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CLEARING HOUSE RETURNS.
Tlie following table, made up by t^egrapb, etc., indieates

tliat the total bank clearings of all the clearing houses of the

United States for the week ending to-day, December 13, have

been $1,206,045,361, against $l,255,335,91«j last week and

$1,191,482,058 the corresponding week last year.

OLKABIHaS.

JMwmt I>v IWeffraph.

Sew York
Betten
PhUaOelpbia
Baltimore
OMeago
St. Louis

Hew Orleans

Seven cities, 6 days

.

ottwr^ltiM, • days

Total au elties, S daya....

All cities, lOay

Total all cities tor week..

Wetk'.BnMmi Dectmbtr 13.

1890.

I609,<48,741
76,336,115

6S,3iS,162

13,092,546

68,784.000

19,193,092

13,125,344

•853,325.030

150,108,913

•1,003,433,943

202,611,418

• 1,206,015,361

1889.

•618,223,593

83,989.566

67,426,968

11,317.763

• 1,535,000

17,264,lU0

11,378,330

•861,083,258

124,111,378

•985,191,6»7
206,287,416

• 1,191,182,053

PtrCtnt.

-1-4

-10^
-1-9

-f6-8

-Hl-8
•ma
f6-6

-0-9

-1-8

-tl-3

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

In all cases estimated, as we go to press Friday night. Below

are our usual detailed figures for the previous week, tliat is

covering the returns for the period ending with Saturday

noon December 6, with the comparative totals in 1889.

A considerable excess over the preceding week is to be

noted in the aggregate for all the cities, but this is almost

wholly due to the fact that the current total covers a full

business week, whereas in the week ending November 29 a

holiday occurred. The usual monthly settlements also served

to swell the volume of exchanges. Speculation in share

properties at both New York and Boston has been less active

than in the previous week.

Contrasted witli a year ago the week's exchanges show a
decrea.se of 6-9 per cent. The New York figures exhibit a
loss of 13'9 per cent and the aggregate for all other cities ex-

ceeds that of 1889 by 3-3 per cent. The most important

losses outside of New York, so far as percentage is concerned,

have been at Qrand Rapids, New Bedford, WilniingtoD,

Wichita and Philadelphia. In ratio of gain Buffalo leads

with 179-9 per cent, and is followed by Galveston, 118'9 per
cent; Tacoma, 78-8; Milwaukee. 54'5; Chattanooga, 52'6;

Sioux City, 881, and Seattle, 87-4 per cent.
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THE FINANCIAL SITUATION.

Another week has passed, signalized by large ship-

ments of gold from Europe to New York, by the dis-

bursement of many millions on account of bond pur-

chases by the Treasury, and without any unfavorable

event of influence occurring here, so that the situation

is materially improved; and were it not for the disturb-

ing reports and rumors which come from Washington

with regard to probable financial legislation, the future

too would look very hopeful. As far as our legislators

have spoken, Mr.Walker of Massachusetts in the House

has been almost alone of the members of both branches

of the National Legislature in his advocacy, without

any disguise, of sound views. No doubt there are many
others who will be equally pronounced when the oppor-

tunity comes, but it is discouraging to see grave Senators

under the stimulus of tight money, men who have

proved a dependence in the past, presenting the crudest

kind of legal-tender measures and silver-coinage

schemes. That is, at a moment when the country is

having a practical illustration, by the millions of gold

shipped this week from Europe, of the vital import-

ance of possessing a currency in touch with the world's

currency, these leaders of the public, just because of a

temporary pressure, are doing what they can to endanger

that union. Indeed it has been told on our streets within

a day or two, by a person just returned from Washing-

ton, and prominent in financial circles here (claiming

to have inside information), that a free silver coinage

measure is sure to pass both Houses of Congress as soon

it can be got before them, and that if passed it will be

signed by the President. The rumor so far as it refers

to the President is generally disbelieved, but it serves

to startle the community by its very boldness. That

such a measure can get through both Houses appears

to be admitted, and if its enactment is inevitable per-

haps the experiment might as well be tried this year as

later. The life of the measure no doubt will be short,

for no one will want it repealed sooner than its leading

advocates, since its effect must be to decrease the cir-

culation and depress the market price of silver. We
may have something to say on this subject next week.

A feature which has caused some remark this week

has been the payment at the Sub-Treasury over the

counter in gold coin and notes of about two-thirds of

the disbursement made by the Government on account

of bond purchases, instead of the checks taking the

usual course and being collected through the Clearing

House. This change is thought by some to indicate

that the money received is to be hoarded by the people

and companies who sold the bonds, and not to go into

bank. That may be true in a measure. But as a fur-

ther explanation we would state that this method of

collecting Government checks has for a number of

weeks been in operation, it having been practiced

by our Clearing House banks. Indeed, this prac-

tice explains in part the recent large increase in

loan certificates. The certificates are used of course to

pay debtor balances at the Clearing House. These

balances are not perfectly natural ; that is to say, they

occur through a withholding of all Sub-Treasury checks

from the clearings and collecting them, as stated, in

gold over the Sub-Treasury counter. The result is

that the bank shows an adverse balance at the Clear-

ing House, to pay which it uses a small amount of loan

certificates; the receipts from the Treasury however re

inforce its gold reserve. This process to be sure makes
no one richer or poorer, but it affords currency for the

supply of the'[demand from the interior without ex-

hausting the banks which ship it.

The gold engagements this week in London and on

the Continent for New York, so far as we have been

able to obtain the facts, have reached about 17,000,000;^

possibly with the amounts the Saturday's steamers will

bring the total^may reach $8,000,000. The most of this

ought to arrive the coming week and all of it within a

week from Monday or Tuesday. Purchases of fours by

the Treasury Department for the week ending last night

amount to $7,995,850, and the purchases of silver

daring the same time have reached 3,370,714: ounces.

The Treasury disbursements this week on account of

the above bond purchases have only been 16,733,365.

As the proceeds of the purchases would be with pre-

mium paid about 9f millions, there will be about

three millions more disbursed during coming

days for the purchases of the week. We
obtained on Wednesday from the Treasxiry Department

a statement of the amount of Government bonds on

which interest is due January 1 and which has not

been prepaid. According to that statement there are

$13,631,833 of the Pacific Railroad bonds and $370,-

365,900 of the 4 per cents on which interest is to be

paid. As the interest due on the Pacifies is 3 per cent

and on the 4s 1 per cent, the total payment on the Ist

of January by the Treasury will be $3,112,314. The
above summary shows substantially the amount of new
currency which according to present appearances will

be available for bank requirements from now to the

end of the Ist week in the new year. It seems as if the

supply ought to be ample. The gold from Europe

reaches here at just the time when most needed

—

the week before Christmas.

Money on call as represented by bankers' balances

loaned at 186 per cent on Monday. The demand ap-

peared to be partly legitimate, influenced by the un-

favorable bank return of Saturday, which led some

timid lenders to withdraw their funds. It was known
at the time that the Treasury would buy $5,000,000 of

the 4 per cents, for the proposal had been issued, but the

feeling was that the offerings would most likely be small,

or at such prices as would be regarded as high, and that

therefore only a little money would come out. Before

the close of the day, however, it was reported from

Washington that the offerings had been liberal, and

thereupon money fell to 6 per cent. The amount

of bonds accepted that day was $4,591,000 call-

ing for a disbursement of about $5,700,000,

the Secretary announcing also that he would continue

to accept other offers until an amount sufficient to

make a total of $8,000,000 had been purchased. The
Secretary likewise ordered that about $500,000 first mort-

gage bonds of the Pacific railroads be bought for the

Union Pacific sinking fund. These offers and pur-

chases of bonds, and the . large purchases of

silver, with the gold engagements at London

for New York, already referred to, so acted on the

money market that rates declined rapidly until Wednes-

day, when the lowest legitimate offer was 3 per cent,

at which loans were made. The average for the week

has been about 6 per cent and this was the minimum
at banks and trust companies. Time money is still

reported unobtainable, although 8 per cent has'

been bid. Thursday afternoon a broker was author-

ized to offer a round amount at 6 per cent and

1-33 commission for twelve months, but those

who wanted to borrow did not desire to make

so long a contract. In the commercial paper market
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theru has been a botter feeling this week. Some buii-

no88 has been done at 74 percent for sixty to ninety-day

endorsed bills reoeivable, 74@8 per cent for four montliB

acceptances, and 8 to 1> per cent for good single names

having from four to six months to run.

In London rates for money have hardened during

the week, and yesterday the cable quoted 60 to 90 day

bank bills in the open market at 4f per cent, against

8i per cent the previous Friday. Earlier in the week
the rate was still higher, influenced we may suppose

by the heavy withdrawals of gold from London for

shipment to the United States. It was thought that

as a result of the same circumstance the Bank of Eng-
land rate of discount would again be advanced to C per

cent, but the directors at their meeting on Thursday
made no change, leaving the minimum at 5 per

cent. The weekly statement shows that there were good
grounds for the course taken, for notwithstanding the

gold shipments to this country, the Bank lost only

4!67,000 bullion during the week. A special cable to

us explains the reason for this small loss. It appears

that while on the one hand £887,000 gold was taken

out of the Bank for export, mainly to the United
States, on the other hand there were imports to

amount of £812,000 from Brazil and miscellaneous

sources, leaving the net loss £75,000, which was reduced

to £67,000, as given, by the receipt of £8,000 from the

interior of Great Britain. The Bank of France lost

£20,000 gold during the week. The cable reports the

open market rate at Paris 3 per cent, and at Berlin

and Frankfort the rate is 5^ per cent.

Our foreign exchange market was demoralized on

Monday by active money, and it was impossible to

make reliable quotations. Bankers declined to bid for

commercial bills, and sellers were compelled to accept

whatever price buyers were willing to give. Brown
Bros, and the Bank of Montreal reduced nominal rates

on that day to 4 80 for long and 4 84^^ for short, the

Bank of British North America dropped to 4 81 for

the former and 4 85 for the latter, and Kidder, Pea-

body & Co. posted the same figures, reducing on the

following day to 4 80 for long and 4 84 for short.

Then the market became a little more settled, but

quotations for actual business in both sterling and con-

tinental exchange were very wide apart. On Wednes-

day, influenced by a demand to remit for stocks sold

for European account and also by easier money and by

the gold shipments from London, which lightened the

pressure of bills, the market was stronger, but there

was no change in nominal rates on that day or on

Thursday. Yesterday the Bank of Montreal reduced

both long and short half a cent to 4 79^ and 4 84

respectively. The market closed at 4 79^@4 81 for

60-day and 4 84®4 85 for sight.

The efforts to improve the railway rate situation con-

tinue, and thus far have been attended with a large

measure of success. On the one hand the expected

call for a meeting of the Western railroad presidents

has been definitely issued, and the meeting will be held

at the house of Mr. J. Pierpont Morgan on Monday

next. The object of course is to devise means for

maintaining stable and remunerative transportation

charges, so as to promote alike the interests of the pub-

lic and the carriers. While this promising step for-

ward has been taken, the work of restoring rates,

as a preliminary to the presidents' meeting,

ftlso goes steadily on. Wo pointed out last

week how decided and considerable had been

the progress already made, and this week further work

of the lame kind haa been done. At k maeting of tbo
managers of the Northweitern roftdii mt Chicago on
.Motid.'iy, another advance in rtte* on the lower oImsm
of freight between Uhioago and St. Paul wa* decided
on. The first claw rate wa^ left on a hwin of 60 cent*
per 100 lbs., and the next three olaniee are alao to b«
kept nnchanged, but on fifth c\Mn freight there i» to

be an advance fntm 18 cent*, the preaent figure, to 20
cents, while the lower claiaea are to be railed reepec-

tively from l!i to 17 cents, from 13 to 14 centa, and
from 12 to 13 cents. A committee wan at the ume
time appointed to arrange for like advancea via the

"Soo" road. It was furthermore agreed to raise grain

rates between St. Paul and St. Fjouis from a 17 cent

basis to an 18 cent basis. With regard to flour rates

from Minneapolis and St. Paul to Chicago, which have
so long stood at the low figure of 74 cents per 100 lbs,

on account of the difficulty of making a disposition of

the millingin-transit orders issued by some of the roads

and which have caused so much trouble—on that point

also harmonious action was taken, an advance to 12^
cents being decided on, to be contingent however on
the adoption of some plan for an equitable division of

the traffic. A committee was appointed to formulate

and draw up a plan of that kind. Perhaps they will

receive aid from the action to be taken at the presidents'

meeting on Monday.

This question of securing a proper apportionment of

traffic as bet.veen the different competing lines, is the

most important one that the presidents will be called

upon to deal with. In fact all other questions are of

minor consequence alongside of this all-controlling

problem. It is easy enough to decide upon a general

restoration of rates ; but how to provide for the main-

tenance of these rates and at the same time secure to

the weaker lines their due share of the traffic—that is

the rock upon which efforts of this kind usually split.

It is therefore matter for especial regret that the Inter-

State Commerce Commission, in submitting their

annual report to Congress this week, did not see fit to

recommend an amendment to the Inter-State law,

giving legal sanction to agreements for the

apportionment of such competitive traffic. Under
proper restrictions there can be no objec-

tion whatever to such a measure, while

the advantages to be gained from it, both by the public

and the railroads, are manifold. It is true, as the

Commission says in an incidental allusion to the sub-

ject, that the matter of pooling rests with the legisla-

tive department of the Government, bnt it is the direct

province of the Commission to enlighten Congress as

to the need for some measure of this kind. The Com-

mission is not slow to point out that the difficulty of

preventing cuts in rates is very great, and that it is

almost impossible to secure a strict enforcement of the

law under existing provisions. One statement in par-

ticular is worth quoting. "There are no less

"than 68 associations in this country for

" various traffic and transportation purposes,'

the report says, " and while doubtless they are useful

"in many ways and have in view many laudable

"purposes, their combined efforts exert little if any in-

"fluence upon the action of carriers in the preven-

"tion of rate wars, secret concessions in rates, and

" other demoralizing practices." We are by no means

prepared to admit the accuracy of this state-

ment in the broad and unqualified form in which

it is used, but assuming that it is literally correct it

must be evident to the Commission that the maim



810 THE CHRONICLE. rvou Li.

drawback has beeu the inability to arrange for an
equitable and legal apportionment of competitiye traffic.

Doubtless a stricter enforcement of the law would be

an aid in meeting the trouble, and for that reason the
effort now making to bring violations of the law to the

attention of the Courts is to be commended. But a

still greater help would be a repeal of the provision of

the Inter-State law forbidding pooling. While silent,

however, on this point, the Commission makes some
other useful recommendations, such as prohibiting

the payment of commissions by one railroad company
to ticket agents of another road, abolishing ticket

brokerage, and the regulating of the payment of car

mileage, &c.

The Inter-State Commerce Commission has also

taken commendable action in reversing a decision ren-
dered by it last spring regarding relative rates on corn
and corn products from Indianapolis to the seaboard.
The original order was to the effect that there was no
reason why the transportation charge on corn products
should be any higher than on raw corn, and hence that
the difference of 4J cents per one hundred pounds be-

tween the two was not justified and should be removed.
The ruling was based on the idea that it had always
been the practice previously to make like rates for both
corn and corn products ; and furthermore, that the
cost of the service in the one case was no heavier
than in the other. But the carriers asked for and were
granted a rehearing, and at this rehearing it was estab-

lished that it had been the habit to charge less on corn
than on its products, and that besides there was
substantial reason for the difference in the fact that
the cost of service, so far from being the same,
was much heavier on corn products than on
corn, the usual course in handling corn, after it reaches
its destination, being to take the car in which it is

loaded and transfer it directly to the elevator by me-
•chanical appliances, while corn products have to be
taken to railroad warehouses and unloaded by labor-
ers. It was also shown that corn is carried largely in
train-load lots, while corn products are not. In the
interval, too, the carriers have reduced the difference
from 4i cents to 2| cents. The Commission, there-
lore, has vacated its former order, and makes no new
order instead, thus leaving the roads free to act on
their own judgment.

After considerable depression early in the week
that is, on Saturday and Monday—our stock market
has latterly shown considerable firmness, and prices
have been slowly improving, though with considerable
fluctuations from day to day. The anthracite coal
properties have been rather an exception to the rule at
times, being depressed on unfavorable rumors in
regard to the condition of the coal trade. The favor-
ing influences of the week have been the large bond
purchases by the Government, the heavy engagements
of gold in London for shipment to New York and the
call for the presidents' meeting at Mr. Morgan's house,
together with the action of the railroad i .anagers in

With the Sub-Traasury operations the result is:

Wtek BtwMnj December 12, IWO.

Banks' Interior moTement,as above
Snb-Treasnrr operations

^otol gold ana legal tenders

Into

Bankt.

$2,105,000

20,100,000

$22,205,000

Out of

Batikt.

$5,310,000

Ifet Oliintt In
Bank Holdings.

Loss. $3,235,000
12,000,000 Oftin, M.IOO.OOO

Bullion holdings of European banks.

$17,340,000 Oaln. $t,R66.000

Bankt of
Dturhbcr 11, 1890.

Ooid. auver.

£
24,83i).07S

44,821.000 49.780.000

2o,406.000| 12.738,000

4,919.000, 16.663.000

:l.292,000 5,336.000

2.831.000 1.415.000

England
France
Germany
Auat.-Hung'y.

Netherlands,..

Nat. BelKlum.

Tot. this week 106,168.076 85,827,000
Tot, prey. Wk.!t00.2.W.'42 85.as0.333

TotaL

£
24.839,076

01.601,000

88,199,000

21,483.000

8.828,000

4,240,000

Dtcrmlier 13, 1889.

Oeld. saver.

£
10,640,087

60.856,000'49.885.000

35.899,333 12,9il,rt87

5,410,000 16,017,000

6,l78,O00J 5,975.000

2,779.000 1,389,000

TotaL

£
19,640.087

10.),721,0O0

38,834,00»

21,457,000

11.153.00*

4.168.00*

191.985.076 109.752,420 86,220,687 195,973.087
193.114.076 110.145.935 80.251.333 196.400.318

the West in making further advances in rates. Specu
lation, however, is rather limited, and the outside
public is not present in the market to any extent.
The following gives the week's movements of money

to and from the interior by the New York banks.

Week BnaUiii December 12, 1890.

Cmrency.
€k>ld

Received by

N.T.Banka.

^ Total goia and legal tenders. .

$1,805,000

300,000

Shipped by
tf. r. Banks,

$4,624,000
1,316,000

$2.105.000 $8.340,000

N'et Interior

Movement.

Loss. $2,219,000
Loss. 1,010,000

Loss. $3,235,000

THE RAILROAD SITUATION THE 80URCS
OF DISTRUST.

The call issued this week for a meeting of the Rail-
road Presidents at the house of Mr. J. Pierpont Mor-
gan has reference, as we think, to the only weakness
in our industrial organization out of which the present
disastrous situation has sprung, or out of which at this
time it could have sprung. Of course a lack of loan-
able funds has been the ally which those who have been
busy breaking current values at the Stock Exchange
needed to attain their endeavor. But our destruction-
ists, even with the aid of close money, have never
caused a panic ; it is only when actual unsoundness
develops concurrently and which these weapons not
infrequently uncover, that such a result follows. Dis-
trust in railroad securities was in this case easily culti-

vated, because with each succeeding month it became
more evident that the roads ware doing business on a
basis which endangered their available income, for even
enormous gross earnings could not save a constantly
increasing number from a loss in net earnings. Conse-
quently all stock dividends were put in jeopardy, while
stocks not paying dividends were unchangeably fixed as

non-dividend payers. Indeed, our railroad system,
tested by current net earnings, was fast proving itself

insolvent. With these facts apparent, with credit fur-

ther disturbed by the difficulties in London, with money
obtainable very sparingly here, and only on undoubted
security, the events of the last few weeks have come
as a natural sequence.

Many observers, moved by the failures which aro

occurring in so many departments of trade and the

rumors put afloat with regard to other commercial
interests, have had their attention diverted from the
responsible object for solicitude, and are not giving

sufficient weight to this central influence as the source
of our discomfiture. They forget, perhaps, how vast

the number of railroad securities is, and in how large

blocks they are held.for loans and investment by insti-

tutions and individuals always quick to detect the logic

of events. It is not untried enterprises whose balance

sheet is faulty; it is large carriers, old concerns, with
securities afloat which in amount aggregate over nine

thousand millions of dollars and stand almost at the

basis of credit, whose margin of profit is vanishing.

Of course fear is infectious. Business in every de-

partment is largely dependent upon credit. No
merchant could profitably confine his operations within

the limits of his own capital. So distrust once estab-

lished moves from industry to industry until it bringg

disaster to every section. Yet it is a truth which can-

not be controverted, that the general trade of the country
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was in a sonnd aud healthy state when this panicky

condition started. Qo almoit anywhere, especially

vithin the groat section south of us and the greater

section west of us, and ask the loading merchants what

was the character of thoir business up to the first of

December compared with previous seasons, and they

will without exception toll you that it was better in

Tolume, in profit, and in collections, than in either of

the previous two yeara. Of the West we speak of what

we know; and as to collections, what we have said only

«onforms to the general opinion expressed by our own
merchants, and which wo have heard confirmed this

week by the leading dry goods house in this city.

It hardly needs to bo stated that such facts are not con-

sistent with a condition of distress or poverty among the

people those merchants cater to, nor to a condition of

insolvency among the merchants. So much has been

said in the East within the past few months about

farm mortgages and short crops that it is easy for the

public here to assume that the agricultural classes are

on the verge of bankruptcy. No one questions that

loan companies loosely managed have lost largely.

They have been pushing their money through local

agencies in a most absurd fashion upon people who had
no equity to mortgage, in fact in very many cases

nothing for security except the tools or horses the bor-

rowed money bought, and now are surprised to find

that not only the 18 per cent interest charged cannot

be collected, but that in many cases the principal is

gone too. The collapse of companies doing such busi-

ness establishes nothing with regard to the standing of

States or communities.

But very likely it will be claimed that the farming

sections must be weak because the crops were so much
poorer this year than a year ago. It is strange how
widely and constantly this fact has been stated and yet

how partial a truth it is. Even if the inquiry be con-

fined to the three crops, wheat, corn and oats, which

cover about all the loss made, it is a fact worth know-

ing, for it is a very important one, that the aggregate

yield for the two years 1889 and 1890 exceeds the

aggregate yield of any two consecutive previous years in

the history of the country. Here is a statement back

to 1879.
Wheal, Com rf Onto. Suthels. Wheat, Com <t Oat*. Buthttt.

1890 aad 1889 5,931,702,000
j
1884 and 1883 5,435,375,787

1888 and 1887 5,677,501,000 1882 and 1881 4.604,138,270

1886 and 1885 5,669,490,000 1 1880 and 1979 5,255,803,603

Now, if one will add to the foregoing the known
circumstances that of corn, and probably of oats also,

there never was so much of the previous year's crop left

over as there was this year, and that for both the prices

have ruled during the marketing months very consid-

erably higher than they ruled a year ago, there does

not seem to be much, even on the basis of these poorest

crops, to support the theory of the alarmist, but every-

thing to confirm the reports obtained from the North-

west, that business and farmers are in a mnch better

condition than for the previous two years. As to the

agricultural classes in the Pacific States, the story is one

of unvaried prosperity. We have not room for par-

ticulars except to say that in the matter of fruits the

production and markets have been rapidly widening

the last four years, and this year short fruit crops

in the East have further added to the profits.

As a consequence of so great prosperity, unimproved

agricultural land is selling at kigher prices in Cali-

fornia and Oregon than in any other section of the

country. Even Washington has surpassed itself this

season in raising a large and full crop of wheat, and

more per acre than any other State in tb« ooantry.

Taking the whole dintrict together we And everything

to encourage the optimist in hia viowi. And what bat

enoonrsgement can any one gain from a itady of the

condition of the South, which has developed oamos-
ingly the lost few years, and is now gathering the hrgeet

yield of cotton it has ever harvested and the fourth crop
in Bnooeasion each of which has reached over 7 million

bales, except one, which was within 56,000 bales of that

total.

If we have succeeded in onr purpose, we have made
it clear to the reader that the trade of onr ogricnltnral

sections is in a sound and solvent state. The tmth is

it would be difficult to remember any former panic

which seemed to be hedged about by so much that was
prosperous and which brought to the surface as ite

immediate results so few bad bankruptcies and dishon-

est insolvents. IIow wonderfully in these respects the

situation compares with 1884. Altogether, therefore,

the conclusion appears fully warranted that if the rail-

road industry can be relieved from its embarrassment,

and credit in its securities restored, before the business

enterprise of the whole country is infected, there is

good assurance of a full and speedy recovery of confidence

in all circles.

The chief reason we had for writing so at length with

regard to these favorable surroundings, was to disclose

how much was being jeopardized by a continuance of the

present condition of our railroads. Such facts constitute

a most urgent appeal for an immediate settlement of the

differences between the roads by the R<iilroad Presidents

at their meeting on Monday, and the formulating of an

agreement as binding as the law will permit ; they also

speak earnestly for immediate action by Congress upon

the amendments to the Inter-State Commerce law, now
before it, so that a lasting legal adjustment can be at-

tained with regard to rates and traffic. For the moment
at least Congress thinks apparently that the only need

there is for its interference is in the direction of pro-

viding mora currency. That is a palpable misconcep-

tion. The financial situation is righting itself rapidly ;

we shall have currency enough before another month

has passed; and if we will permit it, Europe

will send us more than enough gold to furnish

a basis for relieving all legitimate enterprises.

But what is wanted more than money is a restoration

of confidence at home and abroad in the securities of

our great carrying industry. If that is not secured

soon, trade and enterprise of every description will by

degrees become more seriously involved in the present

depression.

Of course it will not do for Railroad Presidents to

wait for Congress. After the experience had in 1889

and 1890 in endeavoring to keep rates fixed by agree-

ment, it is not surprising that some managers look

upon a new adjustment, which is not under sanction ol

the law, with lack of faith and almost indifference.

But the duty to do all that can be done to preeerve

these great interests remains, while the alternative pre-

sented is simply chaos. Besides, harmonixing the

relations of the roads is not such a fruitless undertak-

ing as some are claiming it to be. With all its fanlts

and failings, what a decided restoration of confidence

and what a stride in net earnings was gained for a year

or more following the consummation of the old arrange-

ment. There are many conditions now which will aid

in making a new compact more effective than the last.

Hence we look with decided hope to the proposed meet-

ng of railroad managers the coming week.
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THE ATCHISON REPORT.
Knowing what excellent progress the Atchison

Topeka & Santa Fe was making under the watchful

care and skilful management of those who have been

in control of the property for the past eighteen months

or more, no doubts have existed that the company was

in thoroughly good condition. The annual report now

submitted shows that this feeling of confidence and

security was well founded. For it is evident from the

. extended statements and tables that are furnished that

the finances are in a clean and healthy state, and that

there is nothing to conceal and no desire to conceal.

The present report is the first since the reorganiza-

tion of the property, hence the first prepared under the

new and improved order of things. As we all know,

the reorganization, besides being an unparalleled suc-

cess, was thorough and complete, and resulted in plac-

ing the company on an entirely different footing, un-

der which the past might be retrieved and the future

be assured. All the expectations built on this re-

organization have been realized: the income of the sys-

tem has been enlarged and extended, expenses and ac-

counts have been reduced as the result of the consolida-

tion and unification of the different parts of the system

and the introduction and practice of new and increased

economies, and the liabilities and debt put on a basis at

once simple and easy, removing the previously-existing

embarrassment, and guarding—as far as human in-

genuity can guard—against a possible recurrence of

such embarrassment in the future.

The report is in the full and detailed form which have

distinguished previous documents from the same source,

and there is, it would seem, no point concerning the

finances of the company upon which information is

lacking. The matter is almost wholly tabular, the

management contenting themselves with very brief

remarks and comments, evidently thinking that with

the facts and figures furnished, everyone is in posi-

tion to made his own deductions. In another part of

our paper the report is given the prominence and space

which the affairs of such a company as the Atchison

merit, and both for present study and future reference

the information will be found very useful. In an arti-

cle of this kind we can only hope to refer to the more

salient points, and this we propose to do under the fol-

lowing heads—first, debt and finances; second, income;

and third, traffic.

In making an analysis on the first point, we are

struck at the outset with the great simplification of

accounts that has been effected through the consolida-

tion into one organization of the various independent

organizations out of which the Atchison system has

been formed. This is hardly less important than the

economy in operations that has been made possible by

the same circumstance. Instead of separate balance

sheets for two dozen or more subsidiary and auxiliary

companies, we have now simply the balance sheet of

the consolidated system, and can thus find out very

quickly what the financial status of the property is.

This balance sheet is made to cover the accounts of all

the various railroad companies operated or controlled,

excepting only the Atlantic & Pacific, the St. Louis &
San Francisco and the St. Louis Kansas City & Col-

orado. The coal and miscellaneous companies in

which the Atchison is interested are of course sepa-

rately treated, as before. The magnitude of Atchison

affairs, and therefore the magnitude of the interests

involved in the property, may be judged from the fact

that the capital stock of the company on June 30, 1890

(before the acquisition of the Colorado Midland)

amounted to $103,000,000 and the total of outstanding

bonds to no less than $218,832,000, making a grand

total of 1320,833,000, which would be still further

increased by the addition of the Colorado Midland, the

St. Louis & San Francisco and the Atlantic & Pacific.

The reorganization agreement called for the deposit of

1148,446,000 of bonds, and up to June 30, 1890, all

but about two per cent of this had come in under the

the agreement. Since then, according to the report,

there have been further deposits, so that in October,

1890, less than 1^ per cent of the whole amount
remained outstanding.

As regards current liabilities and floating debt, it is

difficult to see how the company could be in better con-

dition. Floating debt, in the strict sense, there is none

—that is, there are no notes or bills payable. But of

course a company of the size of the Atchison will owe

more or less money in the ordinary course of its busi-

ness, so we find that $2,782,183 was due June 30, 1890,

to companies and individuals, in current operating and

traffic accounts. The interest maturing July 1 on the

4 per cent bonds, together with coupons and interest

past due, called for $2,573,040 more, and taxes

accrued but not due amounted to $485,939. Interest

on the income bonds, declared payable September 1,

1890, and amounting to $2,395,267, was the only other

item of current obligations. Altogether, we have a

grand aggregate of $8,135,429 of current liabilities,

some of which did not fall due till several months after

the close of the fiscal year. Against these liabilities the

company held at the same date $6,251,281 of actual

cash, $677,296 of bills receivable, and had coming to it

on current accounts $4,407,835, or $11,336,412 alto-

gether, leaving even on that basis a surplus of over three

million dollars. But in addition there were $6,549,939

of general mortgage bonds in the treasury or available

for use, besides $879,164 of income bonds and $1,667,-

411 of sundry other securities. The company's con-

dition in brief may be stated as follows.

ATCHISON TOPEKA * 8ANTA FB C0K80LIDATED 8Y8TKM.

Accounts payable $2,782,183
Interest, &c., due July 1 2,572,040
Income bondintcrest (payable Sept. 1), &c: 2,295,267
Taxes accrued, but not due before Dec. 1 485,939

Total $8,135,429
Cash on deposit, &c $6,251,281
Bills receivable 677,296
Due from agents, Ac 4,407,835— 11,336.412

Excess of cash, &c $3,200,983

4 per cent gen. mtg. bonds In treasury or available $6,549,939

Income bonds In treasury or available $879,164

Sundry bonds $1,667,411

It deserves to be mentioned that in addition to the

large surplus of assets in the above there are $4,978,-

078 of contingent assets, representing amounts due

from the Atlantic & Pacific and other auxiliary lines.

Since the close of the fiscal year the company has pur-

chased the Colorado Midland stock, but as the imme-

diate cash payment on that purchase was only $800,000

and the total cash payment $1,600,000 (the second

$800,000 to be paid any time within a year), that trans-

action cannot be regarded as having changed the com-

pany's condition materially.

With respect to the railroads whose accounts are not

included in the conselidatod system, the St. Louis

Kansas City & Colorado is too small to merit special

notice, as aside from the amount due the Atchison

itself the current liabilities are insignificant. The

Atlantic & Pacific of course owes both the Atchi-

son and the St. Louis & San Francisco large sums, but

the ordinary current liabilities of that company foot up
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only 1,112,898, ftRniuHt which thero ia $9^0,38^ of

cash onil bills rocoivnlilo. On tho St. Louin & i<n\\

Francimo, ciirrout liiibilities and interest due, past due

and iicoruod, Hinouiit to 3,204,718. Aguinat this that

compimy had i3.J,fl70 of cash, Ac, and $2,287,070

of bills receivable, besides securities valued at 1,0G5,-

aOO, making 4,675,84!) together, or nearly IJ million

dollars more than enough to meet tlie whole total of

. current obligations. And this is independent of the

amount due from the Atlantic & Pacific and others on

open accounts (together 1,469,927), and independent

also of the land department assets, stated at 511,225.

Coming now to the Atchison's income, we find that

the general income statement is made to cover only tho

nine months to June 30, 1890, though statements

are also furnished to show gross earnings, expenses, etc.,

for the full twelve months. The reason why the in.

come account is for only nine months is that in the re-

organization all interest was adjusted up to the first of

October, 1889. In tho nine months from that date to

June 30, the company earned all its charges, including

the 2J per cent declared on the incomes (which took

12,195,066), and yet had left a surplus of 770,134.

Allowing out of this for 101,684 deficit on the St.

Louis Kansas" City & Colorado and for 220, 256 deficit

on the Atlantic & Pacific (the latter representing the

Atchison's half of the total deficit for the nine months)

—

even then there is a surplus of $448,194. For the full

fiscal year gross earnings (including Atchison's propor-

tion of the lines half owned) increased 3,431,488 as

compared with the twelve months preceding—the total

being 31,004,357 for 1889-'90, and 27,572,869 for

1888-9—while expenses were increased only ^119,908, so

that net earnings improved nearly 3J million dollars,

the total of the same going up from 6,772,391 to

10,083,971.

The economies made possible through consolidation

give one reason for the saving in expenses, the fact

that a part of the equipment was new and had not

been much in use the year preceding, and therefore did

not require muchrepairs, offers another reason, while

the looking after details was perhaps just as important

a reason as either. We find that notwithstanding an

increase of over 8 per cent in the mileage run by loco-

motives, less waste was used, less tallow and less oil

than in the year preceding. These are only very minor

items, and yet they are useful in showing the general

drift of affairs under the present management. It

should also be borne in mind, especially by those who

may imagine that expenses have not been consistent

with the keeping of the property in full repair, that

even with the reduction effected in the late year the

ratio of expenses to earnings was 67*48 per •ent, and

• this without including taxes. On the St. Louis & San

Francisco the ratio for the same year was 54*42 per

cent, against 57*64 per cent in the year preceding, and

only 50*51 "er cent in 1887-8. That road's earnings

and opi^ rations, as already stated, are separately

reported, and as the Atchison holds about 15 million

dollars of the preferred and common stock, which it

received in exchange for its own stock, it is important to

note that the income of the San Francisco for the

twelve months ending June 30, 1890, was ^443,614 in

excess of the requirements for expenses, taxes and

charges.

In relation to the traffic operations of the Atchison,

while the passenger traffic fell off slightly (chiefly on

Southern California business) the freight traffic

increased very heavily, the volume of paying freight

risiiiir from 0,723,041 tons in 1860 to 7,7%),308 tou in

1890. Of this inoreaae of 1,000,207 tooi, 322,210
tons was in the product of miuei, 170,b5O tona in the

prmluots of animals, 41,681 tons in morcluuidiso, and
889,146 tons in theproilucts of agriculture (grain, cot-

ton, Ac), while manufactures fell off 147,081 torn,

miacellaneoua commodities 180,735 tons and forest

products 4,903 tons. Tho iccreaso in revenues came
entirely from this enlargement of the tonnage, as

average rates declined, being only 1*238 cents per ton

per mile for 1890, against 1*278 cents for 1889. On
the east-bound tonnage the average was only 1 *077 centf

against 1*167 cents. As to the results for the current

fiscal year, wo know of course that the groin crop is

smaller, but this has had no effect as yet upon results,

or, if it has, current returns do not show it, since for

the five months from the Ist of July gross earnings

(including the San Francisco) have increased 2,250,-

796 and net earnings for the three months to September

30 (net for October and November is not yet known)
have increased $281,249.

RAILROAD GROSS EARNINGS FOR
NOVEMBER.

In the face of a number of adverse circumstances

and conditions, gross earnings of our railroads for 1890

make quite a favorable comparison in the aggregate

with the totals for the corresponding month last year.

All things considered it would not have been surpris-

ing if aggregate earnings this year had proved less than

last year. So far from this being the case we have a

very respectable amount of gain. The gain is not as

heavy as in some other months this year when con-

ditions were all favorable, but is nevertheless of quite

large proportions, reaching over IJ million dollars, or

about 4*63 per cent. This includes results on 153 roads,*

having a mileage of 89,313 miles this year against 86,945

miles last year, all the different sections of the country

being well represented excepting only the New Eng-

land States. The following furnishes a brief sum-

mary for each month of the present year.

-Inerta»e.
Amount P. O.

July $3,16e,3.'M> 8-96
August 1.581,225 4-05
September 2,973,889 7-Se
October 1,912,203 8-87
November.... 1,830,151 4-63

new

. Inertate,
Ammtnt. P. C.

January $4,003,039 13-21
February 3,071,327 1136
March 2,771,154 9-07
April 3,907,835 13-73
May 4,565,484 13-79
June 2,629,291 844

The favorable result for November furnishes

testimony to the activity of trade and the large volume

of business doing, and also illustrates the vast dimen-

sions of the country, under which local or sectional

deficiencies and drawbacks are overcome by the general

growth and expansion which has for so long been the

principal characteristic of our industrial situation.

The month under review covers the financial disturb-

ances here and abroad. These disturbances, as is

known, for the time being have been of wide-

spread infiuence and action. They unsettled confi-

dence, impaired credits, made money stringent and

prevented merchants from getting the bank accommo-

dations so needful in the conduct of their business.

The undoubted effect thus was to curtail the volume of

trade and put a check on industrial activity. We have

only to bear in mind that down in Texas the cotton

movement was interrupted as the result of the inability

of shippers to get money from local banks on their

bills of lading, to see what an important part the dis-

turbances in question have played in deranging our

entire industrial and financial machinery. That not-

withstanding these disturbances our railroads as a
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whole ehoDld be able to show better earnings than last

year, is, therefore, a gratifying fact.

But there were other adverse influences. Not the

least of these is the circumstance that November, 1890,

had five Sundays, while November, 1889, had only four.

This of course is an important matter as affecting the

comparison, for while it cannot be said that railroad

business is entirely stopped on Sundays, it is yet true

that operations are kept down to a minimum on that

day, the freight traffic especially being very small then,

some roads running no freight trains whatever. The

effect in any event is that the earnings this year cover

only 25 full working days, whereas those for last year cov-

ered 26 full days. In addition, both the cotton move-

ment as a whole and the grain movement as a whole

were of smaller proportions than in 1889. The falling

off in grain, as we shall show below, is chiefly in the

items of corn and wheat. Some idea of the extent of

this falling off will be obtained if we say that at the lead-

ing Western points the receipts of the two cereals in ques-

tion reached only 20,480,159 bushels in the four weeks

ending November 29 this year, as against 27,766,245

bushels in the corresponding four weeks last year, the

decrease thus being over 7i million bushels, though on

the other hand there was an increase of about two million

bushels in oats. In the case of this grain movement

the contraction may doubtless be referred to smaller

crops, but in the case of cotton the decrease can only

be ascribed to a retardation of the movement, since the

aggregate yield of that staple this year certainly is in

excess of that of last year.

Still another circumstance adds to the importance

and significance of the good exhibit the present year,

and that is, that comparison is with a month last year

when the gain had been very heavy. In November,

1889, our table showed over 4 million dollars increase

($4,074,843), or not less than 12-02 per cent. In view

of this heavy gain last year the further gain of $1,-

880,151 the present year is consequently all the more

striking. Moreover, if we extend the comparison

further back we find that in 1887 also the increase

was over 4 million dollars, though this was followed in

1888 by a million dollars decrease. Annexed is a reca-

pitulation of the November aggregates for a series of

years.

FtrMi.

JJOT..

Nov.,

Not.,

Not.,

Nov.,

Not.,

Not.,

Not.,

Not.,

Not.,

Not.,

.1880 (52 roads)

1881 (47roa(I«)

1882 (62 reacts)

1883 (68 roads)

1884 (67 roads)

,1885 (65 roads)

,1886 (85 roads)

1887(108 roads)

1888< '-07 roads)

, 1889(162 roads)

,1890(153 roads)

lineate.

Tear
Wvtn.

Mats.

Uflli
39.071

16,636

52,«5
42,693

47,231

57,699

61,266

65,703

80,697

89,313

Tear
T^ecedUig.

Miles.

30,321

33,91

1

42,160

48,097

40,906

46,066

55,187

67,607

62,845

78,993

86,946

BarninQS.

Year Year
Qivfn. Preceding

22,266,012

20.842.133

26.638,827

27,634,548

19,297.521

21.526,003

29,194,343

30,753,648

29,961,660

37,081,60,';

42,476,264

Incratee or

Dtcrease.

18,340,852

18,600,429

21,878.424tlnc

25.685,925 Ine

21,108,074'lJ«;,

20.073,553'xn<;

27,242.206] Inc
26,752.888 Inc
31.15S.983 Die.

33.006,762 Inc

40.596,113'/nc.

t

3.923.160

2,241,704

3,760,403

2,048,623

1,810,553

1,461,450

1,052,138

4,000,760

1,106.323

4,074,843

1,880,151

We would point out, furthermore, that the $1,880,151

increase the present year has come notwithstanding a

number of heavy losses on particular roads or systems,

these losses following as the result of the unfavorable

conditions noted above. For instance, the Texas Pacific

has suffered a diminution of its receipts of $84,533, the

Chicago Milwaukee & St. Paul a decrease of $86,877,

the Kock Island a decrease of $64,141, the Grand
Trunk of Canada a decrease of $66,002, the Wabash a

decrease of $63,548 and the St. Joseph & Grand Island

a decrease of $38,858.

Bt. Paul $86,877
Texas APacUic 84,533
Grand Tiunk of Canada... 60,002

BOABs wrrn lakge losses.

Bock Island $64,141
Wabash 63,.'i48

St Jcsci* & Grand Island. 38,858

If the present exhibit of earnings is any guide to the

relative prosperity of the different sections of the

country, then the South, the Southwest and the Pacific

Coast are doing better than any others. For those

sections furnish not only the best returns as a whole
but also the heaviest individual gains. In amount of

increase the Atchison, with the San Francisco, again

leads all others, having enlarged its total of last year

$340,649. The figures in 1889 were reported on a dif-

ferent basis than at present, but this much is certain,

that there was a very considerable gain at that time, to

which the present gain is additional. The Northern
Pacific stands second in size of increase, having added

$333,998 to its 1889 earnings. In this case there has

been phenomenal improvement for several successive

years, the present increase coming after $328,119

increase last year, $258,472 in November 1888, and

$340,234 in 1887, So that the total now is $2,560,729

against only $1,299,906 in 1886. The Oandian Pacific,

while standing third in extent of increase, falls a great

way behind the Northern Pacific and Atchison, since

its gain is but $150,000. Still that road also has made
great strides forward in recent years, though the

improvement has not been quite so decided as for the

Northern Pacific.

2foventber. 1890. 1 1889. 1888. 1887. 1886. 1886.

Canadian Pacific...

Nortliera Pacific...

1 1 »
1,734.000; 1,584,000

2,660,729 2,226,731

4,294,729 8,810.731

t

1,328,9«1

1,898,612

1.280.237

IMOMO
1.073.286

1.299.006

t
814,066

1,249,368

Total 3,227,576 2,926,377 2.373,102 2,063,424

Besides the three systems mentioned, there are only

two others where the increase reaches or exceeds one

hundred thousand dollars—namely, the Great Northern

or Manitoba system, with $129,767 increase (this is

after allowing for the loss on the Eastern of Minue-

Bot.i, which loss is due to the fact that the Manitoba

now runs its own trains over the Eastern and credits

itself rather than the Eastern with the earnings) and

the Chesapeake & Ohio, with $106,399 increase. There

are, however, quite a number of other roads where the

increase ranges between $40,000 and $75,000, as the sub-

joined list will show

.

BOADS WITH LABGE GAINS.

Atchison & San Fran $340,649
Northern Pnciflc 333,998
Canadian Paciflo 150,000
Manitoba (3 roads) 129,767
Chesapeake & Ohio 106,399
Klch. & Dan. (8 roads). . . . 72,652
Rio Grande Western 73,600
Denver & Eio Grande. . . . 71,500

Louisville & Nashville.... $59,394
East Tennessee 56,565
Mobile & Ohio 55,706
Longlsland 47,759
Tol. Bt. L. & Kau. aty, . .

.

47,378
Col. Hock. Val. & Tol 46,653
Norfolk & Western 43,760
Colorado Midland 39,840

A glance at this list shows that the Southern roads

are, as herefore, quite prominent for large gains, there

being, in addition to the Chesapeake & Ohio, the Rich-

mond & Danville system with $72,652 increase ; the

Louisville & Nashville with $59,394 ; the East Ten-

nessee with $56,565, the Mobile & Ohio with $55,706^

and the Norfolk & Western with $43,760. Out of if,

roads in the South from which we have returns this

time, 10 report losses. The very notable expansion

that has occurred in the earnings in that section in re.

cent years is strikingly brought out in the following.

Chesapeake A Ohio

Ches. Ohio&So.W.
Cln. N.0.& Tex. P.«

E.Tenn.Va. 4Ga..
LouisTllle & Nash.
LouisT.N.O.iTex.
Memphis & Char.

.

Mobile & Ohio
Norfolk & Westt..

Rich. & Danv. syst.

Shenand'h Valley.

South Carolina. . .

.

Tot.nl

1890. 1886. 1888. 1887.

t » $ i
676,080 669,681 440.000 453.495

203.928 189,713 180,825 209.110

806,737 1 816.390 700,067 723,887

669,152 612,587 617,560 616,621

1,654,810 1,595,416 1,341,-87 1,501,898

376,380 361,953 287,196 296,228

166,033 166,176 146,223 101,02S

344,785 289,070 277,445 283,234

678,174 634,414 477,303 480,034

1,209,125 1,136,473 969,779 951,881

117,000 89,651 70,333 87,818

144,000 139,292 120,837 U9,674

6.046.204 «..5rt2.S2B 5.639.261 6.81 4.8'!

1886.

«
406.08J

178,983

611,392

424,372

1.281,99;

211,501

175,408J
254,781

1

390,245!

860,393

71,063

113,609

1885.

t

+331,680

161,646

653,114

400,781

1,129,804

212,045

150,001

260,183

323,378

777,034

67,765

118,119

>027,8IOl 4,461,4.'>0

I
' Butire system. t Includes Scioto Valley & New Kngland for all the years.

I t Exact receipts of the Richmond & Allojhaiiy for this rear not Itaown lo u."«

i have, however, made «u arhitrary allowance lor the same.
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Wo have stated above that the cotton movomont thJH

year was smaller than last roar. This, howoTor, tloon

not apply to the gross shipments overland, which were

somewhat above those of lust year, the totals being

331,108 bales, against 888,129 bales. On the other

hand the receipts at the .Southern outports were over a

hundred thousand bales less in November, 1890, than

in November, 1889. While the bulk of the falling

off occurred at Now Orleans, it will be seen from the

following that there are very few ports which did not

share in the decrease.

•aOCUTS OF COTTON AT SODTIIBKN PORT* IN NOVEMBKIt, AND moM
JAKUABY 1 TO NOVUfBKB SO. 1890. 1840 AND 1888.

PvrU.

OalTeaton bait*.

81 Pmo. fte

NowOrleana
Mobllo
noriiU
8«T«niuUi
Brunsirlok, tto

Cbikrlettton

Port Roral, *c.

WllmlnjHon
Wastilngton, &o... .

Norfolk.

WMt Point, &c

Total.

Xatimlur,

iSbd. tsss.

ixo.soe

oos

3tlS,»7S

a9,7ft9

ISM.

1M.W>

362.160

65.«M
t.a3»

ise.w6
33.180

W.OTl
Z7S

33.278

I.0i3

oa.««6

1.102 178 1.811.8»0|1.U7.0U

171.S»
i,4ie

4S».SW
49,aas

«.«81

M4.837
S7.a3a

88,009

4fl0

30.926

1.0S8

lOl.lSO

80,283

atMtJTaiHMrifi,

isao.

17*,1*9

as,aas

S.S37

41.88.'!

1.180

iM.ns
14S,«SS

701.501

tt.0<>l

1.4n,003

180.173

II7.8S7

817.050

t3S.S0e

800.840

7S0

117,0081

2.304]

400.604

801.790

ISW.

"mt.ms
<13«

l,S3«38t

SU,127
ZB,880

78S,«a7

140.000

823,160

7.156

113.04T

23U
840.282

4*1.170

4.688.08014.00531)8

1888.

478ioM
1,777

1.30II.12I

117,320

0300
oo&,»;o

70,044

SlS,«SO

12.212

117.671

2.3S2

103,370

388.171

8.926.039

From the Southwest, besides the good return of the

Atchison there are the Denver & Rio Grande with

$71,500 increase, the Rio Grande Western with $73,600

increase and the Colorado Midland with $39,840 in-

crease. These roads are profiting both from the general

development of Colorado and the opening of a new stand-

ard gauge line through the State on trans-Continental

business. There arc five roads in the Southwestern

group which record diminished earnings, namely the

Texas & Pacific, the St. Louis Arkansas & Texas, the

San Antonio & Aransas Pass, the St. Joseph & Grand
Island and the Kansas City Fort Scott & Memphis.
The three first-named appear to have suffered from a

smaller cotton taaffic.

Hovtmbe',

Denver A Rio Gr .

.

K. C. Ft. S. 4 Mem.
Mo. Kan. * Texa«.

Rio Grande West...

St. Ij. Ark. & Texas
St. U* San Fran..

Texaa & PaciSo. . .

.

Total

1830. 1889. 1888.

t t «
798.000 727,000 660.860

370.731 897,402 403,883

812,929 8D3,4.16 557,173

205.500 131,900 145.810

4S7.177 454,995 323.695

007,854 563,212 516.075

680,728 786.261 050,287

3.013.223 3.813.220 3,293.81J

1887.

8
I

750.428

422.1021

639.458|

117,980;

S21,6.'>3i

632.21

787.001

1888. 1883.

I
618.007

406.681

770.672

101.450

208.583

510.401

714.611

t
672.963

351.818

677.810

96,561

181,912

477,801

3.073,89; I 8,378,0081

asNorthwestern roads have hardly done as well

expected. In addition to the rather heavy losses on

the Rock Island and the St. Paul, there are six other

roads which likewise report a reduction—among them

the "Soo" road, the Minneapolis & St. Louis, the

Milwaukee Lake Shore & AVestern, the Humeston &
Shenandoah and the Des Moines & Northwestern.

There are 12 roads which report gains, but on only two

or three of these is the increase at all noteworthy.

Xov:mbcr.

Burl. Ced. R. k No.

Chic. Mil. AStPanl
Iowa Central

Mil. L. 8. & West...
Milwaukee & Nor.

.

Minn. & St. Ix>uiH..

St. Paul & Dnlutb.
St. P. Minn. & Man.

Total

1890. 1889. 1888. 1887. j

t « « 1 1

318.315 282.010 305.853 290.58a|

2.650,500 2.737.377 2.615,260 2.610.2181

162,688 142.664 12.1.871 1.18.502

260,770 287.78.: 249,918 227.142

120,806 118.361 08.128 05.221

142,200 154.7a2 110,600 147.681

137,407 185.788 118,487 177.102

1,376.649 1.221.396 010,357 1,169.813

6.177.16; 6.068,170 4,601.&04 4.895,484

1886. 1885.

»
i

290.670j

2.169.3131

123.815

201.799|

07.119

161.861

147,349

810,511

4,275,193

»
313.000

2.638.120

123.010

132.994

60.316

171.056

167.007

850.807

4.466.814

Judging from the receipts at Chicago the Western

roads had a larger traflic in provisions and live stock

than last year. Especially is this true of the movement

of live hogs, 878,992 head having been received in No-

vember 1890, against only 098,095 head in November

1889, and 483,442 head in November 1888. As regards

the grain movement we have already indicated that

thit waa mnoh louller than la«t year. If ire tako
Chicago alone, howorer, the fact i« not m apparent,
first because the recoipla at that point la«t year were
not particularly heavy, and tocondlj beoaoM a larg*
loss in corn and wheat the present year haa been almott
entirely offset by a gain in oats and barley. This will

appear from the following.
RKCKirra at ciiicaoo ddruto norauatm uib naca /asuamt 1.

Jmmamiuirtnmtutt.
tSM. law. UMl itm. MM. KML

WbMt.bnah.
l'oni...biuh.

OaU.buata.
Rj«.. .bniib.

Barl«7.buab.

t.07«.aa8

aiit.Ma
«.7»7.«7»

«M.oie
ajia7.«3i

MOl.TM
4.078.4I0

1.804.100

900.707

1.006J88

tpujm
ft.8MJM
*.8M.m
810301

«,o«MaR

IIMMIS
7U8M*i

•jmiA79

iat38».7ia

8.MI.707

7tj8H
280Jil7.«04

t7/mjm iMMjH
TMMbMi MMUK
iMMjum njmjm
iMS.m MtMvr

Total grain
Flour., bbla.

Pork....bbli.

Cntm'ta.lb*.

ijLta lb*.

UTahomMo

10.100

n.TtB.tM
13.208.451

878.000

18.778.400

555.701

8.084

85.148,8»r

O.OlO^Tt

60«.00»

u.7t«.nt

18.8aO.T«»

5.78T.106

4a«.Ui

MIAMI %,-m.im
M3M M4H

»joa.sxl «.A7tj«r

ComiDg, however, to the receipts at Duluth and
Minneapolis, we find in both cases a very decided falling

off, and this must reflect the course of the spring-wheat
movement in the Northwest. We may say:, too, that
at Chicago also the decrease is entirely in spring whea^
and not in winter wheat. Below is oor detailed state-

ment of the grain movement at the Western porta for
the four weeks ending November 29.
BECEIFT8 OF FLOUR AND OKAIN FOK FOCR WEEKS ENDED NOTnrREI 29

AND SINCE JAHDARr 1.

flMir, Whtat,
dMM.1 (tauk.)

Oam,
SSSu 525 (Muaj

4 wks. 5(0T.. 1880 426.080 1.07a64« 2306.018 4.486380 MS% ^^4 wks. Not., 1880 500.00e 2,718.621 4.0W36I 8.108.000
4 wk». Not.. 1888 823.10(1 OOOMl 6.2M.t4l 8.187.708 1388:884

riSS^Since Jan. 1. 1890 3.S17.610 11.680319 70.058383 60.668.48U
8lnoe Jan. 1. 1889

*-S«?-99^ 17.080,769 72.7783111 46.388481 II.107.807 W&Since Jan. 1.1888 6,761,208 12,550,686 88.442406 47.7U8.030 10440.488
l*U'\mnktt—

1 wks. Nov.. 1890 2:2.110 001,279 68^720 S04J^ 1358488 ii&iao
vSjSi1 wks. Nov.. 1889 323.08C oeo.770 145,700 172300 1,077.7m

1 wks. Not., 1.S8N 211.15*. 861,367 06.000 881.000 mSm
Since Jan. 1, 1890 2.21J.25-, 6.100.212 800.180 8.1983S6 0340.478
HInoeJan. 1,1H89 2.00e.91f 6.892.130 081.071 8.462.000 ^8el38a «an^L
ainoe Jan. 1,1888 2.218,65< 6.076.181 080,770 2,664,000 &.48>,aM T^^^
St.LMi»»-

4 wka. Not.. 1890 73.7«< 888.&7S 778.466 761.160 400308 Tf ffff
4 wks. Not.. 1889 118.30, 1.074.00« 8.238481 824.768 41*308 VM Mi
4 wks. Not.. 1888

. J''^^ 660.101 1.435470 6OO3O6 661.608 21 fS
SInoe Jan. 1.1890 1.166.187 10,753.905 48.10336S 10.800.464 2.1*3307 471*^S
Since Jan. 1. 1880 1.067,982 11.0C1.115 2.1.213.481 10.388.2IM 13»7,16« AftaSE
Since Jan. 1,1888 832.134 11,891,801 15.010.804 0386376 *37»3«7 4M^^n
ToUAn-

1 wks. Not.. 189c) 8.826 282387 784374 14337 780 T.7W
1 wks. Not.. ia8» 11.281 810.857 34S.a6« 14.216 1.487 90,€»
4 wks. Not.. !»* 0.664 8973S« 817.038 167.261 89.087' 9ijm
Since Jan. 1. 18SK 96.246 5367.466 16.034.431 201.011 8«.»eJ lAsJift
Since Jan. 1. 188b 110.881 6.883.661 3.619425 551.0 8 87300 »IM
Since Jan. 1. 1888 111.001 7.250,688 2.837.741 1.S81.6U 60318 mm
imriM—

1 wks. Not.. 1890 10.481 196.781 U73«l 120.016 107.6W
1 wks. Not.. 1889 11.402 433.710 883*6 225.748 166.168
1 wks. Not.. lH8t 13.517 505.210 74,886 188474 14*,07g
Since Jan. 1. 1890 118.038; 4.332.000 1,288370 13653U I3OI.OW
Since Jan. 1.1889 131.663^ 4.sa8.5«7 1.877381 2,001345 78*308
Since Jan. 1. 1888 202.501 6.787,480 780378 1378301 680381
viewXnnA—

1 wks. Not.. 1890 33339 208.-00 203364 878,086 48.101 1 M9
4 wks. Not.. 1889 26.230 263,434 100.282 211,8ie lr031e MS
4 wks. Not.. 188H 18.1311 120,100 77.187 1503M iifm 1 fS
Sinoe Jan. 1.1890 318.15S 2.186.047 1.162.110 *.768.1in 610344 M«&
Since Jan. 1.1889 S20..'iOa 2.135,601 «»-2£S 1317.1>«! 3oe.«8t ¥lCfVf
Since Jan. 1.1888 860.122 2,660326 808,870 1391.708 811,078 iiMi

4 wka. Not.. 1890 0.619 68.500 692400 1.030.000 145300 19309
4 wks. Not.. 1889 7.06C 79300 1,087.900 743.000 S1S,()00 14.900
4 wks. .Not.. 1888 9.50« 70.600 017.600 778.000 1683UII 60.400
Sinoe Jan. 1.1800 111.092 820.060 11.760.701 16.8H.00<] 1.177350 sse,060
SInoe Jiin. 1.1880 IM.326 1.066338 10317.040 10.218300 633O.J0( SS&J«ft
Since Jan. 1.1888 118.828 1,445,1«6 7.680,660 13,61838g 010.786 4aajoo
JViMutk-

4 wks. Not.. 1800 2ii.oae 3,488.008 1.108 0.640 57t
4 wks. Not.. 1880 117.276 4,764.711 11.288
4 wks. '.Not. 1888 96.772 808304
SUice J un. 1.1890 2.154.766 13406.063 •iS?-^ 1,10.1408 (e3u t*i»
Since Jan. 1. 1880 1.915.S68 14.716.US4 1.0S1,7« 7S,7««
Since Jan. 1. 1888 1.688415 7.608.371

Minn»i|»>l<s—
4 wks. Not.. 1890 6.930.060
4 wks. Not.. 1880 845M.010 •H •>

4 wks. Not.. 1^ 6J56.670
38.074.878

SnaoJanIl!l888
15.703 86.003388

33.168.406

fMalnr <ifl-

4 wks. Not.. 1880 081.703 14383385 6.48e.SM 7.0803)8 %Sto.rK asam
4wto. Not.. 1880

^•^1;gf?
18.773,250 8.908380 53«U^ 8./66.tOI •*M9S

4 Wks. Not.. 1888 1038^7» 8.168,»7S
06Sw;9h8B376!u: 4,SJ«Stnce Jan. 1. 1800 10.074.318 02380.150 164,881380

Sliioe Jan. 1.1889
Since Jan. 1. 1.'««

0.621.322
11.226.540 'iS^uT 'S:?8iSS5g:Sa8.*?!.| iJStSik

It will be observed that at St. Louis there has been

a heavy contraction in the receipts of corn, while the

same point, and also Toledo, Detroit, Cleveland and

Peoria, have all lost in wheat, though some or all of

these have gained in oats or some of the other cereala.

On the whole the grain movement in the Middle Weat-

em States seems hardly to have been up to Usi year.
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and this doubtless explains the rather indifEerent ex-

liibits made by the roads in that section, and al§o by some

of the trunk lines. The New York Central reports

only a trifling decrease, and in the other cases where

there is a falling off it is also quite small as a rule.

Still there are 15 roads altogether which have suffered

a loss. On the other hand there are no less than 37

which have improved on their results of last year, the

Hocking Valley & Toledo being especially conspicuous

in this respect.

Novembtr. 1890. 1889. 1888. 1887. 1886. 1886.

» t t » » t

Balt.&O. Southw. lOi.160 203,228 156.193 211.677 187.079 148,8J8

Chicago & Bast. III. 273,792 241.057 249,705 251.523 187,816 tl81,011

Ohio.* West. Mich. 132,718 113.124 115,318 126,044 116,638 121,253

Col. Hock. V.&ToI. 276,038 228,385 253,634 233,110 241,352 147,607

Det. Lansing & No

.

98.926 95,614 93,893 103,279 106.799 107.736

Eransv.t Terre H. 87.859 83.362 67.060 69,022 59,056 64.500

Flmt&P. Marq.... 215,302 184,462 193.650 217,564 177,816 177,698

Grand Rap. & Ind.* 253.837 234,558 232,422 252.334 247,788 227.628

Gr. Trunk of Can.l 1,560,035 1,626,037 1,617,427 1,440.095 1,425,110 1.235,873

H.T.Cent.&H.R.. 3,099,581 3.113,405 2.994,212 3,266.304 2,885,832 t2.320.9Sl

Ohio* Mississippi. 829,658 361,838 291.588 837.328 325.654 301,061

To!, t Ohio Cent.. 130,490 126,646 109,122 111,227 84,671

6.045.559

41,711

Total 6,651,196 6,611.716 ; 6.374.244 6,610,107 5,056,744

* All lines. t Chlca^ro & Indiana Coal not Included here.
t West Shore not Included here.

II
Four weeks m each year.

GKOSe EABNINGS AND MILEAGE IN NOVEMBKK.

Jfame of Road,
Gross Earnings. Mlteaat

1890.

Alabama Mineral
Atoh.Top.&S.Fe
E'dsJ'ntly own'd, "a
St. L. <fc San Fran...
K'ds J'tly own'n, I3

Atlanta &, Florida . .

.

Atlanta ic West Point
Bait. & Ohio Southw.
Buff. Roch. <fe Pitts...
Burl. Ced. Bap. & No.
Oetnadlau Pacitlc a...
C.FearA Yad. Val...
•Central of Georgia.

.

ICentral Vermont...,
fNew London No. .

.

tOgdens.&L. Cham.
Chatt. Rome* Col.. .

Chattanooga Union..
Chesapeake & Ohio..
Ghee. O. ASo.West'n.
Chic. &East. Illinois.

I

Chic. Milw. &8t. P...
Chic. K. I8l. & Pae...
Chic. St. P. & Kan. C.
Chic. &We«t Mich...
Cin.Georg. & Ports. .

.

'

Cln. Jack. & Mack
1

Cln.N.Orl.&Tex. P..
Ala. Gt. Southern. .

.

K.Orl.& Northeast.
Ala. & Vicksburg. .

.

Vicka.Shrev.&Pac.

.

On. Northwestern...
Cln. Wab. & Michigan
Clev. Akron <fe Col
Clev.Cin. Ch. ABt. L.
Peoria & East. Div.

Cleveland & Marietta
Colorado Midland
Col. Hock. Val. & Tol.
Colusa <fe Lake
Covington & Macon.

.

Day. Ft.Wayne & Chic
Deny. & Rio Grande.

.

Des Moines & North

.

Dee M. & N'western..
Det. Bay City & Alp..
Det. Lansing <& Nor .

.

Dul. 80. Shore &Atl..
E. Tcnn.Va.& Ga....|
Evans. & Indianap. .

.

'

Evansv. & T. Haute.

.

Hint & Pere Marq
Flor. B'y & Nav. Co..
Ga. South. & Florida .

'

Gr.Rapids & Indiana.

:

Cin.Eich. &Ft. W..
Other lines

fGr. Tr. ot Canada ...

tChlc.&Gr. Trunk.,
tDct.Gr.Hav.&MU.

GuU & Chicago
Humeston & Sheu . .

.

Ind. Dec. & West
Iowa Central
Iron Railway
Kanawha <fe Mich ....
Kan. C. Clin. &8pr...
Kan.C. Ft.S.&Mem..
Kan. C. Mem. &. Bir.

.

Kentucky Central...
Keokuk & Western. .

.

Lake Erie All. & So. .

.

LakeErio & West'n b.\

Lehigh & Hud. River.
Little Rock &.Mem..
Long Island
Louisv. Evans. & St.L
Louisv. & Nashville .

.

Louis. N.Alb.& Chic..
Louisv. N.A.& Coryd.

19,439
2,723.836
161,413
607,855
158,708
12,844
45,649
191,160
201.533
318,245

1,734.000
47,575:

.563.234
241,295
44,933
61,191
32,200
9,445

676.080
203,928
273,792

2,650,500
1,330,114
372,101
132,718

5,472
54,481

332,702
179,567
108,098
67,724
68,586
1,549

52,280
73,311

1.153.500
113,075
29.887
163.411
275,038

2.1.58
15,604
41,528

798.500
10,433
16,303
31,000
98,926

159,243
669,152
27,011
87,859

215,302
' 110,307

69,000
200,818
35,102
17,718

1,560,035
289.279
86,163
5,138

15,000
38,433
152,686

3,124
31,127
38,843

370,734
127,149
98,026
33,458
4,800

243,939
27,131
73,831

295,588
116,890

1,654,810
231,981

919

1889.
Tiicrease or
Decrease.

\

1890.

23,218
2,489,977
130,278
563.212
127.695
12,326
47,913

203,228
176,033
282,040

1,584,000
38,902

546,827
253,923
44,956
65,683
31.497
8,186

569,681
189.713
241,057

2,737,377
1,394,255
354,796
113,124

5,384
53,091

378,560
180,757
113,679
72,733
70,661
1,694

44,432
61,952

1,160.878'
122,2721
22,687

123,574
228,385

2,5«0
14,735
43,902

727,000
5,109

17,231
31,123
95,614

127,646
612,587
26,531
83,362

184,462
107,289
35,878
182,976
34,794
16,788

1,626,037
298,234
81,664
4,551

17,627
30,332

142,664
2,986

22,455
21,922

397,402
123,983
101,,579
33,258
5,555

231,377
20,480
63,096

247,829
90,112

1,595,416
208,194

883

1889.

-3,779 88 88
+ 233.85S 6,527 6,529
+ 31,135 582 582
-r44,643 1,329 1,329
+ 31,013 526 526

+ 518 105 105
w-2,2d4 86 86
—9,068 281 281
+ 28,500 304 304
+36,205 1,046 1,046
+ 150,000 5,568 5,407
+ 8,673 338 245
+ 16,407 1,312 1,276
—12,628 504 504

—23 100 100
—4,492 118 118
+703 140 140

+ 1,259 43 43
+ 106,399 931 931
+ 14,215 398 .398

+ 32,735 436 436
—86,877 5,657 5,678
—64,141 3.354 3,257
+ 17.305 863 863
+ 19.594

+ 88
478
42

404
42

+ 1,390 344 344
+ 4,203 336 336
— 1,190 295 295
-5,581 196 196
-5,009 143 143
—2,075 170 170
-145 8 8

+7,348 165 165
+ 11.359 194 194
-7,378 1,714 1.714
—9.197 353 353
+7,200 104 104
+ 39,840 287 287
+46,653 335 325

-402 22 22
+869 107 107

—2,374 259 259
+71,500 1,499 1,517
+ 5,3i;4 43 43
-928 115 115
-123 232 232

+3,312 323 323
+ 31,597 571 565
+56,565 1,263 1,133

+480 150 150
+4,497 156 156

+30,840 625 379
+3,018 574 5 4

+33,122 285 152
+ 17,842 409 400

+308 86 86
+930 72 72

—66,002 3,487 3,487
-8,955 335 335
+4,499 189 189
+ 587 62 62

-2,627 95 95
+ 8,101 152 152
+ 10,022 509 509

+138 20 20
+ 8,672 129 129
+ 16,921 163 163
—26,668 671 671
+3,166 275 275
-3,553 254 254
+200 148 148
—755 61 61

+ 12,582 722 722
+6,651 63 63

+10,735 136 135
+47,759 361 361
+26,778 386 321
+ 59,304 2,216 2,181
+ 23,7S7 537 537

r36 12 12

Name of Road.

Lou. N. Orl. & Texas.
Louisv. St. L. & Tex.
Lynchb. &. Durham .

.

Memph. & Char'ston.
Mexican Central
Mexican National
•Mexican Railway. ..

Milw. L. Shore &W . .

.

Milw. & Northern.. ..

Mineral Range
Minn. & St. Louis
Minn.St.P.AS.SteM.
Mo. Kans. & Texas . .

.

Kansas City & Pac.
Mobile & Birming
Mobile & Ohio
Nash. Chatt. & St. L.
New Orleans & Gulf
N.Y.Cent. AHud.Rlv
N. y. & Northern....
N.Y. Out. & West*..

.

Norfolk Ji Western^
Nortlieru Pacific
Ohio & Mississippi. .

.

Ohio & Northwestern
Coluin. & Mavsville

Ohio River
Ohio Southern
Ohio Valley of Ken
Peo. Dec. <fe Evansv.

.

Pitts. Marion,* Ch...
Plttsb. & Western....
Prescott * Ariz. Cent.
Quin. Omaha &K.C..
Richmond & Dan%-llle
Virginia Mid. Div
Char. Col. & A.Div.
Col. & GreenV. Div.
West. No. Car. Div
Georgia Pac. Div. .

.

Wash. Ohio AW.Dlv
Ashe. <t 8i>ar. Div.

Rio Grande Western
Sag. Tuscola & Huron
St. Jos. A Gr. Island.
St. L. Alt. & T. H. Bra
St. L. Ark. & Texas.
St. Paul&Duluth....
St. P. Minn. & Man..
Eastern of Minu.f
Montana Central .

.

San Ant. & Arans. P
San Fran. A No. Pac.
Seattle L. Sh. &East.
Shenandoah Valley.
South Carolina
Staten Isl'd Rap. Tr.
Talladega & Coosa V..
Tennessee Midland..
Texas APaciflc...,
Tol. A. Arb. & N. Mich
Tol. Col. & Cinn....
Tol. & Ohio Central
Tol. & Ohio Cent. Ext
Tol. Peo. <fe West. . .

.

Tol. St. L. A K. City
Tol. & 80. Haven
Wabash (consol. eys.)
Western of Alabama
West. N.Y.& Penn. .

Wheel. & Lake Erie.

,

Wisconsin Central. .

Total (153 roads). .

Ch-oss Earnings. Mileage.

1890. 1889.

376,380
32.167
13.800

166,033
588,068
325,414
234,742'
269,770i
129.6961
10.128

142.2001
197.3571
812,029!
27.9691
27,710

344,785'
328,8271
19,1171

3,099,581

1

36,697
204,201

1

578,174
2,560,729

[

329,658

1

19,142
734I

61,895
54,952
18,820;
58,357l
3.0671

197.709
14,763'
21,375

531,500
204,050
96,3001

»7,100i
79,370

1

176,<t00l

11.925
12,280l

205.50)
8,902

90,615
119.336
437,477
137,407

l,376,649i
64,7971

115,368
17(1.220
68,882
36,479

117,000
144,000
65,000
7,140

24,098
680,728
S5,579
26,818

130,490
10.756
74,097

144,040
2,063

1,076,892
56.507

300,300
94,017

434,436

Increase or
Decrease.

364,953
26,308
2,650

165,1761
560,4871
292,098

1

229.6161
287,7821
116,361

9.011
154,762i
200,025 i

803,455
24.744'
26,8511

269.079
293,9891
21.0081

3,113,405
46,057

175,360
534,4141

2,226,7311
361,8381
19,0(10

843^
53,3301
53,289
17,9821
53,929
1.829

171,612
11,929
20.8301

505,0001
183,900,
86.372I
99,436
71,338

170,5901
9,376

10.461
131.900

7 497
129,473
106,623
454,995
123,788

1,221,396
113,958
89,693

175,663
61.852
26,161
89,651

139,292
54,476
6,699

19.918
765,261
90,660
26,459

126,646
8,216

73,404
96,662
2,746

1,140,440
63,192

288,934
81,707

419,686

1890.

s
+ 11.427
+5,859
+ 11,150

+ 857
+ 27,581
+ 33,316
+ 5.126:

—18.0121
+ 13,335:
+ 1,1171

—12,5621
-2,6681
+9,474
+ 3,225
+ 859

+55,706
+ 34,838
—1,891

—13,821
—9,360
+ 28,841
+43,760

+333,998
-32,180

+ 142
—109

+8,565
+ 1,663
+838

+ 4.428
+ 1,238

+26,097
+ 2,834;
+545I

+26,5001
+20.150
+ 9,928
—2,336
+ 8,0321
+ 6,010
+ 2,549
+ 1,819
1-73,600
+ 1,405

-38,858
+ 12.713
—17,513
+ 11,619
+ 155,253
—51.161
+25.675
-5,443
+7,030
+ 10,318
+ 27,349
+ 4,708
+ 10,524

+ 441
+4,180

—84,533
—5,081
+359

+ 3,844
+ 2,540
+693

+ 47.378
—683

—63,548
—6,685
+ 11,366
+ 12,310
+ 14,750

42,475,264 40,595,113 +1,880,151 99,313 86,945

792
121
831

330
1,5271
1,218|
293
692
303
17

363
777

1.651
131
149
687
652
68

1,420
61

425
793

4,089
623
106
19

209
128
108
254
25

367
73
134

1,039
3.55
393
296
287
518
50
66

386
67

447
242

1,227
247

3,010
71
179
510
160
106
255
247
23
23
135

1,497
286
72

235
57

247
451
37

1.921
138
678
237
867

1889.

560
121
30
330

1,527
1,218
293
651
303
17

363
777

1.051
131
149
687
652
68

1,420
61

371
722

3.460
623
106
19

209
128
108
254
25

367
73
134

1,039
355
393
296
287
518
50
66
369
67

447
242

1,227
247

3,006
71
178
413
160
90
255
247
23
23
135

1,497
286
43
235
57

247
451
37

1.921
138
678
187
828

* Three weeks Mly ofNovember in each year. tFor four weeks ending
November 29. o new Brunswick included both years. 6 Ft. Wayne,
Cinn. & Louisville Included for both years. c. New coal extension
included for 1890, and Utica Clinton & Biughamton included for both
years. d Includes Scioto Valley and New England, e From October
1, 1890, the Great Northern runs its own trains over the Eastern's
track from Hinckley to West Superior.

GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30.

Name of Road. 1890. 1889. Increase.

Atch. Top. & San. Fe....
Boads jointly owu'd, ^
St. Louis & San Fran.

Atlanta & Florida
Atlanta & West Point...
Bait. & Ohio Southwest.
Buff. Roch. & Pittsburg.
Burl. Ced. Rap. & Nor.

.

Canadian Paclllc
Cape Fear & Yad. Val..
"CJentral of Georgia
CJhattanoga Rome & Col.
Chattanooga Union
(Chesapeake & Ohio
CHiesap. Ohio & Southw.
(Chicago & East. lU
Chic. Milw. & St. Paul..
Chic. Rock Isl. & Pac. .

.

C!hlc. St. P.&Kan.City.
Chic. & West Michigan.
Cin. Georg. &. Ports
(bin. Jackson & Mack...
Cin. N.O. & Texas Pac.
Ala. Great Southern..
N. O. & Northeastern.
Alabama A Vicksburg

.

Vlcksb. Shrev. & Pac..
Cinn. Northwestern
Cin.Wabash & Michigan
Clevc. Akron & Col
Clev. Cin. Chic. & St. L..
Caeveland & Marietta...
(Colorado Midi and
Col. Hook. Val. & Toledo
Colusa & Lake
Covington & Macon

28,336,585
1,538.397
5,986,069
122,320
427,324

2,141,9731
2,013,202
2,998.227

15,003,549
508.347

7,520,773
332,432
106,194

7,073.671
1.948,244
2,916,019

24,357.063
15,617.998
4,004,378
1,462,410

61,601
618.256

4,066.117
1,783,742
1,123,730
612,950
533,962
18,483

534,760
778.532

12,026,026
300.696

1,722,610
2.732.265

21.394
133.100

23,987,439
1,338,516
5,443,132

&1.873
413,730

1,973,989
1,799,828
2,717,544

14,032,184
362,447

6,898,103
252.0^2
98.926

5,594.490
1.937.998
2,437,160

23,538.420
15,308,035
3,072,544'
1,267,2911

60,680
569,987

3,558,749
1.704,828
938,829
540,1771
.544,938
17,595

489,9271
679,219,

11,554,741
240.729'

1,479,762
2,282.682

24.233
100,330

4,549
199
542,
40,
13,

170,
213,
280,
971,
145,
622,
80,
7,

1,4S1,
10,

478,
818,
309,
931,
195,

48,
507,
78,

184,
72,
9,

44,
99,

471,
59,

242,
469,

,146
,S81
937
447
594
984
374
683
365
900
670
410
268
.181
246
859
643
063
.834
119
924
269
368
914
901
773
024
888
833
313
285
967
848
583

Deereast.

33,070
2.839
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!famt of Road,

Ttny. Vf Wnywe & Ohio.
I>

I).

l>r

D.
T).

Vu.
Kimi r.'in

Kvniiflv. (V

KvftiMv. A-

Flint A !•.

Florlila (fill. Si

Oa. rioutlit'i'ii A-

niiido
N'l.rth'n
.'iiiliwenl

> iic'im

li'n

\ < .\ liii...
I iMtlitlntlMtlla.

I'lll.' IlitlltO.

Miirnllhttl^.
I'l'IliH..

Illl....

Or. Rnpliln .V liwlliiim..
Cla.Rlc)i..<i FUWayuo
Other lliu's

tor. Trunk of C'niindn.

.

tChlc. &<ir. Trunk. .

tDet. Or. n. A .Mllw.,
Oulf A Clilcano
Hnmcston A- r<lioniind'h.
Ind. Uocntur* Wuiit
lowu Contra I

Iron Uallway
Kanawltn 4.V Mlohliran .

.

Knn. VUv Clin, ftflnr...
.H.AMem..

.«- Blr.
KauaaH C I't

Knn. citv M
K.'ii; • ••..
K.-
L.I -

,
-.1.

Lrtki' l':rii' .V \Visi.Tn.».
LeIiiKli A Hiiilson Uiver
Little Koi'k Ac Moiuphls.
Lont; Island
Loiilav. Evausv. & St L.
Louisville & Nashville..
LoiUsv. N. All). .Si Chic.

.

Loui9v. N. Orl. & Texas.
Hen)]tlii8 & Charleston.
MoxU'un Central
Mcxiran National
•Mexican Railway.
Mllw. Lake iSh. & West
Mineral Kani;e
Minneai)Oli.< iV St. Louie
Minn. St. P. & 8. Ste. M.
Missouri Kan. Ai Tex,...
Moi)ilo A: Hirnilngham..
Mobile & Ohio
Nash. Chat. & 8U Louis.
Now Orleans & Gulf
N. Y. Cent. & Hud. RIv.
New York & Northern..
N.Y'.Ontarlo & West'nft.
Norfolk A; Westernf
Northern Paeltlc
tOgdens. A: I>ako Cham.
Ohio & Mississippi
Ohio & Xortli western...
Columbus & Maysvllle

Ohio River
Ohio Southern
Ohio Val. or Kentucky .

.

Peoria Dec. & Evansv..
Plttsb. Marion & Chic..
Pittsburg & Western ...

Prescott & Ariz. Cent. .

.

Quincy Omaha & K. C.
Richmond & Uanvllle..
Virginia Midland Dlv.
Char. Col. AAug. Ulv.
Col. A. Qrecuv. Div...
West. No. Caro. Dlv..
Georgia Pacific Dlv...
Wash. Ohio & W. Dlv.
Ashcv. & Hpar. Dlv...i

Rio Grande Western
[

Sag. Tuscola <& Huron..]
St. Joa. & Gr. Island....!
St. L. Alt. &T.H. Br'chs
Bt. L. .\rkat sas & Texas
St. Paul & Duluth !

St. Paul Minn. & Man. .

.

Eastern of Minn
Montana Central

Ban Ant. & Aran. Pass.
San Fran. & No. Pacific.
Seattle L. 8. & Eastern .

Shenandoah Valley
South Carolina
Staten Island Rap. Tran
Talladega & Coosa Val.
Tenneatee Midland
Texas <& Pacific
Tol. A. A. & No. Mich...
Toledo Colunib. &. Cln.

.

Toledo <fe Ohio Central..
Tol. & Ohio Cent. Ex....
Toledo Peoria & West'n.
Tol. St. L. & Kan. City..
Toledo & South Haven.
WSbash (consol. system)
Western of Alabama
Western N. Y. & Penn..
Wheeling <fe Lake Erie .

.

Wisconsin Central

li«l>0.
I

$4AS.0MU'
7.l>»a.«»7
I(M.8Hn

lw.i."iH7
l.ll.^.O'jo
a.oii'i, iitp

O.H.". •
'

«:
It.".- -

2,(17.), 7:lil

l.OHll.ii'Jl

tItllMills

2,41)1.017
430,320,
2(^n.,'^.^:^

I8,3'<a.iiij
3,43(1,77(1
V,032.41S

3»,S84,
151,708'
408,003

1,524,1031
33,780

313,797
305,923

4,3(>8.170
1,1(17,412,
1,001,041'
33(1,814.
01,83!)

2,787,574
321.528
5a4,.''>()Cj

3,003,4031
1,213,543

17,488,426
2.407,0181
2,703,206
l,l!(!3,l«2
5,7S3,62S
3,392,2:>J'
3,636,0211
3,589,185
112,030

1,358,6T8|
1.851.260
7,777.034

1

240.303
3.006.527
3,437,432

I

138,373!
33,174,685

474,553
2,132,892
6,530.956

22.082.890
730.222

3,810,486
207,371

8.608
628,772
508,727
209,237
609,050
33.733

2,074.467
123,508
230,549

5,407,696
2,121,909
853,621
786,418
865,99 :i!

1,727.331
139.880
132.698

1,738.772
97,502

1,182,1281
1.202.764;
3,091.050
1.373.8981
9.1Bl,129l
626.006

1.024,690:
1,504,684
741.683i
384.984

1,216,289!
1,408,088
945,815
70,968
103.673

6,525.242
1,039.707,
285,772

1,365,913
98,691

858,1841
1,411,614;

24,370!
11,92.3,992

499,600
3,315,501
1,067,344
4,815,136

IHM9.
I
tnanoH. Pttnau

$;i.42n

J.l
I.I

4i(>,i2i:
!><<. 1 17

l«,321»,l()7i
3. •-'1)1,1)111

970.101)
3U.3il

140.431
304.882

1,378,000
37,730

257,242
250,037

4,332,081
040,131
075.8 13
318,409
57,4(18

2,579,402
248.347
542,705

3.279,801
1.057,352

10,3.57.24,1
2,275,722
2,574,040
1,545,002
5,095,258
3,330,305
3,736,554
3,221,716
100.308

1,321.008
1.473.171
6.974.155
206.427

2.731.558
3.100.400
160.111

33,075,068
539.011

1,813.591
5,585,324

20,140,510
649,555

3,723,604
108,820
10,100

539,842
480.942
150.880
605,500
19.703

2,000.099
117.108
225.279

5.040,113
1,919,734
807,080
690,381
795.126

1.306.878
1 15,074
110,671

1.368,453
100.330

1.108.434
1,006. 140
3,387.353
1.211.081
8.003.012
534.612
790,766

1,266,690
712,462
256.867
873,712

1,234,382
876,489
60,054

171.112
6.098,333
003,260
233,747

1,142,185
87,508

840.169
039.099
22,237

11,865,636
497,621

3,169,634
829.336

3,912,518

413.692
1.56,191

1.131.181'
132.196
128.560
118.160
88,370
61,889

367.469
11.641
37.070

378.089
803,770
33.870

364.069
240,972

99,617

319,301
054,633

1,942,374
80,667
86,882
8,545

88,930
27,785
58,351
34,351
14,030
74.368
6,398
8,270

367,583
172,175
46.561
96.037
70,866

420.45H
23,915;
22.027

370.31 J

73.604
196,621
303,607
162.817

1,158.117
01..304

233.033
207,994
29.221

128.117
342.577
173,706
69,326
10.914
22.561

426.909
136.537
52,025

223.728
11.183
18.015

472.515
2,133

60.356
1.979

145,867
238,008
902,618

'.-^M

.ill!.. .14
l:i.:tiW

IJ.IOO'
54..-iU5>

1 15,700
62,318

503
11..307
44.021

145.443J
'56.555
145.286
36.089
158.281
25.198
18,40B
4.371

208.032
73,181

lilswi

3.044

8,100

100,583

21.73S

65,358

1.402

2.837

Total (143 roads).... 425,102,868 390,247,948 35,077,171 222,251
Met Increase 34,8.54,020

* Three weeks only of November In each year, t To November 29.
; a Ft. W.'vyne Cin. 4 Louis. Included In both years.
6 From July 1 includes Utica Clinton & Blng. in both years.
e Includes Scioto Valley & New Eng. in both years from Feb. 1.

UNITED STATES TREASURY STATEMENT.
The subjoined statement has been issued from the oflSce of

the Treasurer this weelc. It is base! upon the actual returns

from assistaot treasurers, depositaries and superintendents

of mints and a!>say oiHces, and shows the assets and liabilities

of the United States Treasury November 29, We give the

figures for October 31 for comparison.

AMm.

Ooi.n -r.itn
Mulllun

BibTut-fiBiidaNI D>llan...
bulll'.n ...
rr»f>t)on»l 4lT«r oola..
Trad* flulliir bulllun...

Niivniisaw. Mao,

4t<ui(iard ilolUri. Aot l%\i 14. DO
»(l»«r ballion. •• •• ~ "

irnit«dllu>*i ntitM
N«'lna«l b«'>)l n il««
Kriwtlonal ourraner

Ool4 ocrUHMtM
Ijllrtr oanltloa'ei
Currannr n«nlSa«tM
U. M. I'rMuarjr unto*. Jaljr II. 'M

U.S. boQdiftnd Int.. pnrotiaMd.,
IntamtehMkii ^nd ouapon* paid
InOrauon I), c. bond* paid

Minor «oln
DopiMlu lu .V4I. ( a«n*nl Aeo't.

b'k dspotlt'r's < l>t«b.oai )'• bal.

AKgractt*

.

LIAUILtTia'.
Km't* for rsd'p.'o of V. 8. Botef
Uold oerilflaatai. Aou IHSI-tHSt.
surer oertldcateti. Aot ISIH
("nrrcDoy o«rttflo«t«i. AM 107a...
U. S. Traiu. notu«. Aot Jalr. I8D0
Pnblle dabt iin I Intnrntt

:

Intarsnt due niul unpaid
Aoorned Interusl
Matured debt
1- tere«t on tuttar^d dobt...
lut. un Pnclllc KK. bonda.

due unpild
Accrued Internt PaolBo

Rll. bonda...
Ba'ance uf int. antlclp«ted

by Departmaot olroolars

OI«bor>lnR onoern' balaocea-
(TreMorT omcea...t48,ilM.W4
I .Vat. b'd depoillr's. 4,4<)^21l

Poit offlce de Mirtnieot aconant.
Undlstrltiutsd sweu of failed
•Xaiional bank)*.

Curreti'j and minor eolnredenp-
tlona aocoani.

Fracttunal allverootn redemptrn
account

Itedemptlou and exohanice aoc't.
Trraaurer O. ".. acent forparlni
Intermt on n. C. bonds.

Treas. tranffler cherkaand drafta
• n'atan ilog-
JTroasury olflces... M.5n".n45
( .Nat.b'k dopoilt'nea l.'.'43.l)5S

ITlva p. 0. fund fur redemption
of oatiunal bank notes

Total llabllltlet
Cash balance—
Net amt.ln yat.b'kdep'!t'rl09
Frac. ijilrer, Krao. Carrenoj
aU'1 minor coin

Nai balance In tha Trcasurj

_Agijregat9 741 3MIW4

4.4IM.SII

•79.0«e

1.(««?.846
UT.SIH

R.79»

810,»t6

43lt.4M

1.003.3 !•

l.OM

4.1M
aiK.ua

173,4°ft

tji\o,am

ll'.SDJ.TOO
is.8U.um

100.000,000

»o,«fla,oii4
•lmSooo
i».»e,im

Mtl.MO

W.044.a«S

LMS.7M
i.a>o.»r

147.790

MIO
:.tM.470

1.717.0W

W.8I2.4IM
S.S1A.007

l.WTMS

1,0M

7.000
8*(I,WS

1183W

U,«M.1»

«l3«7.t7C

19,T«.197
23.707.900

loo.ixio.oee
nt.ovi.MB
4in,«i«.»74
e,ia»,oao
I8.»4».0«e

4«.«77.0aB

6.68t.on

osv.iTMa

«7JW.INi

&SSS

[From oar own correspondent.]

London, Saturday, November 29, 1890.

During the week ended Wednesday night the Bank of Eng-
land received nearly two millions sterling in gold from abroad,

1)^ millions being from Russia, and during the fortnight

ended on Wednesday it received 5)^ millions sterling. There
are still on the way from Brazil and Australia about \% mill-

ions sterling. Before long, therefore, the com and bullion

which now approach 24^ millions sterling, will probably

amount to 27 millions sterling, for coin is returning from the

circulation, and will continue to return all through December
and for a couple of months afterwards. The reserve has now
reached 16J^ millions sterling, and by the end of the year is

expected to be nearly, if not quite, 20 millions sterling. In the

outside market, therefore, many expect a long continuance of

easy money. But it is to be recollected that if the French
funding loan is brought out early next year, the Bank of

France may need the money the Bank of England has boc^

rowed from it, and hence it is incumbent upon the Bank tit

England to do what it can to prevent large withdrawals of

gold now. Whether it can keep up the value of money is

questionable. Ektrly last week the joint-stock and private

banks stopped discounting altogether, and called in loana,

nearly precipitating a disastrous panic. This week they have

rushed to the other extreme. At the fortnightly settlement

they lent freely at 6 per cent, since then they have lieen lend-

ing from day to day at from 3 to 4 per cent, and the rate of

discount, which was 7 per cent early last week, has fallen now
to about 4-^ per cent, and may go lower. The present Oot-

emor has shown great ability, and he will probably find meMis

to stop the unwise competition between bankers and blU-

brokers that is now going on.

Tliere seems to be an inclination just now to put up the

price of silver once more. It does not receive encouragement

from New York where, according to telegrams received here.
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there is a large accumulation of the metal weighing upon the

market, and where also the stringency in the money market

is against large transactions. But operators in London con-

nected with India are more sanguine. They argue that money
will continue cheap in London for some time to come, and

that it is extremely cheap and abundant in India, that the

Indian crops are all good, that the absorption of silver by In-

dia during the first three months of the year will be large, and
that therefore there must be an advance in price. They add
that an issue of £1 notes in England would aid the market.

As already pointed out there appears to be no reason to expect

a continuance of cheap money, for if gold shipments begin

there will be a rapid rise in rates. But money is undoubtedly
cheap in India, and speculation in India may become strong.

Much, however, depends upon the condition of affairs in the

United States.

There is a curious change of feeling in this country in favor
of allowing the Bank of England to issue £1 notes. Sir Robert
Peel's Azt, passed in 1844, forbade the Bank to issue notes of

lower denomination than £5. But the Scotch and Irish banks
have always issued £1 notes. In England, hitherto, there has
been a prejudice against these small notes on the assumption
that they would lead to inflation, but the recent crisis has
brought home to every one the necessity for an amendment of

Sir Robert Peel's Act, and one change that seems to be grow-
ing in favor is the extension of tbe Bank of England's right to

issue £1 notes. Another change that is much favored by
economists and bankers of high standing is the copying of

that provision of the German law which allows the Grerraan

banks of issue to exceed their authorized circulation, and the
notes ba82d upon coin and bullion, on paying to the Grovern-

ment a duty of 5 per cent on the excess.

There has been a very marked and general recovery upon
the Stock Exchange this week. At the fortnightly settlement,
which began on Tuesday, borrowers were able to get all the
money they wanted at 6 per cent, the present Bank rate, and
it was found that ruany stocks were scarce. The scarcity was
especially marked in English railway stocks, and in Conti-
nental government bonds, especially Russian, Spanish and
Portuguese. The carrying-over rates were consequently very
light in almost all departments. In the American Depart-
ment they averaged about 7 per cent, and in the International
Department they ranged from about 3 to 4 or 5 per cent. This
encouraged the upward movement. No doubt there had been
very large bear selling during the crisis last week, and the
bears bought back largely at the end of last week and all

through this week. No doubt there was also a considerable
investment buying of good stocks that had fallen sharply.
Bat over and above this was a good deal of speculation for the
ris3. Operators are encouraged to believe that the Bank of
England will assist all other houses in difficulties, as it did
Messrs. Baring Bros., and therefore that further failures on
any great scale are not to be apprehended. Of course, the
Bank of England will have to assist where the house has large
credit such as would lead to a disastrous panic, but the Bank
of England certainly will not assist small houses if they have
not security to offer.

The best opinion is that the rise has been carried too fast
and too far, and that before very long there must be a reac-
tion. The approach of the Christmas holidays will soon begin
to be taken into account, and if the fall in the value of money
is checked that also will alarm operators. In regard to the
American department investors have been rather discouraged
by the prominent position which Mr. Jay Gould is said to have
taken. His obtaining control of the Union Pacific is looked
upon as unfortunate, and as likely before long to have bad
effects. But mere speculators are satisfied, since they believe
that he is on the bull side of the market. Meantime, though
alarmists rumors have ceased, and every one hopes now tliat

the worst is passed, there are stQl many difficulties. There is

a large lock-up of capital, the Trusts are looked upon with
Buspicior, some of the greatest houses have suffered enormous
losses, speculators have suffered in like measure, and credit
has received a shojk. Worst of all the Argentine difficulty
has yet to be arranged.

On Tuesday of this week public telegrams announced that
ths premium on gold in Buenos Ayres had risen to 250 per
cent, whUe private telegrams said it was. as high as 305 per
cent. At the same time the police took possession of the
Bourse and closed it, and immense numbers of failures oc-
curred among the trading classes. The panic was no doubt

precipitated by the downfall of Messrs. Bating Brothers, but
that downfall was itself a consequence of the Argen-
tine crisis. The committee which is examining here into

Argentine finance consists of Mr. Goschen, representing the
Bank of England; Lord Rothschild, representing his own
firm; Mr. Bums, representing J. S. Morgan & Co.; Mr. Ham-
bro, of Hambro & Sons; Mr. Gibbs, of Anthony Gibbs & Sons;
Mr. Drabble, of the London River Plate Bank; Mr. Hanse-
mann, of Berlin, and M. Cahen d'Anvers, of Paris. The first

meeting of the committee was held on Thursday. It is

hardly likely that the committee will arrive at any decision
for weeks yet and possibly for months. We may observe,

however, that tlie liabilities in Europe of the Argentine Re-
public—national, provincial Jand cedula included—involve a
charge of about six milhons sterling a year, and that it the
premium on gold could be made to disappear, the Republic
could probably afford to })ay nearly 5 millions sterUng a year.

The Paris and Berlin Bourses have been very strong all

through the crisis, but there are signs of weakness in Berlin,

where in fact the liquidation is being continued. In Paris the
Bank of France refuses to discount financial accommodation
paper, which is likely to hamper some banks there, and seri-

ously to increase the difficulties of Spain and Portugal. A
breakdown in Portugal appears imminent. The Government
owes Messrs. Baring £800,000, and has no means of paying it,

unless some of the large London houses lend, and as yet they
refuse to do so. The Finance Minister, however, announces
that the January coupon on the debt will be paid.

The wheat market is quiet.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1890.

Nor. 28.

£
Circulation 24,630,510

Public deposits 3,838,235

other deposits 3*,9P0.0t8

aovernment securities 10,395,150

other securities 29,910,97*

Beserre 18,502,569

Coin and bullion 24,883,076

Prop, assets to liabilities,per ct. 42 5 IS

Bankrate perct. 6

Consols 9615-16
Clearlng-House returns 114.216,000

The following shows the imports of cereal produce into the
United Kingdom during the first twelve weeks of the season
compared with previous seasons :

IMFOBTS.

1890, 1889.
16,064,673 14,492,941

5,400,134
3,599.584
337.708
967,892

7,617,160
3,813,681

Supplies available for consumption (exclusive of stocks on
September 1):

1890, 1889, 1888. 1887.
Import80fwheat,owt.l6.064,673 14,492,941 16,488,608 11,545,547
Imports of flour 3,369,332 3,813,681 4,241,485 4,481,453
Sales of liome-grown 10,207,856 12,576,214 8,331,534 10,445,012

1839, 1S8S, 1837,

Nov. 27, Nov. 28. Nov. 30.

£ £ £
23,839,420 23,649,015 23,616,305

6,014,703 4,407,488 4.144.370

22,769,005 22,145,116 83,U4,8«T
14,917,401 15,487,782 12,409,304

19,149,369 17,907,895 18,941,635

12,564,470 11,030,688 12,706,227

20,193,899 18,479,703 20,352,622

*3« 41H 48

5 5 4
971-18 00%

115,817,000 103,813,000 121,140,000

Wheat cwt.
Barley 7;043;652
Oats 2,898,615
Peas 324,222
Beans 642,680
[ndlau corn 7,480,727
Flour 3,360,332

1S88,
16.48-1.608
4,837,.574
4,510,9*5
469,018
711,956

6,023,497
4,241,685

1887.
11.545.547
3,730,743
4,124,902
730,803
,500,270

5,432,455
4,481,453

303, Od,
298, lid.

3 Is. 9d.
33s. 5d.

1889.
1,456,500
231,000
323.500

26,472,012

1887.

30a. 9J.
298. 7d.

Total 29,641,801 30,882,836 29,031,827
1890. 1889. 1888.

Englieh wheat, per qr,—
Average price, week 326. 91.
Average price, sc ason . . 328. Id.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This tceek. Last week.
Wheat qrs. 2.143,000 2,086,000
Flour, equal to qrs. 293,000 303,000
Maize qrs. 348,000 350.000

1888.
2,294,000
125,000
131,000

Easllsb Financial markets—Per Cable.
The daily closing quotations for securities, &c., at

are reported by cable as follows for the week ending
London,
Dec. 12:

London. Sat. Uon. Thies. Wed. Thurs. Fri.

Silver, per oz d 48 4713 4714 47% 48 48 14
Consols.new, 2% per cts. 951,, 8

95x1

9

9.57,8 95',e 95^6 95%
do for account 9516,, 95^ 95':,8 95% 95% 96

Fr'ch rents (in Paris) fr. 9bQlh 95-70 95-70 95-721S 96 071a 96171a
U. S. 4i2S0f 1891 'IO513 105 "a 1051.2 105 la 105 1« 10Si«
U, 8, 48 of 1907 Il22i« 1221s 1221a I24I3 124% 124%
Canadian Paciflc 1 7438 73 'a 7318 7458 73 13 731a
Chic. Mil,,fc8t. Paul.... 5114 i9^t 50^8 52 50% Sl'g
lUluols Central 100 98 98 100 99 100
Liike Shore 'lOS^ 107 106 106 106 108 14
Louisville & Nashville..! 7478 72I3 72 14 741a 741a 74 'e
Mexican Central 48 74 13 73% 74% 74 14 73% 7414
N. Y. Central & Hudson. lOllfl 101% 100% 101 101 101
». Y. Lake Erie & West'n 19% 18=B 1914 19»a 2879 199^

do 2d cons 99 99 981a 981a 981a 99
Norfolk & Western, pref

.

51 '4 5II3 5413 551s 531a 54%
Northern Paciflc, pref. .

.

62 »2 60 60 13 6319 OS's 621a
Pennsylvania 51 .5058 5013 50^8 50% 5114
Philadelphia & Beading. 15»4 14% 141.2 l5ie 14% 14%
Union Paeitlc 47 >a 42 >« 44 1« 48I3 481a 481a
Wabash, pref 18 J,7»a 17 17 17 17X4
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<i!Pommevcinl unA DKtscellaucous :^eius

luroHTs AVD Kxponrs for Tim Wkkk.—Tlii» Imimrti of liwi

we<"k, i-(iiii|ii»r<Hl with thoae of the prcci-dinsr wvolc, mIimw

a di'crouw; in dry KooUaand n'- !' -r- , ,
.• - .,, i :,| iiiiTihiiiiilmc.

The total importa were - .^l),:ior>.MO'.> the
preceding week and |9,94i. ' iicvidum. The
export* fur the week ended Deo. W aniounteU to $7.'IJiI.ni).'i.

aKainat$S,888,000 last week and $8,631,S94 two weeku piwioux.
Tho following are the importfl at New York for the week
endiuK (for dry Kooda) Dec. 4 and for the'wcek ending (for
general inerc)iiindi«i<) Dec. 6; oIbo totals since the beginning
of the llrHt week in Jonuarr.

roBuoa uiroBTS at kbw Toac

For WerJt, 1887.

$1.86X.8n2
6.104,491

1888.

$1.076.62S
«,H77.03l

1880.

$l,8!<0,5»7
0.108,729

Dry Ouo<li<
0«u'l uicr'dlse

Total
SiHfe Jan, 1

.

Dry Oo«il8 $115,357,804 $110,384,914 $125,780,978
0«u'l mcr'diBe.j 325.e97,929i 317,029,»63| 34'.'.931,073

$7,973,353 $8,553,650 $7,089,286

1800.

$1,076,556
7.3.'i 1.370

$9.3.30.926

$140.650.'J14
371.041,730

Total 49wfBl»i. $<41.055.733 $436.414.877,$468.721,045i$511,701,044

In our report of the dry goods trade will be found the
Imports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from tho port of Now York to foreign porta for the
week ending Dec. 9 and from January 1 to date

:

BXPOSTS FBOM HBW YORK FOB THB WBBK.

1887. 1888. 1889.

For the week.. $6,483,418 $6..')66.373 $«,e77.t07
Prev. reported. 287,403,002 274,971.621 317,022.674

Totol49 wcelti'. '$293.886.420 $281.537.907|$323.Gn9.781

1890.

$7,420,805
324,6sO.7H0

$332,107.574

The following table shows the exports and imports of specie
at the port of N.Y. for the week ending Dec. 6 and jince Jan.
1, 1890, and for the corresponding periods in 1839 and 1833:

BXPOHTS AND rMPOBTS OF SPBOIB AT WBW TORK.

OcM
Erporla. Imports.

Wttk. Si>ieeJan.\. Week. Sitiee Jan. 1

Great Britain $28,774
432

$11,118,999
710,632

2.772.835
2,807.266

12.220
1.671.509
157,891

$5,000

19,63,5
41,549

$332,174
2..52(i,711

897.969
3.549.664

62.448
210.216
840,008

Germany
'27,471

'26,30'2

West Indies
Mexico
South America
All other countries.

.

Total 1890
Total 1889
Total 1888

$76,979
37.600
44,547

$19,251,352
48.502.812
25,678,358

$66,184
211.944

8,048

$8,419,220
6.034.296
5.904.432

Silver
Export*. Imports.

Week. Since Jan. 1. Week. Since Jan.!.

Great Britain
France

$127,000

372
8',385

$15,499,342
292,975

48i625
22,612

382,341
115,256

$3;i65

906
118,218

$1,685,882
1.351

1.362.526
790.961
6.59.881
454.146

1,542.487

Germany

Mexico
South America
AU other countries..

Total 1890
Total 188!)
Total 1888

$135,757
296,683
283.738

$16,361,151
19,143,912
12,683,954

$122,303
47.336
2,342

$6,497,234
1,509,209
1.807,691

Changes in Legal Tenders and National Bank Notk» to
December 1.—The (3omptroUer of the (Jurrency ha« furnished
us the following, showing the amounts of national bank notes
November 1, together with the amounts outstanding Decamher
1, and the increase or decrease during the month ; also
the cliangee in legal tenders held for the redemption of bank
nrrtea nn to D^cpmhpr 1:

Mattotiut Bank Noun—
Amount outstanding November 1, 1890.
Amount Issued durin(s NoTcmher
Amount retired daring November ,

Amount outstanding December 1. 1890* ..

Legal Tender Ifotet—
Amount on (teposit to mdeem national bank
notes Novemlitr 1, 1890

Amount deposited during November
Amount reissued dk b'uk notes retlr'd in Nov..

Amount on deposit to redeem national bank
Dotes ()eoeml> r 1. 1890

$603.^80
1,789,837

t307.450
1,-. 88,166

$179,620,916

1,180,237

$178,434,699

$54,662,180

1,430,716

C53.181.464
* UtzoulaUun ol nanouai goia oauu. uot luoluatxl auuvr, tl33.7i7.

According to the aboye, the amount of legal tenders on
deposit Decemtier 1 with the Treasurer of the United States to

redeem national bank notes was 153,181,464. The portion ol

this depc«it made (1) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and (3) by baniks re-

ducing or retiring their circulation, was as follows on the first

tt eacli of tne last five months

:

Depoeittby-

Insolv't bks,
Llqnid'K bks
Bed'o'g undr
act or '74.*

Total

Auffuitl.

9
752.390

5,476,399

48.169,726

54.OTS.,51.-i

Sept. 1.

878.3.0
5.406,566

49.033.174

5.'->.31 8.060

Oct. I.

*
831.887

5,401,518

.50.071,337

56.304,724

y<n. 1.

9
794.596

9,649,363

48,218,221

54,662.180

Dee. 1.

$
812.031

5,760.004

46.609,429

53,181,464
' Aoi ui June 20. is74, and Jut; 12, 1882.

mtvtmmn•
Wwmm9 ^f OTM^tiMy*

llallroa4B.
niMitmi*t«w«ii
liontoii nevere B«acb * Ljraa
' '1 I'ncinn

ii itlver (quar.)
'

• I'i'f
,

l4)lii '{liar.)

Mair iitcd (qaar.)...
New ' I oirm
Norwich A Wurcnstvr, pnrf.. ..

Panama
Klohmond rrod. A Pol
Klo Grande Wcntfrii. prnf
Tyrone A (nrarfl<>ld
Now Castle A Ucvi<rVallny(qtiar)
Klohmond A W. Point Ter. pref..

Hanks.
Western Niitloniil

niMr*-llaneoaa.
American IliOl Ti'li'plioiM (quar.)
KdlsonKli-rtrli' IMiiiiilDat. (qnar.i
Minnesota Iron (nuiir.)

National Starch, 2(1 prof
Oulcitsllver Mlnln^r. pref
western CnlonTeleitrapb (qnar.)

PmymU4.
»fktOlom*,

« to nan. IS
16 to bf«. SI

It
Jan.
Jan.
Jan.
Jan.
Jan.
•Jan.

19 Jan. 1 to Jan.
19 Jan. 3 to Jan.
a.Dee. 31 to Jan.
alpeo. 16 to Jan.
alDeo. 1 8 to Jan.
IMDm. ai to Jan.

19
30
t
3
9
1

* Payable In preferred stock,
stock.

t Also 9 Id certiflaate* eonvertlble Inl*

Auction Sales.—The following were recently sold at atiotioa
by Messrs. Adrian H. Muller & Son :

I
BmuU.

$3,000 South Carolina 6«.
dated lHb9 _ $100

$5,0'iO Barlem A Portebeat.
BR 1st es. r. 1903. A.AO. 117

I $2,000 Minn, emit Ste. M. *
I Atl. Rr Co. 1st 6« 90
$1,000 PainesvllleAYounKV
town By Co. 2d inc $30

$11.00!)Tolo4o Ann Arbor A
Lake Mich. RB. Co. 1st im,
(Kuar. by ToL A.A. A M.M.
RR.) 1919 74>«

$90,000 Ch. Cln. A Chlo. KB.
1st. 9s. 1047 $290*

$41,000 Consolid'd Gas. Co..
N. Y.. 5a, reg.. deb., 1908,
M.AN 101-103<a

$10,000 Lehigh A W.Coal Go.
5s. 1912. M.A!* 80

$20,000 South BruQSW. Tet'l
R'y Co.. lit. 6« $30

$850,00081. L. AChlc. RyOo.
Cons. 1st M. Bond', and all

the right, title and Interest
of the Reorg'n Com. of said
Railway In and to the new
1st VI. Bonds and Capital
Stock of the No. and 80. RR.
Co. of IlllnoU $500.00«

$1,000 Syr. Bing. A N. Y KR.
lBt.7» 129«l|

$3,000 Phtladel. Co., 1st, 6a,
1898, J.AD 99>s

Shares.
360 1st Nat. Bank of Uobo-

ken.N. J 400
10 Prudential Hre Asjk.N.Y 51 >«

10 Union Trust Co 790
100 Ordinary shares Lond. A
M. Y. Invest. Corporation.. 94
17 National Park Bank 314
10 Manhat.Rral E^ttate Asa.100
25 State Tnist Co 185
20 B'klyn Academy of Music

(2 admls.tiou tickets) 180
30 N. Y. Prod. Kxch. Bank.. 115
1 Sixth Ave. RK. Co 239

32 N. Y. Eqult. Ins. Co. (230
p. ct. paid In llq'd'n) $390 lot

49 Howard Ins. (Jo'(95 p. ct.
paid in liquld'n).. .fl persh.

140 Amor. Excli. Nat. Bank..l4SHi
54 U. 8. Trust Co 757-774
02 Eagle Fire Ins. Co.. 225>s-232
10 Nat. Bank of Com'ce 190
7 Un. Trust Co. of N. Y.706-801
19 Alabama Min. Land Co. .100
4 U.S. Life Ins. Co 123

10 Lawver.V Title Ins. Co...l52'«
300 Santa Jull.ina M'g Co..$8 p sh
20 State Tn1.1t Co 1841a
10 Corn Kxchauge Bank ...240'a
30 CoDtluoutul Trust Co 150
20N. Y. Life Ins. A Trust. .700
1 Central Trust Co 1229

—Attention is called to the valuable water front which ia

offered for long lease at Stapleton, Staten Island. See adver*
tisement in another column.

GoTernment Purchases of SilTer.—The Ooremment pur-
chases of silver the past week and since the beginning of tha
month are shown in the following statement

:

Ounces
offered.

Previously reimrtcd ;3,372,000

1,120,000
803,900

1,166,000

December 8
10.
12

'Local purchases to Dec. 6..

'Total in month to date.. 6,461,500

Ounces
purchased.

PrteepcM.

1,142,000

685.000 , ^
400,000 $l-OJOa$l-<M47
760.000 «10t4*$l-06»
923,714 »

$1-04 «$1-0700
$102Sa$l-039
$1-0 "

3,512,714' $l'O280*$l-07M

• The local purchases of each weak are not reported tUl Monday of
the following week.

N. T. and Brooklyn eas Seenrities—Brokers' Quotatioaa,

OAS COMPANIES. 1 BIA |
Ask.

|
SAS COMPAWIKe. < BM. [

i

Brooklyn GHs-LtKbt IIS
CitlseDS' ass-Lliiht

.

Bonds, Ss
OonsoUtlatcil Oas
Jersey City * Koboken.
MetropoUtan—Bonds—
Mutual <N. Y.)
Bonds, (is

Nsaaaa (Brooklyn)
Scrip

lis 113
L...., 9»

10.1IIH)

90 91
17S
Hi) lis
Il.'t 120
10<» 103
130 ... .

100 1U3 1

Pnople'slBrooltlyn) ».| SS
WilUamsbarg IM
- - 10*

10}
Bonds, 6«.

.

MetropoUtani Bsooklya).
MonielMl—Bonds, 7s

—

Pulton MaBlotpal
Bonds, 8*

KqnItaMa
BoBdSk •• - ...™...

loo
lis
106

[l»

iflM
lOS
130
(lis

Sanlilnfl ana IJfimmcUil.

Speencer Trask & Co.,
BANKERS.

Horn. 16 aad 18 Broad Street, New York fltty.

ALBANY. N. T.: SARATOGA, N. T: PROVlDBXC«. R. L:

TRANSACT A OKNKRAI. BANKING BCaiNBSS.
AU glasses of 8eo irltltvi Bought and Bold on Ooramtoslon. Speelat

attention given to Investment Securttlea. Dtreot wu« l» aaon
and to PUladelphla, Beaton and CThloaffik
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WALL. 8TREET. FRIDAY. DECEMBER 1'2. 1M90-3 P.M.

The Money Market and Financial Situation.—The im-

portant events this week have been the Treasury disbursments

for the purchase of 4 per cent bonds, amounting to about

$9,500,000, and the shipments of foreign gold to New York to

the amount of $5,000,000 to $6,000,000, more or less. The large

addition to the bank resources from the Treasury payments

already made and the prospective additions from the gold to

be received next week have relieved the money pressure and

rates on call have been quite easy.

It would not be at all surprising if Wall Street for some weeks

to come should be the easiest place in the United States to borrow

money on good collaterals. The reason for this is rather ob-

vious in the desire of lenders to keep their funds well in hand
and to put them out only on call loans from day to day, and this

class of business is probably heavier in New York than in all

the rest of the country put together. With fair collateral that

has a market value at the Stock Exchange, however low that

value may be, the lender of money has a degree of certainty

about his funds that loans on commercial paper can hardly
furnish. Still, it is most important that merchants should be
accommodated, and banks ought not to shut down on their

regular customers in these times unless there is very good rea-

son to doubt their soundness.
A number of bonds and stocks have this week touched

lower prices than at any previous time this year, and the in-

vestment buying has again been stimulated. We have evi-

dence on all sides of the public attention turned to the stock
market, and brokers the past month have reported more
customers buying for "keeps" than they have had
before in years. It has generally been a rule that
the stock of any popular company with fair mar-
ket support, if selling at abnormally low prices,

is a good purchase to hold, provided there is no likeli-

hood of default. At the present time, for instance, there
are a large number of stocks selling below 20, and some of

these have a strong speculative support back of them, which
should tell when the financial situation has materially
improved. Among bonds there are many selling at prices
relatively as low as the stocks, which make them pay at
their present iigures 6 per cent or more on the purchase price.

If bought and paid for it seems pro "^ able that many of these
stocks and bonds will show a good profit.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2® 186 per cent,

6 per cent having been a fair average. To-day rates on call

were 2}4 to 4 per cent. Prime commercial paper is quoted
nominally at 7(89 percent.
The Bank of England weekly statement on Thursday showed

a deci-ease in specie of £67,000, and the percentage of reserve
to liabilities was46'28, against 45'28 last week; the discount rate
remains unchanged at 5 per cent. The Bank of France lost

500,000 francs in gold and 525,000 francs in silver.

The New York Clearing House banks in their statement of

Dec. 6 showed a decrease in the reserve held of 83,225,500
and a deficit under the required reserve of $2,429,650 against
a surplus of $382,350 the previous week.

1890.
Dee. 6.

386,469,
3,538,

376,924,
67,838,
23,963,

91,801,
94,231,

Differen'eftvm
Prev. week,

1889.
Dec. 7

Capital
Surplus
lA)aiis and disc'ts
Circulation
Met deposits
Specie
liegal tenders

Eeaerve lield....
liegal reserve

Bnrplns reserve .!df2,429,65OlDec.2,812,00O

1888.
Dec. 8.

500 Inc

.

400 Dec.
200 Dec.
200 Dec.
200 Inc,

400 Dec.
050 Dec,

61,062,700i 60,762.700
56,650,100 .'11,586,000

1,921,400;394,221,000 389,089,500
8,800l 4,035,400 5.096,400

1,654,000 398.588,200 403,566,300
3,820,300 75,050,700, 78,148,400
594,800 25,299,500; 29,947,00J

3,225,500
413,500

100,350,200 108,095,400
99,647,050 H)0,891,575

703,1501 7,203,825

Foreign Exchange.—With the stringency in the money
market at the beginning at the week the market for sterling
exchange was demoralized. A large amount of gold was
shipped from London to (his country, and with easier money
the tone of the market has become steadier, but with little

doing.
Actual rates are : Bankers' sixty days' sterling, 4 78@4 79

;

demand, 4 82i^@4 83U ; cables, 4 83@4 84.
Posted rates of leading bankers are as follows :

December 12. Sixty Days. Demand.

Prime bankers' sterling bills on London.

.

Prime commercial
Documentary commercial
Paris (francs)

4 79ia®4 81
4 75 a4 76
4 75 44 76
5 26'4S>5 25
39>2a 39iSB

94 ® 9118

4 84 ®4 85

5 23'^'ai5'22i2
3978^40
95 ®95i8

Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

The following were the rates of domestic exchange on New
iork at the undermentioned cities to-day: Savannah, buying

J^ discount, selling J^ discount to par; New Orleans, commer,
cial, $1 25 (gl 50 discount; bank, par; Charleston, buying par-
selling % premium; St. Louis, 50@75c. per $1,000 discount; Chi-
cago, 25c. per $1,000 discount.

United States Bonds.—The offer of the Secretary of the
Treasury on Saturday, the 6th, to purchase $5,000,000 (after-
wards raised to $8,000,000) of the 4 per cents, strengthened
the market for Government bonds and led to an advance in
prices. The 4 per cents purchased bv the Secretary amounted
to $7,995,850 at from 122 to 1233^ fl"at, besides which he has
purchased during the week $401,750 of the 4i^ per cents, mak-
ing the total redemption to date under circular of October 9,
$6,828,300.
The daily purchases are shown in the following statement

kindly furnished us by the Treasury Department

:

4M Per Oenti dtu 18*1. « Ptr Omf iv* ISOT.

OferinQt. Purcfc'«

.

Prica paid. Oteringt. Purch'M. Prtcu void

Deo. 6 .

8..

9..

10..

11..

12..

t07,400

41,450

89,150

31,300

47,600

124,860

187.400

41,450

89,160

31,3(10

47,600

121,830

11

II
!1

5,217,250

4,407,100

2.286,400

4.591,000

8,109,700

295,150

si

Total. . .. »401,75n «40I,760 11.8S1.250' 7,9fl5,8M'lSa to 123«

The closing prices at the N, Y, Board have been as follows:

lHterest\ Dee.
Feriodti] 6

Dec. Dec.
9.

,-Mcb.'103
Mcb.noS

;.-Jan. '12012
118

Q.-Jan

.

4is8, 1891 reg.
4>28, 1891. ...coup.
4s, 1907 reg.
Do stamp'd int. pd.

4s, 1907 coup.
Do ex-cp to J'ly,'91

6s, cur'cv,'95 reg. J. & J.

6s, cur'cy,'96 reg.] J. & J.

6s, cur'c.v,'97 reg. J. & J.

6s, cur'cj,'98 reg. J. i J
63, cur'ey,'9a reg. J. &. J.

1211s
*118
109
111
114
116
119

103
103
121
119
122
'119
'109
•111
114
*116
»119

•103
*103
122
'119
122
*119
-109
*111

Dec.
10.

103
'103
'121
'11812
123 14

1181*
109
111

Dec.
11.

•114 1*114
'116 1*116
*118 ,*118

103
103
121
•1181«
122 ,

•1181a
•109
'111
•113
115
*118

Dee.
12.

103
103
121

•118»9
'122
*118i9
*109
*111
113
*115
*118

*riilsl8 the price bid at tne morning board : no naif, was made.

State and Railroad Bonds.—State bonds have been
neglected, the only sales being North Carolina 6s of 1919

$5,000 at 118; Tennessee settlement 3s, $4,000 at 69\(ci. 70, and
Virginia 63 defen-ed trust receipts, $10,000 at 7(9 T^^.

The market for railroad bonds has been very irregular,

and for a time much depressed. Early in the week many
issues sold lower than at any time previously this year, but
there has since been a partial though irregular recovery.

Reading bonds broke badly on Monday, the several issues of

incomes selling from 2]^ to 4}^ points below their lowest
record this year, on account of pressure to sell in Philadelphia;

but the close to-day was near the prices of last week. The bear

talk concerning Union Pacific depressed the bonds of that

system, U-. P. Denver & Gulf consols declining to 73!>| and Fort
Worth & Denver firsts to 94i^, both recoyering since. U.
P. collateral trust 4i-^s sold Thursday at 65, as against 74 the
previous lowest price in 1890. Atchison bonds have latterly

been strong, on the good showing of the annual report. The
incomes close 13^ points higher than a week ago. M. K. & T.

fours close at Ti%, against 7334 last week.
The bear

Railroad and Miscellaneons Stocks.—Thn late depression
reached its maximum on Saturday last and Monday of the
present week when not a few of the leading stocks fell to their

lowest point this year. The bank statement was unfavorable,
money loaned as high as 3^ of one per cent a day plus interest,

and several failures excited fears of commercial clisasters. At
this juncture the Secretary of the Treasury offered to purchase
$8,000,000 of the 4 per cent bonds, and gold in considerable
amounts was secured for shipment from Enj;land. When
these facts became known, prices rallied sharply, the bears

aiding in the advance, as they sought to cover their short

sales of Saturday and Monday. Since Tuesday the market
has been dull, money is obtainable by brokers at easy lates,

and the undertone is stronger. *

The fall on Saturday, the 8th, was led by Union Pacific,

which dropped over five points to 403^. The bears made the

most of the floating debt and receivership talk to accomplish
this result. The price rose strongly after the raid, and closes

to-day at 46 'g, against 46 last week. Louisville & Nashville,

St. Paul and Rock Island were also sold heavily. Northwest
went below par, selling at 98 on Monday—the lowest reached
since 1885. The other Vanderbilt stocks, Chesapeake & Ohio
common and first and second preferred, New York Central

and Lake Shore likewise were included in the record-breaking

stocks for 1890, but all have since recovered. The coalers

have been particularly weak, the warm weather and the un-
satisfactory condition ot the coal trade being the principal

causes. Lackawanna closes at 127;^ and Readingat 29^^,^ .against

129^8 and 303^ respectively last week. Northern Pacific pre-

ferred, while heavily sold on Monday, was relatively strong.

The Gould stocks have been weak. Western Union falling

to 713^, but to-day were stronger.

Silver bullion, after a tumble of several points, is strong on
the chances of favorable silver legislation, and closes at 104J^.
Oregon Improvement has risen 41^ points in the week, the

condition of the property appearing to be better than some
had feared wlien the receiver was ajipjinted. Sugar is in the

quiescent state peculiar to properties undergoing reorganiza-

tion, but closes at 53?^ for tlie trust receipts against 56?^,
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STOCKS.

-g.a

AetlTV HR. Btocka.
Atoht' v t RuntaFe...
AtUiii

nu>i

DElJit rtdii I iM*rli

BtnU otNew Jenioy
BDtral Paclllo

eake 40.—Vot.Tr.oert
do lac pr«(..

Do do 2d pref. .

.

OhtcftKO A Alton
Chle. A Atl. Hciiff. Tr. Rcc...
OhlcsKo IliirihiirtoiiiVQiiinoy.
OblenKo A Kualcru Illliiolfi...

I>« pref...
OhlonvoMllwaiikeeASt. t*aul.

lio pref.
OhlcBKo A Northwestern

I>o pref.
OhtcaKo Rock Inlnnd& Pfteltto.
OhlcaKo 8t, Paul Min. A Oin..

Do pref
CSeve. Clnoln. Chic. & St. h...

l>o pref.
OolunibiisnocklniiVal. ATol.
Delaware A Hudnon
Delaware LnckawannaAWest
Denver A Rio Qrande

Do pref.
a«t Tennessee Va. A Ga

Do iBt pref.
Do 2d pref.

vansvllle A Terre Haute
Great Nortlu-rn, pref
Unola Central
Iowa Central

Do pref.
Iiake Erie A Western

Do nref
lAke ShoreA Mich. Southern.
Lontr iRl.ind
LouUvilli' Evans. A St. Louis.
Iioul.svllle A Nashville
Iiouls. New Alb. A Chicago ...
Manhattan Elevated, consol..
Mexican Central
Michigan Central
Milwaukee Lake Bh. A West.

.

Do pref.
Minneapolis A St. Louis

Do pref.
Mo.K.ATex.,ex. 2d m. bonds
„, Do. pref.
Missouri Pacific
Mobile A Ohio '.

Nashv.Chattanooga* St. Louis
New York Central A Hudson
Hew York Chic. A St. Louis..

.

Do 1st pref.
Do 2d pref.

VewYork Lake Erie A West'n
Do pret.

New York A New England. ..

.

New York New Hav. A Hart

.

New York Ontario A West
New York Susqueban. A West.

Do pref.
Norfolk A Western

Do pref
Northern FaclBo

Do pref .

Olilo A Mississippi
Ohio Southern
Oregon Ry A Navigation Co.
OreKon 8h. L. A Utah North..
Peoria Decatur & EvansvlUe.
Phila.A Kead.Vot. Trust. Cert.
Pittsburg Cinn. Caiic. ASt.L..

Do pref.
BlobnioudAWestP't Terminal

Do pref.
Eio Grande Western

Do pref.
EomeWatertown AOgdensb'e
St. Louis Alton A T. H , pref.
St. L. Ark. & Tex., trust rec.
St. Lou. A San Fran. Ist pref.
St. Paul A Uuluth

Do pref.
Bt. Paul Minn. A Manitoba ...
Southern Paclllc Co
Texas A Pacific
Tol. Ann ArborAN. M
Toledo A Ohio Central

Do. pref.
Union Pacltlc
Union Pacific Denver A Gulf.
Wabash

Do pref.
Wheeling A Lake Erie

Do do pref.
Wisconsin Central Co
nilscellaneoas Stocks.
Anier. Cot. Oil Trust receipts.
Buckeye Pipe Line Certlrs J.
Chicago Gas Co
Colorado Coal A Iron
Consolidated Gas Co
Distilling A Cattle F. Co
Edt.«ou General Electric
Lacleilc Gas (8t. Louis)
National I-ead Trust
North American Co
Oregon improvement Co
Paciac Mail
Pipe Line Certificates V
Pullra an Palace Car Co
Silver Bullion Certificates....
Bagar Refineries Co

Do Trust receipts.
Tennessee Coal A Iron

Do do pref.
Western Union Teletrranh . .

.

aioBanx.%.

Batordar,
Dec. a.

37% 29^
*\ «\

71 71
4U>a 47>«
OU>ii 07H
90 :<o

IS lft>«

88 8Bi«
Hi 27

130
•0 II
85 8e>«
37 37

46\
103
09

13S>4
66 Hi
31
•79
S7
90>a
21^
124 >4

127«4

49\
103^
101*4

68 >«

21
89
57^
01
22
12U
129

6^ 6%
•60 70
14>4 19

104>i 110
05 67
9211 99!lt
914 6
18 It)

Ilia 12>«
48 49 >s

103^ 105
84 85

See foUowiii
68 »8 72
191a 20
94 96
17'8 ISig
•84 90
•87 94
105 109>s
4 4
•914 10
imt 11^
16 20

61>9
24

100
9714
Ills
52

19% 19%
17»8 I8I4

28%
253
1414
•6

23
13
53
191a
57 13
•18
14
80
17
14
29

31
260
141a
6%

23
13
53 le

sole
50%
19
14
80
18i«
14
29%

141a 153t,
62 61%
16 16

"441a 47
100

110
*8i« 91a

80

HoBdar,
Deo. H.

39 >«
•4I|
681*
49
93
28»«
14i»
36
23 >«

129
•8

sa^s
36

27%
9

60 >•

4tt>t
96111

29
15
87
38«
129
11
86%
86

4B1« 48i«
g9<« 101
98 lOOifl

1341a 134iv
66 69I4
20 20%
•77 89
59'>B 571*
89 9OI4
20 21it
120 124
12914 1293|a
16 16%
93 94 V|

61a 6%
75 79
13% 141«

100 100
6OI9 63%
921a 99
•91a 61a

'17 20
lOia 11
44 47
101 104 14
82 83

KPag
66% 70
19 19
931a 95 14
17 17
83 83
87 94
100 102
4 4
8>a 81s

lO'fg 11
171a 18
93 58>s
22I3 23

100
9514 97
•a 12
51i« 51i«
lU 19
1718 17%

28>4
250
14
6

211a
13
511a
19
57%
IT'S
•14
70
17
13
26 14

3OI4
260
141a
6

24
13
52
19%
59%
17 '8
18
76
17
I314
29%

•99
271a
12 13

•131a
•55
80
40 14
17%
8I3

16
29
661a
15 14

1314
14
3258
29^8
901a
3918
78
•1214
15
10
•12
28I3
64T8

165
1031a
54
53
31

100
28 '4

13 14
15
70
80
451a
19
9
17
29
661a
151a

1414
141a
34%
3II4
901a
39 le

78
13
151s
11
13
291a
65

1671a
104%
5514
55 14

32

13's
601a
16
45
98
110
*8ia

"19"

78
•96
271a
12
12%
•55
72
40
I7I4
8i8

15
261s
63
19

14t>s

631a
15
45
98
115

91a
78
19
78
98
281a
13
14
70
7514
42%
18
8>s
15%
28
65%
151a

TMadar,
Deo. 0.

>7S W»
4'» 4'«

70it 70H
46 47^
99i« 07i«
28 29
10 19
37 41
39 89 >4

128 138
•8 II
86 88 •«

86 36

47>t 90*4
101 103
lOOHl 102H
130 130
67«g 70I11

201s 20iy

57
90 >4

20
I22I4
127 14

17
54
6»8

62
14

109
60
94
6%
18
11%
46
103
•81

691a
19
94
*17»8
SSHi
•87
1041a
•4
•8I4

•lOia
19 la

56 >4

25

6SV1
110 Iv

221a
124
129>4
17
54 >4

61a
62
14

105
63
95
61s
18
12
50

104ia
85

72%
20
97 111

I8I4

881s
92

1041..;

5
10
I2I4
19%
58»t
251a

961s 97%
11% 11%
5114 5II4
19% 19'6
18>6 19

30 31%
290 295
14% 151,
9% 9%

22 23I4
13 13
911s 5218
1»% 20i«
59 6114
18 18

•13 18
79% 79%
20 20
I3I4 13 14

27% 29

14% I918
62% 6«is
15 16

45
105

110
81a 914

80
191a 191a

13 13M

32>4
2018
85
38
69%
10
14%
9^8
12
27%
601a
160
lOlia
501s
50
291s

34%
30
88
39
75
13
15%
lOisI
12 I

29I4

64»t
164
102%
531s
53
31

90 95
28% 3018
12% 14%
14 14%
•50 65
•66 73
43% 47%
18 20
81s 9%

16 17%
261a 27%
651s 651s
151s I6I9

14 14

38^ 80<4
4'* 4%
70% Tm
46% 47 Vi

99% 97>«
*2» 30
1914 1S%
89>4 8«i«
•29>« 37

131
•8

871*
86

37

48>9 90%
lU3m08ia
101% 103

68 >a
•19
•79
97i«
91
21 14
121
1291a
17^1
94%
714

611s
19

100
•63
95
*6ia

171a
11%
4H
103%
84

TOia
18
991s
'18
88
88

102
•4
•8I4

1218
19
57%
26
95
97
•lOia
51%
•19
18%

70'»
33
78
98%
91
22
131
129>s
17%
9514
714

OlHi
19
105
65
96
7

171s
12
5014
104%
811s

721s
20%
961s
191),

88
881s

102
9
10
12%
20
59%
26
95
97 14
Ills
51%
22
IS's

30%
260
19 14

61a
22
14
•52%
19%
60
171s
12

•78
18
13%
28 1«

151s

22
14
93
201*
6m
19
12
82
20
13%
29 >4

14''8 15%
631a 65
16 1U%
45 46
100 100
110 110

9
169
20

9I4

72
20

93
30

96
30%

74 75k 7219 75%

33%
3OI4
8714
38 13
72
•10
14%
10%
•13
28
62%
170
1021a
52
911a
291a

35 1^

32%
88i«

41
73
13
15M
11%'
15
30
64 14

170
103%
54
.541a
31

I3I4 1414
131s 14
•50
•65
44%
19
8%

17

76
47
2OI4
8%

1714
2714 27%
64''g 65%
16>c 16%

•13 14

rlK'

38^ ao
4% iS

71 71
46% 48
1)5 96 ••

•2H 80
15<« 19i«
40 40•
•39 37
138 138
•8 11
MU 88%
80 86

48%
103
lOlU
134
08
2l>a
77
97%
89
•2019
120
124I4
•I714
59%
•6i«

•60
14%

100
6418
95
•6

•17
Ilia
47%
103%
841s

7OI4
18
99
18%
•85
•87
100

•379
•8

121a
19
57%
241s
95
97
11
51%
1978
18%
47
30%
254
15%
6

22
•13
52%
19%
59%

B0%
103
10211
134
70%
31%
77
98%
80%

122%
126%
IHI4
99%
7%
69
19

108
64%
99
7

22
U'b
49
109%
84%

72%
18
97 14

18%
90
90
102

6

13%
19
9914
24%
99
98
11
91%
20%
19
47
31%
;94
15%
6

22
14
52%
20%
61%

•12
•70
19
14
27%

14%
81
19%
14
29 14

50
14^8
64%
16
49
100
110
9

"26%

50
15%
64 >a

16
45
100
110
9

78
20%

71% 74%

34%
30%
88%
40
75
12
15
11
13%
29
61%

171
103%
92%
92%
28%
79
73%

35%
32
89%
40%
79
12
15%
11%
15
29%;
65%
174%
104%
9314
94%
31
79
74%

95
29
13
14
•50
73%
44
19
9
16%
27%
64

•^ 17%

18%
15%
33%
31%
88%
40%
70 %
•11
14%
11
14%
28%
64%
17m
104%

95
29
13^6
14
65
73%
46%
19%
9%

17
27%
64
17%

19%
19%
89%
33%
88%
40%
80
19
15%
11%
16%
29%
65%
175
105%

92
28%

99%
30

73 74

SS^i
•{Um
WmIi.

UlhMM.

SO
4%
71%
47<
90%
•38%

i?*
30%
124
•8
80
•86

Sl%
9
72%
40
97
30%
10%
41%
30%
180
11
90%
30

90% 93%
108% 104%
103 104%
189 189
70% 73
21 22
77% 78
99 60%
89% 00
22% 23%
123 124%
125% 12714
•17% 18%
96% 96%
•6% 7%

•60 70
19 16

100 108
67% 70
96 97
•6% 7
•18% 22
12% 12%
49% 90%
106 106%
•88 87

72%
19
97
•19
90
89%
107
4
8%
13
19
59 >4

27
•90
98
11%
•52%
20%
19
40
82
250
15%
0%

23
•13
93%
20%
60
•18%
•12%
80%
17%
•14
28%
13%
•48%
15%
66%
•16

74%
19
97%
20
90
89%
107
4
8%

13
19%
61%
27
96
99
11%
59
21%
19%
48%
32%
260
19%

23
14
53%
20%
61%
19
17
80%
19%
16
30
13%
99
I6I4
68
17

•99% 102

9%
70
21
80
96

10%
70
22%
80
96

13%
14%
•50
•73%
45
20
9%
16%
27i
64
17%

15%
15
35%
33
rfO

40%
79%
•13%
15%
11%
16%
30
64%
176
104%

14%
14%
69

137,339
•70

B.00O
0,000
4JMM
710

0.B10
M09
•30
300

96,799
000

180',Mi
9.873

33,840
040

61.030
1,400
215

18.027
1,837
8,030
5.031

174,106
760

1,998
3,400
870

3,881
000

4,039
3,677
305
610

3.720
9,980

22,291
1.863

117.907
2.460
13,080

900
740
SBO
000
000
310

1.272
1.411

78.955
1.224

67
6,979
350
415

1.990
13,110

470
29,070

9
6.267
945

3.440
900

1,470
23,736
92,000

250
400
450

3,941
1.020

93.(175
300
150

90,651
4,195
1,915
100
200
200 1
800
300

1,000
200

1,115
2,800

15,267
2,120 I

Lowe<t

65% Nov. 10
18 Dee. 10
92 Nov. 10
16 Nov. 19
83 Deo. 8
84 Sept. 13
100 Deo. 8

4 Nov. 21
8% Nov. 17
9% Apr. 23
10% Nov. 15
93 Deo. 8
13 Jan. 7
09 Nov. 17
09% Dec 8
0% Nov. 34
90 Nov. 21"

8

38% Not.
4% reb.
07 Mnv.
43 "
00
34)'.

14% i^,.
•0 p«0.
3a%DM.
133 Hot.

0%ri>b.
80 Nov.
30% rob.
70 rab.
44 Nov.
00% Dee.
08 Dae.
134 Dee.
61% Nov.
10 Nov.
79 Nov.
59 Nov.
80 Nov.
18% Jan.
120 Dec.
123% Nov.
14% Apr.
49 Mar.
0%Dee.
01%Dee.
18% Nov.
90 Jaa.
60 Dee.
E9 Nov.
13% Nov.
17 Nov.
10% Nov.
44 Dec.

101 Dec.
82 Dec.

IIKhcit

.il

BO%Mar
»%Mar

ai>4 An«.
Ml <« June 19
:->%Mar 14
.M)%MBr 17
^7% Jan. 3
••%Mar 7
«0%Jnlr 1»

tSB Jaa. 34
lS%JaiMl«
111% May 10
40%Jalr 10
09 July U
70% May 3«
123% May 30
117 May 30
148 May
08% Jan. 4
80% May 10
100% May 10
80% June 10
101 May 13
33%Bept. a
179 May 14
149% July 21
21% Sept. 2
01% Aug. 28
11% May 31
81 May 21
27% May 31
137 JaiM37
80 Jaa* 10
130 Jao. >1
13% May 13
83% Mar 13
10% May 15
08 Jan. 81
114%Juua B
09 July 2S

02% May 9
94% Mar. 10
117 May 10
81% Jane 4
104% Jane
104 Jan. 33
117 Jan. 33
8 May 3
30 May
20% July 10
31% May 10
70% May 10
31 Oct. 32
100 Bept. a
111 June 3
18% Jan. 37
79 May 5
42% May 9

16 Nov. 10 29% May 19
46 Dec. 12{ 69% May 38
38 Nov. 191 93% May 10
244% Jan. 101270 Jane 10
13 Nov. 19 22% May 30
9% Nov. 15' May 10

21 Nov. 17 ~ ~

13 Nov. 19
48 Nov. 19
U6% Nov. 11
59 Nov. 11
19
12

34% May 13
24% May
66% May 30
39% June 10

, 86 May 10
Nov. 19 27% Auff. 38
Dec. 10; 24 June 6

74% Nov. 18
10 Nov. 19
13 Nov. 19
26% Dec 8
13% Dee. 12
90 Deo. 11
13% Nov. 19
60% Dec 8
19 Dec. 8
40 Mar. 3
05 Dec. 9
10 Dec. 10
8% Dec. 9

69 Nov. 10
10 Dec. 8

108% Apr. 24
96 Jan. a
24 May 3
48% May 19
13% Dec la
90 Dee. 11
28%Biay 31
87% May 31
24% May 10
93% May 14
120 JiUy 24
130% May 13
14% May
105% May 34
39% June 10

78 Dec. 81 99 July IS
90 Dec. 9 115 Jan. 0,
22% Oct. 29 37% Apr. 38"

Deo. 8 24% May 3012
12,1. So%-. Ill 42% Juno 18
42% Feb. 1 68% June 11

Yio 68% Feb. 5 95 Auff. 10
47% 174.775 40 Dec. 8 08% Jan. 88

9%
17%
28%
65
18%

9;4:w 17 Nov. 15 38% May I
3.355 8% Dec 8
8,6191 19 Dec 8
4,025 29% Nov. 10
I.66O: 03 Nov. 19
4,3»0| 14% Nov. 19

9.240 18 Dec 8
13,000; 14 Dec
30,914' 82 Nov. 17
5.902 30% Dec 8
8,343
9,482
2.328
135

19 May la
81% May 14
43% May 10
79% May 10
30% Jan. 10

34% May 10
42% Au«. 18
05 May IS
94% June •

16%
19
36%
33
01%
40%
87
19
10% ^^..^K,, ..-, ^». . _
12% 14.308 7 Nov. la 47%5<pt. S
- 4.2.V), 11 Nov. 23 54 Mar 13

83 Dec 8 107%ltol«
80% Mar. 4) 40 Wt. •
69 Nov. n nn May 31
10% Nov. 1' --^ '*li«y 14

89.345 14% Dec. - - 1
' j Xiy 13

30% 7i43o' 37% Dw.' "5 47% July \f
09% 444.000' 60% Dec 8;122'*i»S: 2i
177 3,370 160 Dec 8!232 Jnly 84

92%
30
•79
74%

109% i/mfioo
7,261

94% 34.929
31 8,347
80 100
79 i 44.401

06% Nov. 19 131
48 Nov. 38
48 Nov. 80
38 Nov. 10

Aoc-IB
09 May tt
79% Sept.W
80 Jaa. 7

71 Nov! 13119 Jan. 37
71% Dec 0. 87 May 14

• These are the prices hid and asked; no sale made at the Board. 4 Prioes from boUi ExoUaogek f Under the rule. cash, i Ki dlvWaM.
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tiEW YOKK STOCK EXCHA.NttE PRICES {Coatlanei)-I.yACTIVE STOOKS. (t Indicxtes actual sales.)

Inactive Stocks.

H Indicates unliatod.

Dec. 1 2. I Range (sales) in 1 890.

Bid.
I

Ask. Lowest.

Rii11ron«i stocks.
Alabama & VickburpH 100
Albany & Snsquehaiina 100
Atlanta & Cliailotte Air LU. . . .100
Belle\nlle & Soutb. 111. pref
Boston& N. Y. Air Jiiue prel 100
Brooklyn Elevated: 100
Buffalo Eocbester & Pitts 100
Preferred 100

Burl. Cedar Rapids & Nor 100
California PaeiflcH 100
Cedar Falls & Minnesota 100
Cleveland & Pitt sburg 50
Columbia & Greenville pt 100
Defl Moines & Fort Dodge 100
Preferred 100

Dulnthe. Bhore & Atlan.ir 100
PrcferredH 100

Flint & Pore Marquette 100
Pr3ferred 100

Oeorpria PactficTT lOO'
Green Bay Win. & St. Paul.... 100!
Houston & Texas Central lOOl
Illinois Central leased lines 100
Kanawha & Mieliigan 100
Keokuk <fc Dcs Moines 100
Preferred 100

KinRStou & Pembroke 50|
Ix>i5iev. Evans. & St. Lo., cons. 100
Preferred lOO!

Louisville St L. & Texas 100
Mahoning Coal 50
Preferred 50

Marq. Houghton & Onton . . . . 100
Preferred 100

Memphis * Cliarleston 25
Mexican National 100
Morris & Essex 50
Newport News & MisR.Val.1...100
N . Y. liftck. & Western IOC

150
45

120
!

*99 Il03
27»s' 30
28

I

29
74
15
8

"213
151

4
10
4
10
17>3

:5%
6
;2i«

HO
10

;54
*5

30

13
88

76
33
13
7

6
13
'22

14

15

35 Apr.
157»s Dec.
88 Jan.
120 Oct.

1 100 Dec.
28 Dec.
15 Jan.
73% Nov.
20 Nov.
10 Mar.
2 Oct.

152 Dec.
25 Apr.
4 Deo.

18 Feb.
4 Nov.
10 Nov.
17 Dec.
89 Nov.
5^4 Nov.
3I2 Jan.
2 D-^c.

80>2 Dec.
10 Sept.
6 June
712 Sent.
11 Oct.
29 Aug.
50 Dec.
8 Nov.
65 Oct.
112 Nov.
10 Jan.
82 May
50 Nov.
414 Nov.

140 Dec.
17% Feb.
110 Apr.

Highest.

41 Oct.
175 May
91% May
120 Oct.
107 June
39 July
41 Aiir.
80 Apr.
35 Feb.
Ilia May
5 Feb.

157 Jan.
35 May
91a May

27 May
15 Feb.
2414 July
38k May
103 12 May
14>4Mar.
lO's May
7 Mav

9913 Mar.
16 Oct.
6 June

I314 May
24 12 Jan.
31 Aug.
65 Aug.
33 14 Aug.
75 May
115 July
15 14 Apr.
90% Mar.
64 Apr.
814 May

15612 June
18 Feb.

115 June

Inactive Stocks.

H Indicates unlisted.

Dec. 12.

Bid. Ask

Peoria & Eastern 100
Pitts. Ft. Wayne & Chicago... .100
Pittsburg & Western 50
Preferred 50

Eenssclaer & Saratoga 100
St. Josxph & (?rand Island lOti
St. Louis Alton &T. H 100
St. Paul & Duluth-See " Active S

1 South Carolina 100
I
Toledo Peoria & Western^ 100
Toledo et. Louis & K. CityH
Virginia Midland 100

raiRcellaueous Stocks.
Adaras Express 100
American Bank NoteH 50
American Cattle TrustH
American Cotton Oil Co. If 100
Preferred^ 100

American Express 100
Am. Telegraph & Cable 100
American Tobacco Co., pref ..100
Brunswick Company 100
Columbus & Hocking Coal 1 00
Commercial Cable 100
Consol. Coal of Maryland 100
Laclede Gas pref 100
Lehigh & Wilkes. CoalTT
Maryland Coal 100
Minnesota Iron 100
New Central Coal 100
Ontario Silver Mining 100
Oregon Improvement., pref. . . .100
Pennsylvania Coal 50
Phil a. Natural Gas 50
Postal Telegraph—CablelF
Quicksilver Mining 100
Preferred 100

Texas Pacific Land Trust 100
U. S. Express 100
Wells, Fargo Express 100

6
150

14%
31

{110

172

20
locks"

31s
13

1 145
411a

;i5
tlOO
23

9
152

180

24

4%
15

43%

15%
33
112

15
12%

8%
:4o

260

27
15

138
}13
62

:135

20
15

Range (satcsi in 1890.

Lowest Highest.

GH Dec. 15 July
'

150 Nov. 157 Juno
25% Jan. 30 May
34 Sept. 41 May
175 Deo. 185 Mar.
13 Aug. 16 May
21 Dec. 46% May

53e
39

66

1% Jan.
13 Nov.
17 Aug.
3714 Nov.

140 Nov.
42% July
8 Dec.

10 Nov.
2714 Dec.
110 Sept.
80 Nov.
95 Nov.
16 Nov.
15 Jan.
100 Oct.
22% Jan.
52% Aug.
15 Nov.
13 Jan.
80 May
7% Apr.
36 Jan.
90 Mar.

290 June
58% Sept.
31 May
5 Deo.
35% Feb.
12 Deo.
61 Dec.
135 Jan.

5 Oct.
20% May
19% Aug.
53% May

158 Jan.
42% July
15% June
32 May
75 Mar.
120 May
87 Jan.
100 Sept.
36 Jan.
33 July
105% June
27% Aug.
68% May
25 Jan.
10% Nov.
91 Jan.
11% June
47 Oct.
100 Apr.
301 Sept.
66 Jan.
38% Oct
9% June
43% June
23 May
90 Jan.
150 June

No price Friday ; latest price this week.

NEW YORK STOCK EXCHANGE FE.ICES.—STATE BONDS DECEMBER 19.

SECURITIES.

Alabamar-ClasB A, 4 to 5 1906
Class B,&8 1906
Class C, 46 1906
Currency fundine 48 1920

Arkansas—68,fund.Hoi. 1 899-1900
do. Non-Holford

7s, Arkansas Central KR
Louisiana—7s, cons 1914
Stamped 4»

Missouri—Fund 1894-1 895

Bid. Ask.

103%
105
100
10o%

5
150

3
105
92%
110

108%
15
180
10

93%

SECURITIES.

New York—68, loan 1893
North Carolina—68, old J4J
Funding act 1900
New bonds, J. & J.... 1892 1898
Chatham RB
Special tax. Class 1

Consolidated 4s 1910
6s 1919

Rhode Island—Gs, cou. .1893-1894
ISouth Carolina—6s, non-fund. 1888
I

Bid. Ask.

107

10
20
3
4
96%
118
107

3>4

15

122

"4%

SECURITIES.

S.C. (cont.)—Brown consol.6».1893
Tennessee—68, old 1892-1898
Comiromlse, 3 4-5 68 1912
New settlement, 68 1913
58 1913
3s 1913

Virginia—(is, old
6s, consolidated bonds
6s, consolidated, 2d series, rects.
6e, deferred, trust receipts

Bid.

99
62%
70
100

Ask.

102

105
105
71

15,

New York City Bank Statement for the week ending Nov.
1890, is as follows. We omit two ciphers (00) in all cases.

Basks.
(OOt omitted.) OapitaL Swrplus.

Bank of New York. .

.

Manhattan Co
Merchants'
Mechanics*
America.
Phenix
City
Tnwlesmen'B
Chemical
Merchants' Excliange
Gallatin National
Butchers' A Diovors'.
Mechanics' & Trailers
Greenwich
Leaino! Mannfact'rs.
Seventh National
Btate of New York....
American £^xchange..
•Commerce
Broa<lway
Mercantile
Paciflo
Kcpublic
Chatham..
Peoples'
North America.
Hanover
Irving

•Citlzeiie'
,

Nassau
Market* Fnlton
8t. Nicholas
Shoe A Leather
Com Exchange
ContinentjU
Oriental
Importers' A Traders'
Park
Kast Klver
Fourth National
Central Nation«l
Second Nallon.il
Ninth N.atlonal
Plrst N ational
Third N ational
N. Y. N at'l iLxchange
JBowery
New "i ork Conntv.
German.American.
Chase Ni-tloual
Fifth Avenue
German Bxchange.
Germania
United States
Lincoln
Garfield
Fifth NaMoBal
Bank of the Metrop...
West Side
Seaboard
Sixth Nation.-il
Western Natiounl
First NatlaBal,B'klyn

>
2,000,0
2,060.0
2,000,0
2,000,0
8,000,0
1,000,0
1,000,0
7S0,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
200,0
700,0

1,000,0
500,0
600,0
600.0
750,0
600,0
600,0

1,000,0
1,000.0
300,0

L500,f-
•^,000,(1

250,0
3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
250,0
200,C
750,0
600,f
100,0
200,0
200,0
600,0
300,0
200,0
160,C
300,0
200,0
600.0
200,0

S,B00,0
300,0

s
1.748,4
1.393,8
8(14.8

1,899,1
1,926,2
656,9

2,4.55.9
98,2

6,423,9
141,8

1,494,2
301,7
243.8
13'i,6
695,5
81,1

490,4
1,9S9,7
3,423.8
1,839,3

395,1
983,1
711,7
801,0
643.-3

1.557,2
295,2
411,9
227,4
725.2
109,9
265.9

1,141,0
317.4
392.2

4,858,6
2,423,5

143,9
1,682,0
540,2
330,5
S09,"

8,701,3
241,0
141,6
404.8
521,4
258,4
917,1
761,4
468,1
443,4
607,7
304,3
828,4
319,0
572,6
242,1
166,8
884,0
258,8
761,1

Loam.

•
12,0:0.0
10,638.0
6,605.7
7,801,0

13,367,0
4,884,0
9,784,2
2.0:)2,6

21,981,1
3,149,7
6.319.1
1,634,1
2,587.0
1,163,8
3,041,9
1,46'2,9

3,469,9
15,C29,C"
18.0^9,9
B,53:<,4
7,B22,8
2,e.'il.0

10,252,5
6,742,2
3,3:<6,2
4,6696
13,04 6.6
2,797.0
•2.673,1
2,877,0
4,075,4
1.837,4
2,475,0
«,4til,2
4,258,1
2,100,0

20,832,0
19,290,0
11217,7

16,963,7
6,42i,0
4;i68,0
5.051,4

21.303,8
4,269,6
1,445,0
2,700,0
2,612,2
2.892,2

10,442,5
4,169,9
2,709.1
2,69'l,l

4,181,4
8,846,0
8,147.4
l,83b,9
3,939.^
I,9.i6,ti

3,432.0
1.531,0

10,320,4
4,142,9

Sptcie. LetaU.

* •
2,640,0 250,0
1,961,0 410,0
1,S5S,5 153.0
1.022,0 488,0
2,195,6 688,7
986,0 75.0

2,017,4 552,0
213,1 148,4

5,940,9 l,001,t
519,3 297.2
776,5 347.8
400.0 70,1
102.0 372,0
177,1 137,7
382,8 148,6
363,6 29,0
603,

1

208.0
3,001,0 239,0
1,827,1 1,393,4
1,244.2 133,9
1,318.8 787,6
447.5 261,7

1,S32,8 319.3
678,4 359,0
272.0 141,4
820,7 384,1

S,355.M 837,2
368,2 141,5
642..^ l'iO.7

433.3 812,8
605,7 289.9
175,1 13l',5

417.0 288,(1

1,(116,8 227,0
828.8 137,7
151,8 341,0

4,532.0 1,012,0
4.188.0 639,0
243.8 82,1

4,28,5.1 881,6
835,0 576,0

1,280,0 101,0
957.1 32'2,7

2,961.7 784,5
307.0 481,0
172,1 89,0
656,0 156,0
730,0 110,0
460,0 61,9

2,874,4 707,8
1,177,3 140,3
191,3 688,0
192,2 281,7
771,4 46,7
770,1 200,4
485,8 439,4
336,2 258.0
789.S 894,1
274,0 284,0
530,0 337,0
194,C l'.;2,0

2.083,1 471,4
7:9,3 174.3

DtpctlU

11,400,0
10,442,0
8,694,2
5,991,0

12,545,0
4,43.'>,ll

9,440,7
1,87K0

2i,466,7
8.4 88,7
4,28S,3
1.747.8
3.008 u
1,16.5,2
2,377,0
1,595,2
•i,942,l

;2,:<8rt0
11,7S2,0
4.579,3
7.964,3
3,125,2

10,153.9
5,5o7,;
2,006,7
4,36 1.7

1.^,844,9
2,5G.i.0
3,019,8
3,578.8
8,»91,4
1.717.8
2.88J',0

5,88,s»
4,511.4
2.040,0

21,164,0
2i,3;!'()
1,13t!6

17,475,0
8,4»M,0
5,089,0
5,152,1

18.664.9
3,618.2
l,28t.4
2,8l!2,0
3.079,4
2.667.3

12.405,6
4,59.>,0
3,329,1
8,0605
4,558.2
4,lbH,4
3,795.8
2,023.9
4.71.').9

2,039,0
3,915,(1
l,'i!»ll,0

9, 140,4
4,039,0

TntH ..^^^.. 60.672,7 62.218,1 3»3,277.0 7».996,4 21,816,0 386 574^8
* No statement has been issued since November 15.

Baitks.

r. Vork."
Nov. 8 ...

•' 15....
" 22 ...
'• •i»....

Dec. 6 ...

Huston.*
Nov 22....
" 29...,

Dec. 6 ...

Philn.'
Nov. •22....

•• '29....

Dec. tf ...

Octmtnl dc

Slirvlua.

123.144,
12.',785,
12-.!,78.7,

122,785,8
121i,785,8

64,685,4
64,885,4
64.685,4

35,793,7
35,793,7

I 35,793,7

Loan*.

3|398,S55,7
8 393.277,9
387,297,2
384,548,1
386,409,5

153,263,4
151,465,0
130,106,7

97.499,0
96,791.0
96,236,0

Specie. Lf-oaU.

$ I $
74,488,6 21,023,5
7.(,9i<5,4 21.810,0
73,191,2;'22,3li),8
71,8.'i8,5i23.368,4

Dexmtitt.l Clrr.fn OlMTim:

67,838,2

8,511,2
8,922,5
9,413,1

302,
3^8,
a..
378,

23,963,2 378,

4,318,4 125,
4,388,0 121.
4,393,2 121,

23.313.0
23,890,0
23,003,0

»
253,4
574.8
885,(1
678,2
924,2

751.2
970,5
810,0

$
3,198,1
3.49rt,b

3.658,7
3.317,2
3,638,4

3.250,2
3.258.9
3,210.2

92.689,0 2,187,0
92,7(l3,0;2,183,il

91,yill>.0i2,18:),0

771,
953,
815,
623,
74o,

105,
80
97,

*
107,«
456,7
620,0
259,6
278,0

388,3
055,3
,398,1

31,682,0
61,311,8
77,501,8

Wt omit two cipheri In all Oiete llgurt*. t Inolnillns, tot Boston and PUMt
delptala, the Item '• dae to other banks."

City Railroad Secnrltles—Brokers' Q-aotations,

Atla'Qtic Av., B'klyn.St'k. 120
«en M.,53, 19U9...A&0 103

BI'oKerSt. .£ 1^'ui. b'. -8ck. 21
Ist mort., 7s., li)Ol>..JAJ 110

Br'dway fc 7thAv. -St'R.. 190
Ist mort.. 59, 1904 .J&D 100
2d mort, 53, 1914. ..J&J 100
-{'way Idt^ 58, gu '24 1(U
2nil 68, iut. as rent., '05. 94

Brooklyn (Jity—Stock '158
1st mort., 59, 1902,.J&J|100
B'klvn(roi9t'n58., 1908 108

Bku.u'y<tN'u58,1933 JAJ 101
lentralCro39towu—b(,'ic..ll55
l8t morU, 68,1922.MAN 115

JentPk.iN'.&K.rtiv.-8tK. 115
ConsoU. 7.9, 1902 ...JAD 117
«yI>k.K.B.4 Bat'y—stk. 138
Ist mort., 78, 1893..JAO 102

Drv Dock S. B'ycS B.— I

^ortp8» PAA. 100
BiKhth Av.—Stock 2U0
KlghthAv.-9crip,6s,1914 105
4-23 A Gr'nd 8t. P'ry-Stk. 210

l9t mort., 7.9, 1893.A&O 108
42d8t. MaalLife St.N.Ave.1 Si
Ist mort., 69, 1910.. MAS 112
2d .M„iacome,69 ...JAJ| 60

HoasUW.SUA f.f'y—<nc.,2i>0f'y-
891. S&lIfit mort, 78, 189'

Ninth Ave
Second Ave.—Stock
1st mort., 58, 1910.HAN

Sixth Ave.—Stock ...

Ist mort., 7», 1S90 .JAJ
Third Ave.—Stock.
1st 31., 59, 1937. ...JAJ

Twenty.third St.—Stocit..
l«f. miirt... 7a. 1893. ..

100

112
105

loa
290
109

I'100

|245
...>«
iO
114

1
67

_

lioV"
. 1 1(16

1120
IUT

.235
llOB
300
1110
.235

Bank Stock List—Latest prices of bank stacks this week.

BANKS. Bid.

214
145

286"
1:0

Ask

220"
150
70

295"

I42"

105
"

4500

i82"

I'so"
142

BANKS.

<»»llatln
Oarllold
German Am.
Gernian Ex.
Germauia
Greenwich...
Hanover
Hud. River.,
im. A Trad'3'
Irving.
Leather M ts'

Lincoln

Bid. Ask. BANKS. Bid. Ask

imerics
vm. Exch...
Ijibury Park
Bowery
Broadway...
Batchs'A Do.

300
350

178 New York...
N.Y. CoHuty.
N.Y.NatEx.
Ninth
l,<th Ward..
N. America..
North Kiver.
Oriental
Paolflo
Park
People's
Phonii-
Produce Hx.
Kepabllo
Seaboard ....
Second
Seventh
ShoeALeath.
St Nicholas.
State of N.Y.
Third

600
135
155
155

200"
160
310
275
110

iVo"
165
300
180

i'i'2

"

260

iis"

120
115
350

625
"

ISO

306"

125

385
"

180
575

265"

199"

Chaae
Jhatham
Jhemlcal
Jiiy...--
Jitizens'

300
360
440C
450
160
235
185
133
•J35
110
150
150
IbOO

m"

Jommerce...
Continental

.

lorn Kxoh...
Deposit
i£,tst Kiver..
llth Ward...
Pitth Ave....
Pifth

Manhattan...
MarketA Ful
Mechanics'..
M'ohs'ATrs".
Mercantile...
Merchants'..
Merch'ts Ex.
Metropolitan
Metropolis...
Mt. Morris ..

Murray Hill.
Nassau.

220"
20U

•218
"

155
1'22

7
350
500

i'so"

180

226"
21)0

lei"
128
10

200

liP
no
130
115

first — -

First N., 8. 1.

14th Street..
Fourth

2000

176"

iis"
Tradesmen's.
Unlt'dStites
Western
West Side...

105
200
97 i'do"



Dbccmbbb 18. 1899.I •I'HB CHKONICLE. 628

BOSTON, PHILADELPHIA AND BALTIMORE STOlIt EXCRANOEM.

Active Stockt.
II IndlOBtM aoUatod.

Atob. T. A fl. Fo fllotlonj. \00
Atlnntli- & I'lM'. • 100
Baltliuorr A Ohio (llaltj. 100

1st iir«'ffrrf<l • 100
2il profcrriyl " 100

BoctoiiJiAlbnnyrniMtoH^.lOO
Boatoii & lAtwM •• 100
Bo«tuii di Mai 1 10 " 100
Central of NiiML " lOO
Preferred •* 100

Cliic.Uiir.AQiiln. " 100
CUIe. Mil. A Ht. P. fPA«.M0O
Cilia A W. MIeli. rito<ton;.100
Cln.eaii. Aifleve. ' 50
Clove. A Ciuitou '• 100
Preferitid " 100

Eastern (Boslon/. 100
FitoblHirg iiref. •' 10<l

Fl. A Pero Miirq. " 100
Prtiferred " 100

Hiint.&Br.Top.frAao;. 50
Preferred •'

r.O

IichlKli Valley " 50
Maluc CentnU (BoilonJ. 100
Mcxiciui Central '• 100
N. Y. & N. Kng. " 100
Preferred " 100

Northern Central (Bolt.). 50
Korlhern l'»clll«ri'AW«.>.100
Preferred " 100

OldColony iBaston). 100
Peuu.«ylv:uiia.. (I'tiila.J. 50
Philrtdel. A Erie. " 50
Phllft.AKendiuK " ."SO

Bummit ISraneh ^Bos<(m>. 50
Union I'iielttc '• 100
UnltedCos of N.J.r/'/ii7n.>100
VVe.'it^'riiN. Y.A l'i\H'hila.MOO
iniMCeilaiietfnM Mlocka.

Boll Tilii>hone (Boston;. 100
Bost. A Montana " 25
UutteAHoston.. " 25
Calumet A Uecla " 25
Canton Co (BaltJ.lOO
ConeolidatedGas " 100
Eric Telephone CBo««<»i>.100
Lamson Store Ser. " 50
Lohl'h CoaKtSuv . (Phil ) 50
N.Eng. Telephone (linsVn)lOO
North Amoriean. fPhil.J. 100
BuKarRcllncrie.s1I (BosCnJlOO
Thouison-H'nEl.K " 25

Picferred. % " 25
West End Land... "

tr Wiar* Price* — aot r«r r«a|«M rrtcM.

O0O.U.

S7>a 39>ii

IttS

•122
no
195
170 ....

100 192
18>a I8>>

*35 8S>«
H5>« 85H
47 >s 49<>»

22 22

'.'.'.'.'.'.

"io'
100
am 62

-86 87
16>« 164
42>s 42>«
48^ 49

17\ 18 "4

29>4 80^
104 105
67^ 07%
1919 20
68 59
165>fll67
49 49>e

14',«14i»„

'42ii'44"

7'i Tt

198 200H
41>a 42^
13>4 14

250 260
50

44 3t 45
47 47
20 21
44% 45

49
104t 10\
53% 53 »s
39
2d

40M
26

17% 19%

25% 27%
4% 6

• 05
•120
'X19
104 104

' 170
190 100%

MturdAT. Mondwr, Tuwidax, Wedii««d»y. TbnniUy, rrMw,
Deo. g. Dec. 0. Dun. 10 iHw. 11. Deem

18««
S9
soon

45\ *7H
40 40

18
33
84

22
•0

100
80

22^
7

20

81
17%

80 80
13% 15
SO 42%
48 43%

17 17%
28% 2t»»6
100 104

10% 19%
BS 59 >«

165% 105%
48 49%

29
l3%UI»„

40% 42 >4

'7% 7%

197% 200
40% 41 >!

13% 14
249 253
48 48
44 44>4
47 47
20% 2IJ4
44 >4 45

49
9^8 lOTg

50
35

52 Vt

38
25% 25%
17% 18%

37<4 20%
4% 4\

'02% 00
lao
*US%I20
" 103
170
100 101
18 IS
•88
80 87
47^ MU

40
22% 22%
•8

•18 20
160
80 81

17%
89 85 >4

13% 14
38% 89
48 48%

17% 1H%
30% 31
100 102

Id'd 20°fi
59% Ol^B
164 104
48% 43<>8

i3'8 :4»

.

43<>6 47%
225 225%
•7% 7%

197%
41%
13%

250
•47
45
•41
20
44 i

1..'..

52
87 "j

25%
17%

205
42-^
14%

2S0
50
45
47
23
44^4
49
lOH
54
38 >4

26
18%

28% 80%
4% 4%

06
120
no 110
186 101
170
180 100%
18 18%
85 SO
88 88%
48% So%

22% 23
•5

•18 80
160
78 70%

17%
89 86
10% 10%
40 41%
X47% 47Tg

18% 18%
31 81%
104 100
07 07
10^8 ao^
60 0l3ls

169
48^8 40%

20
141,8 14l>B

44% 46%

•7% 7%

202 204%
41 41%
13 13%

245 250
80

45 45%
47 47
•21 22
44% 44%
48 40

92 52
38 39
25% 25%
18% IS's

28% 80

' 08
'120 ....
' 110%
189 189
'17«
I8» 1H9%
16 18
89 89
87 «8%
48% 00%

40
22% 28
•0

18
100
70 81%
"17% 20
89 85

17%
«2 42%
47% 48%

18% IH^d
31 StOg
103 104

20% 20%
6978 61%
162 163
48^8 49%

26
131»i8 14%

44% 46%
228 228%
7% 7%

205
41
12%

240
•47%
45
47
•21
44
50
•11%
63
38
25%
18%

210
41%
13%

249
50%
49
47
22
41%
60
11%
53
38%
25%
19

80 81%
4%

•02% 00
130 .....

iia 117
187% 1H8

178
too 103
17 17%
80 86%
H9H BO
90 63%
40 4.-1

23% 23%
•9%
18 18

189
80% 81
•18
•83 Kl
17% 17%
41% 42
48 48*4

19 10%
32 32%
105 105
•06% 67%
20% 20%
60% Ol^i

164
49% 49>

28
14% 14%

46 47%
228 228
•7% 8

208
42
13

246
•48
•49%
47
21
44
50
•12
•53%
38%
2.-)%

19

310
43
14

349
80
40
47
42
41%
90
12%

• 91
40
25%
20

IUa«aofwlMla IMa

07,-n» 23% I»<nr, 16
SSOJ 4 !>««. 4

0.1 nnr. >l
1 26 M»r. 20IM

80 112 Jiin. 14 IIH
410 1>«5 f>f<o. lOStrlH

HIH Jrni. 1ft 1~
1.473 IH9 JiiMMt
"5J 14% Jan. 9 <

408 SO Jan
8,10} 8I%M•>^

16.410 44 Kn^
880 37 l%b. HI

1.178 S3 Ver. 31
« KOT. 25

200 IX I>er. 12
12« Jan. 2

1,100 7H r>rc. 10;
J7 Nov. 10 SO

88 H.'> Nov. 10 104 IMf 3
I>ec. 8, 24%Oe<. 1
Dee. Ol 40% Ifay 18
Deo. 10' 64% Mar !•
Peb. 10156 June 10
Nor. 10 SI%JaiM
Deo. 8 03% War 1«
Dee. 8 1Il%Ja^l?
Not. 19 71 Jan.
Nor. 11, 8t%ianelO

. Nor. Ill 80 Mar lo
102 Dec 1 1 179 Apr. 29
47% Hot. 19 80% Mar 1
20^ Jan. 3' »0% Mar 31
13% Dee. 8 24>i« May 10
8 Beiit 3' 8 Mar 7
40% Deo. 8' 08% Jan. 2S
229 Deo. 4 233% Aug. 31
7% Dec. Ill 12% May 27

1,02:^
2,IH5
1,470

8,706
7,731

1:1%
38%
X47%
180
10%
28%

576 100
251 65

7,615 17%
25.517 59%

8^
7,064

08,010

6,003
142
700

2.098
6.150
2.040
484
100
833
1.50:

101 Dec.
38% Nov.
1 1 Nor.

5 340

240
48
44
37

Deo.
Deo.
Har.
Feb.

1,1301 10 Nor
e,102T 43% Nor.

39,
105

3,052
31.106i

62S,
17,305

48 Dec
O'sDee.
«S% Nov.
35 Deo.
25% Sept.
17 Nor.

08
20%

328
64%
57%
94%
87%
64
95
47%
04%
00 «4

28 "4

S2^

Jinie 12
Jnne
June 3
June 18
S«l>t.l»
Feb. 11
Anc. 4
Jan. 8
May 33
Jan. 29
0ept» S
Mar 21
Jane 8
Oct 3*
Mar 3«

Inactive Stocks.

Prict* of December 12.

Atlanta & Charlotte (BaZf.).10O
Boston A Provldcncc (Bosfffro . 100
Camden A Atantlo pf. (PAifa.). 50
Catawlssa •' 50
l8t preferred " 50
2d preferred " 60

Central Ohio (Ball.). 50
Charl. Col. & Angusta " 100
Chesh i re preferred . . (Boston) . 100
ConncetUut & Puss. " 100
Connecticut River... " 100
DelawareABouud Br.(PAUo.).10O
Har.Ports.Mt.JoyAL. " 50
Kan. CyFt.8.AMeni. (Boston). 100
K.C'y/t e. AGulfpf. •' 100
K. CitvMcm. ABlrm. " 100
Little Schuylkill (Phila.). 50
ManehcHter A Law.. (Bo«(an).100
Maryland Central... {Bait.) 50
Mine Hill A e. Haven (PhUa.). 50
NeBOHehoning Val " 50
Northern N. H ( Boston) . 100
North Pennsylvania. (i'At/a.). 50
ParkerHliurK (Bait.) 50
Pennsylvania AN. W. (Phita.) 50
KaleiKh A Uaston .... (Ba«.) 1 00
Bntland (Boston). 100
Preferred " 100

Seaboard A Roanoke. (Bait.) 100
l8t preferred " 100

WcstEud (Boston). 50
Preferred " 50

Wost Jersey (Phila.). 50
West Jersey A Atlan. " 50
Western M.iryland.. (Bait.). 50
WUm. Col. A Augusta " 100
WilniinKt'n A WeUlon " 100
Wisconsin Central . . . (Boston) . 100
Preferred. " 100

Worc'st.Nash.ARooh. " 100
MISCELLANEOCg.

AUone!'. MiniuK (Boston). 25
Atlantic Miiilnp " 25
City Passenger RK... (BaH.). 25
Bay Btatc Has (Boston). 50
Boston Land " 10
Centennial Mining. . . " 10
Port Wayne KlectricV " 25
Franklin Mining " 25
Frenebiu'n'sliayL'nd " 6
Huron Mining " 25
Illinois Bteelll " 100
Kearsiirge Mining " 26
Morris Canal guar. 4. (PA«7<if.).100
Preferred puar. 10 " 100

Oeeeula Mining (Boston). 25
Pcwaliic Mining " 25
Pullman Palace Car.. " 100
Qulucy Mining " 25
Tamarack Mluln<r,... " 29
Thoins'nKlecW. -fM " 100

Bid.

251

fs'

Aak.

f55
49

119
219

66%

67%

159

10
108

13

3%
15%
75
28
5%
14%
10%
15%
4%
3

90
252

"s"
50%
56
51%

170

Inactive stocks. Bid.

60

68
53

6
05

80
82'»g

40
11

110

60

Thom.Europ.E.WcIdll (Boston) 100
Water Power •• 100
Westlngliouse Elee.H " 50

fo"ds.—Boston

-

8.F.10O-yr.4g.,i989. J*J
100-year income 5 g., 19S9.8ept.

Burl. A Mo. River Exempt 6s, JAJ
Non-exempt 6s 1918, JAJ
Plain 48 1910,JAJ

Chic. Bnri. A Nor. let 5,1926, A40
2d mort. 68 1918, JAD
Debenture «» 1896. JAD

Chic. Burl.A QulDcy 48..1922,FAA
Iowa Division 4s 1919, A&O

Chlc.A W.Mich, gen. 58, 1921, JAD
Consol. of Vermont, 58.1913, JAJ
Current River, Ist. 58. .1927, A40
Det. Lans. A Nor'n M. 7s. 1 907. JAJ
Eastern 1st mort. 6 g., 1906, MAS
Free.Klk.AM.V.,Ist,68.I933,AAO
Dnsi aiuped Ist, (is. . . . 1033, AAO

K.C. C.A 8i>ring., I st,ng.,l 925,AAO
K. C. F. 8. A M. con. 6«, 192S, MAN]
K.C. Mem. A Blr..] st, 58,1927, MAS'
K.C. fit. Jo. AC. B., 7s.. 1907, JAJ
L. Bock A Ft. 8., Ist, 78.. 190.5. JAJ
Louls.,Ev.ASt.L.,l8t,6g.l926,AAO
2m., 2—6 g 1936, iAO

Mar. H. A Ont., 68 1925, AAO
Exten. 6b 192M, JAD

Mexlc4in Central, 4 g... 1911, JAJ
Ist consol. IncomeH, 3 g, non-cuin.
2d consol. Incomes, 38, uon-tnim.i

N. Y. A N.Eng., Ist, 78. 1005, JAJ
let mort. 6s 1905, JAJ,
2d mort. 68 1902, FAA

Ask. Bonds.

SO
8%

Bid.

108
112

Penna. Cooeel. 58, r 1919, Var 110
Collat. Tr. 4% g 1913, JAD

Pa. AN. Y. Canal, 7g... 1906, JAD
Consol. 58 1039, AAO

Pcrklomen, lat ser., 68. 1918, QW
Pnlla.A Erie gen. M. 5g.,1920,AAO
Gen. mort., 4 g 1920, AAO > 07

78%
63%
33%
27%
106%

110

108%

99

t '100 ' Ga.Car. ANor. I»t5g
2d mort., scaled, 58... 1902, FAAiS '100 North. Outral. gold t»», 1000. JAJ

Ogden. AL.C., Oon. 6s.1920.AAOM ....,102%; Gold 68 of 1004 JAJ

108
loe

118

0%

32

175
80
130

I lno.68 1U20 5 10 I.

RuUand, let, 68 1902, MAN} 100
' 2d, 58 1898, KAA

gonds,—Philadel ihia. . ^

.

eny Val.,7 3 lOs, 18»(i, JAJ
3% Atlantic City Ist 5s,g., 191!>,M&N t....

10 I'Belvidrre Del., 1st, Ub.. 1902. JAD ....

85 j
Catawlssa, M., 78 1900, KAA

29 I Char.Cin.AChlc.l8t5g,1947. 1>-J ....

,
|iCleameld&Jefl.,l«t, tis.l927,JAJ f....

15%rConnecllng. tis lflOO-04, MAS ....

11 Del. A B'dBr'k. 1st, 78. 190,'), FAA 1131
16% EastouAAm. ]8tM.,5« 1»2(>, .MAN t....
4''8 Elmlr. AWilin., Ist, (!». 1910, JAJ.

I

4 Hunt. A Br'dTop,Con.5«.'95.AAO ,

80 Lehigh Nav. 4 %8. 1914, Q-J il07%
101;

116%

100

lo'
180
90
135
200

111
121

Hunt. A Br'(rTop,Con.5«.'95.AAO IIOO
Lehigh Nav. 4%8. 1914, Q-J iJ

> 2d«8,gold 1897, JAD 111%'

I

Gcneralmort. 4%», g.l924,0—F 00
Lehigh Valley, let bs. . . 1898, JAD 100

I
2d 78 1010. MAS 134%'

i Con8ol.6 1923,JAD |138
North Ponn. l8t, 78. . . . 1896, MAN 111

lie
100

100

100
III
OS
77
64%
36
27%
107
125%
117%

78 78%
62% 63

114
PhUu A Read, new 4 g. . 1968. J^kJ

87 I St pref. Income, 5 g, 1938. Fob 1

95 i 2d pref. Income, 9 g, 1998, Feb. 1

97%! 3d pref. Income, 6 g, 1938 Feb. 1

93 ' 2d,7s 18tt3,AAO
80 Consol. mort. 78 1911. JADI.
91 Consol. mort. 6 g 1911, JADt...
00 Improvement M. 6 g., 1897, AAO 10C%

86 il Con.M,5g..Htaniped,ie22,MAM BO
Phil. Wllm. ABalt..48.1917.A40t

,100 i Pitts. C. A St. U, "8. . . .19<XI. FAA
120 IPo'kcepsie Bridge, 6 g.lU36, FAA

I 8<-huyl.R.E.8ide,lst5 g.l9:t.->, JAD
!'8teuben.&(nd., 1st m.,58. 1)114,JAJ

98% Unltcil N. J..«g IS'U. AAO
IWarren A Frank., lst.7«,ls!96,FAA 106% 107%

Bonds.— B<lt' more.
lAtlantuACharl., lat 7s, 1907. JAJ

90 00
I
Inoome 6« 1900, AAO

Baltimore A Oblo 4^., 1930, AAO
Pitts. A Conn., 5 g. . . 1925, FAA
Btaten Island. 2d, 5 if. 1026. JAJ

.100 i
Bal.&Ohio8.W..lBt,4%B.1000,JAJ

60% 60%' CaiioK.AYad.,8er.A.,6c.l016, JAD
34 i

i'
Series B., 6k 1010. JAD

I
!l Series C, eg 1916. JAD

118 122 Oent.Ohlo,4%g 1H30, MM
100 1 Charl. Col.AAug. 1st 78.1809. JAJ

" 1920. JAJ

190 I

I
Gen. M. 7s.... 1003, JAJ,1123VIOU. •»». f O. ............ *ww, WW-"

,

Pennsylvania gen. Os, r..lOIO, Var
Consol. Qg.c 1009, Var) IWsl.

124

Series A,5s 1020.JAJ
4%s 1030, AAO

Oxf. ACIark>,iBt.8il..0 K.1037.MAN
Pledm.A Cum.,lst, 5g.l011, FAA
Pltt8. A Connells. 1st 7s. 1808. JAJ
Virginia Mid.. 1st Os. .. 1006, MA^
2d Series, 6s 1011 MAS
8d Series, Os 1916. MAS
4th Scries. S-4-9S..... 1021. MAS
9th Series. 9s 1920. MAW

West ya.C.AP.lst.6g.l911. JAJ
West'n N.C. ConmL 6 g.1914. JAJ
Wilm. Col. A Aug.. Os. . 1910, JAD

HISCEL1.ANB'>U8.
Baltimore—City UallOe. 1900, <t-J
FundiugOe 1900. «*--J

WeU MBryi'd RR. 6s.. 1902^JAJ
Wnt»'r 5s
Funding Ss
Kxebituge 3%*....

uChesMieake Oas. Os.
l[CoDsoLOas,as
1

Os
lEquiUble Gas,fls --.

IVlrglnia |8t«.tei 3s, new. 1083 ,

101

1010, MAN 1,»
lOie, MA2<
..lOMLJAJ zl«0
.1000, JAD IO4%'t00%
.1010,J*D li:i<« 114%
..1030.JAJ lOU IIOI
1013, AAUJ 1<>4%|I0«

- ruoee ar.i tbe pnees bid and asked no sale was male. 1 Unlisted. JAnd accrued InteresU Latest price thl* week"
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS DEO. lit, and since JAN. 1, ISOO.

r . o ,\Clo8'ng
&UL.BOAD AND MISCEL. BONDS. ™'«»'l Price

\Penod.Dee.l2

AtTop.&S.F.—100-yr.4g.l989 J & J
100-year Income 5 g 1989 Sept.

Atl. & Fac—W. D. inc., 68.1910
Guaranteed. 4 g 1937 J & J

BrooWynElevatedl8t6.g.l924 A & O
Oan. 8outb.—1st guar., 58.19081J & J
2d, 58 1913 M & 8

Oentralof N. J.—Cons. 7S..1899 Q—

J

CoDBOl., 7s 1902 M & N
General mortgage, 5 g.. -1987 J & J
Leli.&W.B.,con.7s.,a8'8d.l900 Q—

M

do mortgage, 5s 1912 M &N
Am. Dock & Imp., Ss 1921 J & J

Central Paciftc—Gold 6a. -.1898 J & J
Clies. & Ohio.—Mort. 6 g ..1911 A & O
Istconsol. 5g 1939 M & N
E.&A.Dlv.,lstcon.,2-4g.l989 J & J

do Istccn. g., 4..1989 J & J
2dcon.,3-4g 1989 J & 3

Ohes. O. & So. W.—6 g 1911 F &A
OiicBurl. ,&Q.—Con. 7...1903 J & J
Debenture 53 1913 M & N
Denver Division, 48 1922 F «fe A
Nebraska Extension 4s.. 1927 M & N

Chic. &E. IU,--;8t, S.f.,6s.l907 J & D
Consol.6g 1934A&0
General eonsol. 1st, 53. ..1937 M & N

Chic. Gas. L. & C—1st, 5 g. 1 937 J & J
Chlc.Mll.&St.P.—Con. 7S.1905 J &

Ist, Southwest Div.—Cs. .1909 J &
Ist, 6o. Min. Div.—6s ....1910 J &
l8t,Ch.&Pac.W.Div.—5S.1921J &
Chic.&Mo. Rlv. Div.—58 1926 J &
Wis. & Minn. Div.—5 g...l921
Terminal, 5 g 1914
Gen. M.. 4g., series A 1989
Mllw.ik North.—M. L., 69.1910

Ist, con., 68 1913
Ohic. &N. W.—Cousol. 7s.. 1915
Coupon, gold, 78 1902
Sinking fund 6s 1929
Sinking fund 58 1929
Sinking fund deben. 53. . .1933
25-year debenture 58 1909
Extension 4s 1926

Chlo. Peo. & St. Louis—5 g.1928
Chle. R. I. & Pac.—68, coup . 1 91

7

Extension & col. 5s 1 934
Chic.St. L.&Pitt,—Con., 5g.1 932
Chic. St. P. M. & O. -6s.... 1930
Cleveland & Canton—5 g..l917
C. C. C. & I.—Consol. 7 g.. .1914
General consol. 6g 1934

Col. Coal & Iron—6 g 1900
Colorado Midl'd—Con. 4g.. 1940
Col.H.Val. &Tol.—Con. 5 g.l931
General, 6g 1904

Denver & Kio Gr.—1st, 7 g.l900
Ist consol., 4 g 1936

Det. B. City & Alpena—6 g.l913
Det. Mac. &M.—L'd grant8.1911
Dul. <fe Iron Range-5s 1937
Dnl. So. Sh. & Atl.—5g....l937
E. Tenn. V. & G.—Con., 5 g. 1956
Knoxvine & Ohio-6 g...l925

BUz. Lex. & Big San.—6 g. . 1902
Ft. W. &Denv.City—6g...l921
Gal.H.i&San An.—W.Div.lst,5 g.
Han. & Sljf Jo3.—Cons. 6s ..1911
Illinois Central—4 g 1952
Int. & Gt. No.—l8t, 6 g .... 191

9

Coupon, 6 g., trust rec. . . 1909
lowaCentral—Ist, 5 g 1938
Kentucky Central—4 g....l987
Kings Co. El.—1st, 5 g 1925
Ijaclede Gas—1 st, 5g 1919
Lake Erie A West.—5 g. . . . 1 937
Lake 8hore.-Con.op.,l8t,78.1900
Consol. coup., 2d, 7s 1903

Iiong Island—Ist, con., 5 g.l931
General mortgage, 4 g. . . 1938

LouiBT. & Nashv.—Con., 79. 1898
». O. & Mob.—1st, 6 g. . . 1 930

do 2d, 6 g 1930
E. H. &N.-l8t, 6g 1B19
General. 6 g 1930
Collateral trust, 5 g 1931

liOUlB. N. A. & Ch.—Ist, 6s. 1910
Consol., 6g 1916

LoulB. St. L. 4 Texas—6 g. . 1917
Metro. Elevated—Ist, 6 g. . 1908
2d, 68 1899

Mich. Cent.—Ist, con., 7s.. 1902
Consol., 5s 1902

Mil. Lake 8h. & W.—Ist, 6 g. 1921
Exten. & Imp., 5 g 1929

M. K. &T.—lBt48, g 1990
2d48. g 1990

Mo. FacMc—Ist. con., 6 g 1920
3d, 78 1906
Pac. of Mo.—1st, ext., 4 g. 1938
2d mort., 7s 1891

Mobile & Ohio—New, 6g..l927
General mortgage, 48 1938

Mutual Union Tel.—6g 1911
Nash. Ch. * St. L.—l8t, 7s. 1913
Con.Sg 1928

J
J
J
J
J
J
J
J
J & D
J & D
Q-F
J & D
A & O
A&O
M & N
M & N
F & A
M & 8
J & J
J & J
A & O
J & D
J & J
J & D
J & J
F & A
P & A
M & 8
J & DMAN
J & J
J & J
A & O
A & O
J & J
M & N
J <& J
M & 8
J & D
M & N
M (Sr 8
A & O
M & NMAS
J & D
.7 & J
J & J
Q-F

J & J
J & J
.1 Jt D
Q-J

J A D
A & O
J <b J
J & J
J & D
J & D
M& N
J <& J
A & O
F & A
J <Se JMAN
M & NMANMAN
F A A
J A D
F A AMANMAN
F A A
J A J
J A DMASMAN
J A J
A A O

5278
12%
72 b.

108
105^3
9412
115 b.

119 b,

108
109
80 b.

106
'114 b,

112 b,

94
64 b,

*8l a
' 68 a,

103 b,

12214b,
97
88 b,

86 b.

ni4 a.

*115 a.

94 a.

82i2b.
120 b,

llO^b.
111%
104%
98

*99 b.

100
88 a.

106 b.

106 b.

135 b.

120 b.
113 b.
104 b.

10478b.
101 b.
*96Ji.b.

9714b.
12412b.
98

*ll.>t b.

85 b.

86 b.
*128 a.
100Is

77
78isb.
1141a
7913
*95 a
28 a.

9213
100
103 b,

88 a.

98%
93%

11414
98 a.

110 b,

70
76 b.

791a
100 a,

7114
IO514
121 %b.
118 b.

•105 b.

•90 a.

111%
11414^
107 b.

109 b.

109 b,

102 a.

106
9014b.
74
113
102
119 b,

104 b
nsiab,
98 b.

72%
37'8

1041a
11014b
95 b

liO b.

581a
•98 b.

125iab.
9512b,

Range (sales) in 1890.

Lowest.

78 Dec.
46=8 Nov.
10 Dec.
701a Feb.

107i2Dec.
tl04 ^ov.
94 Dec.

tll5 Nov.
118 Nov.
106 Dec.
105 Dec.
9713 Dec.
106 Dec.
Ill Nov.
111 Dec.
921a Dec.
64 la Nov.
82 July
671a Apr.
100 Nov.
122 Dec.
96 Dec.
88 Nov.
86 Dec.
112 Dec.
112 Dec.
93 Dec.
80 Dec.

123 Oct.
IO912 Nov.
1 Ilia Dec.
103 Dec
97 Nov
991a Nov
99 Nov.
8713 Nov.
107 Dec.
107 Dec.
1351a Nov.
123 Aug.
112 Dec.
103 Nov.
104 Nov.
100 Dec.
96 Jan.
91 la Jan.

1211a Nov.
971a Nov.
98 Oct.

114 Dec.
90 Nov.

13014 July
II714 Feb.
99% Dec.
661a Aug.
73 Mar.
73 Mar.
112i2Dec.
761a Jan.
94 Nov.
2814 Nov.
95 Nov.
90 Dec.
10014 Dec.
1081a Jan.
87^8 Nov.
9412 Dec
921a Nov.
114 Sept.
98 Nov.
IO914 Jan.
72 Dec.
78 Dec
78 Dec.
991a Nov.
69% Deo.

10514 Dec.
121% Dec.
118i3Deo.
llliaNov.
90 Dec.

llOia Dec.
114 Dec.
106 Jan.
10958 Dec.
110 Dec.
101% Nov.
106 Deo.
89 Dec.
74 Dec.
112 Jan.
100 Nov.
1211a Nov.
107 Nov.
1161a Deo.
98 Dec.
70 Deo.
33 Nov.

104 Dec.
tin Nov.
95 Aug.
100 July
108 Dec.
56 Dec.
98 Dec.
125 Dec.
100 Nov.

Highest.

88 May
7014 May
2414 May
821a May

II314 Mar.
110 Feb.
100% JiUy
122 Jan.
128 Feb.
1131a Apr.
116 Jan.
105 Apr.
llOia June
116% Mar.
118 Feb.
103i2Apr.
731s June
82 July
77 May
1131a Jan.
129 June
1057e Apr.
96 July
9414 Apr.

1181a June
122 Sept.
100 Jan.
98I3 May

1291-2 May
116% June
11838 Apr.
109i4Juue
103% June
106 June
106 Juue
96% Apr.

II312 May
llSHMay
144 Jan.
129 May
117 Feb.
llOiaFeb.
112 Apr.
1081a Feb.
101 !« June I

9912 June
132 May
1061a Juue
lOeiaAug.
1231a May
97 Jan.
135 Feb.
1251a -May
108 Jan.
751a Seiit.

8818 July
891a July
120 Oct.
8412 Juno
100 Jan.
391a May
1025b Mar.
101 May
108 Apr.
113 .Tune
lt>4 Jan.
1 10 May
96 Sept.
121 Feb.
I0214 Mar.
1161a May
89 IMay
91 May
85% Juue
105 Jan.
89 May
112% June
128 May
128 May
118 July
99 Jan.

II918 Mar.
121% June
llOia Feb.
1161a May
1161a May
110 Feb.
119 Feb.
105 Jan.
104 July
117 May
110 Apr.
129 Apr.
lllifl Mar.
125 Apr.
IO514 Jan.
82 June
55^8 May
113 Apr.
120 Apr.
lOlia Jan.
103 Mar.
117 Apr.
67 July
105 Sept.
133 Jan.
111 May

Railroad and Mwcel. Bonos.

N. y. Central—Extend., 53.1893 M A N
l8t, coupon., 7s 1903 J & j|

Inter'st
Period.

Clos'ng'Range (sales) in 1890.
Price

I

—
Dec. 12' Lowest. Highest,

Deben. OS, coup., 1884... 1904 M & „
N. Y. & Harlem—7s, reg...l900 MAN'
N. Y. CUic. &St. L.—4g....l937 A A Ol
N. Y. Elevated—79 1906 J A ji
N. Y. Lack. AW.—1st, 68.. 19211J A J
Construction. 5s 1923 If & A:

N.Y. L.E. AW.—lst,con.7g.l920lM A S
LongDock, 78 1893IJ A D
Consol., 6 g 1935 A & O

2d consol., 6 g 1969 J A D:
N. Y.Out. &W.—lBt,6g...l914'M & 8'

Consol. Ist, 5 g l»39!j A Dl
N.Y.Sus.AW.—Istref.,5g.l937!j A j!
Midland of N. J.—6 g 1910'A A O

Norf. AW.—100-year, 5 g.l990|j A ji
North.Pac.—1st, coup.,6g.l92llj A J
General, 2d, coup., 6g...l933|A A O
General, 3d, coup. 6 g.... 1937!J A D'
Consol mort. 5, g 1989:J A Dl

North Pac. A Mon.—6 g...l938M A 8

A J
A D
A J
AD
A J
AJ^,MASMAN

No.PacillcTer.Co.—6 g...l933 J A J
Ohio A Miss.—Cons.s.f.—7.1898 J A J
Consol., 7a 1898 J A J'

OhloSoutUem—Ist, 6g....l921 J A D
General mort., 4 g 1921 M A n!

Omaha A St. Louis—4 g 1 93;
Oregon Imp. Co.—1st, 6 g.. 1910
Ore. R. ANav. Co.—1st, 6 g. 1909
Consol., 5 g 1925

Perm. Co.—4ia g., coupon . . 1 921
Peo. Dec. A Evansv.— g..l920
EvansvilleDiv.-6 g 1920
2d mort., 5 g 1926

Peoria A East, cousol. 48.. 19401 A A O
Income, 4s 19901 April.

Phlla. AKead.—Gen.,4g..l95Slj & J
Istpref. income, 5 g 1958 Feb.
2dpref. income5 g 1958 Feb.
3dpref. ineome5 g 1958 Feb.

PittsburgA Western—4 g.. 1917 J A J
Rich. ADanv.—Con.,6g...l915 J A J
Cousol., 5g 1936 A A Ol

Rich.AW.P.Ter.—Trust6gl897 F A A
Con. Ist A col. trust, 5g.l914 MAS

RioG. Western—1st, 4 g... 1939 J A J
R. W. A Ogd.—Con., 53.... 1922 A A O
St. Jos. A Ur. Isl.ind—6 g..l925 MAN
St. L. Alt. A T. H.—l8t, 7s. 1894 J A J
2d, pref.,7s 1894'F A A*

St.L.Ark.&Tex.—Ist, 6s,t'8t.rec.!
2d, 68, 1936, tr. rec. alla8s.pd.i

St. L. A Iron Mt.—l3t. 79..18921F A a!
2d, 7 g 1897
Cairo A Fulton—1st, 7 g.l891
CalroArk. ATexas—7g .1897
Gen. ll'y A land gr., 5 g..l931

9t. L. A San Fr.—6g., Ci. A.19(i<>
6g., ClassB 1906|M A N
6g., Class C 1906 M A N

10013
127 b,

•ibo'b"
89

11212b.
125 b.

lOOifib.
•132 a.

103%
II714
95
110 a.

90
90
109 b.
90 b.

11412b.
108iab.
104 b.
79%

100

112%b.
11312a.
100 b.
.5014

MAN
J A J
J A D
A A OMAN

8. P. M. A M,
uort., 6 g.
.—Dak.E:xt.,6g.l910 M A N

A J
A J
A D
A J
A J

Istconsol., 6 g 1933 J
Do reduced to4i2g...|J

Montana Extension 4 g.. 1937 J
San A. A Aran. P.—1st, 6g.I91G J
l8t,6g 1926 J

Shen.Val.—l8t,7g.,Tr. rec.1909
Gen'1 6 g., Tr. rec. a88't'd.l921

80. Car.—Ist, 6 g.,ex coup. 1920
Income, 68 1931

80. Pac, Ariz.—6 g 1909-lolJ A J
So. Pacidc, Cal.—6 g. . . .1905-12 1 A A O

Ist, consol., gold, 5 g 1938 1 A A O
So. Pacific, N.M.—6 g 1911 J A J
Tenn.C.I.ARy.—Ten.D.,lst,6K A A O
Blrm.Dtv.. 6g 1917lj A J

Tex. A Pac—1st, 5 g 2000 J A D
March,2d, income, 5 g 2000

I Tol. A. A. A N. M.—6 g 1924 MAN
J A J
J A J
J A J
A D
A J

Tol. A. A. AGr. Tr.—6g....l921
Tol. A Ohio Cent.-5 g.... 1935
Tol. Peo. A West.—4 g 1917
Tol. St. L. A Kan. C—6 g..l916
Union Pacific—6 g ...1899JJ
Slnkiuir fund. 88 1893 M A 8
CoUat. trust 4I2 1918IM A N
Kansas Pacitto—Ist, 6 g. . 1 895 F A A
l8t,6g 1896'J A D
Denver Div.—6 g 1899 MAN'
latoonsol.,6g 1919 M AN

Oregon Short Line—6 g..l922iF A A
Or.S.L.AUt'hN.—Con.5 g.l919 A A O
U.F.Den.A Gulf con. 5g.l939 J A D

Union Elevated—6 g 1937IM A N
VlrglnlaMid.-Gen. m., 5s, 19361M AN

do stamped guar. M A N
Wabash—Ist, 5 g 1939 M A N
2d mortgage, 5 g ...1939.iF A A
Debeut.M., series B 1939 J A J

West Shore—Guar.. 4s 2361 J A J
Weat.N. Y. APa.—]8t,5g.l937lJ A J
2d mort., 3g.. 58C 1927 A A O

West. Un. Tel.—Col. tr., 5s. 1938 J A J
Wis. Cent. Co.—l8t, 5 g 1937IJ A J

1
Income, 5 g. 1937

86
106 b.
92iaa.
107 b.

101 laa.

1
97 a.

58 lab.

72 b.
17 b.

76%
55
831a
27
72
115 b.
82 b.
9412
67%
7018
102 b.

92 a.mo b.

10612a.
75
20 a.

101 b.

104
100 b.

1 0212b.
88I2
110 b.
IIOI4
109 b.

105 igb.

114 b.

116 a.

100 a.

85 a.

57 b.
-63 b.
•126 a.
5614b.
100 b.

12

•i'ltj'i)'.

100 b.

1061a
82 b.
80 b.
831*
30
82 b.

90 b.

10358
76
87 a.

115isb.
108 b.

70
110 b.

109 lab.

llOiab.
1081a
104
80
79
1051a
82 a.

80 b.
95
69 14

31 b.

100
98 b.

28%
98iaa.
93 14
32 la

100»a Nov.
1126 Sept.
IIO6I3 Dec
'120 Nov.
i

89 Nov.
ill! Nov.
131 July
104 Dec
132I3 Nov.
1031a Dec.
II7I4 Dec.
93 Dec
109 Dee.
89 Dec.
90 Dec
110 Nov.
94 Oct.
II3I2N0V.
107 Nov.
IO312 Dec.
77 Dec.
99 Nov.
106 Jan.
tll3 Nov.
II314 July
100 Nov.
40 Nov.
71 Aug.
79 Nov.
106 Dec.
94% Nov.
105 Nov.
101 Jan.
100 Mar.
57i2Dee.
72 Dec.
17 Doc
75 Nov.
50 Dec.
29% Dec
23 Dec
72 Dec
115 Dec.
83 Nov.
91 Nov.
59% Nov.
68 Nov.
100 Dec.
98 Nov.

IIOI2 Jan.
1051a May
70 Dec
18 Nov.

102 Aug.
1031a Dec.
100 July
IO212 Dec.
1 8478 Nov.
110 Nov.
110 Nov.
106 Nov.
105 Nov.
115 Doc.
115 Nov.
100 Feb.
86I3 Jan.
63 Dec.
65 Nov.
113% Jan.
48 Jan.
96 Jan.
71a Jan.

105 July
112 Apr.
100 Oct.
IO514 July
80 Dec.
861a Dec
8258 Dec
26 Deo.
81 Dec.
97 Dec.
102 Jan.
76 Jan.
88 Dec.

1141a Nov.
108 Nov.
65 Dec.
110 Dec.
110 Jan.
111 Dec
107 Dec
99 Deo.
79 Doc.
731a Dec.

1051a Dec
811a Nov.
80 Deo.
93 Dec
68 Nov.
29 Nov.
9914 Dec.
9214 Jan.
273e Dec
97 Nov.
90 Dec.
2814 Dec.

10458 Apr.
132 May
llSiaMay
128 Apr.
97 Jan.

117iaJune
134% Apr.
112 May
13»i2 Jan
110i4Mar.
1221a Jan.
107 May
113% Feb.
101 May
101% June
118 Feb.
99 14 June
119 June
116 Aug.
I1312 May
94 Aug.

lll0i2Apr.
jll3 May
117 Juue
117 June
111% May
68 May
80 June
106 May
113 Jan.
104% Mar.
llOUMar.
109 Anr.
1 O6I2 Mar.
74 May
85 June
3413 June
87 Jan.
8OI2 Jan.
5812 May
49 Jan.
83 May

II8I4 June
94 June
103 Jan.
83 May
78 May
112i4Mar.
107% Apr.
113 June
111 Jan.
98% May
32% May

108 Jan.
109% Oct.
103% Juue
107% Oct.
95 >2 July
115 June
115 Apr.
1 141a Apr.
115 June
1 20 Mar.
120 Jan.
102 12 June
92 June
88 13 June
90 June
127 Oct.
621a Oct

101 14 Oct.
J 41s Oct.

108 June
1151a Sept.
103% Mar.
109 June
104% Jan.
1031a Jan.
96% May
451a May

1071a Jan.
Ill June
IO8I4 JiUy
80% May
101 Jan.
II8I3 Mar.
II6I2 Feb.
90 Jan.

II214 July
1131a Mar.
117% Mar.
118 Mar.
II6I4 Jan.
9514 Jan.
88 Aug.
IIOI2 Oct.
88i« Apr.
90 Apr.

IO514 Apr.
8618 Jan.
57 May

10658 June
102 14 June
40 May
1021s Jan.
104 14 Apr.

I 69 Jan.
Note—"b" indicates price bid; " a" price atlced ; the Range is made up from actual sales only. * Latciit price this week, t " Under the rule."

NEW YORK STOCK EXCHANGE PRICED—{Continrmi).—INACTIVE BONDS—DECEMBER 12.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Aiabama Mid.—Ist, g., 6s 1928
Atlantic A Danv.—Ist g., 6s.. 1917
Atl. A Pac—2d W. D.,gu. 66,. 1907
Bait. A Ohio—iBt, 6s, Park B.1919
Ss, gold 1925
Cons, mort., gold, 58 1988
B. AO. 8 . W.. Ist. g.,4i88... 1990

• No price Friday; these are the

Bid. Ask.

110
105

SECURITIES.

Baltimore A Ohio-(Continued)

—

Mou. Riv., 1st guar., g., 5a. .1019
Seech Creek—1st, gold, 48 1936
Bost. H. Tun. A W.—Deb. 58.1913
Brooklyn Elevated— 2d, 3-58.1915
Bufl. Eoch. A Pitts.—Gen., 58.1937
Roch. A Pitts.-l St, 6s 1921
do Con8olidat'dl8t,63.1922

Burl Ced. Rap. A No.—Ist, 5a.l906
Conaol. A collat. trust, 58... 19.34

Bid. Ask.

99
80 84%
95
H5 90
95
117

113
88 91
81

SECURITIES.

Burl. Ced. Rap.ANo.—(Coutin'd)—
Minn. A St. L.—1st, 78, gu. .1927
Iowa C. A West.—1st, 78. . . . 1909
Ced. Rap. I. F. A N., 1st, 68.1920

1st, 5s 1921
.Central Ohio Reor.—Ist, 4iaa.l930
O0I.& CIn.Mid.—l8t,ex.4i2S.1939

Oent. RR. A Bank.—Col. g.59.1937
Sav.AWest.-l3tcon.gtd.5s.l929

lent, of N. J.—Conv. d«b.. e8.1908

Bid.

85
81

latesljtiuotations^ade this week.

Ask.

90
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BECL'RITIKS. Bid. Aak.

100
119
111

i'lMJlj

•118>«
110

106
106
113>9

*112>s
104

100
100
01
84
09

lis
120
106
112
113
120
120

lis

113

110

109
120

112
iia
•122

103

92

Ballronil \\an<kf,r-fCont.J
IHtnk Ksrhimot lYirrt.)

fjBlltnil I'u.llle— (tola lulu, (In, I '

'

<J«ilcl lM.ii.l-, (Ik 1

Oold bOM.In, ((d I-'

BMiJoBqiiln Br., (la ItHKl '104i«

Cal. A Oreirou—iBor. B. On. . . 1802
Mort. (nililTls 1039
Xand sroot. n«. R 1000
Went. PiMlflc!—B(>iid». 6«. . . . 1 800 *110
No. lUllwiiy (Oal.)-lst.6a.l007
fiO.yenr ."iii 1038

OhM. it O.—Pur. M. ^lnd, 68.1808
6«. mid, neriea A lOOS

Ohm. (T' .jk 8o. Went.—2d, 6s.. 1911
Clilo«(ro& Alton—Ist, 7s 1893
BInklnft fund.Os 1903
Louis. A Mo. River—Isl, 78.1900
2d. 7» 1900

Bt L. Jacks. & Chto.—Iit,7s.l8g4
Ist, Rimr. (564), 7s 1894
Sdmort. (360), 78 1898
2d,(fiinr. (188), 78 1898

Ml..>». U. Hrld(»—Ist, 8. t., 68.1912
Ohif. Hurl. .<c Nor.—Deb. 68... 1896
Chic. lliirlliiK. & Q.—68, a. f..l901
lowrt Div.—Sink. fun(i,Ba.. 1910
Sinking fund, 4s 1919

Plain, 48 1921
Chic. A ludlann Coal—lat S8.1936
Ohl. Mil. & St.P.—l8t,88,P.D.1898
2d, 7 3-108, P. D 1898
let, 78, $g., K,D 1902
l8t,1,a Crosse Division, 7s. 1893
l8t,I. & M., 78 1897
Ist, I. & D., 78 1899
1st, C. AM., 78 1903
Ist, I. A D. Extension, 7a. ..1908
Ist, I.aC. &Dav., 58 1919
Ist, II. A D., 78 1910
l9t, H. A D.,5a 1910
ChlciiKo A Paeltlc DIv., 68. .1910
Mineral Point Dlv. 5s 1910
C. A L. Sup. Dlv., 5s 1921
FarKO A South., Oa, A88U...1924
Inc. conv. sink, fund, 5s 1916
Dakota A Gt. South., 58.... 1916

CSiic.AN.W.—Ksc.AL.8.l8t,6s.l901
DesM. A Minn.—Ist, 78. ...1907
Iowa Midland—1st, Ss 1900
Peninsula— lat, conv., 78... 1898
Chic. A Mlhvaukce—Ist, 78.1898
Win. A St. P.—2d, 78 1907
Mil. A Mad.—Ist, 68 1905
Ott. C. F. A St. P.—1st, 58. .1909
Northern 111.—Ist, 5s 1910

C.R,I.AP.—D.M.AF.D..l8t4s.l905
1st, 2148 1905
Extension, 4s 1905

Keokuk A Des M.—Ist, 58.. 1923
Ohic. St. P A Kan. City—58.. 1936
Minn. A N. W.—Ist, r., 5s. .1934

Chic. St. P. A Minn.—1st, 68. ..1918
St. Paul AS. C—1st, 68 1919 *122

Chic. A W. Ind.—1st, 8. f., 68.1919
General mortgage, 6a 1932

Cin Ham. A D.—Con. s. f., 8.1905 *120
2d, gold, 4iiiS 1937

Oln. I. St. L.A Chic.—lst,g.,48.1936
Consol., 6s 1920

Cln. Jack. A Mac—Ist, g., 5s. 1936
C.C.C. ASt. L., Cairo dlv.—4s, 1939 86
Cl.Col. Cln. A Ind.—1st, 7a,s.f.l899 *114
Consol. sink, fund, 7s 1914 *114

Clove. A Mah. V.—Gold, .53. ..1938 *108i9
Colorado Midland—1st, g., 6s.l936 *100
ColumbiaA Green.—Ist, 63. ..1916
2d, 6s 1926

Del. Lack. A W.—Convert. 78,1892 "100
Mortgage 7s 1907
Syra. BIng. A N. Y.—1st, 7S.1906
Morris A Essex-l8t,78....1914 139%
2d, 78 1891 102
Bonds, 7b 1900
7s of 1871 1901 120
1st, con., guar., 7b 1915 130

Del. A Hud. (Janal—lat, 7s. .. 1891 103
Ist, extension, 78 1891 103%
Coupon, 7s 1894 '108
Pa. Div., coup., 7s 1917
Albany A Sus<l.—Ist, gu.,78.1906 *128

lat, cons., (Kiar., 6s 1906 *115
Reus. A Sar.— Ist, coup., 78.1921

Denver City Cable—Ist, 6s. ..1908
Denv. A R. G.—Imp.,g., 58. ..1928
E. Tenn. Va. A Ga.—1st, 78... 1900
Divisional 58 1930 100
lat ext.. gold. 58 1937
Eq.A Imp..g.,58 1938
Mobile A Birm.—1st, g.,58..1937
Alabama Central—Ist 6b... 1918

Urie— 1st, extended, 7s 1897
ad, extended, 5s 1919 114
3d, extended, 4>ss 1923
4th, extended, 5s 1920
5th, extended, 48 1928
1st, cons., fd. conp., 78 1920
Reorg., Ist Hen, 68 1908 100>»
B. N. Y. A E.—Ist, 78 1916
N. Y. L. E. A W.—Col. tr.,6s.l922 *100
Funded coup., 58 1 969
Income, 6s 197'
Buff. A 8. W.—Mortg. 6s.... 1908 '100
Jefferson-Ist, gu. g. 58 1909
Chicago A Erie, 1st, g.,4-53. 1982
Income, 5a 1982

Eureka Springs R'y—l8t,68.g.l933
Evans. A T.H.—l8t,con8.,68..1921 '117
Mt. Vernon—1st 6s 1923

Evans. A Indian.-Ist, cons. .1926 '105
Flint A P. .Marq.—Mort., 68. . . 1920 IX6H
1st con. gold, 58 1939
Port Huron— 1 st, 58 1939 98

Fia. Cen. A PeiL—Ist g. 58. . . . 1918

100
112

114
lis
78
107 »«

flXCtlRmKS. BM. A«k.

s?

•S>a

lA
93

•100
110
100

80

120
116
122
108

122

122>9
100

100

110

76

69

103

106

107

125

112

97H

90

130 I

140is<
102 ia|

i'23"

112
129

148

"iV

84

116
117
106
113
lOOHl

78

104

0»l. n«r. A8u Ant—1st. e*. 1010,'
3d mort.. 7« iiiiiO'

WMt Dh 1

G*. 80. A I

Onuid Rai.. .. i...: ..:.;i

OreonB. w. diut. 1'.— Int (in .1911
2d Income, all subs, i.ald

BooMtonlo—Ooos. KoIrT .tH. ... 1 937
N. Haven* Derby, (;onii..V..lQlfi|

Hons.*Tex.O.—lat, in. 1. 7s.Tr.reo.
Weat IMr. 7a,Truat n •'•'• '"or
iBt Wooo A Nor.-7s I

2dm.88.U.I.Truatr<.
Geo. nior(.6a,Truatr(H . .|.;... l.i^O

Illinois CentnU—lat, «., 4ii ...1901
1st, gold. 3>9a 1861
Sprlugf. Dlv.—Coup., 08....1808
Wddle Dlv.-Re(t„ 6a. 1991
C. 8t, L. A N. O.-Ten. I., 7a. 1897

l8t, oonaol., 7a 1807
2d, 6a 1907
Gold, 88, coupon 1981
Memp Dlv., Ist K. 4s 1961

Dub. A 8. C—2d Dlv., 7s . . . 1894
Cod. Falls A Minn.-Ist. 7B..1007

Ind. D. A 8pr.—lat 78, ex. op. 1906
Ind. Deo. A West.—M. 68 1947
2d M., Inc. 58 1048

Inter. A Ot. Nor.—Coup. 6a. . . 1009
Kanawha A Mich.—Mort. 4a. 1990
Kan. C.Wyan.AN.W.—1st, 88.1988
L. 8I1. A M. 80.—C. P.AA.—7a.l802 _ _
Buff. A Er.—New bonds, 7a. 1808 113°b
Det. M. AT.-lst, 7s 1906 ....

Lake.8hore—Dlv. bonds. 7» . I S9f)' 1 16
Mahon'g Coal RR.-lHi. .'.s licil; 106

LehighV.,N.Y.—1st gu.K 1 i.:s.l<»IOi*104
Mtchf. Car.A West.—1st (is. g. 1916
lx)ng Island—Ist. 78 1898
N. Y. A R'way B.—Ist, g. 5b. 1927
2d mortg., mo 1927

Brooklyn A Mont.—lat,6s.. 1911
Ist.Ss 1911

SmithtownAPt.Jeff.—lst,7a 1901
Loul8.Evana.A8t. I,.—Con.58.1939
Louia. A Nash.-Cecil. Br. 78.1907
Pensacola Division, 68 1920
St. Louis Division, Ist, 68.. .1921
2d, 38 1980

Nashv. A Decatur—1st, 78. .1900
8. f.,68.—8. A N. Ala 1910
10-40, gold, 6s 1924
50 year 5s, g., 1937
Unified, gol(l,49 1940
Pens. A At.- 1st, 6s, gold. ..1921
Nash. Flor. A 8. 1st gu. 5s.,1937

Lou.N.Alh.ACh.—Gcn.ni.g.58.1940
Louisv. South.— Ist, g. 6a .. ..1917
Lou. N. O. A Tex.—ist, 48.... 1934
2d mort., 5s 1934

Memphis A Charl.—6s, gold.. 1924
1st con. Tenn Hen, 78 ll»15

Mexican National—Ist, g., 6a. 1927
2d, Income, 68, "A" 1917
2d, income, 68, "B" 1917

Michigan Central—68 1909
Coupon, 5s 1931
Mortgage 48 1940
Jack. I.an. A Sag.—68 1891

Mil. L. S.AW.—Conv. deb., 68.1907
Mich. Dlv., lat, 6s 1924
Ashland Division—lat, 6a ..1925
Incomes

Minn.A St. L.—Ist, g. 78 1927
Iowa Ext.-n8lon, lat, 78 1909
2d mortg., 78 1891
Southwest Ext.—Ist, 7s 1910
Pacltic Ext.—1st, 68 1921
Inipr. A equipment, 6s 1922

Minn. A Pac.—lat mortg., 5s. 1936
Mlnn.S. Ste. M. A All.-l8t,5s.l926
Mo.K.AT.—K.C.AP., Ist,4s,g.l990
Missouri Paclflc—Truat 58... 1917
Mobile A Ohio—lat ext., 6a... 1927

St. L. A Cairo—te.guar 1931
Morgan's La. A T.—1 Bt, 68 1920
Ist, 78 1918

Nash. Chat. A St. L.—2d, 68. .1901
New Orleans A (»ulf—1st, 6a .1926
In. O. a. No. E.—Pr. 1., g., 6a.. 1915
iN. Y. Cent.—Deb. g. 4s 1905
N. J. Junction—Guar. 1st, 4s. 1986
N. Y. N. H. AH.—lat. reg. 48. 1903
N. Y. A Northern—1st, g., 68.1927
2d. 48 1927

N. Y. Susq. A West—2d, 4is8.1937

Hi.i I iiiriBi.

98
90
100

114

7«'

112 >t

lis
04

80

71

118

118

118

100
108
112
55
114

100
- 99

100
98

88%

93
113
88

118

86
106 >s

110

.FaOMjrlvuda BR.—/On*.;
i»d,7a
8d,7»

OtoT. * P.—Cooa., a. fd..
4tti,alnk.fund, .

m.t..V.AT.It.—lal,aa
ad. 7a

I'.

...IM
'.nvert

-.~..<i«...l»99
-lalOa 1933
Y.-l8t0«.....19S9

J.-..', i » A r.-lat,8a...l9ia
PltU. Y. A Aab.-Coiiaol. 8a .1027
PrMo't A Aria. Cent, lat, 6«,« 1918
3d Income, 6a 1016

Rich. A Dauv.—Debenture 6a 1937

'r

iit

I9<>9
'!>7

.10

n

103
101

93

102 >s

122
100

100
97

97
103
85
45
701a
90

108

1071s
119
104

108

100
100

Gen. mort., 58, g 1940
North'n Paciac-DiTid'd scrip ext.
James River Val.—1st. 68... 1936
Simknne A Pal.— Ist, 68 1936
St. Paul A N. P.—Gen., 6s. .1923
HelenaARedM'n— l9t,«r.,68.1937:
DuluthAManitflba— lat,g.B«1936|
Dul.AMan Dak.Dlv.-lat6a.l937l
Cceur d'Alene— lat,68, gold. 191 (>

Gen. Ist, g., 6s 19381
Cent.Waahlngton— lat ,g.,6s. 1938

NorfolkA Weat.—<ieneral,6s.l931
New River, Ist, 6s 1932
Imp. A Ext., 68. 1934
Adiustment M., 78 1924
Equipment, 58 1908
Clin<?li Val. I8t68 1957

Ogd. A Lake Ch.—1st con. 6a.. 1920
Uhio A Miss—2d consol. 7a. ..1911
SpringHeld Dlv.—I8t7*.....1905
General 5.a 1932

Ohio River RR—lat, 58 1936
I General mort., gold, 5» 1937
[Oregon A Callromia—Isl, 8a. 1927
Oregon Imp't—Con8..g. 58. ..1939
lOreg. Ry A Nav.—Col.tr. g..6a.l919
!lenn.RR.-P.C.A8.L.-lst,c.,7a.l900
1 Pitta. Ft. W. A C—lat, 7a... 1912

119
113
102

100
116
120
99

92

78

76

108
120

Bquln. M. a. f., g., 6*
At). A Char.—lat, pr'-'

do. tneoii,
Rio Or. JDact.,lat,gii
Rome Wat.AOg.—l»i ..1

iSt. Jon. A Gr. la.-2d Inc 1930
Kan. C. A Omaha— lat. 6a. .1997

8t L. A. A T.H-2d ra. inc.7s.1804
Dividend boDda 1804
Bellev. A 80. 111.—lat, 8a...iH06
Bellev. A Car.—1 st, Oa 1028
ChLStJ.APad.-lat.nLg.6a 1917
St. Lonia 80.— Ist, gir g. 4a.l93T

do 2d Income ,6a. 1931
Car. AShawt-lstg. 4a....l932

St. L. A I. M.-Ark. Br.,lat,7a. 1805
St. Lou AS.Pran.—Equip., 7a,1898
General 6a 1931
lat, tmat, gold, 8a 1087
Kan. City A 8.—1st, Oa, g...l916
Ft. 8. A V. B. Bg.—1st, 6a. . .1910

St Paul A DulutG—lat, Sa.... 1931
2d mortgage 5a. 1917

St Paul .Minn A M.— lat, 78. .1909
2<l mort. ,6s 1909
Mluneap. Union— lat, 6a. ...1922
Mont. Cen.—1st, guar., 6a.. 1937
East. Miun., 1st (llv. lat 8a. 1008

8ui Fran. A N. P.— 1st. g., 8a.l919
Beloto Valley A N. E.—1st, 48,1900
Shenandoah Valley— Inc., 68.1923
Sodus Bay A 60.— 1st, 5s, g...l924
Soatb Caroltna-2(l, 6s 1931
80. Pac. Coaat—1st, guar^4s.l937
Texaa Central—Ist a. f., 7a. . . 1909
latmortsage, 78 1911

TexasANew Orleans— 1 st,7a. 1906
Sabine Division, lat 6s 1912

Tex. A Pac., E. Dlv.-Ist 6s. 1906
Third Avenue (N.Y).—Ist 5a, 193
ToL A. A. A CatL—68 1917
Tol. A. A. A Mt P1.-68 1919
Union Pacific— l8t, 6s 1896
Ist 68 1807
lat 68 1898
Collateral Trust 6» 1908
Collateral Trust, 68 1907
C. Br. U. P.—F. c.,7« 1898
Atch. CoL A Pac.—Ist 6s.. .1905
Atch. J. Co. A W.—1st 6s. . . 1905
U.P. Lin. A Col.—l8tg.,5». 1918
Oreg.8.L.A U.N.,col.tr8t.,5».1919
Utah A North.—Ist 7s 1908
Gold.Ss 1926

Utah Southern—Gen., 7a ..1909
Exten., Ist 78 1900

Valley R'y Co. of O.—Con. 68.1931
Wabash—Deb. M., 8eriea"A".1939
No. Misaouri-1st "» 1896
8tL.K.C.AN.—R.E.ARR.7S.1898
StCharles Br'ge—IstOs. . .1908

West Va. C. A Pitts.—Ist, 6a. 1911
WheeLAL.E.-lat 58, gold...l9-i6
(W.D.)-ls.g.,58 1928
mBcellaneous Bonds.

Am. Water W <.o.—1st 68.... 1907
1st coll., gola, 53 1907

Boston Un. (ia»-Tr. cer. 5s.. 1939
Cahaba Coal .MIn.—1st g. 7s

Wi
io«

too

110
90

80
66
79
103>9
lOOVi
OS

00
'103
100

09>(

•0
80
101

0«
101

10t%

108
113
110

116

03

103

80

1907
1917
1897

111
113
114

103>a
103>9

85

108
lis

118

87

109(t
106
•103
100
106

100 102

"99"

108
99

idi"

i'02>^

115
100

118

108 >e

90

iiio"'

98

87

ot"
Sb"

(.01. « JHM?K. f^O»i«».—ua,K.
Consol'n Coal—Convert 6s..

Consumers Gas Co., Chicago—lat
I

guar. 58 1986
Kdlaon Elec. III. Co.—lat 58.1910
Equitable G. A F.— 1st 6*.. ...1906
llacken^aok Water-lst 58..1926
Henderson Bridge—1st g. 6*. 1931
Iron SteauilMiat Co.—68. 1901
Met. Tel. A Tel.— lat,a.f.g.5s .1919
Nation'! .Starch Mfg.—1st, 6s,1920
Northwestern Telegriph—7., 1904
People's (ias A Coke ( l8tg.6«,1904
Co. .Chicago J 3d /• 68,1904

Phlla<lelphia Co.—lata. /. 6a.l898
West. Union Tel.—7a. . . 1878-1900
Woodstock Iron- 1st. g. 6.4. ..1910

I'nllaled Bonds.
llHai AU.AVicks.-Con«oL5g..iyJl.AAO

I
!4d M., Income tnr94.11»'.'l..AAO
Vloka. A Merld..lst 6a, lU'Jl.AAO

Atlanta ACharl.-lst 7«,ll»07.JAJ,
ComatockTun.-Inc.4a, 191».MAJ;|
Georgia Pac.-lst tis, 1922.. ..JAJ.

Consol. 5 g , 19-J3 AAO,
Iiioome,6r. 19^3 AAOi

UtUeKiMSni.- l.t 5g.l93r7 MAS
Mem.ACharL-CoDa.7 g.,191IUAJ
N.Y. A O'dLlAe-lat«a,1908.FAA|
2dmort.,6s,l908...y^......FAA

StL.Ark.ATox.-lat4a.When lsan'd|

3d 4s, Inoons^ When laau'd;

et P. i. Or.Trunk-«(j.,1913.JAJ,

106
100

86

109

108

110

80

104
104%

108

107

94

90

SO

114

96
77
96

33
lOKiglOOli
60%| 66%

83
6

66
30

West Nor. Car, oona. < .1914,

* No price Friday; these are the latest quotations mads this week.



826 THE CHRONICLF. [Vol. U.

InxTjesttttjent
AKD

ailt0ad %nUllxQtnct.

The Investors' Supplement, a pamphlet of 150 pages,

eorttains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September

and November, and is furnished without extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle at 50 cents each, and to others

at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

aix pages of the Chronicle, are published on the tbird
Saturday of each month.

RAILROAD EARNINGS.

BOADe.

Alab'ma Miner'
AUegbenr Vai.
Atch.T.&S.Fe.
Half owned .

.

Total «V8t*m.
BtL.&BanF..
Half owned..
Tot.S.L.&S.F.
Asp. total .

.

Atlanta &Char.
Atlanta &Flor'a
Atlanta & W.Pt
Atl. & Danville
B.*O.EastL1uei
Western Lines
Total

Bal.AO.Southw.
Bait, * Pouiui.v
Beech CreeR...
Bir.Sh.JtXenn.R
Butt.Rooh.& nil
Bur.C.Eap.&N.
Camden & AM.
Canadian Pacitlc
Cp.F'r&Yad.Val
Cen.KK.* Bk.Co
CeutralotN. J..
Central Paciflo..
Central of 8.C..
Centr'lVerm'nt.
N.Londou Noi
Ogd.&LakcCli
Tot. system

.

Char.Cin. AChic
Oharlest'n & 8av
Cbar.8nm.&No.
Chat.R'me&Col.
Chatt'u'ffaUnl'u
Cheraw. & Darl.
Ciies. & Ohio .. .

.

Ches. O. & 8. W

.

Cnes. <fe Lenoir .

Chlo. Burl. & Q.
Chlc.<& East. 111.

Chic. Mil. ASt.P.
Chic. AN'thw'u.
Chlc.PfO.&St.L.
Ohlc.Kockl.&P.
Ohic.8t.L.&Pitt.
Ohio.Bt.P.&K.C.
ChicStP M.&O.
Ohio. &W. MicU.
Chippewa Vai ..

Oin.Ga.& Ports.
Gin. Jack & Mac.
OlB.N.O. &T.P.
Ala. Gt. South.
H. Orl. & N. E.
Ala. & Vicksb.
Vick«. 8h. & P.
Erlanger Syst.

Olnn.Northw'u.
Cln.Wab.&Mlch.
01ev.Akron&Col
Olev. & Canton..
a.Ctn.Ch.&8.L
Fee. & Eafit'n.

Qev. & Marietta
Color. Midland.
OoL H. V. & Tol.
Colusa & Lake.
Covin. &. Macon.
Cumberl'nd Vai.
Day Ft.W.,tCh..
Denv. AEioGr.
Des Moin. <feNo.
De« M. & N'west
DetBayC.&Alp
Det.Lau8'g&No
DuluthS.S.&Atl
B.Temi.Va.&Ga.
Knoxv.&Ohio
Total system

BlginJol.&East.
SUz.Lex.<&B.8...
Empire .^iD'bliu
Evan8.<felnd'pllf-
Bvansv. & T. H.
Fitcbburg
FUnt.AP.Marq.
Flor. Cent.* P.
Ft. W. & Bio Ur.

Latest Earnings Reported.

WeekorMo 1890.

November.
October. ..

4thwk Nov
4tlnvk Nov
4thwk Nov
4thwk Nov
4tbwk Nov
4thwkNov
4thwkNov
Septemb'r.
November.
November.
Sepiemb'r.
October . .

.

October,..
October...
4thwkNov
October. .

.

.*ei»temb'r.
October. ..

Ist wkDec
4thwk Nov
October. .

.

1st wk Dec
lat wk Dec
3 wksNov.
October. ..

Septemb'r.
Septemb'r.
Wk Nov.29
Wk Nov.2i)
Wk Nov.'iO
Wk. Dec. 6
Septemb'r.
October. ..

Septemb'r.
November.
November.
Septemb'r.
Ist wk Dec
November.
Septemb'r.
October. ..

IstwkDec
let wk Dec
October. ..

Septemb'r.
November.
Septemb'r.
4thwk Nov
October. ..

Ithwk Nov
October . .

.

November.
Ithwk Nov
4thwk Nov
4thwk Nov
4thwk Nov
4thwkNov
4thwk Nov
4thwk Nov
November.
November.
4thwk Nov
October . .

.

4thwkNov
4thwkNov
November.
4thwkNov
November.
November.
November.
Septemb'r.
November.
IstwkDec
November.
November.
November.
Istwk Dec
1st wk Dee
Septemb'r.
Septemb'r,
Ithwk Nov
8eptoml)'r.
October...
October . .

.

Ist wk Dec
Istwk Deo
October. .

.

4thwk Nov
4thwk Nov
November.

19.439
247.368
810,311
47,001

857,312
201.137
46,285

247,422
,104,734
139.854
12,844
45.649
39,726

732,585
513.604
246.199
56,747

157.522
86.280
16,677
39.425
39,576
47.956

355,000
11,872

563,'234
342.977
656.976

8,803
58.701
12,553
14,463
76,019
13,573
56,617
8,603

32,200
9,445

12,937
1 50,879
203,928

7.532
523,053
89,600

596,500
,940.025
40,125
330,114
622.172
99,225

763.137
34,461
12,937
5.472

15,275
128,0i0
59,117
32,502
20.697
24,546

264,882
1,549

52,280
19,728
58,141

366,759
33,582
39,887
53,243

275,038
2,158

1.'5,604
98.906
41,528
164.500
10,433
16.303
31.000
20,675
25,762

609.210
51,044

185,690
61,867
76,810
1,069
6.652

20,000
639.081
60,392
32,284
31,000

1889.

23,218
242,948
763,427
33,317

801,746
179,121
37,658

216,780
1,018.526
134.105
12,326
47,913
36,015

1,744,354
508,121

2,252,482
56,960

155,221
70,759
13,192
33.614
82,516
47,570

330.000
8,123

546,827
1,305,160
1,546,598

8,864
60.115
13.202
16,588
83,201

51,266
3,428

31.497
8,lS6
0.939

127,771
189,713

6,449
3,464.594

59,200
591,310

2,979.807
37,129

1,394,255
552,195
107,334
758,726
33,224
17,385
5,384

16.231
130,150
62,471
46,936
28,447
23.777

291,761
1,694

41,432
17,851
44.122

388,562
38,070
22.687
40,185

228,385
2,560

14,735
86.983
43,902
162,000

5,109
17,231
31,1-^3
20,639
24,037

525,575
51,446

179,150
33,308
77,392
1.325
5,853
18,634

650,101
50.995
30,694

f

Jan. 1 to Latest Date.

1890. 1889.

I

2,172,511
28,536,585
1,538,797

30,074,980
5,986,069

1,210,658
122,320
427,324
367.034

15.590,830
4.724,531

20,315,360
2,144,973
1,415,444
743,029

2,052,627
2,998,227
718.607

15,358,547
520,219

7.520,773
11 ,255.536
11,627,478

84,561

730,22.

89
557
46

332
106
75

7.226
1.948

54
29,442
3.005

24,953
23.316

299
15,617
4,947
4,004
5,596!
1,462,

,230
,461
,187
,432
194
,1<'0

,550
,244
,978
,173
619
,563
,062
,485
.998
,554
,378
,809
,410

61.604
618,256

4,066,117
1,783,742
1,123,730
612,950
553.96'Z

8,140,501
18,483

534,760
778.532
470.598

12,026,026

300,696
1.722,610
2,752.265

21,394
133,4oO

455,080
8,157,397
100,886
198,745
480,587

1,135,695
2,121,181
4.9:i8,132
509,385

6.855.862
433.015
682,504
29,829

282.864
972,601

5.375.541
2,673.7.36
1,066,921

1.968.857
23,987,439
1,338,516

25,325,949
5,443,132

1,072.397
81,873

413,730
270.381

14,184,813
4.151.807

18,336,651
1.973.989
1,347.382
582,112

1.833.442
2,717,544

66i 1,768
14.362.184

370,570
6,898,103
11.213,475
11,669,790

72,934

649,555

491,615
21,533

252,022
98.926
60.355

722,261
,937,998
53,234

900.202
496.360
,129,730
,488,864
269,785
,308,035
164,966
.072.544
.170,168
267,001

60,680
569,987

3,5.=.8,749

1,704,828
938,829
540,177
544,938

7,287.521
17.595

489,9.47
67:^,219
362.123

11,554,741

240,729
1,479,762
•2,282.682

24,233
100,330

458.506
7,472,011

.50,281
168,9(15
455,7.37

1,054,883
1,811,703
4.065.404
424.289

5,759,170
187,475
683,508
10,956

293,950
873,420

4,954.681
2.l56.85^
1,014,704

BOADg.

III. Cent. (Con.)
Ga. Car'la &No.
Georgia RR
Geo. So. &Fla..
Or.Rap. Alnd..
Cin.R.A Ft. W.
Other lines. ..

Total all lines.
Brand Trunk. ..

Chlo AGr.Tr.
Det.Gr.H.&M.

Gulf & Chicago.
Housatonic
Huraest'n&Shen
ni.Con.dll.&So.i
CedarF.&Mln.
Dub. & Sio'xC.
Iowa lines
Total all....

Ind.Dee.&West.
Interoc'nic (Mx)
Iowa Central...
Iron Railway...
J'k'nv.T.&K.W.)
Kanawha&Mich
Kan. C. CI.&Sp
K.C.F.S. & Mem.
K.C.Mem. &Blr.
Kentucky Cent
Keokuk & West.
Kingst'n &Pem.
Kuox.C.G. &L,.
L, Erie All. & So
L, Erie* West*.
L.Sh. &Mich.8o.
Lehigh & Hud..
L. Roek &Mem.
Long Island
Loui8.&Mo.Riv.
Louis.Ev.& St.L.
Louisy.&Nashr.
Louis.N.A&Ch.
Louis. N.A&Cor
Louisv.N.O. &T.
Lou. St.L.* Tex.
Lyuclib.&Dur'm
Memphis & Cha."
tMexicau Cent...

JMex. National .

JMexitiau R'way
Mich. C. &C. So.
Mll.L.Bh.&Wesl
Milwaukee ifeNo
Mtueral Range..
Miuneap. &St.l..
M.St.P. &8.8.M.
Mo. Kan. & Tex.
Kan. C. & Pac.

Mobile (SiBirm..
Mobile & Ohio..
Monterey&M.G
Nash.CU.&St.L.
N. Jersey .feN.Y.
New Orl. & Gull
N. V. C. & H. R.
N. Y. L. E. &W.
N. Y. Pa. cfe Ohio
N. Y.&N.Eng..
N. Y. ANorth'u.
N. Y.Ont. &W.fl
N.Y. Susq. AW..
Norfolk* West.
N'theast'u(8.C.l
Noith'u Central.
Northern Pacilii-

Ohio i& Miss
Ohio & Northw..
Col. & Maysv.

Ohio River
Ohio Southeru..
OLio Vai. of Ky.
Omaha & St. 1...

Oregon Imp, Co.
Peunaylvauia ..

PeonaDeCikEv.
Petersburg
Phila. & Erie...
Pbila. & Reail'g
Coal & Iron Co.
Total bothCos.

Pitts. Mar. & Ch.
Pittsb. & West'u
Pitts.Clov.&T.
Pitts.Pain,&F.
Total system

Pitt.Youug.&A.
Pt. Royal At Aug.
Pt.Koy.&vV.uiii.
res.<»!Ariz.Cen.

Qoinoy 0.& K.C.
EUch.<&Danville.
Vir. Midland..
Char.Col.d^Au.
Col. & Greeny.
West. No. Car.
Georgia Pac .

.

Wash.O.A W..
Ashv. & Spart.
Total Sys'm.

aich. & Petersb.
Rio Gr. West. .

.

Rome W. & Ogd.
Sag.TuscolaiSiH.
St.L.A.AiT.U.B'B
St.L. Ark. cfe Tex.
8t.Paul,&Dul'th
8tP.Min.cb Man.
East, of Minn.
MontanaCent.
Toial Sys'm.

8,Ant.&Ar.Pasa
8. Fran.i&N.Pac
iav. Am. A Mon.
aclotoVal.&N.E.
Seattle L. 8, <feG.

!)aenandoah Vai
Sioux City & No

Latest Samlngs Reported.

Week or ilo

Septemb'r.
October. ..

November,
Istwk Dec
1st wk Dec
Istwk Dec
1st wk Dec
Wk. Dec. 6
Wk Nov.29
Wk Not.29
November.
Septemb'r.
November,
October. ..

October. ..

October. ..

October. .

.

October. ..

November.
October. .

.

Istwk Dec
November,
October. ..

Istwk Dec
4thwk Nov
Ithwk Nov
4thwk Nov
November.
4thwk Nov
dwkNov.
2d wk Oct.
November.
Istwk Dec
Septemb'r.
November.
Ithw k Nov
November.
August
Istwk Dec
Ist wk Dec
4thwlf Nov
November
Ist wk Dec
thwk Nov

November.
Ithwk Nov
Istwk Dec
1st wk Doc
Wk Nov.22
July....
Ist wk Dec
1 8t wk Dec
November.
November
November.
November.
November.
Ithwk Nov
November.
October...
November.
October. ..

November.
November.
October. .

.

Septemb'r.
October. ..

November.
1st wk Dec
October,
I St wk Dec
Septemb'r.
October. .

.

Ist wk Dec
Istwk Dec
November.
November.
Ithwk Nov
November.
4thwk Nov
October. ..

Oct obcr . .

.

October. ..

1st wk Dec
ueiober. ..

October . .

.

October. .

October. .

.

October. .

.

November,
Septemb'r,
Septemb'r,
Septemb'r.
1st wk Dec
t)ctober. .

.

Septemb'r.
Septemb'r.
November.
November.
November,
November,
November.
November.
November.
November.
November.
November.
4thwk Nov
October. ..

Istwk Dec
Septemb'r.
November.
Ithwk Nov
Istwk Dec
November.
ovtmber.

November,
November,
November,
November.
Ithwk Nov
October. .

.

October. ..

Istwk Dee
November.
Septemb'r.

1890.

i
6.129

188.290
69,000
41,434
8,215
4,029

53,679
371,082
75,431
20,496
5,138

144,070
15,000

1,455.70^
10,413

250.351
260,764

1,716,471
38.433

134.000
35.876
3.121

39,714
6.214

11.007
101,399
41,112
98.026
9,260
2,972
3,762
4,800

53,009

27,i'3i
21,520

295,588
37,318
27.650

393.095
68,051

919
85,523
11,620
13.800
35.421

13-.;,526

75.072
91,050

1,193,764
52,051
31,378
10,128

142,200
197.357
812,929
27,969
7,941

344,785
43,917

328,827
24,285
19,11

3,099,581
2,712,7(8
674.755
578,917
36.697
46,361

103,228
154,657
47,62'

590,386
571,967
90,619
19,14

734
15,661
54,952
6,552

55,593
414.646

6,192,901
16,163
40,855

508.009
123,831

2,151,900
4,275,731

3,067
. 133,430

39,115
23,676
35,668

109,863
31.636
34,344
14,763
21,375

531.500
204.050
96.300
97,100
79,a70

176,600
11,925
12,230

272,400
26,285
35,200

376.994
8,902

30,531
95,164

137,407
1,376.649

164,797
115,368

1,556,314
170,220
21,763
51,551
71,'22S
9.770

117.000
35,527

1889.

2.77'

176,895
35.873
41,732
8.194
4,165

54,142
381,236
71,391
18,008
4,55)

110,186
17,627

1,453,169
11,02"

215,393
226,913

1,680,082
30,332
85.076
32,598
2,986

42,269
4,578
6.353

129,018
40,619
101.579

9,300
2,996

•5.555
52,348

20,4¥6
15,774

2-17,329
49,978
21,836

392.936
57,997

883
82,044
9.'264

2.650
34,220

145,166
67,377
73,983

1,145.443
68,961
28,944
9.011

154.762
200,025
803,4 55
24,744
8,829

289,079

293.989
24,44:>
21,0U8

3,11,3,405
'.2,805,002
62.>,160
538,346
46.057
41,023
134.512
130,2.:4
42,444

630.834
469,704
93,272
] 9,000

843
13,329
53,289
5,786

52,905
390,362

5,857,772
12,665
35,186

495,103
1,930.114
2.230.011
4,160.125

1,829
113.082
34.672
19,032
38,863

106,112
23,813
22,429
11,929
20,830

503.000
183,900
86,372
99,436
71,338

170,590
9.376

10,*61
281,100
24.761
22,750

332,822
7.4b7

28,013
92,036
125,788

1,221,396
115,958
89,713

1,427,047
175,663
17,920
21,532

7.037
89.6.il

Jan. 1 to Latest Date.

1890.

43.0'22
1,485.146
669,608

2,458,351
438,541
2C4.5S2

3,101,475
18,754,694
3.436,770
1,032,418

39.884
1,159.758
151,798

11,723.387
80,121

1,676,656
1.756,777

13,480,166
408,903

1,559,979
33,786

442,982
320,011
395,923

4.368,170
1,107.112
1,001.041
336,814

61,839
2,845,583

15,188,922
321,528
531,506

3,693,493
265,515

1,241,193
17,881.521
2,407,918

2,788,733
363.496
102.115

1,663.162
5.916,154
3,467,326
3.636,021
8,036.764
3,041,236

112,039
1,358,678
1,831.260
7,777,934

210.
3.096
387,

3,437,
222,
138.

33,174
24.309
5,360
5,039,
474.

2,179.
l,31(i.

6,694.
514.

5.5?9.
22,051,
3,901,
207,

8,

62S,
508,
209.
507,

3.762,
55,237,

716,
448,

4,317.
17,383,

,303
,527
.403
,432
,918
,373
,685
,640
,393
,631
,553
,253
,916
,613
.131
.196
,857
.105
,371
.698
.772
.727
.237
..571

,651
.073
.113
.928
.487
,758

1889.

22,383
1,320,728
290,220

2,157,155
418,620
192,612

2,768,388
18,710,343
3,291,001
970,100
39,381

911,163
140.431

11,456,299
79,447

1,465,392
1,544,841

13,001,140
364,882

1,411,258
37.730

424,494
201,820
250,637

4,3.32,081
949,131
975,843
318,409

57,468
2,632,340
13.991,605

243.347
542,705

3,279,801
283,482

1,079,188
16,750,131
2,275,722

2,656,690

1,545,002
5,840,424
3,397,742
3.736,554
7,378,443
3,290,077

100,378
1,321,608
1,473,171
6,974,155

206,427
:.7bl,558

1,196.466
204,876
160,111
,075,008
,844,991
,780,2'24
,685,890
539.911
.854,614
.144,884
.715.548
442,764
.041,580
,610,220
.816,876
198,820
10,190

539,842
480,942
150,886
413,708
,571,175
.326,381
678,264
392,753
910,124
,907,86©

33
1,091,
354,
211.

2,110,
1,168,
239,
285,
123,
230,

5,107,
2,121,
853,
786,
866,

1,727,
13»,
132,

12,035,
281,

1,774,
2,984,

97,
1,202.
3,786,
1,373,
9,161.
626.

1,024.
10,811,
1,564,
741.
306.
599.
S04.

1,216
206,

,733
,431
,964
.194
.135
.723
.362
.411
.506
.549
.696
.909
.621
.418
.992
331
.8S9
.698
554
715
.194
47C
502
764
214
898
129
006
699
.835
.681
,683
,787
196
754
239
016

19,703
,045.731
370,290
218,775
,038,407
961,215
225,099
241,866
117,108
225,279
,040,113
,949,734
807,060
690,381
795,120
,306,878
115,974
110,671
,815,935
244,516
,391.203
.607,513
100.339
.006,140
.479,389
.211,081
,1.03,012
534,612
790,786

1,328,400
,266,690
712.463
114,567

2'63'904

873,712
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Bo^D*.

noutb ('nrollnn
Hpuf fli. A Ci.l

Ho I

I. \

J."
M
•1

A'
1-.

Utitrt Karnbit* atporUd.

WnkarMo

NovMnltcr.
Hc|iUinib'r.

Ofltobor. .

.

(iclolior. ..

ilirr. ..

iihor. ..

"IlKP. ..

'•I>rr. ..

loiubT.
iKiiib'r.

«o P.io. KK. -
I

Ko. l>lr. (('»).) Hoi)teinb'r.
Bo. DIv. (Cal.VPciiti^mh'r.
Arlznnii DIv
Nl^wMl\. Di

.^taloii I. Uav. 1 ^

8t4>liyf!1..VC.MI Si'iHi'iubT
BuiDiiitt Hnuich. October. .

.

F/ykoni Valloy Oetobi-r. ..

Tn! A J. NoviMUbor.
Ti'i I . Novotnl»(*r.
Ti'v II X»t wk Dm'
lul.A A..t N. M. l«l wk Dec
Tol. Col. ACIn.. 1st wk Die
Tnl.&ObinOiit. 1st wk Doi-
Tol.A 0.t>n. Ex.lNoveuitier.
Tol. V. & West., .liliwk .N'ov

Tol. 8t. I,, i K.C. I8t wk Doe
Tol.<kSo. Haven. November
Ulster it Del OctolH>r. .

.

Uuloii Piicitic—
Or.8.L.*U.>f. .'(eptemb'r.
Or.Ry.itN. Ck). yciitonih'r.
8t.Jo.A(r<H8l. 4tliwkN'ov
Uii. riu\ D.& G. Septt-mb'r.
Allotli. lines.. Seiitoiiib'r.
Tot.U.P.Hys. October. .

Oent.Br.&L.L.,Hei)teiiib'i-.
Tot. cnut'lod Scpteinb'r.

Montami Un.. sieplcmb'r.
liCiU'.Top. & f. Scplemti'r.
Man.Al.i Bur. Heptemb'r.
Joint.own'd.'-jisoptemb'r.

(Jriiiul totjil.
I

Heptemb'r.
U.i=l'kY(is.iT.Co October. .

.

Vermont Valley October. ..

Wabiksh 1st wk Deo
Wab. Choat.&W.IOctober. ..

Western of Ala. November.

1890.

m.oDo
i:j,tt7e

4(ii).(mi
m.ui
ft'itt.iii:!

•J.'i.OTl

171.1117
l.:ii" '

;t.i •

4,7i.

23n.0/)9
(II 9.590

1889.

*
139.203
10,700

408.471
m,0<17
(50!».%u,-.

i;s.o'.>i»

1 1:1. :>">!

Jan. 1 to Lalul Dalt.

180a 1W9.

• I

l.lOrt.O^H
OU.007|

s.yiH.'iia]
01IA.41MI

•l.ll:t.t)7«

l77.:ii'.i
l.Mii:,iU'>

•
l,234,;iH'.'

84,'JUl

3,989,40:1
HH5,4(>1

J I -I

1,1"

I l.'i

l.-Wii

West Jersev
W.V.C'en.iPitts.
Woat V. A Pitt-s.

We»t.N.Y. & Pa.
Wheel In,

Wll. t>l

October.
Oct'Ober.
October. ..

1st wk Deo
c&L. E-llstwk Dec
it Aug. Septemb'r.

Wisconsin Cent. Ist wk Deo
Wrli{htav.ATen.|Octobcr. ..'

ii,:il."i

l;'J,KiV!
!ll,l,-.l

7. MO
Z I.OIIK

ii>7. ua
•JO.O-iO
.'i.71!»

:io.of)«

10.75«
la.oitt
31,073
2.063

82,403

623.235
527,6^^l

. 2S,034
.^.':^.77^

2.171.01."
l.:!ii(>.t;!t.

t!(i.l27

l,00U,li)2

3.2 lit

4.107
47.75.^

4,053,itl«
27-',50.J
17.ii:56

242,000
6.04;i

.'•)(i.f)07

125.770;
10:!.8 to!

12,5ir>'

65,100
22.257
94,391
03,736
10.676

219,101
510,410
14i).07«
75,340
54.476
7.4 13

131.42.-1

1 2.-), 77.1
(i.(iO!l

T.l.illH

17H,3.!2
21,782
6,Ot0

30,502
8,216

18.413
27.91.%
2.74t

30,415

610.422
45S,1»0
30,219

41 i.tmii
2.213,'.)M;|

4,301.42M 3
ilO.tiOl)

1.740,207
4.771.71B
1,487.376
764.099
04.\H15
47.711

894,50-1
800.217
70,9flS
198,673

6.692.685 6.276,655

: '.'..'Hil

'.iim
"'.13(1

1,027.685
4,571,890
1,351,120
701.21%
870. 41(1

41.613
l»i>7,»41
741,0,'IX
tlO.O.'.l

171,1

1.03'>,H77
291.4911

1,396,009
04,691

858.184
1,442,039

24.370
319,498

925.042
23l»,793

l,172.6s7
87„'>l>S

840,109
907,014
22,237

378.424

For the 4th wMk of Norembw wk now Imt«
M roMb, for whlob Um gain fai t -M (mr i<«mt.

4M leetk of Ho^fmhtr,

5.508,094'
3,314.820
1,1M2.I2«
4,1!I9.4»7

4,738.072
3.210 OS 1

1.10S,431
3.239 016

1."..S-I4 16,012,290
«5!1.7-*3 32,374,280
710.72H .168,770

3,8I>8,-i8J ;)2,:i:i:i,81!) 28.03lt,02H
07,2.^2 0-i!),378, 543,782
2,074 22.940 21,4S.-i

3,087 27,215 24.330
SO-IOB! 369,7671 294,79!)

3,935,308 32,703,580 28,934,427
241.930. 2,224,052, 1,875.920
17.(i07i 104,2981 100,775

25S.229 12,167,992 12,123,863
7,475l

499.600
1,410,034
801,810

63.192
110,535
70,115
9.364

63.3l>0
19,020
75,811

3,380.001
1,089.001
702, .306

87,972! 4,908,872
8,653l 73,501

497,021
1,320,176
619,251

PreT'lyreportMtaSroivl*)
A(.To|>. A H. F. piv«ti'm...

Konil« I
I »9..

St. l.oiil<

Kouil" I I >«

nalt. A Otllu 8oiitUw
Ibirllncton C. R. ANn...
C'aiw ttmt Ic Yixikiii Vnl.
CbloMTO iV < Mk.

.

ChlOOBOHt II jr.

Chtnuto tV ^^

cinotnnall Jack, .fc Maek.
(

'I n. N . O. AT. Pao. (5 roa<U)
Clevelnnd Akron A Col...
CleTd. Cln. Cble. A 81. L .

,

Poorla A Kontorn
Colorado .Midland
Detroit dr. Ilav. A Mil..
Ii.'tnilt I.ans. .(c North...
Knst Tenii. Va. A <la
Flint A Peru Mar(|iiette
Fbi. Cent. .V Penlnsnln. .

,

Urnnd Uupbls A Indiana
Cincinnati R A FU W.
Other lluon

Kanawha A Mleblran...
Kaiuas aiy CI. A Bpr. .

.

Kan. City Ft. 8. A Mem.

.

Kaniuwi U. Mem. A Blrm
Keoknk A Weittern
Liikn Krie A Western...
l.lttlo Bock A Mciuphla.
Louisv. N. Alb. AChio...
Memphis A Cbarlenton.

.

Mobile A ItlrmhiKham. .

Ohio Val. of Kcntuckr..
Rich. A Danv. (8 roads).
Rio Urandu Western
8t. Joseph A Or. Island..
81. L. Alt. .V T.ll. Brcbe*
8an Francisco A No. Pac.
Seattle L. 8. A Eastern
Texa<( A Pacltto
Toledo Poorla A Western

Total (92 roads)

et lacrcaite (1 99 p.p.).

IKM.

•
"

S,157.03O
810,311
47,001

201,1 »7
46.38.^
86.747
M.07n
9.928

75.481
09.225
31.461
IS.275

264.88
10.728

360.7IHI
33.8
&3,24S
20,400
26,595
185.690
60.392
32.28 t

53,082
0.270
4.703
8.862

11,007
101,399
41,112
8,260

72.716
21,520
68,051
3.3.421
7,041
6.551

272.400
87,900
28,034
30,531
21.763
0,687

203.349
19,016

8,830,201

•
5,019,013
76!».420
3X.3I7
179.121
37.115^

82.5161
9,732
71"

J 07,
83,
16,281

291,781
17.851

X^
4aiS5
18.008
25,561
179.150
50.99a
30.694
S3.0S3
10,398
3,940
0.005
0.3S3

120.018
40,810
9.300

08.0C5'
15.774
57.997
34.220
8.829
6.786

281.100
48.5.50
80.219
28,043
17,920
7,053

249,697
18,413

8,657,884{

tntnwm. Dmtmm.

• %
3>N,4A4 190,447
Af^.n<n
M.OHt

32.nia
H.627

3l1
7,OrtO

19«
4tO40

"•:r«
i.«»7

3^
1,877 m

13.( S* «*«•••«»

1̂,M0 -m
\fim

833
2.867
4,654

37.61B
403

3,751
6.748'

lOjOOt

40

l,»)l
84S

766
8.7W>

SO.S.'VO im
2.438
3.843
2.634

40,348
603

472,453 300,043
172.410

3.232,93 1

8 18.302
617,783

4,000, 190
60.499

* Ft. Wayne Gin. A Louisville Included for both years since July 1.

oWew coal extension operated since July 21 In 1890 and Utlca Clin-

ton A Blng. included for both ycard since July 1. t Mexican currency.

O Main Line, i From October 1, 1890, the Great Northern runs \ti own
trains over the Eastern's track from Hinoldcy to West Superior.

I.at08t Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing table are separately summed up as fol-

lows:

For the lat week of December 46 roads have reported, and

these show 4-89 per cent increase in the aggregate.

\gt ineel: of December.

Buffalo Roch. A Pitta
ConadliHi Pacifle
Capo Fear A Yadkin Val

.

C<>ntralVerraont(3 roads)
Chesapeake A Ohio
Chioaizo A East. Illinois.

.

Chicago Mil. A St. Paul..
Denver A Rio Grande...
Detroit Lansing A North.
Dulutb 8. 8. A Atiaatie...
Eyansvillo A Inrtianap...
Bvans. A Terre Haute...
Grand Rapids A Indiana.
CHncinnatlB. AFt. W..
Other lines

Grand Trunk of Canada.

.

Iowa Central
Kanawha A Michigan. .

.

Lake Erie A Western . .

.

LouisT. Evansv. A St. L.
Louisville A Nashville...
Louisville N. O. A Texas.
Mexican Central
Mexican National
Milwaukee U 8h. A ft est.

Milwaukee ajNorihcru..
New York Ont. A West
Norfolk A Wostcrn
Noribern Paclflc
Ohio A Missis.'iippl

Peoria Decatur& Evansv.
Pilt-sburc A Western
Klij Grande Western
St. Louis Ark. A Texas...
Seattle L. 8. A Eastern.
Texas A I'aciBo
Toledo Ann A.A No. Mich.
Tol. Col. ACinciunati....
Toledo A Ohio Ceutrivl. .

.

To;edo St. L. A Kan.City.
Wabash (consol. system).
Western N. Y. A Penn...
Wheeling A Lake Erie...

Wisconsin Central

1890.

Total (46 reads)

increase (489 p. c.)

39.425
355.000
11.872
70.019
150,879
89.600

590,500
164.500
20,675
25,762
6,652

20.000
41,434
8,215
4,029

371,082
35.876
0,214

58,009
27,6.50

393,095
83,528

132.52H
73,072
52,051
31.378
46.301
154.057
571.987
90,619
16.163
35,668
33.200
03,164
9,770

167,143
20,080
5.719

3t).096
31.073

242.000
05.100
22.2,57
93.736

1889.

4,612,118

$
33,614

330,000
8,123

83.201
127,771
59.200

591.310
162,000
20,639
24,037
5,853

18.634
41,782
8,194
4,165

381,236
32.598
4,578

52,848
21,836

392.936
82,044

145,166
67,377
68,961
28.944
41.023,

130.224
469,704
93.272
12.065
38.368
22,750
92,036
7.037

178,322
21.782
6.046

30.502
27,945

258.229
03,300
19,028
87,972

Inrrecue,

S
5,811

25.000
3,749

Decrease.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A fnll

detailed statement, including all roads from which montblj

returns can be obtained, is given once a month in them

columns, and the latest statement of this kind will ba foatMt

in the Chronicle of November 32. The next will appear ia

the issue of December 20.

. aro»» Earning:-

23.108
30,400
5,190
2.500

36
1,725
799

1.366

21

3,278
1.636
5.161
5.814
159

3.484

7,695

4,397,250

2.434
5,338

24,433
102,263

3,408

7,1S2

349

136
10,154

12,640

'l6.»l6

12.450
3,128
2,733

2,653

'2,706

8,130

1.800
3.231
5,764

10,879
1,702
327
400

16,229

297.134
214,863'

82,266

1890.
9

159,355
1,333,132

58,141
470,598
224,225

117,312
1,020,065

609,210
4,928,132
1,744,124

51,644
500,385
182,806

660,854
5,437,517
1,926,930

254,042
1 to Oct. 31... 2,458,434

328.827

Roads.

Chic. A West Mich.Oct.
Jan. 1 to Oct. 81...

Olevel'd A Canton...Oct.
Jan. 1 to Oct 31...
July 1 to Oct. 31...

Det Lans. A North. Oct.
Jan. 1 to Oct. 31...

EMtTenn.Va.A Oa.Scpt.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Knoxv. A Ohio... Sept.
Jan. 1 to Sept. 30. .

.

July 1 to Sept. 30...

Total system Sept.
Jan. 1 to Sept 30...
July 1 to Sept 30...

Flint A Pere Marq..Oct
Jan.

Nash. Ohatt. A 8tL. Nov
Jan. 1 to Nov. 30... 3.437,432
July 1 to Nov. 30... 1,727,795

Ohio River Oct. 62,282
Jan. 1 to Oct 31.. 566,877

Oregon Imp. Co Oct. 414,646
7an. Ito Oct 31... 3,762,051
Deo. 1 to Oct 31... 4,096,711

Fhn»delphlaAErle..Oct. 508,009
Jan. 1 to Oct 31... 4,317,487

Ban Fran. A N. Pao.Nov. 68.883
Jan. 1 to Nov. 30... 741,683
July 1 to Nov. 30... 409,601

1080.

128,4,50
1,154.167

44.122
362,423
166,040

111,490
938,630

525,.'576

4,065,404
1,461,225

51,446
424,289
145,281

577,021
4.489.681
1,606,.'>06

208,278
1,972,396

293.989
3.198,460
1,531.550

63.924
486.512

390,362
3,571,175
3,906.758

495.103
3,910,124

61,853
712.463
378,873

-Net Bantinf.-
189a

68,146
500,112

21,602
183,130
85.847

41.6.34
337,854

104,839
1,395,610
528,410

6,404
146.947
4.^.333

201,243
1..542,557
573,720

90.903
726.675

134.594
1,375,596
723,630

27.805
260,929

100,677
632,871
650,744

1889.
«

40,710
308.260

15.681
117.043
56.769

33,475
245,767

237,551
1,633,10«
619.133

18.487
163.681
54.04O

2.56,033
1,705,846
673,178

73,938
626,451

1I8,48S
1,3»5.26»
628,875

37,490
240.164

63.69S
007,900
607,740

217,584 IM.**
1,451,308 1,988.418

243.697 2*9.7^
176.381 15»,7U

Interest Charges and Snrplns.— The following «*^>
J™

addition to their gross and net earnings given above.^io

report charges for interest, &c., with the surplus or deflctt

above or below those chargoj.

43.216
300,287

15.393 _.
75,118 drt.38.9S8

41.168 43.e»
369,818 Sat.787

1890.
Road: • „

Chlo. A West Mich. . .Oct. 22,9.30

Jan. 1 to Oct 31... 100,825

Det Lans. A Nortb.Oct. 26,242
Jan. 1 to Oct 31... 262,732

Flint A Pere Marq. . .Oct. <0.82.5

Jan. 1 to Oct 31... 456,857

iraali. Chatt A BtL.Nov. 87.803
July 1 to Nov. 30... 426,779

1880.

18,723
200,403

26,242
274,301

30,245
304,684

83.680
401,008

18«>».

7.:

46.7*8
808388 ^jSt
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ANNUAL REPORTS.

Atchison Topeka & Santa Fe Bailroad.

CFor the year ending June 30, 1890J
The annual report of the Atchison Company has been issued

this week, and a full summary of the reading matter and
statistics will be found on subsequent pages.
The fiscal year now ends with June 30, and as there has

been no report since that for the calendar year ending Decem-
ber 31, 1888, the present document is the more important and
interesting. The officers of the company have spared no
trouble in making this rSport as complete as possible, and
their efforts in this direction will be appreciated by the many
holders of the company's securities in this country and abroad.
The frankness of the Managers in publishing full statements
concerning the Atchison's affairs has done much to inspire

confidence and to facilitate the carrying through of their

financial projects.

As the fiscal year has been changed to end with June 30,

the statistics below are compiled for two years only, as they
are given in the present report.

The statement below shows results on the consolidated sys-
Jtem for the years ending June 80, 1890, compared with
the year 1888-89.

The equipment June 80 consisted of 694 locomotives, 639
passenger cars, 33,018 freight cars and 357 miscellaneous cars.

OPERATIONS AND FISCAL RESULTS.

1888-9. 1889-90.
Miles operatedJune 30 7,112 7,110
Operations—

Passengers earriea, No 4,218,315 4,235,671
Passengers carried one mile 297,808,046 295,234,950
Rate per passenger per mile 2-420 cts. 2-234 cts.
Freight (tons) carried 6,759,241 7,741,658
Froight (tons) carried one mile 1,402,791,842 1,769,828,696
Eate per ton per mile 1-278 cts. 1-228 cts.
Barningt—

Passenger $7,199,994 $6,610,034
Freight 17,914,975 21,733,154
Mail 721,324 742,917
Express 878,101 764,552
Miscellaneous 858,475 1,153,700

Total gross earnings $27,572,869 $31,004,357
Operating ejcvetises—

Maintenance of way $4,139,476 $4,525,043
Maintenance of buildings 237,270 227,706
Maintenance of rolling stock 3,420,571 2,669,468
Transportation and traffic 12,146,100 12,641,069
General 857,061 857,100

Total operating expenses $20,800,478 .$20,920,386
Net earnings $6,772,391 $10,083,971
Percent of operat'g expenses to earns. 75-44 67-48

INCOME ACC'T OF CONSOL. STBTEM—9 MOS. OCT. 1, 1889, TO JUNE 30, 1890.

Gross earnings $22,623,952
Operating and general expenses 14,991,603

Net earnings $7,632,349
Add Income from investments ($412,685) and sundry
profits ($441,515) 854,201

Total net Income $8,486,550
Deduct—

Interest on guaranteed fund notes $31 5,000
" • " 4 per cent generals 3,632,709
" " 5 per cent incomes (2%p.c.) 2,195,066
•' " other bonds 68,350

Eentalof track and rolling stock 319,8.34
Taxes 940,107
St. Louis & San Fran. E'y (under agreement of Oct., 1886) 198,132
St. Louis Kansas City & Colorado defloit 101 ,684
Atlantic & Pacific deficit 220,256
Miscellaneous 47,218

Total deductions $8,038,356
Balance, surplus for nine months $448,194

St. Louis & San Francisco Bailway.

CFor the year ending June 30, 1890.^'

This road now belongs to the Atchison system, but its sta-
tistics of traffic and earnings for the year ending June 30, 1890,
will interest its security holders.
Equipment June 80 consisted of 170 locomotives, 126 passen-

ger cars, 5,268 freight cars and 10 miscellaneous cars.

1888-0. 1889-90.
Miles operated June 30 1,329 1,329

Operations—
Passengers carried 1,089,893 1,293,038
Passengers carried one mile 50,187,870 52,406.993
Eate per passenger per mile 2-530 cts. 2-461 cts.
Tons freight carried 1,427,183 1,755,037
Tons freight carried one mUe 299,279,556 375,518.855
.Bate per ton per mile 1-34 cts. 124 cts.

Earnings—
Passengers $1,269,948 $1,290,044
J'relght 4,029;284 4,655,184
MaU 139.074 138,503
Express 135,960 134,259
MiscellaneouB 232,910 176,079

Total $5,807,176 $6,394,069
Expenses—

Maintenance of way $790,361 $733,568
Maintenance of cars 301,714 322,399
Motivepower 983,232 1,063,734
Transportation 1,108,407 1,174,S06
General 163,443 184,874

Total $3,347,157 $3,479,381
Net earnings $2,460,019 $2,914,688
J*er ct. operating expenses to earnings 57-o4 54 i-j

INCOME ACCOCST YEAR 1889-90,
Beceiptt—

Not earnings $2,914,688
Interest and dividends received 100,933

Total $3,015,621
Disbursements-

Interest on bonds $1
Interest on bonds (paid as rental)
Other rentals
Taxes
Sinking funds.

.

Dividends
Miscellaneous.

.1.

769,903
237,680
143,837
163,535
188,718
190,000
68,333

Total $2,762,006
Balance, surplus 253.615

Bichinond & West Point Terminal Railway & Warehouse
Company.

CFor the year ending Nov. 30, 1890.,/

The fiscal year of this company ends Nov. 30, and its bal-
ance sheet is given as of that date, though the earnings of its

railroads are made up for the fiscal year ending June 30.

The annual meeting was held in Richmond, Va., on the
10th, and President Inman submitted his report. A comi)lete
copj^ of this has not yet come to hand, but it will probably be
received in time to present a full abstract in the Cheoniole
of next week. As quoted in the Richmond papers, Mr.
Inman's report states that the position of the company is

stronger than at any previous period of its history ; that it

is entirely free from floating indebtedness, and has a cash sur-
plus in bank of |526,762, beside mo,neys loaned on demand
amounting to $343,099. There are free and unpledged securi-

ties in its treasury of the market value of $3,050,000.
The gross eai-nings of all the Terminal properties during

the year show an increase over the preceding vear of
$5,764,112.
During the year the Terminal Company has acquired a

controlling interest in the Alabama Great Southern Railroad
and the lease of the Cincinnati Southern Railroad and
the control of the Louisville Southern Railroad. The
report refers also to the important alliance with the Missouri
Pacific Railway system on the Mississippi River at Memphis
and Arkansas City, Attention is called to the fact that no
increase of the capital stock of the company can hereafter
be made except by direction of the stockholders themselves.

Greneral T. M. Logan, Vice-President of the company, and
Edward Lauterbach, General Counsel, held proxies represent-
ing 495,000 shares of stock. The following ticket was voted
for by them and unanimously elected : John H. Inman,
President, and as directors, T. M. Logan, Calvin S. Brice, C.

M. McGhee, H. B. Plant, Patrick Calhoun, Simon Wormser,
John H. Hall, John C. Calhoun, John A. Rutherford, John G.
Moore, Samuel Thomas, James Swan, Jay Gould, George J.

Gould, Sidney Dillon, Abram S. Hewitt, R. T. Wilson, J. C.

Maben. The last six are new directors.

In nominating Mr. Inman for re-election as President, Gen.
Logan said that the report submitted by the President and
directors to the meeting was in itself the most eloquent com-
mendation of Mr. Inman's fitness for the position and gratify-
ing exhibit of what he had accomplished for the company
during liis incumbency of the office.

For the year ending June 30 the earnings of all railroad
lines controlled are thus compared with 1888-89 :

EARNINGS, EXPENSES AND CII4RQES—ALL LINES.

1889-90. 1888-89.
Gross $41,361,095 $35,596,983
Operating expenses 28,228,191 23,897,471

Net $13,132,903
Charges 10,637,185

$11,699,512
9,434,445

Surplus $2,495,717 $2,265,067
Average miles operated 8,312 against 7,817 in 18S9.

The income account for the year ending November 30, is

thus stated :

INCOME ACCOUNT TEAR ENDING NOV. 30, 1890.

Expeiises—
Int. 6 per cent Col.Trust $330,000
Int. 5percentCol.Trust 412,650
Int. on Qa. Co. 5 per c.

Col.Trust 28,100
Divs. on pref. stock 249,847
Int. and discount 118,025

Total $1,423,430 Gen. and legal expenses 74,476

Total $1,213,099
Net for year $210,330^

Sevenue—
Divs. E. &D $497,810
Divs. E. T. lst_pref 448,320
Divs. Cent B.E. of Ga. 328,800
Int. E. T. iBt mortgage. 7,500
Various coupons 141,000

BALANCE SHEET NOVEHUER 30, 1890.

Dr.
stocks, bo'ds & prop'y.$90,280,146
BUls receivable 387.323
Dueby Co.'s controlled 1,077,816
Unpaid subscriptions
to rights of May 21.. 900

Cash 526,742

Cr.
Capital stock, com. . . .$70,000,000
Capital stock, pref. . . . 5,000,000
6 p.c. coUat'l trust b'ds f ,500,000
5 p.c. coUat'ltrust b'ds 11,065,000
Coupons uncollected.. 9,465
Pref. stock div. uncol-
lected 5,910

Pi-ofltand loss 692,574

Total $92,272,949 Total $92,272,949

Buffalo Rochester & Pittsburg Railway.

CFor nine months ending June 30, 1890.^

This company's lines of road are clearly shown on its map
in the Intestoes' Supplement. The annual report of the
President, Mr. Arthur G. Yates, says that the gross earnings
for the nine months were lessened mainly by two causes—de-
creased co.ll tonnage due to competition with rival lines,.
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and a i)rotra(^ted strike at the two principal ininoH of the Rot^li-

«*t«- & Pittsburg Coal & Iron Company, covorin« a period of

than tliree months front December ISth, 1880. The
iivulit revenue was aJxo lessened by the effects of the floods

of tho previouM yojir. In tho passenKur oarnings there was a
Knitifyinjr incroaso from iniprovetl train bervlce and an in-

crraso inIwuil travel.

Kor construction there were expended the following
amounts:
For lulilitluiinl trnrkii, atructureK, rent PHtate, Ao V07.41'i
Advuiicixl for cumpli-tlou iit brauvli U> Eloauora luluM '.i:t,.M7

Acvanood for oouiplvUon of Lluoolu Piirk A Charlotte RR. . . . 10li,'2>Ui

rotal «191.'24a

The I^incoln Parii & Charlotte Railroad Co.'s docic branch
was completed in October, 1889, and the entire road turned
over to the operating department of this company on .January
1, 1890. A largo freight business is said to be assured l)y tho
connection with the Rome Watertown ifcOgdensburgiili.,aud
also by the connection with the New Yorli Ontral « Hudson
River RR. at Barnard's Crossing, including a trackage con-
tract affording a direct delivery to the Charlotte coal docks on
the CJenessee River. It is expected that fully two hundred
thousand tons of coal will be shipped over this fine during the
ensuing year. The remaining ?30,000 of autliorized issue of
1350.000 live per cent ttrst mortgage bonds of this company
were sold at par and the proceeds applied to the cost of the
road.
The B. 3. & P. car trust bonds have been reduce<l to $1B0,-

000 by the payment of $134,000 which fell due during the nine
months, and there were issued 1377,000 of the general mort-
gage live per cent bonds; the net result, including the L. P. &
C. bonds, is an increase of $293,000 in the total bonded debt of
the B. R. & P. Co, and proprietary companies.
Earnings, expenses and charges were as follows:

9 nun.,
1888-8».

Oros8 caruiiiRfi (liicludinj; miscellaneoiu) . . . $1..5 14,89,5
Operatiug expenses 1,065,9:19

9 mof.,.
1889-90

$1,472,«2S
984,144

Net earnings ^448,956 3U88,7S4
Per cent, of operatlag expenses to earns 74-20 70-36

ISCO.MK ACCOUNT OCT. 1, 1889, TO JUNE 30, 1890—NINE MONTHS.
Net earnings $488,784
Deduct—

Interest on bonAs $362,6.5,';
Interest on floating debt 5,l'-'2
Rental of cars and tracks 54,739
Taxes 35,87»i
Exttaoi-dinary expenses 37,237

Total $495,029
Balance, deficit $6,845

The deficit for the corresponding nine months of 1888-9 was
$33,032, showing a gain this year of $25,207.

GENERAL INVESTMENT NEWS.
Baltimore Belt Line.—In Baltimore, Dec. 9, the delivery of

the $.5,000,000 bonds of the Belt Railroad Company began.
The bonds are signed by William Gilraore, President of the
company, and are indorsed by President Mayer, of the Balti-
more & Ohio. The whole issue of the bonds his been taken
by a syndicate of bankers composed of Alexander Brown &
Sons, of Baltimore ; Brown Brothers & Co., and several other
bankers, of New York.

Beech Creek.—General George J. Magee. who built the
Beech Creek Road and has been its General Manager from tlie

beginning, has resigned, and Mr. J. D. Layn;?, General M ana-
ger of the West 73 here Road, has been ajppointed to succeed
him. General Magee's retirement is said to be due to a change
in the © wnership of the Beech Creek Road. The Vanderbilts,

wh o bought up the holdings of the minority stockholders in

the road, are understood to have transferred their stock to the

New York Central Company, and it is desired that the prop-

erty be brought directly under the management of that cor-

poration. General Magee still retains the presidency of the

Fall Brook Coal Company, m which the Vanderbilts are large-

ly interested. The Vanderbilts have purchased about 15,000

acres of bituminous coal land on Chest Creek, in the north-

west corner of Cambria County, and the Beech Creek Road
is to be extended thirty miles to reach it.

Charleston Cincinnati & Chicago.—A dispatch fromKnoi-
•ville, Tenn., states that on the 8th Judge Smith at Jonesboro
appointed SainuaJ Tate, of Memphis, receiver of the C. C. &
(f. RR. He is a member of the contracting firm of McDonald,
Shea & Co.
At the office of the Charleston Cincinnati & Chicago Rail-

road, 45 Broadway, it was stated that the liabilities were
merely nominal, that outside the bonded indebtedness there

was little owing. Barker Bros. & Co. of Philadelphia and
other parties stood behind the road, taking its bonds and fur-

nishing money for construction. When that firm failed the

company had to hold up on construction for the time being,

but it did not embarrass the operation of the road.

Concerning the Massachusetts & Southern Construction Co.

,

which is building the railroad, it was claimed at the office that

the reports from Knox ville that the company was to go into

the hands of a receiver wbs without any foundation. The
officers hope to be able to satisfactorily arrange matters.

Chesapeake & NashTille.—At Louisville, December 8j on
a motion of the Mississippi Valley Construction Company m a

suit agaioMt Um Ch«wp«ik« St NnHhville RaUfoiil C<imn«n*,
Richard T. Wlbon. of New York, and the Mctropolli"- Tr..;(;

Company, of New York, Ucneral Jfihn EchoU wan 1

by Judge Barr to be receiver of the (liMwpMke A
Railroad Companr. The ro«d i* thirty-eight milm I<.um, ttum
QalUttin. Tenn., to ScottorUle, Ky.

Oheiapeako * Ohio.—Mr. M. K. IngalU.tho Pro<ident. mm;
"We have about concluded neg<itinti<>ns with th» Klchmood
& Danville people for the niie of their Virginia Miilland Road
from Gordonsvillu to Washington, tho lua<w to \hi in pefMt-
uity." This is also confirmed in the procoolings at Um Rlgfc*
mond & Danville me<-ting. where Mr. LnutcrlxMSh
for ratification a trackage arrangement between theCheMDMk*
& Ohio and this company for the tiso of the Virginia Mialaad
tracks, which was directed to bo executed. It was ezpUined
that this is a simple "trackage contract" by which the Rich-
mond & Danville, as letwees of the Virginia Midhind. girea
the Chesapeake Sc Ohio the right to run its trains over tlie
Midland Road, and is done to prevent the construction by the
Chesapeake & Ohio of a line parallel to that of the MidUod, aa
granted permission by the last Legislature.

Chicago St. Lonls ic Plllsbiirg.—The stock of this com-
pany, lx>th common and preferre<l, has been dropped from the
New York Stock Exchange list, as the new stoct of the PlUa-
burg Cincinnati Chicago & St. Louis has been listed. A no-
tice to stockholders stat(>s that the transfer books of Uie
Chicago St. Louis & Pittsburg Railroad Comtjany will be
closed on Monday, December 15, 1890, and that after that
date no more transfers of this stock will lie made, but it will
be convertible into stock of the Pittsburg Cincinnati CHiicago
& St. Louis Railway Company, under the terms of the agree-
ment of consolidation, date<l June 10, 1890, at the office nf the
Farmers' Loan & Trust Company, No, 22 William Street, New
York.

MissonrI Pacific.—Messrs. Dow, Jones & Co. publish an
extract from the sworn report of the Missouri Pacific Com-
pany for the year ending June 30, 1890, file<l at Topeka. GroM
earnings, $13,608, .598; or)erating expenses, $9,511,870; net
earnings, $4,090,728; interest, $2,457,535; interest on floating
debt, $400,17(5; rentals, $173,457; taxee, »599,5fi7; other pay-
ments, $110,753; total charges, $3,741,289; net 8ur])lus, |»»,-
439; other income, $1,814,249; total net surplus, $2,169,088;
dividends, $1,778,994; balance, $390,674; current Uabilities,
(floating debt), $4,420,757.

New Bonds and Stocks .Authorized or Offered.—The follow-
ing is a list of new issues of securities now offered for saJe, or
Eoon to be offered :

STATES. CITLES, COUNTIES, AC.
Anii.ENK, Kax. - $65.00j water bonds will be inRned.
AliKUDEEN, Wash.—$6i,000 water bonds are t<i Ua liisned.
ADAIR, Iowa. Coari ii'iuse bonds are s >on to * e lMHiii;d.

Ai.LIAN(B. NEB.—$20,000 watfrbrmls arc autnorized.
Akouna, Kan,-$7,000 water bends are authorized.
Beatiui'K, Nkii. -$IS.OOO bonds are to be issued.
Buffalo Coiintv, Ned.—$10,000 poor farm bonds are aathorixed.
Buffalo, N. Y.—*100,<iOO re iindin^f S"* per cent boodf. dua Jan. 1,

1911. Proposals received by E. C Sliafcr, Comptroller, II 1 Deo. 3i.
Burlington, wis.—$8,000 water bonds are uiuliotlzed.
CAN-roN, So. Dak.—$17,000 10-20 vear wiiler 68 are antliorlzed.
CiiEYENNB, Nkii.—.$10,000 bridge bonds are to be l»»ne<L
Co<iN Rai'Ius, I'iha—$2,000 tire bonds «r>! to b« Isaued
CoviNOTON, IOWA —$3,5,000 KR. aid b nds are authorized.
Grass Valley, CAL.-$20.0UO8cbo('l bonds will l>e Ivsned.
UiTCiicocK CO., Nkii —$8,oco iiri»ia:lon lioiids are authotized.
HcRON, Bo. Dak.—$60,000 scliod bonds wid be iwaed.
Jefferson Co., Iowa.—$7.5.000 conrt hoin-^ hnnd* ore «nthnrizod.
Jv^ll.N'KON Cou.vTV, WvoMiNd $70,000 ti pi^rcein liuiid*. doe 1900 and

altei, Pr. posals receivrd l>y H. R. Mann, Chairiuan, till Dec 10.
LEXiNinoN, Neil—$20,000 wat«r bo: ds will be issued.
LoiIsvii.LE, Kv —New parli bonds arc ami oriz«<l.

Madelia, Minn.—*».000 water lends nrp to be i.«ued,
McCooK CoONTY. Bo. Uak.—$l,5.0OO court liuu.'te bona* are auttaorlwd.
New Whatcom, Wash.— $70,000 ntw bonds an; aathoilzed.
Oakdale. Wash.—$10,000 school 1 oods ar« antbonzed.
Oakesuai.b, Wash.—$12,000 school bonds will be Isaaed.
O tKLAND, NEit.—New water t>i)ods are to bo issued.
OSHKOKH, Wis.-iB30,000 npw 48 are to be issued.
Pratt County. KAs.-$iO,000 new 68 areaatborlzed.
SanuornCo.. Bo. Dak.—$IH,000 ten-year 6s will probably belsaned.
San DiEiiO, Cal.—$326,000 water bonds are aiithopzsd.
South Paul, Minn.—16,000 bonds »n> authoiized.
Stevens' Point. Wi<.^*10,000 rlectrio IlKht bonds are to be lasoed.
Terbkll County, Ga.—$30,000 new lioi ds are to be Issued.
Wkllfi.ekt. Lincoln Co., Nkii. -$.'•,000 road bonds are aothoilMd.
WBKiiiT county, Iowa. -$t0,000 Court Hou c bont are to be laraed.

New York Stock Exchange.—New Securities Listed.—Th«
Governing Committee of the New York Stock Exchange have
is ted the following securities :

East Tennksseb Virginia A Okoroia Railway Co.—Addltloaal
issue ut o<tiilpiiient andiiuprovenifnt mortfcave tire percont gold bonds,
$500.00U, making total auiount lisUsl $\.00e,000.
NoKKOLK fc Wkstehn RR. Co —Additional ii-siies of preferred slook,

$4,BOO,000. iiiaklDK total amount listed $81,500,000. and
took, «2,.'iO0,00O, mailing total aniouLt list«)d $J,5UO,000.
CHiOAcio Rock Island & I'acikic Railway. Co.-Addilloiul

of tlrst luortifaito exU^nslon and oollatenil (Ire percent bonds, •1,005,-

000, making total amount llslnl $33,38-^.000. Of IhU amount $90,000
have l>een canci-led by the action of the slnkinKfund.
Rio Oramde Junction Rulway Co.—Issue of llr»t aoilsac* Utr-

year Ave per oent gold bonds $1,7.')0,000.

Chicago A Erik RB Co.— Itsues of flr»t mortgage fuur per oaat noM
bo ds of 1982 $10,000,00}. and Income mortgage fire p«r eeot aon-
oninnlatlve bonds $10,000,000.
PITTSBIRG CINCINNATI CHICA O A ST. LOCIS RtlLWAT Co.—iMMa

of pn-fei ted Itook $16,379,799, aud common stock $12,911,900. Also
that the committee be empowered to adil to the list from time to dae
additional amounts of pre'erred sUick up to (St.OOO.OOO ami comiaMi
fUjck up to tai.OOO.OOL*. as they »h»U receive aolloa from tin- Karmera'
lx)aa A Trust Coiupaay that such stook bas beeD lasoed, AUn that the

common and preferred stock of (be Chicago St. Lmla * Pituburf Hit.

Co be 8'ricken from the II C
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North American Company.—It is stated that a large part

of the assets of this company has been sacrificed in the recent

crisis. On the 5th a brief summary was furnished to inquir-

ing stockholders, as follows

:

ASSKTS.

HarketaUe seouiitiris at current quotations, Dec. D, and
cosh on hand $4,275,575

Bills receirable, amply secured liy collateral 1.100.389
Otherasscts, cash value 2,625,036

-Total $8,000,000
LIABILITIES.

Bills parahle, lime loans secured by collateral showing 38
73-100 margin 1,928,456

Balance of asscle $6,071,544
" In estimating the assets no allowance has been made for

profits growing out of the regular business carried on by the
North American Company, but not shown on its books, and
no estimate has been placed on the value of important con-
tracts existing with other companies, and considered of great
value to the North American Company. The company is

actively engaged in carrying out the terms of the contracts
referred to. The above statement does not include any equi-
ties in unsettled accounts.

Rio Grande Jnnction.—The bonds of this company were
listed this week on the Stock Exchange. An official state-
ment to the Stock Exchange by the Rio Grande Junction
Railway Co. states that there arc outstanding $1,850,000 of
its first mortgage fifty-year gold bonds, bearing interest at
the rate of 5 per cent per annum. These bonds are a first

lien on 62-08 miles of railway from the town of Rifle, Colo-
rado, the western terminus "of the Rifle Creek extension of
the Denver & Rio Grande Railroad, and extending in a south-
westerly direction a distance of 6208 miles to the Denver &
Rio Grande Railroad Company at Grand Junction, Colorado.
The rernainder of the bonds, amounting to $150,000, are re-
served in the treasury of the company, to be issued by reso-
lution of the board of directors for future capital require-
ments. The authorized share capital is $2,000,000. The issue
of bonds is secured by a mortgage to the Central Trust Com-
pany of New York, trustee, under date of December 1. 1889,
conveying all the property and franchises of the company.
The payment of the principal and interest on said "bonds "is

guaranteed jointly and severally by the Denver & Rio Grande
Railroad Company .and the Colorado Midland Railway Com-
pany. The company has no floating debt.

St. Lonis Alton & Springfield.—Judge Phillips, in the San-
gamon (Illinois) Circuit Court, has issued orders allowing
Receiver Dickinson, of the St. Louis Alton & Springfield Rail-
road, to isi-ue a receiver's certificate in the sum of $300,000,
payable in one year, with 6 per cent interest, to any of the
outstanding obligations for salaries, wages, supplies and ma-
terials accrued in the past i^ix months, and for the purchase of
new material, rolling stock and locomotives.

St. Lonis Ariiansas & Texas—A dispatch from Waco, Tex.,
says that F. N. Reed, special master, reported to the United
States Circuit Court the sale of the Cotton Belt Railway, made
by him October 23, and Judge McCormick entered a decree
confirming the sale when the agi-eed amount of |6,000,000
shall be paid, in accordance with the terms of sale.

St. Louis & Cairo—Mobile & Ohio—President J. A. Horsey,
in a circular to stockholders of the St. Louis & Cairo leased
road, calls attention to the fact that their annual rental is 25
per cent of 150-640tlis of the total gross revenue of the Mobile
& Ohio system. On this basis the rental for the year ending
Jnne 30, 1890 was |173,127 and the rental guaranteed for pay-
ment^ of fixed charges was $165,000, leaving a surplus of
$7,127. Tliis would be available for dividends on the stock,
but owing to its small amount and to the fact that some claims
for damages prior to the lease are yet in litigation, it is held
the treasury.

St. Lonis & Chicago.—Messrs. Adrian H. Muller & Son sold
by auction on Wednesday, at the Real Estate Exchange, $850,-
000 of the St. Louis & Chicago Railway Company's first mort-
gage bonds and all the right, title and interest of the reor-
ganization committee of said railway in and to the new first

mortgage bonds' and capital stock of the North & South
Railroad Company of Illinois.

Recently tlie Central Trust Company, which had advanced
the money to pay off the first mortgage lien, called its loan,
and because the consolidated mortgage bondholders faihd to
respond to requests to redeem the property, the securities
mentioned above were sold. They were bought by Messrs.
Maitland, Phelps & Co. and D. D. Withers for .$500,000. This
action disposes of any further claims upon the property of the
consolidated mortgage bondholders. The road is now
being operated by the receiver who has made a temporary
lease of it to the Chicago Peoria & St. Louis Railroad.^

Tennessee Midland.—At the recent annual meeting at
Memphis of the Tennessee Midland Railroad, President John
Overton, Jr., in his address said that the financial depression
had delayed the completion of the road to Nashville, but he
urged the directors to no longer hesitate to close pending
n^otiations looking to this object. The board of director?;
are favorable to this policy, and authority has been given by
them to begin work again.

IJnioii Pacific.—In Boston, Mr. F. L. Ames, a director of
the Union Pacific Railroad Company, is reported as saying

that the floating debt of the Union Pacific has been reduced
the last year by $4,000,000 and is now about $11,.500,000." We
sold $7,100,000 collateral trust bonds issued against the Ore-
gon Railway & Navigation stock and could at one time
have sold all the §13,000,000, but thought them worth more,
so that on account of the Oregon Railway & Navigation
stock purchased we now have $6,000,000 bonds unsold. We
have besides $2,000,000 Oregon Railway & Navigation bonds
for construction advances, and there has been invested in the
Portland & Puget Sound Road $1,000,000, and in new equip-
ment $1,400,000, for which bonds have not been sold. We
have also put a large amount of money into side tracks, new
shops at Cheyenne and Denver and the union passenger sta-
tion and freight depot at Omaha.
"Mr. Gould knew all about the floating debt when he en-

tered the directory and he has discovered nothing new about
it. He agreed to take care of it and has provided for the Jan-
uary 1 requirements, which are less than $2,000,000. Mr.
Gould expressed his great satisfaction at the appearance of
everything connected with the property." » * »
"The trustees for the 8 per cent consolidated mortgage

bonds have canceled during this year $7,367,000, reducing
the annual fixed charges by nearly $600,000, but only one-half
of this reduction will show in this year's report. This leaves
outstanding only $6,686,000 of these 8 per cent bonds, and at
their maturity, in September, 1893, the company will cancel
the entire issue.

"The trustees of tlie land mortgage have now a million of
dollars in hand for investment in the bonds. Besides this, the
trustees of the Kansas Pacific consolidated mortgage have
another million of dollars on hand. They Iiave canceled
$261,000 bonds so far this year, against $167,000 in 1889. The
Union Pacific has not had to pay above 6 per cent upon its

floating debt, and much of it runs at a less rate. Few of our
loans mature this month. All our loans are covered with an
abundance of collateral, and we still have ample collateral
left in our vaults."

United States Bond Call.—On Dec. 6 the Secretary of the
Treasury issued a circular inviting proposals for the sale
to the Government of $5,000,000 4 per cent bonds as
follows :

Treasury Dktartment, Office of the Secretary, >

Washington, D. C. Dec. 6, I>90. j
In pursuance of the authority contained in Section 2 of the act of

Maich3, 1881, public notice Is hereby given that proposals for the sale
to the Government of $5,'j00,000 of the bond- of the 4 per cent of 1907
win be received at the Treasury Department In the Clry of Washington,
D. C, on Monday, the 5th inst., and daily thereafter until further
notice, or until the above amount t^hall have been purchased.
Persons whose offers arc accepted will be authorized to present their

bonds for payment at the nearest Sub-Treasury.
The right to nject any or all bids is hereby expressly reserved.

William window. Secretary.

The oflfer was afterward increased to $8,000,000 and $7,995,

-

850 were actually purchased.

Wabash—Erie.—At Indianapolis, Ind., Judge Woods, of
the Federal Court, last week granted a writ of assistance to
the Chicago & Erie Railway Company in procuring from the
Wabash Company 109 miles of the Chicago & Atlantic track
from Hammond to Laketon. The Wabash claimed the use of
the track under a lease from the Chicago & Atlantic, which has
become the Chicago & Erie by foreclosnre. The Wabash will
take an appeal to the Supreme Court of the United States, and
its appeal bond will act as supersedeas, so that the Wabash
traffic will not be disturbed. In the meantime the Wabash is

going ahead with the construction of its new line from Mont-
pelier, O., to Hammond, which will make it independent and
sive the Wabash its own direct outlet from Chicago to the
East.

Western Union Telegraph.—Tlie estimated net earnings for

the quarter ending Sept. 30, 1890, were $2,000,000; the actual
were $2,000,731, or $731 more than the estimate. Tha
estimated net earnings for the quarter ending Dec. 31, 1890,

compared with the actual results in the same quarter of 1889,
are as below given.

Quarter entling Dfr. 31. .

Aclual, 1889. FMimated, 1890.

Net revenue $2,007,877 $2,000,000
Veditet—

Interest on lionds $214,956 $222,483
SlnMngfund 20,000 20,000

234,956 242,488

Net revenue $1,772,921 $1,757,517
Lessdividend (2p.c.) 1,723.826 (lUp.o.) 1,077,400

Surplus for quarter $49,095 $080,117
Add nominal surplus Sept. 30 9,308,209 10,733,832

Nominal surplus Dec. 31 $9,357,304 $11,413,949

Westinghouse Electric Company.—At Pittsburg, Dec. 10,

the committee of local bankers appointed to investigate the
financial standing of the Westingliouse Electric Company
finished its work. The committee determined that the electric

company stocks are worth over $25 per share, and decided to

advance the $500,000 recently requested by Mr. Westing-
house, on condition that the parties making the loan have the

privilege of naming the General Manager for the company.
The full board of general managers of the company at its

meeting on the 10th resolved to request the stockholders to

issue $8,000,000 of preferred stock.
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ATCHISON TOPEKA A SANTA FE
ROAD COMPANY.

RAIL-

KIOHTEENTQ ANNUAL REPORT-FOR TOK KtSCilL YEAR
ENDED JUNK 30, ItjOO.

ATt^HISON TOFKK.t ic RANTA PE RAI1.HOAO CO.

JVNB 80, 1890.

BOARD OF DIRECTORS.
Gflorgo C. UaKoun, Chairman. Ni'W York, M. T.

ThomiiM nariuft. New York, N. Y. O, W. IVatxKly. Botton, Man.
John J. Mct'oolt, Now York, N. Y. Levi C. Wiiilc. Iloiton, aba.
William I,il)l)<?y, New York. N. Y. Aldeii Hpeiire, U<Mton,Ma<(.
C. K. Holliilay. Tow kii, Kan. B. P. Clieni-v, Itoston, Han.
K. O. I'lirvt'll, Sliinliuttaii, Kan. Edwin H. Abbot, Boium, Man. 1

L. Sevury, UmdiuK, Kan. AUen Manrel. ChleaKO, III.

GENERAL OFFICERS.
EXECUTIVE DEPARTMENT.

0<wri;eC. Sla^oun. Chairman of the Board Boston, Uaa*.
Allen Manvel. President Chicago, III.

Joseph W. Reinliart, Vice-President. Boston, Han.
A. A. Koliinson, Second Vice President Topeka, Kan.
J. D. Spi'inKcr. AHKlstant to the President Chicago, 111.

Edward Wllilcr, Swretary Topeka, Kan.
L. C. Deming, A^8i8tant Secretary Boston. Has'.
John J. McCooli. (ieneral Coimsel New York, N. Y.
Oeorge K. Peck, (ieueral Solicitor Topeka, Kan.
Henry W. Swift, Attorney ..Boston, Mass.

FINANCIAL AND ACCOUNTING DEPARTMENTS.
Joseph W. Relnhart, Vice-President and Oeneral Auditor Boston, Man.

FINANCIAL.
John P. Whitehead, Comptroller Beston
Edward Wilder, Treasurer Topeka, Kan.
George L. Goodwin. Assistant Treasurer. .. Boston, Mass.
Boston Safe Dep. & Trust Co., Trans. ARCncy of Capital Stock. Boston, Mans.
Hanover National Bank, Trans, .\gency of Capital Stock New York.
Merchants' lx>an & Trust Co., Trans. Agency of Capital Stock... Chicago.
Nat, Bank of North America, Registrar of Trans, of Capital Stock.. Boston.
Union Trust Co. of New York, Regis, of Trans, of Capital Stock..New York.

ACCOUNTING.
W. K. Glllett, Assistant General Auditor Topeka, Kan.
•H. C. Clements, Auditor Topeka, Kan.
I. B. Lauck, Auditor of Disbursi'menta Topeka, Kan.
C. 8. Sutton, Auditor or Freight Receipts Topeka, Kan.
C. M. Atwood, .\uditor of Passenger Receipts Topeka. Kan.

• Transferred to office of Auditor of Collateral Properties, Not. 1, 1860.

TRANSPORTATION DEPARTMENT,
A. A. Robinson. Second Vice-President and Gen. Manager Topeka, Kan.
W. Q. Tuller, Purchasing Agent Chicago, 111.

John Player, Superintendent of Machinery Topeka, Kan.
George L. Sands, Oen.Supt. of Lines West of Missouri River.. Topeka, Kan.
•C. O. Wheeler, Oen. Supt. of lines East of Missouri River Chicago. 111.

R. B. Gemmell, Superintendent of Telegraph Topeka, Kan.
C. W. Kouns, Superintendent of Car Service Tobeka, Kan.
8. H. Brown, Swi>eriiitendeut of Dining Car Service. Chicago, III.

W. C. NIxou, Superintendent Chicago Division Cblllicothe, III.

W. E. Costello, Sujieiintendent Kansas City Division Marceline. Mo.
+H. R. Nickerson, Suiierint«'ndent Middle Division Newton, Kan.
I. L. Barnes, Superintendent Southern Kansas Division Chanute, Kan.
T. J WLsenand. .\ss't Supt. Southern Kansa.s Div Chanute, Kan.
Frank A. Burgess, Assisiant Suix-rintendent Eastern Div To|)eka, Kan.
Avery Turner, Superintendent Southern Division Wellington, Kan.
W. A. DraKe, Superintendent Western Division Pueblo. Col.

Charles Dyer, Superintendent New .Mexico Division Ijis Ve^as, N. M.

H. U. Mudge, Superintendent Rio Grande Division San Marcial, N. M.
»Oen. Man. Gulf Col & Santa Fe Ry. on and after Oct. 1, 1890.

tTrans. to office of Oen. Supt. Lines East of Missouri River, Oct 1, 1890.

TRAFFIC DEPARTMENT.
FREIGHT.

J. A. Hanley, Freight Tranu- JIanager Chicago, ill.

W. B. Biddle, Assistant Freight TralHc Manager Chicago. HI.

F. C. Gay, General Freight Agent Topeka, Kan.

J. Q. Miller. Assistant General Freight Agent Chlcago^lU.

A. P. Tanner, Assistant General Freight Agent Topeka, Kan.

Chas.R. Hudson, Assistant General Freight Agent Toiwka, Kan.

O. H. Brown, Assistant Oeneral Freight Agent Topeka, Kan.

PASSENGER. -,o'r*;s
W F. White, Passenger Traffic Manager ..'..'...' Chicago. 111.

Geo. T. Nicholson, General Passenger and Ticket Agent Topeka, Kan.

Jno. J. Byrne, Aas't Oeneral Passenger and Ticket Agent Chicago, 111.

r. Walsh, General Baggage .\gent .Topeka, Kan.

«CI.F noI.ORAOO ^k SANTA FK HAltBOAD COMPANY.
Geo. C. Magoun, Chairman of Board ^^Tr,!?""^' ''.Ti'
Allen Manvel, President .••••;;.• i'^°"'**S'

'

J W. Relnhart, Vice-President and General Auditor Boston, Mass.

A. A. Robinson, Second Vice-President .Topeka, Kan.

Geo. Sealy, Fourth Vice-President Galveston, Tex.

J. D. Springer, Assisiant to the President .......Chicago. 111.

John M. Bird, Secretary and Treasurer Galveston, lex.

J. P. Whitehead, Comptrolier f— - Boston, Mass.

L. C. Doming, Assistant Secretary S .
"•

T,'!™'
George L. Goodwin. Assistant Treasurer BfiRton, Man.
John J. McCook, General Counsel New York, .V i.

George R. Peck, General Solicitor V4|T;'„^•?^'
W. A Frost, Auditor S"V^**',""- xlv
M. H. Scott, General Superintendent OaivMion, icx.

W. G. Tuller, Purchasing Agent
;; i , '^tJ,'

J. J. Tomllnson, Master Mechanic «
'i' *^,';?^' T!^

T. W. Jackson, General iJiud .\gent.... 9" '"if,"' Itl'
H. G. Thompson, General Passenger and Ticket Agent .Galveston, Tex.

W. H. Ma-sters, General Freight Agent Galveston, lex.

Jas. M. Steere, .\ssistant General Freight Agent.... uauas, lex.

G. A. Hehn, Division Superintendent Southern Division .Temple, lex.

H. R Irvine, Division Superintendent Northern Division .
.
.Cleburne, lex.

• Since resigned, and C. O. Wheeler appointed General Manager.

WKW MEXICO & ARIZONA RAILROAD COMPANY.
A. Manvel, President ,i2',''?*M„!i|I'
J. W. Relnhart, Vice-President and General Auditor

"°*'<'J'' v.^'
A. A. Robinson, Manager — -li--; rSli^ llT
J. D. Springer, Assistant to the President unicago, m.

R Wilder Roemlary and Troaaorar.
W. K. GUUli, AasUUnt Umeral i

J. P, WMI«h«k>l,('oniptroll<ir
U,0. Dsinlnc, Anlataot Hec:rfUr7 ......,„

8^' fci^"^"*?/ *»!•««"» Tmrsunr
H. T. Uohanla, Huperlntsodcnt
•ii. O. OImimom, Auditor
J. A.UaBUr,.rr»lchlTramalUaac«r.
W,r. Wbl(«,l>aa«inrTmllloM{Uiac*r
J. A. Namla. OsbtJ Tnigta >ii«fPssnngir Afut . . . OMrfoMTL
*^

mSzJoo
'°*' *"<> ^' *• ^•>*'> •Ptw'atwl AnMat A««*ar M0^

•ONORA RAILWAY COSPANVt bUUI
Allan Maavsl, Prealdeat
J.J. MeOook. Vlc»Pt«aldsat KnrTa
R. R Brmoa, flMond Vka-rmldsai. . . , .

.

J. D. Bprincsr, Antotut to tk« PrsaMMl ».»._.
L. 0. DsniDf , Sacratarr aaiiliMri
0«o. L. Uoodwin, Tr««sur«r ItaauZ.

I

J. W. Hstnhart, Auditor ST^
E. 'WIM«r, Awiatant Serrrtary and Assistant TrMiarar T«
J. P. WhltcbMUl, Coinptrolhw bS. ,_
A. A. Hoblnaon, General Maaagsr Tnpakarl
K. T. Rloharda, Aaaistant Osnaral Maoagsr..^ Onaymaia, M«'
W. J. Farragut. Csahirr ThiSTmnn Mr
J. A. Hanley, Freight Trafflo Maaagsr fhksao. Ml
W. F. While, Passenger Traffic Manager Ohlnara. iT
•J. A. Naugle. Oen. Fgt. & Pan. Aft.£AcUag Aasl Auditor..Ouarnuw. Mas.
W. G. Tuller, Purchasing Agent OMeMOkllL
•Accounting duties since tranafarrsd to W. E. Walsh, ' f-W'inl >MBB|

Guayuias, Mexico.

MOl'THRHN CALIFORNIA RAILWAY.
George C. Msgonn, President New York, N. T.
Allen Manvel, Vlee-Preaident

._. Cklcago. DL
J. W. Relnhart. Second Vlce.Presldant and OmsnU Auditor. ..Boaloa, Mm*
L. C. Deming, Secretary Bostoa, Maaa.
F.n. Pattee. Treasurer and Anistant Sscrstary Los AuMta. OU.
O. L. Goodwin, Aaaistant Treasurer Bonon, M^BL
J. P. Whitehead, Comptroller Tmum.Mmt.
John J. McCook. General Counsel New York, M. T.
George R Peck, General Solicitor Topeka, Kmm.
A. Branson, Solicitor T ns (InrsI—.f^t.
K. H. Wade, General Manager Lo«AnNtn,CM.
F. T. Perria, Chief Engineer 8aa Befi>anHM> CU.
H. C. Whiteheail, Auditor Ins inssln. tlil.

J. A. Hanley, Freight Traffic Manager (aSoago. ItL
W. F. White, Passenger Traffic Manager Cliloa«o, DL
8. B. Hynes, General Freight and Passenger Agent Loa Angelea, CU.
T. A. Whitmore, Assistant General Freight Agent Los Angein, CaL
H. K. Gregory, Assistant General Passenger Agent Iioa Aogalea, CaL
C. A. Mead, Purchasing Agent Loa Angsles, OaL
W. B. Beamer, Superintendent San Bamardlao, OsL

SOUTHERN KANSAS RAILW^AY COMPANY OF TEXAS.
Allen Manvel, President Chienfa Di
C. B. Strohm. V.-Prea., Gen. Supt. & Gen. Fgt. ft Pass. Agt. . Pan Haadto.To.
A. A. Robinson. Second Vice-I'reaident Topeka. Ka»
J. D. Springer, Assistant to the President Chicago, OL
J. C. Paul, Secretary and Treasurer Fan Handle^Tex.
E. Wilder, Assistant Secretan- Topeka, Kaa.
George L. Goodwin, Assistaui Treasurer BastOtt,Han.
J. W. Relnhart, General Auditor Boatao, Maas.
George N. Kent, Auditor Fan Handle, Tez.

RIO URANQE & EL PASO RAILWAY COMPANY.
Allen Manvel. President Chicago, D!.

C. II. Morehouse, Vice-President El Paso, Tez.
J. D. Springer. Assistent to the Preahlent ,. CUeaco,IIL
J. W. Zollars, Secretary and Treasurer El Paao, ISk.
George L. Goodwin. Assistant Treasurer Boston. VasB.
E. Wilder. Assistant Secretary Topeka, Kaa.
J. W. Relnhart. General Auditor Boatoa, Man ,

A. J. Crone, Auditor ElPaao,TeK.
H. A. Mudge, General Superintendent El Paso, Tec

ST. LOUIS KANSAS CITY ft COLORADO RAILROAD
COMPANY.

Allen Manvel, PresMent Chfc^go. m-
J. W. Relnhart. Vice-President Boston, Maar
H I. Morrill. General .Manager 8t Looia. Mo-
Edward Wilder Treasurer Tonaka, Kaa-

A. Graydon, Cashier ?• V*"?'S*'
A. Douglas. Auditor .8*. Loota,Mo•

J. C. Orrick, Solicitor StLortS^Mo.
C. I. Brown. Chief Engineer «t. Laww."*
F. E. Merrill. General Superintendent 81 lMBa,IM.
G. W. Cale. Freight Tratflc Manager 2" rS*" }!?
F. D. Russeii, General Freight Agent :.» w. I^P*. •.
D. Wishart, General PaiLsenger Agent. ...... 8t. Loajs.•
E. T. Smith, Purchasing Agent » J"*2*> M*
T. H. Riley, .Assistant Superintendent St. L«a>s, •.

W^ICHITA AND WBSTBRN RAILWAY COMPANY.
George C. Magoun, Chairman of the Board """X^' "'.l!
Allen Manvel; President ;•; u.'.!-- ii2!?^-2
J W. Relnhart. Vice-President and General Auditor.^. Bo««j«,«
A A Robinson. Second Vice-President and General Manager, Topeka,Jag.
J„P. Whitehead, Comptroller... 'wJSfwSIfc ifw
John J. McCook. General Counsel '^•JLISr' SlI*
George R. Peck, General Solicitor 52SR' HT
Edward Wildi-r. Secretary and Treasurer SSSlf'iHr
L. C. Deming, Assistant Secretary 5^™ S^
George L. Goodwin, Assistant Treasurer 5""f ' T^
W. K. Gillett, Assistant General Auditor Topeaa, iwan.

ATLANTIC & PACIFIC RAILROAD COMPANY.
GeorgeC. Magoun. Chairman of the Board

oSSg-slt
J '

w" iJ^hart'.'vte'preKi.ienV andOewrai Aiidltor.
'. .'.

'. '. '. '..'' Boslon. Man.

K A. Robinson, Second Vice-President ^'i'^KirMT
John .I. McCook, General Counsel TnoSiKai.'
George U. Peek. General Solicitor •.v-JvTrk VY
J. A.Villiamson. I>vnd (V.mmissioner

AII«i!Xrraie' N M
W.C. HaseUlne. General Atloraey .. ••^'Si^rj"'' 5 J-
H. W. Gardiner, Secretary and Treasurer .v.- Tork S V
IF. E. Hancock, Auditor kih„ .TLroi!' M t
W. W. Pope. IXM-al Auditor fa ^ fIfTISItT' H M
C. E. Crarv. Cashier ;•. v^-r^ ....AMamunyi^ w.

D. B. Robinson, General Manager WesteniDlvWoB.^.. AJanjajfjaj, «.».

Andrew Smith. Snpi. of Trans, and Supt of Te»egrapl», *"'»i"''Wi/'i5'
W A. Bisisell, General Freight and Passenger Agent Baa riMCiiCW,jg
C. H. Spcers, Aaaistant General Passenger Agent "!*n——'»x.'B
Geo. A. Hancock, Master Mechanic ^jSauSHi Tiff*
F E Nelson, Sni^erintendent Road DepartanBi WlUlsiaa, Arts.

•Since r«mo».Hl to Chicago. HI. Stoca ramored to IBoatoo, Mant .R«,

signed as Auditor, Nov. 1, IMO, and oBlce discontinued. .
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ST. liOXJIS &, SAN FRANCISCO RAII^IVAY COmPANY.
GeorKe C. Magoun, Chairman of the Board New York, N. Y
Allen Manvel, President , Chicago, 111.

J. W. Reinhart, Vice-President Boston, Mass.
H. L. Morrill, Second Vice-President and General Manager. . . St. Louis, Mo.
•T. W. Lillie, Secretary and Treasurer New York, N. Y.
John J. McCook, General Counsel New York, N. Y.
George R. Peck, General Solicitor Topeka, Kan.
E. D. Kenna, General Attorney St. Louis, Mo.
A. Douglas, Auditor St. Louis, Mo.
A. Graydon, Cashier St. Ixjuis, Mo.
O. I. Brown, Chief Engineer St. Louis, Mo.
F. E. Merrill, General Superintendent St. Louis, Mo.
D. Wishart, General Passenger Agent St. Louis, Mo.
George W. Cale, Freight Traffic Manager St. Louis, Mo.
F. D. Russell, General Freight Agent St. Louis, Mo.
J. A. Middleton, Assistant General Freight Agent St. Louis, Mo.
B. T. Smlili, Purchasing Ageutand Asst. to the Gen. Man St. Louis, Mo.
E. L. Fay, Division Superintendent Newburg, Mo

.

J. R. Wentworth, Division Superintendent Neodesha, Kan.
W. A. Thorns, Division Superintendent Ft. Smith, Arlc.
E. B. Sankey, Assistant Superintendent Salem, Mo.
J. R. Groves, Superintendent of Rolling Stock Springfield, Mo.
J.M. Egan, Superintendent Telegraph Springfield, Mo.
W. D. Garwood, General Baggage Agent Springfield, Mo.
Resigned Nov. 1, 1890, and H. W. Gardiner appointed Acting Secretary

•ad Acting Treasurer, with ofiice at Boston, Mass.

OPERAXBD MAIN TRACK. miliEAOE OF THE
ATCHISON TOPEKA &. SANTA FE

RAIL,ROAI> SYSTEIH.
JUNE 30, 1890.

Atchison Topeka & Santa Fe Railboad :

Leased and Consolidated Lines— Miles.
Atchison Toj>eka & Santa Fe Railroad (Original):
Atchison Kan. to Western boundary line of Kansas,

Chicago Santa Fe & California Railway

—

A., T. & S. F. RR. in Chicago (Terminal);
Chicago to Corwith, 111 10-58

*Main Line

—

Corwith to Big Blue, Mo 439-94
Kansas City Belt-
Big Blue to Kansas City, Mo 6-44

Pekin Branch—
Ancona, HI, to Pekin, 111. (including 5-91 miles leased). 58'31

St. Joseph St. Louis & Santa Fe Railway-

-

Lexington Junction, Mo., to St. Joseph, Mo., and
Winthrop, Mo. (opposite Atchison, Kan.) 95-70

Lake Contrary (Mo.) Branch 1-60

Kansas City Topeka & Western Railroad-
Kansas City, Mo., to Topeka, Kan. (not including
second main track)

Leavenworth Northern & Southern Railway

—

M^ilder. i-ian., to Cummings Junction, Kan
Kansas C'ity Emporia & Southern Railway

—

Emporia, Ivan., to Moiine, Kan
Florence Eldorado & Walnut Valley Railroad-

Florence, Kan., to Winfield, Kan
Marion & McPherson Railway-
Florence, Kan., to Ellinwood, Kan

Wichita & Southwestern Railway-
Newton, Kan., to Arkansas River, Kan a.. 79-16

Mulvane, Kan., to Caldwell, Kan., mcluding extension
at Wellington, Kan 42-67

Sedgwick, Kan., to Halstead, Kan 8'89

Southern Kansas Railway Lines

—

Lawrence Junction, Kan., to North Ottawa, Kan 8580
North Ottawa, Kan., to Emporia, Kan 56-42

Burlington Junction, Kan., to Burlington, Kan 4221
Chanute, Kan., to Pittaburg, Kan 6055
Cherryvale, Kan., to Coffey ville, Kan 18-80

Arkansas City, Kan., to Purcell, Ind. Ter .. 154-49
Wellington, Kan., to Hunnewell, Kan 18*85

Attica, Kan., to Medicine Lodge, Kan 21-26

HolUday, Kan., to Indian Territory and Texas State
Line 44614

Indian Territory and Texas Line to Pan Handle City,
Texas (So. Kan. Ry.otTexaa) 10041

Chicago Kansas & Western Railroad—
Osage City, Kan., to Quenemo, Kan 30-41

Qladstoue, Kan., to Superior, Neb. (2'63 miles
leased) 165 25

Abilene, Kan., to Sahnu, Kan 2256
Manchester, Kan., to Barnard, Kan 4824 23105
EUinor, Kan,, to Bazar, Kan 980
Little River, Kan. , to Holyrood, Kan 3027
Augusta, Kan., to Mulvane, Kan 2080
Hulvane, Kan., to East line of Clark County, Kan. .

.

13804
Hutchinson, Kan., to Kinsley, Kan 84-43

Sreat Bend, Kan., to Crosby, Kan., and West line of
Wichita County, Kan 15582

I.amed, Kan., to Jetmore, Kan 4680
Burlington, Kan., to Gridley, Kan 1105
Colony, Kan., to Gates Centre Kan 2527
Chanute, Kan., to Longton, Kan 4454
Benedict, Kan., to Madison Junction, Kan 4111
Independence, Kan., to Cedarvale, Kan 56-88

East line of Clark County, Kan., to Englewood, Kan. 2824

Pueblo & Arkansas Valley Raih-oad-
Kansas State Line to South Pueblo, Col 15023
South Pueblo, Col., to Canyon City, Col 40-27
Branches to Coal Mines, all in Colorado 7-08
La Junta, Col., to New Mexico State Line 9658

Denrer & Santa Fe Railway-
South Pueblo, Col., to Denver, Col., including Denver

Circle Railway
New Mexico <S Southern Pacific Railroad-
New Mexico State Line to San Marcial, N. M 35897
Santa Fe Branch, New Mexico 1812

Rio Grande Mexico & Pacific Railroad-
San Marcial, N. M., to Deming, N. M 12904
Rincon, N. M., to Texas State Line 5704

Includes

:

Miles. <

Sibley Bridge over Missouri River 76
Mississippi River BR. and Toll Bridge 61 137

Miles.

470-68

615-27

97-20

66-32

46-19

8427

72-73

98-61

911-93

943-46

29416

126-03

372-09

186-08

Broitgh t forwi^rff 4t44s'i>4

Silver City Deming & Pacific Railroad— Miles Miles
Deming, N. M., to Silver City, N. M 48-29

Rio Grande & El Paso Railroad-
Texas State Line to El Paso, Texas 2015

New Mexican Railroad—
Socorro, N. M., to Magdalena, N. M 3096
Nutt, N. M., to Lake Valley, N. M 1.331
San Antonio. N. M., to Carthage, N. M 8-64
Las Vegas, N.M., to Hot Springs, >I.M 827
Dillon Junction, N. M., to Blossburg, N. M 5-93 6811

TOTAL ATCHISON TOPEKA & SANTA FE RAIL-
ROAD 4,68219

GULF COLORADO & SANTA FE RAILWAY

:

Main Line :

Galveston, Texas, to Purcell, Ind. Ter 517 69
Branches :

Alvin, Texas, to Houston, Texas 25-00
Somerville, Texas, to Conroe. Texas 7359
Temple, Texas, to San Angelo, Texas 22704
Coleman June, Texas, to (ioleman, Texas. 626
Cleburne, Texas, to Dallas, Texas 5333
Dallas "Y," Texas to Paris, Texas lOODO
I Adonia, Texas, to Honey Grove, Texas 11 "80

Cleburne, Texas, to Weatherford, Texas.. 41-73 54031 1,05800

SONORA RAILWAY :

Nogales to Guaymas (Mexico) 26241
NEW MEXICO & ARIZONA RAILROAD ;

Benson, Ariz., to Nogales (on Mexican Boundary) . .

.

8778
SOUTHERN CALIFORNIA RAILWAY :

Consolidated Lines ;

California Southern Railroad—
Barstow, Cal , to National City, Cal 81061

CaUl'ornia Central Railway

—

San Bernardino, Cal., to Los Angeles, Cal.. . 6284
Los Angeles, Cal., to Los Angeles Junct 83-10

East Kiver.side, Cal., to Orange, Cal 4068
Perns, Cal., to San Jacinto, Cal 1938
Escondido Junct., Cal., to Escondido, Cal 21-23

San Bernardino, CJal., to Mentone, Cal 12-50

Ballona Junct., Cal., to Port Ballona, Cal. . . . 1505 2M-78

Redondo Beach Railway—
InglBwood, Cal., to Redondo Beach, Cal lOSl 47620

ST. LOUIS KANSAS CITY & COLORADO RAILROAD:
St. Louis. Mo., to Union, Mo. (including 450 miles

leased) 5940
Benson, Mo., to Dripping Spring, Mo 2-00 61-40

JOINTLY OWNED RAILROADS:
Willi I'liloii Pacinr Railway Co.
LEAVENWORTH TOPEKA & SOUTH WESTERN RAILWA
Leavenwortli, Kan., to Meriden Jc, Kan 46-57

Meriden .Junct., Kan., to Topeka, Kan. .

(leased from Atchison RR.) 910
Topeka Depot, Kan. (leased from Union

Pacific Ry) '41

66-08

Atolilsoii Company's Oiie-Iialf. 28-04

MANH.\TTAN ALMA & UURLINGAME R'Y ;

Burlingame. Kan., to Manhattan, Kan 56-62

Alclilsoii C'oiiipaiiy'o One-half. 28-

With St. LoiilK Sc Kan FranrI>eo Rallw^ay Co.
WICHITA & WESTERN RAILWAY

:

Wichita, Kan., to Mullinville. Kan., and
West line of Kiowa County, Kan 12465

AtchlKon Company's One-half. 62'32

ATLANTIC & PACIFIC RAILROAD

:

Western Division :

Albuquerque, N.M., to laleta Junct 12-69

Isleta Junct., N.M., to Mojave, Cal 802-41

81510
Atchison Company's One-Half 40756

Central Division :

Seneca, Mo., to Sapulpa, Ind. Ter 11806
Atchison Company's One-Half 5603 46358

AGGREGATE OPERATED miLEAOE JTUNE
30, 1890, ATCHISON TOPEKA AND
SANT.V FF, RAIIiRO.\D SYSTEM T.llO'SS

AVERAfiE OPERATED MILEAGE FISCAL
YEAR TO JUNE 30, 1890 7,110'95

* Does not include Branch to Coal Mines from Gallup, N. M., 3-30 miles.

F«r Kansas City Belt Railway, Main Track 987 miles, and Double and
Bide Track 30 89 miles at Kansas City, in Kansas and Missonri, one-half of

which Atchison Company owns (not including above).

OFFICE OF THE
Atchison Topeka &, ^anta Fe RR. Companj',

95 MILK STREET.
Boston, October. 1890.

To the Stockholders of the Atchison Topeka i Santa Fe Railroad
Company

:

Your directors present herein tlieir report, embracing the

operations of your company, for the fiscal year ended June 30,

1890. The last annual report submitted was for the calendar

year 1888, which was also the fiscal year.

In order to conform to the requirements of the United States

Inter-State Commerce Commission, the United States Railroad

Commissioner, and the Boards of Railroad Commissioners of the

various States and Territories in which your properties are lo-

cated, and to economize in the preparation and rendering of the

many reports to these several bodies, your directors on January

18, 1890, voted to change the fiscal year of the company to in-

clude the twelve months ending -with June 30 in each year ; and
the date of the regular annual meeting was changed from the

first Monday of May to the last Thursday in October, by amend-
ment of the by laws of the company on May 8, 1890, such change

to be effective after the year 1890.

This report is made to include the operations of the Company
for the six months (January to June, 1889) intervening between
the close of the former fiscal year, ended December 31, 1888,

and the beginning of the new fiscal year with July 1, 1889
_;
and

new comparisons have been prepared, and are shown herein, so

that there occurs no break in the reports to the stockholders of

the affairs of the company.
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At your annual meeting In Topeka, Kan^, held on May 9, 18fl9,

Hetira. I. T. Burr. C. R. Codman, A. W. Nlcker«on, Wnrron
Sawyer Qeoreo O. Bhattuck and \V. F. Wliarton, nil of Ho»ton,

realgaea as directors of your company, and wuro succoeded on
the Mime date and subsequently thereto br Messrit. (). W. Pea-
bodr, F. E. Peabody and E. H. Ab()ot. of lio<.ton. and Tliomai
Baring, William Libber and John J. McCook, of Now York.
On May W. 1890, Iton. ljfv\ C. Wade, of Boston, wa« elected

as director, viiv .Mr. F. E. I'e«l)ody resigned.
Mr. William B. Strong having rested ai President and as

director, in tffcct S<'|>tembcr C, 1889, bo was succeeded in both
ofliccs by Mr. Allen Manvel.
Upon accession of ^oiir directors to olHce. after thorough

investignlion by committees of the board, a poller was adopted
in the management of your properties wliich was believed wouUI
be productive of the most satisfactory results in carrying on the
business of such an extensive railway system as that owned by
your company.
The oliice of the President, which had Yteen in Boston, was

located at Chicago, on the line, and the President was relieved of
the administration of the flnancial and accounting branches of
the service, which were placed distinctively in charge of the
Vice-President in Boston, under immediate direction of the Chair-
man and Board, tlius permitting the attention of the President to
the operations and general physical benefit of the properties.

Steps were also at once taken to amalgamate as many of the
separate properties possible and consistent with Icgillty and
efficient operations.

The separate general offices of the Chicago Santa Fe & Cali-

fornia Railway at Chicago, in the operation of a property owned
by and leased to the Atchison Company, were abandoned, and
the work of operatinf; that line merged with the main line forces

at Topeka, January 1, 1890, and the road thereafter operated as
an integral part of the system-proper, to which it belonged, and
as a part of which it was constructed.

On the same date th(' separate workings of the Chicago Kansas
& Western Railroad and the St. Joseph St. Louis & Santa Fe
Railway were discontinued, and the properties consolidated into

the Atchison System-proper.
On January 1, 1889,* the Wichita & Western Railroad and

Kingman Pratt & Western Railroad companies were consoli-

dated under the title of the Wichita & Western Railway Com-
pany, and on July 1, 1890, the separate offices of this company
at Wicliita, Kan., were discontinued, and the direction of its

operations assigned to the forces of the Atchison Company at

Topeka.
November 1, 1889, the California Southern Railroad, California

Central Railway and Redondo Beach Railway companies were
consolidated, under the laws of the State of California, into one
company, with the title of Soutliern California Railway Company.
On July 1, 1890, the separate official and clerical forces and

offices of your St. Louis Kansas City & Colorado Railroad
Company at St. Louis, Mo., were discontinued, and the work of

operating this property detailed to officers and forces of the St.

Louis & San Francisco Railway at that point.

Your company having acquired control of the St. Louis &
San Francisco Railway and the Atlantic & Pacific Railroad in

May, 1890 (referred to specifically hereinafter), the executive
management of these properties was concentrated into the hands
of your company's oiriciais, resulting in material reduction of

administrative and operating expenses, as well as those incidental

to the procuring of traffic.

In the important business centres throughout the country the

outside traffic offices of these companies were merged with those

of the Atchison Company, and arrangements are all completed
for discontinuance of the New York general otlices of the St.

Louis & San Francisco and Atlantic & Pacific companies, and
their consolidation with your company's offices at Boston,

Novemt)er 1

.

A new system of accounts was put in effect July 1, 1890, which
is proving its efficiency in a most satisfactory manner. Under
this, results are clearly shown, economies are effected, and
promptness and accuracy in statement secured.

The result to your company of the several amalgamations and
consolidations detailed in the foregoing has proven satisfactory

in eyery respect, and the completion of the plans now in progress

looking to the same end wUl demonstrate the wisdom of the

policy outlined.

Not only has a large saving been effected in the conduct of the

detail of affairs of the several properties in your system, but

more efficient service is obtained through the broadening of the

scope of the transportation, traffic, and other officials of the

main stem of your road, whose work necessarily related to the

conunon good of all the properties ovmed by the parent com-
pany.
The consolidation of the properties also brought about the

abandonment of heavy terminal charges as between the several

roads owned by the one company, and secured not only economy
from simplicity, but that arising from actual operations, which
included greater returns at a less cost.

When your board assumed direction of your company's af-

fairs, there were 2,058 miles of new railroad lines which had

been within a short period of time opened for operations, but

which had not been in many instances completed for ordinary

economical as well as safe working.
The notable instances were the Chicago Santa Fe & California

Railway, and the CUicago Kansas & Western Railroad, entire

lines ; the St. Jo-seph St. Louis & Santa Fe Railway, from St.

Joseph to Winthorp, Mo. ; the Gulf Colorado & Santa Fe Rail-

• Actaal consolidation of corporations, July 2J, 1889 ; accoontinK and
operating consolidation, January 1, 1»>9.

O:^
WIT. Pari! tad fltn Annlo tmaelm : udlte (Mlfonfe OtaOal
Ranway (now pwt of tfie Southern Oallforata fUltwar).
line. •

Thii mileage from iu Incomplrtn state wii ,
oporale, and Ita lornl trafllc nlnio«t wholly undaWL-,^ ,_
briDginc up the road-bed and trick* of itir«p linen tn a ituilifj
eMential to a proper return from operntl<uiii and to a coiMUtloa
consistent with (afety, your dlrcctom foumilt nrvr*mry to mak«
reaaonably large oxpcndlluree, noubly on the Chicago line and
the Oulf Colorado ft Santa Fe Railway, for dlfrhlng niUnc
additional side trucks, buildlnri, and for other neccnaary por^
poses. To «ccomm(xlftto the 1ncri;aw>d traffic incidental to the
acquisition of the .St. Ix)u1m A San Fraoclaco Railway, the mala
line of which connects your Oulf Colorado ft Santa re Railway
at Paris. Tex.

.
the Paris Dalta* brnnrh of th« I«tt«r road wM

found to require almost entire rebuilding.
The extraordinary requirementa of the company eil«d abora

and oiitiiide of amounts prop<!rly provided for from the rerenoea
of the company in oiwrating exiwnses, were covered by the pro-
vliion for the specific purpose in CircuUr 6.1, of October i8L
18H9, containing the plan of reorganization of your properUaL
and referred to hereinafter.
At the opening of the fiscal year now reporte<l. July 1, isgp

the equipment of the company was in admirable condition, a
large proportion of the cars and engines ownc<l being entirely new.
During the calendar year 1887 your company purchased 187
new locomotives, 198 passenger train cars and :J,108 freight tnin
cars ; in 1888, US locomotives, 97 passenger train can and
6,664 freight train cars ; and there were delivered early in 1889
of purchases made in 1888, 29 locomotive*. All .of this eqnipl
ment is of the highest standard, and was bought to provide for
expected increased business incident to the extension of your
lines. During 1888 and until August, 1889, the businem of tha
system was not up to expectation.i, and much of the new eqoip-
ment was stored for want of use until the month stated.
This stJite of affairs, while not productive of revenue to tha

company, enabled a saving in repairs of e<iuipment to be ob-
tained during the fiscal year, and without prejudice to its con-

.

dition.

Since August, 1889, the traffic on all the lines of your lyitam
has been heavjr, and has called for more equipment than the com-
pany had at its command. Provision for additional cars and
engines has l>ecn made since the close of the fiscal year, to that
the company's interests may not suffer from lack of equipment
neccessary to move the traffic offering.

Referring to the statistics illustrating the sources of reTenne
of your property during the fisail year, very satisfactory returns
are shown ; notably from freight traffic—from which the best
results obtain—the figures indicating an increase over the pre-
vious twelve months of |3,818,178 39.

The decrease of revenue from passenger traffic, $589,960 57,
and express, |118,548 51, arose wholly from the reaction in the
Southern California " Boom," which was felt most during this
fiscal year

; your California Division alone showing |272.6M 85,
and Atlantic & Pacific Road (your company's half) $888,895 70,
less passenger earnings, and $5,650 95 and $20,622 99, respect-
ively, less express earnings, than the previous twelve months.

It is proper to add that a different result should be had during
the current fiscal year, as the speculative features incident to
the settlement of a new section of country have entirely disap-
peared and a solid basis for continued growth in the future, m
Southern California, has been reached, which is already attealed
by increase in passenger revenue since May, 1890, on the
divisions of your property directly affected.

During the year the physical condition of your propertiea
has been constantly improved ; and, in addition to the provision
made for completion of lines, the expenditures for repairs and
renewals of the road-bed and tracks have t>con increased orar
the previous year, that the excellent standard of the lines should
be maintained.

In November, 1888, the financial condition of your compaoT
was fully exemplified in a special report ; and this was followed
by the annual report for the year to December 81, 1888, in the
same detailed form.
A large floating debt was then shown to exist, which had beaa

created through Sivances for construction of railway lines in ex-
cess of moneys realized from sales of securities of such lines ;

from advances to auxiliary companies to meet deficiencies in

operation ; from net earnings of the parent company not being
sufficient to meet the fixed charges for which it was liable

directly and indirectly ; and from other and minor causes.

Arrangements were perfected to carry this debt during sach a
period of time in which the property could reasonably be af-

forded a fair opportunity to demonstrate, from its operations,

its ability to meet its fixed cliarges and reduce the debt already

existing.

After a thorough test and careful consideration of the snMeet
in all its phases, the property having increased its floating dm
from January 1, 1889, your board offered to the holders of the

l)onded debt of your company and its auxiliaries, a carefoDr
formulated and comprehensive plan of reorganization or readjust

ment of funded obligations, in CircuUr 68 of October 15, 188^
as follows

:

[The full text of tifee plan of reorganization (designated aa

Circular Number 68) was published in the Cnnoxici-a October

19, 1889, pages 504, &c.] -^
The success of this funding plan was contingent entirely upon

the voluntary deposit of their bonds by your security hotden.

At the meeting of your Board December 14, 1889, the plan hav-

ing beea found entirely succeasful in its general acceptance, it

was declare<i effective

.
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The aggregate of bonds mentioned in the plan was $170,922,-

COO, and the total directly treated therein |148,446,000, the dif-

ference, $22,476,000, representing bonds the treatment of which
was deferred, but Jgainst which the same amount of new Atchi-

ion Company General Mortgage Bonds was reserved.

To June 30, 1890, there remained of the bonds treated out-

standing less than two per cent., and October 15, 1890, less than

«me»_} one-third pel* cent ; and deposits under the plan con-

tinue.

The plan indicates the change wrought in the amount of the

fixed charges of your company and its complete pffectiveness is

demonstrated in the detailed statements of your company's ac-

counts following herein.

The acceptance of the plan by your security holders also car-

ried with it ample provision for liquidation of your floating debt
«id for completion of your several railway lines ; and, as but
one mortgage indenture was considered, it secured also the con-

lolidation of your company's many interests.

Yoiu: company's original fixed charges were paid in full to

October 1, 1889, upon which date the reorganization and new
mortgage became effective, and your company under the re-

arrangement, began, rehabilitated, as of that date, all accounts
adjusting to the new conditions.

rhe general mortgage created under Circular 63, besides being
a^direct lien upon your original property and its appurtenances,
is further secured by deposit of capital stocks and bonds of the

Auxiliary and Collateral Companies ; and your railway system
thus becomes, in effect, one line, and it is accordingly so treated,

as far as practicable, in the accounts.

During the fiscal year herein reported and the six months pre-

ceding it, in all eighteen months, from January 1, 1889, to June
30, 1890, there were no extensions of your railway lines by con-

struction or otherwise, with the exception of the acquisition of
the St. Louis & San Francisco Railway and the interests con-
trolled by it, which Circular No. 64, issued at that time, in
reference thereto, will explain.
This addition to your property included as well the remaining

halves of ownership in the Atlantic & Pacific and Wichita &
Western railway properties to those already owned by your
company and included in your system.
These properties having been acquired and taken charge of as

of June 1, 1890, their accounts are shown separately from those
of the Atchison system :

—

[Circular Number 64, giving a full statement relating to the
acquisition of the railroads named, was published in the
Cesonicle of May 24, 1890, on page v. of adveitisements.]
Complete financial and statistical statements of your several

properties follow : those of the Atchison system relate to its con-
solidated condition as far as practicable.
The St. Louis & San Francisco Railway property having been

acquired at about the close of the fiscal year, the accounts of
that company are reflected in the same form in which they had
been theretofore kept and reported by the former management.

Since July 1st last the accounts are reported for the St.

Louis & San Francisco Railway Company's systim in like man-
ner to those lot the Atchison system, and include one-half the
operations of the Atlantic & Pacific and Wichita & Western
railroads.

By order of the Board,
GEORGE C. MAQOUN,

Chairman,
J. W. REINHART,

Vice-President and
Qeneral Auditor.

ATCHISON TOPEKA & SANTA FE SYSTEM.
FINANCIAL AND STAllSTICAL EXHIBITS.

The Statements following correctly illustrate the Operations and Financial Condition of the properties of the Atchison
Coinpany for the period and to the time shown.

The Atchison Railroad System is reported in its consolidated form, effected through actual amalgamation of railroads
and working organizations, and the Financial Rehabilitation secured under Circular No. 68, of October 15. 1889, and it«
accounts contain the Atchison Company's proportion of results of the several properties jointly owned with other Companies.

The St. Louis & San Francisco Railway having been acquired at about the close of the Fiscal Year, its affaii-s are stated
in the same form in which they had been theretofore kept and reported by the former management, and the accounts do not
contain that Company'^ proportion of results of Drooerties jointly owned with other Companies.

J. W. REINHART,
Boston, Mass., 1890. Vice-President and General Auditor.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTBII.

See Kole at end. GENERAL ACCOUNT, JUNE 30, 1890.

Bee
^.. „,,.., RESOURCES.

•Utement- CAPITAL.
FEANCHISES AND PROPERTY:

Consolidated Companies to September 30, 1889
A, Additions, Octobkk 1, 1889, Tu June 30, 1890:

Constkl'ction:
A. T. &B. F. ER $57,469 69;
Leased and Auxiliary Lines 414,152 02

$471,622 31
Equipment:

A. T. AS. P. RB 458.332 04
Leased and Auxiliary Lines 58 81 458,.391 75

PERMANENT INVESTMENTS:
Bonds of Leased and Auxiliary Roads called for deposit under Plan of
Reorganization (Circular 63), oeposited witU Union I'rust Co. of New
York, Trustee, under General Mortgage Indenture to June 30, 1890.

.

B -1. Proi)erty in Leased and Auxiliary Roads represented by Capital Stocks
owned:

Bundi-y Properties included In ReorKanization 46,346,505 72
St. Louis & San Francisco Ey. Co 15,861,125 00

B 2 Property in various Collateral Companies represented by Capital Stocks
owned and wholly or partly pledged under General Mort. Indenture.

B-^b. Indirect Investments represented by Capital Stocks deposited with
Union Xiust {'o. of New Y'ork, Trustee, owned by Investment Proper-
ties whose fctock and Bonds are pledged under General M. Indenture.

B-4^ Property in Leased and Auxiliary Roads represented by Bouds Issued
issued by such roads—owned by Atchison Co. and used as Collateral
for its issues

Bonds of Leased and Auxiliary Roads subject to exchange under Cir-

cular 63

C. OTHER INVESTMENTS:
Sundry Bonds and Stocks owned by Company and not Included In fore-
going, at cost
HealEstate and Lands

EOUEITIES 1>H.IVERABI,E UNDER CIRCULAR 63.
Four per ceut General Mortgage Gold Bonds $4,986,391 69
Five percent Income Gold Bonds 3,403,133 60

Capital Stock in Treasury

DEFERRED.
SosDRT Advances roR New Lines, Real Estate. &c., made prior to
Oct. 1. 1»89, which will ultimately, when adjusted, be charged to Cost
of Propel ty

Su.vDRY Account* in Process of Adjustment
,IJ. DErOi*ITS WITH TaUBTEES FOR OLD SINKING FUNDS, <&C

©, Due from trNM'Y Auxiliary Co.mpanies for ADVA^ct8, Ac
B. MATLUIAL A.M) I'UEL IN STOCK

CURRENT.
ACCI1VNTS Receivable :

Due from Agents, Companies, Individuals and U. 8. Government in
Current. Operating and Traffic Account

Bills Receivable :

•V Boston 673,733 75
:)

Topeka 8,562 50

earricd forwttrtJ

$80,105,002 69

930,014 06

100,818,335 0«

62,207,630 72

720,204 66

5,358,443 03

38,388,000 00

$1,597,443 38
1,945,362 85

$8,338,525 29

11,181,125 00

132,322 41
100,594 15

5,462 10
4,978,078 03
855,479 18

4,407,835 81

$91,085,^016 66

207,493,113 41

$288,528,130 06

4.916,165 00

3,542,806 23

19,549,650 20

6,071,03* 87

677,296 25

S,oSj,i3r SS 3i3,6oS,6Sj 4f
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Brought forieaifi •««».,.. «*
Ci«ii: WI<fV.itl t»

T^ure^jt•opik»f^!^.!^^"^..^^;;;;:^":;;;;;^;::::::;::;:;:;^ *''7?9'4»«J7AmUtaut TreiMurer, Boaton '.'

•7)vi9 17 tf mjM6S
* BBOUBITIBa OWNKD.

^~ """ ———

—

Four per coot Qoncral MortKa(te QoUt Bonda

:

l"\T®??'"'' 1.0024W3 94
AvnllaWe ft.«H7,a7ft 61 «M*,9MM

Five per cent Income Qold Bonda

:

—^—^—
In treiwury 818.688 SS
Available 68.48000 879,103 80

t Snndry BondA In Treasury aulvloot to exchange tor New BeeorlUeii
under Plan of Revrganlzntlon

j 497 410 gi

AA.

T.

•lijnt.4ltM

CAPITAL.
LIABILITIES.

CAPITAL STOCK
FUNDEn DEBT

:

FocR I'KK Cknt Oe!<kral Mobtoaos Qolu Bonds:
Authorized Isaue $150,000,000 00.

.

i/«M amount reaerved (or future treatment 10,676,000 00.. 130,324,00000

Five Per Cent Incohs Qold Bonds 80,000.000 00
Gu.VRANTEE Fund Niviks, OursTANDivo 7,000.00000
Chicago & 8t. Louis Rv. Co. First Mortoaor 6 i-kr ckntBokds.. 1,300,000 00
i3T. JusKpii Bt. Louis dc Santa Fe By. Co. First Hortoaoe per
CENT Bonds

Snndry Old Bond Isguea railed for deposit under Circular 88
Union Tnist Co. of Now York. Trustee, CertitIoat<'H n-preHontluK New

8e<'uritipa dpliveralile for Old Bonds din)o»itcrt iindir CiRMilar 03
Beeuritie.s owned liv various Leased and Auxiliary Companies, held in
trust and deposited as Collateral under Qeserai Mortgage, (See
Contra)

Subscriptions Account of Circular 63

DEFERRED.
Accocnts in Fbocess of Adjustment dnder Bboboanization

».<t«.61iM

•343.041,618 «M

•102,000,000 OW

CURRENT.
ArconKTS P.vtable:
Dne to Companies, Individuals, lue.. In Current, Operating and TralBc
Account

Bond I.ntkkkst Haturkd;
Duly July 1, 1890. on Four percent General Mortgage Bonda &, Scrip.
Goui^ons past due, not presented

Dividends past due, not yet claimed
Scrip Ccrtlflcatcs Issued, not yet presented

Intkkkst on Bosds ac< kiiud. hut not now Dub :

Interest declared earned on Income Bonds to June 30, 1890, payable
Sept. 1, 1890

Interest on Bonds not called for axcbange
Taxi- s Acckced :

Balance Accrued to Jnuo 30, 1890, but not now due nor payable until
Dec. 1, 1890, and thereafter

hem further offsets for payments made

INCOME AND SURPLUS
Burplns for 9 mouths ending June 30, 1890

8,000 00 218.832,000 00 3W.88S.000 00

3,801.46500

2,990,698 8*

''SRISSS

480r''>'UI 00

2.782,182 87

2,485,702 93
82,070 30 2,568,768 %3

3,084 25
103 00

2,19."i,066 50
100,200 00 2.295,266 SO

512.734 47
26.793 27 485.930 20 (1.135.429 0.1

770.133*7

•34S.0U.ei3 88

NOTE.—The general account above embraces the Atchison Topeka & Santa Fe BR. and leased lines. Gulf Colomdn & Santa Fe Ry., Southerm
California Ry.. New Mexico <t Arizona RR.. Sonera Railway; Jointly owned lines—one half : Leavenworth Topelu & 80. Western By..

"'
. . Maabal-

Louis fCanaai City & Colorado BK.tan Alma & Biirlingame Rv.. Wichita <& Western Railway. For other railroads comprising the system (St.

and Atlantic <& Pitciflo RR.) see Income Account, page 837, and General Accounts, page 838.

' This doen not Include (13,000.000 Gnaranteeo Fund Notes returned to Treasury when Old Floating Debt was paid, caln.^t wbich an equal amoont of Naw Koar
per cent General Mortftage Bonds wan provided. In other words, the Company has $9,000,000 New General Mortgage Four per cent Bonds, or »«.0OO.ijO0 more Ikaa
total Ouarantee Kund Not«s $7,(K)0,00u) outHtaudinK-

t The exchange of theae Bonds now in progress will produce

:

In New General Mortzaee Bonds $i,22S,8»> 00
And New Income Bonds 791,120 00 12.018,970 00
thereby increasing the Par Value of Available
Assets $349,5&& IS above the amount shown.

A.A.—General Account June 30, 1890.

ATCHISON TOPEKA 4 SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

LIABILITIES (CAPITAL.)
CAPITAL 8TOCK-

1.019.925 Shares at $100 $101,892,500 00
Less Capital Stock in Treasury (for
Stock Scrip), 63^1. shares 6,373 00

$101,986,125 00
Capital Stock In Escrow, 75 shares. .

.

7,500 00
Frdclioual Stock CertlHcatea (2 ahs.),
exchanReahle for Stock 100 00

OapiUl Stock Scrip (Cir.60) 2,000 00
Capital Stock Scrip (Ctr, 64) 4,27500

Totai, $102,000,000 00

Bl.—Generai, Account June 30, 1890.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY-
CONSOLIDATED SYSTEM.

ASSETS (CAPITAL.)
PERMANENT INVESTMENTS.

Property in Leased A^D Auxiliary Roads Rkfresbnikd by
Capital stock owned.

Shares, Par Yalur.
'A.&P. RR. Co 291,519»2 $29,151,9.-)0 00
»A. T. & S. F. RK. Co. in Chicago 50,000 5,0O0,(K)O0O
80. Cal. B'y Co., Common 67.320 «,732,0O0 00
So. Cal. R'y Co.. Preferred 30.460 3,046.0<K)00
Chip. Kansas & West. RR. Co 47.363 4.736.:!(K) 00
IChlc. S. F. & Calif. Ry. Co 150.000 15,000.000 00
Denver & Banta Fe By. Co 15,000 1,500,00000
F. E. & W. V. Kv. Co 7,200 720,00000
IIGnlf Col. &S. P. Ry. Co 45,390 4„^.39,0<>0 00
Kan. Cy. Emp. & So. Ry. Co 5,957 595,700 00
Kan. Cy. Top. & Western RR. Co 35,00O 3,5(l(),0()0 00
I.eav. No. & So. By. Co 6,41(> 641,60000
Leav. Top. & So. Western Ry. Co 5.500 550.900 0<)

Man. Alma & Bur. Ry. Co 4.18G»a 418,6.'iOOO

Marlon & McPherson Ry. Co 13,463 1,346.."J00 (>0

Kew Mcx. & Ariz, EB. d> 30,820 3,082,(JOO 00

Brought foncard 9Si,i6o,^ooet

Short*. Par Yahie.
New Mex. & So. Pac. RB. Co 93,080 •0.308,00000
New Mexican KB. Co 14,558 1,450,80000
Pueblo & Ark. Val. RR. Co 86,162 0,616.20000
Rio G. Mex. & I'lic. RR. Co 69.380 B.038,00000
Rio Grande & El Paso RB. Co 2.000 200,00000
Sil. Cy. Deui. & Pac. RK. Co 7,080 708,00000
St. Jos. St. L. & 8. F. Rv. Co 9,700 970.00000
St. I/)ul8 K. C. * Col. fiR. Co. 16,000 1.600,00000
Sonera Ry. Co.. Ltd 02.480 .\':48.00000
The So. Kansas Ry. Co 13,168% 1,316,87000
Wichita & Ho. Westn. Ry. Co 18,244 1,324.40000
The Wichita A Western Ry. Co 2,2.50 225,000 00
St. Louis 4 San tYan. Ry. Co. Preferred. 75,600 7AeOfiOO OO
St. Louis & San Fran. Ry.C!o. Common.. 72,877 7.287.700 OO

Total .8131.413.373 00
Ledger cost" •62,207,630 7S

The following shares included in above statement are de-

posited with the Union Trust C3o. of Now York, Trustee, aa

Collateral, under (General Mortgage Indeutaie

:

Share: Par ralue.

A.AP. RR-Co 33.968 •3.:«H».(«)0 00
80. Cal. R'y. >o. Common 67.298 6,,29.80O0O
So. Cal. R'y Co. Preferred 30.440 3.O44.0000O
Chlc^ Kan. & West. RR. CO 47343 4.p4.300jH)
Denver A- Santa Fe Ry. Co 14380 >••'»"•"»;!*»

F. E. & W. V. RR. Co 7.170 ,IH.«1000<»

Q C &8 F.Ry.Co 40.86* 4.MO.0000O
KCEi8.Ry.Co 0.93T 093.70000
K CT&W.im.C0 35.000 3.000.00000
LNo.isoBr.CoZ. ...: «.3»« SS-^SS
L.T.&8.W.fty.Co. r.,J08 2?g'iSSSM. A. &B. Ry.Co

,i'15^i^ iVm^mM A MeP. Rv. Co 13.44:1 1.314.3O00O

NM &A RkCo 36.800 .t.OMO.OOOOO

N:M:A86.p"BR.cd:., 93.000 ?-*S5SS

Eio.ViFRS^di:::;;:::::;.:: 6»^ S"2£SggS
R. O. & E. P RR. Co If9g8 JJS^nS
S. CD. & p. RR. Co 7.060 IS'^m
Bt.J.St.L.«8.F.By.Co 9.68S -S^'SSSS
8onoiaRy.Co..Ltd M.«»

?'?,'?'?SS22
The So. Kan. By. Co )3.>" l,314.«0O«V
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Srmtg/il foi-ward
filiares.

Wlch. &So. West. Ry. Co fX8,244
The Wich. & West. Ky. Co 2,250

$6-;rrod,ojo

Par Value.
$1,822,400 00

225,000 00

$69,153,450 00

* See also Statement C.
t Depo%itca with Boston Safe Deposit & Trust Co., as Collateral for

Guarantee Fund Notes, and when released will be deposited with
Union Trust Co. of New York, Trustee under General Mortgage
Indenture.

II
The Atchison Company is entitled to 34,500 shares additional, when

Issued.

ST.vTEMtNT Attached to B — !, June 30, 1890.

ATCHISON TOPEKA & SANTA FE KAILROAD COMPANY-
CONSOLIDATED SY'STEM.

Seocbities held by Ixvestmbnt Properties owned by
A. T. & 8. F. RE. CO.

Names of Beoukitibs. Par Value. Owned by
Atchison Union Depot Stock, 9 t of t at t .t, a r
Shares $9,000 OO) '''p^Vn

Atchison Union Depot & RR. Co. ? ai i at t a, a v
Second Mortgage Bonds 4,50J OO?""^;,;!,-^

Beach Hotel & 8. 8. Improve- < "* •
^"•

mentCo.Bonds 10,00003 G. C. & 8. F. Ey. Co.
Southern Cal. Ry. Co. Preferred
Stock, 8 Shares 80000 8o. Cal. Ry. Co.

Canyon City Coal Co. Stock,
8,500 Shares, (Par $50) 425,000 00 P. & A. V. ER. Co.

Cher. & Pitts. C. & M. Co. Stock,
2,000 Shares 200,000 00 The So. Kan. Ry. Co.

Ft. Worth Stock Y'ards Stock, 100
Shares 10,00000 G. C. & S. F. Ey. Co.

Hunnewell Town Co. Stock, 250
Shares 25,000 00 The So. Kan. Ey. Co.

The Kan. City Belt Ey. Co. Stock,
500 Shares 50.000 00 K. C. T. & W. BE. Co.

Kan. City Union Depot Co. Stock,
210 Shares 21,000 00 The So. Kan. Ey. Co.

Las Vegas Hot Springs Co. Stock,
2,466 Shares (246,600 00 N. M. & 8. P. EE. Co.

Leav. Union Depot Co. Stock, I7

of $150,000 (say) 21,428 58 L. T. & S. W. Ey. Co.
Marine Ey. & Dry Dock Co.
Stock, 100 Shares 10,000 00 So. Cal. Ey. Co.

Miss. Eiv. RR. & T. B. Co. Stock,
10,000Shares 1,000,000 00 C. 8. F. & C. Ey. Co.

Miss. Elver EE. & T. B. Co.
Bonds 650,00000 C. 8. F. & C. Ey. Co.

Precipice Canyon Water Co.
Stock, 15 Shares 1,50000 80. Cal. Ey. C >.

8t. Jos. Terminal EE. Co. Stock, t a* t at i .< a u-

1,500 Sh.ares 150,000 00? °'b„fS"
The Sibley Bridge Co. Stock, < "y- ''*'•

4.500 Shares 450,000 00 C. 8. F. & C. Ey. Co.
The Sil>Ioy Bridge Co. Stock,
4,500 Shares 450.000 00 Sibley Bridge Co.

The Sibley Bridge Co. Bonds •850,000 00 C. S. F. & C. Ey. Co.
The So. Kan. Ry. Co. of Texas
Stock, 6,045 Shares 604,500 00 The So. Kan. Ey. Co.

The So. Kan. Rv. Co. Stock,
37.434 Shares and $47-18 Scrip 3,743,417 ; 8 K. C. T. &W. EE. Co.

80. Kan. & Pan Handle ER. Co.
Stock, 3,009 Shares 300,900 00 C. K. & W EE. Co.

Trinidad Coal & Coking Co. Stock,
1.625 Shares 162,500 00 P. & A. V. BR. Co.

The Wichita & West.Ey.Co.Stock,
3,800 Shares,—Atchison Co.'s
proportion, "2 or say 1 ,900 Sh's 190,000 00 Wich. & West. Ey. Co.

$9,586,175 76
Cost $7,402,578 52

(A portion only of the above Securities appear in General Account
of A, T. A. 8. F. BE. Co. See Statement B—3.)

* Pledged.
t Total Capital Stock, $300,000 00. Not issued, $53,400 00.

B.—2. General Account, June 30, 1890.

ATCHISON TOPEKA & SANTA FE EAILEOAD COMPANY-
CONSOLIDATED SYSTEM.

ASSETS (CAPITAL).

PKRMANKST INVE8TA1ENT9.
Property in Various Collateral Companies Eepresbnteo by

Capital Stocks Owned and Wholly or Partly Pledged
Under General Mobtqage Indenture.

Shares. Par valve. Ledger cost.
Arizona So. RE. Co 1,000 $100,000 00
Arkansas Valley Elevator Co 975 97,500 00
Osage Carbon Co 3,000 300.000 00
San Pedro Coal & Coke Co 400 40,000 00
Kansas City Union Depot Co 210 21,000 00
Atchison Union Depot &EE. Co... 9 9,000 00
8t. Joseph Union Depot Co 10 1,000 00
A. & P. Equipment Co 2,000 200,000 00
Atchison City Elevator Co 262 26,200 00
Eaton Coal <v Coke Co 5,000 500,000 00
Scandinavian Coal & Mining Co 100 1,000 00

$JL,295,700 00 $720,204 66

The following shares, included
above, have been deposited with
the Union Trust Co. of New York,
Trustee under General Mortgage
Indenture

:

Arizona 80. ER. Co 1,000
Arkansas Valley Elevator Co 969
Osage Carbon Co 2,991
San Pedro Coal & Coke Co 395
Kansas City Union Depot Co 210
Atchison Union Depot & EE. Co.. 9
St. Joseph Union Depot Co 10
A. & P. Equipment Co 1,635
Atchison City Elevator Co 261
Raton Coal & Coke Co 4,994
Scandinavian Coal & Mining Co 100

$100,000 00
96,900 00

299,100 00
39,500 00
21,000 00
9,000 00
1,000 00

163,500 00
26,100 00

499,400 00
1,000 00

$1,236,500 00

B.—3 General Account, June 30, 1890.
ATCHISON TOPEKA & SANTA FE EAILEOAD COMPANY-

CONSOLIDATED SYSTEM.

ASSETS (CAPITAL.)
Indirect Investments rephesentented by Capital Stocks depobi-

TSD WITH Union T-dst Co. of Ntw Y'ork, Trustee Owned
BY Investmknt Properties whose Stock and Bonds are

pledged under General Mortgage Indenture.
Shares. Par value. Owned by

Atch.Union Depot & RR. Co. 9 $9,000 St,J. St.L. &S.F.Ey.Co.
Canyon City Coal Co 8,493 424,650 P. & A. V. ER. Co.
Ch'kec&Pitts.Coal&M'gCo 2,000
The Kansas City Belt Ey Co. 497
Kansas City Union Depot Co 210
Las Vegas Hot Springs Co.. 2,446
Miss. River RR. &T0II Br. Co. 9,995
St. Joseph Termiual RR.Co.. 1,225
The Sibley Bridge Co 4,480
The 80. Kansas Ry Co 37,431
The So. Kan. Ey. Co. of Texas 5,955
The Trinidad Coal&Cok'g Co 1,618
TheSo.K.&PanHan.EE.Co 3,000

200.000 The So. Kan. Ey. Co.
49,700 K. C. T. & W. ER. Co.
21,000 The So. Kan. Ry. Co.
244,000 N. M. & 8. P. RR. Co.
999,500 C. 8. F. & C. Ry. Co.
122,500 St.J. 8t.L. & S.F. Ry. Co.
448,000 C. 8 F. & C. Ry. Co.

3,743,400 K. C. T. & W. EE. Co.
595,500 The So. Kan. Ry. Co.
161,800 P &A.V. RR.Co.
300,000 The C. K. & W. EE. Co.

Totals {Par value ....
lotais.

^ Ledger cost .

.

$7,319,850
$5,358,443

B.—4. GENERAL Account June 30, 1890.

ATCHISON TOPEKA & SANTA FE EE. COMPANY-
CONSOLIDATED SYSTEM.

ASSETS (CAPITAL.J-PBBraANENT INVESTIWENTS.
Property in Leased and Auxiliary Roads, represented by Bonds

Issued by Such Roads, owned by Atcsison Company and
used as Collateral for its Issues.

N. M. & S. Pac. RE. Co., Ist M. 7 p. c.
N. M. & 8. Pao. RR. Co., 2d M. 6 p. c.
K. C. T. & W. RR Co.,
K. C. T. & W. ER. Co., 2d Mort. "

E.G.M. &P. EE. Co., Ist M. "
E.G.AElPa8oER.Co.letM. "
E. & C. RE. Co., 1st Mort. 7 p. c.
M. & MoP. Ext. EE. Co., Ist M. 6 p. 0.

Harvey Co. RR. Co., Ist Mort., ••

M. & McP. Ey. Co., 2d Mort. "
L. N. &S. Ry. Co , IstMort., "
L. N. & 8. Ry. Co., 2d Mort.
K. C. E. & S. Ey Co., 2d Mort. "
K.C.E. & S.Howard Ext. IstM."
M. A. & B. Ey. Co., 1st Mort.
N. M. & Ariz. ER. Co., Ist Mort. "

K. C. & O. RR. Co., 2d M. "
New Mexican EE. Co., 1st M. "
W. & So. W. Ry. Co., 2d Mort., "
8. C. D. & P. RR. Co., Ist M.
Kan. Cy. & Emp. EE. Co., 1st M. "
Kan. Sou. Ey. Co., 1st Mort. "
S. Kan. Ry. Co. K.C. &E.D., 2d M. "
S.Kan.Ey.Co.,H.&W.D.,lstM. "
S.|Kan.Ry.Co.,GirardEx.,lstM. "

P. & A. V. RE. Co., 'Jd Mort. "
Den. & S. F. Ey. Co., Isr, Mort. "
Cal. Cent. Ry. Co., Ist Mort. "
Eedondo Bea. Ry Co. " "

C.B.F.A-C.EyCo. Pek. Div.Mtg. "

St. J. St. L. &S. F. Ry. Co., 1st M. "

St. L. K. 0. & C. EE. Co., IntM. "

bonds .... $1,185,
bonds .... 3,t)92.

**
.... 630.

**
.... 795.

« .... 4,650.
"

•* 500.
*'

.... 142.
**

.... 130,
**

.... 19.5,
tt

.... 885,
"

.... 646,
'*

.... 808,

.... 144,
«

.... 100,
"

.... 339,
"

.... 2,313,

.... 350,
*•

.... 1,070,

.... 265,
((

.... 70'',
"

.... 1,109,

.... 594,
"

.... 301,
"

.... 1,378,
"

.... 135,
((

.... 2,270,

.... 3,106,"

.... 6,457,

.... 270,
**

.... 733,
«'

.... 1,907,

.... 1,381,

,000
,000
000
,000
,000
,000
000
000
,000
,000
,000
,000
,f'00

,000
,000
,000
,000
,000
,000
000
,0(10
000
oco
,000
0001
000
000
000
000
,000
000
000

$38,388,000

r.—GEKEBAL ACCOtTNT, JUHR 30, 1890.

ATCHISON TOPEKA & 8ANTA FE EE. COMPANY-
CONSOLIDATED SYSTEM.

ASSETS.-OTHER INVESTMENTS.
Sundry Securities and Lands—not Pledged under General
Mortgage Indenture—owned by A. Top. & 8. Fe ER. Co.

stocks.
A.T.&S.F.EE.CO., Capital Stock,
Aztec Land & Cattle Co. Stock,
Topcka Equipment Co. Stock,
American Cattle Trust Stock,
Chicago Union Transfer Railway
Co. Preferred Stoak,

Chicago Onion Transfer Eailway
Co. Common Stock,

Prescott & Ariz. Central Ey Co.
Arizona Mineral Beit EB. Co. :

.

Min.Belt Coal & Iron Co. Stock,
A. M. B. ER. Co. Bonds,

Eaton Water Company Stock,
La Junta Water Company Stock,

BONDS.
Atlan. & Pac. RR. Co. 2d M., 6 p.c.
Atl. & Pac. RR.Co.W.D.Inc.Listed
Atl. & Pac. RE. Co.W.D. Incomes,
Atl. & Pac. RR. Co. Stock*,
Atl. & Pac. RR. Co. C. D. Incomes,
Cal. So. RR. Co. Inc. B'ds & Scrip,
Azt. Land & Cattle Co.lst Jl.tip.c.

Atch.U.Depot & RR.Co.2dM.5 p.c.
1 Tin. Coal&Coking Co. Ist M. 6 p. c.

City of Wellington Aid Bonds,
Rush Co. Funding Bonds,
Grant Co. (Kan.) Funding Bonds,
Donna Anna Co. (N.M.) Bonds,
Bio Arriba Co. (N.M.)Fuiid. Bonds,

REAL estate AND LANDS.
Leavenw'th No. & So. Coal Lands,
Eeal Estate in Los Angeles, Cal..
Pac. Land&Imp't Co ,Land sin Cal.,
A. & P. Lands, G. P. Crane, Trustee,
Miscellaneous,

Total,

Included In Statement B.— 1.

Shares. Par.
$

131 13,100
2,157 215.700
2,550 255,000
2,000 50,000

500 50,000

500
349

50,000
34,900

Ledger cost.

$
13,093 27

215,700 00
255,000 00
50,0000 00

240 24,000

)

30bds. 30,0005
500 50,000
220 22,000

9,218

794,700

258,000
45,000

1

549,500

687,000
2,210

100,000
4,500

100,000
40,000
2,000
200

1,000
200

2,584,310

20,000 00

4,800 00

25,500 00

50,000 00
22,000 00

656,095 27

258,000 00

452,485 66

2,022 45
90,000 00
4,500 00
91,000 00
40,000 00
2,000 00
140 00

1,000 00
200 00

1,597,443 38

24,593 96
65,385 05
192,420 00

1,024,230 86
38,732 98

1,945,362 85

3,542,806 33
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D.—Okkkhai. Account, Junk :io, 1HIH>.

ATCHISON TOPKKA. A 8ANTA FK KAILKOAU COHrANY-
COMBOI.IDATED BY8TKM.

ASSETS (DEFERRED).

Due from Siiniirt Adxiliaht Cumi-amiib ntB Auvanckk, kti-.

ATI.ANTK' .t Pacifio RR. Co.:
Umn n<'<Miiiiit $.'1,408,902 3.%
Cniilrlliiiliuii iHicount 43,tt8'J OH
BuiKlry iiotcn 91,377 74

$3,&44,30'J 17
Bt. I.iuiU Kan. City A Col. RR. Co i|il,32fl,R74 01)

A«tr(' I.nud & Cntllp Co. Nolo 7«,ri<K><Ml
Tliti Wlcbltn A WpHtorn Uy. Co. Note* 70,llt.'i till

Atlantic & I'aciflo Kqiilpuicut Co 17,lfJ9 7'J

LfBK Cheiut:
Topekft Kqiilpment Co

()l.'».040,8M 07
Ha,773 «-l

$4,978,078 03

F—Oknebal Account Jcxe 30, 1690.

ATCHISON TOPEKA A SANTA FE RR. CO.—CONSOL. SYSTEM.
Gknknal Ikcomb Accockt Fob Nnis Moirras Esdino Jdhk 30, 1800

EARNINGS.
Tkaffic—

Frtitrlit $16,041,375 42
PnnsonKera 4,672,267 48
U. 8. MaUd 814.375 38
Express 530,87H 57
Mlacellaueous 865,054 04

GROSS EARNS. FROM OPERTNS.
OPERATING &. GENERAL EXPENSES

$22,623,951 77
14,991,603 33

NET EARNINGS. $7,632,348 44
Dedcct—
Diacount on Net EarDR. of the Sonora
Ry., included above In Mex.currency,
reduolnK same to U. 8. currency

Loss from operating Las Vegas Hot
Springs ProjMirty

$20,375 89

26,840 79 47,216 68

Deduct—
Payment to St. L. & San Fran. Ry. Co.
under agreement of Oct. 5, 1886

Add— (1 ) Rkc'pts fr'm Other Sources—
Income from Investments
Sundry Profits

$7,585,131 76

198,131 85

$412,685 22
441,515 39—

$7,386,999 91

854,200 61

Balance . $8,241,200 52

Direct Fixed Charges—

Rental of frack!.'.'.'!!.".'!!!.'.'.'.'.'.'."

Rental of Rolling Stock
Interest on Bonos-
A. T. & g. F.RK.Co.Quar-
antec Fund Notes $31 5,000 00

A.T.<!t8.F.RR.Co.4pcr
ct. Gen'l Mort. Bonds..3,632,709 43

A.T.& e.F. RR.CO. 5 p.ct.
Income Bds. (2%p.c.i.2,195,066 50

Chic. &. St. L. Ry. Co. 1st
Mortgage Bonds 67,500 00

St. Jos. St. L. & Santa Fe
Rv. Co., l8t M., bonds, 360 00

So. Kan. & W. KR. Co. 7
per cent, 20,800 drawn
Jan.l,'90 49000

$940.106 90
178,880 43
140,953 29

6,311,125 93 7,471.086 55

Balance as per General Acer.

Deduct—Atchw IN Co.'s Liability fob
Deficit OF Auxiliary Roads NOT in-

cluded IN Gf,nkkal Account—
(2) St. L. Kansas City & Col. RR
<3) Atlantic & Pacific RR

Net Snrplna, JTane 30, 1890..

$101,684 30
220,255 96

$770,133 97

321,940 26

$448,193 71

F.—I. General Account, Juke 30, 1890.

ATCHISON TOPEKA & SANTA FE RR. CO.—CONSOL. SYSTEM.

Receipts From Othsr Soubces For Nike Months Ehdiso Jukb 30f

1890.

Income from Investments— „. ., , ,„„««,xn/»
Osage Carbon Co Dividend *^i'22xSS
San Pedro Coal & Coke Co.
Cherokee & Pittsburg C. & M. Co. . .

.

Canyon Cltv Coal Co
Atchison City Elevator Co
Denver & Santa Fe Town & Land Co..

Demlng Townsite Sales

3,600 00
18.000 00
10,625 00
1,572 00

12,500 00
24,000 00

Brmtffhl fitnnn^ $97,JVT ••
I'roleclliin TownnhlpBoBda latarMt ., n? 4Kuab ,<i <lriint (iiunty Bond* " T>9I
Rio Arrlbji Ciiiii.ty Ilflii4» •<

Doiuia Aniin <'oiinly Honda ••

Trinliliid ('•ml A Coking ('«. Iliind*.. "
A. T. * H. r. Iili ( ., p 1 iinndn. "
Alch. I'nlcin l>' imIh "
All A Par. Rli . Ii'd« •• U
AiU-c I,nnil .V i

. i
•<

Tbi- Knnwii«('ll> ii. ii lu.< •,, lliiiid*. ••

A.T.AH,F.UU.<-,,.ii,,,.,(,',.,i. .Mg.-.HMn "
Ti>|>ekaE<|iilpnii'nt (H ••

Wichita A Wcnlrrn Ky. Co. Uonda... " ............ I0)ao7i

Total Income from UvMnuaTs fTiailmAaa

BUNIiRT PBOFITHr-
ri'inlnni on The Kknmu City Belt Ry. Co. BoDdii (•old).. Ml.t
Profit on C. K. A W. RR. Co. Income Ilond* (excbanmd). .

.

STtJ
Profit on Bcrlp ~.

Mccoi pts from I.ODd Deputnient (Net) ....'.'..'. MJ)
Valuvi,fEqulv'tsror'dfor$l(lO,OOOSoD. Ry.Co.,Ltd.,BMi M,76B06
General Intercut and Dlacount (net) 109,399 30

Total Profits iuijitii
F—a. GcKBRAL Accomrr, Jtnni 80, 189a "

*

ATCBISON TOPEKA * BANTA FE RAILROAD COMPAmT-
COMBQLIDATED BY8TEM.

IMCOHB Deficit or Br. Loots Kansas Citt * Ooix»ado Railboad
Fob Ninb Months—Octobeii 1, 1889, to JniB 30, L890.—

or IMCLDSKD IN OBBBBAL ACOODlrr. .

EARBtHOS :

^elKl't $24,M1H
Passenger 10.164WMaU 1,80109
EfPfeM - 1,540 95
Miscellaneous 03 97

ai,«Mn> imf

Oboss Earninor $4449090
Opkbatinu AND Obheral Expenses &3,604 73

Net Lobs $9,413 70
Add—Charges :

Rental of Track , $32,80000
Rental <fr RollingStook 11,008 80
Taxes. .... 2,109 98
Intereaton Advances 80,00870

Total Loss of the Railboau $101,084 80

NoTF,—For inoome aceonnt tor the year endlnx Jane 30, 1890, see
pace 839

.

F—3. Gknbbal Accoukt, Jura 30, 180a
ATCHIBON TOPEKA A SANTA FE RAILROAD COMPABT-

C0N80LIDATED SYSTEM.
INCOMB DEFicrr OF the Atlantic A Pacific RR. Co fob Nmb

Months-October 1, 1889, to Juke 30, 1390. Atcbmok
Company's Liability, One-balp, is deducted from Bal-
ance OF Income Account (Statement F), but is rot

included in General Account.

Eabninos :

Freight $1,548,614 10
Passenger 479,209 66
Mail
Express.

67,956 71
00,950 97
7,419 83Miscellaneous

Gross Earnings $3,200,18097
Operating and General Expenses 1,830.834 70

Net Earnings $303,01021
Fixed Chabges:

Rental (Mojiive Division)
Rental of Rolling Stock
Rent.ll of Track
Interest on Bonds
Sinking Fund 33.333 33 1,289,445 97

$80,936 00
327.109 50

5.642 4

1

8.686 53
833,947 50
33.333 33

Deficit after Fixed Cilargbs $039,839 06
Add- Miscellaneous Interest Paid 4,049 34

Ix>BS of Railroad $930,378 40
Deduct :

Net proceeds from Land Department transactions
from October 1, l^iHO, to June :«>. 1890, exelnslre
of lands sold to " Atcbisou " and " Frisco " Cos 489,866 40

Deficit op Company $440.511 98

A. T. A 8. F. RR. Co.'s Propobtiok—ONE-HALT. $tS0,2£S ••

ATLANTIC & PACIFIC

GENERAL INOOMEiACCOUNT FOR

Earnings:
P-,.„l,t $1,990,74964
rZT±ii 595,498 61Passenger

91,04034
y "J,ro88

."..'.'.'.'. 1 29,278 62
Jixpress,...- Q QQ< lA
Ml.icellaneous "•»•** ^*

GROSS Earnings *S'%S'jni?^
OlEBATIXO andGenebal Expkxses 2,422,403 27

Net Earnings — $393,998 08

Fixt-D Charges:
Taxpa $101,93600
Reiitai (Mojave DiVlslon) *??'??S 2?
Rental of Track -•••

n'liSSfl
Rental of Ixwomotives and Cars... ..V'ZiSXX
Interest on Bonds ^'H'S^K^ 1701358 26
Sinking Fund 33,3o3 33 1,701,^08 m
Deficiency apteb Fixed Charges $1,307,300 18

RAILROAD COMPANY.
THE YEAR ENDING JUNE 30, 1890.

Brought /oneai-d
Aod: _ ..
Miscellaneous Interest Paid

Deficit from Oft ration of Road
Add:
Interest on Unfunded Debt Ac-
crued since January 31, 1880,due
to A. T. A 8. F. R. ft. Co., and St. ,,.. ,^^
I.. A 8. F. Ry. Co 1,541,408.-0

Old Accounts originating prior to

July 1, 1889, charged off. 155.!J05 33

4,440 04

Deduct:
Receipts from Land Grant Trustee,
being proceeds from Lands sold

to A. T. A B F. R. R. Co., and Bt.

L.AS. F. Ry.Co

Deficiency of Raiijioad.

$1,311,800 73

1,096,613 0«

$3,008,414 as

«,019,49a 7S

$$88.918 06
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Brought forward SijSS,vij66

Ulnd Department:

Receipts:
handsales $3,288,707 88
Sales of Town Lota 3,360 00
Eoyalties 32,059 70
Interest, etc 6,13290

$3,330,260 48

Brought forward 9jdjo,iio 43
Payments:
Expenses $94,51109
Commission aud Discount 125,630 94
Trustee—Sundry Townsites 1,620 87
Payment l)y Land Grant Trustee
Account of Interest Coupons of
First and Second Mortgage Bonda
—Western Division 2,619,408 72

SuRPLCS—Land Department.
Surplus for Company

$2,841,261 62
$488,998 &6
$100,083 20

ASSETS.
CAPITAL.

COBT OF Property and Equipment to June 30, 1890

:

Western Divison $93,225,035 93
Central Division 25,952,187 81
California Division 124,104 56
Bed Bock Line 692,000 00

ATLANTIC & PACIFIC GENERAL ACCOUNT JUNE 30, 1890.

LIABILITIES.
CAPITAL.

Capital Stock:
Common, Entire Road $78,281,600 00
Preferred, Missouri Division 78,700 00
Pi-efciTcd, Central Division 1 ,400,000 00

BF.CUKITIE8 Held in Tbcst :

Mercantile Trust Co., New Yorl£,
First Mortgage Bonds (1910) W.D. $16,000,000 00

Mercantile Trust Co., New York,
First Mortgage Bonds (1922) C. D. 1,604,000 00

DEFERRED.
Bcndry Suspended Accounts in pro-
cess of adjustment $132,216 74

NOTKB Kec> ivabi^ :

Ar. Min. Belt By. Co., Past Due 25,000 00
Pre*. & Ar. Cent. By. Co.. Past Due. 3,449 63

U. 8. rnnsT Co. of N. Y., Trcstbe... 562,989 15
llATBBiAL and Supplies 170,232 35

$119,993,378 30

17.604,000 00

893,887 87

CURRENT.
Accounts Reckivabi.k :

Due from Agents, Companies and
Individuals in Current Operating
and Traffic Accounts $582,130 24

Treasurer, New York 23,284 79
Cashier, Albuquerque 16,387 02
Cashier. St. Louis 4,653 96
Land Commissioner 356 65
Mercantile Trust Co., New York,
Deposit for Payment of Coupons. 362,570 00

INCOME.
DBF. of RAILBOAD to JUNE 30, 1889. $6,689,221 65
Debit Balance of Income Account

for year ending June 30, 1890. . .

.

388,915 66

DBPicrr of Road to Juke 30, 1890. $7,078,137 31
Land Department :

Snrplus for year ending June 30,
1890 $488.998 86

Deficit to June 30, 1889 45,712 76

BORPLUS Land DepartmentJune
30, 1890 $143,286 10

989,382 66

Deficit of Company, June 30,
1890 6,634,851 21

$146,115,500 04

The Company owns 14,971,114 Acres of Laud, the value of which is
not included in this account

Allleage, 917-76. Operated Mileage—including 12-69 miles Trackage
over A. T. & 8. F. BR., and deducting 3-30 miles Spur to Gallup Mines
—927-15.
Property Jointly owned by Atchison and St. Louis & San Francisco

Companies.

$79,760,300 00
Funded Debt—Bonds:
First Mortgage and Scrip, Due 1891,

Central Division 1,189,90500
Land Grant, Due 1901, Cent. Div.. 796,629 00
Guar. Trust 4 Per Cent, West'n Div. 16,000,000 00
Guar. Trust 4 Per Cent, Cent. Div.. 1,604,000 00
Second Mortgage 6 Per Cent, West-

em Division 5,600,000 00
Income Bouds, Due 1910, Western

Division 12,000,000 00
Income Bonds, Due 1922, Cent. Div. 1 ,823,000 00

$39,013,534 00
$118,773,8.34 00

Refunded Debt:
Bonds Depo8lte<l with Mercantile

Trust (Jo., Trustee, as Collateral
for Guaranteed Ti-ust 4 Per
Cent Bonds: (See contra).—

First Mortgage, Due 1910, Western
Division 16,000,000 00

First Mortgage, Due 1922, Ceut. Div 1,604,000 00 $17,604,000 00
ST. LOUIS KANSAS CITY & COLORADO RAILROAD COMPANY

DEFEEBED.
Dub to a. T. a S. F. R. R. Co. in
General Account 483,92166

Due to et. L.& 8. F.By Co. In General
Account 459,959 02

DiiK to A. T. A S. F. and St. L. * B.
F. Cos. for Int'st on Advances* 1,315,948 41

Notks Payable, held by A. T. & S. F.
and St. L. & S. F. Cos.:
Western Division 5,073,953 27
Western Division Bebate Loans. . .

.

151,987 63
Central Division 1,138,998 67

CURRENT.
Accounts Payable:
Due to Companies, Individuals, etc.,

in Current Operating and Traffic
Accounts

Bond Inti-.ri-st Coupons:
Past Due, not Presented
Due J uly 1

Accruing OBLiOAiioN6,BtTKOTNow
Due:
Int'st on Bonds, West-
ern Division $1 12,000 00

Int'st on Bouds, Cent,
Division 11,895 00

$8,624,767 6*

432,269 38

10,600 00
352,08000

Rental Mojave Division
Texas
Sinking Fund, 2d Mortgage Bonds.

123,895 00

109,066 50
51,653 67
33,333 33 1,112.898 38

$146,115,500 04
•This Item, although shown here as a liability and charged to Income

account, is not considered in accounts of "Atchison" and" Frisco" Cos

ST. LOUIS KANSAS CITY A COLORADO RAILROAD COMPANY.
GENERAL ACCOUNT, JUNE 30, 1890.

ASSETS.
Cost of Property $3,085,371 25
Cost of Forest Park RR 764,00000 $3,849,37125

Material AND Fuel in Stock
Due from A. T. & 8. F. BB. Co. for Ex-
press Earnings

Acoounts Receivable:
Due from Sundi-y Companies, Indi-
viduals, etc., in Current Operating and
Traffic Accounts

Cash:
Treasurer, St. Louis

$3,500 93

2,041 96

Dbpicit JUNE 30,1889 $319,284 22
Deficit foe Year ending June 30, '90. 203,581 58

Deficit Junk 30, 1890.

10,075 37

1,355 96

5,542 89

522,865 80

$4,389,211 27

LIABILITIES.
Capital stock $1,600,00000
First Mortgage 6 per cent Bonds 1,381,000 00 $2,981,000 00

Auditor's Suspended Accounts
Due to A . T. & 8. F. BB. Co. in Current
Account $1,357,494 09

Interest on Bonds, * Accrued 5 mo3 34,525 00

Accounts Payable:
Due to Suudry Co.'s, Individuals, etc.. in
Current Operating and Traffic Acc'ts. $13,785 84

Taxes Accrued, but not Due 1,877 52

528 82

1,302,019 09

15,663 36

$4,389,211 27

* All owned by A. T. & S. F. BB. Co.
MiLKAOK June 30, 1889:
Owned 56-90
Operated (including 4-50 miles Leased) 61-40

Mii.KAGE JUNE 30, 1890:
Owned 5690
Operated (i ucluding 4-50 miles Leased) 6 1-40

Property owned by Atchison Company.

Earnikos :

Freight $35,968 62
Passenger 2ti,413 85
Mail 2,498 54
Express 2, 175 29
Uisoellaneons 92 10

GENERAL INCOME ACCOUNT FOB YEAB ENDING JUNE 30, 1890.

Brought forward $?,qf6^
Fixed <iiakgks :

Bentalof Track $30,000 00
Eentalof BollingStock 11,400 86
Taxes 3.277 47
Interest on Bouds* 82,80000 127,538 33

Deficiency aftf.b Fixed Charges $129,594 79
Intercston Advances 73,986 79

Dkficiency of Company for Year ending
June 30, 1890 $203,581 58

Gross Earnings .' $67,148 40
Operating and Qbnekai. Expenses 69,20486

Net Loss $2,056 46

* Bonds Issued Feb. 1, 1883. Owned by Atchison Company. 12
months' interest charged here, but only 3 months' proportion, July 1
to Sept. 30, 1889, credited in Atchison Company's Kooeipts.
Bouds used to secure Atchison Company's Issues,
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ATCHISON TOPEKA A SANTA FE RAILROAD SYSTEM GENERAL.
STATKirEJfT SHOWINQ OPERATED MILKAQE OF ROADS AT CLOSE OK FISCAL YEARS FROM 1870 TO 10W.

BAII.BOAIMI. JVar. SI,

mo.
iW«r. SI.

IS7I.

»t»<: St,

mi.
Mm. SI,
ms.

Pre. SI,

ItTt.

Dh. si,

un.
Pft.St,
ms.

/v. SI, O0C. $1,
m». 1 077.

1

1878.

An'iilaoH TopsKA A Sjlmta Fe UR. Sri-
MIlM.

«700

HUaa.

St'OO

HUift Hllaa. Mltaa.

808-88

KUaa.

808-88

Mlla&

ru'81

MilM. Mltaa.

7U« 78814

worn,

818« I.H788

BAII.BOAIM. Dre. SI,

IS80.

Ote. SI,
ISSI.

Dte.Sl,
am.

Dk. St,

IM.1.
Cht.St,
isau.

Ott.SI,
imu.

Otr.SI,
tSM.

Dtt. St,
un. an.

Dm. SI,
am.

'»-•

Atihuov Topeka a SiltTA r» RR. 8v»-
Tl^M I'lKiI'KR

S'>rrmcKN Kansas Ky
4'onH<>ll<lntcdKystoin(MaT 1,1888)
ChicAOO KANSAi* & Wmtkrn UR

HUM.

l.MttM
«84«

Hllaa.

1,789'B7
884-48

HItM.

1,880-47
898-68

87-78

SaE-41

Mile..

1.880-47

8M'J8

87 71!

9B«-41

MUea.

1,887-18

van

87-78

16841

Mllai.

1,867-76

6881«

87-78
968-11

Mllca.

1,887 88
66006

87-78
169-41

17810

789-00

MIlMI.

8,1*70-61

88176

77968

87 78
981-41
110-61

110-8I

1,01910
61-40

Wim.

\

81670
07-10

87-78
189-41
110-61

nroi

1,088-00
81-40

KItaa.

8.08818
048 48
616 70
9^»0

87-78

sar4i

^476*476-10

1,0681)0

6140

HUaa.

ISiin-AiKi Santa FE&OAuroRNiA Ry
.St. .l.i.siiMi St. Loma & Santa F« Kt
4'»iiN<>lldaled8]riit«'ni<Jaa.l,1890) 4,a»ll

8718
88841

Cm.tfornia Southern Ry.. .. .,..••

.K.irriiERN California Rv. (Not. 1, 1880) ..

• iii.ir Colorado & Santa Fe Ry
St. Loum Kansas City & Colorado RR..

.

l.oS'S
81-48

Total Owned akd Controlled Roads.

ROADS OWNKD JOINTLY—
0.\U-IIVL,F:

Manhattan Alma & IUrunoake Ry
I.r.AVKNWOKTH ToPEKA A So. WeSTN. RY..
WiiHiTA & Western UK
KiNOMAN Pratt * Western UR
Wichita* Western Ry. (Jan. 1, 188»)...
AXLANTIO& Pacific RR.—West. Div
Atlantic & Pacific RR.—Cent. Dit

1,8W'80 S,1T4 15 a,B«0-«4 8,869-84 8,604 80 8,746-76 8,794 78 6,486 88 6,880« 6,SB-41 8ia8r«8

J8-31 88-81 88-81

83-lS
!8SI
28 IS

9881
88 16

8a-40

407-58
81-00

*
88-81
88-15
18-46

407-88
81-M

98-81
88-40

2246

407-S8
61-00

98-81

88 40
88-46

89 86

407-68

66 08

98-81

S-40
0-48
89-86

40r66
68-08

88-81
88-04

^^
407 66
66-08

»8t
»«4

18-88

407 66
66-08

Total Jointly Owned Hoads—Oni-
28-81 S3S1 St-4« 61-48 588-47 SI8-47 687-71 88I-81 688-61 88r« tans

rOTAIi SVSTEn—GENERAL. 1,91511 2,aB-46 2,(^0-70 2,6ao-TO 8,S88-n 8,879 22 4,112-48 6,06»-48 7,tn-60 7,111-68 r,iiM8

• Inclades Redondo Beach Ry., 10-81 miles.

COMPARATIVE STATEMENT BY MONTHS OF GROSS EARNINGS, OPERATING EXPENSE.S (EICLC8IVI OF TAZE8 AND RKNTAL8), IWT
EARNINGS, AND AVERAGE OPERATED MILEAGE FOR TEARS ENDING JUNE 30, 1890 AND 1880.

Xarnings,] 1888-89..

Increase

Decrease

Oiwrating ( 18P9-90..

Kxjwnses, 1 1888-89..

Increase .

Decrease

Net J
1889-90.

Earnings, ) 1888-89.

.

Increase.

Decrease..

^ (f Oprtd j 1889-90
Ulleoee, 1 1888-89

Increase . .

.

Decrea,se . .

.

yuly.

$-2,052,137

2,806,000

263,862

1,603.4.39

1,803.869

448,608
50-2,130

53,431

7,111

6,974

137

A ugusi.

$2,49-2.451

2,393,8a3

98,617

1,650.994
1,817,775

166.780

841,456
576,058

265,397

7,111
7,009

Seft.

t'2.691,649
2,543,072

148,477

1.713,8*1

1,844,829

130,506

977,7-24

698,742

278,982

7,111

7,036

Octoker. Nov.

$3,040,758] $3,741,978
2,843,650

197,107

1.741,244
1,951,086

809,792

1,299,514
692,614

406,899

7,111
7,113

2,525,188

216,794

1,672,406

1,717,;

44,977

1,069,573
807,801

261,772

7,111

7,113

D€C. yam.

$8,688,';86 $2,879,161
8.532,332i 1,979,174

166,452 299,987

1,639,346

1,714,268

74,917

1,049,438
818,068

231,

»

7,111

7,118

1,596,806
1,691,260

6,646

682,356
887,918

894,441

7,110
7,114

/^ti.

$2,221,312
1,864,9?2

856,340

1,572,902
1,482,199

90,708

648,410
888,772

866,63r

7,110
7,114

Mar<k.

$2,625,142
1,BM,8«

670,269

1,753,1S2

1.601,370

162,012

871.789
»S,602

618,25^

7,110
7,115

Afril.

$9,641,818
2,«7,110

854,707

May.

$8,006,718
2,848,466

757,151

1,894.469 2,110Jt99
1,7-28,1271 1,769,776

166,842 847,623

747,349
568,963

188,866

7,110
7,111

806,418
486,689

409,718

7,110
7,111

Tiw.

$8,588,641
8,094.198

489,844

1,971.871

1,786.086

188,184

8i«,17l

808,112

844,190

7.110
7,111

Ynr.

$8l,80«,80r
17,671,888

8,411.488

80,9)9,888
16,888,478

119,908

m08B,*iO
6,7»,880

SAI 1.688

7,110
7,088

COMPARATIVE STATEMENT SHOWING EARNINGS AND EXPENSES
FOR YEARS ENDING JUNE SO, 1890 AND 1889, AVERAGE PER

MILE, AND PER REVENUE TRAIN MILE.

$688,9110 57

ii3,548'61

laiKarnlnea. 1889-90. 1888-89. Increaj*. Decrease
Freight...., $21,733, l.'iS «1 817,914,975 22 $3,8l8,l!8 80

Passenger 6,610,083 78 7,l!i9,994 :» •:•••••„
Mall... 742,916 79 721,323 71 21,693 08

Express 764,552 07 878.10118
_

Miscellaneous 51,15,3,^)0 18 858,474 44 295,225 74

Total $31,004,357 03 $27,572,868 90 $-3,431,488 18

Operatlrg |I'T-
pen> esa

Maintenance of Way. $4,526,043 48 $4,139,476 14 ;$385,.W7 34

Maintenance of „„ ..
Buildings 227,705 96 287,270 10

Maintenance of Roll- ._, ,.
ingStock 2,669,46763 3,430,57111

Transportation and
Traffic Expenses.. ]2,«41.069 32 12,146,099 88

General Expenses... 857,099 87 86 80 90

$9,56120

751,103 43

Averace Per
mile.

Gross Earnings
Operating Expenses.

Net Earnings ....

Total Revenue Train
MUes

Per Revenue
Train .-nile.

(iross Kannngs
Operating Expenses.

1889-90.
$4,835 U
8,862 88

$1,478 64

81,281,609

1888-9.
$3,910 70
2,876 88

$l.r34 87

10,860,689

ereaae.
$894 81

$13 48

$488(7

1,814,010

$1 89
94

$1 88
1 01

$0 04
•low

Nat Earnings.

.

45

494,969 44
38 97

tol $20,9-20,386 26 $20,800,478 19 $119,906 07

t amtnca..$10 083.970 77 $8,772,390 71 $3.311.580 06

-Werage' Opertted
Mileage .*, 7,110-95 7,089-25 2170

BcnART OF FEEIOHT TRAFFIC FOR TH« TBAI« TOmS *ll«R SO, 1890

AND 1889.
TOKSOF FRF,I<IIIT , _ - - .

Cabrikii: 188iV-0O. 1888-10. fi^aja. »•'»«.
Eastand North. 4.250,3648 3,467.-.M 1 -0 "^-.^^^
West and South S,18&,298-5 S.'ZO'i.tvjO - 1 lU-V-MM 1

Total 7,741.658-3 6,759.241-0 082,417-3.

Tons Carried Ojjb Mile : ,„ _,^ _^_ .._ _,-
East and North. fl49,7n7.?30 "57.282,796 ^.<|»^
West and South 820.060,957 73.\ 09,o48 84.W13II

Total 1,769,828,696 l,40i,7t»1.942 387,038,8*4 ^
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1889-90. 1888-89. Inereate. Decrease.

BECEITTS from FREKiHT:
East and North.$10,224,443 77 $7,784,426 94*2,440,016 83
West and South 11,508,709 84 10,130,548 28 1,378,16156

Total $21,733,153 61 $17,914,975 22 $3,818,178 39

Average Miles Carried:
East and Noiili. 223-14 miles 192-46 miles 30-68 miles
West and Soutli 235-29 miles 223-42 miles 11-87 miles

Xotal average 228-61 miles 207-54 miles 21-07 miles

Average Bate Per Ton Per Mile :

East and North. 1-077 cents 1-167 cents
West and South 1-403 cents 1-377 cents

Total average 1-228 cents 1-278 cents

0-026 cent
0090c.

0050c.

Summary of Passenger Traffic for Years ending Juke 30, 1890
ASD 1889.

So. OF Passengers
Carried: - 1889-90. 1888-89. Increase. Decrease.

East and North.. 2,025,225 1,981,454 43,771
West and South.. 2,210,446 2,236,891 26.445

Total. 4,235,671 4,218,345 17,326

Passengers carried One Mile :

East and North.. 135,235,100 127,899,019 7,336,081
West and South.. 159,999,850 169,909.027 9,909,177

Total 295,234,950 297,808,046 2,573,096

HECEIPTS FROM PASSENGERS :

East and North..$3,128,438 73 $3,204,683 14 $76,244 41
WestbndSouth.. 3,481,595 05 3,995,31121 513,716 16

Total $6,610,033 78 $7,199,994 35 #•. .$589,960 57

Aver. Distance traveled Per Pass.:
East and North.. 66-78 miles 64-58 miles 2-23 miles
West and South.. 72-38 miles 75-96 miles

Total aver... 69-70 miles 70-60 miles
3-58 miles
-90 miles

Aver. Keceipts from each Pass.:
East and North.. $1-5452
West and South.. 1-5751

Total aver... 1-5605

$1-6173
1-7861
1-7068

-0721
-2110
•1463

AVER. Hate per Pass, per Mile :

East and Koith . . 2-313 cents 2-506 cents
West and South.. 2177 cents 2-351 cents

Total aver... 2-231 cents 2-420 cents

-193 cent
-174 cent
-186 cent

Classification of Freight Tonnage (Company Material Excluded)

FOB Years ending June 30, 1890 and 1889.

1889-90. 1888-89. Increase. Decrease.
(2,000pounds—1 ton.) Tons. Tons. Ions. Tons.

Pkoddcts of Agriculture :

Com 804,112-9 339,3996 464,713-3
Wheat 364.772-6 134,567-1 230,205-5
Other grain 219,393-0 170,749-5 48,643-5

Total 1,388,278-5 644,716-2 743,562-3 ..T.~
Percent 17-97 9-59 8-38

Flour 131,264-6 104,189-0 27,075-6
Other mlU products ... 52,567-6 31,686-9 20,880-7
Hay 80,608-3 00,700-0 10,091-7
Tobacco 130-1 49-6 80-5
Cotton 132,820-2 75,280-5 57,539-7
Fruit and vegetables . . 61,274-6 51,219-6 10,055-0
C'tt'n seed & its prod'ts. 74,647-4 34,602-9 40,044-5

Total 1,921,591-3 1,032,444-7 889,146-6
Percent 24-88 15-36 9-52

Products of Animals :

Uve stock 1,023,986-4
Dressed meats & other
pack'g-houso pr'd'cts 40,961-0

Poultry, game & fish .

.

56-0
Wool 22,818-9
Hides and leather 10,089-1

Total 1,097,911-4
Percent 14-21

863,137-1

20,687-9
219-5

22,736-5
11,180-5

917,961-5
13-65

160,849-3

20,273-1

82-4
163-5

i,6'9i-4

179,949-9
0-56

Pkoducts op Mines :

Coal and coke 1,726,806-6 1,651,924-8 74,881-8
Ores 264,778-3 259,5011 5,277-2
Stone, sand, etc 572,712-2 430,661-5 142,0507

Total 2,564,297-12,342,087-4
Percent 33-20 34-84

222,209-7
1-64

Products of the Forest :

Lumber 684,777-9
Percent 8-87

Xanufactubes :

Petroleum & other oils.
Sugar
Naval stores
Iron, pig and bloom ...

Iron and steel rails
Othcrcnst'gs &mach'ry
Bar and sheet metal. .

.

Cement, brick & lime..
At'ricultural implem'ts.
Wag'n8,car'g's,tool8,&o
Wine, liquor & beer
Househ'd goods & fum.

Total 374,605-8
Percent 4-85

78,559-4
18,437-0

195-6
44,673-3
19,463-9
87,444-9
3,413-9

49,872-9
3,545-2
5,119-5
9,763-1

54,117-1

Mbechandise 925,685-1
Percent 11-99
MiscELLANBons : Other
commodities notmen-
tioucd above 154,440-3

Percent 2-00

689,681-2
10-26

85,859-5
21,853-8
1,821-8

44,727-9
98,716-8
95,639-9
15,186-4
63,307-2
9,073-4

13,550-7
10,811-2
61,138-9

521 ,687-5
7-76

884,004-0
13-15

4,903-3
1-39

7,300-1
3,416-8
1,626-2

54-6
79,252-9
8,195-0

11,772-5
13,434-3
5,528-2
8,431-2
1,048-1
7,021-8

147,081-7
2-91

41,681-1

338,174-9
4-98

1-16

180,734 6
2-98

Grand Total 7,723,308-9 6,723,0-11-2 1,000,2677

Statement of Rolling Stock Owned June 30 1890.

A.

T.

as.F.

KB.

System

S:2

1^

Chilf
Col. a
S. Fe
Rail'y.

lll'g^
Total
owned

and con-
trolled
Roods.

LOCOMOTIVES 715 17 83 21 _3 839

Passenger Cars.

f-nnnhpa * First ClassCoaches, ^gecondOass
Chair

208
48
22
24
16
63

""56

14
16
7
2
4
9
13

6
5

"i

....

"i

22
16
4

"3

8

16
10

1
1

* " * '

236
79
26
31
19

10 ....

r Coach and Baggage
^ Co^h, Mail and Bacgage
B J Baggage, Mail & Express
g 1 Baggage and Express...
g Mail and Baggage
Q 1 Mflll »rtt\ "Rxprf^f^R

6,....

3.... 74

"io
Baggage 68

14
16
10
3

1

Mail
"i ','.'.'.Official

Pay
Dining 4

»;

....\....

Total 504 13 75 20;....

Freight Cars.

Box 7,507
377

2,752
*5,753
1,427
267
446
19

368

75

"9

226

1,178

206
150
704
42

41....
1

8,801

Stock 2,961
5,933
2,497
309

Gondola Coal 30
88 52Flat

Fruit (Freight) 446
.... .... 19

Furniture 368

Total 18,916 310 2,274 159 52 21.711

Miscellaneous Cars-

Deri-ick
1§
3
3
4
4
1

""
3

"2

"2

4
2
1

8
25

"i
1

1

1

1
14

Pile Drivers 18
4

Boarding 5 18
AVater 29
Oil Tank 4
Snow Plough 1
Tool 1

107 108
ScaleTester 1
Cinder , 2 2

3

Total 40 4 43 116 203

Crand Total Cars-.. 19,460 327 2,392 295 52 22,526

JOINTLY OWNED ROADS.

Si Ih.'!

1^5

1 36
1

10
6

TOTAL

System.

LOCOMOTIVES _2

2

8 90 109 894

Passenger Cars.

^ >. ^FirstCiass 3 15
9

20
9

246Coaches,
\ g^™'„";i ''chiss . ..

Chair 26
Coach and Baggage

^ Coach, Mail and Baggage
.5 J Baggage, Mail & Express

1 1 2 1 3t
19

....
"i

9
8

10

s

5
4
1

79
4

g Mail anil Bagpige 1 1
10
6S

Kxpreas ' 114
16Mail '

Official ' 2 2 1 11
Pay ..' 3

4
9

Fruit (Passenfirer) 13
i***

Total 2 3 5 43 53 27 639

Freight Cars.

Box 1 196 197 98 8,899
377

Stock 272
1,438
599
39

272
1,472
624
39

136'
736
312

,
20

3,097
Gondola Coal 5

25
9 6,669

Flat 2,809
329

Fruit (Freight) 446
19

Furniture ; 368

Total 31 9 2,564 2,604 ,1,302 23,013

Miscellaneous Carsi

Derrick 2
2

2
2

i

15
Pile Driver ' 19

4
Boarding ... :;:::: ::::::i 18

77 77, 381 67
Oil Tank 4
Snow Plougli 1

5
20

1
5

20
1

i'

2
10

1

2
Jool 3

118
ScaleTester. . ....... 1

1

1 2
Snow Flangers 1 i: i| 4

Total 108 108 54 257

Grand Total Cars -- 33 3 14 2,715 2,765 1,383 23,909
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Train and Cab BTAQtTic* Ysau «iiliWO Ju»b M, 1890 AMD IMO.

MtniREK OP Thains:
PMMnirpr Tralu*. ....
Freight Tritliu....^' .,

Mixed TraliM

ISeS-HO. Inenasf. Dttt'tt.
101,303 S,23»
1AB,7M S1,0W
87,720 B,78«

Thain Mhbaob:
MllexriiiiDyPMii.Tr'ni. 7,003,080 7,881.884 18*,984
UllciiruQbyI''r'iclilTr'n( 12,730,031 ll,20!l,tf3 l,SielS78
Mllod run by M 1x0(1 Tr'Dii 1,872,588 1,295,002 57e,e>)e

Totnl Mllruito I'ralua
cftniliiK Urvcmir ... 22,2HI,0n9 20,n(H),n80 1,024,010

MilennintiySwlt'KlVnil »,B65,3I0 3,703,188 172,131
HUes rtiu l>y Coustr'Uon
and othrr TraliiB 054,265 651,391 303,874

Grand Tot. Tr'uMirge 27,204,283 24,805,268 3,809.015

CABHlLEAns:
MUes run by Can in
Paasentrer Trains 41,486,700 41,349,699 187,091

Hlles run by Cars In
Ffght ii other TralnB.262,427,974 220,896,851 41,531,123

Ann Rtorkii : 1889-00.
PotiDd* of waalA. S13UU6
Ppiinda of ullow. 6,584
Ftanrnll(*nk'4«l 2,SA7,A«U
P"|jiof iilKliih'o'g) 2,256,2.^0
Tona of roal 1.0M,197
Oordaof woo4.... S7,087

00«T or r.AnoB AMD Katuual :

WaffMafriKlii'ra,
flrem'n A wl|>rra.*2,231,330 30 83,170,875 57

Bspairaof
UmioiiiIt** labor VBlSJUiaS •87«,7M «f •••,0W

M

........
83137098 SOMUM WllMViULdcom'TM-mat'l

Total repaln.
Oil and waste...
WmwI. aup|>UM.. 103,961 38
Goal 3,391.820 16
Wood 76,818 37

$1,347,335 90 9i;MO,43» 18

*\»A>VS> \* 9160,1 88 90
116,656 51947,904 77

3,476,066 64
83,679 58

•193,197 99
936,018 79

94,397 48
5,80131

Total Car MUeage 808,914,764 263,246,550 41,668,314

IXtADBU AND Emttt Pbkioiit Car Milkaob:
HlleaRe of I.oiuh'd FrclKbt Cars-
East nnd Norlli 87.9!)2,489
West and Boiith «0,787,«49

Mileage of ICiiiiity Prelglit Cara—
£a8t an 1 North 43,2(18,081
West and South 40,347,290

68,014,091 19,978,398
78,772,204 12,015,335

42,168,085
31,952,661

1.099,996
8,394,089

LOCOMOTIVE BTATISTTCS KOR YKARS EHDIHO JUNB 30, 1890 AMD 18^9.

MiiJis RCK Br

:

Freight EiiKines.
Paa' 11

K* r Kn glnca.
Switch Engines..
HIsccl. Knelnes..
Work Engines....

1889-90.
14,389.071
7,867,530
4,151,421
1,614,914
1,115,680

1889-90.
12,661.092
8.005,614
3,987,488
1,295,895
829,291

tmreutt.
1,727,979

Dtcrtait.

163,933
310.019
286,389

338,084

Total 29,138,616 26,869,380 2,269,236

For
OUaadwaate....
Hlfloel. suppllM..
Fuel
En^*ra, flramen
and wipers
Looom'Te repaln

Total.

Miles Bun:
To
1 ton of ooal
Ipt.ofolKallk'da)
Ipt. ofolUlubr'g)

96,345.343 83 96.886,090 40 «L41>47 07

Rub, w Obhtb :

46
06

8-47 943

14
18

i-oo

7-66
4-28

909
0-10

-49
sa

21-43 23-78 3-80

26-58
9-80

12-01

28-06
B-00

11-81
ao

1-10

1'49

Atbraob Cost or Fubl :

Coal per ton 93 18 98 59
Wood per cord.. . 2 84 818 38

MOTE.—Tbla Ineludea the coat of rumilnir loeomotlTe* employed on
track and other work, which In the operaung acconnts la curgad V>
the work done.

ST. LOUIS k SAN FRANCISCO RAILWAY COMPANY.
FINANCIAL STATEMENT JUNE 30. 1890.

Franchisee and Property Dec. 31, 1889..
Decrease during 1890

$

Boads of Auxiliary compani
Trust MoHgage of 1 887, Dec. 31,1889..

Additional during 1890

Hunnewell Branch
Lebanon Road (St. Louis & Western)

56,183,563 13
89,272 17

1,561,736 72
940 71

$ 1 1 Cai-itai. Stock. 9
[
First Preferred 4,.'>00,000 00

I

Preferred 10,000,000 9i
56,094,290 95 'Common. 15,500,000 00

30,0(<0.00000

I".

RESOintcirg. Par Value.
Cash and Cath Assets 214.777 09
Due from Station Agents, Conductors . Ac 171,583 26
Due from other Railroad Companies 37,209 42

Sondry Securities and other property 2,234,000 00

Cost of above as standing on Books
Bills Receivable 2,287,07943
Sundry Oi>cn Accounts, including that
against Atlantic & Pacific RR. Co 1,469,927 12

Materials and Supplies on hand 196,770 44

Atlantic & Pac.RR.Co. Stock,n'd8<&8crip. 29,109,114 00
Stocks and Bonds of other Corporations,

Bitimated
Market Talue.

423,569 77
1,965,200 00

I'BONDED iHDBIITKONESa.
"A.," "B." dc "C" a P.O.

1,562,677 43 Bonds (now first lien) . 5,666,500 00
32,268 13 .tMUsouri & West'n Dir.
30.000 00, Ist Mortgage 6a 1,071,000 00

IllstM. Trust 68 of 1880. 1,168,00000
57,719,226 51 ;lst M. Trust 5s of 1887. 1,099,000 00

I

:Equium't 7 p. c. Bunds
Ofl880 371,00000

Eqnipm't 6 p. c. Bonds
I

ofl884 188,00000
Gen. Mort. 6 p. c. Bonds 7,727,000 00

428,560 77 Gen. Mort. 5 p. c. Bnnda.12,303,000 00
' 8t. L<)l-i« W ichita a

WESTER!! Br. Co.
1,783,512 36 First Mortgage 68 2,000,00000 31,593,90000

3,993,776 99 3,953,776 99

IncluiUug thosepertalning to Auxiliary
or Proprietary Roads 9,815,612 00

38,924,726 00 2,245,878 00

Cost of above as standing on books
This Company's "A" Bonds $800 00
Less due for Scrip 606 84

First Mortgage Trust (1880) Sinking
Fund balance, including $11,000 of St
Louis W . & West. P.y. Co. Ist mort. 6e..

General Mortgage Sinking Fund balance.
Land Debenture 5's Sinking Fund balance

619,767 21

19316

18,000 79
10,000 00

400 00 28,593 95 28,993 95

Capital Stock (Common) in Treasury. 3,640,700 00 3.640,700 00

Land Defartmemt Assets.
Lands, Town Lots, Contracts , Ac. 511,225 73 011,235 73

9,128,244 44 68,169, 146 79

515,044 10
»:),041 14
26,695 83

46,558 00

1
1 Otiieb Li AniLrriES.

I
For current oi>eratlona.
Due other RK eompan's
OutstandiOK Pay checks
Interest on Bonds, past
due. but not called for.

Interest on bonds due
July 1,1890 561,70500

Bills Payable Beonred..
Scrip Outstanding for
" B." & •• C." Bonds
and for Ist pref. stock.

Sundry Open Accounts..
Interest on Bunds ac-
crued to June 30, 1890,
but not due
GE.NERAL I.ICOME

ACCOUMT.
Balance at Credit of Ac-
count Dec. 31, 1880...

Income Account, June
30, 1890, debit balance

1,183.044 09
1.377.309 00

1.675 00
491.903 93

319,991 99

3,511,99180

142.738 55
9.960.963 39

68.169.14679

INCOME ACCOUNT FOB THE TBAB ENDIMO JUNE 80, 1890.

To Operating and General Expense*
" Improvements
" Taxes
" Interest on Bonds $1,769,902 83
" " " (asBentikU) 237,680 00

" Sinking Funds
" Other Rentals
" Other Interest and Discount

Dividends on Stock

:

On First Pref. 2 p. c, No. 19 (Dec., '89)
On Pref. 1 p. c, No. 6 (Sept., 1889)....

Balance.

$3,479,381 05
1,933 90

165,534 57

2,007,562 83

188,717 51
143,837 40
64,799 50

$90,000 00
100,000 00 190,000 00

258,614 74
$6.495.001 00

By Gross Earnings $«.9»4j0e8 74
''^ Other Income (Int. and Dirldendt on MlaoeL AaaeU). 100.033 76

$6.49»001»0

By Balance »«»S,614 74

Includes operations St. Louis A San Francisco Railway and Leased Unea. 1,829-47 miles of road. Doe* not Inelade Atlaatte A Pnetta Mr
Wichita A Western Railway, half Interest in both of which this Company owns.
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ST. LOUIS & SAN FRANCISCO RAILROAD.

CtoMPAKATIVE STiTEMBNT OT GROSS EASSISOS, OPBEATIKG EXPENSES

AiTD Net Eaknings for Years Ending Juse 30, 1890 and 1889.

MAIN LINE AND BEANCBE8.

GRO^S EARNINGS.
Earning*. 1889-1890. 1888-1889. Inerease. Deereaae.

Freight 84,655,183 89 $4,029,284 06 $625,899 83
Pabbenoee 1,290,04405 1,260,947 84 20,096 21
MAtL 138,50325 139,073 57 $570 32
Express 134,258 78 135,960 05 1,70127
Miscellaneous. 176,078 77 232,910 23 56,83146

TOTAL $6,394,068 74 $5,807,175 75 $586,892 99

$4,369 58 $441 61
Earnings per mile

- nailofKallway $4,81119
Earns, per m. run
by Freight and
Pass'ng'r Trains. $1 27-35

Earns, per m. run
by Freight and
Passensrer Cars. Cents 9-92 Cents 10-45

$1 30-10 7. Cents 2-75

Cents 0-53

OFERATINGaEXPKNSEM.
Expenses. 1889-1890. 1888-1889. Increase.

OONDUcT'a Trans-
portation $1,174,803 58 $1,108,406 99 $66,398 59

MOTH-E Power... 1,063,733 74 983,23193 80,50181

Deeriaae.

20,685 58
21,430 81

. $56,792 73Main'NCK or WAT 733,568 36 790,361 09
MAIs'NCEOfOARs 322,-399 56 301,713 98
QENBRAL EXP'SES 184,873 81 163,443 00

TOTAL $3,479,381 05 $3,347,156 99 $132,224 06
Perc'tofExpenses
to Earnings 54-42 57-64 3-22

Eipense per mile
of Railway $2,61804 $2,618 55 $9»49

Exp'se per m. run
by Freight and
Pass'ng'r Trains. Cents 69-30 Cents 74-99 Cents 5-69

Xxp'se per m. run
by Freight and
Passenger Cars. Cents 5-40 Cents 6-02 Cents 0-62

NET EARNING!^.
Ket Earnings. 1889-1890. 1888-1889. Tnereate. Dtertane.

Net Earnings ...$2,914,687 69 $2,460,018 76 $454,668 93
Net Earns, per m.

of Railway $2,193 15 $1,85103 $342 12
Net earns, per m.
run by Fr'ght &
Pass'ng'rTrains. Cents 58 05 Cents 55-11 Cents 2-94

Net Earns, per m.
run by Fr'ght*
Passenger Cars. Cents 4-52 Cents 4-43 Cents 0-09

*The Atctilson Co. has also acquired under Equipment Leases with the
Indlanapalis Car ft Mfg. Co. and the St Charles Car Co. 3,000 Gondola
Coal.
Note.—No rolling stock owned by New Mexico A Arizona RR. Co. nor

Atlantic & Pacific RR.—Cent. Dlv.

TOITNAOE MOVED DCRIKO TWELVE MONTHS ENDING JDNB 30, 1890.

- EarUrard. - -WetUeard.-
Tom moved Ton* moved
one mite. Tons. one mite.

176,276,696 939,822 199,242 159
130.712,842 796,127 168,566,714

Ton*.
1889-90 815,215
1888-89 631,056

Increase 184,159 45,563,854 143,695 30,675,445
AvERAOB Hadl, '89-90. 216-23 miles. 212-00 miles.
AVERAGE Haul, '88-89. 207-13 miles. 211-73 miles.

r«««J MaU p. Ton
Ton* moved per ilile.

Tont. one mile. Revenue. Cents.
1889-90 1,755,037 376,518,855 $4,655,183 89 124
1888-89 1,427,183 299,279,556 4,029,284 06 134

Increase 827,854 76,239,299 $625,999 83
Decrease 10

Passengers Sarried During Twelvb Months Ending June 30, 1890

Sastward.-

Passengers.
1889-90 643,952
1888-89. 561,340

Increase 92,612

Passetifers
earned
one mile. Passengers.

26458.285 649,086
25;596,758 538,553

-Westtcard.—
Passengers
carried

one mile.
26,248,708
24,591,112

AVE'OB HaUL'89-90
Ave'oe Hacl'88-89

40-62 miles.
46-42 miles.

-Total.-

561,527 110,533 1,657,596

Passengers.
1889-90 1,293,038
1888-«8 1,089,893

Increase 203,145
Deorense

Passengers
carried
one mile.
52,406,993
50,187,870

2,219,123

40-44 miles.
45-67 mUes.

. Sate per
Passenger
per Hue.

Beventte. Cents.
$1,290,044 05 2-461
1,269,947 85 2-530

$20,096 21
•069

Statement of Rolling Stock June 30, 1890.

Locomotives 170

Passenger Cars.
coaches—Flrst<!lass . 37

Second-class 14
Chair 6
Combination :

CoachandMall 11
Coach and Baggage 7
Coach, Mail and Baggage. 7
Baggage aud Express 24

(teTIOIAI, 2
Pat ^ 1
Postal 6
Express 3
Pdi LMAN (haU-fai terest) ...... 8

Total PAasENGBRCi^BS.... 126

Freight Cars.
Box ?. 2,265
Stock 1,014
Gondola Coal .....1,588
Flat 37
Cabousk 94
Gravel leo
Refrigerator 50
Short Mining 60

Total Freight Cars 5,268

^ Miscellaneous Cars.
Derrick
Pile Driver
Boarding
Water

Tot. Miscellaneous Cars. 10

Grand Total Cabs &i404

glue Cir^mmjetdal gimes*
COMMERCIAL EPITOME.

Friday Nioht, Dec. 12, 1890.

The week under review opened with a feeling of semi-

panic in financial and commercial circles, under which all

values materially declined. On Tuesday affairs took a more
favorable turn, owing to a variety of expedients for relief,

which had some measure of success. Among the acts pro-

posed for the relief of the money market is the postpone-
ment from February till July of the period for the withdrawal
of goods from bond under the old tariflf. The weather has
been wintry but seasonable and not unpleasant. Domestic
trade is dull, but the improvement in exchange brought with
it some revival in exports, without, however, leading to an
average movement.
Lard on the spot was quite depressed early in the week, and

extreme low prices were accepted, but some recovery took

place, and yesterday a good business was done at 5 -65c. for

prime city and 6"12i^c. for prime Western, with refined for

the Continent quoted at 6-03i36-45c., but the market to-day is

quiet and barely steady at these figures. The speculation in

lard for future delivery was almost panicky early in the week,
but began to recover on Tuesday, and yesterday was quite

active at a further improvement, but to-day was quieter and
rather easier under "Western advices.

DAILT 0LO8IM0 PSIOBB OP LuLKD PUTURIS.
Sat. Hon. Tuts. Wed.

January delivery 0. 6-12 6-06 6-20 6-17
February dellvery c. 6-25 6-21 6-34 6-34
March delivery c. 6-36 6-33 6-44 6-45
Mi«r delivery 0. 6-60 6-54 6-68 6-68

Pork has declined and closed dull, quoted at |10@11 for old

mess ; $18@12.50 for new mess, $9.50@10 for extra prime and
|12®13.25 for clear. Beef was sold much more freely on
Wednesday, and quotations are revised: extra mess J7.5038,

packet $8.2.5® 8.76, family $9@ 10.50 perbbl.; extra India mess

$13.50@15.50 per tierce. Beef hams quiet at $12@12.50 per

bbl. Cutmeats are unsettled ; sales have been made at the

West at extreme low prices. City cuts quoted as follows

:

pickled bellies 5S5,^^c. pickledshoulders4^(34^^c., and hams
T%^l%c. ; smoked shoulders 5Ji@6c,, and bams 9@93^c.

Tallow is quiet 4%c. Stearine is quoted at6^@7l^c., and
oleomargine h%c. Butter dull at 23@31c. for creamery.

Cheese steadier at 8@9^c for State factory full cream.

Coflfee on the spot has been dull, and prices at the close show
some further decline ; No. 7 Rio quoted at 17%(ai7Jic. Mild

grades are very dull. The speculation in Rio options was
ragged all the week, but to-day, though quiet, was less

depressed, closing steady, with sellers as follows :

December 17-300.
January 16-250.
February 15-80o.

Thitr. FH.
6-20 6-17
6-37 6-33
6-47 6-45
«-70 6-67

March 15-400.
April 1S-15C
May 15-05e

June 14-850.
July 14650.

Raw sugars are easier at 4%c. for fair refining Muscovado

and 5 5-16c. for Centrifugal of 96 deg. test. Refined sugars

are also lower : Standard crushed, 6^c., and granulated, 6c,

Molasses, dull ; Rice, steady. The tea sale went off at lower

prices.

Kentucky tobacco has sold to the extent of 350 hhds, mostly

for export, and prices are about steady. Seed leaf has con-

tinued to meet with a fair demand, and sales are to the extent

of 1,850 cases, as follows: 700 cases 1888 crop, Pennsylvania

seed leaf, 12®14»^c.; 150 cases 1889 crop, do. Havana seed,

13@27}^c.; 150 cases 1889 crop, State Havana, 13J^® 31c.; 100

cases 1889 crop, New England Havana, 16@ 45c.; 200 cases

1889 crop, Wisconsin Havana, 9® 13c.; 340 cases 1889 crop,

Ohio, 8}^ailc., and 200 cases 1889 crop, Zimmer's Spanish,

13® 15c.; also, 500 bales Havana, 75c.® |1 15, and 75 bales

Sumatra, $1 85® §2 90.

Refined Petroleum is quoted at 7-30c. in bbls. and 9-30c. in

casks; naphtha 7 -30c.; crude in bbls. 7c,; crude certificates

closed at 64?^® 65c. Spirits Turpentine is steady at 38Ji@
38^c., a good business having been done in the past week.

Resins are quiet and imchanged at $1.45® 1.50 for strained.

Wool and hops are very dull.

On the Metal Exchange, straits tin sold at 20-35c. for Janu-

ary and February, quoted at 21c. on the spot, and 80-30c. for

May. Ingot copper was finer, but quiet, at 15- 40o. for Lake.

Domestic lead quoted at 4-12J^c., closing steadier. The in-

terior iron markets are exceedingly dull, and orders could be

filled at lower prices. Steel rails at the mills quoted at

$28 50® $29.
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COTTON.
Friday. P. M. Dceember 18, 1890.

The Motehent of the Crop, as indicated by our teleKrama
from llie Houtli to-nif{lit, is K>ven )m>Iow, For the week eiKiiriK

this eveniiiK Mie total receipt.-* Iiavo reactiod 257,039 tmleB,
agiiinst 241,318 bales last wuek aiul :J3'3,091 bales tlie previoiu
wook, miikiug the total receipts since the 1st of Sept., 1890,
:i,698,09» bales, against 8,617,415 bales for the same period of
1889, sliowinK an increase since Sept. 1, 1890, of 80,684 balea.

Rntipit at— Sal. Hon. Tu*i. We^. ) Thurt.

Oalveaton
£1 Paeo, Ac...

Kew Orleans...

Mobile
Florida

Bavauuah
Brunsw'k, Ac.

Charleston

Port Royal,&o
Wllmlugton
Wa!<li'gton,&o

Norfolk

West Point...

K'wp'tN's.Ao.

New York
Beaton
Baltimore
FliUa<lelpli'a,ifco

Totals tills week

5,667

11,274
2,056

5,813

2,625

716

8,160

3,421

145
1,332

54

11,515

15,218

8,4«7

8,735

5,145

688

5,213

2,720

223
1,156

'"46

4,898

24,6»9

9,609

4,720

1,420

1,452

3,098

3,566

160
1,584

45

3,489 4,068

7.236
790

11,764

1,163

4,079

2,990

667

3366
757

1,701

86

36,5931 54.0711 48.455! 25,170

PH.

5,605

3,128

4,170
960

734
648

32

33.605

6,367

1,604
11.487

8,147

271
6,533

6,794

2,502

008
286

5.371

3,246

2.49S

769
666

7.634

1.972

Tolal.

86,1»4
1.694

81,578
13.241

271
35,516

6,794

17,810

4,615

286
25,578

14,670

2,408

2,040

6.982

7,534

2,229

59,546 257.629

For comparison we frive the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Jteuipttto

Dee. 12.

Galveston . .

.

mPaso.&o.
Hew Orleans.

Mobile
Florida

BaTannab. ..

Brims., Ae.
Charleston ..

P.Boyal,<lkc

Wilmington

.

Wasli'tn,<bc

Norfolk...

West Point.

NwptN.,Ac
Hew York. ..

Boston
Baltimore. ..

PliU'dera,Ac

1890.

Thit

Week.

35,194
1.694

81.578
12.241

271
36,515

6,791
17.810

4,615

266
25,578

14.670

2,498

2,040

6,982
7.534

2.229

Sinee Sep.

1. 1890

646.786
7,954

997,432
160,487

21.183
680.121

105,209

287.106
188

134.612

1,920

812.795
191.299

17.754
13.370

33,164

28.528
18,586

1889.

Week.

31.247

796
98.623

12.476
927

37.227
8.235

11,189
164

6,074

247
18,618
16.131

1.716

3,175

3,705
515

1.217

Sitiee Sep.

1. 1889.

596.221

3.750

1.150.700

161.890
16,659

658,306

97,138
255.993

943
103,736

1.849

256.736
202.006
25,718

31,564

23.435
16,122
11,639

aioek.

1890.

85,210

254,744
31,678

126,108

11,796

54,777

13,431

42.850
16,405

1,019

58,838
23,000

31.994
5.526

1889.

69.598

328,878

25,765

104,027
12,767

81,415

18,875

28,864

2,014

102.578
17.100

5.816

9.950

Totals 257.529 3,693.099 262.612 3,617,4161 749.366 747,636

In order that comparison may be made with otlier years, we
give below the totals at leading ports for six seasons.

SeeeipU at—

Oalv'ston,Ao

New Orleans
Mobile
Savannah. ..

Charrsfn,4o
WUm'gt'n,4o
Norfolk

Wt Point, &o
All others

Totthis week

1890.

36,888
81.578
12.241

35,616
17.810
4.901

26.578

17.163

25.850

257.529

1889.

32.043
98,623
12,476

37,227
11,353

6,321

18,618
18,117

17,771

252,612

1888.

30.031

86.191
13,118

35.567

20,651
10,901

22.257

21,732

27,089

267,810

1887.

26,618

68.787
9.633

31,038
14,535

6,740

21,377
17.928
17,216

213,902

1886.

37,187
95.092
13.186

33.611

19,879
8.361

23.820

16.326
13.091

260,659

1885.

25,899
92,321
11,001

27,961

18.221

3.385

25,669
11.138

19,110

238,011

Since 8ept.l. 3698,099 3617.115 3135,016 3593,867 3236,135 3151.221

The exports for the week ending this evening reach a total
of 196,000 bales, of which 86.896 were to Great Britain. 23.224
to France and 85.880 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

ExporU
from—

Week MnatM Dec. U.
XxforUdUy—

Oreat

'

jlrifn.f'nnet
Oonti- ntal
n4tU, Wtek.

Oslraston
New Orleans.

.

Mob. A Pene'la

Savsanah I

Brunswick
Ctaarleaton ....

Wlimlnston...
Norfolk

West Point...

N'portNwi,Ac
New York
Boiton
BsUimore
PhUsdeip'«,Ac

1A.6W
13.433^

6,576!

7.wi
<,3S7

1.M6
12.861

6.338

6.617

1.651

1.603

1.80SJ

1.308

11,070

«,77S

13M

9,633

from Sept. 1. 18*0, (« Dee. 12. IBSO
Bxyorted to—

ereat
Britatn.

S,700| IS.Me
MJ.W ei,6i»

I

6,676;

X8,S1S 33.U1

I

7,68t'

10;688 UfiW
1.176[ «,774l

1.S60: 17,81l!

1.S00 '10.ZSI

•.617

e.iM it.osi

i.8oe

618'

4.603'

«,iu!
1,8281

300,687

319,906

46,810

68.612

68.SK
e«;a40

67,K8
133.884

7S.ltl

«.6«7

i«».6n
64.133

81.066

e.68»

Fnmet
Ovnti-

ntmL

90,211

180,9S»

ts.iu

M.SSO

U,64»

19.6U

6.483

86,896 S3.2tl' 86.880 t9e.000|1.10».8ae 206.627Total...

Total. 1889 .. 132.93»l 20.064 60.963 204.00611475.906 306.4071 760.196 «.aa«30T

64.(66

238.022'

227M2
1,350

U9.C18
18.0221

9.i,260

U.MO

80,Mi
780

28.194

1.8»6
^

384,616

788.88T

46,810

314,298

72,822

198386
U»,SS<I

167,863

88,311

6,6«7

289.813

64,803

62.763

8,844

847.732 2.693JI46

In addition to above export*, our t«ti_, l»«mit alio
five lu the following aiiiDunlA of coltiin OB fhlirfHraH. BOt
cleared, at the porU oaiued. We add timllar'flcana for
New York, which are proparod for oar raMial oat br

"
Carey, Yale ft Lambwrt. M Baavtr fHrMiU

XVe. 12 a^-

New Orleans..
Mobile
CbarUston.. .

Savannah.. . .

Galveston...

.

Norfolk
New York
Other ports...

ToUI 1890..

Toul lase.
Total lias.

Ok gMf»Mml, ttot Hmn4—/^

BrUmtn. '»*'•••

25.151
4.000
4.S0O
Non^
15,608
10,300
1,400

30.000

91.004
I

20.449 79.856
{
19.800

10,647
Hone.
Hone.
135

None,
None.
None.

OUur

3o,eso
nooa.
19,600
10,800
4,100
5,000
6,100
10.000

Oceut-

717
Hose.
700

8.800
»,A08
5,000
Noae.
Noae.

tarn.

00.001
4,000
17.600
10.330
8SM4
30900
7,0«>

40,000

211.106

78,938
80,788

32,681
17,610

86.607 ! 85.385 I

92.700 I 18.740 I 8irM
»n,a»s

U^
The speculation in cotton for futore delivery at this i

was at decliniog prices throngfaoat Saturday and Monday of
the week under review. The depreeaion wu doe mainly to
the state of semi-panic in financial circles and the extrema
difflcuity of negotiating bills of exchange, even when offetad
at very low rates. On Tuesday, with an improvement in tba
markets for money and exchange, pn^pes of cottoo
futures improved also on a demand to cover oontracta.
A slight further advanoe on Wednesday, in respooM
to a much stronger report from Liverpool, put a check npoB
the buying movement, and some selling to realize weakenad
values, eapecially for the early deliveries. It was the sabjaot
of much comment that February options brought 18 points
above the price of January options. On Thotsday the mailcat
weakened, but, reversing the course of Wedaasday's busfaoM,
the early months showed the most strength. To-day ttiere

was a buoyant opening, owing to an advance in Liverpo<d,

but in the afternoon there was renewed depression under re-

ports of large and increasing stocks at the interior towns.
Cotton on the spot was quoted 1-Mc. lower on Monday and
closes quiet at 9^c. for Middling Uplands.

The total sales for forward deliverr for the week are 482,700

bales. For immediate delivery the total sales foot up this week
2,076 bales, including 369 for export, 1,707 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—December 6 te December 12.

UPLANDS.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary..
LowMlddiinf
strict Ijov MiddUnK..,
Middling
Good Middling

,

Strict Good snddllng..
Middling Fair
Fair

.»lb,

a«t.

6I»t«
7*4
8>e
8><
8^8

l>
9'i«
91*1.
10l„
lOh.
Ill'is

H»a'Tao*| Wa«
6\
1H»

8 '18

ilr«
9H
9\
10
10>f
11

18

8?"

III*

9>s
9%
9\
10

11

6%
7-'..

87"

9H
»\
10
10>*
11

Tk. wn.

6\
7*i»

2 18

si!"

9H
•%
10
10>(
11

6H

8 'is

9<s
9H
»\
10
10>S
111

QDLF.

Ordinary
Btnot Ordinary ,

Good Ordinary
Strict Good Ordinary..
Low Middling
Strict Low Middling...
Middling

,

Good Middling
Strict Good MlddUiur.,
Middling Fair
Fair..

.»»>. 7»8

O'lS

SI*"

9\
10%
10^
107g
iisb

BI«n Taos Wad

7»*
8>8
8%
»>e
97lS
9>lis

10l,«

lOll,,

7^
8H
8%
9>8
9',.
9'Ii«

101,.

%\
9>8
97,,

-. lO'M
10»j, |10»„
lor— ..,-- *ie, 101*1,

11»1« )ll*is U»i4

7«8

8%
9>8
»'is
oil,,

101,,

I0IS„I

7'i
8^
%\
»>•

9''l8
10'lS
10»,,

tiMss

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling ,

Middling...

.fib.

Sal. Hon Taoa Wo4

7»ii
8>,«
8'8

6^
7^
8

8'»n

6>t
7%
8

6i9
7>«
8
8'8y

a>s
7%
8
11*11

WWU

'6«s
7>s
8
81»|8

MABKKT AND SAUEB.

The total sales of cotton on the spot and for future delivery

each day during the week are indicated in the following

statement. For the convenienco of the reader ws also add

a column wliich shows at a glance how the market closed oa

same days.

8POTMAJUUT
CUWBD.

Sattirdav Easy
Monday.. Unlet at >i«4ee.
TurMl.iy.. Quiet
Wml'day. Oulet
Thursday Lasy
Friday... (lulet

TotoL

SILBS OF SroT UID TSAMSIT.

port.

SOO

869

Can- I 8p
ST^rS!' torn.

113
194
337
4*1
478
10a

1,707

143
S»4
387
401
049
isa

8,076

Pmtmra

60,MO
81.300
aSblOO
•4,100

4*9,7C«
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The Sales and Prices of Futures are shown by the

following comprehensive table:
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* Inclades sales In September, 1890, for Beptember, 228,300; Septem-
berOotober, for October, 349,300; Septfimber-November, for November,
382,700.

^^ We have included In tbe above table, and shall contlnne each
week to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation " Aver." The
average for each month for the week is also given at bottom of able.

Transferable Orders—Saturday, c.; Monday, c.; Tuesday,
9-100.; Wednesday, 9-05c.: Thursday, 905o.; Friday, o.

The following exchanges have been made during the week

:

'14 pd. to exch. 200 Jan. for Feb.
•19 pd. to exch. 100 Moh. for May.
•35 pd. to exch. 100 Jan. for April
•40 pd. to exch. 100 Dec for Mch
•11 pd. to exch. 300 Feb. for Mch.

•14 pd. to exch. 100 Dec. for Jan.
•20 pd. to exch. 100 Mch. for May.
17 pd. to exch. 1,200 Jan. for Feb.
•13 pd. to exch. 100 Dec. for Jan.
'27 pd. to exch. 600 Mch. for June.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 13), we add the item of exports from
the United States, including in it the exports of Friday only.

1890. 1889. 1888. 1887.
Stock at Liverpool bales 797,000 756,000 495,000 570,000
Stock at London 26,000 15,000 6,000 32,000

Total Great Britain stock. 823,000
Stock at Hamburg 3,200
Stock atBremen 123,000
Stock at Amsterdam 10,000
Stock at Rotterdam 300
Stock at Antwerp 3,000
Stock at Havre 178,000
Stock at Marseilles 3,000
Stock at Barcelona 45,000
Stock at Genoa 7,000
Stock at Trieste 4,000

Total Continental stocks 376,500 315,200 152,500 340,500

771,800
1,800

98,000
5,000
400

5,000
134,000

4,000
56,000
5,000
6,000

501,000
1,500
6,100

13,000
500
400

91,000
2,000

30,000
3,000
5,000

602,000
4,800

24,500
25,000

400
800

209,000
3,000

65,000
2,000
6,000

Total European stocks 1,199,500 1,086,200
18,000

625,000
68,000

749,366
382,811
57,170

56,000
698,000
49,000

747,636
283,061
34,027

653,500
47,000

625,000
38,000

852,563
354,558
56,778

India cotton atfoat for Europe
Amer. cotfn afloat for Ellrope.
EKypt,Brazil,<S!C.,afltforE'r'pe
Stock in United States ports .

.

Stock in U. S. interior towns..
United States exports to-day.

Total visible supply 3,099,847 2,953,924 2,627,399 3,
Ofthe above, tbetotalsofAmericanandotherdescrlptionsareas
Amertcan—

Liverpool stock bales 521,000 567,000 397,000
Continental stocks 273,000 224,000 102,000
American afloat for Europe... 625.000 698,000 625,000
United States stock 749.366 747,636 852,563
United States interior stocks.. 382,811 283,061 354,558
United States exports to-day. 57,170 34,027 56,778

942,500
35,000

526,000
47,000

990,725
449,790
20,972

011,987
follows:

389,000
199,000
526,000
990,725
449,790
20,972

Total American 2,608,347.2,553,724 2,387,899 2,575,487
Xait Indian, Brazil, tte.—

Liverpool stock 276,000 189,000 98,000 181,000
Londonstock 26,000 15,000 6,000 32,000
Continental stocks 103.500 91,200 50,500 141,500
India afloat for Europe 18,000 56,000 47,000 35,000
Egypt, BrazU, Ac, afloat 68,000 49,000 38,000 47,000

Total East India, Ac 491.500 400,200 239,500 436,500
Xotal American 2,608.347 2,553,724 2,387,899 2,575,487

Total visible supply 3,099,817 2,953,924 2,627,399 3,011,987
Price Mid. Upl., Liverpool.... 5<,.d. SSgd. 5h<^a. SOgd.
Price Mid. Upl., New York.... 9%e. 10>4C. 9'8C. lOSsC

^~ The imports into Continental ports this week have been
104,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 145,923 bales as compared with the same date
of 1889, an increase of 472,448 bales as compared with the
corresponding date of 1888 and an increase of 87,860 bales
as compared with 1887.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889—is set out in detail in the
following statement.
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* Louisville flgures "net" in both years.
I Last year's figures are for Orifflu.
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The aboTO totals thow that the old Interior itooks have
increased during the week 80,Ul t halea, Mid are to-ui^hl W~,M
bales more than at the same period last year. The recelpM at
the SHnto towns hare been 3,793 balea (cm than the same
week likst year, but since Sept. 1 the receipts at all the towns
are 3:33,673 balm more than for the same time in lt)89.

Quotations for Middlfno Cotton at Other Markkts.—
In the tabic bulow wu give the closing quotations of middlina
oottou at Soutlieru and other principal cotton markets for each
day of the past week:

Week ending OLosnfo qcoTATioin for HiDOLmo oorroH on—

Salur. iron. r«». WedntM. nun. FrI.

Oalvestou...
Kew Orleuua
Mobile
flaviiiinjih...
Cliuiio!*tou.

.

WUriiiiigton.
Norfolk
Bostou
Balliiuore...
Philadelphia
Augusta .. ..

Memphis
Bt. Louis
Clnciunatl..
Louisville. .

.

OVi
9>8
9

iU

9T|,

?«

9>8

U
9

111

9^8
9...

9
938
9>9

93..

9

lis

9'i«
9^8

9.1,

9
939
9.8

9

9^
8%
9
OH
9%

9
9
9^
9»„

8.i..

8>a
9>a

9

9
9
9^
fl>4

9.9

9
9>4
9^

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta
Columbus, Ga.
Columbus, Miss
Eufaula

9
8^
8=%
8»8

Little Rock..,
Montgomery

.

Nashville
Natchez

8»8
8%
8''8

8%

Rnlelgh 6\
Borne 9^
Bolms 8°B
Shreveport 8*i«

Receipts From thr Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that port of the crop which
Bnally reaches the market through the outports.

Wuk
Mfidxna—

Not. 7
" 14
" 21. ...

" 28

Dec. a
•' 13

Bectipti at tht Portt.

1888. 1889. 1890.

272,091 300.135

263,369 294.488

266,262

258,091

243,080

267,840

288,607

288.518

Sl'kot Interior Tovmt.

1888. 1889. 1890.

300,366 343,139 213.984;24«,810

278,284 256,480 222,057 282,0^
266,044

253,091

2a2.612'257.529

283,143 234,941

30fi,102!247,969

343,011270,808

383,8171820,809

316,067

345,968

383,831

Ree'rtt from Plant'n*.

188a
I

1889.
I

1890.

293.328 335,613 329,664

275,710 302.561

293,225 801,491

282.750 301,536

277,989 2 8,337

416,647 1308,0481 302.813

313,604

800.091

279.181

290,815

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 4,101,133 bales; in
1889 were 3,U35,780 bales; in 1888 were 3,503,4.58 bales.

2.—That, although the receipts at the outports the past week
were 257,529 bales, the actual movement from plantations was
390,345 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 302,613 bales and for 18S8 they were
308,646 bales.

Amount of Cotton in Sight Dec. 12.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and aiso the
takings by Southern spinners to the same date, so as to give
eubstantially the amount of cotton now in sight.

1890. 1889. 1888.

Receipts at the ports toDec.l2j3,608,099 3,617,415 3,135,016
Interior stocks on Oec. 13 In
e:xce88 of September 1 103,034 308,365 368,442

1887.

3,593,867

473,589

Tot. receipts from plantofns 4,101,133 3,925,78013,503,458 4,067,406
Net overland to December 1

.
1 411,131 328,858 364,882 452,425

Southern consumpt'n to Dec.l 160,000 153,000 151,000 134,000

Total In sight December 12. 4,672,264|4,407,638 4,019,340 4,653,831

Northern splnnen takings to
December 12 871,0281 700,748 808,1921 905,033

It will be seen by the above that the Increase In amount In »lght
to-night, as compared with last year, Is 264,626 bales, the excess a*
compared with 1888 la 652,924 bales and the gain over 1887
reaches 18,4J3 bales.

Weather Reports by Telegraph.—Reports to us by tele-

graph from the South to-night indicate that while in the

Southwest the weather has in general been dry, in most other

sections rain has fallen. The precipitation, has, however,

been light as a rule. The temperature has been lower, with

heavy frost reported in some districts. Picking has made
good progress, and at many points is approaching completion.

Oalveaton, lexas.—The weather has been dry all the week.

Average thermometer 56, highest 76, lowest 37.

Palestine, Texas.—We have had showers on three days of

the week, the rainfall reaching sixty-eight hundredths of an

inch. The thermometer has averaged 48, the highest being 78

and the lowest 22.

Huntsville, Texas.—It has been showery on one day of

the week, the precipitation reaching twenty-nine himdredths

of an inch. The thermometer has averaged 49, ranging from
23 to 75.

Dallas, Texas.—We have had dry weather all the week.
Picking is progressing well and will be completed throughout

the State from DwnnlMr IStk to Mth. Th* I

ranged from S8 to 74, areraglng 48.
^n Antonb}, 7k»M.—Tb«r« hw bMB do rate dartac tb*

week. Avarac* tbcrmoiiMtor Sa, UgbMt 70, lowMt W.
LuHng. TtaMt.—Dry weatbar baa preralM all th« wadr.

The thannomatar baa aTanxed 93, the highaal bdag 80 aod
the loweat 98.

Columbia, rRzcM. -Picking is active. Ko nUn haa Uika
during the week. The tharmontatar haa avenucod M. raactec
from 81 to 82.

-•
.
—•—

Cuero, reecu.—We have bad dry weather all tba paat u
The thermometer has ranxad from 34 to 80, averagtag M.
Brenham, ?<»»«.—There hava baan tbowara oa ttvaa day*

of the week to the extent of aaraoty-aiz biUKlrwItba of aa
inch. Average thermometar S4, higbaat 70 and loweat 30.

Belton, TVjwm.—Telegram not reoeired.
Wmtlierford, TVxfM.—We have had one light abmrav dar-

ing the we^k, the rainfall rea<-hing thron hundradtbiof
inch. There has been a heavy frost. The thermomater baa
ranged from 30 to 70, averaging 4S.

New Orlearu, Louisiana.—It haa rained on one day of tba
week, the rainfall reaching eightv-two hundredths of an inch.
The thermometer has averaged 58.

Shrevejwrt, Louisiana.—Rainfall for the week one inch and
sevonty-tlireo hundredth". Average thermometer 51, hixlieat
74, loweat 27.

Columbus Mississippi.—It has rained on two days of the
week, the rainfall reaching one inch and fifty hundredtfaa.
The thermometer haa averaged 40, the highest being 70 and
the lowest 20.

Leland, Mississippi,—The week's precipitation has been
three inches and ninety-six hundredths. The thermometer haa
averaged 51-4, ranging from 23 to 78.

Little Rock, Arkansas.—It has rained on three days of the
past week, but the weather is now clear and turning cold.
The precipitation reached eighty-three hundredths of an inch.
The thermometer has averaged 41, ranging from 33 to 64.
Helena, Arkansas.—It has raine<l continuously on thraa

days of the week, the precipitation reaching two inches and
seventy-six hundredtlis. The weather has been too cold and
wet for ])icking. The thermometer has ranged from 22 to 05,
averskging 45.

Memphis, Tennessee.—Rain fell on three days in the early
part of the week, but the weather is now clear and cold. Tha
rainfall reached one inch and thirty-one hundredths. Pick-
ing is making good progress, but receipts are restricted by low
prices and the close money market. Average thermometer 48,
nighest 63, lowest 23.

Nashville, Tennessee.—We have had rain on four davs of the
week, the rainfall reaching two inch^ and one hnnoredth of
an inch. The thermometer has averaged 43, the highest being
04 and the lowest 23.
Mobile, Alabama.—The weather has been fine during the

week, with light rain on two days to the extent of six bun-
i.i (..lis of an inch. Picking will practically be finished next
week. The thermometer has averaged 36, ranging from 31

to 74.

Montgomery, Alabama.—We have had frost on three nights
of the week. The rainfall has reached ninety-one hundredths
of an inch in two days. The thermometer has ranged from
31 to 73, averaging 58."

Selma, .d/abama.—Rain has fallen on one day of the weak,
to the extent of two inches and fifteen hundredths. Average
thermometer .53, highest 75 and lowest 29.

Auburn, .4to6ama.—Rainfall for the week sixty-eeran
hundredths of an inch. The thermometer has averaged 00*5,

the highest being 70 and the lowest 80.

Madison, hlonda.—We have had rain on two days of the

week, the precipitation reaching one inch and twenty-five

hundredths. The thermometer has averaged 60, ranging
from 33 to 80.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching one inch and ten hundredths. The ther-

mometer has ranged from 32 to 60, averaging 46.

Savannah, Georgia.—It has rained on one day of the week
the rainfall reaching one inch and thirty-three hundredths.

'

Average thermometer 55, highest 77 and lowest 35.

Atigusta, Georgia.—We have had light rains on two days.

and the remainder of the week lias be«n clear and pleasant.

The rainfall reached thirty -two hundredths of an inch. Tha
thermometer has averaged 51, the higbeat beinx 71 and the

lowest 32
Charleston, South Carolina.—B^n has fallen on two days

of the week to the extent of thirteen hundredths of an inch.

The thermometer has averaged 47, ranging from 38 to 75.

Stateburg, South Carolina.—We have had rain on two daya
of the week, the rainfall reaching seventeen hundredths of ai\

inch. Tlie thermometer has ranged from 33 to 09, averaging
47-6.

Wilson, North CaroJino.—Telegram not received.

The following statement we have also received by telegrapb,

showing the height of the rivers at the nointa named H 8

o'clock December 11, 1890, and December 13, 1880.

{DM. 11, •aaiJf. lyoo.

Wew Orleans Above low-water mark.
Memphis Above low-water mnrli

.

Nashville Above low-water mark.
Shrereport Above low-waler mark.
yisksbnrg Above low-water mark. I

1«-S
7-4
l»-t
«7-«

SutE.—Beports arc now made In feet and lentha.
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India Cotton Movement from all Pobts.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Dec. 11.

BOHBAT KECEIPT8 ASD SHIPMENTS FOB FODB YBAB».

Tear

Shipments this Keek.

Great Conti-
BrU'n. nent.

3,000
3,000

Total.

2,000
8,000
4,000
4,000

2,000
11,000
7,000
4,000

Shipments fince Jan. 1.

Oreat Conti-
Britain nent. Total.

Receipts.

This
Vetk.

343,000 1055000ll,398,000 29,000
383,000 900,000:1,283,000 40,000
223,0001657,0001 880,000127,000
378,000l708,000l 1.08G,000| 18,000

Since
Jan. 1.

2,012,000
1,880,000
1,392,000
1,575,000

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of

11,000 bales and a decrease in shipments of 9,000 bales, and
the shipments since January 1 show an increase of 113,000 bales.

The movement at Calcutta, Madras, and other India ports for

«he last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Calcutta—
1890
1889

Madras—
1890
1889

All others-
1890
1889

Total all—
1890
1889

Shipmentsfor the week.

Great Conti-
Britain. nent.

4,000

4,000

Total.

4,000

4,000

Shipments since January 1.

Britain. (Continent. Total.

25,000
35,000

56,000
66,000

102,000
119,000

183,000
220,000

103,000
45,000

14,000
18,000

58.000
61,000

175,000
124,000

128,000
80,000

70,000
84,000

160,000
180,000

368,000
344,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as follows:

BXPOBTS TO EtmOPB FBOH ALL INDIA.

Shipments
to all Europe

from—

1890. 1889. 1888.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All otber ports.

2,000 1,398,000
358,000

11,000
4,000

1,283,000
344,000

7,000
5,000

880,000
276,000

Total 2,000 1,756,000 15,00o!l,627,000 12,000 1,186,000

Alexandra Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benacni & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

i December 10.

Becelpts (cantars*) . . .

,

This week
Sloce Sept. 1.

1890.

170,000
2,092,000

1889.

160,000
1,952,000

1888.

140,000
1,413,000

Exports (bales)—
To Liverpool
To Continent

This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

12,000 134.000
14,000 59,000

Total Europe 26,0001193,000; 22,000 190,000

8,000
14,000

135,000
55,000

14,000
9,000

97,000
52,000

23,000 149,000
* A cantar Is 98 pounds.

This statement shows that the receipts for the week ending
Dec. 10 were 170,000 cantars and the shipments to all Europe
36,000 bales.

Manchester Market.—Our report received by cable to-night
from Mapcliester states that the market is easy for both yarns
and shirtings. The demand for both India and China is poor.
We give the prices for to-day below, and leave those for
previous weeks of this and last year for comparison:

Kov.7
" 14
" 21
" 28

pec. 5
" 12

1890.

32« Cop.
Twist.

d. d.

87ie»8Uie
8'is«8U,8
87ig-a8iii6
838 »8'8
8% »8»8
838 »8»9

8>4 ll>s.

Shirtings.

s. d. 8.

6 4ia®7
6 4iaa7
6 41a 97
6 4>sa7
6 4Jaa7
6 4is37

Collin
Mid.
Vplds

d.
538

53,8

5'lg

1889.

32s Cop.
Twist.

d. d.

»H «8"8

8^8 38=8
81s »8»8
81a ItSH
8l8 «8=8

SH lbs.

Shirtings.

8. d.
®7 3
«7 3
«7 3
•7 3
«7 3
®7 3

Cotfn
Mid.
Vplds

a.

511,6
0»8
5«8
5»9
5I>8

Egyptian Cotton Crop.—A special cable to the New York
Herald under date of Cairo, Dec. 7, states that " the Cotton
Association reports that the picking of the Egyptian crop is

finished, that the crop is of good quality, and that the yield

is 3,750,000 cantars."

Jute Butts, Bagging. &o.—Very few orders are being
received for bagging, and the market is rather weak at 5)^0.
for 13^ lbs., 6c. for 1% lbs., 6^c. for 3 lbs. and 7J^c. for
standard grades. There is very bttle demand for jute butts.
Ruling quotations are l'20c. for paper grades and l%c. for
bagging quality, but concessions could doubtless be obtained
for large parcels.

Large Cotton Cargoes.—In the Chronicle of last week
we noticed the clearance from Brunswick, Georgia, of the
steamer Indrani with 10,168 bales of cotton, and stated that it

was claimed to be the largest cargo of cotton ever cleared

from a South Atlantic port. For the purpose of verifying this

claim we have gone through our files for the current season,

and find that the steamer Anglia, which cleared from Norfolk,

Oct. 33, carried 10,728 bales, weighing 5,333,523 pounds, or

nearly 450,000 pounds more than the Indrani.

As a matter of record we append the largest cargoes the

current season, aside from those mentioned above: New
Orleans to Havre, in October, steamer Arroyo, 9,994 bales; to

Havre, Nov. 14, steamer Indra, 10,865 bales. Norfolk to

Liverpool, Sept. 22, steamer Bendo, 9,711 bales, and Galveston

to Liverpool, Nov. 15, steamer Bendi, 9,108 bales.

European Cotton Consumption for October,-We have
received to-day (Friday), by cable, Mr. Ellison's figures for
November and since October 1. We have also received the
revised totals for last year and give them for comparison.
The spinners' takings in actual bales and pounds have
been as follows:

October 1 to December 1. Great Britain. Continent.

For 1890.
Takings by Bplnners. . .bales

Average weight of bale^.lbs

Takings In pounds

For 1889.
Takings by spinners. ..bales

Average weight of bales.lbs.

Takings In pounds
,

599,000
474

283,926,000

576,000
473

272,437,000

505,000
462

233,310,000

451,0C0
461

208,169,000

Total.

1,104,000
468-5

817,236,000

1,027,000
467-7

480.606,000

According to the above, the average weight of the deliveries
in Oreat Britain is 474 pounds per bale this season, against
473 pounds during the same time last season. The Continental
deliveries average 468 pounds, against 461 pounds last year,
and for the whole of Europe the deliveries average 463'5

pounds per bale, against 468 pounds last season. Our dispatch
also gives the full movement for this year and last year in
bales of 400 pounds.

Oct. 1 to Dec. 1.

Bales of 400 lbs. each.

000< omitted.

Bplnners' stock Got. 1,

Taking* to Dec 1

Supply
Oonsumptrn 8 weeks..

Spinners' stock Deo. 1

Weekly Co7isumplion,

00« omitted.

In October
In November

1890.

Great Conti-

Britatn nent.

86,

710,

796,

624,

172.

78,0

78,0

199,

584,

783,
661,

119,

83,0

83,0

Total.

285,

1,294,

1,579,

1,288,

291,

161,0

161,0

1889.

Ch-eat

Britain

55,

681,

736,

600,

138,

76,0
77,0

Conti-

nent.

181,

520,

701,

640.

61,

80,0

80,0

lotaU

236,

1,201,

1,437,

1,240,

197,

156,0
157,0

* Average as given by Mr. Ellison; deduction made from month's total
on account of stoppage of spindles.

The foregoing shows that the weekly consumption in

Europe is now 161,000 bales of 400 pounds each, against
157,000 bales of the same weight at the corresponding time last

year. The total spinners' stocks in Great Britain and on the
Continent have increased 134,000 bales during the month, but
are now 94,000 bales more than at the same date last year.

The Agricultural Deparment's Report for December.—
The Agricultural Department's report on cotton for December
is given below:
The December returns to the Department of Agriculture of the value

of cotton on tlie plantations are r early the same as last year, the aver-
age being quite as high as ihe average farm value of the pievious crop,
or 8-6 cents. As the average export price slightly exceeds 10 cents,
this makes the cost of shipment by wagon and railway or steamer,
drayage, commissions, compressing and other expenses nearly lis
cents pur pound. Tlie State averages are as follows: Virginia, 8"7

cents per pound; North Carolina, 8-7 cents; South Carolina, 8 7 cents;
Georgia, 8-6 cents; Florida, 8-6 cents; Alabama, 86 cents; Mlsshslppi,
8*8 cents; Louisiana, 8'8 cents; Texas, 8'4 cents; Arkansas, 8:5 cents;
Tennessee, 8'4 cents.

Seuppinq News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
198,025 bales. So far as the Southern porta are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday, With regard to New York we
Include the manifests of all vessels cleared up to Thursday.

Total bales.
New Yoek—To Liverpool, per steamers Arizona, 273— City

of New York, 279 Etruria, 26 Kunlc, 1,356
Teutonic, 92.. ..Thalos. 930. 2,956

To Hull, per steamer ApoUo, 1,795 1,795
To Havre, per steamers La Champagne, 990. . .La Gascogae,
846 1,836

To Bremen, per steamer Werra, 300 300
To Hamlnirg, per steamer Ehaetia, 1,725 1,725
To Amstirdam, per steamer Amsterdam, 526 526
To Antwerp, per steamer Westernland, 1,357 1,357
To Christiana, per steamer Thlngvalla, 300 300
To Genoa, per steamers Burgundia, 19S ....Devoula, 1,430. 1,628
To Naples, per steamer Devonia, 100 100
To Trieste, per steamer Devonia, 390 390
To Venice, per steamer Devonia, 168 168

Nbw Obleans—To Liverpool, per steamers Albany, 5,264—
Cadiz, 5,350. ...Professor, 6,910....William Cllffe, 7,225.. 24,779



Dbcubw 18, 1890.1 1*HB OHRONICUi M7
l>><a< baitt.

To Hsvro, iwr Ktoainrra Ardan«orm, 4,208... Karliitia, 4,t0<l
Irtlifngton. 4.&00 OoomoMlo, 6,513. ....BtnlU of

Gibraltar, B.S40 36,357
To IlnMuen. per atcamenOongo, 7,947.. ..Marlon. 9.307 13.314
To lUiulMirK. |>er aU'iiiiuira Aialea, UOO TheMaly, 1.440 3,740
To liitrcelnna, per atoauier Hernwi Oortez, 4,660.. ..per bark
AinerlOA, 305 4.056

To MalHKa. lH>r atearaer Ileroan Cortri, 1,700..., 1.700
To (iomin, iwr 8tettiuer Vloeioy, 6.146 B,14B

Oalvkhtor—To Liverpool, per ateamara Daolel, 5|403
Doimii. R,73e Twlokenjiain. 6,500 17,7M

To Hreiiien. per »te«mer Trevavlor, 6.171 6,171
136

10,850
8,600
8,700
1,600
800

10,168

,.Tor-

To lliiiiiliiirK. iwr Bltmmor Bonwick. 1'25

Savannah—Til Llvcrjiot'l. piT atcauiera Norfolk. 6,740.
mure. 4,010

,

To Itoueo, per bark Fobona, 3,500
To Broiueu, per steamer nrunel, 5.700 ,

To Oporto, i>er bnrk Olaniii, 1,600
,

To CiTimiitt. iier burk 1". A. Muucb, 900
Brunswick—To Liverpool, por atearaer Indrsnt. 10.168
Charlkston—To LIvorpoul, per »t(!auier Klamboro, 3,906 3i966

To Bremen, per Htoamer Miircli. S,434.... 6,434
To Ooltoiiburx, per Htcniiier Norrona, 3,385 per bark Btr-

Kitte, 2.'^00 5,685
To Barcolonn, iier biirk Miiila, 800 800

WiLMiNUTON—To Bremen, per steamer Monrovia, 7,773 7,773
ToUbent, per steamer Titanic, 4,400 4,400

Norfolk—To Liverpool, per ateamera Cbauoer. 7,193 ,

900 8,093
West point—To Liverpool, per steamer Eiiakaro, 0,107 6,197
Bo«TON—To Liverpool, per atoamers Cepbalonla, 1,084 Pal-

estine. 2.168 Konian. 1.831 5.083
Baltimore—To Liverpool per steamer Ilaltlniore, 1,081 1,081

To lA)nilon, per ateitmer Tliaiiemore, 1,450 1,450
To Breiuou, per steamer America, 3,043 2,U43

Total

rhe particulars of theae shipments, arranged
lorm, are as follows:

Am'dam,
Hull Eavre Bremen Ant- Ootttn-

<£ L<yii- and d Ham-
don. Itouen. hurg.
1,795 1,836 2,025

26,257 16,054
6,296

198,025

in our usual

Livtr-
pool.

New York. 5,956
N. Orleans. 24,779
Galveston . 17,728
Savannah . 10,359 2.500
Brunswick. 10,168
Cbarleeton. 3,966

loerptt bnrgit
Ohrit. Ghent.
2,183 .

WUmlngt'n
Norfolk...
West Point
Boaton
Baltimore

.

8.092
6.197
5,083
1,081

5,700

5i434 ."."..." 5;58'5

7,772 4,400

Spain,
Portu-
gal <t

Italy.
2,286
11,800

2,400

800

1,450 2,043 ....

rwai.
13,081
77.890
24.024
20,959
10,168
15,785
12,172
8,092
6,197
5,083
4,574

Total.... 90,409 3.245 29,593 45,324 2,183 9,985 17,286 198,025

Below we add the clearancee this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston-To Llverpool-Deo. 9—Steamer Ovingdean Orange, 6,799
Dec. 10—Steamer Turquoise, 4,929 Dec. ll-8(eamer

Hampsteod, 5,890.
To Vera Cruz -Dec. 5—Steamer Harlan, 1,200.

Mobile—To Liverpool-Dec. 9—Steamer Jessmore, 6.576.
N»w Orleans—To Liverpool—Dto. 9—Steamer Methley Hall, 8,225 ...

Dec. 10—Steamer Lancaster, 5,150,
To Havre—Dee. 5—Steamer Plessey, 4,675 Deo. 10-8teamer
ScblebalUuD ,4,573.... Deo. 1 1-Steamer Laureatlna, 4,874.

To Bremen—Dee. 6—Steamer Dune<lln, 5,723.
To Hamburg- Dec. 5—Steamer Ealing, 4,400.
To Reval— Dec. 5—Steamer County. 5.850.
To Barcelona—Dec. 8—Bark Antonio Jane, 600.
To Salerno-Dec. 8—Steamer Lisnacrlene, 7,500.

8AVAKSAH—To Reval—Deo. 9—Steamer Washington City, 6,600.
To Genoa— Ueo. 6—Steamer Pooahontas, 7,125.

Brdnswick—To Liverpool—Dec. 9—Steamer Drummond, 7,581.
Ohaklbstom—To Liverpool—Deo. 10—Steamer Japanese, 4,327.

To Bremen—Dec. 10—Steamer Wuotan, 3,850.
To Barcelona—Dec. 6-8tetimer Elvaston, 5,400.
To Venice—Dec. 5 BarkOUtner, 1,338.

Norfolk—To Liverpool— Dec. 8 -Steamer Westhall, 6,695.
To Bremen— Dec. 5—Steamer Atrato, 4,950.

Wbst Point—To Liverpaol-Dec. 9—Steamer SiclUa, 6,332.
To Ghent—Dee. 1 1 -Steamer Delcomyn. 4,900.

Nbwpoet News—To Liverpool—Deo. 5-Steamer Lady Palmer, 8,517.
Boston—To Liverpool—Dec. 2—Steamer Norseman, 1,500 ...Dec. 3

—

Bteamer Bostonlan, 2.622. ...Dec. 5—Steamer Samaria, 381.
BALTIMORE—To Liverpool—Dec. 2 -Steamer Caspian, 1,269.

To London—Nov. 2'J—Steamer Bede. 300.
To Havre—Dec. 9—Steamer Roaemoran, 2,533.
To Hamburg—Dec. 2—Steamer California, 1,702.
To Antwerp -Deo. 3—Steamer Rialto. 100.

PHII.ADELPHLA—To Liverpool—Deo. 9—Steamer Lord Olive, 1,308.
To Antwerp-Dec. 9-8teamer Switzerland, 518.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.
EIDER, steamer (Ger.), Bauer, fron New York for Bremen, whloh

arrived at Southampton, Deo. 8, encountered a hurricane Dec. 3,
during which she had deck damaged and lost three boats.

Octton freights the past week have been as follows:

«a(ur. JTon. ruM. Wtdnu. Tkvri. JH.

Liverpool, eteam d. "« % H % H >fl

Do late deUv'y.''. .... •• •••• .... .... ....

Havre, steam. ...e. »1«3S8 h» »1« Bis 6ia hs
Do saU e. ..* .••• .... .... ....

Bremen, steam., e. 6,8^38 ^ H ^8 «• H
Do Indireot.e. ...a .»> .... .... •

38 H H H "s H
Do via indlreote. ..•• ...a ..» .... .... ....

Amafd'm, steam. e. 40* 40* 40* 40* 40* 40*

Do Indirect..d. .... .... .... .... .... ....

Beval, steam. ...d. "«4 "m "u "«4 "S4 »'m
Do saU d. .... ••.. .... .... •••• ....

Baroelona.steam d. H3»M >4 >4 >4 4 I4

Genoa, ateam.. .d. hi »ia Sis Sis »I8 hi
Trieste, ateam... d. H >4 >4 >4 >4 M
Antwerp, ateam d. >ea»«i ^ H •6 >« Is

LiTSRroot.. -^Bj o«bU from Llvarpool we hftiw ih« foUowla^
statement of the wuok'a miIm, atooka, Ao., at that port.

S*l«s of (k« waak _._
Of whloh axportort took..^
Of wUoh speoolaton took. .

.

tolas AmerkMui
4alaal ezport
Porwarded
Total atonk-RatlmatMl

,
Of which American —Eatla'd

rotal ImiMirt of tha week
Of whlnh AmerlaaB. .........

Amoant afloat ^.....
Of whioh AiueriOMi

iTo*, St. JTo*. 9«.

61.000 60,09P
3,000 7,000

i,oo6
41.000
6,000

78.000
aM,ooo 7eo,oo«
43t,000 476.000
113.000 16«,000
M,000 137/MM

816.000
805.000 ssa^ooo

MAIS.

100,000
•0,000 !«.„

370,000 a»A4
200,000 346

The tone of the Liverpool market for apota and futoraa aaoh
day of the week ending Dec. 12, and the daily oloaiiig prioao
of apot cotton, have been aa follows:

tpoL

Market, /

1:46 r. M.
I

S(ld.Cpr(U.

teles
3peo. Aexp.

tulurtt.

Market, J

1:46 P. M.

Market,
4 P. M.̂ i

Xahmtay

In bOTSra'
favor.

6»is

7,000
500

2mf
dsollas.

Qalat and
atsadr.

Jfkmtey.

Pair
Saalaaa*
dolDff.

»»is

10,000
1,000

Baaral

dins.

Qalat.

Tuttday.

5»„

8.000
1,000

gtsadr a
l-e4d«-
oUas.

Btsadr.

flnasr.

6»,s

13,000
1,000

auadr at
l-asad

Qolst and

f1k<ira#y.

6»is

12.000
3.000

9{M4r al
1-04 da.
olios.

Barsir
stsadr.

IWaay.

Stsadr.

6»is

10,000
1.000

tasdr at
laRtallT
-stdM.

Twf
Li

The opening, highest, lowest and cloelng prioea of fatnrea at
Liverpool for each day are given below. Prioea are on the
basis of Uplands, Low Uiddling clause, unleaa otherwise atatad

.

, . .
rAu» ; 5 63 msaasrA< prices are git«n in penet and GIM.

' and, 6 01 mean$ 6 l-64d.

December...
De«.-J«n....

Jsn.-F«b....

rab.-Haroli.

Mch.-Aprll..

April-May.

.

Uaj-Jone..
Juiia-Jnlr...

Juiy-Ans...

Aa<nist . . .

.

A<ic..Sept..

Sept-Oct...

Smt., Dec. 6.

Opan Hi«k Low. Otoi. Of%\HI^ Lm. OTm.' Opan Sltk L»w. Oot.

t.

506
toe
511
514

16 IS

d.

506
6oa
611
6U
6 IT

5 10 5 19

5UI52S
6S3|6*4
525 528
6as
528
5U

5 27

5 23

6U

d.

506
508
511
514
516
61»
6 21

623
525
620
523
614

d.

606
506
611
SH
617
61»
522
624
StS
527
523
tu

Ham., Dae. tl.

d.
i

d.

5 07
,

5 08

507 506
5 10 5 11

tu'su
510 5 1«

5 18
,
5 1»

6 21 5 21

623!62«
525' 525
525 52«
523; 522
6U 613

4.

507
607
510
5 13 I

515
518*

520
5221
6M
525
5 21

,6U

, Dec V.

606 506
sosPfoe
6 10 1

. 6 10

6 13 i

I

5 13

5 IS 6 IS

518|!51»
6 31

1

1 1 21

• 33Mt3*
625 I 535
525 62S
5 22

j
5 22

tU>|5U
il

d.

500
5oa
sit
• u
517
620!
t«
S84
5261
52T|
623
5U

d.

60S
toa

«.

toe
soa

»U| 111
6 IS ' 6 17

5U, 520
531 6 23

6331 634
5251 tas
62«
533
6U

637
623

Wad., Dec. tO.

lopmJBlfA Lov.

December...
Dec-Jan....

juL-Feb-..
rab.-Mareli.

lloh.-Apni..

Aprll-Majr..

Ma7.June».
Jnne^lulr...

July-Aiuc...

Anguat
Anc.-8ept..

8ept.-Oct...

d.

611
6U
514
517
5 20

622
626
527
520
580
62a
610

d.

6U
6U
514
517
520
628
626
527
62»
680
628
618

d.

510
610
518
618
518
621
524
628
52S
628
525
515

Than., Dae. 11. I Frl., Dae. lH.

CIm. Op<n|B)»k|lMa. OIW.jlOsm!HiskX,siik Oat.
I,

d. ; d.

611 : 5 06

511li508
514 1:6 11

518
5I»
622
684
628
628
I62»
626
618

:
5 14

I 5 17

518
{622
524
628
527
523
514

d. d.

50a'507
60e 507
6 11

I

6 10

6 14 ' 5 13

5 17 !
6 18

684! 518
622 1621
524

1
5al

588l 525
527 528
5231632
5 26 6 U

1*1*-
5071,507
|507 :i607
ItlOllSlA
613 ItU
6 18 I 5 18

I
5 IB ! 6 18

681
6 23

5 88

5 28

523
616

621
683
5 88

588
838
6U

4.
I

d.
I

500,507!
600 ,'607

I

4.

6W
600

5111 510i 6U
614
617
630
632
634
587
518
534
5U

8U
518
618
5 81

538
688
63a
533
6U

814
617
• •0
633
884
887
83S
834
6U

* Fer 100 lbs.

BREADSTUFF S.
Fbidat, December IS. ISMl

The market for wheat flour has been unsettled and inttfru-

Jar. The home demand, kept back by monetary difflcultlea

and the anticipation of lower pricea, had continued until

local dealers were in urgent need of supplies, and_ conse-

quently the volume of business was at times pretty fair. But

any improvement in the demand was readily met by sellers,

and pricea made little or no recovery on the extreme low

figures made early In the week. The market to day was very

dull.

The wheat market has been gaining strength in the past

few days. Receipts have been moderate at Weetem points,

cable advices have been stronger, and the speculative feeling

has gained confidence. Business lias been light, the offeniun

notably small, so that a very moderate buying has been suffi-

cient to advacce prices. To-day there was aome further Im-

provement, but no new feature. The busineas on tha not
has been tii fling all the week, and prices ara nearly nooakiaL

DAiLT OLoana raioaa o» no. % man wnnaa wasAT.

aaU Jfoti. Tutt. wt. rM»». WH.
December delivery. -80.0. loaag 101 « lOiJi lM>s 103% 104»s

Jannarv delivery.:. o. 103>4 lOSVt 103Js 1037, 04^ JO
February delivery o. 104>s 103«8 104H 10» 105J W
March delivery... e. 108>« 104M 105«» lOBJ; lOJJ IJL
SiS^deUTery.:... «.10<\ 10S\ 105% lOi* lOJJl JOO*
jSJdSi"-^::.. e, i>9«* 977, Mij w«a oo«a ioo«a

Dec. deUvery, 1801... .0 OOM 100»b »9% 100 101
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Indian com haa been irregular. The scarcity for immedi-

ate delivery, due to the sudden closing of inland navigation,

has been but partially supplied, and extreme prices have been

paid to supply urgent needs of shippers, but considerable par-

cels have been sold to arrive at prices reflecting much irre-

gularity. Thus, to-day No, 2 mixed sold at 65J^c. afloat and
steamer yellow at 61J^c. to arrive. The speculation in futures

has been sluggish, and to-day the market was weak, under a
freer movement at the West.

DAILT Ot«SniO PBI0B8 OF MO. 2 lOXlCD OOBII.

Bat. Hon. Tuet. Wed. Thurg. PW.
December delivery c. 63 621* 63 6438 .... 63i9

January deUvery o. 6214 61''8 62Ja 62^ 62H 61%
May delivery..... c. 6II4 eO'e ClOs 61>s 61>4 60%

Oats have been rather dull, and latterly prices have had a
downward tendency. The high prices are evidently curtail-

ing consumption.
DAILT OLOBINO PRIOBfl OP HO. 2 KIXBD OATS.

Sat. Hon, Tuei. Wed, TKurt. Fri
December deUvery c. 50ia 50 50^ 50>4 50 49=8
Januarj deUvery c. 5l»8 50Ja 50% 50^8 50>a 50%
May delivery o. 52 Sl^s 52 51''8 Si's 51»8

Rye and barley are dull ; nearly nominal.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FLOUS.

Fine 9 bbl. $3 00»$3 50
Bnperflne 3 403 3 75
Extra, No. 2 3 75» 4 00
Extra, No. 1 4 00W4 40
Clears 4 203 4 70
Straights 4 60a 5 00
Patent, 8prtn<? 5 009 5 60
Bnckwlieat flour, per 100 lbs., 2 10®2 25.

osAra.

Patent, winter $5 00»«5 25
City ahlpplng, ertrae. 5 15» 5 30
Bye flour, superfine.. 4 003 4 40
Pine 9

Com meal

—

Western, <Sco 2 85a
Brandywine

.

-—

»

Com, per bush.—
West'n mixed 60 «
Wesfn mixed No.2. 64iaa
Western yellow 61 «
Western white 61 o

3 05
3 25

65 Ja

Bo's
66
66

Oats -Mixed.,y bu. 48 9
White 50 »
No. 2 mixed 49%a
No. 2 white SCaa

Buckwheat, per bush 58 '3

Eeport.

51
57
501a
51>a
60

The Agricultural

Wheat— o. 0.

Spring, per bush... 97 ol 15
Red winter No. 2 ..1 04>9»1 OS's
Bed winter 90 «109
White 98 HI 08

Bve—
Western, per bash.. 72 • 77
State and Jersey .. 75 « 82

Barley, Western 76 » 82
Canadian 90 a 97
State 85 »« 95

Agbicultural Depaetment
Department report on the prices of farm products was issued
on December 10, and is given below:

The statietical returns of the Department of Agriculture for December
give the average farm prices or agricultural products by counties,
which are consolidated in this office to ol>tain accurate averages for the
several States. State agents obtain similar estimates, revise and con-
solidate and forward State averages. The Department rstlmate?, as
£ul)llshei1, are made from these duplicate and independent sources of
Lformation, which are in remarkal)le agreement, and may be relied

upon as the true measure of value of crops in the liands of the farmers.
The present corn crop is worth more than tlie last, aud faimera wi 1

receive more for It. Unfortunately, districts of failure do not realize
their portion of the advance in average value. The average price by
present returns is 50*1 cents per bushel, against 28*3 cents for the crop
of 1889 -an increase of 77 per cent. It is the highest December price
of the decade except that of 1881, the only year in which the final
average of conditioa was worse than that of the present season. The
aversge price then rose to 63-6 cents, and that of the following year
was 48-4 cents, with a ')ettei crop ihan the present. The next highest
average is 444 cents in 1887, following three years of large crops and
cheap corn. The prices therefore depend upon the quantity grown in
the year plus the reserve from preceding years. The present average
shows that small crops are a sure cure for low prices, and that tlie law
of demand is still the main factor In making prices and prottts. The

FJ"

" "

48 cents
The average farm value of the wheat crop, as estimated, is 84 cents

per bushel, against 69 8 cents for 18S9, an increase of 20 per cent on
the price of last year. The value of wheat is afl'ected by the harvests of
other countries, as corn Is not perceptibly, and, therefore, prices are
not entirely governed Ijy the size of the home grown crop. For exam
pie, the crop of 1885, though smaller than the present one, brought but
77 cents in December, wbile the crop if 1882, aggregating over
500,000,000 bushels—the second largest ever grown—sold'at 88 cents
at the same date.
The price of oats has responded sharply to the pressure of a small

crop and increased demand, because of a short corn crop. The average
ia 42-2 cents, against 23 cents last year. It is the highest reported
since 1881. An examination of the records shows that abundance or
scarcity of corn materially atfects the value of this crop, the two gralLS
being largely interchangeable in use.

The movement of breadstuifs to market is indicated in tie
(tatement below, prepared by us from the figures of the New
fork Produce Exchange. We first give the receipts at West
em lake and river ports, arranged so as to present the com
{)arative movement for the week ending Dec, 6, 1890, anci
since August 1, for each of the last tliree rears:

f
rices in seven corn surplus States are: Ohio, 51 cents; Indiana, 47-lc
lllnols, 43c.; Iowa, 41c.; Missouri, 44c.; Kansas, 51c , and Nebraska,

a$cHpU at- nowr. Whtat. Com. Oaf. Bartn- Bf.
BbU.lveibi BtulLeoUif Buthjsetb. ButKS2U» Bufk.48th Bu. Be h.

OhlosKO 138.439 542.440 603,150 1,143.322 484,772 63 328
MUwaakee..

.

45,014 233,450 40.600 136,000 313,160 37,510
Dolntta 42,83« 687.490 2,939 785
Minneapolis. 1,830,;00 .. .. .

Toledo 1462 22,184 133,759 1,136 2,100 80
Detroit.. . . 3,104 19.974 63.825 53,926 32,776
Olereland. .

.

11,061 63,800 60,234 114,000 28.369
at. Loots 18.828 85.001 203,666 237,000 133,900 3.850
Peoria 2,840

262,792

9,000 210,000 111,000 56,400 9,360

Tot.wk. '80. 3,484,039 1,318,072 1,797,189 1,001,467 114,148
Same »k.'88. 262,890 3,930,187 8,814,781 1,348,744 787,157 153,296
Bame wk.-SS.

Since Aut. 1.

187.954 2,368,217 3,417,382 1,802,623 1,230,685 132,646

1690 4,385,164 58.789,656 37,867,537 40,168,874 18,066,512 2,036,714
4,769.487 71,773,695 50,032,973 35,470,755 13,121,214 3,026,347
4,183,242 65.457.693 42,420,646 88J35e,9l9 14,236.222 3,251.318

The exports from the several seaboard ports for the week
ending Dec. 6, 1890, are shown in the anaexed statement;

asportt
firom— Wheat. Com. ^Jour. OaU. Sye. Peal.

WewYork
Boston...
Portland.
Montreal.
PhUadel

.

Baltlm're
N. Orl'ns.
er.News..
EUohm'd

.

Bu>h.
257,030
15,023

9 2',437
30,189
6,000

Buth.
290,086

i6,cbo
63

24,000

BbU.
85,608
30,384
3,465

13'714
81,397

442
9,407

Buth.
4,696

Buth.
17,138

BuMh.
6,402

68,i77

Totweek.
8'me time
1889...

400,729

339,670

330,149

1,185,079

194.417

207,049

4,696

94,499

17,138

85,129

74,579

54,055

The receipts of flour and grain at the seaboard ports for the
week ended Dae. 6, 1890, follow:

FtouVf
At— bblt.

5ewYork 140,489
Boston 80,146
Montreal 12,521
PhUadelphla.. 12,894
Baltimore.... 81,422
Blohraond 9,275
New Orleans.. 10,025

Total week.
Cor. week '89

Wheal,
btish.

314,300
24,550
79,470
6,535

29,577
11,080

100,000

Corn,
b%uh.
39,000

132,770
1,900

120,686
170,079
17,200
25,427

OaU,
buth.
440,OC0
58,420
41,172
90,175
45,000
8,023

31,280

Barley,
buth.
91,600
1,900
2,450

Rye,
buth.
1,300
2,530
892
600

12,018
474

347,072
419,525

595,512 507,062 714,070 95,950 17,814
824,108 1,219,515 960,576 177,721 126,393

The visible supply of grain, comprising the stocks in granary
%t the principal points of accumulation at lake and seaboard
ports, and in transit by water, Dec, 6, 1890:

Com, Oati,
buth. buth.

482,100 1,572,871
157,700 74,000
74,200 154,900

378,957
182,144

Wheat,
In ttore at— buth.

New York 2,323,471
Do afloat 344,000

Albany...
BnffUo 2,488,969
Chicago 5,650,803
Milwaukee 715,830
Dulnth 2,227.032
Toledo 1,007,681
Detroit 230,552
Oswego 60,000
8t LouU 2,179,550
Cincinnati

.

Boston ..,

Toronto
Montreal
Philadelphia.
Peoria.
Indianapolis.

.

Baltimore.

15,000
36,955
91,070
108,667
164,705

3,169
259,890
817,451

147,207
27,662
80,000
40,055

'53,944

3,933
117,784

5,473 39;740 16,069 74,241
33,116 20,500 „

206,016 52,502 25,409

stPa'S^!^;:::! 5-457,039 31,692 11,534

On Mississippi'... 100,000 17,094 14,415
On Lakes 269,000 220.000 50,000 63,500
On canal <b river. 16,000 50,400 30,200 175,000

253,902
307,641

1,511
5,094
9,557

37,766

l'26;750
46.000
227,611

400
66,338

196,485
39,740
20,500
52,502

Rye,
buth.
49.237
16,500
31,000

Barley,
buth.

291,034
249,100
76,500

24,668 1,421,484
218,805 490,602
68,042

'i8',9'4'2

5,278

"4,516
1,000
1,411

'12,897

458.527
6,226

3"'87.68"2

540,000
61,573

148,000
43,221
84,794
20,125

Tot Dec. 6, '90. 24.569,831
Tot Nov. 29, '90. 21.527.826
Tot Dec. 7, '89. 33,310,664
Tot Dec. 8, '88. 36,569,951
Tot Dco.lO, '87. 41,980,155

2,278,385 3.309,875 493,851 4,603,193
3,144,494 3,359,302 578,429 4,750,488
5,729,390 4,869.318 1,114,932 2,774,181
6,576,017 7,591,592 1,639,638 2,237,905
4,958,865 6,233,456 292,902 3,698,903

THE DRY GOODS TRADE.
Hbw Yobx, Friday P. M., December 12. 1890.

The situation in the dry goods trade has undergone very
httle change during the week under review. Business in the

wholesale branches opened quiet, the continued stringency of

the money market having caused intending buyers to govern
their purchases by positive requirements. Within the last

few days there has been a better feeling in the trade, and
while business in commission and jobbing circles was at no
time active, there was less hesitancy in supplying immediate
and near prospective wants than has been manifested the
past fortnight or so. The character of the demand at first

hands was about the same as outlined in recent reports of the

market, and the jobbing trade was light and irregular, though
a fair distribution of department goods was made by a few of

the large jobbers. Collections are reported very fair by com-
mission houses, importers and jobbers alike, but a good many
merchants are unable to meet their payments as promptly as

a short time ago because of the money " squeeze."

Domestic Woolen Goods.—The market for woolen goods
has developed few new features. The demand for light
weight clothing woolens at first hands was chiefly of a hand-
to-mouth character and quite moderate in the aggregate, but
agents continue to make liberal shipments of spring cassimeres,
worsteds, serge, and indigo-blue flannel suitings, etc., on ac-
count of orders on record, and prices ruled firm all along the
line. New heavy clothing woolens for next fall have only
been opened in exceptional cases by the commission houses,
but very fair orders were placed for union and cotton-warp
cassimerps by the clothing trade, and there was a fair busi-
ness in Kerseys and cloth-faced overcoating. Satinets ruled
quiet, but there was a fair movement in desirable makes on
account of back orders, and these remarks apply to Kentucky
jeans and doeskins. Dress goods, flannels and blankets were
jobbed in fair quantities, and there was a light re-assorting
demand for these goods at first hands.

DOMEsno COTTON GOODS.—The exports of cotton gooda
from this port for the week ending Dec. 9 were 9,995


