... :i27 Highest ... ... 
120¾ 121¾ 117¾ 118½ 120½ 1227-{ 117 118 117¾ ... "120¼ Lowest ... ... 
121¾ 122¾ :..18¼ 119,l,1i 121¾ 122¾ 118¼ 119 118¼ .... 127 Closing ...... 

Nov. 
121½ 122,½ 114¾ 119 121 123 118 118¾ 117½ .... 126¾ Opening ..... 
122¾ 122¾ 115¼ 119),,( 121¾ 123 118 118¼ 117½ .... 127¼ Highest ..... 
121¾ 122¾ 114½ 118¼ 120¾ 122¾ 117½ 118¼ 117 · ••t 126¾ Lowest ...... 
122¼ 122!1( 115 119J,s 121¾ 122¼ 117¾ 118¾ ll'i''A .... 127½ Closing ...... 

Dec. 
119 122¼ 115¼ 1!9¼ 121¾ 123¾ 1177,1i 118½ 117¼ .... 124-)s Opening ...... 
120}1i 124¼ 116¾ 121 123,¼' 124~ 118¼ 118¼ i17:):I .... 126~1 Highest ..... 
119 122¼ 115,¼' 119.¼' 121¾ 123¾ 117½ 118}1i 116¼ ...... 12!¾; Lowest ...... 
120 124 116¾ 121 122¼ 124}( 118¼ 118¼ 117¾ .... 12~ Closing ...... 

1~77. 

6s, 
1 
6s (5-20 years) <-.:oupon. 10-40: . 5 4¼! 6 

1881,i---------i -----i 1 k 18~1, 1ti•;, Cu~-
coup. coup. coup. reg. r'ncy 

1865. 1865n 1867. 1R68. Reg. Coup 

6s, 1881. 6s (5-'.:0 years) Coupon. 10-40l!. 6s 
Cur-

Reg. Coup 1862. 186i. 1865.
1
1865n 1867. 1868. Rel?. Coup 

r'ncy 

-- -- -- -- ---- -- -- ------
121 122¼ 115¼ 118¼ 122¼ 120½ 122¼ 121,-:; 11'77,1i 110¼ 122¼ 
121 123 116¼ 118½ 122¼ 120½ 122¼ 121½ 1177/4 ll9)4 123 . 
110 120 1!5¼ 116 117¼ 117.½! 118 119;,{ 116½ 116¾ 122 
120 120½ lW¼ 110 120 118¾ 120¾ 120 116½ 116¾ ]~ 

119½ 120¾ .... 115¼ 110¾ 118½ 120¼ 120¼ 114¾ 117¾ 1:32}( 
121 122 .... 117 110¾ 110¾ 120¾ 121½ 115½ 119¾ 123 
110¼ 120¼ .... 115¼ 118¾ 118¼ 120 120){ 114¾ 117¾ 122¼: 
120¾ 122 . ... 117 118-¼ 118¾ 120¼ 120¾ 115½ 119½ 123 

120¼ 122 .... 116¼ 117¾ 11~ 119¼ 120 115¼ 116¾ 123¼ 
121½ 123¾ .... 110¾ 119¼ 119½ 121 121½ 117 118 124 
120¼ 122 .... 116¼ 117¾ 117¾ 119¼ 120 115¼ lltl¾ 12$¼ 
121¼ 123¼ . ... 110¾ 118¼ 119)4 120¼ 121½ 116¾ 117¾ 124 

121½ 128¼ .... 119¾ 119¼ 119¼ 120~.i 121¼ 116¾ 117¾ 1243' 
121½ 123¼ .... 119½ 120¼ 119¾ 121 ¼ 121½ 116¾ 117¾ 1243' 
120¾ 122¼ .... 118¾ 118¼ 118½ 110½ 120½ 115½ 116¼ 1233'. 
121¾ 123 . . . . 119 120¼ 110¾ 121¼ 121½ 116¼ 117¾ 1233' 

121 122¾ .... 114½ 116½ 119 120:U 121½ 116¼ 117¾ 128~ 
122½ 124 .... 114¼ 116½ 120¾ 122¾ 122¼ 117 117½ 1215~ 
120¼ 122¼ ... 114¼ 115¼ 118}4 120½ 120¼ 115½ 117¼ 1233' 
122½ 124 . . .. 114¼ 110¾ 120¾ 122),.( 122¼ 117 117½ 125~ 

110)4 123½ .... .... 116}~ 120¾ 122¾ 123 117½ 118 12i.. 
120 125 .... ... . 116h, l 121 123¼ 123 117¾ 118 122~ 
119¼ 123½ .... I .... uw 119}.! 121½ 122¼ 116% 118 122 
110¼ 123¼ .... .. .. 116 l - 0¾ 123 122¾, H7¾ 118 12~ 

Os, 1881. Os (5-20 years) Coupon. 10-40s. 5s. t~t 6s 
' 1881. Cur-

Reg. Coup 1865. 1865n 1867. 1868. Rel?. Coup 
coup. r~g. r'ncy 

-- -- -- -- ---- -- -- ------
120 120¼ 116¾ 117¾ 119¾ 121¾ 118)4 118¼ 11'77,1i . ... 12~ 
120 120¼ 116¾ 118¼ 120¼ 121¾ 118¾ 119 118¾ . ... 1~ 
110¾ 119:J:( 115¾ 117¾ 119¾ 121 1177,1i 118¾ 117¾ . ... 1~ 
119¾ 120¾ 115¼ 117¾ 119¾ 121~ 118¾ 118¾ 118½ . ... 125¾ 

1191Ji 120% 116 117½ 119¾ 121¾ 115½ 119 117 . ... 125'14 
119¼ 120¾ 116¼ 117¼ 110% 121¾ 116¾ 119:)s 117¾ . ... 126¼ 
117¾ 118 1!2½ 113 116¼ 121 115½ 118¾ 115¾ . .. 123:¼ 
117¾ 118 112¾ 113 116¼ 121¾ 110¾ 118¾ 11&¾ . .. . 12~ 

117% 118¼ 112¾ 113¼ 117 118½ 115),,( 116 115¾ 111¼ 127 
ll7"'J1i 128¾ 118¼ 118¾ 117 118½ 115½ 116 115¼ 111¾ 127 
117 117¼ 112¾ 118 110¾ 118¼ 114¾ 115¼ 114% 111¼ 1~ 
117¼ 118)4 113¼ 113¾ 110¾ 118¾ 114½ 115¾ 114¼ 111¼ 1~ 

117¼ 118 112¾ 113 110 118 11~ 115 11~, 110¾ 1~ 
118¼ 119¼ 114 113¾ 116¼ 118 114¾ 115¼ 115¼ 111½ 125't 
115¾ 116¾ 111;11 111¾ 114¾ 116¼ 113 113½ 113½ 110¾ 123 : 
117¾ 118¼ 113½ 113¼ 116¼ 116¾ 114 115¾ 114½ 111½ 124" ::r~ 110¼ 113¼ 116¼ ,117 114 115½ 113¼ 111¾ 1~ 

110¼ 113¼ 116¾ 117¾ 114¾ 115½ 118¼ 111¾ 124¼ 
116 i17 100¼ 112½ 115½ 116¾ 113¾ 114),4 111!!:( 110 1~ 
116½ 117 109¼ 112½ 115½ 117¼ 1187,11 114¼ 111¾ 110 124 

~ 

113¾ 116¾ 100¾ 112¾ 115¾ 116!,ii 112¾ 113¼ 111~ 109¾ 1213' 
113¼ 117¼ 109>!! 113¾ 110¾ 118 113¼ 113¼ 112% 109¾ 122~ 
112.¼' 115½ 108¼ 111¾ 114,){ 116¼ 112 111¼ 110¼, 108 120U 
113¼ 1~7¾ 109¾ 113½ 116½ 118 118¼ 118¼ 112¼ 108¼ 12934 

----- - -

6s, 6s (5-20 years) Coupon .I 10-40s. 5s, 4½s. 41<. 6s 
1881,1--------- _____ , l!:!81. 18\ll, 1907, Cur-

1865. 1865n 1867. 1869. Reg. Coup -----1--- -- --·- -- --- --· ·-- -- ----
coup. I I coup. coup. reg. r'ncy 

1-----1-- -- -- --· --- --
Jan. 

Opening .•.... 114¼ 109¾ 110);; 113}.i .115 113½ 118¾ 112 
B1ghest ...... 114¼ 109½ 110¼ 114 117½ .114¼ 114½ 112¾ 
Lowest . . . .. . 113¾; 108¼ 109~ 112¼ 114¼ 112~ 112¼ 111 
Closing ...... 118¼ 108¾ 110 113 110 113¾ 114¾ 111~ 

Feb. 
Opening .. .. . . 
Highest .... . 
Lowest ..... . 
~:nosing . .... . 

Mar. 
Opening ..... . 
.Highest ..... . 
Lowest ..... . 
Closing ..... . 

Apr. 
Opening ..... . 
B.ighe3t ..... . 
Lowest ..... . 
Closing .... . . 

lUay. 
~penlng ..... . 
cllghest ..... . 
Lowest •..•.. 
Closing .•.•.. 

)une. 
Opening ...... 
aiiheat .. ,,., 
Loweat. , . ,. 
r1.-..ef,..,... . 

113¼ 108~ 100¼ 112}8 115~ 110¼ 113}1i 110¼ 
114½ 108½ 110¾ 113½ 110¼ 111¾ 114¼ 111¼ 
111¾ 107¾ 108¾ 11:I:¾ 114½ 100½ 113¾ 1~)4 
111¾ 107¾ 108¾ 111}~ 114½ 10;;1¼ 113¾ 109¾ 

111¾ 1077,1i 108 111¼ .118¼ 100¼ 110¼ 109¼ .... 
113¾ 108½ 100½ 112¼ 114¼,· 110¼ 111~ llOJ:! •.. . 
111¾ 107)4 108 111¼ 113 109¾ llO}s 109¼ ... . 
112¾ 108¾ 108~ 111½ 113½ 110¼ 111¼ 110¾ ... . 

112¾ 108~ 108}1i! 111¾ 113¾ 110¾ 111½ 110¾ ... . 
lH,¼' 111½ 110½1 113 115.¼i 112¾ 113 112¼ •••. 
l12J.i 108"' l08½ j 11118 us;~ 110~ 111½ 110¼ . . . . 
114 111~ 110¼1112½ 115>/i 112 112¾ 112 ... . 

114¼ .... llO}fi 113 115 112¼ 113 110¼ 108¼ 
115¼ . . . . 111:),1 114}1; 116 113 118)( 112 109 
114¼i . . . . 110¾ 113 115 112¼ 112¼ 110¼ 108¾ 
115½ • . . . 110½ 113)1; 116 112¾ 113¼ 111¾ 108¾ 

110 113 110½ 112 .112:J,-,C 111 107 
no 113¼ l 16½ 112¾ 113 112 108¾ 
1.~¼ 112¼ 115½ 111¾ 112½ 110¼ 106:J.i 
!'r'tl.t tl~.l,< 1151,.: :T~2¾ 112¾ l12 11}8-'f 

July. 
121¼ 
123¾ 
121¾ 
123¾ 

Opening.. . ... 112 . . . . 106¼ 109)'2 112 112¾ 113¼ 112 108:hj 105¾ 12'% 
109 106 126 
108¾ 105¾ 1~ 
108¾ 105¾ 125 

Highest . . . . . 112½ . . . . 107 109½ 112¾ 113 113¼ 112 
Lowest .. ... . 111¼ .... 106½ 108¾ 111½ 112 112¾ 111 
Closing . . . . . . 112 . . . . 106:¼ 109¾ 111½ 112 113 111 

123¼ 
123¾ 
122¼ 
122¼ 

122¾ 
.... _123)!; 

122% 
123¼ 

123)8 
124).( 
123¼ 
12-l¼ 

Aug. 
Opening.. .... 112¼ 
Highest . . . . . 112¾ 
Lowest . . . . . . 111~ 
Closing . . . . . . 111),( 

Sept. 
Opening._.... 1,11 
Highest ... . _.. 111 
Lowest . . . . . . 
Closing .... . . 

Oct. 
Opening ..... . 
Highest . . . .. . 
Lowest .... . . 
Closing ..... . 

Nov. 
Opening ..... . 
Highest .... . 
Lowest ..... . 
Closing .. .. .. 

Dec. 

110.% 
110~ 

110¼ 
110¾ 
109½ 
110¾ 

122¼ Opening,.. ... 110¼ 
122¼ Highest... . • . 111 
122 Lowest . . . . . . 109½ 
H127,il f?osln1r. , .. .. 109¼ 

106¼ 109 111¾ 109¾ 113¼ 109:):! 109 105,¼' 125 
10;· 109¾ 111½ 109¾ 113¼ 110"8 109 105¼ 125~ 
105¼ 108¼ 110¼ 108½ 112 108¾ 1077"' 104 1~ 
106¼ 108>' 1:..0¼ 108¼ 112)1; 108¾ 1077A 104¼ 128!':f 

105¼ 1077~ 110¼ 108¾ 109¾ 108¾ 106¾ 103 123 
105¼ 108 110¼ 108¾ 109¾ 108¾ 106¾ 108 1~ 
105¾ 107 109)!; 106¼ 107:)-,i 107¼ 105 101¾ 12()% 
105¾ 107¾ 109¾ 106¼ 108¾ 107¼ 105¼ 101½ 120% 

105¾ 107¾ 10~ 107 l0i¾ 107 105 101~ l9◊t 
105¼ 108¾ 109¾ 107¾ 108¼ 107¼ 105¾ 102¾ 1~ 
105 106¼ 109,½\ 106¾ 107¾ 106¾ 103¼ 101!{ 12031 
105¾ 108¾ 109¾ 107¾ 108¼ 107¼ 1 lfl5¼ 102¾ 1~ 

10: !l:( 108¾ 110 }0i¾ 108¼ 10~ 105¼ 102½ 121 
106¾ 109¼ 111½ 108¼ 108¾ 107 105% 102~ 122 
105~ 108¼ 110 107:}..( 108¼ 106½ 105¼ 102¼ 1213-
106¾ 109!4 111½ 108¼ 108¾ 106¼ 1~ 102¾ ~ 

106½ 109¾ 111½ 108¾ 109 107 105 ,102¾ 12~ 
... . . 106¾ 1Q9¾ 111¾ 108¾ 109 JO'?¾ 105¼ 103¼ 122U 

105¾ 108¼ 110 106¾ 107½ 105!,( 103¼ · 101 1120 
10')!}( 108½ llO 106¾ 10~, 105lJ1l 10{!~ 101~ 1~ 
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UBI1'.ED STATES SECURITIES. 45 

1878. 

I °' (:>-CO yea,s) Cou,on. I 5,, Os, 1881 
Os (5-20 years) Coupon. 1~'io, /,., 18811,,.,. •91 6s. 1881 10-40. 5s, 18Sl 4¼s, '91 4s. 6s, cur- 4s, 6s, cur-

Coup Cu upon Coup. Coup. Coup. rer:.cy. Coup. Coupon Coup. Coup. Coup. rency. 
1865 n. 1867. 1868. 1865 n. 1S67. 1868. ------------- ---- ·-- -----------·- ----.Jan. July . 

Open 'g 106¾ 102)8 105}4 106¾ 107¾ 105)4 103}1 101):j' 118½ Open'g x07¾ x02½ x05¾ x108 109 107¼ 104-)s ;,,007-{ 1201, 
Hlgh't 107¼ 103¼ 106 100}.! 108;.f 100¼ 104}4 102;.1: 119½ High't 107¾ 102¾ 106¼ 108¼ 109¾ 107¾ 104% 100¾ 120)..( 
Low'st 106½ 102¼ 105¼ 100;,£ 107)§ 103¼ 103¾ 101¾ 118½ J,ow'st 107 102}8 105¼ 107¾ 108¼ 106% 104% 100)4 120 
Clos'g. 100}.( 102% 105¼ 10S¼ 10tl)4 105}s 103¾ 102 119½ Clos'g . 107¼ 102¼ 105¼ 10 ¾ 109)4 107¼ 104}.C . 100½ rn~· 
Feb. AnK"• 

Open 'g 106¼ 103 105¾ 108¼ 108½ x04)s 103½ 102¼ 118½ Open 'g 107½ 102½ 105 108 109¼ x06¾ 104¾ lOO)s 12~f 
H1gh·t 106½ 103}.! 100¼ 109 108½ 10-!}s 103½ 102¼ 119¼ Hlgh't 108¼ 102¼ 105½ 103 109¼ 1G6% · 1C5 100% 120~ 
Low'st

1 
105}8 102)ii 105 108 106½ ]03 102}8 101% 118½ Low'st 107½ 102¾ 104¾ 108 103¾ 106 104¾ 100¾ 1rn~1r 

Clos ·g . . 105¼ 103¾ 105¼ 108}s 106¾ 103;4 103¼ 102 111:l¾ Clos'g. 108)4 102¾ 105½ 108 108% 106¼ 104¾ 100¼ 1203f 
Mar. j Sept. 

Open 'g l 105)8 103½ ... 05½ 108)8 x03¼ 103 :x:01¼ 101¼ 119 Ope:i•~ 108¼ 102¾ 105½ 1077,1! x06½ 106)4 x03¾ 100¾ lHIJ.<.1 
Hlgh 't 107¼ 104~ 107¼ 109 105)s 101½ 103 1,1,. I 119 High't 108¼ 102¼ 105½ 108 106¼ 106¼; 103¾ 100¼ 119% 
Low'st 105)& 103½ 105½ 108¾ 103% 103 101¼ 100¼ 118 Low'st 107¾ 102¾ 10.)¼ 107¼ 106 105¾ 103¾ 100½ 119¾ 
Clos'g. 107¼ 104},j 107¼ 109 105)~ 104¾ 103 101¼ 118 Clos'g . 107¾ 102¾ 105¼ lOi.½ 106¼ 105¼ 103¾ 100¼ 111}¾ 
A.pr. Oct. 

Open'g 107¼ 104½ 107)4 109}8 105½ 104)s 103¼ 100¼ 117➔-£ Open'g 107¼ 103 105¼ 107% 106¼ 106 108½ x99h 119.½ 
Hieh't 107:}4 104}" 107¾ 110½ 100 105}s ]03}8 100}.L 119¼ High't 108¼ 103¼ 106¼ 108 106¾ 106¼ I 104 100¼ 120¾ 
Low'at 107¼ 104 107 109¼ 105¾ 104}8 102¼ 100}{; 117¼ Low'st 107¾ 102¾ 105½1 107¾ 105¼ 105¼ ]02¾ 99¾ JlO¼ 
Clos'g. 10'/¾ 104 107 110 106 105}!1 103¼ 100¼ 119)4 Clos'g. 108¼ 102¼ 106¼ 108 106¾ 106¼ ]()-! 1· 0 120¾ 
May. Nov. !(! 

Open'g 107½ 103¼ 106¼ 109¾ 105% 104,½ 103¼ 100¼ 119¼ Open'g 108},! 103¾ 106¼ 108½ 106½ x105 l().i l CO ]21~ 
Hlgh't 108¼ 104,}.! 107¾ 109).! 107¾ 105¾ 10-1¼ 101¾ 122 High't 109¼ 103¼ 106½ 109½) lOi¾ 106-)s 105¼ 100¾ 122 
Low'st 107¾ 103).! 106½ 109;4 105¼ 104¾ 103¼ 100½ 119 Low'st 108)4 103¾ 105'¼ lOS½ 106½ 105 10! 100 ]21~ 
Clos'g. 108½ 104¾ 107% 109¼ 107¾ 1◊5¾ 104¾ 101¾ 122 Clos'g . 109¼ 103¼ 106¼ 109¼ 107¼ ] 06¾ 105)4 100~ 122 
June. Dec. 
Open 'g 108¾ 104¾ 107¼ 110 107½ 105¾ xOS}s 101¼ xl19 Open'g 109¼ 103¾ 106¼ 109¾ 10;¾ 106¾ x04),4 100¾ x119 
High't 110¼ 105¼ 10&)3 111)4 109¼ 107 104¾ lOlr~ 120¼ liigh't 109,)2 103¾ 106),, 

109-¼ I 108¼ 106}4 · 10-19:! l 100½ l.l(}% 
Low'st l u8J1i 104)8 107¼ 110 10i½ 105)s 103)s JOl½i no- Low'st 109¼ 103¾ 105¼ 108 107¾ 106¼ 101 10()¾ 119, 
Oloa'a. 110¼ 105¼ 108}1j 111¼ A109¼ 107 10-i¾ 101¾ 120¼ Clos'g. ]09¾ 103¾ 105¼ 108 - 108¼ 106¾ 104¾ lOO>!i 11~ 

1879. -- --
--

Jan. 
penlng ........ 

Highest . ... .... 
0 

L 
C 

owest ........ . 
losing ... . .. .. 

Feb. 
Opening ... .. .. 
H lghest . . ... ... 
Lowest •.••. ... . 
Closing ..• ..•.. 

Mar. 
Opening ........ 
Highest . ....... 
Lowest ........ 
Closin~ ... . .... 

Apr. 
Opening ....... 
Highest .... . . 
Lowest ......... 
Closing . . .... . . 

lUn.y. 
Opening ..... .. . 
H ighest ........ 
Lowest . .... . . .. 
Closing .. . . ... . 

June. 
Opening ...... . 
Hiehest ...... . . 
Lowest ... . ... . . 
O!o'"n" ........ 

~ - -- - - - - -
Coupon Bonds. 

5-20s. 
6s, 1881 10-40s. 5s, 1881 t~t 4s, 1907 

1867. 1868. ------ - - ------

106¾ x02¾ 104¾ 108¾ 107 101¼ x99½ · 
lOj¼ 102},; 104¾ 108¾ 107¼ 1061,4 100 
106¼ 101¾ 102¾ 104¾ 105% ]01¾ 99¼ 
106¾ 102 103¾ 105 106¼ 106¼ 100 

106¾ 102)4 102½ 105 x04¼ 106¼ 100 
106!1,( H2)4 102¼ 105¾ 104% 106)s 100¼ 
lOff¾ 102 102½ 104¾ 104¼ 106 100 
106-¼ 102¼ 102½ 10-1¾ 10-1¾ 106¾ lOO½i 

106~ 102¼ 102¼ x02¼ 104% x05¼ 100¼ 
106¾ 102¼ 102½ 102¼ 104¾ 105)4 100¼ 
10;5¾ 102 102¾ 101¼ 103¼ 104 99¼ 
106¾ 102¼ 102¾ 102 104¾ 104¾ 99¼ 

106¾ 102 104¾ 104~ xw .... . ... 
100¾ .... 102 105¼ 106¾ 10°1¼ . ... 
105¼ ., ... . ... 101¼ 104¼ 104j'.,g 90 
106¾ .... . ... 101¼ 104¾ 106}.( 101~.! 

100¼ .... . ... . ... x03¾ 107 101¼ 
107¼ .... . ... . ... 104 107¼ 103¼ 
106.><.5 .. .. . ... . ... 103½ lCi 101¼ 
107½ .... .... . ... 103¼ 107¾ 103)4 

107~ .... . ... . ... ]03¾ xOO½ 102¼ 
107¾ 103Jj I 106¼ l CJ .... .... . ... 
107% 103)8 103;!:! 102¼ .... . ... . ... 
107¾ .... .... . ... 103}.( 106):( 102¼ 

Coupon Bonds. 
6s, Cur- t.cn,. 
risifl,· 

5-20s. s renc • 
6s, 1881 10-40s. 5s, 1881 fiti 4s, 1907 18iS. 

reg. 1867. 1868. · reg. 
- ---·-------------· 

July. 
119½ Opening .. .... x~ .... .... .... 103¾ JOO¼ xOl¼ 123 
121¼ • Highest .... .. 104¾ .. .. .... . ... 104¼ 106½ ]02¾ 124 
119½ Lowest .. . ..... 104¾ ... . .... .. .. 103¾ 105¾ 101¾ 122¾ 
121¼ Closing . ... . ... 104¾ .... .... .... 104¼ 106¼ 102¼ 123¾ 

Aug. 
120¼ Openinp; . ..... 104!J( . .. . . ... . ... x02¾ 106)4 102 123¼. 
l ?.2 Highest ....... 104¾ ... . .. .. . ... 102¾ 106¼ 102 123},. 

120¼ L owest .... .... 101,¼ .... .... . ... lUl¼ 105 100¾ 123¼'. 
122 Closing . ..... .. 104¾ .... . ... . ... 102),.! 105¾ 101¼ 123!,t 

Sept. 
122 Opening . . .. ... 104¾ .... .. .. .. .. :102¼ x04¾ ]01¼ . ... 
122 Highest . .. . ... 105 ... . .... .... 103 105¼ 102¾ .... 
121¾ Lowest .. . ..... 104¾ .... .... .. .. 102¼ 104¾ 101¼ .. . 
121¾ Closing .. ... . 105 .... ... . ... . 103 105-'.x{ 102¾ . ... 

Oct. 
121½ Opening ...... 105 .... .... . ... 102¾ 105)4 xOl¾ 123 

124¼ Highest ... .... 105¼ .... .... .... 103¼ 103¼ 102¾ 123 

121½ Lowest .. .... . . 105 .. .. . ... . ... 102¾ 105¼ 101¾ 123 

124½ Closing ...... . . 105¼ .. .. ... . . ... 103¾ 105--¼ 102¼ 123 

Nov. 
124¼ Opening ..... . 105¼ .... .... . ... x02¾ 106¾ 102¼ 124¼; 

1.5¼ Highest ....... 106¾ .... .... . ... 102¾ 107¼ 103% 125 

124¼ L owest ........ 105)4 .... .. .. . ... 102 106¼ 102\..{ 124 

125½ Closing . . ..... . 105¼ .... ... . . ... 102½ 107¼ 103¾ 124¾ 

Dec. 

I 
x21~ x23¼ Opening ...... 106)4 .. .. .... . ... 102½ x'.>5¾ 103 

123½ Highest . .... .. 107¼ .... .... . ... 103¾ 106¾ 104¼ 122 

123 L owest. ....... 106¼ .... .... . ... 102¼ 105¾ 103 121M 
103¾ 106¾ 104 122 123 Closing ........ 107¼ .... .... . ... I 

l!!i~O. .... 
I 

Coupon Bvnds ij , , cur-

16s, 1881. 

Coupon Bonds. Os.cur. 
r ency, 18118. 

5s, 18Sl . 
1898, r eg . r eg. 

Os, 1881. 4½s, 1891. 4s, 1007. 5!1, 1881. 4,¼s.1891. 4s. 1907. -------------· ------------ · ---------
~anuary. July. 

Opening .. . ....... ... . . ...... ... xl04)4 lOSJ~ 106¼ X 103 Opening ... . . .. . ............... X 104¼ 10$¾ lOil¼ X 108¾ 
Highest ....... .. .. ........ . ..... 10-1¼ 104 107¾ 104¾ Hlgheet .... . .. . . •. ...•. .. ... . .. 104¾ 103¾ 110¼ 109¾ 
Lowest . .. .. ..... . .. ............ 104¼ 10,l¾ 103¾ 103 Lowest' .. .... . ............ . ... .. 103% 103¾ 109¾ 108¼ 
Clo1ina . ............ . .... .... . .. 104¼ 104 107¾ 104¼ Closing . ... . ..... .. ....... . ..... 10-!)4 103¾ 110¼ 109¾ 

February. Aua-nst. 
Opening ... . .................... 103¼ X 103 lOi¼ 105¼ 126 Opening .... ..... . .. ...... .. . ... 104,½a X 102)s 111¾ 109¼ 128 
Hljthe1t ........... .. . ........... 105¾ 10J% 109¼ 107¼ 126 H ighest .. . ...... ... ..... 10!!}.t 102¾ 111¾ 110¼ 128 
Lowest . . .... ................... 105¼ 103 1077/4 ]05 126 L OWflSt .... .. .................... 104¼ 102% 111¼ 109:¼ 128 
C!o11ing . .. .... ................. . 105~ 103½ 108¼ 106¼ 126 Closing .... .... . .. ........ .. .... 104¾ 102~ 111¾ 110¼ '.:.28 

March. September. 
Openina .... ............. • ... , ... 105¼ 103½ X 108 106¼ Opening .. ... .. ........... .... 1~ 102¾ 110~ 110¼ 
Highest ... . .. ......... . ......... 105¼ 103¼ 1J8½ 107¾ Highest . .. ...... .... ....... ...... 104¾ ]02¾ 1109' 110:¼I 
Lowe11t ...... . ............. . .. ... 105\4 103 107½ 106½ L owest ... ... ..... ........... .. . 104½ 102.½ 109 JOfl~ 
Clo1lng . .......... . ............. 105½ lOJJ,4 108½ 107% Closing ...... ... ...... . .. ...... 104¼ 102¾ 109 108¼ 

.AprU. October • 
Opening .... ... .... .. ........ ... 105¼ 10:l¾ 109 x106¾ Opening ..... ... .. ... ............ 101~ 102¾ 108¼ X 107;( 
B .11:hest ....... . . . .. ..... .... ... 100¼ l04 109¼ 107¼ Highest .... .......... . .. ...... . 101¼ JOS 110½ 109¾ 
Loweat .. . ... .......... .. .. .. ... 103¼ 103¾ 108¼ 106¾ Lowest ..................... , ... lOt~ 102),i 108¾ 107~ 
Closine ..... ..... ........... .. ... 106¼ 104 109 107¼ Closinir ... ................... .. .. 104¼ 108 110¼ 109¾ 

May. NoTember. 
Opening ...... ................... 106¾ xl02¼ 109¼ 10~ Opening .. . .. ..... ...... .. ..... .. 104¼ X 102 111),( 110 189 
Rlgheat .. . . .. . . .............. . . lOi¼ 103¾ 110¾ 100 Highest . . ... ................... 104½ 102 112¾ 112.½ ]80 
Lowe11i .. .. .. . . ... ........ . ... . .. 106}8 102¾ 108¼ 107¾ Lowest ......... ............. .. . 104¾ 101" 111¼ 109¼ 1293i 
tlo1lne . ........................ 106¾ ll'il¾ 110¾ lOQ Closing\ ....... .. ......... . ... .. 104¾ 101.½ 112 111¼ 129~ 

::' .June. I December • G: 
lpenlng ...................... . 106¼ 10374 I z :.Oil¾ 100 Opening .... ... ............... ... 104),( 101¼ 111½ i.:..l¾ 13<. 
lllaheat., .. .•.. , ......... ...... .. 107¼ 103¾ 109¾ lW'~ Higheat •• •... · •. •••••• •• . •••.•••. 10~ lCJl¼ 112 1111¾ 184 

=·························· 106¾ 108¼ I 109~ 108¾ Lowe1t ......................... 1~ 101 111~, 111¼ 13' 
• ,,.,, .. . ,? •• ,, •••••••••• l(ffle 10.3% 109M 1~ (]Joi~-·· ••"" .......... , . ....... l~ lill l-11; lli :~ ).J&4 
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46 UNITED STATES SECURITIES. 

1881. 

Coupon Bonds. 6s, cur-
rency, 

1891:S, rel(. 
6~, 1881. 5s, 1881. 4¼s, 1891. 4s, 1907. 

-------------1---- ---- ----- ---- ------11--------------
January. 

Opening .... . .................. . 
H igh est ...... . ....... . . . ...• . 
Lowest ... . .. . ..... . ........ . 
Ciosin g .... ..... . : .... ......... . 

February . 
Opening .... . .................. . 
H lgh eat ...... . ....... . ... : .... . 
Lowest .... . . . ...... . . . ...... . 
Closing .... . ......... . . . ... . .. . 

Ma rch. 
Opening ........ . . . .. ....... . 
Highest . . ...... .. ... . ........ . 
Lowest ...... . ... . ... .. .. . .. . . .. . 
Closing •.. . . .......... .. •. ... ... 

' April. 
Opening ........ . . . .. . . . •.. .. ... 
Highest . .... . .. .. ...• . ... . ..•. . 
Lowest .... . ... •..... . • . ..... . . 
Closing . ... . ..... .. .. .. . .. .. . .. . 

Mny. 
Opening . . .... . ... .. •...... . .. .. 
H ighest •.. .... . . ... ..... . ..... 
L owest .. .•. . . .. . .. . ........ ... . 
Closing . . ............ . .. .. ..... . 

June . 
Open ing ...... . . .. .. . . . .... : ... . 
H igh est .... .. .. .. ... . 
Lowest ... . .... . . .. . . ..... . .. . . 
Cloalng . . .... .. . . ..... .. . ... . . .. . ] 

X 101,¼ 
101¾ 
101½ 
101¾ 

101¾ 
101¾ 
101¾ 
101¾ 

102 
102¼ 
102 
102¼ 

102¾ 
1037/4 
102¾ 
103¼ 

103¾ 
106½ 
103¾ 
106¼ 

• 104 
104 
1027/4 
t 03 

101¼ 
101% 
101½ 
101¾ 

xlOO¾ 
101 
100:Js 
100½ 

101 
102 
100% 
102 

102¼ 
1027/4 
102 
:027,i 

X 101¾ 
105 
101¾ 
104¼ 

104)4 
104¼ 
103 
103¼ 

112 
112¾ 
112 
112¾ 

112)4 
1127/4 
111¾ 
112¼ 

X 111¾ 
112¾ 
111¼ 
112¾ 

1127/4 
114¾ 
112% 
1:4¾ 

114¾ 
116¼ 
114¾ 
116½ 

x115¾ 
115¾ 
114% 
115 

xll2½ 
113½ 
112¾ 
1127/4 

112¾ 
114 
112¾ 
112¼ 

112% 
114¾ 
112¼ 
114¾ 

xll4 
116¼ 
113½ 
116¼ 

116¼ 
118)4 
116¼ 
118¼ 

118¼ 
118¾ 
117¾ 
118 

133 
133 
l33 
133 

131 
131 
131 
131 

133 
133 
133 
133 

135 
135 

· 135 
135 

X 134 
134 
134 
134 

f'oupon Bonds. Registered Bonds. 

July. 
Opening •. •.. •....••.••.••••••• • 
Highest ... . .................. .. 
Lowest .... . ................... . 
Closing ........ ..... ........... . 

August. 
Opening ..... .. ................ . 
Highest ........•••.....•.•...... 
Lowest ....... ...... ........... . 
Closing . ........... . .. ......... . 

Septembe1·. 
Opening .. ..... . .... .... . . .... . 
Highest ...... . ................ . 
Lowest •.....•................. 
Closing ....... . ....... ... ...... . 

October. 
Ope ing ......... .... .......... . 
Highest ....................... . 
Lowest ....... .. . ..... . . .. .. . . .. . 
Closing ........... . ...... .. . 

November. 
Opening . ... ......... ... . , .... . 
Highest •.................... 
Lowest ......................... . 
Closing . ... ........... . ... . . . ... . 

December, 
Opening ........ . . .. ........ . 
Highest ............ .. .......... . 
Lowest . ....... . ... . ........... . 
Closinjl .................... . . . . 

6s. cur
-----:-----:-----;------ i r ency. 

U·98,rg. 

Coupon Bonds. 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. __ _ 

1027/4 
103 
102¼ 
102¾ 

102¾ 
102¾ 
101½ 
101½ 

101½ 
101½ 
100% 
.LOl 

100¾ 
101¾ 
100¾ 
101 

101¼ 
101¾ 
101¼ 
101~4 

X 100¾ 
101¼ 
100¾ 
101½ 

* 102¼ 
102¾ 
101¾ 
102 

102¼ 
102¼ 
101 
101% 

101½ 
101¾ 
101 
101¼ 

xlOO½ 
102¼ 
9~ 

·102)1; 

102 
102½ 
101% 
102½ 

102½ 
103½ 
102¾ 
103¼ 

Coupon Bonds. 

114% 
114¾ 
114¾ 
114¾ 

114¾ 
114¾ 
113¾ 
113¾ 

X 113 
113¾ 
112% 
113¾ 

113 
118 
113 
113 

113¾ 
114¾ 
118¾ 
114¾ 

xll3¾ 
114¾ 
118¾ 
114% 

X ]17¼ 
117~ 
115¾ 
116¾ 

116¾ 
11~ 
114~ 
115¾ 

116 
117¾ 
116 
117¾ 

x lld¾ 
1113¾ 
115½ 
116 

116¼ 
117¼ 
116 
117¼ 

117~ 
118¾ 
117% 
118¾ 

X 180 
180 
129 
12{1 

-R egist er'd Bond5. 

6J, cont'd 5s, cont'd 
ut 8½. at 8½. 4½s, 1891. 4s. 1907. 6s.i°8'lf~~Y, SstJf'n 
------------ ---- ---- ----.January. July. ' 

Opening ..... . .... .. 100¾ x l 02¼ 114¾ 117¾ 181 Opening ........... 102 X 101 114 :x: 119 . ... . ... 
H igh est . . .• ..... .. .. 101 102¾ 114% 118½ 131 Righe.st ........ . .. 102 102¼ 115 120% .... . ... 
L owost .. . .. ..... 10~ 102¼ 114¾ 117!4 181 Lowest ............ 101¾ 100:f,{ 114 118¾ .... . ... 
Closing ..... .. .... . .. 101 102¾ 114% 118¼ 181 Closing ............ 101¾ 101¼ 114¼ 120¾ .. .. .... 

February. Auaust . 
Opening . ........... 101 102¼ 114¼ 118 Opening .... .. . . .. .... 1011,,! 114¾ 120¼ .... . ... 
H ighest ............ 101 102½ 114¼ 118¼ Highest ......... .. . ... 101¾ 114¾ 120}:( .... . ... 
Lowest ... ......... 100¼ 101¼ 114% 117¼ Lowest ......... .. ' .. 101¼ 114¾ 119% . ... . ... 
Closing ... .. ......... 100¼ 102 114911 118 Closing . ......... . . .... 101¾ 114¾ 119% .... . ... 

March. September. 
Opening .....•.... . 10()¾ 102 xllS➔-£ 118 Opening ........... 
Highest .. . ..... . .. . . 101½ 108)& 113¼ 119¾ Highest •........ . . . 

.... 101 118 119% . ... .... 

.... 101% 118 120¼ . ... .... 
Lowest ........ .. .... 100¾ 102 118¾ 118 L owest .•......•.•. 
Clol.' ;n g •. .. . . .. •..... 101¼ 108¾ 118¾ 119¾ Closing ... .. . ... ...• 

.... 100% 112% 119½ .... .... 

.... 100¾ 112¾ llU¾ . ... .... 
Ap:i;-il. October. 

:Jpen ing . . ...••.. . •. 101¾ xl02½ 115.\4 xllS¾ Opening ........ . .. . .... X 100)4 118)4 xl18¾ . ... l~ 
·fltgheet .... .... . .. . • 101¾ 108 116½ 121¾ Highest ....... .... . .... 100¼ 118)4 110½ . ... 10~ 
Lowest ... ········ 101¼ 101% 115)4 118¾ L owest ... .... ...... .... 100)4 118 118¾ .... 1023' 
Closing . .. . . .. .... .. 101¾ :02¼ l'.6¼ 121 Closing .......... .. . ... 100¼ 118¼ 119¼ . ... 102~ 

M ay. November. 
Openi ~g .. . .... . . ... 101¾ 102.14 116!,( 121 Opening ....... .... 
Highest •...... . .... 101½ 102¼ 116¾ 121½ lli;;hest ............ 
L owest •.... . .. .. . .. 101· ( 101¾ 115½ :f20¾ Lowest . . ........... 
Closing . . .... . .. . . . . 101: :i 101¾ 115½ 120:):( Closing .... . ........ 

June. December. 

.... 101¾ 118 119¼ . ... 102~ 

.... 
I 

101¾ 113¼ 119¼ . ... 10~ 
.... 101¾ 113 118% . ... 101M 
.... 101¼ 113 119¼ 1 .... 102 

O?enlng ...... . . . ... X 100 101¼ xl14¼ 120!!:( Open ing ........... 
H ighest • .. . .• . . . . . ,. 100),~ 101;!,( 114)4 120¼ Ili , h cst ..... . ...... 
Lowest . .... .. ..... . 100 101¼ 114¼ 120¼ L)west ... . ..... ... . 
Clnrlng. \00!<{ 101!1:( 114¼ 120¼ Closing .. •.. . •...•.• :1 

..... 101½ X 1127/4 120¼ . ... 1~ 

... 103% 113¼ 121 103 

. .. . 101½ 
l 

1121,4 120 . ... 102% .... 108M 118¼ 120~ . ... 108 
--

l8S3. 

<'OUPOll B 0nds. Registered Bond:,,. 

- ----- - - - - --1---- ---- ----· -------

Conpon 1lo;d,. ~n~ Be•••· 
5s, cont'd 4½s. 1891. 4s, 190?. Ss, option 6s: cur'oy 

at 3½. U.S. _898. ------------ - - -- - --
January. July. 

Openin g . . . . . . . . . . . . • • . .. • . . • 181¼ "pening .................. . X 102 118¼ X 119½ X 108¼! 112¼ xl18¼ 108¾ 
lli11:hest.. . . . . . . . . . . . . . . . . . . . . . . 181½ Highest .... ....... . ........ . .. 1 104 113¾ 111)¾ 104¼ 118 110¼ 103:¼: 
Lowest . • .. ................. ]81½ Lowest... . . ..... . .... . ...... . 102 112¾ 118% 108¼ 112¾ 118½ 108 
Closing. ... . ......... . .. . ... ... . . 181½ Closing •.... .. . ..... ········-·· 104 118 118~ 104½ 1:2¼ 119 108 

February . August. 
Open ing.......... . . . ... . ....... Opening ... . ........... . . .. .. . 108% 118)4 118% 1043,4 118 11~ 108 
H ighest . . . .. . . . . . . . . . . • . . . . . . . . Highest . . . .. . .. . .. . ... . ....... . 103¼ - 113% 120 104¼ 118½ 119¾ 108¾ 
Lowest • . . . . . . . . . . . . . . . . . . . . . . . Lowest ............ . ........... . 108% 118)4 118¼ 108:)( 112-~ 1183,p 108 
Clo1lng .... .... . .. . .•. ... . .. .. . . . Closing •...................•... 103% 113¾ 119¾ 104¼ 113¾ 119¾ 108¾ 

March. September. 
Openln«.......... . ........ ... Opening .... .. ........... . ... . . . X 112,¼ 119¾ JO-! 112½ 119¾ 108¾ 188 
H ighest...................... . . Highest •.....•.. . . .. ......... . .. 113¾ 120½ 104¼ 114 121¼ 103¾ 185 
Lowest.......................... Lowest .•. .. . ... .......... . . .. 112½ 119 103% 112¼ 110¾ 101½ 182l,6 
Closing.. ............ ... ..... . .. . Closing ................ ...... . . 113% 120¼ 108¼ 114 121¼ 101½ 1.35 

April. October. 
Openinlf- .... . ........ . ... . .... . Opening .... . ...... . ............ . 118½ X ]19¾ x103½ 114¼ X 120)4 X 100½ j_~ 

Highest .. . . . . . . . . . .. . . . . . . . . . . . Highest .... . .... ..... .. . 118;,! 120 103¾ 114¼ ]!?2 100½ 136½ 
Lowest.................. . ... ... Lowest .... ..... .. . ............ . 118¼ 119¾ 108 113¾ 120 100¼ 135¼ 
Closin« ... ...... . . . .... .. ....... Closing ........ .. ... . .......... . 11$¼ 1197/4 !08 114¾ 122 x100¼ 136¾ 

May. Novrnnbe1•. 
Opening..... . . . ............... Opening .......... . ........... . 118 119¼ 108¾ 114"-s 121¼ 100% 1:,0>1! 
IDghest . ... .. .. . . . ... ... . . .. . .. Hi3hest . . .... .. ..... . •........ . . 
Lowest . . . . . . . . . . .. .. . ·. . . . . . . Lowest ............•.........•... 
Closing . . . . . . . . . . . . . . . . . . . .. . . . . Closing......... .... ...... .. . . I 

118¾ 
113 
113~ 

119'"~ 103% 
]]9 103¼! 
119M 108¼ 

115 122¾ 100;§ 136¼ 
114½ 121¾ 10r.t4 130 
115 122¾ 100¾ 186 

" June. Deccmbc:•. 
Opening.......... . . . .. . ........ Opening. . .............. .. •·· ·1 
H ighest. .. ............. .. ....... Hi2:hest. ... . . ............... . . . . 
Lowest . ...... .. ... . .. . ... , .. , . . Lowest. . . . . . .. .. . . . . .......... . 

"'-'-'uc_;~:.=•c.;..• c...;••-• c...;••_;_• r....:• "..:..' :..:".::.' ":....:".!.C'':..c"_' ·_:.•.!..!" '-'-'-'-'. -..:...:..:.-'---t--'~'.1.!!..-!...--":::.I.-..J_......::=:=__...2___....!..!..!__.L!I.Y.Llr.losing ••• :..: ' ••• _. ·~·-· ._._, _._, ·-·-··-· ~" -· ----~-~-~--'----'--'----'--- -'-'-'--

X 112¾ 
llS 
112¾ 
112¼ 

119¾ 103¾ 
120 104 
ll~ 103¼ 
l20 103U 

X 114 128 10~ x184 
114% 125¼ 102 134¾ 
118¼ i2s 100~ 184 
/MJ:• ~~1;~ WI l 
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tJ.NJT.ElJ STAT.HS SEOURl'ltrES. 

1884. 

Coupon Bonds. Registered Bonds. 

4¾5, 1891. 4s, 1907. 3s,J.P~~on 6s,1g~f CY 

Coupon Bonds. Registered Bonds. 

4½s, 1s91 • s. 1001. 81-8~~~0 n 6ls~f. 
January. 

Opening ........ . ..... . .... .. 
Hl11:hest . ....... . ......... ..... ............ . 
Lowest ..................... .. .. ...... ..... . 
Closlnlf ................................. . 

Febr uary. 
Opening . . ............................ .... . . 
Highest .................. . ......... . ... . 
Lowest ... ......................... ........ . 
Closing .................... ... _. ...... .... .. 

March . 
Opening ......... . .................... .. . 
Highest ............................ .. .... . 
Lowest . . ... . ........................ ...... . 
Closl~ . . .. ............................. ... . 

April. 
Opening .. . . .......... .. ........ ...... ... . 
High est .................................. . 
Lowest ........ . ...................... .... . . 
Clo&lnlf .. . ... . ....................... ...... . 

May, 
Opening ............................... .. . 
H ighest ............................... ... . 
Lowest ................... .... ....... ... .. 
Closing ....... . .. .. . . .............. ... ..... . 

June. 
Opening . . ............. .............. . .... . 
Highest .. ........ . ........................ . 
Lowest ............................... ..... . 
Closing ...... .... ................ . . .... ... . 

---- ----- -------11.----------------1---- ---- ---- ----
114% 
114% 
114¼ 
114¾ 

114¾ 
114¾ 
114¾ 
114¾ 

xll3½ 
113¼ 
113¾ 
ll3Js 

1137,-a 
113% 
113 
113¾ 

113¾ 
113% 
110 
112¾ 

xlll~ 
111% 
110¾ 
110¾ 

x123~ 
124¾ 
123¼ 
123¾ 

123¾ 
1237,s 
123¾ 
123"'0i 

NS% 
124% 
123¾ 
124% 

xl23:J:( 
124 
.123¾ 
ll.~.½i 

123!,a 
123¼ 
118½ 
120¾ 

120\li 
120¼ 
118½ 
119½ 

100"¼ 
100% 
LOO¾ 
100% 

101 
101 
101 
101 

101 
101 
101 
101 

i:101~ 
101¼ 
100¾ 
100¾ 

100 
100¾ 
100 
100¾ 

100:}.( 
100¾ 
100 
100 

134¼ 
134¾ 
18-1¾ 
134¾ 

135¼ 
135¾ 
135¼ 
135¾ 

July. 
Opening ....... ... . .. ..................... . 
Highest .................................. . 
Lowest .......... ..... .... .............. . 
Closing ......................... .. . ...... . 

August. 
Opening ............ . .. .............. . . . 
Highest .............. . .................... . 
Lowest ....... w .. ... .. ................... . 
Closing ................................... . 

September. 
O-pening ........ .... ....... .. ............ .. 
Highest ........ ......... . ................ . . 
Lowest .... . ....... ....................... . 
Closing. . .. . . . ......................... .. 

October. 
Opening ........ . .... ..................... .. 
Highest . ..... . . .......... . ........ .... . .. .. 
Lowest .... .. . ........... .... .. . .......... . 
Closing .. . .. . .. .. . ........... .............. . 

November. 
Opening ............. ............. . .... . . . 
Highest . ..... . .. .. .. ............... . ..... . . . 
Lowest .................. ......... ... ....... . 
Closing ............. . .......... . . . ... . . .. . 

December. 
Opening ......................... . .. . ... .. 
Hiii:hest .... ... .................... . ....... . 
Lowest .... . .. ....... .. ................... .. 
Closing .................................... . 

112 
112¾ 
112 
1!~ 

xl11% 
111% 
112¾ 
112¾ 

112¾ 
113¾ 
112¾ 
113¾ 

113¾ 
114½ 
113¼ 
114¼ 

xl13¾ 
113¼ 
112¾ 
1137-! 

xllS¾ 
120¾ 
118½ 
120¾ 

120¾ 
120¾ 
11~ 
120¾ 

120¾ 
121¼ 
120 
121¼ 

x120¼ 
121% 
119¾ 
1213? 

121¾ 
122¾ 
121½ 
122¾ 

123¾ 
123¾ 
122¾ 
122¼ 

100 
100~ 
100 
100¼ 

100¼ 
100¾ 
100¼ 
100~ 

100¾ 
101 
lOOJ.t 
101 

101 
101 
100¾ 
100)4 

101½ 
101½ 
101¼ 
101½ · 

Coupon Bonds. Registered Bonds. Coupon Bonds . Registered Bonda. 

4¼s,1891. 4s, 1907. 3s,J_p~~on 6s,1~~rcy 4½11. 1891 '•• 1907. SS,~:~on ff~~• 

-----------·---- ---- --------- 1----------- ----1---- ------ ---
.January. 

Openin,r ... .. . ...... . ...... .. 
Highest .... .. . .. .. . .... . ................. .. 
Lowest .... .......... . ................... .. . 
Clo1ln,r ......................... .. ...... .. 

February. 
Opening . . . .......... . .................... .. 
Hi,rhest ... ... . .. ........ .. ......... . .. ... . 
Lowest ..................... ......... . ... .. . 
0101i~ .... . .............................. . . 

Ma rch. 
Opening ......... . ........ . ............. .. 
Hl.shest . ........ . ........................ . 
Lowest .... .. . . .... . ................. . ... ... . 
Clo11~ . ............... . ................... . 

April. 
Opening . . . . . . .. .......... . .............. . . 
Hlshe1t . .. .. ..... . . .. . . . ..... . ......... . . .. 
Lowest .. . .... .... . ......... . ............. .. 
Cloatna .. ..... .. .. .. ............... . .. ..... . 

May. 
Openln,r . ... .... . ........................ . 
lllshe1t . . . . ... . . ........................ .. , 
Lowest .... ., ... . . ................ . ...... . 
0101hlg ... . .......... . ......... ... ......... . l 

"' .June. 
Opening ................... . ....... . ..... . 
H1'rhe1t ................................... . 
Lowe1t . ... . .................... ... ....... .. 
OIOiltDI!' ........... . .............. .. . .. . . .. . 

112¾ 
112% 
112¾ 
112¾ 

112¼ 
112% 
ll2x, 
112:111 

X 112 
112¼ 
112 
112 

112¾ 
112¾ 
112¾ 
112¼ 

112¾ 
113)4 
112¼ 
113¼ 

xll2)4 
112¾ 
112¼ 
112¾ 

X 121~ 
122½j 
121¼ 
121¼ 

121% 
122¾ 
121¾ 
122¾ 

l~M 
122% 
122¼ 
122% 

X 121½ 
122¾ 
121¾ 
122 

121¾ 
122¼ 
121% 
122)4 

122¼ 
123½ 
1223,s 
HS¼ 

101¼ 
101¼ 
l01 
101M 

102 
102 
101½ 
101½ 

JOI¼ 
101½ 
101 
101½ 

X 101 
102¼ 
101 
1023,s 

l02% 
103)4 
102% 
193¼ 

103~ 
104½ 
103¼ 
101¼ 

136)4 
137¼ 
1361,( 
137¼ 

X 135 
135 
134½ 
134¾ 

.July. 
Opening ........ . ...... . ................... . 
Highest ................................... . 
Lowest . .......................... ......... . 
Closing .. .. .... . ....... . ....... . .. . ..... . . .. 

Aua-uet. 
Opening ....... ..... .... .................. .. 
H!ghest, . ......... ....... .................. . 
Lowest ...... . .. .......... : ................ . 
Closing .... . .. . ........ .................... . 

112¾ 
112¾ 
112½ 
11239 

112¼ 
113¼ 
112¾ 
113)4 

!-ieptember. 
Opening .... ........ . . .. .. .. ........... ..... x 112¼ 
Illghest .. ...... ............ . .... . . . ... .. . . . .. 112¼ 
Lowest .... , .............. . ....... ...... . .... 112¼ 
Closing . . .. ... .. . . . ..... . .. . . . . . . . . . • . .. . . . 112½ 

October. 
Ope'ling . .. . .. . ................ . .... . . .. .. . 
H ighest ... . .. . . .. . .. . .•.. . . ......... .. ..... 
Lowest ... .. .......... ....... ... . . ...... . 
Closing . . . .. .. .. . . . . .... .... . . .. .... . ... . .. 

November. 
Opening . . ......... . ............ . ... ,. . . . . 
Highest . . . .. . ..... ........ . . . ........ . ... . 
Lowest ....... : .... ....... . ....... . ... . . . . 
Closing ...... . ..... .. .. . .. . . . ... . . . .. . .. . 

December. 

ll
f !~:r.-: :··~·:·.··<:·: :·:·:·:·:·~·:·:·:·:·:·:·::::::::::::: 
Closing ... . .............................. . 

112½ 
113½ 
112½ 
113¼ 

xl12¾ 
1127,i 
112¾ 
112¼ 

1886. 

Coupon Bonds. Registered Bonds. 

x l22¾ 
122¼ 
122¾ 
122% 

122¾ 
128¼ 
122% 
122¼ 

122% 
123¼ 
122% 
123½ 

X 122!!:£ 
124 
122% 
124 

123¼ 
123¼ 
123% 
123:14 

123¾ 
124¾ 
123% 
124,!4 

x lOS" 
10~ 
108~ 
l()l% 

108 
lOS~ 
102% 
lOS¼ 

103¼ 
104 
103¼ 
1037,i 

xl03¼ 
104 
103½ 
103\{i 

104 
104 
102¾ 
102% 

lOS¼ 
104½ 
lOS¼ 
108½ 

184. 
18' 
18' 
18' 

18' 
18' 
184 
18' 

xlSS 
133 
133 
188 

4¼s, 1891. 48, 1907, 3st¥.P~~on 6s,1~&rcy 
Coupon Bonda. (Registered Bonds. 

4½s. 1891. 4s, 1907. Ss, w.:~on 611,1;~'.cy 
----------------

.January. 
Opening ...... . ..... . ....... . 
HI,theat .. . ..... . .......................... . 
Lowest .................................. .. . 
Oloalna ........................... . ...... . 

F ebruary. 
Opentq .......................... . ........ . 
Highest ............................ . . .. ... . 
Lowe1t ... .. .................. . ............ . 
Cloalq .................... ...... .... ... . . .. 

March. · 
Openln,r ......... . ................. ..... . 
Hla"heat .. .. ............. . .... .... .. . .... . 
Lowut .... . .. ................... ... . ... .. .. 
Qoatq .... . ...................... ......... . 

April. 
Openlna' • •..•••••. . ...•• • ............. . . 
Riaheat . .. . ...... .................... . . .. . 
Lowest ..... .......................... . 
Oloaina . . ........................ . .. ...... . 

May. 
Opening ................................ . . 
Hiahest .............. .. ............... ... . 
Lowest . ................ ... ....... ....... . 
Cloatng ... . .................... ............ . 

June. 
Opening .. . .............................. . 
Hlgqeat . . . .......... . ............. ... .. ... . 
.Lowe1t ... .. ......... . ........ ............. . 
C1Ge1Da ....................... . 

----------- ---·11---------------1----------- ----
112¾ 
112¾ 
112¼ 
1~ 

11..21i 
114 
1~ 
11' 

xl~ 
1~ 
111;( 
11~ 

11~ 
11~ 
112¼ 
112~ 

112¾ 
112¾ 
11~ 
112M 

xlll¾ 
112¼ 
111% 
112 

X 123 
12! 
123 
124 

lr.14 
127¼ 
125,,.! 
1~¼ 

:i:126~ 
126!,-~ 
125'.H; 
12f>¾ 

126)4 
126¼ 
125¾ 
126 

1263,s 
127¾ 
126 
127¾ 

X 102 135)4 
102½ 13!3¼ 
LOO¾ 135¼ 
100:):t 1357( 

100¾ 130~ 
101 136¼ 
106¾ 136¼ 
101 136h; 

1~ 
101½ 
100¾ 
101¾ 

X 1001,-a 
101¾ 
100% 
101M 

101¼ 
101½ 
100½ 
101½ 

101¾ 

j . 102¼ 
101¾ 
101¾ 

July. 
Opening . .... ... ........... . ............ . . 
Highest . ........... . . ................... . 
Lowest. . .. . .. ... .................. .... : .. . 
Closing . . ......... ......... .. ...... ..... .. 

Ana-ust. 
Opening . ... . ...... . .. ................. . . . 
HlghesL .......... . .... ........... ... .. .. . 
Lowest . ... ........ ...................... . 
Closing ........ . .... ........... ... .. . ... .. 

!-ieptember. 
Opening . .... . .. . .... .. ................. .. 
Highest .................................. . 
Lowest . .. . ..... .... .. .... . ............... . 
Closing . . ...... ..... .... .. ...... ......... . 

October. 
OpeTJ.ing .. . . .. ... . . ... ................. . 
Highest . ... . ... . ...... .............. . 
Lowest .. . . .. . . . . .................. .. 
Closing .. . ...... . .. .. .................. . . 

'ove1nber. 
Opening ... . . .. .. ... ..... .. .............. . 
Highest .. . . .. .... . ...................... . . 
Lowest . .. . . ... . ... .... ... . .... ..... . .. .. 
Ciosiog ... .. .. . .. ............ .. .. ..... . . 

December. 
O ,;e nlng . . ....... .. .................... . . 
Highest .... . .... ........ . ........ . ....... . 
Lowest . .................... . . . .......... . 
Closing ....................... . ...... . 

111¾ 
112¼ 
111¾ 
11~¼ 

111% 
111% 
111,a 
lll,a 

X 110 
112½ 
101% 
112½ 

112¾ 
112¾ 
111¾ 
111¾ 

111¾ 
111¼ 
110% 
111½ 

xll0¾ 
110¾ 
110¼ 
110% 

X 126 
127 
125'¼ 
127 

126% 
127 
1~ 
12.6J.( 

126¼ 
128¼ 
196¼ 
128% 

x129 
129 
127¼ 
128¾ 

12~ 
129}( 
127 
129 

129 
129'1j 
128'4 

128¾ 

xlOO~ 
100¾ 
1~ 
100% 

100% 
100¾ 
100¾ 
100¼ 

100½ 
100½ 
100½ 
100½ 

xl0O¼ 
100¾ 
100 
100 

100¾ 
101 
100'-( 
101 

185 
185 
185 
l !m 

1883,( 
18' 
133 
188}( 

189~ 
182~ 
182 
182 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



UNJTED STATES SECU1U11JtS. 

Coupon Bonda. Registered Bonda. Coupon Donds. Registered Bonda. 

---------~--- --- ---- ------- ,-------·-------- ---- ----------
January. 

Opening ...... . ..... . ........ .. .......... . 
Highest .... . ... . ......... . ............... . 
Lowest .................................... . 
Closing ........................... ...... .. 

February. 
Opening .............. .... ................. . 
Highe.st .....•..•..•...•.........••... . .... 
Lowest •••.......•••.•...•.......•.......... 
Closing ................................. . .. . 

March. 
Opening ................................ . 
Highest .................................. . 
Lowest .............................. ....... . 
Closing .................................... . 

April. 
Opening •...••.•.. ... . .•.........•.....•. 
.Highest . .....•..••.•.....•.............•. 
Lowest ................................ .. .. 
Closing .................................... . 

Mo.y. 
Opening ................................. . 
lllghest .••.•••.............•••......•..... 
Lowest .................................. . 
Closing ....•....•....•........•••..•.....•.. 

June. 

UO¼ 
11()¼ 
100¾ 
110¾ 

110¼ 
110)4 
110 
110 

X 109 
109¾ 
108¾ 
109¾ 

110 
110¾ 
110 
110¼ 

110¼ 
110¼ 
110¼ 
110¼ 

Opening............. . .................... . x 100¾ 
Highest.................................... 109!J4 
Lowest ............................ , . . . . . • .. 100)4 
Closing............................ . ......... 109½1 

x127¼ 
~¼ 
126¾ 
12S¼ 

128¾ 
12'-¾ 
128¾ 
128¼ 

h?8 
129~, 
128 
129¾ 

]28~ 
129~ 
1~ 
12v¼ 

120 
129¾ 
1~ 
129~ 

129¾ 
129¼ 
129 
129¾ 

182¾ 
182¾ 
IS2¾ 
182x, 

lSi¾ 
11!4¾ 
. 84% 
134¾ 

135 
135 
135 
185 

184¾ 
l::14¼ 
184¾ 
184~ 

xl82¼ 
182¼ 
lSJ~ 
182~ 

13~ 
186¼ 
136¼ 
136¼ 

137¾ 
187¾ 
137¼ 
137½ 

137¼ 
187¼ 
187¼ 
187¼ 

July. 
Opening .. . .............................. . 
Highest ................... . ............. . 
I.owest. .,. . ............................ .. 
Closing .. ....... . , . .............. ... .... . 

August. 
Opening ....... . ........................ . 
H!ghest ........................... ..... .. 
Lowest .................................. . 
Closing ................ ... . .............. . 

Fleptember. 
Opening ......... .. . .. ............. .... .. . 
llighest .............................•.•.•. 
Lowest .... .. ........ . .................... . 
Closing .................. . ..... ... . .... . 

October. 
Opening .. .. ............... ...... ....... . 
Highest .... . .. . ... ... ........... ....... . . 
Lowest .......... . .. ..•... . .. . ......... 
Closing .......... . ..... ... .............. . 

November. 
Opening ... . . . ................. . . .... .... . 
Highest ..... .. .........•...•.............. 
Lowest . .................. . . . .. ..... . ... . 
Closing ....................... . .... ... . 

December. 
Opening ... .. ...... . ... .. . ..... . .. . . .. ... . 
Highest ....•............ . ••.. . ........... 
Lowest . ............. ... ... ...... ........ . 
Closing ... .. ..... . ..................... . 

ISSS. 

Coupon Bonda. Registered Bonds. 

4¼8, 1891. 4s, 1907, 6a,l~~r cy 6s,l~~f cy 

109¼ 
109¾ 
108'7/4 
100 

10~ 
110% 
106 
108 

xlOF¾ 
108¾ 
108 
108¾ 

108~ 
108¾ 
10~¼ 
1~ 

109 
100 
108¾ 
108:)s 

107 
108¾ 
107 
108¼ 

xl28¼ 
128¼ 
127¼ 
127¾ 

127 
128¼ 
125¾ 
125¾ 

12i¾ 
125¾ 
]24¼ 
124½ 

x124½ 
126¼ 
124¼ 
126¼ 

H6¾ 
12fl¾ 
126¾ 
12~ 

125½ 
126¾ 
124¼ 
12e¾ 

132 
132 
131 
lSl 

128 
128 
128 
128 

127 
127 
121 
127 

129 
129 
12Q 
129 

7"' • • ' • lb98. 1899. 

Coupon Bonds. I Registered Bonda. 

41Ls 1891 j 4s 1907 6s, cur'cy 6s, cur'cy 

--- ---------- 1----------------- ---- ---- -------
Jnnnary. July. 

126 Opening...... . .............. 107¼ Opening ........•... . ...•............ ..... 
126¼ Highest .... . ............. . ................ , 108!-ii Higheat .....•......••••.................. 
125)4 Lowest.. . .. . . . . . . . . • . . . . . . .. . . . . . . . . .. .. . . . 107¼ Lowest.... . . . . . . . . . . . . . . . . . . . . . . . . . ... .. . 
125¾ Closing . . . . . . • • . . . . . . . . • . . . . . .. • .. . . • . .. . • 108¼ Closing ........ . .. . ...................... . 

February. August. 
126¾ Opening . . • . . . • . . . . . . . . . . . . . .. .. . . . . • . . . . . . . 108 Opening ......... . ..... . ............... .. . 
126¾ Highest • . • . . • . . . . . . . . • . . . . .. . . . . . • . . . . .. . . . 108 H!ghest ................................. . 

Lowest • . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . lOi¼ Lowest ..•................................ 125¾ 
Closing................................. . ... 107¾ Closing ........•.......... , ......... . ... . . 125¾ 

March. Fleptember. 
N5¼ 127 Opening . . • .... . . . . . . . . . . . . . . . • .. ... . .. . . . x 106¾ Opening ................................. . 

Highest ............ .- . . . . . . . . . . . • .. . . . . . . . 106¾ Highest .................................. . 125½ 127 
Lowest.......... .............. ... .. . ........ 106¾ Lowest ................................... . 125¾ 127 
Closing . . • . . • • . . . . . . . . . . . • . . . . . . • . . . . . . . . . . . 106¾ Closing ......................... ......... . 125¾ 127 

April. ~~- • . .,,.., October. I. 
Opening .. . . • .. . . .. . . . . • . . . .. . . . . . . . . . . . . 106¼ Openln~.. . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . xl28~ 127¼ 
.Highest . .. . ...... ...................... •. 107¾ Highest ................................. . 126% 1277~ 
Lowest . . . . . • . • • . . .. . . . • • • . . . . . . . • . • . . . ... . 106¼ Lowest.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123!1;{ 127¼ 
Closing.................... ....••.••....•• . lOi¾ Closing ................ . . . .............. . 126¼ 127¼ 

107!,4 
107¼ 
107¼ 
107¼ 

107¾ 
107¾ 
107¼ 
107¾ 

x106¾ 
106¼ 
1:l6¼ 
106¼ 

108¾ 
108¾ 
108% 
108¾ 

xl27¼ 
127¾ 
127¼ 
127% 

128¼ 
180 
128¼ 
180 

xl20 
129 
126¾ 
12i¼ 

127 
127 
127 
127 

120¼ 
129¼ 
129¼ 
129½ 

Mo.y. l;,x~ November. 
Opening ............... ~............. ... . . 107¾ .... Opening........... ......... .... .......... 108¼ 12714 180'.!4 
Highest . .. .. • . . . . . . .. . . . . •• . . • . . • . • • . . • . . . 108¼ f:... Highest....... .. .. ... . . ...... ...... .. ... .. 109¾ 128¼ 180¼ 

126¼ ,-~='t 
f ····. 127¼ 

Lowest • . . . . . • • . . . . . . • . . . . . . . . . . .. . .. . • • . • 107¾ I........ Lowe!!t..... . .... . . . . . . . . . . . . . .. • . . . . . . . . . lOS¼i 127!4 180~ •••• 

Closing .......... J~-~~:··············· .. ·· 108¼ Closing ..• ·»·;~~~b~;:················ 109¾ 128¼ Ji 126¼ •••• J.. 

127¼ ..... 
Opening ................................... x 107 Opening .... ... . . ............ -.......... x108¼ 12~ 12i% 

,~ 
-

H_l_g_h-es_t_._·_··_•·_·_··_··_·_·•_·_··_·•_·_··_·_·•_··_·_•·_·_··_··_·.._~l-07¼ _____ -1... ________ ID_g_h_e-st_._·_··_··_·_··_·_··_··_·_··_·_··_··_·_··_··_·_··_·_ .. _ .. __ l_OO_¾ __ .___l2-8-¼-· .•. Lowest..................................... 107 Lowest........ .... . ...................... 108¼ 128¼ 
Closing...................................... 107¼ }. • • • • Closing . . . .. . . .. . . .. . • . . . . . . . . . . . . . . . . . . 108¼ 128)4 

128¼ 
127¼ ~' 
128¼ 

1§89. 

Coupon Bonds. Registered Bonds. , 

4¼,s, 1801. 4s, 1907. 6a,
1
~~.'cy 6s,

1
~~cy 

Coupon Bonds. Registered Bonds. 

4¼s,1891. 4s, 1907. 68\~~J:cy 6s,~:01 

---------------- --------------1------------------------------
January. 

Opening ...... . ............. . 
Highest ........ . ......•. ... ........•.•.... . 
Lowest ...................•................. 
Closing .................................. . 

Februnl'Y. 
Opening ................................... . 
I lighest ....................... ..... ... ... . 
Lowest ..• .......................•........•. 
L,1osing .........................•.•......... 

JUnrch. 
Opening ..... . ............ . .............. . 
Highest .................................. . 
Lowest .•••.......................... ....•... 
Closing ... .............. ...... ... .. ........ . 

Ap1•il. 
Opening ................ . ....... .......... . 
Highest . .................................. . 
Lowest .................................. . 
Closing ................................... . 

May. 
Opening ................................. . 
Elighest .................................. . 
Lowest .................................. . 
Closing .................................... . 

June. 
Opening .................................. . 
Highest ............. . ..................... . 
Lowest .................................... . 
Olosinar ................................. . ... . 

108¼ 
100 

_ 100¾ 
100 

109 
100 
109 
109 

108¼ 
107¾ 
108¼ 

108¾ 
108~ 
108¾ 
108!,( 

X 126Jjj 127¼ 
128)4 127¼ 
126¾ 127¾ 
128¾ 127¾ 

128¼ 
128¾ 
128¾ 
126¾ 

129% 
]~ 

12'~ 
129U 

x128¾ 
120 
12$¾ 
129 

129¾ 
129¾ 
129¼ 
1293' 

129!4 
1~ 
1m( 
129'6 

July. 
Opening ..... ... .......... .. ..... ........ . 
Highest ......... .. .••••... ... ..•....• .... 
Lowest. ............. .' ............. ....... . 
Closing ........ .. . . ...................... . 

August. 
Opening ....... . ............. ... ... .... .. . 
Highest .......................... ....... . 
Lowest .................................. . 
Closing .................................. . 

~eptember. 
Opening .................••.....•......... 
Ilighest ........ . ..........•.•.........•... 
Lowest ........ . .... .. .... ... ............. . 
Closing ................•..•..•....•....... 

October. 
Opening .. .............................. .. 
Illghest ............•.•. . .... ...• ••.•..... 
Lowest ....... . ........................ . 
Closing ••...............••.....•. ..... ... 

November. 
Opening .••......................•......... 
Highest ........................ ." ••••...... 
Lowest ........................ . ......... . 
Closing ... .......... . . .................. . 

December. 
Opening ........... . ..................... . 
Highest .................................. . 
Loweat ........ .......................... . 
Closing .......... ...................... . 

106¾ 
1011¾ 
106¾ 
106:jt 

10!1% 
106¾ 
106% 
106¼ 

105¾ 
105¾ 
105¾ 
10~¾ 

105¼ 
105¼ 
105~ 
105¼ 

xl04!1:{ 
105 
lOt¾ 
105 

x:128¼ 
128¼ 
128¼ 
128¾ 

128¼ 
128¼ 
128 
128 

128¼ 
128¼ 
12i¼ 
1~7¼ 

Xl27¼ 
127~ 
127 
127 

127 125% 
127 12~¾ 
127 125% 
127 12G¾ 

127¾ 
127¼ 
127¼ 
127¼ 
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TATE SECURITIES. 
PRICES FROM 1860 TO 1889, INCLUSIVE. 

During the year 1889 there were no extraordinary movements in state securities. Two important cases 
were pending on appeal to the Supreme Court of the United States, one as to the North Carolina Special Tax 
bonds, and the other as to Virginia coupons, and both are likely to be reached at an early date, coming before 
the full court including Justice Brewer the new appointee. The West Virginia bond status remains virtually 
unchanged, and, while no action has ever been taken looking towards a recognition of the debt virtually 
apportioned to th1:1 new State by the Legislature of old Virginia, still the bondholilers have their committee 
and will probably agitate the q~estion from year to year, hoping in time to get some sort of a settlement. 

State debts have been rapidly reduced since 1865, and it is to be hoped that they will be gradually extin
guished, as in time of peace there seems to be little reason why old States should issue bonded debt, except in 
cases of grnat emergency or widespread public calamity occuring from fire, flood, earthquake, &c., and in 
such cases a temporary loan for a few years is usually quite sufficient to give all the assistance that ought to be 
rendered. The new Western States may have some occasion to put out loans to a moderate extent to procure the 
necessary funds for public buildings, &c., but, guided by the experience. of the older commonwealths, they should 
be cautious about bonding themselves heavily, and under the present low rates of interest on good bonds the 
very moderate annual interest charge should give them no trouble. The growth of wealth and population is 
usually so rapid in the West that loans of moderate amount should rank as a first-class security. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
Lnited States shall not" extend to any suit in law or equity commenced or prosecuted against one of the United 
States by citizens of another State, or by citizens or subjects of any foreign State/' It is under the protection of 
this provision in the fundamental law of the land that States remain free from prosecution on their debts, and 
that State bonds become virtually obligations of honor only. In various ways the creditors of States have 
endeavored to bring suits for the collection of their debts, but the United States Supreme Court has looked with 
disfavor upon such suits and has been disposed to uphold the Eleventh Amendment. An effort was made to hold 
the State ·of Louisiana responsible by having the action brought in the name of the State of New Hampshire a 
plaintiff, the bonds having been assigned to that State for the purpose; but the United States Supreme Court 
decided against this proceeding. 

The method adopted to give bondholders a remedy against repudiation by States, through making the coupons 
receivable for taxes, was held in Virginia to form a contract with the bondholders which could not afterward be 
annulled by act of the Legislature. But the practical benefit of this contract for bondholders was much lessened 
by the subsequent legislation in the State, prescribing vexatious proceedings for the bondholders to go through 
with before they could make their coupons available, and the litigation has been severe and prolonged, the suits 
on this question having been thrice carried to the United States Supreme Court, and although the validity of the 
coupons as a legal tender for taxes was affirmed, the last decision, made in 1887, was practically a victory for the 
State and a defeat of the bondholders. Still another suit is now pending on appeal. 

1860 to 18'"1, inclusive. 
Prlces from 1860 to 1871 a.re compiled from sales, and since 1871 from prices but on Friday of each week at the N. Y. Stock Exchange. 

18ti0. 18lil. 18th!. 1863. 1864. 11:st,5, DESCRIPTION. 
Lowe t. Highest. Lowest. Highest. Lowest. Higl.est. Lowest. Highest. Lowe t. Highest. Lowest. Highest. 

Ohio 68, 1886 .. . ...... 10fi¾ ,Tan. 113¾ Aug. 87 Dec. 109 F~ 93~- 115 Nov .......................... . ..... ... .... .. ......................... . reniuckr6s .. s '"j" 99 Dec. 106Ji JUDP, 65 .April 97 Jan. 70¾Jim. 100· Dec, ········•• · ..................... . .... .. ........ . ................. . !!·, nt. mp. tck. 47 1go t:eb. 106¾ Oct. . . .• •• . . .. . . . . . . . . .. .. . .. .. . .. . . . . .. . .. . . . . . •• . • . . . . . . . • . . . . .. . . . . • •• .. .. .. .. . . • • . . . . ................. . 
Ill. 6;:'79:·co~~~~~~~~: io~¾M;~: }filHH~i: '75""jiine 0 853,i°Sep't'. 'so~'jiiii.' .. iio· n'ec.' ............................................................... .. 
Ill. WarLoan ......... ....................................... . . ';7 Jan . 105¾Dec . . ::::::::~: :::::::::~: :::·::~:: ~: :.::::::::: :·::::::::· .......... . Indiana 5 per cent . .. 86 ,Tan. 93 Ang. 75 July. 9:3 April 75 Feb. 84 May .................. . .. ..... ....................................... . Michigan 6 per cent... 98 Mch. 106 June 77 Dec. 83¾ Oct. 77¾ Jan. 105 Dec. TennePsee6percent. 64 Dec. 93 June 34¼ June 77 Mar. 42 Jan. 65 Feb. '57"'j,iii·: ·61j,(May: '52" J~i:r: 'i>4'"p~i,;' '50".Ma~: iiii'"i:iic: 'l'en. 6 p. c. new brls... • . .. . .. .. .. .. .. .. . . . .. .. .. .. . .. . . . .. .. .. .. .. . .. . . . .. . .. .. . . Virg~ma6percent .... 73 Dec. 95 Mch. 36 April 81 Mar. 49 Jan. 65,½ Oct.' ',i,g' 'n'ec.· "75"'Jj,~ii.' '.i:i'"j,ii;, 

0 64 ··sep·t: "i,o"'jiiii'.' 'ia"'Nov: Va. 6 p. c. new bds.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. • N.Carollna6p.c. 77¾Dec. 100 Sept. 44 Juue 82,½Feb. 60 Jan. 74 June 53' De
0

c.' ·so'"M.°ar.' ·49".jii.i:i: .. 63 .. .Aug: '55"'ji.iii",' "sr,'"nec: ~· g- 6 p. c., newbds .... .......... .. . ........ . ........ . ..................... .. .. _. .. ••. .• . . ....... .... . ................ . . . ...................... . . . do. Special Tax. .. .. .. . .. . .. . .. ..... .... .. .. .. . .. . .. ... . .... .. .. . .. . .. .. . . .. . . ... ... .... . ... ... . • Mis~o~ri6percent ... 61 Dec. 84¼ June 35 May, 72 Jan. 40 Jan. 56,¼Feb. 59¾Dec. 75 May: '6i/ 'oct: · '75ji.Api-{1 51 .. Mar' 0 79 ... Dec· Lomsrnua 6 per cent .. 94 Jan. 99¾ Oct. 45 May. 77¾ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 April 60 Feb: 80 Dec: Califor11ia7percent .. 82 Jan. 95 Sept. 71½:May 88 Jnn. 76¾Jan. 116,¾Dec. 114 Aug. 139¼ Milr 123 Jan. 167 Aug . 112 May. 155 Jan. 
DESCRIPTION. --- 1866. --- -- '- 18!~--- 1868. 1869. 1870. 1871. 

Highest. Lowest. Highest. Lowest. Highe8t. Lowest. Highest. Lowest-. -H-ig-h-es-t. Lowest. Highe t. Lowest. 
•·------ - ----1----1----1-----l----1------1----l----l•----l- - - -1----1----Tenn. 6 per cent . . 84 Mar. 100 June x61 Jan. 70¼ July. x59¼ Jan. 78¼ June x497J( Dec. ~O Jan. x52¾ Jan. 70 .July. 61 Dec. 76 Aug Tenn. do. uew bds.... . .. . . . .. . . . . . . .. .. . . . . . . .. . . . .. .. . . .. . .. .. .. . .. . . .. .. .. . . .. . 40¾ Dec. 69½ Jan. 45¾ :Mar. (i8¼ July. 61 Jan. 76.¾ Aug Virginia 6 per cent .... 60 Nov. 72 Ja11. 41 Mar. 60 Jan. x43¾ Jan. 60 May. x47 Dec. 591/a Jan. x48¾ Jan. 76 Mar. 59 Oct. 74 Aptt Va. do. new bds ................ ... . ... .................... ...... ..................... 49 Sept. 63¼ Jan. 57 Jan. 73 Mar. 60¾ Feb. 75 Mil,• N. Carolina 6 per cent. 73 Nov. 88 Jan. 45 Mar. 60,¾ July. x50 Jan. 79 June x40J( Dec. 66¾ Jan. x40 Jan. 55 July. 31 Dec. 513,i Ftto ~:_gJ~.: si~:i~r;ax. ::··::::::·. ::::::·.·::. ::::::::::: :::·::::::: ::::::::::: ::::::::::: .~: ... ~~-~-- .~ ... ~~:. -~~-~~-~- -~~~-~~}r: ~~~B:~· ~i~~ M1!!~our1 6 per cent .•. 71 Mar. 93¼ Dec. 86~i Mar. 106 Jnly. 84 Nov. 108 Feb. 85,... Sept. 96¼ Jone 85 Jan. 95 June 89 ,Jan: O!l¼ JlnV 
~~m~~i! ~ ~:~ ~!~L 1~ it~h ~~ ~~f_t. 1i~ j;~: 1t~ t~~-- i28' ":o'ec.· i34° 0Ma;: . . . . • . . . . . . . . . .. . .. . . .. . •.. . •. . .. . .. . . .. . . . . . .......... .. 
~d:ci!~!!386s::.: :: : ::: ::: · :: : ::: :::: ·::: ~9¾ i~~il rn~ ~~~ : ::: ::::: :: : ::: :::: ::: :::: ::::::: :::: ::: ::: : : ::: ::::~: -~::: ::::::: ::::::: :::: ~~~~:~:::~ 
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50 
• iS12 to 1877, inclusive. 

I 

1872. 1873. 1874. 1875. / 1S,6. ~.~-r--
--1---,-------1 ~-1~~·1---,--,---:---

Highest. Lowest. Highest. ~west. F!ighest. Lowe~t. Highest. 

1877. 

DESCRIPTION 

I,owest. Highest. Lowest. Highest. Lowest. 
------·------ -----1-----1-- --- ----1----

Alabama-5s, 1886 .. .. . .. . .. 55 r~t ii½ f;l: 1g i~I BJ i~t ~8 iap~·. 
A~~a

0
lsi~~6s,':iuiia.:: ::::::: : ~g Nov. !57:½June 25 June 40 Feb. 8 Seµt. 

7s, L. Rock & Ft. Smitµ ... 50 Aug. 60 Feb. 15 N ov. 27 July 5 Aug. 
California-7s ................ 109 Sept. 115 June 101 Dec. 116 June llO Jan. 
Connecticut-6s ... ... .. . .. .. . ~g Jan. 102\i: Dec. 97 Oct.. 102¾ June 97 Jan. 
~eorg1a-6s.... .. . ... ......... .Jan. ii itn. ~~ ~g;: ~r ::~ ~~ 1!~: 

7s, new ...................... 84 Feb. ay. 85 Nov. 99 July 95 Jan. 
i'.llinois-6s, 1879, coupon ... • · · · · · ·J· ·uly. 95 7 J 
Kentucky-6s ................ 95 J a n. 101 Jan. 100

6 
Aug. ll

1
,..½ JJu y. 

Lomsiana-6s, L evee .. . . . . . . 50 Oct. 67½ Apr. 50 Jan. 5 Aug. G une 

Mi~h?~~~~e;,·,·isss:: : :::: :::: ...................... ·s5 ... Nc;v: ·gs··M·a;: '9¥
1 
.. :r·aii·: 

Missouri-6s , long ... .... ..... 91MPept. 97½ June 85 Oct.. 96¾ June 92½ Aug. 
NewYork-6s, bounty.coup 105¾0ct. 109 May.103 Nov . 108 , June 10~½ Ja '.1. 
No.Carolina-6s ,old,J.&J. 30¼May. 38¼Ma,r . 20 Oct. 83!.\i J an. 18 Juie 

es,new,J.& J ...... ... .. .... 15 Jan. 23 Mai: . 14 ~ec. 19 Jan. 1~ t;1,-
6s, specia l tax.............. 10 Oct. 16 Mai . 5 Nov. lir,2 iune 10g •/Pt. 

Ohiu-6s, 1886........ . . . .. . .. .. .. . . . . . . . . .. . . .. .. . .. . 09 Nov , pr. . an. 
Rhode Island-6s . . .. . .. .. . .. HI J an. 102¼ June 98 May .LOl M r. 97 Jan. 
SouthCaro!ina-6s ..... ..... . 40 Aprt. ~ ifif ~~ ~g;: ig½j!~: 2g;t,._J-f~: 

6s, J. & J .. ·· · .. · · ··•· · .. · · · · 
23 S~~ 86 A. . 19 Mar. 28 Apr. 12 F eb. 

T:~n!ss!e~ris,'oia.::: · ::::::: i:%1!n: SO½Drc. 681,,;;Nov. 84¾Mar. 67 Oct. 
6s new 63% Jan 80¼ Dec. 62!4 Nov. 85 Mar. 67 Oct. 

Virginia_:_6s,'oia. :: ::::: :::::: 42 July. 56¼Feb. 32 Oct. 47 F eb. 28, ,June 
6s, consol .. . .......... . . ..... 50½ July. 59 Mar. 44 'I Oct. 56¼ Mar. 49½ Jan. 

39 Dec. 25 D Pc. 41½ Jan. 26 Jan. 85 Nov. i~ i!~: !~ ~g;: 
ii t:~: ~g ~fr: i~ r!t ~i {~~~ ti½ t!f 1

~ iu~f. r8 f:~: 
tM ~~;: rn~ i!~: HZ N!l io5··Jan·. iis··Nciv: ioB .. oci:· iis··:r·uiia 
80 Dec. 80 Jan. 96 Sept. !Jl Aug. 97 Mar. 98 Feb. 102% July 
92 Dec. 88¼ Jar.. 104 Dec. 100% Jan. 107½ June 108 Jan. 109¼ Mar. 

102½ June fJ9 Jan. 104 Dec. 100 July. 104 Dee. 100 Jan. 108½ Dec. 
102 NoY. 100 ,Jan. 104 JJec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
28 Nov. 25 Jan. 40 Dec. 37 Dec. 46 May. 85 Jan. 56 Dec. 

. . ........... .............. .... ... . 52½ Dec. 69½ June 50 JJan. 
1
88
07

½ ¥aY 
104 D ec. 101 Jan. !07½ Oct 103 Aug. 107 Apr. 101 uly June 
98¾ Dec. 94¾ Jan. 102% June 101¾ Jan. 108¾ Sept. 104¼ Jan. 108% June 

no May. 105¼Jan. 109 June 102 July 105%May. 10! Jan. ~Ol½Feb. 
29 Jan. 15 De0. 27 Jan. 13 Sept. 18½ Nov. lo Oct. ·23 Jan. 
21½ Mar. 7 Dee. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
lB1iFeb. 1 Aug. 4¾May ¾Aug. 3x(Feb. 1 .A.ug. 3½ Jan. 

106½ May. 103 Jan. 108¼ Sept. 105 JRn. ll4 Aug. 105 oc.t. 114¼ June 
105 - Dec. 102 Jtm . 108 Oct. 105 Jan. 111 Dec. ·05 Oct. 111 May 
30 Nov. 26 Sept. 85½ Dec. 30 .June 40 Nov 32 Jan. 45 A pr. 
31 Dec. 27 Aug. 35 July 30 June 87½ Feb. 30 Aug. 45 Apr. 
30 Dec. 26 Sept. 35¼ Dec. 30 June 37½ Feb. 80 Aug. ~4 Apr. 
91½ Mar. 62 J< 'eb. 78 Jan. 40~ Dec. 49 Aug· 36J,,, Dec. 47¼ Nov. 

~½f:;: ~5 J:t lZ~l~t ti f:it. !~ f-i~::- ~8 f:i: i~¾Mg;; 
58 Dec. 55 Jan. 76 Dec, 73 May. 78!,ti Nov. 62¼ Dec. 83½ J~ne 

18t8 to 1883, Inclusive. 

1878. 1879. 1880. 1881. 1882. 1883. 
DE3CRIPTION. 

L owest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. J,owest. Highest. 
-----------1------ ---- ----
Alabama-Class A, 3-5s.lll06 .. . ... .......... . ....... 44 Aug. o3 Dec. 54½ Jan. 73¼ Dec. 71 Mar. 81¼ Dec. 79 Sept. 85½ Dec. 80 July 84 Jan. 
Arkansas6s,fund .. 1891!-1900 15 Dec. 26.¼Jan. 5 Apr . 20 .Jan. 10 Apr. 21 Dec. 20 Jan. 89 Dtc. 20 Mar. 37½Jan. 10 Mar. 28 Jan. 

7s, various RR. is,mes.. ... 2 Dec. 6 Jan. 1 Mar. 8¼ May 2 Aug . 12~ Dec. 8 Apr. 40 Nov. 5 June 35 Aug. 7 Oct. 68 Feb. 
Connecticut tls ........ 1883-4 105 Jan. 109 Apr. 104 Apr. 109 June 104 Aug. 107½ Nov. 102 Aug. 106 July 100 Mar. 103 Jan. 100 Jan. 103 June 
Georgia 6s ............•.. 1886 96¼'. J<·eb. 102% July 91! Sept. 102% July 97 Apr. 107 Dec. lOtt Feb. 113 June 103 Aug. 109 Jan. 102 Apr. 107½ Jan. 

7s, new ................. 1886 104½ Jan. 110 Dec. 107 Jan. 114 Dec. 107 Jan. 112 Dec. 109 Apr. 114 ,June 105 Aug. 110½ Apr. 103½ July 107 May 
7s,gold .. ... .. .... .. .. . 181:!0105½Feb. 109 Dec.107 Jan. 113 Junel09 Apr.116 Uec. lll Apr.1l9½Junell2½Aug.117½Mar 112 Aug.llfl½June 

Louisiana 7s,consol. .. 1914 69¾ Dec. 84½Feb. 36¼Aug. 67½Jan. 40 Aug. 547,{nec. 58¼Jan. 69 Dec. 63 Apr. 71:½Jnly 6:l Apr. 75½Nov. 
Michigan6s .............. 18H310l Jan. 106 Dec. lOl½Jan. !06½June102 Jan. 105¼Nov.102 Jan. 105 Sept.100 July 104 Aug , . ....... .. .... .. ..... . 

7s . .... ..... ... ... . .... 1890 108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. llO Jan. 120 June Jl4 Feb. ll8 Jan. 
Missouri 6s . . ..... ... . 1882-83 101 July 104¾ Dec. 101 Aug. 105~ June 100 Jan. 105 Nov . 102 July 108 July 100 Jan. 103 Dec. 100 ,Jan. 108 Jan. 

6s ... .. ... . ..... .. ... 18811-1!0 102½ Aug. 107 June 103½ Aug. 108½ June 105!1; Jan. 111¼ nee. 108¼ Jan. 117 Apr. 109 Jan. 115 June 109 July 113 June 

· 11!~~:t\E.0 ~~:eph·.~~~fJi rn~ ieti~ mg¼ f~~: 1gg 1!~: m~, ¥u1e mg ~!~: n8 ~i:: iM i!~: m ::~ ½l8 i~: mg½~~~ .. ½l~ J:t m½ it~~ 
New York 6s .... ... ...... 1887 113 July 115 June 106 ,lune 110 Jan. 106 Jnn. 111 Oct. 105 .Jan. 112½ May 108 Oct. U2 June 107 Jan. 110 Apr. 

6s, loan ................ 1883.... . .. .. .. . . . ...... 106 Mar. llO June 104 Dec. 107 Mar. L02 Dec. JlO Apr. 101 June 105 June .......... .. . ...••.• 
, 6s, loan .... . ......... .. 1892115¼ Jan. 124 Nov. 117 Sept. 121 J<' eb. 115 Dec. 120 Nov. 115 Jan. 122 ,luly 119 June 121 Feb. 113 Apr. 120 Jan. 
No.Carolina6s,old .. 188tl-9K 14¼July J9¼Dec. 17½Feb. 28 Dec. !c'6 Jan. 32¼Dec. 32 Feb. 40 Oct. 20 July 30½Nov 28 ,lao. 32 Mar. 

N. C. RR .......... 1883 4-5 65 Feb. f<5 Dec. 85 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov . 155 Jan. 160 July 
do 7, coupons off .... 45 Mar. 65 Dec. 65 Jan. 92 Dec. 20 Jan. 95 Mar. 90 Jan. 130 July 100 July 130 Aug. 130 ,Jan . 135 July 

Funding: act ....... 18118-98 ti Aug. lll}s Dec. 7 Mar. 14 Jan. 9!,,i Jan. l:.¼Dec. 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan. 11 Apr. 
Newbonds . ......... 1892-98 7 Jan. 11 Dec. 8 Feb .. 15½Dec. 15 Jan. 20 Dec. 20 Pee. 28 Apr. !:!¾June 20 Jan. 15 Jan. 16 Apr. 
Special tax, class 1. . . .. .. .. 2 J a n . 2½ Apr . 1 Mar. 5 Dec. 2 July 6¾ Jan. 6 Jan. 9¾· Apr. 5 June 8 Jan. 4 July 8¾ ,Jan. 

o~fonJ~'.:.~s::::·:::::::: :m? ioi"nec.' io6 .. May io·i· · Jaii.' ioif.May· 1~8 i~~ 1~i~8~t.- 1~8¼~~t 1~~½1~~: .:~ . .. ~ept. ~~··- ~-~~· 
77

¾.~:eb. 
82

½Dec. 

Rt~ae'i:'6~:·coup:::.'i~ii\~~g rn~ 1!g: Uh11 ~i~ ½~8¾ ~~~· m ic:y mi 1:~: m i>~~~ m: f:1; gg i~b~ m ¥:~: g~ i~b~ 17g J:~: ~~t½~:t: 
si·35tJ~~g~}i:ut1~~~:~ ¾Feb.( 2%May 1 Feb. 4 Oct. 2 Jan. 6¾Jan. 4J,P,Jan. 12l¾(Nov. 4 July 10¼,Jan. 2½May 6½Jan. 

T:ri~~~e0ii:,0 ~1~~: :is'9J_i~h10. ·Nciv: .89¾M.ay· ·so··Feb.' ·41 ··Feb.' ·so··xpr: 50··:oi{c. 
1
~~½ f~· 1~~½ r:ie 

1~? b~~ l~~ r:i: lgg i~l~ 1~!~ ~:~: 
vf:gi~r:o~,"ci1ct:::~~

2
.~~:.~~~ ~g¼ fi:e ~I½i!~: ~~ r:r gg½iC:r .l ~i i~~~ f~%B:~: 18 f:~: 1Z%~a;e fg¾r:ie ii¼i:i: gg ~[t it t~~ 

6s consol.. ............. . . . , 66 Feb. 75 Ma y 74 Jan. 80 Oct. 75 Jan. lOti Dec. 104 Jan. ·121 May 80 Mar. 100 July 50 Mar. 82½ Jan. 
f!s deferred ..... .. ... .. . ,. . . 4 Feb. 7% Dec. 5¼ Sept. 8¼ May 5½ Jan. 17¼ Dec. 12½ Feb. 20¼ Apr. 10 June 17% Jan. 6 Oct. 13 Jan. 

I SECURIT r::i:s. 

labama-CI. A, 3 to 5, 1906. 

g::: i1-;J~tbb6·::·:::::::· 
A 

~~~i&-~o.4M8°~ : : : : · : : : • : : : 
i;:~E~~:-:\l,t.ds'. ls~~/~~: 

7s, Memp ti i s&Little.l:tock 

~::½'ii~:~: lt l?:: ::: · 
7s, Ark. Central RR .. . ... .. 
eorgia-6s , 1886 ............ 
7s, new bonds, 1886 ..... ... 
7s, endorsed, 1886 .......... 

G 

7s, gold bonds, 1890 . . . . . 
ouisiana-7s, consol., 1914. 
7s, small bonds .... .... .. 

r-:it::;~fs~ r~&f.~~ :::· ::: 
J:s~glit:~~'. ~~.~ .1.~~6: : : : : _ 

L 

M 
M 

6s, 1888 ..................... 
6s, 1889- 1890 ........ .... .... 
Asylum or Univ., 1892 . ... . 
Funding bonds, 1894-95.:. 
Hannibal & St. Jo., 1886 ... 
Hannibal & St. Jo., 1887 . .. 
ew York-6s, gold, reg., '87 

~:: ri~~. ~iir:. ~~~::: ::: : 
6s, l oan, 1892 . .. . . . . .. -i•. 
6s, loan, 1893 .. .......... ... 
o. Ca.rolina-6s, old, '86-'98 
6s, old, A. & 0 ..... ...... 
N. Ca.r. H,R., 1883•4-5 . ...... 
N. Car. RR., 7s, coupon off 
N. Car. RR., A. & 0 ... ... 
N. Car. RR., 7s, coupon off 

N 

-- -·-. --
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. IBEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

L ow.High Low.High Low.High Low.High Low. High L ow.High Low.High Low.High 1Low.Jiig-b Low.High Low.High J,,,w.Higb 

80 - 80 80 :- 80¼ 81¼- 82 81¾- 82 so - 82 82¼- 82¼ 78¾- 79 78½- 79½, 78 - 79 79 - 79% 79 - 81 81½- 83 
SL - 81 80 - 8 L 81 - 81 Bl - SL 81 - SL ... . - .... 71:1 - 80 73 - 711 78 - 71l 78 - 79 78 - 80 80 - 81 
97½- 98 98½J-100 100½- lOL 102 -lO lj,g 102 -102 

.80½- 80¾ 98-IJ9 98-99 98 - 99 98 - 99 98 - 99~ 100 -101¾ 
tlO - Sf) 80 - 80½ 

lgg =1~~¼ 1gl½=1gf4 82¼- 82¼ 78 - 78¼ 78 - 78 78 - 78 75 - 79 78 - 78 81 - 82~ 
104 -105 104 -105 100 -104 . . 7½- io'. 100 -100 100 -100 100 -100 100 -104 102 -104 104 -105 
10 - 11 11 - 12½ 12 - 16 12 - 15¼ 5 - 14 7½- 7½ 4 - 8 2 - 3 1 - 2 2 - 2 2 - 8 
18 - 20 20 - ¼5 20 - 20 15 - 15 Ii - 12½ .... 7 - 9 12½- 22 5 - 8½ 10 - 15 10 - 10 10 - 10 
11' - 20 20 - 25 18 - 20 15 - 16 9 - 1~½ .... 7 - 9 12½- 13 5 - ll 10 - 15 10 - 10 10 - 10 
16 - 18 l!) - 24 18 - 20 12 - 15 8 - 12½ .... 7 - 9 12½- 20 5 - 9¼; IO - 12 10 - 10 10 - 10 
16 - 18 18 - lN¾ 18 - 18 12 - 13 8 - 12½ .... 7 - IJ 12½- 20 5 - 7½ 10 - 12 10 - 10 10 - 10 
8½· 9 8 - 9¼ 9 - 9 5 - 6 4 - 5 .... - 1 - 2½ 5 - 8 8 - 8 4 - 5 3 - 4 3 4 

L/)3 - 103 xl00- 102Si' 1(\3 - 103 103 -104 100 -104 101 -102 100 -100 98 -100 99 - 09½ 100 -100 101 -101 
102,½-103½ 104 - 105 105 -105½ 105½-106 100 -106½ 102 -102½ 102 -102 102 -102 102 -lOJ½ 103 -104 104 -105 
10~ -103½ 10-l -105 105 - lOi'>½ 105½-106 100 -106½ 10?, -102½ 102 -102 10·~ -102 10.2 -102 103 -104 104 -105 
lJf) - 111½ lll½-112½ 1141,,;;-115 /113 -ll3½ 112 - 113 .65¼;- 68½ 109 -109½ 109 -109~ 10-i -110 107 -107 108 -110 110½-lll¾ 
75 - 75 77 - 78 z,g½= +i~ ~f = g 70½- 77 67 - 67 67 - 67 I 68 - 70 70 - 73 71 - 74½ 74½- 75 
69 - 70 72 - 72 65 - 72 6~ - 6~ ( J - 62 63 - 65 65 - 70 67 - 70 70 - 7J) 
65½- 66 66 - uS½ 65 - li7 I 65 - (l7 60 - 67 - 56 - 57 57 - 59 59 - 60 62 - 64 61 - 64 63 - 64 

116 -117 117 -118 us 
=M~½l}~g½=il~ 

lhl -118 iio-110··· 110 -110 110 -112 110 -110 110 -110 l!O -llO l 10 -117 
103 -104 10-l -106 10.:i 104 - 106½1105 -105 100 -l0·t½ 102 -102¾ 102½-102½ 102½-103½ 103 -103½ [03½-104 
104 -107 105 -107 107 -107 101 -ios 105 -]07½ 1106 -106½ 100 -105 105½-106 105 -105½ 105 -lOfl½ 106 -106!,f l06 -106ij 
105 -108 107 -103 108 -109 108 -109½ 106 -109½ J.08 - 108½ 103 -105½ 106 -107¾ 106 -106½ 106}i-107½ 107 -107)1 [07½-107 
lu6 -lll !09 -\10 110 -111 110 -111 108 -111 lllJ -110 105 -108 l'l6½-108½ 108 -108 108 -109 108 -109 ~09 -110 
109 -111 111 -111 112 -ll2 112 - 114 109 -115 112 - 114 107 - 112 107 -108 108 -109 109 -112 109 -110 I 10 -110 
117 - 117 117 -117 117 - 1113 118 -113 116 -1J8 115 -118 111 -116 115 -116 115 -ll6 ll5 -115 115 -115 .15 -115 
110 - 110 110 - 110 110 -110½1 110 -llO½ 108 -110½ 108 -109 108 - 108 108 ··109 108 -108 108 -108 108 -llO 

rm 
-110 

110 -110 110 -llO 110 -110½ llO -110¼ 108 -llO½ 108 -109 108 - 108 108 -109 108 -108 108 -108 108 -110 -110 
107 -108½ 109 -109 109 -109 W8 - 10~ 108 -109 109 -109 107 -109 108 -109 105 -107 106 --106 106 -106 l06 -106 
103 -109½ 1(19 -109 10() -109 108 -109 108 -109 109 - 109 107 - 109 109 -109 105 -lO'Z 106 -106 lOfl -106 l06 -106 
113 -ll4 113 :-113 lt3 -114 112 -113 112 -113 112 -112 111 -118 118 -113 ll2 -115 111 -112 111 -111 111 -112 
ll5 -116 Ll5 ~115 115 -115 115 -ll5 115 -115 115 -115 115 -115 115 -115 115 -115 115 -ll5 115 -115 · 115 -115 
117 -117 117 -ll8 117 - 118 117 -]19 117 -120 ll7 -117 117 -117 117 -117 117 -117 117 -117 117 -117 ]17 -117 

29 - .29 29 - 30 30 - 30 30 - 32¼ 30 - 32½ 27½- 30 28 - 29 29 - 29 29 - 20 · 2q - 29 29 - 80 80 - 82½, 
29 - 29 

1~8 
- 30 so- - 30 80 - SHt! 30 - 82\v 27½- 30 28 - 29 29 - 29 29 - 29 28 - 29 29 - 30 30 - 82½ 

160 -160 -lClO 160 -l'lO 160 - 161) H>O -160 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 
135 -135 135 -135 135 -185 13i5 -135 135 '-135 185 -185 135 - 135 135 -135 135 -135 135 -135 185 -135 135 -185 
160 -160 160 -160 160 -i60 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 160 - 160 160 -160 160 - 160 
135 -185 135 -135 135 -185 135 -l35 185 -135 185 -185 135 -185 135 -135 135 -135 135 -135, 135 -185 135 -135 
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ST.ATE SJ!J'OUBI'Ill!)~. Gl. 

· 1884-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'Elia 
·. SECURlTIES. 1-----1----- ----1-----1---- ---- ---- -----1----- -----1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High. Low.High Low.Hi~ Low.Uigh Low.High Low.High Low.High ---------- ____ , _____ , ___________ -----------

SECURITIES, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. J UNE. JULY. AUGUS'l'. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
--- ---- ··--- --- ---------- ---- ------1----1------
Low.High Low.HiKh Low.High Low.High Low.High Low.High Low.High Low.High Low.Tiigh l,ow.High Low.High J,,1w.Hlgh 

A_l_a_b __ a._m_a ___ C_l_. A-,-3-to-5,-1-006-.
1 

61½- 86¼ ~6¼- 87 87 - 88 86 - 8S 87 - 90¼ 00 - 9l 89½- 92½ 93 - 93!,.( \IB--=-93¼ 1:13½- 95½ Sl5½-100 100 -101 
Class A, small . . . . . . . . . . . . . 80 - 83 84 - 85 85 - 85 85 - 86 86 - 86 87 - 89 811 - 91 01 - 1:12 92 - Ila 93 - 95 95½- 98 100 -101 
Class H, 5s, 1006 .. ······· 99 -lOl 102 -102 102 -103 102 -lOl 102 -104 102 - 104 100 -104 102 -104 10:l -105 104 -105 105 -106 104 -1118 

~~~i8-~o.4foa8?~.:::·::::.:. 1g1 =1t~ 1t½=1~¾ lgg ~l~ 1~ =1gg lgg =1gi lg~ :1g1 1~ =1~ lgg :18~!,,i 18~ :18~½ lg~½=18g l~g :18~ 18~ =18+ 

A;!~f.~~:-lWds: i~~~;~~~~ 18 = 2~ 1~!,u: 1i 1~ ~ 1~½ 1i = 1t 1g = 13 13 - 1~ 13 = 1g 1g = 1i¾ lg½= 1~ 1~!,<£- 2g½ 1i = 1~ 1g = 1i 
7s, Memphis & Little flock 10 - 19 12¼- l6 15 - 15¼' 12 - 12 10 - 10 IO - 12 10 - 12½ 13 - 15 12½- 16 12½- HI 15 - 15 15 - 15 
7s,L. R. P. B. & N. 0 . ...•. 10 - 20 12½- 17 14 - 15)4 12 - 12 10 - 10 10 - 12 10 - J3 13 - 15 12½- 15 12½- 17 15 - 15 15 - 15 
7s, Miss. 0. & R. R...... •. l<t - 21½ 12½- 18 14 - 15¼' 12 - 12 10 - 12 10 - 12 10 - 15 l!-1 - 15 12!,6- 15 12½- 19 15 - 15 15 - 15 
7s, Ark. Central RR.... . ... 2 - 4½ 3 - 478 4 - 4 3 - 3 2 2 2 - 3 a - 3½ 4 - 7 5½· 6 7 - 8 8 - 8 6 - 8 

Georgia-6s, 1886 .... . ....... 11)1 -101½ 100 -101 HI0¼-100½ lOu½-101 101 -101 102 -103 102 - 103 102 -103 10:.l -103 10t -102 102 -lOi 102 -102 
7s,newbonds, 1886 . ., . .... 101 -103 102½-101:l½ 103½-104 104?(-104llf. 104½-104¾ J05 -105½ 102 -102 102½-102½ 103 -103 103 -10:i½ 103 •103 10::\ -103½ 
7s, endorsed, 1886 .......... 101 -103 102½-103¾ 103½-103½ 1/)4?(-104½ 104½-104¾ 105 -105¼ 10?- -102 102½-102¾ 103 -103 103 -103½ 103 •·108 103 - 10~¾ 

LJ~•ifi~1ga.~7~?~·o~~~-:i,nf 1~~½:I½~ 1~9>2=lt~ 1~~ :li~ Ii~ ~1½~½ li~ :tit 1~~ :iig½ 1g :i~i 1g :1!~½ 1+~½~1Jg 1§5 :ttt¼ 1Jf : 1i~ l;~ :1A~ 
~;~~:ih4tiiiis·::·.·:::::·· ·10 = ·12 .. ·10 = .:z"· ·12 = 12 .. ·10 = 12·· ·10 = •12·· ·10 - 1i·· ·;.ii - 1a" · ·73 - 15 .. ii½:~~ gg : J5 i~ : ~8¼ ~f : i~¾ 

M~1~:~~is~ rn&f.~~ ·:::::: 118 ~lt½ 116 =11~ 115½:11~ Jg =115½ lg~ =1t 1t =11~ 11~½=11i½ 1i~ ~11~ 1i1g ~11~ ii2 -115 1!2 -111:i° ' 1i2 -112 
Mtssouri-6s, due 1886... . 101 -102 101½-102 102 -103½ 103½ l04 103 -104 10! -104¾ 101½-102 101½-102~ 102 • 11)2 102½-102¼ 102½-103 10~¾··103 

6s, 1887 .. . ................ . . 103 -104 103½-104¼ 104½-105½ 105½-106 104½-106 106 -107½ 104 -10! 104 -104 1104 . 104 104 -105 105 -1051,t 105 -106 

~:: ½~i800::::::: : : :::::: · }3J½~~g~½ i8~½J~~¾ {&g½:}~ 1gg =m 1yg =i~~½ m J~~ 18~ =1~8 13~ ·-1~J~d&g -rn3½1 i&J -rnz~ }&i :mi~ mi :½~ 
Asylum or Univ., 1892 ... .. 107 -110 110 -110 110 -112½ 112½-116 113 -115 115 -117 113 -113 112 =11a - 112 .. 113 113 =113½ 113½-113½ 113 -113½ 
Funding uonds, 1894-95 . . . 112 -ll3 113 -11:~ 113 -1 15 115 -120 118 -120 120 •·122 117 -118 ll8 •-118 118 -118 118 -118½ 118 -118½ 118 -118¾ 

11:~~w::: ~t ig:: rn~~·:: m =m m =m m =½~& t&t~=m rn~ =mg mt =}&!~ rn~ jg~ rn~ =i&~ij rn~ =rn~ rn~~=rn1 rn! :mi mt Jgg 
N~: iorl;;:i>t~~dissef:. '.~~ mg =t~~ 18~ =rn~ 18J =½8J rng~=rni mg :mg~ rng~=i&~~ 18~ J&t }8~~=18! mi~~½&~~ }8~~=181 }81 :}&g mg :1gg 

6s,loan,1891 . .... . ... . ,. ... 112½-113 113 -11& 113 -113 11:{ -113 113 -113 lH -113 110 -113 llO -11.Gl 110 · 110 110 ·110 112 -113½ 113¼-118½ 
6s,loan,1892 . . . . ...... 116 -117 115 -115 115 - 115 115 -115 115 -115 115 -115 ll3 •1!5 114 -115 115 - 115 115 -115 115 - 117 119 -122 
6s,loan,1893 ........ .. ..... 117 -120 117 -117 117 -117 117 -117 117 -117 117 -117 115 •-117 117 -117 117 •-117 117 -117 117 -120 121¼-124 

No. Carolina-Os. old, '86-'98 30 30 30 - eo 30 - 30 30 - 30 30 - 31 30 - 30 30 - 30 30 - 30 30 - 30 ::io - 30 30 - 30 30 - 30 
6s, old, A.& 0 .. . .... · 1 30 . 30 30 - 30 30 - 30 !30 - 30 30 - 31 30 - 30 30 - 30 ~o - 30 HO • 30 30 - 80 30 . 30 30 - 30 
N. Car. ltR., 1883•4-5 ....... 160 -165 160 -165 160 -lKO 160 -161) HiO ··160 H,O -160 160 -160 1(15 ·165 165 -165 165 -165 165 -165 165 -165 
N. Car. RR., 7s, coupon off 185 -135 135 -135 135 -l!l5 135 -135 135 -135 135 •·135 135 ••135 135 - 135 135 -135 135 -135 135 -135 135 -135 
N. Car. RR., A. & 0 ... 160 -165 1110 -165 160 -160 160 -160 160 -160 160 -160 160 -160 Hl5 -165 165 -165 165 -165 H15 -16:'i 16f> -165 
N. Car. RR., 7s, coupon oJf,130 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 13."> - 135 135 .. 135 135 -135 135 -135 135 -185 
Funding act. 1866-1900 . .. 10 - 10 10 - 10 10 - 10 10 - 10 1IJ • ll 10 - 11 10 - JO JO - 10 10 - 10 JO • 10 10 - 10 10 .. 10 
Funding act, 1868-1898 .. 10 - 10 10 • 10 10 - 10 10 - 10 10 - 1l 10 - 11 10 - 10 10 - 1U 10 - 10 10 - 10 10 - 10 10 - 10 
Newbonds.J.&J.,18g2.98 18 - 18 18 - 18 18 -18 18 -18 18 -18 18 -18 18 -20 20 -21 20 - 20 20 - 20 20 -20 20 -20 
New bonds, A. & O......... 18 - 18 18 - 18 18 - 18 18 - 18 18 - 18 Iii 18 18 - 20 20 - 21 20 - 20 20 - 20 f:0 · 20 f<O - 20 
Chatbam RR. . . . .. . .. . 2 2½ 2½- 3 2~- 2½ 2½- 2½ 2½- 2½ 2½- 2½ 2½- 2½ 2½- 2½ .!½ - 2½ 3 - 8 4½· 6½ 4 - 7 
Special tax, class 1. 1898-9 2 - J 3 - 5¾ 8¼- 4¼ 3½- 4 4¾- 5 4 - 4½ 4 4 4¾'- i 4¾- 4¾ 6 71¾ 6½- 7½ 6~i;- 8 , 
Hpecial tax, class 2 . .. . . . • . 2½- 2½ 4½- 4½ - . . . . . . . • - .. . . .. • - , .. . . . . . - .. .. . .. . .. .. ..... , .. .. . .. . . • ... _ . ., - .. . 
'l'o W'n N. C. ltR. . ... .. . . . . 2½- 2½ 4½- 4½ . .. . - . . . . . . . • - .. .. .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. - . . . . . .. • - .. . 
' l'o Western RR............ i½- 2½ 4½- 4¼ .... - . . . ... , - . .. . .. .. - ...... ,. . ....... - . ... .. .. . .. ... . . - . .... ... . . . 
ToWil.C.&R.RR- .• . .. . 2½- 2~ 4½- 4½ .. . . - . ...... , - .. ...... - .... .... .. . .. .. - ...... . . - .. ... ... - .. .. .. .... . 

J~~ n;~i.~ ~·~.r-- ~~~: : :::: :: '. 10~~=10~½ 1ot½=11t½ i1ii,½=1ii". ios =108½ 108¼=100¾ 1io ~110½ iI0¾:1i2·. i1'2 ~lis¼ iia =114¼ 1i'i -114 .. it4¼- li°f;- i'l
0

4¾- ll5~ 

~~n~~1i>o~ct;~~~ .:: :::.::: : ~5 = ~7½ ~f : t [~½= ~¾ ~ = ~11% rs½:~¾ ~7½: ~~ ~ ~ ~i¾ ~i : ~½ t½: ~½ ~½~ ~~½ ~ = ~ ½ ~8½~ ~¼ 
Ohio-tis. 1886 .. .... . .. ... ... 105½-105½ 105½-W5½ 105½-105¾ 106 -106 106 -106 103 -106 108 -103 :03 -103 103 -104 104½-105 104 -105 103 -·105 
Rhode lsland-6s, cp., 'IJ3-99 110 -113 112 -112 112 -lH no -112 112 -128 115 -125 120 -120 120 -120 120 -120 120 ~-120 120 -120 120 ··120 
South •·Hrolin1-6s,act Mar. 

2!3,1869,non-fu.nll., 1888... 2 - 2¾ :.!½- 4 3 - 3¼ 3 3½ 3 3 3 - 3¼ 3 - 3¾ 3¼- 3¾ 3¾- 3¾ 4½- 6½ 4½- 5½ 4 - 6 
Brown con11ol., 6s, 1893 . .. . 104½-1'17 106 -107 !07 -t07 107 -107½ 107 -108 108 -108½ 106 -107 107 - 108 108 -109½ 108½-109)4 !09 -109 109 -109 

i'ennessee-6•, old, 1 IJ0-2-8 42 · 48 43 - 46½ 47 - 48½ 46½- 47¼ 42¼- 47 42¾- 47% 47 - 47¾ 47½- 48¼ 47½- 48¾ 511 - 52 50 · 52½ 51½- 52¾ 
6s, new bds., 1892 . 'l?S--190ll. 41¾- 43 48 - 46 47 - 48 46½- 47¼ 42 - 47 42¾- 47¾ 47 - 47¾ 47½- 48¼ 47½'- 4ii¾ 50 - 5·l 50½- 52½ 51½- 52',f, 
6s, new series. 1914 . . .. . . 41¾- 43 43 - 46 47 - 48 46½- 47¾ 42 - 47 42¾· 47¾ 47 - 47~ 47½· 4~¼ <!'i½- 4 l:l 50 •· 52 50½- 52X! 51½- 52½ 

vi~fJ~~~!~~J~-~~~~~~.' .. 1~~~ §~ = ~¼ ~¼= ~5¼ M¾= ~8 i~ : i~ ~g = ~8 ~~ = ~8¾ ~J¼: ~¾ ~¾-= ~~¾ ~&½- ~¾ ~ = :g½ ~g = ~~ ~ = W' 
6s, new bonds, 1866 . .. . . . 37 - 38 38 - 40 38 - Hl 31! - 39 39 - 30 40 - 40 40 - 40 40 - 40 40 - 40 40 •· 40 40 - 45 42 - 4:l 
6s, new bonds, 1867........ 37 - 38 88 - 40 38 - 39 39 - 39 89 - 30 40 - 40 40 - 40 40 - 40 40 • 40 40 - 40 40 - 45 42 - 43 
6s, consul. bonds........... 50 - 50 55 - 70 72 - 80 72 - 75 80 •· 80 80 - 80 80 - 80 8::1 - 80 80 - 80 80 - 80 80 · 85 80 - 80 
6s, ex-matured coupons.. 37 - 38 39 - 41½ 42 - 45 40 - 45 47 - 50 50½- 51½ 45 - 47 47 - 49 48 - 40¼ 47 - 48 52 - 55 50 - 52¼ 
6s, consol., 2d series....... 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 60 - 50 50 - 50 50 - 50 · 50 - 62½ 54 - 55 55 - 60 

~~u~tf::~:itt~~.~~~:::::::. : . ~.½= .~~ .. ~:2= .~~ .. ~½= -~~ .. ~ - 4½ 4½: .~~ . . ~ 5½ 5½.: 6 6 =11~05 .. . 1"1~4. = 10¼ rn = rn¼ H : ½r,f; rn : rn¾ 
Dis.ofColumbi11-3·65s,1924ll3 -113½112¼-113 113 -113 113 -1fa" i13 -113 113 -li5¼ilfj -116~ii4 - -114 115 -116 116 -116 116 -116, 
~l.<'unding 5s, 1899 . .. .. .. . 109 -110¼ 110 -110 110 -110 110 -no 110 -110 110 -110 109 -110 no -110 110 -110 110 -110 110 -110 ltO -110 

ISS6. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUS'l'. 8EPT1BER. OCTOBER. NOV'BER. DEC'BER. 
SECURITIES. ---- --- -•--- ------ 1----•I---- ---- -----1-----1- - --1----•I--•-·-
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STATE SEOURITJES. 

l S86-fJo n~luded. 
------------:-------,-----;--------,----- ------

I

JANUARY FEBR'RY.I MARCH. I APRIL. I MAY. I JUNE. JULY. I AUGUST. JSEPT'BER-1 OCTOBER.INOV'BER-1 DEC'BER. 
SECURITIES. ----, --- ---- ---- ----, ____________ ·---- ___ _ 

Low.High Low.High Low.High Low.Hi~h Low.High Low.High Low.H~~ Low.Hi!lh Low.High :i,ow.High Low.High ~w-:-High 

Michlimn-7s. 1890 ... . ....••• 112 -112 112 -112 112 -112 112 -112 112 -112 ..• . - •... 100 -110 110 -110 110 -110 no -110 108 -110 108--=-i"iu 

MJ:~~8sr:~~:~~-~:-~~::: ::. rn& :½&g ½8i =mi~ rni J8l rnA~-18f·' ½8!½=½~ :::: - :::: }8&¼=½8~½ rn~J."=t&t~ ½&&½:½&&½ rng¼:rni½ mi =l~ 103 -103 

6!,1888 .. . ................. rnr, -105 1(15 -105 105 -1051/4 105½-106 105 -106½ .. .• - .... 104 -104¼ 1')3½-104!-a 103½-104 104 -104 104 -105 104 -10~ 
6s, 1889-1890 ....... . ... . ... . 107 -108 107 -108 107 -110 110 -110 108 -110 .... - .... 107 -108 107 -107½ 107 -107 107 -109 108 - 108½ 108 -108 
Asylum or Univ., 1892 ..... no -112 l12 -112 112 -113 112 -113 113 -113 - .. .. lJY. -113 112 -112 112 -112 112 -112 112 -112 112 -113 
Funding bonds, 1894-95 ... 115 -l15 115 -115 115 -116 117 -118 118 -118 - ••.. 115 -119 115 -llts 115 -115 115 -115 115 - 115 115 - llts 
Hannibal & St. Jo., 1886 ... 102 -103 103 -103 103 -103½ 104 -104 104 -104 - . ... 100 -101 101 -101 101 -101 101 -102 102 -102 
Hanmbal & St. Jo., 1887 . . 102 -10::i 103 -103 103 -103½ 104 -104 104 -104 - .. .. 101 -101 101 -101 101 - 101 101 -102 102 -103 103 -104 

New York~s, gold, reg., '87 l03 -103 103 -103 103 -103 108 - 104 104 -104 .... 103 -103 103 -103 103 -103 102 -103 102 -102½ 102½-102½ 
6s, gold couoon, 1887 ...... 103 -103 103 -103 103 - 103 103 -104 104 -104 .... - .... 103 -103 103 -103 108 - 103 102 -103 101 - 102¼ 102¾-102J.ti 
6s, loan, 1891 ........... .. . . 113 -113 113 -113 113 -113 113 -1189,( 113½-113½ .... - .... 112 -112 112 -115 110 -112 112 -112 112 -112 112 -112 
6s, loa.n, 1892 . . . . . . ... .. 118 -118 l18 -118 118 - 118 112 - 115ll1, 115¾-115¾ .... - .... 11;:; -115 115 -120 112 -115 115 -115 115 -115 115 -115 
6s, loan, 1893 .......... .... 121 -121 121 -121 121 -121 l15 -118¼ 118½-118½ .... - .... 118 -118 120 -122 115 -120 118 -120 118 - 118 118 -118 

NO- Carolina-Os, old, '88-'98 so - 31 30 - eo 32 - 86½ 35 - 35½ 35 - 35 .... - . . . . 33 - l:!5 35 - ao 35 - 35 • 35 - 35 35 - 35 35 _ 35 

.ts:&!.~: tht:S883-4~5.-.-. .-.-.. l~g =1~! l~g =l~g 1~~ =1~;½ 1~8 =1ro½ 1ro =1~8 = :::: 1~8 =1~8 1;8 =1~8 1~ =1~g 1~8 =1~8 1~ =1¥8 1~ =1~ 

:: g:nut: tciuions_ ?.~ t~ =½~ mg :mg ½~ =m 1*8 =1~8 1*8 =m = : : : : i~ =1t8 gg =l!fo ½fo =1~ ½fo =1~8 H8 =½~8 {~8 :g8 

~~~rn!\f~it.7is&~f&xt ~-~ 1r8 =
1r8 118 =

1r8 1r~ =
1
1~½ 

1fg =
1
1~ 

1
18 :

1
18 - · · · · 

1fl =
11~ 1il =

1rr 1tt :1fl 1~~ =
1
13 118 =11~ 1t8 :1fg 

~~~db~~~~.tj ~rt.~1i~2:93 i8 = l8 ½8 = ½8 g = ½i¼ ~~ = ~ ~~ = ~~ M = ~~ l~ = ½~ M = M J~ = ½~ i~ = i~ i~ = t~ 
Newbonds,A.&O .... . ... . 20 - 20 20 - 20 22 - 2a 22 - 22 22 - 22 21 - 22½ 22 - 22 22 - 22 22 - 22 ~2 - 22 22 _ 22 
Chatham RR .... · . .. . 7 - 7 8 - 8 9 - 9 9 - 10 6 - 8 . . . . 8 - 10 7J.<.1- 8 5 - 8 5 - 18 8 - 11 10 - 10 
Specjal tax, class 1, 1898-9 8 - 8¼ 8 - 10 9 - \l:U w:):{- 12 10 - 10¾ 10 - io"" 10 - 10¾ 10 - 10 10 - 10¼ 10 - 10¾ 10¼- 14¾ 10½- 14¼ 
Special tax, class 2 . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . 10 - 10 - . . . . 10½- 10½ . . . . _ . . . . . . . . .. . .. . 
Consol., 4s, 1910 ......... 88½- 811)/4 90 - 92 93½- 95 94½- 95 94½- 95 95¼- 96½ 96 = 99·. 99 - 100 . iJo - 99¾ 1:17½- 91l¾ 97½- fl9)4 09¼-100¾ 
Small bonds .... ·. · ... · ... , 87 - 87½ 88 - 89 90 - 93 O.! - 92 PS - 94 .... - . . . . 95 - 97 !JS - 98 97 - .07 07 - 08 9i - 97 97 - 98 

6s, 1919 .. .......... . .. , ..... 115 -llts Ll6½-118¾ 119¾-121 lll\½-llil½ 118¾-118½ 118¼-120 121½-125 126 -128 126 -129 121 -125 121 -121½ 122 -122 

it~0~ii1i~~s:ci;.:·•il~w mt :mg i&g :}gg mg :l&g 18~ =~g }gg J~g ··· · = :::: m =½~ i8A½:rnJ½ f8A½:rnA½ {8A½=~ 1gg =~~ rn~ =rn~ 
South <'arolina~s, act Mar. • 
• 23, 1869,non-funu .. 1888... 5¾- 6¼ 5¼- 6 ~.t 5¾- 7¾ 6 - 6¼ 5 - 51¼ 5½- 5½ 5¼- 6¾ 5¼- 6½ 5½- 6~ 5¾- 6¼ 5¾- 7¼ 6 _ 'i'¼ 

Brown consol., 6s, 1893 .... 106 -108 108 -108¼ 108 -109)4 lOv -109½ 10\l½-100¾ •... - .... 107¼-107½ 106 -108 104 -108 109 -109 110 -110½ 109 -110 
Tennesse~~. old, 1890-2-8 53 - 5~ 55½- 60 56½- 59 57 - 58 56 - 58 58 - dO¼ 60¼- tl4 62½- 65 62¼- 64 62 - 03 62½- 64 I 05 - U5½ 

Os, new bds., 1892-'£8-lOOU. 53 - 55¾ 55½- 60 56½- 59 57 - 58 56 - 58 58 - 60¼ 60½- 6~ 62½- 65 6~~- 64 62½- 63 62½- 64 fl4½- 65½ 
Os, new series. 1914.... . . . 53 - 55¾ 55½- 60 56½- 59 57 - 58 5u - 58 58 - 60¼ 60½- 64 62½- 65 fl2½- 64 tt2¼- 63 62¼- 64 64½- , 5½ 
Compromise 3-4-5-6s, 1912 62 - t14¾ ts5½- 67¾ 65 - 611 66½- 87¾ 65 - 67¾ 67½- 70¼ 70¼- 74 72 - 75 72 - 74 72 - 73 7:t½- 74 74 _ 75¼ 

~:: i:m:::~t: g;: mt J - = ::: : ~~ =1~~~ rng½J81~ rn~ =½~ }88½=½8t¾ 188 =rn~ rn~ =rn~ rn8 =18~ 
vf::iri1~~~~~fJ1~:. ~~:. ~-~~~ : · 42 = <is"· · 48 - 44 · · · 48 : 45 · · 1 · :i:i: = i4 · · · « : 44 .. . :_~½= :~~ 1i = l~ l~¾= ~ l~ = I~¼ I~ = ~~ J;¾: l~¼ l~= i~!J( 

6s. new bonds, 1866 . . . . . . . 42 - 43 43 - 44 43 ·· 45 44 - 4-l 44 - 4-1 45 - 47 47 - 47 46 - 47 47 - 47 47 - 47 47 _ 47 
6s,new bonds, 1867 .. ..... . 42 - 43 43 - 44 43 - 45 44 - 44· 44 - 44 45 - 47 47 - 47 46 - 4i 47 - 49 47 - 47 47 _ 47 
6s, consol. bonds....... .. .. 80 - 80 80 - 95 100 -100 100 -100 95 -100 IJO -100 93 -100 00 - IJO uo - s.o 00 - IJ5 110 _ 1'!5 
6s, ex-matured cqupons . . 50 - 52 5t - 60 56 - 60 54 - 55 52 - 5!3 52½- 54 52 - 54½ 51 - 5 l 50 - 53 55 - 58 53 _ 56 
6s, con sol., 2d series....... 60 - 60 60 - 62 60 - 65 65 - 65 65 - b5 60 - 69 65 - 115 U5 - 115 65 - ts5 65 - 66 05 - t13 

6s, deferr~d bonds......... 11 - 12½ 11½- 13!,4 9 - 9¾ ll¾- ll¾ 9 - ll½ 9 - 9 10 - 12¾ 11 - 12~ 10½- 11¼ 11¼- ll¾ 12¼- 13¾ 12 - Ia}4 

Trust receipts.... . . . .. . .. . . 11 - 12~ 11½- 18 1:1 - 10 9½- 9½ 9¼- 9½ . .. . - . . . . 10 - 12¾ 10½- 12¼ 11 - 11¼ 11¼- 12¾ 18 - 13h 12 - 13!,,( 

D~~~~g~ir~ii0~:~5
.s::~~

4 
}rn . =ml- m =n8 m =m H8¾~½}g ·U8¾:m¼ ~l~¼=l~~~ m ~=U~~ H~½=m~ ~~-~½=l~~-- ~~-

0 
:
1

~~ -. ~~-~ =1 ~~~ :rn½=1!8 

JANUARY FEBR'RY. MARCil. APRIL. -MAY. J UNE. J ULY. A UGus~. ISEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
SECURITIES. 

Low.High Low.High Low.High Low.High Low.High L ow.High Low.High Low.High Low.Jiigb Low.High Low.High f.'lw .High 
------------ ·--- ---- ______ , _____ , --------
.d..labama.-Cl. A, 3to 5, 1906. 105 -107 107¼-108½ 108½-108¾ 108½-lOR'U 108 -108 108¼-108½ \05 -lOts 108½-103½ 102 -104 1()4¾-105½ 105½-106 105 -108½ 

Class A, small. . . .. . .. .. . ... 102 -105 105 -107 10i -107 107 -107 104 - 106½ 107 -107 100 -104 105 -105 102 -104 105 -106 105 -106 105 -108 

Class ll, 
5

s. 
1906

· •• .. · ··· · 
107 

=m ~8~½=m½ ½h~¼=tM 1b!~=m~ ngx;:}j~~ g; :½A!½ 188 =16~ ½o~ =rn~J./8~ =
18i t8t½=i88 i88 =rn~ rnz =M~ 

~~~tt&i.4M8~~::::·::: ·::. }g~ -104 105 -105 104 -105 101 -105 104 -105 l.03 -105 lO<l -104 10& -102 100 -102 102 -106 102 -105 104 - 105 

A;:~i~~r-i~t.ds: i~~~;~~~ ½~ : ~~>1! !g = ~g½ Jg = ½g½ ~ = M½ ig½: ~J ~8¼= ~i ~~ = ig½ ~8 = ig ½8 = Jg ig : M 1g : rn . iB = 20 .. 

'is, 'demphis &Little Rock 20 = ~~ ~~ = ~ ~~½: ~5½ ~ = ~: fs : ~i½ ~t = ~5 ~g = ~ ~~ = ~ ~g = ~g ~3 : ~3 . is = 20· .. 1·7 = i i . 
~::l'ii!;:t:lt.·i-.~::::: · ~g - 26 2~ - 25 22 - 25 25 - 34 25 - 38 30 - 3') 25 - 28 25 - 25 20 - 2J 20 - 22 18 - 20 18 - lti 

7s, Ark. Central RR........ 7 - 8½ 7 - 7~ 'i½- 7½ 9 - 12 10 - 11 10½- 10½ 10 - 12 1L = 11 11 - 11 9 - 11 ... • :loi· · 
104 

:
103

-· 

zg~r:it~~7;,
0
~~~~~~si~~: 

18~ =
1
8~ 

1
&~½=

1
ei½ 

1S~:}8g½ l~ =18~¼ }88 =mi iifri :100 .. 188 :}eZ LOO -100 .. io"o -100 . . ½~8 =18~ }~ -100 10,1 -100 

Rtamped, 4s ... . ... ... .. ... . 79i,,\- 80¼ 8 1¾- 81¼ 83¼- 92¾ SP - 91 87¾- 88½ 8 - 88¾ 81½- t-5¼ 81¾- 85 84¾- 86 87¼- 90½ 89¼- 92 O•½- 91¼ 

M\~h~~~~~~~fJ90:: :.::::: •. ios -108. 18g =18~ 18i :18i 18~ :::1i~ 1~ =18~¾ 18~¾=1~ lg~ =1~ l~~ :1i~¾ 18~ =1~ lgg =1gg l~i :1gg 1.8J =1~ 
Mlsso·uri-6s, 1887 ... . , . . . lOO -100½! L00½-100¾ 101 -101 LO~ LO~ 102 -10~½ 10~½-lOZ½ LOO -100 100 -100½; 100½-101 1001);!-101 101 -101½ l•il½ 102 

6s, 1888. . . ................. 100 -101 1(11½ -lO'~ 102)4-108½ 108!4-103½ 103¼-J0.1½ JOS~-108½ 100 -100½ L')O -_1
1
0
0
0
4
½ lL00~½_-1

1
0
0
1 101 -101¼ 1

1
0
04

1 -_1
1
0
05
1½ 

1
10

0
~½=1

1
0
04
2¾ 

6s, 1889-1890 .. . .... . . .. . ... . 106 - tO 7 106½-107½ 107 -107½ L00½-107¼ 106 -106½ lOtl½-lOts½ 104 -104 104 , .. ,. ½ 
Asylum or Univ., 1892 ..... 112 -112 112 -112 112 -112 112 -112 112 -L·& 112 -112 109 -110 110 -110 LOil -110 1n9 -109 108 -lW 109 -llO 

t~~~iiii1~sf.sj~~-9~L i68 =Mr 1M½=m ~~~ =1~~-- 1_1~ =1~~ -- 1~~ =1~~-- ~~~ =1~~-- ~-l~- =rn 112 =112 112 =112 110 =112 110 =lll 110 =110 

New York~s, gold, re_r·• '87 L00½-10 1½ 101 -101½ 101½-lOL½ L01ttf02½ LOl½-102 100½-103 10:> - l oi·· ioo -100½ L<>0½-100½ 1.o°i½-lOi¼ io"i -108 .. iiio -10:j°' 

~::ri~~-~iir~~ .. -~~.:::::: i~½=1~~½ m =1?J½ m½=m¼ m ¼=l~~~ m½J~~ m =~?~ {~8 =m f~& =m½ m½=ni' mJ.t:m½ m =1~ m =½?~' 
6s, loan, 1892 . . ... ....•• 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 112 -1 !5 115 -115 115 -115 112 -114 115 -115 115 -115 
6s, loan, 1893 : . ............. 118 -118 118 -11 ~ 118 -11 118 -118 118 -118 118 -118 Ll5 -118 Lll'l -118 118 -118 115 -115 118 -118 117 -118 

No . Carolina-Os, old. '88- '98 8'> - 35 85 - e i 35 - 35 35 - 3'i 35 - 85 35 - 35 35 - a5 85 - 85 35 - 35 35 - 35 85 - 85 85 - 35 
6s. old, A .& 0 . . . . . . . . . 35 - 35 35 - 3> 36 - 3'> 35 - 35 35 - 35 35 - 35 3 '\ - 35 1l5 - 35 35 - 85 85 - 35 85 - 35 35 - 85 
:N'.Car. RR., 1883-4-5 ...... . 170 -170 170 -liO 170 -170 170 -170 170 -170 170 -170 170 -170 170 -170 170 -17 J •••• - •••• 170 -170 170 -liO 

::8:~:½Ui:: x.cz<f
0

ns _?.~ li3 :}t8 1~8 =g8 ½*8 =½~8 it8 =~t8 1*8 =½~8 g8 =1*8 lt3 =½t8 t~8 ~1*8 t*& :gg .::: = ::: : it8 =½*8 }t8 :H8 

'>Wii~~f;!\!~i.7isiI~s~f~o7{~.~ 1{~ =
1~& 1

13 =
1
1g 

1
1& :

1
t& 

1ig =
1
1~ 

1
1& :

1
t8¼ 

1fg =
1
t8½ 

1t& :::1f& 1
t8 :

11& 1
t8 :

1f3 ·10 = io·· 1
18 =

1
18 

1
18 =

1f8 
l<'unding act, 1868-1898 . 12 - 12 12 - 12 12 - 12 H - 12½ 12 - 12¼ 12 - 12½ I?- - 12 10 - 12 10 - l •l 10 - 10 10 - 10 1 l - lll 
.Newbonds,J. &J.,1892-98 l:'2 - 22 22 - 22 22 - 22 22 - 22 22 - 22 2'.J - 22 20 - 22 20 - 2u · 15 - 15 15 -15 15 -15 J2 - 20 
New bonds, A. & 0..... . .. . 22 - l/2 22 - 22 22 - 22 22 - 22 22 - l/2 2~ • 22 l/0 - 22 2 l - 20 15 - 15 15 - 15 15 - 15 12 - 21J 
Chatham RR. . . . . .. . . . 10 - 10 10 - 10 10 - 10 10 - 15 SI - JO 10 - 10 9 - 10 8 - Q 7 - 7 7 - 8½ 8 - 10 8 - 8 
Spec!al tax, class}, 1898-0 11½- 13 12 - 13¾

1

12½- 13 1~ - 15½ 12½- J-l 14 - 16½ 14 - If\ 12 - 15 11 - 12½ 10 - 12 1.0 - 10½ 8 - :1.2 

~tf;~~!~!s~l!~~-~ ·:::::: . .... - ···· ··· · = :::: :::: : :::: i~ = ½~ mt~=}! ~!½: }~~ ½! : rn i1 = U~ U = n ·io = ic½ ½8 : 18½ 8 = iz~ 
~~n:if\;0~c1i.~~~ .::::: ..... 12g :18i½ 181 :18~ ·0:5: ~5-· gg : ~g 3g = tg ·05 : ofi·· ti =~i e~½: gr-···:::::-~~ : ~~-- gi : &J 85 : ~ 
6s, 1919.. . . . . .. . . . . .. .. .. 12-l -124~ l\!5 -125¼ h5½-125¼ 123 -123½ l\?3½-123½ 120 -123 121 -121½ 122 - l'l3 ii;i2 -123 120½-120½ 118 -11-➔ 117 -l'lO 

Rhode lsland-6s . CJ)., 'IJS-94 120 -l~U 115 -I LIS 116 -117 116 -110 116 -116 llts -116 115 -11\S ll6 -atl 115 -115 115 -116 115 -115 115 -115 
South <'ttrolina.-6s,act Mar. 

23, 1869,non-funu., 1888... 6¼- 6xi 6 - O~,! 6¼- 7 tl¾- 7¾' 6 - 7 6 - 6½ 5¼- 6 6 
Brown consol., 6s, 1803 .... 107 -107 107 -109½ 1011½-LCII½ lOH½-109½ 108¼-lOU¼ 108 -lOH¾ 104 -105,½ 105 

Tennesse~s. old, 1800-2-8 ts5 - fl5½ t,5 - 65 6~}f 65 64 - 65 62½ - 64 tli½- 68¾ 60 - u~ 59 
6s, new bds., 1892-'£8-lOOU. 65 - 65½ 65 - 05 1:i4xi- 65 64 - 65 {12¼- 64 62¼- 63¼ 60 - 62 59 
6s, new series. 1914 . . . . . . . 05 - 63½ 65 - 65 64½- 65 64 - 65 6'l¾- 64 62½- 63¼ 60 - 6 1 59 
Compromise 3-4-5-6s, 1912 75 - 75½ 75 - 76!4 7-l - 76 74 - 75 72 - 74 721-1!- 74 70 - 71 70 
New Settlement, 6t1, 1913. 105 -105 105 -lOli½ 106 -106½ 104 -106½ 103 --104 104½- 106½ 10·! -103 102 
New Settlement, 5s, HH3. 100 -102 llfl -102½ 102½-103 102 -103 LO·! -103 102 -1118 100 -10& 100 
New !-ettlement, 8s, 1913. 78 - 78¾ 78 - 78¾ 78 - 78½ 77 - 78 75 - 77 74 - 76¾ 72 - 74 70 

Virginia~s. old..... . . .. .... 47 - 4-1 48 - 48 48 - -18 48 - .l,8 48 - 48 48 - 48 48 - 41 48 
6s. new bonds, 1866 ..... .. 41 - 4➔ 48 - 48 48 - 48 4M - 48 48 - 4 ➔ 48 - 48 48 - 4➔ 48 
6s, new bonds, 1867........ 47 - 48 48 - 48 48 - 48 48 - 4d 4~ - 4~ 41'! - 41; 48 - 48 4-! 
6s, consol. bonds ..... ...... 1-15 - ~•5 90 - llO r...i - I-JO 90 - 1--0 90 - J.IO \lJ - 90 IJO - {JO 93 
6s, ex-matured coupons.. 52 - 53 - 5-! - 52 52 - 52 52 - 52 .... - . . . . 4fl - 4~ 45 
6s, consol., 2d series....... 05 - fi5 · fl5 - 65° · 65 - 65 1 o5 - 65 65 - b5 6(1 - 63 60 - 60 60 
6s, deferred bo,,ds.... . ... . 12 - 15 12 - 13 ll - 12 10½- 11 10 - JO 10 - 10 10 - 10 10 
Trust receipts, Os . . . . . . . . . . 12:1:(- 15 It - 16 12¼:- 13>11 12 - 13 1 l - 12 10 - IO½ 10 - 10½ 10 

IJis. of OolnmhiH-3"65s,l92.:J 121 -Wl 1~0 - 120 120 -12l 120 -120¼ 120½- 121¾ ld¼-12i 121 -1:H½ 120 
l<'undiD!! 5s, 18l:J). . . . . . . . 107 -107 107 -109 107 rl0 i½ l107 -107½ 107 -107 107 -107 10d -lOts I .. 

___ __,_ ___ __,_ ___ __;_ _______ --''--------t.::--------'---_---,,, 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



ST.ATE SECURITIES. 53 

1888. 

SECURITIES, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUS1'. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
---- ---- ----- ----1-----1-----1--

___________ 
1
Low.High Low.High Low.High Low.High Low.High L ow.High L ow.High Low.High Low. High Low.High Low.High f,,,w.HJgh 

Alabama-CJ. A, 3to 5, 1906. 105 -106½ 106 -100)4 105 -106),4 105 -105 105 - 105½ 105 - 105¾ 103½-103¾ 103½-104¼ l03½-.L03½ 103½-104 101 -104½ 104½-105 

g:: t:i:.irMia:::·:::::::: ½8~ :m ½~& =½~s i8~½=1t rn~ :me½ rnJ =rn~ }~ :18e½ rn~ =lt ½~ =rn~ 1~ :mg 1~½=t8t rn! :m½ i8~ :½~~¼ 
Class C, 4si1906 ........... . 100 -100 ,oo - 100 10 1 -100 101 -102½ 100 - 100 100 -100 100 -101 100 -100¾ 100 -100 100 -100>£: 101 -101½ 101½-101¼, 
0s, 10-20s, 900 . ............ 101 -103½ 102 - 103½ 100 -103½ 10,1 -102 102 -103½ J.03 - 104 102 -102½ 101½-102½ 103 -103 102 -102 101 - 103½ 100 -10:{¼ 

Arkansas-6~ fd., _1899-1900 .... - . . ...... - 5 - 0)4 8 - 7 7 - 7½ 7 - 7 7 - 8 5 - 7 6 - 7 5 - 7 7 - 11½ 8 - 9 
7s, L. R. & 1ft. S. issue. . . . 2,1 - 26 ~o - 20 5 - 18 7 - 10 10 - 10 9 - 10 8 - 9 8 - 8 8 - 8 8 - 8 7 - 10 10 - 10 
7s, M.emphis &Little Hock 20 - 20 .... - 5 - 5 7 - 9 10 - 10 8 - 10 8 - 8 8 - 8 8 - & 8 - 8 7 - 12 10 _ 11 

~::lt1!·.~:i:.i.~:: .:: · rn =~8 ~8 =~f g = ~~ i :½Z rn ::18 ~ :rn ~: ~ ~: ~ ~ ::lg ~ ::12 1Z ::rn rn ::w11 
7s, Ark. Central RR . . . . . . . . . . . - .. . . . . . . - . . . . . . . . - . 3 - 3 - - 5 - 5 5 - 5 5 - 5 5 - 5 5 - 7½ s _ o 

Georgia-7s, 1told bonds1 •90, l'li½-105¾ 105M- l05½ 1()5½-10~ .. 101 -101 lM -105
00 

i04½-l<if. 103 -lOd 103 - 103½ 105 -105 10'.! -103½ 103 - lO-t½ 104 -105:)( 
Louislana-7s, consoJ., .1914. 100 - 100 100 _-10? 105 -105 lO? -106 106 -106 10€5 -106 10~ -106 106 -10'1 tO~ -10-i 108 -108 10-l - 10,1 J108 -109 

Stamped, 4s ................ 89 - U3 91½- 9.l 89½- 91½ PO - 91½ HO½- 91¾ f/0 - 90¾ 8-; - l-8½ 88>(- 89 89½- 90½ 90¾- 91½ 89 - 91 9J - 90x( 

Mi~h1:::i~~~~~&9o::: .::::: •. 1~ :1~ 1S~ :1gg 1gJ :1gJ l~~ :1~ 1gJ : 1g~ lgx :1~ 1~~ :1g~ iu5 ::105'" 1~J :1gg 1gJ ::1gJ 18~ :1~g /105 ::106 .. 
Mtssourl-6s, 1888. .•. . . . . 100 -101 100½-101 tO:l - JOI 101½ IO& 102 -10.l 102 -102½ 100 -100 lOIJ - 100½ 101 -10 1 101 -101 101 -102 . .. . . .. 

ds, 1889-1800 · · · · .. .. ... . .. . 10~ -10:l½ 102 -102 102 -103 102,½,-103 103½-103½ 103 -103½ 102 -102 101 -10.i iOJ -102 102 -102 102 -102.½ 102½-103 
A sylum and Univ., 1892 .. . 107 -107 107 -107 111t -105 101 --105 10-1 -104 1U4 -105 - 10:-t½-10! L0-1 -10! t:H -10-1 104 -10 l 10! -104 105 -105 
Funding lJonds, 1894-95 ... 1 •7 - 10-, 107 -lv7 106 -107 106 -107 107 -107 1117 -107 107 -107 107 -107 107 -107 l07 -lo? 107 - 108 107 -108 

New York-6~. loau, 1891. •.. l]J. -112 110 -111 llO -111 to.I -110 108 -lOIJ 108 -108 107 -107 - - . . - - -r'· ~Olln, rn8: .......... .. m½-n5 tw~-m½ lll•½-lll½ 110 -110.½ 109 -110 109 -109 108 -10s 18t -110 " ii,ii -no }g'~ -1io". iii4 -1io" iio~HlO¼ 

Ng:~c}11,'~.i-gs'.?~·:·:~'.i~•:~e ~ = ~ ~g = gg i~ Ji 1t1il 1~ =1H •}g =1i~ tj~ :1ig 35 ::1~ i~ :1Jg 35 :i~g 1~ :1ig i35S51:½?S5M 

N.Car. l:tR., 1883-4-5 . ...... 170 -170 liO -170 170 -170 170 -170 170 -170 170 -170 170 -170 lgg =1~5 . 1~ ::1¥~ l~ :1~ 1~ -liO 170 -liO 
N.Car.RR., seven,coup.off 140 -140 UO -140 l40 -140 140 -140 140 -140 140 -140 14) -140 80 -140 U O -110 140 -140 14.0 -140 140 -1-10 
N.Car. RR., A. & 0 . . . . 170 -170 170 -170 170 -170 170 -170 170 - 170 170 -170 170 -170 150 -170 170 -170 170 -170 liO -170 1,0 -170 
N.Car.RR .• seven, coup.off UO -140 140 - 140 140 -140 140 -140 140 -140 140 -HO 140 -140 80 -1 -0 140 - HO 140 -1~0 140 -141 140 -1-10 

,~~~:~: :~t ~:t~i : : · ½8 = rn rn : rn ½~ : rn 1g = ½J rn = rn i& : t8 ½& : rn rn :: rn rn = ½~ rn : rn rn : rn 1~ = rn 
Newboncts,J.&J.,18112-98 l:!O -20 21 -20 2J - 20 2) -20 20 - · 2,, 20 -2u 20 -20 15 -2u 20 -20 20 -21 20 -l!U ~• -20 
New bonds, A. & O... ••. . . . 20 - 20 20 - 2 J 20 - :lO 20 - 20 20 - 20 20 - 20 l!O - 2J 15 - 20 20 - 2.> 2 1 - 20 20 - 20 20 - 2 1 
Chatham RR..... . .. .. . 7 - 7 0 - 7 - ti - 6 ti - 6 - - - - .. . . O - 6 6 - 6 6 - 8 
Special tax, class 1, 1898-9 7 - 10 ll - ll .. 8.½- io" 10 - 11) U - 9 "ii - g· .. 8 - .9 .. ··7 - .8 .. :::: - .... 'i½- 8½ 6 - 10 9 - 11 

~g:g:~if:::;!f1~so!ciissues 
18 = rn 18 = u 1g = ½8 

1
2½= rn 8 = 8 .. 8 = ·034 ··a - .9 .. ·--,; = .8 .. 8 = .8 .. 

1 

i~= ~~ ~ = 18½ ~ = 1g 
Consol., 4:1, 1910 .. ...... 95 - ~ U! - U-1 9! - U.1½ 93 - 9:1½ 93 - 94¼' 9.:!½- 94.½ 9.l - 92.½ 9J - 94 9! - 93 llt - 9:.1½ 91 - 92 91½- 9~¼ 
Ama.11 bonds . · ....• · ....... 93 - 9.> 03 - 91 92 - Y2 92 - 93 P2 - 92½ 92 - 03 91 - 91½ 91½- 91.½ 90 - 92 90 - 91 89 - 91 9 l - 9,1 

nt8cid1:}~ian·d~s·:cp.: ·,yg.:94 m ::}ig rn~½::m iog ::lr8 l~~ ::l~ ½~ :mg i6~ ::}~g ½~~ :½~i½ 1e~ =l~~½ rn: ::m½ m ::gg ½~ ::m m ::m 
South r.arolina-6s,act '1111r. 

23, 1869,non-funa~ 1888. 4 5 8½- 8~ 3½- 3½ 3½- 4 3¾ 4 3½- 3;1£ 3½- 3½ 3 - 3¾ fl - 3.½i 3 - fl fl - l.!¼ 3.½- "½ 
Brown consol., 6s, fo93 . . .. 104 -106 106 -106½ 105 -lC6 104 -100½ 106 :107 100 -106½ 104 --10-1 104 -105 104 -10.! 10! -104½ 105 -106 105;,,a-106~ 

'l'ennessee-8s, old, 1890-2-8 5U - fiO 59 - 60 57 - 5.J 57 - 60¼ OJ - 62 tH - tl2 62 - tl2¾ 62¼- 62½ 61 - f:11½ 61 - 1<l 61-¼i- 62½ 62½- 64 
6s, new bd~ .• 1892-'C8-1900. 5:J - 6Ll 5>1 - 60 57 - 59 57 - 60¼ 60 - 62 61 - tl2 6?- - 62¼ 62~- 62½; t:H - 61½ ol - flt 01¼- t12½ 62¼- 6i 
6s, new series. 1914 . . . . . . . 5!) - 6') f,9 - 60 57 - 59 57 - 6014 60 - 62 61 - 62 f\2 - 6~¼ 62½- 62½ 61 - 61½ 61 - 61½ 61~- 62½ 62½- 114, 
Compromise 3-4-5-6s, 1912 69 - 70 tl9 - 70 67 - 60 fl7 - 70 70 - 72 71 - 72 71½- 7.l 71 - 7l½ 711 - 70 70 - 'il 71 - 72 71¼- 73 
New Settlement. 6s, 191H. 117 -102 100 -102 100 -101 100 -101¼ 104 -105 104 -10~ t02 -102½ 102 -103.½ 102 -10 l 104½-105 101 -104 103 -105 
~ew ~etHement ~s, ½~rn· .... _ 70½ 91 - 92 91 - 0-l 90 - 02½ IJ5 - \),\ 116 - 97 95 - 116 00 - 06.½ HO - 9i 91 - 9 IJ8 - IJ!-1 HH - 91_1¼ 

v~f~f~~il:~ i~~·::::::: ii -4
(i ll¼: ~ ; : l! ~¾= li~ ~4

10
8 = ~4~½ !88°¼: J483i r88½: 44T~ !8 : ~¼ it: i~¼ ~~½: g~¾ ii : it i8sH': 7

4J8 
6s, new bonds, 1867... .. •. 48 : !J 48 - 48 48 - 4-l 48 - 4d 48 - 4~ 4-i - 4S 48 - 48 40 - 48 4-1 - 48 !~ : g8 48 - 48 48 - 4-l 
6s, consol. bonds........... 'i5 - 'i5 75 - 75 70 - 70 6.5 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - 70 70 - ~o 70 - 70 
6s, ex-matured coupons.. 40 - 40 40 - 40 40 - 40 S5 - 35 33 - 35 82 _ 38 - 37 - fl1 ::s7 - 37 35 - ~o 3.l - ~5 83 - aa 
6s, consol., 2d series....... 60 - 60 60 - 60 55 - 60 50 - 50 50 - 50 50 - 50 · iii - ~O.. 50 - 50 50 - 50 5, - 50 5,1 - 50 50 - 511 

0~?~Wi~t¥9~~~~~?~~4 
ni¾:1i!¾ ~~t:1~~~ gg :g~ ::~ = :~~ ::~ - H½ g~ :}5g½ ~ 2~ :

12
~~ ½~i¾=li; ii~ :i~;¼ ½Ar=½~~ ief~:½!~½ rn~:1!~ 

6s, deferred bonds......... 8 - I-¼ 7 - 8 7 - 8 I 7 - 8½ 7 - 8 8 - ~ 6 - 6 6 - 6 - . . . . 5 - 6 5 8 8 - 8 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUS1'. EPT'BER. 0C'l'OBER. NoV'BER. DEC'BEK. 
BECURITI.ES, ---- ---- ----- ----1-----1----1---- ----1-----1-----1------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High f,<nv.High 
-----------1·---- ---- -----
.Alabama-Cl. A, 4to 5, 1906. 102¾-104 101 -104¾ 105 -105½ 105½-105¼ 1051};(-106¼ 106 -107½ 103 -101 103½-103¾ 103 -.103¾ 102¾-104¾' 105 - 105¾ 105 -106~ 

Class A, small. ....•........ 102½-104 104!)(-105 105 -105½ 105)4-105¼ 105½-108 107 -107 102 -100 103½-103½ 103½-103~ 104 -104 104 -105 10!>¼-105¼ 
ClallS H, 5s, 1906 ... .. .. .. 110 -110 111 -UL¾ Ill -111 11 l -111 111 -112 J ll½-112½ 110 -110 110 - ] 10),;i 110 -llO¾ 107 -108 10& -109 100 - ll•¾ 
Class C, 4si1906 ..•..... . .. . IN -100¾ 100¾-100¾ lOU¾-101 101½-10~½ 101 -101!1:4 101¾-102 100 -100 100 -100 1:19 -100 98 - 991{ 1011 -101 101 -1011¼ 
6s, 10-208, 900 .....•....... 101 -102 102¼-103 lOL -101½ 101½-102 101¼-103 J.03 -1oe 100 -100½ 100 -1001};( l00½-100¾ 100 -101¼ 101¾-102¼ 102¼-102¼ 

A;:~e~jl8itt~d[:r i~~~;~~ 1~ = i~ ½~ : ½~ 5 
- ll¾ 

11 
- ll ~5 = M ½i : ~~ n :: i~ }8!4:: rn 1

~ = 1~½ 
1t = l~½ l~½= l~½ 

1f :: ½~ 
78 , Memphis & Little Rock 10 - 12 U - 1.l 10 - 10 10 - 10 10 - 10 10 - 10 8 - b¼ 8 - 8 8 - 8 8 - 10 
78 L. R. P. B. & N. 0.. . .. . 10 - 12 12 - 12 10 - 10 10 - 10 10 - 10 10 - lO 8 - 8½ 8 - 8 8 - 8 8 - 10 
7s: ~1iss. o. & R. R...... .. 10 - 12 12 - 12 10 - 10 10 - 10 10 - 10 10 - 10 8 - 8½ 8 - 8 8 - 8 8 - 10 
78 Ark. Central RR . .... ... tl - 6 ti - 7 .. . . . . .. .. .. . .. . 5 - 5 7 - 1-j 7 - 8 8 - 8 7 - 8 7 - 7 7 - 7 5 - 7 

Georgia-7s, 1told bonds, '90. 11)3¼-105 104 -104½ l(lt -104½ 102½-102½ 102 -103 103 -103.½ 102 -10~½ 102½-lO.!¾' 102¾-103 lOL¼-10~ 102 -102¼ 102½-102~ 
Louisiana-7s, consol., 1914. 108 - 109 108 -108 ... . - ........ - .... 105 -105 105 -105 10n -lu5 105 -105 105 -105 1U5 -10-"J 105 -105 105 -105 

Stamped, 4s...... .. . . . . . . . . &.½- 81:!¾ 86 - l-8¾ 87 - 88¾ 88¼- 88½ IJO.~- 00½ f/0 - 90½ 88¼- 1-1! 88¾- 90 87 - 90¼ 86½- 89~ &!½- 01¾1 03 - 94¾ 

lsh1~~~~~&9o::: ·: :::: •. 105 ::101r· 1t :1gJ½ iofi ::10.r . ios :100~ 1~.½=l~ lgJ ::lg~ 1~~ =lg6 1gJ ::lg~½ lgi :1g~¾ lg~ ::lg~½ ioii~IOU½ 18~ ::1~A~ 
th~souri-6s.1889--1890 ...... 100 -100½ 100½-lOU!>fi 1110 -100 101½-lUl¾ 101½-102 102 -102½ 100 -lOU½ 100_!4-100½ iOO:J:(-101 101 -10 1¼ 101~-1011,:( 102½-103 

A_aylumand Univ., 1892 . .. 103 -104 102 -104 108 -108 107 -107 104 -107¼ 104 -107 102 -103 102½-103 103 -1Ll4 104 -101>-, 104¼-104¼ 105 -105 
Funding t,onds, 1894-95 ... 1115 -107 101 -106 112¾-112½ 111 -111 110 -111½1111 -112 110 -110 110 -110 110 -110 110 -110 110 - 110 lU -ll.!½ 

New York-6s, loan, 1892 .•.. llv¾-110½ 110½-llO½ 111 -111 110 -110 110 -110 110 -110:½ 110 -110½ 1 0 -111 111tl -lll 10.::S -108¼ 108½- lt 9 106 - 1011 
6s loan 1893 ............... 110½-lll 110½;-UO½ lll!,,j'.-111¼ 110 -110 110 -110 110 -110.½ 110 -110½ 110 -111 108 -111 10.-1 -10~¼ 108½-109 101-1 -1011 

No 'carol'tna-Os old '86-'98 35 - 35 30 - 85 35 - 35 35 - 35 35 - 37 35 - 35 35 - 35 35 - S5 35 - 35 85 - 35 35 - 8 35 - 35 
6~ old A.& O ' ... '.... . . . 35 - 35 30 - 35 35 - 35 35 - S5 S5 - 37 S5 - 35 35 - 35 $5 - 85 85 - 35 35 - 35 S5 - 8:i S5 - S5 
N·Car 'H.R 1883-4-5 170 -170 l70 -170 170 -170 170 -170 150 - lriO 170 -170 170 -180 170 -170 170 -17u 1 :0 -170 170 -170 170 -1~0 
N·Car.RR ·seven coup;so·fl 140 -140 140 -140 140 -140 140 -140 140 -150 140 - 140 140 -140 140 -1-10 140 - HO 140 -1411 140 -140 l40 -150 
N:car: RR'., A. & O .. . . .. 170 -]70 170 -170 170 - 170 170 -170 150 -180 170 -170 170 -180 170 -170 170 -170 170 - 170 170 -170 170 -lt:SO 
N.Car.RR.,sevencoup'soff 140 -140 140 -140 140 -140 140 -140 140 -150 140 -140 140 -140 140 -140 140 -140 140 -1~0 140 -14'1 140 -150 
ll~unding act, 1866-1900. ... 10 - lU 10 - 10 10 - 10 10 - 10 10 - 13½ 10 - 10 10 - 10 10 - 10 lU - 10 10 - 10 10 - 10 lU - 11! 
Funding act, 1868-1898 . . . . 10 - 10 10 - 10 lll - 10 10 - 10 10 - 13¼ 10 - JO 10 - 10 lO - 10 10 - lO 10 - 10 10 - 10 lU - 111 
Newbonds,J.&J.,181:l2-9 20 - 20 2U - 20 2> - 20 20 - 20 15 - 21) 20 - 20 20 - 20 20 - 2ll 20 - 20 20 - 2u 20 - l!U 211 - 20 
New bonds, A. & o......... 20 - 20 20 - 2'l 20 - 20 20 - 20 15 - 20 20 • 20 l!O - 2J 20 - 20 20 - 2) 21 - 20 20 - 20 20 - ~ 1 

)Chatham RR........ . . . . . . 6 - 8 o - 6 6 - t3 5 - 5 6 - 7 - 6½ fl - II½ 5 - 6½ 5 - fl 4 - 5 5 - O½ 
Special tax, clas:1 1......... lll - 10 6 - 7 6 - 6 7 - 6 " 7 tl - O><i O - 6 5 - 5 5 - ~ 

~g:g}:a::·;~trrso!ciissues ½& : 18 g : ~ :::: .. 6¼- ·sij .. 6 - ·a¼ ··7 - ·s½ "5 - 7' 
00

5½- 'f ' 6 - ·a~ ··5 - .(i'. ··5 - !') 7¼ - "ij 
Consol., 4s.'1910 ......... l:ll - 91¾ 92)4- 94 · 9! - 915 94 - 94 95 - 98 98 - 9J 91i - 9?½ 9tl - 96½ 96 - 9 ' ½ OtS - 9fll<{ 9J - 99¼ 0'%- oz 
6s

81fo1~J.?~~~.~:::::::::::::· 1i~~=l~½ t~l ::1~!¾ 124' -125·· i22 :ui:f · 1t~ ::1~ 1~ ::1~ 1~~ :1~g i26 -127 .. iiz5 :120 .. IJ! ::1t 12i -124½ 1~ :1~~ 
Rhode Jsland-6s, cp., 'U3-94 110 -110),i 110 -llO~ 111 -111 lllJ½-110½ 110¼-110½ 110½-110½ 110 -llO 110 -1 ~O½ lUtl -111 108 -110½ 108 - 110½ 105 - 10~ 

Souif f~~~~~~n~~t:tM'J": 3¼- 4 37,1,- 4~ 37k 4¼ 3¾- 4½ 4½- 4¾ 4½- 4;1£ H¾- 4½ 4 - 4 4 - 4:)( 4 - 4½ 4 - 4~ 4%- 5 
Brown consol., 6s, 1 93 . ... 103 -104¼ 104¾-10-l¼ ... - .. 104 -lOi 104 -104½ 105_¼-106 lOlJ.2-102½ 102 - lOt lOL -101¾ 101 -10.1¼ 10-i - 103!,i lOt~-105 

Tennessee-8s old 1890-2-8 6-1 - 64 64 - 64¾ 64 - 65 tl4 - 64 04 - 65½ tIB - 66 65 - tltl¼ 6:~ - 65 68 - 68 ~ 67 - ll7½ 67 - 07 1 67 - tl, ~ 
6s, new bds., '1392'.'£8-1900. 64 - 6i 64 - 64!1:4 64 - 65 64 - 64 64 - 6l_'.i½ 66 - tltl 65 - 6tl½ tl~ - li5 tlti - 60~4 ~7 - flZ½ .. .. - . . . 67 - 6i¼ 
6s, new series. 1914. .... ... 6-l - 64 64 - 64~ 64 · 65 64 - 6! 64 - 6.>.½ ~6 - 66 f\5 - ~6½ 6a - 65 ~~ - 68¾ 67 - 6,½ .. .. - . . . 67 - !177<1 
Compromise 8-4-5-6s 1912 73¼- 74¼ 74 - 75!1( 74 - 75 74 - 7-l 74 - 7:1½ ,6 - 76 75 - t6¼ 73 - 75 ,ts¾- 78½ 77½- 7H 78 - 78 77 - 7t% 
New Settlement, 6s, 1913. 10~ -103¾ 103 -104 102½-103 lOR¼-104½ 104½-107 107 -108¾ 105 -106 106 - 106 104.½-107½ lu6J,z-107½ 108½-1()8½ 10~-110 
New Settlement 5s 1913. 100 -100 HJO -100~ 101 -101 101 -101 101½-102 102½ 105 102½-104 101 -102 LOI - 101 101 -101½ 101½- 101~.£ 102 - 102¼ 
New ~ettlement: 3s: 1913. 71 - 72 72¼- 72½ 71¾- 72¾ 72 - 7J 72¾- 75¼ 75¾- 767'( 7t¾- 74¾ 72¾- 7a 7,i¼- ';4½ 7a¾'- 74 73~- 74 73}4- 74½ 

Virginia-6s, old . . . . . . . .. . . . . 48 - 48 48 - 48 . . . • - . . . . .. . . 48 - 48 48 - 48 48 - 4ts 48 - 48 48 - 4t! . . . . - . . . . .. . . - .... . .. . 
6s, new bonds, 1866. ..... •• 48 - 48 48 - 48 48 - 4t! 48 - 48 48 - 48 48 - 48 48 - 4,; 
6s, new bonds, 1867 ...•.••. 48 - 48 48 - 48 48 - 48 4/i - 46 48 - 48 48 - 48 48 - 48 
6s, consol. bonds........... . . . . 70 - 70 60 - 110 60 - 60 50 - 60 60 - tlO 
6s, ex-matured coupons.. 32 - s:f. 84 - 85 37 - 3-1 38 - 42 35 - 40 38 - 38 

~ 6s, con sol., 2d series....... 60 - 50 50 - 50 .
7
. j_; 35 - 50 · 50 - 50 50 - N> .• :..,·u_ 

8 
,.,, . . . . . . . . . . . . . .. . . . . . . . .. 

6s, deferred bonds......... 7 - 8 . . . . - . . . . ... 7½- 7'i! 7 - 7½ 7 - 1'l • • .. 7'i! - 8¼ . . . . - . . .. 8 - 8 7 - 7 
Trust receipts, 6s . . . • . . . . . . 10 - 1 O¼ 9 - 10 8 9 . . • . - . . . . 7½- 9~ 8 - 8 8 - 9 7 - 8¾ 8 - 8½ 8 I} 7 - 8¼ 8 ~ 

Dis. of Columbia-3·65s,1924 121 -122 120 -120½ 120~-1~1½ 122½-12:.!½ 122½-123½ 123 -124 122 -124 121 -122~ 121 -122¾ 121 -121 122 -12.i .... 
Fundinll 5s, 1899 ..• ., • . .. . 101 -10~ 108 -10 xi 107½-107¾ 108_½-l<Xf 108 -lOU½ 109¾-110 108 -109 108 -108 101} -100 110 -110 106 -JOij 

...)tau..; _ _. 
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RAILROADS AND THEIR SECURITIES. 

PRICES OF STOCKS AND BO DS, 1885-1889. 

Railroad construction in the United States in the year 1889 showed a further decrease in mileage compared 
with the three preceding years, as the total of new road constructed was- estimated at 5,000 miles, against -7,028 
miles in 1888. In the year 1887 high-water mark was reached in that great tide of railroad extension which 
swept over the United States, beginning in 1885, after the panic and depression of 1884. The country has 
witnes.;ed since the war three great periods of railroad extension culminating respectively in 1871, in. 1882 and 
in 1887. In the first period the new construction for three successive years was 4,615 miles in 1869, 6,070 miles 
in 1870 and 7,379 miles in 1871; in the second period it was 6,876 miles in 1880, 9,796 miles in Ii:,81 and 11,568 
miles in 1882; in the third period it was 3,608 miles in 1885, 9,000 miles in 1886 and 13,080 miles in 1887. 

The estimates of new mileage made up from returns after the end of each calendar year are approximately 
correct, and these are allowed to stand from year to year, but corrections are made in the figures showing total 
mileage in the country up to the end of each year. This is necessary, as Poor's Manual says, to make an 
adjustment for mileage which was only'lumbering or mining track, and also for mileage abandoned. 

- The following tables, made up from :figures given in Poor's Railroad Manual, show the progress of 
construction in each year from 1830 to 1888, inclusive, and :financial statistics since 1870: 

RAILIWAD CONSTRUCTCON YEARLY AND TOTAL M[LEAGE IN OPERATION. 

Annual Miles in I Annual Miles in Annual Miles in Annual Miles in 
Operation 
End of Yr. 

Years. Increase of Operation Years. Increase of Operation Years. Increase of Opn-ation Years. Increase of 
Mileage. End of Yr. Mileage. End of Yr. Mileage. End of Yr. Mileage. 

1830 ...... ..... 
J.831. ..... 72 
1832 .... .. 134 
1833 .... .. 151. 
1834 ...... 25 '{ 
1835 ...... 465 
lfl36 .... .. 175 
1837 .... .. 224 
1838 .... 416 
1039 ...... 389 
1840 .... . 5t6 
]841. ... . . 717 
1842 .... .. 491 
1,.43 ..... . 159 
1844 .... 192 

Year. 

Z3 
95 

229 
380 
63J 

1,09q 
1,273 
1,497 
1,!:113 
2,:'!l'2 
2,8 1 8 
3,585 
4,026 
4,1>-5 
4,'.-l77 

Lrnglh 
of Lrne 
Ownrd. 

1845 ...... 1--256-
---

4,ti33 1860 ...... 1,846 30,~35 1875 ...... 1,711 
1846... ... 297 4,930 1861.. ... . 651 31,286 1876 ..... . 2,712 
1~47..... . 668 5,59-! 1862 ...... 834 32,120 1 877 ...... 2,280 
1848 ... .. . 398 5,996 1863 ...... 1,050 33,170 1878 ...... 2,629 
1849 ..... . 1,369 7,365 1864 ... .. . 738 33,908 1879 ...... 4,746 
1850 ...... 1,656 P,021 1865 ... .. . J,177 35,085 1880 ..... . 6,876 
1>-5 l. .... 1,961 10,98::! 1866 . .... . 1,716 36,801 1881. ..... 9,796 
18.">2 ..... . 1,926 12,908 1867 ...... 2,449 39,250 1882 . . .. 11,568 
1853 ..... . 2,452 15,360 Ul68 ...... 2,979 42,229 1883 .. .... 6,741 
1854 ...... 1,360 16,720 1869 ... .. . 4,615 46,844 1884 .. .... 3,825 
1855 ...... 1,654 18,374 1870 ...... 6,070 fi2,914 1885 .. . ... 3,tl08 
l8;i6 .... . . 3,642 22,016 187l. ..... 7,379 60,2H3 1886 ...... 9,000 
1857 .... · .. 2,4>,7 ?4,503 1n2 ...... 5,878 66,171 1887 ...... 13,080 
H58 .... 2,465 26,968 1873 ...... 4,097 70,268 1888 .. . . 7,02~ 
1R59 . .. . . . ], ... 21 28,780 1874 .. ... 2,117 72,385 1889 (est.) 5,000 

RAILROAD STA.TTSTICS OF THE UNITED STATES. 

Canital 
btoclc 

F11nded 
Debt. 

Other 
Debt. 

Length 
of Lioe 

Operated 

Gros.~ 
Traffic 

Earnings. 

]'.Tet 
Traffic 

Earnin~s. 
Inter~st 

.Paid. 

74,096 
76,808 
79,088 
81,767 
86,584 
93,296 

103,145 
114,713 
121,,1!54 
125,379 
12R,309 
136,409 
149,281 
156,082 

Dividends 
Paid. 

- · - --·-- -·-·- ·-·------ --·------ -- -·-- --·----1----·- - -·-·-----
1871 .......... . ... . 
19:2 ...... .. ..... .. 
1,..73 .......... .... . 
1874 .............. . 
]87,\ .............. . 
18·6 ............. .. 
1877 ....•... ....... 
1878 .............. . 
1879 .............. . 
1880 . .... ·········· 
1881 ............. . 
18R2 ........... .. 
1883 ........ . .... .. 
18,.,4 . ............. . 
1R8'> ........... ... . 
lR?-6 .............. . 
1887 .............. . 
1888 ... . ..... . 

Miles. 
f>l,445 
57,32:-l 
70,f\f>l 
72,623 
74.096 
76,30-"> 
79.:lOR 
F0,>--32 
84,39:{ 
92,147 

1• 3,5:-JO 
114,461 
]:l0,flf>2 
; \!5.J 5.i 
127,729 
l::l3.60fl 
]47.999 
154.276 

$ $ $ 
t2,€64,627,64"' ............ .. . ................. . 
1,647,844,113 * l,511,57..l,9!4 .............. .. 
1,947.638.584 *l.836,90:!,4f>O ............. .. 
l,9fi0,ll97,4l-l6 *2,230,760,108 .... .......... .. 

t-l,fi5,.,,208.630 .... .. . .... .... . . . . 
2,248.::158,875 2,165,141,368 55,092,192 
2,313,278.598 2,255,:H8,6 H) 237,604.774 
2,<'9:l,257,~77 2.297.700,916 li,t,248,556 
2,::195,647,293 2,319,489,172 156,-<"il,052 
2,708,G73,:~7i\ 2,5:-l" ,8 ~4.~4:i 162,489.!-l39 
:-t,177,375,179 !~,>l79.423,60G 2.!2-.766.267 
3,511,035,82-l 3,235,M3,323 :..!70,170,962 
3.70~.0(1 J,:'\8:-l R,500,1:l79,914 2o8,9. 5,28~

1 

~,762,fH»,6-<6 3,t;fi9,ll5.77:? 214,66-1.:'>96 
3,817,f.97,8321 ~,76~,72'?,~66 25~, 108,281 
3,999,50~,508 ~. ~B-,960,.330 2!!0,673,814 
4,191,562,029 4 ,lRo,943, 116 294,fi82,071 
4.4:-l "', t 11.342 4.tiZ4,035,02 i 30n,9.'52.589 

Miles. 
4-i,614-
57,323 
66,2:i? 
69,273 
71,759 
73,5118 
74,112 
78,\:160 
':'9,009 
82.14H 
92,971 

10-1,971 
110,414 
115,672 
123,320 
125,185 
137,0~8 
U5,387 

$ 
403,329.20A 
465,211.055 
526,41!~,935 
520,466,016 
50 ~,06:'l.505 
497,2:i7,959 
472,909,'Z'i:l 
49l), 103,351 
:>25,620,5 77 
6Ll, 733,610 
70l,7~0,9·2 
770;209,t,99 
8 ·,rn ,-:-n,i:124 
r:o,684,90~ 
77t, f> 68,833 
829,940,l'l36 
940,150,702 
960,2 16.~ao 

$ $ $ 
141,746,404 ....... ....... .. 56,4!'i6,fl81 
165,754-,373 . . . ............. 64,418,157 
183,810,562 .••. ..... ....... 67,120,709 
189,!'i70,958 . ..... . .. ....... 67,0...,2,942 
185,506,438 ...... .... ..... 74,294,208 
1M6,452,7.\2 93,559,!')?a 68,03!:J,6613 
170,976,697 98,820,927 58,556,312 
187,575,167 103,160.512 5:i,629,irns 
216,544,999 112,i37,515 61,o81,4';0 
255,557,555 107,866,;$28 77,ll5,371 
272,416,787 128,587,302 93,344,190 
280,316,696 154,2!-15.380 102,031,434 
29 {,3n7,285 173,139,064 102,052,!'.48 
268,064,4G6 176,694,302 93,24-1-,835 
269,~93,Q31 187,426,03:i 77,H72,105 
300,603,564 18\l,030, 04 81,65'1,lB8 
334.,989, l l9 203,790,35·l !H,573,i58 
301.6 ll,OH 207,124,288 80,243 OU 

Non:.- * i ·, clndrs fuured anll otherdeht. and t include, to ttt l canita1 and debt accounts. Owin r to the incompleteness or the information at 
hand, th 1-tatistics or" other debt" and'' interest 11aid" cannot be ftl.rnished fo r the tirst tive years covered by above statement. 

RAILROAD BONDS REDEEMABLE BEFORE MATURITY. 
In the tables following, . occupying ten pages, will be found an extended list of railroad bonds, and some of 

the leading miscellaneous bonds, that may be retired before maturity, by virtue of annual sinking funds or 
through option to retire the principal as stated in the terms of the respective bonds themselves. Some explana
tion of these tables is necessary, and the following points should be noted : 

Annual Sinking Fund.-The figures in this column represent the amount of money accruing to the sinking fund in 1890. 
Where the amount is likely to be different for another year the fact is indicated by an asterisk. In many cases it will be 
seen that no sum is given in this column, and the reader is simply referred to the reading matter to the left of the page by the 
words "see remarks." Further, when an issue has no yearly sinking fund, but is redeemable in whole or in part before ma
turity, the word " none " appears in this column. 

Date of Drawing.-ln this culumn is given the date when bonds must be drawn, or ordinarily are drawn. 
Length of Notice to Holder.<J of Drawn Bonds.-Notice of the bonds drawn usually follows at no great interval the drawing 

y lot. But unless usage has determined the length of notice, the table shows the shortest notioe that can legally be given. 
Drawn Bonds-When Paid. - E4cept for bonds which can be called" flat" (i. e., without the p~YJl!ent of ~ccrqeq i:qt~rest), 

be date or di;\,te& m this column inmcate the time when ipt~re~t will ce1:1,se op t;he boJ1ds dra,wn, · , 
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RAILROAD BONDS REDEEMABLE. 

RAILROAD BONDS REDEEMABLE BEFORE MATURITY. 
The tables below include bonds only which may be drawn by lot yearly or called in before maturity. No bonds are in-c 

eluded which merely have sinking fund provisions for the purchase of certain amounts annually without any drawings. 
~ For explanation oC tablles see remarks at the Coot oc preceding page. See also l!lupplementary 11st on last page 

oC table. 

NAME OF B OND AND PROVISIONS RESPECTING SINKING Fm,"'D, ETC. 

.Alabama Great Southern-
General mortgage 5s, of 1888, due 1927 (.T. & D.) ..................... . 

The bonds read: "This bond may be redeemed by the Alabama Great 
Southern RR. Co., at a premium of 10 per cent, on the first of June, 
A. D., 1898." 

Alabama New Orleans Texas & Pacific Junction-
First debentures of 1882, due 1907 .................................... . 

Notice of bonds to be redeemed must be given by advertisement in 
the London J..'i"" ,; and by mail to registered holders, interest ceas
ing 6 months after notice. 

Second debentures of 1886, due 1907 .................................. . 
Notice of bonds to be 1·edeemed must be given by advertisement in 
the London 1',, 111es and by mail to registered holders, interest ceas
ing 6 months after notice. 

Atchison Topeka & Santa Fe-
5 per cents of 1880, due 1909 ...... ......................... .. ......... . . 

Excess of interest on the $1,185,000 7 per cents held as collateral 

:t~n~a~~~~~if:~f~~~!etl:c~~!~\~n~!s ~~.i~:r:!d~eBJ(tli~:~ 
of drawn bonds are notified by public advertisement to present 
their bonds for payment within 30 days, after which time interest 
ceases. Bonds redeemed must be canceled, and of these there are 
$196,000. 

Sinking fund 5s of 1880, due Sept. 1, 1920 (M. & 8.) ..... . ..........•.. 
Annual sinking fund 1 per cent of total issue ($3,743,000), r,ayment 
to sinking fund being made Sept. 1. Two weeks' notice of the bonds 
drawn must be given by advertisement in Boston. Bonds redeemed 
and canceled, $::!87,000. 

412 per cent sinking fund bonds of 1880, due 1920 (A. & 0.) .......... . 
Annual sinkin~ fund instalment (payable Oct. 1) is 112 per cent of 
all bonds ever issued till after Oct. 1, 1890, then 2 per cent till after 
Oct. 1, 1900, then 3 per cent till after Oct. 1, 1910, then 812 per 
c,mt till maturity. :Yotice of bonds drawn must be given by public 
advertisement, the bonds to be paid on presentation, interest ceas
ing April 1. Re!ti.stered bonds cannot be called till all coupon bonds 
are redeemed. ~onds redeemed must be canceled, and of total issue 
($5,150,000) $618,000 have been so retired. 

6 per cent sinking fund secured bonds of 1881, due Dec. 1, 1911 ..... . 
Annual sinking fund 1 per cent of tbe outstanding bonds till Dec. 1, 
1891, and at least 2 per cent thereafter, the latter proportion to be 
increased from time to time, so thatwholeissue maybe redeemed by 
Dec. 1, 1911. Notice of the bonds dl·awn must be advertised for at 
least thTee weeks in Boston, London, P aris and Amsterdam, the 
bonds to be paid on presentation, interest ceasing June 1. Regis
tered bonds cannot be called till all coupon bonds are redeemed. 
Of total issue ($15,000,000) $7i3,000 have been iedeemed and can
celed. 

California Southern 1st mortgage 6s of 1886, due 192G ..... ; ... .... .. . 
Notice of bonds dl·awn must be given by public advertisement, 
bonds to 1Je paid on presentation, interest ceasing in 30 dayl:l . Bonds 
1·edeemed must be canceled. 

Southern Kansas & Western 1st M. 7s of 1880, due 1910 ............ . . . 
Annual sinking fund is 112 per cent of all the bonds ($1,823.000) 
ever issued (at 10 per cent above par) plus the amount of one 
coupon added thereto. Notice of the bonds drawn must be adver
tisetl for two weeks in Boston. Bonds redeemed must be canceled. 

Sumner County 1st M. 7s of 1880, a_.e bl0 .. ..... .......... . .... . ..... . 
Notice of bonds drawn must be advertised for 10 days in Boston, 
and bonds redeemed must be canceled. 

Atlanta & Charlotte Air Line-
Preference 7s of 1877, due 1897 (A. & 0.) ................ . .......... .. . 

These bonds are redeemable "out of the net earnin~s" of the com
pany. If less than whole issue is to be redeemed tne bonds to be 
}!aid must be dl·awn by lot and notice given by advertisement in 
New York City, the bonds to be paid on Aprill or October 1, and 
when redeemed to be canceled. 

Atlantic & Pacific-
1:<'irst guaranteed4s of 1887, due 1937 (J.& ,J.) .••..••. . .•...•..••..•.... 

The company itself or either of the guarantors may redeem any 
amount of the bonds at option, provided the bonds to be paid 11e 
drawn by lot if less than whole issue is to be redeemed. Notice of 
the bonds called must be advertised in New York and Boston and 
bonds be paid oncou1)on day (January 1 or July 1). . 

Second mortgage guar. 6s of 1887, due 1907 ..... ....... ....... ........ . 
Annual sinking fund commences in 1890. The bonds to be paid 
must be dl·awn by lot if less than whole issue is to be redeemed. 
Notice of bonds called must be advertised in New York and Boston. 
Bonds to be paid on coupon day (l\iarch 1 or September 1). 

Bald Eagle Valley-
General mortgage 6s of 1880, due 1910 ..... ...... ............. . ........ . 

B&iltimore & Ohio-
Loan of 1853, extended at 4 per cent in 1880 ................ . ......... . 
l?ive per cent sterling loan of 1877, due 1927 ..... ..... ................ . 

Annual sinking fund, £7,500, plus interest on bonds redeemed by 
sinldng fund, of which Jan. 1; 1890, there should be about £114,000. 
Since bearing interest, these are included by company in its out
standing debt. According to mortgage, bonds should be drawn in 
both May and November and paid on the :first of the following 
;month; in practice, however, drawing has taken place only in N ovem
ber. Notice of bonds drawn is advertised in London. 

Burlington Cedar Rapids & Northern-
Iowa Uity & Western 1st 7s of 1879, due 1909 ....................... .. . 

Notice must be giv!;)n by advertisement in New York, Philadelphia 
and Iowa City t. ~nd be sent by mail to registered holders, bonds to 
be payable on .lYlarch l or Sept. 1 (coupon day) 

Cedar Rapids Iowa Falls & :N, W, 1.st 6s of 1880, due 1920 .. .......... . 
Notice must be given by adve:,;tisament in New York, Philadelphla 
and Cedar Rapia.s, 11,nd ne sent by mail to :1,>egistered holders, bonds 
to be payable on Aprill or October 1 (coupon day). 

Canadian Pacific-
Land grant 5s of 1881, due 1931 .................... ......•........• ...• . 

Lands unsold Dec. 31, 1888, 14,807,536 acres; deferred payments, 
$1,272,437. In 1888 sales 138,001 acres for $443,526. Total 
bonds redeemed by land sales to Dec. 31, 1888, $7,562,000, 

Canada Central 1st 5s of 1879, due 1899 ............................... . 
Annual sinking fund 2 per cent plus interest on bonds redeemed. 
List of bonds drawn is advertised in London. 

Central Railroad & Bankiu.,. Co. of Georgia-
Collateral trust 5s of 188f, due 1937 ...•... .. ............•.............. 

Bonds to be paid must be drawn by lot if less than whole issue is 
redeemed, and six months' notice must be given to holders by ad
vertisement in New York City before interest ceases. Bonds re
deemed must be canceled. Of total issue ($5,000,000) $120,000 
had been redeemed to July 1, 1889. 

Certificates of debt............ .. ..... .. ... .... . ......................... . 

Annual 
Sinking 
Fund. 

(if any) 

None. 

None. 

None. 

Sinking Fund. 

Purchases I Drawings 
at at 

Date 
of 

Drawing. 

Notice to I Drawn 
Holders of Bondsc:

Dra wn. IWben Paid. 
Bonds __ , _____ , 

I 
Any or all T deemoble 

Any or all rledeem•ble 

Any or all r edeemable 

at 110 on J une 1, 1898 

at 115 at a nytimeon6 mos.notfoe. 

at 100 at a ny time on .I moa. no two. 

"$36,850 101 & int. 101 & int. A.ft. Oct. 30 30 days. On pres't'n 

$37,430 l0lflat. 101 &int. -~otflxed. 2 weeks. March 1 

*$78,000 100 & int. 100 & int. No~. 25. By adver't April 1 

*$143,000 105 & int. 105 & int. Dec. 31. By ad ver't Jun e 1 

25 bonds. 112 &int. 11~ &int. May 15. 30 days. On pr's'nt'n 

$31,037 ll0flat. ll0&int. Nov. 1-7. Two weeks. Jan. 1 

I I 

$9,900 ll0flat. ll0flat. I Abt.Sep.26 Ab~ Sep.10

1 

.10 days. 

None. Any or all r edeemable at 100 & int . on 3 mos. notice. 

None. Any or all redeemable at 105 & int . on 51 days' notice. 

~ $105,000 105 & int. 105 & int. Not fixed. 68 days. MchorSep 1 
} .Also, after 1889 any or all redeem. at 105 & int. on 68 d ays' notice. 

$4,000 100 100 &int. April 1 20 days. April20 

Payable at option. 
100 & int. Abt.Nov.15 One week. Dec. 1 *£13,200 100 

None. 

None. 

Land sales. 

After Aup:. 31, 1889, all red. at 105 & int. on 60 days' notice 

"Aft. Sep~ 31,'PO" all r ed. at 105 & ;n~ on 61aya• notloo 

ll.0&1nt. llO &int. ...... .. ........... . . --·---·· 

"'£15,300! 105 105 &int. Abt.Sep.IO 3 weeks Oct.1 

Nmr. I 
i 
I . 

A.ny or all r ed'ble at 11 0 & int. any time on 6 m os. notice. 

: II 

j ; 
I After July 1, 1891, redeemable a·~ [cption of company. 

* TWs is prech;ely or ap:proxima,tely the a,mom;it of money accruing to the sinkin~ fund in ~ij90. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11AILRO.Ah BON.DS .RE.iJEE.MA11Ll!. 

BONDS REDEEMABLE BY ANNUAL Oii. PAYAoLE B~1.•'J1i~ 1\1A!'tJRI'rY-.-CoNTINUED. 

.Annual ' Sinking Fund. Date Notice to Drawn 
Sinking of Holders of Bonds-

NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 
(if any) at at Bonds. 
Fund. , Purchases Drawings I Drawing. / Drawn /When Paid. 

-------------------------------------------------------- ----- ----------:-----
Central of New Jersey 

American Dock & Improvement 5s of 1881, due 1921. ........... ..... . 
Proceeds from sale of mortgaged property after payment of taxes, 
or interest due and unpaid must be used in redemption and cancel
lation of bonds. 

... rem'rks 110 & !nt. I Not fixed By adv er~ Not fixed 

New York & Long Branch 1st M. 5s, of 1882, due 1931 ................ . None. After May 1899,any or all red. at 110 & int. on 3 mos.' not. 
Notice of bonds to be paid must be advertised in New York City for 
three months prior to time when interest ceases. 

Chesapeake Ohio & Southwestern-
Paducah & Elizabethtown 1st M. 6s and 8s of 1877, due 1897.. . .... .. *$10,500 

.Annual sinking fund is ~f>,000, plus interest on bonds retired by the 
sinking funtl, of which, in NoYember, 1889, there were $90,000 in-
cluded in company's outstanding debt. Notice of bonds drawn is 
advertised in New York City. Total bonds issued, $500,000. 

Chicago & Alton-
.Mississippi River Bridge 1st M. 6s of 1877, due 1912 ... . .............. . 

.Annual sinking fund, beginning in 1882, is :!-8,000, plus interest on 
bonds retired, of which, in November, 1889, there were $68,000, 
not included in company's outstanding debt. Advertisement of 
bonds drawn is published in New York City and bonds are paid on 

) presentation, interest ceasing April 1 or Oct. 1, as case may be. 
Bonds redeemed are canceled. 

*$12,260 

100 &int. In June. 

100 & int 5 Abt.J'n. ( · c &Jly.23 5 

6-8 weeks. Aug. 1 

2mos . Apl.&Oct.l 

Chicago Burlington & Northern-
First mortgage 5s of 1886, due 1026 (.A.. & 0.)............... ........... 5 $100,000 105 & int. 105 & int. In March. 10 days. April 1. 

The c. B. & Q. and Ohic. & Iowa pledge for 20 years to the sinking < Aft. Mch. 31,'96 issue as a whole r ed. at 105 & int. on 6 mo s. notice. 
fund for these bonds one-half their net earnings on business to and 
fl'om this road, and C. B. & Q. guarantees this sum to be $100,000 
yearly. Notice of the bonds to be paid must be advertised in New 
York and Boston, and if whole issue is called six months' notice 
must be given and bonds be paid on .April 1 or October 1, when in-
terest cee.ses. Bonds redeemed must be canceled, and of total issue 
($9,000,000) $194,500 have been redeemed. 

Second mortgage 6s of 1888, due 1918 (J. & D.) ....................... . 
Six months' notice must be given by advertisement in New York 
and Boston and bonds be paid on June 1 or December 1, when in-
terest will cease. " 

None. Aft. May 31 , '98, red. a1;1 a whole at lOO&int. on 6 mos.' not. 

Equipment Co. 7s of 1888, due 1903.......... .. . . . . . . . . . . . . . . . . . . . . . . . . . { Aft. 1893 100 & int. 100 & int. Abt. Jan.21 By adver't Feb 1 
I<'irst annual payment to sinking fund (10 per cent of $940,000) is Also after Feb.I, '93, red. as a who le at 105 & int. on 6 mo s.' notice. 
due, and first drawing t.akes place in January, 1894, but whole issue 
is redeemable, as showniu table, in any year on or after Feb. 1,:1893. 
Notice of the bonds to be paid must be advertised in Boston, and thls 
notice must be for six months if whole issue is called, the bonds in 

J this case being payable on either February 1 or August 1 (coupon 
day). Bonds redeemed must be canceled. 

Chicago Burlington & Quincy-
i~:! i~~:~ t:} of1879, due 1919.............. . . . . . . . . . . . . . . . . . . . . . . . . . $203,800 { mi% l~t mg t ~~t } Nov. 25. 4 months. 

Annual sinking fund 112 per cent of all bonds at any time issued 
(4.s, $10,591,000; 5s, $3,000,000). Bonds redeemed must be can-
celed. Dec. 31, 1888, sinking fund held $1,603,000 4s and $102,-
000 5s, all canceled. l'i:otice of the bonds drawn must be advertised 
in New York and Boston, the bonds to be paid on presentation, in-

April 1 

terest eeasin~ .April 1. 
Denver Extension 4s of 1881, due 1922.... .. .. .. . . .. . . . . . . . . . ... . ... . . . *$110,000 100 &int. 100 &int. Jan&Jly20 10 days. Feb&Aug 1 

.Annual sinking fund 1 per cent of all bonds at any time issued ($7,-
968,000), plus interest on bonds redeemed. Whenever $50,000 
bonds are in sinking fund th~y must be exchanged for non-negotia-
ble bonds and canceled. Sinking fund held Dec. 31, 1888, $647,800 
bonds (bearing interest, and hence included by C. B. & Q. as part of 
its outstanding debt), and Jan. 1, 1890, this amount will be about 
$760,000. Notice of the bonds drawn must be advertised in New 
York and Boston. 

Sinking fund 4s of 1881, due 1921 ...................................... . 
.Annual sinking fund l per cent of total issue ($4,300,000), plus in
terest on bonds redeemed. Notice of bonds drawn must be adver-
tised in Boston. Whenever $50,000 bonds are in sinking fund they 
must be exchanged for non-negotiable bonds and canceled. Sink-
ing fund held Dec. 31, 1888, $397,000 bonds of this issue (drawing 
int., and hence included by C. B. & Q as part of its outRtanding debt), 

*$61,000 100 & int . lOO&int. .Aug. 20. 10 davs . Sept. 1, 

and Jan. 1, 1890, the amount so held will be about $461,000. 5 Burlington & Mo. River in Nebraska consol. M. 6s of 1878, due 1918. *$162,000 100 &int. lOO&int. < i~e~'.1f; } 2 weeks. July&Janl 
Sinking fund payments have ceased, but interest accruing on bonds 
in the sinking fund is applied to redemption of bonds, which then 
are exchanged for bonds non-negotiable. Of these sinking fund 

j held Oct. 31, 1889, about $2,630,000 (drawing interest. and hence 
treated by C. B. & Q. as part of its outstanding debt), and Jan. 1, 
1890, the amount so held will be about $2,708,000. Bonds for 
$1,000 each, Nos 1. to 4,400 inclusive, and bonds for $600 each, 
Nos. 1 to 1,000 inclusive, are exempt from drawings till July 1, 
1908. Notice of bonds drawn must be advertised in New York and 
Boston. 

Republican Valley 1st mortgage 6s of 1879, due 1919 (J. & J.) ....... . 
.Annual sinking fund $14,000 for ten years ending June 1, 1890, 
(plus interest ace-ruing on bonds retired) or until sinking fund shall 
be sufficient with subsequent accumulations of interest to retire all 
bonds by maturity. Bonds redeemed are exchanged for non-nego-
tiable bonds, of which in Oct., 1889, sinking ftmd lleld about $181,-
000. Notice of bonds drawn is advertised in Boston. · 

Nodaway Valley 1st mortgage 7s of 1880, due 1920 ........... : ....... . 
Kansas City St. Jo. & C. B. guarantees sinking fund payments. 
Notice of bonds drawn is advertised in Boston. Total issue, $388,-
000; outstanding, $298,000. 

Tarkio Valley 1st mortgage 7s of 1880, due 1920 ................ : . .... . 
Kansas City St. Jo. & C. B. guarantees sinking fund payments. No
tice of bonds drawn is advertised in Boston. Total issue, $4.30,000; 
outstanding, $331,000. 

*$24,000 100_& int . lOO&int. Abt.J'nel9 Oneweek. 

$10,000 100 & int. 100 & int. Abt. May 14 Two weeks. 

$11,000 100 & int. 100 & int. Abt.May 14 Two weeks. 

Chicago Milwaukee & St. Paul-
Land grant income 7s of 1880, due 1890 ............•..•..•............. Land sales. 105 & int. .A.bt.Nov.30 One month. 
Income 5s of 1886, due 1916.... .. . . . . ............ .. .. .. . . . . . . .. . . . ...... $80,000 100°& int. 105 & int. Jan. 1-10. 30 days. 

Annual sinking fund after 1888, 4 per cent of all bonds issued 
($2,000,000). First drawing by lot will be in January, 1890. 

Chicago & Northwestern- . 
1:.inking fund 5s and 6s of 1879, due 1929 . . ............................ . 

Annual sinking fund (commencing Oct. 1, 1884.), calls for a sum of 
money not less than 1 per cent of the bonds outstanding October 1. 
Of the original fasue ($15,000,000) $543,000 had been purchased 
and canceled to May 31, 1889, and the first drawing by lot of bonds 
to be redeemed for tbe sinking fund may be expected early in Jan-
uary, 1890. Notice of the bornJs drawn must be given by adver-
tisement in New York. 

Sioux City & Pacific car trust 6s of 1883, due 1896 ...............•..... 
Notice of bonds drawn is advertised in Boston. 

*144,000 105 & int. 105 & int. In Jan. 3-4weeks, 

$40,000 100 & int. Abt. Feb. 7 3 weeks. 

Julyl 

Junel 

Junel 

Jan.1 
In Feb, 

Feb.I 

March 1 

Missouri River & Blair Bridge 1st mortgage 6s of 1883, due 1923 ..... 
The bonds to be called must be drawn by lot, and notice be given 
by advertisement in New York and Boston, the bonds to be 

None. Aft. Jan. 1, 1893, anyo r all red. at lOO&int.on 30days'not. 

paid on presentation, interest ceasing on next coupon day (January 
1 or July 1). Bonds redeemed must be canceled. 

Chioago Rock Island & Pacific-
1st mortgage extension and collateral 5s of 1884, due 1934 ...•...•... 

Bonds must be called in the order of their numbers, beginning with 
the lowest, and thirty days' notice be given by advertisement in 
New York and Chicago prior to time when interest ceases. 

Bee sup list' A.ft July 4. '94 any or all red. at 1 05 & int. on 30days'not. . I . . • 

" this is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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RAILROAD BONDS REDEEMABLE. 

BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.-CoNTINUE:o: 

NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 

Chicago St. Paul & Kansas City-
Priority loan 5s, due Jan. 1, 1934 ....................................... . 

Company binds itself not to pay any interest on its income bonds or 
dividends on its stock until these bonds are paid off. 

First mortga~.e 5s of 1886, due 1936 ................. . ...... . .... . ...... . 
Bonds if caued must be redeemed on a coupon day (Jan. 1, July 1) 
after three months' notice by advertisement in New York and Lon-
don. 

Annual 
Sinking 
Fund. 

(if any) 

Sinking Fund. 

Purchases I Drawings 
at at 

Date of Notice to Drawn 
of Holders of Bonds-

!)rawiJD.g. . ~~:d: When Paid. 

See rem'ks. Red. at 105 / & int. at anly time on 6/months' no tice. I -_,, . 
None. Aft.June30, 1896, red. at105&int. on 3 months' notice. 

I 

ChicaO'o & Western Indiana-
Firstmortgage 6sof 1879, due 1919..................................... "$100,000 lOO&int. 105 &int. InJan&A'g 60-90days. May,&:Novl 

Sinking fund l)egan Jan. 1, 1885, and now amounts to about $75,· · , 
500 yearly, plus mterest on bonds retired and canceled by sinking 
fund, of which Nov. 2, 1889, there were $362,000. Whenever com-
pany issues bonds under its general mortgage the amount payable 
to the sinking fund is increased. The total sinking fund income, 
however, will be applied solely to tbe redemption of the first mort-
gage bonds till the whole issue is retired. Notice of the bonds drawn 
is advertised in New York, and sent by mail to registered holders. 

General mortgage 6s of 1882, due 1932................. .. . . . . . . . . . . . . . . . See rem'ks. 100 & int. 105 & int. 
For every bond issued company is obliged to provide a sinking fnnd 
sufficient with accumulations of interest to redeem it by matnrity. 
At present total sinking fund income is employed in the retirement 
of the first mortgage bonds, and this will continue until all are re
deemed, which will probably be about 1900. From that time on th~ 

Not Exed. By adver't. Not.fi.xed. 

I 
sinking fund will be applied to the general mortgage. Bonds re-
deemed must be canceled. 

Cincinnati Jackson & Mackinaw-
Cincinnati Van Wert &Mich. 2d mortgage 6s of 1881, due 1930 ....... Redeemable at 100. 

Cincinnati Sandusky & Cleveland-
San. Dayt. & Cin. (Mad River & Lake Erie) 1st M. 6s of 1866, due 1900 

Annual sinking fund IA one per cent of total issue, $979,000, plus 
> interest on bonds retired by sinking fund, of which in Nov. 1889, 

there were about $770,000. In 1889 27 bonds were drawn Jan. 1, 
and the same number July 1. In 1888 259 bonds were drawn for 
payment on October 15. Notice of bonds drawn is advertised in 
Boston. 

Cleveland Akron & Columbus-
First mortgage 6s of 1886, due 1926 ...... . ...... . .................. . .. . 

Two months' notice must be given to holders of called bonds by ad
vertisement in New York City. 

Cleveland Cincinnati Chicago & St. Louis-
Cin. Ind. St. L. & Chic. consolidated 6s of 1880, due 1920 . . ........... . 

Annual sinking fund 1 per cent of bonds outstanding. Notice of 
bonds drawn is advertised in New York City, bonds being l)aid on 
presentation, interest ceasing May 1. Bonds redeemed must be 
canceled. 

*$56,500 lOO&int. Jan&Julyl Onemonth. Feb.&A.'gl 
. ~-:._:[ .. ..... ~. 

I 

Non·e. Aft. 1890 a l ny or all red . at lOO&int . a,ny Jan. ~ ;,, J:l; 1. 

*$7,920 105 flat. 105 &int. Nov.1 to 30 6-7 months -May.1 

Clev. Col. Cin. & Ind. consolidated 6s and 7s of 1874, due 1Q14........ 5 *$93,000 . . . . . . . . 100 & int. In March. Abt. 10 wks June. l 
Annual sinking fund 1 per cent of all bonds ever issued ($4,201,- ~ Holden may have b ondsexemp ted from dr aw'g and so stamped. 
000), plus interest that would have accrued on those already re-
tired. Bonds redeemed must be canceled, $204,000 being so held 
Dec. 31, 1888. 

Cleveland & Pittsburg-
Construction and equipment, Series A., 7s of 1873, due 1913 ...•....... 
Construction and equipment, Series B, 7s of 1873, due 1934 .......... . 

Annual sinking fund 1 per cent of all bonds ever issued (Series A 
$1,936,000; Series B, $482,000), plus interest on all bonds retired 
by sinking fund, of which Nov. 1, 1889, there were $395 000 of 

) Series A and $19,000 of Series~ not _included in outstanding debt. 
Notice of bonds drawn is advertised m New York City, bonds being 
paid on presentation, interest ceasing July 1. 

*iJ;-t7,000 
*$6,000 

100 & int. Abt. Jan. 5 5- 6 month!? . July 1 . 
100 & int. Abt. Jan. 5 5 6 months - July:'1: -s . 

.·- •.: Colorado M1dland-
Equipment 7s of 1888, due ;I.898 .... :······. · .. . .......................... Begins '91 

Sinking fund commences m 1891, m which year and yearly there
after till 1898 10 per cent of issue is to be drawn by lot and paid off 
at 105. March 1, 1898, the balance ou~sta:p_dingwill be paid at 105. 
Notice of bonds drawn must be advertised in New York. 

105 &int. ,Jan.15to30 3-4 weeks. Marc'h 1. 

Evansville Terre Haute & Chicago-
Indiana Block Coal Railroad 1st mortgage 7s of 1878 .. . ..... . ....... . 

Galveston Harrisburg & San Antonio-
First mortgage 6s of 1881, due 1910 . .. ......... . .......... .. . . ......... . 

Georgia Company-
Trust 5s of 1887, due 1937 ........................... . ..... . ............ _ 

After June 30, 1892, there will be an annual sinking fund of at 
least 1 per cent of bonds actually outstanding, but company may 
increase this to any amount, payments to be made to Trustee Nov 
1 and bonds to be drawn whenever funds sufficient to redeem fl.ft · 
are in ha~d. Notiqe of bonds drawn must. be ~ven for six mont~ 
by advertisement m New York, after which time interest ceases 
Bonds redeemed must be canceled. · 

Georgia Pacifl.c-
"Equipment ID(?rtgage 5s of ~88~, d~e 1904 ....................... _ .... _. 

Annual sinking ~und, be~g m 1890, will be 412 per cent of 
all bonds ever issued, plus interest on those retired, which must 
nevertheless be canceled. Notice of bonds drawn must be adver
tised in.New Yor_k. First drawing will be in May, 1890. 

Grand Rapids & Indiana-
Second mortgage 6s of 1884, due 1899 ....... .. .... . ... .... ............ . 

Housatonic-- . 
Consolidated mortgage 5s of 1880, due 1910 .. , .... 

Notice of bond call will be advertised in Bridgeport: ................ . 
Danbury branch 1st mortgage 5s of 1882, due 1912 ... 

Notice of bond call will be advertised in Bridgeport.··· ·· ············ 
Illinois Central-

Sterling 5s of 1874, due 1903 (A. & O.J ............ . . 
The annual sinking ~d was originally £20,000,·of°whlch'~;{e:hatl 
was to be exp.ended lJ1: the p_urchase of bonds by tender not exceed-
ing par and mterest ~n April, and the uther _half in redeeming Oct. 
1 bonds drawn by lot m August. There havmg been no tenders for 
many years, only the latter part of the sinking fund is operative. 
Bonds redeemed are canceled, and to November 1 1889 £250. 
000 had been retired. Notice of bonds drawn is advertised'in Lon-
don. 

:;1, ·,oo . . . . . . . I 100 & Int. Abt. July 2 One mo:tb. Au•;. :~ 

Ono percent., but surrender of bonds optional if drawn. 

5Af.J'e,'92 llO&int. I llO&int. Aft. Nov.1 6 months. On ~!es't'n 
cAtt. Jnne 30, '92, any amt.maybe drawn at above rate an ~lno, 10e. 

Bee rem'ks. 100 & int. \ 100 & int. ~ 1st Wed ~ 2 months. Feb. &~'gl 
) M'y-N'v S 

None. 

None. 

None. 

.£10,000 

I .. · 
Till Aug. 1, 1894, any o r all rede'm any time at ,105 •&Jnt. 

:on or after April 1,189 0 redeem. at 100 ~ i~t. ,. _ .. ~ _ 

On or after Oct. l, 1892 redeemable at lOO&i~t: 

100 & inr. pat Mon} 6-7 weeks . 
< m Aug. 

Oct.-;_,. 

Dunleit~ & Dubuque Bridge 1st M._ 8s of 1868, due 1893............... 18 bonds. 
Total i~sue $50_0,00~; outstandin~, $164,000. Notice of bonds 
drawn IS advertised m ~ew York City. 

105 105 & int. Abt. April 1 One month. 

Indianapolis Decatur & Western-
Incomes of 1888 ........... . ................... . 

If less than whole issue ~s to be redeemed the bond.ii t<:>be· iiaid .musi 
be dr~wn by lot, and notice must be given by advertisement. 

Jacksonville Tampa & Key West-
First mortgage 6s of 1884, due 1914 (J. & .T. 1 ••• 

If less than whole issue is ~o be redeemed bo.nds 0to "i,e ·paid mu~i be 
drawn by lot and the drawmg must take place whenever the com
pany deposits $50,000 with ~he trust~e. The bonds are payable on 
Jan. 1 (?r July 1, and notice is to be given by advertisement in New 
York City. .Bonds redeemed must be canceled. 

Jeffersonville ~adison & Indianapolis-
First mortgage 7s of 1866, due 1906 (A. & 0.) . 

Drawn bonds are paid on presentation, interest ~easing 'aiier 'thirty 
days' notice by advertisement in New York Journal of Comrr,erce • 
Nov, 10, 1889, sinkiJ?,A' fund held $421,000 bonds not included \n 
company's outstanding debt. 

None. 

None. 

Any or an ,

1 

edeem. at 1 00 at any ti me on 3 mo •: n~~: , 

Any or all r edeem. at 1 10 & int. on 6 weeks' no tice. ·. 

110 & int. Abt. Oct. 2 30 days. Abt. -~ ,ov. 1 

* This ls precisely or approximately the a.mount of money aMruing to the sinking fund in 1890. 
8 
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RAILROAD BONDS REDEEM.ABLE. 

BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFOR~ MATURITY.-CoNTINtrED. 

N . .unc OF BoND .um PROVISIONS R E SPECTING SINIUNG F UND, ETC. 
I 

t1;JJ~ I Sinking F un d. I D:,;e 1fo~~i;s t oof fo~ds~ . 
Funk. Purch ases Drawings Drawing. Drawn When Paid. 

(if an y) at at Bon ds 
------------------------------
X:anaaa City Fort Scott & Memphis- I I 

Kansas City Fort Scott & Gulf 1st mortgage 7s of 1879, due 1908 ..... Land sales. 110 flat. 110 & int . Not fixed. 3 weeks. I Not fixed. 
Income from land could be used fol' payment of interest, if n eces
sary . .Advertisement of bonds drawn must be published in New 
York and Boston. To credit of l an d department Dec. 31, 1888, 
were lands unsold, 4,269 acr es, valued at $117,655; mineral re
eerved on land sold, $60,709; and tmpaid principal of land contracts 
$10,177; total, $188,542. 

Fort Scott Southeastern & Memphis 1st mor t. 7s of 1880, due 1910 .. _ See r em'rks 110 flat. 105 flat. Abt. Sep. 13 
• Annual sinking fund is 1 p er cen t of ,mtstanding bonds, plus inter- I 

1

. 

est on those retired by sinking fund, of w hich Oct. 31, 1889, t here 
, were $141,000 not included in com p an y's outstanding debt . 

. 
llich Hill 1st mortgage 7s of 1 880, due 1910..... . . . . .. .... . .... . . . ..... See rem'rks l 

- • .Annual sinking fund 1 per cent of outstanding bonds, plus interest 
· ... on those retired by sinking fund, of which Oct. 31 , l 889, there were 

110 fiat. 1 105 flat. ( bt . Sep.13 

I 
I · $34,000 (not included in company's outstanding debt). 

~hort Creek & Joplin 1st mortgage 7s of 1880, due 1910. . . . . . . . . . . . . . See rem'rks 110 fl.at. 
' Annual sinking fund is 1 :per cen t of outstanding bonds, plus inter- I 
. est on those retired by sinking fund, of which Oct. 31, 1889, there 

105 flat. Abt. Sep.13 

I 

12 days. Abt. Sep. 26 

12 days. Abt. Sep. 26 

12 daye. Abt. Sep. 26 

were $30,000, not included in company's outstanding debt. ' 
Kansas City Springfield & Memphis pl ain 6s of 1884, due 1894. . . ... . None. _Issue redeem. as a who le at 105 &int. on 6 mos'. notice. 

Advertisement of calling must be published in Boston. [ 
Kansas City & Memphis R y. & Bridf:e 1st mor t . 5s of 1889, due 1929. B egins ' 92. 110 & int . 110 & in t . 
: .Annual sinking fund, ]?eginning m ~892, is $10,000, plus inter est 

1 

I n Sept. 10 days. Not fixed. 
I 

on bonds retired by sinkmg fund, which ar e not to be canceled, but 
may be reissued for extraordin ary r ep airs. Notice of bonds drawn 
must be advertised in Boston, b onds to be paid and interest to cease 
on date named in advertisement. 

Kansas City Memphis & Birmingham-
i'irst mortgage 5s ot 1887, due 1927....... .. ............ . ........... .. . . See r em 'rks 110 & int. 110 & int. 

The Kansas City Fort Scott & Memphis, having absorbed the K. C. 
Springfield & Memphis, assumes i ts guaranty to set a side 10 per 
eent ot its gross earnings derived from b usiness passing over this 
company's road, to be apnlied first t o provide for any interest on 
the bonds not provided for by t he Birmin gham company's earnings, 
and, second, to a sinking fund for the b onds, which, when r edeemed, 
must be canceled. No bonds h ave yet been retired. · 

Birmingdam equii:ment 6s ot 1888, due 1903 ... .. . .. .. . . . ... . . .. .... . . 
Notice must be given by advertisement in Boston. 

Non e. 

I 

ll ssue redeem. as a whJ e at 110 & int . on 60 d aye' nottee. 
I 

K~!f~~~~::i;ot 1888, due 1918 ....... . .... . ..... . . . . . .... . ...... .. Begins '93. 105 & int. 100 & int. Not fixed. One week. Aug. 1 
First annual instalment to sinkin~ fund is payable August 1, 1893 
(and first draw in~ hy lot will t ake p lace some time thereafter , bon ds 
drawn to be paid August 1 of following year) , and this, with subse-
quent instalments, must b e sufficien t to retire whole issue by ma-
turity. Notice of bonds drawn must be advertised for one week in 
New-York and Louisville. Bonds redeemed must be canceled. 

Kingston & Pembroke-
Fh-st mortgage 6s of 1882, due 1912 .... ..... .. .. ... _ .. . .. ... .. . .... . .. . . 

Lake Erie Alliance & Southern- . 
Incomes of 1887, due 1917 . . .. . ...... . . . . .. . . .. . ...... . .. . . ..... . . . ... .. . 

Non e. 

Non e. 

Redeemabl e at 105 at any time on 6 months' n otice. 
I i 

Aft. 1896 a ny or all re deem. at an y time at 1 06 flat. 
Lehigh Valley-

Cousolldated class "..\." 6s of 1873, due 1897.. . .... . . ... . . .. . .. . . .. ... . . *$254,000 
Annual sinking fund in 1890, $254,000; in 1891, $ 269,000; in 1892, 
$28~,000; in 1893, $302,000; in 1894, $320,000; in 1895, $3::J9,000; 

100 
I 

100 & int. Abt. Sep. 6 8-10 weeks Dec. 1 

m 1896, $3 ti0,000; in 1897, $310,000. Bonds redeemed must b e 
canceled, and Jan. l, 1890, of total issu e ($5,000,000) $2,561,000 
will have been so retired. Notice of bon ds d rawn is advertised in 
Philadelphia and London. 

Louisville & Nash ville-
Cecilla Branch 1st mortgage 7s of 1877, due 1907 (M. & 8.) .. . . . ...... . 

Annual sinking fund is $25,000 till 1892; then $40,000 till 1897; 
then $55,000 till 1902; then $ 65,000 till 1907; payable to trustee 
Karch 1. Bonds r_edeem~d m ust be canceled, and to Nov . 1, 1889, 
$150,000 of the onginal 1ssue ($1,000,000) had been so r etired. No-
tice of bonds drawn is adver tised in New York City. 

First mortgage on E v. Rend. & Nash. tis or 1879, due 1919 (.T. ''- D .) . . 
1 Annual sinking fund began in 1 885, and is $20,000 in bornls t ill 

1890; then $3ft,OOO till l 895; t h en $ 40,000 till 1900; then $55,000 
till 1905; then $75,000 till 1910; t hen $110,000 till 1915, and there-
after $150,000. Bonds 1·edeemed m ust be canceled, and to Jan. 1 

*25,000 100 flat. 

··$30,000 ( 110 flat. 
in bonds. I 

100 & int. Abt. Mch. 6 3 months. Sep t . 1 
I 

110 & int. Abt. Oct. 1'3 4 weeks. Dec. 1 

1890, $100,000 of the original issue ($2,400,000) will have been so 

o!~~1:tin:J:a% 0JsbiltMt~~ loit (rti&eg_r_~~~-~-~~~?~::.... *$180,351 110 & int. 110 & int. Abt. l\fch. 5 Abt . 3 mos. J w1e 1 
Annual sinking fund (beginning in 1885) is 1 110 per cent of all l1onds 
ever issued ($12,597,000), plus interest on bonds retired by sin k.ftmd, 

, which are canceled and n ot included in outstandina- d ebt. To 
J"an. l, 1890, amount so r etir ed wi.l be $697,000. Notice of bonds 
drawn is advertise·d in N. Y. Ci ty and aen t b y mail to re gist' d holder s. 

Collateral trust 3d mortgage 6s of 1882, due 1922 (Q.- M.) _ .. .. . . . . . . . 
Annual sinking fund (beginnin g in 1885) is 1 per cent of all bonds 

i ever issued ($10,000,000), plus interest on those r etired by sinking 
• fund, which, however, are can celed a nd not included in outstand
. ~ debt. To Nov. 1, 1889, $538,000 of them had b een so r etired. 

Notice of bonds drawn is posted at place where coupons are p a ya-
·: l>le, but if whole issue is called n otice must be given by advertise
, mentin New York City 

. ren-forty adjustment 6s of 1884, due 1924 (M. & N.) .... . .... . ... . .... . 

I I 
5 -$132280 110 & in t . 110 & int. Feb. 1-15. 2 week s. l\farch 1 
( Also , bsu ercdeem.as a, whole at 110 & in t. o n 3 month s' notice. 

I I 

I 
None. IAf t. Nov. 1,- 1894,anyor all red. at 1 OO&int.on6 mos'. notice 

I I I 
I I 

· After Nov. 1, 1894, whole issue is redeemable a t any time, but i.t 
less than whole issue is to b e called the bonds to be p aid must b e 
drawn by l_ot and paid on coupon d ay (May 1 or Nov. 1). If part be 
drawn notice must be po11ted a t p lace where coupons a re payable 
but if whole issue is called notice m u st be given by advertisel!lent 
1n New York City. 

1 
Pensacola J?ivision 1st mortgage 6s of 1880, due 1920 (M. & 8 .). .. • • . • r ~!1!"',C00 l 105 flat. f I 

.Annual amking fund, after 1884, $5,000 iu bonds till 1891· then ·1,., lOfi &int. By Aug. 3.1 4 weeks. Sept . 1 
$8,000 till 1896; then $10,000 till 1901; then $15,000 till 1906· t h en in bonds I 
$20,000 till 1911; then $25,000 t ill 1916; -then $36,000 till 'rn20, 
and on March 1, 1920, $36,000. Bon ds redeemed· must be • can
celed, and to Nov. 1, 1889, $25,000 h ad been so r etired. Notice of 
'l>onds drawn must be advertised in New York City anclLouisville. 

Henderson Bridge Co. 1st ~ortgage 6s of 1881, due· 1931. . . . .. . . . . .. _. 
Annual sinking fund (which began in 1885) is :S2], 000 till 1895 and 
$8,400 thereafter, plus in both cases in terest on'bonds retired ,,.~ 
which Nov. 1, 1889, there w ere $100,000, not counted as p art o.i' 
outstanding debt. This sinking fun!! may, however, be applied to 
payments for extraordinary r ep airs m stead of r edemption of bonds 
IPld bonds retired may b~ r e-issued for same purpose. Not ice of 
bonds drawn is advertised m New York City. 

Louiaville New Orleans & Texas-
Second mortgage incomes of 1886, due 1934 ... . _ ......... ... .. . _ . . . .. . . 

Notice of bonds called must be given by advertisement inN. Y. City . 
Kaine Central- · 

Sinking fund '10-20 6s of 1885, due 1905 . .. ........ . ...... . ..... .. . . . . __ 
Annual sinking fund is $16,000, plus interest on bonds retired an d 
held alive, but bonds are not sub,ject t o call till after Feb. 1. 1895, 
when they may be drawn at p ar an d inter es t. And if after that 
elate " any of said bonds are called and delivered to the trustee paid 
and canceled, the amounts thus paid and canceled shall be d eemed 
to be payments on account of the sinking fund and the subsequent 
annual payments thereon b_ereduced accordingly." Notice of bonds 

I 
*$27,000 105 & in t . I 105 & int.

1 

Au g. 1-10. 2 week s. Sept. 1 

I 
Non e. I ssue as a whole r ede' m . at 105 & int . on 30 d ays' notice. 

f Seo rem . 105 & int. Sec rem'rks Alt. Feb. 1. ' 60 davs. I Not fixed. 
.Also, a!tT Feb. 1, '95 any or all r ed. at 100 &'int. on 60 d aye' notice. 

called must be advertised m Boston, P ortlan d and Bangor. 

" T1a1a ia precisely or approximately the amount of m oney accruing to the sinkin~ fund in 1390. 
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RA ILROAD BO NDS REDEEMABLE. 

BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.-CONTINUB:D. 

NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC, 

Manhattan Elevated-
ew York Elevated 1st mortgage 7s of 1876, due 1906. ___ ·- ______ -· ... 

Annual 
Sinking 
F und. 

(if any) 

of Holders of Bonds-
Purch ases Drawings Drawing. Drawn. !When f~d. 

Sinking Fund. I Date I Notice to I Drawn. 

at at _____ Bonds 
,-----,- - ---- - -- --1 

I I I None. After 1895 any or all r edeemablo at any ttme at 105. 
Marquette Houghton & Ontonagon-

Mortgage 6s of 1878, due l!J08 .. _____ ..... -· _____ ___ ___ ______ . ·- . .. -··· ·· Beerern'rks 100 & int. 100 & int . Notftxed. 
Proceeds from sales of land not covered l.Jy mortgage of 1872 and of 
any other property sn bject to these bonds constitute sinking fund. 
Total bonds issued, $2,482,200; outstaniling, $576~200. No bonds 
have been retired since Dec. 31, 1883, all the Janus having been 
sold. 

Mortgage· 6s of 1883, due 1923 ... . _____ . ..... . .. .. .... . ............... . .. {Fr.land { 5 105 & int. 105 & int. Not fixed. 2 weeke. On prea'n'p. 
Net proceeds from sales of land ancl royalties constitute sinking fund. sales &c ) i Aft. June 1, '92, any o r all red. at 105&int.on 60daya•no~ 
.After Jan. 1, 1892, i1 less than wllole issue is to be paid the bonds 
to be called must be ch·awn by lot and notice be given by advertise-
ment in New York and Boston. The lands subject to this mortgage 
amount to 80,000 acres, but none have ever been sold, the com-
pany having "decided to hold them." Total issue of bonds, $1,500,-
000, all outstanding. 

Mexican Central-
Priority cor..solidated 5s of 1889, duo 1939 •. . . .. . .•...... . . . ............ 

Company may retire any or all of issue at option, and until default 
in payment of principal or interest of the bonds the proceeds of sale 
of the $22,000,000 subsidy certificate pledged as security for them, 
subject to prioL· liens, must, if company so requests, be applied to re
demption of bonds. Notice of bonds called must be advertised in 
Boston and London, and bonds redeemed must be canceled. 

Second consolidated incomes of 1889, due 1939 ... -... -. --...... -. -. -.. . 
Notice of bonds called must be advertised in Boston and London, 
and bonds be paid and interest cease on July 10. 

Debenture 10 per cents of 1885, due 1895 ....... ··- .... _ ......... ·· · ·---
Notice of intended redemption must be given by advertisement. 

Mexican National-

None. 

None. 

None. 

Any or all red. a t llO& lnt.atanyti meon30da. ys' nott~. 

Till 1930 any .or all re( at 50 per ct.,on ::;3 da ya' notice. 

Arter Mch. 31, 1890, re d. at 100 & int. on 30 d aye' notiOt'I. 

I 
First mortgage 6s of 1887. due 1927 . . ............ -· ... . ................. { Fr'm sub. 100 &int. 100 &int . 

The subsidy pledged under this mortgage is $7,000,000, earned and Also, any or all r edeemable at 
to be earned, anu when not u sed fol' interest and certain other pur
poses (see 2d mortgage subsidy bonds below) it must be omployed 
m the redemption of bonds of this issue. The company and the 
construction comp&.ny both h1vc the power to redeem on any cou-

I
Mch. 20-31. 2 months: June 1 
lOO&int.on 6-7months' notice. 

pon day (June 1 or Dec. 1) any number of bonds, but if less than 
whole issue is to be paid the bonds to be called must be di-awn 

1 by lot . Notice of bonds called must be given by advertisement in 
New York and London and be sent by mail to registered holders . 
. out of the first subsidy earned after June 1, 1887, for the construc
tion of tho International line $939,000 was pledged to make up a 
deficiency in the $2,500,000 pledge<l. for the old Matheson bonds, but 
this $939,000 does not constitute a part of the $7,000,000 pledged 
for the first mortgage 6s of _18 7. 

Second mortgage subs1d7, series A and B (each $2,500,000). . ......... Bee rem'rks 
Such of the second mortp:age, series A and B, bonds as were ex
changed for the $5,00 ,000 old subsidy or Matheson bonds have a 
lien on what remains of the ~2,500,000 subsidy p ledged for those 
bonds (said subsidy not being included in the $7,000,000 subsidy 

100 & int. .rune or Dec In London. { Abt Jani 
orJ'lyl S 

pledged under the 1st mortgage of 1887) and are subject to redemp-
tion out of the proceeds of the subsidy as were the Matheson bonds. 
The trustees who hold the $7,000,000 subsidy dep.osited under the 
first mort""age, will, if necessary, advance ~ 10,000 yearly as re-
quired by the Matheson trust indenture. In 1888 $115,000 bonds 
were paid, with interest, on Dec. 31, and in 1889 44 bonds were 
called for pc.ymeut on July 1. In all $201,000 have been retired. 
The bonds, however, are not canceled, but held alive as further se-
curity for those outstanding. 

Milwaukee Lake Shore & Western-
Equipment 8s of 1882, due 189~ .................. .. ..... . .............. . 

Notice or bonds drawn is aclvertised in New York City. 
$30,000 100 & int. Abt . Dec. 3 6 weeks. 

Equipment 6s of 1885, duo 1005 ... -..... . .................... -. . . . . . . . . . Begin s '91. 
Fifty bonds drawn b y lot :,1 • :o be redeemed yearly after 1890. No-

105 &int. { ~dMon. t 6-7 weeks m Nov. 5 • 
tic~ of bonds drawn must > advertised in New York. · · { 2dMon. t 

Hurley & Ontonc.gon 1st mort gage 6s of 1886, due 1896................ { $25,000 100 & int. 100 & int. in Feb. S 5-6 weeks. 
Twenty-five bonds must be drawn yearly for 10 years. Bonds called Also, any or all redee m. at 105 & int. on 6 we eke' notice. 
under option to redeem whole issue must be paid on April 1 or Oc-
tober 1. Notice of bonds called mus~ be advertised in New York 
City. 

Minneapolis & St. Louis-
Second mortgage income 7s of 1880, due 1891. ........ _ . . ...... _ ...... . 

Missouri Kansas & Texas-
Union Pacific Southern Branch 1st mortgage 6s of 1868, due 1899 .. .. 

Bonds redeemed must be canceled, and of original issue of $4,250,-
000 only $2,001:.1,000 remaiu outstanding. The lands, which were 

None. I ssue redeemable at l) ar at any ti me. 

{ 
L'd sales. . . . . . . . . 120 I -. . . . . . . . .... • • • 
Also, any or all redee mable at 1 20. 

situated in Kansas, have practically all been sold. 
Tebo & Neosho 1st mortgage 7s of 1870, due 1903 ........ . ............. Seerem'rks 

Sinking fund was to be 1 per cent yearly, but no bonds have been 
retirecl for many ye:us. Of original issue of $2,000,000 only $349,-

100 

000 were outstanding May, 1876, and the amount now out is $346,-
000. 

Consol. 7s of 1871-3, due 1904-1906 ......... . -. . . . . . . . . . . . . . . . . . . . . . . . . . . See rem'rke 100 & int . 100 & int. 
Annual sinking fund, which, beginning three years after date of 
bonds, was to be 1 per cent, plus interest on bonds retired, was in 

' operat10n only a short time, and of $151511,000, the total amount 
of bonds issued, only $725,000 were retired. 

Feb. 1. 60 days. 

Jan.1~ 

.Tan. 2 

April 1 

Booneville Bridge 1st mortgage 7s of 1873, due 1906 ............ . .... _. 
Annual sinking fund is one per cent of bond&1 authorized ($1,000,-
000), plus interest on those retired, of which, November, 1889, there 

*$25,500 100 & int . 100 & int. A.bt. May 1 60 days. Abt. July 1 

were $222,000. This sinking fund has been paid up to date. Notice 
of bonds drawn is advertised in New York City. 

Nashville Chattanooga & St. Louis
Bon Air Branch 1st mortgage 10-30s of 1887, due 1917 ......•.. ....... 

New York Lake Erie & Western-
First lien 6s of 18. 8, due 1908 ..................... . .............. . ..... . 

Company had the option under the mortgage of drawing these bonds 
at par, hut it "has decided that redemption shall be by purchase 
only." The annual payment to the sinlring fund is $100,000, or as 
much thereof as would otherwise be applicable to dividends. 

Second consol. funded coupon 5s of 1885, due 1969 . . ... . _ ...... . . .... . 
Any or all coupons deposited as security may at any time be re
deemed at 105, and the funds so arising must be applied to redemp-
tion of outstanding bonds drawn by lot. Notice ol bonds called 
m ust be given by advertisement in New Yorlr anu London. Bonds 
r edeemed must be canceled. Total issue, $4,03i,OOO, of which $4,-
0 25, 160 were outstanding Nov. 1, 1889. 

Collateral trust 6s of 1882, due 1922. _ ................. .. .. . ... . .... ..•.• 
Company may r edeem any or all securities deposited in t rust as se
curity fo r these bonds at their market value (but at n ot less than 
certain rates named) , 1;1,nd the funds so arising m ust be applied to 
the r edemption of outstanding bonds after dr awing by lot. Notice 
of bonds drawn must be given by advertisement in New York. 

None. Aft . J t.ly 1, '97, any or all redeemable at 100 at any time. 

See rem'rks . . . . . . . . Bee rem'rksl . . . . .. .. .. : . .. . . .. • • • • • • 

None. Any or a lh edeemable lat105 & int • on 30 d&ye • nott ... 

None. · Any or all r ed~emable 'at llO&int. on 3 moa.' nottee. 

Bonds redeemed must be canceled. Total issue, $5,000,000, of 
which $1,542,000 had been retired to Nov. 1, 1889. In October , 
1888, $649,000 bonds were drawn for payment in J anuary, 1889. 

L ong Dock consol. mortgage 6s ol 1885, d ue 1935 . .... . .......... . _. ... Land sales. 
Bonds are redeemable only from proceeds of land sales. Notice of 
b onds called must be given by aclvertisement in New York and by 
letter to reg_istered holders. Bomls redeemed must be canceled. 

110 llO&int. Notfl.xed. 

No bonds haa been called to November 1, 1889. 

* This is precisely or apl)roximately the amount ot money accruing to t be sinking fUlld in 16~0. 
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60, RAILROAD BONDS RH'JJEEMABLE. 

BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.-C0NTINUED . 

.Annual I Sinking Fund. I Date of I Notice to I Drawn 
Sinking - - ----- - of Holders of Bonds-

NAME OF B OND AND PROVISIONS RESPECTING SINKING FUND, ETC. Fund. Purchases I Drawings Drawing. Drawn When Paid. 
______________________________ 

1 

__ (i_f_a_n_y_l_1 at at _____ Bonds. I ____ _ 

New York Ontario & Western-
First mortgage 6s of 1884, due 1914 (M. & S.) ... .................. . ... . 

Notice of bonds called must be ~iven by advertisement in New York 
and London, and bonds be paid on March 1 or September 1. No 
bonds called to November 1, 1889. 

Consolidated mortgage 5s of 1889. due 1939 (J. & D.) . . . ... ...... .... . 
Notice of bonds called must be advertised in.New York and London I 

.and.bonds be paid on June 1 or December 1. 
New ~ork Pennsylvania & Ohio-

Eqtiipment trust 5s of 1888, due 1908 ...... ...... ........ . . . . . ......... . 
Annual sinking fund is 3 per cent of issue (£240,000), plus interest 
on bonds retired, of which Nov. 1, 1889, there were £7,200. 

Norfolk & Western-
.Adjustment mortgage 7s of 1884, due 1924 ..... ..... ... . .. . . ......... . . 

Bonds to be paid must be drawn by lot and notice lie given hy ad
vertisement in New York and Philadelphia. 

Equipment mortgage 5s of 1888, due 1908 (J & D.) ..... ..... ... ...... . 
Annual sinking ftmd is 3 11er cent of all bonds ever issued, 
but no bonds can be drawn till June, 1898, when semi-annual 

J drawings commence. And within four months after June 1. 1898. 
the trustee must sell all other bonds of the company (in which till 
that time the sinking fund income can be invested) and use the pro
ceeds in r edeeming bonds of this issue drawn by lot; but company's 

.divisio.nal bonds may be held and not sold (if compn.ny so requests) 
· till Jtily 1, 1900. The bonds to be called must in every case be 
drawn by lot, ancl notice be given to holders by advertisement in 

. N.ew York and Philadelphia. Bonds redeemed must be canceled. 
Whenever practicable bonds are to be paid on June 1 and Dec. 1. 

Convertible debentures, 6s of 1884, due 1894 ....... _ . ................ . 
Notice of bonds to be paid must be given by advertisement in New 
York, Philadelphia and London, and bonds be paid on a coupon day, 
January 15 or July 15. 

Northern Central-
Consolidated 6s of 1874, due 1904, Series .A. ........................... . 
Consolidated 6s of 1874, due 1901, Series B. .................... _. _ ... . 

The sinking fund will draw yearly from now to maturity the follow
ing amounts of bonds of each series: In 1890, .A. $60,000, B, $30,000; 
1.891, .A. $64,000, B $32,000; 1892, .A. $68,000, B $34,000; 1893, .A. 

1 $72,000, B $36,000; 1894, .A. $76,000, B $38,000; 1895, .A. $81,000, 
B $41,000; 1896, .A. $86,000, B $43,000; 1897, .A. $92,000, B $46,000; 
1898, .A $98,000, B $49,000; 1899, .A. $104,000, B $52,000; 1900, .A 
$110,000, B $55,000; 1901, .A. $117,000, B $59,000; 1902, .A. $124,-
000, B $62,000; 1903, .A. $131,000, B $65,000; 1904, .A. $132,000, B 
$66,000. Notice of bonds drawn is posted at company's office in 
Baltimore and at its agency in London. Bonds redeemed must be 
.canceled, a-qd to Nov. 1, 1889, $585,000 series .A. and $292,000 
series B bonds had so been retired. 

Northern Paci:tl.c-

None. 
1
.A.ny or all )edeem. at 1

1 

t0 & int. on l 4 ruonths' /notice. 
I 

I I 
Aft. May 31 , '99, any or all red. at 1105 & int. on 6 mos.' not. None. 

• £7,6301 100 100 & int. 5 2d Tues} May 1 
1. in April 

I 
None. .A.ft.Oct, 28, '94, any or all r ed. at 110 on 90 days' notice . 

5 Not dr. ·J 
) :.; pr. cent 100 & int. ~ till '98. 5 Semi-ann'y 90 days. J'e or Dec 1 
l .A.lso after May 31,'98, any or all r edeeru. at 1 00 & int. aft 90days'not. 

None. Any or all redeemable lat l00&int. after 30 days' notice. 

~:t,60,000 100 & int. 
1 

l00 & iut. 
*:f\30,000 100 & int. 100 & iut. 

In 1'.1.arch. 3-4 months 
In March. 3-4 months 

July 1 
July 1 

M.issouri Division 1st mortgage 6s of 1879, due 1919.................. 1 *$28,000 100 & int. 100 & int. Abt. Nov. 1 2-6 months May 1. 
.Annual sinking fund 1 per cent of bonds outstanding (inclndin~ ) L'd sales. 100 &int. 100 &int. .A.ny time. 60 days. On pres't'n 
those r edeemed by the sinking fund, which are held alive but 
stamped non-negotiable), plus interest accruing on bonds retired by 
sinking fund. In addition proceeds of land sales are employed in 
the redemption of bonds, but bonds so redeemed are canceled and 
not placed in sinking fund. Bonds of lowest denomination must be 
called first, and all coupon tionds before any registered bonds. No-
tice of bonds dra.wn must be advertised in New York, Boston and 
Philadelphia, and be sent by mail to registered holders. Bonds are 

~, paid on presentation, interest ceasing on day named. June 30, 
J.889, $106,000 bonds were held by siuking fund, but treated by 
company as outstanding debt. In fiscal year ending .June 30, 1889, 
no bonds were canceled by land sales. 

Pend d'Oreille Division 1st mortgage 6s of 1879, due 1919 . . . . . . . . . . . . r lp.ct&int 100 & int. 100 & int. Abt. Mch.1 2-6 months Sept. 1 . 
.Annual sinking fund of same character as that of Missouri Division ~ L'd sales. 100 & int. 100 & int. Any time. 60 days. On pres't'n 
mortgage, but without provision for redemption of coupon bonds 
first, though bonds of lowest denomination must be first redeemed. 
Notice of bonds drawn miu,t be advertised in New York, Boston 
and Philadelphia, and be sent by mail to registered holders. Bonds 
are paid on presentation, interest ceasing on day named. June 30, 
1889, $130,000 of the bonds were in the sinking fund, but treated 
by company as outstanding debt, and the year 1888-89 $314,000 
bonds were canceled by land sales. 

General 1st mortgage 6s of 1881, due 1921............ .. . . .. . . .. . . .. . . . *$560,000 no & int. 110 & int. ~ .A.bt M'y 1. 6 weeks. July&Jan 1 
Annual sinking fund began Jan. 1, 1886, and receives an amount of 1. &N'vl5 5 
money equal to 1 per cent of all bonds ever issued, plus interest on 
all bonds r etired, payable to trustee in semi-annual instalments on 
Jan. 1 or July 1. Under this mortgage, however, all proceeds of 
land sales and all bonds retired therewith (the bonds bein~ com-
puted at 110) are counted as part payment of the annual mstal-
ments. No registered bonds can be called till all coupon bonds are 
redeemed. Notice of bonds drawn must be given by advertisement 
in New York, Boston and Philadelphia and be sent by mail to reg• 
istered holders. Bonds are paid on presentation, interest ceasing 
J an. 1 and July 1 respeetively. Bonds redeemed must be stamped 
non-negotiable. Nov. 1, 1889, about $1,400,000 of these bonds 
were in sinking fund, but treated by company as outstanding debt. 

·General2dmortgage 6s of 1883, due 1933. ... ........... ...... ......... ~~205,000 110 &int. ll0&int. S Abt. Feb. } 6 weeks . .A.pl.& Oct.l 
Annua,l sinking fund is similar to that of 1st mortgage. Began in < & .A.ug. 14 
1889. No registered bonds can be called till all coupon bonds are 
redeemed. Nov. 1, 1889, $90,000 bonds were held by sinking fnnd, 
but treated by company as outstanding debt. Notice of bonds 
drawn must be advertised in N. Y., Boston and Phila., bonds bein!r 
payable onl?resent'n,interest ceasing Apr.1 and Oct.1 respectively. 

Dividend certi:tl.cates . . ................ ........................... : ....... _ 
James River Valley 1st mortgage 6s of 1886, due 1936 ............... . 

The sinking fund begins in 1896, :ti.rat instalment being payable to 
trustee J'an. 1 and first drawing to take place in May. It is to ra
ceive yearly a sum of moneywhich, together with interest on bonds 
r edeemed, will he sufficient to retire all the bonds at or before ma-
turity. Bonds redeemed must be canceled, but interest is payable 
on them to the sinking fund as if alive. Bonds may be drawn 
oftener than in May and November "if <leemed expedient" Notice 
of bonds drawn must be advertised in New YorK and St. Paul and 
be sent by mail to registered holders. The bonds are paid on pres-

None.. A.ft. 1892 reel. at pal'O n any coup. day aft. 30 days'notice 
Begins '96 105&int. 105&int. )lstMon( 6weeks July&Janl 

l M'y-N'v S 

entation, interest ceasing Jan. 1 and July 1 respectively. 
Spokane & Palouse 1st mortgage 6s of 1886, due 1936 .. -·· .. _ -· ....... Begins '96. 105 & int. 105 &int. { 1st Mon l 6 weeks. May&Novl 

Sinking.fund similar to that of J am.es River Valley mortgage. First i J'n&J'y 5 
instalment due May 1, 1896; first drawing in January, 1897. No-
tice of bonds drawn must be given by advertisement in New York 
and St. Paul and be sent by mail to registered holders. 

Duluth & Manitoba first mortgage of 188G, due 1936 .... .............. . BegiJ?,B '96. 105 & int. 105 & int. 5 1st Mon} 6 weeks. t J'ly&Decl 
Sinking fund similar to that of J ames River Valley mortgage. First ~ J'n&J'y 
instalment due Jan. 1, 1897; :first drawing in January, 1898. Notice 
of bonds drawn must be given by advertisement in New York. 

Duluth & Manitoba Extension 1st mortgage of 1887, due 1937 ... _. _ .. Begins '97. 105 & int. 105 & int. 
Sinking fund similar to th~t of James Biver Valley mortgage. Fir.st 
instalment due June 1 , 1897; first drawing in October, 1897. Notice 
of bonds drawn must be given by advertisement in New York. 

Helena & Red Mountain 1st mor1$age of 1887, due 1937 ....... -.. ..... Begins '97. 105 & int. I 105 & int. 
Sinking fund similar to that of James River Valley mortgage. First 
instalment due March 1, 1897; first drawing in July, 1897. Notice 
of bonds drawn must be advertised in New York. 

* This is preci1:1ely'or approximately the amount of money accruing to the sinking fund in 1890: 
f Bonds are payable on presentation at any timG after drawing1 interest ceasing on these dates, 

{ 
lstMon l 

I .A.p&Oc. 5 

{ 
1st Mon} 
J'n&J''y 

I 

6 weeks. tJ'c&Dec.1 

6 weeks. tMch&Sepl 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.-CoNTINUED. 

NAME OF BOND AND PROVrIONS RESPECTING SINKING FUND. ETC. 

A.nnual 
Sinking 
Fund. 

{if any) 

Date I Notice to I Drawn 
of Holders o:I' Bonds-

Purchases I Drawings Drawing. Drawn. When Paid. 
at at Bonds 

Sinking Fund. 

------------------------------ ·------,--------------------------
Northern Pacific-(Oontinued.J- I I I 

Nor. Pac. La Moure & Missouri River 1st mort. of 1887, due 1937 .. __ Begins '97. 105 &int. 105 & int. 51st Mon { Six weeks. tJ'e&Dec.1 
Sinking fund similar to that of James River Valley mort"'age. First '/. Ap&Oct 5 I 
instalment due June 1, 1897; :first drawing in October, 1§97_ Notice I 
of bondA drawn must be advertised in New York. 

Central Washin~ton 1st mortgage of 1808, due 1938 .. __ ........ . ...... Begins '98. 105 & int. 105 & int. f lstMon { 6 weeks. ,Mch&Sepl. 
Sinking fund similar to that of James River Valley mortgage. First '/. J'n&J'y 5 I 
instalment due Sept. 1, 1898; first drawing in January, 1899. No-
tice of bonds drawn must be advertised in New Yorlr. 

Creur d'Alene general mortgage 6s of 1888, due 1938 ... __ ...... . __ .... Begins '99. 105 & int. 105 & int. 5 1st Mon} 6 weeks. tA..p.&Oct.1 
Sinking fund similar to that of James River Valley mortgage. First I '/. M'y-N'r 
instalment due Jan. 1, 1899; first drawing in May, 1899, Notice of 
bonds drawn must be advertised in New York. 

Northern Pacific Terminal- I 
First mortgage 6s of 1883, due 1933 ..................................... Begins '93. 110:flat. 

Sinking fund, to be sufficient to retire all the bonds by matmity, be
gins Jan. 1, 1893, instalments being payable to trustee Jan. 1 and 
July 1, ancl drawing to follow promptly thereafter. Notice of bonds 
drawn must be given by advertisement in New York City. 

I 110 & int. I S Abt. J'n} 20 days. J'n& J'y 21 
I l &Julyl 

0 'Ii;:l~~'\U:l 6~ ~lf;9°",~~~t~i1. _______ .......... _ ..... _ ...... ......... _ .. 
The company, under option reserved by it, has called the whole 
issue, and the bonds will !Je paid at National Security Bank, Boston, 
Jan. 1, 1890. 

Ohio & Mississippi-

None. 

Equipment trust 6s of 1887, due 1897. . . . ... ... . . . . . .... .. ..... . . . . . . . .. 50 bonds. 
:&otice of bonds drawn is advertised in New York. 

Orange Belt-
First mortgage 5s of 1887, due 1907 .... . ......... . ................. _ .. _. None. 

Oregon & California-
First mortgage 5s of 1887. due 1927 ............ -- .................. . .... Land sales. 

The land grant contains about 4,000,000 acres, and the proceeds 
from sales subsequent to May 12, 18E.7, are pledged to the re-
dE'mption of bonds. Unless purchasable they must be drawn by lot 
whenever $50,000 is in hand. Bonds redeemed must be canceled. 
In 1888, 12,384 acres were sold for $51,487. Deferred payments 
Dec. 31, 1888, $58,920. 

Oregon Railway & Naviga,tion-
First mortgage 6s of 1879, due 1909 ..... __ ....................... _ ..... . 
Annual sinking fund after 1879 $60,000 (paid to trustee in two in

stalments of $30,000 each May 1 and ov. 1), plus interest on can-
celed bonds in the sinking fund. Total bonds issued, $6,000,000; 

. total retired by sinking fund, $629,000. Notice of bonds drawn is 
advertised in New Yo1~. 

*$98,000 

Whole issu called for redemption January 1, 1890. 

I 00 & int. I Abt. '. ept. 1 Abt. 1 mon. Oct I 
I . . 

After 1891, any or all red. at 100 & int on 60 c1. a y ' notice. 

100 j.00 & Inc i"ee ,em'rk, Fourweoks J•n or J'lyl 

ll0flat. 100 &int. J"an. 1 One month. Feb. 1 

Oregon & Trans-Continental--
Trust 6s of 1882, due Ul2J (l\'l . & N.) ................ .• .................. 5 *$100630 105 &mt. 105&-jnt. Notflxed. 3weeks M'yorN'vl 

Semi-annual sinking flmd instalments (payable to trustee on March l Also, any or all red eemable a · 10) & int. on 3 weeks' notice. 
I and Sept. 1, beginning in 1885) are to be sufficient with accumu-
lations of interest to redeem all bonds by maturity, and shall be 
equal to at least one-half of one per cent of the bonds outstanding 
and held by the sinking fund. Any additional sums for redemption 
of bonds must also be paid to trustee on March 1 or September 1, 
and the bonds to be redeemed must be drawn by lot and paid on 
\\lay 1 or November 1. :Sotice of bonds drawn must be given by 
advertisement in New York and Boston. Registered bonds are not 
subjE"ct to compulsory redemption till all unregistered bonds have 
been redeemed. All bonds redeemed must be canceled, but those 
redeemed by sinking :tund continue to bear interest for account of 
said fund. Total bonds issued, $10,063,000; retired, $509,000; out
standing, $9,554,000. 

Panama Railroad-
• 

Six per cent subsidy bonds of 1880, due 1910 ........................... See rem"rks 100 & int. 100 &int. In Sept. .Hy adver't. Nov. 1. 
The balance of the annual subsidy of $2:J5,000, after payment of 
interest on the outstanding bonds of this issue, is pledged to a sink
ing fund for them. Company holds $83,000 of the bonds, which by 
agreement must be redeemed before any are called. These will 
exhaust the sinkingfundincometill 1891, in which year the amount 
to be applied to tile redemption of bonds, mostly held by the public, 
will be about $81,000. Of the original issue ($3,000,000) $517,000 
h'.!.d been redeemed to Nov. 2, 1889. 

Pennsylvania Company-
Six per cents of 1877, due 1907 ....... --· · ... ... . . .. . ... . . .. . . .. . . . ...... *$175,000 105:flat. 100 & int. Bonds paid on 20 days' notice. 

Sinking fund is payable from the 7 per cent dividends on $4,000,-
000 Pittsburg Fort Wayne & Chicago stock held as collateral, after 
interest on the 6s, ''taxes and the expenses of the execution of the 
trust" have first been met. Notice of bonds drawn must be given 
by advertisement in Philadelphia, and bonds redeemed must be 
canceled. Total bonds issued, $3,200,000; retired by sinking fund 
to Jan. 1, 1890, $1,486,000. Under an arrangement with a syndi
cate of holders sufficient bonds to meet requirements of sinking 
fund have thus far been purchasable at 105; consequently none 
have been drawn. 

Pensacola & Atlantic-
First mortgage 6s o.f 1881, due 1921. ................... . ........ _ .... _. _ 

Annual sinking fund, commencing in 1889, is 1110 per cent of all 
bonds ever issued ($3,000,000), plus interest on those retired and 
canceled by the sinking fund. Notice of bonds drawn must be ad-
vertised ten times in New York City. 

Philadelphia & Reading-

*$33,000 

Improvement mortga~c 6s of 1873, due 1897 .. . . .. .. . .•. . . .. . . . . . . . . . . . Not paid. 
Annual sinldn~ funa was to be sufficient to retire all bonds at or be-
fore maturity, out payments were discontinued after 1875, wheu 
$636,000 bonds had been retired. (Bee CHRONICLE, v. 48, p. 260.) 

Consolidated mortgage 5s of 1802, due 1922 . ..... _ .. _ ... _ .... . .... ___ . _ 
In the i·eorganization of 1887 the holders of these bonds con~entcd 
to have them stamped with an agreement making them payable at 
the company's option after l!O days' notice by advertisement in 
the Public I,edper of Philadelphia, interest ceasing after such notice. 

Portland & Willamette Valley-

None. 

ll0&int. In Nov. By ad ver't February 1 

l00&int. In July. tBy adv'lr't Oct. 1 

Any or all redeemable at l00&int: on 10 days' notice. 

prJ\\~~1tfa.K~i~sii!:_886, due 1906 .. - - . . - - - . .......... --.. - ... - -.... - . . Redeemabl e at compalny's option at 105. 

First mortg
1
~ri:: of 1878, due 1899............................. . ... . . . . $10 000 110 & int 

Annual s· · fund of $10,000 began in 1883, Bonds redeem. at ' · 
105 & iot. any oouron day after notice by advertisement in New York. Also, any or all red. at 105 and in tereston fo ur weeks notice. 

Port Royal & Western Carolina- · 
Cons~lidated mortgage 6s of 1887, due ~937_.......... . . . . . . . . . . . . . . . . . . None. Any or all redeemable at 110 & int . on 6 mont hs' notice. 

Notice of bonds called must be advertised m New York. 
Richmond & Danville-

Equipment trust 5s of 1389, due 1909 ................................... See rem'ks. 100 &int. 100 & int. 5 1st Wed { 2months. - Sep&M;chl 
Annual sinking fund, beginning in 1890, is 4 per cent of all i J e&Dec 5 . 
bonds ever issued, plus interest on bonds retired by sinking fund. 
Notice of bonds drawn must be ad,ertieed in New York. First 
drawing will be June, 1890. 

Richmond & West Point Terminal-
Collateral trust 6s of 1887, due 1897.... . . .. . . . ....... .... ....... .... .. None. Any or all redeem. at 1 05 & int. on 1 month's notice. 

The bonds to be called must be drawn by lot, and notice of their \ j 
numbers must be given by advertisement in New York. 

Consolidate?- coll!)>teral trust5s of 1889, due 191~ .. -.-· ..... . . . .....• 5 Begins '98. 100 & int. 100 & int. Not fixed. One month. Not fixed. 
Commencmg with 1898 eompany Is to pay to smkmg fund yearly,'/. Also, any O r all redeem. at 100 & int. on one month'A notice. 
on February 1, a sum equal to 2 per cent of the bonds outstandin~. I 
* This is precisely or approximat~ly the amount of mopey accruing to the sinking fund in 1890. 
t Bonds are payable on presentation at any time after drawing, interest ceasing on these dates. 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATIJRITY.-CoNTINUED. 

NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND. ET 

Richmond & West Point Terminal-! oontir-1iecO 
Bonds redeemed must be canceled. Bonds to be called must be 
drawn by lot, and notice of bonds drawn must be given by1adver
tisement in New York. 

St. Louis Alton & Terre Haute-
Chicago St. Louis & Pad. 1st mortgage 5s of 1887, due 1937 .... ... . . . _ 

St. Louis & San Francisco-
Equipment 7s of 1880, due 1895 (J. & D. ) ... ..................•.. . . .... 

Annual sinking fund at l east 8 per cent of issue ($1,000,000), but 
company may increase this amount at option. Bonds drawn arc 
paid on presentation, interest ceasing June 1 or December 1, as the 
case may he. Notice of bonds drawn is published in New York and 
Boston. Bonds r edeemed must be canceled . 

. First mortgage on Missouri & Western 6s of 1879, due 1919 ......... __ 
Notice of bonds drawn is advertised in New York City. Bonds re
deemed must be canceled. 

Kansas City & Southwest. 1st mortgage 6s of 1886, due 1916 ......... . 
If less tban whole issue is to be redeemed, the bonds to be called 
must be drawn by lot. Notice of bonds drawn must be advertised in 
New York, and the bonds be paid on coupon day (Jan. 1 or July 1). 

St, Louis Kansas & Southwest. 1st mortga&'e 6s of 1886, due 1916 ... . 
If less than whole issuo is to be r edeemeu the bonds to be paid must 
be drawn by lot. Notice of bonds drawn must be advertised in New 
York, and the bonds be 11aid on coupon day (March 1 or Sept. 1). 

St. Louis Salem & Arkansas 1st mortgage 5s of 1887, due 1936 ...... . . 
If less than whole i ssue is to be redeemed the bonds to be paid must 
be drawn by lot. Notice of bonds drawn must be advertised in New 
York, and bonds be paid on coupon day (June 1 or December 1). 
Bonds r edeemed must be canceled. 

Fort Scott & Van Buren Bridge 1st mortgage 6s of 1885, due 1910 . ... 
Annual sinking fund, beginning in 18~0, is 5 per cent of outstand
ing bonds. No bonds can be called till drawn by lot. Notice of 
bonds drawn must be advertised in New -Y-ork, and the bonds when 
naid must be canceled. 

Annual 
Sinking 
Fund. 

(if any) 

Sinking Fund. I Date 
of 

Purchases Drawings Drawing. 
at at , 

:Kotico to Drawn 
Holders of Bonds-
i~~1~ / When Paid. 

. . . i 

None. Alter Sept. 1,'92 ,any or all red. at 1 05&int.on 6 0 days' not. 

5 $80,000 105 flat. I 105 & int. ,J'el&Dec.1 5-6 months. Dec.l&J'el 
l AJ,o any lor all red, rhen d,aw n) at above I rate and rotlce, 

:f5,000 b'ds 105 &int. , 105 &mt. Nov. 30. I 3 months. Feb. 1 

None, IAny or all rdeemable at 110 & inlt. on 4 wee ks' notice. 

None. Any or all r cdcomable at 110 & int. on 4 weo ks' notice. 

None, !Any or all i ,,decmable at 105 & in~ on 6 wee ks' notice. 

I 

5 *$23,75() 105 &int. lOfi &int. Aft. l\Iay 1. 4 week·_, Oct. 1 
c Also any or all r ed. (when clra wn)at 110& int. on 4 we eks' notice. 

I 
St.,faul Minneapolis & Manitoba,- I 

F 1rst mortga~e 7s of 1879, due 1909. .. ............. ......... . ..... .. .... Land sales.

1

105 fiat. 105 & int. Abt. A:p'l 10 60 days. July 1 
Land sales, i · not needed for payment of interest, constitute sinking 
fund. Mortgage provides that tho bonds drawn be paid at any time. 
on 60 days' notice by advertisement in New York and Amsterdam, 
and that bonds redeemed be canceled. In 1889 $211,000, and in 
1888 $300,000 bonds wer e drawn about April 10 and paid on 11re-
sentation, interest ceasing July 1. June 30, 1889, lands unsolrl were 
2,615,804 acres; deferred payments, $346,179. Total bonds issued, 
1$8,000,000; redeemed to Nov. 1, 1889, $3,520,000. 

Collateral trust 5s of 1888, due 1898 ..... .. .... ..... ..... . . .. .......... . 
'.rhe whole issue of these bonds has been called for payment at the 
company's office in New York on March 1, 1890, 1nterest ceasing 
on that date. 

San Antonio & Aransas Pass-
J<'irst mortgage 6s of 1885, due 191G .... ............... .... ............. . 

If less than whote issue is to be paid tho bonds to be called must be 
drawn by lot. Notice of bonds drawn must be given by advertise
ment in New York and San Ar:tonio, and bonds be paid on coupon 
day (January 1 or July 1). 

First mortgage on extension 6s of 1886, due 1926 .... . ........ . ....... . 
If less than whole issue is to be 11n,id the bonds to be called mu~t be 
drawn by lot. Notice of bonds drawn must bo g-iven by advertise
ment in New York and San Antonio and bonds be paid on coupon 
day (January 1 or Julyl). Bonds redeemed must be canceled. 

Ban Francisco & orthern Pacilic-
First mortgage s of 1889, due 1919 . ... .............. . ................. . 

Payment to Trustee is made July 1. Notice of bonds drawn must 
be given by advertisement in New York and San Francisco. Bonds 
redeemed must be canceled. 

Seaboard & Roanoke-
- Debenture 6s of 1886 ............... .. ...... .. .......... ....... ......... . . 
Sunbury Hazleton & Wilkesbarre-

First mort~age bonds of 1878, due 1928 ............ .. .............. . .. .. 
Annual smking fund is 5 pei· cent of issue ($1,185,000), plus inter
est on bonds in the sinking fund, of which1n November, 1889, there 
were about $58,000, included in outstanding debt. ~otico of bonds 
drawn is given by advet·tisement in Philadelphia 

Syracuse Geneva & Corning-
1:t'irst mortgage 6s of 1875, due 1905 (interest May 15 and Nov 15) .... 

Annual sinking fund one per cent of total issue ($1,000,000), plus 
interest on bonds retired by sin ldng fund, of which Nov. 20, 1889, 
there were about $179,200. Notice of bonds drawn is posted at 
Farmers' Loan & Trust Co. in New York. 

Texas & Pacific-

None. 

None. 

None. 

I 
I 

Aft. Auq.1, '89, any or allred.atlO O&int.on3 mos.'notice 

A.ny or 
I I 

all redeemable lat llO&il!t. on 8 weeks' notice. 

1

any or all 
I I . 

redeemable atllO &int. on 8 weeks' ,1otice. 

$25,000 110 & int. j 110 & int. Aft. July 1. 27 weeks. Not fixed. 

None. A.ft.July31, 1916, pay. at par in whole or in 10 p.c.instal'ts 

100 100 Abt.May 1 2-3 weeks. Abt. June 3 

*$22,600 lOO&int. In Aug. 10 weeks. Nov. 15. 

First mort~age E astern Division 6s of 1875, due 1905....... ... .... .... See r em'ks. 100 & int. 100 & int. AfterOct.1. 60 days. 
Annual smking fund (commencing in 1878) was to be 2 per cent of 
bonds outstanding_. plus interest on bonds redeemed and canceled 

l\farch 1 

by sinking fund. .J:Sy means of it $408,000 of the total issue of bonds 
($4,192,000) were retired, but none since Dec. 31, 1884, sinking 
fund being now entirely inoperative. 

Toledo St. Louis & Kansas City-
First mortgage 6s of 1886, due 1916 ........ .. ... ........ .......... , .... . 

Notice of bonds called must be advertised in New York and Boston, 
and bonds be paid on coupon day (June 1 or December 1). 

Union Pacific-

None. 

Omaha Bridge 1st mortgage 8s of 1871, due 1896..... .. . .. . ..... .. . . . . $*135,102 
Annual sinking fund, $42,000, plus interest on bonds redeemed, 
making payments as follows: 1889-90, $135.102; l 890-91, $144,-
928; 1891-92, $155,468; 1892-93, $166,773; 1893-94, $178,904; 
1894-95, $191,915; 1895-96, $194,~3\J. Surrender of bonds was op-
tional, but bondholders have all agreed to their bonds being subject 
to call at above r ate on condition that they be paid at 110 at matur-

Tssue redee m. as a who le at 105 & i nt. on 6 mo s'. notice. 

110 & int. A.bt.Nov.20 4 months. April 1. 

~~d r!~~~~-of bonds drawn is given by advertisement in New York I , 
Collateral trust 6s of 18-:' 9, due 1908... . ...... ...................... . ... *$112,000 105 &int. 105 &in•. 5 Ab.Jan. ~ 3 weeks 5 A.b.Feb.7 

Difference between interest on 6s and that on 7s deposited as col- ) &J'ly12 5 ~ & A.ug. 7. 
lateral (the total bonds deposited must always exceed those out-
standing by 25 per cent, par value, ) constitutes sinking fund. No-
tice of honds drawn must be given by advertisement ln New York 
and Boston, and bonds redeemed must be canceled. 

Third mortgai:re sinking fund 8s of 1874, due 1893 ...... . .............. These bonds are drawn by lot, but their surrender is optional. 
Viro-inia Midland-

diarlottesville & Rapidan 1st mort~age 6s of 1879, due 1913 .... .... . . 
.Annual sinking fund $5,000, plus mterest on bonds r etired, of which 
in 1889 there were about $53,000 (not included in outstanding 
debt). Notice of bonds drawn is advertised. 

Franklin & Pittsyl '\"ania 1st mortgage 6s of 1879, due 1913 . ..... .. . .. . 
Annual sinking fund $1,000, plus interest on bonds retired, of 
which in 1889 there were about $11,000. 

Wabash-

*$8,000 

*$1,600 

100 lOO&int. In Dec. 2 weeks. Jan. 1. 

100 lOO &int. I In Dec. Jan. 1. 

Debenture 6s of 1889, Series A, due 1939. ... . .. .... . . .. . . ...... ... ... None. From July 1, '94;to Ju lyl, 1909, a nyorallred .atlOO& int 
Notice of bonds called must be advertised for four weeks in New : 1 

York, after which interest will cease. I I 
West Jersey & Atlantic- I 1 First mortgage 6s of 1880, due 1910 . ............... .... . ..... .......... _ s In 1889, l I 105 fl.at. 100 & int. Not fixed. 20 days. Not fixed. 

On January 1 and July 1 in each year the West Jersey Railroad 1 $33,000 < 
agrees to pay to mortgage trustee 25 p er cent of its gross receipts ------------ ---------------'-----
• This is precisely or appro:,cimately the amount of money accruing to the sinking fund in 1890, 
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RAILROAD BONDS Rl£'DEEMABLE. 68 

BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.-CONTINUED. 

NAME OF BOND AND PROVISroNs RESPECTING SINKING FUND, ETC. 

West .Jersey & Atlantic-! Oonrin1ted. l-
from traffic received from this road for previous six months ending 
.Tune 30 and Dec. 31, to.be applied first to any deficit in interest and 
any balance to sinking fund. Notice of bonds drawn is advertised 
in Philadelphia. Bonds redeemed must be canceled. and to Nov. 1. 
1889, $24.5,000 had so been retired. In 1889 $21,000 bonds drawn 
Feb. 21 were paid March 19, and $12,000 drawn August 7 were 
paid August 31. 

Wilmington & Northern-
First mortgage 5s of 1887, due 1927 (.T. & D.) ............ .. ............ . 

If less than whole issue is to be redeemed the bonds to be paid must 
be drawn by lot. Notice must be sent to holders by mail, and bond~ 
redeemed must be canceled. 

SUPPLEMENTARY, 
Atchison '.ropeka & Santa Fe-

Income bonds of 1889, due 1989 ........................................ . 
These bond are redeemable on Sept. 1 of any year after six months' 
notice by advertisement in New York, Boston and London. 

Chica~o Rock Island & Pacific-
First mortgage extension and collateral f>s of 1884, due 1934 ..... ... . 

After .July 4, 1894, company has option to retire any or all of issae 
at 105 and interest, but the bonds to be paid must be called in the 
order of their numhers, beginning with-the lowest, and be redeemed 
on 30 days' notice by advertisement in New York and Chicago. 
There is no sinlting f1md for which bonds must be called for re· 
demption, but the deed of trust provided that the difference be• 
tween the interest paid on the outstandin~ 5s and that received on 
6 per cents deposited as collateral security shall be applied to the 
purchase of bonds, if possible, at 105 and interest, but otherwise 
shall revert to the company. By this sinking fund $90,000 bonds 

. had been redeemed and canceled previous to .July 15, 1889. 
Oregon Short Line & Utah Northern-

Consolidated mortgage 5s of 1889, due 1919 ......... . ................. . 
Issue is redeemable (only as a whole) on any coupon day after six 
weeks' notice by advertisement in New York and Boston. There is 
a sinking fund which will receive yearly when earnings suffice a 
sum equal to two·thirds of one per cent of all the bonds ever certi• 
fled by the Trustee, but if bonds of the issue are not purchasable at 
105 and interest, this sum will be invested in 0ther securities. 

St. Louis & San Francisco-
St. Louis Wichita & Western 1st 6s of 1879, due 1919 ................. . 

The St. Louis & San Francisco, in addition to the payment of 35 per 
cent of the gross earnings of the road itself as rental (subject to 
certain additions or deductions), agrees to pay to the Trustee of the 
St. L. Wichita & Western mortgage a certain rebate upon the ~·oss 
earnings of the St. Louis & San Francisco realized from busmess 
passing over the lessor's road. This rebate is pledged to the pay• 
ment of any interest upon the bonds which the rental is insufficient 
to pay, and any surplus over this to a sinking fund for the redemp
tion of bonds drawn by lot if not purchasable at rate named. Notice 
of bonds drawn must be given by adverti ement in New York. 
Bonds redeemed must be cav.celed. Whole issue is still outstanding. 

Tucson Globe & Northern Arizona--
First mortgage 7s of 1887, due 1917 ................................... . 

Sinking fund begins in 1893 and is to receive yearly 10 per cent of 
the net earnings of the road for the preceding year ending Decem• 
ber 31, "after deductin&" taxes, insurance, repairs, operating ex• 
penses and interest. Notice of bonds drawn must be ~ven by ad• 
vertisement in Boston, bonds to be paid on presentation, interest 
ceasing .July 1. 

MISCELLANEOUS CJOMPA.NIES. 

American Bell Telephone-
Debenture 7s of 1888, due 1898 (F. & A.) ...................... . ........ . 

Issue is 1·edeemable only as a whole. Notice of intention to pay it 
must be advertised in Boston, bonds to be paid and interest to 
cease on coupon day (Feb. 1 or August 1). 

Boston United Gas-
Five per cent sinking fund bonds of 1889, due 1939 .......... . ........ . 

Annual sinking fund (beginning .January 1, 1894,) is 1 per cent of 
all bonds ever issued. Notice of bonds dra,wn must be sent by mail 
to registered holders and be advertised in New York, Philadelphia, 
Boston and London. 

Cahaba Coal Mining-
First mortgage 7s of 1886, due 1907 ..... . ......................... . ... f 

Three cents per ton of coal and .five cents per ton of coke mined< 
goes to the sinking fund, which also receives interest on all bonds 
redeemed, which are registered as held for the sinlting fund. 

Chartiers Valley Gas-
First mortgage 6s of 1889, due 1889-1894 . .... .. . ...................... . 

Notice must be sent by mail to registered holders. 
Detroit Mackinac & Marquette-

Income 7s of 1 81, due 1911. ................................. . ......... . 
Land grant wa originally about 1,400,000 acres. Of the original 
amount one-half the proceeds of sale of 400,000 acres and all the 
proceeds of sale of 20,000 acres were pledged to special purposei:;. 
The net proceeds of sale of the remainder, to the amount of 25 per 
cent, are reserved for the p ayment of interest on the bonds; but the 
remaining 75 per cent to their redemption. 

Maryland Coal-
First mortga~e 7s, due 1906 ... .... ...................................... . 

Of original issue of $250,000, $105,000 had been redeemed to Nov. 
1, 1889. 

Lehigh & Wilkesbarre Coal-
Sterling sixes of 1874, due 1899 ......................................... . 

Annual sinking fund is~ per cent of whole issue ($10,000,000), plus 
interest on bonds redeemed by sinking fund, of which Nov. 1, 1889, 
there were $4,655,000. There are only $1,346,000 bonds in the 
hands of the public, but of the ori~inal issue of $10,000,000 $3,235,-
000 were canceled, not sold, and these are drawn for sinking fund 
as well as those outstanding. The mortgage provides that drawing 
take place in February and bonds be paid May 1, after three weeks' 
notice. In 1888, however, notice was given April 26 and October 
18 of bonds called for payment May 1 and November 1 respectively. 

~axwell Land Grant-
Prior lien 6s of 1888, due 1913 . .............. ... ........................ . 

All proceeds from land sales to the extent of $5 per acre for all 
land sold in any one year, and one·half the price realized in excess 
of said $5 per acre, and all income from sale of mines, cattle, etc., 
constitute sinking fund, unless required for inte~st. Notice of 
bonds drawn must be sent to secretaries of the Stock Exchanges in 
New York, Boston, London, Edinburgh and Amsterdam. At matur
ity the bonds are payable at 110. 

New England Terminal-
First mortgage 5s of 1889, due 1909 .. ... .. ..........•...••..•...•.....•• 

Annual sinking fund $15,000 till 1900 and $48,000 thereafter, pay
able to mortgage trustee on February 1. 

Sinking of Holders of Bonds-
Annual I Sinking Fund. 

Fund. Purchases I Drawings 

Date j Notice to Drawn 

Dra wing. Drawn When Pai d. 
(if any) at at Bonds. 

----
I 

I 

1 
I I iAft.Nov.3°( 1907, any None. orallred.at lOO&int.on J'eorDec. 

None. Any or · all rel!eemable at par on 6 months' 110 tice. 

t. 
I 

See rem'rks · Aft. July 4, '94, any or 
I 

all red. at 1 05&int.on3 0 days' no 

I 

I 

See rem'rks Issue red. 

I 

as a whole atl05 &in..lon 6 weeks' notice. 

} Seerem'rks 105 105 & int. ( About ) 3 months. 5 Sep.1 or 

I l
, May 1 J l Mch. 1 

01' 
Nov. 1. 1 

I 

I I See rem'rks 110 & int. 110 & int. 
{ 

On or } 
before 

Apl. 15. 

2 weeks. .July 1 

None. On or aft. Aug. 1,'90,iss ue red.at 11 O&i;::_t.on30 days'noti 00 

After 1893. 105 & int. 105 &int. Mayl 
I 

I 

Fr. coal,&c. 110 : 110 &fat. \ Not fixed. 
Also, any ?r all redee mable after drawing at 

6 weeks. .July l 

Notfl.xed. Nottbed. 
llO&int. 

None. Any or all red. at 100 & int. atanyti me on30da ys' notice. 

Fr. l'd sales 

f $1,000 ( 
< in 1888. 5 

I 
*$479,000 

I 

100 fl.at. 100 &int. 

1100 &int. 

lOO&int. 

Not :fixed By mail. Notfl.xed. 

I I 
Not flxed. j Notfl.xed. 

I 
In April. 

1

seerem',ksl May 1. 

s Ild sales. . . . . . . . . 100 & int. Apl. or Oct. 6-8 weeks . .Tan or Jly 1 
< Also, any or all red. a t 100 & int. at anytime prior to .Tan. 1, 1913. 

*$15,000 110 & int. 1"'110 &_int. As may bed ecidedbym ort. truste'a 

,. This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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64 RAILROAD BONDS .REJJEEMABLE. 

BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.-C0NCLUDED. 

Annual Sinking Fund. Date 1 Notice to [ Drawn 
Sinldng of Holders of Bonds-

N.A.lllE OF BOND .A.ND PROVISIONS RESPECTING SINKING FUND, ETC, Fund Purchases I Drawings Dr
9
awing. Drawn /When Paid. 

(if any). at at Bonds. 
----------

regon Improvement- · 
{ '$79,0001 106 100 &int. First mortga&e 6s of 1880, due 1910 ..................................... Jan. 1 30 davs. I .Turn~ 1 

Annual sin ing fund $50,000, flus interest on bonds retired by Also, any or all red. at 100 & int. at any time after :-30 da ys' uoticP-. 
sinking fund and canceled. I less than whole issue is to be re-
deemed the bonds to be paid must be drawn by lot. Notice of bonds 

0 

drawn must be given by advertisement in New York and Boston. 
Of total issue ($5,000,000) there were Nov. 1, 1889, $486,000 in 
sinking fund, but since drawing interest these are included in 
outst'1nding debt. 

estern Union Telegraph-
100 & inter lest, but_ sur Debenture 7s of 1875, due May 1, 1900 ....••...•....••....••......•...•. Drawn .at render is op tional. 

Annual sinkin~ fund $40,000. Bonds redeemed must be canceled. 
Debenture 6s of 1875, due March 1, 1900 .......... . ........ . ........... £2,060 .•• •.... 100 & mt. Dec. 31 6 weeks. Maroh 1 

Annual sinking fund 1 per·cent of issue (total issue £206,000), of 
which £29,000 has been retired by sinking fund. I 

Whitebreast Fuel-

w 

General mortgage 6s of 1888, due" 1908 .........•........................ {$30,000} 110 ll0&int. l On or } 2-3 weeks. June l 
Every year $30,000 bonds are to be redeem(}d. Notice of bonds bonds. before 
drawn must be advertised in New York City. May 10. I 

* This is precisely.or approximately the amount of money accruing to the sinking fund in 1890. 
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MA'l'UlllNG BONDS. 

RAILROAD BONDS MATURING BEFORE 1901 
AND POSSIBLE SAVING OF INTEREST. ,_ 

In the INVESTORS' SUPPLEMENT there was published in 
i889 an extended table showing the various issues of rail -
road bonds which mature before the year 1901. These bonds 
were given with their present rates of interest, and two col
umns were added showing what the saving per year would be 
if they could be funded into new bonds bearing 4 per cent per 
annum or 5 per cent per annum. The exhibit was so compre
hensive of its kind, aud of such general interest, that it has 
been brought forward in the REVIEW to give it a more perma
nent place among the statistics of the year 1889, and also to 
make it accessible for easy reference. The practical 
importance of . this exhibit to holders of securities consists in 
the fact that by a reduction of annual charges on certain 
roads the earnings may show a sufficient surplus to pay inter
est on income bonds, or to pay or iar.rease dividends on stock. 
It should be remembered, however, that in order to get the full 
saving shown in the table, new bonds issued at the lower rates 
of interest to retire old bonds should be sold at or above par. 

On this and the following pages will be found the tables, 
and it may be observed that the whole amount of bonds falling 
due before 1901 amounts to over $668,000,000, of which many 
bear interest as high as 7 and 8 per cent per annum. 

BONDS MA.TURING BEFORE 1901 AND POSSIBLE SAVING 
OF INTEREST. 

~ 
Name. ~ Bonds, 

"' when 
~ dur. 

Alb. &Susq.-Alb.Cy.l'n 6 1895-7 
Al:eg.V.-G'll\1.Riv.Dv. 7·3 1896 
Atch. T. & S F-lst M. 7 1899 

Land grant mort ... - .. 7 1900 

Atl. & Char.-Pref.mort. 7 1897 
Income bonds .. - ...... 6 1200 

Atl'a&W. P.-Deb.certs 6 1891 
Atl &P.-lstCen.&M.dv. 6 1891 
Balt. & 0.-Loan of 'iO. 6 1895 

City loan ...... . • •. . • •• 6 1890 

Benn'gt. & Rutl.-lst M. 7 
Bost. &Alb.-Plain b'ds. 7 

Bonds of 1870........ 6 

Bost.c. & M.-Consol. M. 6 
Consol. mortgage..... 7 

1897 
1892 
18!?5 

1893 
1893 

Bost.&Low.-B'dsof'72 7 '92&'5 
Bonds of 1876........ 6 1896 
Minor issueR L. & L , 

8. & L. and N. & L . . 6 '93,7,8 

Bost. & Maine-Bonds .. 7 
Bost.&Prov.~Bdsfor br 7 
Bu1f. B. & Pitts.-G'l ?tL 7 
California Pac.-2d M .. 6 
Camd. & AtJ.-lst rcort. 7 
Catawissa - M01 t. bonds 7 
Cent. Br. Union Pac.-

'93&'4 
1893 
1896 
1891 
1893 
1900 

lat Akb.&Pikt;'sPeak. 
Funded i11terest bonds 
2d mort., U. s .. Gov't .. 

6 1895 
7 1895 
6 '96,7,8 

Cent'l RR. & Bank Ga.
Tripartite bonds.... . 7 
CertHkates of debt.... 6 
Ocean 88. Co.-lst M. 6 

Cent. of N . .J.-lst mort. 7 
Consol. mortgage..... 7 

Central Ohio-1st mo1t. 6 
Central Pac.-lst mort. 6 

lstM San Joaq.Val.Br. 6 
2d mort., U S. Gov't .. 6 
Western Pacific-let.. 6 
West. Pac.- U.S. Gov't 6 
Cal. & Oregon-Ser. B. 6 
LandGrant-lstmort. 6 

Char.C.&A.-lstM.cons. 7 
c.&0.-Pur. moneyb'ds. 6 
Cheshire-Bonds........ 6 
Chicap:o&Alton-lstM. 7 

St.L . .J'ksv.&C. -lstM. 7 
La.&Mo.-lstand2d. 7 

Cllic.B.&No - lOy'rdeh. 6 

1893 
1891 
1892 

1890 
1899 

1890 
'95-'98 
1900 

'95-'98 
1899 

'95&'9 
1892 
1890 

1895 
1898 

'96&'8 
1893 
1894 
1906 

1896 

,-Saving if refunded-. 
Tt·inc:pal . .ii t 5 per ct . .ii t 4 pe1· ct. 

$ $ $ 
1,000,000 10,000 20,000 
4,000,000 92,000 1:-12,000 
1.041,ooc, uo,820 211,230 
2,411,500 48,2:::0 72,345 

9,452,500 
500,000 
750,000 

1,250,000 
1,232,200 
1,189,905 
3,372,000 
5,000,000 

8,872,000 
4.75,000 

5,000,000 
2,000,000 

7,000,000 
5E2,400 

1,365,000 

1,947,400 
1,499,500 

750,000 

626,000 

2,875,500 
3,500,000 

500,000 
580,000 

1,600,000 
490,000 

1,300,000 

1,600,000 
630,000 

1,600,000 

3,830,000 

4,999,000 
4,600,000 

987,000 

10,586,000 
5,000,000 
3,836,000 
---

8,836,000 
2,500,000 

25,883,000 
6,080,000 

25,883,000 
2,725,000 
1,970,000 
5,865,COO 
4,261,000 

72,667,000 
2,000,000 
2,287,000 

800,000 
2,383,000 
2,929,0UO 
2,085,000 

7,397,000 
2,250,000 

189,050 283,5; 5 
10,000 15,000 
7,500 15,000 

17,500 
12,322 
11,899 
38,720 
50,000 

88,720 
9,500 

100,000 
20,000 

120,000 
5,824 

27,3CO 

33.124 
29,990 

7,500 

6,260 

43,750 
70,000 
10,000 
11,600 
16,000 

9,800 
26,000 

16,000 
12,6CO 
16,000 

44,6()0 

99,980 
46.00Q 

9,870 

155,850 
100,000 

76,720 

176,720 
25,0CO 

258,830 
60,800 

258,830 
27,250 
19,700 
58,650 
42,610 

'i26,670 
40,000 
22,870 

8,000 
4.7,660 
58,580 
41,700 

147,940 
22,500 

30,000 
24,644. 
23,798 
77,4.40 

ll0,000 

177,440 
14,250 

150,0fO 
40,000 

190,000 
11,648 
40,950 

52,598 
4.4,985 
15,000 

12,520 

72,to5 
105,000 

15,000 
17,4.00 
32,000 
14,700 
39,000 

32,0GO 
18,900 
32,000 

82,900 

149,970 
92,000 
19,740 

261,710 
150,000 
115,080 

!265,080 
50,000 

517,660 
121,600 
517,660 

54,500 
39,400 

117,300 
85,220 

1,4.53,340 
60,000 
45,740 
16,000 
71,490 
87,870 
62,550 

221,910 
45,000 

~ 
Name. ~ Bond,, 

~ trhen 
;=. due. 

Chlc.B.&Q.-1\fort. of'64 
Plain bonds of 1872 . 
DixonP &Han.-J stM. 
Ot.Os &FoxR.-lstM. 
Ill. Gd. '£1 unk-lst M. 
Quin. &W'saw-lstM. 
Burl &Yo.Riv. - lstM. 
Omaha & 8~ W,-1 st M. 

7 1890 
7 1896 
8 1889 
8 1900 
8 1890 
8 1890 
7 1893 
8 181}6 

Chlc.&Gd.Trunk-lstM. 6 1900 
Chic. Milw. & St. Paul-

l st La trosse Div .. . • 7 1E93 
Iowa & Minn.-lst ... . 7 1897 
Iowa & Dakota-1st.. 7 1E99 
Prairie du Cbien-1 st. 8 U-98 
Prairie du Chien-2d. 7·3 1898 
Land £rant income... 7 lt:90 

Cbic.&N.W.-Ch.&M.lst 7 1808 
Iowa.Midlanrt.-lst .... 8 1900 
Ced.R.&1\fo.R.-lstM. 7 1891 
Ced.R.&Mo.R.-2ddv. 7 1894 
Maple River-1st..... 7 1897 
SiouxC'y&Pac.-lstM. 6 1808 
Sioux City & Pacifl.c-

Mort. to U.S. Gov't. 6 1898 

Chic. Rock Isld. & Pac.-
1st Cbic, & Southw.. 7 1899 

Chicago & West Mich.-
Chic.& Mich. L.S. 1st.. 8 1889 
Gd.R'dsN.&L.8. --lst. 8 1E91 

Cln. Ind. St. L. & Chic.
Ind. Cin. ~ Laf., 1st.. 7 
Clo. & lnd.-lstand2d 7 

Cin Rich.& Chic.-lst M. 7 
Cin.Sand & Clev.-2d M. 7 
Cin.W.&B.- C.&B.lstM. 7 

Balt. Short Lme-lst. 7 

Cl.Col.Cin.&Ind.-lstM. 7 
Clev. Lor. & Wheeling-

CL Tmc.Val.&Wh'J.11,;t 7 
Clev. & Mah'g Val.-lst 7 

3d mortgage.......... 7 
Niles &New Licbonlst 7 

Clev. & Pittsb'g-tlth M. 6 
Consol. SinkingF'dM. 7 

Col. & Pt. Pep.-lst M.. 7 
Col. Hock. Val. & '.fol.

Col. & Hock. Val. 1st. 7 
do do 2d .. 7 

Colum. & Toledo 2d .. 7 

Col.Coal& Tr'n-lstcon. 6 
Con. & Clarem't-lstM. 7 
Conn. & Pasb'p-lst M. 7 

.Massawippl bds. guar. 6 

Corn. Cow. & An.-Deb. 6 
Cumb'l'd&Pa.-lst&2d 6 
Cumberland Valley-

SouthernPeLn.-lst.. 7 
Delaware-Mort. bonds 6 
Delawa'e&Huds'n-lst 7 

Debentures........... 7 

Del. Lack. & Western-
Plain bonds......... 7 

Den.& Rio Gr'd.-lstM. 7 
Det.Lan.&N.-Ta.&L.lst 8 
Dub.&S.Cy.-lstM.2dd. 7 
Dunk.Al'yV'y &Pitts.-

1st mortgage.......... 7 
2d&3dmortgages .••. 7 

E. T. Va. & Ga.-Old 1st 7 
Erie&Pitts.-Cons.M •.. 7 

Equi1•ment bonds.... 7 

Evans.T.H.&C'.-lst&2d 6 
Fitchburg-Bonds .•••.• 6 

Bonds ....... .......... 7 

Genev. Itharn & E'ayre-
1 thaca & Ath. I st M. 7 

Ga. RR. & Bk.-Bonds.. 6 
Gr. Rap. & Ind.-lst M. 7 

2d mol'tgage.......... 6 

Hannibal & St.Joseph.
l st Q.uincy &Palmyra. 8 
1st .Kau.O'y&Camer'n 10 

1897 
1892 

1895 
1890 
1900 
1893 

1899 

1898 
1893 
1896 
1890 

1892 
1900 

1893 

1897 
1892 
1900 

1900 
1894 
1893 
1890 

1898 
1891 

1900 
1895 
1891 
1894 

1892 
1900 
1889 
1894 

1900 
1900 

1900 
1898 
1900 

1900 
1897 
1894 

1890 
1897 
1E99 
1899 

1892 
1892 

II. &B'dTop.-let&2d .. 7 190&'95 
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,-Safl'tg if refunded-. 
Principal. At 5 per ct. At 4. per ct. 

' $ $ 
653,000 13,060 19,590 
547,500 10,950 16,425 
545,500 16,365 21,820 

1,076,000 32,280 43,040 
890,500 26,715 35,620 
720,000 21,600 :28,800 

4,170,550 83,411 125,116 
669,000 20,070 26,760 

9,272,050 
5,4.44,000 

5,20fl,000 
3,198,000 

541,000 
3,674,000 
1,241,COO 
1,200,000 

15,(63,000 
l,700,0f 0 
1,350,000 

700,000 
5 2,000 
4.02,500 

1,628,000 

1,628,320 

7,990,820 

5,090,000 

480,000 
576,000 

1,056,000 

431,000 
1,086,750 

1,517,750 
560,000 

1,100,000 
500,000 
750,000 

1,250,000 
3,000,000 

700,000 
654,000 
487,900 
500,000 

1,641,SOO 
1,104,844 
1,98:.!,000 

3,086,84.4 
1,882,000 

1,401,000 
777,000 
600,(.J,00 

2,778,(00 
3,4.99,000 

500,000 
1,500,000 

400,000 

1,900,000 
1,250,000 
1,103,5(0 

625,000 
640,500 

5,549,000 
4,829,000 

10,378,000 

600,000 
6,382,500 

770,000 
586,000 

2,000,000 
1,200,000 

3,200,000 
3,123,000 
2,485,000 

685,000 

3,170,000 
1,100,000 

500,000 
500,000 

1,000,000 

600,000 
1,000,000 
5,375.000 
2,700,000 -----
8,075,000 

433,000 
1,200,000 

1,633,000 
783.500 

224,451 
54,4.40 

104,180 
63,960 
10,820 

110,220 
28,543 
24,000 

341,723 
34,000 
40,500 
14,000 
11,640 

8,050 
16,280 

16,283 

14.0,753 

100,000 

14,400 
17,280 

31,680 

8,620 
21,735 

30,355 
11,200 
22,000 
10,000 
15,000 

25,000 
60,000 

14,000 
13,080 

9,758 
10,000 

32,838 
11,048 
39,640 

50,688 
37,640 

28,020 
15,540 
12,000 

55,560 
34,990 
10,000 
30,000 

4,000 

34,000 
12,500 
11,035 

12,500 
6,405 

110,980 
96,580 

207,660 

12,000 
127,650 
23,100 
11,720 

40,000 
24,000 

64,000 
62,4.60 
49,700 
13,700 

63,400 
11,000 
5,000 

10,000 

15,GOO 

- 12,000 
10,000 

107,500 
27,000 

134,500 

12,990 
60,UOO 

72,990 
15,670 

317,171 
108,880 

156,270 
95.940 
ltl,230 

146,9€0 
40,953 
36,000 

492,353 
51,000 
54,0CO 
21,000 
17,460 
12,075 
32,5€0 

32,566 

220,661 

150,000 

19,200 
23,040 

42,240 

12,930 
32,602 

45,5S2 
16,800 
33,000 
15,000 
22,500 

37,500 
90,000 

21,000 
19,620 
14,637 
15,000 

49,257 
22,096 
5P,460 

81,556 
56,460 

42,030 
23,:no 
18,000 

83,340 
69,980 
15,000 
45,000 

8,000 

53,000 
25,000 
22,070 

18,750 
12,810 

166,470 
144,870 

311,340 

18,000 
191,475 
30,800 
17,580 

60,000 
36,000 

96,000 
93,690 
74,550 
20,350 

95,100 
22,000 
10,000 
15,000 

25,000 

18,000 
20,000 

161,250 
54,000 

215,250 

17,320 
72,000 

89,320 
23,1506 
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~ ~ .s Name. ~ Bonds, ,-Saving if -refunded-. Name1 if Bond•1 . ,-.Haring if refunded,.::.. 
~ when Principal • .A.t 5 pe1• ct. ,4.t 4 per ct. t when Principal. At 5 per ct. At 4per ct; 
~ .due. 

$ $ ' r- due. $ $ I · $ 
Ill. Cent.-Mort. of 1875 6 1895 2,500,000 25,000 50,Q('O Ohio & Mlss.-lst oons. 7 1898 6,501,000 130,020 195,030 

ht Chic. & ~pringf'd. 6 1898 1,600,000 16,000 3',0CO Old Colony-Bonds .•••• 7 1891. 1,69'2,000 \ 33,840 50,760 2dN.O.J.&G t North'n 8 1890 1,480,000 44,400 fl9,200 
lat Chic. St.L.&.N.O .. 7 1897 1,397,000 27,940 41,910 Bonds ... . .. ..••... .. 6 1895-7 8,600,000 36,000 72,000 

---- Bost. Clio. & F1toh. M. 7 '89-90 491,500 J 9,830 14,745 
6.977,000 113,340 183,110 New Bedford 1st M ... 7 1894 400,000 8,000 12,000 ---- ---Ind'ap.& Vincen. -2d M. 6 1900 1,450,000 14,500 . 29,000 6,183,500 87,670 149,505 

Kan. C. F't S. & MPmp.- Panama-Gen. mort .••• 7 1897 2,989,000 59,780 89,670 
K C.Spr.&M.plain b'ds 6 1894 500,000 5,000 10.000 Penn. &New York •.••. 7 1896 1,500,000 30,000 45,000 

L.Sh. & M. s -..-cons.lst 7 1900 15,()41,000 300,820 451,230 
Dividend bonds . 7 1899 1,356,000 27,120 40,fl8U Phil. & B!l.lt. Central-
Clev.Painesv.&Ash.3d 7 1892 920,000 18,400 27,600 Wes~chest'r&Phil.,lst 7 1891 1,100,000 22,000 33,000 
Buffalo & Erie .. . ..• . 7 1898 2,784,000 55,680 83,520 Phil. & Erle lst-S.&E. 7 1897 976,000 19,520 29,280 
Kal. &W.Pigronlst 7 1890 400,000 8,000 12,UOO Phil.Newt'n& N.Y.-lst 6 1897 700,000 7,000 14,000 
J a'sto'n & Franklin 2d. 7 1894 500,000 10,000 15,000 Phil. & Read.-M. loans 7 1893 2,700,000 54,000 81,000 ---

21,001,000 420,020 630,030 Improvement mort . . . 6 1897 9,364,000 93,640 187,280 
Lehigh Coal & Nav.- Coal & Iron Co. morta. 7 1892-4 10,588,000 211,760 3l7,6(0 

Loan convertible ..... 6 1894 685,509 6,855 13,710 ----
1st mortgage RR ..••. 6 1897 2,000,000 20,000 40,000 22,652,000 359,400 585,920 
Mortgage loan .••...•. 6 1897 4,653.000 46/i30 93,060 Phtl.Wil.&B.-Plain bds 6 1892 700,000 \ 7,000 14,000 
Greenwood 2d mort .• 7 189~ 643,000 12,860 19,290 Plain bonds ..•••.•••.. 6 1900 800,000 8,000 16,000 ----

7,981,500 86,245 166,060 1,500,000 15,000 30,000 
Lehigh Valley-1st mt~. 6 1898 5.000,000 50,000 100,000 Pltts.C.&St. L.-lst con 7 1900 6,863,000 137,260 205,890 

Consol mort .•••••..... 6 1897 2,678,000 26,780 53,!'\60 Pltts.&Connells. -1st M 7 1898 4,000,000 80,008 120,000 DelanoLd Co. bds.end 7 1892 1,355,000 27,100 4.0,650 
--- ---- Pt. R. & Aug-1st & 2d. 6 1898-9 362,000 3,620 , 7,240 
9,033,000 103,880 194,210" Gen. mortgage .••..••. 6 1899 1,500,000 15,000 30,000 

Lehigh & Wilkesb. Coal-
t 30,080 1,862,000 18,620 37,240 Sterling loan.......... 6 1899 1,50-1,000 15,040 

Consol. mortgage..... 7 1900 11,500,000 230,000 345,1100 Pt. Royal &West Car-
---- -·- Augusta. & Knoxv. M. 7 1900 630,000 12,600 18,900 
13,004.,000 :H5,040 375,080 Portland & Ogdens-lst 6 1900 800,000 8,000 16,000 

Long Isl.-1 st main line 7 lfl98 1,121,000 22.420 ~3,630 Provld'e & Sprlng.-lst 7 1892 500,000 10,000 15,000 
Various amall ii;sues .. 7 '89-91 338,000 6,760 10,140 Prov. & Worcester-1st 6 1897 1,242,000 12,420 24,840 ---

1,459.000 29,180 43,770 Raleigh & Gaston-1st.. 8 1898 1,000,000 30,000 40,000 

Louis.&N ash.-Cons. lst 7 1898 7,070,000 141,400 2121"0 Riehm. & Danville-3d. 6 1890 604,700 6,047 12,094 
Prior bonds ... . ..•.... 6 1893 R33,00 I 3.330 6,660 Rich. Yk.Riv.&Ch'slst 8 1894 400,000 12,000 16,000 
Louis. Ctn. &Lex.1st. 7 1897 2,850,000 57,1 00 85.500 2d mortgage .••••..••. 6 1900 500,000 5,000 10,000 
Nash. & Decatur 1st .• 7 1900 2,100,000 42,000 63,000 ----

1,504,700 23,04.7 38,094 ----
12,353,000 243,730 367,2RO Rlch.&W.Point-Col. tr. 6 1897 5,500,000 55,000 110,00:> 

Maine Central- Rome Wat. & Ogd.-lst 7 1891 1,021,!500 20,4.30 30,645 
Androscoggin & Ken. 6 1890-1 1,100,000 11,000 22,000 2d mortgage ...... .. . . 7 1892 1,000,0!'0 20,000 30.000 
Maine Cent. Ex. bd8 .. 6 1900 496,500 4,965 9,930 Utica&BlackRiv-lst 7 1891 1,107,000 22,140 33,210 
Maine Central loan . .. 7 1898 756,800 15,136 22,"704 Bl'ck Riv.& Mor. 1st 7 1894 500,000 10,000 15,000 
European & N. Amer . 6 1894 1,000,000 10,uO'l 2t1,000 Clayton & Ther. 1st 7 1898 200,000 4,000 6,000 
Leeds & Farming. M .. 6 1896 633,000 6,330 l!!,660 -----Androscoggin RR. 

6 1891 425,000 4,250 ~ 5r.o 
3,828,500 76,570 114,855 

Bath City loan ... . .. 
Port. & Ken. Cons. M. 6 1895 1,166,700 11,667 23,334 Bt.L.Alton&T.H.-lst A 7 1894 1,100,000 22,000 33,000 

--- ---- lstser. B .•...•..••••• 7 1894 1,100,000 22,000 33,000 
5,578,000 63,348 119,128 2d mort. pref., ser C .. 7 1894 1,400,000 28,000 4 ?,000 

Manhattan.Elevated- 2d m ort. pref., ser. D .. 7 1894 1,400,000 28,000 42,0uO 
Metropolitan 2dmort. 6 1899 4,000,000 40,000 80,000 2d mort!age incomes. 7 1894 1,700,000 34,0 0 51,000 

D1viden bonds •...••• 6 Att.'94. 1, 57,000* No interest paid. 
Marquette H. & Ont.-

1892 1,427,500 42,825 5i,100 ----1st mort. M. & 0 ...•. 8 6,700,000 134,000 201,000 
Mex. Cen.-Coup.notes. 10 1889 3,825,570 191,278 229,534 Bellev11le & So. Ill. lat 8 1896 1,030,000 30,900 41,200 

Debentures ..•..•.•.•. 10 1!395 2,600,000 125,000 150,000 -- --- St. L. Van. & T. H.-lst 7 1897 1,899,000 37,980 56,970 
6,325,570 316,278 379,534 2d mo1tgage .••..•.••• 7 1898 2, 00,000 52,000 78,000 --- ---Mi('bigan Central-

Mich. Air Line 1st.. . 8 1890 2,100,000 63,000 St,000 4,4.99,000 89,980 134,970 
Kal.&S.Hav. lst&2d 8 '89-90 710,· 00 21,30:> 28,400 Sav. Fla. & Western-
Jack. Lan. & Ba~.Con. 8 1891 1,722,000 51,660 68,880 At. & G. cons .... .•. 7 1897 1/ 80,500 35,610 53,4.15 

do do 6 1891 1,087,000 10,870 21,740 So. Ga. & Fla. 1st & 2d 7 1899 664,000 13,280 19,9~0 -------- ---
b,619,000 U.6,830 203,020 2,444,500 48,8i10 73,335 

Missouri Kan. & Texas- Sunb'ry &Lewtst'n-lst 7 1896 li00,000 10,000 25,000 
1°tmort. U. P. 8.Br .. 6 1899 2,054,000 20,540 41..080 Terro Haute & Ind.-lst 7 1893 1,000,000 32,000 48,000 
Han. &C. Mo. 1st & 2d 7 '90&'92 696,000 13,920 20,880 

Tex.&N.O.ot'74-D'b'n. 6 1893 584,000 5,840 11,680 
2,750,000 34,4.60 6l,960 Un.N.J.RR.&Can.Co.-

Missouri Pacific- United Co.'s mort ••.. 6 1894 2,000,000 20,000 40,000 
Pa<'. of Mo. 2d .••..•.. 7 1891 2,573,000 51.460 77,190 do sterl. m. 6 1894 3,646.000 36,460 72,920 
Pac. of Mo. M. on depot 8 1892 800,000 24,000 3 ,000 Joint Co.'s cons. mort. 6 1889 5,000,000 50,000 100,000 
St. L I. Mt. & So. 1st. 7 1892 4,000,000 00,noo 120,000 

2d mort ...•...••.... 7 1897 6,' 0),000 120,000 180,000 10,646,000 106,460 212,920 
Ark. Br. 1 Ht . . ...... 7 1895 2,50'),000 50,00() 75,000 Union Pac.-lst mort .. 6 1896-9 27,147,000 271,470 542,940 
Cairo Ark. & Tex. lat 7 1897 1,450,000 29,000 43,500 2d mort. (U. 8. Gov.). 6 1896-9 27,236,512 272,::165 544,730 
Cairo & Fulton lat .. 7 1891 7,333,000 146,660 219,990 3d mort. siuk. fund ..• 8 1893 13,920,000 417,600 556,800 

.24,656,000 501,120 747,680 
Omaha bridge bds .••• 8 1896 1,293,000 38,790 51,720 
Kan. Pac. 1st E. l>iv •. 6 1895 2,240,000 22,400 44,800 

Morris & Essex-2dM .• 7 1891 2,999,000 59,980 89,970 do 1st Mid.Div. 6 1896 4,0H3,000 40,630 81,~WO 
New'k S'm.&Str'ts.-lst 7 1889 800,000 16,000 24,000 do 2dm.(U.S.G.) 6 1895-7 6,303,000 63,030 126,060 

N. Haven&North'n-lst ·1 1899 1,300,000 26,000 39,000 do lstDenv. ex. 6 1899 6,038,000 6_g,a00 120,760 ----- ---- ----
N. Jersey Southern-lat 6 1899 1,590,600 15,906 31,812 88,240,512 1,186,665 2,069,070 
N. Y.& l\fanh. Be'ch-lst 7 1897 500,000 10,000 15,000 Utah Cent.-lst mort . .• 6 1890 1,000,000 10,000 20,000 
N. Y. & Harlem-Cons. 7 1900 12,000,000 240,000 360,000 Utica. Olin. & Bing.-lst 6-7 1890 790,000 12,800 2<',700 
N. Y. L. Erle & West.- Wabai:h Western-

N. Y. & Erie, 1st ... . . 7 1897 2,482,000 49,640 74,460 St. L. K.C. & No.1st M. 7 1895 6,000,000 120,000 180,000 
Loni Dock, old mort. 7 1893 3,000,000 60,000 90,000 do R.E.&2dM 7 1895 8,000,000 60,000 -~o,ooo 
Sus. dge.&ErieJ.,lst 7 1900 1,000,000 20,000 30,000 ------- 9,000,000 180,000 270,000 

6,482,000 129,640 194,-160 Warren (N.J.)-PrlorM. 7 1900 750,000 15,000 22,500 
N.Y.Pa.&0.-Prior lien 6 1895 8,000,000 80,000 160,000 West Jersey-lat .••.... 6 1896 1,000,000 10,000 20,000 
N. Y. Prov. & Bost.- 1st COil!IOl. •••••••••••• 7 1899 1,000,000 20,000 30,000 

1st M Prov. to Ston. 7 1899 1,000,000 20,000 30,000 
Norfolk & Western- 2,000,000 30,000 50,000 

Va. & Tenn., 4th l\L .• 8 1900 1,000,000 30,000 40,000 West. or Ala.-Prior M .. 8 1890 1,171,000 35,130 4.6,840 
Convert. debentures .. 6 1894 525,0JO 5,250 l0,500 
Norfolk&Peters'g.,2d 8 1~93 496,0 10 H,880 19,840 West. Maryland-3d M. 6 1900 875,000 8,750 17,500 
South Side, ad. - - .•• - • 6 '96,&c, 452,800 4,528 9,056 West. N. Y. & Penn.----- War. &Frank.-lst:M. 7 1896 800,000 16,000 24,000 

2,473,800 54,658 79,396 West. No. Car.-lst M . • 7 1890 850,000 17,000 25,500 
NorthPenn.-2d mert .. 7 1896 1,500,000 30,000 45,000 Western Penn.-lst M .. 6 1893 790,000 7,900 15,800 
N'east'n (8.C.)-lst & 2d 8 1899 1,142,000 34,260 45,680 1st M. Pittsburg br .•• 6 1896 435,000 4,350 8,700 
Northern Cent.-2d Mt. 6 1900 1,126,000 11,260 22,520 ----

Consol mortg .••.•••• 6 1900 2,804,000 28,040 56,080 1,225,t)()() 12,250 24,500 
Union RR., 1st .••.•••• 6 1895 900,000 9,000 18,000 Wil. & Weldon --S. f. bds. 7 1896 936,000 18,720 28,080 
Union RR., 2d .••.•••• 6 1900 600,000 6,000 12,000 

Various small issues .• •. 15,630,700 297,673 453,980 --- var. var. 
5,430,000 54,300 108,600 Grand total of maturing bonds .•••..••.•••••.•••.•••.•••... $668,094,251 0

11:~~~h)o<;;ds~~!: 
6 1890 600,000 6,000 12,000 
8 1890 380,<>00 11,400 15,200 Saving per annum it refunded at 5 per oent ................ $11,044,128 ---- Saving per annum if refunded at 4 per cent............... $17 ,72~,069 980,000 17,400 27,200 

O.lnd.&W.-1.etl.B.&W. 7 1900 1,000,000 20,000 30,000 " Not inoluded in total, 
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RAILROAD EARNING& 

RAILROAD GROSS EAR INGS IN 1889. 

The COMMERCIAL .A.ND FIN .A.NCIAL CHRONICLE in its 
issue of January 11, 1890, had an extended article on 
the railroad gross earnings of 1889, from which the fol
lowing comments and tables are taken. 

The year 1889 in railroad earnings was a period of large 
and. general improvement, and the promise of better 
results than in the year preceding, which the know_ 
ledge of the change in conditions had encouraged, was 
unusually well sustained. In fact the returns improved 
with the progress of the year, the last quarter exceeding 
on the whole the other quarters. While all .the months 
showed large gains over 1888, it was not until Septem_ 
ber that the ratio of increase exceeded 10 per cent. 
This was followed by the remarkable increase of over _5 
million dollars {152 roads) in October, the percentage 
of increase being 12·35. In the two months succeeding, 
the amount of increase was not so heavy, reaching $4, _ 
074,843 in November (152 roads), and $3,140,104 in 
December {143 roads); but the ratio of improvement 
continued large, that for November being over 12 per 
cent and December showing 9·81 per cent gain. A very 
satisfactory feature all through the year was the fact 
that because of the better rates received and the prac
tice of economy, the roads were able to show even heavier 
improvement relatively in the riet earnings than in the 
gross. And the improvement was so general that very 
few roads anywhere failed to share in it, and these usu
ally for special reasons. A good :idea of the character 
of the exhibits of gross earnings through the year is 
furnished in the following. 

Mtl.u1,ge. Earninoa. 
Perioit. lncreaa,. P.O. 

1889. 1888. 1889. 1888. 
--- ··-Mau. Milea. • • • January (118 roads). 70,758 67,544 :.!6,838,785 24,028,863 2,809,922 961 

February (122 roads) 71,r.77 ~.744 25,434,878 24,178,042 l,261,~6 5·fG3 
March (124 roads). . 71.812 68,265 28,844,817 26,81'>2,1611 2,492,151 9'46 
April (126 roads) ... . 69,167 66,784 126,140,7'19 24,976,054 1,164,725 4·66 
May (180 roads) ...... 77,408 74,643 81,488,240 29,816,}g9 1,672,0U 5"61 
June (187) roads .... 79,470 76,001 81,5i7,710 80,224,210 1,853,500 4:47 
July (129 roads) ...... 80,014 76,673 81,940,212 29,480,505 2,459,707 8"84 
August (140 roads) .. 79,614 77,144 86,709,297 88.4~.969 8,279,828 {!'81 
Sept'ber (144 roads). 79,051 76,6158 S':',189,221 ......... ,'18''"'·"' 10·21 October (152 roads)• 83,278 80,804 46,168,000 41,09t,S2l 5,078,775] 1~•35 
November (152r'ds). 80,697 78,993 87,981,605 88.906,762 4,074,848 12·02 
December (148 r'ds) . i9,047 78,316 85,188,434 :H,993,880 8,140,104 9'81 

GROSS EARNINGS FROM JANUARY l TO DECEMBER 31. 
---

Name of Road. 1889. 1888. IncrtaBt., DecreaBe. _____ , _____ , ___ _ 
~,6081 .. ! .... . $ $ 

Anniston & Atlantic... . 98,479 93,871 
*At.Top.& S.F.(4roads)J 25,988,177 24,261,639 
Atlanta & West Point... 462,483 416,533 
Atlantic & Pacific....... 2,034,860 2,980,084 
. Birm. Selma & N. O. . . . . 25,076 22,358 
Bu:ff. Roch. & Pittsb . . . . 1,946,837 2,008,083 
Burl. & Northwestern.. 64,657 55,868 
Burl. & Western........ 58,958 54,312 
Canadian Pacific....... . 1 !,982,857 13,195,534 
Cape Fear & Yad. Val. . 397,493 328,199 
Chesapeake & Ohio b.... 6, 132,603 5,113,929 
Chesap. Obio & Southw. 2,125,777 2,000,016 
Chicago & Atlantic... . . 2,298,79:l 2,261,728 

~~~ilu~.~i~.1#aui:: 2~;~ti:g~& 2ti~~:~~~ 
Chicago & Obio River . . 73,752 63,469 
Cbic. St. P. & Kan. City. 3,483,291 2,458,379 
Cbic. & West Michigan. 1,364,734 1,417,800 
Cin. Georg. & Ports..... 64,232 65,191 
Cin. Jack. & Mack...... 623,:llO 549,471 
Cin. N.O. & Texas Pac. . 3,937,657 3,624,490 

·A.la.Great South'n.. . . 1,901,888 1,549,294 
N . 0. & Northeastern. 1,057,614 900,341 
A.labama&Vicksburg. 612,895 505,676 
Vicksb. & Shrev. Pac.. , 626,874 568,733 

C~n. Rieb. & Ft. W~-yne. 443,451 406,492 
Cm. Selma & Mobile. . . 101,697 123,489 
Cin. Wash. & Baltimore. 2,164,051 2,050,534 
Cleve. Akron & Col..... 747,517 692,977 
Clev. Cin. Chic. & St. L.d 12,079,531 11,135,455 
Cleveland & Marietta.. . 256,573 286,445 
Colorado Midland....... 1,588,861 1,369,410 
Columbus & Cin. Mid... 349,137 355,825 
Col. Hock. Val. & ToL.. 2,437,990 2,893,970 
Covinpon & Macon . . . . 116,527 52,687 
Day . .1<1:. Wayne & Chic. 494,754 434,003 
Denv. & Rio Grande.... 8,038,386 7,668,654 
Denv. Tex. & Ft. W.a... 2,471,955 2,009,863 
Det. Bay Cit,y & Alpena. 485,737 461,116 
Det. Lansing & North'n. 1,116,512 l,0•11,800 
Duluth Bo. Sh. & A.t,l. . .. 1,760,115 1,424,812 
East Tenn. Va. & Ga.... 6,391,424 5,615,967 
Evansv, & ;l,iclia,napoli~ 300,~8? ...,..__ 254 619 

1,726,538 .. ..... . 
45,950 
. ....... 345:224 

2,718 

··s:1so 
4,64.6 

1,787,323 
69,294 

1,018,674 
l:.:l5,161 
37,064 

l,03fa°89 
10,2b3 

l,024,lH2 

·13:739 
313,167 
352,594 
157,273 
107,219 

58,141 
36,959 

113,517 
54,540 

944,076 

229:45i 

63,84( 
60,751 

369,732 
462,092 

24,6:tl 
74,712 

335,303 

53,066 
959 

·20:s1i 

.. 6)388 
455,980 

775,457 
45,8_6_7.,__-._._ .. _ .. _. 

Name of Road. 1889. 1888. IncreaBe. Deere.au. 

$ $ $ $ 
Evan&v. & Terre Haute. 900,395 854,517 45,878 . ... . . . ... 
Flint & Pere Marquette. 2,366,083 2,40~,075 .. . .... ... . 36,992 
Fla. Cent. & Peninsula .. 1,130,920 955,666 175,254 

··2:<ii9 Fort Mad. & N'western. 25,959 27,978 ... .... .. 
Gr. Rapids & Indiana . . . 2,279,653 2,232,788 46,865 . ..... .. ... 

Other lines .. . . ..... . . . 202,895 203,083 
1,225:s2i 

188 
tGr. Trunk of Canada .. 19,837,345 18,612,024 .. .... . .. .. . 

tChic. & Gr. Trunk. . . 3,608,500 3,!W5,875 402,625 
·:i,:38 6 tDet. Gr. H. & Milw .. 1,058,542 1,095.928 

· ·a :226 Gulf & Chicai'L ... . ... . 45,121 4 1,895 . .. . . . .... 
Humeston & henand'b. 158,305 155,743 2,562 --------
Iowa Central .. . . .. . .. ... 1,523,760 1,379,834 143,926 

"i9;46 8 Iron Railway . . . . . .... . . . 40,659 60,127 .. . .. . ...... 
Kanawha & Ohio ... .. ... 279,120 270,054 9 ,066 . ....... . .. 
*Kan. City Ft. 8. & Mem. 4,666,535 4,209,508 457,027 ........ . .. 
*Kan. City Clin. & Spr .. 269,524 265,286 4,238 . ......... .. 
Kan. City Wyan. & No . . 436,370 294,294 142,076 ........... 
Kentucky Central. . .... . 1,063,334 1,04 2,680 20,654 . .. .. .... 
Keokuk & Western .... . 353,388 328,733 24,655 .. . . . .... 
L. Erie Alliance & So .. . 61,282 62,543 -- -- --- - 1,261 
Lake Erie & Western . .. 2,5l3,978 2,167,789 346,189 .. . ...... 
Lake Shore & Mich. So .. 19,475,000 18,029,627 1,4.45,373 ... . ... . . 
Lehigh & Hudson River 272,856 251,218 21,638 0

69;'ii6 ""Little Rock & Memphis 595,252 664,968 .. . . . . ... 
Lonfl Island ........... .. 3,485,370 3,414,780 70,590 ......... . 
Lou sville & Nashville .. 17,997,074 lti,043,199 1 ,953,875 ......... 
Louisv. N. A.lb. & Chic .. 2,434,976 2,292,782 142,194 ..... . .. . . 
Louisv. N. Orl. & Texas. 3,010,486 2 ,426,317 584,169 .......... . 
*Memphis & Charleston 1 ,693,554 1,536,272 157,282 ...... . .. 
Mex:ican Central ..... .. . 6,306,935 5,756,84 1 550,094 ... . . . .. . 
Mexican National. . .... . 3,654,461 2,404,890 1,249,571 . ....... . 
* Mexican Railway . . . . . . 4,063,780 3,834,216 229,564 ... . ..... 
Mich. Cent. & Can. Bo . . 13,736,000 13,770,523 

629:73i 
34,523 

Milw. Lake Sh. & West. 3 466 514 2,836,783 ..... . ... . . 
Milwaukee & Northern. 1:224:515 1,085,720 138,795 . ......... 
Mineral Ran{e . ......... 109,369 99,564 9,805 . .. . ..... 
Minneapolis St. Louis 1,435,395 1,354,560 80,835 ........ . .. . 
Minn. St. P. & 8. Ste. M. 1,650,726 1,102,499 548,227 .......... 
Missouri Kan. & Tex .. .. 7,621,546 6 ,311,154 1,310,392 ·-·--- --
Missouri Pacific .. . . .. .. 23,228,628 22,189,453 1,039,175 . . ... .. .... 
Mobile & Ohio . .. . . ... .. . 3,049,383 2,606,282 443,101 · · ·· · -·-
New Orleans & Gulf . . . . 182,063 169,980 12,083 . . .. ... .. 
N. Y. Cent. & Hud. Riv. 36,056,598 35,283,584 773,014 .......... 
New York & Northern .. 598,635 556,782 41,853 .......... 
N. Y. Ontario & West'n. 1,850,986 1,689,431 161,555 ... . . . . .. 
Norfolk & Western ... . .. 5,569,611 4,899,599 670,012 ........... 
Northern Pacifl.o . . . .. . .. 21,753,259 18,060,103 3,693,156 . ... . ...... 
Ohio Ind. & Western .. .. 1,434,167 1,489,978 . ..... . .. . ~ 5,811 
Ohio & Mississippi.. . . . . 4,073,598 3,868,984 204,614 ...... . .. 
Ohio & N ortbwestern . . . 218,753 188,912 29,841 ·· ··· ··· 

Columbus & Maysville 10,901 8,639 2,262 ... . .... 
Ohio River . . ....... .. .. . 589,974 471,820 118,154 .... . ...... 
Ohio Southern ...... . ... 522,638 566,344 

ii s;io9 
43,706 

Peoria Dec. & Evansv .. 728,337 710,228 . .. ......... 
Pittsburg. & Western .. . 2,171,464 2,030,454 141,010 ..... .. ... .. 
iuincy Omaha & K. C . . 245,958 216,703 29,255 . .. ...... .. .. 

ichmond & Danville .. 5,071,195 4,569,554 501,641 ....... . .. 
Virginia Midland Div. 2,130,760 1 ,824,673 306,087 ..... . .... 
Char. Col. & A.ug. Div. 895,659 913,757 

iii),56 
18,098 

Col. & Greenv. Div ... 770,281 645,625 , .... ... . ... . 
West. No. Caro. Div . . 868,526 663,974: 204,552 . ... . ..... .. 
Georgia Pacific Div ... 1 ,490,578 1,304,7191 185,859 .......... . . 
Wash. Ohio&W .. Div. 126,674 119,122 7,552 ..... .. . . .. 
A.shev. & Spar. Div . . . 120,146 114,139 6.007 ............ 

*Rio Grande Western .. . 1,445,731 1,328,161 117,270 .... . .. . .. 
Rome Wat. & O~dens .. . 3 ,57t!,890 3,363,790 215,100 . ......... .. .. 
St. Jos. & Gr. Is and .... 1,271,909 1,187,992 83,917 .... . .... 
St. L. A.It. & T.H. Br'chs 1,106,250 949,307 156,943 ------- -
St. L. Arkansas & Texas 3,901,645 3,073,348 828,297 .. .. . ....... 
St. L. Des. Mo. & No ... . 61,636 52,465 9,171 ·· · ·--· -
St. Louis & San Fran ... 6,043,254 5,773,251 270,003 . . .. .. . . 
St. Paul & Duluth . . ..... 1,293,224 1,524,918 .. .... .. .. 231 ,694 
St. Paul Minn. & Man ... 8,833,223 9,281,834 ---- · ··· 448,611 
San Ant. & A.ran. Pass .. 1,438,425 1,001,231 437,194 . .. . . .... 
Ban Fran. & No. Pacific. 757,121 727,169 29,952 ... . . .. . . 
Savan. A.mer. & Mont .. 204/>33 126,581 77,952 . . .. . .... 
Shenandoah Valley . .... 965.712 831,948 133,7641 . . . .... . . 
South Carolina .. .... . . .. 1,352.599 1 ,269,031 83,568 . .. .. .. ... 
Texas & Pacific . .... . ... 6,837,616 6,374,386 463,230 .. ~ - ....... 
Tol. A.. A.; & No. Mich .. . 976,621 687,579 289,042 . ... ...... 
Toledo Colomb. & Cin .. 259,311 188,386 70,925 .. .. .... .. .. 
Toledo & Ohio Central. . 1,252,666 1,193,127 59,539 .. . . . . .. . .. 
Tol. & Ohio C. Exten .... 115,303 88,269 27,034 . ........ 
Toledo Peoria& West'n. 918,944 890,019 28,925 . ....... . 
Tol. St. L. & Kan. City .. 1,094,748 589,614 505,134 .......... 
Wabash (consol. system) 12,974,203 12,362,829 611,374 .... . ........ 
West'n of Alabama .... 561,637 461,562 100,075 . .. ... .... . 
Western N. Y. & Penn .. 3,442,335 3,177,990 264,345 .... . .. ... 
Wheeling & Lake Erie . . 910,968 876.260 34,708 ...... .. . 
Wisconsin Central ..... . 4,277,75!) 3,808,944 468,815 . . .. ... .. 

-
Total (136 roads) .... 455,554,351 419, 799,5 rn 37,801,722 2,046,941 

Net increase .... . . . .. . .... .. ........ . .......... ... . . 35,754,781 . . .. ... .. . .. 
* Three weeks only of December in each y ear. t To D ecember 28. 

a Includes for the first three months the r esults on the Fort Worth & 
Denver only. b Richmond & .Alleghany included in both years . 
d Includes for the first six months of the year the C. C. C. & Ind. , C. I. 
St. Louis & Chic. and Cairo Vin. & Chic. f Embracing whole system, 
including lines half owned with the exception of Atlantic & Pacific, 
which is separately given above. 

For the year as a whole the statement, it will be seen, 
covers the ·returns of 136 roads, with $455,554,351 gross 
in 1889, against $419,799,570 in the twelve months of 
1888, the increase thus beiug $35,754,781, or 8·52 per 
cent. The mileage operated was 86,198 miles at the end 
of 1889, against 84,524 miles at the end of 1888. These 
results, however, relate only to the roads which make 
early returns of their earnings. In addition there wete 
a good many which had reported for only eleven months 
of the year and some for only ten months. The roads 
with figures for eleven months were 53, including such 
prominent systems as the Pennsylvania, the Erie, the 
Burlington & Quincy, the Southerm Pacific, the Union 
Pacific the Baltimore & Ohio, the Illinois Central the 
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RAILROAD EARNINGS-RAILROAD RONDS. 

Central of New Jersey, the Chicago & Northwest., the 
Omaha, the Fitchburg, &c. The whole 53 earned $298,-
704,640 in the eleven months of 1889, against $285, 709,-
102 · in the corresponding period of 1888, the increase 
being $12,995,538. Besides these, 20 other roads (in
cluding the Philadelphia & Reading) earned $42,161,-

. 044 in ten months of 1889, against $41,940,689 in the 
ten months of 1888. Enlarging the figures for the 
eleven months by one~eleventh and those for the ten 
months by one-fifth, RO as to arrive at a rough estimate 
of the result for the full year, we get $376,452,860 gross 
earnings for 1889 on the 73 roads with incomplete re
turns, against $362,011,483 by the same roads in 1888. 
The length of line operated by these 73 roads stands at 
44:,054 miles, against 42,587 miles. Adding now these 
totals to those for the 136 roads em braced in the regular 
statement, we obtain some strikingly large as well as 
some strikingly comprehensive aggregates. In a word, 
we have 209 roads operating 130,252 miles, against 127,-
111 miles, and earning $832,007,211 in 1889, against 
$781,811,053 in 1888, or an increase of $50,196,158. 

The conditions were nearly all in favor of a marked 
improvement. The roads had the advantage (1) of 
better rates and a more stable rate situation ; (2) of a 
larger volume of farm and agricultural products; (3) 
of increased industrial activity and a distinct and nota
ble change in the state of the iron and steel trades, and 
( 4) of the absence of many special disturbing agencies 
such as existed in the year preceding. In all these par
ticulars 1889 presented a sharp contrast to 1888, but in 
none more than in the last. The great floods in Penn
sylvania, to be sure, caused much damage to many roads, 
and seriously interrupted. operations (the earnings of the 
lines of the Pennsylvania Railroad east of Pittsburg and 
Erie showing a loss as a result for June of $1,149,382), 
but this was about the only special event of general 
importance in relation to the business of railroad trans
portation ;-there was no sernre winter weather or bljz. 
zards, either in the East or the West, no strike in the 
anthracite coal regions, no strike of the engineers, no 
yellow fever, no presidential election, all of which were 
distinguishing features of the year preceding. 

PRICES OF RAILROAD . BONDS. 

The following compi]ation of monthly highest and lowest prices of railroad bon ds is made up from sales at 
the New York Stock Exchange. The order of classification on the Stock Exe bange Quotatjon List js followed 
to a great extent, though an exception is made in placing income bonds unde r i.be name of the ccmpany to 
which they belong, and also in bringing bonds from the '' Free List" and plac jng th em in alphabetical mder in 
the table, where they may be found under their proper title. Wherever there bas been but a single sale in a 
month, the price so made is given as both the highest and the lowest; All the prices in the tables following are 
compiled from actual sales at the Board. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY . JUNE. JULY. AUGUST. SEPT'BER OCTOBER Nov'BER. DEC'BER. 
--- ------ --- --- ---· --- ------ -- -----

________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low.High Low.High Low.High 

Atlantic & Pac.-ht .. . 6 75½- 77~ 78 - 74¾ 69 - 74½ 69 - 78¼ 71 - 74½ 71 - 78 70 .- 72 70¼- 72½ 70¼- 72¾ 71 - 80¾ 80½·· 8! 80 - 86¾ 
West. Div.-lncome .. 6 16¼ · 18% 16¼- 18¼ 13½- 16½ 13½- 17 15¾ · 17 15.¼- 16¾ 14½- 16¾ 15¼- 20 16¼- 17¾ 16¾- 24½ 23¾- 27¾ 21).(- 25 

Bait. &O.- lst, P.Br .. 6 . .. . · . . ... . . . - . ... ... - . .. .. . .. - . ... 117,½i-117¾ .. . . - .... 121 -121 121 -12i .... ·· .... 119 -110 .. . - . .. ..... - ... . 
Gold, 19-l/J ...... ... .... 5 .. . , - . . . . .. . . - ....... - ... .. .. . - ... . . . .. - . ....... - .... . .. . - . ... 104 -105 103¾-104½ 10!¼-106¼ 100¾·10~ 107 ··108¼ 

Bost.H.&Erie.-ist .. '7 11¼- 11¾ . .. - ... . . .. - . . ... - . ....... - .... 20 -20 . . .. - .. ... .. . - . .. . .. .. .. . .. .. . . ......... _ ............ . 
Bur. C.R. & No.-lst .. 5 101¾-105 104 -105¾ 105!{-106½ 106¾-108½ 107¼-108 l05½-107¾ 106½-108½ 108½-109½ 108 -109½ 108¼ ·100 108½·109¼ 106¼·108½ 

Cons . 1st & col. tr ... 5 90 - !JO 90½- 91¼ 91 - 91¼ 95¾- 96¼ 95½- 96 95¾- 95½ 07½- 99 97%- 077,1\ 08 - 98% 05½- 97½ fl7 - 98 99¾- 09½ 
Iowa C. & W.-lst ... '7 . .. . - - . . ... .. . ·- ... . 113 -113 .... - .. . ..... ~ . . .... .. - . ....... -
!Uin.&St.L.-lst,llu.7 .... · ... . . .. . - . ..... .. - ... . . . . .. - . .. . . . .. ·· . . . . .... - .. ... .. . - ... . ... - . .. .... . • . ...... . - .... 14.0 -140 .... - .. .. 
Ced.R.I.F.&N.-lst6 .. .. - . ... 108 -108 108½-110 i07 ~107 1087,,11-108¾107½-107½107 -107½ . ... - ... . 109 -109 108 -108 ......... . . 

1st, 1921 . . ......... .. 5 .. .. ·· .. ..... . - ... . ... - -'• 96 - 96 96 - 96 .. . . - .... 98 - 06 ... . • .... . .. . • . .. 99½- 99½ .. . . _ .. ...... _ .. . 
B.N. Y .& P. - ht9 1921.6 . . . - . . . .. . .. - . ....... - .... .. .. - . ...... - ... 39½- 39¾ 39¼- 30% 38¾- 43 40%- 46¾ 41½- 49½ 
Central Iowa-1st ... .. . '7' *85 - 91½ *91¾- 95 •117 -101 *100 -102 *lil'.i -100 *95)4- 96 *93¾- 97 •oo - 01¼ •02 - 04½ 94 -101 *102½-107 *106¾-110 

Easte1·n Div .-1st .. .. 6 . .. . · .... 60 - 60 60 - 60 60 - ~O 57 - 58 . .. . - .. .. .... - . .. . 54 - 57½ 55 - 57 58 - 66 64 - 67½ 137 - 70 
Ills. lliv.-lst, 1912 6 . . .. - - ........ - .... .... - . .. .. . .. - . . .... ., - .... .. - ... .. .. ·· .. , ... . . - . .. . 64 - 6f.l I 65½- 67 68 - 69!1! 

Cent.ofN.J.-lst,1890.'7 114 -114¾ 109 -119 •109 -111 *110 -111½ *11½-112 *112 -113½ *118 -114 •113 -ll3½ 110 -110 111 -·111½ Ill -111½ 112 -112 
Consol., assented ..... '7' 94~- 99¾ •95 - 99¾ *98 -102½ •oz -10,> *98 -100 1*99¾-105 *99 -104½ *103 •·105¾ 101%-108}~ *102½-106 . *J05¾-07¾ '104¾-06% 
Conv., assented ..... . . '7' 94¾-100 95 - ll9½ 95 -102 9-l -102½ I00¾-103½ 102½-108 100 •·104 103 -105¾ 102¼-105½ 102¾-106¼' 106¾-109 106 ··lOi½ 
Adjll8tment ..... . ..... . . '7' 100½-103 11}2¾-104½ 103 ·-108 t03½;-107½ 104½-108 105~-108 108 -108¾ 108½-108¾ 108½-110 103¾-llO¼ 109½-110½ 107 -109 
Conv. deb ......... ., . . 6 68 - 68 60 · 70 5-l - 75 62¾- 62½ 61 - 6~¼ 61 - 60 60 - 64½ 64 - 70 63 - 66 63½- 68 62¾- 65¾ 63 - 64½ 
Leh.& W.B.-Assent 7 87¼- 90 88¾-100 92¾- 98¾ 00 - ll7 95 - 98 9-1¼'- \JS 95 - 9i¾ 9i½- 90 05 - 9i½ 09 -103 103½-107½ 104 -105 

Jnco1ne ......... , ....... '7' .. . . - ........ - . • . . . . . - - . . .. . . . . - . .. . 70 - 74 . ... - 76 - 76 77 - 77 80 - 80 .. .. - . . . . . . . . . . .. . 
Am. Dock & Imp . ..... 5 ... , - .. ...... - . . . . 80 - 82 83 - 84¾ 88 - 88 827Ai · 88½ 80 ·· 84 83½- 87 83 - 84¾ 88 - 88½ 85½- 87){ 88 - 89½ 

Ches. & O.-Pur.M.fd .. 6 112 -112½ ... . - •....... - . ... 100 -100 100 -110 ... • - .... 110 -110 110 -110 111 -111 
Series A ......... ....... 6 102 -104 103¾-104¾ 104 -110 06 -101 06¼- 96¼ 06½- 90½ 102 -102 102 -104 101 -101 101¾-101½ 101 -105 103;14-105½ 
Series B .. .. .... . ... .. . 6 70½- 74¾ 70¾- 76¼ 73 - 79 58 - 72¾ *58 • 61 *58¼.:. 61½ *60 - 66 *65½- 72½ *68½- 71¼ +133 - 72¾ "'09½- 78)4 *76¾- 80 
Currency ..... ...... . . ... 6 23 ~ 26 28½- ~, 24 - 26½ 14 - 23 16 - 10 18¼- 20 20 - 24½ 23¼- 20 25 - 28¼ 20 - 29¾ 28¾- 36 83 - 8e9-s 
Mort., 1911 ............ 6 .... - .... 92 - 92¼ 92 - 92 00 - 00 .... - • . ...... - . . . ..... - .... 

1

86 - 86 87 - Si 84½- 90¾ !JO - 97¼ il0¼-100 
Ches. o. & S. W ..... 5-6 70 - 71 70 - 72 78 - 73 .... - - ••... •.. - . . .. 70 - 71¾ 72¾- 76 75 - 77 80 - 81 88½- 84 85 - 90 
Chic. & Alton-ht . . .. . '7' 116½-116½ •. - •.•. 118½-118¾ .... ·- .... 119 -120 .... - .... .. • - .... .... - . • . . . . . . - ....... - .... 110 -120¾ 121 -121 

Sinklnll' fund ........... ff 119¼-119½ . . . - . . . . ... - : .. ]121 -121 .... - .... 120 -120 122 -122 .. . - .... 123 -128 124 -124 121½-121½ 121½-121!/ 
Lou.& Mo. Rlv.- tst .'7 ... - .... ll~-118¾ 120¼-120½ ... . - . ....... - . •.. 121 -121 121½-121½ 122½;-122½ 121 -121 .. .. - . .. 

2d, 1900 .............. 7 .... - .... .... - ,. ...... - ........ - - .... 118 -llS .... - .. . . 119 -llll .... - .... . ! ?.S -120 . ... - .... .. . - .. . 
St. J,.J.& Ubic,-lst .. '7 117½-117½ 117½;-118½ .... - ........ - .... l17¾-118½ 119 -119½ 110½-119¾ . ... - ... 120 -120 .... - .... 117 -117½ 118¼-119 

2d (360) .. . ... . ....... 1 125 -i25 .. . • - . • • . . . . . - ...... _. - . . .. .. .. - .. . .. . - .. . . . . . . - . . .. . . . . - . . . . . . . - ...... , - . . . . . . . - . . . . . . . . • .. . 
Chlc.B.& Q.-Consol. .. '7' 128½-131¾ 130 -181½ 131}4-133 132 -133 183 •-134¾ 185¼-136 182½-135 133¼-135 134 -136 136%-137¾ 185¾-187 136½-188 

Debenture ........ .. ... 5 96½- 97¾ 97¾- 99¾ 98¾-100 90¼-101½ 99 . •101½ 101½-104 103!,,s-105 104~.{-105 H13¾-104¾ 103¾-IOO½ 103½-105 104¼-107 
Iowa Div . .. .. .. . ... ... 4 93¼;- 94~ 93¾- 94¼196¾~ 96½ 94 - 04 94¾- 95½ 96¾- 98¾ 98 - 00 07¾- 08~ 03½- 98!,,,, 97¾- 08¼ 96¾- 07¼ 09¼- 99¾ 

~~:i:~~.~.~~~~.~.~~~- ::! .~.~ = ~~~ .~~ ~ ~ .. ::~= ::~ •~¼= ~~ ... ~~. = 9:~ :::. = ·::: :::: ~ :::: .~~¼~ ~~~ .~~ = ~~-- :~½= ~~¼ -~~. = ~~- .~.~ : ~~~ 
Chic. & E. 111.-lst, s.f.ti 106 -108 •.. - .. .. 108 -109¾ 111 -113~ 112¼-118¼ 111 -111 110½· 111½ 11()¼-112 lll¼-115 115¼-118 117 -117 115 -116 

lstconsol., llOld ....... 6 .... - .. ..... . - . ... ~- 98 94¼-100¼ 99 -100 99 - 90¾ 98¾- ·90 08¼ - 99¾ 98¼-103 99!),(-104 104 -1G5¾ 107 -111¾ 
Chic. Milw. & St. P,-

lst P. D., 1898 ...... 8 .... - ... . 130 -130 .... - ... . 131½-131½ 130¾-130¾ 131 -134 183 -183 130¼-132 131¼-13.'J 134 -134½ 185 -135 134¼-135 
2d, 1898 ......... '7' 3-10 128 -124½ 118 -118 118!,s-119 l18¾-118¾ ... - .... 121 -124¾ 124 -120¼ .. - 123 -123 125½-125½? 123 - 125 125 -128 
1st, gold ................. '7' .. - .... 127½-127¾ 180 -180 127 -130 130¼-130½ 180¼-181½ .. . - . · .. . 129 -129 127½-120 129 -130¼1129 -129 130¼-182½ 
1st La Crosse Div .... 7 116 -117¼; 117 -117½ 117½-118¼ .. . . - .• . . 118½-lllt½ IHI -12L 118 -1~8½ ll8 -119 l18 -118 118 -118¼ 118¾-120 120 -128¼ 
ht I. & M. Div . . . ..... 7 117½;-118½ 118¼-119½ 119¼-120¾ 120½-121¼ 122 -122 121 -121 118 .:u9 120 -121 ........ - .... 122 -122½ ... .• 
1st I. & D. Div ... ... '7' 119 -119 ... - .... 119½-119½ ... . - .... 123 -128 124¾-124¼ 122 -122 120 -120 .... - .... 125 -125 jl25 -126 ... -
btC.&M.Div ....... 7125 -125 126 -126 128 -128 127 -127 180 -180 .... - ... . ·· 't · - .. .. . . .. - ... : ......... 129½-129¾ .. ,. - .... L28 -123 
Consol.. .... . .. . ......... , 118 -119½ 118¼-120½ 120½-121¾ 121!,i-124½ 124 -125 125¾-127 124½-125?.{ 124¾-125¾ 126 -128 126 -128¼

1

128 -130½ 130½-131 

1st I. & D. Exten . .... , 11?¼ -119¾1 ···· - •... 110¾-120¾ .. . - .... 122 -128 !122'"~-124 121½-122~ 122 - 123 :1122½-123 123 -125¾ 126 -126 128¾-129 
1st So. West Dlv .. .. .. 6 109 -110½ 110½-111 110¼-111½ 11~~ 11!~ 112¾-118 ,, .. _. - .• . ··:· • .... 118 -114½ 114¼-114¼ 115¾-116 I···· - .... 116¾-11'71A 
ht La C. & Dav ..... ,5 96 - 96 97¼- 97½ ... . · .... 9,!>1(- 0,)4 98¾-100 •· .. . - .••. 98 - 9~ .... - ••.. 102 -102 .. .. - .... 

1 
.... - .... l<>ri¼-106 

- • Coupon oir. 
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RAILROAD BONDS. 6 0 

188~-Co nttnu ed. 

BONDS, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. I OCTOBER. ' Nov'BER. DEo'BER. 

____ _______ 
1
L ow.High Low.Hi!lh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Lo'I\ .High Low.High Low.High 

Chic . Milw. & St. P.-
lst So. Minn. Div . . .. . 6 107 - 109 109 - 110¼ 109½-112 111¾-112¼ lll½-113½ 112¼-114¼ 111 -114¼ 112¼-113½ 112¾-113¼ 113 -~ 15 115 - 116 116 -117 
1st H. & D. Div . ... . .. 7 117 -117 118 -119 118½-119½ 119¼ -120½ 120¼·123 122¾-123 120¼-121 120)4-121 121 -122¾ 122%-125 125 -llffl 1:l5¼-127 
Chic. & Pac. Div ...... 6 112 - 113 112½-113 . .. . - . ... 114 · 114x; 115 -115¼ 115½-117 113 -114 116 -116½ 117 -117 .... - . .. . .... - .... 121 -121 

Western Div . . .. . . .,. /> 03¼ - 04).( 93¾- 95 04~ - 95,½; 04¾- 95~4 95¼ - 98 9i¾- 99¾ 97 -100 98¼- 99 98 -100¼ 99¾-101~ 101!4-103 102¼-105¼ 
Mineral Point ... . .. .. . a . ... - .. . . 95¼- 95½ .. . - ... . .... - .... 97 - 97¼ P77k 98½ 96¼- 98 97¾- 99 99 - 99¾ 99¼- 100½ 101~101¼~ 100¼-103 
()hie, &L. Sup. Di v .. /> . .. - .. . . 9i¾- 9i¾ .... - . ....... - .. . . 98 - 98 . . .. - .. . .... . - .... . .. . . . .. .. .. - . .... . .. - , .. . . ... - . ... 105½-105¼ 
Wis.& lUin. Div . . .... /> 98 - 04 93½- 94¼ 93¾ - 94¾ 937,-8- 05 04¼- 97 l/61)4- 99¼ 96¾- 08½ 07¾- 98 97 - 09¾ 99¾ ·100½ 101)4-102¼ 102 -104 
Terminal.. .. . . . ..... .. /> 91¾- 92 91¾- 92½ 90 - 93 89 - 91)4 91)4- 93½ 93 - ll5¼ 92~- 94:11; !IS¼- 95 93½- 95 94¾ - 99 08¾-101½ 101)4-104 
Fargo & So,- .Assu ... 6 . ... - .. .. ., .. - ... . . .. . - . .. . .. .. - .... .. .. - . .. . , ... - ... . .... - . . .. . .. - , .. . .. .. - . .. Ill ··ll 3J.11 llS ·-114!4 115 -115 

Chic. & ~ orthwest.-- · --
S . F., 188 :i . .. .. . .. .. ... 7 104½ -104½ 101¼-101¼ 102½-102½ 102½-102½ .... - . . .... . . - . .. . . .. . - .. . . . . .. - .. ... .. - . . . . .... - . . . . .. . . - . .... .. - .. .. 
Consol.. . . . . ........ .. . .. 7 134 -136 135¼-136 186)4-131;'¼ 187 -187¼ 135 -138 137¼-141 138:)i{-140 137¼-188 137½-138 138½-189¼ 188 - 139 138¾-139¼ 
Extens ion, l ~~~ .. .. . . 1 .. . , - .... .... - .... 102¾ -10~ 102¼ ·102½ l03 -108 . . . . - . ... . . .. . . . . . . , - .. . ... . .. ... ... - ...... . . - ... . .• . - .. . • 
ht mol't . , t 88a .. . ... . . , 104¾-105¼ 1c,1¼-102½ 102¾-102¾ 102½-102¾ L02¾- I08¼ 103 -108¼ . ... - . . .. . .. - . .. .. . . . - . . . . . . .. - .. .... . - .. .. . . - ... . 
Gold, coup .. ... . .. .. , ... 7 125 - 128 127 -128% 128½-180 12831,- 180¾ 180 -181 127½-IW 130 -182½ 128 - 130 12$¾-129½ 130 -181½ lSl -188 128¼ 130 
Gold, rea- ... . .. .... . .. . .. 7 124½-128 126½-128 128~-129 128¾-129 . . ., - .. . . 128½-129 181½-181 ½ 127 - 128½ 127¼-129½ 129¼-131½ ... . - .... 129 -129¾ 
Sinkina full(l.coup .... 6110½-112½ 112½ -112½ 118 -J18 112½-112½. ll4 - 114 113 -113 112¼-116 117}:(-118 118¼-121 117 -117 115½·116½ 116 -117 

Regis te1·ed . .. . ..... .. 6 111 -Ill ill¼-111¼ 113 -118 112½ -112½ .. .. - .... 112½ -113 .... - .. . . . . .. . . . . 118 -118 . . . - . . . ll5½-115¼ 116¾-117 
Sinking fund, coup .. . /> 103~·104¾ 105 -105¾ l04%;-107¼ 108 -103¾ 10!'3 - 105¼ 105 -106 106¼-106½ !07 -107 108½- 110 107 -107½ 106½-108 107¾- 110 

-:.i Jtegistered . ... .. . .. . . :; ... . - . ... l D4¾-105 - .... . . .. - . ....... - , . .. 106 -lv6 . . . - ..... . . - . . . . - .. ... .. . . - . .... .. - ... 108 -108¾ 
Debenture . ... .. . . . . .. 5 04 - 05¾ 94¼- 97 06¾· 98 07½- 99¾ 96¾- g9 1)9 .. JOl ¾ 101½-103¼ !02½-102¾ 101½-102¾ 102¾ -106 103 · 103½ 102½-104 
25 y1•s, deben., 1909 .5 03½- 94),a 114 - 96½! 05¾- 07¼ 96 - 98¾ 95½- 97 96¾- 100½ 100½-103 101 - 102:¾ I00¾- 101¼ 102 -105 102 ·102:>i 102¾- 104 
Escnn.&L,Sup.-lst .6 . .. - , . . . . .. . - .... .. , - , . .. .... - .. . . .. - ... . . . .. - . . .... .. - . . . . .... .. 111 - 111 . .. - .. .. . . .. .. .. 114 - 117¾ 
Iown Midland- 1st ... 8 180 -130 . . . . - . . .. - .. .. ... , - . ... 180 -130 l32½-1S4 135 '135 .... - .... . .. . - .... 188 - 188 . . .. . ... 132 -188 
Chic.& Mil. - lst ... . . . 7' 12 1 -122½ 121¾ ··123 124 -124 .... - . ... 125¾-127¼ 127 ·127 . ... - .. .. . - . .. . . .. - , .. 129 - 129 129 -129 128:):(-128¾ 
Winonn & S t,P. - lst.7 104½-105½ 105¼-106¼ 106 -107 lOf:¼-106½ 106¼-107% 108 -:oo 104)4-105X? 105½·106 i05½- 106 105¾-106 106!Ji-107 106ll(-107 

~d . .... .. ... . .. . . .. .... .. 7 . . . - . ... 125 - 125 126 · 127 126 - 127 125 - 125 /126 -126¼ .. . . - .. ... . - . . . . . - . . . . . . , - .. . . .. - .. .... - ... . 
Ottum. C, F. & St, P .a 100½-101½ 101 -103 100½-102 10(}¾-101-U 101%-102¾ 10'2½ -103¾ 104%-105 l05½-10:i!k, 104¼-105),a 105)4-1 06½ l C6l4- l06½ 106 -106¾ 

Chic. R.I. &P.- Coup .. 6 125¼-127¾ 128 -120 128¾-130¼ 129 -129¾ 129¼ -131 :181¼-138J.8 130 -131.½ 128~-131 180½- 180½ 181 - 132 18lx(- 132x_ 182 -182¾ 
Registe1·ed .. . . .. . . .. .. .. 6 126¼-127 1127½-127¼ 12$¾-129½ 129½-129½ 129½- ~29¼ 132 -188 130 -130 129 - 130 131 -131 131)4- 131¾ 181 -182 
Extcn. & Col.. . .. . . .. . :, . . .. - . .. , 105¼-106¾ 107 -107% 107¾-108¾ 10$¾-109 lQ0¼-109¾ 107¾-1101:{ 110 -110¾ 110¼-110¾ 109 -110},.! 100½- llOll( 110½-111 
Keok'k&Deslll.- lst,5 104½-104½ 105 -lu7 107½ -108 . . . . - .. .. 107,½i-108 107½-108½ 108½ -109½ 109 · 109 109 - 109 109 -109 109 -109 108½-110 

Cbic.&St.L. - lst . . ... . 6 . . . . - ... .. ... - .. .. . . .. - .. . .. . .. - . .. . .. . . - . .. . ... - .. .. .. - .... .. . . . 102¼- 102¾102¾ · 108 103 -108 108 -108 
Chic.St.L.&Pitts- lst .a 75 75 . .. - .. .. .... .. .. 73¼· 73½ 76 - 76 7Q 80 . . , . .. .... . - .. . 85 - 85 88 - 88 90 - 90 . . .. - .. . . 
Chic. fSt.P. JUin.& Om. -

Consol., 1930 . ... . . .. 6 111 -112 lll¾- 113½ 1101,6-112 110¾-112½ 111 - 11-1 110¾-112 lll,¼- 112¾ lll -113¾ 113 - 114¾ 114 - 116-¼ 116¾-118 117 - 119¾ 
Chic.St.P.& ll'I.- 11;1t .. 6117 -117¾ 118 -119¼ 120¾- 123 120½-122 118 -119¼ 119¾-121 121 · 122 122¾-128 123½ -123½ !23),a- 124 121 -121 123 ··123 

0St. P. & S, City- lst .. 6 116¾-117½ 119 - 119 120 - 121¼ 117¾-118 lW¾-120 119½-121½ 120¼-122 121¾ -122 121¾-128½ 122 · 122½ 122½- 123 128 - 124 
Vb.&W.l.- lst, s.t.'19 .6 . . .. - .. ... . - ... ... - . . ... .. - .. .... .. - .. . . .. .. - . . . .. . .. - . .. . 115½ -115½ .. .. - . , . . 115 -115 .. .. . ., . . .. . 
· Gen. mol't. . . . . ... . .. . 6 .. . . - .. .. 103¾· 104 .. . . . . .. 103½··105½ 103¾-106 103¾- 108¼ I0~- 106 103¾-106 105>(-105¾ 96¼- 97¾ . • •. - . . 107 - 108 
Ciu.&S.-·Gn.C.CC &1., 110½-lll¼ Ill - 112½ .. . . - . ,, . 110 - 110 . ... - . . . . .... - .. . . 10& -110 ... - . ... 110 -111 107"'~-113 .... . ... . ... - • . . . 

Gun1·. Lake S ho1•e . . . . , 112½-118 115 -115 11 4 - 114 ., .. - . .. . . . - . ... 109 -109 . ,. - . . .. . .. . . .. . .. . .. . 112 ·117½ .. .. - . . • . 118 •·118 
Cl. c. C.& 1. - l st, s.td.7 .... - .. . . .. _. - . .. . 122 - 122 125½-125½ 120 - 121½ 120 -121½ 121}8-122¼ 122 -1 22 124 -124 125 · 125 122¾-128 121 -123 

Consol. .. . . . .... . ...... . .. ,110 - 119 .. . ... ... - .• .. 121 -121½ .. . . - . .. .. ... - . ... 114 • ll5 . . . . - ... . 118¼-119½ 119 -120 .. . . - .. . . 121 -122 
Consol. S. F . .. .. . .. . . . , .. .. - . ... 122 -122 124 -12! 125 .125 121½-121½ .. . . - .. .. . . . . . . . 122 - 122 123 -1 23 .... - ... . . . .. - ...... . . - . . . . 
General cons .. . ..... . 6 98 - 98¼ 98 - 99 09 •100 Q8½- 98¼ . .. . - . .. .... - .... .. .. - ... .. . .. - . . . . .. . . - .... 

1 
06 -100 Q7 -103 102~-107 

Vol. Conl & 1.- 1 st,con.6 56 - 59 57 - 70 66 - 66 60 - 62 60 - 65 65 = 70 I 60 - tlll½ 65>9- 78 74 78 77 - 89 85½- 89 86 - 92 
Consolid'nConl- Couv .1 . ... - ... . , . . - . . .. . - .... 104¼-104½ . . . . •- .. . ... . . . , . .. . - .... .. . , - . ... . .. . - .. . . . .. . - . . .. . . .. - . , . . . . .. . .. . 
Col.H. Val.& T.- 1 st .. . 5 61 - 61 60 - 70 72 ·· 74 74 - 76¾ 75 - 76 75 - 75¼1 74 76 7b - 76½ 74½ - 77 78½· 80 76 83 80½- 85¼ 
Cumberl'd & Pn. - lst,6 .. .. - .. . 102 -104 .. . . - ... , . .. . 101)4-101¼ 101½-101½1. .. . . ... . ... - .. .. .. ., . .. . . .. . - . . .. . .. . . . . . .. - . .. . 

2d, 12'88 . .. .... .. . .. . . .. 6 .. . . .. . . . .. . - . .. . . .. - . .. . . .. . - .... . ... . - .. .... . - ... . .. .. - .. . . 103 - 103 103½ -103½ ... . . . . . .. - .... ,. . - . . . . 
Del.&Hud.C.- lst,'91 ., 109¼- 111 112 - 118 :12 -113 112½··114. lU¼ 115¼ .. .. - . . . 112½-112½ 113 - 113 114¾· 115 114¾- 115¼ 115 ·· 117¾ 116½-116¼ 

Coupon, 1894 . . .. . ... .. , 117 -117 i17 -113½ 118¼ ·119 115 -115 116 - 117 ! 17 -117 117 - 11 7½ llR -- 118 120 · 121½ 117 - 118 117¼-119 119 -119 
Rea., 1894 ... . . . . . . .. 7 117 -117 .. .. - .. . . .. - .. .. . .. - . . . .. . . . - . ... .. .. - . .. 118½-118½ ... - .... 120 - 120 " - . . . . .... . . .. . . - . . .. 
Penna. Div, - Coup ... 7 121½-182½! 131 - 133½ 131 · 131 131 •131 133 - 136 186 •136 137 · 137½ .. .. - . .. . 131½-133 133 -183½ 134½-134½ 134½- l &'l 
Penna. Div, - Rcg .. . . 7 131½-132 . . .. - . .. ... .. - . .. . .. .. . . .. . ... .. . 136 · 13tl .. . . . .. . . . . - ...... . . - .. .. . .. ... . .. .. .. .. • · . .. . 
Alb.& Susq, - htrn .. 7 . .. . - .. .. llO · 110 109 - 109 .. . . ~ . ... . ... - , .. . .. .. - . . . , 109 ·109¾ . . . .. .. . .. . - ,. .. l ll¾- 112 llOl!:(-110¾ ll0¼- 110½ 

2d mo1·t . .. .... ... . . ... 7 10$¾-108¾ 104¾-104¼ 104¼-105 101¾-101¾ 101 ¾- 102 102¾-102½; ... . - . ... 108 -103 1037(-103½ .. .. - . .. .. . . • . .. • .. . .. . 
1> 1st , con. , a-uni' .. . .... 7 .. . . .. . . .. - ... . 127½- 127½ 128 -128 128 -129 128¾-129!,41129¾· 130 .. . . .. . . ISO • 131 127¾-129 128¼-129½ 1:/9 - 180 

! : ~•c:~l~•a-:1
1
~~.•: : • .

1
:~~·: ~~~ : ~:~½ i i2'½=1 {29:i i.14 =1 ;5· . i~~·¾=l;2· ii2 • 112¼ i12~=1i~ 1~5½: l ;6·. 116 - l;fS½ 116½=1;8¼ 115 -116½ i ~6 ~1;6½/; 16~=117½ 

·1 .. t,con.gnar.,1·eg.ti .. - ... .... - .. , , .. - . .. . ... - . ..... .. - . . . . . •· .. .. J .. .. - . .. .. . .. - .. .. ... - .... . . - • .. . 114 - 114 .. . . · .. . . 
Rens.& S n.r. - CoutJ .. 7 . .. . - ., . 137 -187½ . . . · · .... !40 · 140 140 - 140 140 - 140 140 .140 14 ) - 140 . .. . - .. . . 148 - 143 . .. . - . .. . 142½-142¾ 

Del.Lnck.&W.- ·Conv.7 .. .. - .. .. ... .. . . . . . . . .. . . .. - . .. .. .. - . . .. .. .. - .... . . ., . .. , .. .. .. .. .. 118 -118 . ., - .. . . 118 - 118 114¾-115),a 
lllol't,, 1907 . . .. . ..... . 7 . ... .. .. 130 -130 182 - 13! 132¾- 132% 188),a- 133¼ 186 · 136 135 -135 186 -136 13i - 137 .. ., - • . .. 138 -138 137 · 137 
Syr,U'n.&N.Y .. 1st . 7 . . . . .. . . . - . ... 127¼-128½ 125 · 126 .. . . - . . .. .. .. - .... . . . . - ... . 135¾-135¾ 135¼- 185¾ .. .. - .... .. . - . ... 138 - 188½ 
Morris & Essex - lst .7 134 ··136 137½-138 138½-140 188 •· 140 140¾-UO¾ 142 - 144 140 - 140!,£ 141 -144 148 -143¼ 143 - 144 141 -141 141 - 141 

2d mort ... . .... . ... ... ')' 114¼-115 :.. . ., .. 112¼- 115 114 -114¾ 11-1¼· 114¼ 114¼-117 117 -117½... - . .. 113¼-114¾ 113½-114½ 114¾-115 114 -115~ 
1900 .. .... . .. .. . .. . 7 . .. . - . ... .. . .. .. . ... - .. . . .. . . - . . . .... - . .. . 122 -122 120 -120 118 -121 .... • . . . . .. . - . ... lW½-129¼ . . . . - . .. . 
7i., 187'1 .. .. . .... .. . ,- 122 -122 125 ··125 128 -125 122 -122 . .. . - .. . . . .. - . . . . 124 --126 124½-126 124½ ·127 .. .. - ... , .. .. - .... 124 -124 
Consol., guar ... . . . .. . ')' 123¾-124 !23 - 124 124 -125 124 -126!4 125¾-l:28 124 - 125¼ 125 -126 125¼-126½ 126 -127¼ 128 -130 130 - 188 129 -130¾ 

N,Y,L.&W.- lst .. . . 6117 · 118 119 - 12ll , 110}t-122 122 ·122 120%-12~ 122 -124½122½-125 124 · 124½121 ½-124½122½- 124 123¾-125 125%-128 
Construction .. . , . . .. /> 96½- 97½ 95 - 115¼ 05¾- 06 95¾- 97¾ 97½· 09 09¼-100 100:J:{-102½ 100 -101 100½-101 102 -104 104 -105 104 -100 

Denver & Rio G. - lst .1 80 - 86 E4 - 92.~ 89 - 90 89½· 94 QS¾-102 100,¼-106 104¼-112 108 -112 111 -116 115 -118¾ 117½-121 113 -123 
Consolidated .. . . . . . . . . 7 46¾ - 48½ 46¾- 50 48¾ - 49½ 50 - 52½ 51)4- 5i¾ 54¼- 50¼ 55½- 64¼ 64½- 73 (IB½- 78 77 - 85¼ 83 - 88.½ 88¾- 87 
., 'l'ru8t Co. receipts .. . . .. . •· .. .. .. . - . . .. . ... - . .. . ... - . . .. .. .. ... ,, . - . , . . .. .. - ... .. . . . - . . . . . .. . . . . 82 - 85 83½- 87½ 85¼· 93 

Denv. Rio G. W .- 1st . . 6 87¼- 38 37¾- 41 40¾ -41¼ 39 - 41 38¼- 40 88.½· 42)4 42 - 48½ 48 54¼ 51 - 5:3¼ 58¾- 75¼ -71½· 76½ 72 ·· 75¼ 
Denv. So. P. & P.- lst .7 80 - 80 80 - 80 80 - 82 65 - 78 68 - 68 ... . - .... 60 - 65 65 65 69 • 70 75 88 81 - 83 81½·· 82½ 
Det. M, & Mn1·q. - lst . . 6 40 - 40 40½- 40½; . . .. - ... . .. . . - .. ... ... - .. . .... . . .. .. ... - .... .. .. . .. . .. .. .. .. . . - , . .. . .. . - . . . . M½- 54½ 
E. Tenn. V, & G.-lst .. 7 115 -115 ... . . .. *108 · 113 •115 -115 ... . - . . ... .. . - • oo • .. .. .. ... . . - .. .. 115 ·116 118 - 118 118 -118 120 ··120 

Consol .. ... .. .. ... .. . .... 5 44 47½ 46¼- 49½ 47½- 49½ 44¼- 48 44½- 48 46¼•· 48¾ 48¼- 52¾ 51¼- 57½ 56¾- 60 58¼- 64~s 62¼- 68½ 64½- 71¼ 
Consol.,ex-coup.9to12 . . . . - ... .. .. . - . .. . .. ,. - .. ., - .. .. . . .. - . . . . . . . . - .. .. . . . . - . . .. . . .. . .. . 51¾- 52¼ 52 57 55½· 59 57¾- 63 
Divisional. ... ..... . .. . a 90 - QO . . .. - .. .. *IJ2 - 92 4 92 - 92 *0j g5 .. . . . .. . .... ... .. . - . • . . .... - . . . 96¾- 96;.i! . .. . . .. . . ... - · ·· · 
Income ....... · · · ·" • .. . 6 10 - 13 11½- IS¾ 11½- ::.372 10 - 12 10¼· 11½ 103,(- 11¾ 10¼- H ½ 14!,,- 1$¾ 16)4- 19 17¼- 21¾ 19 - 28¼ 19¾- 2'J¼ 

Eliz.C.&N.- lst,192O.6 . .. . - . . . . .... - .. ...... - . .. ..... - .. ,, .. . . - ., . . .... - , .. . . . . . - .. .. 50 50 . . .. - ... . .. . - .. .. ... , - ·· · . ... - . . .. 
Eliz. Lex. & Big. !S . ... 6 84 - 90 &>J.11- 90 88 90 84 - 88 85 - 86 84 - 86)4 84 89 80 - 89 86½- Ql 92 - Q5 Q4¾- 96½ 96½-100¼ 
El'ie- lst, Extended . . .. , 123 -128 .. . . - . .. . 123¼- 121 125 -125 . . . . - .. . . 1.24 - 125 124.½-124¼ ... .. . . ... • . .. . 126¼-1~6¼ 124 -125¾ 125½-127¼ 

2d, Ext .. . .. ...... ... .. . . /> 107½-108 108 - 109J.1i 107¼-107½ 108½-103½ 109 -109 .... - . . . . .... - .. . .... - .... .. .. - .... ... - . . .. . . . - . . . . 112 -112 
3d Ext .. . .. .. . . .. ... . 4 ½ 103¼-10-1 104 - 104 102 -102½ 102 - 103¼ 108½-104~ . ... - . ... 106 -106½ 106½-106¾ 105 - 106 104½-105¾ 105 - 106 106¼-107 
4th, Ext .. . . .. . .... . .. . . /> 105)4-105½ ... - . ... 107~-109 t05¼-l05¼ 108 ··108 .... - .. . ... . - ... . ll()¾ -11()¾ 112½-112½ 110 - 110 110 -111½ 110½-111¼ 
6th, 1888 ... ... .. .. .. . . 7' 107 - 107 . ... - .... .. - ... 108 -108 110 -110 .... - .... 106!4 ·107½ l09 -109 ... - . . ,, .... - , . . , 109½-109¼ 107¼•Icm. 
ht, consol., gold . . .... ,- 116½-1 20 111 -1177/li 112¼-114 112¾- 114¾ 112½-114¾ 112 •115¾ 115½-121½ 121½-125½ 121 -123 123 · 127 126¾-128 127 ··128 
l s tconrrnl.fd.coup .. . 7114 -116),( . .. - .. 118·113 .. ... - -,,. 109 · 100 ... , - ..... .. ..... 116-1161113 - 113 116 -120 122 -122 . . .. - .. . . 
Long Dock . . . .... . . . .. . . , 113,½-113½ 115 -115 116 -116 116 -117 E6 -117 . .. . - .. . ... . - .. .... . , ·· . ... IHI ·· 120 120 - 120 120 -120 116½-11~ 
Bull. N. Y. & E, - lst ,7' 130 - 130 . .. . - . . .. 129 - 129 128 -128 . .. . - . . . . .. . . - .. . . . .. - .. .... . . - .. .. .• • . ... ... . . . .. 134 -134 .. .. - .. . 
N.Y.L.E,&W.-

!lew, 2d eonsol.. . ... 6 53 - 59½ 51 - 58¼ 53%- 57¾ 52½- 56¼ 45¾ - 54½ 45~- 53¼ 49~- 63% 61½!- 69¾ 1 62¼- 71¾ 69¼- 84¾ 82¾- 90¼ 84~- 92 
Col.t1·ust, 19~2 . ... . 6 ... . - .. .. . .. - .. .. . .. . - ... .. , .. - ..... . . . - .. . . .. .. ... ..... - ..... .. - ,. ... . . . - .. . . ... . - ... . 100 -101 .... - .. . 
I ,come .. . ....... ... .. 6 .. .. - .... .. . . - . ....... - . .. . ., .. - . .. . .. - .. . . . ... - .. . . . ... - .. . . 37 - 37 40 - 41 41 - 48 ... . - ...... •· - • • .. 

Et•li., \..\: Pittsb.-Consol. 7 108 - 108 . • . - •.• . .• . . - .... . ... - ... . .... - . . . . . .. . .. . . .. .. .. . . . - .. .. .... - ....... . - . . .. .... - . ... · · · · - • · · 
Ev. & T. Haute-Con •• 6 96¾- 08 08¾-102 102),(-104½ 108¼-105 105 -106 106!,(-108½ 105¾- 107¾ 108 -100 109 -lOQ¼ 110 • 112 118 -118 118 -lH 

Mt. Vernou-ht ....... 6(" ' - .. .. 91 - Q5 ~ - Q'1 94 • 94 95 Q5 Pa • ~ 96 97 Q7¼- 08 99 • '~¾ Q7¾-100 100 -106 lOi -1~ 

. 
• 0oUpoD o1f. 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



RAILROA.D BON.DS. 

188:i-Continued. 

BONDS. JANUARY FEBR'~,~ARC.!:._ ~PRIL. ___!iAY...'....._ _:UN1::._ JULY. AUGUST. ~~T'BER. OCTOBER. NOV'BER. DEC'BER. 

__________ Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low.High Low.High Low.High Low.High_ Low.High 

Flint & P. M.-lllort .. . 6 114 -115½ 114 -116 - .. .. 113 -ll3 114. -114 ... . - ....... . - ... 11.l -114¾ .. .. - .. .. 113 -113 ... . - .. . . 115 -116¼ 
Ft.W.&Df'!nv.C.-tst .6 62 - 65 62 - 63 03 - 65¾ 64 ·· 65 64 - 69½ 63 - 66 70 - 71 70¼- 78 74%- 80¼ 79¼- 83¾ 83 - 90 80 .. 86¾ 
Go.I. H. & H. o1 '82 . .. . ~ .... - 5::J - 53 .... - .... .. . . - . . .. 64 - 66¼ .... - •.. ..•.• - •.. . 66 - 66 66 - 66 
Go.I. H. & So.nA.-lst . . ti 102 -102 98¼-100 99½-100 99 - 9if¾ 97 - 99½ 102 -103¼ 102¾-107¼ 103%-106 106 -106½ 105 -106 105½-106 

~d, mort ........ .. ...... . 7 . ... - ,. . 101¾-101\lt 1:19¼- 99% . . ., - 9t%- 99 .... - .. . 100 -102 .. .. - ...... . . - . . . . 102 -l02 105 -105 
Western Div-1st .... 5 91 - 91¾ 91¼- 92 01¼- 92 91%- 92¼ 89¼- 90¾ 90¼- 90¼ 90%- 91¾ 91 - 92¼ 92¾- 927..1! 9~- 93¼ . 90¾- 91~ 91¼- 92 

2d . . . . . . . . . . . . . . . . .. . . 6 . .. . - 80 - 81 81 - 81¼ 
Gr.Rap.& Jnd. -Guai• 7 ... . - .... ll9¼-119!,4 . . . . -
Gr.B.W.&St. P.-lst .. 6 74 · 74 53 - 60 60 - 60 - .... 65 - 72½ 72 - 72 67 - 71½ 70 - 73 72 - 'i2 74 - 80 76¼- 78 

2d,income . .. ..... ,. .... ~ 8 - 8 12 - 12 14 - 16 13 - 15½ .. .. - 15 - 18 17½- 25 18 - 19 18 - 21 20¾- 31 22 - 29 
GuU Col. & S. F.-lst .. 7 103 ··110 105 -107½ 104 -106¾ 104 -106 101 -104 104 -105 103 -110 109¼-112 110¼-112 lll¼-115¾ 115 -116 115 -120 

~d,1923 .. . .. . .. . ... .. . .. 6 .... - - ... . 82 ·· 83 - . . . . 79 - 80 79¼- 84½ 84 - 89 
Han. & St. Jo.- Conv . 8 103¾-103¾ 103¾-103¼ .... -

Consol. .. .. -- ·· . .... . ti 114¾-115¼ 115 -118¾ 115 -115½ 115¼-115½ 116 -117¼ 117½-118½ 118¾-118½ 118¼-119 115 -116 116)4-117 117 -117½ 117 -118¼ 
Hen, Bridge Co.-tst .. 6 .... - .... .. .. - .... 104½-105 105¼-106 
Hous.F.&W.T.-lst. , .... - ........ - .. .. .... - .... 95 -95 .... - - •... 84¼-84½ •... - . .. . 
Hoa11.&T.C.-lst,M.L.? 85 -100 *89½- 93½ *84 - 9u¾ *85 - 87¼ * •87 - 95 *93 - 96 •94¼- 97¼ *95¼-100 *98 -lUO½ "'99 -100 *99¾-103 

lat, Western Div . . , .. 7 'i8 - 95 •so - 82 *70¾- 76½ *73 - ~5 *73¾- 75¾ *75¼- 86 *83¼- 87 *87½·· 91 *89½- 94¾ *112 - 94¾ *94 - 94~.J *94¼-100 
W.&N.Div .. . . .. ·· •·· " 82;<'.- 83¾ .... - - ... •w - 73½ ... , · - . . ...... - .. .. *95 - 95 *94½- 96 *95 - 96 
2d, Mo.in Line .... ..... 8 68 -111 70 - 75 57¼- 71 - . ... 58½- 56 - 56 . . .. - 66 - 78 77"'n.- 78 77 - 80 77 - 81 so - 89¼ 
General mo1·t ... -• • .. .. 6 .. • • - • • • • • • - 50 - 50¼ 52 - 52 59¾- 60 58¼- l'.>9¾ 58 - 58 

Illinois Central-
Spriniif. Div., 1898 , .6 .. . , - . . . ..... - . . . . . . . - .... 114 -114 119 -119 119¾-119¼ 119¼-119¼ 
C.St. L,&N .O.-lst, c . .,, 122¾-122½ 12{1¾-121 121¼-121¼ 125 -126 124 -125 ... . - .... 125 ··127 - .... 125 -125 120½-124 126 -126 

2dM . . .. .... ... .... . . . .. 6 ... . - .. - .... 118 -118 119 -119 - ....... . - ........ - . 
Gold .. . , . .. .. .. .. . . .. . . 5 104 -105% 106 -107 107 -llO 109%-112½ 110½-111 111 -111 111 -l13 lll½-113 112½-113½ 113 -113~ lll¾-114)4110 -111¼ 

Dubuq. & S.City 2,1 .. 7 113¼-113¼ ... . -
Cedar F. & M., 1st .. '7 116 -116 115 -116 

Ind.Bl &W.-lst,pi•ef.7 .... -
1st, 1909 .. , .. .. , .. -5, 6 73 - 78 74~- 74½ ?4 : ;; ·:":,~ i::~l:: :::"~:: j'.~":':: ':":'::,. ''.: :':_ :;r:E 1: ~':}:}::: 
2d, 1909 . ...... . .. ... l>, 6 55 - 55 55 · 55 54 .. 54 51 - 51 50 - 59 58 - 60½ 62½- 67¼ 73 - 78 77 - 80 
EasternDiv .. .. ........ 6 78 - 80 77 - 77 75 - 75 75 · 75 72¾- 72¾ . . . - 68 - 68 68 - 72 76 - 76¼ 78 - 86 {'0 - 94 90 • 96 
Con. income . .. ... .... . 6 25 - 25 )5 - 15¾ 15 · 15½ ... . - . ... .... - 15 - 15 16¾- 19¾ 18 - 18¾ 18¾- 29½ 27¼- 39 32 .. 38 

Ind. Dec. & Sp.-lst .. . . .,, 101 -103¼ 99¾-101 82¼- 93½ . 85 - 85¼ 85½- 87 87 - 87 87 - 88 87 - 91 90 - 92 fi2 - 95 99 - 99 
1st, ex funded coupon . ... . ·-
2d income ... ., ... ... • •.. 20½- 20~<! . ... - 18 - 18 .... -

Intern. & Gt. No.-lst.6105 -107¼ 105 --106 105 -106.½ 105¾-108 105 -107 
!::oupon, 1909 .. . ... ... . 6 t14¼- 73 ' i6 - 70 66¾- 70 65¼- 68¼ 64 - 66 

Iron St'mb't Co., 1901.ti . . .. - . . .. . . . . -
Jefferson-1st ... . . . . . . . 7 . .. - ... 99 -100 997,11 · 99¾ .... -
Kent. Cent1·0.I-Mort .. 6 .... - ....... . -

.1911, stamped . . ... ... 4 65½- 65½ 64 - 65.½ 64¾- 65¾ 63 - 63 
Lake E1·ie & W.-tst .. 6 80 - 83 80 - 83 83¾- 86¼ 65 - 82 65 - 66½ 

Income ....... ... ..... .. 7 20 · 22 20 - 25 25 - 25 14 - 14 13 - 14 
So.ndusl,y Div . . . ...... . 6 .... - 75 - 75 
Sandusky Div.-lnc .... •·· · - 10 - 10 .... 
Lat. Bl. & ll1.-lst .. ... 6 .. .. - .. . . 78½- 85 84¼- 87 65 - 87 66 - 68 

Income.... . 7 . .. . - 28 - 28 14 - 15¼ .... 
Lake Shore & M. So.

M. S, & N. I. 8 k g. flt .. 7 102 -102½ 102¾-102¼ 102½-108¾ 103½1-103% .. .. -

51 - 81 83 - 83 85 - 85 94 - 94 96 -100 
- .. .. 18 - 18½ . •.. - 20¾- 20!,ii ... - . . . . 22 - 22 

104¾-106 107 -112 lll¼-112 114 -114½ 115 -115 112¾-114½ 113¼-114 
65 - 67!,i! 67½- 77 79 - 80 73 - 78 77¼- 8 L 81¼- 84 81 - 84 

- . . . . 71¾- 72 . . . . - . . . . . . . . - . . . . . . . . -
- .... 101½-101½ ...• - .. ..... . -

66 - 70 
14 - 14 
60 - 65 

70 
68 
70 
14 

. 72¼ .... -
- 69 
- 74 73¼- 82 81½- 83 
- 15 16%- 22 21 - 23 

72 - 72 76 - 76 
20 • 22 

68¾- 68½ 70 - 73½ 75 - 84¼ 81 - 83 
25 - 25 

67¼- 68 
82 - 86 
23 - 25 
82 - 82 
20¼- 25 
!:S4 • 8'i½ 
23 - 27 

67½- 73½ 
82 - 90 
24 - 31 
84 - 84 
2~ - 28 
83¾- 91 
24½- 31½ 

70 - 72¾ 
88½- 90 
28 - 32 
82½- 83½ 
21 - 28 
88¾- 90 
30 - 30¼ 

Clev.& Tol.-S. fund .,- 101¾-102 102¼-102¼ 102¾-102½ 102½-102¾ 103 -103 103¼-103¼ .... -
New ... , ... . .. ..... . , 104¾-104¾1105¾-!05¾ 105¾-106¼ 102½-103 103 -103¾ 103¾-103¾ 105 - 105 .... - - .. .. 101¾-101¾ 101¾-101¾ 101¾-101¾ 

CI.Pains.&Ash .... . '7 115½-115½ 118 -118 .... - . . .... . - .. . . 114 -114 115 -115 115¼-115¾ 117'A-11~ :i::::: ~~;~~;:::::; 1~.9¼=1~~~ ~~~ =1~~ .. ~~·4·¾=1~~ .. ~~.~¼=1~~:~ ~~l. -122 ~~: =~~: ~~·1· =l~~~ ~:~=~~~: !:½=!~;¾ ~~·O·¼=l~~~ :::: ~ .... 122¼-122¼ 

Deu·oit Mon. & T .... 7 124 -124 : ... - ........ - ... .. ... _ .. . . . ... _ ...... . . _ ....... . _ ........ _ . ....... _ 
L. Sh01·e-Dividend .. ? .... · .. . . 121!)4-122 123 -!24 121 -121 119¼-121 - • . .. 122 -122 122½-122½ .... - .... 120 -120 .... -

1st con., coup .... .... '7 126 -126 I ... . - .. . 127 -128 128%-129¼ t29 -129½ 129¼-130 un -128 128 -128¾ 128½-129 128½-129¾ 129 -129¾ 130 -130¾ 
1st con., re~ ... .. ..... 7 125 -125¾ 126 ··128 126 -128 125¼-126 125¾-129 125 -128 125 -127½ 127 •· 128 127 -128¼ .... - ...... . - .•. 127 -128 
2d con., coup ......... 7 115 -115¼ 115 -115½ 115 -116 115¼-116 115¾-116 112¾-113 113¾-118½ 118½-119 117½-118¾ 118~-121 120 -121¼ 117¾-120 
2d con .. rei: . ... ...... 7 115 -115!,i ll5¼-1l5¼ 114½-115 115½-115¾ 115 - 115½ 112 -1129,-.j' 112¾-115½ . .. . - . ... 118%-118¾ 118½- 120¾ 120½-120¼ :18 -119¾ 

Loni{ lsln.nd- lst .. ... . .. 7 ... . - ... . 123 -123 122 -122 120 -120 ... 125 -125 122 -122½ 122¼-122½ 
1st, consol.. . .. . .... 5 102 -104¼ 104¾-105 105¼-106 104¾-104:J,C 106½-107 107½-107½ 107½-llO 105 -108 107 -107 108 -108 108 -109 108 -109 

Louisv.&N.-Cousol .. . , 115Xl-11'i¼ 117 -ll8¼ 118 -119 116¼-117 ~!7¾-121 121 -121 121½-123½ 123 -124¾ 124½-124½ ll!0¾-122½ 122)4-122¼ 122¼-123 
Cecilian B1·n.nch . . . .. , .... - .... 96 -100 98 - 98 98 -100 101 -101 - .... 100 -101 1101½-102 1 ... . · .. . .. .. . - .. .. 
N. O. Mob. & T.- lst .6 69 - 76 72½- 81 80 - 82 79¼- 82 82 - 03 93%- 97 94 - 95¼ 95 ·- 96¾ 95½- 98 97¼- 99~1 99½ ·102½ 101¾-105 

2d ....... .. .. ..... . . ..... 6 .... - .. 60 - 67¼ 6B½- 68½ ... . - . . .. 68 - 75 75 .. 80 ... . - .. .. 80 - 84 78 - 85 84½- 88¼ 86 - 88½ 87 - 93 
E. H. & N1tsh.-lst .. 6 99¾-100 102 -!02 106 -106 106 -106!1; 106%-110 106 -108 107½-110 uo -110½ 110¼-110¼ 110¼-111½ 115 -115½ 110 -112 
Gen'I mo1·t ....... . . . ... 6 79 - 84 83¼- 90 83¾- 90 90 - 90½ PO -100½ 1!6¼· 98½ 98 -101¾ 101%-103½ 102½-103¼ 101½-103 102 -106 102 -105 

Penso.cola Div . . .. .. . ff .... - _- ·:·:·:·:i·:·:·: :'· - .... 83¾- IJO 90 - 90 - .... 04 - 01 IH - 91 00¼- 91 
St. Louis Div.-ht .. 6 . ... - 102 -102 .. .. - . . 107 -107 103 - 103 105 -105 
St. Louis Div,-2d, .. 3 . . , . - 48 - 48 45 - 45 .. .. - r.::: - 53 50½- 51 ½ 50¼- 50½ 54¼- 55 52 - 52" 
No.sh. & Decatur .. .. . . , 114 -114 .... - - · .... llb½-116½ ... - ...... - .... 117½-117½ ... -
So. & No. A lac-~• F .6 .... - 89 - 90 
Trust bonds ... . ........ 6 70 - 75 73¾- 84 80 - 82¾ 80 - 82 82 - 92½ 91 - 95¼ 94¾- 95¼ 95¼- 98 94¾- 95½ 95 - 97¾ 00¾-100 97 -100 
Ten-Fo1•1y, 1924 ..... 6 62 - 62¼ 65½- 68 69 - 69 6f-l . 78 76 - 81 81¾- 84 e:; - 90½ . .. . - .... 89 - 90 86½- 89¼ . ... -
Penso.c. & Atl. - ht .. 6 .. .. - 85¾- 87 84 - 66½ 

J ... 011. N. A lb. & c.-1 st.6 uo - 92 89 - l_l4 93¼-100 9$ - 97 95 - 96 go - 95 90 - 90 90 - 97 95 - 96 95 -100 99 -100½ lUO -105 
Louisv. N.O.&T.-bt..; 87 - 87½ 87¼- 89 87 - 89¼ 90 - 90¼ 90 - 90¼ 90 - 90¼ 90¼- 91½ 91¾- 92~ 90 - 90¼ 90¼- 90¼ 90¼- 90¾ 90¼- 91¼ 
Jtlo.n.B.Jmp. Co .-Lim ,7 .. - - .. . 77 - 78½ ... • - .. ...... - 77 - 77 77 - 79 
Jt1emp. & Cho.s.- T.I. .. 1 .. .. - . ....... - . . .. 116 -117 118 -118 .. . . - . . . . .. . . . ... . .. . 
IUetropolito.n El.-lst. ti 105½-107 105¾ 110 108 -110 107 -109¾ W8½-113 lll¼-112½ 109¾-114 113 -113½ 113 - 114-½ ,114¼-116¼ 116 -117½ 116 --·118 

2d, 1899 .... .......... . 6 112 - 94 92¾- 1;7 97 - 98 98¼- 97½ 95¼-lOi¼ 99¼-101% 101 -103¼ 103 -104 103¾-106¼ 106¼· 109 100 -108 107 -109 
Jtlex. Cent.-lst, ex c1, '7 .. . . - ..... ... - . ..... . - . ... 55¼- 58¼ .... - . .. 52¼- 52¼ .... - .... 43¼- 44 39½- 42 42¾- 48½ 47 · 51¼ 46 -· 53 
Micb.Cent-1.st,consol.7 124 -125 125½-127¼ l27¼-128¾ 126 -128 123 -125 124 -125 124 -126 124¼-126 127 -128 129 -131¼1127½-127¾ 126¾-128}' 

1st, com,ol ... 5 l04- -~05 105 -105 - .. .. 104¾-106½ 107½-108½ 108 -108 110 -110 ... . - . ... 109,½-109¼ 106 -107 108 -108 
Coupon, 1931. .. ... . .. 5 98¼- 99 - .... u,o -100½ .... - ... . ...• - .. .. 100 -100 100 -101 100 -100 100 - 106 105 -106 106 -108 

Registe1•ed, 1931. ... . 5 . .. -- . . = ·.·.· .. \·.·.· .. - - ........ - ... . 100 -106¼ 104%-106 104¼-106¼ 
.Jo.ck. L. & Sag., '91.6 .... - .. .. - - - - - .. .. 106¼-106¾ 107½-107½ .... - ... 

lUid. of N . .J.-lst ... . .... ti 70½- 74 71 - 72½ 80 - 84 1 78 - 85½ 84 - 85½ 82 - 85¾ 86 - 90 69¾- 95 94 - 95 1 92 - 96% 95¾-100 98¾-103 

It~!~~~:~~:~.~:~~-~~::: . ~½=100½ 1~~~=1~:~ ~~~ ~10~. ~~~½-105 100¾-102 100¼-102 103½-104 104,½-105½ 1~~¼.~l~;¼ 1: =l~ l: :1!~ l!! =1!!14 

Michiglln Div .... . ... . 6 96 - 96 97¼- 99 99¼-101 - .... 100½-100¾ 100¾-100:i-F 97¾- 97¾ 99 -100 .... - 102 -107 110¾-110¼ .... - ... . 
Mll.&No.-lst . .. . ., .. .. 6 .... - ....... . · .. 90 - 90 ... - ... 90 - 90 ... . - ....... . - ... ..... - .... 93 ·· 95 94½- 08 98 -100 97½- 98 
Mlnneap.& St.L.-ht. 7 119 -119¾ 119¼-122½ .. .. · .. . 121½-121½ .... - .... 123 -124 123 ··123 : .... - ... . 123 --123 130 -130 1130 -130¾ ........ . 

Iowa Extension . ... . 7 113 -113 116¼-116¼ 116¼-116¼ 115 •116 115 -118½117 -117 .. .. - .... . ... - .... 120 -1:0 ... , - .... 120 -120 
~d, 1~91. ....... .. ..... 7 .... - . . ...... - . .. . 100 -100 ... - .... 100 -100 ... - ....... . - .. .. . . .. - . . .. 100 -100 102 -104 . ... - ... . 
So.West.Exten.- lst .,- ... . - . .. . .. .. - .. ... .. - "" \·••· - .... ·, . ... - I - . ... 112½-112½ .... - - ... 113¾-118 118 -118 .....•.•. 
Pacific Ext ........ . . . . 6 · . .. . l03¼-l03¼ 103¼-104 ... . - . . .. . .. • - .... 105 -105 . .. .. .. . . ..• 

Mo.K.&T.-Gen. con .. 6 64 - 68½ 63 • 70 68 - 72 . 70 - 77 74¾- 78 707/4- 75¼ 74¼· 78¾ 77 - 83 82½- !:lf> 84¼- 90 89%- 93¼ 88¼- 94}( 
, Gen. con sol. . ........... ;> 49¾- 53¾ 50¼- 55 54¼- 55½! 54¾- 61 58¼- 62~ 57¾- 61 60¾ 65 64½- 72 70¾- 72 I 'iO¾- 76 75 - 80 741+- 7~ 

Con~ol ....... ... ··--· ··? 100 -105½ 99¼-1n3 103 -l05¾jl04¾-107½ 106½-109 107 -109¼ 10&¼-115 109¾-111¼ no -111½ ll0¾-112½ u2 -113 118¾-ll~ 
~d, income .... .. ... .. .. 6 ... . - 75 - 75 57 - 57 1 60 - 60 ... - ........ - ........ · . ... .... · . . . ....• -· . . .. ... · . .... ... - ... 8~- 8il&6 

-----------'-----'----------:-~ I •~----
• Coupon off, 

Digitized for FRASER 
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1885-Continocd. 

JANUARY FE1JR'RY. MARCH. APRIL. M.AY JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. 

___________ .
1
L_ow_.H_lg_h Low.Rig~ Low.High Low .. High Low.Hi~h Low.High Low.High Low.Hl;th Low.High ~w~lgh Low. High Low.Hlg~ 

Mo. Kans. & Tex.-
Han. & C. Mo.-lst . . '7 . . .. - ... . .. - ....... . - .... . .. - . ..... - . . . ... - .. . 108 -108 107½-109 108 -108 .... - . ... ... - ... 107~-106 

Mobile & Ohio-New .. 6 100 -104 104 -104 106 -108½ lOb¼-107 106½-106¾ 105½-lOb 107 -108½ 107¾-108 108 -109 110 -111½ 111½-1!2 .. .. - . . .. 
Collat. Trust ... . ....... 6 .... - .... . . . . - ........ - .. .. .... - .... .. .. . . .. . . .. . ... ., . .. . .. - . . . . - .... 100 -101½ .. - •. .. . . . - ... . 
1st, exten., 1927 . .... . 6 .... - . . .. . - ........ - . .. . .. . . - ..... . .. - . . .. .. .. . . .. .. .. .. . . . .. . - .. .. . - .. .. 100 -101 101 - 102½ 100¼-101 
1st pref. debenture ... '7 55 - M 55 - 59 5i½- 57½ 51 51 ..•. - .. . . 49½- 50½ 55 - 55 56 56 58½ - 61 60¼- 64½ 64 - 661-. 62 - 66 
2d pref. debenture .... 7 .... - . ... . ... - ... ..... - ........ - .... ... - ....... - ... . 22½- 22½ 25 -· 34½ 32½- 34¼ 34 - 38 37 - 42 38 - 41 
3d pref. debenture . .. . ')' ... . - ... . . ... - ..... . .. - . . . . . . .. - . . . . ... - . . . . ... . - .. . .. .. . -· . .... . .. - ...... . . -· . . . . 30 - 33 33 - 37 33 - 33 
4th pl'ef. debcntnt•e .. 7 .... - . . .. .... - .. .. .... ·· . ....... - . . . . . . . . . ....... - .. .. . .. . - ........ - . . .. 25 - 26 30 .• 31 31 - 31 33 - 33 

Mot·gan's L. & T .-ll!lt. 6 .... - .. .... . . - . . . ..... - .... . - .. .. .. .... .. .. . ...... - ...... . - .... 100%-100¾ 100 - 1051~ 105¾-106 106 -107}( 
Mutual Union T·-S,F .6 66¼- 69¾ 69 - 69½ 119 - 70 60 - 71 66!,,s - 67¾ 66 - 70¼ 70 75 75 -· W 77½- 81 81 - 86½ 80 - 83¾ 79 - 81 
Nashv,C,& St.L.-tst. 7 116½-118 117 -117½ 1177,..fr-118½ 118¾-120½ 120¼-121½ 121¼-122 110½-120 121½-123 122 -122½1 122½-125 rn5 -126 125½ -126½ 
New .J. South.-Guar .. 6 .... - . ....... - . .. .. .. . - . .. ... - ... . .... - .... 85 - 85 75 - 75 .... - ..... . .. - ....... - .. .. - .... . ... - ... . 
N.O.Pacific-lst, ex cp.6 ... . - ... . 60 60 55 - 62 54¾- 55½ 52 - !i5 50½- 55 50½- 57¾ 58 - 65 65 - 68 59 - 65¾ 60¾- 67½ 49 - 65¼ 
N.Y. Centt·al-Extend.a 102¾-1~3½ 103¼-105 104~-105¼ 104.¼-106 104½-105¼ 104½-103½ 106½-106½ 106!,,s-106,¼ 106 -106¾ 106 -107¾ 103½-105 104 -105¾ 

1SS7 . ........ . .. .. ....... 6 104 -105 ... . - .... 105¼-105½ 105¾-105¾ 106½-106l-ti 106¾-106¾ 106 -106 . . .. - . ... 106¾-107½ 106½-ll-7¼ 107 -107¾ 103¼-104!,,s 
N.Y. C.& H,-lst,cp .. 7 120 -134 132½-133¾ 133¾-135 134 -135¾ 13f1 -136¼ l~-137¼ 133}1i-134¾ 133 -134 133%-136½ 135 - 137 136¾-138 137½-138¾ 

lst,rea- . ... . .. ... ...... ')' 129 -130½ 132).{-133¼ 133½-184¾ 134 -134¾ 134½-186 135 -136¼ 133)4-134½ 134 -134 133¾-134¾ 135¾-136½ 136½-137 133½-138 
Debenture .. . . . . . . .. . a 102½-103 108¾-104.½ 101½-102½ 10214-102½ 103 -104½ 104¾-105 10!½-106 105½-106½ 108¾-106 105 - 106¾ 105?,!-106½ 106~101i 

Hud, Riv.-2d, s . ft1 .7 101½-10!¾ .. . . - .... 102¾-1027,1j 102~4-108 . . .. . .... .. . - ........ - ...... .. - ........ - .... .... .... .... . .. . .. . .. •. 
Can. So.-lst, a-uar . ... 5 06 - 97 96 - 98¾ 08 - l19½ 96¾- 08¾ 96 98¼ 98 -100 96)4-100 09~ -100½ 99¾_-101¾ 101 -108½ 102¾ -lOl 10$¾-100 

2d mort . ....... . .... :} 69 - 70 69 - 75 iO - 72½ 65 - 70 66 - 70 67½- 69)1; 69 79 77½- 79¾ 76 - 78 77 - 85 82¼- 85½ 83 - 87 
Hat•lem- lst, coup .... 7 134 -134 132½-133½ !84¼-135½ 185 -185 183 -133 .... - .... 137 -140 137¼-138¼ 137 -138 .. . .. . . 138 -138 185 - 188½ 

1st, reg .. . . . .... ..... . 7 1'29½-130½ 182 -132 185 -185¼ 135½-185½ 13'2½-133½ 135½-185¼ 137 -137¼ 136 -136 136¼-187¼ 137 -138X 138 -138 133 -186 
N. V,Chic.&St.L.-ht .6 89:1(- 02½ 78 • 92 74 - OOi¼ 75½- 79~ 66 - 77 66 - 78¼ 76 - 84 73¾- 83¼ 76½- 81 78½- 00 86½- 92% 89¾- 99 

2,1, 1923 ... .. .. .... . .. . . . 6 56 - 56 51 - 51 . ... - .... .... - ..... ... - .. .. .... - .. 45 ·- 45 45¼- 49½ .. - .. . . 49 - 50 50 - 65 tlO¼- 60½ 
N.Y.City & No.- Gen'l.6 33 - 35½ 34 - 85 35½- 87¾ 35½- 40 40 - 40 89%- 40!,,s 38~- 41 41¼- 47 45¾- 46½ 45 - 55½ 56 - 60 54 - 57 

Trust Co. receipts . . . . . 33¼- 85 83½- 35% 35 - 37 85½- 40 89½- 40 89 - 40 897k 40¼ 40%- 46½ 451,:i - 46¼ 45 - 56½ 56½- 60 54 58 
N. Y. Elevated-tst ..... 7 114 -117 117 -119}4 117 -120½ 118 -119½ 119 -121¾ 121½-124½ 121 -123 121½-123 121¼-123 124¼-127 125½-127 124½-127 
N.Y.& N.Eng ,- lst . . ... 7 104. -108 111 -111 110½-111 114 -114 ll7 -117½ 117½-117¼ 116 -117½ .... - .... •18!}.!-120)>"4 •21½-123 • 124 - 125 .. .. - .•.. 

1st, 1905 ........... .. . 6 . ... - .... 100 -101½ ... . - . ... 105½-107 . . .. - ...... .. - .... . .. - ........ - .... •l0¼-110¼ .... - .. .. •us -114 .. . . •· ... . 
N. Y.N.H.&H.-lst,rg.4 105 -108 ... . - .... 100 -109 100 -100½ .... - .. .. 108 -110 lll¼-111¼ 111 -111 111 -Jll¾ 111½-111½ .... - . ...... . ..... . 
N. Y. Susq.&W.-lst ... 6 .... - ... ~so - 56½ '56 - 56 .... - . •.. •59¼- 60½ .... . ... •57½- 57½ •65 - 70 •63 - 70 •70 - 76¼ *75 - 79¼ *78 - 84 

Debenture, 1897 ..... . 6 .... - .... .... . ....... - . .. ..... - ..... ., . - . .. .... - ... .... - ........ - .... *42½- 42½ *47½- 55 *54¾- 58~ •56 ·· 59 
N.V.&Tex,Land-Scrip ... - .. . . . .. . - ....... - ....... - .... 50 -55 .... - .... .. . - .. •. - ....... . - . .. 60 -60 57 -57 ...... . 
N .Y.W.Sh.&B.-lst . .. 5 83¼- 89¼ 83 - 37½ 80¾- 36% 28½- 31 28%- 81¾ 80¾- 38½ 84½- 44½ 41¾- 48% 41¾- 44¼ 42it;- 44¼ 43½- 44½ .... . .. . 

1st, reg . ... . .. .. ........ . l> 81¾- 34 33¼- 35½ 29½- 35 28¾- SO 29 - SO !h - 37% 33%- 43J4 41¾- 43¾ 42¼- 44 42¾- 43¾ . . .. -· .. . . . .. - .. . . 
T1·11l!lt Co. receipts .. ... . .. ., - . . .. .... - .. ...... - .... .. ., - ... . . . . - . . .. . . . . . ....... - . . . .. .. - 48¼- 45 44¾- 46½ 45 46¼ 45¾- 50½ 

Nol'f.&West.-Gen.M .6 92 - 98¾ 03 - 94 9-1¾- 05½ 00 - 96 86½- 89 S6½- 80 86½- oo 90 • 07½ 09 - 90 07 - 103 100 -102 102 -103¾ 
New River-1st .. . .... 6 94 - 94 .. - . . .. . .. . .. .. • - . .. . .. . . . ...... . - .. . . . .. - . .. . .... .. .. 95 - 05 94 - 04 06 -100 09 - 09½ 

Ohto Central-1st ... . ... 6 56 - 59 57 - 61½ 59 - 62½ 59½- 62 .... - ........ - .. . . .. . - . . .. . . . . . . .. . . . . .. . . .. .. . .. . . . . . . .. . .. . . . . . 
Income ... .. .. . . . .. . .... 1 4¾- 5 4 - 5 4 - 5 . . . • - ... . . ... - . ....... - . . ., ... . - . . 2 8 2 2½ 2 8 3 - 8 .... - . . . . 

Ohio & Mi8s. Con,8. f. .7 117¾-117¾ 117 -117¾ 116½·116½ 115½-117 117¼-118 116¾-118¾ 117 -117¾ . ... - .... 122 -122 122 -128½ 122 -128½ 128 -128 
Consol. .. . . ... .. ...... . ... 7 116¾-117½ 116½-118½ 117 -117 .... - . .. 117 -117½ .... - .... 118½-119 118½-119 120 -120 122 -123½ 117 - 122 123 ··128½ 
2d, con sol. .......... ... 7 118¼-113½ 108 -111 108½-110 109 -111 100¾-llC .. . . . ... 109 -109 118 -113 112 -113 109½-l l l 111½-115 113 -114 
1st, Sprina1. Div .. .. . . 7 .... - .... 100 -100¾ 100 -1<!0)4 98½-100 98 - 08 . ... - ....... - .. . . .. - ... . ... . - . . . 96 -100 03½- 97 .... - ... . 
Gene1.·n.l, 1932 ... ... . :, ... . - ........ - .... .. , - . . .. ... - ....... . - .... . . - . . . . . - .. .. .. - .. . . 75 - 76 74 - 74 81 - 81 78 - 79¼ 

Ohio ~onthern- lst .... . 6 82½- 84.½ 84½- 90 89 - 80½ 89¼- 80¾ 89¼- 90 86¾- 87 86 - 89 87½- 88 87¾- 80 89 04½ 06 -100¼ 97 - 100 
2d, income ......... ..... 6 21¾- 22~ 20½- 24½ 23½- 24~ 28 - 24¾ 2! - 22½ 20 - 20¾ 21½- 22 21½- 23 22 - 25 28½- 84. 81¼- 43 36 - 41:1( 

Or. R'y, & Nav,-lst . . . 6 106¾-107¾ 107¾-109½ 109½-111 111 -112½ 111¾-112¼ 112~118 110¾-112¼ 112½-113¼ 112¾-114 114¼-115½ lll½-115 112 -114.1,( 
Deben1u1·es, 1887 . ... 1 .. .. - .. .. . . .. - ........ - .. . 100¾-100¾ 103 -103 108)4-103¾ .. . - . ...... . - .. ... ... - .. . . .. .. - .... .... - .. . . ... - . .. . 

Oreg, Imp. Co.- lst .... 6 69½- 75 74½- 80 80 - 131¾ 80 - 83 80½- 83 77 - 7S 77 - 83¼ 83 - 85 82 ·· 84 83%- 01½ 90¾- 95¾ 90 - 92½ 
Oregon Trans.- lst . .. . 6 65 - tl8 64½- 69 68 - 75 71 - 78½ 67 - 70½ 677,.i- 69 68 - 75½ 76 - 80½ 78 - 80 70:¾,- 04¾ 80¼- 03 91½- 97 
Pauamn.-S. F. s ub . .... 6 ... . - . . .. ... . - .. . . 101 -101 .. .. - . • . . .... - ........ - .. .... - . ... .. . . - . .. . .. . . - .. .. 101 - 101 .. . . - . .. . . . - ... . 
Pacific Railroads-

Cent. Pac.-Gold .. . .. . 6100½-110% l!O -112 11!¾-113 lll:k;-112~ 112¼-114 i.13¾-115 111¾-J 12 111¾-114 112½-118½ 113!4-113¾ 118 -115 114¾-117 
San Joaquin Br .... 6 104¾-105¾ 105½-105½ .. .. - .... 104¼-104½ 103 -105 . . . . - .. .. 106 -106 105¼-10? .. . - .. 107)4-107¼ 108 -108 108 -108 
Cal, & 01.·egon ...... . 6 96 - 97 00 - Oi 100 -100 08!4- 99½ 98 -100 100¾ .. 101 97 - 98½ .... - .. . . 100½-102)4 101½-101½ 102~-102)4 103 ·103¾ 

Series B ... ... . . ..... 6 - .. ... .. . - .... 100 -100 .... - .... 101 -101 100¾-lJ>O¼ 98 - 98¼ 09 -100¼ 100½-l~ 100½-101½ - . .. - . .. . 
Land grants ......... . 6 100%-102 101¼-102 102½-103 99¼-100 09¾-102½ 102 -108~.i - .... 104¾-106 104 -106 102¼-108½ 108!,,g-103!,( 108½-104¼ 
We8tern Pac ......... 6 107 -107~ 107 -108% 108½-108:k; 108 -109¾ 107¼-108 JlO -111% 108 -108½ 109 -109:}.{ 109 -109.½i 110 -110 111 -111¾ lll¼-112 

No1·thern, Cal.-Gu .. 6 .... - . ....... - . ...... - . ... .. .. - .. . .. .. - .. . . .. . - .... ... , - ... . 108 -108 110 -110 .. . . . . . . .. . - . . . . .. .. .. 
No.Pac,-Gen.lst, l.t. 6 09¼-101 100 -105¼ 105 -106¼ 103½-105¾ 102½-104¼ 103¼-105½ 101½-104% 104½-106 105½-106½ 108½-100¾ 100¾-1 18 111½-115 

::::,~~~.:2tt::a": ~~ =l~ ~~ -104¾ ~~~.¾=10~ ~~~½=l~~~ ~~.l.¾-:~~~ ~~~.¾=1~~ .. ::: : = :.::i'~~~=l~~ 106 =l~~ .. ~~ -10~ 1:~=l!~½ 1~!¾=1!:¾ 
So. Pac. Cal-1st .. . . . 6 9o - 96½ 96 - 913 97½- 99 98½- 06 94.½- 98¾ 97 - 08¼ 96J.1!- 08¾ 98½-101¾ 101 -102¾ 08 -101 101¼-lOt 108¾-105¾ 
SoPnc.Arizona- lst6 .... - .. .... .. - . ... .. . . - ....... - ....... . - . .. . ... . - . ... 95 -06!,,s .. . - . .. . 09 -99¼ 00 89 99½-100)4101 -108 
So. Pac. N.Mex.-lst 6 .... - .... 03 - 98½ 03¼- WYB 93¾- 04 03¾- 04¾i 00½- 96 ll3>1i- 95¼ 95¾- 97 97¼- 08 07 - 08¼ 98¼-100½ 10()¾-102¾ 
Union Pn.c.-lst . ...... 6 110 -112 11 1¼-112~ 112%-118¼ 112¾-114½ 114¼-116½ 115½-117 113¾-115¼ 114.¾-115½ 115 -115½ 115¼-116¼ 115)4-116!4 116!,,s-117 

Ln.nd a-1·ant8 . . . ...... . ')' 106,¼-107 108 -108 .... - .. .. 104% 105¾ .... - .... 106¾-107 .. - . .. . 107%-107¾ . ... - .. . 104½-104½ 105½-105½ 105¾-105~ 
Sinkinir fond ......... 8 117 -1177,i 1177,,jj-119 116 -120 117¾-119½ 118½-120¼ 120 -121 121 -122 128 -128 119½-120 120 -121 121 -121 121 -121 
Registered ......... .. 8 - ..... .. . - ... . 115 -118½ 118½-118½ !20 -120 119½-120 120½-120½ 121½-121½ 118 -110 . . . . .. 120 - 120¾ .... - ... . 
Collater.Tt·,,1901' .:i .. - ...... - ...... - ,. . . . .. - . .. . .. . . - . . . .. - . .. .. - .... .... - .. .. .... - . . . ..... - . .. ll2½- 92½ 9~- OS¾ 
K. Pac.- 1 t, 1S9l>.6 .... - .... 109½-100½ 110 -110½ 110!,4-110¾ 112¾-113½ llS¼-114 112½-113 ... • - . ... 111 -111 112¼-112~ 112 -113 . ... - . . .. 

1st, 1896 ........... fi 107 -107½ 107½-108 IOU -110½ 109½-llO½ 112¾-112~ 109 -:00 1G9!,,g-lll 112 -112 111 -Ill lll¼-112 112 -118 110 -110½ 
Dem•, Div,-A88'd 6 1 6¼-106½ 106 -108 108¾-110)4 109¾-111½ 108¾-109¼ 108¾-109¼ 100¼-110½ 110¼-l ll 109½-111 111 -111¼ 109)4-111½ 111 -112 
1st, consol.. .. .. . .. . 6 92H- 98¾ 92¼- 98¼ 9'2!,,s- 93¾ 92½-!0l½ 96 - 00¾ 98 - 99½ 08 - 99¼ 98 - 99½ 07½- 09~ 08 -101~ 08 -101¼ 09¼-101 

C.B1·.U,P.,fund.cp .? .. . . - . .. . . ... . ... 106 -106 106 -106 102½-102½ . .. . - . ....... - ....... - ... . ... . . •. .... - ..... - .. .... .. - ... . 
At.Col.& Pac. - 1 st.ti 86 - 86 89½- 90 01 - 93 90 - 92½ 92 - 03 03½- 03:k 03½- 94. 05 - 05½ 05½- 96 05½-iOO 98¼-100½ 102 ·- :02 
At . .J. c.& w.-bt.6 .. .. - .... 90 - 90 .... - ... . 90 - 00 .... - .. . . 90½- 90½ 92 - 02 91%- 93½ .... -··· 92 - 05 .... - .. . 00¾- W¼ 
Oreg,Sh.Ltne-lst .. 6 87½- 92 84½- 87½ 84¾- 86~ 85 - 91¼ PC - 91¾ 90¼- 92!4 U2 - 05 90 - 91¾ 90¾- 91¼ 00¾- 07¼ 07¼- 90¼ 07¾- 09¾ 
Utah Soutb.-Gen .. 7 96 - U6 95 - 115 96 - 07 99 - 99½ . ... - . ... 99 99 95¾- 05½ 02 02 90 - 90 90 - 00 \JO 00 .... - ... . 

Ext'n, 1 t, 1909 ... 7 87¼- 87,¼ .... - . .. . .. - .... 90 - 90 ... . - . . . 00 - 91) . ... . .. . . . . - .. • .. - .. . 87 - 87 .. .. - ..... •· - .. .. 
Mo. Pac.-lst cons .... 6 91 - 04¼ 92 - 97 95 - 97 W -108¼ 96.½-100 98 -101 100 -101½ 101 -102½ 102½-108¾ 103¾-106 108 -104¼ 104 -108 

3d .................... . 7 139!,,;t-104 09~105½ lOfi¾-107 107 -114¾ 1013¾-::. ll½ 110 -lll 113 -118 113½-114 114 -115 115 -117½ 114½-ll'i½ 116 -118¾ 
Pac. of Mo.-lst ..... 6 105¼-10~ 108¾-104 104!,,g-105½ 105 -105¾ 105 -106 106¾-107½ 107¾-108 104~105¼ 104 -10:'i½ 105 ·-105¾ 105!,,s-100 106 - 106½ 

2d . . . .. .. ... . .......... 7 108 -108 108½-109 .. - ... .. .. - .. . . .. - . .. . ... - . ...... . - .... 110 -110 110½-111¼ 112¾-118 113½-117 113½-114¼ 
St. L.&S. F.-2d,cl.A .. 6101 -101 101¾-102½ 104 -104 103 -108 07½- IJS¼ 08½- 09¾ .... - .. . 100 -100 100,4-100¼ .... - .... 10! -105 104 -106 

CIR81!1 ''C" ... .... . . . .. 6 99 - gg~ 98½-100 li9¾-101¾ 99 -100¾ 96)4- 07 96 - 1)7 06 - 97 00½- 97¾ f17¾- 08 97½-103 09 -103½ 103 - 105¼ 
) ClaH "B" ............ 6 09¼-100¼ • 09¼-100½100 -101½ 99½-101 97 -98 07 -98 06J4·· il8 98 -99 98 -00¾ 99 -104 100 -104 104 -·106 
Equipment ........ . ... 7 101½-101¼ 108½-108½ .... - .. .. ... . - ... .. . .. - ..... . - .. . . .. . - ........ - • .. . . .. - .. . . . . . . . ... - .... 102 - 102 
General mort ..... ... 6 .... - . .. . 02 - 98½ 98½- 04¾ 04 - 95½ 94 - 9-1% 93½- 94¾ 91 - 91½ 91!4- \JS¾ 91 - 91¾ 01 - 04¾ 04¾- 97¾ 05¼-108 
So.Pac.of Mo.-bt .. ti 102 - 108¼ 103 -108¾ 104 -104¾ 104 -104¾ 104½-105¾ 1()5%-106¾ 103¾-103½ 103½-108¾ 108½-104¼ 103%- 104½ 104½-·105½ 104¾-106 

Texas & Pac.- lst ... 6 105¾-105¾ 108¾-108½ 106¾-107 107½-107½1•·· · - . ... .. . . • .. .. ... · • .... 

~:~:1.s~~d · ~·;:; ~~~ :: ~~ : ; so _ s9 ~~ ~ ~~ll:! ;~ = ~:¾ · ss!4~ s1 · .. s5 : 38¾ . so : ~o .. so : ~-n/4 46 - 5o 45¼- 40:}/ 4·0 ~: 50 .. . M¾ ~ .w .. 
lst,Rio Gr.Div ... . 6 51 - 54 52¾- 68 52 - 57¼ 52 - 55 1 50 - 68 54. - 55¾ 55 · 5S 60 - 66½ 66½- 60 ... . - ... . 53 - 57 

Ex Aug. coup ..... . 6 50 - 62 50 - 54 48 - 53¾ 4'7 - 60 48 - 60¼ 49 - 51½ 48½- 53½ 51½- 60 59 - 64% 67 - 64.¼ 57 - 63¾ 42 - 61 
Gen. M. & ter . ... .. . . 6 . ... - .. 46 - 62 49 - 51 44 - 45 44½- 44½ 47½- 48 43 48 43 - 52½ 51 - 61¼ 57 50 54 - 57½ 40 - 56 

Penn8ylvania RR.-·· 
Pa.Co.-Coup ........ 4¼ li6)4- 1J6¾ 07 -100 98¼- 90½ 98¼-100 99¾-102 101½-102¾ 09½-100¼ 100 -100 99¾-100¼ 101 · 101½ 102 -102¾ 102½-103!,,s 

Rea-iste1•ed .... . .... 4½ 95)4- 06 96 - 100 97½- 99¼ 09)4- 09¾ 100 -101 101¼-102¼ 09¾· 91».( lOC, -100 09 - lOOrti 101 -101 101½-102¼ 102¼-102¼ 
Pitts.C.&St.L.lstcp 7 .. . . - ...... .. - . ... 120 -120 .... - ....... . - ........ - .. . . . . . . .. .. . .. - . .•. .. .. · · ·· .. , . . . ... - .. . · .. · ••.• 

• Coupon off. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAIL ROAD BONDS. 

188S-~o ncluded. 

B ONDS. 
JANUARY FEBR'RY. MARCH, APRIL, MAY, JUNE, JULY, AUGUST. 8EPT'BER. OCTOBER NoV'BER. DEC'BER 

Low.High LoW.ttigh Low.High Low.High Low.High Low.High Lol'l'.Hlgh Low.High Low.High Low.High Low.ll igb Low.Hil!'h. ----------- - --- ---- ---- ·--- --- ·------- --------
Pennsylva ni a RR.-

Pitts. Ft. W.&C.-lst. '7 135½-1363,4 186¾·137 188 -139 139½-140 139 -141¼ 140 -140½ 137½-188 140 ··140 140¼;-141 - .. .. 141¼-141¼ 141½-143 
2d .............. . .. . ... 1 .. . . = .... 

1 

.... - ........ - . ... . ... - .... 137 ··137½ 138 ·-140 . . .. - ........ - .. .. 13tl -138 130 -139½ 138½-138½ 138 -138 
3d ....... .. ........ ... . . . 1 :... .. ...... ·· . ....... - .. .. 1.27½-129¾ 130 -130 .... - .... 134 -134 - .... 131½-131½ .... -

Clev,& P, -Cons.s .fd,1 .. .. - ... . .... ·· ... 124¾-124¾ ... . - ..... ... - . . .. 125 -125 126½-127 129 -129 129¾-1£0 130 -130 .... - .. .. 127 -128 
4th ............ . ... . .. ... 6 107 -107 108 -103 110 -110 111½-lll½ . ... - - .. .. 108¼-108¼ 108½-109 110 -111 llOJ,i;-110½ 110½-111 

St. L.V.& T. H .-lst.1 l15 -115 . ... - - .... 117½-11'3 .... - - ... 122 - 122 
2d, g uar., 1898 .... . 7 .... - - . ... 112 -112 112 -112 •· . . .. 104),(-106¾ 

Peo1·iaDec.& Ev.-lst. 6 .... - .... 95 - 08 103 -!03¼ 100 -108 85 - 85 85 - 85 95 .,. 95 90 - go g5 -100 100 -102 105½-107 
Income . ................... ... . - - . ... 20 - 20 21 - 21 23 - 23 .. ., - 38 - 42 39 • 44 . 41 - 42 
Evansv. Div .... .. . .... ti 04½- 94¼ 95 - 05 00 - 02¾ 01¾- IJ2½ . ... - - ... . IJO - 00 85 - 86½ 87 - 06~ 03 - OS 08 - !00 

I ncemo . . .. .. . .. . . . .. . . . . . . . . - 80 • 80½ 30 - 36 S8 - 41 36 - 43 40 - 44 
Peoria&Pek.Un.-lst. 6 101 -101 101½-101¼ .... - .... 101¾-101¾ .... 
Pittsb. Cl. & Tol.-lst .6 107 -107¼ 107¼-107½ 108½-109½ .... - .. . . 106½-106½ .... - - .... 107¼-107.½ . .. , -
Pittsb.Br.&Bufl.-lst .6 .... - . . ...... - .. .... . . - - ...... .. - HO - 60 
Richmond & All.-bt. 1 50 .. 58½ 51¾- 53 51 - 59¼ 53 · 56 51¼- 56 56 - 57 52 - 55 57 - 64½ • • • • - ~.. . 67 - 67 70 . 70 

Trust Co . R eceipts ... . .... - - .... 61 - 61 62½- 65 64¼- 70.½ 67 . 75 70¼- 74 
Rich. & Danv.--Cons .. 6 03½- ll6¼ 95¾-100¾ 90¾-101¾ 100 -102½ 101½-102½ 102¼-103¼ 100 •·103¼ 103½-104¾ 104¾-·108¾ 108 -109).(, 109 -112¾ 112¾-115 

Debenture .......... . .. 6 52 - 59 57½- 61½ 61 - 69 62 •· 05 62 - 64¾ 64 - 67½ 67 - 7::> 74 - 79½ 73 - 82½ 81 - 87 86 - 91 8-i - 88¾ 
Roch. & Pittsb.-lst ... 6 108 -108 .... - ... . 107%-108 - ,. .. 110 -110½ ... . - - . .. . 108¼-110 110 -110 110 -112 'l 

Consol., 1s t ...... . ..... 6 90 - 00 89½- 90 80 - 90¾ 90¾- 92!,4 03 - 04 .... - .... 1 80½- 90 *91 - 93 *91 - 93 08 -10! •101 •107 103 -105 
Income .. . ....... .. ..... . . 6 52 - 52 60 - 60 

Rome W . & (lg.-lst ... 7 109 -!09 ...... !07 -107 111 -111 - . ... 110 •·110¾ .... - 110½-111 
Con., 1st, ex ..... ...... ~ 72¾- 75½ 74¾- 76 ~6 - 78½ 78 -- 75~ 70¾- 75½ 74 - 75½ 74¾-- 75½ 75 - 77¾ 77½- 78½ 75½- 82 80¾- 85 83½- 00 
Income .... . ....... .. ..... 7 83 · 83

1

88 · 83¼ 86 - 36½ 34½- 34½ 83 - 35 81 - Sl 30).,i- SO¼ 33 ·- 34½ 83 - 83 85 - 30 S'i½- 42½ 41 - 46 

.St • .Jos.&G'd 181. - l s t .6 .... = ·.·.·.·. ·.· .. ··. = ·.· .. ·· .. ·.·.· ·. . . ... . 104 -104 103 -104 
2d, income.. .............. .. .. 58¾- 58¾ 54½- 57 

St.L.Alt.&T.H .-·lst. 7 .. .. · .... 114 -114 .. .. " .. lt5½-llf>½112 -112 .... - . . . . 114 -114 ... - . . .. 116 -116 

~d, income .............. , 98 -100¼ 96½- 9o½ 99 - 09½ 99 -1co 96 - 96 98 - 00½ 100 - 100 102½-102½ .... - .. . . 105 -107 104 -104 104 -104 
Dividend bonds ... ... . 6 20 - 20 20!,.{- 81 27 - 27 25¼- 26 25 .. 25½ .... - . . . . 80 - 35 37 - 89 85 - 41½ 89 - 51 .... - .. .. 50 - 50 

2d, pref .................. 7 109 -109

1

... - . .. 106 -108¼ 107 ··107 106 - 100 109 -109 .... - .... 107 -112 112 -112 109X-lll 111)4-112½ 111 ·111 

Bell. & S o. 111. -tst .. 8 .... - ...... - .. 114¾-114¾ ... .. .... .. . . . ..... ... - .. .. 115½-l.!.5½ 
St. L.& Iron Mt.-lst .. 7 113)4-114½

1
111 -113 lll¾-118 112½-114½ 114 -115½ 115 -115 115,½-116½ 114½-li4,½ 113½-115 114 -115½ 115¼-115¾ 115!4-lW 

2d, 18 91 ... . .... . ...... 7 1C3½-105½
1
103 -105 105,½-1(8½ 108¼-110 107 -108¼ 107½-108 108¼-110 110 -110½ 110 -110½ 112 -114 110 -111 110(}.(-112 

Ark.Brauch . ... .. . . .. 1 105 -106½ 105½-107¼ 107½-109,¼ 109¼-lll 110 -111½ 108)4-110 108 -109 109½-lll 110 -111¼ 111 -112½ 112½-114 111 ·112 
Cairo & Fulton-lst .. 1 103 -105 103¼-100 106 -106½ 106¾-110 109¾-110 109 -109¾ 106½-109 109½-110 109¼-110 109!4-110½ 1G9½-110 110 -112 
Cairo Ark. & Texa s. 7 10~½-102¾ 101).(-108½ 104 -105 104 -107 1{1.5¾-107½ 104~-105 105 •·107 106¾-107¼ 107 -107% 107¾-109 109½-109½ 100,.. -111 
Gen.cons ol. & I , g .... a 09½- 72 70 - 71¾ 70¼- 72½ 09,t - 74 71½- 74 72 - 78½ 72 - 75 74 - 80 78¾- 81¼ 79 - 86 83½- 85 82 - 01 

St. P. & Dulu th-tst ... a .... - ........ - .... . .. . - .. . . ... 108¾-110 110 -110 .. . - .. . 110 -110 
St.P. lllinn,& M .-tst . . 1 108¼-109 109¼-110 112 -114 111 -111¾ ll l¾-111¾ 114 -115 111½-111½ 115 -115 114 -11[; 113),§-113)4 115 -115½ 

2d . ........ .. ............. 6 110 -111 110~-111½ 112¼{-115 110½-112½ 111 -114¾ 114 -115¼ 114%--ll5 113 -115½ 116 -117 114½-116 115¾-117 117 -118 
Dakota Ex te nsion . . . . 6 100¾-110 110 -111½ 112 -113½ 113 -118 110 -1! 1 112¾-114 113½-114½ 114½-ll5½ 116 -117 117 -110 115½-116¼ 117 -118 
1st, consol.. .. . .... . .. .. 6 100¾-102¾ 102½-105 106 -108 105 •106½ 106 -107½ 107½-112½! 109 -113 112½-113¼ 112¾-113¾ 113!,,4-113¾ 114 -ll5 115 -117 
Min. Union-1st .. ..... 6 .... - .. .. . .. - .... 107 -107 - .... 108½-108½ .. . . - . ... 111 -111 . ... .. - .... .. .. -

!Scioto Valley-lst,con.7 ... . - . . ... .. . - . . ...... - .... 40 - 4.0 40 - 40 . . ., - - . . .. 41 - 41 45 - 50 46½- 46½ 
Shenandoah Val.-bt.7 .. .. - . .. . _ ... ... ........ - ..... 70 - 70¾ 
~outh Carolina- 1st ... ti 102½-103 !103½-104 .... - .. . . 103 -108 .... - - .. .. 1()4¾-105 105 -105 ... . - - .. .. 100½-107½ 107¾-109 

2d, 1931. ... . ........ . . 6 . ... - 92 - 02 
Incomes . ..... . ....... .. 6 .... - . .. . 80 - 81 80 - Sl½ . .. . • . •. . 25 - 28 26 - 26 80 - 35½ .. . . 35 - 36½ 34 - 30 28 - 85¾ 

TexasCentral-lst ..... 7 73 - 73 52 - 89¾ 51 - 61 52 - 53 ... . - .... 57½- 57½ 60 - eo 60 - 63½ 67½- 67½ 70 •· 70 60 · 70 68 - 68 
1st, S . F., 1909 .. .... 7 . . . . - ........ - - .... 60 - 62½ 65 - 65 .... - .. . . 70 - 71 69¼- 70 09 - 70 

Tex.& N.O.- l s t,19Oa 7 ... - .. .. 116 -116 117¾-117½ ... . - ... . .... -
Sabine Div.-lst ... . .. ti 78 ·· 80 78 - 81 77 - 80½ 79 .. 80¼ 79 - 80 75 - tiO 80 ·· 01 IJO - 06 93½- 96½ 96 .. 97 96¾- 97 98 -101 

T.&St .L.- M.&A .,1st .6 .... - ·- .... 81 - 38 30 - 82 31 - 31 43½- 50 50 - 52 
Toi.& Ohio Cent.- lst. a . . .. - 81 - 82 81½- 88½ 88½- ll5½ 
Virginia Midland- I nc.ti 55 · 57 58½- 60 .... - 54 - 55 50 . 53 48 - 58 53½- 58½ 54¼- 61 59 - 607/8 58¾- 68¾ 60 - 65¾ 
Wah. St. Louis & Pac.- I 

General mort . . .. . .... . 6 85 - 37½ .... - 29¾- 88½ 20 • 32½ 27 . 80 .... - .. . . 80 - 42½ 38¾- 41 40 .. 50 45 . 55 50 - 52\J:£ 
Chic. Div .. .. . . . ....... . . :; 72 - 74 73 - 79xi 75 - 7~½ 75 - 76½ 77 - 78¼ 65 - 74¾ 67 - 72 72½- 77176 - 78¼' 76¼· 80 78½- 83 81½- 85¾ 

T;;.~;t to~:~.~=~::::.·~ . ~~ = 82 76 - 77½ 75 - 80 75 - ~ 'iO¼- 75 71½- ~~~ . :.2~= ~~~ , ~~ ~ ~ . . :½= ~; !: ~. ~~ Ol½- 93 ::½= !!½ 

Iowa .Viv :si on . . .. .. 5 . . . . .. - .... 50 - 60 .... - . .. . 58½- 55 62 • 62 62 - 62 00½- 64 62 - 62 
Cairo D iv.-1931. ... a .... - - .. . . .... - 47 - 53 ul - 51½ . ... -
Wab's h-lUo rt. 1009.7 60 - 69 - . . .. 60 . 60 60 - 70 03 - 7~½ 72 - 75 76 - 80 
Toi.& W.- ht, cxt'd .? 105!,s-100 100 -108½ 108 -109¼ 107 -108 105 -106 105 -100 105½-107½ 106¼-108 108 -109½ 100 -110 110 -112 111¼-113 

St. Louis Div .. ...... , 97 - 98 07½-102 101 ··101½ 90 -100¾ 90 - 09 95 - 95 94 • 05½ 05 - 08 100 -100 07½-101 HO -102½ 102¼-104½ 
2d, extended . . .. ... . . 7 91 - 91½ 0H2- 06½ 94 - ll4½ 90 - 93 00 - 91 88 . oa 86 - 86 89½- 92 08¼· oo 04½- 09U 98 -100 99 - 99¾ 
Equipment..... . . . . 7 27½- 27~~ ... . - . . .. . . . • . . . . .. . - 20 - 20 
Cons . , conv ...... .. . ? 7d - 71:3 78½- 82 75 - 78 70½- 80 76 - 77¾ 65 - 70 65 - 71¾ 70 - 78¾ 78 , 83 82 · 84 83 • 85 86 - 93 

tilt. \.Ves tern-lst ...... , 105 -105½ 105½-l Oi½ 106½-107½ 105½-106½ 103¾··106½ 103½-105 105 -106¾ 105¼· 107½ 106%-108 10i¾-1CJO lOS¾-109¾ 1(,9½-110 
~d . . . . . ..... . .. .. .. ...... 7 91 - 92 92 · li7 03 - 95 90 - Pl - .... 00 - 00¼ .... - ..... ., · .... 93:}s- 06!,,i 94¾- 9v 08 -100 08¾-lCO 

Quincy&Tol.- l s t .. . 7 .. ., - ............. 71 - 71 
St.L.K.C,&N.- RI.E.? 100 -100 100 -102 102 -103¼ 06 -101 - ... . 88 - ll0!4 89¾-100 06¼-100 100 -100 103 -105 105 - 107¾ 109½-109½ 

'1ma ha Div . . .. .. . ... , 101 -102 90¾-101½ 83 -10~ 80 - 85 81 - 81 77½- 82 74 · 78 79 • 85 81 - 83½ 81¾- 84 85½- 80½ 90 - 91½ 
Clarinda. Brauch ... 6 .... - .... 75 - 75 60 - 76½ ..... .. .. . ... - 58 - 59 55 - 60 61 - 62 
St. Chas , Bridge . .. . ti 75 - 75 80 - 80 76 - 76 'if\¼- 78 .... - 80¼- 80¼ .... - .. . . 75!4- 75½ 80¼- 87 flO - g5 {)2:)-,!- 94~ 

North. Mo.-lst ..... . . . 7 110%-111½1112 -114¾ 111 - l12½ 108 -111 !08 -109¼ 100 -111½ 100~-110½ ll0¾-110¼ 112 -113½ 112½-114 ll3¼-116 112:).{-117 
West Shore, gua r .... . . 4 .... - ..... ... - . .. . . ... - .... 100 -104l4 
West. Un . T e l,-Cou1) .. 1 110 -1!0 111¼-112¼ .... - .... 117 -117 ·· .... 116 -116 .. ., - .. .. 116 -118½ 118 ·· 118½ 118¾-119¼ ... . -

Regh11ere d ....... . .... 7 no -111 , .... - .•.. _. .. . - .... 116 -116 no •114¼ 115 -116 115¼-117 116¼-118 118 - 11$ 118½-118¾ 123 •123 . . .. 

• Ooupon otr. 

BOND S, 

----~---'--
tl n ntic & P ac.-t st ... 6 
West. Div .- lncomc .. 6 

A 

B alt. & O.-lst, P .Br .. 6 
G old, 192~. coup ..... a 

n 
B 

Regi stered ............ 5 
ost.H.T.&Wcs deb.5 
ur, C.R. & N o.- l st .. 5 
Cons. ht & col. t1· . . . 5 
IowaCity&W.- l st. 7 
Ced. R.I.'F,& N .-l st6 

l!Jit, 1921 ............. :; 
ll .N. Y.& P.- 1 st,1921.6 

JANUARY ,_____ __ 
Low.High ~---
84½- 90 
2&¼- 26),( 

-.... ... . 
108¼-112 
109¾-109¼ 

-.... .... 
108¾-109 
101 -103 

-.... .... 
-... .... 

100 -100 
47½- 49¾ 

FEBR'RY. MARCH. 
-----~ 
Low.High Low.High 
~-- ---
83½- 88 82½- 87¾ 
21½- 25¾ 20¼- 24 

- -.... . ... .... ... . 
109¼-llO¾ 110 -112 
;09½-110 110 -111¾ 
.... - ... . . ... - .... 
109 -110!>~ 109½-l ll 
103 -108 110 -110 
... . - .... .... - . ... 

-.... .... .... - . ... 
- -... .. .. .... . ... 

47 - 47¾ 42 - 44~ 

APRIL. MAY, JUNE. ---·- --~ -~-· 
Low.High Low.High Low.High 

87 - £9 ES¼- 83 87 - 88¾ 
21¾- 24¼ 20½- 24 22½- 24 

120 -122 122½-122>' .... - .... 
110 -110% 109¾-112 112 -114 

·•·· - ... . 111)4-lll¼. . , .. - .... 
.... - ... . .... - .... ..... - .... 
109¾-110¼ 110 -11 1 107 -109 
105 -106½ 105¼-105¼ lOtt -107¼ 
.... - ... . .... - .... 118½-!13¼ 
110~-111 .... - .... . ... - .... 
.... - .. .. .... - .... . ... - .... 
87 - 41¾ 88 - 44-U 43 - 45¾ 

-

J ULY, AUGUST. SEPT'IlER. OCTOBER. NOV'BER. D.ll!c':BER. 
--- -~--· ----

Low.High Low.1Iigh Low.High Low.Hieb Low.High f,ow.lligh 
-----

84½- 85-U 8.'3 - 85½ 84½- FO 85~- 88½ 86½- 90 83 - 90¾ 
21¾- 22½ 22 - 25½ 23 - 28 25%- 31¾ 2;¾- 31_ 24 - 30¾ 

123!4-126 127½-127½ 128 -128½ 1~5 -125 125 -12.3 120 -126½ 
118½-114 111 -112 111 -111½ 110¾-Lll¾ 110¼-lllJ.f lOll½-111 
112¼-113¾ . ... - . ... 110 -110 .... - .... .... - . .. .... - ... . 
.... - .... .... - . ... . ... - .... ... . - ... . 03 - 93½ 9'2½- 03;,! 
lOS½-109¼ 108 -109 107½-108:k( 108 -109 108)4-109 106 -100¼ 
102½-103½ 98 -101¼ .... - .... 99¼- 09¾ 99½-104¼ 102 -103!!4 
114 -114½ . ... . ... lC\;½-111 .... - .... ... - .... .... - • II., ~ 

.... - .... . ... - . ... .... - . ... .... - .... .... - .... .... - .... 

.... - 106¾-106½ . ... - .... 102 -1(;2 103 -103 .... - .... 
48¼- 44 .... - .... .... - ... ... . - .... ... - .... 44 - 51 

...., 
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.!.AIL.RoAb Ao111Js. 

ISS6-C,ontinued. 

JANUARY FEBR'RY. MARCH. APRIL • MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'B.B:R 

.RONDS. 
Low. High Low.High Low.High Low. Hhrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

----------1 
Central Iowa-1st ...... '7 *105~ 10½ *106-110¾ •110-110 *110½111 ••.• - •.. . *109 -110¼ •106¾-110 •108¼-09½ •106 -108 *104 -106¾ *90 -104 *84 - 90¼ 

En.stern Div.-lst .... 6 66¼- 68 67 - 71 67¾- 6\f ' 66 - 68 .... - ••• tJ8 - 70 70 - 70 ... . - .... 70 - 70 75 - 75 70 - 70 70 - 70 

Ills. Div.-bt, 1912 6 .... - .... 68¾- 138½ .•.• - .... 66 - 66 ••.. - ..•. 68 - 70 69 - 69 69 - 69 .... - ........ - ....... - ........ - ... . 

Cent. of N. J.-
lst,1890.. . ...... .. .. 1 112 -113 111 -113 11~-113!1:( 110¼-114½ 110¼-lll 111 -111¾ lll½-112 ll.2¼-112¾ 112¼-112½ 107 -112½ 107 -108¼ 108 -108¼ 

Consol., assented ..... '7 106 -107~ 107¼-ll~ 112 -115 112½-114 lll½-115¾ 114¼-llS 117 -11~ 116 -117 115 -117 106¼-116¼ 107 -109 100 -108¾ 

Conv., assented ....... '7 1073,s-110 1()8¾-114311 l12 -119 114¼-115¾ 112½-115½ 115¼-119¾ 118 -!20 114¼-116 115 -119 10?¼-118½ 107¾-109 106 -108 

Adjustment ............. '7 107 -108 "07½-110½ 110 -112 108,4-111¼ 110 -111 105 -108 103,4-105¾ 105 -107¾ 106 -107¾ 105)4-107¾ 105 -107½ 105 -106 

<Jonv. debenture ...... {; 6S - 66 [ 66¼- 80 78 - 83¼ 78¼- 84 i7ll½- 86½ 82¾- 88 87¼- 90 85½- 88¾ 87 - 92 81 - 92½ 79 - 83¾ 78 - 88¾ 

Leh.& W.B.-Asscnt 7' 103 -105¼ 105 -114 110 -113½ 111 -112 llCi -113¾ 111,ii-llS 113½-114½ ilS -113¾ 111 -111¾ 106 -111 no -112 108 -110 

A!:.c~•::k·&·i~;::::::! ·so· = 82 .. [·00¾= 86¼ :~ = :~ .83¾= 97~ .96¾= Cj¾ ·us = 99% 
1
: =~~~¾ :~¾~1~~ .00½=102 .. 951,4=100¼ .99 = 89% ·~:; = 00 .. 

Ches. & 0.-Pur.M.fd .. 6 115~-115¾ 115 -117 - • .. . .. - .... 115 -llti¾ 116 -116½ 115 -115 .... - ........ - .... 114 -114 .... - .... 111)4-111¼ 

Series A .... . ............ 6 lOS¼-105¾ 107¾-1!4 110 -118 108 -lOQ¼ 106¾-108¾ 106¾-110 108¼-109 109¼-110 110 -110 108 -108½ .... - .... 107¼-108 

Series B ...... . . ...... . 6 •9~ 88 *81¼- 84 *76 - 84¼ '68 - 79¼ *60 - 72 *69 - 74½ *72 - 77¼ ~6¾- 81 *75¾- 78¾ *75¾- 78½ *76 - 78¾ *75¼- 77!1( 

Currency ......... .... .. 6 34 - 38¼ 86xj- 41¾ 35 • 89¾ 29 - 86¾ 25 - 8~ 28¾- 32½ SO - 82 SO - 34 28¼- 82 30 - 32½ 32 - 34¾ 28¾- 38 

Mort., 1911 ............ 6 90 -100 100 -103 102 -103 99 -100 94¾- 98 l/8 - 99 98¾- 99 99 -100,¼ 100 -WO½ 96½- 98,4 97¼- 99¾ 97 - 99 

Ches. O. & S. W . .. .. 5-6 88½- 98¾ Ul - 95,¼ 95½- 98¾ 96 - 97 94 - 95¾ 95¾- 97½ 99½-101 96 - 99 97 - 99¾ 99 -100½ 100 -102 108 -104 

Chic. & Alton-1st . .... 1117½-118 120 -120 110 -1~1 120 -120 .... - .... 121,¼-121¾ 117 -117 .... - ... 117 -118 117¾-117½ 118 -118¾ 118 -118¼ 

Sinking fund ........... ff 122 -122¾ 122 -122¾ .... - .. . ll.4 -124 121 -122 123 -123 .... - ........ - .... 128 -123 125 -125 125 -125 124 -124 

L.&Mo.R.lst,.19001 .... - ........ - ........ - ........ - ....... - ........ - ... 124 -124 120¼-120¾ .••. - ........ - .... 120 -120 122¼-122¼ 

2d, 1900 .............. 1 .... - ... . ... - ........ - ........ - .... 116¼-116½ .... - .. . . .... - ........ - ........ - ....... - ....... - .... 116 -116 

Chic. & Alton-
St. L.J.& Chlc.-lst .. 7 .. - .... , .. - ........ - .... 118 -119 119 -119¼ 119¼-119¼ tn:)4-122 122 -122 •.•• - ........ - .. .. 116¼-117 117 -117 

Miss.Riv.Bd.lst,s.f.6 105 -105 .... - .... 106 -106 .... - ........ - ........ - ........ - ........ - .... 107 -107 .... - ........ - .... 106 -106 

Chic. Bur.&Nor.- lst.5 .... - .... . ... - ........ - ........ - ........ - ... ... - ........ - ........ - ........ - . .. 102½-102¾ 108 -104¼ 104¼-104!'( 

Chic.B.& Q.-Consol.. . '7 134 -138 186¾-137½ 134 -186¾ 135 -185'7/li 135½-136 187¼-138 134 -135 138 -134½ 182¾-182¼ 182¼-138 134,¼-185 184!1:(-135 

Debenture . ....... .... . :; 107 -10~ 107¾-108¼ 108¼-110 109 -110¼ 106½-108¾ 108 -109 108¼-109¼ 105 -108½ 105 -107¾ 106¾-108 105,¼-107¾ 105 -107¾ 

Jo~va Div., sink. fd .. ~ 112¼-112¾ .... - ........ - ... . .... - ........ - ........ - ........ - . ... 11~118% .... - ........ - ........ - ........ - •••. 

Jowo. Div ... ....... ... 4 99¼-100% lOOg~-103 102¼-102¾ 100¼-100¼ 100½- 101 100¾-101¼ 101½-102¾ 102¼-102¼ 101!'-(-101¾ 99¼-100 99¼- 9U~ 99¾- 99!1( 

Denver Div., 1922 ... 4 100¼-100½ 98 -100¼ 99 -100¾ 99¾- 99¼ 99¾-100% 100 -10~ 101¾-101,¼ 99 - 99 97¼- 9U¼ 97½- 99¾ 99 - 99½ 98¼- 08½ 

Plain, 1921 .. ........ .. 4 .. .. - ........ - ........ - ........ - ........ - ........ - .... 101½-101¼ .... - ........ - ........ - .. .. 92½- 92½ .... - ... . 

Chic. & E. 111.-lst, s.f.6' 115 -116½ 117 -118 120 -122 ••. - . . .. 122 -122 .... - .... 116 -116 .... - ........ - •.•. 116¾-116¾ ... - ... . .... - ..•• 

lstconsol., a"Old ...... . 6 110 -112¼ 112¼-1~ 115¼-119 114 -114 112 -114 113 -113¼ 112 -113 110¾-112 112 -115¼ 110½-115¾ 114 -115 115 -115 

Chic.&In.C'lRy-lst.5 .... - ........ - ........ - ........ - ........ - ..... ... - .... 97¾- 07½ P5 - 96¼ 92 - 94¾ .... - .... 94¾- U9¾ 99 -100¼ 

Chic. lUilw. & St. P.-
lst P. D., 1898 . ...... 8135 -135¾ 134 -134 132 -135¾ 136 -186 135¼-136½ .. . - ........ - .... 134 -134 .... - .... 138 -188¼ 182¾-134 181 -134 

2d, 1898 ......... '7 3-10 128¼-129 125 -125 126 -126 125 -127 126¼-127½ 128 -128 .... _ .... 126¾-126½ 125 -125 125½-126 126 -126 .... - .. .. 

1st, gold ............... .. 1130 -130¼ 131,¼-132¾ 132 -132 133 -131 184. -134.¾ .... - . ... 131¼-131¾ 134½·184¼ 134 -134 138¾-134 .... - .. . !88}<1-134 

1st La C1·osse Div .... '7 122!-ti-123½ 123 -124 122 -124¼ 128 -128¾ 122¾-124½ 124 -125 120¾-12·2 121¾-121½ 121 -128 121 -122 120¾- 121 120 -121 

1st I. & 1"1. Div ....... · 1 .... - .... 128¾-127¼ 125 -127 126 -127½ .. . . - ... 126¾-126¾ 128½-124 122½-128½ 123 -123 123 -124¼ 123½-124 124 -124 

1st I. & D. Div ..... . '7 .... - .... 180 -130 lSl¾-132 .... - . .. . .. . - ........ - ........ _ . • 124½-124½ . ... - ........ - .. . . • • - .... . ... - ... . 

111t C. & IU. Div .... .. . 1130 -131 131 -131 182 -138 ... - .... 132 -132½ .... - ........ - ... . 134 -134 ... - .... 132 -132 .... - .... 181 -131 

Consol., 1905 ......... '7 128¾-180 181 -182 lSl¾-133 131½-133¼ 132:)4-134 134 -lStS 131 -138 lSl½-132¼ 130 -131 180 -138 182 -182 130 -132¼ 

1st I. & D. Exten ..... 7 125¾-129 129\1:(-131 131¾-133 132 -132¾ 133 -133 134¾-134½ lSl¾-132 .... - .... 131 -181 129 -180 ISO -133 132½-133¾ 

1st So. West Div ..... . 6 115¼-ll~ 116¾-117 118¾-121 119¾-119¾ 119½-120 121 -121 119%-119¾ 120 -121 120¾-120½ 119 -119 118½-118½ 119¼-llU¼ 

1st La C. & Do.v ...... 5 105 -107 .... - .... 106 -106½ 107 -107 108½-108¾ 109¾-109½ .. . . - ........ - .... 108 -109½ 109 -109 108 -109¾ ..•. - .. .. 

1st So. Minn. Div .. ... 6114¼-117 117 -118 116¼-119 117 -118 117:14-119¾ 119 -121 119¾-120¼ 118 -120 116 -118 115½-117¼ 116 -117¼ 118 -118¼ 

1st H. & D. Div ....... 7 124 -125 .... • ... 128 -129 127¾- 128 127½-129 129½-lSl 127 -127 128 -128 126 -126 125¾-127 126 -127½ 128¾·128¾ 

Chic. & Po.c. Div ...... 6 120 -121 121 -124¾ 121½-122½ .•.. - .... 121¼-128¼ .... - .. 120 -121 121 -121 122 -122 . ... - ........ - .... 110 -119 

Chic. & Po.c. W .Div .. 5 108 -103¾ 108!1:(-106¾ 104%-107¾ 105¼-107 105½-110 109¾-lll 107½-108¾ 107 -108¾ 106~-108 1073,s-lOi¾ lOi¾-108½1'108 -109¼ 

1Uine1·al Point ......... 5 102 -103¼ 104 -105 10'3 -107 .... - •... 106¼-108¼ ••. - .... 106¼-106¾ .... - . ... 105 -107 106½-108 106%-108 .... - .. .. 

Wis.& Min. Div .. .... /> 102 -108'7Ai 103,4-105¾ 104½-106½ 106 -106½ 105¾-109 108¾-109½ 106¼-107'7Ai 107¾-108 106¾-107¾ 106½-107¼ 107¼-107¼ 107¼-107% 

Terminal. ............. 5 101¼-102½ 102¾-105½ 103%-106¾ 104¾-106¼ 104 -107¼ 107 -108¼ 105 -105½1104½-105¾ 103 -105¾ 104¾-105,4 104¼-107 104½-105¾ 

Fa1·go & So.-A ssu ... 6 114¼-115 .... - .... 119 -119 .... - . .. . .... - ........ - ... .. 118½-118¼ .... - . .. . ... - ........ - ....... . - ........ - .. .. 
Chic. & Northwest.-

Consol .• 1915 . ... . ..... ,- 140 -142 141 -142½ 142¾-143 142 -143 141½-142 142½-143¾ .... - .... 142¼-142½ 141 -142 141 -142 138¾-140¼ 139¾-141 

Gold, coup .............. 7 180 -133¾ 138 -185 135½-136 185 -136¼ 136 -140 184 -135½ 134 -135 134 -186 133 -135 138 -134 133¾-135 180¼-131¼ 

Gold, 1·e1r ................ 7 133 -138 133 -133¾ .... - .... 135 -135¾ 137 -137 184¼-135 .... - .... 133½-133½ 183 -133 138 -134 134 -134 130½-131 

Sinldnu: fund, coup .... 6 117½-117¾ 118 -120 120 -121 118 -121 118 -120 119 -120 119 -120 120 -120 120 -120 115 -115¼ 115 -116 117 -117 

Reaistered . ......... . 6 117 -117 .... - . .. . •. - ........ - .. .. 118 -118 .... - .... 120 -120 .... - ........ - .. .. .. . - ........ - .... 116 -116 

Sinkinir fund, coup ... ~ 110 -112 110¾-112 111¾-112 108 -108¾ 108¼-110 109½-111 111 -112 108 -112 108 -109¾ 1C8 -109 108 -108½ 108¼-110 

Registered ..... . .... . 5 .... - .... lll½-111½ .... - .... 107½-108 .... - ........ - ........ - ........ - ........ - .... 107 -107 .... - ... ... .. - .. .. 

Debenture .............. t) 105 -107 106¼-108 108 -1~ 108~-109 105,¼'.-107¾ lOtS -109½ 109¾-110½ 108¾-110¼ 108¾-110 10$¾-110½ 107¾-108 107 -10 ¾ 

Registe1·ed .... ...... ~ ... - ........ - .. . . 107 -107 .... - .... 106 -loe 107¼-107Jl109 -110½ 105 -105 108½-108½ .... - .... - .... 108 -108 

25 yrs, deben., 1909.5 104½-106½ 100!1:(-107½ 107¾-108½ 1077,,j-109 106 -106¼ 106¾- 108¾
1

108½-109 107¾-108 10'7¾-108 107¾-1118½ 1C6½-10i¾ 107½-106 

Exten. bonds, 19'.?6 .. 4 ... . - ... .. .. - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 101¾-101¾ 101¾-101¾ 

Escan.&L.Sup.-lst.6 115 -115¾ .... - ........ - ........ _ ........ _ ........ _ .... _ ...... . . _ ... . •. _ ........ _ ........ _ ........ _ ... . 

Iowa Midland-1st ... 8 134 -134 .... - ........ - .... 134 -135 135¾-137 .... - is6 -136 .... - .... 136½-136¼ .... - ........ - ........ - ... . 

Chic.& Mil.-lst ...... '7 125 -126½ 126¼-126¼ .... - •... 183 -138 127 -127 .... - ........ - .. 125 -125 124 -12! .... - ........ - ........ - .. .. 

Winona& St.P.-lst.'7 103 -103¾ 104 -104 104 -104!1:( 104¾-104¾ 104½-104½ - .•.• 101½-101½ .... - .... 101 -101~ 1017,,rlOl¼ 1027k102½ - ••• • 

2d .... ... ................ 7 126¼-126¼ 130 -130 .... - .... 132 -135 132 -132 .... - ........ - ........ - ........ - .... .• - ... .. ... - .... 129 -129 

Mil. & Mad.-lst ..... 6 .... - ........ - .... 116¼-117¼ .... - ........ - ........ - ........ _ ........ _ ........ _ ........ _ ........ - ........ _ ... . 

Ottum. C. F. & St. P.5 106 -107¼ 100 -109 107½-108 108 -108~ 110 -110½ 109 -109 .... - .. .. 111 -111 107¼-108 109 -109 109 -109 to9 -110 

Northern Ills.-lst .. 5 10$%-1~ 108¾-108½ 106 -10~ 108¾-109 108¾-108¾ 110¼-110¼ 110 -110 ... - ....... - ..•. 107 -107 .... - ........ - .... 

Chic.R.I.&Po.c.-Cp ... 6 128.¼:-130¼ 131¼-132¼; 132 -133 132¾-133 134 -136 182!1:(-137 1133 -135 136 -136 - ... . 137¾-140 138 -139¼ 138 -138 

_ Reaistered .............. 6 180 -13111.t 131 -132 131!1:(-1327,.11132½-132¼ 135 -1.35 186 -136 134 -134 140 -140 - ........ - .... 185 -137 .... - .. .. 

Exten. & Col. ... ... ... 5 109-110¾ lll¾-112 112 -112½ lll½-112 lll!J:(-113 112½-ll2½ 110½-112¼ 110½-110¾ 110 -111 110 -111 111 -111¾ 111 -112 

,. Keok'k&DesM.-lst,~ 111 -111 110 -11(1¾ 118 -113 108¾-109¼ 108¾-109½ no -110 .•. - .... 110 -110 110 -110 109 -110 109 -109 108 -109¼ 

Chic. & St. L.-lst ...... 6 108 -108 .... - ........ - ........ - .... 102 -102 .. .. - ••.•. . • - ... . ... - .... .... - ..... ... - .... 101 -101 lOtS¼-106¼ 

Chic.St.L.&Pitts-lst.~ ... - .... 

1 

02 - 95 95¼- 96½ 94¼-100 .... - ........ - .... 99 -100 99¾-100 .... - .... 95 - 96 .••. - . ... 06¼- 97 
Chic. St.P. lUin.& Om.-

Consol., 1930 ..... .... 6 118¼-122 120 -122 120¼-122 120½-128 123 -126 122 -124 123 -124 120 -124¼ 128 -1~6½ 128¾-126 l'.:4 -125½ 121 -122¼ 

Chic.St.P.&M.-bt .. 6 125 -126 12$¾-128¾ 129),(-180 129½-130 1~-127¼ 127!1(-127!!4127¼-127½ 128¾-129 129 -129 128 -129¾ 126 -126 126 -120 

St. P. & S. City-lst .. 6 125 -126¼ 127 -129 128 -180 125¼-128 125½-126¾ 126 -129 125 -128¾ 127½-128½ ll.!8 -128 125 -127 125¾-126½ .•.• - .••• 

N.ortheru u ·1s.-lst .. 6 126 -128 I... - ........ - ........ - ........ - .... 132 -132 .... - ........ - ........ - ....... - ........ - ........ - .. .. 

Chic.& W .I.-lst,11.1 ... . 6 .... - ... . .... - ........ - ... 113¼-113>ii .... - ........ - ••.. 112¾-112¾ 118 -116 115 -115 .... - ........ - ........ - •... 

Gen. mort ...... ....... .. 6 .... - .... , 110 -110½ 112 -112 110 -110 111 -111¾ .... - ... 110¼-110¼ .... - .... 113 -113 ... . - .... 109 -109 100 -109 

~::::::;.-~~~!~~-.~4~ :::: = ::: : li04¾=100¾ io6½=1~ ioo.¼:=100½ ios~103¼ i04!,(=104~ 
120 

=
1

~~ •. :::: = :::. iOO¾=l05¼ :::: = :::: ::: : = :::: :::: = :::: 

Cin.&S.-Gu.C.CC.&I.7 .... - ... . 114 -116¾ 116 -116¼ .... - ........ - .... 114½-117 .... - .... 117 -117 .... - ........ - ...... . . - .... 119 -119 

Guar. Lake Shore .... ')' 119 -119¾ 117¾-118 .... - ........ - ... . .. - 120 -120 121 -121 .... - ........ - ........ - ........ - ........ _ ... . 

CI. C. C.& 1.-lst, s.fd.7 123 -126¾ 127 -127 128 -ll!S 128 -1!8 128 -124 125 -125 .... - .... 125 -125 .... - .... 128 -126 123 -124 .... - ... . 

Consol.. .................. '7 128¾-125¼1 .... - .... 127¾-128 127 -127 .... - ••.. 125}.-127 .... - .... 128 -181 134 -134 •• - .... 138½-133½ 130¾-lSO¼ 

Consol. S. F .. .......... 1 124 -12! .... - ........ - .... 128 -128 .. . . . ... 126 -126 .... - ........ - .. . . .. .. - .... 125¼-125¾ 124 -124 . . .. - .. .. 

General cons ...... ... . 6 101¼-105 102 -105 100 -104¾ 100¼-102¾ 101 -104 10S¼-109 104¼-106½ 104¾-10~104½-107½ 106½-108 108 -109¾ 109½-110¼ 

Col. Coal & I.-lst,con.6 92 - 93¾ 91 - 95 94 - 98½ 92 - 95 90 - 96 95 - 9U½ 98 -100¾ 95 - 98¼ 86 - 97¾ 95½- 98 98 -101¾ 97¾-101 

Col.H. Val.& T.-lst .. . /> 85 - 86¾ 86 - 94 83 - 92 86¼- 89½ 88 - 89 88 - 90 87 - 88~ 85 - 68½ 84¾- 85¼ 82 - 87½ 86 - 89¾ 81 - 87,:( 

Gen. irold, 1904 ..... . 6 ... - ... . .... - .. . . ... - .. .. .... - ........ - ........ - ....... - .... . ... - ........ - . . .. 95 - 95 94¾- 97¾ 88¼- 92 

Del.&Hud.C.-lst,'91.7 113¾-115 113¾-116 114 -115 114 -114~ 115¼-115¾ .... - ... US,¼=11·3·¼·· 1·12···}(=11·2·;Jt·· 1.1 .• 0.¼=ll.1.¼ . . 1.1 .. 0.¼=11·2·¼·· 1
1
1
1
2
2
~~1

112
1~

1

1
1
1
1
0
3 

:1
1
1
1
s
8 1st exten •• '91 ........ 1 .... - .... 114 -114¾ . .•• - ...... . - •••. ll~½-115¼ .... - .... .... 74 74 

Coupon, 1894 .......... 1118 -119½ 120 -121 120 -120¾ 119 -119¾ 119 -110¾ !20 -120 120 -120 ••.. - .... 119!1(-119¾ 115¾-115¾ 115¾-116¾ 116¼-119 

Reir., 1894 ............. 7 118 -118¾ 119 -119 •••• - .... 119 -110 119¼-120¼ ..•. - ••. . .. - ........ - .... .... • .. . ... - ........ - .. .. 

, Coupon oir, 
,!O 
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JANUARY 
BONDS. 

Low.High 
· ·--·-

D el.&B.Canal-
Penna. Div.-Coup .... '1 

Reiristered ... ....... . 1' 
Alb.& Susq.-lst m .. '7 

1st con., e;uar ..... ... 7 
lift con. iruar . .. .. ... 6 
1st, ,:on. guar., reg.6 

Rens. & Sar.-lst . ... 7 
D el.Lack.& West.-

Convertible .. . . ... . .... 1' 
Mort., 1907 .... ... , 
Syr.B'n &N.Y., lst .. 7 
Morris & Essex-lst.1' 

2d mort ........ ...... _.,, 
1's, 1871. ......... . ... . '7 
Consol., gnar ...... . .. 7 

N.Y. L. & W.-lst . .. . 6 
Construction ........ /> 

D enver & Rio G.-lst .7 
Consolidated ........ . . 7 
, Trust Co. receipts .... 
~ew con sol ............. 4 
env.&R.G.W .-lst . . 6 
Assented, 1st .......... 6 

D 

D 
D 
D 

env. So. P. & P.-lst.7 
es M. & Ft. D.-lst .. 6 
et. M. & Marq.-lst .. 6 
Land grants, 1911.3½ 
Income, 1921 ......... , 
et. B. C. &Alp.-lst .. 6 D 

.E . Tenn. V.& G.-lst .. 7 
Consol. .................. 5 

Trust receipts ...... /> 
Consol.,ex-coup.9to12 

Cons., ex cp.,Tr. 1·ec. 
Divisional. ... . ........ 5 
Jnco1no .. . ............ ... 6 

Eng. trust receipts .. . 
.T. V.&Ga.R,y,con ~ 
ast & W. Ala.-lst .. 6 
liz. Lex. &Big. S .... 6 

E 
E 
E 
E rie-lst, Extended ... . 7 

2d, Ext ........... ••.••• . /> 
3d Ext ... ........ .... 4½ 
4th, Ext ... ..... ......... ~ 
6th, 1888 ...... .... .... 7 
1st, consol., gold ...... 7 
1st consol. fd. coup ... 7 
Reorgan'on lstlien .. 6 
Long Dock .............. , 

186¾-188)4 
-.... .. . . 

107 -107¾ 
12$¾-180 
117½-110 
118 -118 
143 -143 

116¾-116½ 
138 -138 
133¾-133½ 
141¾-142¼ 
114 -117 
128¾-128½ 
180 -182 
125 -131 
10614-109 
114¼-116 
88¼- 88¼ 
87¼- 92U 

-.... ... 
72¾- 78>,4 

-.... . .. . 
80 - 81 

-.... ... . 
-.... .... 
-.... .. 
-.... ... 
-.... .... 

118½-118½ 
68¾- 77 

-.... . ... 
61¾- 69¾ 

-.... . ... 
-.... .... 

18¾- 21% 
-.... ... 

.... - .... 
-.... . ... 

09 -102¼ 
1251(-127 

-.... . ... 
108 -108 
112¼-115 

-.... .... 
129 -181 
120½i-120½i 

-.... .... 
118 -118 

FEBR'RY. MARCH. ----
Low. High Low.High 

188)4-189~ 186 -187¾ 
- -.... .... .... . .. 

107)4-107¼ 108 -108 
182 -183 133½-135 
110 -122 121½-123 

- -.... .. .. .... . ... 
- -.... .... ... .. .. 

... . - ... . .... - . ... 
188 -189 185%-137 
185 -137¾ .... - .... 
143 -146 145¾-145¼ 
114 -115 llt -114¾ 
128)4-130 181 -133 
131~-134 134 -185 
129½-130¼ 130)4-182½ 
107 -108½ 107¾-110 
llf>¾-120 117½-121 
88 - 88 05 - 9i½ 
89 - 93¼ 92¾- 99¾ 

- -.... .... .... . .. . 
73 - 76 74¾- 83¾ 
75 - 75 74 - 81 
82 - 85¼ 88 - 89 

.... - ........ - .... 
55 - 55 5-5 - 60 
20 - 20 20 - 20 

- -.... .... .... . ... 
- -.. .. . ... .... . ... 

120 -122¾ 1~2~-124 
76¾- 80¾ 79½- 82% 
78¾- 70½ 78¾- 88 
68¾- 73 72 - 75 
70¼- 71½ 70¾- 70½ 
.... - .... .. .. - . ... 
19½- 22½ 17%- 20½ 
... - . ... .... - .... 

- -. ... ... . ·-·· .... 
- -.... .... .... 

102 -106½ 100½-103 
125 -127½ 126!):(-127¾ 
.... - . ... 116 -116 

-... .... 109¼-110 
119 -119 117 -117 
.... - ... 108)(-108¾ 
181 -137 182 -185½ 
180 -133 .... - .... 
... - .... .... - ... 

.... - .. . 114 -114 
- -Cons. gold ............ 6 .... - ..... .. . ... .. .. . ... 

E 
E 

Buff. N. Y. &E.-lst.7 
N.Y. L. E.& W.-

New, 2d consol. ..... 6 
Ex. June, '86, cp .ti 

Col. u·nst, 1922 ..... ti 
Fund. coup., 1969 . . 5 
Income .. . ............ 6 

v.& Ind'p,con.,1926.6 
v.& T. Haute-Con . . 6 
Mt. Vernon-lst .... ... 6 
lint & P. M.-lUort ... 6 
t.W.&D~nv.C.-lst .6 

133)4-134 

89 - 0-1¼ 
76¼- 8~ 

-.... . ... 
-.... . ... 

56 - 56 
-.... .... 

lll¾-113 
1C3 -105 
116 -116 
SL - 89 

F 
F 
G 
G 

n.1.H.& II. ot 'S2 .... -~ .. .. - .... 
al. H. & So.nA.-lst .. 6 114 -114 
~d mort ....... . . . .... . .. 1' 108 -108% 

· Western Div-1st . .. . /) 92 - 93% 
2d ........ .......... . .. 6 80 - 81 

r.n.,v.&st. P.-lst .. 6 so - so~ 
2d, income ............. . 8 25 - 26 
ult Col. & S. F.-lst . . '7 116,½i-119 
:ld, 1923 .. ............... 6 86¾- 89¾ 

G 

G 

H 
H 
H 
H 

an. & St. J o.-Cons. 6119½-121 
en. Bridiie Co.-lst ... 6 
ous. E. & W.T.-lst .7 
011s.. &T.C.-lst,M.L.'7 

1st, "°-estern Di-v ...... 7 
w.&N.Div . .. ... ... . . , 
2d, Main Line ....... .. 8 
General mo1·t .. ..... .. . 6 

I 11.Cent.-Gld., 1951,3¼ 
1st gold, 1951. . ...... ,;l 
Springf. Div., 1898 .. 6 
Middle Div., 1921 ... 5 
C.St.L.&N.O.-lst,co?' 

Gol,1 .... ··········-····5 
Dub. S. C., 2d div .... 7 
CedarF.&M ., 1st . .. 1 

I nd. BI.&W .-lst,pret 7 
1st, 1909 .... ....... . a, 6 
2d, 1909 ... ......... ~. 6 
Eastern DiT . .. ........ 6 
Con. income ...... ..... 6 

I nd. Dec. & Sp'gfield.-
1st, ex fun tied coup .. 7 
2d income ... .. .. ··· ····· 
2d income Trust rcpts• 
ntern. & Gt. No.- lst.6 
Coupon, 1909 ...... ... -6 

I 

I 
J 
K 

ron St'mb't Co.,1901.6 
eff'erson-lst ........... 1 
entucky C,, stam'd ... 4 

• CoupQn o«, 

110 -lll 
-.... .... 

•102 -104½ 
*08 -101 

-.... ... 
83 - 90¾ 
55 - CS½ 

-.... .... 
-.... .... 
-.... .... 

l00¼-109¼ 
-.. .. ··•· 

112 - 113 
.... - .... 
118 -113 
.... - ... . 
05 -100 
79¾- 84 
98 -100 
85 - 41¼ 

90 -101 
-.... .... 
-.... .... 

114 -115½ 
84½- 88 

-.... . ... 
... - .. 
68 - 70 

134½-134½ 135 -135 

91½-105 99,¼-106½ 
79 - 88¾ 85 - 92 

102 -104½ 103 -103 
77¼- 95¾ 86)4- 98¼ 

- -.... .... .... . ... 
- -. .. ... . . ... ... . 

113 -114¾ 114¾-116 
.... - .... 108!):( 108¾ 

- -.... .... ... ... . 
87¼- 90¼ 88 - 92¼ 
71 - 71 .... - ... 

111 -112¾ .... - . ... 
108½-113 115 -119¼ 
92%- 97 ll6%-100¼ 
81¾- 83 85 - 87½ 
87½- 00 93¾- ·9s 
24½- 32 82 - 42¾ 

118%-124 123¼-127 
89½- 07¾ 96¾-106 

121 -123¼ 119½-120¾ 
llQ¾-111½ 109¾-109½ 
... . - . ... .... - . ... 
*02½-105¾ •103¼ 105 
*98)4-100¼ *07½- 99½ 
*100-101 •100 -100½ 
86 - 88 87 - 89½ 
55¾- 58 56 - 59 
.... - .... .... - .... 
.. - .... 108½-109½ 

.... - . ... 119 -119 
109½-109¼ .... - .... 
... - .... .... - . ... 
114¾-115½ 116 -117 
.... - .... . ... - ... 
115 -116 117 -117¾ 
120 -120 .... - .... 
07 -101 lOO;J(-102½ 
84 - 86¼ 86 - 90 

100 -103¼ 101 -105¼ 
37¾;- 41~ 33 - 41!1:( 

98½-108 103 -107¼ 
22 - 22 . ... - ... . 
20 - 26~~ 27 - 30 

117 -118~ 117 -118½ 
88 - 06 84 - 92 
88 - 88 85½- 90 
... - .... .... - . ... 
5~66 67 - 71 

RAILROAD BONDS. 

1886-Continued. 

.APRIL. MAY. JUNE • JULY. AUGUST. SEPT' BER. OCTOBER. NOV'BER. D EC'BER. ·---- ---- --- ---
Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.Rig 

-------=-
.... - . ... 188~-180 130 -140 142 -142 144 -144¾ 140 -140½ .. .. - . ... .... - , ... 140¾-141 
.... - .... .... - . .. . .... - . ... ... - .... ... . - . ... 140½-140½ 141 -141 ... . - ~ ... ... . - . ... 
108½-108½ ..... - ... . 100 -100 106½-106½ .... - . ... ... . - .... . .. ~ . - . ... .... - . ... .... - .. .. 
181 -181¾ 131:).(-183¼ 134 -134 .... - ...... 134 -134 134 -134 132 -132 133 -133 138 -183 
120 -121)4 120 -120¾ 124 -124 124 -124 -.... .... 120 -122½ 118%-119½ 110½-120½ 119½-120 · 
... .... 119 -119 ... - . ... .... . .. . .... - . ... . ... - . .. . .... - . ... 118½-119½ . ... - . ... 

143 -143 141¾-141½ . ... - . ... 1-14 -144 14-1 -144 . .. - . .. ... - . ... .... - . ... ... . - . ... 
116 -116 116¾-116¾ 114 -114 115 -115 .... - . ... .... - . .. .. 115 -115 116 -116 .. .. - . ... 
186½-186¾ 137 -137 .... - .... .... - . ... 140 -140 . ... - . ... .. .. - . ... 136~-137 187¾;-187lJ4 
133 -lS.'J 134¼-134¼ . ... - .... .... - .... .... - .... . ... - . ... .... - . .. . . ... - . ... 181½-131¼ 
145 -145¼ 142 -H2½ ... . - . ... 142 -143 l43 -144¾ 148¼-145 14-1 -145 141½-142½ 140½-142 
114 -114½ 1U¾-ll4¾ 114 -115 116 -117 118 -113¾ 112½-118 112¾- 113¾ 112¾-118½ 112¾-113 
128 -129½ 128¾-129 131 -131 181½-181¾ .... - .... .. - .... 125 -126¾ 125 -126½ 127 -128 
134,½1-135¼ 136 -137 133½-130½ 185 -187¾ 133 -137¾ 134½-186 136 -138 137 -138 183½-185 
131 -181 130 -131½ 181¼-138 130 -131¾ 181¾-131½ 128 -129½ 128¾-130 130 -180 128¼-180 
108¾-110 110 -110 112¼-113 112 -112% 109 -110¼ 108,¼-109 1C8 -109 108 -108% 108 -110 
1!9 -122½ 118 -119x; 119½-121 120 -128½ 118¼-122½ 120¾;-121½ 123 -124 118 -120 118¾-119 !14 

07 - 98 06 - 96 .... - ..... .. .. - . .. . . ... - . ... .... - . .. . . ... - . ... ··•· - . .. .. .. - .... 
98 - 100¼_ 96¾-100¼ 100¾-109 108 -112¾ 107 -111½ 108 -113 109½-118 112¼-115 -.... . ... 

. .. . - . ... . .. . - . ... .. . - .... ... . - .... .. - .... . ... - . ... ... . - . ... 79-}.£- 81% 75½- 81¼ 
75 - 78¾ 73 - 76 75 - 79 78¼.- 85% 77¾- 85 80 - 82¾ 76 - 82¾ 77 - 82 75 - 80 
76 - 77¾ 72 - 72 74¼- 77 75¾- 83¼ 77 - 82½ 78 - 79% 74 - 78 73¾- 78¼ 74 - 76¼ 
76 - 89 72 - 80¼ 80 - 82½ 81½- 81½ 80 - 81 75 - 82½ 83¼- 85 81¼- 84½ 83%- 84 

.... - . ... . .. ~ - ... . .... - . ... .. .. - . ... ... . - . ... 85 - 87½ . ... - . ... . ... - . ... .... - . ... 
65 - 65 60 - 60 70 - 72½ 77½- 77½ 71 - 75 75 - 84 t<2 - 95 95 -100 .... - .. .. 

. ... - .... .... - . ... 25 - 25 86 - 40 88 - 88½ 89 - 44 40 - 40 46½- 50 48¾- 56 

.... - . .. . . ... - ... . ... - . ... .... - . ... 12 - 20 22 - 85 80 - 42½ 48½- 43½ .... - . ... 
. .. - .... . .. - . ... . ... - . .. . 106½-106½ 106½-106½ . ... - . ... 105-'4-106 . ... - . ... 105 -105 

121½-Ull½ 122 -124 122¾-126 122 -122 122 -122 .... - . ... 123 -123 . .. . - .. . 123 -124 
60 - 80¾ 80!,!- 80½ .... - . ... .... - . ... 95 - 95¾ 101 -101 .... - . ... . ... - . ... . ... - . .. . 
76½- 88 80¼- 87¾ 87½- 96 94)4- 97¾ 9i¾-101l-t! 99 -103½ .... - . ... .... - . ... .. .. - . ... 
.. - ... . 74 - 74 80 - 80 .... - .... 01 - 01 .... - . ... .... - .... . ... - . ... . ... - . . ~ . 
72¼- 73 78½- 79 79½- 86¾ 86½- 86½ 89¼- 02 91 - 91 . ... - . ... .... - . ... ... . - . ... 
.... - ... 10;; -107 . ... - . ... .... - .... 108 -108 .... - .... . ... - . ... . ... - .... .... - . ... 
18¾- 22¼ 17¾- 20½ .... - . ... .... - . ... .... - .... . ... - .. .. .... - . . .. . . ... - .... . .. . - . ... 
19¼- 20¾ 17¾- 20¾ 20¼- 25 23%- 25% 24¾- 28 23¾- 29¼ . .. . - . .. , .... - . ... .... - • •· · 

.... - .... .... - . ... . ... - . ..... - .... . ... - . .. 94¾- 97 95 - 07¾ 07 - 09¾ 97 - 1,9¾ 

. ... - . ... .... - . ... . ... - . .. .... - . ... .. - ... . 99½-100 . ... - . . ... . - . .. . lOG¼-100¾ 
101½-104 102¾-104¾ 103¾-109 108 -109 108%-110 106½-100 108 -109 108¾-109 107:)4-108 
127¾-127¼ 125 -125 124¾-125½ 125½-125).( l26,¼-126½ 125 -125 .... - ... . 122 -122 121 -122¼ 
116 -116 117)4-117¼ 113¾-114 113 -113 115¾-116½ 115 -115 ... . - . . .. 114 -114 ... . - . ... 
111 -112 . ... - . ... 111 -112 112 -112 110 -112½ . ... - . ... 109½-110 109¾-109½ 110 -110 
112¾- ll2¾ 113 -118 .... - . ...... - .... . ... - ... 116 -116 11$¾-114 113 -115 114 -11-1 
.. .. - . ... 108½-lOY . ... - .... .... - . ... . ... - . ... 105 -105¾ 105 -106 100 -100 103 -103 
132 -133½ 133 -134¼ 133¾-135¼ 186 -189¼ 188 -138¼ 134 -135 133 - 183¾ 183¾-134 133 -135 
130½-130½ 130¾-130½ 129 -131 .... - .. .... - .... ... - . ... .... - . ... . ... - .... .... - . ... 
.... - . ... .... - .... 108½-110¼ 110½-112 .. - . ... . ... - ... . . ... - . .. .. .. - .... ... - . ... 
118 -120 1!9 -119 115 -116½ 115%-116¾ 116½- 116¾ 114½-117 115 -115¼ 116 -117"¾ 112¼-114¼ 
114½114½ 115½-115¾ llf>¾-115¾ 116 - 124 123¼-124 128½-123½ 118 -118 117 -117¼ 116 -ll'i½ 
186 -136 137 -137 .... - ... 134 -138 137 -137 ... . - . .. . 140 -140 140 -140 U!6 -18fl}.\ 

96¼-105 96¾-105½ 105¾-109½ 109)4-112¾ 115 -115 116)4-116¼ .... - ... . . .. . - . .. .... - . . ... 
83½- 00¼ 82¾- 92 91¾- 95½ 94½- 99% 97¾-102½ 99%-103¼ 08!,,!-102 101¼-104¾ 95 -102¾ 

105 -105 104½-104½ .... - . .. . 106½-108 107¼-107¼ 107½-107½ .... - . ... - . ... 107¼-108 
88 - 91¼ 87 - 93 89 - 93¼ 91~- 04% 91½- 94¾ 03¾- 06¼ 9-i - 05 94. - 95½ 90 - 03¼ 
.... - .... .... - . ... 68 - 68 68 - 68 .... - . ... 70 - 75 . .. . - . .. . 75 - 76 70 - -:-o 
.... - . ... 112 -112¼ 112 -113 109 -100 ... . - . ... .... - .. .... 109 -100 .... - . ... . ... - . .. 
115½-117 115½-117 116½-120¼ :17 -117¾ 117 -117¾ 116 -116½ 116 -116¼ 117 -118¼ 118 -118¼ 
108 -109 109 -109 109¾;-109¾ .... - . ... .... - .... . ... - . ... . ... - . ... 112¼-112¼ . ... - . ... 
.... - .... . ... - . ... . ... - . ... .... - . ... 122)4-122¼ 120 -120 119½-119½ 119 -110½ ll!O -120!14: 
87 90 8.1½- 90 83½- 86 83 - 87 83½- 86½ 83%- 85~ 83 - 90 90 - 95½ 85¼- 91¼ 
.... - .... . ... -. ... 72½- 74 .... - . ... 7.3 - 77 78 - 78 77¾- ~9 . ... - . ... .... - . ... 
115 -115 115 -115 116 -116 .... - . ... 111 -111 107 -110 109½-100½ .. .. - . ... 106¼-106¾ 
118 -119 118 -118 116 -116 115%-115'¼ 114 -114 114 -115 .... - .. . ... - . .. . .... - . ... 
99½-101% 97%- 08½ Ile - 98¾ 07¾- 90 98n,- 100½ 100)4-102¼ 102 -103 100¾-101 99.½2-100¼ 
87¼- 88 87¾- 90 90 - 91% 89 -il0% 00¾- 90¾ 92½- 93¼ 03¼- 93¼ 93¼- 04 91 - 94 
96 -101)4 100 -105 104 -106 106 - 107½ .... - .... .... - ... . ... - . ... .... - . ... *87½- 92 
38 - 42 37¼- 40 86¼- 89:k{ 37¾- 89½ 39 - 41½ so - 40¾ 88 - l:8 86¾- 89 86¾- 41 

124¼-125 122 -128 127½-128½ 123¾-124½ 120 -124½ 123 -124 128¾-124½ 124- -1~5 124 -125 
103 -104.½ 99¾-105 104 -105½ 102¾-105 99¾-1037/4 108¼-1C6¼ 102¼-104 102½-1037/4 101 -103 
120 -121¾ 121½-121¾ 122¾-123½ 123½-124½ 122 -123¾ 120 -125 121 -128 121½-122½ 120 -121¼ 
108½-108¾ 109 -109¾ ... . - .... 112 -112 .... - .... . ... - . ... ·•• - . ... 108¾-109¾ H.1~-108¼ 
. ... - . ... 89 - 80¾ . ... - .... 89 - 89 88 - 88½ .... - . .. 85 - 85 . ... - . ... 65 - 65 
*104-105¾ *04¾-113¾ ~110-113½ *11~¼-18¾ *110½-14½ *110)4-11½ *109 -111½ *110¼,11)4 •110 -114 
*97 - 07¾ •05½-10-1¼ *107 -107¾ *104-108¾ •102 -104 *104-105 *100 -104¾ *101%-105 *104 -109 
*100-100¾ . ... - .... . ... - . ... *105 -105 *105 -105 ... - .. .. •102 -102 *104 -104 . ... - . ... 
77 -~ 76 - 98 88 - 94½ 89¾- 92 94 - 94½ .... - . .. . 82 - 86 87½- 90 89' 95 
l>1 - 56¾ 50 - 70 64. - 69 66 - 71 C5 - 70½ 64 - es 64 - 64 133 - 68 67¾- 73¼ 
.... - . ... .... - . ... 102 -102¾ 100.!,n-101)4 100½-100¾ 100½-101 101 -101 99¾- 09¾ . ... - . ... 
108 -108¾ 108 -109 109 -110 108 -108 . ... - .... 106½-108 107¼-110 109 -110 109 -110 
120½-120¾ 120 -121 .... - .... . ... - . .. 119½-119½ .. .. - . ... . ... - . ... 117¼-117¾ 118¾-118!):( 
.... - .. ... .... - .... .... - . ... . ... - ... . . ... - . ... . ... - .... ·· ·• - . .. .... - . ... . ... - . ... 
.... - . .. . .... - . ... . ... - . ... . ... - .... 122 -122 122 -122 ·•· · - . ... . ... - . . .... - . ... 
116 -117 llil½-117 117 -119 119 -119 120 -120¾ 116 -117 llel¾-117¼ 116 -117¾ 115 -118 

iiii :,;;··[:::: : ::: 
118½-119 - .... .. - .... . ... - . ... . ... - . .. . .... - . ... . .... - . ... 
120 -120 112½-112½ ... - ·•· · .... - . ... 106 -111 ... , - .. .. 

120½-120½ ...• - - . ... - .... 116 -116 .... - .... . ... - ... . . ... - . ... 116¼-118 119½-120 
100 -103 100 -104¼ 101¾-104 80¾-101¾ 98 - 99½ 97½- 98 90 - 97 93½- 07 91 - 94¼ 
85 - 88 85 - 85 84 - 85 66¾- 83 75 - 77 'iO½- 75 72 - 70 70¼- 86½ 78 - 82¾ 

102 -104 102¼-104½ 100½-103 89 - 97¾ 02 - 95 90 - 92 90½- 03½ 91½- 95½ 90 - 94 
33 - 37¼ 31 - 35 80 - 37½ 21¾- 31¼ 27 - 31¾ 26 - 83 26½- 83 29 - 31¾ 28 - 88~ 

104 -107¾ 105¾-107 106 -107 106 -107 107 -107 105½,-108 108 -108 106 -106 106 -106 

.... - .... .... - . ... .... - . .. . .... - . ... 32 - 82 34 - 39 .... .... ... . - . ... . ... - .... 
28 - 34¾ 28 - 30 28½- 34 33 - 38¾ 83¾- 33¾ S4 - 38½ 87 - 41 87 - 88¾ 87 - 40 

117¾-118 114 -115¼ 116½-118¾ ... - ··•· 118 -118 118 -118 116 -119 114½-116½ 116 -116¼ 

88 - 89 813¾- 88¾ 85 - 92 89½- 92½ 90¾- 92¾ 88 - 897,1; 88½i- 94 92¼- 95 l!O - 95 
88 - 88 .... - .... 86~- 87 . .. - ... . .... - .... .... - .... .... - .... . ... - . ... .... - o ♦♦d 

-.. .. .... 106 -107 .... - .... 102¼~102½ .... - . ... 103 -103 103¼-103¼ 104 -104 104 -104 

67 - 70 67 - 70 69 - 70 67 - 68 67 - 70 67 - 69 68 - 68 67 ~ 65 - 6'i¼ 
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BONDS. 

- -
nox.&O.- lst,192~.6 K 

L ake E1·ie & W.-lst .. 6 
locon1e .. .... ...... ... .. 7 
Sandusky Div . .. .. . . .. . 6 
Sandusky Div.-lnc ... 
Lat. Bl. & M.-tst .... 6 

Income .. . . . .. ,. 
L ake Shore & M. So.-

JANUARY 
---
Low.High 

86½- 87¾ 
92 - 95¾ 
28 - 32½ 
85 - 00 
27 - 29½ 
91 - ll9 
81 - 42 

CJ.Pains.&Ash .. .. . .7 116 -116 
Bua. &Erie-New .... 7 
Ii.al. & W. P.- tst .... 7 
L. Sho1·e-Dividend .. 7 

1st con., coup ....... . 7 
1st con., reg ....... ... , 
2d con., coup ......... , 
2d con., re,: .... ·· ····' 

I 
Mahoning Coal RR .. ~ 

L 

L 

oug- bland- lst ........ 7 
1st, con sol. ... ........ I) 

ouisv .& N .-Consol. .. 7 
Cecilian Branch ...... , 
N. O. & Mob-tst . .... 6 

2d .................. ..... 6 
E. H. & Nash.-tst .. -6 
Gen') mort ....... ...... . 6 
Pensa.coin. Div .... . . . 6 

-.... .... 
-... .... 
-... .... 

127 -130½ 
127½-130 
!.19~-128 
119J.,,i-122¾ 
103 -104 
124 -124 
108 -112X? 
124>i-124½ 
109 -109 
100 -103¾ 
88 - 90 

115 -115 
100¾-105¼ 
.... - .... 

:St. Louis Div.-lst . . 6 .... - ... 
St. Louis Div.-2d ... 3 .... - ... . 
Nash. & Decatur ...... 7 .... - .... 
~o. & No. Ala. S. F .. 6 .... - .... 
T.-u!!!t bonds ............ 6 98 -100¾ 
Ten-Foi·tv, 1924 .. . .. 6 86 - 67¾ 
Pensac. & Atl.-lst .. 6 86 - 89 
OU. N. Alb. & c.-tst.6 100¼-106 
Con., gold, 1916 ...... 6 .... - . ... 
ouisv. N.O.&T.-lst.d 91¼- 91½ 
lan.B.Imp. Co.-Lim.7 ~ - 80 
em.& Chn.s.-Gold ... 6 

letropolitan El.-lst . . 6 115 -117¼ 
2d, 1S99 .... . .......... . 6 lOS¾-100¼ 
ex. Cent.- lst, ex cp.7 47 - 51¼ 
New assented ..... . .. . 4 .. .. - .... 
icb. Ceut-lst,consol .7 128¾-131 

1st, COD!!!Ol .. .......... ~ 107 -:11 
Coupon, 1931. ... .. .... a 107¼-109¼ 
Registered, 1931 .... . ~ 107 -107 

:lid. of N.j.-1st . . ...... 6 100 -103 
il. L. Sb. &W.-lst .. 6 112½-114½ 
Income ... . . . . . . . . . . . . . . . 6 88 - 91¼ 
Michigan Div .... ... . . . 6 106¾-111 
Ashland Div., lst .... 6 .... - ... 
ii. & No.-lst, 1910 .6 ... - . ... 
1st, on exten., 1913 .. 6 100 -101 
inneap.& St.L.-lst. 7 .... - .... 
Iowa Extension ...... 7 121 -125 
!.!d, 1S91 ····· ·· ······7 .... - ... . 
Pacific Ext . .. ....... ... . 6 .... ·- .... 
Imp. & equip., 1922.6 95 - 115¾ 

linn.&No.W. - lst,g .. ~ .... - .. .. 
o.K.&T. - Gen. con .. 6 88 - 92½ 
Gen. con sol. ... ......... a 75 - 79¾ 
Consol. ....... . . ..... .. .. 7 lU'>¼-118 
2d income ..... .. . .. ... 6 .. . ... 
Han. & C. lllo.-lst . . 7 110 -110 

Iobile & Ohio-New .. 6 lll½-112½ 
1st, cxten., 1921' ..... . 6 101 -101% 
1st pref. debenture ... 7 62 - 65½ 
2d pref. debenture .... 7 88 - 41¼ 
3d pref. debenture .... 7 33 - 35 
4th pref. dcbentu1·e .. 7 30 - 31 
8t. Louis & C., guar.4 .... - .... 
organ's L. & T.-lst.6 104¼-107¼ 
1st, 1918 . ....... . .. . .7 120 -120 
utun.l Union T--S.F.6 79¼- 84 
n.shv.C.& St.L.-tst. 7 123 -124 
2d, 1901 ........... .. . .. 6 .... - . .. . 
ew J . South.-Guar .. 6 .... - ... . 
.O.Pacific-lst, ex cp.6 51 - 62½ 
T1·u1St 1·eceipts .... ... . . 6 - .. .. 
. Y. Central-Ext ..... . t> 10.;!14-106 
1SS7 ... .... ...... . ....... 6 104 -104½ 
N.Y. C.& H.-lst,cp .. 7 134 -136½ 

1st, 1•eg . ... . .......... . 7 134¼ -136 
Debenture ... ... .. .. . a 109¼-110 

Registered .... . .... /) .... - . ... 
Co.n. So.-lst, gouar ... . 5 1037{-105½ 

2d mort. .. . . ... .. .. .~ 84 - 87¾ 
Hal"lem-1st, coup .. .. 7 187¼-139 

1st, 1·eg . .. .... ...... .. , 137 -139 
T • Y .Cbic.&St.L.-lst .6 94¼- 99 
1st trust receipts . ... 6 94 - 99 
2d, 1923 ......... ....... . 6 .... - . ... 
.Y.City &No.-Gen'l.6 55 - 59¼ 
Trust Co. receipts . .. . 6 54 - 58¾ 
• Y. Elevn.ted-lst ..... 7 123½-125 
.Y.& N.Eng.-lst ..... 7 125 -128 
1st, 1905 . .......... 6 .... - • · •• 

T • Y.N.H.&H.-lst,rg.4 112 - 112 
.Y.On.&,V.- lst, g .. 6 .... - .. 
. Y. Snsq,&W,-lst ... 6 · 76½- 82 
DobentU1·e, 1897 .... .. 6 "52 - 59¾ 
, V .~ Te~, ~p:pd-Scrlp ... - .... . , W Qod&R.-2d inc. 26¾- so 

FEBR'RY. f"" MARCH. 

Low.High L _,w .High 

s0 - 89 00 - 95 
94¾- il'i¾ 92 - 94 
2i - 27¾ 28 - 25½ 
SB - 86 .... - .... 

.... - . ... .... - .... 
99¾-107 100 -105 
40 - 47¾ 89 - 41 

118 - llll .... - ... . 
129 -120 12$¾-128¾ 
.... - . ... 108 -108 
1247{-124¼ 125~-:!.26 
129¾-131 13G.½-131¾ 
129½-130 180¼-131)4 
122-¾-123 122¾-124¾ 
1227{-123 128 -124 
103½-104:)1, 104¾-105 
127¼-128 180 -130 
114 -114 114 -114½ 
124 -125 124 -125 
109 -110 .... - . .. . 
102 -104½ 103 -105 
88 - 90½ 92 - 05½ 

115 -116 115¼-116 
104¾-106¾ 106¾-108½ 
97½- 97½ .. . - .... 

108 ··108 . ... - .... 
.... - . .. . 56 -56 
122 -126 .... .... 
.... - ... . - .... 
99:)(-104½ 101½-104 
87 - 89 89 - 93 
84~- 89 89 - 00 

106 -108 106¼-110 
.... - . . . . . . - .. 
91½- 92¾ 00¾- 90¾ 
80 - 80 .... - .... 

116}1;-118 117½-118 
109 -110¼ 11!¾-113 
43¼'- 49 89 - 40 
... - .... 38¼- 41 

130½!-13] 181 - 182 
110 -111¼ 110 -111½ 
108 -110 108 -108 
108 -110 109 - 110 
103 -106¾ 106 -109 
114½-117 a6 -118 
91½- 94 94¾- 97 

119¼-115 tl6 -118 
... - . .. . .... - .... 

102½-105 104 -105½ 
101 -101% 101¾-108¾ 
... . - . ... ... - .... 
.... - .. .. 124 -125 
.... - .. ... - .. .. 
110 -110 .. .. -
96 -100 98!,g-100 
99¾-100¾ 100 -101¼ 
91¾- 96 89¾- 95½ 
78¾- 88 75¾- 82 

113½-115¾ 118 -115 
.. . - . .. . 78 - 78 

112 -114ni 114 -114 
113)4-116 118 -115¼ 
101¼-103 103 -104¼ 

64. - 65¼ 60½- 64 
39 - 40 37 - 88 
34 - 34 .... - .... 

- -... . .... ... . ... . 
- -... . ... .... .. .. 

107 - 109 108½-lll 
.... - .... 120 -1~'¼ 
83¾- 90 83¼- 90½ 

124¾-127 127 -U8½ 
.... - .. . ... . - .... 
91 - 97¼ 07¼-101¾ 
60½- 64½ 110 - 61% 

.... - ... . .... - .. .. 
106¾-107¾ 107%-108 
105 -105½ 105 -105½ 
136 - 187 186 -137 
136 -136 186 -187 
109;14-111¼ 108 -109¾ 
.... - .... .... - .... 
105½-108 105¼-108 
86½- 93½ 84 - 91¾ 

136½-187½ 186 -1871/4 
135½-137 136 -187 • 

{i6 - 97¾ 92 - 97¾ 
95¼- 98 92¼- 98 
.... - .... .... - .. .. 
.... - ... . 58½- 65½ 
56 - 58 59},s- 67 

128½-125 125 -126 
129 -130 

.... - .... 
112 -112 112 - 112 
.... - . ... 103 -104¼ 
+78¾- 85~ ~82¾- 88 
*58 - 59¾ •oo - 64½ 
.... - .... 57 - ti?½ 

-.... .... . .. . .. 

RAILROAD BONDS. 

1 886 -Co n tln u e d . 

APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NoV'BER. DEC'BER. ----·----- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---
94¾- 96¾ 95½-103 101%-105½ 101 -103 100 -103 102 -102½ 102¼-102¼ 101½-103¼ 101¼-102¼ 
93 - 96½ 93)4;- f5 95 - 96 95 - 96 95 - 96½ 96¾-105 104¾-104¾ 102¾-103 105 -110 
24)4- 24¼ 23¾- 23¾ 26 - 26½ 22¼- 23 20 26½ 22½- 34½ 30 - so 85 - 40 85 -8~ .... - .... .... - .... .... - . ... .... - . ... . ... - .... .... - . ... .... . ... . ... - . ... 109 -109 
.... - . ... .... - .... .... - . ... .... - •·· · .... - . ... . ... - ... . .... - .... .... - .... .... - . ... 
101 -102 100 -101 100 -100 99¾-100½ 100 -103 102 ·-105 102%-104 103 -108 106 -111 
88 - 40 ... - .... 40 - 40 . ... - . .. . 43 - 46 45½- 50¾ 50 - 50 50 - 50 55 - 70 

I .... - . .. . 116½-116½ 117 -117 118 -118 ... - . ... .. .. - . ... .... - . .. 114 -114¼ 114 -114 
122 -lll2>t~ 124½-124¼ . ... - . . .... - .... .... - . .. . 122¼-125¾ 121½-121½ 124 -124 124 -124 
. ... - .... ... . - . . . . .... - .... .... - . . . .... - .... .. .. - .. . ... - . ... .... - . ... . . - . ... 
122 -122 123 -123 ... - . ... 124½-124½ . .. . - ... . ... . - . ... 121¾-121¾ . ... - . ... 123 -128~ .... - . ... 130¾-132¾ 182~-184.xi 180 -181 129 -129¼ 130 -180 129¼- 181 180 -180¼ 129 -130~ 
127¼-128 129¾-129¾ 130 -132½ 129 -131 129½-131 .... - ... . 128 -129 127 -128¼ 128¼-129 
123 -124% 124 -1'27 128 -125 124¾-125 124 -124¾ 124 -124¾ 125 -125½ 125.½-127 122½-124. 
123¾-124½ 122½-125 .... - .... ... - . ... 128 -124. 12-i -124¾ . .. . - . ... .... - . ... 122½-123~ 
104¾-105 104 -104¾ 103¾-104¾ ... . - . ... 103½-103½ 108¾-104 105 -105 104 -105 . ... - . .... 
... . - .... .... - . ... .... - . ... .... - . ... 122 -122 ..... - . . 119 -121 . ... - . .. . · ••· - -··· 
112 -112¾ lll¼-112¾ 112 -113 114 -115 114½-115 112½-114½ 11$¾-113¼ 112 -114¼'. 115:¼-115¾ 
121 -121½ '!17 -120¼ 111}¾-12~4 120 -122½ 120 -122 121 -121½ 118 -118 118½-118½ 11$¾-120 
108 -LIO 107½-107¼ 113 -118 .... - .... ... - . .. .... - . ... - ... 111 - 112 ... . - . ... 
102¼-104¾ 99 -!02 100 -104½ 101~-104 103)4-104~ 103 -105 105 -106 1057{-lO'i½ 107 -107:li 

91 - 94l,/i 89 - 91 88 - 90¼ 86 - 93 91¼- 94 93¼- 98¼ 93¾- 93¾ 94 - 96 il6 - 97 
116 -116½ ... . - .... 112 -114½ 115 -116 . ... - . ... .... - .. .. 113½-115 . ... - . ... 114 -114 
105¾-107¼ 108½-107 102½-105¼ 104 -107 105 -107¼ 105½-107 107 -109½ 109 -109¾ 106½-108~ 
.... - . ... ... - . ... . ... - . ... . ... - ... . ... - . .. . .... - .... . ... - . ... 98 -102 .... - . ... 
.... - . ... 110 -110 .... - .. .. .... - .... .... - . ... .... - .... .. - . ... 113 -113 . ... - . ... 
51 - 1H . .. - . ... .... - . ... 55 - 57 .... - .. .. ... . - .... . ... - . ... .... - . ... . .. . - . .. . 
.... - . ... 121 -122 1227{-122¼ . .. . - . .. . 123½- 123½ . ... - .... .... - . ... .... - . ... . ... - . ... 
.... - .... . ... - . ... . ... - .... .... - . ... . ... - . ... . .. - .... 102 -105 . .. . - . ... . ... - . .. 
101 -102¾ 100 -102¾ 98 -1~ 101¾-104½ 103½-105½ 102 -10-1 103¼-105¾ 105 -107 103½- Hl5½ 

90 - 91 84¾- 84½ 86 - 90 91¾- 93 93 - 93½ 95 - 95 97 - 09½ 97¾-100 .... - . ... 
88 - 90 ... ,. .. . 82¾- 85 85 - 90 88 - 89½ 88¼- 89¼ 89 - 95 98 - 1:6 92½- 96 

109 -112 108 -110¾ 110 -120 115 -116 113)4-114 110 -Ill 110 -lll 110¼-lll½ 100 -!11½ 
.... - . ... .... - ... . 96%-100 98½- 98¼ . .. . - . ... 97 - 99 94¼- 95 IJ5 -100 95½- 97¼ 
00½- 90½ .... - .. . .... - .. . ... . - . ... ... . - . ... . ... - .... .... - . ... ... . - . ... .. .. - .... 

87¼- 87¼ .... . ... 90 - 90 86½- 86½/ 88 - 88 .... - . ... . ... - . ... 
.... - .... 102 -103 102~-105¼ 102 -103 102¼-103½ 102¼-104¾ 104 -104¾ 104)4-106¼ 105 -105¾ 
117¼-118 117¼-121½ 121 -123 117 -118 116½- 118 116¼-118 ,117)<-118 117¼-119½ ll8 -120 
112½-113¼ 109¼-lll¾ lll½-112¾ lll¼-112¼ 110 - 112 110¾-112 ll l½-113 109¾-lll 109.½-llG½ 
. . .. - .... .... - ... .... - .... 40 - 40 40)4- 40¼ . ... - ........ - .... 56 - 60 
80¼- 39¼ 89 - 39 84 - 39"'~ 85¾- 87¼ 38 - 89¼ . .. . - •... 46¾- 46% 47 - 52 52 - 57 

132 -133 130 -180 129 -130 129½-181 180 -130¾ .... - .. . IS0½-182 126%-129 127¼-128¼ 
110¼-110½ 109 -110 110½-110¼ .... - . .. . .. .. - . ... . .. . - .... 110¼-110½ .. .. - . ... 109 -109 
108½-109½ 109 -110 109 -110 .... - .... - .... 109½-109½ .... - . ... . ... - •.. 109 -110 
.. - .. 109 -100 .... - .... .... - .... .... - . ... .... - .... . ... - . .. .... - . ... 108¼-109~ 

105 -106 104 -107½ 107 -107½ 106¼-109½ 109 -109¾ 108 -10\J½ 104½-105½ 106 -108¾ 109¼-110 
117 -120 117 -118½ 118 -121¾ 118¾-120 118½-llit¾ 117 -118 117 -118½ 114¾-116½ 114½-118 
97 -103¼ 100 -106 .... - ... . 105 -105 .... - ... . 104 -104¾ 104½-107 101½-104 104 -107 

... . •. . ... 116 -120½ 116 -119 117 -117½ .... - .... .... - .... . ... - . ... !13 - 115 115 -116 

.... - . ... .... - .. .. 115 -116½ .... - . ... 117 -117 118½-114 112½-112½ . . .. - . .. . ... . - . ... 
104½-105 103 -106¼ 102¾-105¾ 105½-106 104 -105½ 104 -105 102 -106 106 -106½ 103 -104½ 
108%-103½ 102¾-104 101½-102~ 102 -103½ 108 -104 102½-103 101 -104 104 -104 103 -104 
185 -136 135 -185 . ... - . .. . .... - . .. 128 - 130 .... - .. ... 132 -132½ 132 -135 131}2-131¼ 
123 -125 . ... - .... ... . - ·•· · .... - . ... . ... . ... 119 -119 120½-120½ 122 - 122 .. .. - . ... 
.... - .... .. .. - .... . ... - .... 101 -102 .... - ... . 102 -102 . ... - . .. . .. . - . ... .... - . . 
... - .... .... - . ... . ... - .... .... - . .. . ... - . ... · · •· - . ... 110 -110 109 -109 108 - 100 
9S¾- 99 96¾- 98 ll6¾- 98 .... - ... . 00 - llO 93½- 94 .... - .. .. 90 - 95 93 - 05 

.... - .... 102 -102 101 -108 100 -103 104 -105 . .. - .... .... - ... . 104½-105 104%-106 
91 - 94¼ 87%- 94½ 91¼- 00½ 94¼- 97 93 - 06¾ ll4 · 97),,i 97 -101¾110114-105)1; 97½-101¾ 
75¼- 80½ 72¼- 80½ 77¼- 82½ 81 - 83½ 81¼- .. ,. .. _ .. .."_ .,,.

1 

00!;- .. 85 - 87).g 
114¼-115 112½-115½ 115¼-117 115 -117 ~~~.¾=1~~~ ~~~½=1~~ I~~ =1!~¾ ~~~.½=1~~ 111 - 111% 
.... - . ... . ... - . ... . ... - . ... .... - .... 
.. .. - .... - .... . ... - . .. .. .. .... - ..•. 112 -112 112 -115 ... . - ... . - .. .. 
H2¼-114 118 -114 112 -114 114 -116 115 -115 116 -116 114¾-114% 114 -115 109½-112 
103 -103¾ 104 -104¼ 105 -106 .... - .. .... - .... .... - . .. . 105½-105½ 105½-105½ ... . - .... 
55 - 55 ~ - 57 56 - 60½ 60¼- 64½ 60½- 63½ 00 - 61 ½ 58 - /-18 63½- 74¾ 61 - 69 

.... - . ... 82 - 32 34 - 86½ .... - . ... .... - ... . . ... - . .. . 32 - 86 37 - 44½ 32 - 41 

.. .. . .. . ... - .... .... - . ... .... - .... ... . - .... ... . - . ... 31 - 81 30 - 35 30 - 30 

. ... - ... . .. .. . ... .... - . ... .... - ... . ... . - .... . ... - . ... 26 - 26 25 - 30 . ... - .... 

.... - . ... ·•• - . .. . . ... - . .. . 72½- 74½ 73!4- 74 73 - 74 73¾- 74½ 76 - 76¼ .. .. - .. . 
lll¾-112¼ lllJ.,i-111½ 114 -114 111¾-115 115 - 116 116 -116 .... - . ... .... - . ... .... - .... 
118 -120 .. - . ... 127 -127 127 -127 ... . - · · •· 127 -127 126 -126¾ .... - .... . ... - .... 
86 - 88 81 - 83 'i-5 - 82;):. 79 - 83¼'. 80 83½ 82 - 85¾ 85 - 88 84¼- 85½ 82:J(- 86 

120 -121} 127 -127 128 -129 128 - 130¼ 120 -130¼ 129 -130 129 - 13071! 130~-181 .... - . ... 
.... - .... .... - .... . ... - . ... ... - .... .... - . ... .... - . ... . .. . - . ... 110 -111¼ lll}(-111¾ 
... . - . .. 91 - 95½ 98 - 98 95 - 96 99 99¾ 99 - 99~ 99 - 99¾ .... - .. .. 98 - 98 
60 - 62 59 - 61¼ 61½- 64¾ 63 - 76¾ 73 - 80 73 - 76% 77½- 78½ 80 - 81 84½- 85¼ 
.... - . ... .... - . ... .. .. - . .. . .... - . ... 73¾- 76 74 -77 76 - 81 79¾- 85 78 - 85¾ 
10$¾-108¾ 107½-108 106 -106¾ 106 -107 106¼-106¾ 105 -105½ 105 -106½ 104 - 107 105¾-106½ 
105¼-105½ 105;):(-lOf>¾ 103!,4-106 .. .. - .. .. ... . - .. . 1027,-ti-102¾ 102¾-103½ 103½-104 101 -104¼ 
137 -188 188 -130 189½-140½ 185'4-136 136½· 137 134 -186 134 -136 136¼-188 137½-188¼ 
137½-187½ .... - ... . 185 -135¼ 1$5¾-187 137 -187 ... . - . .. . 133½-133½ .. .. . ... 187 -137 
109¼-109½ 109 -110¾ 109 - 110 101}¾-112¼ 110¼-112 107¾-108 100 -'109½ 108%-109!4 108½-101} 
.... - . ... .... - . . . . .. - .... lOfl½-110¾ . . - ... 107½-108 107¾-100 108¼-108:U .... - .. 
105¾-107 106 -107½ 107¼-108¾ 106 -107½ 104 -10714 104~.(-108¼ 105¾-107 106¾-107¾ i06 -108 

85 - 88½ 84¼- 88½ 88 - 93 91½- 94½ 91¾- 95 90 - 04½ 93 94¾ 93¾- 95 91 - 95 
187 -137 133½-135 134¾-135 134½-135~ 133½-185 133½-134¾ 133 -186 132 -132 131 -131 

136½-136½ 134 -134½ 185 -135¼ 135 -185% 182½-185 183 -134% 132 -134¼ 131½-132 132 -132~ 
92 - 93½ 85¾- 93¾ 93 - 98 97½- 97½ 94 - 98½ 95 - 05 95¾- 97 96 - 97 .. .. - .. .. 
87:):(- 95 84 - 94 93 - 99 96 - 99¾ 94 - 98¾ 94¾- 97¾ 04¼- 97¾ 96 - 08½ 95½- 100½ 
70 - 70 . ... - .... . ... - •· ·· . ... - ... . .... - . ... . ... - .. .. ..... - . ... . .. . - . .. 66 - 77 
58 - 59¾ 59 - 59 60 - 68¼ 64½- 65 .... - . ... 64½- 69)1; 68 - 73~ 71 - 71½ 64½- 70 

158 - IH½ 55¾- 61 eo - 64½ 63 = 65 60 - 63 61 - 69¾ 67¾- 73½ 70 - 73½ 64}4- 70 

125½-126¼ 125 -1'8 1126¼-190 125 -127 125 -127 125½-127 123¾-125½ 123 -126 126 -126¾ 
127 -12,!,( .... - ........ - .... 129¼-129½ - .. .. 128 -128 180 -130 . ... - . .. . .... - . ... 
117¼-117½ .... - ........ - ... . - ... . .. .. - .... .... - .... .... - . .. . . ... - . ... .... - . ... 
112 -112½ ll2½-112½ 112 -112 .... - .... .... - .... .... - .... .... - .... ... . - . .. . .... - .... 
104 -106½ 105¼-10~( 107 -100 108 -108;14 10~-lCS¾ 104¾-105½ 104xHO:l¾ 105¼-107¼ 105 · 107½ 
*81 .• 86¼ *79 - 84¾ *84 - 80 '80 - 84 •ss1,,a- 86¾ *64 - RG •~ - BS)rlO -88¼ *88½~ 94 

*6S 9 68¾ *60¾- 60¾ *62½- 63 *ell - 61 •60½- 65 . •·•. - .. ~. ~~?: ~~~~ ~~~: : ~:: 
65. ·_ 71¼ 

.... - .. .. ... . - . ... .... - . ... ... . - . . . . . .. - .. .. ,.,. - .. .. 5Q - 1>0 
19¾- 21¼ 19½- 19¾ .... - .... ... - ... ..... - .... .... - .. .. 10 - l~ 
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RAILROAD BONDS. 

1886-Vo ntinued. 

BONDS. 
JANUARY FEBR'RY. MARCR. APHIL. MAY. JUNE. JULY AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER ---- ----1----1----- ------1-----1-----1--·--- ---- --------
Low.High Low.High Low.High Low.High Low.High Low.lllgh Low. High Low. High Low. High Low. High Low. High Low. High -----------

Nol"f.&West.-Gen.M.6104 -104 105 -107½ 107½-108 108 -109 104 -105 108 -108 . ... - .... 112½-115½ 113½-115 112)4-114½ 112 -112 112,½-112¼ 
New River-1st ... .. .. 6 99,½-106314 107 -107 ...• - •• . . 108 -108 108 -!08 110 -111 111 -115 115 -115 111!1(-112¼ .... - .... 118 -114½ 115 -118 
Imp. & ext., 1934 .... 6 .... - .... 90 - 90 .... - . .... .. - •... 87¼- 93½ 96 - 98 9~-101 99 -101 .... - •... 98 - 98 93 - 98 100 -102 
Adj. mort,, 1924 ..... 7' 82¼- 82½ ... - .... 85 - 86½ 88 - 88½ 81-J¾- 92,½ 92½- 98¾ 100 -100 108 -104¾ .•.• - • . . . .... - •. , . .... - ... 107 -107 

Oil. & L. C.-lst,con . . . 6 99 - 99¼ 100 -101 .. •. - .. .. 96 - 9i 96 - 96½1 96½- 96½ .... - •... 104½-104½ .... - .. . .. .. . - ........ - ........ - ... . 
Ohio & Miss. Con.s. f .. 7 120½-120½ 121½-125 123½-128½ 122 -123 121 -122 121%-122½ 119 -120 119 -120 118¼-118¼ 118 -120 122 -123 121½-128 

Consol. .................. 7' 120 -120½ 121 -125 123½-128½ 122 -122 122 -123 121 -123 119¾-120 119¾-120 118 -118½ 118¼-118¼ 120 -122 121 -122¾ 
2d, consol .. ............ ,- 118¼-118½ 121 -121 .. .. - .... 117:)t;-117¾ 115½-116 116¾-118½ 117,½-119 118 -118 118 -118 114 -117½ 117,½-120 118 -118 
1st, Sprind. Div ...... 7 92½- 92½ 91 - 91 96 - 96 94 - 97 g3¼- gg¼ .• .. - ....... - .... . •.. - ... . ... - .... 95½- 98 110 -110¼ 108¼-108¼ 
General, 1932 .... . .. . :5 . .. . - . . . . 87½- 89!)4 89½- 94~ .. .. - . . . . 91 :. 92 90¼- 91¼ 90 - 90 . . • . - . . . . 00 - 80 go - 90 91¼- 94 90 - 90 

Ohio Southern-lst .... . 6 97¾-100 99 -104½ 102½-105¼ 104 -105 105 -107 103½-105¼ 100)4-108½ 102½-103¼ 101½-108 102½-105 105 -108 !02 -105 
2d, income .............. ff 34 - 4! 88 - 40½ 34 - 40 85 - 41 34 - 34 86½- 88 34½- 86 34!1(- 89 37 - 89% 88 - 46½ 44 - 49.½ 89 - 46¼ 

Or. R'y. & Nav.-lst ... 6 111 -112¼ 112½-113 112¼-113 111 -113¼ 112,½-113¾ 113,½-11414 110!)4-111,½ 110½-111¾ 110,½-111½ 110 -111 110 -111¼ 110 -111 
Debentures, 1887' .... 7 .. .. - .. . .... . - .... 106¼-106¼ . ... - .. .. ... - •....... - ........ -· . ... .... - ... .. ... - .... . ... - ... . . . . . - ...... .. - ... . 
Consol,, 192/j ......... :5 102 -103% 108%-108 107¾-108½ 107 -107¼ 106,½-107¾ 105 -106½ 106 -107¾ 105 -106,½ 105 -106¼ 105 -106¾ 106½-107¼ 104 -105% 

Orell. Imp. Co,-lst .... 6 90½- 95 94 - g5¼ 94½- 99 00 - 93,½ 88 - 9! 84 - 98¼ 90 - 92½ 90¼- 91½ 00½- 04¾ 93¼- 95 95 - 98½ 91 - 95 
Orellon Trans.-lst . . .. 6 94 - 97 95¼- 98½ 95 -100 97¼-100 g23-s1- 93¼ G7¾-103 101:Ji-108¼ g9¾-102½ 101 -102¾ 101¾-104¾ 100~-102 98 -101¼ 
Pacific Railron.ds-

Cent. Pac., gold .. .. ... 6112¼-114¼ 1!4 -116 115 -116 114%-116¼ llf>¾-117¼ 117¼-118¾ 113¾-115¼ 114¼-115¼ 114¼-115¾ 115 -116¼ 115!1,!-116½ 116¾-117 
San Joaquin Br ..... 6 107¾-112 112 -112 112 -112 .... - ... llOJ.11-110~ lll¾-111¾ 112 -112 .. .. - . . . . .. . . - .... 112 -112 112 - 112 : ... - .. . . 

,cal, & Oregon . . ... . . 6 100 -100½ 104 -104 103 -104¼ 108¼-103¼ 104 -104 .... - .... 101¼-101¾ .... - .. .. 106 -106 103 -103 103 -103 .... - .. .. 
Land &"rants .. .. ...... 6 104¾-105½ 105½-106¾ 106¼-107¾ 103 -103¾ 108 -108¾ 104¼-104;4 104½-105½ 104¼-105 105 -105¾ 102,½-103¼ 102¾'-103¼ 102½-103¼ 
Western Pac ......... 6 109 -110 111 - 112¼-113 . .. . - .. .. 112¾-115 116 -116 114 -114 ... - ........ - .... 118 -118 114 -114 . . . . - ... . 
North., Cal., goar. 6 .... - ........ - .. .. .. ........ - ........ - .... 116¼-116!-.( 119½-119½ 122¾-123 122¾-122¾ 122 -122½ .... - . .. . . . - ... . 

No.Pac,-Gen,lst, l,g 6 111½-113 112!'(-115 118¾-115 114%-116!,1, 115¼-118¾ 117¾-120 115¾-117 114¼-117¼ 116 -116½ 115½-116½ 116¼-117½ 117¾-119 
Gen, 1st. I, g,, reg .. 6 111¼-112.½ 114¾-115 .... - .... 116 -115½ 116 -117 1171.4-117¼ . . - ....... - .... 11~-115¾ 116 -116 ... - ... ... - ... . 
Gen., 1. g.,2d,1933 .. 6 91½- 98½ 92¾- 97 95¼- 98¾ 93¾- 95¼ 92¾- 99 98¼-101 100¾-101¾ 99¼-101¼ 100¼-103¾ 100¼- 102½ 102¾-103¼ 102½-104 

No. Pac.Ter,Co,-1st6 ... - .... 106½-109¼ 102½-108¾ 104:)4-106¼ 105 -108½ 108 -109:Hl 106¾-106,½ 108½-106 104¼-105¼ 103%-105½ 104 -108 l05¾-J08 
JamesRiv,Val.,lst6 . .. - ...... - ... . ... - ........ - ........ - ... . 107½-109 105¼-107½ .... - •... 107¼-108 107¼-108 - .... - .. .. 

So, Pac, Cal-1st ..... 6105¾-107½ 107 -110½ 109½-110% lOfl¾-107!1( lG'? -108¼ 108),fr-109 109½-112¼ lll½-112 111 -114 110¼-110¾ 110!)4-110¾ 110,½-11.l¼ 
So.Pac. Arizona-1st 6 100¼-101¼ 102 -104 104 -105 104%-105¼ 104½-105¼ 105 -106¼ 102¼-1041,c 104%-106 . . . - ....... - .. • • .. .. .. .. 112 -112 
So, Pac, N.Mex.-lst 6 100 -101 101¼-103% 103%-104¾ 104 -104¾ 108¾-104% 104¼-106 108 -103 104 -106 105¾-107¾ 107%-108 108 -108¾ 108 -109¾ 
Union Pac,-lst ....... 6 114 -115% 115½-117¼ 116¾-!18 116½-117¾ 117 -118 118}.{-119¼ 115½-116¼ 115¼-116½ 114 -115¾ 115¼-116½ 116 -116¾ 115¾-117¼ 

Land g1•ants .. .. ...... 7 .... - .... 106¼-106¼ 100¼-106¼ .... - ........ - ... 104¾-104¾ 104½-104¾ .. - .... 105)4-105¼ .... - .... 101¼-101¼ 102 -102 
Sinking fund ..... ... . 8 121 -122 121½-128¼ 118 -119% 118 -118 118 -119½ 119!'(-121 120 -121 119½-120 116 -117½ 117 -119 117½-118¼ 118 -119 
Registered ... . . ...... 8 121 -121 121 -121 .... - . ....... - .... . ... - ........ - ........ - ........ - ... 117 -117 .... - •·· • ll~¾-117¾ •... - .. .. 
Collat. T1•ust. ..... .. 6 .... - ........ - ...... .. - . .. . 106 -106 .... - ........ - ., .. .... - .... 104 -104 105 -105 lOi¼-108¼ 108½-108½ .... - ... . 
K. Pac.-lst, 1S9:5.6 114¼-114¾ 112 -118¼ .... - .. .. 113 -1 13 112¾-113~ .... - ........ - . .. . 112 -112 .... - .... 110½-110½ 112 -112½ 111 -112 

1st, 1896 ... ...... .. 6 111 -112 112 -113 .... - .... 113 -116 114¼-115 112 -112¼ 112 -U2¾ . ... - .... 110 -110 lll¼-114 118,½-114 . . .. - .. . . 
Dem•. Div.-Ass'd 6 113 -113 114 -114¼ 113¼-115 114 -115 113¼-114 .... - ... . 114%-115½ 115 -115¼ 116 -116,½ 117¼-118 114¼-115 114½-115¼ 
1st, consol.. ... .... 6 99~~-101 101 -104 102 -107 103!1:!-105¾ 997/4-103 103 -107¾ 107½-109 105¾-108 105¼-108¼ 108 -109¾ 106 -107,½ 106¼-107¼ 

At.Col.& Pac.-lst.6 101½-104 102½-105 104½-105½ 104%-105½ 108¼-105 104¼-105 105½-106½ 105¼-106 105,½-105½ 106 -106 106 -106 106 -107 
At . .J. C,& ,v.-lst.6 100 -100 .... - ........ - .... 105 -105 -:.02 -108 .... - ....... - ....... - ........ - .... 105 -103 .... - .. .... .. - .. .. 
Oreg,Sh.Line-lst .. 6 98)4-101½ 977/4-101½ 98 -105 101 -102 119 -102¾ 102¾-107½ 107¼-lOg 102¾-105½ 104 -106½ 104½-106½ 106¼-107 100 -107 

•4 Utah South.-Gen .. 7 .. .. - ........ - . .. . 90¼- 90¼ . ... - .. .. 90 - go 90 - 90 85 - 87 .... - . . . . .. . • . .. 00 - 90 ..• . - . . . . . . .. - . .. . 
Ext'n, 1st, 1909 ... 7 .... - ........ - ....... . - .... 85 - 85 .... - ... . 80 - 80½ 72½- 75 .... - .... 80 - 87½ 82 - 84 63 - 85 83 - 88 

Mo. Pac,-lst cons .... 6 108 -109½ 109¼-112½ 110 -113 111 --112¼ 109 -111½ 111 -112¼ 111 -113¼ 112¾-115 118 -116¼ 115 -117 112¼-115½ 114 -115¼ 
3d, 1906 .. ...... .... 7 116%-117¾ 118¼-123 122 -125 122 -123 120 -'!1!2 124 -125 124¼-125 125 -127½ 126 -125½ 125¾-126 118 -122½ 120½-121 

Pac. of Mo,-lst . ... . 6 106¾-107 104 -105 104%-105¼ 104%-105¾ 105¼-10(% 100 -106¾ 106>.(-106¾ 103¼-104 103¼-104 103¼-104 103¾-104% 104 -104¾ 
2d, 1891 ........ . ... 7' 110¼-111¾ 112 -113),:( 113 -113 111 -111 112 -113¼ .... - .... 110 -110 110 -110 110 -110 109 -110¾ 110¼-111 110 -111¾ 

Sc;.L.& S.F.-2d,cl.A6108 -108 112 -112 112½-112½ 112 -112 110 -114 114¾-117 117 -118 .... - ........ - .... .... - ···· 114 -114 114½-114¼ 
(JI ass "C" ........ .. .. 6 105½-108¼ 110 -112 110 -113 100¼-113 109 -114 114 -117 116¼-116¼ .... - ..•. 116 -116 114½-116 112Jli- l14¼ 118 -114½ 
Class "B" ... ....... .. 6 105~-108 110 -112½ lll½-113 110½-113½ 109 -114¼ 114 -117 116 -118 116 -118 116¼·-li'i¼ 114½-11511:( 113 -114½ 113 -114 
P, C. & O,-lst ...... 6 ... . - ... . lll,½-112 .... - .. ..... . - ........ - ....... - ........ - ........ - •....... - ... 117 -117 . . . . - ... ..... - .. . . 
General mort .. ..... . 6 99¾-101½ 99¾-104½ 102 -105¼ 103 -1037~ 102¼-107½ 107¼-112¾ 108¼-110¾ 108 -111 109 -109¾ 109¾-109% 109½-114 112½-114 

So,Pac.ofMo.-lst .... ti 103 -103% 104¾-105 105 -105¼ .105¼-105¾ 105,½-105½ 106 · 106 103 -103½ 103 -103 103¾-103¾ 103¼-103¾ 103¾-104¾ 104¼-10411.( 
Ft, Sm.&V. Bd., lst.6 .... - ........ - ........ - ....... - .... ... . - ........ - ... . 107 -107 .... - ... . .... - .. .. ·••· - .... - . . . .... - ... . 
Kan.C.&So.W., lst.6 ... - ........ - .... .... - ........ - ....... - ........ - ... ..... - ....... . - ........ - .... 105 - l05 107¼-107¾ ••.. - ... . 
Texas & Pac.-lst ... 6 l05¾-10591i ..• . - ........ - . ....... - ........ - ... . . • .• - ........ - ........ - . ....... - .... ···· - ···· ... - .... .... - ... . 

Consols . ... .......... . 6 •70 - 70 ... - ... *81¼- 81¼ ..•. - ....•.. - .......• - ••.. 00 - 97,½ 97½-103¼ •.•• - .•..... , - . •· *98 - 99½ *100¼-00¼ 
Trul!lt 1·eceipts ....... .... - ....... - .... . .. - . . . ..... - ........ - ........ - . .. . . . . . . .. . 99 -104 .... - . . .. •· •· - • • • • .... - . . .. . .. . . .. . 

Inc.& land gr., reg.7· 36½- S9 39 - 42 S7 - 40¼ 34¾- 39 34 - 37¼ 87 - 41 37½- 4911.( 48¾- 61¼ til½- 58 58½- 68¾ 66¼- 60¾ 56 - 60 
Trust receipts .. .. . . - ..... . .. - ........ - .... . ... - . . ...... - ........ - ........ - ........ - . . . . 56 - 58 58½- 58¼ 5411.(- 63% 55¼- 62¼ 

1st, Rio Gr. D ... . . . . 6 . . . . - .. . .. . . - .. .. . • . . - .. .. . • .. - .. . . . .. . - . . . . . . .. - .. . . . . . . - . . . . 72½- 75 . . . . - . .. . 75 - 75 74 - '14. • • • • - •••• 
Ex. coup .......... 6 45¼- 52 51 - 65% 50 - 64 49 - 53 48~- 63~ 53 - 58¾ 54¾- 65 64 - 72 661,(- 68 68 - 72 69¾- 75¼ 71¼- 71½ 
Trust receipts....... .. .. - . . . .. . . - .. .. . .. . - .. .. .. .. - . .. . .. . . - . ... .. . . - .. .. . . . . - . . .. 66¾- 69 66 - 69¼ 68 - 78¼ 70:).(- 78 70 - 77¼ 

Gt>n. M. & Ter ...... . 6 43 - 45 47 - 4'l¼ 40 - 40 .... - .... 34½- 86 86 - 40 42½- 51,½ 51 - 61¼ 55½- 67 55 - 62 .... - ........ - ... . 
T1·ust receipts ........... - .. . .... - ........ - ........ - ........ - .. .. . . . - .... 49 - 51 52 - 52 58 - 59 58 - 6! 65 - 71 67¼- 69!1( 

Pa,RR.-Pa.Co,-Cp.4½ lOt¼-105¼ 103¼-105½ 106¼-10':'¼ 106½-106¾ 106 -106¼ 106%-108 106 -108 106¼-Hi8½ 105¼-106½ 105¼-108 106¼-107¾ 105 -107½ 
Registered .. . ...... 4½ 101½-105 104~-105¼ 106 -107¼ 106½-106½ ..... - .. 106¾-108¼ 107¼-107¼ ... - ........ - .... 10511.(-107 ... , - .... 104 -106 

Pitts,C,&St,L.,1st.7 .... - ........ - .. . ... - ........ - ........ - . ... . .. . - ........ - ... . 121 -121 120¾-120¾ .... - .. .. .... - ........ - .. .. 
Pittl!I.Ft. W.&C.-1st.1' 141 -142½ .... - ... . 144 -144 144¼-144¾ 144¼-144¾ 145 -145 .... - .... 143 -148 141 -141 148 -148 .... - . ....... - ... . 

2d., 1912 ......... .. 7 188¼-139 140½-140½ 140 -141 .... - ........ - .•.. 142 -142½ ... . - .... 188¼-188¾ 188 -139½ 1-89:½-189½ 140½-141 189 -189 
3d., 1912 ....... ... ... 71.83¼-135 186 -136 .... - ... . .... - ........ - .......• - .... 13a -138 . .. - .... 188 -188 .... - ....... - .... .. - .. .. 

Clev.& P.-Cons.s.fd., 128 -128 .... - . . . 129 -181 130 -131 127,½-128¼ .... - ........ - .... 180 -180 129¾-130 .... - ........ - .. .. 126 -128 
4th, 1892 ............. 6 1093(-1011¼ 100¾-109¾ 110 -110 .... - . ....... - .... 111 -111 llO -110 100½-109¼ 109 -109 .... - . ... . ... - •....... - ... . 

St. L,V.& T. H.-lst.7 .... . ...... - .... 121½-121½ 122 -122 .... - ........ - ... .. ... - .......• - •. 120,½-121½ 120 -120 ... . • .... 120 -120 
Peo. Dec.& Ev.-lst .... ti i.s -106¼ 106 -108 108 -::.08¼ 111 -111 111 -112 113¾-llG 115 -115 115 -115 112 -112 118 -115 114¾-114¾ 114 -115 

Income .. .............. .. 6 48 - 48 48 - 48 46 - 49 60 - 71 59¾- 65 65 - 68 66¾- 75 73 - 76¾ 73¼- 80 75 - 79¼ 79 - 82½ 80 - 82½ 
Evansv. Div .... ... .. .. ti 100½1-104 104 -:!.07% 104¼-107¾ 107½-109¾ 107 -109 109 -111~ 110,½-lll 110 -110¼ 107 -107 107 -110 110 -110 110 -110½ 
E nsv. Div.-Inc .... 6 44 - 48 46½- 50 50 -· 67½ 62 - 70 61 - 65 65 - 6S 67 - 74½ 72 - 75¼ 72½- i9¾ 75 - 79¾ 79 - 82½ 77 - 82 

Peoi-ia&Peli,Un,-lst.O . . .. - .... 106 -106 110 -110 .... - •. .. 106 - 107 110 -112 112 -112 111 -111 111)4-111¾ .... - .... 110 -110 .... - .... 
Pittsb. CI. & Tol.-lst.6 106¼-107¾ 106¼-109 110¾-110¾ , ... - •... . .. - .... 108 -108 110 -110 .... - ........ - . .. 107¼-109 108¼-109 10g -110 
Pitts.B1·ad.&Buf,1st.6 .... - ....... - .... - ........ - ........ - ........ - ........ - .... 70 - 70¼ .... - ... . 82½- 82¼ .... - . ... . ... - .. .. 
Rich. & All,-Tr. 1·ec .. 7 70 - 76¼ 70½- 73½ 68 - 73½ 68½- 70 65 - 69 69¼- 76½ 75 - 80 74 - 79 78¼- 76¼ 73 - 75 74 - 80 70!)4- 76 
Rich. & Danv.--Cons .. 6 lll¾-113¼ 113½-115¾ l12¼-115½ 114 -115¾ 115¼-117½ 118 -119½ 116¼-117¾ 115 -117¾ 113½-115 114 -~15 114 -115½ 114¼-116 

Debenture .............. 6 86 - 88 87½- 88!,,i 88½- 95 ll4 -103¾ 100,½-105 106 -110½ 110¾-114 109 -112 110 -110 108½-110 110 -114 109 -112 
Assented......... . ....... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ...... .. - . . . 106¼-107¼ 107¾-118¼ .. . . - .. .. 

Roch. & Pittsb.-lst ... 6 113½-114 .. .. . . .. 114 -116 115 -115 115 -115¼ 117 -117 117 -117 ... . - .... 114 -114½ 114 -115 .... - ........ - ... 
Consol., 1st ........... . 6 110 -110¼ 110 -111 111 -112 111 - 111¾ 110 -11::. 105 -107½ 105 -105 107 -107½ 107½-107¼ 107 -107½ 108 -109½ 108 -108 

Rome W. & Og,-lst .. . 7 ... . - ........ - .... 114¼-117 113½-114 ... - .... . 110 -110½ 110 -110 110 -111½ lll¼-113 .... - .... 108½-108½ 
Con., 1st, ex .. ... ...... i) 87¼- 91¼ 89½- 95½ 92¼- 97 03 - 97½ 94 - 99½ 98 -100% l~-102 98,½-102 99),(-103 98½-100 90½-103 100%-108 
Incorne . ......... . ........ 7' 43 - 49½ 43½- 52 48 - 52 51¼- 73¼ 69¼- 70 82 - 97½ 97 - 97 . . . . - .... 95 - 95 95 - 98½ 98 -100 102 -102 

St, Jos.&G'd lsl.-lst.6 104 -109¼ 108¼-110~ 108½-llU 109 -110¾ 105¾-107 106¼-109 108 -109 106%-108¼ 107¾-108~ 108 -110½ 107 - lOi½ 105%-107½ 
2d, income .. ........... ~ 55¼,- 61½ 60 - 63¼ 58¼- 60 60 - 63½ 60 - 62 62 - 74 68 - 69¾ 63 - 68 62½- 71½ 68 - 71¼ 71½- 74½ 71 - 77. 

8t.L.Alt.&T.H.-1st.7 117 -117 .... - .... 116 -116 117¾-117½118½-119½ . ... - ........ - .... 116 -116 115½-116 115 -116 . ... - ........ - .. . 
2d, p1•ef ..... .......... ... 7 .... - . . .. . . . - .... 111 -113 113 i l13½ 112½-113¼ 1!3½-113½ .... - .... 114 -114 .... - .... 110,½-llO½ 111 -111 111 -111 
2d, income .............. 7 103¼-104 106 -106 106 -108 104½-106½ .... - . . .. - .... 106 -108 ... - ... . .•.. - ..•..... - •... 107 -107¼ 
Dividend bonds ... ... . 6 41 - 41 50 - 50 .... - . . ..... - . . . 35 - 35 35 - 85 .... - ........ - . .. . 3S - 40 85 - 40 39¼- 42 37 - 37 
Bell. & So. Ill,-1st .. 8 117¼-117½ ... . . ....... - ... ..... - .• . ... - . .. . .. .. . ...... . - .. ...... - .... 116½-116½ .... - .....•.. - • . . . ... - .. .. 
Bell.&Caron,-lst-6 .... - ........ - ........ - ........ - .... 110¼-110¼ .... - ........ - ....... : - ....... . - ..... ... - ...•••. - ........ - ... . 

St. L.& Iron Mf;.-lst .. 7 117!!4-1181115 -115½ 114 -114 114 -115 114¼-114% 115 -115 116 -116 110 -112 lll¼-111½ 111¾-112¼ 113 -113¾ 1:3 -115 t 
2d, 1897 ............... . 7 112 -118 113 -116 117 -11g 116 -116½ 113 -118½ 113¾-114½ .... - .... 111 -111 116 -116¾ 116¼-117½ 112¼-114 118 -114 
Ark.Branch .... . .. . .. 7 112¾-113 113½-114 115 •1115 . . .. - . . .. 115 -116 . .. - ... 113,½-114 113~-113½ 114¾-115½ 114 -114 115¼-116¼ 109¾-113 
Cairo & Ful~o~-bf-11108½-109¼ 109½-110 10&½-11~ 109½-110½ 110 -111½ 112 -113 110 -110 ••. - ... . 108½-109 108,½-109¼ 100 -109 109¼-110!,(i 

\ 1• l , I --~·-.;,.. - !: •. - .-
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RA.ILRO.A.D BONDS. 

1886-Concluded. 

.JANUARY FEBR'RY, MARCH. , APRI~ MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'nER. DE.0'BER. 
BONDS. ----

Low.High Low.High ~~w.Higb('ow.High Low.High Low.High Low.High L ow.High Low.High Lnw.High Low.High Low.High 
---

t. Louis & I1·on Mt.-
Cairo Ark. & Texas. 7 lO!l½-110 111 -115 115¾-116¾ 114 -ll5 113½-115 114¼-115½ 115 -115½ 113½-114 l15½-ll4 110 -110½ 

s 

Gen,consol.& I. g .... ~ 91 - 92¾ 92¼- 95 93%- 96¼ 90 - 91½ 90 - 95 94 - g5 95 -100 04½- 98½ 94½- 97¼ 94 - 00 06½- 99% 96 -100 
'St.P. lllinn.& ll'l.-lst .. 7 112½-115 ... - .... 116 -116 .... - . ... .... - .... 114½-115 112 -112 113½-113¼ 114½-114½. 112½-113½ .... - . ... .... - . ... 

2d mortg., 1909 ...... 6 118½-12v 121 -122½ 121½-122 118½-110 118½-119½ 119 -120 120 -121 120 -121½ 120 -120 118 -118½ l20 -120 116½-lHJ½ 
Dakota Extension ... . 6 119 -121 121 -122 121½-122 121½-122 117¾-119 119 -120 120 -120 121½-122 120 -120½ .... -· . . . . 110 -119 116¼-118:!,,( 
1st, consol., coup . ... . 6 115 -117 117 -119¼ 119 -121½ 120¼-123 119 -122½ 122½-125 121 -122 120 -123 118 -119½ 118¼-120¾ l21 -123½ 120 -123¾ 
1st, consol ,, 1•eg ....... 6 114¾-114¾ 118½-118),,; .... - .... .. - . .. . .... - .... .... - . ... . .. . - ., .... - .... ... - . ... 119 -119 . .. . - . ... .. - . .. 

'cioto Valley-lst,con.7 47 - 5?,½ 51 - 60 69½- 72 55 - 55 .... - .... .... - . ... co - 61 65 - ('5 o;, - 65 . ... . ... 68 - 08 .... - . ... 
~henandoah Val.-lst.7 71½- 71¼ 70 - 7.2 72 - 75}~ 72½- 76 72½ · 'i5 75 - 79¼ 79 - 81 79 - 81½ 77 - 78 82½- 135 82½- 98 93½-100 

s 
s 

Gen. mort ... ...... .. .. 6 
o<lus B. & So.-lst . . . 5 
outh Carolina-lst .. .. 6 
~d, 1931 ....... . .... . ... 6 
Incomes . ... .. .. ........ 6 
enn.Coal& I.-1901.6 T 

T 
T 
T 
T 
T 
T 
V 
V 
w 

So. Pitts., 1902 . .. . . . 6 
ox.C.-lst,s.f.,1909 .. 7 
.&N .0.-Sab.Div. tst.6 
ol. A. A. & N. M., lst .6 
ol.A.A.& G.T.-lst . . 6 
ol.& Ohio Cent.-lst.5 
ol.P.&W.-lsttr.ct .. ? 
irginia lUidland-Inc.6 
alley Ry. ofO.-con .. 6 
ab. St. Louis & Pac.-

General mort .......... 6 
Trust receipts ......... 

Chicago Div ............ 5 

-.... . ... 
tol -101 
108¾-110 

-.... .... 
28 - 29¾ 

-.... .... 
-... . . .. . 

69½- 71¼ 
100½-102 

-.... .... 
- .... 

92¼- 94½ 
95½- 97½ 
63¾- 65½ 

-.... .... 

45 - 45 
44 - 50 
85 - 87¾ 

Havana Division . .. 6 88 

Detroit DMofon .... -61 78 
- 88 
- 78 

Caho Division ........ 5 .... - .. .. 
Wab'sh-Mort . . 1909.7 90 - 90 
Toi.& W.-lst, ext'd.7 113¼-115½ 

St. LouisDiv ......... 7 106 -110 
2d, extended .. ... ..... 7 99½-105 
Equipment ..... . .. .. . 7 5¼- 6 
Cons., conv .... .. .. 7 05 - 98 

Gt. Wcstern-lst ..... . 7 110¾-114 
~d mort., 1893 ..... 7 93½-105 

Quincy & Tol.-1 st .. . 1 .... - . ... 
!St.L.K.C.&N .-Rl.E. 7 108¾·112 

OmnbaDiv .. .. .. .... 7 93½-100 

0 Trust receipts . .... . ... - .... 
Clarinda Branch . .. 6 65 - 65 
St. Chas. Bl'idife . .. . 6 91 -1 00 

North. Mo.-lst ........ 7 112½-115 

-.... .. 
-.... .... 

ilO -110½ 
90 - 90 
26 - 29 

-.... .... 
-.... · ••· 

71 - 73½ 
102 -107 

-. ... . ... 
-.... . ... 

93½- 99¾ 
94 - 95½ 
64½- 67 

-. ... .... 

-.... .... 
47¼- 50¾ 
86 - 02½ 

-... . .... 
78 - 88½ 

- .... 
89½- 90½ 

114 -115 
108 -109½ 
104¼-105¼ 

-.... .. .. 
97 -100 

111 -113½ 
104¼-106 
95 - 115 

112-11:: 
97½- 99¾ 

-. ... .... 
70 - 72 

100 -100 
111\ -117½ 

.. .. - . ... . .. - . ... 80 - 80 . ... - . ... 

.... - ... .... - ·• • · "" .... - .... 
111 -118 109½-109½ 108%-109¼ l-41~-109¾ 
85 - 85½ .... - . ... 85 - 86¾ 85 - 90 
26 - 29 20 - 27!,-;i 25 - 26 2'.J½- 27 
.... - . ... 100 -100 .... - .... .... - .... 

- - -.. .. . ... . ... . ... .... - . .. ... . .... 
72½- 73 68 - 70 'iO¼- 70¼ 73 - ';7 

l03 -105 104½-105 102¾-104 104 -106'-f! 
- - -. ... ... .... .... .... .... - .... .... 

.... - . ... . ... - . .. . 101 -103 105 •l05 
9d - 99½ 95½- 98 97½- 09 IJ• -100 
93 - 96 92 - 93½ 91 - 93½ 95½- 99 
65 - 78 73 - 92½ 88 - 92½ 90¾- 94 

- - -. ... . ... ········ ... - . ... ... ...... 

47½- 50 .... - . ... .. .. - .... .... - ... 
49%- Ell 53 - 56½ 51 - 57 56½- fl3 
86 - 92 87 - 91 67 - 91 87 - 92 
.... - . ... .... - .... .... - . ... .... - .... 
Si½- 87½ 80 - 82½ .... - ... . 80 - 84 
.... - .... . ... - .... .... - .... ·•· • - .... 
85 - 91 85 - 85 70 - 70 82 - 82 

113¼-115¼ 112½-115 111 -114 110 -112 
107%-109¼ 107½-108~ 102 -106½ 100 -104 
104 -105 103%-104¾ 97 -103¼ 9i)4-100½ 
... - .... .... - . ... . ... - .... .. ... - . ... 
95¾- 99)4 92 - 06.½ 85 - 93½ 84½- 94 

112 -113¼ 111 -112¾ 109½-118 109½-112½ 
104;14-105 103¼-104~ 96 -103½ 97 -101 
.... - . ... 97 - 97 95 - 96 95 - 95 
112 -116 112½-114 110½-115 llS½-114 
97 -100 95 - 98 9:& - 94½ 96 -105 

.... - .... .... - ... . .... - .. . .... - . ... 
75 - 79 .... - . ... 73 - 73 70 - 72 

102}6-102½ .. .. - . ... 94¾- ~7 95 - 05 
114 -ll8 115½-117 116¼-117 118 -118 

29 - 40 36 - 48 36¼- 3q 30½- 40 39¼- 49½ 42 - 46¼ 
.... - .... . ... - . ... 105 -105 .... - . ... . ... - . .. .. , - . ... 
110%-110¼ 110¼-110¼ 110½-110½. 102 -105½ 106 -lOi½ 106½-107 
.... - · . ... 83 - 83 82 - 82 . ... - . ... 84 - F8 81 - 82 
27 - 28 27½- 29½. 25½- 2i 25 - 29¼ 27½- 33 28 - 29 

. .. . - . . . ... - . ... ... - .. 97 - 97 . ... - . ... .... - . ... 
U2 - 98 uo - 90 96¼- 96¼ 97 - 98 .... - . ... . ... - . ... 
78½- 80 78 - 78 7::, - 77 ':5 - 7:5 '.5 - 73 75 - 75 

105½-lOi¼ 100 -100 103 -105¼ 103 -103 103 -103½ . .. - .... 
. .. - .... .... - .... ... - . .. . ... - . . . 93½- 95 90 - 94 

102½-102½ 106 -107 105½ 100 . .. - . ... 102 -106 10! -106½ 
96 - 08 05 - 97 U5 - 9i½ 97 - 99 99 -101 100 -102½ 
98 -103 102½-103 93½-102 100 -100 104 -105½ 103 -105¼ 
92 - 91 90 - 94 90 - 92 87 - 93 93 -100 95 - 99 

104 -105½ 105½-105½ . ... - .... l05 -105 105 -105½ . .. . - . ... 
. .. - . ... . .. . - . ... .... - . ... .. . - ... . ... - . ... 62 - 62 
60 - 62 60 - ~ 62 - 64½ 60 - 62½ 60½- 04½ 02 - 67 
87¾- 89½ 88½- 9\. 88½- 90 88 - 90 89½- 95½ 90 - 97 
. ... - . , ., . ... - . ... . ... - . ... ·•·· - . ... .... - .... .... - .... 
85 - 85 83 - 84 .... - .. .. . ... - . ... 84 - 90 87 - 92 
.... - . .. 55 - 55 ... . - . ... .... - .... .... - . .. . . ... - . ... 
75 - 80 82 .:. 85 84¾- 84¾ 82 - 85 82 - 85 85 - 87½ 

111¾-112½ 110 -113 110 -112½ 111 -112 111½ ·115 112 -115 
104¾-106 105 -107¼ 105 -106½ 106 -107 107 -108½ lOi½-111 
9~i- 99.½ 98 -101 98½- 99 100 -100 100½-103½ 100½-105 
... .. - . ... .. .. - . ... . ... - . ... 4 - 5 . . - . ... 4 - 4 

91. - 92½ 90 - 94¾ 89 - 90 00 - 93 Ol - 98 90%-100 
111 -112¼ 110 -113 110 -111¼ 110 -112 111½-113¾ 110½-113¼ 
99¼- 99)4 98 -101 99 - 99 100 -101 100 -103¼ 100 -105 
. ... - .. .. ... - .... .... .. . ... . ... - . ... 9.1 - 9! ... . - . ... 
113 -114 115 -115 .... - .... 110 -111 110 -111 112 -112 
101 -103 9i½-104 97 - 98½ 96 - 97 98¾-101 .... - .... 
. ... - . ... .. .. - . ... . .. - . ... 97 - 97½ 98¼-103 100 -102 
... . - . ... .... - . .. . 75 - 'i6½ . ... - . .. 70 - 72 71 - 71 
.... - . ... ... . - . ... . .. - . ... 100¼-102 102½-103¾ .... - . ... 
119 -119¼ 114½-120 114 -117 116 -117 116¾-lHl½ 116¾-116¾ 

West Sho1·e, guar ...... 4 101¼-104 102¼-103¾ 101½-103¾ 102¼-108¼ 102½-103¼ 102¾-105 102¾-104 1001/,rl.04¼ JOl¼-102 101¾-101¾ 101½-106 
Registered ............. 4 . ... - . .. . . .. - .... 1021(-:02;, lOlll,-103 102!4-lOSl( l0'¼-10!% 102¾-lOSl<llOl¼-103'./4

1
101)4-102 1011>-lOl¾ 101¼-mrn 

102¾-106 
101½-105r¼ 

Vfest._un. Tel.-Coup .. 7 117½-119 120½-120½ 121 -121 .... - .... 116 -117 119 -119 120 -120 121 •·121½1122¼-1'2~¼ 123 -!23 123 -123 .... - .... 
Registered ............ ,- 117 -117 117¾-120 119 -122 120 -120 ...• - .... 119 -119½ 120 -120 121 -121½ 125 -12a 122½-122½ .... - .... 

1887. 

BONDS. 
JANUARY FEBR'RY. MARC~ APRIL. ~AY..:_I JUNE. _ · JULY. _Ac::-GUST. ~EPT'BER. 0CTOB~1:_: Nov'BER. DEC'BEd.. 

Low.Hlizh Low.High Low.High Low.High Low.High Low.High Low.High Low.Hhth Lriw.Higb Low.High Low .High Low.High 

Atl:_ntic &-__ -P_a_c-.--1-s-t-.·-. . -~ 86¾- 90 ~¾- 8i½ 85½- 87½ 86¼- 88 87 - 88 1 so - 88½ 82¾- 84¾ ·-;--=-~ 80¾- 83 81¼- 83 8;¼-8~½ 82 - 82¼ 
West. D1v.-lst . ... .. . 6 88½- 90¼ .... - . .. . ... - . . . . . . - . .. . ... - .... .... - • .. . - . .. . . . . - ..... ... - .... . ... - . . . . . . - .. . .... . - ... . 

Income ................. 6 26 · 29¼ 25½- 28½ 2G¾- 30 29 - 34½ 33¾- 88 133½- 38¾ 30 - 35¾ 26 - 32½ 24¼- 30¾ 23½- 28 25¼- 29 25¼- 26:):( 
Cent1•al Div.-lnc .... 6 .... - ........ - ........ - .... 22½- 22½ 33 - 83 35 - 35 - ... . 25½- 25½ .... - ........ - ........ - ........ - .. . • 

Bait. &0.-lst, P.Br .. 6 126 -126¾ 126½-12'7 12G -125 122 -123½ 128 -125¾ 125%-125¾ 125½-125¾ 125 -125½ 119½-125 .... - ........ - ........ - ... . 
Gold, 192~. coup .. ... I, 110½-lll½ 109 -111½ no -112¼ lOIJ½-110¾ 110 -112 .110¾-112¼ 112½-113 lOIJ~.(-110¼ 105¼-109:¾j 100 -108 106 -106¼ 105 -108¼ 

BecchCreek.-lst,g . . 4 .... - ........ - .... . ... - .... .... - ....... , - . ... 1 84 -87 .... - . ... 81 -81 .... - .... 78 -78 80 -80 .... - ... . 
Bost. H.T. &Wes deb.a 90 - 92 91 - 96 92¾- . 98½ 95 -100 99 - 99¾ 99¾- 99½ . .. . - .... 98½- 99 li6 - 96½ 95 - 95 !l6 - 98 98 - 98 
B'klynEl.-lst,1924 .. 6 ... . - ........ - ........ - ... ..... - ........ - ........ - ... .... . - ...... .. - ........ - .... 105 -105 104 -106 105)4-106 

2d mo1·t,, 1915 ... . 3.5 .... - .... ... - ....... . - ... .. ... - .... .. .. - ........ - . ...... - .. . . ... - . . ...... - ... ... .. - ... 82 - 83 83 - ·63 
B111·. c. Il. & No.-lst .. 5 106¼-107½ 107¾-109 108 -109 l.Oi½-109 108½-110 1107 -H''3 108 -110 109 -110 108 -108).,f 107 -H,8 106½-107¼ 104¾-105½ 

Cons . 1st & col. t1· ... 5 JOl½-10S½ 102 -102 100 -101½ 100½-100¾ 101 -101 
1
100 -100¾ 99½-100 99½- 99½ .. . - . .... ... - ........ - ........ - ... . 

C.Rap.l.F.&N.·-lst,6 .... - ... ... .. - .. .. .... - ........ - . .. .... - .... . . . - .... 106 -106 105 -105 106 -107 . .. . - .... . .. - ..... ... - . . . 
1st 1nort,, 1921 .... /> .• •• - ••.••••• - •••••••• - •••• .••• - •••• . ••• - •••••.•• - ••••••• - •••• 100 -101 .••. - ... • .. - ....... . - .... .... - •... 

B.N.Y.&P.-lst,192t.6 .... - .... 41-4il 43-46 .... - .... 45 - 46)4
1
42-42 .... - . ... 40-40 38-42 . .. . - .. . . ... - .... 40-40 

Ca1•olina Cent.-lst .... 6 . .. - ...... , - ........ - ........ - ...... .. - ........ - .... 107 -107½ ... . - ........ - ..... . .. - .. . . .... - • .....• - ... . 
Central Iowa-1st ...... 7 *89 - 90½ *86 - 90 oo - 90½ ~91 - 92 *91 - 94 *89 - 90¾ *87¾- 90¼ •so - 85 ·s:. - 81 *80½- 82 •s2 - 82 . . . . - .. 

Eastern Div.-1st .... 6 .. - ........ - ........ - .... 67½- 71½ 72 - 78 71½- 72 .. . - ... .. ... - .... . . . . - . ....... - .. . .... - .. ...... - ••.• 
Cent. RR. & B., Ga .. 5 .. .. - . ....... - ........ - ....... - ........ - .. . ..... - .. .. .... - ........ - . ... 100 -100¾ 08 -101 99- 100 99 - 99½ 
Cent.of N.J.-lst,1890.,- 108¼-110 105!,ii-107¼ 108½-108½ 107 -107 107 -108 108 -108¾ ... - . .. 104½-104¾ 105 -105¾ 105¾-105½ 106 -108 106¾-107¼ 

Consol., assented ..... 7 107½-llOJ.f? 109¾-112 lll¼-113½ 112½-116 115:\,,(-117 115¾-119 115 -117 112½-11~4 l13 -114¾ 113 -117 112¾-115½ Lll -113 
Conv., assented t ...... 7 109 -110 110 -111¾ 111 -113¾ 112.¼-116½ 115¾-117 115¼-llb¾ 115 -117 114 -115½ 118¼-114 114%-115 118 -114 112 -114 
Adiustment .. ........... 7 105¼-107½ 105)4-107 105½-106 105¾-107½ 107 -107½ 107 - 108 l07½-!08 108½-108½ .... - .... . ... - . ...... - ........ - ... . 
Conv. debenture ...... (; 83%- 86½ 85¼- 89 87 - 89 87½-100 99¾-103½ 101 -105 102 -102 100 -100½ 98 - 98 103 -103 l09 -116 .. .. - ... . 
Inte1•im bond cert ... . ~ , ... - ........ - .. .... . - ........ - .... . ... - . . . . 99½-100 97½- IJ9¾ 97¾- 99¾ 95 - 99 f/6~- 98¼ 97:\,,(-100 .... - ... . 
Gen. lll., 1987 ...... .. ~ .... - .. .. . ... - . .. . . . - ........ - .. . . ... - ........ - ........ - ...... . . - ........ - .... ... . - . . . . 99 - 99½ O'i¾-101 
Leh.&W.B.-Assent 7 110 -110½ 118 -116 118 -114 112 -114 114 -115 112½-115 114½-116 112 -115 109 -Ill 101} -111 110 -111¾ 109½-lU 

Income ................. 7 .... - .. . 95 - 95 95 - 95 100 -100 .... - . . .. !JS - 98 .... - . ... .... - .... 100 -100 - ....... - ....... - ..•• 
Am. Dock & Imp ...... ~ 99 -102 100½-103 102¼-103½ 102½-103½ 104 -106½ 11.ltt -106½ ...• - •... 102 •·102 104¼-105 100 -104¾ 101¼-103 103½-104 

Ches. & 0.-Pur.M.fd .. 6 .... - .... 113 -113 112 -114 113 -118 .... - ••• . 115 -115 .... - ..... ... - .... 110 -110 .... - .... 107¼-111 . .. . - ...• 
Series A .... ........... . 6 107½-107½ 107½-108 109 -109½ 106½-106¾ 1()6¾-107 .... - ........ - . ... 104½-104½ 103¾-106½ 100 -100½ 90 - 96 96 -100 
Se1·ies B...... . . . ... . 6 •76¼- 81 'i7¼- 'i8½ '7G - 78 •75 - 77¼ ~71 - 78 *72 - 76 *73 - 75 *74 - 76 *66· - 'i5 *66 - 69¾ *66 - 68½ *66¼- 68 
Exten. coup., 1986 . . 4 73½- 75¾ 73¾- 78½ 78 - 74 72 - 78 68 - 73¼ 68 - 72 68 - 70 08 - 'il¼ 64 - 71 62 - 66½ 64½- 68 64½- 70 
Currency ..... .. ........ 6 29¼- 82 27 - 29 27 - 28½ 27 - 277/4 24½- 27 24½- 25½ 22¾- 24½ 20 - 22 15½- 21 15 - 17½ 14 - 16 16 - 25¾ 
Mort., 1911 ............ 6 97%- 98¾ 98 -100 97 - 99¾ li6½- 98½ 98½- 97¼ 96½- 96½ .... - .... 94 - 95 93½- 95 90¾- 91¼ 89 - 89½ 88 - 91 

(.)bes. O. & S. W . ... . o-6 103¼-105¾ 101- 102 108½-106½ 105½-106¼ 106¾-i.07 107¾-108½ 107~-tOS .. . . - .... 101 -101 104 -104 101 -105 .... - ... . 
Chic.&Alton-lst ..... 7115 -115½115 -116 116 -lltl½ 117 -117 116½-116¾ .... - ... .... . .. .. ... - .. ...... 1- •••. ,11$%-114½114½-114½ .... - ... . 

Sinking fund .... ...... . 6 124 -124 125 -125¼1125½-125½ 127½-127½1123 -123 .... - ··· /123 - 128 123½-123½

1 

.... · .... 123½·125 .... - ····r123½-123~ 
L.&Mo.R.lst, .1900,- 124 -124 l;0¾-123 .... - . •• 121'A-122 122½-122½ 122½-122½,122 -122½ .... - •... 117¼-117½ 118½-119 119 -119 . . • - ... . 

2d, 1900 ... .......... . 1 . .. . la:;O -120 

1 

.... - ........ - .... 116 -116½ L16 -117 116 -116 .. .. - ... . 117 -117 117½-117½ .... - .... 119 -119 
St.L.J.Uh.,lst,.'94.7117 -118 118 -118

1 
120 -120½ 116½-116½ ••.. - •....• - ····i ···· ... - ........ - .. .. 112 -113½ 118½-113½1114¼-115¼ 

~st m'?1·t., g11a1· ..... ~ ... . - ....... . - ........ - ........ - .... [ .. ·· - .. .. ll7¼-11'71/4 .... . ..• - ····l···· - .... 113¼-118¼ 118¼-113½ •••• - ... . 
lU1ss.R1v.Bd.lst,s.f.6 110 -110 .... - ........ - ........ - •••• 107 -107 .. .. - ........ - ........ - ......•• - , ......• - . . .... - ........ - ... , 
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R.AILROAD BONDS. 
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!

JANUARY FEBR'RY. MARCH. APRIL. I MAY. JUNE. r JULY. AuousT. SEPT'BER. ocTOBER. Nov'BER. DEc'BER. 

BONDS. Low.Hiith Low.High Low.Hi,:1:h ~~1Low.Higb Low.High Low.Higb ~ ~w~ Low.Hia-h Low.Iligh Low.Hi~ 

Chic, Rm•.&Nor,-lst.6 104½-105¼ 105½-106¾ 106*107½ 104½-105¾ 105 -106 106 -106¾ 105¼-105¼ 105 -106 103 -103 101 -102¾ 102 -103 101½-102½ 
Chic.B.& Q,-Consol. .. 7 ;132½-134½ 130½-182½ 130½-182 130%-133 j132¾-135 134 -134¾ 130¾-131 129½-130¼ 130 -131 130 -131 131 -131½ 132 -133~ 

Debenture ........ .... . :; 106 -lOtl¾ 10~-108 106¾-107¾ 107.¼i-108¼ 106½-108 107 -108 100 -108¼ 104½-1(16 103 -105½ 104¼ -105~ 102¾-104½ 103½-104½ 
Iowa Div ... .. . ....... 4 1 99 - 99¾ 9·½- 99% 99 - 99¾ 97¾- 98¼ 9'c.;¾-- 98% 96¾- 99 ll9 - 99 97½- 98¾ 05½- 95½ 96 - 97195¼- 96 
Denver Div., 1922 .4 98¾- 99 98 - 98 97¾- 98¼ 97¼- 98 97¾- {18 97 - 98 98 - 98¼ .... - .. . . .. - . • . 92 - 04¾ 02½- O! 93¼- 94 
Neb1·'skaExt.,1927.4 ... - .... . . . - .... . .. . - ........ - ........ - .... - . ....... - ... .... . - .... 95 - 95 97 - 97 9! - 94½ 

Chic. & E, 111,-lst, s.f.ti 114½-116 115¾-116 116½-117 117¼-117½ 117¼-118 114½-115 .... - ........ - ..•. . .. - •••• 114 -116 110½· 17~4 ll4½-115 
tstconsol., !lOld . . ..... 6 114 -116 114¼-116 116 -118 115 -115½ 115 -117 116¼-117 116 -117 113 -115½ 114 -115 112 -114 111: 11 11 2½-113½ 

Chic.&ln.C'IRy-ls t.5 ' 98½-100 100 -101½ 100 -101 100¾-103 lOI½-10:3 102)4-103½ 100 -100¼ .... - .•.. 94 - 99½ l:14 - 96 9t> 9H½ 97 -100 
Chic. Mihv. & St. P.- I 

1st P. D., 1898 .. . ... 8183½-134½ 131 -131½ .... - .... 181 -131½ 130½-130¼ 131 -131 130 -131 126 -126 ...• - .... 126 -126 126 -127 127 - 128 
2d, 1898 .. ...... . 7 3-10 127 -127 . ... - .... . . .. - •••. 123%-123¾ 124½-124½ 121 -124½ - •• 120 -121 . . .. - .. . . ., - .... 119 -119 119 -121 
1st, gold ................ . 7 132 -132 131 -131½ 128¾-130 1~9½-130 130 -130½ 131 -131 127 -127½ 127 -130 128 -128 125 -125 127¼-127½ ~30 -130 
1st La Crosse Div .... 7 117¼i-118½ ll'i,.{-118¼ 118 -120 120¾-120½ 120¾-125 123 -124 115½-117½ 117 -117 115 -116 114)4-116½ 116½-117 117 -117½ 
1st I. & ll'I, Div ........ 7 120½-122½ 121½-121¾ 121¾-122½ .... - .... - ... . 122 -122 118½-119½ .. .. - ... . - .. . . 117 -117 117¼-118x;,1!8½-119 
1st C, & ll'I. Div ..... . . 7 ·130 -130 129 -129 129¾-131 180 -131 ... . - ..•..... - .... 126 -1263{ 127½-127½ 123 -125½ 124½-124½ 120 -126 125J.n-1 2\I 
Consol., 1905 ......... 7 128 -130 128½-129½ 128¼-130 129 -130 129 -180½ 180¾-130¾ 127½-130 126½-126½ 125½-127½ 125 -126 124 -126 125)4-127 
ht I. & D. Exten . .... 7 180½-180¾ 129½-130 129 -131 .. •. - ... .. ... - .• . 130½-IaOx .... - .... . ... - ... . 120½-125 125 -125 ... . - .. .... .. - ... . 
1st So. West Div ...... 6 115,½-117 ... - ..• . 117¾-117¾ 117½-117¾ .... - .... 117 -117 ll4 -114 115)4-115¼ 115 -115 .. .. - . ... lll½-111½ . .. . - ... . 
1st La C. & Dav .... .. 5 105½-10~½ .... - . ... .... - ....... - . . ... . - .... 105½-105\.. - ...• . .. . - .. . . . . . - .... - . .... . ., - ...... . . - ... . 
1st So. Minn. Div . .... 6 115)4-116½ 115 -118 116¾-118 117)4-118 117 -118 119 -119½ 115 -117 113½ -117 113 -114¼ 111)4-113 112½-115 112½-114 
lstH.&D.Div . ... ." .. 1124 -127 124 -126 125 -125½125%-126¾126¼-128¼127½-128 L25 -125 121 -121 120 -120 120 -123 122½-122½122 ·122 
1st H. & D. Div . . . . . :; . ... - ... . .... . ....... - ........ - .... 106%-106¼ .... - ..... . .. - . ....... - ....... - . . . . 102 -102 98½-100 IJ8 - 9!:I 
Chic. & Pac. Div ...... 6 119 -120½ .... - ........ - ... 121 -121 122½-122½ .... - .. . ... - .... 120 -120 ll8 -118 , . .. . - ... . 119¼-120 . .. . - ... . 
Chic, & Pac. W.Div .. li 106)4-109 106½-107¾ 107 -108 108 -108½ 108 -108½ 108 -108½ 103 -105¼ 103)4-104½ L02¾-104¼ 102¼-103 103¼-lOJ 102 -104¾ 

' Chic,&Mo.R.Div .. l) .... - ... .. . . - . ..... .. - .. . .... . - .... 106½-106J.-e .... - .......• - ........ - ... . .. .. - ····1 · - 08 -99 9i¼-08 

~~::.r~ i~t~~:Di~:g ~~~.½=1~~~ ~~~¼=1~~~ 104½=104¾ i~!¾=~~~½ ~~~½=1~~~ .::: = ::: : ·::: = :::· :::: = ·::: ~~.1 =1~~~,~~.~½=1~~~ = :::t~½=lO~~ 
Wis.& Min, Div . . .. . . 5 105½-106% 105¾-106% 105½-106¼ 105¼-100 IOI! -108 106 -106% 103 -104¾ . . - .... 102 -J02½ 100 -103 101 -101½ 101¾-102 
Terminal. . ... . ...... . . 5 102¼-103¾ 103)4-103¾ 102¾-103¼ 103 -105 104¼-1C5¾ 105 -105¾ 101½-103¼ 102¾-103 102½-102½ 101 -102 101 -102 101 -102 
Fargo & So.-A ssu ... 6 116 -116 . ... - .....•.• - . •...... - ........ - ........ - .... 115 -115 .... - . ...... . - . . . . . . . - . . .. . .. . - . . .. . .. - ... . 
Inc. conv., S. F . . .. ... 5 .... - .. . .... - ........ - .... 97 - \J7 .... - ........ - . . .. ... . - .. ...... - •... .. . . - .. .... . - . ... . .. - ... ... - •. . . 
Dakota & Gt, So • . .. :, . .. - . ... .... - ... ... .. - .... . . . . - . ....... - ........ - ... . 100 -100 .... - .... .... - . . .. .. . . - ........ - .. . . . . . - ... . 

(..,hie. & K orthwest,-
Consol .. 1915 . ... . .... 7 140 -142 139 -141 189 -140½ 138%-140¾ 138¼-139½ 139 -140 - 140 -140½ 139 -139 138 -139 137¼-138½ 136 -139 138¾-lSWI; 
Gold, coup ........ .. . . . . 7 132 -183 130 -132 130¼-132 131 -132¼ 182 -182¼ 128 -129 129¾-130 128)4-130 127 -129 127½-12\l 128 -1'29 124••r l28½ 
Gold, 1·eg . ... . . ...... . ... 7 .. .. - .. .. 130 -130¾ .... - .... 131¾-181½ 131½-132 128 -128¼ 129½-130 129½-129½ 1~7½-127¼ 127¾-127:}.! 124¾-120 124¾-128 
~inkinu: knd, coup . ... 6 120 -120 .... - •.. . . - . . .....• - .... 117 -117 117½-118 ... - .... 118 -118 ... - . . . . ... - ........ - .... 120 -120 

Registered . .. ....... . 6 117½-118 . ... - ... . 110 -119 .. .. - . . . . ... - .•.....• - . . . . . . . - . . . .. . - . . .. 120½-120½ .. . . - .. . ..... - ....... . -
inking 1und, coup . .. a 108 -109½ 108¾-109½ 109½-llU½ 108½-109¼ 108½-108¾ 109 -110 109 -109¾ 109 -110 110 -110 105½-107½ 106½-107 107 -108 
Rell'istercd .......... . ili .•.. - ........ - ... . ... . - . ....... - .... .... - ... ..... - .... I08¾-108¾ . .. . - .. . . .. - . . . . . . . - .... 106 -1t17 107 -10, 

Debcntu1·e ......... . . ... a 108½-110 109 -110 109 -110!/4 110 -110 108½-109 109½-110 108½-110 108 -109)4108 - 108½ 107 -107 106 -107 107 -108% 
Registered . ....... . lj 108¾-108¾ .... - . .. . . ... - . .. . . .. - •.•..... - ... . .... - . . . . .. . - ... .. ... - ........ - ........ - . .. . . - .... 106½-10<'½ 

25 yrs, dcben., 1909.a 107¾-108½ 1(17½-108 107½-107¾ 10'77Aj-l09)41061,(-107)4 106!14'- 106¾ 103 -105½ 105 -105 103 -105 103 -105 102½-103¾ 103 -104 
Exten. bonds, 19'26 .. 4 . . .. - . .. 95 - 98¼ 95 - 96 95½- 96% 96¾- 97¼ 96 - 97 \J6 - 97 94 - 96¾ 94 - 94½ 92 - 94)1; 92¾· 1:14 93 - 95 
Des M,'-\; M.-lst ... 7 .... - ........ - . .. . ... - ........ - ........ - ........ - .. .... - .... 125 -125 .... - ....... - ........ - ........ - .. .. 
Escan.&L.Sup,-lst.6 . .. - ... . 115½-115½ - ..•..••• - ..•..... - ........ - ... . .... - ........ - ....... . - .. ... . . - , ... . . - . .. . . .. - .. .. 
Iowa Midland-1st ... 8 . ... - .... . ... - ........ - ..... . .. - .... 136 -136 .... - ... . 134 -1311 .. . . - . . .... - ... ..... - .. .. 126 -126 .... - ... . 
Peninsular 1st conv.7 ... . - .... - ... . . ... - .... 135 -135 .... - ..•..... - ... .. . - ........ - .. .. . .. . - ... . . . .. - . .. . ... - .. . . ... . "- .. . . 
Chic.& Mil.-lst ...... 7 122 -122 .... - .... 122 -124 .. - .... . ••. - •.•.... . - .... 121 -121 123 -123 121 -121 119¾-122 121¼-121½ . . .. - . . . 

1\Vinona& St. P,-2d.7 .... - .. . .. - ... ..... - ..... . .. - ....... - .... 130½-131 131)4-131¾ .. . • - . .. 128 -128 .... - .... . .. - .... 130 - 180 
ll'Iil. & .'Uad,-lst .. ... 7 ... - ..... . .. - .. .... .. - ... . . . .. - . ... . . .. - .... 116 -116 ... - ........ - . • . . . . . . - ..... ... - ...... .. - .. ... . . . - ... . 
Ottmn. C. F. & St. P.5 110 -111 111 -111 108 -108 108½-108¼1108 -108 10& -10\l 108 -108 ... . - .... 105 -106 106 -106½ 107 -107 .... - . . .. 
No1·thc1·n Ills.-lst .. 5 .... - .. .. 1011½-109½ .... - ........ - . . .. - ........ - ........ - ... .. . - .. .. . . . - .... . . . . - . .. . .... - ... .... . - .. . . 

Chic.R.I.&Pac.-Cp ... 6 130 -135 131)4-132½ 132 -133 133½-134% 133¼-135 133¾-133¾ 130%-181½ 131½-132 128¾-132 131 -131½ 130 -131½ 132½-184¼ 
Registered . .. . . . . .... ... 6 130 -133 130 - 131 132 -132 133¾-133¾ ... . - ........ - . . . . 131 -131 131 -131 130 -131 1303,p-130¼ 130 -133 132¼-132½ 
Exten. & Col.. .. . . . .. . a 109½-110¼ 1011 -110½ 108¾-110 108)4-109 108½-109¾ 109 -110~ 107 -108¾ 107 -108½ 107 -109 1G7 -108¼ 10~ -108½ 108½-109½ 
Keok'k&Des:l'I,-lst,5 109¼-110 110 -110 111 -111 107½-107½ 107¾-110 108¾-110 110 -111 .... - .... 111 -111 . .. - .... 109 -lf9 100 -109 
Des ll'I. & Ft.D,- lst.4 .... - ........ - ........ - ... . .... - .. .. .... - .... 93 - 113 89½- 90 .... - .... . ... - ....... . - .... 86 - 87 107¾'.- 107¾ 
1st, 1901) . ...... .... . 2 ½ ... - ........ - ...... . . - ... .. ... - ........ - ........ - ........ - .... 59½- 59% .. .. - .. . ... . . - .. . ..... - ....... . - ... . 
Extens:on .............. 4 - .... . . . . - . . . . . . . . - . . . . . .. - . . . . . - ........ - .. ... . . - . . . . 87¾- 87¾ 87¾- 87¼ .... - . ... . .. . - . . . . 87¾'.- 87¾ 

Chic.St.L.&Pitts-lst.5 98J4-101 102 -102 101½-102 100,½-101 100½-1.01¾ 100 -101 LOO -101 100)4-100)4 .... - . .. . . .. - .... 100 -100 1.19½-100¼ 
Chic. St.P. lUin.& Om.-

Consol., 1930 ..... ... 6 12l)4-122)4 120¾-121¾ 120¼-123 122 -124 123)4-124¼ 120¾-122¼ 119¾-121 118 -119¾ 116 -119¾ 117½-119 118 -120¼ l 16½-119 
Chic.St,P.&M,-bt . . 6 127 -128 126½-126½ 126 -126¼ 126 -127½ 123 -123 124½-124½ 125 -125 .... - . .. . 122 -123 ... . - .... 122½-122½ l:/l -122 
St. P. & S, City-lst .. 6 126 -127½ 126½-127 126 -127 124 -125 124 -125 124¼-125 123 -126½ 126 -126 . 124½-126 122 -123 123 -123¾ l23¼-123¼ 

Chic.&W.I.-lst,s.f, ... 6 . ... - ....... . - ....... - ... 117½-117hi .... - .... !16½-116½ 116½-116½ .... - ........ - .. 112 -115 .... - .. .. . .. - . . . . 
Gen, mort .. ....... ..... . 6 111 -111 . . .. - .... 112 -112 115¼-115¼ 115 -116 112,½-113 110 -112 .... - .. .. 110 -113 .... - . ... 114 -114 115 - llf 

Cin,J,&M.-lstcon a ... . - ..... .. - ........ - .... .. .. - ....... - ........ - ........ - .. .. ... . - .... 97 -97 96¾-97 ... . - ... 94½-114½ 
Ciu,"\V.&B.-lstgn .. 4½ .. . . - .... 106 -106 .... - ........ - •...... - ....... - ....... - ... . .. - ... .... - .... .. - . ... . ... - .... . ... - . .. . 
Cin.&S.--Gu.C.C.C.&I . .... - ........ - ... . .. - ....... . - . ....... - .... 119¾-119¾ .... - ... . 117½-117½ .... - . . . .. .. . - ••. . .... - .... 115½-115½ 

Goar, Lake Sho1·c .. . 7 ... . - .. ..... . - ........ - .... 117¾-117¼ ... - ... . 118½-118½ .... - . . . . - . .. . . . . - . ... . . .. - ........ - .. . .. . - . . 
Cl. C, C.& 1.-Ist, s.td,7 122¾-123½ 125 -125 123 -124 122%;-124¼ 121 -121 120½-120½ 120)4-121 .. . . - ••• . 121 -121 120 -1:?0 118 -118¼ 118½-120 

Consol. ........... ...... . . 7 180 -180 128 -128 127 -129¾ 130 -131 .... - .... ... . - . ... .• . - •... .... - . ...... - .... .... - .. ...... - .... . ... - ... . 
j Consol. S, F .. ... .. ..... ? .... - ..... ... - .... 124 -124 .... - .... . ... . ... .... - .... ... . - ...... . . - ..... .. . - ........ - .... . ... - .. ..... - .. 

Gene1·al cons .. . ..... . 6 107 _-109 107 -109 109%-111 111 -1 ll 110½-111½ ll0¾-111½ 108)4-108½ . . . . - .... 105 -108 104½-105 105 -106 106 -109 
Col, Coal & 1.-lst,con.6 100½-102½ 98½- 99¾'. 99 -103½ 101%-104 103½-104½ 103 -10!¾ 102 -104½ 95¾-100 96 - 99¾ 95 - 99 100 -100 99 -100 
Consol. Coal-Conv ... . 6 . . .. - ... .. .. - ....... . - . .. ..... - ....... . - ........ - ........ - .. . . . ... - ........ - . .. 102½-102½ 106 - 106 .. .. - ... . 
Col.H. Vai.& T.-lst . . . fi 83%- SF% 84 - 87 75 - 83 79¼- 82 79 - 84½ 79 - 83 75)4- 80 70 - 75 60 - 73 66 - 711¼ 6fl - 74¼ 68 - 'il¾ 

Gen. gold, 1904 .... . . 6 80 - 91 80 - 84 70 - 80 75 - 76 76 - 87 7\l - 79½ .... - .... 70 - 70 66 - 69 63½- 71 64 - 72 68½- 72½ 
Col. &Cin. lllid. lst ... 6 .... - ....... - ....... - ... 100 -100 99½- 99½ 9~½- 99½ 96 - 96 ... . - . ... 94¾- 95 . .. - . ....... - . . . . 96 - 96 
Del.&Hud,C.-lst,'91.7 109½-110 109½-ll0)4109¼-110)4109¼-110½ 109½·110¼ 110)4-110½ 106½-106½ 107½-1C8 :07½-108 108 -109 108)4-1C9½ 107 -109½ 

Coupon, 1894 .......... 7 116½-118¼ 118¼-118½ . .. . - .. .. 115 -ll5½ 116 -116 ~16 -116 116 -116 116 -116 117 -118 115 -118% 113 ~113 - .. . 
Reg., 1894 .... . ....... . 7 116 -llS¼ 117½-117½ 118½-118½ 115 -115 115½-115½ .... - •. . . ... - .. .. ... . - . ... 117 -117 .... - ... ..... - . . ..... . - . .. . 
Penna.Div.-Coup .... 7 141 -142 ... . - ........ - .... 141)4-141¼ .... - •... 141½-141½ 139 -141½ 139 -141 . ... - ..... . .. - .... 138 -139 .. .. - .. . . 

Registered .... . .... . . 7 . . . . - ... . 142 -142 . . . . - . . . . . . . - '. . . . . . . . - . . . . . . . . - . .• . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - .. . . 
Alb, & Susq,-lst m .. 7 108)4-103;o 104¼-104½ 104½-104½ 104¼-104½ - .... 105 -105½ 108 -103¾ . ... - . . .. 103 -103 103 -103 102¼-103¾ . •.. - . .. . 

lstcon.,aruar .... .... 7 130 -130 .... - ..... . .. - ........ - .... . ... - ........ - ... 128 -128 .. - . ... .. - ........ - ........ - . ... . . . . _ . . . . 
ht con. guar ..... . .. 6 120¼-123 123 -123 122½-123 119 -120½ 120 -120¾ 119)4-120 119)4-119½ 119¼-120 120 -120 117 -117 115½-117 117 -118 
li!!t, con. guar,, 1•eg.6 120 -122½ 121 -121 121½-123 . . . - •....... - .... 119½-119½ .. .. - ........ - .... .... - ... . .. . . - .. .. .. .. - . ....... - .. . . 

Rens, & Sar.-lst •. • .7 145 -145¾ . ..• - . . .. • .. - •....... - . . . . 141)4-141½ 141½-142 .... - ... ·j · .. - ... .... - ........ - .... 141 -141 141 -141 
Del.Lack.& West.-

Convertible .. . .... .. . .. 7 .... - . . .. 114 -114 .... - . . .. 118 -116 118¾-115 .... - .... .. .. - ..... ... - ... . ... . - ... .. .. . - . ... lll½-112 110½-110½ 
Mort., 1907 • •· ..... , 139 -139 . ... - . ....... - .... 181½-131½ 132 -132 131½-134 181 -132 .... - .... 130½-132 131 -131 131½-132¾ .... - ... . 
8y1•.B'n & N. Y., 1st .. , .... - .. . .... - . .. .... . - ... . 130¾-180¾ 133½-133½ 182)4-133 ... - ........ - ...... . . - . . .. .. .. - .. . . - . ... 129½-130 
M01·I"is & Essex-1st ., 141½-142 141 -142¾ 142 -143 148 -144)4 141 -Hl 140¼-140½ l-10¼-142½ ... - .... 141 -141 138 -139¾ 138½-138½ 139 -140 

i~~~~~•~--------~ ::: .:::::::; ~~~ =1~~ . . ~~~:4=1~~~1 1~.~ =1~~ !!~ =~~~ ~~~½=!!~ 1~1. =1~~ .. ~~~ =1~~~ ~~~½=l~~ .. ~~~=~~~½ ~~.~=1~~~ ~~~½=10~~ ~~~¾=1~~ .. . 
7s, 1871-1901. ...... 7 128%-128% L27 -127 127½-128½ .... - . . .. 125 -127 126½-126¼ ... - .... 125 -125 124½-126 . ... - .... 123½-123½ . . . . - . . . 

' Consol., guar . ..... . .. 7 18JJ,ii-135 135 - 135 135 -136½ 185!,,i-187 137½-137½ 134 -134 133¾-133!-2 134 -134 133 -134¾ 133 -135 135 -1~4 133 -18.~½ 
N. Y. L. & W,-lst ... . 6 125½-126¼ 126 -128 1127 -127½ 126½-128½; 127¾-128½ 128¼-128½ . . .. - .. . . 128½-128¼ 125 -125 124%-125 125¼-126 127 -128~ 

Construction .... .... 6 ,109¾--110 107 -108 1077Aj-l08½ 108¾-1091109 -109¾ 109 -lCI)¾ 109%-109¾ 107 -109 106 -108 108 -108 108 -108 106¾-108 
Denver & Rio G,- lst.7 119 -120 118½-120¼ 119.~-120 1120¾-12014 120 -120½ 121 -121½,119¾-12(1)4 120 -121 119¾-121 120 -121¼ .... - .. .. 1118½-119¼ 

New consol_ ............. 4 76¾- 80 76¾- 78¾1 77~- 79 78¼- 80 79 - ~2¼ 81 - 82~ 79 - 80¼ 77¼- 80¼ 76¾- 80 75½- 78½\ 77¾- 79½ 77~ 79 
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RAILROAD BONDS. 

1887-Continued. 

JANUARY FEBB'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER NOV'BER.I DEC'BER. 
BONDS. 

___________ ,.L_o_w.High Low.High Low.High Low.High Low.High Low.High !'ow.High Low.High Low.High Low.Hi1,th Low.ll1gb Low.High 

Denv.&R,G.W .-lst .. 6 80 - 8!!,,( 80 - 81 79 - 80½ 797/4- 82 81¼- 82 60 - 82 . •.. - .... 74 - 74¾ 70 - 71 70 - 73 73¼- 74¼ 73 - 73 
Assented, 1st .......... 6 76 - 78 76 - 7i¾ 78¾- 75¾ 75 - 78 77 - 78 71 - 777/4 71 - 73 67½- 71 64 - 68¾ 64 - 68¼ 66 - £19¾ I 7 - 61} 

Denv. So.P,&P,-lst.7 75 - 80 75 - 75 75 - 76½ 68 - 75¼ 72 - 82 78 - 86¾ 73 - 79 .... - ... 70 - 70 .... - ... 74¼- 79 77 - 77 
Det, M. & Marq.-

Land grants, 1911.3¼ 51 - 53 49¼- 55½ 51 - 55¼ 53 - 5~ 53 - 56 49 - 53¼ 45 - 51 85 - 47 29 - 89¼ 30 - 35¾ 32 - 35¼ 30 - 86 
Det, B. C. &Alp.-lst .. 6 102 -103½ 101 -104 104 -104 102 -105¾ 10~-108½ lOt;¼-110 106¾-107¾ 106½-108 106 -107 106½-107 107¼-108¼ 107½-109 
E, Tenn, V,& G,-lst .. 7 121 -122 .... - .... 122 -123~ 123 -~3¾ 123 -123 123 -128 lli¾-117¾ .... - ........ - .. .. 120 -120 .... - .... 118¼-118¼ 

Divisional ............. . ii 107¾-107¼ .... - ........ - ........ - ... .. .. - ........ - ........ - ........ - . ....... - . . .. . .. _ .... .... _ ........ _ .. .. 
E, T . V, & Ga, Ry, con ii 98%- 09¾ 98¼- 99¾ 98½- 99¼ 99 -101¾ 98¾- 99½ 98 - 99¼ 97½- 99 96½- 1)8 91½- 97 95 - 97½ 94½- 97 95 - fJ5;14 
East & W, Ala,-lst .. 6 100¾-100¾ .... - ........ - . . 90 -101 107 -110 107¼-108½ 108 -108½ 109 -109¼ .... - .... 50 - 50 .... - ........ - .. .. 
Eliz. Lex. & Big, S .. .. 6 105 -109 107 -107¼ 104 -104½ 103½-104 103 -104 102 -103!1:( 100 -101 99 -100 95 - 96½ 95½- 90 96½- 97% 96¼- 07 
Ei-ie-lst, Extended .... 7 122 -122 .... - . •...... - ...... . - .... ... - ........ - ....... - .... . . .. - . ....... - .. 120 -122 119 -119 118 -118 

2d, Ext .. ..... .... ...... . ii 114 -115 117 -117 112½-112½ 112½-115 116½-116½ 116½-116½ .... - ... . 117¼-117¼ 111 -112 .. - .... 111 -111 112 -112 
3d Ext ... ........ .... 4¾ ... - .... 109¼-109½ 105 -106 .... - •... 108 -109 109 -100 .... - ........ - .... 104 -104½ 104½-104½ 105 -105 . .. - .. .. 
4tb, Ext .... ............. ii 114 -114¾ 115 -115 114 -116 115 -117 115 -115 116¼-116¼ 118¼-118,.{ . . - ........ - .... 116 -110 .... - .... 110 -110 
~th, 1888 . ......... .... 7 105 -105½ 105½-105½ 104½-104¼ 104½-105 106 -106 102 -102 102¼-102¼ 102¼-102¾ 102¼-lOlJ 103¾-108¾ 103%-104 . ... - ... . 
1st, consol,, gold ...... 7 134¾-146 135¼-136 132½-134½ 133 -135½ 134 -136 135 -187 .... - .... 134 -134% 129 -130½ 180 -132½ 133 -185 183 -136 
1st consol, fd, coup . .. 7 . . .. - .... lS0½-180¼ ... - ... . 131¼-131¼ 134 -134 .... - ........ - ....... - ....... - ....... - .... 130 -130 181 -181 
Reorgn.n., 1st lien ... 6 ... - ........ - ........ - ........ - .. . . .. - ........ - ........ - ........ - ........ - . ... .. - .. . 105 -105 ... - .. . 
Long Dock ............. 7 113½-114 114 -114 115 -115 114¼-115 115 -115 112¾-114 .... - •••. 113½-114 112½-115 ll2 -112 .... - .... 110 -110 

Cons, gold ............ 6 115 -118 117¾-118 110 -120 117 -117½ 118 -118 118½-118¾ 118 -119 .... - .... 118 -.118¾ . ... - .... .. - .. 115 -115 
Buff. N, Y, &E,-lst.7 .... - ........ - .... 136¾-137½ 136¾-136¾ .... - .... 136½-136½ 137 -137 136 -188 135 -186 H7 -137 135½-135½ . ... - .... 
N.Y.L,E.&W,- O 

New, 2,1 consol. . .. .. 6 P5¾-100 93¾-100 98¼-100¼ too -102¼ 102¼-104¼ 98¾-101½ 977/4- PO½ 96¼-100 97 - 99;'1:! 04 - 09¾ 98¾-101½ 06 - 08¾ 
,1 Col. trust, 1922 ..... ti 107 -lO'i .... - . ....... - .... .... - .... 105 -105 .... - .... 108 -108 108 -108 ... . - ........ - . ... 103½-104 104 -104 

Fuml, coup,. 1969 . . /> 00½- U2¾ 88½- 91 90 - 92¾ 03 - 94 04 - 95¾ 92 - 92 90¼- PO¼ 87 - 87 85 - 86 84¾- 84¾ 84¾- 89½ 8'i½- 89 
Erie & Pittsb,-Con ... 7 .... - ........ - .... ll5 -115 .... - .... . .. - ....... - .... .... - ... ..... - ....... - ....... - .... 112 -112 .... - ... . 
Ev.&lnd'p,con,,1926.6 .... - .... ... . .. .. 108 -108 .... - .••. 112 -112 110 -112½ .... - ....... . - . . . ... - ........ - .... - ........ - .. .. 
Ev, & T. Haute-Con .. 6 116 -118¾ 118 -118 118 -118 118 -119 119 -121 1120 -121 116 -117 115 -116 112 -114 117 -118 117 -120 117 -Hi½ 

Mt. Vernon-1st ....... 6 110 -111 111 -111 111¾ 111½ ll2 -115 115 -llff 115 -115 115½-115½ .... - ....... - ........ - ....... - .... 106 -lOd 
Flint & P. M,-lUort ... 6 121½ 122 1123 -123 ... - .... - ........ - .... . . .. .. .. 119 -119 .... - .... - .... 117 -117 119 - 1111 119 -119 
Ft.W,&Dm1v,C,-lst .6 88¼- 90¾ 8"¾- 90¾ &9¾- 93½ 98 - 95¼ 94¾- 98½ 89¾- 94¾ 80¼- 92 84¼- 89 78 - 88 'i9½- 84 80 - 85 'i6 - 80!1:( 
Gn.l,H,& H. ot '82 .. ... I} .... - ........ - ........ - ••• 'i9 - 70 79 - 80 78 - 78 71 - 71 .... - ........ - ........ - ...... .. 
Go.I, H. & SanA,-lst .. 6 .... - .... 106 -100 109½-109½ 108¼-108¼ 108½-108½ - ..... .. - .. .. .. - ........ - .... 105 -1:>5 109½-109¾ 102 -107 

2d mort ................. 7 110½-lll .... - ........ - ........ - .... 110 -110 105 -108 .. . . - ........ - .... . .. - ........ - ........ - .... .... - ... . 
Western Div-1st ... . :; 99½-Ut\P,R 97¼- 90% t,7 - 97¾ 96¾- 98 .... - .... 93½- 94 98:l,E93¼ 93¾- 93% 93¾- 93¾ 91¼- 95¾ 93 - 94 92½- 92½ 

2d.. .... .. . .... .. . . . ..6 92¼- 92¼ 92¾- 92¾ .... - ........ - ........ - ........ - ...... - .. . .. .. - .... .. . - . ....... - .. . . ... _ ........ - .. .. 
Gr,Rnp.&Jnd,,lst].g,7 .... - .... 110 -119 .... - . ....... - ........ - ........ - ........ - ........ - ....... - ........ _ .. . . ... _ ... . .. _ .. . . 

GenCl'al. .. ............. I) .... - .. . . 90½- 90½ 90 - 92¼ 92J,.(- 95 95 - 95¼ 95!,ii- 96½ 97½- 97¼ 98 - 99 06 - 96½ 06½- 96½ 98 -100 90!{- {-9½ 
Gr.B, W.& St, P,-lst .. 6 *09 -103 99 - 99 99 -105 105 -107½ 106 -109 IOe -108 106½-107 .... - .... . ... - .. . . 97 - 97 99 - 00 . . . - .. . 

2d, income .............. ~ 88 - 40¼ 38½- 40¼ 40¼- 42¾ 41½· 50 49 - 53 44 - 50¼ 37 - 46¾ 38¾- 40¾ SO 39½ 28 - 37 31 - 37½ 30½- 34 
Gulf Col. & S . F,-lst .. 7 120¾-122¼ 121 -122 121¾-122 121¾-122 121¼-125 124½-125¾ 121 -1~¾ 118 -121¼ 118~2-121 120¼-122 120 -121½ 118 -121½ 

2d, 1923 ........... .. .... 6 101;½-103 102½-104 104 -105 102¾-103 102½-106½ 108 -106¾ 102 -103¾ 100 -102¾ 100 -103 07 -101 97 - IJ'i½ Ot¼- Hf¼ 
Han, & St, J o,-Cons. 6 l<l¾-128 123½-128½ 119¾-120 119 -120 119 -121 121 -121 110 -111) 120%-121 115¾-118 115¾-118 ll 7½-118 118 -118¼ 
lien. B1•idge Co,-lst ... 6 108¾-109:)( 109¾-110 lOt'½-107 108 -108 109½-109½ .... - .... 108½-108¾ 108½-110 107½-107½ 107 -lOi¼ H 8 -108¼ l0',7-1-108¼ 
Hons. E, & W. T.-lst., 68 - 68 . . . . - .. . . 69 - 69 68 - 68 68 - 69¼ .. . - • . . . 68 - 68 .. .. - .. . . . . . . - .. . . . .. . .. .. 61 -01 . .. - .... 
Hous,&T,C.-lst,M,L,7 •U2¾ll4 *113-114¼ *114¼-14¾ *114).('-17¼ 116 -119¾ 117 -118½ 116 -118 113½-ll'i¾ ll2 -115 118½-115 113½-116 114 - lW 

1st, Western Div ... .. 7 *108 -110 *108 -108½ *109-110 *1G8½-110 111 -119¼ 115 -116 113_{-114¾ 112½-115:14' 112 -113 lll -112 112 -113½ lli¼-114 
W.&N,Div ........... 7 .... - ... *113-llS *115-115 *116-118 115!1:( 119¾ .... - ... ..... - ........ - ... ... . - .... 114 -114 .... - ....... . - ... . 
2d, Mn.in Line ......... 8 95 - 07½ 04 -100 99%-102½ 102¾-105 105 -112 100 -109¾ 110 -110 104 -106½ 08 - 00 100 -103 100 -107· 107 -109 
Gene1•n.l mort .......... 6 09 - 72 66¼- 69¼ 1 7¼- 72¼ 'i0 - 73 72 - 79¾ 72 - 74¾ 71½- 72 70 - 71 61¾- 65 55 - 60 65 - 72 69 - 70 

Jll.Cent,-Gld,,1951,3½ 98 - 99¼ 98 - 98 98 - 98¾ 97:1(- 97¾ {,5 - 98 95½- 97¾ 05 - 96 94 - 95¾ .... - .. .. 92 03 04 - 95 93 - 94. 
1st gold, 19ii1 .. .... .. 4 108 -108¼ 107 -108 107 -108 lOi¾-108 107 -107½ .... - ........ - .... 106 -106 107 -107 105½-105½ 109 · 109 107 -108 
Springf, Div., 1898 .. 6 116½-116½ 116½-116½ 117 -117¼ 117 -117¾ 117½-117½ .... - ........ - ........ - .. .. . .. - ........ - ...... - ........ - ... 
l'tliddle Div .. 1921 ... 5 .... - .. ...... - ........ - ........ - .... .. - ....... - ........ - ........ - ... ..... - ........ - .... 112½-112½ .... - .. .. 
C,St.L.&N.O,-lst,c.? 121 -122 . . .. - ........ - ........ - ........ - ... 120 -120 .... - . ... . ... - .... .. - ....... - .. ... - ... ... -
J Guaranteed ......... ,i 115 -116 115 -116½ 115¾-116¼ 116½-117 , ll7¼-118 116¼-116½ 116 -116½ 110½-110½ 115 -116 114¼-116 llf\ -J18 114 -117 
Ccdn1·F ,&lU ,, 1st ... 7 109 -110 .. - .... 107 -107 105 -100 107 -112 109 -109 .... - •... 104 -105 100 - 100 .... - .. .. 90 - 91 82 - 82 

Ind. Bl.&W.-lst,pref 7 119¾-120 124¼-124¼ 121 -123 120 -120 122 -122 123½-128X! 123 -123 .... - .... 1£0 -J20½ .... - ....... . - .... . ... - .. .. 
1st, 1909 .... .. .. .... 5, 6 91½- Oe½ 95 - 97 95 - 97 96 - 97 , 9o - 09 06 - 98 9~ - 96½ 80 - 90 88 - 00 90 - 90 93 - 9.t 90 - 01 
2d, 1909 ... ....... .. ii, 6 77½- 86 60 - 84¼ 83 - 84½ 84 - 86 85 - 86 86½- 89½ 86 - 8tl 75 - 79½ 70 - 75 72 - 7<t 75 - 77 72 - :5 
Eastern Div ... ... ..... 6 91 - 95 f-4¾- 9tl 93½- 95% 95:1:(- 96)4 94½- 98½ 96¾- 97¼ 01½- 92 \Jl - 91 €8 - 91 88 - 90 88 - 03 90 - 90 
Con, income ...... .. ... 6 30¼- 34¾ 31½- 34 31 - 34¾ 32 - 34¾ 32½- 34¾ 31 - 33½ 25 - 29 24 - 26 20 - 27 19½- 23¼ 20 - 24½ HI - 21 

Ind, Dec. & Sp'gfield.-
lst, ex fundetl coup .. 7 103½-106 105 -107 106 -106¾ 104 -105 104¾-109 108 -1013¾ 10~¼-108 106 -107 104 -105 .... - .... 102 - 102½ 101 -102 
2d income Trust 1•cpts. 38 - 38 88 - 41½ 30 - 40½ 38 - 42 41½- 48 46 - 46 - . . . . 44 - 44½ . . . . - . . . . . . . . - . . . . 35 - 35 . . . - ... 

Intern, & Gt, No.-lst.6 117 -117 117 -118½ 121 -122 110 -120¼ 112½-115½ 114½-115¼ 114 -115 t12 -114 112 -113 113½-114 108 -110 108 -1011¼ 
Coupon, 1909 ...... .... 5 03 - 94;.( 93 - 08 9;"J - 96¾ 93½- 96 93¼- 95 92111- US¾ 92 - 94 90 - 9: 86 - 89 80 - 86 77½- 81 75 - 80% 

Jefferson-1st ........... 7 ... - . . 101 -101 101¾-103 102½-103 1oe -100 .... - ..... .. - ........ - ........ - ........ - ........ - ....... - ... . 
U.entucky C,, stam'd ... 4 64 - 65 64 - 72 70 - ,;1 73½- 73½ 73¼- 75 75½- 76½ 78 - 78 .... - .... 73½- ';6 78½- 75½ 72½- 74 -;o - 72 
Knox,&O,-lst,1925.6 05¼-100 97½- \19 96 - 06 96 - 99¾ 97 - 997/4 97½- 90 94 - 95 91 - 94 90 - 02 89½- 89½ 89¾- 02 92 - 92¼ 
Lake E1·ie & W,-lst .. 6 110 -112¼ .... - ........ - ........ - ........ - ........ - ........ - .... .. . - ........ _ ........ _ ........ _ ........ _ .. .. 

Income ............... ... 7 4.0 - 62 .... - ........ - ........ - ........ - ... ..... - ..... - ........ - ........ _ .. . .. .. _ ........ _ ........ _ ... . 
Sn.ntlnsky Div.-lnc .. 6 25 - 4i .... - .... - ........ - ........ - ........ - ........ - ........ - ........ _ ........ _ ....... _ ...... .. _ ... . 
Lake E, & W ., ne,v .. ~ ... . - ........ - ........ - .. .. . .. - .... . ... - .... 103 -103½ 102?i-103¼ 101¾-105 101)4-102 lOt -102 102 -103¼ 103¾-104 
J,at.Bl,& l'tl,-lst ..... 6111½-114¼ .... - ....... - ........ - ....... - ........ - ... ..... - ...... .. - ........ _ ........ _ ........ _ .... _ .. .. 
)lncon1e .... . .. .... . ... 7 69¼- 87 .... - ........ - ... ..... - ........ - ........ - ...... - ... . ... . - ........ _ ....... _ ........ _ ........ _ .. .. 

Lnke Shore & M, So.- :1 

CI,Pn.ins .& Ash ... .. . 7114¾-114¼114½-114¾115¾-115¾ .... - ........ - .... 113 -113 114 -114 .... - ........ - ..• 109 -110¾109¾-109¼109¾-110½ 
Buff. & Ei·ie-New .... 7 123 -124¾ .... - .... 124 -124 121¼-llll½ i.217,(-121¾ .... - ... 124 -124 121½-123½ 121½-121½ 119 -119 .... - •••. .. - .... 
Kai, & W, P,-1st .... 7 .. . - . ... .... - ........ - .... 102 -102 .... - ........ - ........ - . . .. 105 -105 .... - .... 104:}.(-1041}.( .... - .•.. 106½-lu6¾ 
Det. Mon. & Toi. ..... 7 120 -129 .... - .... 120 -126)4126¼-126¾ 127¾-127¾ 130 - 130 .... - ... 123½-123½ . ... - .... .. . - .... . .• - ........ - .. .. 
J.,, Shore-Dividend .. 7 123¾-128¾ 124 -124¾ 124¾-!25 .... - .... . .. - ..•. 123 -123 121½-121½ .... - .... 122½-122½ .... - .... 118¾;-118¼ .... - ... . 

1st con., coup ........ 7 126 -128 125½-127 127½-128 126¼-128 126¾-128¾ 126¼-12ll 125 -125½ 124 -124 124 -125 126 -126½ 126%-127½ 126¾-129 
1st con,, 1•eg .......... 7 126)4-126¾ 126¾-126 125 -127 124 -125 125¾-127 126¼-127 123¾-125½ 123½-125 . ... - .... 123¾-124½ 125 -126 125 -125¾ 
2d con,, coup .. ....... 7 122½-123¼ 122¾-124 123,a-124 123¾-124¼ 124¾-126½ 122½-123:)4 122½-1!!3½ 122½-12.:l¾ 122½-123 122 -123)4 123 -124 120 -122¼ 
2d con,, rea .... ..... . 7 123 -123½ 123 -123 123 -123½ 123½-124½ 124)4-124¾ 122;14-123½ 123 -123 122½-123½ 122 -122½ 122½-123½ 123¾-124 120 -122½ 

Mn.boning Coal RR .. /> 103½-104¼ 103½-104 10-1 - lOtl 106 -106½ .... - .... 105½-106½ 105 -105 .... - ........ - . ....... - ........ - ........ - ... . 
Long Islnnd-lst .. ...... 7 12:!½-121½ 121 -121 124 -124 ... - .... 120¾-12()U .... - .... 121¼-122 .... - .... 125 -125 .... - .... - .... 118½-120 

1st, consol. ..... ...... a 114¾-114¼ 113 -115 114½-114½ 113}1i-114 .... - ... . . .. - .... 112½-113)4 113 -113 113 -114 112¾-112¾ 1121A-112¾ 110 -112 
N, Y, & l'tl, B,, 1st . .. 7 110 -110 . ... - ........ - .. ...... - .... . ... - ....... . - .. .. .. - ..... .. . - .... .... - ........ - .. . . .. . . • ....... - ...• 

Louisv,&N.-Consol...? 110 -120 120¼-121~ 120 -121 118 -119 ~18 -118½ 118¾-119!,p, 110 -119¾ .... - .... 119½-121½ 118 -118 118 -121 118 -119½ 
Cecilin.n Brn.ncb ...... 7 111 -111 . ... - .... 111 -111 111 -111 111 -111 110 -110 109½-100½ .... - ........ - .... 103 -104 105 -106 .... - .... 
N. 0, & Mob-lst ..... 6 105 -106 105 -105½ 105 -107½ 106½-llO lOU¼-113 112½-113)4 109 -110 108%-109 109 -109¼ 108½-lOll 109 -110 109½-ll~ 

2d ....... ............... . 6 90%- 93% 92 - 93 93 - 94½ 94 - 99 US¼- 99½ llU½- 99½ 97 - 09 98 - 88 97¼- 977,,s 96 - 97 96 - 96 98 - 08 
E, H. & Nnsh,-lst ---6 115 -115 115 -!15 116¼-116¾ 115 -115 117 -117% ... - .... 112 -114¼ 112½-112½ ... - .... 113 -115½ 115 -115 112 -112 
Gen'I mo1•t ..... ...... ... 6 107 -108¾ 107½-108)4 108½-112 110¾-112½ 113 -114½ 111 -11~ 109 -111¼ 109 -111 108 -llO 109 -110 112 -112.½ 109¼-110 / 
Penso.coin. Div .... .. . 6 102½-102½ .... - .... 100 -100 101 -104 . .. - ..... . .. - .... 103 -103 104¾-104¾ .... .. .. 101¼-101½ .... - ... .... - .. .. 
St, J,ouii;i Div., 1st .. 6 ... - ... .. .. - ........ - .. .... . - ........ - ........ - ........ - ........ - ... . 110 -110 .... - .... 108½-111 115 -115 
St, Louis Div.-2d ... 3 .... - ... . .. .. - ........ - .... 63 - 03 ... - ... . 59 - 50 .... - ... .. .. - .. .. 57 - 57 .... - ........ - . .. . .. . - .. .. 
No.sh, & Decatnr ...... 7 117 -121 ... - .... .... .. ...... - ........ - ........ - ........ - ........ - ........ - ........ - ..... .. - .... 110!14-110¾ 
So,& !\o, ,\ la,-. ,F. 6 ... - ........ - ....... - ........ - .... ... - ... ..... - ........ - ........ - ........ - .... 105¾-105!1:( 105¾-105¾ 105½-105~ 
T1·ust bonds . ...... . .... 6 104½-107 106¼-108 106 -107¾ 107 -108¾ 108~-109 107 -107¾ 107½-108 107¾-109 105¼-107¼ 105½-106¼ 105%-108¾ 106¼-108 

11 Coupon oir. 
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BONDS. 

L ouisv. &N. (Cont'd)-
Ten-Fo1·tv, 192'1 ..... 6 
Pensac. & Atl.-lst .. 6 
i"iO-yr. gold ............ . i) 
ou. N. Alb. & C.-lst.6 L 

M 
M 
M 

Con., gold, 1916 ..... . 6 
an.B.Imp. Co.-Lim.7 
em.& Chas.-Gold . .. 6 
etropolitan El.-lst . . 6 
2d, 1899 ................ 6 
ex. Cent.-New ass•t.4 M 

M 
Income, 1911. . ....... 3 
ich. Cent-lst,consol. 7 
1st, COn!!IOJ. ... .... ..... . 5 
1909 ............. . .... 6 
Coupon, 1931 ......... . i) 

,,Registered, 1931 .... . i> 
J.L. & Sag., 1891..6 

M 
M 

id. of N.J.-lst ........ 6 
ii. L. Sh. &W.-lst .. 6 
Conv. deb .... ... . ....... 5 
Income ... ·············•·6 
Michigan Div .......... 6 

shland Div., 1st .... 6 
• & No.-lst, 1910 .6 

1st, on exten., 1913 .. 6 
M 
M 

inneap. &Pac.-lst.5 
innenp.& St.L.-lst. 7 
Iowa Extension . .. ... 7 
!.!d, 1891 ..... .... ..... .. 1 
Pacific Ext ..... ......... 6 
Imp. & equip. , 1922.6 
inn.&No.W.-lst,g .. i) M 

M 
M 

inn.S. Ste.M.& A . . .. a 
o.K.&T.-Gen. con •. 6 
Gen. con sol. ........... . i) 
Consol. .... ... . ..... .. ... 7' 
2d, income ... .. .... .... 6 
Han. & C. Mo.- lst .. 7 

fobile & Ohio-New .. 6 ll' 
1st, exten., 1927' ... . .. 6 
1st pref. debenture ... .,, 
2d p1·et. debenture .... 1 
3d pref. debenture .... 7 
4th pref. debenture .. 1 
!St. Louis & C .. guai•.4 
01·gau's L . . & T.-

J.ANU.ARY 

Low.High 

98 - 98 
93 - 95 

-.... .... 
109 -110½ 

95½- 96½ 
-... . .. 

101 -102 
117 -119 
109%-110½ 

-.... . ... 
-... .... 

127¾-129 
-.. .. .... 
-.. .. ·• ·· 

109 -110½ 
-... .... 

106½-106½ 
112 -114 
lHl½-121½ 

-.... . ... 
102 -102¾ 
114 -117 
115 -115 
104 -104 
101 -103 

-... . . ... 
132 -133 
119 -120 

-.... . ... 
107 -108½ 
89!li;- 90 

-.... .... . 
-.... .... 

97 -100½ 
85 - 877/4 

112 -113½ 
-... . .... 
-.... ... 

100%-110 
106 -106 

60 - 65 
36 - 36 

-.... .... 
-... .... 

74 - 74 

1st, 
M 

.M 
N 

1918 .......... .. ·" .... - .... 
utual Union T--S.F .6 

'ashv.C.& St.L.-lst . 1 

N 
N 
N 
N 

2d, 1901 ................ 6 
ewJ. Junc .-lst ..... . 4 
ew J. South.-Gua1· .. 6 
.O.Pa.c.-lst, tr. rec .. 6 
.Y. Centi·al-Ext ... ... i) 
1S81 ..... .............. .. 6 
N.Y. C.& H.-lst,cp .. 7 

1st, -reg . ... ...... ...... 1 
Debenture .... .. .. ... . i) 

ltegistered .. ... .. .. 5 
Can. So.-lst, guar . ... i) 

2d mo1·t . ........ .... .i) 

84¾- 85¾ 
129¼-130 
109 -109 

-.... . ... 
9H - 98 
78½- 63.½ 

10;;¼--106% 
101¼-101½ 
133,4-134~ 
133 -134ris 
108¾-109½ 
110 -110 
105¼-106 
93¾- 95½ 

2d mo1·t. , reg ... ... . 5 , 92 - ll2 
Hal"lem-lst, coup .... 7 132 -133 

1st, 1·eg ... . . . . . . . . . . . . 7' . .. - ·•• -

N .Y.Chic.&St.L.-lst .6 
1st trus t 1·eceipts . ... 6 

Assented .. .... .. . . . ..... 
2dmort .. . .... ......... .. 6 
New, 1st, 1931 ....... 4 

N . Y.City & No.-Gen'l.6 
Trust Co. receipts .... 6 
Assented .... .. ........... 
• Y. Elevated-1st ... .. 1 
. Y .N .H.&H.- lst,1•g.4 

N 
N 
.N 
N 
N 

'.Y. & No1·th.-lst, g.5 
.Y.On.& W .-lst, g .. 6 
. Y. Susq.&W.-lst ... 6 
Debentln-e, 1897' ...... 6 
1st refund . . . . . .. . .... .. i) 
2d mort. , 1937' . . ... 4½ 
. V .& Tex. Land-Sci-ip 
. Y. W ood&R.-2d inc. 
o. West. Tel.-1994.7 

N 
N 
N 
N 'ol'f.& West.-Gen. lll.ti 

New R ive1~lst .. . ... . 6 
Imp. & ext., 193'1 .... 6 
Adj. mol't., 192'1 ..... 1 

Ohio Cent.-Incomes .... 
Og. & L. C.-lst,con ... 6 
Ohio & Miss. Con.s. f .. 7 

Consol. .... .. ............. , 
2d, consol.. ············' 1st, Sp1·ingf. Div .... .. 7 
Gen. mort., 1932. ... 5 

Ohio River ll,R.-lst .. a 

90 - 97 
85 - 97% 

-.... ... . 
70 - 93 

-.... .... 
65¾- 66 
tl5½- 69% 

- ... . 
121½-123 
112 -112 

-.... . ... 
107 -110 
*91½- 112½ 
*71 - ~l¼ 

-... . .... 
-.... .... 
- .. . . 
-... . .. .. 
-.. .. ... 

112 -113½ 
114½-114½ 
102 -102 
106½-106.½ 

-.... . ... 
-.... . ... 

118½-118½ 
U8¾-119½ 
118 -119 
109 -111 

-.... .. 
-.... .. 

0 hio ::Sou the-:±. n.-lst .. .. 6 103 -107¾ 
2d, income .............. 6 40 - 4;¼ 

Omaha& St. L.-lst .. '1 .... - .... 
Or. R'y. & Nav.-lst ... 6 108 -109~ 

Debenlu1·es, 1881 . ... 7 .... - .... 
Consol., 1925 . . .. .. ... .; ~04 -10!3 

Oreir. Jmp. Co.-lst .. . . 6 112½- 94½ 
Oreiron T1·ans.-lst ... 6 101 -lu2½ 

-....... _'.'._ Coupon otr, 

. 

FEBR'RY. 

Low.Hillh 

98 - 98¼ 
91½- 94 

-.... .... 
109½-110½ 
95 - 96½ 
92 - 92½ 

101 -101 
ll8 -119 
110¾-111 
51 - 56¾ 

-.... .. .. 
130 - ISO 

-.... .... 
121½-121½ 

-.... . .. 
109¾-109¾ 

-.... .... 
112 -112 
ll8 -120 

-.... .... 
101½-104½ 
116 -116½ 

-... .... 
105 -105% 
103 -105½ 

-.... .... 
-.... .... 
-.... .... 

100 -100 
110 -110 
86%- 90 

102½-lOS½ 
-.... . ... 

96½-100¾ 
83).n- 88¾ 

109½-110½ 
-.... .... 

109½-109¾ 
108%-109½ 

-.... . ... 
60 - 66 
36 - 38¾ 

-. .. . . ... 
-.... . .. 

73 - 74 

1113 -123 
84½- 85½ 

130 -130 
100¼- lOll¾ 

-.... ... . 
1)8 - 98 
75¼- 86 

106 -106½ 
-.... ... 

134¾-134¾ 
-.... .... 

109½-lOll¼ 
109½-109½ 
104\14-105¾ 

03 - !)5 
-.. ... . 

LSl½-133 
UH½-132¾ 

&f> - 98 
94%- 99¾ 

-. ... .... 
90 - 97 

-.... .... 
69 - 71 
67½- 73¾ 

-.. . ... 
121¼-123 

-... . .... 
-.... ... 

no -110¾ 
+92 - 95 
*69 - 69 

-. ... . ... 
-.... .. .. 
-.... . ... 
-.... .... 
-.... ... 

113 -113 
114¾-114¾ 

-.. . ... 
-.... .. .. 

1¼- 4 
-.... .... 

118 -118 
118 -118 

-.... .... 
llO -111½ 

-... . ... . 
-.... .... 

102 -105 
4L - 44 

-.... .... 
109 -110 
102¾-102¾ 
102½-104¼ 
92¼- 93 

100 -102 

RAILRO.Al> JJ6NJJ§. 

1881-Continued . 

M.ARCH. APRIL. M.AY. r JUNE. JULY. AUGUST. 
---- ----

Low.High Low.High Low.Hi,zh Low.High Low.Bip:h Low.High 
----- ---- ----
9$¾-100 103 -103 lul¾ 101¾ 102 -102 ... . - .... ... . - .... 
94 - 95 95 -100 100 -101 97 - 98 04 - 96½ 93 - 95 

.... - .... .... - .... .... - .. .. lOQ½-102 101½-101¾ . ... - . ... 
109½-110½ 109 -111% lll¾-115½ 114 -115 111½-113 110½-112 
95½- 97 93 - 97 9571r 98 97 - 99 96½- 99 94 -96½ 
89 - 90 87½- 88 .... - . ... 84½- 84½ 88 - 88 . ... - .... 

102,(-102¾ 104¼-106 105½-l..07 105½-107 103½-103½ 100 -102 
118 -119 118 -118¾ 118,(-120½ 120 -120½ 116 - 117¼ 116 -117¼ 
110 -111½ 111 -113 108 -109 LOS -109 1077,1i-109 108 -108½ 
59 - o9 60¾- f6¾ 66¾- 71¾ 73 - 75¾ 68¾- 72 68 - 71¾ 
... - .. 21 - 23¾ 23 - 25¾ 24¼- 27~4 20 - 26 20%- 22 

129 -130 130 -131 127 -128 128 -12e¾ 128 -128¾ 126½-129 
.... - . ... 112),s-lll/J.1i llO -110 108 -108 .... - . .. .... - .... 
... . - .. .. 121 -121 .... - .... .... - . ... .... - .... . ... - . ... 
107½-110 lu9¼-102¾ 110 -110 108½-10$% 108½-109 108½-109½ 
.... - . ... ... - .. . ... - . ... .... - . ... .... - .... 108 -108 
... . - .... .... - .. .. .... - ... . .... - . .. 103½-103½ ... - ... 
112 -113½ i.10 -112¾ 113¼-115½ 112 -113 112 -113½ 107 -111 
~20 -121 121 -122 120½-121 119 -120 118 -118¼ 118 -119 
.... - .... 98¾- 99% 99%-104 102 -102 101%-101% ... . - .... 
104 -106 105½-107 104 -104½ 102 -104 101¾-102 ... . - .... 
115 -116½ 116 -:17 117 -121 117½-llEl½ h5 -116 .. .. - .... 
.... - .... .. .. - . ... 117 -118¾ 115½-116% 116 -116 115 -116 
10$½-110 110 -110 110½-111 108 -110 107½-109½ 107½-lOIJ 
105)4-107½ 107 -110 109)4-110 106¾-107½ )07 -107 106½-106¾ 
101½-102 . ... - .... .... - . ... .... 

= ···r· 
- .. .. .... - . ... 

183 -133 132 -132 ... . - . ... .... ........ - .... 130 -130 
.... - .. .. 118¾-119 118 -118 .... - ........ - . .. . 113 -113 
100 -100 .... - .... 101 -101 1(11 -101 . ... - .... 100 -100 
.... - .... .... - . ... .... - . ... .... - ... . . .. . - .... 108½-109 
.... - . ... 85 - 85 E9 - 89 .... - .. .. . ... - . ... 81 - 81 
103 -105>2 104 -105 103 -103 103½-103½ .... - .... . .. . - . .. . 
...... - .... .... - .... ... . - . ... ... - ,. : , .... - . ... 93 - 93¼ 
99 -101¾ 101 -102½ 100¼-102½ 95¾- 99 93 - 97 91 - 95¼ 
86 - 88 87¾- 89¾ 88 - 89¾ 94½- 87 82.½- 85 79,¼- 83¼ 

109¾-lll 111 -112¾ 112 -113½ 111 -113¼ 113 -113½ 107½-110 
.... - .... .... - .... .... - .... .... - .... .... - .... .... - . ... 
110 -110 110 -110 105 -105 .... - .... .. - ... .... - .... 
109½-112 lll¾-114 112½-114 ll2 -113 113½-113½ 113\4-114 
105 -106 104½-104½ 104 -105½ 107 -107 ... . - ... . 106 -107½ 
62 - 66½ 61 - 66 59%- 61 50 - 55 50 - 54 47 - 50 
33 - 3,½ 33 - 37 SO½- 32 .... - .... 22½- 22½ 23 - 27 
28½- 28½ 28 - 29 .... - .... .... - .... 20 - 20 20½- 21 
.... - .... 25 - 28 .... ... . .... - .... . ... - .. .. .. .. - . ... 
74 - ':4 73 - 78 73¾- 74 .... - ... . .. .. - .... 73 - 73 

124½-124½ 121 -121 .. - .... ... . - ... . .... - . ... .... - . ... 
85 - 89 87%- 89 85%- 87 &5 - 86¾ 85 - 86¾ &3 - 85½ 

128½-t30 129 -131 129 -131 .... - .... 127 -129 12;i¾-129 
.... - ... . 110 -110½ 110½-110% 110¾-lll 108 -108 107¾-107¾ 
102¾-102¾' .. .. - . ... .. .. - .... 104 -104 . ... - .. .. ... . - . ... 
100 -100 100 -101>,i 101½-101½ 101\14-102½ 97½- 97½ ... . - ... . 
80¾- 84¾ 83½- 85% 85 - 1-<6),s 83 - 85¾ 81 - 83½ 77½- 82 

L06 -106½ 106¾-107¼ 104)4-104¾ 104¼-104¾ 104¼-105 - 103 -103 
101¾-102¾ 102)4-102¼ 103 -103¾ 100%-103¾ 100¾-100% ... - . ... 
133)4-136 136 -136¾ 135¼-137 135½-136½ 134½-135¾ 131%-133 
138 -135½ 135 -135 135)4-136½ .... - . .. 134 -135 131 -133 
106 - 107½ 107 -108 108 -109¾ 10$¾-110¾ 109)4-110~ Ll0¼-110½ 
106 -107¾ 107 -107½ 108 - 108 ... - . .. . .... - . ... 108 -110 
105 -107 106 -107 106½-108½ 108)4-109 104¾-106 104%-105¾ 

91½- 92% 91¾- 92¾ 92 - 94½ 92)4'- 9-1½ 92 - 94¾ 92 - 93¾ 
90½- 91½ .... - .... .... - .. .. .. .. - . .. . . ... - . .. . . .. . - .... 

132%-132% 131 -133½ 129¼-130½ 130½-130½ 130 -130½ .... - .... 
l32 -132¾ 132 -132½ 128½-130½ 130¼-130½ 131 -131 lSu -130 
9i½- 97½ ... - .... .... - ... ... . - .... . ... - . ... . ... - . ... 
97 - 97¾ .... - .. .. . ... - .... .... - . .. .. .. - . .. .. - . ... 
96½- 97¾ 96¾- 99 98¼-101½ 99 -101¾ 97 -100¼ 96½- 98½ 
95 - ll5 96 - 97¾ 99 - 99 98 - 98 .... - . ... ... - . ... 

... . - . ... .... - .... .... - .... .... - . .. . . ... - .... .... - -··· 
69%- 72 74 - 74 78 - 78½ .... - . .. . .. .. - . ... .... - .... 
69½- 'i2¼ 72 - 80 76 - 79;14 78¾- 78¾ 68 - 72½ 62 - 70 
.... - . .. . .... - ... . ... . - .... ·•·· - .... 66½- 71¾ 63 - 68 
121¼-122¾ 122½-123 121¼-122¼ 121½-122½ 117 -119¾ 117½-119 
.... - .... 109 -112 .... - .... 110¾-110¾ 111 -111 .... - . ... 
.... - . .. .... - .. , . .... - .... .... - . ... . ... - ... . . ... - . .. . 
107 -107½ 107¼-109 108½-109¼ 109 -110¼ 109 - 110 108 -109 
*93¼- 94 .... - .. .. .... - .. .. .. .. - ···- . .. - . ... . .. - .... 
•70 - 70 *i7 - 77 ... - ... . .... - .... . ... - .... .... - . ... 
91 - 93 91¾- 94¾ 94 - 9~ 93½- 95½ 92 - 93 90½- 92 

.... - .. .. .... - . ... - . ... 73 - 73 70 - 70 . ... - . ... 
40 - 40 45 - 45 37¼- 4.0 37¼- 37¾ . ... - ·•· · 45 - 45 
.... - .. . 10 - 10 . ... - .... .... - .... . ... - .... .... - .... 
104 -104 .... - .... 107 -107 .... - . ... .. .. - .... .... - . ... 
112 -11274 113 -1.14¼ 111 -112¾ 115½-116 .... - .... 114 -114 
.... - ... .. 113 -113 .. . - . ... .... - .... .... - .... . ... - -·· .... - .... 99 -100 l00¼-100¾ .. .. - . ... ... - .... ... . - . ... 
.. .. - .... .... - . ... 106½-106½ .. .. - .... . ... - .... . ... - .... 
... . - ... . 2½- 8 .... - .... .... - .... . ... - . ... . ... - . ... 
.... - . .. . 100 -100 .... - .... .... - .... . ... - . ... ... - . ... 
118 -118¾ 118¼-119¾ l:!.8½-118¼ 118½-119 116½-117½ 116 -116 
117¾-118½ .... - .... 117½-118½ 117½-118¾ 115 -116 114½-115 
119 -119 . ... - . ... 117 -117½ 117 -117 114 -116 114 -114 
110¾-111¼ 110\18-112½ .... - .... .. .. - .... .. .. - . ... . ... - . .. . 
.... - .... .... - .... . ... - .... ... . - .... .... - . ... . ... - ·• ·· 
· · ·• - . ... 100 - 100¼ .. .. - .... 99½-100 99¾- 99¾ . ... - . ... 
104¾-109¾ 109 -111½ 111 -111½ 103 -108 104 - 105 102 -102 
4.) - 45¾ 42¾- 47 42½- 50¼ 40 - 46 35 - 42 35 - 40 

..... - . . . . . ... - .... . ... - . ... 80 - 81½ 79 - 80 76¼- 79 
lOll½-110¼ 110 -110½ 110 -112 111 -112 100 -1097/4 109!,4-111¾ 
. ... - . ... ... . - . .. .... - . ... .... - . ... . ... - .. .. .... - . ... 
lOS½-105 104¾-105½ 105 -105¾ 100),s-102¾ 101 -101¾ 99 -101 
91%- 93¾ 114 - 97¼ 97½-102% 97 - 99 96 - 08 92½- 96 

100 -101 101½-104½ 100 -102 GS -101¾ 98~,-100¼ 96 -100 . 

8EPT'BER OCTOBER. NOV'BER. DEO'BER. 

Low.High Low.High Low.High f,ow.Hip:t. 

.... - .... .... - . ... 100 -100 100 -100 • 
90 - 90 90 - 90 94 - 95 94 - 94 

101 -101 100¾-101 \iS½-100 98§s-l00 
109 -111 109 -111 110 -114 113 -ll6 
90 - 94½ 90 - 93 90 - 03½ 91 - 92'-C 

. .. . - .. .. .... - . .. . .... - . ... . ... - . .. 
100 -102 100 -100 102 -102½ 103 -101 
113 -115 114½-115½ 115 -118){ 116 -118~ 
106 -108 108½-109½ 106½-107½ 104 -105 
66 - 70% .... - . ... .... - . ... eS¾- 68% 
19½- 21½ .... - . . 22½- 22½ ·•·· - .. . 

126½·128 127 -128¾ 124 -124% 124½-127 
108>1-109 108 -108¾ 105½-106 108 -110 
. ... - ... . 120 -120 ... . - . .. . .... - . ... 
. ... - .... ... . - . ... 106 -106 106 -110 
.... - . ... . ... - ... .... - . .. . .... - . ... 
. ... - . ... 104½-104½ . ... - .... .... - . ... 
109 -112 1C7¾-109 109)4-110¾ 109½-111 
1111 -120 • 120¼-123 117½-120 120¾-121¼" 
. .. . - . ... 95 - 95 95½- 96 114½- l'4½ 
100 -100¾ 97 -102 .... - . ... 100 -JOO 
114½-114½ 114 -115 115 -115 .... - . .. 
113 -114½ 113 -114½ 116 -116 116¼-117% 
10$½-108½ 109 -110 110 ,111 106½-10!!½ 
106 -107½ 106½-107 107 -107½ 104 -105 
. ... - . .. . .... - . ... .... - . .. . .... - . ... 
... - . ... . ... - . ... .. .. - . . . . .. .. - . ... 

115 -115 .... - . .. . . ... - . ... 100 -107½ 
. ... - .... ... . - . ... . ... - . .. . .. .. - . ... 
. ... - . ... .... - . ... 108 -108 .... - . ... 
. ... - . .. .... - . ... 70 - 70 50 - 70 
101¼-102 . ... - . ... 98½-101 101 -lGl½ 
. ... - . ... . .. . - . ... . ... - .... ... . - . ... 
88 - 93¾ 78 - 111¾ 76¾- 84 68½- 77¾ 
77 - 81¾ 68 - 81 66 - 73¼ 60 - 68 

108 -110½ 105 -111 103 -108½ 104½-107 
.... - . ... ... . - . ... 69 - 69 . .. . - . ... 
. ... - . .. . . ... - . .. ... . - . ... . .. - . ... 
114 -114 111¾-113½ 113 -114 105 -109 
108 -108 107 -107 107 -107½ 105½-101'\½ 

45 - 45 40 - 45 42½- 49 43 - 44 
.... - . ... 23 - 23 18¼- 25¾ 22 - 24 
. ... - . ... . .. . - .... ... - . ... .... - . ... 
. .. . - . .. . . .. - . ... 13 - 13 12 - 12 
71½- 72½ 72 - 72½ . ... - . ... .... - . ... 
.... - .... .... - .... -. . .. . ... 121 -121 
83 - 86½ 84¾- 89 84 - 85½ 82½- St½ 

12& -126½ 125½-129 128 -129½ 130 -130½ 
.... - . .. . . .. . - . .. . 107¾-107¾ 107 -107 
... . - . .. 100 -100 104½-104.½ 105 -105 
. ... - . ... ... . - . ...... - . ... . ... - . ... 
69½- 80½ 70 - 75 75 - 77½ 74½- 77 

103¼-104¾ 104¾-105½ 103%-104 1037A-104¾ 
... . - . ... 101¾-102¾ 102¾-102¾ 103 -103 
130.½-133 132 -133 133 -187½ 136\14-137½ 
132 -132 1319:;(-133 135 -136 136 -136 
106 -107½ 107 -108 108 -108½ 108½-109 

-. ... . ... ... . - . ... 107¼-107¾ 108¾-109 
104 -106 104 -106 104¼-106½ 105½-107¾ 
87½- 91 89 - 91 90%- 93 91 - 92¾ 
.... - . ... . ... - . ... ... . - . ... ·•·· - .... 
.... - . ... 131 -131 129 -129 129!}-,i-129¾ 
130½-130½ 127½-130 129 -129 129¾-lSO 
.... - . ... . .. - .... .... - . .. . .... - . ... 
... - . .. ... . - .... .... - . ... . .. - . ... 
94¾- 99½ 97 - 100¾ 9971-100¾ . ... - . ... 
.... - .... .... - . ... .... - . ... . ... - . ... 
.... - . ... .. .. - . ... 84½- 87¾ 84¾- 86½ 
. ... - . ... . ... - . ... .... - ... ··· - - ··· -
58 - 68 59¾- 62¼ 62 - 64 .... - .... 

. ... - . .. . ... - . .. . ... - . ... .... - . ... 
116%-119% 117½-119 1177/4-119½ 118½-120r 
... . - . .. . ... - .... ... . - . .. . ... - . ... 
. ... - . ... . ... - . .. . .... - . .. . 101 -102 
106 -109 106 -108 107¾-109 10~,!-109 
... - ... . . ... - .... .... - .... . ... - . ... 
... . - . ... .... - . ... .... - . ... .... - . .. . 
90½- 02 87 - 90 90 - 92¾ 91 - 92½ 
.... - . ... . .. . - . ... 75 - 75 73 - 73¼ 
50 - 50 50 - 50 .... - . ... .... - .... 

... . - . ... . ... - . ... .... - . ... .... - . ... 

.... - . .. . . ... - .... . ... - . ... .... - . ... 

.... - .... 110 -110 111 -lll lll½-111¼ 

. ... - ... . ... - . ..... . - . ... 110 -110 

.. .. - .... . .. . - . ... .... - . ... . .. - . ... 
103 -103 . ... - . .. . . ... - . ... 102 -104 
.... - . .. . . ... - .... .... - . ... . ... - . ... 
.... - . .. . . ... - .... .... - . .. . . ... - . ... 
.... - . ... 114)4-115 .... - . ... 117 -118 
115 -115 114 -115¼ 115¾-115¾ .... - . .. 
113 -114 111½-115 112 -112 113¾-114 .... - . ... 107¼-107¼ . ... - . ... 106½-106¼ 
87½- 87¾ . ... - . ... ... - . .. .... - . ... 
95¼- 95½ 96¼- 96¼ 97 - 98 -.... . ... 

102 -105 104 -105 106 -107 100 -102 
31 - 37 33¼- 36 31¾- 37 29¾- 33 
70 - 77½ 75 77½ 77 - 78¾ 76¾- 77~ 

101:1½-109½ 109 -111 11(%-111 110¼-ll! 
. ... - . ... . ... - . ... . ... - . ... ·•• · -
99 -101½ 99 -100 99½-101½ ll6¾- 97 
89 - 97 90 - 96 93¾- 99 9S!J4- 95 
90 - 98¼ 91 - 96½ 91 - 94 89%- 98 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



ll.A1LBO.A.1J 110:NDS. 81 

1887-(;ontinned. 

BONDS. 
JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER., OCTOBER. NOV'BER. DEC'BER. 

___________ Low.Hhrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ~w.High Low.High Low.High 

Pacific Railroads- e: r · ""' 
Cent. Pac., g., 189~ .. 6 .... - . .. . ... - ........ - .... 115½-116¼ 117 -117¼ 117½-117'7,-sl114¾-115 115¼-115¾ 114¾-114¾ 114 -115 115¾-115¾ 115Ji-116 

Gold, 1896 . ...... ... 6 .... - ........ - .. . ... - ... . 116¼-117 11~-1!7 117¾-118 1!4½-115 115¾-115¾ 114~-114¾ 1143(-116 115~-115¾ 116 -ll6 
Gold, 1897 .. . .. ... ... 6 .... - ........ - ........ - .... ~16¼-117 116%-117?4 117¾-118 114~-115 .... - ••.. 114¾-115 110 -116 U5¾-115¾ 116 -116¾ 
Gold, 1898 .. ....... .. 6 114 -115¾ 113¾-114½ 114 -118¾ 116¼-116¾ 117 -117¾ 117¾-118 114:)(-116 115~-116¼ 114 -115½ 115¼-116 115¾--116 110 -117 
Snn Joaquin Ilr .... . o 112 -112 111¾-112 llG¼-115¼ 11$ -113¼ .... - .... l14¾-110 114¼-116 116 -116 .. . . - ........ - . ... 114 -114 114 -115 
Cnl. & Oregon ... . ... 6 101 -101 10::. -101 101 -101 102 -102¾ 103 -103 ... - ... 100½-100½ 100 -101 100¾:..100¾ 101¾-101¾ 101¾-lfll¼ L02¾-l~ 

Se1·ies B .. ...... .... 6 .... - . .. 103 -103 .. .. - ........ - ... . .. - .... 106 -106 104 -104 .... - . .. . . .. - ... . .... - ........ - .. . . . •. - •... 
Land grants .. ........ 6 102315-103¾ 103 -103¾ 104¾-105 102 -103,½ 102¾-103!14 .• •• - •... 100 -108 104 -105 105 -105 .... - . . . 101¼-102¼ lOl¾-102 
Mort. bonds, 1936.6 .... - ........ - ........ - ........ - ........ - ........ - ........ - .... 101%-102¾ 102%-103¾ 101 102 ¾ 102½-108½ 102 - 1033,( 
\Veste1·n Pac ........ . 6 111 -112 112 -112 114 -116¾ .... - ........ - •....... - •....... - ........ - .•.. 114 -114 112 -112¾ 112 -112¾ 1!2 rU2¼ 
North., Cal., guar. 6 120 -120 .... - . ... .. . ....... - .••..•.. - ... .... . - ........ - •....... - ....... - ••• . 118!14-118¾ 117¼-117½ .... - •.•. 

No.Pac.-Gen.l!!t, l.g 6 115¾-116% 115 -117 116¾-117½ 117 -118½ 1173,(-118¼ 117¾-118¼ 114%-115½ ll-!¾-115½ 118¼-115¾ 114 -116 115)4-117 116 -118¾ 
Gen. 1st, I. a-., reg .. 6 .... - ...... . . - ........ - ........ - ... . 117¾-117¾ 118 -118 114½-114% 114 -114 114 -114 114 -lU 116 -116¼ .... - •.• 
Gen., I. g.,2d,1933 .. 6 1087,-s-107¼ 104¾-106¾ 106~-107¾ 104¾-105¼ 105 -105¾ 104¾-105 105 -105½ lO!l¾-105¾ 101¾-105 96¼'-101 00 -101 100¾-102 
Dividend scrip....... - ... . . ... - ........ - ... ... .. - ........ - .. .. . ... - ........ - .... 101 -101 101 -101 00 -100 .... - ... . 108¼-105~ 
St. Paul & No. Pac.6 ... . - ... . .... - .... 116 -116 118¾-119 118¾-119% 119¾-119~.i 118¾-119¾ 115 -116¼ . . .. - .... 116¼-116¾ 116¼-117 117¾-ll~ 
James R.Val.-lst.6 !06¾-107'4 100¼ 109¼ .... - ... .. .•. - .... 110¾-111 .... - ........ - ....... - ...... ... - ...... . . - .. ..... . - •....... - •••• 

/ Spok. &Pal., S.F .. 6 .... - .... 106¾-106¾ .•. - •.....•. - .•.. 105 -105 . ... - ••...... - ........ - ........ - ........ - ........ - .... 101 -103 
Dul. & ll1an.-lst ... 6 ... . - . . . . . . . - .. . ..... - ........ - . . . . .. . - . . . . .. . - ........ - . . . . 99 - 99>!! .... - ........ - ........ - . . .. 108 -103 

No. Pac.Ter.Co.-lst6 104 -105 104 -105 104,½-105¾ 105 -105¾ 105~-106½ 105½-107¾ 100 -108¼ 101 -102 101¾-102¼ 101 -102¾ LOl¾-102½ 104½-104¼ 
So. Pac. Cal-1st .... . 6 lll¼-112½ 110¼-1 ll¼ 112¾-112¾ 111 -112½ 112¾-113¾ 118¼-118¼ 118 -116 118 -114¾ 112½-112¾ 108½-109½ 108¾-110 110 -110¾ 
SoPac.Arizonn-lst6 .. . - .... 110 -110 .... - .... 112 -112 .... - ........ - .....••. - ....... - ...... - ....... • - .... . ... - •...... - •... 
So. Po.c. N.lllex.-lst 6 105¾-106¼ 105¼-100~ 106¾-100½ 106¼-106½ lOS¾-100 109¼-110 107¾-108 .. .. - ........ - .... 108 -108¼ 108½-108¾ 109 -109¼ 
UnionPnc.-lstl896.6 .... - .. ...... - ........ - .... 116 -117 116 -116¾ 116¼-117 118¼-114~ 1141(-115¾ 112¾-115 114¾·115 114¾-115 115 -116¾ 

1st, 1897 . .. . ......... 6 ... - ........ - .... ... . - ... . 116 -117¾ 116)4-117 117 -117½ 114¼-115¼ 114¾-115½ 114 -114¼ 114%-115 115 -115¾ 115 -116¼ 
1st. 1898 . ........... . 6 .... - . . . ... - ........ - .... 116¾-ll~ 116½-117?,:( 117 -118 114¼-115¾ 115 -116¼ 114 -116 115¼-llfl¾ 114½-llfl¾ 115¾-117" 
1st, 1899 . ....... .... . 6 114 -115 114½-115¾ l15 -119¾ 117½-ll9 118 -118 118 -118¾ 115 -115¾ 116½-116½ 115 -117 116¾-117 116¾-117 116 - 118¾ 
Land~1·ants .......... ? 102 -102~ .... - ....... - .. . ... - .... 108½-108½ .... - .... . ••. - ...... - ....... - . .• ..•.. - .••.•••• - ...... . - •.. 
Sinkin~ 1uncl ......... 8 118¾-118¾ llS¾-120 115 -115¾ 115½-117 116 -110¾ 115 -l16½ 114 -115:J( 114~-115½ 110 -111½ 110 -111~ lll¾-118!1( 118¼-116¼ 
Registered .......... . 8 .... - ... .... - ........ - ........ - .... 115½-115¾ 115 -115 114¼-114.¾ .••. - •...... • - .... 109 -110 110 -118 . ... - •••• 
Collat. Trust ........ 6 108¾-108½ .... - ........ - ........ - ........ - ........ - ••..•..• - •.•. 100 -106 105 -105 .•.. - •.. .••• - •..•..• - •••• 
Coll at. Trust ..... . . ~ .... - . . . . . . . - ... . 100¾-101 101 -102 . ..• - .......• - •••• 106 -100¼ .... - .... . ... - . . . 95 - 95 .•.• - • . . . 95 - 95 
Ii. Pac.-lst, 1S9~.6 112½-114~ lll½-111½ !12 -1!4¾ 113 -118¼ 113%-115 113 -114¾ ...• - .... 110 - 110 109¼ 109½ 110 -110½ 111 -111 ll~-112" 

1st, 1896 .. .. · ······fi lll¾-112 ll2 -112 113½-115 114 -114.½ 115 -115 112 -112 lll¼-111¾ 110 -no 108¼-110 . ••• - .. . lll"-112 1~-lll}l 
Dem·. Div.-Ass'd fi 114 -115 1.15 -115 116½-116}2 117 -117¾ 115 -115 114 -114 115¾-116 116 -116 116 -116 116 -116 ll8 -114 ...• - .••• 

.J 1st, consol. . .. . ..... 6 105}~-107 105 -108¾ 104½-107 107 -109 102¾-105¼ 108 -108¼ 104 -104¾ 102 -104 LOI -103 100 -102 ~9 -101½ 100:1:(-102 
Cent. Ur. U. P ...... 7' 105 -105 .... - ..... .. - ........ - ........ - ........ - .•.. .•• - ... . 108 -108 103 -107 ..• , - . . . . .. - ........ - ••.• 
At.Col.& Pnc.-tst.6 1C6½-107 105¼-106 106 -106 106 -106¾ 106 -106 108 -110½ 108 -108 102%-100 104 -1~ 104 -104¼ L02¾-108 104 -106 
At.J. C.& ,v.-lst.6 .... - ........ - ... . .... - ... . 106 -106 !05½-105½ .... - .... . . - •....... - .... ..•. - .....•.• - •. . . .. . • - •... 102¾-102¼ 
Oreg.Sh.Line-lst .. 6 106½-107½ 102 -108¼ 101 -103 102¾-105½ 100 -1087/4 1(12 103 102 -103 07½-100¾ 97)4-100 95 -100 97¾-100 99%-1~ 
Utah South.-Gcn .. ? ... . - •....... - ... . 86¾- 00 00 - 93 00 - 92 92 - 08¾ 92½- 92½ 92¾- 96 98 - 95 92¾- 94 {14. - 94 .... - •••. 

Ext'n, 1st, 1909 ... 1 88 - 85½ 85 - E6¼ t6 - 899:{ 87¾- 92 88 - 02½ 91 - 98 90 - 1)1 91 - 95 ... - .... ... . .,. • . . . 91 - 91 91 - 92¼ 
Mo. Po.c.-lst cons: ... 6 114¾-116¼ 114¾-116 114¾-116¾ 117½-119 115 -116½ 116 -117 116 -117¼ 114,4-115¾ 113 · 115 112 -114.¾ 109¾-111¾ 109 -111 

3d, 1906 . ........ ... 7 122 -123¾ 128½-124 125 -125 126 -126 122 - ::.~ 121 -122½ 122 -128 .... - .•.. 119 -119 119 - 120 115 -116 111> -119 
Pac. ot lllo.-lst ..... 6 104¼-105 102 -102¾ 102¾-102½ i02½-108 102¾-103½ 108½-108¾ 108¾-1087/4 100¾-lOO¾ 100½-101 100%-101!1( 101¾-102¾ 102 -102¼ 

2d, 1891 ......... ... 7 109 -110 108¾-109 108¾-108½ 110 -llO . ... - •.. . 110½-110¾ 105¾-100 .... - .... . ... - •......• - ... . ..•. - .... 107¾-108 
St. L.& S. F .-2d, cl.A6 115¾-ll5¾ . . . . - . . . . . . . . - • . • . . . . . - . . . . . . . . - . . . . . . . . - •... 113 -113 . . . . - . ... 109 -109 . . . . - .... 112¾-118 118 -118 

Class "C" ........... . 6 114¾-116¼p5½-115½ 115 -116½ 117 -117¼ 118¼-114¾ 118¼-114¾ 118 -113 118 -114 u2 -113 1127~-118½ 110¼-112¼ 112 -n8" 
Clru1s "B" ............ 6 114¾-116>-e 116.½-116¾ 115 -116 116½-117 114 -114 11, -114 118 -113 118½-118¼ 112 -113 ..•. - .. .. 11~-118 112 -114 
P. C. & O.-lst ...... 6 .... - .... 117 -117 117 - 117 . ... - .... 118 -118 .... - •...... - •...... • - ... .... . - •••..... - ........ - .•..••• - •.• 
Equipment ........... 7 .... - .. ... ... - ...... .. - . . . - ........ - . . . . - ... .... . - ... . .... - .... 107 -107 107 -108 ... . - .... 105 -105 
Uenero.l mort ... .... . 6 109½-111 108½-113¾ 110 -111~ lll¼-113 118 -115 114 -115 111¾-118¼ 118 -114 112¼-113½ 118 -114¼ 113¾-114 114¾-115 
General mort ... ..... ~ .... - . . . . . .. - ........ - . . . 09¾-101¾ 100¼-101¾ t00¼-101¾ 98¾- 99¾ 00 -101 97½-100¾ 00¼-101¾ 100 -101 l()()¾-102 

So.Pac.ofMo.-lst .... 6 101¾-104¾ 101½-101¾ 102 -102½ 102 -102¾ 102¾-108¾ 103¼-104 100 -100¼ 100¼-100¾ 100¾-101¼ 101¼-101¾ 101%-102¾ 102¾-103 
St.L.K.&S.W.-Jst .. .. - .... 107¾-109 .... - ........ - •. . ..... - ........ - . .... ... - ........ - ......• - ........ - ........ - ........ - •••• 
Texas & Pac.-lst ... 6 lOO -106 112½-112½ .... - .•...... - ..•. 100 -109 .... - .....••• - •••. 107 -107 ... - . . . . ... - .... . .•• - ... . . ... - •.•• 

Consol. Tr. r'c'pts .6 97¾- 09 99¾-102¾ 99 -102~ 100 -108¼ 102¼-103¾ 102 -108 101 -102.½ 99½-100 100 -100½ 96 - 97 97 - 97 100 -100 
Inc.& land gr., reg. 7 61%- 62 61 - ol 63½- 64 68¾- 68¾ . . .. - . . . . . . . . - ... ... .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . • • • - . .•• 

Trust 1·eceipts . . . . . . 50¾- 64 58¼- 66½ 61 - 65¾ 62 - 04 62 - 63¾ f:5¾- 62 50 - 58 47 - 53)4 43 - 58½ 44¼- 49 44 - 52 45 - 49¾ 
lst,RioGr.D,tr.nc.6 67~- 7i¾ 64 - 75% il - 75 74 - ':'7¾ 76¾- 78½ 74 - 78¼ 71¾· 75½ 67¾- 72 58 - 71 59¾- 64% 04¾- 68½ 04¾- 07 
Gen.M.&Ter,tr.rc.6 67 - 69½ !It\ - 69 65 - 69 68 - 72 71 - 71¾ 70¾- 71¾ .•.. - .... 62¾- 62½ 56 - 62 56 - 62 60J.il- 62 .... - •••• 

Pennsylvania RR.-
Penn. Co.-lst, cp. 4½ 104 -106 104)4-105¼ 104:)(-105¾ 105¾-100¾ 106¼-107¼ L07 -10;'¾ 108¼-105 104 -104 103¾-104 104 -105¼ 105¼-100¾ 100)4-107¾ 

Reldste1·ed ........ . 4 ½ 108¾-104¾ 104 -105 105 -105 .... - ........ - . . . 107¾-107½ 108 -103½ 104 -104½ ... . - . ... 104 -104 104¾-104¾ 104 -106 
Pitts.C.& St.L.-lst 7 . ... - ... . .. - . .. .. .. - ........ - ... .. .. - ... ..... - ........ - ... . .... - ........ - ... . .... - . .. 116 -118 ... . - •••• 
Pitts.Ft. W.&C.-lst. 7 183 -141 14.0¾-140½ Hl -141 141 -141 141 -141 142 -148 139 -141 140 -1401)-s 141 -141 140 -141¼ 142 -142 141 -141 

2d., 1912 ... ........ 1 137 -188½ L40¾-141 189¾-l.39¾ 198½-139¼ 189 -1811¼ 141 -141 187¼·189 187½-188 . ... - .. ...... - .... 188¾-Ul9~ 189 -140 
3d., 1912 ........... . . ? 18tl -138¾ 188¼-139 189 -139 185 -1S6¼ .... - .... 185¼-185¾ 185 -185 .... - ........ - .... ..• - ....... . - •·· ... . ·· 

Clev.& P.-Cons.s.fd.7 128 -128 129 -129 129¾-130¼ 129½-129½ 127 -127 l28 .129 128¾-129 ... . - .... 127 -128 128 -128 127¾-127¾ l27 -127 
4th, 1S9~ ...... ...... . 6 .... - . . . . ... - .... 107 -107 107 -109½ .... - .•.. 108¼-108½ 100¾-10®., .... - .... 107 -107 106¾-100!'4 107 -107¼ ios -109,.. 

St. L.V.& T. H.-lst.7 .... - ... 118 -118 ... . - ....... - ........ - .... 118 -119 112 -112 .... - .... 116 -116 ... . - . . ... ... - ...... . , - •. •• 
Peo. Dec.& Ev.-1st .... 6 l14 -114 118 -113 110 -!12¼ .... - .... lll¾-114 115¾-115¾ 118¾-118¾ 11'8 -118¼ 110 -112 118 -118 109 -112 109¾-109¼ 

2d, 1927 ................ a ... - ........ - ........ - .... 87¾- 87¾ 85 - 87 85 - 87¼ 88%- 86 76¾- 80 70 - 79½ 71 - 77 78 - 78 70 - 71 
Incou1e .. .............. .. 6 81¼- 85 82 - 85 88 - 85 87 - 87 .... - ........ - .... .. .. - •... .. - .. ...... - ........ - ..• . •··· - • •· • ··· · - • · 
Evansv. Div ......... .. ti 110 -110¼ 110 -!12 108 -109 110 -110 111 -112 110 -112 111¾-111½ ... - .... 100%-100¼ 105¼-105¼ .... - .... 101 -108 
Evnnsv. Div.-Inc .... 6 79½- 841,ti 81¾- 85 84 - 86 87¾- 87¾ 86 - 86 .•. - •....•• . - ... . . .. - .... .. .. - •··· •··· - •... •·· · - •··· ·••• - ••• · 

Peoria&Pek.Un.-lst.6 112½-112½ .. •. - : ... ...• - .... 112¼-118 .... - ....... - ....... - .... LOS -lt8¼ 108 -108 ••. - .... . ... - ... . ..•• - •••• 
2d ... .. ..... ... .. ....... . 4½ 72 - 75 .... - . . . . ... - •....... - .... . ..• - . . . . . . . - ••. . 75 - 75 78¾- 78½ ... - . . .. . .. - . . · · · · - · · · · · · · · - · •• 

Phil.& Ren.d.-2d ser .a .... - ........ - ... . .... - ........ - ........ - .... .... - .... ... - ... 62 - 68 . .. . . .. 62 - 62½ 67½- 'iO .... - •••• 
Income mort., '96 .... 7 .... - . . . . . . - . .. . . . - ... . . ... - . .. . . .. - .. .. . ... - ........ - . . . . 04 - 78 68¼- 75½ 70 - 75¾ 78½- 85¾ 82¼- 82~ 
Gen. mort., coup ..... 6 .... - .... 104¾-104½ •. . - •....... - ... • .... - •••... . . - , ....... - ........ - . .... ... - . . .. . .. - ... . 109¾-109¼ 109¾-109¼ 
Deferred income ....... .... - ........ - ........ - ........ - . .. .. . .. - ......... - ........ - . . . . . .. - . . . . . . . . - . . . . 20 - 20 21¼- 25 .... - •.•• 

Pittsb. Cl. & Tol.-lst.6 .... - .... 112 -112 115 -116½ 118 -114 ...• - •••....• - ......• . - .. .. 114¾-114.l,{ 114 -114 105 -105 L07 -107 108¾-108¾ 
Pitts.Brad.&Buf.lst.6 . ... - .... . .. - .... . . . - .... 88 - 89 . .. . - •.....• - ........ - ... . ... . - ........ - •··· •·•· - •·· ··· - ···· ···· - ···· 
Rich. & All.-Tr. rec .. ? 66 - 713i 67 - 72½ 68¼- 72 71¾- 77 75¼- 77 66 - 76}4 65 - 72 60 - 66½ 56 - 65¾ 55¾- 60 57 - 61 1>7 - 58¼ 
Rich. & Danv.--Cons .. 6 118 -113½ 113 -113½ 111¼-118 118 -118¼ 114 -114¾ 114¾-115 110¼-112 111¾-112¼ 109 -110¾ 110 -115 112 -115 110 -112 

Debenture ............... 6 107 -107 106 ·-1001,,i 106 -118½ 112 -114 118 -114 ..•. - .••..... - •....•. - ... ... .. - ....... . - .... •··· - •··· ···· - •··· 
Deb. ex. cp .... ............. - ........ - . . ...... - ........ - ... . 93¼- 94¾ .... - •......• - •. ...... - .•....•. - •....... - . • • • • • - • • • • · · •• - •· ·• 
Deb. assented .... ... ... .. - .. .. 100 -107¼ 106 -110 108 -110 .... - •... . ... - •.••... . - ........ - ......•. - ........ - . •· • •· · - • •· • •· · - • •·· 

Con. M., gold, 1936.~ ... - ........ - ........ - .... 92 - 98 91 - 02½ .•. • - •••••••. - .•• .. .. . - • ••. . .. - •.•. · ... - . .. ··• - • ••· · ··. - • ··• 
h:.ich.&WestPt.Ter.6 - ....... - ........ - ....... . - ... . 95 - 98¼ {18 - 98 96 - 96¾ 65¼- 87¼ 78 - 87 82¼- 84 84 - 89½ 85 - 89 
Roch. & l~ittsb.-lst .. . 6 .... - .... 114 -114 117 -120 120 -120 .... - .•.. 120 -120 120 -120 117 -117 ... - . .. . . .. - .... 115¾-117 117 -117¼ 

Consol., 1st ........... . 6 108 -108 .. .. - ........ - .... 117 -117 115 -115 .... - .••. .... - ... . 118¾-118¼ .... - . .. 113 -114¼ 114¾-115 112 -112r 
Rome W. & Oa-.-ht .. . 1 110 -110¼ .... - .. .. . .. . .... 111 -111 112½-112½ LOS¼-109 ... - .. .. . ... - . ....•• • - . ... . .. - .. 107¼-109 106 .:.106 

Con., 1st, ex •.... ..... . fi 102¾-108¼ 102 -108 102¾-104¼ 101)4'-102¼ 102 -102¾ 100¾-102 101 -101¾ 100¾-102 101!¼;-108¼ 98 -100 100¾-108 101¾-102¼ 
Income ............ . .. . . .. 7 102 -107 .... - ... .•... - ........ - .•. .. ... - ......... - •.....•. - ... .... . - •... . . .. • ... .... - .... • •· • - •· · • •· · - •· ·· 

St. Jos.&G'd 181.-lst.6 106¾-107½ 106 -107½ 105¾-107¾ 107¾-108½ 104 -105¾ 103¾-104% 102)4-104 99 -102 g7 -100¼ 92 - 98 95 - 98¾ 97¾- 98~ 
2d, income . ..... ...... . ,:; 71~- 73½ 72 - 72 70 - 70 ':'O - 75 70½- 7!¾ 70 - 72 66 - 65 tl5 - 65 . . . • - . • • . . . . - . •.. • • - • • .. · • • • - • • • • 

St. L. Alt.& T.H.-lst.7 114 -114 114 ·114 . ... - •.. . 115 -115 ..•. - ••.. 116 -116 . . - .... 118 -118 118 -118 .... - .... 118 -118 .... - .... 
2d, pref .................. 7 .... - .... 110 -111 110¼-112¾ 111 -111 112 -112 112¾-112¾ 112¼-112¼ . . . - .... 107 -108 109½-109¾ 108 -109~ 108 -108~ 
2d, income.~ ............ 1 107¼-108 107 -107 l07¾-10'71A 107½--107¾ 105 -106 105 -10.3 107 -107 .... - •... 107 -107 105 -105¾ 108 103½ . . .. - ..•. 

J Dividend bonds ... ... . 6 35 - 88 . . . . - . . . . 815 - 85 . . . . - 85 - 47½ 48 - 4g 40 - 45 40 - 42 . . . . - • . . . 88 - 37 88 - 42 40 - 41¾ 
Bell. & So. Ill.-lst .. 8 .... - ... . . .. - ........ - .... 124 -124. .... - ... . . .. , - ........ - ........ - .... 116 -117 .... - ... ·]118 -118 116 -117 
Bell.& Oaron.-lst-6 .... - ........ - ... . tlS¼-113¼ .... - ........ - ....... - ... . .... - ..... .. - ....... . - ........ - ........ - .... •· · · - •· ·· 
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82 (R.AILRO.AD';: BONDS. 

1881"-Concluded. 

• T.ANU.ARY FEBR'RY. M.ARCH. APRIL. M.AY . JUNE. JULY. AUGUST. SEPT'BBR. OCTOBER NOV'BER flEC'BER. 

BONDS. ---- ---1----1-----1-----I·--- ---- ---- ---- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

---------
St.L.Ark.&Tex.-lst.6 100 -100¾ 08½-100~ 09¼-101¾ 100½-102¾ 99 -101¼ 99¾-100½ 98¾- ~i 96¾· 99¾ 95¾- 99¼ 97!,.(-99:):( 96),,(- 08¾ 97¾- 983' 

2d., 1936 .......... ... .. 6 58¼- 55¼ 49¾- 54 50¾- 58½ ~ - 58¼ 49:1:f- 52~ 44 - 00¾ 45 - 47 41¾· 46 85 - 45 89 - 44 41¼- 45½ 40 - 44¾ 
St. L.& Iron .lllt.-lst .. 7 11$¾-115 111 -111¾ 110 -111½ 110:14-112 111¾-112 111¾-112 112½-112U 108 -109 lOi -10S¼ 107 -108}( lOfl¾-109¾ 108½-109 

2d, 1S91 ............... . 7 118 -114% 114 -11-l 114 -114¼ 114 -114 109 -111¾ 111 -112 112 -114 118½-114 112 -118 110 -114 109 -110 108½-110 
Ark. Brnnch .......... 7 112 -112 111½-118 111½-118 112~-114!'4 . ... . .. 109¼-109¾ 110 -112 .... - •..... - ...•.... - .... 110 -112 107¾-109½ 
Cniro &Fulton-1st .. ')' 106½-107¼ 106¾-107 100¾-107 106~-107~ 108 -108¾ 108½-109¼1104%--105% 105 -10!5¾ 104 -105¾ 105 -105¼ 106 -106¾ 105¾-109 
Cniro Ark. & Texns. 7 111 -112½ lll¾-112½ 112¼-113 118 -118 116 -116 lll¾-111½ 111 -111!'4 109 -110 109¼-110¾ 108 -112½ 111¾-111½ .... - .••. 
Gen. consol. & l. g .... 6 95 - 99 90 - 08½ 90 - 98 04 - 05¾ 94 - 95 94 - {15 98 - 94% ll8 - 00 92¾- 00% 89¾- 94 90 - 94 91 - 94 

St.Paul&Dul.-lst .. 6 .. - ...... - ........ - .... 112¾·112½ .... - .... 112½-113 118 -113 - .... . ..• - . ...... - ....... - ...... . - •••• 
St. P. Minn.& M.-lst .. 7 110¼-110¼ ... - .... 114 -115 117 -118 116 -116 116¼-116¼ 113¾-114¼ ll~¼-118¼ 112¾--112½ 112 -112¾ .... - ........ - •... 

2d mortg., 1909 ..... . 6 110 -120 118 -120 119¾-121 118½-118½ 119 -120 118¾-120)4 119¾·120 119¾-llll¾ 115¾-::.18¾ 112¾-117 115¼-116½ 115½-116¾ 
Dakota Extension .... 6 119 -119½ 118½-120 119¾-120 120 -120¾ 118 -110 117½-119 118¾-119 110¼-118 115 -115 118½-118½ 115¾-116 115 -116 
1st, consol., coup .... 6 119 -120 118½-120 118 -120 lW½-120 119½-120¼ 119½-120 116%-117¼ ll5 -117 114¼-115¼ 115 -118 116½-117 115¾-117 

Reduced to ........ . 4¾ ... - . .. . 98 - 99 G0).!-100 99¾-100¼ lOQ'¼-101¾ 100½-101¼ 98¾- 99 98¾- !:19¾ 98¾- 99¼ 98 - 08½ 98¼;- 08½ 98 - 99 ' 
SanA.&Ai·.P.,1916 .. ti .... - ....... - ........ - ....... . - .... 00½- 90½ 91 - 91 .... - ........ - ........ - ........ - .. . .... - ........ - ... . 

1926 ... ................ . 6 .... - ........ - ........ - .. .. 02 93 02 - 9~ 02¾- 92¾ 91¼- 91¾ .... - .. .. 00 - 00 . ... - .... . ... - ... . .... - •••• 
~cioto Vnllev-lst,con.7 .... - .... . ... - .... *68 - 65 *60 - 65 *60 - 60 ..•• - ••••...• - .... *55 - 1'>5 ... - ........ - .... . ... - ..•..... - •••• I 
8hennndonh Vnl.-lst.7 90 -100 96 - 09½ 9i¾- 9i¾ 07¼-100 .... - .••... •• - ....... . - •••. .. .• - ........ - ........ - ........ - .... ... - ..•• 

T1·ust 1·eceipts .............. - .... . , - .. 06½- 93¾ 96½-107½ 107 -1C9 107½-109 105 -106 103¾-108½ .... - ........ - .. .. 92.½i- 97¾ 91½- 92 
Gen. mort ... .......... 6 89½- 43 89 - 89½ 87 - 40 8~ - 52~ 49¼- 55 50 - 54¼ 47%- 52 45 - 46½ 82 - 43½ 33 - 88 85 - 87 34½- 37 

800th Cnrolinn-lst ... . 6 107½-lOi½ 106¾-107¼ 09½-106½ 98½- 98¾ 9G - 97 ll6 - 99 98 - 98 97 - 97½ 00½- 09 95 - 00½ 95 - 00 95 - 00 
2d, 1931 .... ........ .... 6 80 - 60 .... - .... . . - ........ - . ... 65 - 65 66 - 67 .•.• - .... .. - .... - ........ - ... 65 - 66 _ 

Incomes . ... ............ 6 28½- 28½ 24 - 26 19 - 24 25 - 25.l,; 19 - 20 20 - 20 .... - •••• 15 - 1~ 18 - 15 18 - 18¾ 18 - 16½ ·i5 _ i6 .. 
Tenn.Coal&I.-1901.6 104 -104 .. .. - ....... - ........ - ........ - .... .... - ........ - ........ - ........ - ........ - .... . ... - ........ _ .. .. 

So. Pitts., 1902 ..... . 6 . . . - . . . . . . . . - .. . . . . . . - . . . . . .. . - .... 107 -107 - • . . . . . .. - • . . . . .. . - . .. . . . . • - . . . . .. . . - .. .. 100 -100 _ 
Bir. Div., 1st . ...... . . 6 .... - .. .. 88~- 00½ 86 - 91 90 • 98 88 - 91 85 - 89 83½- 86 80 - 85 74 - 81 75 - 79 rn - 84¼ .82½- sa" 

Tex.C.-lst,s.f.,1909 .. 7 77 - 'i7¾ 77 - 80 .... - .... 78 - 'i8 .... - •... 'i8 - 81 80 - 80 ... - ..... ... - ........ - ........ - .... 70 _ 70 
lliltn1ort.,1911 .... . . 7' .... - ... . .... - ....... - ........ - .... 'i7¾-80 79 -79 .... - •.•..... - .... .. .. - ........ - ... ..... - ........ _ ... . 

Tcx.&N.U.- lst,1006.7 .... - ... . 115 -115 ... - ... . .... - ..•.•••• - •.•..••• - ••.. 115 -115 .. .. - ........ - . . . .... - ... .. ... - ... _ 
Snblnc Div., 1st ..... . 6 . ... - .... 103½-104 l00¾-104½ 108 -103¼,108),(-lOU½ 104¾-104¾ 103 -104 ... . - .... 100 -102½ 100 -102 100 -102 io2 -102 .. 

Tol.A.A.&N.M.,lst.6 E9 - 02 89 - 00 89%- 00¾ 00 - 97 93 -100 97 - 00 98¼-100 97¾- 99½ 00 - 97 00 - 98½ 89 - 00 89¾- oo 
Tol.A.A.&G.T.-lst .. 6 108 -103 :04¾-104¼ 104½-105 104:1(-105 1()5¾-107 107 -109¾ 106 •107 104 -105 102¾-105 100 -105 lOC¾-102½ 101 -102¾ 
Toi.& Ohio Cent.-lst.6 05 - 99¾ 96½- 08 95 - 98½ 07¾- 98½ 97¾- 09¾ 98 - \J9~ IJ6 - ~ 95¾- 96 95 - 95 91 - 95 02¼- 95 94¾- 9578 
Tol.P.&,V.-lst tr.ct .. 7' 104 -110 106 -ll2 10i½-IU9 107¼-108½ 107¾-l<m¾ 108 -109¾ 108¼-109 .•• - •••..••• - .... 70 - 70 .... - .... 82½- 90 
Tol.St.L.&K.C.-lst.6 ... - ....... - ....... - ........ - ........ - .... 00¾- 97~ 95½- 97¾ 95 - 00.½j 94 - 95¾ 92 - 06 08%- 94¾ 91¼- lll¾ 
Virginia lllidlnnd-Inc.6 97 - 09 .... - • .. . 96¾- 07 9:5 - 06 05½- 0$¼ ..• - •... 96 - 06 .••• - ........ - .... . ... - .... .... - ........ _ ...• 

Gen. mort., 1036 .... 6 .... - ........ - ........ - •••. 90 - 90 88%- 90 86 - 89 87½- 89¾ 86 - 88¾ 79½- 80 75 - 80 77 - 82½ 78 _ 80 
Vnlley Ry. ofO.-Con.6 105 -105 . ... . •..••.• - ........ - •••. 104 -105 105½-106 .... - .... .. .. - .... .. . - ........ - ....... - .... . ... _ .. . . 
\Vnb. St. Louis & Pac.-

Gen. mort., tr. rec . .. 6 40 - 60 49½- 52½ 52 - 5tl 55 - 58 57¼- 60¾ 58 - 60 50 - 58 51 - 55 55¾- 55¾ 52 - 52 56 - 57¼ 50¼- 50½ 
Chicn~o Div ............ :, 91¾- 94 89 - 05 93¾- 06½ 96½-100~ 100¾-104¾ 100 -102½ 98 -100¼ 98 - 00½ 04 -100 98½-102½ 09 -108¼ 97½-102 
Detroit Division ... .. 6 - ........ - .. . . 91 - 92 01½- 98½ 08 -100¾ 97 - 97 . ... - .... 9-l - GI'>½ 93 -102¼ 1.110 -104 108 -108~ 107 -107 
Wnb'sh-lllort. 1009.1 85¼- 85¼ 86½- 88 84½- 88½ 68¾- 00½ 08 - 97 90¼- 90½ llO - 00 82 - 85 90 - 90 82 - 85 87 - 94 90 _ 92½ 
Toi.& W.-lst, ext'd.1 ll0¾-118½ 112 -113½ 112¼-113½ 118¾-116 116 -117¾ 113 -114½ 1147,(-114½ 115 -115 113 -114¾ 114¼-115. 110 -112½ 110¾-lH 

St. LouisDiv ......... 1 106 -lll½ 10{%-111 110 -111 11~114½ 114 -116 112 -118 111 -112 110¾-110½ 110 -110¾ 118 ·115 110½-111 l08 -llO 
2d, extended ... . ... ... 1 99 -108¾ 90¾-101½ 101½-102¾ 102 -104)4 105 -108 105 -106 00 -102 100 -102 98 - 99 97 - 98½ 96 - 06 90 _ 04 
Cons., conv...... . .. 7 60 - 05½ . . .. - • • .. 84 - 00¾ 92 - 047,( 94 - 00 93 - 93 88 - 00 85 - 85 83 - \l5 80 - 00 go - 00 92¼- 92½ 

Gt. '\Vestern-lst ...... 7 100 -112½ 111½-118 112 -113½ 113¾-115½ 115¾-117½ 113 -114 114 -114¾ 116 -116 114 -114 114½-114½ 109½-112¾ 109¼-UO¾ 
~d mo1·t., 1893 ..... 7 g9 -108¾ 99½-101¾ 101¾-102½ 102 -104 105 -107 102 -105½ 99¾-102¾ 98 -101 08 -100 fl4 - 99 93½- 00 90. _ l/5 

Quincy&Tel.-lst ... 7 .... - .... .... - ... ..... - ....... - .... •06 -J.08 99 -106 . ... - .... 100 -100 100 -100 .... - ........ - .... _ 
!St.L.K.C.&N.-RI.E.7 110 -112 111 -112½ 109 -111;.{ 110 -111¾ 112 -112½ 112½-118 112 -114¼ 114 -114 .... - •....•.. - .... 110 -112 ii1 -iii .. 

Omnbn. Div., tr.rec. 7 100 -101½ 100 -1< 8½ 108½-119 117½-118¾ 118¾-125 122¾-124~ 121)4-125 119 -119 .... - ....... - ........ - ........ - .•.. 
St. Chn.s. Brid~e .... 6 103½-108½ 108½-103½ 10! -104 104 -106 107 -107 .... - ....... - .... 100 -106 .... - ..... ... - ........ - ... • ••• - •••• 

North. lllo.-lst ..... .. . 7 114¾-114¾ 115½-llfl 117 -117¾ 117¾-118 !17¾-118½ 118 -118½ 118¼-118½ 112 -112 •. - ........ - .... 112 -114¾ 114 -114 
Warrcn-2d mort . ..... 7 .... - ........ - .... .... - . . .. .... - ....... - . ... . ... - .... 120 -120¼ .... - .... .... - ........ - .... ... - ••...... - ... . 
West Sho1·e, guar ...... 4 10~-108¾ 102½-108¼ 102)4-103 102~-108~ 103¾-104 108 -104¾ 98'7Ai-101¾ 98¼-100 97 -100 ~- ll9¼ 08%-101 101 -102 

Rei'istered ....... ..... . 4 102¾-108¼ 102½-108¼ 102¾--!03 102¾-10~ 108 -104 x 101-104~ 1}9¾-101¼ 98½-100 ~ - 99.!,,, 98½- 90 ~-101 ~-101!1,l 
'\1 est. Un. Tel.-Coup .. 7 119½-119½ 118 -118½ 110 -110 120 -120 .... - .... •. - •. . ... - .... 116½-116¾ 118 -118 118 -118 115¼-115½ 117 -117 

.Registered ... ... ..... . 7 .... - ... . 11914-119¾ ... - .... 120 -120 118 -118 .... - .... llfl¼-118½ 118 -118 .... - .... 119 -119 .... - •••. 117 -117 
Wheel.&Lnke E.-lst.5 .... - ........ - ........ - ........ - ...... .. - . . 101 -102½ 100½-102 100 -101!<( 100 -101½ . . - ........ - . . .... .. - .. .. 

• Coupon off. 

1888. 

l) BONDS. 
JANUARY FEBR'RY. M.ARCH. APRIL. Jd.AY. JUNE. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

---·1-----1 ---- ---- ----1----- - --
Low. High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High L<'w.Hhrh 

A.m. Wat. W. Co., ls1 .• 6 103¾-103¾ .... - ... .... - .... .. - ........ - .... 103¾-lCS½ 10:J¼-108¼ .... - ........ - .... 104½-104½ .... - ........ - .•.• 
Atlantic & Pac.-lst ... 4 80 - 82 80¾- 83 81 - 81½ 80¾- 83¾ 82¾- 8t 82¾- 83'7Ai 81¾- 8:& 81 - 82 81¾- 68¼ 81¾- 82½ 79½- 81¾ 80 - 81½ 

Income ........... ...... 6 26 • 27½ 26 - 27¾ 21 - 25¾ 19 - 25 19¼- 24½ 19 - 20¾ 20 - 22 21¾- 2~ 23¾- 25¼ 21½- 21¾ 10½- 22½ 10¾- 22½ 
A.t. T. & S. F.-Col. tr.a .... - . . .... .. - ....... - ........ - . ....... - ........ - .... 00¾- 96¾ .... - ....... - ... ..... - ... 86½· 86¼ .... - .•.. 

Chic. S. F. &Cnl.1st.1:i .... - ........ - ........ - .... .... - ........ - .... . ... - .... 101 ·102¼ 101 -101¾ 102 -lOi¾ 102 -102½ 101 -101 ..•. - . ••• 
Bait. &0.-lst, P.Br .. ti . ... - ....... - ........ - ........ - .••. 118 -122 123 -128 121 -128 128 -123 123 -123 .... - ........ - ........ - •••• 

fiold, 19~:,. coup .... . I) 108 -111 107¾-108¾ 105 -107¾ 106 -107½ 107½-108¾ 108 -109 110 - 110 108 -109 108 -108½ 106 - 107½ 107¾-109 108½-l~ 
Gold, 1925, re:r .... .. :, ... . - .... 108 -108 .... - •... . .. - .... 107¼-107½ .... - ... .... - •••. 105 -105 105 -105 105 -105 ..•. - .... 105 -105 
Con. gold, 1988 ..... .. :, .... - . . .. . .. - ........ - ........ - .... .. .. - ........ - ........ - . ... . .. - .... 108¾ 108½ . ••• - ........ - ........ - •••• 

Beech C1·eek.-lst, g .. 4 .... - ........ - ........ - ........ - ... , 83½- 86 .... - ....... - .... 85¾- E578 84 - 84 .... - .... 85 - 85 ..•. - •••• 
Bost. H.T. &Wes.deb.:, 98 - 90 100 -100½ 98 - 98 97 - 99 99 - 99 99½- 99½ 99½-100 .••. - •.. . 97½- 98 97¼- 98¾ .... - .... 08 - 98¾ 
B'klynEl.-lst,1924 .. ti 105 -106¾ 105 -100 105 -10~ 103 -106½ 106 -107 1073,fi-107¼ 108 -1C9½ 109 -110 108¾-110 105 -108 106½-108 108 -108¾ 

2d mort., 1915 .... 3.:, 81 - 81¼ 81¼- 81¾ ..•. - •••• ~- b6 86½- 86¾ ... - •••..... - ........ - ........ - .• . . .• .• - ....... - ......•. - .••• 
Bur. c. R. & No.-lst .. 5 105 -106¾ 93 -100 99 -101 99 -103 102¾-108 95½-101 95 - 96¾ 95¾- 96¾ 9! - 00¼ 91 - 94¾ 91 - 95¾ 91½- 93 

Cons. 1st & col. tr .. . 5 .... - .... 9' - 94 95 - 96 87 - ~ . ••• - ••. . ... - .•. 82 - 82 88 - 88 E5 - 85 ... - ... . .... - ........ - •••• 
C.Rap.I.F.&N.·-lst,6 105¾-105¾ 1.05 -105 •••• - ........ - •••....• - .... .... - •.•...•. - ........ _ ........ - ••...••• - ... . .... _ .••. •... _ •.•• 

1st mo1·t., 1921 .... 5 97,:(- ll7¾ •··· - ....... - ••• ...• . - ••••..•. - ••• .. ..• - .•• . .•.• - ......... - ........ - ... ... .. - ........ - •••..••• - ..•• 
Cababa Coal & M.lst,7 .. .. - ... . .. .. - ........ - ........ - ........ - .... .... - .. . .. ... - . . . .. ... - ........ - .... 110 -110 •.•• - ..•. ... - ..•• 
Cenu•nl Iowa-1st ...... ? 79 - 83 ... - .... 75 - 75 .... - •••• 72 - 75¾ 75 - 7i½ 78¾- 82 80¾- 82 80 - 81 80 - 84¼ 81 - 82½ 82 - 83 

Consol., 1924 ......... 6 150 - 50 47 - 47 . .. - ... ..... - ..••.••• - ........ - ........ - ........ - .... 45 - 45¾ .... - .... .... - .... •••• - ••• . 
Cent. RR. & B., Ga .. :, 09¾-101½ 100¼-101½ 100 -101 100),(-101:1,f ~-1~ lOQ¾--102 102 -103~ 108¾-103¾ 1089(-104 102½-102½ 99 - 99 100 -100 
Cent.of N.J.-lst,1890.1 lOi¾-108½ 104~106 lCYu~-106 105½-106),( 106~-107 107¼-107¼ 107¾-107¾ 104 -104¼ 105~-105½ 105 -105½ 105¼-105¾ 105¼-106 

Consol., 1 899 ......... 7 lll¾-117½ 116½-117¾ 117 -117½ 116%-117 117¾-119 120 -120 119¾-119½ .••• - ........ - .... 121 -121 120½-121 120 -121 
Conv., 1902 . ... .. ... .. , 115 -120 120 -121 .... - .... 122 -128¾ 120¾-121½ 122 -122 128 -128 ..•. - ... 122¾-122¾ 122¼-128 120¾-120½ 121½-122½ 
Conv. debenture ...... 6 .... - .... 102 -102 . ... - .... 108½-104 .... - •... 105½-105½ .• - .... 105~-105½ .... - ........ - ........ - ....••• - ...• 
Gen. M., 1987 . ...... . ~ 98 -101 100%-101½ 100¾-101¾ 1()()¾-102¾ l~½-105 1057,(-1013¾ 108½-105¾ 104*105)4106 -105¾ 105),d -105!)( 1057,(-106¾ 1()6¾-108¼ 

Reg-b1tered . . .. ..... . ~ 97¼-100¼ 100)4-101¼ 100 -101¼ 100),(-101¾ 101 -103½ 10~-105 108½-105% 104:J.(-105 104%-lOf> 104¾-104¼ 104)4-1 5½ 105¾-106¾ 
Leh.& W.B.-Assent 7 118½-114½ 114¾-114¾ 112 "1-114 112¼-118½ 118¼-114" 118 -11' 114~-lH!li( 11~.(-116 114½-116 llfi~-117 116½-117 114 -115¾ 
Am. Dock & Imp ...... :, 101½--102¼ 103¾-105 104¾-105½ lOr> -107 1()6¾-107% 107½-109 107 -107" 107 -107 106 -107 107 -108½ 107:1(-108¼ 108),(-109½ 

Ches. & Ohio- I 
Purchase moneyt'd .. filllO -110¾1105¼-114¼ ..•. - .... r ... - ........ - ... . 118 -118 .••• - •••••• - •.•. 112 -113 112 -114 114 -114 ·••· - ••• 
!Serim1 A ........ ........ ti 90 -100 101½-l<,8 lOS½-105 104 -105½ .••• - ........ - •••.•••• - •••• 118 -118 118 -114 .... - ... '. .... - •••. 114 -114 

Coupon otr. .. .••..•• .. . ... - . .. . ... - ........ - .... 10-2 -1037,( 104 -107 l~ -104 .••• - •••• 112 -112 113 -113~ lll¾-112~ 114¼-115

1

115 -115 

Series B ... ... ......... 6

1

•67¼- 61, 1*65¼- 7~ 'C2¾- 691•03 - 64 t66 - 67 •68~- 68~1···· - .... •··• - .... •··· - ... •·• - •·· ···· - •··· · •· - •·•• 
Reoriran. com. cert.. •••• - • . . . •• . • - . • . . 66 - 66 65 - 66 67 - 67¼ 67 - 68¾ 61)M- 70~ 71~ 7i 75 - 80¼ 78 - '19 •••• - •••• ~- ?93' 

Exten. coup., 1986 .. 4 67¾- 7" ~- 7~ 88 • 68½ 62 - 68 6'7 - 67 66 - 66 •••• ·, •••• 78 - 78 - •••• .••• - •••••••• - •••••••• - ••• , 

• Coupowa ()1l'. 
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BONDS. 

C be!.I. & Obio. - ·Cont'd-
Ext. cp., reorg. cert. 

Currency .. ..... .. . .. ... 6 
Reorgan. com. cert .. 

Mort .. 19Ll ............ 6 
Coupon off. ....... ... .. . 

C he8. O. & S. W ..... ii-6 
2d mort., 1911 ....... 6 
'hie. & Alton-1st . .... ,-
8lnking fund .......... . 6 
L.&Mo.R.lst,.19001 

2d, 1900 ............. . ,-
St.L.J. Vli.,li;it,.'94.? 

C 
C 

1st m .. aruar., (564) 7 
~d JI., guar. (188) .. ? 

IUiss. Riv. Bd.1st,s.f.6 
hie. ur.& Nor.-lst.a 
hie. n.& Q.-Vonsol ... ? 
!Sink. fund, 190 1 . .... ~ 
Debenture . .. .... . ..... ;i 
Iowa Div ..... . .. .. .. .4 
Denver Div., l 9~2 . .4. 

J..U.7JARY 
·---
Low.High 
---

-.... . ... 
22 - 27% 

-.. .. .... 
90,¼- 97¾ 

-.... ... . 
105 -108½ 
72¼- 72¾ 

L12 -11-1 
124 -125 
119¾-119¾ 
ll';¾-117½ 
115 -115¾ 

-.. .. . ... 
-.... .... 

107 -107 
102¾-108 
129½-182 

-.... ... 
104½-100 
_96¾- 98½ 
9-i - 95 

Nebr'skn. Ext.,192,- .41 91½- 97 
C hie. & E. Ill.-lst, s.t.ti .114 -116 

tstcou!.lol., "old ....... 6 113 -117 

C 
C 
C 

Gen. mort., 193,- . , .. i) 
hie. c;al!I L. & C-lst .. ~ 
hic.&ln.C'll y-lst.ii 
hie. Jlihv. & !St. P.-
bt P. D., 1898 ....... . 8 
2d,1S9S ...... ... .... ,·a 
Jl!lt, gold . ............... . ? 
1st Ln. Crosse Div .... ? 
l11t I. & lll. Div ........ ? 
1st I. & D. Div ........ ? 
1st C. &lU. Div ... ... . 7 
Consol., 190~ ...... ... 1 
ht I. & D. Exten ..... 7 
ht So. We8tDiv ...... 6 
ht Ln. C. & Dn.v ...... ~ 
ht !So. lllinn. Div ..... 6 
1st ll. & D. Div . ...... 1 
1st H. &D. Div . . .. i) 

H. & D. Div., 1902 .. 7 
{.;hie. & Pac. Div .. .... 6 
Chic. & Pac. W.Div .. ii 
Chic. & lllo. R. Div .. ii 
ll1in01·al Point .... ..... ii 
\\ i s .& Miu. Div . . .... ii 
Te1~ninal. ... ........ .. ~ 
Inc. conv., S. F . ... ... ii 
Da.kotn. & Gt. So • ... :,. 
'hie. &~ortbwest.-C 
Consol., 19!i> .... ..... , 
Gold, coup., 1902 .... , 
Gold, re,r., 190~ ...... 7 
!Sinkin~ f und, coup .... 6 

Reaiste1·ed . ......... . 6 
8inkinll tuud, coup ... ;> 

Re:: iste1·ed .......... . :i, 
Debcntu1·c . .. . ..... ..... ~ 

Registered ... ...... a 
25 l"l'S, dcben., 1909.a 
Exten. bonds, 19'l6 .. 4 

Registered .... ... 4 
Des IU. & lll.-1st ... . 7 
Iowa lllidlnnd-lst ... 8 
Peninsuln.r 1st conv.7 
thic.& lllil.-lst ...... 7 
·wiuoun.& St. P.-!ld.? 
lllil. & .Un.d.-lst._ ... 6 
Ottum. C. F. & St. P .a 
1' orthern Ills.-lst .. a 

C bic. Il..I.&Pac.-Cp ... 6 
Registered .............. 6 
.i..xtcu. &; {Joi. ......... a 

Rei:istered ...... ... . o 
K eok'k&DesJI.-lst,5 
Des JI. & Ft.D.-lst,4 

Extenslon .. . ......... 4 
'bica.go & St. L.-lst.6 (.) 

C 
C 

hic.~t.L.&Pitts-lst.:i 
. hie. :St.P. lllin.&Om.-
(;onsol., 1930 ..... . .. . 6 
Chic.:..t.P.&111.-bt .. 6 
St. P. & IS. City-lst .. 6 
JI. or. \Vil!lconsin-lst.6 
hie.& W.l.-lst,s.f •... 6 
Gen. mort .......... ... : .6 

C 

C 
C 
( 

in.In.St.L.& C.-lst.4 

C 

C 
C 

n. J. & Jl.-lst,con. 0 
in. Laf. & Chic.-lst? 
in.&S.--Gn.c.c.c.&1 
Guar. Ln.ke Shore ... ? 
levc. & Cn.nton-ht.ii 
I. C. C.& 1.-Ist, s.td.1 

94¼- 95 
-.... . .... 

97 - 98 

12i½-180 
122½-122½ 
125¼-127 
113¾-114¾ 
114½-116½ 

-.... ... . 
126 -120 
123¼-126 
122¾-124 
113 -113¼ 
102¾-102¾ 
111¼-118¾ 
122 -125 
~-100 

-.... .... 
-... ... . 

101¼-104 
95¾- 98 

101 -101 
100 -101 
100 -101 

-.... .... 
95 - 95 

189½-148 
129 -181¾ 
128¼-131 

-.... .... 
-·•• ... . 

108 -110 
100 -109 
108¼-109 

-.... ·•• · 

lOi¾-105),i 
94~- 95 

-.... ... 
-.... ... 

129 -129 
-.... . .. 
-.... . .. 

129¾-181 
-.... ... 

108 -108 
-.... . ... 

131½-132¾ 
-.... . ... 

107 -107½ 
-.... ... 

107 -107¼ 
107 -108 
86¾- 87 

-... . .. . 
99¾-100½ 

ll9½-120½ 
122¾-124½ 
123 -125¾ 

-.... ·••· 

113 -118¾ 
Ll5}4-115¾ 

-.... . ... 
92½- 96 

-.... .... 
118 -118 
.... - .... 

-.... . ... 
119½-121¾ 

Consol. ................... 7 1~8 -12a 

C 
C 

C 

Consol. S. F . . ... ..... . 1 . . . . - .... 
(...eneral cons . .. ..... . 6 , 107½-108½ 
ol. Coal & 1.-lst,con.6 100 -101 
ol.H.Val.& T.-lst ... ii 70½- 'i8:I:( 
Gen. i:Old, 1904 .... .. 6 70 - 75 
ol. &Cin. Mid. lst ... 6 94¼- 95}4 

- ·-

RAILROAD BONDS. 83 , 

1888-Conttnned. 

FEnR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. --- --- --- ---- ---- ---- -------
Low.High Low.High Low.High Low.Higb Low.High Low.High Low.High Low.High Low.Hilth Low.High Low.High ---- -------
.... - . .. 633-6- 66 62½- 66 66¾-67¾ 66¾-- 6U¼ 69 - 70½ 70¾-73¾ '73¾- 80 77¾- 80½ 76:1:(- 79 78 -~ 
18 - 28 17 - 20¾ 16~- 17 2~- 20¾ .... - . ..... - .... . ... - . .. . .... - . ... . ... - . ... .. .. - . ... ... - . ... 
.... - ..... .... - .... . ... - . ... 19¾- 21 19 - 20 JO - 24 28¾- 24¾ 24 - .JO¾ 80¾- 84½ 28 - 82¾ 28½- 80¾ 
07 -101¾ 100 -101¾ (19%- 99¾ Wl -102¾ 102¾-108¾ 104¾-106% 108 -11::?½ 112 -118 114¾-114½ .... - . ... .... - . ... 

. ... - ... . ... - . ... 96 -100 - ••· - .... lOS~-108¾ .... - . .. 112 -11~ Ll3 -114 lll¾-114½ 114 -115 113 -114 
104 -104 1037-(-104 104 --104 105 -i05 .. .. - .. .. 110 -110½ 106'4-107¼ 107½-107¾ 105¼-106¾ 106 -106½ . ... - . ... 
69¾- 71 .... - . ... 66 - 66 68 - 68 . ... - . .. 72¼- 73¾ 70½- 72 i8 - 76 .... - . .. . .... - . ... . ... - . ... 

113 -113½ 118¾-113½ 118¾-118½ .... - . .. 114¼-115 1!2 -112 112 -112 112½-lU?½ 112¾-112% . ... - . ... 113¾-118¾ 
.... - .... ~ ... - . .. . 125¼-125½ 122¾-122¾ 123:1(-129¾ . ... - . ... 123½-128½ 123¾-128¾ 124½-124½ 123¾-123½ . ... - . ... 
.... - . ... 119¾-119½ . ... - .. . .... - . ... .... - . .. 125 -125 . ... - . ... 119¾-119¾ 122 -122 . ... - . ... 123 -123 
.... - ... . .... - . ... . ... - . ... 115½-115½ ... - .. .. .... - ... .. .. - . ... .... - . ... . ... - . ... . ... - . ... 119½-119¾ 
116¾-116¾ 116¾-116¾ 112¾-112½ 114 -114 114¼-115% .. - ... . 117 -117 .. .. - . ... 113½-ll8¾ 114¼-114¼ 114¼-114¼ 
.... - ... .... - .... . ... - . ... . ... - ... .... - ... 116¾-116¾ . ... - . ... . ... - ... .... - . ... . ... - . ... ... - . ... 
115¾-115¾ . ... - .... .... - . ... .... - .... ... . - .... .... - . ... .... - . ... ... - . .. . . ... - . .. .... - . ... ll6 -116 
.... - .... .... - .... 104 -104 107 -107 . ... - . ... .... - .. .. .. - .... .... - .... .... - .... .... - . ... . ... - . ... 
101¾-102~ .... - .... 98 -100 100 -100 98½-100½ 98 - 99 100 -100 ... - . ... 97 - 97 . ... - . .. .... - . ... 
181 -181½ 181 -182½ 182 -188 182}4-lSS lSS¼-184 180 -130¾ un -182 131 -182½ 131%-182 182¼-138 133 -183¾ 
... - .. .... - . .. . . - .. . ... - . ... 107½-107¾ 108¾-108¼ .... - .... . ... - ... . .... - . ... .... - . ... 107¾-108¾ 

105 -107½ 104½-106 104½-106 104 -106 105½-107 105 -106¼ 106 -106¼ lOS -105½ 10-! -105½ 101¾-108 102 -104~ 
96¼-- 96¾ ... . - . ... 95¾- 90¼ 97 - 98½ 96 - 97½ 96~- 97 96¾- 96¾ 95½- 96½ 95½- 98 !l6 - 97 96¼- 97 
91¼- 92 91 - 98¾ 91 - 98 98 - 98¾ 9;J - 98 .... - . ... .... - . ... 1:10),..,- 91 90¾- 90¾ 92 - 92 92½- 92½ 
92½- 98:Js 92½- 927/4 92 - !i4¼ 917/4- 93 92¾- 93¾ 92¼- 98 92 - 02½ 91 - 92½ 92¼- 93 90¾- 91¼ 9()%- 92¼ 
.... - . .. . ll7 -117½ 117 -117 . 115 -110 116¾-118 US½-119¼ 118¼-118½ 118¾-119 120 - 120 11911;-120 117 -118 
116¾-117¾ 116½-116% 118 -114½ 114¾-115¾ 115½-115½ 115¼-117½ 117 -117¾ 118½-119 110¼-119¾ 118 -119 117 -J20 
91 - 95 94¾- 94¾ 9a¾- 9-i~ 91½- P5¾ 95¾- (/7½ 97¼- 98 977/4- 98¾ 96¾- 99¾ 119¾-101 97¼- 98¾ 96¾- 97¼ 
... - ... .... - ... .... - . ... ... . - . ... .. .. - .... . ... - .... .... - . ... . ... - .... .... - . ... . ... - . .. . 859,(- 857/4 
97½-100¼ 98 - 98¾ 96 - 98 07 -100½ 98½-100 117 - 99 99 -100 100 -100 100¾-108½ 108 -103½ 102 -102~ 

L25¼-12';' 127 -128 127 -129 127 -127¼ 127¾-128 l.28½-180 .... - .... .... - ... . 128½-124½ 125½-125½ 12~-126 
117¼-118 117½-118¾ 119 -119 .... - .... .... - .... 119½-119½ . ... - . ... 117¼-117¼ 117¼-117¼ 119 -120 120 -121 
126½-126¼ 127 -127 125 -126½ .... - .... 126 - 28 123 -128½ .... - . ... 124 -125½ 124 -124½ 125 -125 124½-125 
Ll4}4-115 114}4-114½ 118¼-116¼ 115 -116 113¾-114¾ 111 -113 113 -115 , ... - . .. 111 -111½ 112½-118 112 -112}4 
117 -118¾ 117 -118 117 -119 118 -ll9 116 -ll6½ 115 -115 .... - .... .. - . .. . 113:1:(-113¾ 116 -116¼ 116 -116 
.... - .... .... - .... .... - .... .... - .... .... - .... .... - . ... . ... - .... .... - . .. . ... - .... . .. . - . . . . 121¼-121¼4 
128 -128 127 -127 126¾-127½ 127½-128¾ 127- 127 .... - ... .. .. - . ... ... - . ... . ... - .. .. 12!'> -128 126 -126 
125 -125¾ 124¾-125~ 125¼-125¾ 126½-128 125:1:(-127 128½-125½ 124¾-125¾ 128¾- 125½ 123 -124 124 -120 120 -127 
124 -124 123 -12-1 122 -124 127 -127½ 124½-124½ 123 - 12-1 124½-124½ 124 -124, .. - . ... 122¼-12;.l¼ 122½-128 
113¾-118}( .... - . ... .... - . ... .... ~ .... .... - . ... 112¼-115 115 -115 lll½-111~ 111½-114½ 112 -114½ 118 -114~ 
.. .. - .. ... . ... - . ... ... - .... 105 -105 10-i -10-i 108½-108½ . .. - .... . ... - . ... .... - . .. 102¾-102¾ 102 -102 
112:),(-114 112 -]13 110¾-ll~.( 112}4-118¾ 110}4-113 109 -111~ lll½-113 107½-118 101)¾-110¾ 110¾-112 111 -118 
123 -123½ 123 -124 122¼-128½ 124 -124½ 123 -124½ 121 -12.2 122 -1223{ !19 -121¾ 120 -120 122 -122½ 122 -122¾ 
l()()¾-101 100¼-100½ 101 -101 101½-101¾ 103¼-108¾ .... - .... ... - . ... . ... - . ... 99¼· 99311 100 -100 10~-100¾ 
.... - .... .... - ... . . .. - . ... ... - . ... .... - . ... . ... - . .. . .... - . .. . ... - ... . . .. . - .... 120 -120 . ... - . ... 
120 -122 119 -120!,,t .... - . ... 128 -123 119}1(-120½ 121 -121 121 -121 . ... - .... ll8 -118 .. .. - . ... , . - . .. . 
103%-105 103¾-104~ 104 -104½ 104¼-105½ 104¾-105% 103)1;-106 105¾-107 108½-106½ 103¾-104 104 -105¼ 104¾-105¼ 
98 - 99¾ US¼- 99 98¼-100½ 100 -101 100 -100!1( 97¼-100 100½-101 100 -101 09½-100 100 -100 98½-101¾ 
.... - .... ... - . ... 10-2 -102 .... - . ... 101 -101 100 -100 .. . - . . 100½-102 99½-100 100½-101 101 -102 
101 -1017/4 101¼,-101¾ 102 -102¾ 101 -104 100 -102¾ 100 - 101½ 101½-!02~ 98½-100 99%-100½ 100 -101¾ 100 -101 
101 -101¾ 101 -101¼ 101 -102¾ 102 - 1('2½ 102¾-103 100 -102¾ 101%-102¾ 101 - 101 101 -101¾ 101~-102½ 102 -103¾ 
95 - 95 .... - . ... . ... - . ... .... - . ... .... - . ... . ... - . ... .... - .... . ... - . ... .... - .... ... . - . ... .... - . ... 
.... - .... 94!1(- 94¾ 92½-118¾ 94¼- 96 ~-96¾ .... - . ... .... - .... ... . - .. .. . ... - .... .... - . ... . .. - . ... 
140}4-142¼ lil¾-142½ 141½-14~ 140 -141 141 -142¼ 148 -144¾ 142 -142½ 14.2 -148 144 -144¾ 1!2¾-144¾ 142½-142¼ 
180¼-182 180 -181 130 -181:1;( 181 -182½ 128 -130 ISO -.131½ 130¾-lal¾ 180 -182 181½-182 131 -182¾ :2s -128}4 
1307/4-131¾ 129 -181 130 -180¾ 181¾-181½ 128 -129¼ 129¼-180 180~-131¾ 130 -1::0 180½-130¾ 131½-182 123½-128¾ 
121 -121 120¼-120¾ 118¼-120 120 -120¼ ll!J -119½ . ... - . ... 120 -120 110½-120 118 -11& .... - . ... 119 -119 
.... - .. .. 120¼-120¾ .... - ... 118}4-118¾ .... - .... . ... - .. .. .... - .... ... - . ... .... - . ... .... - . ... . ... - . ... 
109¼-111 110½-111 106 -108 107½-108¾ 108'.(-1~ 107¾-108 108¾-110 110½-110½ 107!1:(-108 107¾-108½ 108 -108"¼ 
109¾-110¾ 110¾-110½ .... - . ... 107 -107'( 10~108½ .... - . .. 108¾-108¼ .... - . ... 106½-1<'8 .... - . ... .... - . ... 
108 -109½ 108 -109 110 -111 107 -109½ 108 -108½ 110 -111 lll}(i-111½ lll½-112.½i 111 -111¾ 108½-109¾ 109311-1119~ 
107¾-107½ 107 -107 107 -107 107:1(-108¾ 108½-108¾ .... - . ... .... - .... 110 -110 110 -110 107¼-108 . ... - ... 
104¼-105½ 105 -105 104½-106¾ 104 -105¾ 105}(-10~ 100¾-106¼ 106 -106)4 105 -106 105%-106½ lOS½-10.¾ 104 -104~ 
92¼- 94% 91¼- 93}4 98 - 94¼ 93'4- 97½ 96)4- 97¾ 96½- 97% 95 - 98 94½- 95¾ 94½- 91:½ 94%- 95½ 95½- 98 
91 - 91 . .. - .... .... - .... llS¾- 95¼ •• - . ... .... - . ... 94¾- 94½ 95 - 95 95 - 95 .... - . .. . .... -

122½-122½ .... - .. .. .... - .... . ... - . ... . ... - . .. .... - . ... ..... - .. .. ... . - .... .... - .... - . .. . .... - . ... 
.... - .... .... - .... •· · - .... 1817/4-181¾ . ... - . ... 181 -184¼ 184 -135 135 - 185 181 -132 182 -132 182¾-182~ 
.... - .... 127 -127 .... - . ... 125 -125 . ... - . ... . ... - . . . . .... - .. .... - . ... 125¼-125½ .. - ..... .... - . ... 
120 -120 L19 -119 .... - . ... 120½-120½ .... - . ... . ... - .... 119 -119 120¾-120¾ 120:1:(-120¾ 122 -128 128 -128~ 
131},(-132 .. .. - .... 131 -181 · ••· - . ... 180 -180 .... - .... .... - . .. . ... - .... .... - . ... , ... - . ... .... - . ... 
ll3 -113 .... - .... .... - .... . ... - . ... .... -. ... · ••· - ... . .... - .... .... - ... . .... - . ... ... . - .... 113 -118 
106¼-108 105 -105 106¾-106¼; 106 -107¾ .... -.... .... - . ... 108 -108 .. .. - .... 106}4-JOS ... . - . ... 108 -108 
107 -108 .... - . ... .... - .... 107 -107¾ .... -.... 106¾-108¾ 106¾-108¼ .... - . .. . 107 -107 .... - .... 108 - 108 
132½-133-¼ 131¼-lSS½ 130½-138 182¾-188 182¾-184 130 -130~ 131 -131 .... - . ... 131½-lSS 132½-lSS¾ 184 -184 
138 -133¼ 180}4-182 ·•·· - .... 132 -138½ 182½-183 129~-180 129½-180 ... . - . ... 182 -182 .... - .... 181 -184 
104¾-107% 104 -105¾ 105 -106¼. 106}4-108 107½-108 105}4-105¾ 105%-106 106 -1~ 106½-106¾ 106¼-107¼ l~-lO'iff 
.... - . ... lOj3'-104¾ 105¾-105¾ . ... - . ... 107 -107½ 105½-105½ .... - .... 1015¾-105¾ ... - ... . .... - ... .'106 -106 
.... - .... 10, -107 104 -104¾ 105 -105 105¾-105¾ 105¾-106 105 -106 .... - .... 105 t\[ -105 104¾-105 
.... - .... .... - . .. .... - .... . ... - . ... 85 - 85 ... - . ... 85 - &, .... - .... .... - .... 85 - 85 
86 - 86 .... - .... 87½- 87¾ 85 - 85 . ... - ... .... - . ... 85 - 85 .... - .. .. ... . - .... .... - .... 
... - ·•• · .... - . . .. 81 - 81 . ... - . ... .... - .... . .. . - .... .... - .... .... - ·•• · .... - .... .... - . ... 
9{1:1:(-100 119¾-100 97¾-97¾ 97 - 97¾ 117 - 97 97 - 97 97}4- 97¾ .... - .. ... 95 - 95½ 9!')¾- 97 96¾- 9711 

-
120¾-121 120½-121 121¼-123 122}4-123~ 120 -122¼ 121 -123 12()¾-121¼ 121 -121¾ 121¼-12lc¾ 121%-123~ 119½-121 
125¼-126¼ 125 -125 125 -125 122¼-128 .... - .... 124 -125 .... - ... . . ... - .... 126¼-127 124 -124 1123 -128 
125 -126 126 -126 122½-124 123 -1287/4 123:1(-128¾ 123¾-126¾ 126 -126¼ 127 -127 123 -124 123¾-124. 124 -124 
124 -124½ .... - . ... .... - .... 125 -125 . ... - ... . .... - .... .... - .... ... . - .... .... - . ... .. .. - .... .... - . .. 
.... - .... .... - ... 115 -115 ll.2¼-ll2½ .... - .... 114 -114 .. .. - . ... .... - ... . ... - - .... lH -ll4 

116¼-116½ 115½-1 l!')½ 11.5 -116 .... - .... 118}1;-115 114¾-114¾ .... - .... .... - . ... .... - • .. . 115½-115½ IJ7¾-118 
.... - .... .... - , ... 94 - 94 ... - . ... . ... - .... .... - .... .... - .... .... - .... 94 - 9-1 .... - .... .... - . ... 
96 - 96 .... - .... ..... . ... 95 - 95 92½- P2½ 92¼- 93 -.... .... 94 - 9-i 94:1:(- 95¼ (15 - 96 92 - 92 
.... - ... ... - .... .... - . ... .... - . ... .... - .... .... - . ... .... - .... ... . - .... . ... - ... . .... - ... . 128}(-128J,.( 

.... - .... .... - . ... .... - .... . ... - . ... 115 -115 .. .. - ... . .... - ... . .... - .... . ... - .... .... - .... ... - .... 

. . ~ . - .... ·••· - .... .... - .... . ... - .... 120}(-120¾ .... - .... 121¾-121¾ .... - .... 119¼-119¼ .... - --- - ..... - .... 

.... - . ... .... - ·••· 94¼- 94½ 94¼- 94½ 95 - 95 .... - . .. . · • • · - .... 91¼- 98¾ 03¾- 94¼ 94¼- 95¼ 94 -9~ 
121 -122 .... - ... . 12a -123 120 -120½ .... - .... 122½-122¾ 121½-128 L2l!J;(-122 .... - .... 119¾-120 120%-121 
127 -129 •••• - ••• . ••• - ........ - •••• 126 -126 131 -181 13] -181 .... - .... 131 -131 181 -152 180 -180 

.... - .... i;.iuO liiO :,ii" ::: :::: jiiii :,;3·· iiii :,iOT09 :,ii 
.... - ........ - .... 119!)s-ll9~ . ... - . ... 

108~-100 110¼-110½ 111 -113 113 -113 .... -
101 -102 101!<-102 101,._108 108 -106 10< -J-r04l,!-106 108 -104'4 108¼-105 104 -105 108¾-104:J( 104 -10~ 

71½- 'i8 .... -"'"I .. -.... 1-- ""'I '°"-.,.,. 72j,- 60 ,.,,_ .. ,. 
'16)<- .,,., 78)<- 61 78 - 79½ 77 - 81 

71 - 72¾ 

~ : ~~~ .~ =-~~:· -~~= !! _ ~: = ~~--$~:: ~!1.;~-~ ~~ 79 -87 82 -85 84 - R6 81 - 827/4 
- .... •••• - •••. 90-90 .... - ... 98 - 94, • --

. . 
' 
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84 RAlLRO.AD BONDS. 

I 888-Contlnued. 

BONDS. 
J.A.NU.A.RY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
---- ---- ---- ·--- ---- --- ----l·----1----1----l--·--I----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Delaw. & Hud. Canal-
lst, 1891. ....... . ...... . , 106¼-107¼ 107¾-10$¾ 107!14-108½ 10';¾-109 1<>1%·110 107 -110¼ 106¼-107 lOM,(-107¾ 107¼-lOi¾ 107~t-108¾ 108¾-10$¾ 106 -109 
1st extended, 1S91 .. '7 .. .. - ....... - .... 108¼-108¼ ...• - .. . . ..•• - ....... . - ........ - . ... .. - .... 110 -110 110¾-llOJ,\ 109 -109 ...• - •••• 
Coupon,-1894 .... ...... '7 ll~-116¾ 117 -117 .... - .•. . 113 -118 118¾-118¾ .... - . .. 116¼-116¼ 116 -116 .... - .... 113¼-114¾ 114¾-1J5¼ 115½-116¼ 
Keir., 1894 ............. '7 l14 -114 .... - .......• - ...... .. - ..•. 113¾-113¾ .•.. - ... . ... - ..... .•. - ... . .... - ........ - ... . 114½-114½ 116¼-116¼ 
Penna. Div.-Coup .. . , 139¼-141 142 .143 ...• - ........ - ... . 137 -142 141½-142 .... - .... . .. - ... . .... - ••• . 139 -189 .... - ... . ... . - ..•• 
Alb. & Susq.-lst m .. , 101¾-101½ 101½-102¾ 102 -102¼ 102½-102½ .•.. - .... 108¼-lCS¾ .. .• - ........ - . . . .. .. - .. ..... . - ........ - .. ...... - ..•• 

1st coup., iruar ...... , ... - .... 132 -132 .... - .•.. ...• - .... 180 -130 180¼-131½ .... - ........ - .... 132¾-134;,( 130 -183½ .... - ... . 132½-135 
1st reg., 1ruar . .. ..... 7 .... - . . . . ... - ...... . - ... ... .. - . ....... - . ........ - ........ - .... 138 -183 .. .• - . .. . .... - ... .... . - ... ... .. - •..• 
1st coup., guar ..... . 6 118 -121 121 :.122!14 122½-1~3¼ 119½-120½ 122¼-123 128 -12~ 123¾-124½ 123¾-124!),4 124 -124½ 121 -122½ 122½-12:3½ 123 -123¾ 
lstreir., guar ........ 6 ... . - .... .. . - ....... - ...... - ........ - ........ - ....... - ... . 128¼-123¾ 119½-122½ ...• - ... ..... - ........ - •••. 

Rens. & Sar.-lst . .. . 7 144 -144 ...• - . ....... - ... . 145 -145 ...• - •.. 144 -143 ...• - .... 147 -147 . ... - •••..... - ••... .. . - . •.... .. - ... . 
Reiristered .... . .. ... , . . .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . .. . . . . . . . . - ... . 145½-147 144½-144½ . . . - . . . . .... - ... . 

Del.L.& West.-Conv.,- llO -110¼ 110½-110½ 111¾-111¾ 111 -112¾ 112¾-1127~ .. .. - ... .... • - ... ....• - ........ - ... . 112¾-112½ 113 -113 109 -109 
Mort., 190'7 ........ , 135¾-138 140 -140 185 -135 ...• - ........ - ... . 13~¾-188½ .... - ........ - ... . 188 -138 136 -187½ 140 -140 .... - ...• 
Syr.B'n &N.Y., lst .. , 180½-182½ ... . - .••..... - .... 182 -132 ••.• - ....... - ..• . U!5 -1&5 185½-185¾ 186¾-136½ 138½-133% 134 -134 139 · 189 
Morris & Essex-1st., 141 -142 185¼-186 143 -148¾ 144 -144 140¼·Hl½ 141½-142 143½-144 142 -144 143¼-143½ 148¼-145 142¼-148½ 143¼-144 

!Jd mort ..... .......... , 110 -110½ 107½-108½ 107¼-108½ 108½-109 108¾-109½ 109½-lll 110¼-110½ 106%-107¾ 107½-107½ 107¾-108¾ 108 -108½ 108¾-109¼ 
1900 ................... '7 118 -118 119¾-UQ¾ ..•• - •••..... - .... . ... - •. .. 121½-121½ ...• - ... ....• - .... 122 -122 1~5 -125 123 -124¼ ..•• - ... . 
'7s, 18,1-1901 ....... '7 125 -126½ .... - ... ... .• - . . .. 125 -12~ .... - ... 126½-126½ 121 -121 126 -126 126 -121 125 -125 .... - .... 126 -100 
Consol., guar ......... , 182~-185½ 135¼-186 135 -186 186 -187% 136½-187½ 134½-138½ 136½-138½ 188 -139 138½-189¾ 139½-142 ua -143 139¾-141¾ 

N.Y. L. & W.-lst . .. . 6 127 -127 128¾-129¾ 129 -129111129 -1S0¾; 130¼-180¼ 1S1 -138 181 -181 131½-131½ 180½-131½ 131 -181 ..•. - . .. 131½-132¾ 
Construction .... ... . 3 107'7/4-108½ 110 -110¾ 110 -110¾ 108½-110 109¼-11~ 110%-110% 111 -112 .. . - .... 111¾-111¾ lll¾-112½ .... - .... 113¼-113¾ 

Denver& Rio G.-lst., 119½-121 120 -121 121 -121!>:( 121¾-12114118¾-119 119¼-120 120 -120 ...• - .. . ..... - ... . 120½-121½ 11$¾-119¾ 118¼-119 
New conso), 1936 . . . 4 76½- 79½ 77 - 79¾ 75 - 77½ 75¼- '79 71:j - 79¼ 77 - 78½ 7~- 76 'i6 - 77¾ 777'{- 7$¾ 77J.i\- 79 77 - 78 7d - 77½ 

Denv.&R.G.W.-bt . . 6 71 - 72 72 - 78 71¾- 71½ 71 - 71¼ .. . - •...... - •.. 75 - 75 81¾- 83 ...• - ... . ..• - . .. .. ..• - .... 80¼- 80½ 
AHented, 1st .......... 6 66 - 68½ 65 - 66¾ 60 - 63 60 - 65¾ 68 - 66 03%- 6~ 65 - 72 72 - 76 70¾- 72~ 65½- 70 66 - 70 69 -75~ 

Denv. So. P. & P.-ht., 78¾- 78½ 77 - 8('4 78½- 78½ 81 - 81 76¼- 76¾ 75 - 7r, ... - .. 71 - 72 . . .. - .. . . 72½- 77 70 - i7½ 77 :-- 80 
Det. M. & lUarq.- , .J 

Land a-ran ts, 1911 . 3½ 84.~- 48 39 - 40% 36¾- 40 85 - 37 84 - 86 84 - 84 36½-~ 37 - 38 36 - 38 . . . . - . . . . 34 - 85½ 38%- 84¾ 
1st, 1921 ..... . .. ..... .. 6 .... - .... 99¼- 99¾ .... - . ...... - ........ - .... ... - . ... .. . - ..•.. .. .. - ....... - ..... . . - ... . .. . . - .. ... ... - . . . 

Det. B. C. &Alp.-lst .. 6 105 -:-105¾ 104¾-106 105 -106 105¾-105¾ 106 -107¾ 108 -108¾ 10~-108 107¾-108 107 -108 106¼-107¼ 107 -107¾ 107 -107¾ 
Duluth & J. B ,.-ht ... 3 . ... - ........ - .... 94 - 94 811¾- EIS 92 - 98 92¾- 93 92 - 95 93½- 97 95¾- 97 94 - 95¾ 97 - 97½ ll6½- 97½ 
Dul. s.s.& Atl.,193,-.5 .... - . .. . .... - .•.. ~* 91 85 - 87 84 - 85 84 - 90½ 88½- 94½ 93 - 9~ 92½- 93 92 - 92 92 - 92 92½- 92¾ 
E. Tenn. V.& G.-lst .. , 118½-118½ .. . . - •.. , 120 -120 .•.. - •... 122 -122 128¾-128½ 120¾-121 .... - ........ - .... 122 -123 128 -128 123 -123½ 

Divisional . ............ :} 108 -108 .... - . .. . . . .. - ........ - •...... - ..•..... - .... 108¾-108½ . . - ....... - ... . 100 · 110 110 -110 . .. • - . . . . 
E.T. V.&Ga. Ry, con .l 95!),(- 99~ 98¼- 99½ 9~- 99~ 99¾-108 100 -102¼ 102¼-103 102½-108¼ 102 -108 101¾-103 102¾-105½ 102¾-104 101¾-103 

l11tExt., g.,193,- .. .. 3 .... - ...... - ... . .... - ........ - ... . .... - ........ - ... .... - .... 93 -93 98¾-94 l>4%-ll4% .. . . - ..•..... - ..•. 
Mobile & Birm.-lst . .l .. .. - ..... .. - ....... - ... . .... - ........ - ........ - ....... - .. .. .... - ... 93½- 93¾ 93!'4- 94¾ 94' - 95 94¼- 94¾ 

East & W. Ala.-lst .. 6 . ... . .. . .... - ... .. . .. - ... .... - .... 50 - 52½ , ••• - •••••••• - .. . . ••• - •.....•• - ....•••• - ••••.••• - .• •.. •. - ••• . 
Eliz. Lex. & Bia-. S . ... 6 97 - lOi 101,4-103 00 - 99¾ 96 - 97½ 97 -100 98½- lll».t 99 -100!,y 100 -101% ll9 -100½ 100 -101 100 -101½ 101 -101 
Erle-1st, Ext., 189'7 . . , 120 -120 120½-120;. 122 -122 121 -121 119 -119 119 -120 .. .. - .... 119½-119½ llll½-119½ .... - ......• - . ....•. - .•• 

2d, Ext., 1919 . ...... . ~ 113¾-113½ 114½-114½ 112 -114¼ .••. - .... 115 -116 118 -118 118 -118 118 -118 . . .. - .......• - .... - ... 118 -1181}.( 
3d, Ext., 1923 .. . .... 4½ 105¾-107 .... - ... . .. - ... 10~-106 107½-108 ... - . . . .. . - ...... . - .... 106 --106 110 -110 lll½-111½ 109 -111¼ 
4th, Ext., 1920 ....... .l 118½-113½ .. . - ... . 11,i¾-115½ 113 -113 114¼-115 11~-118 118 -US .... - ....... , - .... 115 -116 .... - ........ - ••.• 
3th, 1888 . ............. , 101¾-10!½ .. .. - ... . 102¾-102¾ 102¾-103¾ 108¼-104 .... - ... .. ... - ... . .... - ........ - . . . • ... - .... .. .. - ... . . .. . - ..• 
3th, Ext., 19!l8 ........ 4 . ... - ........ - ........ - ... . ... . - ........ - .... 101 -101~ lCl0¾-101¼ .... - .... 102 -102 1027'{-102~ 102¼-102¾ 100 -100}( 
1st, consol., gold ... . .. , 135%-137 137 -187½ 182¾-134 138 -135 134¼-185 13!¾-185½ 185¼-186 lf5½-H8 185¾-186 185¼-136 135½-186 135¾-136¾ 
1st consol. fd. coup ... , 132 -132 ... - ... . ... . - ... . .... - . . . . . . . - ..•. 181 - 181 131 -181 .... - .... 128 -128 .... - ........ - .... .••. - .••. 
Reora-an., 1st llen ... 6 106¼-107 .... - ..•...• - • . ...... - •. . ... - .. ...... - .... . ... - ... . 107½-107½ .104¼-106½ 105 -i05 105¼-105½ 105¾-105§:( 
Long Dock ............. , 111 -112 112¼-11<1 118 -118½ 112%-115 114 -115 111½-lll¾ lll¼-112 112¾-112¾ 112½-113 112¼-113¼ 114 -115 110½-lll 

Cons. gold ..... .. .. ... 6 116¾-117 117 -117 117½-118 115 -115¾ 115¾-116 .... - , ... 117½-119 119¼-120 119¾-120 116 -116½ 115½-117 117¼-118¾ 
Bufr.N.Y.&E,- lst .,- .... - ..... ... - ........ - ... . .... - ................ - .... 140 -140 •. .. - ..... , .. - •.. . . .. • - ........ - ....•.•• - •... 
N. Y. L. E.& W.-

New, 2d consol .. ... . 6 97¼- 99% 94¼- 99\.,i 94½- 96¾ 95¾- 00¾ ~½- 99¾ 9~- 95¼ 94¾- 118¾ li7¾- 9f.¾ 99¾-101% 100½-102¼ 91J¾·101½ 96¾- 98~ 
Col. trust, 1922 . .... 6 105 -105¼ . .. . - ... . 107 -107 .... - . .• . 104¼-104½ . , .. - .. ... . . • - . . . . ... - ... . .... - . . . . ... - ... .. ... - .... .•.. - .. . 
Fund. coup., 1969. ,3 90 - 90 88 - 90 87½- 87½ 86 - 88½ .... - .... 87½- Si¾ .••• - . .. . 87½- 89¼ go - fl-l 91½- 92 ul½- 92 87 - 88 
Income .... ... ........ . 6 .... - ........ - . . . . 52½- 52¼ . . .. - . . . . .•. - .... . ... - ........ - ........ - . . . . 65 - 65 . ... - ... . .•.. - ....••.• - •..• 

Erle & Plttsb.-Con ... ,- . ... - .... 112 -112¾ .... - ........ - ••. . ... . - ... . .. . . - ....... - ... . .... - . .. ..... - ... . .... - ...... - ····1··-· - ... . 
Ev.& lnd'p,con.,1926.6 99 - 99 104 -104 .... - •.... . .. - ... . .... - . .. 106 - UO 103 -103 108 -108 ••.. - •... .. - ... . 107 -107 108 -108 
ET. & T. Haute-Con .. 6 116 -117 115 -117 116 -116½ 116¾-117!-!' 117 -119 119 -119 11 7 -118 119)(-119¾ 118½-119½ .... - .... 116 - 116½ 116 -117 

F:!;le~~o;;~!:1:~·~;::::. ~~~ =!~~ 12·i½=U3~-- 1i9¼-122¼ ti9½=1i9½ 1.20 =120·· :::: = ::: : i20 =120·· i2·1 -122· i20 =122·· iio;,(=120 .. ii~½=liO¾lii.9½=1i9¼ 
Ft.W.&D~nv.C.-lst .6 79 - 82 'i9 - 82 78½- 81¾ 77¾- 84 84 - 89½ 83 8' Sa - es 87 - 89 88½- 93% 91¼- 93!}p 91¾- 98 87½- IJ~ 
Galv. H. & H. ot'S2 .. 3 .... - ........ - ........ - ... . .... - . .. . ... . - ... .. .. - .. ..... . - .... .... . . .. - ... . 70 - 70 70¼- ,;1 
Gal. H. & Sau A.-lst .. 6 105¾-106 101½-101½ 102 -108 102¼-108 106!-fi-106½ 105¼-lOtl¾ ..•. - . . . 104 -104 .... - . . . . .. . - . • . . ... - . . . . . •• - •••. 

!ld mort ...... ........... ,- 104 -105½ .. . - ••• . ... - .... 98 - 98 101 -102 .... - .... 106 -106 ••. . - ........ - .... . .•. - . .. 103 -106 .... - .. . 
Western Div-ht .... 3 91 - 92½ .... - .... 00 - 90¾ 90¾- 90¼ 90 - 90¾ 90¾- 91½ 91¼- 92¼ IJ2 - 92% 112¾- 93% 98%- 95 92 - 94¼ 93¼- fl4¾ 

Ga. Co., N. C.-CoJ. tl' .. ~ .. .. - ... . .... - ....... - ........ - .... . .. - ... .... - ........ - ... . ... . - ... . 95½- 95½ . . . . - •.•. . . .. - . ....... - ... . 
Gr. Rap.& lnd.-Gen.~ 98 - 99¾ 98 - 98½ . .. - ........ - . .. . 96 - 97 98 - 98 98 - 98¼ PS¼- IJ8¼ ...• - .. . . 96½- 97 ... . - . .. . . . - ... . 
Gr.B.W.&St. P.-lst .. 6 99 - 09 97 - 07 90 - 00 95 -101½ lQ0¾-102 100!>(-101 101 -102 101 -103¼ 95 - 95 .... - .... .. . - •.. . 80 - 80 

2d, Income .............. ~ 30 - 32½ SO - 31½ 26 - · 28 25 •. 38 32~- 86¾ 80 - 37 36 - 42:)4 36 - 41 so - fl8½ 29 - i;4¼ 28¾- 80 25 - 28 
Gulf Col.& S. F.-lst .. , tl9 -122 120¼-121½ 120 -122 119½ -120½ 121¼-122¼ 121¾-121% 118 -118½ 118 -11~~ 117¾-118½ 117 -118½ 117½-118½ 116:►.t,-119 

~d, 1923 ................. 6 96½- 97¾, 97½- 977/4 97½- 97¾ 94½- 95¾ 94½- IJ5}4 94¾- 95 94 - IJ6~ 96¾- 9(1¾ 96½- 98 89 - 93¾ 83½- Ill 87½- 90 
Han. & St. Jo.-Cons. 6 119 -12Ch 121 -121½ 118½-119½ 118 -119 119 -119% 119 -119 119 -121 120 -121 118 -118 117 -118¾ 118½-J19¾ 119¾-120~ 
Hen. Brida-e Co.-lst ... 6 108½-110 110 -110 t07¾-l07¾ .... - ..• . 110 -110 110 -110¼ , ... - .......• - ... 108%-108½ 108¼-108½ .... - ........ - •• , •. 
Housat'c-Con.,193,. .. 3 .... - .... . ... - ........ - ....... . - ..... ... - ........ _ ........ - ........ - . . . . ... - .... 107¾-108¾ 105¾-106xi 106½-167 
Hons. & Texas Cent.-

ht, M. L ..... ......... .. 7 114 -115½ 118 -114¼ . . • . - .... 112 -112 rns -lt8 119 -120¼ 121 -122½ . . . . - .... l:22¾-123 124 -11?4 124¼-124¼ ·••. - •••• 
M. L. Trust rrc ......... . ... - ........ - .... 111 -111 104 -110¼ 110 -113½ tt2ll:(-114 114½-115½ 115¾-118¾ 116¼-117% 116½-117 112½-116½ 116½-116¼ 
1st, Western Div ..... , 118 •114¾ 1111 -118½ . ... - .... . .. - .. 116 -117 117½-118 122½-122½ .... - ..• . ..• - ... 123½-124 .... - .... 12~-125¾ 

Trust receipts ............ - .... l08 -108~ 100 -100 110 -110 112¾ 113¼ 112¼-114 lU;li-114¾ 115¾-118 .. •• - ••...... - •.•. 116%-116¾ •. •· - ••• 
W. & N. Div ........... ? 112~-112¾ 114 -114 ..•• - •... 112 -112 ...• - .•.. 105 -105 . ..• - ......• - ......•• - ........ - •... 105½·105½ .... - •••• 
2d, Main Line .. .... ... 8 107 -108½ ...• - .... . ... - •....... - ••...... - ....•••• - ..•..... - ........ - •....... - •••..... - .... • • •· - • • • • • • • • - •· •· 

Trust receipts .. , ...... .... - .... 102 -105 ..•. - •.•..... - . . . 110 -110 10<-½-108 105 -110 110 -110 111 -112 lll½-112½ 112½-112¼ . . . - ••• 
Gen, M., Trust rec ... 6 65 - e7 65 - 69 .... - .... 65 - 65 65 - 68!4 67¾- 68 65½- 70 69½- 70 70 - 72¼ 70½- 71 68 - 68 70 - 70 

Illinois Central-
Gold, 19~1 .......... 3½ 92 - 94 93 - 94½ 93½- 94 92¼- 94½ f.5 - 95 95 - 96 94!>(- 94½ 94!>(- 9411! . .. - •..... - .• . 93½- 93½ 91 - 98¾ 
1st gold, 19~1. ....... 4 105 -105 104¼-106 105 -106 107 -107 104 -105 104¼-107 107¼-108 107 -107¾ 107¾-107¾ 107 -107 106 -107 107 -10; 
Gold, 1932 ......... ... . 4 .... - ........ - ... ..... - ........ - ...... .. - ... . 101¾-102 102 -1027~ 100 -101'½ .. . - .......• - •... 98½- 118½ 99 -100 
Sprlngf. Div., '98 ... 6 ... - .... .. .. - .. . . ... - ... . .... - .. ... .. - .. ,. 117 -117 .... - ....•.• , - ....... - •••..... - ... . . ... - .....••• - ..• 
C.St.L.&N.O.-lst,c.? - ....... . - ...... .. - .... 119 -119 .... - ... . .. - •... 118 -118 ...• - ... ... .. - •... 119¼-121½ 117 -120 ...• - •... 
.._Tennessee lien .... .. ? .... - ... . .... - ..... .. - ... 119 -119 ... - , ... . . .. - .•..••.• - .....•.• - ... . . . . - .... 119½-119½ ..• - ... . ... - ...• 
Gold, coup .. .. ... . ... 3 115!4-117¼ 117*118 115 -117½ 118 -118¾ 11$¾-119 117 -117 117 -117 118 -118 118 -118 116 -117½ 117½-117½ 115.J,(-118 
Gold, reg ........ . ..... 3 .... - ····I···· - ... 114 -117 .... - •.•..... - .... ... - ••. . 116.J,(-116¼ ...• - ... . ..... - . •.... . - ... . .... - .. . ..... - •••• 

Dab. & S.C.-2d Div. 1' 110½-lll lll½-111½ .... - . ... . ... - ... . .... - . . . • •. - • .• . . . • - ... ..•• • - ..... .. • - . . . . . .. - • .. 112¾-112¼ ...• - •.•• 
Cedar F. & M.,lst . .. , 80 - 85 I 80 - 80½! 75 - 75 76 - 75 65 - 70 65 - 63 67 - d7 66 - 67 •. . - • ...... - •... 80 - 80 71 - 80 

Ind. Bl.&W.-lst,pret ,- 112½-112½. .. - .•. . lll¼-111~1···· - ...• \110 -112 .•.• - ••...... - .. .. .... - ....•.•• - ... . ... - ....... - .... 118 -ll8 
1st, 1909 ............ :s-6 85 - 89¾ 85¾- s1 .... :.. ... . 82 - 82 I 80 - ~2 ...• - •... 80 - 87½ 84 - gs 03 - 94¼ 94 - 95 .... - .... .. .. - •.•• 
~d, 1909 .....•..... • 3-6 6~- 71¾ 65 - 65 .... - •.•. , .. - .... , 66 - 70 .... - e5 - 65 6~- 7'J 72¼- 74½ ~ - 68 .... - . .. 64 - 64 
Eastern Div ........... 6 87 - 87 88 - 88 .... - •.•• 

1 

.... - ····180 - 82 81 - 81!),4 1 - S8 - 92 93¼- 95 95 - 95¾ 94 - 94 , .•• - •••. 
Con. Income .... ·.:_ ..... 6 . . . . - .•. , 16 - 18 15 - 15 16_ - 20 21 - 21 ...• -_ ••· .. · . ·. i_· . .,· ... -_ ~.·.·.· '.· .1 •. ~. ~ 28 . . ¾.. 23~- 25 24 - 25 22 - 22 . . .. - •.•• 
~hlo Ind. & W. lst.:S .... - •••••.•. - •.....•. - ........ - ....•... - ... . ... I¾ - 85¾ 84:J.t- 85'¼ 77 - 85 69 - 74¼ 

( 
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BAILRO.AD BONDS. 

188~ontlnoed. 

JANUARY F.11:»R'RY. MARCH. APRIL. MAY. JUNE. JULT. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'»EB. 
BONDS. -----1----1---- --- ------- -- - ---- ---- ---- ---- ----

_____________ J,ow.Hlgh Low.Hlg~ Low.High Low.H~h Low.High Low.High Low.High Low.Hlp:b Low.Hlp:h Lnw.Hip:l> Low.High Lo~Hlgb 

Ind. Dec. & 8p'1rffeld.-
l11t, ex funded coup .. 7 102 -102¾ 103¾-108¾ lCO -103½ 100 -101 101~102~ 102~-10~ .... - •.•. 101½-102 100¾-108 97¾- 97~ 90 -lOC¾ 100 -101 

lnd.Dec.&W.-G.'-'7 .~ .... - ........ - ........ - ... . 90 - 90¼ .... - ........ - ••. . .... - •... 80 - 80 80 - 80 82!,i- 90 .... - ........ - .. . 
!ld inc., 1848 .... . . .... ~ . . . - . . . . . . . . - . . . . . . . . - . . . 60 - 60 . . . . - ... • . . . . - . . . . . . • - .. . . . . . . - . . . . . . . . - . . . . . . . . - ..... • • • - • • • • • • • • - • • • 
Income, mort.. ..... ..... . . . . - . ... . . . . - . . . . . . . . - . . . . 25 - 25 . . • . - • ••. . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . - ... • ... - .... 

Intern. I,;; Gt. No.- bt:6 l09 -111~ 99 -10~ 100 -1~ 99¼-105 98Jr104¼ 103 -105 104¾-lvS 107 -107~ 100¼-104 102 -103½ 102 -105¾ 106¼-109¾ 
Coupon, 1909 .......... 6 71 - 77 70 - 72 64 - 70 61 - 67 67 - 71 65 - 66 66¼- 70 67¼- 70 65 - 70½ 65 - 66 66 -•so 73 - 76 

.Jeff'enon-l11t ........... 1 ... - ... . ... - ....... - ........ - .... 102%--102\)ji .•.. - ... ..... - ........ - . .. . .... - ........ - ........ - .. . ... - • •· 
Kan. C. & Om.- l11t . .. ~ ... - ........ - ........ - ........ - ........ - .... 80 - 00 86 : 811½ 86 - 86 . . . . - . .. . 80 - 88 80 - 91:J:i 90 - 91 
K.C.Wy.&N.W.- lat.~ .... - .... - ........ - ........ - .... .... - .... 94 - 94 ... - ........ - ... . ...• - ... . .. .. - .... 03 - 94¾ ... - .•• 
Kentucky c., 1987 ..... 4 68 - 75 71 - 74¼ 70 - 71 69¾- 70 70 - 78 71 - 72½ 60½- 71 70¾- 71 71 - 78~ 71~4- 73¼ 73 - r,S¼ 72½- 78¾ 
Knox.&O.- 111t,19!l~.6 89¾- 04½ 92}(- D2J.( 91 - 92½ 90 - 98 96¾- 98 08 -100 95¾- oo 95½-100 es -100 98 -104 102 -104¼ 102 -108-}( 
Lake Erle & w.-tat .. ~ l01~104 10s -105 105 -105}:( 103¾-106¼ 107½-llu 105 -108½ 105 -106½ 105¾-106 105¼-107 lOf>¾-107¼ 107½-lOS½ 108¾-109 
Lake Shore & M. So.-

Cl. Palna.&Aah ... ... 7 111¾-111¾ 111¾-111¾ 112¾-112" .••• - ........ - .... lll½-112¾ lll¼-111~ 112 -112 .... - .... 109¾-llO¼ .... - .... 110~-11(% 
Buff. & Erle- New .... 7 1193,(-128 121~-122 •••• - •••. • •• - •••• 120~-1203' 121 -12L 122 -122 .... - •.•..... - . . . 1:W -120 120~-120~ .... - ..... 
Kai.& W.P.- lat . .. . 1104~104¾ .... - ........ - ........ - ..... .. . - ........ - ........ - • .... 108¾-104½ .... - ... . .... - ........ - .... · ··· - ••·· 
Det. Mon. & Tol. .... . 1129 - 129½ .... - •....••. - •... 127 -128½ 128 -128 120}:(-129¼ ... - •....... - ..... ... - .. . . .. . - ... . .... - .... .... - •••• 
L. Shore-Dividend .. 7 120 -128 122 -122~ 128n-!28½ 120}:(-120¼ 121 -121½ 121¾-121½ 122½-122½ 123 -123 l!.'4 -12± .... - .... 121¾-121~ - •.•. 

111t con., coup ... ... .. 7 125¾-127 125 -126~ 125~-125¾ 125¾-126 120 -127¾ 128 -HS½ 125 -125 127 -128 127 -127¾ 127¼-127¾ 127½-1'28% 128½-12{% 
bt con., re~ ....... ... 1 .l25 -126¾ 124¾-125 123 -125¾ 123 -124 124¾-125 125 -125¾ 124½-125½ .... - .... 124¾-125~ 125},i-126½ 126 -126½ !.~5 -126:ij 
!ld con., coup ......... , 122¾-125 124 -125 12~-124 124 -125 124½-n!6¾ 123 -124xi 124 -125~ 124¾-125½ 124¾-125½ 125¾-126¾ 12t3½-127 123 -124 
2d con .• re,i .......... 1122~-124¾ 124¾-125 128¾-128~ 128~125 121¾-125}<; 122½-123 124¼-125 124M-l25 124¾--124¾ 125¾-126¾ 12€¾-126½ lW -1::'4 

ltlabonlnll Coal RR . . :J 102%-103 .... - ........ - .. . .... . - •.•....• - .. .. 105¾-106¼ ...• - .... 105 -105¾ .••. - ... 100 -106½ 106½-107 100 -100 
Little R. & F. S.-lat 7 ... - .... 108¾-108½ .... - .. . ... - ........ - ....... - ....••.. - . .• . .... - .....•.. - ... . .... - ........ - •... ···· - , · •• 
Lon1r Island- 111t ........ 1120½-121 .... - .. . . 121 -121 12i -122 119¾-121~ 120½-122¾ . .• • - ..•...•. - ... 122 -122 123 -1£3 .... - ... . :20 -120 
bt. con110I.. .... . .. ..... :J 11! -111½ lll}:(-111!14 112 -112 llS¾-113¼ 114 -114 115 -115 114 -114 ..•. - .... 114 -114 .... - .... 114 -115 115½-115¼ 
Gen. mort., 193~ .... 4 .... - ........ - .... .. .. - ........ - ........ - ........ - ... . .. . . - ........ - . . . . 92¾- 92½ 03 - !l4¾ 94 - 94.½ 02 - 92¾ 

Louinille &Na11hv-
Con110J. ................... , 120 -121 121 -128 120 -121 116¾-118 !18 -118¼ 118~119 .... - •... 119½-110¾ 119~-120¾ 116 -118 118 -118 118 -119 
Ceclllan Branch .... .. , 107¾-10:'¼ 108¾-109 104¾-105 105 -l05¼ 106 -loe¼ 105 -105½ ... - •....... - ....... - ... . .... - .... 107¾-107¾ .... - ..•. 
N. O. & Mob-lst ..... 6 109¼-110 110 -no 112 -112¾ 112¾-114¾ 114 -!14¾ 114¾-115 111 -112 115½-115½ 114 -115¾ 114½-116 114 -114 113 - 11/J 

2d . .. ................. .. . 6 96~- 97 99¼- 00¾ 96¾- 97 98 - 99 100 -100 ..•• - 1!87,11-100 100 -lCO .. - . . 90½-100 100 -100 .... - ..• , 
E. H. & Nn.ah.-lat ... 6 .... - ... . 114 -!14 114 -114 115 -115 .... - .• .. 115 -115 114 -116~ 115 -115 116 -116 114:1:(-114¾ . ... - .. 114 -114 
Gen'I mort .. ........... . 6 10~-113 112¼-113 118 -114 l13½-11411a 114 -115 111 -112 lll½-114 112¼-114 113½-114 112¾-113¾ 114}4:-115 111 -112 
Pen11acola Div .... .. . . 6 ... - ... . .... - ... . 100 -101 101¾-101¾ 103 -10-l •.•• - ........ - ........ - . . . 103 - 10-l 103 -100 . .. . - ..... • .. - ... . 
St. r,ouis Div., 111t .. 6 115 -115 . .•. - •....•.• - .••...• - ... . .. - ..•.•..• - ........ - •.. . .... - .. ...... - ... . . ... - .... 115 -115 .... - ••.. 

2d............... ........ 3 . . . . - ... , . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . . . 58 - 58 58 - 58 . . . . - . . . . · · · · - • · · 
Nash. & Decatur .. .... , 116}9-117¼ ... - •••. .... • .. ..... - .... 110 - 110 .... - •....... - ...... .. - .. .. ll{)¾-120 . . - . . . 121 -121 ... - .. . 
Trust bonds, 19~2 ... 6 108 -110 108¾-109¾ 106:),(-107¾ 106¼-109¼ 109 -110~ 100 -1107-( lCS½-110¾ 109¾-110½ 10 ½-lf9 10~!-109¾ lf97-(-109½ 108 -HJ9 
Ten-Fortv, 1924 ..... 6 ... . - .... 104 -104 . ... - ... . 104 -104 .... - .••. 101 -101 .... - .... 101¾-101½ 103 -103 108 -103 102 -102 101½-101½ 
Pen11nc. & Atl.- lat .. 6 .... - .... 95 - 07 ..•. - •... 94 - 94 987-(- 94 96 - 00 96½- 99¾ 95 - 96 04 - P4 Q5 - 96 1?6½- 0 ½ 96½- 98 
:JO-yr. gold, 1937 .... ~ 100 -101 100 -101 99¼-100 100%--102¾ 907-trlOl 100 -1013,4 100 -100 100 -100 1007-(-100½ 100¼-100¾ 97½- 97½ ···· - •..• 

Lou. N. Alb. & C.-lst.6 109 -112¾ 109¼-11<».i 108 -110 1077-(-110 110 -114 112 -115 Ill -114½ 11!.'¾-114~ 114 - 114½ 118¾-115 113½-115 115 -116 
Con., ,:old, 1916 ... ... 6 90½- 93 91¾- 92½ 01 - 92 87¾- 91 89½- 92½ 00 - e2 01 - 96 95 - 97 95¾- 07 04 - 94¾ 9:! - 94}4 03 - 93!-s 

Loui!!I. N. O. & T.- tat.4 ... - ... 80 - 82 85 - 80 . ... - ... . 87 - 87 87 - 87 87 - 87 87½- 87Y. 86 - 86 .. . . - . . . 87 - 87 87 - 87 
I.llem.& Chas.- Gold ... 6 100 -102% 100½-101¼ 101 - 102 101 -103!J,t 104½-105 10! -10~½ 102¾-104!~ 1r3¾-10i% ... . - .... 105 -101'¼ 104¾-105¾ 104 -105 
l.lletropolltan El.-lst .. 6 118½-116¼ lll¼-114 108¾-113¾ 100}(-113 113 -117 113 -116 112 -114¾ 114 -114¾ 114 -115 114 -115 114½-116½ 115 -116 

2d, 1 ~99 ... .. ........... 6 108 -105¾ 103¼-107 104 -107 104 -107¾ 104}:(-106½ 104¾-105½ 105¾-108 106 -108 106½-108 107 -100 10;; -106 10-1 -106 
Mex.Cent.-NewaH"t.4 66 -67 ~-~ 68 -68 'il -71¼ .... - ........ - ........ - ........ - .... - ........ - ... . .... - .... 67 -67 

Income, 1911. ........ 3 20 - 20¼ ...• - .... 17\)ji- 17½ 21 - 22½ .... - .... .. - ... . ... - .... 20 - 20 .... - ........ - ..... . .. - ... . 22¼- 227A 
Mex. Nat.-~dlnc."A"6 .... - ........ - ........ - ....... - .... .. - ....... . - .... . ... - ........ - ... ... .. - ... . ... - ... . .... - .... 62 - 68 

2d income "B'' ........ 6 . . . - . . . . . . . . - ........ - . . . . . . . . - . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . 18 - 18 
Mlch.Cent-l■t,consoJ., 127 -128½ 125¼-ll:O ~-128¾ 128 -180 126 -127½ 126 -180¾ 180 -181 130 -180½ 129 -131 131 -132½ 128¼-130¼ 131½-181½ 

tat, conit0l .... .......... ~ 110 -110½ 100~-ll!> no -110 109 -110¾ JO'i¾-107¼ 108½-110 no -110 110¾-lllJ.ic .... - . .. . 112 -112 .... - ... 110½-110¾ 
1009.. ... . . .. ... . . .. .. 6 .... - ... . .... - . .. . ... - ........ - ... . 120 -120 . ... - ... ..... - . . . . . . - •....... - ... . .... - .... . ... - ........ - •• . . 
Coupon, 1931 . ......... ~ 108¾-109¾ 110¼-111" 10~108" 112 -112 118 -114 llS -11~4 . . . - ••• . .... - ........ - •.. 111 -111¼ 111 -111¾ •· •· - •·· 
Re,dstered, 1931. .... ~ .. - ........ - .... 107¾-109 .. - .. 114 -ll4 .... - ........ - .. 111 -112 .... - .... 111 -111 111 -112¼ 112¾-112¼ 
Jack.L.&Sair.1891.6 .... - ... ..... - ........ - ........ - ........ - .... 104 -10-i .... - ... . 106¼-106½ 103¾-103½ .... - .. . ... - .. 104¾-lC5 

Mid. of N.J.- lst ........ 6 lll¾-118¾ 112½-118¼ 112 -114 100 -110¼ ll~-112¾ 113 -118% 118¾-114.¾ 114 -114 114½-115~ 112}(-118¼ 113 -114 114 -115¼ 
Mil. L. Sh. &W.-ht .. 6 119½-120½ 119 -120 t20 -121½ 120 -121¾ llS¾-118¾ 118 -119 118¾-119¾ 110 -110½ 119 -120 118¼-120 116 -118¾ 116 -llO 

Conv. dcb ............... :J .... - .... 88 - 89½ 83¾- 89¾ 88 - 88½ 88 - 88¾ 88 - 89~ ti9 - ll2 80¾- 90½ .. .. - .... 88 - 90½ f8 - 02¾ 00½- 08¼ 
Income ... . . ............ . 6 100 -100 102 -102 99 - 99 OS - 98 98 - 98 . . . . - • . . . . . . . - • . . . . . . . - . • . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. •. 
Mlchliran Div . ......... 6 114 -115 118½-113¼ no -118 114 -!14 110¾-110½ 115 -115 113½-113½ 115 -115 . . . . - ... . 111¼-111%

1
112 -112 . . . - •.. . 

Ashland Div., 1st .... 6 116¼-lli¾ ... - .... 11~-11~ 116 -116 ... . - .... 114 -114 114½-114½ ..•. - ••. . 111¾-111¾!112 -112½ 113½-118½ - .... 
Mil. & No.- ht, 1910 .6 105¼-110 110 -110 110 -111 100 -110 110 -111 106¼-108¼ 1()8¼-109 108¾-lOB 108½-100 108¼-108¾ 108:),(-109½ 100 -100 

t11t, on exten., 1913 .. 6 104~-108 '.073{i-l~ 108 -108¼ 107 -108½ 107 -108 105 -106¼ 106 -107 107 -107½ 107½-108 107¾-107¾ lOi¾-H 8 104 -105 
Mlnneap.& St.L.-lst., 105 -110 102 -102 10-l -103 104 -110 106 -1C6 01 - 91 93 - 03 00 - 90 .. . - .••. 9;; - 97 04 - 97 90 - 91¾ 

I own Extension ...... 7 95 -100 98 - 98 .•• • - . . . . 95 - 95 95 - 95 . . . - ••• . • . . • - • . . . 84¼- 84¼ 83 - 88 89¾- 80¾ 86 - 86 80 - 80 
!ld mort., 1891. ........ 1 . .. - . . . . . . . . - . . . . . . . . - ... . .. . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . 60 - 60 . . . . - •... • • • • - • • • • 
80. West. Ext., lat ... 7 .... - ...... .. - ........ - ........ - ... . .. - .. . 75 - ~5 . ••• - •.•• •••• - ••• .•... - ..• ..• • . - ....•••• - ••. 82 - 82 
Poe. Ext. 111t .. ........ . 6 ... - . . . . . .. - . .. . . .. - ........ - ..... ... - ........ - ....... - .... . ... - . . .. 95 - 95 .... - ........ - . ... • • • • - •·· • 
Imp. & equip., 1922.6 fS3 - 55 50 - 159 ... . - •.•. 51½- IH¾ - 50¼- 153J,,( 60¼- 15C~ •••• - •••..••• - • • •. • •. - • • •. 56 - 66 56 - 56 .••• - .•• 

Mlnn.&No.W.- 111t,1r .. ~ .... - .... .... - .... 98 - 98 IJS -100¼ 100¼-100½ .. . - •....•• - ... . ..•. - •..... .. - ........ - ........ - .•.. 05 - 95 
Mlnn.S.S.1'1.&At.111t .:i .... - .... ... - ........ - ........ - .... - ... . 92¾- 98 92¾- 92½ ... - •••...• - .....••• - ... ..... - .. . ···· •· · • 
Mo.K.&T.- Gen. con . . 6 68 - 73¾ 68 - 71 60 - 68¼ 60¾- 69¾ 6l¾- 70 57¼- 68½ 65 - 68½ 65 - 68¼ 64 - 08¾ 60¼- 64½; CO¾- 64 l'.0½- 63 

Gen. con11ol, 1920 ... . ~ 59 - 63~ 50 - 62~ 50¾- 59 52 - 61 54¼- 61~ 50¼- 61½ 58 - 68 60 - 04¼ 50 - 68 55½- ('O f/6 - 5!l~ 65½- 58½ 
Consol., 1904-:J-6 .... 7 104~1~ 99 -102;14 00 -101¾ 04¾- 89¾ 94¾- 90½ 03 - 98 85½- 08 95 - 08~ 92 - 96½ 88½- 91¼ FO - 02 80½- 91¾ 

ltloblle & Ohio-New .. 6 108¼-116 llli -115 111¼-113 112 -115 113l-2-'115}:( 110¾-118 112¼·112¼ 118}1(-114 118%-114½ 118 -118 114 -114 110½-110¾ 
1st, exten., 1927 . .... . 6 105}1-105½ .• .• - •... • •. - •....... - .......• - •· · .... - ... . 104¾-104½ .... - .... 103¼-104 103 · 108 .... - ... . •·· • • •·· 
lat pref. debenture ... , 45 - 50 49¼- 51 43 - IH 45 - 50 48¼- 50 46 - 48½ 49 - 51¾ 52 - 54~ 54¼- 54½ 56 - 56 . • .• - . . . . . . . • ,· 
2d pref. debenture .... , 25 - 26 25~- 28½ 25 - 28 26 - 28 28 - ~ 25¾ -27 .... - ........ - ....... - .. . . .... - ........ - . . . .... •• 
3d pref. debenture .... , 20 - 21 21 - 28¼ 20 - 20 21 - 24 24¼- 27 24¼- 26¼ . . . . - • . . . . . - . . . 25 - 25 . . . . - . . . . . . . . - . . . . . . . . • ••• 
4th pref. dcbenture .. 7 18 - 18 19¾- 21 18 - 21 20~- 23½ 24¼- 24½ 22 - 28½ 25½- 25½ - . .. . .. - ... ... - ... . .... - •.. .. ... - .. •• 
Gen. M., 1938 ..... ... 4. .... - ........ - .. . . . .. - ........ - ... . ... - •··· 88 - 48½ 42½- 4nt 47½- 50 47 - 49¾ 48 - 50 45 - 49 38 - 42}t 
St. L.& Ca1ro-Gunr.4 .... - . . . . . .. - . .. . . - . . . . . - .... .... - . . . . 72 - 72 .... - . . . . 73 - 73 72¾- 72¾ . ... - . . . 72 - 72 .... - ...• 

Mo~11n'11L.&T.- ht .. ti .... - .... .... . ... 107¾-107¼ 108 -108 .. - ••..•• . • - ..• . 106 -106 110:1(-lH¾ lll¼-111¼ .... - ... . 109½-100½ ... . - ..•• 
nutual Un. T.--S.F .. 6 84¼- 86¾ S8 - 98½ 01¼- OS 01 - 93¼ 90¾- OS¾ 02 - 93¾ 02½- 00 06¾- om 06½- 98 07¼- 98 0-l - 04~. 94¼- 99% 
Nashv.C.& St.L.-lllt. 7 128!1(-130 1 9½-180 129¼-130¾ 129½-130 180 - 180 180 -182 129¼-180 129¼-180 129 -130 130 -lSJ t29¾-1:JO¼ 133 - 188¾ 

2d, 1901 ................ 6 105¾-106 100 -106 ... , - ... . . .. . - •••. 107½-108}:( .... - •.... . .• - •.. . .. - ....... - .... 108½-108½ 108¾-lOS¼ 110½-llO¾ 
Con8ol. ir., 1928 . .... . :J ..•• - ..•..... - ••. . .... - ........ - •....... - • • •. 98 - 98½ {18¾-100 99¼-100¾ 99¾-100¾ 97:l(- 88½ 98 - 08½ 98¼- 9~ 

New.I. Junc.- 111t ...... 4 .... - . .. . . . .. - . . .... .. - ... . 102½-103½ 103 -103½ 104 -104 103¾-104 .. .. - ........ - ........ - ... .. .. . - ....... - ••• 
New J. South.- Guar .. 6 99 - 99¾ 99 - 99 .... - •....•.• - ........ - ......•. - •.•.•... - •• ...... - ........ - .... . . - .. .. - ... . . ... - •.. 
N.O.Pac.-lst, tr. rec .. 6 ?53,r 80 77 - 77½ 75 - 77½ 76~- 88¼ 81 - 88 ...• - ...... - ........ - ... . .... - •...... - .. . .... - ...... - .. . 
N.Y. Central- Ext .. .... ~ lOil,(-105 105¾-106 105 -106¾ 105~-106 103 - 104½ 10-i -106 105 -105¼ 106 -106¼ 106 -106¼ 105½-107 10 : 12-104¼ 104 -104¾ 

N.Y. C.& H.-ht,cp .. 1 182'4-184¾ 183½-185 188¾-184 188 -134½ 183~-185 1185 -186¾ 133 -134¾ l~-135 184½-135 135 -136¼ 136¾-136½ 136¼-137 
1st, l'eir ................ , 182¾-184 184 - 134¾ .. . . - . •.. 188 -183 138¾-185 1s1 -134½ 132 -183½ 182¼-188~ 183 -184 134 -131 1:n -186 1so~-135¼ 
Debenture . . .......... ~ 100 -109½ 110 -111 lQS¾-109 1~-109!14 109¼=110½1110 -111¼ lll~-112 111¾-ll l¾ JlO -llOl 110¾-110}4 110-¾-lll 111()¾-111~ 

Reirtstered ......... ~ 109 -109~ 11~110¾ . . - . .. . . . . - ... 110 110 . .. - ..• .... - ••. • 11~110½ .... - •.. - 111 -111 .... - .. . 
Can. So.-lllt, aruar .... :i 10~-107 105l,(-107 105 -106 105¼-106%,106¼-108¼ l08 -108'4 100 -107½ 104~-107\)ji 104¾-106 104~4-106¼ 106 -107¼ 107½-109½ 

~d mort. ....... . .... ~ 92},(-~ 98 - 94¼ 80l,( - 91½ SP½- OS 191 - 98 91½- 98 02¼- 04½ 94 - OO~j 01.¼- Sl3 91¼- 93 01¼- 92!11;111 - 94¾ 
Harlem-1st, qoup .... 7 ~ -180 181 -131" 180¾-181¾ lS<».(-181 128 -1281128~129 181~-181½ •..• - ··· ·1·· ·· - .... 188¾-183½ 180¼-1801/. 1803{-1~1 

ht, reir ... .... ........ 1183 -188 130 -131 1182 - 182 l:.!7¼-181 127¾-1~ 128 -129 129½-130½ 181¾-181¾ rn2 -182¾ 133 -138¾ 130 -180~ mo -1s1 

• Coupon off, 
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BONDS. 

RA.ILRO.AD BONDS. 

1888-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUGUST. SEPT'BER. OCTOBER., NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.B:lgh Low. High Low. High Low. Bigh Low. Hlgh Low. High Low.Hbrh 

N. Y.Chlc.&St.L.-lst.4 t<6¼- 00¼ 88¼- 90 f8¾;- 89¾ 86½- 00 89¾- 90¾ 90¾- 92 92 - 93 92 - 92¾ 9i¾- 93¾ 91 - 01¾ 91¾- 92½ 91 - 92 
N. Y. Elevated-1st .... . , !14¼-11~½ l14½-116 114 -116 114 -110 115¾-117¼ 117¼-118~ 114 -115 114%-116½ 115¾-117 116¼-117 116¾-lli¼ 117½-120 
N. Y. & N. Eng.-ht ... 1 121¼-124;,,_ .... - ....... - •.. . 122¾-125½ ... - ....... - ........ - •••..•.• - .... 124¼-124½ 125 -125 .... - .... 126½-12R¾ 

1st, 1905 .............. 6 112 -112 .... - ........ - ........ - ....... - ........ - ........ - •••.. ••• - ........ - .. ... ... - •.. 115 -115 115:Jfr-115¾ 
N.Y.N.H.&Il.-lst,rg.,1

1 
.... - ... 105 -105 ... . - ........ - ........ - .... . ... - ........ - •••.•••• - ........ - •... 111¾-111¼110 -111¾ 110 -11~ 

N. Y. & North.-lst, g.a 102:}~-106 105½-lu6 106 -107 105 -105 105 -108 107¾-lCS .... - •.•••••• - .... 108½-108½ 105½-107¾
1
107½-107½ 10:!J;(-io7¾ 

~d, gold, 1927 ...... ... 4 50¼- 5i¾ 51 - 54 52½- 54 51 - 53¾ 50 - 54 eo - 50 51 - 58 56 - 58¾ • ••• - • • • • 55 - 57¾1 55¼- 56 52 - 52 
N.Y.On.&\V.-lst, ii .. 6 109 -113 111~(-113 109 -110¾ 110 -112 110½·114½ 112¾;-113 118¾-115 113¼-115 lll½-112 110¼-112 110¼-112 111¼-ll:J 
N.Y. Sµsq,&W.-

lst refund, 193, ..... a 91 - 93 91¾- 92½ 90 - 92 90½- 92¼ 92¾- 92¾ 92 - 94½ 92 - il-!% 94¼- 95¼ 94¾- 95¾ 94¼- 95 9!½- 95 91¾- 97¼ 
2d mort., 1937. . . 4½ 75 - 75 .. .. - . . . . .... - ........ - .... - ........ - •. . . 74 - 77¼ .•.. - .......• - • . • . . .. - ..•..... - .. . ..... - •.• 

No1·t.& \Vest.-Gen.M.ti 112¼-117¼ 110 -117 116½-118 118 -118 11014-118 .... - •... 118¼-120¾ 120 -120½ u:o -120 · 119¼-120 116 -110 li6½-117 
New River-lst ..... .. 6 . .. . - ... . .... - .. .. .... .. - .... 113¼-114 .... - .... 115 -115 .... - ........ - . .....• - .... lll -111 ..•. - ... . 
Imp. & ext., 1934 .... 6 100 -101 !02 -102 102½-10~¾ !05 -105 .. . - •... 113½-118½ •••• - .... 109 -109 106¾-106½ ...• - ........ - ........ - •..• 
Adj. mo1·t., 1924 ..... 7 104 -104, .... - ........ - .... 108 -108 tl0 -110 . ... - •... 112 -112 112½-112½ .... - •....... - •••. 109 -109 .. .. - ... . 

Og.&L.C.-lst,con ... 6101¼-101¼ .... - ...... .. - ........ - ........ - ..•..... - ........ - .....•• - ••••.... - ........ - ....... - ........ - .. . 
Ohio & llliss. Con.s. 1 .. 7 114¾-115 115¾-116½ 116¼-117. l16 -ll7 1!7¼-117¼ 117%-119 115}4-115½ 117 -117 117 -lli 117 -117½ 11';¼·118 . ... - .. .. 

Consol., 189S ...... . ... 1114¼-115 115¼-115½ 116)4-1161/. lld¾-116¾ 1161);(-117~ 117 -119 115 -116 117 -117 117 -117 117¾-117:J:tjll7½-118¾ ll' ½-118¼ 
2d, consol., 1911 ..... , lli¼-117¼ 117 -1!8 ll?¼-1187!. 116 -117 117 -118½ ll7 -118¾ 118 -119 . ... - •... .... 117¼-118¾ 119 -119 119 -110 
1st, !Sp1·inut. Div ..... . 7 .. .. - .... 108 -108 .... - .. . 109¾-109¾ .... - .. .. 106¾-106¾ .... - ••...... - .......• "' ......•. - .... 106}4-1(16¾ 106½-Ioe½ 
Gen. mort, 193-l . . .. ~ .... - ...... - . . ...... - .... . .. - .... . 96 - 96 .. . . - ........ - .. .. .... - ... ..• • - ... . ..•. - ......• - .... . ... - •... 

Ohio River I? R.-tst .. a 97 - 97 .... - ...... . . - - - - ........ - ... . .... - ........ - ......•. - . . ...... - ... . . . ·· - · .. . 
Ohio :Southern-ht .... 6 99½-104 t02 -104½ ...• - .... :'102¾-105½ ~0:'>¼-106½ 102 -102¾ 102½-103 103¼-104¾ 103¾-105 105 -105½ 10;; -100 103 -104¼ 

2d, income.. . .. .... . 6 81½- 84 32½- 33½ 29 - 32 29 - 40 35 - 3'-½ SS - S'7 30 - 88 37 - 42'½ 42¾- 49 45 - 50 43¼- 4~¾ 4C¾- 40 
Omaha& St. L.-lst .. 4 ':'5 - 76 73 - 'i5¾ 70 - 74 71¾- 73 72 - 73 72 - 75 73 - 7-t½ 'i3 - 73 72 - 73 73 - 74½ 737-1- 74½· 73'½- 71}4 
0rrgon & Cal.-1st . .. ~ .. . . - .... .. .. - ... . 91¼- 91½ .. .. - ........ - .... 96 - 96 94¼- 94~ .•.• - ....... - . . ..... - ........ - ... ... - ..• 
Or. R"y. & Nav.-lst ... 6 109 -110 108¾-109>t 109¼-109¼ 109¼-110¾ 110¾-113 111 -112 109¾-110¼ 109¼-110 10\J½-110 109}8-lH 11~-llll,<~ lll½-113 

Consol., 1925 . .. . ..... 5 96¼-100 99}.(-100 9-=½- 99¾ ll9 -101½ 102 -104 101 -102 101¾-103 1021)j.-104 102½-103~ 102½-104 104 -104¾ ~01 -1C2 
Oreg. Imp. Co.-lst . ... 6 \14 ~4-100 08¾- 99, 97½- 98½ \J7 -102¼ 101¼-105 100½-101½ 101¼-104¼ 104 -104½ lU4½-105 104½-106¼ 105:J:!-108 ' 03¼-10(;¼ 
Oreiron Traus.-lst . ... 6 98 - OB 94½- 96><. 9i½- 96½ 95 - 99¾ 95½- 99¾ 0e - GS½ 97 - 99¾ 99¼-100% 101 -102½ 102 -103 100¾-102¾ 101 -101¾ 
Pacific Rnih·oads-

Cent. Pac., g., 189/i .. 6 113¼-114 113½-113¾ 114 -114% 114¾-114¾ 114¾-ll~½ 111\ -116 113½-ll~ 114½-114½ 114¾-114% 115 -115 .... - ... . 114¾-115 
Goldi 1S96 .......... 6 ll3¼·1~3% 113¼-113¾ 114 -114¼ 1!4¾-115 t14¼-1!5% 116 -116¼ 113~-113¾ 114½-114¾ 114¾·111~ 115 -115½! ...• - .... 114¾-116½ 

' Gold, 1897 .......... 6 113½-113¾ 114 - 114 114 -114~ '. H:)4-115 114¾-115¼ 115%-ll6½ 113¾-114½ 114½-114¾ 114,¾-115 115 -115 .. .. - .... 114¾-110 
Gold, 1898 . . . .. ...... 6 113½-114¼ 114¾-lU¾ 114 -114¾ 114¾-115¾ ll5 -116 116 -110½ 114 -115 114:U-115¼ 114¾-11:'.> 115 -115½ 115 -115½ ll::i¼-117 
San Joaquin Br ... .. 6 114%-114% 115¾-115¾ .... - .... llS½-113¾ 113¾-114½ 114¾-114% 116¼-116¼ .... - ........ - ........ - ... . ... - ........ - •.•. 
Cal. & Ore,, s. "B" .ti .. - .... 102 -102 .... - ........ - ........ - . . . . .. - . . . . ..• - ..•. . ... - .......• - ........ - ........ - .... •· , _. ~--
Laml grants . ... . .... ,6 102 -103¾ 103 -103 102½-103 100 -100 101¾-102 102¾-103 - .... 103 -103½ 103½-103½ - .... lOl -101¾ 101½-102¾ 
1llo1·t. bonds, 1936.ti 10271-103%1103¼-:04¼ 103%-104% 101½-102¼ 1C2 -102¾ 102%-103¼ 102 -102¼ 101½-102¾ 102¾-1(5¼ 102 -103¼ 102}8-105 104¾-10::i¾ 
Western Pac .... . .... 6 110¾-111 U0¼-111 112 -112 111¾-112 113 -113 115¾-115½ 112¼-112½ .... - .... 112½-112½ 112 -112½ Ll2¾-ll3 11S½-11Oi 

No.Pac.-Gen.tst, l.i;rti 115,¼-116¾ 115½-116½ 110½-117¾ 117¾-118¼ 118 -118¾ 118¼-119½ 116 -11':'~~ 116}4-116¾ 110 -117 116 -117¼ 116¼;-117½ 17¼-l\9 
Gen .1st, I. g., reir .. 6 .... - . .. . 115¼-llv¾ 115¼-117 117 -118 118½-118½ 118 -119½ 116¼-116¼ ...• - .... 116 -110 116¾-llG¼ 116¼-110½ 114½-118 
Gen., I. u.,2d, 1933 .. 6 102 -105½ 104 -105½ 105 -105½ 102 -105¼ 105¼-106¾ 106¼-107 107 -!10¾ 110¾-11 l¾ lll½-113¾ 109 -llO 108¼-110¾ 109 -111 
Gen. g., 3d, 1937 . . 6 .... - ... . 90¼- 91 91 - 91¾ 91½- 92¾ !.l2 - 93 89 - 90¼ 89%- 90 94¼- 97 9i~-101 98¾- 99 08¾-100½ 96¼- Q7¼ 
St. Paul & No. Pac.6 118 -119 115¾-116¼ 115 -115¾ 115 -115 116 -116¾ 115½-117 ..•. - •.. . 116-)8-116¾ 117½-ll'i¾ 118;1!-120 .... - .... 120¼-121½ 
Ja,nesR.Val.-lst.6 ... - ..... .. - .... 104 -101 . •. . - .... ...• - ....... - . . .....• - ........ - .... 103 -105 .... - ........ - ........ - •··· 
Spokane & Pal.s.f. 6 .... - ..... . .. - ........ - ... . .... - ........ - .. .. g9 - 99 99 - 99 101 -101 101½-103 102 -104 101)(-101¾ 1(11½-101¾ 
Dul. & i.Uan.-lst ... 6 !00 -100 99¾ 100 99½- 99J.c.i 99¾-100 100 -100 102½-103 100 -100 100 -101½ 100%-101½ 101)4-102ll:f 102 -102 I0t ¾-101 

Do.Dak.Div.,lst.6 .. . . - .... l0l -100 ... - ... . .... - ........ - .... 100 -100 100 -100 .... - .... 101½-101½ 101¼-101½ 102 -102 99½-100 
No. Pac.Ter.Co.-lst6 09¾-102½ 102 -102½ 101 -102½ I0v -102 02 - 105 105 -105½ 103 -105 104'>:(-lOC>~ 104½-106 10-3:!,i-106 100 -106}( 103 -106½ 
l!-o. Pac. Cal-1st ..... 6 111%-113 112¾-llS¾ 114 -110 111¼-112¼113){-114¾ 114½-115 115 -11~ 11!5¼-115¼ 115 -115 112 -112 110 -112 111 -lt2½ 
So. Pac., Ariz., 1st. 6 .... - .... . ... - .... ... - ....... - ....... - .... 108¼-108½ J05 -107 107 -107~ 107½-107x, ...• - .... 108 -108 105 -109 
So. Pac. N.Jiex.-lst 6 L05¼-107¼ !Oi¾-108 108~·108½ 107½-l0i½ 107~-108¼ 108,(-108¼ 106!,{-107¾ 107½-107¾ 1073,,;-108¾ !07¼-108½ 108.l,i-109 l0e;}s-: (8¼ 
Union Pac.-lst, '96 -.6112½-114 118¼-114 113¾-114 113¼-114¼ 114¼-115¼ 115 -116½ 113 -114¾ 113½-114 113 -113¾ 113¼-114¼ 11$¾-114¾ 114 -115 

1st, 1897 ............. 6 112½-113:)( 114 -114¼ 113:),(-114½ 113¾-115½ 114¼-115¾ 116¼-117 113¾-115 114 -114¾ 113¾-114 114 -114 114¼-115 114¾-115}! 
1st, 1898 ......... ... . 6 112¾,114¾ 114¾-115 114)4-114~ 114¼-115¾ 115)4-117 116 -117¼ 113¼-115½ 114¾·115½ 114¼-115¼ 115 -115½ 115)4-115¾ 115¾-116½ 
1st, 1899 . . .... . ... . . 6 114 -114 114½-115¼ .... - .... 114.½-ll5¾ 115¾-116½ 116¾-1!7½ 114¼-116 115½-116 115¼-110 116.\4-116¾ 117 -117½ Jl;½-ll'i:J( 
Land grants .......... 7 .... - ....... - . . . 104¼-104¼ 100½-100½ 102 -102 .. .. - . . ...... - ........ - . .• . .. . - .....••. - . . . 101 -101 .... - ...• 
Sinkinu 1und .. ...... . 8 118 -1!9 118%-119 114 -115 ll~,ii-116.½ 117 -121½ 120 -120¾ 12J -121 120¼-121 .... - .... 118 -120 119 -121 l19 -119 

Registered ........ 8 118 -11874 118½-118.½ 114 - 114 115 -115 119½-120 120 -120¾ 12() -120 .... - .... 116 - 116 119 -120 llO -120½ 118 -110 
Collat. Trust ........ 6 .... - ... 106½-106.¼? ... . - ... . .... - . . . . 108¼-1C6½ .... - .•. . .•.• - ........ - .. 105 -105 ..•. - .•...•.. - ....••• . - •·· 
Collat. Trust ........ ;; ... . - . ... 95 - 03 95 - 93 . ... - ........ - ........ - ..•.•••• - ........ - ....•••• - : ........ - ........ - .. .. \J7 - 97 
K. Pac,-lst, 1S9.1.6 112 -112½ 109½-109½ !09¼-l!O 110¼-110¼ 110 -110 lll¾-112 112¼-112¼ .•.• - ..•....• - .... 110½-110½ 111 -111 .... - .... 

1st, 1896 .... .. .... . 6 no -111 109¼-109¾ 110¼-110½ no -111¼ 112 -112 110 -112 110½-110¾ ll0¾-110¾' .... - .... 111 -111.\,4111¾-112¾ IO() -109 
Dem·. Div.-Ass'd 6 .... - .... 114½-115 115½-115~~ 114½-llfl 112¾-112¾ 118¼-113¾ ll3¾-ll3¾ 115¼-115¼;iiIO -116 116 -110½ 113¾-114 113 -113½ 
1st, consoL. .. . ... . 6 101¾-105 101 -105¾ 104¾-106¼ 104¾-109½ 106½-110¼ 108 -100 108¼-:09½ 109 -109½1109½-110 109¾-113¼ 110¾-111¾ lll -112¼ 

At.Col.& Pac.-lst.6 1C5½-100 103 -106 102 -105 102 -102¾ 100!1:(-104 103 -105 104 -105¾ 103 -104¾1104%-105 105 -100 103 -104 102:)4-103 

::~::s'i:.fi!::=-11s~~:: ioo:)4=103½ io·; =1oi¾ lioo½=lo2· · ioo½=105½ !~~=!~~ 1(17 · 108¼ ;;;7¾=100¾ ioo =107~'io7 =108 .. 108 =1io· ;_~9½~liO½ io9½=li2½ 
Utah South.-Gen .. 7 9-1 - 94c 93½- 03½ 91 - 91 96 - 116 94 - 90 98 -101½ 98 -100 100½-100½ 98½-100 100 -103 106 -110 107 -107 
· Ext'n, 1st, 1909 ... 7 93 - 04 87 - 90 .... - . . . 02 - 92 02!·i- 95 93 - 95 . .. • 94¾- 95 95 - 97 97 - 99½ 10;; -110 105 -10';¼ 

Mo. Pac.- ht cons .... 6 112 -113¼ 112 -113½ 107 -llH,{ 110¼-112 10';',½-109 108¼-110 110 -112 112%-113 112 -113 113 -113 109¾-110¼ l{l!;¾-110~ 
3d, 1906 .... . ....... ?

1

1
115 -117¾ 117½-118 117½-118 118 -118 116 -::.17 117 417 117 -117 117 -118 117 -117 120 -120 .••. - .... U4 ~114 

'Trust g., 191, . ... a .... - ...... . . - ........ - ... .. .. - . . . . - ........ - . . . . .... 93¾- 03¾ .... - . . . . . • . . .. . 
Pac. ot .i.llo,-lst .... . 6 102¾-103½ 100½-101½ 101¼-101¾ 101¾-102 102 -102¾ 102%-102% 102¾-lOS .... - ... . .... - ..... . . - .......• - .... . ... - ... . 
, 2d, 1S91 ........ . ... 7 ,

1
104 -104¾ 105¾-105¾ .•.. - ... . .... - .... 108 -108 •••• - •... 105 -105 105 -106 . .• - .... 100 -100 100 -107 105½-lOni 

1st Ext., 1938 ... .. t .... - ... . .... - .... . ... - .... - ... . .... - ... . .... - ........ - ....... - .... 97½- 98¼ 97½- 98 97~- 98½ 97½- 98 
St.L.&S. F.-2d,cl.A6 113¼-118 ...• - . .. 117½-118 118 -118 115 -116 118 -118 110 -119 118 -118 118½-118½ 117¾-118½ .. .. - ... .. - .... 

Clal!ll!I "ll" ...... . ..... 6 1
115¾-118½

1

116½-117 116 -117½ 110 -117½ 116 -116 ·110 -119½ 118 -119½ 118 -118 116¾-118½ 117¾-118 114½-116 114½-115¾ 
Clnss "C" ..•......... 6

1
114 -118 116.½-117½ 117 -117 110 -117 114½-116¼ no -118 119 -119¾ ..•• - .... 116¾-116¾ 117¼-117¼ 114)4-110 114~J-115½ 

Equipment ........... 7 ;105½-103¼

1

107 -107 . ... - - ... . .... - .... .. - ....... - ....•.• - ... ..... - .... 108 -108¼ •••• - .. ..•.• - .. . 
Heneral mort .. . ..... 6

1 
ll:.!½-115 114¼-115½ 115:J;(-ll6 115¾-116¼ 115%-117 117 -118 115 -115½ 115¼-115½ ••• - .... 115 -116½ 115 -115 ll6~-116¼ 

General mort ....... . a 100¾-102¾ 101%-103 102¼-103 102¾-103½ 103½-104¼ 104 -105¼ 102¼-102½ 101.\4-102 101 -102¾ 101½-102¼ 101¾-103¼ 103 -103¾ 
lsr, Trust, 1981' ... a\ .... - ... .... - .. .. ... - .... 97¼- 07½ 07 - 98 98 - 93 - ... . .... - ....... - .......• - ........ - •... ···· .,. ···• 
80.Pac.oClfo.-lst .. 6 100 -101 101¼-101¾ 101~-101?1! 101¾-102}{ 102¾-102¾ 10~102¾ - ........ - ........ - .••..... - .... • ... - .... •··· - •··· 
K. C. & S. '\V.-lst.6 .... - ....... . - ..... ... - ........ - ... .. ... - .... - ........ - .... 100 -100 .... - ........ - ......•• - ........ - ...• 

Texal!I & I>ac.-lst . .. 6 103 -114 .... - ..... •.. - .... 107 -107 107 -110 109½-110 .... - .... 110 -110 .... - .... • . ,. - ....•••• - ........ - .•.. 
Consol. Tr. 1·'c'pts .6 99 -1 (!4!¼;[103¼-104¾ 10~¾-104 101¾-1C7 1013 -106¼ ••.• - ....•••• - ... . .••• - ..•..... - .......• - ........ - .•...... - ... . 
Inc.& I. gr., tr.rcc.7 47½- 51J.ii !8½- 50 42 - 48 41 - 50:J;( 44 - 48½ 43¼- 44½ - ... . .... - ........ - ........ - ......•• - ••...... - ... . 
lst,RioGr.D,tr.rec.6 65½- 'i0½ 67¼- 70J.s 05 - 63½ 66¼- 78½ 69~- 72¾ - •.•.••• - ••• .• ••• - ....•••• - ........ - ....... - ... . 
Gen • .i.ll.&Ter,tI·.rc.6 60 - 62 60 - til e2½- 62½ 59 - 04 (UJ.r 61¼ ...• - ........ - •. . .•• - ........ - .... .•• - ....... - .... - ... . 
1st, gold, 2000 ..... 5 .... - . .. . . . . - .... .... - . ... .... - .. .. 92 - 93 92½- 94½ 94½- 95% 941,(- 95¼ 93½- 91¾ 93¼- 94¾ 93½- 05 89 - 90¼ 
2d, g., inc., 2000 ... ~ .... - ........ - ....... - ........ - .... 39}(- 41% 88¾- 40¼ 39¼- 44½ 43 - 45 4>.I - 44¾ 40¼- 43¾ 38 - 42¾ 37 - 41) 

Pennsylvania RR.-
Penn. Co.-1st, cp . .. 4½ 105½-107 106!,4-100¼ l(){ll¼-107¾ 107¾-108 100 -109 109½-109½ 100 -109 108 -109 108 -109 108 -109¼ 108¾-109!4 108)4-1C9),( 

!'ted,-.tered . ........ 4½ 106½-105½ 100 -106 105%-106½ l0i¼-107¼ lO'i¾-107½ 108 -108¼ 107 -1?7 106½-106½ll05¼-106¼ 106 -106M 107 =108 lC7 -103 

;:::::~t~~~~~=~::.; isa~=140··1141 =1~i¾ i!~~=~~;½1~42~=142¾ ;42¼=1~2¼\i42¾=142¾ i:~=~::¼ i~2~=142~ i43·½=143½ i42:)4-14S¼[i44 -1« .. li4.! =144 .. 
2d., 1912 ......... .. " 1136¼-137 :33 -158 ms -138:k, 138,¼-138¾ .... - .... 140¼-141 . ... - ... 140 -140 .... - 141 -Hl ... - .... 142¼-14~ 
3d., 1912 ............. 1137 - 137 .... - ..• ..... - ... . 131:½-131½ 135 -185 ...• - ........ - . . .....• - ....... - •... 135 -135 .... - .... . .. • - ... . 

Clev.& P.-Cons.s.1d., .. . . - . . . 126 -128 12tl½-126½ 1211½-129 125 -126¼ 126 -128 . ... - ••. 

1

128¼-128¼ 12::!~-12e;J:£ 1293,s-129)4128 -128 126¼-12~ 
4th, 1S9-J ............. 6 1106¾-100%1 -... - .... 106¾-106¾1100¼-107½1107~~108¼ .... - ........ - ••.. 107¼-10731 .•• - ••.. 1~-106¾ 107:)fr-l0i¾ lOi¾~lO~ 

St.L.V.&T.H.-lst.1112 -113 .... 114 - 11411!4¼-115 117 -117 117 -117 115 -116 .... - ....•.• - •.. 114¼-114¼ .•• - ····1117¾-118 
!ld, "u., . 1898 ........ 7 . . . - . . . . . . . . - . . . . . .. . - ... 108, -103 108 -108 1()6¼-106¼ 1~-1~ .. • - • • • . . . .. - ••• .•..• - . . • . . • .. - .. • • . • . . - •••. . -
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R.AILRO.AD BONDS. 

1888-Continued . 

• JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AlJGUST. SEPT'BER. OCTOBER NOV'BER. OEC'BER. 
BONDS. 

Low.High Low.High Low.Blgb Low.High Low.High Low.High Low.High Low.Hillh Low.High Low.HiJ?h Low.Hillh Low.HiJ?h ---------- ----· ---- ---- ·--- ---- ---------- --- --- - - - ---
Peo. Dec.& Ev.-lst .... ti 106 -109 .... - .... . ... - .... 106 -109 lOiJ -110 108¾-112 - •...... - .. . ....• - .... 1a -114 114 -lH 108 -108 
2d, 1927 ... ............ . :; 72 - 75 . 74½- 75 71½- 74 71 - 75¾ 69 - 72 69,½;- 70 71 - 7 ·½ ';0,½;- i3 73½- 76¼ 75 - 7"¾ ~2½- 7.'½ 6:5 - 66 
Evansv. Div .... .... . . . ti 104 -106 103 -105 102 -103 Wi½-104 105 -107 102 -102 102 -103 104 -104 104 -105 105 -107½ 105 -106!4 104 -105½ 

Peoria&Pek.Un.-lst.6 1~2 -112 - ••.. 110 -110 .... - - ........ - .... 110¼-110½,llO -110½ 110½ ·110¾ 1 14 -114 
2d mort., 1921. .... 4½ 73 - 73 - • • • . 70 - 70 70 - 70 .... - • . . . 70 - 71 O!J - CO 69 - 09 

Phil.& Read.-~d ser.:; 74 - 76¾ 76,½;- 76½ ..• • - ••.. 75 - 75 75 - 75 ••....•. - •...... . - ........ - ... .. . . 

Income mort., '96 .... '7 .... - .... 85¾- 85¾ ... - 82 - 82 .... - 88 ... lL= 8·9·;, -~~·,,,: 8·9·;;1·~·8Lt= ;_;.· · ·s·-; - 8'-7-" .,..,,..,_ cgn,( 
Gen. 1nort., 19:;s ... .. 4 .... - 71! /4 0.-71! 7 N 74 "" ~ ,.,, 0.:711 0 7 4 

1st pref. inc., 19/i8 .. /i .... - .. ...... - ... . 135¾- HJ¼ 88½- ~9¾ 88 - 90¾ t-0 - 90½ 
!ld pref. inc., 19.18 .... ~ ... . - - 60½- 75¾ 74¾- 76¾ 72 - 7i½ i4¾- 'ii~ 
3d pref. inc., 10:;s .... :; .... - 59½- 61¾ 6-l¾- 67½ 59½- 67 6J - o '¾ 
3d p1•ef. inc., conv .... :; .. .. - 6fl¾- 67 62 - t2 
Deferred income ...... 6 .... - 21 - 25 22½- 22~ 20 - 20 

Pittsb. Cl. & Tol.-lst.6 .... - - .... 107¾-107½ .... - - ...... - •... 110%-110¾ 111 -111 

8s:J)4- 90½ 
N> - 01½ 
75¼- 78¾ 
60 - 62¼ 
5i;¼- 00¾ 

Pitts.Pnins.&F.l•t g.:; .... - - .... 95 - 97 
Plttsb. & \Vest.-lst . . 4 71¼- 71,½; 70½- 75 72 - 74½ 73 · - 73 73½- 77 75½- 77 73¼- 74½ 75 - ';5¼ 7~¼- 75½ 74 - 'i5¼ 72¾- 76 75 - 'i'S~ 
Rich. & All.- Tr.1•ec .. 1' 55 - 50½ 55 - 56¾" 53 - 54¾ 51 - 65 52½- 65¾ 54 - 59¾ 55 - 58¾ 56 - 62 56½- 60 59¾- 62½ .... -

Stamped .................. .... - 53 - 53 53'¼= 53¼ . .. . = ... I 58 = 58 .... = ...... .. - 58¼- 5E¾ . ... - ........ -
Drexel, Ill. & Co., rec . .... - - ....... . - .... 

1 
.... - ••• • 60 - 61 58 - 60 57½- 58¾ 

2d mort. D 1·exel 1·ec.... . . . . - - . . . . . . .. - - . . . . 26½- 27 24%- 25¼ 

R~:~ett!:~~ ... -.-.~.~~~:·: ~~~ =~~½1 ~~~¼=1~~~ ~~~½=1~~ . . ~~~ =1~~~ ~~~½-115½ 115¼-116 113%-114 114 -115 l!~~/: 115 -115¾ 115¼-116~ 110 -lli 

l Deb. ex. cp............. 82 - 86 So - 85 8S - 8S 82½- 85 S.'3¼- 85 86 - 86 94½- 05 - . . . . 93½- 96 9! - 05 . . . . - 03 - g3 
Con. Ill., gold, 1936.5 .... - .... 82\.i- 82½ E2 - 8S 80 - ~8½ 8S - f<4 83¼- 84¾ 85 - 88¼ 87¼- 89¾ 88 - 90),.{ 87 - 89 85 - 87½ 86 - 86!)( 

Rich.& West Pt. Ter.6 88 - 91 86½- Si¾ 86 - 88 85 - 88¾ ~- 00¼ 88 - 90½ 91 - 98¾ 93 - 04¾ ll3 - 93½ 00 - 09½ 98 - 99¼ 96½- OS 
Roch. & l'ittsb.-lst ... 6 .... - .... 118 -118 116 -110 ...• .... . . .. .... .. .. - .... ll6 -116½ .... - ... . .... - •.. . . . .. - .. .. 

Consol., 1st ............ 6 113 -115¾ 114%-115¼ 115 -115 ,llS -117 117¼-117¼ 115 -116½ .... - ... . 116 -116 114 -116¾ 114¼-114¼ ... - ·· 1 tll -11!¼ 
RomeW.&Og.-lst ... 7 107 -107 109 -109 108½-108½ 109 -lOB¼ 110½-110¾ .... - .... ,108 -108¾ 109 -109 109¼-109¾ 109½-110 111~· 111½ . . .. - .... 

Con., 1st, extended ... ~ 101'4-103 102¾-108¼ 103 -104½ 100¾-104.¼ lOS -105~ 106 -108¼ 107¼-108 107 -108 107 -108 104.½-105¾ 105 -106¾ lOll¼-107¼ 

St. Jos.&G'd ls).-lst.61 98 -101 100 -101¼ 100 -lUl½ 100 -103½ 101¼-108~ 102 =14.003 140821L=14034.½ 1~46¼=1~25 l~~lL=l:½ 10 . . 6.½=10·7·½···11?~¼=14~½ l·0·3·½=10·4·~·· 
:ld, income .............. ~ 41 - 41 , .... - ........ - ........ - .... 40 - 40 40 7ll " ,,,. ~" ., 

St.L.Alt.&T.H.-lst., ,us -US 112¾11'2½.~ .. - .... llS¾-114 114¾-114¾; .... - .... 112 -112 111 -114 114 -114 114 -114 114 -114 117 -117 
:ld, pref . .. . .. •....••..•.. 7

1

109 -ll0}.(
1
108 -109 109 -109 109 -109½ ... - .... 10s -110 .... - .... 10s -108 10s -109 110 -110 110 -no IOi¾-108½ 

2d, income ........ ...... , 103 -103½ 104 -104½ 104¾-104½ 105 -105 .... - ..•. 103 -10:5 - .... 108 -103 105 -105 105 -105 
Dividend bonds ... ... ti 38 - 88 .... - - .... 35 - 38 40 - 40 39 - 40l'4 40 - 40½ 39¾- 42¾ 40¼- 41½ 41 - 41 4.0 - 40 
Belie. & So. Ill.-1 st,8 .... - ........ - ........ - - .... 119 -119 .... - .......• - . ... 116 -116 
Bell. & Caron.-lst .. 6 110 -110 109 -109½ 110 -111¾ 111%-112 112 -113 110¼-110½ 110 -111 - .... 110 -110 

St.L.Ark.&Tex.-lst.6 98 -104 102 -104.¼ 99¼-102¼ 100 -101¾ 98 -100 9~78- 99¾ 98 -100 98¼- 99¾ 98 - 101 01 - 09¾ 87¼- 93 !=9 - 93 
2d, 1936 ..... ....... . ... 6 40¾- 48),g 44¼- 47¾ 38 - 41 38 - 41 89¾- 40¾ 36¼- 38 37 - 38½ 37 - 39 86 - 42¾ 82 - 4,¾ 31¾- 34 31½- 36¼ 

St. Louis & Ch.-lst . . 6 .... - .... 88 - oo 80 - S5 86¼- 87½ 84 - 85 . . 35 - 35 40 - 45 
St. L.& Iron .LUt.-lst .. 7 109½-111½ 108 -108 106½-108 107 -108½ 108¼-109½ 109¼-110 110¾-110½ 107¾-108 lOi½-108½ 10s -108¼ 1r s -108¾ ;os -109 

2d, 1897' ...... ........ 7 109 -112 109 -110 106¾-109½ 105¾-108 105¼-106¾ 105 -106 106 -109½ 109½-111¼ 108¼-110 110¼-110½ 100 -lOi½ lli6½-107 
Arkansas Branch .... , 109¼-110 109¾-110 109½-109¾ 107 -107 107¼-107¼ 104¾-105¼ 105½-107 107 -108 108½-108½ 10 '¼-lOe¾ 108 -108h 105 .-105 
Cairo &Fulton-1st .. ?' 105 -105½ 104 -105 1()4 -104¾ 103%-104.¾ 104¼-104¾ 104½-105 102¾-105 104 -104¼ 103 -101 101 -104~ 104}:(-105 104 -1011 
Cairo Ark. & Texas. 7 108½-110 ill -111 109 -110 106 -106½ 105½-103 105 -105 L05 -107 107 -107¼ 107½-107½ 107¼-108 lOi,6-108¼ 104 -105 
Gen. consol. & I. g .... ~ 89 - 02¾ 88 - 00¾ 82½- 87 80 - 86 81 - 66 so - 83½ 84 - 67 85 - 88 86 - 87 84¾- 8!>½ 86 - £<7 81½- 87 

St. Paul & Dul,-ll!tt .. :i 110½-110½ ... - - .... 110 -110 .... - •....... - - ........ - ... . 
~d, 1917' ..... . .... . ... . :; .... · - ........ - ........ - ........ - ... . .... - - ........ - - ... 104¼-104¾ 

~t.P.llf.&M-lstl909.7 112 -112½ 112½-113¾ ... - .... 114 -114 114¾-114½ 116 -117 . .. . - .... 113¾-ll-lY. 119 -119 116 -118 .... -
~d mortg., 190!) ...... 6 ll7 -118½ 118¼-118½ 118½-118½ 116 -116¼ ... - ••. 118½-120 120 -120¾ 120:½i-120½ 120½-120¾ 117 -118 lli -117¼ 120 -120 
Dakota Extension .... 6 116 .:.120 120 -120¼ 12~-121¾ 120¼-120½ 115 -117 116 -1167~ 116.½;-118 .... - ... 118 -118 118½-118¾ l ' 5½-118¾ 118 -118¾ 
1st, consol., coup .... 6 114¼-116 114¼-116¼ lU -114 114 -116 116 -117¾ 120 -120 117311-117¾ .~ •• - ... . 117 -ll'i½ 118!-9-119 llS½ 119~ 118 -118¾ 

P..educed to . . .. ..... 4½ 96¾- 97 96½- 97 96½- 96½ 96¾- 96½ 96¾- 98. 97½- 98,½; 9il¼- 96¾ 96¼- ll6½ 06¾- O-;¾ 97 - 97¼ liS¼- OS% 9tl¾- w~ 
Coll at. trust, 1898.,.o .... - . .. . ... - - ... .... . - . . . . . .. . - ........ - ........ - ........ - ........ - ... . .... - ........ - . . .. 06 - 9i¼ 
Minn. Union, 1st ..... 6 .. . - ........ - - .. .. 110¾-111 .... - ... ..... -
lllontnna Ext., 1 st .. . 4 E2¼- 8$% 82 - 88¼ 80 - 82½ 81 - 84½ 84¼- Et!¾ 84 - 86¾ St!¾- Si¼ 86¾~ Si½ 8 '½- 87½ 86¾- Si¾ 86¾- Si½ 83 - 8-l 
lUontnna Cent., l st . 6 .... - - .... 111 -lll 112½-118 - .... 111½-111½ .... - ... 111¾-111¾ . ... -

San A. &Ar.P.,1916 .. 6 . ... - - ........ - 90 - 90 88 - ES 01 - 01 
1926 ........... . . ...... . . ti 86 - 86 90 - 00 80 - 88 88 - 92¾ 89 - 92 91 - 91 89%- 90½ 00 - 93¼ 91 - 03 89 - 03 00 - 91½ 90 - 92¼ 

Scioto Valley-1st con.'7 . ... - - .... *6d - <ltl - .... *69 - 70 *05 - 65 .... - .....••. - .. .. 
Shenandoah Vnl,-lst.7 90 - 91 92 - 92¼ .... - .... 92¾- 95 .... - - .... 92 - 05 93 - 95 91 - O!½ 93 - 03 89¼- 90 1···· - ... . 

Gen. mort., tr. rec ... 6 34¾- 86¼ 34 - 36 30 - 33¼ 29 - 36 Sl - 33 30 - 32 31 - 33~ 33¾- 35¾ 3!¾- 35½ f3 - 85¾ 31 - 32 29½- 30 
South Co.rollno.-lst .... 6 97 -102 101 -102¾ 101 -102½ 100 -101~ 102 -102 100,½;-102¼ 102¾-104.¾ 101 -105½ 104 _-104>1; 100¾-102¼ 79¾-101¼ Oi¾-100 

~d, 1931. ...... ......... ti 69 - 76 78 - 85 77¾- 79¾ 78 - 83 80 - R7 82 - 86 83 - 83¼ . ... - . . . 82 - SS 'i7,½;- 'ii-}2 48 - 7d 
Incomes . ......... ...... 6 15 - 18~ 17 - 18 .... - • ... lS - 16 15J,,i- 15½ .... - • • 15 - 15~ 15¾- 16:½i 15¼- 16¾ 16¾- 19 16 - 16 10 - 15 

Tenn.C.& 1,-Tenn. D.6 .... - 84 - 87 80 - RO . .... - 85 - 86½ 85,½;- 67 SJ.½- h7 87 - 89 88 - 89 
Bir. Div.,lst ..... .. . . 6 63 - 84 84 - 87 82¼- 86 82 - 85 85 - 87,½; 85,½;- Si½ 85 - 86¾ 67 - &7¾ 87 - ~d 8d - 90¼ llO½- \/2.¼ 003{- 93 

Tex. C,-lst,s.f'.,1909.'7 .... - ... . ... - - ........ - 55 - 55 .... - 50 - to 50 - 50 
1st, 1911 ..... .... ... . .. 7 . ... - - .... 45 - 45 45 - 45 .... - - ........ - .... 50 - rn 

Tex.&N.O.-lst,190/i.'7 114 -lH - .... 116 -116 - .... 117 -117 
Sabine Div., 1st .... . . 6 102 -102 102 -102 .... - .... 100¼"-100¾ 101 -102 102 -102 104 -104 - .. . . 103 -103 lOS½-103¾ 103¼-103½ 103 -103 

Thh•d Ave. (N. Y.) ..... '7 .... - ... .... . - - .... 102!,q;-102¼ ... - - .... 104½-104.½ 105¼-105¼ .... -
Toi. A. A. & C., 1911'.ti .... -
Tol.A.A.&N.lll.,lst .6 85 - 97 96¼- 99½ 97½- 99 
Toi.A.A.& G.T.-lst .. 6 101 -102 !04 -105 101 -107 
Toi.& Ohio Cent,-lst.l) 93 - 97¾ 95¼- 97½ 95¾- 97 
Tol.P.&W.-lsttr.ct .. '7 .... - 90 - 92 

- .... 101 -101¼ 101¼-101¼ . . . - .. 
9,¾-108 97¾-104 99· -102 100%-101¾ 99½-102 101 -102 1013{-103 98%-100 98¾- 99 

102½-102½ 106 -107½ .... - 105 -106½ 105 - 106 106 -106½ 105 -106 106 -106 
96¾- 98 08½-100 99¾-101 98½-100 09¼-100 09¼-100 99 -102 101 -102 102 -108½ 
02½- 92½ 91 - 9.1 91 - 91 91 - 01 99½- 09½ 

1st, 1rold, 1917 . . .... 4 .... - - ... . .... - 77 - 78 79 - 79 76 - 77 7fl½- 77¾ 
Tol.St.L.&K.C.-lst.6 lll½ - 93~ 92¼- 9i 93 - 93 93¾- 94 93 - 94 91 - 93½ 94 - 94 03½- 94 92¾- PS½ 91J½- 95 94%- \J5½ 90,½;- 93 
Virginia Midland-

Gen. mort., 1936 ... . :; 78 - 80 79¾- 82 78 - 82 79 - 82 78 - 79½ 80 - 82 81¾- 83!}-4 82¾- 83¾ 84 - 84 SS½- E5 80 - 82 SO - 86 
Valley Ry. of 0.- Con.ti 105¼-105¾ .... - •••• too -100 - ........ - .... 105½-105% 105 -105¾ 104½-105 
Wnb. St. Louis & .Pac.-

Gen. mort., tr. rec . .. . 6 45 - 47 41 - 4.1 37 - 43½ 41 - 43 85 - 35 40 - 40½ 40½- 43~ 40 - 43½ .... - 85 - 87 
Chicago Div . ........... 5 93 - 98 97 - 98¾ 97¾- 96 

Trust 1·eceipts.... . . . . . . . - 88 - 88 85 - 87¾ 84 - 88¼ 84½- 86 
Detroit Division ..... 6 102 -106¼ 108 -108 100 -109 108}(-108¼ .... -

84¼- 88½ 88 - 89½ 89 - 00 Se¾- 89% 80 - 91½ 86½- 89¼ Stl - 88½ 
- .... 109¾-111¾ .... -

Trust receipts......... ... . - .... 108 - 109 108%-109 104 -lOd½ 105 - 109 110 -110½ . ... -
Wab'sh-Mort. 1909.'7 89 - 90 84 - 90 .... - - ... 84-84 

Trust receipts .. . . . . . . . . . - . . . . .. . - 84 - 84 - . . . . b7 - 87 . . .. - - . . . . 86 - 86 85 - 85 
Toi.& W.-lst, ext'd.1107½-109 108¾-109 107¼-109 10; -107¼ - .... 110¼-110½ . •. - .... U2 -112 .... - ... lll¼-112¾ 113½-113½ .•• -

Trust1·eceipts ............ - .... , ... - ... . - ... 90 - 91 90 - g3 - •. •. 94 - 95 92½- 92¾ 91½- 92 94 - 94 02 - 92 87 - 87 
Wah. !St. L. & Pac.-

St. Louis Div ......... '7 107¾-108½ 108':(-109 109 -10\l 107¾-107¾ llO -110 •. 111 -111 - ........ - .... 111 -111 
Trust receipts. ~ .... .... - .... 90 - 00 90 - 93 Ill¼- 92 01½- 1:13!,{ 92 - 02 

2d, extended .... ...... 7 88 - 00 00 - 91 . . . . - . . . . 85 - 65 91 - 91 - • . . . 88 - 88 - . . . . 95 - 95 ... . -

~::£~£:{~!:.~j :i = ···· ···· - - 85 ••.• - :": ~ ~: ~'.: :~ : ~: :: : ~~:I~ : ;_ ·:~-~ ~'.~1 ~ : ~- .?. : '.' .. 
Trust receipts ...... .. .. =_ 

8

:.7½:·:···1~·&1
08 
•••.• <_-

1
88¾~·~·' ••• ·1·

1

85

0 
..• ~· - .... 84¾- 64¾ 84½- 84¾ 64 - 84¾ 84½- 84¼ 83 - 88

1

85¾- 69½186¾- 88 I 85 - 86 87 - 88 
Gt. Western-1st ...... , .... - 107½ 105,½;-106 111 -111 .... - ..... ... - .... lllx(-111¼ . . .. - ···: 111 ,-113¼

1

113).fr-113½ 110½-110¼ 
Trust receipts....... . .... - ..... . .. - ~··· 89¾- 93 J 91 - {11 .... - •.. 92 - 92¼ 91½- 91>2 91¼- 94 .... - ....... - .. .. 
2d mort., 1893 ..... , 88 - 90 90 - 90 85 - 85 82 - ,:;2 .... - .. . ..... - ... . 00 - 00 87 - 88 •.• - .... 93 •· 03 • ••• - ....... - ... . 

• Coupon oir. 
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ll.A.ILBO.AJJ JJONJJS. 

1888-~oncluded. 

JANUARY FEBR'RY. I MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 3EPT'BER. OC!I'OBER. Nov'BEH. DEC'B:im. 
BONDS. --- ___ I ___ --- --- ---· --~ --- --------- --,---

----------- Low.Hl~h Low.Hiith 1Low.High Low.High Low.High Low.High Low .High Low.High Low.High Low.High Low.High Low.High 

Wabash-Gt. We1Jt'n- I · --- ----
Q;::;Yu: ;:~~~~1:~:::, · Bl = 95 .... _ :::: -~-~ - ~ .. '.::·: - · ·· 85 - 85 85 - 85 8' - 85 86 - 86 90. - 90 88¾= ~~ . ~~ 88 8' _ 873( 

Trust receipts......... . ... - . . . . .. . . - - . .. . . . . . - 79 - 79 . • . - . .. . 87 - 87 85 - 85 
III. & So. lown, 1st.ti 92 - 92 .... - _ ••..... _ 
St.L.K.C.&N.-RJ.E.,- 111 -112¾ lll¾-111¾ 112 -112 109 -109 109 -109 109¾-111½ 112 -112 112 -113 109 -109 110 -111 111½-lll½ 112 -112 

St. Chas. Bt·idare . .. . 6 .... - .... 106 -106 .... - - .... 108 - 164 101¼-105 105 -103 .... - - •... 102 -104 104 -104 . 
North. lUo.-lst ...... ') lll~-113¾ 114½-115½ 114 -114 Ll4¾-115 116½-116>~ 116¾-116½ .... - .... 115 -115 115¾-115½ 116~-116!1( . ... - ••.. 116 -117 

W.Va.C.&Pitts.-lst.6 . ... - ........ - ........ - ........ - .... 105¾-106½ ..•. - .... .... - - •.•. . .• . - .... .... - ........ - ... . 
W .N.Y. & Penn.-lst.:i .... - ....... - ........ - ..... . . - .... 98¾- 99 98 - 09~ 91 - f!4 93¾- 94:}f; 93¾- 94¼ 93¾· 94 93!1:(- 94¾ 913'- 9~ 

2dM., g., 1!121 ... 3-~ .... - ........ - ........ - .... 38 - 89¾ 85¾- 40 .... - ... 87¾- 38½ 38¾- 39¼ 39¾- 40¾ 38¾- 89!1( 88 - ~1873'- 8£'4; 

w'::r;::1-~ ii~:-;~~~:: .9U'<;f,=10i¾ iOO¾=lOi¾ i~=1oi~ ioi·¾=lo:d!~: =~~~ io~=lM¾ io2¾=102¾ji~1os¾ ioa =103¾ ios =103¾ 103¾=104% i043'=106 •• 
Reiiistered ............ . 4 99~-101 l~_:-101½ 100¾-!0l!I:( 101¾-103 108 - 108½ 101¼-lOt 102¾-102½ 102¾-1083' 102:J(-108:l,t 102¾-103½ L0:3¾-1043' 1~-105 

West •. Un. Tel .-Coup,.') .... - ... . .... - ... ·1 · .. - .... 118 -118 Ll5 -llf' ... - • . . ... - •• •. 116½-116¾ 119¾-120 1119¾-120 lU -115 lU¼-114¾ 
Registered ............ , 117 -1171···· - .... 115¾-115~1··· · - • . . 117 -117 - ··· ·1 ···· - ........ - .... .. - .... 115 -115 . ..• - ••.. 
Collateral trust ..... r,1···· - ... . .... - ... . . ... - ... .... - ........ - ...... . . - .... 95¾-~ 96 - 97 96¾-lOlM 

Wheel.&Lake E.-lst.5 94¾- 98¾ 95 - 97½ ...• - . ••.. IJ6 - ~ 963'-100¾ 98¾- 99½ 99 -100¾ 90¾-1003' 1003'-102¼ 100 -102~ 1013,i-102¾ 101 -1()2ff 

1889. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. 
----------- -------- ----------·-----------•--1----JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEH. lJEC'BER. 

Low.High Low.High Low.High Low.Hi~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgh 

Am. \.Vat. w. Co., lst .. 6 106¾-106¾ 106¾-106½ 106¾-107 .• - ... . .... - .... 110 -110 109 -109 109 -109 .... - ....••. - .. ..... . _ •....•• _ .••. 
1st con sol,, gold /is... .. .. - ... . . .. - ... . .. - ... . . . - ........ - ........ - .... 99¾- 99¾ 99¾- 99¾ .... - ••.• 100¾-100½ . ... - ••. . ... - ... . 

All. & anv.-lst ...... 6 ... - ........ - ... . ... . - .... 93 - 94¾ 94¾- 96¾ 98}1- 98½ 98 - 98¾ 98¾- 99¼ 98¼- 99¾ 95¾- 97¾ 97 - 97¾ 97 _ 98¾ 
Atlantic & Pnc.-lst ... 4 iS½- 81¼ 80½- 88 79¾- 83 79¾- WA 77 - 80¾ 76~- 80½ 74¾- 77'¼ 71¾- 74'¼ 73 - 74¾ 68¾- 72¾ 72¾- 77'¼ 74 _ 753-2 

Income ................. 6 20 • 22¼ 20¾- 22¾ 17%- 21¾ 17 - 19½ 17 - 19½ 17'¼- 19½ 16 - 18¾ 15¾- 17 16 - 17 13 - 15½ 13 - 15¾ 13 _ I4½ 

At. T. & S. F.-1920, 4½ ···· - .. ·· · ··· - ···· ···· - ···· ···· - ... 88 - 88 .... - . .. . .... - ....... - ........ - ........ - ........ - ........ _ ... . 
Chic. s. F. & Cnl.lst.li 97¼-100 99 -109 99¾-100 97¾- 97½ 97 -100 .... - •••..... - ........ - .......• - ....... - . •. . 86 - 86 85 _ 85¾ 
GulfCol.&S.F.-lsr,'7 106½-115½ 112½-116 109¾-114¾ 108 -109¾ 109½-112¾ lll'¼-114¼' 105½-109½ 100¾-105½ 103 -106 101 -107¾ 108 -116 114 _116¼ 

Gold .................. . 6 70¼- 87½ 79 - 88 78 - 81¾ 70 - 78½ 72 - 76¼ 75 - 77¾ 69¾- 75 64 - 68¼ 67 - 72 62 - 68 68¾- 78¾ 74 _ 76¾ 
Bo.It. &O.-lst, P.Br .. 6 118¾-118¾ 119 -119 .... - ... .. ... - •••.... - .•.. 121¾-121½ 121 -1213' .... - . ... 120¾-120½ 119¾-122 . . .. - 119:J:(-l20¾ 

Gold, 1921), coup ..... 5 108¾-lll 107 -1103' 107 -109½ lOS¼-110½ 108 -109 110 -110¾ 109¾-109¾ 107 -109 107 -1073' 107¾-108½ 107 -108½ lOS½-llO 
Gold, 192:i, i•eg .... .. Ii .... - .... 104½-105 105 -105 ... - ...... .. - .... 107¾-107¾ 106½-106¾ .... - ........ - ••• . 106¾-106¼ . ... _ ••. . ... _ ..•• 

Beech Creek.- lst, v. .. 4 88'¼- 85½ 85 - 90 89 - 91½ 90 - 91 lll¾- 98¼ 91 - 92 89 - 90 . . . • - . . . . 89¾- 89¼ 893'- 90 . . • . - • •• 89 _ 893' 
Bos. Un.Gn.s-Tr.cer.sf.5 • •· - • • • • • •· • - • • • • .. ·· - ·.. •· • - • • • • · · · · - · • • • .. ·· - · • • • · • · · - • •· · 94¾- 94¾ 953'- 95¾ .•.. - . . . . 93 - 94 93 - 93 
Bost. H.T. &Wes.deb.5 98 -100 997klO'l¾ 98½- 99 99 -100 100 -100 100 -100¼ 101 -101¾ 102 -102 . . . - .. . 97 - 99 - ... 98 _ 99¾ 

Buff. R. & P • .:..Gen ..... 5 .... - .... . .. - . ... 9i¾- 977A 97¼- 98½ 98¾- 99¼ 09¾- 911½ 99¾-100 100½-102 100 -100 99 - 99 ... - •....••. _ ..•. 
Roch. & Pitts., lst .. 6 .... - ........ - ... 116 -116 .. . - ... 120 -120 . ... - .. . 119¾-121 . ..• - .... . ... - .. - .... 119 -119 ...• _ ... . 

Consol., 1st .......... 6 113 -l13¾ 115 -116 116¾-116¾ 115 -117 116 -117 . ... - •... 116¾-116½ 117 -117 110 -119 117¾-117½ 117 -119 .... _ . .. . 
B'k)ynEI.-lst,1924 .. 6 106½-110)4 109!'(-110¼ 109¾·-110½ 107~-110½ llO - 1103,f no -112 112 -112½ lll½-112½ 111¾-112½ 109 -110½ 110¾-112 111¾-ll2 

2d mort., 191:, . ... 3-5 87½- 87¾ 88 - 88 89 - 89 89 - 90 90 - 90¾ 91 - 92 . ... - .... 86½- 87 ... - •... 89 - 89¾ . ... - .... . . .. _ .. . . 
Union El.-lst,1931.6 106 -106¾ 106¼-107 106½-106'¼ 106½-103½ 105½-106 105 -105¾ 1053'-105¾ 105¾-105¾ 106 · -108 107½-109¾ 1063'-107¾ 107 -l08¾ 

Bur. c. R. & No.-lst .. 5 lit - 99¼ 97½-100 96 - 97½ 95¾- 911¾ 993'-104½ 99 -102 99 -100 99 -100 99 -1003' 99 -100 99 -1003' 95 _ 96¾ 
Cons. 1st & col. ti· .... :i .... - ... . . .. - . . .. 79 - 88 80 - 80 82¾- 93% ...• - . .. 87 - 87 . ... - . . . . 87¼- 88¾ ... - •. • . 87 - 96 .• •• _ •••. 

C.R. I.F .&N ., 1st .. .... ti . . . . - . . . . . . . . - . . . . .. . . - .. . . . . . . - . . . . . . - . . . 96 - 96 . . . . - . . . . 98 - 98 .. . . - . . . . . . - • • . . . . . - . . . . . . . . - •... 
Canada So.-lst, gu . . . :, 106½-108 107¼-108½ 108 -109¼ 108¾-110½ 109¾-112½ 110¾-112¾ 107%-109 108)4-109¾ 108½-1093' 108 -108¾ 108½-109¾ 109 -llO¾ 

2d mort . ....... ,. ...... ... :, 933'- IJ6 95¾- 97¾ 98¾- 9!¾ 94 - 96½ 00½-100 99 -100 98¾- 99½ 98¾- 99½ 96¾- 97¾ 95¾- 96¾ 95¾- 97 96¾- 873-2 
Cent. o. Reor.- lst ... 4½ .... - .... .. . - .... 102¼-102¾ 103¾-103~ 103:J(-104 103¼-108½ . ... - .... 103½-103¾ . ... - ......•• - •... 102 -102 .•.. _ .... 
Cent. RR. & B., Ga .. :, 99¾-101 10~-JOl¾ 101¾-101~ 101~-102½ 102¾-108 l~-101¾ 101 -102 100¾-101 101¾-101½ 102 -102 .... - ..•..... _ •.. . 

Snv.&W.,lstcon.,g.:i •··· - ........ - .... .... - •·· · •· ·· - •·· · .... - .. .. •· ·· - .... - ., .. 104 -104 .. .. - ........ - .... 00 - 99 . ... _ ..•. 
Cent.ofN.J.-lst,1890,1106 -106½ 103 -103¾ 1033'-103¾ 103¾-103% 103'¼-104¾ 104¾-·105 10'1¾-104'¼ 101)4-101¾ 101¾-101¾ 101¾-102¾ .102 -1023' l023'-l02¾ 

Consol., 1899 ..... .... '7 120 -121 122 -122 121½-121¾ 120 -121 121 -122½ 123½-124~ 122¾-122¾ 121¾-121¾ 122 -123 1213'-1213' 1~-120¾ 122 _122 
c9nv., 1902 . ... ... .... '7 125 -125 . ... - ... . .•.. - .... '128¾-128¼ .••• - ..•. 12i¾-127¾ .. .. . •...... - .... 128 -128 128 -128 .... _ .... .... _ •..• 

g::~iJ~bii:,,.0~::::::: 1~1io· · 108'¼-lio" ~~~ =~: liio =1i2¼ ii~¾=li5M it4¾=1iiit 112¾·113½ ~!: =!!!¾ 1i2½=1is~ ii2 =1i4 .. ii2¾=1is~ ii2¼=li8¾ 
Registered . .. ... .... I) 106¼-109'¼ 1087k109¾ 107:J(-109¾ 108¾-111 110½-118¾ 113 -113¾ 111 -113)4 112½-113¼ lll¾-113¾ 111¾-112½ 111½-112¾ lll3'-l12¾ 

Leh.& W.B.-Assent '7 115½-119 117?4-119 117 -117 1116¼-120 119¾-120½ 1181,,(-119 117 -119¾ 117 -118 115¾-116¾ ,115¾-116½ 116 -117¾ 1143-2.115 
Mortaiaiie, 1912 ... . ~ .... - . . .. • .. • - . • .. • • • - ........ - .... 108 -105 106¾-107½ 107 -107 ... . - •... _106 -107 102½-102¾ 102½-103 

Am. Dock & Imp ...... :P08 -1!0 109¾-ll~ 108¾-109¾ 109 -111 111½-118 112¾-118 112 -113 112 -112 ...• - •... 112 -112 110 -110¾ 109¾-llO:J( 

Cent. Paciflc-
Gold, 1895 ..... . ....... 6 112½-118 118 -113% .... - .... 115 -115 ll~-115~ 11~-116¾ 1143'-115¾ 115 -115 113½-113½ 113¾-114 .... - ••.. lll¾-113 
Gold, 1896 .. ......... . 6 .... - .. . 113 -113~ 113¾-114 115 -115 115¾-l!f>¾ 116½-116¾ 115 -117¾ 115 -115 113½-115¾ 114 -114¾ .•.. - .... 112 -112 
Gold, 189'7 ............. ti 113 -113 118½-118¾ ••.• - . •. • 115 -115 116 -11CJ4117¼-117¾ 116¾·118¼ 116½-117 115 -116¾ 1153'-115¾ . ..• - •....... _ ... . 
Gold, 1898 . ........... . 6 118½;-115 1133'-115 115¼-115¾ 116 -117 117¾-117¾ 118½-120¼ 118 -119¾ 117¾-118 117¾-118¾ 117 -118 115½-117 115¾-1163' 
San Joaquin Br . ...... 6 114¾-114¾ ...• - . ... •• ·· - ...• ,114 -11, .... - ........ - .... - ... . .. - ....••.. - •.•. 114 -114 113¾-113¾ ... . _ ... . 

~:~d~!::~~.~~~~~~~::: io2¾=10~½ iM½=l05½ io.4¾=10~¾ 1oi·¾=102~ io.i:J:(=102½ io2%=103 .. 102¾=103 .. 102:J:(=102¾ i04 =105 .. ~~:~=~~:~ ioi·½=lOi¼ ioi: =102·· 

:::!: ::::~: ;:::.·::: 10~- 1()6% ~~.~¼=1~~~ ~~~.¾=l~~j ~~.~¼=I~~~ 107 -107¾ 107¾=1~~~ :::: = :::: :::: = :::: · ::: = :::: '.::: = :::: i<>2¾=l02½ io2¾=l04 .. 

Western Pac ........... 6 Ill -111¾ 112¾-112½ 115 -115 I .... - ... . 1153'-115½ . .. . . . - •... 111 -111 113 -113 113½-113¾ 113¾-113¾ 113 -113~ 
Ches. & O.-P. mon.t'd fi .... - .... 114 -115 ll5 -116 115 -115½ .. .. - ..• . - ... . .... - . .. . 114 -115 114 -114 1143,i-116 •... - .... 115¾-116 

:::~-::;e!~~~o~-~~:: l~!¾=l!:¾ 1:}/~7;! ~.l~¾=l~~~,1~~ =l~~ .. ~~.~¾=1~~ .. 119 =1~~ .. ~~~½=1~~ .. :::: = ·::: ~~~ =1~~ .. ~~~ =1~~ ~1.~ =1~~ .. ~~.~½=1~~~ 
Ext.cp.,reor.com.ct.4 79¼- 85¼ 85 - 87½ . ... - . . ...... - ...... . - . ... - ... ... .. - ...• .. - •.....• - ... .. ... - ........ _ .. .. ... _ ••.• 
Curr'cy,reor.com.ct.6 29½- 88¼ SIX,:. 35 . . .. - .... .. ... - ... . ... - .... - .... . ... - •••. •··· - .••... - ........ - ........ - .... _ ... . 
Mort., 1911. .. ........ . 6 118!,4-116¼ 115¾-118 117¾-117'¼

0

114¾-117 116¾-117¾ 118 -118¾ 1179:(-118 118¾-119¾ 119¾-120 1153'-118 116¼-118 116 -116 
1st, con., g., 1939 ... . lj 94 - 95 9<i - 94¾1 94 - \17¼ 96¾- 98¼ 98 -1003' 100½-102¾ 101¾-1043' 102½-1033' 102¾-103¾ 100¾-101 99 -101 

Ches. O. & S. W ....... . 6 107 -110 107 -109¾ 109 -109¾ 108¾-lll 1101-!i-lll¾ 111½-112¾ 111<;3'-114 110 -111¾ lll¾-1123' 111 -1123' lll¼-111½ 111 -111 
2d mort., 1911 ........ 6 ... . - .... 77 - 81 !···· - .... 77¼- 7n,,t 78:14- 7~ 71, - 80½ 77 - 77¾ .... - .... 77 - 78 .... - ... . 79 _ 79 

Chic. & Alton-ht ..... ,- 110¾-lll 111¼-111½ ll2¾-U2!4 .... - .... 112½-112½ 118 -ll!i 109¾-109½ 109½-109½ 109½-109¾ 109¾-110 ••• - •••• 111¾-112 
Sinking fund, 1903 .. 6 .... - .... 123¾-125¾ 1243'-12~ .... - .... 126 -126 12.'. -12, ...• - ••.•.... - ••••...• - .•.. 123¾-124 ...• - •.• 1203'·121¾ 
L.&Mo.R.lst, 1900., 124 -124¾ 121½-121½ .•.• - ... /···· - ... 122 -123 121¾-J:&2¾ - •••. 120 -120 . .•• - .... 119 -120 .... - •• 119 -120 
St.L.J.& Ch.18t.'94 ,- .. .. - ... · ··· - .... 112¾-112½ 118 -113 118¾-1143' - ........ - ......•. - ... 111¾-112 111¾-111¾ 111 -111¾ 

lstm.,guR.r.,(:i64).'7 ... . - .... .... - . .. . / .... - .... 112½-112¾• . .. ·- .• - •... 114¾-1143' ...• - ••.•.••• - •.....•. _ •••.•... _ ...• 
lUiss.Riv.Bd.lst,s.f.6 - 1073'-107~ .... - ••.. 107 -108 •••• - . .. 107¾-107'4; 107 -107¾ .•.• - ... . ... - •••...•• - .......... .... 106 -106 

Chic.Bm·.&Nor.-lst.r, 98 - 90 100¼-100¾ 101:1(-102 99%-100 103 -103¼ .. .. - .... 102 -104'¼ 103 -103¾ 102¼-102¾ .... - •... 101 -101 .... _ •.•. 
Chic.B.& Q.-Consol ... ,- 131 -131¾ 181½-182 181¾-182 182 - 182½ 133½-184 188½-184 129¾-131 130 -130½ 131 -132 129 -130¾ 1283'-130 129 -130 

Sink. fund, 1901 . .... ~ 108 -109 ... - . . . ... - . .. 106,½-107 107¾-107¾ .... - . . . . . . . - . .. . . - .... 106¾-106½ 104%-104% 105¼-106 106 -106 
DebentRre, 1913 . .... Ii 104 -106 103¾-106 108 - 104¾ 108}1;-1053' 102!1(-105¾ 105½-106½ 105 -106½ 104:):(-105¾ 105 -106 105¾-106¾ 103¾-104¾ 103 -105 
IowaDiv.-·sink. fd .. . ~ .... - ........ - .... • • •· - .... . ... - ........ - .... 1183'-118)<{ . ... - •. . . .. - •.. • •.•. - •.•. • .. - •••. 113 -113 .••• - •... 
Iowa Div ... ... ..... . .. . 4 96¾- 97¾ 9i¾- 97~ 97 - 98 94½- 95 96½- 97½ 96¾- 97¼ 97 - 97¾ 97¾- 98 97 - 97¾ 97 - 97 95¾- 95¼ 95½- 95¾ 
Denver Div., 1922 ... 4 94'4- 94¾ 92½- 98½ 92½- 93¾ 98%- 94¼ 94¾- 96¾ 95¾- 96½ 95½- 95½ 953'- 95¾ 94¾- 96 93 - 94¾ 94 - 94 93 _ 94¾ 
Plain, 19~1. .. ... . ... . 4 .... - ........ - . . . . 811¾- 00¾ .... - .. . . 91 - 91 91!1(- 92½ 92¾- 93¾ 93½- 95 .... - • • . . 92 - 923' 92 - 93 .. .• • ••. . 
Nebr'skaExt.,192'7.4 91¾- 91¾ 93;~- 95 98 - 95 93½- 95% 93¾- 94¾ 93¾- 94¾ 93%- 94¾ 94¾- 94½ 94¼- 94¾ 94 - 94¼ 91¾- 92¾ 91¾- 94 

Chic. & E. 111.-lst, s.t.ti 118 -lHi¼ 119 -119 lHl~-119¼ 119¼-119¾ .... - •.•. 119 -119 120 -120 .... - ... . 120 -120 120 -120 120¾-121 .... - .... 
lstconsol., 5rold ...... . 6 118 -120 120¾-124 123¼-124¾ 120¾-121¾ 120¾-121 121¾-122¾ 124¾-125¾ 126 -126 127¾-127½ 120 -125 123 -124 117 -122 
Gen. mo1·t., 193'1 .... ~ 97 -100¼ 100¾-104¼ 102¾-108¼ 102½-104 101¾-104 108 -104 103¾-104¾ 103¾-104¾ 103%-104½ 102¾-103% 99 -102¾ 99 -102 

Chic. Gas L. & C-lst .. r, .... - .. . . 88 - 90 89!1.- 95 92½- 94¾ 93¾-101 99¾-100½ 96 - 96 95¾- 95¾ 95!1:(- 973' 96 - 96¾ 95 - 97 90 - 93~ 
Chic.&ln.C'lRy-lst.r, 00 -101 101 -105 108 -104¾ 103 ,108¾ 102'4-104 104 -106 103~-106 104¼-106 104 -104 101 -102 102 -102 101¾-102 
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kAJL.kOAh BONDS. 

1889-Continued. 

JANUA RY FEBR'RY. MARCH APRIL. MAY. I ,TUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 

_________ Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
BONDS. 

Chic • .!tlilw. & St. P.-
lst, P. D., 1898 . . .... 8 L27¾-129 124¼-124½ 124 -124½ 125 -125 127 -129 131 -181½ •... - .... 126¾-128 125½-126~4126 -126 125¼-126 125%-126¾ 
2d, P . D . , 1898 ..... '7'3 L22½-122½ 118 -120 .... - .... 118 -118 .. .. - .... rn0¼-120¼ .. .. - ........ - ........ - .. .. ... . - ....... . - .... . .. - .. •• 
ls t,gold, R. D,1902.'7 .... - .... 124 -125½ 125½-125½ 124½-125½ - ........ - .. .. 125 -125 127 -127 .... - .... 125 -126 .... - .. .. 127 -127 
1st La C1·osse Div .... '7 109 -110¾ 110 -110½ 110 -110 110 -112 112½-116¼ 114 -116½ 109¾-109¾ 110½-112 1137-(-114 113 -114% 113%--114¾ 114¾-114½ 
1st I. & lU. Div ... . .... ,- 114½-114½ ll~-116 115½-115½ 115¾-116 117 -117 120 -120 115¼-119 .... - .... 117 -119 117 -118 117 -118 118½-ll..8¾ 
1 st I. & D. Div ........ '7 118½-120 .... - ... . 118 -118 .... - .... .... - .... .. . . - ... 119 -119 .. .. - . ... .... - .... ... . - .. .. 117¾-118 119¾-119¼ 
1st C. & M. Div .... . .. '7 124 -124 124 -125 125!,s-126 125 -125 .. . . - .. . ... .. - .... 124½-126 .... - .... 125 -126½ 124½-125 124½-124½ 126 -126 
Consol., 1903 ......... 1 122¾-124¾ 128¾-124 81; 124 -125 126 -126½ 126¼-129 L29 -130½ 126½-127¾ 126½-127 126 -127 126 -127¾ 127 -128 128 -129¼ 
1st I. & D. Exten . .... , 120~,!-122¾ 123½-128½ 124 -125 126½-126>2 ... . - .... .... - .... . . . - ........ - ........ - . 124¾-126 125 -127 127 -127 
1st So. West Div ...... 6 112 -115 114 -116¼ ... . - ........ - ...... . . .. .. .. 115 -116 117 -117 . .. . - .... 117¼-117½ . .. . - .... 117 -117¼ 115¾·115% 
1st La C. & Dav ..... . :i 102½-102½ .... - .... 102~-102½ 108 -103 - . . 105 -107 ... - .... ... - ... 105 -105 ...• - ...... .. - . ... 105 -105 
1st So. Minn. Div . .. .. 6 110 -111 110½-118 110½-112½ lll½-11374 113),,{-115½ 115½-116½ 113¼-114½ 115 '-118¾ 120 -121 116 -119½ 116 -117% 117 -117¾ 
1st H. & D. Div .. .. ... 1 119¾-120¼ l20¾-12U¾ 121 -121 ... - .. 121¾-127 129 -129 124½ 126½ 125 -125 126 -127½ 126½-127 125 -125 .... - ... . 
1st H. & D. D'tv .... . :i .... - .. . . .. . - .. . 99½- fl9¾ 101½-101½ 103 -105½ 106 -107¾ 104!)4-104¾ 103¾-104½ .... - .... 104¾-104;14 104 -104¾ .... - · ..• 
Chic. & Pac. Div . ..... 6 118½-118½ 119¼-119¼ 118 -ll9 118¼-11 8:X. ... . - ... . .. . - . ...... - .. . . 117½-117¼ 118¾-120 .. . . - ... . 120 -120 118 -118 
Chic. & Pac. W,Div .. ii 103 -1C5½ 105 -106 105½-105¼ 105¾-lOt'l¾ 107 -108¼ 108¼-109¾ 106 -107 106½-107 107¾-108½ 106¼-108¾ 106½-107% 107 -108 
Chic. & Mo. R. Div . . :i 98:)4-100 99 -100 98½-100 99 -1 01½ 101½-104½ 105 -107¼ 103½-104¾ 104 -104½ 10!½-104¾ 104½-104¾ 103:)4-104¾ 103½-104¾ 
Mineral Point Div . .. :i 98 - 99¾ 100 - 101 101½-102 101½-102 101¾-105 105¾-106~2 101 -106 104¾-104¾ 104¼ 107 103½-103½ 104 -104 105 -106 
Chic. & L. Sup. Div .:i .... - .... - ....... - . . .. .. . - .. .. 103¼-105 106 -106 .... - .. . . . . - .. .. - - . .. 105!1:{;-105¾ 104½-104½ 
Wis.& Min. Div . . ... . :i 9!1 -101¼ 100 -102 100 -100¾ 99¼-103 103¼-100 106 -108½ 104½-106 105 -105½ 10!½-105¾ 104½-105½ 105 -105 104¼-105 
Terminal ............ . . :i 100 -102 101%-102½ 101½-102 102 -102 103 -106½ 105¼-108 105 -105½ 105½-106 105 -107 105 -105½ 105 -105 104, -105¾ 
Inc. couv., S. F .. . . .. . :i .... - . . . . 90 - 90 .... - ...... .. - ........ - .... 100 -100 .... - .... 101½-101½ - ........ - . ... •··· - . . . . · .. · - • ·• · 
Dakota & Gt. So . .. . lj .... - . . . . 92 • 92 .. . . - .. .. 96½- 97½ 99½-100¾ 100½-104¾ 101½-102 101 -101½ 102 -102 .... - .... 100 -100 99 -100 

Chic. & N orthwest'n-
Consol., 191:i ......... '7 143¾-147 144½-145½ 145 -145½ 145 -145!/4 143¼-145½ 14'5½-145½ 145 -146½ 145 -149 148 -148 144 -144 142 -144 143 -144 
Gold, coup., 1902 . .. . 7 129½-182 130¾-131~ 131 -131½ 130¾-131¼ 132 -133 ta0¼-130½ 130½-130¾ .... - .... 129½-129½ 129 -129:)4129½-130 125½-126½ 
Gold, reg., 1902 ...... '7 130 -131½ 130½-131½ 131 -181¼ 130 -132 132 -13!:J 129½-130 130½-130½ 129 -129 128½-129 128 -129¼ 125¼-130 125¾-126 
'Sinking; fund,coup .... 6 119 -119 121 -122 - ... . 122½-123 122 -122 122¼-122¾ 122 -122 120 -120 121 -121 117 -117¼ 115 -117¼ 115 -116 
Sinkina; fund, coup .. . :i 108¾ -109½ 109¾-lll ll0½-111 109½-110½ 110¼-lll½ 110¾-112 111 -111½ 109!1:{;-110 110 -111 . ... - .... 107 -108 107 -108½ 

Rea-istered ... .... .. . ~ - .. ...... - ........ - . .. . .... - .... 111 -111 - ........ - .. .. .. _ .. . ... - ........ - .. 106 -106 106¼-106¾ 
Debenture, 1933 ..... l't 109 -110½ .... - ... .... - ... . 112%-113 113 -113¼ Hi -114 .... - .... 114¼-114¼ 116 -116 114½-114½ 109 -111½ 110½-110½ 
2:i yrs, deben., 1909.:i 105 -106 106¼-107 10614-107 109 -109 105 -106½ 107 -105½ 108 -108 106 -107 106¾-106¾ 106½-107 104¾-105½ 105 -106¾ 

Registered .. ..... . . /i .... - ........ - ........ - .... 105 -105 106 -106½ .... - . . .. . .. - .. .. - .. ...... - . . . . .. . - ........ - .. .. · · .. - · · · · 
.Exten. bonds, 1926 .. 4 98 -101¾ Lv0 -104¼ 100 -101 100½-101% 101 -102 .... - .... 101½-102¼ 09½-102 99 - 99½ 98¾- 99¼ 97½- 98½ 96 - 98 

Re1rh1tered . ....... . 4 .. .. - . .. ..... - ........ - ........ - ........ - ..... ... - .... 101 -101½ 99½- 99½ . . - ... . .... - . .. . 95 - 95 96 - 96 
Iowa Midland-1st .. . 8 134 -134 133½-138½ rn5 -135 .... - . . .. . .. - .... .... - ..... . . - .... 130 -130 130 -130 129 -130 .. . - .. •··· - • · · · 
Chic,& Mil.-lst . ... .. 7 120 -122 121½-121½ 122 -122¼ 122¼-123½ .... - ... 124 -124 .. . - ..... . . - ........ - ... . 124½-125½ 122½-122½ 123 -123 
Winona& St. P.-2d.1 .. .. - ... ... . - .... 135 -136½ 136¾-180½ 131 -184 .... - ........ - ....... - ........ - .... 132 -132 .... - .. 130 -130 
MU. & Mad.-lst .. ... 6 ... - ... 117 -117 .. .. - .. . .. .. . - .... ... . - . .. . .. - .... 120 -120 ... . - ... 116¾-116¼ .... - .... 118 -118 ·•·· - ... . 
Ottum. C. F. & St. P./i . ... - ..... .. - .... 106¾-107 .. . . - .... L00¼-109½ .... - .... 109¾-109¾ .... - ........ - ... . .... - ... . 108¼-108¼ ···• - ••·· 
No1·thern Ills .-lst . . /i .. .. - .... 110 -110 106 -107 108 -108 108¾-108½ .... - ..... .. . - ... 109½-100½ .... - . . . .. - .. , .. . . - ••·• - •••· 

Chic. Peor. & S t. L,,a; .:i .... - . . . 95}.!- 97 95 - 08 97½- 98:k: 98¾- 98:¼ 98 - 981}.{ 97 - 98 96 - 96¾ .... - . . .. 92½- 93 93 - 94~ 92 - 98 
Chic. R, I. & Pac.-

Coupon . . ... . . ........ .. 6 133 -138 131½-133 131¼-132¾ 132 -134 134 -137 138¼-138½ 138½-135¼ 134½-134½ 136 -136 136 -137 134 -137 136 -137 
Registered ..... ... .. . .. 6 . .. . - ...... .. - . .. 130~-131 .. . .. . 135 -135 .. . . .. 133 -133 ... . - . . . . . . ... 134%--135 133½-133½ ... · - · ·· · 
Exten, & Col. ... ... ... :i 104%-106 105½-106¼ 104¾-105% 104¾ ·107¼ 107!,s-107¾ 107%-108½ 105¼-106 10!¾-106½; 105½-106¼ 105%-106¾ 105%-106¾ 105%-107¼ 

Registered ...... .. .. /i 105}.(-105¼ 105½-105½ 105¼-105¼ .... - .... . ... - ........ - . •. 105¾-105¾ 105¼-105¼ 
Keok'k&De8M,-lst,li 103 -105 103¼-105 105 -106¾ 106 -187 107 -107 . . . . 106¼-107 105 -105 103¾-103¾ 105 -1o5 

Des M. & Ft.D.-lst,4 83 - 88 82¼- 83 85 - 85 .... - ........ - . ... .. - ........ - .... 87 - 88 ... . - . . .. 86 - 86 .... - .... 86 - 86 

1st, 190:i ... . ..... . . ~½ 52½- 52½ 54 - 54½ ... . - ........ - . . .. .. . _ . . . ... _ ... .. .. - . ... . .. _ ..... ... - ........ - . .... ... - ... . 53 - 53 
Extensfon .. .. ... . ... . 4 .. . - ........ - .. 84 - 84 .... - ........ - .. .. .. .. - .. . .. .. - .. .... .. - ........ - ... . ... . - . . .. . . - . . . . 86 - 86 

Chlc.St.L.&Pltts-lst.:i 96½- 97 1:17 -100 100 -100 96 - 97 97 - 97½ \17¾- 97¾ 95 - 95 92 - 95 95 - 96 .... - ... . 93 - 93¼ 97 - 97½ 
Chic. ~t.P. Min.& Om.-

Consol., 1930 ..... ... 6 119¾-121¾ 12114-122 121 -122 121¾-123 122½-124~ 120 -123 122 -123¼ 123 -123¼ 123¼-124½ 121½-124 120 -122½ 119¾-121 

Chic.St.P.&M,-ll!lt .. ti 123¼-123¼ 125 -126 127 -127 .... .. .. 124 -12-1 125 -125% 126 -127¾ 127 -127 126½-Ll7½ 123¼-124 124 •124½ 
St. P. & S. City-1st .. 6 124 -125½ 125 -126 126%-127 125 -125 124¼ -124¼ 125½-12'7 125½-126 126¾-127½ 127½-127½ 124½-126 123¾-125½ 123¾-125 

Chlc.&W.1.-lst, s. f .. f - .... ... - .. . .... - ........ - . ... ... - . .. .... - ... ... .. - ...... . . - ....... - . ....... - .. .. 114 -114 ... . - ·· ·· 
Gen. tnorr,, 1932 . .... fi 119 -110;.( .... - .... 117¾-117" •... - .... 118 -118 118 -118 .. . - .... 118 -118 .... - .. . . 120 -120 119~-11°" •. . . - ·· ·· 

Oin.In.St.L.&C.-lst.4 95¼- 97 98 - 99 07½- 98½ 98½- 99¾ 09½-100 99¾-101~ 101¾-102¼ 102 -103 101 -104 101 -103¼ 100¾-100% 99 -lOO 
Consol., 19:.?0 ..... . ... 6 .. . - . . . .. .. - ....... - ... 118 -113 ... - ........ - •. .. . . .. . ... .... - ..... ... - .. .... • • - • •· • •··· - •··· •·· · - •• · · 

Cln,J.&M.-lst,con.~ - .... 9t -9i 1!4 -94 ...... ...... - ... . .. .. - ····- · · - ....... . - ........ - .... •· · - •·· ·· ·· · - •······· - ·· ·· 
Cin. San. & Clev ,-Zd. '7 . . . . - . . . . . . . . - . . . . . . - .... 100 -100 .. . . - . . .. .. . . - . . .. . . . . - . . . . .. . . - . . . . . . .. - . . .. · · · - · · · · · · · · - • • · · • · · · - • · • · 

Consol.1st, g., 1928.:i .... - .. . ... .. - ........ - .... .... - ........ - . .. .. .. - .. . . .. .. - . .. . .. - . .. . 105 -105 .... - ........ - .....• • • - · · · · 
Cin. Wash. & B., P• 1.4½ . ... - ... . 94 - 84 .... - ........ - . . .. .. - .... 98 - PS .... - . .. . .. . ... · ... - .... .... - .. · · · ··· - ··•· ···· - ··· · 
Cleve. & Canton-1st.~ 92½- 95 94 - 96¾ 95 - 96 95¾- 97¼ 96 - 97¼ 97¾- IJ!} 92½- 98¼ 93 - 93% 93½- 96 93 - 97 94½- 96 96 - 99 

Cl. C. C.& 1.-lst, s.td,7 120¾-122½ 122¼-123 123 -123¾ 124 -125 .. .. - .... 122½·122½ .••• - ........ - .. .. 123½-123½ 123 -124 119½-120 119¾-119¼ 
Con8ol . .. ........... .... . . '7 130 -138 . . . . - .... 183 -134 134½-rnl':l . . - 133½-183½ - ........ - ........ - ....... - ..• . 136 -136¼ 134 -134 

General cou8 ... . .. .. .. 6 112 -113 115 -116¼ 116½-117 118 -118¾ 119 -120 120 -120 .... - . . .. . . . . .. .. 120¼-125 123 -123 118½-122 120½-123 

~~rc'!a~~hi.~;~~:!~:: j0O =105 .. !~~ =!~~¾ io2 =104 . 93¾=103¾ 
1!~ =1!~½ .98 =100}~ ioo½=102 .. 

0

93¾=100 ... 98¾=102 .. j_0i¼=102 . . 1oi' =104 . . ioz =104 .. 

Colorado Mid.-lst, fl.6 96½- 06½ 99 - 99 103½ lfl5¼ - - - - •••• - •··· 
Col.H.Val.&T.-lst ... :i 80½- 8-l¼ 8!¾- 87¾ 80 = 84% 74 = 88½ 

0 70 = 77¾ .65!4= 73¾ .60¾- 72 .. . 66½= 75 ... 72 - 77 .. . 72½- 75 ... 73 - 78¼ 76 - 77¾ 

c?.~~::~t.t?:t;ii: .8~ = ~~ ... ~.~ = ~~-- -~~ = ~~ ... ~~ = 
85

~ .~~.¾= ~~ ... ~~ = ~~~ . ~~. = ~ .. . ~~¼= ~: .. . ~~.¼= ~:~ ~! = ~:¾ .~~.½= ~~.r~~ ~~~ 
Col.&G1·een.- lst,'lti .6 .. - ... ..... - ....... . - ........ - ........ - ... . .... - ........ - ...... . . - ........ - . .. . . .. . 105¼-105¼ .... - •·· · 

2dmort., 1926 . .. .. . .. 6 .... - ... . .... - .... - ........ - . ....... - . . . .. - .... .... - .... 86 - 86 .. •. - .... •··· - •··· •· · · - · ··· - · ·· · 
Col. ikCin. Mid.-lst .. 6 90 - 90½ 90 - 93 89 - 92 .... - .... .... - •.• 92 - 93 .... - .... 89 - 89 .... - ........ - .. . . 90 - 93 91¼- 91l4 
Cumb.&Penn.-l st .. . 6 .... - .. .. 105 -105 . ... - ..... ... - ........ - .....•.• - ... .... - ........ - . ... .... - ....... - •·· · •··· - •·····•· - ·•·· 
Delaw. & Hud. Co.nal-

lst, 1 8 91 ............ . ... , 106¼-106¾ 106)4-106¼ 106½-106¾ 106¾-107¼ 107¼·108 105 -108½ 104!1:(-105 104¾-104¼ 104%-104¾ 105 -105% 105¼-106 102%-106 
1st extended, 1891 .. '7 110¾-110¾ .... - ... ... .. _ .. ...... - . ... 108%-108¾ 105 -108¼ .... - .. .. .... - ...... . . - ... . 106 -106 .•.. - .•. . 106 -106 
(Joupon, 1894 . ...... ... '7 116¾-1177~ 118 -118 117¾-118 114 -115¼ 114!)4-116 116½;-117 116¾-117 117¾-117½ .... - ... . 112%--113 112:)4-113¾ 113¾-113¼ 
Reg., 1894 ............. '7 117 -117¾ 117 -117 .. .. - .... 114¾-114½ .... - .... 115½-116½ 117 -117 . . .. - .... 114 -114 .... - ........ - ......•• - ·· •· 
Penna. Div.-Coup ... '7 . ... - .. .. 1-!0¼-146¼ 144¼-145¾ 147 -147 147½-148½ 147½-148 148 -148½ .... - ... 142 -142 144 -144 144½-144½ 144 -144 

Registered . ......... '7 .... - ........ - ....... _ ........ - ... ..... - ........ - ... 147 -147 149¾-149¾ 143 -143 .... - .... 144 -144 •··· - ... . 
Alb.&8usq.-lst,a;u .'7 13ff -136 186 -136 135 -186 .... - .... . ... - ....... - ...••.• - ...... . - ..... .. . - .. • 135 -135 ... . - .... •··· - · · •· 

t.st coup., guar . . . ... 6 124 -124¾ 125½-125½ 125¼-125¼ 122¼-124¼ 124 -124:)4123¾-125¾ 124 -125¾ 125 -126½ 125%--126 122 -122¾ 121½-122¾ 122 -123 
- ~..lll8, & Sar.-lst. , .. , 145 -145 149 -150 150 -150 150 -150 ... . - .... 150 -150 .. - •.. . 149 -150 .... - •.•..•.. - ........ - . .. . 146 -146 

Registered.. ..... .. 7 ... . - . . . . 149½-149½ .... - .... 150 -150 .... - ....... . - . . •. .. . . - .... .... - ........ - .. . .. . - ........ - . ... 146 -146 
Oel.L.& Welilt,-Conv.7 109 -109 109 -109 .... - .... ... - .... lll½-111~ 109 -109 108%-108¼ 109¾-109¼ 108½-108½ 108¼-108½ .... - .... ···• - •··· 

.Mort., 190'7 ..... ... 7 140 -140 141 -142 . . . . .. .. 137½-181! 139 -139 139 -189 .... - .... 138½-138½ ... - .... 134 -134 134 -134 134 -135 
Syr.B'n ~N.Y., lst-- 7 •... - .... 187 -138 139 -139 ... . - .... 136 -136 189 -188 .... - .... 136 -136 137¼-188 132 -132 132¼-132¼ · ··· - ·· ·· 
Morris & Essex-lst.7 144¼-146 147 148 146 -147 146½-146½ 145 -H5 147½-147½ 146 -146 147½-147½ 148 -148 148¼-149½ 145 -146½ 144½-147¼ 

2d Morta-alle ... . ..... , 109)4-110½ 106%-107 107¼-107½ 107¼-IOr.¼ 107¾-J09 108¾-109¼ 108%-109¼ 105¾-105¾ 105¼-105½ 105¾-106¼ 106½-106½ 106¾-106% 
1900 .. · · ········ ...... ·"' 122¾-125 125½~125½ .. . . - . . ...... - .. .. . . . - .. .. .. . . - •••• - .. . . . .. - .. . · · · - ........ - · .. · - · ... · · · · - · .• . 
18'71-1901 .... ·······"' 127½-127¾ 128 -128 129½-129½ 12~125½ 126 -128½ 129¾-129¼ 130¾-130)4130 -131 130 -131¾ 127½-127¾ 125¾-126 ... . - . . .. 
Consol., llllar ........ . 1 .... - .... ,143½-144¼ 144 -145 144 -145 1145!,fr-147 144 -144 143½-143½ 144 -144 144¾-145½ 144½-145 144¼-145 140½-140¾ 

N,Y. L. & W,-lllt . .. . 6 181½-131½ 138¾-135 136 -136 186 -137½ .... - ... . 188 -138½ 136 -136 136½-136½ 137½-137¾ 137 -137¼ 135¼-137;14134 -136 
Construction ... . ... . :i 113¾-113¼ ' 111¾-112 112 -113 112¾-118½ 114¼-115½ 115½-116 115½-116¾ 114 -114½ 113½-113½ 113 -113½ 112 -112¼ 112½-113 

Denver & Rio b.-t■t.7 119 -121¼1\20%-122 120 -121 121½-122¼ 11~119½ ll{}¾-120½ 119½-121 121½-122½ 122½-123 122¼-122¾ 118¼-118),,{ •··· - · •· · 
New consol, 1936 .. . 4 75 - 78 76%- 80 79 - 80½ 79¼- 81¾ tlO½- 82½ 81½- 82½ 78½- 79¾ 78¼- 79¾ 79 - 79¼ 77¾- 79¾ 77¾- 78¾ 7~- 79 
Imp, M., ll•• 19~8 ..... 6 ... . - .... 80¼- 81% 80¾- 82½ 81,... 82½ 82¼- 84¾! 81¾- 84 83½- 85¼ · ··• · - · .. . 84¾- 84½ 84' - 84.½ i4: • 86 81 - 88 

I 

l 
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90 RAILROAD BONJJS. 

1889-Continue d. 

J.ANU.ARY FEBR'RY. MARCH. APRIL M.AY. JUNE. JULY. AUGUST. SEPT'BEB. OCTOBER. N<-V'BER. DEC'BER 
BOND8. ---- ---- ------- ---- ------- - ___ , _____ , _____ _ 

___________ ,:r,ow.Hlgh Low.High Low.High Low.Hh?h Low.High Low.High Low.High Low.High Low~igh Low.High ~w.High Low.High 

Denv.&R,G.W ,-bt .. 6 84½- 86 88½- 95½ 98½-l!J2 101½-101½ 100 -101 ... - ... . 101 -101 
Aasented, 1st .......... 6 78¾- 77¾ 78 - 80 82¾- 93¼ 85 - 90 87 - 90¼ 92¼- 92½ .... - . . .. 91¾- 91¾ .... - ........ - ........ - ........ -

'J'rust receipts .. ......... - - .. . . 85½- Hb¼ 86¼- ll2 110¾- 93¾ 89 - 91 · 90¾-- 93 91¼- 95 04 - 97¼ 96¾-100 . 08 - W¾ 
Denv,So.P.&P.-lst., 81 - 81¾ 81 - 85 84 - 87 85 - 87 89½- 03 90½- 90½ .... - ... . ... - ..... ... - ....... - ....... - ........ -

Trust receipts 80 - 94¼ 01 - 02½ 90½- 93% 94 - 94 89¾- 89½ 87½- 80¾ 89¼- 91 
Det. M. & lll.-L. g .... 3¾ 84 - 84,~ 34¾- 40 87 - 88 86 - 39 86¾- 87¾ 85 - 85¼ 33 - 35 32 - 85 34 - 35 35 - 38 31¼- 35 37 - 37 
Det, B. C. &Alp.-lst .. 6 108 -105 104½-108½ 107 -108 107¾--107¼ 107 -107¾ .... - .... 106 -106 104½-105¾ 104¾-105 104 -105 104 -104 104 -105 
Duluth & I. R,-lst . . . 5 96'.%- 99 99¼-104 101¾-102½ G8¾-100 09½-102¼ 101¼-102 101 -102 102 -103½ 102¼-103½ 100½-101¾ 99 -100½ 100 -101¼ 
Dul. s.s.& Atl.,1937' .5 89 - 89½ Sil¼- 89½ 89 - 80 80 - OS 92¾- 99¼ 08}4- 99¼ 94 - 96½ 93½- 95 93¼- M½ 92½- 94 93½- 94½ 94. - 00 
.E. Tenn. V.& G.-lst . . 7 120 -121 121 -121½ 121¼-122 122 -123 .... - .... 124 -124 122½-125 125 -125 123½-123½ 124½-124½ .... - ... . 121> -123 

Divisional. ............. 5 .... - .. .. 112 -112 111 - 112 112 -118 - ........ - ........ - .... ... - .... 110¾-112 109½-100½ 109¾-109¼ 
Consol., 1st, 1956 .... 5 102 -104¾ 104 -105¼ 104½-lOtl 105,½-lOi¾ 105¼-108½ 107 -108 105¾-108 107¾-108½ 107 -107¾ 107 -108 104- 105 102 -104½ 
1st Ext., g,. 1937 .... 5 .... - - .... .... - .. . . .. . - . . . . 92½- 92¾ 00½- 00¾ 
Equip, & Imp., gold .. 5 ... . - . . . . 92½- 92¼ 91¾- 92¾ 91½- 91½ 91 - 91½ . . . . - . . . . 95 - 95½ 95 - 95¼ 92¾- 92% 92¾- 92% 93 - 03 .... -
Mobile & Bh·m,-lst.5 .... - ... ..... - ........ - ....... - .. . . 05½- 96¼ 96 - 96 
Knox. & O,-lst, g ... 6 101 -1oa 102¾--105½ 105 -106½ 106½-109¼ 100 -110 no -111½ 108 -109 109 -112 112½-112½ 111 -112 110 -111½ 110 -110 
Alabama Cent.-lst.ti . ... - - ... . 113½-113½ .... - .... . .. - . ..... .. 

Eliz. Lex. &Bia, s .... 6 99 -101 100¼-106 101½-102 101 -108 102½-104¾ 104 -106 105½-105%1105½-107½ 104¼-106 105 -105½ 104 -105½ 103 -104¼ 
Eqult. Gas. & F,-lst .. 6 .... - - .... 98½-l~O 100 -100 101½-107½ 101:l -106% 103 -104 \103 -103 102½-102½ 101¼-101¾ 102 -102 100 -100 
Erle-1st, Ext., 1897' . . , 121¼-121½ l22 -122 120¼-120½ 121 -121 118 -118 118- -118 ... - ........ - .. . 120 -121 122 -122 118 -118 119½-120 

2d, Ext., 1919 ..... .... 5 118 -118 .... - ... .... . - .... ll8½-11S½ .... - . 119¼-119¼ 120 -121½ .... - ........ - .... 117 -117 118 -118 
3d, Ext,, 1923 ....... 4½ 111¾-112 112 -113 LIO -110 .... - .... 111 -118 113 -113 113 -113 - . . . . . . . . - ... . 
4th, Ext., 1920 ....... 5 .... - .... 115 -115 .... - ... . 115 -Jl5 - .... 118 -118½ .... - ... 119 -119 119 -120 110 · -116 116 -117¼ 115 -115 
~th, Ext., 1928 .... . .. . 4 100½-100~ 101 -101 101¾-101% .... - .... 102½-104 102 -103 103¾--103½ . ... - . . .. 103½-104 103½-103½ 104 -10! 102½-103 
1st, consol., gold ... ... 7 187¼-141 141 -141% 187 -187¾ 137¾-189 189 -141~ 140½-141¼ 141¾--142 142 -142 138)4-139 137½-138½ 137½-130 137 -138 
1st con. fund coup .... '1 ... - .. . .. .. - 188 -138 .... - . .. 138 -140 - ........ - ... . 136½-136½ . .. . - • . .. 
Reorgn.n,, 1st lien ... 6 .... - .. . ..... - - . . . . .... - ... 112 -112 
Long Dock, 1893 ..... 1 110¾-112 112 -112½ 112 -112½ 1127.,i-113 1!4 -114 111 -111!}{, 111 -111½ lll½-112 . ... - .... 111)4-111¼ lll½-111¾ 1C8)4-108¾ 

Cons. gold, 1935 ... 6 121¼-122 128 -128 121 -121 118 -119 120 -120 120 - 120 120 -120 120 -120 . ... . . . - •....... 
Buff, N. Y. &E,-lst.7 140%--141½ 142 -148 142½-142½ 145 -145 143 -145½ !4~-ki-143 - ....... - .... 143½-143½ 142 -142)4 ... . - ........ - ... . 
N.Y. L. E.& W.- I I 

New. 2d consol.. .. .. 6 98 -102¾ 102½-103¾ 101¾-104¼ 103 -106% 106¼-107½ 108½-104¾ 102 -104 102½-104¾ 103:¾(-105½ 103¾-105 104½-105¼ 100%-102½ 
~Col. trust, 1922 ..... 6 .... - .... 110 -110 .... - ... . .... - - I · .. 

Fund.coup,.1969 . . a 89¾- 92 94½- 94¾ 94¾-- 94½ 93 - 9! 94 - 94% ... - .... 89½- 92 89 - 89 90¼- 90% 88 - 80½ 88 --~ 8 .. 8: ··. · 

1

:::~½¼_=_

1

8

0

.8

5

.:: 
Income .... ........ . .. 6 .... - . ... 70 - 72 78 - 70 70 - 70 73½- 78½ .... - - ........ - .,,. 

Jeffc1·son RR.-lstg·.5 .... - - .... 106 -106 - .... l08 -108 105¾-105½ .... 
Erle & Pittsb,-Con ... '1111 -118½ .... - .... 115 -115 - - . .. . .. .. 

::~~\:!:~!:!~,;:i;6·.: :::: = .... 108½-109 111 -111¾ ~~~ :iii .. ~~~¾=~~~¾ ii1 :112 111 -112½ 115 -115 118JJ4-115 115 =115 m =1{~:t:..!,1=1is¼ 
Ev. & T. Haute-Con .. 6 115½-117¾ 115½-118½ ... - .... 118 -119 ll9 -120 120 -120 117½-117½ 123 -123 118 -119 118 -118 118 -118 11:.8 -110 

Mt. Vernon-lst ..... '..6 .... - .. .. 112 -112 112 -112 110 -114½ 115 • 116 - ..... . .. - .... - - •·· · - •··· 
Flint & P. M.-lllort ... 6 121½-121½ .... - - ... 120 -120 122 -122 122 -122 122 -122 - .... 124 -125 122¼-122¼ i22½-123 ...... - .... 

1st cons-., g,, 1939 .. . 5 .... - - - ........ - ........ - . . . . .. . - ...... . . - .... 107½-107½ 108 -lCS 104½-104.½

1

105 -105 

:~~::.D~n~ :';;;!~~. ·: .~~. = 96 9i - 96 92¼- ~~~ .~~ = ~~~ ~~½=l~~ ~~~= ~~¼ ~;¼= ~~¾ .~~.%= ~~~ .~~.¾=1~~~ .~.½=l~~ ~~~.½=l~~ .. ~~~.½=l~~ 
Gal. H. & Sn.nA,-lst .. 6 .... - - .... 109½-lOIJ½ 110¼-llO¼ HO- 110 ... - ...... - ... . 106¼-106¼ 108 -108 100:)/.,-100¾ ... - ... . 

2d mort, 1905 ......... 7 98 -100% 100½-103 103 -104¾ 107 -107 107 -107½ .... - .... 103 -103½ .... - ........ - ... 100 -100½ . .. . - ... . / 09 -100 
Western Div-1st.. .5 94¼- 95 95 - 95½ V5 - 95% 95¾- 95% 92¼- 92% 02½- 93 93¼- 93¾ 93½- 03¾ 93¾- M% 04½- 05)4 02¼- 92¾ 02¾- 03¾ 

Ga. Co., N . C,-Col. tr .. ~ .... - - ... . 00%-100 
Ga. 80. & Fln.,-lsr, g.ti .... - - .... 101 -101¼ 08½- 99 .... -
Gr. Rap.& lnd.-Gen.5 . .. . 97½- 98 95 - 95¾ 07 - 07 05¾- 05½ 95½- 03½ .... 

90 -100 
. .. . 00½- 00½ .... 

lljt guo.r ........ ..... .... 7 .... - .... 120 -120 
Gr,B,\Vin.&St,P.-lst.6 75 -80 75 -80 88 -68 88 -83 - ........ - .... 80 -80 79 -80 83 

1st M., coup, off .. ... . ti .... - - .... .... - ... . .... - .. . . ~"8 ·- 81 81 - 82 82 
~.income .......... . ... ~ 18 - 24½ 20 - 25 20 - 22¾ 10 -· 22 20 - 2H~ 19¼- !O¾ 13 - 17¼ 11 - 17 16¼- 18 13 - 10 13 

Han. & St. Jo,-Cons. ti 120)4-122% 122¾-124 120½-121 120¾-123 121½-122 l~2½-123x 122¾-123½ 123¼-123¼,110 -119½ 110 -119 117 
Hen. Bl'ida-e Co,-lst ... 6 .... - ... . 111 -111 .... - ........ - ... . 101l¾-100X .. .. - .... 110 -110 . .. -
Housn.t'c-Con.,1937 .. 5 106¾-107¼ 107½-108¾ 107¾-10&¾ 107½-108½ 105¼-1051h l06 -10/ih 104~.J:-104¾ .... - .... 106½-106½ 106¾-106¾ 105 
Houa.&T,C,.-ht,M.L.1126½-127 .... - .. .... .... . .. ... - ...... .. 

- 83 81 - 81 
- 83 80¼- 81 
- H}t 13 - 13 
-119¼ .1.17 -1193{ 
- . . . 109½-109½; 
-105 105 -106 

M, L, Trust 1.·ec ..... . 1 1116½-119 120 -124½ 122½-126½ 128¼-125% 124,i-125½ 124¼-125½ 124½-126 120 -127 116¾-117 114 -11,0 115½-116½ 115½-116X 
.l8t, Western Div ...... , 126 -128¾ ... - ... . . - ....... - ....... - ... - ....... - ..... . . 

Trust receip.ts .. .... 7 113 -ll3 119 -124 124 -124 124 -125½ 121½-124½ l25 -125 125 -126 125 -127 .. .. - ... . 113¾-115 116 -116 
-W, & N, Div . .......... 7 lOf>½-105½ .... - .... 105½-105½ .... - ... ... . - .... - ....... - .... . .. . 
~d, M, L., trust rec .. 8 112 -112½ 118½-118½ 116 -118 118 -120 121 -121 ½ 20 -12l 120 -121 121 -124 125¼-125% 120 -124'½ 120 -120 120 -120, 
Gen. Ill., Trust rec . .. 6 70 - 71¼ 72 - 76¾ 75 - 76½ 74'¼- 79¼ 77½- 78,( 78 - 78½ 78 - 79½ 77¾- 82 80 - 83½ 78¼- 80½ 70 - 79 78 - 78' 

Ill, Cent.-G., 1951.3½ 91½- 95 98.~- 93½ 92½- 05 95½- Ol'i½ 94¾- 95 o;; - 06% 05 - 05 05 - o.:; 94¾- 94.¾ 04¾- 95 95 - 95 
Registered .... .. ... 3 ½ 90 - llO - ........ - .... 94 - 9-! .... - ....... . 

18t gold, 1951 ........ 4 105 -106 106 -109 108¾-109 109 -109 108¼ ·110 110 -110¾ 107 -108 109 -109 106½-108¼ 109½-109½ 109½-109½ 100¾-109¼ 
Gold, 1952 ............. 4 100 -100 101 -101½ 101 -101 99 -102¾ 101!,4-102 101¾-102 101y.,102 102¼-103 102¾-103 100 -101 .... - ... . 101 -101 
Sprlnirt. Div., '98 .... ti - ........ - . . . .... - .... 115 -1115 .... - - ........ - ........ - .... .. .. - .... 113¼-113¼ 113½-114¾ .... - . .. . 
C.St.L,&N,O.- lst,c,7 118¾-119 120½-120½ .... - .••. 119¼-120 116 -116 - ... 118 -118 118 -118 110)4-121 121½-121½ 119½-119½ 118½·118¼ 

Tennessee lien ...... , . . .. - .. . 120 -120 .. . .. . . .. . . - .. .. .. .. - .. . - .... •.... ·· . . .. 121 -121 .... 
Gold, coup ....... . .... 5 115¼-116% lltl'¼--117 116¾-117 117 -119 119 -120 us -120 117¾-118¼ 118½-118½.118)4-118½ 117¼-119 117 -117)4114.¾-117 
Gold, reg . ........ .... 5 .... - . . . 115 -115 116%-116¼ .... - - ... .. ... -
Memp. Div., lst,a-,,4 .... - ........ - - .... JOI¾ 102¾ 101,½-102 .... - .... 101 -101 100 -100 100½-100½ 98 - 98¼ 

Dub. & S,C,-2d Div 7 110½-112 112 -112 111 -111 - ... i12 -112 
Cedar F, & M,,lst ... 1 .... - .... 78 - 78 65 - 65 68 - 70 71½- 78.½. 77 - 77 7* - 7! .... - 75 - 75 76½- 76½ 'i8 - 78 .. .. -

Ind, Dec, & Spring.-
1st, ex funded coup .. '1 100 -108 105 -105 102¾-104 - .... 102¼-104 100 -104¼ 95 - 07½ 00 - 98 07¾-101 101 -102 101 -101¼ .... -

Do. trust receipts . . . . . . - - . . . . 08 - 98 90 -100 
lnd,Dec,&W.-G.'47 .5 85 - 85 85 - 90 .... - .... 72 - 72 .... - ... . .... - - ........ - ... . 80 - 8:> .... -

2d inc., g,, 1948 ...... a .... - - .... 3~½- 40 .... - ... ..... - .. . . 30 - 30 .... -
Intern. & Gt, No,-lst.6 l09 -1()9½ 102 -108 102¾-103½ 100½-10:S~ 103~r104½ 104 -104¾1102 -10! 102¼-lOG .. 04!)4-107 103 -101% 10.! -105¼ 103½-109 

Coupon, 1909 ..... ... .. 6 71 - 74½ 6-1 - 78¾ 63¼- 67 63¼ 67 62 - 64 63½- 65 62½- GG½ 03 - 70¾ 63 - CO GG - GO½ 60 - 70 68¾- 73 
Do. trust receipts .. .... - - .. . 65 - c.:; 05 - 70 C5½- 70¼ C7 - 09½ G9 - 70¼ 60 - 74 

Jowu. Cent,-lst, gold .. i) 79 - 80% 80¾- 86½ 86 - 90 86 - 88 87¾- 90½ 85 - 89 82¾- 85¾ s.; - 88 86½- 87½ 85 - 88½ 88 - 90 85 - 86 
K.c;wy.&N. w.-tst.5 .... - 03½- 94½ 94¼-lOO .... - - ........ - ...... .. -
Kentucky c., 1987' ..... 4 71¼- 79~ 79 - 80 78½- 80¾ 78¾- 80 79¾- 84¾ 84c½- 90 87 - 88½ 83 - 87½ 86½- 87 82 - 80 85½- 86½ s.; - 86 
Klna'8 Co, El,-lst, A.5 .... - - .... ... . - ........ - ........ - ... 106¼-106¼ 104 -104½i104 -104½i10-! -104% 103¾-104 104½-lOS 105 -107 
Lu.cl . Gas, St. L,-lst, g.5 .... - . . .. . . - ........ - ........ - ........ - ... ..... - .. . .. . . - ........ - . . ..... - ........ - .. . 00 - 93 83 - 91 
Lake Erie & \.V,-lst . . 5 107 -108 107¾-110 108¼-lln½ 110!¼;-111 111),(-113 112½-llS½i 110½-112¾ 112½-113¾ 113:J:£-110 112½-114¼ 111 -113 112 -113 
Lake Shore & M. So.-

Cl, Pains. & Ash ..... . ,- 112½-112½ 113¼-118½ .... - .... 109 -109 - ........ -
Buff. & Erie-New .... '1122¾-125 124½-124¾ .... - . ...... - .... 120 -120 .... - ... . 122 -122 .... - ....... - -·-· 119 -120 110¾-119%

1

120 -120 
Kn.I. & "\V, P,-lst .... '1102½-103 .... - ........ - .... 103 -103)4 .... - ... . lOi½-104½ 101!¼;-101¾ 102 -102 101?:{-101¾ .... - .... . . . - .. . 103¼-103¼ 
Det. lUon, & Tol. ..... '1 .... - .... 182 -182 182½-!32½ .... - .... 184 -184 - .... .... - •.. 130 -130 ... - ... 130 -130 
L. Sbore-Dlvidend .. 7 .... - ....... - ........ - . ... t22 -122 123½-125 125 -125 125 -125 .... - ........ - .... 110¼-119.¼ 122 -122 124¾-124¾ 
l ■t con., coup .... .... "" 125¾-127% 127¾-129 128 -128¾ 128 -129 128½-130 180 -180 126½-126½ 126½-127 126¾-126!¼;1 .... - 128 -128 126¾-127~ 
1st con., re1r ....... . .. , 120 -127¾ 127:J;i-127¾ 128 -128 126¼-126¼ 127 -127½ 126½-125½ 126½-126½ .... - ... 125¼-125¼ 125¼-120 125:Ji.;l-26 
2d con., coup ......... , 124 -125½ 126½-127½ 127!,,(-1277,1i 126½-128 128 -180}4 126 -127 125 -126 126½-126½ 127 -127 126¾-128 128 -128 124¼-125¼ 
~d con., reg .... ...... 1 12-! -125 126 -126 126¾-127 126½-127 125¾-128¾ 127 -127 125 -126 125½-126½ 127 -127½ 125 -126¾ 123¾-127 122 -124½ 

Mahoning Cou.lltR . . ~ 107 -108½ 108½-109 111 -111 109 -109 .... - .... 112 -ll2 .... - - ........ - .... 109 -111 
Litcb. C,& W.-lst, ar,6 .... - .... 98 - 98 100 -100 98 -100½ lGQ¾-100~ 100%-100:xi ••.• - ........ - ........ - ~ .. .. 97¾-~ .•• , -
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RAILROAD BONDS. 01 

1889-Contlnued 

BONDS, 
TANCARY FEBit'RY. MAFCH. , APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCT0BEll. Nov'BER. DEO'BD 

___________ 
1
Low.IIhrb Low.Iligb Lo~Iligb ~ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

~ongl,dnnd-lst,'98.1 ... - .. - ... . 122½-123 123 -123 . ... - ..•. 121¼-122 119½-119½122 -122 123½-123½120 -122 120 -120).i ... . _ •••• 
1st. consol, 1931. . . ... 5 114¼-114.½ 115¼-115½ 116 -116% .... - .. .. 115¾-117¼ 115½-117½ 115 -116½ 116½-116½ 117¾-117¾ 116¾-116¾ ... - .... 97¼- 98 
Gen. mort., 1938 .. .. 4 1,2½- ll7 97 -100 90 -100 99!1,(-101 I00½-102)4 100½-l0I½ 100)4-101 100¾-100¾ 98¼- 99 98 -100½ 99 -100 .... _ •••• 
:N. -i·. ~\- R.H . ... ..... . ~ 103¼-103½ .... - .... 103 -103 102 -lt.2 ... . - . .•..... - ... - ........ - ....•••• - ........ - ........ _ ........ _ •••• 

~d, inco1ne . .. . ... - .... . .. - . ... ... . - .... 35 - 85 .... - ........ - ... . .... - .....•.. - . ... • .. - ........ - .... 27 - 28 •.•• _ •••• 
·N.Y.B.&lll.B.,1st .. 5 ... - .... 101½-102½ .... - ........ - ... . ... - ...... - .... . ... - .... . ... - . .....•• - .... 103 -103 . ... - ........ - ... . 
'N.Y.&IUan.B.,lst.7' ... - ... .. ... - .... 112 -112 .... - ... . ... - .... 112½-112½ ... - . . .. .. - ....... - .... . ... - ........ - ....... _ ... . 
Brook.& I.,lst.'11 .. .":i .. - .••. •··· - • ... • .•• - ••. .. ... - .. . . ..• - .•..••. - . . .. . . . . . ....... - ........ - . . .. . - •••• 110)4-110¼ .... - ... . 

'Louis. &Nasbv.-Con.7 118¾-120 1.20¾-l.20X 120¼ 121½ 117½-119 110 -120½ 120 -120 120½-121¼ 120 -120½ 119¼-120¾ 116½-117¾ 117 -117¾ 117½-ll~ 
Cecilian Branch ...... , .... - ..... .. - .... 107:)4-lOi¾ 112 -112 ll2.½-113 113 -113 111½-113 .... - •... 104 -105 .... - .... 106 -106 106 -107 
N. O. & lllob-lst .... . 6 llJ¾-114 113¼-ll3¼ ll4~,-115 ll6¼-1'61,c_ lli¼.-'!. l'i¾ 118 -120 117 -118 - . ....... - .... 115 -117½ 117¼-118 117 -118 

2rt ............ ······ ..... 6 ... - .... 100 -100 100 -10:; 104½-!0tl½ 107 -107¼ 107 -107 . . . . - .... 105 -105 105¼-107 109 -110 .... - •... 107½-110 
E. H. & Nasb.-lst ... 6 no -116 117 -!17 .... - ... l17 -117 ll'i¾-118¼ ll4¾-115 115¾-115½ 116 -116 117 -117 115 -115 .... - .... 113½-118¾ 
General mort . ........ 6 ll2 -112¾ 112¼-113¼ l13¾-114 113½-lltl½ ne -118¾ 114¾-115¼ 114 -115 114 -114 114 -114¾ 114)4-115 115¼-116½ 112 -113 
Pen!'ncola Div . ... . . .. ti .... - . . . • • - . . . . .. - .. . ... - . . . . ... - ........ - ... . 110 -110 .... - . .. . 110 -110 .... - ... .. ... - ..•. 109½-loo,,( 
St. Louis Div., 2d .... 3 . ... - . . . . ... - ... . 62 - 132 .... - . .. . . . . - .. .. . .. - ........ - . . .. . .. - ........ - . .. . 66 - 66 .... - ........ - .. .. 
Nash. & Decatur ...... , 119-)4-121 . . - .•.. 120 -121½ 121¾-121:,,, 123 -1-;.S 12:5 -125 . ... - ........ - .... 122½-122½ .... - .... . ... - 123 -123 

~::~~::.~~"iJf;~:::: ~:~=:~~½ ~~·1·¼=11.~~ l·l·l·~4=l~~ . 1~!~=~~~ I~~ =:~;~ ~~.~ =1~~ .. ~~~=1~~ .. ~~~.~l~~~1~l~¼=l~~ .. 109½-lll 110 =1~~~ ~~~~~ •• 
l"en,;mc. & Atl.-lst .. 6 9'l½- 98½ 06 - 90 \18 - 98¼ 08 -10:5 104¼-106¼ 104 -104½ 104 -106 102 -102 101 -107 106¼-107 106¾-106¾ 106¾-109 
:iO-yr. gold, 1937 . ... !j 08 -100~ 100¾ 101¼ I00¼;-10~½ Wl½-10:i½ I02x_-104 104 -104¼ 105 -105½ 10'1)4-104½ 105¼-107 105 -107 103¼-105 104 -106 
Col. tru!it, :;r •• 1931 ... 5 06},(- 96¾ 9t1:)s- 9i;J.t IJ'ii)-.i'.- 08¾ 98½-103¼ LUO -101¼ 101 -l0S 102 -102½ 102)4-102¾ 102 -104 103¼-105¾ 103 -105 104 -1~ 
Nn!i!b.Fl.&S. lst,gu I) •.. - ••• . •.• - •.•.•.• - ..... . - ..•. OS¾- {JS¾ 98¼-100 99¼-100 j 97¾- 98 97¾- 98¼ 98)4-100½ 100¼-102 102 -102~ 

Lou. N. A lb. & C,-lst.6 112¼-114½ 1.13 -117 I !6%-117 118¼-121 121) -121>11120 -122 117½-118¼ 117 -118 117 -110 117 -118 117¼-119 115 -119 
Con., gold, 1916 ... .. . ti 93 - 94½ 94 -102 100 -102½ 97¾-102 102 -108 102¾-104 102¼-103¾ '102½-104 103½-106 101 -103 101 -103 100 -103~ 
Lau. So.-1st, g,,'17'.6 . ... - ........ - •·· · . ... - ....... . - ........ - ........ - ........ - .... 95 - 99¾ 96 - 98¾ 97 - 98% 98½-102 100 -103 

Louis. . O. & T.-1st.4 87 - 1'<7¼ 87:¼- 87½ 85½- 85¾ 85¾- 86¼ 86¼- 86~ 86¾- 88¾ 88¾- 90% 9094- 91 89 - 90¼ 90¾- 90¼ 00 - 90¾ 90 - 90 
'lei mort,. 1934 ...... .. ;') 40 - 40 .... - .......• - •.•... • • - • . . . 45 - 45 . • .. - ... •I" .. - . .. . - ...... .. - • • • • .. • • - • • • • · · · • - .. - .... - ... . 

L.S1,L,&T.-1st,g.'17'.6 .... - .. ...... - ........ - ........ - ........ - ....... - ....... . - .... 96¼- 98½ 98¼-100 09 -100 90½-100¾ 99¼-101 
Inem.& Cbas.-Gold ... 6 102½-102¼ 1()2%-103:J;t 108 -104¼ 104¼-107 106¾-108¼ 108 -109¾ 107 -107½ 106½-106½ 105¾-106 105¾-106¼ 105¼-105½ 104½-1063' 
llletropolitan El.-1st .. 6 111%-1141116¼-ll'i~ 116½-lli½ 115 -117 117 -117% 117½-120 115 -115½ 114;1:!-115¼ lH½-116¼ 116 -117 115¾-116¼ 115)4-116 

2d, 1 S99.. . .. . . . .. . 6 106 -109 108 -110 107%-100 108½-110¼ 107 -UH,, 108¼-109½ 107 -107¼ 106¾-108 106 -108¾ 108 -109 105 -106 105:¼-106 
Mex.Cen,-New assen.4 ~- 70 70 - 70¼ 71 - 71 ... - ....... - .... .... . ....... - .... .... - ... ..... - .... .. - ........ - ........ - •... 

Income, 1911 ......... 3 21¼- 21!-4 ... - . ... . ... - •... . ... - .. •. 30 - 30 .... - ........ - ........ - ........ - . .. .. .. - .. ...... - •••. 
Mex. Nnt.-l~t, 19'l1" . . 6 99 -JOO 102 -102½ 102 -102 .... - ... . .. - ....... - .... .... - ........ - ........ - .•.• 101¼-101;1:! ... - .......• - •••• 

2d income "A" ..... ... 6 62¼- 66½ 643,s- 66¼ 61¼- 62½ 60½- 62 62 - 63¾ 63 - 68 .... - ........ - ........ - ........ - . ... . . .. . .... ... - •••• 
2d income "B" ........ 6 18 - 18 . . .. - . . . . 18½- 18½ 18 - 18 18 - 18¾ Hl½- 10½ .. . . - .. . . . . .. - . . • • . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - .••• 

Mich. Cent-lst,consol. 7 131¼-183 182 -132½ 182 -133½ 132 -133½ 130~(-131½ 131¼-132 130 -131 129¾-131 130 -130½ 129 -130 126½-127 126 -~ 
l!i!t, com1ol . . ....... ... 5 111 111 111½-112¼ .••• - .... 112¾-112¾ ll4 -114. .... - ........ - ... . 114 -114 .... - .... 110¼-112 110 -110 .... - ... 
Coupon, 1931. .. ...... . 5 lll½-111¼ .... - .... 112 -113 113 -lld . ... - .... 115 -116 115¼-115½ .•.• - . . . 112 -112 112 -112 .••• - .... . .. . - ...• 
Re:?istercd, 1931. ... . 5 111¼-118 .... - .... 112 -112 . . - •. 110 -116 .... - ... .. ... - ........ - ........ - ........ - ........ - .... 110¾-112 
Jnck.L.&Sng,1891.6105 -105 .... - ........ - .... .. . . - ........ - .... - ... 106)4-106½106¼-106~102¼-103¼ ... . - ........ - ....... - ... . 

Mil. L. Sh . &\.V,-lst .. 6 118¾-119% 119¼'.-121½ 121½-121¾ 120 -123½ 120¼-123¾ 123 -125¼ 124 -125 123¾-125 124½-128 127 -127¾ 122¼-1~ 121 -124 
Conv. deb, 1907' .. .... 5 92½- 95½ 93½- 99¾ 99 -101¾ 99 -103½ 101%-104 103 · 104 104 -10-!½ 103 -103 102%-102¾ 104)4-105 104)4-105 102¼-103!,( 
~xt. & Imp., s. f.. . .. ~ .... - ........ - ....... - ... . 103¼-103¼ 103¼-104¼ 103 -1041A 103¾-105¼ 102 -103 102¾-104 104½-105¾ 1()4%--105½ 103 -103U 
ilucome ... ............ . . . ff .... - . . . . 99 -103 100½-104 101½-l0S¼ 100 -lLS 106¼-106~ 105 -105 106)4-106¼ . ... - . . .. . .. - .. . . . .. - .... 108 -108 
lUichi:rnn Div., 1st ... 6 .. - .... 115 -115 115 -116 116 -!.16 116 -117 - .... 114 -114 .... - ........ - .... 115 -117 117 -119 117¾ 119 
Ashland Div., 1st .... 6 114 -115½ 116 -llo 116 -116 . ... - ... . 116¼-118 ... . - .... 118 -118 .... - .... 116 -116 116¼-117 116½-118¾ 119¼-120 

lllll. & No.-lst, 1910 .6 106½-109¼ 108½-109¼ 109¼-110½ 110½-111 110½-111 107¾-108 109 -109½ .... - . ... 108¾-110 109 -110 109 -110 107 -11~ 
1st, on exten., 1913 . . 6 105)4-106½ 106½-108 108 -109½ l0S -109 108½-109 105¼'-107¼ 106 -107 106)4-106½ 106 -106¾ 106¾-106¾ 107 -108¾ 106 -1~ 

l}Uuucnp.& St.L,-lst. 7 90 - 90 90 - 92 9~ - 92 .... - . .. .. .. - . . .. 92 - 92 95 - 97 .... - .... 96¼-101 ... - ........ - . .. . 102 -105 
Iowa Extension ...... 7 80 - 80 81 - 81 81 - 82 81½- 81½ 81 - 81 85 - 85 . . . - . ... - . . . . . .. . - . . .. 85 - 85 85 - 85 .... - ... . 
2d IDOl't., 1891 ........ 1 . . . - . . . . . . . . - .. . . 50 - 50 . . . . - . .. . 42 - 42 43 - 52¾ 50¼- 50½ .. . . - . . . . . . . . - .. .. 50 - 50 . . . . - . . . . 60 - 60 
8outbw'st.Ext.-lst.7 - ........ - ........ - .... - ........ - ........ - ... .... - .... ... - ... .. ... - .... 77½- 77½ 70 - 70 75 - 75 
Imp.&equip.,1922.6 ... - .... 55¼-55:!,g .... - ........ - ....... - ..•. 52 -52 53¾-53J4 .... - ....... . - ........ - .... 57 -57 60 - 62 

:~:~~~~rs~~o1!.!·o\~~:~ 1iO¼=1i:i"' 1:~=1~l~ ii:i¾-li4½ 115 -115½ lll¼=:is·~ 112 -1i234 ii2¾=1i4·· 1:::: = :::: iis· =1i4 .. iii¼=li3¾ io1 =1◊9 00 
io9 =100¾ 

- 3d, 1906 .... . . .......... 7 116¼-1187Ai 118¾-119¾ llS¾-120 121½-121¼ 118 -~18½ 120 -120 .... - .... 

1 

.... - ... 121 -121)4119¼-119½112 -114 113 -114¼ 
Trust gold, 191'L ... 5 ... - .... 93¼- 94 93¼- 94¾ ll4.~- 94¾ 91¾- ~4¾ 98½- 99¾ 99½- 90¼ 99%-100 .... - ........ - .... 1... - .. . . 98¾- 99 
Pac. ot Mo.-1st, ext .. \ IJ7¾-101 98½- 99 98¼- 99 98¾-101 101 -102 102 -102'4 102 -102½ 99 -100 09 - 99½ 98¾- 99½ 98¼- 98¾ 98½- 98¾ 

2d, 1S91. ..... ........ 1 104 -105 104½-105 105 -105 105 -105½ .... - ....... . - .. .. 103¾-103¾ .... - . ....... - .... 103 -103 104 -104 104 -104 
Mo. K.&T.-Gen. cou.6 54½- 62 64¼- 59 54 - 56¾ 53 - 57¾ 57 - 58½ 577/4- 61¾ 61 - 63¾1 62¾- 65 08 - 65¾ 63 - 68 I 65¼- 70¾ 68½- 76 

Gen.consol, 1920 .... ~ 51¼- 57¾ 52 - 54¼ 51 - 53½ 50½- 53 53½- 55¾1 58½- 60¼ 56½- 58½ 57½- 59¾ 57 - 59½ 57¾- 60 57¼- 62 61 - 653' 
Consol., 1904--5-6 .... 7 90 - 92¼ 90 - 92½ 87½- 91 Bi½- 90 90¼- 94¼ 92¾- 97 95¼- 97 94¾- 96 94 - 96 93¼- 99% 99 -107 106 -111 
Han.&Cent.Mo.,lst,7' .... - .. ... - ........ - ....... - ....... - .... 100 -100 .... - .. . .... - .... .... - .... 100 -100 ... - ........ - ... . 
Tebo & Neosho, lst.7 .... - ........ - ........ - ........ - ..... . .. - ........ - ...... .. - .. . ... .. - ........ - ........ - ........ - .... 100¼-100¼ 

lUobile & Ohio-New .. ti ... - .... 112:)(-113¾ 113 -113 i13½-114½ 116½-116½ 114½·114½ 114 -116 . .. . - ... , 116 -116 118½-120 118¼-118¼ 115 -115 
1st, exten,, 1927 ...... 6 ... - ........ - .... 108 -108 106 -106 106 -106 107¾-107§-.i .... - ........ - .. ...... - .... 107 -107 ...• - ........ - ... . 
Gen. 1'.I., 1938 ......... 4 4ll}.1- 43 4.4 - 50¾ 46 · - 49 49 - 52¼ 51 - 52% 52½- 59 53 - 57½ 55¾- 58 54 - 58½ 58 - 60 57¾- 59 56 - 57½ 

•1st pref. debent .. ... . . . . .... - .... . ... - .. . . ... - .... ... - ........ - .... . . .. - . ... 61½- 61½ - . . .. . . - .... . ... - .. . 64 - 64 .... - . .. . 
St. L.& Cairo-Gu.ar.4 .... - . . . . . . .. . . . . 72 - 72 - . . .. 72 - 73¼ 80 - 80 75 - 75 '75¾- 70 77 - 78 78 - 78 77 - 77 77 - 77 

Mo1·gnn'sL.&T.-1st .. ti 116 -116 115 -115 115¼-115½ .... - ... . ... - . ... 116 -lHI¾ ... - .... . ... .. ... ... - .... .... - ...... - .... 115 -115 
1st, 191S .... . ... ...... . 7' .... - ....... - ... 124 -126 122½-123 .. - .... 126 -126 124 -127 127 -127 .... - .... 123 -125 124 -124 125 -125½ 

Mutual Un. T.·-S, F .. 6 99 -102 102)4-102¾ 101½-102¼ 102 -104¼ 101½-103 102%-103 100%-100% 101 -102¼ 101¾-102¾ 103 -103½ 100 -101¾ 100¼-102 
Nashv.C.& St.L.-1st. 7 129 -130¼ 131 -131¾ 133 -138¾ 183)4-134 134 -135 188 -138¼ 135 -135 133 -135 133)4-134 133%-134 134 -134½ 134¼-185 

2d, 1901 .............. . . 6 107½-110 .. - .... L12 -112 112 -112 .... - ........ - ....... - .. .. .. . . .. ...... - .... . ... - .... . ... - ........ - •... 
Consol. g., 1928 . ... .. 5 98¾-101¾ 101¼-103 104¾-105½ 103¾-104¾ 105 -106 105¾-107¼ 107 -107 106½-107½ 106¼-107 104¼-105 106 -107 lQ0¼-107:¼ 

. Tenn. & P. Div., 1st.ti .... - ........ - .... 120¼-120½ ... - ....... - ........ - ........ - . .. ..... - . . ....... . - .... - ........ - ....... - ... . 
New J. Sonth.-Guar .. 6 ... - .... 105 - 105 .... - .... . ... - ....... . - ...... .. - ... .... - ........ - . ... - .. .•• - .... .. - ........ - ... . 
N. Y. Central-Ext .... .. ii 104)4-106 106½-107 100½-107 100¾-107 104 -106 105 -100 10-!½-105¾ 105 -105 10-!¾-105¾ 104¾-106 103)4-103¾ 103 -103¼ 

:S. Y. C.& H.-lst,cp .. 7' 133 -135½ 135¾-135¾ 135¼-136½ 136 -136 135½-186~ii 137½-137½ 133 -135 13-i -135½ 133 -134 132¾-135)4133 -134 133¼-133:¼ 
1st, reg ................ 7' 188¼-135 · 135½-135½ 1S5¼-135¼ 135 -185¼ 135½-186½ .... - .... 132½-133¾ 133½-133½ 132½-132½ 133 -133 133 -133¾ 129 -133~ 
Deb., 1884-1904 .. . ii 111 -111¾ 112 -113¾ lll½-112¼ 111%-112 113 -114 115 -115~ 115 -115 114 -115 lll¾-112 111½-111½ 110;1:!-111¼ 110:¼-111 

Registered .... .. ... ~ - ........ - .... 112¼-112¼ .... - ... 113 -113 . .. - .... 112 -112 114 -114 . .. . .. . . .• - .... 111 -111 . ... - ... . 
Deb. reg., '89-1904 .. ii .... - ........ - ... . . . . - .... 112 -1!2 112¾-113 . . . - ..... .. . - . .. . . .. - ........ - .... 112 -112 .... - ....... - ... . 
Harlem-1st, coup .... 7' . ... - .. .. .. - .... 184 -184 .... - •.. 131½-131¼ - . .. 130¼-130½ - ........ - .... 129 -129¼ 126½-127 127½-127¼ 

1sl, reg ............. . 7 130 -181:¼ ..•• - .•. . 133½-133½ .... - .... 129 -131 131 -131 129¼-131 ... - .... 129 -129½ 125¼-130 125½-127 126¼-12(µ,.( 
N. J. J unc., 1st. gu .4 104 -104 103¼-103¾ 10! -101 105 -105 105 -105 105½- 105½ .••• - •... 104½-104¼ ... - .... 104½-104¼ .... - .... - .... 
West Sborc, guar· .. 4 102¾-106 105½-106¾ 105%-106¾ 106 -107¾ 107¼-108¼ 108 -109¾ 106¼-107 105)4-107 105%-106½ 105¾-106¼ 105 -100¼ 105¼-107 

Rrgistei-ed .... ....... . 4 102¾-105¾ 106 -100¾ 105¾ 106¾ 105%-107 107 -108½ 106 -109:¼ 1063,s-107¼ 105)4-106% 105½-106½ 105 -106)4 104¼-106 103%-106~ 
N.Y.Cbic.&St.L.-lst.4 91¾- 9!\½, Oi - 95¼ 94¾· 95¼ U2¾- 95¾ 95 - 97 96¾- 98¼ 95 - 97¾ 9<l - 96¼ 95¾- 07 92¾- 95 92¾- 94¾ 94 - 94~ 

Regi!ttercd .. .......... 4 .... - ........ - ........ - .... .. - ........ - ...... - ........ - ........ - .... 94 94.¾ .... - .... 91¾- 9-i .... -
N. Y. Elcvated-lst ..... 7' 110 -1r;¾ 117 -118½ 116%-117¾ 117 -118¼ 118)4-121 120 -121 116:¼-118 116 -116¾ 116)4-116¼ 116 -117 116¼-117½ 117 -118 
N. Y.&S.E.-1st,1905.6 .... - ...... - ....... . - .... .... - ........ - ........ - ........ - .... .... - . ... 118½-118½ . . . - .... 117¼-117¼ .... - ... . 
N.Y.N.H.&H.-1st,rg,4 111 -ll"13i111¾-112 .... - ........ - ........ - . ... 110 -110¼ .... - .. .. 110¾-110¾110¼-110¾ .•.• - .... .... - ....... - .. .. 
N. Y. & Nortb.-1st, i:.ii 108 -108½ •.. - ...... .. - ... . 107 -108 - - ........ - . . .. 110½-110¼ .... - .. . . 109 -109 111 -111 111 -111 

2d, gold, 1927 . ........ 4 ... . - .... 50 - 52 51 - 53½ 51¼- 58½ ·M - ~i/ 1.57 - 59 .55 - 55 53 - 54 52 - 52½ 53 - 56 - 53:¼- 53¼ 

Nc~~~:i.'~=-·~;;~ .~:·: ~.'.~ =l~~~ ~.1~ =1~~ .. e.~½=1~~ .. 110¼-112 ~~~¼~1~~~ 1 ~~~¾=1~~~ ~~~ =1~~~ ~~~¼=1~~~ ~~~½=1~~~ ~~~.:¼=~~~1~~~.¼=l~~..,1~ =1= 

N.Y.-Snsq.&W.- I I 
1st refund, 1 !t31 .. .. . 5 94 - 96¾ C6 - 97¾ 9i½- 00 {18¼- 99½ 99 -101!4,lCl -103¼ 100 -101)4100¾-lUl¾ 101 -101½ 101 -101¾ 101 -102;( 100 -102 
!ld mort., 1931 .... 4¼ 7·i½- 77½ -;7~4- 7'i¾ 77 - 'i8}1i 77%- 78}4 78¼- 81½ 80½- 83¾ 83 - 83¾ 81½- 82 81½- 81¼180½- 81½ .... - •···1··· - .... 

~:"i~~ ~~::td.~:~~;: ~~~-:¼=116¼ 115½=1~~~ U~. =117¾ 1~~~.¼=~.l.~~ 1~~½=115¾ 1~~~.¾~1~~~11!~½~1~;~,·48 = 48 .. 1~~¼=1~~~ 1~.~~~~~ :l~~ 1~~½=1~~ 
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92 R.AJLRO.AJJ BONJJS. 

1889-Co ntinued. 

NUARY FKl:Ht' R Y. MARCIL I A P RIL. MAY. J UNE. . J ULY. A UGUST. ISEPT' HE R. I O C'.l'O lll,;l{ . .l'.O.V'BEK. I D EC'B_EH.. 

______________ Low. H igh Low. Hiirb Low.High Low.High Low.High Low.High Low.Uigb Low.High !.uw.Uigb L ow . High L ow .High ~uw._H_ig_n 

BON D S. 

N ol'Jolk & West.- · , 
General ............ . .... 6 117¼ -118¼ 118),4-119 119¼-120 121¾-121~ ll9½-;·20 120 -120¼ 120¼-120¼ 120 -120 

1

120½-120½1• .. . 
New River-1st ....... 6 112½-112½ .... - 11-1 -114½ 115 -116½ 115:1:(-116 116¼-117 116 -116¼ .. . . - . ... . ... - . .. . 112 
I mp, & ext., 1934 . . .. 6 . .. . - . . . . ... - ... . 108 -108 . . . - . . . . . - . ....... - ........ - .... . ... - . . . . . . . - . . . .. . . . 
Adj. mort., 1924 . . . . . 7 110¼-110¼ . . .. - ... 111 -lll 
Equi pment, 1908 ... . 5 ... - .. . . 
Clinch Val,, 1st& eq.~ .... - . . . . 92¼- 92¼ ... - ... . 98 - 93 

No1·ther n Pacific-

=1~~~1:::: -
·· •· 1· · ·· 

98½- 95½ 05 = ~;7½ 95~~= 97 ... 96½= 99¾1 ;?'= :~; · 98 = 98% 97 - 99 98 - 98¾ 

Gen, 1st, land grnnt .. ti 115½-116% 116%-117¾ 117¾-118½ 118 -120 110¾-120% 110½-120¾ 116½-117½ 115¾-117½ 114¾-116 114 -115 113½-116¾ 115%-117½ 
Gen , ht, 1, a1·., reg . .. 6 115½-116¼ 116%-118 117 -118 118!4-l~O 119 -120 119J4-119'.),4 116¼-116¼ 110½-116¾11139:(-115 113¼-lH¼ 113¾-116¼ ,112¾·115½ 
Gen., 1, gr, , 2d, 1933 6 112 -114½ 113¾ 116 115 -116¼ 114 -115 114 -115~1! 114 1-i-115½ 114¾-115¾ 115 -117 113½-115½ 109¾-lll 109¾-112¾ 111¼-112½ 
G en. , go ld, 3d, 1937'.6 9i¾-102½ 102¼-106 104½-105% l\:5½-108½ 108 -110 104¾-10614 105 -106¼ 105¼-107¼ 107¾ 110 107 -110 10 -111 108½-110¾ 
Div :dend sc1·ip . . .... . ... 

1 

. ... · . . . 100 -100 . .. . - . . .. 103 -103 105½-105½ 105½ 105½ .... - . ... 103 -103 103 -103 
St. Paul & No. PaC' . .. 6 l 2 l - 122½ 110½-119¾ 118 -120 120¾-121 119¾-120¾ .... - . . .. 122 -122 119:Vs-120¼ 120 -120½ '120 -121 119½-121 120 -121 
James R. Val,-lst .. 6 104 -107 . . .. - ... . 107 -107 . .. . - . .. . .. .. - ~ ·. ·.·.· .. .. = ·. ·.·. ·. \.· ·.· .. · - . . . I 
Hel.&Red lllt,, l st . . 6 . ... - . . . .. ... - . . . ..... - - . .. . 102 -102 101 -102 100 -102 
S pokane & Pal, s . f. .6 108½-108¼ 103%-105 105 -105 107½-l0'71A 106 -108¾ . . .. - - .. . . . ... - .... 108 -108½ .. .. - - .. . 103?4-1M% 
Du l , & lllan,, 1st .. .. . 6 100½-103),{ H.14¼ 106¼ 108 -108¼ 108½-109¾ 110 -112 D.2¼-112½ 110 -110)4 109¼-112 100 -109 106½-107 108 -113 110 -llOJ,<i 

Do. lJak, D i v., l st .6 99%-108 102¾-104¼ 105 -108 . . . . - .... lOll½-111 h6¼-106¼ 110¾-110½ .... - .... . .. - .... 106¾-107½ 107 -107 105¾-105¾ 
No. Pnc.Te1·,Co.,l s t .6103¾-106 105%-107¾ 106¾-107 106¾-108 107¾ 110 1(19 -112 110 -111 109 -110½ 110½-111 lO!J -109 106)4-109 109 -109 
Coeur de' Al,,Gu,ls t.6. · · · · - ···· .. . . - . . .. .... - .. . . - . . .. 107½-l L'i½ ... • 107 -lO!J½ ... - . ... 107 -107 105 -107 
N. P . & lllon,, 1 s t, g .. 6 · · · · - · ·· 102¾-1C6 101¾-102½ 102 -104¼ 103%-105% 10:%-108½ 107 -108 107½-108 102 -105 

1

101 -103½ 101¼-104 103½-105 
Cen t , Wash,,l s t , g . . . 6 •· · · - •·· .. . . - .. .. . ... - . . . lOJ½-10:.:½ 103¼-105 . .. . - .... 

1 

. . .. 

Og. & L. C.- lst,con . . . 6 · · ·· - ··· · . ... - .... . ... - ... . 98½- 98¾ .... - •.•..... 
Ohio In d, & W , - 1st . . ;j 64½- 73 70!,,{- 72 70½- 74¼ 70½- 72 72½- 74¼ 62 - 74 01 - 70 69¾- O¾ 79 - 3½ 79½- 83 80 - 85½ 80 - 83½ 

2d 11101•1., 1938 . . . ... . . :, ·· . - ... . ... - 89 - 39 4.0 - 43 85 - 4.0 29 - :19 •10 - 50 •15 - 50½ 48 - :;o 49 .. 57 51 - 54¾ 
Jnd. B . & W,, lst,pf".7' 115 -115 115 -115 115%-117 .. . • - . . .. 120 -120 ... - .... . . - ····1···· - ..... ... - ...... .. - 120 -120 -Oh~~-::~g~~: :~;:.\: i i514=1i6 .. 1~6 =116. ii6¾=li5¾ iJ.7½=117½ 1i8 =11~ .. i20 -1~0~11~~=1!~¾ .~~'_¾- l~½ 1!~¾=1!~¾ 11;¼-li ... 1i6>Hi 7¼ ii; -1171,4 

, Conso l . , 189~ . . .. . . .. . . , 115 -115½ \116 -116 116 -117½

1

117½-118 118 -ll!J 120¾-121 117½-117¾1116½-118 117¾-117¾ 117¾-ll!-3 110½-117 117 -117¼ 
:ld, conso l., 1911 .... . , 11 9 -120 119½-llll¾ 119 -120¼ 118½-118½ 120¼-124 124%-ldJ 125 -12u .... - .. . . ... - 122 -122 - .. . 122½-122½ 
1st, S prina-1, Div ... ... 7 11J5¼-106¼ 106½-106½ . . .. - •. . . . - .... lll>!i-111½ 112 -112 .... - .... 110½-110½ 112 -112 112 -112 112 -112 111¾-112 
G~n. '?01·t, 193~ . .. . ~ . ... - ~· 1···· - .... 92 - 92 . ... - ....... - .. IJ5¼- 95½ 95¾- 95'% ... - . . ..... - . ... · . - . . 100 _100 Oh10 R1verRR,- l st . . /'.i 102 - 10 ...... .. - . . ..... - .... .... - ···· 1102 -102 102 -102 100 -100 1··· · - ........ - ... 100 -100 ... - .. . . 

o~,:·::::i.:.!"'i~;: ::: : ,: :,:,. ;04,.::,0;· · ioo,.:,o;;. ,:;,,,:,::,. iiO :,;;,· ,co,.:,iii, ,iO :,;o;; liioJ4=1i2½ ii2 =1i3¼ i i 2 =1i2¾_·~ 1i1½=1i2¾ l O~ - 1~9½ 
2d, income . . . ; ... . .. . 6 44¾= 48¼ 48 - 49½ 48 - 51½ 47 - 40¾ 46 - 52¼ 49 - CS 5-1½- 58½ 57 - 59 57 - 59¾ 58 = 60¼ 57 = 59 !~½= ~~½ 

o::~~lo~d;, ~ :.~·~~::: 7i·½- 72¾ ·:;;; = ;,;; ·7;1~s= 76 7~ = 76;,Lo = 79 .. ·:,;¾= b~~~ ·~;7·½= 78 .77¾= 77¼ ·;,7·¼= 77~1/75)4- 76½ ·;,·5 - 70 .. 75 - 7~ 
01·, R'y, & Kav,- lst .. . 6 110 -112¼ 110)4-111¾ 110½-lll 110¾-lll¼ 110½-113 t13½-113¼ 111 -112¼ 112¾-113¼ 113 -113)4112½-113¼ 112½-113½ 113 -ll

3¾ 
Consol ., 192 ~ . . . . .... . 5 102 -104.½ 104,t-105 103½-105 104¼-105 105 -105¾ 103½-105 104½-105~4 10!½-105½ 10-1½-105 105½-106 105½-106 

102 -1◊:1 
Orea-. Imp. Co ,- 1st .. . . 6 104¼-10672 102 -J067~ 102 -10:¾ 102½-105½ 105 -106¼ 10274-103:k; 102 -103¼ 103 -10! 104 -105 103½-105¼ 105 -105½ l Ol ½-l03¼ 
Oregon T1·ans ,- lst . ... 6 101½ 103¼ 108 -106 105¼-106½ 105¾-107½ 103 -104~ 103%-105½ 101½-105¼,101¼-105½,104%-105¼ 104 -106½ 102 -104 

103 
-l04¼ 

Penn11ylvanin. RR.- I 
Penn, Co,- l s t , cp. 4 ½ 106%-108½ 108 -108% 108¾-109 108 -109 tOll -Il l lt0½-111 109 -109½ 110¼-110¼ 110%-111½ 111 -111¼ 110¾-110¾ lll½-lll½ 

R egii.tered ... .. ... . 4 ½ 106 -108 ... - ... 108¾-103¾ 107½-108 

1

10::1 - 110¾ 11:3 -ll2 - ... . . .. : - .... l06¾-llO 
P!tts , C.& St.L.- lst 7' .... - .. . 118½-118½ 118½-118½ 118½- 118½ .... - ..... . . . - ..... . .. - .... 118 -118 - •.. ... . - _ 
Puts.Ft, W ,&C.- lst.'7 142 - 142 ... - .... U5 -145¼ .... - ... 

1
150 -150 .... - . .. . 140½-14.6,½145½-145½146 -146 .... - .... 146)4-146¼ ·· · · 

2d,, 1912 . .. . . . .. ... 7 140 -141¼ 145 -145 . ... - .... . . . . - . . . 145 -147½ 147¼-147½ 144½-144½ . ... lM½-144½ 144¾-144¾ .... - . .. . · · · · 
3d,, 1 9 12 . ........... . 7 140 -HO 140 -140 .... - . ... 140 -140 18U -140 - ...... . . - . . . . 140 -140 . . .. . . . . 

Clev.& P .- Cons,s ,1'1,7 128½-128¾ 120 -121!% 129 -129% 129¼-129% 126½-127 .... - ... 1.27 -127 . . . . - .. .. 123 -123 .. .. - . •.. 125 -125 125 -125 

4th, 1892 .... . . . . .... . 6 105 -105 105½-106 106~.!-10674 106½-lO!i½ 107 -107½ 107¾-107¾ ... - . . .. 105 -105 104.%-104% 105½-105½ 105½-105½ · · · · -
St, L ,V.&T.H,-lst.1 111> -115 .... - . .. 115 -115 116 -116 119 -119½119¼·120 115 -116 116 -117 116 -117 115)4-115½115¾-116¼ 117 -l17¼ 

2d, g u ,, 1898 . .. . . .. . 7' 112 -112 .. . . - .... 110 -110 110 -110 ... . - ····1 ·· ·· 
Peopl el!l'G l\·t:.,Cbi,2 d.6 .... - . .. ..... - 100 -100 . ... - . . . . . . . . 103 -103 
P e o, D ec.& Evau,- l s t.ti .... - 104½-104½ . . . . - . .. . 110 -110 10() -lOIJ 106¼-108 108 -108 . .. - ... . 105 -105½ · • • • 

2d, 1927'.. . . ......... . I, 66 - 70 70 - 76 75 - 76½ 75½- 76 78 - 74 71¼- 75 691 ;(- 71 08 - 72 I 71½- 72 70 - 70 68 - 68 
69 

-
70 

Evansv. Div,, 1 s t . .. .. 6 10~¾-108 103½-100½ 106½-107 106½-108 108 -108 104½-106¾ 106)4-107½ 106½-106½ 104- -105 10,i -104½ • • • • - lOl -
102 

Peor ia&Pek, Uu ,- l s t.6 114 -114 - .. .. 114 - 114 . ... . .. 113 -113 
2d mo1·t,, 1921 . .. . . 4 ½ 69 - 611 69 - 70 .... - .. .. 70 - 70 70 - 70 

Phila. Co.- 1 s t, s. £. . . . 6 . .. . - ... . ... - . . . 104½-104¾ 104 -104¾ 104%-104¾ to2 -102¼ .. 
Phila. & R e n d,- Gcn , 4 8S%- 94 92¾- 93% PO%- 93½i 92¼- 9,1, 92¼- 94 93¾- L-H-4 90 - 92% 
1st Pl'ei, inc,, 1958 .. ;j 91¾- 94¾ 88¾- 83% 130½- 8J¾ 81¼- 83¾ 81½- 83¾ 81¾- 8-1 80 - 82% 

'l 2d p1•e£. inc., 1908 . ... ~ 77¾- 82¾ 71¾- 76 67%- 72 68½i- 69¼ 66½- 60 07¼- 69¼ \ 62'%- 08 
3d pref, inc., 19~8 . ... :i 59¾- 62¼ 68 - BO¾ 54 - 57¾ 54½- 55% 52½- 55½ 63½- 57 51½- 55 
3d pref, inc., conv ... . 5 159.½- 611):i 58½- 58½ .. . . . ... 58 - 58¼ 54 - 54 
Deferred i ncome ... . .. 6 I E½- 18¾ 18¾- 19¾ .. . . 

Pitts .Cl.& Tol ,-lst ... 6 . ·· · 
Pittsb. McK.&Y .-lst.6 . . .. . . . . 117 -117 

- . . . . 65 - 70 

90¼- 91½ 90'%- 91¾ 89½- 91¼ ¾- 90½ 
80 - 81:l,4 80¾- 83'% 78%- 82¾ 76½- 79% 
64¾- 66% G5 - 68 59 - 64% 57¾- 60½ 
52 - 53½ 53½- 57% 51 - 53½ 45 - ¼O¾ 

88¾- 89¾ 
77¾- 79¾ 
55 - 58 
45¼- 48 
46 - 46 
13½- 13½ 

. .. . 108 -108 · .. . -

Pitts .Pain .&F,- l s t g .lj 04 - 96 96 -100 100 -100 9Q -100 99¾-100 103 -103 100¼-100¾ . . . . · · · · · • 
Pittsb. & West,- lst . . 4 76¼- 80¼ 80¼- 82¼ 81 - 8!l 83%- 85 85 - 87½ 86¼- 87½ 84 - 83½ 84 - 84½ 83¾- 84¼ 83½- 8~½ 83½- 84¼ 83 - 84% 

p;:~· ~/~· .. ~ .. ~~~.~:.~:: :: :: 50 = 50 . . 94 - 04 06 - 96½ 90 - 96½ :~ = :~ ~~. = ~~~ ~~½= ~~~ ·:: : = ::: :1.::: = .... 

R!~!,~1:x~:•:.:~;;~;;7 58 - 61¾ 61¾- 64.¾ 62 - 63½ us - 66 64 - 66:J:i 65¾- 67¾ 65 ':. 67½ 67 - 70¼ 67 - 69 66½- 69 68 - 69 67½- 70½ 
2d mort, Drexel 1·ec .6 26 - :.!8 28 - 31¼ 29 - 80½ :JO - 82¼ 31 - 38¼ 33 - 34¾ 33 - 34'½ 3i¾- 37 36 - 36¾ 35 - 37 36½- 37½ 36 38¾ 

Rich. & » :inv.--Cons . . 6 114 -_115½ 115¼-_116 lltl -116¾ 117¾-11791; 118 -119¾ 119 -UIJ 116 -116½ 116)4-116¾

1

116¾~116½ 117½=119 , 118½-119 118½·119¾ 
D ebentu1e ..... .... . .... 6 .. .. 97¼ 97¼ 101 -102,½ 100 -102 102¾-lC4¾ 104 -104¾ 10,1 -101% .... - . . . 104 104½ 101 101½ 99¼-101 99 - 99¾ 

D eb. ex. cp .... . .... . .. . 98 - 94 95½- 97¾ 98½-108 . ... - . ... . . .. . ... . ... . .. .... •. . . .. .. . . .. . . •··· - • · ·· ·· · · - · ·· · 1···· 
Con , M . , gol<l, 1936 .5 86 - 86% 87 - 88 88 - 94½ 90¾- 94 93¼- 94!l,f 91½- 94½ 90¼- 93 89½1- 02 91 - 93¼'. 89½- 91¾ 87 - 88% 87 - 89 

Rich.& WestPt. T er.6 96½- 99 96 - 99½ 08 - 09¼ 98¾-101¼ 101 -103 100½-102¾ 99½-102¾ 96½- 09% 99 - 99½ 98½- 99½ 98½-l OOx, I 98½-100¾ 
Con, , 1st, col, t, g . .. . . 5 .... - . . . . .. . . - - . . . . 87½- 80¾ 8!½- 85 85 - 85¾ 81½- 82% 80 - 80 78 - O¾ 77½- 79½ 

Rome W , & Og ,- lst ... 7 107½-108¾ .. . . - . . .. 108%-109 108¾-108¾ 109½-109½ 106½-106½ 1071,4-107¼ 107½-107'% . . . - . . .. •·· · - •· · · ·· · · - ·· ·· • • • - • •· • 
Con,, 1st, extended . . . ,:'i 108¼-110¾ 110 -111 110 -111¾ 108¼-111¼ lll¾-ll2 110¾- lll½ 110¼-112 110 -112 111 -112 108 -110 108¾-109 

1
109¼-110 

St. J os.&G'd Isl. - lst .6 104 -106½ 106½-107½ 106½-107½ 106¾-109¼ 105 -106¼ 105½-lOIJ¼ 104½-105½ 105)4-106½ 106 -106¾ 106¼-107 102 -104¼ 102½-104½ 
:ld, income . . . .... . .. .. .. ~ 49 - 49 49 - 49 - . .. . 40 - JO - .. . . 32½- 32}2 30 - 32 
Kan. C. & Om., 1st . . ~ 87½- 89 86½- 87½ 86¾- 86¾ 86½- 87½ 8:'>½- 8!J 89½- 90½ . . - . . . . . . . . . . . . 87¾- 88½ . . . . -

St. L. Alt,& T.H.-lst.7 112¾-114 .. . . - .. .. 113 -118 113½-114½ 114 -114 115 -115 111 -111 - .. .. 112 -113¾ . ... - .... 114 
2d, prei ... . . ..... .. . . ... . 7 110 -110 105~-109¾ 108¾-109 108 -109½ 109,a-109½ 112 -112¼ 112¾-112¼ . . . - . .. . 106½-110 .... - .... 110 
~d, income . . . . . .... . .. .. 7 104½-104½ . .. . . ... 107 -108 .... - .. . . 107 -107 100 -106¼ .... - ... . 106¾-107½ .... - . . .. 105 
J)ivldend bonds . .. . . . . 6 . .. . 40 - 44½ . . . . . . . 39 - 40 I 40 - 40 48 - 45½ 43 - 44 40 - 43 44 - 46 .. .. - 45 
Ch. S t. L .& Pn.d.,lMt.~ . . . . • .... 100¾-lOO;.!, . ... - . . . . . . .. - · · · · 101 
Belle, & S o. Ill ,- lst,8 i17 -117 .. . . 114 -114¾ 115½-115½ 116¾-118 120 -120 - · · · · 117 
Bell. & Caron,- lst .. 6 110 -110 . . .. - • •·· 105 - l 05 

L. ~ o., 1st, a,;uar .. 4 83 - 83 . . . . - · · · ·182 - 86 · · · · - · · · · 

st.i.~1:~~:;~~~~i~~:: ·02 - 9, 96½- 99 98¾- 98% 93 _ 98¾ 79 _ 02¾ *i8 _ 88 *77 _so · ·*~~½= !~➔-c *77½- 80 *78 = s{i4 ~si ·¾= 87¼ ~86½= 80¼ 
2d, 1936 ... ........ .. . . . 6 36 - 37¼ 35½ - 38 83½- 86½ 83 - 36 25 - 33 27¼- 20 26 - 28 27 - 29 27 - 28 27 - 29¾ 29 - 31½ 26½- 30 

St. Louis & Ch .- lst .. 6 23½- 24½ 25 - 40 38 - 39½ 80 - 39 1· · · · 87 43 40 H · 15 - 15 - 1· ··· - ···· ···· - ···· 
St. L.& Iron Mt,- lst . . 7 1087/4-110 106¼-106¾ 106½-lOtJ¾ 106%-107 108 -108½ 108½~109 109 ~109¾ io.5½-l<io·. 106 -106¾ i o6½j-107 106¾-107 1059:(-106),,4 

~fl, 1897 . . , . . . .. . .. . ,. .1105 -106½ 10e - 107¾ ! 108 -109 108 -108¾ 106 - 107 lO'i½-lQI}¾ 109 -110 108½-110 109¼ 109¼ 110 -110 105,½-106¼/06¼ 108 

-114 lll½-111!1 
-110 110 -llC½ 
-105~, 105½-105½ 
- 45 49 - 50 
-101 100½-IOO½ 
-117 

---------------'----------'---------------------
) P<,upon Atf, 

\.. ,,· •t • 
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RAILROAD BONDS. 08 

188t)-Conlinued. 

J.ANUA.RY FEBR'RY. M.AHCH. APRIL. M.AY. JUNE. JULY. AUGUST. oEPT'BEH. OCTOBER. 1'0V'BEJ:l.. DJIC'BER BONDS. 
__________ ,Low.High Low.High Low.High Low.High Low.High f,ow.High Low.High L_o_w_.H_lg_b Low_._H_ig_~ Low_.H_i~_h L0w_._H_lg_b Low.Hhrh 

~t.L,& I.l'tl .-A1·k. Br. 7 105½-106 106 -107 106½-107¼ 107 -108 107 -108½ 104½-10!,-_; 104¾-105 .... - ... .. ... - .... 106 -107 106¼-107 105½-106 
Cairo &Fulton-lst .. 7 102 -103 102¼-103>( 103 -104 103¼-103½ 102~-104½ 104½-105½ 101¾-103½ 102¾-103 102½-103 102 -102¾ 103 -103 103¾-105 
Cairo Ark. & Texas. 7 104%-105 104 -106 104 -106½ 107 -107 .... - . . . 103 -103 104 -104 102%-103¼ 103¾-104½ 10! -105 105½-105½ 102 -102½ 
Gen. consol. & 1. g . .. . ~ 81 - 84¾ 837/4- 00 88½- 85 81¼- 88¾ 84 - 86¾ 85 - 8674 84½- 86½ &½- 86½ 87¾- 90 85¾- 87½ 8! - 85¾ 84 - 90¼ 

St, L, & S. F,-2d, cl.A.ti lld -116 .... - .... 118 -118 119 -121 118 -118 118 -118 - ... . 118½-118½ 118½-118½ lH -114 111 -113 
Class B . .............. ... 6 115¾-117 117¼-118 118 -118 120 -121 116¼-118½ 118 -118½ 120 -120 118 -110 .... - . ... 119 -119 115 -115½ 111 -113 
Class C .. .......... ...... . 6 115½-117 117 -118 119 -119 119 -121 116½-118 118 -118 118 -118 118 -118 118½-118!,<i 118¾-119 115½-115½ 112¾-112½ 
EQuipment .......... ... 7 106 -100 .... - ........ - 106½;-106½ .... - .... ... - - .... 105¾-105¾ ... - .... 105 -105 .. .. - . .. . 
General mort . ........ . 6 llfl¼-115¼ 115½-117 117 -118 110 -1:.!0¾ 110 -121 121 -121 118 -118 118 -118 119 -120 116¾-116¾ 118 -118¾ 112 -112¼ 
General mort ... ... .. .. ii 10114-103 102¾-104 104¾•105 105¼-107 106¼-106¾ 100¾-lCS 103½-105¾ 104 -104¾ 104 -104 .... - .... 102 -102 100¼ -102¼ 
1st, Trust, 1987 ...... ~ 90 - 09¼ 09¼- 09¼ 00¼- 99¾ 07¼- 07% 07½- 08 00 - 99¼ 90¼- 99¼ 92 - 09¼ .... - .... 92¾- 92¾ 00¾- P2% .... -

St.P.&D.-2d,1917 .. iJ103½-104¼105 -106 1:J6 -1C6¾104½;-104½104¾-105¾104½-100 105¾-100 105¾-106 106 -100 . ... - . . .. 102½-102½102 -103 
i,,.t.P.M.&M-lst1 9O9 .7 112 -112 112½-113 113 -114 114 -114 118 -118 .... - . ... 113½-113½ 114½-114½ 114½-114½ 117 -117 117 -117 .... - .... 

~d mortg., 19O9 ...... 6 11$¾-120¾ 12' ¾-121½ 120¼-121 118 -11'3 llS½-121 120 -120 121 -121 121¾-122 122¼-122¾ 117 -119½ 117½-117½ 117 -11 ½ 
Dakota Extension .... 6 118 -110 120 -120 110 -1111¾ 119 - 122 118½-118½ 119¾-120 120 -121 121 -121 1121 -121¾ 121 -121 115½-116½ 115¾-117 
1st, consoJ.., coup .... . 6 115½-117 116 -120 117½-118 !111-1 -119¾ 110½-120¼ l20>,!-121¾ 118¾-118¾ 118¾-118¾ 119%-120 118½-119¼ 117¾-118¾ 117 -118 

Reduced to ........ , 4½ 08¼-100 100 -100½11()0 - lOC¾,100.l,g-101 103 -103 103 -103¾ 101 -101½, .... - ........ - .. 101½-101½:101 -101½ lOQl/4-101 
Collat. trnst, 1898 ... ~ 97 - 98½ 06¼- 07¾ 07 - 98 97 - 08 Oi¼- 90¾ 99½-100 09½-100½, 98½;- 99½1 99¾- 90½ 99¼-100¾ 100 -101½ 101 -101½ 
lllontana Ext., tst ... 4 ES¼- 67 88 - 90 88 - 69.½ 87¼- OJ 09¾- 9 ½ 89,S- 90½ 88 - 89¾ 86¾- 88¼ 86½- 88 - 89 I - ¼ 85 - 87 
J'tlonto.na Cent., 1st. 6 100 -110 110%-113¾ 11$¾-115¼ 115¼·115¾ 115¼-116 115¼-116 113¾-115 . .. . - .... 116 -116¾ 115½-115½ 115¼-llG½ 115½-116 

Rn.nA.& Ar.P,,1916 .. 6 .. . . - ........ - . ........ - 86 - 88 88 - 88 85 - 85 78 - 88 

1

80 - 88 So - 87¼ 1 '..l¾- 89¾ 86 - 88¼ 
1926 ..................... 6 87¾- ½ ¼- 90~ 85 - e8½ E5¾- 88¼ 88½- 01 88 - 9 ¾ 85 - 87 81 - 86 . 82%- 89¾ - 90¾:I 9¼- 91¼ 86 - O½ 

. . Fran. & N .P .-1st ,a-.~ .... - . . . . . . . . - - .... 102¾-103 100¼-101 100%-100¾ 100.l,g-100¼ . . . . - . . . . . - . ...... . 
Shon.Val.-1st, Tr.rec.7 00 - 01 02 - 92½ 88 - 88 87½- 89 02 - 06 05 - 00 941,,,- 95½

1 

.... - .... 1 94½- 94½ 100 -100 100 -107 105 -115 
Gen. mort,, Tr. rec .. 6 31 - 33 33½- 34 Sl - 31¾ 31 - 38¼ 39 - 40 38¾- 40 38 - 38¾ 36½- 37 .•.. - . . . 37 -· 41 40¼- 45 44 - 49¼ 

!South Carolina-1st .... 6 90 - 05 95 - 96 03 - 95 00 - 91 00 - {13 *04½- 08¼ *95 - 98¾: *09 -100½ *W - P9½ ~95¼-101 *94 - 96 "'9-! -*96 
~d, 1931 ... . .. . . .... .... 6 47 - 58 55 - 00½ 53 - 58½ 5Z>½- 55¾ 50 - 50 55 - r5¾, 52½- 57 1 57 - 61 ' 57 - 60 57 - 60 58 - 58½ 55¾- 55¾ 
Incomes . .............. . 6 5¼- 0~ 8 - 10 5¼- 5~ 5¼- 5¾ ... . - . . . . O - 0 ... . - . . . . 7 - 7¼ 5 - 7 .. . - .. . . 6¾- 7 7 - 7 

:- o. Pac., Cal-lst ...... . 6 114 -11-l 114),.(-1 L4½ 115~-116 114%-114½ 115½-115¾ ... _. . . ... ,
1

116½-117¼ 117½-118 118 -11 x ... - .... 
1

114¼-115½ 113 -113¼ 
1st cosol., 1938 . ..... ~ .. .. - ........ - ........ - ........ - .... 1 . ... - ••• • Oo - 05¼ 95 - 907-1 90 - 08½• 98¼-102 09½-100% 101 -101¾ 101½-102¼ 
o. Pac., Ariz., tst .... 6 105½-106 _106.½-107 jluO -10891106 -107¼ 106¼-107 107½-108¼ 104½-100 100 -106¾ 107 -108 108:,14-109 109¼·109½ 109¼-110 

~o. Pac., N. l'tlcx .-tst.6 105½-107~ L07¾-108¾ 107½-108½ L07¾-108¼ 107¾-107½ 107¼-108 105¼-105% 106¼-107 107¾-108½ 108¼-109¾ 109¼-110 100¾-110¼ 
Tcnn.C. & I.-Tenn. D.6 80 - 9¾ 8£1½- 07 I 05½-100 14 - 9;,},( ll4¼- 00 94¼- 94½ 94¾- 90 95\.,.;- 959( 95¾- 90½ 95¾- 96¼ 05½- 98½ 06 - 07¼ 

Rir. Div., 1st ... . .. . . 6 69 - 00~:j 00¼- 07 03 - 09 96¼- OR¼ 07 - 00 07½ 98 94 - 97 94½- 96 05 - 98¼ 97 - 98¾ 99 -100 100 -102 
Tex. C.-lst,s.f.,19O9 .7 50 - 50 45½- 45½

1 
.... - .... 45 - 45 45 - 50 - .... 50 - 50 - . . . . 50 - 50 

1st, 1911. ....... ..... . . 7 45 - 45 45½- 45½ . . .. - .. . . . . . - .. . . . . . - . . .. 49 - 40 . . . - . . . . 50 - 50 49 - 40 
•rex.&N.0.-1st,19Oii.7 ... - .... 110 -116 .... - .... •··· - ........ - ........ · 

Sabino Div., 1st ...... 6 103¾-104 ... - . . .. 1001,.(-101¾ 102¼-102¼ 102),6-102¾ . : .. - . . .. 104),(-104¾ 104%-1(14¾ 102 -102 - .... 105 -105 
1'exn11 & Pacific-1st ... 6 1011 -109 .... - . . . . . . . . - .. . 110¾-110¼ 110¼-110¼ .... -

ht, gold, 2000 ... .... I) 8 %- 91% 89¼- 01½ 85½- 89¾ 87¼- 92½ 01¼- 04 80 - ill 88¾- 89% 89¾- 91¾ 90½- 01¼ 89½- 01½ 91 - 92¾ 89 - 91 
2d, g., inc., 2000 .. ... I) 36 - 30½ 86½- 39 84 - 37 35 - 40 38¾- 89% 36¾- 3f% 35 - 37.½ 35%- 38¾ 37¼- 38¾ 36 - 37¾ 30¾- 38 35¼- 39¾ 

Toi. A, A. & C,, 1917' .6 190½-101 ... - ........ - ........ - ... 101 -101 10::l ··100 105¼-106¼ .... - 10::)¾;-105¼ 104¾-105 10-! .:105¾ 104 -104¼ 
Tol.A.A.&N,M.,1st.6 1.,9 -102 102 -l07½i107 -108 107 -107½ L04 -104.>~ l04 -110¾1Q8 -110 105 -108 106½-108 106½-107¾103 -107¾103½-105 
Tol.A.A.&G.T.-1st .. 6 103 -J0-1 '05½-107

1

100 -106,¼? 106¼-108 108 -100¼ 100¼-120 113 -116 113 -113 112 -114½ .. • . - .... 114 -115 1111½-111¼ 

;:!:1·~iit~!~~:=f:::: io"i =102¾ io2 =10s .. 1;,2·.1,g=102% 1~; =1~~~ 1~~~=~~!½ L03}2=104½ io1·¼=102 .. 10~ =102½ io2¾=10:i·· 1oi =102¾ io·i: =102 .. ,~~!½=~~!~ 
T.P.&W.-1st, 1917 .. -1 75 - 7ti 75½- 76 75¾'.- 75½ 74 - 7(} 76 - 80 70 - 82½ 77 - 79 77 - 7 77½- 78½ 77 - 78 77 - 78 78 - 7 ¼ 
Tot. t.L.&K.C.-1st.6 02½ - 96 05 -100 00 -103¾ 103 -104 108¾-105 101½-102½ 102 -102¾ 102¼-103 102¾-103½ 102½-103½ 102¾-103½ 100½-100¾ 
Pnion Pac.-lst, 1896.6 lll¾-113½ 113 -113¾ 113½-114¼ 115 -115¾ 116 -116¾ 116½-116¾ 115 -117¾ 114¼-115¾ 115 -115¾ 113 -114 112¾-113¼ 113 -113¼ 

1st, 1897 ..... ...... ... . 6 113 -114 113),.!-113¾ 114)4-ll4¾ 115.l,g-116¼ 116~~-117 117 -118¾ 116¼-118¼ 115:):!-116 115½-110¾ 115¾-116 114 -114 1114 -115 
1st, 1898 .. ............. 6 113½-115½ 115 -115¼ 115 -115~ 115½-117¾ 117¾-118¾ 118¾-120½ 117¾-120 117¾-11 117 -118½ 117 -117½ 116 -117 115¾-116½ 
1 st, 1899 .......... ... . 6 115 -110 116 -116~ l17 -118 117¾-117¼.Uf!¾-110 121.l -121 120½-121½ 110 -119 119¼-119½ 119¾-119¾ 118½-119¾: 118.l,g-118½ 
Lo.utl grnnts . ..... . ..... 7 ... . - ... 102¾-102¾ • • • • - .... • • • • - .... • • •. - ........ - .. . .... - . . . . . . - ........ - ........ - . . . . . . . . - .... 1 . • . . - .. .. 

Sinkin~ fun<l. .......... 8 119 -120½ 120 -120¼ 116¼-116¾ 116½-117 111B¾-117¾ 117¾-117¾ 117½-117¾ 118 -118 114 -114¼ 114¼-115½ 115 -115¼ 115 -116¼ 
Registered .......... . 8 110¾-110% 1'20 -120¼ 110 -116 116~-116% . . . - - .... 1l 115¼-115¼ 

Col 1ttcrnl T1·ust . ... . 6 105½-108½ .... - ... 106 -100 106½-106½ .... - . ...... . 
Collnternl Trust ..... :; ... - . .. . . . . . - • •· · 08 - 08 .... - ... . 99 - 09 . ... 96 - 96 .... 
(;olluter ..1. I trust ... . 4-½ .... - ... . • • • • - • • • I·• ·• - • • • • • • • • - · · · · • • • - -.. • 90 - 90½ 
li.o.n.Pnc.-lst, 1S9~.6 111¼-111½ .. .. - ... 110¼-110½ ... - - .... 112½-112½ 110¼-110¼ :.. . - .... 110~-110½ 111½-111½ 

1st, 1896 ............. ti 109½-110¾ 110 -110½ 110½-110½ . ... - .... 112½-112½ l]u -110 J .... - ........ - ... . 111 -111½ .... - .... 111½-112½ 108.½-109½ 
Dcnv. Div.-Ass'd ... 6 114 -114 115 -115¼ 114½-114¾ 115¼'-115¼ 112¼-115 114.l,g -lH½ 115 -115 115 -115 115¼-115½ llG¾-117¼ 113 -113¼ 113 -114½ 
l st, consol .. ......... . 6 i112 -lHI½ 114 -115\l,j' 113~!;-114½ 114¾-ll'i 113_½-115¾ 114¾-115¼ 115 -115½ 115 -115½ 115%-116½ 116 -117 113½-lH½ 114 -114¾ 

At. ('ol. & Po.c.-1st .. 61C2 -103 101. -102 100 -102 83 -100 OOH- 08 06 - 08 I 96 - 07 I 03 - 00 93 = 9·3··· ·· 0··3· = 0_1· · · 1
9
9~ = 0

0
..,
2
-;1,s 9

9
::>
2
- - 07¼ 

At . .J.C.& West-lst .6 .... - - ........ - •· ·· ···· - ···· ···· - .... •··· - •··· I .. ·· - ... 93¼- 93½ •··· - - 92 
Oi•cg. Sh. Line-lst ... 6 112 -114½ 111 -112)4 111½-113 111%-114¼ 113½-114½ 114.½ 115¼ 114!)4-115½ 112 -113 113 -lH 113¾-114¼ 113 -lH 113 -114½ 
lltnh Sonth'n-Gen .. 7 104 -104 103¼-JO! 104 -115 115 -115 .... 114 -115 1115 -118 - .... .. • - ... 115 -118 1110¼-110¼'. 118 -118 
Ext'n,lst,19OO ..... 1100 -103½100 -100 100 -110 110 -111¾111 -lll¾lll -112¾114 -115 111½-112½113 -114 112½-113,½113!,<i-115 110 -110 

Un.Pnc.L.&Col,,lst.ii 05½- 9~ 07 - 98¼ 08½- 00½ US - 08½ OU¼-100¾ lOP½·lOO!!ilOl -101 - ... 101½-101½ 100 -103½

1

'101½-103¼ 101 -102 
Utah & North'n-1st .. 7 .... - .... . . .. - .... 115 -115 115 -115 
•{n. il'lhl.-Gen.,1936 .. 5 78¾- 81 t2 - 877/4 86¼- 69 87½· 90 87½- EIS¾ 87½• 88½ 86¾- 87 87 - 7½ 87 - 89 89 - 89¾ 86 - 87 85 - 86 

Gen., ~na1·.stamprd.~ ... . - ........ - .... 88 - 90 01¼- 01¼ 00 - 90½ 00 - 01 88x,- 90¼ 90 - 90¼ 88 - 91 91 - 91 89¾- 89¾ 88 ¾ 
Yullcy Ry, of 0.- Con .6 103 -10'3 105 -105 - . ... 105 -105 105 -105 .... - _ ........ _ .... : .. . 
\l'abash-tst, g, 1939.5 .... - . . . ... ... .... . ... 103 -103¼ 103 -104 100¾-102¼ 100½·102 

~::.;:~-~lii?J'.~ ::: : : :: : ::I ····1··- · 1¾- 83¾ ;~¼= ~:~ 
\Vnb. St. Louis & Pac.-

Gen. mort., tr. rec .. . . 6 37¼- 87!,t; 40¼- 42 37 - 37 45 - 45 44 - 45¼ 48 - 50% 50 - 51¼ 50¼- 50½ 50 - 52 .... 
p1iicngo Div., tr. rec.a t18¼- 93 92½- 94 

1

93¼- 96¼ 90¼-101¾ 100 -102¾ 102)4-102% 101½-103 101¼-104 103¼-104 103¼-103¼ .... -
neu·oit Div . . tr. i·cc.6 113%-110 115 -117½ ll6¼-116½ 118!i;-125 L24½-128 127 -128 127 -127¾ 127½-128¾ 129 -129¾ . ... - ....... . 
Wab'sh,19O9. n·.i·ec.7 86 - 87 87 - 87 88 - 38½ 89 - 92½ 07 - 08½ 08 -100½ . .. , - .... 100 -100½ 100¾-101¾ 100 -100¾ .. . . 
Toi.& W.-1st, ext'd. 1 lll½-111½ .... - .... 114 -114 116 -118¼ .. - . . . . . . . . - ........ - ........ -

Tru r i·eceipts . ..... , 81!¼- 9! 04 - 9::i 9-l - 1!5½ 07 -100 100 -102¾ 102½-103 102½-103¼ 102½-102¼ 103½-103¾ 
St. Louis Division .... 7 .... - ... . 114 -114 - ... 118 -118 

Tl'U t receipts ...... 7 .... - . ... 03½- 01¼ 9! - '95 97 - O ½ 100¾-102¾ 102½-102¾ .... - .... 103 -103½ 103½-103½ .... -
2d, ext., truat rec ..... 7 ~7 - 88 88½- 90½ 87 - 90 90½-100¾ 08¼-100 100 -103 99)4 102 100½-102 102¾-102% 102,1-104 
Equipment . .. ...... ... ? •·•· - - .... 10 - 10 .... - ........ - .... ... - ........ -
Cons., couv., tr, rec .. 1 86 - 88 85 - SO 87½- 80 88¾-100¾ 06½- 07¾ 08 -100½ 07½- 99¾ 98½-101 100¼-101 99¼-101 .... -
(~t. \Vestern-lst ...... 1110¼-110½ .... - .... 115¼-115¼ 115¼-117 

Trust receipts .... . . ,- 80 - 01 - ... 05 - 05 07 -102 101 -102½ 102)4-103 102¼-103"' .... - .... 103½-103½ .... -
~cl, 1893, tr. rec ... 1 88 - 8~ 87 - 94 80 - 88~ 00 - 97 08¼-100 100 -102½ 101 -102 100 -102½ 102¾-102½ 102 -102 103¾-103¾ .... -

Quin. & Toi., tr. 1·ec.7 00¾- 00¾ .... - - .... 07 -100 100 -1Cl2½ 102¾-102¾ . ... - .... 103 -103¾ 102 -102 - - I -
rll.&S.J.,tst'.l'r.rec.6 .... - .. ..... - - .... 101½-101½ 101 -102~ .... - .... ,101½-101½ 103 -103 103½-103¼\···· - :::: :::: - ::::1:··· - ·::· 
""t. L.U..C.&N.-RI.E.7 lll~-112½ 113 -114½ no -111 111 -112 112 -lH lll½-111½ .... - .... 111 -111¼ .... - ..•. 109 -110 110¼-lll 1i1·¾-lil% 

I North. ll'Io.-1st ...... 7 113)4-113½ 11S¾-113¾ US¾-114½ L14¾-114¾ 116 -116 .... . .. 1112½-113½ 114¼-114¾ 115 -115¾ 117 -117 115%-116¾_116 -118 

'~~;~.;~~t~!:?~i~~~~ ·e;;~= 90¾ ·c;;¾=1cio .. ·oE·¾= !l9½ ·98¾=1cii .. 
1~~ =!~! 

1
!!½=!~~¼ ·96¾- 9s·· ·95¾- 98 96 - 97 95¼- 97 04¾- oo 1 94½- 96½ 

2cl M., g,, 1927 ... 3-~ 39¾- 40¾ 40¾- 44 40 - 41¾ 30¾- 40 36%- ::l9 37 - 38¼ 34 - 37 33¼- 34½ 33¾- 35 331,.j - 34 29 - 31½ 29 O¼ 

'~:
81\·a~:;:t!;~~t·.~:·~ 1!:¼~~b~% ioo%~l03 .. 10·1·.1,g=l02¾ io2J4=105 . . !~~~=~~~¼1io5 =106 ioz½=104 .. ioi·.½=103 .. io2¾=103¼ 102¾=103¼ ~~~%=~~ ~03 -104 .. 

\Vheel.&Lnkc E.-tst,5 102¼-10! 10-l - 104¼ L04 - 104 102 -102 102½-103 105½-105½ 105 -100¼ 109 -110 108 -100½ 105 -105 105 -105¼ 104½·105¾ 
1\ b. Cent. ("o. , 1st, fl . . ii . . . - ........ - ....... - ...... . . - . ....... - ... . . ... 95ll:(- 06 06 - 06¾ 97 - 97¾ 96½- 98 97½- 9 ¼ 98¼- 99¼ 
_!ncf!_!ne,_19JJ.1 ........ _.a .... - . ·:·· - ···~···· - ·~·· .... - ........ - .... l 58 -58½ 67 -57 .... - ........ - ........ - _ . .. ····-=-·:·· _58 - fiO½i 

, oupon otf. 
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04- RAILROAD AND .MISOELLANEOUS STOCKS. 

NEW YORK STOCK MARKET, 1885-188~. 

The following brief remarks should be read in con 
nection with the range of prices on subsequent pagAs 
which show the highest and lowest prices monthly a 
the New York Stock Exchange in each of the fl ve year c:: 

1885 to 1889, inclusive. The record of the New York 
Stock market forms an important part of tne :financial 
history of the country. 

ISS6.--The year 1885 was one of the most remarkable in the 
stock market that ha 11 ever been known. It was one of those 
years when immense fortunes could be made in stocks with a 
merely nominal capital; after June, the rise in pric~s was 
so large and steadily maintaioed, ,vith slight r eactions, that 
there was little danger of l l)st3 to any ono who purchased oo 
fair margins with a determination to hold. The first; half of 
the J Par from the opening till the middle of June was a 
period of great depression, and notwithstanding the European 
war prospects the market had no real animation, and could 
jlet none while the trunk line war was waged so bitterly with
out any prospect of 1~arly settlement. About the rnid<ile of 
June a buying movement commenced somewhat mysteriouslv 

in West Shore bonds, the Vanderbilt stocks aud Erie, but it 
was not until July that th5 impression became general in 
Wall s. reet tbat this was backed b:v strong parties, and was 
founded on negotiations for a 1--ettlement of thH New York 
Central and West Shore imbroglio. Tue Chronicle, however 
as arly as June J ~, g-ave n ,)tfre of the turn of affairs m these, 
words: ·• The most signitica11t move in the market, and what 
cntainly would appear to have~ome unexplained force back 
of it, is the cotempuraneous adva!Jce in Vanderbilt stocks and 
West Shore bonds. During the six months or more that the 
market has been hanging on the changing aspects of the West · 
Shore-Central imbroglio, there has l>een no such t>trength or 
larg,~ transactions in the bond ,saccompanied by a rise in Central 
stock. Now, too, the movement excites more interest from 
the fact that it E<prung up on an insufferably dull market. and 
the ordinary causf's assigned for it of 'a speculative move' or 
'covermg short sale:...' are altogetherinsufficienta.ncl unsatisfac
tory." In Au.iu·-t th~ su<'cess was a nnounced oft he J1eJ;!otiation 
carried on through Mr. Morgan, of Drexel, Morga & Co., for 
the sale of the South Pennsylvania Railroad to th •➔ P ~nni-ylva
nia Railroad Company, and the foreclosure of the West Shore 
:road and its lease to the New York Central & Huct,-on, v. ith a. 
positive guarantee of $50 .. 000,000 n ~w 4 per cent \Vest Shore 
first mortgage honds. Following this, a Atrong pool was 
formed among the trunk Jines fo t· the ma.intf'n ance of rates, 
which wne advanced in November; the West Shore was fore
closed according to the programme, and under th final set
tlement of the rd.ilroad difficulties, the stock and bond market 
in October and NovPmber was one of the most active and 
buoyant t:rnt had ev t-r been witnes11ed, , The Chronicle then 
commented upon the movement as follows: "The great feature 
of Novemher was th,i<·ontmued a ctivity. buoyancy and excite
ment at the Stock Exchanges in New York and other cities, 
which kept up during the first three weeks of the month with 
very littleabatemPnt. Not only ha::i thne been n of-erious re
action, butt ,e movement has grown almost flteadily, and we find 
thisweekthatmanystoc.:ksand bonds have been pushed upward 
to the highest figun s yet made. It seem'i E,vident thatthe,-power 
of the immense bani{ surplus, when once set in motion, and 
the extent, of the public hunger for stocks and bonds when 
once excited, bad b0th been underestimated, and there is little 
doubt that the heaviest professional stock operators have been 
as much surprised as any one else at the breadth and titRying 
power of the present boom in securities." After the 20th of 
November there were occasional reactions and some irregu
larity till the close of the year, but nothing which amounted 
to a considerable set-back, and the year closed with all the 
benefits of the great railroad negotiation fully sustained, and 
the ability to i:ell at the Stock Exchange any reasonable 
amount of stocks or bonds at prices vastly better than those 
ruling befnre the settlement of the trunk line difficulttes was 
fores bad owed. 

Pursuing the course of the year from its opening we 
observe that in January depression and dulnes'3 were the rule; 
the trunk line war was rife; the coal combination, to make up 
for the withdrawal of the Pennsylvania R&. Co., alloted an 
extra J .000,000 tons of anthracite for the yPar, making 
31,000,000 tons in all; Houston & Texas Cemral and East 
Tennessee Virginia &Georg1adefaultedon Jan, 1. In February 
thi?. depression continued except on a speculative rise lasting 
about ten days and led by Del. Lack a wanna & \Vest.; the Cen
tral Railroad of New Jersey defaulted on its coupons; the 
House of Representatives declined to act on the bill to stop 
the coinage of silver; the Southern railroads bad the benefit 
of the New Orleans Exposition. In March, April and May 
there waR little animation, and the varying rumors of war 
between Russia and England had much to do with the course 
of our markets. The Nickel-Plate road went into receiver's 
hands in April and defaulted on the first mortgage interest 
dueJune 1; t,he New York Central, S r. Paul and Omaha divi
dends were reduced ; Pa.cifi.c Mail rose sharply on the passage 
of the postal subsidy law, but fell off again quickly, and in 
June also was weak on the loss of the Steamt:'r Tokio and the 
refusal of the Postmaster-General to pay the extra amounts 
p1·ov·qed b~ th,., new hivv for carryin~ t4e ocean rµailtj , The 

Ohio Central was foreclosed In AprTI ; Chesapeake & Ohio 
defaulted on one half the interest on its " B" bonds due 
May 1; Miseiouri Pacific settled the old Garrison suits in full; 
Lake Erie & Western went to a receiver in May; nego
tiations were pending for a lease of Oregon Navigation 
to Union P acific and Northern Pacific. All was stagnation 
and depression at the Stock Exchange until the middle of 
June. 

After the middle of June, as above remarked, the situation 
changed for the better. But the N. Y. Central quarterly divi
dend was reduced to ½ of 1 per cent, and in A11gust and Sep
tember the Northwest p referred was reduced to 7 per cent per 
year, and inferentially the common to6 per cent; Lehigh Val
ley to 1 per cent quarterly and Lackawanna 1~4- The Union 
Pacific effected a sale of securities in Septe mber sufficient 
to clear off its f11.lating debt; St. Paul voted to issue $5,000,000 
new preferred stock at par. In October the Erie loan on 
Loni? Doclr property was reported; the New York & New 
England cleared off its floatiug debt by fa;,uing about $1,800,-
000 preferred stor.k, and the 1·eceiver was disch ,rg..-d about the 
close of th year; the Baltimore & Ohio made its arrangement 
in November for terminals on Staten Island; the West Shore 
road was sold in foreclosure Novemher 24, and the new company 
or~anized in December. Mr. W. ff. Vanrlerbilt died on De
cember 8. The Texas Pacific stock collapsed in December, 
and a receiver was appointed for the road on the suit of the 
Missouri Pacific RR. Co., a large holder of its floating debt 

18S6.-Tbe general course of the stnck market was one 
of comparative dulnt>ss and irregularity from the first of 
January till the middle of May. Foremost among the 
causes of depression were the great labor strikes in the 
Southwest, in Chicago, MilwaukeA and New York. and 
finally the anarchist outrage in Chicago on the 4th day of 
May. Inthe nextpla.ce, the condition of foreign trade was quite 
umatisfactory and the prices of our leading staple products 
were very low; imports of merchandise exceeded exports in 
value, and gold was goiug out at the rate c.f $5,000,000 or 
more a month. Under these circumstances it was not until 
the latter part of May that the m arket really turned and 
assumed a stronger and more confident tone, from which it 
never afterward completely relapsed. 

The better feeling which began in Mav was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat. The export 
()f gold cea\oed after June, and there was a considerable 
demand for American tocks and bondA after the turn of 
the year, which m 11 de i tself apparent in a return flow 
of gold towards this country. The market a'1vanced to 
large dealings in September, October and Novembt-'r, cul
minating in a great speculathe buoyancy that reach•d its 
height late in November. From this p >int the market con• 
tinued with irregularity, some special stocks being still 
furthPr pushed upward, but the general list dniggmg as 
December advanced, the downward tendency hemg pro
nounced hy the 11th and reaching a crUs on the 15th. Call 
Joans had been forced up to very high rates, as much as½ of 
1 per cent a day, and a stock panic was precipitated in which 
prices fell < ff as sharply as in the worst periods of a serious 
crisis. SomA of the wideRt fluctuations Dec. 11 to 15 were
.Manhattan El.-vated. 165¼-lf>3¾; Cl1c1ttanoo1?a, 101-67½; 
New York & New Engla11d , 64¼-44; Ph1ladt-lphia & R ad
ing, 48-30; R. & W. P. Terminal, 45½-30; Tenrn-s~ee Coal & 
Iron Co., 109-60½, The sales at the New York Stock 
Exchange o Dee. 15 were 1.ne he.wiest ever made in a single 
day, amounting to 1,096,000 shares. During the next few 
days the market first reacted, then dr~gged 1:-luggishly, but 
assumed a firmer tone and recovered materially before the 
end of the month, 

1887.-The price for reats atthP NewY1 r;c Stock Exchange 
declined during t he year 1887 just about one third, or from 
$30,000 early in the year to $20,000 in Dec mber. P rhaps 
this f rn shrs the best comment that can Le ma<le very briefly 
upon the cbaract, r of the bu,inet>s. 

The }'articular eserits of the y ar are. r eferr, d 1o below 
un- er the respective m , n hs in which they occurred, but as 
to the gener 11 l course of t e market it ma)T be t<aid that there 
wa.., no panic or E.udden brnak ext ept that of June 24, and 
there\\ as no perio 1 of real buoyancy, unle,,.s a single week in 
November was entirl , d to he called such. The year c pened 
with depre~sion, < wing to the coal-handlers' s ri lie, soon fol
l rwe bv that If the freirrbt-handlers in this city. The Inter
':. tate Commerce l ,ill and European war 1umors aho }1ad an 
unfavorable effect, and stocks were ger erally d pressed till 
the end of February, when ther• was a r ecovery, During 
March the marhet was stronger, influenced to som'"' ext,=,nt by 
the movement i n special stocks nnd by s ·1me foreign buying. 
The Inter-State Commerce Jaw went in ro effect April 5th, but 
the Commissioners soon decided to su-pend for nir,ety days 
the ope atiuns of the fourth section relating to the long-and
short haul in its application to a number of leading rail
roads having the competitwn of water routes, anrl this J elieved 
the apprehension. The tendency of prices was generally 
upward till the middle of June, and this period was practi
cally the best cf the year, with a decidedly strong tone. On 
June 14 came tbe break in the coffee speculat•on here and on 
the 15th the collapse of the whf'at cnrner m Chicago, leading 
to the bad failure of the Fidelity National Bank of Cincinnati. 
These events shook confidence very severely, and they were 
followed by th8 tumble of Manhattan Elevated stock in this 
r,narket about 4 l .points, when Mr. C. W, Field r,,o~4 ou~ a, 
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RAILROA.b AND MISOftLLANEOtJS ::;'i'OGkS. 

'block vf 50,000 bhares to Mr. Gould at 120. Money became very 
active loans we e c«llt>d and on June 24 the markt t was 
almost in a 1,anic and ren::ained very sensitive for sometime 
afterwat ds. . 

The bears organized a strong party in ~une, and 11:1 July 
stocks generally declined, the famous Balt1m<?r~ & Ohio deal 
with H. S. Ives coming to an end by the positive announce
ment of Mr. Garrett that the purchasers were unab~e to fulfill 
their agreement. But the whole Baltimor~ & Oh10 ~ransac 
tion hung over the market for so long a trme, and ~1sclos~d 
such weakness on the part of one of the great tTun~ lme rail
roads that it exerted over the stock market one ot the most 
perni~ious influences of the year. 

In August the market had spasms of strength, as ~he fear of 
tight money was somewhat relieved ~y the act10n of the 
Treasury in purchasing bonds. Late m the month <;}rove
steen & Pell, the bankers of the Rome & Decatur Railroad. 
failed, and this gave rise to much caution among t_he lendei:s 
of money on railroad collaterals. The pu!chase of the Balti
more & Ohio Express busine s by the Umted States Expresb 
Co immediately followed, and then the announcement of t!ie 
Baltimore & Ohio Syndicate to relieve the company from 1t8 
embarrassment of a fl.eating debt of about $10,000,000. 
The bears conducted an active campaign and made large 
profits, and after experiencing a stronger tone iu the_ last part 
of September, prices again became weak and feverish. The 
prospects for easy money w~re ~or~ permanent_ly assur_ed by 
the action of Secretary Fa1rcl11ld rn October rn offermg to 
deposit moaey with the national banks, ~aking the 4 per cent 
Government boncls as collateral at 110, mstead ~f 90, as for
merly. The bears appeared to have coveTed the~r contracts, 
and early in November the market wa::; strong, prices adv~uc
ing and the business of the secot,d w·eC'k, on geneTal buymg, 
wa~ < ne of the best of the year. This did not continue, how
ever; prices fell off again and December was a very ~ull 
mouth, the volume of sales at tho Board mucJ1 of the ti_me 
beino- near a minimum. The year closed with <lepress1on 
amo~g stock brokers, notwithstanding the excellent state
ments of the Vanderbilt roads and the remarkable recQ!:d of 
the year in railroad earnings. 

i8~S.-At th~ Stock Exchanges in New York an~ other 
cit t'S the ve:ir lt;Mt; was gern-·rally marked by de pre ss10n and 
shrinkage.in values. But the socks of c~al roads, the_Van
derbilt~, and a few others, formed a conspicuous except.ion to 
thi8 rule. • 

At the opemng of the year tbe market was _clouded by ~he 
strike prevl'l. iling on the Philadelphia & Readmg properties, 
which continutd until the 19th of February, and was then 
terminate,! by the complete rnccess of the co_mpany. Depres
sion and ~l ck hmine s were the rule, w1Lh irregular fluctua
tions in th ~' m ~rkH. until the dulness reHched a climax on 
Fclb 14 and only 47 000 shares changed hands at the New 
York Stoc tc Exc"a gJ. 'fhe market d aggeJ ~n with ,u~ ani
mation till th<-1 first of March, wbelil. the stnke of Chicago 
Burlingtou & Q11inc-.r locomotive t'ng'ineers f~rtber d_epress~d 
the tone, and to this was added th extraordrnary blizzard m 
New York and 1ts vicinity on Monday, t ·1e 12th of March, by 
which business was alm ,st Lnti,ely susp1- nded for three d3:ys 
and the da.maga to ra.iJroads as very great. Stocks contm• 
ue very w eak, and from the 20th to t~e 25th of March de
clineJ 10 tbe lowe t point so far reached m the y~ar. 

The first real improvement in the m~rke_t came af~Pr the 
issue of the circular by S.-,crerary Fairchild on A_pn! 17th, 
offerin i; to purchase Govern-ntnt bonds daily, beg_rnnmg on 
the 23d. A mu::h better tone s . t in, confiden ·e rncreased, 
and t here was more demand ( or i.::toeks both at home and 
a m,ad; but the improvement hardly la:s~ed _three ~eeks a nd 
in the second week of M,iy bears were ag,nn sellrng stocks 
short ; the C. B. & Q. quarterly d ,vid1--nd was reduced to 1 per 
cent and the heavy decrease in Atchison earnings affected 
that company in Bosto:n. . . 

The Mi souri Kansas & Texas and the Mmneap. & St. Loms 
railro ,ds defaulted and Boston felt very severely the loss of 
earnings on Burli;,gton & Quinci and Atc!iison ~opeka & 
Santa Fe. The h c1 lf-year closed m J\lne with a tnfl~ ~etter 
feeling after the declaratinn of the regular quarterly d1 v1dend 
of l½ per cent by Rock Island and the very fair semi-annual 
exhibits of the Vanderbilt roads. ,_ 
G With the second week of July the stock market awakened 

to a better spirit, and from that time until the 13th of Sep- . 
tember there was more or less animation and a more conti
dent feeling. The crop reports were good, except on winter 
wheat · the cable war was settled, heJpiog both the cable 
lines a-:i.a ·western U nion Te1.; the foreign demand for stocks 
was still a most impJrtant element ; the money market was 
kept easy by the Government bond purchasEs; t Lere we:e 
large advances here and there in speci ,1 stocks, or in certam 
groups, such as the coalers or the Southern stocks, a~d al w
gether the period from the middle of July to the middle of 
September was the best of the year. With t .e 13th of Sep
tember came a great set-back to the market in the JJass~ng of 
the St. Paul dividend on the common stock and reduet10n of 
the preferr d stock dividend to 2½ per cent for the half year. 
This gave a shock both here and in London, and was followed 
m October by the reduction of the Atchison dividend to ½ of 
1 per cent, ...,_ 

After some recovery in tone and frequent sharp fluctua
tions owing to the h~avy ,hort int-rest, there was a stronger 
feeli~g prior to the Presiden ial elE;ction iu November, the 
Vanderbilt stocks and coal stocks bemg among the strongest. 
It was gtnerally believed that a 1ise would take place after 
ihe election and stocks wel'e firmly held, but the holder& were 

greatly disappointed, for the market soon became heavy and 
there was a general decline throughout the list. This was 
mainly the result of long h0lding of stocks which were thrown 
overboard as soon as it was found there was no party ready 
to take hold of the market and inaugurate a bull moveme~t. 
November witnessed an irregular and unsettled tone with 
much depn.s3ion, and this r eacht!d over it.to De_cembn. But 
after the middle of that month there was an improvement, 
which kept up until the close of the year; the coal sto?ks 
particularly were verv buoyi;ht, Delaware & Hudson touchmg 
134 Lackawanna 144¾, Jer ey Central 95¼ and Readhg50,%. 
Th~ Vanderbilt roads' preliminary exhib~ts Wl:'.re is~ued l~1e 
in the month and compared unfavorably m net earnmus w11h 
the previous year, but an extra dividend of 1 per c~nt was de
clared on Lake Shore and the policy ot' 5 pH cent a -ye_ar on 
Ctntral & Hudson in the future was announced; a d1v1dend 
of 1¼ was also declared on C. C. C. & !.-the first since Feb· 
rul'l ry, 18::.3. 

One main cause of the better feeling in December was ~he 
meeting of Western railroad presi_dents iu conference ~1th 
members of banking firms havrng Londvn connections, 
at I he house of Mr. J. Pierpont Morgan, when the policy of 
maintaining rat, s was agreed to by offiCPJ s of 1iearly el_l the 
prominent lines runnin~ west and southwest from Chicago 
and St. Lou s; a restoration from cut rates was, ordered for 
the first of January, 18 9. The stock maT.ket c,osed on Dec. 
31 very dull, but with a strong undertoLe. 

11'~9. - The stock market opened the year without much 
animation , and throughout the month of January there _was 
little courage or inclination to operate heavily. The serious 
loss in earnings during 1888 by many of the Western roads, 
and the uncertain financial condition of so prominent a com· 
pany as the Atchison Topeka & Santa Fe, had much influence 
on the prices of stocks in general. 

By far the most important event early in the year was the 
meeting of railroad presidents on _January 10 at the ho~se of 
Mr. J. Pierpont Morgan, to orgamze the Inter-St~te Railway 
Association. This was followed up by other meetmgs to per
fect details of management, and the whole scope and purpose 
of the Association were so comprehensive-namely, to secure 
harmoni0us working, and to prevent rate-cuttmg on all the 
Wes tern and Southwestern railroads-that its effect could 11ot 
be otherwise than mo3t beneficial to the market. There 
was an active demand for railroad bonds at advancing prices, 
and the Readin;a!, Income bonds were prominent; the Managers 
declaring 7½ per cent interest on the fiTsts and seconds, but 
only 2½ per-cent on the thirds. The Gulf Colo:ado {!l, S~ta. 
Fe bonds declined heavily, owing to the Atchison s1tuat1~:m. 
In the latter part of January sto?ks were strong~r1 bemg 
influenced by the large demand for m vestment secunties, and 
by the sharp upward movement in some pecial sto.~ks: 
Pullman Palace Car rose to 199 ; Del. & Rud on sold at fo8% 
Jan. 30; Jersey Central reached par on Jan. 4, and_ sold at \18 
on the 31st· Atchison stock touched the lowest pomt so fa 1, 

47}8, on J~. 21st, the company having passed the Febru i: 
ary dividend. . . 

ln February there was a less active demand for 1:1vestme1:1t 
bonds but more bouyancy in the stock market, particularly m 
the fir?st. half of the month. To this there were some excep
tions, particularly the grangers and th.e coal. ~toc~s, the first 
named being affected by Judge Brew~r•~ dec1si<;m m the Io:wa 
cases, refusing to restrain the CoIDmiss10ners from enforcm~ 
their schedule of rates, and the latter on account of 
the coal trade not doing as well as in 1888, partly 
owing to the open winter. There was less strength 
and activity in the latter part of February, but many 
special stocks were prominent. Pullman touched 205,¾ on the 
11th, but reacted somewhat after the 25 per cent allotment of 
new stock at pa.r to the old stockholders. The C. C. C. & I., 
"Big Four " and Chesapeake & Ohio group, were all very 
strong und~r the prospect of the coming allianc~. l\fanhatt~n 
Elevated was pushed up to 105½ on Ma~·ch 1, with talk of m
creased dividends · American Cotton 011 Trust reached 60¼ 
on February 13; At0hison kept above its Iowest point of J~n
uary; the Union Pacific, Oregon ::,hort Lme, Northern Pacific 
and Oregon Navigat10n stocks were. generally firm to strong 
on the pending negotiations and their good prospects. . 

During the spring months the stock marnet was very 1rre~
ular and as a rule the interest was generally concentrated m 
a fe~ special stocks, which moved sharply _upward or down
ward according to t_he influences be~·mg upon th~m. 
Manhattan Elevated was strong early m March, sellmg 
up sharply, but dropping 9½ points when it was announc~d 
that the dividend which had been talked about would be paid 
in scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt in Boston, lead
ing to free sales of stocks by Bostonians. St. _Paul d~clared 2 
per cent only on the pref~rre~ stoc~ fer Apnl; Atchison met 
all its obligations due April 1, mcludmg_ the mterest on the Gulf 
seconds and this relieved some anxiety. The terms of the 
·: Big Four" consolidation • were published late in March. 
Atchison was a leading point and was closely watched through
out· the lowest price in the first haH of the year was 39¼
tou~herl on April 1-and on May 31 t~e. stock sold at 46. Lou
isville & Nashville was very strong, nsmg to 70,¾ on May 2_8. 
The Centennial celebration in New York occurred early m 
May, and the Btock Exchange was closed for t?ree days, from 
Saturday, April 27, to Thursday, May 2. Defa~t ~as made 
on part of the May interest due on th~ St. Loms Anrnusas ~ 
Texas :firsts. There was a sharp flurry rn Oregon Trans-Conti~ 
nental stock on purchases for control, and on the 17th of May 
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RAJ.llWAD AND .MISOE.lLANEoas S'fOOltS. 

the price " regular" was 33-35¾, while for cash it sold up to 
64½, Trust stocks towards the close of May were a leading 
feature, and generally advanced in June to the highest prices 
of the year. 

June opened with a fe0ling of much confidence in the stock 
market, notwithstanding the continued exports of gold; nor 
was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought heavy lo~ses to the 
Pennsylvania Railroad, causing a decrease in earnings in 
June of $1.149,382 gross and $804.662 net. Other railroads 
also lost to a less extent. The negotiations between the Union 
Pacific, Northern Pacific, and Oregon Trans-Continental took 
definite shape in June, and gave strength to all of that group 
of stocks. The notice of withdrawal of Chicago & Alton 
from the Inter-State Association was unfarnrable to the 
granger stocks early in the month. Rather singularly, the 
coal stocks, except Reading, had an active and buoyant move
ment, touching the highest prices so far in the year -Jersey 
Central up to 114¾ ; Lackawanna, 148¾, and Del. & Hudson, 
149¾. The Jersey Central earnings bad been large, but the 
other companies were apparently trading on their heavy busi
ness of 1888. Towards the close of June the boom in Trust 
st0cks overshadowed all other transactions at the Stock Ex
change. Dealings were of immense volume, and prices 
rapidly advancing. Sugar Trust touched 126 and Lead 35-
the highest of the year-while Pipe Line certificates sold at 
95-the highest price up to that date-and Cotton Oil touched 
58.½, against 61½ on May 29. In July it was an
nounced that the Lead Trust certificates outstanding, supposed 
to be $60,000,000, had been quietly raised to $83,000,000, which 
caused a heavy break; but Pipe Line certificates sold higher 
than they had previously. The Northern Pacifies were very 
strong, also the " Big Four" group, including Chesapeake 
& Ohio, of which a controlling interest was secured by 
the purchase of $10,000,000 stock from Mr. Huntington. 
Atchison was heavy on its lack of improvement in earnings. 
Columbus & Hocking Valley broke badly on the prospect of a 
possible default in September intimated by its President. 
Reading was also weak on its unsatisfactory traffic returns. 

In August the general features of the stock market were 
not essentially different, and irregularity in the movement of 
different stocks or groups of stocks continued to be the lead
ing characteristic. Atchison dragged on towards the inevita
ble reorganization, and it was_ announced late in the month 
that Mr. Strong would retire from the Presidency and Mr. 
Manvel would succeed him. The '' Big Four" stocks and the 
Villard stocks were generally strong and the Northern Pacific 
dividend was talked of and the blanket mortgage was proposed; 
Wabash sprung up a1 ter its successful reorganization; the Trust 
stocks were weak, Sugar on the litigation of the North River 
Sugar Refinery and Cotton Oil on rumors of losses an4 no div
idends. In the first week of September there was much activ· 
ity in Northern Pacific preferred, which advanced and fluc
tuated widely during the month. The coal stocks were· also 
active, and, except Reading, they went up on September 6 to 
the highest prices touched in some years, Lackawanna to 151 
and Delaware & Hudson to 156; but Jersey Central afterward 
reached 131 on October 1. The interest was paid on Columbus 
& Hocking Valley bonds September 1 and all the securities im
proved. Louisville & Nash ville stock became a feature, often 
leading the marlret, and London bought freely; the earnings 
continued very heavy, and the announcement was made of 
$13,000,000 new stock to pay off the collateral trust 6 per 
cents. Atchison kept its downward course and Sugar Trust 
broke badly to 87, Cotton Oil being also weak but not breaking 
so shRrply till October 4, when it felt to 40½, The Northern 
Pacific new blanket lllortgage for $160,000,000 was authorized, 
and Richmond Terminal issued new stock to acquire more of 
the East Tennessee preferred stock. Union Pacific was strong 
and active, and Oregon Short Line and Denver Texas & 
Fort Worth moved upward on their respective plans of con
solidation under Union Pacific auspices. 

Early in October Atchison broke further to 26½ under the 
prospect of reorganization, St. Paul Minneapolis & Manitoba 
was more active, and the plan of forming the Great Northern 
Company was brought forward. Manhattan Elevated jumped 
upward on inside buying; Jersey Central was strong. But 
the Trusts were hindrances to the market-Cotton Oil 
breaking down to 3S.½, and Sugar being very irregular; high 
rates for money also checked business, and the Clearing
House statement of October 5 showed that the New York bank 
reserves were below the legal requirement. The Atchison 

plan of reorganization was published in October, and 
proved to be one of the great financial events of the year. It 
was successful from the start. was receh-ed with great favor, 
and was virtually perfected before the end of December; the 
stock and bonds gained strength rapidly. Mr. Villard went into 
control of the Northern Pacific, and the dividend of 1 per 
cent on the preferred stock was announced, and the further 
amount of $2,844,429 was declared to be due to the preferred 
stock. The Trust securities were very sensitive and irregular, 
having a demoralizing effect upon stocks ; the money market 
was also close. and rates touched 12 a) J 5 per cent every week. 
The anthracite coal stocks weakened under the bad results of 
the year, and Tennessee Coal & Iron advanced largely on 
manipulation and under the active demand for iron; Colo-
rado Coal & Iron also advanced materiaUy. . 

In November and December money was cloae, but not often 
very stringent; the bank reserves were so low as to cause appre
hension of a possible squeeze at any time. The anthracite coal 
carriers were generally weak on the bad prospects of the 
trade and the continuous mild weather ; the Trust stocks 
broke still further, and three of them touched the lowest points 
of the year early in December, when Cotton Oil sold at 27, Lead 
at 17 and Sugar Trust at 55. Petroleum certificates had reached 
their lowest point at 80 on April 23 and highest at 112½ 
Nov. 8. Another disastrous break in one of tbis class stiuck 
the market on Nov. 26, when Chicago Gas Trust fell off from 
55½ and touched 39 on the 29th, in consequence of the Illi
nois Supreme Court decision against its operations as a mo
nopoly. Ontario & "Western was adroitly pushed up in 
November on a proposal to give the proxies to Mr. Vanderbilt, 
though he had not consented to vote them. Mis,;ouri Pacific 
was weak, and declined to 65¾ ; a statement from returns 
made for the year ending June 30 was published, which 
showed a large deficit below the amount paid in dividends, but 
afterward on the 19th of December the quarterly dividend 
of 1 per cent was declared and an exhibit presented showing 
a surplus for the calendar year over the 4 per cent dividends, 
and the stock was quickly jumped up to 74% on the 20th. 
Western Union as the next important Gould stock was strong 
on the declaration of an extra dividend of¾ of 1 per cent, mak
ing 2 per cent for the quarter. The M. K. & T. affairs were very 
prominent in the last two months of the year, owing to the 
putting forth of two distinct plans of reorganization by the 
Central Trust Company and the Union Trust Company. The 
Vanderbilt trunk line stocks were all advanced on the 
declaration on Dec. 20th of extra dividends on them for the 
year 1889, viz .. 1 per cent extra on Lake Shore, on Mich. Cen
tral and on Canada Southern., a11d ½ of 1 per cent extra on 
N. Y. Central. N. Y. Consolidated Gas stock was strong in 
December on the cuttmg down of the electric light poles by 
the city authoritieR. 

Late in December business at the Stock Exchange was re
duced to a minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum, and on thl:l 30th to 40 per cent. 

The volume of shares sold on the regular list of the Stock 
Exchange was comparatively small, and less than in the pre
vious year, bnt the sales in the" unlisted" department brought 
up the amount so that the total for 1889 was nearly 7,000,000 
shares above that for 1888. On the other hand the dealings 
in railroad bonds showed a handsome increase, being about 
$53,000,000 ahead of 1888. 

A record of the principal events bearing on the stock 
market in 1889, and the range in prices of the principal groups 
of stocks, will be found in the first article in the REVIEW, 
'' The Retrospect of 1889." 

Sales at the N. Y. Stock Exchange were as follows since 1878 

I •RR and Mis. I RR. and Mis. / Government j State 
stocks. bonds. bonds. bonds. --- -- ------------
Shares. $ $ $ 

1879..... 72,765,762 412, :-!09,400 112,571,8/'iO 22,643,150 
1880..... 97,919,()99 569 ,910,200 58, l59,600 15,497,400 
1881..... 114,511,248 385,889,500 35,395,850 49,569,300 
1882. .... 116,307,271 246,769.410 18,555,850 26,571,260 
1883 ___ ., fl7,04.9,909 284,7fi8,100 17,0-i6,150 6,9"'6,500 
lf384.... 96,154,971 49fl,955,200 14,905,150 2,826,900 
1885.... . . 92,538,947 660,t:i59,400 15,2tH,200 14,678,053 
1886...... H •0,802.050 587,'2:!7,500 12,793,500 20,3fl4,4ll 
1887... . . 84.91.J,,616 347,127,330 7,ll0,400 15,306,'-'00 
1888. .... 65,179, l 06 345,1114,057 6,573,700 5 .188,285 
1889...... 72,01 4,tillO 398,8:&5,425 3,698,850 5,932,350 

*This includes all stocks (except bank Rtocks) and al ·o Trust cer 
tillcatPs, &c., sold in 1;11e "unlisted" department, except petroleum 
certitl.cates sold by barrel~. 

PRICES OF RAILROAD A D MISCELLANEOUS STOOKS. 

The tabies on following pages show the highest and lowest prices of railroad and miscellaneous stocks in New York for 
each month of the last five years, compiled from sales made :3-t the New York Stock Exchange. The compilation is made 
from s~ch prices as constitute a fair standard of market value, and sales of stock in 100-share lots or upwards are taken, 
except in the case of those few stocks which sell almost entirely in small lots. In connection with these prices should be read 
the remarks above relating to each year. The course of values and the causes for the great rise and fall in stocks at different 
~imes can be studied with much profit by all parties interested in stock dealings, and as a matter of history this record of fluc
tuations must be of great value. The legitimate advance in certain stocks from the time they were first listed at the 
Exchange, and the disastrous collapse in other stocks or '' Trusts" after they had been forced up to unreasonably high figures 1 

give the most practical information as to the possibilities of the stock market in either direction, 
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RAILJlOAlJ .AND MISCELLANEOUS STOOKS. 

STOCKS. 
JANUARY FEBR'RY. _M_A_R_C_H_._ 1--A_P_R_I_L_. -1--MA_Y_._I __ Ju_N_E __ • _J_u_L_Y_. __ A_u_o_u_s_T_. _SE_P_T_'D_E_R_. _o_CT_o_B_ER_. _N_o_v_'B_E_R_. _D_E_c_'DER. 

_ _________ Low.Hl11:h Low.High Low.Hillh Low.Hh,rh Low.High Low.Hl11:b Low.Hlgh Low.Hl11:h Low.High Low.High Low.High Low.High 

RAILROAD. 
Albany &Susquehanna.. 128 -129 124 -124 128 -130 132 -182½ 182 - 133.Ji 183 -133 130 -130 ... . - .. ..•. . . - .... 180~-180:½; 187 -140 128 -128 
Atchison Top. & S. Fe.. 74 - 78 78 - 7~ 077k 70 x09¼x72 66¾- 71¾ . .. - . . . . 66¾- 677.,-i; 66¾- 66¾ .... - . . . . 71½- 77¾ 87¾· 89 84¼- 86~ 
Atlantic & Pacific ....... . ... - .. . • • .. - . . . . . .. . - .. . . . . . . . . . . . . . . .. . .. . . - . . . . . . . . - . . . . . . . . ... . ... - .. . . 8➔.(- 10¼ 9¼- 11~ ~ • 10~ 
Bost .& N. Y. Air-L., prt 90 - 90¼ W¼- 9~ 88 - 90¼ 88¾- 00 80½- 00½ 03 - 03 04 - 06¾ 96)4- 97 95 - 97 94 96'1! 96 - 06 04¾- 96½ 
nur. c. Rap. & North . . . .... - . . . . 57 - ti5 ... . - . . . . 02 - 02 . . . . - . . .. . ... - . . .. 03 - 63 63 - 70 eo - 60 60 •· 80 70 87 78 - 82 
Canadian Pacific. .. . . 87 - 44¼ 37¼- 40 86~- 40 85¾- 877/4 86 - 40 30 - 41¾ 40¾- 40 43 - -16!,( 45 - 46 45 50½ 40¾- 57½ 55 - 63)4 
Canada Southern....... 29¼- 82 29¾- 35 SO - 82½ 20 - SO 23 - 30 20 - 82 SO - 36 85 - 40 35 .• 1J8¾ 87 - 47¾ 41¾- 47¼ Si, - 44¼ 
Cedar Falls & Minn .. ....... - .. .. 10 - 11 P¾- 10 ~- 10½ O¼- 10¾ 10½- 11 0 - 12½ 12½- U½ . ... - .... 14¼- 17¾ 14¼- 16½ 18 - 10 
Centrnl Iowa.............. . . . - .... 7 - 11¼ 11¾- 13¾ .... - ........ - . . . . . . . . - • . . . 10 - 12 0 - 11 10 - 10 10 .. 14¾ 12 23¾ 19¼- 24~ 
Central of New Jersey . 81¾- 40¼ 82¼- 89¾ 81 - 41¾ 81,<;- 88¾ 84½- 87¾ S;"i:J:!- 41½ 86~,C- 40 43¾- 52 3!i¾- 50 89¾- 49¾ 40n· 47¾ 42 - 46¾ 
Central Pacific . .. .. . ...... 26½- 35¼ 2~- 86 29~- 85¼ SO¾- 33 29¼· 81¾ 20¼- 82 80 - 84¾ 32½- 40¾ 85¾- 8!H!! 86¼- 43½ 42~- 49 89¼- 44¼ 
Chari. Col. & Au1rusta. . . . - .... . .. . - . ....... - . .... . .. - ... . .... - . . . . . .. - . . . ... . . - . .. . 20 - 29 .. - . . . . SO - 35 85 36 85 - 31\ 
Chesapeake & Ohio... 5½- 6½ 6 - 6 3• 5¾- 6]4 3 - 5½ 4¼- 4½ 3¾• 4¼ 4 - 0 5'¼- 8 7 - 7;1,! 6¾- 9¾ 9 •· 12½ 11¾- 18¾ 

1st pref........ . .. ... .... . . 9¼- 11 10¾- 12~4 D¼- 11¾ 7 ·· 9¼ 7¼- 8¼ 7¾- 8¾ 7¼- 11¼ 10½- 14'¼ 13 - 14. 11¾- HI¼ 16 - 23¾ 18¾- 21½ 
~d p1•ef .................... 5½-· 8 7 - 7 . 5½- 7 4¾- 6½ 4½- 5¼ 4½- 4½ 4½- 7 6¾- O½ 8 - 8½ 8 - 11:1;{ 10¾· 15¼ 12½- 15½ 

Chlcn.ao&Alton .... .. .... 12S -131¾ 181 - 133!,4182½-135 13i -188 137 -188½ 136l¢-130½ 136 -138½ 132 -188½ 131 -133½ 182½ 180 187 -140 138 •140 
Pref ...... .. . ............... 147 - 147 151 ·151 152 -152 . ... - . . . . .. - .. . 152 -152 . . . - ... . 140 -140 . . . - . .. .. .. . - . . . . . ., - .. .. 154 •·155 

Chic. Burl. & Quincy ... 115½-119¾ 118~- 122'¼ 12()¾-125½ 119¼-124½ 120 -124¾ 120¾-127¼ 125½-181}{ 128 -184 128¼-180 128¼-133½ 133 - 138½ 132¾-l88>( 
Chic. Mil. & St. Paul.. . . 70'¼ 76¼ 71¾- 75¾ 68¾- 75¾ :z:68¾x73H 66¾- 71 64¾- 72:,,;i 70 - 83¼ 76¾- 82¼ 74¾- 80¼ 75¾- 89¾ 89¾- 99 89¾- 00¼ 

Pref ... . ........ ............ 102 -107 103 -107½ 105)4-108 x:103½-108 102¾-106 103½-108¾ 108 -113 110½-115 xl07¾-14¼ 107 •114¼ 114!4-110¾ 115 -125 
Chic. & Northwest ....... 84¾- 01¾ 8~- 97¾ 02¾- 96¾ 94 - 08¾ PO%- 05¾ x:Slt¼-94½ 91¾-101¾; 07½-103¾ 0!¾• 99½ 98½·11H4 110½-115¾ x105¼-14¼ 
• P1•ef ....... .. ... ..... . ...... 119¾-126½ 120 -184 x127:)482½ 129)4-188¼ 125,4-130\t x:l\?8!4'-129 127 -132½ 129½-18:l¾ xl24J.(-131 128½-135)-:{ 135 -137½ x132¼-36¼ 

Chic. R. I. & Pacific ..... 105 -109 108¾-114 112¼-116':f 112 -115½ lll½-115 113¾-118 115 -llO ll7'7,1i-121¾' 117½-120 118¾-125 12$¾-132 127¼-121:1¼ 
(]hie. St. Louis & Pitts . 7¼- 8¾ ~- 8½ 6½- 9 8 - 8¼ .... - .. . 7 - 7 6½- 10¾ 10 - 12¼ 11 - 11¼ 11¾- 18 15¼- 18½ 12 ·· 151}.( 

Pref............ . ............ 15 - 17½ 15½- 10 17 - 19 15¾- 18 15 - 15 14¼- 10 14 - 25 23 - 25½ 22 - 25711 25¾- 41¾ 36½- 40½ 32 - 36 
Chic. St. Pant M. & 0 .. . 24¼- 27 25 - 29 2~- 26¼ 18½- 25¼' 18¾- 21 18➔.f- 22 21½- 28 20 - 88¼ 29½- 84)4 33 - 39¼ 88 . 44¼ 34½- 41½ 

Pref . ....................... 82¾- 87½ 80 - 91¾ 84 - 88¾ 78¾- 86 69 - 74 oo .• 74¼ 71 - 86¼ 81½- 90 87¼- 0-1 98~ ·100½ 100¾-105½ 100 -105¾ 
Ctn. Snndnsky & Cleve . .. . , - . . . . 22 - 22~ .. .. - . . . . . . . - . . . . 20 - 20 . .. . - .. .. . . .. - . . . .. - .. . . . . . - . . .. 28¼- es 38 - 86½ 35 - ~ 
Cleve. Col. Cin. & Ind. . . 81 - 83 Sil½- 8S 33¾- 85 23 - 88¾ 24¾- 33¼ 28 - 88¾ 30¾- 88½ 37¾- 42 38 - 47½ 47½- 69 60 • 65½ 50 - 61 
Cleve. & Pitts., auar ... . 184 -187 184½-137½ 138 -130 140 -140¼ 1407-£-141 .... - .•.. 141 -141 189½-139½ .••• - .. .. 140 -141 141 -142½ 142½-146¼ 
Columbin.&Greeuv., pt. 14½- 20 20 - 20 20 - 20 20 - 20 .... • .... .. . . - . . ... . . • - .... 28 - 41 88 - 41 88 .- 49 4-~ •· 48 51 - 51 
Col. Chic. & Ind. Cen . ... ... . - , . . . 1~- 1¼ 1¼- Hi .... - ........ - ........ ·· . ....... - . ... . . . - .... . , - .... .. . - ........ - . . ... ··. - . . .. 
Col. Hock. Val. & Toi.. . .. . - . .... . . . - ....... . - ........ - .. ...... - .. . .... . - ...... - .. . . 18 - 20 10 - 20~4 19 - 20 25 - 43 29 - 84 
Danbury & Nor,valk .. . . 50 - 50 .... - .. .... ., - .. .. ... . .. .. . . . - . ... . ... 50 - 50 . . . - .. - .. .. .... - ...... . • - ... . ···· - · ··· 
Del. La.ck. & Western . . 82¾- 01)4 88¾-104\11l 99¾-109!,i x:108)4 08¼ 99¾-lO~f x98)4-104] 90¼-103½ 08 -105¾ 07 - 104¼ 102~-121¾ 119¼-124 120 -1~ 
Denver & Rio Grn.ude .. 8¼- 10 7 - 9¼ 7¼- 8½ 5¾- 7,t 4½- 7 4¾- 5½ 4½- 8% &¼- 13½ 10!4· 14 12½- 18½ 17¾- 24½ 17¾• 23¼ 
Dubuque & S . City .... . . . 55 - 59 60 • 65 68½- 65 '30 - 62 57 - 5fJ 58 . 50½ 58 - 63 63 67 50 - 63 59 - 63 60 - 65½ 01 - 63 
En.st Tenn. Va. & Gn..... 2¾- 8½ 8 - 4 8%- 4¾ 8 - 3¾ 8¼- S¾ 2'¼- 3¼ 27,1i- 4% 4¼· O¾ 5¾- 6½ 5½- 7 5¾- 8¾ 5¾- 7~ 

Pref. . . ........ . . . . . . . . . . . 4¾- 6½ 5)4- 6¾ 6¼- 8 5¼- 6 5 - 5¾ 4½ - 5½ 4~- 7½ 7¼- 10¾ 0 - IO½ 9½- 12½ 10¾- 14¾ 0½- 12 
Elizabctht. Lex. & B. !-. . . . . - .. • . • • • . - • • • . • • • - ••••.•. , - .. . ... , - . . . .. .. . • .. • - • • .. . . . • - . . .. . . .. - . . . • 7 - 16 15¼- 20 20 - 27~ 
Evnnsvil!o & T. Haute 37½- 40 80½- 49 47 - 52 45 - 48 46 - 47 x45 - 40 40 - C2 50 - 54½\ 52½-x57 56 - 64)4 58½- 71 06 - 09 
Fo1·t Worth & Denve1· ..... ·· . . .. . ... - . . ..... - .... .. .. - . .. . . .. - ... 14½- l4;i 14 - 14 14¾- 23 19 - 21½ 20 - 23¾ 21 - 25 19¼- 28 
Green Bay Win.& St.P. 8 - 8¼ 8 S 3 - S½ 8 4¼ 3½- 47-{ 3~- u 4!4- 5)4 C¼- 6~ 5 - 5¾ 5 6.J.,. 6 - 11¾ 7~.{- JO¼ 
Harlem ... .. . ....... ......... 100¼-192 .... - . . .. 193)4-200 198 -200 198 -198 xlfl0-200 190 -195 200 -200 208 -208 205 -205 ... - .. .. 208 -211 
Houston & Texas Cent. 20 - SO 10 - 20 14 - 16½ 14~- 17 15 - 20 17 .. 26 24 - 2ll 25 - 32 20 - 32 81 - 37 38 - 81.J¾ 32 - 87 
Illinois Ccntl'al.. . .. . ..... 119½-123 xl21)4-126 124¾-127 124½?-127 124¾-128 124 -126½ 1?6¼-132 x120¼-134 130½-132½ 131½-136½ la5 -139,½ 185),-! •140 

Lensed line, 4 p. c ... . . 64 - 86½ 85 - 88½ 85 - 00¾ 85½- 85½ 85 - 60 b7½- 87½ oo . oo 89½- 89½ 00 - 90 !'l ½,·· 92 01 - 93 92 - 05 
Ind. Bloom. & West.... 11½- 12¾ 12 - 14½ 12!4- 13½ 10¼- 12¼ 8½- 10¼ 7½- o 8 • 12 11½- 15¼ 11~- 14:>:{ 18¼- 20 17¾- 28¾ 21!4- 27 
Joliet & Chica1ro ...... ....... - ....... . - . ....... - ... ... .. - . ... 140 -140 . . . - . . .. . .. . - • . . . . . - ..... . - 150 -150 - • • · .. - • •·. 
Ii.eokuk & Des Moines . . .. - . . . . 2½- 0 . ... - . . . . . . . . - ........ - . . . . . .. . . . . . 2½- 4!4 4 - u O 8 8 - 10½ 9½- 10 · ... - .. .. 

Pref...... .. . . . . . . . . .. .. . . .. . . . - .. . . . . . . - . . . . . . . - .. . . . . . . - . . . . .. . . - . . . . .. .. . . . . 30 - 30 . . . - .. . . . - . . 29½- Q9¼ .. .. - • • • • · ·.. • · · • · 
LnkeErio&\.Vestcrn . .. O¾- 18½ 12¼- 17 14 - 16¼ 4¼- 1:l½ 4¾ - 7 2½- 5¾ 1:J.il- 5 3¼- 10 7½- 9¼ 9¼- 14 10¾- 21¼ l3½- 19}11 
La.kc Sboro................ 59¾- 68¾ 60¾- 67¾ 59¼- 65½ 58¼- 00¾ 50¼- 50 51¾- 58¼ 54¾· 71¾ 68¾- 7G 67¼· 74¾ 78¼- 83~ 82¼- tO'¾ 8I¾- 89¼ 
Lon:: Island......... ... ... . 62 - 07¼ 67 - 71¾ 69¾- 73¼ 71 - 78 71:)4- 77¾ 74¾- 77¼ 74 • 76 74 - 77 73 - 75 73 - 77¼ 76)4- 80¼ 78¾- 80¾ 
Louisia.nn. & Mo. Riv ...... - ...... .. - .. .. 22½- 20 .. .. - ... ... .. - .. ... . - . . . . . .. . .. ... - .. . . . . .. . .. 11}½- 21 20½- 25 • .. • - •·· . 
Louisville & Na8hville. 22 - 26¾ 28¾- 33)4 80¼- 3~½ SO¼- 82½ 28!!4- 35 81½- 35¾ 84¾- 41¾ 39½- 40¼ 43 - 46:}j; 44 - 4~ 4G - 5111( 41%- 48¼ 
Louh,v.New Alb.&Chic. 11½- 19½ 17¾- 27¼ 22 - 26¾ 28 - 26¼ 23 - 25 .. . . - . .. . 22 - 25 23½- :;..j 30 - 85 32 - 40 33½- 40 82 - 87 
Mnnbattnn Consol..... . 65 - 70¾ 71 • 77¾ x77 - 78¾ 77½- 00¼ 90 - 07 x95 - 97¾ 05¼- os 05¼-lCO½ x91-%-100¾ 100 -111¾ 108½- 120 117 -128¼ 
IUanhn.ttnn Beach Co... 11~- 14½ 14 - 15 14½- 15¼ l~- 15½ 14½- 18½ 14 - 16¾ 13 - 14 12¼- 15 10~- 11¼ 10½- 14x, 14 - 18 14 - 18¾ 
lllempbi8 & Charleston . 27¾- 80 29½- 86 85 - 44 37 - 40 34 - 87¼ 82 - es 33 - 87 83 - 30 34 - 88 35 - 87~ 88 - 40 33 - 88 
Metropolitan Elevated. 90 - 03¾ . .. , - .. . . . . . . - .. •.. . .. - .. .. . ... - . , .. 125~-125~ ... , - . . . . .. . - ... . ... . - .. . . . . .. - .... •. - - . . . .. · • · · · · 
Mlchliian Central. ...... . 54 - 61 55 - 64½ 55 - 68 51 - 59 46½- 52½ 48 - 55 51 - 65½ 02 - 68¾ tll½- 67 66½- 77¾ 74 · 79¾ 7l¼· 78 
lllilw. Lake Sh.& W • .. . .... - . ... .... - ... ... . . - ..... . .. - .. ...... - ,.. . . . . .. .. .. . . .. . .. - ... . . ... - .. . . 16 - 20 20 - 24 23 · 25 

Pret ........ . ... . ........ .. .... - .... 82 - 84¾ 84 - 84 33 - 33½ 29½- 83 20 - 20 . . . . . ... 88 - 39¾ 37 - 39 40 •· 48¾ 50 - 54¼ 50 - 54 
lllinneapolis & St. L... . 10¾· 12½ 11¾- 18 11½- 12¾ 11 - 12¼ 11 - 11½ 11¾- 13 13 - 16 14¾- 20!'-.{ 16¼- 19¼ 17¾- 23¾ 21¾-· 20 20 · ~a 

Pref.... . .... . .. .. . .. . . .. . . . 25 - 28 27¾- 29¾ 25¾- 28 25 - 27½ 24½- 26 26½ · 29¼ 28¾- 83 30¼- 43¾ 87 - 41½ 88¼- 48¼ 45¾- 66!J-.t 45 - 51!,( 
Missouri Ii.an. & Texas 14½- 17¼ 14¼- 18¾ 17¼- 18¼ 17'¾- 19 17¾- 19¼ 16½· 18¾ 17!4• 22¾ 21 - 26 22¾- 26 24¼- 28¼ 27!4- 87;!1. 29¾- 35¾ 
Missouri Pacific .......... 00¾- 95 00¼- 07¼ x:89½- 91~ OOJ.11- 95¾ 9t - il6 x94¼- 96¾ 01 - 98¾ 90¾- 95.½i 01 - 95 93 ·104¾ 101 ·100 l04 -111" 
Mobile & Ohio............ 'i¾- 8 8 - 9¼ o O 8 - 8 7¼- 7½ 6 - 7 8 - O¼I u 13¼ 11¾· 13½ 12 - 16 14 - 18¼ 14 

16¾ 
Morris & Essex ........... 114;.!-121 ll8 -122 118 -122 119½-124¾ 122¾-124¾ 122 -125 120½-126 123 • 127 124¾·12'i¾ 127¼-l:.9¾ 120½-133½ !28 -133¾ 
Nnshv. Chatt. & St. L.. . S3 - 37 35 - 42¾ 40 - 42¼ 88 - 40 85 - 89¾ 35 - 40 39 - 44 42 - 47¾ 48 - 45½ 42 - 48 44 - 49 45 - 50 
N. Y. Cent. & Bud. Riv. 64½- 89¼ 67¾- 05~ 87 - 94¼ 88½- 91 82¼- 89¼ 81:1,{- 88¾ x83¼-;_9:J 06~4- 101¾ 95½-100¾ x98-xl04½ 101 -107¼ lOl¾-106¾ 
N. Y. Chicnao &St. L... 4¾- 5¼ 4½- 5 l~- 4½ 2 - 2½ 1½- 2¼ l.¾- 2¾ 2¼- 8'¼ 8¼- 7¼ 5¼- 6½ 6 - 10¼ 8 • 11¾ 8¾- 10:J4 

PrtiL.. .. . . . . . . . . . . . .. . .. . .. 7¾- 9 8 • 0~ 4 . - 0 4 - 5½ 4½1- 4¼ 4 5 4¾-- 7¼ O¾- 12¾ 11 - 12¾ 11¾- 21½ 16¼- 26 18¼- 2$¼ 
New York Elevated .. .. . 122 -130 .... - ... . . . . - .... 185 -140 140 -145 . .. - .. . . . . . . - .. . .. . - . . . . .. - • • • - • • • • • · - · • · · · · · - · · · 
N. Y.Lnck.&West . .... 84¾- 88 86 - 68 87¾-~ 88 - 89½ S8 - 00 88¾- 00¾ 89¼- 02½ 02¾- 04 92¾- 94 02,4- 97¼ 96½-100½ 98 · 100 
N. Y.Ln.keErio, ·\Vest. 12½- 14¾ 11¼- 1431, n - 14 11¾· l8 9¼- 12 9~- 10½ 0¾- 15¼ 15¼- 18¼ 14¾- 17¾ 16 - 28>i 21¾- 27¼ 22½- 26% 

Pref. .. . .... . . . . ... .... . . 2S - 80 20 - 80 24 - 20 21 - 23¼; 10 - 23 18 - 22 22 - 81 81 - 80 84 - 38).<; 87 - 46 44 - 57 46¾- 54½ 
N. Y. & New Enqhnd ... . 12 - 14¼ 14¾- 17!4 15%- 17 16½- 22¼ 1~- 21½ 17¾- rn 10¼- 21 20 - 25½ 19 - 23% 20¾- 31 27½- 38-X 83½- 39:K 
N.Y.N.Ilaven&Ba1·tf.175 -180 !79 -180½180 -182½186 -189 186!,(-100 183 -183 184 -186½180 -186 102 - 193 192½-200¾ 200 -20.?¼ 200 -204 

N. Y. Ontario & West.. . 10¾- 12½ 10¾- 12¾ 8¼- 11% O¾- O½ 6¾· 8 6¾- 8 6¼- 11¼ 10¼·· 17 12½- 14½ 13 - 16% 16 - 20½ l'i¾- 20¾ 
N. Y. Susq. & West..... 1¼- 2¼ 1¼- 8 2¼- 3 2 - 2½ 1¾- 2½ l¾- 2¼ 2½- 3½ 8 6 4¾- 6½ 5¾- 7¼ 6¾- 07-1 6

¾- Ohl 
Pref........ . .. .. . . .. . . .. . . . 4~-- 4¼ 5 - 8 5¼- 6.Ji 5¾- 6 6½- 7 5¼- 5½ 6'¼- 8 7 12¼ 10½- 15 13½- 10¾

1 
17¾- 28}{. 20¼· 24¼ 

Norfolk& Westei;n ...... ............. - . .... .. . - ... . .... - .... . . .. . . . .. . ... . ....... - . . ... .. - .. 8 - 8¼ 8 13¼ 10½- 13 IO - ll)4 
Pref. .. . . ............ .. .. ... 21 - 23 22 - 25¾ 22 - 24½ 19 - 21~ 17 - 18% 15½- 17 14 - 22 21 - 25½ 22 24 28 - 84½ 80¼- 83'}4 26½· 81¼ 

Northern Pacific.......... 15 - 17¼ 15¼- 19¼ 1~- 10 16½- lS}t 16 - 17½ 15¾- 17 16½- 22¼ 20¼- 24% 19¾- 22¼ 21¼- 26½ 25 · St¾ 26¾- 30¼ 
Pref. ........... ............ SO½- 40¾ lm(- 43¾ Sil¾- 44 ~- 40% 37½- 40 87 - 40¼ 38'¼- 4$¾ 46),(- 51¼ 45 - 4~ 4~.(- 55¼ 54¾- 65¾ 57 - 65 ~ 

Ohio Central............... 1¾- 1¾ l¾- l¾ ¾-- 1~ ¼- ¾ ¼- ¾ ¼- ~ ¾- % ½- 1¼ ¾- l¾ ¾- 1% ¾- 2¾ l¾- 2¼ 
Ohio & lllississippl....... 16 10 15¾- 18¾ 14¾- l!P,4 11¾-- 14:)4 10¼- 18 13 - 16!,4 15 - 19¼ 18 - 28¾ 20 • 22¾ 21),(- 25 22¼- 28¼ 21¾- 25¼ 

1 Pref . . . . . . . . . . . . . . . . • . . . . . . . . . . . - . . . . . . . - . . • . . . . . - .. •. . ... - . . . . . . - . . . . . . . - . . . . 71 .• 72 . . - . . . . . . . . 78 78 . . . - . . . · · · · · · · · 
' Ohio Southern... . . .. . .. . . 9 • 10 9¼- 11 10 - 12 9½- 11 8 \J½ 7½- 8½ 8 - 10¼ o - 11 9½1· 12¾ 11¾- 17 15 - 21¾ 15 

· 19½ 
Oregon Short Line ....... 15¾- 10 15 - 1B 14¼- ltl 10 - 21 1~- 20 17 .. 18 . . . . - . . 18½- 19½ 18 - 19 19¼- 27¼ 25¾- 28 24¾- 26¼ 
O1•egon & Trnnscontiu'I 11¼- 14¾ 12¾- 14¾ 12 - 14 l(}¾- 15 13¼- 14:1:( 13¾- 14 12¼· 18¾ 18½- 22¾ 18),(- 21½ 20½- 29½ 28½- 30¼ 30%-

36
¼ 

Peoria Dec. & Evansv .. 12½- 14 12%- 15½ 18¾- 14¼ 8¾- 13½ 8¾- 10 7¾- O¼ 8¼- 14 12½- 15 18¼- 15% 15¾- 20¼ 177/4- 2-1 1.
7¾- 22 

Philn. & Readina .... . .. . 15¾- 10 15¾- 18½ 13¼- 18½ l3¾- 16¼ 13 - 17 13 . 15½ ).3¾- 21 16 - 24¾ 16¾- 21¾ 18¼- 26 20½- 25¾ 
18½- 24 

Pitts. Ft. W .&C., guar. 123½-125¾ 119½-124 128 -128 J125½-129 129½-134 133¾-185¼ 132½-133 18.>"'½-187½ 186¾-140 136½-140 1381{-141¾ x140¾-l
42 

Special. .. . ...... ··········1·.. - ........ - .... 120 -122 121 -1~0½ 122 -122 120 -120 .... - .. . .. . . . - . .. 120 - 128 180 -130 1:l:l¾-130 
Rens. & Saratoga ........ 186½-140 187 -188 140 -142¼ 140 -148 143 -143:)4 .. .. - .... 140¼-140¾ 140 - 140¾ 142 -142¼ 142 -145 150 -157½ 158 -l60 
Riehm. & Allegheny . . . 2 2½ 1¼- 2;.s 1¾· 2¼ - . . . . 1 2¼ I - l¾ 1 - 1¾ 1 - 4¼ 1½- 4 2¾- 5¾' 4¾- 11¼ 5 

- 9¼ 
Richmond & Danville .. ! 44:¼- 48 46½- 53 49 - 51 48 - 49¼ 4d¼- 40 48 - 51½ 50 - 64 65 - 75 70 - 76½ 71½- 76 78½- 87 : 8 - 82

~ 
Richmond & \Vest Pt . . . 119 - 21 19 - 24 22¼- 26¾ 21¾- 28½ 18¾· 22 18½- 20½ 20 - 28 27½- 82¾ 2&¼- 82½ 30 - 33¾ 31 · 43~.j' · 2 -

42
¾ 

Rochester & Pittsburg. ~- 8¼ 2¼- S¼ 2¾- 4 2¼- S~ 2¼- S¼ J 2¾- 8 2¾- S¼ 8~- 6½ 2¼- 4¾ 8¾- ~ 4¼- 6~1 4-¼- M( 
Rome Wat. & Oirdensb. 17 - 17 17 - 19 18 - 18 .... - . . .. 17 - 17 16 - 16 . . . - . . 16 - 18 18½- 18½ 18 - 28 2o - 26½ 27 - 27 

-
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188~-Concluded. 

j STOCKS. 1 JANUARY FEDR'RY. MA.ROH. APRIL. JUNE. ,JULY. AUGUST. SEPT'DER. OCTOBER. Nov'DER. DEO'BER. 
·---- ---- ----1----1----1---- ------1-----1-----1----1-----1----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

-----------
St. Louis Alton & T. H. 20¾- 21~ 21¾- 25 22 - 23¼ 16¾- 20 15 - 16¼ 17¼- 19¼ Ill - 24¼ 23 - 80 28 - 85 83 - fil 42 - 47!,( 37 - 41 

Pref . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 75 - 78 80 - 82 81 - 91 85 - 85 86 - 86 
St. Louis&S. Francisco, 18¼- 20~ 18 - 21 19½- 20~ 19¼- 19~ 17¼- 20¾ 18 - 19¾ 17½- 20 18½- 21 17~- 19 18!,(- 22 20!1:(- 24¼ 21 - 28½ 

Pref.................. . .. .. 85¼- 39~ 85¾- 88¾ 82¾- 87~ SO - 88¼ 80 - 34¼ 81½- 33¼ 80 - 84 32¼~ 35% Sl - 85 SS¼- 41¼ 40¾- 49¼ 44~- 47½ 
1st pref ... . ............. .. 81 - 87½ RO¾- 84¾ 80¼- 84¼ 79¼- 81 79 - 84¾ 81¼- 84¼ 80 - 86¼ 81 - 85 82 - 84 82~ 01¾ 90¼- 99½ 00 - 99 

St. Pn.ul & Duluth ....... .... - . . .. 21 - 24 ..• - .... .... - .. . . .. .. ·· .. . . 24 :U 18 - 24 20 - 25J4 2S - 25 22½- 29¾ 28¼- S9~ 85¼;- 89}.( 
Pref.... ... ... .............. . . . . . . . 77½- 77¼180 - 80¼ 80 - 80 82 - 82 83 - 83 77¼- 85 84¼- 87 80 - 84¼ 81¼- 90 89¾- 98¾ 97 -101 

St. Pn.ul Minn, & Mn.n . . 79'4- 87 84¾- 90 87~- 90¼ 84 - 90½ 83 - 86½ 83¼-101 Oi-x107½ 103 -108¼ 97 -104 100¾-107¼ 104%-110¼ 106¾--111 
Scioto Va.Hey .............. . •.. - . .. . - . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . ., .. . . . . - . . . . .. -, - .. . . .. .. - . . . . . . .. - . .. . 8 - O¼ • • • • - ••• 
South Ca1•01ina.. .. . . ..... . . .. . ....... - ........ - .. . .. - . .... ... - . . . . 7 - 7¼ 8 - 9 10.½- 12 12¼- 12½ .... - ... . 14¼- 18¼ 14 - 177,/4 
Texas & New Orlean& .. 80 - 89¼ .... - ........ - ........ - . ..... .. - .... ... . . ... . . .. . ..... .. - ........ - ...... - . . . . 49 - 49 .... - .. . . 
Texn.s & Paclflc. ... .. .. . . . 11~- IS~ 12 - 18¼ 10!):,(- IS¾ 9~- 11 9¾-- Ill':( 10¾- 12 11¼- 14¾ 14¼,- 18 16¾- 19xi 177,i- 221'( 20¾- 25¾ 10 - 28¾ 
Tex. & St. L. in M,& A . .... - . . . . . .. . - . . . . . . . - .. .. .. . . - . . .. . . . . - .. . . . . .. - . . . . .. .. .. 3 - S . . . . ·• .. . . .. .. - . . . . . . . . - . . . . . . . . - ... . 
Union Pn.cUJc. .... ........ . 45%- 50¼ 4~- 51¾ 41 - 48½ 41¼- 49¾ 47¾- 55¾ 49¾- 54¾ 45 - 55½ 46½- 52¾ 47¼-- 51½ 4B¼- 55¾ 55 - 62¾ 52 - riB¾ 
United Cos. of N. J ....... .... - ........ - ........ - .... .. - . ... 196 - IW .... - ........ - .... 196½-197 .... - .. . ..... - ... . . . .. - . ...• . .. -
Virginia ll'lidland... . . ... 15 - 15 16 - 16 18 - 18 .... -- .. .. .... - .. . . .. . . .. .. 15 - 15 16 - 22 19 - 19½ 18 - 22 22 - 28 25 - 29 
Wab, St, Louis & Pac.. 4.¾- 5¾1 4 - 5 4 - 5 2 - 4 2½- 8¼ S •· 4!4 4 5¾ 5 - 9¼ 6¾- 8½ 7 - 10½ 93,s- 15¾ 9½- IS 

Pref . . . . . ...... .... ....... 12¼- 14 11 - IS 11 - 12¼ 7 - 11¼ 6¼- 7 7 - 8 7 - 11 9¼- 17¼ 12¾- 15½ 18 - 18'4 17½- 25 17 - 22¾ 
Warren ... . . ............... 116 -116 .... - . ...... . - . .. . 118 -118 118 -118 .... - ........ - .... .... - ....... - .... .. .. - •.....•. - ........ - .. .. 

TELEGRAPH, • 
American Oistrict . ..... . ... - . ....... - .... 10 - 11½1 .... - .... 17 - 20 19¾- 25 20 - 20 .... - .... 20 - 80 22 - 29½ 28½- 28½ 27 - 86¾ 
American Tel. &Cn.ble. n1 - 55 58 - 55 54:)s- 56 58 - fi7 56 - 60 57¾- 62¾ 60 - 63 61½- 65 62¼- 64~& 64½- 71 68 - 70 66½- 68 
Bankers' & Merchants' S - 4 ..•. - ... . 2¼- 2¾ .... - . ... 2 - 2 1 - 1 1 - l½ .... - . . ..... - .. . . ¾- 1¾ 2 - 6¼ 2¼- 4½ 
Mu tun.I Union ................ , - . . .. . .. . ... . 14¼- 14¼ 15½- Sl . . - ....... - ........ - . . . . . . . - . . . . .. . - ........ - ........ - . ....... - ... . 
Western Union. . . ..... 53¼- 58¼ 57¼- 68!'( x55½- 00¼ 55¼- 59¼ 57¼- 60¾ 59¼- 68% 00¼- 68% 67¾- 72¾! x67¼- 71¼ 68¾- 80¾ 7~- 81~ :x:71¼- 'i6¾ 

EXPRES~. 
Adams ....................... I.SO -185 x:133-135 132 -184 133½-138 

1
185 -137 135 -137 187 -141 189 -142¼ 188 -145 140 -144½ 142 -145 141 ·-145 

American ..... . ............. 87¾- 93 90¼- 92 91 - 92 91¼- 94¾ 95 - 97½ 93½- 97¼ 94 - 06 95 - 99¼ 97¾- 99~ 08 -101½ 101¼-104 101 -105 
United States.............. 48 - 112~ 50¾- 52½ 50 - 5S½ 52¼- 55 51½- 53½ 51½- 58 52 - 54 5S - 55 53¾-- 55 MU- 62;!,i 59½- 62½ 110¼- 62¼ 
Wells, Fara-o & Co ....... 104¼-110 107 -lJ.O 109 -110 109 -111 109➔.(-110½ llC -115 1()8¾-111~ 113½-118 115 -118 115¼-118 117 -120 117 -IM 

c~~!~n ~o:.~~-1~~: ... ____ - . .. .... - .. . ... . - ........ - ....... . - ... . .... - .. .. 5¼- E¾ .... - . ....... - ••.. 6 - 8¼1 8½- 19¾ 14:- 17½ 
Colorado Coal & Iron ... · 8 - 10½ 9 - 18¾ 10½- lS 10¼- 11 9¼- 11 9½- 11¾ 9¾- 12½ 12¾- 17!1( 15¼- 18¾ 16¾- 25¼ 21½- 26¼ 21¾- 25¾ 
Consoli do.ti on Coal..... . . . . - . . .. 19 - 20 20 - 20 ... . - .. . ..... - ........ - ........ - . . .. 19 - 19 19¾- 19½ 19¼ -21½ 21¼- 23h; .... - ... . 
Homestake Mlninll'--• .. . 10 - 10¾ .... - . .. . 10½- 10¾ 10¾- 10¾ 11¼- 11½ 14 - 14 13¼- 15 16 - 17½ 17 - 17¾ 18 - 20 20 - 22½ 28 - 28 
illaryland Con.I.. .......... .... - ........ - . . .. 8 - 8 7¼- 7¼ .... - ........ - .. ...... - .. . . . . .. - . . . . 8¾- 9½ 9½- 10½ 12 - 16¼ 10 - 10 
New Central Con.I.. . . . ... . ... - . . . . 6 - 7 .... - . . . . 5-¼- 6lj.( 4¼- 4¼ .... - . . . . 5 - 5 .. . . - .. . . 7 - b¼ 6 - 9¼ 10 - 15¾ 11 - 14 
Ontario Silver Mlnlnll' -. ... . - ... . 17 - 17 18 - 18 18 - 20 20 - 25 25 - 25 24 - 24½ 25 - 25¾ 25½- 2'3 25 - 28 29 - 29 82 - 82 
Pennsvlvanin.Coal. .. .... .... - ... . ... . - . ... .... - ........ - .. . .... . - . . ..... . - ..... . .. - ........ - ... . .... - .... 280 -230 .... - .. ,. 266 -266 
Quick1dlver Mininll'--••· · . .. . - ... . .... - .... 4½- 4¾ 4¼- 4½ 8¾- 4½ .... - .... 3½- S½ S¼- 5!1:f 5¾- 7¾ 6¼- 8¼ 7!1:f- 11¾ 6½- 7¾ 

Pref.. ...... . . .. . .. . .. . . . . . so - 80 .... -· . . . . . . . . .. . . .. . . - .....•.. - ....... . - . . . . 22¾- 22¾ 23 - 24¾ 22½- 2811; 28¼- SQ¾ 24 - 33 28 - ~6 
Standard Consol. Min'a . ... - . .. . . .. - ... . l¼- l½ .... - . . . . 1¼- l¼ .... - ........ - . . . . ..• - ........ - ... . .... - ..... ... - . . . • .. . - . .. . 

VARIOUS. 
Canton Co ........ .... . ......... - .... 40 - 40 45 - 45 44½- 46 44 - 44 ..•. - ....... - . .• . . . - ........ - . . . . - ........ - ... . 58 - 53¾ 
Consolidated Gas . ...... . .... - . . . 83½- 85 80 - 94¾ 82½- 92½ 9S - 99½ x92¼- 99 02½- 95 92¼- 04¾ 91¼- 07½ 95½- 98 98½-104¼ 96 - JOO 
Del. & Hudson Canal... 66¼- 74 69¾- 88 75)4- 79;, 77¾- 8~¼ 76 - 82¾1 75 - 80¾ 74¼- 83¾ 80¾- 87¼ 79~- 86¾ 87 - 99¼ 96¾-100¼ 93¼- 99 
IronSteamboatCo .... .. .... - ... . ... - ...... - .... - .. ... . .. - I - ... .... - ........ - .... 17 -17 17¼-21 22 -22 ••.. - .. ., ~~:a·o~ ;::;::v~:i~:c~: ·2i· = 2al2·s : s~ .. ·2;; ~ so· 1

:~~/:~½ ·2·i = 20 .. 28¼= 24¼ ·22½= 2a .. 1·28¾= 20 .. 1·~8 = 2s~ 
1
;~ =

1
: ·29¼= 84¼ ·27½= 40½ 

Orea-onR'y&Nav.Co ... 59¾- 78 1 61½- 6 ½ 66 - 71 61¾- 77 78¼- 76½ 69½- 75½ 73%- 78 1 77¼- 82¼ 76¼- 81¾_ 80 -100¾ 97¾-111¼106¼-llO½ 
Pacific Mail S.S . . .. . .. 53½- 56¼ 54 - 56¾ 46¾- 62¾ 48'4- 56¾ 5S - 56¼ 48%- 55% 46¾- 51¼ 47 - 52 I 46¼- 51¼ 50~- 5~ 66 - 70 62 - 68¾ 
Pullman Palace Car . . . 107¼-ll~ xllO¼ 115 112¼-115 llS¼-117 xll4-xl20 115 -118½ 115 -123½ x121 ·129½ 125 -129½ 128½-133 xlS0¾-87¾ 181 -133¾ 

18S6. 

JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 

Low.High Low. High Low.High Low.High Low. High Low.High Low.High Low.High LOJN.High Low.High Low.High Low.High 

RAILROAD, 
Albany &Susquehanna. 188 -14G½ 137½-144% 187½-144 143 -144 .... - .... 136 -136 .... - . .. . .... - .... .... - .... 140 -14C 148 -148 . .. - ... . 
Atchison Top, & S. Fe .. 87½- 93¼ 831$4- 01¾ 90¾- 93 85¼- 86 ... . - .... 65%- 90¼ - .... 84%- 89% 877,,a- 92 91~ B5¼ 92%- 99}.f 94 - 98¼ 
Atlantic & Pacific....... . 8.½- 9¾ 77,i- 9)-.! 7¼- 9¼ 7%- 8½ 7 - 8¼ 7¼- 8¼ 7 - 7¾ 7¼- 8% 8¼- 10¼ 9¼- 12¼ 10¾- 131).s 9¼- 13 
Bost.& N, Y. Air-L,, prt g-:-~-101 100¼-100¼ 97 - 09 96 -100 08¾-100 98¾-100¼ 100 -101¼ 100¾-100¾ .... - .... 101 -101¼ 101 -102 101 -101½ 
Buff, Roch. & Pittsb.... .. - ...... - ........ - ........ - ........ - ........ - ... . .. .. - ..... ... - ... 22½- 29% 24¼- SO¼ 29¾- 30¼ 31½- 35¼ 
lllll·. C. Rap, & North... ~ 'lf5 70 - 70 60 - 70 70 - 70¼ 60 - 60 .... - ... . 55 - 69 60 - 50 46 - 55 .... - . . .. 55 - 55 54½- 55 
Canadian l'acific. .. . . . 62½- 68¼ 61 - 66 63½- 67¼ 63¾- 66¾ 62~- 65¾ 64¾- 67¾ x65 - 68¾ 64½- 67¾ 64 - 69 07¾- 73 68t!!- 71:k, 65 - 69½ 
Canada Southern.... .. . 8S¾- 48¼ 42¾- 45¾ 86~- 44¾ 87¼- 41½ 84¾- 89¾ 59¼- 44¼ 42¾- 45¾ 42 - 47¼ 43½- 5d 65x.- 64¼ 63¾- 67¼ 56¾- 71¾ 
Cedar Falls & Minn.... . 12¾- 14¼ 11 - 14¼ 12¾- 14½ 12 - 13 .... - . . . . 12 - 14 15 - Hl½ 18 - 19¾ 15¼- 17 15 - 18 16½- 177.,~ 15 - 18 
Central Iowa. .............. 17 - 22½ 17½- 20 IS - 20 17 - 18½ lS - Ii½ 17 - 19 18 - 20½ 16¾- 20 18½- 20 14½- 19 12 - 16¼ 12½- 14.½ 
Central of New Jersey. 42¼- 46¾ 44½- 56 46¾- 57¼ 47½- 55 46 - 58 51¼- 55% 54 - 56¾ 51¼- 55¼ 53 - 64 48¼- 63¾ 49¼- 55 48½- 56% 

· Centro.I Pacific ........... . 89¼- 44¼ 40¼- 44¾ 88 - 43)4' 38¾- 43¾ 38¾- 41 40¼- 43 41½- 43½ 41¼- 44% 42¾- 50% 46%- 4U¾ 45¾- 49½ 40 - 51 
Chari, Col. & A uaustn.. SO - 80 .. . . - . . .. . . . • - . . . . . .. . - . . . . 82 - 32 .. . . - . . . . .. . . - . .. . . .. - . . . . . . . . - .. .. . . . . - . •. 42¼- 50 45 - 50 
Chesapeake & Ohio..... 10½- 18¼ 1094- 12 10 - 11¼ fl - 11¼ 7 - 8½ 8 - O½ 8½- 9½ 8¼- O¼ 8 - 11¾ 9 - 10¾ 9~,- IO½ 8¾- 10¾ 

1st pref........ . .......... . 18¼- 21½ 18¼- 21 14½- rn¼ 13 - 18¾ 13 - 16 14¼- 17¾ 15 - 17¼ 16 - 17¼ :5 - 18¾ 16¼- 20¼ 113¾- 20 15%- 19¾ 
2d pref.................... 18 - 15 12 - 15¼ 10½- 14 10 - 13¾ 8½- 10 10 - 12 9 - 11 8¾- 12 8~- 13 10½- IS~ 10¼- 13¼ 9½- 12¼ 

Chien.go & Alton .......... 139¾-143 140 -144 140 -143 142 -142 :cl38-142 140 -145 142½-145 140 -146 141 -143 142 -144 142 -145½ 142 -144 
P1•ef . ....... ......... . ...... 155 -157 160 -160 154 -160 155 -160 150 -155 .... - ... . 159½-160 162 -162 160 -160 .... - . . . . . . .. - .... 150 -150 

Chic. Burl. & Quincy .. . 184¾-140 xS7 -139~ J.29,½-137¾ 131 -135¼ 128¾-184½ 132½-188 138)4-136 138 -136¾ 135¼-138 136-%-189¾ xl38 - 141 133½-138 
Chic. Mil. & St. Paul.... 90¼- 96¾ 91¾- Of>¾ x85¼- 93¾ 85%- 89¼ 82¾- 93 90¾- 95¼ 01¾- 94% 89¼- 04¾ 90¾ - 91 92¼- 96¼ 98 - 96¾ 87¾- 96¼ 

P1·et ........ .. .. ... ..... . ... 120 -124¼ 121½-124¾ xll8½-125 118 -121 116 -122½ 120¼-124¼ 122 -123¼ 120 -123½ 120¾-125:J::! 120¾-122¼ 119~-121¾ 117 -120½ 
Chic. & Nortkwcst ....... 105 -110¾; lOi¾-111¾ 10-1½-110¾ lOj¾-109½ 104¼-113 :x:111-116% 111½-116 lll½-115¾ 113%-119¼ 114%-118 117¼-120% xll0-120¼ 

Pref ............ ............ 135 -137¾ 135¾-141½ x135¼-142 137½-140¾ 135 -141¼ .x:140¼-42¼ 139¾-142½ 140¼-144 :x:141¼ 43¼ 140 -143¼ 140½-143¾ x138¼-142 
Chic. R, I. & Pncific ..... 127 -130¾ 127½-131 :x:124¾-130 125 -127J.!i 120¼-125¼ 12-1;,ii-128¼ 125½-127 124¼-127¾ 126½-128¾ 125 -127 126 -129 124 -127¾ 
Chic. St. Louis & Pitts. 13 - 15¾ 127,i- 14½ 9~- IS 10½- 11¾ 10 - 11 10¾- 12¾ 11¾- 13 12¼-:14,4 12¾- 14 12!):!- 14½ 14 -11:i½ 15 - 18¼ 

Pref ......................... 80 - 85½ 80 - 35 26½- 84 29¼- 81 27 - so 29 - SO 80 - 32 82 - 86¾ 31¾- 35¾ SO - S-1½ 33 - 43¾ 35¼- 43 
Chic. St. Paul M. & O ... 85¾- 41¾ 88 - 42¼ 85¾- 41¼ 877/4- 42¼ 87¾- 43¼ 42¾- 50¼ 44¾- 48!H, 43 - 49¾ 45%- 51¾ 48 - 51% 49%- 55 42½- 54~ 

P1•ef... .. ... .. . . . . .......... 98 -104:J:,s 101 -105¾ 97 -104½ 1003,s-:04¼ 100 -107l,2 107¼-116 l:J7¾-112¾ 107 -113 110 -114½ 112 -114¼ 113¾-116½ x109 -115½ 
Cin, Hn.m, & Dayton .... .... - . .. .. .. - .... 105¼-105¾ 117 -125 147¾-149 142 -144 14.0 -140 ... . - ·· · · - .. · · .... - ........ - .... 130 -130 
Cin, Ind. St, L,& Chic.. 70 - 70 .... - ........ - 70½- 84 81¾- 85 85 - 04 92 - 95½ 92 - 95¾ 02½-lOO 97 -101 95 - 95)4 IJO - 93½ 
Cin, Sandusky & Cleve, 33 - 33 84½- 84½ 84 - 85 . . . . - . . . . . . . . - . . . . 82 - 83 . . . . - . . . . .. .. - . . .. 39¼- 39¼ 44 - 46 44 - 46¾ 48 - 51 
Cincin. W-ash. & Bait.. - ........ - ........ - ........ - 1.. • •.• - • • • . 2¼- 4 3 - 3½ 3½- 3¾ 3¾- 4¾ 4½- 6½ 5¼- d¾ 5½- 6¼ 

Pref .... ....................... . - . .. ..... - ........ - ........ - . . . . . .• - . . . . 5¾- 7¼ 5 - 6¼ 5¾- 6¾ 6 - 7½ 7}.{- 10¾ 9¾- 12 8 - 11¼ 
Cleve. Col. Cin, & Ind... 50½- 60 5-1 - riB¼ 48¼- 55 46½- 54 43¼- 51 50 - 58 53 - 58 53¼- 61½ 68½- 66½ 63½- 72 71 - 75¾ 60 - 74½ 
Cleve. & Pitts,, a-uar . ... 146¼-147 147 -150 150 -152 lGl -151 150 -152 150 -151¾ 152½-152½ 151 -153 151½-152¼ 15\l -152 150 -150 .... - .... 
Columbin.&Grcenv., pt, .... - .... 42 - 45 42 - 42 43 - 52 .... - .... 45 - 45 .... - ... ..... - •...... . - ........ - .... 44 - 60 55 - 58 
Col. Hock. Vo.I. & Toi.. 29 - 84 31¼- 88½ 27 - 88¼ 29 - 85 26%- 83¾ 81'.Vs- 85¼ 80¾- 83¼ 28½- 81¾ 31 - 84½ 8()7/4- 41½ 877/4- 45½ 2S½- 48!'( 
Del. Lack. & Western .. 115 -125½ 119%-185¾ 122%-133¼ x123¾-28¼ 120;1,.!-130½ 127¾-133¾ 125¼-lSO¼ 125¾-181½ 128¼-140½ 135%-143¾ 139½-142~ 130 -144 
Denver & Rio Grande.. 14¾- 20¾ l~- 17!}4 15 - 16½ 15 - 16!,t 15 - 16½ . . . . - . . . . . . - . . . . . . . . - . . . . .. . . - .. . . . . . . - . . .. . . . . - . . . . . . . . - ...• 

Assessment paid. . . . .. 21½- 26 22!1:(- 25½ 21¾- 24¼ 22 - 25 21¼- 25 24¾- 28½ 26¾- SO 29 - SI¾ 28½- 85 SO - 84¼ SI¾- 35% 25½- 35!1:f 
Pref.: .................... .... - ........ - .... .. - ........ - ... . .... - ... . .... _ ..... . - ........ - ........ - ........ - .... 59¼- 63% 53~-~ 

DetroitHillsd.&So,W . .. .. - ... . .... - .. . ... - .... .... - ........ - ........ - . . .. . - .. .. .... - . .. . - .... 79 - 82 797./4- 797,_ •.•• - ••• , 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



STOCKS. 

------
D 
E 

ubuque & e. City ....... 
·.Ten. V.&Ga.Ry., new 
1st pref ................... 
~dpref ....... .. .. ........ 

E ast Tenn. Va. & Ga .... 
Pref ............... ........ 
(.)om. asses. paid .. . .... 
Pref. as!!less. pai•l ...... 
lizabetht.Lex. & B. S• 
vansville & T. Haute 
ort Worth & Denver. 
reen Bay Win.& St,P. 
arlem .......... . ........... 
ouston & Texas Cent. 

E 
E 
F 
G 
H 
H 
I llinois Central .......... . 

Leased line, 4 p. c ..... 
nd. Bloom. & West .... I 

J 
K 

oliet & Cbicago . .. ...... 
eoknk & Des Moines-

Pref ..................... . . . 
a.ke Erie & Western ... 
As!!lessment paid ... ... 
ake Shore ............ .. .. 

,ong Island ....... , .... ... 

L 

L 
I 
L 
L 
M 
lU 
M 
M 
M 

ouisville & Nashville. 
ouisv.New Alb.&Chic. 
anhattan Consol. ..... 
nnhattan Beach Co ... 
emphis & Charleston. 
ichlgnn Central. ....... 
ihv. Lake Sh.& W • .. . 
P1·et ... .. .................. 

M 
Ill 

ilwaukee & N orth'n .. 
inncapolis & St. L .... 

Pref ........................ 

N 

N 

0 
0 

issouri Kan. & Texas 
issouri Pacific .......... 
obile & Ohio .... . ....... 
or1·is & Essex ........... 
nshv. Chatt. & St. L ... 
. Y. Cent. & Hud. Riv. 
. Y. Chicago & St. L ... 
Pref ........................ 
• Y.Lack.&We!!!t . .... 
. Y,LnkeErie &West. 
P1·ef. ....... .. T ♦♦ oo•••• •• 

• Y. &New '.England ... 
• Y.N.Haven&Hnrtf, 
. Y. Ontario & \Vest ... 
. Y. Susq. & West ... . . 
Pref ........................ 
ol"folk & Western . ..... 
P1·et .... ........... ~ ........ 
orthern Pacific ......... 
P.-ef ........... . .... .. ...... 
bio Central. .............. 
hio & Mississippi ..... .. 
P1·et . .... ...... .. ........... 
hio Southern .... ........ 
reiron Short Line ....... 
regon & Tl'anscontin'l 
eoria Dec. & Evansv .. 
hi la. & Rending ....... . 

0 
0 
0 
p 
p 
p itts. Ft. '\V.&C., atunr, 

Special. ................... 
ens, & Sa1·atoga ........ 
iclnn. & Allegheny ... . 
ichmond & Danville .. 
ichmond & West Pt ... 
ochester & Pittsbu.-g. 

R 
It 
R 
R 
R 
R 
s 
s 

ome Wat. & Ogdensb. 
t. Jo. & Gd, Island .... 
t. Louis Alton & T. H. 
P1·et ....... . ............... 

s t. Louls&S. Francisco. 
Pref ....................... 
1st pret ................. .. 
t. Paul & Duluth ....... 
P1•ef . .. ....... ............. 
t. Paul Minn. & Man .. 
cioto Valley .............. 

s 

s 
s 
s 
s 
T 

outh Carolina .... ....... 
outhern Pacific Co: .... 
exas & Pacific ........... 
Trust receipts .... ...... 
ol. & Ohio Centi·al. ... T 

u 
u 
u 
V 
w 

Pref .... .. ................. 
nion Pacific ............. 
tica & Black River ... 
tab Cent1•al. ............ 
irginia 1'1idland ........ 
ab. St. Louis & Pac .. 

Pref . ............. ....... 
Pnr. Com. Rec'pts . .... 

Pref ...................... 
TELEGRAPH. 

mel'ican District ....... A 
H 
C 
M 
w 

ankers' & Merchants' 
ommercial Tel., pref .. 
exican .... ........ ....... 
este.-n Union .. ....... 
~ EXPRES!!§. 

JANUARY 
----
Low.High ----
60¾- 62 

-.... .... 
-.... . ... 
-.... . ... 

3¼- 6½ 
0 - 11¼ 

-.... . ... 
-.. . ... 

20 - 20¼ 
67¼- 70 
19¾- 25 

8 - 10 
215 -215 
82 - 86 

188!14-141 
03 - 9i¾ 
23¼ -28% 

-.... ... . 
-... .... 
-.. . .... 

12 - 18¾ 
-.... ·••· 

82¾- 89¼ 
80 - 8-i¼ 
86¾- 45% 
85¼- 38½ 

l20 -126¾ 
17½- 20¼ 
so - 88½ 
68 - 76¾ 
22 - 22 
50¾- 53¾ 

-... . ·•·· 
18 - 22¾ 
45¾- 51½ 
27?4- 82¼ 

107½-114~ 
15¼ - 17 

182¾-135 
46 - 50 

l02¾-107 
8 - 10 

17 - 23 
100¼-102 
23 - 27¾ 
50½- 58 
86¾- 4$¾ 

204¾-206 
18¼- 21½ 
6¼- 8½ 

17¼- 22¾ 
8¼- 11¼ 

25 - 80¾ 
25¾- 29 
56¾- 61% 
1¼- 1¾ 

21 - 25½ 
-... . . ... 

15¾- 10 
21¼- 25½ 
27¾- 84¾ 
18¼- 22½ 
19¼- 221).( 

141 -145½ 
132¼-134 
155 -lo3 

6 - 6 
77 - 82½ 
82½- 37¾ 
8¾- 4½ 

25 - 81 
-.... . ... 

88¼- 44 
86 - 90 
20 - 28¾ 
42¾- 48¾ 
97¾-104 
87 - 42½ 
99¾-104¼ 

106¾-115½ 
9 - 9½ 

15¾- 16 
- .... 

10¾- 14~ 
-.... ... . 

.... - .... 
-.... .... 

48 - 56¾ 
-.... .. .. 
-.... .... 

22 - 22 
9¾- 12-}s 

17¼- 22¾ 
-.... .... 
-.... .... 

80 - so 
2¼- 8¼ 

- .... 
-... .... 

68¾-75% 

dam8 ....................... 1.44 -149½ 

RAILROAD AND MJSOELLANEOUS S1'00KS. 90 

1886-Continoed. 

FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUG.UST. SEPT'BER. O CTOBER. N0V'BER. DEC'BER. - -- --- -----
Low.High Low.High Low.High Low.Hillh L ow .Hii;:h Low.High Low.High Low.High Low.High Low.High Low.High 
- --- ---- ·---- ---- ---- ---- - ----. - ------- ---
63 - 65 66 - 67 60¼- 61¼ 61¼- 63 63 - 70¼ 60 - 71 iO¾- 70¾ 70 - 70 ... - . .. . 75 - 80 78 -101 
.... - . ... .... - .... .... - . .. . . ... - . .. . . ... - .. . - . ... ... - . ... 12¾- 13¾ 11 - 13¾ 13¼- 15 13¾- lb'¼ 
.... - . ... .... - .... ... - .... .... - .... .... - . ... . ... - . ... .... - . .. 67 - 74% 71¼- 75¾ 73 - 78 71 - 83¾ 
.... - .... .... - .... .... - .... -. ... .... .... - -... . .. . . ... -··· - .... 28 - 80¾ 28 - 81 80¼- 84½ 24 - 85?.t 

8 - 4¾ 2¾- 8½ 1¼- 3 1 - 1~ ~- 1¾ ¾- 1½ ¾- ¾ ½- ¾ ... . - .... .... - .... ... . - . .. . 
6~- 8 5 - 6}., 8¼- 5¾ 2 - 8½ 2¼- 8 2~.!- 3¾ .. .. - .. . .... - . ... . ... - .... . .. - .... ... - . ... 

.... - .... .... - . .. . · • - .... . ... - . ... 4¾- 6¾ 5¼- 6¾ ~- 6¾ 5%- 6¾ .... - . .. . .... - ... . .... - .... 

. ... - . ... .... - .... ... - .... .... - . .. . 11½- 141,f 13 - 14'¼ 18¾- 15¾ 14½- 15 . .. . - . .. . . ... - .... ... . - . .. . 
20 - 20 10 - 21 .... - . ... .. .. - . ... 18 - 18 18 - 19¾ 22 - 22 22 - 22 19 - 19 20¼- 24 15 - 20 
68½- 80 7d - 81 80 - 86 80¼- 83¾ 88¾- 88 86 - 89¾ 88 - 90 89¼- 91¾ 86 - 90 86¼- 88 70 - 88 
22 - 25¾ 20 - 23% 19 - 19 15 - 21 20 - 22¼ 15½- 20 20 - 20 19 - 23½ 19%- 23 22¾- 25½ 20½- 23 
8 9 8¼- 12¾ 10 - 13¾ 10 - 12¾ 11 - 12 10 - 12¼ 11 - 13½ 12 - 13¼ 10%- 12½ 11 - 12¼ 10¼- 14}9 

217 -217 213¼-220 213¾-215 214 -220 24.0 -240 235 -240 -.... .... 230 -235 222¼-225 220 -2:lO 220 -225 
297/4- 82 25 - 31 26 - 28 26 - 86 84¼- 84½ 84 - 37½ 84 - 36¾ 83¼- 87 81 - 86¾ 84 - 40½ 88¾- 44¼ 

x:38)4-143¼ 188 -142¾ 137½;-140¾ 136 -138½ 137¾-140¾ 186 -140 134 -189 135 -186¾ 183¼-136 132½-135 180 -184 
Oi¼-100½ 99¼-100 09 -100 0\1 - 99½ 97 - 99 96¾- 98¾ 95 - 07 95 - 07!,4 95 - 96½ 94¾- 08 04¼- 06¼ 
25¼- 2~ 21¼-~ 21¾- 2fl¾ 20 - 24¼ 20 - 25¾ 12 - 20½ 15¼- 18¾ 15½- 20% 16 - 22 16¼- 20}, 15½- 20¾ 
.... - .... .... - .... .... - . .. . .... - . .. . .... - . ... .... - . .. 150],~-150¼ .. ...... - . ... . .. - . ... . ... - .... 150 -150 

7 - 7 7 - 7 5¼- 5½ . ... - . .. . . ... - . ... 8 - 8¾ 8¼- 8¼ -. ... .... 6 - 6 10 - 15 11 - 16 
. .. - . ... .... - . .. 26 - 26 . ... - . ... ... . - .... .... - . ... . ... - . .. . ... - .... . .. . - .. .. , 80 -88½ 38 - 88 
12 - 16 8¾- 12¾ 11 - 13¾ 10¼- 12¾ 11¼- 13¼ 7¼- 12 8%- 12½ 11 - 18¾ 18 - 14½ 15 - 15 11 - 11 
... - . ... .... - ·• ·· .... - ... . ... - . .. . .... - . .. . .... - . .. . . ... - . .. . ... 18¾- 22¼ 14¼- 21½ 15¼- 20¼ 
85¾- 90¼ 79¼- 88¾ 78½- 88¾ 76¼- 82½ 81¼- 86¾ 83¾- 88¾ 83%- 89% 84¾- 98¼. 89¾- 05¼ 95¼-100¼ 90¾-100¾ 
84 - 92 BB¼- 94½ 89¼- 98 89 - 91¾ 91 -100 94¼- 98 93 - 96¼ 02¼- 05 92¼- 9S½ 95 - 98 92¼- 97¾ 
89¾- 42¾ 38¼- 48¼ 84 - 40¾ 83%- 88¾ 86)4- 43¾ 40¼- 45¾ 42¾- 47½ 43¾- 51¼ 49¾-58¾ i6¼- 64¾ 58 - 69 
36 - 41 32 - 38 38¼- 30¾ 33 - 39 37¼- <l5 44¼- 56¼ 50 - 56¾ 53%- 59 55 - 70 1.15 - 70½ 60¼- 71 

124¾-127½ 125 -129½ 126 -129 125¼-l.277./4 127 -12llll123¼·2'1½ 124 -140¼ 137¼-144 141¼-175 163 -172 153¾-165¼ 
17 - 19¾ 18 - 21¼ 17¼- 19 17½- 19 17¼- 20¾ 15 - 19 13½- 16 15 - 16¼ 14 - 16¾ 14½- 15 18¼- 15½ 
35 - 87¾ 33 - 37½ 21 - 32 29 - 80 82 - 40 85 - 40 36 - 40 88¼- 48½ 40 - 44. 48 - 09½ 44¼- 60 
73 - 76% 64¾- 75 02½- 69¼ 61½- 69¾ 69¾- 75¾ 78 - 80¾ 76¼- 88 80 - 91¾ 89 - 06 95 - 98¼ 88 - 98¾ 
27 - 80 83 - 40 40 - 54 48½- 67 65 - 71½ 67 - 70 64 - 67 62 - 65 58 - 66 58 - 68¼ 63 - 71½ 
52¾- 68 60¼- 68 68 - 82 74¾- 98 90 - 95 89¼- 93 80 - 03½ 87 - 9-l 90 - 94¾ 89¼- IJ6¾ 93¼-103 

.. .. - .... .... - ... . .... - . ... . ... - . .. .... - ... . .. .. - . ... ... . - ... . . ... - . ..... - . ... 40¼- 41¾ 40 - 42}.( 
19 - 20¼ 16¾- 20¼ 17¼- 22½ 17¾- 20% 20¼- 23 20 - 22 19~i- 21% 20 - 22¼ 20¼ -22% 21¾- 23% 17½- 22¾ 
47 - 50¼ 40¼- 49¾ 42½- 49% 41 - 46½ 44½- 411¾ 44¼- 48¼ 41½- 47½ 43¼- 47 45 - 48¼ 47 - 52¼ 40 - 61% 
28¼- 32¼ 25¾- 29¾ 28¼- 29¾ 21 - 28¼ 26½- 32 29¾- 82¾ 29¾- 88 80¾- 87¾ S5¼- 37¾ 85½- 88)4 28 - 38 

109¼-118¾ xl00¾-111 102,.i:-107 102¼-lC,9 x106-112 100½-111% 107¾-1121)-.i 109¼-118 111 -119 115¾-118½ x03;14-116¼ 
14 - 16¼ 14¼-14½ 12 - 18¾ 11 - 13½ 13¼- 16¾ 14 - 16 15¼- 16¼ 15 - 16¾ 16½- 19 19 - 21'¼ 14 - 10¾ 

184 -188 136¼-139% 138¼-142 .. .. - ... . 143½-144 141¾-143½ 140 -142 140½-142 140¼-141% 141 -h2½ 188 -142½ 
47 - 48½ 46 - 49 48¾- 47½ 48¾- {8 48 - 5'71/4 55 - 00 59½- €6% 04 - 69¾ 63¾- 78 72¼- 94 67½-105¼ 

105 -107½ x99¾-197 lOG½-103¾ 98¾-102% 102 -108 105 -111 107%-111% 108¼-114¾ 110¾-114 112½-115¾ 108½-117¾ 
8¼- 9½ '4½- .8¾ 5 ½- 77/4 5¾- 8 7 - O¼ 8½- 9¾ 8¾- 10¼ 8:14- 10 8%- 17¾ 14¾- 16 12 - 16¼ 

18 - 21JJ4 12¼- 18¾ 12 - 16 111 - 18 16 - 23 20¾- 22 18½- 22¾ 21 - 22¼ 21¾- 81 26¾- 20¾ 23½- 81 
102 -104 104¼-107 105 -106½ 105 -107 105¾-109 106 -107¾ 106 -107¾ 105¼-107 103%-106¼ 108¼-106¾ 104¾-lDi¼ 
24¾- 28% 23¾- 28¾ 23¾- 26¾ 22½- 26¾ 20¼- 29¾ 28½- 88¾ 30¾- 34¾ 81¼ 87½ 84¾- 86¼ 35¾- 88¼ 31¾- 88-)s 

51¾- 63¾ 57 - 64 5-l - 61½ 52%- 60 59¾- 65 62%- 78 72½- 78½ 73¼- 81½ 75 - 78¾ 7tj - 70~ rn - 78),,i 
86 - 41½ 80½- 377/4 83¼- 87½ 83 - 88¼ 37¼- 41¾ 40 - 47½ 89¾- 47 44¾- 57¾ 54 - 68¾ 59%- 66¾ 44 - 60 

206 -2!0 210 -211 209 -210 208 -210½ 205½-210 205½-206¼ 208 -210 209 -212 210¼-210¼ 216 -223 220 -220 
18¾- 197,13 17½- 20¼ 16 - 18½ 15 - 17¼ 16%- 19V, 18¾- 20 19 - 20¼ 19 - 22¼ 19%- 22¼ 19¼- 22¼ 17½- 2t¾ 
6 - 8½ 6¾- 8¾ 6½- 7% 6 - '7¾ 6¾- 7¼ 674- 7¼ 6½- 8¼ 6¾- 8 6¾- 'T$1i 7¾· 11 9½- 12½ 

18¾- 2! 20¾- 23¾ 19 - 28 17½- 22½ 20 - 22¾ 18¾- 20½ 19 - 22¾ 20'¼- 24½ 21¼- 24¼ 23 - 28 26½- 83½ 
8¾- 10¼ 8 - IO¼ Sl - 10% 10¼- 12½ 11½- 12¾ 12%- 18¼ 14½- 18¾ 15¼- 17½ 16¼- 18½ 18 - 23½ 18¾- 27¾ 

27 - 29½ 25¼- 29¾ 27¼- UO¾ 26½- 88:}s 32 - 87 87 - 45 41%- 47 42¼- 46¼ 44 - 48 46¾- 54½ 42 - 51,¾ 
26¾- 28 23¼- 27 23½- 26½ 22 - 26 25}.!- 28¼ 26¼- 29% 26½- 28'¼ 27¼- 29¼ 28¾- 29¾ 28¼- 29% 26 - 81¾ 
57¼- 61¼ 58½- 60 54%- 5S¾ 58¾- 57% 55%- 61% 58½- 62¼ 57¾- 62¼ 58 - 62% 81 - 64~!( 62½- 65 58 - 60¼ 
1¼- 2 1¾- 2 1¼- 1½ 1 - 1½ ½- 1¼ .... - . .. . .... - .... .... - .... .... - .... .... - .... .... - .... 

22 - 25¾ 22 - 26½ 21¼- 24¾ 19¾- 22¾ 21¾- 24½ 21¼- 25½ 28¾- 25¼ 28¼- 29¾ 26¾- SO% 28~- 35¾ 25 - 34¼ 
... . - ... . . ... - ... . ... - ... . 79 - 79 . ... - ... . . ... - . .. . ... . - . ... .... - . ... 80 - 80 81 - 91 91 - 91 
16 -1~ 18¼- 17¾ 14¾- 17¼ 14¼- 16 15 - 16½ 15 - lf>½ 14¾- 17 16 - 17½ 15¾- 19.½ 19¾- 22¼ 10 - 21½ 
... . - ... 22 - 26 22 - 22 19¾- 22 22¼- 28¾ 80 - 83¾ 81%- 83 80¼- 83 82 - as 32 - 84¼ 25 - 35),:! 

30¼- 88¾ 25 - 32½ 26%- 81 26 - 81½ 80¾- 35¾ 32½- 84¾ 29¼- 34½ 80%- 85¾ 82%- 85 84~- 37¾ 29½- 88 
20¾- 22½ 16 - 22¾ 20¼- 25 19¼· 23¾ 22½- 24½ 21 - 26½ 25¾- 80¼ 28¼- 82¼ 29 - 31% 31¾- 34¾ 26½- 84¼ 
18¼- 27 28 - 81 20¾- 26 20¼- 24¾ 22 - 26¾ 23¾- ~6% 24¾- 27¾ 24¾- 38 88¾- 38¼ 35%- 537,i\ so - 50-~ 

147¼-148 148 -150 146 -150 145 -145 146 -148½ 144 -146¾ 147½-149 149 -149 145½-147½ 143½-147 144¾-148 
.... ... . 140 -140 .... - . .. . .... - . .. ... . - . ... . . ... - . ... .... - .. . . ... - .... .... - .... .... - ... . .... - . ... 
162 -168 161 -168 161 -163 165 -165 160 -165 165 -170 165 -165 162 -163 160 -161 ... - ... . 169 -170 

7¾- 7¾ 5 - 5 4¼- 4½ 2 - 4 6½- 9¾ 8½- 10¼ 7 - O½ 8 - O½ 8¾- 9 9 - 15¾ 10 - 12½ 
76 - 77¼ 75 - 80 77¼-106 101½-118 118 -149½ 140 -150 184 - 148 140 -145 140 - 155 152 -200 155 -180 
84½- 88 80 - 86 27½- 84½ 27¾- 81½ 28 - 33¾ 81¼- 32¾ 27½- 81% 27¼- 82¾ 28 - 40 39),:!- 77¾ no - 72½ 
8¼- 5 4 - 5 - ... . 5 - 5 4¼- 4½ 4¼- 4% 4¾- 5 57,i- 7½ 8¾- 4 .... - ... . 8¼- 4 

29 - 30 25 - 81 80 - 55 51 - 60% 64½- 75 75 - 79)! 65½- 74½ 72 - 81 77 - 81 80¼- 96 IJO - 90 
.... - .... .... - . ... .... - . ... .. .. - . ... .... - .... . ... - . .. . .... - . ... . .. - . .. . 86 - 87 8~ - 83 25 - 25 
40 - 46 so - 44¼ 86 - 41¾ 34 - 85¼ 27 - 83 82½- 83 30 - 85 30 - 88½ 86¼- 89% 36 - 41 81 - 87½ 
91 - 95 94 . - 94 92 - ll4½ .... - . ... 80 - 83 .... - . ... .... - . .. . 82 - 85 85 - 85 82¼- 88 83 - 83 
21¼- 23½ 18 - 21½ 18½- 20 17 - 23¼ 20½- 21:l¾ 23½- 26½ 25¼- SO¼ 28¾- 38% 81>-ii- 85»: 33½- 3fl¾ 26 - 86 

4!5 -4~ 42 - 45 88¾- 44¼ 87½- 40¼ 48¼- 51¾ 48¼- 53½ 53¾- 60¾ 58¾- 66¾, 63¾- 70¼ !38¼- 72¾ 59 - 70¼ 
100:):\-105 97¾-103½ llJl -103 97 -109 107 -118 xtlO-lhl¾ 108 -118¾ 112)4-115}4 112 -118¼ 110 -118½ ll2 -117¾ 
89 - 42¼ 40¾- 56¼ 51½- 67 51 - 66¼ 56 - 63¾ 53 - 59 46 -55 51 - 59 55 - 64¾ tl2¼- 66½ 54 - 68¾ 

102 -lOOn. 105¾-lll½ 109 -11~½ J0\%-112½ 109 -114 108 -109¾ 107½-109 107¼-110 109¾-112 109%-112¾ 106 -112 
114 -118% 112½-118% :xlH! 117½ 110¾-116 115 -117 113 -116 112 -116¾ 113½-119 117 -124¼ 117 -120 113 -118¾ 

- ... . Sl½- 10¾ . ... - . .. . .... - .... .... - . ... .... - . .. .. - . .. . . ... - .... .... - .... 6¼- 16 14½- 17 
14 - 15 .... - . .. 12¼- 14 13 - 18 10½- 12¼ 11¼- 18 11½- 18 11¾- 13¾ 12¼- 15½ 18¾- 24 15 - 17½ 
.... - .... 80¼- 38¼ 88¾- 41½ 88¼- 40¾ 87½- 40¾ 37¼- 30½ 37 - 89 36¼- 40¾ 86¾- 40¼ 86¾- 88 86 - 89½ 
12¼- 18½ 11 - 13 7¼- 12¼ 7¼- 10¾ 10 - 12¼ 8¼- 14¼ llt¾- 17¼ 14 - 18 16 - 22¼ 19¾- 25 21¼- 25 

.... - .. .. ... - . ... . ... - · •· . .. . - ... .. .. - .... .... - . .. . . ... - . .. . .... - ·•• · 17),:!- 28¾ 21 - 28¾ 19 · 27¾ 

.... - . ... .... - . ... .... - . ... .... - . .. .... - .... . ... - ... . .... - . ... . ... - . ... 26 - 88 30 - 37 88½- 88½ 
... - ... . . ... - .... .. .. - .... .... - ... . .... - . ... .... - . ... .... - . ... ... . - .... 46¼- E6¼ 51 - 62¾ 56¾- 6&¼ 

47¾- 54~ 44¾- 51¾ 48 - 52 47¼- 52¼ 51½- 58¾ 54¼- 57¾ 52¾- 59 54¾- 62½ 58½- 631}.j 5 %- 60¾ 57½,- 68¼ 

.... - ... . .... - . .. . ... - . ... . ... - . ... 121 -1:25 120¼-124% 120¼-121 117¼-121½ 120 -120 120 -121 .... - .... 

.... - .... .... - .... .... - ... . . ... - . .. . .. . - . .. . .... - . ... . ... - . ... 11 - 11 15¼- 18 .... - .... .. .. - . ... 
... - .... 15 - 16 21 - so . ... - . .. . 22 - 27 28 - 29½ 28 - 28 80 - 30 27 - 27 80½- 51½ so - 40 

9¾- 11 9 - 11½ 7 - 10¼ 6 - 7¾ 7 - 10¼ 9 - 9 .... - . .. 11' - 18 .... - . .. . .... - .... .... - . ... 
18¼- 20~ 17¼- 21 15¾- 19 14 - 18 15 - 17 19¾- 19% .... - . ... 27 - 27 .... - .. .. .... - .... . ... - . .. . 
.... - .... ... . - . .. . ... - . ... 12 - 15¼ 14 - 20¼ 17¾- 19 17¼- 20¼ 18¾- 21'¼ 19 - 21¾ 19 - .21¾ 16¼- 24¾ 

··-- - ... . .... - . .. . .. .. - .. 28¾- 26 24¾- 82 29 - 81¾ 8~- 85 83 - 88¾ 84¼- 88¼ 84¼- 38¾ 80¾- 41¾ 

85 - 85 85 - 85 85 - 40 89 - 44 89 - 40 42 - 45 41¼- 41¼ .... - . ... 89 - 41 .... - ... . .... - ·· -· 
8 - 8 2¾- 2¼ 2¼- 2¼ 2'¼- 8 2¾- 2½ 3¼- 3M .... - . ... .... - .... .... - . .. .. .. - .... .. .. - . ... 

... - .... . ... - . ... .... - . .... .. - .... - .... . ... - . ... ... - .... 105 -105 108¾-108¼ lOS¼-108% ... . - ... . 
... . - .... 115 -115 115 -115 110 -1)5 110 -115 115 -115 . ... - ... .. .. - .... .... - .... .... - .... 122½-l.22½ 

70¾- 75 x62%- 73½ 62¼- 67¾ 60¼- 63¼ 60¼- 66¾ 64¼· 70 68%- 677/4 65.¼- 74!14 72¾- 'i9¾ 77%-- 80½ 67½- 79¾ 

Ql I t 

145 -lliO 145 -148 l45;\(-143 143 - 148 141 -144 142 -148¼ 188 -144 140 -142¼ 14Ha~143¼ l4Q¾•l44 136½-140 
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100 RAILRO.A.D A N.D MISCELLANEOUS STOCKS. 

I SS6-~oncluded. 

JAN UARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER, OCTOBER. Nov'BER. DEC'BER. STOCKS. ---- ------- ·------ ----Low.Iligh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ·---- ----- ---
Au1erican .. ... ....... .... .. . 101½-104 102 -100 104¾-10!3¼ 105 -106½ 103½-108¾ 106 -110 107 -109 108 -111 105½-108½ 105 -107½ 106 -lCO½ 106 -110 
United States .............. 02½- 05 62½- 66 63 - 66 tl3 - 6f5 51 - 63 00 - 66 63½- 65½ 62 - 65 58,\,6- 64¾ 58 - 61½ 60¾- 64½ 01 - 05 
Wells, .Fn .. i::o & Co ...... 119½-122½ 122 -125½ IJ.9 -124 120 -125 120½-126 125½-130 122¾-130 126 -128:¼; 126 -128 125 -128¼ 127½-130 120 -180 

COAL & MINING. 
Cameron Con.I. . . . .... , 9 - 16¾ 12¾- 15½ 13¾- 17½ 14¾- 16¾ 15 - 20 17 - 21 17½- 19¾ 15½- 18% 16¾- 19¼ 15 - 10 18¾- 27¾ 25 - 43¾ 
Colorado Coal & Iron 22 - 25½ 23¾- 25¾ 23¼- 27½ 21¾- 25¾ 21 - 24½ 28 - 25¾ 23¾- 29 25¾- 80¾ 28 - 29¼ 28 - 34½ 83)4- -10¾ 83¼- 41¾ 
Consolidation Con.I. .. .. . 20 - 20 28 - 31½ 28 - 23 28 - 23 10 - 20 .... - .... .... - - - 25 - 27 27¾- 29 28 - 28 .... .... . ... . ... 
Homestake !Uinini: ...... 22 - 28 20 - 22 17 - 18½ 18½- 10 20 - 20½ 20¼- 22 22 - 22 10 - 20½ 19 - 19 17½- 20 17 - 18 11 - 16 
lllaryland Coal.. .......... .... - .... 11)4- 16½ 11 - 12 O¼- 10 10 - 11 11 - 18¾ 11½- 15½ - 10 - 15 14 - 18¾ 17 - 20 17¾• 17¾ .... . ... 
New l!enu·al Coal. ....... 10½- 18 11½- 15¾ 10 - 13½ 11 - 11¼ 0 - 11 11 - 14 11 - 11 11¾- 11¼ 10½- 14 13 - 10 16 - 20¼ 14 18¾ 
Ontario Silver lllinina .. .... .... .... - ··- .... - . ... 29 - 29 29 - 29 20 - 30 29 - 29¼ 27¾- 29 25 - 26¾ 25 - 26 24½- 25 22 - 23½ 
Pennsvlvania Coal ....... 261 -261 .... - . ... .... - .... .... - . ... .. .. - . .. . 260 -262 - - - - -.... .... .... . ... . ... . ... .... . ... .... . ... .... - . ... 
Quicksilvc1· lUinini: .. , .. . 7J4- 8 'f - 7 6¾- 6¼ .... - . .. , .... - . ... 4½- 5 5¾- 8 5¾- 6½ 5¾- 7 6½- 6½ 6½- 7½ 6 - 0 

P1·et ... . .... .. ............. 2-i - 25½ 21 - 23¾ 22 - 22¼ 21 - 22 20 - 20½ 21 - 24½ 23 - 29 22½- 26 22 - 27 23 - 25 23¼- 24½ 24½- 28¾ 
Tennessee Con.I & Iron ... , - . .. .... - . ... 88 - 50 41 -46¼ 39 - 42 40 - 43 42½- 50¾ 51 - 56 54 - 70 64 - 74¼ 74 -104 *87¼-118 

VARIOUS. 
Canton Co ............... . .. 53 - 60 50¼- 60 50½- 59¾ .... - . ... 5!'l)4- 61 61 - 65 - - - 60 - 60 64 - 61 -.... .... .... .... . ... . .. . . ... .... 
Consolidated Gn.s ........ 98½-108 102½-lll 106¾- 110½ 93 -llO¼ 75½- 95 x74%-81U 78¾- 84¾ 79 - 83 7";"¾- 8~s 78 - 83¾ x78¾- 87¾ 76 - 82 
Del. & lludson Cana.I. .. 87)4- 07¼ il0¾-108½ 08¼-106~ 06¾-102½ 98¾- 99¼ 96)4-101¾ 96½-100¾ 97 -101 08¾-108¼ 103 -108 x104½ 108 98¾-106¾ 
Joliet Steel Co .... . . .... .... - . ... ... . - .... .... - . . .. .. - .... .... - . ... .... - . .. . .... - - - - 105 -130¾ 123 -131 .... .... . ... . ... . ... .... . .. 
N. Y. & Texas Land .. ... .... - .. .. .... - .. ..... - . .. . 153 -180 .... - .... . ... - ... - . ... - - - 149>1i-17 ¾ -
Ot·ci:on lmp1·ovcm't Co. 25¼- 29½ 21½- 30 23½- 81½ 20½- 23% 

.. .. .... .... . ... . ... - .. . ... . ... . ... 
18 - 20¾ 16 - 23½ 18 - 20¾ 20 - 28¼ 22 - 30½ 29¼:- 30½ 30 - 48¾ 87 - 51 

Ore~on R'y & Nn.v. Co . .. 99 -108¾ 100%-104¾ x93¼-104 05 -101¾ 93 -101 93<'.J:(-109¼ 107 -109¾ 101¼-lOil¼ 104 -109½ 103)4-107¾ 105½-100)4 x08 -107"J.4 
Pacific 1.Uail S . S .......... 54¼- 67 40 - 59¾ 49 - 63¼ 51¾- 58~ 50 - ,.,, .,,._ ''"' ,,,,._ 57!( ,.,._ •• -- 59151½- ,,..,, 5:i.(- ''"' 45¾· 57 
Phila. Co., Nut. Gas .... ..... - .... ... - .. .. .. - . ... ... - . ... .... 

=133 .. is2J.g=1s1 .. is;½=137½ iii2¾=137½ ;_;;; =1~6½ !~!¾=!~~ ~~~~=!!~½ ~-~;~=~!!¼ Pullman Palace Car .... 182¾-185¾ 183 -1877,,jj 129 -134 131 -185 128 

.. " Ex-rights • 

188". 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUGUST, SEPT'BER. OCTOBER. NOV'BER, DEC'BER. 
STOCKS. ---- ---- ---- ---- ---- ---- ----

Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --- ----
!:.A.JLROAD. 

Albany &Susquehanna. 134 -134 .... - •• . 140¾-140½ 145 -145 149¾-151 150¾-150¼ 151 -151 t:iO -150 .... - . ., .. . .. - . ... .... - . 141 -141 
Atchison Top. & S. Fe .. 96¾- 98½ 96¾- 91)¾ 97½-106% 105½-101)¾ lOfl¼-116¼ 112 -llS¾ 110¾-lll½ 102 -lOi¼ 101 -106¼ x90¾-103¼ 91¼- 04),s 92½- 94¾ 
Atlantic & Pacific ....... . 11 - 12½ 10¾- 12¾ 11¾- 13¾ 12¾- 14¾ 13¾- 15 13 - 15¼ lt!J;(- 14 10 - 12½ 9¾- 12,( 9¾- 11 9½- 11½ 10 - 11 
Beech Creek .............. .... - . ... .... - .... .. - ... .... - .... 40 - 40 . ... - .... ... - .... .... - . ... .... - . ... ... - . ... . ... - .... .... - . ... 

Pref ........................ .... - .. .. .... - ... . .... - .... .... - ... . 75 - 87 .... - . ... . ... - .... .... - . ... .... - .... .... - . ... . ... - . ... ... - . ... 
Bo!'t.& N.Y. Ail·-L., prt 101 -101!1;( 101 -102 x99 -102 100 -100½ 100 -101 99½-100½ 99 -100½ 98 -100 98½-101 99 - · 99 97½- 09 07 - 98¾ 
Buff. Roch. & Plttsb .... 83¾- 85¼ 34 - 42½ 42 - 06 04 - 74¾ 69 - 72½ 65 - iO¼ 59 - 68 57 - 60 53 - 59 45 - 60 50 - 55 50 - 51 
B111·. C. Rap. & North ... 50 - 50 . .. - ... . 47 - 47 47 - 50¼ .... - .... 50¼- fO¼ M - 50 . ... - .... .... - . ... . ... - ... .... - . ... - . ... 
Canadian Pacific . . ...... 62¾- 68¾ 59¾- 63¾ 59¼- 62¾ 62 - 60 62¼- 65¼ 59 - 62¾ 54!J4-, 61¼ 58¾- 67 49½- 56 50-U- 53¾ 58½- 53 53½- 62¼ 
Canada Southern ....... 55 - 63¾ 52¾- 60¾ 5B¾- u2½ 60¼- 63 60¾- 64¾ 56%- 63½ 49 - 59½ 50 - 56 50½- 58% 50¾- 65% 53¾- 60 M~4- 57¼ 
Cedar Fnlls & Minn ..... HI¾- 19 16 - lS 15 - 17 .... - .... 15½- 15½ 14 -1~ . .. . - . ... . ... - . .... &½- 11½ E¾- 9 7¾- 10 6¼- 6¼ 
Central Iowa .............. 14 - 15¾ 10 - 15¼ 10 - 11 11¼- 14 11¾- 15 6¾- 12 6½- 8 4 - 7 .... - . ... .... - . ... .... - . ... 6 - 6 
Central of New Jersey. 55¼- 68¾ 68¾- 71½ 67 - 73 72½- 86¼ 'i9 - 82¾ 73¾- 84¾ Ti½- 80¾ 69½- 77¼ 6~- i8½ 68¾- 74¾ 72¼- 80 73¾- 'i6 
CentJ•n.l Pacific ....... ..... 35¾- 48¼ 33 - 38).ij 35¾- 40¾ 89¾- 43¾ 40 - 41½ 36½- 40½ 3fi¼- 38¾ 84½- 38¾ 82 - 87¾ 28¼- 88¾ 30¼- 34¾ 32 - 87½ 
Chesapeake & Ohio ..... 8¼- 9½ 8 - 9½ 8 - 0 8 - 9½ 7 - 9% 7 - 7½ e¾- 7¾ 5¾- 7 5 - 6½ 8¼- 5½ 2 - 4¼ 8½- 4 

1st p1•ef ........ . .......... . 15¾- 17 14¾- 16½ 14¾- 15½ 14 - 15¼ 12¾- 14½ 10~- 18¼ 10 - 12 10 - 12 9 - 12 8 - 11 4 - 'i¾ 6¼- 8 
2d pref .................. . . 9¼- 11½ 9½- 10¾ 9 - 10½ O:J..!- 10¾ 9 - 10¼ .... - . ... 7¼- 8 6¾- 8½ 6 - 7¾ 5 - 7¼ 8 - 5½ 4¾- 5¾ 

Chica~o & Alton .......... 143 -144 143 -145 144 -140½ 145 -147 145¼-155 148 -154¾ 150¼-152 148 _,52 140 -150 130 -142 183¼-139 135 -186 
Pref .................. ..... \55 -155 .... - .... .... - .... .. - . .. 162 -162 162 -164 161½-161½ 162 -162 162 -162 160 -160 l5ri -160 . ... - . ... 

Chic. Burl. & Quincy ... 136%-138½ 187 -140¾ 137'.¼l-140 139%-147½ 146¾-156 140 -148¾ 137½-145¾ xl35-142 131 -138% 128%-135¾ 127½-185¼ 124½-183½ 
Chic. & Enste1·n Ill . .... .. .. - . .. .... - .... .... - .. .. .. .. - . .. . ... - . ... .... - . .. . .. . - . .. . .... - .... 109 · -109 110 -110 ... - . ... . ... - . ... 
Chic. & Ind. Coal. R'y. .... - . ... .... - .... .. ... - . ... 62 - 6'7Jt 62 - 64½ 57¾- 60 53 - 53 41 - 45 38 - 47 40 - 40 40 - 40 43 45 

Pref ................ .. . ... . .... - .... . ... - . ... . .. . - . ... 98 - 08 07 - 90½ 08 - 99 E6 - EO 85 - 85¼ 85 - 88 87 - 87 90 - 93 90 - 00½ 
Chic. Mil. & St. Paul. ... 8'i¾- 91 85¾- !l2¾ xS0¼-92% 90¼- 93% 90%- 95 86¼- 94¼ 79¼- f9¾ 78¾- 83'¼ x78 - 85¾ 60¾- 79½ 71¾- 78¾ 73¼- 77½ 

Pref ............... ... ...... lli¾-118¼ 117½-121¾ x18½-122!,4 120 -122 120 -127¼ 119 -125¾ 117 -128 117 -121 xll4½-20¾ 110 -116 111 -115¼ llOJ.2-118% 
Chic. & Northwest ....... 111 -115 110 -116:½i 114¼-121¾ 119 -121¾ 120¾-126¼ xl-15-127% 109 -119¾ 110¼-116¾ 110 -116¾ 10414-118¾ 106%-118¾ x041J.{-111)4 

Pref ........................ 138)4-140¾ 180 -142 xl4.0 .. 140¾ 146 -151½ 149¼-153 147½-153¼ 145 -148¾ 142 -145¾ x140-146¼ 187~-142¼ 140 -144¼ 138;}.C-142 
Chic. R. I. & Pacific ..... 125 -12e¾ 125¾-126;14 124¾-127 125¾-130 120 -140U 127,ii-186½ 127½-132 123 -129 116¾-128¾ 109½-121 109 -116¾ 110>-i-114½ 
Chic. St. Louis & Pitts. lt3¾- 18¼ 16 - 18H 16¾-: 19¾ 18¾- 22 18-¼- 20~~ 16 - 18½ 16 - 18 15 - 16½ 12¾- 15 13¾- 15¾ 14 - 15¾ lQ¾- 14¾ 

Pref ....................... 35 - 4C>1i 87 - 41 38 - 45¼ 44 - 52¾ 49 - 52 40 - 49½ 39 - 47 -SOM- 48½ 85 - 45 85 - 4C¾ 80!'4- 41½ 36 40 
Chic. St. Paul lU. & 0 ... 46¾-- 51¾ 45½- 50 48 - 511}4 51¼- 53¾ 51¾- 54½ 48%- 54½ 44¼- 52½ 42½- 49% 39¾- 47¾ 84 - 44¾ 37¼- 42% 36%- 40¾ 
1Pref ........ ............... 106½-109% 106 -109¼ 108 -112:M 111¼-118½ 112¾-117¾ xl2½-118¾ 108 -113 107 -111¾ 104½-110 100 -107 106 -110¾ 105¾-110 

Cin . H n.m. & Dayton .. .. 130 -155 .... - . ... .. .. - .... 141 -146¼ 146¼-146\.2 147¾-147¼ 185 -142½ 40 -120 50 - 60 60 - 60 65 - 65 . .. - .... 
Cin. Ind. St. L.& Chic . . 95 - 98½ 9794:-104 09 -101 87 - 93 87 - 89¾ 81 - 85¼ 'l79 - 81½ 66 - 80 73½ 80 66 - 79 7l - 75 73¾- 77¼ 
Cincin. Wash. & Ba.It .. 5¼- 7 5¾- 5¾ 4¾- 6¼ 5 - 6 5 - 5¾ 4%- 6 4¾- 5 3¾- 4 8 4¾ 8 - 4 81,(- 4¼ 3¼ 3¾ 

Pref ....... ........ ...... .. . 8½- 10¼ 7!J.(- 9½ 8 - 10 ~ - 10¼ 8¼- 9¾ 17¾- 8½ 7 - 7¾ 5½- 7 4~- 7 5 - 674 5¾- 6½ 5¾- 6 
Cleve. Col. Cin. & Ind ... 60½- 65½ 50 - 65 62 - 65¾ 65 - 68 65 - 67½ 58 - 66 51 - 61¾ 50 - 55 40 - 56 47¼- 54½ 51 -M 50½ 55 
Cleve. & Pitts., guar .... 140 -151¼ 144 -152½ 150½-151¼ lr.2¾-158 152½-158¼ 158 -158½ 158½-154 152½-152½ 152½-154 151¾-152¾ 151 -152½ 102 -152¾ 
Colnmbia&Grcenv., pt. .... - .... .... - . ... . ... - . ... 50 - 50 .... - .... .... - .. ... 85 - 85 25 - 38 24 - 28 16 - 17¾ 15 - 16½ 15 - 17½ 
Col. Ilock. Val. & To~ .. 34 - 39¾ 8-1 - Si¾ 28¾- 85¾ 30 - 34 30½- 87 28½- 83½ 23½- 80¾ 21 - 25¾ 15 - 25¼ 20¾- 24¾ 22½- 27% 22 - 26¾ 
Doi. Lack. & Western .. 188 -138 131¾-137¾ 132½-186¾ 184¼-138¼ 136¾-130¼ 130 -139¾ 126 -184 126½-132¼ 124¼-184% xl'2$¼30~ 125¾-185 125¾-181¾ 
Denver & Rio Grande .. 24 - 28¾ 21¾- 26 24¼- 80½ 80 - 32!}4 30½- 82% 28 - 82¾ 26 - 291¼ 2~¾- 28¼ 23½- 27½ 20½- 26 22¾- 24¾ 21 - 22¼ 
,Pref. .... . .................. 56½- 66 56¾- 61% 59¾- 64¾ 61 - 65 62~(- 67¾ 62¼- 68¾ 57 - 63¾ 57½- 62¾ 56 - 62¾ 52¾- 58¾ 55 - 60¼ 52¼- 56¾ 

Denv. & Rio Gr. West. 20 - 23¾ 20 - 21¾ 10 - 20 20 - 28 10¾- 21¾ 17 - 19 16 - 17 12½- 16½ 16 - 17¼ .... - .... 13 - 16¾ . ... - . ... 
Detroit Ilillsd.& So. W. .... - .... 79%- 79¼ .... - .... .... - .... .. .. - . ... 79 - 78 .... - . ... .... - . . .... - .... .... - . ... . ... - . ... .... - ·••ft 

Des IU . & Ft. D ..... ...... .... - .... .... - . .. . . ... - .... .... - .... .... - ... 14 - 15 _12¼- 13¾ 10 - 11¼ 10 - 13½ . ... - . ... 9½- 12½ 8¼- 11 
Dubuque & S. City ....... .... - .... . ... - •• · .. .. - .... 85 - 85 82 - 82 .... - .... .... - . .. . ... - . ... . ... - .... 75 - 75 . .. - . ... . ... - . ... 
E.Ten.V.&Ga.Ry., new 13¼- 17 121}.(- 14¾ 12¾- 18¾ 121}.{- 14¼ 18 - 15¾ 12¾- 14½ 11½- 13~,! 10¼- 13 9½- 12% 9¼- 11¾ 10 - 12½ Y'¼- n, 

1st pref. ••................ 72 - 82¼ il¼- 77¾ 73 - i6½ 74 - 76¾ 74¾- 78 69 - 77 58¼- 71½ 57½- 62¼ 52 - 61½ 55 - 58¼ 58 - 65¾ 58½- 68½ 
!ld pref ........... .... .. .. 23½- 82 21¼- 26¾ 23 - 26 2~¾- 26¾ 24¼-28¾ 24 - 28 20¾- 25¾ 21 - 25 19 - 25 18 - 22 21 - 26 21¾- 24¾ 

Elizabctbt.L~x. & B. S. 18 - 18 llS - 15 15¾- l!S¾ 16¼- 17 15½- 15½ .... - . .. 10 - 10 . ... - ... . 11 - 11 10 - 10¼ <r' ••· - .... . ... - . .. . 
Evansville & T. Haute 86¾- 80 86¼- 88 e4 - 86½ x86¾-100 05½- 99¾ 92 - 99 87 - 89½ 88 - 87 80 - 87 83 - 85 85 - 02 87 - 89¾ 
Flint & Pere ly.lar., pref .... - .... .... - . ... .... - . ... ... - . ... - . ... 10;5¾-105% 100¼-100¼ ... - .... 95¾- 97¾ . ... - .... 06¾- 96% . ... - . ... 
Fot·t W01•th & Denver. 22½- 25!,,! 21½- 24¾ 24¾- 42¼ 41 - 50¼ 47¾- 62½ 41¾- 49 43¾- 46¼ 44¼- 47 44¾- 47 46½- 48 47¾- 48¾ 40½- 48¼ 
G1·cen Bay Win.& St.P. 12 - 13¾ 12¾- 18¾ 12¾- 16 15½- 17 15¾- 113¾ 18½- 15¾ 10 - 14¼ 9½- 12¼ 7¼- 11½ 8¼- 10 9 - 10¾ 8 - 9½ 

Pref. ...................... . .... - . ... .... - .... .. .. - . ... .... - .... 26¼- 28 20¼- 27¾ ···• - .... 17 - 18 .... - . ... ... - . ... .... - . ... .. . - . ... 
Harlem .. .................... .. .. - ... 220 -225 223 -223 228 -228 223 -225 219 -225 .... - .... . ... - . .. . . ... - . ... 200 -200 210 -215 213½-214 
Houston & Texas Cent. 42 - 45 .... - . .. . 87 - 4()..}.( 87½- 41 80 - 87 80 - 80 .... - .... .... - . .. 25 - 25 20 - 20 21½- 20½ 22 - 20 
Illinois Central. .......... 182½-135 xl28Ji-32¾ 120 -132 129 -135¾ 138¾-138 *120¾ 87¾ 121¾-124~ xll7¾-124 116 -121¼ 114 -119 115¼-118 115 -119 

Leased Hue, 4 p. c ..... 95 - 96 93 - 9'7 93 - 03¾ 06 - 97 96 - 99 93¼- 9'7 04 - 94 02 - 95 94 - 04 95 - 95 04¼- 94¼ 03 - 95¼ 
Ind. Bloom. & West .... 14¾ -17¾ 12¾- 14 .... - .... .... - . ... .... - .... .... - .... .... - . ... . ... - . ... . ... - .... .... - . ... .... - . ... .... - . ... 

Assessment paid ....... .... - . ... 17¼- 18¼ 22¼- 27 24 - 27¾ 24: - 25¼ 20 - 24¼ 18 - 28½ 15 - 20 12 - 17¼ 12 - 15¾ 14 - 16¾ 12¼- 14½ 
Keokuk & DcJ Moin~a. 14 - 14 .... - .... 10 - 10 12 - 18¾ .... - . ... 10 - 10 7 - 8 5 - 7 4¾- 6 5 - 6 I> - 5 4 - 4 

Pref ... , .................... 86 - 86 ... - .... .. ... - . ... 80 - 823' . ... - .... 2.:; - 25 25 - 25 25 - 25 .... - . ... . .. - . .. . . ... - . ... .... - . ... 
- - - - - -"-

Digitized for FRASER 
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RAILROA.D .AND MI SOELL.AN.E OUS STOCKS. 

188'1--Conttnoed-. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BBR OCTOBER. NOV'BER. DEC'BER. 
STOCKS. ---------- ------------------1-----1----1----1----

Low.Hl,rh Low.High Low.Hl,rh Low.Hiich Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High ·--- ·---
Kingston & Pembroke ... - .... . ... - ... 38¾- 48¼ 43 - 47¼ 45 - 47 88 - 415¼ 35 - 41½ 80%- 87¾ SQ¾- 88½ 28¾- 82¾ 81 - 84½ 28¼- so 
Laite Erie & Wes tern. .. • . • . - . . . . . . . . - . . . . . . . . - . . . . 287k 24¾ 23 - 24½ 18 - 24 17¼- 22¼ 15¼- 19½ 13 - 18¾ 13½- 16 14¾- 17 14¼- 15~ 

Pref . ........ . .. ... ............. - ........ - ....... - ... 59¾- 61 58 - 60½ 53 - 60¼ 51 - 58¼ 43 - 54¼ 40 - 50¼ 89¾- 4tl½ 45 - 48)14 4.3½- 46M 
Lnke Shore.... . .. • • • . . • . . . 91 - 96¾ 00 - 96¼ 93¼- 96¼ \14¼- 96½ 95 - 98~ 94¼- 98¾ 00¼- 9l3% 897k 95¼ 90¾- 96¾ 89 - 95¾ 92;!.!- 97 I 92%- 963,ti 
Long Island............ . . . 98 - 95 94¾- 98 95½- 97½ x95½- 97¾ 95 - 99¾ 96 - 99 94¼- 96½ 1:11 - 96¼ 85 - 98¾ 87 - 92 89 - 98 ~ - 98 
Louisville & No.sbville. 60~- 67¼ 57 - 62¾ 60~- 66½ 6~- 70¼ 68¼- 69¼ 62)4- 68¾ 59¼- 64¼ 59¼- 63¾ 58 - 64½ 54¼- 61¾ 5i¾- tl3 59¼- 68¼ 
Louisv.New Alb.&Chic. 58 - 65½ 60 - 63½ 60)4- 63¼ 61 - 67 61 - 64¼ 57 - 67¾ 58 - 63 40 - 56 80¼- 49 86 - 41 4.0 - 45 38 - 44 
Marq. H. & Ontonagon .... - . . . . . . . . - . . . . . . . - . . . . . . - . . . . 27¼- 80¼ 20 - 27 . . . . - . . . . . . . . - . . . . . . • - ....••.• - • . . . 14 - 14 . . . . - ...• 

Pref ........................ .... - ... .... . - .. ... .. - ........ - .. .. 98 -100¼ 90 - 98 88 - 93¼ 88 - 00% 83 - 85 83 - 83 84½- 84¾ 83¾- 85 
lUanhattn.n Consol ...... 154 -158½ 155;4-157% x1155-157¼ 155¼-161% 158 -16~ 115 -161 109¼-121 93¾-113½ x94¼-109 96 -104¼ llil½-103¼ 92¼-101 
1.Uanhnttn.n Bench Co... 16 - 17½ 15¾- 17 16 - 16¾ 11 - 17 16 - l~ 14 - 16 11 - 14 11¼- 14¼ 10¾- 12¾ 10 ~ 12 10¼- 11¾ 8 - 10 
Memphis & Cha1'1eston. 51 - 68½ 55 - 59¾ 55 - 58¼ 58 - 64¼ 59 - 62¼ 55 - 61 50 - 58 50 - 61 49 - 55½ 45 - 50 46 - 52 46 - 52 
Mexican Central ........ 13¼- 18¾ 14 - 14% 14¼- 15% 16 - 22 17¼- 19 15¾- 18% 14 - 17 18¼- 16¾ 18 - 16 11¾- 14 13¾- 13-U 13½- 14 
1.Uichi~n.n Centro.I ........ 86 - 118¾ 86 - 91 88¼- 1:13~ 90 - 93¼ 91 - 95¼ 87 - 94¼ 81 - 91½ 80 - 86¼ 82 - 88 81¾- 138¼ 86¾- 92¼ 85 - Sil¼ 
Mihv. Lake Sh.& W. .. . 66!,t- 70% 68 - 75-¼ 75 - 90¼ 87 - 92¼ 91 - 94½ 87¼- 94 80 - ES 70¼- SS¾ 79¼- 87 79¾- 85 84¾- eO¾ 88 - 86¾ 

P1·ef .. . .....•.............. 98 -lOC¼ 99 -104 102 -111¾ 109 -115¼ 115 -119 x11~-u0100 -118½ 103 -no 100 -109 101 -106¾ 103 -108½ 104 -10~ 
MiJwn.ukee&No1·th'n .. •· ·· - . ... . . .. - ........ - .. . . 41~-41¼ 55 -62 .... - ... . . ... - .... 50 -55 .... - • . ..•••. - ........ - .... 40 -40 
lUinncapolis & St. L .... 18 - 20 17¼- 1~ 17¼- 19% 18 - 20½ 18 - 20¼ 15 - 197,i 13¾- 17 12 - 115¾ 10 - 16 8¾· 12½ 9 - 11 5¼- 9¾ 

Pref. ........... . . . . . . . . . . . . 42 - 4ei¾ 40¾- 44¾ 42 - 44¼ 48¼- 45¾ 43¼- 48¼ 36 - 47% 28¾- SB¾ 29¾- 36¾ 22 - 84 18¼- 26¾ 19 - 24¾ 15 - 21 
l.lllssouri Kan. & Texas 28¾- 83¾ 26¼- 8~ 30 - 82¾ 31¼- 34¼ 81¼- 33¾ 26 - 32 24¾- 29¾ 28 - 28¼ 21¼- 27% 17¼- 25 17 - 21¾ 16¼- 19¾ 
Missouri Pacific . ......... 105 -109¼ 104¾-110¼ x105%-09¾ 107¾-109¾ 107¼-112 92 -110¼ 96¼-104¾ 90 -100 89;14-100¼ 84¾- 94¾ 84¾- 93¾ xE6¾- 91¾ 
Mobile & Ohio .... . ....... 15¼- 19¼ 14¾- l'i¾ 16 - 17 16 - 18¾ 15 - 17¼ 13'4- 15¾ 12 - 14¾ 12 - 13¾ 10¼- 18 9¼- 12 10 - 12 9¾- 11 
1.Uorris & Essex ........... 139¾-140½ 138¾-141¾ 127¼-138¼ 137 -189¾ 139 -140 136½-140 137 -189¾ 136½-139 187 -138¾ 135 --138¼ t:~5¾-187 188½-187 
Nn.shv.Chn.tt.&St.L ... 81 - 88¾ 79!1,i- 8~½ 83 - 85 82!4- 87 82½- 87 79.l,i- 86¾ 76)<- 83½ 77 - 83¾ 70 - 80 68-¾ - 73¾ 73¾- 81 70 - 79¼ 
N cw J crsey & N. Y.. .... . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 12 - 12 . . . . - • . . . . .. . - • . . . . . . . - . . . . . . - • • . . 2¼- 2½ 8-)s- 4% . . . . - ...• 
N. Y. Cent. & Hud. Riv, lll¾-114¼ 110 -114¼ xll¼-113¾ 112¾-114 112~-114¾ 1011 -113¾ 106}(-110 105~-lOY¾ 105¾-110¾ 101¾-107¾ 106 -109¼ 107 -109 
N. Y. Chicngo & St. L... 9%- 15 6¾- 11¾ *16¾- 20 18¼- 20¾ 19 - 20;14 17 - l!l¾ 16¾- 19¾ 15¾- 18~4 14 - 18¼ 14¾- J.8 15½- 17¾ .... - •••• 

Pref ........................ 20 - 28 18¾- 23 *27 - 32½ 31 - 85 84 - 87¼ 31 - 86¼ SO - 83¾ 26¾- 31 26½- 32 27 - 82 29 - 31 .... - ... . 
New ... . . .. . ... . ......... .. • ... - .. . . .... - ... ..... - ....... . - .... •··· - .... •··· - ........ - ........ - ........ - ........ - .... 17¾- 20¼ 16¼- 18 
1st pref.... . ... ... . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... •,.. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 68 - 77 64¾- 70 
2d pref .. ......... ... .. .... .... - .... .... - ........ - ........ - ........ - ........ - ........ - ........ - ... .. ... - .... .... - ... . 40 - 42 30¼- 89 

N. Y. Lack. & West . .... L05¾-107 105 -107¼ 105½-105¾ 106 -108 108 -109 108 -109 107¼-109 107½-107¾ xl02-109 99!,(-108¾ 101 -108 100¾-102!'( 
N. Y. Lake El'ie & West. 1l0¼- 84¾ 29¼- 84~ 88¼- 84¾ 88¼- 85% 83%- 85½1 30~ 84¾ 28 - 8~¼ 277k Sl¾ 27 - 82 21¼- 29% 26%- 81¾ 27¾- SO¾ 

Pref........ . .. . . . . . . .. . . . 65¼- 78¾ 65¾- 74¼ 70¼- 78¾ 72¾- 74¼ 72 - 76 68 - 74½ 66¼- 71¾ 64 - 71¾ tll¾- 70½ 50 - 67 62 - 68½ 68¼- 67% 
N. Y, & New England... 51_ - 57½ 55¾- 62¾ 50¼- 66 50¾- 65¾ 55 - 61¾ 45¼- 5!l¾ 40 - 53¼ 40)4- 48¼ 85¾- 46¾ 84¾- 41 38¾- 43¾ 85 - 10¼ 
N. Y. N. Haven & Hard. 210 -220 208 -2!4 210 -221 220 -222¼ 227 -283 220 -283 221¼-280 222 -222 210 -220 208 -210 210 -212 210 -215 
N. Y. Ontario & West ... 17 - 20½ 15¾- 18¼ 17¼- 18¾ 18½- 19% 18¾- 197Ai 17¾- 19¾ 16¼- 17¾ 1~- l~¾ 15¼- 18¾ 14¾- 16½ 15¾- 17% 15%- 17 
N. Y. Susq. & West.... . 11¾-- 12% 11 - H 12½- 18% 18 - 13¾ 12 - 18½ 10,4- 12¾ 9¼- 11¾ B¼- 10¼ 7¾- 10¾ 8~;(- 9½ t¼- 10¾ 8¾- 9¼ 

P1·ct .. . ..... ..... ........... 81¼- 34¾ 81 - 38½ 84¾- 37¼ 86¾- SB½ 86¼- 87¾ 30 - 86~ 29 - 83¾ 26.~- 32 24¼- 80¾ 25 - 28¾ 27¼- 83 27¾- 80¾ 
Norfolk & Western ...... 18 - 28¾ 17¼- 22 11 %- 22 20%- 22¾ 20¾- 28 15 - 21 16 - 20 14¼- 1~ 14 - 18 18 - 15½ 14¾- 17 14½- 16¾ 

Pref.... ... ............. .... 45 - 54 43¼- 49¾ 47¾- 51 50 - 54¾ 51¾- 55¼ 44¾- 53~ 41¾- 48¾ 40 - 46¼ 88 - 4~ 34½- 42¾ 39 - 4.4 40 - 48¾ 
Northern Pacific ........ . 2tl¾- 28 26¼- 28~ 27¼- 28¼ 28¾- 8G¾ 29¾- dS¾ 81¼- 33'¾ 82¾- 84¾ 24¾- 88¾ 22%- 28¾ 20 - 24¾ 21 - 24¼ 22 - 22!'( 

Pr· f........... ...... ...... . 56¼- 61~/i 56¼- 60¾ 58 - 60¾ 60 - 6~ 61¾- 63½ 58¾- 62¾ 58 - 61¼ 47¾- 59¾ 48¾- 55 41¾- 51 43¾- 49¾ 44¾- 47lJi! 
Ohio & Mississippi ...... . 28¾- 29½ 22¾- 28¾ 27 - 81¾ llO¾- 32½ 29¾- 31 26¼- 80½ 25¼- :&7¾ 23¾- 26¾ 23¾- 80}4 21 - 25¼ 23 - 25¾ 22 - 25¾ 
Ohio Southern........... . 19 - ~1 18 - 18 17 - 20¾ 19¼- 21¾ 19¼- 22 10 - 19 17 - 18 12 - 16 12 - 13¾ 10¾- 13% 12½- 14¼ 10½- 12 
Omaha. & St. L., pref.. . . . . . - . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . 29½- 31:1-.( 80½- 81¼ . . . . - . . . . . . . . - . . . . 25 - 30 21 - 24!'( 
Oregon Short Line ....... 29 - 81 28¼- 28½ 26 - 2!l¾ 28½- 30¾ 27 - 29 28 - 211¼ 22 - 2~ .... - .. 17¼- 20½ 15 - 17¾ 12 - 19½ 16 - 18 
Oregon & Transcontin'l 297,i- 84¼ 29)',s- 88¾ 80¾- 88¾ 8.'3¼- 85¾ 38¾- 85:k; 26¾- 84¾ 24 - 81¾ 20 - 27¾ 18¼- 2tj 16 - 22½ 17¾- 22½ 1~- 21~ 
Peoria.Deco & Evansv . . 30¼- 35½ 82¼- 86¾ 82!!4- 85¼ 84¾- 3~ 34¾- 89~ 82¾- 38½ 28 - 35l¼ 22},(- 29¼ li¼- 26 18%- 23¾ 20)4- 23% 18¼- 22¼ 
Philo.. & Ren.dinir....... 86 - 42¾ 84 - 39¾ 86¼· 80% 8Sl - 47¾ 44 - 47¼ 47¼- 53¾ 47¾- 5814 47¾- 57 60¾- 65 58%- 63½ 62 - 71¾ 64~- 69½ 
Pitts. Ft. \V.&C., guar, 145 -148 L45 -145½ 146)4-147¼ 147 -149¼ 148½-152 152 -155¼ 150 -151 150¼-151 150 -152 148¾-Ui0% 149½-150¼ 150 -151 
Pittsb.l.llcK'sport & Y • .... - .. . . .. .. °' - .... 104 -104 . ... - .... 104 -104 ...• - ........ - ........ - ... . . ... - .... . ... - •..• 
Rens. & Saro.to!l'a . ....... 170 -170 167 -167 167 -170 170 -170 170 -170 170 -170 161 -161 168 -168 161 -164 160 -163 168 -168 165 -165 
Riehm. & Alleirheny.... 8 - 10½ 8¼- 11¾ 5%- 10¾ 6¼- 7¾ 4 - 6¼ 2¼- 4 2½- 8¼ 2%- 8½ 2¼- 2¼ 2 - 2 7¾- O 8 - 9 
Richmond & West Pt ... 40 - 53 41¼- 47¾ 87~- 43¼ 877,1,- 42¾ 88¼- 41¾ 26 - 39¾ 25~- 88¼ 22¼· 80% 20¾- 80¼ 20¾- 27 28 - 29¾ 2G%- 26½ 

Pref........ . . . . . . . . . . . . . . . . i5 - 87x 77 - 81:K 72 - 78 71½- 76¼ 72¾- 76 67¾- 7o 58 - 70¼ 51 - (14½ 48 - 62 47 - 55 53¾- ll4 x51¾- 62 
Rochester & Pittsburir. 4 - 4 . . . - . .. 4 - 4¾ - . . . . 4 - 4 . . . . - . . . . . . . - . . . . 3 - 8 . . . . - . . . . . . . . - . . . . . . . . - • . . . . . . . - •.•• 
Romo Wat. & Ogdensb. 86 - 95 80 - 89 85 - 87 85 - 90¾ 90 - 93½ 89 -93 88 - 91¾ 84 - 87¾ 78¾- 86 75 - 88 79¼- 00 E5 - 67 
St, Jo. & Gd. Island .... . ... - .... 30 - 80 .... - .... 28 - 28 .... - ... . .... - ... . . ... - .... ... - ........ - .. .... .. - .. . ..... - ........ - ...• 
St. Louis Alton & T. H. 30 - 85 32 - 84 80 - 88¼ 38~- 84¾ 84¾- 44 41½- 45¾ 89 - 43xi 88 - 4c1 82 - 38¾ 82¼- 38½ 84 - 4.0 86 - 38½ 

Pref....................... 80 - 80 . . . . - . . . . . . . - . . . . 71 - 75 75 - 84 . . . . - .. . . 75 - 75¾ 75¾- 'i5¾ . . . - . . . . . . . . - . . . . . . . . - • . . . 70 - 70 
St. Louis Ark.& Texas 22¾- 23}1 22½- 25 21 - 24¼ 21¼- 23¾ 20 - 23¾ 18 - 23 16 - 19 15¼- 17 10 - 18 11 - 15½ 14\ki- 17¼ 12¾- 13½ 
St. Louis&S. Francisco. 80 - 83 80 - 32¼1 81¾- 84¼ 1'8¾- 40¼ 87 - 44¾ 83½- 48¼ 35 - 39¼1 82¾- 38¼ 80 - 38:½ 82¼- 88 84 - 87½ 38½- 87 

Pref............ ....... . . . . 63 - 67¾ 61¼- 65¾ 65¾- 70¾ 69 - 80% 77¾- 84¼ 72 - 83½ 73¾- 78¾ 68 - 76 64 - 75 66)4- 77 68¼- 74¼ 68¼- 73¼ 
1st pref .... ... .......... ... xll2-ll7½ 112¾-113¾ 113 -116½ rns -118½ 116¼-119¼ 112 -120 115:½-ll!l¼ 111 -115 109¼-113¼ 107 -112¾ 110 -114¾ 112 -114½ 

St. Paul & Duluth ....... 55½- 61¾ ' 57¼- 63¼ 59:½- 62)4 62½- 69¾ 62½- 90 x78 - 05 74 - 82 72¼- 80 60 - 74¾ 55 - 67 62¾- 66 57 - 68¼ 
Pref .......... . ............. 107 -108¼ 108 -10~ 107½-110 108¼-110 108¼-114¾ 108)4-118¾ 102½-108 f 99 -105 99¼-105 100 -104 101 -105 lO'J -104¾ 

St. Pnul Minn. & Man .. 118:½-1171113 -119¾ 115 -119 118 -118¾ 114 -120'¾ 114 -120¾ 112½-117¼ 110¾-115 97 -11~ x94¾-106¼ 108¼-111¾ 101)%-111¾ 
South Co.rolino.. ... ....... 16 - 17 13 - 15 9 - 15 12 - 15¾ 10 - 12 8 - 9¾ .... - . ... 8 - 9 7 - ,~ .... - . .. . 9 - 10¾ 8 - 10¼ 
S outhern Pacific Co.... . 85 - 86¾ 85 - 85¼ 20¾- 85 84 - 85 84¾- 84¾ 81 - 34¾ 30 - 81½ 80¾- 31¾ . . . • - . . . . . . . . - . . . . . .. . - . . . . . . . . - ...• 

T:~:=~~]:;::~c~i·d::::::: :02¾= :~ 
0

20 = 29¼ 20 = 30¼ ~·7¼= s{¼ 
0

8~¼= 8~ 
0

25 - 84¾ 
0

25¼= SO¾ .24¾= 29~ 
0

20¼= 20··1·2i·½= 28¾ 
0

23)4= 2si4 °23¾= i(' 
Toi. & Ohio Centro.I.. ...... - .. . . 34 - 35 .... - .... 28 - 28 .... - ... 27 - 28 . ... - .....•.. - ... . 27 - 27 20 - 25 . ... - .......• - ... . 

1P1•ef..... ... ........ ....... 57 - 58¾ 57 - 58¼ 55~- 58 55 - 56 55¼- M¼ 54 - 54 51 - 51 .... - ........ - .... 40 - 49¾ 50 - 50 50 - 50 
Union Pacific . . . .. . .. .. . . . 55;14- 62 58%- 59¼ 56¾- 61¾ 60¼- 63¼ ~- 68¾ 55½- 61'.l1 52¼- 58¼ 51¾- 57¼ 50 - 67¼ 44 - 54 45¾- 58¼ 63¾- 59¼ 
United Co,'s N. J ....... .... .. - ....... - ........ - ... 216 -216 ...• - •....... - ........ - •.•.••• - . . .. 210¼-210¼ .... - .... 212¾-213¾ . ... - ..•. 
Utica & Bin.ck River ... .... - ........ - ... . 121 -121 118¼-118¼ .... - . .. 122 -122 .... - ........ - ... . .... - •... .. .. - ........ - •....... - ... . 
Utnh Central ........ ......... - ........ - .. . 15 - 15 20 - 20 . .. . - ....•..• - ... . ...• - . ••• . . . • - ..• . ...• - ......•. - .. .. .... - ••. . .• ., - •••• 
Virginia l.liidland... . ... . 85 - 42 35 - 35 35 - 40 31 - 85 35 - 4~ 40 - 45¼ 88 - 4tj¾ 85 - 44 41;14- 44 . . . . - . . . . 40 - 4.0½ • . . • - .... 
Wab. St. Lou.is & Pac. . 13¾- 19 13¼- 19 16¾- 19¾ 19¾- 22 20¼- 22¾ 17¼- 21½ 17!4- 19 16¾- 18¾ 16)<'- 18¾ 14 - 19 15¼- 10¾ 15¼- 17¾ 

Pref . ................... . 25¼- 85 28¾- 81¾ 20 - 84 88 - 87¼ 85~- 38¼ 32 - 86¾ 29 - 34 26¼- 82¼ 28¼- 88¼ 27!4- 88¾ 29¾- 83% 27¼- 82¼ 
Wheeling & Lake Erie . . . . - . . . . . . . . - . . . . . . . . - .. . . 53 - 63¾ 57¼- 63¼ 52¼- 63 40¾- 56¾ 85½- 4.2¾ Sri - 47¾ 37 - 43 41½- 5~ 42 - 46¾ 

J TELEGRAPH. 
American Tel, &Cable • .... - ........ - ........ - ........ - ........ - ........ - .... . ... - ........ - ........ - .... 70 - 74 71 - 74¼ 70 - 72¼ 
Cent. & So. Amer. Tel. 95 - 96 . ... - . . . . 96 - 96 .... - ........ - ........ - . . . . . . . - . . . . . .. - . . . . ... - ... . .... - . . . . . . . . - . . . . .. - .. . 
Western U11ion.. . . . . . . . . 71 - 76 70¾- 76 'ill%- 78¾ 75!1,i- 77'7,i 75¼- 78½ x67¼- 79 70¼- 78¼ 70¼- 75¼ x70¾· 797/li 73 - 79¼ 76%- 81¼ 75¾- 79 

EXPRES~. 
A.dams ....................... 139~-144 142 -146 142¼-145 142 -144¾ 148 -147 148 -148 145 -1150 145 -152 145 -U'iO 141 ,-147 141 -145 142 -143 
American .................. • 107 -110 108 -110½ 108¾-110 109 -115 114)4-11S½ 110 -117¼ 109 -11~ 107¾-110 106 -109 107 -109 107 -110 x105-110 
United States . ............. fl2¼- 64¾ 62 - 6-L 62 - 64 li2 - 65 63)4- 78¾ 68 - 71 66 - 70¾ 65 - 76 68 - 76 68 - 70¼ x65¼- 70 65 - 69¼ 
Wells, Fo.raro & Co...... 126½-129¾ 127 -180 127½-129¾ 127 -129¾ l.28¼-134¼ 182 -187 128 -185 128 -181 120 -180 126 -180 127¼-181 129¾,-182 

COAL & l.lIINING. \:. t {tJ 
Uameron Coo.I. . . . . . . .. 44¾- 41™ 44 - 48 38 - 4~ 41 - 42 . . .. - • • • . . • . . - . . . . • . .. - .. . . 28 - 28 82 - 82 , . . • - ••. 89¼- 49~ 44¾- 48¾ 
Uoloro.do Coal & Iron 87 - 42 41½- 49½ 47¾- 58¼ 4'½- 51¾ S8 - 46% 84 - 48¼ 30 - 41¼ 31 - 87 82¾- 40¾ 32¼- 877,i Bl)¾- 40¾ 85¼- 89¾ 
Uol. & Hock. C, & I.... 86%- 46¾ 45¼- 50 4534- 47¼ 87 - 46~ 29)4- 42 26¾- 86¼ 24 - 83¾ 22 - 28¼ 2i~- 83¼ 25 - 80~ .. . - . ... 85¼- 87% 
Uonsolido.tion Coo.I..... 24 - 24 24 - 25 .... - .... 21 - 21 20 - 28

1 

.... - ... . 20 - 20 2'J - 23 28 - 25 24¾- 25 
Homestake llllnina- . . . . 13¼- 15¼ 15 - 15¾ 15 - 16 15 - 15½ 14!14;- 15¼ 12¾- 15 12¼- 14 13 - 14 12 - 18 11 - 12:J:( 
lllnrshall Consol. Coal . . . . . . . . . . . ... - . . . . ... - 25¾- 32¾ 22 - 28½ 20 - 22¼ 9 - 18 15 - 15 7 - 8 7 - 10 .... - ... 
.lUaryln.nd Coal........... 14 - 17 14 - 15 13 - 14 13¼- 15 14 - 14 ..•• - ••.. 11 - 11½ 11 - 11 10 - 11 11¾- 13)4 15 - 16 12 - 12 
New Central Coal........ 14¼- 18 18¼- 17½ 12¼- 14 14 - 16 14 - 14¾ 11¼- 18 11 - 12 9 - 11 9¼- 11 11¾- 13 H - 15 . . . . - .. . 
N.Y.& Perry Coal & I. 62¼- 70¾ 68 - 72¼ 71¼- 72¾ x69¼- 72% 69 - 71 68¼- 72 49 - 69¾I ~- 51½\•··· - • - •··· .... - •·· , • · ·· 
Ontario Silvel.' Mining .. 22 - 25¼ 25 - 26 25 - 26 25 - 25¼ 24¾- 25 25 - 25½ 24¼- 26¼ 25 - 27 26¼- 2 ~ - .,...·-~ - 27 

J"ennsvlvanin. Co:::~." .... 282 -282 275 -276 . . . . - • . . . . • . . - 266 -266 . . • . - •••. 268 -268 26 ----· -272 

.... - . ... 21 - 23 
13 - 15 18¼- 15 

- -
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102 RAJLROAIJ=ANIJ MISUELLANEOUS STO CKS. 

188'7-Concloded. 

JANUARY FEBR'RY. MARCH. APRIL MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER- :NOV'BER. DEC'BER, 
STOCKS. 1----1----1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hig h Low.High Low.llil!'h Low.High Low.High 

Quicksilve1· lllintna-. ... .. 7¾- 8¼ ~- 7¾ 6,4- 7½ 6 - 6¾ 6¼- 8 6½- 7 6 - 6½ 
Pref........ . . . .. . . . . . . . . . . . 28 - 83½ x29 -x31 80½- 81% 29 - 81¾ 80½- 85 81 - 84 80 - 31 

Tennessee Coal & 11-on 44 - 54¼ 45 - 49¼ 41 - 47¾ 44 - 50 88½- 44½ 81 - 89¾ 80½- 89 
' Whitebreast Fuel Co.. . . . . - ....... , -
Canton Co.. . . . . . . . . . . . . . . . . 60 - 60 . . . . - • . . . 59 - 59 - • . . . 55 - 55 . . • • -

5½- 6¾ 5 - 5½ 4!,2- 5¼ 5¼- 69' 6¼- 12 
27-80 25-25 23-25 26-80 80-84¾ 
25¼- 84¼ 21½- 30¼ 28 - 27½ 25½- 81¾ 26 - 29!-ii 

85¼- 87% 87¾- 88¾ 

Chartiers Valley Gas.. . .. - .. .. 89~- 90 86~- Bi¼ .... - - . ....... - . .. . . ... -
Consolidated Gas . . . . . . . . 79 - 66¼ 83½- 86:% 83¼- 86¼ 84 - 86½ x85 - 89 78½- 84¾ 73¾- 80 71½- 76 67 - 77 69¾- 7-1¼ 72½- 77 'iO - 75% 
Del. & Hudson Canal... 101¼-104¾ 10()..')4-108¾ 100¼-102 101½-105¾ x1027,-s 05¾ 100 -104% 99½-102¾ x98½-102½ 96½-101% 96¾-100¾ 100¼-106½ x102-108¾ 
Equitable Gas-L. Co . ...... - ... . 116 -117,!-t 117 -128 127 -127¼ 128 -129¾ 124 -124 123 -123 .... - - .. .. 120 -120 .... -
.Joliet Steel Co .... .. .... 122 -130 120 -182 140 -140 135 -187¼ 138 -144 - ... . 110 -110 115 -115 .... -
I1·on Steamboat Co ...... . ... - .. ... ... - .... ··· ~ - .... 22 - 22 26 - 26 - ... •··· -
N. \'. & Texas Land ..... 170 -170 . ... - .. ..... - ... . . . . • - ... . 105 -105 
oi·eiion lmprovem't Co. 40 - 47 38 - 43 38 - {2 8~4- 48¼ 88 - 54¾ 44 - 58 45 - 52 84 - 46 84 - 45 35 - 41¾ 37½- 44¼ 43¼- 47 
Oi·el{on R'y & Nn.v. Co ... 97¼-lO~¾ iJ6½-102% x{J9;,4-10J 100 -1037,-s 101 -105¾ 96¼-104 92¼- 99¾ 84 - 05¾ x84 - 95 79¼- 92 88 - 91¾ 87 - 90½ 
Pacific lllail s. s.......... 48½- 58¾ 40¼- G7½ t.8¼- 56¾ 55 - 58¾ 54¾- 5i¾ 48!J.(- 55% 87½- 47 87 - 48 x82¾- 41½ 82¼- 40½ 33 - 40 34 - 89¾ 
Phila. Co., Nat. Gns ... IOii -114¼ ,03 -115 106 -111 104 -108 101 -107¾ 95 -101½ 06½-100 95 -100 80¾-100 95 - 97 92½-xQQ 94¾- 97½ 
Pullman Palace Cnr .... l39½-147½ x143¼-47¾ 146 -158½ 151 -158 150 -159¾ 147½-157½ 148 -152 142 -14~ 145 -152 144½-152¼ *186 -141¼ 138¼-148 

Rights. .... .. .. . . .. . ... . . . . 8%- 10;~ 9½- 9¾ 
~liver Bullion_C_e_1_·t_s_ .. _,. :....·_··_· _-__ ,__ ___ ~----'------L-----··_··...;._··_··_-_ .. _._ .. __ 9_6~- 96% 96¾- 97¾ .... - ..... .. - .... .• . . - ••.. 97 - 97 

· * Ex dividend a d rights, 

ISSS. 

STOCKS. 
JANU.ARY FEBR'RY. MARCH. APRIL. MAY. JUNE. ,)l,LY AUGUST. SEPT'BER.I OCTOBl!:R. NOV'BF.R. DEC'BEil. 
---- ---- ---- ---- ---- ---- ---- ---- ----
Low.Hiirh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higb Low.High ----------- - - - ----· ---- ---- --- _____ , ____ , ---

R.A.ILltOAD. 
A.lbany&Susquehnnnn 145 -145 145 -148 .... - .... . . .. - ....... - . •. 148¼-148½ .... - .... 150 -15/J 150 -150 
Atchison Top. & S. l•c .. 98%- 96¼ 95.½- 91:lxi 89¼- 96% 86 - 95% 86¼- 90¼ 79%- 86 t5 - SJ 66%-· 89½ 82¾- 89 
Atlantic & Pacific... . .. 10 - 10¾ 9¼- 10¾ 7%- 9¾ 7½- 9% 8 - 9% 8 - 85Al 8 - il¾ 8%- 9¾ 8%- 10¼ 
Bellv. &So.Ill. pref ... . 75 - 75¼ 75¾- 75½ .... - ........ -
Bost.& N. Y. Ah--L., JH'f 98 - 99 98 - ~9¼ 99¼- 99J.1 97 - 98 
Buff. Roch. & Pittsb.... 50 - 50 45 - 45 44 - 44 40 - 45 

Pref . . . . . . . . . . . . . . . . .. . . . . . . . . - 97 - 97 
Bui·. C. Rn.p. & North ... .... - 29 - 29 .... -

f18 - 98 97 - 0S½ 99 -101 101 -101 .... - ... . 
35 - 40 82 - 82 . . . - 87½- 88 35½- 36¼ 
97 - 97¾ 97¼- 07% 9i¾- 98¼ 07%- 9&¼ 98 - 98¼ 

20-20 .... - .... 
Canadian Pacific. .. 56½- 62¼ 55%- 59¼ 56 - 61% 58½- 61% 57¾- 60¼' 5 ½- 5'i¾ 57 - 58¼ l:;6¾- 58¾ 56¾- 59 

51½- 55¾ 50¾- 56½ Canada. Southern....... 53)4- 56¾ 52 - 54.% 48 - 53 45½- 52% 48¼- 53¾ 46%- 50¾ 48%- 53¼ 
Cedn.1· Falls & Minn.... . 5J.i- 5½ ... - 4 - 4 ..•• - 6 - 6 6¼- 6½ 
Cent.Iowa.-lstass.pd. 2 - 4 

2d assessment paid... . 4¾- 5 4½- 5 2 2 2 - 2 2 - 2¼ .... -
3d assessment 1>aid .. .. .... - 4¼- 4¾ .... -
4th assessment paid... . . . - 6 - 6 6¼- 6¾ 
5th & 6th assess. 1mid .... -

C c1, tral of NnvJe1·scy. 75 - 80½ 77%- 81¾ 73¾- 81½ 73½- 84.% 81 - 84¾ 80%- 83¾ 80¾- 84½ 88¼- 90¼ 83¼- 91¼ 
Central Pacific . . . . . . . . . . 80½- 38½ 29 - 81½ 26½- 29 27½- 83½ SO - 32:!-.! 29 - 30¾ 31¼- 37½ x34 -x36 84¼- 37 
Chari. Col. & Augusta . . ... - 30 30 28 - 30 
Chesapeake & Ohio... . 4 - 4½ 2¾- 5½ 1 - 2% 1 - 2 1%- 2 2 . 2 .... -

150 -154 155 -155 15!1¼-154½ 
61%- 84½ 61¼,- 67¼ 53%- 6Z 
8½- 9¾ 7½- 9 7%- 8¾ 

98 -100½ 99 - 90½ 100 -100¼ 
85 - 35 :'15 - 35 35 - S5 
95%-- 98¼ 98¾- 95},.f 89½- 98¼ 
20 - 2(\ . . . . - . . . . 20 - 20 
55 - 53¾ 52¼- 54.:)-J 51¼- (2¾ 
53¾- :57¼ 50 - 55¼ 50%- 54. 
6½- 7¼ .... -

6 - 6 
8¼- 8½ t-¼- 9 8 - 10¾ 

87¾- 91¾ f8¾- 91¾ 88 - 95¼ 
34¾- 86¾ 33)4- 37 33½- 35½ 
35 - 57¼ 58 - 53 43 - 46 

Reorganization cert .. .... -
1st pre1........ ........ . .. 7 - 10 4¾- 10 4 5½ 8½- 5 

- .... 11 - 18½ 13 - 18½ IS¾- 21¾ 19½- 22¾ 18 - 20¼ Ii¾- 18¼ 
S¾- 8¾ .... -

Reorganization cel't . . . . -
2d pref.................. .. 4½- 6 

- • . . . U - 11½ 10½- 11½ 11 - 18½ 16¾- 20¼ 15 - ::.s 13¾- 15 
1¾- 4% 2 2¼- 3¾ .... -

Reorganization cert . ... - ........ - 10 - 12½ 12 - 13 12½- 19¾ 17¾- 21¼ 15½- 10 15¼- 16¼: 
O1.iicago & Alton ....... .. . 135 -139 140 -140½ 135 -140 L35 -140 185¼-138 135 -136 186 -137½ 134 -137 132 -135 18! -187 133½-14-0 134 -137 

P1·ef . ...................... . \fl3 -165 . ... - - .... 158 -159 160 -161 - .... lo4 -165 160 -160 .... - .. .... .. - . .. i57 -160 
Chic. Bu1·l. & Quincy ... l '<'.7½-130½ 124 -128¾ 115 -125¾ 112 -127¾ xll2-125¼ 109¾-113% 111½-117 110 -116 109)4-116 108%-116½ 107½-lll;.4 lOS¾-111!}.{ 
Chic. & Eo.ste1·n Ill. . . . . 4 L½- 48~~ 41 - 43 40 - 41 40 - 42¾ 40¼- 42½ 40 - 40¼ 4C½- 41 40¼- 41¼ 40~{- 42½ 42¼- 44¼ 41¾- 44~ 10%- 48¼ 

Pref........ . . . . . . . . .. . . . . . . 93½- 9.1½ x 90 - P4¼ 80½- 89¾ 89½- 93½ 80¾- 93½ 89½- 89¾ 00¾- 92 x{JO½- 02¾ 92¾- 96¾ 06¼- 99 x93¼- 98½ 92¾- 9~¾ 
Chic.&lnd.Coal R'y .. . ... - .... 40¼-41% 40 -40 .. . . - ........ - .... 37%-377/4 39 -39 40 -40 .... - ........ - ...... - ........ - •... 

Pref........ . . . . . . . . . . . . . . . 91½- 94 li2½- 93¼ ilO - 91 00¼- 90¼ 88 - 90 {JO - 90 88½- 89 Ql - 01 
Chic. Mil. & St. Paul... . 74 - 77½ o;-45-s- 78 x67%- 77% 67 - 75¾ 65¾- 76¾ 61 - 66¼ tl3¾- 78% 69¾- 74¼ 60¾- '73¾ 65¼- 60 61%- 6'7½ 59¼- 64}.! 

Pref.. ............. .. . . .... . 112½-115½ 114½-116 xlll -115¾ 109 -117 108 -117 98½-108 102½-111 109½-112¾ 100½-112)4 xl06-110¾ 101¾-107¾ 100¼-104¾ 
Chic. & Northwest ...... . lOo¼-110¾ 106}-k-110¼ tC3¾-108¾ 102%-112¾ 107¾-112¾ x102¼-09% lOG¾-118¾ 110%-115% lOl}¾-116 11()%-115¾ x106¾-113102%-109¼ 

P1·et ....... ..... .... ......... 140½-145 143 - J45½ x l 39½-43½ 188 -144 142½-14.5 138¼-144¼1138 -142 143 -145½ xl~0¾-146141¾-144 142 -143¾ 136¼-142 
Chic. R. I. & .Pacific ... .. 111%-114¾, lll½-114 xl05¾-12¼ 108¼-114½ 105¾-114½ x102¾-10S , 100½-106% 106%--111½ 105½-112½ 10tl%-,110¼ 100 -100 94%-101)4 
Chic. St. Louis & fitts. 18 - 14½ . ... - . .. 12 - 13½ 11¾'.- 13% 14 - 14 .... - . ... 11¼- 12% 12 - 13 13 - 17½ 14¾- 1':½ 14 - 14 14 - 15 

P1•ef......... ...... ... . . .. . 86 - 3~ 85 - 37 29½- 85 30½- 88 31 - 38 30¼- 32¼ 31 - 85 33¼- 35¾ 85 - 41 87 - 41 35 - 37 83 - 35½ 
Chic. St. Pn.ullll. & 0 . .. 88½- 40¾ 86%- 40 84 - 38% 82½- 42 84%- 42 33½- 86 84¼- 39¼ 38½- 42 87½- 42¼ 37½- 42¼ l33 - 30½ 3!¾- 84 

P1•ef ........ ... . ...... .. ... 105¾-109 105½-109 105½-108¼ 102¼-109¼ 105¾-110¾ 100 -104 101¾-108 107 -110 102½-110¼ 104 -109'¾ 98¾-106 x92 - 102 
Cin.Hn.m. &Dayton .... . ... - . .. . .... - ........ - . . . .. ... - .... 76 - 76 70 - 72 .... -
Cin. Ind. St. L.& Chic.. 75½- 79½ 78 - 80 72½- 75 65¾- 79 .... - . . . . 68 - 76 74 - 76½ 75 - 86¼ 85 - 92¾ 90 - 95 89½- 91¾ x &7¾- P3¾ 
Cincin. Wash. & Bait .. S¾- 4¼ S¼- 8¾; 2½- 3 2½- 8¼ 2¼- 3¼ 2 - 2½ 3 - S¼ 1%- 3 . 1%- 2% 2¼- ~¾ 2 - 2½ l¾- 2¼ 

P1•ef . . . . ......... ... .. . ... . 6 - t¾ 5½- 6½ 4¾- 5¾ 4¾- 5% 4½- 6 4¾- 5 4½- 5¼ 4½- 6¾ 4¼- 5¾ 4¼- 4ir" 3 - 4 8 - li¾ 
Cleve. Col. Cin. & Ind... 52 - 58 50 - 53½ 45 - 50¼ 42½- 51 46½- 51 43½- 47 47 - 51¾ 52 - 59 58 - 64¾ 5P½- 65 54 - 61 52 - 59½ 
Cleve. & Pitts., gun.r .... 158 -157 154½-156 155 -156 lf.7 -159% 158 -158 158 -159 158 -158½ .... - ____ 15& -157 155 -159 155¼-155¾ 155½-155½ 
Columbin.&G1·cenv., pt ..... - .... 12 - 17 15 - 15 17¼- 25 .... - .... 16 - 16 .... - ... . . . .. - .... 23 - 28 22 - 24½ .... -
Col. Hock. Val. & Toi.. 28 - 25% 21 - 23½ 17 - 21¾ 17 - 22 19 - 22 19 - 21¾ 20½- 25¾ 25¼- 29½ 22¼- 36¾ ~5 - 29½ 24 - 23 28 - 27 
Danbu1·y &No1•walk . .. .... - - ........ - .... 5Hl!- 51½ .... - ... ... .• - ........ - ... . ... - ........ -
Del. Lnck. & Western .. 128¼-138% 129 -13i¾ 125 -130¼ 123½-131¾ 127%-132 127¼-lSO 127½-186 . 134½-144 140¾-145 13;7,-s-145¼ 135 -140:),.! 133;!4-144¾ 
Denver & Rio G1·ande.. 21¼- 28 19¼- 22½ 16 - 20¼ 15½- 20¾ 1~- 20¾ 15¾- 17 u; - U½ 18 - 19 19½- 21¾ 18 - 21¾ 15½- 19!,s 15}.!- 17¼ 

Pref............... . . .. . .. . . 52 - 55 49½- 58¾ 44 - 50 -14 - .53¼ 47¾- 58¾ 44 - 47½ 47¼- 50 49 - 52½ 49)4- 55~ x48¾· 55)/i 43¼- 48¼ 43¾- 45)4 
Denv. & Rio Gr. \Vest . . . .. - ........ - ... . 10½- 10½ 12 - 14 - .... 13 - 15¼ 14¾- 17¼ .... - •... 18 - 13 ... - ..•. 11 - 14¾ 
Des lll. & Ft. D..... . ..... 8½- 8,2 . • • • - • • • . • • • • - • • • . g - o . . .. - . . .. . . . . - ... ... .. - 9 - 10¼ 8½- 8½ . • -

Pref. -. . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 20 - 20 . . . . - . . . . . •• • - . .. . . .. . - .. . . Hf½- 19½ 22¼- 22½ .. . . - .... 
East Tenn. Va. & Ga .... 10 - 10% 9'Vir 10½ 8½- 10 8½- 10:1-4 9)4- 10¼ 9 - 10¼ 9¼- 11 9½- 10¼ 10 - 11 9¾- 11¼ 8¼- 10½ 8 - 10 

1st pref ...... .............. 5S¾- 62½ 59½- 65 55 - 61½ 59 - 64 59¼- 64¼ 61 - 68½ 63 - 71¼ 68½- 71 66 - 75 72 - 83 65¼- 74¾ 65 - 70 
~d pref ........... . ........ 21½- 23 20¾- 23¼ 18 - 21½ 17¼- 23 21 - 24¾ 22 - 23% 22¼-26½ 2!¼- 25¼ 23½- 27 23¾- 27¾ ~l - 25¼ 20 - 2: ¾ 

Elizn.betht.Lex. & Il. S. 10 - 10 . . .. - 10 - 11 11 - 15 12 - 12 
El'le & Pittsburg ......... .... - .. . . .. .. - ... . 110 -110 
Evansville & T. Haute. 67 - 88¾ 87 - 87 84 - 87½ x85¾- 88¼ . . . - 87 - 68 S5 - 85¼ 86 - 89¼ 89 - 90~ 86½- 87 85 - 86 87 - 89½ 
Flint & Pe1·e Mn.1· ... .... . ... - . . ...... - .... .... - 59 - 30 

Pref . .. -................ . ... . ... - .... 97½- 97½ .... - 98 -109 .... - ll8½- 98~ 101 -101½ .... - ... .... . -
Fort Wo1·th & Denver. 40¼- 46¾ 42 - 45½ 84 - 4::l 82¾- 38 28 - 89¾ 25 - 28 21½- 27¾ 22½- 26½ 23 - 25 24¾- 24% 20 - 23¾ 19 - 2::i¼ 
G1·een Bn.y Win.& lSt.P. 8¼- 9¾ 8½- 9¼ 7¾- 8½ 8¾- 11¼ 9 - lCJ¾ 10 - 10% 10¼- 12 10¾- 12 9 - 11½ 7 - 10 7¼- 8½ 7 - 'i¾ 

P1•ef........ . .. .. . . . . . . . . . . . . . . . - . . . . . .. . - . . . . . .. . - . . . 18 - 20 18 - 19½ . . . . -
Hn.l'lem ...... ... ........ . .. .. 212 -220 217½-218 x220-220 220 -220 225 -225 - ... . 225 -225 230 -230 232 -235 230 -2;;0;¼ 235 -235 234 -237 
llouston & Texas Cent. :: .. - .... 18 - 23 18 - 18 15 - 18 12 - 14 .... - .... IS - 17 13 - 13¼ 16 - 21 16 - 18 11 - 17 18 - 14 
Illinois Central.. ......... ll6½-121¾ x:116-122½ 114 -117 115 -122 117¾-123 115½-119 116 -121½ 117½-123½ 117 -120½ 115¼-120 114½-117½ 113 -116 

Leased line, 4 p. c.... . 93¾- 96

1

95¼- 07 95¾- Of;¾ 07 - 97½ 97 - lt8¼ 97¾- 9 , ¾ 96 ~:f.~~=-:~~:.~~~~v = '.~. :; = '.; __ . :~ ~t~ = '.'.~ :~ '.: :';:": ':t\_':_ 
-00 .... - .... 97 

- 14118½- 17 117 
4 .... - ...... .. 
.... .•.. - .... 18 

-97 96 -96½ 96 

= ~~1·~~½= ~~~1-~~. 
~ 18 18 - 18 .... 

~ ~!½1·~~. = ~ .. 
- ... 7%- 7~ 
- ....... - .... . 
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llAILRl>AD ANn MJSGELlANROTTS STOO!tS. 

JANUARY FEBR'RY. 
STOCKS. --- ----

Low.Hillh Low.High 
·- ---

Kingston & Pembroke 277/4- 80½ 80 - 81 
Lo.ke Erie & Western ... 14½- 16 15 - 16 

Pref ............. ........... 44 - 47 44¾- 46¾ 
Lake Shore . ............ . .. 02¾-- 05¾ 00¾- 03¼ 
Long Islo.nd ............ ... f-9 - 91 90)4- 91½ 
Louisville & Nashville. 60¼- f4¼ 56½- 61¾ 
Louisv.New Alb.&Chic. S9 - 89 .... - ··• · 
Mo.honing Coo.I R'wo.v .. .. .. - .... .. . - .... 
Mo.rq. H. & Ontonagon 18 - 18½ 18 - 18 

Pref . ..................... .. 83¾- 00 86 - 91 
Mo.nbo.tto.n Consol. ..... 85½- 96 86¼- 93¾ 

Rights ················· 3 - 3¾ .... - .... 
lllo.nbo.ttan Beach Co ... 10 - 10½ .. .. - ... . 
lUemphis & Cbo.i-leston. 52 - 58½ 58 - 57 
Mexican Centl'al ........ 14 - 15 14¾- 15 
Mexican Nat. Cert .... . . ... - ... ... - ... . 
Michiaan Centro.I. . .. . . .. 82½- 87¾ 80¾- 84 
Milw. Lake Sh.& W • ... 76¼- 80 65 - 76 

Pref .. ... .................. g9 -104x: 97 -101 
Minneapolis & St. L .... 5¾- \!¾ 6½- 7 

Pref ........................ 16 - 17½ 14 - 15 
lUlssouri Ko.n. & Texas HI½- lSl}t. 14 - 17 
Missouri Pacific .......... 82%- 89¾ 83¾- 86¾ 
Mobile & Ohio .... . . .... .. O¾- 18½ 10½- 13¼ 
Morris & Essex ........... 185 -139¾ 138½-189½ 
Nasbv. Chatt. & St. L ... 76 - 80 77 - 79¼ 
N. Y. Cent. & Bud. Riv, 107 -108 IOf\J,i;-107¾ 
N. Y. CbiCO.flO &St. L ... 16½- 17¾ 15 - 17¼ 

1st pref ................... 66¾- 73 d7 - 70 
~d pref .. ....... . .. ... . .... 31½- 87 33 - 34 

N. Y.Lo.ck.&West . .... 10'?½-103; , 103¾-105¾ 
N. Y.Lo.keErie &West. 27½- 2971 25 - 277~ 

P1•ef ........ . .. ........... 61 - !l5,t 57 - 62½ 
N. Y.&New England ... l:16 - 30¼ 86¾- 38¼ 
N, Y.N,Ho.ven&Ho.rtf. 215 -223 210 -2!9 
N. Y. & No1•thern preJ. 21 - 22¾ ... . - .... 
N. Y. Onto.1·io & West ... 16¾- 18¾ 16¾-- 17¾ 
N. Y. Susq, & West ..... 8¾- 9½ 8¾- 9¼ 

Pret ....... . .... ... ........ . 29½- 83½ SO¾- 82¾ 
Norfolk & Western ...... 15¾- 18¾ 16¼- 18½ 

P1•ef .... . .. . ........ .. .. ... . 42¾- 47 48½- 46½ 
Northern Pacific .... . ... . 21¼- 23 20!):f- 21¼ 

Pref ....... . ................ 45¾- 47¼ <13¾- 45¾ 
Ohio Indio.no. & West'n .... - .... .... - .... 

-Pref ....... ................. ... . .. ... . - .... 
Ohio& Mississippi ....... 28 - 25 

Pref ....... . ............... ... - . ... 
Ollio ~outhern .... ....... . 11½- 1~ 
Omo.ho. & St. Louis, pt. .... - .... 
Oregon Short Line ....... 15 - 17¾ 
Oregon & Tro.nscontin' I 2()§s- 22;14 
Peoria Dec. & Evo.nsv . . 19 - 23 
Phila. & Reading .... . . . 63¾- 67¼ 

Voting Trustee cert.• .. .... - .. .. 
Pitts. Ft. w.&c., flUO.r. 151 -153 

Special .................... 140 -140 
Pittsb. & West. p1•ef ... 37 - 38 
Rens. & So.rntogo. ........ 163¾-165 
Rich . & AJle~hany .. ... .... - . ... 

ichmond &Danville .. .... - . ... R 
Richmond & West Pt ... 21¾- 23¾ 

Pref ........................ 55 - 58 
Roane Wo.t. & Ogdensb. 84 - 88 
!St. Louis Alton & T, H. Sts - 39 

Pref .. ... ..... ............. .... - .... 
St. Louis A1·k.& Texas 187/4- 16¼ 

t. Louis&S. Francisco. 35¾- 36½ 
Pref ........... ....... . .... 70¾- 73¾ 
1st pref ........ . ........ .. 112 -116 

·, • .Paul & Duluth ...... . !S 

s 

8 

Pref .......... . ..... ..... .. . 
t. Paul Minn. & Mo.n .. 

Scioto Vo.llev .... .... . .... . 
outh Co.rolino. .... ....... 
outhern Pacific Co ..... 
exo.s & Po.citlc, ass.pd· 
New ....................... . 
exo.s & Pac. Land Tr .. 
ol. A. A. & No. lUich .. 

60 - 62½ 
llJQ¼-105 
100 -114¼ 

-... . .... 
7¾- 9¾ 

-... ... . 
24½- 27¾ 

-... . ... 
-.... .... 
-... . ... 

T 

T 
T 
T oledo & Ohio Cenn·al . ... - .... 

P1•ef ... ..................... 
Union Pacific ............ 

nited Co.'s N. J ... .... . . u 
u 
u 
V 
w 

tab CentI•al. ............. 
tico. & Bio.ck River .. . 
h•ginia Midland ... ..... 
ab.St. Louil!I & Po.c .. . 

P1·eferred ................ 
w 
w 

est. N. Y. & Penn . 
beelinar & Lake El'ie 

Pref .... .. ...... .. ........ . 
TELEGRAPH. 

merico.n Tel. & Co.hie. A 
C 
G 
w 

ent. & So. Amer. Tel. 
old & Stock Tel ... .... 
estern Union Tel. . .. .. 

EXPRES~. 
&dams ......... .. ... .. ...... . 

merico.n .. . .. ............. . A 
u 
w 

nited States .............. 
ells, Fararo & <:o ...... 

• Sold1lnt..A.ug ut1t , • 

-.... .... 
55¾-~ 

-.... .... 
.... - .... 

-... . . ... 
51 - f>l 
14¾- 10 
25¾- 2&¼ 

-.... .. 
44¾- 54¾ 

-.... . ... 

70 - 73 
-.... ... . 

.. .. - ... 
76%- 70¼ 

1.48 -145 
106\1:(-108¾ 
67 - 74 

128 -180½ 

22¾- 24¾ 
-.... .... 

11 - 12¼ 
-.. . . .... 

16¼- 17½ 
20½- 22 
18¾- 10¾ 
64½- 67½ 

-. ... .... 
152¾-153¾ 

-· ·• 
84 - 34 

164. -160 
-... . ... 
-.... 

21¾- 24¾ 
56½- 60¼ 
82½- 87½ 
36¼- 36½ 

-.. .. .... 
14½- 16¼ 
33 - 35½ 
70¾- 73¾ 

lll½-113½ 
55 - 60 

100¾-105 
109 -113¾ 

5 - 7 
B¼- II¼ 

-... . ·• •· 

24~ 26½ 
-... . ... 

.... - . .. 
-... .. .. 

.... - .... 
-. ... ... . 

54~57¾ 
-... .... 
-.... .... 

125 -125 
-... ... 

13½- 15 
24½- 27 

-.... .... 
51 - 55 

-. ... . .. . 

78 - 75 
-... ... . 

.... - ... . 
77½- 70¾ 

x:142-145 
107 -108¼ 
x71¼- 73½ 
130 -182 

MARCH. ---
Low.Hillh 

20 - 20¾ 
12¼- 14¾ 
41 - 45¾ 
E6¼- 01½ 
89 - 91 

x51¾- 58¾ 
31 - 35 
.... - ... . 
.... - . ... 

-... .... 
x84¼-01½ 

-.... .... 
9 - 11 

-.... . ... 
13½- 13½ 

-.... .. .. . 
73¾- 79½ 
50 - 55 
~ - 98 
3¾- 6 

11 - 12 
11¾- 14¾ 
70¼- 85 
6½- 11¾ 

139¼-140 
74 - 77¼ 

103½-107¾ 
12\1:(- 15¼ 
64¼- 67¾ 
28 - 30 

106 -106 
22-}s-25\1:{ 
53 - 58¾ 
29½- 37¾ 

\l16 -210 
20 - 20 
14¼- 16¾ 
7¾- 8¾ 

27¾- SO¾ 
15¼- 16½ 
41¾- 44}( 
20¾- 21 
42¾- 45 

- .... 
-.... .... 

17½- 22½ 
80½- BO½ 
10 - 10!1<( 

-.... .... 
18½- 17 
17¾- 21 
16¾- 18 
53¾- 65¾ 

-.... .... 
xl52¾-154 

-.... .... 
-.... .... 

165 -165 
.... - ... . 

-.... ... 
10%- 24¼ 
597A- 66½ 
83 - 85 
85 - 37 
73\1:(- 7~ 
11¾- 13 
24 - 83½ 
63¼- 71¾ 

109½-112½ 
48 - 50 
80 - 99½ 
!l5¼-109 

-.... .... 
8 - 8 

-.... . ... 
20 - 25½ 

-.... . ... 
-.... .... 
-.... .... 

.... - .... 
-... .... 

49¾- 56¾ 
-.... . .. 
-... .... 

122 -125 
37 - 37 
12 - 13 
21 - 25 

-.. .. .... 
47½- 53¾ 

-... . .. . 

72 - 74 
-.... . ... 
-.... ... . 

x71§1i-781-~ 

140 -144 
lOB½-108¾ 
70¾- 78 

180¾-135 

1~88-Continued. 

APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. O CTOBER. 
---- ------------- -------
Low.Hi/lb Low.High L ow.High Low.High Low.High L ow.High Low.High ----
28'¼- 37 83 - 87¼ 81 - 82½ 38½- 34¾ 82 - 34½ 80¼- 33½ 3() - 83½ 
12½- 15½ 14~- 15¾ 1-1!,4- 15 14 - 16¼ 16 - U) 17 - 19¼ 17 - 19¼ 
40)4- 47½ 42¾- 46 42 - 44¼ 44¼- 4$¾ 48 - 53¾ 51¾- 55 52 - 55¾ 
85)4- \!4¼ 00,4- 04½ Si¾- 01¼ 80¼- 04 03¼- 08 07 -104¾ 101%-104¾ 
87½- 92½ 91 - 03½ 93 - 95 03½- 94¼ 94 - 05 · 92½- 94½ x92 - 94½ 
50%- 50.!4 53¾- M¼ 51¾- 55¼ 53:li.- 6l!ki x58¾-62% 57½- 61¾ 59 - 62¾ 
so - 36 86 - 88 84~- 87 85 - 41 89 - 41 % 40½- 43 42 - 45 
.... - . ... . ... - .... .... - . ... . ... - . ... 38 - 46 48 - 50 .. .. - . ... 
16 - 17 .... - . ... 16~- 17 16¾- 17¼ 17 - 19½ . .. . - .... .. .. - . ... 
.... - . ... 90 - 00 85 - 88 88 - 93¾ 80 - 01 92 - 93 88 - 90 
83½- 98 89 - 97 779'{- 00¾ 82¾- S9½ 89½- 93 91 - 98¾ 94½- 9;~ 
.. - .... 2½- 2½ 2¾- 3 .... - . .. . .. .. - . ... 3 - 3 . ... - . ... 
8½- 10½ 10½- 12 10 - 11½ 10 - 11 9½- 10 9 - 10¾ . ... - . ... 

50 - 56 55 - 57 51 - 54 47 - 52 50 - 51½ 50 - 56½ 50 - 51<½ 
14%- 16¼ 15.!4- 15½ 14 - 14½ 14¼- 14¾ 14¾- 15~ ... - . .. . 18 - 14 
.... - . ... . ... - ... .... - . ... . .. . - .... . ... - .... ... - . ... .... - . ... 
72 - 82¼ 77¾ - 82¾1 75½- 81 79½- 83¾ 83¼- 88½ 84½- 02 88 - 92¼ 
57½- 58 58 - 50 48½- 50 50 - 56 M¾- 58 .... - .... .... - . ... 
83 - 01 

-- 91 183 - 88 
89 - 05 90 - 93 85 - 90 87½- 91 

4¼- O¾ 5\1:(- O¼ 4¾- I>½ 4¾- 5 5 - 7~ 6½- 8½ 6¾- 8 
11½- 18¼ 11½- l'i¾ 10 - 11 9¾- 12 15 - 16 15 - 17 16 - 18 
11 - 15¼ 11¾- 15-~ 10 - 13¾ 13¼ - 15¾ 12½- 15¾ 11¾- 14 11½- 18~ 
70!1,t- 83¾ 69¾- 83¾ 67¾- 73½ 71½- ~9½ 77¾- 83~ 78¼- 84½ 78¾- 84¾ 

7 - 0 O½- 9!,ji .... - . ... 9 - 11½ 10¾- 11½ 10 - 11½ 9 - 11¾ 
188½-140½ 140 -14.2½ 130:/4-144 141 -HS 144 -145 148 - 145½ 141½-145 
71 -78½ 75 - 78½ 75 - 77 i6 - 85 82½- 84¾ 83 - 85¾ 82 - 84 

102½-108¼ 105¾-108 103;4-105¾ x102¾-107 100¼-109)-t 108¼-111 107%-110 
13 - 16¾ 14.¾- 16¾ 14 - 15 14½- 15% 15¼- 18¼ 17½- 19¾ l SX- 20:Js 
63 - 68 64½- 69% 62 - 65 61½- 69¼ 69 - 73 68 - 75½ 74 - 76¾ 
29 - 83½ 28¾- 82 28 - 29 28!4- 34 33!1,f- 40 38½- 44¼ 48 - 45 

104 -107¼ 106¾-107 .:x:106-109 106 -110 109 -109~ 106½-110 107 -10 ¾ 
227.,,fr- 27¼ 23¾- 28!k, 22¾- 24¾ 24 - 2i½ 2t:I¾- 28¾ ~8 - 30¾ 2Q¾- 30l};! 
5Sx,- 60¼ 54 - 61 52~2- 50 55½- 62¼ 61½- 65½ 63½- 677.; 6!½- 6i½ 
30¾- 46 35¾- 44% 34½- 40¼ 38½- 44% 41¾- 45 42½- 52¼ 44½- 53¼ 

217 -218 210¼1-221 218 -224 222 -226 22(}¾-231 228 -232 230 -234½ 
21½- 21½ 20 - 20 .... - . .. . 20 - 24 20¼- 24½ 21 - 22½ 21 - 23¾ 
15¼- 18 15¾- 17% 14 - 15½ 14½- 16½ 16 - 16¾ ld½- 19 16 - 17;14 
7:J,;i- Oij/i 6¾- 9½ 7%- 8}4 8 - 9¼ 8¼- 10 O¼- 11~ 9¾- 11¼ 

26 - 82¾ 20 - 81¼ 2o½- 21<¾ 29¼- 32 31½- 34¾ 34¾- 37:1(. J4 - 37¾ 
16½- 11:l½ 17 - 19½ 16 - 18 HI - 10 11·½- 20 19¾- 237.j' 1(".¼- 22 
4i - 48¾ 46 - 40:?fj 44¾- 47½ 46¼- 51~11 49}:f- 54½ 58¼ - 5 % x50¼- 57¾ 
19¼- 25½ 22½- 26¼ 21¾- 24 23¼ - 2i¼ 25¾- 27¾ 2tl¾- 29~" 26 - 28 
42¾- 52¾ 40½- 54¼ 48¾- 51¾ 51¾- 5'i½ 55¾- 61½ 58¾- 64 59 - ts2¾ .... - . .. . . ... - .... . ... - . ... .. . - . ... . .. . - . ... . ... - . ... 17 - 17 
.... - ... . . ... - . .. . . ... - . ... ... - . ... .... - ... . ··•· - . ... .. .. - . ... 
18¾- 22½ 19 - 22¾ 18 - 207,( 19%- 23.¾ 22½- 24 23 - 26¼ 23 - 25¾ 

... . - . ... .... - .... . .. . - .. .... - .. .. .. - . ... . ... - . ... 83 - 84 
10 - 13 .... - . ... .... - . ... 11½- 12¼ 12½- 13¾ l4 - 17½ H - 17½ 
.... - .... . ... - .... . ... - . ... 15 - 15 . ... - .... .... - . .. . . ... - . .. . 
14 - 20¾ 21 - 25½ 21 - 23½ 22½- 30 29½- 83½ 80½- 84¾ 33 - 44½ 
17¾- 25½ 22¾- 26¾ 21¾ - 24¾ 2::l½- 26½ 25½- 28¾ 2 ¼- 81 ¾ 20¼- 32 
15¾- 28 18 - 22>11 17½- 10½ 19½- 22¾ 21 - 25 23¾- 279:! 25 - 28¾ 
51¾- 64¾ 50¼- 64¾ 56¼- 01¾ 58 - C5 1'37/4- 69 .... - ... . ... - . ... 
.... - .... . ... - . ... .... - . .. . . ... - . ... 48¾- 53 50¾- 54% 48½- 54½ 
153 -154¼ 153½-155 x151-154~ 151½ -162 151 -152 150 -151 150 -151 
.... - . . .. .... - . ... .. .. - . ... .... - ·•· · . .. - .... .... - .... .... - ... . 
... . - .... .... - . ... . .. - .... ... - •·· . .. - ... . - . ... .... - . .. . 
168 -168 166 -166 170 -170 .... - . .. . lt:6¾-166¼, 165 -167½ t65 -168 
.... - . ... . ... - . ... . ... - . .. . .... - . . . . 8½- IO 10 - 15 15 - 16½ 
.... - . ... . ... - ... . JllO -204.~4 .. - .. . .. - .... .... - .... .... - . ... 
10 - 26¾ 2l!J;t- 26% 22¼- 23¾ 22¾- 20 23¾- 25).{ 22¾- 26 25 - 20'!( 
56 - 67¾ 63 - 67 63 - o7 01¾- 74¾ 71¾- 74¾ 68¾- 74~~ 74 - 86)4 
82¼- 02 89¾- 92 80 - 01 ,n - 0-l½ 90 - 92)4 89½- \Jl;I. 80¾- 91½ 
3~- 38¾ 86¾- 41 38 - 42 41 - 45 43 - 47 44½- 47.½, 45 - 48½ 
75 - 76 . ... - . .. . 80 - SU 82 - 68 84 - 85 .. .. - . ... . ... - . ... 
11 - 14¾ 12 - 14½ 11¾- 12 10¼- 13½ 11¼- 12 11 - 18¼ 10 - 1:1¾ 
24 - 82¾ 28¾- 32¼ 27¼- 20¾ ~8½- 84½ 31¼- Si 31½- 34 25¾- 83¾ 
63 - 60½ 65¾- 69 63 - 66½ 64¾- 73¾ 71¼- 73¾ 70½ - 73¼ x64 -74¾ 

105½-114 112¾-114¾ 112¾-115 113 -116¾ 112:)..:(-114¼ 111¼-114 100½-114 
43½- 58½ 50 - 58¼ 48 - 54 55 - 62 58¼- 64¾ 5! - 60 43¾- 56~ 
90 -101½ 98½-10~ 07½-101¾ 07½-101 100 -10-l 08¼-102 l} j½-100 
94 -106 100 -105 96 -102¾ lOl -107¾ 105 -108¼ llll -107 xl00½-08% 
.... - . ... .... - .. . .... - . ... . ... - .... . ... - . ... 5 - 5 .... - .... 

7¼- 8¾ 8¼- 8U ... ·- ··•· 8 - 8¾ 6½- Sr.i 9 - 10½ 8¼- 12½ 
.... - .... . ... - . ... 19 - 19 25¾- 27¼ 25 - 27¾ 249:{- 2o 24 - 24 
20\:(- 217% 23 - 28¼ .... - .... ... . - . . ... . - ... .... - .... . .. - . .. . 
.... - . ... 19¼- 22¼ 18¼- 21 ¾ 20¼- 24¼ 23½- 26 2318- 26¾ 24 - 26¾ 
.... - . ... . ... - . ... .. .. - . .. . 22 - 24~ 28½- 25¾ 23 - 25¾ 22 - 24% 
.... - . ... .... - ... .. .. - . ... . ... - . .. . . .. - . ... .... - ... . 24 - 27 
.... - . ... .... - .... .... - . ... . ... - . .. . .... - . ... 28 - 85 80 - 34 
.... - . .. . .. .. - .... ... . - ..... . ... - . ... 35 - 85 45 - 56 50 - 55 
48 - 58½ 52\1:(- 58½ 52¼- 55¾ 53¾- 60½ 58¼- 61¾ 58 - 62½ 61 - 69~ 

215 -215 . ... - . ... 21S¼-213½ . . .. - 221¼-221¼ 222 -222 222 -223 
.... - . ... .... - .. . 22 - 22 21 - 24 19 - 19 ... - .... .... - ... . 
.... - ... 124¾-124:¼i 122 -125 ... - ... 122 -122 125 -125 .... - . ... 
. ... - . .. . .... - .. ... - . ... . ... - . ... .... - .. .. .... - . ... 85 - 35 
12 - 15¾ 12½- 15¼ 123-8- 13¾ 18¼- l4 13%- 15¼ 14 - 1574 14,½j- t6 
21 - 28 23¾- 30 21½- 24 23¾- 27 25¼- 2TJ.1; 2d - 28¾ 27¾- 29¾ 
. ... - .. . 14¾- 14% . ... - . .. . .... - . ... .... - ... . 14¼- 14¾ .... - ... . 
48 - 54¼ ... - .. .. .. - ... .. .. - . .. . .. .. - .... .. .. - ... . .... - · •· · 
54 - 57¾ 51 - 56¾ 50¾- 52¾ 51¾- 5~ 57 - 60¾ 57 - 50¾ 50¾- 02 

70 - 71¾ 70¾- 73½ 71½- 74½ 74½- 70 78¾- 81 80 - 82 80 - 82 
100 -100 .... - . ... .... - . ... .... - . ... .... - . ... ... . - ... . .... - ... . 

. . - . . .... - . ... .... - . ... . ... - .. . .... - .... .... - . . . . ... . - . ... 
70¾- 78¾ 74¾- 78½ 74¾- 77¼ 75¾- 81¾ 80¼- 84 82/),.!- 85¾ 8~-86¾ 

137 -140¼ 140 -143 140 -143 142 -147½ 148 -150 146 -140 147 -155 
107¾-110¾ 109 -110 107 -110 107¼-110 108¾-110¼ 100:14-112 110 -112 
71 - 75¼ x71 -74¾ 71¾- 72¼ 71½- 77¼ 74½- 80 78½- 80 77 - 82½ 

132p-139 182¾-130½ 180 -143 x185-142 188 -140 137 -140 188 -140 

108 

N0V'BER. DEC'BER. 
---- - ---
L 'lw.Ilillh Low.IIl11:h 

2i¾- 80 26¾- 27~ 
16)4- 18 lf½- 17¾ 
40 - 53¾ 47½- 52'¼ 
OS¼-104½ 98¾--10!¾ 
91½- 04 fl2¼- 03½ 
53¾- 60½ 53 - 57¾ 
38 - 42 40 - 40 

. ... - . ... 40 - 40 

.... - . .. . . . .. - . ... 
86 - 87 87 - 87 
88 - 06 85¾- 91% 

. .. . - . ... .... - . ... 
8 - 8 . ... - . .. 

52 - 58 52 - 52½ 
... - . ... 121~- 12% 

-. ... . .. O½ - 0:1,! 
83 - 00 83%- 88¾ 
5 1¾- 55 60 - 52½ 
88 -9~ 8 ¼- 04¼ 
6½- 7 5%- 6 

14½- 14½ 12 - 12 
12¼- 14¼ 12¾- 14 
75 - 79¼ 66¼- 76 
8 - 10 7 - 9 

148½-147 142¼-145¼ 
81 - 82½ 81½- 84 

107 -111 106 -109¼ 
17½ - 19% 16½ - 18 
70½- 76½ 67¼- 70¼ 

I 40 - 44 38½- 40 
108 -110¾ l<kl¾-112 
25 - 20½ 2-1!}.!- 28.>4 
60 - 66½ 59 - 63¼ 
40¼- -10% 3l:! - 45¼ 

230 -235½ 237½-244 
. ... - . ... . ... - . .. . 

i-14lli- 16½ h¾- 15:)4 
8¾- 10 8 - 9¾ 

81½- 35 80 - ::l4 
15%- 18¼ 16¼- 18 
46¾- 53 47½- 51 
21 - ~7¾ 24 - 25¾ 
57¾- 01¾ 57¼- 60¾ 
14 - 15½ 11½- 15 
.... - . ... 25 - 29 
20½ - 24 19 - 22¾ 
8-l - 84 80 - 80 
14\14- 15½ 12 - 13½ 
15 - 15 11 - 15 
88¾- 46 40 - 45).g 
28 - 31½ 28¼- 81¾ 
237,{- 27 22 - 25!-( 

- -.... ... . .... . ... 
46 ~ - ·51 44l-t!- 50!>8 

148 -151 150 -151 
... - . . . ... - .. ... 
2~½- 20x, . ... - . ... 

l73 -174 x163-175 
14 - 15 12½- 14 

. ... - . ... . ... - . ... 
24¾- 29)4 23 - 25¾ 
77½- 82¼ 77 - 8714 
89¾- 90 89 - 02 
45 - 45 41 - 43 
84 - 65 85 - 87 
7½- 9 6¼- 9 

24 - ~ ;. 2i ½- 27¾ 
6-l - 69 61½- 68 

110 -11:! llO -11S1-fj 
85¼- 45),!_ 35¾- 40>4 
96¾- 09 95½- 98½ 

100½-105½ 96 -100¼ 
.... - . ... . ... - . ... 

9 - 12 5 - 8¼ 
.... - . .. 25 - 25 
... - .... . ... - . ... 
21¼- 25 20¾- 23 
21 - 23½ 18 - 20 
23 - 2i~~ 21 - 21¼ 
29 - 29 so - 30 
40 - 40 51 - 55 
eQ¾- 66 60¾- 64¾ 

- -... . ... . . ... . ... 
-... . ... . .. . - . ... 

. ... - . ... .... - . ... 
86 - 36 . .. - . ... 
12¾- 15 12½- 18½ 
24 - 28 23 - 25:!a .... - . ... .... - . ... 

- -. ... . .. . ... . .. . 
58¼- 61% 57¼- 60¾ 

80½- 83 80 - 82¼ 
116 -116 . ... - . ... 
95 - 95 . ... - . .. . 
82 - 85¾ 81¼- 84¾ 

145 -149¾ 143 -147¼ 
111 -113 110 -112¼ 
71½- 80 ?8½- 76 

188 -140 189 -1'3 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



104 RAJLRGAD AND .MlSCELLANEOtts sT(JoJls. 

1888-<.:onclnded. 

JANUARY FEB'ARY. MARCH, APRIL. MAY. JUNE. JULY, AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
STOCKS. ---------- --- --- ---- ---- ----

Low.High Low.High Low.High Low.Hll?h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -------------
COAL & l'tIINING. 

Came:ron Con) . ......... .... - .... .... - . .. . .... - .... 15 - 24 20 - 20 .... - . ... . ... - . ... .... - . ... 20 - 20 20 - 20 21 - 25 20¼- 25¾ 
Colorado Conl & Iron 84½- 88¾ 36¾- 88¾ 31¾- 37¾ 30¾- 88½ 33%- 38¼ 32¼- 84 33~- 36½ 35¾- 37¾ 85 - 38½ 3,;1 - 37¼ 31¾- 35 20½- 82½ 
Col. & Hock. C. & I .... 26½- 80 25 - 28 17 - 21, 20 - 23¾ 20 - 23½ 18¾- 10½ 18½- 23¾ 22¾- 25 2~- 26¾ 20 - 25¼ 21 - 22 20¼- ZI.½ 
Uonsolidntion Conl. .... 26¼- 28 25 - 25 20 - 25 18½- 18½ 20.½- 21 .... - . ... 20¼- 23½ 20 - 20 23 - :,5 237/i- 23¼ 28¾- 28 269R- 27 
Homestake Minhur .... 10 - 12 11¼- 11% 10.½- 11 10½- 11½ 10%- 11½ 10.½- 11¾ 10½- 11½ 10 - 11½ 10¾- 11½ 10½- 11½ 12 - 12 ll.¼- 13 
Mnrshnll Consol. Coal 7 - 7 7 8 5 - 9 9.½- 10 10 - 12½ 10 - 11 12 - 13 12 - 14¾ 18 - 17½ 17 - 187A 15 - 17¾ 13¼- 15 
Mary land Coal. .......... 14 - 14 12 - 15 13%- 13% .... - ... . ... - . ... .... - . ... 10 - 13 10½- 12 13 - 14 11¾'- 14 . ... - .. ... 9¾'- 9¾ 
New Central Coal ........ 14¼- 14½ ... - •· · · 10 - 11¾ 10¾- 10¾ 10 - 11¾ . ... - . ... 10 - 11½ 11¼- 11¾ 12.½- 12½ 11.½- 12 lH(- 11¾ O¾- 11 
N. Y. & Perry C. & I.. .. .... - .... . ... - .... .... - .... .... - .... .... - .... . .. - . ... . ... - .... .... - . ... 20 - 25 . .. . - . ... . ... - . ... 15 - 15 
Ontario Silver Mining .. 27 - 28 28 - 28½ !?8 - 28½ 27¾- 28½ 28¼- 30 29 - SO¾ 80 - 32 38 - 83 82¼- 34 32¾- 33½ 32¼- 38½ 32.½- 33½ 
Pennsvlvania Coal ....... 260 -265 265 -267½ 262 -270 268 -270 .... - ... . .... - ... . .. - . .. . .... - ... . .... - . ... 260 -280 201 -202 2i 5 -295 
Quicksilver Minin,i ...... 10 - 13¾ 10 - 11½ 9 - 10 8)4- 11:)g 10 - 10 O¼- 10¾ 10¼- 11¾ .... - . .. 9½- 1()7~ 9¼- 10~ O¼- 7¾ 6½- 7 

P1•ef ........ .. . . ....... ..... 33.½- 88½ 33¾- 36¼ 33 - 35¾ 85 - 88 34¾- 85 85¾- 37½ 36 - 41 36¾- 40¾ 86 - 814¾ 37¾- 30½ 36 - 38 83 - 37 
Tennessee Coal & Iron 27¾- 32¾ 30¾- 32¼ 25 - 30½ 24.½- 30¾ 25½- 28¼ 26 - 29 26¾- 29¾ 28 - 29¾ 28¾- 83~ 30¼- 83~ 32¾- 86½ 83 - 86¼ 

Pref .... ....... ............ .... - ... .. .. - . ... .... - ... . . ... - . .. .... - .... . ... - . ... . ... - . ... . ... - . ... .... - . ... 04~- 95½ 94 - 95½ x02 - 06½ 
Whiteb1·east Fuel Co ... 88½- 98 x92-x97¾ 98¾- 97 97¾- 98 96¾- 06¾ .... - . ... .... - . .. . .... - . ... . ... - .... .... - . ... . ... - .. .. . ... - . ... 

VARIOUS. 
Am. Cotton Oil Trust ... 29¼- St¾ 30 - 32~ 25 - 80¾ 26%- 38 30¾- 32¾ 32¾- 36~ 34½- 36¾- 80% 37½- 44¼ 43%- 50¾ 50¾- 5i% 48¾- 56!1,( 
Cha1·tlers Valley Gas .. ... - .... 00 - 91½ .... - . ... . ... - . ... . ... - .... .... - . ... .... - . ... .... - . ... . ... - . ..... - . ... .... - .... .... - . ... 
Chicago Gas Trust ...... 37 - 39½ 32¾- 37¾ 32 - 34 32¾- 35 84.½- 8~ 30 - 32½ 29¾- 35½ 88 - 86 33¾- 36¼ 34½- 30¾ 38¼- 44 37¼- 40¾, 
Consolidnte<l Gas ........ 75 - o;-s 74~- 78¾ 68½- 75¾ 68¾- 75¾ 73½- 75¾ 71¼- 72¾ 71¾- 76½ 75¾- 81% 80½- 8&½ 80¼- 827,11 x78½-82¼ 78 - E2 
Del. & Hudson Canal. .. 108 -112 xl08-lll½ 103~-108¾ 103%--110 107:)J(-11(}1}4 10T1k109¾ 109¼-115¼ 114.½-120 116)4-119¾ 117¾-119¾ 117%-120¼ 118¼-134 
Oreiion lmprovem't Co. 45}.j- 55 49½- 62¾ 45 - 50 45½- 55¼ 62 - 53% 58 - 60 59½- 67 66 - 69'h, 67.½- 71 69%- 77 69½- 73½ 68 - 71~ 

Pref .............. ··•• · ••· .... - ... .. . - ·•· · .... - . .. . .. .. - . .. . .. . - . .. . -··· - . .. 101¾-105 104~-107½ 103¾-105 105 -105¾ 103 -105~ 103 -104 
Oreiron R'y & Nav. Co ... 89¾- 9~% il3 - 94;1,1 x86 - 93 84¾- 94 03 - 97 88¾- 94¾ 90¾- 115½ 92¾- 94½ 94 - 07 03 - 05% 00½- s:14 x80½- 93½ 
Pacific lllail S. S .......... 34¼- 37% 34¾- 86¾' 30 - 35 28¾- 37½ 32.½- 38¾ 32¼- 34¾ 32¾- S6¾ 35½- 88¾ 35¾- 80% 35¾- 40¼ 36%- 39 34½- 87½ 
Plaila. Co., Nat. Gas ... . 01} -103 102½-106¾ 100½ -104¼ x95½-101¾ 90 - 95 86 - 92 75 - 89½ 86 - 94¾ 87 - 92 70 - 88½ x74 -8'3¾ 72 - 81½ 
flpe Line Ce1·tificntes .. 85¾- 97¾ 86%- 04 83%--100 74¾- 80½ 82½- 90¼ 71¾- 82¼ 72:)4- 85 80¾- 93 00 - fi6¾ 82 - 96¾ 82%- Si¾ 84%- 03¾ 
Pullman Pnlacf'! Cn1• . . . 140 -144¼ 140¼-14::I¼ J3fl - 140¾ l3ii¼·l441}.i 11,2¾-14.7¾ 146¾-157¼ 157½-165½ 163¼-1'19¼ 1117 -175 167 - 175 xlli'i¼-~2¾ 11-;8¾-174½ 

1889. 

JANUARY FEBR'RY. MARCH. APRIL. M,AY. JUNE. JULY. AUGUST. 8EPT'BER OCTOBER. NOV'BER. DEC'BER• 
STOCKS. --- ---- ---· --- ---- -------- ------------------

Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiph Low.High ---
RAILROAD. 

Albany & Susquehanna 154½-156 .... - ···- 160 -160 165 -166 167¾-167½ 175 -177 . ... - . ... ---· - . ... 165 -165 171 -175 .... - .... .... - .... 
Atchi!ion Top. & S. Fe .. 47%- 68 50 - 56~ 40¾- 52¼ Sil¼- 45¾ 41¾- 47¾ <i8¼- 47¾ 34%- 44¾ 35 - 40½ 32 - 40½ 26¾- 34 31 - 36¾ 32%- 35 
Atlantic & Pacific ........ 7¾- 8¾ 7%- 8~ ~ - 7¾ 6¾- 7¾ 6.½- s~, 7¾- 8¼ 6¼- 7 5½- 6¼ 5¾- 6¾ 4 - 5¾ 4¾- 6¼ 4¾- 6 
Bost.& N. Y. Ah·-L., prf 101 -108 102.½-105 ::.02 -105 102 -102½ lOS -105 . .. - . .. 104½-106 104¾-104½ 104 -106 102 -104 100 -100 103 -103 
Buff. Roch. & Pittsb .... 30 - 30 30 - 30 .... - . .. 28 - 28 .... - ... . . ... - . ... 22 - 22 ·-·· - ··- · 21 - 22 20¾- 22 22 - 22~ 17¾- 197. 

Pref . ... .......... ........ . .... - .... . ... - . ... 88 - 89 88 - 88 86¾- 88¾ 84¾- 66¼ 83¾- 84 70¾- 82½ 79¾- 79¾ 78¾- 78¾ 77 - 78)4 77 - 77 
Bnr. C. Rap. & No1·th ... 20 - 80 25 - 25 30 - 80 .... - . ... 20 - 20 20 - 20 21 - 21 21 - 21 25 - 30 .... - .. .. .... - . ... 20 - 2() 
Canadian 1•acific . . ...... 51 - 53¾ 51¾- 53½ 47.½- 52¼ 49:Jt- 52_!4 53¾- M¾ 55¼- 5? 55 - 57 57 - 63% 64 - 70¾ 68¾- 71½ 68¾- 74 72 - 75 
Canada Southe1·n ....... 50¾- 5~ 52½- 56~ f>l¾- 51}½ 52¼- 63}8 02 - 56 53 - 56¾ x51¾- 64¾ 51¾- 53% 54 - 56 53 - 55¾ 53½- 56)4 52½- 57 
Cedar Falls & Minn ..... .. .. - .. .. . .. - . ... .... - .... 2 - 2 .... - . ... .... - . ... .... - . ... . ... - . ... . ... - .... .... - . ... ... - ... . 3 - 8 

Central Iowa .. ...... .... . 9 - 9 a - 15¼ 14 - 14 .... - .... .... - . ... .... - t ••• .... - . ... . ... - . ... . ... - ... .. . . - . ... .... - .. .. .. . - .... 
Cenu·al of Nt>wJersey. 94¾-100 94¾- 08% 92¾- 9';¾ 94!1,(- 97¼ 95¾-102¾ 100.½-114% 109 -114½ 110¼-116½ 116¼-130¼ 119¾-131 115½-124 115¾-125 
Central Pacific .......... 35¼- 38¾ 35¼- 36½ 38 - 36¼ 34 - 36¼ 85¾- Stl~ 35 - 36 33¾- 34¾ x33½- 35¾ 35 - 36½ 34¼- 35¾ 34 - 35¾ 33 - 34 
Chari. Col. & Augusta. 46 - 46 46 - 49 48 - 49 46 - 46 49 - 49 ..... - .... .... - .... .... - . ... . ... - .... 40 - 40 . ... - .... .... - ... 
Chesap. & Ohio, cert ... 17½- 20½ 20 - 23 · ••· - .... ... - . ... . . . . - .... .... - . ... ... - r •• • .... - . ... .... - ·••· .... - .... .... - .... .... - ... 

1st pref ........ . ........... 14¼- 17!'4 17'¼- 20¾ .... - ·•• · .... - .... .... - . ... . ... - .... . ... - . ... .... - .... .... - . ... . ... - . ... ... - .... .... - ... 
2d p:ref . .................... 1~-18¾ 10 - 21¾ .... - .... .... - .. .... - .... . ... - .... .... - ... . ... - . .. . .... - . .. . . .. . - . ... .... - .... .... - ... 
Voting Trust cert .. . .. .... - .... 15¾- l'nii 15¼- 17½ 16¼- 17¾ 17 - 21¼ 20 - 22~ 20 - 23¾ 2 26¾ 22 - 24% 22¾- 26½ 24¼- 28 22½ - 2 
~ 1st pref ................. .... - ... . 56¼- 61 56½- 64 56¼- 60½ 57¾- 62½ 69 - 62¾ 56¾- 66¾ 63 - 69~ 64 - 68 61 - 67¾ 63¼- 67~ 63 - 67 

2d pref ........ .......... . - .... 29½- 83½ 29¾- 34½ 80¼- 33¼ 32 - 35 38 - 35¼ 31 - 39 37½- 42% 39½- 41% 30 - 45% 42½- 46¾ 41¾- 45 
Chlca,:o & Alton .... ...... 136 -140 186 -138.½ 125 - 136½ 129 -136 135 -139'4 134 -137¾ 125 -134 .... - .... 125 -130 127 -131 130 -135½ 131 -135 

P1•ef ........ ................ \tlO -160½ .... - .... .... - . ... lR2 -162 163 -164 165 -160 165 -165 .. . - . ... .... - .... .... - .. .. .... - . .. . ... - ... 
Chic. Burl. & Quincy ... 107¾-111¼ 99 -111 89'¼-102 OO¾'- go 94¾-104¾ 100¼-104¾ 07¾-101¾ 101 -107¼ 107¾-109¾ 104%-110 103:)g-107½ 10~ -10 

Chic. & Enstern Ill .... . 42¼- 43½ 42¾-45¼ 40¾- 44~ 41¾- 48¾ ~-4~ 42¾- 45¾ 43 - 45½ 43%- 49¾ 41 - 47 30¾- 43 39¾- 42 30¾- 4.0 
Pref .... . ................... 94½- 98¼ OB½i-100 ~ - 98¼ 94.½- 96~ 06 -100.½ 99 -104~ 101 -104% 100¾-107¾ 97 -102½ 03¾- 98 93 - 95¾ q7 - 03 

Chic. & Ind. Coal R'y . . .... - . .. . 42¾- 42.½ .. .. - ... .... - .... .... - . ... . ... -. ... . ... - ... . - .... .... - .... .... - ... . . ... - . ... .... - ... 
Chic. Mil. & St. Paul .... 61:)g- 65¾ 61¼- 66¾ 60¼- 63-U 62 -6~ 65 - 75 69%- 75¾ 66¾- 71¾ 69¾- 74¾ 72¾- 74% 68¾- 73¾ 67½- 72 67%- ~ 

Pref ........................ 100¾-106 97 -1081}.f 07%-100¾ lOO¾-x05¾ 105¼-117 110 -116 105 -111½ 110 -115% 113¼-118 xlll-117% 111 -114 112¼-114 
Chic. & N 01•thwest ....... lOt'l¾-108½! 104%-109 1C2½-107 103>$-107 106¾-118"1( xlOS:)g-114 104¾-109¼ 108¼-113 112%-114% 110 -114¼ x108%-13% 108¾-112 

Pref ......................... 140¾-142 130¾-141¾ x185 -141¾ 186 -1:!9 138%-143 x189%-43¾ 140 -141 140¾-144 x141½-44¼ 140¾-142½ 142 -143¾ 140~-142 
Chic. R. I. & Pncific ..... 06¾-100% 95 -10~ 811.½- 96~ 90 - 94¾ 98¾-101~ 95¾-100½ 91%- 95¾ 95¼-101 101 -104:}s 06¼-102¼ 96¾-100¾ 96¾- 99 
Ohle. St. Louts & Pitts. 14 - 15),:f 15¾- 19!14 1M1;- 18¾ Ui½- 17¾ 15¾- 18 14¼- 16% .... - . ... 15 - 15 14¾- 16½ 14 -16½ 14.%-- 16½ - 14¾- 17 

Pref ... . ....... ... . .. ...... 33 - 37 36½- 42~-4 35 - 41¾ 35l}i- 38¾ llS¾- 41½ 87 - 39~ 34.½- 37 35¾- 36 36 - 39¼ 34¾- 38¾ 38 - 39% 37 - 4.5 
Chic. St. Paul lll. & 0 .. . 3<»:(- 34¼ 81¼- 33¾ 30½- 33¼ 30¾- 34 83½- 87 34 - 36% 80%- 34¾ 32½- 35 34 - 36¾ 32½- 35 32¼- 35 32 - 34. 

Pref ....................... 89¼- 95 89 - 96½ QO¼- 08¾ 91 - 944' 02 -100¾ 97 - 99¾ 02 - 95 94:)g-100¾ 100 -101¾ 05 -100¼ 95 - 98½ 95½- 99 
Cln. Ind. St. L.& Chic .. 91%-101 100 -110¼ xl04¼-110 106 -101)% 106 -109 108.½-113¾ lll¾-118¾ ... - .... .... - .... .... - . .. . .... - ... .... - .... 
Cincin. Wash. & Bait .. ¾- % ½- l¼ ½- ¾ ¾- '-' ¾- !Ii '8- ll':( 1 - 2 1 - 1¾ 1 - 2½i 2 - 2¾ 2¾- 2¼ 2¾-

P:ref . ....................... l.½- 2¼ 1%- 2 l¾- l¼ 1 - 1¾ 1¾- 1¾ 1~- 8½ 2 - 3 2 - 3 2¾- 4 4¾- 4½ 3¾- 4¾ · 4¼- 4 
Clev. Cin. Chic. & St.L, .... - .... .... - . .. . .... - .... ... - . .. . .... - . ... . ... - . ... 58½- 60 68¼- 77¾. 71¾- 76½ 71¼- 78¼ 66¼- 76 67¾- 74 

P:ref ............ ............ .... - . ... .... - . ... .... - . ... .... - . ... .... - . ... . ... - . .. . 96 -100¾ 99 -103.½ 100 -102¾ 98¾ 100¼ 06¾- 99½ 96 -100 
Cleve. Col. Cin. & Ind ... 55.½- 63 63 - 741'4 68 - 73¾ 67 - 70% 68 - 71¾ 69¼- 78¾ 70 - 80 .... - .... .... - ... . ... . - .... . ... - ...... .... 
Cleve. & Pitts., iruar ... . 155 -157¾ 15(!¾-157 156 -157¾ 1C5 -158 160 -160 160¾-161 160¾-161½ 160 -160 157 -160 158 -150¾ 166 -156 157 -157 
Columbia&Greeuv., pf. .... - . ... 20 - 29½ 26!1,(- 26¾ 28 - 28½ 25 - 25 25 - 26 .... - . ... .... - . ... 25" - 25 . .. - . ... 30 - 30 .... - . .. . 
Col. Hock. Val. & Toi. . 24¾- 26½ 26 - 28~ 28.½- 26¾ 16 - 24¾ 16 - 19¾ 13¾- 16¼ 11 - 15¼ 14 - 18¼ 16¾- 19¼ 16½- 18¾ 17 - 22¾ 10 - 21¼ 
Danbu1•y & Norwalk .... ... . - . ... .... - . ... . ... - ... - .... .... - . ... 102~-102¾ . .. . - . ... .... - . ... . ... - .... .... - . ... .... - . .. . . ... - . ... 
Del. Lack. & Western .. U39~144% 140¾-142¾ 135¾-141¾ xl~-37'4 187 -144¾ 142¾-148¾ :z:142¾48¼ 143%--147½ 146¼-151 x140-148 139¾-143½ x134¾-40½ 
Denve1· & Rio Grande .. 16¾- 17½ 16¼- 17¼ 15.½- 17 U>¼- 17¾ 16¾- 17¾ 16½- 18 16¼- 17 17½- 17% 17½- 18½ 17 - 17 16 - 17¾ 14¾- 16¼ 

Pref ........................ 42¼- 45 42.½- 44¼ 42.½- 44¾ 42½- 47 46 - 48¾ 47¾- 60 45 - 47¾ 45¼- 46¾ 48~- 52¾ 50¾- 52% 50 - 51½ 48 - 49¾ 
Denv. &Rio Gr. West. 11.½- 13¼ 18¾- 18¾ 16¾- 20 12¾- 16¾ 18 - 16 15 - 16 .... - . ... 14 _" I "%- , ... 15½- 16¾ 16 - 10¾ 18¾- 10¾ 
Denv. Tex. & Ft. W .... 15 - 20 18 - 24¾ 18¼- 22 20¾- 23¾ 22!'(- 25% 24 - 26½ 20~- 24 20 - 23¾ 23¾- 20 26 - 33¼ 30¼- 40¾ 31 - 37½ 
Des M. & Ft. D .. ......... 7¾- 7¾ 7¾- 7" .... - . ... .... - . ... 6 - 6!'( 6 - 6 . ... - . ... 6 - 6 7½- 7.½ 6 - 6 6 - 7¾ 6 - 7% 

Pref .. ......... .. .. . ... . .... .... - . ... . .. - . ... .... - .. .. .... - .... .... - . ... . ... - . ... .... - .... . ... - .••. 19-21 .... - .... ... . - .... - . ... 
East Tenn. Va. & Ga ... . 83'- 9½ 9 - 9¾ 8¾- ~ 9 - 9¾ II¾- 10¼ 10¾- 11 9.½- 10¼ 9½- 10¼ 10 - 11¾ 10 - 11 9¾- 10½ •9 - 10¾ 

1st pref ...... ............. d3 - 67 67 - 7°'4 65 - 70½ 68J4- 69 70 - 75¾ 78~- 76~.( 70 - 73¾ 70 - 78 72 - 76¾ x70 - 76½ 60 - 75 66 - 70 
!ld pret ........ . .. . ........ 21½- 23¼ 22¾- 28'4 20¾- 23¼ 20 - 22~ 21¼- ~ 24~- 25¾ 20½- 24¾ 21½- 23½ 22¼- 24½ 20%- 23¾ 21¾- 28¾ 21 - 22 

Ellzabetht.Lex. & B. S. ,, .. - . ... 10¾- 15 .... - . ... .... - . ... 14 - 14 . ... - . .. . .. - . ... 14½- 15½ 15¾- 18 17½- 9¾ 18¾- 24 . ... .... . ... 
Evansville & T. Haute . 86 - 92¾ 91 - 95 j 93½- 97 93 - OS½ 98 - 94J;{ 94.½- 95 x92¾- 93¾ 95 - 95 93 - 95 02¾- 93 03¾- 08 96½- 99 
Fllnt & Pe1·e Mar., pf ... 99.½- 911¾ Q6 - Q6 •••• - •••. 95!'(- 95!'( 98 - 98 .... - . ... .... - . .. . 93¾- 03¾ . ... - . .. 02¾- 95¾ ... - . ... . ... - . ... 
Fort Worth & Denver. 20 - 21¾ .... - ........ - .... - .... .... - . ... .... - . ... .... - ... . .... - . ... .... - .... . .. - . .. . ... - . ... .... - . ... 
Green Bay Win.& St.P. 4¼- 7½i 53,,i- 7~ ~ 7 6¼- 7 6 - 7¾ 5¾- 6¾ 3½- 5¾ 2¾- 4% 4½- 5 3 - 4¾ 3 - 3 2½- 2~ 
Ha:rlem ...................... 285 -240 245 -252¾ x250¼-o2½ .... - . ... 250.½-25<1½ 250 -254},( 250 -250 .... - .... 250 -255 255 -255 250 -250 .... - . ... 
Houston & Texas Cent. 13 - 18¾ 12 - 18 10 - 12 8 - 11¾ 8 - 11¼ 9 - 12 8¾- 8¾ 4, - 9 1 - 4 1¼- 3¾ 1¾- 3 2½- 6 
llllnois Uentral ..... .. .... us -118¾ 106 -116 108.½-110~ 100 -113" 114. -117¾ 114¾-117½ 111¾-116 xll5¾-l18 116 -118 115 -117¾ 1167,(-118½ 117¼-118¾ 
Lea■ed line, 4 p. c . .... 95.½- 95½ g4 -95¼ 96~- 97!'( .... - . ... 97 - 99M 98 - 99 98 - 98¼ 98¾- 00 .... - . ... . ... - . ... 99 -100 98 - 98 

' 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD .AND MISOELLANEOtJS STOOKS. 

1889-Continued~ 

JANUARY FEBR'RY, MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER, OCTOBER. N0V'BBB' DEC'BJCR. 
STOCKS. --- ---- ---1----1-- --- ---------____ , ____ , _____ , ___ _ 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lligh Low.HIJrh Low.High Low.High 
------------- ---- ----
Ind. Bloo111. & West.... 10 - 11¼ 12 - 12 .... - . . .. .... - ..... ... - ........ - ....... . - ........ - ........ - ... . .... - ........ - •.• . ••.. - •••. 
Iowa Central.............. .. .. - . .. . .. .. - . . .. 10 - 10¾ 8 - 8 8 - 10¾ 9 - 9),.( 8 - 8 7¾- 9¾ · 8¼- 10 7 - 10¾ 9¾- 11 8 - 8 

Pref................ ... .... .. 18¾- 20 20 - 22¾ 2~.(- 29¼ 26 - 27½ 23 - 26¼ 21 - 24¾ 18¼- 21¾ 19¾- 25 23¼- 24~ 21¾,- 29½ 26 - 30 25 - 26¼ 
Keokuk & Des Moines . .... - ....... . - .. . .. .. - .. .. ... - .... ... . - ........ - ........ - ........ - .. .. 7 - 7 .... - .. ...... - ........ - .. .. 

Pref............ . . .. . . . .. .. . . .. . - . . . . . .. . - .. .. .. . . - . . . . .. . . - . .. . . .. . - . . .. .. . . - . .. . . .. . - . . . . . .. . - . . . . .. .. - .. . . 10 - 10 . . . . - .. .. 9 - 9 
Klnarston & Pembroke 27 - 28 29 - 80~ 27 - 29¾ .... - .... 297/4- 31U 30 - 82 .... - .... 29¾- 31¾ 29¾- 32¾ 28¾- 29¾ 26¾- 27¾ 25'1(- 26½ 
LakeErle&Western ... 16 - 17¾ 17¼- 19 16½- 177/4 17¼- 19 18¾- 20 18¾- 19¼ 16 - 18 17¾- 20¾ 18¾- 20¼ 17%-19¾ 17½-19 17 .- ~ 

Pref.... . ... . . . . . . . . . . . . . . . . 51¾- 55½ 53¼- 56¾ 53 - 57¾ 55½- 59 58¾- 62 60 - 62 56%- 59½ 57¼1- 65¼ 63%- 66¾ 61¾- 65¾ 62½- 65¼ 61¾"'6J½ 
L ake Shore ................ 101%-106 108'7/4-105¾ 99¾-104¼ 100%-103¼ W2¾-106¾ 103%-107¾ 100¼-104½ 101%-104¼ 104¼-107¼ 104%-107¾ 105%-107¾ x104¾-08½ 
L ong Island ............ ... QO¾- 98½ 91¾· 96 94 - 00¼ l/3¾- 95 93½- 95 93¾- 95½ 92¼- 95 91½- 94½ 93 - 94½ 91 - 94½ 90 - 92 89½- 91 
Louisville & Nashville. 56),.(- 58¼ 58¾- 61¾ 58¼- 62½ 61¾- 68¾ 67¼- 70¾ 68%- 72¾ 67¼- 70 x67¼- 71% 71¼- 79¾ 76¾- 82¼ 81¾ 87¾ 82¼- 87),.( 
Loulsv.New Alb.&Chlc. 87¼- 40 41¾- ,19 40 - 411xi 40 - 42 42¼- 45¼ 42 - 45 39¼- 42 41 - 41 41 - 42 40 - 40 40 - 40 37¾- 89'( 
Mahoning Coal R'wav.. 40 - 48 42½- 42½ .... - ........ - ........ - ........ - .. .. 40 - 40 .... - ........ - . .. . 41 - 44 50 - 50 50~- 53 

PreJ .. ...... .................... - ....... - ........ - -··· .... - . ... .... - .... 109¼-112½ .... - .... .... - ........ - .... 107½-107½ .... - ........ - .. .. 
Mo.rq. H. & Ontonagon .. .. - . .. . 13 - 14 . .. . - . .. . 11 - 14 14 - 16 18 - 14¼ 10 - 13~, .. .. - .. .. 13 - 13¼ 10 - 10 .. .. - .. .. 9 - 9 

P1•ef........ .. .. .. .. .. .. .. .. 88 - 88 87 - 92¼ 88¾- 90 89 - 89½ eo - 97 95 - 96 98 - 93 90 - 90 92 - 92 91 - 02 .. .. - • . .. 90 - 91 
Manhattan Consol ...... 90 - 95½ 94 -102'A x94¼-109½ 95½-100¾ 97½-102¾ 98¾-100¾ 90 - 97¾ 92½- 98 96 -102½ 101 -108 101 -105 99 -lot 

Rlarhts .. ............ ..... 2½- 3¾ 8:1(- 4" 4 - 4¼ 43-ii- 4½ .... - ........ - ........ - ........ - .... .... - ...... .. - ........ - ........ I_ .'.~. 
lUanhattan Beach Co... 9 - 9¼ .... - .... 8¾- 8¾ 7¼- 7¼ 9¾- 10 9 - ll½ 8 - 8 ... - .. .. 6 - 7 6 - 7 6 - 6 6 - 6 
Memphis & Charleston. 49 - 50 49 - 55½ 50 - 60½ 09 - 70 60 - 68 60 - 65 55 - 55 59 - 60 .... - ........ - ... 60 - 60 60 :. 66 
Mexican Central........ ... - ... .. . - .... 13¼- 14 .. - ........ - .... 14%- 15½ 15¾- 15¾ 15 - 15¾ 15¼- 15½ 14¾- 14¼ 15¾- 15½ 16¾- 18 
Mexican Nat. Cert...... 7 - 8 7 - 7 7¼- 7¼ .... - ........ - ... 594- 5¾ .... - .... 5¼- 6 6 - 6 .... - ........ - .... 6 - -6~ 
Mlchlaran Central........ 84¾- 8~ 86¾- 91½ 84½- 90 84¾- 88½ 86¾- 92 9(1 - 92¾ x85¾- 90 87 - 89¾ 90 - 94 90¾- 97¾ 95 - 97¾ i94 - ~ 
Mllw. Lake Sh.& W .... 51½- 66¼ 60)..(- '7i¼ 78 - 85 80 - 87 65 - 95 PO - 98 91 - 91¾ 00 - 93½ 93 - 97 95 - 96 93½- 99½ 98 ., 00¾ 

Pref .. .. .. .. .. . .. .. .... .... 91¾- 98 94 -105¾ 106 -108½ 107 -112¼ 112½-lli¼ 114½-117 lll¼-115 111 -113½ 113¾-117½ 114½-116½ 112 -115¾ 113 -116 
Milwaukee & North ... .... - ........ - .. .. .. - ........ - ........ - .... 45 - 50 ... . - .... . ... - ........ - ....... - .... .... - .... 45 - ·50 
Minneapolis & St. L.... 5¼- 6 5¼- 7 6 - 6¾ 5 - 5½ 594- 5¾ 4 - 0)4 3%- 4¾ 4¾- 4¾ 4¼;- 5 3½- 4¼ 4 - 5 5 - 6 

Pref........... ..... .... ... 11½- 11½ 12¾- 13 12¾- 14~ ~3 - 13 11 - 12 11 - 11 8 - 9% 9 - 9 9½- 10 7¾- 8¼ 9 - 10 9 - 12½ 
llllssourl Kan. & Texas 12¾- 14 12¼- 18% 12¼- 13¾ 11¾- 18¼ 11 - 12% 10 - 11¾ 10¾- 11 10¾- 13¼ 12 - 13 10¼- 13¼ 9¾- 11½ 9 - 12¾ 
Missouri Paclflc.. .... . .. . 7014'- 75½ 70½- 74 64½- 72¾ 65¾- 71¾ 71¼- 'i5¾ 72¼- 77 65¾- 73¼ 67¾- 74¾ 73¾- 78 68 - 75½ 66 - 71¼ 65¾- 74¾ 
Mobile & Ohio.... ....... 8 - 8¾ 9 - 1~ 9¾- 11 9¾- 10¼ 10¾- 11¾ 11¾- 14¼ 12½- 15 12½- 13¾ 13¼- 15 13¾- 14¾ 13 - 14¼ 13 - 13¾ 
Morris & Essex ........... 144 -147 147 -150¾ 148¾-150¼ 150 -150½ 154 -156¼ 151!1:(-155¼ 154 -155 153 -153¼ 151 -153 150 -153½ 148 -152¼ 145½-150 
Nashv. Chatt. & St. L ... 81'¼- 84 83¾- 92 89½- 94~ 91 - 95¾ 94¼- 97 96 - 99 95 - 96 96 - 98 97¼-102¾ 98 -101 100 -103¼ 101 -104½ 
N. Y. Cent. & Hud. Riv. 107:ki-109¾ 1~-110¾ 106¾-109¾ 106½-108¾ 106¾-l~ 107¾-1097...11104%-106¾ 105¾-107¼ 107 -109¾ 105%-107¾ 106 -107 106¾-108½ 
N. Y. Chicago &St. L .. . 17¾- 187/4 18 - 19¾ 17 - 18¾ 17 - 18¾ 16¼- 17¼ 16¾- 18¼ 15½- 16% 16 - 17 16 - 18¾ 16½- 17¾ lG¼- 18¾ 16½~ 17¾ 

1st 1n•ef........... . .. .. . .. 67¾- 71¼ 72 - 77 69 - 71 70 - 71 68 - 71 119½- 72 67 - 69½ 67¾- 08 66½- 70 68 - 68¾ 07 - 72¼ 69 - 71½ 
2d pref................ . .. . 37 - 41 41 - 44¾ 40 - 41¼ 40 - 42½ 86 - 87¾ 37 - 39 34½- 35½ 35 - 36 37 - 39¾ 36¾- 37 35.¼i- 39 87½- 38¼ 

N. Y. Lack. & West . .... 109¾-113 112½-113¾ lll½-113 111 -112¼ 111 -112 lll¾-115 11'1 -116¼ 113 -114½ 110½-113 111 -112¼ 112¼-112¼ 111 -111 
N. Y.LakeErie &West. 2~- 29),.( 28¾- 80½ 26%- 30 27¾- 29¾ 27¾- 20½ 26¾- 28¾ 25¾- 27¾ 26¾- 28¾ 28 - 30¼ 28½- 30 27¼- 20 25¾- 28¼ 

PreJ........ .. 61 - 66 00 - 70 66 - 70)4 67 - 71 ¾ 68¾- 71¾ 67 - 70~ 62 - 67 62¾- 60 68½- 71¾ 68 - 70 05 - 67!4 62• - 67¾ 
N. Y. & New Enarland... 42¾- 4.6¾ 45¼- 487/4 41%- 47¾ 41¼- 44¼ 4:l¾- 47¾ 45¾- 58¼ 47¼- 52¾ 48¼- 51% 48¾- 52¾ 43¾- 49¾ 43½- 49¾ 41¾- 46¾ 
N.Y.N.Haven&Hartt.241¾-256 ,249 -250 245 -250 245 -245½245 -258 253 -265 248 -253½250 -253 *248½-279 245 -249 244 -249 241 -246 
N. Y. & Northe1·n p1•ef. 19¼- 19¾ !7 - 19 15 - 20½ 18¾- 22 19¾- 22½! 22 - 23¼ 21 - 22¼ .... - .... 21½- 22 21%- 23 22 - 22 20 - ·20 
N. ¥. Ontario & West ... 14½- 18¼ 17¼- 19¾ 15¾- 17% 16½- 17¾ 16½- 18 17¾- 18¼ 16½- 17% 17¼- 18 17¾- 19¾ 18 - 19¼ 18¾'.. 22% 18¼.:'21¼ 
N. Y. & Rock. Beach .... .... - . .. ... - .. . .. .. - ........ - . .. . - . ... . .. - ........ - ........ - .... 12¼- 13 .... - ........ - ........ - .. .. 
N. Y. Susq. & West..... 8¼- 9¼ 8¾- 9½ '7¾- 8¾ 7½- 8 . 77Al- 9),.( 8 - 9J.i? 7¾- 8¾ 8 - 8¾ 8¾- 9¾ 8 - 9 8 - 8¼ 7 - ·8 

Pret........ .. .... .... ... .. . 82¼- 34¾ 32¾- 85 ~O¾- 33¾ 80:!,i- 33¼ 81¾- 35 32½- 35¼ 31¾- 33½ 32 - 33¾ 33½- 37 33¾- 35¼ 82½- 34¾ 30 - 32!,( 
Norfolk & Western ...... 16 - 17¾ 16½- 18 14¾- 17¼ 16 - 16¾ 15¾- 16¾ 15 - 10% 14¾- 15¾ 15 - 17 17 - 21 17½- 19¼ 19 - 22¼ 19 - . 19¼ 

P1·et................ .... .. 4~- 52¼ 51 - 5.8¼ 47½- 52 49¾- 53~~ 51¾- 58711 51½- 53½ 49¾- 51% 50½- 54¾ 53¾- 58¾ x55¼- 57½ 55¼- 61¾ 59 - 60¾ 
Northern Pacific ......... 25 - 26¾' 26 - 27¾ 25 - 27¾ 25¼- 26% 25¼- 30¼ 28 - aO¾ 25%- 28¾ 28½- 34¼ 31 - 36¾ 31 - 33½ 30¾- ~ 29½- 32¼ 

Pref ........................ 59 - 61 I 60¼- 62¾ 58½- 63¼ 59¾- 62½ 6()7/4- 67 65½- 68½ 61½- 66¼ 64¼- 75¼ 72¾- 78¼ 71¾- 76¼ 72½- 77¼ 72~--77½ 
Ohio Indiana & West'n 9½- 12½ 11"- 13 8½- 11 8¼- 0½ 8½- 10¼ 5 - 10 7¾- 9½ 9 - 12¼ 9%- 13¾ 8 - 9 6½- 8 5¼-· ,.7¾ 

Pt·ef.. .. . . . . .. . .. .. .. .. .. .. .. . . - .. . . . .. . - . .. . . . . . - . .. . . . . . - .. .. . . . . - . .. . . .. . - .. .. .. .. - . .. . 20 - 25 20 - 27 18 - 24 22 - 24 16½- 20 
Ohio & Mississippi....... 21 - 22¾ 22¾- 24 19¾- 23!'4' 21 - 23 22 - 23½ 22 - 24 21 - 22¾ 21¾- 23 22¾- 24¾ 22 - 23½ 21¼- 23¾ 21 .-.~ 

Pret........ . . . . .. .. .. .. .. . 84¾- 85 .. .. - .. .. - .. . . 83½- 83¾ 85 - 85 90 - l,O 87¼- 87¼ . .. - .. .. .. .. - .. .. .. .. - .. .. . .. - .. . . ... ' - · .... 
Ohio Southern ... : ........ 12 - 14 14 - 14½ 18¾- 14¾ 12 - 13 13 - 14 13 - 16 16 - 17% 15 - 17¾ 15½- 16 14 - 14 15 - 15 14 -
On1aha & St. Louis, pt. 10 - 10 .... - .... 15 - 15 14 - 15 .... - ...... .. - ........ - ........ - ........ - ........ - ........ - .... 14·· - ,14, 
Orea-on Sho1·t Line ....... 41%- 44 43 - 49% 40 - 58 30 - 52¾ 40½- 4.5½ 46½- 52½ 44¾- 48~ 45 - 50¾ 51 - 52 .... - ...... .. - ....... . - ... 
Orea-.Sh.L.&UtahNo ..... - .... .. .. .... - .... ... - ....... - . . .. ... . - ... - ... 49 -49 51½-57 1 50 -56 52½-58¼ 51 -60 
Oregon &T1·anscontin'I 30¼- 31¾ 31)4- 34 31½- 34¾ 30¾- 33¾ 32¾-*64¼ 32'7/4- 88 28¾- 34 31½- 35¾ 32¾- 37¾ 31 - 36¾ 32½- 36¾ 32½· 85½ 
Peoria Dec. & Evansv . . 22 - 24¼ 24¾- 28¼ 22½- 26 23½- 24½ 28J..9- 25¾ 21 - 25¾ 20 - 22 21½- 23¾ 20½- 24 j 19,½- 21½ 10 - 20)4 17 - 20¾ 
Phlla.&R.Vot.Tr.cel't. 47¾- 50 4.6¾- 49½ 42¾- 47U 48¼- 46¾ 43%- 47¾ 45¼- 49 42¾- 48½ 43¾- 45¾ 45 - 48½j 42!4- 46¾ 39¾- 43¼ 36 - M 
Pitts. Ft. W.&C., 1ruar, 149½-150¾ 150 -151 148¾-151 148 -150 150:)ji-154 155½-156J,:( 156½-157¾ 158¾-158½ 156 -157½ 156½-158 156½-156½ 

Special........ .. .. .. .. .. .. . .. .. - .... 140 -140 144 -144 .. .. - .. .. .. .. - .. •• ... • - ........ - .. . . .. .. - .. .. .. .. - .. .. .. .. - • .. . .. .. - .. . .. .. - .. . 
Pittsb.McK.&You&rh . ... - . . ...... - .... 105 - 105 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. . 
Pittsbura- & Western.. . - ........ - ........ - .... 17½- 18 28 - 26¾ 25 - 29 25 - 26 25¼- 26 25 - 25¼ 26 - 27 26¾- 27 .... - .. . 

Pref................ ........ so - 30 ... - .. .. 82½- 32½ 82,ii- 38½ 88 - 47 40¾- 44¼ 39 -41 37½- 40¾ 36¾- 40 39 - 40 40 - 41 35 - 38 
Kens. & Saratoa-a .. ....... . .. - .... 175 -179½ 178 - l80 180 -180¼ 185 -195 .... - ... . 190 -193 .••• - ........ - ........ - .... 185 -188 185 -187 
Rich. & Allearhnny .. .... 14½- 15 15¾- 17½ 16 - 17¾ 16 - 17 16¾- 20 19 - 20½ 18 - 21¾ 20 - 23 20½- 21¾ 21 - 22½ 21¼- 23½ 21¾- 24 
Richmond & West Pt ... 22¾- 25¾ 25¾- 27¾ 24 - 27:ki 24¼- 27 25 - 27½ 23¼- 26¼ 19½- 24¼ 21¼- 24 22½- 25 22 - 23¾ 20¾- 24¾ 20 - 22¾ 

Pref........ .. .. .. .. .. .... .. 76 - 81¾ 79 - 82¾ 78 - 81¾ 78 - 80½ 79¾- Si¾ 82¾- 84¾ x77½- 82¾ 79 - 81!4 79¾- 82¾ 79 - 82 79 - 83 x76½- 82}( 
Rome Wat. & Ogdensb. 93 -103¼ 100½-102½ 97½-101½ 98½-100¾ 100 -ll·3 102 -104¾ 101½-103½ 99 -100½ 99 -100 98¼-100¼ 99 -102½ 102¼.'..107 
St. Jos. & Gr. Island .... .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - . ... .... - ........ - .... 11 - 12 12½- 12¾ 
St. Louis Alton & T. H. 44¾- 47 45½- 50¾ 45 - 45½ 44 - 45 . • . . - • . • . 44 - 4{)% 44¾- 47¼ 44 - 4572 45¾- 49¾ 45 - 47½ 42.¼- 46¼ 40 - 43 

P1•ef ...... ................. .. .. - .... 90 - 94 90 - 90 ... - .... 95 - 95 100 -110 105 -105 105 -105 105 -124¾ .... - .... 115 -115 .... - .. .. 
St. Louis Ark.& Texas 8)4- 10¼ 8¾- 10 8 - 9 8 - 9½ 4 - 8 3%- 5½ 4¾- 4¾ 5 - 7¼ 6¼- 7 6 - 6½ 6 - 8¼ 5¾- 7 
St. Louis I. lllt. & So ... .... - ........ - ........ - ....... . - ... . .... - .. ...... - .... .... - ...... .. - . .. . . .. . - .... .. .. - .. . . . .. . - .. . . 40 - 42 
St. Louis&S. Francisco. 28 - 26¼ 25 - 26¾ 21½- 25% 19 - 24~ 22½- 29½1 2i - SO 26 - 27½ 26¼- 28¾ 26½- 28¾ 23½- 26 14 - 25¼ 14½- 16 

Pref ................... .... 61 - 66¼ 63 - 66 58 - 64½ 54 -x60ll.\ 58½- 62¾ 57 - 61¾ x55 - 58¼ 56½- 60¾ 60¾- 62¾ x53 - 61 38½- 56¼ 37 - 40¼ 
1st preJ.. ... .............. xll0½-14½ 109)4-111¾ 104 -110¼ 106 -112 109 -112 111 -lH 111 -113½ 100 -111 110 -111¾ 107 -110½ 93 -109 85 - 95 

St. Paul & Duluth....... 89J1i- 40¼ 35½- 40 84 - 38 29¾- 84¾ 30 - 37½ 80 - 86½ 24½- 32½ 29¾- 33 29 - 32 27¾- 30 29 - 31 30 - 35 
Pref......... . . . . . . . . . . . . . . . 94%- 95¾ 88¾- 94. 87 - 89 84¾- 88 82 - 86 84 - 84 82 - 87½ 81½- 86¾ 79½- 83 79½- 82 78½- 81 79½ · 85 

St. Paul Minn. & Mau.. 98¾-103¼ 100¾-105 06¾-101)4 x92 -101 101 -104¾ 101 - 103x\ x97 -101 98 -106½ 106¾-118 111 -121½ ~03½- !21105 -113¾ 
Riarbts ....... ................. - ........ - ........ - ........ - ... .. ... - .. .. .. . - ...... .. - ........ - ........ - ........ - .. 12 - 16¼ .... - .. .. 

Scioto Valley..... ...... ... 9 - 10 7 - 7 • • • . - • . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - • . . . . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . .. . 
South Carolina.... .. . .. .. 8 - 4 3)4- 7 2¼- 8½ 3 - 3 .. .. - .. .. S - 8 . .. - • .. . 2 - 3¾ .. .. - .. . .. .. - .. .. l¾- 1¾ .. .. - .. .. 
Southe1•n Pacific Co ..... ... - .... 24¼- 25 .... - .... 21½- 28 21½- 82 28¾- 84¼ 28%- 32¼ 31¼- 34¾ 32¾- 34¾ 32 - 37¼ 36¾- 36¾ 8JI - 36½ 
Texas & Pacific........... 19¾- 23 21 - 22½ 17½- 21¼ 18\(- 22 20¾- 22¾ 20 - 22½ 18 - 20¼ 19 - 21% 20 - 22 19 - 21¾ 19½- 21¾ 18¾- 21¾ 
Texas & Pac. Land Tr .. 18 - 20 18:1(- 21¾ .... - .... 15 - 1~ 17½- 20 16¾- 19 15 - 16¾ 15¾- 16¼ 16 - 17¼ 17 - 18 15½- 16½ 15 - 21 
Toi. A. A. & No. Mich .. 21 - 22¾ 23 - 27 25 - 27 26 - 28¾ 27½- 29¼ 27¾- 82 30½- 32 30½- 31¾ 31 - 35)4 31½- 33½ 30~- 32¾ 29½- 32)4 
Tol. & Ohio Centro.I. ... .... - ........ - ........ - ........ - ........ - .. .. 30 - 30 .... - . .. . 23%- 24¾ 33 - 36 33½- 34 33 - 40 39 - 40 

Pret........ ... ........ ..... .. . - ........ - .... 50 - 50 50¾- 52 .... - .... . ... - .... 52 - 52 .... - .... 54 57 55 - 57 67 - 70 70 - 73½ 
Union Pacific . . . . . . . . . . . . . 62¼- 65¼ 63¼- 66¾ 58¾- 67¼ 59¼- 62¾ 59¾- 63)4 60 - 64¾ 56½- 60% 59½- 63¼ 63¼- 66h; 62¼- 68¼ 66¼- 71¼ 66¾- 70¼ 
United Co.'s N. J .. ....... 221 -221 ... - .... 229 -229 .... - ........ - .... 231~-231½ .... - ........ - .. . . ... - ....... . - ... ..... - .... 228¼-228¼ 
Utah Central.............. .. .. - .. .. .. .. - .... 30 - 30 81 - 32 . .. . - .. . 32 - 84 . .. . - .. .. .. .. - .. .. .. .. - .. .. . .. - .. .. . .. - . .. . . . . . - .... 
Utica & Black River .. . .... - .... 127 -127 . ... - ...... .. - . .. .. .. - ........ - ....... . - ........ - .... . .. - ........ - ........ - ... 130 -130 
Virpnia Midland........ .. .. - .. .. 80 - a9½ . • .. - • .. 38 - 33 33 - 36 S5 -35 .. .. - .. .. 32 - 32 . .. . - . . .. 34 - 35 36%- 39 .. .. - .... 

Preferred ................ 24 - 25¾ 25¾- 27% 25 - 28 25¾- 28½ 27½- 80 28½- 8~ 27¾- 29¼ 29 - 33¾ 31¾·· 34¾ 80 - 32¼ SO½- 33¼ 29~- 32;,a. 
Wah.St. Louis & Pac ... 12½- 13½ 13 - 14X? 12½- 14 18 - l5J1i 14¾- 16¾ 15¾- rn1s 14½- 16½ 14¾- 18 16¾- 18¾ 16 - 17¾ 16 -· 17½114.%- 16¾ 

Warren ..... ... ............. .... - ... . 148),.(-148l,d'. .... - .... 148711-148½ .. . - .. .. .. . - ........ - ........ - ........ - ........ - ........ - .... -~~ _- ...• 

•&xr~.llt,11. •Caah aa.Ie.: "cornei:"in atocli:. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



106 .R.A.JLJW.A..b AND MISO~LLANEO US STOOltS. 

1889-Concluded. 

JANUARY FEB'ARY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 1----11--~---· --- --------- ------- -------- --- -

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High L ow .High 
-----------1·-
Wheel. & L. Erle, pref. f9½- 67¼ xM¾- 67'¼ 63¼- 65% 64* 67¾ 66 - 69 67¾- 71¾ 67 - 69¾ x67¾- 71% 70%- 73'¼ 69½- 71% 64 - 70¾ 64¾- 69% 

24¼- ·25¼ 21¼- 24½ 22¾- 26% 26½- 30¾ 26 - 29% 27 - 32% 29 - 35 Wl11con11ln Central Co .. .... - . ..... ,. - ... . .... . ....... - .... . ... - ... . 
Preferred.... . . . . . . . . . . . . . . . . - . . . . . ... . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... . 60 - 60 57 - 57 . . . . - . • . 61½- 61¾ . . . . - • . . . . . • . - . . . . . .. 

EXPRE~S. 
&••••· ...................... 1.44½-148 148½-158 148 -151 149¼-150½ xl48-151½ 145½-150½ 148 -151 149 -151 149½-151 150 -153 151 -153 149½-153½ 
Aaerlcan . ......... ......... 109 -US 11()%-116 110 -114¾ 113 -115 114 -120 xll5-120¼ 115 -118 116 -118½ 116 -118½ 116¼-118½ 116 -117¾ xll3-119 
Vatted State■ ..........•... 73¼- 76½ 75 - 84½ 80 - 84 80¾- 85¾ 84 - 93 90 - 95½ 90¾- 92¾ x90 - 91 85 - 91 82xi- 86½ x84½-x88 83½- 87 
Well-. Fanro & Co.... .. 134 -140 140 -144 185 -142 138 -140311 140 -144 142 -146 136 -141 139 -H2 139 -140 137 -142 137 -141 139 -142 

COAL & MINING. 
American Coal.. . .. ... . . . . . . . - . . . . . . . . - .... 
Cameron Coal. . . . . . . . . 24¾- 29~ 28¾- 34 
Colorado Coal & Iron 29 - ~ 2 Sl* 86½ 
Cel. & Hock. C. & I.... 18¼- 21½ 18½- 21¾ 
Cen■olldatlon Coal.... . 26 - 28½ 25½- 28 
R•meetake Mlnlnrr.... 12¼- 14 12½- 14 
Marelaall Consol. Coal 9 •· 10 9 - 9¾ 
Maryland Coal. .......... 1~- 14 18¼- 1~ 
l\llnne■ota Iron........... . . . . - . . . . . . . . - .. .. 
New Central Coal........ IO½- 11½ 10½- 11 
l(. Y • & Perry C. & I... . 29 - Sl½ SO¼- 82 
Ontario Sliver Mlnlnar .. 88½- S5 34 - 35 
Penn■vlvanla Coal ....... 295 -301 810 -810 
Qalck■llver Mlnlnar. ..... 5'4- 6¾ 6~- 7½ 

Pref........ . . .. . . . . . . . . . . . 35 - 86¾ 87 • - 88½ 
Tenne11■ee Coal & Iron 81 - 85¾ 88¼- 37¼ 

Pref..... .... . ... .. ... . . . . . 98 - 95½ 95 -105 

VARIOUS. 

60 - 60 .. . . - ... - .... .. . - ........ - ........ - . ....... - .. ..... - ••••.... - ... . 
82 - 84 80½- 34¾ 31½- 34½ 81 - 82% 29 - 30½ 28¾- 29½ 4½- 15½ 5¼- 7 4 - 6½ 4¼- 8 
29¾- U)a 21 - 80 23½- 25½ 25¾- 31 27¾- 31 26¼- 28¾ 28½- 34 80 - 33 31¾- 35% 33¾- 39% 
17 - 20 17¼- 17¾ 17 - 21 15½- 20 15 - 18 ... . - . . 19 - 21 17 - 18 15 - 20 15 - 17 
25¼- 26 25 - 25¼ .... - • . . . . .. - . . . . 24 - 25 26 - 26 .. .. - ........ - . .. . 23 - 24 23¾- 23¼ 
9½- 12½ 7½- 9¾ 7½- 10 9½- 10 8½- 9½ 9 - 9% 9 - 10 9 - 9½ 9¼- 10 9 - 10 
8½- 8½ 8¾- ~ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... · . . . . - . . . . .. .. - · · · · · · · · - · · · · · · 

15½- 16 . . . . - . . . . . . - . . . . 14½- 14½ 13¼- 1,4 13½- 14'¼ 11½- 13 . . . . - . . . . . . . - ..... . 
. . . - • . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . • . . 75 - 80 . . . . - . . . . . . . . - . . . . 82 - 82 81%- 85 
9½- 10 8 - O¾ 7½- 9½ .... - .... 7¼- 8¼ .... - •.. . 7¾- 8¾ 8 - 10 7½- 8¼ 7 - 11½ 

25 - 80¾ 21 - 24 . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - • . • . . . . . - . . . . . . . - . . . . 22 - 22 
34 - 85 34 - 85 84½- 35 34½- 85¾ 35 - 35¾ 34¾- 35)4 35 - 35¼ 35 - 35½ 34½- 35¾ 35 - 36¾ 

• • .. - • . . . . . . . - . . . . - . . . 280 -280 . . .. - .. .. 305 -305 313 -315 . . . . - . . . 312 -312 310½-312½ 
5h- 6¾ 6¾- 7¾ 6¼- 7¼ 6~- 6¾ 6 - 6½ 6 - 6 6¾- 6¾ 6¼- 6¾ 5½- 6½ 5%- 6½ 

85 - 38¼ 37¾- 89¾ 87¾- 89½ 37¾- Sil¾ 35 - 37 37 - 37 35 - 37¾ 35 - 35 34 - 34 34 - 36 
86½- 42¼ 87¼- 41% 37 - 40¾ 3i¼- 40¾ 39 - 40¾ 39¼- 42¼ n* 55¼ 50½- 59'¼ 59 - 85¼ 68 - 86 
1!8 - 103¼ 98 - 103 100 -102 100 -104 07 - OBJ.ii 96½- 99 98 -101¾ 97 -102½ 97 -102½ 100 ~-104 

Amer. District Tel . . ... . .... - . . . . . .. - ........ - ........ - . . . . .. . - .... . .. . - . . . 30 - 35 .... - . . . .. . . - .. ...... - . . . . . . . - ..... . 
Am. Cotton 011 Trust ... 48¾-- 58½ 51!1:(- 60¼ 58¾- 58¾ 54 - 57% u4 - 61½ 55)4- 61 52¾- 56% 48 - 54¾ 47¾- 53½ 36¼- 49¾ 28 - 36¾ 27 - 39 
Amer. Tel. & Cable.... l:IO¼- 86 84¾-- 87 83 - ll5½ Si¼- 86½ 86¾- 88¼ 87¼- 89½ 85¼- 89 86¾- 88½ 86 - 90 84¾- 88 85¾- 88 84%- 86¼ 
Amer. Cattle Trust ... . . .. - ........ - ... .... . - ...... - ........ - . .. . 18 - 19¾ 14½- 19½ 16 - 16½ 13 - 13 14 - 14 . . .. - .. .. 10 - 11½ 
Canton Com pan:,.. ...... . . . - . . . . 47½- 49 47 - 49 . . . . - . . . . 48½- 49 . . . . - . . . . .. - . . . . . . .. - . . . . . . - .. . . . . . . - . . . . . . . . - . . . . 52 - 02· 
Chlcaaro Gas Trust ..... . 34 - 38¼ 86¼- 44!'( 41%- 48% 46½- 51¾ 48 - 59¾ 57%- 62 54½- 60¾ 56%- 61¾ 57½- 61¾ 52 - 59% 36 - 56¼ 35½•.:x:44¼ 
Citizen•' Gas, Bk'lyo ... .... - ... . .. - ....... . - . . .. 72½- 75 69 - 74 69 - 69 68 - 69 .... - ... ..... - .. . . 68 - 08 . . . . - .. . . 68 - 68¾ 
Commercial Cable ...... . . ... - .... .. - ...... . - .... .. .. - ... . .... - ..... ... , - .... - ........ - . .. . 100 -101 100¼-102¾ 102 -102¾ 101½-104½ 
Conaolldated Ga■ ..••.•.. 80½- 8i5 81 - 88'¼ 82 83¾ 82¼- 89¾ 88½- 92¾ l~6¾-- ·811¾ .85½- 87 86 - 88 87¾- 89¾ 88 - 91½ 89¼- 04 x88¾x04½ 
Con■ol. Elrctrlc Liarht.... . . . . - . . . . . . . . - . . . . - 65 - t'5 70 - 70 . . . . - . . . . . . . - . . . . . . • . - . . . . . . . . . . . . . . . - ... .. . 
De1. & Hud■on Canal. .. 130¾--138% x:185 -187% 130 - 185¼ 181 -136¾ 13d -140% 139¾-14974 142)4-147¼ 144¾-152¼ 14!}¾--156 147½-153% 145¾-150¾ 144¾-147¼ 
Dlellllers' & C.F.Tru11t .... - ...... . - . . . . .. . - .... . ... - . ... .. .. 43 - 47¾ 41¼- 46½ 43½- 47% 42 - 47 38½- 41 39 - 42½ 39 - 43 
KQultable Gas Cu ....... . .... - .... 113½-114¾ 112 - 116 115½-120 121 125 125},(-125}4 •••• - ........ - ... . . .. - ... . ... . - .... 125 -125 .. 
Joliet Steel Co... ...... .. - ... . 120 - 125 .... - .... . . .. - . . . . .. - . . .. . .. - .... .. .. - ... . 155 -155 .... - ........ - ... .. .. • ... . 
Laclede Go.s, St. Louis .. ... - ........ - ... .. ... - ........ - .... .. .. - . .. . - ........ - ..... . . . - . . . ... - ....... - ... 19¼ - 22% 17½- 21 
National Lead Trust... - . ... .. - . .. . 19* 2-1 20%- 23 21¾- 27¼ 26¾- 35 21%- 34¾ 21%- 24% 22Ya- 25 20¾- 24¼ 18 - 22½ 17 - 20¼ 
N.'Y. Mutual Gas .... ........ - ........ - ..... ... - .... 100 -102½ •. .• - ••... .. . - . . ...... - ........ - .... - ........ - ........ - ..... . 
Orepn lmprovem't Co. 68 - 72½ 50 - 72½ 42½- 57½ 42¼- 49¼ 49¾- 55½ 53½- 57 53 - 55½ 50xi- fi5 52½- 56 xfil - 52½ 4.1¼- 53 42 - 48 

.Pref... ........... . ....... 103 -107¼ xOO -106½ 95 - 96 75 - 84% ~3 - 92½ 93 - 98 ..• . - . . . . 92 - 96 91 - 05 91 - 94½ 90 - 95 90 ' - 90 
ONon R':, & Nav. Co ... 92 - 93½ 92¼- 99¾ x94½-102 85 - 97½ 86½- 04¼ 93¾-101¼ 94 - 97 94 -l,02 101 -105 99½-102 • 100 -101½ 100 -101½ 
Pacific Mall 8. 8 .......... 35¾- 37¼ 86'¼- 40 34¼- 39~ 35½- 87¾ 36 - 877A! 81%- 86½ 31¾- 34 33¼- 36¾ 33¼- 35 31½- 34¼ 32¼- 35½ 33¾- 37¼ 
Plilla. Co., Nat. Gas.... . 78 - 81½ 75 - 79 'i2 - 80 78 - 87½ 72¾- 81 74 - ":5 73 - 77 75 - 77 70½- 73 66 - 71 61 - 68¾ 62 - 65 
Plpe ·Llne Certificates .. ~- 88¾ 84%- 93¼ 88¼- 92¾ 80 - 91% SO¾- 86¼ 8l~ll- 95 90¾-102½ 05½-101½ 96¼-101¼ 98¼-108¾ 103¼-112½ 101)4-106¼ 

P:.•::..~=.~~~~~~.~~~:::: ~~~ =l~ .. ~~.¼:~~ i~l =2~~¼ li:r~~ ~~~½=1~~~ ~~½=1~~. 180 -186½ ~-1.:6=1~~ .. 177½-186 ~~.~ =1~~··11~~.½=1~: . . ~~2 -189½ 

Seuthern Cotton Oil Co. . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . 70 - 71 70 - 7i¾ 64 - 65½ 60 - 70 58 - 66 56 - 57¾ 
l'luaar Re8nerles Co .... .... - . .. . 81½- 87~ 81½- 91¼ 887/4- 99¼ 89 - 99½ 98¾-126 105½-123½ 106½-116 87 -109¾ 67½- 94 • GO - 75% 55 - 70 
We•tera fh,ion Tel.. .... 88 - 85¾ ~~½- 86% x88¾- 87¾ 83¾- 86¼ 85¾- 88¾ x85¾-88¾ 83½- 86¼ 83¾- 86¼ *84½- 87 84 - 86¼ 82 - 85 81%- 86½ 

--------------- - ---------- -----------------------'---------
• Ex-rights. 
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ROSTON BONDS. 10?' 

BOSTON BONDS IN 1889. 

BONDS. 
JANUARY F111BR1RY. MARCH, APRIL. MAY. JUNJII. , ____ , _____ ------1-----1---- ---- ----JULY. AUGUST. SEPT'BJIIR OCTOBER. NoV'BER. D111C1BBR. 

------·-·----- Low.High Low.High Low.High Low.High Low. Hi~h Low.High Low.High Low.High Low.High :r,ow.Higb Low.High Low.High 

Atch, & Neb1·as,-lst .. ,,., .... - - .. . . 125 -125 .... - ....... - .... 125 -125 .... - ••. 125 -125 125 -125 
Atcb,Top,&S. Fe-1st., 118 -120 119 -119½ 117 -119½ 115 -116},( 116½-lli'¾ 117 -117¾ 115 -117¾ lll½-112½ 112 -114¾ 107 .:.113 x113 -118 IU¾-117¾ 

Land Grant . . .......... , 118 -116 110 -118 109 -110¾ 105 -107 107 -111 109 -109 107½-110 108 -110 108 -110¼ 100 -107¾ 108 -113 109¼-,118 
SinkJug:fund .......... . 6 .... - - ....... - .... 102¼-102¾ .•.. _ .. . .... _ 
Mort,, 1909 . . . .. ... . . . . ~ 98 - 99½ 99 - 00 98 - 98 95 - 00¾ 00½- 91)% .••• - 95 - 96 94¼- 94½ 91 - 91 92 - 95 93½- 93¾ 
19~0 ... · ··· ·· ···· ·· ·· .4½ 88 - 91½ 92 - 92 88 - S8 87.!,,l - 87½ 87½- 88 88 - 90 87¾- 88¾ 89 - 9 78 - 88 80 - 83¾ 79 - 79 
Pin.in, 1920 .. . .. . ...... ~ 73 - 75 74 - ~ 72 - 75 60 - 66 .•.• - . .•. 67 - 67 62 - 62 64 - 64 68 - 69 60 - 65 69 · - 75 71½- 73 
Gua1·anteed .. ... .. .. . . ,,., .... - .... 97 - 97¾ .... - 9'i½i· 97½ .... - ........ - - ... . .... - ••••.. . . _ 
Collateral '!'rust ..... 6 99¾-103 100½-102½ 98:J(-102¼ 90 - 98 95 -100¼ 98 - 98 90 - 97¾ 90 - 91 90 - 92!1\( 87 - 92¾ 92 - 00 96 _ 99 
Collate1·al Trust .... ~ 81 - 88 81 - 87¾ 75 - 86 78 - 79 78 - 83 79½- 88 74 - 79 75 - 75¼ 74½- 79 66½- 74¾ 74¾- 78 76 - 77 
Consol., 2d ... . ....... . 7 .... - - ......... - .... .... - .... 110½-112 110 -110 

Atlan. &Pn.c.-lst,gu.4 80 - 80¼ 80½- 80½ 79 - 79 78 - 78 78 - 80 74 - 74c½ .... - - . . ...... _ 

Income, 1910 .......... 6 20 - 22 207/4- 22½ 17¾- 21½ 17 - 19¾ 16 - 19¾ 17½- 19 16¾- 17¼ 16¼- 17 16 - 16½ 13 - 14 13 - 15½ 1~- u 
Boston & Lowell .. .. . . 4 .. . . - - ... 102¼-102¾ lOJ¼-108½ ... - - .•. • •.. -

189~ ..... . .. . · · · · ···· · .. . 7 .... - - ....... - .... 117 -117 •. . . - ...... . . - ....•.. - ••....•• - ......•. 

Bost,Con.&M,,1911.6 .... - - . ....... - .. . ....... . ... . - .... 111 •111 111 -111 ..• - ..•. . .•. 
Boston & Alb,, 1S9l .. ,,., .... - - ........ - . ...... . = .... I···· - ........ - .... 108¾--108¾ 107¾-107¾ .... -

Burl.& Mo, H.- Ld gr,7 lll~-112 112 -112 111½-111¼ 111 -111 . . .. - .... 110¼-110¾ 110¾-110¾ 110¾-110¾ .••. - .••..... - .... 110 -110 .... _ 
In Neb,, non-ex, 1st . . 6 .... - .... 108 -108 108J,,c:-108¾ .... - ........ - •••..•.. - ...• 106½-107¾ 106 -106 107½-108 107½-110¼ 108 -108 108 -108 
In Neb,, exempt 1Mt .. 6 117 -118¼ 118½ -111! 118½-119 117½-118 117¼ -119 119 -120 118 -118 118½-119 119½-120 118 -119¾ 119 -120 119 -119!1( 
In Neb., 1910 .......... 4 89 - 90 . . .. - .... 89 - 89 88 - 88 88 - 89½ .... - •... 89¾- 89¼ 89¾- 89¼ .... - ........ - .... 90¾- 90¾ 90 - 90 

C,Rnp,&Mo,R.,1916., 132½-132¼ .••. - •.•. 188 -133¾ ... - ... . .... - .. . ..... - ....... . - - ........ - .. . ... - .•• . 134 -134 ... . 
1st, 1891 ..... .. . ....... 7 105 -105 . . . - •••.•..• - ........ - •.•. 105 -105 .... - ... .. ... - · 

Chlc,B.&Q.-Den. Div.4 91¾- 92½ 92 - 93 91¾- 92½ 91½- 94½ 82½- 94¾ 93¾- 95¼ 95 - 95¼ 95 - 95 94½- 95½ 92¼- 94½ 92¾- 93 92 - 92~ 
1st, 1903 ................ , 130¾-130½ 180½-130½ 180½-180½ 180 -130 130 -130 180 -130 - ... . 129 -130 129 -129½ 129 -129 126½·127½ 125 -126½ 
Southwest. Dlv .. . .... 4 .... - ... 88 .:. 88 •••• - .... 87 - 87 90 - 90 .. .. - .... 91 - 91 93½- 93½ ... · - ....... - ........ -
Sinking Fund, 1901.~ 104½-104~ . .. . - . .. 105¼-105¼ ... - ... . ... - ••...... - ........ - .... 106½-106½ ... - ... . ... - ....... - ........ -
Plain bonds . ........... 4 95½- 96 . ... - .... 88 - 88 88 - 90 90 - 91¾ 97}4- 97¾ 96 - 96¼ . ... - .... 95¾- 95¾ 90½- 97 90½- 92 89¾- 95 
Iowa Div., 1919 ...... 5 106 -108 . ... - . .. . ... - .... 108 -108 .... - •... 112 -lllal - ..... . .. - ........ - ........ - •.•. 108 -108 10'7½-107½ 

Chic. Bu1·l. & No1·tb .. . ~ 98¼-100¼ 99¼-101¾ 00½-101 99¾-101 101¾-lO;i 108 -104½ 100½-103 101½-102½ 99¾-101¼ 100 -100½ 100 -101 100 -100½ 
Debenture .. .. .... . ..... 6 9t - 96¼ 94c¾- 96 95 - 96¾ 93¼- 98 98 -100 99 - lot 98½- 99 99Y.,100 96¼- 96½ 96¾- 96~ 95 - 95 95 - 95 
Equipment ............ , 106¼-106¼ .... - ....... . - ... 107 -107 106¾-107 .•.• - ....... -
2d mo1·t .... .. . .. ... . . .. .. 6 91> - 97 95 - 96 95½- 97 94 - 99¼ 9~-101½ 100½-101¾ 100 -100½ 100 -100 97 - 99 96 - 98 95½- 96 94'1- 95 

Ch.M.&St.P.-W. Div.~ .... - .... 108½-103¾ .... - .... 103¾-108½ 108 -108 106¾··106~ 106 -106 106¾-106¾ 105½-105½ 105½-105½ .•.. - ... . 105½-105½ 
Dub. Div .......... . .... . 6 118 -114 118¼-ll~ 112½-112½ 113 - 113 113 -113 . ... - •. 113¾ -113¼ .... - .... 112¾-112¼ 112½-112½ 112¾-112!1\! 112 -113 

Chic. Kans. & West ... 5 80 - 88 80 - 85¼ 70 - 81¾ 65¾- 72 69 - 75½ 71 - 74¾ 05 - 70 65 - 07 67 - 74, 62 - 70 67½ - U¾ 72½- 77 
Income ...... ....... ...... 6 25 - 30 22 - 26 17 - 22 16 - 18¼ 17 - 21 20 - 20¼ 18 - 19 16 - 18 17 - 19 12 - 10 16¼- 20 17¾- 18¾ 

Chic. & W. Micla ........ ~ 95 - 95 95 - 96 95 - 96½ 90½ - 06½ 96¾ 100 90 -100¼ 96 - 07 95¼- 96 95¼- 96¼ 94, - 95 91 - 93½ 90 - 02 
Ciu. San.& Clev.-lst., 10~ -105 102½-102¾ .... - ... . 102 -102 102 -105 101¾-101¾ 101¼-101¼ 101¼-101¾ .... - - .... 101 -101 1()()¾-100¾ 

Consol.. .. .. . . . ........ . ~ .... - - .... lMl!i-104¾ 105¾-105¾ 105½ ·105¾ .... - ... . 103 -103 •••• - . •..•.. -
Cowl.S,& Ft.S., qunr.'7 113 - 118 - .... 100 -100 .•.. - •... . ... - 100 -100 101 -102½ 107~-112½ 110 -110 
Col, pring. & Cin . . . . . , ... . - .... 108 - 114 .... - _ . . . .. ••• - . ...... -
Coon. & Pass., 1i.t .. .. . '7 .... - - .. . . 110¾-110¾ .... - - .... 110 -110 109¾ 109½ ... . -
Uonsol. RR. of Vt ..... 5 88½- 85½ 84¼- 86 &¾- 85 84:J;!- 87¼ ·86¾- 90¾ 87¼- 90 87 - 88¾ 88 - 89½ 87¾- 89¾ 7½- 88½i 87¾- 88 87 - 7¼ 
Cn.litornia So.- Inc •.. 6 ;14 - 57 45 - 52 ;15 - 47 27 - 40 34 - 45¼ 42 - 47 38 - ;10 35 - 37 36 - n 35 - 38 40 - «¾ n - 4c2¾ 

1st, 1926 . ...... . .. ... 6 100 - 105 1C4 -105 - .... 102 -102 101 -102½ 103 - 105 102 -102¼ 100 -100 100 -100 95 - 95 ]100 -103 101¼-,103 
Cu1'1·ent River .... .. . ... ~ 94 - 96½ 97¾- 99 98 - 99 99½-lOO½i 99 -100 100 - 101 100 -100 100½ -100¾ 101 -101 101 -101 ,101 -101 98 -100 
Det. Laos. & No.-lst.7 118½-119 119 -119 119 -119¼ .... - .•. 116 -117 117 -117 - ..•. 116 -116 113 -113¼ 112 -112 [too -100¾ 100 -103 
Eastern, Minn . .... .. . . .l .... - ... . ... - - .... 125 -127 ; •..• 
En.stern, Mass., 1906.6 124 -125½ 125 -126¾ 125 - 126 125¾-125¾ 226 -126¾ 126 -126¼ 125½-126¾ 125½-127 127 -128 - ..•• ;1u -126½ 124 -125 
Fitchburg RR . ... ....... ~ ... . .. .. 102¾-102¾ ... - - .... 100½-106½ .... - - ..•. 1 .... -

Fl. & P. I.-P.&H.D.~ ... - .... 105 -105 
1
, .... -

:f't.Scott&GuU-lst . . . , .... . ... 118 -118 .. . . - . ... 117½-118 - . .. . 117¾-117½ . . . . - .... 118 -118 .... - .••• . ..• - •... 117½-118½ 
Equipment ... . ........ . 6 .. . . - ... . 112¼-112¼ .. . . -

Florence & EMe1·ado.,,., Ill -111 111 -111 102½-102½ .... - ... . ... - - ........ - .•.• 90 - 90 .... - .... 103 -103 111 -111 110 -111½ 
Fremont & Elk Horn.6 123 -123½ 123½-123½ .... - ... . 123 -123½ 125 -125 .... - .... lU½ -125 .••. - .... 124c -124c 123 -124c¼ •.. - ... . 122½-122½ 

Unstam1>ed .... .. ..... . 6 119 -119¾ 119¾-11914 . . .. - •... L18½-119½ 122 -123 123¾-128¾ 123 -123 122 -123 .... - •••. 121¼-123 122 -122 .... -
Housatonic .. .... . ...... ~ 106¾-106¼ .. . . 
Iowa Falls & S,City .. 7 . ... - .. . 181 -131 - •... 132¼-132¾ .... - ... .. ... - - .... 132 -132 
Ill. G1·nnd T1·unk . .. .. .. 8 ... . - ...... .. - - . . . . 104c¾-104% . . . • - - •... 101 -101 
Jack. Ln.n. & Sa~ .. ... ~ 108 -108 .... . ... 108 -108 .. .. - - .•. . 105½-105~ 105 -105¾ .. .. -
Knlmuazoo & S. H .... 8 ... . - .. .. . . . . . ... 101 -101 
K. C. 'l'op, &W.- lst .. 7 120¾-120½ ...• - - .... 106 -110½ 114c -118 115 -115½ 

Incomes . . . . . . . . . . . .... , . .. . - . . . . . .. . - - .... 102¼-102½ 108 -1,12 lll¾-111¾ 
Knu,U.Em. & So.-Gu., 113 -114 114c -114 90 - 90 - .... 100 -101 110½-112½ 110 -111½ 
Kan.C.L.&So.-lst.6-~ ... - . ... 107½-107¼ 107½ -lOi¼ 105 -105 lW - 104c 103¼-104 100 -103¼ 100 -100 100¼-100½ 95 -100 99 -101¾ 100 -100½ 
Kan. C, Mem. & Bir .. ~ 92¼- 96¾ 96¾- 99 98 - 99 98¾- 9~4 9~ - 99% 99 - 100 98½- 99½ 98¼-100 100 -IOO½i 08¾-IOO½i 98¾- 99¾ 98½- 99½ 

E,1uipm.-nt ..... . .. . ... . 6 99 -103¾ 102½-103½ 103¼-104 . ... - ... 104 -104¼ ...• - 104 -104 104 -104 103¼-104 103 -104 .... - ........ -
Knns. (). Clin. & Spr . . .:, 100 -100 100 -100 .... - .... 99½- 99¾ 100 -100¾ 100 -100 100½ 100½ 100 -100½ 100½-100½ 101 -101½ 95 -101 98 - 99 
Knn.C,Sp.&M.-Deb.6 .... - ........ - .... . .. - ... . 102¼-102¾ .• - ...... -

1st mortgage .......... 6 111 -111½ .. . . - . ... 112¼-112¾ 1127...11-1127,-1, 113¼-114¾ .•. - . . . . l15 -115 - .... 115 -115 . .. . -
K.C.St.Jo.&C.B.-lst.7 122 -123¾ 124 -124½ 122½-123 121½ ·121½ 121 -128¾ 122½-123 122 -122 123 
Kan.C.Ft.8.&lllem,6111 -112 lll➔.(- 113 112¾-112¾112¾-118 112¾- 115 114l}.!-1J5 114¾ 115 115 

-125 . .. . - ••.. 123 -123 121 -121 120 
-110 115 -115½ 115 -115¼ 115 -116 115 

-121 
-115½ 

Lenv.Top,& So.W . . . 4 . . .. - .... 76 - 79½ .... - - . . .. 70 - 70 
L.Rk.&Ft.S.-L.g.lst 7 1043,-105½ 106 -107 100 -104c¾ 99 - 107 108 -108¼ 106 - 107½ 105½-106½ 100¼-105 99 -100 97 -100 96 - 99½ 98 - 99¾ 

Little ltock Junct'n .. . '7 .... - .... .... - .... 100 -100 
Lowell & Law1·ence .. 6 .... - ...... . . - . ... . .. . - . . .. 113 -113 114 -lH 

Louis. Evans. & t .L.-
1st mo1·t., 1926 . . . .. . 6 104}(-104¼ 104 -108¾ 109¼-109¾ 109 -109 110 -112 109 -110 110 -110 109½-110 108½-109 109 -110 109½-110 109½-109½ 
~d. mort., 19J6 .... 2-ti 52 - 52½ 52½- 59½ 58½- 58¼ 59 - 61 60 - 63 65 - 66 .. . . - . .. . 67 - 07 .. . . -
R, & E, Div,, 1st .. . .. 6 100 -100 .. . • . .. 103 -108 - .. .... . . - .. .. 105 -105 
Hunt. T. C. & C., lst.6 ... . - . •. . 99¾-100 101 -101 - . . .. 101 -101 . . . . . .. . 99½-101 

Maine Cent., 1912 ... . . ,,., . . . . - . . .. 131 - 131½ ... • - - ... . 108½-108¼ . .. . -
Marion & McPher ... . ,,., 114 -lH .... - ... . 102 -102 .. . .. . 104¼-104¾ 110 -113 .. . . -

Marq. Hough. & On.-
Cousol .• 190S . . .. . ... . 6 .. .. .... 108 -108 
Exten. 1923 .. . .. . .. .. 6 93 - 94 94 -100 99~,- 104 99 -101 102 -108 103 - 104½ 105 -105 105 -105½ 105 -105 .. .. - - ... . 100 -100¾ 

1Uo1·t., 192~ .... .. .. . . 6 .... 92½-100 100 - 108 102 -102½ 102 - 102½ 107 -107 107 -107 ... . - ... . 108 -108 106 -106 107 -107 .... -

Mn1•q, & On ton . .. ..... 8 ... . - .. .. 109¼ -lOll¼ .... - ... . 108 -110 . . . . - .... 108 - 108 . . . . - .... 107½-107½ .. .. -

Michigan Air Line .. 8 .... - .... ... . - . . . 103 -103 
l.Uexicnn Cent., 1911 .. , 78 - 78 ... . - .. .. . . . 

Income .. .............. .. 3 21 - 22½ _18½- 22 17 - IS¾ 15¾- 16 18 - 21¼ 18 - 20 - .... 16 - 18 17¾- 18¼ 16~- 17 18 - 19 19 - 22½ 

Inc.ome, pr!'f .. ......... 3 .... - ·.:: 1·· ·· - 29½- 32 20¾- 31 29½- 32 81 - 32 30 - 31½ 30 - 33 32!1:(- 37 
Income scrip. ... . . .... .. . 15 - lo 16 - 15 15 - 15 .... - . •••. 18 - 18 
DebenUH'e ............ 10 102 -102¾ 102 -105 102¾-104 104 -104% 104¾-105 104½·104% 104),,(-104¼ 101½-103½ 102 -102¼ 102 -102'11 .... - . .. 101½-101¾ 
New u·ust receipts ... 4 65½- 69¼ 69 - 72 67 - 71¾ 68 - 71 69¾- 74c¾ 73¼- 74¾ ... . -
New, con., 1911. . 4 .... - ... ·1·· ·· - - .... 6;i½i- 66¾ 65 - 66½ 65½- 68¾ 66¼- 68½i 65½- 66¾ 65½ · 68¾ ~- 70 
Bond sc1•ip . . ........... 4- 67½- 'i0½ 73 - 78 75 - 79 70 - 76½ 77 - 80 78 - 78 78 - 80 · I 78 - 78 . . . . - . .. . .. . . - . . . . .. . . - ... . ... ; -

i::~0
s:1~:~~.~:::::::·~~1~: =~:½i ~: =~~~: =!~~¾ !: =!: :::: = :::: ·: :· = ·::: ::: : = ::::i:::: = :: :: :::: = :: :: :::: = :::: :::: = :::: :::: -

N. Y.&N.E,-lst,190~ .6114½-117 117 -117½ 116 - 117¼ 117¼-1177/4 117½-llP 118 -120 119¼'-120 1118 -119½. 117¼ -118 117 -118 116½-117 116 -116 
1st, 190~ ................ 7124 -126½ 12(}¾-127¾ 126½-127 126¼-127 126¾-129¾ 128}(-129 128½-129 128¼-128¾ 127¾-128½ 127¾-128 126 -127~ 126 -127 
2d, 190~ ... . ... . ........ 6105½-107½ 107 -107¾ 107¼-107¾ 107¾-106% 108¾-110¾ 110 -110¾ 110 -110¼ 109½-110 109¾·110½ lOB!l\(-110 105¾-109 105 -106 
2d mort., scaJed .. . 3 -~ 97 - 98 98¼- 98¼ 119 - 99!':( 99~- 99¼ 101 -104½ l04!1\!-104¾ . ... - .... ,104½-104½ 105 -105 103 -104¾ 103 -103 
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ROSTON BONJJS .ANJJ STOCKS. 

BOSTOY BONDS IN 1889.-Concluded. 

BONDS. 
J.ANU.ARY FEBR'RY. M.ARCH. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'UER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HIRh Low.High LO'W.Hlgh 

----------·!--·- - ---------- ---- ---- ---- ----
N. Mex. &So. P.-lst . . , 114}:(-116 114¼-116311114½-115 109 -111 ll()¾-118 112 -112311107 -108¼ 106¼-107 107 -109½ 102½-107 109 -113 110¼-112 

Northern Paciflc-
1st mort. coup ........ ti 115½-115½ 115¾-116 115¾·11~ ... - .... 117¾-117¾ 117%-117¾ 117 -117¼ 114%-114% 113 -113 112 -112¼ lll¾-112¼ ··· · - · · · · 

2d mort. coup .......... 6 ... . - ... . 112¼-1121¾ .. •. - - ........ - •... 113¼- 113¼ .... - ... . 116¾-116¾ 112¼-112¼ ... - - •..• 110½-110¼ 

P. d'O. Div .............. 6 ... - . ... . . .. - .. . . 102¼-108 •• . . - .... 101¾-101¾ .••. - .... 101 -101 ... . 

Oardenb. & L. Champ.-
ht, 189'7 . . ......... .. .. 6 100¼-10031? •. . . . • . 101 -101¼ .... - •... 101 -102 100¼-100½ . ... - •••..... - . . .. •.•. .••. . . . . . .. . 

Con., 1920 ........... . 6 98 - 99 97 - 98¾ Sl7 - 98½ 98 - 99 00¼-101 101¼-106 103¼-104¼ 103½-104 103½-104 103 -104 103¼-104 103 -103¾ 

Income, 1920 .......... 6 - ... . . . .. - 20 - 20 20 - 20 20 - 20 21 - 25 . ... 20 - 21¼ 22 - 22 .... . .. . 

Old Colony .... ....... ... 6 U4¼-114¾ •... - - .... 116 -116 - ... . .... - ...• 114¾-114¾ 

Bonds, 189'7 ......... 4½ lCS¼-106¼ . . . . -

Bonds, 190-1 ......... 4½ .... - - .... 109¼-109¼ .... - . .. , 

Orea-on Ry. &Nav.Co-
Mort., 1909 .... ...... . 6 .... - - .. . 100%-100¾ . . . . -

Consol, a-old . . . ....... :i ... - - .... lOS¾-108'4 .... - ........ - .. . . lOS¾-108'4105 -105¼ 104¼-104¼ . . . . - .... 103¾-103¾ 103 -103¾ 102¾-108¼ 

Oregon Short Line ..... 6 109¼-111¼ 11()%--111¼ 111 -112 110¼-1121¾ 112 -112¼ 112 -112¾ 112¾-112¼ 111%-112¼ 112½-113¼ 112 -118¼ lll¾-112 111¼-112 

Ott. Os,v. & F. R .... .. . 8 .... - .... .... - - ........ - - .... 126 -126 •••• - ... . ..• - ........ - .. .. 

Ports. Gt. F. &C ...... 4¾ - ........ - ........ - .... 101%--102 ... . - . ... 104 -104 .. . . - - •... 104¼-104¼ 104¼-104¼ 

Pueblo & Ark. V. 1st .. '7 118¼-115 115 -115 112¼-112½ 108 -110½ 110 -112 111 -112¼ 105 -110 .... - .... 107 -110 102 -105¼ 107 -113 110½-112¼ 

Republican Valley ..... 6 105 -105 105 -105 . 106,½-106½ . ••• - . ...... - .... 106 -106 .•.. -

Rutland- 2d M., equip.:i 98 - 99¼ 98¼- 99 100 -100 100 -100¼ lQ0¼-100½ 100 -100¼ 100¼ -100¼ 100¼-100¾ 100 -100¼ 100 -100 100 -100¼ 99¾- 99¾ 

1st mort ........ .... : ... . 6 l~-110 112 -112¾ .. .• - .... 112~-112¾ 111¼-ll~ 111¾ ·111¾ .... - .... 112 -118 111½-113 112¾-112¼ . . . - .... 112¼-112¼ 

Snlf. V. & St. Louis ... 8 .... - . ....... - - .... 112 -112 •..• -

Sonot·a-lst, 1910 ..... '7 'i5¼- 87¼ 75 - 84 60 - 77 59 - tj5 65 - 74 67 - 68 56 - 60 58 - 65 65 - 67¼ 54 - 67¾ 68 - 77 72 - 74 

Southern Kansas . ... . :i 00 - 96¾ 87 - 92¾ 88 - 00 81 - 85 84¼- 88¾ 85¼- 89 86 - 89 87¼- 87¼ 85 - 87 77 - 88 80 - 84 80¼- 82½ 

Incomes ........ . ... ... 6 85 - 87 75 - 84 70 - 78 67 - 74¼ 75 - 80 75 - 78 72¼- 75 78 - 78 78 - 78 80 - 88 86 - 92 91¼- 92 

Texas Div .... . . ...... . :i 'i9 - 88 76 - 81 75 - 78 65 - 75 72%- 76 78 - 78 1 06 ·• 78 .... - . . . . 68 - 71¼ 60¼- 66 69 - 76 72½- 75¼ 

South. Kan. & West . . '7 ........ - . .. .. . . - ....... - ........ - .... 105 -105 111 -113 110 -111¾ 

Union Pac.-lst, .arold .. 6118 -113 112 -115 118¼-llS¼ 113 - 118 .... - .•...... - ... . 117¾-118¼ 114¼-117 114 -114 .... - ........ - •... 112 -115 

!iilink. tund, 3d M •.... 8 115¾-116¼ 116 -116 115 -116 115 -115¾ \14¼-115½ 115 -115¾ .••. - .... 114 -114 118¼-114 118¼-114¼ 118 -113 113 -118 

U. P. L. & Col., ht .. ii ... - 97½- 98 98¼- 99¼ 99¾- 99¾ 99¼- 99¾ 99¾-100 99 - 99¾ 99%-100 100¾-100½ . ... -

Utah & Not·the1·n ...... ~ ... . - .... . .. - .... 99 -100 99½- 99¾ .... -

Wichita & Westel'll ... 6 .... - . .. . .... - 75 - 80 .. .. - . .. . 81 - 81 75 - 75 - ... . 73 - 73 80 - 86 84 - 84 

Wich.&S.West.,lst.'7 .... - ........ - - ....... - .. . . .... - - .... 100¾-100¾105 -113 110 -110 

Wiscon,dn Cent.-lst .. :i 86¾- 88¼ 88¼- 89¼ 86 - 88 87 - 88½ 89 - ll5¾ 94½- Vi¾ 95 - 98 95 - 90). 95 - 97 95½- 96¾ 95¾- 97 95½- 97¾ 

Income, J 93'7 . . ... . . Ii 85 - 89¾ 86 - 88 84 - 36 85 - 85 35 - 44 42¾- 59½ 50½- 56 52 - 58 55 - 60 53 - 55 52 - 58 55 - 60¼ 

Wisconsin Val.-lst ... '7 .... - - .... 125 -125 .... - 123 -123 125 -125 123 -123 - •... 122¼-123½ 

1st .......... ...... . ... .. 6 . . .. - - .. ...... - . . . .. .. - .... 106¼-106¾ . . .. -

BOSTON STOCKS IN 1~89. 

!STOCKS. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BBR. OCTOBER. NOV'BER. DEC'BER. 

Prices per share, not per cent. ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl11:h Low.High 

- ·--- ---- ----
Atlantic & Pn.cific .. 100 7½- 8% 7¾- 8¾ 6¼- 8 6¾- 7½ 6¼- 8¼ 7 - 8 6¼- 7 5¼- 6¾ 5¾- 6 4¼- 5¾ 4¾- 6¼ 4¾- 5¼ 
Atcb. T.&Santa Fe.100 47 - 58¾ 50¼- 55¼ 40 - 52¼ 89¼- 45¾ 41~- 47!'( 48¼- 47¼ 35 - 44¼ 35¼- 40½ 32 - 40½ 26¾- 33¼1 30¼- 36¼ 321¾· 35 

Rightl!I ........... . ......... .... - . ... .... - .... .... - .... .... - .... ... - .... . ... - .... 35c.-52½c 45c.- 1·00 
Boston & Albany .... 100 201¾-208 202¼-220 212 -218 213 -218 211¼-216¾ 212 -214 214¾-218 216¾-21$¾ x215 -220 214 -21:¼1215¼-217 214 -217 
Bost. Con. & ll'lon ... 100 ... - .... .... - .. .. 15 - 15 .... - .... . ... - .... .... - . ... . ... - . .. . ... - .... 77 - 84 83-88 .... - .... 

Pref ................... 100 .... - .... . ... - .... 109 -1011 109¼-109¾ .... - .... . .. - . ... 111 -111 ... . - . ... . .. - . ...... - . ... .... - . ... .... - . . . . 
Boston & Lowell .... 100 152¾-155¼ 145 -158 149 -151 150 - 156 154 - 164 159 -164 159 -162 162 -170 165 -169 167 -168 168¾-170 165¼-169 
Boston & Maine ..... 100 177 -180 U'.i2 -172 J.67½-170¼ 170¼-185 179 -189 189,½- 200 188 -201¼ 200½-203 200 -210 209¼-216 206 -215 200- 210 
Bost. & Providence.100 248 -250¼ 253 -255 253 -255 255 -200 258 -260 259 -25g 256 -258 257 -258 257 -257 257 -258 257 -258½ 258 -260' 
Bost. Rev. B. & L .. 100 .... - .... .... - ... .... - ..... . . - . .. .... - .... . ... - . ... 153 -153 150 -150¼ 151 -151 . ... - . ... .. .. - . ... 150 -150 
California South ... 100 19 - 2-'> 19 - 22½ 18 - 21 16 - 17 11¾- 22 197k 21¾ 16 - 18¾ 14 - 18 14¼- 15¼ 14 - 15 13¾- 14 .... - ... 
Central Iowa . . ... .. . 100 .... - .... 21¾- 21¾ .... - .... .... - . .. . .... - .. .. .... - . ... . ... - . ... . ... - . ..... - .... . ... - . ... .... - . ... .... - . .. . 
Central Mass .. ...... 100 14¼- !5½ 12½- 15 10 - 13½ 10 - 11½ 11 - 12)4 11 - 12¼ 11 - 11¾ 11¼- 12¾ 11¼- 11¾ 10 - 12 10¼- 16¼ 12¾- 16½ 

Pi•et ........ . ........... 100 SO½- 32 26¼- 81 25 - 28 23 - 25 28_ - 25 23 - 25 24 - 25 23 - 25 23 - 24 22¼- 23¼ 23¼- 32¼ 25 - 30 
Cheshire, pt•ef . . ...... 100 .... - ... .... - .... 102 -102 100 100 101 -101 11\1 -101¾ . ... - . ... 100 -100 100 -100 100 -100 102 -105 102 -103 
Chic. Bnrl. & Quin .. 100 108 -111¼ 99¼-111 00 -101~ ~-951¾ 94%-104¾ 1 l¾-1 04¼ 97¾-101¾ 101 -106¼ 107¾-108¾ 104¾-109¾ 103¼-107¼ 102¾-108}:i 
Chic, But•I. & Not• .. lOU 48 - 68 51 - 57 89 - 54¾ 41 - 46 46 - 54 ~;1 - 154¼ 48 - 51 48 - 50 42 - 48¾ 40 - 45 42 - 45 38 - 4 '; 
Chic. & WestMlch .. 100 32 - 3ts 84 - 55 82½- 84 32¼- 38¼ 82 - 84~9 27½- 87 26½- 28¼ 28½- 31½ 27¼- 30¼ 25 - 27 25 - 25 24 - 80 
Cin. Sand. & Cleve .... ~O 28¼- 2~ 25 - 26¼ 28¼- 25~ 24 - 25¼ 24 - 25½ 24 - 2f'% 22 - 25 24 - 25¼ 23¼- 25 22 - 24¾ 22 - 23¾ 22½- 2.'\ 

Pref ... ........ .......... :JO 53 - 58 .... - ... .... - .... .... - .... .... - . ... 56 - 56 - .... ... - .... .... - . ... .... - . ... . .. - . ... . . .. - .. . 
Cleve. & Cn.nton .... 100 7 - 8 7¼- 8 7½- 8¼ 7½- 7¼ 7 - 7¼ 6¼- 7 5½- 7 6¼- 6½ 6~- 6½ 6 - 6¾ 6 - 6¾ 6¾-

Pt•ef ................... 100 29¼- SO¼ 29 - 80¼ so - SO¼ 28¼- so .... - .... .. .. - . ... 21 - 26 24 - 25 24 - 27 24¼- 25¾ 25 - 26 24¾- 2.) 
Col. Sprinar. & Clnn :iO 20 - 25 24 - 24½ 20¾- 24 21 - 21 £{)¾- 22~, .. - ... .... - .... 23 - 24 23 - 23 22 - 22¾ . ... - . ... 19 - 21 1 

Concord ... ............. :iO 129¼-129.¼ 129 -182 185 -188 135 - 138 .... - .... 188¼- 188¼ •• · • - .. .. .... - . ... 151 -151 150 -151 150 -151 150 -150 
Conn.& Passnmpslc100 111~-112¼ 110¾-112 110 -112 110½-llll)i 114 -114 US¼-118¾ lH -114 111 -112~ 113 -113 113 -113 113~-116¾ 115¼-116 
Connecticut River .. JOO 192 - 198 192½-198½ 193 -194 196 -196½ ... - .... .... - . .. .... - .... 202¼-203 203 -205 204 -205 .... - . ... ·-·· - ... 
Con. of Vermont pf .. 100 40 - 40 .... - .... .... - .... . ... - . ... .... - .... 44¾- 44¾ . .. . - ..... .. - .... .... - .... . ... - . .. . ... - . ... . .. . - . .. 
Current River ...... . 100 80 - so .... - ... . so - 80 so - 80 .. - .... .... - . .. . 25 - 25 . .. - . ... 30 - 30 30 - 30 . ... - . .. 30 - 30 
Det..Lan.&No. pref 100 .... - .... .... - . ... .... - . ... 65 - 65 55 - 60 00 - 50 4-.9 - 51 .... - . ... 55 - 55 50 - 50 27¼- 40 25 - 40 
Easte1·n (Mass.) .... . . 100 87 - 95 79 - 92 80 - 84 80 - 81 84 - 92~ 90 - 96½ 95¾-101¼ 100 -101 99 -108½ 104¼-119 118 -121 lll¼-132 

Pref .................. 100 120 -124 xlW-122¼ 116 -120 121 -121¾ 12d -126 126 -129 130 -130¼ 133 -135 131 -131 129 -130 .... - .... 129 -134 
Fitchburg pt•ef ... . ... 100 74¼- 77 64 - 75 68½- 67 64¼- 72 68¼- 78 69¾- 71 69 - 70¾ 69 - 69¼ 67¼- 69¼ 69 - 82½ 79 - 91 88 - 891 

Flint & Pere Marq.100 30 - SO¼ 30 - SO¼ .... - ... . .... - .... 26 - 81 80 - 80 28 - 28 25 - 29~ 27 - 27 . ... - . ... 22 - 25 .... - . .. 
Pref ......... . ......... 100 96¼-100 96½- 97½ 96 - 97½ 95½- {17 06 - 99 96 - 98¾ 94 - 07 91¾- 95 92 - 93~ 92¼- 95¼ 92 - 95 91 - 9:J 

F. Scott & Gulf, pf .. 100 .... - .... 135 -135 185 -llll> .... - . .. . 185½-136¼ 140 -140 137 -137½ 138¼-133¼ . ... - . ... 131 -133 . ... - . ... 134 -135 
Kan.C.Ft.S.&Mem100 70 - 74¼ 74 - 80 77 - 77 75 - 75 75 - 77 75 - 75 74 - 74 70 - 75 74¼- 76 75 - 75 75 - 75¼ 74 - 75 
Kan. C. Sp.&Mem .. 100 70 - 70 76 - 77 .... - .... 75 - 75 ... - .... .... - .... .... - .... .... - . ... ·•· · - . ... . ... - .... . ... - .... 75 - 75 
Kn n. C.Mem.& Bir.100 46 - 55 52 - 55 55 - 57 55 - 55~ 50 - 50 .. .. - . ... .... - . .. .. .. - . .. . 48 - 4-.8 52 - 52 50 - 52 50 - 50 
Louis. Ev. & St. L.100 9¾- 10 11 - 13 12¼- 16 18 - 16 15 - 23311 25 - 26 24 - 24 .... - .... . ... - .... .... - .... 18 - 18 18 - 18 

Pref .................. 100 .... - .... 18 - 25¼ 24 - 24~ 24¼- 24¼ 26 - 35 ... . - ... 39½- 40 .... - . ... 37¼- 40 39¾- 40 40 - 40 38 - 38 
Louis.&Mo. Riv ... 100 .... - .. .. ··· - - .. 10¼- 10¼ . ... - .... 10 - 10 .. .. - .. .. .. .. - .... 8 - 8 ... - .... .... - . ....... - . ... ... . - . .. 

Pt•ef ..... ............. 100 .... - .... ... - .... . ... - ·•• · - ... .... - . ... 20 - 20 .... - .. 16 - 20 .... . .. .... 
=126½\i25 

- . ... . ... - . .. 
Maine Central ....... 100 120 -125 121%-124 120 -120:½ 120¼-120~ 119¼-121 122 -124 124 -124 126 -126½ 126 -126 126 -127 127 -13,> 
Manchest. & Lawr.100 .... - .... 214 - 2113 . ... - . ... ... . - . .. .... - ·•·· 218 -218 213¼-213½ . ... - ... .... - . .. .. . - . .. . . ... - . ... .... - . .. 
Mexican Central. ... 100 12¼- 14¼ 12¼- 14¾ 127k 14¼ 12½- 18¾ 12¼- 15 14¾- 1~ 14¼- 16 14¾- 15¾ 15¾- 16¼ 14¼- 16 14¾- 15¼ 15¼- 1 
Nasbua & Lowell .. 100 .... - .... 185 -185 .... - ... . .... - . ... . ... - . ... 190 -100 .... - . ... .... - . .. . .. . - ... . ... - . ... .... - . .. . ... - . .. 
N. Y.&NewEngl'd .. 100 ~-46~ 46 - 48¾ 42 - 471},; H¼- 44¼ 43 - 47¾ 46 - 53¼ 47%- 52¾ 48%- 51¼ 4$¾- 52¾ 44¼- 49¼ 43¾- 46¼ 42 - 46 

Pret ................... 100 tl5 -118 114¾-117:1( 115 -111x 113 -lltl¾ 118 -116½ 116¾-123 120 -122¼ 120 -121 117¼-121 113¼-120 111¼-116 111¾-1131 

N. Y. Prov.&.Bost.100 .... - .... .... - ... . ... - .... .. .. - ... . .... - .... . ... - .... .... - .... 250 -257 . ... - ... .... - . ... . ... - . ... .. .. - . .. 
Northern, N. H ....... 100 141 -142 143 -144 141¼-142 148 -145 144 -145 150 -152¼ 148 -152 148 -150¼ .... - .... 152¾-153 151 -153¼ 153 -153 
Norw. & Worcester100 176 -176 17ts¾-176¾ 176 -176½ 177 -177 ... - .... .... - . ... .... - . .. . 175 -175 179 -179 .... - .... 180 -180 180 -1 0 
Ogd.& Lake Cho.mp.100 ... - .... ... . - .... . .. - ... . 5¼- 6¼ .••• - ... 5½- 5½ .... - .... 6 - 6 5 - 6 . ... - . ... . ... - . ... . ... - . .. 
Old Colony ............ 100 170 -171 166 -172 169 - 172 170 -17"2¼ 172 -177 178¾-175¼ 173½-175¾ 175 -178 177 -179½ 174¼-177½ 174¾-188 175 -176 
Orearon Short Line .. 100 41¼- 44¾ 43¼- 49¾ 49¼- 57~ 89¾- 52½ 41 - 4~ 46~- 51 45 - 48 46 - 50¼ 50¼- 57 50¾- 55¼ 52¾- 58¾ 52 - 60 
Pbila. WU. & Bait ... :iO 65 - 65 .... - . .. . .... - .. .... - .... ... - .. . . .. . - .... ·•·· - ... . . ... - . ... . .. . - .... . ... - .... .. - . ... . .. . - . .. 
Ports. Gt. F.-&Con .. 100 .... - .... 87½- 87¼ . ... - . ... 75 - 75 .... - . ... 77½- 77½ 80 - 80 . .. . - . ... 95 - 95 .... - . ... ... - . .. . 100 -112 
Portl. Saco & Ports.100 121¼-128}1 128¼-126 125¾-125½ 125 - 125¼ 125 -125 124 -124 125½-125¼ 125 -127 125 -126 125 -126 127 -127 127 -12 
Providence & W or. t 00 .... - . .. . ... . - . . .. .. .. - .... ... . - ... . .. .. - ... . .. .. - .. .. .. . . - . ... . ... - . .. . .... - ... . .... - . .. . ..... - . ... 250 -250 
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BOSTON STOOKS. 100 

BOSTON STOC,KS IN 1889-()oncluded. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER O CTOBER N0V'BER. DEC1ERB. 
STOCKS. ---- ·--- --- ---- --- ----

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -------
t>ullman Pal.Car .... 100 171 - 198~ 194 -205 xl?l-202 178 -192¾ 186 -195 185 - 189¼ 183 -187 179¼·181 177¼-185¾ 185 -191 182 -190 184, -189 

Ri1rhts ... ..... .... ........ . .. - .... .... - .... 17¼- 20~ 19¾- 20 . ... - .. .. .... - ... .... - .... . ... - ... . .... - .... . ... - . ... .... - . ... . . .. - . . .. 
ltutland . . ........... ... ] 00 ... - .... ... - . ... .... - .... 4 - 4~ .... - .... 4 - 4 . ... - . ... . ... - . ... 4¼- 4~ 4¼- 4¼ ~ 4¾ 4 - 5¼ 

Pref ................... 100 87¾- 40 .... - .... 88 - 40 · ••· - ... 89 - 41 40 - 40 . ... - .... 41 - 41 46 - 46 45 - 46 47 - 48 47 - 56 
Summit Branch ...... ~o 10 -1~ 10 - 11~ 8 - 9¾ 8 - 8 8 - 8~ 8 - 8¼ 8 - 8 6¼- 7¾ 6¾- 8¾ 6¾- 6¼ 7 - 8 7 - 7¼ 
Union Pacific ......... 100 62¾- 65¼ 63%- 66¾ ~-67¼ 59¼- 62¾ 59¾- 68 60¼- 64¼ 56%- 60% 59¾- 63¾ 63¾- 66¾ 68 - 68¼ 67 - 71¼ 66¾- 70 
Vermont &Maes .... 100 186 -186 185 -186 132 -182¾ 129 -129 .... - ... . ... - .... 131 -132 . ... - ..... .... - . ... 131 -131 . ... - . ... 132 -132 
West End . .... .. .. . .. iiO .. .. - ... .. .. - .. ... . - . ... .... - . .. .. .. - . ... ... - . ... .... - .. . ... - . ... . .. - . .. 77 - 78 77¼- 88 82 - 86 

Pref .. .. . .......... .... ~o ~-86 !¼½- 85¾ 83¾- 85 !¼¼- 85¾ 84~-~ 86 - 89 85¾- 86½ 85¾- 86¼ 85 - 86 !¼¾- 85¾ !¼¼- 85 82¼- 85 
Ware River ........ 100 ... - .... .... - .... .... - .. . ... . - . ... . ... - .... .... - . .. . 175 -175 . ... - . .. . . ... - .... .... - . ... . ... - . .. . .. .. - . ... 
Wleconain Central .. 100 15 - 17¼ 16¾· 17~ 15 - 17¼ 16 - 17~ 17 - 19~ 18%-25¼ 21 - 24 22 - 26¾ 26¾- 30½ 26 - 29¾ 27 - 32¾ 29 - 34½, 

Pref ................... 100 .... . ... 84 - 84 . ... - . ... 36 - 86 85 - 46 45½- 61½ 58¾- 62 60 - 65 60 - 63 57 - 57 57 - ~¼ 62 - 64 
Worc.Nal!lh.&Roch.100 119 -1111 118 - 121 118 -118 ... - .... 119 -119 125 -125 .... - . ... 122 -122 130 -130 ... . - . .. . . ... - . ... ... . - ... 

Digitized for FRASER 
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110 PHILA DELPHIA. BONDS. 

PHILilDELPHIA. BON D S IN 1889. 

JANUARY FEBR'RY. MARCH. A P RIL. MAY. 
BONDS . 

JUNE. JULY. AUGUST. SEPT'BER. O CTOBER. N ov'BER . D EC'BER. 
- -- --- --- - - - - - - --- -·----l•----1---·- --- -------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High L ow.High L ow. H igh Low .High 

RAILROAD. , 
Allegh. Vo.I. - Reg ... 7•3 112¾-118 118¼-118¾ 11$¼-118¾ ll~-113¾ 118¾-114¾ 114~-ll.4¼ 110¾-112 112 -112 112 -112 113¾-113¾ 113¾-113¾ 113¾-113¾ 

En.stern Extension .. . , ... . - .... . ... - . . . ..... - - .. .. 120¾-120¼ •. . . - - ....•..• - ... . . . . . - .... ... . -

Income . .... . . . .. .. . .. .. . 7 20 - 22>( 22¾- 22¼ . •. . - •••. 24 - 82 81 - 34¼ 33 - 84 33¾- 34 34 - 34¼ 34¼- 35 34¾- 35 35 - 35 .... - ... . 

Atlantic City-1st . . . .. ii . ... - .. ...... - .. ... ... - .. .. . .. - - ••• . 104¼-104¾ 104¾-104¾ 105¾-105¾ 106 -107 102¾-104 103 -103 

Belv. Del.- l s t ........ .. ti 119¾-119¼ .... - .. . . .. - . .. ... .. - - . ... 117 -117 .... - . . . . .. . - ••• . ... - •••.. .. . - . .. . ... . - . . . . 116 -116 

Consol. .. .... . . .. ... . .. . . . 4 .. . . - . . . . . .. - ... . 101~ 10l;>q .• . • - - . ...• ... - ..• .. ... - . . . . 101¼-101~ 101¼-101½ 

Bell's Gap-1st, 1893 .1 .. . . - . . .. lOS¾-109 101)¾-lOIJM .•.. - •. 112 -112 . ..• - - •.•. 111 -111 .. .. - ... .. .. . -

Cn.m&Am.-M.,cp.'89 .6 102¾-103¾ 103 -108¾ 102 -103¾ 103¾-104 101 -101¾ 101¾-101% 101¾-101¾ 102 -102 102¾-102¼ 102¾-102% .. .. -

Coupon, 1889 . .. . . .. . . 6 101 -101¾ 101¾-101¾ 101¾-101!':( 102¾-102¼ 102:J(-10~ ... - - ....... . - .... .. . . 

Co.to.wisso.-Mort .. ... . 1 .... - ... . .. . . - ... . 121¾-122 128 -123 12~-128¾ . .. . - .. .. 124 -124 120¼-120½ . .. . - .. .. 123 -123 

Camden &.,At.- lst M .7 .... - - .... 110¼-110¼ . .. . -
2d 1nortgo.ge ..... . ... . 6 .. . . - . . . . . . . . - . . . . . . . - .... 118¼-118¼ . • . - . . . . • . . . - - . . . . 116 -116 . .. . 

Co.mden&Burl. Co .. .. 6 . .. - . ... 108¾-108¾ .... - .. .. . •.. - ... . 112 -112 114 - 114 114 -114 .... - •••. 113¼-113¼ ..• • - .•. . 113¾-114½ .... -

Cho.1·tiers- lst . . ... . .. ... 7 .... - . . .. . . . . - . ... 125 -125 ..•. - •..... . -
Col. & Ciun. lllhl . . ... . 6 90 - 90 89¼- 90¼ 89¾- 92 89 - 89 91 - 92 92 - 92¾ 89½- 89½ 88 - 88 87 - 87 82½- 84 92 - 95 63 - 95¾ 

Connecting- 1st . . .. . . ... 6 .. . . - . ... ... - ...... - .. . . 120 -122 119½ -119¾ 119¼-119½ .. . . - - •... 119 -123 .., . .. . .... -

Clearfield & Jeff . .. . ... 6 115 -115 115½-117 117¼-119¼ 118¾-119 118¾-119 119 - 119 115 -115 115¾-115¾ 115¾-116 116 -116 116 -117 117 -117 

Deln.wo.re RR.-1st .. . . 6 . .. - ... 116¾-116¾ •••• - - ••• . . ••. - - . .. . 116 -116 

Del.& Bound Bk.-lst.1 .. .. - - .... 182 -182 183 -138 184. -184 135 -135 135 -135 132 -132 132 -132 133 -133 1337,(-133¾ 133 -133¾ 

East Pennsylv'o.- lst, .4 ... . - - . . . . 102 -102 . ... - - ••. . 102 -102 . . .. -

Easton & Amboy ....... :i 114!Ji-ll4!':( •..• - .. . l17 -117 . . . . - .... 117 - 118~ . .. . - • ••• 117¾-117¼ .. .. - - . ... 117 -117 115¼-116 115½-115½ 

Elmiro.&W.-lst,1910.6 .... - - . .. . 120¾-120¼ •..• - - .. . . 128¾-128½ •... - - ... . 122¼-122½ 123½-123¼ .... -

Perpetual. ... . .... . ... . ~ 106 -106 .• •• - - . . . 106¾-106¾ 106¼-106)4 107 - 107 . . . . - . • . . . . . - - . . . . . . . . - . . .. 106½-100½ . . . . -

G1·.Raphls & Indiana.~ 97 - 97 .. ,. - _ .... .. .. -
Harrisburg- 1st . . ..... . 4 . .. . - .... 10~-105¾ .• . . -
Hunt. & B.T.- lst,gld.7 102¾-102~ 105 -105 •••. - .. .. 104 -104 - ••• 11~-116¾ 103¼-103½ .... - - ... . 102%-103 103 -103¾ .... -

3d, cons., 189~ . .. .. ... ~ 103¼ -104¼ 104¾-104!'( .... - .. •. 102!4-103 lOl¼-102 10214-102¾ . . - .. .. 102¼-102¼ 103¾-103¼ 101¼-102 102¾-102¼ 104 -104 

2dM., gold, 189:i -. . 1 . . .. - . . .. .... - - . .. . ... - . .. .... - .... .... - . . .. 113¾-113¾ ... . - . . .. 113 -113 113 -113 

Ind. & Vin.- 2d,190 0.6 .. .. - .... . .. - ........ - .. . .... . - . .. . . .. - ... .. ... - . ... . ... - .... 104 -104 ... . - •..•... • - .. .. . ... - . . . ..... -

Lehigh Val.- lst,coup.6 120 -120 119¼-119¼ 118 -119 118¾-118½ 119¼-119¼ 115¼- 115¾ .... - •.•.. ... - . . .. 120 -120 118 -118¾ 118¼-118½ 116 -116 

1st, reg., 1898 .. ..... . 6 120 -120 119¼-11~ 118½-lW 118½-118¼ 118%-119¼ llo¼-116 116¾-116¼ 116¼-118 118¾-118¼ 118¾-120 118¾-120 .... -

2d, reg., 1910 . .. .. ..... , 140¾-140¾ 140¾-140¾ 187¼-188 137 -137¾ 189¼-139¼ 139¼-189¾ 139¼-140 140 -140 . ... - ... . 130 -139 130*140 140 -140 

Cons. M., reg., 1923 .. 6 138 -188 184¼-13.'\~ 188 -188 188 - 189 138¾-140¼ 188 -188!4 137¼-138¾ 138¾-188¼ 138¼-138¼ 139 -139 138¾-140 136 -136¼ 

Cons. M.,coup., 1923 6 ... . - .. . .. ... - .. . ... . . - .. . . 189 -189 .... - •. •. 137¾-138 138 -138 ... • - .. . . .• . . - ... . 138¾-139 138¾-139¼ 136 -137 

Annuity ........ . . . . . . .. . 6 ; .... - .... .. - ..... ... - . .. . 188 -138 .•. • - •. • 187¾-187~4 .• . . - . . ..•. . - - ... . . . . -

N. Y. & L. Branch . .. ~ . . . . - . . . . . . . . - - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . 108 -108 .. . . -

N. Y. Ph. & Nol'f.-tst.fi 105 -106 l05't- l08 108 -108½ 108 -109 109¾- 111 110 - 110 110 -111 110¾-111 109¼-110½ 110¼-111¼ 109¼-111½ 108 -100 

Income . .. . ...... .... . ••• .6 . . . - . . . . 50¼- 50¼ 50 - W¼ 50 - 50 . . • . - - • • . . 50 - 50 . . . . - • . • . 50 - 50 . . . . - . . . 50¼- 50½ . . . . -
Norfolk & Western-

New River, lst .. .. . .. . 6 112¾-112¾ 118 -11~ 116 -116 . . .• - •.•. ll5 -115 115 -115 . ... -
Debenture . ... .... . ... . 6 .... - . . . . 89 - 94 95 - 95 94 - 95 - . ••. 05 - 95¾ 03 - 03 - ..• 93-93 . •. • -

North. Central-
Gen.M.,'A,'cp.,1926.~ 109¾·109¾ 110¾-110¼ lll~-111¼ lll¾-112¼ 118 - 118 112¼-112¼ 111 - 111 - •••. 110 -110 .. .. -

Gen. M., ser. 'B' .. . . .. ~ 108¼-l l 8¼ . . . . - . •.... . • - •. . . ... . - .•• . .••. - - . ... 109 -110 ... . - .. . . 109 -109 .... -

Consol., 1904 ... . ..... . 6 .... - .. . . . ... - . . . . . ... - .... 122!4-122¼ . . •. - ..•. 122¼-122¼ . ... - . .. . 122¼-122¼ . . . . -

1900 .... .. .. . ....... . .. . . 6 115 - 115 119¾-120 118¼-llfl¼ .... - - •. .. •.•. - •••. 117¼-117½ ... . - .. . 118\1(-118¾ . .. . -
Consol., 192~ ... ..... 4 ¼ 105¾-105¾ . ... - - . . .. 107¾- l07¾ .. •. - .. . .. . .. -
Consol., 1900 .. . .. .... . 6 . . .. - .... 118 -118 . . . . . . . . - ... . 116 -116 . . . . -

Northern Pacific- · 
Gen. 1st mort ......... . 6 115%-116% ... - .. . . ..•. -
2d mort ... ....... . . . . . . ti 112¾-112¾ llB¾-118¾ llfl¼-116¾ ... . -
3d mort . . . ..... .... . ... . 6 102¼-102¾ 102¼-105¼ . . .• - •••. .. .. - . .. 108¼-108¾ . . . . -
Missouri Division . ... 6 : . .. - - . . . 102¾-102~ . •.. -

- ••• . llll7,1i-120 116¾-116¾ 115%-115% 113¼-113¼ .•• • - . . .. 113%-113'¼ 116¾-116% 
- •... 110¾-110¾ .... - ... . 

.... 107%-110¾ ... . 

Pen ,l'Or. Division .. ti ... . - ••..... . -
N. P. & lllont •• 1st . . . 6 . . . - . . . . 103 -104 102!,,(-102¼ 108 -104 105 -105 108 -108 107¾-107¾ . ... -

- .... 101%-101'¼ • . - ... . 101¼ ·101¾ 

No1•th Pennsylvania-
lst, 1896 . . .. . .... .... . . 7 119¾-120 119 -119¾ 120 -120 120¼-120¾ 117 -117 118 -118 - . .. . 119 -110 . . .. - . ... 119 -110 116 -116¼ . ... -

Gen. mort., cp.,190 3 .7 131¼-132 132¼-182¼ 130¼-180¼ •... - •... 132 -132¼ 129 -129 . •. • - - •.. . 136 -136 

Gen.mort.,rea.,190 3.1 132¼-132¼ 182¾-182¼ 1321,(-182¾ ... . - ... . 182 -132 . 182¾-182¾ 128 -128 .... - - ... . 131¼-131¼ 

Debenture .... . ...... ti . . .. - - . .... ... - .. .... . . - . . . . 115 -115 •. . . - .. .. .. .. . 

Ohio & West Vo.., lst .7 .. .. - ... . 113 -118 . . .. - . ••.. .... - • .• . . .. . - •... . •.. _ . . . . .. ... . . . .. 

Pa.&N.Y.C.&R.'96 .. . 1 117 -117 ll6¼- llt1¾ 116~-117 117 - 117 117 -120x, . .. . - . . . ... - . .. . 118 -118½ 118 -118¼ 1i 8¾-ll8¾ ii6 -116 

Reg.&cp.,1906 .. . . .. 7130 - 130 l30 - 130 183 -184¾ . .. - .. . . 185¼-135¼182¾-18~ .. .. - _ •.•. 131 -131 133 -133 1307,(-131 

& RR., con ..... • .. •• ... ~ ... . - - .... 115!'(-116¼ 116¾-116¼ 1167,(-116¼ 116 -116¾ 115 - 1111 ll 5 -115¼ 115½-115¾ 116¾-116¾ 
Pennsylvania-

Gen., coupon, 1910 .. 6 130 -130 130 -130 130 -130 131 -181 180¼-181 188 
Gen., rt"a-., 1910 . . . .... 6 .... - . .. . 188¾-183¼ 184 -184 181 -181 129¾-129¾ 180 

-133 130 -130 128 -128¼ .... - 129 -131 131 -131 · .. · - · · · · 
129½-130 131 -131 131½:131¾ -180 130¼-131 .... -

Cons., reg., 190 ~ . .. ... 6 .... - - . . . . 124¾-124¾ .. •• - .. .. 125¼-125~ . •. • 
Cons., coup., 190:i .... 6 122¾-122¾ .. •. - •• . 125 -126 125 -125 125 -125 . .. . 
Cons., reg., 1919 . . ... ~ 115¼-115¾ .... - - .• .. 114 -114 118¼-113¾ .•. • 
Cons., coup., 1919 .. . ~ . . . . - .... . ... - - . . .. 118¼-118¼ 118 - 118 114 -114 •.•. -
Trust bonds . .... ... . 4 ¼ . . . . - .. . . 107 -107 . . • . - • . . . . . . • - •... 108¾-108¾ . . . . -

- .. . . 123 -123 • • . . -
- .... 122¾-122¾ . . .. -

. . . 112 

- ... . 126 -126 
- •••. 124 -124 123¾-124¾ 121 -123 
-112 U2¾-112¾ .. . 

. . .. 113¾-113½ .... - ........ _ .. .. 

Penn.f'o.-Reg., 1907 .6 107¼-107¼ 107¾-107¼ •... - . •.. 105 - 105 ..•. - - •... 107 -107 107 -108 . .•. -
• • . . . . . . - .... 109 -109 106¼-106½ 

_ ... . 108¾-108½ 
Reg., 1920 . .... .. . .. . 4½ . . . - .... .... - - . .. . lQ0¾-106¾ .. .. - •.... .. . 
Coupon, 1920 .... . . . 4¾ 106¾-106¾ . .•• - ••• . 108¾-108¾ 106¾-106¾ ...• - .. . . . .. . 

• •.. 108¼-108¼ ... . - ........ - .. .. 

Pe1·kiomen- lstseries.~ 108 -104 ..•. - .... 105 -106 105 -105 105 -105 104 -104 104¼-104¼ 104½-104¼ 104¼-104¼ 102¼-102¼ ... . - .. •. 102½-102½ 

~d se1·ies . ... .... .. .. .. . . ~ . . .. - ... ... . . - . . .. .. . . - ....... - .. . 102!1:(-102¾ ... . - •. •• . ..• -

Phil. &E.-Gen.,1920.~ 113¾-118% lUI -115¾ 115 -115¾ 113 - 114 ll4¾-114½ 115 -115 115 -115¼ 115¼-116 116 -116 113 -114 114 -114¾ 114¾-114¼ 

Gen. mort., 1920 .. . .. ,1 08¾-100¾ 100¼-101½ 101¾-101¾ 09%-100 99%-101¼ 102¼-102¾ 103 -103¼ 103~103¼ 103 -103 100¾-101¼ 101¼-102 102 -102= 

Phil,&Read.- lst ser .. ~ l00¾-101¾ lOll,t-101¾ 101¼-102 102 -102% 100¼-101 101 - 102¾ 101¾-102¼ 101¾-101% 101¾-101¾ 101¾-102¼ 99¼-100¾ 99¼- 99¾ 

1st mort., 1910 ..... . . 6 .... - .... . . . - . . .. 127¼-128 . .. • - ... . ... - •... 127!1:(-127!'4 124¼ -124¼ 123 -124¼ ... • - •.. . . .. - .... 123 -123 . . .. - ... . 

2,l, coup., 1893 .... . ... 7 118 -113 112¾-118¼ 114 -114¾ 110¼-111¼ ll2~- 112¼ 112¾-ll~ 113 -113¾ 113¾-114 114¾-115 110¾-111¾ .. . . - . . .. 111¾·111¾ 

Improvement .... .. . .. 6 . . . . - . ... 104¼-105 104¼-104¼ 108 -108 .... - ... . 105!4-105¼ . ... - ••.. 106 -106 ... . - •.... ••. - . . 103 -103 103!,q-103¾ 

Con., coup. , 1911 ... .. 7 138¼-184¼ 184 -185~.( 185 -186 185 -186¾ 187!4-189 135¾-186¼ 135¼-135¾ 135¾-135¾ 136 -136 136¾-136¾ 135 -136 131½-132¼ 

Cons,, 1·ea-,, 1911 ..... 1184¼-135 185 -185¾ 135¾·185¼ 185¾-186 185¾-139 135½-136 135¼-136 136½-136¼ ... . - .... 137 -137 ... - ... . 131¾-133½ 

Cons., gold, 1911 .. . . 6 .. . . - . . . .. ... - . ... 122½-122¼ 122¼-123 .. .. - •. . . ..•• - •. •• . . • - ••... . .• - •. . .. ... - . . . . 122 -122 123¼-123½ 110 -120 

Detened inc • .. . ... .. . . 6 18 - 18¾ 18¾- 18¾ 18 - 18 17'4- 17¾ 16 - 17¼ 15 - 16 15¾- 15¾ . ... •..• . 15¼- 15¼ .• .. - .. .. 15 - 15 18¾- 14 

1st pref. incomes ... .. ~ 91¾- H¾ 84 - 87¼ 80¾- 84¾ 81¾- 83¾ 81¾- 83¼ 81¼- 83% 80 - 82¾ 80¾- 81¼ 80¾- 84 78'¼- 82 76¼- 79¾ 78 - 79¾ 

2d pref. incomes . .. . . . ~ 77!Ji- 82¼ 71½- 'ii>¾ 67¾- 72 68 - 69~ 67 - 68¾ 66¾- !19 63 - 67~ 64¾- 66¼ 65 - 67¾ 59 - 65¼ 56 - 59½ 55 - 59 

3d pref. lncomes .. .... :i 59%- 62¾ 57¾- 60¼ 54 - 58¾ M¼- 55¾ 52¾- 55¼' 58¾- 00½ 51¾- 56 52~ 53 52¾- 57¼ 49¾- 53 46¾- 49 45'¼- 477,11 

3d pref. inc., conv .. . . ~ . .. . - . ... 69 - 59 .••• - ... 55 - 65 ... • - . •. • ... - •.•. .. . . - . ... 54 - 54 51¼- 51¼ .... 

New gen. mort . . . ... . .4 88¾- 94 92¾- 118¾ 907,1i- 98 92 - 94 98 - 94 98¾- 94¾ 90 - 92¼ 90 - 91¾ 90½- 91¾ 81)%- 91¾ 89 - 90¼ 88¾- 89¾ 

P.&R.C.& I.-Va1• . ... 11027!i-105'¼1108 -106¾ 104 -105¼1108 -108 102¾-105 108~-105 95 -106 102 -102 103¼-103¼ 103 -104¼ 94 -103 101¼·104¼ 

::~::itl:~;,1!~!~i!~ ioo¼=l(iii4 ioi·~=1oi¾ io·i¾=102· · io1¼:1oi~ ~~~¾=!~~ io·i*103¾ !~~~:~ ioi·¼=l02¼ ioi:!11=102¼ ioi·¼=1oi¾ io2 =102½ ioi: =103¼ 
Debenture, 19t, ..... 4 . . . . - .... . .. . - . ... . .. - .... 100 -100 .... - ..... . .. - , .• .... . - . . ..••.. - .. .. ..•. - . . ...... - .... 101 -101 .... - .. .. 

1892 .. . ...... . . .... . . .. .. 6 .. .. - . ...... . - .. ... ... - . ... .. . . - .. .. .. . . - ... .. . . . - . .. .. .. . - ..... . .. - .... . ... - ... . .... - .... 105 -105 , .... - ... . 

Pitts.C.& St.L.-Coup.7 121¼-122 119 -120¾ .. . . - . . . . 119½-119¼ ll0¾-119¾ . .. . - ••.. ,120 -120 117¼-118 . .. . - .. .. 117 -118¾ 118 -118¼ 118¼-118½ 

Reg., 1900 . .. . . . . . . ... . , 121¼-121~.i 118¾-120 . . . . - •. •.••. . - ••• . 119¼-119¾ •. . . - .. . . 120¾-121 118¾-118¾ 118 -118 117 -117½ 118 -118¼ 118 -118¾ 

P oughkeepsie Bridge.ti 92 - 98 95 - 98!4 95¼- 98¼ 95¾- 96 95 - 98¾ 97 - 913¾ 93 - 98¼ 90¼- 92 90¼- 94 92¾- 04 92¼- 94 I 90¾- 92½ 

Read. & Col.- 18t . .. . ~ ... . - . . .. .... - . . . .. . - . ... 105 - lOo ••.• - . •. • •. . - ····j· ... - ... . . .. - .... 101 -101 105 -105 ... . - ........ - .. .. 

Schuyl . &Leh.-lst.4 ¼ .... - .. .... .. - . ..... . . - ... . ... . - .. ...... - .. . . .... - . ....... - . . . .. ... - . . .. .. . . - . .. . 90 - 90 .. . . - .... , .... - ···· 

i!!!chuylkill R . East 8 .. ~ 1~-104~ l~-106¼ 104 -1~ 104¼-104¼ 105 -1~ 103¼-105¾?04%-105¼ 104¾-105 104¾-105 105 -105½ 105¼-106¼!103¾-104½ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



PlllLADELPHIA lJONlJS AND STOOKS. 111 

PHILAD ELPHIA B OND S I N 18~9-Uoncluded . 

J ANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER O<'TOBER NOV 'BER , D EC'BER. 
BONDS. 

Low.High Low.H!gh Low. High Low.High Low. High Low.High Low.High Low.High Low .High Low .High Low.High Low.High -·------ --- ---- ---- ·--- ----
Sham. Val,&Pott.- cp .. 7 123 -125 126¾- 126¼ .... - .•.•.... 
State LiuP & Sul.. ... .. 6 . ... - ....... - .... lO~i-109¼ .. • . -
Steub. & lud,- 11tt, cp •. a 105¾-106¾ 107 -108 108 -108 108 -108½ 108¼-108½ .••. - - •... 105½-105½ . . . . - .•. 107 -107 . . .. -
Summit Hraucb ........ . 7 . .. - .... 107¾-107¾ .... - - •• .. 104¾-104¾ .... -
Sunbury & E1·ie ........ '7 .. .. - ....... . - - .... 119 -119 .... - •... 119 -119 
Sunb. & Lewist.-lst .. 7 . . . . - .... 117 -117 .. . - 117½-117½ 119 - 119 · •... 116½-116½ . . . . - - •... 116 -117 116¼-117 .... -
Sun. Haz.&W.- 1928.~ 104 -104½ t04 -104¼ 103 -104 108 -103 101½-102 101~-101¾ 103 -105 106 -107 107 -109 ... - .. . . 104' -104½ 102 -102 

~d, 193S... . .......... . 6 00 14-100 00¾- 9\1¾ 99 - 00 98¾- 98¾ 98 - 00¼ 99½- 99¾ 100 -100 98 - 98 00¼- 00½ 97 - 07 . •.. 
Texas & Pacific-

1st, gold, 190a .. . .. .. fi 111 -111 ..•• - · .... 109 -109 . . . - •......• - .... 111½-lll½ .... - •. .... .. - .... 110 -110 . ... - .... 111 -111 . ... -
New 1 s t mo1•t . . . .. .... :i .... - 80½- 89½ .... - 89 - 91¾ 92½- 92¾ ...• - 89¾- 80¾ 90 - 90 90¾- 90% .... - .... 90%- 91¾ 89¾- 90% 
New 2d mort., inc .... a 86 - 38½ 87¼- 87½ 84 - 84 87¼- 87,½i 89¾- 89% .•.. - . . . . 36%- 86% 87 - 88 .... - 38¼- 38¼ 

United New J"e1·sey-
Geue1·n.l, 1901. ..... .. 6 .. .. - - .... 120½-120½ ... - •... 122)4-122¼ .... -
Geue1•n.l, 1894 .. .... . . 6 .. .. - - . . . . 112 - 112 109)4-109¼ 111 -lU. ...• - - . . .. 109 -109½ 109¼-100,½i 
Gene1·n.l , 1908. ... 6 .... - - .... 128 -128 .... -
Gene1·al , 19~3 .. .... 4 105 -105½ •.. . - .... 105 -105 - .... 107 -107 .... - - .... 105 -105 .... -

\Var. & Fr.-1st, '96 .. 7 115¼-115½ ... . - .... 114 -114 114 -114 - •.. . 111¾-112 .... - .... 109 -100 109½-109½ ... . -
W .Cheste1.·- Cons. '91,7 .... - .... 108 - 108 108½-108½ 105%-105½ 105%-105% •••• - - •... 107)4-107¼ 107¾-107¾ 10¼ -10¼ 105)4-105¼ 105)4-105¾ 
\Vest J" ersey-

1st, 1896 .. .... ., ..... . . 6 112 -112 - . •.. 118¼-114 .... - ..•. 114 -114¼ .••• -
1st, 1899 ..... . .. ....... 7 128 -128 127 -127 127 -127 128¼-123¼ , ... - .... 128 -123 .... -
Consol. mo1·t ... ... . .. . 6 118 -120 

W. J".&Atl.- bt,1910.6 107)4-107¾ ..•. - .... 104½-104½ ... . - .. .. 107 -107 •• •• 
W. Pennn..- tst., '93 . .. 6 106~ -106½ 106½-106¼ •... - •... 104 -104 .. .. -

- .... 113 -113 . . . . - •. . . 115 -115 115½-116½ 
•• 125 -125 128 -124 125 -126 . . . . -

. . .. 105½-105½ • . . . - - .... 107 -107 
- . . . 105½-105½ .. . . -

Pittsb. Br.-Cp., '96 .6 107½-107½ ... . - . .. 106)4-108¾ 108 -108¾ 110 -110 110 -110 107 -109 107½-108 109 -109 109½-109½ . . .. -
W. N.Y. & Pn,-ht ... . a fi6¼- 00¾ 96¾- 99½ 99½- 00½ 00½-l()(Jl}s 00 -1~ ... . - 97 - 97½ .. .. - - .... 97-97 

2d, 1927 ............. 3-~ 89 - 40½ 40 - 48% 89 - 41½ 811¼- 39¾ 86 - 89½ 36 - 88 88¾- 35¾ 33 - 34½ 33 - 84½ 32 - 33 28 - 32 29%- 30 
West !iho1·P . ... . ..... .. .. 4 102¾-102¾ 105¾-105¾ .... -
WIim. & Nol'the1·n .. .. ~ .... - - .... 106 -106 . ... -
Wilkesb, & Scraoton.4 .... - - . ... 101½-101½ .... -

CANAL. 
Chesn.& Del.-Exten .. a 81½- 81½ 81½· 84 88¼- 88¾ 81¾- 82½ 82¾- 82¾ 88½- 88½ 81 - 81 - . ... 79¾- 79¾ 80 - 80 
Delawa1·e Div .......... 6 110 -100 .. . . - ... . 
Leh. Nav.-Extend .... 4½ lll -111¼ 111¼-111½ 110 -111½ 110¼-ll<P,4 110 -110½ 111 -111 109¾-110 109½-110 110¾-110¾ 111 -112½ 112)4-112½ 112¾-112¾ 

Conv., goltl. 1S94 .... ti lll¾-111 ¾ 113 -118 114 -114 .•.. - . . . ... - ........ - ........ - . .... . . . - .... 106¾-106¾ . .. . - - .... 109 -109 
Rl:t. loan, 189'7 .. . . .. . 6 117)4-117¼ 116¾-lli¼ 116 -117 114½-1161,( 113¾-114½ 114 -114 113¾-114¾ 114 -114 114 -114 11¼¼-114½ .... - .... 114¾-114¼ 
Gold, .1S9'7 ............ . 0

1

113½-114 113¾-114 114. -114½ 118¼-113½ 11$%-115 112½-115 112¾-113 112½-113 113½-114 113¾-113¾ 115 -116½ 113¼-117 
Cons, 11101·t., 1911. ... 1 1301}!-130¾ 180 -181½ 181 -131 129¼-129½ 180¾-131 129 -181 130 -130 130½-130½ 130)4-130¼ 130¾-181½ 131 -181½ .... - .. .. 
Gen. mort., HJ:l4 . . 4½ 99½-100 100 -100 100½-101 10!¾-101¾ 100¼-100¼ 100¾-100:J:t .. .. - .... 100¾-100¼ . ... - . ... 102½-102½ 102½-102½ . . . . - ... . 

Penna.- .l'tlo1·t., UHO .. ti 78½- 74 73½- 75 76 - 76½ 77 - 77 77 - 77¾ 77 - 77 73 - 74' 71 - 71 65 - 65 65 - 66 60 - 64 60 - 60 

PHILA.DE LPHI A STOCKS I N 1889. 

STOCKS. JANUARY i<'EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. l'iOV'BER. DEO'BER. 
Prices per sllare. not per cent. ---- ----- ---- ··--- ---- ------- ------

Par. Low.High Low .High Low.High Low.Hillh Low.High Low .High Low.High Low.High Low .High Low .High L ow .High Low.Hlirh 
- ----- --- ---
Atlantic & Pac .... . 100 .... - ... . .. .. - . ... 'i - 7 7 - 7 8¼- 8¼ ... - . .. ... . - .... ... - .. .... - . ... . . - . ... ... . - . ... .... - . ... 
Bell's Gap .. . .... ...... ~o .. .. - .... 45 - 45 48½- 43½ 44%- 44¼ . ... - . .. . 4!ns- 487/4 . ... - .... .... - . ... .... - . ... . ... - . ... 51 - 51 51 - 51¾ 
Uamden & Atl. pl. . . ~o 40 - 40 40 - 40 40 - 40 ... . - . .. . .... - . ... 86 - 86 36 - 36 . ... - . ... 39 - 40 40¾- 40¾ 34 - 84 .... - . ... . 
Uamden & Burl. Co .. 2~ 30 - 30 .. - .... .... - .... . ... - .... .... - .. .. ... . - . ... . ... - . ... . .. . - . .. 82 - 82 .... - . . .. .. - . .. . ... - . ... 
Catawissa. ...... ... . . .. i>0 .... - .... 11 - 11 .... - . ... 11½- 11½ 11½- 13 . ... - . ... . .. . - . .. . .... - . .. 11 - 11 . ... - • · · 11 - 11 10 - 10 

1st preJ . ........... .. . a0 62¾- 62½ .... - .... 62½- 68 63 - 68 . ... - . ... 60 - 60 60½- 61 60¾- 61 60 - 60¾ 60½- 60¾ 5g¾. 60 58½- 59 
2d pret .. . ..... ... . ... . a0 60 - 60½ 60 - 61 60½- 60½ 60 - 60½ 58¾- 60 58½- 58½ 58 - 58¾ 57 - 57 57 - 58 58½- 58½ i>e¾- 58½ 56¾- 67 

Central ot N. J" ..... . 100 95 - 99¾ 94%- 98¼ 92¾- 91% .... - . .. . l/5)4-100¾ 100½·109 110¼-110¼ ... , - .. 120:1(£-120¾ . .. . - . ... 119%-122 .... - . . .. 
Clearf. & J"efferson .. a0 80¾- 40 48 - 48 ... . - . ... .... - . .. 88 - 38 . ... - . ... 40 - 40 .... - . .. 40¾- 41 42 - 42½ 43½- 44 44 - 44c 

Dela., & Bound Bi• .. 100 .. .. - ... . . ... - .. .. ... . - .. .. 165 -165 . ... - .... .... - .... . ... - . ... .... - ... . ... - .... .... - . ... . ... - . ... .... - .. .. 
En.st Pennsylvania. ~o 56 - 56 .... - .... .... - ... . ... - ... . ... - . ... . ... - . .. .... - . .. . .... - . .. 57 - 57 . ... - . ... ··•· - . ... 57 - 57 
Elmira & Williams. ~o .... - .... 48 - iO¼ .... - . ... . ... - .... .... - . ... .... - . ... .... - ... . .. .. - .... . ... - . .. . . ... - . .. .. .. - .... .. .. - . ... 

Pref .. .. ... . ........... :i0 69½- 69½ .... - .... . ... - . .. . 69 - 69 .... - . ... . ... - .... .... - . ... ... . - . ... . ... - . .. ·· •• - . ... 70 - 70 70 - 70 
Harrisburg ....... :i0 .. .. - . ... .... - .... 85 - 85¾ 85¾- 85¾ 85½- 85½ . ... - . ... .... - . .. . .. . - .. .. 84c - 84c 84c - 84c . ... - . .. . .... - . ... 
Huntingd'n & Br. T. ~o 20 - 2l!J.( 20¾- 21¾ 18 - 20 20 - 20 19 - 20¼ 18 - 1~ .... - ... 18¾- 19 19 - 20¾ 19 - 19½ 18 - 19 17 - 17¼ 

P1·et . .. .... . . ......... . ~o 46¾- 48¾ 45½- 46¾ 44 - 45½ 45½- 46 46½- 48½ 46¾- 48 45%- 47½ 45¾- 46¼ 46¾- 47¼ 45 47¼ 45 - 47 45 - 45 
Lehigh Valley . ..... . . ~o 54½- 55 ~-55 53%- 54% 58¾- 54 58¼- 54 58¾- 54½ 52¼- 53% 53 - 53¾ 53¾- M¾ 53 - 53¾ 52¾- 53% 52 - 53¾ 
Little Schuylkill ..... ~o 68¾- 60¾ 70 - 70 70 - 70 70 - 70 70 - 70 70¾- 70¾ -.. .. .... 70 - 70 69½- 70 70 - 70 70 - 70 70 - 70 
Minehill ................ ~o 70¾- 71 ¾ 71 - 78 ·i2 - 78 70 - 71!,4 70¾- 71¼ 70¾- 78 70 - 72 71½- 72 71½- 72 72 - 72 71½- 72 72 - 72¾ 
Nesquehoning Val... ~o 55¾- 56 56 - 56 55½- 55½ 54¾- 55 58 - 54¾ 53½- 54½ M¼- M½ 53 - 53 53 - 53 53 - 58 53¾- 5¼¼ . M½- M¾ 
Norfolk & Westei·n 100 .... - ... . 17%- 17¾ 15%- 17¾ 16¾- 16¾ 17 - 17 16 - 16 .. - . ... 14¾- 16¼ 17 -19½ 18¾- 18% 19¾- 21¾ 19 - 19 

P1·et. .. ............. . 100 5()7,13- 52¾ 51¼- 5~ 48%-51¼ 51¾- 52¾ 52¾- 52!}.( 52¾- 52¾ 50½- 50¾ 52 -M½ 53¾- 57 55%- 56½ .... - . ... ... . - . ... 
Norristown .... ....... 50 122 -128 124 -126 180 -181¾ 128 -128 .. .. - .... 127½-180¼ 133 -188 .... - . ... 128½-129½ . ... - .... .. .. - . ... 188½-135 
Northern Cenn•a.J. .. 50 74½- 75 74½- 'i5½ 75½- 76¼ 76 - ,76 75½- 76½ .... - . ... .... - .... 72 - 73 . .. - . .. 70 - 71 70 - 72½ 70 - 73¾ 
Northern Pacifi.c .. . . 100 24½- 26¼ 26 - 27¼ 25 - 27~ 25¾- 26¾ 25½- 80¼ 28- 80=ki 25%- 28¾ 28¾- 34¾ 31 - 86¼ 81 - 88¾ 31 - 83¾ 29¾- 32½ 

P1·efe1.·1.·e,l .. ... . .. . . 100 59 - 61 60¼- 62¾ 58¾- 68¼ 59¾- 62½ 61 - 66% 65½- 68¾ 61¾- 66¾ 64¼- 74% 72¾- 78¾ 71%- 76 72¾- 77 72¾- 77 
North Pennsylvania.. ~0 82 - 88¾ 81½- 88½ 82 - 84 84 - 85¾ 85 - S8 85 - 87½ 88 - 88 87 - 87 87 - 87 87¼- 88 · ·• - .. 88)4- 90 
Ore&"On & T1·ans-c.100 30¼ - 31¾ 81)4- 83¾ 81¼- 84% 80¾- 88% 82¼- 45 35¾- 85!':( 31½- 31½ 32½- 35¾ 32%- 37½ 32¼- 36 33 - 36 32¾- 35 
Pennsylvania .. ... .... a0 68½- 55¼ 55¼- 56 54 - 55¾ 54 - ~¼ 51~- 55¼ 50¼- 58 51¾- 52 51¾- 53¾ 58½- M¾ 54 - M¾ 52¾- 58¼ 62¼- 53¾ 
Philadelphia & Erie :i0 31 - 81\14 30 - 30¾ 29 - so 29 - 29 29 - 30 28 . 28 26¾- 28 26¾- 27 28 - 28 .... - . ... . ... - . ... 26 - 27 
Philadel. & Read'&". :i0 23¾- 25 23½- 24¾ 21¼- 24 21¾- 23¼ 21%- 23¾ 227/4- 24¼ 21¼- 24¼ 21¾- 22% 22¾- 24¼ 21¼- ·28¾ 19¾- 21½ 18¾- 20¾ 
Phil. Wilm. & Bait. aO 65½- 65½ ... - .... .... - ... . .. .. - .... . ... - . .. . .. - . .. . .. . - .... .... - . .. ···· :·-r· - . ... . ... - . ... .... - . ... 
Philadel.& Trent'n.100 221½-225 225 -225 .... - ··• · .... - .... .... - .... ... . - . ... . ... - .... .... - .... . ... .. .. - . . 224½-224½ .... - . ... 
Pou&"hkeep, B1•id ge.100 .... - ... . .... - . ... 84¾- 84½ . ... - .... 88½- 84 . ... - . ... ... - . .. . .... - .... - ........ - . ... 20 - 20 .... - . ... 
Pitts. C.& St. Louis. ~0 13½- 13½ 13¾- 14~ 14¾- 15 16 - 16 17 - 17 18 - 18¼ 20½- 21 .. .. - 18½- 18½ ..• - . .. . 18 - 18 .... - . ... 

Pref' . ... .. ........... ... . 1)0 81½- 81½ .... - . ... 41 - 41 .... - . ... .... . - .... .... - . ... .... - .... .... - . ... .... - . ... . ... - . ... . ... - . ... .... - . .. . 
St. Paul & Dul 11th .. 100 40 - 40 38 - 88 .... - .. .. ... . - .... 88 - 85 .... - .... .... - .... ... - . ... .... - . ... .... - . ... .... - . ... .... - . .. . 

Pref .. .... .. ... ...... 100 95 - 95 .... - .... .... - . ... .... - . ... .... - .... .... - .... .... - . ... 81¾- 81¼ . ... - . ... · 79¾- 79¾ . ... - . ... .... - . ... 
Sunbui•y & Lewis .. aO .... - ... . .... - . .. 58¼- 58½ . ... - . ... 54 - 54 54 -5' . ... - .... .... - . ... . ... - . ... 53 - 58 53 - 53 .... - . ... 
Texas& Pn.cifi.c ..... 100 20 - 22¼ 21½- :.l2¾ 18 - 21¼ 19 - 21½ 21¼- 22¾ 21¼- 21¼ 18¾- 19¾ 20¾- 21 20¼- 20¼ 19¾- 20¼ 19¾- 20¾ .. .. - .... 
United Co'sot N. J" .100 WlM-226 226 -228½ 225 -228 225 -226 226 -230¾ 280 -284 288¾-238 229½-284 226¼-229¼ 225 -227½ 225¾-228½ 226½-280 
West J"ei·sey ........ .. . ~0 67½- 68 67¾- 67¾ 65¾- ~ ... . - . ... 67 - 67 65¼- 65¾ .... - .. . .. .. - .. .. 64 - 64 . ... - . .. . 60 - 60 .... - . .. . 
West Jersey& At ... ~o 50¾- 50½ 49 - 50 49 - 49½ 49½- 49½ .... - . ...... - . ... .... - . .. 48 - 48 47 - 47 46 - 46½ . ... - . ... 44½- 44¾ 
West. N.Y. & Penn.100 12 - 18¾ 12}4- 14¾ 11¾- 12!':( 11¾- 12¼ 1°'4:- 11¼ 10¾- 11¼ g - 10½ 9½- 10¾ 9%- 10¼ 9 - O¾ 7¾- 8% 7¾- 8 

CANAL. 
Lehl&"h Navigation . ~o 51 - 52 51½- 52¼ 51~- 52¼ 51 - 52 52 - 58¾ 51¼- ~¼ 52¼- 54 52¾- 54 53½- 55¾ 54 - 55¾ 52%- 58% 52¼- 53¾ 
Morris, pref' . . . .. ..... 100 .... - .... 195 -200 194 -194 194 -194 194 -194 1~ -195 .... - .... .. .. - . .. . . ... - . ... 200 -200 . ... - . ... 200½-200¼ 

"' 
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112 BALTIMORE ~ONDS AND STOOlt& 

BALTIMORE BONDS IN 1889. 

BONDS, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. I JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 

___________ Low.Figh Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlirh Low.High Low.High Low.High Low.High 

Atl,&Chn.1.•,- lst Diort .1' 119½-119½ 121!,,£-128 122 -122½ 122 -122¼ 122½-128½ 124 -124. 1120¾-120¾ 119½-120 120 -120¾ 119½-119½ 119¾-120 122 -122 

Incomea ........... . ..... 6 101½-102 102 -105 1()5¾-105¾ 108 - 108¼ 103½-104 105 -1<,5 105¾-105¾ 105 -105 105 -105 .••. - •... 104¾-104¾ ... . 

Bait. & Ohio-Ext ...... 4 100 -100¼ . ••• - ..•. 101¾-103 . . • • - .... lOQ¾-101 101½-101½ 102 -102 . . • • -

Gold .. ... .. . ..... ....... . . :J .... - - ... . 108 -108 IOR½-108¾ .•. - ···I···· - - ... . 107¼-107¾ .. . . - . ..•.... - ........ -

Parkersbur1rBr'nch.ti .... - - .... 118¼-118~ ..... - •••. .... - . ! .. ... 

Equipment .. . ...... ..... ;l .... -
1 - ••• • 1()()¾-100½ 101 -101 . .. . -

Pittsb, & Conn'le, ... ;l .... - - .... 107½-107½ .... -

Bait, &Pot.-lst ....... 6 .... - .... 126½-126½ .... -

Tunnel. ....... ........ .. 6 .... - .... .. . . - ........ - .. .. 125½-125¼ .... - - .... 128 -128 .... - .•...... -

C,Fear&Yad.V.-lst.6 97¾- 99~ 99¾-102½ 102 -102¾ 108 -106 105¼-lOU½ 105 -105¼ 104 -105 104¾;-104¾ 105 -105 105 -106 106 -106½ 103 -103½ 

"'eries B ... ............ . 6 ... . - . . . . 96¾- 118 97¾- 98% 98¾-101 101 -104¾ 100½-101 101 -102¼ 102 -102 102¼-103¼ 103½-104 103½-104¼ 101 -101¼ 

Cent. Ohio-1st, 1890.ti 104¼-104¼ 104¾-105 Url½-102½ 102¾-103 102%-108¾ 1•.13¼-103½ 103¼-103½ 103:Js-103¾ 101 -101 101 -101¼ 1.01¼-101¾ 101½-102 

1930 ....... ...... .... ... 4½ .... - ........ - ........ - .... 108;.(-10~¾ l<.l8¾- 104 .... - ........ - .... .. . . -

Char.Col,& .A.nar,-lst.,. .... - .... 110 -110¼ 110¼-110¾ .... - •.•• 111 -112¾ 112½-112½ 110 -110 110 -110½ 110½-110½ 110¾-111 111 -111 111 -111½ 

2d mort ..... ...... .... .. ,. .. - ........ - . .. 119 -119 .... - ••...... - ..•. 120 -121 120¾-120¾ 121 -121 .... - .... 116½-116½ 116½-118 . ... -

Clncin, & Balt .......... 7 111½-112¼ 110¾-118½ . ... - • . •. 118 -118 115¼-115¾ 115¾-116 112½-112½ .... - .••. lU -lU lU½-114½ ..•. - ... ..... -

Cin,W,& B,-lst •.... 4¼ 90½- 94¾ 98½- 96 96¼- U61}( 96¾- 98 94 - 97 97½- 99 97 - 99¾ 99 -100 99¾-100½ 100 -101 99 -100 99 - 99¼ 

2d , ..... . .............. . ;'j 43 - 49 44¾- 54 48 - 50~ 49½- 52¼ 48¼- 50 50 - 52}( 48½- 51 47¼'.- 55 51 - 51 62½- 63½ .... - • • .• 62 - 68 

3d ......................... 3 19¾- 28 23 - 27¾ 25½- 26½ 24½- 26¼ 28 - 28 28 - 24% 24 - 24½ 22 - 28 22¾- 23 23 - 23 26¾- 26¾ . .. . -

Income ....... ...... ... . ~ 6~- 10 9 - 10½ 10 - 10 lC,¼- 10½ 8 - 8 9 - 10 9%- 10 7 - 10¼ 7½- 8 10 - 10¾ 10 - 10¼ 12 - 13 

Col. & Greenv.-1 st .. 6 100 -101¾ 10()¾-101¾ 100½-l<i2 102 -108 l08 -107¼ 107 -107¾ 103%-104¾ 103½-103% 104¾-104¾ 104¾-106 106 -106 106 -107 

2d, 1926 ............... . 6 80 - 80 78 - 80 79¼- 82 .. .. - •.. . 7~- 85 fl5 - 85}( 85 - 85 85½- 85½ 86¾- 87 83 - 84, 82 - 83 82¾- 83 

Col, & Cln, Mid,-lst .. 6 ... . - . . . . 90 - 90 .... - ........ - . . . . . .. - •... . .. -

Covinarton & Macon ... 6 .... - . . . . 9v - 94½ IH - 93 91 - 98 90¾- 98¾ ll5 - 97 96¼- 96½ •... - •• •• 94 - 94 ... . - •••. . •.. -

Ga. Car, & No,-lst . . . ~ .. . - - .... 99¼-100¾ 100¾-102½ 101¾-102¼ 101¾;-102¾ 102¾--103¼ 103 -105 

Ga, Pac,-bt, 1922 .... 6 108 - 110¼ 110 -110½. 109¼-110}( 109%-110½ 113 -115 114~,r115¾ 112½-112½ 113 -113 113¼-113¾ 113¾-113¾ 113¾-113¾ .. .. -

2d mort,, 1923 ....... . :; .... - . . . . '78 - 79 78¾- 79¼ 77 - 82½ 81¾- 84, 82¾- 84 82¼- 83¼ 82¾- 83 84,¼- &¾ 81½- 82 81 - 82 80 - 81 

Maryland Cent,-lst . . 4 .... - - .... 77 - 78 .... -

Norfolk & Cn.1.•oliua ... :J .... - - ...... .. - - .. ...... - . ....... - ....... . - .... 102 -103½ 103¾-104½ lqi -104:1( 

North, Cent.-Gen'I ... 4¼ 106 -106 •... - .... 109 -109 •.. . - .... 108½-110½ 110 -110 .... - .. .. 110¼-110¼ 110¼-110¼ . ... - . .. . 107½-108¼ 108 -108 

Cur., 1900 ............ . 6 .... - .... 119½-120 .... - - •••• 117¾-118¼ .... - .•...... - . ... ' . ... - .... 123 -123 119 -119 119 -119 119 -119 

Gold, 1900 . ........... . 6 118 -118 118 -119 llfl¾-119 117 -ll9 120 -120 ..•. - ••.. 117)4-120 119 -110 119 -119½ 118¼-119 119 -120 . . . . -

Gold, 1904 ......... . .. . 6 118¼-119 119¼-120 .. . . - .... 122 -122½ 122¼-122½ 122 -122¾ 119½·122 .. . . - .... 122¾-122¾ .. .. - ••.. 121 -121¼ 121 -121 

Gold, 1926, ser,A ... . IJ 109;.(-110½. 110~-111¼ lll½-112 112 -113 1121}.(-118 1127..11-112¼ 110%-111 110¼-110¾ 110½-111 110)4-111 

Gold, 1926, ser. B . .. . Ii 108 -109½ 110 -111 - . •. ..... - - .. .. 109½-110 110 -110 109¾-109¾ .... -

Northwest. N, C,- lst.6 .... - ....... - .... 99%-100 9i¼- 9g 99 -108 102}(-102¾ 102 -102½ 102 -103 102 -104 100¾-101½ 101 -101¼ 101¾-101¾ 

Ohto&Miss.-Spr,Dlv.,, 108%-106½ 106 -106¼ 106¾-109½ 109¾-111 106¾-lll 110%-111½ 111 -111¼ 110½-111½ 111 -112 112¾-113 110 -111¼ 111½-112 

2d mort., 1911 ....... ,. 119 -119½ 119½-119½ 121¾-122¾ 119 -119 122¼-124 .•.• - ••.. .•.• - .••. 125 -125 .. .. - •••....• 

Gennal, 1932 ..... .. :; 87½- 90 .... - • . • . 92 - 92½ 92½- 92~ 92~.t- 94½ 95 -95 95¾- 96 97 - 97 96¾- 97¼ .... - - 98 

1st, con., 1898 .. ...... ,- 114¾-114¾ 116¼·116¼ .... - .... 117¼-117½ 118 -120 120¾·120¾ .. .. - .•. . - ...... .. - •... 118 -118 116¾-116¾ .... - ... . 

Ox,&Clark., p,&i . gu,6 .... - . . . . ... - ... . 99¾- 99➔.f 108 -103 101 -105~ 106½-106½ 106½-106½ . ... -

Interest a-uar .... ... .. 6 .... - ..... .. . - ........ - - .... 103 -108 .. •. - . •.. 102¾-102¾ 104 -104 104 -104 101 -102 102¼-1021 ..1 

Petersburg-Class A .. . Ii .... - ........ - ........ - ........ - .... 110 -110 . ..• - •••..•.• - - ••.. 106½-106¼ . . . . 

Class B ... . . .. ...... ... . 6 106½-107 107¾-10'7¼ .... - . ... .... - . .. . 106 -106 106¼-106}( .... -

l'iedmont & Cumb ... . . :; . . . - ........ - ........ - .... 100 - 106 .... - •.•. 100 101 

.Plttsb.&Con,-lst,'98,,. 116½-117 117 -117 116¾-117¼ 117 -117¾ 116¾-117!):t' 118 -118½ 115 -116¼ 115 -115½ 115¾-115¾ 116 

Raleiarh & Gaston ..... S .... - ....... , - . . . . . .. - ........ - - .... 118¾-118¼ .. . 

Rich, & Danv,-Gold .. 6 . ... - . . . . . . . . . ... 116 -116¼ ... . 

1890 . ... ................ . 6 101½-101½ . . . . . . . 103¾•103¼ ...• 

Seaboard&Roanoke.lJ .... . ... 107 -107 ... . 

- ........ - ..... .. . 

.. . . 117 

- .... 105 -105 106 -106 
- . •• 101½ 101½ 102¾-103 
-117½ 116½-117 116¾;-117¾ 
- .... 120 -120 .... -
-118¾ .... -

Schuylk. Riv, E, Side.:; .... - - .. .. 104¾-104}( ... . 

P.;tn ten Island ........ • ... :; . . . . - .... 100¾-100¾ 102½-102½ .. . 

South Side-1st ... IJ•6-8 . .. . . . .. 105¾-105'4 .... 

Union RR-End.by C,Co 111 -111 .... - •... 111 -111 .... - •.•..... 

211, qua...· ................ 6 11'7¼-117½ . ..• - •....... - ... . 119 -119 

Va, Mid,-lst series .... 6 . . . - ...... . - .... 115 -115 .... - ... . 11'7 -121½ ... . 

2d series ................ 6 118½-118½ 116 -117 114¼-114¾ 114¾-114¾ 116 -118 118 -118 117¾-118½ 118 

3d series .... ....... .. :J .. 6 108¾-108¾ 108½-111 109 -109 108 -109 109 -109 .... - •... 110 -110 110 

4th series ......... 3.4.:, '70 - 70 .... - .....•• . - ••• . . ..• - - ••...•.• - •.••..•. -

lith serie11 .... .. ........ . ;l 97¾- 98 98 -100 97 - 9'7~ 97¾- 98 99½- 99½ 99 -100 99 - 99½ 99 -100¾ 98¾- 99¼ 

Income .... ................... - ... . 80 - 80 . .. . - •... . ..• - - •....... -

. ... 102 -102 .... -
.. .. I .... 

. ... 107½-108½ 108 -10 .... 109¾-109¾ .... -

... ... .. - .... 120 -120 . . . . . ... 120 -120 .. .. -
- .... 120¾-120¼ 120 -120 ... . 
-119 117 -117 116½-116½ 117 -117 116½ ·117 
-110 109¾-109¾ 109¾-109¾ 110 -110 109¾-110 

83 - 83 .•.• 
99½-100¼ 99¾-100¼ 99¾-100~ 

Va. & Tenn.-4th .. .. . . . 8 rnQ½-120½ 124¾-124¼ 125 -125 125)4-125¾ .... - .....•.. - .... 122¾-128 - ... 104½-104½ 

:is ... ..................... Ii 108 -103 .... - - .... 106 -106 . .. . - .. .. 104 -104 .... - .•• . .•. - •... 104 -104 • •· • - . . •· 

WeHt Va. Cent,-lst .. 6 107¾-108 108 •109 109 -109½ 109 - 109¾ 109½-109¼ 109 -110 106½-107 106¾-107)4108 -1~ 109 -109½ 109 -109½ 1097-(-110½ 

,veste1.·n Ala,, 1890 .. 8 .... - . . .. .... - . .. . .. - ···1···· - ........ - .... 102¾-102¾ · · · · -

West Maryland-
3d, a-nar. by City ..... 6 114 -116¾ . .. . - ... . 119½;-121 .. .. - .... 119 -119 119 -119 118¾-118¾ 116 -116 · · · · -

West,N.Car.-lst,'90 .. ,. 102¼-102¾ 99¼-100 .... - . ... 105¼-105½ 102 -102 108 - 1.08 102 -103¾ . ... - .... 103 -103 . . . . . ... 100¾-101¾ · · · · -

Consol.. ................. 6 87¾- 87¾ ...• - .. .. 84½- 84,½ .•.• - ••..•• •• - •••• 98 -98½ 91 - 92½ 102½-102¾ .... - ••..•... -

W.Col.&Aug.-1910,6 .... - .... 120 -120 ... • - •... 119¼-120 •... - .... 118 -118 118 -118¾118)4-118¾118¾-118¼ .... . ... 119 -119 ·· ·· -

Wilm. & Wel.-Gold .. '1 115¾-115¾ .... - ........ - .... 116 -117 .... 115 -115 ...• - .... 115½-115¼ .... - .. .... .. - •.. . 

New ...................... :, 110~-110½ 110½-110½ 111 -111¾ 111 -Ill 111½-113 .... - - .... 111 -111 111½-111½ .... - .... 111¾-111¾ ll0¼-ll0¼ 

BALTIMORE STOC!KS IN 1889. 

STOCKS. J.ANUARY[FEBR'RY. MARCH. [ APRIL. MAY. I JUNE. JULY. l AUGUST, 
1
SEPT'BER. OCTOBER.) NOV'BER. DEC'BER • 

.PriceB per share, not per cent. ---- ---- ---- ----
Par. Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

--------
Atlanta & Chari . 100 . . .. - . . . . 89 - 81:1 88 

----,-----,---·----

Bait, & Ohio ........ 100 86 - 92 90 - 91½ 90 
1st pref ........ ..... . 100 l153'-120 
~d pref ..... ........ 100 108 -108 110 -115 

Canton Co ............ 100 4o - 47 49 - 49 46 - 46 

- 88 88 - 92 90 - 90}( 89¼- 90 88 - 89 90 - 90 . ... - •.. . .... - . . . . 89 

- 97 87 - 95 85 - 87 81 - 86 81 - 85 87 - 87 86½- 92¼ 87¾- 93 88 

- .. .. 122 -122 128!,(-128!,a .•.• - •.•. 122¼-122¼ 121 -122¼ 121 -121 122 -122 .... 

- .... no -no . . . . - .... 105 -106½ 105~1om . . . . - .... 110 -110¾ 110 

- 99 89½- 897/4 
-100 99¾-101½ 
- . ... 125 -125 
-110 .... - ... , 

45 - M 
Central Ohio......... :JO 48 - l>O 48 - 48 48 - 48 

Pref.......... .. . .. . . . :JO ~- 68l,4 • .. . - . . . . 55 - 55 

4'7 - 47 47½- 50 48¾- 49½ . . . . - . . . . 43¼- 45 • . . . -

46 - 48 46 - 46. 46½- 48 . ... - . . . . 47 - 47 .... - - • . . . 48½- 48½ 48¾- 48¼ 

Char. Col, &Auar ... 100 .... - .... 49 - 50 47¾- 50 

Cin, Wash, & Balt.100 .... - ...... .. -
Pref ................... 100 .... - ........ -

Northern Central .. :JO 74¼- 78 '75 - '77 75 - 76 
Parkenb, Branch .... :JO l¾- 1¼ .... -
Vtrainia Midland ... 100 .... - . .. . 15 - 15 .... -

Western Ma1.•yland. :JO 10½- 12½ 11½- 11¾ 11½- 12 
WIim, Col, & Auar . . 100 107 -107 •••• -

55 - 55 
45 - 45 47 - 48 50 -50 .... -

1¾- 1¾ 1 - l ¼ . • • • -
2¼- 2¾ .... -

753'- '75¾ 76 - '76% '70 - 72 71¼- 71½ 72 - 73¾ 71½- 73½ 70 - 72 
3 - 8 .... -

12-12 .••• - - .... 12 - 12 .... -

Wilm, & Weldon ... 100 .... -
Winch, & Potomac... ... . . . . -

- • .. . . . • . - ..•. 120 -120 . • •• - ••••.••• 

- ····J···· - ... 20¾- 20½1 .... - _ ····l···· -

- ... 58-58 

70¾- 70¼ 70 - 73 

- ..•• 12 - 12 
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