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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, December 27, have

been $872,227,609, against $1,087,629,944 last week and

$970,393,621 the corresponding week last year.

OLEASntOB.

New York
Boston
PblladelpUa
Baltimore
Obloago
St. Louis ,

New Orleans

Seven cities, 6 days

.

Other cities, 6 days

Total all cities, S days...

Alloltiea, Iday

Total all cities tor week...

Wuk'lSndint Decembrr 27.

1890.

t392,B24,628

66,'i84,892

4S,884,g:3
8,fr42,0lil

64,736,000

14,662.107

0,684,()11

$583,169,476
110.847,918

(684,017,394

178,2 10,2 1ft

tW72,22?,609

1889. |P«r Ctnt.

t48 1,463,167
64,432,362

60,941,480

9,400.190

48,891,000

13,668,720

8,964,30(1

1678,666,226

103,373,186

(779,029,410
191,364,711

$970.893,021

-18 4
-11-9

-9
-9-1

-fl2-l

+H-i
-2-7

-101

"Qie fuU details of clearings for the week covered by the

abo^ statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to De

ta all cases estimated, as we go to press Friday night. «e'o!'

are our usual detailed figures for tlie previous ^eek that w
covering the returns for the period ending with Saturday

noon D«:ember 13, with the comparative totals in 1889.

Twm^observ'ed that there is a decrease >» he whole

country from the total for the previous weei of about eighty-

flve millions of dollars, of which seventy-eight milliona in at
New York. Much of the decline at this city, if not all of H,
is due to the decidedly smaller volume of RpecolatiTe tram-
actions in the current week.
During the week of 1889 with which compariaon la made,

the operations on the New York Stock ExduuM were moch
heavier than in the present year, and as a resaltlhe eschaogea
for 1890 show a loss of 9 per cent. Outaide of New York.
however, there is a slight gain— 1 per cent The list of citiea
exhibiting heavy gains is not so imposing as of late, but there
are some important percentages of increase, notably Buffalo,
96-9 per cent; Galveston, 946; Milwaukee, 8S-2, and Dallas,
38 '4 per cent.

New York
Saluo/—
tatoA$ iharu.)
lOotton .... baUt.)

(eratn tmshelt.)

(P<trol<um 6W«.!

Uoston
l*ruTldenae
Ilnrtford
New llaran
Sprtngfleld
Worcester
Portland
liOwell
Mew Bedford

Total Mew Bncland.

Pbllsdelphl^
Pitubanc
Bttlilraore
BulTalo
Wa-.hlnKton
Wtlmlnxton, Del.
8rr»oli8«
Boohestsr*

Total Kiddle....

Chicago
Cincinnati
Mllw&ukee
Detroit
Cleveland
Colnmbns ,

Indlanapolli
PaorU
Orsod Kaplds

Total Middle Western

San 7ninol8Co....
Portland
Seattle
Tacoma
Lo< Aniiele*
Salt Lata Cltr*..

Total Paclfle...

Kansas City
Minneapolis
8t. Paul
Omaha
DenTer
Dniuth
St. JoMph
atoozCltr
Dea Moines
Wichita
Lincoln
Topeko.

Total other Western-

St. Looli
New Orleans
LoalsTllIa
Mamphli....
Klchmond
QaiTaaton
NaahTllla
DaUaa
Fort Worth
Norfolk
ChattaDooca.
Blrmln(haa
l.axlnstoa
lloustuu*

Total Sontbara...

Total alt

OnUlde New Tork..

n-atk KnStnt Dtumbtr 10. (r«tk Brnft Dk. IP.

«40.7n.I81

1801648
(317.000'

(13,T»I,>«0I

.874J)00I

oi.es'.ioi
«.ll».«00
\.mja:
1.816,781
1,M0,MV
l,l!«,7ll-
l.liM.nO?
747.873
431,453

1889.

100,074,341)

66370,111
iijiujm
18.016X82

1,487.081
912.48'

1,471.83)

102,749^68

n.oei.v:*
13,OSS.100
9,MZ.9S3
6,e«8j8a)
6.«S4.»0
8.B»<,eOO
i.«4i.ai3
1,788.444
rat.
—

120.205.47li

18/88.151
1,«S^766
«M.aa»
91 1.489
689,1161

1.847,1100

23.120,868

8.788.818
6,60U,a«0
4.l»W8e
4.I&8.!I>1

4.^12,054
l.MI.O«>
1.818.618
1.08B.I44
668 «3e
679.H81
64ll.2t»

S4,649J86

t4.8I»,7W

8,04t>.a8l>

4;Ma(jes
i:980.2»l

«0,U».3e7

1.0«T.«.»M

'HKflia/iK

703.92S,88«

(i.sra.Tao{

(le.eni.soo)
(3.1Si,0M)

98.188.048
8.815ja0
9.I47,0U7
I.88H.lie
l.«10,7»l
1,817.687
1.818.787

449.809

118,T68,8tt

74,480,2 r8
14,878.871
I8.t135.7r I

4je«,798
1.84ll.»;8
898,166
788.770

loo.eoajso

7I,0ra.468
i8.r76>eo
6.1S7.7V1

4,88e.Ma
8.t«exiio
t.n«o.oii
1.8.18^968
T16.64e

106,187M0

\xnoMi
l,l*«.8lll

d86.ll»
788.118
671^14

19,918.W0

8,7»7.»78
6.»i«.Se8
4.e9»,4.<«
4>Ja,s8S

6a,9ir7
818.8»
n4.1«i
80«,ia8

86,018^088

88MI,8»
18.41 i.aif

4.0JMTJ
8.8a6.im
a(»7JW6
MiT.ira
i.7«o.o)e
88*1««

468^*48

Beje8.»a

-44MlI3»

P.Otml,

tS'i

-90

«-M7
1-1-1108

1-180,
(-78 7

-8-4
-0-8
—:B4

ft
fat
-14-a
^6^>
-H-B
—4-0" — ,

-108
-in—&•*

-(•9<n
-Mirr

-t-IVit

-6-8

-t-11'8
tro
-HOI
-H4-I
-,81
-4-2
-78
•f>70
-MO 7

-fia-t

-1-17 7

18.7,>,>8,93S

(1.78BM71
(4in,i«ei

(18,489.160,
(l,U8^.(ia0l

«0.480,S1S
&.;a&.ooo
i.i«e,7s«
I,4I6.»M
i,iflnji8
1.118.7,-4
l.t«lt.l88
»I5. '

446.118

[
J*, est.

-4-4-

t+n*t
( + 6I-0

101.888,848

a8Ji88,8e7
I8,0MM8
14,0S8,aM
8J«1.8«0
1.718.880
776,MI>
80:l.M4

1.418.480

103^461^843

81.6SS.
18LOI0.80O
9,9i8;m
0. 188, 117
e,aut,:45

1.»I&.7>1
>11.0W8

ISS.880.470

-t-IH-t

-i-<Vi

-t-180

-188
—7-K
-61
-OK

-t-lre
-ris-i
I-61
-»\

-^181
+18-8

-1-fl

-1-1,

-T«
-7-1

•H>4-«
-^«»-|
-881
-W-1

8,«r4.0l>4
8«8.»»
8ee.Mi
716.088

ai 17.143

ai,«iai6M

«,T7<l8U
ai<8.8tO
6,l>3.888
8.191.408
1.7*0.078

838.V17
Mxasv
688.8*8
4&3MS

-10-a
-11-8
-14 »
-**

-T»
-f4-l
-8-J

-ra
iSS

+l»8«

-^»-l

fl»4

+?»8
4-nrl
-1»»
-ri

-n«-i

+18-4

-a-8

fSI-*

-I'ft

I
I
n-*

-V*

88.808.SM

t8.*7i*.oao

7.180.*'

+4-8

Moi iBoiaaM IB Mtais.
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THE FINANCIAL SITUATION.

Congrees has made but little progress in monetary

legislation the past week. As the week was broken by

the holidays not much was expected; but even what has

been done, though an improvement so far as it goes,

does not leave the proposed legislation in a particularly

hopeful or reassuring shape. "We refer to the currency

bill (Senate No. 4,675) which the Finance Committee

of the Senate has again reported. If a choice can be

made between measures that are almost wholly unsound

—that is between the bill introduced by and re-committed

back to this committee last week and the bill reported by

the same committee this week—we should no doubt

give the preference to the measure as it now stands on

the Senate calendar. Yet the bill still contains so

many objectionable features that one is at a loss to un-

derstand how it can find support. Prominent among

these features is the first section, which remains un-

changed; it provides for the purchase by the Treasury

of an extra 12 million ounces of silver in 1891 (not

exceeding 3 million ounces in any one month) and the

issue of Treasury notes therefor, the same in kind as

those authorized for payment of the monthly

purchases of 4^ million ounces. In plain lan-

guage this section simply means, that whereas

the silver market is now weighted with a surplus stock

of 13 million ounces, the Treasury must buy it ; no one

will stop to ask whether this provision was framed for

the purpose of relieving the speculators or not, since it

does relieve them all the same whatever was the inten-

tion.

Then there is the fifth section still unchanged,

which absolutely authorizes free silver coinage in case

the price of silver bullion shall have been continuously

for a period of one year one dollar or more for 371 -SS

grains of pure silver. That is to say, after taking out

of the market under the provision contained iu the first

section, the entire surplus stock, the speculators are

told if they will simply carry whatever surplus accumu-

lates during the next twelve months and keep the price

of bullion up as stated, the game is theirs. So, too,

all the other sections with reference to silver stand

unchanged except the fourth. The fourth in the

original bill provided for the issue of legal-tender

notes (on purchases of silver bullion, if suificient

bullion was purchasable at the price, if not purchas-

able, then without bullion) to take the place of bank

notes withdrawn from circulation below the fixed limit

of 180 million dollars ; that provision is now struck

out, and in place of it is a section authorizing a 3 per

cent bond to be used in refunding the outstanding

national debt. That chaige no doubt covers a

material improvement. But extracting one poison-fang,

while leaving two or three other deadly ones, though in

the direction of safety, cannot in the nature of things

be particularly tranquilizing.

Aside from prospective currency legislation in Con-

gress, the week's events have all been of a favorable

character. A few important dividends and some notable

earnings referred to below are prominent features, not

by any means indicating embarrassment or decline but

rather a vigorous industrial progress. Our banks, too,

though still sending to the interior large amounts of

currency, are getting out of their shackles rapidly, loan

certificates aggregating $1,220,000 being cancelled on

Wednesday. Rates for money are likewise lower, and
the indications point to a normal condition .in the near

future. Very likely the last few days of the month,

while preparations are being made for the first of

January payments, there will be something of a spasm

iu money. As the down-town banks have the bulk of

their funds out on call continued or renewed

from day to day, it is likely that loans will have to be

changed and some portion of these funds will for the

time being have to be surrendered, and therefore the

demand at the Stock Exchange will naturally be some-

what urgent. But this is a temporary matter due to a

temporary cause, and by the middle of January the

money now being sent away ought to begin to come

back, and speedily thereafter a much easier condition

is anticipated unless Congressional action should further

defer returning confidence.

Call money so far as represented by bankers' balances

has ranged from 6 per cent to 3 per cent, averaging 4

per cent, with renewals at 5 per cent. Banks and trust

companies still quote 6 per cent as their minimum.

Time money is 6 per cent for all dates, and some trans-

actions have been made at this rate for four, five, six,

and eight months, the securities being good active

stocks put in fifteen points below the market with 20

per cent margin and the loans discounted as was ex.

plained last week. The offerings are by some of the

large institutions in and out of the city, but by none of

the banks. There is a good demand still, but

not as urgent as it was a week ago, there being

a more settled feeling ^with regard to the

future of the market, and in the interval

borrowers continue to take advantage of the low rates

on call. In commercial paper the business is increas-

ing. The supply is not large, but after the first of the

year it is expected that it will be liberal ; the demand

is chiefly from out of town. Rates are 7 per cent for

sixty to ninety-day endorsed bills receivable, 7@7i for

four months acceptances, and 8@9 per cent for good

single names having from four to six months to run.

Yesterday, as well as Thursday, was a bank holiday

at London. The strike on the Scotch railways, al-

though at last accounts showing no signs of settlement,

appears to have been without influence on the markets.

The latest quotation by cable for discounts of sixty to

ninety day bank bills in the open market in London is

3|@4 per cent. The open market rate at Paris yester-

day was 3 per cent; at Berlin it was 5 per cent, and at

Frankfort 5i per cent. We have not received our

usual cable dispatch showing the loss or gain in bullion

by the Bank of England, and presume that because of

the holidays the weekly return of the Bank has not yet

been issued. Owing to the non-receipt of this cable

we omit the table showing the holdings of bullion by

the leading European banks, usually given at the end

of this article. The Bank of France, we may say, has

gained £77,000 gold during the week and lost £15,000

silver.

Our foreign exchange market has been dull and

heavy this week, influenced by offerings of bankers'

bills against loan negotiations and also by offerings of

commercial drafts, while at the same time there has

been very little demand. On Monday Brown Bros,

reduced to 4 80^ for long sterling and 4 85 for short,

and the Bank of Montreal to 4 85 for the latter, while

Kidder, Peabody & Co. remained unchanged at 4 81

for 60 days and 4 85^ for sight, and the Bank of Brit-

ish North America stood at 4 81i for the former and

4 85i for the latter. On Tuesday Kidder, Peabody &
Co. reduced to 4 80^^^ for long and 4 85 for short, and

the Bank of British North America to 4 81 for the

former and 4 85 for the latter, and on Wednesday this
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bank made a further reduotion of half a cent tor eaoh

class, wliilo Brown Bros, also nniuccd halt a cent.

Yesterday Kiddor, I'oiibody & Co. posted tlio same rates

as Brown Bros., namely 4 80 and 4 84^, and the Bank

of Montreal reduced to the same figures as the Bank

of Britisli North America, or 4 80 J and 4 84^.

The Pennsylvania Railroad makes a very faroruble

statement of oarniujj;s for the month of November. As
the rennsylvania is a representative corporation—rep-

resentative, wo mean, of the country's varied indus-

tries —that statement emphasizes anew the great activ-

ity of business which has prevailed. The exhibit is

really bettor than there was reason to expect it would

be, but that is a feature which had also been noted in

our general statement of gross earnings for November,
published two weeks ago. In a month when there was

one less working day than in the corresponding month
in 1889, and when the financial disturbances derange<I

mercantile trade, and when also there were some other

adverse influences affecting railroad traffic, the Penn-
sylvania increased its gross receipts tl67,0C7. Under
the conditions noted that is a very satisfactory outcome;

but the improvement becomes especially marked
when we remember that comparison is with very

heavy totals, the gain last year in that

month having been no less than $631,946, so

that as contrasted with November two years ago there

is an increase of almost 1800,000—this in one month.

2fot only that, but there had been uninterrupted gains

in November of all the years preceding, back to 1884,

the present total of $5,659,867 comparing with only

^3,971,539 in 1885. These figures relate solely to the

so-called lines east of Pittsburg and Erie. On the

Western lines an increase of 1112,440 is reported for

November, 1890, as compared with November, 1889,

but we have no figures going back of last year. For

the eleven months to November 30, the Western lines

are 14,289,407 ahead of the corresponding period in

1889 on their gross earnings, and if to this we add the

gain of $4,877,759 on the Eastern system, we get a total

increase in the large sum of over nine million dollars.

But the net earnin&;s also make a remarkably good

«xhibit this time. On the Eastern lines, with an

increase of $167,067 in gross receipts, expenses were

reduced $234,759, so that net has been increased

^401,826. This is quite different from the results in

most of the preceding months, when expenses kept

increasing heavily, and when the augmentation in the

same not infrequently exceeded the gains in gross

receipts, large though these gains were. It is for this

reason that net for the eleven months of 1890 is only

$872,192 better than for 1889, notwithstanding that

the gross increased $4,877,759 as already stated. The
improvement in the net has come entirely in the last

two months. It was reported early in the year that the

company was doing much repair work usually done at

a later period. Whether the reduction in expenses

now, follows from that circumstance or is due to a dis

position to economize, we cannot of course say. The

following compares results on the Eastern lines for a

series of years.

urns EAST Of
PrrrenuRO.

yovemb^.
OfOM eamlngB

Operat'g expeiues.

Net earnlncB...

Jan. 1 «« A'or. 8a
OroM eamliun
Operat'K ezpensea

Net e«mliw«..

1880.

«
6.<U0.8e7

3,523.232

2,190.636

«0,8»e,MO

41,271,8«6

'i».«S»J6at

1880. 1888. 1887.

« *
I «

6,492,800I <,8«)3M 1.78S.1S*

3,767.»91 8.3»7.087| 8.g78.1XW

l,734.8a«

8a,ois.isi

8TJ«».778|St,

18.76S,40«

l,47S.7»7l lJSa.lM
I

>.T18,n7ln,«7M17

188S.

t
4.347.218

2,8*0,4»7

l,Ua,7Sl

UJttOJBM

S,»71.»aB

«,8S«.tt4

LOUJSS

41.MSJ4B
M.7MvR7

i7,a4«,0T8 ujumjus ujituoo 14,77S,0«8

It ia well to add that bMido* the gain of $Hn,l9»
over last yoar for the eleven montbi on the EMtern
system, the Western lyitem shows ll,416,M4 improre-
ment for the lame period, giving a total inoreaee of

$2,288,138.

Only a very few other roads have fomiahed retnnu
for November this week. Among theee may bo men-
tioned the Central of New Jemcy with net of $581,041,

against $.')02,688; the 8t. Paul, with net of $1,057,947,

against $1,143,480; the Mexican National, with net of

$80,149, against $.*) 1,423; the West Virginia Central *
PitUburg, $80,695 against $25,449; the New York
Susquehanna & Western, $67,020, against $56,265; and
the Savannah Americns & Montgomery, $S0,6M,
against $9,648. The Chicago & Northwestern reporta

only gross earnings; but these reflect a gain of $25,517.

The Illinois Central return w{m published by ns laat

we(k, and showed net of $548,182, against $547,395;

on the Iowa lines the net was $61,426, against $44,946.

We also gave last week the Nashville Chattanooga &
St. Louis with net of $134,.594, against $118,485, and
the Baltimore & Ohio with net of $619,834, against

$648,830. The Atchison has this week issued its Octo-

ber statement, the chief feature in which is a very

heavy augmentation in expenses, so that with $399,830

increase in gross earnings, net earnings fall off $111,362.

The Pittsburg & Western for the same month reports

net of $64,906, against $81,546; the Memphis A
Charleston, $45,409, against $41,412, and the Indian-

apolis Decatur & Western net of $8,135, against

$6,295.

Estimates of the extent of the new railroad construc-

tion for 1890 are already beginning to appear. The
year has not yet quite closed, but doubtless the amount
of new track to be laid between Christmas and New
Years will not affect the aggregates materially. The
Bngineeritiff News of this city has issued a statement of

this kind, and^it shows results just about as expected.

The News finds that 5,775 miles were added to the rail-

road system of the country during the twelve months

of 1890, against an addition of 5,093 miles in the twelve

months of 1889. It is well to point out that Mr. Poor

in his Manual reports the new railroad construction for

last year at 5,751 miles, which is higher not only than

the News' figures, but also higher than most of the other

estimates made for that year. Taking the News
statement just as it stands, the increase is chiefly in

the Northwestern group, including Wyoming and

Montana, and in the South Atlantic and Gulf and

Mississippi Valley groups. The South, as was known,

is unusually prominent for extent of additions to mUe-

age, the South Atlantic and the Gulf and Misaie-

sippi Valley States supplying 2,158 of the 5,775 milea

of new track for the whole country. In the North-

western group 978 miles were added, in the Pacific

group 634 miles, in the Southwestern group (including

Arkansas, Texas and Missouri, besides Colorado, New

Mexico, Kansas and tlie Indian Ter.) 884 miles, in the

Central Northern group 701 miles, in the Middle group

328 miles, and in the New England poup 9^ milea.

On the Stock Exchange this week transactions have

been very limited, and the tendency of prices has been

downwards.. An exception must be made in the oaae

of Lake Shore which has advanced on the inoreaee

in iU dividend. Atchison, (both stock and incomea)

St. Paul, Union Pacific. Rock Island, and the grangers

generally, have been i^rhaps about as weak as any, and

Pacific Mail has had an exceptional drop of soTeral

points. The snow storm yesterday helped to curtail bnai-
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ness. The directors of the Vanderbilt roads this week

approved the plan for an Advisory Council to secure

harmonious action with the Pennsylvania Eailroad lines,

this being the plan on which the compact between the

Western roads was modeled.

The following gives the week's movements of money

to and from the interior by the New York banks.

Wetk BnMnt December 36, 1890. Xeeeivedhv
N.T.Bcmla.

Shlppedbv
N.Y. Banks.

Net Interior

Movement.

$2,^90,000 S3.325.000 Loss. $1,035,000

^uMl 200,000 eco.ooo Loss. 400,000

Total (poM and legal tenAen.... $2,490,000 $3,926,000 Loss. $1,435,000

With the Sub-Treasury operations and the gold

imports, the result is as below.

Wttk Xndtn« Dec<m2ier 26, 1H90. Into

Bank:
Out of

Banks.
tfet Oh»no« in

Bank Holdinge.

Banlu' interior moTement,a8 at>ove $2,490,000

17,400,000

$1,925,000

12.100,000

Loss. $1,435,000

Gain. 5,0^,000

Total gold and legal tenders $19,800,000 $16,325,000 Gain. $3,565,000

THE POWER TO REGULATE RAILROAD
CHARGES.

The Inter-State Commerce Commission in its last

annual report lays down certain principles which

ought not to pass unchallenged. They involve

nothing less than an assumption that the Commis-

sion, in the last resort, ought to make railroad

rates for the country. The steps by which this result

is reached are interesting. First, we are told that the

determination of what constitutes a proper rate is a

complicated matter of fact rather than a question of

law. Second, the courts cannot properly deal with

Buch a question of fact. Third, the decision of the

Inter-State Commerce Commission on the subject

should therefore be final.

This is surely extraordinary logic. The courts have

not a certain power nor the requisite ability to investi-

gate certain questions ; therefore, wo are to conclude,

the Inter-State Commerce Commission has that ability

and ought to have that power ! This calm disregard

of the rights of the property owners would be ludicrous

if it were not so significant of the present state of pub-

lic opinion. Fortunately, we do not believe that the

theory of the Commission will ever be carried into prac-

tical effect. The system of letting the owners manage
their property, as far as it can be done without danger

to the public, is too strong a part of our social order to

be overthrown by]the action of State or even of National

authorities.

There was a time when almost everybody accepted

the theory that rates should be fixed by public func-

tionaries. Such was the case in England during the

early part of the last century, when the judges used to

meet and fix the price of bread, the rate of wages, and

a variety of other matters of the same sort. Gradually,

however, the public reached the conclusion that these

were administrative rather than judicial questions; and

not having an Inter-State Bread Commission or an

Inter-State Wages Commission they left the determina'

tion of these things to the parties immediately inter-

ested. The results were thoroughly good. The supply

adjusted itself to the demand, and the pi'ices of prod-

ucts were lower than they could have been under any

other system. What was first tried in simple cases

gradually extended itself to more complicated ones.

The man who controlled the capital was allowed to say

what he would produce and to try to get the best price

that he could for it. There were undoubtedly cases of

Jiardehip where the courts had to interfere to prevent

one man from taking advantage of the necessities of

another, but these cases of interference were managed
under well-defined rules. The original decision as to

the price was left in the hands of the property owner.

This theory was not applied to common carriers

until a later time than to most other lines of industry,

because there were many cases in which the carrier

had, or seemed to have, a monopoly, so that individual

instances of injustice would not correct themselves

quickly. But even in these cases the Government
slowly abandoned the attempt to prescribe rates and
confined itself to the task of preventing inequalities.

The system of tolls proved a hindrance to traffic instead

of a help. It was given up. The effort to determine

cost of service in each particular instance and to fix a

reasonable rate on that basis proved equally inadequate.

Any well-managed road could do business far cheaper

than the Government had originally supposed. The
whole history of English law is a story of abandoment
of tolls and maxima; and if this history is less marked
in America than in England, it is because our legisla-

tion was much freer at the outset. If we compare the

railroad policy of England or America where agents

of the property owners had free command, with the

railroad policy of France or Germany where the State

tried to prescribe rates, we see an elasticity of develop-

ment and an efficiency of service in the one case which
is wanting in the other.

The granger legislation was an attempt to go back
to the old system. It failed and was abandoned. The-

later-State Cammerce law, in spite of certain crude

pirts, was based on a sounder principle. It tried to

p 'cure equality of treatment between different persons,

d ifferent places and different classes of goods. The rail-

rjad manager might make what rates he pleased for A,

b'.it if he did it for A he must do it for B. He might
ni ike what rates he pleased at Chicago, but if he made
a low rate from Chicago he must apply the same to

intermediate points. He might arrange his goods in

classes with a wide discretionary power, but if he arbi-

trarily put similar and competing goods in different

classes he was liable to be called up before the courts.

The determination of facts involved in making rates

was left to the manager. The law was that he should

not create inequalities; and it was left to the Commis-
sion and to the courts to see that the law was properly

enforced.

In so doing there were many complicated questions

which arose, but most of them were connected with

defining the requirement of equality. In attempting

to go farther the Commission departs widely from what

the law contemplated. Starting from the clause that

rates should be reasonable, it assumes jurisdiction with

regard to every possible rate ; and, finding that the

courts will not always accept its view of the matter, it

asks that its jurisdiction in many cases be made final.

We do not believe that the framers of the law for a

moment imagined the possibility of anything of this-

kind or that the law itself warrants such a construc-

tion. So far from being within the competence of the

Commission, such a course would involve an almost un-

precedented interference with the rights of private

property. The Commission is correct in saying that

the determination of rates is an administrative and not

a judicial question. It is also right in saying that the

courts cannot deal with it. But to make the case com-

I^lete we should go one step farther and say that the

Commission canrcJ/; deal with it either. Matters of rail-

road administration under our system of law are left in
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the hands of tho property owners. The National an-

thority ia invoked only in cases of special regulation.

These are jiulicial questions for tho courts to decide

with tho assistance of the Commission. To this view

we believe that onr Government will hold. Any other

alternative would bo socialistic in theory and dangerous

in practice.

THE STATEMENTS OF THE VAXDERBILT
ROADS.

Stockholders in the Vanderbilt roads have reason to

congratulate thomselrcs on the results of the operations

of these properties during 1890. Tho statements sub-

mitted, as also tho action of tho several boards of direct-

ors in the declaration of dividends, furnish evidence of

a period of considerable prosperity. And that is about
what was to be expected under the circumstances.

Taking the country as a whole, our industries were
never in such a state of activity as during 1800, and tho

volume of the grain traffic, from last season's crops, was
also of large proportions.

These conditions inured to tho advantage of the

entire railroad system, but especially to that part of it

lying between the Mississippi, tho Great Lakes and
the seaboard, since necessarily much, both of our in-

ternal and our external trade, must pass over thct*

important highways connecting the interior with

the seaboard sections of the country. Tho favoring

circumstances were not all continued to the end of the

year. For instance, east-beund rates on live stock, wool,

dressed beef, provisions and grain were reduced last

May, and remained on a low basis all through the sum-
mer and up to near the end of Novembar. Then the

current year's grain crops proved short, leading in the

later months to some falling off in grain tonnage.

Finally, the financial disturbances last month acted as

a check on general mercantile trade. On tho whole,

however, 1890 was a year of exceptionally large business

and of generally satisfactory conditions.

In the case of at least the New York Central and

the Lake Shore the extra dividends have been somewhat

•of a surprise. It was supposed that tho strike on the

New York Central had destroyed the chance of a special

distribution of one half of one per cent like that of a

jear ago. Our analysis of the figures in the annual

report did not quite sustain that conclusion, but still

the idea prevailed pretty widely that it would not be

thought wise to make the additional dividend the pres-

ent year. The date of the fiscal year was changed so

as to terminate Juno 30 instead of September 30, and

the one-half per cent dividend now declared comes out

•of the operations for the nine months to June 30. As

the strike occurred in the September quarter the nine

months in question do not include the strike period.

.But even if we should take the results for the old fiscal

year (to September 30) and thus cover the losses from

the strike, even then the extra dividend would be shown

to have been about earned, the reason being that in

that case the losses in the September quarter are offset

by the very heavy gains in the preceding quarters.

Confining ourselves, however, to the nine months end.

ing June 30, 1890, which form the basis of the extra

distribution in this instance, we find that in that period

there was a surplus of $585,87't over and above the three

<jdarterly dividends of one per cent. As the one-half

per cent extra calls for $447,141, tho surplu.s of $585,-

874 is in excess of the amount needed. It is worth

pointing out that for the twelve months ending June 30

t lie company earned full 5 per cent, with $191,048 to

spare, and it also paid 9 per oont. ai both laft ycar'a

extra dividend and this year's may b« Mid to have
come out of tho earning* of thoM twelve months.
As regard* the Central's results for tho period eince

Juno 30, the statsment for tho D3cember quarter ihova
but very slight changes in cither groes or net eamlogn,
tho gross being reported at %'i,T,in,r)Wi tor the three

months in 1800 against $9,531,252 in tho three month*
in 1889, and the net at $3,292,396 against $3,311,903.

But as the fixed charges for interest, rentals, etc., were
heavier in 1890 than in 1889 the surplo* above the on*
per cont dividend is only $283,713 against $452,200 last

year. In the September quarter, aa already said, there
was a heavy loss on account of tho strike; so if we com-
bine that quarter with the December quarter we get
for tho half-year ending December 31, 1890 (the flr«t

half of the now fiscal year) grosi earnings of only

$18,592,734 against $19,276,453 in 1880, and net earn-

ings of $6,119,108 against $6,683,923. After allowing

for tho fixed charges there remainod'for tho stock in the

half-year of 1890 only $1,922,708, equivalent to 2-15

per cent, against $2,740,222, or 3*07 per cent, in the

half-year of 1889.

In tho Lake Shore case, whilo the usual one per cent

additional had been looked for, nntil this week no one

had expected more than that. Instead, however, of

3 plus 1, making 3 per cent, as in December last year

and the year before, the company has this time declared

2^ plus 1^, making 4 per cent. Adding this 4 per cent

to the 2 per cent paid out of the earnings for the six

months ending June 30, the total payment for 1890 will

be 6 per cent, against 5 per cent for 1889 and for 1888.

But it is the form in which the dividend is made, aa

much as the increase, which attracts attention. The
payment is Z\ per cent (semi-annual) in the regular

way, instead of only 2 per cent as before, and from this

the conclusion seems warranted that the management

feel confident of the road's ability hereafter to maintain

dividends upon a 5 per cent basis in any event (instead

of the previously-fixed 4 per cent basis), with special

dividends besides whenever earnings shall warrant

more, as in 1890. In this sense the declaration of 2^

per cent with 1^ per cent additional is much more

significant than the declaration of 2 per cent with 2 per

cent extra would have been, though the total distribu-

tion in either case is the same.

Nor must the fact be overlooked that the manage-

ment now pay 6 per cent out of the 1890 earnings as

against only 5 per cent out of the 1889 earnings,

though tho net amount remaining for the stock in the

two years does not differ much. That is, while net

earnings for 1890 are estimated at $6,686,000, for 1889

they wore $6,630,745, and the profit for the stock

figures up 6-67 per cent for 1890 and 6-50 per cent for

1889. In other words, 6 per cent might have been de-

clared the previous year only it was not deemed tdviaablo.

But while there has been sabstantlally no change in

net earnings in the two years groes earnings in 1890

increased no less than $1,387,000 over thoee of the year

preceding. This increase has been almost entirely

absorbed by the heavy augmentation in ezpenaea. Tha

company's sUtement tells us that the ezpenaea inolnda U
all expenditures made during the year, of whateter

nature, and that nothing has been charged to eon*in^

tion or equipment account since 1883. Furthermore,

that $560,000 was spent for new equipment in 1890

over and beyond the amount required for niainteiiUM

and renewals, and that $1,130,000 more wa* apeat for

additional second track and new ndinga, andin redacUig
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grades and improving bridges, &c., making $1,680,000

together. In 1889 the amount so spent was reported

even larger than this, or 11,800,000. The position,

then, of the Lake Shore on the 1890 operations is this:

it gives its stockholders 6 per cent in dividends, puts

If million dollars into betterments and improvements,

and yet is able to carry forward a surplus of $342,010.

There are few companies that can present such a favor-

able exhibit as this. The following furnishes a sum-

mary of the Lake Shore's operations since 1870.
lAKB SHORE & MICHIGAN SOCTHERN'S INCOME.

Teari.
Gross

Earnings.

Operating

Expenses
ani Taxte.

Net
Earnings.

nxed
Charges,

Dividends per Share

0/ $100.

Earned. Paid.

1870

1871

* .

13,609.236

14,898,449

17,699,936

19,414,609

17,148,131

14,434,199

13,949,177

18.605,169

13,979,766

16,271,492

18,749,461

17.971.891

18.225,689

18,513,656

14,843,584

14.133,606

15.859,466

18,710,963

18,029,627

19,487.196

20.874,200

*
8,368,821

9,779,806

11,839,626

13,746,598

11,152,371

10.531.501

9,674,836

8,963,988

8,486,801

8,934.624

10,418,106

11,278,429

11,067,807

11.001.854

9,133,522

9,287,537

9,731,622

11,029,798

11,310,871

12,847,461

14.189.200

t
6.140.416

5,118,843

5,860,409

6,667,911

6,993,760

3,902.698

*
1,828,897

2,121,184

2,201,459

2,664,660

8.008,193

2.810.294

*
80

8 37

8 65

6 10

6 04

2 20

*
800
8 00

1872 8 00

1873 4 00

1874

1876

8 25

2 00

1876 4,374,341 ' 2,769.989 8 26 3 25

1877

1878

4,541,193 2,775,657

6,493,165' 2,718,792

6,336,9881 2,754,988

8,331.368j 2,750,874

6,692,962. 272.'i."!7fi

8 67

6 61

7 24

11 28

8 02

8 37

8 11

4 02

1 98

4 88

200
4 00

1878

1880

660
8 00

1881 8 00

1882

1883

7,187,832

7,611,802

6,710,082

4.846.969

6,127,833

7,681,185

6,719,256

6,839,745

6.686,000

8,027,000

3,498,806

3,720,670

8,887,466

3,712,978

8 00

8 00

1884

1886

5 00

1886 2 00

1887

1888
1889
1890»...

3,849,645

3,808,391

3,423,469

8,875,000

8 15

629
6 60

6 67

400
BOO
5 00
6 00

* Partly eBOmated.

The gain of nearly 11,400,000 in the 1890 gross

earnings is an indication of the great business activity

which has prevailed, especially as this gain follows an

even heavier gain in the year preceding. But it is

worthy of remark that while in 1889 nearly the whole

of the increase was made in the second half of the year,

in 1890 the reverse was true, the bulk of the gain com-

ing in the first half of the year. As it is desirable to

know the tendency of earnings towards the close of the

year, we have prepared the following comparative state-

ment of results in both the December and the Sep-

tember quarters. It will be observed that for the Sep-

tember quarter gross for 1890 is only about $100,000

above 1889 and for the December quarter not quite

$200,000 above. In view, however, of the heavy totals

©f last year, and the smaller grain traflBc the present

year and also the derangement of meroiintile trade by

the financial disturbances, such a sliowing must be

regarded as very satisfactory,

1890.
Lake Shore.

Quarter ending Sept. 80—
Gro96 earoin^B

Operating ezpeiueB

Net earnings

Quartfr ending Dec, Si-
Gross earnings

Operating expensee

Net earnings

Bait-year ending Dec. Si-
Gross earnings

Operating expenses

Net earnings.

6.265.073

S.489.163

isse.

*
6.161,910

3,056,997

lfi88.

*
4,680,850

2,811,172

1887.

t
4,858,815

2,583,826

1,775,910 2,104,913 1.869,878 2,274,989

6,685,277

3,492,478

2,192,799

6,495,690

3,591,316

1,904,274

4,680,879

2,872,764

1,806,126

6,207,811

8,141,677

2,066,284

10,950,350

6,981,641

10,667.600

6.648,313

9,361.729

6,683.926

10,068,626

6,725,403

3,968,709 4,009,1B; 3,677,803 4,841,223

On the Michigan Central there must have been a

Blight loss in gross earnings iu the last six months, as

the gain for the year is stated at $553,000, Avhereas for

the first six months it was reported at $610,000. With

an increase of $553,000 in gross receipts for the twelve

months the net earnings fall $66,000 short of those of

last year, expenses having risen heavily, as in the Lake

Shore case. The Michigan Central makes the same

dividends as last year, 2 per cent regular and 1 per cent

extra, or 5 altogether for the twelve months. The
profits are equal to 5*54 per cent on the stock, as against

5 '40 per cent in 1889. The Canada Southern board

declared only the regular li per cent semi-annual divi-

dendjjthe extra dividend of 1 per cent being omitted
this time, the profit for the stock figuring out but
slightly in excess of the 2i per cent for the twelve
months.

COMBINED BAKNINGS OF MICBIQAN CENTRAL AND CANADA SOUTHERN.

Tears,

1878..

1879..

1880..

1881..

1882..

1883..

1884..

1886..

1886..

1887...

1890*

Gross

Earnings

Operating

Expenses
and Taxes.

t
9,472.631

10.410,795

12.791.428

12,803,591

12,457,991

14,009,787

U,659,077,

10,707,394

1

12,296,828

14,164,490

1

18,770,623,

13,788.926]

14.840,000

»
6.437,497

7,147,683

8,815,092

9,404,448

9.268,908
j

9,741,639

1

8,959,132

8,014,603

8,104.679:

8,875.246,

10.086,606

9,896,168

10,514,000

Net
Ear7Unyi

t
3,036,134

3.263.112

4.676.336

2,899.148'

3.189.08:

4.268.128

2.699.915

2.692.791

8,891.149

4.289.244

8,683.917

8,891,767

3,826.000

Interest

and BaHnc^,
Rentals.

2.003.297

2.018.155

1.994,210

2,871.561

2.480.602

2.438.416

2,638,602

2,666.763

2,676.985

2.535,030

2,521,092

2,512,627

2,454,000

t
1,031.837

1,240.967

2,582,126

527,597

708.483

1,834.712

61,84S

28,038

1,314,164

1.753,314

1,162,825

1,379,240

1.372.000

' Partly estimated.

TUB RECORD OF RAILROAD DIVIDENDS.
In a measure the railroad dividends for 1890 reflect

the activity of business and large volume of traffic

which have been the industrial characteristics of that

year. Under such favoring circumstances we should

expect an increase both in the number and the rate of

the distributions. And survey of the field at the end

of the year shows that this expectation has not been

altogether disappointed.

The tendency on the whole has been iu the direction

of improvement, and evidences of this tendency are

not wanting. Several companies have entered the

ranks of the dividend payers for the first time, others

have rejoined the ranks after a greater or smaller

lapse, while still others have found it possible to make
more liberal distributions than in the periods immedi-

ately preceding. But while there has been a distinct ten-

dency towards improvement, the change for the better

is hardly as pronounced as might reasonably have been

looked for in a year of such exceptional business

activity, and in those special sections in the West

where there was really the most room for improved

results (the roads there having suffered so much in

their dividends from the previously-existing depression)

there has been surprisingly little change. The explan-

ation is found in the fact that thougli the roads had an

extremely large volume of traflic the rates received on

the traffic were very low, and as at the same time

expenses were heavily increased by reason of the larger

traffic handled and the enhanced cost of labor, &c.,

and also by reason of extra outlays for improvements

to meet the exigencies of competition and the demand

of the public for quicker service and superior accom-

modations—as a result of these conditions a very large

business had to be done at an extremely narrow margin

of profit, with the effect of yielding very little addi-

tional net revenue.

Among the more con^icuous illustrations of better

dividends, we have the increase on the Lake Shore from

5 per cent per annum to 6 per cent. The Cincinnati

New Orleans & Texas Pacific paid 4 per cent last Feb

ruary and 2 per cent more in October, making 6 per

cent for 1890, against only 3 per cent in 1889 (out of

the 1888 earnings) and nothing for several years pre-

ceding. The Fitchburg has resumed on its preferred

stock, the Canadian Pacific has increased from 3 to

5 per cent per year and the Northern Pacific is distrib-

uting regular quarterly dividends of one per cent on its

preferred shares. The Denver & Rio Grande has also

re-entered the lists, having paid li per cent on its
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preferred stock in FebruBty and li percent in Augimt.

The Rio Grande Western li»8 donlarod 'H per cent on

its preferred shares, puyaijlo Fohrnary, 1891, in stock

of the snnio kind. The Cincinnati Hamilton 9i Day-
ton lias recovered from the effects of the Ires catas-

trophe, and is paying 6 per cent a year now. The
Lake Eric & VVosteru is distributing 4 per year on its

preferred stock, and the next dividend of the Erans-
ville So Terro Haute will bo 1^ quarterly, instead of IJ
as before. Tho Chicago & Eastern Hlinois, having
suffered from a strike, suspended regular dividends
on its preferred shares, but in December made a lump
distribution of 6 per cent, payable in the same pre-
ferred stock.

The Chicago Burlington & Quincy has advanced
from a 4 per cent basis to 5 per cent, and tho Great
Northern has made a dividend of one per cent on its

preferred shares. The Toledo & Ohio Central has
begun periodical payments on its preferred stock. The
Huntingdon & Broad Top increased from 2^ per cent
semi-annual on its preferred stock to 3 per cent, last

July. On the Atlanta & Charlotte Air Line there has
been an increase in the dividend from 2^ semi-annual
to 3 per cent, under a provision of the lease requiring
such increase when gross eaniiugs reach a certain figure.

The Louisville & Nashville has paid 6 per cent, part in

cash, against 5 per cent, wholly in stock, in the two
years preceding. The Cleveland Cincinnati Chicago
& St. Louis, or Big Four, besides paying 5 per cent on
its preferred shares, paid 4 per cent on its common
stock. Of course there have been some reductions of
dividends—not a great many, however, and the reduc-
tions are not very important as a rule.

But while this is very satisfactory as far as it goes, in

the case of certain leading sections of the country, com-
prising many large systems, the showing, as already
stated., is not quite so flattering. That is particularly

true of the Northwestern group. The St. Paul, though
paying the 7 per cent to which the preferred shares are

entitled, has not yet been able to resume on its common
stock. And tliough the Burlington & Quincy stock-

holders are getting 5 per cent, against only 4 per cent

in the year preceding, neither the Rock Island nor the

Omaha (the latter on its preferred shares) has made
any advance from the 4 per cent basis. A few years

ago all these companies were paying high rates, as may
be seen from the following. The increase shown for

1890 in this statement in the Omaha dividend is

apparent only, due to the method of distribution—^the

rate of dividend in both 1889 and 1890 was 4 per cent.

forred. The Illinob Oantnl auloUiiia 6 ptr orat; tha
increase shown below m b«tw0«n 1889 and 1890 ii ap.
parent only, the ume as in tho Om '

> nhore,
the rate of distribution having b«en 4 ]><

yean.
I 'I both

un

CUOMo* Alton
I>o pr«f....

nilnoli OtBtnl
MlMaart Paotfla

Atek. Top. A Sun. r«'
8t. l.oul> * 8. rr. pf.l

Do l*tprf.>

1

•M

MM

«I0

• 10

U
t

M*f.

»

»

•h

•Ml

.! ^^I'/v^^ '" *'<x^- ' (DonM* diM to otaaaca of dlrltftad
{And so p«r cent In •took.

Even the trunk lino group shows on the whole rel*.

tively small improvement. The Lake Shore rate hM
been raised to 6 per cent, as already said, but the
Michigan Central remains on a 6 per cent basis, as in

the previous year; while in the case of the Canada
Southern the extra dividend of 1 per cent made hurt

year is altogether omitted. The New York Central
repeats the special dividend of ona-half of 1 per otnti

But the Baltimore & Ohio has not yet resumed; while
the Pennsylvania, after raising its semi-annuiil dividend
in May from 2^ to 3 per cent, in November dropped
back again to 2i per cent. The following is the divi-

dend record of the trunk lines for ten years. The div-

idends just declared on the Vanderbilt roads do not ap-

pear in these figures, as they are not payable till Febm-'
ary, 1891, and therefore do not form part of the 1890
payments, all our statements being made up on the

basis of the dividends actoaily j>ai(/ in each year.

Cbmpany. vm. isas. ma. U84. 1S8& usu ISR.

4

usa un

N. V.CentnU
K.T.L.E.4W.pr«f.-
PennarlTSRla
B«It. A Ohio

8

8

10
•10

•
e

10

«

a

10

8
6
*

«
7
10

7
•
*

mt « 4 4 4M

5

U
B
S «

4
4
«

•

"i"
4

W
L. Sh.AMIoh. Sa~..
MIchlsan Cent.

CanjMlm Sontharn....
f

Ki Si

Oomrany,

Ohtoaso & Nortbw'n
Do pref . . .

.

Chtc. Mllw. &St. P..

Do prof....

Cble. Burl. A Quinor
Chlo. Rook lal. A Pao.
Chlo. St.P.M.40. prf.

St. P. M. \ ManlioNi
Qfwit Won ham pref.

1881. ISSS.

7

7k
7
7
8
7
7
•9

1883.. 1884.

7

8
7

7
8

7
7
7K

188S.

7H
4

7
8
7

8

1888. 1887. 1888.

6
T

«
5

8M
a

1880.

OK
4

4

S
«

1800.

Increase due to ohanve of dlvldeod period.

The anthracite coal roads have had to contend with
a rather unfavorable state of the coal trade, but none of

the leading companies have made any change in their

dividends in 1890.

Cbmpanir. 1881. 1888. 188S. 1S84. I88B. ISBS. isn. IS88. vm. lan^

Cant, of New Jeney

7
8
bhI

4M
8
7

8
6

Delaware Lack. A W
Delaware k Hudson.
Leblah Valley

LehUibCoal&NaT. t

8
7

«*
4

7N
•

«

7
8
4

4H

T
B

4

T
8
B

As regards the Pacific roads, the Union Pacific re*

mains on the non-dividend paying list, but the Canadian

Pacific and the Northern Pacific show improved resolta

as noted above.

Company,

* Ohmge of dividend periods swelled the total tbla year,
t Amonnt for year dlmlntslied by change of dividend i>oriods ftom

quarteriy to semi-annual.

In the case of the roads running south and sonth-

west from Chicago and St. Louis, the result is much
the same. The Chicago & Alton has maintained its

old-time 8 per cent, but the Missouri Pacific has not

found itjpossible or expedient to make any advance on
its reduced rate of 4 per cent, while the Atchison of

course has paid nothing on its stock (though having

paid on its incomes), and the St. Louis & San Francisco

has now suspended on both its preferred and its first pre-

Canadlan Paolflo

Central Paciae

Northern Paclfle pf..

Ores. Railway « NaT.

Union Paciae

1861

8

188B. 188S.

U-1
10

7

1814.
.1.

•4H

1887.

* Owing to change In dlTldend pertod tk« totalyaM la tha roar wa*
onlr as her* given. I In oarulleataa.

It is the Southern section and the New England

group that make strikingly good exhibita. In the oaN
of the Southern roads we now have quite a respeotabte

list of dividend payers, including such prominent OOOB*

panics as the Lonisville St Nashville, the Norfolk &
Western, the East Tennessee, the Richmond it Dan*

villc, the Richmond & West Point Terminal, tho Naah-

ville Chattanooga ft St. Louia and the Cincinnati

New Orleans & Texas Pacific. Not one of tbeae waa

paying anything in 1885, aa will appear from the fol-

lowing. Among the roads not in this list there are on*
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or two exceptions to the rule of improvement. Tlius

the Seaboard & Eoanoke, which had been paying 5 per

cent semi-annually, in November dropped to 3^ per

•ent. Dividends on the Eichmond Fredericksburg &
Potomac have been 3^ per cent semi-annual, but in

January, 1890, only 3 was paid ; the two dividends

since then, however (namely those in July, 1890, and

January, 1891), have been 3| per cent as before. The

Alabama & Vicksburg (the reorganized Vicksburg &
Meridian) paid its first dividend of 3 per cent in

November.

Company, 1831. 18S2. 1883. 1881. 1885. 1886. 1887.

8

18S8. 1839. 1890.

Cent. ua. &B. Ga... •8 8

1« 8
6H 4 6 8 8

3
5

S3

B

3

S

10

6

S

8

6

H.T.Va.&Ga..lstpf. 4 S

Bs

i'A

1>»

b

5

6

8

S

e

3

8

4

6*

Nash. Chat. & St. L..

Norfolk &Weflt.pref
R. & W. Pt.Ter. pref

.

2 2

t3«8.

1 4 5

3

3H
3

6

8

5

5

"s"

7

6

6

10

Wilm.Col.& Augusta
WlloilnK'n AWeldon

6

6

6

8

e

8

6

8

6

8

* Aud 10 per cent in certificates.
tbia in Btoolc.

t Out of 1833 earnings. ; 4-9 of

In the New England section the process of consoli-

dation and absorption which is going on is reducing

the number of independent stocks. But dividends are

lieing maintained at high figures. In those cases where

a set-back occurred a year or two ago there has already

been considerable recovery. Of the Pitchburg, the

Eastern and the Housatonic, all of which were obliged

to suspend at that time, the first two have resumed (the

Eastern now being represented by Boston & Maine

stock), while the earnings of the Housatonic would evi-

dently warrant its re-entering the ranks of the dividend

payers also, though no dividend has yet been declared.

The Boston & Maine made its semi-annual dividend in

November 5 per cent, against 4^ per cent.

Oompanv.

BostOB & Albany,,

Boston & Lowell.,

Boston tt Maine, ,

Boston & Providence
FltchbufK
Kalne Central

N. T, N, H. AHartf..
N. Y, ProT. iBos.,,.
Old Colony
Rutland Dref

1881.

8

4

8
8

7

10

8

e

IXi

8

4
8

8

6

2

10

8

ea
2

•8

6

8
8

6

BH
10

3

7

1884.

8

Ki
8
8

Ki
6

10

8

7
1

1885. 1886.

"ts"

6

9H
sa
6

e
10

8K
7
IM

1887.

8

Ok
10

10

»7

6

10

10

7

IX

1888.

7

e

TIO

w
6
10

10

7
1

e
10

10

7

1«

s
7

»H
10

ii

«

10

10

7

2

• And 10 In stock. t And 3I3 In stock.

J Old stock exuuangod Into new preferred, with 33^0 per cent stock
ilvldend; an i 2 per cent paid on this preferred stock In November, 1887,
after 3 ner cent on old oonuuon In January, ts87, and 2 per cent in
May. 1887.

5 This Is amount paid on new preferred stock.
1[ Also an extra dividend of 3218 por cent out of amount received

from the Old Colony under the provisions of the lease.

THE SUA ROUTE TO SIBERIA.

Hitherto explorations and discoveries in the Arctic

regions have been comparatively profitless. If nothing

should occur to cloud the prospect now disclosed, some-

thing like success of a genuine kind has at last been

achieved. A sea route to Siberia would have been the

last thing to be dreamt of a few years ago. It is only

weeks ago since certain hopes which were entertained

on the subject were regarded by many as vain ; and the

idea of such a route being ever discovered, far less

rendered useful, was pronounced chimerical. Yet such a

route has been discovered ; and the apparently impossi-

ble dream has become a reality.

It is long since anything like mystery attached

to the particular part of the Arctic regions referred

to. It was known that there was an opening from the

west into the Kara Sea, which lies between the main

land and Nova Zembla. It was known that two great

rivers, the Obi and the Yenissci, flowed north into this

Bea. It was known, further, that these rivers and their

tributaries penetrated far to the South, the Yenissci

particularly extending to the northern borders of

China and being navigable for more than a thousand

miles of its course. But the question was whether this

partially-land-locked sea, these gulfs and estuaries, were
not so continuously v.nder the dominion of ice as to

bar navigation and to make commercial intercourse

between the great European ports and the ports of the

west generally aud the interior of Siberia an impossi-

bility. The general verdict had been that such inter-

course was impossible. There was one man who refused

to accept that verdict. Captain Wiggins, an English

seafaring man of some means, conceived the idea that

the difficulties in the way of a sea route to Siberia were

exaggerated, and began a series of explorations in 1874.

Since that date up to last year he had made fifteen

voyages, in an earnest endeavor to justify his own con-

victions and to give his idea practical shape.

Captain Wiggins's experience was not uniform. His

success was more marked in some voyages than in

others. In 1887 he was so far successful as to get his

ship, the Phoenix, to the mouth of the Yenissci. la

1888 he recorded one more failure, the principal diffi-

culty encountered being ice-floes in the Kara Sea. Ice

had not hitherto been a serious hindrance ; and its

inconvenience on this occasion was accounted for by

the lateness of the season. Captain Wiggins was not

dismayed by defeat. On the contrary, his convic-

tions gained strength and his hope of final victory

became more sure. He had besides been successful in

winning the sympathy and encouragement of

many influential persons, to not a few of whom
he was personally unknown. Last year Wig-

gins all but accomplished the task he had as-

signed himself. In his ship, the Labrador, he made

his way through the Kara Sea and reached the mouth

of the Yenissci, experiencing no inconvenience from

ice. But Karaoul, at the head of the estuary, was the

port of discharge appointed by the Russian Govern-

ment, a distance from the mouth of the river or estuary

of 160 miles. The estuary is broad as well as long,

studded thickly with islands, and swept almost con-

tinuously with northeasterly winds. It was Captain

Wiggins's belief that the waters were shallow, and hav-

ing no steam tug with him he refused to run the risk

of attempting to reach Karaoul. The river boats

which had come down from Yenisscisk to Karaoul, a

distance of about 1,340 miles, dared not descend to the

mouth of the estuary because of the gales which pre-

vailed at the time. The result was that while each left

to the other the disagreeable duty of traversing the

estuary, the riverine boats and the merchantman never

met. It was Wiggins's conviction that if the required

funds could be raised, the victory would be won in

1890; and of course he had set his heart on the prize.

His funds being exhausted, the Captain finding the

necessity of earning bread somewhere, and such goods

as he had brought from England being undisposed of,

made his way for South America. His voyage, how-

ever, was so arranged that if a fresh expedition to the

north was arranged by the friends at home he would

have time to return and assume command. Meantime

a syndicate had been formed in England; and no time

was lost in getting things ready for another, and what

was meant to be a crowning, expedition. Two vessels

were fitted up for the purpose, with a little steam tug;

and such was the faith of the promoters of the scheme in

success that they put valuable and suitable cargoes on

board the two ships. Unhappily however Captain
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Wiggins was anable to join tho expedition. His rosael

had mot with an accident and had to bo laid np in

4ock. Tho dieappointment waa great ; but tho work

was procooded with. Towards tho end of July tho two

ships and the little tug loft tho London docks. In

thirty-nine days thoy had not only trarersed the Kara

Soa, but had penetrated the estuary of the Yenissci,

and sailed up as far as Karaoul. At this place, wliere

they met the riverine boats from Yenisscisk and

cschanged cargoes, they remained nineteen days ; and

returning made the home Toyage in twenty-six days

more. Eighty-four days, or two months and twonty-

threo days, only had passed botwoeu their departure

and their return to the London docks ; and the calcu-

lation was that by the time thoy reached the Thames
the Siberian river boats would be unloading at

Yenisscisk.

The immediate practical result of this last expedi-

tion is the establishment of this new waterway. Ice is

no longer to be regarded as a barrier in the Kara Sea.

No diflBculty was experienced from ice-floes on this

latest voyage ; and it is worthy of note that in all his

fifteen voyages Captain Wiggins was only once seriously

inconvenienced by ice. So much for the Kara Sea. But
the supposed difficulties connected with the estuary of

the Yenissci have likewise vanished. Experience has

shown that there is a deep channel, and that Karaoul

may be reached by vessels of almost any draught. The
conclusion is justifiable that a sea route has been found

to Siberia. It is natural that Captain Wiggins should

experience some regret in the circumstances. He had

done so much to make the victory possible. A little

more faith last year and he would have reached Kara-

oul. The absence of a steam tug made him timid. He
has the satisfaction of knowing that but for him the

work would not now have been accomplished. He has

the further satisfaction of knowing that the two ships

traversed the Kara and sailed up the estuary of the

great river in charge of old Labrador mates, and that

the little tug which contributed so largely to the final

triumph was under the command of his brother. .

Of course the sea route to Siberia will be available

only for a very limited part of the year. In the spring

and early summer the waterway will be closed. The
calculation, however, is that vessels will be perfectly

safe on the route if they do not leave British or other

western ports later than the first week in August. We
have seen that the expedition which has been so for-

tunate left London toward the end of July. The

Talue of the new route will depend on circumstances.

Siberia is not a place to which we have been accustomed

to look for wealth. When the Argentine Kepublic and

Mexico and other parts of the new world invite, it

seems strange that the commercial mind should be

turned towards Siberia. Yet there are those who put

a high value on Siberia. There is no man living in

these civilized communities who has a better knowledge

of Northern Europe than Baron Nordenskiold ; and

according to him, " Siberia surpasses the North Amer-

"ican Continent as to the extent of cultivatablo soil.

" The Siberian forests are the largest in tho world. The

"mineral resources are immense. The climate, except-

" ing the Tundra and the northernmost forest region,

*< healthy, and as favorable for culture of cereals as any

*' part of Europe." This he wrote recently to the pro-

moters of the scheme in England, hoping for success,

and speaking of success as something unrivalled since

the Portuguese made their first successful voyage to

India.

It is undeniable that along the Hoe of the Yoniseoi

there are gold fields which might bo onltlTat«d witll

profit and corn-land* which await only the facilities of

transit to compete with any in the world. Tb«
Yeneoci is navigable for about 2,000 mileii, and lesda

to the very conflnet of China. The Obi, another river

pouring its waters into tha Mme aea, and deatiaed aooa

to be explored, offers similar advantagw.

IMPORTS AND EXPORTS OF OOLt) ASD
SIL VER A T SAN ERA NCISCO.

The details of import! and export* of gold and ailrar

through the port of San Francisco for the month of NoTaabar
have been received from tlie Collector of Customa tbk waak,
and they are given below in conjunction with the rmulta for

previous months of the calendar year 18(K). Gold importa in No-
vember reached an important amount—11 ,018,788--and almoit
all came from Australia. The total, while 1«m than that for

October, exceeds the aggregate for any other month of th« year*

Of silver the receipts were |80«,.'512 from Central America.

South America, Mexico and Viotoria. Export* were heavier

than in the preceding month, the gold shipments rerhlng-

$171,981, of which $171,026 coin and $9M bullion, and of silver

thero was sent out $548,317, of which $48,000 bullion.

China and Japan took the greater part of both metals. Tha
exhibit for November and the eleven months is as follows

:

IXFOBTS or OOLO AND SILTKH AT SAJI rBJUICISCO.

MOKTB8.
1800.

January .

.

February.
March
April

Hay
Jane
July

August
September
October. ..

November.

OOLD.

Onin. ButUon Total.

36.077
110,502

81,108
10,733
20,202

318
1,482

495,500
717,0«I6

2,303,496

977,671

a
39,040

11,688
16,987
22,788
29,984

33,100
26,592

55,481

51,682

54,641

41,057

sn-vaa.

Coin. BulUtn.

$
75,117

122,190
98,045
33,521

50,186

33,448

23,074
550,981

768.768||

2,358,137||

1,018,728
I

a I

21,3M
18,449|

18,860'

32,708

1

275,122

113,872
50,245

143,304
200.926
372,984

73,S31

Tot.ll mos 4,7S4,205'382,990 5.137.195 1.311.6218.343,941 S.a54jet

9
300,086
2U1MS
103,701

180,177

220388
203,800
101380
213,781
200,770
290,9401

282.681

IMs/.

$
827304

1783«t

870,787
8ia.u»
S5730*
40130*

8OO3IS

EXFons or ootn axd silvbb waou sxa nuxciaoo.

MONTHS.
1890.

January . .

.

February...

Harob
April

May
June
July
Au^tst.. ..

September.
October. ..

November

.

Tot.ll moB.

aou».

Coin. BuPn Tola!.

9
179,915
72,328

68,040
70,130

135,165
136,021

91,870
100,566

09,795

150,814
171,026

$

410

1,018

140
839

2,425

3,080

540
955

1,284.6701 9.407

8
179,915

72,738
68,040

70,130

136,183,

136,161

92,709

102.991

102.875

160,354
171,981

Oota.

$
561,635

303,468

S34305
657,717
093,339
094,076
345.054

400310
321,800
336,278
500,217

1,304,077 . 5.644^710

Sm/Um.

8
104,500

00,800

48,000

3u3300l

IMS'.

a
780.1»
8O3,40«
084308
71731T

0M37*

4803ia
881388
880378
048317

0.94731*

IMPORTS AND EXPORTS FOR NOVEMBER.
The Bureau of Statistics has iasaed iU deUiled statement of

the foreign commerce of the coontry for tho month of

November, 1890 and 1889, and for the five and oloroa moaths

ending November 30, 1890. and 1889, aa foUowa

:

BKCBAimiaB.

1890.—Exports-DeoMStto.

.

Forelfa.-.

Total
Imports

azoaas of ezporU orer ImporU

Exflcaa ot lmp«ru over expoita'

1888.—Bxrorta-DoioMtle
Foreign

Total
Imports. .>.•.•• •••..-•.

Excrss of exports over Import*

KxoMS ot Imports over exports
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GOLD AKD SILVER—com ASD BUUJOK.

1880.-Bxporte—Gold—Dom. .

.

ForelRn
Total

BUver—Dom
Foreign.

Total

Total exports

Importo—Gold
Silver

Total

EzoeM of exports over Imports
Excess ol Imports over exports

1889.—Exports—Gold—Dom. .

.

Foreign

Total

BUver—Dom. .

.

Foreign

Total

Total exports

Imports—Gold
SUver

Total
Excess of exports over Imports
Excess of imports over exports

Forihe
month of
Novemitr.

$541,545
25,607

$667,152
¥1,365,699

719,527

$2,085,226

$2,652,378

$1,926,401
1,598,090

$3,521,491

$872,113

$569,488
6,254

$575,742
$1,974,081
1,850,095

$3,824,176

$4,399,918

$1,773,767
2,396,055

$4,169,822

$230,096

ForthtW
Months ended

Hot. 30.

$14,914,261
355.60:i

$15,269,861
$6,896,867
2,960,755

$9,857,622

$25,127,436

$8,899,685
9,739,410

$18,639,095

$6,488,301

$7,996,762
803,935

$8,800,747
$11,420,159

6,010,485

$17,430,644

$26,231,391

$6,334,705
8,733,698

Forihe 11
Months ended

Nov. 30.

$20,037,528
3,393.160

$23,430,688
$14,934,886

8,628.983

$23,463,869

$46,994,557

$14,200,472
20,417,126

$34,617,598

$12,276,959

$45,019,894
5,600,646

$50,620,540

$24,271,300
12,601,052

$36,872,352
$87,492,892

$10,699,732
17,662,450

$15,068,403

$11,162,988
$28,362,232

$59,130,660

TOTAL MEKCHANDI8E AND COIN AND BULLION.

1890.—Exports—UomesUo
Foreign

Total
Imports

E^xoess of exports over imports
Excess of Imports over exports

1889.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exi)orts over Imports
Excess of imports over exports

$89,951,724
1,819,073

$384,021,669,$783,546,893
7,880,122 22,523,1"8

S91,770,797
67,435,334

$24,335,463

$391,901,791
369.812,014

$22,089,777

$95,229,065
2,884,679

$98,113,744
63,164,606

$34,949,133

$806,075,051
796,918,069

$7,156,982

$382,555,347 $787,654,59

1

12,197.199 30,013.305
$394,752,516 $8 1 7,697,899
333,352,8461 738,985,733
$61,399,7001 $78,712,116

IMPOSTS AND EXPOBTS BY PaiNCIPAL CUSTOMS DISTEICTS.

OUSTOMS DIS-
IBICTS AND

POBIS.

Baltlmore,Md.
Best. & Char-
lest'wn.MasB

BulIaloCk.N.y
Champl'n.N.Y
Cbarlest'D, 8.C
Chicago, ill....
Cincinnati, 0.*
Detroit, Mich.
Dulutb, Minn.
OalTest'n, Tex
Hllw'kee.Wls.
Mlnn's'a.Minn
Mobile, Ala...
New Orl'ns.La
Kew York,N.Y
Niagara. N.r..
Norl'i,&c.,Va.
Oregon, Greg..
Oswega'ie.NTT
Oswego, N.Y..
Phlladera, Pa.
Portld.&c.Me.
Bt. Loui8,Mo.*
Ban Dlego.Cal.
San Fran., Cal.
BaTannah,(ja.
Vermont, vt..
Wlllamette.Or
Wllmi'g'n.N.C

Totals, (In-
cluding all
oth'r Blsta.)

November, 1890.

Imports. Exports.

t
1,458,3U

4,422.g»0
311,09a
144.153

1,614.011
169.021
158.777

2,567
60.888
76.951
70.769
8,411

1,1-2.003
42,590,708

267.337
29,349

139
134.326
381,750

3,972.489
50.129
366,839
61.340

3,489.960
38,099

420,580,
155.082
17.346

63.910,843

Imports.

II fnonths endinQ
Nov. 80.

1880.

t
8,180,768

6,502,011
29.743
176.070

2,961,8«0!
28,000

410,102
148,091

7,786,818

112.131
965,334

1

15,08S.II14

20.608.035
+282

2,436.207
260,536
155.9»7
105.575

2,488.Ha3
81,381

25.429
3,396.783
4,766.822
260.221
855,669

1,946,587

«,118,419

13,896,639

61,189.646
5.395.143
3.566.892
707.850

14.072,379
2.159.H66
2,717,2j8

45.173
423.457
80^.435

1,191,600
98,217

14.32H,020
500.583.476

3,678.169
85,481

133,261
1,629,293
3,653,694

51,833,356
607,693

3,185,217
402,702

42,184,072
327,190

5,77!!,32S
1,000.378
126,171

14,436.375

61,016.
5.694,
3,48J,
600.

11,986,
Z.li9,
2,801,

31.
482.
089.
961.
83.

13,655,
454.605

3,809,
171,
296,

l.Bi9.
3,S99,

47,!;52,
754,

2.668,
395

47,227,
410,

6.326,
1.026

83,

765
530
32
,329
,577
,7il6

,H08
,852
,233
,330
.688
337
,814
.960
,260
,031
,202
600
,088
,6S8
,815
7361
,607

11 montlis ending
Nov. 30.

1380.

65,130,423

,336.6031
610.205
,616,813
,792,144
,941,737,

,6ii6,667

,762.453
,59i,3iI2
10,481

,649.930
,970.6 iO

,363.939
,520.8115

+46.788
,923,313
641,075
,011.831
,613,291
.308,713
1,071,821

54,871,833

64.314,871
448,987

1.533.68+
18.513,8t;6
2,820,446

6.620,003
1,502,947

19,167,700
100,492

1,284,161
2,071,047

83.099,543
313,406.3^4

+87,877
10.850.711
1,453,8 16

1,820,032
1.630.831

28.136.355
2,989,205

214,181
709! 33.024.476
'

' 093,1791
450.3591
884.335!
419.937

710.623.551

411,306
81.467.381
23.109,051
1,701.604
2,873,337
5.124,919

730.205,007

Remaining In warehouse Nov. 30, 1889 $33,265,078
Bemalnlng In warehouse Nov. 30, 1890 35,259,635

" Interior ports to whioli merchandise can be transported without
appraisement, under act of Juae 10, 1880.

+ Incomplete In the absence of law providin.? the means of collecting
the statistics of exports to adjacent foreign territory by railroad oars
and other land vehicles.

Adams's Hand-Book of the United States Tariff. ',Seoond
and entirely revised edition, New York : Hakee, Voor-
His & Co, Price $3 00.

Tbis work contains the full text of the Tariff Acts of 1890

(known as the McKiuley Bill), with all other statutes now in

force relating to the tariff, both schedules and rates of duty
and the administrative part of the tariff, including aU the
law upon entry, invoices, appraisements, appraisement pro-

ceedings, appeals and proceedings at law for the recovery back
of duties paid. This work is useful alike to the importer, the
manufacturer, the lawyer and the customs officers, who, by a
reference to it, can find all necessary information as to the
Governmental requirements in each specific case, whether
under dutiable or free goods lists. The book also contains a
good index, alphabetically arranged.

[From our own correspondent.
]

London. Saturday, December 13, 1890.

On Tuesday and Wednesday gold amounting to about £887,-
000 was withdrawn from the Bank of England and shipped to
New York. The withdrawal has not had as much effect upon
the market as might have been expected, especially as it was
believed that much larger amounts would follow, and as an
American drain usually excites more apprehension here than
any other. The rate of discount in the open market, which
had fallen to 3?^ per cent at the end of last week, recovered on
Wednesday tom per cent, but it fell back on Thursday to4%
per cent, and in several instances business was done even at
il4 per cent. Yesterday it declined further lo 4 per cent.

For the time being the Bank of England is very strong. Its

reserve exceeds 17 millions sterling, being 46J^ per cent of the
liabilities, and the coin and bullion are not much under 25
millions sterling, while about another million more is coming
from abroad. During the next three months coin will return

from the circulation in large amounts. It always comes back
at the beginning of the year, and during the next three months
the return is likely to be larger than usual. This assumption
seems probable, inasmuch as the circulation for some years

past has expanded under the influence of good trade, and now
is likely to fall off to some extent in consequence—firstly, of

the shock to credit following the Baring Bros, difficulties; and,,

secondly, by the disturbances in the United States, especially

since the discredit into which bills upon London have fallen

must restrict imports of raw materials into this country. There-

fore bill-brokers and discount houses argue that the Bank of

England is now strong enough to supply two or three millions

sterling to New York and to send some millions to the Conti-

nent if required. They seem to expect that another couple of

millions sterling will be received from abroad, and that at

least three millions will come back from the internal circula-

tion. The stock now is about 25 millions, and therefore by
this calculation about 30 millions sterling are supposed to be

at the disposal of the Bank. Even, therefore, if 7 or 7)2 mil-

lions sterhng were withdrawn there would remain from 22 to

23 millions sterling. But this takes no account of all the other

demands that are likely to arise, especially for Germany,
India, South Africa and South America.

Business in the silver markets here is very restricted, and
quotations move absolutely in accordance with those sent from

New York. At the beginning of the week the price of the

metal fell to 473^d per ounce, on Wednesday it recovered to

47;'!^d«per ounce, on Thursday to 48d per ounce and yester-

day to 483.^d per ounce. The recovery has surprised most ob-

servers here, as it was thought probable that the stringency in

the New York money mai'ket would compel the holders of sil-

ver to sell. The impression still continues that though the

American operators may prove to be stronger than was sup-

posed here the speculation cannot last very long. The mos
careful observers conclude therefore that the price is more
likejy to fall than to rise. Silver securities move with the

price of silver, but there is comparatively little speculation

in them now. The shock to credit warns everybody that

it is better to limit as much as possible all his commitments.

At the fortnightly settlement on the Stock Exchange, which

began on Wednesday morning, borrowers were able to obtain

all the accommodation they required from their bankers at

about 5 per cent, and as the day advanced the rate declined.

The account open for the rise is a very small one. On the

other hand there is a smaller account also for the fall. In

other words both the bulls and the bears have been restricting

their operations during the past fortniglit. Rates for carrying-

over in all departments were low, but it is noteworthy that

in the foreign market they were comparatively higher in the

case of investment stocks than in the case of speculative stocks.-

One explanation offered was that operators were afraid to risk

much in speculative securities and had turned their attention

almost entirely to the best classes. Another was that bankers

are so particular with regard to the collateral security on

which they lend that good securities had to be offered much
more generally than was formerly the case. In the American

market there is exceedingly little doing just now. There was

much activity during the rise that followed the Baring crisis,

but since that rise came to an end interest in the market seems

to have died out. The public is holding completely aloof, and

members of the Stock Exchange are doing very little. The
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disturlMDce in the United Statee ia not very well undentood
by the ordinary operator. He in unable, therefore, to Judge

how markets are likely to go, and be wiiMjly decide* that hia

beat courae ia to do nothing.

The Argentine market, too, haa been dull. Thone intere«t<<d

are waiting for tlic time being for the deciaion of the Argen*
tine Oovernmcut reHpccting the recommendation of the

Eugliah mombtTM of the committee. Tlie French and Uerman
bankers are entirely opposed to the Engliali plan. They are
interested niiioli more largely than English bnnkera in tlie

colonial and municipal loans of the republic, and they ore

using their influence therefore to prevent the Englisli plan
from being accepted, and to get something done for the pro-

vincial loans. The probability appears to be, therefore, that
the Government will negotiate both with the Continental and
with tlie English bankers in the hope of getting better torras

by setting the one to compete against the other, and that it

Will be a long time, therefore, before anything decisive is

done. All other departments feel the inaction usually caused
by the approach of the end of the year. The Berlin Bourse,
too, is weak, the liquidation in industrial shares is going on
and then? is not much activity in international securities.

The Paris Bourse still remains confident, though even it has
given way slightly in consequence of the continued crisis in

New York, and some^bservers are anticipating a consider-
able decline before the end of the year. There is a very large
speculation in many international securities; in banking
shares, especially those of the Imperial Ottoman Bank; in

industrial shares, like those of the Rio Tinto Company; and
it is doubtful whether it can be carried on into the new year.
Many oi)erators no doubt are exceedingly wealthy, but there
are many also by no means financially strong. Everything
possible, however, will be done to prevent a break until the
funding loan is floated. Originally the Government intended
to fund only 700 mUlion francs, but a recent vote of the
Chambers has been given in favor of increasing the loan by 16.5

millions of francs. Therefore the loan wUl amount to 865
millions of francs, or somewhat over 34J^ millions sterling, to
which have to be added the expenses of the issue and the
difference between the nominal and issue price. The total
amount, therefore, will be over 36 miUions sterling.
The Turkish and Egyptian Governments have at last agreed

upon co-operating to bring about a conversion of the Turkish
loans secured upon:the Egyptian tribute. The Egyptian trib-
ute amounts to £682,000, and there are three loans secured
upon it, amounting at present to about 11>^ mUlions sterling.
If the interest payable upon these loans can be reduced, the
-Porte will of course be able to raise another loan, and the co-
operation of Egypt is secured by concessions which would
bring m the Government £50,000 or £60,000 a year. The time,
however, does not seem very favorable for conversion, and it

remains to be seen whether the operation can be carried
through next year.

The wheat market is very quiet.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

ISM.
Dec. 10.

Ctrealatlon 24.271.720
Public deposits 8,819,623
Otber deposits 82,642,898
OoTernment s«carltles 10,141,483
Otber securities 27,372,M7
Beserre 17,007,038
Coin and bolllon 24,828,745
Prop, assets to llablUtles.per ct. 46^
B«nJtr«te perct. 6

Consols «Ki
Clearins-House returns 118,683,000

1888.
i>ec. 11.

23.877,0e0

1888.
Dec. 12.

28.809410
4,279,810 4.874.S08

!!rt,048,783 22,921.287
16,807,32B 14,004J26
20,428.146 20,098,923

11,963,007 11,080,804

10,840,067 18,489,414

sosia 40M
6 6

97 5-16 89M
11,881.000 119,312,000

18S7,
Dec.ii.
£

2S,S78.M0

4,700,070

28,S71,e<M

14,010,78-,

18,»7A,8)W

13,178.742

20,887.882

48M
4

93,918,000

The following shows the imports of cereal produce into the

United Eangdom during the first fourteen weeks of the season
compared with previous seasons :

IMPORTS.
1889. 1888. 1887.

16.907,823 19,256.449 13,889,823
6,240.797 6,085.414 5.058,926
4,190.745 4,973,990 4,799,253
398.861 561.256 932.120

1,105,344 823,413 652,228
8,512,627 6.557.090 6,338,172
4,614,480 4,756,386 5,194,779

Supplies available for consumption (exclusive of stocks on
September 1):

1890. 1889. 1888. 1887.
Importfiotwlieat.cwt.18.385.761 16,907,823 19,256,449 13,839,823
Imports of flour 3,873.592 4.614,4S0 4,756.386 6,194.779
Bale* Of home-grown 11,770,937 15,237,299 10,081,119 12,345,730

Totftl 31.030,200 30,750.602 31,003.!CV4 31,3.«0.332

1890.
Wheat cwt 18,385.761
Barley 7.962,370
Oats 3,568,961
Peas 427,098
Beans 744.193
Indian corn 8,170,715
nour 3,873,592

Knffllab wheal, pot aiv—
AYiT»Knprloe,w«ik....aai Sd. Ma. Id.
Avoraxe price, Maaoii..8K 14. SK. lid.

Tb« following ahowa the qoaiitMM
oudw afloat to the United Kliiftdoa:

Xh^at qr«.9.0i7,o00 S,01S,000
tnottf, equi to qr*. a4S.000 830.000
"alM qm. 470/100 884.000 MaiOOO
The following table givea the inoreaae and decraaa*

by month of the exports of Biitieh and Iriab |»odaoe:

UM. tW7.

of wheat, floor •*

1890,
Kxi-oKTa. il

Jniiiinry 21,586,753
Ki'bnuiry 21,084.22H
Murrh 20,0fl7.<>'J-.>

Ajirtl 35,344. rtilT

tfrr
.....,:-

Jnns ^...
Jnlr -

Aujraat 'j'.:,K I ; ,,>(>!>

Soptcmlwr. . .

.

22.704.877
itober 93,073.000Ocl

NoTembor

11 montlm.

21,025,553

212,158,230

186».
M

90,837,097

I9.fl34,7l»

:; 1 '>>. r^rr
I '.I.' '-',015
-•:i,"^<i,il5fl

2-J, ^70.038

227,977.237

I kill. .

7,5
Otnt.
S-l»
19T~
9-4

-f I.41M09t -f I

+ 8.073,0«3
+ 593,334
- 1,244,«W>

The comparison of imiwrt trade is given below ;

1890.
<

38,143,SSO
31,01H,M12
3t!, 110.3:11
3.'i,t!KO,',!l'J

3:t,3n,(K).^

1H89.
£

3M,OnH,318
32.340,096
3«.2n5.3H7
37,2A5,7h5
34,«35.408
30,326,994
85,908.518
83,937U>88
83,406,9>«5
38.230,614
41,337,0»1

fWI-OHTH.
Jniiiiary
Keliriuiry
March
April
May
June 32.926.293
July 83,083,629
AuKuat 31,822,897
Soptember 35,551.C)M«
October 37,746,23ti
November.... 37,152,273

1 1 months. . . 381,456,247 889.601,234 —
Exports of foreign and colonial produce were

1890.
M

January 4,770,951
February 5,369.507
March 6,327,102
April 4,850,746
May 6,476,015
June 5,106,549
July 5,443.4.33
August 5,379,199
September 4,599,758
October 6,154.041
November 4.824,017

11 months... 59,220.218

1889.

.^614..^5H
5.408,311
6,003.975
5,57833«
6,731,537
4.507,703
6,178,686
4.272,746
3.001.076
6.545,747
5,290.603

59,131,921 88,307 -t-

Enallsh Flaanelal narkets—Per CaMe.
The daily closing quotations for securities, Ac., at London,

are reported by cable as follows for the week ending Dec. 86:

London. Sal.

48^
951a

silver, per oz d
Con8ol8,new,2ai i>erct8. .

do tor account ' 95U,«
Pr'cb renta (In Paris) tr. 95-00
U. 8. 4iii»of 1891 '103>a
i;.8.48or 1007 '123^
Canadian Paclflc

!
7418

Chic. .Mil. .St St. Paul.... 52«4
rilliioln Ontral ilOO
Lake Shore 'l09'4
Louixvillclc Nashville.. I 7iH
Mexican CVntrnl 48 1 74>a
N. Y. fcutral A Hudson. 10l>a
N. Y. Uike Krlc & Wesfn 18''8

do 2d cons ' 99

Mm.

Norfolk A WcMtcrn. pref.
Northern I'aclflc, pref...
Pcnns> I vanla
Pbila<1('li)liia& Reading.
Union Pacific
Wabash, pref

54>fl
63>9

SlU
15>4
45>9
17

47>s
957,1
951.A

94-«7t9
105 >•

123^
74>«
52a^
100
110>s
74's
74l«
102
1914
99
54ia
63<s
51t«
15H

17»*

Tuet.

47««
95*,«
95»,,

94 -9711
105>«
128%
74%
51%
100
1114
73%
74
102>a
19%
99
54%
63 >•

5l>8
15%

f7-

Wetl.

47«t
95'^
93%

94-97>t
106 If

123%
74
sm
100
113
73%
73%
102
18%
09
64>a
03 >•

61*4
IS^a
46>«
17

Ihtm.

a

n-L.

S

(ll^ommetrcial and l^tscellaneotis Hews
National Banks.—The

recently been organized

:

foUotring national banks hav*

4,477—The Dominion National Bank of Briatol. Vib Oaellal.
~

fi. Joaea, Caaluar.
National Bank of Tampa. Fla. Canilal. •OO.OOa

ChitrlesE. Alten. C^aUer.

•100,
000. H. K. .McCoy, PrcKllcut : U ~ ' " "

4,478-The (Julf
A. A. Parker. Presl lent

4,470—The I'ltUenR' National Bank of Corry, Pa. Capital, 8100,000.
W. C. C.ilbprt'Win. Prenlilent : R 8. Battle*. Caahler.

4.480—The Plml National Rank of Mount Carmel, lU. Cavllal, tMV-
000. Leroy A. UiKldanl. Prr<ldeul ; . CMhtar.

4,481—The Second .Vatlnnal Bank of CounplUrllle. Pa. OapHeLMdN^
000. Joseph T. McCormtck. Prcaident : John A. Ai i—neafc
Cashier.

4,482-The MerchanU and Fanuen' National Bank of Daasrill*, R. T.
CaplUI, 4<50.00O. WUllam T. Bplnnlof. Pr«ai4aat; DavM a
Batteraon. Cashier.

4,483—The First ITatioDal Bank ot Jaekaboro. Taxaa. CtaitaL tOOhMtk
Thomas D. Sporer, PrMtdeat : D. L. Knox, raabtar.

4,484—The Genera Natkraal Bank. Ocaera, Kebraaka. aanal.t
000. John A. Oempotpr. PrcaMeal: A. O. Tayli>r. Cbahlar.

4,485-The New Mexico National Baak of aoceno. N»w Oadao.
tal. (00.000. Stephen W. ~

Browne, Cashier. _ _ ^
4,486—The National Bank of Commenw of ProTO Qtr. Otab.

850,000. Elmer B. Jouc*. PrrMdcnt: Chance aT
Cashier. _ _

4,487-The Home National Bank of Atkaasaa City. ITaeaaa
82.->o.<MMi. Fred. M 8tronf,n aaWat . Hewaid Ba«.

4,488—The Klmt National Bank of Biiaijlea; llaaa OaaM
Wendell Bouoroft. I'ryi.ldeBt; Wme» A.laa(t. nai

„
. ...

4.4H9—The (llobr National Bank of CUeaffO, lit. OMJHal. fl.OOIKaOa
(>. D. Wetherrll. I>m<ldrut: D. A. Kealtea,OmMw

fir.



898 THE CHRONICLE. [Vol. U,

IMPOKTS AND EXPOETS FOR THE WEEK.—The imports of last

week, compared with those of the preceding week, show

a decrease in both dry goods and general merchandise.

The total imports were $9,531,502, against $10,476,177 the

preceding week and $9,330,936 two weeks previous. The

exports for the week ended Dec. 23 amounted to $7,249,163,

against $7,129,550 last week and $7,436,805 two weeks previous.

The following are the imports at New York for the week

-ending (for dry goods) Dec. 18 and for the week ending (for

general merchandise) Dec. 19; also totals since the beginning

•of the first week in January.
FOKSIOM IMPORTS AT NEW TOKEL

For Week. 1887. 1888. 1889. 1890.

Dry Goods
Qen'l nicr'diae.

$2,037,388
5,438,450

$1,927,714
5,175,101

$2,283,410
7,010,883

$1,876,995
7,644,507

Total
Since Jan, 1,

Dry Goods
Gteu'l mer'dise.

$7,475,838

$119,338,576
337,244,603

$7,102,815

$123,401,662
327,970,920

$9,294,293

$131,357,992
358,331,714

$9,521,502

$144,768,404
386,930,319

Total 51 weeks. $456,583.179!$451,372,582 $489,719,706 $531,698,723

In our report of the dry goods trade will be found the

imports of dry goods for one week later.

The following is a statement of the exports (exclusive oj

specie) from the port of New York to foreign ports for the

week ending Dec. 23 and from January 1 to date

:

EXPOBT8 FBOM MSW TOBK FOB THE WEEK.

For the week..
Prev. reported.

Total 51 weeks.

1887. 1888.

$6,025,001 $6,646,750

1889.

$7,540,639
298,949,296 288,436,380 330,410,373

$304,974,297 $295,083,130 $337,951,012

1890.

$7,249,162
339,237,124

$346,486,286

The following table shows the exports and imports of specie

at the port of N.Y. for the week ending Dec. 20 and since Jan.

1, 1890, and for the corresponding periods in 1889 and 1888:

BZF0BT8 AKD OfPOBTB OV SPECIE AT HEW TOBK.

—Messrs. Kessler & Co. have been appointed the fiscal

agents of the Cincinnati Hamilton & Dayton nailroad Company,
and announce that they will pay on and after Jan. 1, 1891,

the coupons due on that date of the Cincinnati Hamilton &
Dayton Railroad, Cincinnati Hamilton & Indianapolis Rail-
road and the Dayton & Michigan Railroad.

—Attention is called to ' the statement of the Seaboard
National Bank in to-day's Chronicle. This bank has just de-
clared its usual semi-annual dividend of three and one-half per
cent, besides paying its tax dividend.

—Investors wishing to make a selection of investments are
requested to notice the announcement of Messrs. A. M. Kidder
& Co. in to-day's Chronicle.

—Messrs. John H. Davis & Co. call attention to their selected

list of securities suitable for January investment.

FOBKiaN Trade op New York—Monthly Statement.—In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the full months,
abo issued by our New York Custom House. The first state-

ment covers the total imports of merchandise.
IMPORTS INTO NEW TOBK.

Month.

eoia.

Oreat Britain
France
•Germany
West Inoies
Mexico
Soutli America
All other countries.

Total 1860.
Total 1889.
Total 1888.

Export*.

Week.

$16,834

"3,006

Sinee Jan. 1.

Imports.

Week.

$11,119,599 $2,143,709
710,632

2,772,835
2,921,900

12,220
1,671.509
163,891

11,000

5,315
3,888

$18,834 $19,372,586 $2,163,912

Since Jan.l

$2,475,883
2,.526,711
897,969

3,589,424
62,448

215,861
852,796

66,7971 48,618.844!
1,115,9151 32,244,4781

284,284
5,l58l

$10,621,092
6.330,141
5,941,795

lannarr...

rebmarj

.

March....

April

Mar
.lune

luly

August..

September
October . .

.

NoTember

Total..,

1890.

Drv
eoodi.

18,586,805

15,795,270

15,570,193

9,248,910

8,563.995

15.486,497

14,814,70»

11,149,487

12,758,878

11,792,768

7,837,469

Qtneral

Merchan-
Mtt.

%
26,161,326

25,433,879

28,066,730

38,583,943

36,6,87.331

34.236,319

37,289,011

28.851,047

S6,3«2,854

35.056,606

34,753.2S9

lotaL

42,728,181

41,229.149

43,636,923

47,830,^56

44,951,346!

49,722,816|

51,503.719

40,000.5141

49,181,332

46,849,3721

42,590,708!

138.682.758 861.482.108 B00.164.866l

On
Boodt.

t
15,9Si4,l6i

I3,798.96f

12.766,558

12,S88,5S1

6,871.012

7,961,556

12,052,32*

11,793,5211

12,885,887

8.809,50:

8,897,369

123.9C.9.415

G'enerol

Mtrelvm-
Mm.

23,819.949

2«,979,445

29,692,515

27,308,9}3

35,793,584

ToUL

»
44,501.109

40.778,413

42.459.088

39.597,664

42.661,596

30,596,752! 38.558,307

82,783,962! 44,836,288

31.255.059 43,048,588

23,620,037

35,076,516

88,789,743

3.',0.«98.545

38,505,904

43.686.017

37,667,113

451.605,960

BXPOBT8 FBOM NEW TOBK.

MontA.

Silvef.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries..

Total 1890.
Total 1889.
Total 1888.

Exports.

Week.

$3,000

119,609

Since Jan.l.

$15,695,342
295,975

48,625
22,612

531,020
115,256

$122,609 $16,708,830
1,118,269 20,511,981
319,150| 13,248,604

Imports.

Week.

$16,725
230

3,868
25,836

$48,659
19,649
7,225

Since Jan.l.

$1,685,882
1,351

1,362,526
812,967
660,111
458.014

1,568,923

$6,549,774
1,546,025
2,064,558

Of the above imports for the week in 1890 $13,000 were

American gold coin and $8,174 American silver coin. Of the

exports during the same tioie, $18,834 were American gold

•coin.

Coinage by United States Mints.— The following state
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of November and the eleven months of 1890.

Jannarr
FebraarT.-.

,

March
April

Mar
Jane
July

Angnst
September .

October
November..

Total.

Ibtot AferchandiM.

If90.

25,506.49;

87,940,531

88,485,254

88,142,08t

29,187,97

89,058,901

27,S11,44(

89,080,92P

29,739,888

32,059,631

26,508,032

30,156.144

86,242,0201

29.450,2C3

28,517,607

26,448,336

24,341,249

2?,394,127

31,544.187

28,833,707

31,811,884

87,717,301

313.488,164

OnSTOHS BBCEIPT8.

Month.

Jannarr ...

February. . ..

March
April

Mar
June
July

August......

September..

October ....

November..

Tnt r1 . . .

,

At Ntw York.

16,223,823

13,888,81J

12.569,417

13.518,024

10,674.628

14,498,887

17,173,523

12,978,M4

15,769.706

16,091,811

10,164,889

152.r>3S04S

If 89.

*
14.031,758

12,954,911

13,423,094

11,968,787

11,097,853

10,697,750

13,787,830

13,324.SOU

18,016,108

I8,:08,03a

11,176,00«

136 674.888

Note.—Totals of imports revised to conform to the results issued by
the Bureau of Statistics at Washington by deducting amounts lot

" Immediate transportation."

Auction Sales.—The following were recently sold at auction

by Messrs. Adrian H. Muller & Son :

Shares.
10 United States Trust Co..805»2

533 Pennsylvania Coal Co... 290^2
60 John H. Haines Co., $100

each $100
1 Memb. N.Y.Pi-oduce Ex.,

subject to dues amount-
ingto$l60 $540

10 42dSt. & Grand St. Ferry
RE. Co 239

Shares.
53 Amer. Loan & Trust Co..l00'4
8 The Essex Co. of Lawr-

ence, Mass 125
Bonds.

$10,000 St. L. South. KR. 2d
income bonds, 1931 SS"*

$50,000 United Lines Tel. Co.
l6t68. 1905 49'«

^iittMixg aixfl l^^lnattcial.

Denomination,

Doable eagles..
Eagles
fialf eagles
Three dollars...
Quarter eagles

.

DoUars

Total gold.

Standard dollars..
Half dollars
Qoaj-ter dollars...
Dimes

Total silver.

Five cents..
Three cents.
Ooeoent

Total minor

Total oolnaae

Xovember.

Pieces.

75,000
12,500
16,000

103,500

3,443,373

1,629,036

5,072,409

1,898,000

9,956,006

11,848,000

Value.

9
1,500,000
125,000
80,000

1,705,000

3,443,373

162,904

3,606,277

94,900

99',5b6

194,400

Eleven UonlJis, 1890.

Pieces.

889,934
74,528
41,070

66

1,005,598

34,493,638
465
465

8,360,452

42,855,020

14,620,597

51,352;i79

65,972,776

17,023,909] 6,505,677 109,833,394

Value.

17,798.680
745,280
205,350

165

18,749,475

34,493,638
233
116

836,045

35,330,032

731,030

513,522

1,244,552

Spencer Trask & Co.,
BANKERS,

Hon. 16 and 18 Broad Street, New Tork City.

ALBANY, N. T.: SARATOGA, N. Y: PBOVIDE.SCB, R. I.:

TRANSACT A GENURAL. BANKING BDSINBSS.
All classes of Seojrities Bought and Sold on Commission. Speolal

attention given to Investment Securities. Direct wire to each ollloe

and to Philadelphia, Boston and Clilca>ro.

W. J. HAYES dc SONS, BANKERS,
CLEVELAND, OHIO. ST. LOUIS, MO. BOSTON, MASS

CITY, COUNTY, TOWN, SCHOOL AND WATER BONDS

BOUGHT AND SOLD.
tr Special attention given to searching Inrestigatlons aa to the Icgallt

SEND FOR LISTS.
of each Loan.

SPECIAL. NOTICES.

I^"CITY BONDS AND OTHER FIRST-CLASS INVKST-
ments adapted for savlugs' banks, trust funds, and caretal iuvestmenta

of individuals are made a prominent specialty in the business of

Messrs. Blakb BROS. <fc Co., B inkers, of New York aal Bjjtoo. S«a
55,324,059 I j„|j j^ (jjg columns ot the. Cil&osiOLB,



SaOBiiBEB 87, 18M.J THE OHKONICLE. 699
ABatHAOT FROM jaVOKH OT TOT WATIOWAI. B*WM MADK TO THR CoMITIU>l.r,KR oimmKH % tiMO.

IROO.

f Maine
it N. IIniii|>«hlre.
fii Vomioiit
9 HiwtiMi
a MMr., 1)1 her ..
"• KllDilli iHllilltl

I?
Coiiiirctlrut...

I Total Dlv.No.l

i
Hew York aty
Brooklyn

3 A1t>»ii\-

5 N. V,.i k, other

e^

Ni'w Jimoy...
Phll.Kli.lphlB..

J PltteburK
m Pennu., other.

I ToUl DlvJfo.2

£ Delaware
S BalUmore .. ..

9 MarrUnd.oth.
m WMhlDKton— .(;<n. oth.

ttuplM. Mtuyttu.

oTo.oll.OiO.OOO
6,730.000
7.8»ft.OOO|

ni.Hoo.oooj
i".in7 r.oii'

l,."..in,().".o

32.879.ft00
U.3ft8.3&0
'.JS.SOM.OOO
lO.ii00.000
35.638.670

l<)0.«*t,63O

8,t33,a8S
13.813,360
8,340,400
2,37S,000
252,000

4,306,300
2.176.000

t
2.729.«>B7
1.!SMU.204
1.770.864

14.042.040
lJ.O!(i,<<ll

J.-.'H^..'.0O

0.041.032
6,0-8.880

12.423.303
5.676.393
14,590.686

DipttUt.

iHditUual. Ollktr.

26.827,038 ».8»6,BU7 60.572,880; l.78«.629 76.728.024

2,656,000
1,708,000
3,906.000
I.ISO.OCO
4,204,000
1,140.000
3.625.000
700.000

22,227,200
1,530,310
4,651,500
10,202.900
9,773,240

e,900,000
7.402.350

25,650,010
12.652,000
16,100,000
15.121.810
4,400,000

11.114,000
s.-io.ooo:

5.765,000

b8.tt7S,091»

»86,4M>3
4.119,600
1,107,863
003,000
100,000

1.851,435
520,808

1S.304.4TO
7.77D.437
7.707.I1H0

08.497,075
n'<.fi'<n.">ti([

tU.OlM
1 3,055

8.380,417
80,708.083
4e,878.4»8
87,256,830
31.in3.0a0

_03.200.65

1

Jll5,^l4.,^H«

4,4111,(1 1 ;)

22,502,6001
8.453,346
9.671.187
0a4.l;05|

14.300.030,
e,2C2,2oo;

teunto. tlnefg
ottrdnkflt.)

8,7a7,7 1

1

87.041'
{30.11)1
827,423
871,.%00
610,7I»7
003.01(1
4i.'-',nrii

020,5e»
0.^,000

lUl.OOOi
47.6801
14.800

67,651,210 15,639.813 106,492.440 4,718.388 169,830,868 8,808.643 8H>.Uot 1.878.410 1

2.309.000
1,260,000
6.450.550
8.877.220
7,001.500
5,103.523
592.000

2,764.598
475.000

1.425.214

\ 107.001.7CO 31.348,595 384.129.437 0.277.343 346.043.623 21.567.160

11.320,000
0.200.000
4,0O'',0OO
4.945.000
9,700.000
1.990,670
7.3(0.000
4.165.000

13.909.000
4,000.000
8,555.000
1.998,350
2,540,000

640 80,133.020

282.000
2.500.000
5.975.000
2.975,000
5.326.720

lOO.UOO
7,365.000
400,000

3,315.000
975.000
310,000

2,060,000
1.285,000

2,\ 80.262
1,290,000
602,000
046.926

1,222.000
160,600
993,000
6«4.114

1.958,721
528.000

1,450,906
412,915
096,629

13.806,063

103.000
750.000

1,429,515
656,550

1,253,886

17,058.720 4,192,951

80,000
1.612.010
135.500
551.750
232,800

s'eoiooo
252.700

4.0?U,204
8.511.123
6.334.808
3.363.»63
7.024.636
1.805,955

13,513,490
1,270,899

30,449,724
2,235.091
4,601,633

12,287,031
15,131,303

21,075,049
14,376,986
62,708,45'.'
30,905,501
50,733,945
42.961.777
11,347,825
27.311,-91
4,701.309

18,946.802

160,672
810,723
15l,9:i
108,025
218,619

4i9'.i93
55,000

420,700
220,009
711,038

1,585,433
318,321

6.659,225
O.OU.36.1

10,724,183
3,630,i:6('

0,742,540
3,296.726

15,222,782
3,193,119

48,814.374
4.009,305

12,207.412
SO 937.759
30.680,371

184.338
223.350
422,449
20.055
389 812
39.719

154.462
7.530

737.805
80.010

318,568
518.289
432,650

3.6»9.070

2. .830
2.7001

soi.sool
15.7401

194.4101
15,830
34,«0O|
4 4,400

1

109,880

il.S57
156.000
b0.7tf8

119,128
04.779
01,861
88,810

487.180
40.42.S
36,896

110,142
857,748

26,709,605
10,370,296
8,686,539

ll,y'*8,700
21,711.051
3,585,674

12.000.t>24
7.713,870

20.634.724
10,955.530
15.196,498
3.809.597
4.075.266

1.8 •6,204
279,620
745.008
929,600
703.731

1.121,76,'
461,393
105,726
341,104
143,136

28,380,781
21.892,356
«5,413,453
33,762.265
78.312.014
44.437.708
15.987,250
32.869,246
5.034,190

I9,9.''>4.360

370,720
786,960

2,420.812
l,93.i,''<88

10.849,780
1,807,27,'.

8i2,32-
1.1.58.699
617.000
896.18'

M.olU
40.476

455,004
336.823
418,057
366.831
87.361;

202.796'
29,7681

132.1231

125.131
170J>I2
027.510
148.488
40.720
06.5.W
7.8JI

52.137

2,18l.64j
|
l,34».3Jo JiM.*.!^

BDIst
VIrglnlii

^ Wo8t VirRlnla.

T ToUlDlv.No.S

IHorth
Carolina

South farollna
GeorKia
FlorWa
Alabama
BUaelmlppl....

M New Orleans..
•• Louliil»na,otli.

g Toxaw
2 ArkniiKiis

I

Louisville .. ..
Kentiioky. oti.
Tennesdee

I Total DI7.N0.4

t OlnolnDatl
4 Cleveland .. .

9 Ohio, other ...

3 Indiana
BChloaeo

Ulluois. other
. Detroit
8 Mlehi^f'n.other
• Milw.tukea
^ WUcou8ln,oUi.

t Total DlT.No.5

Iowa
St. raiil
Mtiincapoll?...
MInneflot»,oih

) St. Lniiig
< St. Joseph
5 Kansas City...
• Missouri, oth'r

J Kansas
P Omaha

I

Nebraska, oth.
North Dakota.
South Dakota.
Tbtal DlT.No.6

f ITerada
9^ Ban Francisco.

Callfomla.oth.

jj Oregon

pj Washington...

I Total Dlv.Ko.7

f Arizona

S'
Uolorado
Idaho

^ Montana
P New Mexlce .

.

J OkIah'a,tI.T.
a Dtoh

Wyoming
I TotalDlv.»0.8 ~Il5 15,80«',000 3,370.360 00,491.235 1,829.151 00.389,303 3.627.002 210,070 303.3U>| 187.177

Total for U. 8

107,532,983 8.600.095 205,758.314 9,059.634 3,387.020 1.407,o7<» 1.487,2*9

344.836
3,856.406
14.379,870
9.843.250

14.340,079

42.665.040

393,300
28.325,700
l,3y^.l84

12,807.37S'
2,301.2i>0
229.355

4.441,670
3.694,868

202,6»5
771,730
110.98
01,742

225,000
231.025
267,165

SSi.OBl
862,198

301,018

101.416
382,067
637,134
108,853

1.134.229
72.194

29.>,«21
143,812

193!095

,7»0
13,987,790

14.5,989,708
107,547,692
86.670,040
4H,01»8,l0l

<u,l ..(, ,1.1,

8 8.'<3,.'.0.-.

101,658,889
80,40/,35«
04,331,74.5
39,604,417

IOJ.24.1 niCi

31,U6 •,7ii6

0,430,n9
7,440,398
i658,716

15,708,480
6.610.015

ttrttftmlm.

•
602.<t70
20-».77l
310.70*

8.e.M.09»
2.nO.1.240

1

fr 277

I78.S70
.M"..lil

IN Ti.OKV.'i

31.762.018
10,491 476
11,403,915
14.175,043
29,507.974
5.841,914

20,993,905
8,518.615

25.635,900
13.186.10.''

20,227.739
4.144.621
4.909,089

635.381
5.827.715

14.740,450
11,059,754
15,106,325

1,231,960 47,369,625 5.931.417

203.872
25.093.315
1,088,470

13,450,al7
2,336.437
8,054.726
4.936,249
235.277

3.540 650,447,'^35 213.568.^95 1.064.845,275 20.347.070 1.086.008.820 7S".13a.833 03.330.6UU 10.810.141 l562i»2»4'

: . ..j»l
457,113
294.911
108,436
103,924
369.895
857,912

1,749,122

40.932
1,133,048
1,829,311
1,301,927
1,626.304

422.8««
423,78«t
180.410
430.4M
20«,»70

1.071,481
82,7Sft

3,803,171
143.881
630.7M
00»,3tt

i,iai,r"

67,35V{

soiooo
4,>'40

1.848,7901
71,200

153,430
11,120
97,500
36,380
24,170
26,070
17.100

283,0.0
170.411
71,194
81.919
41.634
19.390

157..580
80.728

218.519
112,951
117.254
26,043
36387

49,770
1,020.631

98.263
668,908
214.218
12.042

444.215
218.145

22U!
2,000

07,1401
2.270

06,790

!

118,420!

8,246
16.070
151H04
38,389
111.748

326,38?

840
31,000
2.07c

60,320

"ioo
119.000

2.140

3.914
184340

8,439
01,001
18,288
4,0J9

33,OSOi
14.344

117,644
118.105
11.200
37,443

6T3.484
44.439

170.376
40.972
107.719
37.006
73,H40
42.774
aa.u47

216
8.000

38,831
16.099
31.683

80^30

090
40.118
8301

30.48"

"h',M6
48.789
S.391

3.o»e.u»
1,130,00))

8.3I4.l8e
7,790.603
3,i)»43ai
•78.344
801.101
3Jt.2n
657J4»

l,lSo.02di
414300
342.014
335.410

3310.084
304,4)4

1306.130
423.000

1,874.800
1.037.808
017.900
104.104
867314

16.380
178,714
403W
177301
414330

12316

9O30O

8.480.7B*

i4e.9u*.78i

Totals roK
Bksektk

CiTjiis. Ac.
1

i

mvii

1

tru't

A|

««•» Mir, aiu'$ Mti'i JTU's IHVt MW$

1 1
Mu;
i
mu:
1

1
J_
MW
1
MiTt

.i^ /l^
Baowcet. JfUI'f. MiWi. MW't. Mill's. Mu; MtTlu MUlu/Mft.

143-«
3-< 41

8^
•8

8-8
•8

04 8
14-8

305
1-6

33-0
1-0

7-1

•e

ia-»
•»

13 8

•e

3S-4 31-8
•7

788 16-0

1-1 -4

5-0 -47
•7

306
•4

31^ 3-8
-1

13-1
•4

3-8 •ta
3-^

1.073 I.OM
Bda for circult'n 110, 14*
Other U. 8. bond. •8 3'8 •1 •» e •6 •8 -» •4 •7 18 t 1-1 -8 t « 1 t •8 -s •1 14 17, 31

Stocks. bonda.Ae- «1 a'4e 1-8 •8 4-S •4 l-« •fl 3-8 1 3-4 •» 80 •1 4 -8 99 18 •1 •1 40 •• 113
31-7 311 !»-C S-8 18-6 5-7 4 2 1-4 1-7 1-8 6-4 »•« iir4 8-t) 1^ tt 41 4-6 1* 4-1 -• 13} 181 S8«

40 9TBeal estate ilt« 11-8 I •4 3-8 «-8 15 •» -» -» -0 •« •2 •8 •1 1-6 •» t •i • 1 SI

Gold ooloAetfs.. 10-S »4« -1 » 8-0 3-0 3-- 1-2 •6 a •8 •« 1«1 •» » 1-8 3-8 1-0 -« 1-tl It 130 431 ITS
111 M
atn, SI

1^ ,:
il IS*

•A' AM

Bllrer coin A o'tfs 1-8 4-3 1 •1 1-B •« •5 4 6 •1 •8 •1 •• •t .... •4 •7 4 •1 1 .... 13
i.eg'1 tend'r notes 34 13.1 B •3 4-4 23 J> -7 11 •» 30 1-1 »-l -7 » t 91 M •» 10 .... 43
U. 8. ctfs. deposit i 1-7 ....

•1 1-8 .... 1 •1 .... .... 1-1 .... •7 .... .... .... •* ....

a
Nat. kank notes.. •» •7 •t •1 •t 1 •1 .... •1 -1 t •» •1 .... t •t • .... t
Clearing H.exch's tl-4 64-8 •8 •1 10-4 a-* tt •« 1-8 -2 8 t 39 1 t » f •• •1 • 1 104

IS
Other resources.. 12 4-» •1 •I

15

a-0

isi-t

33-8

•7

io-» 13-8

-8

14^

3-4

•4

»*

-4

4-«

•e

444

•3 •» » _1
8-*

•8

4ro

8

43^

»7

t,

T-8

-1
9*

44
•
8
4

II-4
•4

9*
1
•4

•I

4-0

It

*
3.141

Totals 81SS 333-4

401

Tel

1-4

a«-4

r*

19*1

l«-l

S3*

44

1.40T

931
•»
39
10

934
*M
1%

1344

lAoMHtiet.

Capital stock
• 91 41SJ SSS

lit! SI4
sol **Borplns fund.... 140 3611 1.8 1-8 1'4-4 9-7 4-1 •« 1-7 11 »» \* »-l •* It l-t

UndlTided profits

Clioalation

Dnetodeposlton
Dae to bank*

47
34

003
44-4

14»
30

lOSSi
1735

•4

11-6
•4

•*

8
8»
3-1

3-4

38
87-9

aa-1

1-1

31-7

T-6

1-4

-»

33-9
4-8

•8

•4

•-e
«

b
13-B
3-6

-6

-6

««
3-«

11
1

33-8

9-a

8
-•

14-e
31

7
•0'»
40-4

••

•»

11-4
»-8

•1

3-0

»l 3-4

-1

31-0
10-*

4 1
13 8 3-4

11-8 3*
•1 ....

tS4

ss
SI

OthwllsbUlUes..

Totals

»

3334 iii 16^ iai-«

•1

38«

•2

AHA 14*
j2
33-1

1-8 -t

44^

3«

SO-4 133^ii^ ~8i

1-0 -•

40^43^ Mi W4 tA97 I.S(4 aai«
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%}it gawkers' Cia^ette.

DIVIDENDS.

Name of Company.

Rmllroada.
Boston BeTcre Beach iSt Lynn...
Canada Southern
Central RR.& Banking
Chicago Rook Isrd&Pao.(quar.)
Cumberland Valley (quar.l
Delaware Lack. & West. (quar.).
EvansvlUe& Terre Haute, (quar.)
Georgia KB. A Banking, (quar) .

.

Granlt*

Per
Cent.

*3l2

Hi
4
1
t
1\

an
S2

VTien
Payable.

Jan.
Feb.
Dec.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.

Books Oloted,
(Days inclusite.)

2 Jan.
03I ^
2iDec. 27
1

20 Jan. 1
22 Jan. 6
15 Jan. 2
1 Dec. 23 to

to
to Feb. 2
to Jan. 5
to Jan, 26
to
to Jan. 20
to Jan. 22
to Jan. 14

IHvidends are continued onpage 902.

WAL.L. STREET, FRIDAY. DECEItlBER 36. 1890-3 F. lU.

The Money Market and Financial Situation.—Tiie week
has been exceedingly quiet at the Stock Exchange, with

scarcely enough business at times to make living quotations.

The notable points were the improved bank statement on
Saturday the 20th, the favorable reports of the VanderbUt
roads with the increased dividend on Lake Shore, and to-day

the weakness in Atchison and Union Pacific.

In this, the last week of the year, a retrospect affords any-
thing but a pleasant view of the past twelve months. It can
hardly be denied that we have passed through a severe crisis,

and that under the trying circumstances the bankers in Lon-
don and New York acted with great ability and good judg-

ment. The relief afforded to the important London house
that became embarrassed, and to the associated banks in New
York through the medium of Clearing House certificates, was
all in the line of mutual assistance in time of trouble, and the

principle is admirable so long as it is pursued with great con-

servatism. But the moment that the idea of help to embar-
rassed parties is loosely extended so as to include those who
are not really solvent and have not abundant assets, that mo-
ment it is liable to prove a delusion and to undermine and
endanger the whole financial fabric.

The late monetary crisis has thrown out into bold relief the

real strength and soimdness of stock brokers in New York and
other cities. By the term stock-brokers we mean those firms

and individuals doing a straight business in buying and selling

stocks and bonds for customers, either for cash or on sufficient

marg^ins. Among the houses that failed there were very few,
perhaps none, of this class, those failing being loaded up with
lines of special stocks or bonds which were carried in a way
that was quite foreign to an ordinary stock-broker's well-distrib-

uted business. Considering the prodigious decUne in Stock Ex-
change securities and the great difficulty at times in getting

money at any price, the crisis of 1890 has reflected the gen-

eral strength instead of weakness of the stock-brokerage fra-

ternity.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3(§6 per cent,

a fair average being about 4 per cent. To-day rates on call

were 4 to 6 per cent. Prime commercial paper is quoted
nominally at Q}4@'^H P^*' cent.

The usual particulars concerning the Bank of England have
not come to hand. The percentage of reserve to liabilities last

week wa844"44, and the discount rate was 5 per cent.
The Bank of France weekly statement shows a gain of

1,952,000 francs in gold and a loss of 375,000 francs in silver.
The New York Clearing House banks in their statement of

Dec. 20 showed an increase in the reserve held of $4,78.5,200
and a surplus over the required reserve of $4,498,900, against a
stirpluB of $607,075 the previous week.

1890.
Dec. 20.

IHfferen'nfrom
Prev. week.

700
100
000 Inc
100 luc
,0001 Inc
700: Inc

1889.
Dee. 21,

1888.
Dee. 22.

$
61,062,7001 60,762,700
57,542,100 52,402.600

410,100 392,544,300 387,501,700
22,500 3,846.500 4,867,300

3,573,500 398.376,300 400.299,900
4,136,7001 76,786,7001 77,767,300

200|Inc. 648,500 26,201,100 29,682,300

Oapfta] 60,572
flurplns 62,213;
liOans and disc'te 386,378,
Circulation

I
3,580,

Wet deposits 380,320,
flpeci© 74,476,
!L6gal tenders 25,102,

Reserve held 99,578,
I^egal reserve 95,080,

Bnrplns reserve, I 4,498,900Hnc .3,891.8251 3,393,725

,900 Inc.
000 Inc.

4,785,200102.987,800
893,375, 99,594,075

107,449,600
100,074,975

7,374,625

Foreign Exchange.—The sterling exchange market has
been dull, and latterly heavy, owing to freer offerings of bills

And absence of demand.
Actual rates are : Bankers' sixty days' sterling, 4 78@

4 79 ; demand, 4 83@4 83i^
; cables, 4 84@4 84},^.

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying

}4 discount, selling },^ discount to par; New Orleans, commer-
cil, $1 25(3 $1 50 discount; bank, par; Charleston, buying par,
selling 1^ premium; St Louis, 50o. per $1,000 discount; Chi-
cago, 123.^0. per $1,000 discount.
Posted rates of leading bankers are as follows :

December 26.

Prime bankers' sterling bills on London.
Prime commerciaV
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Sixty Days.

4 80 34 8OI3
4 761s 84 77
4 76 «4 76>a
5 2438315 23?j
39»8» 39%
943ea 9414

Dema>id.

4 8419

5211495 2058
40i,e-a40i9
9511339514

United States Bonds.—Government bonds have been with-
out feature.

Tlie daily purchases are shown in the following statement
kindly furnished us by the Treasury Department

:

20.

23.

24.

as.

T0UI.

iHPer Oentt due 1881.

Oferings,

{36,000

73,800

8».7M
10,180

38,iX)0

»24f>.900

Purch'et

,

$36,000

73.800

89,780

lO.ISO

38,600

Pricet paid.

1 Per Omtt due 1907.

Oferinat. PuTch'et. Prices pan

The closing prices at the N. Y. Board have been as follows

:

Itiierest
Periods

4iflS, 1891 reg.
4138, 1891.,...coup.
48,1907 reg.
Do stamp'd int. pd.

4s, 1907 coup.
Do ex-cp. to J'ly,'91

68, cur'cy,'95 reg.
6s, cur'cy,'96....reg.
68, eur'cy,'97 reg.
63, cur'cy,'98 reg.

Q.-Jan

.

J. & J,

J. & J
J. & J.

J. A J.

68, cur'ey,'99 reg.J. & J.

Dec. Dee.
20. 22.

Dec.
23.

103M *103i4
IO314 -IO314,
121 •121

1

119 ni9
122 •122
119 •119
109 •109
112 *112
114 114
117 *117
120 *120

103 14
•10314
I2II3
•119
122
119
109
112
114
117
120

Dec.
24.

IO314
•10314
1211a
119
12258
ligig
109
112
115
118
121

Dec.
25.

Dec.
26.

•10314
•10314
•12119
•II914
•122S8

•1191a
•109
•112
•115
118
•12119

•This is the price bid at the morning board ; no sale was made

Coins.—The following are the current quotations in gold for

various coins :

Sovereigns $4 84 'a$4 87
Napoleons 3 86 ® 3 90
XXKelohmarks. 4 74 ® 4 78
25 Pesetas 4 80 ® 4 85
Span. Doubloons. 15 55 ®15 75
^Iex. Doubloons. 15 50 al5 70

Fine silver bars.. 10214a 1 0314
Five francs —94 3 — 96I9

Mexican dollars.. —79 3-81
Do uncommero'l — — "3 — —

Peruvian sols — 73 3 — 75
English stiver 3
U.S. trade doUara —79 3Fine gold bars... par 33uprem.

State and Kailroad Bonds.—State bonds have been neglect,

ed, the sales comprising only Alabama currency funding 4s"

$12,000, at 1053^, and class A $1,000 at 104; Tennessee settle

ment 3s $4,000 at 69(^^693^.

The market for railroad bonds has been dull and firm. Many
of the leading issues, like Reading 4s, Northern Pacific

consols, Denver & Rio Grande 4s, etc., have changed little or

not at all in value. Lake Erie & Western 5s have been
stronger. Laclede Gas 5s have continued the advance noted

last week. San Antonio & Aransas Pass bonds have rallied

somewhat from their extreme depression. Columbus Hock-
ing Valley & Toledo bonds have been particularly strong on
the good surplus shown by the preliminary statement of the

year's operations. To-day the Atchison issues were active and
very weak, the incomes selling lower than at any time before

in 1890. The 4s closed at 783^ and the incomes at 46, against

80J^ and 50Jg respectively last Friday.

Railroad and Miscellaneous Stocks.—The holiday season

reduced dealings in the stock market this week to very narrow
bounds. There has been little to influence prices in general,

but the developments have been principally favorable. The
bank statement disclosed a gain of nearly four millions in sur-

plus reserves and time money has been in a little better

supply. The dividends declared by the Vanderbilt roads also

were larger than had been anticipated, yet the temper of the

Street has been rather bearish, and attempts to lower prices

have been more or less successful, particularly to-day, when
Atchison and Union Pacific were the weak features. London
has scarcely been a factor.

Lake Shore has been strong and relatively active on the

declaration of the dividend. It closes at 108}^. against 106?^ on
Friday last. The other Vanderbilt stocks, with the exception

of Northwest, have likewise been firm. Northwest, however,

has sympathized to some degree with the bear movement in

St. Paul, Atchison, Union Pacific, etc., which has occasioned

a fall in these stocks of l^(g 3 points. Louisville & Nash-

ville has scarcely been affected by the announcement of the

Kentucky Central purchase. Northern Pacific has been steady.

Silver bullion certificates have suffered a considerable fall,

closing at 1023^, against 106M last Friday, on the less favorable

outlook for the kind of legislation that the silver men desired.

Pacific Mail also has lost most of the heavy gain secured last

week, on reports from Washington unfavorable to the passage

of the subsidy tonnage bill. Lead certificates have taken a

sudden advance, it being reported that there is a chance of a

dividend early in the new year. The last sale was at 17^8,

against 15J^ last Friday. Sugar Trust receipts have been strong

on limited "sales. They close at 5&%, contrasting with 53I4

Friday a week ago. Pipe line certificates have receded a little

from the high notch reached last Friday.
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NEW YORK STOCK BXCHANUE—^Cr/Vg STOCKS for Wfek ending DBCtMBBR —.and $hut JAN. I, l«Mu
.

HIOHMT UXD LOWM&t FMO—
] tlftl ^mf' 'itoT'

BTOCKB. BkturdKT,
Doo. iiO.

60
19>s

70
98
7

20

96
•19

96
20
91>8
92

107>«

Artirr RH. Stoek*. „,, „,
At.l,l»,M, Tn|>. .kSiMlUFe.... 2S>

2f7<»
Atliiiiil.' A I'lulllo '*'* O**
0«JJuilUiii [aclllo 71 72
Oana.la Hoiillicni *8J» 48^1
Oentnil iir .\.<w Jersey '9II\ Og^
Oontrul ra«lllo *?8 30
OhMBpeake&O.—Vot.Tr.cert. lO"* 16>4

Do do lilt prpf.. "40 41
Do do 2dpref....,:(6 28

OhlcftKoA Aiton 124 128
Ohic. A Atl. Benof.Tr. Reo... * H
Ohioatro RiirilimouAQulncy. OS's 89
Obk-n»n ARiutern Illiiiotn... S?"* ST*

Do pref *80 83
Cblcai(uMnwaukeeA8t.Paiil. 80% »1

Do pref lOlHi 104i«
Oblcago & Northweateni '04 1 04 >«

Do prrf 135 135
OUoaeo Rock Inland APaciflc! 'Oifl 71^
Chicago et. PaiU Mm. A Om. *20 21

Do pref *77 80
Cleve. Clucln. Chlo. ASt. L... *57\ 5«««

Do pref 90 00
OolumbuRHoplrlngVal. ATol'. 23!li 24
Delawii re .V Hudson 124'« 124»9
Delaware LnokawaouaAWegt 128'8 129>e
Denver & Rio Grande .... *17'4 18

Do pref' SB's 57
Bast Tennessee Va. A Oa 6\ 6^

Do Istpref. *?6
Do 2d pref 15

ransvllle A Terre Haute *1®5
Great Northern, pref .. ' 70
Illinois Central ' ' 98
Iowa Central " *6'«

Do pref" 20
lake Erie A Western..... 12''8 12''9

Do oref SO"* OOHi
lAke Shore A Mloh. Southern' lOO'i lOTSe
LouK Island " *84 . 86
Louisville Evans. A St. Lo'uVs' 8ee foUowin
Iiouisville A Nashville. 71=9 72»8
IiOulB. Now Alb. A Chivage ..'.' *20 25
Manhattan Elevated, cousol.
Mexican Central
MlohlKau Central
ICUwaukee Lake 8h. A West' ' *87

Do pref '102
Hlnneapolle A 8t. Louis *•!

Do pref *8
l«o.K.ATex.,ex. 2dm. bonds *12 12ia

Do. prot 19=^ 19%
Missouri rnciflo 6Hi 61»8
Mobile A Ohio " *26 2714
Kaahv.ChaltanooiraASt.Louis '^'^ l*^
Hew York Central A Hudson 98% 9914
Hew York Chic. ASt. Louis. *10% 11

Do Istpref *55 56
Do 2d pref *22 22>s

JTewYork Lake Erie A West'n 'IS"* 18%
_ Do pref
Few York A New England. .

Kew York New Ilav. A Hart.
Kew York Ontario A West...
Slew York Susquehan. A West.

Do pref,
Vorfolk A Western

Do pref
Worthem Paciflo

Do pref
Ohio A Mississippi
Ohio Southern '.,

Oregon Ry A Navljcatiou Co.
OreKou 8h. L. A Utah North..
Peoria Decatur A Evansville
Phila.A Read.Vot. Trust. Cert.
Pittsburg Cinn. Chic. A St. L..

Do pref-
BlohmoudAWeatFt Terminal

Do pref.
Rio Grande Western

Do pref.
RomeWateptownA Oedensb'g
St. Louis Alton A T. H . pref.
Bt. L. Ark. A Tex., trust rec..
flt. Lou. & San Fran. 1st pref.
Bt.Paul A Duluth

Do pref.
Bt. Paul Minn. A Manitoba... *95 gl"*
Southern Pacific Co '26 28
Texas A Pacillc 14>s 14'e
Tol. Ann Arbor A N. M 15H l^,"*

Toledo A Ohio Central *50 62>«
Do. pref. *78 83

UnlonPaolflo 44% 45
Union Paciflo Denver A Gulf . 20>4 20>4
Wabash "Sia 9%

Do pref 16=^ 17
Wheeling* Lake Erie........ 28 28%

Do do pref. .65^8 66%
Wisconsin Central Co *17 18
niacellaiieous Stocks.
Amer. Cot. Oil Trust receipts. 'ISM 16
Buckeye Pipe Line Certirs 5. IS"* 21
Chicago Gas Co |

35i« 35^9
Colorado Coal A Iron •32. 32%
Consolidated Gas Co "ao-s 91>»,

Monday,
Deo. 22.

28% 38\
•4'a 8>4

•71% 72%
48% 4t(%
100 100
30 30
16>« I6>*
40>s 40^
a?"* 27(«
124 128

11
88% 80%
"37 39
•80
50
104
104

84
51
104
104>«

701^ 71%
•20 23

"saii 58%
•89>9
24 24
124>4 124%
I28I9 12914
17>« 17'4

•56>« 67I4
'6% 7'4
59>s 99 >i
•15 15«»
100 105
•67 70
97 97%
•61s 7

•17 20
1818 1318
6OI9 50%
107% 108
•84 86

Kpage.
71% 72%
23 23
96 96
18>a 181a

32 32

I514 1514
-6I9 7
23 23
•14 141*
•5214 53
20^8 2118
61% 6218

'•'li' "\i"
X8OI3 80^
'•'1414 "I'sij

29% 30
13 13

53
15>s 15%
68 68 >9

19 20
50% 50%

102

•9 10
80

90
93

10714

90
•86
102
*4

*8k....
12 12

•181a 20
jeoia 61%
•25 2714
94 94
99 9914
*10% III4
•55 56
211a 221a
181a 18%

Taeaday,
Deo. 33.

87»« 38%
•4% S>4

•71% T9i»
48lg 48%
99 90%
•28 80
ie>8 16%
•40 41%
20>a 20i«

>124 128
• 11
87^8 81)

87% 37%
•80 85
49% 50%
103% 103%
103% 104%
130% 136%
70 70%
•20 23
•78 82
58% 58%
•90
23% 24
124% 124%
128% 129
16% 16%
•56 57
•6% 7%

•55 60
15 13'4
100 105
67% 67%
97% 97%
6% 6iv
17% 17%
12% 12%
•49% 50%
107% 108'e
86 86%

W«4liiM4ar,
Vm. 24.

37% as
•4% »

•71 73%
48% 48%

•38 30
16% 18%
40% 40%
•20 28
135 128

' U
87% 87'8
86 87
•81 80
48% 49%
102% 103%
103 1^%

71% 71%
21 21
•95% 97
•18% 20
91 91
•86 93
102 107%
•4 ....
•8% 10
•11% 12
•18 19%
59% 60%
26 26
•92 95
99 99%
10% 107^
•54 56
21% 21%
18% 18%

50
31% 32%l 31% 32

253
14% 15

69% 70%
•20% 23
•78 82
68% 98%
•90 .....

2878 24
124 130
128 128%

6^8 «''»

00 00
14% 14%

100
•67 70
95% 96
'6 7

•17 20
•12% 13
00 50
108% 109
•84 86

71% 71%
-20 22
94% 96
•18 19%

91%
•86 92
102 107%
•4 5
•8% 10
•11% 13%

15 15
6% 6%

23 23
•14 14%
•32% 53%
21% 21%
61% 62
•18 19
14 11
79 79
18% 18%
•14% 15%
30% 31%
12% 12%
•47 50
15% 15^8
68% ed
19% 20
51 51%

102

"9
•70

10
78

•99% 96%
26 26
•13% 14
10 15
60 60
•78 84
44% 44%
20 20%
•8% 9%
17 17
28% 28%
66% 66^8
17% 17%

16 16

'6% 7
24 24
•14 14%
•52 53
21 21%
61% 62
•18 19
•13% 14
78 78
•17 20
•14% 15%
30% 31%
•12 14
•48 50
15% 15%
68% 68%
•19 20
51 91

101

59% 60
•25 27
•90 95
99 99
•10^9 11%
55 59
20'8 20'8
18% 18%

31% 31^8

14^9 14^8
7 7
24% 25
•14 14%
•52 53
20^8 21%
61% 62

19
•13% 15
78 78

•9% 10
•70 78
22% 22%

•14 15%
30% 30%
•12 14
•46 49
15% 10%
68 68%
•18 22
x00% 50%
98 98

'110
'9
71

10
71%

•96% 97% '96% 97%
25% 25%' 26 29%
14 14 13^8 14
19 13% 15% 15%
•59 65

I

'50 60
•78 84 *78 84
43% 44%' 42% 43%;

DlstilllnK A Cattle F. Co,
Edison (ieneral Electric.
Laclede Gas (St. Louis)
Bationa 1 Lead Trust
North American Co
OreKon Improvement Co
Pacitlc Mail
Pipe Lino Certltlcatesv
Pnmnan Palace Car Co
fiUver Bullion Certificates
flngar Refineries Co

Do Trust receipts.
Tennessee Coal A Iron

Do do pref.
Western Pnlon Telegraph.

41% 41%;
'82 86
•15 16
15^8 16
11% 11%
•15 17
34 34
67^9 71%
184 184
104% 106%

53% 50
29 29

"74% "79'

85% 35%
31% 32
91 91
41% 41%
80% 86%
•15 16
15»9 16%
11% 11%
15% 15%
31% 33%
68 70%
180 180
102% 104%

00% 57
39% 39%

75 75%

19% 20
•«% 9%
16% 17
28 28%
66 66
16% 16%

16% 16

33% 39%
31 Sl-o
90% 90%
41% 41%
87 87
•15 16
15% 16%
11% 11%
15 15
31% 31%
68% 60%
ISO 180

19% 19%
•8% 9
16»9 17
38% 28%
66% 66%
17% 17%

16% 16

SS% 34%
31 31%,
•91 02
41% 41%
•86 87
10% 16%
16% 17%
11% 11%,
•14 16 '

81% 31V
68% 68%,
178 183

101% 104 I 103% 103
I

06 06
00% 56
38% 29%

09% 50 I

39% 30%

Ttauradar,
Dec. 30.

n
o

3
>•

74''8 75 74% 70

rrMM,

ttot

Jw»tk.
Bbana.

ae% 37%
•4% 5%
73% 73%
•48 48%
•99 100
•38 80
•16 16%
•40 41%
•36 38

•124 138

"97" 87%
•36 ....
•81 ....

48% 40
102% 103
108% loaT,

X67% 68%

0808
•90
34 34
124%125>4
128 129%
•16% 18
•60% 57%
•6% 7%

•50 60
10 10

40,396

100
1.800
337
30

1.660
400
900

10,000
400

46,113
1,804
4,430

ie,OM

68% 68%
95% 96
7 7

•17 20
•12% 13%
51 91
108% 108%
•84 86

70^8 71%
20% 20%
95 09

00 90
•86 93
102 103
•4
•8
•11% 12%
19 19
59% 69%
•25 27

98% 99%
'10% 11%
•55 96
•20% 21%
18% 18%I

30% 33

883
100
90O

1.279
21.648

110
700
200

33% Nor.
4% r»h.
67 I»OT.
43 Nnr.
00 Mnv.
16% Mot.

80|,S^S^.

80 irev.
86%VMk
70 f%h.
44 Ifmr.

99% Dee.
98 Dee.

30 184 Dee.
61 % Vor.
IB Rot.
70 Wot.
96 Sot.
86 Wot.
18% Jan.

130 De«.
123% Not.
14% Apr.
45 Mar.
6% De<\

aoo^ 96 Deo.
400| 13% Not.

96 Jan.
60 Dee.
SO Not.
13% Not.
17 Wot.
10% Not.
44 Dee.
101 Dae.
82 Dee.

300
819
180
10«>
000
505

34,286
51

30,040
400

1.676
60

411

14% 14%
•6% 7%
25 25
14 14
•52 53
20% 20'e
61% 61%

•13 16
•78 79
•17% 19%
•14 15%
30% 30^8
•12 14
•46 50
15% 15%

19^9 19^8
•60 62
•98 101
110
•9 10

06
25
•13%
•14%
•80
•78
40%
19
9%

•16%
88
66%
17%

97
25
14%
15%;
63

I

84
42%
I»%
9%
17%
38%
66%
17%

100

soo
175

6^338
300
100

4.869
400
200
200

1,909

6i049

BiakMi

66% Wot. 19
18
93
16
83
84
100

4

615
390
800
100

3',79'7

9,553

400
330
120

37, 126
90
100

7,366
1,150
l.-MO

Deo. 10
Wot. 10
Wot. 19
Dee. 8
8epL13
Dec. 8
Wot. 31

8% Wot. 17
9% Apr. 33
16% Wot. 19
53 Dec. 8
13 Jan. 7
94 Dee. 32
95% Dec. 8
9% Hot. 34
50 Wot. 34
19 Deo. 8
16 Wot. 10

Dee. 13
Wot. 15

SOS May 18
9% May IS
•4% A<i«. 16
61% June 10
138% May 14
86% May 17
87%Jaa. f
66% May 7
i6%Jaly \n

ISO Jan. 34
10%Jniwil6
111% May 10
46% July 16

148 May 8
88% Jan.
86^ Ml9«^Hay 10
00> May 10
80% Job* 1 ^
lot Mar li
33%8nit i
176 May 14
140% July 81
31'rsBttI«. 8
61% An*. 38
11% May 81
81 May 31
37% May 31
137 Job* 37
86 Jiina 10
130 Jaa. 81
12% May 18
33% Mar 13
19^1 May 19
68 Jan. 81
114%Jdim S
99 July 88

93%May 8-
64% Mar. 10
117 May 16
81%JBM 4
%JiiM 8

n
104C
104 Jb
117 Jan.

8 May
20 May •
30%Jiity 16
91% May 10
79% May 10
81 Oct. 33
106 Sept. 2
111 Jane 8
18% Jan. 87
76 May 5
43% May 8
29% May 19
69% May 38
63% May 16 -

700 40

344%Jan. 10;S70 Joaa 16
13 Nov. 19 22% May 80
5% Nov. 15, 9 May 10

31 Nov. 17| 34% Man 1
13 Not. 18 34\ May
48 Not. 19i 66% May I)
116% Nov. 11! 39% Joaa 10
55 Nov. 11 86 May *9
16 Nov. 19 27% Aog. 88
13 Dec. 10 34 JuM 8
74% Not. 18 108% Apr. 84
16 Not. 16, 96 Jaa. 8
13 Wot. 15 24 May 8
26% Deo. 8, 48% May 19
13 Dee. 17 13% Dm. 18
00 Dms. 11 60 Dm. 17
13% Wot. 10 38% Hay 31
60% Dee. 8| 87% May 31
10 Dec. 8 34^ May 10

^1
, J May 14
0130. Jiily 84
3: 03% 1

16 18

Mar.
60' 05 Dec. - ^

110 Dec 10 130% May 18
8%Dee. 9 14^May 8

390 66 Wot. 10 106% May 84
100 19 Dec. 8 38% Joaa 18

78 Dec. 8 99 July 18
200' 90 Dec. 9 115 Jan. #
IKX)' 23% Oct 29 37% Aw. 88
560 12 Dec 8 34% May 80
713 112 Not. 11 43%JiUMl8
100 43%rel>. 1 »4%JiiaaU

' «8%relik 5 95 Aii«. 18
41,145 40 Dec 8 O-i^aJaa.

975 17 Wot. 16| 38% May
10; 8% Dec 8 16. May

H50 16 Dec. 81 81% May 14
1.300 33% Wot. 19 43% May 18
710 63 Not. 19 79% May 18
95 14% Wot. 10 86% Jan. 18

2

1.100 IS
90.000 14
11^786 83

486
810

Dec 8
Dec. 6

._ Wot. 17
1.4661 98% Dtc 8
176 — ~

1.439

84% May 18
48% Aac. 18
68 May l»

., M%J>aa f
86 Dec. 8 107% May 18
86%Mar. 4 48 Oct. 8S Wot. a 119 May 81

.,„ 10% Wot. 17. 38% Mar }*
46M0 14% Dec 8, 34% Mar 1»
9.800 7 Wot. 13 47%8^ 8
636 11 Wot. 8A 64 May 19

7.489! 97% Dec. 9 47%JalyI8-- - "' Jaa. 81

84 84%
•SO 88
•M 88
41% 49%|
•85 88
•16 18
17% 18
11% lis
16 16

68^ 70% 379.666 60% Dec 8»06««J
. ..

181 144 :
617160 pec .8 833 Jaty 84

103% 103% /.ar'^

IJ^
8.900

66 67
38% SO

74% 74%) 8.8 90

06% Mot. 18.181 Aac 10

98 Wot. 18 88 Jaa. 7
71 Not. 16 no
71% Dec »' W Jaa. 97

May t4 --

vok-ciii »/ m'/n a.^ni|%aia|na .... .— 0-— -— -- - ^^-^^ r _ ^ ..

These are the prices bid and asked ; no sale made. 4 Prices from both Kxohaa«a*. I Under the rule, eaalt |
L>we«ll««t-Ur. « «« «T.
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NEW YORK STOCK EXCHANGE PRICES (Continuea)—/.V/lCrrP'^ STOCKS. (J Indicates actual sales.)

iNAOTiTB Stocks.

^ Indicates unlisted.

Railroad stocks.
Alabamn & Vickburpit 100
Albany & Snsqucbaunn 100
Atlanta & Cbarlotle .\ir LIT. . ..100
Belleville & South. 111. pref
Ho«ton & N. Y. Air J.inc pref. . . . 100
Bronklvn Elovatedr 100
Buffalo Eocbester & Fitts 100
Profencd 100

Burl. Cedar Kapids &Nor 100
California PaoiflcU 100
Cedar Falls & Minnesota 100
Clercland & Pittsburg 50
Columbia & Greeuville pf 100
Des Moines & Fort Dodge 100
Preferred 100

Dnluth S. Shore & Atlan.TT 100
PreferredH 100

Flint & Fere Marquette 100
Preferred 100

Georgia PaciflcTT 100
Green Bay Win. & St. Paul.... 100
Houston & Texas Central 1001
Illinois Central leased lines lOOl
Kanawha & Micbigan lOOi
Keokuk & Des Moines lOOj
Preferred 100:

Klngston & Pembroke 50
j

Bouisv. Evans. & St. Lo., cons. 100
Preferred 100'

Louisville St. L. & Texas 100,
Mahoning Coal 50
Preferred 50

Marq. Houghton & Outon..".. 100
Preferred 100

Memphis & Charleston 25
Mexican National 100
Morris & E.^sex 50
Newport News & Miss.Val.T.-.lOO
N. Y. Lack. & Western 100

Dee. 26.

Bid. Ask.

155

120
100
26
:28>s
:74
15
8

414
10
4

lO's
17

5%
55,
1^

80

50

13
88

95

Range (sales) in 1890.

Lowest. Highest.

104
28

.35

13

152

6
13
17i2

35 Apr.
1571a Dec.
88 Jan.

120 Oct.
100 Dec.
28 Dec.
15 Jan.
73 la Nov.
20 Nov.

6J2

7
41a

14

10
2

152
25
4

18
i
10
17
89

Mar.
Oct.
Dec.
Apr.
Dec.
Feb,
Nov.
Nov.
Dec.
Nov.

514 Nov.
312 Jan.
2 Dec.

8OI3 Dec.
10 Sept.
6 June
71a Sept.
11 Oct.

Aug.
Dec.
Nov.
Oct.
Nov.
Jan.
May
Dec.

29
50
8
65

1112

I 82
39

No price Friday; latest price this week.

NEW YORK STOCK

414 Nov.
.1140 Dec.
.1 17% Feb.
.110 Apr.

41 Oct.
175 May
9154 May
120 Oct.
107 June
39 July
41 Apr.
80 Apr.
35 Feb.
III2 May
5 Fob.

'157 Jan.
35 May
gigMay

27 May
15 Feb. I

24i4July
I

3Si4May !

103 la May
[

14i4Mar.
lO'eMay

i

7 May
1

99 12 Mar.
'

16 Oct.
6 June
ISHMay
241a Jan.
31 Aug.
65 Aug.
SSHAug.
75 May 1

115 July
I

15i4Apr.
!

901a Mar.
84 Apr. i

8i4May
1561a June

[

18 Feb.
115 June

Inactive Stocks.

IF Indicates unlisted.

Dee. 26.

Bid. Ask

170

23
3
13^

:i6
:311s

Peoria & Eastern 100 6
Pitta. Ft. Wayne & Chicago. ...lOOJMa
Pittsburg <fe Western 50,
Preferred 50

Rensselaer & Saratoga 100
St. .losepb & Grand Island lOd
St. Louis Alton&T. H 100
South Carolina 100'
Toledo Peoria & Western^ lOOl
Toledo St. Louis & K. CityTI
Virginia Midland lOOl

miarellaueons Stocks.
AdamsExpress 100';i45
American Bank SoteU 50 4113
American Cattle TrustU
American Cotton Oil Co.U 100
PieferredU 100

American Express lOOj 111
Am. Telegraph & Cable 100
American Tobacco Co., pref ..lOOJ
Brunswick Couip.iny lOO;
Columbus & Hocking Coal 100' 15
Commercial Cable 100] ;i02i4
Consol. Coal of Maryland lOOi 23
Laclede Gas pref 100
Lehigh & Wilkes. Coallt
Maryland Coal 100
Minnesota Iron 100
Naiional Linseed Oil Co 100
New Central Coal 100
Ontario Silver Mining 100
Oregon Improvement.

,
pref. ... 100

Penusylvania Coal 50
Phila. Natural Gas 50
Postal Telegrapb-CableU
Quicksilver Mining 100
Preferred 100

Texas Pacific Land Trust 100
U. S. Express 100
Wells, Fargo Express 100

15
12
70
35
9

39

260

30
518

36

67
135

175

4
15
15

431a

115
80

16

28

19
15
76
38
11
41

290

35
6

3813

70
145

Range (safesi in 1890.

Lowest.

6 Dec.
148 Dec.
25 la Jan.
34 Sept.
175 Deo.
13 Aug.
21 Dec.
II2 Jan.

13 Nov.
17 Aug.
3714 Nov.

140 Nov.
4212 July
8 Dec.
10 Nov.
27>4Dec.
110 Sept.
80 Nov.
95 Nov.
16 Nov.
15 Jan.
100 Oct.
2212 Jan.
50 Dec.
15 Nov.
13 Jan.
80 May
36 Dec.
713 Apr.

36 Jan.
90 Mar.

290 June
5812 Sept.
31 May
5 Dec.

351a Feb.
12 Deo.
61 Dec.
135 Jan.

Big/) est.

Jul.v
June-
May
May
Mar^
May
May
Oct.^
May
Augr
May

15
157
30
41
185
16
461a
5

201a
19 la

53 la

156 Jan>
42i2July
151a June
32 May
75 M.ar_
120 May
87 Jan.
100 Sept.
36 Jan.
33 July

ll05i3June
27i3Aug.
681a May
25 Jan.
161a Nov.
91 Jan.
50 Oct.
Ilia June
47 Oct.
100 Apr.
301 Sept.
66 Jan.
381a Oct.
912 June

431a June
23 May
90 Jan.
150 Ju ne

EXCHANGE PRICES.—Sr^rs BONDS DECEMBER 26.

SECURITIES. Bid. Ask.

Alabama—Class A , 4 to 5 1906
Class B, 5s 1906
Class C, 4s 1906
Currency funding 4s 1920

Arkansas—Os.fund.Hoi. 1 899-1900
do. Non-Holford

78. Arkansas Central KB
Louisiana—7s, cons 1914
Stamped 48

Missouri-Fund 1894-1 895

10312 106
105

id5
100 KM!

7 15
150 180

4 10
105
92 94
107

SECURITIES.

New York—6s, loan 1893
North Carolina—68, old J&J
Funding act 1900
New bonds, J. & J. . . . 1892 1898
Chatham ER
Special tax. Class 1

Consolidated 48 1910
6s 1919

Rhode Island—68, con. .1803-1894
South Carolina—68, non-fnnd.1888

Bid.

105

10
20
3
4

118
lOu

3

Ask. SECURITIES.

15

7
7

93
125

4ia

e.C. (cont.)—Brown con80l.6s.l893
Tennessee—6s, old 1892-1898
Comi I'omise, 3 4-5 68 1912
New settlement, 6s 1913
5s 1913
38 1913

Virginia—6s, old
68, consolidated bonds
68, consolidated, 2d series, rects.
68, deferred, trust receipts

Bid.

99
6212
72 >2

IO212
96
69 14

105
105
70

DIVIDENDS.— Oon«Hi(fd/com Page 900.

Kame of Company.

Railroads.
Lake Shore & Michigan South.

Do do extra
Michigan Central

Do do additional
New London Northern (quar.) . .

.

N. Y. Central <!: Hud. Biv. (quar.)
Do do special

Portland Saco & Portsmouth
Rock Island & Peoria
Vermont Valle.v
Worcester Nashua & Roch

Fire Inaoranoe.
Hamilton
Rutgers

Ranks.
Bank of America
Bowery
Brooklyn
Columbia
Continental Nat
East River
Eleventh Ward
Fourth National
Hanover National
Irving National
Leather Manufacturers' (Nat'l)..
Longlsland (Brooklyn)
Mechanics' (Brooklyn)
Mechanics' Nat ional
Mechanics' & Trivders'
Mercantile National
Merchants' Exchange National..
Merchants' National.
Mount Morris
Nassau National (Brooklyn)
National Broaiiway
National Butchers' & Drovers'. ..

National Citizens'
Nineteenth Ward
Ninth National
Oriental
Peoples'
Phoenix National
Second National
Seventh National
Southern National
United States National (quar.) . .

.

miscellaneous.
Alabama Coal & Iron
Calumet & Hecla
Cent. A So.Am. Telegraph . (quar.)
Equitable Gas of N. Y. (quar.) .

Franklin Trust (Brooklyn)
Long Island Loan & Tr. (quar.)..
Mexican Telegraph (quar.).. .

Wells. Varirn Ar Co

Per
Cent.

21a?
Iia5
2 ?

1 (

151

213
3
3

Feb.

Feb.

Jan.

Jan.

4
6
4
3
4
4
4
31a
3^
4
5
31a
6
4
4
3
3
31a
3
6
8
4
313
3
31a
5
5
3
5
3
3
2

WJien
Payable.

2

2

15

Jan. 15
Jan.
Jan.
Jan.

Jan. 2
Jan. 15

Jan.
Jan.|
Jan.
Jan.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Ian.
Jan.
Jan.
Jan.
!Jan.
IJan.
iJan.

Books CU>sed.
(Days inclusive.)

Jan. 1 to Feb. 2

Jan. 1 to Fob. 2

Dec. 27 to Jan. 2

Jan. 1 to Jan. 15

Dee. 24
Dec. 23

to
to
to Jan.
to

to
to

Jan.

1%
2
3
2
219
4

i_' 'ihis mi ke^ 7 pir ceat for the year,

5
22
7

15
16
2

January
Jan. 15 Jan

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Dec.
Deo.

Jan.
Jan.

25 to Jan. 5
25 to— to
3 to Jan. 20
1 to

to Jan. 1— to
1 to Jan. 15

Capital Jc

Bakks. Survlua.

N. York.' 9
i\OT. 2-2.... 122,78.'S,8

•' i9.... 122,783,8
Dec. G 122,7«5,8
" 13.... 12i!.78ft,8
" 2J.... 122,7S5,8
Boston.'
Deo. C... 64.83.^4
" 13..-. B&.842,9
•' 20.... «5,S42,9
Phlln."

Dec. 6... 83,793,7
•• 13.... »5,793,7
•' 20.... 83,783,7

Loans.

*
387,297,2
384.548,1
38(i,469,5
335.067.9
356,378,0

;50,106.7
149.577,2
150,il63,l

86,236,0
97,107,0
97.121.0

Specie.

$

Le^lM.

73.191.2 22,319,8
71,«J8,5i23,388,4
67.«38.2'23,!I63,2
70,340,0 21, 45S.7

Devoiita.i CircVnlOlearint:

9
33'..6ft5,n
378,.'i78,2;
376,924,

a

370.746.5l

74,476,7:23,102,2 359,320,0

9.41.S.1 4,39;).2
10,402,7 4.920,4
10,781,21 6,233,1

23,003,0
23.337,0
24,294,0

124,810,0
126.317,21
127,319,»|

9 I

3.588,7
3.347,2
3,53«,4
3.357,6
3,580,1

3,240.2
3,241.2
3,250.0

ei,9C0,0'2,133,0 77,501,5
92.410.(i:2,l!:9,0 66,599,1
92,533,0'2,1S3,0 66,370,1

815,620,0
623,259,6
743.27«,0-
718 703.9
640.771,3

97.396.1
9lt.l6!'.»

91,936,4

* Wt mnit two cipluri tn all ttiese mwra.
dalphla, the Item ^' due

f Inclading, tor Boston and Ptalla
to other banks."

City Railroad Securities—Brokers' Quotations.

Atlantic At., B'klyn.St'k.
Gen M.,53, 1909...A&O

Bl'okerSt. <S. FuU F. -Stk.
Istmort., 78., 1900-,JAJ

Br'dway Ji 7tliAv.— St'k..
l8t mort., 63. 1904 .J&D
2dmort., 6s, 1914. ..J&J
8'way l8t, 68, gu '24

2nd fis, int. as rent., '03.

Brooklyn City—Stock
1st mort., 58, 1902. .J&J
B'klyucrosst'n 68., 1908

Bkn.C'y&N'u5s,1938 J&J
Oencrai CrosstoMrn—tot'it..

lat mort,, 6s,iy22.M&>'
Cent. Pk.N.&E.Riv.—Stk.
Consols. 79, 1902 ...J&D

Ory Dk.E.B.A Bat'y—Stk.
lat mort., 78, 1898..J&D

120
103
24

110
200
100
100
lOJ
94
168
100
108
100
153
115
116
117
138
102

126
107
27
115
205
105
103
104
9i

161
103
110
102

120
120
12c
143
107

Dry Dock E. B'y & B.—
80rtp6» P&A

ElKhth At.—Stock
EighthAT.—Scrip, 69, 19 14
42d & Gr'nd St. PTy—Stk.

l9t mort., 78, 1893.A&O
42a St Mauh.A 3t.N.AT0.
1st moi t., Oa, 1910.. M&S
2d M,. Income, 68 J&J

Hoost. W.3t.& P. F'T—StK.
Ist mort, 78, 1894. .J&J

Ninth Ava '

Second ATe.—Stock
l8t mort., 5s, 1910.M&N

Sixth Ave.—Stock
Istmort., 79, 1&90..J&J

Third Ave.—Stock
IstM., 53, 1937 J&J

Twenty-third St.—Stock..
Istmnrt.. 79. 1893

100
200
103
240
108
35
112
50

200
100

112
105

105
290
109
225
106

109

?.".-

I
67

liof"
Uci
1120
107
235
lints

300
110
,260
'107

Bank Stock List—Ijatest prices of baak stocks this week.

BANKS. Bid. Ask

Imerloa 2121-1 218
Am. Exch... 149
^sbory Park 70
Bowery
Broadway . .

.

2-6 29(1
Batchs'&D,'. 166 1,-0

140
Chase 300
Chatham 370 ....

Chemical 46UC 30OO
470

Citizens' 165 180
Columbia ;35
Commerce... 189 196
(JonUnental . 137 142
Corn Kxch... 236
Deposit 110
£ast KlTer.. 160
nth Ward... ISO
fifth ATe.... loOO
Filth 300

2000
103

First
Firet N., 8. 1. 115
Uth Street.. 170
Fonrtli 17U 17.5

BANKS.

Gallatin
Qarflold
Qerman Am.
German Kx.
Qermauia
Green wiuh-.
Hanover
Had. Kiver..
Im. dt Trad 'a'

Irving.
Leather MfB'
Lincoln
Madison Sq..
Manhattan...
Market* Ful ;

Mechanics*.. '.

M'chs'&Trs'. *

Mercantile...
Merchants'..
Merch'ta £x.
Metropolitan
Metropolis...

'

Mt. Morris ., •

Murray Hill. :

NaaflAn..

Bid. Ask.

290
330
120 123
290 315
300
140 ... .

34S :360
140 160
523
180

236
300 ....

93
103 180
216
2(li 217
210 226
X210
xl64
Xl21 128

4 9
350
4U0 ..>>.
3U0
16U

I BANKS.

New York...
N.Y. Coanty.
N.Y.Nat. Ex.
Ninth
l>^tU Ward..
N. AmencA..
North River.
Oriental
PaciUo
Park
People's-
Pheuiz .

Produce Bi.
Hepubiic
Seaboard
Second
Seventh
ShoeifeLeath.
St. Nicholas.
State of N.Y.
Third
Tradesmen's.
(J u It'd States
Western
WeHt Side...

Bid. As^

233 260
UOO
135 145
162 ......
155
UO
216
160 .^

310 K:n
270
140 ^
112 UA
183 192
160 ......
300
100
150
124 130

115
100 IIU
103
2on
97 P7ia

2UU 216



December 2 , 1890. J
THE (CHRONICLE.

BOSTON, PHILADELPHIA AND BALTIMORE STOCK BXVHANttlH.
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Active Stocks.
1! Iiidli'iilcH uiiIIhUmI.

lar Shar* PriciM — sot Per Castam Prle««.

Hntunlay,
Di>o. 20.

AU.1t>. T. A B. Vt ( nntlim). \00
Allnntle & Piio. • 100
Baltlniuro * Ohio (liall.J.nm

I»t IirofrrriMl • 100
2d preferred •' 100

Boston A Alban V r /<o«/oii; . 100
Boaton it Lowell KM)
Boaton & Mnino " 100
Centrnl of Mii»«. " 1 00

Prefcrreil " 100
Chlo.Biir.AQnln. " 100
Chle. Mil. A St.P. rPAi7.;.100
Clilo. & W. Mich. (Iloston J. loa
Cln.8an.A;Clove. •• 50
Cleve. A aiiiton " 100
Preferred " 100

Eiwtern (BostonJ.lOO
i'ltchhurguref. •• 100
FI. A Pore Mftrq. •' 100
Preferred " 100

Uiint. A Br. Top. CPAi/a ). 50
•"referred " to

I.<!litgh Valley " 50
Maine Central (Boston). 100
Mexloiiii Central " 100
H. Y. A N. ling. " 100
Brefcrred " 100

Northern Centml rBrt/«.;. 50
Northern PivclBc (t'hita.). 100
Preferred " 100

Old Colony (liostonj.lOO
Pennsylvania.. (I'Mla.t. 50
PhllndCl. A Erie. " 50
Phll.i. A Heading " 50
Summit Branch (Boiton). 50
Union Pacitic '• 100
United Cos of N.J. fPh ila.)\O0
WosternN.Y.AParPAiVa.MOO
niHcellaneoHM Stocfca.

Bell Telei)hone (Boston). 100
Boat. A Montana " 25
Butte A Boston.. " 25
Calumet A Heela •' 25
Canton Co fBaff.;. 100
Consolidated Gas " 100
Krle Tek'i)bono (Boston) . 1 00
Lam»on Store 8or. " 50
Lehi'hCoalANav.rPAti; 50
N.Eng. Telephone f'BosC«;100
North American. (PhU.).lOO
Suj^arKeflnericsf ^J?o»r»;100
Thomson-irnEl.U " 25
Proferretl. if " 25

West End Land... "

28 >4 28^8
••i's

•03 »5

iV2«i i'ii'
100 1»0
174
108 199
IH 1R>«
SO
89

37
89 >«

50<% 00\

a2>a 22><

•is" '.'.'.'.'.'

160
83 83 >4

Monday,
Dec. 22.

28^ 2S^
5

93 03

•.".'.'.'.
iltt

100 190
•175
•108 109
18 18
•35 37
88^ 80>«
50^8 M\

•80 83
•ly* 17>«
•42

M

43
48 <4 48><

19>e 19V|
32 32
107 109

20'8 21
Ol'e 62H-
164>« 161>«
40^ 49%
25 25
14>»,e 15

•44% 45
2'28>4 228>4
*7'4 8

212
4II3
13%

255
•47
•45
•48
21
43>4
49

212
4mj
13%

255
50>*

47
21 19

45»8
49

53 'e 55 >4

41 42
26>4 26>4
cm 21)6

*5%
18 10
160 ...

83>s 83>(

Tnaaday, Wadne*d«7.
Doc. 38. ""

27% 38>t
8

03 03

•irilaiiS'
100 ItN)
1T5
108 108
•17 18

lAi
81

- 17»s
42% 42%
48)4 483^

19 10i«

31% 3i
104 108

21)9 21»ti
62 62
163 ....
49S9 49^8
2.>)4 2(1
15 lj.»i

44>4 44)«
225 ...

7)a 7»8

212
41
1319

234
'47
451*
47
20)9
45>

212
41
13)a

255
50>x
45V
47
20%
45%
50

•36
83
49%
44

87
88)«

•5'e
18>s 18^

83
17)«
80

83>i

80
17's

48% 48%

Deo. ai.

27!« 27%

93 03

'.'.'.'.'.'. il8
100

173
109
16 n't
30 30
88 88
48Tf 49 ><
43 ....

22 22
•5li
18 18

160
83«4 88%

48% 48%

10 10
32 S2>4
109 109

21)8 21%
61% 62
165 165
49>s 40%

26
15% 15*1

55H 67
41 >a 42
20V| 26>4
21>4 21)«

43% 43%
X225>s225)«

7% 7%

212 ...

4OI4 40 >4

12% 13>4
248 255
•47 ."iO)*

45% 45%
'iOH 47
20 21
45 46%

49

55 >a 56
41)4 41%
26 26
21 21 )«

18''s 10
31% 31%
108 108

TbundAj,
Dm. as.

21 21
61% 61%
165 169
49% 49%
26% 26%
15»l« 15»U

43 43
225% 223^1
•7% ...

214 214
41 41
•13 13)4
x24& 245
'47 50%
•45% 46
•46%
•20 20%
46% 47

50

SS'fs 57)«
41% 41>4
28 26%
•21

n
o

B

80% l?!.
•4^...

190190
175 ...

198 198
16 16%
84% 8A%
87 87%
48% 48%

•S»«
•18
160
84 84

•80 83
17% 17%
43 43
48% 48T«

Week.
itbarM.

16,031

30

70

100
1,100
631

taUML

Lowaat.

iJ .VI
muMst

33% Nor. ia\ B0% Mar 31
4 Dm. 4 0% May IS

pM. l.Vla7%Mair n
Mar. 30 IM Jnly •
Jaa. 14 118 Mar. 8l|

03
126
113
198
168 Jan. IS 177 July II

Dm. I0 331>* Aiic 14
tkK 1 A , *.* V..i- fl.

180 JnnaSO
14%Jaa. • 8a%Jaly n

18% 19
30% 32
108 110

21 21
61% 61%
165 ...

49% 49%

15% 15%

40% 42
•224% 225%

7% 7%

214 315
40 40%
13% 13

213 345

47 47
19% 20%
46% 47
•40 50

56% 58
40% 41%
26% 36%
19% 21

30 Jm. S
761 81% Nor. IB

3,700 44 Nov. 18
10 '27 reb. 10
8' 33 Nor. 31

8%Dm. 16
800 18 Dm. 13

136 Jan. 3
160 78 I>re. 10
10 17 Nor. IB

4A May 31
111% May t
70% May M
46% May 3
88 May tt
13 May •
30% May 'J9
178 July IS
08% May 21
30 May 3

lOOl 80 Dm. 18 104 Mar t
:i7 13%I>«e. 6, 34%OeC 1

388 Art.

10 88 '4 rve.
4Ueix47>v I-

!.•»

8,068 ie>-j

1,108 38%i'er.

40% May IS
-|%Mar 1*
» JnelS
:l%Jaaa 5
.v.<%May 16

114 100 Dee. 8 121% July 17
63 Nor. 10, 71 Jaa. •

1,136 17%Nor. 11 8e%JiiaelO
4,814 88% Nor. Ill 86 May 10

18 103 Dee. II 170 Apr. 39
3,100 47% Nor: I9| 86% May 1
153 33 Dee. 17| 86% May 21

14,5tf7 ia%De«. 8,34i|« May 19
8 Sept. 8 8 Mar 7

1,201 40% Dm. 8' 98% Jaa. 39
74 235 Dee. 4 338% Aa«. 31
160 7% Dee. 11] 13% May 37

131 191 Dm.
1,174 38% Nov.
4g5| II Nov.
168|240

48
170| 44
18] 37

l,129l 19
3,311 43% Nov.

37] 48 Dee.
0%Dee.

4,764 48% Nov.
4,113 35 DM).
406 35%8ept

3,132 17 Nov.

5 340 Jnoe 13
19

Dm.
Deo.
Mar.
Feb.
Nov.

68 Jane 9
10 36%JiUM 9

333 Janal9
84% Sept. 19
87% Feb. 11
84% An*. 4
37% Jaa. 9
84 Kay 33
88 Jaa. 39
47% Sept. 3
04% May 31
00% Joae 9
38% Oct. 99
33<*May 39

Inactive Stock*.

Prices of Vaxmber 26.

Atlanta & Charlotte (Bait.)
Boaton A Providence {Boston)
Oaniden A Atontio pf. (PAiYa.)
Oatawissa "
l»t preferred "
2d preferred "

Central Ohio {Bali.)
Obarl. Col. A Auj^ista "
Cheshire preferred . . (Boston)
Connecticut A Pass. "
Connecticut River. .. "
Delaware A Bound Br.(Pfttia.)
Har. Ports. Mt.JoyAL. "
Kan. C'y B't. 8. A Mem. (Boston)
K.C'yb't 8. A Gulf pf.
K. City Mem. A Blrm. "
Little Schuylkill (Phila.)
Manchester A Law.. (Boston)
Marvland Central (Bait.
Mine Hill A 8. Haven (PhUa.)
NesquehoninKVal.... "
Northern N. H (Boston)
North Pennsylvania. (Phita,)
Parkersburg (Bait.
Pennsylvania A N. W. (PhUa.
Balelgh A Uaston (Bait.
Butland (Bostoti)
Preferred "

Beaboard A Koanoke. (BalU)
1st preferred "

West End (Boston)
Preferred

West Jersey (Phila.)

.

West Jersey A Atlan. "
Western Maryland.. (Bait.)

Wilm. Col. A Aaguata "
WilmlnRt'nA Weldon "
Wisconsin Ceutrul. . (Boaton)
Preferred "

Worc'st.Nash.ARocb. "
MISCELLAKBOrS.

Allonez Mining (Boston)

.

Atlantic Mining. "
City Passenger KB. . . (Bait.)

.

Bay State Oaa (Boston)

.

Boston Land "
Centennial Mining... "
Fort Wayne El.'ctricU "
Franklin Mining "
Frenebm'n'BBayL'nd "
Huron .Miulug "
Illinois 8tecl1I "
Kcarsarge Hlaing. ... "
Morris Canal guar. 4. (PAt/o.).

Preferred guar. 10. '•

Osoeola Minljjg (Boston)

.

Pewablc Mining "
Pullman Palace Car.. "
Qulniy Mining. *
Tamarack MimiiK^... "
Thorns' nEleo.W<".'Titt| "

* Bid and asked pnees ; uo

Bid. Ask Inactive vtockt.

80

65

82%
tl36

8%
10]f 16%
35 10%
25 16

Bid. Aak.

168

Thom.Europ.E.WeldV (Boston) 100
IWater Power " 100
jWestlnghouse Elec.H " 50

I Bonds.—Boston.
i,At.Tor.A8.K.10(>-yr.4 g.,1989. JAJ

; lOO-yejir income 5 g., 1989.Scpt.
Burl. A Mo. River Exempt 6s, JAJ
Non-exempt 6s 1918. JAJ

1 Plain 4s 1010, JAJ
!
Chic. Burl. A Nor. I8t5,192(i, AAO

ij 2d mort. 6s 1918,JAD
Debenture 6s 1806,JAU

Chic. Burl.A Quincy 48..1U22,F*A
I Iowa Division 48 1(119, AAQ!

I Chie.A W.Mich, gen. .'Ss, 1021, JAD
iConsol. of Vermont, ."is. 1913, JAJ

2%

76
45%

87
99
98%
06
86%!
00
90%
84%

Bonds.

50 Penna. Consol. 5s, r 1919, Vari 110
3 ; Collat. Tr. 4% g 1013.J*D|

25 Pa.AN.Y. Canal, 7s... 1906, JAD: 108%
Conaol.5s 1039, AAOi

76)£ PerUomen, 1st ser.,5«. 1918, Q-JItlOO
46 ;

PnUa.A Erie gen. M. 5g.,1920, A."

99%
89

I

91

JkOj 110%,
Gen. mort.74g 1920, AAO 97

Phila ARe.icl. new 4g.. 1958, JAJ 78%....^
1st pref.lncnme, 5g, 1958, Febl 58 ....^
2d pref. income, 5 g, 1088, Feb. 1 34 ....^
3d prrf. Income, 5 g, 1058 Feb. 1 30 36%
2d, 7s 1S93, AAO 109
Comrol. mort. 7a 1011, JAD 128
Consol. mort. 6 g 1911, JAD 113
ImprovcmentM.6g., 1807, AAO 108
Con.M.,5g..sumpMl,1922.MAN e9%'l09

Phil. Wllm. A Bait., 4s. 1017, AAO
Pitta, a A St T., 7s. . . .1900, FAA

Current River, Ist, 59..1027, AAO ,

l)et.Lan9.ANor'nM.78.1!)07.JAJ 5102% 105 ,, -_ .

Eastern Ist mort. <> g.. 1006, MAS $120 ! ,Po'kMpate Bridge, 6 g. 1986. FAA
Free.Elk.AM.V.,lst,6s.l»33,AA0 5 |

||8chuyl.B,E.81denat5 «.1038, JAD
• Unstamped 1st, 6s lOS.t, AAO § 8teuben.AInd.,l«tni.,8B.1914,JAJ

,
K.C.C.ABprlng.,lBt,5g.,U>J5.AAO {
K.C.P.8.AM.oon.6B, 1928, MAX $109%

||K.C.Mcm.ABlr.,lst,6s,1027,MAS; 08
[K.C. St. Jo. A C. B., 7s. . 1907, JAJ 5 95
I L.RockA Ft. 8., Ist, 7s. .1905, JAJ §103
I
Louls.,Ev.ASt.L., lst,6g. 1926,AAO;

!

' 2m., 2—6 g "~
,;Mar. H. A Ont., 6s ,

I
Exten. 6s 1923,JADS

l;Mexlcan Central, 4r... 1911, JAJ
(

I
lstoonaol.lncomes,3g,non-cum. <

2d oonsoL Incomes, 38, nonKium. (

N. Y. A N.En«., 1st, 7s, 1905, JAJ
' 1st mort. 6s 1905,JAJ
2dmort6s 1902, FAA 1

2d mort.. scaled. 5s.. .1902, FAA (

Ogden. A L. C, Ooo. 6e. 1920.AAO {
' lnc.6s 1920J

17% Rutland, lat, 6s 1902, MAN<
..... 'Jd, 5s 1898, FAA

'' 9c -

United N. J., 6 g. . . ..... 1 894. AAO
Warren A Frank, lst.7s,1896,FAA
Bond».-BaltiiTiora. -Dee. 24 :

AUantaACbu-L, latfa. 1007, JAJ
loeomo 6a 1900, AAO )IOO

BalUmore A Ohio 4 k., 1038, AAO^ 06

AlIcJfi°)?T V.-U.-TItlOs. IK'.'f;' JAJ
icC

""

83
198

••—

108
106%< *>***4

10*
10a

....1936, &AO$ I Pitta. A Conn., 5 g. . . 1923, L _

....1923, AAO 6197% 100 1 BUten Island. 2d. 8 g.lOTO, J*J
Y

,jj,jj ijBal.A(Mllo8.W..lsU4%g.lB90,J*J
68%! CapeF.AYad..8or.A.,6g. 1916. JAD
34 i 38

I

fcrleaB.,6g '»I2"'*5
19 ! 8oriMC.,6g l?!*'*?

,121 Cent. Ohio, 4% g 11^ M*^
IllSH Charl. Col.AAug. Isl7a.l^. J*J|

ilOl 103 Oa.Car. ANor. IstSg.lOaO.JAJ
North. Central, gokl «a, 1900. J*

102 ,102%, OoldeaollOOi J*
'

J 8erieaA,S« 1026, Ji,
;

4%s...... 1»38.AAO^IIOO
I Oxf.Aaort..lnt.gn.,6«.l897.M*N
|Ptedm.ACum.,lat.8a.l911.FAA!
Pitta. A CooDella.lst7B. 1896. JAJ;*

3% AtlanUcClty 1st .-is. g.. liUK.M.vN lOl ,,^!Jli!i'"i: '*'*-Va?V !i£!'ii3
16

I

BelvldoreDel.,lst,6s..l002,JAU Sj^ofc*. -.WJ S^ '"
CaUwlaaa. M., 7s 1900. FAA't 116% f* «£»£ •trii' • Jt'?- SfS

37 l|Cbar.Cln.Achle.lst8«,1047,O-J| i!J SJEft" Sl^"*
'

" }S«" 215"
5%'cie8rfleldAJeir.,lst.8e.l927.JAJ ''«."** 8?^A;V--'S?V ^f*
16% Connecting. Oh 1900-O4,kA8 S^t^^^-^a^S'l^il--
11 Del. A Ifdllr'k, 1st, 7s.10O5,FAa' ISl

\

I Weaf«_N.a OooaoL 6 g.iaU

118%(....^
100 1104
00 09

ios%

I

—

x::'.z
10*
'tos%
>4%

too

100
101

119
1119

.J.*

16 ' KivsUinAAm. lstM.,5s.l920,MANi 109 112
5% 8% Elmlr. A Wllm.. Ist. Us. 1010, JAJ. 121

8 .. 'Hunt. Anr'd'lop,Coii.8a.'05.AAO: 99
74 75 ,

Lehigh Nav. 4 %8 1914, Q-J 107 ;

11%' '2d 6b, gold 1897, JAD 100
80

I

General mort. 4)»s, g.l024,9-F, ..^^
J'Lehlgh Valley, 1st ba... 1898, JAD, 109%'

; a3%; 2d7B ;. 1910, MAS 134%
15 ConsoLO 1923,JAD 125

183 I North Penn. Isl, 7S....1806, M*N|
05 . Oen.M.7B 1003.JAJ'

I Wllm. Col. A Aug., 6a. I910, J* '
•

Baltlmorr-<1ty HaUOa. 10«»6,Q-^
FuadlngOa.... ...;...19jaQ-f
Wett Hary 'd BB. 6a. . lOOllJAJ
Water 8a 1016.>|A.n

14

140
.200

Ponnsy Ivauia gen. 6a, r.. 1910, Var] 128
' Coasol.6a.e 100B.Yarlll6

Water 8a
F)indlng Sa
Kxrhange 3%a...

126 Chesapeake Oaa, ea.

111% Coaaol. Oaa. aa
123 3a

,„ , _ 1013, AA
*VlrclnU I6t*t»)»a.—w 1893.
:E<|nltable G8a,ea.

.lOIS, MA.v _
..I9«a,j*ji 101 iiof.
.1000.JAM l«*Hilf|%

..tmS,tA.i -, in

JAJ

aalawaiiDade. 1 DalUtwl. » And aocwed tatereat. » L^t price MUa wee*. 1 1049»% lilH««« rt I9
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NEW YORK STOCK EXCHANGE PRICES (Coutinued). — ACTIVE BONDS DEC. 86, and sinoe JAN. 1, 1»90,

It , J , CTo«'«ff Sange fsales) in 1890.
lUlLBOAD AND MISCEL. BONDS. JJ"*? «1 Price

PfruK/. Dec. 26 Lowest. Highest.

At.Top.&S.F.-100-yr.4g.l989 J & J; VSM
100-year income 5 b 1989| Sept. 46

Atl. & rac.-W. D. Inc., 69.19101 ' ll^b.
Guaranteed. 4 g 1937lJ & Ji 71 b.

Brooklvu Elevated let 6, g.l924 A & O 108 b.

Can. South.—1st guar., 5s. 1908! J & JIlOB b.

Zd, 58 7. 1913iM & s! 95
Centralof N. J.—Cons. 7S..1899 Q-J 1115 b.

Consol.,7B 1902lM & N 119 b
General mortgage, 5 g...l987|j & J, 107 b.

Leh.<S:W.B.,cou.7s.,as'8d.l90O Q—M 1110 b.

do mortgaite, OS 1912 M & N' 90 b.

Am. Dock Almp., 5s. .. 1921[J & J'lOG b.

Central Paeitlc-GoUl 6s. ..1898 J & J;114i2b.

Ches. <& Ohio.—Mort. 6 g.. 19111a & O *114 a.

Istconsol. 5g 19391m & N: 94
K.&A.Dlv.,lstcon.,2-4g.l989J & Jj 69I2

do Istcon. g., 4..19?9
2d con., 3-4 g 1989

Ohes. O. & 80. W.—6 g 1911
Chic. Burl. & Q.—Con. 7... 1903
Debenture 5s 1913
Denver Division, 48 1922
Nebraska Extension 48.. 1927

Cliic. & E. Ill ' 8t, 8. f., 68. 1907
Con8oi.6g 1934
General (".onsol. 1st, 5s. ..1937

Chto. Ga8. L. & C—l8t, 5 g.l937
Chic. Mil. & St. P.—Con. 7s. 1905

let, SoutUwest Div.—68. . 1909
Ist, 80. Min. Div.—6s . . . .1910
Ist.Ch.&Pac.W.Div.—58.1921
Clilc.&Mo. Kiv. Div.—58 1926
Wis. & Minn. Div.—5 g... 1921
Terminal, 5g 1914
Gen. M.. 4g.. series A... .1989
MUw.it Nortb.—M. L., 6s.l910

let, con., 68 1913
Chic. <feN. W.—Consol. 78.. 1915
Coupon, gold, 78 1902
8inkiugfund6s 1929
Sinking fund 58 1929
Sinkingfund deben.58.-.1933
25-year debenture 58 1909
Extension 48 1926

Chic. Peo. & St. Louis—5 g.1928
Chic. K. 1. & Pac—6s, coup. 1 917
Extension & col. 58 1 934

Chlc.St.K&Pitt.—Con.,5g.]932
Chic. St. P. M. & O. -6s. ...1930
Cleveland & Cauton—5 g..l917
C. C. C. & I.—Consol. 7 g. . . 1 914
General consol. 6g 1934

Col. Coal & Iron—6 g 1900
Colorado Midl'd—Con. 4r.. 1940
Col. H. Val. &T0I.—Con. 5 g.l931
General, 6g 1904

Denver & Rio Gr.-1st, 7 g.l900
Ist consol., 4 g 1936

Det. B. City & Alpena—6 g.l913
Det. Mac.&M.—L'agrants.l911
Dal. & Iron Range—5s.... 1937
Dul. So. Sh. & Atl.—5 g....l937
p. Tenn. V. &G.—Con.,5g.l95l)
Knoxville & Ohio—6 g.;.1925

EUz. Lex. & Big San.— g. . 190^
"Ft. W. &Denv.City—6g...l921
Gal. H.iSan An.—W.Di v.l8t,5 g.
.Han. & St. Jos.—Cons. 68 ..1911
Illinois Central—4 g 1952
Int. & Gt. No.—l8t, 6 g ....1919
Coupon, 6 g., trust rec. . . 1909

Iowa Central—1st, 5 g 1938
Kentucky Central—4 g 1987
Kings Co. El.— Ist, 5 g 1925
Laclede Gas—1 st, 5g 1919
Lake Erie & West.-5 g 1 937
take Shore.-Con.cp.,l8t,7s.l900
Consol. coup., 2d, 7s 1903

Long Island—Ist, con., 5 g.l931
General mortg.ige, 4 g...l938

IjOuIsv. & Nashv.—Con., 78.1898
N. O. & Mob.—Ist, 6 g... 1930

do 2d, 6 g 1930
E. H. &N.-l8t, 6g 1919
General. 6 g 1930
Collateral trust, 5 g 1931

Louis. N. A. & Ch.—Ist, 6s. 1910
Consol., 6g 1910

Louis. St. L.&Texas—6g..l917
Metro. Elevated—1st, 6 g..l908
2d, 6s 1899

Micb. Cent.—l8t, con., 7s. .1902
Consol., 5s 1902

Mil. Lake Sh. & W.—Ist, 6g.l921
Exten. & Imp., 5 g 1929

M. K. & T.-l8t48, g 1990
2d 48. g 1990

llo. Pacific—Ist, con., 6 g. 1920
. 3d, 78 1906

Pac. of Mo.—1 St, ext., 4 g.l938
2d mort., 7s 1891

MobUe li Ohio—New, 6 g.. 1927
General mortgage, 4s 1938

Mutual Union Tel.—6g 1911
Nash. Ch. & St. L.—Ist, 7s. 1913
Con.Sg 1928

J & J
J & J 6978
F & A *103 b.

J & J, 12334
M & N 97iab.
F & A
M & N 85 b.

J & D'nil b.

A & O 113 b.
M & N 94 a.

J & J 8554
& jll23 b.

& J lll^jb.
& J 112Jsb.
& J 104iab.
& J 100 a.

& J 100 b.

& J 100 b.

& J * 8712a.
& D 107 b.

& D106
Q-F 136 b.

J & D 124H!b.
A & O 112 b.

A&O 104 b.

M & N loeifib.
M & N'lOl b,

F i A| Oe^sb
M & s; 97>4b.
J & J 124I2

J & J 98
A & O 98
J & D 114
J & J 88
J & Dil20
J & J 118
F & AlOO
& A|*71

M & 8l 80
& D 8II2
& Nill4'a
& J
& J
& o;
& o,
& JI

80
90
28
95 a.

9214 b.

& N:100i2
Ai J 104 b.

M & s! 90 a.

J & 1) 99^
M & N, 93
M & S'115 a.

A & Oi*97isa.
M & N 111 a.

M & 8 73
J & D 78 b.

J & J 79 "sb.

J & J*99'8b.
Q_p j

7912
J & J,106>sb.
J & J 122>«b
J >& D
Q-J

J & D
A & O
J & J
J & J
J & D
J & D
M& N
J & J
A & o!

120 b.
Ill b.
*82 b.
lll>«b.
114'8b.
108»2b.
109 b.
112isb.
102 a.

108 b.
91b.

F & Al 77I3

J & JI114 b.

M & NI1031S
M & N 122 b.

M & N 105 b.
M & Nill8
F & A; 97 b.

J & D: 721s
P & A| 36isb.
M & N|104>ab.
M & n!i14 b.

F & A 96 b.

J & J 102i«a.
J & D 10812b
M & 8 OO's
M & NllOOi^b.
J & J 126i2b.
A & 01 106 b.

78 Dec.
4534 Dec
10 Dec.
7012 Feb.

I0712 Dee.
1104 Nov.
94 Dec.

tll5 Nov.
118 Nov.
106 Dec.
105 Dec.
9712 Dec.
106 Dec.
Ill Nov.
Ill Dec.
92i2Dec.
6412N0V.
82 July
66 Dec.
100 Nov.
122 Dec.
96 Dee.
88 Nov.
8412 Dec.

111 Dec.
112 Dec.
93 Dec.
80 Dec.

122 Dec.
IO912 Nov.
llli^Dee.
103 Dec
97 Nov
99 "s Nov
99 Nov.
8712 Nov.

1051s Dec.
106 Dec.
135 Dec.
123 Aug.
112 Dec.
103 Nov.
104 Nov.
100 Dec.
96 Jan.
9112 Jan.

I2II2 Nov.
9514 Dec.
98 Oct.

1 14 Dee.
90 Nov.
13014 July
117 Dec.
99% Dec.
66 12 Aug.
73 Mar.
73 Mar.
112i2Dec.
7612 Jan.
90 Dec.
27*4 Dec.
95 Nov.
90 Dec.
100 Dec.
103 Dec.
87''8 Nov.
94 12 Dec
92 12 Nov.
112i2Dec.
98 Nov.
IO914 Jan.
70 Dec.
76 Dec.
78 Dec.
9912 Nov.
69% Dec.

105J4 Dec.
121% Dec.
118i2Dec.
IIII2N0V.
90 Dec.

11012 Dec.
114 Dec.
106 Jan.
108 Dec.
110 Dec,
101% Nov.
106 Dec.
89 Dec.
73 14 Dec.
112 Jan.
100 Nov.
12012 Dec.
1041a Uec.
11618 Dec.
98 Dec.
70 Dec.
33 Nov.

10358 Dec.
111 Dec.
95 Aug.
100 July
109 13 Dec.
56 Dec.
98 Dec.
125 Dec.
100 Nov.

88 May
7014 May
2414 May
8212 May

11314 Mar.
110 Feb.
100% July
122 Jan.
128 Feb.
llSiaApr.
116 Jan.
105 Apr.
IIOI2 June
116% Mar.
118 Feb.
1031s Apr.
7312 June
82 July
77 May
llSisJan.
129 June
105''8 Apr.
96 July
9414 Apr.
II8I2 June
122 Sept.
100 Jan.
9812 May
129 Is May
116% June
118% Apr.
10914 June
103% June
106 June
106 June
96% Apr.
113i2M:ay
113i4May
144 Jan.
129 May
117 Feb.
llOiaFeb.
112 Apr.
1081s Feb.
lOlisJune
991s June
132 May
106 Is June
10612 Aug.
1231s May
97 Jan.
135 Feb.
125% May
108 Jan.
7512 Sept.
88i« July
89I2 July
120 Oct.
8412 June
100 Jan.
3912 May
10258 Mar.
101 May
108 Apr.
113 June
104 Jan.
110 May
96 Sept.
121 Feb.
I0214 Mar.
1161s May
89 May
91 May
85% June
105 Jan.
89 May
112% June
128 May
128 May
118 July
99 Jan.
ligig Mar.
121% June
IIOI2 Feb.
llOisMay
II6I2 May
110 Feb.
119 Feb.
105 Jan.
104 July
117 May
110 Apr.
129 Apr.
Ill I2 Mar.
125 Apr.
105 14 Jan.
82 June
55'% May
113 Apr.
120 Apr.
101% Jan.
103 Mar.
117 Apr.
67 July
105 Sept.
133 Jan.
111 May

Railroad and Miscel. Bonus.

N. \. Central—Extend., 5s. 1893
l8t, coupon., 7s 1903
Deben. 5s, coup., 1884... 1904

N. Y. & Harlem—78, reg. . . 1900
N. Y. Chic. & St, L.—4 g. . . .1937
N. Y. Elevated—7s 1906
N. Y. Lack. & W.—1st, 6s. .1921
Construction, 5s 1923

N.Y. L.E. & W.—I8t,con.7g.l920
Long Dock, 7s 1893
Consol., 6 g 1935

2d consol., 6 g 1969
N. Y. Out. & W.—1st, 6 g... 1914
Consol. l8t, 5g 1939

N. Y. Sus. &W.—1 stref., 5 g. 1937
Midland of N. J.—6 g 1910

Norf. & W.—100-vear, 5 g.l990
North. Pac—1st, coup., 6 g.l921
General, 2d, coup., 6 g...l933
General, 3d, coup. 6 g. . . .1937
Consol mort. 5, g 1989

North Pac. & Mou.—6 g...l938
No. Pacific Ter. Co.—6 g. . .1933
Ohio & Miss.-Cons.s.f.—7.1898
Consol., 7s 1898

Ohio Southern—1st, 6 g....l921
General mort., 4 g 1921

Omaha & St. Louis—4 g 1937
Oregon Imp. Co.—Ist, 6g.. 1910
Ore. R. &Nav. Co.—Ist, 6g.l909
Consol., 5 g 1925

Perm. Co.—4I2 g., coupon . .1921
Peo. Dec. & Evansv.—6 g..l920
EvansvilleDiv.-6 g 1920
2d mort., 5 g 1926

Peoria & East, consol. 48.. 1940
Income, 48 1990

Phila. »i Read.—Gen., 4 g..l958
Ist prof, income, 5g 1958
2d pref . income 5 g 1958
3d pref. income 5 g 1958

Pittsburg & Western-4 g..l917
Rich. <k Dan v.—Con., 6 g.. .1915
Consol., 5g 1936

Rich.&VV.P.Ter.—Tru8t6g 1897
Con. lst& col. trust, 5g.l914

Rio G. Western-Ist, 4 g. . . 1939
R. W. & Ogd.—Con., 5s. ...1922
St. Jos. & Gr. Island—6 g. . 1925
St. L. Alt, &T. H.-lst, 78.1894
2d, pref., 78 1894

8t.L.Ark.&Tex.—1st, 6s, t'st. rec
2d, 6», 1936, tr. rec, allass.pd

[St. L. & Iron Mt.—Ist, 78. .1892
1
2d,7g 1897
Cairo & Fulton-let, 7 g.l891
Cairo Ark. & Texaa—7 g .1897

I
Gen. R'y Aland gr., 5 g.. 1931

St. L. & San Fr.—6g., CI. A. 1906
6g., ClassB 1906
6g., ClassC 1906
General mort., 6 g... 1931

S.P.M.&M.—Dak.Ext,,6g.l910
[

1st consol., 6 g 1933
Do reduced to 4i2g...

1
Montana Extension 4 g.. 1937

San A. & Aran. P.—1st, 6 g. 191

6

I
lst,6g 1926

Shen. Val.—Ist, 7g., Tr. rec.1909
Gen'l 6 g., Tr. rec. as8't'd.l921

So. Car.—1st, 6 g.,ex coup. 1920
! lncome,68 1931
80. Pac, Ariz.—6 g 1909-10
So. Pacific, Cal.—6 g 1905-12

l8t, consol., gold, 5 g 1938
!8o. PaciHc, N. M.—6g. 1911
ITenu. C. I. & Ry.—Ten. D., 1st, 6g
,
Birm.Div.. 6g 1917

Tex. & Pac—l8t, 5 g 2000
2d, income. 5 g 2000

iTol. A. A. &N. M.—6g... 1924
Tol.A. A. &Gr. Tr.—6g....l921
Tol. cSc Ohio Cent.—5 g 1935
Tol. Peo. & West.—4 g. . . 1917
Tol. St. L. & Kan. C—6 g..l916
Union P.icilic—6 g 1899
Sinkine fund. 88 1893
CoUat. trust 4I2 1918
Kansas Paciflc—lst, 6 g.. 1895
lst,6g 1896
Denver Div.—6 g 1899
Ist consol.,6g 1919

Oregon Short Line-6 g..l922
Or.S.L.&Ut'hN.—C0U.5 g.l919
U.P.Den.& Gulf con. 5 g.l939

Union Elevated—6 g 1937
Virginia Mid,—Gen. m.,53, 1936

do stamped guar.
Wabash—lst,5 g 1939
2d mortgage, 5g 1939.
Debent. M., series B 1939

West Shore—Guar.. 4s 236li
West. N. Y. & Pa.—1st, 5 g.l937
2dmort.,3g.,5sc 1927

West. Un. Tel.—Col. tr., 53. 1938
Wis. Cent. Co.—Ist, 5 g 1937
Income, 5 g 1937

Inte^stl ^;*lB Ban^e (sales) in 1890.

Period. Dec. 26

M & NIOII4
J & JII2913
M &S*i*110 a.

M & N,122 b,

A & 01 88isb
J &J*113isb,
J & J:125 b,

F & A'107i2b.
M & 8 130i2b.
J & D,104 b.

A & 0'117 a.

J & DJ 9638
M & 8,111 a.

J & Dl 91 b.

J & J 93 b.

A & 0111 b,

Lowest. Hiffhest.

100% Dec
126 Sept.
IIO6I3 Dec.
'120 Nov.
!

88i2Dec
'111 Nov.
il31 July
104 Dec.
13012 Dec.
103i2Dec
117 Dec

J & J
J & J
A & O
J & D
J & D
M & 8
J & J

93%b.
11412b.
109 b.
104T8b
791s

101 b,

108 a.

93
109
89
90
110
94

Dec.
Dec.
Dec
Dec.
Nov.
Oct.

J & J113 b.

J & J;113 b,

J & D 102 b.
51
54
87
109
95 a.

M & N
J & J
J & D
J & J
J &D|
J & J 106 b,

J & J *100 b,

M & 8*95 a.

M & N, 60
A & O 74 b.

April. I 17 a.

J & J| 78?s
Feb.
Feb.
Feb.

52'8b,
3312b
25 b,

J & J 7312b.
J & J 11312b,
A & O
F & A
M & 8
J & J
A & OM& N
J & J

86
9534
67
72^8
10312
97 a

11334a.

F & A 108 a.

76 b
18 ^b.

102 b
10414b.
102
103 b
9114b
108 b
108 b.
*108 b.
106i2b.
11334a,
115
* 9912b.
83isa.

*62 a.
*60 a.
128 a.

55 b.

10212b.
13 a,

IO414
108 i2b,

100 b.

104'sb.
80 b.

90 b.
84i4b.
2912
88 b

F & A
M & N
J & J
J & D
A & O
M & N
M & N
M & N
J & J
M&N»
J & J
J & J
J & D
J & J
J & J

J & J
A & O
A & O
J & J
A & O
J & J
J & D
March.
M & N
J & J 97
J & J
J & J
J & D
J & J
M & 8
M & N
F & A
J & D
M& N
M & N
F & A
A & O
J & D
M & N
M & N
M & N
M &N
F & A
J & J
J & J
J & J
A & O
J & J
J & 3

104 a.

76 b.
82i2b.

llS'sb.
108 b.
'68 b.
110 b.

109 isb.

11034b.
lOSisb.
102
79
76 b.
106 a.

80 a.

80 b.
97 14

-70 b.

30 b.

100%b.
*99'2a
28I4

99
95 b.
29 b.

II312N0V.
107 Nov.
103i2Dec
7 Dec.
99

106
113
113
100
40
71
79
106

Nov.
Jan.
Dec.
Dec.
Nov.
Nov.
Aug.
Nov.
Dec.

9214 Dec.
105 Nov.
101 Jan.
95 Dec.
57% Dec.
72 Dec
17 Dec
75 Nov.
50 Dec.
29% Dec
23 Dee.
2

112
83
91

Dec.
Dec.
Nov.
Nov.

59% Nov.
68 Nov.
100 Dec
97% Dec.
110% Jan.
1051s May
70 Dec.
18 Nov.

102 Aug.
103% Dec
100 July
102% Dec,
1 84^8 Nov.
110 Nov.
110
106
105
114
115
100

Nov,
Nov.
Nov.
Dec
Nov.
Feb.

86% Jan.
57% Dec.
59 Dec.
113% Jan.
48 Jan.
96 Jan.
7% Jan.

104i4Dec,
112 Apr.
100 Oct,
10514 July
80 Dec
86% Doc
82=8 Dec
26 Dec
1

95
102
76
88

Doc.
Dec
Jau.
Jan.
Dec.

114% Nov
108 Nov.
65
110
IIU
111
107
99
9

Deo.
Dec.
Jau.
Dec.
Dec.
Dec
Dec

73% Dec.
105% Dec
79 Dec.
80
93
68
29

Dec.
Dec.
Nov.
Nov.

99% Dec.
92 14 Jau.
2738 Dec
97 Nov.
90 Dec.
28 14 Dec.

10458 Apr,
132 Mav
113% May
!l28 Apr.
97 Jan.

!ll7%June
,134% Apr.
112 May
|139% Jan,
110i4Mar.
1122% Jan.
107 May
113% Feb.
101 May
101 38 June
118 Feb.
9914 Junft
119 June
116 Aut.
113% May
94 Aug.
110% Apr.
113 May
117 June
117 June
11134 May
68 May
80 June
106 May
113 JiE.
IO418 Mar.
110i4Mar.
109 Apr.
106% Mar.
74 . May
85 June'
34% June
87 Jan.
80% Jan.
58% May
49 Jan.
83 May
II8I4 June
94 June
103 Jan.
83 May
78 May
112i4Mar.
107% Apr.
113 Jun&
U 1 Jan.
9838 May
3238 May

108 Jan.
109% Oct.
1 03 34 June
107% Oct.
95% July
115 June
115 Apr.
114% Apr,
115 June
1 20 Mar.
120 Jan.
102% June
92 June
88% June
90 June
127 Oct.
62% Oct.
101l4Oct.

J 4% Oct.
108 June
115% Sept.
10338 Mar.
109 June
10434 Jan.
103% Jau.
96% May
45% May
107% Jan.
Ill June
IO8I4 July
80% May
101 Jan.
118% Mar.
116% Feb.
90 Jan.

II214 July
113% Mar.
117% Mar.
118 Mar.
II6I4 Jan.
9514 Jan.
88 Aug.
110% Ocf.
88% Apr.
90 Apr.
IO514 Apr.
86% Jan.
57 May
1065s June
10214 June
40 May
102% Jan.
104i4Apr.
69 Jan.

SOTE—"b" indicates price bid; " a" price aslced ; the Range is made up from actual a.ilo8 only. * Latest price this v, eek. t " Under the rule."

NEW YORK STOCK EXCHANGE FB,lCTlS--{Continned).—INACTIVE BONDS-DECEMBER M6.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Asi.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st, g., 68 . . ..1928

Baltimore & Ohio— (Continuedi—
Mon. Riv., 1st guar., g., 53. .1919

Seech Creek—Ist, gold, 4s. . . .1936
Bost. H. Tun. & W.—Deb. 53.1913
Brooklyn Elevated-2d, 3-58.1915
Bufl. Roch. & Pitts.—Gen., 58.1937
Roch. & Pitts.- 1 St, 6s 1921
do ConsoIidat'dlst,6s.l922

Suri Ccd. Rap. & No.—lat,.53.1906
Consnl. it colhit, trust. 5s... 1934

99
80

•"so"
94

117

"ai"'
* 81

103
84%
95
88
97

Burl. Ced. Rap.&No.—(Contiu'd)—
Minn. & St. L.—Ist, 7s, gu. .19-27

Iowa C. & West,-l8t, 78.... 1909
Ced. Rap. I. F. & N., Ist, 68.1920

Ist, 5s 1921
Oenlral Ohio Reor.—1st, 4%s.l930
O0I.& Cln.Mid—lst,ex.4%s.l93a

:ent. RR. & Bank.—Col. g.5s.l937
Sav.&West.—l3tcou.gtd.58.1929

"nnt, of N. J.—Conv. deb., iis.190,-*

* 90
' 90

Atlantic & Danv.—Ist g., 68. .1917
Atl. APac—2dW. D.,gu. 6s,.1907
Bait, & Ohio-l8t, 68, Park B.1919

58, gold 1925
Cons, mort., gold, 5s 1988
B. & 0. 8. W., Ist. K., 4%s...l990

106
'104 105%

* 90 'W
* No price Friday; these are th B latest [quotationsjmade this week.
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NEW YORK STOCK EXCHANGE VRlCES.—iNACriy£ BONDa-fCoKHmttiJ-^OQEIIStR

SKCURITIKS. Bid.

104

lOOHi
101
92>a
84»s

l\8H

•122>s
1084
11:
US'!
120
121's

120
99 <«

113>«

110

105

112
115

104
104

90

Bailmail WouAf.—fCont.J
(SliH-k Kxehangr Priett.) , ,

Oentriil fix'lflo—Gold hiU, en, 1805 110>«
Oold tMMHls, On 1806 lia
tlold l.i.iKlH, On 1H97 113
Sim J(iii<|iiln Br., 08 1900*105
0«l. A or.ifon—8er. B. On. .1802
Mort. Kiilil .Is 1»:«)
Ijind trniiil, 5h, (? H)()o !'-<

WoBt. I'lKlllo— Hi>iids,68....I-^;i:i !<•"
No. Itnllwiijr (('«l.)—l»t, 0». 1!)()7

SO.Tcar ,'in ISVM 100
Ohc>8. Si o,- Pur, M. fund, Os.lHOH 112

Of, KoUl, .iiTlps A 1908 113>«
Cbc». o:i! Ho. Wcdt—2d, 6a. .1911 " 70
Cbl»tKO.(: Alton—Ist, 78 1893 10»i>«

BlnkluK fund, 08 1003 110>s
JU>uig. A Mo. River— let, 78.1000 114
2d, 7« 1900 112>«

8t L. Jocks. * Chic—l8t,79.1894
Ist, (Tuar. (504), 78 1894
2diuorf. (3«0), 78 1898
2d, Kiiar. (188), 7a 1898

MI.XH.R. Hi-ldKB—l8t, 8. f., 68.1912
Olilo. Hull. A Nor.—Del). Gs... 1890
Clilo. UurlluK. * Q.—58,8. f..l901
Iowa Dlv.—Sink, fund, 58. .1919
SInkluK fund, 48 1919

Plain, is 1901
Ctilo. A Indiiina Coal— 1k1 ."is lii;i(l

Olil. Mil. &8t.P.— lHt,8»,r.D ix'.is
2d, 7 3-108, P. D IK'IS
l8t,78, |Br.,R. D 1902
1st, I« Crosse DlTlslon, 78.1893
l8t,I. & M., 7b 1897
l8t, I. ,& D., 78 1899
l8t,C. AM., 78 1903_ l8t, I. A D. Extension, 7s . . . 1908

^, IstTLa C. A Dav., 6b 1919K -Ist, H. A !>., 78 1910B l8t,H.AD.,5s 1910^V Chicago A Paclflo Div., 68. .1910H Mineral Point Ulv. 58 1910^B C. A L. Sup. l)iv., 59 1921^r Fargo A South., Os, Asmi. . . l'.)Z\^K Inc. couv. sink, fund, 5s 191
^KDakota A Gt. South., 58. . . .191(1
^Dblc.AN.W.—K8e.AL.8.l8t,6a.l901
^V-DesM. A Minn.-l8t,78....1907
i^" Iowa Midland—l«t, 8s 1900

Peninsula-l«t, conv.,78...1898
Chic. A Milwaukee—l8t, 73.1898
Win. A St. P.—2d, 78 1907
Mil. A Mad.— Ist, 68 1905
Ott. C. F. A St. P.-l8t, 5S..1909
Northern III.—Ist, 5s 1910

O.R.I.AP.-D.M.AF.D.,lst4«.1905
Ist, 2iss 1905
Extension, 4a 1905

Keokuk A Des M.—Ist, 5s.. 1923
Ohlc. St. P A Kan. City—53.. 1936
Minn. A N. W.—Ist, g., 5s.. 1934

Chic. St. P. A Minn.—Ist, 68. ..1918
St. Paul A 8. C—1st, 6» 1919

Ohlc. A W. Ind.—1st, s. f., 68.1919
General mortgage, 69 1932

an Ham. A D.—Con. s. f., 8.1905
2d, gold, 4>a8 1937

Cln. I. St. L.A Chi«.—l8t,g.,48.1936
Consol., 68 1920

Cin. Jsick. A Mac—Ist, g., 5s. 1936
O.C.C. A St. L., Cairo dlv.—48, 1939
Cl.Col. Cin. A Ind.—1st, 78,8.f.l899
Consol. sink, fund, 78 1914

Clcvc. A Mah. V.—Gold, 5s. ..1938
Colorado Midland—Ist, g., 68.1936
ColumbiaA Green.-l8t,63...1916
2d, 6s 1926

Del. Lack. A W.—Convert. 78,1892
Mortgage 78 1907
Byra. liing. A N. Y.—1st, 78.1906
Morris A Essex—Ist, 7s 1914
2d, 7s 1891
Bonds, 7s 1900
7sof 1871 1901
Ist, eon., guar., 78 1915

Del. A Hud. Canal—l8t, 78. ..1891
Ist, extension, 7s 1891
Couirau, 78 1894
Pa. Dlv., conp., 78 1917
Albany A Susq.—lst,gu.,7s.li)06

1st, cons., gttar., 6s 1906
Rens. A Sar.— Ist, coup., 78.1921

Denver Clly Cable— 1st, 0s...l908
Denv. A R. G.—Imp.,g., 53... 1928
E. Teun. Va. A Ga.—Ist, 7s.. .1900
Divisional .5s 1930
Ist cxt.,K0ld. 5a 1937
Eq. A Imp., g., 58 1938
Mobile A Blrm.—1st, g.,58..1037
Alabama Central—1st 68... 1918

Erie— 1st. extended, 78 1897
2d, extended, 58 1919
3d, extended, iias 1923
4th, extended, ,5s 1920
6th, extended, 48 1928
let, cons., fd. coup., 78 1920
Keore.. 1st lien, (is 1908
B. N. Tf. AE.—Ist, 78 1916
N. Y. L. E. A W.—Col. tr.,6s.l922
Funded coup., 58 1969
Income, 6s 1977
Buir. A 8. W.-Mortg. 6«....1908
Jefferson—1st, gii. g. 58 1909
Chicago A Eric, Ist, g.,4-59.1982
Income, 5s 1082;

Eureka Springs R'y—lst,68.g.l933l
Evans. AT.H.—l8t,oon8.,68..1921
Mt. Vernon-I8t6» 1923 "

Evans. A Indian.—1st, cons.. 1920' '106
FIlntAP. Marq.—Mort.,6»...1920
Ist con. gold, ,58 1939
Port Huron- 1st, 58 1939 95

riA. Ceu. A Pen.—Ist g. 58.. ..1918 '

A«k.

122
121
106

120
85

114

108
102
105

102

129

80

96

98
119
116

110

120

101

103

100

BECUKITIEB.

Qal. Har. A Ban Ant—1*1,68.1010
2dinort., 7« 1906
We»t. Dlv., 2d 0« 1931

Gn. 80. AFIa.-lst, g. 6« 1927
Orimd Rap. A Ind.—Geo. .5a.. 1934
Oreen B. W. ABt. P.—Ist 6* .1011
2d inooine, all latw. paid

Honutonio—C0O8. gold 5*. ... 1937
M. Haven & Derby, Oon8..58..1918

Boiu.ATez.C.—Isl, m. 1. 7*.Tr.Teo.
West Wv. 78,Tmst TeceipU.1891
lit Waco A Nor.-7« 1001
2dm.88.M. I. Trust receipts. 1913
Gen. mort .6s,TruKt receipt* . 1025

nilnois Ceiitral-l8t, g., 4* . . .1981
1st, gold, HHiS 1951
Bpringf. I>lv.-Coup., 6«. . . .1898
JfOddle Div.-Reg„ 88 1021
0. St. L. A N. O.-Ten. 1., 78.1897

1st, consol., 79 1897
8d,6« 1907
Gold, 6s, ooupon 1951
Memp Div.,lstg. 4s 1051

Dub. A S. C.-2d Dlv., 78 ... 1894
Ced. Falls A Minn.—l8t, 7s.. 1007

Ind. D. A Bpr.—l8t 78, ex. cp.1906
Ind. Dec. A West-M. 8* 1947
2dM., inc. 5* 1948

Inter. A Ot. Nor.—Coup. 6s . . . 1909
Kanawha A Mieh.—Mort. 4s. 1990
Kan. C.Wyan.AN.W.—l8t,58.1038
L. 8h. A M. 80.—C. P.AA.-78.1892
Buff. A Er.—New bonds, 78.1698
Det. M. A T.-l8t, 78 1906
Lake Shore—Dlv. bonds, 78. 1809
Mahon'g Coal RR. -1st. 58.1934

LehighV.,N.Y.—l9t gu.g.4>28.1940
latchf. Car.A West.—1st «s. g.l916
Ixing Island—Ist, 78 1898
N. Y. A R'way B.—1st, g. 5s. 1927
2draortg., ino 1927

Brooklyn A Mont.—Ist, Gs. . 1911
1st, 5a 1911

BmithtownAPt.Jeff.-lst,7a 1901
Loui8.Evans.ABt. L.—Con.58.1039
Louis. A Nash.—Cecil. Br, 78.1907^
Pensaoola Division, 68 1020
St. Louis Division, 1st, Os... 1921
2d, 3s 19801

Nashv. A Decatur—1st, 7s. .1900

BM.

90

IB

03

110
110
115

Vf
103
02

113

90

•71
71

104H
113

116
ioa>«
102

114

40

88
100
38
104

nuniRiTtm.

F«niuylvanla BR.—^Om.>
M.7* i»ia
Sa.7* 1912

Ctov. * P.-Con*.,*. fd.. 7*.t600
4tli,aink.nilMl Otklftn

Bt,i>v.AT.n.-i«t,a»..7».iay7

im
lao

181

107
04

h

118
00

78

•0

100

IM

100

80

78

115

I17»«

105
08

85
100
107>«
112
55
114

8. f.,6B.—8. A N. Ala 1910! 100
10.^0, gold, 69 1924 100
80 year 5a, g., 1037 102
Unified, gold, 49 1940
Pens. A At.- 1st, 68, gold... 1921
Mash. Flor. A S. Ist gu. 59.,1937

Lon.N.Alb.ACh.—Oen.m.g.5s.l940
Louisv. South.-1st, g. 6s ....1917
Lou. N. O. A Tex.—l8t, 48. ...1934 88%

99 2dmort.,5s 1934
Memphis A Charl.-6s, gold. . 1924 100
Istcon. Tenu lien, 78 Inl5 116

Mexican National—Ist, g., 08.1027 *

125 2d, income, 68, "A" 1017
2d, income, 6s, "B" 1017

MJohlgau Central—68 1909 116
Coupon, 5s 1981
Mortgage4s 1940

96 Jack. Lan. ABsg.—68 1891 *101%
Mil.L.8.AW.—Conv.deb.,58.1907 * 98

60 Mich. Dlv., l9t, 68 1024 "113
95 Ashland Division-1st, 68 ..1925 *117

Inoomes ' 97
Mlnn.ASt. L.—lst,g. 78 1927 98
Iowa Ext'.nsloD, Ist, 7b 19091 87>9

105 I 2dmortg.,78 1801 40
110 Southwest Ext.—1st, 78 lOlOi

Pacific Ext.-lst, 68 1021'* 90
104>s' Impr. A equipment, 6s 1022

. 'Minn. A Pac— l.tt mort tf...^)». 1936

. ;Minn.8.Ste. .M.AAtl.— l-l..">s.H»2fl|

141 Mo.K.AT.—K.C.AP., 1st. Is.g.litOO *

103<s 104's '.Mis.souri Paeiflc—TnisI .')S...1917|* 92
115 Mobile A Ohio—let ext.,6«...1927
120 124 St. L. A Cairo—4a, guar 193l| 75
130 i Morgan'sLa. AT.— lat,69....1i»20 108
99^100 Ist, 7s 1918 119

lOOis Nash. Chat. A St. L.—2d, 6s. .1901 105
'I08»8

' -..-.-
138
128»8
115
138

•US'*
•106

•lOOH
132
100
80

101

110>« iNew Orleans A Gulf-Ist, 0« .19261
112>» - _ -

81

103
104
48>i
70

N. O. A. No. E.—Pr. I., g., 0«..1915
N. Y. Cent.—Deb. g. 4s 1906J''

N. J. Junction—Guar. 1st, 4a. 10861
N. Y. N. H. A H.—Ist, reg. 4s. 1003
N. Y. A Northern—l8t, g.. 5».1937
2d, 48 1037;

, N. Y. Susq. A West.-2d, 4i*a.l937
loo's I Gen. mort, 5s, K 1040t

87 INorth'n Pacltlc—Divld'd scrip cxt. "100
James River Val.— Ist. Oa... 1936 '102
Spokane A Pal.— Ist, tta 1936 100
St.Paul A N. P.-Gen.. 6»..1023 '

HelenaABodM'n-l9l,g.,6«.1937 100
DuluthAManitobiv— 1 st.g.6*1 036
Dul.AMan Dak.Dlv.—Ist6«.1937i
Coenr d'Aleoe—1st, 6*. gold. 101

6

Gen. 1st, Km 08 1938
Oeat-WMhbigtan- 1 at,g.,6*.l 938

NorfOlkA West.-General. 6a. 1931
New River, 1*t,08 1932
Imp. A Est., 6s. 1934i
Adtustnent M.,7* 19MI
EanlpmeDt. 8a. 1906'

CUnobVal. Ist&s 1067
0«d.A Lake Cb.—1st eon. 6*.. 1030,

Ubio* Mlas-ad eonMt. 7s...l01ll
Bpringfleld Dlr.—1st 7a.. ...1006

lOMo BlverilH.'—ls«,'8i;;!''.'.1936
J General mort., gold, 58 1037;*
Oregon A Cnlltomla—Ist, 5*.10a7|
Oregon Imi>'t-Con«.,g.5«...103»i*

lOOig Oreg. RyANav.—Ool.w. g..5fcl010'

100 Penn.RB.-P.C.AaU-lst,c,7*.100O
100 Pitts. Kt. W. A C.-l»t.7....im2-

86
106

70
103
too

' 95

' 90
103
100
118

•110

3d, 7*
_ 9dj«uar., 7*.

.

Peo.*£r-Ind.B.A\s
H OhloInd.*W.-l

il6 [PeortaAPek. Union-

i

11A l{ 2d mortg., 4IWI
122'a; iPhlla. A Bead.-itd pref.
80 , IMtts. Cleve. A Tol.-lst,

Pitts. Jiinetion-late* 193*
PIIU. Me. K. A Y.-1*ta«.....1933
PitU. Palnav. A F.-lat, 8s... 191

6

PltU. Y. A AslL-Conjiol. 8e. . 1037
Preao't A Arts. Cent. 1st, 6s,«.1016
3d Inoome, a*. 1916

Bleb. A Oanr.-Debentore 8«. 1927
Eonlp. M. s. f.,g., 5a 1909
Atl. A Char.-lat, pref^ 7s. .1807

do. Inrome, Bs 1900
RIoGr. Junrt.,lBt,gnar.,g.,5«.19M
Borne Wat. A Og.-lst IfT, 7*1801
Bt Jos. A Or. r*.-3d Ine 1036'
Kan. C. A Omaha—lat, 6«.. 1037.

St. L.A. AT.H-3d ni.lnc7s.IB04 '100
Dividend bonds 1804* 4A
Bellev. A 80. IlL-lst, 8a...i89« •113%
Bellev. A Car.-lBt, 6« 1933* 9*
ChLBt.UAPad.-l«t,gd.g.5s1917l*...
Bt.LouU8o.-l8t,gd.S. 4*1981 ...

do 2d Income ,5*. 1981
[

Car. ABhawt.—Istg. 4*....1933
St. L. A I. M.-Ark. Br.,Ut.7a. 1805
St. Lou AS. Fran.—Equip., 7B.1898
Oeneralds 1981
Ist, trust, gold, 5s. 1987
Kan. City A 8.—Ist, 6s, g. ..1916
Ft. H. A V. B. Bg.—1st, 6a... 1910

St. Paul A Duluth—lat,8s....1981
2d mortgage 8s. 1917

Bt. Paul .Minn A M.—1st, 7s. .1909
2*1 mort. .68 1900
Hluneap. Union-1st. 6s. . . . 1922
Mont. Ceo.-Ist, guar., Oa. . 19371
East. Minn., Ist dlv. 1st 5s. lUOH

San Fran. A N. P.-lst. f„ 5s.iei9;
Bototo Valley A N. E.—1st, 4a,1900
Shenandoah Vallej—Inc, 6*. 1023
Sodas Bay A So.—Ist, 5s, g. . . 1924'

South Carolina -2d. 0* 1981 i

80. Pac Coast—lat, gnar.,4*. 1037
Texas Central—Isl, a. f., 78. . .1900
1st mortgage, 7s 1911

TexasA New Orleans— I at,7s. 1906
Sabine Division, 1st, 6s 1913

Tex. A Pac, E. Dlv.—1st. 6s. 1906
Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. A Ciid.-es 1917
Tol. A. A. A Mt. Pi.-6s 1919
Union Paclflo—1st, 6s 1806

1st, 68 1897
1st, 6s 1898
CoUateral Tnut, 6s 1906
Collateral Trust, 5s 1907
C. Br. C. P.—F. c, 7* 1806
Ateh. Col. A Pac—1st, 6s. .. 1906
Atch. J. Vo. It W.—1st, 6e. . . 1906
U.P. Un. A CoL-l8t,g.,5s. 1918
Oreg.8.L.A U.N.,col.tnit.,8«.t919
Uti£ A North.— Ist. 7a. 1906
Oold.6s 1936 ....

Utah Boatbem—Oen., 7s ..1909.109
Exten., Ist. 78 lOOO'.lOS

VaUeyB'y Co. of O.—Con. 69.1921
Wabash—T>eb.M., series ••A- ll»:«!»

No. Mlasonrt—lat. 78 l-*
-

8tJ-.K.C.AS.-B.E.ABK.7S. 1 -

StCharies Bi'ge—181.6*. . . 1 ;

West. Va. C. A Pitts.-1st, 6*. ll«l i

WheeLALE.-l»t. &», gold. . 1926
lW.D.)-l8.g..5(i. 19*81
nUrellane«aaB«B4a. I

Am. Water W Co.—Isl 6«. . .. lOOJ)

1st cou., gold, 8s 1907:

Boston Un. Oa»—Tr. eer. 5* . 1030'

Cababa Coal MlD.—lat K. 7a t0<i7

134

il3*«i

iViiia

"^i^-
•9^ ,.•«••

W

40>»
80
106

ua%
101
83%

117
70
18

108
100

85

00

115
102

120

'e6>i

95
96

lot

'ot'

lis
US
114%

50

76

108
76

120(4
110

lie

78

78

49"

108%

iii"

«

104%

t'4%

100 ;io6

118

113

isi'

88
78

104

100

ioo'
101
too
115
HI

100
101
no
108
45
80

100

113

94 9«

118 !130
109%

117
108

120

87

.1 96

at t, 7a

Col. AHoek.CoalAI.-4s,«.
< Consol'n Coal—Convert 8a... IWWj
Conaumers Oa* Co.. Cblrago—1*<

guar. 5s "^
Edison Elec DL Co.-lst. »s.l919«
EaattableQ. A F.—1st 6b.. ...1006

' Haokensaok Water-lst. Be. 1990
;
Hendcrwtn Brtdrn—1st g. 6a IMIi

i Iron Steamboat C'o.-Oa....... 1901
Met. TeL *Tel.-l*t».f.gJ^ -1018
Natlon'l Btorcb Mfg.-l8i.8«,19»0
Norttaweatem Telegnpb—7^ loof
People-sOasA Coke / frt «•2^!S!
Oo..Cbleago »*>f-*'IK!

Philadelphia Co.—1st s. TOs. 1896
West Union T»l.-7s. . . 1878-1900
Woodstock Iion-lBt, g. 0*. . . 1910 .

AIa.*Vlck*.-CW»ot8jr.. 1 9*1.AAO
*d M.^ Income tUI "M. 19S1..AAO

Atlanta A Charl.- Isl 7*.l9(r7.i*J

OamSMrkTiin.-lDc4a. I9I9.MA!*'
oSS^Pao!^l.t«K.l»M.. JAJ
^Kl. 5 g . 1»-.'3 AA«
lMOnw,5g.lWJ3 AAO

1
1 Uttlo B.A Mesa.- 1st »«. IW.MA*
'Mem.ACbari.-Oi>i>«.7 g..i9i»J*J
.(N.yTAGd Lake-l St 68. l906.rAA
; »l mort.. «•• 190"
ietL.Ar*.ATr«.-l

"

' 9d 4a, income . .,

I'st: P. K i;r TTunk-6r.lOiaJ*JI
West. N'T. <''tr ••'•'•. "« im*

1<W

ioo
100 iW
.•• •6

ioi" IIIIIT

**!! ::~i:

:-"• ....M
UOSI

1. 19«W.rAA,
r*A

Wh«slssn'«^
WkMlam^JI

* No price Friday; these are the latest quotations made this week.
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The Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is publislied on the last Saturday of every

other vionth—viz., January, Mai-ch, May, July, September

and November, and is furnished vnthout extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle af 50 cents each, and to others

at $1 per copy.

Tlie General Quotations of Stocks and Bonds, occupying

»ix pages of the Chronicle, are published on the third
Satarday of each month.

RAILROAD EARNINGS.

Roads.

Alab'ma Mluer'i NoTember.
AUeKSeny Vai. October. ..

Atcb. T. & 8. Fe. 2d wk Dee.
Half owned ... 2d wk T)ec.
Total sTstem. 3d wk Dec.
8t L. & Sail F. . 2d wk Dec.
Half owned.. adwkDee.
Tot.8.L.&8.F. 2d wk Dec.
Akp. total . . 2d wk Dec.

A.tlanta & Char. October . .

.

Atlanta & Flor'a November.
Atlanta iSiW. Ft November
All. ii Danville Septemb'r.
B.iO.Ea-stLlnes NTovember.
"Western Lines N'ovember.
Total .Vovenibcr.

Bal.&O.Sonthw. 2dwk Dec.
Ba1t.iV Piii(Mn:<c October. ..

Bathit Ham'dpt October. ..

B«eoh CreeK... .•^eptcmb'r.
Bir.Sh.iTenn.R October. ..

BuH.Roch.i Fiti 3d wk Dec.
Bur. C.Rap. .tN. Ist wk Dec
Camden &Ati. October. ..

Canada Atlantic November.
Canadian PactHc :^d wk Dee.
•Op.F'r&Yad.Val 2d wk Dec.
Oen.KR.&BK.Oi 1 wksNov.
Central of N. J.. November.
'Central Paciflc.. October.
Central of B.C.. October,
Ceutr'lVerm'nt. WTt Uec-13
N.London Noi \VtDee.l3
ORd.&LakeCb WkDec.l3

Tot. system. Wlc.Dcc.20
Char.Cin. ifeChic October. ..

Oharlest'n&Sav November,
Char. Suni.& No.iOctober . .

.

Chat.R'mc&Col. November.
Chatfa'paUnl'i) November.
Cheraw. ADarl.
Cbes. AOhlo....
Ches. O. &. S. W
Cnea. & Lenoir .

Chic. Bnrl. & Q.
Chlo.<h East. III.

Chic. Mil.* St.P
Ohtc. &N'tUw-n-
Chte.Peo.&St.L.
Chie. Rock Let P,
Chtc.St.L.&Pitl.
Chlc.St.P.&K.O.
Chlc.et.P M.&O.
Chlc.&W. Micli

Latest Earnings Iteported.

Week or Mo

Chippewa Val .

.

Oln.Ga.A Ports

1890.

Cln. Jack & Mac.
CHa.N. O. &T.P,
Ala.Gt.SontU.
N.Orl. &N. E.
Ala. & Vieksb
Vleks. Sh. & P.
Erianger Syst

Cinn.NortUw'u.
Oin.Wab.&.Mich
Olev.AkronACo.
Olev. A Cautnn..
OI.Cin.Ch.ctH.L
Peo. it East'n.

CleT.iSt Marietta
Color. Midland.
Col. H. V. & Tol.
Colusa & Lake.

.

Covin. & Macou.
Cumberrnd Val.
Day Ft.W.&Ch..
Deny. &KloGr.
Des Moiu. & No.
DesM. itN'wBSt
DetBay C.&Alp
Det-Lans'K&No
DuluthB.S.&Atl
E.T8nn.Va.&Ga. Septerab'r,
Knoxv. &Ohm Septemb'r.
Total system .2d wk Dec.

Elgin Jol.*Ea3t.'October. ..

October
3d wk Dec.
Navemher.
October.
October. ..

2d wk Dee.
3d wk Dec
November.
.Septemb'r.
November.
8ei)temb r.

2d wk Dee.
October. ..

•2d wk Dee.
November.
'Novemlier.
ad wk Dec,
2d wk Doe,
2d wk Dec.
2d wk Dec.
2d wk Dee.
2d wk Dec
2d wk Dec.
November.
November,
'2dwk Dec.
October

.

2d wk Dec.
2d wk Dec.
November.
2d wk Dec.
November.
November.
November.
Septemb'r.
November.
2d wk Dec.
November.
November.
2d wk Dec.
2d wk Dee.
3(1 wk Dec.

1889.

_ElIz.I>ex.&B.S.,
Empire .tD'blin
Evans.&Ind'plL^
Kvansv. & T. H.
ntebburg.
Flint. & P. Maro l!2d wk Dec.

October

.

November.M wk Dec.
idwk Dec.
October.

19,439
247.368
619,165
33,224

652,389
124,013
32,639

l.")6,6o3
809,042
160..503
1 2.844
45.649
39.726

5l8.2b7
477.4.->8

995.725
45,574
157.522

5.700
86.280
16.677
3!).513
71,544
47.^56
43.594

368,000
12,155

563,234
,231.292
,665.151
10.938
55.214
9.403
12,22"
79,812
17,672
57,501
12,234
32,200
9,445
13,663

132,931
203,928

8,608
.523,053
77,616

562,0011
,538.970
40,125

.330,114
622. 17'.:

78.684
763.137
28,426
13,241
5.472

12,805
85,54S
38,630
27,031
13.825
13,691

178,725
1,549

52,280
16,995
58.141
262.500
30,319
29,88'
40,200
275,038

2,158
15,604
98,906
41,5 i8
193.500
10,433
16,303
7.359

20,974
29,850l

609,210
51,644

156,716
59,779
76,810
3,162
6.826

20,824
639,081
'53.835

Jail. 1 to Latest Date.

1890. 1889.

I i
23 218

242!948 2,172,5111 1,968.857
595,369 29,780,323 25,142,972
25,913 1,601.8031 1,388,768

021.282 31,382,123 26,531,735
134,2441
25,254|

159,499
780.781,'
3 53,1821
12.326
47,913i
31,015

6,250,530

1,371,161
122,220
427,324
367.034

1,506,378 17,094,420
453,071 5.206,683

1,959,449 22,301,103

5,699,119

45,390
155,221

3.919
70.759
13.192
33.614
66.929
47.570
39.965

298.000
9.227

546.827
1.172,311
1,533.760

11,294
61,391
10,030
11,409
82,209
12,573
57.468
3,410

31.497
8.186
10.490

127.771
189,713

039
3,464.594

57,501
538,571

2,513.453
37,129

1,394,255
552,195
86.011

758,726
20,185
15,546
5,384

12.958
84,362
45,216
29,046
16,990
16.868

192.482
1,694

41,432
13,577
44.122

219,079
29,069
22,687
23,611

228,385
2,560

14,735
86.983
43,902
164,500

5,109
17.231
5,815

21,629:
36,«61i

525,575
51,446

160,933
39,624
77,39-2
1.333
6.040
19,704

650,161
49,137

2,243,548
1,415,444

743,029

2,133.052
3,069,771
718,607

16,082,549
533,133

7.520,773
12,480.829

1,225,579
81.873

413.730
270,381

15,691,221
4,604,878

20,296.100
2.072,334
1,347,382

582, i12

1,9(10,670
2,781,473
660,768

14,970,184
379,797

6,898,103
12,385.787

13,'292.629 13,208,550
95,499

754,465

106.902
614.962
58.421

332.432
106.194
88,763

7,510,052
1,948.244

63,586
29,442,173

26,071,563
25,855.03-,;

299,485
15,617,998
4,947,554
4.174,561
5,596,809
1,523,706

84,228

673,219

549,083
21,913

252,022
98,926
70,845

5,977,802
1,937,998

60.273
27,900,262
2,553.840

25,207,988
24,002,317

269,785
15,308,035
4,164,966
3.244,598
5,170,168
1,319,126

61,604
643,857

4,235,881
1,857,530
1.173,614
640,576
579,444

8,487,045
18.483

534,760
812.774
470,598

12,549,934

60,680
596,128

3,728,121
1,793,125
992,314
572,702
574,360

7,660,622
17,595

489,927
707.548
362,423

12,051,196

300,696
1,800.042
2,770.180

21,394
133,400

456,049
8,385.086
106,886
198,745
496,3:^3

1,156,669
2,176,915
4,928,13
509,385

7.162,264
4^2,794
682,504
32,991

295.641
1,012,760
5,375,541
2,778,436

240.729
1,529,615
2,301,536

24,233
100,330

BoADS.

458.507
7.636.511

56,283
168,905
468,681

1,076,512
1,882,250
4,065,404
424,289

6,065,455
227,099
683,508
12,289

305,833
911,292

4,954.681
2.253,881

Latest Earnings Heporled.

WeckorMo\ 1890. 1889.

Klor. Cent.* P . 2d wk Dec.
Ft. W. & Eio Gr. November.
Ga.Car'la 4 No. October... 9.951 4.548
Georgia ER October... 188.290 176,895
Geo. So. &Fla.. November. 69,000 35,878
Sr. Rap. & lud. . 2d wk Dec. 39.619 40,088
Cln.R.&Ft. W. 2dwkDec. 8,817 8.069
Other lines ... 2d wk Dec. 3,514 3,724
Total all lines. 2d wk Dec. 51,950 51,881

Brand Trunk.. . Wk.Dec.l3 3.53,31ft 391,614
Chic AGr.Tr. WkDee.l3 75,872 85,861
Det.Gr.H.A M. Wk Dec.l3 21,138 20,673

Gulf & Chicago. November. 5,138 4,551
Housatonic October... 148,768 134,337
Humesfn&Shen November. 15,000 17,627
Ul.Cen.(lll.&So.i November. l,462.46s 1,377,302
Cedar F.&Min. November. 9,931 7,855
Dub. & Slo'xC. November. 203,102 166,555
Iowa lines.... November. 213,033 174,410
Total all.... November. 1,675.501 1,551,712

Ind.Dec.&Weal. November. 38,433 30,33
Interoc'nic(Mxl October. .. 134,000 85.076
Iowa Central... 3d wk Dec. 40,528 38,803
Iron Railway... November. 3.121 2,986
J'k'nT.T.&K.Wj, October. .. 39,714 42,269
Kanawha&Mich 2dwk Dec. 5.878 4,731
Kan. C. CI. &Sp 2dwkDec. 9.263 5.207
K.C.F.S. & Mem. 2d wk Dec. 86,626 99,512
K.C.Mem. & Blr. 2d wk Dec. 26,029 29,890
Keutuekv Cent November. 98,026 101.579
Keokuk & West, ad wk Dec. 7,361 8,38.-

Kingst'n & Pem 2d wk Nov. 2,972 2,996
Knox.C.G. & L.. ^d wk Oct.
L. Erie All. & So November.
L. Erie & Wesf*. 3dwk Dec.
Lehigh & Hud.. November.
L. Rock & Mem . 2d wk Dec.
Long Island November.
Louis.&Mo.Kiv. Septemb'r.
Louis.Ev.&St.L. 3dwkDec.
Louisv.&Nashv. 3dwkDec.
Louis.N.A&Ch. 3dwkDec.
Louis. N.A&Cor November.
Loulsv.N.O. &T. SdwkDec.
Lou.St.L.&Tex. ithwkNov
Lynchb.&Dur'm November.
Memphis & Cha^ 'idwkDec.
IMexlcan Cent.. 3dwkDec,
(Mex. National . 3d wk Dec.
JMexican R'way WkNov.22
Mil.L.Sh. ii West 3d wk Dec.
Milwaukee &No 3dwk Dec.
Mineral Range . . November.
Miuueap. »feSt.L. November.
M.St.P. & S.S.M. November.
Mo. Kan. & Tex. November.
Kan. C. & Pac. November.

Mobile & Birm . . 2d wk Dec.
Mobile* Ohio.. November.
Monterey&M.G October . .

.

Nash.Ch.&St.L. November.
N. Jersey &N.Y. October. ..

New Orl. & Gull November.
N. Y. C. & H. R. November.
N. Y. L. E. & W. October. ..

N. Y. Pa. ii. Ohio October ...

N. Y.&N.Eng.. October...
N. Y. ANorth'u. November.
N. Y. Ont. & W.o 3dwk Dec.
N.Y. Susq. & W.. November.
Norfolk&West.ft 2dwk Dec.
N'theast'u(S. C.I October. .

North'u Central. October.

.

Northeru Paclllc 3d wk Dec.
Ohio it Miss 2dwk Dec.
Ohio & Northw.. November

Col. & Maysv- November.
Ohio River 28t wk Dec
Ohio Southern.. November.
OL'io Val. of Ky . Ist wk Dec
Omaha & St. L. . November
Oregon Imp. Co. October . .

.

Peniisylvauia .. November.
PeonaDec.&Ev. SdwkDec.
Petersburg November.
Phila. & Erie... October...
Phila. & Read's October. .

Coal & Iron Co. October. ..

TolalbothCos. October. ..

Pitts. Mar. & Ch. November.
Pittsb. & Weat'u October. ..

Pitts.Clov.&T. Ociober. ..

Pitt-s.Pain.&F. October. ..

Total system 3d wk Dec.
Pitt.Youug.&A.

I

November.
Pt. Royal <S Aug. October. .

.

Pt.Roy.&W.Cai. October. ..

I'res.cSArlz.Cen.l November.
QuiucyO.&K.C. November.
Bich.&D.-iuville. November.
Vir.Midland.. November.;
Char.Col.&Au. November.!
Col. &Grecuv. November.

I

West. No. Car . November.
Georgia Pac . . November.
Wash.O.A W.. November.]
A.shv. & Spart. November.
Total Sys'm. 2dwk Dect

Bich. & Petersb.i November.
I

Bio Gr. West... |3dwk Dec.
Rome W. & Ogd. October. ..

Sag.Tuscola&H. November.
St.L.A.&T.H.B's 2dwk Dec.

6t.L. Ark. &Tex. 3d wk Dec.

'

St. Paul &Dul'th November. I -^,,^. „.„ q,„.
StP.Mln.&Mau.l November.; 1,376,649 1,221,390

East, of Minn. November. I t64.797| lla,9i>b

MontanaCcut. November.
Total Sjis'm. I November.

8.Ant.&Ar.Paa8. November ,.,.„„
B.Fran.&N.Pac.lstwkDec 12,523

Sav. Am. & Mon. '
November. 46,667

8ciotoVal.&N.E. October. .. 71,228
8eattleL.S.&F. SdwkDec, ,7.380
Saenandoah ValNovember.l 117.000
SlouxClty&No. October. ..I 41,666

$
33.742
31.000
9.951

188,290
69,000
39,619
8,817
3,514

51,950
3.53,31ft

75,872
21,138
5,138

148,768
15,000

l,462.46s
9,931

203,102
213,033

1,675.501
38.433
134,000
40,528
3.121

39,714
5.878
9.263

86,626
26,029
98,026
7,361
2,972
3,762
4,80t

61,007
27,131
17.585

295,588
38,119
28.14''

383,265
51,829

919
112,501
11,620
13,800
49.261

139,831
83,'208
01.050
53,570
34,749
10,128

142,200
197.357
812,929
27,969
7.340

344,785
43,917

328,827
24,285
19,117

3,099,581
2,712,738
655,929
578,917
36,697
45 857
143,119
173,434
65,598

590,386
495,780
86,516
19,142

734
13,061
54,952
5,069

45,070
414,646

5,659,867
16,873
39,531

508,009
2,123,831
2,151,900
4,275,731

3,067
138,900,
49,764
30.478;
39,051
98,684
34,793
44,488
14,763
21,375

531.500
204,050:
96,300'
97,100;
79,370l
176,600
11,925;
12,280;

301,700
25,775
52,700

356,235!
8,902;

28,350;
105,616
137,407

31,171

Jan.l to Latest Dale.

1890.

,138,572

1889.

52,973
1,485.146
668,847

2.497,970
447,358
208.096

3.153,425
19,108,009
3.584,238
1,074,694

39,884
1,308.526
151,798

13,185,855
90,052

1,879,758
1.969,810
15,155,66

410,538

1,638,820
33,786

442,982
325,889
414.327

4.340,923
1,159.791
1,001,041
352,115

5,555
56,601
20,480
17.189

247,829
48.271
22,313

391,238
44,367

883
106,121

9,264
2.650

46,733
135,438
71.877
73,983
59,626
24.844
9,011

154,762
200,025
803,455
24,744
7,124

289,079

293.989
24,443
21,0t18

3,113,405
2,805,002
672,058
538,346
46.037
36,232

133,346
175,147
51,304

630,834
344,526
91,933
] 9,000

843
12,482
53,289
3.812

51,859
390,362

5,492,800
14,053
36,371
495.103

1,930.114
2.230,011
4,160.125

1,8'29

124,584
45.271
23,831
38,368
88,944
30,851
41,621
11.929
20,830

505.000
183.900
86,372
99,436
71.338
170,590

9,376
10,461

291,050
25,597
24,050

355,741
7,4S.7

22,924
117,457
125,788

6I,83t
2,967.015
321,528
569,650

3,693,493
303.634

1,296,353
18,650,556
2,564,899

1,076,316

26.931
1,320,728
290,220

2,197,243
426,689
196.336

2.820,269
19,101,957
3,451,287
1,011,446

39,381
1,045,500
140,431

12,833,601
87,303

1,631,947
1,719,251
14,552,852

365,571

1,487,221
37,730

424,494
266.551
260,929

4.532,760
1,010,456
975,843
335,187

2,998,089
363,496
102.115

1,754.231
6, 187,00s
3.625,082
3.636,021
3.745,335

112,039
1,358,678
1,851.260
7,777,931

254.296
3.096,527
387.403

3,437,432
222.918
138,373

33,174,685
24.309,640
6,016,32
5,039,631
474,553

2,271.408
1,462,035
7,142,831
580,029

,5.5e9.196
23,676,93-i
3,987,621
207,371

8,698
655,794
508,7'27
215,783
554.454

3,762,651
60,896,940

748,305
498,459

4,317.487
17,383,758

57,468
2,743,300
248,347
.577,083

3,279,801
331,753

1,122,223
17,536,449
2,410,934

2,856,369

1,632,361
6,110,022
3.550,637
3.736,554
3,412,460

100.398
1,321,608
1,473,171
6,974,155

219,786
2,731,558

3,196.166
204,876
160,111

33.075,063
22,844,991
5,452,282
4,685,890
539.911

1,929.070
1,278,230
6,102,380
494,068

5.041,580
21.36-2,352
3,914,809
198,826
10,190

564,806
480,942
154,728
465,567

3,571,175
56,019,181

705,467
4'29,]24

3.910,124
15,907,850

33,733
1,230,331
404,728
241,672

2,187.032
1.273,910;
•274,155,
329,8991
123,506]
230,549;

5,107.696
2,121,909
853,621
786,418
865,992

1,727,331
139,889
132,698

19,703
1,170,315
415,570
242,606

2.115.203
1,050,159
255,950
283,487
117,108
225,279

5.040,113
1,919,734
807,060
690,381
795,126

1,306,878
115,974
110,671

12,621,204 11,360,660
307,490 270,113

115,368! 89,693
1,556,814 1,427,047
170,220 173,663

8,255,
18,946

"7,681
89,6.51,

I,»73,194
3,340,714!

97,502 i

1,258,782
3,990.010
1,373,898
9.161, 1'29

626,006
1 .024,699

10,811,833
1,564,681;
766,927
353,454
599.196
411,024

1,216,'J89
•247,682!

1,440.503
2,963,254
100.339

1,053,109
3,709,65*
1,211,081
8,u03,0ia
534,612
790,768

9,328,400
1,266,690
730.499
133,513

277.759
873.71 '2
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BOikDl.
ImUH KanUHgt Ktpmttd. Jan. 1 to Latttl DaU.

Vtekorilo 1800.

1 » (NovomlwT.
.>!. OcWbor. ..

I

N. V. r. ,'. .Mr\ (1( IniM 1. .

Tfx. .t N. Oil Oi'Mlicr. .

.

Atlutith' H\ .4'iii<>rtolH»r. ..

Pai'lllr ».v-.|cm!()('lol>or. ..

Totilof nil.. October. ..

So. ruo. KU. -
I

No. IMv. (Ciil.i Ocdilicr...
Bo. KIV. (C.ll.l DiIolHT. ..

Arizoim |)i\ Orliihcr. ..

Now V. lohcr. ..

puti'ii I < i>iul)er.

etniu '"
- ' i((th«'r. ..

Pu !i. .\i)\oinl»cP.
I I'VjNoVPllllHM'.

T.i . * il.'Niivpiiilipr.

Ten II. MidlauiL. I November.
Texii.'* »t Pa*'lllr. |;t(l wk Uec.
Tol.A A..feN'. M. Isl wkI)eo
Tol. fol. A (in. .'ad wk Dec.
Xol.A Dlilii ( Vut.lH(I wk Uoj.
Tol.A- t>.C'i' II. i;.'c.'Novciiil>('r.

Tol. l". Si \\vM..V:dvrx I)<<c.

Tol. Sr. I,. ,t K.C.Njil wk Doc.
Tol. »\: So. I l:i\-oii.' November.
Ulster ct 1)1-1. ... October. ..

Uuloii Piioilk—
!

Or. .1. r,. A U. N. 'October . .

.

Or.Uy.&N.tk). Oclohcr. ..

BtJo.&GMIsl. yilwk Dec.
Uii.I'ac.D.&O. October. ..

All oth. linos. . October , .

.

Tot.U.P.8yt<.;October

•
I,408.04R
1U3,003

I 8,.%29,2J6

4,413,078
177,840

1,600,040
10,051,003
2l».I73.02H2S,681.0n,J
39,824,0;J0 :i1,614,272

Cent.Kr.&I,;i,.
Tot. coufleil

Moutanu Uii..
I.*av.Top. & B.

Miiii.Al.i niir.

Jolnt.own'd.'s
Oraiul total.

U.S'kY.U.&T.t'o
Vermont Valley
Wabash
Wab. CUost.itW.
Western of Ala.
West Jersiey
W.V.Cen.Alntt.s.
We-'t V. & IMtts.
Weet.X.Y. & Pa.
Wheclinx&r<. K.
Wil. Col. & Aug.
Wisconsin Cent

.

Wrii?bt3V.&Ton.

Octolier. .

.

Oclobor. ..

Oct(>bcr ...

October...
October...
October. ..

October. ..

November.
October. .

.

3dwk Deo.
October. .

.

November.
October. ..

November.
October. ..

3dwk Dec.
3d wk Dec.
October. .

.

Hd wk Dec.
November.

1889,

•
1,234,."J82

00,147

8,239,403
888,401

4,173,480
14S.218

1 .880,770
0,932.280

1.084.538
5.412,088
1.678,890
8Be,e53
045,815
S0.207

1,013,583
880,212
70.S91

193,873
7,039,03.)
1.039,877
296,401

1,453.075
98.691

HOI!. 123
l,174,Kll'

24.370'
310,408]

1,832.080
5,1U*.0(IH
1,520.140
783.010
876,480
47.385

1,099,021
837,334
60.054
171,112

0.0(13,072
025.042
245.474

1,224.559
87.508

87(1,700
ili)s,(),-. I

22,'J37
278,424

5.372.414
3,7fi2 030
l.l-'.'i.KiO

3.7411413
18..''>l(i..').-.4

32.371.2M0
GU2.41I

33.036,724
624,110
24,549
2S,047

338.333
33.375,077
2,109,717
160,775

12,638,880

497,621
1,320,476
601.063

3,512,901,
1,132,581
803.937)

5,086,677:
82,510

3.362.034
886,031
713.703

4,183.438
73.617

* Ft. Wavno Cln. & Ix>ul8vllle Included for both years since .Inly 1.

a New coal extension operated since July 21 in 1890 and Utlca Clin-

ton it Blng. Included for botb vearj since July 1. 6 lucliulcs in both
years .'^cioto Valley DIv. from Feb. 1 and Maryland & Wjialilu^rtou Dlv.
(Shenandoah Valley) from October 1. 1 Mexican currency. * Mala
Line. I l>>oni October 1. 1890. the (ireat Northern runs its own trains

•ver the Kast^rn's track from Hinckley to West Superior.

Latest 6ros8 Earnings by Weeks.—The latest tveekly

e.-irniogs in the foregoing table are separately summed up as

follows:
For the third week of December only 83 roads have reported

thus far, with a gain in the aggregate of 8-51 per cent on the

same week last year.

3d week of Dtetmber.

BofTalo Rooh. & Pitts. .

.

Canadian Paolflo
CentralVermont(3 roods)
Chesapeake & Ohio
Chicago Mil. & St. Paul..
Duluth S. e. & Atlantic. .

.

Evanavillo & Indianap. ..

Evans. & Torre Haute...
Iowa Central
Lake Erie & Western. . .

.

IjOuIsv. Evar.sv. & Ht. L.
Louisville N. O. & Teias.
Louisville & Nashville...
Louis. N. Alb. A Chic
Mexican Central
Mexican National
Milwaukee L. Sh. & West.
Milwank(-e « Norlheru..
Kew York Out. & West.
Northern Paoilic
Peoria Deciitnr&Kvauav.
Pittshurir <fe Western
Rio Grande Wcst«m
Bt. Louis Ark. * Texas.

.

Seattle L. 8. & Eastern.
Texas & Paciac
Toledo & Ohio Centrtu.

.

Wabash
We-item N. Y. A Penn..
WheellnaiA Lake Erie..

Wisconsin Central

Total (33 roads)

Net Increase (8 51 p. o.)'

1S90.

39,513
368.000
79.812
132.931
562.000
20.850
0.826

20.824
40,328
61,007
28.147
112,501
3n3,265
51,i!29

139,831
83,208
63,570
34.749
4.5.837
495.780
16,873
39,051
52,700
105,616

7,380
170,645
30.04B
242,000
65,900
21.548
80,293

3,617,080

1889.

$
33,614

298,000
82.209
127,771
538.571
36.661
6.040

19.704
38.803
50,601
2J,813

106,121
391.238
44,367
135,438
71,877
59.626
24.814
36,232

344,.526
14,053
38,368
24.0.50

117.457
7,681

198.268
23,948

261,908
66,800
19,507
83,231

3,333,415

hxcrtate. Deerttut.

5,899
70.000;

5,160
23.429

786
1.120
1,725
4,403
5.834
6,380

7,462
4,393
11,331

2,307

6.811

7,978

9.903
9.625

151.254
2,820
683

28,0.50

6,008

600
1,951

859.508

283,605

6,056

11.841
301

18,623

19.90;

1,938

"75,843

For the second week of December the complete statement

covers 89 roads and shows 3-21 per cent gam.

2d week of December.

Prev'ly reporVd iSSroadsl
At. Top. <t 8. F. system. .

.

Roads J'tly owned >«..

Bt. I>oul» -t »• Fran
Roads J'tly owBed »s.

BAlt. A Ohio Southw

1890.
•""

4,348.956
619,103
33,224
124,018
32.639
45,574

1889.

•
4,163.445
595.309
25,913
134,244
25,254
45.390

tnerteut.

328,976
23.796
7.311

7.885
184

Deerteut,

143,465

10,231

Jd Vftk nf Deeembtr.

On (Ml Fear A Yadkin Val.
Chlciiito A Urand Trunk.

.

(.'hlcajroSt r.AKun. C.
C)ilra«o A West Mtoh
CIm-lunall Jack. A Mack
Cln. N.O. AT.Pao.(5 rowla)
Cleveland A kiwn A Col ...

CIrv '"11 < ;,.Aet. L ..

i' I cm
Col. iiid

Doirnii ituv I . A Alpenn.
DclroltOr. Ilav. Allll...
Dolriilt {.jkiiKlnK A North.
East Tnnn.Va. A Oa
Flint A Pore Marquette.
Fill, Cent, id I'nninsula. .

.

Urand Rapids A Indiana.
nnolnDatlB.AFt.W..
Other lines

Kanawha A Mlcblxan
Kansas City CI. ASpr....
Kan. CItr Ft. 8. A Mem. .

.

Kansas C. UeiD. A Blrm.
Keokuk A Western
Lake Erie A Western....
Little Rock A Memphis. '

Memphis A Charleston ...

Mobile A Rlnnlntrham. ..

Ohio A Misslssliipl
Ohio River
Rich. A Danv. (8 roads)..
St. Joseph A Or. Island..
St. I.. Alt. AT.II. Brches.
Ban Francinco A No. Poc.
Toledo Peorht A Western!

Total (80 roads)

(let Increase (321 p.O.I

1M90.

13.155
n.vn

13,809
178,7-'8
16,095

2U2..500
.•10,3 10
40.'^(K)

7,.'I39

21.138
20,974
156,710
58,885
83,742
30,019
8,817
8,514
6JJ78
0,205

80,030
20,020
7,361

60.425
17.585
40,261
7.340

86.516
13.061

.TO 1 .700
20.6851
28.3.30
12.5231
19,753

7,038,326

1880.

9
B.237
MJMl
M.OII
M.tM
is.n3N
i»2.4n
13.377

24II.07U
20.(Mit)

23,611
5,815

20.073
21.629
100.083
4».irr7
rii.iTi

I.TUl
A.207

90.012
30,090
8.300

5I,80C
17.180
40.783
7.124

07.933
12,482

291,050
35.937
22.024
8,255

18,585

rntreatr, litrrrair.

8.0a«l

3,341

:i.4iH
1.1,421
1.2.-M»

I«i..%mi

I, .11

13.757

:r

0,810,311

.... 0^5
4,217

4.fl9«
2,-71

440

3IO

ijKm '.'.'.'.'.".'.

'^
''8S
3,M8
810

imi
579

10.050
10,192

5,420
4,26t
1,170

454.003 - 8S<9I7
310.113

The following will furnish a comparison of the weekly
results for a series of weeks past.

WEEKLY OROSS BAkinXOS.
.— Tnerrmtt. —>

1800. 1880. AmamU.
f. • • !•«.

8,830.204 8,657,884 172,410 1-00

7,102.304 0.806,361 390.003

7,038,828 0,810,311 ai0,lU
3,617,080 8,838,419 8«S,M0

Net Earnings Monthly to Latest Dates.—The table

lowing showB the net earnings reported this week. A

Period awl number of raatU
included.

4th wcekof Nov. (92 roads).

1st week of Dec. (01 roads).

2d week ot. Dec. (89 roads)

.

3d week of Deo. (33 roads)

.

4-aft

s^i
8-31

fol-

foil

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in thow

columns, and the lateH statement of this kind will be foand

in the Chrokicle of December 20. The next will appear in

the issue of January 24
.—Oros* £ar;Mna>.—. .V«l Sam

* ooA 1 fioa 1nOA
Soadt.

1890. 1S89.

Ateh.Top.AB.Fe....Oct. 3.197.59S 2,907,508
Jan. I to Oct. 31. .25.880,699 31/197,402
July 1 to Oct 31... 11,368.201 9,812,717

R'd8Vtlyow'd(>9)--Oct. lol,2S3 133,190
Jan. 1 to Oct. 31... 1,375,978 1.208.238
July 1 to Got. 31... 571,779 464,179

Total Atch.system.Oct. 3.358,882 3,040.758

Jan. 1 to Oct 31...27.236.674 22.705.693

July 1 to Oct 31. ..11,939,977 10,276,897

St L. A San Fran. .Oct. 711->24 657.150
Jan. 1 to Oct 31... 5.396.049 4.879.920

July 1 to Oct 31. 2,500,171

1.57.332
558,037
868.650

S,068,8u7

4,227,333

3,325,139

129.790
453.573
786,919

2,777,732
3.'»37,707

R'ds J'tly ow'd I'd). Oct.

July 1 to Oct 31. .

Total8.L.A8,F...Oct.
July 1 to Oct 31...

Total Ateh-A 8. F. Oct
July 1 to Oct 31..

fJentof NewJersey.Nov. 1,331,292 1,172,311

jSd. 1 to Nov. 30. . . 12,486.829 12.:W5.-87

Chic Mil. A 8t Paul. Nov. 2.650,086 2.73T.377

Jin 1 to Nov. 30. .24.357.549 23..538.420

jSly 1 to Nov. 30.. .12.743.141 12,429.501

Ind. Dec. A West Oct.
Jan. 1 to Oct 31...

Jaly 1 to Oct 31...

Memphis ACha'srn.Oct..
Jan. 1 to Oct 31...

July 1 to Oct 31...

Mexican National.. .Nov.
Jan. 1 to Nov. 30

N. Y. Susq. A West. .Nov.
Jan. 1 to Nov. 30

Penn. (E. of P. A E.I.Nov

180a

1,300A44
8.000.H83
3.714,749

def. 3.794
110.001

8.360

1.SO5.790
8.130.074
8,788.100

359,578
3,803,973
1,188,171

drf. 1,139
21,925
858,440

1.309.000

1,504.330

3.9M.64*
81.434
51.1M
42.747

i.aMi.*u
0.044.SO*
s,9«7,ao«

343.790
2.104,147
1.141,999

S3J4*
48.0a»

370.077
l,10aO24
1.079.901

14,998,786 13,054,630 4.038.906 4.790.810

38.562
372,105
165,791

160,411
1,499,264
633,990
329,591

3,397,031

145,119
1.403.085

5,'l5e307

40.954
8.35.239
137,206

157,710
1,378,909
588,10«
392,008

8,830.3«S

133.340
1,378,330

0,403,800

981.041
9.409.194
1J»7.»47
7^0.293
4,074,300

WW
07.700
40.008

45.400
370380
188.004
80.140

7*7,900
07.000
•41.0M

3.100.080 1.794.K*
of P. A E.).Nov. 5,150307 o,«".«VV .VlSf^S, t^TtSjuX
I to Nov. 30. .00,890.940 90.019.181 10,O89.«O» t8.TOy« I

a*JM
Lines westofF.AE.Nov.

Jan. 1 to Nov. 30...

PlttabOTRA Wesfn . . .Oct.

Jan. 1 to Oct 31 ..

July 1 to Oct 31...

Pltt«.CTeve A Tol . . .Oct
Jan. 1 to Oct 31...

July 1 to Oct 31...

Pitta. Palne«.AF.. .Oct.

Jan. 1 to Oct 31...

July 1 to Oct 81...

Total system .Oet.

Jan. 1 to Oct. 31...

Joly 1 to Oct 31...

8av. Am. A Mont..Nov.
Jan. 1 to Nov. 30...

July 1 to Nov. 30...

W.Va. Cent A PltU.Nov.
Jan. 1 to Mov. 80. .

.

Inc.
Inc.

113.440
4.389,407

13.8.900
1,230.331
522,192
49.764

404.728
170,717

80,478
241,073
loe/Mi
310.143

:370,7»4
800,013
40.067

393,4.54
313,439
03384

009,004

124.984
1.170,313
490,000
4ft.«71

419.070
172,170
33.831
342.000
100.448

103.088
1.890.487
703.437
18.040

131.518
TT.'MS
71,817
OOl/MO

lac.
Ibc

44.000
904.440
1S0,39«
15.430
e74«
43,700
4310
99,0M
93.008

•4M0

470,4
fl0,«
15.0ri

994.100
90.006

100.199
I09J7O
ao.00A

•01,478

47,<

99.7»«

••9

99.4a«
9lMI«
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ANNUAL REPORTS,
Kichmoud & Danville Railroad.

(For the year ending June 30, 1890.^

In advance of the printed report the following statistics

have been obtained for the year ending June 30 :

KICHHOyD A DANVILU; RR.
1889. 1890.

Gross earnings $5,109,026 $5,600,712
Expenses 2,830,322 3,111,451

Net earnings.... $2,278,703 .$3,489,261
Plxed charges 1,648,899 1,738,397

Surplus .' $629,803 $750,863
ACXILIABT BOADS.

1889. 1890.
Gross earnings $6,518,355 $7,595,468
Expenses 4,778,761 5,652,179

Net earnings...!.' $1,739,594 $1,943,289
Fixed charges 2,230,772 2,619,797

Deficit $491,178 $676,508
TOTAL SYSTEM.

1889. 1890.
Gross earnings $11,627,381 $13,196,181
Expenses 7,609.083 8,760,630

Net earnings $4,018,298 $4,432,550
Fixed charges 3,879,672 4,358,194

Surplus $138,625 $74,355

ETaiisvillc & Terre Hantc Railroad.

CFm- the year ending June 30, 1890.^

The General Manager remarks that the development of the
coal business has been rapid and very gratifying. Six years
ago no coal was sent off of the line; at present fully tiiree

thousand tons are being shipped daily, which makes it reason-
able to anticipate a very fair increase in the future.
The Richmond road is now extended through the well-

known Bedford stone fields to Westport, connecting at the
latter point with the Big Four Railroad. The Evansville &
Indianapolis Road is steadUy growing in business and im-
portance. Its mineral productiveness exceeds that of the
Evansville & Terre Haute Road.
Earnings and expenses and the income account were as

below :

EABNINGS AND EXPENSES.
1888-«9. 1880-90.

Total miles operated 156 159
Earnings—

Passenger $217,223 $237,865
Freight 509,904 605,941
Mall, express, &c 149,664 140.111

Gross earnings $876,791 $983,917
Operating expenses and taxes 430,216 487,072

Neteamlngs $446,575 $516,845
INCOME ACCOCNT 1889-90.

Neteamiugs $516,845
Other Income 38,490

Total $555,335
Dt»6ur«emente—

Interest on debt $204,300
Dividends 1.50,000
Taxes 30,023

Total disbursements $384,323
Balance, surplus $171,012
The total balance to credit of income June 80, 1890, was

$3,334,952,

HoHsatonic Railroad.

fFor the year ending Septeviber 30, 1890^'

This road is controlled in the New York & New England
interest. The surplus from operation for the fiscal year
amoimted to $193,074, an increase over the year ending Septem-
ber 30, 1889, of $77,116. The report says that during the past
year a large amount has been expended in the way of better-
ments and improvements. On the main line there liave been
three new iron bridges erected, replacing wooden structures.
On the New Haven & Derby Division a new iron bridge has
been erected at Shelton over the Housatonic River. On the
Danbury & Norwalk Division five new iron bridges liave been
erected. At the present time the bridges on the entire system
are reported in good condition. It will be necessary, how-
ever, during the coming year to replace the present bridges at
Derliy and Ansonia witli new iron structures. Considerable
work has been done and great improvements made in the con-
dition of the track and road-bed during the past year. Eight-
and-a-half miles of additional sidings have been built during
the past year, and it wiU be necessary to build more during
the coming year to properly handle and move the increasing
traflSc. Improvements liave also been made at the terminals,
besides other large betterments to the property, though noth-
ing is said in the report of the financial resources or the means
from which the money was derived for the large expenditures
required.
The statistics for two years are as foUows:

EABNTSGS AND EXPENSES.
Earnings— 1888-89. 1889-90.

Passengers $432,535 $529,854
Freight and milk 655,946 860,224
Mail, express, reuts, <Sh! 115,732 130,047

„ Total $1,204,213 $1,520,124
Operating expenses and taxes 718,920 912,945

Net earnings $485,293 .$607,179

INCOME ACCOUNT.

1888-89
Net earnings $485,203
Dalucl—

Interest on bonds $157,689
Rentals 170,012
Miscellaneous 41,634

1889-9
$607,1(

$151.51
242,23,
20,38.

Total $369,335 $414,10
Balance, surplus $115,958 $193.07

Tennessee Midland Railway.

fFor the year ending June 30, 1890.J

The annual report of Mr. John Overton, Jr., the President
states that on July 2.5, 1887, an agreement was entered int<

with the Virginia Construction Company for the constructior
of the railroad from Memphis to Jackson, and optionally tc

the Tennessee River. This option was exercised by tlie Vir

!

ginia Construction Company, and the contract was subse-
quently modified by the stockholders of the Tennessee Mid-

1

land, an agreement covering the modifications being entered
into October 6, 1887.

A map of the road may be found in the Investors Supple-
ment. It was opened for business, 85'5 miles to Jackson, June

i

1, 1888, and 13o'5 miles to Perryville, on Tennessee River,,
June 30, 1889.

j

Full and final settlement has been made with the Virginia
Construction Company under the contract, with the exception
of the delivery to them of $1,064,000 of income bonds, which
have not as yet been executed.
The road projected and surveyed from Memphis via Nash-

ville and Knoxville to the Virginia State line, is a distance
about .51.5 miles. It is located and ready to be let to contract
from Perryville to Nashville, 92 miles.

Stock is issued at $25,000 per mile of completed road, first

mortgage bonds at $30,000 i>er mile and income bonds at

$10,000 per mile.

EABNINGB AND EXPENSES.
1888-89. ' 1889-90.

Average miles operated 100 135'5
Earnings—

Freight $193,439 14 $126,803 88
Passenger 61,620 16 65.095 88
Mail : 4,18903 6.523 75
Express 2,556 10 3,240 66
Miscellaneovs 4,234 61 3,219 14

Total earnings $165,988 10 $204,883 31
Operating expenses 124,149 77 145,162 01

Net earnings $41,838 33 $59,72127
Total payments from net earnings 7,727 68 13,550 76

Surplus income from operations $34,11065 $46,17051

The surplus income from operations has been expended in

reduction of the floating debt, meeting the deferred payments
on equipment and real estate. The financial depression delayed
the consummation of negotiations for building the road to

Nashville, but the directors recently took action looking to-

wards the completion of that work.

Lehigh & Hndson River Railway.

(For the year ending June 30, 1890.^

The mileage of road operated is as follows :

Belvidere, N. J., to Greycourt, N. Y. (owned) 63-20 miles.
Operated under trackage and other agreements :

Phillipsb'h, N. J., to Belvidere, N. J 14 "
Hudson .T.,N. Y., to Maybrook, N, Y 10-70 "
Burnside, N. Y., to Campbell Hall, N. Y 2-40 "

Total mileage operated 90-30 miles.

The annual report says: " While the increase in the gross

earnings was 31-74 per cent over the previous .year, had we
had the usual ice crop our earnings would have been at least

$40,000 greater. *****
"As mentioned in our last year's report, the trackage agree-

ment with the Pennsylvania Railroad Company by the terms
of which this company acquires the right to run its trains over
that portion of the Bel videre-Delaware Division lying between
PhiUipsburg and Belvidere, N. J., has been consummated, and
since Jan. 1, 1890, certain of our trains have run into Phillips-

burg. At the same time an agreement has been entered
into witli the Orange County Railroad Company, by the

terms of which the Lehigh & Hudson River Railway Company
operates their road between Hudson Junction and Maybrook,
at which point a connection is made with the Central New
England & Western Railroad. By these arrangements this

company now operates a line from PhiUipsburg, N. J., to

Maybrook and Campbell Hall, N. Y., a distance of 90 miles,

making a very important link in the new all-rail line, connect-

ing New England and Northeastern points with those of the

Middle and Southern States.

The total earnings for the year were $314,332
Operating expenses for the year were (56-92 per cent) 178,909

Net earnings $135,422.
Taxes 7,067

Net earnings $128,355

Deduct—
Int. on funded debt, due and accrued $79,620
Int. on funded certificates 3,S40
lilt, on floating debt 9.868— 92,828

Surplus for the year , $35,526
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GENERAL INVESTMENT NEWS.

American Cottciii Oil.—At a meeting of the board of ilirec-

tora Mr. John K. Hartlott. of this citv, presenttvl detailed re-

i)ort8 of hiM rt'cpnt examination of the important properties
m the Wi-st niid South in which the company is intercHted.
Mr. Bartlett was fU'ctod Vice-President of the company in

active cluirgo of its Koneral business interests.

Called ItoiidH.—Tlie following bonds have been called for
payment :

Chicago Burlington & Quincy.—Burmnoton & Mis-
(tocnu River RK. Co. (in Nebraska.)—Non-exempt consoli-
dated mort}?aj?e six per cent bonds, due July 1, 1918, to be
mid at oltict! of New England Trust Co., 85 Devonshire St.,

Boston, Jan. 1, 1891, after which date interest will cease.
Seventeen bonds for $600 each, viz.

:

Nob. 1084, ll.sa, 1292, IT.ST, 1870, 18H9, 1031, 1967, 2110,
2248, 2257, 2280, 2337, 2418, 2465, 2497.

Seventy-two bonds for $1,000 each, viz.

:

Mo«. 4100. 4588, 4607, 4621, 4623,
4841. 4II1'>, 5071, 5094, 5287, 5310,
578X, tlPJ:i. 6160, 6402, 6433, 6482

,^203.

7794,
8201,
0664,

10,160, 10,172, 10,692, 10,724

8170,

6652.
7377,
8034,
B006,
98S7,

ti!(l,«,

7.517.
8101.
9130,

7033,
7581,
8104,
9359,

7173,
7790,
8184.
9657,

7228,
7852,
8262,
9668,

4631,
6495,
6495,
7231.
7864,
8868,
9600,

4646,
,5618,
6524,
7276,
7890,
8024,
9707,

,11,031,11,134, 11,256,

4001-
57.'>8.

0503,
7310.
8007,
8972,
08.36,

11,256,
11,388,

CHARLOTTESVILX.E & Rapidan RR. first mortgage bonds
dated 1879, due July 1, 1918, to be paid at the office of the
Philadolphia Trust, Safe Deposit & Insurance Company,
Philadelphia, with accrued interest, on January 1, 1891, viz.:
Three bonds of $100 each, Noe. 737, 784, 794; five bonds of $500
each, Nos. 407, 438, 591, 864, 702; and six bonds of $1,000 each,
No8. 6, 40, 53, 59, 145, 205.

Indiana Block Coal Co. bonds, dated June 8, 1878, to be
redeemed at par and accrued interest upon presentation at the
office of the Farmers' Loan & Trust Company, 22 William
Street, New York, interest ceasing Jan. 1, 1891; two bonds of
|600 each, Nos. 122 and 200, and four bonds of $1,000 each,
Noe. 30, 80, 96, 99.

Canada 8«nthern.—The official statement is as follows :

New York, Dec. 23, 1890.
At a meeting of the board of directors held this day a

annual dividend of 1}^ per cent was declared payable on
second day of February next.

A statement was received from the Michigan Central Rail-
wad Company (December being partly estimated), which
ihows the following results from the business of the past year

:

__ 1890J(f;rt.)
Jroes earnings of both roads $14,340,000
)perating cxpenaos and taxes 10,514,000
Percentage of earnings (73"32)

Net earnings $3,826,000
ntereet and rentals 2,454,000

Surplus $1,372,000
Division as per traWo agreement —

,'0 MicUgau Central RR.CO... 988,000

Co Canada Southern Ry. Co. ($2 56 per
hare) in 1800 $384,000
.dd balance fromIncome of previous years 229,045

Balance Dec. 31, 1800 $613,045
eaa dividend 1>4 per cent paid
August Ist, 1890 8187,500
fldiyidendli^declaredthUday 187,500 375,000

1800 iS9t t

CJroHs raruinsa $20,874,300 00
OtieriillnRex|iensesBnd taxes 14,18».2OO00
Per ('»-

"
cut. (67-97)

1889 (AttwU.)
$13,7ar,000

0,895,000
(71-77)

$3,802,000
2,512,000

$1,380,000

973,000

$107,000

Balance $238,045

Cbleogo & Erie—N. ¥. Lake Erie & Western.—The new
onds of the Chicago & Erie Railroad were listed recently at

le N. Y. Stock Exchange. These bonds consist of $12,000,000

tst mortgage 4 per cent gold bonds running till 1982, with
le interest guaranteed by the N. Y. Lake Erie & Vestem
be guarantee being indorsed on each bond); and $10,000,000
" mortgage income bonds bearing interest at the rate of 5 per

at, non-cumulative, the principal maturing in 1982. A map
the line of road and copies of tne mortgages were submitted

> the S ock Exchance.
These bonds are among the most important railroad securi-

recently created, and full abstracts of the two mortgages
given on later pages of this issue. Tlie present volume of

Chronicle being No. 51, and these abstracts l)eginning on
iee 911, they will be included accordingly in the Cubonicle
ad Investors' Supplehent, and can easily be referred to at

y future date.

Chicago & Northwestern.—The tracks of the Fremont Elk-

irn & Missouri Valley Railroad have been complete<l to

:adwood, S. D., and trains will commence regular trips.

Choctaw Coal & Railway.—This company, organized in

iladelphia some two years since, was for the purpose of de-

ioping coal lands in the Indian Territory and building a

—Iroad to connect with railway systems in the Southwest.

!he company is now embarrassed and a receiver is to be ap-

)inted.

Mr. Alderson, the Treasurer, states—

The corapauy hascoustructcd within the past fifteen months, ami Is

• oporatinir. a line slxty-flvc miles lonj?. from a Junction with

M^eouri Kansas .fe Texas Railroad at South McAlc<-»ter. to West-

.lunctiou, where it conHcets with the St. Uiulu A Han KranolMO
.1 It holds valuable coal leases In the Choctaw I n«llan country,

. li it has developed to a present output of about six hundred tons

Itn work thiiH far liiio I n InruKly itnnc on money tmrrowad o« B^<^of Ixindn, Meiured tiy rtKiiife of ih,. rillwsy anil roal laMi^ 'JUJE.
lladiMiM for Che xale of thixe IniiHia were on foot. nnU iaisiiBjri
l.y (he Hnniieliil ulrlnKeniy which ren.hed thi. cmntrr tmn KXCS
mmuit the iiiitnniii. A receivership Is now rranned to • • niiiliigllii
In tlie iriillanTeriiiory and to bold the prop«rtr tointher aatuZIbonilnnm Im' iierniniiently plooed with the tuveaton. aod Ita* un^JSbe restored to the coiniHinrs control.

r^vm^
HoiiMton Central ArkaniuM * Texaa.—This railroad, nia-

ning about forty-five milea north from Alexandria, La. baa
l)een mortgaged to Oeo. J. Oould, as trustee. It Is iDtradcd
to complete the road from its present terminiia to Marlanna, at
$20,000 a mile.

Lake Shore & Michigan Sonthern.—Tlie following jb an
official statement iiMued from tin- i.flicc:

New York, Dwember 88, I8M.
At a meeting of the board of dir«'<'tf)rn of thin companT held

this day a semi-annual dividend of 2i£ |M>r cent ufion Ita capital
stock was declared, payable at the Treaaorer's office on tha
second day of February next, and also an additional divkbnd
of \}4 per cent, payable at the same time and place.
FoUuwing is a statement showing the reault of the buainfaa

of the year 1890 (December being partly eatimated) comparad
with 1888.

1*80 lAeittU.)

12347,45300
(a(l-«3)

0.639,740 00

8,428,460 00

8^ie,37« 00
e-M

Soereegt
3.47a,32S 00

743,001 00

7-19p*ret
10-40 per et.

0-«8p«T«l^
1-43 peret.
2-00 parol.

The gross earnings for the year are the largest in the blatocj
of the company. Expenses include all expenditures for tke
year. Nothing has been charged to construction or equip-
ment since 188:). The outlays in 1890 for new equipment (In
excess of maintenance and renewals) was $550,000; and for
second track, new sidings, heavier iroii bridges, and redaction
of grades, $1,1 80,000, making an aggregateM $1 ,680,000. Tha
funded debt has been decreased during the year $200,000 \jy
the operation of the sinking fund.

Michigan Central.—The following statement is otteiaL
New York, Dec. 28, 18W.

At a meeting of the board of directors of this companj,
held this day, a semi-annual dividend of 2 per cent upon ita

capital stock was declared, payable on the second day of
February next, and also an additional dividend of one per
cent, payable at the same time; the transfer bookato be cloeed
on the 31st inst.

Following is a statement of the business for the year com-
pared with that of 1889: December, 1890, being partly eati-

mated:
1890 (A(.> 1880 Ueliat.)

Gross earnings $14,840,000 $18,787,000

Net eaminits 6,680,000 00
Interest, rentals and dividends on

Kunrnnteed stock 3,375,00000

Balance to stock 8,310,(M)000
Kquals per share 6-07

Dividends declared Operceot
Amount otdivldends 3,067,99000

Surplus for the year. 843,010 00

Increase In gross earnings $1,387,00800
Increase In expenses $1,341,74900
Increase In net earnings $40,304 00
Deoreaseln Interest andrentals.... $48,46900
Increase In balance to stock $98,723 00

8,890,000
ai-TT)

Operating expenses and taxes 10.014.000
Percent (78-33)

Net earnings $8,836,000 $8,803,000
Interest and rentals «, 3,404,000 2.512.000

Surplus earnings $1,373,000 $1,880,000
Proportion to Canada Southern Co 384.000 407,000

Proportion to MIohignn Central $898,000
Income from investments 51,000.

$078,000
88.000

Netlncome .^ $1,039,000 $1,013,000
Equals i>er share for Ulclilgan Central (5'54| (0'40|

Dividend 2 per cent, Aug. 15 $374,764
Dividend declared thte £iy 374.764
Extradiv.,lp.o.deGhuedlUsday 187,382 936.810

Balance ,. $102,000

Mexican CentraL-The Boston Herald reports: "The Mex>
ican Central Railway Company has received the last draft in

settlement of its subsidy, to wit, |:i.l44.-210 in Mexican silver.

convertible into English gold on the ba-sis of 41 Wd. This Ooal
payment is one-fourth the total payment of $I4.687,4W Maz-
ican silver, or $8,671,867, lees the monthly coUectioaa of (olai-

dies from July 1 to Nov. 1, iMO, $5S7.657. The four draft*

have amoonteu in English gold to tlw following, odd Rhillinci

omitted: , ___«^
jrcHMM JNOff mijiii*

First •i'SZj'SS ay- *s^^
Second - '.571.2E t2i 521-252
Third 8,671,807 8lML 5ai.37»

Fourth"."".......................... $.144,310 41%d. 043.a8a

.83.407.801Total.

"Of these four drafts the first only has matured. Tlia awcad
maturee Jan. 20, the third Feb. 20 and the fourth Mawh $^
What they will amount to in .\nierican curreooy caBBOt bo

told, as the rates of exchange *-ary. (all it 4 MtotkopoviM,
and the t4ital would l>e $1 1,967.816. Add to the |l4.$m.«M (tha

amount of the st-ttlement. July 1. 1«») the collectiooa of

subsidy prior to tliat date i$«,578.a«0) and the total *nt»W
receipts of the company from the beginning amoant to |»1,-
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265,729 in Mexican currency, say $17,000,000 American cur-
rency, for a. rough estimate."

Missouri Pacillc.—Tlie du-ectors of five of the local Missouri
Pacific companies held meetings in Atchison, Kan., this week
and voted to formally consolidate with the parent system. Six
other compa-nies of the same system met at Wichita and were
merged in it.

—At. Wichita, Kan., Dec. 23, a meeting was held of the
directors of the Denver Memphis & Atlantic, the Wichita &
Colorado, the Verdigris Valley & Western and the Inter-State
railways and it was resolved to consolidate all these roads
under the title of the Kansas Colorado & Pacific. The new
system to be a part of the Missouri Pacific.

" New Bonds and Stoclcs Autliorized or Offered.—The follow-
ing is a list of new issues of securities now offered for sale, or
Boon to be offered :

STATES. CITIES, COUNTIES. &C.

BOSTON, Mass.—$1,125,000 4 per cent bonds, due Jan. 1, 1901, are to
be issued.

Cakton, Ohio.—$.52,700 5 per cent sewer and street Improvement
bonds. Bids wiU be received till Jan. 12.

LOOAN COUKTY, Ohio.—$10,000 dltcli 6 per cent bonds, due July 1

,

1891, to Jan. 1, 1896. Bids will be received to Jan. 5 by Chiistlc
Williams, Bellctontainc, Ohio.

Bait Lake City.—$300,000 water 5 per cent bonds, duo Jan. 1 , 1911.
Proposals will be received by City Treasurer till Jan. 5.

New York Central & Hudson River.—The foUowins is the
official statement of earnings, operating expenses, &c. , of the
New York Central & Hudson River Railroad Company and its

leased lines for the quarter ending Dec. 31, and for the six

months ending with the same date, December in 1890 being
partly estimated.

FOB THE QUABTER ENDING DECEMBER 31,

1889 Uctuai.) 1890 {Eat.)

Gross earnings 9.531,252 07
Operating expenses. ..(65-25%) 6,219,348 41

9,528,500 01
(65-45%) 6,236,103 76

Net earnings.
First Charges

3,311.903 66
1,965,420 00

3.292.396 25
2,114.400 00

Profit (01-51%) 1,346,483 66 (01-32%) 1,177,996 25
Dividend (01-00%)} 891,-283 00 (ol-00%) 891,283 00

Surplus 452,20066
FOB SIX MONTHS ENDINO DECEMBF.R 31.

1SS9_ UcluaL)
Gross carninss
Operating expenses

283,713 25

1890 (Est.)

19.270,453 68 18,592,734 77
(65-33%) 12,592,530 28 (67-09%) 12,473.626 32

Net earnings.
First charges

6,683.923 40
3,943,700 82

6,119,108 45
4,196,400 00

(02-1.5%) 1,922,708 45
(02-00%) 1,788,566 00

Proflt (0307%) 3,740.222 58
Dividend .....(03-50%) 2,236,7u7 50

Surplus 504,515 08 134,142 45

At a meeting of the board of directors held Dec. S3 the
regular dividend of 1 per cent was declared for the quarter
ending Dec. 31, 1890, payable Jan. 15, 1891, and a special divi-

dend of }^ of 1 per cent out of the earnings of the nine months
ended June 30, 1890, also payable Jan. 15, 1891.

New York & New England.—The following statement is

published in Boston for the thirteen months ending October
31, 1890 :

Eamingg.
Passenger $2,258,799
Freight 3,886,494
Mail 64,016
Express 152.794
Mi8C«Uaneou8 180.487

Gross earnings ^6,542,592

Operating Expetue*.

Trans, jiassenger
Trans, freight
Maintenance ol way
Motive power
Maintenance of cars
General expenses
Uuuson River transfer.

Total $4,274,421

$550,000
1,189,373
.566,236

1,4-28,982
304,682
167,147
67,098

Chargea Agaitist Income.
Track rentals $440,726
Taxes 284.300
Insurance 22,000
Interest on Boston ter-
minal lands 79,235

Int. on Ist mort. bonds. 715,000
Int. on 2d mort. bonds.. 307,534
Contr'tsA current liab's 16,204
Total fixed charges 1,865,001

Balance . $403,169
Diys. paid on pref. stoclc $1 89,000
Do. accrued for October 15,750

Total dividends $204,750

Surplus from operating. $198,419
Inc. from Boston harbor
transfer 4,902

Neteainings $2,268,170 Total surplus $203,321

During these 13 months there has been placed in the main
track 1,750 tons of 75-Ib. new steel rails, 257,000 cross ties and
a large number of switch ties, the ties being in excess of any
number placed upon the road in a previous corresponding
period. Fifty locomotives have been thoroughly overhauled.
One hundred and sixty thousand dollars has been expended
upon the freight equipment in repairs of the same. The pas-
sen/ < r equipment has been fully maintained to the standard of
any road entering the city of Boston. Bridges that have been
reconstructoJ have been built of iron, and of the most improved
pattern. The floating debt of the road on the 31st of October
was $331,429, said floating debt including all notes payable,
all.aceiutd interest, and every obligation (excepting bonded,
contiact and mortgage indebtedness).

New York Stock Excliaiige.—New Securities Listed.—The
Governing Coii;mitt..'e of tho New York Stock Exchange have
listed tl'.c following i-ec-.-.ri'ies :

Savaxxah a Wi:tTEiiN K >ilr'i > D Company- Additional issue of first
consoli<";ited nioitKi'.ge 5 iier cent gold bonds. $700,000, making total
amount llstnl $5,';00,n0'.i.

Oreoon- & C \i iFoitMA Kailroad COMPANY-Adclition.tl iisue of first
mortgage iiei-oent gold bonds, $2,400,000, making total amount
listed $10,651,000. _ .. j^, ,,

Bdrunoton Cedar Rapids & Northern Railway Com pany^AcUU
tional issue of first mortgage collateral trust 5 per cent gold bonds
$31 3,000, making total amount listed $5,313,000.
Wheeling & Lake Erie Railway Company—Additional issue ofcommon capit.il stock, $1,500,000, to be added to the list on Dec. 29,

1890, making the total amount listed on that date .$5,000,000.
Chesapeake & Oiiio Railway Company—Additional issue of first

consolidated mortgage 5 per cent coupon gold bonds and registered
bonds into which said coupon bonds may be converted, $1,153,000,
making the total amount listed $22,021 ,000.

Pacific Short Line—Nebraska & Western—Wyoming
Pacific Improvement Co.—The 17. S. Circuit Court in Ne-
braska has appointed Ellis L. Bierbower of Omaha receiver of
the property of the Nebraska & Western Railroad Company
and the Wyoming Pacific Improvement Company within the
State of Nebraska, and V/endell Goodwin of New York re-
ceiver of the property of both corporations outside of tliat
State. The U. S. Circuit Court in Wyoming has appointed
W. E. Guthrie of Cheyenne as receiver of the particular prop-
erty of the Wyoming Pacific Improvement Company within
Wyoming, and the United State Circuit Court in New
York has also appointed Wendell Goodwin receiver of
the property of the Improvement Company in New York.
The several receivers have qualified and taken possession
as such. This action was taken because of certain cred-
itors having brought attachment suits in Iowa and Ne-
braska and endeavoring to levy upon portions of the prop-
erty of both corporations. The receivers became neces-
sary to preserve the property intact pending an adjustment
of interests. The road is in operation from Sioux City to
O'Neill, Neb., 129 mUes.

Pittsburg Akron & Western.—This new road is completed
and in operation between Delphos and Medina, a distance of
140 miles, and the connections will soon be establLshed at
Akron with the Pittsburg & Western Road. Connection will
also be made at Plymouth with the B. & O. Road for Chicago
and Western points and at Delphos for St. Louis and South-
western points, via the Toledo St. Louis & Kansas City Road.

Rutland—Delaware & Hudson.—It is reported quite posi-

tively from Boston that the proposed lease from Dec. 31, 1890,
of the Rutland Railroad to the Del. & Hudson Canal Co. will

not be carried out, and that the property will continue in pos-
session of the Central Vermont. No confirmation can be ob-

|

tained of the report, but it is understood that an airangement
has been reacheJ, the announcement of which would be
premature until ratified by the stockholders of the respective
companies.

South Carolina.—The first annual report of Receiver Cham-
berlain of the South Carolina Railway has been fUed It shows

,

the following comparative statement of receipts and expendi-
;

tures: Gross earnings, 1888-9, $1,348,432; gross earnings, 1889-

90, $1,546,087; increase, §197,055. Total expenses. 1888-9, $1,-

035, 757. Total expenses, 1889-90. §1,015,326; decrease, $20,431.

Net eammgs, 1888-9, $312,674; net earnings, 1889-90, §530,761;
increase, $218,087.

United States Rolling Stock Co.—In Chicago, December
22, Adolfo Hegewisch, as receiver of the United States Rolling
Stock Company, was authorized by Judge Blodgett to issue

receiver's certificates to prevent the sale of capital stock of the

company put up as collateral security.

Virginia Debt Settlement.—Messrs. Grover Cleveland,
Thomas P. Bayard, Edward J. Phelps, George 8. Coe, and
George G. Williams, the Advisory Board of t(ie Bondholders'
Committee for the Virginia Debt Settlement, give notice that

the plan formulated by the Bondholders' Committee has been
unanimously approved and recommended by them, and that the

same can be obtained, dating from Dec. 29, at the Central Trust
Co. of New York; Brown, Shipley & Co., London; the Mer-
cantile Trust & Deposit Co. of Baltimoie, and the Planters'

National Bank of Richmond. They also give notice that after

Dec. 31 next no further deposits of Virginia bonds and cou-

pons will be accepted except under special contract with the

committee.
The following is a summary of the plan:

First. The Bondholders' Committee shall, in ciirrying out the pur-
poses of the agreement, dated May 12, 1890, surrender to Virginia all

the obligations deposited under the aforesaid agreement, and receive in

full satisfaction therefor such an amount of now bonds as may be
agreed upon between the said Committee and the Representatives of

the Stivte, as the maximum amount upon which the Stat* is able to

appropriate an amoiint annually for the payment of interest; which
ainount shall not be less than the sum agreed upon as a minimum by
the Bondholders' Committee and approved by the Advisory Board.
Provided that a settlement shall not be concluded unless the com-

mittee be unanimous in its agreement asto such maximum amount.
Second. The new bonds to bear such rate of interest and to have

such exemptions and to be of such character as the representatives of

Virginia and the committee consider best calculated to give them the

stamUng they will deserve in the money markets of the world.
Third. The distribution of the new securities among the depo.siting

creditors shall be adjusted by a commission to consist of Mr. 8 JT.

Braithwaite, appointed by tlio Virginia Committee in London ; Mr.
John Henry Daniell, appointed by the AdvLsori in London, and Mr.

Edward J. Phelps, appointed by the Bondholders Committee. Any
vacancy In said commission shall ho filled by the parly appointing re-

spectively.
Fourth. This plan and proposition shall Include the right of tlie

Bondholders' CJommittee, .as agent for the depositing creditors, to settle

pending suits and judgments against tax-payers who have tendered
coupons for taxes,and to receive and deliver to the State as part of the

outstanding debt the coupons involved.

Wabash.—It is stated that this road earned for the half-

year §450,000 above the fixed interest, but owing to the need

of money for equipment and better\nents it h«j been decided

to'pay nothing on the "A" incomes. Presideft O. D. Ashley

and General Manager C. M. Hayes have been elected members
of the advisory committee under the Morgan proposition.
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%epovtB ftttd iQocuments.

CHICAGO & ERIE RAILROAD COMPANY.

FIRST MORTOAGE DATED AUGUST 21, 1890, SECURING
$12,000,000 OF 4-5 PER CENT GOLD BONDS DUE MAY
1, 10821.

PARTIES.
Tlie CliiwvRo & Erie Railroad Company, a corporation ex-

isting iindor the laws of the State of Indiana, party of the flrat

part, and the Central Trust Company of New York and Ed-
ward Daniels, of Indianapolis, Trustees, parties of the second
part.

PREAMBLE.

Whereas, the property of the Chicago & Atlantic Railway
Company was sold in foreclosure on Augiist 12, 1890, and on
August 21, 1890, conveyed to the Chicago & Erie Railroad
Company, party of the first part;
And whereas, in pursuance of a certain plan for the re-

organization of the said Chicago & Atlantic Railway Com-
pany, the Board of Directors of the Railroad Company, party
of the first part, with the consent of the "holders
of all the stock of said company, has duly author-
ized that first mortgage Iwnds shall be executed to an amount
not exceeding in the aggregate $12,000,000, that the
principal thereof shall become due on the first day of May,
1982, and shall bear interest at the rate of 4 per cent per
annum until May 1, 1892, and thereafter at the rate of 5 per
cent. Said bonds shall be for $1,000 each and be numbered
from 1 to 13,000, both inclusive, shall be sealed with the cor-
porate seal of the party of the first part, shall be signecl by its

President or Vice-President and'Secretary holding office when
said bonds shall be issued or re-issued, and shall be duly au-
thenticated by the certificate of the Trust Company. They
shall have interest coupons attached, with the name of the
treasurer engraved thereon, and shall be susceptible of regis-
tration at the option of the holder. Said bonds, coupons and
certificates, together with the clause providing for registration
and the form of guaranty of the interest on all of the bonds by
the New York Lake Erie & Western Railroad Company are to
be substantially in the forms following respectively:

So. $1,000

THE BOND.

UnTED States or Axbrica.

CHICAGO & ERIE RAILROAD COMPANY.
First Mortoaqe Gold Bond.

Issite LUniUd to $12,000,000.^

Principal due May 1, A. D. 1082.

lutereet four per cent per annum until May 1, 1892, and thereafter Ave
per cent per annum, payable May 1 and November 1.

For value received the Chicago & Erie Riilrjad Company promises to

Sav to the Central TrUHt<^ompauy of New York, or bearer, one thousand
ollar» In t'old coin of the United States of the present standard of

weleht and fineness, at the olflee of the New York Lake Erie A Western
Railroad Company, in the City of New York, on the Hist day r>f May,
A. D. 11>S2, aud ou the preaeutatlon and surrender of the coupons
hereto annexed as they shall severally become due. to pay Interest In
like gold coin on the said principal sum from the first day of May, 1890.
at tie rate of four per cent per annum until May 1. 1H9*J, and there-
after at the rate of five percent per annum, until such principal sum be
Said ; such Interest bcinirpayablo on the first days of May and Novem-
er In each year at said om<'e In the City of New York.
This boud Is one of a series of bonds of like tenor amonntini; In the

BKK' CKate to * twelve millions of dollars, all of which are equally se-

cured by a inorteaKe or deed of trust, bearing even date uerewith.
made by the Chicago & Erie Railroad Company to the Central Trust
Company of New York and Edward Daniels as trustees, conveying its

franchises, railways, and leased railways, and all its equipment and
other iiropcrty. In the States of Ohio, Indiana and Illln<da. ui>on the
terras and conditions therein set forth. The holder of this bond may.
at any time, have the same registered In aecordanco with the terms of
the endorsement hereujion. Tills bond shall not become valid uutU the
certificate endorsed hereon shall have lieen signed by the Central Trtut
Company of New York, one of the trusteea under the aald mort^^age or
deea of trust
In witness whereof, the ChlcaKo <t: Erie Railroad Company haa caused

lt« corporate seal to be hereto afllxed and attested by Ita Sebretarr, and
this bond to be signed by its President or Vice-President, and baa Bereto
attached coupons with the name of ita Treasurer engraved thereon ttila

twenty-first day ot Augiutt, A. D. 1890.

Chicago A Erie Railroad Compant,
[Seal] By President.

Attest

:

Secretary.

INTEREST COUPONS NOS. 1, 2, 3 AND 4.

On the first day of , 189 . the Chicago k Erie Rillroad Cnni-
pany will pay to bearer twenty dollars in gold coin of the rulte*! Htafes,

at the oBlce of the New Yoik Lake Erie i Western Railroad Company
In the city ot New York, l)eing six months' Interest then due on its First
Mortgage Bond No.

, Treasurer,

INTEREST COUPON NO. ."5 AND SUBSEQUENT.
On the first day of . 1 , the Chicago A Erie Railmnd Com-

pany will pay Vi' bearer twenty-live dollars in gold coin of the ITnlteil

States, at the office of the New York Lake Eric A WtHtorn Railroad
Company la the city of New York, being six mouths' Interest then due
on its FMt Mortgage Bond No,

.Treasurer.

• Note.—Of the $12,000,000 bonds authorired, »2,00:>,000 bonds are
reserved, in aocordanoe with the reorganiution plan of the Chicago A
Atlantic, to be issued tram time to tluie for Improvements and new
equipment.

TBunscfl onmnoATB,
The central Trust Cpmpujr of N«w York tMnkv aMIItw Oat Ikia Uone of the series of First Mortgage Hold HatOllmSAmSS^SmilX.gage of the Chlongo* Brie 8alln>»l Cumnanr beSSS ".vSifTaS:

with, and tberoiu more particularly refeired to.
^^

Crktrai. Trdst CoMPAwr Of Writ Yoh,
B,

^'«~
, Vle^rMiMMi.

REOI8TRATION OLAUBS.
This liond may Iw registered In the ownei'i name at lbs ofloe of lb*New York Lake Erie A Western RaUfoad c>,in,Hinr In KswYork C-ttVsuch registry being iioied on the bond by the obligor eoiBDaDt'* Inu-'

fcr agent; after wlil.h no transfer shall he valid usUaa mrnXt on Um
registration books by the registered owner aud similarly noted on tbiabond; but the same may be dlschargrd from the registry br Irsn.fsr tobearer, after which it shall bo transferable br delivery' but It m»r ber<glst.red again as before. The registry of the bond shall not re. (rata
then<>g(iliabllliy of the couikius by dellrery merely, but tbew.iinoMmay be luniiidcrcd and such surrcnilcr noted hereon, after whl'li IM
interest shall be payable only to the registered owner of the bond.

GUABANTY.
For value received the New York Lake Rrle * Western Bailro*4Company hereby guaranleea the minetual payment of tbelateraHof

the within iMuid at the time and In the manner tberela speeHeil. aad
covenants in default of imyment of siiy part thereof br the obligor to
pay the said lnterc!<t of the withiu liond aa (be same shall tweome 4n*
uiH>n the demand of the holder hereof.

Thb Nbw York Lake Erie a Westxrx BaIlrou* CuMrAXT.
By

t»BAt.l .President.
Attest

:

, Seeretary.

PROPERTY CONVEYED.

Now, therefore, ihut Indenture witnevieth : That tin- Chicago
& Eh-ie RR. Co., for and in consideration of the premi.<ies, etc.,
etc,, doth hereby grant, etc., unto the mid Central Trust Com-
pany of New York and Edward D.iniels, the parties hetvto ot
the second part

:

All the line of railroad formerly of the Chicago A At-
lantic Railway Company and now of the party of then rat part,
at any time constructed within the counties of Marion, oir-
din, Allen and Van Wert, in the State of Ohio, and the coan-
ties of Adams, Wells, Huntington, Waliash. Miami, Pulton,
Pulaski, Stark, La Porte, Porter and Ijike, in the .State of In-
diana, and more particularly described as follows:

AH that certain line of railroad extending from Marion.
Marion County, Ohio, northwesterly via Kent<jn, Hardia
County, and Lima, Allen County, Ohio, to the Indiana Stata
line, and thence in the State of Indiana, via Decatur, Adama
County; Huntington, Huntington County; Rochester, Pnltoa
County; North Judson, .Stark County; Kouts, Porter County;
to Hammond, Lake County, and thence to the boundary line
of the States of Indiana and Illinois, where naid line of railroad
connects with the Chicago & Western Indiana Railroad; to ail

a distance of alxjut 249' 1 miles;

Together with the corporate property of every kind at any
time owned by tlie Chicago s Atlantic Railway Co., or ac-
quired by it or by the party hereto of the first part, or which
may hereafter be held or at^uired for said railroad, and all

estates and interests therein; including all the right of way,
roadbed, superstructure, all station and other grounds, and
all structures, buildings and fixtures whatsoever, togetbn-
with all equipment and rolling stock, implements and mater-
ials, rights, franchises, leases, proSt«, and all property, real

personal or mixed, now held or hereafter acquired for taid
railroad. And all corporate franchises of the said party of the
first part of every nature, including the francbim to be a
corporation.
Also all the right to use the railroad of the Chicago ft

Western Indiana Kit Co. from near Hammond, Indiana, to
Chicago, Illinois, and the terminal faciliiiee in dncago, and
all other rights, privileges and property secured by laaaaa and
contracts with the Chicago & Western Indiana RS. 0>. dalad
November 1, l«&), November 1, 1883, March »1. 1988, Decem-
ber 1, 188H, and any agreements supplemental tharsto.

And all other contracts, privileges or inlereata, whether legal

or equitable, formerly of the said Chicago ft AtlaaticBaUway
Co., and now of the iiartv hereto of the Rrst part. AIm
10,000 shares of the capital stock of the Chicago ft Wertam
Indiana RR. Co. and 2,400 shares of the capital stock of tha

Belt Railway Co. of Chicago. And any shares of the oaptal
stock of the" said companies which may hereafter be acqnirsd

by the party of the first part. But until default a<i hereinaf-

ter provided the railroad company shall have the right to vot*

on said stocks and to receive all dividends thereon.

HFT.EAHK OF PROPERTY.

This deed shall not operate to prohibit the RailnMd Con-
pany, so long as no default exists under this mortgag*.

frMn selling, free from the encumbrance hereof, anr
property, real or personal, now held, or hertiafter acauired.

which shall no longer be either useful or nepcssary to tha

pro|)er maintenance of the n»ilroo<l or the basfaew tharsof;

but in no case shall any sale or other dispositioa of any nmi
property be matle without the exprtw aMent in wriUag of

the trusteea.

The trustees are expressly aufhoriaed to iciaMa in WTtttty
from the operation of thU mortgage any real (alala Mt form-

ing part of Uie line of railroad which shaU •» W mmm
aary for the purpose* of the railroad and which dMU ba ta

good faith sold or exchanged by the raUniad ooaafau. Wt
the property taken imxcSanga, if iooh thera be. shall

mediaiely come aadar this mortage, and t*- —*

ceeds of property rekaaed, if sow for oath, i.AaUbt
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«tely paid over by the Railroad Company to the trustees for

time oeing, to be applied to the purchase in open market of

one or more of said mortgage bonds hereby secured. All

bonds so purchased shall be immediately canceled, and shall

cease to be entitled to the benefit of the security hereby pro-

Tided. Or such proceeds may be applied by the Railroad Com-
pany, with the express assent in writing of the trustees, to

any purpose which in its and their opinion will benefit the

property hereby mortgaged.

PAYMENT OF TAXES AND ASSESSMENTS, ETC.

The Railroad Company will pay all taxes and assessments

lawfullv levied or assessed upon the premises hereby con-

veyed, when the same shall become due, and will not suffer

any mechanics', laborers', statutory or other lien to be created

upon any part of the property hereby conveyed the lien of

which might be held to be prior to the lien of these presents,

and will not suffer any matter or thing whatsoever whereby
the lien hereof might be impaired.

DEFAULT FOB 60 DATS, PRINCIPAL MAY BE DECLARED
DUE.

In case of default for sixty days in the payment of

interest on any of the bonds hereby secured, the principal sum
of all the bonds hereby secured shall, at the option of the

holders of a majority in amount of the bonds then outstand-

ing, become immediately due and payable. The said option

may be declared by instruments in writing signed by the ma-
jority of such bondholders, or by their attorneys, and delivered

to either of the said trustees.

DEFAULT FOB 60 DAYS. TRUSTEES MAY TAKE POSSESSION.

In case of default for sixty days in the payment of interest

on any of the bonds hereby secured, or in case of default in

the payment of the principal of any of said bonds, then the

Railroad Company upon demand of either of the said trustees

shall forthwith surrender to said trustees the actual possession

of all and singular the mortgaged premises. It shall then be

lawful for the trustees to operate the railroad, and to receive all

profits and income therefrom, and after paying all taxes and
other charges prior to the lien of these presents, and all ex-

penses of repairs, alterations, &c., to apply the remainder of

the moneys so received, first to the payment of the interest in

default in the order of its maturity, and then to the payment
of the principal of the bonds, if the principal shall have be-

come due, without any preference or priority whatever among
said bonds.

DEFAULT FOB SIXTY DAYS, PROPERTY MAY BE SOLD.

In case of default for sixty days in the payment of the prin-

cipal or the interest of any of said bonds, and the principal

sum of the bonds secured hereby shall have been declared due

Eursuant to the provisions hereinbefore contained, then it shall

e lawful for the said trustees to sell all the railways, property

and franchises hereby conveyed at public auction in the city

of Indianapolis, Ind., having first given such notice of such
sale as is required by law, and also by advertisement in New
Tork City, Chicago and Indianapolis. And upon any such

sale to deliver to the purchaser a good and sufficient deed.
• The trustees shall apply the proceeds of such sale—first, to

the payment of expenses incurred for the property hereby
conveyed, and all taxes and assessments prior to the lien of

thesf presents ; second, to the payment of the principal and
interest which shall then be owing or unpaid upon the said

bonds, ratably.

DEFAULT—DUTY OF TRUSTEES TO ACT WHEN REQUESTED.
It shall be the duty of the trustees on being requested so to

do, as herein provided, to take all needful step which may
be requisite to protect the rights of the holders of bonds
secured hereby. And in any case of default for sixty days in

the performance of any covenant other than the payment of

principal or interest, the trustees shaU upon requisition, etc.

,

- execute the powers of entry or sale hereby granted, or take

appropriate proceedings at law or in equity to enforce the

rights of the bondholders under these presents. The re(^uisi-

tion hereby provided for shall be by an instrument in writing

signed by not less than a majority in amount of the bond-
holders.

In case of default for sixty days in the payment of the prin-

I .cipal or of the interest on any of said bonds, and the principal
' sum of the bonds hereby secured shall liave been declared due,

it shall be the duty of the trustees, uiKin requisition made by
the holders of not less than a majority in amount of the bonds
hereby seciu-ed and then outstanding, to institute suits for the

foreclosure sale of the property. The requisition hereby pro-

vided for shall be by instruments in writing signed by such
• bondholders.

DEFAULT-COMPANY WAIVES ALL EIGHTS UNDEB APPRAISE-
MENT, EXTENSION, ETC., LAWS.

In case of default, as aforesaid, the Raih-oad Oompany will

not seek to take any advantage of any appraisement, valua-

tion, stay, extension or redemption laws now or hereafter

existing in Ohio, Indiana or Illmois, in order to hinder the

enforcement of this mortgage.

JUDICIAL PROCEEDINGS—RECEIVER MAY BE
APPOINTED.

TJpqn the commencement of jiidicial proceedings to enforce
' the rights under these presents, the tnistees shall be entitled to

the appointment by any court of competent jurisdiction of a
" receiver of the property hereby mortgaged, and of the eam-

'ings thereof, pending such proceedings.

FORECLOSURE SALE-PAYMENT OF PURCHASE MONEYS.
In case of any foreclosure sale the purchasers shall be en-

]

titled, in making payment of the purchase money, to turn in
any of the bonds and matured and unpaid interest secured
hereby, held by such purchasers, counting the principal and J

interest of such bonds for that purpose at the sum which shaUl
be payable out of the net proceeds of such sale to the holdersi
of such bonds, as their just share of such net proceeds, after]
allowing for the costs and expenses of sale.

FORECLOSURE SALE—PROPERTY MAY BE SOLD AS A WHOLE
The Railroad Company for itself and for all holders o^

liens junior to that of these presents, hereby expressly waive
all right to have the estates marshaled upon any foreclosure^
The trustees herein, and any coui't in which foreclosure of^
this mortgage is sought, shall have the right to sell the entire
propertj; as a whole in one single lot, if they or it shall, in
their or its discretion, think fit, and one-fourth in interest of
said bondholders may, by instruments in writing, direct the
trustees or petition the said court to sell the said property in
that manner. The personal property and chattels hereby
conveyed shall be real estate for all the purposes of this instru-
ment.

DEFAULT-RIGHTS OF BONDHOLDERS, ETC.

No holders of any bonds or coupons secured hereby shall

have the right to institute any suit for the foreclosure of these
presents or for the execution of the trust hereof unless the
trustees shall for thirty days after request in writing by
holders of a majority in amount of the bonds secured hereby
and then outstanding neglect or refuse to take such action as
said trustees may be so requested by such majority to insti-

tute.

The holders of a majority in amoimt of the bonds secured
hereby and then outstanding shall from time to time have the
right to direct and control the proceedings for any sale of the
mortgaged premises or for the foreclosure of this mortgage,
and to instruct the trustees to continue or discontinue any
proceedings hereunder. In case the principal sum of the
bonds secured hereby shall have been declared due, pursuant
to the provisions hereinbefore contained, said majori^ inter-

est may reverse such declaration upon such terms and condi-
tions as such majority shall deem proper.

APPOINTMENT OF TRUSTEES, AC.

Whenever a vacancy shall occur in the office of trustee the
Board of Directors of the Railroad Company shall have the
right to appoint a successor to fill such vacancy. Notice of

such appointment shall be given by publication in New York
City and Chicago. The successor appointed as aforesaid shall

oontinue to be Trustee hereunder until a majority in interest

of the holders of the bonds hereby secured and then outstand-
ing shall, by instruments in writing, excuted under their

hands and seals, appoint a new trustee to act hereunder. If

said Board of Directors shall for thirty days neglect or refuse to
fill any such vacancy, the same may forthwith be filled by a
majority in interest of the holders of the bonds hereby secured
then outstanding, by instruments in writing. An appoint-
ment made in the manner hereinbefore prescribed, by a ma-
jority in interest of the holders of the bonds hereby secured
and then outstanding, shaU supersede any appointment to fill

a vacancy theretofore made in any other manner whatsoever.
The trustees shall not be liable for the acts, defaults or neg-

lect of any of its agents, nor shall either Trustee be liable or

accountable for the acts, defaults or neglects of its co-Trus-

tee, but only for its own wilful negligence or misconduct in

the performance of its duties.

REGISTRATION OFFICE IN NEW YORK CITY-BONDS TO BE
TRANSFERRED OR REGISTERED FREE OF CHARGE.

The Railroad Company shall at all times maintain a public

office in New York for the registration of the bonds hereby
secured, and for the transfer of registered bonds. All such
registrations and transfers shaU be without any charge or ex-

pense to the owner or holder thereof.

NEW BONDS MAY BE ISSUED TO REPLACE BONDS MUTILATED

In case any of the bonds issued hereunder shall become mu-
tilated, it shall be lawful, upon the surrender of any such
bonds to the Central Trust Company of New York, one of the

trustees herein named, or its successor, for the Railroad Com-
pany to issue, and the said Trust Company, or its successor, to

certify, new bonds bearing the same serial numbers in ex-

chaage for the same. The said Trust Company or its suc-

cessor shall forthwith destroy or effectively cancel each bond
so surrendered.

COUPONS PAID TO BE CANCELED.

When and as the interest coupons annexed to the bonds
secured her^?y mature and are paid, they shall be canceled.

Upon any irtirchase or sale of the said couixms, or any of

them, or of the interest on any registered bonds secured
hereby, or any part of such interest, or upon any advance or

loan upon said coupons, or any of them, or upon any redemp-
tion or payment of said coupons, or any of them, or of said

registered interest or any part of it, by the Railroad Company
or by the guarantor of the payment thereof, or by any person

or corporation in behalf of them or either of them, the

coupons and each of them, and the registered interest so pur-

chased, sold, advanced upon, loaned upon, redeemed or jMid,

shall cease to be secured by this mortgage, and in such event
shall have no further lien upon the property covered hereby
or intended so to be.
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CHICAGO & ERIE RAILROAD COMPANY.

INCOME MOUTUAUK DATED AUGUST 31. \HW), SECUR-

INO 110,000,000 GOLD BONDS. DUE OCTOBER 1, 1988.

I'AUTIKS.

The Chicago & Erio Railroad Comjmny. party of the first

i>art. and the New York Socurity & Trust Company and John
B. Elani, of Ii)dianai)olis. trustees, parlies of tho second part.

ruEAMHi.i:.

Whereaii, In pursuance further of the reorganization plan

of tlie Chicago & Atlantic RR. Co., tho Board of Directors of

the Railroad Ctonipany, party of tho tlrst part, with tho con-

sent of the holders of all the stock of the said company, has

duly authorized a series of income bonds to be execute*! to an
amount not exceeding in the aggregate $10,000,000. which
are to be substantially in the forms following respectively :

THE BOND.

UNrrKD BTATR8 OP AMERICA.
No H.OOO

CHICAOO & KRIF. RAILROAD COMPANY.

.VON-01;MUI.*TIVK ISCOMB FIVB PKR CEST MORTUAUB II«NI).

/nii« limilta to $10,000,000.

Payable on or bcforo October 1, A. D. 1092.

For viiluo rcwlved tho Cblcaco * Eric Rnllroiwl Company promiHcx to

imy to the New York Security A Tni8t Comoany, or Donror, ono
IbousaiKl dolluni at the office of the Now York l.nkc Erie A Wesleru
Bailroad Conn>i"iy in the city of New York, on or before the flrst diiy

of October. A. D. 19f<'_'. ami on tho pre^entiitloii and Horreiuler of the
couiH>n» hertao annexed to pny interest iiI>on the said primliial humi
from Seiitenibcr 1 , 18iH». at »ucli rate not cxceedlnK Ave per eentiiin

p»»r annum aa the portion of Its Income applicable theretii under tho
provislonnof tho morlKane hereinafter inentfoned will HUttlee to pay;
which Intercut. It \» distinctly understood, Hhall 1mi abmilutely non-
cumulatlvo and shall be payable on the llrst day of October In each
year at lUe said offle<j lu the city of Now York until the principal sum

TUB )>ond Is one of a series of bonds of like t«nor amounting In the
aKgrenate to ten million dollars, all of which are equally secured by a
mortcnKe or deed of trust bearing even date herewith, made by the
said fhlcano .k Erie Railroad Company to the New York Security .It

Trust Company and .lohu B. Elaui, as trustees, conveylu)t Us fran-

chises, railroads, and leased railroads, ami all Its equipment and other
property, tu the 8tat*'s of Ohio, Indiana and Illinois, nxmii the terms
anl conditlona therein set forth: but subject to the lien of a prior

uiortKane dated August Jl, l>ii)0. made liy it to the Central Trust Com-
pany of New York and Edward Daniels as trustees, to secure a series

of twelve million dollars of its tlrst mortscaKe Imuds—the p.iymeutof
the Interest upon whlen has been piaranteed by the Now York Lake
Erie & Western Railroad Company.
Upon the payment of any loupon representlnif Interest on this bond

there must also be surrendered all prior conpons of this l>ond upon
which no interest has been earned under tho provisions hereof.

The holiler of this bond may at any time have tho same re)flstcred In

accordance with the endorsement hereon.
Ihls bond shall not be valid uhtilthecertlfleateendorse<l hereon shall

have been signed by the New York Security * Trust Company, one of

the trustees under the said mortjta^te or deed of trust.

In wrrNEBS wiiERtov. the ChicaKo & Erie Railroad Company has
caused Its corporate seal to be hereto affixed and attested, by Its Sec-

retary, and this bond to be slitned by Its President or Vice-President
and has hereto attiwhed coupons with the name of its Treasurer en-

graved thereon this twcnty-nrat day of August, A. D. 1S90.
Chicago St. Ekie Railroad Company,

x*"At-] ^y ^ .. .
Attest: .President.

, Secretary.

INTEREST COUPON.
On the first day of Oetotwr. 1 , the Chloago it. Erie Rallroail (Com-

pany win pay to the bearer, upon s\irrender of this coupon and all

prior couiions upon which no interest has been earned, at the otHce of

the New York Ijike p:rle & Western Railroad Company. In the city of

New York, such amount, not cxceedlnK fifty dollars, as shall be pay-

able under tho terms of the bond and the mortifa^e socurlng the same
by way of Interest for the previons fiscal year upon its income mort-

eage bond No. __
I . Treasurer.

TRUSTEE'S CERTIFtCATB.
The New York Security & Trust Company hereby certifies that this

is one of the series of non-cumulative income mortga«c bonds Issaed

under the terms of a mortgage of the Chlcairo A Erie Itallmiid Com-
pany bearing even date therewith and therein more particularly re-

*"
NEW ToEK Securttt Ic Thcct COMPANY, Tnutec,

By
. PresMrnt;

KEGISTBATION CLAUSE.
This bond maybe registered In the owner's name at tlie olflce of the

New Y'ork Lake Erie A Western Railroad Company In New York t Ity,

such rcKlstry being noteil on the liondby the oblliror company s trans-

fer awut. after which no transfer sbaU be valid un ess made on the

registration books hv the registered owner and similarly aoted on this

bond; but the same may be discharged from the registry by transfer to

bearer after which it shall be transferable by dellTery; hut It may be

registered agiiln a« before. The reiflstry of the bond shall not restrain

the negotiability of the couirons by delivery merely.

PROPERTY CONVEYED.

The property conveyed to the tmsteea as aecurity is the

same as that described m the abstract of the flmt mortgage.

PROVISIONS RESPECriNO INTEREST PAYMENTS.

These presents are upon the express condition that if the

Railroad Company, the party of the first part, sh"'' !«?• "°«''

the maturity of the bonds secured hereby, on the first day of

October in each yenr. f)eginning with Octjber 1. 1891. interest

uiwn said bouda at such rate not e.xceeding > per centum iK-r

annum ivs the gross earnings of the iwrty of the first part dur-

ing the year ending on the thirtieth day .if June previous to such

payment will suffice to pay under the following arrangement.

If the gross earnings of the Ballro«<l Company In any ««• y«"f

aiuomit to la.aSO.tXXJ or less, then VIH l*r cent il>er«»tl« to be wf-

pUe toth" pa^c'itof Interest on Its first mortjW^tajEd^^ jSe

iii.M,in» thi>ii remalninu. If any, out of such 'i""* per oenllsto ne •y-

lYl^ii to the^jCnt of inti^t on Its said Income bonds ,^r«l
hereby, as far as requUlte. _ Wu ^' '

If the fjrosH earnings lu any one year amount tu morn than t'J.SV),
000 and are less I ban i>V.7&0.000, thenn p«r oeot tbrreet is tu l>e ap
piled lis aforesaid.

If the gross earnings In any one year amoant to t2.7.V).000 or morn,
and are leas than $U,'i.')O.0<Ml, thon 'HH per cent thsrmif la lo be appltm)
as nforesakl.

If the (fross enmlngs In any one year amount to f3,2.V>,000 or morn.
thonQDi' iM'r«otl« to be applied M aforesaid.
The sill Kos are to be Inoreaaed by the amnnninf ibesnnnal

sums nil ^ inderthaleaaesM tbe(%le.itfo fc ^•••trrn lodUaa
RR. Compiiii> III ilio ChlcaxoA Atlantic Railway Company as pay-
menls under said lna«e« eeaae by the terms thereof.

If In any year tlir amnunt appllrnblr :m ab<>vn t»r Insufflelent for the
iiaynient of In 'vage hoiiiUflf the KaltfaMl
Company then
RR. <'om|>anv
tvrosi on the s.iM llri m
any part Ihi reof. ihen tin

Lnau Erie A WcHlcrii Uulli
rate of five per cent jht aiirniTii, xliill Ilr..f

' vage bonds of the
Vork Lakn Krl<- A
Its gntimntv, to pay tbato-

i 'inpany or

(lueiit earnings lirforc any liiroine Is at hii>

trie payment of Interest iiu ttii' InrniTir hom

it

Sew To
n al the
of MhM-

ll«4loajpll
^ oiapsBy,

mile Railwayt the ciili'AK'i 'V \il I

A Western, and the Sfw YorS
Jut ri'ferred to In said plan and
'I'll piiniiant to the provMoM of
lid liy ibi- lliillroadOpmp*ay bo-
iientof the Ihlemstt --- -

The Indebtedness above t
(Company to the New Yorl.
Pennsylvania A Ohio nillr

which li:i

said plan
fore inn
Iwnds of til" K.illiiiiid Company
and, provided further, that if the Railroad Company shall also

IMiy unto the holders of the Iwnd* secortvi here'nr the prind-
|>al thereof at the time and in the manner stipufated in said

bond.-* ami shall perform all the covenants in this indenture
expr(>ssed, then tne rights hereby granted shall eeMe, bat
otherwise they shall remain in full force.

DEFAULT, FORECLOSURE BALE. ETC.

The provisions respecting default, etc., are sabstantially the
same as in the abstract of the first mortgage previoasly (pren.
extsept that the trustees are required to take roeamres to eo-
force the rights of the Ixindliolders upon re<(uisition of holdera
of 'Ht |)er cent in amount of the outstanding lx>nds.

It is moreover provided that no action shall be brought bjr

any holtlers of any of said income bonds for any acoounttng as
to the amount of the fund applicable to the payment of inter-

est upon said income bonds, but that all right of action in

that behalf shall be vested in the trustees, who shall be obliged
to act on requisition as aforesaid.

APPOINT.MENT OF TBU8TEE0.
New trustees are to be appointed in the manner preaoribed

in the aljstract of the first mortgage preceding.

REGISTRATION OFFICE IN NEW YORK CITY.

As provided also in the first mortgage, the Railroad Company
is to maintain an office in New York City for the registration

of the bonds hereby secured, and all registrations and trans-

fers are to be without any charge or expense to the owner
or holder of the bonds. In case any of the bonds issaed here-
under shall become mutilated, it shall l>e lawful to certifr new
bonds bearing the same serial numbers in exchange for same.

COUPONS PAID TO BE CANCELED.
Coupon.s paid are to be canceled as stipulated in the first

mortgage preceding.

SWORN STATEMENT OF EARNINGS TO BE DELIVERED AUO. Mt.

The Railroad Company shall upon the fifteenth A».j of
August in each year deliver to the Trust Company, one of the
parties of the second part, a statement in writing Tcrified

by the oath of the President or Treasurer and by the oath of

the Auditor of the Railroad Company, showing the amoant of

the gross earnings for the twelve months ending with the next
previous thirtieth day of of June and the gtmeral sooroas from
which such gross earnings are derived.

RATE OF INTEREST TO BE DECLARED BY A CO. 38 YEARLY.
The Railroad Company shall, on or before the 2.5th ilay of

August in each year, give public notice of the rate of interest

payable on the bonds secured hereby for the yf^ar ending on the
previous 30th day of June, under the arrangement aforesaid.

IF STATEMENT OF EARNINGS 18 NOT SATISFACTORT TRURKB
MAY INSPECT COMPANY'S BOOKS.

If the trustees shall not be satisfied with the statement, or
if the trustees within thirty dars after the saoie shall have
been received shall bo notified in writing by the holders of
twenty-five per centum in amount of the bonds s«><-ure«l h«Teby
and then outstanding that they object to the said statement,
it shall be the duty of the said' trtistees forthwith to notify

the Railroatl Company of suoh objection, and the trustees shall

liave the right to inspect the books of the Railroad Compaay by
an expert accountant appointe<l for that purpose, wlio shall be
paid for his serrioes by the !tailroa<l Company,
ir DirrERBNOE is KOT ADJI'HTKD CUUKT OF KqUITT MAT

BE APPEALED TO.

If the said difference shall not be adjuatod between the
trastees and the Railma<i CoiBpnnr. or if tha tnisH fs stMdl be
calle^l upon lo proceed by the holders of S5 per cent in amout
of the bonds secureil hereby and then outstandinx. it shall be
the duty of the trustee* to 'file a bill in <H|uiiy aitaiaat Um
Railroad Company for an account of the Rnm eamiafs. aad
if it shall be adjudged in such action th.tl there Ma gnm
earnings availalite under the tanns of this niorlKag* (or fagr>

ment of intenat on the bondsaecured by thi* niurtfafe beyoad
the amoant declared by the Railma<i Company, ttica. uiilasa

the said Raihroad Company shall within three moaiba pay the
balance of interest so determiaed to be due. sooh iioe-p«ymsal
shall constitute a default io ttw pavsHBtof tsttTCM. The
remedy herein uruvided for aarw«amny| the aaaoant o< Ik*
groaa eamtnn In caae of dis|Mil* shau be exehM<T* of ail

other proceeoings, actfcma, sails and demamls whalnertT hf
whomaoeTer brooght.
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COMMERCIAL EPITOME.
Friday Night, Dec. 26, 1890.

There was much depression of tone in mercantile circles

during the first half of the week under review. The indif-

ferent prospect of any effective relief to the financial situa-

tion from any action of Congress caused a free selling move-

ment, xinder which speculative values made a rapid and very

general decline. Wednesday brought some degree of steadi-

ness, the " bull" parties of last week having pretty generally

unloaded, and some short interest having been created. To-day,

with the foreign markets generally closed, it was practically a

half-holiday, and no important features were developed.

The weather has continued seasonable and wintry; to-day a

heavy snow-storm is in progress and railroad and telegraphic

communication is obstructed.

Lard on the spot was quite depressed early in the week, but

partially recovered on Wednesday and further advanced to-

day, with a fairly active business at 5'55c. for prime city, 6'10

@6'13J^c. for prime Western, with refined for the Continent

quoted at 6@6'45c. Lard for future delivery was sold down
sharply, but recovered, and to-day further advanced, owing to

reports showing that receipts of swine at Western points were
not only small in number but light in weight, making v?ry
little lard. Western packers were buying lard on Wednesday,
but to-day the demand was mainly to cover contracts.

DAZLT 0LO8IBO PBICBS OF LAKD FUTUKBB.
Sal. iron. Tuei. Wed. Thur. Fri.

January delivery o. 6-12 e-O.^ 601 C'lO m 6-14
Febi nary dellvery o. 628

'

C-li) 6-15 6-25 o 6-26
March delivery o. 6-40 6 33 629 6-3H C 6*42
April delivery c .... 6-43 6-39 647 » 6-51
May delivery o. 6-61 6 54 6-48 6-56 Ti 6-62

Pork has been dull and weak, hut closed steadier, though
still quiet; quoted at $10@S10 75 for old mess, $11 50@$12 for

new mess, §9 35® $9 75 for extra prime and $11 50^ $12 75 for

clear. Beef quiet and unchanged; extra mess $7 50@8,
packet $8 2538 75, family $9@$10 50 per bbl., extra India

mess $13 503 $15 50 per tierce. Beef hams quiet at $12®
$12 50. Cut meats have been dull, but close steadier; quoted:

pickled bellies 4j8(a5i^c., pickled shoulders 4@4i^c. and hams

7J^(371.^0. ; smoked shoulders 5}.^® 5%c. and hams %% d 9o. Tal-

low is firmer but quiet at 4 9-16g4?gC. Stearine is quoted at

6J^@7o. and oleomargarine firtnsr at 5 9-16c. Butter dull at

23,381c. for creamery. Cheese firm at 8}i@9}gC. for State

factory, full cream.

Coflfee on the spot has been without decided change, closing

at 17f-^c for No. 7 Rio. There were no important transactions

to-day. Rio options have been very quiet, and to-day were
dull and unchanged, closing steady, with sellers as fol-

lows :

iMaroli 15'70e. I June 15"05c
April 18-400. July 14 90c
May 15-35e. I August 14 7uc.

The distant options show some advance over last Friday.

Raw sugars have been quiet and unchanged at 4 9-1 6o. for

fair refining Muscovado and 5J^c. for centrifugal of 96 deg.

test. Refiaed sugars are without decided change ; Standard
crushed quoted at 6^0. and granulated at 6c. The tea sale on
Wednesday was a small one and steady prices were
realized.

For tobacco the market has been pai-tially closed. The sales

of Kentucky were only 100 hhds. The following are sales of

seed leaf for the first half of the week : 85 cases 1888 crop,

Pennsylvania seed leaf, \^%c.; 75 cases 1889 crop, New Eng-
land Havana, 16340c.; 120 cases 1S89 crop, Pennsylvania seed

leaf, 9@13c., and 100 cases simdries, 63^@30c.; also 300

bales Havana, 70@$1 15; and 50 bales Sumatra, $1 85@
$2 85.

On the Metal Exchange Straits tin declined, closing on
Wednesday at 20-15c. on the spot and 20-20c. for March. Ingot
copper is entirely nominal. Domestic lead is quoted at 4J^c.

per lb.

Refined petroleum is firmer at 7'35c. in bbls. and 9"30c. in

cases ; naphtha 7-30c. and crude in bbls. 7c.; crude certificates

have advanced and close at 70?^c. in bbls. Spirits turpentine
firmer at 39@89Xc. but quiet. Rosins are easier at $1 40@
%X 421^ for strained. Wool and hops are rather more steadily

held.

December 17-35o.
January 1 6-60o.
February 160oo.

C OTT ON.
Friday. P. M., Dceember 26, 1890.

The Movement of the Crop, as indicated by our telegrairs
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 370,782 bales,
against 266,827 bale? last week and 257,529 bales the previous
week, making the total receipts since the 1st of Sept., 1890,
4,335,208 bales, against 4,118,079 bales for the same period of
1889, showing an increase since Sept. 1, 1890, of 117,139 bales.

Receipts at- Sat. Mon.

Galveston

El Paso, &c..

New Orleans...

Mobile

Florida

Savannali . .

.

Brunsw'k, &c.

Charleston .

.

PortKoyal.ito
Wilmington.

Wa*'gton,&c
Norlolt

West Point...

N'wp'tN'Sj&o.

New York
Boston
Baltimore

Phlladelpli'a,<&c

Totals thisweek

3,994 13,751

23,030
2,332

5,520

2,532

1,430

2,151

2,418

1,325

1,130

81

44.943

16,980

1,871

Tues.

9,680

5,234

590

7,630

1,745

709
560

158

5,048

25,715

6,543

Wed. \Thurs.\ Fri. Total.

5,968

3,268

644

3,071

1,053

704
72S

152

58.908 52.899

7,4371 6,312

11,504 14,455
840

4,270

2,733

667

3,202

3,050

1,661

1,101

380

3,510

1.200

3,416

1,075

590

36.945 30,558

1,631

918
5,193

2,528

7,043

5,061

6,318

2,911

471
253

1,847
3,017

4,537
1,214

2,046
1,461

38,173-

918-

96,877
14,119'

7,048
31,109'

6,348
16,878

3,802
253

21,317

11,283
4,587

6,688
4,109'

2.04«
2,23a

46,529 270,782'.

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Receipts to

Dee. 26.

1890.

This

Week.

38,173
918

96,877
14,119

7,013

34,109
6,318

16,878

Si)ice Sep

1, 1890.

3,802

253
21,317

11,2S3

4,587

6,688

4.109

2,046
2,232

725,228
9,719

1,194,152

192,270
31,593

752,632
118,943

320,642
529

112,883

2,465

390,939
215,954
25,605

26.002

41,604
31.272

22,876

Salveston...

£lPaso,iS[C.

(few Orleans,

Mobile

Florida

Savannah. ..

Bruns., &e.
Charleston ..

P. Royal,&c
Wilmington
Wa3h'tn,4fec

Norfolk

West Point

NwptN.jAc
New York. ..

Boston
Baltimore. ..

Phll'del'a, Ac

Totals 270.782 4,235.208 2-( 8.408 4.118.079

1839.

This Since Sep.

Week. 1, 1889.

35,056
1,204

95,429
10,967

1,510

35,562

5,915

7,166

265
3,930
384

16,2,56

12,830

2,600

6,175

4,376

8,214
569

670,011

5,637

1,339,868

183,263
18,367

730,439
109,717
274,143

1,391

112,211

2,597

290,638

227,820
31,887
45,214

31,967

26,160
16,790

Slock.

1890.

118,313

302,924
47,194

131.228
14.216

59,570

20,893

50,114

19,284

4,055

80,189
20,800

14,084
8,160

891,024

1889.

74,10O>

336,830'

31,025

89,459'

7,712
41,03a

17,841

29,331

608
114,632:

19,00!)

7,033

10,365

778,97 .'V

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipt* at—

Salv'ston, 4c
New Orleans

Mobile

Savannah. ..

Charr8t'n,itc

Wllm'gt'n,&c

Norfolk

Wt Point, Ac
AI' others

Tot.thisweek

1890. 1889

39,091

96,877
14,119

34,109
16,878
4,055

21,317

15,870

28,466

270,782

1888. 1887.

36,

95,

10,

35,

7,

4,

16,

15,

26,

.260

,429

967
,562

,431

314
256
430
759

248,408

36,749
95,521
1 1,653

30,039
13,522

3,517

18,402

18,528

12,111

240,042

Since Sept.l. 4235.208 4118,079 3629.971 3985,550 3755,798 3607,242:

16,183

71,239
9,119

28,330
11,691

3,210

15,937

21,128

11,9S1

183,824

1886. 1885,

27,393
104,322

11,513

28,815
12,530

3,935

17,705

11,874
14,975

236,618

17,20 J

76,7 1.^

16,768
22,774;

11,798
1,692

15,498
12,969
14,439

189,852

The exports for the week ending this evening reach a tota 1

of 158,081 bales, of which 94.407 were to Great Britain, 28,174
to France and 35,500 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

JSxportt

from—

Galveston
New Orleans.

.

Mob. & Penc'la

Savannah—
Brunswick ...

Charleston . .

.

Wilmington,.
Norfolk

West Point. .

.

N'portNws, &c
New York
Boston
Baltimore

Phllaaelp'a.4cj

Total

Total. 1889 . . , I

Week EnMna Dec.
E2!portea to—

Oreat

Brtt'n. '^no*

.5,777

42.72*

6,600

4,483

6,16i

8,772

1.610

Vi,m
6,855

1,203

4,692

18,289

01.407 28.174

02.998 23,800

Conti-

nent.

900

7,927

1.118

5,008

5,125

4,581

4,711

3.793

105

1,919

Total

Week.

11.368

e8,<»30

' 6,600

11,121

6,009

10,289

13,303

1,711

1,610

15,972

6,060

1.919

1,205

lYom Sept. 1. 1890, to D^c. 26. 1890
jBgportgit to—

158.081

316.fft6

886,650

53.110

73.035

74,801

72.023

67,228

116.706

78.705

13,021

191,2<)3

72,194

35.668

8,813

France

21,933

211,157

1.584,090 309,740

193.580!l,d41,173;356.415

OontU
nent.

23,587 258,033

9,359

16,330 138,511

13,022

11,548 31,181

19,551

18,891 88,675

1,090

5,183 29,143

1,065

Total.

108.633:

880,210

53,110

354,665

81,180

225,186

115,251)

189,430

98,256

18,0-21

296,a',29

73,284

70,292

10.688

989,510,2,873,840

809,876 2,010,1SIS
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In addition to above exports, our telej^rams to-ni(;lit also
^ive us tlu> following amounts of cottou on shipboard, not
cleared, at the porta named. We add similar figures for
New York, wlilcli are prepared for our special usa by Messrs,
Carey, Yale & Lumbort. 31 Beaver Street,

J)te. 36 at-

Now Orleans.
Voblle
<'liarIcBtou ..

ifavannali..

.

<ial»eslon. ..

Norfolk
Now York
•Other ports..

Total 1890.

On SMpboard, not eUartd—for

Great
Britain.

21,U24
12,000
8.800
7,100

27,077
Ki.OOO
."),<)00

liO.OOO

12«,20I

Fronet.

21,019
Noue.
Nonp.
600

None.
None.
1,300
None.

23,819

Other
Foreiffn

27,870
None.
7.000

18..'iOO

10,100
4,000
4,490
18,000

89,020

Total 1889... 100,157 22,090 I 59,152 19.271
Total 1888. 76,800 I 22.830 I 63,000 24.091

Ooa$t-
ttlie.

137
None.
1.200
3,700
10,H4a
2,000
None.
None.

17,883

Total.

71,846
12,000
14,700
20.000
43,023
2^,000
ll.S.'SO

48,000

257,819

106,630
187.190

tearino
Stock.

231,078
3.^,I04
44,870

l«ll,328
"0.200
28.114
OH.s'sa
a3,l!)2

633,205

A62.33S
746,173

The speculation in cotton for future delivery at this market
oppned the week under a feeling of much depression. With
prices already low there were sharp declines in the course of
Monday and Tuesday, carrying prices for the active months
down 27@31 points from the close on the previous Friday.
Tlie decline was due mainly to a loss of confidence among the
bulls, and this loss of confidence was due to the indications
that Congress would take no early effective action to relieve
the iinaucial situation. Hence free unloading of "long"
«otton at such prices as could be realized. On
Wednesday morning the market opened with a steadier feel-
ing, and prices made some recovery. There was a demand to
cover contracts for the holiday season; also some buying for
the rise, on the belief that the decline had been so sharp as to
justify some reaction; but a fresh selling movement, a3cril)ed
to the accumulation of stocks in Southern markets, caused the
loss of the early advance, and some further reduction
occurred, especially in the earlj' months. To-day the market
was variable and unsettled. An incident which excited some
comment was the paying of 38 points to exchange a January
for a March option. An early decline took place, owing to the
free marketing of notices for January delivery and the rela-
tively high quotations for low grades of spot cotton, but the
market recovered and slightly advanced on the smaller crop
movement, leading to a demand to cover contracts. Cotton
•on the spot declined l-16c. on Monday and i^c. on Tuesday.
Stocks here are small, and there are not desirable grades of
samples offering; hence business is very dull. Some of the
torokers contend that there is not enough difference l-etween
the figures quoted for high and low grades. To-day the market
was dull at 9 3-16c. for middling uplands.
The total sales for forward delivery for the week are 549,800

bales. For immediate delivery the total sales foot up this week
472 bales, including — for export, 4i2 for consumption,

for speculation, and— in transit. Of the above— i>ales

were to arrive. The following are the olBcial quotations for
«ach day of the past week—December 20 to December 28.

UPLANDS.

Ordinary V lb.

Strict Ordinary
Oood Ordinary
Strict Good Ordinary
IjOW Middliu k
Strict Low Middling
Middling
Oood Mrddli«(f
Strict Good Middling
MlddUng Fair
Fair

Sat. Mod Taaa We4 Tk. Wrt

en
7»1«

° I*
81*1,
9>6
ose
9\
10
10>3
11

7's
8
8»8
8!«l

95n
on.,

107,,^
10i»i.

«»ie
7

8"4
8»8

9»,«

91»i,
105|,
101*,.

6»i«

7^8
8>4

Sl''«93„

9ll„

lOliig

n

GULF.

OrdlnaiT |>lb.
Strict Ordinary
Oood Ordinary
Strict (iood Ordinary
Low Middline
Strict LowMiddlliig
Middling
Good .Middling
Strict Good Middling....
Middling Fair
Fair

Sat.

<«
898

9']«
9liit

- 10li«
. 10»i«

'*!.

Hon Tae*

7

8»i«

OH
e«B
10
10 14

w««
6^8

8>i«
8»i«
§'.*'•
914
019
9'8

lOig
10H„ 10\ lOSg
iii',« !ii>4 lim

6'8
7»:«
8»i.

OI4
9>i
0'«

io>e
ID'S
im

TU. rn
0^8

8'i«
8»i«

V"
O"*
9'8

10>e
10»s
ll>s

BTAINEI).

Oood Ordinary fib.
Btrtot Good Ordinary
I»w Middling
Middling

Sat. noD Taea Wad Th. Fri.

6>a
718
8
81»,«

6»ia
7'l»

ZL*"

6».«
tfi»„

Zi'"8»8

Holi-
day.

6»i«

lis"

MABKBT AND SALES.
The total sales of cotton on the spot and for future delivery

«ach day during the week are indicated in the following
statement. For the convenience of the reader we also add
-a column which shows at a glance bow the market closed on
«ame days,

SrOT MABKKT
CLOSU).

SALES OP SFOT AXU TBAltSIT.
Saleiof
Futurti.Ex-

port.
Con-

1
Spee-

tump.l^urPn $tt.
Total.

Saturday
Monday.

.

Tuesday..
Wcd'day

.

Tliursday
Friday...

Total...

Dull and eaxy..
Dnllat ii> dec..
Quiet at >8deo..
Quiet

'.'.'.'. 39
150
143

..HoU •!»"

"so
150
143

48,700
I20,tl00
146,700
140,000

Dull .... 140| .'... .... 140 84,800

4721 ....1 ,...! 472 510,800

Tm Sales and Pucm or Putou* an tbowa bj iba
following compreh«iuive table:

(ggim m
3;

i
II?

n
*'

S-i

5g

010

(XI30OS

a 2

• ».*:

««O90
66*<6
tots 00

» — •«'
1 •.":

M^
toe ^
COM a

I
».«:

tceeco

II !•?!mr.,8?
I « : I • :

*.
00

I
oco

« 9

CO) ^

I « :

ocsee
i lih

4,

I

OtCOQOO QCQDOQD

^ QO

8)00 ^

xcoStD

S§M'«
I
•»:

<BtSO«

§»•• 2s
«« ^

I •.«: I tio:

KM 2

I •.»:

tDCDOtO

I a.*;

esse
^M*M
^oj to

I
•-•*;

tea M

I
%.»•

i>^ 3

ce-s

I ar:
ce<s6e

I
•-«:

<sts:

<

».»:

e«e59

i^'U 2

I
».«":

a
o
r

3

••* 2
I a.»;

»e
x^
I »r: I a.";

uu 2

CDtOOCO

» o

S:2 S
ia.»:

e« ^

1 a.*-;
ro

I
».'

5

I
•-"

Em'^8

<0-

I a.-

<sed9

I I

I*

I I

l» 5

la :

nil!

li*- 2

I a*:
-J

^*- 2
I a*-:

w
tetDC»

WW 2

I a.«:M
(B<DOe

<oe ^

I
•-•:

CDCDOO

WW 2aw "^

larJ;

tscs

w-.> 2
-)»— •<

I ap:
CO

wi*6

I a»:

ODifc >> U>»

99 ^
-i-i 2

I
•••*:

9999
eoa> w

WW 2

I
a.w:

9909
wc»*w
oeia 9

WW 2

I
•.*:

99Q9
»§ 8

9909
*» 9

»l-4 2w* ''

I •.":
w9909

-i-i*-!
w-j a

I a.-:

9993

99 ^a 2

9 9909
—— i <iW*W
o») M aw >*

MW 2

T9
^ w ' 2

l«|:

•|
ICM < I

I I

'*: =

I 1:

I I

I*

I I

I I

I l:

2
I I

l«

I I

I

,4
I 1

la : I*
J

li

i
I I

I 1!

* Include* tales In September. 1890. for BcptKmber. 228.3n<i: B«pt<>a-
t>er-Oi' I obor, for October, 349,300; Septembet-NoTember, for Norember,
382.700.

Gf We bave Included In tbe above table, and «liall oontlnae eaek
ireek to give, tbe average price of tutnrea each day (or eaok month. It
will be found under each day following tbe abbreviation " Aver." Tha
averaire for each month for tlip week In aiKo given at bottom of able.
Transferable Ordcm—Siitunliiy. c; Monday. c; Tawday,

8-85o.i Wednesday, 8-80c.: Tbursday, 0.; Friday, a
Tlie following exchanges have been made during the week;

•13 pd. to e.\ch. 200 Feb. for Mrh. -11 p<l. to exeh. lOO April for May.
.W iHl. to oxch. .MH) Jan. tor June. 21 ixl. to exeh. 200 Jan. for Feb.
17 pd. to e\ch. P>M) Jan. for Feb. .'Is |mI. Io exrb. 300 Jan for Meh.
-03 )>d. to exch. luo Ix-c. for Jan. '61 pd. to exek. 200 Jan. for May.
'02 |M|. lopxcb. 100 Dec. for Jan. 'iMpd. to exeh. 500 Sept. for Aug.
'10 |mI. to pxch. vtun Jan. for Feb. '44 pd. to exrb. 100 Moh. for Aag.
'17 pd. tu pxcb. 'JiX) »ii'pt. for Moh. '20 pd. to exeh. 100 Jan. (or Febi.
'34 p<l. In cxcb. luo Jan. for Mrh. -60 pd. to axeh. 100 Jan. (or May.
-20 pd. to exeb. -200 Jan. (or Feb.
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The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the ailoat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 36), we add the item of exports from
the United States, including in it the exports of Friday only.

1890. 1889. 1888. 1887.
Stock at Liverpool bales 874,000 853,000 630,000 604,000
Stock at London 26,000 15,000 4,600 33,000

Total Great Britain stock. 900,000 868,000 631,600 637,000
Btcck at Hamburg 3.300 2,000 1,500 5,000
Btock at Bremen 140,000 110,000 12,200 30,100
Stock at Amsterdam 10,000 5,000 19,000 24,000
Stock at Rotterdam 400 400 400 500
Stock at Antwerp 3,100 5,000 400 800
BtockatHavre 160,000 132,000 111,000 206,000
Stock at Marseilles 3,000 3,000 2,000 2,000
Btock at Barcelona 55,000 70,000 27,000 47,000
StockatGenoa 6,000 6,000 3,000 2,000
Btock at Trieste 7,000 8,000 4,000 5,000

Total Continental stocks 387,800 341,400 180,500 322,400

Total European stocks.. .. 1,287,800 1,209,400 815,100 959,400
50,000 41,000

625,000 518,000
45,000 34,000

933,323 1,066,472
425,961 449.453
22,471 16,855

Indiacotton afloat for Europe. 20,000 65,000
Amer.cott'nafloatfor Europe. 604,000 639,000
Egypt,Brazil,&c.,afltforE'r'pe 50,000 47,000
Stock in United States ports.. 891,024 778,975
Stock in U. 8. interior towns.. 463,144 366,399
United States exports to-day. 21,391 55,849

Total visible supply 3,337,359 3,161,623 2,916,855 3,085,180
Ofthe above, thetotals ofAmericanand other descriptions are as follows:
American—

Liverpool stock bales 584,000 661,000 529,000 419,000
Continental stocks 286,000 254,000 118.000 183,000
American afloatfor Europe... 604,000 639,000 625,000 518,000
United States stock 891.024 778,975 933,323 1,066.472
United States interior stocks.. 463,144 366,399 425,961 449,453
United States exports to-day. 21,391 55,849 22,471 16,855

Total American 2,849,559 2,755,223 2,653,755 2,652,780
JSast l7i(liatif BrazUt ttc.—

Uverpool stock 290,000 192,000 101,000 185,000
Loudon stock 26,000 15.000 4,600 83,000
Continental stocks 101.800 87,400 62,500 139,400
India afloat for Europe 20,000 65,000 50,000 41,000
Egypt, BraBil,<tc., afloat 50,000 47,000 45,000 34,000

Total East India, Ac 487.800 406,400 263,100 432,400
Jotal American 2,849,559 2,755,223 2,663,755 2,652,780

Total visible supply 3,337,359 3,161,623 2,916,855 3,085.180
Price Mid. Upl., Liverpool S^sd S^ed. 5%d.
Frlce Mid. Upl., New York 93,80. IQko. 9%c. lOSieC.

|^~ The imports into Continental ports this week have been
70,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 175,736 bales as compared with the same date
of 1889, an increase of 420,504 bales as compared with the
corresponding date of 1888 and an increase of 252,179 bales
as compared with 1887.

At the Inteeior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of lfe9—is set out in detail in the
following statement.
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The above totals show that the old Interior stocks have
increased during the week 44,150 bales, and are to-night 96,745
bales more than at the same period last year. The receipts at
the same towns have been 5,356 bales more than the same
week last year, but since Sept. 1 the receipts at all the towns
are 243,938 bales more than for the same time in 1889.

QCTOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week etuling
Dec. 26.

CLOSINO QUOTATIONS FOR MIDDLINQ COTTON ON—
Satttr.

1
Uon. Tues. Wednes. Thurs. Fri.

Galveston...
New Orleans
Mobile
Savannah . .

.

Charleston.

.

Wilmington

.

Norfolk
Boston
Baltimore...
Philadelphia
Augusta
Memphis
Bt. Louis
Cincinnati..
Louisville. .

.

914
8i6ia

1^
9J2

8*1
9
9%
914
9^8
9
9
815,8
9H
914

914
815,8
»''s.

9I2

1^
9%
9I4

r«
9
815,8
9I4

9»4

9'4
813,8
8%
81a
9I2

8%
9
95lB
94
9%
9
815,8
815,8
9 '4
9>4

93,6

913
8%
8 '8

93,8
9>8
958
9
816,8
815,8
9>4
9%

93j«

8\
838
9i«

8%
8'8

958

816,8
8 '8
9l6
914

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the. weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wttk
Endtng—

Nov. 21
•• 28

Dec, 5

12

19

26. ...

RectipU at the Ports.

1888. 1889. 1800.

266,282

258.091

243,080

267,810

254.913

210,012

288.807

288.518

265.188

252,612

252,256

248.408

,,1888. 1889. 1890.

286,014

253,091

241,318

2.57,429

266,327,

270,782

St^k at Interior Towns.

283,443

308,102

343,011

383,817

427,347

480.029

234,941

247.959

270,808

320,809

385,092

405,332

316,067

316,868

383,831

416,647

463,481

496,960

Rec'pti from Planfm.

1888. 1889. 1890.

293,225
, 301,191 , 300.091

282.750 301,536 282,992

277,989.288,337

808.046 802,013

298,443 298,539

272,7191288,648

279,181

290,345

303,161

31t,2«l

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 4,718,555 bales; ia
1889 were 4,510,967 bales; in 1888 were 4,074,620 bales.

2.—That, although the receipts at the outports the past week
were 270,782 bales, the actual movement from plantations was
314,261 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 388,648 bales and for 1888 they were
272,719 bales.

Amount of Cotton in Sight Dec. 26.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at the ports to Dec.26
Interior stocks on Deo. 26 in
excess ot September 1

Tot. receipts from plantat'ns
Net overland to December 1.

Boutheru consumpt'n to Decl

Total in sight December 26.

Northern spinners takings to
December 26

1890. 1889. 1888.

4,235,208 4,118,079 3,629,971

483,347 392,888 444,649

3,985,550

470,053

4,718,555 4,510,067
411,131 328,858
160,000 153,000

4,074,620
364,882
151,000

5,289,686 4,992,825 4,590,502

920,614 785,648 857,988

1887.

4,455,603
452,425
134,000

6,042,028

968,237

Weather Reports by Telegraph.—Reports to us by tele-

graph from the South to-night indicate that thp marketing of

the crop is making good progress. Picking, where not already
finished, is drawing to a close. Rain has fallen in most dis-

tricts, but as a rule the precipitation has not been heavy.
Oalveston, lexas.—It has rained hard on one day of the

week.the rainfall reaching one inch and fifty-eight hundredths.
The thermometer has averaged 58, ranging from 48 to 68.

Palestine, Texas.—A drizzling rain has fallen on one day of
the week, the precipitation reaching four hundredths of an
inch. The thermometer has ranged from 50 to 72, averaging 61.

Huntsville, Texas.—The weather has been dry all the week.
Average thermometer 60, highest 73, lowest 45.

Dallas, Texas.—No rain has fallen during the week. The
thermometer has averaged 50, the highest being 74, and the

lowest 27.

San Antonio. Texas.—yVe have had showers on two days of

the week, the precipitation reaching twenty-four hundredths

of an inch. The thermometer has averaged 57, ranging from

88 to 76. ^ . ,,

Luting, Texas.—It has rained heavily on one day durmg tne

week, the ramfaU reaching two inches. The thermometer has

ranged from 25 to 77, averaging 51.
. „ ^, u

Columbia, Texas.-There has been no rain all the week.

Average thermometer 76, highest 90 and lowest 53.

Cuero, Texas.—We have had heavy ram on one day ot the

week, the precipitation reaching one 'nch and twenty him-

dredths. The thermometer has averaged 59, the highest being

76 and the lowest 38.
, , ,„„ . ., „

Brenham, Texas.-It has been showery on one day of the

week, the rainfaU reaching twenty hundredths of an mch.

The thermometer has averaged 66, rangmg from d» to to.
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Bflton, Texas.—Telegram not received.

Weatherford, Tewo».—The weather bM been dry all the

week. Average thermometer 48, highest 79, lowest 88.

New Orleans, Louiaiana.—It has rained on one dajr of the
week, the rainfall reaching one inch and seventy-four hun-
dred! Iih. Tlie thermometer has averaged 59.

Shreveport, Loumana.—Rainfall for the week fifty-four

hundredths of an inch. The thermometer has averaged 08,

ranging from !)7 to 73.

Columbus Mississippi.—It has rained on one day of the
week, the rainfall reaching one inch and twenty-one hun-
dredths. The thermometer has ranged from 80 to 70, aver-
aging 54.

Leland, Mississippi.—The week's precipitation has been
thirty-one hundredths of an inch. Average thermometor
57-7, highest 80, lowest 81.

Little Rock, ylr*'a(i«a«.—Telegfram not received.

Helena, Arkansas.—It has rained continuously but slow on
three days of the week, the rainfall reaching one inch and
eighteen hundredths. The thermometer has averaged 50, the
highest being 65 and the lowest Si.

A/cmji)/ii«, Tennessee.—Picking is drawing to a close, and
marketing makes good progress. Rain has fallen on t^> days
in the latter part of the week to the extent of one inch and
sixty-three liundrcKltlis. The thermometer has averaged 49,

ranRinc from 3!! to 65.

Na.ihville, Tennessee.—Telegram not received.
Mobile, Alabama.—We have had rain on one day of the

week, the precipitation reaching one inch and three hun-
dredths. Average thermometer 60, highest 72, lowest 36.

Montgomery, Alabama.—The weather was pleasant up to
yesterday, when rain fell to the extent of one inch. The
teniuerature has fallen. The thermometer has averaged 54,

the highest being 71 and the lowest 33.

Selma, Alabama.—There has t>een rain on one day of the
week, to the extent of one inch. The thermometer has aver-
aged 59, ranging from 38 to 80.

Auburn, Alabama.—Tliere has been no rain during the week.
The thermometer hjis ranged from 83 to 70, averaging 56'8.

Madison. Florida.—Telegram not received.
Columbus, Georgia.—We have had rain on one day of the

week, the precipitation reaching one inch and twenty-three
hundredths. The thermometer has averaged 53, the highest
being 60 and the lowest 40.

Savannah, Oeorgia.—The weather has been pleasant all the
week. The thermometer has averaged 58, ranging from 86 to

70.

AuffHsta. Oeorgia.—No rain all the week. The thermome-
ter has ranged from 29 to 70, averaging 50.

Charleston, South Carolina.—We have had no rain all the
week. Average thermometer 58, highest 70 and lowest 88.

Stateburg, South Carolina.—T!(o rain all the week. The
thermometer has averaged 49, the highest being 65*7 and the
lowest 86.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 8
o'clock December 25, 1890. and December 26, 1889.

Dtt. 25, '90. Dee. 26, '89.

fvCt*
4-9
7-5
8-7
97

13-4

6-3

Memptals Above low-watermark.
Nashville Above low-water mark.
Shreveport Above low-water mark.
Vlok.Hbure Above low-water mark

.

14-7
9-2

13-5
HlMill«.

Note.—Keports are now made In feet and tentli*.

India CJotton Movemknt from all 1*obt8.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Dec. 25.

BOMBAT BECEtPTS AND SUPMEirTS FOB FOUB TEABS.

I
Shipments thit teeek.

Conti-
nent. Total.

Skipmentt tinee Jan. 1.

Oreal
Britain

Conti-
nent. Total.

BeeeipU.

Week.
atnee
Jan.\.

1890 Not received' '

I

1889' 7,000 23,000 30.000 394.000 !I27.0<)0 1,321,000 6.-..000 1.987.OOO
1888 6,000

I

6,000 232,000 64 S,000 SSO.CMK) :«>,000 1,4«9.()<)0

18871 ......\ 7,000. 7,0O0i380,0O0;7a9,0Oo:i, 109,000 26,0001,622.000

Bhipmenlifor the week. Shipmentt tmee Januam I.

Oalontta —
1890
1889..-.

Uadras—
1890....,
1889....

AU others—
1890
1889

Total all—
1890
1889

Great I Conti-
Britain.' nent.

1,000

1,000

Total.

1,000

1,000

Oreat
Britain.

25,000
36,000

56,000
66,000

105,000
119,000

186.000
221.000

Continent.' TMal.

109),000
48,000

14,000
16.000

59,000
61,000

176,000
125,000

128,000
84,000

70,000
82,000

164,000
180,000

363.000
346,000

BXPOKTS TO BTBOrE rSOM AU. INDIA.

Shipmentt
to all Europe

from—

1S90. 1889. 1888.

Thit
week.

Sinee
Jan. I.

Thti ainee
week. Jan. 1.

Thie
week.

Binet
Jan. I

....Not reoelvsd. 30,000 1,321.000
1 346,000

e.<K)0
3.000

880.000
All other ports. 1,000 362.000 880.000

ToUl 1 80.000 1,667,0001 9.000 1,160.000

ALBZAKoitu Raonm and Sammna.—Iliioagh atn^**
oMDto we h«T« mad* with Umn*. Dvrtm, BmumKI A do., of
Lirerpool and Alexandria, we now receive ft weekly cable of
the movementa of cotton fti Aleuadria, Ecypt The followhig
are the receipts and shipmeata for the peat week «Bd for the
oaneaponding week of the preiioiia two ymn.
JLtetandria, Mnpt,

Dteember 94.

Bcceliil* (eanlar**). .

.

ThUwMk....
Mnee Bspk 1

1800.

Ket
nettftA.

im*.

1110,000
2.353.000

100,000
1.683,000

Bzi>orb>(hsle«|—
To Liverpool .

•

To Continent

Total Knrops

This ainet
Upt. t.

Not re eetvML
...HolUUr...

Thit Unet
*K 1

13.000 161,000
S.OOO! 66,000

17,000!337,000

I rkto

114,0001132,000
I 6,000; 01,000

>,ooof!«0,000|1M,000
* A oantar ii 98 poaod*.

MANOHKSTEH Mabkbt.—Our report received by cable to-nlfht
from Manchester states that the market continues steady for
both yams and shirtings. The demand for both India and
China is giMMl. We give the prices for to-day below, and leave

those for previous weeks of this and last year for comparisoD:

N't21
28

1890.

32« Cop.
Twitl.

d. d
87,,»8lii«
8% •B'a

Dee. 5,8% •8>g
12 8N •8H
19 8«8 •8>s
261848 •8%

8M (6*.

Shirting:

». A. a. d,

6 4>ii«7 8
6 4><97 3
6 4is*7 3
6 4>fl*7 3
6 4>*e7 3
6 4>sS7 3

cotm
Mid.
Vpldt

1880.

32« Ci

d.

5'ii

2» Cop.
TwM.

d. d.
8>« •8«i
8^ •8<^
8>t eSH
8>« *iH
8<a eSH
8>s WH

8<« ibt.

SAMingi.

d. ^1. d.
1 47 8

6 i 97 8
6 1 97 3
6 1 •? 8

1 •? 8
1 •? 8

Ootrn
UUl.
VpU»

d.

»H
5%
6H
5H
Ml.

New Orleans Larobst Caroo.—The steamer Britiih
Queen, which cleared from New Orleans on Friday, Dec 19,

for Bremen, carried a cargo of 12,350 bales of cotton. This is

the largest cargo of cotton ever cleared at New Orleane,
exr«eding by 952 bales the caixo of steamer Robilant, that
sailed for Bremen on Dec. 14, 1m8.

Exports of Uotton Oooos from Oreat Britain.—Below
we g^ve the exports of cotton yam, goods, &c., from Great
Britain for the month of November and for the eleven months
ftiiice January 1 in 1890 and 1889, as compiled by us from the
British Board of Trade returns. It will be noticed that we
have reduced the movement all to pounds.

lamAlkratf. OUHK laUUo/Att.

•O0i»intt(«l.

18M. UBS. ISM. I8W.

Yit.

4SI.4«a

406,044

4S8,4St

ISM. I88S. UM. use.

ianoarr
r«l<marT....
Mansh

S8,611

S4.4S1

Sl.n4

Vbe.

«8,UI

MOOS

Fd..

418,71»

44T.tao

88«,1M

Lbe.

aa.040

SBjes

Lbe.

7«,0M
7IJ6B
8(,7n

tM.

10S.4SI

88,070

se.soi

MM*
luasM

Toulit qoar.

ikprU S8.018

M,e7e
ai.iao

70,887

n,88S
SMM
so,efls

4ii.4ae

470,074

s«i,eaB

mt
(J07

8SJ44
71.871

SSO^SIB

74.SSS

msoe
01.004

WMJM
sajie

Mar
Jbo»

llljOlo! M.7M
•,001 BIJSO

Tot. Sd VI. W,8W

«i.aM>

«e,9S4

*s.gs8

ijw8,Tn

4SS4M
4Sa.8M
4lt,1St

lilS

SH.7S0

•4JU
stisaa

nuM
njm

07.4Se

saa.B4* tn,ue

lOMn lOMOO
Aiunut
g«pt«iab«r .

.

K.6«:
»,700

M.IS7 io7,sa«

SJSS
MJH
S7.4SI

Total Mqr.. 67,187 «a.«es tJ83,S8l \jn»jin» S44.7ia tNJSS •tUM M0JM4

Total • mo*..

OotoMr
NoTemlwr...

xoajne

SSJM7
t8.SU

ijSN.481

44»,4SI

SMJtO
4SS.44a

4»7,7«8

70I.7IS

IB.474

7S.4«1

74,«».

OOTJtO

107.040

SUM
1.798

il{
B ooklnci and aoeks

Bandrr artlelM

LSI*

,...,. •••....»«.M. .*.*.••...> tl.708

focal azoortaof oottoninaaaraetorw IJ»,M4 I.OSBMT

Tho foregoing shows that there has been expirted from the

United Kingdom during the eleven month< 1,135.884,000 Itao,

of manufactured cotton, against 1,(183,917,000 ItM. taot year, or

an increase of 49.437.000 lbs.

A further mattr of interest is the destination of these

exports, and we have therefore prepar.«d the following

sttatements s'lowing the amounts taken by the principel

countries during N jvember and since January l_in each of

the Ust three years:

BxpoBTi or piKi oooos AiTD TABKS TO PBiiccirAi, ootTimuai Of

MorauBCB AXD raoM jaxoabt t to aoTSMBBa so.

PKet eondi. —rr—•"••'iS*""- ^r—• -'•"••nr l i!jf*^'n';J!^~
(OOOi omitt/d.)

Bmi Indlaa
Turk«r. Ba/pt A Africa.
4'hln» and JkP to
Kurop* (uopt Tarkaj.
gouta Amarioa 50.%**
North Amarloa "."»
AllotbarooautrUt .... SSJIIt

ToUlrarda Sw<>10 4S7.7M
Totalralaa At.l»4 M.MS

ranu. . -JfoymWr,
ISSO.
S.0I8
t.Ml
0,008

.wt

(OOOi MBMIadJ
HoUaad
OwBaar
Oth. Kiir'>p«(«.Tarkar)
Ka.t Indl«.
Cta<na and Jupal ...

Urft ..

All otaar eouatrlaa .

Tar*ar and I

Total lb* «l.«SO
Ta4al ralu II.04S

tsso IWSl
a.iu (.oil
a I'M
0.M0 MT.
4.M0 4.001
S.I4* t.i«
£410 1.1M
1.007 M

t*,4ll tokoce
«i.on 0*14

•.4<e icw*

ISkS
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Jute BCTTs, BAOOiNa, &c.—The demand for jute bagging

during the past week has been light, at 5c. for \}4 lbs., S^^c.

for \% lbs., ej^^c. for 2 lbs. and 7c. for standard grades. Jute

butts have been steady at l-30c. for paper grades and l^^c. for

bagging quality, but with very little doing.

East India Crop.—The Revenue and Agricultural Depart-

ment of the Government of India, issued under date of Cal-

cutta, November 1st, 1890, the sec^ond forecast on the crop of

1890-91, on the cotton cotton crop of the Northwestern prov-

inces and Oudh as follows:

"The montbs of Aagust and September were characterized by very

Irre-Tilar rainfall, Tae rains were very heavy in nearly every district

np to the middle of August. Ttien a long Ijreak ensued, -which, la most
places, lasted almo \t to the end of September. The season was thus too

wet at tiinea and t'o dry at others. Continued heavy ralus led to se

rlous floods in Rouilk land and the Gangetic Duab. the chief cotton

tracts; and on the low lands the plants have rotted in the Held and
weeding has been in possible. During the long break excessive eiin-

Bhlne was unfavorable to the proper development of the plant and in-

jured the flowers, though not to any very appreciable extent. The
pods are now reported to have commenced appearing and are on the

whole in fair condition.
The total aroa as now reported to be occupied by the crop this year la

about 20 percent less than the normal area, and is abmt 10 percent
below the estimate for the year given in the previous or first forecast

when the extent of damage doni by the heavy rains could not be fully

ascertained. The area originally sown with cotton was above the

normal, but over a considerable area the crop has been totally dctroyei).

Not only is the area under coitonat the time of this report exceptionally

small, but the average condition of the crop is Indifferent. Assaajing

100 to denote a full outturn, the estimated condition of thep.-esjnt

year's crop cannot bj put above 60.

The following is from the Bombay Company's Cotton Report

of November 22:

The reports from all the districts are of the most favorable dlscription,

and the plants are flourishing everywhere. Cotton Is now arriv-

ing here from Bengal and Kliandeish, the quality of which is'satis-

factory. Bolls are appearing througbout the Brojch and DhoUera dis-

tricts, and In parts of the UhoUera circle are reported to bis ripening
rapidly. Cloudy wea- her prevails at present throuRhout the Presi-

dency and the Berars, and rain has fallen in the latter district. The
weather is still unsettled owing to the cyclonic disturbances, and if

heavy rain comes now it may injure the crop and cause black leaf and
stain In the early arrivals.

Shipping News.—The exports of cotton from the Unitec

States the past week, as per latest mail returns, have reached

188,813 bales. So far as the Southern ports are concerned, these

we the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York w.

include the manifests of all vessels cleared up to Thursday.
Tolal bale :

New York—To Liverpool, per steamers Biela, 1,535— Cuflo,

2,203.... France, 1,095 ...Gallia, 717... .Majestic, 860 ...

Nevada, 1,053.... St. Pauoras, 4,049 11,512
To Hull, per steamer Colorado, 665 665
To Bremen, per steamer Lilin, 142 112
T ) Hamburg, per steamers Dania, 2,600 ...Taormina, 453. 3,053
To Genoa, per steamer Italia, 600 600

Nbw Orleans—To Liverpool, per steamers Engineer, 6,750
Governor, e,400... Hugo, 5.225... Saturuina. 5,610 23,985

To Havre, per steamers Maltuew Bedlington, 5,500— VlUe
de Montevideo, 4,652 .. 10,152

To Dunkirk, persteimer Trojin. 3,864 3,864
To Bremen, per steamers British Queen, 12.250 Castle-

hill. 4.751 ...ErlKiug. 4,500 ...ireemona. 7,692 29,1S3
To Himburg, per steamers CorouUla, 1,150 Helvetia,
4,100 5,250

Galveston—To Liverpool, per steamers Oswin, 4,262
Troato, 6,120 10,382

To Vera Cruz, per steamer Harlan, 566 566
Savannah-To Bremen, per steauiers Euphrates, 5,156

—

Orsino, 5,368. ...Restitution (additional), 78 10,602
To (iottenburg, per steamer Stag, 5,000 5,600
To Barcelona, per steiimer Miguel M. Pinllli s, 9,009 9,009
To Genoa, per steamer Caibis Bay, 4,033 4,032

Brunswick—To Liverpool, per steamer St Clears, 6.529 6,52:»

Charlkston—To Liverpool, i>cr steamer Alfalfa, 4,518 4,518
To Bremen, per steamer South CambiU, 4,581 4,581
To Beval, per steamer Palatiue, .'i.835 5,835
To Salerno, per bark Sau' a Anna Maria, 1,385 1.385

Norfolk—To Liverpool, per steamer C irn Brae, 4,030 4,0.->0

To Bremen, per steamer Banmoor, 4,400 4,400
West Point—To Li verpdol, per steamer Strathendrick, 5,234 . 5.234
Newport News—To Liverpool, per steamer Armenia, 4,714 ... 4,711
Boston—To Livernool, per steamers Georgian, 3,880 ...Iowa,

1.422. ...Michigan, 2.331 ...Scythii. 1,413. ...Venetian,
3,157 ... . 12,206

To Yarmouth, per steamer Bo.9ton, 225 225
Baltimore- To Liverpool per steamer Alexander Elder, 1,061

....Polynesian, 2.7C9 3,830
To London, per steamer Nessinore, 750 750
To Bremen, pi r steamer Hermann, 1,000 1,000

Philadelphia—To Liverpool, per steamer British Princess, 948 948

Total 188.812

The particulars of these shipments, arranged in our usua'

form, are as follows:

Below waadd the clearances this week of vessels carrying
cotton from United States porta, bringing our data down t o
the latest dates:

Galveston-To Liverpool—Dec. 19—Steamer Raskin, 5,777.
To Havre—Dec. 19—Steamer River Mersey, 4,692.

New Orleans—To Liverpool—Dec. 19 -Steamers Astronomer, 7,388f
Australian, 4,676. ...Deo. 20-Steamer Bendo, 9,476. ...Deo. 23-
Steamers Darlen, ; Haytlen, ; Laesell, ; Leonora,

To Havre-Dec. 20—Stiamer Camiola. 6,274. ...Deo. 22—Steamer
Springfield, Dec. 23—Ste<mer Seneca, .

To Hamburg—Deo. 23—Steamer Cydonia, .

To Geuoa-Dec. 22 -Steamer Ocean Prince, 4,1()2.

PENSaCOLa-To Liverpoo;— Deo. 20 -Steamer Santanderlno, .

Savannah-To Liverpool—Dec. 23—Steamer Rannoch, 4,493.
To Havre—Deo. 20—Steamer Crown, 5,183.
To Santander—Dec. 23-Bark I. P. Berg, 1,448.

Charleston—To Liverpool -Dec 22—Steamer Spartsoaan, 5,164.
To Beval—Doc. 24-8teamer Yesso, .

NORFOLK-To Liverpool-Dec. 23 - Steamers Katy, 5,403; Marye, 3,369.

To Bremen—Dec. 24-8teamer Elstow, 4,531.

West point—To Liverpool—Dec. 2-i—Steamer Bentala, .

To Bremen—Dec. 20-Steamer Raimioor, 1,250—Dec. 23-St6amer
Venezia, 3,461.

Boston—To Liverpool -Dee. 17—Steamer Columbian, 4.043. .Deo. 19—
Steamer Pavonia, 1,812 Deo. 23—Stea'ners Ottoman, ;

•Virginian, .

BiLTiMORE—To Liverpool—Dee. 17 -Steamer Barrowmore, .

To Bremen -KDoc. 17—Steamer Numbarg, 1,182.

To Hamburg -Dec. 20-Steamer Polynesia, .

To Rotterdam—Deo. 12—Steamer Ohio, 767 Dec. 20-St6amer
Urbino, .

Cotton freights the past week have been as folio 5vs:

New York.
N. Orleans.
Galveston

.

Savannah

.

Brunswick.
Charleston.
Norfolk .

.

West Point
N'p't News
Boston
Baltimore

.

PhUadelp'a

Havre Reval
Bull and Bremen and Spain

Liver- and Dun- d Ham- GoUen- and
pool. London kirk. btrg. burg Ilaly.

11,512 663 3,195 600
23,985 14,016 31,443
10 332

. '.'.'.'.'.'. l6',602 3,605 13,041

Vera
Orus

dC Tar-
mo ilh.

6,529
4,518
4,0 =

6,234
4.714

12,2116
3,830
918

.... 4,531

.... 4,400
5,835 1,335

750 1,000

5SO

225

Total.
15,972
72,444
10.94S
29,243
6.529
16319
8,150
5,234
4,714

12,431
3,580
918

Satur. Man. Tue*. WedTM. IMtrt. /v.

Uverpool, steam d. »*2 'sa H2 6.-, 2 »a!

Do latedellv'y.d. — — —
Havre, steam. ...e. % % % =8 %
Do Ball e. --— .... —

Bremen, steam . c. 38 ag % % %
Do indlreot.e. .... .... —

aambnrg, Bteam.c. Uajasg llji«38 ll32®38 ll3j®38
&

113,®%

Do via Indlreote. .--. .... —
Am8t'd'm,8team.e. 40* 40* 40* 40* 40*

Do Indirect., d. .... ....

aeval, steam ....(t. "64 I'm "64 "«4 "84

Do saU d. .... ....

S&roelona,steam d. H I4 J* >4 "4

*enoa, steam., .d. »i« 8l« 3l« 8ie 818

Trieste, steam... d. H >4 "4 H H
Intwerp, steam d. Vis's 7,4^1« 'e4'a"8 "^4 I ''ti'S %

* Per 100 lbs.

LavERPOOL.—By cable from Liverpool we have the following

statement of the week's sales, stocks. &c., at that port.

lales of the week bales
Of which exporters took....
Of which speculators took...

Sales Amerloan
Aotual export
Forwarded
Total stoct -Estimated
Of which American—EsUm'd

Total Import of the week
Of which American—

Amount afloat
Of which American

Dee. 5. Dee. 12 Dec. 19 Dee. 24

64,000
5,000
4,000

53,000
7,000

84,000
777,000
497,000
108,000
96,000

270,000
260,000

68,000
5,000
5.000

52,000
7,0001

90,000
797,000
521,000
118,000
103,000|
255,000|
245,000;

51,000
4,0001
3,C0D

37,000
9.000
89,000

846,000
558,OOo;
146.000,
117,000,
230,000
220,0001

37,000
2,000
3,000

30,000
4,000

35,000
874,000
534,000
87,000
73,000

240,000
230,000

The tone of the Liverpool market for spots and futures each

day of the week ending Deo. 26, and the daily closing pricps

of spot cotton, have been as follows:

8pol. Saturday Xonaay. Tuetday. Wedne*. Tkurtd'y. Triday.

Market, }

1:45 p. M.j

.vild.Uprds.

Sales
3peo. & exp.

Vary
little
doing.

58ie

4,000
500

Freely
offered.

53,6

8,000
500

Quiet.

516

7,000
500

Fair
buBlnes)
doing.

5%

10,000
1,000

Quiet at
l-«4 ® 2-fi4

decline.

Quiet but
steady.

i

n

i ,

1
* ulures.

Market,
1:45 P. M.

Market, }

4 P. M. 5

Quiet at
l-«4 de-
cline.

Steady.

Qalet at
partially
1-84 dec.

Qnlet.

Sasy at
8-04 de-
cline.

Quiet and
steady.

^

The opening, highest, lowest and closing prices of futures at

Liverpool for each day are given below. Price-! are 01 the

biBisof Uplands, Lose Middling clause, unless otiierwiae stated

.

^p" The prices are ginen in pence and GUIi. T/im ; 5 63 means
5 ^64(<.. and 6 01 means 6 l-64d.

Sat., Dec. 'iO.

Open Hifih Low.

DoceiBber.,.

Dec-Jan....

Jaa.-Feb....

Feb.-Marcb.

Mcb.-April..

April-May..

May-.lune...

June-July...

July-Aug...

August. ...

Aug.-Sept..

Sept.-Oct...

)14

I 604
I 604
607

I 5

5

1517

j

5 20

1 6 22
i 524
526

' 5 22

d.

6 04

6 04

d.

6 04

6 04

GU».

,^Ion., Dec. 3-2.

Open Htffh Low.

8 07
I
6 07

6 11 6 11

Total.... 87,908 1,415 11,016 58,22111.435 15,026 791188,812

5 16

618
6 21

5 23

6 25

5 26

5 22

515

614
6 17

6 20

6 22

6 24

6 25

5 22

6U

d.

6 01 ,

6 04

5 07
I

611
516
618
6 21

6 23

5 25

5 28

6 22

61S

d.

604
5 04

606
610
614
617
5 20

6 22

524
52S
5 22

614

d.

604
504
607
511
611
6 17

6 20

5 23

5 25

6 26

5 22

6 14

d.

6 03

6 03

6 06

6 10

514
517
6 20

6 22

524
6 25

5 21

6U

Olos.

d.

504
6 04

506
6 10

514
617
5 20

5 22

624
6 25

5 22

6 11

Tnes., Dec. 23.

Open Bigh Low.] C1o».

d.

6 03

5 02

6 01

608
6 12

616
5 IS

5 20

5 22

6 23

d.

6 03

6 03

6 01

508
6 12

516
619
6 21

6 23

6 24
' 6 20

j

6 21

i

6 13 I 5 14

d.

6 02

5 02

604
508

d.

5 02

5 02

6 01

608
5 11

}

5 12

6 15 6 15

6 18 5 18

5 20

5 22

6 23

5 20

513

5 21

6 28

6 24

6 20
sia
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Wed., Dec. •Jt.

OpmJih** u*. Oliw.

4. d. d. «.

6M tot *0« lot
601 801 60* lot
6(M 60i tot tot
B07 608 80T tor
5 10, 6 111 610 tu
6 13 6 16 eis tu
S17 618 »1T tl8
6}» tso 619 6«0
sai • » 6n 6U
6tt sn *tt tat
B«0 BSO 619 tttt

618 5 IS 5U tis

Tkar*., Deo. 'ii. Fii.i Dee. '4V.

i

BREADSTUFF S.
FiUDAT. December 26. 1890.

The market for flour and meal was quite dull for the week
under review, and during the first half thereof pricee were
drooping and unsettled. QaDtatioas were somewhat reduced,

eepecially in the outside figures. Still there was no great

pressure to sell, and on Wednesday values took a steadier

turn. To-day a heavy and widespread snow-storm, blockad-

ing our streets and obstructing transportatioa in all direo

tions, brought business nearly to a ttand-still.

Wheat was quite depressed for the first half of the week
UDder review. The decline appeared to be merely a matter

of loss of confidence on the part of the bulls, for they unloaded

freely in the face of stronger cables and soma minor support-

ing influences. The decline was checked on Wednesday,
and a slight recovery made on a demand to cover contracts.

To-day the market was weaker; there was an absence of

European advicfs, and the snow-fall was regarde 1 as favor*

able to the fall-sown fields.

DAILT OliOSrao PRlon or no. 2 RBD WIirrBK WHIAT.
Hon. Tuet, Wtd.
104 )« 103T8 J 0438
105 104»8 1C4'8
lOS^ 1059« 105««
105M 10408 104^8
99 Wa 999g
99>i 99i«

nun.

i?

103'8
104 >t
IO514
104 >«

98^
99

Sat.
Jannary delivery 0. 105>«
February delivery 0. 106^8
March doUvery 0. lOt^
May delivery 0. 106\
July delivery o. 100%
Dee. delivery, 0. 101

Indian corn declined. Supplies at the West were rather
more liberal, and the business in the regular way was re-
duced to the narrowest limits. The local trade would buy
only to supply urgent needs, and shippers held quite aloof
from the market, taking absolutely nothing. The specula-
tioa for the rise became, therefore, somewhat demoralized,
but on Wednesday the market was steadier. To day the
market was depressed by the dulness of corn on the spot
and the prospect of fresh supplies by rail in a week or so,

which will test the prices at which exports can be resumed.
DAn.T OIXMOia PRIOBS or NO. 2 mXBD OOB*.

Bai. Hon. Tuet. Wed. Thur. Fri.
January delivery c. 60% 59>« SB's 58^ B 58*4
May deUvery 0. 60^8 SSSs 58>e 58>« •< 58

Oats declined in sympathy with com and the general d©
pression in speculative circles, but partially recovered on
Wednesday. To-day the market was weak; the o£Fering8
under the circumstances were quite liberal.

oiiLT oiiosnio paioBs or ho. 2 muud oat*.
Sal. Hon. TutM. Wtd. Tkwn. JH

Januar; delivery c. 49% 48°8 48i6 4938 n 48
M»y delivery c. 51 49'8 49^ 4«»b '^ 49V|

Rye and barley have been dull, with prices favoring buy-
ers, but no important reductions can be made in current
figures.

The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

rix>UB.

Pine y bbl. 93 00»93 40 Patent, winter »5 00ai»5 20
City sUpplnK, extra*. 5 00« 5 20
Rye flour, aup<<rflne.. 4 00« 4 40
Fine 3 2>»

Com meal—
Western, Ao 2 75»
Rrandywlne »

Buperttne 3 40»3 65
Extra, No. 2 3 e.")9 3 35
Extra, No. 1 3 909 4 25
Clears 4 109 4 65
Straights 4 509 4 85
Patent, eprtnc 5 COS 5 64
Bockwbeat flour, per 100 lbs., 2 1592 30.

OBAIH.

Com, per buiih.—
Weet'u mixed 57 9
West*n inhnd N0.2. h6^m
Western yellow 58 9
Weitera wblle 54 •

3 50

30)
3 25

Wheat— c. 0.

SprliiK, per buah... 95 9114
Red winter Mo. 2.1 03>s>104>a
Bed winter 80 9109
Wblte 98 9108

Rye-
Western, per bush.. 73 • 78
State atul Jerney .. 75 a 80

Barley. Western 76 9 82
Canadian 87 9 96
Slate 85 •* 93

Oata-Mlxed..V bu. 47 •
White 47 •
No. 2 mixed 4T%»
Nn. 2 white 47%*

Buckwheat, per bosh 58 9

CI
60 >«

62
62

49 >g

54
40
49
59

The movement of breadscuifs to market is indicated in the
itatement below, prepared by uh from the tii;uroa of the Ne'w
york Produce Exchange. \Ve first give the receipts at West
em lake and river ports, arranged so as to present the com
[»rative movement for the week ending Dec. 20, 1890, and
since August t, for each of the last three vears:

•(— #l*1>r.

MUwaakM..
IMetk.
Mlaneavolk
roledo

Detroit.. .

Oerelaad.

.

M.Lo«la....

Paorto

K.IM
111,41

WKtt,

rot.wk.ta
•aaewlblB.e wk.W.

uto

tS.IM
I8.«M

_W00
'iM.aoi;

loijsts

t«a,tM

IT4MT^
•M.I74
-•,710,

•jwn
SJtK

tMM

M««,T10.

ttj

tt,OM
tjoo

'

a,iis.Mi'

l,4«*«H

Oats.

•Tjor

•«;000

•IT,

u

l»7J0«i 'flj^fi-

i»»

\jmAi*

43WJtS •1.IU>.«80 40.'

tJUOMI •MJtM.ttI 'a».*4»ft*1

4.4W.190 a«,8»4,fl8ll «»;WMI4

IWJOO
•81mo'

5j.^j
i,aoajiu,'

4l.T4S.tM

tun.MT
4t.Tl».»44

iiojat
•t»,Mt| iHjr.*

UjIfT.TW «,MMm

',1MN Iujtor,*

Below tfe the rail ahiptnente from Western lake and rlTer
porta for foar years:

1890. 1889. 1888. 18S7.
Weill W*4k W»dk WW*

Dee. 20. Dee. 21. D*e. 32. Dte. 34,
noor bbU. 356,740 403,327 265,501 3«1,018

Wheat biub. 719.806
Oora 842.447
OaU 1,262,007
Barley 300,802
Bye 05,003

423,980
8,767.646
1,154.016
322.449
138,315

578,775
S,12I>.3S3
1.200.048
415.956
84.596

1,1133M
717,33S
331.760
40,041

Total .. 3,279,158 5,705,306 5.408.728 3,758,80>

The receipts of flour and gram at the seaboard ports for the
week ended Dm. 20, 1899. follow:

Flonr, Whtal,
At- bbU. btuh.

Mew York 100,435 196.800
Boeton 53.866 13,010
Montreal 9.966 152.183
Philadelphia.. 0,516 10.699
Baltimore.... 60,736 32,146
aiohmond .... 5,400 225
!few Orleans.. 7,410 125,000

Corn,
btuA.
221,000
203,090

600
106,120
182.446

6.73 J
22.832

OaU, Bvlf,
truth. ^utk.
369.000 112.100
58,520 9.750
37.781
48,333
32.625
13.915
32.500

7,809

4.70O
3,630
1.880
3,700
4,434

"160

Total week.. 247.329 520.063 742,820 592.667 1(0.638
Cor. week '89. 355,362 502,241 1,935,909 802,758 113.040

18,434
80,oe«

Tbe exports from the several seaboard ports for the week
snding Dec. 30, 1890, are shown in the annexs'l statement:

9xport$
/rom— WkeoL Oom. rtour. OaU. By*. F—M.

HewYork
Boeton...
Portland.
Montreal.
Phtladsl.
Baltlm'te
5. Ort'ns.
U.News..
Blohm'd.

Bu»h.
308.088
21,350
8,000

86;926
24,000

Buth.
193,995
12.450

56.543
68,063

......

BbU.
137.903
48.214
5,331

29,034
30,835

322
10,246

Biuh.
1,161

BusA.
4,234

BUMh.
6,824
745

107,363

Tot.week.
8'me time
1889...

442,358

569,697

331.0561 261,884

998,703; 302.989

1,161

188,209

4,234

57,448

114,931

48.510

The visible supply of grain, comprising the stocks in granary
kt the principal points of accumulation at lake and seaboard
ports, and in transit by water, Dec. 20, 1890:

Wheat,
buth.

2,312.829
286,000

In ttore at—
RewYork
Do afloat.

AlbMiy
BaOUo
OnloaKo
MUwaakee
OolDth
Toledo . .,
Detroit „
Oswego
St. Lonla
Olnolnnatl
Soston.
Toronto
Montreal
Philadelphia
Peoria.
Indianapolis
Baltimore
Minneapolis )

BCPaiU. J

OnMlsalaaippt...
On Lakes
On oanal it river.

roV Dec. 20. '90. 35,361.763
Tot. r>ee. 13, "90. 35.186.l.%0
Tot. Dec 21, '89. :14.274.769
Tot Dec 22. '88. 37.213.583
Tut Deo. 24, '87. 43,231,009

2,244,028
6,030.494
724,126

3,312.469
957,772
311,629
65,000

1,097,148
12.000
29.500

116,781
146.430
161.589
16,S05

240. 1H3
731,530

5,603,553

142,000
7,800

Oom,
b%i*k.

220,038
49.800
60.200

387,035
154,524

""vt'i
196.250
62.266
80,000

316.862
1,000

120,970

"4,929
112,391
94,S7l
52,473

315,260

8.313

16,000

OaU.
butk.

1,590.073
74,000

141.000
28<.9l7
326.8 7S
15.293
2,683

20,51 ^
40.206

262.052
42.000
191,760

400
134.092
129,914
114.42-*
2O..5O0
65.371

8,645

35,530

By*, Bnrtm,
buek. btuk.
38.947 276.514
8.000 190.100

14,600 60,800
35,281 1,385.773

198.011 440,028
76.794 511.743

8,573
24.162
6,100

'2.806

17.736

24.072

34,707

361.655
4.50,000
07,040
139.000
.^3,571
01,675
23,39»

62i044

0.313

33,400 30,300 13i,lOO

2.117.3^12 3.1;M I'SJ

i.s.;).!':
5,"58.!t

6.32 7.4 J . .

5.380.4OJU.O<)l,27U

i'.^-ix i/.:i%.028
1 rtlO

>33
.1,498

•iTi.m 3,600,a0«

THE DRY GOODS TRADE.
Raw To«K. Friday P. M.. December 36, 1800.

The market for dry goods has shown very little animation

tbe past week as regards the transaction of new business.

There was a very slim representation of out of-town package
buyers in the city, and personal selections at first hands were
consequently light and unimportant, while orders by mail

and wire were n< itber numeroos nor large in the aggregate.

There was, however, a fairly active movement in variont de-
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scriptio^a of spring goods on account of orders on record,
dresa, fabrics, white goods scrims, curtain drapery, &c., bav-
in •^n freely distributed in this relation. Retailers were so

.-ngaged in attending to the wants of their customers
aey had no time to bestow upon the renewal of assort-

me- B, and therefore the jobbing trade was conspicuously
qjiit' .The financial stringency has shown further abatement,
' " " jllections are reported fairly satisfactory by commission
.orchants, importers and jobbers.

XX>MESTio Cotton Goods.—The exports of cotton goods
from this port for the week ending Dec. 23 were 7,949
packages, valued at $456,330, their destination being to the
points specified in the table below:

NSW TOBK TO DEC. 23.
1890. 1889.

Week. Since Jan. 1. WteH. Since Jan. I.

93
44

5,617
450
200
180
469
113
123
625
35

7,493
3.058

53,843
4,721

11,300
6,991

17,803
2,700
6,440

32,597
3,097

165
17

2,043
10

300
33

135
13
92

779
64

8,846
1,928

OMna r..-- -. 36,330
India 6,123
Aralsla 7,166
Africa 4,889
Weet Indies ................ 14,769
Mexico .................. 3,684

5.925
South Amerioa. .............. 39,661
Other oountrleB. ...... -.,-.-. 2,922

Total 7,949
700

150,033
61,875

3,701 132,243
• China, yla Vancouver 50,913

Total 8.649 211.908 3,701 183,156

* From New £nKland MiUl points direct.

The value of the New York exports since January 1 have
been |8,520,097 in 1890, against |7,'933,948 in 1889.

The situation in the market for staple cotton goo is has not
essentially changed. The demand for plain and colored cot-

tons at first hands was light and irregular, and the jobbing

trade ruled quiet. Prices are nominally unchanged, but it is

a buyers' market for low-grade brown and bleached goods.
Colored cottons continue steady at current quotations. Print
clotbs were in moderate demand and 64x64s closed steady at
3c., while 56x603 have receded to 2)^0.

1890. 1889. 1888.
stock 0/ Print Olotht— i)«. 20. Dec. 21. D«c 22.

Held by Providence manuTers 300,000 27rt,000 10,000
Fall River manulaoturers 587,000 36,000 None.
Providence speculators None. None. None.
Outside speculators (eat) 10,000 3,000 None.

Total stock (pieces) 897,000 315.000 10,000
Domestic Woolen Goods—There was a good, steady move-

ment in light-weight clothing woolens from first hands,
liberal deliveries of fancy caasimeres, che^^ , worsted,
serge and indigo-blue flannel suitings, &c., aving been
made in thi3 connection by the mill agents. Keroeys, Meltons
and cloth-faced beavers were rather more active in some
quarters. Heavy fancy cassimeres were in irregular demand,
but very fair orders were placed for union and cotton warp
descriptions, leading makes of which command a slight ad-
vance upon last year's prices. New sty'«i of heavy worsted
suitings have not yet been formally opeaad by agents, nor
have prices been fully determined upon. Satinets and doe-
skin jeans were quiet in demand, and there was a light busi-
ness in cloakings, stockinets flannels, blankets and carpets,
but very fair shipments of dress goo is were made by agents
on account of back orders.

FosEiaN Dey Goods—Imported goods were very quiet in
first hands, and the jobbing trade was strictly moderate.
Prices are without quotable change and for the most part
steady, but slight concessions can occasionally be obtained on
such fancy fabrics as are subject to the mutations of fashion.

The auction season—which has not been a very euccessful
one—has closed, no sales worthy of mention having taken
place the past week.

^iscill^neoui.

REPORT OF THE CONDITION OF THE8E%BOARD NATIONAL. BANK, at New
York, in the State of New York, at the close of
businesa December IV. 1890

:

KSSOdBCSS.
Loans and discounts $3,
U. 8. bonds to secure circulation
V. S. bonds to secure deposits
Stocks, securities, etc
Due from other natlonat banks
Due from State banks and bankers
Current expenses and taxes paid
Premiums on U. S. bonds
Checks and other cosh items 14.^03 D6
Bxch'gesforClear'K House. 658,SH4 4S
Bills of other banks 4,7H0 00
Fractional paper currency,
nickels and cents . 139 64

Specie 681,717 70
LeRal-tender notes 102J531 00
V. S. certitlcates of deposit
for legal tenders 160,000 00

Bedemptlon fund wltbU.S.
Treaaurer( J p. o. o ' circ ) 8,880 00

Due from U. 8. Treasurer,
other than 5 per cent re-
demption fund

,032,282 05
50,000 00

IOO.jOO 00
273.397 0«
3a8,4e« 46
41,802 81
S6,6f6 93
21,876 00

8.8% 00
1,687,341 85

liliscellatieour

Total $6,444,1160 6«
LIABIUTIIS. I

Capital stock paid in $600,000 00
Surplus fund 115,000 00
Undivided profits 96,960 78
National ban li notes outstanding 44,800 00
Dividends unpaid 17 50
Individual deposits sub-
Jecrto check 11,797,897 19 ,

Demand certf8. of deposit 121,600 66
Certiaed checks 206,679 66
Cashier's checks outstand-
ing 18,649 86

United States deposits. . . . 110,000 00
Due to other national
banks 1,306,939 94

Die to State banks- and
bankers 1,133,624 83 —4.689.391 44

Total »6,444,66» 06
State of New York, County of New York, ss.:

I, Stuakt G. Nilson. Cashier of tbeabove-named
bank, do solemnly swear that the above statement Is

true, to the best of my knowledge and belief.
S. G. NELSON. Cashier.

Correct—Attest

:

8. G. BATNF. )

HBNRY M. CURTIS, > Directors.
W. A. PULLMAN, )

Subscribed and sworn to before me this 23d day
Of December, 1890. C. R. Syuheb,

Notary Public, N. Y. Co.

Southern Investments.
Timber Lands bought and Sold. Timber esti-

mated and valued. Investments made for capital-

ists. H ive some choice Timber lands for Investors.

W. H. HOWCOTT,
DEALER IN TIMBER LANDS,

1»2 COMinON STREET,
NEUr OBI.EAN8, LA.

L. Fulton,
ATTORNEY AT L,AW,

DENTON, TEXAS.
Attend only to f'ivll and Probate business in

Texas and Indian Territory. Have a selected oor-
wespondent Ht every point of importance in Texas
and Indiiin Territory, and have connections every-
where. Will act as General Agents for Burupean
Land and Cattle Syndicates, and will make special
reports for Investment Companies and Bankers.
-Old claims receive special attention.

REPORT OF THE CONDITION OF THE
UNITED STATES NATIONAL BANK, at

New York, In the State of New Vork, at the close of
business, December 19, 1890:

KESOtrRCIB.

Loans and dissounts $2,696,875 75
Overdrafts, secured and unsecured 6,849 60
U. S. bonds to secure circulation 170,0ii0 00
U.S. bonds to secure deposits 480,000 00
Stocks, securities, claims, Ac 422,283 27
Due from other national banks 374,246 81
Due from State banks and bankers 26,797 99
Banking house, furniture and fixtures. 679.710 18
Current expenses and taxes paid 14,644 27
Premiums on United .-"tates bonds 123,990 33
Ch'ks and other cash items $745 49
Exch's for Clearing House 205,030 48
Bills of other banks 7,000 00
Fractional paper currency,
uickelsand cents 84 90

Specie 1,020,187 00
Legal tender notes..- 61,815 0O-l,«94.808 11
Loan certificates 10,000 00
Redemption fund with U.S. Treasurer

(6 per cent of circulation) 7.6B0 00

ToUl $6,107,850 21

LIABILITIES.

Capital stookpaidln $500.000 00
Surplus fund 600,000 00
Undivided profits 15.173 76
National bank notes outstanding 152,700 00
lndivld.dep08.8Ub.to ch'k. $943 56'1 67
Demandcertlf.ofdeposlt. 15,000 00
Guar, acc't accepted ch'ks. 47,172 72
Cashier's checks outst'ding 17,891 40

United States deposits
Due to other nat'l banks... 8,078,691 86
DuetoSUteb'ksandb'kers 1.811,264 81

,630 79
000 00528,

$3,387,846 67

Total $6,107,360 21

State of New York, County of New York, $t:

I, H. C. Hopkins, Cashier of the above-named
bonk, do solemnly swear that the above state-

ment Is true to the best of my knowledge and belief

H. C. HOPKINS, Cashier.
'

Subscribed and sworn to before me this 24th day of

December, 1890. John J. McAuliffb,
Correct-Attest: NoUry PublicN.Y.Co.No.S.

L. C. MURRAY. )THOMAS H. HUBBARD, J Directors.
T. B. 8T1LLMAN, >

W^isczXlRutons,

OA YEARS OF SUCCESS
iJ\/ without loss to iBvestors a good reason

for buying the Debenture Bonds and
Mortgage Loans of the

AMERICAN INTESTMENT CO.

Assets, $2,000,000 00. Highest rate of interest
consistent with choicest security. Ask for Informa-
tion of

H. . SIMMONS. Yioe-Pres. B. B. ORMSBY. Prei

150 NABSAn Stkibt Niw Yobs Citt

JOSEPH GILLOTT'S
STEEL PENS.

GOLD MEDAL, PARIS exposition, 1889.

THE MOST PERFECT OF PENS.

Brinckerhoff, Turner

& Co.,
MANUFACTDBBBS AND DEALERS IN

COTTON SAIL DUCK
AND ALL KINDS OP

COTTON CANVAS FELTING DDCK
CAR COYERINa, BAOOINO.

RAVENS DUCK, SAIL TWINES, &0..

"ONTARIO" SEAMLESS BAGS'
"AWNING" STRIPES.

Also, Agxntb
CHITED 8TATE8 BUNTING CO.

A full supply, all Widths and Colors, always
•took.

No. 109 Bname Street.

Bliss, Fabyan & Co.,
<EW YORK, B08TUN, PHIL,ADEL.PHIA

BiLLiife ASXNTB roB LsADmo Brands

BROWN and BLEACHED BHIRTINCS
and 8HEETING8,

PRINTS, DENIMS. TICKS, DDCK8, Ao.

TeweU, Qollts, White Hoods and Hosiery
OriU$, Shetting; *e.. for Fxpori Trad*.

1860. 1890.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

RECORD FOR 1889.

INCREASE IN ASSETS.
INCREASE IN SURPLUa

INCREASE IN POLICIES ISSUED.
INCREASE IN BUSINESS WRITTEN.

INCREASE IN INSURANCE IN FORCB.

GEORGE H. BURFORD, President.

C. P. Fkalkiqh, Sec A. WhbelWRIGHT, Asst. Sea
Wx. T. Standbn, Actuary.

Examine the manifold advantages of the

"LOW RATE TERM PLAN"

Of this Company. It Is easier to place insurance on
this plan than on any plan ever before offered, and
the policy itself is the most liberal and equitable

contract consistent with recognized bislness prln^

oiples.

THE MARKED SUCCESS already achieved by
this plan shows that It alls a want long felt by the
Insuring public.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J, 8. 6AFFMEY.
Superintendent of Asrendes, at Home Offloe.
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QTotton.

Woodward & Stillman,

MERCHANTS'

P08T BOILDINO,

16 AND 18 EXCHANGE PLACE,

NEW YORK.

OOTTOM OP ALL, GRADES. BUITABLE TO
WANTS OF AMERICAU 6PIMNEB8.

Lbbhan, Btikm a CO.
Haw Orlaani, La.

T.MiMAii DimaAOo
MoDUtomarr. AU

LEHMAN BROS.,
connissioN herchants.

No. 40 Exthantre Plaea
I

I
NEW ¥ORK.

MBHBBB8 Or.THI 8T00K, COTTON. OOmiB
;AND PRODDCB KXCHANQBS.:

New Tork.

Ordan azMntad on tf abOT* BzohangM re wall

•a In Mew Orlaani, Ctaloaso and (oralsn aiarkaU.

Crenshaw & Wisner,
16 * 18 Ezcbange Plae*. New York.

COMHISSION SIERGHANTS,
afamban of tba Cotton, Coffea and Prodaoa xoli'i

AGENCT. OF

THE HAXALL CRENSHAW CO., J

HICHMOND. VA.

^Standard Brands of Kloar for Shlpmant to WaJ

«

CUmateB alwayi on hand,

OBIENT MANUFAC1UBIN9 CO,
ORIKNT. U 1.

Standard Snparphoapbataa.

SULPHUR MINES COMPANI
OF VIBOINIA.

Hlsh Orada Prrlta*. trae from Ananlo.

Hopkins, Dwight & Co.,

COTTON. COTTONSEED OIJL
Aim

SOCTHBRM PBODDOB
COMMISSION MERCHANTS,

B«oBi S'A, Caltoa Exohance BalldUar,

:nsw tore.
t

;~aaitaTai C. nopklna. Lnolni Hopkloi Smith.

Sharlaa D. Miliar. Bamoal Uopkin*.

Gi Schroeder & Co.,
Bnoceason to WARR A SCHROBDBR.

COHniSSION MERCUANT&,
COTTON EXCBANUB BDILDING

NEW rORK.

Ordan for fntara dellTarr of Cotton axaont^ In

Haw York and UTerpool; alto fur Grain and Pro-
Ttsloni In New York and Ghlaaao,aud Coffee In

New Tork.

B.F.BABCOCK&CO.,
OOHMIBSSION HERCHANTB,

IT Water Htnmt, LIVERPOOL,
ReeelTe oonitonmenu of Cotton and other prod-

eeand exeoote ordera at the Kxohamtea In Llrer-

wJl Repreaented In New York at the ofllce of

8Ain'l. O, BABCUCH.
39 Naeaaa Btreei. New Yark.

Bliss, Fabyan & Co.,
lew YORK. BOMTON, pail.ADBL.PHIA

saujua AouiTs roB LEAooie iisa-«m

BROWN aad BLRACUEO 8UIKTING
and MIIKETINGM,!

PRINTS, DBNIM8. TICKS, DDCRB, AC,:

Vowele, Qailia. Wblle Ueede and Healer?

OriUt, S^eeUng: «•«.. for ftport TrtuU.

iE^otton.

iNMAN,SWANN&Co

COTTON MERCHANTS,

New rork.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

ta 'William Street, New York.
BXBCDTB OKDKKS FOR rUTURB DBLITBRT

COTTON
at the MBW YORK, I.IVBRPOOL AND NBW OR-
LBAMS COTTON BXCtlANUBS. Alio order* for

COFFEE
at the NBW TORK COFFBB EXCHANOB. and

CRAIN AND PR0V1»>10NS
at the NEW TORK PRODUCB BZOUANOB and

the CHICAOO BOARD OF TI&DB.
CoRBMPONDXirrD

:

Meaara, Smith, Bdwarda A Co. Cotton Brokeca,
LtTerpool.
Jaa. l«a McLean, New Orlaana,

Mohr, Hanemann & Co.,

COTXON KXCHANUE BUILDING,

NEW YORK.

Ordare ler Falare DeiWerr el COFFEE

execated In NEW YORK and ler Falare

OellTery ol COTTON execated In NEW
YORK, NEW ORLEANS and LIVERPOOL

Hubbard, Price & Co.,
COTTON'BXnHANOB BUILDIMa,

MEW YORK.'
AND

Price, Reid & Co.,
NORFOLK. TA.,

Cotton Broken and ComnUatum MerehanU.

Liberal adranoei made on Cotton oonsUromenta.
Spe^al attention (tren to the eala of Cotton to
arrlTe or In tnuult for both foreign and domaatlo
markeu. Orders axeontad for the porohaae and
•ale of Cotton for Fntnre DellTerr,

Geo.H. McFaddenSc Bro.
OOTTOlt itSBOHAIITS,

PHILADBL#HIA«

UTxapooL CoBBuroauunj
VBKDKBIC ZBHEGA * CO.

Rountree & Co.,
KX>MMia8I0N MBKCHANTSw'

COTTON ^^^^SlwT^Z ^»''"- "*

COTTON, COFFBB. «>^'?Si,»'HOTm»Sj^^

Orden axeeated In New Fork. Chlaaao and lit-
arpooL All arades of cotton taltahla to tplonert'
wanta offered on favorable terma.

JOKX L. BUIXABO. HncBT EL WMMiT.ia,

Bullard & Wheeler,
•4 BBAVKB STBEBT,

NBW TORK.

Cotton and Raffi^nK CommlMlo*
nercbiuits.

inPORTERB OF IKON I'OTTON TIES.

Geo. Copeland & Co.,

OOTTOM BROKSBS,

1S4 PBABL BTBEET, NEW VOBK.

I^itmttctel.

IFaltar r £<tw*.
tfdnry PrtuM aatah, ArtAw Mtltm /TaMA,
Maabart of N,T. tioea and Prndaaa Biahaaaea.

W. T. Hatch & Soni,
14 NaMAB gtfMt, N«w T*tt.

MS ChAMi St., N«w RBrra« Cmm.
Conneeted br arlTata wiraj

Paatan la lara
fa»auadla»

'alSfi
lataraat

at alcht.

F. H. Prince & Co.,

BANKERS AND BROKERS

BOSTON, MASS.

HieH GRADE INTE8TM ENT8.

Membert of New Tork and Boetoa Stock BzchaoMi

Wayland Trask & Co.,
RANKERS AND RROKERS,

18 Wall Street, New York.
Tranaaot a general banklns boilnaaa. Indadloff

the purchase and sate on eommtulon of eecvrltlea

dealt In at the New York Stock Bsebanae.
WATLAVD TBASK. TKBODOaS BALDWn.

ALrilXD N. RA!(Kli>.

Hatch & Foote,

7 PINE STREET, NEW YORK-

NYESTHE.NT SECERITIES.

R. T. Wilson & Co.,
B4MKEBS AMD OOMMISeiON KERCHAMn

•k «raU MrMt, New York.

Bethlehem Iron Comp'y

40 nt 42 WkU StFMt,

aabattan Bulldlns, New Tark.

WILLIAM FRANKLIN HALL,
844 Washln^toB SU, Bostoa,

ACCOUNT AJJT.
Booka aad aosoanu aadlted and adjnatad

Sattiement of Inaolreat eataua aa beaait

aredttota aarafallr awanw il

NOTABT PCBLIC.

Fifth Avenue Hotel,
BtaAlaoa »«aare, NBW TOBK.1

Tke lanaal. beat a»eelaied aad aoal UberaBy

aMaaaad bote! la Ike altr, wtu the aoA aaaHaA deUgbtfal loaaUoa.
HITCaOOCK. DABLIIN A Oa

Massaoit House,
BPBIMGPIBLD, IBAKS.

THB BB8T.APPOINTBU IIOUKB IN WBTrBBIt
NBW K.NULAMX

OoBTanlaat tor lAa leartst er bailaeaa aaa. Kaaf
Dnlonioepoc —w. H. CBAPIK.
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Paskai^es, valued at |300,334, their destinatiou being to the
joints specified in the table below:

Ssw YoKX TO Deo. 9.

18UU. 1889.

Week. Since Jan. 1 Week. Since Jan. }

Great Britain 19
35

7,192
37

1,250
100
431
36
104
78*

7

7,274
2.965

47,501
3,908

10,900
6,t00
16.9P4
2,539
6,138

31,345
3,t34

255
51

250

"'28
230
49
58

410
32

8.611
1.T39

Cbtna 33.787
India
Arabia
Africa
West Indies
Mexico ......,,....„...
Oentral America.......
Boath America

5.913
6.566
4.«:'4
14,167

- 5.799
37,«23
2,b06

Total 9,£95 139,388
61,175

1,363

1,363

125,474
* ClUna, Tla VancouTer 50.913

Total .. 9,f.95 200,563 176,387

* From New England mill points dlreou

The value of the New York exports since January 1 hav *

been |7.»f-9,599 in 1890, against |7,545,069 in 1889.

At first hands the demand for staple cotton goods by job-
bari w as coropamtively light and almost wholly of a hiind-
to- mouth character, but a fair busitess was done with con-
verters and the manufacturing trade. Prices of plain and
colored cottons have not materially changed, but it is a buy-
erb' market for certain grades of brown cottons specially
adapted for C( nvereion purposes. Bleached grods luled
quiet in first hands, and there was an irregular demand for
wide she* lings, cotton flannels and colored cottons. Prints
were in linht request, and there was a moderate call for ging-
hams, challies, sateens, lawns, &c. Print cloths were a trifle

more active, but prices have rtctded to 3c. for 64x64s and
2%c. for 56xCOs.

1890. 1889.
Stock of Print Otolht— Dic.Q. /)«c. 7.

Held by Providence manuFers 301,000 270,000
Fall River manufttctureri 561,000 IS.OOO
Providence speculators None. None.
Ontslde speculators (est) 10,000 Noi e.

Total atoclKpleoes) 872,000 288,000 26.000

Foreign Dry Goods.—The market for imported goods was
tame and uninteresting. I'he demand at first hands was vtry
light, distributers having stocked up so freely before the pak-
sage of the amended tariff bill that they are pretty well sup
plied for the prfstnt, while retaileis bought sparingly and in

accordance with actual requirements. Prices have not essen-
tially changed, butcertain goods are more tirmly held because
of the lately increased duties.

Importatloaa of Drr Goods.

The importations of dry goods at this port for the week
ending Dec. 4, 1890, and since Jan, 1, and the same facta
for the corresponding periods of last year are aa follows :
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The United States Life

Insurance Co.
IN THE CITV OF NEW YORK.

RECORD FOR 1H89.
raCBBABB IN ASSETS.

INCBBASB IN BUKPliDS.'
INCRBASB IN POLICIBS IS8CHO.

IMCRBABB IN BUSINESS WKITTBN.
INCHEASE IN INSURANCE IN FORCB.

OEOROB H. BUUFORD. PresldenU
0. P. FRAJ. .'., H, Sec. A. WBEELWBIOHT. ASSU SM.

WM. T. BTANDBN, Actttarj.

zamlne Uie manifold advantages of tbe

"LOW BATE TERM PLAN"
•f thtiGompanr. It la easier to place Insnranoe on
this plan than on any plan ever befure offered, and
tbe policy Itself Is the most liberal and equitable
eontrsot consistent with reoognlied t-uiuess prln-
elples.

THE MARKED SUCCESS already achieved by
this plan shows that It Alls a want ions felt by the
tnsaring pablio.

OOOD AGENTS, deslrlnx to represent the Com.
pany, are invited to address J. 8. GAFFMKV,
Bnparlntendent of Asencles. at Home Offloa.

Provident Life & Trust Co.
OF PHILADELPHIA.

Incorporated Third Mo., i«d, 1866
(CHARTER PERPETUAL )

CAPITAL Si,000.000
ASSETS, $34,253,626 08

r.K'SSMS^I'lVKS, GRANTS ANNUITIES, RB-CBIVBS MONKY ON DBI'OSIT, returusble ondemand, or on whicb Interest is allowed, and li

fSUS^S,™? ^l. ''"' ^» »<=' as KXECUTOB, ADMIN.
J-?Ah?,T.*.i,%J"'JS'rKH:, GUAKDIAN.ASsiUNKHCOMMITTEE, IIKCKIVEK, AQKNT, etc., Vor the
laithtui perforiuauce of whicb its capital and
snrpluB fuud furnish ample security.
All trust funds aud iuvestmeutsare kept separateana apart from the assets of the comuaayThe Income of parties residluK abroad oarefol

•elleoted aud duly remitted.
BAM'l, K. 8UIP1.KY, President,
^•h^'2'''4'?k.'',"^'W'^' Vice-l>resident.ABA 8. WiNO, Vice-President and Actuary

miBcellaneoxtb.

Eugene R. Cole
STATIONER « ND PRINTER.

Bnpptles Banks. Bankers, Stoek Broken ana Cors^
rttlons with complete ootdts of Aeoonnt Bocks an'
B-'fttlonery
•V New oonoemi orcanlsUut will kar* tkalr ord'

promptly ezeonto'^.

1^0. 1 MVtlAAXm STREET,
(HANOTBR 8QUARK

©jcrmiwcieirial.

— o
U

FOR BALM BT
Norton Door Check & 8prinit Co.,

Sears Building, BO-iTON, MASS.
Aienta Wanted.

SECURE BANK VAULTS.

WELDCD CHROME STEEL AND IRON
in Round and Flat Bars, and 5-pIt Pistes and Angle

FOB SAFBd. VAULTS. 40.
Cannot be Sawed. Cut or Urilled, and positi'el)

Buralsr- Proof.

CHROME STEEL ITORKS,
OraotTLABS Fan. BKOOKLVM. N. V.

George Eustis & Co.,
BANKERS.

CINCINNATI, OHIO.

Brinckerhoff, Turner

& Co.,
MANUFACTURERS AND DEALERS Ul

COTTON SAIL DUCK
AND AIX KINDS OF '

COTTON CANVAS FELTING DUCK-
CAR COVERING, BAGGING.

RAVENS DUCK, SAIL TWINBB, It^
-"ONTARIO" SEAMLESS BAO#

"AWNING" BTB1PB8.
ALSO. A0CNT8

ONITED HTATE8 BUNTINQ CO.
A full supply, all Widths and Colors, alwaye

stook.
No. 109 Bnuse Street.

The Mutual Benefit
LIFE INMDRA>CE CO., NEWARK, N.' J.
AMZl DODD, --... President.

Assets (Market Values). Jan. 1, lR9a....t4S,2SA,9H3 :

Liabilities (N.Y. and Mass. standard).. 41,^^H.ei8 :

Surplus 3,408,386 1

Surplus, by former N. Y. Standard,
(Am. Ex. i^ per cent Reserve! S,H3e.0SS QB

PUUCIXS ABBULDTCIY NUN-PUKPSITABU AmB
SKCOMJ YEAR.

In casi ori.APSK the Policy Is cuntinuid in roses
as loDii as its value will pay for; or, if preferred,
Paid-up policy fonts full value Is issued in exchangjb
After the second year Policies are i.NcuyrBHTABLV
except as avainst Intentioral truud; avA all rettri^
tiofu tu to residence, tmvel nr nccuvatinn ttre removed,
Casb loans are made to the extent of 50 percent

of the reserve value, where valid assikn'uents of thft
policies can be made as collateral secur.-y.
LuHm£8 paid immediately upon completion and ap>

proval ot proofs.

JOSEPH GILLOTT'S
STEEU PENS.

GOLD MEDAL, PARIS exposition, 1889t

THE MOST PERFECT OF PENS.


