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CLEARING HOUSE RETURNS.
The foUovring table, made up by telegraph, etc. , indieates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, November 29, have

been $1,048,910,526, against |1,357,245,452 last week and

$1,001,753,126 the corresponding week last year.

Cleabinob.
Uttunu hv TtUvraph.

Kew York
Boston
PMUulelphla
BftlUmore
Oblo«go
Bt. Louis

Naw Orleans

Seven clUeB, S dayB
Other oitleB, SdAys

Total all cities, 5 days....

AUoiUes, 1 day

Total all oltles tor week..

W«k Sniing tfovembrr 29.

1890.

$496,513,879

69,221,435

48,733,324

9,624,167

58,423,000

15,010,580

11,288,282

$703,814,667
123,105,918

$826,920,583

221,989,943

$1,018,910,528

1889:

$480,100,148
64,619,512

48,484,892

9,316.102

17,764,000

13,377,846

8,625,046

$672,187,506
109,463,209

$781,650,716
220,102,411

$1,001.783,126

PerOmt.

-(3-2

-l-l-l

-I-0-5

-F3-3

-(-22-3

-1-1 2-2

-(-30-9

+4-7
+12-5

-US
+0-9

-I-4-7

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

In aU cases estimated, as we go to press Friday night. Below

are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday

noon November 22, with the comparative totals in 1889.

The total for the week, while nearly one hundred and thirty

millions of dollars less than in the preceding similar period, is

yet very imposing. Moreover, the falling oflF is almost wholly

at New York, and results through the smaller volume of spec-

ulative transactions at the Stock Exchange. The decrease at

Boston is also accounted for in considerable measure by leaa

active dealings in share properties.

Compared with a year ago the week's exchangee record an
increase of 9'4 per cent, all but ten cities contributing to it.

The New York figures exhibit a gain of 5'8 per cent, and the
aggregate for all other cities shows an excess of 1,'5'9 per cent.

The most important gains have been at Buffalo, 170'7 per cent;

Galveston, 68-4; Duluth, 59-8; Milwaukee, 57-5; Tacoma, 57'2;

Seattle, 47-5, and Chattanooga and Sioux City each 45-8 per
cent. Contrasted with 1888 the current aggregate exhibits an
excess of fully 27 per cent.

New York
Sales o/~
IStocki thara.)
(Cotton bala.)
(Orain InuheU.)
(P<trol<um Milt.)

Bofiton
Providence....
Hiirtford
New Haven...
SprlnKfleld....
Worcester. .., I

Portland
Lowell
New Bedford.

Total New Bngland...

Philadelphia
PitcsbnrK
Baltimore
Buffalo
Washlnirton
Wilmington, Del..
Syracuse
Rochester*

Total Middle.

,

Chicago
Cincinnati
Milwaukee
Detroit
Cleveland
Golnmbas
Indianapolis
Peoria
Grand Rapids

Total Middle Western

San Frandsoo
Portland
Seattle
Tacoma
Los Angeles
Salt Lake city*

Total Paoiao.,

Kansas City...
Minneapolis..
St. Paul
Oraaha
Denver
Dninth
8r. Joseph...*
Sioux City.....
Ues Moines...
WIchlU
Lincoln
Topeka

Total Other Western.

at. Lonis
New Orleans
LoalsTlUe
Memphis. ..•
Richmond
Galveston
Nashville
Dallas
Fort Worth
Norfolk
Chattanooga
BlrmlDShaiD
Lexinston
Hooston*

Total Sontbem..

ToUl all l,l»T,»48,45g

Ontslde New Vork

ffak BnMm Ifmemhtr 28. Wttk End't Nov. U.

1880.

845,880.080

(8.076,070)
(618,300)

(41.701,8751
(:84,0aO)

106,368,911
6.667,600
3,189.646
1,410.019
1.354,895
1,820.107
1.881,697
Ta0,»53
636,848

190,885,933

84,688.667
17,8e8,364

18,004.916
8,691.887
1,881,518
869,831
B34.S47

1,637,781

133,888,809

98,988,875
13,488.660
0,81U.ei<4
6,868.099
6,«l«.404
8,914,900
8,170,763
1,878.887
760.070

186.458,981

14,467,186
8,ll&8tl<l
1,806,809
1,339,787
784,749

1,389.487

19,860346

9443,181
8.6S9.7ilO
5,610,888
6,078.078
4.718.880
8^*8,881
1,847,681

718,618
•o«,aii«
•84.847
4iW,80e

40,804,198

88,867,487
18,901.863
8,089,848
£830,881
8,188.084
8,430.098
8JM8,88I
1.484.889
818,868

LSV8.68S
S76.300
749,979
487,181

4.710,600

68J»S,171

611.886,433

1889.

799,487,186

(1,783.650)
(433.800)

(88.803,487
(8,86«,0)0)

96,843,701
6.793.600
l,868,19ii

1,848.988
1.881,198
1,187,884
1^886,758
761.616
416.87;

109,188,04b

79,758.061
18,788,808
13,442,663
8.810.98S
1.856.4Ub
896,776
787.061

118,178,707

78,774.680
11.678,860
6.864387
6,807.076
4,840,463
3.101.900
8,498.946
1319,e9e
881,068

108,185,181

14,484.478
1,988,464
878,188
783,807
899360

18,708,887

8,988,603
7.3S4.iil>7

6,083.464
4.083344
4.89V308
1,988,157
1,088,980
848398
811348
6S93M
604384
896386

•>. 0«l(.

+6-8

(tW4
(-Ul-8
(4-79-7
\-Ttnt

-flO.6
+149
+8'

-hl8-0
-M-9
+10-S
+7-8
-1-4
+89-0

-t-10 7

-HI'S
-1-86

-hS3-9
-l-no-7
-1-31J

-H8-7

-I-18'*

+3r8
i-18-»
-l-67'6
4-86-b
434-6
-«-0
-18-0
-7-9

-I-
13-6

+88-3

-0-8
-1-10-8

-U7-6
-t^T8
-(•9-«

-H6-9

+*0
+17-8
-t«-4

-1-38-1

-fSS?
-^88-8

t46-8
-1-178
-•18^
+38-8
+88-6

86338,477

30330,563
14,184,091
8338.489
S.98y,0e7
8,837,977
S,031.8««
1.746.69B
1.190.711
1,116,183
1,884.488
S9^000
880,888
8118.499

&8.981308

1340.891.838

441.464.888

'Notlnoladed la totals.

+16-3

+18-1
-1-8

+18-9
-76
-&«

+88-4'
+88-0
+l»«i
-87-1
+14-3(

+19^)
+11-8

-I-9-8

+1F9

1800.

968.498,808

(8,833384)
(717,700)

(41346,^761
(133$.000

118368,080
7,060.400
8,078339
13VS33S
1,488,142
1,401,9^
1,474.198
831,86c
6S43H4

lia394,6«;

88388318
18.847. 18li

14.948.185
9.0Vt.e39
l,S0O,H44
84.'<31l>

918,678
l,7ei,09H

1*3,708,951

98.476.410
18.187300
9.833388
8.488,114
6.»88.93d
3,393.600
8,4^8,401
I,891,U«4
767306

136,049,154

81308.981
3,860383
1398303
1,S8^XS0
718338

1,499378

87.107,099

10.71*318
8388,179
63S339S
5308.fl«l
S,liM30*
3388384
1.867389
1388,983
«0,790
774.17*
876,440
441,468

P. Om*.

+«8-7

(+OT-01M
+18-0
-HJ-8
+8-3
+ir9
-HS8-S
r*

+M-«

+iri
1-81-8

-HI-8
+170-5
+19-8
-87
•f8-4

+90-9

+•40
-fT-O
f«8-l
-1-17-9

+18-8
+197
+»«
+1-9

+88-7

+16-8

+16?
-W7-1
+*7

+18-8

44338.418

80,014.003
16.148.808
8.836.935

8,800300'
4.U88314I

•8.4t>4.346
1341380
978336

13H43M
680,0001
808367
477348

S388>114

~6M183»»!'

L«8^346

+31-1

+88-7

+1J+1-8
-llTT
-0-8

-1-84 1

+6i'-«
-)l4-$

«9-|
7^9

TMi74jB*'

+UM
+31T

+183
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THE FINANCIAL SITUATION.
The feeling and tone on Wall Street haye continued

to improve during the week. As to the money mai'ket

it is a little difficult to state the situation in brief. At

the Stock Exchange money has been abundant on first-

class collateral at, say, an arerage of about 6 per cent;

at the banks, although considerable diversity has been

apparent, many of the Clearing House institutions dur-

ing the days prior to Thursday were calling in loans quite

freely. The new state of uneasiness was mainly due to

some friction developed in making out-of-town collec-

tions from near-by cities. Since Thursday this tem-

porary hitch has disappeared, and the readjustment of

loans in progress has also been completed, so that quite a

confident feeling as to the future now seems to be

uppermost all around. It is to be said, however, that

banks, trust and insurance companies which have

money to lend are still unwilling to tie it up for fixed

periods, and hence the market for time loans and for

commercial paper is at a standstill, not having

changed materially daring the week. But if no unto-

ward event happens, this remaining legacy of the late

panic is likely soon to disappear. Gold exports, which

are looked upon by some foreign bankers as probable,

would be unfortunate at this juncture. We greatly

doubt whether if begun they could continue just now
to any extent, for in the present low condition of bank

reserves they would quickly depress the markets for

cotton, breadstuffs and our other products, and lead to

an export of merchandise in the place of gold.

On another page we have written with regard to the

unwisdom of farmers depending upon the reserves of

New York banks for moving crops, reserves which

under our present system of currency are no depen-

dence whatever in times of general business activity.

Indeed, is it not questionable whether it is possible for

New York under existing circumstances to be the bur-

den-bearer for the industries of this vast country.

When there is wide commercial distress and business

depression, the position counts for nothing; but at any

other time what currency is gathered here in spring

and summer finds occupation here and can only be set

loose in the fall by calling loans, which perhaps ought

never to have been made, but having been made be-

come a part of our credit fabric that cannot be

largely disturbed without endangering the whole struc-

ture. It was one thing to meet the demands of the

Western and Southern fall trade twenty or even ten

years ago; it is quite another thing to meet those de-

mand8 now. If there was no other change, the fact that

the New York Clearing House institutions have many
millions more of deposits at home depending upon them
for their convertibility is very significant; yet that is of

alight importance compared with the growing needs of

the widely and largely expanding internal commerce
of the United States. Still, our farmers as a remedy
propose to have free coinage of silver, and consequently

more silver certificates. In other words, they propose to

continue a system of currency which, as we have shown
in another column, has utterly broken down in the last

two years, and is to-day checking the prosperity of

Western industries. A now currency device is what is

needed to meet the new conditions. Industries covering

over three thousand miles of territory from ocean to

ocean caunot all be fed out of a crib at one end of it.

The banks have been working faithfully to increase

their reserves ; a leading purpose has been to get them-
selves into a position to lend freely to their mercantile

customers. At the same time there is a strong feeling

against taking out the Clearing-House certificates to

any greater extent than is really needful. On call, as

represented by bankers' balances, the extremes have
been 8 and 2 per cent, the average being about
6 per cent, at which renewals have been made.
Six per cent is also the minimum at bauks and
trust companies, some of these institutions, however,
obtaining higher rates. For time loans the demand is

good, but, as already stated, there is no money offering.

Contracts which stand from day to day at 6 per cent
without disturbance have much the character of time
loans, but are nevertheless subject to call on no-

tice. As also said above, there is no regular demand
for commercial paper ; there are, however, a few capi-

talists who are seleatiag the best namas, offering and
taking them at abnormally high rates, such as 8 per
cent for very good single name notes. The quotations

for paper are entirely nominal.

There have been statements published from London
by cable during the week with regard to a renewal of

the financial crisis at Buenos Ayres, and a large ad-

vance in the gold premium, one report putting the ad-

vance to 300 per cent. It has also been reported by
cable that the financial affairs of the Argentine Con-
federation have been found on examination to be badly

involved. Both of these statements are likely exaggera-

tions; at all events they do not seem to have made any
considerable impression upon European financial

markets. The improved condition of affairs in London
is seen in the announcement that the semi-monthly

settlement at the Stock Exchange there, was made this

week with little or no difficulty. The rapidly growing
strength of the Bank of England is likewise clearly in-

dicated in the return published this week, the re-

turn showing that the Bank has gained the very large

sum of £3,125,000 bullion ; according to a private

cab'.e to us this gain was due to imports from the Con-
tin -nt and "bought "of £1,955,000, to receipts from
the interior of Great Britain of £190,000 and to exports to

" miscellaneous " points of £JO,000. The cable reports

discounts of sixty to ninety day bank bills in London
at 4|- per cent ; at Paris the open market rate is 3 per

cent; at Berlin it is 5^ per cent and at Frankfort also

5i per cent.

Our foreign exchange market has been strong this

week, the feature being an indisposition in the present

condition of the London markets to sell long bills.

For this reason the demand is almost wholly for short

bills. Commercial drafts are said to be scarce, and the

market for them has followed very closely the move-

ment in bankers' 60-day bills. The posted rates were

advanced on Monday by Brown Bros. & Co. to 4 81 and

afterwards to 4 81^ for long and 4 88 for short, and the

Bank of British North America moved up the same

day to 4 82 for the former and 4 88^ for the latter. On
Tuesday Brown Bros, advanced to 4 82 for 60 days and

4 88^ for sight, while Kidder. Peabody & Co.

and the Canadian banks posted 4 82^ for the

former and 4 88^ for the latter. On Wednesday

the Bank of British North America and the Bank

of Montreal moved up to 4 83 for long, leaving the

short rate unchanged. Friday Brown Brothers & Co.

further advanced their rate for long to 4 82^, while

Kidder Peabody & Co. and the Bank of British North

America advanced to 4 83^, short remaining at

4 88^. The main- inquiry for bills this week has

been for remittances which had to be deferred while the

market was unsettled last week; there was also
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some inquiry for atooks sold for European account.

Yesterday slRlit sterling wns ensior by reason of dourer

money hero and some buying of stocks for London

account. Tlie Bureau of Statistics has this week

iosued tlio foreign trade figures for October. Wo have

arranged them with other years in our usual form.

roiuiaK TBAOB MorcMiMT ur tai dkitio itatis-cuudi omittaii.)

MmoKAirDin. OOLO. ILTIB.

ftrpoftf. f*iipofl<> 0/

anforU

Tut.

porta. porti.

KxMtt
al

rmpnr(«

ma-
port*. votu.

mw
otmm.
taru

1890. t • • 1 « * % %

Jan.... tijua vajiaa 11.063 1,067 401 430 3,147 1.404 1.748

Feb... 70.477 63.W9 7.218 1.476 1.171 80.'. !|J05 l.OTO 1.826

Marob 7a,«86| 07.170 3.440 i,"sa 1.447 169 3,188 1.191 1.031

April.. 63,583' 71,008 •8,379 478 1,042 +474 !*,64B 1.573 1.066

Umj .. 57,447 70.138 •1-.I.C81 881 88» t(< 1.806 3.681) •a.iM
June.. •13,111 73.434, •ai.SS4 88S 3,731 +3,315 97H I.8.'.i; •874

Julj.. 34.446 77,IS«0 'ilS-US 1.188 11.860 * 10,678 3.903 1.289 1.817

Aug... 30,189 01,202 "3,013 l,7^.^ a,i3a +411 a,02i 1.871 150

8«pt... 0!4.aS3 7.1,»37 •7 2U 1.484 881 1,1*4 a.877 a.398 •121

Oct.... 0!!j..137 7'J.oo5 iis.Tsa a.«s« 484| 3,811 471 a,5e6 •a,oi5

Tolnl O7O.090 «9S.4ril|«a8.371 viJin •.|-i.8eS +10,489 a 1,379 l»i.819 a.4ao

iNS)«.'<i.iu.4»: «3 1.028 •1.1.1.W 8.926 30,014 i4 1.110 33.018 13.266 17.788

isss.;.-s-i».02s MI0.M8 •81.S83 8.098 41,434 1 13.332 aa.wi l-.i,005 1I.4S9

1MS7. .>B«.4»7 190.788 '30,3»1 41.131 8.388 3.t,7i3 •il,l73 1 3.4B2 7.981

188B. .13.1.298 133.060 !i.«38 •20.S43 4O.«8«+*J0,279 aj35l|l3,415 7.030

1MM3. 34<i.S3l 183.0641 01.466 I4.»a» 9,189 3,740'a7,00713.017ll'i.B60

' Excess of imports. \ Excess of exports.

Thus there wns an excess in merchandise exports over

imports for the month of nearly 25f million dollars.

It is too early yet to say what will be the tffect upon

the Union Pacific itself ot the retirement of Mr.
Charles Francis Adams from the presidency of the

company. Mr. Adams's address makes it clear that with

the changes which have recently occurred in the owner-

ship of the shares, no other course than that taken was

open to him, much as his friends and admirers might

have wished for a different result. But the matter also

has another aspect, and that relates to its bearing upon
the general railroad situation in the West. In that

regard it is to be hoped that the good results so gener-

ally expeoted from the change of management will be

realized. During Mr. Adams's incumbency the Union
Pacific has been greatly enlarged and extended, so that

its lines now reach out over practically the whole

of the territory west of the Missouri from the Pacific

Northwest to the Gulf of Mexico, and the last monthly
statement of earnings reported operations on a total of

8,028 miles of road. It is in the highest degree important

that this vast confederation of lines should be operated

in harmony with the rest of the railroad system in the

West, and such, it is claimed, will be the effect of the

change. Probably when the tr»fBc alliance between
the Union Pacific and the Northwest was entered into,

not the remotest idea was entertained by the contract-

ing parties that such alliance would give offense to the

managers of competing lines. The alliance certainly

seemed perfectly natural, in view of the tendency which

existed towards a greater concentration of railroad

interests. Indeed, it appeared to have the merit

of securing all the benefits to be attained by actual

consolidation while preserving the identity and inde-

pendence of the separate corporations. Unfortunately,

however, the compact aroused antagonism and created

ill feeling almost from the first, and Mr. Gould in par-

ticular—assuredly a most powerful factor in rail-

road affairs—has been outspoken and pronounced in

his opposition to it, having, according to current re-

ports, declared that it was an obstacle in the way of

harmony in the West. If the statements of those who
now succeed to control are to be credited, the sole mo-
tive which has actuated them has been the desire to re-

move this obstacle.

As concerns the general situation, therefore,the imme-
diate effect of the change is to simplify the railway

problem in the Wett. It msy not be deeinble or ne«ea>
»ary to annul the alliance inqncittioD, bat the diffloDlty,

real or supposed, in the way of complete harmony with
other lines, will no longer exist, or, if it doee exist, will

be capable of removal, since the new directors of th«
Union I'acific are also large owners in such other line*.

And this is very important at the present janctare.

For never was confldonco in railway affairs so cmential

as now, while at the same time nothing will so tend
to promote confidence as the knowledge that there is to

bo a common, united effort to improve the situation.

Mr. Gould seems to bo strongly in favor of the joint-

agency plan recommended by Chairman Walker of the

Inter-State Railway Association. We set out the ad-

vantages of such plan a few weeks since. If agree-

ment for a division of business can be reached, and a
method for effecting such division be devised, no plan

yet suggested can be considered as possessing so many
strong points as this. It would remove all motive for

cutting rates, while the saving in expenses through the

abolition of separate agencies and the disoomtinnance of

unnecessary train service would bo enormous.

If any doubt existed as to the activity of general

mercantile trade, it would be removed by the publica-

tion this week of the Pennsylvania statement of earn-

ings for the month of October. That statement shows

for the lines east of Pittsburg and Erie an increase in

gross receipts as compared with the same month last

year of $335,129. If this followed merely a small

increase last year, it would not perhaps be so remark-

able. But in point of fact the increase last j-car in

October was extraordinarily large, reaching over seven

hundred thousand dollars—1711,614. In other words,

in two years the increase has been over a million dollars

for this one single month. That, however, does not

,show the full measure of the improvement. The gain

of 11,046,743 in the last two years follows after suc-

cessive gains in the same month of every other year

back to 1885, the increase in 1888 having been $156,-

637, in 1887 $252,170, and in 1886 $378,177. It is alao

worth noting that for the first time in any month the

earnings of the lines east of Pittsburg and Erie have

reached six million dollars; only a short while ago five

millions was considered large. It we take the 10 months

ending with October the result is the same. There is a gain

for this period over the corresponding period in 1889

of no less than $4,710,692, and this follows $2,023,240

gain last year, $2,459,945 gain in 1888, $4,439,562 gain

in 1887 and $4,006,828 in 1886. In brief, the total now
is 55i million dollars, while five years ago it was but 37i
millions. It must be remembered, too, that these fig-

ures cover merely the so-called lines east of Pittsburg and

Erie. On the Western lines we cannot carry the com-

parison back beyond last year, but for the present year

at least the gain on these Western lines is hardly less

striking than on the Eastern lines. That is, there is

an increase of $4,176,966 for the ten months of 1890

as compared with the corresponding ten months of

1889. If we add this to the $4,710,692 increase on the

Eastern lines, we get a total increase of nearly nine

million dollars thus far the present year on the Eastern

and Western lines combined. There could be no more

striking illustration at once of the magnitude of the

Pennsylvania's operations and the great activity of

trade and industry which has existed the present year.

But the net earnings likewise make a noteworthy ex-

hibit for October, the gain in gross earnings baring been

accompanied by a decrease in expenses instead of an

increase, as in other months. The result is, there i»
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a gain of almost half a million dollars (|i.497,684:) in

the net for the month. For the ten months, however,

the gain is not quito^as large as this, notwithstanding

the increase of $4,710,692 in gross receipts. On the

Western lines the gain in net is $13,671 for October

and $1,340,290 for the ten months. Here is our

usual table, showing gross and net results on the East-

ern lines for a series of years

UNEB XA8T or
PITTSBUBO.

October.

Gross earnings

Operat'g expenses.

1890.

$
6,192.90]

3,565,05i

2,837,848

1889.

58.237,073

37,748,113

t

6,857,772

3,717,607

2,U0,16S

60,626,381

1888.

t
5,146,168

3,370,913

l,775,a4B

1887.

t

4,989,621

3,266,533

1,722,988,

1886.

4,737,351

2,874,604

1,862,741

1885.

4,359,174

2,420,362

T988,812

48,508,14146,048,196 41,603,634 37,696,806

33,507,787j82,331,860 30,196,653'26,7e9,066 24,437,023

Net earnings...

Jan. 1 to Oct. 31.

Gross earnings

Operat'g expenses.

Net earnings. .

.

'
17,488,96017,018,594

! 18,171,281 15,846,643 14,834,579' 13,159,783

The Philadelphia & Eeading also has a good ex-

hibit this time, showing for October a gain of $193,717
in gross receipts and $66,363 in net, with a further im-

provement the same month of $159,967 in the net re-

sults of the Coal & Iron Company. The Central of

New Jersey, too, gains in both gross and net—$37,817
in the former and 141,964 in the latter. The
Northern Central is a Pennsylvania line which loses in

gross and net, but the Baltimore & Potomac, on the

other hand, gains in both. The Chicago Milwaukee
& St. Paul net record quite a large falling oflf—$156,-

181. The Chesapeake & Ohio reports net of $217,835,

against $200,575 ; the New York & New England
$216,126, against $215,889, the New York Susque-
hanna & Western $75,361, against $54,016 ; the Mexican
National $82,442, against $65,889 ; and the Iowa Cen-
tral $68,415, against $68,565.

Our stock market this week has manifested a strong

tone, and in the shares of the granger roads there has
been a very decided appreciation in values. The change
in the management of the Union Pacific, for the rea-

sons mentioned above, is considered favorable to an im-
provement in the Western railroad situation, and besides

this Mr. Gould in several interviews has expressed very

rose-colored views as to the future, so that operators and
the public are inclined to think that he is giving the
market his support, if not actually manipulating it in

the interest of higher prices. At the same time, there
is a disposition to think that with a continuance of

business activity many share properties at existing

quotations are cheap, if there is to be any decided im-
provement in railroad affairs. Then stocks do not
appear to be pressing for sale to any extent, which is

taken to mean that the liquidation of previous weeks
was thorough and complete. Still, transactions are not
on a very large scale as yet, and the market is apparently
limited in character.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Bullion holdings of European banks.

Bank«o/

England
Prance
Germany
Aust.-Hung'y.

Netherlands...'

Nat. Belgium

.

Tot. this week
Tot, prey, w'k.

November 27, 1890.

Sold. sutler.

££
24.688,075

44,585,000

25,800,000

4,923,000

:!,412,000

2,877,000

106,080,075 86,010,000

103.585.676'85.773.333

49,854,000

12,800,000

16,607,000

6,311,000

1.438,000

Total.

£
24,683,076

94,439,000

38,400,000

21,5311,000

8,723,000

4,816,000

192,090.075

189.3.'>8.9P8

Nowmber 28, 1889.

Oold. SUver.

S£
20,193,899

51,580,000 49,976,000

25,838,81)7^12,933,383

6,408,000 16,047,000

6,387,000

2,715,000

6,951,000

1,357,000

U0,080,5e6 88.234,333

110.019.108 85.030.66'

Total.

£
20,193.899

101,508,000

38,800,000

21,455,000

11,218,000

4,072,000

197,244,899

195.949,775

Week EnMng November 28, 1890.

Currency..

Sold

Total gold and legal tenders.

Received by
N.T. Banks.

$1,251,000

1,200,000

$2,451,000

Shipped by
N.T. Banks.

$1,690,000
J,275,000

With

below.

$2,963,000

Net Interior

Uovement.

$439,000
76,000

Loss.

Loss.

Loss. $ 514,000

the Sub-Treasury operations the result is as

Week Ending November 28, 1890. Into

Banks.
014(0/

Banks.
Net Ohinoe in

Bank Holdings

Banks' interior moTement,a» above
Bab-Trea«nry operations

Total gold and legal tenders

$2,451,000

12,600,000
$2,966,000 Loss. $ 514,00(
12,200,000 Gain. 300,00(

$14,051,000 $15,166,000 Loss. $214,000

OUR CURRENCY AND FARMERS' NEEDS.
A conspicuous feature in the monetary situation is the

unaccountable disappearance of the currency issues made
during recent months. Taking September and Octo-
ber together the official figures of the Treasury De
partment, which are no doubt correct, show that the
currency afloat in the country, that is in circulation,

increased during those two months $62,934,675 net,

and yet our New York City banks held on Novem-
ber 1 only $99,773,100 of different kinds of currency,
against a total of $95,750,700 on August 30. That is

to say, out of this $63,000,000 of additions our Clearing
House institutions gained only about $4,000,000. Of
the other $59,000,000 all we can say is, it has disap-

peared from all known depositaries. Boston and Phila-
delphia are the only Northern cities besides New York
in which the banks make weekly returns, an,d the Phila-
delphia statement so groups the "lawful money " col-

umns that it is not possible to distinguish legal cur-
rency from other cash items ; it is to be presumed,
too, that now Philadelphia Clearing House certificate

issues are in the same aggregate. Boston then alone
affords the opportunity for a like comparison, and the
banks of that city reported their currency holdings only

•$13,636,100 on November 1, against $14,185,200 on
August 30, or a loss of $549,100, instead of any gain.

Of course the general assumption is that this currency
has gone West and South. With regard to a large part
of it, that we may assume is true. But the feature we were
referring to was that whatever may be the amount that
has gone to the interior, none of it is to be found in the
banks of those sections. Many people have a notion
that the national institutions in the new reserve cen-
tres are great absorbers of currency; that is that they
have accumulated large surpluses. Facts do not prove
anything of the kind. As already stated, none of the
cities, except those named, make a weekly return, so

the only general figures we can use are those made to the
Comptroller by the national banks. The latest return
to the Comptroller of the Currency was for October 2,

the previous one being for July 18. As it happens,
nearly all the increase in the currency afloat which is

noted above occurred in September, the Treasury De-
partment making the amount in that month $62,009,-

767, and only $924,908 in October. Hence the return

for October 2 covers the important weeks and ought to

show, through an increase of reserves, the effect of that

large addition to the supply afloat, if any of it had
accumulated in the banks. The subjoined gives the
currency items in these last two statements for all the

national banks of the United States.

Ctnrency Holdings. (Ml. 2, 1890.
Specie .'?195,908,859

Legal tenders 80,604,731
N<ational bank notes 18,492,392
United States certlHcates of deposit... 6,155,000

Totals $301,160,982
New York national banks deducted 95,220,598

July 19, 1890.

$178,604,063
92,480,469

21,184,428

9,825,000

$302,093,960
89,627,056

Total in U. S. outside New York .¥205,940,384 $212,466,904
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It would bo A littk) more satisfHctorv if wo could

institute conipnrisoii with tho situation the Inttt-r purl

of Anjriist instead of the latter part of July; but there

was no call for reports made on the banks except at the

dates given. Those figures are, however, snfticiont for

onr purpose. They disclose that all the national banks,

even after the large amount (reaching '162,000,707)

put afloat in September, reported not a dollar's increase

in their currency holdings ; on the contrary, there is a

small decrease; and if we deduct the holdings of the

New York banks at the corresponding dates, this

decrease reaches I6,&26,520 compared with the pre-

vions return. Practically, therefore, the 62 millions

of currency have vanished.

What imparts to this disappearance its phenomenal

character is not alone the fact of its absorption by the

people, but the suddenness of that absorption, as if it

had been poured into a hole ; besides there was outstand-

ing in circulation on the first of September, prior to

these later large additions, $1,436,062,942 of various

kinds of currency, according to the official figures of

the Treasury Department. That is to say, calling the

population of the country 62 millions, there was suffi-

cient outstanding, if evenly distributed, for every indi-

vidual to have over 123 in his pocket, and hence this

63 million dollars issued in September and October

added in that brief period to the amount in the hands

of " the people an average of over a dollar apiece,

and brought up the allotment for each indi-

vidual in the United States to nearly twenty-five

dollars. When the reader remembers the banking

facilities the country enjoys, the national banks alone

now reaching in number 3,567, and the habits of the

people in all cities and large towns to use checks freely

in the place of currency in payment of debts (no

country in the world comparing with it in these par-

ticulars, and no country but Great Britain approaching

a like condition), can we fail to be surprised at

what has so recently transpired ? Had even the

money markets of the country been relieved by

the late outpour, that result would have been evi-

dence of the existence and presence of the new currency

supplies. Instead of relief, every trade centre is to-day

eomplaining that it is bare of currency. We know
that New York and Boston and Philadelphia have

all had to resort to Clearing House certificates

under the strain, and newspaper report has it that

Chicago is contemplating the same plan. Whether that

be true or not, it is true that Western trade centres,

notwithstanding the large currency issues, past and

present, are all experiencing much distress because of

a very close money market.

There is one other curious development in onr cur-

rency arrangement which we were not aware of until

experience had revealed it to us the last three months,

and that is the actual dearth of paper money in all States

west of the Mississippi. From the Mississippi to the

Pacific one can draw gold from the banks readily, but

bills usually as a favor, and then very few indeed in de-

nominations less than twenty dollars. The same condi-

tion prevails also in current circulation—silver dollars

take the place there of the ones and twos which we have

in the East while the fives and tens are in great part

supplanted by eagles and half-eagles. This condition is

80 marked, and prevails over so wide an extent, that it

wholly removes the ordinary objection made to the

Mint's estimate of the stock of gold in the country. We
have often taken exception to those statements, basing

our view on the condition of circulation in the East.

We are now of the opinion that thoro in very much
more gold actually in the hands of the people than

'

we have heretofore believed existed in that form. We
refer to the matter here, however, simply aa a feature

holping to discloao the situation of our paper currency.

The question recurs, not only as to the iuneii of the

last two months, but of the previous monthi—where
haVe they gone, and where are they to-day ? ^
No doubt the general reader has thought tliat if such

are the facts, the need of the hour must be more currency.

Perhaps that is the truth ; we by no means deny it. The
United States is an immense country, with very many
communities rapidly growing in population and wealth

to be found everywhere throughout its vast extent. To
state the bare tnith on these points of development seema

like boastfulness, and yet it is not easy to exaggerate the

facts. When the people of such a nation strike a period

of general prosperity, and business is wound up to a

corresponding degree of activity, this extent of territory

and these quickly growing centres of tradain every part

of it, create a need for the employment of a more than

usual amount of currency. In a period of that descrip-

tion the country's wants can be gauged by the wants of

no other nation in the world. And yet at the same

time it appears evident to us that the facts we have re-

lated disclose not so clearly a lack in quantity as some

great defect in the nature of our present currency, since

with so large a supply as 11,436,062,942 already in the

hands of the people an increase of $63,000,000 in two

months furnishes no sort of relief at any of onr mone-

tary centres. Great Britain has not had so considerable

an increase during the whole of the last twenty years,

and yet that country has been through a cycle recently

of unsurpassed prosperity. We do not refer to this

fact or to that country as an example for ourselves, for

we do not believe that just such a system as England

possesses would be the system for the United States.

On the contrary, one who will study the course of

financial events the last two or three years will, we think,

become convinced that what this country needs is a

currency device which provides for local issues capa-

ble of great expansion and corresponding contraction.

Why is it that an injection of 63 millions of currency

has not been felt in the channels of commerce this

fall ? Why was it that a somewhat similar issue last

fall was almost equally powerless ? Why is it, although

the Government has issued since August 1, 1889,

1118,386,000 of currency, that during all that time we

have had a strained condition of monetary affairs with

a panic this year and very nearly a panic last year ?

Is there any explanation of these occurrences and con-

ditions except that we have a system of currency inca-

pable of any flexibility whatever ? There is no redemp-

tion for it provided, and hence during the more quiet

seasons of the year the surplus gathers at our monetary

centres and the banks holding it (most of which pay in-

terest to their depositors) must necessarily give it em-

ployment, so they enter upon the fall season expanded to

the extreme limit of their reserves. Such a system from

its very character requires for efficient service new

issues by the Government every fall and a larger issue

each succeeding year of activity. Unless thus re-invig-

orated the system must break down, for within itself

it has no restorative or recuperative functions.

What is wanted then in this country is liberty to

commerce, under certain restrictions as to security, to

shape its own currency. The place of issue and the

amount of issue will fix itself, if the system is permitted

to be a product of trade and regulated by trade.
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Mmufacturing money at Washington to move the crops

in the vicinity of Kansas City or of Spokane Falls, or

of Los Angeles or of Vicksburg or of Augusta—money
that goes East for employment in the spring and sum-

mer and becomes tied up there in questionable enter-

prises which need just such superheated conditions to

vitalize them—is of little more use to the farmer and

his crops than irrigation ditches that dry up every

summer.

ERIE'S GROWTH OF TRAFFIC AND
BUSINESS.

The returns of the trunk-line roads all furnish evi-

dence of the great industrial activity which the country

ha-8 experienced the present year. On another page we
refer to the October figures of earnings of the Pennsyl-

vania in illustration of that point, and the annual report

of the Erie just submitted reveals the same character-

istics and in an equally striking way. Including the

results on the New York Pennsylvania & Ohio, the gross

earnings for the twelve months ending September

30th, 1890, show an increase as compared with the

twelve months preceding of over two million dollars

—

in exact figures $2,064,529. That is a large and satis-

factory gain, but the full magnitude of the growth

becomes apparent only when we consider that this gain

has been realized in a year of declining rates, and also

at a time when certain classes of traffic (in part as the

result of these declining rates) yielded considerably re-

duced revenues as compared with other recent years.

Taking up the latter point first, it is found that the

earnings from coal freight in the late year were $283,-

679 less than in the year preceding and 81,462,978 less

than in 1888, the figures being $6,827,120 for 1890,

and $8,290,098 two years before. The receipts from ex-

press were only $462,261 in 1890, against $506,375 in

1889 and $566,727 in 1888. This latter loss follows

from the .war among the express companies which is

now happily ended, so that the receipts from that

source the current year should show improvement. The
receipts from miscellaneous sources also declined heavily

the past two years, only $363,962 having been realized

in that way in 1890, as against $366,468 in 1889 and
$636,295 in 1888.

It is the loss in these various items that makes the

expansion in total earnings especially noteworthy.

Examination shows that this expansion follows from
the great development of the general merchandise

freight and the passenger traffic of the road. We have
already pointed out that as compared with the year

preceding gross earnings increased over two million

dollars. If we go further back, however, and compare
with some of the earlier years, the increase becomes
even more striking. For instance, as contrasted with

1886 present earnings are nearly 4^ million dollars

larger. If we compare with the results for 1885, the

period of the trunk line war, we find that in this in-

terval of five years the total has risen from $20,833,084
to $29,068,935—that is, about 8i million dollars. In
this latter case there is an increase even in the coal reve-

nues, but while that item has advanced from $5,088,-

j555 to $6,827,120 (in one of the intervening years we
)iave seen it had been as high as $8,290,098), general

freight revenues rose nearly 60 per cent, or from $9,-

984,781 to $15,546,279. Contemporaneously there has
been an increase in passenger revenues from $4,547,704
to $5,563,508, $268,129 of the increase having occurred

in the lat3 year. It is almost needless to say that the

.1§.9.Q tot^ <4 Sftvping^ ja the largest in the history of

1889. 1888
Cent. Cent..

0-566 0-611

0.770 0-803
1-639 1-777

the company. And the improvement has come from
both the Western and Eastern parts of the system. Thus
on the Erie proper gross receipts in the late year in-

creased $1,221,845, the remainder of the $2,064,529
gain for the system as a whole having been contributed
by the New York Pennsylvania & Ohio leased line.

With reference to the rates received, it is significant

that there was in the late year a decrease in the aver-

age alike on coal, on general merchandise and on pas-

sengers—and this, too, after a decline in all three cases

in the year preceding. The record for the last three

years in this respect is very interesting as reflecting the
tendency of rates to gravitate towards lower figures,

and we therefore give the following. The results cover

the operations of the Erie proper only.

1890.
Cent.

Average per ton per mile—co.il 0-536

Average per ton per mile—general freight. . 0-753

Average per passenger per mile 1-584

The average on coa', it will be s:en, is now only a

little over half a cent a ton a mile, or 5 -36 mills, which
figure is the lowest on that class of freight ever

reached—lower even than in 1885-6, when the average

was 5-37 mills. As recently as 1883 the average stood

at 7 "58 mills, or one-half higher than at present. After

the trunk line war in 1885 the averages steadily rose

both on coal and general freight, and even on passen-

gers, but during the last two years the tendency has

again been reversed, with the effect of leaving the figure

on coal and passengers the lowest on record. Of course

it is not difficult to find reasons for the decline in each

case. The average on passengers is declining as the

result of the managers' efforts to promote the growth

of suburban travel by giving very low commutation

rates ; the average on general freight was adversely

affected by the reduction last summer in eastbound

tariffs from the AVest to the seaboard, while the fall

in the average on coal is ascribod to the low

prices for coal which prevailed a good part

of the year, the company being obliged to reduce

its transportation charge with the decline in price—all

of which merely serves to call attention anew to the

difficulties the railroads labor under and the hardships

they have to contend against; If prices for produce or

commodities rule low, the carrier is expected to reduce

his transportation charge as a matter of course. AVhen

prices subsequently recover, a restoration of old tariffs

would be no more than natural ; but any step in that

direction is sure to meet with great opposition. We
may point out that the decline in the coal average the

last two years has occurred on a decreasing tonnage,

while the decline in the average on general freight has

occurred on a tonnage very heavily augmented, show-

ing that the carrier gets hit with lower rates whatever

the conditions.

It is fortunate that through the growth of industrial

activity, aided by good management on the part of the

Erie officials, the increase in general freight and in

passenger traffic has been more than sufficient to com-

pensate for the loss oa account of lower rates. The

coal traffic, as said, fell off. There was an increase

the late year in tons moved, but the tonnage movement

one mile was less than in either of the two years pre-

ceding, the mild winter of 1889-90 evidently accounting

for that fact. The expansion in the volume of general

freight, on the other hand, and in passengers, has been

of very decided proportions. Here are the figures

for the last three years. They cover the Erie proper,

as in the table above.

II

i
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18U0. I>^H1). 1MM8.

TOU»mov««rt 0,71l»,U4 ft,70lt.OH« 4.l»7».4a3

Toiuolieiullo 1.471.87.-.,ti37 1,244,815.132 l,075,87».a47

PftBBOiKCcr. vanioA. 11.421.734 10.107,300 H..'i43.084

PnMpn«i-r» on., mile a58.ni4,Ofl4 287,981.280 214.074.0B1

Tlie incrc.iso in tons moved, in tons ono milo. and in

j)(i880tiger8 cnniod, is in each case over 3.3J per cent

for tho two years. The increase in passengers one mile

is only about 20 per cent, showing that the additions

represent local traffic, such local traffic being

moTcd only short distances of course. There is no

feature of the Erie's business which reflects such strik-

ing results as this passenger traffic. In 1883-4 the

company realized an average of over two cents per pas-

senger a mile (2-168 cents) on its entire traffic; for 1889-

90 the average, as already stated, was only 1 '584 cent,

which is not only decidedly the lowest ever reached on

the road, but almost without parallel, there being very

few roads even among those running out of New York
that can show a general average as low as this. But
mark the effect of this low rate. In 1884 the number
of passengers carried was only 5,385,669; for 1890 the

number was considerably more than twice as large, or

11,421,734, the number carried one mile having in the

same period risen from 109,599,245 to 258,914,054.

As regards the fiscal results of the year's operations,

there is a surplus over and above charges for interest,

rentals, taxes, &c., of $860,254. The company will pay

the dividend on the income bonds the same as last year,

that requiring only a small amount of cash; but it is

not considered prudent just at present to distribute

anything on the preferred stock. It is noteworthy that

the yearly surplus has not varied much during the last

four years, notwithstanding the great increase in earn-

ings that has taken place. Thus while the surplus for

1890 is 1860,254, for 1889 it was $774,776, for 1888

$738,843 and for 1887 $601,799. The explanation is

found not in a great augmentation in fixed charges, for

the changes in that respect have been slight, but in the

small gains which have occurred in net earnings on
account of heavy additions to the exp'enses. While
gross earning of the Erie for 1890 (including those of

the New York Pennsylvania & Ohio) were $29,068,935,

as against only $26,567,859 in 1887, the net earnings

show but a trifling change, the total (after deducting

the proportion due leased roads operated on a percent-

age basis) being $6,948,883 for 1890 and $6,819,685 for

1887. As compared with 1889, with an increase in

gross earnings of over two million dollars, the increase

in net has been only about $208,000.

In a word, the Erie shows the same general charac-

teristics as other large companies. With heavy gains

in gross receipts there is comparatively little increase

in profits, owing to a decided augmentation in expenses.

As to the reasons for this augmentation, the great ex-

pansion in the volume of business done would of itself

greatly swell the total of expenses. In addition.

President King says that wages have been higher than
in many previous years, and that the prices of materials

have increased. He also lays stress on one other

feature, and one to which reference was made in the

recent report of the Illinois Central. "Competition
" in service," he says, "has increased the cost of opera-
" tion largely in excess of the advantages gained. Not
" many years ago, the average speed of freight trains

" rarely exceeded 10 miles per hour ; now upon the Erie
" they run at the average rate of 25 miles per hoar.
" At that time the engines hauling freight trains

" weighed 30 tons ; now they weigh 60 tons. The rails

" in the track weighed 56 pounds to the yard ; now

" the company putti in ntcul niiU wdghing 80 p<>unrt«."

All these circumatancoB have "contributed to the noMS-
" eity of largo expenditures in thovirtnal reconntrnction
" of tho road-bed of all tho principal lines of the rnilrond.

"Numerous old fashioned iron and wooden hridget,

"designed to carry much lighter loads than nowobt«iB,
"were removed from the tracks, and structures of the
"best and most permanent types of iron and steel were
"erected in their places." In conclasion, Mr. King
expressly admits that the expenditures of the late year

were upcm a rather more liberal scale than formerly, in

view of the large gross rccoipta, "so as to obviate, to

"some extent, heavy expenditures hereafter."

THE ITALIAN ELECTIONS—GOVERNMENT
VICTORY.

The Parliamentary elections, preparations for which
have for some time past been going on in Italy, came
off, according to arrangement, on Sunday last. These
elections had been looked forward to with great inter-

est, and with not a little anxiety, even beyond the

confines of the Italian kingdom. It was felt that the

policy which Signer Crispi, and the men who have been

acting with him are identified, was at stake, and that

the defeat of the Government candidates would have a

disturbing infiaence, not only on the domestic aflfaira

of Italy but upon European politics generally. Hap-
pily the sound sense of tho Italian people has found

expression at the ballot-box, and the Government has

been completely successful. According to the latest

news, all tho members of the Cabinet have been re-

elected, Signer Crispi himself having been returned

by three different cities—Palermo, Syracuse and Gir-

genti. An agreeable and most encouraging feature of

the elections was that throughout the kingdom there was

an entire absence of anything like disturbance.

It is natural that Signer Crispi should feel that he

has obtained a very emphatic vote of confidence, and

that he should be emboldened in his determination to

prosecute with vigor the course to which he has com-

mitted himself—a course of policy in which he was

preceded by Prime Minister Depretis, and which, for

thirteen years, has secured for Italy peace at home and

respect and consideration abroad. It is not surprising,

therefore, to be told that " encouraged by the result of

" the elections, the Italian Prime Minister proposes to

" take radical measures against Irredentist agitation, and
" also against antagonistic influences proceeding from
" the Vatican." This will not hinder him from carrying

out his colonization schemes in Africa; nor is it likely

to cool his ardor for the maintenance of the Triple

Alliance which from the first has had his vigorous

support.

Fully to appreciate the importance of these elections

it is necessary to have a clear comprehension of the

condition of the politics of the country. It is very

natural, all things considered, that liberalism should

be a characteristic of the politics of Italy. The nation-

ality had long been kept divided by separate govern-

ments. The kingdom came with its crowned chief as

the embodiment of liberty. Hence it is that the ma-

jority and the bulk of the minority alike—the support-

ers of the Government and tho Opposition—profesB

liberal principles. In the ranks of the Opposition the

shades of opinion are so numerous that there is but

little cohesion. There are what may be called

Vaticanites, Irredentists, advanced Republicans, Socid

iste, and those who are known as Moderateo. AH
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these, however, are at one with the majority now

in power in their devotion to the kingdom, and their

loyalty to the reigning House of Savoy, which

is regarded as the keystone of Italian unity. The prin-

cipal difficulties against which the Crispi Government

has had to contend are those which arise from the

steady and persistent opposition of the Vatican, from

the party of retrenchment and from the Irredentists.

Advanced Kepublicans and so-called Moderates give

but little trouble ; and the Government of Crispi has

not found it an impossible task to hold the Socialists in

check.

It is one of the greatest of the misfortunes

which have attended the Italian kingdom that govern-

ment has been expensive beyond the resources of the

country. The burden of taxation is very heavy, and

the irritation which is begotten of this misfortune

is aggravated by the fact that some of the causes

are distinctly visible. The maintenance of the Triple

Alliance is necessary if Italy would have peace within

her own border, and the prosecution of colonial

schemes and the protection of colonial interests are

necessary if she would provide outlets for her over-

crowded population, under her own authority; but

these involve the maintenance of large armaments both

naval and military, which constitute a heavy drain

upon the resources of the country. The demand for

retrenchment was so loud and emphatic in February of

last year that Signer Crispi resigned. It was found

impossible, however, to organize a government without

him, and at the King's urgent request Crispi, having

slightly reconstructed his cabiflet, resumed office. The
evil has not since been removed; but the party of re-

trenchment, however much it may have continued to

contribute indirectly^to the cause of discontent, has not

been a distinct and positive force.

The two remaining sources of difficulty are the

Vatican and the Irredentists. It would be absurd to

attempt to belittle the inconveniences which result to

Italy from the presence in the capital of the Italian

kingdom of a dissatisfied and perpetually complaining

potentate who commands the spiritual allegiance of a

large part of Christendom. We can readily under-

stand how little the priestly influence can be at liberty

to work whole-hearted for the welfare of the State as

distinguished from the Church, and how readily lay-

men in sympathy with the Church will yield to the

influence and echo the sentiments of the Vatican, thus

giving magnified importance to every ripple of discon-

tent. No State on the face of the globe is in this par-

ticular so unhappily situated. It is more than an
imperium in imperio ; for the subjects and devotees of

the Vatican exist in millions beyond the confines of

Italy. The marvel, in truth, is that with such an
antagonistic force within her borders, resurrected

Italy as a separate and independent State has been able

to maintain her existence. It is certainly not wonder-
ful that the present Prime Minister, encouraged by
finding the people so solidly at his back, should be re-

ported, as above stated, to have made up his mind to

adopt more radical measures in dealing with this source

of opposition.

Probably at the present time, however, the victory

won at the ballot-box is most important when viewed in

its relation to the Irredentists. As indicated already,

it has been^Crispi's aim since his advent to power to

maintain agreeable relations with Germany and Austria.

Circumstances gave him cause to be distrustful of

France. An alliance with some powerful neighbor or

neighbors was a necessity; and when the compact which
already existed between Germany and Austria was found
to be elastic enough to admit Italy, the needed alliance

was secured. Irredentism, however, which signifies that

Italy must at any cost have the Trentino, now in the

possession of Austria, would mean war with that Power
and war with Germany besides. It was feared that

the sentiments which are associated with what is

known as the Unredeemed-Italy party had become
so powerful that it might be difficult, if not

impossible, longer to hold that party in check. The
result of the elections has proved that the party is not

a cause of immediate danger. No one can find fault

with the Italians for wishing to include in the kingdom
all the territory which ought of right to belong to it,

especially if inhabited by Italians or by Italian-speak-

ing people. Circumstances, however, make it impos-

sible for the Italians to obtain their wish in this respect.

Signer Crispi was a follower of Garibaldi, and it is

more than probable that he clings to-day to many of

Garibaldi's pet ideas. But Signer Crispi is a man of

sense, and he sees that Italy might just as well and

with as good a prospect of gaining her point, ask

France to give up Nice and Savoy, Switzerland to give

up the Canton of Ticino, as to ask Austria to give up
the Trentino. It is fair, therefore, to conclude that

this other cause of difficulty and annoyance has been

removed out of the way of the Italian Premier. If

he should find it desirable for the general good of the

Italian kingdom and the Italian people to adopt such

a course both with the Irredentists and the Vatican as

shall render them less a source of harm for the future,

he will simply be doing his duty.

W^on&tixv^i(^ommtxci^l gwaXislt ^Lcttrs

[From our own correBpondent.]

London. Saturday, November 15, 1890.

At the beginning of this week the city was in such a critical

state that the leading financial houses came to the conclusion

that it was necegsary to do somethisg to restore confidence.

Accordingly arrangements were made with the Banl£ of

France and with the Imperial Bank of Russia by which three

milUons sterling are to be obtained from the former and one

and a-half millions from the latter. At the same time the

National Bank of Brazil shipped £600,000 from Rio, and small

amounts are coming from Australia, South Africa, Portugal

and Holland. Altogether within a week or two it is expected

that between 5 and 5"^ millions sterling will be sent into the

Bank of England. The announcement caused the rate of dis-

count in the open market to decline early in the week, but

yesterday it rose to the Bank level, alarm having become very

acute.

During the week ended Wednesday night very nearly two
millions sterling were borrowed from the Bank of England by

the outside market. Over £1,100,000, it is true, remained to

the credit of the market in the Bank of England, showing

that the larger part of the borrowing was due to precaution.

Still the fact that there is the need for precaution makes

money both scarce and dear. The Bank of England charges

7 per cent for loans, and Thursday, which was pay day on the

Stock Exchange, 7J-4 and 7J^ per cent was paid in the outside

market. Uuless the crisis becomes worse the probability is

that when the gold actually is received money will become

more plentiful, the competition between the discount houses

will increase, and the open market discount rate will decline"

No doubt efforts will be made to prevent this. It is under"

stood that the Bank of England is to have absolute control over

the 4}4 [millions sterling obtained from France and Russia,

and that it will charge very high rates, thereby hoping to

keep up the value of money in the outside market. It remains

to be seen whether it will succeed. It will do so if the fear of

shipments to New York becomes real, for the capacity of

America for absorbing gold is so great that a drain thither

always excites alarm. But until shipments begin, if con-

fidence revives, it is likely that rates will decline.
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At the cloee of last week tlie price of lilver wm down to

47d. per ounce, and on Monday of thta week it ro«e to 47>^d.

per ounce, and fell next day to 47J^d. per ounce, at which it

has remained. There is a good demand for India. 8in6o the

beginning of Soptenibor Indian purchases fell off very greatly,

but apparently, owing to the fall that has since taken place,

and to the abuudaiicc and cheapness of money all over India,

the demand has now greatly increa8e<l. This week the Hhip-

ments from London alone amounted to about £800,000, and
the sales from the United States are at present not largo.

The arrangement for bringing gold was made just in time

to prevent a crisis on the Stock Exchange. The fortnightly

settlement began on Tuesday morning, and owing to the

heavy fall in American railroad securities during the previous

three days the House opened in gloom. Very shortly after-

wards the broker of the Bank of England unofficially an-

nounced that large amounts of gold would immediately be
received by it, and the gloom at once partially disappeared.

Bear speculators eagerly bought back the stocks they had
sold, and some leading capitalists also bought largely. In
spite, therefore, of the further fall in New York on Tuesday
and the failures that occurred there, there was an improve-

ment for two or three days, though accompanied by consider-

able fluctuations. At the same time distrust remained as

great as ever ; the market, in spite of the recovery, continued

in a very sensitive state and yesterday again broke down.
Alarmist rumors have been very rife diuring the week; the
names of several leading fii-ms have been bandied about ; it

has been alleged that the large sales of consols which have
been made all through the week were on account of a house
which has brought out many Argentine issues during the past
few years, and it was inferred therefore that the house was in

difficulties.

The sales were also attributed to one of the oldest private

banking firms in the city, and it was added that the firm was
80 embarrassed that it would have to amalgamate with a large

joint-stock bank. The rumor has been contradicted by the
firm in question. Several other houses have been talked about
very openly. Unfortunately it appears to be only too true

that the very greatest of all the houses which have brought
out Argentine issues had yesterday to apply to the Bank of

Ekigland for assistance. Negotiations with the Bank and with
some other great houses continued all day, and are renewed
to-day. It is believed that an arrangement wUl be arrived at

which wiU enable the acceptances of the house to be paid in

full. Naturally, the rumor that so great a house had to ask
for help made a deep impression upon the Stock Exchange,
and every department fell, Argentines and Uruguayans most
heavily, but even consols dropped %, to 93J^. British railway

stocks, internationals and Americans, all shared in the break.

During the fortnightly settlement, which began on Tuesday
and ended on Thursday, there was only one failure—not a
large one—and another has occurred since. It is reported that

some houses had to seek assistance, but no serious difficulties

were allowed to occur. All the money required was lent by
the banks at from 6 to 6J^ per cent. The carrying-over rates

within the Stock ELschange were easy in the markets for Brit-

ish railway stocks, European Grovemment bonds, Colonials and
miscellaneous. In the American market they ranged from 7

to 9 per cent and they were still heavier in the Argentine

market. The settlement showed that there is a considerable

bear account in British railway stocks and in foreign bonds,

and that the speculative account open in American railroad

securities has been further reduced, the demand for loans for

the Stock Exchange being decidedly smaller than at the pre-

vious account.

During all the critical times through which we have been

passing, both in Ijondon and in New York, the Paris Bourse

has continued firm. There has been but a very slight decline

comparatively in international securities, and the Paris oper-

ators were two days ago so confident that they predicted a
general rise even on the London Stock Exchange. The Ber-

lin Bourse, too, has been fairly steady. In itself it is not

strong. There is in Germany, as in this country and America,

a large lock-up of capital, and there has been a very reckless

speculation, continued for a long time, while trade is not so

good as one might wish, and money is scarce and dear. But
the strength of the Paris Bourse so far has kept up Berlin.

How long it will avaU to do so remains to be seen.

Dr. Plaza, the Argentine delegate, on Thursday received

authority by cable from his Gtovemment to accept the terms

of MeMn. Baring Broth«n for taUng ovw bj Um Qoftm-
meat the water-worka and dnOnage of Boaooa Ajma. Tb«
authority, however. Is coupled with tb« condition that mooey
enough is to be lent to the Qoremment to discharga all Ita

obligations in Europe till the end of 1893. It is most import-
ant to Heasra. Baring to be freed from the liability they are
under with regard to the future, and it is also important to
provide against Argentine default. But it is doubtful, aa
matterH now stand, whether the advance can 1m) made.
The shipping federation has been strengthened this week by

the accession of an association of London shipownns oan-
trolling about a million of tons. Nobody believes that tha
Federation will order a general lockout, but it is feared that

a gp-eat struggle between employers and employed is close at

band. All over the country, too, the relations between capi'

tal and labor are strained. This week the operatives in Laa-
cashire have demanded an advance in wages. In the iron

trade there is fear of a fall in prices and of greater depreaaioo

and generally the prospect in trade is not very favorable.

The wheat trade is without feature.

The rates for money have been as follows:
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The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:
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The quotations for bullion are reported as follows:

OOLD.
Ixmdon Standard.

Bar gold, fine— oz.

Bar gold, coutain'g

20 dwta. silver. .oz

Span, doubloons.oz.
S.Aia.doablooii8.oz

.

Nod. 13. Nov. a.

>. d. <. d.

77 9X 77 9X

n van n io«

SILTIK.
Ix>n<lon Standard.

Bar surer os.

Bar Bilrer, cootaln'

iDg B fXf. gold, .oi

Oake surer os'

Mexican doU.....os

d.

47H

Sm.«.

48

47K 4SM
61« .Sl«
4« 4^

188S, 1888, 1887.

Nov. IS. Nor. 14. Nov. la.

£ S a
184,283.180 S4.0«3,73B S4431.no

4.188.054 4.382.903 3,38a.*75

li4,B30,0«4 2«J>a0,304 28,88aja0

1S,617,401 18,88BJM8 i«.4ceM0
1».00S,S0B U.818,09S 18.S03.75S

ll.»«0,3«7 11.700,996 iiStWS
20,032,507 19.684 730 aoAlUsa
UH 88 47M
5 5 4

9815-18 9eM
124382.000 148.064.000 131.8S7.<)<W

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, Sec.,

compared with the last three years :

1890,

Sov.iS.
£

Clreolation 24.482,876

Pnbllc deposits 2,892,783

other deposits 30,285.837

Goremment securities 14,951,4^

other securities 26,087430

Reserre U404,778

Coin and bullion 19437,461

Prop, assets to llabUlUea.perct. SSM
Baolcrste perct. 8(Nor.7)

Consols 9313-18

Oleai4ng-House returns 131403.000

Messrs. Pixley & Abell write as follows:

Gold—Immedlatelr after our last circular the Bank rate was raised

to 6 per cent and further withdrawals from the Bank were put • atop
to. It was also announced that some £2,000,000 of gold would shortly

arrive, as well iis other liniiortant amounts. The demand, therefore,

for the Continent Is conflncd to corapunitlvely small amountjitn tte

open market, and Biiurlrv orders from India have been tilled from the

name source. The Bunk has received during the week *<4,<>00. Ar-

rivals: From Chile, £2,0(H); Natal, £31,000; total, £30.000. Shipments:

8ilver-k)n Friday last the price fell Id. to 17d.,bat thlawM no
sooner quoted than orders kept arriving to purchase. The rate, tluws-

fore, relM>unded to 4713d. on Monday, but gave way again undw Amer-
ican orders to sell. Considerable business has Ijoen done ftor taaia.

both cash and for delivery. The cloaiiK (l';'''"t'<"> toi*?,'" "SSP'^SSTi
at 47%d. Arrivals: From Chile, £85.'KK); New York, £5,000; total.

£90,000. Bhipments: To India, i:«h Inst.. il'iO.oOO.
»„.,»,__

Mexican Doftars-These coins have only been inquired foratmelttnc

value. Arrivals: From New York, £32,000. Shipments: To China and
the Straits, £90,.'SOO.
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The following shows the imports of cereal produce into the

United Kingdom during the first ten weeks of the season

compared with previous seasons :

IMPORTS.

1890. 1889. 1888. 1887.
Wheat cwt. 14,192,016 11,983,507 14.221,532 9,903,524
Barley 5,918.156 4.647,456 3,711.203 3,105,338
Oats 2,408,759 3,107,445 3,792,614 2,915,765
Peas 271,577 238.669 345,233 573,206
Beans 535,710 887.325 583,696 428,880
Indian corn 6.687,154 6,164.216 5,417,644 4.361,-<!77

Flour 2,779,917 3,111,180 3,736,394 3,816,d74

Supplies available for consumption (exclusive of stocks on
September 1):

1890. 1889. 1888. 1887.
Importsotwlieat.cwt.14.192.016 11,983,507 14,221,532 9,903.254
Imports of flour 2.779,917 3,111.180 3,736,394 3,816.874
Bales of home-grown 8,625,447 10.40i».964 6,708,798 8,829,421

total 23,597,380 25,504,651 24,726,724 22,549,549

1890. 1889. 1888. 1887.
English wheat, per qr.

—

Average price, week 32s. Id. 303. 3d. 3l3. 8d. 30s. 6d.
Average price, se aeon.. 3 Is. lid. 298. lOd. 33s. 6d. 298. 4d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TJiisweck. Lastv>eek. 1889. 1888.
Wheat qrs. 1.801,000 1,631,000 1,450.000 1,437,500
Flour, equal to qrs. 248.000 227,000 216,000 236.000
Maize qrs. 330,000 353.000 394,000 99,000

Ensllsb Flaanelal Markets—Per Cable.

The daily closing quotations for securities, &c., at London,
4re reported by cable as follows for the week ending Nov. 28:

London. Sat.

Silver, per oz d 46'tj
<!on80l8,new, 2 % i>cr cts. 95^tg

do foraccouDt 93%
Fr'ch rents (in Paris) fr. 94-87»3
U.S. 41(28 of 1891 1041a
U.S. 48 of 1907 122
Canadian Pacific I

73''8

Chic. Mil. & St. Paul.... 50%
lUinois Central 100
I,ak« Shore llO"
lx)ul8ville& Nashville.. I 74 3j

Mexican Central 4s I 73ia
If. Y. Central* Hud8on.'302i3
N. Y.Lake Erie it West'n' 20

do 2d cons I 99
Norfolk & Western, pref. 54^
Northern Pacific, pret. . . 65
Pennsylvania Si's
Philadclpbia& Reading. 16i8
Union PaciUc 5OI4
Wabash, pref igig

Mon. Tues. Wed. Thurs. Fri.

V7M
9D»ie
95", g
9510
10413
122
75%
51%

100la

109
75 19
74

lOlia
20
99
55 14

651a
5118
1618
5114
183t

47
95 lite
953,

94-95
1041-2

122
761*
55%

101
109
781a
7414

IO313
2012
9912
56%
67
32
16%
5414
19%

4716
9511,8
951l,g

94-90
1041a
122
75
5314

101
109
761s
74

10213
20 14

991a
561a
6614
511s
I6I3
51%
ISia

48
961,8
96 ',8

94-90
104 13
122
77-'>8

55 14
lOlia
109
761a
741a
1021a
2058
991a
561a
66 14

511a
16i58

51%
I8I3

48 14
066,8
96',8

95-20
1041a
122
771a
5619

101
1091a
781.J
7434
103
21
99%
37I3
67 13
5158
16%
5458
19%

®0«xmcrclal aucl W^i&zzlVxxizaxxs %tvoB

following national banks haveNational Banks.—The
recently been organized :

,470—The First National Bank of Blaine, Wash. Capital, $50,000.
. Presilent: Frank T. Hurlburt, Cashier.

,471—The Blaine National Bank, Blaine. Wash. Capital, $50,000.
H. W. Wheeler, President; F. W. Power, Cashier.

4,472—The Middleport National Bank, Middleport, O. Capital, $50,-
000. 8. M. Hyscll, President ; E. C. Fox. Cashier.

4,473—The Citizens' National Bank of Dayton, Wash. Capital, $.jO,000.
Gustavus A. Parker, President ; Wm. D. Perkins, Cashier.

Imports and Exports for the Week.—The imports of last
Week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports were $9,941,377, against 510,616,133 the
preceding week and $13,351,316 two weeks previous. The
exports for the week ended Nov. 25 amounted to $8,631,554,
against $5,731,586 last week and $7,054,944 two weeks previous,
The following are the imports at New York for the week
ending (for dry goods) Nov. 20 and for the week ending (for
general merchandise) Nov. 21 ; also totals since the beginning
of the flrst week in Januarv.

I-OREION IMPORTS AT HEW TOBE.

for WceK: 1887. 1888. 1889.

Dry Goods $2,161,576
Ctou'l mer'dise.

Total
Since Jan. I.

Dry Goods
Qen'l mer'dise.

Total 47 weeks.

6,430,5871
$1,819,295
7,066,502

$2,730,862
9,0.35,435

$8,591,963 $8,885,797. $11,786,297'

$11 1.599,485, $1 1 5,817,012 $121 ,945,929
312,641,3191 304,202,319; 331,337,.303

$121,240,804 $420,019,331,$453,283,432

1890.

$1,984,836
7,056,441

$9,941,277

$136,517,501
356,516,815

$493,064,316

In our report of the dry goods trade will be found the
imports of dry goods for one week later.
The following is a statement of the exports (exclusive of

apecie) from the port of New York to foreign ports for the
week ending Nov, 35 and from January 1 to date

:

EXPORTS FROM NEW YORE FOR THE WEEK.

Tot the week .

.

Prev. reported.

Total 47 weeks.

1887. 188S. 1889.

$5,6-27,244 $6,25.3,974' $5,808,898
274,719,189| 262,429.3161 307,105,936

$280,346.433 $268.^83.290 $312,914,884

1890.

$8,631,554
310,211,210

The following table shows the exports and imports of specie
at the port of N. Y. for the week ending Nov. 23 and -iiaoB Jan.
1, 1890, and for the corresponding periods in 1889 and 1838:

EXPORTS AND DIFOBTg OF SPECIE AT NBW YORK

Gold
Exports. Imports.

Week. Since Jan.l. Week. Since Jan. 1

Great Britain
France

$11,090,225
710,200

2,772,835
2,693.295

10.720
1,628,007
157,891

$361,566

' '3,926

$332,174
2,526,711
892,969

3,212,604
61,297

190,261
774,314

West Indies $38,320

3.V,242
Mexico
South America
All other countries..

Total 1890
Total 1889
Total 1888

,$73.562'$i9,063,173
76,829| 48,457,165

4,199,834| 23,778,365

$305,420
136,685

4,555

$8,020,330
5,712.867
5,863,123

Exports. Imports.

Week. Since Jan.l. Week. Since Jan.l,

Great Britain
France

$423,200

"sjbdo

$15,239,534
292,975

48;25'3
22,612

373,956
113,256

$4,384
1.082

18,195
3,234

$1,685,882
1,351

1,361,263
782,526West Indies
657,481
452,896

1,408,080
South America
All other countries..

6,727

Total 1890
Total 1889
Total 1888

$434,927
486,292
320,934

$16,092,386
18,338,166
11,924,770

$26,893
66,389
11,958

$6,349,479
1.375,753
1,685,133

$318,842,764

Of the above imports for the week in 1890 S11,93D were
American gold coin and $9,969 American silver coin. Of the
exports during the same time, $50,33J ware Americin gold
coin and $5,000 were American silver coin.

—Messrs. Francis Smith & Co. , mortgage loan brokers

,

whose oflices are in the cities of San Antonio and Houston, in
the State of Texas, and whose advertisement has appeared in
our columns for many years, have been in the mortgage loan
business for the past twenty years. For the past ten years
their business has been exclusively in the Southern States.
They were the first persons to introduce the mortgage loan
business for British corporations in the Southern States,
where they have invested over $10,000,000 in first mortgages
to the satisfaction of their clients. They have for many years
adopted the plan of not charging either the borrower or lender
any commission, but they furnish the lender notes for the full

rate of interest, and as the interest is paid they deduct an
agreed portion as payment for their expense and services in
making the loan, thus virtually guaranteeing the transaction
to this extent. The firm offers to furnish the best of New
York and European references.

—Parties desiring investment securities ase invited to CDrre-
spond with or call upon Messrs. John H, Davis & Co., whose
advertisement appears in another column.

Anction Sales.—The following

by Messrs. Adrian H. Muller &
Shares.

300 The Standard Paint Co.. 95
10 EealEstExch.& Auction

Room (limited) 135
Cert, of Memb. of Importers'

& Grocers' Exchange. . ..$50
Cert, of Memli. in the N. Y.

Produce Exchange $760
SOCorn Ex.Bag Co.«100e.$50 p.s.

10 Kings Co. Trust Co 185
25 Continental Ins. Co 25014
25Nat'lPark Bank 315

300 N.Y. & Cuba Mall SB. Co. 8OI3
15 Norwich &Worc'ster RE.
Co., pref 175
2 Chemical Nat'l Bank. . . .4673

61 Standard Oil Trust 160
83 Am. Exeh. Nat'l Bank...l52ia
10 Amer. Tel. &Cahle Co... 81
50 Continental Trust Co. . . .150
36 Nat. Bk. of Com'rce.l90-195i9

j^were recently sold at auction
Son

:

Shares,
IV. 8. Trust Co 8-27I3

13 Merchants' N.it'l Bank. .156
200 Peoples' Gas-Light Co. of

Brooklyn 87^8
13 River & Rail Electric L't
Co., $100 each $2 per sh.

Bonds.
3,000 Ottawa Oswego & Fox
River Val. RR. Co. 1st, 8s,
1900. J.&J II8I4

$26,000 Toledo Ann Arbor &
Lake Michigan RR. 1st, 68
(guar, hy the T. A. A. & No.
Mich. RR) 67-80

$23,000 Toledo Ann Arbor &
No. Mich. ER. convert. 1st
68.1924. M. &N 80-86

$20,000 Wasatch & Jordan
VaUeyRR., 1904. Nov., '80.
(Coupons on) $6

N. T. and Brooklyn Gas Securities—Brokers' Quotations.

GAS COMPANIES. IBld. lAsk.ll GAS COMPANIES. | Bid. I A»k

Brooklyn Gas-Mght
Citizens' Gas-Light
Bonds, 5s ...

Consolidated Gas
Jersey City & Hoboken.
&fetropolitjin—Bonds
Mutual (N. Y.)
Bonds, 68

Nassau (Brooklyn)
Scrip

115 113
98 100
100 lo:<
Of) SH
17S
110 115
113 120
KM) 102
IA»
100 iba 1

IPeople's (Brooklyn) 85
iWUIiamsburg 12-i

I

Bonds, 6s jlOS
(Metropolitan (Brooklyn)..] 105
Mimlctpal—Bonds, 78
Fulton Municipal
! BoniU, 63
Equitable
Bonds, 6s

90
130

110

138
luo ins
119 122
108 110

^auMus aua Iftuiiuclal.

Spencer Trask & Co.,
BANKBRS,

No*. 16 and 18 Broad Street, Neiv Vork Citr.
ALBANY. N. Y.: SARATOGA. N. Y: PROVIDBVCB. B. L:

TRANS.4CT A GENER.^L B.IIVKING BUSI.VBSS.
All classes of Seo-orities Bought and Sold on Oommlssion. 8p <ol«l

attention given to Investment Securities. Direct wire to each ot&oa
and to Philadelphia, Boston and Chicago.
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'glxt gankers' C5a«jettjc.

DIVIDBNDIi

Jfamtof Oompatiff.

Rallroada.
Chioufp) •It NorthwoBtorii comiiioii

I>o <Io pref. (quur.)
KorUioiwterii, H.

mix'ellaneousi
Cpiuolitluted OaH
LehlKhCoftl A NavlKfttlon

JPtr
Cent.

a

21,

Vhtn
PtiyahU. '

Bookt Olottd.
(D'lyn xnclutif )

Doo.

Jan.

Doc.
Doo.

23 Nor. 30 to Deo. 23
l|

15;Doc. 4 to Deo. IS
lOiMov. 30 to Doo. 9

WAI.I. HTREKT. FRIDAY. NOTEMUEIt !IM. lMOO-3 P.M.
The Moiioy Market nnd Fiuancial Sitnatiou.—The stead-

inees and general strength in the stock market this week have
been all that could reasonably be desired. This is probablv
more healthy, and will prove more satisfactory in the end, than
any active boom would be at this time of year.

The strength in stocks is encouraged by an ease in call loans
that is not at all in keeping with the low condition of the
banks in New York, Boston and some other cities. The lack
of money in New £kigland is much talked of there, and from
other quarters the same complaint comes of a want of ready
cash—this week our Texas correspondents speak of the delay
in moving cotton on account of tight money. For this reason
it seems desirable that much caution should be exercised by
borrowers on stocks until they feel tolerably sure that there
will be no further squeeze in money in the near future. The
demand for money at the West for land, building and indus-
trial operations is very large, and likely to continue urgent for
some time.

This week the great point has been the Union Pacific change
of management and the strength in the stock of that com-
pany, Missouri Pacific, Atchison, Rock Island, St. Paul, and
othere, which it is supposed will be materially benefitted by
"harmony'' in the West and a new arrangement for main-
taining rates. The latter will no doubt be effected whenever
the oflicers of all companies have made up their minds that
it must be done, and that cutting of rates by freight agents
sliall no longer be allowed.

The Pennsylvania Railroad makes an excellent statement of
gross and net earnings in October, and the Reading also
makes a favorable exhibit, particularly of the Coal& Iron Com-
pany.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from Sg 8 per cent,
6 per cent having been a fair average. To-day'rates on call
were 4 to 8 per cent. Prime commercial paper is quoted
7@ 8 per cent.
The Bank of England weekly statement on Thursday showed

an increase in specie of £2,125,229, and the percentage of reserve
to liabilities was 42-32, against 3582 last week; the discount rate
remains unchanged at 6 per cent. The Bank.'of France gained
275,000 francs in gold and lost 1,350,000 francs in silver.
The New York Clearing House banks in their statement of

Nov. 23 showed a decrease in the reserve held of $300,400
and a surplus over the required reserve of $89,750 against
a deficit of §832,300 the previous week.

Capital
BurpliiH
Loans and disc'ts
Circulation
Met deposits
Bpecie
I«gal tenders

Eeeerve held
Legal reserve

Burpliis reserve

1890.
Nov. 22.

$
<}0,.572,700
62,213,100

387,297,200
3,358.700

381,685,000
73,191,200
22,319,800

Differen'sfrom
Prev. week.

1889.
Nov. 23,

1888.
Nov. 24.

61,
5G,

Dec. 5,980,700 395
Inc. 68,200i 4
Dee.4,889,800 400,
Dec. 804.2001 75
Inc. 503,800 26,

95,51 l,000;Dec, 300,400' 101,
95,421,250|Dec. 1,222,450, lOi),

062.700! 60,
650,1001 51
219,000 390
,080,200!
456,000 412,
496,100] 87,
103,1001 27,

599,200' 115,
114,000 103,

89,750|lnc. 922,050| 1,485,200 12,^11,875

762,700
,586,0(10
.814,000
.343,000
.139,300
,171,200
875,50J

346,700
034,825

Foreign Exchange.—The market for sterling exchange has
been strong and rales have advanced. Actual rates are

:

Bankers' sixty days' sterling, 4 82 a4 82V^ ; demand, 4 87Vitd
4 871^ ; cables, 4 m^a 4 88>>. - ^*

' ^'^

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling i,g'rt 3^ discount; New Orleans, commercial $1 50
discount; bank, par; Charleston, buying par, selling li pre-
mium; St, Louis, 50.3 c.60 per |1,000 premium; Chicago, 2.5c.
per $1,000 discount.
Posted rates of leading bankers are as follows:

November 28.

Prime bankers'sterllug bills on London
Prime commercial
Documentary ooiumerclal J
Paris (francs) !.
Amsterdam (siiildcrs) '..'.

ft ankloit or Bremen (reiclimarks)

Sixty Days.

4 82>3a4 S3>a
4 80Hi«4 81
4 80 «4 803,,
5 22i«»5 21'8
395»» 39'e
9*'^9 94<>8

Dematid.

4 88>a

5 19%i>5 18^
40<'.«40-^i«
9538»05>9

United Nt«tm HondN.—OoTommont bon<U hav* advaooMf
Hince lust week, but are utill U-low wliiri- thoy were early to
the month.
The Secretary of the Treaaury ban purchated during the

week $.')04,0.'H) of the 4,ti per cent*, making the total redemp-
tions to dut« under circular of OctolKr 9 |S,998,900.
The daily purchaAeii are shown In tho followiug statciiMBt

kindly furniabed ua by the Treuury DepArtment

:

*H Ptr Cmte Am IWl.
1

4 Ftr OmU «tw 1«W.

Ofrrinf.

tlM,KO
80.SM
a».40O

8I300

119.400

Purth'u. Pricm faHL Ofnitm. Punh'm frtmpta
Hot. M..

SI .

SB..

I1W.300
W.SW
a«,4oo

813U0

110.400

'.'.'.'.'.'.

»8..
"

ToUI. . .. IMM.lW I9044S0

The closing prices at the N. Y. Board have been aa foDowi;

Interett
Perioilt

Q.-Jan

4138,1891 roK.
4i«s, 1891. ...coup
4». 1907 rec
Do stamp'd int. pd.

48,1907 COUP.
Do ex-op to J'ly,'91

69, cur'cv,'95 reg.'J. A J.

68, cur'cy,'96 rejr. J. & J.

69, cur"c.v,'97 reg. J. & J.

6s, car'c-j ,"98 reg. J. Jf J.

88, cur'jy,'99.. ..reg. J. & 3.

Nov.
22.

Nov. I Nnv.
24.

I

25.
Nov.
26.

•120 120
U7 •117
•112 •112
•114 MU
•116 •11«
*H8 •118
*120 •120

•103
•104
•121
•118
"121
•118
•112
•114
•116
•119
ri22

1-103
I'lOi
•121
I'llS
.•121
•118
rii2
•114
•llfl
•118
,•121

Nov.
27.

Nov.
28.

103
I'lM
•121
1*118
121
lis
112
114
11*
118
120

* Tills is the price bid at the morning board ; no laU was niAlr.

State and Railroad Bond8.—State bonds have been irregu-
lar, but with an upward tendency. Tlie sales have been :

Loviisiana consors4s, $15,000, at 92;a98>^ ; South Carolina 68,
Brown consols $5,000, at 100 ; Tennessee settlement 63, $1,000,
atlOejii^, compromiie 3, 4, 5, 6.s, .?1,000, at 731^ ; Virginia 63,
deferred trust receipts, S20,000, at T^.

Railroad bonds have been less active than a week ago, and
the changes in prices have been very irregular. Of the low-
priced issues Atchison incomes and Texas & Pacific incomes
have been those most largely dealt in. The former has ad-
vanced 5 points, the latter remaining about where they were
last Friday. Northern Pacific consols among investments
bonds have been the favorites, and close at 84 against 82 a
week since. Other noteworthy gains are Rio Grande Western
firsts 3!^, Toledo St. Louis & Kansas City firsts 4 and Wabash
2nd3 3. M. K. & T. 2nds have advanced 2i.< and Reading
1st preferred incomes 3'^. The financial diBficulties which
haverenderednecessary the appointment of a receiver for the
company were the cause of a drop of atx>ut 14 points in Oregon
Improvement 5s. Toledo Ann Arbor & North Michigan bonds
have also been weak.

Railroad and Miseellaucons Stocks.—Tlie stock market
has shown greater steadiness and strength this week than at
any time since the great depression began. On Tuesday there
was a slight set-back, but on Wednesday,with freer buying for
London and the support to Union Pacific by the new parties
interested and their followers, an advance took place that in
many cases more than made good the loss from Tuesday.
To-day there was a strong upward movement, followed by a
reaction, prices closing, however, generally higher than on
Wednesday. The coalers were weak, Lackawanna opening at
135 i.g and closing at 133?^.
A number of the leading stocks have enhanced greatly in

value since Friday last, the improvement reaching to from4^
(37% points in Atchison, Union Pacific, St. Paul and Rock
Island. The restoration of a certain degree of confidence here
and in London, and the hope of a general peace, or something
like it, in the railroad world—in consequence of Mr. Gould's
ascendancy in Union Pacific—have aided in the rally.

Rock Island stock, on free buying, has advanced sharply, sell-

ing at one time 13% points higher than when at its lowest on
Friday last. Illiuois Central has baen up to par again, and
Denver & Rio Grande preferred, with good earnings and the
opening of the standard-gauge route to Ogden, i.s within 4 points
of the highest price of the year. Northern Pacific preferred
has also been strong while North American has lieen weak,
closing at 12i^, against 13J^ last Friday. Louisville & Nash-
ville has participated in the strength oif the London stocks.

As for the specialties, Nickel Plate stocks dropped about 30
per cent in value on the failure of a broker holding a large lot

of them. The preferred fell to 50 (the previom loweat this

year being 08), but closes to-day a? 55. Oregon Improve-
ment stock fell from 19}^ to 11 upon the appointment of a
receiver. There has b^n heavy trading in Chicago Gas, the
price weakening on adverse reports, closing to-day at 87J(.
Sugar certificates have resumed their erratic gyratioq*.
Wwinesday they sold at 48, the lowest this year, on reports of
an unfavorable exhibit forthcoming from the receivers; but on
the announcement of a stay of proceedings having been
granted by Judge Cullen, they suddenly advanced sevQB
points and to-day closed at 61^, against 56 on Friday a weak
ago.

Silver bullion certificates have been in better request the past
few days at higher prices.
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NEW YORK STOCK EXCHANGE—^CJTFE STOCKS tor week ending NOVEMBER 28, and since JAN. 1, 1890.

HIGHEST AND LOWEST PRICES Sales
of the
Week,

Range of sales in 1890.

STOCKS. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Nov. 22. Nov. 24. Nov. 25. Nov. 26. Nov. 27. Nov. 28. Shares. Lowest. Highest

Active RR. Stocks.
Atchison Top. & Santa Fe 29J4 30% 3014 34% 32% 34 31% 33% 3338 3438 144,187 23% Nov. 15 5038 May 15
Atlautic & Pacific -4% 5^4

73H 7414
4a 50 14

IOOI2IOII8

5 5
731s 731s
4912 51
9812 102

5 538
74% 74%
50I4 51
97% IOOI4

538 538
74 74
4979 51
99 100

514 514
75 75 14
51 52
101 102%

440
600

8,810
4.436

439 Feb. 27
67 Nov. 19
42 Nov. 15
90 Nov. 19

9% May 15
84% Aug, 16
61% June 10

Ganadian Pacific
Canada Southern
Central of New Jersey 128% May 14
Central Pacific 29 29

18 18>a
29 29%
18 181s

•29% 30
18>4 18>4

29% 29%
18 18

•3014 31I4
18 18%

815
2,240

26% Nov. 18
15 Nov. 10

36% May 17
27% Jan. 2Chesapeake &0.—Vot.Tr.cert.

Do do 1st pref.. 45 46I3 46 4612 45 46 45% 46 45 46 2,320 38 Nov. 15 66% May 7
Do do 2d pref... 291s 30 30 30 30 3OI4 30 30 30% 30% 1,560 25% Nov. 15 46% July 18

Chicago & Alton •122 128
* 11

•124 126
'9 11

-123 128
«9 11

•124 130
•9 11

•124 130
•9 11

123 Nov. 12
658 Feb. 28

135 Jan. 24
Chic. & Atl. Benef. Tr. Bee... 15% June 16
Chicago Burlington <fe Quincy. STu 8Sis 8678 90 87% 90% 8778 897e 8958 9278 37",5'7"9 80 Nov. 15 111% May 10
Chicago & Eaat«m Illinois...

Do pref...

*39 40 38 38 •37 40 39 39 40 40 500 26% Feb. 3 46% July 15
86 87% 86I2 86I2 * 87 * 87 •81 425 70 Feb. 3 95 July 14

Chicago Milwaukee& St. Paul. 49 50=8 4958 54^ 517s 54% 51 543b 5378 5559 175,725 44 Nov. 15 7959 May 26
JDo pref. 106% 107 107 10778 106% 108 106% 107 IO714 1077s 3,658 100% Nov. 15 123% May 26

Chicago & Northwestern
Do pref.

106 106»8 IO6I4 108 1067a 108% 10679 10778 10779 109 10,343 10) % Nov. 15 117 May 26
139H I3914 137121371a 137% 137% •137% 138% 137% 138% 905 136% Nov. 18 148 May 6

Chicago Rockleland&Pacific. 65% 68 6412 170 68 70% 67% 71% 70% 7514 97,016 61% Nov. 21 9859 Jan. 4
Chicago St. Louis & Pittsburg. 12% 131s

l'^^* 13, 12% 13% 12% 12% 12% 1278 2,400 11% Nov. 19 18% Feb. 26
Do pref.

Chicago Sfc Paul Mln. & Om.

.

Do pref.

351s 3614 3638 37% 37% 37% •35 37 3714 37% 1,200 32% Nov. 19 53 Feb. 26
24 24 24 24 •22 25 2278 23 24% 24% 550 19 Nov. 10 3678 May 10
*80 85 •80 85 •80 85 •80 85 •80 85 75 Nov. 15 1007s May 10

Cleve. Clncln. Chic. & St. L... 62 6318 62 64 62% 64 62 63% 63I4 64% 18,285 55 Nov. 10 80% June 10
Do pref. *91is 92I2 92I2 92% 92% 92% 92% 92% 92% 1,133 86 Nov. 10 101 May 12

OolumbusHocklngVal. &T0I. 26 26I4 26 26I4 26I4 2614 25 25 •25% 26% 1,970 18% Jan. 13 32% Sept. 2
Delaware & Hudson 13058 132

13338 13612
132 133 12

13478 137%
131% 13338
135% 13738

xl30 131%
13438 136%

131 131
132% 13678

4,163
64,478

128% Nov. 17
12338 Nov. 15

175 May 14
Delaware Lackawanna atWest 149% July 21
Denver & Eio Grande 1738 17% 17% 1778 17% 17% 17% 1858 I8I4 18% 3,230 14% Apr. 1 2179 Sept. 2

Do pref. 54 54 55 56 557s 56% 55% 58 57% 58% 5,495 45 Mar. 26 61% Aug. 28
Bast Tennessee Va. & Ga 714 7% 7% 7% 7% 7% 738 7% •7% 8 1,740 658 Nov. 17 11% May 21

Do Ist pref. *64 -70 •64 70 •67 72 •67 72 •64 72 67 Jan. 6 81 May 21
Do 2d pref. 16 16% 16=8 17 16% 16% 16 16 16% 16% 5,016 13% Nov. 10 27% May 21

BvansTille & Terre Haute *105 •1051s 110 112 110 111% 110 110 1.100 96 Jan. 17 127 June 27
Great Northern, pref 72% 73

97 97^^
6I9 6>«

*20 23

72 72
96I4 98
*6 7

•20 23

72% 72%
98 100
-6 7
20 20%

•73 75
97% 99
6 6

•19 23

73 14 74
98% 1006 7
2II4 2II4

1,350
3,524
520
50

164% Nov. 11
65 Nov. 10
13% Nov. 17
17 Nov. 18

86 June 1
Tlllnnia r^oTit.Tii.1 120 Jan. 31
Iowa Central 12% May 12

Do pref. 33% May 12
Lake Erie <fc Western 13Ja 13%

52 53%
13I2 1312
53 55

•13% 13%
53 54

13 1338
52% 53

1338 13%
5338 54

1,232
7,365

10% Nov. 15
48% Nov. 19

1979 May 15
Do pref 68 Jan. 31

Iiake Shore &, Mich. Southern. 106% 10738 10638 10778 106% 10776 106% 107% 107 14 10778 9,230 102% Nov. 15 114% June 5
Long Island •85 88

See foUowin
86 86

g page.
85% 85% 87% 88 86J4 85% 684 85 Nov. 10 95 July 25

liOulSTllle Evans. & St. Louis.
Louisville & Nashville 72% 74 18 72 '8 76 7438 7573 74% 76% 76% 78% 64,355 65% Nov. 19 92% May 5
Louis. New Alb. & Chicago . .

.

28 28 26 28 '20 30 25 25 1,210 25 Nov. 11 54% Mar. 10
Manhattan Elevated, consol.. 98% 100 991s 101% "99'% i'd'i" 99 10079 101 101% 6,150 92 Nov. 10 117 May 16
Mexican Central 191s 20%

•88 90
*91 95

20 20
88 90
•87 95

20% 20%
91 91
93 93%

20 20
90% 90%
•92 95

21 21
•91 92
•92 95

1,470
1,010
500

16 Nov. 19
83% Nov. 19
84 Sept. 13

31% June 4
Michigan Central 104% June 6
Milwaukee I-ake Sh. A West!

!

104 Jan. 23
Do pref. llimills •107 111 •107 111 •109 111 106% 106% 159 106 Sept. 6 117 Jan. 23

Minneapolis & St. Louis 41s 41s •41s 6 •4% 6% 4% 4% -414 6 200 4 Nov. 21 8 May 3
Do pref.

Ho.K.&Tex., ex. 2d m. bonds
914 9I4 •914 13 9 9% •914 11 400

5,120
8% Nov. 17
9% Apr. 23

20 May 9
2069 July 16"ii" "ii>4 11 11 11% 12 11% 12 13% 14%

Do. pref. 211s 22 211s 2212 22 22% 21 21 22 22I4 2,059 16% Nov. 15 31% May 10
Missouri I*acific 641s 6578

27 28
•92 102

6*78 6778
27 29

65% 68
28 28%
•95 100

65 67%
27 27%
•94 100

66% 68%
28 28
95 100

50,722
3,060

56 Nov. 19
13 Jan. 7
95 Nov. 17

79% May 10
31 Oct. 22MobUe&Ohio

Kashv.Chattanooga&St.Louis
Kew York Central & Hudson.

106 Sept. 2
100 10014 '99%ro6ij 100 100% 100 100% 100% 100% 3,691 95% Nov. 10 111 June 3

Hew York Ohio. A St. Louis. .

.

121s I2I3 91s 12 11=8 12 11% 11% a 11% 11% 8,457 9% N0V.J24 18% Jan. 27
Do 1st pref. *63 65 50 57 55 56 55 55 55 55 6,013 50 Nov. 24 75 May 5
Do 2d pref. •3314 341s 23 27 24% 26 2414 24I4 t-i 24% 21% 11,495 23 Nov. 24 42% May 5

HewYork Lake Erie <!t: West'n 193b 19T8 19 1968 1914 19% 19% 20% 9 20% 20% 13,030 16 Nov. 10 29% May 19
Do pret. 50 50 t47is 51 51% 51% 50 51 p» 51 51 1.290 147 Nov. 12 69% May 23

Hew York A New England 3414 35 33% 35% 34% 3558 31 3514 «j 34% 35% 15,517 28 Nov. 15 52% May 16
Hew York New Hav. & Hart. •250 255 252 252 •250 255 •250 255 •253 255 60 244% Jan. 10 270 June 16
Hew Y'ork Ontario * West 15 16 1514 1514 1538 15% 1^, ^i^ 16% 1658 6,050 13 Nov. 19 22% May 20
Hew YorkSusquehan. & West. *6is 7 658 7 •6% 7 6% 6% 7 7% 1,220 5% Nov. 15 9 May 10

Do pref. 25 25 25 25 26 26 27 2758 1,060 21 Nov. 17 3459 May 12
Vorfolk <& Western *13is 161s

53>s 531s
"l6

" "16
"

5338 54
•15% 16%
54% 5514

I5I4 1514
54 55

•14 16
57 57%

400
2,550

13 Nov. 19
48 Nov. 19

2479 May 6
Do pref 6638 May 20

Horthem Paclflo 22% 23
63% 64Tg

22 23 12
6314 661s

2214 2314
64% 66%

21% 22%
63% 6558

22% 23
6514 6658

38,760
91,899

tl6% Nov. 11
55 Nov. 11

39% June 10
Do pref ,

86 May 19
Ohio & Mississippi 19 1958

•15 17
"82 86

18% 1938
•15 17
82 82

•18% 19%
•14 17
•80 85

-18% 19%
•14 17
•80 85

19% 20
•14 18
84% 88

2,250

"es'o

15 Nov. 19
13% Nov. 12
74% Nov. 18

27% Aug. 28
Ohio Southern 24 June 6
Oregon Ry A Navigation Co. 108% Apr. 24
Oregon Sh. L. & Utah North.. 22'8 24 23% 24% 23 2114 2314 24 24 24 2,650 16 Nov. 15 56 Jan. 2
Peoria Decatur & Evans ville. 1514 I5I4 16 16 15 15 15 15 15 15% 1,055 13 Nov. 15 24 May 3
Phlla.& Bead.Vot. Trust, Cert. 3II4 31% 301s 3338 31% 33% 3138 3238 31% 33% 43,615 27% Nov. 10 48% May 19
Blohmond&WestP't Terminal I6I4 17 1638 1739 16 I714 1578 16% 1638 17% 66,694 13% Nov. 15 28% May 21

Do pref. 67 69 661a 6912 67 68% 6779 68% 68 68% 4,219 62 Nov. 18 87% May 21
Rio Grande Western •17 19

45 46
•17 18
45 45

18 18
45 45

•17 19
•45 50

J8I4 18% 300 15% Feb. 27 2473 May IQ
Do pref. 592 1 40 Mar. 3 53% May 14

BorneWatertown AOgdensbg •100 110 •102 110 •102 110 105% 105% 10 100% Nov. 13 120 July 24
8t. Louis Alton AT. H . pref.
Bt. L. Ark. A Tex., trust rec.

•115 •110 *110 •i'ls"
'.'."'.'.

105 115 Jan. 7 130% May 13
•919 10 •To" "li

"

1058 1058 10 10>4 1059 lOSg 1,400 9 Nov. 7 1479 May 9
St, Lou. & San Fran. Ist pref. •67 74 •65 72 •68 75 65 Nov. 10 105% May 24
Bt. Paul A Dulutb

" "52.5
20 Nov. 18
80 Nov. 18

38% June 16
Do pref. "si" "85" "85 is "ss'is 85 85 "85" "as" 99 July 18

Bt. Paul Minn. A Manitoba ... 102 IO2I3 101ial01% 101 101% 102 102 ioi% i'diis 780 97 Nov. 19 115 Jan. 9
Southern Pacific Co 26 2638

I514 1618
17''6 18

26% 28%
1513 1638
17 171s

2814 2914
15% I6I4
17 17

28>4 29%
1539 15%
16% 17

29% 30%
15% 16
16 I6I4

3,990
10,345
4,225

22% Oct. 29
13 Nov. 17
(12 Nov. 11

37% Apr. 22
Texas A Pacific 24% May 20
Tol. Ann Arbor A N. M 42% June 13
Toledo A Ohio Central •55 * 55 *55 70 •55 70 •55 70 42% Feb. 1 68% June 11

Do. pref. • 90 •771s 90 •80 90 •80 90 80 90 68% Feb. 5 95 Aug. 19
Union Pacific 48% 5038

22 14 24
50% 5278
23 241s

50% 52%
23 24%

50% 5379
2279 23%

53% 5539
23% 25

108",8"5"5 42% Nov. 19: 6879 Jan. 28
Union Pacific Denver A Gulf 6,861 17 Nov. 15 3859 May 8
Waba«h 91s 91s

ISig 18%
9% IOI4

1838 191s
10 1038
18% 1938

IOI4 IOI4
18=8 19%

9% 10%
19 19%

4,320
7,135

8% Nov. 15
15% Nov. 15

15 May 12
Do pref! 31% May 14

Wheeling A Lake Erie 2858 30 29 301s 3014 31 3014 31 30% 31% 5,520 25% Nov. 19 42=9 May 19
Do do pref. 6838 691s 671a 6958 6758 68% 68% 69«8 6938 69% 2,027 63 Nov. 19 79% May 19

Wisconsin Central Co 17% 181a 18 195g 181a ]93>< I8I4 18% 18% 1868 4,433 14% Nov. 15 363s Jan. 10
jnincellaneoiia Stocks',
Amer. Cot. Oil Trust receipts. I6I9 16% 16% 17 16% 17% 16 16 •16% 17% 2,080 14 Nov. 17 34% May 19
Buckeye Pipe Line Certifs 5. 16 16 1479 16 14% 15 11,000 14% Nov. 28 4238 Aug. 18
Chicago Gas Co "3914 "io" 3914 4078 3814 40% "a?" "38% 36% 38% 43.575 32 Nov. 17 65 May 15
Citizens' Gas Co., of Brooklyn 68 Feb. 20 101 Oct. 28
Colorado Coal A Iron "3614 3814

95 97
41>4 41%

"'sf "37%
9614 9712
40% 41 19

"36 "
"sf'

97% 97%
40% 41

"34% "3'5%

97% 97%
40 40%

"32% '35'

98 99
40 40%

7,110 30 Nov. 19 54% June 6
Consolidated Gas Co 1,295

6,717
92 Jan. 2
36% Mar. 4

107% May 16
Distilling A Cattle F. Co 49 Oct. 6
Edison General Electric •86 90 891s 9014 87 8714 88% 88% 85 85 331 65 Nov. 11 119 May 21
Laclede Gas (St. Louis) 151a 151s 15% 15%

17 1758
1258 14%
13% 18%

13 15 15 15 12 15 160 10% Nov. 17 2839 May 14
National Lead Trust 1678 171s

1214 1378
18 I914

17 17%
12% 1358
11 12

1678 17%
1178 12%
11% 13%

16% 17%
12% 13%

25,693
54,262
12,845

1479 Nov. 15
7 Nov. 13

11 Nov. 25

24% May 15
North American Co 4738 Sept. 3
Oregon Improvement Co 54 May 1213% 14%
Pacific Mail 33% 341a

69 69%
33% 35
69% 70

34% 35
6758 69%

33 34%
66% 68

33% 34%
6579 6779

10,360
255,000

28% Nov. 18
6579 Nov. 28

4739 July 18
Pipe Line Certificates V
Pnllman Palace Car Co

108% Jan. 21
186 186 187% 192 190 193 186% 189% 189% 189% 3,172 168 Nov. 12 222 July 24

Silver Bullion Certificates. . .

.

10238 10418 10358 IO414 * 104 103 10538 105% 108 i^S6^ooo 96% Nov. 19 121 Aug. 19
Sugar Beflneries Co 56% 58

32% 341s
54 57
32% 35%

5014 55
34 35%

48 56
33% 3414

52% 58%
34% 35

111,702
5,000

48 Nov. 26 95 May 21
Tennessee Coal A Iron 28 Nov. 19 89 Jan. 7

Do do pref.
western Union Telegraph ....

80 83 230 71 Nov. 15 119 Jan. 27
'7814 "79" "7'75^"7'938 78% 7978 78% 79 "78% "79% 18,521 74 Nov. 10 87 May 14

' These are the prices bid and asked ; no sale made at the Board. 5 Prices from both Exohauges. t Under the rule, cash, x Ex dividend.
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NKW YOKK STOCK EXCHANOE PRICES ( Continued )-/.V/t(.'nt'if STOUtCS. H JmiisUa, aetuat aaUt.)

l.<<AimVK HTOC««.

1) liiilli-iili'i* uiiltiited.

y<n. 28.

Bid.

RallroH-i Marks. ,,^,
Aln)iiiiii;i .\. \ liklMiFKll 100
AIl';i' iilmiiim lOOi

All.. .lite Air I.1f....lOO|

Bt>ll. mil. 111. pref
BohUiu.v .v. V. .VIrl.liir prof— 100
Brooklyn Kloviitcd' 100
Bufflilo lioolioHtor * PItU 100
Preffm>(I 100

Burl. {Viliir Rnnlilii * Nor 100
Cnllfornlii rnclllcf 100
Cwliir KhIInA- Mliinnsiita 100!
Clevclaiiil A- I'lttHliurK OOi
Columlihi A Orceiivillo pt 100'

Dim Moiiioa <b Fort Dodge 100
Pr«<fi>rr«>d 100

DiiUitli H. Shore A AtUn.lT 100
Pn>feiTod1I 100

Flint * IVro Marquette lOo;
PrafcrriMl 100,

OeorRla PnciHoU 100
Green Bnv Win. A St. Paul....l00|
Honnton .i Ti>xiu) Central 100;
Illinois CVntnil leased lines 100'
Kanawha .V- MlrhlKan.lT 100
Keokuk A- Dps Moines 100
Preferred 100

Kininton A Fcintiroke 50
Loulsv. Evans. A St. Lo., cons.100
Preferred 100

I>iulsvllle St. L. A Texas 100
Mahoulni; Coal 50

Preferr<Hl 50
Marq. lluughton A Onton..-..100
Preferred 100

Henipbin A Charleston 25
Mexican National 100
Morris & Essex 60
Newport News A Mlas.'Val.T...100
». Y. Lack. & Western '....100

40
100

ISO

Rangt {utlti) In I suo,

UighrtlTAak.
I

Lowell.

25
20
74
20
»>a
•2

150

:4
12
!18>s
*85
7
6
2

80
•13

•15%

13
88

85
llBO

98 i 88
120
lOlHi

30 37'4
15
73 Hi

20
10

31
76
35
13
7

155

a

16

«0
10
7»9
4

16

16%
70

2
154
25
5
18
i
10
18
89
5>4

3>a
21a

95
10
6

ll-
29
58
8
65
112
10
82
SO
4>4

145
17%
110

Wo price Friday; latest price this week.

Apr.
Oct.
Jan.
Oct.
Jan.
June
Jan.
Nov.
Nov.
Mar.
()«t.
Mar.
Apr.
Feb.
Feb.
Nov.
Nov.
Nov.
Nov.
Nov.
Jan.
Oct.
Oct.
Sept,
June
Sept
Oct.
Auk.
July
Nov.
Oct
Nov.
Jan.
May
Nov.
Nov.
Nov.
Feb.
Apr.

41 Oct.
175 May
01 n. May
120 Oct.
107 June
39 July
41 Apr.
80 Apr.
36 Feb.
llHiMay
5 Feb.

157 Jan.
36 May
OiiiMay

I

27 May '

15 Feb.
24 '.i July
.IHV, May
103 'a May
l4>4Mar.
lOTgMay
7 Mav

0!»>3 Mar.
18 Oct.
6 Juiii'

13U Miiv
2418 Jan.
31 Aui;.
65 Ann.
3314AUJ.'.
75 May
115 July
IS^ Apr.
901.J Mar.
64 Apr.
84 May

1561^ June
18 Feb.

115 June

iHAOTtTK STUOXS.
IT Indicate* unllitcd.

Ifmt. m.

Peoria A Kaatem 1 00
Pitta. Ft. Wayne * Chloaso. ... 100
PIttabnrK A Wostem 60
ProforriBd 50

Kensaelaer A Banit4iKn 1 00
St. Joni-ph A (iranil Island HMi
St. l/ouls Alien AT. 11 100
St Paul A Dniuth Hec ' Active 8
Sonth Carolina 10«>
Toledo Peoria A WestrmH 100
Toledo St lyouls A K. Cltyl
VlrKlnla Midland 100

iniBi-rllHiieana Sloeka. I

Adams ICx jiress 100
American IJank Not^'H 50
American < 'al I le TriistH
American Ciitton oil Co.U 100
PreferredJ lOO

American Expreaa 10<)

:

Am. Teleinwpii A Cable 1 00
American Tobacco Co., pref .100'
Brnn.swick Company 100
Colninbns A IIoclitnK Coal 100
( 'iininicrclal ('able 100
Consol. (kiiilof Maryland lOOt
l.aclcde (ias pref 100
I.elilKh AWllkes. CoallT
Mai ylaud Coal 100
Minnesota Iron 100
New Central (;oal 100
Ontario Hllver Minlni; 100
Oregon Improvement., pref... .100
Pennsylvania Coal 50i
Phlla. .Vatural Oaa 50
Postal Tclei?raph —CableU

\

Qnlc^ksllvcr Mining lOOi
Preferred 100;

Texas Paciflo I>and Trust 100'
U. 8. Express 100|
Wells, Fargo Express lOOl

«M#* (MMM *• IflM.

BM. Ask.

6 9 71,
150 1155 160
•20

1 361,
.;2» ,

M
13

:25
toflka"

8^ 4>9 119
IS IS I 13

17
I ST"*

Not.
Nov.
Jan.

in#*Mfc

n>t

tl49%
41>t! 43

:i5 I

32
llftifl

;80<a

•loiii
119 I

100
i

22 '

16
10

9
40

240

28
6

36
1«
64

tl88»«

140
42 >«

10
10

86 3014
115i)s 110

80
98 95

I 16
I 15
100

26 I
22I4

' 62««
19

i
15

1S>«. 13
81 80
13

I
7«i

I 86
90

290
68'a
31
6

35 >a
13
63
135

7
39
16

Not.
An*.
Nov.

Jan.
Nov.
Ann.
Not.

Not.
July
Jan.
Not.
Nov.
Sept
Nov.
Nov.
Nov.
Jan.
Oct
Jan.
Aug.
Nov.
Jan.
May
Apr.
Jan.
Mar.
June
Sept
May
Feb.
Feb.
Nov.
Nov.
Jan.

to Jmlr
157 JnM
:«) May
41 May
Its Mar.
16 Mlay

I

4«>«Mar

5 Oel.
30>«Mar
lB>iAa«
B3>« May

156 Jan.
42%Jnlr

' 15>«JllIM
I 32 May
75 Mw.
120 Mar
87 3am.
100 Sept.
36 JaL
33 JnlT
106 >• Jon*

,

27i«Allg.
> 68>aMar
;
25 Jan.
164N0T.
91 Jan.
imJima

I 47 Oct
100 Apr.
301 Sept.
66 Jan.
38i«Oct
9>a Jnna
43>gJnn«
23 May
90 Jan.
150 Jnna

NEW YORK STOCK EXCHANGE PRICES.—ST^rE BONDS NOVEMBER 3g.

8ECUEITIE8.

Alabama—Class A, 4 to 5 1906
Class B, .59 1906
aassC. 49 1906
Currency fnndlne4g 1920

Arkan8.i9—6s,fiind.Hol.l899-1900
do. Non-Holford

7s, Arkansas Central KB
Louisiana—78, cons 1914
Stamped 4s

Missouri-Fund 1894-1895

Bid. Ask.

100
107

10
150
4

105
90
110

105

20
180
10

8ECUBITIE8. Bid.

New York—68, loan 1893
North Carolina—Os, old JAJ
FundinR act 1900
New bonds, J. A J 1892 1898
Chatham ER
Special tax. Class 1
Consolidated 48 1910
6s 1919

Rhode Island—6s, cou.. 1893-1894
South Carolina—6s, non-tund.1888

108

10
20
3
3

97
121
108
3H

Aslc

20

7
7

100
126

4,H

SECURITIES. Bid.

B.C. (cent)—Brown consol. 68. 1893 99
Tennessee—Os, old 1892-1898i 65
Comiromlse, 3-4-6 6s 1912 72
New settlement, 6e 1913, 102"*
58 19131
3s 1913 70

Virginia—68, old
68, consolidated bonds
6e, consolidated, 2d series, recta.
6s, deferred, trust receipts

Ask.

100

"7*8"

104
75

7%| 8

* New York City Bank Statement for the week ending Nov
15, 1890, is as follows. We omit two ciphers (00) in all cases.

UAM&B.
100« omitttd.) OavitoL SurptiM. Loon*. avtcU. LeiaU. DtpoHU.

• « t • • •
Banket New York... 3,000,0 1.748.4 12.020.0 2,640,0 250,0 11,400,0
Manhattan Co a.oso.o 1,393,3 ln.638.0 1,961.0 410,0 lo,442,0
Merchant*' 2,000,0 »i>4.8 6.605.7 l.SbH.lt 163.0 6,884,3
Mechanics' 8,000,0 1,899,1 7,801,0 1.02 'i.O 488.0 5.981.0
America 3,000,0 1,926,'^ 13.387,0 2.185.8 688.7 12,545,0
Fbenlx 1.000,0

1,000,0
7500
300,0

556,9
3,453.9

99.3
6,423.9

4.884.0
W.784.2
2.032. B

31.981.1

„ 9b8.0
2,017,4
313.1

5.940.8

75.0
652.0
146.4

1,001,1

4,435,0
8,440,7City

„1,«7»,0
3'<.458.7Chemical

Merchants' Exchange 600,0 141,8 3.148.7 518,5 297.2 2.486.7
Oallatin National 1,000,0 1,494,2 6,319.1 776,5 247.8 4.288.3
Butchers' & Drovers'. 300,0 301.7 1.634,1 400,0 70.1 1.747.3
Mechanics' A Traders SOO.O 343,8 2,587.0 102,0 372.0 3,008.0

200,0
800,0

132,6
695,5

1,163,8
3,041,9

"7,1
382,8

137,7
148.6

1.185.2
Leatnei Manofact'rs. 2,377,0
Seventh National 300,0 81,1 1,453,9 363,5 29.0 1.595,2
State of New York.... 1,200,0 480,4 3,469,9 60'3.

1

2O8.0 •,«,842,1

American Exchange.. 5,000,0 1,939,7 15,629.0 3.001.0 239.0 '.•2.?88,0

Commerce 5,000,0 3,433,8 18.UJ9.9 1.827.1 1.393,4 11.7'f'J.O

Broadway.
Mercantile

1,000,0 1.639,3 5.533.i 1,244.2 133.9 4.479,3
1,000,0 92.1,2 7.622.8 1,318,8 787.f 7,96i.3

Paolflc 423,7
1,600,0

395,1
983.1

2,eM,0
10,252.5

4475
1,=328

261,7
3i9.3

3. 125,2
Bepnblic ;0. 153.8

460,0
200,0
700,0

711,7
SOl.O
543.3

6,74'2.2
2.3.16.2
4,669.5

678.4
273.0
320.7

359.0
141.4
384.1

5.567, ".

Peoples'. - ,J,''0H,7

North America. 4,38 1,7

Hanover „ 1,000,0 1.557,2 13,046.6 3.355.8 837.2 13,844.9
500,0
600,0

295,2
411,9

2,7»7.0
2.573,1

He8.2
642.3

14t.6
120.7

3,563.0
Cltlsena- 3.019.8
Kassan 500,0

750,0
237,4
725,3

2,877.0
4.075.4

433.3
606,7

842.8
239.9

3,578.8
Market A Fnlton S,»91.4
8t Nichoias 500,0

600,0
109.8
265.9

1.837,4
2,475.0

175,8
417,0

130,5
286,U

1,717.8
Shoe A Leather 2.888,0
Com Exchange 1.000,0 1,141,5 «.4Ul,!f 1,016.8 227.0 5,880, t>

Continental 1,000.0 317,4 4,256,1 828,8 137,7 4,541.4
OiientaL 300,0 382,2 2,100,0 161,8 341.0 2.040.0
Imporiers' A Traders' 1,600,0 4,858,6 20,832.0 4.532,0 1.01'J.O 21.184.0
Park i,000,u

360,0
2,423.5

14:^.9
19,290,0 4,188.0

243.8
8.(9.0
82.1

23.334,0
East River 11376
Fourth National 3,200,0 1,662,0 16.963,7 4,! 85.1 881,6 17,475,0
Central National 3,000,0 540,2 6,4'22,0 835,0 578.0 6,448,0
Seconil National 300,0 330,5 4,158.0 1,280,0 101.0 5,089,0
Ninth National 750,0 309,7 5.051.4 957.1 322,7 6.162.1
First National 500,0 3.701.3 21.393,6 2,86-.,

7

784.5 18.664.9
Third National 1,000,0 244.0 4,269.8 307.0 481,0 3,518.2
N. Y. Bafl Exchange 300,0 141,6 1,445.0 173.1 89.0 1,283.4
Bowery
New York Connty

350,0 4G4« 2.700.0 668.0 156,0 2.82-2.0

300,C 5il,4 3.61'^2 730,0 110,0 3.079,4
German-A inericjin 750,0 266,4 2.803.2 480,0 61.8 2,1.87.3
Chase Nutional 500.f 917,1 '''•*J2'S 3,874,4 707,8 12,405,6
Filth Avenue 100,0 761,4 4.169.8 1,177,3 140,3 4,6l>.i,0

German Exchange.. . 200,0 466,1 2,709.1
2,69o.i

191,3 588,0 3,329,1
Germania 200,0 443.4 182,2 28!.

7

8,060.5
United States 600,0

800,0
300,0

607,7
304,8
828,4

4,181,4
3,846,0
3,147.4

771,4
770.1
486,8

48.7
200,4
438.4

4,568.2
4,188.4

Garfield 8,785.8
Fifth Naiional 150,0 319,0 1.83b.9 336,3 268,8 2,023.9
Bank of the Metrop... 800,0 672,6 3,939.8 789,8 394,1 4.716.9
West Side 300,0 242.1 1,836,0 974,0 284,0 2,039.0
Seaboard 600,0

200,0
166.6
884,0

3,433.0
l,53i,0

630,0
184.0

337,0
l'^2.0

3,816,0
Sixth NationaL 1,2811,0
Western National.... 8,500,0 256,6 10.320.4 3.088.1 471,4 8, 140,4
First Natlonal,B'klyn 300,0 761,1 4.142.9 7:9;s 174,3 4,039,0

Total a0,672.7 62.213.1 39.1.277.9 73.995.4 21.816.0 386.674.8
* No statement has been issued snce November 16,

Basks,
I Capital ic
I 5urpluj.

1. York.*
Oct 25 ...

Nov. 1...
' 8 ..
" 15...
" 23....
Boston.*
Nov 8,...
" 15....
• 22 ...

PhllH.-
Nov. S....

•' 15....
" 22 ...

' W» omit
dslvhia. the

123,144,3
123.144.3
123.114.3
12^.785,8
122,783,8

64,683,4
84,885,4
64,835,4

35,793,7
86,783.7
35,793,7

I,oaiu.

402,168,0
3911,791,9
398,855.7
393.277.9

Specie. LtvUe. Depoeltt.i rfc'Cn OUmrinnt

* 9 t
78.35-J.S 21,212,8 398.765.9
7'',671.7 23,101.4 386.284,6
74,488,6i21,023.3 39'2.253.4
73,895,4 21,816,0 3-i8.474.8

387,297,2 73,191,2 22,319,8 3j;.885,fl

:J7,'n5,4
l.i7.10J.O
153,263,4

98,574,0
88,580.0
97.499.0

• •
8.498.8 75 1 368,4
3,503,4>781, 140.0
3.4'J6.1 771.107.«
3.490.6 968,468,7
3,538,7,845.630,0

9,101,0 4.535.0 135.9'30.3 3.245.6 125.767,8
9.018.0 4.508.8 134.775.2 3.261.0'll3,558,0
8,541,3 4,318,4 126,754,3 3,260,2 105,388,9

34,938,0
23,338,0
32.343,0

85.877.0 3.133.0
85,120.0 3.183,0
82.889,0 3.183,0

77.892,1
82,888.3
81,683,

two clptiert In ail theee Hguree.
item due to other baoKS."

t Inoladloa, tor Boston and Fkila-

City Railroad Secoritles—Brokers' Qaotatioos,

Atlantic At., B'klyn.St'k. 130
Gen. M.,6s. 18u9.,.AAO 105

Bt'okerSt. di, i!'uui<'. -8ck. 24
lstmort,78., 190<<-.JAJ 110

Br'dway t 7th.Vv,--8flt
1st mort,. 5s. 1904 .JAD 100
3d mort, 59, 1914...JAJ|100
H'way Ist. 5«, gu ....'24 lOJ
2nit 68, int. a.s runt, '03.1 83

Brooklyn City—:3tock 1168
lit mort,, 5h, 1902..JAJ 100
B'Klyncrotafn 5«., 1W08 108

Bkn.o'yAN•u58,193^ JAJ lOJ
.'entral Cro:)8town—8i.'k.
Ut mort., 8.%1U'22,MAN

Jent. Pk..V.A E.RiT.—SHL
Consols. 7a, 1902 ...JAD
Jry Dk.E.B.A Bafy—sik.
1st mort., 7s, 1883..JAD

155
115

Dry Dock K. B'yA 8.— 1

Sorip8„ FAAIOO
Cuthth At.—Stook. 200
EighthAv.—3crlp,6s,1914 105
4'2a A »r'nd St. FTy-Stk. 240

Ist mort.. Itt, 1893. AAC 108
42.1 St. M*uh.,t StN.AVB.' 40
Ist inoiU. 8.1. 191U.. KAS 112
2d M,. incoine.6»....JAJl 50

Roast. w.suA e.lrr~!^lt.^oo
lat mort, 7s, 1894 .JAillOO

Ninth ,\ve 100
Second Are,—Stook 'IIU
Isl mort., 58, 1810.1CA.VI1O6

Sixth Ave.—Stook 2U0
1st mart,, 7a, 11:90. .JAJ|106

Third ATe.-Stook. 1390
lat M,, 6», 1937. ..JAJJ108

Tweaty-thlnl SU—Stooa..
I Isl marc. 711. 1893. .. .llOft

Bank Stock List—Latest prices of bank stocks tbu weelL.

BANKS.

Lmsrtca..
Im. Bxch
Aabary Park
Bowery
Broadway...
Batohs'A D,-.

Central
Shaae
Chatham
Jhemlcal
City
Oltlsena*
Oolnmbta
Commerce. .

.

ConUnental .

Com Kxch...
Deiwsit
Sast HiTer..
nth Ward...
ruth ATS....
Plfth
rirst
Plrst N., & I.

UUk Street..
Frarth....

Bid. Ask. BANKS. I Bid. Ask. 1 BANK& 1 Bid.

218
160
70

395
189

130 145
31)0

3Td
440C
4bO
165
230

4900

iSJ"

J40
110
160
160
1800

200
140

2000
108
170
172 >s

Gallatin 310
Qarllold 400
(^rman Am. 121
German Ex. I

Germania.. ..'275
Green wtuh.. 1 116
HanoTer 345
Had. KlTer..
Im. A Trad's'
IrTlnn
'Leather Mis'
iLincotn
.Madison Sq,.
Manhattan...
MarkelA Fnl 225
|Meehaalca',.|21u

obs'ATra'. '240

126

660
190

350

Meroantlle...
I Merchants'..
Mercb'ts Ex.
Metropolitan
Metro[>((li»,..

I Mt. M()rria ..

jMurray UUl.

31-
167
122

325
400

iw"

168
600

260

180

220"'

New Yerk...l
N.Y. Ooanty. 600
N.Y.NaLBx. 136
Ninth I16T
lath Ward.-I.

—

N. Amarlaa.. .._
North BiT«r.
Oriental
Paclflo
Park
People's
Phenlx
Pioduoe Bx.
RepabUo ....IIM
Seaboard ....!1B7
Second 326

300
1«0
3'iO
275
142

SevaaUi
ShOAALMtk.

lei's St. NIobalaa.
128 SUM of N.Y.
8 'Third

Tradesmea'a
UnlCdSUMa
iWeslara. .

West Side.

110
160

105
200
100

246

i'ii"

iaf

336*"

100
130
116

ior
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

l^= St are Prlcea — not Per Centnm Prlcea . Sales
Active Stocks.

H Indicates unliuted.
of the Range of sales In 1890.

Tuesdav. Wednesday,
Nov. 26.

Thursday,
Nov. 27.

Friday,
Nov. 28.Nov. 22. Nov. 24. Nov. 25. Shares. Lowest. Highest,

Atch. T. & B. Fe (Boston). ^00 29 3OI4 30»4 3414 32 34 31=8 3358 3314 34% 86,517 23% Nov. 15 50% May 21
Atlantic & Pac. •• 100 5 5 5 5 5 5 5 514 514 514 960 4% Mar. 11 flUMay 15
Baltimore & Ohio (Bait.J.WO "95 97 95 95 95 95 ' 97 •94 93 110 93 Nov. 21 107% May 23

Ist preferred " iro •122 •122 •125 •130 126 Mar. 20 130 July 8
2d preferred " 100

Boston & Alhanv (BostonJ . 100
•115 i'lSifl iuiio II6I3 116% •116 117 118 Mar. 28

231% Aug. 14192 192% 194 194 1931a 195 195 195 195 195 214 192 Nov. 20
Boston & J^owell " 100 176 175 175 *..,.,, 17B 175 175 • 176 11 168 Jan. 15 1T7 July 11
Boston & Maine " 100 194 I95I4 193 I95I4 195 195 193% 194 193% I9414 1,066 189 June 30 235 Apr. 8
Central of Muss. " 1 00 18>i 19% I912 20 12 3913 20 18% 18% 19 19% 640 14% Jan. 9 23% July 21
Preferred " 1 00 37 37 35 37 35 37 35 35% 35% 36 1,220 29 Jan. 3 43 May 21

Chic.Bur.&Quin. " 100 8758 88 x87 89 89 891a 8914 90 90 92% 3,926 81% Nov. 15 111% May 9
Chic. Mil. & St. F. (PhU.J.lOO 49% 50 14 49% 53% 52 54 14 51% 5414 5414 55% 10,300 44 Nov. 13 79% May 26
Chic. & W. Mich. (Boston) . 100 37 40 33 35 40 40 40 40 14 183 27 Feh. 19 46% May 2
Cin.8an.<feCIeve. '• 50 *23 23% 23% 24 24 24% 24% 25 26 700 22- Nov. 21 33 May 21

6 6 7 7 * 6 8 12 May 8
29i4May 29Prcfcrretl.... •' 100 20 20 •21 20I3 201* •20% •20 60 20 Nov. 7

Eastern (Boston). 100 •160 •160 •160 159 159 •160 1 126 Jan. 2 173 July 16
Pitchhnrg itref. " 100
n. & Pore Marq. " 100
Preferred " 100

81 oi 82 84 83 84 82 85 84 84 338 79 Nov. 18 9514 May 21
"21 18 18% 200 17 Nov. 191 39 May 2

85 Nov. 10,104 May 285 87 87 87 •86 87 87 87 •86 87 133
Hunt. &Br.Top.fP7iiZa;. 50 20 20 * 20 •18 20 *19'8 20 19 1914 836 15% Apr. 1 24% Oct. 1

42% Mar. 24' 49% May 16Preferred " CO ii\ 44% 4578 45% 461a 461a 46 46% * 46% 276
LchiRU Valley " 50 491a 50 49 50 48'8 49% 48'8 49 49% 49^8 2,002 48% Nov. 191 34% May 19
Maine Central fJ3o»(oH;.100 130 Feb. 10156 June 16
Mexican Central " 100 19% 20% 1958 "2i 2018 21 20 20% a 20% 21 13,024 16% Nov. 19 31% Juno 5
K. Y. & N. Eng. " 100 3414 35 14 34 35 1? 34I3 35 14 35% 33% 35 14 35% 3,481 2914NOV. 15] .52% May 16
Prefcned.... " 100 mo 110 110 110 111 * 110 tr" 110 110 140 110 Nov. 11 121% .nUy 17

Northern Central ri?oJ(.;. 50 *66 •66 68 66 66 1* • 68 S
>

'65 67 110 65 Nov. 19 71 Jan. 6
Northern Pacific rP/iito.;. 100 22% 23 224 23i« 22I4 22.'« 22 22% 2214 23 11,948 17% Nov. 11 39% June 10
Preferred " 100 63% 64% 63% 66-J8 641a 66% 63% 65% hJ 6514 66% 19,09.3 55% Nov. 11 86 May 19

Old Colony.... (Boston).iOO *
. I66I2 166 lee's 167 167 167 167 •165% 64 102% Aup. 28 179 Apr. 29

Penn.'iylvania.. (I'liila.J. 50
Philadel. & Erie. " 50

49% bO 49% 50ie 50 50% 43% 50 49% 50% 15,888 47%Nov. 191 56%jray 1
26^8 Jan. 2l 36% May 21

Phila.& Reading " 50 157,8 15% 151,8 16ii,f I0l3ul6ll„ 15»,6 163,, 161,, 16% 41,103 l3i»,,Nov. 10241,8 May 19
Summit Branch fJJostoJi;. 50 5 Sept 3 8 M.-vy 7
Union Pacitio '• 100 49 50 14 50 53 50% 51% 51% 52% 54% 5514 4,333 42% Nov. 10 08% Jan. 28
UnltetlCo.s of N.J.rr/ii7n.;iC0 228 228 14 '228 229 227i„227i4 228% 28 x225%Mar.21 233% Aug. 21
WosteruN. Y.&PaCiVii7a.; . 100 7% 7% 7% 8 7I4 8 7% 8 7'8 8 2,203 7% Nov. 19 I214 May 27
mi»oelliiiie«inM KtoekH.

Bell Telephone riios(oji;.100
Bost. & Montana " 25

214 216 215 217 215 217 215 216 216 216 664 199% Jan. 2 240 June 12
44 45 4512 45« 46 46% 45% 457p 44% 43% 2,935 38% Nov. 19 68 June 9

Butte >t Boston.. " 25 16 16% 16 l«i2 10 I6I4 13% 13% 16 16 84a 1 1 Nov. 19 26-% June 2
Calumet & Hecla " 25 275 275 275 278 279 280 278 279 273 275 223 249 Jan. 28 323 June 18
Canton Co . . (Bait.) IOC

"46%
53
47

*

•4678
53
47 14 4714 "4714

*47 52
47 47 "783

53 June 11
44 Mar. 19

51% Sept. 19
Consolidated Gas •' 100 47 47 57% Feb. 11
Erie Telephone (Boston). 100 47 47 4818 48 is 4? 48 •48 48 48 315 37 FiSl). 11 54% Aug. 4
Lanison Store 8er. " 50 23 25 24 24 •24 25 * 25 24 25 473 19 Nov. 19 37% Jan. 6
Lehi'hCoal&Nav.rP/tiU 50 47 47% 45 47 46 47 45% 46% 40% 4714 18,613 43% Nov. 21 54 May 22
N.Edr. Telephone (Ilosrn)lOO * 50 49 12 50 50 50 50 50 50 50 73 49 Apr. 31 55 Jan. 28
North American. riViiV. >.]0(i 12Vj 12% 131a 14% 13 13% •12% 13 •1214 12% 1,51C 10 Nov. 13 47 14 Sept. 2
Sugar RellncrieeU (Bo.il'n)10(i 57 58 55 56% 50 14 34 14 48% 56 55 57% 21.682 48% Nov. 26 94% May 21
ThomRon-H'nEl.U " 25 44 13 45 42 44% 43 43% 42 44 43% 44 3,613 39 Nov. 15 6914 June 6
Preferred U * 25 26 26 257fl 26 25's 26% 26 26 26 26 1,021 25i4Sept,17 28 '4 Oct. 30

West End Land... " 20 201.2 20'8 21's 21 22 2016 21 2II4 21% 12,890 17 Nov. -19 33^ May 26

Inactive Stocks. Bid.

Priees of Tfowmber 28.

501
50:
50
50
100

Atlanta & Charlotte {Bait.). 100'
Boston & Providence Ujos(oh). 100
Camden &Atanticpf. <P/n7ff.). 50
Catawissa "

' iRt preferred "
2d i)referred "

Central Ohio (Bolt.)
Charl. Col. & Augusta "

Cheshire prefeiTed.. (Boston). 100
Oonneeticut <& Pass. '• 100
Connecticut Elver... " 100
Delaware& Bound Br.(P*iia.).100
Har.Ports.Mt.Joy&L. " 50
Kan. Cy Ft. S. A Sfem. (Boston) .100
K.C'vFt 8. &Oulf pf. •' 100
K. City Mem. & Birm . " lOOi
Uttle Schuylkill (Pltila.). 50 t

Manchester & Law.. (Boston). 100
Warvlnud Central (Bait.) 50
Mine Hill & 8. Haven (Phita.). 50
Ncsquehoning Val. ... " 50
ITorthern N. H (Bos/on). 100
Moi-th Pennsylvania. (Phita.). 50
l>arlter9burg (Bait.) .50

Pennsylvania AN. W. (Plitla.) 50
Raleigh & Gaston.... (lfo«.)100
]Rutland (Boston).100
Preferred " 100

Seaboard & Roanoke. (i?a;<.) 100
Ist preferred " 100

West End (Boston). 50|
Preferred " 50

West Jersey (Phila.). 50i
West Jersey & Atlan. " .50
Western Maryland.. (Bait.). 50
Wilm. Col. & Augusta " 100
Wilmingt'n&Weldon " 100
Wisconsin Central. . (Boston). 100
Preferred " 100

Worc'st.Naeh.&Roch. " 100
MISCELLANEOrg.

Allouez Mining (Boston).
Atlantic Mining •'

City Passenger Rli. . . (Bait.)

.

Bay Slate Gas (Boston).
Boston Land "
Centennial Mining... "
Fort Wayne Kl.-ctric1I "
Franklin Mining "
Frenchm'n'sBayL'nd "
Huron Milling "
Illinois Steel H "
Kearsarge Mining "
Morris Canal guar. 4. (Phila.).
Preferred guar. 10 '•

Osceola Mining (Boston) . 251
Pewaliic Mining
Pullman Palace Car.

.

Qulncy Mining
' Tamarack Mining
Thoms'nElecWeld'ell

Ask. Inactive stocks. Bid. Ask.

60
314

79% 80
55%i 55%

116

80
100
100

86
92

92
85

123

119

Thorn.Europ.E.WcldlF (Boston) 100
Water Power •• 100

96 Westinghoiise Eleo.li • 50
Bonds.—Boston. _

At.Top.&S.F. lOO-yr.4 g.,1989. a&J
6I4 8 100-year income 5 g., 1989.Sept.

I

58 Burl. & Mo. River Exempt 68, J&J

'

57% Non-exempt 6s 1918, J&Jl
50 52 Plain 4s 1910,J&J

Chic. Burl. & Nor. 1st 5,1926, A&O!
115

I

2d mort. 6s 1918. JADi
116141 Debenture 68 1896, J&D

i Chic. Burl.& Qulncy 48..1922,F&A
Iowa Division 4s 191!!, A&O

Chic.&W.Mich. gen. 56, 1921, J&D!
LConsol. of Vermont, 58.1913, J&J|5 84
I Current River, Ist, 5s. .1927, A&O
liDet. Lans.&Nor'nM.7s.l907.J&J 5100

65 67% Eastern Ist mort. g., 1 906, MAS'
liFree.Elk.&M.V.,lst,6s.l933,A&o:
i

Unstamped Ist, 68.. ..1933, A&O
67%! 69 lK.C.C.&Bpring.,lst,5g.,1925.A&0
00 ! iK. C. F. 8. & M. con. 6s, 1928, M&N

K.C.Mem.&Bir.,lst,5s,1927,M&8
81 1 K.C. St. Jo. AC. B.,78..1907, JAJ'«

i

I L.RockAFt.S.,l8t,7s..l905,JAJ
Loul8.,Ev.&St.L..l8t,6g.l926,AAO

I 'I 2m., 2—6 g .1936, aAO
8 Mar. H. A Ont., 6s 1923, AAO

65 I Ex ten. 6b 1923, JAD 5 100%
Mexican Central, 4 c.. .1911, JAJ,« 71>4 7:

Ist cousol. incomes, 3 g,non-cum. j .34

2d cousol. incomes, 3s", uon-cum. I§ 20
N. Y. A N.Eng., Ist, 78, 1905, JAJl§121 1123
Istmort. 6s 1905, JAJ Sill I

2d mort. Os 1902, FAA ^102 1 03
2d mort, scaled, 5s... 1902, FAA

109 110 hOgden. A L. C, Con. 69.1920.AAO
Inc. 68 1920

I8I4 19 Rutland, 1st 6s 1902, .MAN
I 2d, 5s . 1898, FAA

Bonds.—Philadel ihia.
'Allegheny Val., 7 3 lOs, 189U, JAJ
Atlantic City Ist 5s, g., 1919, M&N t

16% .; BelvidereDel., Ist, 6S-.1902. JAD

Bonds.

95

89 ....

sa^ei 84
58

Bid.

06%

80 iiCatawissa, M., 7s 1900, F&A'
30

,
Char. Cin.AChie.lstSg, 1947, Q/^J

6 Clearfield A Jeir., 1st 6s. 1927, J&J|
15%\Connecting. (Is 1900-04, MAS
11% Del. AB'd Br'k, lst76.1905,FAA
17 Easton&Am. lstM.,5s.l920,M&Ni
478 Elmir. & Wilm., Ist 68.1910, JAJ. I

4 ' Hunt ABr'dTop,Con.3s.'95,AAO
Lehigh Nav. 4%s 1914, Q—J 107%
2d 6s, gold 1897, J&D
General mort. 4%8, g. 1924,Q—F

Lehigh Valley, 1st bs. . . 1898, JAD
2d 7s 1910, MAS 134
Consol. 6 1923, JAD

North Penn. 1st 7b.... 1896, MAN, 111
Gen. SI. 7s 1903, JAJ|

Pennsylvania gen. 68, r..l910, Var, lv4
Consol. 68, c 1905, Var' 118

103

110%
101%

118
!

117

182141
112

100

112
I

101 I

113%

129
112
125%

Penna. Consol. 5s, r 1919, Var
Collat Tr. 4% g 1913, J&D

Fa. A N. Y. Canal, 78 . . . 1906, J&D
Consol. 58 1939, .'l&O

Perkiomen, 1st 8er.,58.1918, Q-J
Pnlla.& Erie gen. M. 5g.,1920, A&O
Gen. mort, 4 g 1920, A&O

Phila A Read, new 4 g., 1958. JAJ
1st prcf. income, 5 g, 1958, B'eb 1
2d prcf. income, 5 g, 1958, Feb. 1
3d pref . income, 5 g, 1 958 Feb. 1
2d, 7b 1893, AAO
Consol. mort 78 1911, J&D
Consol. mort 6 g 1911, .IAD
Improvement -M. 6 g., 1897, AAO
Con. M.,3 g.,stampod,1922, M&N

iPhil. Wilm. A Bait, 4s. 191 7, A&O
'Pitts. C. & St. L., 78. ...1900, l.'&A
Po'keepsie Bridge, 6 g. 1936, F&A
Schuyl.R.E.Sidclsto g.l933, J&D
Steuben.&Ind., Ist m.,5s. 19 14, J&J
United N. J., 6 g 1 894, A&O
Warren A Frank, l8t7s,1896,FAA

Bonds.—Balt'more. ,,,
Atlanta A Charl., Ist 78, 1907, J&J
Income 6s 1900, AAO

Baltimore A Ohio4g., 1933, A&O
Pitts. A Conn., 3 g...l925, FAA
Staten Island, 2d, 5 g.l926, JAJ

i

Bal.AOhio S.W., 1 st4%g. 1990, J&J
;CapeF.&Yad.,Ser.A.,6g.l9l6, J&D
I Series B.,6g 1916, J&D
I Series C, 6 g 1916. J&D
Cent Ohio, 4% g 1930, M&8
Charl. Col.&Aug. 1st 78. 1895, J&J
Ga.Car. &Nor. Ist5g..l929. J&J
North. Central, gold 68, 1900, JAJ

!
Gold680fl904 J&J
Series A, 5s 1926, J&J
4%8 1925, AAO

!Oxt&Clark.,intgu.,6g.l937,MAN
Picdm.&Cum.,lst 3g.l911, F&A
Pitts. & Counells. Ist 7s. 1 898, J&J
Vlrgiuia Mid., 1st lis.. .1906, MAS
2d Series, 6s 1911 MAS
3d Series, 6s 1916, MAS
4th Series, 3-1-58 192 1 , MAS
5th Scries. 5s 1 926, MAS

West Va. ('. A P. 1st, 6 g.l911, J&Ji
Weat'n N.C. Consol. 6 g.l914, JAJ
Wilm. Col. A Aug., 6s.. 1910, J&D|

MISCEI.L.iNEOUS.
Baltimore—City Hall 68. 1900, Q—

J

FundiugOs 1900. Q—

J

West .viaryl'd RR. Os.. 1902, .l&J
Water 58 1916, M&N
Fundiug3s 1916, M&N
Exchange 3%s 19i«I.J&J

Chesapeake Gas, 6s 1900, J&D
Consol. Gas, 6s 1910, JAD
5s 1939, J&J

Equitable Gas, 6s 1913, A&O
Virginia (Bt^te) 3s. new 1932, J&J:

53%

'2J'%

Ask.

107

114
100

100
78
56I4
37
29I2

136"'

103
99

60
118
59%
105
106 IIO6

I108%
I

119%120
100 1104%
100 101

103 105%
102%'l03%
104 |104%

I

108 1109%
IO214 102%
113%'ll4

I

108% 109%
102 1103
99 1100
100
114
116

102%
116

I 85
j
99%

109% 110

121

125

112%

104
109%

.1106

• TUeso ar- the prices b d auJ asked, no sale w.is maie. II Unlistoa. 4And aciruad iateraat f Latest price this weei
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NEVy YORK STOCK BXOHAWttB PRICES (Coittliined). - AOTIVIS B0SD3 NOV. a«, awl Hnor JAN. 1, IHM.
Ctoifng

1UIL.0.D «,» MnwKL. BOHD* J»;f^;l rr<«
Hot. as

Btmgt Caiti) In 1890.1

UIghetLJjowtM.

AtTop.A8.K-100-jrr.4K.1980 J A J 81U
100-yimrliiPoinoftK 1">*»'I

Sept. Ttb\

Atl. A Ciif.-W. D. luc. U.^.IUU) ........ rJ>B
Oimriiiit.'cd. -Ik l!i;i; J & J 7a b.

nrooklvii Kl«v«t«a l«t 0. «. lilJ I A A O lOH b. lOH
CiMi. mJiitli.-lKt Kunr., aa.lUOW J A J lo.'^'a

8d, Am IKiaMAS m^
OeulTftlof N. J.—Coiw. 7b..1S!»ii (J-,I 111 b.

C0U80l.,7ll I'.ioi M A N IIS b.

OenernimormBRe, S fc...l!iH7 .1 .v .1 hM
I.oh.&W.Il..coii.7.i.,os"8il.l'.K>0 1.1 M lo.-> b.

do iiiortitapB. 5» Uil^M.tNUK) a.

Am.ni>ck& Imp., 5h.... I'.rJl .1 A: J 108
Ontrnl I'Holtto—Gold6j...l8U8 J .t J 114 b.

Choii. & Ohio.—Mort. 6 k.. 11)11 A A O 1 14
Ittconsol. ^K 193WM AN IXtVt

RAA.DIv.,li>toon..a-4K.lUH0 J A Ji-OTHib.
do iHtcon. (?., 4..1089 J A Ji

2dcon.,3-4K 198» J A J; ««%tt.
Ohes. O. A 8o. w7-6 K 191 llF A A 10414
OUlc. Burl. AQ.-Cou. 7...1903iJ A J '124 b.

Cebeiiture 5s 1913 M AN: 08 b.

Denver Division, 4» lyj-J F A A; 87 b,

Nebraska Kxtmisioii Is .r.l:;7.M AN 88 b
Clile. &E. 111.—Ist, s. f.,at.lll07 J A I)/115b.
Consol.tig 1SI34 A A 0115 a.

Ueneraloousol. lal,58...1U37 M AN 06
ChlcGaa. L.AC.—l»t,5K.1937 J A J ' 84%»i,
owe. MII.*St. P.—Uon. 78.1003 J A

l»t, 8oulliwe»t Dlv.—lis. . 1 000 J A
1st, So. Min. Dlv.—Ob.... 1010 J A
l8t. Ch.A Pae.W.Dlv.—58. lO'Jl J A
Chlo.&Mo. Klv. Dlv.—58 lOaOJ A
Wl». A Miun. Dlv.—5 g...lO'.'l J A
Terminal, 5k 1014 J A
GcD. M..4R.. scries A....1089 J A
Mllw.ANorth.—M.L., 69.1010 J A

1st, con., 6s 1013 J A
Chie. AN. W.—C0U80I. 78..1015 Q-K 135
Coupon, (told, 78 lOOa J A D 120
81nkiii»f fundtis lU:;o A A O 112 „.,

SluklnsrfiindSa 1029 A A O Il07isa.ll03
BmkiuKfnnadeboi].58...1033 M A N I0514 |104

J 121 b.

J lllHb.
J IVZ^\>.
J 104%b.
J 97
J OO^ib.
J 102
J, "88 a.

Dill
D 110 b.

b.

b.

b.

78 'a Nov,
4U°H Nov.
lOHiNov.
701s Feb.

Nov,
1104 Nov.
941a Nov.

1113 Nov.
118 Nov.
108 Nov,
limNov.
102 May
107 Hopt.
111 Nov.
lll>«Oot.
93 Nov,
04 ij Nov.
82 July
aiH Apr.
100 Nov.
123 Nov.
901a Nov.
88 Nov.
87 Nov.

1151a Oct.
1 16 Apr.
94 Nov.
83>a Nov,

123 Oct
lOtfia Nov.
112 Nov.
104 Nov.
97 Nov.
99 "a Nov.
99 Nov.
87ifl Nov.
109 1.J Juno
1081a Feb.
13.5ia Nov,
123 Aug.
114 Apr.

Nov.
Nov,

25-year debenture 5s 1900 M AN 104 Nov.
Exteuslou4s 1920F & 4 99 b. 96 Jan.

Chic. Peo. &8t. Ix>ul3-5K.1928 M A s' 91iaJan.
ChicK.I.APac—6i»,coup.]017 J A j!l23
Extension A col. 5a 1934 J A J 100

Chic,8t.;,.&Pitt,—Cou.,5g.l93.!;A A 0|*93
CUle. St. P. M. A O.-6S....1930J A D 118
Cleveland A Canton—J K.. 1917 J A J 92
C, C.C. il.—Consol. 7g...l914 J A D 125
General consol. 6 R 1934 J A J'

Col. Coal A Iron—6 g 1000 F A AlOl b
Colorado Mi(ird—Con, 4k. .1910 F A A|«69 a,
Col.H.Val.ATol.—Con.5ir,1031iM A 8 8OI4
General, Ok 1904J A D 83is

Denver A Kio Gr,—Ist, 7 g.1900 M A N;116 b.

l8teousol.,4 g 1936 J A Ji 81
Det.B.(JityAAlpena—6g.iyi3 J A Ji*93 b.

Det.Mac.&M.—L'dgrant8.I91llA A O 28iib.
pui. A Iron Kange—53....1937 A A O'
Dul. 80. Hh. A Atl.—3g....l937 J A Jj 94^i
E. Tenn, V, A G.—Con., 5 g, 1956 M A NilOO
^Knoxville A Ohio—6g...l925 J A J 109
EUz. Lex, A Big San.—6 g.. 1902 M A 8; 90
Ft, W. ADcnv.City-6g...l931 J A D IO313
Gal.H.A8anAu.—W.Dlv.lsl.og.M A Nj 03%
Han. ASt. Jos.—Cons, 68 ..1011 M A 8,
Illinois Ceutral—4 g 1932 A A O
Int. A Gt. No.—Ist, 6 g ....1919 M A N 114
Coupon, 6 g., trust rec... 1909 M A 8! 72 b.

lowaContral—1st, 5 g 1938J A Dj Soiaa.
Kentucky CcntriU—4 g.... 19871 J A JI 8OI3
Kings Co. Kl.— Ist, 5 g 1925 J A JjlOO a.

taolede Gas—Ist, 5 g 19191 Q—F |

71i2b.

Lake Erie A West.-5 g....]937|j & J 105»ab.
l<«keShore.-Con.cp.,lst,78.1900'J A J 122 b.

Consol. coup., 2d, 7s 1903 J A l)'il23isb.
Longlslaud— Ist, con.,5 g.l93l| Q—J 113 b.
General mortgiige, 4 g... 1938 J A D 92

Loulsv.ANashv.—Con.,7s.l898iA A 0,112
N. O, A Mob.—1st, Og... 1930 J A J 117

do 2d, 6 e 1930 J A J, 108
E. H. AN.—1st, 6g 1919 J A D 113
General. 6 g 1930 J A D113
Collateral trust, 5 g 1931 MA Nil02

Louis. N. A. A Ch.— 1st, 68.1910 J A JjllO
Consol., 6g 1916JA A 0| 95

Loui8,St.L.&Texa»—6g..l917 F A Al 80
Metro. Elevated—lst,6g..l908iJ A J;114
2d, 6a 1899 M A N 102

Mich. Cent.—let, con., 78.. 1902 M A N 120
Conaol., 5s 1002 M AN 105

MU,LakeSh.A\V.—I8t,6g.l921 M AN
Exten. A Imp., 5 g 1929'F A A

M. K. AT.—l8t»8, g 1990,J. A D
2d48.g 1990F A A

Ho, Pacitic—Ist, con,, 6 g. 1920
3d, 78 1906
Pac. of Mo,—let, ext„ 4 g. 1938
2d mort,, 78 1891

Mobile A Ohio—New, 6 g.. 1927
General mortgage, 4s 193.**

Mutual Union Tel.—6g 1011
Nach. Ch. A 8t, L.—1st, 7s. 1913
Con.Sg 1928

1211a Nov.
I 971a Nov.

b. 98 Oct.
b. 116 Nov.
a. 90 Nor,
b.fl30i4Jaly

117i4Feb.
100 Nov.
6(iia Aug.
73 Mar.
73 Mar.
117iaM.'»y
76iiJau.
94 Nov.
28 14 Nov,
93 Nov.
too Nov.

b. tl02i4Nov.
a. 1 108 la Jan.

87''8 Nov,
101% Nov,
921a Nov,

114 Sept.
98 Nov,
10914 Jan.
73 Nov.
81 Nov,
79 Nov.
99 13 Nov,
74% Nov.
107 Oct.
122 Nov.
122i2 8ept.
lllia Nov.
02 Nov,
IIII3N0V.
115 Oct.
106 Jau,
113 Jan.
113 Jan,
101% Nov.
110 Nov.

b.

b.

b.

H8%b.
100 b.

77
40

1051a
112 b.

98

MANMAN
F A A
J A J
J A D 115%b.
M A 8| 61%
M A N 102
J A J 1 12714b,
A A O 104 b

88 May
70 14 May
2414 May
821a May
U3>4 Mar.
no Fob.
100% July
122 Jan.
128 Feb.
1 l»ia Apr,
116 Jan.
105 Apr.
1 lOia June
116% Mar,
118 Feb.
I'XJiaApr.
731a Juno
82 July
77 May
USigJan,

9 June
105 '8 Apr.
96 July
9414 Apr.
1181a Juno
122 Hept,
100 Jan.
08 "a May

1291a May
116% June
118% Apr.
1091.1 June
103% Juno
106 June
106 June
90% Ai>r.

1131a May
113H.May
144 Jan.
129 May
117 Feb.
llOiaFob.
,112 Apr,
1081a Feb.
101>sJune
991a June
132 May
106 13 June
1061a Aug.
1231a May
97 Jan.
135 Fob.
125I3 May
108 Jan.
731a Sept.
8818 July
sola July
120 Oct.
841a June
100 Jan.
39 13 May

102=8 Mar.
101 May

Apr.
.Tune
Jan.
May
Sept.
Feb,

90
80
112
100

Nov.
Nov.
Jan,
Nov.

1211a Nov.
107 Nov,
116% Nov.
100 Oct.
711a Nov.
33 Nov.
105 Nov.
till Nov.
05 Aug.
100 July
11218 Aug.
57 Nov.
100 May
127 Nov.
100 Nov.

BAILaOAO AXD MiacKU BoxM.'/n^''"

N. Y.ContnU—ExteDil.,0a.lH93 M
iRt, coupon., 7* 1903 J
Deben, .^8,eoup.. 1884. .. 1904 M

V. Y, A Uarloiu-7ii, rcg. . . ig00,M
N, Y, Ohio. ASt. U-4g.... 19371

A

N. Y, Elovatod-?* 1900 J
K. Y. Laok. A W.-Ut, 6>..1I>21|J
tonjanictlon. 58 IQSSiF •>

N.Y. L.E. A W.-l(t,0on.7g.l92O M A
Long Dock, 78 1898 J A
Conaol., eg 1980 A A

2dcpnaol„6g 19«9'j A
N.Y. Out AW.-l»t,6K... 1914 M A
Conaol. l8t,5g 1939 J

N. Y, Sua. A W.-l it ref ., 5 g. 1937 J
Midland of N, J,— g 1 Oloj A

Norf. A W.—lOO-ycar, 5 g. 1990 J
North. Pao.—lat, coup.,6g.l921lJ
General, 2d, coup., g... 1933 A
General, 3d, coup. 6 g 1937 J
Consol uiort. Ty, g 1989 J

North Pac. A Mou.—6 g...l938 MAS IO2I3
No. Pacltlc Tor. Co,—« g. ..1933|J A J IO6I9
Ohlo4Ml»a.—Con8.8.f.—7.1898 J A J H-l b.
Consol., 78

'

Ohio Koutuom— l8t, g. .

.

Gencrul uiort,, 4 g
Omaha A 8t. Louis—4 g. .

.

Oregon Imp. Co.—Ist, 6g..l91o!J
Ore. R. A Nav. Co.—Ist, Og. 1 909 J
Consol., 5 g 1925 J

Penu. Co.—41a g., coupon .192l'J
Peo. Dec. A Evanav.—6g..l92o'J
EvanHvllleDlv,—a g 1920,M A 8
2d mort., 5g 1926 M A N

100
120
H»

111
181
lo->'
13

A N 101
A J 128%

H 107 b,

N '120 I),

o; H»
J 1121a
J.Mao b
A 108%
fl 130 II.

D 107 lab. 107
O IWHia, 117
I> 100

I
04

H 109 b. 110
D 92'8
J 9.% b.

0112
J 95 b.

J 1151*
0109 I..

D 108'a
D 84

1001, Wov.
120 f|/>pt.

Nov,
Nov.
Nov.
Nov.
,?nlr

Nov.
Nov,

104% Aprm Mar
MHifMay
124 Apr
07 Jan.

134% Apr.
• ••; May
>>«JBa.
"'4 Mar.

107 May
ll8%Pe6w

90 Nov. 101 Mar
06>a Apr. :!pi«iJnM
no Nov.
94 Oct.
ll8i«Nov.
107 Nov.
100 Nov.
77i« Not.

118 Feh.
99>4JuiM
110 Jnn«
no Aug.
liai*Mar
94 Aoc.

90 Nov. 110% Apr,
100
1113

Jan. '113
Nov. |117

„ „ .„. „ 58
rcorla A East, consol. 48.. 1040'A A O 77«4

.

,^^

78%
58 la

H9
201a
761a

1808|J A J 115 B.I113'4 July 117 Jane
1921 J A D 104>B 100 Nov, '111% Mar
1021IM A N, Bl 40 Nov. 08 Mar
193; J A Ji HI a. 71 Aug. 80 Jnn*
1910 J A d' 801a 79 Nov. ,100 Mar
19091J A J 107 b. 107 Nov.

I
US Jao.

A D 95
A J 107
A J 101

99

91% Nov. lomuar
105

b. 101
a.1100

60

Income, Is 1990
Phila. il Head.-Gen., 4 g. . 1958
1st pref. Income. 5g 1958
2d prof. Income 5 g 1958
3d i>ref. income 5 g 1058

Pittsburg A Western—4 g. .1917
Rich. A Dan V.—Con., 6 g... 1915
Consol., 5 g 1936

RIch.AW.P.Ter.—TrnstOg 1897
Con. 1st A col. trust, 5g. 1914

Rio G. Western— 1st, 4 g

April
J A J
Feb.
Feb.
Feb.

J A J
J A J 116
A A O 86 ;

F A A 93 1

M A 8 68
1939 J A j; 731a

108
113
lo4
110
96
121
10214 Mar.
1161a May
89 May
91 May
83% Juno
105 Jan.
89 May
112% June
128 May
128 May
118 July
99 Jan.
11916 Mar,
121% June
HOI3 Feb.
llGiy May
1161a May
110 Feb.
119 Feb.
105 Jan.
104 July
117 May
110 Apr.
129 Apr,
lllia Mor.
125 Apr.
IO514 Jan.
82 June
55^8 May

113 Apr.
120 Apr.
101 la Jail.
103 Mar,
117 Apr.
67 July
105 8ept.
133 Jan.
111 May

A AO* I04isb.
M A N 98
J A J llOiab.
F A A* 104 lab,

79
I 19 b.

F A A 1021a
M A N,105i2b.
J A JiIOUi
J A D 106%b.
A A O' 88
.M A N,110i.jl).

JI A N 110%
A N'UOiib.

J A J 108'4b
M A N 115 b.

J A J -113 b.

A J
A D
A J|

A J

A J*
A O

R. W. A Ogd.—Con., 5s... .1922
St. Jos. A Or, Island—6 g..l925
8t. L. Alt. A T. H,—l8t, 78.1894
2d, prof., 78 1894

St.L.Ark.ATex.-1st, 6s,t'8t,rec.
2d, 6s, 1936, tr. roc, all ass.pd.

St. L. A Iron Mt.—Ist, 7s. . 1 892
2d,7g 1897
Cairo A Fulton—1st, 7 g.l891
Cairo Ark. A Texas-7 g . 1 897
Gen. U'y Alandgr.,5g..l931

St. L. A 8anFr.—6g.,CI. A.1906
6g., ClassB 1900
6g., Class C lOOO^M
General mort,, 6 g 1931

8, P. M. A M.—Dak,Ext,,6g.l910
l8tcon.sol.,6g 1933

Do reduced to 4 lag...
Montana Extension 4 g..l937

San A. A Aran. P.—1st, 6g.l916
lst,6g 1926

Shen.Val.—lst,7g.,Tr. rec.1909
Gen'l 6 g., Tr. rec. aas't'd.l921

:So. Car.—1st, 6 g.,ex coup. 1920
Income, 63 1931

80. Pac., Ariz,—6 g 1909-10
So. Pacitic, Cal.—6 g 1905-12

1st, consol., gold, 5 g 1938
60. Pacitic, N.M.—6 g 1911
Tenn. C. I. A Ry.—Ten. D., 1st, 6g
Birm.Dlv.. 6g 1917

Tex. APac—l8t, 5g 2000
2d, income, 5 g 2000

Tol. A. A. A N, M.—6 g. . . 1924
Tol.A. A. AGr. Tr,—6g....l921 J
Tol. A Ohio Cent.—5 g 1935 J
!ToI. Peo. A West.—4 g 1917 J A J
Tol. St. L. A Kan. C—6 g.. 1916 J A D
Union Padlie—6 g 1899 J A J
Siukinefund, 8s 1893 M A 8 108
Collat. trust 41a 1918 M A nI 76%a.
Kansas Paciflo—1st, 6 g..l895 F A A'llOO^b
l8t,6g 1896 J A D, 112 b.

DenverDiv,—6 g 1899 M A N 111 b.

l8t consol., 6 g 1919'M AN
Oregon Short Line—6 g..l922 F A A
Or.S.L.AUt'hN.—Cou.5 g.l919 A A O
U.P.Den.AGulf con. 5g.l939 J A D

Union Elevated—6 g 1937 .M A N
VirginlaMld.—Gen. m.,53, 1936'M A N

do stamped guar.iM A N
Wabash—1st, 5 g 1939'M AN
2d mortgage, 5g 1939. !F
Debonf. M., scries B 1939 J

Nov.
Jan.
Mar.
Nov.

73% Nov.
18 .Nov.
75 Nov,
52 >9 Nov,
36 Nov.
2718 Nov.
74i«Nov,
llSHOct.
83 Nov.

11014 Mar.
109 Apr.
106 13 Mar.
74 Mar
85 Jana
3414 Juna
87 Jan.
SOH Jan.
S8>a Mar
49 Jan.
83 May
II8I4 June
91 June

91 Nov. :i03 Jan.
59% Nov. i 83 Mar
68 Nov.
105 Nov.
98 Nov.
110>aJan.
1051s Mar
75 Nov.
18

102
104
100

Nov.
Aug.
Nov.
July

*102 a.

87 a
64 b.
60 b.
'127 a.
60
100 b.
"12 b.
10513b.
11214 b.

A O;100i4
A J 1 05 lab.

87
90
891a
33 14

9212a.
99 b.

104 b.

76 b.

95
115'eb.

A O
A J

J A D
MarchMAN
A J
A J

021^1 Jan
1 84 'a Nov.no Nov.
110 Nov.
106 Nov.
103 Nov.
115% Nov.
115 Nov.
100 Feb.
86I9 Jan.
65 Nov.
65 Nov.

II 3% Jan.
48 Jan.
96 Jan.
71a Jan.

105 July
112 Apr.
100 Oct.
105 14 July
88 Oct,
90 Oct.
86 Nov.
30% Nov.
95 Nov.

West Shore—Guar.. 4s 2361
West. N. Y. A Pa.—] st, 5 g. 1937
2d mort,, 3g., 5sc 1927

West. Uu. Tel,—Col. tr., 53. 1938
Wis. Cent. Co.—Ist, 5 g 1937
Income, 5 g 1937

b.

110
108
85iaa.
821a
106%
82
82
97
73
35
102
98 I

29%
9914
03
S5

93
102
76
91

Nov.
Jan.
Jan.
Nov.

78 Mar
111214 Mar.
i

107% Apr.
113 Jitna
111 Jan.
08%3lar
32% Mar

>108 Jan.
100% Oct.
103% June
107% Oct.
95 Hi July
115 June
1 15 Apr.
114 la Apr.
115 June
120 Mar.
120 Jan.
1021s June
92 June
881a June
00 June
127 Oct.
621a Oct.
101l4O0t.
J4i»Ool[.
108 June
115>a8ept.
103% Mar.
109 Jane
104% Jan.
103 13 Jan.
06% Mar
4518 Mar
1071a Jan.
Ill June
108i4Julr
80% Mar
101 Jan.

1141a Nov. :1181a Mar.
108 Nov, 'n6»sFeb.
74 Nov. 1

90 Jan.

r

1101a May
no Jan.
1 1 1 la Nov.
109 Nov.
105 Nov.
t4 Nov.
77% Nov.
106 Nov.
Si's Nov.
81 Nov.
94% Nor.
68 Nov.
29 Nov.
100 Nov.
9214 Jan.
28 Nov.
97 Nov.
93 Nov.
30% Nov.

11214 July
1131a Mar.
117% Mar.
118 Mar.
n6>4Jao.
9514 Jan.
88 Aw.
llOisO^
88>aApr.
00 Apr.
105«« Apr.
86>sJaa.
57 Mar
106»8 June
102 14 June
40 Mar

1021a Jan.
104 14 Apr.
69 Ja>.

Note—"b" indloaies price fru/; " a" price atlud ; the Range is made up troai actual sales only, * Latedt price this week, t " Under the rule.'

NEW YORK STOCK EXCHANGE PRICE*-{Continued).—I?V4Cr/Fi; BONDS-NOVEMBER SIS.

SECURITIES,

Railroad Bonds.
(Stack Exchange Pricet.)

Alabama Mid.—Ist, g., Os ....1928
Atlantic A Danv.— Istg., 63. .1017
AtL A Pac.—2d W. D., gu. 6s, . 1907
Bait. A Ohio—Ist, 6», Park B.1919
58, gold 1925
Cons, mort., gold, 5s 1 988
B, AO, B, W„ Ist, g., 4ia8,. .1990

Bid. Ask.

112
104 iofia

SECURITIES.

Baltimore A Ohio—(Continuedi-
Mo:i. Riv., l3tguar.,g„ 5s.. 1919

Seech Creek—1st, gold, 4s 1936
Bost. H. Tun. A W.—Deb. 5s. 1913
Brooklyn Elevated— id, 3-5s. 1915
Bull. Boch. A Pitts,—Gen., 58.1937
Roch. A Pitts.- 1x1,68 1!>21

do Consolidafd l»t.68.1922
Burl Ced.Rap. ANo.—Ist,5s.l906
Consol. A ooUat. truat, os. . .1034

Bid. Aak.

84%
05
85 90

98

114 iis'ii
94 98
82

SECURITIES.

Burl. Ced. Rap.A No.—(Contln'd)—
Minn. A St. L.—lat, 78, gu..l927
lowaC. A West.-Ist,7a....l009
Ced. Rap. I. F. A N., iBt, 6S.1023

l8t, 5s 1921
Antral Ohio Reor.—Ist, 4>gii.l930
Ool.A Cln.Mld.—lst,ex.4ia«.1930

>Bnt. RR. A Bank.—Col. g.St.lOS?
Sav.A West,— lat con.gtd.5(1,19 20
lenu of N. J.—Conv, deh.. 6«.1908

Bid. AlV.

91%
w"

* No price Friday; these are the latest quotations made this week.
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NEW YORK STOCK EXCHANGE PRICES—INACTIVE BONDS—(ContinuedJ-NOVEMBER 3S.

SECURITIES.

Railroad Bondf.

—

(Cont.J
(Stock Exchange Prices,)

Central Pacific—Gold 1)da, 68, 1895
Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br., 68 1900
Cal. & Oregon—Ser. B. 68. . .1892
Mort. gold 53 1939
Land CTant, 58, g 1900
West. Paciflo—Bonds, 63 1899
No. Railway (Cal.)—Ist, 68.1907
SO.year 58 1938

CSies. & O.—Pur. M. fund, 68.1898
6s. gold, series A 1908

Ohes. O. & So. West.—2d, 63.. 1911
Chicago & Alton—Ist, 78 1893
Sinking fund, 6s 1903
Louis. & Mo. River—1st, 78.1900
2d, 78 1900

St. L. Jacks. & Cliic.—lst,78.1894
lat, guar. (564), 78 1894
2d mort. (360), 78 1898
2d,guar. (188), 78 1898

Mlss.R. Bridge—Ist, 8. f., 68.1912
Oliic. Burl. & Nor.—Deb. 68. ..1896
Olilc. Burling. & Q.—5s, s. f..l901
Iowa Div.—Sink, fund, 5b.. 1919
Sinking fund, 48 1919

Plain, 4s 1921
Chic. & Indiana Coal—1st 5s. 1936
Ohi. Mil. & St.P.—lst,88,P.D.1898
2d, 7 3-108, P. D 1898
Ist, 78, $ g., R. D 1902
1st, Lacrosse Division, 78.1893
lst,I.& M.,7s 1897
Ist, L& D., 7s 1899
1st, C. &M.,78 1903
Ist, I. & D. Extension, 78... 1908
Ist, La C. & Dav., 58 1919
Ist, H. & D., 78 1910
Ist, H. & D., 58 1910
Chicago & Pacific Div., 68. .1910
Mineral Point Div. 58 1910
C. & L. Sup. Div., 5s 1921
Fargo & South., 6s, A88U...1924
Inc. conv. sink, fund, 5s 1916
Dakota &Gt. South., 53 1916

Ohlc.&N.W.—E8c.&L.8.l8t,68.1901
Des M. & Minn.—Ist, 78....1907
Iowa Midland—Ist, Ss 1900
Peninsula—Ist, conv., 78... 1898
Chic. & Milwaukee—l8t, 78.1898
Win. & St. P.—2d, 78 1907
Mil. & Mad.—l8t, Os 1905
Ott. C. F. & St. P.—Ist, 53.. 1909
Northern 111.—Ist, 5s 1910

O.K.I.ifcP.—D.M.&F.D.,lat48.1905
1st, aifiS 1905
Extension, 48 1905

Keokuk <fe Des M.—Ist, 5s. .1923
Ohic. St. P & Kan. City—5s.. 1936
Minn. & N. W.—Ist, g., 58.. 1934

Ohic. St. P. & Minn.-l8t,68...1918
St. Paul & 8. C—Ist, 6s 1919

Chic. & W. Ind.—l8t, s. f., 68.1919
General mortgage, 68 1932

Cin Ham. & D.—Con. s. f., 8.1905
2d. gold, 4J28 1937

Cin. I. St. L.& Chic—l8t,g.,48.1936
Consol., 68 1920

Oln. Jack. & Mao.—Ist, a., 5a. 1936
O.C.C. & St. L., Cairo div.—48, 1939
Ol.Col. Cin. & Ind.—Ist, 7s,8.f.l899
Consol. sink, fund, 78 1914

Cleve. & Mah. V.—Gold, 5s. ..1938
Colorado Midland—Ist, g., 68.1936
OolumbiaA Green.—Ist, 68... 1916
2d, 6s 1926

Del. Lack. & W.—Convert. 78,1892
Mortgage 78 1907
Syra. BIng. & N. Y.—Ist, 78.1906
Morris & Essex—Ist, 78 1914
2d, 78 1891
Bonds, 78 1900
780f 1871 1901
1st, con., guar., 78 1915

Del. & Hud. Canal—Ist, 78. . . 1891
1st, extension, 78 1891
Coupon, 7s 1894
Pa. Div., coup., 78 1917
Albany & Susq.—l8t,gu.,7a.l906

Ist, cons., ^ar., 68 1906
Reus. & 8ar.—1st, coup., 78.1921

Denver City Cable— 1st, 6s... 1908
Denv. & R. G.—Imp.,g., 5s. ..1928
K. Tenn. Va. <& Ga.—Ist, 7s.. .1900
Divisional 58 1930
1st ext..gold, 58 1937
Eq.<felnip.,g.,5s 1938
Mobile A Birm.—1st, g.,58..1937
Alabama Central—lat 6s... 1918

Urie—1st, extended, 78 1897
2d, extended, 58 1919
3d, extended, 412S 1923
4th, extended, 58 1920
5th, extended, 48 1928
lat, cons.jfd. coup., 7b 1920
Heorg., 1st Hen, 68 19O8
B.N. Y. &E.—1st, 78 1916
N.Y. L. E. & W.-Col. tr.,68.192a
Funded coup., 5b 1969
Income, 6s 1977
Buff. & S. W.—Mortg. 68. ...1908
Jefferson-lat, gu. g. Ss 1909

Eureka Springs ITy-l8t,68.g.l933
Evans. & T.H.—l8t,con8.,68..1921
Mt. Vernon—1st 6e 1923

Evans. & Indian.—Ist, cons. .1926
Flint <Si P. Marq.—Mort., 6s. . .1920
1st con. gold, 5b 1939
Port Huron— l8t, 5b 1939

ria. Ccn. & Pen.—Ist g. 5s. . . . 1918
Gal. Har. & San Ant.—1st, 68.1910
2d mort.,78 1905

Bid. Ask.

IIOJ4
111%
112'3

97
107

100

114

io6Js
119
115

104

100

92
' 85
98

120
I1408
121I2

112
116
121
121»2

119
98
114

100
111

112

105

122

120

116

108

81
103 ig

128

13938
102

120
136
102%
lOOH
108

I28I3
iie^

104

118
107
112
101
•125
100
135
109

114
99

1021a
95

100

114

781s
1081s

87>a

118
125
122

103
118
102

107 >4

99

9714

107

SECURITIES.

103

iss"!
102''8!

143

118
146

8312
II7I3

92

H8I9
118%
108

1431s

104

119
109
108

102

ids'

G.H.&S.A.—West. Div., 2d 6sl931
Ga. So. & Fla.—Ist, g. 6s 1927
Grand Rap. & Ind.—Gen. 58.-1921
Green B. W. &St. P.—] at 68.. 1911
2d Income, all subs, paid

Housatonic—Cons, gold 5s 1937
N. Haven &Derby, Cons.58..1918

Hous.&Tex.C—Ist, m. 1. 7s.Tr.r6C.
West Div. 7a,Tru8t rcceipt8.1891
1st Waco & Nor.—7s 1901
2d m.Sa.M. 1. Trust receipts. 1913
Gen. niort.6e,Trust receipts. 1925

Illinois Central—Ist, g., 48 . ..1951
1st, gold, 3133 1951
Springf. Div.—Coup., 6s....1898
Middle Div.—Reg., 58 1921
C. St. L.&N. 0.-Teu.l.,7B.1897

lat, consol., 78 1897
2d, 6s 1907
Gold, 58, coupon 1951
Memp Div.,l8tg. 4b 1951

Dub. & 8. C—2d Div., 78 ...1894
Ced. Falla & Minn.—Ist, 78.. 1907

Ind. D. & Spr.—Ist 78, ex. cp.l906
Ind. Dec. & West.-M. 58 1947
2d M., inc. 5s 1948

Inter. A Gt. Nor.—Coup. 68... 1909
Kanawha & Mich.—Mort. 48.1990
Kan. C.Wyan.&N.W.—l8t,58.1938
L. 8h. & M. So.—C. P.&A.—78.1892
Buff. & Er.—New bonds, 78.1898
Det. M. &T.-l8t,78 1906
Lake Shore-Div. bonds, 7a. 1899
Mahon'g Coal RR.—Ist, 53.1934

LchighV.,N.Y.—1st gu.g. 41^8. 1940
] .itchf. Car.& West.-1st 68. g.l916
l-ong Island—Ist, 7s 1898
N. Y. & R'way B.—lat, g. 58. 1927
2d mortg., inc 1927

Brooklyn & Mont.—lat, 88. .1911
1st 53 1911

Smitfetown&JPt.'jeff.—lsV,7s 190

1

Loui8.Evans.& St. L.—Con.58. 1939
Louis. & Nash.—Cecil. Br, 78.1907
Penaacola Divlalon, 68 1920
St. Louis Diviaion, Ist, 68.. .1921
2d, 38 1980

Naehv. & Decatur—Ist, 7s.. 1900
8. f.,6s.—8. & N. Ala 1910
10^0, gold, 68 1924
50 year 58, g., 1937
Unified, gold, 4s 1940
Pens. <fe At.- lat, Os, gold... 1921
Nash. Flor. & 8. 1st gu. 58.,1937

Lou.N.Alb.&Ch.—Gen.m.g.5s. 1940
Louisv. South.—1st, g. 68 .. ..1917
Lou. N. O. &Tex.—Ist, 43 1934
2d mort., 58 1934

Memphis & Charl.—68, gold.. 1924
1 St con. Tenn lien, 7s 1915

Mexican National—1st, g., 68.1927
2d, income, 6s, "A" 1917
2d, income, 6s, "B" 1917

Miclilgan Central—68 1909
Coupon, 58 1931
Mortgage 4s 1940
Jack. Lan. ASag.—68 1891

Mil. L. S.ifeW.-Conv. deb., 58.1907
Mich. Div., lat, 68 1924
Ashland Division—Ist, 68 . . 1925
Incomes

Minn.iSi St. L.—Ist, g. 78 1927
Iowa Ex.ension, Ist, 78 1909
2d mortg., 78 1891
Southwest Ext.—1st, 78 1910
Pacific Ext.—Ist, 68 1921
Impr. & equipment, 6a 1922

Minn. & Pac.—lat mortg., 5s. 1936
Minn.S. Ste. M. & Atl.—Ist. 5s. 1926
Mo.K.&T.—K.C.&P., let,4s,g.]990
Missouri Pacific—Trust 58. ..1917
Mobile & Ohio—let ext., CS...1927

St. L. & Cairo—4s, guar 1931
Morgan'a La. & T.—1st, 63 1920
Isf, 78 1918

Nash. Chat. & St. L.—2d, 6s.. 1901
New Orleans <t Gulf—lat, 6a .1926
N. O. &. No. E.—Pr. 1., g., 68.. 1915
N. Y. Cent.—Deb. g. 48 1905
N. J. Junction—Guar. Ist, 48.1986
N. Y. N. H. & H.—Ist, reg. 4a. 1903
N. Y. & Northern—lat, g., 58.1927
2d, 48 1927

N. Y. Susq. & West.-2d, 4138.I937
Gen. mort., 5a, g 1940

North'n PaciUo—Dlvid'd scrip ext.
James River Val.—Ist, 6s.. .1936
Spokane A Pal.—1st, 6a 1936
Sf.Paul & N. P.—Gen., 6s.. 1923
Helena&RcdM'n—1st ,g., 68.1937
Duluth&Manitoba—l8t,g.68l936
Dul.&Man Dak.Div.—Ist6s.l937
Coeur d'Alene—1st, 68, gold. 1916
Gen. lat, g., 6s 1938

Cent.Washington—lst,g.,68.1938
Norfolk* West.—General, 68.1931
New River, Ist, 68 1932
Imp. <&Ext,, 6s 1934
Ad)u8tment M., 7b 1924
Equipment, 5s 1908
Clinch Val. 1st 5s 1957

Ogd. & Lake (3h.—1 at con. 68. .1920
Ohio & Miss—2d consol. 78... 1911
Springfield Div.—Ist 78 1905
General 58 1932

Ohio River RR.—1st, 5s 1936
General mort., gold, 58 1937

Oregon & California—1st, 58.1927
Oregon Imp't—Cons., g. 53... 1939
Oreg.Ry&Nav.—Col.tr. g..58.1919
Penn.RR.-P.C.<tS.L.-l8t,c.,78.1900

Pitts. Ft. W. & C—lat, 78... 1012
2d, 78 1912,
3d, 78 1912<

Bid.

9513

10914
109
113
110
77
105
90

95

104
113
115
114
107

113

'107
85

100
103
114
60
115

101
98

103

88%

90
40
10

117

'101
100
100

99
101
88

73
90
50

97%
105

1181s

105

4512
7r

118
101
104
101 Is

115

109^8

"95

50

* No price Friday; these are the latest quotations made this week,

141
140
133

Ask.

100

1051s

113

112

117

"83'

130

98
117

89
1061s

106
101

91

103

45
15
123
114
lOlis

102
113
120
100

100

76
98
110

1081s
120

lom
110
106
48
85

104
106

IO414

i'o'i

117

87

'95'

135

SECURITIES.

Pennsylvania RR.—r<7on.>
Clev. & P.—Cons., 8. fd., 78.1900
4tti,sink.fund, 68.1892

St. L. V. & T. H.—1st, 6s., 78.1897
2d, 7s 1898
2d, guar., 78 1898

Peo.&E.-Ind.B.&W.-lst,pf.7s.l900
Ohio Ind.&W.—lstpref.58..1938

Peoria & Pek. Union—Ist, 68.1921
2d mortg., 412s 1921

Pliila. & Read.—3d pref. convert
Pitts. Cleve. & Tol.—Ist, 68... 1922
Pitts. Junction—1st 6s 1922
Pitts. Mc. K. &Y.—l8t6s 1932
PittB. Painsv. & F.—Ist, 58...191

»

Pitts. Y. & Ash.—Consol. 58. .1927
Presc't & Ariz. Cent. 1st, 63,g.l916
2d income, 63 1916

Rich. & Dan v.—Debenture 68.1927
Equip. M. 8. f., g., 5s 1909
Atl. & Char.—lat, pref., 7s.. 1897

do. Income, 6s 1900
Rome Wat. & Og.—Ist M., 7e.l891
St. Joa. & Gr. la.—2d Inc 1925
Kan. C. & Omaha—lat, 5s. .1927

St. L. A. & T.H—2d m. inc.78. J 894
Dividend bonds 1894
Bellev. & So. m.—Ist, 88...1896
Bellev. & Car.—Ist, 68 1923
Chi.St.L.&Pad.-Ist,gd.g.58l917^
St. Louis 80.—Ist, gd. g. 43.1931

do 2d income,5s.l931
Car. &Shawt.—Istg. 48....1932

St.L. &I. M.—Ark. Br., 1st, 78. 1895
St. Lou. & S.Fran.—Equip., 78,1895
General 5s 1931
1st, trust, gold, 5s 1987
Kan. City & S.—1st, 6s, g...l916
Ft. S. & V. B. Bg.—Ist, 68. . .1910

St. Paul & Duluth—lst,58....1931
2d mortgage 5a 1917

St. Paul Minn & M.—lat, 7s.. 1909
2d mort., 6s 1909
Minneap. Union—Ist, 6s 1922
Mont. Cen.—1st, guar., 68.. 1937
East. Minn., lat div. 1st 5s. 1908

San Fran. & N. P.—Ist, g., .58.1919
Scioto Valley & N. E.—l8t,4s,1990
Shenandoah Valley—Inc., 6s.l923
Sodus Bay & So.—Ist, 58, g. . . 1924
South Carolina-2d, 6s 1931
So. Pac. Coast—1st, guar., 4s. 1937
Texas Central—Ist, s. f., 7s. ..1909
1st mortgage, 7s 1911

Texaa&New Orleans—lst,78. 1905
Sabine Division, Ist, 6s 1912

Tex. & Pac, E. Div.—1st, 68.1905
Third Avenue (N.Y).—1st 58, 1937
Tol. A. A. & Cad.—6s 1917
Tol. A. A. & Mt. PI.—68 1919
Union Pacific—l8t, 68 1896

1st, 68 1897
lat, 68 1898
Collateral Trust, 68 1908
Collateral Trust, 58 1907
C. Br. U. P.—F. c, 78 1895
Atch. Col. & Pac—1st, 68... 1905
Atch. J. Co. & W.—Ist, 6s. . . 1905
U.P. Lin. <feCol.—lst,g.,5s. 1918
Oreg.8.L.<fcU.N.,col.trst.,58.1919
Utah & North.— 1st, 78 1908
Gold,58 1926

Utah Southern-Gen., 7s ..1909
Exten., 1st, 78 1909

Valley R'y Co. of O.—Con. 6s. 1921
Wabash—Deb. M., 8erie8"A".1939
No. Missouri—Ist, 7s 1895
St.L.K.C.AN.—R.E.&RR.78.1895
St.Charles Br'ge—l8t,6s. . .1908

West. Va. C. & Pitts.—1st, 6s. 1911
Wheel.&L.E.—1st. 5s, gold. ..1926
(W.D.)—ls.g.,5s 1928
Tliseellaueous Bonds.

Am. Water W Co.—1st 6s 1907
Ist con., golu, 58 1907

Boston Un. Gas—Tr. cer. 58.. 1939
Cahaba Coal Min.—Ist g. 78. .1907
Col. & Hoek. Coal&L—(>8,g..l917
Consol'n Coal—Convert. 68... 1897
Consumers Gas Co., Chicago—1st
guar. 58 1936

Ediaon Elec 111. Co.—let, 58.1910
Equitable G. &F.—Ist6s 1905
Hackenaaok Water—1st, 5s. .1926
Henderson Bridge—Istg. 68.1931
Iron Steamboat Co.—6s. 1901
Met. Tel. <feTel.— l8t,8.f.g.5s .1918
Natiou'l Starch Mfg.—1st, 68,1920
Northwestern Telegraph-78, 1904
People's Gas& Coke / latg.6s,1904
Co., Chicago $2dg.6s,1904

Philadelphia Co.—Ist a. f. 6s. 1898
West. Union Tel.—7a. . . 1875-1900
Whitebreaat Fuel.gen. 8.f.,6a.l908
Woodatock Iron- lat. g. 6a... 1910

Vnllitled Boud8.
Ala.&Vicks.-Con8oL5g.,192l.A&0
2d M., income till '94. 1921..A&0
Vicka. & Mend.,1 St 6s, 1921.A<tO

Atlanta & Charl.— Ist 78,1907.J&J
Comstock Tun.—Inc48, 1919.M&S
Georgia Pac— l8t Os, 1922....J&J

Ckiusol. 5 g , 1923 A&O
Income,5g, 1923 A&O

Little R.& Mem.- lBt5g,1937.M&8
Mem.&Charl.-Coiis.7g.,1915.J<feJ
N.Y. & G'd Lake—IstOs, 1908.F&A
2d mort., 6s, 1908 F&A

Nor.Pac.-P.d'Or.Div.6s,1919.McSc8
Mo. Div., 68.1019 M&N

St.L.Aik.&Tex.-lat48.When Issu'd
2d 4s, income When isau'd

St. P. E. Gr. Trunk-6 g.,1913.J&J
West.Nor. Car. cons. 6s 1914

Bid.

123
102
nils

Ask.

124

i'ld'ia

114>4

105
60 67
29

'9''7"

* 95 9912

* 107

1031s

801*
•100 105
47
113

105
100

* 80
55
79

1061s 1081s
100

100

90 100
•10514
102 103

117
116

' 80
•.-... 80

95

*100
*102

115
75 Sl'h

IIII4
112'8 ^

II4I2 1151a

100
88

"g'i""
106
*105

104%

109 14
106 109
101

107

i'ds"
94 ,^

107

94
95

108

10218
97

100

'111 115

•
.....

90 95
77

971s 99
118 123
29
109 111
68 70
12
65 69

29 35
6 12

68 68ifl

36 38

9
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The INVKSTORS* Supplement, a pamphlet of 160 pages,
conUtim extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September
and November, and is furnished without extra charge to alt

regular subscribers of the Chronicle. Extra eoines are sold

to subscribers of the Chronicle at 50 cents each, and to others

at$l per copy.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third
Saturdajr of each month.

BOAIM.
tatnt MainlH0t ntporttil.

Wt»korUo\ 1800. 1880.

RAILROAD EARNINGS.

Roads.
I

Latest Earnings Rtporlfd.

WeekorXoi 1890. I 1889.

125.287
31,0(»0

liiG.SV?
758,777
134.1051

9.910|
«4,8(i2
.3 1.015

,741,354
508,12-<
,202,482
48,756

1.55,221
70,759
41,074
114,128
76,829

347.000
12.697

207,010
1,.305,160
1,540,598

8,864
65,523
10.749
17,393
93,665

I * I

Alab'iua Miner"! October. .. 18,906
AlleKbenr Vai. jSoptomh'r, 248.631'
Atch.T.&S.Kii. 2(iwkNoT. 655,710
Half owned ...2(1 wk Nov. 41,841

1

TetiU H.vsU^iii. 2d wk Nov. 697.550
Bt L.ASanF.. 2dwkXov. 139,929!
Half owned . r2d wk Nov. 41,205
Tot.8.L..tS.F. 2d wk Nov. 181.135
Ai.'K. total . . •2d wk Nov. 878.6851

Atlanta ACImr. Si-pteiub'r. 139,854!
Atlanta 4I; P'lor'irdctobcr

.

19.690
AtlantaVk W.Pt jOctolnr... 54,800
Atl. .V Danville. Se]>i('Mil>'r. 39.726
B.&O.KastLiucsjOctolUT... 1,732,585
Western Liue.'>;October,.

.

513,604
Total Octoliei-... 2,246,1S9

Bal.&0,8outliw. 3dwkNov. 46,323
Bait. .V PoUjui.ie October. .. 157.522
Beech Creek Septenib'r, 86.280
Buff. Koch,A Hilt 3d wk Nov. 48,237
Bur.C.Rap.&N. IthwkOct 134,577
Camden & Atl. SepteuibV. 78,642
Canadian Paeidc SdwkNov, 411,000
Op.F'r&Yad.Val 3dwkNov. 12,569
Cen.RK.&BK,Co3d wkOct. 232,379
Central of N. J . . October. .. 1,342.977
Central PaclHc. Septonil)r. 1,656,976
Central of 8. C. Septemb'r. 8,803
Centr'lVerm'nt. WkNov.l5 61,614
M.London Nor Wl Nov. 15 11,503
Ogd.&L(vkeCli WkNov.15 16,896
Tot, syHteni. Wk.Nov.l5 90,013

Char,Cin. AChic Septeiub'r. 13,573
(Jharlest'n A 8av October. .. 56,617 51,266
Char, Simi.A No. Septenib'r. 8,603 3,428
Chat.R'me*Col. October... 31,500 30,332
Chatt'u'gaUni'u October... 9,740 8,900
Cheraw. & Darl. Septemli'r. 12,937 9,939
Ches, AOhlo.,.. 3dwkNov. 153.362 141,419
Ches. O. & 8. W . October ... 2 13,029 220,596
Cnes. & Lenoir . Sepleniirr. 7.532 6,449
Chic, & Atlantic. 4th wkAiiE 72,833 70.183
Chic. Burl. & Q. SeptenilVr. 3,244,468 3,180,077
Chlc.4 East.Ill. 3d wkNov. 70,650 64,825
ChicMll.itSt.P. 3dwkXov. 624,000 633.641
Chic. AN'tliw'n. October. .. 2,940.025 2,979.807
Ohlc.Peo.&St.L. August.... 38,750 37.293
Chic.Rockl.&P. Octolier. .. 1,756,431 1,792,005
Chie.8t.L.&Pitt. Septemb'r. 622,172 552,195
Chic.8t.P,&K.C. SdwkNov. 88,624 82,096
Chic.St.P M.*0. October. .. 763,137 758,726
ChicAW. .Micli. SdwkNov. 32,420 24,920
Chippewa Val.. October... 12,937 17,385
Cln.Oa. A Ports. October... 6.963 6.959
Cin. Jack&Mae. 3dwkNov. 13,282 12.922
Oln. N. O. & T. P. 2d wk Nov, 84,744 £4,67'
Ala. Gt.South. 2dwkNov. 40,913 41,820
N. Orl. & N. E. 2d wkNov. 26,820 20,673
Ala. & Vicksb. 2dwkXov. 16.704 15,096
Ticks. 8h. & P. ad wk Nov. 13,397 16.035
Erlanger 8yat. 2d wk Nov. 182,578 178,301

Cinn.Northw'n. October... 1.733 2,308
Cln.Wab.&Mlch. October... 53,642 51,193
Clev.Akron&Col 2dwkNov. 18.189 14,457
Clev. & Canton., Septcnjb'r, 59,458 42,477
Cl.Cln,Ch,&.S.L SdwkNov. 259,739 265,169
Peo. & East'n. 3dwkNov. 24,415 27,407

Clev. & Marietta I October... 30,388 21,280
Color. Midland.

. 13d wk Nov. 39,100 29.659
Col. H. V. &Tol.;Octobcr. .. 316,682 241,946
Colusa & Lake..! October. .. 2,242 2,102
Covin. & Macon. October. .. 1.5,613 17,279
Day Ft.\V.&t;h..;Octol)er... 44,722 48,871
Denv:& Rio Or. SdwkNov, 188,500 172,000
Des Moln. & No. October... 11,258 5,715
DesM. &N'we8t October... 21.223 20.422
Det.Bay C.&Alp 3dwkNov. 7.030 6.905
Det,Lan8'g&No.3dwkNov. 23,717 23,131
Duluth8.S.& Atl SdwkNov. 41,692 .30,350
E.Tenu.Va.<feGa. August.... 584.594 485,808
Knoxv.A Ohio August.... 68,472 49,267
Total system. 2dwkNor. 163,716 144,8361

Elgin JoI..VEast.|8eptomb'r. 61,867, 33,308
Ellz.Lex.&B.8... 'October... 76,810 77,392
Empire JcU'bliniOctober... 1,969 1.325
Evans.&Ind'piis SdwkNov. 6,454 6.37(i
Evansv. <St T. H. 3dwkNov. 21,015 20,342
Fitchburg Septemb'r. 602,026 570,072
FUnt,&P.Mai'q.!2dwkNov. 54.737, 44.586
Flor. Cent.<feP. ,2dwkNov. 25.180 24.974
Ft. W.& Bio (Jr. October. .. 36.110 10,564
Oa. Car'la A Mo. Septemb'r. 6,129 2,777i

Jan. 1 to Latest Dale.

1890. 1889.

22,323
206,340' 1,925,143
570,685 27,065,923
31,7171 1.452.663

602.401 28,518,582
5,643,«49

1,210,6.58
109.476
381,675
367,031

15.590,«.10
4.724, .iSl

20,315,360
2,088,226
1,415.444
743.029

1.945,717
2,679.9821
670.651

1.725,909
22,573,650
1,2()7,.560

23,841,201
5,130,070

1,072,31)7
69,547

305.817
•270.381

14,1S4,843
4.151.807
18,336.651
1,916,989
1,347,382
582,112

1,747,017
2,435,.504
613,197

QeorKta RR Heptomb'r.
Geo. 80. *Fla.. October. .

Or. Bap. A Ind.. 3d wk Nov.
Cin.R.A Ft. W. ;td wk Nov.
Other lines. .. 3d wk Nov.
Total all lines. 3d wic Nov.

Grand Trunk. .. vVk Nnv.22
Chlo AUr.Tr. Wk Nov. 15
OetQr.H.AM Wk Nov.io

Salt A Chicago Oetooer.
Housatonie Heptcmb
Humest'nck8heu()(tol)ir.
IU.Con.(lll.A.8o. 11 October.
Cedar K..VM In. (icUilier.

14,529,102 13,583,184
498,419

6,661,414
11,'255,536
11,627,478

84,561

89,230
557,461
46.187

300.232
96,310
75,1110

6,865,826
1.744,316

54,978
1,801.732

25,919.120
2.863.882

23,619,29'.
23.316,062

259.360
14,287,884
4,947,554
3,905,153
5,596,809
1,427,949

6,040,128
11,213,475
11,669.790

72,934

55,908
595,674

3,850,681
1,682,515
1.065,664
575,494
516..503

7,690,897
16,934

482,480
740,420
412,457

11,653,514

267,423
1,669,363
2,177.227

19,236
117,796
413,552

7,760,397
96,15:3

182,44/
469,326

1.08W,425
2.057,991
4.318.922
457,741

6,512.405
433,015
683,119
29,82!)

268,843
926,507

4,736,460
2,.562.77l
1,007,870

491,615
21,533

220,525
90.740
60.355

5,449,068
1,748,285

53.234
1,431,659

24,435,6(i8
2,380,295

22,751,845
21,488,864

232,656
13,913,780
4,164,966
2,965,211
5,170,168
1,223,656

55,296
548,633

3.344,507
1,603,956
866,499
490,327
504,737

7,816,026
15.901

445,495
616,048
318.301

11,166,178

43,022

218.042
1,439,576
2,054.297

21,673
85,595

414,604
7,033,091

51,174
151,674
446,763

1,001,640
1,751,433
3,639,829
372.833

5,433,414
187,475
683,,508
10.956

280.251
828,970

4,304.520
2,059.769
057,936

22.383

Dub. A8i(>'x(
Iowa lines ...

Total all ...
Ind.Dec.A West
Interoc'uie(Mx)
Iowa Central.
Iron Ratlwav.
J'k'uv.T.AK.Wu
KanawbaAMieh
Kan.C.CI.ASp
K.C.K.S.AMem.
K,C.Mem. ABir.
Kentuck.v Cent
Keokuk A tVest
Ktngst'u A i'em
Kuox.C.G,A L..
L. Erie All. A 80
L. Erie * ^Vcst'.
L.Bh.AMleh.So.
Lehigh A ilud..
L. Rock A Mem.
Long Island
Louis.AMo.Riv.
Louia.Ev.AHt.L
Louisv.&NasUv.
Louis. N. A A Oh.
Louis. N.AACor
Louisv.N.O. AT.
Lou. 8t.L.A Tex.
Lynchi).AI>ur'iii
Memphis A Cha.«
IMexieauCent..
[Mex. National .

IMexican R'vvav
Mich. (;. AC. So.
.Mil.L.Sh.AWesi
Milwaukee A No
Mineral Range..
Miuneap.ASt.L.
M.St.P. A8.S.M.
Mo. Kan. A Tex.
Kan. C. & Pac.

Mobile A Birm..
Mobile A Ohio..
MontereyAM.O
Naah.Ch.ASt.L.
N.Jersey A N.Y.
New Orl. A Gull
N. Y. C. A H. R
N. Y. L. E. AW.
N. Y. Pa. A Ohio
N. Y.AN.Eng..
N. Y. ANorth'n.
N.Y. Out. AW.

a

N.Y.Snsq. AW..
Norfolk A West
N'theast'n(8.C.I
North'n Central.
Northern Pacitlc
Ohio A Miss
Ohio ANorthw..
Col. & Maysv.

Ohio River
Ohio Southern .

.

Ohio Val. of Ky.
Omaha A8t. L..
Oregon Imp. Co.
Pennsylvania ..

PeonaDec.AEv.
Petersburg
Phila. A Erie...
Phila. A Read'g
Coal A Iron Co.
Total tioth Cos.

Pitts. Mar. A Ch.
Plttsb. A West'D
Pitta,Clev.&T

Oclober. ..

OctolK'r. .

.

Oi^tober. .

.

October...
October. .

.

3d wk Nov.
Octolier . .

.

Septtimb'r.
3d wk .Nov
'2d|wk Nov,
2d wk Nov,
IstwkNov
October.
3d wk Nov.
October. .

,

2d wk Oct.
October...
3d wk Nov.
July
October. ..

2d wk Nov.
October. ..

August
:Jd wk Nov.
3d wk Nov,
id wk .Vov,
Hepteiub'r.
3'j wk Nov.
3d wk Nov.
October ...

2d wk Nov.
3d wk .Nov.

.3d wkNov
Wk Nov. 1
July
3d wkNov.
2d wk Nov.
October . .

.

October . .

.

October . .

.

October. ..

October . .

.

4th wk Oct
October. ..

October. .

.

October .

.

Septemb'r.
October

.

October.
Septemb'r.
Septemb'r.
October.
October . .

.

SdwkNov.
October. .

3d wkNov.
Septemb'r.
October.
SdwkNov.
SdwkNov.
October...
October . .

.

2d WkNov.
October.
4th wk Oct
October, .

.

Septemb'r,
October. ..

3d wk Nov.
October. ..

Septemb'r.
October. .

October. .

.

October. ..

October...
Septemb'r.
8eptemb'r.i

Pitts.Pain.AF. SepCemb'r.
Total system 3d wk Nov.

Pltt.Young.AA. October. ..

Pt. Royal A Aug. Septemb'r.
Pt.Roy.A W.Car. Iseptemb'r.
Hres.AAriz.Cen. October.
QuincyO.AK.C. October.
Rlch.ADauville.October.

Vir. Midland.. October. ..

Char.Col.AAu. October.
Ool. A Qreeuv. October.
West. No. Car. lOctober.
Georgia Pac . . October.
Wash.O.A W.. October.
Ashv. A Spart. October.
Total Sys'in. 2d wk Nov.

Rich. A Petersh. October. .

.

Rio Gr. Weal... .3d WkNov.
Borne W. A Ogd. Sojitemb'r.
Sag.TuscolaAH. October ...

8t.L.A.AT.U.B'B 2d wk Nov.
8t.L. Ark. A Tex. 3d wk Nov.
8t.Paul A Dul'th October...
8t P.Miu.AMan. October. ..

East, of Miun. October. ..

Montana Cent. October. ..

Total Sys'm. October, ..

S.Ant.AAr.Pass. IstwkNov
B.Fran.AN.Pao. 2d wkNov.
Sav. Am. A Mon. October. .

.

SciotoVal.AN.E. Septemb'r
Seat tie L. 8. A E. 3d wk NoV.
anenandoah Val October . .

.

Sioux CityA No. Septemb'r.
South Carolina . October...

I f
17«,.VT7
71.048
49,470
8,450
4,440

62,378
301,940
73.722
'22,971
4.143

1 M.070
lH,0O0

1,455.70'
10,413

2.'.().351

260.764
1,716.171

36,927
I3I.(M'0
37,.526
S.'JO I

39,042
6.038
8.45

00.551
27,711
109.809

7,652
14,236
3,762
6.460

58.606
1,701,812

32.253
17.16H

337,222
37,318
28.997

374.65
58.245
1.784

93,331
050,"

15,000
43.122
136,755
83.246
8'2.0.)0

.193,761
61,540
32.564
11.200

165,770
200,444
982,035
34,966
12,858

322,233
43,917

352,065
24,557
14,609

3,278,919
2,569,78*
674.755
578,917
41.916
49.951
163,228
141,211
47,622

590.386
613,215
89,675
19,685

845
15,611
59,844
6,12H

55,593
402,014

6,192,901
12,911
40,855

483,619
2,123,831
2,151,900
4,275.731

3.336
133,430
39,115
23,676
48,015

109,869
31.635
34,344
12,619
27,155

589.200
216.600
95,550
90,850
85,100

172,150
16,250
13,400

296,375
26,285
44.200

376,994
14,559
31,8'29
96,872

107,490

•
125,6101
40.613
44,832
8,800
3,067

56,070
401.310
77,512
21,6-tii

4.106
140,186
18,841

1,45-1,169
11,02

215,893
22>I,9I3

1,68(1.082
40.265
K5.07(l
34.787
3,'J8(1

37.718
.5,322
5.226

90,722
'27.288
116.038

8,043
13.583

Jan. 1 (o laltH Dolt,

1800. isa*.

1,300,856
600,608

3,861 ,ll«7|

105,638,
3,077.110
18.000.018 17,958,610
3,2!) I. .'.<).-, 3,144,885

3A4JS
3,0AM33
400,137
184.506

2.646,054

6.698
54.581

1..591.928
22.788
15.774

291.106
49.97"
21.156

35<l.796
50.1m,
2.02»i

84.7 1

5

5.325
4.000

45,02;-
131.082
74.24
84.068

1,145.443
71,639
27.164
10.072

182.229
215.841
861,435

990.970
34.746,

1,150.758,
136,7081

031,778
34,830

811,103
122.804

11,723.387,11,456,200
80.121 70,447

l,676.6.->6: 1,465,803
1.7.56,777 I,ft.M,«41

13.480.lWi 1.3.001,140
370,470 334.550

1,488,0"9
.'10.6ti2

403.268
3O2.()»0
370. UK)

4.144.713
l.li01,17it

Oai.627
325.733
141.082

8,515
291,692

56,886
2,714.858
11,625.661

294.397
495.601

3,300.365
265.515

1,184,0'22
16.981,931
2,321,845

11.-267
2.569.388
351,877
88.315

1.533,368
5.605.772
3.299.484
3.401.462
8,0.36.764
3,521,568

1 .3 13,320
34.744

382,225
251.230
2:10.347

4,085.674
'=47,868
874.364
300,668
153,858

101,911
1,216,478
1,661,031
6,905,005

51,813
2.510,526
10,421,633

227.867
511,166

3.007,486
'28.3.483

1.031,.326
15,860,387
2,195,650

10.338
2.440,720

1.465,086
5,499.375
3,233,810
3.506,938
7,378,443
3,134.630

91,387
1,166,846
1,200,438
6,170,700

309,511
23,195!
•20,778

3,436,316
•2,526,259
625,100
538,346
54,177
41,160

134.512
125.442
42,444

630.834
511,180
83,838
22,556
1,006

13,329
57,031
5.718

52,905
366.701

5,857.772
12,811
35.186

483,396
1.930.114
2.'230.011
4,160.f25

2,335
118,082
34.672
19,032
41.186

106,112
28,8I3l
22,429!
11.099
21,790

563.800
203,400
91,475

1

87.750
76,r

212,593
2.745.506
387.403

3,108,605
298,633
119.256

30,075,104
•21.596,902
5,360,3!)3
5,039.631
438.093

2.073.968
1,316,916
6.354,838
514.431

5,5^9.196
21.495,059
3,745,351

188,2^29
7,964

604,112
453,775
190,417
507,571

3,348,005
55,237,073

682,324
448,928

3,809,478
17,383.758

179.576
2,438,608

2.902.471
180.433
131.603

29,961,663
20,039,989
4,780,224
4,685,890
494.537

1.750,992
1.144,884
5,428,660
442.764

5.041,580
1!),532,681
3,639,554
179,826

9,347
513,170
427,653
132.901
413,708

3.180,812
50,5^26,381

649.757
392,753

3.415.021
15,007,850

30,666
l,091,43ll
354.9641
211.194

2,015.'245
1,168,723
239,3621
285.4111
108,697
209,174

4.876.196!
1,917,859!
757,321
689,318
786,622'

1,550,7311
l*27.»64t
1-20,418

1,329,843 1,240,1.55
t75.677| 136,466
108.954

i
84 915

1,514.474 1,461, .535
,52,367, 46„>47
16,180 15,637
51,531 21,532
71,4:171 59,678
9.152

131.731
3.5.527
176.700

,298
157,.54l
13,965
11,211

301,800
34.7611
28.1501 1,644;67'.

332,8'22i 2,984.479
10.843! 91,418
27,156; 1.141.048
'

'
" ' 3,556,834

1 ,230,968
7,784,480
561,209
90i),S31

9,255,021
1,146.831

17.874
1,045,731
370,299
218.775

1.948,180
961,215
225,099
241,866
105.170
204,440

4.535.113
',765,834
720,688
590,945
7^23,788

1,136,288
106.598
100,210

111,991
180,990.

6.851,
98.2481

141,69'i'

11,439.051 10,278.287
281,715' 244.516
" "" 1,313,192

2,607.513
92.859

951.591
3.243,760
1.085,293
6.781,616
418.664
701.0'; 8

7.901,353
1,137.574
681.196
114.567
476.010
249 814
780,021

703.152
306.787
527,968
375.297

1.098.018
206,016

1,259.8661 1,005,000
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BOXDS.
Latest Earnings Reported.

WeckorMo 1890,

B?ar. Un.&Col.
B). Pacific Co.—
Gal.irar.&S.A.
Louis'a West.

.

Morffan'sL&T.
N.Y.T. &Mcx.
Tex. & K Orl.
Atlantic syg'm
Pacific system
Totrtlof all..

So.Pnc. RR.—
Ko. Dlv. (Cal.)
80. Div. (Cal.)
Arizona Dlv..
Kew Itfex. Div.

Bt»ten I. Rap.T.
etonyCl.ACMt..
Butnmit Brancli.
Lyken8 Valley

Tal.& CoosaVal.
Tenn. Midland..
tTexaci it Pacific
Tol.A A.*N. M
Tol. Col. &CiD..
Tola Ohio Cent.
Tul.A O.Cen.Ex.
Tol. P. & West..
Tol.St. I,.&K.C.
Tol.&So.Haveu.
TJlater&Dcl
Union Pacific—
Or.e.L.&U.N.
Or.Ry.&N.Co.
8t.Jo.&G'd Isl.

Un.PacD.&G.
AUoth.Iincs..
Tot.U.P.Svs.

Ccnt.Br.&L".L.
Tot. cont'led

Montana Uu .

.

Lcav.Top. & 8.
Man.Al.A Bur.
Joirt.own'd.J^
Grand total.

U.e'kYds.&T.Co
Vermont Valley
Wabash
Wab. Cliest.&W.
Western of Ala.
West Jersey
W.V.Con.&tMtts.
West V.>t Pitts.
West.N.Y. A- Pa.
Wheeilnp«feL.E.
Wll. Co!. & Ai'p.
Wisconsin Cent.
Wrightsv.&Teu.

'Septemb'r.

iSeptemb'r.
|Septcmb'r.
Scptemb'r.
Septemb'r.
Bepteinb'r.
Septemb'r.
Septemb'r.
Septemb'r.

Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
October. ..

Septemb'r
October. ..

October. ..

October, ..

October. ..

3d vrk Nov.
3d wk Nov.
iidwkNov.
3d wk Nov.
October. ..

•,;d wk Nov.
3d wk Nov.
October. ..

Septemb'r.

Septemb'r.
Septemb'r.
2d wk Nov.
Septemb'r.
Septemb'r.
Septemb'r.
septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
OctoVier. ..

October. ..

3d wkNov.
October. ..

October. ..

Septt inb'r.
Sejitemb'r.
October. ..

3d wk Nov.
3d wkNov.
Septemb'r.
3(1 wk Nov.
October. ..

1889.

12,876

427.702
111,199
520,876
29.323
182.849

1,271,948
3.493.919
4,765,866

235,939
619,280
170,916
88,1.59
69,904
6,315

132,462
91,151
6,598

18.673
/159.253

19.794
6,455

32.0-22
10,221
18,372
34,650
2.680

35,484

623,235
527,681
20.219

523.776
2.174,015
3,940,064

66,127
4,006.192

88,IH4
3.-219
4.107

47,755
4,053.946
27^,505
17,936

253,000
6,043

. 57,766
144.880
9l,62K
12,515
72,100
22,098
94.391
104.786
10,676

10,720

424,377
100,113
463,584
23,990

152,092
1,164,155
3.228,614
4,392,769

219,109
516,419
149.076
75,340
63,265
7,443

131,425
125,773

5.324
19,602

182,636
21,2.'i0

6,242
32.667
8,196

17,615
21,118
2,637

30,776

610,422
458,199
30.219

414,996
2.213,983
3,808.201

90.600
3,808,382

67,252
2,674
3,087

30.506
3,935,308
241.936
17,607

26«,44t
7,475

64,144
138,400!
61,302
9.3641

75,100
20.348
75,61 ll

96,458
8,6531

Jan. 1 to Latest Date.

1890.

92,007

3,058,534
851,065

3,857,785
151,675

1,391,942
9,310,<>98

25,584.723
34,895,720

1,740,267
4,771,719
1,467,576
764,099
880,815
47,71

1

894,508
800,217
63,828
169.705

6,279,229
1,017,182
271,092

1,329.922
87,935

821.18-2
1,367,964

22,307
287,090

11

508,694
311.820
131,349
199,447
."il 5.884
553,090

1889.

84,201

2,830,929
773,434

3,565,904
117.119

1,202.817
8,490,202

25,399.934
33,890,136

1,627.685
4,571,899
1,354,126
705,215
822,013
44.643

997.941
741.958
53,355

151,159
5,848,636
875,296
218,676

1,108,645
79,292

802,451
908,280
19,191

248,009

28,

780,728
,333,819 28
689,378
22.940
27,215

369,767
,703,586
,224,052i 1
164,298'
,629,11011

443,693
,285,164 1
697,970

738.672
216 084
043.7O6
239 016
012,290
,072,852
566,776
639,628
543,782
21,485
24,330

294,799
,934,427
,875,926
160,775
,532,441

434,429
,203,941
549,106

,222,871
,040.000
702,566
,656,926
73,501

1

3,092,400
805,493
617,783

3,779.288
66,499

* Ft. Wayne Cin. * Lonisville included for both years since .Fuly 1.

ouNew coal extension operated since July 21 in 1890 and Utica Clin-
ton & Binff. included for both yeard since July 1. t Mexican currency.
a Main Line i From October 1 , 1890. the Great Northern runs Its own
trains over the Eastern's track from Hiuokley to West Superior. / De-
crease due to a falling otf in cotton shipments on account of tight
money.

Latest Gross Eariiingfs by Weeks.—Tlie latest weekly eam-
ings in the foregoing table are separately summed up as fol-

lows:

For the 3d week of November we have had the returns thus

far of 52 roads, and these show a gain in the aggregate of 5.t3

per cent.

3d week of November.

3d week of November.

Bait. & Ohio Southw
BuBalo Koch. & Pitts
Canadian Pacific
Capo Fear & Yadkin Val

.

Chesapeake & Ohio
CUicaco & East. Illinois.

.

Chicago Mil. & St. Paul..
Chicaeo St. P. & Kan. C.

.

Chioapo & West Michisan
ClDcinnatl Jack. & Slack.
Cleve. Clu. Chic. & St. u.
Peoria & Eastern

Colorado Midland
Denver & Rio Grande . .

.

Detroit Bay C. & Alpena.
Detroit Lans. & .North
Duluth 8.8.* Atlantic . .

.

Kvansville & Indianap...
Evans. & Terre Haute...
Grand Rapids & Indiana.
Cincinnati R &Ft.W..
Other lines

Grand Trunk of Canada.

.

Iowa Central
Kanawha & Michigan
Keokuk «te Western
liake Erie & Western
Louisv. Evausv. & St. L.
Louisville & Nashville...
Louisv. N. Alb. & Chic. .

.

Louisville N. O. & Texas.
] ouisvUle St. L.& Texas.
Mexican Central
Mexican National
Milwaukee L. Bh. & W est.

Kew York Out. & West.
Nertolk & Western
Northern Pacific
Ohio & Mississippi
•Peoria Decatur *V,Evanav,
PittslKirc & Western
Rio Grande Western
St. Louis Ark. & Texas...
Seattle L. S. & Eastern .

.

Texas A- Pacific*
Tol. Ann Arbor & N.Mich,
Toledo it. Ohio Central. .

.

1890.

$
46.323
48,-237

411,000
12.569

153,362
70.650

624.000
88,624
32.420
13.282

259,739
24,415
39.100

188.500
7,030

23,717
41,692
6,454

21,015
49,470
8,459
4.449

391,940
37,526
6,638
7,652

58.606
28.997

374,655
58.245
93.331
6.505

136.755
83,246
64,540
49,951

141.211
613.215
89.675
12.911
48,015
44.200
96.872
9,152

159.253
1' ,794
32,022

1889.

48.756
41,074

347,000
12,697

141,419
64.825

638.64
82,096
24,920
12,982

265,169
27,407
29,659

172,000
6,905

23,131
30,350
6.37(1

20.342
44,322
8.390
3,96 7

401.310
34.787
.5,322
8.043

54,581
21,156

356.796
50.165
84,715
5.325

134,082
74,24
71.639
41,160

125.442
511,180
83.838
12,811
41,186
28,150

111.991
6,851

182,636
21,250
32,667

Increase.

7,163
64.000

11,943
5,825

6,528
7,500
360

9.441
16,500

125
586

11,342
78
673

5.148
69

482

2,739
1,316

4,025
7,841

17,859
8,060
8,616
1,180
2,673
9,004

Decrease.

2,433

1-28

'14,641

5,430
2,992

9,370

"391

8,791
15,769

102,035
5,837,
100

6,839
16,050

I

2,301

7,099

15,119

*23,383
1,456
645

Toledo St. L. & Kan.City.
Wabash (consol. system).
Western N. Y. & Penn...
Wheelini?& Lake Erie...
Wisconsin Central

Total (52 roads)

Net Increase (583 p. c->

1890. 1889. Inerease.

. S
13.532

2.3"56
8,328

Decrease.

S
34.650

253.000
72.100
22.898

104,786

21,118
266.441
75,100
20.348
96,458

9

13,441
3,000

5,326,648 5,033,178 392,998
293,470

99,528

* Decrease due to a falling off in cotton shipments on account ol tiftht
money.

The completed statement for the 2d week of November
covers 89 roads and shows 5-98 per cent gain.

2dwe«fr of November. 1890. 1889. Increase. Decrease.

* $ » S
Prev'ly report'd t OOroads) 5.100.270 4.801.117 381,699 82,546
At. Top. <t S. P. system. .

.

655,710 .570,685 85,025
Roads .i'tly owned 12.. 41,841 31,717 10.124

8t. Louis A S. Fran 139,929 125,287 14,642
Roads j'tly owned >a. 41,205 31 ,090 10.115

Cape Fear & Yadkin Val. 11.537 9,327 2,210
Chicago & Grand Trunk.

.

73,722 77,512 3,790
Chicago St. P. & K. City. 90,042 85,978 4.064
Cin.N.O.&T.Pac.(5 roads) 182,578 178,301 4,277
Cleveland Akron & Col . .

.

18,189 14,457 3,732
Cleve. Cin. Chic. * St. L .

.

269,732 251,984 17,748
Peoria & Eastern 27.479 29,178 1,699

Detroit Bay C. & Alpena. 6,459 7.585 1,126
Detroit Gr. Ilav. &Mil... 22,971 21.680 i,29i
East Tenn.Va. & Ga 163,716 144.836 18,880
Fla. Cent. & Peninsula. .

.

25,180 24,974 206
* Grand Truuk of Canada 385,661 427,539 41,878
Kanawha & Michigan 7,777 5.741 2,636
Kansas City CI. & Spr. . .

.

Kan. City Ft. 8. &Mem..
8,451 5,220 3,225

90,551 90.722 171
Little Rock & Memphis.. 17.168 15,774 1,394
Memphis & Charleston . .

.

43.122 45.023 1,901
St. Joseph & Gr. Island.

.

20,219 30,219 10,000
St. L. Alt. & T.H. Brchcs 31,829 27,150 4,673
San Francisco & No. Pac. 16,180 15,637 543
Toledo Peoria & Western 18,372 17,615 757

TotaKSO roads) 7,509,890 7,096,360 566,641 143,111

Set increase (5 98p.c.). 423.530

Net Earnings Mniithly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the Chkonicle of November 32. The next will appear in

the issue of December 20.

. Gross Earnings. - •

1890. 1889.

-Net Earnings.—
1889.

Roads.

17,33620,053

157,522 155,221
1,415,444 1,347,382

Cent, of New Jersey. Oct. 1,342,377 1,305,160
Jan. 1 to Oct. 31. .11,255,536 11.213,475

Alabama Mineral... Sept.

Bait. & Potomac Oct.
Jan. 1 to Oct. 31...

Chesapeake & Ohio. .Oct. 705,734
Jan. 1 to Oct. 31... 6,399,591
July 1 to Oct. 31... 2,791,644

Chic. Mil. & St. Paul. .Oct. 2,905,771
Jan. 1 to Oct. 31... 21,706,563
July 1 to Oct. 31. ..10,092,155

Iowa Central Oct. 180,447
Jan. 1 to Oct. 31.. 1,371,417
July 1 to Oct. 31... 630,212

Mcmphis&Cha'st'n.Sept. 162,450
Jan. 1 to Sept. 30... 1,338,853
July 1 to Sept. 30... 473,579

Mexican Central... Sept. 490,131
Jan. 1 to Sept. 30... 4,626,-234

Mexican National... Oct. 325.370
Jan. 1 to Oct. 31... 3,066,840

N.Y.L.E.&West'nI.Sept. 2,569.783
Jan. 1 to Sept. 30... 21,596,902
Oct. 1 to Sept. 30... 29,068,935

N. Y. & New Engl'd. .Oct. 578,917
5,039,631
2,241,336

163,228
1,316,916

590,386
5,889,196

Jan. 1 to Oct. 31...
July^l to Oct. 31...

N.Y. Suso. & West. . .Oct.
Jan.l to Oct. 31...

Northern Central Oct.
Jan. 1 to Oct. 31...

Penn.(E.ofP.&E.)..Oct. 6,192,901
Jan. 1 to Oct. 31...55,237,073

Llne8westofP.&E..Oct. Inc.
Jan. 1 to Oct. 31... Inc. 4,

Phila.A Reading....Oct. 2,123,831
Jan. 1 to Oct. 31... 17,383,758
Dec. 1 to Oct. 31... 19,038,700

Coaldc Iron Co.... Oct. 2,151,900
Doc. 1 to Oct. 31... 16,960,302

Total both Cos Oct. 4,275,731
Dec. 1 to Oct. 31...35,999,002

Plttsburg& Wes
Jan. 1 to Sept.
July 1 to Sept.

Pttt8.Cleve.&Tol.
Jan. 1 to Sept.
July 1 to Sept.

Pitts. Paines.&F..
Jan. 1 to Sept
Julyl to Sept.

Total system
Jan. 1 to Sept.
July 1 to Sept.

.Sept.
30...
30...

.Sept.
30...
30...

Sept.
30...
30...

Sept.
30...
30...

133,430
1,091,431
383,292

39,115
354,964
120,953
23,676

211,194
77,523

196,221
1,657,591
581,769

623,235
5,024,809
2,428,813

2,951,840
20,801,043
9,692,125

171,511
1,235,996
563,781

138,725
1,221,195
410,486
478,520

4,566,407

318,166
3,038,267

2,526,259
20,039,989
27,004,406

538.346
4,685,890
2,086,782

134.512
1,144,884

630.834
5,041.580

5,857,772
50,526,381

148,594
176,966

1,930.114
15,907,850
17,308,362

2,230,011
15,961,647

4.160,125
33,270,0.9

118,082
1,045,731
3c6,222

34,672
370,299
126,908

19,032
218,775
76,612

171,786
1,634,801
569,741

1890.

$
4,844

64,122
377,350
667,051

4,823,212

217,835
1,470,533
855,691

1,175,991
6,928,308
3,616,349

68,415
410,096
203,171

47,035
330,921
142,676
•201,936

•1,575,665 '2,040,708

82,442 65,889
647,359 528,293

1348,399 1554.391
16,927.545 16.643,209
19,562,984 19,149,981

6,385

21,264
311,204
625,087

5,010,863

200,575
1,224,476
312,507

1,332,172
6,995,165
3,735,442

68,565
260,682
17-2,113

54,452
376,253
152,080
•180,305

216,126
1,692^35
814,061
75,361

574,672
185,206

1,570,663

2.637,849

215,889
1,563,834
8'29,313

,"4,016
476,644
240,465

1,688,958

2,140,165
17,48S,960 17,018,594

Inc. 13,671
Inc. 1,340,290

1,017,051 950,688
7,657,186 6,837,130
8,3-22,685 7,401.465

84,580 def.75,387
dt.753,044d.l,262,001

1,101,631
7,569,641

55,388
459,489
144,268

7,905
71,900
27,360
2,175

50,510
17,572

65,467
581,897
189,200

875,301
6,139,464

56.490
417,062
160,292

4,074
82.662
31,730

9,109
76,913
29,476
69,6'73

576,631
221,497
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luontbH til ^I.I.'S.VIOO, uxHliLst .t7ai,KU.'>.

I Afti'i' lll>ltllI^(.lllK i>rn|iortli>ii iliic riiiuln operated on a Mr«ciititEe
\>M\ii, not In Hi>|it«ml>«r, IHtK). waH t I0II,4H7, nenllMt $320,831 In \»S0;
foruluo uinntliH. «a,UU8,831,aeain8t $l,8'l'2.H9a. and for thn twolve
juniitlis cniUiiif yeiilombcr 30, l.s;)0, $((,918,883, ngitluDt i^J,7'10,8 1 8.

ANNUAL REPORTS.

New York Lake Erie & Western Railroad.

CFor tlie year ending September 80, 1890^,)

At the annual meeting on Tuesday, the 25tli, the following
directors were eleetetl for the ensuing year: John King, J.
lyowber Welsh, William Whitewright, William A. Wheelock,
Henry H. Cook, George A. Quintard, William Libbey, Cort-
landt Parker, Morris K. Jessiip, James J. Goodwin, VV illiam
L. Strong. William N. Gilchrist, Josiah Balden, M. F. Rey-
nolds and E. B. Thomas. All the old Board was re-elected,
except S. M. Felton, Jr., who a few days ago became Presi-
dent of the East Tennessee Virginia & Georgia Road. His
place on the Erie Board was taken by E. B. Thomas, hereDo-
fore second Vice-President of the road, who was also elected
to the First Vice-Presidency. For the above ticket Mr. J. G.
McCuUough voted 398,')00 shares of stock common and pre-
ferred and §34,300,000 of bonds, and Mr. John King voted
393,000 shares of stock and $6,200,000 of bonds. The Board
unanimously resolved to pay 6 per cent interest on the
income bonds on January 15 next.
The report of the President, Mr. John King, is published at

length on another page, giving many details and particulars
in regard to the year's transactions which could not be con-
densed in this column.
The comparative statistics of earnings and operations, in-

come, balance sheet, etc., for the late tiscal year are compiled
for the Chronicle in the usual form, and given below.
The fiaures of operations include the New York Pennsyl-

vania & Ohio and all leased lines, as do also the gross eam-
icgs^the percentages due theiu, however, are deducted before
making the net earnings.

OPERATIONS.

1S87-88. 1888-89. 1889-90.
Miles operated Sept. 30 1,G13 1,632 1,638
Pas8en)?ors carried 10,122,247 11,833,791 13,250,671
Passenscf mile!w?6 289,-201,722 313.,')31,726 333,828.080
FreiKbt (tons) moved 21,312,859 21,585,818 24,127,160
Preiglit (tons) mileage 3,062,805,935 3,165,241,537 3,519,487,477

' Figures iuolude aU morcliandise, &c., except that for company's use.

•ALAROB uiaBT MrrniBui aa

Total ooHtor roHd, Ac
HlockH ownnd
BondH owned
AdvanecH tn Coal & RB. Co.
Do. otUer oompauloH
OurreiU A»»et»—

Chicago & ADantIn RR
N. Y. Pa. A Ohio RH
HIIU rnoolvable
Bfaterlal* and niipplicn
Duo from frclKht A. i>a«fi'r

airto., Ac. (coU'lliln In Oct.)
Duo from Indlvld'H A comp'ii
Ca«h

Totol current ameta
Contingent AtteU—

Clilcaico A Atlantic K'yCo..
Other coinp'H for oUvanoeg.
MortgagpMon real estate...
N. Y. I-. K. A W. (ioal A Ra
Co. (oiMsr'K and Int. aoo't).

Sundry indlvldB and com'ps
Erie ooal companie«, Ao

Total contingent amets.

Total assets

A—tU.
1N88.
•

104.7fl7,2(>i
2,784,Hlfl

S40,<l2tf
3,047,081
804,966

1880.

10.V121.OTfl
2,7«ft,115
3»H.I3i>

S.OMI.nitl
SiVt.Hea

40,88«
4,411

474,340

l,74ff,054
827,8S0
tt08,87«

7:i.73((

ft«.(i:tl

naH,nii

1,6:14,4.50
836,22a
061,273

lBe.W».07l

1.1

aa7,07ii

3,214.683
100,390

66.Mft7

1.800,313
070,724
408,796

8,887,423 8,714,885 0,768,978

2,214.083 2,214,683 • •

623,734 8n4.523 OffO.OlO
ioo,<;oo 100.000

.917,642 201,312 207,493
180,976 182.858 220,361
030.002 073,486 1,304,627

3,026,627 4,616,802 2,797,4ea

177,047,882 170,024,798 170,028,7>0

EARNINGS AND EXPE.VSES.

Earnings, inel. all leased 1887-88. 1883-89.
liiwx and brandies— $ $

General freight 1 2,212,633 13,44 1.460
Coal 8,290.099 7,110,800
Passenger. 5,247,853 5,301,378
Mail 264,381 277,«21
E.tpress 566,727 50K,375
Miscellaucous 636,290 360,469

1889-90.
$

15,546.279
6,827,120
5,569,.'50.^

299,804
462,261
363,963

" Now a "current asset.'

Common stock
Preferred stock.
Bunded indcbtodnoss
Deferred liabilities—

Interest on 2d con. bonds..

.

Bills payable
Bnndnes

Total deferred llaWlltles.
Current liabilitie^t—

Loans and l)illa payable
Dividends
Bond Interest due or aco'd..
Other in terest
Ren tals due or accrued
Traflle lialanecs. frolKht
riaffle balances, passenger.
Mileage
Pay-r.)ll8 for September
Audited vouchers
Miscellaneous

I.UUMUiet.
*

77,366,500
8,149.400

78,507,245

5.928
21.000
21,932

48,860

993.321
.5,892

1,3.58,923
257,391
534,700
151,668
120,901
216.889

1,053,391
807.284
40,034

Total current liabilities.

.

Pro/It and loss surplus. .

.

5,540,403
7,875,480

77,30.5,200.
S.536.0OO

77,759,215

2,928
lo.mx)
23,430

36,358

2,364,357
5,394

l,346,.b00
269,188
671.416
157,850
103,368
147,589

1,072,2-23
618,918
4'i,668

6,800,541
8,496,854

«
77,404,000
8,596,600

77,706,825

1,818
10,000
24,361

86,200

1.849,866
0,304

1,3.50,066
181,164
732,788
123,448
156,987
158,649

1,106.706
803,069
52,483

0,626,360
0,168,404

Total liabilities 17-„547,888 179,021,798 179,028,799

GENERAL INVESTMENT NEWS.

Total gross e.irnings
i*iw)'n paid leased line.'!—

N. Y.Penu. A O. (32 p. c)...
Buffalo A Southwestern
Susquehanna Br. A E. June.
Paterson A Newark
Northern of New Jersey

Total paid leased lines.,

teaving as gross revenue. .

.

Operating expenses—
Maintenance of way
Maintenance of cars
Motive power
Transportation expenses...
General expenses

Total 18,003,469
Net earnings 6,829.350
Per cent of operating ex-
penses to tot<u gross earns. e6'l 454

COMPABVTIVE STATEMENT OF PROFIT AVD
ENDING SEPTEMBER

1887-88.
Credits— S

E.arnings main line A brs. 24,832.820
Woikiug exiien^cs 18,003,470

27,217,989 27,004,408 29,068,935

2,040,949
134.518
59,606
49.399
100,698

2,385,170

24,832,819

2,843,142
1,818,748
5,607,325
7,263,734
470,520

2,045,217
144,954
66,483
51,033
101,416

2,409,133

24,595,273

2,777,098
2,056,914
5.311.435
7,221,459
487,518

17,854,424

6,740,849

2,227,151
146,871
78,336
51.071

110,672

2,614,101

26,454,834

3,071,523
1,987,841
6,012,387
7,917,313
51'j,882

19,505,951

6,918,883

66-U67 671024
FOB FISCAL YEARS

Net earnings
Pavonia ferries earnings..
Interest on securities
Other credit items

6,829,350
305,225
391.897
240,719

LOSS
30.

1888-89.
$

24,595.273
17,854,424

6,740.849
313,759
432,656
300,089

1889-90

2R,4.-)4,834
iy,.505,95l

6,918,883
360,557
454.589
274,870

Total credits

Debits—
Pavonia ferrics-exiienses..
lutcrest on funded dclit
Weehawken docks—intei-est
Interest on loans
Interest on mortgages, Ac.
Interest on eqnipment
Rontalsof leased lines
Taxes
Claims of prior years
Other debit items

Total debits.

Burplus

7,767,191

214,291
4,755,882

55,245
46,29i
6,853

272,239
1,21-2,666
114,862
6l>,416

259,602

7,028,348

738,843

7,817,353

269,930
4,706,836

55,245
40,484
6,410

314,563
1 ,206,055

91,802
100,214
251,008

7,042,577

774,776

8,038,899

341,627
4,693,021

55,245
161,750

6,787
319,488

1 ,220,884
119,875
55,692

201,27*

7,178,044

860,254 '

Lake Shore & Michigan Southern.—For the quarter end-
ing September 30, the reix>rt to the Railroad Commisaioa is as
follows :

1839. 1890
Grosseamings $5,161,910 $5,065,072
Operating expenses 3,056,997 3,289,162

Net earnings 92,104,913 $1,770,910
Otherlncome 65,052 103,017

Total $2,169,965 *l,878,9-27
Interest, rentals and taxes 1 ,040,052 1,067,017

Net earnings $1,129,913 $811,410

New Securities, &c., Offered.—This item is given to-day on
page 753.

Oregon Improvement Company.—^Mr. Joseph Simon was
appointed receiver of this company by the United States Cir-
cuit Court in Portland, Ore., on the 35th inst. The ofHcial
circular issued from the New Yok oflfice concerning the com-
pany's embarrassment is given below.

New York, Nov. ii, 1890.
To the Stoeklwlders of the Oregon Improvement Company.
Your directors consider It necessary to inform you of the causes

whicli have placed the company in Its present embarrassed oondltioD.
During the fiscal year 1889 the earnings of the company showed a con-
siderable decrease in both gross and net. The causes for this have been
already sta'ed in the report for that year. ' * *

Your directors considered that it was a matter of neoe-sity to enlarge
the operations of the company to provide for the lo.w of earnings ftfid

to strengthen the position of the company by purchase of stoauers
.adapted to the eoouomical handling of busine ts, thus cutting off expen-
sive charters, .ind by construction of feeders to its euabllshed lines
which would restore its earning power.
With this idea in view their attention was drawn to the country

tributary to Paget Sound, where several enterprises were already pro-
jected and where the sudden increase in population and quick growth
and development promised the best returns. The two most promtslog
and valuable of these enterprises were the Seattle A Northern Railway,
thirty-six miles in IcuKtU. from Auacortes t.) Hamilton, In Washington,
and the Port Townscnd Southern Railro.ad, 126 miles In Icugth, from
Port fownsend to a conuectiou with the Xorthcru Pacltlo Uallcoad at
Tenino, Washington.
With the construction of the Seattle A Northern Railway there

was offered as a subsidy and for terminal property about 1,700 acres
of land. To earn this subsidv It was necessary to construct thirty

miles of road before August 15,1890. With gaod prosiH-ots for the
sale of the Orcjron Improvement Company consolidated mortipwe
bonds abroad, the company undertook to do this and completed the

road within the time speclHcd. thus earning the snbsldy. and have
since graded six miles additional. The vaUic of the subsidy, may he to

some exu nt estimated by the fact that flfty acres of the laud have
been sold for a'lout $ 100,000 and by the report that of the 1 ,700 oeres

received, over four hundred acres are equ-ally as valuable as the land

with the construction of the Port Townscnd Southern Baliroad there

was offered a subsidy of about 2,000 acrci of land and i:>0,OUO In

money upon condition that twenty miles of the road should be eom-
pletcd by July H. 1890, and upon such completion the coniimny shtMId

receive $2f),(HK) in money aud should have the ri«Ut to sell the iaao
and apply the proceeds to the further coustrucUou of the r al, UM
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balance of the cash subslrty beiug dependent on the construction of

the entire line. The Oregon Improvement Comjiauy vimlertook the
work, completed the twenty miles within the time specified, and has
In addition praded ten miles of road and purchased fifteen miles of
completed road, making thirty-flvo miles of road complete and ten
additional miles graded. The cash subsidy of !i!25,000 was earned and
also the right to sell the land for construction purposes. About $80,-
000 worth of land has already been sold at prices indicating a total

value of about $1,200,000 for the subsidy.
I* As stated in previous reports, the company has purchased the steam-
ships City of Puebla, City of Topeka, Pomona,;city of Mexico, and New-
bern, and this year the 8t«anier Eastern Oregon was purchased for
about $80,000. Payments amounting to $316,000 were made during
the present year on account of these steamships, leaving $100,000
still due.
The estimated amounts expended in acquiring the above properties

to October 1, 1890, are:
Cost of thirty-ttve miles completed line and ten miles of
grade on Port Townsend Southern Railroad, including
equipment, terminal buildings and facilities at Olympia
and Port Townsend $900,000

Cost of thirty miles completed line and six miles grade on
Seattle & Northern Railway, including terminal build-
ings at Anacortes, equipment and about $200,000 ex-
pended in aqulringand imjjroving lands 914,000

Payments on account of purchase of steamers 316,000

Total $2,130,000
The estimated value of this property is:

Port Townsend Southern Railroad and land subsidy ol
about 2,000 acres $1,800,000

Beattle & North. E'y and land subsidy of aboui 1,700 acres 2,300,000
Payments on account of steamships 316,000

Total $4,416,000
The difference between this amount and the amount expended,

$2,130,000, is $2,286,000, and represents a conservative value of the
property acquired in excess ;of cost, and is just so much added to the
valueoi the i)roi)erty. and consequently to the intrinsic value of the
stock of the Oregon Improvement Company.
The directors consider that this showmg .lustifled the undertaking of

the construction enterprises and the expenditures required.
It is tdo early as yet to estimate the earning power of the properties

acquired, but the past two mouths' earnings furnish a basis lor esti-

mating the earnings to be sufficient to pay 6 per cent on the cost. The
addition of these feeders, the steamers purchased, and the increase in
the general business activity in the country tributary to the lines of
this company show la the improvement of the earnings this year over
last, and the net earnings for the fiscal year ending Nov. 30, 1890
(ten months' actual net, $550,000, and two months estimated at $200,-
000), are now estimated at $750,000, an increase of over $27,000
over 1889. During the present month of November a number of reduc-
tions in expenses have been made, and a contract with the Oregon
Kailway & Navigation Company for one year's coal supply has been
made at favorable figures.
The general business of the steamships promises better results, and

It Is believed that the company's net earnings next year will be at
least $900,000. To provide for the construction expenditures, as above
stated, and the retirement of the preferred stock and the purchase of
eteamshii)s. an issue of consolidated mortgage bonds was authorized.
The exchaoge of the beads for the preferred stock has been partially
completed, but the sale of bonds for additional property has not been
made. Negoiiations have been in progress during the period that con-
struction has been carried on, but owing to the tightness of the money
market no satisfactory result could be, or has been, obtained, and in
order to provide for the expenditures it has been necessary to obtain
the money on short time and demand loans, using the consolidated
mortgage bonds as collateral security.
The entire floating debt so created now amounts to about $2,000,000.

The condition of the money market during the past few weeks has
made it impossible to borrow money on our bonds. Several loans are
now in default, and it has been found impossible to provide for the
interest and sinking fund payment of $175,000, due December 1, 1890,
on the first mortgage bonds. There are a number of unsecured eredi
tors in Oregon, Washington and California, where the i)roperties of
your company are located, and to prevent a number of attachments
and liens, and to hold the proiierty together, so that its earning power
will not be impaired and the creditors may be more promptly paid, it

has been thought best to temporarily place the property in the hands
of a receiver. • • • •

Estimated net earnings for year ending November 30, 1890
(ten months' actual) $750,000

First mortgage interest and sinking fund $350,000
Dividend on preferred stock not exclianged forbonds 70,000
Interest on average floating debt, about 60,000
Interest on consolidated bonds outstanding 40,000

520,000
Balance for common stock, equal to a little over 3 per cent. . . 230,000
Estimated net earnings for year ending November 30, 1891 . . 900,000
First mortgage interest and sinking fund $350,000
Assuming that the balance of the preferred stock
will be exchanged for consolidated mortgage
l)onds, and enough bonds sold to pay the floating
debt, there will be outstanding .$5,000,000 of con-
solidated bonds, tlie interest on which will be. ... 250,000

Total fixed charges.. 1 600,000

Balance of net earnings $300,000
or over 4 per cent for the $7,000,000 common stock.

Philadelphia & Reading.—The results of the Railroad and
the Coal & Iron Company for October, and for eleven months
of the fiscal year, have been as follows:

. October. . ,

—

Dee. 1 to Oct. 31.

—

1889. 1890. 1888-89. 1889-90.
Railroad S $ S 4t

Gross earnings ! 1,930,114 2,123,831 17,308,362 19,038,709
Operating exp. and taxes.. 979,425 1,106,780 9,906,895 10,716.015

Neteamings 950,689 1,017,051 7,401,467 8,322,694
Other Income 71,236 48,213 674,952 471,188

Total 1,031,925 1,065,264 8,076,419 8,793,875
Coal & Ikon Co.

Gross receipts 2,230,011 2,151,900 15,961,647 16,960,302
Operating expenses 2,124.555 1,918,757 15,709,937 16,370,944
OH. imp'nts & sink. fund.. 180,842 148,562 1,513,711 1,342,401
Interest on debt 107,758 105,197 795,415 773,309

Total disbursements.... 2,413,155 2,172,516 18,019,063 18,486,654
Loss on Coal & Iron Co 183,144 20,616 2,057,416 1,526,352
Net profit Railroad Co 1,021,925 1,065,264 8,076,419 8,793,875

Bal. both companies... 838,7811,044,648 6,019,003 7,267,.523

St. Louis & San Francisco.—The St. Louis & San Francisco
directors have authorized the issue of $40,000,000 new 4 per
cent bonds to consolidate underlying bonds, and leave a sur-
plus for any necessary purposes.

Stock Exchaiig'e.—The new securities listed this week are
noticed on page 753.

Union Pacific.—The meeting of directors was held in Bos-
ton on Wednesday. Mr. Charles Francis Adams submitted
his resignation as President, and addressed the meeting at
some length, and we should be glad to give Mr. Adams's ad-
dress in full it our space this week permitted. In substance
Mr. Adams stated as a reason for liis retiring that during his
presidency the Board had always been in perfect harmony in
all its actions, and it would now be undersirable and also em-
barrassing for himself if he should continue as President
since "interests with which I have never been in sympathy
and whose confidence I fail to command have become leading
factors in the situation."

Mr.Adams has labored hard and well for the interests of the
company and its stockholders, and he has done everything
that a President could do to put the company on a good basis

in its relations to the Government, without which it could
never go ahead unfettered in its progress and development.
The resignations of Messrs. Charles F. Adams, John P.

Spaulding, James A. Rumrill and Samuel Carr, jr., were
accepted, and Messrs. Jay Gould, Russell Sage, H. B. Hyde
and A. E. Orr were elected directors, and took seats in the
Board. Mr. Sidney Dillon, already a director, was elected

President. It is understood that Mr. Orr represent? the David
Dows estate, and he is a director in the Rock Island Company,
and Mr. Hyde is President of the Equitable Life Assurance
Company, which is a large holder of the company's securities.

The resignation of Vice-President Gardner M. Lane was
tendered, but not accepted, and he will be retained in that

position as a valued officer of the company.
The Board elected Messrs. Gould and Sage to the executive

committee in place of Messrs. Adams and Rumrill ; Messrs.

Hyde and Orr to the financial committee in place of Messrs.

Rumrill and Spaulding ; and Mr. Gould to the committee on
connecting roads in place of Mr. Adams. The executive com-
mittee, now consists of Messrs. Gould, Ames, Atkins, Dexter,
Dillon, Sage and Government Director Plummer.

Wabash.—A special meeting of Wabash stockholders was
held in St. Louis on the 25th inst. The meeting voted to issue

$3,500,000 of bonds secured by a mortgage on the proposed
new line from Montpeller, Ohio, to Hammond, Ind., giving
the Wabash a complete line of its own between Detroit and
Chicago.

Wisconsin Central Companies.—In addition to what was
said in the last issue of the Chronicle in the annual report of

the Wisconsin Central Company, the following information is

condensed, and will be made clear by reference to the map in

the Investors' Supplement.
The Wisconsin Central Companies consist of the Wisconsin

Central Company, the Wisconsin Central RR. Company, the

Milwaukee & Lake Winnebago RR. Company and the Chicapio

Wisconsin & Minnesota RR. Company, and together comprise
what is called the Wisconsin Central System, the earnings of

which were given last week.
The securities which represent the Wisconsin Central RR.

Comnany are now substantially all owned by the Wisconsin
Central Company, excepting $1,594,500 first series Wisconsin
Central RR. mortgage bonds ; the net earnings of the Wiscon-
sin Central RR. Company, therefore, finally come into the

treasury of the Wisconsin Central Company.
The Milwaukee & Lake Winnebago and the Chicago Wis-

consin & Minnesota railroads are leased for thirty-seven and
one-half per centum of their gross earnings, until those gross

earnings exceed respectively $175,000 and $350,000 per annum,
and all surplus rental above that sum is divided equally be-

tween lessor and lessee. This arrangement amounts to a

sliding scale of rental, and in the financial year ending June
30, 1890, yielded about $36,000 surplus for such division, and
consequently about $18,000 rebate to the lessee. - These
leased roads cover all the railroad south from Neenah and
Menasha to Cliicago. The Northern Pacific lease of the Wis-
consin Central System gives to the Northern Pacific Railroad

Company, as lessee, its fole right to the possession and use of

the Chicago & Northern Pacific Railroad Company terminals

in Chicago; the Northern Pacific Railroad Company reports,

therefore, under the single head of " Wisconsin Central

"

rental, the rental of the terminal. These Northern Pacific

Pacific figures, therefore, furnish no information to Wiscon-
sin Central security holders, and create some misapprehension

as to the earnings applicable to the Wisconsin Central securi-

ties. The value of the only Wisconsin securities which are in

the market—namely, the first mortgage tonds, the income
bonds, the preferred stock and the common stock of the Wis-

consin Central Company depends entirely upon the net earn-

ings of the road north and west of Neenah and Menasha. The
annual report, just published, shows that, for all practical

purposes, the net earnings of the Wisconsin Central R.R.

Company and of the Wisconsin Central Cempany—that is to

say, all the railroad lying west and north of Neenah and Men-
asha, can and will hereafter be treated as if they were the

earnings of only one corporation.

The questions, therefore, which most interest investors are,

viz.: What is the value of the securities of the Wisconsin
Central Company? And when will the income bonds of that

company begin to pay their interest? The report, in order

to enable them to answer the inquiry furnishes the fol-

lowing schedule of " estimated fixed charges of Wisconsin
Central Companies as affecting Wisconsin Central income
bonds." The incomes are entitled to take every year five per

centum per annum on $9,000,000 l)efore the preferred stock
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can take iiiiylliinK, iilthough tlio preferred Block U entitlwl

to cuinuliitiVo diviileiids, while the income iKmds are non-

cumulutivo.
Sfhe<iulo of eatiniatad fixed diaries of WinconHin Central

coiniMvnioH, as afTectinK Wisconsin ("entnil ieicoine Iwnds. Tlie

iinnuni llxod chnrfc^s to be provided for out of income liy

WiKODnuin Oiitral Company ahead of it« income bond inler-

cHt were as follows on June 80, 1890 :

liilrrrti oil— Prtnripal. P. O. hiltrrtl.

W. ('. Co l»t M., ilu* July, 1937, le8«l)oml»
111 Trriumiy $10.(U4.000 5 $832,200

M.Ht. C.&W. RK. IstM.b'dd.dueMay. 101.1. 180,000 10,tJ0O

M. Ht f. & W. KH. Term'] M. notes due
Fob.. ISO."! 400,000 8 32,000

M. Ht. C. & W. RR , Minn. Transter M. notes
dtiL'.Xiikt. l,lHi)l 70,000 8 5,000

M. Ht. r. A W. RK. liiiproTemont mort. notes
due Kept. t. liMIti 215,000 H 17.200

r. K. A W. Uy iHt M. bonds, due May, laOl. 150,000 7 10..VK)
W. & Minn. KH. 1st .M. b'dR, due Ai)'l, 1910. 810,000 7 .'5t!.7(K)

Pcinokw KR.lBtM.hoiids.due March, 1937. 30,000 5 1,.')00

St. P. .V fit. Croix Fnlls Ry 1st M. bonds.diie
Niiv. 1. 1891 90,000 .1,400

r. W. & M. RR. Improveiueut mort. notes,
duo Hciit. 1, moo 310,000 20,400

Central Citr Co. Icaies aiul tonlracts for pitixhtut of equipment—
DueMiiroh 1.1S94 $1,000,000 Op.c. 90,000
Due July 1. 1897 l,0(K).0O0 9i).c.. 90,000
Due Nov. .10, 1800 .lOO.lHH) 9p.e.. 45,000
Uue lit option of W.C.Co. 234,390 9p.o.. 21,095

$210,095
U-as W. C. EK.'s proportion (63 p.o.) . . . 155,040

$91,055
BnitaU—

St. P. Minn. & Manitoba tracks (estimated). $15,300
St. P. & Nortlieru Pacific tracks (estimated). 15,000

$30,3<)0
Less W. C. RR. Co.'s proportion (iji) estim'd. 10,100

$20 200
C.W.AM. RB. (estimated) 350,'00O

$370,300
Estimated general expenses 50,000

Forward $1,203,555
Lrss interest on the following bonds oientd'-

W. C.RR. I»t«erleabosd8.$2,305,500 5 p.C. $115,275
W. C. RK. pt. bonds (:t8!t). 233.400 5 p.c. 11,670
W.C RIt. imp. dob. notes. 1,100.000 6 p.c. 66,000
Packwau£ce.S:M. IstM.b. 84,000 6 p.c. 5,040
AhbsTdAN.KastlstM.b 36.000 5 p.c. 1,800
M. &. L. W. RR. pf. stock. 277,500 9 p.c. 24,975

224,760

Net estimated annual charges agt. income of W. C. Co $979,795

The annual fixed charges to be provided for out of income
by Wisconsin Central Railroad Company ahead of its second
series bond interest were as follows on June 30, 1890

:

IiUerett on— Amount. P. O. Interett.

W. C. RR. 1st scries b'ds. .$3,800,000
Lea... bonds in Treasury. 190,000 $3,610,000 5 $180,500

Pref. bonds (380) 233.400 5 11.670
Imp. debenture notes 1,100,000 6 66,000
M.A L. W. RR. deb. bonds:
Until 1894 100,000
Until 189ti 100,000
Until 1898 24,000
Until 1899 2,000
Until 1900 13,000 239.000 6 14,340

Cent. Car Co. leases and
contr'ts for pur.of equip. 246,095
Lc8sW.C.Co'«)nop.37p.o 91,055 155,040

RentalM.&L.W.RR.(est.). 200,000
Rental Ht Paul Terminals 10,100
Rental Packw.&Mont.RR. 5,040
Est'd general expenses . .

.

50,(X)0

$692,690
Less Ashl'd depot rental.

.

2,100

Net estimated annual charges against Income W. C. RB. Co. $690,590
BECAPrrOLATION.

Net estimated annual charges against W. C. Co. Income.... $978,795
Net estimated annual charges against W. C. RR.Co. income. 690,590

Total of both companies $1,669,385

The net estimated annual charges agaibst Wisconsin Cen-
tral Company's income and Wisconsin Central Railroad Com-
pany's income-added together amount to $1,669,385. The
report also shows how theee fixed charges can be reduced
more than one hundred thousand doLLEurs per annum by
retiring the high-priced contracts for equipment and
temporary improvement loans, into a debenture which
shall bear not exceeding six per centum per annum.
This debenture, if made the joint and several obliga-

tion of the Wisconsin Central Co. and Wisconsin Central RR.
Comimny it is claimed would be stronger than a second mort-
gage bond upon the property, because it would be a first obli-

gation upon the property of each company, subject only to the

lien of its first mortgage bonds, while, iJE a second mortgage
bond were to be issued, the income bonds (being already pro-

tected by a mortgage lien as to their principal) would prob-

ably make a claim to be retired into such second bonds. If

this were done, it would increase the amount of such second
mortgage bonds by $9,000,000, and manifestly weaken the

security. In this instance, therefore, a simple delw^nture,

running forty years and maturing, say, ten years before the

first mortgage and income bonds matured, it is thought by
friends of the company would be a very strong obligation. If

accompanied by the collateral preservation of those prior

liens which the debentures are issued to retire, some of which
have already independent mortgage security of their own,
and represent the purchase money of property, they would be
stUl further strcn '.AtheneJ in th?ir s^HMirity.

NEW YORK LAKE ERIE & WESTERN RR. CO.

BEPORT rOK TUE YEAB K.VDI.^U SEPT. 30, IMA

Nbw York, November 20, 1890.

To tlie Bond and Share-Boldert oj the New York Lake Brit db
Western Railroad Company

:

The Board of Directors submit herewith their report of th«
operations of the Com{>any for the fi>»cal year ending Heptem-
ber, 80, 1890

:

» f ™
The gross earnings of the entihr hystrm, incl(«ding 100 per

cent of the Now York Pennsvlvania <& Ohio Railroarr and all
other leased lines and branches, have bct-n :

From Geiicrnl Freight $15,546,279 38
B'romCoal 6,827,120 10
From Passengers 5,509,507 96
From Mails 200,803 67
Frera Express 402,261 42
From Miscellaneous 363,962 49

From whioh de<Iuct proportions due to
leased lines wliirli are worked upon a
percentAife of lurnlngs:

New York Pennsylvania & Ohio $2,227,150 61
Buihlo & Hoiitljwestern 146,870 66
Suspension Ciidge & Erie Junction 78,336 45
Paterson & Newark 51,071 43
Northern RK. of New Jersey 110,672 04

$20,068,935 03

2,614,101 I»

Leaving amount accruing to K. Y. L. E. A W. RR. Co. $26,454,838 83

The entire working expenses have been :

For Conducting Transportation $7,917,317 88
For Motive Power 6,012.386 82
For Maintenance of Cars » 1,987,840 60
For Malntciianoe of Way 3,071,523 20
For General Expenses 516,882 31

^..^O.^OSO 81

Net Earnings from Trafflo $6,948,883 03
To which add earnings from other sources 1,090,016 24

From which deduct amount for interest on funded debt,
flxed rentals of leased lines, and other charges

$8,038,809 26

7,178,645 23

Leaving the Surplus for the year $860,2.54 04

COMPARATIVE STATEMENT FOB LAST FOUR FISCAL YEARS

Fiscal Tear
ending
Kept. 30,
1887.

GbobsEarninos.inclcd-
iko 100 per cent of
N. Y. p. AO., AND ALL
OTHER Leased Lines
AND Branches—

Qeneral Freight ,

Coal
Passenger .

MaU
Express...
Miscellaneous

Total..

Less Proportions Dub
TO LeAS'D Lines whIch
ARE worked upon A
Percentage of Earn-
ings—

New York Penn. A Ohio.
Buffalo A Southwestern

.

Su.ipcnsion Br. A Erie Jc.
Paterson A Newark
Northern RR. of N. Jer..

$
,304,402
,846,342
,195,841
265,6 ii«

455,469
500,139

26,567,859

Fiscal Tear Flie^il Tear
ending
Sept. 30,
1888.

ending
Sept. 30,
1889.

$ $
12,212.633 13,441,460
8.290,099 7,110,800
5,247,853
264,381
566,727,
636.296.

5,301,378
277,924
506.375
366,460

2,036,841
106,867
63,065
48,062
102,666

Total
t

2.357.501

Lea\ing the amount
which accrued to the
N. Y. L. E. A W. RR.
as Revenue

;
24,210,357

Working Expenses—
j

Conducting Tr'nsp'rtot'n
Motive Power '

Maintenance tk Cars
Maintenance of Way
General Expenses

7,128,049
4.773,365
1,817,084
3,200,677
471,498

Total 17,300,873

PercentageofWork'gEx-
penses to Gross Earns.

Net Earnings
To which add earnings
from other sources

65-4575

Total
From which deduct tor
interest on fund'd debt,
fixed rentals of leased
lines and other charges

Leav'g results for yr.

6,819,685

940,658

7,760,343

37,217,980 27,004,406

2,040,949
134,.518
59,600
49,399
100.698

2,045,217
144,954
66,483
51,033

101,446

2,385,170 2.409,133

24,833,820

7,263,734
5,007,325
1,818,748
2,843,142
470,519

18,003,4-9

661454

6,829,350

937,841

7,767.191

7,158,544 7.028,348

601,799 738.842

Surplus. I Snrplns.

Fiscal Tear
ending

,546.370
.837,130
,569,006
200,804
462,261
363,962

30,068,985

2,227.161
146,871
78,336
51,071

110,673

2,614,101

24,509,373 26,454334

7,221,4591
5,311.4351
2,056,0141
2,777,098
487,518

7,017,318
6.012.387
1.987,841
3,071,523
516,882

17,854.435 19,009,001

66-1167 •7103A

6,740,848 e,048,S8S

1,076,500 1,000,016

,817,353

7,043,977

774.776
Bnrplm,

8,038.80»

7.178,640

86IVU4
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The Gross Earnings of the entire system, including 100 per

C3nt of the New York Pennsylvania & Ohio and all other leaded

liaes and branches, for the year ending September 20, 1890,

were 129,068,935 08.

As compared with 1883 nn increase of f2,0R4,529 Ot or 7-65%
As compared nitli 1888 an increase of 1,850,945 27 or 6-80%
As compared witli 1887 an increase of.... 2,501,076 28 or 9-41%
As compared with 18S6 an increase of.... 4,312,808 43 or 17'42%
As compared with 1885 an increase of 8,235,850 27 or 39-53%

The Revenue accruing to your Company, after deducting
the proportions due to leased lines which are worked on a
percentage basis, for the year ending September 30, 1890, was
$26,454,823 83.

As compared with 1 889 an increase of $1 ,859,560 56 or 7 56%
As compared with 1888 an increase of 1,622,014 03 or 6-53%
As compared with 1 8>7 an increase of 2,244.476 33 or 9 27%
As compared with 1886 an increase of 3,954,786 10 or 17'58%
As compared with 1885 an increase of . . . . 7.520,261 12 or 39-72%

The Working Expenses were $19,505,950 81.

As compared with 1889 an increase of . . . . $1,651,525 86 or 0-25%
As compared with 18SS an increase of. ... 1.502,481 34 or 8-35%
Ascorapared with 1887 an increase of 2,115,278 11 or 12-16?'6

As compared with 1886 an increase of . . . . 3,1 17,312 67 or 19-02%
As compared with 1885 an increase of 5,158,434 08 or 35-95%

The Net Earnings were $8,948,883 03.

As compared with 1889 an increase of
As eomi)»red with 1888 an increase of
As compared with 1 887 an increase of
As compared with 1886 an increase of
As comi)ared with 1885 an increase of

$208,034 70 or 3-09%
119,532 69 or l-7.">%

129,198 22 or 1-89%
837,473 43 or i;>-70%

2,361,827 04 or 5 1-49%

The Surplus for the year was $860,254 04.

As compared with 1 889 an increase of $85,477 59
As compared with 1888 an increase of 121,411 53
As compared with 1 887 an increase of 258,454 86
As compared with 1886 an increase of 845,643 09
As compared with 1885 an increase of 2,237,197 59

The Gross Earnings of the New York Lake Erie & Western
Railroad and branches (exclusive of the New York Pennsyl-
vania & Ohio) lor the year ending September 30, 1890, were
$31,834,950 07.

An increase, as compared with 1889, of $1,221.845 74
An increase, .is compared with 1888, of 994,927 23
An increase, as compared with 1887, of. 1,632.21» 33
An increase, as compared with 1886. of 3,239.990 20
An increase, as comp.ared with 1885, of 6,067,026 73

Being from General Freight

—

Aq increase, as compared with 1889, of $1 .497,349 38
An increase, as compared with 1888, of 2,440,006 60
An increase, as compared with 1887, of 1,516,567 14
An increase, as compared with 18-^6, of 2,344,683 23
An increase, as compared with 1883, of 3,752,469 52

From Goal

—

A decrease, as compared with 1889. of $471,079 21
A decrease, as compared with 1888, of 1,3)9,598 72
An increase, as compared with 1887, of 34,910 48
An increase, as compared with 1886, of 6 1 9,940 27
An increa.sc, as compared with 1885, of 1,632,895 67

From Passengers

—

Anincreise, as compared with 1889, of $208.067 41
An increase, as compared with 1888, of 291,729 5.5

An increase, as compared with 1887, of 237,874 08
An increase, as compared with 1886, of 508.875 26
An increase, ascomp.ircd with 1885, of 846,659 47

From Mails

—

An increase, as compared with 1889, of $22,152 91
An increase, as compared with 1888, of 31,228 76
An increase, as compared with 1887, of 29,100 78
An Increase, as compjired with 1886, of 30.076 40
An increase, as compared vyith 1885, of 48,257 60

From Express

—

A decrease, as compared with 1889, of $37,379 54
A decrease, as compared with 1888, of 104,381 21
A decrease, as compared with 1887, of- 16.483 27
A decrea.se, as compared with 1886, of 78,986 30
A decrease, as compared with 1 885, of 77,384 41

From Miscellaneous—
An increase, as compared witli 1889, of $4,734 79
A decrease, as compared with 1888, of 304,057 75
A decrease, as compared with 1887, of 169,756 88
A decrease, as compared with 1886, ot 184,598 66
A decrease, as compared with 1885, of 135,87112

There were carried during the year of merchandise freight
6,719,144 tons, being 1,012,158 tons and 227,060,.'505 ton-milea
more than in 1889, 1,743,721 tons and 395.997,290 ton-miles
more than in 1888. 1,559,042 tons and 293,183,394 ton-miles
more than in 1887,1,920 384 tons and 376,653,913 ton-miles
more than in 1886, 2,602,897 tons and 489,605,774 ton-miles
more than in 1885.

The earnings per ton per mile on this traffic were '753,

being a decrease from 1889 of -017, a decrease from 1888 of
•050, from 1887 of -033 and from 1886 of -014.

The tonnage transported of anthracite and bituminous coal
and ceke was 9,587,985, being 310,836 tons more and 35.844,-
071 ton-miles less than in 1889. 610.604 tons and 90.122,690
ton-miles less than in 1888. 798,834 tons and 79,834,383 ton-
miles more than in 1887, 1,579,834 tons and 131,705,696 ton-
miles more than in 1886, 3,4.')0,740 tons and 379,600,169 ton-
miles more than in 1885.

The earnings )>er ton per mile on this traffic were -536.

being a decrease from 1881) of -030, from 1888 of -075, from
1887 of -036, from 1888 of -001 and from 1885 of -058.

The total tonnage hauled shows an increase of 1,322,994
tons and 201,216,434 ton-miles over the previous year, which
had been up to that time the largest in the history of the
Company.
The total number of passengers carried during tlie year was

11,421,734, much the largest in the Company's history, the in-
crea."e over the previous year being 1,314,428, of which 18,.559

were through passengers and 1,395,889 local.

The policy of your Company in promoting the local busi-
ness is in this result strikingly exhibited ; the increase ove'
1885 is 93-6 per cent, or nearly double.
The number of passengers moved one mile was 358,914,054,

an increase over 18B9 of 31,33.',834 miles, over 1888 of 44.839,-
073 mUes, over 1887 of 70,806.633 miles, over 1886 of 75,709,-
593 miles, and over 1885 of 84,969,893 miles.
The rate per passenger per mile decreased to 1-584, as

against 1-639 in 1889, i-777 in 1888, 1,939 in 1887, 1-865 in
1886and 1-788 in 1885,

During the past year ties to the number of 584,712 were
put in the road.
There were laid upon the main line during the last fiscal

year 30-82 miles of sidings, at a cost of $111,883 17, It has
been the policy of your Company for a number of years past
to do everything in its power to accommodate the large and
constantly-increasing local business by additional siding-!.

Reference was made in the last report to the block system
which had been placed <5n the east end of the line, between
Jersey City and Turners, This system has now been extended
so as to embrace the line between Turners and Lackawaxen
and Susquehanna and Hornellsville, It is the intention of
your officers to extend the block system still further, as it is

evident that although it costs more to work, by reason of the
extra number of telegraph operators employed, still, when all
the results, particularly in the decrease of accidents are
reached, it is a great economy, as well as a great guaranty of
safety.
The increased business necessitated the purchase of five

hundred drop-bottom cars, at a cost of $317,933 30, in addi-
tion to 1,000 cars provided for by the Wyoming Car Trust for
the coal traffic of the Pennsylvania Coal Company ; also 130
elevator grain line box cars of a capacity of one thousand
bushels of grain each, through the Erie Elevator Company,
making a total equipment of 500 of these cars.
Steam-heating appliances costing $14,736 37, were pro-

vided for passenger cars.

Twenty-six bridges of various spans, a total length of 1,598
feet, were entirely renewed in iron and steel, at a cost of
$320,000, taking the places of ten wooden aad sixteen iron
structures. Of these, three were very important bridges,
namely, the bridge over the Genesee River, 193 feet long, the
double-track trestle over the Hackensask River on the Newark
Branch, with an iron draw 144 feet long, and Bridge No. 18 at
Hancock.
One hundred and thirty miles of track were thoroughly bal-

lasted at a cost of $117,853 18.

One hundred and sixty-nine miles of fence were repaired or
entirely renewed, and numerous open and wooden culverts
were made permanent by substituting iron pipes or solid

masonry.
The iron shed on Pier 8, East River, was completed at an

outlay of $24,000,
New passenger stations were erected at Lestershire, Delavan

Avenue at Buffalo, Niagara Falls and Clifton, the first two
being entirely new and the others taking tije places of struc-
tures destroyed by fire.

$43,300 were expended in the construction of signals.

Interlocking plants were erected at Goshen. Lanesboro,
Painted Post. Newark Junction, Hawthorne, Waldwick and
the draw-bridge over the Hackensack River on the Newart
Branch. Telegraphic signal blocks were added to those
already in use.

PWONIA PERRIES.
The gross earnings of the Pavonia Ferries for the year were

$360,.557 61, and the net earnings $18,930 77, showing a de-
crease of $54,897 83 in net earnings.
The decrease was caused l^y the extensive repairs to some of

the boats of the company's fleet, necessary to put them in
first-class condition, $40,968 09 having been expended in re-

newing various parts of the huU and machinery of the " Pas-
saic," $13,181 83 on the "Susquehanna" and $10,155 48 on the
" Erie."

EXPRESS BUSINESS.
The war of rates of the express companies increased in sever-

ity during the year, and caused a further diminution of your
Company's revenue from this source. A restoration of rates

was arranged to go into effect November 1, 1890, after which
date better results may be looked for.

CAR TRUSTS.
In June of this year the New York Court of Appeals decided

the litigation brought against your Company by the holders
of certificates of the old Car Trusts, series F and G, in favor
of the plaintiffs, holding that such of those certificate-holders

as had not assented to the reduction of the rate of dividends
on their certificates from 6 to 5 per cent were entitled to re-

cover 6 per cent dividends, pursuant to the terms of the orig-

inal agreement, notwithstanding the modification made in
March, 1885. which had been assented to by over nine-t«nths
of all certificate-holders.

The result of this decision was that your Company would
have been compelled to pay dividends at the rate of 6 per cent
on about $450,000 of these non-assenting certificates, instead
of 5 per cent, which was agreed to be accepted by all other
holders. It was deemed unwise, in view of the fact that other
certificates of the same class were drawing only 5 per cent
dividends, to leave these non-assenting certificates outstand-
ing, and accordingly, with the exception of a few which have
not been presented, they have been purchased at the price of

par and accrued interest, amounting to about $650,000 ; thua
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rednoinf^ the Car Trti-st obligintions of your Coiupany to Uiat
(\tpnt.

In tulilitiun to the amount paid for principal and iotereHt, as
I'xpliiiiiod al)ovc, tho Company lla^ made tiio followinit pay-
munts on acomnt of tlie principal, as tlioy matured, of tlw Car
^Diist6 named ixilow :

Ci»rTni«t of >fnwYork tin0,3rj 11
N, •• • 11 TniMt of I S8B 00,000 00
Ki I (Jimipikiiy 40,01)1)00
N.. iioiMl of New Jersey 10,HX\ s:\
Ahr.iiM .-. ii.witi, Trustee a.OOO 00
Wells. Kiiriro ,t Ck) 2«,2ilH 20
PiiIIuiau'K I'liliU'c Car Company 89,372 M5

Total IH00,22II 19

EVaiNE TRUSTS.
Your Company, in order to provide sufficient motive power

to take care of tlie Crjostantly-increaaing freight tonnage and
provide nuicli nee.led additional passongar engines, made in
1889 with the Baldwin Works, at cash prices, to run for tliroo

years from tho dates tliereof, contracts for forty-live engines,
to be paid for in mont)iIy instalments, with interest at per
cent per annum, until tlie whole cost is liquidated. Such ar-
rangements make it easy for the Company to pay for these
engines in a reasonable period. On account of these contracts,
^3,9-17 75 of principal was paid during the year.

COAL TRADE.
It will be noted that, although the anthracite and bituni-

nous coal and coke transported in 1890 was less in tons hauled
one mile than in the previons year, the quantity was 310,836
tons more than in 1889 and tho net revenue was |471,079 21
less, in consequence of the very low prices prevailing during
the winter because of mild weather, the rates for transporta-
tion being necessarily influenced by the prices received from
the sale of the coal. It will also be observed that the earnings
per ton per mile were '5S6, being a decrease of '030 as com-
pared with 1889.

The facilities provided for storing coal at Buffalo and Pier-
mont cost in the aggregate |233,786 39, of which 888,886 20
was expended during this year. Tho capacity at Buffalo is

330,000 tons and at Piermont 175,000 tons. These arrange-
ments have enabled your Company to keep its mines regularly
in operation, to store the coal when the demand was inactive,
and to sell it principally in the fall, when the highest prices
could be realized. It is hardly possible that more room will
be needed during next year, but as the experiment is a great
success, more bins will be erected as the Company's coal trade
is further developed.

WEEHAWKEN IMPROVEMENTS.
Following up the action and suggestions outlined in the last

annual report, a most useful and desirable improvement at
Weeliawken was commenced durinig the year, which it is ex-
pected will be completed in 1891. The facilities of the Com-
pany for receiving, handling and storing freight at Long Dock
were found to be inadequate, and it was absolutely necessary
to provid*! additional accommodations elsewhere.
To accomplish this the New York Lake Erie & Western

Docks & Improvement Company sold to Messrs. Drexel, Mor-
gan & Co. $3,396,000 of its $4,000,000 of bonds which had been
issued in 1883, but never negotiated, the balance of $604,000
being included in the collateral trust mortgage of your Com-
pany. Of these bonds $931,000 have been reserved to pay off

the purchase-money mortgage on the Weehawken Docks of
$920,760 40 due February 1, 1891, and the proceeds of the re-
mainder are to be used in a complete system of terminal im-
provements, consisting of extensive piers, docks and ware-
houses, also a large amount of floating equipment ; thus re
leasing the Company from extravagant charges for rental of
tugs, barges, &c. Up to the close of the fiscal year, $1,006,-
664 78 had been thus expended. In order to avail itself of
these improvements, your Company has leased the New York
Lake Erie & Western Docks & Improvement Company at a
rental sufficient to pay the interest on its bonds. Already
great benefits have resulted from these improvements, as far
as completed, and when the entire work is finished your Com-
pany will, by adding these facilities to those at Long Dock,
possess the most complete and extensive marine terminal ar-
rangements in New York Harbor,

NEW YORK PENNSYLVANIA & OHIO RAILROAD.
The result of operating this road from the commencement of

the lease, Hay 1, 1883, to September 80, 1890, has been as fol-

lows;

Profit for the first llvo mouths to September 30. 1883 $199,540 21
Loss for tlic your 1884 $270,281 2,5
LosR for tlie ye.ir 1K85 239,820 59
Profit for the year 1886
Profit for tho year 1887
Lossforthe year ISS8 343,91161
Losafortbe year 1889 331,13488
Profit for the year 1890

51,322 08
91,905 73

77,37« 13

MaklDg 8 total loss of $764,94418

The amount of merchandise freight transported was 5,096,-

735 tons, being an increase of 720,310 tons, and 109,579,635
ton-miles over 1889.
The earnings per ton per mile on this traflic decresised from

587 to -582.

The tonnage of coal and coke transported was 2,733,299
tons, being an increase of 693,038 tons and 48,449,871 ton-
miles, as compared with 1889; the rate per ton per mile
decreased from -538 to -514,

At the Um« tli. t
i . ,,f jf„^g UMrd wu nu1« foe laat

year it wa* atated tlAtioiM ware psodinir lookUuto
more harmoniouti u m tha oparatioa of thia road oodar
Its leami to your Company. Tb«M negotlationa bava ra»ultad
in important amendmenU to tba leaaa, whioh liave provad
advantageous to both parties, as shown by tl>« rcsulu oToom-
ation for thia aa compared with former years.
The old lease provided that your Company nhouUI par aa

renbUSa per cent of tha annual grom eamingH of the n' Y
P. & O. rood so long aa suoh earniaga were leaa than, or
equaled, $6,000,000; but that whenever such eamlna
exceeded $6,000,000 the p.-rcentage to be paid by your ComT
oany as rental should increase I-IO of one per cent for each
$100,000 of increase in grosa earnings, until the peroentaira
paid should wpial an.' per cent. The result of this arrange-
ment was that the larger the businesa your Company was
able to do ou the N. Y. P. & O. road, the greater the renUI it
was obliged to pay and the less return it receive<l for increas-
ing the business. This provision was manifestly unfair, and
It has now been amended, so that while the percentage paid
by your Company continues to be 82 per cent imtil the earn-
ings equal $6,000,000, for any increase over suoh sum the per-
centage to be iiaid decreases 1-10 of one per cent for each
$100,000 of increase in earnings until such earnings equal
$8,000,000, and whenever the earnings equal W,000,000
the percentage to be paia by your Company is reduced to 28
per cent of the gross earnings, thus otfering an inducement to
your Company to increase the business on the N. Y. P. & O.
road in every way possible.
The new contract has worked satisfactorily for b6th Coin-

proportionThe N. Y. P. & O. has received as its

$3,227.150 61, being $181,934 08 more than the amount re-
ceived in the previous year, and in fact more than in any year
since the lease. Your company made a profit of 877.376 13 for
the year, being a gain of $408 511 01 in the net result, as com-
pared with 1889, in which year the loss was **il,i;M 88, and a
gain of $421,287 74 in the net result, as compared with the
year 1898, in which year the loss was $343,911 61.
A comparison of the total tonnage with the previous year

shows an increase of 1,318,343 tons hauled, an increase in the
movement of 153,039,506 ton-miles and a decrease in the rate
earned per ton per mile from '578 to '568.

The number of passengers transported during the year was
1,834,937, an increase of 108,453 over 1889.
Passengers carried one mile show an increase of 093,080

over the previous year.
The rate per passenger per mile increased from 1*858 to

1-910.

The usual expenditure of $100,000, provided for in the lease,
was made in permanent betterments on this property.
During the last fiscal year 10,336 tons of new steel rails and

269,593 ties were laid.

A further important result of the new arrangement was
the agreement by the N. Y. P. & O. Co. to provide 1,400 new
freight cars and 12 locomotives.
This equipment will be of material assistance in transacting

the business of tliat road more cheaply and expeditiously.
One of the great difficulties to be overcome in the success-

ful operation of this property is its lack of facilities. Being a
single-track road, with inadequate sidings, heavy grades and
insufficient equipment, it has to compete with the similar
connections of the other trunk lines, notably, the Lake Shore
and Fort Wayne roads, upon which large sums have been
expended in improvements in the last few years. It is hoped
that the N. Y. P. & O. management will appreciate the
changed conditions of railroad traffic, and provide the neces-
sary capital to bring their line up to the standard of like con-
nections of other Trunk lines, as the lease provides they
should do. Unless this can be accomplished, it will be almost
impossible for your Company, owing to the great increase in
its own business, to forward over the N, Y. P. & O. line the
percentages pf traffic specified in the lease. These percent-
ages were fixed at a time when the condition of business was
very different ; and it is plain that now they should either be
altered, or the facilities of the N. Y. P. & O. road should bo
increased to an extent that will enable it to meet the require-
ments of the changed situation.

The work of double-tracking the Mahoning Division,
referred to in the last annual report, has been completed aa
far as possible with the funds provided by the New York
Pennsylvania & Ohio Company for that purpose. There yet
remains, however, about ten miles of single track between
Cleveland and Youngstown.

CHICAGO A ERIE RAILROAD.
Since the last annual report the old Chicago & Atlantic Rail-

way has been sold and the Company reorganized. Tlie reor-
ganization was effected under the terras of the circular of
Messrs. Drexel, Morgan & Co. of March 16, 1HS7. The Utigar
lion growing out of the relations of this Ck>mpany to the
Chicago & Atlantic, extending over the past five years, has
been tedious and complicated, but the same is now happily
ended. The property now belongs to the new Chicago * Erie
Railroad Company. This is an Indiiinn corporation, with a
cipital stock of $100,000, aU of the shares of which belong to
this Company. The property is subject to an is~iio of first

mortgage bouds of $12,000,000, due in May, 1983, bearing m-
terest at 4 per cent until May, 1893, and 5 per cent per annum
tliereafter (the prompt payment of the interest being guaran-
teed by your Company), $2,000,000 of which bonds are re-

served for betterments; and also subject to an income mort-
gage Bectuing $10,000,000 of non-cumulative income 5 par
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cent bonds, payable on or before October, 198~, the interest

upon which bonds is payable to the extent that the gross earn-
ings for any year will suffice under an arrangement stated in

the mortgage which provides that if the gross earnings
amount to 12,250,000 or less, 22}4 per cent thereof is applica-

ble to the payment of the interest on the first mortgage bonds
. and the surplus (after the payment of $216,000, the balance of
the debt due to your Company) if any, to the payment of the
interest on the income bonds, and as the gross earnings in-

crease the percentage increases in the ratio and upon the
terms fully set forth in the income mortgage.
Your company received $2,000,000 of the first mortgage

bonds in part payment of the debt of the old Chicago &
Atlantic Company to it, and $5,000,000 of the income mort-
gage bonds in part consideration for its guaranty.
The road was turned over to the new Company on Septem-

ber 1 last, since which time it has been operated by the new
Company and with a full corps of officers.

This new and valuable acquisition gives this Company a
solid through line from New York to Chicago, with all its

resulting and manifest advantages.
The road is very straight, with a maximum grade of 36 feet,

and it is confidently expected that as soon as the line is brought
up to the Erie standard and properly equipped, satisfactory

results will be accomplished ; and with this object in view it

was deemed expedient on September 1, when the new Com-
pany took possession of the road, to make an immediate out-
lay of a considerable sum on the tracks, bridges and other
structures. Large foi'ces of men were organized for that pur-
pose, and at the date of this report the road has been greatly
improved. Your Company decided that it would be best to

expend this money while the weather held good, and antici-

pate the sale of the betterment bonds, which it was not
thought desirable to offer for sale at present, in view of the
financial disturbances. Arrangements are now being made
to provide from the betterment fund an equipment of cars
and engines adequate to take care of the very large amoimt
of business offered to the road.

BLOSSBUEG COMPANY.
On July 1, in the past year, your Company completed the

payments called for by the contract between the Bloss Coal
Mining & Railroad Company and the Blossburg Coal Com-
pany, dated July 31, 1871. By this contract the Blossburg
Coal Company agreed to buy from the Bloss Coal Mining &
Railroad Company all its property, which consisted of valu-

able coal lands and timber lands, besides considerable per-

sonal property, including the stock of the Tioga Railroad
Company. The consideration named was $2,000,000, payable
$100,000 in cash and $50,000 on the first day of January and
July in each year succeeding. The last payment of $50,000
was made on July 1, 1890, and all the property above men-
tioned was duly transferred to the Blossburg Coal Company,
thus relieving your Company of large fixed annual jmyments
and placing it in control of the valuable properties men-
tioned.

NEW YORK LAKE ERIE & WESTERN COAL & RAILROAD
COMPANY.

During the year a final decision was also rendered by the

Supreme Court of Pennsylvania, confirming the title of your
Coal Companies to their coal lands in that State. In August,
1890, your Company agreed to guarantee the principal and
interest of the bonds of the New York Lake Erie & Western
Coal & Railroad Company, amounting to $3,000,000, and at

the same time took a lease of the road at a rental equal to the

interest on the bonds. The net earnings of the road for

several years past have been much more than sufficient to pay
this interest, so that your Company assumes no burden in

making this guarantee.

CAPITAL STOCK.

The total amount of stock upon which assessments have
been paid is, as per last report, $85,240,500; and of this there

has been issued in exchange therefor to September 30,1890,

the stock of this Company, as follows, viz;

Common stock $76,904.900 00
Preferred stock 8,156,400 00

$85,061,300 00
There is still awaiting sucli exchange:

Common stock $178,900 00
Preferred stock 300 00

179,200 00

$85,240,500 00

The total amount of capital stock issued September 30,

1890, is as follows, viz.:

Amount exchanged, as ahove $85,061,300 00
Common stock sold In fiscal year
1880-81 (5,000 shares) 500,000 00

Preferred stock sold in the fiscal year
1888-9 (3,802 shares) 380,200 00

$85,941,500 00
Amouutof assented stock awaiting exchange, as aDove. 179,200 00
Amount on hand—Common stock, 4,162 shares 416,200 00

$86,536,900 00

GENERAL REMARKS.

It will be noted that, in common with nearly all the leading
lines in the United States, your Company made a very large

increase in the gross earnings, but the net results were much
less satisfactory. These results have been caused by various
circumstances, the leading one being the very low rates for

the transportation of traffic, especially through freight. Your

Company was obliged to adopt the same rates upon through
business as established by competing lines, although those
rates were reduced to an unremunerative point, and much
lower than was necessary, in view of the immense amount of
freight oflJered. Some of the leading Western lines insisted
upon very low rates East bound, in order to attract the busi-
ness to the rail lines which otherwise would go by lake. The
results expected by these companies were not realized; more
business than usual went by the lakes, and it was shown to be
an absurdity to attempt to force even the lower classes of
freight by a reduction of rates from the lakes and put it upon
the rail lines as long as navigation is open. This effort has
been made repeatedly in years past, and uniformly without
success.

In addition to these difficulties, the competition in service
has increased the cost of operation largely in excess of the
advantages gained. Not many years ago, the average speed
of freight trains rarely exceeded 10 miles per hour; now
upon your road they run at the average rate of 25 miles per
hour. At that time, the engines hauling freight trains
weighed 30 tons; now they weigh 60 tons. The rails in the
track weighed 56 pounds to the yard; now your Company
puts in steel rails weighing 80 pounds. There were laid upon
the main line of the Erie proper last year, 18,497 tons of steel
rail, of which 13,883 were of the 80-pound pfrttern, and steel
rails of lighter description were taken out; these, in turn,
were placed in the branch roads, until finally the point is

reached when all the main tracks, the branch roads
and nearly all the sidings are laid with steel. But it

must be borne in mind that by this process the main line of
the road is being laid with very heavy steel rails, against
which old iron or old steel is ultimately taken from the tracks,
the difference in weight and price, which is very great, being
charged to operating expenses.
The great increase in the power and weight of the modem

locomotive engines and in the carrying capacity of the rolling
stock, together with the high speed at which freight trains
are now being run to meet the demands of commerce, have
all contributed to the necessity of large expenditures in the
virtual reconstruction of the roadbed of all the principal lines

of the railroad. Numerous old-fashioned iron and wooden
bridges, designed to carry much lighter loads than now obtain,
were removed from the tracks, and structures of the best and
most permanent types of iron and steel were erected in tlieir

plac«s.

Wages have been higher than in many previous years, and
the prices of materials have been increased. It is admitted,
however, that the expenditures of the past year weie made
upon a rather more liberal scale than formerly, in view of the
large gross receipts, so as to obviate to some extent heavy
expenditures hereafter.

INCOME BONDS AND PREFERRED STOCK.

The interest upon the Income Bonds for the year ending
November 33, 1889, was paid, and that for the current year
will also be paid.

The subject of a declaration of a dividend on the preferred
stock has had the serious and earnest consideration of your
Board, but owing to the recent financial and business disturb-

ances it has been decided, after mature deliberation, to be the
part of prudence and wisdom, and in the true interest of the
company, not to declare any dividend this year.
The policy adopted for several years past of using the sur-

plus over fixed charges, as well as the cash received from the
sale of bonds and other sources, for the improvement of the
property and the liquidation of Car Trusts has been pursued
in this year.

It is proper to remark that it was only by pursuing this

policy that your Company, notwithstanding the constant de-
crease in the rates for transportation, has been enabled to

increase the gross earnings from $30,833,084-75 in 1885 to

$39,068,935*03 in 1890, and to improve the net results from a
deficit in 1885 of $1,376,943 55 to a surplus, after paying in-

terest on funded debt, fixed rental of leased lines and other

charges in 1890, of $860,254 04.

The liberal expenditures made during the year obviate the
necessity for a continuance of large'expenditures during 1891

The most important work to be done during the next year
will be to provide the much needed block system between the

west end of Bergen Tunnel and Jersey City and similar im-
provements at various other parts of the line. Your Company
has no contracts for cars or engines, except those of the " Car
Trusts " and " Engine Trusts." and it is not proposed to make
any further contracts on this account in the near future. The
road is in very superior condition, and will go into the work
of the winter in better order than any previous year.

The amount of cash on hand at the close of the fiscal year

was $408,776 45.

The gross amoiuit of current oliUgations at the elose of
the year 1889 was $2,364,356 72

At the close of 1890 It was 1,849,865 63

Showing a decrease of $514,49109

The total clearing up of these liabilities is a subject your
Board keeps prominently in view. A portion of the large

amount of Chicago & Erie Railroad securities which your Com-
pany has in its possession will be sold to an amount necessary

to accomplish this purpose when a fair price can be secured.

A large amount of these securities w-ill then remain, which

can be used for other purposes as the Board may decide.

The harassing litigations which the Company inherited

growing out of transactions entered into by former adminis-
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tratioDB are now subatantially ended, and the Company, for

the first time, ia free from any but the ordinary lawmiiU com-
mon to all railroad companies. The Marine Bank litigntion,

the Erie & Oeneeee Valley litigation, the Narrow GauKo Itail-

road litiKation, the Chicago & Atlantic litigation, tliu litiga-

tion regarding the Pennsylvania coal |>ropertie8, are uU of

this cliws, and their succossful termination is a matter for

earnest congratulation.
As usual, during the autumn months, the emiiptnont foil

short of the requirements, but this was true witn every road
in the territory adjacent to your lines, and generally through-
out the country, and in our case was to some extent the result

of shippers offering the road large amounts of traflic which
they had always »ent forward by other lines, but which could
not be sent by the ordinary channels for want of suflicient

cars.

During the year there has been some discussion with the
trainmen in the service in regard to wages ; when the facts

were presented that your Company, in nearly every case, paid
as much and generally more than was paid on adjacent roads
and was willing to advance in the few instances where the
standard was below, the men yielded their views and accepted
the situation.

Your Board takes great pleasure in stating their high appre-
ciation of this action upon the part of the trainmen, and at
the same time tender their thanks to the employees generally,
for their good conduct and efficient services during the year,
when the traffic was enormous and very much greater than at
any previous period.

By order of the Board,
JOHN KING,

President.

American Cotton Oil.—Judge O'Brien of the Supreme
Court has vacated an order obtained by the plaintiff in the
case of Stockton against certain trustees of the American
Cotton Seed Oil Trust for the examination of those trustees to
obtain material upon which to frame his complaint in an
action against them. In granting the motion of the defend-
ants to vacate the order, the Court, among other grcjunds for
its decision, used the following words: "The affidavit shows
that plaiutilf has all the information he needs to frame his

complaint. Third, the most substantial objection, however,
and which in my mind alone would be fatal to plaintiff's

right to obtain the examination sought, arises from the fact

that the affidavits disclose that plaintiff has no cause of action.*'

New Bonds and Stocks Anthorized or Offered.—The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

STATES. CITIES, COUNTIES. AC.
Brookltv. N. Y.—^650,000 3 per cent 8th Ward Improvement bocds,

due 1905 to 1911. Proposals will be received by the Comptroller
till December 9.

Buffalo, N. Y.—$100,000 refundini? S^a per cent bondn, due Decem-
ber, 1910. Proposals will be received by the Comptroller until
December 10.

Cincinnati. O.—frSOO.OOO 4 per cent bonds for street improvement*
have been authorized.

Columbia, Mo.—^45,000 electric light and water bonds are to be
issued. .

RAILROAD AND MISCELLANEOUS COMPANIES.
Cbntiial Hay & Graik Co.—$300,000 preferred stock Is offered for

subscription till December 1.

Kansas City & Southern RR.—$190,000 stock is to be issued, making
total $300,000.

Merchants' National Bank, Philadelphia.- $400,000 new stock is

to bo issued, making total $1,000,000.
St. Louis & San Feancisco.—$40,000,000 new bonds have been

authorized to retire underlying bonds, Ac.
SotmiERN Electric Light & Power C>.—Subscriptions to stock

will be opened November 26 in Philadelphia.
Wabash Railroad -$3,r)00,000 new bonds have been authorized.

New York Stock Exchange.—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
added to the List for dealings the following :

Illinois Centkal R. B. Co.—Additional issue common stock, $650,-
800, which is to be added to the list on Dec. 2, upon otBcinl notice from
the company that such stock has been subscribed and paid for.

Long Island R. R. Co.—Additional issue of general mortgage 4 per
cent gold bonds, $500,000, making the total amount listed $i,000,000.
Louisville New Albany & Cjiicaoo Railway Co.—Additional issue

of general mortgage 5 per cent gold bonds, $860,000, making the total
amount listed $12,000,000.
Delaware & Hitdson Canal Co.—Additional issue of capital st«ck,

$5,.500.000, to be added to the list on Dec. 16, making total amount
listed on that date $30,000,000.
Cleveland Cincinnati Chicago & St. Louis Railway Co.—Addi-

tional Issue of common capital stock, $3,712,600, making total amount
listed $27,287,600. The lonmion stock of the Cincinnati Sandusky &
Cleveland Railway Co. and the capital stock of the Columbus Spring-
field & Cincinnati R. R. Co. to lie stricken from the list Dec. 4.
Farmers' Loan <fe Trust Co.—Stami>ed engraved certiflcates of de-

I>08it for "Virginia deferred certiflcates " as they are issued.
Toledo Ann Ardor & North Michigan Railway Co.—Additional

issue of capital stock, $900,000, to be added to the list when official

notice shall have been received from the company that said stock has
been issued, making the total amount listed at such time $6,200,000.
Fulton Elevated R. R. Co.— Issue of flrst mortgage 5 per cent

guaranteed gold bonds. Series "A," $1,681,000.
Kanawha & Michigan Railway Co.—Issue of first mortgage 4 per

cent 100-year gold bonds, $1,327,000, to be knowa ax "Mortgage Gold
Fours of 1990." and capital stock, $9,000,000.

United States Rolling Stock Co.—This corapanj;, with
large works at Chicago and other places, and offices in the
Mills Building, New York, was placed in the hands of Mr. H.
Hegewitsch (its President) as receiver on November 21. The
appointment was made by Judjje Blodgett in Chicago. The
press reports state that the liabilities are given at $3,816,000
and the assets at §6,000,000 and the failure was precipitated by
slow collections and the depression in the money market.
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COMMERCIAL EPITOME.
FniDAY Nioirr. Nor. 28, 1890.

General trade ha« been very dull, interrupted In the flnt
place by the holiday of Thanksgiving and then by the aniet*
tied state of credits and the near approach of the end of the
calendar year. Several important failures have lieen announcd,
but the progress of recovery from the effects of the late panic
is steady if not rapid. The final session of the present Con-
gress will begin on Monday. It is not believed that any fresh
legislation will be had of a character to affect values. The
weather is cold, threatening an early close of inhind naviga-
tion in Northern latitudes. The purchases of breadstuffg for

export continue on a fairly liberal scale.

Lard on the spot has been fairly active, but prices and tone
of market were quite unsettled. To-day a large business was
done in prime Western at 6'27J^@6-80c.
The speculation in lard for future delivery has been active'

bulls and bears have made a sharp struggle for the control of
the market. Stocks are large, but production is small. To-
day sales were 7,000 tcs. at 6-15®6-21c. for December, 6'49@
6-51c. for January, 6-75c. for March 'and 6-98c. for May.

DAZLT OLOSraO PKIOSa OF LABD P0TURB8.
Sat. Hon. Tuet. Wed.

December delivery o. 8-22 6-27 6-22 614
lannary delivery o. 6-47 6'5l 6-47 6-45
Feliiuary delivery o. 6-60 6-63 6-60 6-58
March delivery o. 6'72 6-75 6'73 6'70
May delivery o. a-9i 7-00 6-91 6-91

Pork has latterly been quite active, and prices show little

change—fll@12 for old mess; $12 50@13 for new mess, $10 2.5

@10 75 for extra prime and $12 25@ 13 50 for clear. Beef
quiet and steady ; extra mess, $7 25^7 50 ; packet, $9(39 50 ;

family, $10@11 per bbl.; extra India mess, $18@16 per tierce.

Beef hams steady at $12 50 per bbl. Cutmeats show irreguhir

depression, and close dull ; the production is large. Quoted

:

pickled bellies, 5)^@5%c.; pickled shoulders, 4^i35c., and
hams, 7J^@8c.; smoked shoulders, 6(a63<c., and bams,
8/i@9%c. Tallow is firmer and quiet at 4%c. Stearine

is quoted at 7^@7%c., and oleomargine, 5^(§6c. Butter
dull at 22@30c. for creamery. Cheese steadier at 8^9J^c. for

State factory, full cream.
Coffee on the spot has ruled firm, though very quiet, and

No. 7 Rio is quoted at 173^@17^gc. The sales to-day included
No. 6 Santos at 17c, c. f. i. Mild coffees are quiet. The specu-

lation in Rio options has been dull, but to-day prices were
slightly better on stronger European advices, and the close

was firm, with sellers as follows :

December 17-25o. I March 15'40o. I Jane 15"05fl'
January 16-450. April 18'25c. July 14'8So
February 15-9JC. | May 15-20o I Angnst :.H-16e

—an advance for the week of 20i@40 points.

Raw sugars are cheaper, but closed steady at i^c. for fair

refining Cuba and 5%c. for centrifugal of 98 deg. test. Re-

fined sugars are also easier at 6^c. for standard crushed and
6i^c. for granulated. Molasses is steady at 28!a38c. for new
crop New Orleans. Rice in better demand and firm. The tea

sale went off at about steady prices, the offering being some-
what smaller than of late.

Kentucky tobacco has sold in the past week to the extent of

850 hhds., mostly for export. Seed leaf shows a further fall-

ing off in the volume of business ; yet the sales for the week
are 2,160 cases, as follows : 350 cases 1889 crop. State Havana

,

13}^® 20c.; 250 cases 1889 crop, Ohio seed leaf, 8@13>^c.; 260

cases 1889 crop, Dutch, 12® 1 4c. ; 230 cases 1889 crop, Zimmer's

Spanish, 12® 16c.; 300 cases 1889 crop, Wisconsin Havana,
9(gl2c.; 120 cases 1889 crop. New England Havana, 16@45c.;

200 cases 1889 crop, Pennsylvania Havana seed, 14@30c.; 200

cases 1888-89 crops, Pennsylvania seed leaf, 9®13>^c., and 200

cases sundries, 6^ 35c.; also 800 bales Havana, 75c.(g$l 15,

and 150 bales Sumatra. $1 7592 90.

On the Metal Exchange Straits tin closes, quiet and barely
steady at 20'80c. on the spot and 20'50c. for February. Ingot
copper is quoted at 16c. for Lake. Domestic lead is nominal
at 4'80c. Domestic spelter is quoted at 6'0.5c. Interior iron
markets are dull, awaiting easier and more settled markets.
Pittsburg reports sales of IJossemer iron for next three months
at $17 and muck bar at $30 50* §30 75.

Refined petroleum, in bbls., is quoted at 7-8oc., and in casee

at 9-50c. ; naphtha, 7-20c. ; crude, in bbls., 7'lOc. Crude
certificates closed at 675gc. per bbl.. Spirits turpentine is

dull at 40@40^c. Rosins are quiet at $1 45i$l 50 for strained.

Wool and hops have been very dull, but are not materially

lower.
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COTTON.
Friday, P. M. November 38, 1890.

The Movement of the Crop, as indicated by our telegran s

from the South to-night, is given below. For the week ending

this evening tlie total receipts " have reached 853,091 bales,

against 266,044 bales last week and 378,284 bales the previous

week, making the total receipts since the 1st of Sept., 1890,

3,199.352 bales, against 3,096,824 bales for the same period of

18i59, showing an increase since Sept. 1, 1890, of 103,433 bales.

Beceipis at— Sat.

6,090

13.760
2,127

7,78J

1,659

1,646

2,601

1,828

337
314

338

Mon.

7,897

12,660

3,704

7,584

2,712

1,446

4,283

2,279

315
818

136

Tiies.

4,755

24,768

2,140

8,276

3,318

563

2,642

3,306

. 109
1,205

50

5,133 3?,064
993 993

7,564 84,699
2,495 12,463
332 332

7,324 42,672

8,653 8,653
774 13,562

Galveston

El Paso, &o. .

.

New Orleans...

Mobile
Florida

Savannah
Brunsw'k, &o.

Caiarleston

PortKoyal,&c
Wilmington
Wa*'gton,&c

Norfolk

West Point...

N'wp'tN's,&c.

New York
Boston
Baltimore
Phlladelpli'a,&c

T»tal9tlii8weeh 38,382 43.834 51.132 33.010 35,506 51.227;253.09 1

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Wed.

5,318

10,332

1,164

6,311

2,713

657

4,031

1,585

627

272

Thurs.

3,871

15,615

833

5,396

2,386

3,673

2,834

898

Fri.

1,258

314
3,446

3,260

2,511

5,793

1,377

Total.

5,570
314

20,676

15.092

2,511

661
3,862

5,793

2,173

Seccipts to

Nov. 28.

Galveston...
El Paso,&c.

Hew Orleans.

Mobile
Florida

Savannah. ..

Brun8.,&o.
Charleston ..

P.Royal.&c
Wilmington .

Wash'tn,&c
Norfolk

West Point.

NwptN.,&c
New York. ..

Boston
Baltimore. ..

I»Ul'del'a,&c

Totals

1890.

ThU
Wctlc.

33,064
993

84,699
12,403

33
42,673

8,653

13,562

5,570

314
20,676

15,092

2,511

661

3.862

5,793

2,173

253.091 3,199

Since Sep,

1, 1890.

579.905
5,114

834,860
144,672

23,014

607,654
00.264

254,393
301

126,024

1,336

294,650
107,580

11,258

9,188

18,067

15,890

14,986

1889.

This Since Sep.

Week. 1, 1889.

38,272

291
109,956

13,297

841
42,906
6,349

19,044

162
6,515

291

18,93S

12,396

5,187

6,494

3,952

2,013

1,611

530,745

2,559

954,765
139,585
10,985

586,007
81,721

227,839
622

85,699

1.2

217,640
171,783

20,726
23,738

15,726

13,977

11,439

Slock.

1890.

75,851

220,668

27,544

135,921

23,934

56,83

1

20,903

1889.

85,813

292,825
19,735

90,925

8,418

50,088

14,800

40,243

2,803

59,399
20,000

12,983

8,764

288.518 3,096.8241 705,844

28,137

6,015

115„591

15,800

5,751

5,052

739.550

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

1889. 1888. 1887.Receipts at—

Galveston, itec

New Orlean!

Mobile
Savannah.
Charl'st'n,cfec

WUm'gt'n,&c
Norfolk

W't Point, Ac
All others

Tot-thisweek

1890.

34,057

84,699

12,463

42,673

13,582

5,884

20,676
17,603

21,474

253,091

38,566
109,956

13,297

42,906

19,206

0,806

18,93b

17,583
21,260

288,518

21,530
97,044
10,909

36,268

19,548

9,350

32,373
27,630

13,433

258,091

BlnceSept.!. 3199,252 3096,824 2616.462 3130,946 2713,590 2668,079

33,993

84,556

10,049

33,319

15,614

8,30

23,345

28,105
15,121

252,406

1886.

39.005

94,654
16,023

39,387

20,823

7,948

33,778
10,733

13,365

275,716

1885.

41,600

79,087
9,671

33,701

22,557

4,220

29,103

12,252
10,606

242.797

The exports for the week ending this evening reach a total
of 174,733 bales, of which 90.547 were to Great Britain, 19,735
to France and 64,451 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1890.

Week End!no Nov
ri to—

28. iVom Sept. 1. 1890. to A'ot . 28, 1890

Export*
from—

E3n>or Exported to—

Oreat Conti- Ibtol Ortat Oonti-
JlriVn. France nent. Wetk. Britain. rron« nent. Ibtol

Galveston 23,512 6,470 28,018 266,381 20,241 54,592 341,191

New Orleans.

.

10.008 9,183 28,099 51,887 281.720 142,545 18!!,229 610,194

Mob. & Penc'la 5,032 6,022 30,236 40,235

Savannah 3,821 11,303 14.124 68,188 11,135 190,900 260.218

Brunswick— 4,194 4,191 50,683 4,350 64.878

Charleston— 4,110 4,110 64,047; 16,830 97,211 168,188
Wilmington..

.

4,381 4,381 65,930 84,874 10'3,304

Norfolk 8,136 4,000 12,425 112,878 11,800 17.400 141,8f7

West Point.... 12,986 8,810 16,808 61,942 9,940 n,S82
N'portNws.ic 150 130
New York 4,017 7,731 C.613 13,:j83 151,856 15,899 67,412 234.838
Boston 8,-82 113 8,926 11,547 760 45.807

Baltimore 2,273 2.S68 4.541 20.7i3 2,950 22.31? 62,046

Phlladclp'a,&c 1,S37 1,33; 5,381 1,137 6,818

Total 90.547 19,735 01,451 174 733*1 22ii7lift':220 7ftfl 686,854 2,128,101

268,191

' .-- --.

—

Total, 1889.... 149,417 20,760 85,314 l,3.W,032l239,340 605,225 2,097,696

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Carey, Yale & Lambert. 34 Beaver Street.

Not. 28 at—

New Orleans..
Wobi.e
Charleston .. .

Savannah.. . .

Galveston. .. .

Norfolk
New York
Other ports...

Total 1890..

Total 1889.
Total 1888.

On Shipboard, not cleared—for

Great
Britain.

18,155
5,000
3,000
6,-500

18,754
8,000
1,500

33,000

93,909

86,471
83.485

France.

21,336
None.
None,
700

1,340
None.
1,000
None.

24,376

45,698
24,4.56

Other
Foreign

33,399
None.
22,500
15.100
5,659
4,000
3,850
11,000

95,508

83,680
94,926

Coast-
icise.

2,315
None.
700

4,100
2,3,'i4

4.000
None.
None.

13,469

28.515
16.510

Total.

75,205
5,000

26,200
26,400
28,107
16,000
6,350

44,000

227,262

244.364
219,377

Leavitig
Slock,

145,463
22,544
30.631

109,521
47,744
24,243
53,049
43,387

478,582

495,186
559,396

The speculation in cotton for future delivery at this market
reflected, on Saturday last, a continuance of the buoyancy
which prevailed at the close of our last report. The move-
ment for the rise proved, however, to be distinctly manipu-
lation, and on Monday there was a sharp decline. On Tuesday
renewed depression followed the announcement of the failure

of an important cotton house at Memphis, and the consequent
suspension of their branch in this city. Receipts at the ports
continued to fall below last season, and this fact brought in

buyers to cover contracts at the close of both days. On Wed-
nesday a small early decline was soon recovered on the

demand from the shorts, which usually springs up on the eve
of a close holiday, and a further advance took place, due, it

was said, to friendly manipulation in the interest of the sus-

pended firms. To-day the market weakened a few points, under
weak accounts from Liverpool and the absence of the supporting
influence which was apparent on Wednesday. Dearer silver

caused a firm closing, and it was at one time apparent that
leading bears were covering contracts. Cotton on the spot
was unchanged .in prices—showing, however, rather more
activity at times—and the close was steady at 9 7-16c. for

middling uplands.

The total sales for forward delivery for the week are 488,600

bales. For immediate delivery the total sales foot up this week
3,573 bales, including 1,410 for export, 3,163 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the oflScial quotations for

each day of the past week—November 22 to November 28.

UPLANDS.

Ordinary
Strict Ordinary ,

Good Ordinary
Strict Good Ordinary.
Low Middling
Strict I>ow Middling...
Middling
Good MiddUne
Strict Good Middling.

.

Middling Fair
Pair

.fib.

Sat. MonlTaea Wed Tb

8>a
878

93ie

10l,«
109,8

61»ie
7 14
818
8>3
S'e
O'le
97, B

g'^ie
lOi.g
109,8
111,0

!
6is„
7^1
8%
8>s
8'g

9»ia
97<8
913,8

101,8
10»,a
lll|<

61»,«
714
8%

8'8
93)8
9'18
913,,

101,9
10»,6
11'|8

a

PrI.

613,9

8>e
8>a

97,8
913, e

101,8
109,8
ll'ie

GULF.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Middling..
Middling
Good Middling
Strict Good MlddUng.
Middling Fair ,

Fair

.yib.

Sat. mon Toe* Wed Til

716

Si""
9'i«
9I3

9^
10>e
1038
10^8
113b

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling ,

Middling

.»lb.

Sat.

69,8

8'l8
8'8

7%
7»18
8'l«
8lJ„
93i6
919
9%

1018
1038
lO'a
1138

7'fl

8?"
8lS,8

91^
93t

10>6
1038'

lO'a
1138

7>8
79.,
87,8
813l,

9%
10>8
10S9
lO's
1138

Prl.

7^

87)

»

9Hi
9%

1018
1038
lO'e
1138

mon Tnea Wed Til

g^8
73,8
81,8
878

69,«
V»I8

878

HoU-
day.

Frt.

73,8
81,8

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

Saturday
Monday.

.

Tuesday..
Wed'day

.

Thursday
JMday...

Total...

SPOT HASKKT
CLOSED.

Firm...
Quiet...
Quiet..
Steady

.

Quiet & flrm.

.

SALES OF SPOT AND TRANSIT.

Fx- Con- Spec- Trati^ _ ,

port. sump, ul't'n sil. iotai.

740
600
70

1.410

672
293
239
534

.Holi
424

2.102

day.

67!
1,033
83U
604

421

3,572

Sales of
Futurea.

78,400
82.100

113,900
123,000

91,200

488,600
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Thk Sales and Prices of Futorks are shown by tho

(ollowinfc coinprchengive table;

h

WW

o.|

»§

op

QOO>5

H« lift

• — • o • =• •

; D : M I a : V

1

<C<S3S

09cr a
ceo

. . •»MM 2

QtQ go

es*:

®^l o

Mti sMIS *<

T«r

B M

C6t0 ^
MM 2

l« :

M

(OtS ^
UM 2M» ''

8 a"

coco «]

M*^ 2

I «r;o
tocooo
liM«MMM a

eo Id

,JA S
0-1 ''

1
».*:

QDt£00«
MM°M
t-tO) M

UM 2

Wlj*M— «0 -J

too 5
COM 2

I
•»:

WM*M
•^00 CO

WM 2 COM 2 ifcw 2
<09

0«Q» ®000 005
COM*ob MW°W »''!'

ii^co 2

1 sp;
0000
M^ M

ti'id 2

tssoto
CJl (LtO ill

00
cjta* 2
-IMP-'"'

M
ccooo
cli "ji® eii

COCOOO

(CO 5
*.i(i 2

I ®r:
osoo

QDQD Oi

»» IJ

»o 2

C3
C0C9OO

?9 -5

cJtyi "

I
91.-':

COec«00

K
O
f

too 5
cJiyt 2
«co •»

oc
coooco
di*ci5^ »)

C;i C"f ®
^Mk-^
I
«.":

CDCOOOO
cj^d^cji

com 5
dii 2

I
».»:

0000
ODM Ci ^3a o*

^S 2coo ^
I
»«•

oooo
»-l» I-

00 ^«» 2

1 »»:
COeoso

S^

^-1
CD©

300
i®-"i

too 5
obob 2
M»- "l

0000
I coco M

? —

ceo
c>c;*

o»oo
cjicit'cj-

I I

I l:

a>a> 2

Cf0000
000 I)-

»» 2

I ol

^*I-

c;iOOQO
OI*- CO

«o 5
ob-i 2

I »«;
oooco
dbx^GDMM O

00 5
-is 2
e»o "
1
».'':
oooco

00
-)« 2

coco ^

MO "'

CDOOO
obobOgb
coco ^

oco ^
obdb 2o^ ""

'x

00^ 2
M<1 "^

Mooso
obajOgo** "

00 5
ob-j 2

*?•:
M

CSCOQO
ccob^ob

ox 2

I 9ii*;
o>0000

o6*x
h^a o

00 5
too 2

1 «?:
0090
«cto®6XX OS

30
otx
•to

.

ob*j 2
*.o "

00
00
CPCO

0000 0000 00cscoo
xx^x00 CO

eoo
CBO*0

06 2MO ''

0000

1:
, 000

-4 1
I I

l«

* Includes sales in September, 1890, for September, 228.300; Scptem -

ber-Oclober, for October, 349,300.

iSf We hare iucludod m the above table, and shall continue each
week to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation " Aver." The
average for each month for the week Is also given at bottom of able.

Transferable Orders—Saturday, c; Monday, 9-15c.; Tuesday
9-150,; Wo<lue3day, 9-15c.! Thursday, c; Friday, 0.

The following exchanges have been made during the week

:

•19 pd. to exch. 100 Dec. for Mch.
•12 pd. to e\eb. 100 Dec. for .Ian.
•32 pd. to exch. 100 Feb. for June.
•11 pd. to exch. 500 Dec. for Jan.
-27 pd. to cxch. 100 Dec for Mch.
•12 pd. to exch. 1 ,000 Dec. for Jan.

48 pd. to exch. 300 Dec. for May.
Even. 200 Nov. for Dec.
03 i>d. to exch. HOO Mch. for April
1« pd. to exch. 300 Feb. for Mob.
•03 pd. to exch. 600 Dec. B. n. for
regular.

Tbb VibibleSopi'Ly or Cotton to-nlxbt,u made up by cabi*
and t«loKnipb, b as follow*. Tho Continental stooka, as well»
those for Great Britain and the afloat are this week's retoma,
and conaequpntly all tho European figures are broujtht dows
to Thuniday cvt-nintt. Out to make the totals the c'om|il<4e
flgun<» for to-night (Nov. 28), we add tho item of nxiiortv from
tlie United States, inuludiug in it the exfKirtK of Kriiluy only.

1H90. IHHI). IKMS. ISV7.
8taek at Liverpool bale* 7i;o,000 <ir>l,iMM) 413.000 y7l,uOO
Stock at London •JTi.OOO I.J,000 7,000 a3,0M

Total Oreat Britain itock. 78S,0O0 ee6,e00 420,000 S04,0tO
ateek at Bnmburg 9.tl00 I.OOO 1,900 8.0M
Btock at Bremen 03,000 00,700 M.400 24.200
Htock at Aiimtcrdnm lO.UOO 3,(H>0 12,000 '.{3,000
Slock at Uolterdam 300 300 800 200
Stuck at Antwerp 8,000 n,000 000 800
BtockatHavro 1SO,000 l'.17.(M)0 100,000 202,000
Hluck at Marseilles*. 3,000 3.000 2,000 3,000
Htock ut Barcelona 4>l,000 4n,000 81,000 4ft,000
HtockatUenoa 4,000 7,000 4.000 tjOtO
HtuckatTrieste 4,000 7,000 4,000 0,000

Total Continental stocks 324,000 239,900 104.000 314,200

9i&,000
29,000

701,000
83.000

739,.'>,'>0

214.149
20,102

564,000
2)«,000

627.000
98,000

77h,!»73
283.878
34.900

018.200
37,000

SI 1,000
45,000

0U0.4S5
402.2AO
18,B83

Total Kuronean utocka.. .. 1,109.900
Indlacotiiin atloui for i:iiro|ie. 14,000
Auiur. cotl'iiatloiiiriirlJiiiupe. OIH.OOO
KgTPt,Brazll.&c..nlltforK'r^Iie 4.'j.000

Stock 111 i:nlU-d fSlatcs ports .. 70^,884
Htock In U. 8. Interior towns.. 317,512
United States exports to-day. 24,215

Total visible supply 2,8d4,611 2.068,701 2.294.751 2.8^^,4.^B
Ofthe above, tbetotulsofAmerlcanaud other descripllousare as follows:
Amencan—

Liverpool stock bales 470,000 4»7,0O0 318,000 384,000
CouUitriilulstocks 2-20,000 170,000 97.000 160,000
Americnii afloat for Europe... 648.000 701.000 5^7,000 511,000
United Slates stock 705.884 731»,.^50 778,973 IN>0,4B0
United States luteriorstoeks.. 317,512 214.149 283,878 402,290
United States exporta to-day. 24,215 26,103 34,900 18,533

Total Amcrlcon 2,391,611 2,317,801 2,039,751 2,376,258
Xasi Indian, Brazil, die.—

Liverpool stock 284,000 181,000 95,000 187,000
lyondou stork 25,000 l.^OOO 7.000 33,000
Lontiueiitiil stocks 101.900 89,900 07.000 l.''>4,-iOO

India afloat for Europe 14,000 29,000 28,000 37,000
Egypt, Brazil, Ac, afloat 45,000 3:j,000 58,000 45,000

Total East India, dtc 472,000 330.900 2f5,000 450,200
Total American 2,391,611 2,317,801 2,039,751 2,376,258

Total visible supply 2,964,511 2,668.701 2,201,751 2,832.458
Price Mid. Upl., Liverpool.... 5i„d. 5'td. 5'i d. 5M-
PriccMld.Upl.. New York.... 9'i»c. lOi^c. O^'gc. 10«6e.

t^~ Tlie imports into Continental ports this week have been
86.000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 195,810 bales as compared with the same date
of 1889, an increase of 569,780 bales as compared with the
corresponding date of 1888 and an increase of !i2,053 bale*
as compared with 1887.

At the Interior Towns the movement—that is the receipt*
for the week, and since September 1, the shipments for u>e
week and the stocks to-night, and the same items for the
corresponding period of 1839—13 set out in detail in the
following statement.

o o as* B tj

»

•* J. '* 5- C 1 —'4
SO 1^ - —— G-fD <

o gStcsSFn

i MM
3 gg

M M >< ^ : o

n rS E » 5 » = "TO ? =rE r = 2
« 6 w < "^ »m

. --fcM.*BB: . :

. ^. p B . .SI

2.S

'S

<a

op

10
O CO^ M
vcoocm^cx
*ic.hxo;»-«oo
ooo.-xrf"0

r^aC^MOCOif- M

-itcoMCOV
:ot^ — c^o^ooxoo

il^M

V*-
AX

xo;
coc:
.^Cd,

crMM^<lMMMi^ib>F^MMK0<O;Ki-C;i
Mp'C;»*.M;OCCr-r.*-CMCC;-ICpOe
cscixcoco^xobo-'xii^^K- C^Vj^i.MOO coco C U ^i-ii-OC; coatiC —^X r-
Jl-CC>:CU'UXXUOi,-MCQXaC0O33

"M W _a>X C* V.UM MMMjftM^OD
M OC;<<I^XlI^'i^lkVx X ^-xV OAX CO
MCJO^^X^MM'l^c;<OC^c.:O^X^Q
coo"-«ioxc;isoe»-oo— ©*'-co«B«

01 h-M M M MCO
coco i^oMfcMM*» r'5*Pi'^^.r^r*r'XM^VoM Mcc^c c;*ic ccaxx'^oo
cvacxcxcc^MOO*-—Mwscnaa
C>Cl'OXM*'IXCJiXX#.>M..J09i^Ma^>

.1^
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<0 JO »

•v) • I - 1 V- c w C
K CO O >(^ CiC H'

c

OH^ODtO; M-

&;

Cd
.dtcit-it- M^i-*wo'taci9

©Vj *. Oi^C « K.'if woa M vi- O lOTri ioc^

W 13 M M

CO K« SCIOW ^- CD fC Cb 1^ W tvODX r' Id to •J9

^ - »i oc w' c cc a o. c c u X -J* -4- ocj;
-^

o a oao ** ^ *» *• o ji c »-—9P 55P«
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• l.oiiiKviiiii nKiii-CM •• iiei ' 111 iiorn years,

t Last year's flmiras are for GrilBn.

t This year's tigiires estimated.
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The above totals show that the old interior stocks have
increased during the week 30,430 bales, and are to-night 103,363

bales more than at the same period last year. The receipts at

the same towns have been 80,189 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
are 186,162 bales more than for the same time in 1889.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
ootton at Southern and other principal cotton markets for each

day of the past week:

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Nov. 28.

Stttur. Mon, Tues. Wednes. Thura. Fri.

Galveston . .

.

New Orleans
Mobile
Bavannali...
Charleston.

.

Wilmington

.

Norfolk
Boston
Baltimore...
Philadelpliia
Augneta.. ..

Mempbis
Bt. Louis
Cincinnati ..

liouisville. ..

r-
8%
91a
8'e
9
S'le
94
10
9
9
9li«
938
9>2

938
93,6
9ii«
8%
91a

r^

10
9
9
9ii«
938
938

938
9i«

9ll6
8%
91a

r«

10
9
9
91,6
938
938

938 .
9i«

91,6
8%
9iii
8''8

9
97,6
938

10
9
9
9
938
938

•a

1

919

9

r«
9
9
938
938

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta
Columbus, Ga.
Columbus, Miss
Bulaula

9
8'8
8i«

8%

Little Bock.... 8%
Montgomery.. 8\
Nasbville S'e
NatcUez 8i»ia

Kaleigli
Bome
Belma
Slireveport

8 '8
914

Ekckipts From the Plantations.—The following tabh
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weeklj
movement from the plantations of that part of the crop whicl
finally reaches the market through the outports.

Week Iteceipti at tiK Porti. St'k at Interior Towm. Rec^ptt from Plant'ru.

Mnd%n^—
1888. 1889. 1890. 1888. 1889. 1890. 1888.

1
1889.

1
1890.

Oct. 24 270,707 320,678 313,461 198,380 »67,613 176,604 284,116 339,817 353.381
" 81 279,536 308,215 813,1S8 221,902,178,508 217.312 303.058[329,108, 384,998

Not. 7 272,091 300,135 300,386 243.139 213.981 246.610 283,328 835,613 329,001
" u 203,389 284,488 278,284 256,480 222,057 282,020 278,710 302,681 313,894
•' 81. ... 288,262 288,607 268,044 283,443 234.941 318,067 293,225 301,191 300.091
•* 28 258,091 288.518 253,091 308,102 247.969 345,1168 282,750 301.536 282,992

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 3,531,607 bales; in
1889 were 3,332,339 bales; in 1888 were 2,809,189 bales.

8.—That, although the receipts at the outports the past week
were 253,091 bales, the actual movement from plantations was
282,992 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 301,536 bales and for 1888 they were
282,750 bales.

Amount of Cotton in Sight Nov. 28.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
tubstantially the amount of cotton now in sight.

1890. 1 1889. 1 1888. 1887.

Keoeipts at the ports to Nov.28
Interior stocks on Nov. 28 in
excess of September 1

3,199,252

332,355

3,096,824

235,515

2,616,462

292,727

3,130,946

425,372

Tot. receiptsfrom plantat'ns
Net overland to November 1

.

Southern consumpt'u to Nov.l

3,531,607
157,430
99,000

3,332,339
115,350
92,000

2,909,189
162,465
90,000

3,556,318
204,955
85,000

Total in sight November 28. 3,788,037 3,539,689 3.161,654 3,846,273

Northern spinners takings to
567,388 461,982 600,104 625,834

It win be seen by the above that the increase in amount in sight
to-night, as compared with last year, is 248,348 bales, the excess a»
compared with 1888 is 626,383 bales and the loss from 1887
reaches 58,236 bales.

Weather Reports bt Telegraph.-Reports to us by tele-

graph from the South this evening are generally of a very fa-

vorable character. Dry weather has prevailed almost every-
where during the week and in consequence the gathering of
the crop and its marketing have progressed satisfactorily.

Oalveston, lexas.—The weather has been dry aU the week.
The themometer has averaged 63, ranging from 56 to 70.

Palestine, Texas.—There has been no rain the past week.
The thermometer has ranged from 44 to 76, averaging 60.

Huntsville, Texas.—We have had dry weather all the week.
Average thermomter 57, highest 72, lowest 42.

Dallas, Texas.—No rain has fallen during week. The ther-
mometer averaged 57, the highest being 70, and the lowest 44.

San Antonio, Texas.—The weather has been dry and favor-
able the past week. The thermometer has averaged 59, rang-
ing from 44 to 74.

Luling. Texas.—We have been without rain all the week.
The thermometer has ranged from 44 to 74, averaging 59.

Columbia, Texas.—"^o rain hUs fallen during the week.
Average thermometer 59, highest 74, lowest 44.

Cuero, Texas.—The weather has been dry and pleasant all

the week. The thermometer has averaged 56, the higliest be-
ing 74 and the lowest 38.

Brenham, Texas.—The weather conditions have been favor-
able all the week, no rain having fallen. The thermometer
has averaged 61, ranging from 47 to 75.

Belton, Texas.—We have had dry weather all the week.
The thermometer has ranged from 50 to 74, averaging 62.

Weatherford, Texas.—There has been no rain the past week.
Average thermometer 54, highest 72 and lowest 36.
New Orleans, Louisiana.—We have had no rain all the week.

The thermometer has averaged 63.

Shreveport, Louisiana.—No rain has fallen all the week.
Tlie thermometer has averaged 58, ranging from 40 to 74.

Columbus Mississippi.—The weather has been dry all the
week. The thermometer has ranged from 30 to bO, averaging
59.

Ldand, Mississippi.—No rain has fallen during the week.
Average thermometer 62'3, highest 88, lowest 37.

Little Rock, Arkansas.—Telegrain not raceived.
Helena, Arkansas.—It has rained lightly on one day of the

week, the precipitation reaching four hundredths of an inch.
The crop, it is claimed, is not turning out as well as expected.
The thermometer has averaged 52, the highest being 69, and
lowest 43.

Memphis. Tennessee.—The weather has been clear and dry
all the week, and picking and marketing are progressing well.
The thermometer has averaged 58, ranging from 37.5 to 71.

Nashville, Tennessee.—We have had no rain all the week.
The thermometer has ranged from 30 to 73, averaging 50.

Mobile, Alabama.—The weather has been excellent all the
week, and picking is active. Average thermometer 59, highest
73, lowest 45.

Montgomery, Alabama.—We have had splendid picking
weather all the week. No rain has fallen. The thermometer
has averaged 60, the highest being 80, and the lowest 41.

Selma, Alabama.—We have had clear weatlier all the week.
The thermometer has averaged 67, ranging from 36 to 85.

Auburn, Alabama.—There has been no rain all the week.
The thermometer has ranged from 41 to 73, averaging 60 -4.

Madison, Florida.—It has been showery on two days of the
week, the rainfall reacliing forty-five hundredths of an inch.

Average thermometer 59, highest 75, lowest 43.

Columbus, Georgia.—The thermometer has averaged 54, the
highest being 66, and the lowest 40.

Savannah, Georgia.—The weather has been pleasant during
the week with an inappreciable amount of rain on one day.
The thermometer has averaged 60, ranging from 46 to 75.

Augusta, Georgia.—The weather has been clear and pleas-

ant all the week. Cotton receipts continue heavy. The ther-

mometer has ranged from 36 to 74, averaging 56.

Charleston, South Carolina.—No rain all the week. Aver-
age thermometer 61, highest 75, lowest 50.

Stateburg, South Carolina.—We have had no rain the past
week. The thermometer has averaged 56-6, the highest being
71'5, and the lowest 43.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock November 27, 1890. and November 28, 1889.

New Orleans Above low-water mark

.

Memphis Above low-water mark.
Nashville Above low-water mark

.

Shreveport Above low-water mark

.

Vicksburg Above low-water mark

.

Nov. 28, '89.

Feet.
6-8

21-8
22-8
17-6
25-2

Note.—Beports are now made in feet and tenths.

India Cotton Movement from all 1'orts.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Nov. 27.

BOMBAY BECKIPT8 AND SHIPMENTS FOR FOUR YBAR&.

Year

1890
1889
1888
1887

Shipments this week.

Great Conli-
BriVn. nent.

1,000
3,000
2,000

1,000
1,000

5,000

Total.

2,000
4,000
2,000
5.000

Shipments since Jan. 1.

Total.
Oreal

Britain
Conti-
nent.

Receipts.

This
Veek.

343,000 1051000 1,394,000 18,000
37ti.000 871,000 1,247,000|3S,000
220,000 1640,000 1

860,000 1 17,000
372.OOOi699,00Oil.071.000l 10.000

Since
Jan. 1.

1,958,000
1,805,000
1,344,000
1,.'>41,000

Calcutta—
1890
1889

Madras—
1890
1889

All others-
1890
1889

Total all—
1890
1889

Shipmentsfor the week.

Great CotUi-
Brilain. nent.

3,000

3,6o6

6,000

Total.

2,000

1,000

3,000

2,000
3,000

1,000
3,000

Shipntents since January 1.

Qreat
Britain.

25,000
35,000

56,000
66,000

102.000
113,000

Continent.

103,000
45,000

14,000
18,000

57,000
61,000

3,000 183,000 174,000 357,000
6,000 214,000 124,000 338,000

Total.

128,000
80,000

70,000
84,000

159.000
174,000

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
lo all Europe

from—

1890. 1889. 1888.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
AU other ports.

2,000
3,000

1,394,000
357,000

4,000
6,000

1,247.000
338,000

2.000
5.000

860,000
270,000

Total 5.000 1.751.000 10.00011,585,000 7,000 1,130,000
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Albzandsia RiOBme and SHmnMTC.—Through amnKf^-
ment* we have made with Meant. Darlet, Benacni A Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the re<'cii)t» and «hi])inent« for the past week and for the

oorreaponding week of the previous two years,

Alenutdria, Sa
Howmbtt 26

Receipts (caiitars*)...,
Tlilawoelt. ...

Since Sept. 1

1800.

160,000
1.762,000

Exports (b»le»)—
To Liverpool ....

ToCOntluent

—

Thi» Sinee
%Btek. Sept. 1.

11,000
a,000

119,000
30,000

1880.

200,000
1,602,000

1888.

IHO.OOO
1,133,000

Tkit Bine* I ThU Sine*
week, Sept. 1.1 week. Sept. 1,

13,000 108.000
4,000; 34,000

8,000
6,000

70,000
3H,000

Total Europe 16,000 158,000l 17.000lU2,000 14,000 111,000
* A oantar Is 98 pounds.

MANC3HESTER Markkt.—Our roport received by cable to-night

from Manchester states that the market is easy for both

yarns and sliirtiugs. The demand for both home trade and
foreign markets is poor. We give the prices for to-day below,

and leave those for previous weeks of this and last year for

comparison

1890. 1889.

328 Cop. 8>4 lbs.
CoIPh
Mid. 32s Cop. 8>4 lbs.

Coirn
itid

Twi»t. Shirtinge. Upkts Twist. Shirlmgs. Vplds

d. d. R. d. 8. d. d. d. d. 8. d. 8. d. d.

Oct 24 8^i«»811i« 6 4Hi»7 3 5"l« 8 «8is 6 •? 2 .Itt

" 3l!87i8»81li, 6 4>s«7 3 S'lfl 8 «8i9 6 »7 2 S"i8
Nov.7j81i««8"i6 6 4>9)>7 3 53r 8»9 «8IS8 6 1 «7 3 5%
" 14 81i6«8n„ 6 4isa7 3 56m 8^ »8»8 6 1 •? 3 ftl>l«
" 21 87,g®glli» 6 4«8a>7 3 *»!« 8>e «8i^ 6 1 «7 3 5»8
" 28 838 »8'>8 6 4i4«7 3 5^1

«

8>8 »808 6 1»7 3 5=8

Jute Burrs, BAOOiNa, <Src.—The market for baggmg dur-

ing the week under review has been decidedly quiet, transac-

tions being confined to very small lots. Prices have given
way somewhat, and are to-mght 5^c. for 1}^ lbs., 6c. for l^
lbs., 6}^c. for 3 lbs. and "}4o. for standard grades. With very

little doing in jute butts the market is in buyers favor.

Quotations to-night are l-30c. for paper grades and IJsO. for

bagging quality.

Exports of Cotton Goods from Grbat Britain.—Below
we give the exports of cotton yam, goods, &c., from Great
Britain for the month of October and for the ten mouths
since January 1 in 1890 and 1889, as compiled by us from the
British Board of Trade returns. It will be noticed that we
have reduced the movement aU to pounds.

OaOt omitted.

Janaary
February
March

yamtlhread

1880. 1889.

Tot.lBt qnar.

April

May
June

Tot. Sd qnar.

July
Aujnut
September .

.

Total Sd qr.

.

Total9mo8..

October

Lbs.

83,811

34.421

S1,S14

e9,«4e

23,018

26.67&

21,180

21.920

22,667

22,700

67.187

2oe,2sa

24.866

Lbs.

23,111

21.567

26.009

70,687

22,886

22.956

20.622

65,964

23,582

22,127

19,969

6S,ess

202,279

23,247

Olotll.

1800.

Yds.

413,716

447,120

366,192

1,217,027

411,499

470,874

1,273.771

458.626

462,885

412,162

3324,481

449.484

1889. 1880.

Yds.

4S1.42S

406.044

468,435

1.807.908

421,089

429.838

346.230

1,197.167

450.219

416.681

382,679

1.249.479

8.764,644

423,446

Lbs.

75.911

82.040

66.356

228.807

76.605

86.344

71.871

238,720

84,161

84.935

75.626

244.712

701.789

82.474

Liu.

76.090

71.965

82.793

230,848

74,266

76,809

61,064

811,139

79,368

73.506

67,493

220.866

662,383

74,814

StooklogB and Books.

.

Bnnctry articles

Total exports of eotton mannfaotnres 1.037.878

lotalofAU.

1880.

Lbs.

99.522

106.461

88JS70

292,568

98.623

U3,018i

98,001 i

1888.

Liu.

99.201

93.682

108.802

301,635

86,658

98,765

81.686

S03,643>

106,071

107.502;

98,326

811.889

107.040

1.637

21,206

277,103

102,900

85,683

87.461

285.994

864,632

88.061

1.828

19,999

The foregoing shows that there has been exported from the
United Kingdom during the ten months 1,037,878,000 lbs.

of manufactured cotton, against 984,531,000 lbs. last year, or
an increase of 53.357,000 lbs.

A further matter of interest is the destination of these ex-
ports, and we have therefore prepared the following state-
ments showing the amount taken by principal countries
during October and since Jan. 1 in each of the last three years

:

EXFOBI8 OF PIECE GOODS AND TAkNS TO PKINCIPAL CODNTKIES IN OCTO-
BER AND FROM JANUARY 1 TO OCTOBER 31.—October.-

Piece eoods. 1890. __
(ixyos nmittei.) Yards. Yards. Yards.

East Indies 197,240 180.670 217.698
Turkey, Bgj-pt and Africa. 70.026 57,342 62,068
China and Japan 49.170 44.814
Europe (eicept Turkey). . 26,861 30,187
South America 49.718 48.344
North America 31.66t 30,162
AU other countries 26,803 31.027

39.360
30.303
43.795
31,132

/—January 1 to October 8l.->
1890. 1889. 1888.

Farit*. Yards. Yards.
1,818,602 1.893,742 1,899.828
606,542 637.320 488.828
622.830 461.279 663.729
296.833 818.691 292.813
419.080 438.161 426,467
279,160 203.283 267.934
232.628 26«.626 274.168

Total yards 449.483 423.446 462.627
Totalvalue « 4,791 4.360 4,885

, October. .

Tarns. 1880. 1880. 1888.
lOOOiomtttMl.) Lbs.

Holland 2,612
Germany 2,811
Other Europe (ezc. Turkey) 6,110
Bast Indies 4,898
China and Japan 8,063
Turkey and Egypt 3.123
All other countries 1,138

Total lbs 22,866
Total Tulae. £ i,il6

Lbs.
3,018
2.888
4,803
3,011
3,.')26

2.52S
942

21.744
1,043

Lbs.
3.616
2,987
4.948
8.805
2,876
2,070
854

24410
1,U1

4,273,966 4,

44,996

.-January
1880.
Lbs.

28.64<
27.902
46.913
43.068
33,873
27.807
8.689

177,991 4,203.768
42.804 44,018

1 to Oc(<)^«r 81.—,

1888.

216.686
10,280

Lbs.
32.719
29.806
48,407
41.030
80,016
21,796
9.346

211.220
9,748

Lbs.
83.270
26.614
40.176
47,622
40,824
18.342
8.477

216.824
9,784

BuiPPlNO News,—Tho oxiKirU of <;<..tton from llie UaiM
atetea the pMt week,• per laUil mail ratafM, haw iwolMd
869,211 bales. So far aa the Southern porUanoooeeRMd.thiM
are the same export* reported by telegraph and publUbed ia
the CiiKONici.a last Friday. With regard to New York wa
include the manlfeata of aU veeeela cleared up to Thnraday,

Tot4st hmiu.W«w ToRK—To Liverpool, per itaaiMT* AUaka, 7ae....Oltr of
CUeeter, 1 ,433. ... St. Albuu, 400. . . . Umbrla, S2 . . . . OltMnu
l.t'lia n 8,617

To Havre, per steamers Caatledale, 6,400 La Normaodto,
l.aai 7,784

To Kromnn. per atoaniar Folda, 200 30O
To I liiinliiirjt, per (teamen Bohemia, 87B....UeUert,6SO...,

Kiixltt. l.TAO 3,876
To Ainsterilam, per steamer Werkeodam, 141 —
To Itiittxrilum, per steamer Bpaaradam. 830 (addlUoDal) .

.

To Antwerp, per steamers Netlailua, 703....Noot<UBnd.
1,00.1 .7

To Genoa, per steamer Neustrla, ftO
To Trieste, per steamer BelKntTla, 350

Maw ORLBAxa—To Liverpool, per steamers Avonmore, 6,673
....Bellaooob, 6,605....Bernard Uall,4.4n3....Baaiiavea-
tara, 4,400 Dlsooverer, 5,302 ...Kwlprlpo, 1,901

141
830

1,766
SO

860

To Havre, per sloamer Indra. 10,366 King's Cross, S,493
Nniit<'B, 7,'J(ll WorncHter, 7,178

33,434

80,800
3,800To Rouen, per sleumer Wydale, 2,300.

To HaniburK. per steamers Austndla, 4,352 HlKblaod
Prince. 3.235 7,487

To Antwerp, per steamer Nantes, 50 M
ToKeval, per steamer Aloedene, 6,843 6,84S
To Genoa, pur steamer City of Manchester, 7,441 EnteUa,
l,183....Niinpliaea. .5,400 14,034

To Biilerno, per bark Conqulatatore, 1.770 1,770
Oalvestoh—To Liverpool, per steamers Bendl, 9,100

Caatlefleld, 5,850....Falrmead, 5,509....Henlr, 5,700....
NlRrctla, 6,157 32,316

To Havre, per steamer Holme Kden, 5,750 5,750
To Bremen, per steamer Bona, 5,658.... 5,658
To Reval, per steamer Stuart Prince, 3,750 3,750
To Vera Crnz, per steamer Harlan, 1.120 1,120

Mobile—To Liverpool, per steamer Areclbo, 5,152 6,152
Bavaknah—To Llverjx)ol, per steamer Drumfcol, 7,3il

Neiljod (additional), 449 7,790
To Bremen, per steamer Lon^hlrst, 6,050... St. Asaph, 5,347 11,397
To Qenoa, per steamer Pooasset, 7,400 7,400

Charleston—TO Liverpool, per steamers Ariel, 6,555 Ross-
shlre, 5,234 11,789

To Broiuen, per steamer Ouy Colon, 6,664 Palmas. 7,725 14,389
To Barcelona, per bark Pablo Bensat, 1,810 per brig Jose
Maria. 597 .... 2,407

WILMINOroN^To Liverpool . per steamer Thurston, 5,979 5,079
To Roval, per steamer Tudor Prince, 3,785 3,785

Norfolk—To Liverpool, per steamer Canopus, 450 450
To Havre, per steamer Gadltano, 4,400 4,400
To Bremen, per Hteauier St. Duustan, 2,100 3,400

West Point—To Liverrool, per steamer Alsatia, 5,916 6,916
Boston-To Liverpool, per steamers Columbian, 4,261

Pavonla, 2.221 6,482
To Yarmouth, per steamer Yarmouth. 161 161

Baltimore—To Liverpool per steamers Nova SooUan, 1,874... 1,874
To Bremen, per steamer Sailer, 2.278 2,278
To Rotterdam, per steamer Da);o, 305 305

Pbiladelfiiia—To Liverpool, per steamers Lord Gough, 1,328
....Ohio, 512 1,840

To Antwerp, per steamer Belgenland, 160 160

Total ................................... ................ ... 259,211

rhe particulars of these shipments, arranged in oar uBual

larva, are as follows:
Rol'dam,

Havre Bremen Ant- Qenoa Yar-
Liver- and <C Ham- werp it Baree- it Sal- mouth <t

pool. Bouen, burg. Reval. lona. emo.
New York. 3,617 7,734 3,475 2,737 400

r.OruM. Total.

18,963
N. Orleans. 32,424 32,600 7,487 6,895 15,794 95,200
Galveston. 32,316 5,750 5,668 3,850 1.120 48.604
MobUe.... 5,152 6.153
Savannah. 7,790 11,397 7,400 26,587
Charleston. 11,789 14,389 2,407 38,986
WUmlngt'n 6,979 3,786 „ 9,764
((orfolk.... 450 4.400 2,400 7.250
West Point 5,916 8,916
Boston 6,482 161 6,613
Baltimore. 1,874 2,278 305 4,447
Phlladelp'a 1,840 160 2,000

Total ....116,639 50.484 47,084 17,732 3,407 23.594 1.281259,211

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Galveston—To Llverimol—Nov. 22—Steamer Lomas, 4,080 Nov.
24—Steamer Mandalay, 3,594 Nov. 25—Steamers Clandeboye,

; Hawkhnrst, Nov. 27—Steamer BorlDquen, .

To Bremen—Nov. 26—Steamer Parkgate, .

To Hamburg—Nov. 25—Steamer Azalea, .

Nbw Orleans—To Liverpool—Nov. 22—Bteamera Franelsoa. 7,000:
Statesman. 4,960.. ..Nov. 24—Steamer Andean, 4,050...Nov. 27-*
Steamer Ealing, .

To Havre—Nov. 23—Steamer Camden, 3,655.
To Dunkirk-Nov. 26—Steamer Topaze, .

To Bremen—Nov. 22—Steamer Elsie, 6,114 Nov. 36—Steamers
Moorish Prlnoe, ; Soots Greys, .

MOBILE—To Liverpool—Nov. 24—Steamer Annie. 5.023.
Savannah-To Havre—Nov. 22—Steamer Ardandhu, 2,821.

To Bremen—Nov. 24—Steamer New Guinea, 7,013.
To Oporto—Nov. 24—Steamer Ollnda, 4,290.

0HARLE8TON—To Bremen—Nov. 22—Steamer Donar, 4,110.
To Genoa—Nov. 20—Bark Meteor, ——

.

WlLMiNOTON—To Liverpool—Nov. 21— Steamer Roddsm, 4,381.
Norfolk—To Bremen—Nov. 25—Steamer Edmond?ley, 4,000.
West point—To Liverpool—Nov. 22—Steamer Canopus, 5,008

Nov. 24-Steamer Glensblel, 7,958.
To Bremen—Nov. 27—Steamer Atrato, 3,840.

BoeroN—To Liverpool—Nov. 15—Steamer Virginian, 1.559. ...Nov. 20—
Steamer Kansas, 2,019 Nov. 21-Steamer Catalonia. 2,169....,
Nov. 22-Steamer Ottoman, 3,035. ...Nov. 35-8teamer Bomaa

To Halifax—Nov. 22—Steamer Halifax. 50.
To Yarmouth—Nov. 25—Steamer Yarmouth, 93.

BALTIMORE—To Liverpool—NOV. 20-Steamer Rossmora, 3,373.
To Bremen-NOT. 26—Steamer Leipzig, .

To Rotterdam -Nov. 19—Steamer Patapsoo, 903.
Phtladblphia—To Liverpool-Nov. 33—Staaaier Brltlsli Prince, .
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Gotten freights the past week have been as follows:

Satur. Hon. TUM. Wedne*. TAurt. FTi.

Liverpool, steam d.

Do late deUv'y.d.

Hayre, steam e.

Do sail e.

Bremen, steam., e.

Do Indlreot.e.

Hamburg, steam.e.

Do via lndlrect.e.

AmBt'd'm, steam.e.

Do Indirect. .d.

Beval, steam ....d.

Do sail d.

BaroelQna,steam d.

Genoa, steam., .d.

Trieste, steam... d.

Antwaro. uteam d.

38*

'%'

38

40*

\
3l6
>4

W
%

38

40*

^4

8ie
>4

i6®63a

%
'%'

3e

40*

he
H

>8

\
38

%'

40*

"h
he

igSTBsa

o

H

38

38

38

40*

34®17fl,

\
he
H

IgBjBjg

•Per 100 lbs.

LiVKBPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &o., at that port.

Kov. 7. J^Oti. 14. Nov. 21. Nov. 23.

Bales of the week bales 50,000 46,000 51,000 59,000
OtwUoli exporters took.... 5,000 3,000 3,000 7,000
Of wbloh speculators took. .

.

1,000 1,000
Bales Amwloan .. 38,000 37,000 41,000 48,000
Actual exp<
Forwarded

)rt 5,000
78,000

8,000
71,000

5,000
78,000

11,000
83,000

Total Btooi—Estimated 597,000 668,000 698,000 760,000
Of which American—Estlm'd 325,000 392,000 422,000 476,000

Total Import of the week...... 141,000 150,000 113,000 156,000
Of which American ...... 120,000 130,000 99,000 127,000

Amount afloat 315,000 305,000 315,000 295,000
Of which Amerloan 300.000 290,000 305,000 285,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 28, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Motutay Tuesday. Wtdnei. Thund'y. Friday.

Market, )

1:45 p. M.
{

Harden'K
tendency

More
dolus.

Easier.
Freely
offered.

Fair
demand.

Fair
business
doing.

Mld.Upl'dB. 5>I8 6318 5»J6 53i8 68ie 53,6

Bales 8,000 10,000 10,000 10,000 10,000 10,000
Bpeo.&exp 500 1,000 1,500 1,000 1,000 1,000

lutura.
Market,

X:45 p. M.

Steady a steady a Easy at Sasrat 8t«ady st
2.84 ad- 2.64 ad- 1-64 de- 1-64 ®2.W steady. 1-84 ad-
vance. vance. oUne. decline. vance.

Market,
4 P.M.

Quiet ani
teady. Steady.

Barely
•teady.

Vary
steady. golet. Barely

teady.

The opening, highest, lowest and closing prices of futures a t

Liverpool for each day are given below. Prices are on th e
b isis of Uplands, Low Middling clause, unless otherwise stated

.

^ff" The prices are given in pence and 6ilh. Thus: 5 63 means
5 63-64d., and 6 01 means 6 l-64d.

Sat., Nov. i'i. Men., Not. 24. Tues., Nov. 43.

Open High Low.

d.

OlM.

d.

OpCTl

d.

High

d.

Low.

d.

Clot,

d.

Open

d.

Btgh

d.

Low.

A.

OIo».

d.d. d.

November.

.

610 610 610 610 610 510 509 6 08 506 6 06 6 05 6 OB

NOT.-Dec... 8 10 6 10 610 510 610 610 508 6 09 506 506 6 06 606
Dec-Jan.... 610 611 810 511 1 610 611 509 6 09 6 06 6 07 606 606
Jan-Feb.... 616 516 615 616 1 516 615 513 514 611 6U 610 611
Feb.-March. 518 619 518 619 >518 618 617 6 17 514 6 15 613 614
Mch.-April.. 5 21 6 21 8 21 6 21 5 20 .5 21 6 20 5 20 517 518 516 6 17

April-May.. 528 621 6 23 824 ' 523 6 23 6 22 6 22 520 620 519 6 19

May-June... i 6 26 6 27 626 6 27 5 26 6 26 524 6 26 5 22 623 6 21 5 22

Jane-July... 5 28 5 29 628 529 528 628 6 27 6 27 6 24 6 25 6 23 6 24

July-Aug... 6 30 5 31 530 5 81 5 30 6 81 629 520 626 6 27 5 26 628
Aug.-Sept.. 6 28 528 628 628 i627 528 526 5 27 624 6 24 5 28 623

Wed., Nov. 'Mi. Than., Nov. 37. Fri., Nov. 38.

0pm, Hiah Low, ClM.

d.

Open

d. d.

Low.

d.

Clot,

d.

Open

d.

BiQh

d.

Low.

d.

0l0».

d.i. d. d.

NoTember.

.

604 6 05 604 606 606 506 606 606 606 506 5 01 604
NoT.-Dec... 504 605 604 6 06 606 5 07 506 606 606 506 501 604
Oec.-Jan.... 604 606 604 6 05 606 6 07 606 506 606 606 5 04 6 05
Jan.-Feb.... 508 8 09 508 609 610 5U 610 610 610 610 609 609
Feb.-March. 612 612 612 512 614 616 513 618 613 618 612 512
Mch.-April.. 516 615 616 515 616 817 616 616 616 617 515 5 16

April-May.. 617 5 IS 517 518 619 6 20 6 19 510 519 619 5 07 5 18

May-June..

.

6 20 6 20 5 20 6 20 6 21 5 22 6 21 6 21 6 21 6 21 5 20 520
June-July... 6 22 5 22 5 22 6 22 523 8 23 623 5 23 523 623 6 22 522
July-Auf... 5 21 625 6 21 626 8 25 6 26 525 626 5 25 526 6 28 521
Auc.-8ept.. 6 21 6 22 6 21 6 22 6 23 5 23 523 6 23 622 6 28 6 21 6 22

BREADSTUFF S.
Feidat, November 28, 1890.

The markets for flour and meal have been unsettled in tone
and somewhat variable and irregular as regards prices, yet
closing with very little change in comparison with last Fri-
day. The decoand waisattimes good, h<>lderBmclineci to askj

more money and fuller values often paid. This morning
there was a very firm feeling at the opening, but the close was
duU and prices were drooping; holders were in doubt whether
to let go or hold on.
The wheat market has fluctuated widely, not only from one

to another but in the course of a single day. Reports from
the money market and from financial centres were domi-
nant influences. The export demand has been less active, but
on Wednesday local millers were free buyers, taking large
lines of No. 1 Northern spring at $1 05@$1 Q^%. To-day the
opening in speculative dealings was buoyant ; about the best
prices of the week were paid, but a sharp decline caused a
lower and weak closing.

DAHiT OliOSniO PRIOBS of ho. 2 BBD WIHTBB WHBAT,

8eU. Mon. Tues. Wed. Thurs. Fri.
December delivery o. IO219 lOiSg 1031a 103%
January delivery c. lOSTg 10508 IO412 105
February delivery 0. lOl^e 106% 105>a 106
March delivery 0. 105=8 ]075e 106>9 107
May deUvery c. 105', lOT's 106% 10714
July delivery 0. lOQTe 103% 101% lOlJii

a
o

102%
104
105 ig

IO6I9
106 14
100 la

Indian corn has been unsettled. The chief element of
strength has been a liberal and well-sustained export demand.
The speculation has, however, been extremely sensitive to
reports from financial centres. To-day shippers took 160,-
000 bush., paying as high as %2%c. for No. 3 mixed afioat,
but the close was about a cent a bushel under this figure; the
sales to realize being very heavy, especially in the specu-
lative market.

DAILT OLOSmO PBIOBS OF KO. Z BflXED OOBD.

Sat.
December delivery c. 58%
January delivery c. 59ia
May delivery ..0. 60

Jfon. rue*.
60^8 eOOg
61% 61H
62 eiOg

Wed. Thnrs. Fri.
60% &H 6OI4
611a ^g, 60%
611a : r 601a

Oats advanced to extreme pi«ces, being under firm control
by a few holders. But to-day there was selling to realize,

under which prices declined.

DAIIiT OLOSDIO PBIOBS OF HO. Z MIXBD OATS
Bat, Mon. Tues. Wed. T^ur$. Fri.

December deUvery c. 49 5979 50ia oOia g-M 50
Januarj delivery c. 50 517g 51>a 51''8 ^ er 51
May delivery 0. 51i8 52 52 52ie : p SlTg

Rye is held higher, but quotations are for the most part
nominal. Barley is dull and prices are unsettled and weak.
The following are closing quotations for wheat fiour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FLOUB.
Pine V bbl. $3 003$3 50, Patent, winter a)5 00«£5 25
Superfine 3 409 3 75
Extra, No. 2 3 75^4 00
Extra, No. 1 4 00a 4 40
Clears 4 20® 4 70
Siralghte 4 60a 5 00
Patent, sprtaR 5 10» 5 60
Buckwheat flour, per 100 lbs., 2 10®2 20.

c atoll u, vyiiii/ci.... ....

City shipping, ertras. 5 15»*5 30
Rye flour, superfine.. 3 859 4 25
Fine a

Com meal—
Western, &o 2 759 3 00
Brandywine., ...... 9 3 25

Wheat-
Spring, per bush...
Red winter No. 2 ..1
Red winter
White

Bye-
Western, per bosh..
State and Jersey .

.

Barley, Western
Canadian
State

0. 0. 1

97 ®1 15
03iaa'104ial
90 »108
97 «107

70 74
73 9 78
76 « 82
HH a 96
83 »* 93

OKADI.

Uom, per bush.—
West'n mixed
West'n mixed No.2.
Western reUow
Western white

Oat8-Mlxed..V bu.
White
No. 2 mixed
No. 2 white

Buckwheat, per bush

59 « 62
60ia9 61%
60 » 63
62 O 64

48 9 52
52 9 58
501*9 511a
53149 511a
58 a 59

The movement of breadsniifs to market is indicated in the
•tatement below, prepared by us from the figures of the New
fork Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com
parative movement for the week ending Nov. 23, 1890, and
since August 1, for each of the last three vears:

Beceipte a<— Flour. Whtat. Oom. 0a«. Barltv- Rw.

BbU.letnbt Suefc.60Ib|i ButhJSeib> BlMh.S2!6> BtMh.48 lb> Bu. 86 ID.

Ohloago 122,653| 462.766 572,201 1,137.887 495,615 61,299

MUwankee... 78.057 253.783 12,760 100,000 355,717 28.445

Dolnth 32,116 1,155,283 1.599

Minneapolis. 1,848,155

Toledo 1,462 35,836 162,800 4.204 1,642

Detroit.. . . 2.172 44.529 22,911 38,852 22,592

Olereland. .. 7,065 40.100 60,645 144,185 9,145

3t.Loul 18.261 230,010 147,810 227350 122,500 • 7.709

Peoria 2,850 35,000 iu,8ao 208,000 23,400 4,400

Tot.wk.'SO. 261,626 4,095,891 1,111,127 1,880,728 1,030,568 93,495

aame wk.'89. 296,623 2,054,780 2,722.698 1,368,033 930,888 185,288

aame wk.'88. 180.696 2,681.268 2,265.591 1,321,732 981,184 118,427

Since Aug. 1.

IBM 3,951,297 48,700.481 35.466.051 36.911,259 16,171,808 1,833,676

1889 4,283.526 68.600,757 42.868,988 32.952.619 11,849,389 2,748,866

1888 3,890,155 60,734,686 36,001,190 35.205,562 11,961,493 2,991,185

Below are the rail shipments from Western lake and river
ports for four years:

Ploor bbls.

1890.
Week

Nov. 22,
277,162

Wheat bush. 886,396
Com 597,697
Data 1,619,924
Barley 326,279
Bye 108,190

1889.
Week

Nov. 23.
247,047

828,903
624,152
824,243
433,592
90,349

1887.
Week

Nov. 26.
312,043

537,726
259,364
713,648
348,631
21,428

Total , 3,568.486 2,791,239 2,431,281 l,8bO,797
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Thereoeli
week ended

At—
Mow York
Boaton
MontrnAl
I'hiliulelphia
llftliuiioro .. .

Klvhinoml ...

NewOrleani.

>ta of flour and gram at the iMbOurd porta (or tb«
Nov. 38, 1890. follow;

Ftour, Wheal, Oom,
bhit. buth. buth.

. 110,53.1 684,000 664.060
. 62,907 2,350 186,270
. l.-S,«2« 31.747 21,800
. 17.101 10.336 45,012
. 08,006 20,382 43,646
. 7.016 48.071 18,957
. 14,742 74,109 14,017

Oalt, Barley,
buth. buth.
453,700 134,400
184.:<00 10.960
33,810 10,157

142,926 -.,

15.000 0,486
6,938 ..

16,206

Rye,
buth.

2o,3,^o
1.660
7.720
3.600

Total week.. 295,031 780,894 988,762 841,063 165,607 42,716
Cor. week '89. 384,103 963,619 1,492,031 920,226 523,860 208,368

The exports from th« MTenU aeaboard porta for the week
andinfc Nov 2i, 1890, ue ihown in the umezed ttatement:

Jhrporlf
/Vwn

—

Wheat. Oom. Hour. Oati. Bye. Peat.

NewYork
Boston...
Portland.
Montreal.
FUladel.
Baltim're
N. Orl'M.
N.News..
Klolim'd

.

Bunh.
210,551

74,733

16,000
2,250

Buth.
246.888

6,616

39,6o6

Bblt.
65,934
15,381

29.274
4,583
6,256
3,132
7,776
2,700

Buth.
6,604

546

Buth.
,7.990

8.972

Buth.
6.345

35"i88

Itotweek.
e^e time
1889...

303,534

264,878

391,504

1,230,110

134,034

134,692

7,144

35,263

16.962

64,146

41.533

12,760

The visible suppljr of grain, comprising tho stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Nov. 23, 1890:

In store at—
New York
Do afloat.

Albany
BnOUo
Clilaago
Milwaukee
Duluth

Wheat,
btuh.

2.161,732
844,300

1.665.626
5,368,772
650.323

1,679.017
1,125,314
291,759
50,000

2,827,637
60,000
15,000
3,177

76.607
55,049

179,791
12,105

382,831
968,693

4,980,026

100,000
1,030,860
272,000

Oom, Oalt,
buth. buth.

1,018,138 1,523,864
216,900 12,000
45,500 161.000

490,229 152,812
628,326 363,460

1,150
171 1,198

162,484 17,801
16,700 14,108
80,000
43,829 61,777

'.'.V.'.'.V. 'is'.ooo
84,996 176,299

40O
4,733 52,611

55,983 196,802
147,020

4,216 20,600
96,081 80,282

6,674

3,462 38,760
821.712 272.468
556,100 224,300

buth.
46,267
8,300

23,500
67,235

263.212
61,926

'dy.s's'g

3,174

"2*619

'*ii6bo

i"3'.'7'9i

"6',973

32,900

Barley,
buth.

332,138
119,000
57.400

1,222,067
505,828
467,607

2,111
Toledo
Detroit
Oswego
at. Loola

372.644
58O,0OU
32.660

Do afloat....
Cincinnati .......
Boston

l'6'7;600
64,339

Toronto
Montreal ....
Phlladelplila
Peoria. .,.,.,

53,467
32,111

'63,865
Indlanai>oll8
Baltimore
Minneapolis.... J

StPaul. i
On Mississippi...
On Lakes
On canal driver.

10,419

s'oi'i'o'a

646,200

Tot. Nov. 22, "90. 24,189,819
Tot. Not. 15. '90. 23.197,212
Tot. Nov. 23. '89. 30,124,056
Tot Nov. 24, '88. 35,238,047
Tot Nov. 26, '87. 39,361,799

4.328.559 3,530.286 661,901 5.095.909
5,658,607 3,971,285 685.985 4,765,384
6.100,154 5,904,713 1,164,346 3,141,421
6,974,926 7,627,121 1,730,921 2,062,348
6,104,832 6,438,758 326,450 3,683,642

THE DRY GOODS TRADE.
Nbw Yobk. Friday P. H., November 28. 1890.

Owing partly to the intervention of a legal holiday (Thanks-

giving Day) business in the wholesale branches of the dry

goods trade was quiet during the week under review, and the

market has presented few new features of special interest.

The demand for seasonable goods at first hands was chiefly

of a hand-to-mouth character, and strictly moderate in the

aggregate amount, while operations in spring and summer
fabrics were doubtless checked to some extent by the con-

tinued stringency of the money market. The jobbing trade

was devoid of animation, and yet it is probable that a fair

average business for the time of year was transacted by most

of the leading houses. Prices for nearly all domestic and

foreign fabrics are steadily maintained, print cloths alone

having developed a weakening tendency at the manufacturing

centres, Collections continue very satisfactory in every

section of the country.

Domestic Woolbn Goods.—Business In this department of

the trade was light and irregular. There was a good steady

movement in spring casaimeres and worsted suitings on

account of former transactions, but new business in light-

weight clothing woolens was restricted in volume. Heavy
cdasimeres were more sought after by wholesale clothiers, and
some orders for new cotton-warp makes were placed with
agents at a slight advance upon last year's prices. Such
cases were, however, exceptional, and few of the commission
houses will be ready to show samples of new heavy woolens
for some time to come. Low-grade overcoatings continued
in moderate request and steady in price. The demand lor

satinets was checked by the announcement of a larKe auetion

sale of these goods for next week. Doeskin jeans were in

rather better demand by "cutters " and prices remain firm.

Wool and worsted dress goods continuedm moderate request,

and there was a light business in flannels, blankets, cloak-

ings, stockinets, carpets and wool hosiery.

OoHamo OyrroN Ooom.—Th* asparta of
from this port for the week endfaig Nov. 10
pftokagea, valued at I1M.743, their

points speclBed In the table below:

coed*
9,4M

Wvw Toax TO NOT. M.

Oreat Britain.....
Other Kun>peaa..
China
India
Arabia
Africa
West Indies
Mexico ,

Central Amertoa..
Booth America...,
Other countrlM..,

Total
' China, via Tanoonver.....

ToUl.

laoo.

IfMilt. M«iM ./on. 1.

303
18

331
140

>
836
71
313
628
33

3,459

3.469

7.193
3.730

40,164
8,471
0,490
e,6oe

18,868
3,436
6,743

3»,seo
. 3,949

137.083
61,176

188.368

MM.
Week.

133
14

100

18
483
14
61

1,0«B
43

1.913

1,913

««M/an.l.

8J09
1,6

"
1,64«

13.1 .

S.548
6.70a

8«,4«4
3,768

132,611
60,813

173,833

* From New Bmcland bUU potnu dlraM.

The value of the New York exports since Jannarr 1 h«T«
been |7,247,49S, in 1890, against $7,366,737 in 1889.

There was a continued light demand for plain and colored
cottons by jobbers, but a fair business with converters, "ont-
ters " and the manufacturing trade was reported by some of
the commission houses. The tone of the market for brown
and bleached goods was steady and some popular makes
of colored cottons, as cottonades, camlet jeans,' etc., were
marked up from 2^ to 6 per cent by the mill agents. Shirtios
prints continued active, but other calicoes ruled quiet, ana
there was a lessened demand for woven " wash " dress fabrics

and white goods. Print cloths were dull and prices (outi>ide

of Fall River) were easier, extra 64x64s having been sold at
8 3-16@3)^c. and S6x60s at 3^0.

1890.
Stotli of PHnl Ototht— ITot. 32.

Beld by Providence manoTera 384.000
Fall River manufactorera 600,000
ProTldenoe speculators None.
Ontalde speculators (est) 3.000

Total stook (pieces) 887.000

1889. 1888.
Hon. 23. So*. 34.
243,000 38,000

8,000 7.000
None. Non*.
None. None.

361,000 86,000

FoBEiON Dry Goods.—At first hands the demand for im-
ported goods was light and unimportant, and the jobbing
trade was strictly moderate, but nearly all goods of a staple

character are firmly held on account of the lately-advanced

tari£F. The auction rooms presented no features of special

significance, and the prices realized averaged low, though a
few lines of holiday goods were distribued to pretty good
advantage.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Nov. 37, 1890, and since Jan. 1, and the same facts

for the oorreaponding periods of last year are as follows

:
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Cotton,

Woodward & Stillman,

IMERCHANT33

16 AND 18 EXCHANGE PLACE,

NEMT YORK.
COTTON OF ALL GRADES. SUITABLE TO

WANTS OF AMBEICAN SPINNEBB,

LXEMAN, 6TESN ft CO., T.TCRMAK DCBB & CO

Haw Orleans, Iia. Montgomerr, Ala.

LEHMAN BROS.,
conniissioN merchabits,

fo. M Exchamre Place.

NEW YOBK.y

UBMBBBB or. THB BTOCK, COTTOIf, COVFilll

AND PRODUCE BZCEANOBS.:

! New Yosk.

Orden exMsted on tt aboTe BzoliangM ns wall

M In New Orleans. Chicago and foreign markett.

Crenshaw & Wisner,
16 & 18 Ezcbanse Place. New York.

GOMBIISSIOIV IHERCHANTS,
Memttenot the Cotton, Coffee and Prodnoa Bxoli'i

AOBNCT OF

THE HAXALL CRENSHAW CO.,
KICHMOND, VA.

tandard Brands of Flour for Btilpment to Vara
Climates always on hand.

ORIENT MANUFACIURINft CO.,
OHIHNT. L. 1.

Standard Baperphospbatei.

SULPHUR MINES COMPANY
OF yiaoiNiA.

High Grade Prrltes. free from Ananlo.

Hopkins, Dwight & Co.,
COTTON, COTTONSEED OIL

ijn)

SOUTHERN PRODUCE
COMMISSION MERCHANTS,
r IRaom 59, Cottan Ezehange Bnllding,

NHW TOEK.

Sostanis C. Hopkins.
Charles D. Miller.

Lnclas Hopkins Bmltb.
Samnel Hopkins.

Gi Schroeder & Co.,
Bsooeasors to WABB & BCHBOBDBB,

COniHISSION MERCHANTS,
COTTON EXCHANGE BUILDING

NEW YORK.
Orden for fntnre dellTerr of Cotton axeonted in

Naw York and Llrerpool ; also for Grain and Pro-
visions In Kew York and Cbloago, and Coffee In
new York.

B.F.BABCOCK&CO.,
OOMMIBBBION HEBOHAim,

If Water Street, LITERPOOI.,
Beoalre conslRnments of Cotton and other prod-

uce and execute orders at the Bxohanges In IjlTer-
VOOL Bapresented la New York at the olBoa of

HAM'L D. BABCOCK.,
33 Naaaan Htreet. New Tark.

Bliss, Fabyan &; Co.,
r EW YORK. BOSTON, PHILADELPHIA

BICLLINO AOIHTS FOB LSADmS BOANSg

BROWN and BLEACHED SHIRTING
and SHEETINGS.]

PBINTS, DBNIMS, TICKS, DUCKS, tC'.

Towela, Qullta, White Gaeds and HealarT
JJriUt, BheMngt, Ai.. for Fxport IVBda.

©Dttott.

INMAN, SWANN&Co

COTTON MERCHANTS,

STew^ Tork.

Henry Hentz & Co.,
COMMISSION MERCHANTS,
a W^llUam Street, New Ifork.

BZECUTB OBDBBS FOB FUTUBH DBLIVERT
COTTON

at the NBW YOBK, LIVERPOOL AND NBW OB-
LBAN8 COTTON KXCHANGES. Also orders for

COFFEE
at the NBW YOBK COFFEE EXCHANGE, and

ORAIN AND PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TI».DB.

CORBESPONDXHTB

:

Messrs, Bmlth, Edwards & Co., Cotton Brokers,
Llrerpool.
Jas. Lea McLean, New Orleans.

Mohr, Hanemann & Co.,

COTTON EXCHANGE BUILDING,

NEW YORK.

Ordera lor Fntnre Delivery el COFFEE
executed In NEW YORK and far Fntnre

Delivery ot COTTON executed In NEW
YORK, NEW ORLEANS and LIVERPOOL

Hubbard, Price & Co.,
COTTON BXCHANQB BUILDinS.

MEW YORK,,
AND

Price, Reid & Co.,
NORFOLK, VA.,

(MUm Brokers and Commission Merchants,
Liberal adTanoes made on Cotton oonslgnmentB.

Special attention given to the sale of Cotton to
arrive or in tranett for both foreign and domestic
markets. Orders exeonted for the purchase and
sale of Cotton for Future Dellrerr.

Geo.H .McFadden& Bro.
OOITOir UEBOHAHia,

PHIL &DBI.PHIAi

LimrooL ooKRispoKDiimj

FREDERIC ZEREGA. dc CO.

Rountree & Co.,
COMMISSION MBRCHANTS,:

COTTON EXCHANGE. NEW YORK, and

COTTON, COrrBK, GRAIN, PB0TI8I0NS,
STOCKS and PETROLEUM.

Orders executed In New York. Chicago and Llr-
erpool. All grades of cotton suitable to spinners'
wants offered on favorable terms.

JOHN L. BCIJ^RD. HZNBT H. WHISLIB.

Bullard & Wheeler,
84 BEAVER STREET,

NBW YOBK.

Cottoii and Bagging; Commission
merchants.

IMPORTERS OF IRON COTTON TIES.

Bethlehem Iron Comp'y

40 and 42 WaU Street,

Manliatutii BuUdlnct New York.

^itmticial.

WaUtr T. Batch,
Henry Preseott Hatch, Arthur Xelvin Hatch,
Members of N.Y. Stock and Produce Exchanges.

W. T. Hatch & Sons,
14 Nassan Street, New York.

808 Cbavel St, New Haren, Conn.
Connected by private wire.)

Dealers In Investment stocks and bonds.
Personal attention given m the N. Y. Btock Kc>

change for the purchase and sale on oommls8l9n of
stocks and bonds for cash or on margta.

Interest allowed on deposits, suUect to draf
at sight.

F. H. Prince & Co.,

BANKERS AND BROKERS

BOSTON, MASS.

HIC^HeRADE INYESTMENTS.

Members of New York and Boston Stock Bxohanges

Wayland Trask & Co.,
BANKERS AND BROKERS,

18 W^all Street, New York.
Transact a general banking business, Inclsdlng

ttie purchase and sale on commlsstou of securities

dealt In at the New York Stock Xxcbange.

Wat i.Ain> Trass, Theodore Baldwht,
ALFRED N. RANKIN.

Hatch & Foote,

7 PINE STREET, NEW YORK"

INVESTMENT SECURITIES.

Brinckerhoff, Turner

& Co.,
MANUFACTURERS AND DEALBB8 IN

COTTON SAIL DUCK
AND ALL KINDS OF

COTTON CANVAS FELTING DUCK.
CAR COTERINO, BAGGING.

RAVENS DUCK, SAIL TWINES, Ae.,

"ONTARIO" SEAMLBS8 BAGS
"AWNING" STRIPES.

AIAO, AOKNTS
DNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always

stock.
No. 109 Bnane Street.

Geo. Copeland & Co.,

COTTON BBOKEB8,

184 PRARI. STREET, NEW YORK.

Fifth Avenue Hotel,
nadlaoii Square, NEIP YORK.l

The largest, best-appointed and most liberally

managed hotel In the city, with the most centra

and delightful location.

HITCHCOCK, DARLING A 00.

Massaoit House,
SPRINGFIELD, RIASS.

THE BEST-APPOINTED HOUSE IN WESTERN
NBW ENGLAND.

Convenient for the tourist or business man. Near
Unlen^DepoU _W. H. OHAPIN.


