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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, November 23, have

been $1,372,016,306, against $1,487,747,921 last week and

$1,240,064,923 the corresponding week last year.

Clkarikos.
Bttumt by TeU^/rapK

New York
Boston
Plilladelphla

BaltUuore

Ohloago
St. liOnls

Nev Orleans

Seven cities, 5 days
Otber cities, 6 days

Total all cities, 6 days
Alloltles, Iday

Week Ending ymembrr 22.

1890.

•712,966,087

90,156,916

72,466,118

10,(195.911

78.649,000

20.440,104

11,928,463

$1,002,701,699

160,316,214

$1,163,017,813

218,998,493

Total all cities for week... I $1,372,016,306

1889. Per Cent-

$«6S',911,I38

80,943,106

6«,3W5,843

11,092.667
61.0l8,i'0O

18,163,183

12.795,476

$919,309,312

122,439,200

$1,041,748,6!2

198,316.411

$1,240,004,923

-fCe
Hl-4
-19-1

+45-1
•1-28-9

-I-12-6

-6-8

-I-91

-1-228

-I-10-7

-1-10-4

-i-ioa

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by

Uie various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

In all cases estimated, as we go to press Friday night. Below

are our usual detailed figures for the previous week, that is

covering the returns for the period ending witli Saturday

noon November 15, with the comparative totals in 1889.

The current aggregate exhibits a gain over the previou.s

week of more than one himdred and ninety millions of dol-

lars, but much of the increase is due to the speculative activ-

ity at New York. The total, however, is the heaviest recorded

in 1890 and exceeds the result for anv other week back to that

tiioing Xovembcr iZ. ISc2, s v.c»l; in wliic!! the cl'-a iagi at

New York readied almost a billion and a ({uarter of doUart,
or nearly three hundred millions greater than during the week
under review. At the same time the difference in the ex-
change due to business other than speculative is only slightly

in favor of 1883.

In comparison with the like week of 1889 the aggregate for

this week exhibits a gain of 21'7 per cent, the increaae at New
York being 23 '7 per cent, and the excess in the total for all

other cities reaching 18'3 per cent. Very heavy percentage*

( f gain are recorded: at Buffalo, 170-5 per cent; Duluth, 113-1

;

Tacoma, 87-1, and Galveston, 84*4 per cent.

New York
.SaJ«» o/—
iMoclM thara.,
(Ootton .... batee

(Orain butlule
(P<trol<um .»W«.

HoBton
I'roTldenoe
lUrtfcird
New Haven
Sprlniiiteld
Worcetiter
Punland
[jowell
New Bedford

Total New Bngland..

Philadelphia
Pittitbiinc
Bal'lmure
RnflDilo
Wa-hlngtoD
WllmtDKton, Del
Brrncuite
Hoohester*

Total Middle

CblcaKO
Cincinnati
.Milwaukee
Detroit
CleTelsnd
Colnmbus
Indianapolis
PeorU
Grand Rapids

Total Middle Westart

San Franelsoo
Portland
Seattle
Tacoma
Los Aiweles
Salt Late City*

Total Paciac

Kansas City
Minneapolis
St. Paul
Omaha
nearer
Duluth
St. Joseph
Wlohlu
SlnaxOlty
Dee .Vfolnes
Lincoln
Topeka.

Total Other Western.

St. Louis
New Orleans
Louisville
Memphis....
Klchmond
OaiTeston
Dallas
Kort Worth
Norfolk
Chattan ooira
Blrmlniham
Lexington..
Houston*
NashTllla*

Total Soatbam

Total aU

OatsM* Hew Tor*

Week EnUna November 19.

lakO. 8se

12«,854,8«7

82338,318
l«,^47.l28
14.M3.i2S
V,U><l.eiW
l,r'V9,»41

84S&1V

i,7ei,uw!

1«4,706.»J1

92.4*6.410
18.le7,SuO
V.n3a,3Uii
H.4rt'^. 1 14
B,sz2.l«fc>

3,3U3.6<u
2,4 2,401
l,»ol,u.4
767.900

lSa,049,t&l

21.8<ie.98i
8.!IB0.CI<»

l.!nil>,l-03

l,8»H,»3li

l,43t).9;6

»7.lO7,0W

10.713.21«
8,832,1711
6,222.&IM

8,l.i«,K02
2.ti23,284
l.«5i,t><>U

774.172
l,2*X),V2d
8J0,7U6
676.440
441.468

I1S,3«4,8S»

70,335^144
13,6';u.B4l
14.U71,o«7
8. ei.21-0
1.42I.2.'M>

»rtl.-tt4

870307

104,7»7,45«

74,6«ll,744
12.W)i.450
6.731.1-&S
6,47».aMr
4,e 7.3»t

2.18.1.740
13.«>.tW>
743,64s

109.902,410

18,428.687
V.15e.30W
l,2.ie,77s
71S,UM
Bv7,inO

83.1(06,704

0,«7S353
7.371.80?
6,<a0314
5.1ll4.»n
4.101. 167
l.lta>.414
l,2«7.6t9
66A.U2I
85^7«4
648.tl6!>

500,816
821,: 12

tr«ek Snd't Xov. 8.

P. Omu.

-H8-T

(+87-C0
(1/61)
l-t-23-1.

(-72 2)

•fiao

-I-8-3

-t-l7-S
-f-iaa
rrit

ts?

+171
-r2iti

-l-l.u-6
-hlD-n-2'
-(8-4

1890. \r.Oem*.

+20-9

+24
-h7-v
+«B-|
•fl7-«
-t-W-l
•»lea
+137
+a;-6
-rl-»

-(•«8-7

+!»•«
+2
+ i6»
-r87l
+in

+18 »

771.107.644

;7'i.f.oou/

Il6..i28,i eoi
II.4 4.au0)

l»5.7«'J.7»5
6.1511.20
2.«f3J8n
l.tliJUM
l.> U.S>7
1.41.-.30U
1.6ul,17o
l,<4rt.5«:

410,U16

14I,l«9,«eS

77>*2.I80
HMe.lM
14.1623U>
8.1i8,.ii>4

I.VI 1,0(16

79 ,,90
1.0,0.62 9
l,l)13.4&e

119,414,«II

9«,4<>8,««7
14.>«W.46V
»322,y02
S3UW..-17
6,aH1.41U
4.JU2.nul.>
2.8Hit,-<t«

l.li(l3.SU
7<'V.M1

13»,MkU0»

17.372,0H

I.»»;."4»-
I,-*(.12»
771.7 i7

1,691,413

li3.338.ll7S

f*»

+228

-24
+127
-rlo-d

+149-7
+»«T»
-«»

+14-4

f*-0

+90ra

+11
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THE FINANCIAL SITUATION.

The week closes with a decided improvement ia the

situation and outlook. Indeed, we may say that the

financial markets have now in great measure resumed

their normal condition. Even the failure of the highly-

respected and long-established house of Barker

Brothers & Co. of Philadelphia on Thursday

was insufficient to more than impart a momentary

check to the recovery which has been in progress the

last four days. We do not mean that the prices of

stocks are at once going back to their old level ; that

depends upon the managers of our railroads more than

upon the temjier of the Street—upon such managers

as have appeared to think that fighting is more desirable

than are net earnings. Nor do we mean that money
lenders will at once cease to be discriminating and cau-

tious; of course they will not and should not; but in

their caution they do not now throw away their judg-

ment and take counsel of their fears as they were so

recently inclined, if not compelled, to do.

When the Bank of England, without apparent cause,

raised its rate of discount to G per cent on a Friday

two weeks since, financial circles here realized that some

disaster in the London market of unknown, and perhaps

therefore of uncontrollable, limits was impending. The
act was so unexpected, so unexplainable, while our

bank reserves were already so weakened, that it hardly

needed the disturbance at the London Stock Exchange
which followed to set in motion the series of

events New York so quickly experienced, and

which were related in this column last week.

But the mystery was a mystery no longer

(and in good part shorn of its terrorizing influence)

when on Saturday morning last it was announced by

cable that Baring Brothers & Company, a banking

house whose history and credit had ranked second to

none in the world, were in financial peril on the Friday

when.the official rate had been raised, but that since

then, through the help of the Bank of England and

others, the danger had been averted. As soon as this

announcement was made, though the presumption was

that the threatened disaster had been absolutely fore-

closed and therefore that the worst had already passed,

a sense of the gravity of the catastrophe which had

been escaped completely unnerved Wall Street. For-

tunately it was a half-holiday and hence business at

our Exchange lasted only two hours, or the results

might have been much more serious. A better bank

statement, however, had some influence near the close,

while the knowledge that our Clearing House institu-

tions had four days previously authorized the renewal of

the device of Clearing House certificates to meet just

this contingency no doubt helped to compose the pub-

lic mind.

But before the Monday markets opened further news
from Loudon had confirmed the belief that the assistance

which Baring Brothers had received was not a temporary

arrangement, and that their failure was no longer a

contingency against which any provision need be made.
In fact the whole financial world by that time gave

evidence of being at one in the determination to put

that possibility beyond a doubt. Still, our Exchange
started the new week with a feverish tone, and this was

only increased when the failure of Mills, Robeson &
Smith was on Monday announced (induced by the bold

forgeries of Smith, the junior member of the firm), the

Exchange money market at the same time being run
up to 180 per cent by speculative maijipulatiou, aided

by the calling in of a loan by one of the trust compa-
nies for the purpose of re-arranging an outstanding loan

of the North American Company. Since that spasm,

notwithstanding two failures of considerable importance
here and the one in Philadelphia above referred to, the

tone and condition of all our markets have gradually

become less disturbed, mainly through the infiuence of

the daily improving reports from London and the Con-
tinent. No doubt a feeling of caution will continue to

prevail, and among lenders there will be a conservative

disposition as to the security accepted. This to an
extent may embarrass such borrowers as have been

accustomed to submit a line of collateral which in ordi-

nary conditions of the market has been readily accepted.

There is one very important and favorable feature in

the situation which the writer of this can confirm with

entire confidence, having just returned from a trip

which has included pretty much the whole of the West-

ern and Southwestern country between New York and

the Pacific,—and that is that the reports of active busi-

ness and sound conditions of trade which we have so

often referred to in these columns and which as to vol-

ume our clearings and railroad gross earnings have so

plainly indicated, are absolutely true. Conversations

with commercial and financial men, and the collection

of facts, so far as obtainable in all those sections, show

most clearly that the transactions of merchants in the

United States are not only larger in bulk, but very

much more profitable than they were a year ago.

Furthermore, it is well-known that trade in Europe,

and especially in Great Britain, has for two years now
also been conspicuously active and profitable. These

are facts of great significance, for they materially local-

ize this spasm which the financial centres of the world

have just passed through, ensuring an easier and quicker

recovery than could otherwise be anticipated. Perhaps

we might truthfully call the events of the last three

weeks a security-promoters' panic. At the same time we

must not shut our eyes to the fact that it is liable to do

great harm to merchants if it prevents the granting by the

banks of the usual accommodation the merchants need.

In this view the unanimous decision on Thursday of the

Clearing House to knock off the commission of ^ of 1 per

cent a month on the Clearing House certificates is to be

commended. That change makes the certificates bear

only the legal rate of 6 per cent, and may be construed

by some as unwise in that it encourages their issue.

But it is to be said on the other hand that the i per

cent commission which was before attached was vir-

tually a prohibition against the taking out of the cer-

tificates by all banks which do not charge more than

the legal rate and which in general do a commercial

business. The commission clause, therefore, bore

most heavily upon merchants, the class that will need

accommodation to a large extent during the next two

or more months, and the relief the action may bring

will be their relief, which is certainly most desirable.

As represented by bankers' balances, the range for

call money this week has been from 18G per cent down

to 2 per cent, the average probably being about 8 per

cent. The higher figure, as already said, was recorded

on Monday, and was caused mainly by the calling in of

loans by one of the trust companies for the purpose of

rearranging an outstanding loan of the North Ameri-

can company. On Tuesday the supply of money was

more liberal, and the rate did not get above 30 per

cent, while on Wednesday the highest figure was 8 per

cent, on Thursday 6 per cent, and yesterday 5 per cent

On all these days some money loaned as low as 3 per cent.
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and on Tliursdiiy aiul Fridiiy as low as 3 per cent. Kanka

and trust companies continue to quote 6 per cent as

tlie minimum, but these institutions loan at this rate

only on undoubted security. Lenders on the Stock

Exchantfo prefer active stoclcs as colhitcral, and securi-

ties but rarely dealt in are not readily accepted. On
time there is really no money to be had, although the

demand is good. There is no sale for commercial paper

in the ordinary way, but transactions have been mad(! at

7^ per cent for some of the best double names. Nominal

quotations arc 6^ per cent for CO to 90 day endorsed

bills receivable, 7i@8 per cent for four months' accept-

ances, and 8@9 per cent for good single names having

from four to six months to run.

In London the situation is decidedly better now that

the Barings liavo been helped out of their difficulty.

Of course the first effect of the public announcement

of the embarrassment of such an eminent house was

very unsettling and demoralizing, and during the early

part of the week the feeling was panicky. But grad-

ually the tone improved, as it became apparent from

the heavy gains on balance by the Bank of England

from day to day that the managers of that institution

had taken effective measures to prepare for the emer-

gency now existing. The weekly statement on Thurs-

day showed a gain of bullion in the sura of

no less than £3,420,000. A special cable to us states

that £3,353,000 of this amount represents imports

from France and purchases in the open market London,

and that £99,000 C3m3 in from the interior of Great

Britain, while £32,000 was taken from the Bank for

export to the Argentine Republic. As such large sup-

plies of gold were secured from Paris, it is not surpris-

ing that the Bank of France reports a loss of

£3,234,000 of the metal during the week. The Bank
of Germany on the other hand has gained about

£778,000 gold since the last report. Practically all the

discount business of London has been transacted by the

Bank of England this week, and the rate has been from

7 to 8 per cent. The open market rate for 60 to 90-day

bank bills is nominally G@Gi per cent. At

Paris the open market rate is firm at 3 per cent, at Ber

lin it is 5J per cent and at Frankfort 5| per cent. The
report last week that the Bank of the Netherlands had

advanced to 5| per cent was an error. The rate was ad-

vanced from 3 to 3^, and this week there have been two

further advances—first to 4 per cent and then to ii per

cent.

Our foreign exchange market has been unsettled by

the situation in London. Bankers were unwilling to

buy commercial bills except at considerable conces-

sions, and preference was given to documentary drafts,

to which the accompanying documents remain attached

until the bills mature. Hence this class of bills ruled

•higher than prime commercial from which documents

are detached on acceptance. There was early in the

week a difference of about 8 cents per pound sterling

between actual rates for long and short bankers' drafts.

On Wednesday afternoon, however, the market became

more normal. But business was very light even

then. The nominal rates were 4 80@4 80^ for long

and 4 87 for short until Wednesday, when the

sight rate was advanced by Brown Bros, and Kid-

der, Peabody & Co. to 4 87^, while the Canadian

bankers maintained 4 87. The export business was

greatly checked while bills had to be sold at great con-

cessions, but later the transactions increased and some

few cotton bills were disposed of. Until the London

discount market resumes its normal condition, which

may not be until nfU^r theni'xt Mttlement on the Htoek
Exchange, an entirely confident feeling in the ezclisng*
market can hardly bo hoped for.

Afl far a« general trade in concerned, thooffcct« of th«
financial derangements here and abroad arc diiicornible

chiefly in a more cautious feeling and a dispoititioa to

be conservative in making neir engagemonts or tntAr*

ing upon new ventures. Bank clearings are large and
railroad gross earnings show continued gains, even OB
the exceptionally favorable results of last year. In the
anthracite coal trade, which is governed by Hpocial

conditions, the tone of late has been weak, and report*

have it that very considerable concessions from ciroalar

prices have been made to buyers. Perhaps the sudden
cold weather of the last two days will give more
strength to the trade. Certainly the statistical situa-

tion would appear to be improving. Mr. J. H. Jones, the

Chief of the Bureau of Anthracite Coal Statistics, has

this week furnished the report for the month of Octo-

ber, and it shows that with an increase of 180,846 ton*

in production as compared with October last year,

stocks at tidewater points were further slightly dimin-

ished during the month, and now stand at 632,498

tons. At the beginning of the year tidewater

stocks were over a million tons, so there has been

considerable reduction during the ten months since

then, and this with the output but little changed from

the corresponding ten months last year. Stocks are

a little less also than on October 31, 1889, when they

were 704,909 tons, but as compared with either 1888 or

1887 the showing is not quite so favorable, for in 1888

the amount was only 359,133 tons and in 1887 but

158,976 tons. The most important fact however is that

allowing for the changes in stocks it is found that more

coal has passed out of the hands of the companies this

year than last, both in October and in the ten months.

Here is our usual statement bringing out that circum-

stance.

AttthraciU CoaL

Stock beglDQtDit

of period

Production

Total supply

St'k end of period

Disposed of.

.

1890. I88».

IbfU.

876,318

3,892.717

4.589,035J 4,689.107

632,t98j 7M,(I09

3,936.5371 S,S8149S

188S.

January 1 to Oct. 81.

ISM. last.

Tms. Ibu. Tbw. | Turn.

370,811 1,086,107 a52.l6«, 180,977

4.187,526 28.2M,47V S0.SS9.181 n.723.1«3

4,5S8,Sn S0.314.e8« 8B,961.X17:siJIM.UO

360033 6^.4981 701,S0V| SI«,US

4.199,804 ^fiSi.Oea 29,S46.40sl31,4M.aeT

Thus 3,936,537 tons were apparently disposed of in

October, 1890, against only 3,884,198 tons in October,

1889, while for the period from January 1 to October

31, 29,682,088 tons passed out of the handsof the com-

panies this year, against 29,246,408 tons last year. Of

course, as compared with 1888 there is a loss in both

cases, but that was a very exceptional year.

The Central of Georgia report published by us this

week shows that under General Alexander's energetic

management this old and well-established system is

sharing in full in the great growth and development of

the South. Indeed, the increase in traffic the last year,

both passengers and freight, is something quite

marvelous, even accustomed as we have been to very

striking records of expansion from that section. The

freight handled on what is called the Central of

Georgia system amounted to 1,214,803 tons in 1888

and to 1,329,350 tons in 1889, but in 18!>0 there was •

jump of over a million tons to 2,345,400 tons. The

tons moved one mile was 153 million in 1888 and 178

million in 1889, but in 1890 increased to orer

219 million. The passenger business makes a

similar showing. In 1888 934,495 passengers
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were carried ; in 1889 the number was in-

creased to 1,393,758, and now for 1890 it is up to

1,721,504. The passenger mileage has risen from 35,-

805,160 in 1888 and 39,592,776 in 1889 to 55,664,598

in 1 890. Gross earnings have increased correspondingly,

and for 1890 the total is $6,040,935, against $5,107,595

in 1889, the gain being nearly a million dollars. The
mileage in 1890 was somewhat larger than in 1889, but

only a small part of the gain has resulted from that

cause. When we come to the net earnings there is a

slight falling oil, the total being $1,673,525, against

11,791,328 in 1889, notwithstanding the great expan-

sion in gross receipts. But the explanation is very

simple. Heavy amounts have been included in

operating expenses, for betterments and improvements,

in pursuance of the company's policy " to apply the

''entire net earnings which could be spared from the

" dividend and surplus fund to the improvement of

"the physical condition and efficiency of the property."

These results all cover the Central of Georgia system,

comprising 1,612 miles, the ocean steamship being rated

as equivalent to 300 miles of road. In addition there

are 984 miles auxiliary roads, making altogether 2,596

miles. The net income of these auxiliary lines in 1890

was 11,030,514, while the fixed charges on the securi-

ties not owned by the Central itself were only $850,172.

As showing further what a large system the Central is,

we may note that the total outstanding obligations on it

are $50,424,873. And yet this is a very light capitaliza-

tion—not more than $19,480 per mile of stock and

bonds combined. Of course the regular 8 per cent

dividends were paid on Central of Georgia stock,

though owing to the heavy outlays for improvements it.

was necessary to entrench slightly on the accumulations

of other years.

The stock market, after the strain to which it was

put early in the week, has during the last few days

shown very considerable improvement, with a sharp

and decided recovery in prices. As said above, the

cable announcement last Saturday that Baring Bros,

had been embarrassed, caused a scare the like of which

is seldom seen. As a result of the excitement, stocks

were thrown over without rhyme or reason, so that in a

Tery short space of time prices dropped from 5 to 10

points all around. There was some recovery before the

close of business at 12 o'clock. The interval between

Saturday and Monday served to give a better idea of

the actual status of things, and the stock market on the

latter day showed very considerable improvement, not-

withstanding the announcement before the opening of

business that Mills, Robeson & Smith had been

obliged to suspend on account of the criminal conduct

of one of the partners, and notwithstanding also the

failure of Gregory & Ballon and Randall & Wierum.
Since then, under the gradual improvement in the Lon-

don situation, with more favorable advices from that

centre and the gain on Thursday of over three million

pounds sterling in the weekly statement of the

Bank of England, the market, though more or

less irregular and unsettled, has continued to improve.

The fact that the Bank rate of discount was not fur-

ther advanced, was also considered reassuring. Both

the Northern Pacific and the Burlington & Quiacy

declared their regular dividends this week. There has

been a change in the board of directors of the Pacific

Mail, 60 as to give representation to the Gould interest,

and that interest is also believed to have gained a hold

on the Richmond Terminal, while there seems to be

little doubt that Union Pacific is likewise again to

come under the same domination. The tone of the

market at the close yesterday was very strong.

The following gives the week's movements of money
to and from the interior by the New York banks.

Week EnUng November 21, 1890. RecHveAby

I

If. T. Btinks.

Carrency $l,a50,000
Sold ! 500,000

Tntalgold and lei^al tenders. - $2,450,000

Shipped by
N. r. BankK.

yet Interior

Movement.

$^.118,0011 Loss.

1,S2 .'.0011 1,088.

$108,000
1,022,000

$3,fi40,000iLo38. $1,190,000

With the Sub-Treasury operations the result is:

trwk Ending November 2l,l.'<90. Into

Bankt.

$a.450,000

16.900,000

Out of

B'lnki.

Net Ghinoe in
Bank Holdings.

BanksMnteiior mo7emoat,afi above!
Sub-Treaanry operations

Total gold and legal tenders. '$18,350,000l$18,840,000, Una.

$3,«4'),00O Loss. $1,190,000
lo,2 I0,0»0 Gain. 700,000

$490,000

Bullion holdings of European banks.

Bonki of

BnRland
Prance
Qennany
A.aBt.-Hung'y.

Netberlands.,.

Nat. BelKium.

Tot, this week
Tot. pr«T, Wk.

November 20, 1890.

CMd. Silver.

£ £
28,6,')7.903

44,588.00(. 19.908,000

26.126,887jl2.5a3,333

4,905,000 16,«6 4.000

:i,«o6,000

2,754,000

6,271,000

1,377,000

103,683,576 35,773,333

102.983.910 85.233.608

Total.

i
22.557,908

91,494,000

37,690.000

21,559.000

8,937,000

4,131,000

189.359.908

188,217.576

November 21, 1839.

Gold.

£
19,832,

61.527.

25,393,

6,398.

5.267,

2,011,

110.019,

110,382

:.773 ..

.ODD 49.

,333 12,

.000 16,

030, 6,

OOOJ 1,

108 85

.810 83.

,989.0:)0

,8}3,837

,018.033

914.033

,305.000

ToUl.

£
19.833,775

101,496,000

38,090,000

21,444.000

U.181,000

3,918,000

930.637 195.919.775

010.837 193,403,607

SITUATION OF BALTIMORE & OHIO.

Study of the Baltimore & Ohio report for the late

fiscal year shows what a great change has occurred in

the condition of this property during recent periods.

Three years ago the company was not only financially

embarrassed, but its earnings were at alow ebb. lu

the interval there has been improvement in both par-

ticulars, but the growth in traffic and income,

more particularly during the last two years, has been

very striking, so that the position and prospects of the

property are vastly brighter than before. Furthermore,

very noteworthy progress has been made in perfecting

the system and adding to its connections, thus strength-

ening its position for commanding new traffic and retain-

ing that which it has.

The past year especially has been fruitful in the de-

velopment or execution of schemes for extending or

defining the road's relations with connecting lines. It

marks the consummation of the reorganization of tha

Cincinnati Washington & Baltimore, in which the Bal-

timore & Ohio was interested as a large owner of securi-

ties, and as furnishing an outlet to Cincinnati and the

Southwest. The reorganization is believed to be on a

basis enabling the new company, known as the Balti-

more & Ohio Southwestern, to meet its fixed charges

without the necessity for calling on the Baltimore &
Ohio to make good its guaranty of interest on the 1st

mortgage bonds. Then the B. & 0. has also become

definitely identified with the Baltimore Belt Railroad

scheme for a line around and through the city of

Baltimore, and by means of which it hopes to get

increased facilities for handling its rapidly expanding

business. The agreement between the two companies

provides that the traffic of the Baltimore & Ohio shall

amount to 5 per cent interest on an indebtedness not to

exceed $6,000,000.

The Baltimore & Ohio in the late year likewise

acquired control (through a purchase of the stock) of

the Valley Railroad of Ohio, giving it a line to Cleve-

land on Lake Erie. This acquisition should be useful

in further developing the Baltimore & Ohio's traffic in

ore. coal, &c'., bjf.veoii Lake Erie points and other

Lake ports, since the outlet to Cleveland can doubtless
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be made as «orviouablo in that re8))cct as that to Han-

dusky, which tlio H. & O. has had for many years. In

addition, tho Baltinioro & Ohio i« coustruoting a piece

of road, Tit miles long, from Akron on tho Valley Hoad

to Chicago Junction, the eaatern terminus of tho

Chicago division. The work is being done under the

name of tho Akron & Chicago Junction Railroad, and

the idea is to furnish a shorter and bettor graded route

to Chicago. Then the Baltimore & Ohio has bound the

Columbuti & Cincinnati Midland to itself by lease,

guaranteeing ii per cent interest on $5j, "^40,000 bonds,

and agreeing to pay also, after January 1, 1896, 3 per

cent on $1,000,000 preferred stock. Tho Midland,

tlierefore, is now treated as part of the Baltimore &
Obio system, and its earnings and operations for the

nine months from January 1, 1890, to September 30

form part of the accounts for the lute fiscal year. The
Contluence & Oakland (a small road of 20 miles on

which 5 per cent on $200,000 bonds has been guaran-

teed) is now also included in the Baltimore & Ohio

operations. Besides these various roads, the Monon-

gahela River Road and the West Virginia & Pittsburg

(not the West Virginia Central & Pittsburg, which

is a different corporation), are recent acquisitions of

the Baltimore & Ohio. The former was opened for

business on the Ist of August, and extends through

valuable coal fields from Fairmont, on the main line, to

Clarksburg on the Parkersburg Branch. The Balti-

more & Ohio has guaranteed 5 per cent on $700,000

bonds of the road. The West Virginia & Pittsburg

has been leased for a percentage of its earnings, the

B. & 0. agreeing to meet the interest at 5 per cent on

$4,000,000 bonds. The line may be said to be a con-

tinuation of the Monongahela road south from Clarks-

burg to Weston and Buckhannon (comprising the old

narrow gauge lines now changed to standard gauge),

from which points further extensions are in course of

eonstructioa, giving «ltog«ther 175 miles of road when
completed.

It seems desirable to refer to these various exten-

sions and acquisitions, because they constitute one of

the main features of the operations of recent years and

also show that the management does not mean that the

company shall lose its business through their neglect to

occupy the field. Of course these extensions involve

additions to the yearly burdens and obligations. On
the other hand, the expectation is that the growth of

traffic and revenues will more than keep pace with the

additional interest and rental charges. Thus far cer-

tainly business has been increasing in a marvellous

fashion, and if errors of judgment have been made in

the assumption of any of the new obligations, the

future must show it, since as far as the present is con-

cerned there is no reason to find fault with the traffic

results. Thus in the late fiscal year the number

of tons of freight moved was the largest in the whol6

history of the company, and reached 13,988,176 tons,

against only 13,161,380 tons the year before, the

increase for the twelve months being over 15 per cent.

In 1885 only 8,423,936 tons were carried, so that in

five years there has been an increase of 5,565,240 tons,

or over 60 per cent.

The earnings tell the same story. The gross for the

late year was $24,412,096, against only ^21,303,002 the

year before. In other words, notwithstanding the loss

occasioned by the low rates which prevailed for a good

part of the time, on dressed beef, grain, etc., gross re-

ceipts increased $3,109,094 over the twelve months pre-

ceding, or nearly 15 per cent. And this growth has

not been confined to any Kpeoinlpart of th« iyiiom, but
has been general, there bring only one very imntl and
unimportant divi.Hion that did not Hhare in it. If wo
extend the comiiarison somewhat further back we find

that tho present total of $24,412,0!MJ oompures with
only $20,3.53,491 two years ago and with but •16,«lfl,«4'<

in 1885, the latter tho period of the trunk-line war. lo
the case of tho net earnings, the improvumvut is not-

quite 80 striking because of the heavy outlays mu<le for

betterments and charged to operating etpennea, bat
nevertheless the 1890 t<5tal of the net is about a mil-

lion dollars better than that for 1889, over 1^ million

dollars better than for 1888, and $1,800,000 better

than for 1885. Among the divisions especially distin-

guished for enlarged earnings, gross and net, the last

two years, the Chicago division and the Philadelphia

division stand foremost. In 1888 the Philadelphia

division earned only $925,125 gross and $46,649 net;

in the late year it earned $1,696,840 gross and $460,234

net.

Owing to the gain in revennes, a great change baa

occurred in the income statement of the company. In

1887-8 the surplus remaining above charges for interest,

rentals, &c., was hardly more than nominal, being only

$124,432. For the late year the surplus on the opera-

tions of the twelve months stands at $1,380,234. And
the latter sum remains after appropriating $481,057 for

payments on account of the principal of car trusts and

for sinking fund purposes, &c. It remains, too, after

charging heavy betterment outlays to the ordinary ex-

pense account. Moreover, this result has been reached,

as we have seen, in a year when freight rates on certain

classes of commodities, like dressed beef, grain, &c.,

were very low.

In view of these facts, is not the management

losing an advantage in not distributing to stockholders

the surplus to which they appear to be entitled

by this condition of the earnings. We do not over-

look the circumstance that the Baltimore & Ohio,

like other leading companies, is in constant need

of money for new capital expenditures. Besides,

the company has for some time been carrying

a rather large floating debt, and we notice that

there was a further increase in the total during the last

year. But it is in precisely these particulars that a

policy such as that suggested would be most helpful.

Suppose cash dividends resumed, is it a violent assump-

tion to infer that the value of the stock would be greatly

enhanced as a result? The property is a promising one,

the stock small, the earnings and traffic satisfactory.

Why should not the price rise on the assurance of a re-

turn to the holders?

But with a rise in price it would be easy to dispose

of enough additional shares to cover all the company's

needs. If the stock, through the resumption of divi-

dends, should be maintained at a premium, it would not

be difficult to find buyers for the new stock, especially

if, as an inducement, it were offered, say, at par. Indeed,

it is not improbable that the prospect of *' rights " on

a dividend-paying stock would tend still further to

enhance the price. Under such a state of things,

enough new stock could be disposed of not only to

liquidate the floating debt, but to provide money for

future capital expenditures, so as no longer to make it

necessary to retain surplus earnings for that purpose.

The stock being loss than 15 million dollars at present,

it might be doubled and yet be small as compared

with the share capital of other trunk lines. To pay

dividends on the enlarged amount, there would be, in
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addition to the surplus shown to exist under present

conditions, the saving in interest to result from the

liquidation of the floating debt. The effect would be

to relieve the strain on the company's finances, to place

it in easy circumstances for the future, to improve its

credit, and to raise it again to that high standing

which it held before the embarrassment of three years

ago- _____>______^__.

RELATIVE IMPORTANCE OF GRAIN AND
OTHER KINDS OF TRAFFIC.

Owing to the disposition which so generally exists to

think that railroad traffic and revenue are to feel serious

adverse effects as the result of the present year's short

grain crops, compared with last year's exceptionally heavy

cereal production, it becomes important to know just

what part grain freight does play in the traffic of lead-

ing Western roads. The inference is natural that with

smaller grain crops there will be less of that kind of

traffic for the roads to move. But judging by the criti-

cisms that are made in various quarters, one would

think that the whole tonnage of the roads was com-

posed of grain or its products, and that this constituted

their sole reliance.

It is undeniable that grain forms an important item

of traffic with many of the Western roads, and that

good or bad crops have quite an effect on that item.

But on the other hand it is not true that grain freight

predominates in the total traffic or that there are not

other classes of freight of equal, if not greater, conse-

quence. Furthermore, as with a short crop the roads

lose not the whole but only a part of their grain traffic,

the effect of the change is almost always sure to be exag-

gerated. As far as the present season's crops are con-

cerned, since comparison is with the extraordinarily

heavy yield of last year it seems not unlikely that

some reduction of traffic on that account in the sec-

tions where the deficiency is most pronounced will

result. And yet the question is complicated by the

fact that the surplus left over from last season's crops

may have been larger than usual, and thus suffice in

a measure to offset the loss the present year.

Supposing, however, that there will be a diminution

in the grain traffic, it must be remembered that grain

belongs to the cheaper and bulkier class of freights,

and has to be carried at very low rates, so that the

margin of profit on its transportation is very small.

That fact is of significance in showing that whatever

the loss it will be in a kind of business which yields

relatively the smallest amount of net earnings. This

being so, it is well to bear in mind the other fact that

very decided efforts are making to get better rates in

the West on all classes of freight. In some cases higher

rates are already in effect; in others there is as yet only

a prospect of improvement. Whether the prospect in

that particular will be realized is a matter for indi-

vidual opinion. Nevertheless the benefits to result

from such advances as have taken place should not be

overlooked in any consideration of the effects on net

revenues of a loss of traffic because of the smaller grain

production.

But it is not our purpose to-day to elaborate that

feature of the question, or to make progaostications as

to probable future results. Our intention is rather to

show that the grain traffic is not so large a propor-

tion of the total traffic as many persous suppose, and,

furthermore, that the proportion now is very much less

than ten or twelve years ago—thanks to the growth of

business and the general development of the country.

The case of the Chicago Milwaukee & St. Paul will

suffice for purposes of illustration. The system is a
large one and runs through an extensive agricultural

district. Moreover, the company is one of the few
which furnish statistics showing the composition and
character of their freight traffic. In selecting the St.

Paul for illustration, it has been solely for these rea-

sons and not because of a belief that the road will be
especially affected by the crop shortage. In reality,

the St. Paul would appear to have less reason to fear a
loss in that way than many other roads. The spring-

wheat crop in its territory seems to be very good, and
those in a position to judge think that grain

will yield as large a tonnage to the road as last year.

This view is in a measure sustained by the fact that on

the Great Northern system, which lies to the north of

St. Paul in the Red River country, the wheat tonnage

in sight, as pointed out a week ago, is claimed to be

heavier than last year, though thus far the actual

movement has been rather light, because farmers have

been giving their time to preparing the land for next

season's crops.

Disregarding all this, however, the question recurs^

how does the grain freight on the St. Paul compare
with the total freight of the system ? In seeking an

answer in the results for the fiscal year ending June
30, 1890, we are not taking a period calculated to show
the grain traffic at a minimum, but rather at a maxi-

mum, since, as already said, the agricultural yield last

season was exceptionally heavy, not alone in wheat but

in corn, oats and other items. Bearing this in mind,

,t would be natural to think that the gain of 1,533,117

ms in the 1890 freight movement of the St. Paul, as

jmpared with the movement of the year preceding, fol

' wed from that circumstance. Now what are the facts?

i

/i the gain of 1,523,117 tons, only 458,807 tons is in

)ur and grain and 13,546 tons in other agricultural

• oducts. On the other hand, the gain in articles of

jneral merchandise amounts to as much as 568,836 tons,

then there is an increase of 90,710 tons in stone, brick,

lime, &c., of 93,937 tons in iron, 75,041 tons in coal,

185,901 tons in live stock and 37,398 tons in provi-

sions. This shows how diversified the road's traffic

is. It also shows that growth in the general range of

industries resulting from business activity and the

general development of the country is of vastly more

importance tlian the variations in grain yield. It is the

former, therefore, and not the latter, which should be

especially watched, for we see that without any addi-

tion to the grain traffic the total freight traffic the late

year would yet have increased over a million tons.

The same result is reached when we compare the

relative proportions of the different items of tonnage.

While grain and flour contributed 3,333,224 tons and

other agricultural products 341,909 tons more, mer-

chandise furnished 2,390,500 tons, lumber and forest

products 1,340,353 tons and coal 1,007,080 tons, the

latter three items together forming about one-half the

entire tonnage. In ratio flour and grain constituted

35"10 per cent of the total tonnage and other agricul-

tural products 3-68 percent, while merchandise formed

34'65 per cent, lumber 14"42 par cent and coal 10"84.

The St. Paul was formerly termed a one crop road, f
meaning by that that the road was largely dependent

upon the outturn of one particular crop, namely

wheat. But in the late year wheat formed only 8"91

per cent of the total freight, and flour and mill feed

4*40 per cent, making not more than 13 "SI per cent

together.
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It is perhaps not strungo thut tlieso fitcts aro not oi

well known as thoy should be, for there has been a rery

decided change in the particulars mentioned during the

last ton or a dozen years. If we go back to 1878, we

find that in that year flour and grain formed 48 a I per

cent of the total tonnage, as against only 25*10 per

cent now. The ratio for lumber then was IGOO, as

against 14*42 per cent now, so that these two

classes of freight made up over G5 per cent of the whole.

A comparison with the different items at that time is

very interesting and wo have prepared the following.

KINDS or TBAFFIO CARBIED.

Ttar Miding Jun* 80.

CBICAQO MII.WACKIB
* tT. PAI-L. 187a

(LSifl mllu.)

188».

(6,«7t)ffl<I(«.)

ISM.
(5.«-V7mU«j.)

Ora'n
Ton*.

TW.Wl
n3.447

W8,«l<8

l»,007

74,007

SS.8S8

847,187

•1.&17

S0.757

87,726

30,818

41,838

SS0.«OS

P. CI.

aass
u-ae

"Isai

i-s«

8W
1-43

18-M
4-46

I'Ol

1-84

160

204

17-84

100-0

Tbns.

1.4S8,«S«

44»,701

P. a-
18-40

6-71

Tons.

l,e*l,«57

40«,6e7

2,8S».W4

«*<,431

«I4S,lia

841.809

1.840,8o»

1,007.08 1

75,8«1

E43.«16

26(l,67V

53i.79»

2.!90.6«0

P. C».

Flour tDd mill fMd 4-4'l

Tot«I flour and grain .

.

PrOTlslODI

l,S7S,a87

186,088

467,W1
838,363

1,347.716

W32.030

Ib6.t09

160,278

««2.»J8

446.088

1,781.794

Mil
«-40

6'8S

4->!2

irj>6

18-00

1-35

1-93

8-87

6-73

84-18

«6'10

£-10

Uts stock
Other agrlcult'l product*
Lamb'rA forest pruducis
Coal

e9<
8-f8

14-42

gait 0'^
Iron

Manufac.&agr. Impl'm'ts

Stone and brick >

Llme.plsster Acement. (

Udse. and other articles.

9-68

»-7»

6-76

94-66

Grand total «.US4,W0 7.789.876 100-0 i a.iB'i.9i 100-0

In amount there is here an increase in every item,

while in ratio there is a decrease in grain and lumber,

as already stated, and an unimportant falling off in

salt, but an increase in all other items. While total

freight in the twelve years has risen from 2,054,590

tons to 9,292,992 tons (the St. Paul system of coarse

was much smaller at the earlier period), being an addi-

tion of about 7^^ million tons, less than 1^ million tons

has come from grain and flour, while the increase in

merchandise has been nearly two million tons, and in coal

and lumber about a million tons each, with half a mil-

lion or more increase in various other items. The lesson

is, that our railroads are now much less dependent than

formerly upon crops alone, and that the growing wants

of the communities which they serve furnish a varied

and extended assortment of freight, which constitutes

the chief source of their strength and the best promise

of growth and development for the future.

NETEARNINGS FOR SEPTEMBER AND THE
NINE MONTHS.

The September statement of earnings is an improve-

ment on the exhfbits for other recent months. This is

true as regards both the gross and the net. In the

case of the gross the increase compared with last

year reaches the large sum of $4,626,198, the ratio of

improvement being 8*40 per cent. The months from
March to June inclusive all showed larger gains than

this, but on the other hand in July the increase was

only $2,890,282, or 5*53 per cent, and in August but

$1,265,576, or 2*20 per cent. In the case of the net

the improvement of $938,766, or 4*50 per cent, may
seem small, and it is small as compared with the best

of previous months this and last year. But when it is

remembered that in both of the months immediately

preceding there had been no gain at all, but instead a

loss—$1,306,256 loss for August and $238,349 loss for

July—the result will be considered quite satisfactory.

The following is a recapitulation of the summaries for

each month of the current year.

. n<i(it<M-

Jmumt 9a.M0,4»O
Kebnwrr a,M«.lia
»l"»";l« 5,037,037
AprU «M«AXn
Mny e,e(io,8afl
June 44)93,607
J<>>r 2,t00,»»
A"ir'i»t I,ae8,»7«
Hriilninber 4,e3e,ll>8

grew KarnWtgi.

H-44
0-70

11 30
14-1.1
14-fla
Ilia
ft-.'ja

8-20
8-40

^—-lljftmtm—

I.ow.i»H,Mt
f iftM. 1

039;7M
This statement makea it evident that increaaing

expenses have been a prominent feature in the jmr't
results. The same circomstance also appears from an
examination of the aggregates for the nine montha.
An increase of $43,884,615, or 9-10 per cent, in grou
receipts is evidence of the great businesa activity and the
favorable conditions aa to traffic which have prevailed.

On the other hand, the fact that of thia gain of

$43,884,615 in gross earnings only $11,913,822 haa
been carried over to the net, shows that, owing to

low rates and heavy outlays for repairs and bettermenta,

the operating cost has been maintained at a high
figure. Bolow is a comparison of the aggregates both
for September and the nine months.

5«plem6er.

(127nxi<J».)

January 1 la Stfltmbtr 60.

(139 reads.)

1890. 1889. Incnat. 1800. 1880. /ncrroar.

Gnxaearn'a
Oper. ezp...

60,478,038

37,680317

«
6434S3U)
84,008.416

% 1 *
4,Ma.U8'I«390,Ml
8.eB7,4«t SSS.^1^8*0

t
482.01I.086

381346.S8T

•
4«>«1.«U
I1370,7M

Net eam'a 81,782.191 80313,486 038,786 178.«83,8»1 l«),760,480l ll^UjSli

In considering the improved exhibit for September,
as compared with the exhibitsfor July and August, itia

necessary to bear in mind that September, 1890, con-

tained one working day more than September, 1889,

there having been only four Sundays in the month thia

year against five last year. Of course this was a de-

cided advantage to the roads. There was, however,

a much smaller grain movement, the receipts of wheat
and corn at Western points in the four weeks ending

September 27, 1890, being about 6| million bushels lesa

than in the corresponding four weeks last year. But
as against this there was a much heavier live stock

movement, and in the South the cotton movement was
on a decidedly larger scale than in 1889. A very im-

portant consideration to bear in mind with reference to

the earnings for the month under review is that com-
parison is being made with a period of very favorable

results last year. Thus in September, 1889, there waa

an improvement of as much as $4,241,369 in the grosa

receipts and of $3,204,595 in the net. The further

gain of $4,626,198 and $938,766 in gross and net re-

spectively the present year derives additional signifi-

cance from that fact. The September aggregates for a

series of years are as follows :

Septfnib r.

OroM Earning*.

Ttar
Otren.

Ttar
PrectiVi.

U«7(63road!i1.

18S8(78n>adsl.

I
» I »

89.818.808 sa.173.732

40,415.079 39.5S7338,

Incrtatttr

De<rtue,

KM
Ttar
eirm.

r*mr
Pnttfg.

+ 3,672,036 1&,8&7.187 14.S0O.6S6 -)-1.0aa,68i

+ 8I73U ^U.321.e93 16,488,917 -1.10L8M
1889 ( 1 10 roads), f2.7S 1 .612 4&M3.27,? -H 4 .24 1 .310

^

«0,S8S.5 : 8 17,068,067 + 8.Sa4jaB

1890 (127 roads). 69,472.038 M31&31o!-h4.6i!«.19e 81.78i.l91 80313.426 +_»98,78»

As regards the gross earnings, not only is the gain

large in the aggregate, but many separate systems or

companies also have exceptionally heavy gains. It is not

to be inferred that the improvement shown is simply the

result of a few very large increases, for, as a matter of

fact, the gains are widely distributed, and are partici-

pated in by nearly all comp.lnie.^, there being indeed

only 15 roads out of the 127 included in our statement

which report diminished gross. Still, it is important

to know that in a number of cases gross receipts have

been enlarged to an exceptional extent. Thus tho
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Atchison, with the San Francisco, added $526,211 to

its total of last year ; the Beading, with the Coal &

Iron Company, added $479,650, and the Southern

Pacific, the Northern Pacific and. the Pennsylvania

(eastern lines) each added over. $350,000. On the

Norfolk & Western, the Union Pacific, the Chesapeake

& Ohio, the Baltimore & Ohio and the St. Paul the

increase runs from 1109,000 to $164,000, while there

are a dozen or more roads with $50,000 increase or over.

LARGE GAINS IN GROSS EARNINGS FOR SEPTEMBER.

Wisconain Central
Chicago 8t. L. & Pittsb'K.
ColumbusHock'KV.&Tol.
Burlingt'u C. R. & Sorth'n
Chicago Bnrl. & Quincy..
Cin.X. O. &T. P. 4r'ds).
N.Y. Ontario & Western..
Bitffalo Eoch. & Pittab'g.
Georgia RR
Central of Hew Jersey. .

.

Louisville & NaslivlUe...

.^78,402
69,977
64,(>57
63,980
63,791
60,717
55,604
54.353
51,027
50,963
50,309

Atchison and San Fran. ..$526,211
Phila.&Read'g.$130,756 ) ._„ r-so

" C.&I.C6. 348,894 J*'"'"™
Northern Pacific 3S2.931
Bouth'n Pac.Co. (6roads). .373,097
Pennsylvania 351.606
Chicago Milw. & St. Paul. 164,433
Baltimore <fe Ohio 136,4(0
Chesapeake <t Ohio ia2,980
Union Pacific (9 roads)... 118,638
Norfolk & Western 109,845
Denver & Rio Grande. . . . 81,536

In net the number of roads with specially large gains

is much fewer. The Southern Pacific reports $440,678

increase and the Pennsylvania $247,543, but no others

have as much as $100,000, the gain on the Atchison

and San Francisco being only $61,202 and on the

Northern Pacific $84,822. There are in fact but nine

systems which have as much as $40,000 increase.

I.ARGE GAINS IN NET EARNINGS FOR SEPTEMBER.
Denver & Rio Grande. . . . $52,695
Burlingt'u C.K.&North'n 41^83
Wisconsin Central 41.560
Norfolk & Western 40,063

Louisville & Nashville... $70,260
Canadian Paolflc 48,665

South'n Pacific (6 roads). $440,678
Pennsvlv.nni.a 247,543
Northern Pacific 84,822
Atchison and San Fran.. . 61.202
Western N. Y. & Pa 57,651

As against these there are five systems with quite

heavy losses in net. It is significant, however, that in

every one of these cases the falling off the present year

follows after very decided improvement last year. Thus
the Illinois Central, which now has a decrease of $241,-

965, last year had an increase of $291,949 in net. The
Union Pacific now has a decrease of $141,068, but last

year in the form in which the system then existed

there was an iucrease of $204,990. On the Burlington

& Quincy the loss of $103,790 now follows a gain of

$235,645, on the Louisville & Nashville the loss of

$70,260 follows a gain of $140,925, and on the Canadian

Pacific the loss of $48,665 follows a gain of no less than

$370,086. Including these five roads there are 44 alto-

gether (out of 127) which reported diminished net.

LARGE LOSSES IN NET EARNINGS FOR SEPTEMBER.
lUlnols Central $241,965
Union Pacific (9 roads) .. . 141,068

^ Chicago Burl. & Quincy . . 103,790

Arranging the roads in groups, it is found that only

two of the groups show reduced net, namely, the Mid-

dle Western and the Northwestern. The Middle

Western group, however, has done remarkably well

and the decrease is due to the falling off of $241,965 on

the Illinois Central. Besides the Illinois Central, there

is a decrease on five other roads, but only for very small

amounts. On the other hand, the remaining 20 roads

in that section all have gains. The same general

remark applies to the result for the nine months. The
increase for the section as a whole is only $192,507, or

2'13 per cent, but except for a loss of $1,294,769 on

the Illinois Central there would be a heavy gain. In

addition to the Illinois Central, only the Lake Erie

Alliance & Southern has a loss, all the rest having

gains.

With the Northwestern lines the case appears to be

different. There we have very good returns from such

roads as the Wisconsin Central, the St. Paul & Duluth,

the Burlington Cedar Raj)ids & Northern, the Iowa

Central, the Quincy Omalia & Kansas City, the Keo-

kuk & Western and the Cedar Falls & Minnesota, • For the month oniy. + For the nine months onu.

but on the other hand there are five roads which report
J

The Pacific systems, notwithstanding the unfavor-

]--;-^p, r.^lnling such important .systems a/? the Bur- able statements of the Union Pacific, show hpftor for tVe

lington & Quincy, the St. Paul, the " Soo " Road, the

Minneapolis & St. Louis and the Dubuque & Sioux

City. For the nine montlis, with two more roads

reporting, the Northwestern group shows 4'88 percent

increase in net, and there are only four roads which
fall behind—namely, the Milwaukee Lake Shore &
Western, the Dubuque & Sioux City, the Cedar Falls

& Minnesota and the Quincy Omaha & Kansas City,

the latter only for a trifling amount. Evidently in this

group there has been a change for the worse on the

basis of the relative exhibits for September and the

nine months.

The Southwestern group, with 23 "37 per cent improve-

ment in net for the nine months, has only 6*71 per cent

increase for September, showing the same general ten-

dency as the Northwestern lines. Yet the Kansas
City Fort Scott & Memphis and the lines in which
the Atchison and San Francisco have a half owner-

ship are the only ones which have suffered a loss in

net, while the Denver & Rio Grande, the Rio Grande
Western and the Colorado Midland all show marked
improvement. For the nine months the only losses are

those on the Fort Scott Road and the Little Rock &
Memphis.

Orost .Earnings. tfet BarnMf.
S^ptembtr.

1«90. 1889. 1890. 1889. Inc. or Dec.

$ t 1 t » P.C.
Trunli lines. ...(01 13,102,181 12.575,757 4.689.698 4,501.571 +188.027 4-62
.Mid. West'n..(28) 4.299,190 3,681.975 1,457,950 1,521,77:: —63.822 419
Northwest'n..(12) 7,792..'i22 7,313.878 8,026,991 3.041.320 -14.838 0-47

SouthweBtem..(91 r..575.111 4,874,751 2,000,593 1,880,190 +126.103 6-71

Pac. 8y8tems..(201 13,438,2.'>3 12,482,788 6,754,881 5.372,979 +381.902 7-11

South'n roads (80) 6,301,068 6,611,249 2,221,542 2,138,092 +92,550 4-35

Coal comp'nIeslSi 6,062,352; 6,474,389 1.577,718 1,4.-11,868 +130,850 8-30

East'nAMlrt..(12i 2,596.301 2,358,758 966,644 898.305 +87,339 7-50

Mexlc'n roads..(l) 305,960

59,472,038

272,297 81,274 41,119

20,843,425

+40,155 07-60

Total. 127 roads 64,845,840 21,782,191 +938.766| 4-50

Jnn. 1 to Oct. 1.

Trunk lines... .(9; 135,315,157 127,126,829 40.752,666 39,966,904 +786,691 1-D7

Mid. West'n..(82) 28,071,367 26,902.116 9,214,801 9,022,234 +102.567 213
N'orthwe8t'n..(U) 61,926.711 67.138.457 19,850.780 18,928,391 +924,389 4-88

8outhwe8tem.(8) 41.691,812 36,831,142 13,428,039 10,881,524 +2.543,616 23-37

Pac. By8tcms..(20), 99,727,197 92,648,624 34,082.777 53,121,913 +960.864 2-90

South'n roads (27) 49.292,979 43,072.124 16.052,839 13.502,184 +1,550,67£ 1118
Coalcomp'n's.dSI 44,475,720 41.492,261 18,1.34,496 16.278,678 +1,867.819 U-41
Basfn* Mid.(26) 61,827,lfl8, 56,08.%412 21,601,948 18,607,159 +2,994,789 1809
Mexican road8.(l) 2,741.470| 2,720.101 664,917 462,404 + 102,513 2217

Total. 139 roads 525,899,681 482,014,966 172,683,261 160.769,429 +11.013,822 7-41

NOTE.—Included undk
Trufift Lines.

B. &0., KustuI Ohio.
B. &0.. We-tof Ohio.
Clev. Cm. Chic. A St. L
Grand Trunk of C«nadu
Chtc. & Gd Tru k.*
Det. Gd. Ha». A Mil.*

N. \.r^Dt.& Muds n.+
N.Y. Chlcaiii) & St. L.+
Ohio & Mlsssittsipt.
Pt-ntiHTlvan a.

Wabash (consol. eyateni.)

Middle WeJttern.
Chicago St.L. A Pittab.'
Cblc. & Wear, Mien.
Cleveland Akron ^t Cot.
ClHTelar<d A Canton.
Col. U. Vh| AToI.
Day. Ft. Wayne A Chic.
I»et. Kay City « Alpena.
Det. Lans.-A N*^'r.

Eluin Joliet A Kastern.
»»ilut A ^'ere Marq.
Grand Baulds A Indiana.
Cin. Klch. A Kt. W., Ac.

Illinois Central.
Ind Dec.tur A West.
Kanawha A M clilgan.*
Lake E. Allianf^e A So.
Lake Erie A Western.
Pittsb. Yountfs. A Ash.
Sflfi. "i'l'sco. A Huron *

>cioto Val. A N. EnK.\
Tol. A. A. A No. Mich.
TolHdo Col. A Cin.
Toledo & Ohio Central.
Tol. A O. C. ?:;xten9lon.
Toi. Peoria A w.
Wheeling A Lake Erie.

Northwestern.
Burl. Cedar Kap. A Nor.
Ctdar Falls A Minn.
Chic. Burl. A North.+
JHhic. Burl. A Quincy.
Chic. Mil. A St Paui.
Dubuo-e ^- *: 'ux nty.
Iowa i^tiiuial
Keokuk A Wcs em.
Mil. L. Shore A Westeru.t
Minn. A St. Louis.

,

Minn. St. Paul AS S. M.
Oulncv Omaha A K. C.
St. Paul A Liiiluth.

Wisconsin Central. )

U THE HEAD OF—
Southwestern.

Ateh.Top.A Santa Fe Svs.
Itoads jointly-owned }4-

St. L. A San Kran. sys,
HoHds jointly own. h.*

Colorado Midland.
Denver A K,io Grande.
Kan. C. Ft, ^. A Mem.
Liitle Rock A Memphis.
Klo Grande Western.

- Pacific Systems.
Canadian Parillc.
Northern Pacitic.
Oregon Improvcm't Co.
Prescutt A Ariz. Cent.
San. Kran. A North. Pac.
So. Pac—Pac. System.
Gal. Har. A3. A.
Louis. Western,
MorKun's Ln. A T.
N. Y. Tex. A Mex.
Texas A New Orleans.

Union PaciHc—
Ore. Sh. L. A Utoh Nor.
Oregon Ry A Nav.Co.
Union Pac. Den. A Gulf.
St..l..3ephAGrand I^I.

All other lines U.P. sys.
Central Branch U. P.
Mnntuua Union.
Leaven. Tup. A Southw.
Man. Alma A Burl.

Southern Roads.
Cape Fear A Yad. Val.
Central of Georjria.
Chattanooy-t Union.
Ches. A Ohio.
Chen. Ohio A Southwest.
Cln. N. O. A Tex fac.
New Orl. A Northeast.
Alabama A VIck^burK-
Vickhburp; Sh. A Pac.

Empire A Dublin.
Flor. Cent. A Peninsula,
Georgia Railroad.
Gn. Southern and Fla.
,)^ck. Tampa A K. W.
Louisville A Nashville.
L.uisville N.O. A Texas.
li-^uiH. St. Louis A Lex.*
Nash. Chat. A St. Ixiuis,
New Orleans A Gnlf.
Norfolk A Western.

Ohio River.
Ohio Val. of Kentucky.*
Petersburg.
tich. \ Petersburg.
S IV. Amer A Mont.
Shenandoah Valley,
south CarolinH.
'all. A Cuosa Valley.*
Tennessee Midland.
Wnghisv. A TennUle.

Coal Companies.
Albany A Sus juehanna.t
Uutr. Hocii. & Pitts.
''eniral vf New Jersey
Del. Lack. A w .(leased.)!
N. Y. A Cannda.t
>). Y. Su?. A We8t.+
Phila. A K^adtn«.
C. al A Iron Co.'

Renns. A Saratoga.+
aiimmit Hrauch.
Lykens Valley.

Western N. Y. A Penn.
West Va. Central,

Eastern & Middle,
Adironda'-k,+
AlieKbeny Valley,
Boston A Albany.t
Bus.Kev. Beach A Lynn.

+

Bos. Wimhn.p A Shore.t
Brooklyn Klevated.+
Baltimore A Potomac
Camden A Atlantic.
Connpcttcut Klver.+
Fitchburg.-^^
i.ehiKh A lIud3on.+
LoiiK Island^
Manhnttan Klevated.+
N. Y. A New England.
N. Y, N. H. A Uartford.t
New York A Northern,
N. Y. Ontario A West.
N. Y. Phila. A Norf.+
N. Y. Prov. A Boston .t

Northern Central.
Old Colony.t
Rome Watertown A Ogd.
Staten Island.
Stony Clove A C. Mt.
Ulsier A Delaware.
West Jersey.

'blexican Roads,
Mexican National.
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month than for the nine montlis, tho iucreaao for the

first period being 7'11 per cent and for the latter only

8-90 per cent. Tho Southern Pacific is chiefly rcspon-

Bible for tho change, having made, as we have seen,

very heavy gains for the month—and this following g

largo increase last year too. The coal companies hare

11-41 por cent increase for the nine months and 8*30

per cent for Heptombor. Four roads out of eight show
losses for tho month, and two (namely the Central of

New Jersey and Summit Branch), out of twelve, losses

for the nine mouths. In the Eastern and Middle

group there are a groat many roads which do not report

for the month, but whose figures we have been able to

make up for the nine months. Only 3 roads, out of 12,

Lave losses for September, and 5 out of 27 losses for the

nine months.

Southern roads have 11*48 per cent increase for the

nine mouths and only 4"35 per cent for September.

The results for the latter period are quite irregular,

13 roads reporting a falling oflf in net and 18 an aug-
mentation. For the nine months only 6 roads have a

decrease and 21 an increase. Owing to the good show-

ing of the Pennsylvania, the trunk line group has a

larger percentage of increase for September than for

the nine months. The Baltimore & Ohio western

lines, the "Big Four," the Ohio & Mississippi and
the Wabash have suffered a reduction of their net for

the month, and the Baltimore & Ohio western lines, the

New York Central and the Pennsylvania a reduction

for the nine months.

Corpnnllon,

An«rla<n i Inan '*n..,,
Bunarii Manut^o'c Oo
Bo im« Ml
B-marntr M«aura->()o.
Barnabr Mitoarae'( Co
ClUM Mllln '.....
ronui nut M tl«
Orw ont Mlila
I>lTril Mill!
r*il UlTcr Muafaa'4..<

8
lob* Yam Mllto
'aiil* Mill!

HantniToa' Mil'*
Klnn Philip MilTi
I.*nr«l IaIwMIIII
M..ch*hlca' Mllla
MarohanU' MaonfM'a Co.
M*ta«om«t Manafaa'a Co.
NarratmaaMi Mllla
Oabora Mllla
Pooaaaa- Ma'.uract'iCo .

Rlobard Burden MTaCo.
Hobaaoo ilWt
iMsiDor* Manafao'c Oo.

.

JMOsonat Mllla.....*
|noT« Mllla
ilwla MIMa
SUffordM lla

Taoamaeh .Mllla
Tmjr C. A W .H fufao'g <>>
Union C illon MTd Co.
Wampinoac Mllla.~

oMIlmill..

COTTON MANUFACTURING
RIVER.

AT FALL

The showing made by the cotton manufacturing establish-

ments located at Fall River for the past year, although less

favorable than the statement for the corresponding period of
the previous year, is certainly more satisfactory than was ex-
pected. With the relative prices of goods compared with the
raw material higher in 1889 than in 1890, it was well known
that the net results now must be ptxirer ; but notwithstanding
this disadvantage in prices, stockholders have reaped a fair

return. An analysis of the report of each mill would nec-
essarily require more space than we could devote to the sub-
ject, but consolidating the figures from the mills which have
reported in detail, we find that sixteen establishments, with
a combined capital of $10,310,000, have earned in the

aggregate Ijl.261,818 net during the year, or 12-24 per
cent. Considered alone this would seem to be a good
return on the money invested ; but referring to the results

for the previous year, when $1,867,792 net—20 per cent-
was earned by fifteen mills on $9,310,000, the extent to which
the unfavorable influences have affected the earning capiacity

of the corporations is apparent. The Granite Mills again this

year exhibit the heaviest ratio of earnings to capital invested,

but it is only slightly over twenty per cent, as against thirty-

seven and two-thirds per cent in 18^9. The King Philip Mills

made a net profit of nearly seventeen per cent, tlie Union Mills

sixteen and the Stafford Mills slightly more than fifteen per

cent. Of course, the alx)ve does not represent in full the profit

from operations, as in most instances allowance has been made
for depreciation of property and for improvements introduced.

The dividends to stocbbolders have been hsj liberal than in

either of the three preceed^ng years, the thirty four corpo-

rations includf d in the subjoined statement hiving distrib-

uted but $1,402,870 on a capital of $13,95»,00O, or an average

of 773 per cent. In 18^9 the amount paid out by thirty three

establishments was $1,850,700, or but little lees than 10 per

cent; the year preceding the percentage was over 9^ and
in ]8«7 it was 8 3- 10. So that we have to go back to 1886 to

find a peril d compared with which the present result is more
favorable, the shareholders receiving in that year an average

dividend of only fif^ per cent. The exhibit in detail for 1890,

compared with 1889, is as f jIIoxs-'

Waetamiio

ToUla.
* Parily paid on capital of M7ft,000.

We have stated above that the increased cost of the raw mate-'
rial has been largely responsible for the reduction in proflta

this year. But that has not t>een the only adverse influenc«
at work. As our readers know, some descriptions of goodJ
have been in over supply on account of the increased produc-
tion, and this has t)een conspicuously true of print cloths.

But all this we explained in our Annual Cotton Report in

Septemt)er, and it is not necessary to rehearse the same facta

here.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received from the Collector of Customs at San
Francisco this week the returns of imports and ezporta of
gold and silver through that port for the month of October,
and they are giveu below in conjunction with the resul'.s for

previous months of the calendar year 1890. Gold imports in
October were decidedly heavy, reaching $2,858,137, of which
almost all came from Australia. They exceed tlioae for any pre-

vious month of the current year, and are even greater than in

September, 1889. Of silver the receipts were $603,930, Central

America sending about one- half, and South America, Mexico
and Victoria the balance. Exports reached a fair aggregate
amount, gold going out to the extent of $159,814 coin and
$540 bullion, of which $97,764 coin and $510 bullion went to

Chinas $50,050 coin to Honolulu. $10,000 to Mexico, and $3,000

to Central America. The silver exports were $336,-.i78, all

Mexican dollars, and all going to China. Theexhi>it for Octo-
ber and the ten months is as follows :

IMPORTS OF GOLD AKO 8ILVEB AT SAX rBARCISCO.

MONTHS.
1890.

January .

.

February.

.

March
April

May
June
July

Anguat
September
October. ..

Onin. Bullion I Tolat.

3S.077

110.502

81,108

10,733
20.202

348
1,482

4<)."i..^00

717,0-<6

2,303,406

*
39,040,

11,688

16,937|

•22,788;

29,984;

33,100
26,S92l

5&.4S1
51,682i

$ J

75,117
122,190

98,045
33,521

50,186
33,448

2 ^074
650.»*1
76!i.768

Coin.

54,641 2,358,137

21,3'.Z0

18,449

18,860

22,708
275,1-22

113,872

50,245

143.304

200.926

372,984

Bullion.

«
205,986
213.823
153,701

186,177
2-20,338

262,855

161380
213,781
200.773
290,946

ToUU.

$
227.306
233,371
172,861
208,885
489,460
376,727
312,135
857,085
401,680
663,930

ToUOjnoR 3,776.5341841,933 4.118.467 1,237.790 2,1 10,260 3.348.090

RXFOBT8 OF GOLD AKD SILVKB FBOM SAS rRAKCIBCO.

MOKTBS.
1890.

January . .

.

February.

.

March
April

May
June
July
AUi^8t.. ..

8eptenil>er.

Octot)cr. ..

GOLD.

Coin. BiU'n TMal.

$ I $
I

9
179.915 1 179,915

(Mh.

72.328, 4101

68,010
70,130 1

185,165 1,018

130,021 140

91,870 839
100,5«6 2.425

09,705 3.0SO

1.59,814 5t0

72,738i;
68,040.
70,130 I

136,183

13«,161 '

02.700

102.9»>l

102.-173

li«),354
,

$
561.625
20J,4U8

534,565
6.'>7,717

092,329
60».«"6

.^l,-..0.-,4

4!>0.91-^

3.' 1 .-ioa

33C,.'78

B««M~

f
191,500

IMa'.

50,800

$
756,125
303.468
534,9«5
717,317
00-i,339

694,676
345,054
490,515
331366
336.378

Tot. 1 nioa. 1.113.644 8.4.'i2 1.1 i2.0!>6 5.141.198 a54.3'»0 5.308.798
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[From our own correspondent.]

London, Saturday, November 8, 1890.

Tlie Directors of the Bank of England yesterday took the

city by surprise by raising their rate of discount to 6 per cent.

The regular day of meeting is Thursday, and there is mucli

speculation as to why there was need of a special meeting to

raise the rate yesterday. Whatever the true reason for this

unusual proceeding, it is believed by some to be due to the

discovery, subsequent to the meeting on Thursday, of danger
of gold withdrawals for Spain. A syndicate of bankers in

Paris, it is reported, lias agreed to lend a million sterUng to

the Bank of Spain, charging 6 per cent and a high commis-
sion, and has bound itself to furnish it in gold. The Bank of

France having put obstacles in the way of their taking the

gold away from tiiat centre, the French banks having larg^

credits in London have arranged, it is said, for withdi-awing

iE400,000 from the Bank of England. It is also said that there

are to be withdrawals for South Africa and Portugal. The
Bank of Spain is financiering the Government, and in doing

so it has once more reached almost the limit of its circulation

—thirty millions sterling. On the other hand, its whole stock

of coin and bullion is under five millions sterling, or less than
one-sixth of the circulation. The Bank finds it necessary,

therefore, to get gold.

The reserve of the Bank of England is now less than 11}:^

millions sterling, being nearly three-quarters of a milhon
less than at this time last year, and the coin and bullion do not

greatly exceed 19i^ millions sterling, less by over three-quar-

ters of a million sterling than the amount held at this time
last year. Every one was agreed last year that the bullion and
the reserve were both insufficient, and in fact before the year
came to an end the Bank had to put up its rate to 6 per cent.

In addition lo the Spanish demand there is a demand for both
India and Germany, but it is hoped that they may both be
staved ofif. The condition of the New York market inspires

some apprehension that a New York demand may also arise.

Yet the joint-stock and private banks and the bill brokers and
discount houses are not supporting the Bank of England in

protecting its reserve as might have been expected. Yester-

day they raised the rate they allow on deposits only i^^ per
cent, that is, from 3}^ per cent to 4 per cent, leaving them-
selves thus a margin of 2 per cent to underbid the Bank of

England. The discount houses raised their deposit rate 1 per
cent. The discount rate in the open market is not quite set-

tled as yet.

The silver market is again weaker. In India there was last

•week an inclination to speculate. As stated in this corres-

pondence, the metallic reserves of the Bank of Bombay and the

Bank of Bengal have largely increased of late, the rates of dis-

count having fallen in both cases to 3 per cent, and the cheap-
ness of money is stimulating speculation. If, therefore, New
York had at all co-operated with India there would probably
have been a considerable rise ; but as New York operators sold,

the price fell away. It opened this week at 48^^d., and after

gradually declining on Tuesday and Wednesday it fell on
Thursday to 48d. per ounce and yesterday to 47d. per ounce.
There is a rumor that the Chinese Government is about to

raise a loan of six millions sterling for the purchase of silver.

The present does not seem a very favorable moment for bring-

ing out such a loan, but no doubt it can be floated next year.

The object of the Chinese Government is stated to be to pro-

vide the Empire with a native silver coinage, the coins 'now
circulating being almost entirely foreign. A native mint has
been opened recently. Six millions worth of silver would ap-

^
parently not go very far in supplying so vast an Empire with
coinage. But probably it is only a first instalment. In any
case, if the report proves true the effect upon the market will

no doubt be considerable, as people will argue that once so

populous an Empire as China begins to absorb silver, there is

no foreseeing what its demand may become. It should be
borne in mind, however, that until the Empire is opened up
by means of railways, its demand is not likely to be very great,

for its borrowing powers are very limited.

During the first half of this week what may almost be de-

scribed as a cheerful feeling, in contrast with that which pre-

vailed for weeks before, was manifested on the Stock Ex-
change. There was some rise in American railroad securities,

and a very considerable advance in Argentine securities,

cedulaa included. Dr. Plaza, the Argentine delegate now

here, is said to be willing to buy back from the company
brought out by Messrs. Baring Brothers two years ago the
Buenos Ayres drainage and waterworks. The company has
a capital of ten millions sterling, and as scarcely any of that

capital was taken by the public it is in the hands of the issu-

ing house, the promoters' and the underwriting; syndicate.

Were tha works taken back at the price stipulated to be paid,

there would be great relief felt, as the lockup from which
London has suffered so much would be so largely diminished.
It is also said that Dr. Plaza is discussing a plan for the con-
version of the cedulas issued by the Hypothecary Bank of the

Province of Buenos Ayres into gold bonds. The cedulas
amount in round figures to about 320 million dollars. Lastly,

Dr. Plaza would be glad to arrange, with the assistance of the
great financial houses, for the assumption by the National
Government of the debts of those provinces which cannot keep
faith with their creditors. The Government fears that if the

provinces are left to bear the burden of their debts the politi-

cal restlessHess may increase and attempts at revolution or

secession may be made. The financial houses would be glad

to prevent defaults that would seriously affect Argentine
credit.

At the beginning of the week it was hoped that the plans

would be carried through, but on Wednesday a less favorable

view was taken. It is quite clear that an Argentine loan can-

not be floated in this market. Whatever money is advanced
must be found by the great financial houses, and whether
they will consent to lock up more money, perhaps for years, is

doubtful. On Thursday, therefore, nearly half the recovery

of the preceding three or four days was lost, and the fall con-

tinued yesterday. The break in New York also on Wednes-
day had a very depressing effect on our markets. It had been

hoped that the persistent fall since June had at last come to

an end, and that liquidations here and in New York were nearly

completed. On Thursday, however, prices of American rail-

road securities were lower than ever. Apprehension once

mare sprang up that next week's settlement would be a diffi-

cult one. And yesterday the feeling was even worse, and
the drop heavier, especially in the Street. The International

market, however, is well sustained. In spite of great weak-
ness in Berlin, Paris appears strong enough to keep up prices.

All other departments, however, are depressed.

The Board of Trade returns for October are better than was
generally expected. For the most careful observers had be-

gun to fear that trade throughout the country had received a

serious check. The value of the exports of British and Irish

produce and manufactures shows an increase of about 'i% per

cent over October of last year. In the imports there is a fall-

ing off in value of about IJ^^ per cent. In the exports the chief

increase is in coal and in cotton manufactures, the exports of

cotton to the Far East having been very heavy, owing no

doubt to the rise in exchange. In the imports the chief fall-

ing off is in wood and sugar. The imports of wood last year

were abnormally large. It may be remarked as curious that

in spite of the new tariff there is not very much falling off in

the exports to the United States.

The rates for money have been as follows:

Open Market Rates,

Ilank BUU.

Three

Months

5 ®
15«® -
6 ®

Four
Months

5 ® •

5 ®
m®

Months Months

am -js ®
m®
iH®

Four Six

Months] Montlis

i

®6>^5

I'®5H6
®5>j6
®6ii]&

®6i^5
®5J,S

® -\iWSi5

®5>i 5 @5}i
©5)^5 @6J^
®5}^5 ®514

,5M® — 6^®6 l5^®6 i5M®8

Jnt reit nllowtd

for deposits by

Joint I

Stock
I

-it

Bitnks. Call.

IDLsc^t ITse

3X

3«
3^
4.

rtou
Days,

m-SH.
35<-8«
3«-SM
3«-3«
4>(1-4W

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as followsj

Rates 0/

IntiTut at

JftrH

Barlin

frankfort
Sambnrg
Amsterdam....
Brasaela

Madrid
Vienna
St. PeterabarK
CopenhHge"...

Novtmher 7.

Bank
Rate.

3

bM
B«
3

S

1

B«

Open
Markei

3

5«
BH
5

2«
iH
4

5«
6

Octobir 31.

Bank
Rate.

8

&%
3

3

4

6«
BK
4^

open
Market

215-16

fi

2«
Z«
4

B«
B

4M

Bank
Rati.

3

BN
BH
3

8

4

6«

Open
Markei

8

4«
6

6

2W
^A
4

6

4

Bank Op«n
Rate. \Marktt

8

6M
8«
B«
2«
3

4

B«
Bit

4

21S-1S

6%
t>ii

en

2M
4

6«
6

4
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Mesarg. Pixley & Abell write m follows:

(Jold— All lliii c)i>cii iimrkHt mippllen have boon r««llly tnksn, chlofl/
for i;til|.ii.. lit to Imlla. I'lirnlmM'H liiivc iiHo liikim uIuck for thi> (Viu-
flhi ,. ni'ck till- Hiiiik liiis ti-ci'lvi'il i'.'M.OllO, mid i;H<),.
«)(' mwii, of wliliti *1M),()(>i) ti) I'.irU. ArrlvBli: Nut il

A.. 1. ill-^.oiX); Cliimi, i;:iii,()00; New York. «.;,i(i)ii;

Wi»t lii.lu -. 1 1 r.'iiH) ; iDtul, i:r_':i.()()(». «uii>iiifiiU: To Buuibay, per
Orli'iil:il. i 1 Iil,.'i(i0; m>r I'liklii. i;ii.>,.')()0.

t<llvrr—Till' toiiii of tlic llulrk(^t Iniprovod (frently at the clone of liint

week, Imt (ilnri' Miiinliiir (Cnuliially lower rl^t(^» Imvo lieon e'.irrciit. Tlin
forward di'UviMv di'inund (•(iiilliiiiPH Btri)ii(c, Imt tlin onah prion liaii

Affnlii )rlv<Mi way, iiiidt'r fiirlhir orders to mdl on a dull miirkot. Price
ttwlnylMd. ArrlvulK, Uiicnon Ayreii, «t(,(MiO: Went IndlcH, ilo.OOO.
BhluiuoMlH: To Uiiaibay, |>t>r Orlmit;il. Jit.'),nO(); per I'eklii, £37,500.

ttexluaii Jiollarii—TlioHo coin liavu boon doixinduut f(reatly ou silver
at l^^d. under tUu quututluu fur barx. Weal ludlua, £12,000.

The quotations for bullion are reported as follows:

OOUJ. SILVER.
London Standards N»v.«. Oct. 30. Ziondoa btaiuiard. Nov. «. Oct. so.

». '1.
1

•. d. d. It

Bar gold, flne....oi. 77 SH 77 1» Bar sUrar oi. tS «8M
Bar gold, coutaln'g { Bar BilTor, contain'
ZOdwts. BUTer..oi. 77 10^ 77 11 Ing 6 nn. gold. .OS. iSH MH

Span, doubloons.oi OaktallTer os. 61M 68 3.W
S.Am.doubloons.oi Mexican dola os. iOH 17

Tlie following return shows the position of the Bank of
England, the B.ink rate of discount, the price of consols, &o,,
compared with the last three years :

1890. 1889, 1888, 1887,

Kov. 8. Nov. «. Nof. 7. Nov. 9.

£ S S £
Circulation 81.788.005 24,000370 Zi.838,25S 84.301.495
Public deposits 8,090.386 4,138.100 4,883,915 8,871.218
Other deposits 89,l71,n)8 86,014,494 85,480,438 £2.588,503
GoTornment securities 15.498,500 15,757,401 17,009,966 18,50i).B»o
Other securities 23,127,503 19,955,881 19,724,147 18i907l659
Reserve 11.806,508 11,908,896 10,982,781 12.2a3!l32
Coin and bullion 19,514,613 80.309,766 19.81] ,036 20,30li627
Prop, assets to liabilitles.perct. SkJi 30^ 36>< iiyi
Bankrstc perct. 5 5 5 4
Consols 949-16 973-16 97^j
ClearinK-Honse returns 143,417,000 187,064,000 117,613,000 100,616,000

The following table gives the increase and decrease month
by month of the exports of British and Irish produce:

1890, 1889.
Exports. a s,

January 21,586,7.">2 20,527,037
February 21,084.228 18,C70,3.')2
March 20,067.022 21,459,490
April 20,314,367 19,634,715
May 22,940,779 20,421.394
June 21,532,817 18,690,717
July 24,321,336 22,124,506
AuRUst 22,817,009 21,399,507
September 22,7C4,G77 19,692,615
October 23,673,090 23,080,856

Differetufa.
+ 1,059,715
-t- 2,413,870
— 1,392,468

709,652
2,519,385
2,836,100
2,196,830
1,418,102
3,072,062
592.231

Per
Cent.
5-16

12-92
6-48
3-61

12;i3
1516
9-92
6-62
1559
2 56

lOmonths... 221,132,677 205,707,189 +15,425,488 + 749
The comparison of import

1890. 1889.

January...'.... 38,143,950 38,038,319
February 31,018.842 32,340,096
MarcU 36,140.334 36,205,387
April 35,(;80,242 37,255,785
May 33,341,005 34,835,408
June 32,926,295 29,326,094
July 33,082,629 35,;(03.G18
August 31,322,897 32,937,088
September 3.5,551,(>88 33,400,9^5
October 37,746,236 38,2.'}0,614

1 montlis. . . 344,355,274 348,300,743

trade is given below :

IHffercnte*.
£

+ 85,532— 1,.321.254
— 125,053— 1,575,543— 1,494,403
+ 3,599,301— 2,820,889— 1,614,191
+ 2,144,703— 484,378

— 3,951,469

Per at

0-22
- 408
- 0-34
- 4-23
- 4-29
- 12-27
- 7-85
- 4-0O

0-41
1-27

1 13

Exports of foreign and colonial produce were as follows

:

January
February
March
April
May
June
July
Angnitt
September.

.

October

10 months.

,

1890.
S,

4,779,951
5,309,507
6,327,102
4,859,746
6,476,915
5,106.549
5,443,433
5,279,199
4,599,738
6,154,041

54,396,201

1889.
£

5,614,558
5,408,311
6,003,975
5,573,826
6,731,537
4,.507,702
6,178,635
4,272,745
3,001,076
6,545,747

Differences.
£

- 834,607
38,804

- .323,1-27
- 714,081
- 254,622
- 598,847
- 735,202
• 1,006,454
1,595,682

- 391,706

Per CI

- 14-86
- 0-72

5-38
- 12-81
- 3-78
• 13-28
- 11-89

23-55
53-11

- 5-93

53,841,113 + 555,088 + 103

The following shows the imports of cereal produce into the

United Kingdom during the first nine weeks of the season

compared with previous seasons :

lUPOBTS,
1990. 19R9. 1988. 1887.

Wheat cwt. 13,5(55,764 10,589,181 12,956,809 9,045,573
Barley 5,497.410 4,311,910 3,068,943 2,722,660
Oats 2,176,746 2,914,777 3,367.522 2,Tli>,435
Peas 218,873 192,544 303,063 517,130
Beans 517,965 812,820 500,180 390,437
Indian corn 6,183,310 5,624,099 4,888,736 4.016,777
nour 2,570,842 2,647,427 3,323,775 3,454,582

Supplies available for consumption (exclusive of stocks on
September 1):

1890. 1839.
Importflofwbeat.cwt.13,505.764 10,589,181
Imports of flour 2,570,842 2.647,427
Bales of home-grown 7,847,068 9,359,472

1889. 18S7.
12,956.809 9,015.573
3,323,775 3,454,582
5,880,799 7,881,486

Total 23,983,674 22,596,080

1890. 1880.
English wheat, per qr.—

Average price, week 31s. 6d. 303. 3d.
Average iricc, season. .318. lid. 298. lod.

22,161,383

1888.

20,381,641

1887.

328.
338.

3d.
9d.

30a.
29*.

3d.
Sd.

The following aliuwa tiiu huuuUUwi w< vkli.-al, li.^ur

maize afloat to the United KlnKdom:

jy!'"'»t : ar» ij»ao,o(>«'
Iilour, equal to qm 20(1,000
Maize grs. „ n.t.t 335,000

IHKO.
i.iar.noo
2311,000
4i7,«MM

BnslUh Vln«a«Ul a^t%u*a-W%r OakU.
The daily closlnsr quotations for aecuritlM, Ac., at I^mdon

ore reported by cable aa follows for tb« week endittii Nov. It

.

^ '— * s

London,

Sliver, per o« 4
GonsoU,new,2^ percts.

do for account
Fr'ch rents (in r»rl») fr.
V.a.iit»ot 1801
U.S. 48 of 1007
CnnsdlaD Pacific
Ohio. Mil. A St. Paul....
Illinois Central
Lake Shore
I.<mlsTlll« jc Nashville..
Mexican Central 4«
N. Y. Central A Iliulson.
N. Y. Lake Erie & West'nj

do 2d eons '

Norfolk .t We.fteru.pref.
Northern Paclllo, prof...
Pennsvlvnniu
PhiladelpbluiW Reading.
Union Pacltle
Wabaab. pref

Bat.

47 <^

B8»«
84U

g4 62>a
105 14
1247g
75>4
50 ig

98
107>«
7114
72 "4

loo's
10%
00 >g

53>s
61>9
52
16>4
47'9
18

UOH.

le
04l,«

94-35
lO.'V^
124 1«
74e,
41) >•

07 1«
106
72 >«

72
101
]9>«
98
53^
50
.50%
15>«
47'a
17

Thu,

45
041,8
048,,

04 7."

105%
124 >«

74^
4e7«
98
107 If

73 >«

71%
101>a
10
00
53%
no<g
50 >«

15^4
47>a
17

W*d.

45
93T,
041,8

of.ii
lU4>g
132H
•«'«
40%
B«
100
6H1«
60•
100
17^
08
40«
59 >9

40
It's
43% .

17^1

TAiir*. IH.

45 <4

04",
04«»

O4'ni>t04
104>« 101>i

®0mmcrclaX and ^isctUttntans Mcvos

National Banks.—The following national baoki hara
recently been organized

:

4,460—The First National Bank of Buchanan, Virginia. Capital, $50. .
000. Mosby II. Payne. President; John M. Miller. Jr., Cashier

4,461—The FlrKt National ilank of It^Hca, Texas. Capital, $50,000
W. I. llooks. President: B. P. Edrington, Cashier.

4,462—The First National Bank of Sowlcttlev-, Pa. Capital, «30,000.
R. J. Murray, President ; E. P. CotBu, Ca-ihler.

4,463—The Planters & .Mechanics' Nationil Bink of Houston, Tar.
Capital, $500,000. W. O. EUU, President ; Jaj. A. P.tUon.
Casliier.

4,404—The Metropolitan National Bank of Kansas CItr, Mo. CaplUL
»750,000. BiohardW Uocker, President ; Beiman Csllaway,
Cashier.

4,465—The Farmers' & M3rohants' Natlnnsl Bank of Hiokinan, Kr-
Capital, $50,000. Henry Buchanan, President; UobertLsa
Alexander, Cashier.

4,466—The Ea'atlaud National Bankof Eutland. Tax. Capital. $50^
000. Wm. n. Parsin, President ; J. T. Y-!argln, Cashier.

4,467—The First National Bank of South Bend, Wash. C.tpital, $50^
000. F. M. Wado, President; A. L. Donis, Cashier.

4,468—The Merchants' Katlonal Biiuk of Li Fayette, Ind. Capital.
$100,000. James Murdock, President; Charles Murdook.
Cashier.

4,469—The Oerman-.4.merican Nation.al Bank of Aurora, III. Capital,
$100,000. Henry H. Evans, President ; J. H. Plain, Cashier.

The corporate existence of the following national bank*
has expired by limitation since last advices:

1,764 -The Flint National Bank of Mason, Mich., at close of bttslneM
Octoiier 28. 1S90.

1,752—The First National Bank of Holly, Mich., at olose of bnatness
Octol)er31, 1890.

3,361—The Flint National Bank of Flint. Mich., baa changed lU title to
The First National Bank of Flint.

CoiNAOK BY United States Mints.— The foUowintt state
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of October and the ten months of 1890,

Denomination,

Double eagles..
Cagles
Halt eaules
Three dollars...
Quarter eagles

.

(loUars

Total gold

.

Standard doUars..
Half dollara ,

Snarter dollars...
Imes

Total silver...

Five cents..,
Three cents..
One cent

Total minor ..

Tntal oolnase.

Oetobtr.

Piteei.

73,000
6,000

25,000

103,000

3,360,000

2,650.000

6,010,000

084,000

9,720.606

10,704,000

16.817.000

Yalne.

%
1,460,000

50,009
125,000

Ten Montht, 1890.

Piteet. Valu*,

814.034 16,298,030

1,635,000

3,360,000

62,028
25,070

66

265,000,

902,098

31,050.285
465
465

6.731,416

3.625,000

49,300

97;2b6

146.400

5.406,400

37,782,611

12,732,597

41,462,1:9

54.124,770

92,800.485

620,380
123,350

166

17,044,475

31,030,965
833
11«

673.141

31,733,755

636,130

4i'i',623

1,050,153

49,818,383

Imports and Exports for thb Week.—The imparts of last

week, compared with those of the preceding week, show
a (lecrease in both dry goods and general merchandise.

The total imports were 810.616,1'38, against 91-3.831.310 tha

preceding week and $8,791.9.50 two weeks previom. The
exports for the week ended Nov. 18 amounted to (.5,731,988,

against $7,054,944 last week and $j,761,G97 two weeks prevtoos.

The following are the imports at New York for the week
ending (for dry goods) Nov. 13 and for the week ending (for

general merchandise) Nov. M; also totals since the beginning

of the first week in January.
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rOBBIOM IHPOBTS AT HEW TOSK.

Wor Week.

Dry Goods
Oes'l mer'dlse.

Total
BinceJan. 1.

Dry Goods.

1887.

$1,331,193
7,405,110

$8,736,303

1888.

$1,524,927
6,966,070

$8,490,997

1889.

$2,649,268
6,324,627

$8,973,895

$109,438,100 $113,997,717 $119,215,067
Qei'l mer'dlse. I 306,210,732, 297,135,8171 322,282,068

ToUi 46 weeks. $415,648,841 $411,133,534 $441,497,135

1890.

$1,809,206
8,806,917

$10,616,123

$134,532,665
348,590,374

$483,123,039

In our report of the dry goods trade will be found the
importa of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 18 and from January 1 to date:

BXPOBTS FROU NEW YORK FOR THE WEEK.

1887. 1888.

$6,090,816 $6,480,945
268,628,373: 255,948,371

For the week,
ftrev. reported

Total 46 weeks. $274,719,189 $262,429,316

1889.

$5,920,563
301,185,423

$307,105,986

1890.

$5,731,586
304,479,624

$310,211,210

The following table shows the exports and imports of specie

at the port of N. Y. for the week ending Nov. 15 aad •imce Jan.
1, 1890, and for the corresponding periods in 1889 and 1888:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
AJl other countries.

Total 1890.
Total 1889.
Total 1888.

Exports.

Week.

$102,676

Since Jan.l.]

Imports.

Week. Since Jan. 1

$11,090,225
710,200

2,772,835
2,654,975

10,720
1,592.765
157,891

$102,676 $13,989,611
25,140, 48,380,336
6,000 19,578,531

$1,470
30,000
1,!300

35,446

$68,716
154,900
241,973

$332,174
2,.=)26,71

1

892.y(i<)
2,9il.l04

61,297
186,341
774,314

$7,714,910
5,576,182
5,858,568

Silver.
Exports. Imporlt.

Week. ^Since Jan.l. Week. Sitiee Jan.l.

Great Brit.aln
France

$638,500

' '2,650

$14,816,334
292,975

'43,i253
22,612

367,229
115,256

$15,6iJ7,659
18.051,874
11,603,842

"
$923

$1,685,882
1,35

1

Germany l,3fil,263
West Indies 778.142
Mexico. 211.646' 6r)H.399
South America
All other countries..

1,390
11,237

$225,196
23,932
49.200

434.701
1,404,846

Total 1890
Total 1889
Total 1888

$641,350
297,832
28,599

$6,322,584
1,309,364
1.673,175

—Messrs. John H. Davis & Co. are still oflfering to careful
investors bonds which have been investigated by the firm to
their satisfaction and which they recommend to their friends.

—Parties wishing to invest in safe securities are invited to
notice the advertisement of Messrs. S. V. White & Co. in

to-day's Cheoniclk.

Foreign Tradb op New York—Monthly Statement.—In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House, The first state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW TOEK.

- IS90. , 1889.

Montk.
Drv

General
Dry 1

°*~'''"
Merchan- lotoJ. Total.

iite.
1

diee.

$ * 1 t t t
January

—

16.5fl6.8()5 2(1,747.151 48.313,956 15.9S4.1«(i 31.612.567 47,828.717

February .

.

15,79.i.27' 27,922.927 43.7IS,197 13,798.968 3".359.290 4i,15S.258

March 15,5-f>,.93 2S.fl!5,«19 44,185,S12 1 2.-66.553 29,514,393 42,310,945

AprU 9.246.910 40.7ai.l40 49.9-l».050 12,288.5»1 29,612.048 41.900,829

May 8.ses.9t5 38.9.14.111 17,198,106 6,'<71,012 38,«70."66 43.841,978

Jnne 15.48«,49: 37,114,290 52,8(10,787 7,961,655 32,078.621 40,040,176

Jnly 14.214,70' 41,452,«8i 55,687,390 12.052,320 36,0h2,0n8 18,1,34,418

Aa^ust.. 11,I49.4B'; al.600.392 43,649.859' 11.793,529 31.114.838 45.908,167

September

.

12,758,tt7h S8,2i3.8«5 51,02 •,.')43 12.88r).867 24,98-'.015 37,873,8S2

October .... 11,792,-; 6S 41,H01,059 6H,096,825 8.609,501 38,274,670 46,884.171

^Total... 1S0,»46,8» 356.587. 210 486.432.5i5 115.012.046 320.667,295 418.679,311

BZPOKTS FROM NEW YORK.

Uontli.

Janoary....

Febmary.M
March
April

May
Jnoe
July

Aufmst....

Beptember
Ociober ...

Total Merchan^Uae.

IbSO. 1889.

»
25,506.491

37.940.531

28,485,254

28.141,088

29,187.97

29.057,901

27,811,441

29.0' 8.926

29,739 8HB

3i,u!in,631

•ft n u -on 9S5.7«2.''9

t

30.166.144

26.212.02(1

28,859,835

89.108,075

26.449,2H5

24,281,774

2«,394,127

31,541. 18-.

28.«B6,i0(

81,811,19-

CCSTUMH RECEIPTS.

MontK

January .

.

February..

.March

April

May
lane

'uly

Auffnst

September.
October ...

^irnl

At Nev) York.

1890.

16,223.823

la.SS^Hli

12.569,417

13.518 0^4

10.6:4.626

lt.i92.2S7

17.173, jSS

li.>78. 41

15.769.706

16,091,811

14.031.760

12,954.911

13,423,094

ll,9rto,787

11.097.6i"iS

10.6x7,750

13,787,3:J0

13.3.24.502

12,' 1 16.108

12, -'02,036

Government Purchases of Silver.—The Government pur-
chases of silver the past week and since the beginning of the
month are shown in the following statement. The ftiH
amount of silver authorized by law having been purchased by
November 19 there will be no further purchases till Monday,
December 1 :

Ounces
offered.

Ounces
purchased.

3,082,889
745,000
500,000
"(!)

Prtcepaid.

Previously reported 5,372,000

8"48',do6

$1-0220 *$l-067
$1-00 S$l-005
$0-971 ®$0-9825

®
®

" 19
21

'Local purchases to Nov.9.

I1\ $0-971 ® $1-087

" The local purchases of each week are not reported till Monday ol
the following week.

United States Bonds.—The daily purchases are shown in
the following statement kindly furnished us by the Treasury
Department

:

<% Per OenU due 1891. 4 Per Cents dtu 1907.

O^ertns*. PurcVee. Prieee paid. Oferino*' Pwc/i'M. Frice* paid'

Not. 16..

17 .

18..

19..

ao..

21..

|75,.-»0

65.800

176,660

115,450

138.000

84.900

$75,350

65.600

175.650

115.460

138,000

84,900

il
So-

li
^3

.... J

TnUI. . .. »flM,a50 «"M.a51

N. \. and UruokLjra Was Securities—Brokers' C^uotationa,

GA8 COMPANIES.

Brooklyn G^6-Light
Citizens* Gas-Light
Bon(t8, 5s

Oonsoliaatod Gas
feraey City & Hoboken,
VIetropolitan—Bonds . . .

.

Vlntual (N. Y.)
Bonds, 68

VasHau (Brooklyn)
Scrip

Bid. Ask.

115 118
98 100
100 103
94 95
175 .,

111) 115
115 120
IQiJ 102
\M)
100 io2 1

GAS COMPANIES.

People's ( Brooklynl ' 85
Williamsburg \2i
Bomla, 6a lo«

Metropolitan (Brooklyn).. ^105
Municipal—Bol^ds, 78.
Fulton Municipal
Bonds, 69

Kqnitable
Bonds. 68

I
00

130

iio"

:i:

luu
119
108

.138
105
122
110

AncMoii Sales,—The following were recently sold at auction
by Messrs. Adrian H. MuUer & Son :

Sliares.
100 Equitable Gas-L. Co. of

N. Y 1201a
261 Standard Oil Trust 166
40 Pktet Artillcial lee Co.,

$100 each $2 per share
BonOii.

$2,000 Western R.v. Co., Ist
7s, gold, 1895. July, 1878,
coupon on $6.00

$800 People's Gaa-L. Co. of
Biooklyn,6s, l.-)00, A. &0. 98is

$3,000 People's Gas-L. Co of
B'klyn, IstSs. 1907, M.&N. 97?t

$9,000 Seattle L. S. & East.
Ky. let 6s (guar, by N. Pao.
KR.I, 1931 99

$40,000 South Brunswick
Term. KE. 40-year OS 1

$250,000 8. Bruns. Term. RR.
Ist 58, 1929. Jan. 1,1890,
coupon on $200

Shares.
30 Bank of America 218
24 Mechanics' Nat. Bank...210U
30 Nat. Bk. of Commeree.SOOH-^
20 Norwich & Worces'r KR.174Te
10 Union Car Spring Mfg.

Co., $1 00 each .$3.00
25 Nat. Newark Bkg. Co. ...150
7 West Hide Bank 233
6 Second Avenue RR Ill
50 Amcr. Loan & Trust Co.. 104
6 Manhattan Trust Co 130»a
SOU. S. Fire Ins. Co 150
4 Wagner Palace Car Co. . . 135

40 42d St. & Grand St.

Ferry RR.Co 243i2
20 1 at Nat. Bk. of Staten Isl.lOl
20 Empire City Fire Ins. Co. SOHi
22 Nat. Cordage Co. 8 p. o.

preferred stock 100 ij
15 Niagara Meter Co., $100

each .$550

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, ai
well as the balances in the same, for each day of the week.

Date.

Nov.15
" 1
" 18
" 19
' 20
" 21

Receipts,

. $
2,981
3,412
3,224,
2,881,
2,.52!l,

2,994,

Payments.
Balances

Coin.

943'
551
169
025
,669

1

,2851

Com Cert's.] Currency

.

2,938,447 144.830,068
2,,«93,979 I44,918,859i
2.50iJ,033 145.0-6,062
2.709.705 144.942,008
3,0(12.075 144,699.594
3.207,489 144,482,540

Total.. 1 18,023,642 17,319,7281

24,082,976!
24.253,1.^6
2»,196,_'91
21,801.075
24,777,460
25,010,302

$
3,743,299
4,000,891
4,308,698
4,259,288
4,052,912
3,323,919

^iiiiUlug awtl Ifluauctiil.

Spf

I42..3S0.17B 125 498.>-71

encer Trask & Co.,
BANKERS,

N08. 16 and 18 Broad Street, New York City.

ALBANY, N. Y.: SARATOGA, N. Y: PROVIDB.VCBl, R. I.;

Ta\NS.4.CT A GEVEK.4I. BAXKIXB UUSIVESS.
All classes of Seo'irlties Bought and Sold on CominlsaloQ. Special

attention given to lovestment Securities. Direct wire u> each oiflM
and to Philadelphia, Boston and Clilcago.

SPECIAL, NOTICES.

rF"MrTMCIP»I. BONDS—Oi« INVKSriG»TIOV IW-
vestors will find in the auove something of stable value without the

fluctuation of ordinary securities. No manipulation or panic of any

kind can affect the intrinsic value of good City, County, Town or School

Bonds. We are pleased to send our lists to any one. W. J. Hatb»
& Sons, Bankers (Established 1882), Cleveland, Ohio; Boston, Mass.

RPCITY BONDS AND OTHER FIRST-CLASS INVEST-
meiits adapted for sayinns' banks, trust, funds, aod cirefal Investment*

of ind vidu;ils aro made a proiuiaent specialty in the business of

Meters Blake BaoH. * Co., B inkers, of Now York aad Boston. 8m
card in the coluinng ot the. CuBO.tlCLB.
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She gnukers' i^mtttt.

B^ Sevtral laMrt umnlly niMlshfil on thU page art omitted for lack
froom, but air j/tern on thr p<ii)f prrreding.

DtVIDKNn*.

Kamtof Company.

Hallruada.
OAtawlMii prcfcrnMl
CldoaCo Kiirliii ton & Qiilnoy
Chlosco Si Euateru Illinolit prof.

Cinn. BniidiiBky A ('Icvo. com
Delnwnrfl & Bound lliocik Iciuar.)

Northern I'liollli' preferred
It|ll>C*'llMI|f«»|IM.

DlaUUlnif A Cutlle l'ci'(ltn«f(m'ly»

Btftndarn llaa I^IkIiI luef. iipiur.)

Ptr I When
Cent. Payable.

I

6*

4
2
1

>«

1>4

Booke Oto—d.
{Day* ittetuHt*

)

Nov.
Deo.
Dm. a-i

Dee. 1
Deo'mb'r
Jan. IS Deo.

19 Nov. 1 to
13 Nov. 33 to Nov. <i9

Nov. 27 to lifK. '13

Nov. 30 to Ueo. 8

13 to Jul. 18

Deo.
Deo. Nov. 33 to Deo. 1

• Pa.VrtbIo ill proforrod st4»ek.

WAI.I. sTItKKT. KKIUAY. NOVEMBRIt !<t , IM90-3 P.RI.

The Money Market and Kinaueial Situation.—The crUia
is past, and the mysterious feverishness of the London mar-
Itet was explained on tlie 15th, when news came of the em-
liarrassmeiit of Baring Bros. & Co. The emergency was met
with consummate ability by tlie Bank of EnRland directors
and the baukers acting with them, including two very promi-
nent houses having New York branches, and the trouble liad
been tided over before it became known to the public.

It is unnecessary here to go into the various details of news
which have been given in the daily papers, but there are some
rather obvious conclusions to be drawn from the exjierience
of the jiast few week.s. In the first place, the immediate rem-
edy applied both by the Bank of England and the New York
banks was that of providu.g aocommoiiation for Ixjrrowers
having good collateralsinstead of shutting down on their loans,
and in both cities the policy of calling in money or refusing
discounts to good parties was condemned. The principle on
which the Barings were assi8te<i and the banks in New York
received Clearing House certificates was identical, namely,
that the parties seeking help were thoroughly solvent, with
good assets much in excess of their liabilities.

We have been in the midst of a stock panic whose im-
mediate cause was the rapid unloading of stocks in Lon-
don and New York for lack of sufficient margins to hold
them. The remote cause has been referred to before, and it
was chiefly the loading up with too heavy a burden of stocks
earlier in the year, when the talk of silver inflation had given
the impression, both at home and abroad, that the passage of
the silver bill would cause a speedy and certain boom in secu-

• rities. It is much safer in the long run to buy stocks or bonds
on their individual merits, as based on their respective proper-
ties, than on the expectation of some boom or market influ-
ence which may^ never arise.

It happens m the rovmd of years that periods come
when the whole view of stock and bond values changes, and
within a short time estimates are revised 30 per cent or more,
it may be down or up, according to the prevailing sentiment
in the financial markets of the world.
As to buying stocks and bonds in a period like this.where

values have been tremendously shaken down, the old favorite
stocks whose status is tolerably well known appear to be
the safest purchase. It is impossible to wipe out the value of
a thousand miles of railroad by a week's panic in the st<x;k
market, but the price of a specialty like North American or
some '•Trust" concern, whose afifairs are quite unknown to the
public, may break down to almost nothing in a single day.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 2 (1186 per cent,
8 per cent having been a fair average. To-day rates on call
were 2 to 5 per cent. Prime commercial paper is quote<l
7@ 8 per cent. •

The Bank of England weekly statement on Thursday showed
an increase in specieof £3,420,395, and the percentageot reserve
to liabilities was 35-82, against 33-25 last week; the discount rate
remains unchanged at 6 per cent. The Bank of France lost

80,851,000 francs in gold and gained 2.975,000 francs in silver.
The New York Clearing House banks in their statement of

Nov. 15 showed an increase in the reserve held of S292.300
and a deficit under the required reserve of $833,800 against
a deficit of $2,544,250 the previous week.

Capital
Barpliia
Loans and dlsc'ts
Circulation
Met deposits
Specie
Legal tenders

Beeerve lield
Legal reserve

Borplns reserve .

1890.
Not. 15.

Differen'sfromi
Prep, week

$
60,572,700

1

62.213.tOO
393,27- .900

:»,i9O,0O()
386,574,800
73.995,40.|
21,816,000

95.811,400
96,643,700

18«n.
Nov.lG

1888.
yov. 17.

$ *
61,0<}2,
56.050,

Dec .5,57r,800:395.8'2f>,
l)e<\ 5.600' 4,077,
Uoc. 5.678.«00i 403,748.
Dec. 491,-200 75,04«
Inc.

I

783.500

Inc. 292,300
Deo. 1,419,050

dl832,3( Ollnc. 1.711,950

26.441

101.4S7,
100.937

700; 60,
100 .'.1

,200 392
,200
900 414.
lOO; 87
01X1 27,

lOo'liS,
223 l.'3.i

762.700
,586.O(]0
O.IO.SOO
.317.y.)0
530.000
29.1.500
933,80

229,300
637.300

549.875 11.391.800

Foreign Exchange.—Rates for sterling exchange were riearl\

nominal early in the week. Bankers were unwilling to sei

hort biUsforfear of inconveniencing theircorrespondents, ano
the low r.ites prevailing for long sterling made merchants re-

luctant to sell those bills. Today more business has beci
done and a tietter feeling prevails. Posted rates for short
sterling are l^^^i points higher than last week. Actual rate*.

BAQken'

The foUowinff ww« tiM ntm of dooMtlo ozchaoR* oo HmvYork M the under-mentioiMd oltiM tonlajr: (terknnTh, boylM
P"* .••.'HP«u1^1^

dfacount; New Orleina. n«rain»iljroo5
mer<Ial |1 264|l W) diwoiint: Innk, n»r: CharUMoa. buiMr
pnr, wiling ^ premium; Ht. LouiM, 7.V. per tl.CMoMSmS.
VhiCPJrtt KUn twr ! Olio .li...w«-> U T-J .KT . .. "•'bicogo, 50o. per .,.,

bankers are aa foUowm:
PoMed mm of

Sorember 21.

Prime banker*' iterllof bllUoaLondoa.
Prime oummerolM
Oocamentarv oonmerolal
Paris (franca)
4roiterdani (cullders)
frankfort or Bremen (relehmarlts)

MUly Dayt.

4H0 •« Wt
4 7« •« 77
4 70 «4 77
S3a%»S iMH

•««4» M>«

ItftH

BaOS«A 30
40 VAOH
•a«ta9ft>t

Lnited 8tat«4 Bonds.—Oovemment bonds have ben de-
cidedly weak, and the regi»tere<l 48 are iiuoteil to^ar 3U
points lower than last Friday.
The Secretary of the Treasury has purcbaaed during the

week $6*4,860 of the AH p<"r cenUt, making the total ndeni^
tions to dute under circular of October 9 $5,469,290.
Ttie closmg prices at the N. Y. Board have been aa foUowa:

Inlerett
Periodt

q.-Jan

.

4'as, 1891 reit. Q.-Mch.
4>»t. 1891. ...coup ,u.-Mcb.
4s. 1907 reir. Q.-Jan.
Do stamp'd int. pd

.

48. 1907 com..
Doox-cp toJ'ly,'91

69,'cur'cv,'95 reic. J. A J.
68, ouri'y,'96 rejr. J. A J.
6.S enr'cv,'97 reir. J. A J.
6s, cnr'.ij .'98 reit. J. c J.
6s, cur'jy,'93....reK. J. A J.

yon.
IS.

103
lu4
122
•119
•1'2
•119
•113
•115
•118
•121
•1-24

yor. Xot. yor. JTo*. JTe*.
17. 18. 19. 30. 31.

M03 •103 •103 j*l03 •lOS
•104 •104 •104. •104 I04
•12lie •121 •120 r-ioit 121 >«
•1H>« •118 •117 •US'* •iia>t
•lami '121 •120 'lli>l« II9>«
'W?'*

•118 •117 'tl»'1 •ll«i«
•113 •113 •113 •113 •113
•115 •115 •115 •in •114
'118 •118 •118 •11« •1I«
121 •IJl •121 •118 •119
•1-24 •124 •124 •1-20 *130

• This is the urioo bid at tan mornmir board : no 'ntr was inaie

State and Railroad Bonds,—State bonds have been quiet
and prices have held up reinarkal)ly well. The sales have
been: Alabama, class A, $l,(i()0 at 103; Louisiana conaol 4fl,

$10,000 at 93; North Carolina 6s of 1919, $2,000 at 122; Ten-
nessee settlement 6s, $."),000 at 102, and settlement 88, $1,000
at 70^.
The market for railroad bonds has been weak and fairly ac-

tive. Many of the leading issues of bonds that are held more
or less on margins have sAd at the lowest prices of the Tear
to date, and from these low prices the recoveries have been
quite irregular. Northern Pacific consols have Ijeen the m<»t
active investment bonds and they aresellicg materially higher
than a week ago. The market to-day was strcng and prices
generally higher ; Mobile & Ohio general 4s ar« still several
points lower than then; Obio Southern general 4s, which sold at
40 last Friday, were up to 54 to-day; Atchison 4.f, though weak
at one time on the embarrassment of the Barings, are higher
than they were a week since, and Erie 2nd consols, having
dropped 4J^ points, have also jumped up again ; Reading 48
close at 78)^, against 77 last week, and Richmond Terminal
collateral 5s close at 67J^, against 65 last Friday. The market
to-day was strong and prices generally higher.

Railroad and Misoellaiieons Stocks.—Tbn stock market
was greatly excited on Saturday, the 15th, by the conflrmaCioa
of the rumors respecting the Barmgs. Stocks were thrown over-
board regardless of prices, and in the two hours during which
the Stock Exchange was open 424,000 shares changed hands,
prices tumbling from one to ten points, then partially recov-
ering. Since Saturday dealings nave been on a more moder-
ate scale. Fears of further large uis<isters have inspired cau-
tion, the high rates at times ruling for call money and
tpe inability to get time loans also acting to curtail operations,
while several failures of stock brokers kept alive the feeling
of uncertainty. Bear raids, too, on particular stocks contril>-

uted to the general weakness. But throughout the week the
demand for stocks from investors and parties who take them
out of the Street has been large l)eyond precedent, and during
the jiast two days, with better advices from London, the tone
has been steady and strong, and to-day almost buoyant.
Lackawanna early in the week figured prominently, drop-

ping 8J2 points on Saturday, and. after some recovery, being
sold down a;ain on Monday, but closing to-dav at 133J^,
against 131 Jj last Friday. New Jersey Central, which clueiM
last week at 105i,^, went below paron Saturday and on Wednee-
day sold at 90, then rallied sharply. Atchison was sold reck-
lessly on the belief that the Barings would be obliged to soil

a large block of it. This idea prove<l groundless, and the
stock closes at 28J^. Rock Lsland has sold at its lowest price

this year, on the report that the next dividend, due in February,
would l)e pa-ssed. The declatation of dividends on Thursday
on Burlington & Qui.ncy and Northern Pacific preferred had
a beneficial effect on these stocks. Indeetl, Northern PacJPB
preferred . and North American have Iwtli shown some
strength, the former selling consideraoly higher to-day than
last Friday. The Gould stocks-ilanhatt.-in. Western Union
ind Missouri Pacific—have been relatively weak, and the
Vandertiilt's tolerably strong.
The change in the management of Pacific Mail hasstreng^-

>ned the stock. Sugar has been nearly lost sight of, and tiM
ales have been smalL The price has been lower than befof*

liis year, but closes at 56, ncrainst 52 14 last Friday. Silver

lullion certiiicates fell off to 96;\ on We<lnesday (the previous

lowest price in 1890 being 97>^, on January 31), aa against 191

on Au''ust 19.



704 THE CHRONICLR [Vol. LI.

NEW YOEK STOCK EXCHANGE—^CT/KE STOCKS for week ending NOVEMBER 21, a7id since JAN. 1, I890.

STOCKS.

23 >4

7012
42
98

80
39
85
44

20 14
75
5518
90
23 >4

15
51
7
67
141a

105
711a
91

Active RR. Stocks.
Atchison Top. A- Santa Fe.

.

Atlantic &Pacific
Canadian Pacific
Canada Southern
Central ot New Jersey
Oentral Pacific
OUesapeake &0.—Vot.Tr.cert.

Do do Ist pref..
Do do 2d pref. .

.

Chicago & Alton
Chic. & Atl. Benet. Ti-. Eec...
Chicago Buriiustonife Quincy.
Chicago & Eastern lUiuoia. .

.

Do pref...
CBilcaRoMilwankee&St. Paul.

Do pref.
Chicago & Northwestern

Do pref.
Chicago Eock Island <fePacifle.

Chicago St. Louis & Pittsburg.
Do pret.

Chicago St. Paul Min. & Om.

.

Do pref.
Cleve. Cincin. Chic. & St. L. .

.

Do pref.
OolumbusHocldngVal. &Toi.
Delaware & Hudson
Delaware Lackawanna dcWest
Denver & Eio Grande ...

Do pref.
Bast Tennessee Va. & Ga

Do 1st pref.
Do 2d pref.

Bvansville <t Terre Haute
Great Northern, pref
Illinois Central
Iowa Central

Do pref.
Lake Erie & Western

Do oref
I>ake Shore & Mich. Southern.
Iiong Island
Louisville Evans. & St. Louis.
ioulsville & Nashville
Iiouis. New Alb. & Chicago ...

Manhattan Elevated, cousol..
Mexican Central
Michigan Central
Mllwatikee Lake Sh. & West..

Do pref.
Mlnneaiiolis & St. Louis

Do pref.
Ho.K.&Ter., ex. 2d m. bonds

Do. prof.
Missouri I'aclflo
Mobile* Oil lo
Hashv.ChattanoogaiS St. Louis
Hew York Central <te Hudson
Ifew York Cliio. & St. Louis.

.

Do Ist pref.
Do 2d pref.

fewYork Lake Erie <& West'n
Do pret.

Few York * New England
New York New Hav. A Hart.
Kew York Ontario <s West
Kew York Susc^uohan. <Sc West,

Do pref.
irorfolk &Westem

Do pref
Horthem Paciflo

Do pref
Ohio & Mississippi
Ohio Southern
Oregon Ry & Navigation Co
Oregon Sh. L. & Utah North..
Peoria Decatur & livausvllle
Phila.& Read.Vot. Trust. Cert.
BiohiBond&WestP't Terminal

Do pref.
Klo Grande Western

Do pref-
EomeWatertown &Ogdensb'R
Bt. Louis Alton & T. H . pref!
Bt. L. Ark. & Tex., trust rec.
St. Lou. & San Fran. Ist prof.
Bt. Paul <fe Duluth

Do nref
Bt Paul Minn. & Manitoba .

.

Bouthern Pacific Co
Texas <fc Pacillc
Tol. Ann Arbor <fe N. M

,

Toledo & Ohio Central
Do. pref.

Union Pacific
Union Pacific Denver & Gulf.
Wabash

Do pref.
Wheeling* Lake Erie

Do do pref.
Wisconsin Central Co
jniscellaiieouM Stocks.
Amer. Cot. Oil Trust receipts.
Buckeye Pipe Liuo Ccrtif's S.l
Chicago Gas Co

| 32
Citizens' Gas Co., of Brooklyn
Qolorado Coal & Iron
Consolidated Gas Co
Distilling & Cat tie F. Co
Edison General Electric
laclede Gas (St. Louis)
National Lead Trust
Sorth American Co
Oregon luiprovement Co
Pacific Mail
Pipe Line Certificates V
Pullman Palace Car Co
Silver Bullion Certificates
Bngar Kellneries Co
Tennessee Coal <fe Iron

Do do pref.
Western Union Telegraph . .

.

HIGHEST AND LOWEST PRICES

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Nov. 15. Nov. 17. Nov. 18. Nov. 19. Nov. 20. Nov. 21.

29
5

72
48

10112
271s 29
151a 17
38 43
25% 28
124 124

11
87%
40
85
4712

100ial02% 102 103
lOlia 1051a 110238 104

t24i3
41a
71
46
99
27

2713
5

721a
4612

IOII2
271a
17%
41%

I6I4
40
*25ia

' 126
11

t81»8 851a
39 39
83 85I2
f44ia 48

139 13t>

631s 68%

22%
75
59I4
91i»
23>4

12338 132%
16
52
714

67
15

110
71%
93

19% 19%
10% 12%
49 54%

IO214 104%
86 86

See followin
66 70
25 26
94% 98
16%
85=8
•87
108

139
65
*11%
33%
2078
76
56I4

92
22
128% 130
124 130
15% 15%

139
67%
14
35
22
76
59
92
24

27%
5
72%
46%
99%
27%
16%
43
26%
124

' 11
82% 85%
38% £9
83 84
4538 48
101% 103
10.i09 104
136% 137
6514 6714

2553
47e

70
45%
92
26%
15%
42 14

26%
124

•12
36
21
76
58
91%

13
36
21
76
59
.91%

50
6%

•66
15

105

5f8l
7

72
15

105

23 '23'a
12S% 130=8
127 131
15% 15%

19
88
92
108%

69Tg
93 '4
1334
19
11
49%
103% 104%
87 88

e page
69
29
93
16%
86

11 11
16% 17
59% 6II4
2414 21%
•96 100
97 99 1412% 14
*65 66%
34 34%
17% IS's

28 32%

14
5%

23
14
51%
1878
57%
17
14
78
16
13
28 '4

13%
65

15%
6%

23
15
52
20 14
59%
17 14

14
79%
20%
I4I4
SO 'A

15%
6V

102 102

914
70

10
70

85 85
99 100
24=8 25
I314 15%
17 17

43 46% f44>4
17 20 18
H% 9 8=8
15% 18 17%
2714 29I4 26%
67 68% 65
14% 17 . 15

15% 15=8

3714

32 3378
93 94%
40 41
80 83
12 12
14% I6I4
10 11%
20 22%
30% 32%
71% 72%
175 180%
100% 10J%
50 53
30 32
71 73
74% 77%

69^8
94
5
ia%
12
51

171%
29
96%
I8I4
86

109
•4
8%
10%
18%
61 '4
2314
95
97
13%
64
•33
I8I4

109
5%
8%

1034
19%
6234
2314
96
98%
13%
61
35
19

51
7

•Go
15
100
70
93%
4%
17
11%
49

53%
7
70
15%
105
71
91%
5

(17=8
11%
51%

103 14 104=8
85 88

68%
20
94%
17%
84%
•89

70%
26
97
18%
85%
95

109% 109%

30% 32%

14%
6

21
•14
52
19
58%
16
16
77
19%
13

15
6%

21
15%
5238
205t
60
17
16
77%
20
133(.

28% t30«8
1334 14%
64 65
•14

100 110
115 115
•9% 9%

•65 75
21 24
81% 83
100 100
21% 25%
13
13
•60

14%
16
70
90
46'8
20
9

18
27%
63
15%

14 15

33% 35

32
93
37
80
1C%
15%
III4
19
31%
09
174

34%
94
40
85
11
16%
1238
20
33%
71%
177

100 101
50 53
30% 32%
71% 71%
74=8 76%

•4

9%
11
18%
58%
23 '8
95
98%
12
•64
34
17%

5%
9%

11
19
62
24%
95
99
12
65
34
18%

31 32%
248 250
13% 15
6%
21%
•14
51%
20
5s38
16%
14
71%
20
13%
29%
14
02
16
•40

6%
23
15
5138
20=8
59^8
17
14%
75
22
14
30^8
1478
61%
16
50

100% 100%

9% 9%
•65 75
20 22
80 83
101 101
24% 25%
13%
14%
'60

"43%
19%
9
16%
26
65
15

122

23% 2676
4=8 478
67 68%
45 46%
90 100
29 29
15% 157(
40% 43
'25 28

125
11
87
38

83% 84%
44% 47%
100% 103
10134 10378
138 138
63% 67
11% 12
32% 32%
20% 22

82
37

76 76
56% 59%
90% 91
21% 23

128=8 131
127% 130%
15% 15%
48% 51
6=8 7

•62 70
14 15%

100 102%
67% 70
92% 9/78
•5 5%
19% 19%
10% 12%
4834 5:^

103 104%
86% 86%

65%
25
92
16
83%
89
109%
-4
•9

10%
•17
56
23

69%
25
97
17%
84%
89
110%

5
10
10%
20
60%
23

96 99%
11 12
63% 63%
33% 33%
16% 17%

30
250
13
638
21%
13
43
19
55%
15
14
75
19%
13%
28%
13%
62
15%

31%
250
14
638

23
13%
48%
21
60%
15%
14%
75
22
13%
30%
15
65%
16

100 110

14%
15
70
90
46%
20%
9%

1778
2738
68
1578

14% 14%

33% 35

30%
93%
38%
84%
11
1538
11%
20
28%
69%
77

33%
95
40%
85
12
16
13%
21
33
71
179%

9%
65
21
80%
97
24
13
13%
•60

'42%
1334
878
15%
25%
63
15

26% 27%
438 538
70% 70%
46 4634
97 100
29 29
16% 17%
42 43
26% 26%
124 124

11
85% 8738
36 36
84% 84%
46% 4778
103% 104%
103% 10438
138 140
63% 67
11% 13
•33 36
2i7g a2%
•76 80
58=8 5978
90 90
23 23%

13034 13138
130 13134
•1538 16
50% 51%
7 8

•62 68
15% 16

108 108
70 70
96
5%

98
5%

'18% 24
11=8 12%
51% 5134
104% 105
86% 86%

69%
28
94%
18
86
*sa
108
•4
10
•10
19%
59=8
25

71 =e
28
96%
18%
86
95
108

5
10
12
10%
61
25%

99
12%
63
33
18%

99%
12%
63%
33
1878

31%
2.50 ;

14
*t;%
23
14
50%
20%
59%
16
14
78
21
•14%
28=8
15
63
16

27%
'4%
7234
47%
9978
28%
17
43%
28%
122

"86%
37 "a
83
47%

10478
104

Sales
of the
Week,
Shares.

2878
5%
73%
49
102%
28%
18
43%
29
128
11
88%
38
84
49%
107
105%

112,368
2,800
8,860
9,926

14,454
1,500
9.628
3,564
806
335

61%
12%
36%
22%
80
58%
92
24%
130%
13038
17
52%
•7

•64
15=8

104
72%
96
'5%

*19
12%
51%
104%
185%

70%
•25
96
18%
•84
92
109

4
•9
11
19%
61%
25%

657e
12%
37
23%
80
62
92
25%
131
133%
17%
53=8
8

70
157,

104
72%
96%
7

26
13%
53%

107=8
86

73
33
98%
19=8
90
92
110%

4
10%
11
20%
64
25%

33%
:50
14%
7

23=8
14
51
21%
607g
17%
14%
78
22
15
30%
157e
65%
16

100 110

9%
72
22 In

81
98%
25%
1438
15%
70
90
4579
21
9
17%
2734
66%
16

15 15

33 36%

97% 100
51 52%
30 31
75 76
74 76

80
92
38=8
81
12
15
11%
20
29%
67
173%
80%

tl
77
74

33%
93%
41
85
12
16
13%
20
34%
69%
175
98%
51%
31
80
75%

9%
•65
23%
85
100
25
14%
15

45=8
21
9

1678
27
65
16

9%
72
23%
85

100
2534
14=8
16
70
90
46=8
21%
9
17%
28
67
16%

14 15%

36 36=8

33%
95

x40%
85
12%
15%
13%
20
33%
68=8
180
9S%
51
30
81
75

35
95
41%
85%
13
16%
13%
20
34%
69%
186
100
52%
32
81
76%

99%
'12%
•62%
32%
18%
51
32%
249
14=8
6%

2338
16
'51%
21
60%
17
'14
80
22
1434
20%
1538
65

100
13
64
35
1938
51
34%

252
16
6%
24%
16
53%
223e
6378
17
17
80
23
15%
31%
16%
66%

42
100
110
•9%

'65
24
84%
100%
25%
14%
1778
60

'46=8

21%
9%
17%
26%
6638
16%

45
110

10
72
24
84%
101
26%
15
18
60
90
4S%
22
9%

18 -a

2878
67%
17%

1479 16

36% 39%

34%
95%
40
82
15
1578
13 "a

18
33
68%
183
100%
52%
31
74
76

37
96
41%
85
15
17
137s
20
3438
6938
186
102
57%
32%
74
78%

Range of sales in 1890.

Lowest

56,822
2.775
2,090

112,985
9,851

21,476
415

91,943
400
870

3,305
710

32,681
1,393
4,955
1,569

136,382
1,720
7,970
2,890
225

3,163
2,100
2.535
6,004
1,400
525

8,635
9,415

23,905
1,647

114,920
1,050
9,510
4,550
1,875
300
950
160
460

2,050
2,090

53,876
1,900
300

10,787
1,235
246
900

25,015
100

31,997
72

14,738
2,505
3,585
819

2,970
77,234

196,264
4,510
1,350
2,880
3,810
2,675

80,220
78,406
7,796

6110
200
60
100

1,600
100

1,765
940

2.050
3,8.50

21,680
5,895
100

23% Nov,
438 Feb.
67 Nov.
42 Nov.
90 Nov.
26% Nov.
15 Nov.
38 Nov.
25% Nov.
123 Nov.

6=8 Feb.
80 Nov.
26% Feb.
70 Feb.
44 Nov.
100% Nov.
101% Nov.
13634 Nov.
61% Nov.
11% Nov.
32% Nov.
19 Nov.
75 Nov.
55 Nov.
86 Nov.
18%Jau.
128% Nov.
1233s Nov.
14% Apr.
45 Mar.
6=8 Nov.

67 Jan.
13% Nov.
96 Jan.
164% Nov.
f5 Nov.
t3% Nov.
17 Nov.
10% Nov.
4334 Nov.
102% Nov.
85 Nov.

65% Nov.
25 Nov.
92 Nov.
16 Nov.
83% Nov.
84 Sept.
106 Sept.

4 Nov.
8% Nov.
9% Apr.
16% Nov.
56 Nov.
13 Jan.
95 Nov.
95% Nov.
11 Nov.

Highest

63
33

Nov.
Nov.

16 Nov.
147 Nov.
28 Nov.
244% Jan.
13 Nov.
5% Nov.

21 Nov.
13 Nov.
48 Nov.
116% Nov.
55 Nov.
1 5 Nov.
13% Nov.
7434 Nov.
16 Nov.
13 Nov.
2734 Nov.
13% Nov.
62 Nov.
15% Feb.
40 Mar.
100% Nov.
115 Jan.

9
65

Nov.
Nov.

59,670
11,727
0,185

12,120
7,980
4,345
8,905

2,570

33.316

15,365
5,332

11,235
2,614
2,100

71,240
100,479

4,230
18,728

384,000
5,277|

88.394
18.140
1.000

44,188!

20 Nov
80 Nov.
97 Nov.
22% Oct.
13 Nov.
(12 Nov.
42% Feb.
68% Feb.
42% Nov.
17 Nov.
8% Nov.
15% Nov.
25% Nov.
63 Nov.
14% Nov.

14 Nov.
15 Nov.
32 Nov,
68
30

Feb.
Nov.

92 Jan.
36% Mar.
65 Nov,
10% Nov.
1478 Nov,
7 Nov,
18 Nov.
28% Nov.
67 Nov.
168 Nov.
96% Nov.
49 Nov.
23 Nov.
71 Nov.
74 Nov,

5038 May 15
9% May 15
84% Aug, 16
61% June 10
128% May 14
36% May 17
27% Jan. 2
6634 May 7
46% July 18
135 Jan. 24
15% June 16
111% May 10
46% July 15
95 July 14
79=8 May 26
123% May 26
117 May 26
148 May 6
98=8 Jan. 4
18% Feb. 26
53 Feb. 26
3678 May 10
10078 May 10
80% June 10

101 May 12
32% Sept 2
175 May 14
149% July 21
2178 Sept 2
61% Aug. 28
11% May 21
81 May 21
27% May 21
127 June 27
86 June 10
120 Jan. 31
12% May 12
33% May 12
1978 May 15
63 Jan. 31
111% June 5
95 July 25

92%
54%
117
31%
104%
104
117

8
20
20=8
31%
79%
31
106
111
18%
75
42%
29%
69%
52%
270
22%
9

34=8
247s
6638
39%
86
27%
24
108%
56
24
48%
2,8%
87%
217e
53%
120
130%
1478
105%
33%
99
115
37%
24%
42%
68%
95
6878
38=8
15
31%
42=1,

79%
3638

34%
4238
65
101
54%
107%
49
119
2838
24%
4738
54
4733
108%
222
121
95
89

119
87

May 5
Mar. 10
May 16
June 4
June 6
Jan. 23
Jan. 23
May 3
May 9
July 16
May 10
May 10
Oct. 22
Sept 2
June 3
Jan. 27
May 5
May 5
Jlay 19
May 23
May 16
June 16
May 20
May 10
May 12
May 6
May 20
Juno 10
May 19
Aug. 28
June 6
Apr. 24
Jan. 2
May 3
May 19
May 21
May 21
May 10
]\Iay 14
July 24
May 13
.May 9
May 24
June 16
Julv 18
Jaii. 9
Apr. 22
May 20
June 13
Juue 11
Aug. 19
Jan. 23
May 8
May 12
May 14
May 19
May 19
Jan. 10

May 19
Aug. 18
May 15
Oct. 28
June 6
May 16
Oct 6
May 21
May 14
May 15
Sept 3
May 12
July 18
Jan. 21
July 24
Aug. 19
May 21
Jan. 7
Jan. 27
May 14

'These are the prices bid and asked; no sale made at the Board. ^ Prices from b3t.h Exohaages. t Under the rule, cash, x Ex dividend.
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NKWr ¥OBK STOCK EXCKANWE PBICEH (Comtl»ufiiy-i:fAOTlVe STOUIU. a ImUealtM aetual mhi.)

INACTIVR BTOCIU.

H IiiillcntciiuiiUntwI.

lfot.21.
I
nang* (foUt) in iOOO.

Illuhril.Bid,

H llroH- Mork*.
Aliibiim.i.t VIcklmiKH 100
Alli.iiiv X- Snxniii'liiiiiiwi. 100 *160
A" • (•lialli)lli'AlrMi....lOO;
I . S<iiilli. 111. Iirof ' I'^O

I Y.AIir.liic<i>r<'f....lOO: 100
1 , ,, l.lcviili'il! 100
Hiillalii Kuiliii.itor & PtttB 100
rrcfiinil 100

A«k. LoKul.

08

\'.

25
548
74

9H
3

3
iVi
518

13
20li

e
:7>a
2

80
515

9

i.l.U ANor 100
( • 100
I iiicsiitJl 100
I . i,,:KlitirK SO
' \ urcciivllli" i>f 100
1 i Fort UuiIkc 100.

i ,,,.,... I KK)!
Diiluili r<. Fihoro ti AUan.ir 100:
rrrfoircdH 100'

Flint A- Tito MarnuetU> lOOi
rrf.ind 1001

Oomvlu I'iiclflcIT lOOi
nrri'ii Jiuv Will. * Rf. Paul... .100'
IIiMiston & Tcxim Cciitiiil 100
Illiiii.l.s tViitrul Icasi'd lliioB 100
Kuiiuwlm * Mk-lilKiui.1l 100
KiMiknk A Ues Moines 100

I'll' ferr»(l 100
KliiKHtnii A: Pomlirokp 50
Loiilsv. Kvniifl, Si St. Lo., couB.lOOl
• Preferrpd 100
LoulNvllIe St. U A Texaa lOOl
MahoiiliiK Cool 501

PrefciTiMl 50
Marq. ItouKbton Jk Onton..-..10O
Preferred 100

McnipbU J! Charleston 25
Mex lean National 100
Morris A Ks.iox 60
Ncwiiort News A Ml8B.Val."T...100
y, Y. Tjiek. A Western 10(1

• No iirice Friday; latest prlceTlii8~-ireek!

•60
11

110
•14
*90

104
30

7fl

35
13
7

154

15
70
115

35 Apr.
1«0 Oct,
HH Jnn,
120 Oct.
101 ig Jan.
37 >4 Juno
15 Jan.
73 Hi Nov.
25 Jnn.
10 Mar.
2 Oct.

154 Mar.
25 Apr.
6 Feb.
18 Feb,
4<<g Hur,
10 Nov.
18 Nov,
89 Nov,
6M Nov.
3>3 Jan.
2»a Oct.

05 Oct.
10 Bopt,
6 Juuc
7"9 Bout.

11 Oct
29 Ani;.
58 July
8 Nov.
65 Oct
112 Nov.
10 Jan,
82 May
50 h ov.
414 ^ ov.

145 Nov.
17% Feb.
110 Apr.

41 Oct.
17.1 May
oniMuy
120 Oct.

liCACVtTB STOCM.
It Initlrale* unllnted.

107
31)

41
80
35

June
July
Apr.
Apr.
Feb.

ll>ilMai
5 Fei;.

157 Jan.
3.1 May
nij May

27 May
15 Feb.
24 >4 July
3H 14 May

10;t"a May
11 '4 Mar.
lO's May
7 May

O91.J Mar.
16 Oct.
(I June

13 '4 May
24 Hi Jan.
31 Aug.
65 AuK-
33 »4 Auk.
75 May
115 July
I514 Apr.
00 "d Mar,
64 Apr.
8>4May '

15613 Juue
18 Feb.

115 June

PiM>rln A Knotem 100
Pltl^. Ff. Wayne A irhlraKo IWi
Plltsl.urif.V Western 60

I'li'fii" I 50
Relliw '

liijta 100
Bt Jim I Uland UHi
81. I.oiu r. H 100
Bt, Paul .V Diiliitli B«e " Active H
8011II1 (iirnlliin I (Ml
Toledo I'lMirla A WMtemU lOOi
Tidcdii HI. Lniils A K, Cltyl
VIriclnIa Midland 100

IMlKepllaiieoas Htoeka. {

AdaniH Kxpress 100
Aiiii'rti'un Mjiik NoleH 50

i Anierli'an Cattle TrustH
1 Aiiierlean ( iittoD Oil C'o,1 lOO
i

PreferredH 100
! Anierleaii KxnresB lOO
Am. Teleifrapli A Cable 100
Anierlean Tobacco Co., pref ..100
Brnnsnlrk Company 100
Coliiiiibiis A IlockluK Cool 100

I

Coinmori'lal Cable 100
! Consul, Coal of Maryland 100
Laclede UOM pref 100

!
Lebieh A Wilkes. Coalir
'Maryland Coal 100
Minnesota Iron 100
New Central ConI 100
Ontario Silver Mining 100
Oregon Improvement., pref,... 100
Pennsylvania Coal 50
Phlla. Natural (ias 50
Postal Telesmpb -CableU
Quicksilver Mining 100
Preferred 100

Texaa Pacific Land Trust 100
U, B, Express 100
Wells. Fargo Expres.' 1 00

« ' 7'»
ino l.'>4 131 1.

•an ar...
•20 34 34 n. ,.T.

175 ttlO 177 .Hov,
' in Aug,

2t ' -.n>«.Nur.
loek«-

31, 4V mJan,
13 10

I

IS Nov,
17 Aug,

51 37'4Nov.

140 150
41>a 43

\'Xi\ '.'.'.'.'.

80 39
114
jHOM HI
iu5
:17
10 18

100 103
22 26

15 19
15 10

83
8

I

Vi
38 43

250

30 > 38
a ' 7

:37 ..,.

Jl«»« l<\
63

I

69
133 140

140 Kor,
' 42>gJulr
10 Jan.
10 Nov.
30'4 Nov.
110 V
HO
9.1

16 .Niiv.

15 Jan.
100 Oi-t.

I

22'<iJan,
a.<>aAug.
15 Nov.
13 Jan.
80 May

{
T* Apr,

I 88 Jan.
\
90 Mar,
390 June
5S««8ept.

' 31 May
I 6 Feb.
35 >a Feb.
13 Nov.
63 Nov.
135 Jan.

• Jiilir

JuMn
M*r

• I May
IHO Maf.
16 Mar

5 OH.
' zomtar
lO'tAii*
53 Si May

l'>a Jan.
42 S^ July
Li's June
32 Mar
75 Mar.V • May

Jan.
J<«pt.

•Ml Jan.
33 July
105 >« Jus*
27>«Auc.

I OHigMay
: 25 Jan.
ie>*Nov.
91 Jan.

I 47 Get.
;
100 Apr.
301 BapC
66 Jan.

;
3Hi«Oct.
9i«Jin«

43>*Jao«
23 May

! 90 Jan.
I.IO JUDS

NEW lORK STUCK EXCHANGE VUCVA.—STATE BONDS NOVEMBER 31.

SECUKITIES, Bid.

AJabama—Class A, 4 to 5 1906 103
Class B, 5b 19061 107
Class C, 4s 1906
Currency ftindlne4B 1920'

Arkansas—Cs.fuiid.Hoi. I S99 1900| 10
do. Non-Holford' 150

78, Arkansas Central KK
j

4
Louisiana—7s, cous 1914! 105
Stamped 4s I 92

Missouri—Fund 1894-18951 110

Ask.

107

ids"

20
180
10

93

SECURITIES. Bid.

108New York—68, loan 1893
North Carolina—68, old J4J
Funding art 1900
New bonds, J. A J 189.^-18981
Chatham RR
Speiial lax, Class 1
Consolidated 4s 1910
68 1919

Rhode Island—6s, cou.. 1893-1894 108
South Carolina—68, non-tiuid.l8S8i 3

10
20
3
4
07
121

Ask,

7
8

100
128

4>9

SECCRiriES,

8,C. (cont.)—Brown oonsol.6B.1893
Tennessee—6fl, old 1 H92 -

1

H9H
Comi ronilsc, 3 4-5 68 1912
New settlement, 66 1913
5s 1913
3s 1918

Virginia—«B, old
6s, consolidated bonds
es, consolidated, 2d sorles,rects.
6s, deferred, trust receipts.

Bid.

98
65
75

102>i

A«k.

101

100
104
71

New York City Bank Statement for the week ending Nov.
15, 1890, is as follow.^. We omit two cirtherx (00) in all caies.

UAfi^a. I

(00> nmiiua.) Oapttal. I/nnt. ati€cit. LegaU. 0*VOtU*.

• • t t » •
Bank of New York.. 2,00O,{ 1.74?.< 12,0:0,0; S,640,C 250,C 11,400,0
Maiiluittan Co 2,050,C 1,31)3,: 10.638.0 l.[li>:.0 410,1 10,442,0
Menh.mts' 2,000,C 8i>4,f 6.805.7 l,A5-i,."i 153.0 8,694,2
Mechanics' a,(X)o,c 1,899,1 7,80l,C I,OiJ,(l 4«8.0 6,9H1,0
America. 3,000,C l,92t3,'J 13,367.0 2.IC5.6 688,7 12,645,0
PLenix
Cily

1,000,C 658,9 4.884,0 988.0 78,0 4.435,0
l.OOO.C 2,4.^0.0 9,794.2 2,017,4 652,0 9,440,7

Tradesmen's 750,C 99,5 •J.032,b 213,1 148,4 1,H7p,0
soo.c 6.423,f 21,981,1 6,940,9

619,3
1,001 ,t

297.2
24,456,7
8,488.7Merchants' Kxchango 600,0 141,8 3,149,7

Gallatin National. .. 1,000,C 1,494,2 6,319,1 776,5 347,<l 4,288,3
Butchers'* Drovers' soo,c 301,

1

1,634,1 400,0 70,1 1.747,a
Mechanics' A Traders 200,0 243,8 2,587,0 102,0 372,0 3,008.u

200,0 132,6 1,163,8 177 1 137 7 1,18.3,2
2,377,0Lcainei Manufact'ra. 600,0 693,5 3,04!,

9

382!8 148,8
Seventh National 300,0 81,1 1,452,9 383,5 29,0 1,5S'6,2
Btate of New York.... 1,200,0 490.4 3,469,9 003,

1

208.0 2,942,1
American Exchange- 6,000,0 1,9.(9,7 15,629,0 3,001,0 239,0 ;2,;<8d.o
Commerce 6,000,0 3,423,8 18,0i9,9 1.827,1 1,893,4 ll,7-(2,0
Broadway.
Mercantile

1,000,0 1,8M,J 6,d33,-l 1.241,2 13,t,9 4.579.3
1,000,0 02.1,2 7,»l!2,8 1.818,8 787,t 7.001.3

Pacific 422,7 Si)5,l •2,851,0 447,5 261,7 3,125,2
Bepnlilic 1,500,0 983,1 10,252,5 l.=32;8 319.3 10,153.9
Chath.im 4S0,0 711,7 6,742,2 678,4 359.0 5,607,1
Peoples' 200,0 301,0 3,3;iS.2 272.0 141,4 2,V08,7
North America. 700,0 643,3 4,069.5 32C.7 884,1 4,36 1,7

Hanover 1,000,0 1.557,2 1»,046.6 3.353,8 837.2 13,314,9
2,563,0Irving. 600,0

800,0
295,2
411,9

2,797,0
8,673,1 642,3

141,5
120,7Citizens' 3,019,8

600.0
750,0

237,4
725,2

2,877,0
4,075,4

433,3
€05,7

3428
239,9

8,678,8
Market* Fulton 3,991,4
St Nlcliolan 600,0 109,9 1,837,4 175,6 13«,3 1,717,8
Shoe & Leather 600,0 265.9 2,473,0 417,0 286,i> 2.888,0
Com Kxcliange 1.000.0 1,141,0 6,161,2 l.iil6,8 227,0 5,88o,»
Continental 1,000.0 317,4 4,256,1 828,8 137,7 4,641.4
Oriental 300,0

l,500,r
393,2

4,838,6
2,l0l>,0

20,832,0
151.8

4,532,0
341,0

1,012,0
2,040,0

21,164.0Importers' A Traders'
Park •.^,000,11 2,4'.'3,3 19,'J90.0 4,188,0 019,0 22.33 .',0

East Kiver 250,0 143,9 1.217,7 24.<,« 82,1 1,137,6
Fourth Natiimai 3,200,0 1,662,0 16.963,7 4,'J85,1 881,6 17,475.0
Central National 3,000,0 640,2 6,42.',0 835,0 576.0 6.418.0
Second Na ion.'il 800,0 330,5 4,158,0 1,280,0 lol.O 5.089,0
Ninth National 750,0 30U,T 6,051,4 957,

1

322.7 5.152,1
First National 600,0 8,701,3 21,393,6 2,901,7 784.5 18,334.9
Tliiid National 1,000,0 24 4,0 4,269,6 807,0 48>.U 3,618.2
K. Y. Kat'l i^xchonge 300,0 141,6 1,445,0 172,1 89.0 1,28(.4
Bowery 260,0 46l,g 2.700,0 658,0 1.35.0 3.>'22,0
New Y ork County J00,b 6'il,4 2.612.2 730,0 110.0 3,079,4
German-Amertnaa ., .. 750,0 266,4 2.892,2 460,U 61,9 2,. .87.

3

Chsse N. tioaal 600.f 917,1 10,442,5 2,874,4
1,177,3

T07,« 12,405.6
Fifth Avenue. 100.0 761,4 4,169,9 140.3 4,5Pi>.0
German Exchange 200,0 408,1 2,709,1 19i:3 688,0 3,329,1
Gemiania 200,0 443,4 2,690,1 192,2 281,7 s.oao..-!
United SUtes 600,0 607,7 4,181,4 771,4 46,7 4,538.2
Lincoln 800.0 301,8 8,846,0 770.1 20'J,4 4.1BS.4
Garfield 200,0 828,4 8,147,4 483.8

3-(6,2
439.4 3.795.8

Fifth Naiional 160,0 319,0 1,838,9 268,s 2,023,9
Bank nf the Metrop... 800,0 672.6 8,939.8 78W,S 394,1 4.715,9
West Side 200,0 24 'A 1 1,9.^6.0 274,0 284,0 2,030.0
Seaboard 600,0 1UG.6 3,432,0 63U,U 337.0 3.915,0
Sixth NaUonal 200,0 384,0 1.531,0 194,0 122.0 1,280,0
yestem Nationsl.... »,&00,0 256,8 10,320,4

'r^}
471.4 9,140,4

lint NaUoual.B'klyD 800,0 761,1 4.1*2,9 174,3 4.030,0

T*«al 60,672,7 62,218,1 393,277.8|73.99S,4 21,816.0 886,674,8

$
133,141,3
1<23,141,3
123,'.4i,3
123,144.3
122,786,8

64,685,4
84,485.4
84,886,4

35,793,7
86,793,7

I 85,793,7

> S « • • •
4iia,033,6 80,342.8 1!0,187,4 403 617,7 3,521,4 813.371,4
402,166.0 78,35:i,'< 21,212.8 398,765.9 8.4')».d 764 364,4
3a',791,« 77,671,7 2a,10l,4|39«.2»4.o 3.5n.<.4V.i 1,140.0
3»8,S3.>.7 74,486,6 21.0.!3,il.lU2,2.).l,4 3,4'JB,1 771,107,9
393,277,9, 73,9>>5,4 21,816,0 8j6.5T4.te 3,490.5 933, 46ll,T

BAKKa. Survtm. Loatu. SpteU. \
limit. 0^vottU.^ ?(<T*''«|

R. York.'
Oct 18 ...

•• 25 ...

Nov. 1....
8 ..

" IS...
Boaton.'
Nov 1

8....
" 15....
Phlla.*

Nov. 1
*• »....
'• 16 ...

156,343,4
157,375,4
157,105.0

97,318,0
88,574,0
08,5eU,0

8,968.5' 4.667,6 134,146.1 3.23 j.8 101.337.3
0.101,0 4.535,0 I33.93'l.3 3,243 6, :2> 767,8
9,016.0! 4,51)6.8 131,773,2 3,261.0 113.358,0

33.147,0
31,92'l,0
23,328,0

93,636,0 3,139.0
03.877.0 3.133.0
»3,12U.0:2.183.0

68,223,4
77.822,1
83,338. S

• Wt omit turn cipluTt tn alt that Agura.
dMphia, the Item ' due to otiiar l).in<9.

"

t Inolndlng, tor Boaton and FkU*

City Railroad Secarities—Brokers' Quotations.

Drv Dock B. B'ydb B,— 1

t{orlp69.. FifcA 100
«i«lith Av.—Stock. 3U0
'KignthA.v.-3crip,0»,191* 105
423 & Or'nd St. Pry-Stk. 340

Ist morL. 7*, 1893.A*0 1(J«

42d St. Uanh.* SUN. Ave.' 42
l^tt luuru. 6.4, 1910.. iCAS 112
2d M„lai»>uie,as....JAi, to

Hou»t.W.8t.*F.ti"y-SW. 900
Ut mort., 7s, 189i..JiJkJll00

Ninth Ave
Second Ave.—Stock HO
Ist mart, Ss, 19iaiI*.V lOS

Sixth Ave.—stock »(X»
IsCuort., 7s, U0O..JAJ 106

Third Ave.—Stock.. 300
IstSf., 5s, 1937. ...JikJ 109

Twenty-thlnl 81—Stooa _
latmoru. 7*. 189.1. ... . 106

AtlanUo Av., B'klyn.St'k.ll30
(Jen. M.,5s,1909...AiO 103

Bl'oaerSt. .1 Irui. t', -Stk.| 24
1st mort., 7s., 1900-.J*J,110
sedway t7lh.Vv. -8t'a..'19J
lat mort., 6s, 1904 .J*D 100
2d mort, 58, 1914. ..J *J 100
il'way Ist, 68, gu ....'H lOJ
2nd 5s, int. as rent., '03.'

Brooklyn City—Stock 165
1st mort., 5s, 1902. .JAJ 100
B'klvncrof>t'n B«., 1(08 108

Bkn.i,'y*N'ii5s,193J JAJ lOJ
lentraicrosatowu—.'>i.'K..il65
Istmort., 6a,lW22.M*.V 116

Jent Pk.N.* E. Klv.—StK. 1 1 18
Ck>asol8.78, 1902 ...JAD 117
Jry Ok.B.B.ift Bat'y—stlL.1133
lat mort., 7s. 1893..J*U 102

126
107
27
116
200
105
103
101
93
160

,

103 I

110
102

iW
123
12c
142
107

IM

I "_^
livr*
lios
ISO
lOT
210
1(M

i'lT*
,335
1107

Bank Stock List—Latest prices of bank atocki this w^sk.

BANKS. Bid.

imerlca 217
km. Eiota...
kabiuy Park
Bowarr 300
Broadway... 2s6
Balolu'AIi.-. 170
Central 130
Oha.se 276
Otiatham .... 400
Jhemiual.... 441JC

JitlMnVI!;"
4»0
163

Jolambia J30
Comaieroe...
Joutiaental

.

Joru Kxch... •J40
Deposit IIU
ItAst itivar.. 160
nth Wart... 150
fifth Ava.... 1600
fifth 275
first 2000
First N., a I. 102
Uth Street.. 170
Faortta 178

220
153 >4

70
316
296

Utj"'

5000

18J"

200
140

116

i7»'

BANKS.
I
Bid. Ask.

4allaUii,
Oarllold..
Uerman Am.
German Ex.
Oermanla....
Greenwich..
Hanover....

I

Had. Kiver.. .

lm.«Trad's':66U
Irving. 180
Leather Mis'
Lincoln 350

96

.300
,400
120

.)28»
,276
[143
,360

BANK& 1 Bid.

Madison Sq..
Manhattan...
MarkeiA Fal
Meohaaica'..
M'ohs'*Tr»'.
Mercantile...
Merc bantu'..
Merch'U Kx.
Metruiiulitan
Meiro|H)Iia..|300
Mt. Morris.. 400
Murray UUl.i60
Naauiu. 1(W

32S
2uS
234
213

i'ii'

165
60U

335

103
190

16J
130

New York...
N.r.Ooaaty, 600
N,Y.Nat.Bx.'t3»
.Vlntta 168
Irtu Ward.. lAU
N. Am«naa,.|...Mi
North Rtvar, -..
'Oriental 300
ilPaciao 160
Park isas
People'a '»7»
Pbenix 1144
Pioduoe Ex. 112
Kapal>Uo....U90
8ealMiart....|167
Secoad 'MU
SevanU> iliu
ShoeALaath. 1(M

MS

340

St. Nlchuuw.
Stata >(.<<.¥.
riurti

UnH'dSuia*
Waalara
W*.l8Ma...

110

iSo'
10*
2U0
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

ly Share Prices — not Per rentam Prlees. Sales
Active Stocks.

If Indicates unlisted.
of the
Week,

Bange of sales in 1890.

Saturday, Monday. Tuesday, Wednesday. Thursday, Friday,
Nov. 15. Nov. 17. Nov. IS. Nov. 19. Nov. 20. Nov. 21. Shares. Lowest. Highest.

Atch. T & 8. Fe (BostonJAOd 23% 29 25 275s 26 271s 24 27 26% 27% 27 29 88,276 23% Nov. 15 50=8 "ay 21
Atlantic & Pac. •• 100 4% 5 "41a *4% 5 5 5 410 4% Mar. 1

1

9i4May 15
Baltimore & Ohio (Balt.).lOO •95 97 97 *96i9 96 96 * 96 *95 96 60 96 Nov. 19 107% May 23
1st preferred " IPO •125 •130 120 140 *122 *120 •130 126 Mar. 20 130 July 8
2d preferred " 100

Boston <fe Albany (Boston). IOC
*116 117»a * 120 *iie 118 *116 117 112 Jan 14 118 Max 28
196^196^ 196 197 196 1961s 194 1951a 192 194 192 192 444 192 Nov. 20 231% Aug. 14

Boston & Lowell " 100 *176 176 176 * 176 *174% 176 176 174^8 175 63 168 Jan. 15 177 July 11
Boston & Maine " 1 00 197 197 >« 193 194 189 193 189 193 193 193 193 194% 2.322 189 June 30 235 Apr. 8
Central of Mass. " JOO 16 16 16 16 16 161s 15 1613 1658 le's 17% 17% 714 14% Jan. 9 23% July 21
Preferred " 100 32 33 32 331s 31 32 30 31% 32 14 34 33% 34 2,630 29 Jan. 3 45 May 21

Chic.Biir.&Quin. " 100 81»2 86 S2I2 85 821a 85 83 861s 851s 86 86 881* 5,328 81% Nov. 15 111% May 9
CMC. Mil. & St. P. (Pha.). 100 44 4012 46 4758 45% 47ie 46^8 46% 47 47% 47^8 49% 4,500 44 Nov. 15 79% May 26
Chio. & W. Mich. (Boston). 100 1 35 35 36 36 *35 *35 •36 *37 120 27 Feb. 19 46% May 2
Cln.San.&Cleve. " 50 22>a 22Js *22 *23 '23 25 22 23 456 22 Nov. 21 33 May 21

7 7 15 6% Jan. 6 12 May 8
Preferred.... " 100 20>2 23 *20is 23 *20 23 20 20 20 20 20 20 170 20 Nov. 7 29i4May 29

Eastern (Boston) . 100 *160 *160 •160 •160 126 Jan. 2 173 July 16
Fitchbnrg pref. " 100
Fl. & Pcre Marq. " 100
Preferred " 100

84 81 82 83 79 82 791s 80 79% 8OI4 80 80 890 79 Nov. 18 9514 Mav 21
17 17
85 85

-17
82 85

18 18
85 86
*18 20

200
161
144

17 Nov. 191 39 May 2
85 Nov. 10 104 May 2
15% Apr. 11 24% Oct. 1Hunt. & Br. Top. (Phila ) . 50 20 20 19% 19% * 26

Preferred " f,0 45 45 14
44I5 4459 441s 44% 44 44i» 44 44% 44 44% 1,322 42% Mar. 24 49% May 16

Lehigh Valley " 50 49 49% 48% 49 48% 49 48^ 487e 481s 49 48% 50% 5,433 48% Nov. 19! 54ieMay 19
Maine Central (Boston).lOO
Mexican Central " 100

1130 Feb. 10156 June 16
16'8 19% 17 I8I4 17% 18i« 161s 17% 18 18% 18% 19% 22,906 16% Nov. 19! 31% June 5

N. Y. & N. Eng. •' 100 29>4 3314 31 32 3 1 Is 3214 30 31 31% 3318 32% 34 11,2«8, 2914N0V. 15 52% May 16
Preferred.... " 100 110 113 110 114 110 111 110 111 111 111 110 111% 382 110 Nov. 11 121% July 17

Northern Central rBo».;. 50 65 6J •65 *65 66 25 65 Nov. 19 71 Jan. 6
Northern Pacific (PMla.).lOO 19>4 2014 1914 206f, 20 20 1« 19% 21 20 14 21 20^8 22% 13,589 17% Nov. 11 39% June 10
Preferred " 100 5712 58>4 58% 5979 5858 595s 50 60% 59% 61 60% 64 22.921 55% Nov. 11 86 May 19

Old Colony.... (Boston). 100 167 167 160 166 166 1661s 1661a 1661^ 166 1661s 166 166 170 102% Aug. 28 179 Apr. 29
Pennsylvania.. (Phila.). 50 47% 49% 48 '4 49 48 49 47% 48I4 48 48 '8 48^8 50 26,285 47% Nov. 19 56% May 1
Philarfel. & Erie. " 50 * 32

I4I4 151 IK

32 32
14 15I8

* 3OI3
"14% IS^ie

29% 29%
14%15i:]e

115, 2678 Jan. 2
77,152 131',. Nov. 10

36% May 21
Phila. & Reading " 50 1413, e 155,, 1414 15H 24 -,6 May 19
Bummit Branch (Boston;. 50
Union Pacific '• 100

1 5 Sept. 3
2,801

j

42% Nov. 10
8 May 7

43% 43% 45% 46% 44 44iv 431a 45 14 46 46 46% 48 14 6S%Jan. 28
United Cos.of 'S.J.(Phila.)\00 229 229 229 229 229 229 * 229 228 13 228 Is 228 "4 22814 74K225%Mar.21

1,828' 7% Nov. 19
233% Aug. 21

WesteraN.Y.A-PaCr/iiVffl.MOO 7»8 8 7% 7% 7% 8I4 7% 71s 71s 7% 758 778 12>4 May 27
iniHreIlaiio<>n« Mocka.

1

Bell Telephone (Boston). 100 210 217 210 217 213 215 210 212 213 215 213 215 1,405' 199% Jan. 2 240 June 12
Bost. & Montana " 25 43 45I1! 43 44 41 43 38ia 401a 41 42 42% 43% 7,276! 38% Nov. 19 68 June 9
Butte& Boston.. " 25 14 IJifi 14, 15 13 I4I2 11 14 14 141s 14 15% 1,4461 11 Nov. 19 2658 June 2
Calumet &Hecla " 25 260 266 259 265 259 263 258 260 261 285 268 270 6171249 Jan. 28 S23 June 18
Canton Co (Bait.).100 *50 53 • 53 •50 53 * 53 • 53 •50 53 : 53 June 11 54% Sept. 19
Consolidated G.18 " 100 48 481s 45 45 45 45% 44 45 44 14 44% 45% 46 2,749! 44 Mar. 19 57% Feb. 11
Erie Telephone (BostoH).lOO 47 471s 4613 47i« 46% 47 46I3 47 •46I3 47 47 502 37 Feb. 11 54% Aug. 4
Lam son Store Ser. " 50 -26 24% 25 20 25 19 215e 2114 21% 21 23 2,415! 19 Nov. 19 37% Jan. 6
Lehl'hCoaUtNav.rP/ii/; 50 49 50 46ifl 49 471s 48 461s 477e 4478 47 . 43% 46% 12,970i 43% Nov. 21

731' 49 AV- 11
54 May 22

N.Eng. Telephone (BosVnJlOO *51 52 511a 52 5014 51 • 51 50 50 50 50 55 Jan. 28
North American. CP/ii7.;.100 10 11 11% 1218 1218 12% 11% 13 I314 13% 13% 14% 5,383' 10 Nov. 13 4714 Sept. 2
Sugar Keflnerieslt (BosVn)lOO 50 r,l\ 5OJ3 52 51 51% 191s 52 511s 52% 52 56% 6.1031 49% Nov. l!" 9458 May 21
Thnmson-H'nEl.«I " 25 39 43 40 43 40 43 40 41 4tis 42% 43 45 12,502 39 Nov. 15 69 '4 June 6
Preferred K " Mo 26 26i£ 26 26 26 26 26 26 2578 26 257e 26 2,018 2514 Sept. 17 28 14 Oct. 30

West End Land... " 21 22I2 20''8 211s 19 2II4 17 191s 19% 21 I914 20% 23,357 17 Nov. 19 32 2 May 26

55
40
15

Prices of Ifovember 21.

Atlanta* Charlotte (Balt.).100: 1 96
Boston & Providence (Boston). 100 252 255
Camden AAtanticpf. (Phila.). 50
Catawissa " 50
1st prcfeired " 50
2d preferred " 50

Central Ohio (Bolt.). 50
Charl. Col. & Augusta " 100 _
Cheshire preferred.. (Boston). lOOi !il5
Connecticut & Pass. " lOO' 116
Connecticut River... " 100
Delaware it Bound Br. (Phila.). 100
Har.Ports. Mt.Joy <S.L. " 50

100
50

314

§102
§120

UOH

17%
JI22

!103
!l23

Water Power
Westinghouse Elec.1I •'

1'
.

Bonds.— Boston.
;At.Top.&8.F.100-yr.lg.,1989.J&J'§ 7914 79%
1 100-vear income 5 g., 1989.Sept.'5 50%i 51
Burl. & Mo. River Exempt 6s, J&J 5 |116
Non-cxempt6s ,..1918.J&J
Plain 4s 1910, J&J

Chic. Burl. & Nor. Ist 5,1926, A&O
,
2d niort. 68 1918, J&D

11 Debenture 68 1896, J&D
iChic. Biirl.it Quincy 4s..l922,F&A
;
Iowa Division 4s 1919, A&O

Chic.& W.Mich, gen. 5s, 1921, J&D
Kan. C'yFt.S.&Mem. (Boston). 100 ' Consol. of Vermont, 5s. 1913, J&J
K.C'yFt 8. &0}ulf pf. " 100 Current River, 1st, 5s. .1927, A&O
K. City Mem. & Binn. " 100 Det. Lans.&Nor'u M. 78.1907. J&J
Little Schuylkill (PhUa.). 50 t 68 Eastern 1st luort. 6 g.. 1906, M&8
Manchester & Law.. (Boston). 100, Free.Elk.&M.V.,lst,6s.l933, A&O
Maryland Central.... (Jialt.) 50 Unstamped 1st, 6s.. ..1933, A&O J 119%!
Mine Hill & 8. Haven (Phila.). 50) < 67% iK.C.C.&8pring.,lst,5g.,1925,A&0 5 '••••
NesquehoningVal... " f^O 53 K. C. F. 8. & M. cou. (is, 1928, M&N § 108
Northern N. H (Boston). 100 K.C.Mem. &Bir..l8t,.58,1927,M&8 "'
North Pennsylvania. (Phila.). .50 81 K.C. St. Jo. & C. B., 78..1907. J&J
Parkersburg (Bait.) 50' L. Rock & Ft, 8., 1st, 7s.. 1905. J&J
Pennsylvania &N.W. (Phila.) 50, Louis.,Ev.&St.L.,Ist,6g.l926,A&0
Ealeigh & Gaston (BaU.)\O0 2m., 2—6 g 1936, i&O
Rutland (Boston). 100!

,
8 Mar. H. & Ont., 6s 1925, A&O

Preferred " lOO' 64 Exten. 68 1923, J&D 5 100
Seaboard & Roanoke. (Ball.) lOOl Mexican Central. 4 g... 1911. J&J § 69=4' 69%
1st preferred " 100

'

lstcousol.incomes,3g,non-cuin. $ 31
West End (Boston). 50' 89 2d consol. Incomes, 3s, non-cum.
Preferred " 50' 84 84% N. Y. & N.En«., 1st, 7s. 1905, J&J

West Jersey (Phila.): 50'
t Istmort. 6s 1905, J&j!5 114

West Jersey & Atlan. •' 501 ' 2d mort. 6s 1902,F&a5102
Western Maryland.. (Bait). 50' 2d mort,, scaled. 58... 1902. F&A4
Wllm. Col. & Augusta " 100,100 Ogden. & L. C, Ojn. 68.1920.A&O!U03
Wilraingt'n & Weldon " lOO' Inc. 6s 19205....
Wisconsin Central. . (Bos/on). 100 17% 1778 Rutland, 1st. 6s 1902, .M&Ni?....

35 ! 2d, 5s 1898, F&A
126 : Bonds.-Philadel-ihia.

!

Allegheny S'ai., 7 3 10s, 1890, .TAJ
5 5% Atlantic City Ist 5s, g., 1919.M&N

16%' 17 , Belvldere Del., 1st, 6S..1902, J&D
75 80 I Catawissa, M., 78 luOO. B'&A
25 Char.Ciii.&Chic.lst5g,1947, Q—

J

6 1 Clearfleld&Jeff.,lst.«8.1927,J&J| !ll6
Connecting. 68 1900-04, M&s! i....

' Del. &B'd Br'k, 1st, 7s.l905,F&A !l32i4

19%

100
100

Preferred.
Worc'st.Nash.&Roch. '

MISCELI.ANEons.
Allouez Mining (Boston).
Atlantic Mining •'

City Passenger RR. . . (Bait.)

.

Bay State Gas (Boston)

.

Boston Liiud "
Centennial Mining. . . •'

I'ort Wayne El- ctricTI "
Franklin Mining "
Frenchm'n'sBayL'nd "
Hiiron Mining •*

niinois Steel U
Kearearge Mining.
Morris anal guar. 4. (PhUa.).100\
Preferred guar. 10 '•

Osceola Mining (Boston)
Pewabic Mlniig "
Pullman Palace Car..
Quincy Mining
Tamarack Mining
Tjioms'nEleo.Weld'gll

25
25
25'

50
10
10
25
25
5|

25
100
25

ilOO

14%< 16
10 11
17%! 18
4%
314 4

84
13%

jll2%

12%

100 1202
25' 32%
25

lOOi
25

i

25'

100

Easton&Aui. lstM..53.1il20,M&N tll2
Elmir. & Wilm.. Ist. 6S.1910, J&J. tl21 ;

Hunt. & Bi'd Top, Con. 58. '95,A&O 'IOOI4
Lehigh Nav. 4%8 1914, Q—J 107%
2d 6s, gold 1897, J&D .

General mort. 4%8, g.l924.Q—F I

.

185
88
158

33
15

190
90
160

Lehigh Valley. Ist 68...1,"!98. J&D
! 2d 78 1910.M&S

Consol. 6 1923. J&D
North Penn. Ist, 7s. ...1896, M&N
Gen. M. 7s 1903, J&r

Pennsylvania gen. 68, r..lHlO, Var
Consol. 6s, c 190.5. Var

114
133

111

lv4
118

111
101

132

125

Penna. Consol. 5s. r 1919. Var
Collat. Tr. 4%g 1913, J&D

Pa. & N. Y. Canal, 78. ..1900, J&D
Consol. 58 1939, A&O

Perkiomen, 1st ser., 5s. 1918, Q-J
Puila.&Eriegeu.M.5g.,1920,A&O!
Gen. mort., 4 g 1920, A&O

Phila & Read, new 4 g.. 1958, J&J
1st pref. income, 5 g, 1958. Feb II

2d pref. Income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1 958 Feb. 1
2d, 7s 1893, A&O
Consol. mort. 78 1911, J&D
Consol. mort. 6 g 1911, .i&D
Improvement M. 6 g., 1897, A&O
Cou. M.,5 g..stamped,1922, M&N!

Phil. Wilm. & Bait., 48.1917, A&O!
Pitts. C. & St. L., 7s. ...1900. F&A
Po'keepsie Bridge, 6 g. 1936, F&A
ISehuyl.R.E.SIde.lstS g.lOlio, J&D
!steuben.&Ind.,l8tm.,5s.l!il4,J&J,
United N. J., 6 g 1894. A&O
Warren & Frank, lst,7s,189e,F&A:

Bonds.—Balfmore.
I

Atlanta & Charl., Ist78, 1907, .T&J
Income 6s 1900, A&O >

Baltimore & Ohio 4g., 1935, A&O!
Ktts. & Conn., 5 g...l925, F&A:
Statou Island. 2d, 5 g.l920, J&J'

Bal.&OhioS.W.,lst,4%g.l990,J&J
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D
Series B., 6 g 1910, J&D
Series C, 6g 1910. J&D

Cent. Ohio,4%g 1930, M&S,
Churl. Col.&Aug. Ist 78.1895, J&j!
Ga.Car. & Nor. 1st 5 g.. 1929. J&Jl
North. Central, gold 68, 1900, J&J
Gold 6s of 1904 J&Jl
Series A, 58 1926, J&Jl
4%s 1925, A&O

Oxf.'&Clark.,int.gu.,6g.l937,M&N
Picdm.&Cuin.,]st, 5g.l911, F&A
Pitts. & Counells. 1st 78. 1 898. J&J
Virginia Mid.. Ist Os... 1900. M&8
2d Series. 68 1911 M&S
3d Series. 6s 1910. M&8
4th Series, 3-4-5s 1921, M&S
5th Series, 5s 1 920, M&Sl

West Va. (•. & P. 1st, 6 g. 19 1 1, J&J
West'n N.C. Consol. 6 g.l914, J&Jj
Wilm. Col. & Aug.. 08..1910, J&D

MISCELLASE iC3.
\

Baitimore—City Hall 6s . 1900, Q—J (

FiindingOs 1900. O—Jl

We-t ..aryl'd RB. 6s. .1902, J&J
Water Ss 1910. M&n'
Funding .58 1910, M&N
Exchange 3%s 19:iO. J&Ji

Chesapeake Gaa, 6» 1 900, JAD
Consol. Gas, Os 1910, J&D
58 19.t9 J&J

Equitable GaJsVe's".'.'. '.'.'. i913VA&0
Virginia (Btatei 38, now 1932, J&J

Bid. Ask.

nil
107

114
102

til 2
UOO
781*
54
37 37%
29%

107
130

103
t 98%
t |100

'118
69
107

1108%

118% 120
100 104%
100 I10114

97 i 99
105 !l06
102 103
103 1104

;'.'.!!!lio9%
IO2I4 102%
113%'ll4i4

120
109
108

115
115

10959
109
105
102%
110%
118

115 1115%
[110
I 85

98 100
109%'110

122

1126
104
'109%

113% 114
100
105
64

101%
106
66

* Tliage ar , the prioes b d and asked, no sale w.m made. ^ Unlisted. iA.ad aeoruadiaterest. t Latest prioe (his week
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V«*O.D AXD MI^KL. BOHD^ /"If^'l /Vke

AtT..p.Ae.l.-.-100-yr. 4 K.1089 J * J. SI},

lOovi-ailiu-omoSg l»8»i Soiit. ftOiU

Atl. Al'rti'.-W. U. tnc, B».1»10 13
UimniiiUed. 4 K '"37

"I ? ^ ,Zsl*'''
Br<>okl>nEleviiUiilUtO.(t.l924 A <fe O IO8V4

2d. ,%» I'.liaM & b\ 94»»b,
Ociilralof N. J.-0>n».7B..lS9»l Q-J IIS b.

0.nH..l.,7» 1!»02;M A N 12U b.

Oi-iLMivi lUortKiiBi', 5 (r...l987 J ii J 109
Lcli.&\V.B..coii.7«.,a»'8d.lUOO Q—M 103 b.

<lo iiiortifm.'f,.")« l»12!M A N 101 a.

Am. Dock.t Imp., !i8.... 1«21|.I & J I07iab
Centriil Piu>in«-Uold6j...l808 J & J 113 b.

Chen, ii 01iiii.-Mort.6g. .1911 A & O'WZ a.

l«t eiiiindl. 5 K 1939 M 4 Ni 9.5

J{.&A.Dlv..l»Hon..2-4ir.iy8!t J * J 67'4

<1o letoon. g.,£.1989 J A J!
2<l<ou..3-4g 1989J & J *«7

Ches. <). ,& 80. W.—6 g 1011
Ohli-. Hurl. & Q.—Cou. 7. ..1903
Dclu'iiturc 58...'. 1913
Di'iiverDlviulon, 4s 1022
Ni'liniska £xtensiou Is. 1027

CUir. A E. 111.— Ist, 8.f.,«8.1907
f<)ii!«)l.U K 1934
(i(«i)t>nvl consol. l8t, 58...1937

Chlr. tins. L. & C—l8t, 5 g.l937
Chlr. Mil. & St. P.—Cou. 78. 1903

l»t, Somliwest Div.—(i8. .1900
l8l. !S.>. Mill. Ulv.—«8 ....1910
l»t, I'h.A- P.iO.W.Dlv.—58.1021
Chic. AMii. Rlv. Uiv.—Ds 1926
WIh. A•Miun.i)iv.-5g...l921|J & J
Terminal, S g 1914iJ & J
Gcii.M..4g..BeriC8A....19891J & J
ilUw.Jj Nortb.—M, L., 68.1910! J & D
IM. con., 6.1 1913 J & D

Ohio, AN. W.—Consol. 78.. 19151 Q-F
Coupon, cold. 78 1902 J A D
8Mikiii«:fuud68 1029 A & O
SinliiiicfuudSe 1929
8iiikiiiKlinHiaebeu.38...1933
25-yi-ar debenture 58 1909 M & N|*104 a.

Extcu.sion4a 1926 F & A 99
Chie. I'eo. &8t.Louia—5g.l928M & ft 08
Cbic. K. l.APac—6s, coup.1917 J & J l2Ha
Kxtruslon Aool.5s 1934 J & J 99

Chic.st.L.APitt.—Con.,5g.l932 A A D'OOisa.
Chic. SI. P. M.& 0.-68....1930
Cleveland A Cautou—5 g..l917
C, C. V. & I.—Couaol. 7 g:..1914
General consol. tig 1934

Col. Coal A Iron—6 g 1900

S€mg» (tola) in 1890,

707

I, IM0*.

Loweit.

A Aj 103 b.

& .1 123
A Ni Ofi^b.
A Al 87i»b.

* N 88
J AD- U5>i)b.
A A O 114 b.

an; '92 h.

A J 83H)
A J 126 a.

A J 112
J life

78 >« Nov.
40i>g Nov.
lu>9 Nov.
70>a Feb.
108 Nov.
1104 Nov.
94I9 Nov.
11S1« Oct.
118 Nov.
100 Nov.
!m'4Nov.
102 May
!l07 Sept.
.;lll Nov.
ni>sOct.
93 Nov.
64 Is Nov.

I 82 July
67Vi Apr.
100 Nov.
123 Nov.
06"u Nov.
88 Nov.
87 Nov.
HSiflOot.
116 Apr.
05 Feb.

05
95 b.

09>2b.
99 b

•86
109
109
135
127
112
103
104

UiffhetL

88 May
70>4 May
24>4M«]r
82>fl MAy
U3<4Mar.
uo Fob.
100^ July
122 Ju.
128 Feb.
llSiflApr.
116 Jan.
103 Apr.
no's June
110^ Mar.
1 1 H Fob.
1 03 la Apr.
73 "s June
82 JiUy
77 May
USHiJao.
129 June
1 OS's Apr.
96 July
94>4Apr.
llHia Jimo
122 8ept.
100 Jan.

BAILWIAO AMD MUCKL. Bomia, /»*»'»', i-hZ'

[

IfrM. So,, -i 1

N. Y. Central—Kxlend., ft*. 1H93 MAN 101 |7
Itt, oouiMin., 78 lUoaj A JiUMi,
Debou. .-••.coup., I8M...I8O4IM A8' lOOHb.

K. J. A lIarleiu-71, reg. . . lOOOlM A N' 1 20 b,
. . ,

y^j

j'in\b.
J{'129 b
lOU b
180 l>.

100 >«b,

117>s
BO
110 a.

Vi
95 b.

110
90

831a Nov.
;

9.1 1.^ .May
123 Oct. |129i-jMay
1091a Nov. 116^1 June

Colorado Midl'd—Con. 4 g.. 1940
Col. H.VaL&Tol.—Cou. 5g.l931
General, Ug 1904

Denver A Rio Qr.—l9t, 7 g.1900
l8t eon.sol., 4 R 1936

Det. B. City & Alpena—6 g.l913
Det. Mac. A M.—L'd grant8. 191

1

Dul. & Iron Ranee—5a.... 1937
Dul. So. Sh. A Atl.—5 g....l937
E. Tcnn. V. A G.—Con., 5 g. 1956
Knoxville A Ohio—6g...l925 J A J

JEUz. Lex. ABigSan.—6g..iy02M A 8
Ft. \V. ADenv.Clty-6g...l92l!J A D
Gal.H.ASanAn.—W.Div.lal,5g.'M A N
Han. ASt.Jos.—Cons. 68 ..igiljM A 8:'H4 b.

lUiuois Central-4 g 1952 A A O'lol

J A D
J A J
A D
A J
A A

F A AMAS
J A DMAN
J A J
J A J
A A O
A A O
J A JMAN

119
90
125 b,

•112 b,

102
70 a.

79
81
115 b.

80H
100 a.

26 b,

92 b.

93
101 b.

102 b,

88isa.
103
93 >s

Int. A Gt. No.—l8t,6g ....1919:M AN
Coupou, 6 g., trust rec...l909{M A 8

Iowa Central—1st, 5 g 1938 J A D
Kentucky Central—4 g 198'
Klnsts Co. El.—Ist, 5 g 1925
Ijaclede Oas—Ist, 3g 1919
Lake Erie A West.—5 g 1 937
Lake 81iore.-Con.ci>..lat,7s.l900
Consul, coup.. 2d, 78 1903

Long Island— Isi. con., 5 g.l931
General mortgage, 4g...l938

Louisv. A Nashv.—Con., 73.1898
3S. O. A Mob.—1st, 6 g... 1930

do 2d, 6 g 193(1
E. H. AN.—1st, 6g 1919
General, tig 1930
Collateral trust. 5 g 1931

liOiils. N. A. A Ch.— Ist. 68.1910
Consol., 6g 1916

Louis. St. L. A Texas—6 g

J A J
J A J
Q-F

110 b.

70 b.

84%
80 a.
99iaa.
75

I 'A J IO712
J A J)122>9b.
J A D *123 b.

Q—J 111 b.

J A D 90 b.

A A O 112 b.

J A J 116%b.
J A J 10512b.
J A D;113
J A d'i14%
MA Nil02
J A J'UO
A A O: 94 b.

F A Al 93
J A JlllOsb.
M A N 102
M A N 120 b.

MAN' I07'3a.
M A N'118

95 b.
76

_^..1917
Metro. Elevated—1st, 6 g..l908
2d, 68 1899

Mich. Cent.—iBt, con., 78.. 1902
Consol., OS., 1902

MlLLakeSli. AW.—I8t,6g.l921
Eitcn. A Imp., 5 g 1929 F A A

M. K. AT.-Ist48, K 199i>lJ A D
2d48.g 1990F A A| 37>s

ICow-PaclUc—Ist, con., 6g.l920 M A Nil07 b.
3d, 78 1906:M A NI1I2I3
rac.of Mo.—l8t,ext.,4g.l93S!P A A| 95 b.
2d iiiort., 7s 189llJ A Jl*l02 a.

Mobile A Ohio—New, «g..l927lj A D" ll^isb.
General moi-tgage. 4s....193S|M A 8' m\

Mutual Union Tel.—6g 19111M A N lOo
Kash.Ch. ASt. L.—Ist; 78.1913IJ A J'127 b.
Con.og 192S'A A O 106

112 Nov.
104 Nov.
99 Nov.
99 la Nov.
100 Nov.
87iflNov.
lOOijJnue
108 "a Feb.
13SI3N0V.
123 Aug.
114 Apr.
103 Nov.
108 Oct.
104 Nov.
96 Jan.
911.2 Jan.

I2113 Nov.
971a Nov.
98 Oct,

116 Nov.
90 Nov.
13Ui4Jnly
II714 Fob.
100 Nov.
661a Aug.
73 Mar.
73 Mar.
117'aMay
76^8 Jan.
99 Mar.
32 Nov.
95 Nov.
t90 Nov.
IIO214N0V.
108 >9 Jan.
8S Oct.

llH38Apr.
l'>9'4June
103-\i Jiiue
106 June
loo June
96% Apr.
1131s May
11314 May
144 Jan.
129 May
117 Feb.
1 10>3 Feb.
112 Apr.
loa^sFeb.
l01»sJuue
991a June
132 May
1061a June
1061a .lug.
123 ".J May
97 Jan.
135 Feb.
12513 May
108 Jan.
75 !« Sept.
8818 July
891s July
120 Oct,
841a June
100 Jan.
391s May
102 »8 Mar.
101 May
108 Apr.
113 June
lu4 Jan

2- 1- ^^^°- * "*• L.—» g. . . .
1937" A A

N. Y. Elevated—7« IWMIJ A
K. Y. Lack. A W.-l8t. «»..I921 J A

Oolii'-.riiction. 3a lOiO'F A
W.Y. I.E. A W.-lit,oon.7g.I02o;M *
LougUovk, 7* ISOSJ A
Consol.. a R 1933 A A

2dcou«ol..6g 19(19
~

N. Y. Ont. A W.-l8t, 8 g. . .1914
Cou»ol. l8t, 3 g 1930

N. Y. Sun. A W.-l8tref..5 g. 1037
Midland of N. J.-6 g 1910 „ „ „

Nort. A W.—100-year, g.l»90 J A J
ttortn.Pa«.-l«t,coap.,dg.l92l J a j!U4<«b.
Qenorol, 2d, coup., 6 g.. .1933 A A o lOH>a" " "

'IO8 b
82

A
8
D
O

J A D
M A n
J A D
J A J
A A O

Hnngr (lulrt) In I ,«1M>.

Lowal. UIgtmt.

I00<* Kor.
'20 Hffti.

Nov,
Nor.
Nov.
Nov.
J11I1

Geaeral,3d.ooup, 6g....ig37 J A D'l
Conaol inort .5, g 1989 J A 1)1

101% Nov. UO May
92 13 Nov.

i

96 Sept.
114 Sept. !l21 Feb.
98 Nov. 1

10214 Mar.
IO914 Jan.
7314 Jan.
81 Nov.
79% Nov.
100 Aug.
75 Nov.

1161a May
89 May
91 May
85% June
105 Jan.
89 May

107 Oct.
1
112% June

122 Nov. il28 May
122isSept. 1128 May
nils ^ov.
93 Nov.
nils Nov.
115 Oct.
106 Jan.
113 Jan.
113 Jan.
102 Nov.
110 Nov.
90 Nov.
SO >ov.

112 Jan.
100 Nov,

118 July
99 Jan.

119>e Mar.
121\Juue
UOiaFeb.
ll«ia May
1161a May
1 10 Feb.
119 Feb.
1 05 Jan.
104 July
117 May
110 Apr.

MorthPac. A Mon.—O g...l038 M A 8
No.PaolOcTer. Co.—U g...l933'J 4 '

ObloAMlta.—Cona.R.t—7.1898 J A
Consol.. 78 1-898 J A

OUloSoutnem— I8t,«g....l92l'j A
General mort., 4 g 1921 M A

Oiuaba ASt. L011I8—tg....l93: 'j A
Oregon Imp. Co.—Ut,eg..l910 J
Ore. a A Nav. Co.—l»t, « g. 1 909l

J

CoH80l.,5g 1925 J
Penn. Co.—4'ag., coupon .1921 J
Peo. Dec. A Evausv.—6 g..l92o J
EvBusvlllcUlv.—6 g 1920 M
2duiort„5g 19261M

reorla A East, consol. Is. . lil 10 A A O
Income, 48 1990

PUllii. A Read.—Gen., 4 g..l958
l»t pre(. income, 8 g 1958
2d pref. income S g 1938
3d pi-cf. Incomes g 1938

Pittsburg A Western—4 g..l917
Rich. A Danv.—Con., g.. .1913
Cousol., 5g 1936

Rich.A W.P.Ter.—Trust 6 g 1897
Con. Ist A col. trust, 5g. 1914

100
106
115 n.

•112 b.

103
63
50 'lb,

A I)| Bt
A J|107 b.

A Dl 92 b,

A J 106 la

A J 103 a
A S 100 a,

A N * 7414a.

April.
J A J
Feb.
Feb.
Feb.

J A J
A J
A O
A A
A a
A J
A O

MA N 100
A J 113

75%
21
78'a
55
asM
29
75
116
85
95
67'8
71

1061a

108 a.

77%
20

loai-ib.

10413b.
101
103>sb.
87
no

RloG. Western—Ist, 4 g.. .193!; J
K. W. A Ogd.—Con., 5s. ...1922 A
St. Jos. A Gr. Island—6 g..l925 M
St. L. Alt. A T. U.-l8t> 7a.l894lJ
2d, pref., 78 1894 F A A

St. L.A rk.ATex.— 1 st, Os, t'st. rec.
2d, 6s, 1936, tr. rec. allass.pd.

St. L. A Iron Mt,— l8t, 78..189j|f A
2d,7 g 1897|M A
Cairo AFultou—Ist, 7 g.l891 J A
CalroArk. ATexas-7g .1897!J A
Gen. R'y A land gr., 5 g. . 1931 ! A A

St. L. A 8au Fr.—6g.,CI. A.190»i .M A
6g., Class B 1906 M A N 110
6g., ClassC 1906'M A N '10
General mort., 6 g 1931'J A Jil08

S.P.M.AM.—Dak.Ext.,6g.l91olM ANiilS b.

l8tcon8ol.,6g 1933iJ A Jj'llS b.

Uo reduced to 413 g... J A J 102 a.

MootanaExtension 4 g..l937iJ A D 88 a.

San A. A Aran. P.—1st, 6g.l91(i J
Ist, tig 1926 J

Sheu. Val.—Ist, 7g., Tr. rec.lOOO; .

.

Geu'l 6 g., Tr. rec. a8a't'd.l92l'.

.

80. Car.—Ist, 6 g.,ex ooup.l92ol..
Income, 6s 1931 .

.

80. Pat!., Ai-lz.-6 g 1909-10 J
80. Pacidc, Cal.—6 g 1905-1-j A

1st, eonsoi., gold, 5 g 1938 A

liiliaNov. 129 Apr.
107 Nov. Ill's Mar.
118 Nov. 125 Apr.
100 Oct. 'lOS^Jan.
71'a ^ov.

j
82 June

33 Nov
i

5578 May
105 Nov. !113 Apr.
till Nov.' 120 Apr.
95 Aug. lOlisJan.
100 July ,103 Mar.
112 "a Aug. ill7 Apr.
57 Nov. I 67 July
loo May il05 Sept.

1271s Nov. 1133 Jan.
100 Nov. Ill May

,„ — . . ^ A O
So. I'acltic.N. M.—6g......l911 J A J
Tenn.C. I. ARy.—Ten.D.,lst,6g A A O
Blrm.lMv.. 6g 1917!j A J

Tex. A Pac—Ist, 5 g 2o<)0|J A D
2d, income. 5 g 2000' March.

ToLA. A. AN. M.—6g 192ltM A N
Tol.A. A. AGr. Tr.—6g 1921 J A J
Tol. A Ohio Cent.—5 g 1935 J A J
Tol. Peo. A West.-4 g 1917 J A J
Tol. St. L. A Kan. C—6 g.. 1916 J A D
Union Paciac—6 g 1899 J A J
Sinking fund. 8s 1893'M A S
CoUat. trust 413 191e<iM A N
Kanests Paclflc—Ist, 6 g. . 1895 F A A
lst,6g 1890J A D
Denver Oiv.-tt g 1899 MAN
let consol., 6 g 1919 MAN

Oregon Short Line-6 g.. 1922 F A A
Or.S.L.AUt'hN.—Coii.5g.l91SI A A O
U.P.Den.A Gulf con. 5 g.l»39|J A D

Union Elevated—6 g 1937 M A N
Virginia Mid.-Gen. m..5s, 193ti MAN

do -itamped guar. MAN
Wabash-l8t, 5 g 1939 M AN
2d mortgage, 5 g 1939. F A A
Debent. M.. Bu-ies B 1939'J A J

West Shore—Ouio-.. 48 236l!J A J
WestN. Y. APa.-lst, 5g.l937 J A J
2d mort., 3g.. 3i« 1927 A A O

We8t.Un. Tel.—C«l. tr.,5s.l938iJ A J
Wl».Cent. Co.—l8»,5g 19371J A J
Income, 5 g 1 937 '

88
60
60
127
50
100
12

A JllOSiau.
A Oill2'2b,

loo's
toe's
93

loll
120
N9
III
l:<l

111

I..

Ill, I

11718 0.1.
94 Nor.
110 Not.
UO Nor.
96 <« Apr.
no Nov.
94 Got.
nsiilTov.
107 Nov.
100 Nov.
77 "a Nov.
90 Nov.
100 Jan.
1113 Nov.
ll3>4July
•00 Nov.
40
71
94
107

Nov.
Aug.
Nov.
Nov.

89 b,

891a
33°g
95
105 a.

103
73'sb
91

114iab.
109
74
109 b.

lU'sb.
Ill b.

109 b.
105 '4b.

83
SI
loo's
80 b.
•82 a.

97
70
Si's
101
98 >a

30
9«
93 'sa.

34 >s

94% Nov.
105 Nov.
101 Jan.
I0<. Mar.
COig Nov.
7 3% Nov.
18 Nov.
75 Nov.
52«« Nov.
36 Nov.
27 "s Nov.

b. 74 '» Nov.
a. I15'4 0ct.

83 Nov.
91 Nov.
39% Nov.
68 Nov.
103 la Nov.
too Nov.
no's Jan.
103 >a May
75 Nov.
18 Nov.

102 Aug.
104 Nov.
100 July
102'V( Jan.
1 84'a Nov.
O Nov.

110 Nov.
06 Nov.
105 Nov.
115% Nov.
113 Nov.
lUO Feb.
8U>a Jan.
6.1 Nov.
63 Nov.
113% Jan.
48 Jan.
96 Jan.
7>a Jan.

105 July
112 Apr.
100 Oct.
I05M July
88 Oct.
90 Oct.
86 Nov.
30^8 Nov.
95 Nov. 107's^
107 Jan. I 111 June
102 Jan. ll08l4Jnly
70 Jan. 80% .May
91 Nov. 1 101 Jan.
114'aNov. 'l'8<a Mar.
110 Sept. 1116'a Feb.
74 Nov. I 90 Jan.
no's May ill2'4 July

t04SABr
133 Ms*
IIH>«Ma|r
I'.'H Apr
97 Jan.
n7iaJnn«
1-11% A or.
I I i H»j
' >i"«JaD.
' K'UMar.
123>«Jaa.
107 Mar
ll3%reSL
101 Mar
lOl^JOM
118 Ptb.
.OOHJuiM
UO Jno*
110 Am.
ii3i,r
04 I

ltO>«i
113
117 Juna
117 Jon*
111% Mar
08 Mar
80 JaiM
106 Mar
113 Jan.
104 1« Mar
110^ Mar.
loo Apr.
106% Mar.
74 Mar
85 Juna
34isJun«
87 Jan.
SOLg Jan.
581s Mar
49 Jan.
83 Mar
US'* Jon*
04 JniM
108 Jan.
83 Mar
78 Mar
112i4Mar.
107% Apr.
113 June
111 Jan.
98% Mar
32% Mar
108 Jaa.
109% Oct.
103% Juna
107% oet
OS's July
115 Juno
115 Apr.
n4>sApr.
115 Jnne
120 Mar.
120 Jan.
102 's June
92 June
881s Juna
90 Juna
127 Oct
62 "a Oct
101'4Oet
J 41* Oct.
108 Jnne
115 >s Sept.
103% Mar.
109 JODO
104% Jan.
103Is Jan.
96% Mar
45>«Mar

Jan.

no Jau.
Ill's Nov.
109 Nov.
105 Nov.
t3 Nov.
77% Nov.
106 Nov.
Si's Not.
81 Not.
94% Nor.
68 Not.
20 Not.
100 Nov.
92« Jan.
28 Nov.
97 Nov.
93 Nov.
30% Nov.

1131s Mar.
117% Mar.
118 Kar.
ll«>4JaD.
95 ^4 Jan.
88 Aof.
ll0>3O^
88 •* Apr.
00 Apr.
105*4 Apr.
86>8Jao.
57 May
lOtfSsJune
102 <4 June
40 May

102 >s Jan.
104*4 Apr.
69 Jan.

NoiK—-'b" indicates price 610; "a" price iuk«/ : the Ranire is made up from actuoi sale* only. * Uitejt price Ibis week. fCJudor the rule."

NEW YORK STOCK EXCHANGE VKlVKS-iCoutlnmA).—INACTIVE BO^DS—NOVEMBER i»t.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. BuL Aa.

Railroad Bonds.
(Suxk ExchanDt Prices.)

Alftliaina Mld.-lst, g., 68 ....1928
Atlantic A Oanv.—Istg., 63..19I7
Atl. A Pac—-Jd W. I>., gu. 6»,.1907
Bait. A Ohio-lst, 68, Park B.1919
38, gold 1925
Cons, mort., gold, Ss 1988
B. A 0. S. W.. l8t, g., 4'a3.. .1990

Baltimore A Ohio- (Contlnnedi—
.Moil. Uiv., l.st guar., g., 58.. 1919

JeccU.Crcek- lst,gold, 4s 1936
tosu H. Tun. A W.—Deb. 5s. 1 913
Brooklyn Elevated— .:d, 3s)s.l915
«UU. Roch. A Pitt.s.—Gen., 58.1937
Roch. A Pitto." 1 st, 68 1!;21

. do Conao:idat'dl8t,68.1d22
<url Ced. Rap. A No.—Ist, 5». 1906
-i-!onsol. Acollat. trust, ,5s... 1934

,

Burl. Ced. Rap.A No.—(CoiilinM)—
Minn. A Ht. 1..— Isi, 7t., gu. .

19-27

Iowa C. A Wej<l.— 1st, ?».... 1909
Ced. Rap. I. F. A N., Ut, 6s.l92'»

1st, 5< 1921
.•eniral Ohio Reor.—1st. 4is« I9S0

*

ii7'
112
92
80

90

iVo"
90

'• im
•112
105

126
107

C.I.A Cln..Mld -l»t.ex.l '-.•«. 1939
:»Ht. RR. .V Bank.-Col. g.5-..l037
Sav.A Wl>8U— 1 St oou.gtd.5s.19 <0

'en^. of X. J. -Coiiv. deb.. <•*. ino«J

^o price Friday; these are the latest quotations made Ibis week.
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NEW YORK STOCK EXCHANGF VRICI^H.—INACTIVE BONDS—CContinuedJ-NOVEMBER 21.

SECtJEITIES. Bid. Ask,

Railroad Bonds—fCont.J
(Storf: Ex€han{fe Prices.)

Central Pacific—Gold bds, 68, 1895
Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br., 68 1900
Cal. & OrcRon—Ser.B.63...1892
Mort. KOldSs 1939
Laud grunt, 58, g 1900
West. Paciflc—Bonds, 69. . . .1899
No. Railway (Cal.)—Ist, 68.1907

' SO.year 58 193S
Ohes. & O.—Pur. M. fund, 68.1898

6s. gold, aeric8 A 1908
€3he8. O. & So. West.—2d, 6s. .1911
Chicago & Alton—1st, 7s 1893
Sluicing fund, 68 1903
Irf)uis. & Mo. Elver—Ist, 73.1900
2d, 78 1900

Bt. L. Jacks. & CUc—l8t,7B.1894
l.st, guar. (564), 78 1894
2d niort. (360) , 78 1898
2d, guar. ( 188), 73 1898

Mlss.B. Bridge—1st, 8. f., 63.1912
Olilc. Burl. & Nor.—Deb, 68... 1896
CMC. Burling. & Q.—5s, 8. f..l901
Iowa Dlv.—Sink, fund, 5s. .1919
Sinking fund, 48 1919

Plain, 48 1921
Chic. & Indiana Coal—Ist 53.1930
Chi. MU. & St.P.—lst,88,P.D.1898
2d, 7 3-lOs, P. D 1898
1st, 78, $g., E. D 1902
lat. La Crosse Division, 78.1893
Ist, L & M., 78 1897
Ist, I. & D., 78 1899
Ist, C. &M., 7s 1903
1st, L & D. Extension, 7b... 1908
Ist, La C. &Dav., 5a 1919
l8t, H. & D., 78 1910
1st, H. & D., 5s 1910
Cliicago & Paciflc Div., 6s. .1910
Mineral Point Div. 58 1910
O. & L. Sup. Div., 58 1921
Fargo & South., 6.S, Assn.. .1924
Inc. conv. sink, fund, 5s 1916
Dakota &Gt. South., 58 1916

Oilc.&N.W.—E3c.&L.8.l8t,6s.l901
DesM. & Minn.—Ist, 7s 1907
Iowa Midland—Ist, 88 1900
PeninsuKa-let, conv., 7s...l898
Chic. & Milwaukee—Ist, 78.1898
Win. A St. P.—2d, 78 1907
Mil. & Mad.—1st, 68 1905
Ott. C. F. & St. P.—Ist, 5s. .1909
Northern 111.—1st, 5s 1910

C.R.L&P.—D.M.&F.D..l8t4s.l905
Ist, 2i2S 1905
Exteusion, 43 1905

Keokuk & Des M.—Ist, 5s.. 1923
Chic. St. P & Kan. City-5s..l936
Minu. & N. W.—let, g., 58.. 1934

Chic.St. P.&Minn.—I6t,6s...l918
St. Paul & S. C—Ist, 6s 1919

Chic. <fe W. Ind.—1st, s. f., 63.1919
General mortgage, 6s 1932

Cin Ham. & D.—Con. 8. f., 8.1905
2d. gold, 4>-2S 1937

Cin. I. St. L.& Chic—I8t,g.,4s.l930
Consol., 63 1 920

Cin. Jack. & Mac—1st, «., 53.1936
C. O.C. & St. L. , Cairo dlv.—48, 1 939
Cl.Col. Cin. &. Ind.-Ist, 7s,8.f.l899
Consol. .link, fund, 7s 1914

Cleve. & Mali. V.—Gold, .5s. ..1938
Colbrado Midland—1st, g., 6s.l936
Columbia & Green.—Ist, 68. .. 1916
2d, 68 1926

Del. Lack. & W.—Convert. 78,1892
Mortgage 78 1907
Byra. Bing. & N. Y.—Ist, 7s.l906
Moril3& Essex—1st, 7s 1914
2d, 7s 1891
Bonds, 78 1900
7b of 1871 1901
Ist, con., guar., 78 1915

©el. & Hud. Canal—1st, 7s. -.1891
lat, extension, 7s 1891
Coupon, 78 1894
Pa. Div., coup., 7s 1917
Albany & Susq.—l8t,gu.,7s.l906

1st, cons., »uar., 08 1906
Eens. & Sar.—Ist, coup., 78.1921

Denver City Cable— 1st, GS...1908
Denv. & K. G.—Imp.,g., 53. ..1928
E. Tenn. Va. & Ga.—Ist, 78... 1900
Divisional 58 1930
Ist ext., gold, 5s 1937
Kil.&lmp.,g.,58 1938
Mobile & Birm.—1st, g., 5s.. 1937
Alabama Central—Ist Gs... 1918

Urie—1st, extended, 78 1897
2d, extended, 58 1919
Sa, extended, 4ias 1923
4th, extended, 58 ] 920
Bth, extended, 48 1928
Ist, cons., fd. coup., 7s 1920
Beorg., Ist lien, 6e 1908
B. N. Y. &E.-lst, 78 1916
N. Y. L. E. & W.—Col. tr.,6s.l922
Funded coup., 58 1969
Income, 6s 1977
Buff. & e. W.—Mortg. 68.... 1908
Jefferson—Ist, gu. g. Ss 1909

Xureka Springs R'y—lst,68.g.l933
Uvans. & T.H.—l8t,con8.,6s..l921

Mt. Vernon—Ist 6s 1923
Evans. 4 Indian.-1st, cons. .1926
Jrilnt & P. Marq.—Mort., 63 . . . 1920

1st con. gold, 5s 1939
Port Huron— 1 st, 58 1939

Fla. Cen. & Pen.-l8t g. 58.... 1918
Oal. Har. & San Ant.—Ist, 6B.1910
2d mort., 78. 1905

lOgi^i

110%
Ill's

98
107

100

1121a

104

100

92
80

* 98

iii'
121
106
112
114
121
121
99
118

100

1141s
115
83

ii'd"

96

1211s

114

'108

98

112
*120

122

II4I4

108

128

139 '4

lor

120
135
IO212
IOOI4
108

80
II512

10712

101 la
•125
100
135
'100

122
103
II414
101

130

107

9rf

9714

131

123

139
102%

128ifl
118
146

83

IOC's

90

118
llQis

135

143

94

104

'106

114
' 98
971s

108
108

103

93 95

SECUEITIES.

iG.H.& S.A.—West. Div., 2d 681931

*103i2

110

73
101
891s

100

1C2
112

113
'100

105

100
105
114
60
114

100
99

100

88%

85

Ga. go. & l-'la.-1st, g. 6s 1927
Grand Rap. &Ind.-.Gen. 5s. .1924
Green B. W. &St. P.—Ist 6S:.1911
2d income, all subs, paid

Housatonic—Cons, gold 5s—1937
N. Haven .feDerby, Cons.5s..l918

HOUS.& Tex.C—Ist, m. 1. 7s.Tr.rec
West Div. 73,T.-ust reccipt8.1891
1st Waco & Kor.—78 1901
2d m.8s.M.l. Trust receipts. 1913
Gen. inort.6s,Tru8t receipts.1925

Illinois Central—Ist, g., 4s ...1951
Ist, gold, 3ias 1951
Spriiigf. Div.—Coup., 6s....1898
Middle Div.—Reg., 53 1921
C. St. L. & N. O.-Ten. 1., 78.1897

1st, consol., 7s 1897
2d, 68 1907
Gold, 5s, coujion 1951
Memp Dlv., Istg. 43 1951

Dub. & S. C—2d Div., 78 . . .1894
Ced. Falls & Minn.—1st, 73. .1907

Ind. D. & Spr.—l3t 73, ex. cp.l906
Ind Dec. & West.—M. 5s 1947
2dM., inc. 58 1948

Inter. & Gt. Nor.—Coup. 6s... 1909
Kan. C.Wyan.&N.W.—Ist, 58.1938
L. 8h. &M. So.—C. P.&A.—78.1892
Buff. & Er.—New bonds, 78.1898
Det. M. &T.-l3t, 7s 1906
Lake Shore—Div. bonds, 73.1899
Mahon'g Coal BE. -Ist, 58.1934

Lltchf. Car.A West.-I8t6s. g.l916
I«ng Island—1st, 7s 1898
N. Y. & E'way B.— Ist, g. 58.1927
2d mortg., Inc 1927

Brooklyn & Mont.—1st, 6s. .1911
1st, 5.3 1911

Smithtown&Pt.Jeff.—1st,7s 1901
Louis.Evans.&St. L—Con.58.1939
Louis. (fcNash.-Cccil. Br, 78.1907
Pcusacola Division, 68 1920
Bt. Louis Division, 1st, 68.. .1921
2d, 33 1980

Nashv. & Decatur—Ist, 78. .1900
S. f.,68.—8. &N. Ala 1910
1040, gold, 63 1924
50 venr 5s, g 1937
Unified, gold, 4s 1940
Pens. & At.- 1st, 6s, gold. ..1921
Nash. Flor. & 8. 1st gu. 53.,1937

Lou.N.AIb.&Ch.—Gen.m.g.5s.l910
Loulsv. South.—1st, g. 6s 1917
Lou. N. O. & Tex.—1st, 4s 1934
2d mort., 58 1934

Memphis & Charl.—6b, gold. .1924
Ist con. Tenn lien, 7s I!il5

Mexican National—1st, g., 6s. 1927
2d, income, 6a, "A" 1917
2d, income, 63, "B" 1917

Michigan Central—6s 1909
Coupon, 5a 1931
Mortgage 48 1940
Jack. Lan. & Sag.-68 1891

Mil. L. S.&W.— :onv. deb., 58. 1907
Mlch. Dlv., 1st, 63 1924
Ashland Division—1st, 63 ..1925
Incomes

I

Miun.& St. L.—l8t, g. 78 1927
Iowa E.x.enslon, Ist, 78 1909
2d mortg., 78 1891
Southwest Ext.—1st, 7s 1910
Paeillc Ext.—1st, 68 1921
Impr. cfc equipment, 63 1922

Minn. & Pac—1st mortg., 53.1936
Minn.S. Ste. M. & Atl.—Ist. 58.1926
Mo.K.&T.—K.C.&P., I8t,l8,g.l990
Missouri Paciflc—Trust 5s. ..1917
Mobile & Ohio—1st ext., 6s... 1927

St. L. & Cairo—Is, guar 1931
Morgan's La. &T.—Ist, 68.. ..1920

Ist, 7s 1918
Nash. Chat. & St. L.—2d, 63.. 1901
New Orleans & Gulf—1st, 6» .1926
N. O. &. No. E.—Pr. 1., g., 6s.. 1915
N. Y. Cent.—Deb. g. 4s 1905
N. J. Junction—Guar. 1st, 4s.1986
N. Y. N. H. & H.—l«t, reg. 4s. 1903
N. Y. & Northern—1st, g., 58.1927
2d, 48 1927

N. Y. Susq. & WMt.—2d, 4ia8.1937
Gen. mort., 5s, g 1940

North'n Paciric—Divid'd scrip ext.
James Elver Val.—Ist, 68. . . 1 936
Spokane & Pal.—1st, 6s 1936
St. Paul & N. P.—Gen., 6s.. 1923
Heleua.,tR<idM'n—lbt,K.,63.1937
Duluth&Mauitob.a—lst,g.68l936
Dul.&Man Dak.Div.—Ist63.1937
Cffiur d'Alene—1st, 6s, gold . 191

6

Gen. l9t, g., 6s 1938
Cent.Wtshington-lst,g.,68.1938

Norfolk li West.—General, 6s. 1931
Now River, Ist, 6s 1932
Imp. dExt., 6s 1934
Adiusiment M., 73 1924
Equicment, 5s 1908
ClinA Val. Ist 5s 1957

Ogd. & Lake Ch.—1 st con. 63. .1920
Ohio & Ml8S—2d consol. 73. ..1911
Springfield Div.—lat 78 1905
General 5s 1932

Ohio Elver BE.-1st, 58 1936
General mort., gold, 5a 1937

Oregon & Calltoruia—1st, 58.1927
Oregon Imp't—Cons., g. 5a... 1939
Oreg. Ey&Nav.—Col.tr. g..5s.l919
Penn.EE.-P.C.&8.L.-lst,c.,78.1900
Pitta. Ft. W. & C—1st, 78.. .1912
2d, 78 1912
3d, 78 1912

Clev. & P.—Cons., s. fd., 78.1900 123
4tb,8ink.fund, 6S.1892 102

Bid. Ask,

95%

117
110%

101
981a
113
115
98
99
88

90

91
105

100

ib'e'

113"

110

'92"

116

"io

118
106
98
117

88
1061s
110

105
101

104%

115

103
116

105

51

100

108
1181s
105

103

104

421a
71

118

lOlia
100
100

H6is
112
10913
109T8

100

140

91%

110

lOlis

80

IO4I2

104

117

95

100

96'

96"

8ECUR1TIEB.

Pennsylvania EE.— ^Coji.;
Bt. L. V. & T. H.-iBt, 68., 78.1897
2d, 78. 1

2d, guar., 7s 1898
Peo.&E.-Ind.B.&W.-l8t,pf.7s.l900
Ohio tnd.&W.—l3tpref.53..193S

Peoria & Pek. Union—1st, 6s .1921
2d mortg., 4I3S 1921

Phila. & Bead.— 3d pref. convert
Pitts. Cleve. & Tol.—Ist, 6s... 1922
Pitts. Junctiou—Ist 63 1922
Pitts. Mc. K. & Y.—Istes 1932
Pitts. Painsv. & F.—1st, 5s... 191

6

Pitts. Y. & Ash.—Consol. 58. .1927
Presc't & Ariz. Cent. 1st, 6s,g.l«16
2d income, 6s 1916

Eich. & Dan v.—Debenture 6s. 1927
Equip. M. 8. f., g., 58 1909
Atl. & Char.—1st, pref., 78. . 1 897

do. Income, 6fl 1900
Eome Wat. & Og.—1st M., 78.1891
St. Jos. & Gr. Is.-2dinc 1925
Kan. C. & Omaha—1st, 58.. 1927

St. L. A. & T.H-2d m.inc.78.J 894
Dividend bonds 1894
Bellev. & 80. 111.—1st, 88...i896
Bellev. & Car.—Ist, Gs 1923
Chl.St.L.&Pad.—I8t,gd.g.5sl917
St. Louis So.—1st, gd. g. 4a. 1931

do 2d Income, 5s. 1931
Car. & Shawt—Ist g. 43. . . .1932

Bt. L. & L M.—Ark. Br.,l3t,7s.l895
St. Lou & S.Fran.—Equip., 7s,1895
General 5s 1931
Ist, trust, gold, 58 1987
Kan. City & 8.—Ist, 6s, g...l916
Ft. 8. & V. B. Bg.—1st, Gs. . .1910

St. Paul & Duluth—l8t,58....1931
2d mortgage 5s 1917

Bt. Paul Minn & M.—Ist, 78.. 1909
2d mort., Ga 1909
Minnoap. Union—1st, 6s 1922
Mont. Cen.—1st, guar., 6s.. 1937
East. Minn., 1st div. 1st 53.1908

San Fran. & N. P.—Ist, g., .5s.l919
Scioto Valley & N. E.—1.3l,4s,1990
Shenandoah Valley—Inc., 68.19'23
Sodus Bay & 80.—Ist, 5s, g...l924
South Carollna-2d, Ob 1931
80. Pac. Coast—Ist, guar., 48. 1 937
Texas Central—1st, s. f., 7s. . .1909

l.st mortgage, 7s 1911
Texas & Now Orleans— l8t,7s. 1905
Sabine Division, Ist, 6s 1912

Tex. & Pac, E. Div.—1st, 68.1905
Third Avenue (N.Y).—Ist 5s, 193
Tol. A. A. & Cad.—Gs 1917
Tol. A. A. & Mt. Pi.—6s 1919
Uniou Pacific— lat, 6s 1896
1st, Gs 1897
1st, 6s 1898
Collateral Trust, 63 1908
Collateral Trust, 58 1907
C.Br. U. P.—F. c, 7s 1895
Atch. Col. & Pac—Ist, 6.s...l90i
Atch. J. Co. & W.—Ist, G8...1905
U.P.Liu. &C0I.—lst,g.,5s. 1918
Oieg.S.L.&U.N.,col.trst.,53.1919
Utah & North.— 1st, 7s 1908
Gold,58 1926

Utah Southern—Gen., 78 ..190U
Eiten., l8t, 7s 1909

Valley E'y Co. of O.—Cou. 6s. 1921
Wabash—Deb. M., series "A". 1939
No. Missouri—1st, 7b 1895
Bt.L.K.C.&N.-R.E.&EE.7S.1895
St.Charles Br'ge—Ist.Gs. . . 1 908

West. Va. C. & Pitts.—1st, 6s. 1911
Wheel.&LE.—1st. 58, gold. ..1936
(W.D.)—la,g.,58 1928

iniBcellaneous Bonds.
Am. Water W Co.—lat Gs.... 1907
1st con., gola, 58 1907

Boston Uu. Gas—Tr. cer. 53.. 1939
Cahaba Coal Min.—Ist g. 7s. .1907
;Col. & Hoek. Coal & I.—G8,g.. 19171
Consol'u Coal—Convert. 6s.. .1897
Consumers Gas Co., Chicago—1st
guar. 5s 1936

Eclison Elec III. Co.—1st, 58.1910
Equitable G. <t F.—Ist 6s 1905
Hackensack Water—Ist, 53.. 1 926
Henderson Bridge—Istg. 68.1931
Iron Steamboat Co.—Gs 1901
Met. Tel. &Tel.— lst,s.f.g.5B .1918
Natiou'l Starch Mfg.—Ist, 6s,1920
Northwestern Telegraph—7s, 1904
People's Gas & Coke / l.stg.6»,1904
Co., Chicago > 2d g. Gs,1904

Philadelphia Co.—1st s. f. Gs.1898
West. Union Tel.—7s. . . 1875-190t:
Whltebreaat Fuel,gen. a. f.,63.1908
Woodstock Iron— Ist, g. 63... 1910

ITuUitted Uuuds.
Ala.&Vick8.-CouaoL5g.,192l.A&0
2d M., income tUl '94, 19'21..A&0
VIcks. A .Uerid.,1 st Ga, 1921.A&O

Atlanta & Charl.— lat 7s,I907.J&J
ComatockTun.-Inc.48, 1919.M&.V
Georgia Pac—1st Gs, 1922. ...J&J
Consol. 5 g , 1923 A&O
Inoome,5g. 19^3 A&O

Kanawha&Mich.—Ist Interim cert.
Little E.& Mem.- iBt 5g,l 937.M&8
Mem.&Charl.—Cou8.7g.,1910.J&J
N.Y. & G'd Lake—IstGs, 1908.F&A
2d mort, Gs, 1908 F&A

Nor.Pac-P.d'Or.Div.Gs, 1 919.M&S
Mo. Dlv., 68. 1919 MAN

BtL.Ark.&Tex.-lat48.When issu'd
2d 4a, income When issu'd

St. P. E. Gr. Trunk-G g.,1913.JAJ
West. Nor. Car. cour. 68 1914

Bid. Ask.

110

114

J 05
60

"67""

30

9"8"'

41
100

105 106

103
*

^106'

"iiht
80>s

"ih"

105
100

.•^5

* 79
104
100
95

ios"

90
*105
•100

100

ib'i'"

* 116

80

95

*102
•102

'76
115"
85

110
nils
113

* 87 88

106
105

104%

lib"
102
103 19

108

108
idi""

97

107

1021a

110 115

90
93'"

118
28
109
67
12
70

95
77
99
123
30
111
70
7"5"'

29
G

35
12

671a
3713

68
39

1 »7
* No price Friday; ttaeie are the Ikteit tuotatlons made thla week
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The Investors' Scpplement, a pamphlet of 150 pages,

contains ejctended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of RaUroada and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September

and November, and is furnished toithout extra charge to all

regular subscribers of the Chronicle, Extra copies are sold

to subscribers of the Chronicle at 50 cents each, and to others

am per copy.

The General Quotations of Stocks and Bonds, occupying

tix pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

ROAD9.

Latest Kurniiif/s Itriinrtftl,

WerK-oriro 1890. 1889.

Alnb'ma Mluer'i
AUeirbpiiT Vai.
Atrll.T.&S. Fe.
Half owued ...

Tctrtl sTstem.
Bt L. A Sun P..
Half owned..
Tot.S.L.&S.K
Aiin. total ..

Atlanta & C'bar.
Atlanta & Flnr'n
Atlanta AW.Pt
All. A- Uanville.
B.&O.Kiistl,tU(>H
We.^ttTu Lino.-*

Total
Bal.A-O.Soutlnv.
Bait. A P^)tc.ni.'<'

Beech Creek
Butl.Koi-li.MMIt
Bnr.C.Kap.&N.
Caniilen & Ati.
OauailUiiiPaellle
Cp.K'r&Yad.Val
CeD.KK.&Bs.Co
Cent ral lit N..)..
Central Pad lie.
Central of 8.C..
C«utr'lVeini'nt.
N.London Noi
OKd.&LukeCli
Tot. sy.stem.

Char.Cin. 4(;hic
Charlest'nifeSav
Char. Snm.cSiNo.
Chat.R'meACol.
Cliatt'n'traUui'n
Cheraw. & Uarl,
Ches. AOUlu....
Ches.O. & S. W.
Cncs. & Lenoir .

Chic. 4 Atlantic.
Chic. Bnrl. & 6.
Chic.<& Ea.st. III.

Cblc.Mil.ASt.P.
Chic. AJS'thw'n.
Chlc.Peo&St.L.
Chic.Rockl.&P.
Ohlc.rtt.L.ifePltl.
Olilc.St.P.&K.C.
OhIC.St.P M.&O.
Chlo.&W.Mich.
Chippewa Val .

.

Cin. Ga. & Ports.
Cln. Jack & Mac.
Cln.N. O. &T.P.
Ala. Gt. Soul li.

N. Orl. & N. K.
AJa.ii Vicksb.
Vicks. Sh. & P.
Erlauger Syst.

Cinn.Nortiiw'u.
Cin.Wab.&Mich.
Olev.Akron&Uo:
Olev. & Cant«u.,
Cl.an.Cb.,)i8.L
Pco. & East'u

Clev. A Marietta
Color. Midland.
Col. H. V. & Tol
Colusa & Lake.
Covin. & Macon
Day Ft.W.&Cli.
SeDT. 4 Kio Gr.
Des Moiii. & No.
DesM. iS:N'w,-;at

Det.Bay C.&Alp
Det.LaUB'K & Noi

October. ..

Septenil)'r.
iHtwkNov
iHt \vk Nov
let wk Nov
1st wk Nov
Ist wk Nov
1st wk Nov
IstwkXov
Sei»tenib*r.
October...
October...
tfciilemb'r.
October...
October,..
0('lt>ber...

I wk Nov.
.-'ciitemb'r.

Scittemb'r.
2d wkNov.
1th wk Oct
.Septenib'r.
2d wk Nov.
d wk Nov.

ad wk Oct.
Septenib'r.
8ej»teinb'r.
Scptemb'r.
Wk Nov. 8
Wk Nov. 8
Wl( Nov. 8
Wk.Nov.15
Scptemb'r.
September.
Septerab'r.
October...
October...
Soptemb'r.
dwkNov.

October . .

.

Scplemb'r.
4thwkAnc
Beptemb'r.
-d wk Nov.
'id wk Nov.
rteptemb'r.
August
October. ..

.-'cptemb'r.
ttli wk(.)ct
Scptemb'r.
•Jd vvkNov.
0(^tobcr...
October...
'2d wkNov.
Istwk .No\-

1st wk Nov
1st wk Nov
1st wk Nov
Istwk Nov
Ist wkNov
October...
October...
1st wk Nov
Scptemb'r.
Istwk Nov
Istwk Nov
October...
2d wk Nov.
October.
October.
October.
October.
2d wk Nov.
October...
October...
1st wk Nov
d wk Nov.

DuluthS.S.&Atl|2d WkNov.
E.Teuu.Va.&Ga. August.
Knoxv. & Ohu) August
Total system. '1st wkNov

EleiuJol.\East.,Scptemb'r.
Bllz.Lex.&B.S.. . lOctober . .

.

Empire .\;U'liiin October...
Evans. ifelnd'pll.- 2d wk Nov.
Evansv. & T. H
Fltchburg
FUut.itP. Marq.
Flor. Cent.&P.
Ft. W. & Kio Gr.
6a. Car'la Si No.

1 wk Nov.
Scptemb'r.
'2d wkNov.
Ist WkNov
October. .

.

Beptemb'r.

»
18,006

248.631
597.461
3.S,83S

631,301
123.301!
33,175
153,481
739,782
139.851
19,690
54,800
39,72e

,732.585
513,601
,246.1«9
43,356
143.386
86.280
44.823
134,377
78.642

418.000
11.33

232.379
,237.244
,656.976

8,803
61,870
10,611
14.968
90,013
13,573
49,837
8,603

31,500
9,740

12,937
138.689
213,0'29

7,53';

72.833
,244,468
76,829

622,300
,030.639
38.730

,756,431
622.172
141,844
691.910
33.733
12,937
6.963

12,891
82.382
37,42^
23,212
13.564
17,770

174,.553
1,733

53,642
17,016
59.458

257,270
27,599
30,388
37.900

316,682
2,242

l.\613
44,72 ^
187.000
11,2.58
21.223
6,230

26,484
40,614

584.504
03,472

161,970
61.867,
76,810
1,969
6,614

21.030
602.026
54.737
26.076
36,110
6, 1291

22,323
206,340
510.504
28,128

568.031
1 17.964
27,522

145,486
714,118
134.105

9.910
64,862
3ij,015

,744,354
508,12'^
,252,482
48,756

144,327
70,759
41.074

114,128
70.829

392,000

267'.0'l0
.186.281
,546,.59M

8.864
64,430
10,366
14,447
93,665

42,181
3,428

30.332
8.900
9.939

141.4'20
220,596

6.449
70.183

,180.677
59,084

647.643
,555.390
37.293

,792,005
552,195
122,78i
588,59';
26,185
17,385
6,939

12.303
79,611
38,005
20,676
13,78-
14.425

166.594
2,308

51,193
15,462
42.477

255,163
27.61"
24.280
28.5B3

241,946
2,102

17,279
48,871
165.000

5,715
20.422
7,639

23,t92
30,590

485,808
49.267

141,995
33,308
77,392
1.325
6.394

20,505
670.072
44.586
25,5.17|
10,564
2,777

1,92.5,143
-•6,410.213
1,410,822

27,821,032
5,503,520

Jan. 1 to Lutttt Dale,

1800. 1889.

I

1,210,658
109.476
381,673
367.034

15,390,830
4.724,331

20.315.360
2,041,903
1,257,922
743,029

1.897,480
2,679,982
670.651

14,118,102
483,850

6,661,414
9,912,538
11,627,478

84,301

89.230
500.841
46.187

300.232
90.310
75,liO

6.711.65
1,744.316

54978
1.801.732

23.919,130
2.793.-.'32
2,993.'292

20,376,037
259,360

14,287.884
4.947.554
3.632,277
4,833,672
1,393,5'29

'ib'.bos
582,392

3,76.-,937
1,641,602
1,038,844
358,790
503.106

7,508,319
16.934

482,480
722.237
412.4,5'

11,124,043

1.725.909
22,01)2,965
1,23.S.813

'23,'^3><.800

5,001,783

1,072.397
69.347

365.817
270.381

14,184,813
4,151.807

18,336.651
1.86S.233
1,192.161
582.112

1,705,943
2,43,5,304
613.197

13,236,184

6,040,128
9,908.315
11,669.790

72,931

440,349
21,533

220,325
00.740
60.3.55

5,307,649
1,718,283

53.234
1.431,659

•24.433,668
2.313,170

22,113.'204
18.509.057

212,656
13,913.780
4,164,966
2.717,747
4,411,442
1,198,736

'5,3,296

535.71

1

3.259,830
1,56'2,136
845,8-6
481,231
488,702

7,637.725
15.001

445,493
031.591
318.301

10,649,025

267,423
1,630,220
2,477.227

19,236
117,796
413,552

7,571,897
96.153

182,41
455.837

1,064,708
2.016,299
4.318.922

4.57,74

1

6,348.689
433.015
683.119
29.8'.'9

262.389
903,492

4.736.460
2,562.771
982.090

43,022

218.042
1,409,917
2,054.297

21,673
85„395

414,604
0,861,091

51.174
151.074
4.'}2.273
978,309

l,721,OM3
3.339.8'29
372,833

5,288..578
187,475
683.308
10.950

273.875
80-1.028

4.304.520
2.(1.59.760
932,962

Roam.
lAilril Karndi

,

rrerkorifol 1890. 1B89.

176,
71.-
4!'.

Jan. I «i LaUttJJalt.

Oeorpfln RR.....lf<epteui)rr.|
Geo. Mo. * Kla. lo<ii,l,iT.
Or. Rap. A lud.. ijii uk Nov.
Cln.R.AKI. W /

Other lines. .

'

Total nil Unci -

Grand liunk. ...hi, .s,,

Ohio AOr.Tr.lwk N,,
Oul.tlr.ll.dt.M W|( N,,

Gulf AChic.igo. o,.|„i,cr'... 4.14a
Hou«aloiile Seplemh'r. 114,070
Hunicslnishcu uctolicr, .. 18.000
Ul.Con.dll.&So.. (»,. toiler. .. 1,455.707
Cedar K.AMiu o,.t„i„.r. .. 10,413
i)ul). A Slo'xC. o,.|„i,„r. .. 2,30.351
Iowa linen... October. 200,764
Tidal all .... OctoLor. .. 1,716.471

Ind.Dec.AWesi October. . 36,027
Interoc'nlc(Mx) oi.|„i,or. .. 134.000
Iowa Central... 2d wk Nov. 42,430
Iron Itailway . . . October . .

.

8.20

1

J'k'nv.T.&K.W., Soptemb'r. 20,042
KanawhaAMii'li ist wkNov 6.851
Kau.C.CI.ASp Istwk Nov 10,293
K.C.F.R. AMem. ist wkNov 03,'2O3
K.C.Mem. Alilr. istwkNov 27,711
Kentucky Cent Oclolier... 109.809
Keokuk A West, -^d wk Nov. 8,321
Kingst'n A I'em October. .. 14,236
Knox.C.G. A L. . '.M wk Oct. 3,702
Knox.A Lincoln .iniy 18,008
L-KrloAII. ASo October. . 6,400
L. Krle A West" . .2,1 wk Nov. 66.002
L.SIi. A.MIch.80. July 1,701,812
Lehigh A Hud.. October. .. 32.253
L. Rock A Mem. i„t WkNov 17.758
Long I.slaud October. . 337.222
Louis.A Mo.Kiv. August .. 37,318
Louis.Ev.ASt.L. 2d WkNov. 28,421
LoHl8v.ANa.shv. 2d wkNov. 408.015
Louls.N. AACh. idwkNov. 64,748
Louis. N..\ACor. Soptenib'r. 1.784
Loulsv.N.O.AT. 21 WkNov. 87,212
Lou. 8t.L.A Tex. '>d wk Nov. 7.1 54
LyncbO.ADur'm October... 15.000
klemphls A Chas | «( ^k Nov 43.117
IMexicanCcnt... 2d wk Nov. 145,470
JMcx. National . '.jd wkNov. 78.738
tMexican K'way \vk Nov. 1 82,000
Mich. I'. AC. 80. July 1,103,704
Mil.L.Rli. A West yd wkNov. 68,237
Milwaukee A No 2d wkNov. 32,564
Mineral Range.. October... ll.'iOO
Mlnneap.ASt.L. October... 165,770
M.St.P. A8.8.M. October... 200.444
Mo. Kan. A Tex. Octolier. .. 932,033
Kan. C. A Pac. October . .

.

34,966
MoldleABlrm.. 4th wk Oct 12,858
Mobile A Ohio.. October. .. 322.233
MontereyAM.G Scptemb'r. 44,962
Nash.Ch.ASt.l,. October... 332.065
Nat. Red R. AT. July 2,140
N. Jersey A N.Y. Scptemb'r. 24,557
New Orl. A Gull October... 14.609
N. Y. C. A H. R. October. .. 3,278,910
N. \. L. li. A W. August.... '^793.6 18
N. Y. Pa. AOhIo August.... 667.071
N. Y. A N. Eng. . Scjitemb'r. 562,784
N. Y. ANorth'n. October... 41.916
N. Y.Ont. A W.o 'd wkNov. 49,266
N.Y. Susq. A W.. Scptemb'r. 145.716
Norfolk A West. 2d wk Nov. 146.947
N'tlicast'n(S. C.i Scptemb'r. 47.6'22
North'u Central. Scptemb'r. 608.278
Northern Pacilic -jd wk Nov. 635,090
Ohio A Miss 2d wk Nov. 82,625
Ohio A NortUw.. ( )clol)er . .

.

19,685
Col. A Maysv. October... 815

OhioKiver 2d wkNov. 15,611
Ohio Southern.. October... 59,844
Oblo Val. of Ky. 1th wk Oct 6.128
Omaha A St. L.. Scptemb'r. 48,332
Oregon Imp. Co. Soptemb'r. 402.014
Pennsvlvauia ..scptemb'r. 5,780,339
PeoriaDcc.AEv.''2d wkNov. 12.89(
Petersburg Soptemb'r. 3;i,l'25

Phila. A Erie... Scptciut)'r. 483.619
Phlla. A Read'g Scptemb'r.
Coal A Iron Co. I Sc ptemb'r.

Pitts. Mar. A Ch.' October . .

.

Pittsb. A West'u August
Pilts.Clov. AT.

; August. . .

.

Pltts.Paln.AF.I August....
Total system ; 2d wk Nov.

Pitt.Young.AA. October. ..

Pt. Royal A Aug. Soptemb'r.
Pt.Roy.AW.*;.u. Scptemb'r.
i^res.AAilz.Cen.

' October . .

.

QuincyO.AK.C. October...
Rleh..6Uauville. October. ..

Vir. Midland.. October. ..

Char.Col.AAu. October. ..

Ool. A Greenv. October. ..

West. No. Car. I October. ..

Georgia Pac .. Ociolier. ..

Wash.O.A W.. October. ..

A.sbv. ASpait.iOctober. ..

Total Sys'm.l 2d wk Nov.
Rich. A Pet«rsl).lsepterab'r
Rio Gr. West.. 2d wkNov.
Rome W. A Ogd. Scptemb'r.
8ag.Tu.wolaAH. October...
8t.L.A.AT.ll.Ii^ 1st wk Nov,
8t.I.. Ark. A Tex. 2d wk .Nov.
St.Paiil ADul'thOctober.

1880.

-39
i'i

17
19

7(1

.:a

4,1' 10
110,1 ,113

18.- H
1,45 1,1 <9

11,0 17
213.''.

1

12

2 2 '1.0 13 1. 11

I.08O.082 13. I'l

40.205 [j . .!_ j__ ; ,<»

85.070
38.570 1,445.163 l,.:- ! :

3.286 .30.«62
37.71H 403.268
8.389 236.834
5.069 361.668

86.434 4.064,162 3
27,288 i.00l,17»
116.038 001.627 :

8,187 318,083 30l.52;>
13,583 141,082 153353

10.533 ll'6!i06 03.431
0.098 66,880 51.013

63.077 2.066,252 2,455,045
1.501.028 ll,«23.60l 10,421.628

22.788 201.307 227.867
15.773 478,433 405,382

201.106 3,360,365 8.0O7.406
49,978 265.515 283.482
21,101 1,153,0'23 1.010,170

383,389 10,607,270 15,51'2.501
40,429 2,263,600 2,115,474
2.026 11.267 10,328

84.8.16 2.476,057 2,365,005
6.277 313,372
4.000 88,315

41.133 1,540,091 1,420,063
137,880 6.482,320 5,365,293
63.373 3.207,701 3,l59..5e8
81,668 3.401.462 3.506.088

1,143,443 8,036.764 7.378.443
70,453 3.157,023 3,002,0»1
27,164
10.072 101,011 oi,^'^

182.-Z29 1,216,478 1,166,846
215.841 1,661,031 1,260.438
861,433 6,«63,0J5 6,170,700

8,515 2i'j'.593 179,57»
291,6J2 2,745,506

343.486
2,438,608

309.511 3,108,605 2,902.471
1.446 13,065 14.85!*

23,193 208.633 180.433
20,778 Il0.',i66 130.103

3,436,316 30.075,101 20,061,663
2,778,708 19.0'27.119 17.513,730
661,'296 4,6-5,638 4,155,064
518,924 4,460,711 4,147,544
54.177 438.093 494.537
41,000 2.024.017 1.709.832

123,274 1.133.688 1.010,37a
148.377 6,213.627 5,301,218
42,444 514.431 442.764

563.553 4.99r.810 4.41 0.740
525,221 20.881,844 19,021.501
98,363 3.055,676 3.565.711
22,536 189,229 179.826
1,006 7.901 9.347

13,320 601,112 518,170
57,031 463.776 427.663
5,718 190.417 132,004

44,762 450.237 360,803
366.701 8.318,005 3.180.8112

3,428.733 40,044,173 44.668.609
12,315 660,413 636.046
33,935 408,073 357,667

48:i;396''3,809!47S' 3.415.021
1,93'2!712 1,801.936 13,239.927 13,077,738

36',666'

958.fl01

2,097,116,1.748.222
3.3361 2,335

125,873, 127,711
42,123
29,'233
46,438

109,863
31,633
34,344
12,619
27,165

689.200
216.600
03.550
00,850
85,1 00

172,160
16,2.50
13.400

296,375
23,667]
38,100

376.994
14,5.30
27,040

103,272
167,490

48.538
30.596
41.187

106,112
28,813
22,429
11.099
21,790

563.800
203.400
91,475
87.730
76.293

157..541
13.065
11.211

301,800
25,5 11

1

27,650
332.822!
10.8431
24,918
06,820
180,090

8t'P..'Hin.A Man. (Ktober.!;; 1,329,843:1,2411,155
fcast. of Minn. t)elobcr.
MontanaCeui. (jclobor. ..|

Total 8v8'm. October, ..I

8. Ant.AAr.Pnss 1st wk Nov
8. Kran.AN.Pac IstwkNov
Bav. Am. A Mou. October. .-

Scioto Val.AN.E.' Scptemb'r

(75.6771 136.466
108,931 H4 915

1,514,474 1,461.5.33

22.383

Seat tie L. 8. A B.

Sneuandoab Val
BlouxCltyANo.

2d wk Nov.
tkitober...
Septoiub'r.l

62.367
14.171
51.631
71.4.37
9.010

131.731
33.527

46.347
14,940
21.532
69.678
6.174

98.248

315.849
187.518

1.967.120
1.168.723
230,362
283,411
108,697
209,174

4.876,106
1,917,859
757,321
689,318
786,622

1.660.781
127,961
120,418

11,430.0.34
2»5,430|

1,600,4721
'2,084.47C|

91.4181
1,106.6791
8,450,962
1 ,230,968
7,784,480
561,209
000,831

0,365.021
1,446,8311
e8e.072{
306,003
8'27.968
366.145

1,008.018
806,016

17,87*
927.tt49
335.6'..7
190.743

1.006.094
961,215
225.099
241.86a
105.17&
201.44»

4.536.113
1,766,834
720,688
500,045
728,788

1,136,283
106,598
100,210

10,278.287
219,735

1,285.043
2.6»»7.51S

02.869
024.435

3.131,778
1.086,203
6.781,616
418,854
701.073

7,001,363
1,137Ji74
666.557
114.567
476.019
242 963
780,021
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Bo.iI)l.
Zalett Earnings Reported.

Week orMo 1890.

outh Carolina . October . .

.

Bpar. Un. & Col . Septemb'r.
Bo. Paclllc Co.—

I

Gal.Har.iS.A. Septemb'r.
Louie'a West. . Septemb'r.
Morgan'sLAT. Septemb'r.
N. Y.T. cfeMex. Septemb'r.
Tex. & K. Orl. Septemb'r.
Atlantic sys'm Septemb'r.
Paoiflc system Septemb'r.

Septemb'r.Total of all

o. Pao. RR.—
Ko. DiT. (Cal.)

So. Dlv. (Cal.)

Arizona 1)1v..
New Mex. Div.

Btaten I. Rap.T.
BtonyCl.ACMt.. Septemb'r
(Summit Branch.

I

October. ..

Lykens Valley October. ..

Tal.i& CoosaVal. October.
Tenn. Midland . . October.
Texas ibPaciUo
Tol.A A.&N.M.
Tol. Col. ACin..
Xol.4 Ohio Cent.
Tol.&O.Cen.Ex.
Tol. P. & West..
Tol. St. I.. & K.C.
Tol.&So.Haveu.
Ulster & Del....
Union Pacitlc—
Or.S.L.&U.N
Or.Ry.&N.Co
Bt.Jo.&G'dlsl.
Un.Pac.D.&G
All oth. lines..
Tor.U.P.Sys.

Cent.Br.&L.L,
Tot. cont'led

Montana Uu
Leav.Top. & 8. 1 Septemb'r.
Man.Al.iSi Bur. [septemb'r.
Join t.own'd, la Septemb'r.

176.700
12,876

427,702
111,199
520,876
29.323

182,849
1.271,948
3.493,919
4,765,866

235,989
619,'280
170,916
88,159

103,285
6,315

132,462
91,151
6,598

18.673
148,829
21.409
6,455

30.895
10.221
18.830
34,065
2.680

35,484

623.235
527,6Ml
19,526

523,776
2.174,015
3,940,0(i4

G6,127|
Septemb'r. 4,000.192

88.1*-4
3.219
4,107

47.755

Septemb'r
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r,

2d wk Nov.
2d wk Nov.
2d wk Nov.
2dwkNov.
October. ..

IstwkNov
/A wk Nov.
October. ..

Septemb'r.

Septemb'r.
Septemb'r.
1st wk Nov
Septemb'r.
Septemb'r.
Septemb'r.
gei>temb'r,

Septemb'r.

1889.

Jan. 1 to liotat Datt.

1890.

$
141.692
10,720

424,377
100,113
463.584
23.990
152.092

1.164.155
3.228,614
4,392,769

219,109
516,419
149.076
75.340
97.351
7.443

131,425
125.773

5.324
19.602

173,042
20.639
6,242

30.773
8.196

18,071
23,516
2.637

30,776

610.422
458,199
34,52(.

414,996
2.213,983
3.808.201

90.ti00

1889.

S
1,259.866

92.00T

3,058,534
851.('65

3,857,785
151,675

1,391,942
9.310,^98

25.584.723
34,8»5,720

1,740,267
4.771,719
1,467,576
764,099
810,911
47,711
894,508
800,217
63.828

169,705|

S
1.095,090

84.201

2.830.929
773.434

3.565.904
117.119

1.202.817
8,490,20^

25,399.934
33,890,136

1,627,685
4,571,899
1,354,126
705,215
758.748
44.643

997.941
741.958
53.355

151.159

The complete statement for the 1st week of November
covera 89 roads and shows 6'21 per cent gain.

Itt week of November. 1690.

6,119.9761 5.666,000
997.388 854.046
271,092

1,297.900
87.935

80i.810
1,333,314

22.319
287,090

5,508,694
3,314.820
1.111.0.39
4,199.447

218.676
1,075.978

79.'292
784.836
887.162
19.491

248.009

4,738.672
3.216 084
1.013.487
3,239 016

Grand total. Septemb'r. 4,053,946
U.S'kYds.&T.Co Octoler. .. 27l',505
Vermont VaUev, Septemb'r. 20.688
Wabash 2dwkNov. 268,000
Wab. Chest.&W. Septemb'r. 5,786
Western of Ala. October. .. 57,766
West Jersey Septemb'r. 144.889
W.V.Cen.&Pitts. Septemb'r. 9l,62i>
Wegt.N.Y. & Pa. 2d wk Nov. 7'2,300
Wheellng&L. E. 2dwkNov. 22,423
Wil. Col. & A g. Septemb'r. 94,391
Wisconsin Cent.l2d wkNov. 103,121
Wrightsv.&Ten. Septemb'r. 8,258

* Ft. Wayne Cln. & Louisville included for both years since .fuly 1.

d^ew coal extension operated since Jnly 21 iu 1890 and IJtica Clin
ton & Bing. included for both years since July 1. t Mexican oiirr encv.
a Main Line I From October 1. 1890. the Great Northern runs its own
trains over the Eastern's track from Hiuckley to West Superior.

For the 2d week of November 60 roadj have reported, and
they have a gain in the aggregate of 6'23 per cent.

17.515.881 16.012,290
31.553.090 28.072,852

780,728 566.776
3,808,882 32,333,819 28,639,628

67,252 689,378 543,782
2.674 22.940 21.485
3,087 27,215! 24.330

36.506 369,767 294.799
3.935,308 32,703.586 28,934,427
241.936' 2.224,052 1,875.926
20.057 146.361 143.168

268.597 11,376.110 11,266,000
5,977

443.093
1,285,164
697,970

3.15(1,771
1,017.308
702,.o66

4,552.140
62,8251

Prev'ly report.'d 68 roads)
Bait, & Ohio Southw
Chicago & Grand Trunk.

.

Cin.N.O. &T.Pac.(5road8)
Cleveland Akron & Col. .

.

Cleve. Cin. Chic. & St. L .

.

Peoria & Eastern ...
Detroit Bay C. & Alpena.
Detroit Gr. Ha v. & Mil...
Fla. Cent. & Peninsula. .

.

Kanawha & Michigan
Kansas C. .Mem. & Birm.
Little Rock &. Memphis..
Loiusv. N. Alb. & Chic...
Memphis & (Charleston . .

.

St. Joseph & Gr. Island..
San Antonio & Ar. Pass.
San Francisco & No. Pac.

Total (89 roadsl

Wet Increase (6 21 p. o.)

64,144
138,400
61,302
67,91'0
19.388
75.611
96,147
9,461

434.4^9
1,203.941
549.106

3.017,300
785.145
617,783

3,862.830
57.846

2d uoeek of Nommber. 1890. 1889. Increase. Decrease.

* $ $ $
Bait. & Ohio Southw 45.356 48,756 3,400
Buffalo Koch. & Pitts.... 44,8-'3 41,074 3.749
Canadian Pacific 418.000 392.000 26.000
Cent. Vermont (3 roadsi.. 90,013 93,665 3.652
Chesapeake & Ohio 158,689 141.120 17,269
Cliicago & East. Illinois.. 76.829 59.684 17,145
Chicago Mil. & St. Paul.. 622.500 647.843 25,343
Chicago &We8t Michigan 33,733 26,189 7,548
Cincinnati Jack. & Mack. 12.891 12,303 588
Colorado Midland 37.900 28.565 9,335
Denver & Rio Grande ... 187.000 165,000 22.000
Detroit Lans. & .North 26,484 23,192 3.292
Duluth 8. 8. & Atlantic... 40,614 30.590 10.024
Evansville & Inrtianap... 6,614 6,394 220
Evans. & Terre Haute... 21.O30 20.505 525
Flint & Pere Marquette. 54,737 44.586 10.151
Grand Rapids ife Indiana. 49,351 42,522 6.829
Cincinnati R &Ft.W.. 8.610 8,315 295

4.567 5,094 527
Iowa Central 42.430 38,570 3,860
Keokuk <te W estern 8,321 8.187 134
Lake Erie it Western 56.092 53,977 2.115
LouisV. Evansv. <k St. L. 28.4-Jl 21,404 7.017
Louisville & Nashville... 408.015 383.389 24,626
Louisv. N. A. &Corydon. 54.748 49.429 5,319
Louisville N. 0. & Texas. 87,212 81.836 2,376
Louisville St. L. &. Texas. 7.154 6.277 877
Mexican Central 145.470 137,880 7,590
Mexican National 78,738 63,373 15,365
Milwaukee L. Bh. & W est. 68,'237 70.458 2,221
Milwaukee ai Nor.hern.. 32.564 27.164 5,400
New York Ont. A West. 49.266 41,000 8,266
•Norfolk & Western 146.917 148.377 1,430
Northern Pacihc 635.090 525,221 109,869
Ohio * Mississippi 82.625 98,363 15,738
Ohio Kiver 15,611 13.329 2,282
Peoria Decatur &Ev,an3v. 12.896 12.315 5»1
Pittsburg & Western 46.438 41.187 5,251
"Rich. & Danv. (8 roads). 296.375 301.800 5.125
Eio Grande Western 38.100 27.650 10,450
Bt.Louis Aik. & Texas... 103,272 96,820 6,452
Seattle L. S. A Eastern .. 9,0IC 6.174 2.836
Texas & Pacific 148.828 173,042 24,213
Tol. Ann Arbor & N.Mich. 21.40 20,6.19 770
Tol. Col. & ClDCinuati.... 6.455 6,242 213
Toledo & Ohio Central. -

.

30.895 30,773 122
Toledo St. L. & Kan.Clty. 34,065 23.516 10.549
Wabash (consol. system). 268.00C 268.597 597
Western N. Y. & Penn. .

.

72.30( 67,900 4.400
WbeelingA Lake Krle... 22.421 19.388 3.0J5
Wisconsin Central 103.121 66,147 0,974

Total (60 roads) 5,100,270 4.801,li7 381.699 82.546
Net Increase (6 23 p. c-l

1
1 299,153

7,404,413

1889.

6,092.529
48.716
74,606
166,594
15,462

255. 1H3
27.617
7,659

21,662
25.547
5.S89

27,288
15.773
50.583
41.158
34.526
46,547
14,949

6,971,768

Increase.

485,189

7,961
1,554
2,107

82
529

1.462
423

1,985
354

1,959

5.820

509.425

432,645

Decrease.

52,279
2.982
4,314

18
1,409

1.5,000

""778

76,780

Net Fariiinjs Monthly to latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a moath. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we pu;)lish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (i[) added after the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this issue.

. Gross Earnings. .

1890 1889.
Roads. .$ $

Alabama Mineral... Aug. 21,071 17,144
Allegheny Valley 1[. Sept. 248.631 203.340

Jan. 1 to Sept. 30... 1.925,143 1,725.909

Atch. Top.&S. Pe...Sept. 2,989,205 2.580,799
J'tly owned. (1-2). do. 143.344 110,750

Total do. 3,137.549 2.691,550

St. L. & San Fran. do. 625.931 582.531
J'tly owned (i2). do. 144,681 107,869

Total do. 770.612 690,400
Grandtotnl do. 34J08,161 3,381,950

Atch'u.Jan.lto Sep.30. 22,663,104 18,589.894
J'tlyowned(>«). do. 1,214.690 1.075,018

Total do. 23,877,792 19,664,935

-Net Earnings.—

St. L. & San Fran. do. 4,684,725

Atch'n.J'lylto8ept.30. 8,170.606
J'tly ownedCs). do. 410,491

Total do. 8,581,095

St. L. & San Fran . do. 1,78^,847
J'tly owned(H!). do. 401,305

Total do. 2,190,151

do. 10,771,248

4,222,770

6,905,149
330,9-9

7,236,139

1,668.009
322.774

1,990,783

9,226,923

' One day lees In this year.

513,604 508,128
4.724.531 4,151,807

2,246,189 2,252,482
20,315,360 18,336,651

Grand total.

Baltimore & Ohio

—

Lines E. Ohio Riv.Oct. 1.732,585 1,744,354
Jan. I to Oct. 31... 15,590,830 14,184,843

Lines W. Ohio Riv.Oct.
Jan. 1 to Oct, 31...

Total System Oct.
Jan 1 to Oct. 31...

Bait. & Potomaon ..Sept.
Jan. 1 to Sept. 30...

Buff. Eoch. & Pitts nsept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Burl.Ced.Rap.& No irseiit.

Jan. 1 to Sept. 3i)...

July 1 to Sept. 30...

Camden & AtlanticTTSept.
Jan. 1 to Sept. 3o...

Canadian Paciflc' . . .Sept.
Jan. 1 to Sept. 30

143,386
1,2.57,J22

207,820
1,581.337
605,632

362,889
2,292.512
885.151
78.642

670.651

1,61)7,715

144,327
1,192,161

153,467
1,451.469
506,696
298,9r9

2,076,983
799,383
76,829

613,197

1.574.407
.11,503,102 10,741,184

Cape F. &Yad.Val...Oct.
Jan. 1 to Oct. 31....
July 1 to Oct. 31...

Central of Georgia.. Sept
J„n. 1 to Sept. 30...
July 1 to Sept. 30... 2,143,657

Cent.of NewJcr.scy Sept. 1,237,244
. .Tan. 1 to Sept. 30...

Cent. N. E. & We.it..Aug.

Central PaciftcIT— Sept

59.828
460,772
212,2-27

873,048
6,015,153

9,912,558

57,992

1.656,976

40,435
323.545
133,234
8-12.064

5,432,298
2,004,638

1,18 ',281
9,908,315

1,546,598
Jan. 1 to Sept. 30. ..11,627,478 11,669,790

Chattanooga UniouU Sept. 9.955 9,914
Jac ltoSopt30... 86,570 81,840

Chesapeake <& Ohio. Sept. 714.217 581,267
Jan. 1 to Sept, 30... 5,693,857 4,401,574
July 1 to Sept, 30... 2,085,910 1,805,578

Ches.Ohio& South. TTSept. 206,419 201,256
Jan. 1 to Sept. 30... 1.532.437 1.52-,689

Chic.Burl.&Quincv.Sept. 3,244.468 3.180,677
Jan. 1 to Sept. 30... 25,919,1'20 24,435,668

Ohlc. Mil. & St. Paul. Sept. 2,714,628 2,550,195
Jan. 1 to Sept. 30. ..18.S00,792 17,849,203
July 1 to Sept. 30... 7,186,384 6,740,285

Chlo St. L. & Pittsb.Sept. 622,172 552,195
Jan. 1 to Sept. 30... 4,947,554 4,164.966

CUc. & West Mich. Sept. 148.771 118,735
Jan. 1 to Sept. 30. . 1.173.777 1,025.717

Oln.N.O.&Tex.PaC Sept. 405,355 3.').3,517

Jan. 1 to Sept. 30 . . . 3,270.065 2.796,314
July 1 to Sept. 30... 1,149,930 1,047,686

1890.
$
4.094

126,045
837,741

1.035.290
379

1,035,675

292.158
5,146

297,304
1,332,980

6,791,139
123,745

6,914,885

1,944,395

2,505,205
12,114

2.517,317

823,593
23,064

846.656

3,363,977

671,516
5.147,965

112,604
796,044
784.120

5,944,009

46,118
313,228
63,526

521,7<J0
174,987
124.431
551,422
219,450

17.064
157.503
712,052

4,102,598

26.912
197.543
96,183

1315,259
1,180.029
(543.501

554,771
4,156,160

17,577
870.463

4,318,017

3.514
33,789

205.076
1.252,693
637,856
78,628

558,019
1,326,489
8,740,212

1,021,750
5,752.317
2.440,358

194,569

1889.
$
4,684

97,268
726,441

966,416
11,308

977,725
281.083
12,971

204,053
1,271,778

4,725,145
19,720

4,744,854

1,820.419

2,256,566
11.313

2,267,879

798,227
16,620

814,847

3,082,728

757,021
4,993,099

158.244
856,313

915.265
5,849,413

36,273
289,940
68,754

428,205
186,804
82,748

509,513
201,200
16,127

166,049
700,717

4,004,571

20,348
114,965
58,476

(318,552
1,204,146
t489,04e
521,353

4,385,776

703,913
4,271.651

3,939
30,719

200,469
1,023.901
611,932
" 90,357
636,442

1,430.279
8,634,520

1.027,637
5,662,993
2,403,270
133,009

Inc. 335,372

59,931
431,966
138.000

1,073,893
390,000

29,819
267,650
146.209
916.102
428,179
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Wew Orl.AIToMt.lISept.
J»n. 1 to8«pt. 30...
July 1 to Sept 30...

Alaliaiim .t Vlok a. HHept.
Jnii I tii8(<pt. 30 ...

July I toSopt. 30...

71ok«. Bh. A Pac.taopt.
Jan. 1 to Sept. 3 i...

July I to Sept. 30...

Clev. Akmn <t CoLfSept.
Jan. 1 to 8«pt 30...
July 1 t<) Sept. 30...

Olaval'd A Canton.. Sept.
Jan. 1 to Sept 30...
July 1 to Sept. 30...

OleT.Cln.Ch. JkSt L.Sept.
Jan. 1 to 8»pt. 30...
July 1 to Sept. 30...

Olov. A Marietta Aug.
.Tan. 1 to Aug. 31...

Col.U. Val. A Tnl.firsept.
Jan. 1 to Sept. 30...

Colora<lo Mldlnndll.flcpt.
Jan. 1 to Sept. 30...
July 1 to Sept 30...

Colorado Fuel Co... Aug.
July 1 to Aug. 31...

Dart'n Pt.W.&Chle.tSept
Jan. I to Sept. 30...

Denv'r& R. Grande . Sept.
Jan. I to Sept. 30...

Det. Bay Cltv & Al. llOct.
Jan. 1 to Oct. 31...

Det. iJins. A North. Sept.
Jan. 1 to Sept. 30...

East Teiin. Va. & Ga .\ng.
Jan. 1 to Aug. 31 ...

July 1 to Aug. 31 . .

.

Knoxv. & Ohi0...Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Total system Aug.
Jan. 1 to Ane. 31...
July 1 to Aug. 31...

Elgin .loliot AE.TT-.Sept.
Jan. 1 to fept. 30...

BUz. I.ex. & Big San. Aug.
Jan. 1 to Aug. 3i...

Empire & Dublin.TI . .Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. .30.. ..

Flint A Pcre Marq.Sept.
Jan. 1 to Sept. 30 ..

Fla.rent.& Penin.1!8ept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

OeorglaRK.^y Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Qa. Soulhern&Fla.lTSept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30

Grand Rap. A lud.tSept.
Jan. I to Sept. 30...

Total syateniU Sept.
Jan. 1 to Sept. 30...

Gi'ndTr'ukofCan.1ISei>t.
Jan. 1 to Sept. 3C...
July 1 to sept 30...

Chic. A Grand Tr.HScpt.
July 1 to Sept. 30...

Det. Or.H. A Mil TISopt.
July 1 to Sept. 30...

Illinois Cen tral Oct

.

Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Cedur Falls A .M...Oct.
Jan. I to Oct. 31...
July 1 to Oct. 31...

Dub. A Sioux City. Oct.
Jan. 1 to Oct. 31...
JiUyl to Oct. 31...

Total Iowa lines...Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Ind. Dec. A \Ve.st..1IPept.
Jan. 1 to Sept 30...
July 1 K) Se:)t. 30 ..

Iowa Central Sept.
Jan. 1 to Sept. 30..
July 1 to Sept. 30...

Jack.TampaAK. W§ll8ept.
Jan. 1 to Sept 30...
July 1 to Sept 30...

Kanawha A Mich.^.Sept.
July 1 to Sept 30. .

Kan.C.Ft 8.A Mem.Sept.
Jan. 1 roSept 30...
July 1 to Sept. 30...

Kentucky Central. .Aug.
Jan. 1 to Aug. 31...

Keokuk A Wost'n.TISept.
Jan. 1 to Sept 30 . .

.

L.£rle All. A South.lfBept.
Jan. 1 to Sept 30...

Lake E. A West'n.HSept.
fan. 1 to Sept 3 >...

tattle RockA Mem.* Sep
|Jan. 1 to Sjpt 31...

Loulav. A Naabville.Sept
Jan. 1 to Sept 30...
July 1 to Sept 30. .

.

-OroM Eaminf. . /

1890. 1880.
$ 9

»-2,620 90,877
008,M6 719,818
261,320 234,742

52.155 49,307
474.888 397,700
H4,855 132.147

—.Vol Baminai'.—'
1890. 1889.
9 *

22,000 27.000
229.000 1 10,3.57
52,000 47,000
12.000 13.000
87,000 91.000
21,000 27,000

55,804
416.819
145.932

51,426
395,703
137,694

19,000
27,000
22.000

17.000
67.000
29,000

80,143
627,784
226,091

68.S00
548.756
202,631

22,135
167..594
62,280

20.714
137.109
56,037

59,4^8
412,457
166.084

42,477
318..301
122,81a

23.108
141,438
64,155

14.468
101.362
41.088

1.184,908
9.682,760
3.352.04/

1,157.128
9,224.047
3,231,191

423,718
3,386,.t04
1,155.712

439.003
3,071,693
1,177,756

35,384
205,736

24.384
171.974

0,179
45,877

4.936
38,326

307,800
2,160,545

243,143
1,813,3.'S1

el35,584
960,786

112.667
754.365

168,114
1,401,291
484,625

136,292
1,211,181
420,983

55,085
465,331
167,288
18,393
84,474

50.530
394,901
150,439

24,971
42,209

47,583
368,830

46.087
363.733

13,812
79.9.14

7,297
61,000

836,079
6,358,897

75 (.,543

5,766,791
401,7.36

2,655.274
319,001

2,309,175
36,319
449,587

37,006
424,614

14,610
210.283

14,458
193,620

119,519
902.7.13

109.117
820,140

51,705
296,217

38,060
212,292

5S4.."i94
4,318,922
1,134,914

485.8n8
3,539,829
935,650

165,099
1,200,771
33i,.577

211,726
1,3 14.615
381.582

68,472
457,741
131,102

49,267
372,833
93,835

19.389
140,543
38,899

16,980
14.5,194
35.553

653,066
4,776,663
1,26'J,076

535,074
3.912.660
1,029,485

184,489
1,341,314
372.477

228,706
1,539,808
417,133

61,807
433,015

33,308
187,475

29,484
160,359

12,625
18,266

85,554
531,617

80,208
536,707

46,061
220,444

24,346
163,110

3,667
27,860
11,291

1,187
9.631
3,969

2,170
16.493
7,514

557
5,486
2,203

232,131
2,203,492

189,122
1,764,118

86,987
635,682

69,857
553,518

88,398
859,^80
248.596

79,752
816,279
235,019.

10,631
157.312
21,217

7,379
114,045
13,804

176,5.37
1,296,856
435,480

.125.510
1,143.833
351,282

71,314
428,938
153,954

35.488
340,339
87,!>97

70,589
529,560
208,517

34,521
213,729
91.963

25,446
195,027
80,310

17,706
108,266
47,002

224,2.30
1,980,846

193.620
1,716,186

70,019
687,099

59,401
568,226

281,299
2,494,002

«
377,594

2,987,679
1,0D8,:79

247,835
2,202,960

£
371,383

2,932.325
1,113,317

88,380
867,930

£
121,496
880,703
331,403

77.471
707,539
M

120,926
865,466
313,039

63,758
190,336

64,480
196,489

14,515
42,942

14,082
43,811

23,686 21,983
65,074 51,855
« «

1,455.707 1,453,169
11.723,3S7 11,1.56,299
5,013,593 5,025,470

7,824
20,001
*

559,933
3,170,217
1 ,339,701

7,311
18,311
«

6'>9,287
4,571,310
2,170.H81

10,413
80,121
36,358

11,020 det. 684 def- 2,118
79,147 def. 34,426 def. 2;;,032
35,606 aef. 12,610 def. 18,618

250,351
1,676.656
804.137

213,893
l,l0-,,392
GS1.871

72,333
328,516
199,161

79,139
381,648
215,878

260,764
1,756,777
840,693

226,913
1,511,841
717,477

71.671
291,090
186,551

77,021
33i,616
197,230

39,870
333,343
127,229

39.642
294,285
116,252

10,501
89.66:
40," 18

11,951
76,119
98,161

172,932
1,190,970
449,765

144.018
1,064.483
392,270

63,906
341,082
134,756

48,712
19-.M17
103,548

29,942
403,268
91,219

37.718
382,225
92,195

541 415
96,356 64,61

8

def. 4,336 def. 20,825

35,665
103,404

27,879
83,562

13,780
38,909

7,815
23,172

421,189
3.546,361
1,195,574

412,152
3.471 ,022
1,288,446

130.274
982,109
330,879

1 11,769
1,117,678
430,100

111,355
686,569

112,060
656,373

57,383
298,793

70.703
303,685

34.861
262,699

33,864
248,326

14,923
82,821

12,820
69,733

6,370
50,426

5,5 lb
45,215

567
8,230

674
8,916

281,126
2,267,470

203,136
2,086,489

127.921
897,673

115.550
790,544

53.023
388,972

46,2 -6
413.469

14,722
71.080

11.486
106,316

1.665,728 1.615,419
14,041.696 12,993,333
4.917.8.-.0 4,701,191

613,639
5,195.269
1,122.645

683,899
5,031,907
1,97.3,5(.6

Boad§t
LoutoT. N. U.ATWirSept.

Jan. 1 to B«pl 80...

Louis. Bt ly. AT«x.ir8apt.
Jan. 1 to Sept. SO...
July I to Sept. 30...

MemphiJi A Cha'>t'n . Au(

.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Ifexioan ('ontral Aug.
Jan. I to Aug. 31...

Mexioan National..Bept.
Jau. 1 to Sept :H>...

Ulnn. A St LjulR.TSept.
Jan. 1 to Sept 30...
July 1 to Sept 80....

Mlnn.^tP.AS.S.M.HSept
Jan. 1 to Sept 30...

Na*h. ni»tt A Ht L.Oot.
Jan. 1 to Oct 31...
July 1 to Oet. 81...

NewOrleansAOulMtSept.
Jan. 1 to Sept 30...

K. Y.L.E. AWesfn.Ang
Jan. 1 to Aug. 31..
Oct 1 to Aug. 31...

N.Y. A NewEngfd.Sept.
Jan. 1 to Sept 30...
July 1 to Sept 30...

N.Y. A NorthcrnTr..Sept.
Jan. 1 to Sept. 30...
July 1 to Sept 30...

N.Y. Ont.A West'n.oScpt.
Jan. 1 to Sept 30...
July 1 to Sept. 30...

Norfolk A Western. Sept.
Jan. 1 to Sept. 30...

SointoVal.A N E.<[Sept.
Feb. 1 to Sept 30...

iDc'l Selo.V.AN.E.Sopt
Feb. 1 to Sept 30...

Northern Central... Sept.
Jan. 1 to Sept 30...

Northern Pacific Sept.
Jan. 1 to Sept 30...
July 1 to Sept 30...

N. P. AWis. Oen.VSept.
July 1 to .\ug. 31...

Ohio A .Mississippi. .Sept.
Jan. 1 to liept 30...
July 1 to Sept 3'»...

Ohio A Northwe'n..1TAug.

Ohio River Sept.
Jan. 1 to Sept. 30..

Ohio Valley of Ky.TSept.
Jan. 1 to Sept 30...
July 1 to Sept. 30. .

.

Oregon Imp. Co Sept.
Jan. 1 to Sept. 30. .

.

Dec. 1 to Sept 30...

1800. 1889.

868,622 237.305
l.r70,269 1,837,145

36,109 82,030
3»3,e83
106,678 01,312
inH,.543 146,295

1,170,403 1,082,470
811,128 271.700
476,000 408,384

4,186,103 4.087,887
305,969 272,297

2,741,470 3,720.101

153,820 145.018
1,090,708 984,617
400,143 303,237
176,258 174,814

1,460,987 1.044..')97

3.52.065 309.511
3.108,009 2.90J.471
1,308,968 1.237,970

11,992 13,295
104,617 11>(,335

2,798,618
19,027,110
26,499,152

562,781
4,460,714
1,062,419

41,701
396.177
133,188

245,463
l,688,(i68
765,646

597,898
4,808,205

71,1.37
477,879
669,335

5,286,084

608,278
4,99S,8I0

2.508,222
16,.599.341
6,644,204

3.016.393
8,138,4.35

392,386
3,084,360
1,123,900

2.77'',708
17,513,730
24,478,146

518,924
4,147,541
1,918.136

92,030
440,360
167.926
189.961

l,li:t,3io
631..J80

488,053
3,991.011

99,678
423,217

Sri Kamti
IH,«0.

•
M>,0W

3(>8,l»«

19.368
J27JJ34
iO.843

SMia
a98,>M6
09,640
179,344

1,373,730

81,374
964.017
47,152

304,403
117.347

01,403
496.000

192.403
1,241.002
589,036

1,491
9,490

1,005,234
6,579,140
0,214,989

236,914
1,476,100
597.933

9.415
73,378
32.412
0.-,298

371.188
211,392

7'f. - -»

8H9.
•

7a.oM
483,373

14,11V

iijuri

M1.401
•7,«M

41,119
463.401
50.908

320,401
1^9,073

86.041
304,112

120,137
1,176,784
910,380

1.331
11308

1,084.089
6.088,818
8,909,980

276^20
1.347,0 15
613,424
13.489
10 >.6ie
48,384
42,667

2.94,188
150,041

563,3.35
4.410.746

2,125,291
15,228.683
6.142.137
2..5.35.059

7,393,117
391.694

2,947,079
1,120.377

25,142 21,543
71,649 64,911
50 1.593 422.587

20,071 17,3,80
170.801 111,843
68,574 53,337

402.014 306.701
3,348,005 3,180.M12
3,678,617 3,516.396

220,392
1,695,333

3.1,787
215,084
263.179

1,910,416

193.187
1.385.137

1.076.045
6.424.467
2.777,930
1.293,931
3,382,420

135.8.37
897,873
396,618

6,616
36,632
233,124

3,690
53,941
21,942
82,085

532,194
549,239

183,320
1,472,833

32,193
61,900

188,877
1,448,493

901,223
6,209,254
2,722,394

1.167,579
3,291,215

167,6.36
830,151
412.287

4.017

38,094
202,673

9,678

Penn. (E. otP. AE.l.Scpt. 5,780,.139 5.428.733 2,227,
Jau. 1 to Sept 30. ..49,041.173 4l,66»,609 14,831,

LlneswestofP.AE.Sept Inc. 4.38,289 Inc.

Jan. 1 toSept. 30... Inc. 4.028,372 Inc.

19,120
.30,147

543,816
541,047

371 1,979,828
112 11,878,420

216,847
1,326,619

PetcrsburglT
Jan. I to Sept.
July 1 to Sept.

Philadelphia A Erie
Jan. 1 to Sept.

Phlla. A Reading...
Jan. 1 to Sept.
Dec. 1 to Sept.

Coal A Iron Co...
Dec. 1 to Sept.

Sept.
30...
30...

Sept
3o..

Sept
30...
30...

Sept.
30..

39.125
408.073
124,143

483,619
. 3,809.478

. 1,932,712
13,259,927
16,911,869

2.097,116
14,808,102

33.955
357,367
104,999

483.390
3,413.021

1,801.9.36
13.977.736
13.378.248

1.748.222
13,731.636

17,
164,
51,

189
1.233

932,
6.610,
7.305,

def. 89,
dt837.

132
,000
,9-5

,317
.619

,106
135
.631

10,451
88,476
29,830

214.753
1,352,734

889,764
5,886,442
6.450,777

542 def.73,718
62 4d. 1,1 86,61

4

Pitts. C.C. A8tL.1I Oct..
Jan. 1 to Oct 31 ..

l>ec.
Inc.

3,274
1,402,068

Dec.
luc.

23,384
427,246

PlttsburgA Wesfn .

Jan. 1 to Au2.
July 1 to Aug.

Pltts.Cleve.ATol.
. Jan; 1 to Aug.

July 1 to Aug.
Pitts. Paiiie.s.&F..

Jau. 1 to Aug.
July! to Aug.

Total system. ...

Jan. I to Aug.
July 1 to Aug.

Aug.
31 ..

31...

Aug.
31...
31...

. Aug.
31...
31...

.Aug.
31...
31...

Pitts.Youngs.A Ash. irOct
Jan. 1 to Oct 30...

Pr'scottAAriz.Ceut'ISept.
Jan. 1 to Sept 30...

Quin. OniuhaAK.O.liSept
Jan. 1 to Sept. 30...

Rloh.AFetersburgli .Sept.
Jiin 1 to Sept. :i\>...

July 1 to Sept 30...

Bio Grande Weitt'n.Sept.
Jan. 1 to Sept 3u...
July 1 to Sept 30...

Borne Water. A Ogd.Sept.
Jan. 1 to Sept 30..
Oct 1 to Sept 39..

Sag. 8u». A HuronirSopt.

atUAltAT.H.bchs.Aug.
Jan. 1 to Aug. 31...

8t. Paul A Diiluth.HSept
Jan. 1 to Sopt 30 .

July 1 to Sept 30. .

.

an Fran. A N. Pac.Oct.
Jan. 1 to Oct 31...
July 1 to Oct 31...

123,873
958,001
240,862

42,123
315,849
81,838
2»,235

187,518
53,847
197,231

:,16 1.370
385,548

109,869
1,168,723

12,962
96,078

24,495
182,019
23,667

253,430
79,033
188.248

1,336,272
949,826
376,991

2,981,479
3,963,132

10.772
120.6-3
810.375
l'V4,0 O

:,063. 178
413.038
91.434
672.801
34(>.-'10

127.741
927,- 49
248,140
4X,338

333,627
92.236
30.596

109.713
57.380

20'!.873
1,163.013
397.955

43,253
49^,101
88,'^80

10,695
63.995
19,4.36

9,335
48.335
13,297

63,303
516,430
123,733

106,112
961,215

44,620
436,238

8.195
91,080

9,332
62,798

21,925
182,660

9,669
51,791

25,541
219.733
73,392

8.621
87,-14
28,937

143,388
1,080,967
42.3,121

71,776
39 1, >66
VI 3, 52.1

332,822
2,607.31.1
3,488.4iil

176,494
1.2.39,233
1,743,358

9,066 4,9J5

101.188
663,031

31.033
331.857

139.0.i.i

904.301
392.424

7i.3lJ6
311.313
1 79,264

71,<07
630.610
317,021

46,538
2vi.9.>a
151,587

49.896
360.973
103,802
15.637
78,988
27,690
8,770

67,804
20,367
74.263

506,961
151,834

43,266
338,930

4,489
60,303
6,794

91,329
5.567

63,682
17,700
?5.866

390,867
178,329

138.848
1,091,051
1.491.207

3.379
50371
259,639
95.861

244J33S
143,948

27,884
232,463
135,433
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- Gross Earninijs.—.
. Ket Earnings. .

1S90. 18S9. 1890. 1889.
Roailn. $

6av. Am. & Mont r.fOot. 51 ,551
Jail. 1 to Oct. 31... 30G.093
July 1 to Oct. 31... 165,077

eiienandoab Val.Tr..Sept. 133,157
Jan. 1 to Aug. 31... 9S)6,287

Sioux City & North.Aug. 28,704
Jan. 1 to Aug. 31... 170,489

South Carolina ..Tf.. Sept. 102,332
Jan. 1 to Sept. 30... 1,083,166
July 1 to Sept. 30... 389,853

Southern Pacific Co.—
Gal.Har.&S.Ant.TISept. 427,702

Jan. 1 to Sept. 30... 3,058,534
IiOuislanaWest'n.USept. 111,199

Jan. 1 to Sept. 30... 851,065
Morgan'sLa.&TexTISept 520,376

Jan. 1 to Sept. 30... 3,857,775
N.Y.Tex. JbMox.USept. 29,323

Jan. 1 to Sept. 30... 151,675
Tei.&JfewOiTnsHSept. 182,849

Jan. 1 to Sept. 30... 1,391,912
TotalAtlanticTisys.Sept. 1,271,948

Jan. 1 to Sept. 30... 9,310,998
Tot. Pac. sygteniTI.Sept. 3,493,919

Jan. 1 to Sept. 30. ..25,584,723
Total of aim.... Sept. 4,765,866
Jan. 1 to Sept. 30. ..34,895,720

Southern Pacific RR.—
Coast (Nortli.)DivTI8ept. 235,989

Jan. 1 to Sept. 30. . . 1,740,267
Southern Divia'u.TTPcpt. 619,280

Jan. 1 to Sept. 30... 4,771,719
Arizona DivisiouU Sept. 170,916

Jan. 1 to Sept. 30... 1,467,576
Kew Mexico Div.ljSept. 88,159

Jan. 1 to Sept, 30.. . 764,099
atenl.RapidTran.Sept. 103,285

Jan. 1 to Sept. 30... 810,911
July 1 to Sept. 30... 388,080

StoneyClove&C.M.HSept. 6,315
Jan. 1 to Sept. 30... 47,711

Summit Branch.il.. .Oct. 132,462
Jan. 1 to Oct. 31... 894,508

Lykens Valley.^r. .Oct. 91,151
Jan. 1 to Oct. 31... 600,217

Total both Cos. IT.. Oct. 223,612
Jan. ItoSept. 31 1,694,725

Tallatlega&CoosaV.TISept 6,345
Jan. 1 to Sept. 30... 57,230
July 1 to Sept, 30... 18,880

Tenn.Coal&IrouColiOct
Jan. 1 to Oct. 31
Feb. 1 to Oct. 31

Tennessee MidlM.H. Sept. 18.094
Jan. 1 to Sept 30... 151,032

Saledo Col. & CicTISept. 27,529
Jan. 1 to Sept. 30... 230,192
July 1 to Sept. 30... 79,039

Toledo&OhioCout.USept. 141,490
Jan. 1 to Sept. 30... 1,081,808
July 1 to Sept, 30... 422,861

T0I.& Ohio C. Ext.. rSept. 8,979
Jan. 1 to Sept. 30... 77,714
July 1 to Sept. 33... 27,221

Tol. Peoria & West.USept. 93,134
Jan. 1 to Sept. 30... 690,672
July 1 to Sept. 30... 243,527

Tol.&Soutli Haven.. Aug. 2,824
Ulster* Delaware.. Sept. 35,484

Jan. 1 to Seiit. 30... 287,090
Union Pacihc—
Greg. S. L.& U.N.USept. 623,235

Jan. 1 to Sept. 30... 5,508,694 4,

Ore.Ry.&N.Co.rf.HSept. 527,881
Jan. 1 to Sept. 30. . . 3,314,820 3,

Un.Pac.D.&GnlflT.Sept. 523.776
Jan. 1 toS(^)t. 30... 4,199,447 3,

Bt.Joa.&Gd. M.USept. 91,358
Jan. 1 to Sept. 30... 1,014,245

All other linesTf... Sept. 2,174,015 2,
Jan. 1 to Sept. 30. . . 17,515,884 16,

Total Un.Pac.8ys. Sept. 3,940,064 3,
Jan. 1 to Sept. 30... 31,553,070 28,

Oent.Br.&Leas.L.T18ept. 60,127
Jan. 1 to 8e pt. 30. . . 780,728

Total controUedU. Sept. 4,006,192 3,
Jan. 1 to Sept. 30... 32,333,819 28,

Montana Union H.. Sept. 88,184
Jan. 1 to Sept. 30. . . 639,378

I/eay.Top.& S.W.IFSept, 3,219
Jan. 1 to Sept. 30. . . 22,940

Man. Alma& Bur. 1[8ept. 4,1 07
Jan. 1 to Sept. 30... 27,215

Lines Jointlyowned—
One-halfll Sept. 47,755

Jan. 1 to Sept. 30. . . 369,767
Grand totally....Sept. 4,053,946
Jan. 1 to Sept, 30.. .32,703,536

U.'n SfkYds.&T.Co.irOct. 272.505
Jan. 1 to Oct. 31.... 2,224,052

Wabash H Sept. 1,193,631
Jan. 1 to Sept. 30... 9,571,020
July 1 to Sept. 30... 3,504,217

West. N.Y. APeim. Sept. 319,973
Jan. 1 to Sept. 30... 2,686,171
July 1 to Sept. 30... 984,327

West .Torseyli Sept. 144,889
Jan. 1 to Sept. 30... 1,285,164

W.Va. Cent. & Pitts. Sept. 91 ,626
Jan. 1 to Sept. 30... 697,970

21,.532
114,587
58,602

100,944
681,773

131,885
953,398
826,625

424,377
2,330,929
100,113
773,434
463,584

3,565,904

23,990
117,119
152,092

1,202,817

3,164.155
8,490,202

3,228,614
25,399,934

4,392,769
33,890,136

26,981 12,444
146,629 44,260
83,093 26,434

45,231 16,232
205,439 det.5,6d7

9,838
74,946
72,367

385,710
139,109

157,686
023,711
54,642

429,117
198,579

1,127,667

13,546
def.6,091

102,707
632,362
527,160

2,806,766

1,742,746
9,267,568

2,269,905
12,074,332

219,108 12S,743
1,627,085 813,697
516,419 295,043

4,571,809 1,579,571

149,076 57,387
1,354,126 496,713

75,340 44,151
705,215 328,171

97,331 46,401
758,748 303,527
350,407 199,273

7,443 3,835
44,643 20,604

131.425 25,419
997,941 def.35,949

125,773 11,991
741 .958 7,696
257,197 37,410

1,739,901 def.28,251

4,578 1.728
48,031 18,953
15,051 5,938

69,900
715,400
612,100

15,571 5,555
131,557 34,800
23,273 11,161

180,809 94,665
65,759 23.997
122.140 48,173
879,694 416.000
355,849 145,049

7,926 4,592
71,096 40,230
25,866 14,232
93,064 32,284
673,865 178,162
21«;,527 69,677

2,393 973
30,776 12,150

248,009 111,083

53,529
224.080
97,593

155,562
557,550
52,245

295,567

136,799
977,546
10,459

def.13,116

61,872
420,615
416,937

2,238,159

1,412.290
8,976,'<i26

1,829,227
11,214,384

89,460
596,613
190,189

1,352.808

60,311
409,482
37,640

263,933
44,903

259,933
163,470

4,852
20,489
27,613
65,640

22,435
def.21,423

50,048
44,217
2,026

7,473

77,000
563,400
502,600

3,120
32,556
12,109
74,241
32,172
52,913

329,186
151,172

3,639
35,281
12,567
29,009
162,514
59,429

647
9,490

106,820

610,422
,733,672

458,199
,216,084

414,998
,239,010

110,601
866,790
213,983
,012,290

808,201
,072,852

90,600
566,776
,898,302
639,628
67,252

543,782
2,674

21,485
3,087

24,330

36,506
294,799

3,935,303
28,934,427

241,936
1,8 75,926

1.225,812
9,380,934
3,068.703

340,541
2,539,473
1,035,272

133,400
1,203,941

61,302
549,106

169,034
1,888.293

185,529
452,041
213,717

1,337,447

13,146
324,851
968,295

6,531,065

1,549,721
10,536,699

8,008
195,603

1,557,729
10,732,302

21,964
4,950

def. 9,482
def. 40,255

def. 51
def.7,255

6,215
def. 21,280
1,.563,944

10,711,022

185,2.35
1,546,263

351,647
2,431,656
1,056,898

99,401
908,535
359,346
32,157

403,187
31,355

240,619

293,185
2,110,564

219,565
1,103,108

142,064
767,946
47,522

283,087
969,474

6,573,151

1,671,811
10,837,836

32,957
128,515

1,704,768
10,966,351

3,815
df. 107,731
def. 3,006

def. 25,893
def. 321

def. 9,247

244
def 71,435

1,705,012
10,894,916

163,137
1,194,142

379,523
2,244,975
1,160,519

41,753
469,348
200,783
29,691

383,096
20,246

169,022

r~Oross Earnings , . Kel Earninqs .

„ ^ 1890. 1889. 1890. 1889.
Itoads. S $ !» »

Wheel.&LakeErieTT.Sept. 103,781 79,924 39,814 34 143
Jan. 1 to Sept. 30... 862,639 656,657 352,035 250 840
July 1 to Sept. 30... 311,588 233,716 131,677 94,112

Whitebr'st Fuel Co Sept 13,935 l'> 509
.Tan. 1 to Sept. 30 117.978 73!464
July 1 to Sept. 30 34,867 30,133

Wisconsin CentralTf.Sept. 508,170 429.768 217,906 176.346
Jan. 1 to Sept. 30... 3,843,639 3,033,426 1,410,618 1,068,343
July 1 to Sept. 30... 1,494,251 1,250,960 584,469 528,861

Wrights.&Tennlllc1I.6ept. 8,258 9,461 2,449 4 711
Jan. 1 to Sept. 30... 62,825 57,846 23,431 def 9,626
July 1 to Sept. 30.. 21,622 21,787 6,768 8|476

.. Tf A paragraph mark added after the name of a road indicates that
the figures (or that road have not previously been given, but appear
for the first time in this issue.
oFrom July 1 includes Utica Clinton & Bing. in both years. S Main

line only, c This excludes boats in 1 889. rf Earmngs include rail
Hues only, not the water routes. eT,ie net receipts for September
wore m fact $21,000 better than tie ah )ve statement, $21,00o h.iving
been charged to operating expenses lor personal iiijuries Incurred In
September, 1883.

' New Brunswick earnings included for September both years.
t Including income from investments net in September, 1890, was

*343,214. against .$318,332 last year, and for 3 mouths to Sept. 30,
$576,148, against $501,837 in 1889.

ANNUAL REPORTS.
Baltimore & Ohio Railroad.

fFor the year ending Sept. 30, 1890.^

The annual report has just been issued, and shows, as com-
pared with 1888-89, an increase in gross earnings of $3,109,093
or 14-59 per cent; increase in operating expenses of §-3, 156,035,
or 14'55 per cent; increase in net earnings, §953,008, or 14-68
per cent; increase in tons moved, 15-03 per cent; increase
in passengers carried, 10-19 per cent. The results of the year
have been affected by tlie heavy reduction in rates upon some
important commodities, such as dressed beef and wheat, and
the products thereof.
The report of Mr. Mayer, the President, reviews the events

of the past year, and gives many details which will be found
of interest to holders of securities and to the public at large.
His remarks will be found at length on another page.
Of the cost of road and equipment Mr. Mayer remarks:

" By reference to the annual reports of 1888 and 1839 it will
be seen that the sum of §4,607,617 was deducted from the cost
of equipment and debited to ' profit and loss.' During the
fiscal year of 1890 tlie sum of $389,063 has been so deducted
and charged, notwithstanding the large expenditures made
during tlie same period in the rebuilding of cars and engines,
which have greatly increased the efficiency of the equipment.
" The management realizes the extreme importance of con-

tinually improving the physical condition of the prop-
erty, and bringing the road and its equipment up to the
highest standard of eSiciency. In pursuance of this policy,
increased exjienditures have been made during the fiscal year
botli for maintenance of way and structures, and maintenance
of equipment. Expenditures in this connection and included
in operating expenses have been as follows: For main-
tenance of way and structures, $3,086,361; for maintenance of
equipment, $3,833,093. The expanding business of the com-
pany especially requires, for promut and economic handling,
large and additional terminal facilities at several important
points."
For construction and betterments the aggregate expenses

for the year have been §1,395,433, a decrease of §133,678 from
1889. A large additional expenditure has been made in bet-
terments in the past year, and included in operating expenses.
The sum of §1,395,423 has been charged to the different invest-
ment accounts to which the expenditures appertained, distrib-
uted as follows: Lines east of Baltimore, §717.986; main stem
and brancliQS, §439.303; Pittsburg division, $111,308; trans-
Ohio division. §136,834; total, §1,395,433.
A five per cent equipment trust loan of §3,000,000 was nego-

tiated with the Finance Company of Pennsylvania, of which
there has been exnended §358,533, leaving §1,741,467 yet avail-
able for equipment.
The sinking funds for the sterling loan of 1937 and the P.& C.

mortgage loan due in 1936 amount to $957, 36S; the main line

sinking funds contain §3,647,000 in the consolidated mortgage
100-year 5 per cent bonds and §5,174,208 in other first-clasa

bonds.
Notwithstanding the large expenditures for construction,

for loans made to connecting lines, and for investments in
associate interests, including the purchase of a controlling
interest in the stock of the Valley Railway of Ohio, the
" Special loans and bills payable" have increased only $159,-
146.

The Staten Island Rapid Transit Railroad shows the follow-
ing as the results of its operations for the fiscal year ended
September 30, 1890 :

1888-89. 1889-SO.
Gross earnings $928,032 $982,093
Operating expenses 586,088 596,095

Net earnings $341,343 $385,998
Interest, rentals and taxes 348,121 353,468

Balance def.$4,777 »ur. *32,5-29

Commenciug with July 1, 1890, the entire freight traffic o /
the Baltimore & Ohio Railroad Company, to and from New
York, lias been handled by the Staten Island Rapid Transit
Company in a satisfactory manner and at reduced cost.
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Tlio onrnini?*. (liMbiirrtOinivits, Ac, of tho [liltiinore & Oliio

Imve bt'fii <<im|iilo(l for tlio CllRONlCLK as tollowH:

KAKNIN<i» ANI> KXI'KNHKB.

18«7-R. l«fi«-n. 1880-00.
MUCH opprnUxl Sopt. 30 1,771 1,701

vrv'\uhi»"'
'"^"'^.

ffn.3(K>.77:i ifii.nno.no $lfl,P01,ni7

J'lUwcUKoriV.'. i.M'2.XW l,»V.l.Hm 0,«1 t.J.ll

Mull H74,OJ.'5 40fl.021 .Mll,.-.()1)

KxpreM. 4I1H,UI ftri.d.Vl n51,i:i2

MUccllaneoiia 9a7,312 7!t0,03» 73i:,,-i50

Totiil earning* Ill20,.393,4ei *M1,303,001 $24,412,000

Onerntina rxpenm—
OciHTal pi|M'ii»8» $1,103,123 $1,309,440 $l.Mn.320
•omliictliie trniiMporliitlon.... 0,1»31.703 7.00fl,.330 S.O?!!,!!^!)

Miilutcimiiccof I'liiilpini.iit. ... 3.3(n.42.'i 2,<IOO,33l 3,:t.TJ,ii!i:t

MuluU'iianec of Wiiv & strucfB. 2,714,218 2,755,730 3,O80,.'l(i2

Total expenses $14,200,561 $14,810,844 $10,000,870

Aet earulugs $0,152,030 iPO.192,158 $7.4ir.,220

Tlie above earnings are analyzed by divisions as follows :

.

—

Earnings, I8SS-89.^ ^Earnin^g, 18^9-90.—

.

droi". Xrt. Oroas. Xel.
MBlnetom. *o $10,432,472 $3,801,107 $11,950,505 $4,143,70R
WaKhlnKtoiiBratich... 457.70.> 337,031 502,.594 370,172
ParkiTslmrK linuuh.. 707,502 103,781 773,191 1.57,7X0

Ceiitral Ohio UivWon. 1.255,751 280.138 1,408,214 SOO.KO'.I

Lake lOrie Division.... 1.177,519 283.178 1,211,170 271,397
Chic M no Division 2,287.531 376,210 2,003,445 385,25H
PUtilmrK DIvlilon.... 2,731.174 909..594 3,009,035 1,12;<,020
Wheelclltt. *H.I>lv. 015.030 det.49. 1 38 753,790 1:;5,287
Plilhiilclphla Division. 1,3(!1,.501 332.471 1,090,841 450.234
NrWk.Somerset*.Sflo 220,150 37,158 178.584 10,121
•Col. i Clou. Midland 202,703 85,831

Total $21,303,002 $6,492, 158 $24,412,096 $7,445,220

• From Jan. 1, 1890.

The income account for three years compares as follows :

INCOME XCCOUST.
1887-88. 1888-89. 1889-90.

Net earnlnga from operations $6,152,930 $0,492,157 $7,445,220
Add Income from other sources 1,200,960 1,265,861 1,509,837

Total $7,359,891 $7,758,018 $8,955,003
KeloarnlngsWasUlnKtonbiauch 304,41.9 337,651 370,172

Available Income $7,055,471 $7,400,367 $8,578,89

1

I>etluet—
Interest ou bonds, rentals, taxes and
other eliarRcs for tlie year. $6,246,553 $6,203,562 $6,417,599

Dividend on 1st and 2d pret. stock, 6
percent 300,000 300,000 300,000

Total $6,546,553 $6,508,562 $H,717,5')9

Sun>l«8 $508,918 $891,805 $1,861,292
From which paym'ts have been made

to retire bonded indebtedness, viz.:
Principal ear trust bonds $250,000 $250,000 $350,000
Payment to City of Baltimore for
the purilmse of its interest in
thePittslnirR&Cou'Usville KK. 40,000 40,000 40,000

Cash appropriat'ns to sink's f'nds 56,987 50,987 58,058
Somer.& Cambr. KE, Uafflc bds. 37,500 25,500 33,000

$384,487 $372,487 $181,058

Xeaving a balance of $124,431 $519,318 $1,380,234

Central Railroad & Bankiugr Company of Georg'ia.

fFor the year ending June 30, 1890..^

The report of Gien. E. P. Alexander, President, will

be found on a subsequent page, giving full particu-
lars of the year's operations, remarks on the leased lines, &c.
The large cotton crop of 1890 should affect the Central Geor-
gia favorably in common with otlier Southern roads, and
for the three months July 1 1 to Sept. 30 the gross earnings
have been §3,143,657, against $2,004,638 in 1889, and net earn-
ings $543,501, against $489,046."

The statistics below, compiled for the Chronicle, are for
the Central Railroad system proper, which includ s the main
line and branches, the .Southwestern, the Mob. & Girard, the
Sav. & West, and the Mont. & Eufuala.

1888-89. 1889-90.
Miles operated June 30 1,254 1,312
Equipment owtifd—

Locomotives 204 227
Passenger, &c.. oars 174: 200
rrei(.'bt and other cars 2,810 4,692

Opt-rations—
Passeneers carried. No 1,293,758 1,721,501
PassenKcrs earned one mile 39,592,775 55,661,598
Kate per passenger per mile 2'90ct3 2"65 cts.
Freight (tons) carried 1,329,350 2.345,400
Freight (tons) c,-in1edonemUe... 178,629,553 219,733.208
Bate per ton per mile 2-04 cts. 1-90 cts.

EA.KNIN08 AKD BXPBNBES.
Eaminga from— 1888-89. 1889-90.

Passengers $1,150,329 $1,475,080
Freight 3,643,815 4,178,201
Mail, express, ^ico 313,451 387,664

Total earning $3,107,595 $6,040,935
Oncrttling fxprnstt—

Maintenance of way $653,054 $907,010
Maintenance of equipment > o^n<^n^n 5 535,170
TransporUtlon J

i,iia,<iii
J 2,381.402

General 537,600 543,815

Total $3,316,266 $4,307,409

Net earnings $1,791,330 $1,073,520

UCOMB A.CCOVS.T.
RtfnpU— 1888-99. 18S9-90.

Net earnings of road $1,791,329 $1,073,526
Net earnings Ocean Steamship Company 476,454 423,524
Net earnings Hank 37,244 23,971
Income from investments 132,368 224,145

Total $2,437,395 $2,345,166

•»,i

I

IHihurtrmriiU- ihhhhO. IH4U-90.
''"'""""''<'"•>» »*MM,UH5 '

'U onrtUlcktoi of ludobtodnoM nnfMO
4n3.lfl3

i:,-' '" noo,ooo
MlscellBQvouM •I8H,008 Bfl.ftWI

T«t"' $3.aft3,10» $2.513.l7;i
Balance •or.$46,800def.l*l«>*,0O7

* Includes $80,582 lutofMt on loann uid $100,000 Oe«an BtoiunaMb
slnklnfT fund.

J The Oeeun Rteamsblp amimnlated slnkinc fond i$000.000) wm
added to the surplus run<l i ".thus miiklnKa suriilu* for tb
yoaror$i3l,)Ml3, Inste.td,. ' nashown. The total carried for
ward fur future dividends I

Wldcon.sln Central Company.
fFor tlie year ending June 80, 1890.^

This company (not the WiBconsin Central Railroad) baa
issued its report for the late fiscal year, and from the remarks
of Mr. Edwin H, Abbot, President, the following ia con-
densed.
On October Slst, 1889, Messrs. John A. Stewart and

Edwin H. Abbot, who, since January 4th, 1879, had been
operating the Wisconsin Central Railroad, as trustees in poa-
session for the bondholders under the mortgage of Jiily lak
1871, surrendered jKi.ssession of the Wi.sconsin Central RauroM
to the Wisconsin ("ontral Railroad Company. The i)lan of reor-
ganization |)roposed to the bondholders by the stockholders at
their annual meeting on May 29th, 1879, and accepted by
Messrs. Stewart and Abbot as trustees in behalf of the bond-
holders on October 1st, 1879, has been fully carried into effect.
The trustees in the consolidated mortgage ot 1879 hold, nnder
an irrevocable special tnist, until every bond secured there-
under is regularly receiving its full and mazimtnn
interest, and is likely, in the opinion of the trustees, so to
do, an amount (95,000 shares) of the capital stock which is

equal, dollar for dollar, to the amount ($9,500,000) of the bonds.
The directors, therefore, are a committee approved by tbe
bondholders, and elected in the interest of those who own
the real bottom values in the property. The Wisconsin Cen-
tral Company has meantime acquired, and holds, the bene-
ficial interest in the Wisconsin Central Railroad property,
subject only to the outstanding portion of the bonded debt,
while the bondholders, in addition to the mortgage lien, retain
their control over the corporation through the choice of its

officers.

The lease of the whole Wisconsin Central system to the
Northern Pacific Railroad Company was dated April 1, 1890.

and filed May 29, 1890. The Wisconsin Central Companies had
already leased for 99 years the entire terminal system in Cook
County, Illinois, of the Chicago & Northern Pacific Railroad
Company at a rental of $350,000 per year, with interest charges
guaranteed. The Northern Pacific, by the lease of the Wis.
Cent, system, agrees to pay the Wis. Cent. Companies, as
rental, 35 per centum of the gn^oss earnings made during each
calendar month upon all that part of the Wisconsin Central
lines which lies north and west of the junction made by the
Wisconsin Central Railroad with the Milwaukee & Lake Win-
nebago Railroad, in Neenah, in the county of Winnebago,
State of Wisconsin ; and a sum equal to 37^^ per cent of the
gross earnings upon all that part of the demised railroad lying
southward between that point and the Chicago terminals.

Whenever, and if, in any year, the operating expenses of the
Wisconsin Central system shall be les.s than 59 per centum
of the gross earnings, then one-half of the difference between
the actual operating and maintenance expenses, and a sum
equal to 59 per centum of the gross caj-nings, shall be paid to

the Wisconsin Central Companies as additional rental. The
lessee assumes all operating contracts, and pays all costs, ex-

penses and charges whatever of managing, maintaining and
operating the property. On the other hand, the Wisconsin
Central Companies agree to furnish all motive power, rolling

stock and equipment which the business of the demised rail-

roads and the increase thereof may require, but not what
would be necessary if none of their equipment were sent frrm
the demised lines upon other railroads. Both parties agree that

if the percentages of gross earnings provided to be paid as

rental shall not prove to be satisfactory, they may be jointly

revised in November, 1895, and the revised list shall then con;

tinue in effect for five years. Similar revision may again take

place in the years 1900 and 1905, and every ten years thereafter.
" Immediately after the Northern Pacific business began to

flow over the Wisconsin Central lines, it became manifest that

a large increase of motive power and rolling stock of divers

kinds was needed. Prior to June 30, 1890, the Wisconsin Cen-
tral Companies had already contracted to be expended over

$600,000 in additional new equipment for its luies, notwith-

standing the fact that its own equipment is very much larger

per mile than the Northern Pacific Railroad Company's equip-

ment. The Wisconsin Central Company also found it expe-

dient to make additional construction, m order to protect its

own territory and improve its line, and has increased the mile-

age of its system from 828-65 miles to 86707 miles. The diffi-

culties of bringing into complete operation the new arrange-

ment without interfering with existmg contracts and relations

are so great that three months' oprations under the new leaaa,

are not sufficient to furnish any basis of figures to illustrate

the advantages of the permanent connection which is now-

effected with the Northern Pacific Railroad. Enough, how-
ever, is already apparent to prove that its great value was not

overestimated." • •
, ^

"The financial statements of the Wisconsin Central Com-
pany and of the Wisconsin Central Railroad Company show
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for the year ending June 30th, 1890, a net surplus for the Wis-
consin Central Company of |39,683 and for the Wisconsin
Central Railroad Company since November 1, 1889, a net sur-
plus on income account of $85,813, exclusive of the receipts
from the land department. This surplus will be considerably
increased when the I ental is finally adjusted for the use by
the Northern Pacific Railroad Company of the Wisconsin Cen-
tral lines for the period between January 16th and April 1st,

none of which is included in the accounts. While the North-
em Pacific lease relieves us from operating details, it leaves
the building of branches, feeders and all extensions of, and
permanent improvements upon, the Wisconsin Central lines, to
be jointly agreed bv the lessor and lessee, and to be actually
constructed by the Wisconsin Central Companies. The devel-
opment of the land grant and management of the iron prop-
erties remains in the exclusive control of the Wisconsin Cen-
tral Railroad Company." * *

" The Wisconsin Central Company now owns or controls all

the preferred bonds, and nearly all the outstanding second
series bonds. Those second series bonds which have not
been exchanged for Wisconsin Central Company incomes
will probably during the coming year yet be retired by the
sinking fund. The Wisconsin Central Company also owns
all the improvement notes which were issued by the Wiscon-
sin Central Railroad Company for a part of the betterments
upon, and additions to, its property made between 1879 and
1889. Ihey would, upon a final balancing of accounts between
the two companies on June 80th, 1890, have been reduced to
less than nine hundred thousand dollars. The Wisconsin
Central Company also owns, substantially, all the stock of the
Wisconsin Central Railroad Company. The real net profits,

therefore, of the Wisconsin Central Railroad Company come
wholly to the Wisconsin Central Company." * *
"If the improvement notes and contracts for purchase of

rolling stock and other outstanding obligations which bear
high interest and take precedence of all Wisconsin Central
incomes are exchanged for a new security which shall rest
upon the joint credit of both companies, and pay a rate of
interest not exceeding 6 per cent, tiie result would be an
auHual saving of more than |100,000 in fixed charges. The
issue of such new security will benefit all the
junior securities of the Wisconsin Central Compauy,
each in its due proportion, and will materially hasten
the payment of interest on the income bonds first of all.

The directors believe that this fundiug can be accomplished
easily, and therefore recommend that they be authorized to
issue, in such form as may hereafter be found expedient, de-
bentures, or some other form of security, which shall com-
bine the joint credit of both Wisconsin Central companies,
and shall be applied to the retirement, of outstanding contracts
for purchase of rolling stock and to the acquisition of divers
other obligations which now have precedence over the income
bonds, and to the payment for future improvements and addi-
tions to its property under the lease, which are proper hereaf-
ter to be capitalized and converted into stock. An additional
reason for the issue of such a security exists in article 19 of
the Northern Pacific lease, which binds the Wisconsin Central
companies 'to lend their credit by the issue of mortgage
bonds, debentures or other obligations, in such form as may
be agreed upon by and between the parties hereto, for the
purpose of providing funds for the construction of such better-
ments and improvements.' "

In the tables below the first gives results of the Wisconsin
Central Company only ; the second includes the entire system.

WI8C0SSIN CENTRAL COMPANY.
INCOME ACCOnST.

Receipts— 1888-89.
Nete.amlngs $574,982
Interest and commissions, <fec 465,120
Eental from Northers Piiciflc ER
Jliscellaueous 2,600

Total $1,042,702
Dishursemenlg—

Interest on bonds
Bentals of raiiroads..
Rental of equipment.
Terminal cliarges
Taxes, &c

Total $1,0(;2,638

Balance dcf.$19,936

WISCONSIN CENTRAL SYSTEM.
1888-89.

Miles operated June 30 829
Operatvons—

Passengers carried 848,6.')5
" onemile 52.242,674

Rate per passenger per mile 2-116 cts.
Freight (tons) cariled 1,784,792

WISCONSIN CENTRAL COMPANY',
General Balance Sheet June 30, 1890.

Assets,

Cost of road and equipment $14,362,390
Marshfield lodging traelis and lauds 100 004
Securities of Wis. Cent. Co. owned 3,257,946

•'W,C.BE, " 19,959,819"P&M.BR. " 129;4.50
" " Minn. Tfr. Rv, " 8,067

"A.&N.E.RR. " 36,000
" "M, &L. W. RR. " 28419.50

Interest accrued on above securities 146,125
Due from the U. S, Government P. O. Department 20,352
Advances for improvements, C. W. & M. ER 42,590
Material 6,183
Net balance sundry RR, and various persons' accts, due!

!

'. 19,836
Northern I'acitlc RR. Co., lessee (rental) 293,506
Cash in Boston and New York 243,025
Cash in Milwaukee ... 67,408

Bate per ton per mile
onemile 261,960,283

1-009 cts.

EABNING8 A^D EXTBKSES.

1 388-89.Earnitms—
Passengers $1,269,132
Freight 2,670,459
Miscellaneous 18,227

Total $3,957,818
Expenses—

Mainteuancc of way, &c $449,900
" " equipment 436,600

Transportation 1,328,096
Taxes 143,084
General 450,201

Total.. $2,807,941
Net earnings $1,149,877

1889-90.
$517,722
647,467
217,761

1,950

$1,884,890

$617,842
500,'241
59,765

121.0li2
56,208

$1,355,208
sur.$29,682

1889-90,
867

846,303
.55,898,605
2049 cts.

2,623,732
367,401,961

0-936 cts.

lfi89-90.

#1,315,617
3,454,8(>3

9,924

$4,780,344

$572,027
,391,44(

1,500,40:
154,88';

506,28 i

$3,125,04^

$1,655,300

Total assets $38,977,657

Liabilities.

Capital stock, preferred
*' " common

Funded debt, 1st mortgage bonds (5 per cent) '.

" " iucome bonds (non-cum.) 5 per cent
M, St. C. & W. 1 st mortgage bonds (6 per cent

" " terminal mortgage bonds (S per cent)
" " Minn, Transfer mortgage notes (8 per cent)..
" " improvement mortgage notes (8 pet cent)...

C. F. & W. Ry. 1 st mortgage bonds (7 per cent)
Wis. & Mimi. " " " (7 per cent)
Penokee ER. " " " (5 per cent)
St.P.&St.C.F. " " " (6i)erceut)
Coupons unpaid .and accrued interest
Bills payable
Vouchers
Pay rolls
Chicago Wisconsin & Minnesota rental account
Wiscoiisiu Central RE. Co
Income account, surplus

$3,000,000
12,000,000
12,000,000
9,000.000
180,000
400,000
70,000

215,000
150,000
810,000
30,000
90,000

327,410
301,6-23
93,596
18,348
78,312

203,621
9,745

Total liabiUties $38,977,657

Central Vermont Railroad.

(For the year eliding June 30, 1890,J
The annual report states that, notwithstanding the general

disturbances in freight rates, the road has shown a satisfac-

tory improvement in earnings. The rate per ton per mile for
several years has been : In 1886-87, 0-91

; in 1887-88, 0-80 ; in
1888-89, 0-88, and in 1889-90, 0-81 cents.
The status of the several leased lines is remarked upon by

the President, but their earnings are included in the general
statistics below.

Earnings, expenses, charges, &c., have been compiled for
the Chronicle as follows :

Earnings fmm— 1887-8. 1888-9.
Passengers $1,233,719 $1,288,409
Freight 2,833,153 2,802.891
Mail, express, &c 706,501 689,612

Total $4,773,373 if4,-80,912
Operating expenses 3,410,62 i 3,358,735

Net earnings.. $1,3.56,751 $1,422,17

INCOME ACCOUNT,

1887-8,
Net earnings $1,356,751

Dcriuci -

Interest on bonds )
Interest on loans >$1,186,612
Rent of leased lines )

Stat* taxes 115,408

1888-9.
$1,422,177

$1,250,496

114,469

1889-90.
$1,335,311
3,2-24,574
685,250

$"1,245,135
3,636,028

$1,609,107

1889-90,
$1,609,107

$357,752
858,026
86,676
97,586

Total $1,302,020 $1,364,965 $1,400,040

Balance, surplus $54,731 $57,212 *$209,067

•From this surplus, $204,000 was spent for locomotives, cars, claims,
Ac, leaving balance for year $5,066,

New York & Northern Railway.

(For the year ending September 30, 1890^

This company is the first to make its report for the year
ending Sept, 30, Tlie roads operated consist of the Main
Line, 155th Street, New York City to Brewster's, N, Y,, 54-06

miles; Yonkers Branch, Van Cortlandt Junction, to Yonkers,

N, Y., 3-10 miles; Mahopac Falls RR, (operated under con-

tract), Baldwin Place, N. Y,, to Mahopac Mines, N. Y., 3-90

miles; total, 61-06 miles.

The report of President R. S. Hayes states that "the expen-
ditures incurred during the last two years in increasing the

facilities otfered the public have resulted in a satisfactory

manner and demonstrate the wisdom of the policy adopted by
this company in furnishing a train service which is in advance
of the demand. The activity in real estate lately developed

jn the main line north of Van Cortlandt indicates that the

rapid transit service should be extended into that territory,

thereby developing the local business and opening a country
idapted in every way for suburban homes, within an hour's

ride of Rector Street, New York City." * * *

"The gross earnings from freight show a dcrease of $42,336.

The greater por'ion of the freight traffic has in former years

onsisted of business interchanged via Brewster's with the

•Jew York & New England Raih-oad Company for pier 40,

iast River. That company having completed its arrange-

nents for the handling ol its New York business via Wilson's

L^oint, has since May 15lh refused to join this company in

naking a tlirough rate on freight between New Yi>rk and
3oston and intermediate poitts, thus diverting its entire New
^ork traffic to the Housatonic Railroad and the New England
.'erminal Company. The above-mentioned refusal has been

jonsidered in contravention to the Inter-State Commerce Law.

-^lirfS
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ami application has been made to the Inter-State Commerce
Coiniiiis>iim to coiiHtrue the riKhts of this company, and tlii^

matter is still peiidinj?." * • *
"The Kuilnmd Commissioners of the State of New York, ns

well ns the liiier-StHte Commerce Coiumissicm, hbve dec-idod
that tlie yeiuly ui'counts of railroiids sliotild l)e filed as of June
aOth. The directors therefore recommend tliat the fiscal year
of the coiii|Kiuv shall close at that time, and that the annual
nieetinif be changed to some convenient time thereafter."
[This reconuneudation was adopted, and the year will here-
iifler end June 80.]

Karnings, expenses and charges have been as follows:
1887-88.

UilrM 0|ierut<'<l 57
^Uim I tifftt J'tttin—

Piirtsi'iiKcrs'. $20!t,380
FniK'IK 31«,018
Mull, fxiiresa and misoellaneous.. 10,5U3

Tutiil uariiliiKS $304,861
Opcratiiigexiiciiscsand taxes 807,165

NeteamlugH iflD7,696

INCOME XCCOC^T.
1887-88.

Net Income *57,696
Drdurt—

IiitrrcHt on debt $60,000
R'ntals 6,000
Miscellaneous

Total $66,000
Balance def.$8,304

* Includes $057 interest earned.

1888-89.
61

$234,0'J9
32H,2 2
ll.«i»3

$.')69,004
474,685

$04,319

1888 80.
$94,319

$60,000

'43,327

$103,327
def.$8,rfl8

1889-OC-
61

$243,l(i2
280,1M.')
12.ij()2

$53(i,7r,l
462.731

$74,033

1889-90.
•$74,684

$60,000

']i",689

$74,689
dcf . $5

GENERAL INVESTMENT NEWS;
IJaltimore & Ohio.—At the annuel meeting in Baltimore

Ihe following board of directors was elected: James Sloan,
Jr., William F. Burns, Decatur H. Miller, Wilham II. Black-
ford, Aubrey Pearre. George deB. Keim, Wesley A. Tucker,
Maurice Gregc:, J Willcox Brown, William F. Frick, Geo. A.
Von Lingen, George C. Jenkins.

Cheshire.—From Boston comes the report that tlie directors
of the Cheshire Road will hold a meeting at an eavly date at
which they will vote, it is understood, to distribute the 2,000
sliares of Fitchburg preferred stock now hfid in the compa-
ny's treasury. This will give a share of Fitchburg stock to
every 12 shares of Cheshire. A circular announcing the
dividend will be Issued in due time.

. Chicago Burlington & Northern.—For nine months end-
ing Sept. 30 earnings and expenses were as follows:

1889. 1890.
Gross earalnps $1,415,134 $1,441,060
Operatiug expenseB 888,043 907,139

Net eamlnKs $527,091 $533,921

Chicago & Eastern Illinois.—At a meeting of the Execu-
tive Committee held in Chicago November 17th, 1890, the
following resolutions were unanimously adopted:

Whereas, The accounts of the compaoy skow the net carniups above
interest and rentals (nr tbe flret ten months of the current vear eud-
ta(r September 30, 1890, to be $412.000 07, -which, together with the
estimated earninga for the next two mouths should make a total for
the year of more than $325,000; and

ir/ifrcfM, Additional equipment required by this oocnpany for the
vigorous operatiuu of its road has been purchased to the amount of
$101,550,
Now therefore. Resetted, That no cash dividend be made on the pre-

ferred Htoclt for this year, tjut that a dividend of C percent in prefened
Bt<»ck of this company be, and the aaiuo is hereby declared payai.lc at
the offlce of the Metropolitan Trust Company of the City of New York
•n Monday, the 22d dav of December next.
Resolved further. That for the pur|>08e of said dividend, the stock

trausfer books for the preferred stoi k of this company be closed after
business hours on Wednesday, the 2Gtl: day of Novomiter, and reopened
on Wednesday, tlie 24tli of December. 1890. After tbe closing of the
books further advice will Be sent to preferred stockholders as to the
payment of this dividend.

Iowa Central—Keithshnrg Bridge.—Holders of Keiths-
burg Bridge bonds are notified that they may now deposit
their bonds with the Central Trust Company to be stamped
with the guarantee of the Iowa Central Railway Company, in
order that they may receive interest due December 1.

I<eliigh & Hudson River.—Tlie earnings and expenses for
t!ie quarter ending Sept. 30 are given as follows:

1889 1890
Gross earnings $-'4,o05 $97..554
Operating expenses 38,096 62,154

NetearningR $45,909 $35,400

Louisville St. Lonls & Texas.—The following official state-

ment is furni.shed of earnings and expenses :

Orosseai-niugsfrom Jan. 31 to Oct. 31, 1890 $331,329
'•lierating cxi)euses for the same time 186,507

Leaving net earnings for the ten mouths $144,822

The road was opened for business April 1, 1889, so that no
comparison of the earnings for the year 1890 can be made by
months to date further back than April 1. For the seven
months froui April 1 to Oct. 31 in both years the gross earn-

'. operating expenses and net eai^ings were as follows :

i nril to Oetoher, tiiehuive— 1889. 1890.
' .iss earnings $184,783 $247,376
liberating expenses 115,577 138,901

.Net earnings $69,205 $108,474

(?lThis shows an increase in gross earnings for the year 1890
at the rate of about 84 per cent ; operating expenses increased

80 per cent
;
net emitingH incrraned 58 7-10 per cent Tin, In.

terest on the $2,.1.10,00() first morlKag.. U.n.ls for the first «^S»months iH $85,100, and the net earnings iw alwve «l08i7Tshowmg a surplus of $a!t,074.
»«v°,»e»,

Mllwaiikop f,nko Shore tc Western,—Following i»»iUtfcment for the quarter ending Sept, 80:
^^

()l»ratlngexp«n.e. .."......".^^llSo '•7^0:108

Xotearnlngs $198,048 "$422^
North American.—This company, it is well-known, waa todo the financiering for the various E<lison properties. The

£.uentnf/I»'ixcoH»nn, of Milwaukee, said on November 18 that
the electric light comiwnies of the city and the street railwaya
were to be consolidated. Then there will Ite an Issue of $0,000 -
(KK) ^onds and the stock of the company is expected to be' held
by the North American Company. Most of the new bonda
will be taken by German capitalists. Mr. Villard stUl hold*
and will hold the street railways in his own name until con
solidation. He has made a payment of $140,000 within a few
days. In Minneapolis and St. Paul the Viilard electrical rail-
ways will be pushed rapidly.

Ohio & M!8sis.<ilppl.—The meeting of preferred and com-
mon shareholders recently held in London, as reported in the
Chkonici.e last week, was to consider the best course to adopt
to bring about an arrangement between the two classes of share-
holders in the common interests of the company. Mr. John Mor-
ris and Mr. Joseph Price, as representatives of the preferred
stockholders, and Cai)tain Pavy and Mr. C. C. Beaman, as
representing the common shareholders, were apfwinted a com-
mittee to bring about a compromise. Sir James Allport was
selected as the additional member. The committee waa re-
ciuoated to invite the co-operation of the American share-
holders.

Oregon Iiiiproronient Co.- President Elijah Smith, of the
Oregon Improvement Company, has issued the following cir-
cular :

'.' To the holders of the preferred stock of the Oregon
Improvement Company : The Oregon Improvement Company
will exchange its consolidated mortgage 5 per cent gold bonds,
dated Oct. 1st, lb89, due October 1st. 1939. coupons payable
April 1 and October i, for its preferreil stock on the basis of
105 and accrued dividend for the preferred stock and ninety
and accrued interest for the con.solidafed mortgage bonds, the
difference, if any, to be paid to the Company in cash."

Pittsburg Ciucinnnti ChicajfO & St. Louis.—This com-
pany was formed by the consolidation of the Pittsburg Cin-
cinnati & St. Louis, the Chicago St. Louis & Pittsburg, the
Cincinnati & Richmond and the JeffersonviUe Madison &
Indianapolis railroads. An ofRcial statement is furnished the
Chbonicle of the income of the consolidated roads for the
twelve monihs ending .Sept. 30, 1890, as follows

:

Gross earnings $15,591,047
Operating expenses 11,418,654

Net earnings $3,972,393
Kentals of leased roads and interest on funded debt for
same period 3,107,536

Surplus applicable to dividend on preferred s-tock $864,856
Railroads in New York State.—The following have re-

ported for the quarter ending September 30 :

-N. T. Chit, (t SI. L.~^ . Long Itland. ,

1889. 1890. 18S9. 1890.
Gross earnings $],3.'.8,430 $1,425,388 $1,290.8.55 $1,425,721
Operating expenses.. 970,054 1,077,272 642,578 739,172

Net earnings $338,376 $348,116
Other Income 1,748

Total $388,376 $349,864
Int., rentals & taxes.. 244,246 251,112

$648,277 $686,549
21,252 21,968

$669,529 $708,517
272,450 269,118

Surplus ¥144,130

y—BrooMyit Elevated.—.
1889. 1890.

. $325,506 $396,277
214 ,872 240,087

$98,752 $397,079 .$439,399

'Southern Central.—.
1889. 1890.

$138.8.57 $173,066
97,617 114,710

$156,190
3,891

$160,081
149,838

$41,240 $58,356

$41,240
41,053

$58,356
50.984

Gross eamlnis
Operating exiienses.

.

Net earnings $110,694
Otherincome 1,614

Total $112,308
Interest, rentals <& taxes 104,904

Surplus $7,404 $10,243 $187 $7,372

Sugar Trust.—The committee on reorganization of the
Sugar Trust has issued this notice: ''In view of the uncer-
tainty existing in the minds of many respecting the published
plan of reorganization for the Sugar Ketineries Company,
growing out of the appointment of receivers, etc., we beg
leave hereby to advise you that the ap|X)intment of receivers
in no wise interferes with the carrying out of the proposed
reorganization, and that the injunction restraining the Cen-
tral Trust Company from receivmg certificates has been
removed. A majority of the certificates has already been
received by the Trust Compauy, and a prompt depos-it of your
shares will greatly facilitate the caiTying out of the plati,

statement of which has been sent to jou."

Toledo Ann Arbor & North Michigan.—This road re-

[Kirts earnings for the quarter ending Sept. 30 as follows:

1889. 1890
Gross earnings $2t0.848 $295,250
Operating expenses 161,471 184,553

Net earnings $99,377 $110.«»7

For other Railroad New* aee Page*741
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%tpaKts and ^ocxtrntnts.

BALTIMORE & OHIO RAILROAD COMPANY.

SIXTY-FOUKTH ANNUAL REPORT—FOB THE YEAR ENDING SEPTEMBER 30, 1890.

Office of the Baltimore & Ohio Railroad Company, }

Baltimore, November 1, 1890. J

To the Stockholders of the Baltimore <& Ohio Railroad Company

:

The President and Directors submit the following statement of the affairs of the Baltimore & Ohio Railroad Company for

the fiscal year ended September 30. 1890.

The General Balance Sheet, the tabular statements of the General Auditor, and the report of the General Manager are
aspended.

OPERATIONS FOR THE YEAR.

General Income Account.
"*

Earnings. Year Undiny
Sept. 30, 1889.

Tear Ending
Sept. 30, 1890.

Increase. Decrease.

From FreiBhta
Pasengers
Mall
Exj>re8s
Miscellaneous

Total Earnings

Opebating Expenses.

deneral Expenses
Oonducting Transportation
Maintenance of Equipment ,

Maintenance of Way and Structures

Total Expenses

Net Earnings from tbe operations of the property. Bee Table A ,

Add Income from other sources. See fable C

Tatal
Deduct Net Earnings from Washington Branch

ATallalile Income
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes

and other charges for the year. See Table t>. For terms of
Leases see Table H

Balance

Patmbnib.
Dividend on Ist Preferred Stock ® 6% $180,000

•' 2d ' " " 120,000

Remainder

From which payments have been made to retire Bonded Indebtedness,
viz:
Principal Car Trust Bonds

" " " •• Seiies A
Poyuient to City ot Baltimore for the purchase of Its interest In
the Pittsburgh ,t Connellsville Railroad

,

(ash Ai)proprlations to Sinking Funds
Somerset <Si Cambria Railroad Traffic Bonds

Leaving a balance of

$14,669,446 66
4,913,838 75
406,024 13
523,653 29
790,039 16

$21,303,001 99

$1,368,449 43
7,696,336 86
2,990,331 61
2,755,726 41

$16,991,646 80
6,614,251 44
519,509 08
554,132 53
732,556 05

$2,322,200 14
700,412 69
113,484 95
30,479 24

$24,412,095 90

$1,569,326 32
8,979,088 83
3,332,092 98
3,086,361,66

$14,810,844 31

$6,492,157 68
1,265,861 20

$7,758,018 88
357,651 29

$7,400,367 59

6,208,562 45

$1,191,805 14

300,000 00

$891,805 14

$250,000 00

40,000 00
56,987 02
25,500 00

4116,966,869 79

$7,445,22611
1,509,837 42

!,955,063 53
376,171 93

$8,578,891 60

6,417,598 97

$3,109,093 91

$200,876 89
1,282,751 97
341,761 37
330,635 25

$2,156,025 48

*57,4S3 H

$953,068 43
243,976,22

,197,044 65
18,520 64

1,178,521 01!

209,036 52'

$5^61,292 63

300,000 00

,487 49;

$1,861 ,292 63
{

$969,487 49

$250,000 00
100,000 00

40,000,00
58,057 81
33,000 00

$372,487 02 $481,057 81

100,000 00

1,070 79
7,500 00

$108,570 79

$519,318 121 $1,380.234 82

1

$860,916 70;

Gross Earnings, Expenses and Net Earnings of Each Division.

The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches and each
Division of the System, with comparison for the preceding year :

*

OroM Earnings. Expenses. Net Earnings.

1889. 1890. 1889. 1890. 1889. 1890.

Maim Stem Division, including the Main Stem and
Branches, also the Winchester & Potomac, the
Winchester & Strasburg Railroad, the Harrison-
bnrg Branch, the South Branch R ilroad. the
Ritrniont Morgantown & Pittt burg Railroad, the
Washington County, the State Line and the Con-
fluence tt Oakl.tnd railroads

$

19,452,472 46
707,562 33
457,709 29

1,361,50185

2,731,173 87
615,630 38

$

11,950,505 19
773,190 81
502,594 19

1,696,840 61

3,069,055 22
755,789 71

262,707 52

$

6,651,364 99
,543.778 45
100,058 00

1,029,030 38

1,821,579 79
694,767 93

$

7,806,797 59
61.'-i,410 79
126,422 20

1,246,606 40

1,945,429 14
630,502 72

176,876 83
1,098,405 05
939,772 91
162,459 22

2,218,186 82

16,966,869 79

$ f

367,651 29

332,471 47

909,594 08
def. 49,137 55

376,17193

450,234 15

1,123,626 08
125,286 99

85,830 69
309.808 90
271,397 11
16,124 45

385,258 19

Phii.ai)i;i.1'1iia Line, embracing the Baltimore &
Philadelphia Railroad and Philadelphia Branch...

PiTTsiiiiRG iJivisK)., cml)racinK the Pitt-iburg &
Coimcll.s\illc Road, the Hickman Kun Branch, the
Sonicr.'^ct A CanibJia Railroad, the Mount Pleasant
& Broad Ford and the Fayette County brunches,
the Berlin Railroad, and the Ohio & Baltimore
Short Line, Eastern Dl\ Islon

WnKELISO PITTSIILIIG * BALTlMOnE DIVISION
COLUMisus & CiN< iNNATi Mii>LA>u Railuoad, from
January 1, 1890

Central Ohio Division
Lake Erik Divismpn
Sip.AiTbViLLK Division
Chicago Division

1.255,7.51 15
1,177,510 43
226,150 00

2 287 531 *>;,

1,408,213 95
1,211,170 02
178,583 67

975,6r3"2i
894,341 86
188,994 26

1,911,315 44

14,810,844 31

280, 1 37 94
283,177 57
37,1,^5 74

376,215 79

Totals 21,303,001 99 24,4i2,095 9'ii 6,492,157 6S 7.445,226 11

A comparison of the fiscal year of 1890 with 1889 shows the following :

Increase in gross earnings 13 jqq 003 c)i
• oporalinff expenses

'.'.".'.'.'.'.'.'.'.'.'.
V. '.".'.'.'.".'. ".".".".'.".'.' '.'.".'.".'. 2',15 6',o"25 48" " net (;aming8- .... 953,068 43

earnii g- from freight..

or 14'.59 p«r cent.
or 14'55 per cent.

068 43 or 14-68 per cent.
2,322,200 14 or 15-83 per cent.

earL'.ug.s from passengers 700,412 09 or 14-25 per cent.
ea.; 1,826,796 or 15-02 per cent."

909,856 or 10-19 per cent.

tons mov
passengers earned

The results of the nast year have been materially affected by the heavy reduction in the rates uoon some important com-
modities, such as dressed beef and wheat, and tbe products thereof.
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Tonnage of the Year, with Coitiparinon.

The lariire increnflc in the tonnaRO moved on the entire system is shown by the following statement. The lerTice porformed
in tlie past tiEcal year bos been ttio largest in tlie history of the company.

Tons curried In 18fi4 8,fl20,04 ( Tons carried In IHSfl ;i tnr, n^o
1HS5 H.r.'ii.os (I '• •• iHHO la nil xHo
ISSO O.SOT.flH G " " ISUO l%9tJH 170
1887 10,57:J,8U 3

.irao.i/o

Construction and Betterments.
Tho iif^KreKato expenditures for Construction and Betterments for the 7ear have tMmi I|ll,nn5 422 ftO
For the fiscal your of 1881) tUey were I,»21t,'t0l 03

A deerenseln 1890 of i|'133,678"83

A large additional expenditure has l>een made in Betterments in the post year, which the management has deemed it wise
to include in Oiierating Expenses.

The sum of §1, 39."),423 50 has been charged to the different investment accounts to which the expenditure* appertained,
the details of which will be found in the Qeneral Manager's Ueport, Table B. It is distributed as follows:

I.hion Eu»t of Baltimore 7]7,n5fl 61
Main ftfiii and Brauehes 430 8(« 84
Pltfjjliurir Division 111.308 BO
Trane-OUlo Ulvlslos 120,824 66

„ . „ $1,893,422"50
Equipment Trust for $2,000,000.

At the close of the fiscal year of 1889 there was an unexpended balance of $333,161 00 arising from the Ekiuipment Trust
for 11,000,000 referred to in last report.

Tliis sum iias since been expended for 44 locomotives.
During the fiscal year of 1890 an arrangement was miJe with the Finance Company of Pennsylvania for a five per cent

Equiiiment Trust Loan of $2,000,000. Of this sura there has been expended 8258,.')32 71 for 8 locomotives. 10 passenger, 3
combination, 4 baggage and 120 freight cars, leaving in the hands of the Finance Company $1,741,467 29 of this loan yet to be
expended for equipment now constructing.

Tlie terms of this Equipment Trust require the payment of one-tenth of the principal annually on the first of November of
each yeai-, commencing with November 1, 1891.

Sinking Funds. *

The Company has maintained through the vear its ca.sh appropriations to the Sinking Funds of its Sterling Loan due in
1927 and the P. & C. Consolidated Mortgage Loan due in 1926. These two Sinking Funds now amount to $957,268.

The investments for the appropriations and increments of the Main Line Sinking Funds, in pursuance of the agreement
to that effect, have been made in the Consolidated Mortgage five per cent one-hundred-year Bonds of this Company, and now
amount to $3,647,000 in these Bonds, in addition to $5,174,208 of other first-class interest-bearing Bonds.

Payment to the City of Baltimore on account of the purchase of its interest in the Pittsburg <£• Connellsville
Railroad.

The Company has made its fifteenth annual payment of $40,000 to the City of Baltimore, on account of the purchase of
the city's interest in the Pittsburg & Connellsville Railroad, leaving still due $190,000 of the original sum of $1,000,000.

Payment of Equipment Trust Bonds.
The Equipment Trust obligations of the Company have been issued to the amount of $5,500,000
10 per cent of the principal sum is payable annually, and there has been accordingly paid as follows :

The Car Trust Loan of 1887 for $2,500,000, three annual payments, aKKTegatln(? 9i750,000
The Equipment Trust Loan of 1889, Series A, for $1,000,000, one annual payment 100,000

Total payments $850,000

There is still in the hands of the Trustee from Series B the sum of $1,741,467 29 to be expended for equipment now oott-
structing.

Payment of $5,000,000 to the City of Baltimore.
The Mortgage Loan for $5,000,000, made by the City of Baltimore to the Company in 1853, matured January 1 , 1890.
The securities in the Sinking Fund applicable to the payment of this loan realized $2,570,754 86.
The balance was paid in cash on the Slst of December, 1889, out of the proceeds of the sale of the 5 per cent Consolidated

Mortgage Bonds of the Company due in 1988, provided for that purpose.
The mortgage to the City ot Baltimore securing the above loan was duly released upon the record.

Extension of the First Mortgage Bonds of the Newark Somerset S Straitsville Railroad Company.
The First Mortgage 7 per cent Bonds of the Newark Somerset & StraitsvUle Railroad Company, amounting to $800,000,

secured upon the Company's road, extending from Newark, Ohio, to Shawnee, Ohio—a distance of 44 miles—matured on the
first day of November, 1889, and were extended for a period of forty years from that date at the rate of 5 per cent p^
annum.

The original lease under which the Baltimore St Ohio Railroad Company operates the Newark Somerset & Straitsville

Railroad was extended until November 1, 1929, the date of maturity of the extended bonds, and the guaranteed minimuu
rental payable thereunder was accordingly reduced from $56,000 to $40,000 per annum.

Special Loans and Bills Payable.

Notwithstanding the large expenditures for construction, for loans made to connecting lines (see Table E, " Due from
other Railroads in General Account "), and for investments in associate interests, including the purchase ot a controUiag

interest in tlie stock of the Valley Railway of Ohio (see Table E, "Bonds and Stocks of other Incorporations "), the "Special

Loans and Bills Payable " have increased only $159,146 91 (see Table E.)

Relief Department.

The Annual Report of the Relief Department will be printed for distribution amongst the members. The following

shows the condition of that Department :
i u •

The active membership at the close of the fiscal year was 21,920, being an increase of 2,026 as compared with the previous

year.

The receipts and Income dnring the year have been ^ijSiS'aao na
And the disbursements have been J..J.sfft) "«

From the commeneemont of the Relief Association to the close ot the flsoal year the disbursements have been !^2,74 1,147 Oa

The amount due depositors by the Savings Fund Feature was :

At the close of the fiscal yearot 1889 *i25'S?32J
At the close of tlio tiscal year of 1890 ?i^S'7«?o2
The withdrawals of the depositors during the year have been loi o«h5"
The deposits dimng the year have been i»i,wv.ow-

The amount due by borrowers under the provisions of the Savings Fund Feature was

:

Atthedoseof the fiscal year of 1889.. *3St'?« -a
At the close of the fiscal year of 1890 Jir/,/»o •'^

An extra dividend of one per cent was declared on all deposits drawing interest at the close of the fiscal year, thus mak-

ing the interest for the year 1890 equivalent to five per cent |>er annum. u -i i i h
The funds of the Savings Feature are loaned only to employees of the Company to enable them to build anu purcnaao

homesteads. , . . - _ ,, ^ __„
At the close of the fiscal year there were 166 names on the Pension roll, the disbursements on this account lor me yew

having beea $25,100 63 and for the whole period §118,854 02,
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Baltimore <£ Ohio Soutliwestern Railroad.

The plan of reorganization of the Cincinnati Washington & Baltimore Railroad Company, under the new name of the
Baltimore & Ohio Southwestern Railroad Company, has been fully and successfully consummated.

Under the plan of reorganization the Baltimore & Ohio Railroad Company has received the several Baltimore & Ohio
Southwestern Railroad Company's securities referred to in the Annual Report of 1689.

Baltimore Belt Railroad.

The Baltimore Belt Railroad Company, incorporated for the purpose of constructing a line of railway through and
around the City of Baltimore, extending from the vicinity of Bay View to a point near Camden Station, Baltimore, has
commenced and is rapidly pressing the construction of its line.

The Baltimore & Ohio Railroad Company has made a perpetual traflSc contract for the use of the line of the Belt Railroad
Company, with the view of using the same instead of its present system, which includes the transfer by ferry from Locust
Pouit to Canton.

The terms of the agreement are, that the traffic of the Baltimore & Ohio Railroad Company shall amount to the interest

upon the bonded debt of the Belt Company, namely. 5 per cent per annum on an indebtedness not to exceed $6,000,000.

The facilities which this arrangement will afford to the Baltimore & Ohio Railroad Company for moving its passenger
and freight traffic, both into and through the City of Baltimore, are alike greatly advantageous to the City and to the
Company.

Baltimore & Eastern Shore Railroad.

The Baltimore & Eastern Shore Railroad Company has completed its line of railway and ferry from Ocean City, Mary-
land, to Bay Ridge, a distance of 99 miles, passing thro;igh some of the best parts of the Eastern Siiore of Maryland, includ-
ing the towns of St. Michaels, Easton, Preston, Hurlock's, Vienna, Salisbury, Parsonsburg, Pittsville, Whaleysville, St.

Martins and Berhn.
In connection with the Annapolis & Baltimore Short Line and the Baltimore & Ohio Railroad, this line secures to the City

of Baltimore the direct railway connection with the Eastern Shore which has been so long desired, and will enable the City of
Baltimore to participate in a trade which has heretofore t)een largely diverted to other cities.

An agreement on favorable terms has been made between this Company and the Eastern Shore Company for the inter-

change of traffic.

Akron £ Chicago Junction Railroad—the Valley Railway Company of Ohio.

With a view of securing a much needed connection with an additional lake port, the Baltimore & Ohio Railroad Com-
pany, ^uring the past year, purchased a controllmg interest in the Valley Railway of^Ohio, extending from Valley Junction to

Cleveland (where it has valuable terminals), a distance of 75 miles.

The control of this road facilitated the construction of a connecting line between Akron and Chicago Junction, the
present terminus of the Chicago Division of the Baltimore & Ohio Railroad.

The Akron & Chicago Junction Railroad Company, controlled by the Baltimore & Ohio Railroad Company, is now con-
structing this connecting line of 73 miles. It will be in operation during the present year, and will furnish the Baltimore &
Ohio Railroad Company with a shorter and better graded line to Chicago than it has heretofore possessed, greatly facilitat-

ng the handling of its increasng business to and from the Northwest.

Uoltimbus & Cincinnati Midland Railroad.

The Columbus & Cincinnati Midland RaUroad, extending from Columbus, Ohio, to Midland City, 45 miles east of Cincin-

nati, on the Baltimore & Ohio Southwestern Railroad, was, during the past year, leased by the Central Ohio Railroad Com-
pany as reorganized.

The lease has been assigned to tha Baltimore & Ohio Railroad Company by the lessee, whose line is already under lease to
the Baltimore & Ohio Railroad Company.

The Central Ohio Railroad Company has guaranteed the interest upon $3,000,000 4}^ per cent bonds of the Columbus &
Cincinnati Midland Railroad Company, upon $240,000 4:% per cent Debenture Bonds, and 3 per cent, commencing with
January 1, lb95, upon $1,000,000 of Preferred non-voting Siock.

The Baltimore & Ohio Railroad Company, in accepting the assignment of the lease, has assumed the obligations of the
Central Ohio Railroad Company, and has received the entire voting capital stock of the Colum ms & Cincinnati Midland Rail-

road Company.
The lease of this road secures to the Baltimore & Ohio Railroad Company a direct and superior line between Pittsburg

and Cincinnati and the Southwest.

Confluence & Oakland Railroad.

The Confluence & Oakland Railroad connects with the Baltimore & Ohio at Confluence, Pennsylvania, thence extending
to Yough Manor, Maryland, a distance of twenty miles. Ihe road runs through a well-timbered and fertile territory, abound-
ing in minerals.

The Baltimore & Ohio Company has leased the Confluence & Oakland Railroad in perpetuity, paying therefor 5 per cent
on its issue of $300,000 First Mortgage Bonds, or such thereof as may be outstanding. The above bonds will be retired by the

Baltimore & Ohio Railroad Company accepting annually $30,000 in payment of freight accruing to it upon the interchanged
traflBc.

The Baltimore & Ohio Company owns a controlling interest in the stock of this Company.

Monongahela River Railroad.

The Monongahela River Railroad referred to in last report was opened for business on the first of August, and is doing a
large traffic in coke and coal.

In pursuance of the authority given by the stockholders, the $700,000 5 per cent First Mortgage Bonds of the Mononga-
hela River Railroad Company have been endorsed by the Baltimore & Ohio Railroad Company.

West Virginia <& Pittsburg Railroad.

The stockholders of the Baltimore & Ohio Railroad Company, at a special meeting held March 31, 1890, authorized the
lease of the West Virginia & Pittsburg Railroad, and in accordance with the terms of that lease the guarantee of the interest
of the First Mortgage 5 per cent Bonds of that Company, the issue not to exceed $4,000,000.

The line has been constructed and operated for several years aa a narrow gauge road (now standard gauge) from
Clarksburg, on the Parkersburg Branch of the Baltimore & Ohio Railroad, to Weston and Buckhannon, a distance of 41
miles. From these points extensions are being constructed to the waters of the Gauley River, through the centre of a
large undeveloped territory in West Virginia, abounding in most valuable timber and in minerals, the Company owning
134,842 acres of the most valuable timber lands in the region.

The road, when completed, will be 175 mUes in length, and secures to the Baltimore & Ohio Railroad Company control in
the near future of a very valuable and constantly increasing traffic.

Philadelphia Division—Xew York & Washington Line.

The business on the Philadelphia Division continues to steadily improve.
The following is the comparison with 1889 :

Gross earnings $1,696,840 61, iucreaso of $335,338 76, or 24-63 per cent.
;>.,, Expenses 1,246,606 46, " 217,576 08, " 21-14 "

Net earnings ,$450,23415, " 117,762 68, " 35-42 " "^
During the year the Baltimore & Ohio Company, with its New York connections, has placed upon the line between New

York and Washington a very superior passenger equipment, built by PuUman Company, at Pullman, lUiuois, and fitted with
all the most improved modern appliances, including Pullman's improved vestibule and anti-telescoping devices. The time
between New York and Washington has been reduced to 5 hours.

The results of the improved service have been very gratifying.

Staten Island Rapid Transit Railroad. '

The Staten Island Rupid Transit Railroad shows the following as the results of its operations for the fiscal year ended
September 30, 1890

:
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IHNO.
Oro«8 KiirnlnKa ^,.ia ^ 9028,039.14
Operating lOxpease* S8(I,)IHH li.

Not Eiirnlc^a $341,.') it «<»
lutorest, liautulB uoil Taxu lUU.lZl 40

1M80.

800,003 17

•38s,o<m~oi
803,4»S 76

B-^lnn<^o Dcnolt, »4.777«B Huri>luii, V32,r/i9rt
Two largo and commodious piers Imve been built on the Bay of Now York, and much additional Hiding room has I

provided.
CDtnraoncing with July 1. 1890, the entire freight traftic of the Baltimore & Ohio Railroad Company, to and from

New York liaa been ImnJlod by the Stateu Inland Rapid Tran^iit Company in a most satisfactory manner and at a greatly
reduced cost.

The results of the operations of the Staten Island Rapid Transit Company for the past year have been rery satisfactory
in every department.

The BaUimore & Ohio Company has a large interest in this line and in its important shipping and warehouse facilities.

Sale by the l^late of Marulanrl nf its "Preferred" and by the City of BaUimore of its "Common" Stock in
^m the BaUimore £ Ohio Railroad Company.

y By reason of the holdings of the State of Maryland and the City of Biltimore in the stock of the Baltimore it Ohio Com-
pany, the State appointed fo'ur aud the City of Baltimore appointed seven out of the twenty-three members constituting
the Board.

kDariii!;;
the past year the City has sold its stock, and consequently withdrawn its seven Directors.

The State has disponed of its Preferred Stock and wilhdrasvn two of its Directors.
The present Board consists of fourteen members, twelve of whom are elected by the Stockholders and two appointed by

B State of Maryland to represent its Washington Branch Stock.

hysical Condition of the Property.

By reference to the Annual Reports of 1888 and 1889 it will be seen that the sum of $4,607,617 62 was deducted from the
Cost of Equipment and debited to '• Profit and Loss." Durmgtheflso-ilyearof H9J tnesum of |3S3,033 69 ha^beea so deducted
and charged, notwithstanding the large expenditures m:ide during the same period in the rebuilding of cars and engines,
which have greatly increased the efficiency of the equipment.

The management realizes the extreme importance of continually improving the physical condition of the property and
bringing the road and its equipment up to the highest standard of efficiency.

In pursuance of this policy increased expenditures have been made daring the fiscal year both for Maintenance of Way
and Structures and Maintenance of Equipment.

Expenditures in this connection and included in operating expenses have been made as follows :

For Mnintonance of Way and Structures 93.086,361 66
InorcoKO over 1889 330,635 25, or 12 per cent.

For Mainteii:iuo« of Equipmeat 3,332,092 9",
Increase over 1889 341,761 37, or 11-42 per osnt

The expanding business of the Company especially requires, for prompt and economic handling, large and additiona.
terminal facilities at several important point^. -

I
The Locust Point yards in Baltimore extensive as they are, have become inadequate. .

To meet the demand for such facilities, the Company has now under construction (and b contemplating similar work a
other places) additional yards and buildings at the following points :

At Brunswick, Maryland, the junction of the Main Line and the Metropolitan Branch, a yard containing ten miles of tracks,
with the necessary freight and engine houses and other buildings. The expenditures here during the year bare
been $149,808 14.

At Cumberland, Maryland, a large yard, with engine houses, car shops and other buildings, which will transfer the handling
of the business that concentrates at that point from the present crowded yard in that city.

At Benwood, West Virginia, the junction of the Trans-Ohio Division with the main stem, large yards, with transfer and
storage tracks, engine houses, repair shops and other buildings, for the transfer of the passenger and freight traffic

between the Main Line, the Wheeling k, Pittsburg Division and the Trans-Ohio Division. The expenditures here
during the year have been $58,614 72.

I
At Wheeling, West Virginia, improvemsncs in the present passenger and freight station are under consideration.

\
At Pittsburg, the terminus of the Pittsburg Division, large yards and a freight house sufficient to accommodate the increase

in business at that point, which has heretofore been seriously embarrassed for want of these faoilities.

At Washington, D. C, some improvements during the past year have been male in this terminal, amounting to $30,500 80
Plans of a comprehensive cliaracter for this station are now under consideration.

All these improvements will be finished or largely advanced during the coming calendar year. They will enable th*
Company to handle more economically the business at these points, and will greatly add to the capacity of its equipment by

I
reason of the prompter handling of it which their construction will enable.

As the rolling mill at Cumberland has not been in operation for a considerable time, it has been deemed wise by the
Management to discontinue manufacturing at that point. The mill has therefore been leased to the Cambria Iron Company
of Johnstown, Pennsylvania, for a limited period, and is now being operated by that Company.

Attention is called to the following tables attached to this Report, which give in detail all information connected with the
several subjects:

A. Earnings and Expenses of all lines East and West of the Ohio River.
Statement of Net Earnings and Income and Fixed Charges, of all lines of the system, together with the profit or loss

upon each, for the fiscal year.

Statement of Income from sources other than the operation of the Railroad System.
Statement of Interest Charges, Taxes, Rents, etc., for the fiscal year ended September 30, 1890.

General Balance Sheet, September 39, 1890.

Profit and Loss for the fiscal year ended September 30, 1890.

Statement of entire Funded Debt of the Baltimore & Ohio Railroad Company's System, including that for account
of the Baltimore & Ohio and Chicago Railroad Companies, the Parkersburg Branch Railroad Company, the
Philadelphia Branch and the Baltimore & Philadelphia Railroad Company ; also the Funded Debt of the Pitts-

burg & Connellsville Railroad Company.
Leases of the Company.
Bonds for which the Companv is Guarantor.
Profit and Loss, Washington iBranch, for the fiscal year ended September 30, 1890.

B.

C.
D.
E.
F.

G.

H.
I.

J.

The President and Directors take great pleasure in acknowledging the specially faithful and efficient services of the

©fficers and employees of the Company during the past year.
By order of the Board,

CHARLES F. MAYER, President

ManhattiinlElevated.—The annual meeting of the Manhat-
tan Elevated Railway Company was held at 71 Broadway
These officers and directors were re-elected : President. Jay
Gould ; Vice-President, R. M. Galla%vay; Secretary and Treas-

urer, D. W. McWilliams ; Directors, Jay Gould, R. M. Galla-

way, Russell Sage, Samuel Sloan, Sidney Dillon, George J.

Gould. J. Pierpont Morgan, John H. Hall, Cyrus W. Field,

Edwin Gould, Chester W. Chapin, Simon Wormser, S. V.

White. Tlie annual report for the year ending June 30, 1890,

was published in thp''^HRomcLE of September 27 on page 414.

The meeting was privatt. l>ut Secretary McWilliams said after-

ward that i', hai been decided 'to make extcnsivo improve-

ment; on t le several r jads. The company has already or-

dered $500,000 worth of new cars. These cars are now being
delivered. The new rolling stock will, it is said, be used to

relieve the present overcrowded condition of the cars.

Pullmau.—The Chicago Milwaukee & St. Paul RR. having
decided to run its own sleeping coaches, Mr. Pullman is report-

ed in Chicago as saying: "The action of St. Paul is the result of

our refusing to reduce our terms. We do not intend to re-

duce our terms to other companies in consequence of this

action. Other companies have tried this plan of running their

own sleeping coivches and have come twck to us." The lo»s

of business on St. Paul bv the Pullman Palace Car Cjmpauy
was a great surprise to Mr. Pullman
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CENTRAL RAILROAD & BANKING COM-
PANY OF GEORGIA.

EEPOKT FOR THE YEA.R ENDING JUNE 30, 1890.

Office of the
Centeal Railroad & Banking Co. of Ga.

Savannah, Ga., July 1st., 1890.

To the Stockholders

:

The Board of Directors respectfully submit tlie following

report of the operations of your Company lor the fiscal year

ending June 30th, 1890.

During the fiscal year the Ocean Steamship Company has
issued a 5 per cent thirty-year gold bond, endorsed by this

Company, for $1,000,000, to retire the issue of §1,000,000 6 per

cent bonds which fall due in January, 1893. The new issue

has been sold at par, to be delivered as fast as the outstanding
bonds can be exchanged or redeemed. A considerable num-
ber have already been exchanged, and all will be redeemed as

fast as presented. This releases the fund of $600,000 which
l^ad been accumulated from the annual net earnings for the

xedemption of the old bonds, and returns it to sur]3lus fund.

The Savannah & Western Railroad was complefed and
opened for traffic from Meldrim. its junction with the main
line, near Eden, to Lyons, its junction with the Sav. Amer.
& Mont. Railway, a distance of 58 miles, on May 11th, 1890.

With this change the mileage of ,the Systsm at the close of

the year was as follows :

3[iles.

Central Eailroad and Itranchea 386
Bavannali & Western RR. (proprietary) 428
Montgomery & Eufaula Railway (proprietary) 80
Bouthwestern RR. and branches Oeased) 333
Mobile & Glrard RR. (leased) 85

Total June 30, 1890 1,312

The average miles operated during the were 1,270.

INCOME ACCOUNT.

The following table shows the results of operations of the
System, includina; Railroads, Steamships and Bank, for the
fiscal year June 30th, 1889, to June 30th, 1890

:

GROSS EABNINGS OF RAILnO.lDS.

Main Line and Branches $3,243,475 23
Southwest' rii and Mobile & Glrai-d 1 ,543,928 68
BavannaU & Western Railroad 889,302 58
Montgomery & Eulaula Railway 364,169 03

Total $6,040,935 52
OPERATING EXPEN'8 OF RAILR'S, TAXES ASD BETTERM'TS.

Main Lino and Branches $2.-251,716 34
Southwestern and Mobile & Girard 1 ,198,979 38
Savannah & Western Railroad 081,270 60
Montgomery & Eulaula Railway 235,437 54

Totaa 4,367,409 86

Net Earnings of Road«i $1,673,525 66
Net Earnings Ocean Steamship Co $423,523 60
Net Earnings Bank 23,97100
Income from Investments 224,145 24

Total Net Income 2,345.165 50
Add surplus last ye.ir 523,.^15 56
Add Ocean Steamship fund 600,000 00

Total $3,468,68106

Disposed of as follows :

Interest on bonds $1,101,950 00
Interest on loans 34,.576 22
Interest on Certiflcatcs of Indebtedness. . 276,000 00
Rental of roiids 468.667 00
Dividends 600,000 00
Advanced Georgia Railroad lease 16,979 68
Sinking Fund M. & E. Railway 15,000 00

2.513,172 90

Present Surplus for dividends $955,508 16

For comparison the following table gives the results of the
last three fiscal years in gross and net and the average earn-
ings per mile.

CENTRAL RAILROAD SYSTEM PROPER,

The gross earnings show a gratifying increase of about 14
per cent in the total and about 13 per cent in tlie amount per
mile. To protect our business, and to occupy our legitimate
territory, we have been compelled during the past three
years to extend our mileage over 30 per cent. Of course the
new roads constructed and acquired have not the business
over them of the older trunk line portions. But their value
as feeders to the latter, and their satisfactory growth, is indi-
cated by the increase of nearly §.500 in the average earnings
per mile of the entire system.
The net earnings of the roads indeed show a decrease for the

past year of $117,803 93, or nearly 7 per cent ; but this is due
entirely to the large expenditures for betterments of property
during the year. As was stated in the last annual report the
policy of the management has been to apply the entire net
earnings whicli could be spared from the dividend and surplus
fund to the improvement of the physical condition and effi-

ciency of the property.
The report of the General Manager gives details of what has

been done and of the present condition of the property.
While this condition is markedly better than it has ever been
before in the history of the property, much yet remains to be
done, which it will be remunerative economy to do as fast as
the means can be provided. This is especially the case upon
some of our branch lines, and every dollar spent in bringing
the property up to high condition will be an investment
returning a large interest in an increased, a cheaper and a
more satisfactory service. For our recent experience demon-
strates how the growth of business responds to improved
facilities.

The following table exhibits the entire indebtedness and the
annual and fixed charges, rentals, etc., of the Central of
Georgia System Proper at the beginning of the fiscal year,
July 1st, 1890:

LIABILITIES AND FIXED CHARGES OF SYSTEM PROPER.

EARNINGS AND EXPENSES.

Gross Babninqs.
1890. 1880. 1888,

f/!^ ISManlhs.
Av'ge

12 MoMlu. uvlt 10 Months.

Main Line and Branches.

.

8. West, and Mobile & Gir.
Savannah & West. Lines.

.

Montgomery & Eufaula

—

88«
418
388
80

«
3,243,475 23
1,543,928 68
889.362 68
334,169 03

386
418
327
80

2,888,943 43
1,399,895 32
630,167 62
288.688 97

886
411
130
80

I
2,861,337 75
1,189.131 86
203,371 92
271,466 04

Total Railroads Gross 1,270 6,040,985 62 1,211 5,107,595 34 1,007 4,296,307 66

EXI'KNSKS, TA.XES AND
BKTTERMKN'IS.

Main Line ar.d Branobos..
8. West, aad Mobile & Glr.
Savannah & West. Lines.
Montgomery & Eufaula

—

386
418
38l!

80

2,2.11,716 34
l,Hl«,U79 S8
CH1,27« 00
235,437 54

388
418
•in
80

1,793.852 67
870,197 77
443,683 02
209,534 40

386
411
130
80

1,482,090 17
632,088 03
158,1 8i 36
150,272 30

Total Railroads Expenses 1,870 4,367.409 86 l,21l[3,316,286 70 1,007 2,422,535 18

T(jtal Railroads Net 1,673,625 66
423,523 60

1,791,328 68
478,454 02

1,872,772 40
467.614 19
48,651 00
00,601 10

23,971 00
224.145 24

37,244 28
132,388 28

Total Net Income 2,346,186 60 2,437,395 16 2,443.638 69
|

Av'ge Gross Eama.per mile
Kxpenses "
NetE'rns.B'ds "

" Net Inc. all sources.

1,270 4,766 64 1,211
8,438 90 "
1,317 74 "
1,846 69 "

4,217 66
2,738 45
1,479 21
2,012 71

1,007 4,205 45
2,405 69
1.8ri9 75
2,426 65

ROADS ASD Obligations. 1

Amounts of
Bonds aiul
Guaranteed

Sloelcs
Oulitanding.

When Due. Annual
FUed

Clmrgea.

311
$ $

4,9nn.ooo
4,880,000

a 4,600,000

7 Tmi isnri 349,930
244,0005 May, 1937

6 July, 1891Certiflcatea ludebteduess. 276,0110

PropHetary Lints.

80

6 1,500,000 e.lulv. 1<}09 90,000

Satattnah & Western. 428 1

1st Mortgage Col. & West,
let Mortgage Col & Borne
1st Cousolidated Mort

800,000
200,000

5,020,000

6 Jan., 1911
6 Jan, 1914
5 Mar., 1929

48,ooa
12,000

251,000-

Ocean Steahship Co.

987,000 6 Jnn-. 1,892 59,220'
Estimated Mileage 300

Leased Lines.

Augusta & SAVA^NAII. 53 1

1,022,900 7 73,000

22

Guaranteed Stock 167,900 8 14,000

Southwestern RR. 333

Guaranteed Stock 5,054,500 7
1

353,815

85 1

First Mortgage Bonds 200,000
800,000
473,400

6
4

1-5

June, 1897
June, 1897

12,000
32,000
7,101

Total 1,612 30,707,400 1,822,066

Average per mile 19,018 1,130

(a) These Certificates may be redeemed at the pleasure of the Com
pany after July 1, 1891.

(6) A SinkingFund of $15,000 per annum agalQst these bonds now
amounts to $165,000.

THE AUXILIARY SYSTEM.
There have been no material changes in the roads of the

Auxiliary System since the last report.

The Western Railroad of Alabama has sold at par the re-

mainder of its 41^ per cent bonds issued to redeem its out-
standing 8 per cent bonds, the last of which, §1,171,000,

mature in October. This refunding will materially reduce
the fixed charges of this road in the future, and as it has at

last been brought into excellent physical condition, its net
earnings during tlie past year have increased to $209,841 67,

against $139,303 17 the year previous. This road will in future

be a dividend pa.ver, and our stocK in it a valuable invest-

ment.
The Georgia Railroad for the past year has had a consider-

able increase in gross earnings, but has made larger expendi-
tures in some much needed betterments, making a small defi-

cit in meeting its rental. The condition of this property, how-
ever, is now such that there will probably oe no further fail-

ures to meet its rental, and in a very few years it will
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fully rutiirn to the Lessees every dollar of tl»eir advances
to it.

Tlie Atlanta & West Point Railroad Company has also had
a verj' antisfactory Inisiness ycjir. It has paid its UHual divi-

dend, and has built and paid for an extension of itw road from
East Point into Atlanta on our riglit of wa^, under terms of a
?re-e.\istinK contract between us for iomt operation, and
he two companies now- use jointly the two tracks as a
double track for each between those points, witli advantage
to Imth.

The Port Royal & Augusta Railway Co. has had increased
gross earuinKH, Imt a small decrease of not, as the needs of the
property demanded large expenditures, barely leav-

ing enouRli to meet its fixed charges. It will still

be necessary to expend on this property itj entire
earnings for a few years, to place it in nrst-closs condition,

after which it will become profitable.

The Port Royal & Western Carolina Railway Company has
also had increased business, but nearly its entire earn-
ings were spent upon the property. No direct return can be
looked for from this road for the present, though it forms a
valuable connection and feeder for us, and the, growth of its

business indicates better results in the future.

The Savannah Griffin & North Alabama Road will be
sold under foreclosure of its bonds and will be reorganized
during the ensuing year, when it will become a valuable
property, having now a direct connection to Rome and Chat-
tanooga.
The Upson County Railroad has no bonded debt, and only

§3,500 per mile of stock, but its business is very light, and
will be diminished somewhat by the building of the Macon &
Birmingham Road. Its only value is as a feeder to the Main
Line.
The Wrightsville & Tennille Road is now in excellent con-

dition and has paid 8 per cent dividend during the year. It

will probably continue to be a regular dividend payer.
The following table exhibits the total liabilities of each of

these roads, the amount of the same held by the Central Rail-

road & Banking Company, and the remainder outstanding,
with the annual fixed charges accruing, and the net earnings
for the last fiscal year :

LIADIUTIBS, FIXED CaAROP.S AND EABNUtOB OP AUXIMART SYSTEM.

1

LiABiLrriES.

!

Fixed
Charyes
on out-
stand'g.

Net Ineoine
Fiscal Tear
Ending June
30, 1890.

Roadsand Oblioa-
TlOSg. Owned by

C.RR.

Out8iand*n
not owned
by C. RR.

Wfst RR of AliA 138
9 9 $

209,841 67
Ist M Bouds 1890 1,171,000

372.000
al,500,000

8
4l2

93.680
16,740l8tcou.M.Bd8.1918

Stock 1,500,000

Georgia RR. 307
Rental on Stock i

566,040 64
4,200,000

Ill-
600,000

^ 168,363 26
Certs. Indebt'aness
Stock

e 1,232,200
e 1,043,700

6 73,932
188,500

Pt RoTAtAAno ill2 40,350 85
letM Bonds, 1899.' 6250,000

cl 12,000
(2336,900
d698.800

6
6
6

15.000
6,7202d M Bonds, 1898.

51,200Stock

P.Eoy'l&W.Car.
Aiifr.& Knoxv. Bds.

?,?fl 9,702 91
630,000 7

6
44,100

1,850,000
184,000
694,000 540,000

•

ftAV G &N At A 60 1,299 10
1st M Bouds 500,000

934,940
7

Stock 79,209

TJpfiON COITNTY 16 *827 39
Stooli 34,941 5,6'64

Wbightsv. &TEN.; 35
Iftt M BontlH 1919

35,742 96
35.000 6

Prefeiied Stock. '

i

70,000
49,300

12,220,173 850,172Totals 984|7,205,681 1,030,514 00

AveraKcs per mile. ....1 7,323 12,419 864 1,047

(a) Held in Georgia Eailroad lease, of wWcli the Central Railroad owns
a half interest.

(6) A sinkiiiR fund of $10,000 per annum against tlieso bonds now
Amounts to about :iS65,000.

(f ) A sinklnR fund of $6,000 per annum against tlicso bonds now
iiinounts to $47,000.

id) $.300,000 of these bonds and $150,000 stock arc held in Georgia
BaUroad lease.

(e) The $440,900 of the Certifloatcs of Indebtedness and the same
amount of stock are held in Georgia Eailroad lease.

* Deficit.

As much of the indebtedness of the Central System proper
was incurred in acquiring control of the Auxiliary System, a
condensed estimate of the whole extent of the property and
its capitalization can only be shown by combining the two
tables wliich show separately the liiibilities of each System
This is done in the following table, giving first all out-

standing obligations outside of the Capital Stock of the Con
tral Railroad & Banking Company, and, second, the same with
this Capital Stock included. For comparison the correspond-
ing figures for the close of the previous fiscal year are also

given.

BtrMMARY.

MM. 1M».

r
OUtOa'A.
Int 'mi.
talUnu.

Annunt
rtr<it

? toHam:

0«ntral Hriit«iD 1,US M.7fU 9nA 1 IM» MM 1,M4 mjJLm .->-.
^•1 M'.oiH

"
f.'iao

.... u.n» 8M '"^ ••99

Tot«l t,SM M ouinii < tm e« •^"m*"«aATsranea per mile iSjm

7.600.000

iS»
Add Cent. RH. Capital Stock .... .... TJWO.OOO

Total Cspltallutlon
Areregee per Mile

.... S0.4S4.W1) !.«7«.«l(l'
«.Ma 10,44)01 t.03»l

.... MM1.SW t.a7«jn
».M» ^0.0711 ifliU,

As it became necessary two years ago to change the close of
our fiscal year from August Sfst to June 80th, to conform to
the fiscal year adopted by the Inter-State Commerce Commia-
sipn and our various State Commissions, so wo also found
ourselves compelled to change our entire system of statistico,
and of distribution of expenses, to conform to the standard
prescribed by the Inter-State Commission, or else to keep
practically two sets of books, one tor ourselves and one for
the Commissions. It was decided to conform our accounts to
the standard of the Commission, and the change was made
July 1st, 1889. Hence our expense accounts for the fiscal
year just closed cannot be compared in detail with the corre-
sponding accounts of previous years, being made up under a
different distribution. All essential comparisons, however,
can be made, and in the future the benefit of comparison
with other roads using the Standard System will be of much
advantage.
With this explanation, reference is made for details to the

accompanying reports of the General Manager, Cashier and
Comptroller.
Respectfully submitted for the Board.

E. P. ALEXANDER,
President.

Called Bonds.—The following bonds have been called for
payment

:

Cleveland Cincinnati CmcAQO & St. Loots.—C. I. St.
L. & C. consolidated 6 per cent bonds, dated 1880, due 1920, to
be paid at 105 and accrued interest on May 1, 1891, all interest
ceasing on that date, 8 Ixjnds of $1,000 each, viz.:

121, 189, 498, 520. 625, 938, 998, 1,027.

Northern Pacific RR.—General first mortgage 6 per cent
bonds, dated 1879, due 1919, to be paid at 110 and accrued
interest upon presentation at the office of the Central Trust
Company, No. 54 Wall Street, New York, all interest ceasing
January 1, 1891. The numbers of 313 coupon t>onds of this
issue drawn for the sinking fund will be foimd in the adver-
tising columns of the Chronicle.

East Tennessee Virginia & Georgia.—The East Tennessee
directors have elected Mr. S. M. Felton, Jr., President of the
company. Gen. Thomas has been chosen Chairman of the
board of directors, Calvin S Brice and Henry Fink, Vice-
Presidents, and L. M. Schwan, Secretary. Mr. Felton will
take charge as soon as he can retire from the position of Vice-
President and general traffic manager of Erie. The Jiead-
quarters of the presidency of East Tennessee are to be located
at Cincinnati, Ohio. The change is made to relieve Gen.
Thomas from detail work of managing the property, and will
place a practical railroad man in the field where tfie property
IS located. Gen. Thomas will hereafter devote his attention
to the financial direction and operation of the property.

New Bonds and Stocks Authorized or Offered.—The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

STATES. CITIES, COUNTIES. AC.
ClNOiKNATl, Oiifo.—$68,000 Liberty Street Bridge 4 per cent bonds

duo 1940. Bids will be iceeived till Dec. 10 by the Comptroller.
CoLDMBUS, Ohio.— '213,800 street improvement 6 per ceut bonds, due

at various dates; $485,000 5 per cent bonds for general purposes.

Clerk, until Dec. 11.
due iu 10 and 20 years. Bids will be received by H. E. Bryan, City

ConNcii, Bn;iFs.—$ 1 5.000 5 iier cent school bon<l8 arc offered by the
Treasurer of Council Blufl^s, Iowa.

New York City.—$183,361 school 3 percent bonds. Bids will be re-

ceived by Comptroller Myers till Dec. 2.

Paclflc Mail.—At the semi-annual meeting of the Pacific

Mail Steam,ship Company Mr. Geo. J. Gould was reinstated in-

the presidency, the position which he resigned last 5Iay.

Messrs. Jay Gould, Geo. J. Gould and Russell Sage went into

the board" of directors. Edward Lauterbach, Charles M.
McGhee and Oliver H. Payne retired. J. B. Houston was
elected Vice-Pres^ident and General Manager. He has been
President since last May. The board of directors, as it now
stands, is as follows: Jay Gould, Geo. J. Gould. Russell Sage,

Calvin Brice, Samuel Thomas, C. P. Huntington, Heurj* Hart,

J. B. Houston and Isaac E. Gates.

Savannah (Jriffln & North Alahaiua.—This road was sold at

foreclosure sale at Griffin, Ga.. las: week, and was purchased

by the Central of Georgia for SuOO.OOO. The road has been
operated by the latter comixiny for some years, and the sale

was made under foreclosure of a mortgage held by the com-
pany. The road extends from Giiffin to CarroUton, Ga., and
IS about 60 miles Xoug.—Railroad Oazette.
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COMMERCIAL EPITOME.
Friday Night, Nov. 21, 1890.

The financial situation shows decided improvement, but the

pressure for money during the week under review was at

times very great. As a consequence many staples of mer-

chandise were sold for wliatever prices would bring ready

cash. Values in nearly all cases declined sharply under such

circumstances. The low and unsettled rates of exchange im-

peded exports, yet there was a greatly increased buRiness done

in wheat and corn for shipment. To-day the selling at the

Produce Exchange was buoyant. The weather was very mild

early in the week, but later it turned colder and became some-

what wintry in northern latitudes.

Lard on the spot was greatly depressed early in the week,

under a pressure to sell to raise money, but yesterday became
steadier and to-day was firmer and quite active, closing at

5"75g5'80c. for 'prime city, 6'15@6"30c. for prime Western
and 6'25^6'60c."for refined for the Continent. The specula-

tion in lard for future delivery sympathized strongly with the

spot market, and declined materially, but made a sharp rally

to-day on a demand to cover contracts, in sympathy with the

better spot market.
DAILI OLOSINO FRI0E8 OF LASD FUTUBSn.

Sat. Hon. Tuet. Wed. Tkur. Fri.
December dPlivory c. 6-21 6 22 610 6 09 6 08 6-16
.January delveiy c. 6-48 6'49 6-3> 6-34 6-31 (!-41

FeUiuary delivery o. 662 661 6-4S 6-47 6-4G a-r).")

March dtillveiy c. 6-75 6-74 6-60 6-58 6-58 6-67
May delivery o. 695 696 .... 6-80 680 6-90

Pork declined, but closes steadier and in better demand at

$11@13 for old mess ; $13 50® 13 for new mess. $10 iSiiiO 75

for extra prime and $12 25 913 50 for clear. Beef quiet and
steady ; extra mess, $7 25@7 50

;
packet, $9{o9 50 ; family

$10@11 per bbl. ; extra India mess, $13<«16 per tierce. Beef

hams steady at $13 50 per bbl. Cutmeats have somewhat de-

clined, but the close is more active and steadier. The sales

to-day included sweet pickled hams in tierces at the West at
7i^@ 8c., and city pickled bellies in bulk here at 5ijC. for 10 lbs.

average. Quoted: pickled belhes, 5}/^(a5^c. ; pickled shoulders,

5@8i^c., and hams, 8(a8}^c. ; smoked shoulders, 6a6J^c., and
hams 9J.^'(* 10c. Tallow is lower and quiet at 4 9-16c. Stearine

la quoted at 7J|',«7i^c. and oleomargarine 5J^ «6c. Butter

dull at 23 (a 30c. for creamery. Cheese quiet at 8^^9^^c. for

State factory, full cream.

Coflfee on the spot is easier at 17f^c. for No. 7 Rio, but the

close is steady, with a fair demand. MUd grades are dull.

Rio options were firmer this morning, but afterwards de-

clined under a free selling movement and the close was barely
steady with sellers as follows :

November 17 2do.
|
February 15'50o. I May lo-OOe

December i;-0Oc. March 15-)Oo. June 14-90C.
January 161do. I April... IS-Ouc. I

—the distant options showing some decline from last Friday's

figures.

Raw sugars are dull, but not quotably lower ; fair refining
Muscovado quoted at 4^8C. and Centrifugal of 96 deg. test at
5i^c. Refined sugars are steadier at 63^c. for standard
crushed and OJ^c. for granulated. Molasses dull and weak.
Rice somewhat depressed by Southern advices. The tea sale
went off at lower prices, the offering being a large one.
Kentucky tobacco has been quiet; the sales for the week are

only 350 hhds. Prices, however, are pretty well supported.
Seed leaf shows a decided falling off in the volume of busi-
ness, but prices show no material decline. Sales for the week
are 3,472 cases, as follows : 300 cases 1888 crop, Pennsylvania
seed leaf, 12i^,a 14c.; 100 cases 1888 crop. Pennsylvania Hav-
ana seed, private terms ; 340 ca.-es 1889 crop, "Pennsylvania
Havana seed, 13(o30c.; 300 cases 1889 crop, Penn.sylvania seed
leaf, 9crtl3c.; 117 cases 1889 crop. New England seed leaf. 21(a
23c.; 140 cases 1889 crop. New England Havana seed, 16a
42Uc.; 300 cases 1889 crop. State Havana, 13fa)30c.; 400 cases
1889 crop, Wisconsin Havana, 9@ 13c.; 350 cases 1889 crop,
Zimmer's Spanish, 13cil6c.; 125 cases 1889 crop, Dutch, 12?!
(814c., and 200 cases sundries, 6@35c.; also 750 bales Havana,
75c.(ffi$l 20, and 250 bales Sumatra, $1 85 o 2 90.

Refined petroleum is quoted at 7'35c. in bbls. and 9-50c. in
cases; napiitha. 7-20c.; crude in bbls., 7- 10c. Crude certific-
ates have further declined, but close steadier at 69%c. per
bbl. bid. Spirits turpentine is easier at 40itf 401^0. Rosins are
quiet and steady at $1 45(a$l 50 for strained. Wool is dull.
Hops have been unsettled, but close steadier.

On the Metal Exchange Strait's tin sold to-day at 30-70c. for
December and 30 750, closing quiet. Ingot copper continues
entirely nominal. Domestic lead is firmer at 4-85c. on the spot.
Domestic spelter is entirely nominal. The interior iron mark-
f^rs ;in- quite unsettled by the failure at Philadelphia. Steel
lails r, " quoted at $:?9@30 at mill.

C OTT ON.
Friday. P. M., November 21, 1890,

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 266,044 bales,
against 278.284 bales last week and 300.366 bales the previous
week, making the total receipts since the 1st of Sept., 1890,
2,946,161 bales, against 2,808,306 bales for the same ueriod of
1889, showing an increase since Sept. 1, 1890, of 137,855 bales.

Receipts at— Sal. Mon.

3,235

2,077

521

1,900

7,881

9,334

4,039

4,483

27,446

1,883

3,796Galveston

El Paso, &c...

New Orleans...

Mobile

Florida

SavaunaU
Brunsw'k, &c.

Charleston

Port Koyal,&o
Wilmington
Waeh'gton, &c

Norfolk

West Point...

N'wp'tN'8,&c.

New York
Boston
Baltimore

Phlladelph'a,&c

Totals tills weelt 43.473 4H.500 53.654^ 30,26

5,518

15,570
2,485

8,408

2,311

1,448

11,062

4,339

1,300

3,714
3,947

200
665

19

Tucs.

-6,882

2,601

974

4,965

4,050

11

339

Wed. \Thurt.

8,859

1,454

5,122

1,771

1,451

3,744

1,613

621

1,683

153

3,727

10,125
492

10,048

3,224

1,372

4,654

3,350

470
833

308

Fri.

4,867
814

10,820
1,107

648
9,144

11,826

1,707

937
236

2,909

2,519

552

945
2,946

1,570

38,603 53.547 266,044

Total.

30,372
814

82,154
11,460

648
50,666

11,826

15,953

7,482

236
23,241

17,556
552

1,291

4,658

2,946

4,289

For comparison we pfive the following table showing the
week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Receipts to

Not. 21.

1890. 1889. 1 Stock.

This Since Sep. This Since Sep.
1890 1889.

Wtelc. 1, 1890. Week. 1, 1889.

Galveston . .

.

30,27 i 346.931 35,694 492,473 77,692 96,922
ElPaso.&c. 814 4.121 318 2,263

New Orleans. 8;;,154 750,161 103,200 844,809 187,402 256,591
Mobile 11,460 132, .'09 12.841 126,268 25,994 20,802
Florida 648 22.682 752 10,144

Savannah. .. 50,666 564,081 42,705 343,001 120.102 93,102
Brun8.,&c. ll,8i6 81,6U 4,287 75,372 21.918 7,253

Oharlestou .. 15,953 240,831 22,991 208,795 47,866 67,569
P. Royal.itc 301 60 4 80

WilminKton . 7,482 120,454 8,152 79,184 19,879 17,665
Wash'tn,ic 230 1,022 247 997

Norfolk 23,241 273.974 23,893 198,702 42,502 31,382
West Point. 17.556 153.488 12,301 159.387
NwptN.,&c 5.^2 8,060 4,983 15,539 1,103 S.273

Hew York. .. 1,291 8,527 2,748 17,344 58,687 105,740
Boston 4.658 11,292 3,039 11.800 17,001 13,500
Baltimore. .. 2,946 10.103 6,948 11,938 5,582 5,542

Phil'del'a, &c

Totals

4,289 12,813 1,418 9,828 7,911 6,244

266.044 2,946,161 288.6072,808.306 642.688 725,585

In order that com parison nnay be made with other vears, we
give below the totals at leading ports for six ireasons.

Receipts at— 1890. 1889. 1888.
1

1887. 1886. 1885.

Qalv'8ton,&o 31,086 36,042 25,464 33,457 38.788 39,486
Sew Orleans 82,15J 105.200 89,021 75,541 76.815 94,804
viobile 11.46C 12.841 9,400 10.161 10,922 9,366
Savannah. .. 50,6.36 42,705 39,040 40,00i 48,747 33,61)2

Charl'st'n.&c 15,953 23,031 18,627 18,44C 21,914 23,119
Wllm'gt'n,&o 7,7ie 8.399 11,718 8.93E 10,101 4,602
Norfolk 23,241 23,-93 31.830 26,65S 41.130 33,241

Wt Point, &c 18,108 17,284 30,458 26,425 19,987 13,649
4.:' others 25,658 19,192 10,704 9,76C 11,558 7,966

rot.thisweek 266,044 288,007 266,262 249.3fS 280.262 259,925

Since Sept. 1 2946,101 21^08,306 2358.371 2874,548 '2437,874 2425,282

The exports for the week ending this evening reach a total

of 268,389 bales, of which 129,673 were to Great Rritain, 42,899
to France and 93.717 to the rest of the Continent. Below are
the exports for the week, and since Sepcemoer 1, 1890.

Week Eiutitio Nov. 21. Prom Sen . 1. 1890. to ftV,i.. 21, 1890

ExforU
from—

Exportrd to— Exported to—

&reat ; Oonti- Ibtaf ur«ot 1 Oonti-
j

Brit'n. Pranet' nmX. WetX. Britain. Franct nent. I

Totai.

Galveston 32.316 5.760 11.428 48.401 243.818 20.211 49.116: 31S.17S

New Orleans.

.

32.424 31.691 30,070 94,058 265.712 133.365 169,530, 658,807

Mob. & Penc'la 6,152l 6,152 36,213 S6,!1S

SaTaanata 7,790, 18,797 28,687 68,183 8,314 170.597^ 248,094

Brunswick .... 46,329, 4.360 60,670

Charleston .... 11.789 16,796 28,585 64,647 16,330 03,101

!

164,071;

WIImlUEton... 5,979 8,785 9.764 61,649 84,374 e6,«2S

Norfolk 460j 4,400 «,400 7,260 104.453
j

11,609 13.400l 129,482

West Point. . .

.

6,»ie 6,916 48,976 6,100 66,076

N'portNwB, 4c 160 1 160

New York 17.661 1,185 p.esT «S,383 146.936 8,165 60,800 216,003

Boston 6,4S2 181 6,613 35,766 617 38,382

Baltimore 1.874 2,583 4.457 24,173 2,050 20.081 47,604

Phlltdelp'a,&c

Total

1.840 160 2,000 4,044| 1,137 6,181

128.873 42,899 95,717 268.283 l.t.')n.25l'200.974 eS2.20r I.963.J2S

Totnl 1SHO .. I i fi am 10,074 127 f.l 1.1 ZV.M'm I.l'i:).0S0 21S..j8a :,ii),a;i i,s4i.68c
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In addition to above exports, our teloKrains to-ni^lit alHo

givo us the following amounts of cotton on shiplxtnnl, not

cli'iired, at tlio ixjrts named.' We add similar fluiiroH for

New York, witicli ore prepared for our special una by Messrs,

Carey, Yale & Lambert, 84 Beaver Street.

Leaving
atotkJVoD. 21 at-

B»„.|«---
(MMer

f^areiffn

Oo<ut-
wite. Total.

Now Orleans...
Miilil.o

11.924 8,172 30,501
4,000 Noue. None.

056
None.
600

4.400
3,654
5,000
None.
None.

51.593
4.000
16,500
20.000
27.711
17.500
6.600

35,000

133.S19
21.004

Chiirkwton ....
Pftvantiah
(ialvi'stiiu

Niirfolk
New Yolk
Other ports

000
3,300

20,H67
9,000
4,200

25,000

.Voue.

3,000
None.
Nono.
000

None.

14.000
9,300
4,100
3,500
1,400

10,000

32.3(16
100,102
•lO.iWl
23,002
52,187
38.303

Total 1890... 79,191 12.072 72,891 13,610 177,764 464.874

Total 1889...
Total 1888...

121,950
10(1,024

27,280
2 1.."405

82.474
93.375

25.225
28.153

256.938
249,657

468.617
401.941

The Bpeculation in cotton for future deliverv at this market
showed on Saturday last a moderate degree of strengtli, based
on the smaller receipts at the ports and the belief that the
worst of the crisis in financial circles had pasfed. But in the
course of Monday and Tuet-day, and on 'W ednesday morning,
there were sharp declines in response to a complete break-
down in values at Liverpool, where it was reported maxi-
mum crop estimates had gained acceptance. Besides, the
state of the money and exchange markets continued unset-
tled and disquieting. November options sold at the first call

on 'Wednesday at 9 cents, amid cheering from the
Bears, who had predicted this price some time in the
course of the current crop year. There was a quick
recovery, however, and some further advance in the
last hour, due to a partial recovery at Liverpool and
more assuring advices from financial centres, attended
by a smart advance in values on the Stock Exchange.
'Yesterday, there was an unsettled and narrower market,
without important change in values, neither bulls nor bears
acting with much confidence. Today a weak opening, in

sympathy with a lower Liverpool opening, was followed after
the second call by considerable buoyancy, ascribed to a de-
mand to cover contracts, and some revival of speculative con-
fidence, due to a favorable turn of affairs on the Stock Ex-
change. Cotton on the spot, being in comparatively small
stock, remained unchanged in price, with a moderate home
demand until Wednesday, when there was a decline of %o.,
foUowed by a decline of l-16c. to-day, middling uplands clos-

ing at 10 7-16c.

The total sales for forward delivery for the week are 613,500
bales. For immediate delivery the total sales foot up this week
3,463 bales, including — for ex{)ort, 3,463 for consumption,— for speculation, and— in transit. Of the above— tiales

were to arrive. The following are the oflScial quotations for
each day of the past week—November 15 to November 21.

UPLANDS.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
liOw Middling
Strict Low Middling.

.

MlddlinK
Good Mlddlinit
Strict Good Middling.
Middling Fair
Fair....!

• Vlb.

Sat. Mod Tne* Wed Tb. Frt

7

l>
8lt,6

9»18
9^
9H
10
IOI4
10\
llVi

7

l>
8»}«
81In
9I18
938
9=8
10
lo^

im

7

l>
811,,
9I1,

O'S
9i>8

10
W\
10%
IIJ4

6^8
7»:«
S'ls
8»i«
8'6i«
9-4
9>u
9^8

1018
lOSs
im

83,6

§'l«

9'4
919

10>«
1098
im

714

8H1

9»ie
9'i«
91*,,

101,,
10»„
ll'is

GULF.

Ordinary
Strict Ordinary ,

Good Ordinary
,

Strict Good Ordinary.
Low Middling

,

Strict Low Middling...
Middling
Good Middling
Strict Good MiddUng.
Middling Fair ,

Fair

.yib.

Sat. non Taek UTed Tli

7»i«
7\
8»8
9
938
9"l«
9l6,e

105,6
10»,8
ll'iB
11»18

7%
8»8
9
939
911.8

915,e
105,8
109.8
lUl«
ll»,c

75,8
7%
8»8
9
93a
9U„
9">16

105 a
lO-ie
ll'is
11»,«

7^18
738
8>a
!»'8

914
9»ie
913,8

lO'is
lO'i-
lO'i.a
llTj,

7H

9H
09,8

9'3l8
103,8
107,8

,

10i5,e|
ll-lia

7»e

8<'8
813,8
9',«
9Ja
OH

10 19
1038
1078
1138

STALKED.

Good Ordinary
Btrlot Good Ordinary.
Low Middling

,

Middling

.Vlb.

Sat. ITIon Tnna Wed Th Pric

6%
738
8>4

91a

6%
738
814
91,8

6%
738
8I4

9'ia

6!>8

714
8%
8",,.

6»8
714
8%
8">it

8',

a

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the (X)nvenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT MABKBT
CLOSED.

SALES OF SPOT AKD TBANSIT.
salt* of
PulurtiEx-

port.
Con-
sump.

Spec- Tran-
tU. Total.

Saturday
Monday.

.

Tuesday..
Wed'day

.

Thursday
Friday...

Steady
Quiet
Quiet
Qiilet at ^e dec..
Quiet
(Juletat 1,8 deo.

532
684
625
217
248
267

....

'.'.'.'.

532
684
525
217
248
257

63.200
115.500
114.0(10
145.900
93.400
81,500

Total... 2,463 .... 2.463 613,500

The Sales and Prices or Futures ore ahown by tb«
roUowing comprehensive table:
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* Includos saloH m September, 1390, for September, 223,300; Septem-
IwrOctober, for October, 349,300.

^f We have iucIucIkcI in tuo above tabic, and sliall continue eaell

WMK to give, the average price ot futures eacli day for each month. It

wUl be found iiniler each nay following the abbreviation " .Aver." The
average for each mouth tor the week is alao given at bottom of able.

Transferable Orders—Saturday, e.; Monday. 0.; Tuesdaf,
9'15o.; Wednesday. 9150.: Thursday, 915o.; Friday, 0.

The following exchanges have been made during the week

:

•30 pd. to exoh. 600 Jan. for May.
41 pd. to oxch. 1 ,000 Dec. for May
•11 pd. to exch. UpO Deo. for Jan.
•12 pd. to exch. 1 .300 Oeo. for Jm.
•26 pd. to exch. 100 Moh. for June.
07 pd. to exoh. 500 June for July.
10 pd. to exoh. 100 Jan. tor Feb.
37 pd. to exob. 100 Jan. for Hay.

•31 pd. to exch. 100 Mch. for JnJT.
20 p«l. to exch. 3(X) Mi'h. for June.
•08 pd. to exch. lOO Fc!i. for Mob.
•14 imI. to exch. .VK) Deo. for Jan.
CU (id. to exoh. 1,000 Jan. for Feb.
• 1 8 pd. to exoh. 100 Jan. for Moh.
35 pd. to exebu 500 Jan. tor Meyt
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The VisibleSupply op Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 21), we add the item of exports from
the United States, including in it the exports of Friday only,

1890. 1889. 1888. 1887.
Stock at Liverpool bales 698,000 603,000 366.000 553,000
Stock at London 27,000 15,000 6,000 35,000

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

725,000
2,800

56,000
11,000

200
3,000

149,000
3,000

50,000
4,000
4,000

618,000
1,700

33,500
4,000
300

5,000
131,000

3,000
40.000
6,000
4,000

372,000
2,000
8,400
4,000
300
500

101,000
2,000

28,000
4,000
5,000

588,000
3.000

24,900
22,000

300
800

178,000
2.000

37,000
2,000
9,000

Total Continental stocks 283,000 228,500 155,200 279,000

Total European stocks.. .. 1,008,000 846,500 527,200 867.000
14,000

698,000
52.000

642,638
287,082
43,694

33,000
660,000
34,000

725,585
203.887
39,754

30,000
509,000
54,000

741.598
258,760
21,484

35,000
566,000
56,000

855,653
366.759

7.793

India cotton afloat for Europe

.

Amer. cott'DafloatforEurope.
Egypt,Brazil.&c.,afltforE'rpe
Stock in United States ports .

.

Stock in U. 8. interior towns..
United States exports to-day.

Total visible supply 2,745,414 2,542,726 2,139,042 2,754,205
Olthe above, thetotalsofAmericanand other descriptionsareas follows:
Amenean—

Liverpool stock bales 422,000 421,000 277,000 361,000
Continental stocks 178,000 124,000 90,000 124,000
American afloat for fiurope... 698.000 660.000 500,000 566,000
United States stock 642.638 723,585 741,598 855,053
United States interiorstocks.. 287.082 203,887 258,760 366,759
United States exports to-day. 43,694 39,754 21,484 7,793

Total American 2,271,414 2,174,226 1,888,842 2,281,205
JStMI Indian, Brasil, <tc.—

Liverpool stock 276,000 182,000 89,000 192,000
London stock 27,000 15,000 6,000 35,000
Lontinental stocks 105,000 104,500 65,200 155,000
India aBoat for Europe 14,000 33,000 36,000 35,000
Egypt, Brazil, &c., afloat 52,000 34,000 54,000 56,000

Total East India, &c 474.000 368.500 250.200 473,000
Total American 2,271.414 2,174,226 1,888,842 2,281,205

Total visible supply 2,745,414 2,542,726 2,139,042 2,754,205
Price Mid. Upl., Liverpool 5t|,d. SSgd. S'td. 5»..d.
Price Mid. Upl., New York 97itO. lOiic. 10c. lOiflC.

my The imports into Continental ports this week have been
183.000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 203,688 bales as compared with the same date
of 1889, an increase of 606,372 bales as compared with the
corresponding date of 1888 and a decrease of 8,791 bales
as compared with 1887.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889—is set out in detail in the
following statement.

S ?f

- o? a^ 5 S-^S^-^q,-

E: P SS?B: gg:
fc;. . . . DE . • . > t-'

oi>.
2.C
c«
E on
•et-

~o
or

to
os_^-t;' M
Oi OSo ct o> oco
^1CX> (*>> U« MM O
Qo fcoa V to CO »»•

00 CD 0» Ui O rf^ 01
01 CD 00 -J Ot ODOM OS OS f- tv CD )f*

O<)WW0"0D<J
c »fc» o; (X >- too
tt O 01 <1 10 X »(»'

rfiCOCDH"; ^;
tolo'ic'io* O'
^1 rf* ^^ ; ^,
to toX M . r*

.

OS »-• to OiW rO Ot^ CCMX tt-C <J CO <IQD-J CO
(- H*^© *». !(>. to »q OS WP OS CC #». en toOW X
to OS toX OIX to^ ifh-oo©© to i^' en^ cc OSX

M 10 M
OXMCOOltCMH-tO*^ tOr-'-gOtXlC^lt-.tO

osab»Vjrfk.oicstf».tuloco*».osw©bi wxlo
wocc^©wa.tt-o:cDxco'i-^rf»>w©*.©
tc©tooiOtoitci-Mcscc<jc;»iffc^©wo-g

p^COh-O'Xh- WWWM lO^ltOpCCjCOS
^-'VH''MO*-Cppc'i»''b'tO O'VlCo'Jp.OCJiCD

CO to or'^'rf*. colf-'^ to CO wlo X tf*.Vco H- tof-"
x©owxocj'©^co©i-'o;coso'i-'co'
-j*--0i-'to©-'lh-tocc©tocoi-'wc-'co&50»

§

8k.

a to

o

§ ss

to
OttOtO MH'
oVlwOCOMM
as©os©©to©
COOStO WMtO©

Xi-W MM
ptfijOWtOMp
Vl^'r- <1 <I ©"to
rt^ CO O' ©X to tF*-

CCXXrf*CC<IOi

V" CpV CO ccV* M c»
CD^>OC0©XC CO
•gcc©to^i**© CO

to

W^<JW; M;
©"mXGC* "h-l
Cfl c;t o -u

;

OS

,

MX<jc;i. to.

Mto M ec M
Mco en©,'-' yS^^ ^^S^S^f^^S^^
XCC©O MO ©OS ©'to «»© OSX Cirf^ CO© CO
(l»'COh-COr-OCDOtOlM©©a'f**<l©©tOtJ-
©tOH-coo'Oii-'Oxo:©©cot*-©os©©©

M to M
©-JMCOXMtOMCCCO MWO»©l^tU.©
CJljO ©© OS OS- OS © rfk^©© 03 <l C»t© rf».X

O© © CC O CO© "i^ CO Vl'cD <1 toXV OSW© COX CO© *q ccX !«». r- OSXo i-t to to *J »**X Ot I—
M©(fk.O©h-OSi^CflCflMrf^CD-IO'©©©M

MIO *- to M
W©Vxl0|fa"^C'>t0©((i»O'i*-Ml:CDWlct0

OSOS C0pirf».^t5©X ^^WlOjft'j-JJOj-IOl
"^ o oicot'loVi'U'^b- *-'tc w coofx'tollt. o
)f^co©tccc)^^c.''i-'to©©osco&oxc;tMto
>^»"OCn©"-3ib-tOtOtO©©X MM-J©©!^

^1
to

The above totals show that the old interior stocks have
increased during the week 33,335 bales, and are to-night 83,195
bales more than at the same period last year. The receipts at
the same towns have been 25,540 bales viore than the same
week last year, and since Sept. 1 the receipts at all the towns
are 158,300 bales more than for the same time in 1889.

Quotations for Middling Cotton at Other Markets.—
[n the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending
Nov. 21.

CLOSING quotations FOB MIDDLXNQ COTTON ON—

Salur. Hon. Tuei. yVednes. Thurs. Fri.

Salveston . .

.

Sew Orleans
Mobile
Savannah . .

.

Ciiarleston.

.

Wilmington

.

Norfolk
Boston
Baltimore...
Philadelphia
Augusta.. ..

Memphis
8t. Louis
Cincinnati..
t/)ui8vllle. ..

91a
9 '16
938
9
9%
919
914
958
91a
10
91436,8

959
958

913
914

§jl8
8''8

9%
9I8
914
9=8
91a

10
9l4a5i8

95,6

958
958

9'ie
918
914

9%
9%
9H
958
91a

10
914
914

^>958
91a

938
91,6

l\^
9%
9
916
958
91a
10
914
91,8
9 ifl

958
9'a

914
91,8
9V
8\
938
9
9I9

91a
938
10
9ie®i4
9
9%
91a
91a

914

9'ie

l^«
938

r«

It
10
9
9

Sl'«9?8
9>fl

The closing quotations to-day (Friday) at other important
Southern markets were as foUows:
Atlanta
Columbus, Ga.
Columbus, Miss
Bufaula

Little Bock....
Montgomery . .

Nashville
Natchez

8%
8^
8^8
8 '8

lUleigh
Rome
Selma
Shreveport

8^8
914

8%

9
9
858
8 '8

Keckipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wtik
Ending—

Oct. 17..
• 24.,

" 81.,

Not. 7.,

" 14.,

" 21.

Receipts at th* Porta.

1888. 1889. 1890.

263.263 804,601

270,707 320,578

279,536 308,215

272,091 300,135

283,369 29<,48a

266.2621288.607

811,313

313.451

313.188

800,366

278.284

266,044

SVk at Interior Towiw.

1888. 1889. 1890.

174.971

198.380

221,902

243,139

266,180

283,113

138,374

157,613

178,506

213,981

222,057

234,941

138,671

175.504

217,312

246,610

282,030

316,067

Hec'pta from Planfna.

1888.
I
1889.

I
ISM.

298.667 331,670 847.710

294.116 839,817JS63.884
303.058 329.108 884.9e«

293,328

275,710

293,225

335,613 329,664

302,561 313,694

301,19l|300.0Sl

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 3,248,615 bales; in
1889 were 3,030,803 bales; in 1888 were 2,626,439 bales.

2.—That, although the receipts at the outports the past week
were 266,044 bales, the actual movement from plantations was
300,091 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 301,491 bales and for 1888 they were
293,225 bales.

Amount of Cotton in Sight Nov. 21.—In the table below
•76 Rive the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
"ubstantiaUy the amount of cotton now in sight.

Keoeipts at the ports to Nov.21
Interior stocks on Nov. 21 io

excess of September 1

•rot. receipts from plantat'na
Net overland to November 1

.

Southern consumpt'n to Nov.l

Total in sight November 21.

Northern spinners takings to
November 21 550,571

1890. 1889. 1888.

2,946,1612,808,306 2,358,371

302,454 222,497 268,068

1887.

2,874,540

385,598

3,248,615 3,030,8032,626,439 3,260,147
157,430 115,350, 162,465 204,955
99,000| 92,000 90,000 85,000

3,505,045 3,238,153,2,878,904 3,5.50,102

403,769' 575,10e| 602,146

* LoulHvillo Heures "net" In both years.
t Last year's figures are (or Grlllin.

[t will be seen by the above that the increase in amount in sigbt
to-night, as compared with last year, is 266,8t»2 bales, the eioess ai
compared with 1888 is 626,141 bales and the loss from 1887
reaches 45,057 bales.

Weather Reports by Telegraph.—Our telegraphic ad
vices from the South this evening indicate that rain has fallen
in almost all sections during the week. In portions of the
Southwest, Ai'kansas and Tennessee the rainfall has been
rather heavy, interfering with crop gathering, but else-

where it has been light as a rule, and picking and market-
ing have progressed favorably.

Oalveston, 2exas.—It has rained heavily on two days of the
week, the rainfall reaching two inches and twenty-eight hun-
dredths. The thermomete r has averaged 64, the highest being
74 and the lowest 54.

Palestine, Texas.—We have had rain on one day of the past
week, the precipitation reaching seventy-niue hundredths of
an inch. The thermometer has averaged 57, ranging from 44
to 70.

Huntsmlle, Texas.—The week's rainfall has been one inch
and fifty-eight hundredths on three days. The thermometer
has ranged from 44 to 66, averaging 55.

Dallas, Texas.—Picking has been interrupted by rain,

which has fallen on two days of the week to the extent of one
inch and eighty-nine hundredths. Average thermometer 55,

highest 68, lowest 43.

San Antonio, Tearas.—We have had dry weather all the
week. The thermometer has averaged 57, the highest being
68, and the lowest 46.
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Luting, Texas.—\i has been showery on one day of the

week, the precipitation reaching thirty-ftve hundredths of an
toch. Tiic tbermonieter has averaged 60, ranging from 46 to

74.
CohimhUi, Tej-as. —It has rained tremendously on two days

of the week, stopping all work. The rainfall reached three

inches and sixty-one huiidroJths. The thermometer has
ranged from 50 to 80. avorajcing 05.

Cuero, TVjag.—About one-quarter of the crop remains un-
picked. We have had one shower the past week, the precipi-

tation reaching eighteen hundredths of an inch. Average
thermometer 58. highest 76. lowest 40.

Bren/iam, Tejcas.—It has rained heavily on two days during
tlie week, tlie rainfall agRvegating one inch and twenty-one
hundredtlis. The thermometer has averaged 62, the highest
being 75 and the lowest 48.

Belton, Texas.—"We have had rain on one day of the week,
the precipitation reaching one inch. The thermometer has
averaged 6-1 , ranging from 54 to 74.

Weatherford, Texas.—There has been heavy rain on two
days of the week to the extent of two inches and eight hun-
dredths. The thermometer has ranged from 60 to 80, averag-
ing 70.

New Orleans, Louisiana.—We have had rain on three days
of the week, the precipitation reaching thirty-nine hundredths
of an inch. Average thermometer 69.

Shreveport, Louisiana.—The week's precipitation has been
one inch and sixty one hundredths. The thermometer has
averaged 60, the highest being 75. and the lowest 47.

Columbus, Missixsippi.—Tliere has been rain on one day of
the week, the rainfall reaching thirty hundredths of an inch.
The thermometer has averaged 63, ranging from 40 to 84.

Leland, Mississijypi.—We have had rain during the week to
the extent of two inches and twenty-five hundredths. The
thermometer has ranged from 42 to 88, averaging 64.3.

Little Rock, Arkansas.—We have had rain on three days of
the past week, the rainfall reaching one inch and ninety-one
hundredths. The wet weather of the last two weeks has in-

terfered with picking. The thermometer has ranged from 43
to 70, averaging 58.

Helena, Arkansas.—Cotton is coming in rapidly. We have
had rain on three days of the week, generally light, but one
heavy shower, the rainfall reaching two inches and sixty-nine
hundredths. Averege thermometer 59, highest 72, lowest 40.

Nashville, Tennessee.—Rain has fallen on three days of the
week to the extent of one inch and seventy-five hundredths.
Tlie thermometer has averaged 58, ranging "from 38 to 74.

Memphis, Tennessee.—It rained heavily on three days in the
early part of the week, delaying picking, but latterly the
weather has been clear and good progress made in gathering
cotton. The rainfall reached three inches and forty-two
hundredths. The thermometer has averaged 60, the highest
being 72 anfl the lowest 43-5.

Mobile, Alabama.—We have had rain on three days of the
week, the precipitation reaching thiry-two hundredths of an
inch. Picking is progressing finely. The thermometer has
ranged from .50 to 81, averaging 69.

Montgomery. Alabama.—During the early part of the week
there was light rain on two days; but since Tuesday the
weather has been dry and beautiful. The rainfall reached
twenty-six hundredths of an inch. Average thermometer
68, highest 80, lowest 52.

Selma, Alabama.—There has been light rain one day of the
past week. The thermometer has averaged 69, the highest
being 87 and the lowest 40.

Auburn, Alabama.—Rainfall for the week, sixteen hun-
hundredths of an inch. The thermometer has avera^red 68'4,

ranging from 52 to 78.

Madison, Florida.—Telegram not received.
Columbus, Oeorgia.—We have been without rain the past

week. Average thermometer 62, highest 76, lowest 45.

Savannah, Oeorgia.—We have had rain on two days of the
week, the precipitation reaching one hundredth of an inch.
The thermometer has averaged 67, the highest being 79 and
the lowest 49.

Augusta, Oeorgia.—Cotton is coming in freely. There was
light rain on four days in the early part of the week, the pre-
cipitation aggregating nine hundredths of an inch, but of late
the weather has been clear and pleasant. The thermometer
has averaged 67, ranging from 42 to 80.

Stateburg, South Carolina.—It rained on the first four
days of the week, the precipitation reaching seventy-five hun-
dredths of an inch. Average thermometer 61, highest 78,
lowest 51.

Charleston, South Carolina.—^The week's precipitation has
been seventeen hundredths of an inch, on two days. The ther-
mometer has ranged from 52 to 81. averaging 68.

Wilson, North Carolina.—There has been rain on one day of
the week to the extent of fifteen hundredths of an inch. - The
thermometer has averaged 59, the highest being 72, and the
lowest 37.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8
o'clock November 20, 1890. and November 21. 1889.

yov. 20,'00. ATor. 21, '89.

5-5
130
9-4
9-9

17-4

Feet.
3-8

Memphis
Kashville
Bhreveport
Vioksbiirc

Above low-water mark

.

Above low-watermark.
Above low-water mark

.

Above low-water mark.

189
22-8
16-2

Hiwilng.

htDU. Cotton Movbmknt moM au, Pobtb.—The recelpta
and hipment* of cotton at Bombay have been as follows for
the week and rear, brinKing the ligures down to Nov. 20.

BOMBAT BBCKim ARI> lllllrMICIITII |r<IB tOVU TBAB*.

ShipmetUt UiU wee*. Bhipmenlt tinee Jan. 1. B^Mglolf

Tear Ortal
Brifn.

i'.ooo
1,000

nent. Total.
Oreat
Britain

OoiM-
ToM. Week.

mite*
Jan. 1,

1890
1889

ilP

8,000
2,000
7,000

3,000
3,000
8,000
1.000

849,000
373,000
318,000
372,000

lOMOOO 1,803,000| 18.000 1.940,000
870,000 1,343,000 2S.00O 1,707,000
640,000 80«,000'12.00O 1,327,000
694,0001,066,000 O.OOo! 1.531.000

ahipmenti/or the week. Shipmenlt nnce January 1,

Oreat
BrUain.

OonH-
nent. Tolat.

Oreat
Britain. OonHnenl. Total.

Oaloatta-
1890
1889

Uadraa-
1890
1889

All otbera—
1890
1889

2,000

2,oo6

1,000 1,000
2,000

2,do6

35,000
85,000

66,000
68,000

102,000
110,000

108,000
45,000

12,000
18,000

56.000
61,000

138,000
80,000

68,000
81,000

198.000
171.000

Total aU-
1890

4,000
1,000 1,000

4,000
183.000
208,000

171.000
124,000

854,000
332,000

The above totals for the week show that the movement front
the ports other than Bombay is 8,000 bales leaa than the sam«
week last year. For the whole of India, therefore, the total

shipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EintOPB FROM ALL INDIA.

ShipmeX't'
to all Europe

from—

1890. 1889. 1888,

TKi*
week.

Since
Jan. 1,

This Since
week. Jan. 1.

TAie
week.

Sine*
Jon. 1

Bombay
All other ports.

3,000 1,392,000
1,000 354,000

2,00011,243,000 8,000
4,000] 332,000 5.000

858,000
265,000

Total 4,000 1,716,000 6,000 1,575,0001 13,000 1,123,000

Albzandbia Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benacbi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
November 19. 1890. 1880. 1888.

Beoeipts (cantars*)

—

This week
Since Sept. 1.

180,000
1,731,000

190,000
1,402,000

160,000
953,000

This
week.

Since
Sept. 1.

This
week.

Sitice
Sept. 1.

ThU
week.

Binee
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

8,000
4.000

12,000

107.000
43,000

150,000

10.000 95.000
4,000 30,000

12,000 68.000
8,000 32,000

Total Europe 14,000l 125,000 20,000 100.000
• A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 19 were 180,000 cantars and the shipments to aU Earop*
12.000 bales.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is steady for both
yams and shirtings. The demand for both yarn and cloth

continues poor. We give the prices for to-day below, and
leave those for previous weeks of this and last year for

comparison:

Oct 17
" 24
" 31

Nov. 7
" 14
" 21

1890.

32» Cop.
Twist.

d. d.
8li8»8llu
8'ie»8liif
87,,«8liie

S'ls^aUie
Sl,««8il

8M lbs.

Shirtings.

s. d. 8. d.
6 4>s»7 3
' 4>sa7 3

41a »7 3
41s *7 3
4I3976

6 41397

OoU'n
Mid.
lipids

d.

5%

5»16
53g
55,«
5Si.

1889.

32» Cop.
Twist.

d. d.
8 «8ia
8 WSVi
8 «8is
8ie »8»8
8ie VSH
8ie «8°8

8I4 lbs.

Shirtings.

a. d.
6
6 •7
6 »7

B. d.
»7 2

2
2

»7 8
•7 8
•7 3

C<Mn
Mid.
Upldt

d.

til*

til"

NoTR.—Beports are now made In feet and tenths.

Cotton Manufacturinq at Fall Riveb.—In out editorial

columns this week will be found an article under the above

caption.

New Yobk Cotton Exchange Crop Estimates.—The

members of the New York Cotton Exchange, to the number

of one hundred and thirty-five, have made estimates of the

ultimate yield for the season of 1890-91. The lowest estimate is

7,450,000 bales and the highest 8,825,000 bales, an average of

all being 7,798,000 bales.

Jute Butts, Baoqing, &c.—There has been a strictly mod-
erate call for bagging the past week, and former quotations

have been maintained. Sellers are asking 5?^c. for li^lbs.,

6}.^c. for 1% lbs., 7c. for 2 lbs., and 7^c. tor standard grades,

but for a large parcel slight concessions from these prices

might be obtained. No change is to be noted in jute butts,

purchases being confined to actual requirements. Quotations

to-night are li^c. for paper grades, and l%'ij8c. for bagging

quality.
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Domestic Exports of Cotton Manufactures.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of

Statistics, we have received this week a statement showing the

exports of domestic cotton manufactures for September, and for

the nine months ended Sept. 30, 1890, with like figures for the

corresponding periods of the previous year, and give them
below:

Quantities of Manufactvres of Cot
ton {colored and uncolored)

exported tn—
Great Britain and Ireland—yards
Germany "
Other countries In Europe

—

Britisti North America
Mexico
Central American States and
British Honduras

West Indies
Argentine Uepublio
Brazil
United States of Colombia... '

Other eountrles in S. America
China '

British East Indies
Other countries in Asia and
Oceanica '

Africa
Other countries '

Total yards of aboTe..

Total values of above.

.

Value per yard

Vdlxtea of other Manufactwet of
Cotton exvort^^d to—

Great Britain and Ireland
Germany
France
Other countries in Europe
British North America
Mexico _..

Central American States & British
Honduras

West Indies
Arfrentinc Republic
Brazil
United States of Colombia
Other countries in So. America
British possessions in Australasia
Other countries In Asia and
Oceanica

Africa
Other countries

Total value of other manufao-
tures of

Aggregate value of all cotton goods

Month ending Sept. 30.

1890.

699.659
2.3,010
16.586
78,0i8

Scl4,U44

72S.B11
8.193.0t0
144,«48
ei5.i8«
882.U»,S

I.ltt9,»34

3,878,800
80e.8«6

669,784
837,738
491,878

{808.857

1-0703

t80,4S8
941

8,614
65,893
11,827

5.749
8,571

3.709
4.641
2.7t5
4,111

83,260
1,672
1,796

»157,571

1959.826

1889.

637,0«I
34.218
70,994
77,4«1

948,821

l,156,7S-i
809.87(1
198,920

l,017,40f,
179,5--1

1,04;.216
1,281,7M0
185,600

614,7111
88.647

807.410

8,434,523

(008,458

t'07l4

138,865
176

1,567
404

82,873
9,531

9,059
6,069
110
581

3,283
8.607
3,951

19,099
2,514
5,968

9 mos, ending Sept. 30.

1890.

7.498.971
816.005

1,168.785
4«7.«35

4,593,058

5,336,391
11,44 1.8M
1.101,695
6.987.050
8,212.821

11,610.678
22,763,710
1,492,847

5,061.865
6.940.780
4,361.563

16,881.1.98

|-0e92

1213.558
23.868
1.76-c

48.574
a8.'i,871

108,167

48,369
77,41-5
6," 19

38,886
.31,111

30,248
40,798

841,684
6,461

15,947

1115,106 11.210,158 11,307.678

1717,664

1

$7,591,856 »7.836,68»

1889.

6,74M.800
540.192

1,575,276
72'',«<I6

7,315,399

6,097,759
8.885,267
3.836.1 17
«070,s69
1.5 1 3,434

13.791.626
82.2i)o.0»l

2,701,626

3,007.671
4,065,881
2,688,357

91,401,281

16,529,012

»-0714

»395,253
9.542

14,661
60,323

261,185
167,036

60,826
68,955
30.680
14.001
18,176
36,419
17,800

229.397
9.201

24,435

Bast India Crop,—The following is from Messrs. Gaddum,
Bythell & Co,'s report, dated Bombay, October 18:

As will be gathered from a peruaal of our up-oountr/ reports, the
weather la Just what It should be at this time of the rear, and the
progre.s8, therefore, of the new crops moat aailsfaotory. Receipts of
new Oomra are expected to commence about the end nf this month, and
small samples will probably be procurable in a few days. Picking Is

progresaiug in the Bengal dtetricta, and small lots of thU cotton are
expected to arrive in this market shortly.

The Bombay Prices Current of the same date says:

Aninch and a-half of lain was registered at Hubli, in the Dharwar
circle, during tue latter half of last week, bringing tne total fall there
this season to nearly the averase to the end of the month; and crop
prospects were generally good. With this exception, and half an inch
at Barsee. and aquart r at Sholapore, the rottou area had bnen without
further rain; and picking was going on in favorable weather in some
districts of the Bengal and Oomrawuttee circles, while in others the bolls
were rapidly ripening. At Broach the weather continued seasonable,
and the cotton plants were flourishing and in flower, as they also were
throughout the DhoUera circle, the flowering being advanced at
Wadwan and Bhownuguer; but more rain was needi-d in some parts of
the Dhollera district proper, where the fall had been some ten inches
below the average. The telegraphic advices regarding the cotton crop to
handye8ter<lay showed no ch9Uge in the generally favorable tenor of late
reports to have taken place since the beginning of the week. There had
been an inch and a-half more rain at Bellary, and three-quarters of an
inch at Hubll, and in the last-named district of the Dharwar circle the
cotton plants looked healthy; in other circles the crop was maturing
fast in seasonable weather; and at Agra, in the Bengal circle, cotton
was already arriving in small quantities.

Japan Cotton.—Mr. Fr. Jac. Andres, in his cotton circular,
dated New York, November 19, has the following from his
correspondent in Japan, under date of October 16 :

The amount of cotton imported into Japan last year was: From
China, 64 000,000 lbs., or 160,000 bales of 400 los. each. From
America, India, Anam and Slain, 10,0u0,000 lbs., or 25.000 bales of
same averag.- weight. Last year the importation increased enormously,
compared with f rmer years ; ihls is due to the damage of our cotton
crop, and recent increase of demand by our cotton mills.
This year's crop looka favorable, and will probaljly exceed the last

one by 20 ner cent The Cuina crop is also promising, notwithstanding
the inundations In August last. The average .lapanese cotton pruduo-
tlon is not great, being only about 43,000,000 lbs., or about 107,500
bales per aniiiim; about 60,000.000 Ib.^., or about 150,000 bales, must
therefore be supi-lied from loreign countries.

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1890,

RtetitU
from—

NlW TORK. BosToir. PHII,ADII.PH'A BALTIHORK,

TMi Since TMa Since Thil Since TMt Since
week. SepM. wetk. aept.l. week. aept.l. WMk, Sept.l

n. Orleans. 3.398 72,338

Texas 14,303 169,599 .,,.

Savannah

.

19,502 134,946 3,682 29,867 2,708 1,181 18,870

Uobile
riorlda..... 648 4,011 .... ...

So. Carol'a. 4,758 51,209

No.Carol'a. 475 6,088 838 788
Virginia... 4,778 54,626 8.092 15.651 800 1,737 5,752 45,863
Northn pts 87 17,743 89,887 538 4,438

T*nn„ Ac 1,891 8,827 3,773 9,631 997 8.584 1,556 7,157
rorclgn.... 495

"49,611

8,611

501,048

163

This year 28,190 145,143 1,735

~8,838
SISsix

8,721 78,119

Last year . 51,909 601,970 14,490 86,822 5,604 44,174

The liiXPORTS of Cotton from New York this week show an
increase compared with last week, the total reachine; 38,383

bales, aeainst 10,820 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1890, and in the last

column the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW TORK SINCE SEPT. 1, 1390.

Sxported to—

Liverpool
Other British ports..

Tot. to Gt. Brit'n.

Havre
Other French ports.

Total French ...

Bremen
Hamburg...
Other porta .

Tot. to No. Europe

8p'n,Op'to,Gibr.,&0.
All other

Total Spain, <tc..

Grand Total

Week Ending—

Oct.

30.

8,890

Nov.
6.

8,125
2,124' 2,300

11,014 10,425

8471 958

847 958

700 58
1,598 1,291
4,193 3,049

6,491 4,398, 1,235

Jfov.

13.

7,157
678

7,835

950

950

400

'835

200|

200

200

200

18,852 15,981 10,220

20.

13,542
4,119

17,661

985
200

1,185

325
2,610
2,055

4,990

4,547

4,547

28,383

Total
since

Sept. 1.

129,319
17,619

146,933

7,965
200

8,165

Same
period

previous
year.

166.028
22,857

188,885

16,300

16,300

12,893 14,079
16,243: 15,"57
20,014' 17,309

47,34549,150

4,32B
7,325

11,650

215,903

2,8.50
2,259

5,109

257,639

Shipping News.—The exports of cotton from the United
states the past week, as per latest mail returns, have reached

229,345 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales
New York—To Liverpool, per steamers Aurania, 1,274

Britannic, 462.... City of Berlin, 1,817.... Handel, 1,179
....Harrox, 1,525 ...Nevada, 969. ...St. Pancras, 5,057
....The Queen. 1,259 13,542

To Hull, per steamers Galileo, 1.229. ...Martello, 1,492 2,721
To Leith. per 8t<amer Benlan;, 1,398 1,398
To Havre, per steamer La ^asongne, 98'> 985
To Bremen, per steamers Ems, 300 ..Trave,25 325
To Hamburg, per steamers Ku««ia, 2.160 ..Sorrento, 450. 2,610
To Rotterdam, per steamtr Spaarudam. 200 200
To Antweip, per steamer Friesland, 1,416 1,416
To Stetiin, per steamer Italia (additional), 439 439
To Genoa, per steamer Belgravia, 4,2-8 4,288
To Naples, per steamer Belgravia. 2159 259
To MarseilU-s, per steamer Olympla, 200 200

New Orlbans—To Liverpool, per steamers Architect, 5,000....
Caribbean, 2,879 ...Knight cf St. George. 7,442 15,321

To Havre, per steamers Carlli-le. 5,733 ...Paris, 7,300 13,033
To Dunkirk, per steamer Monarch. 6.095 6,095
To Bremen, per steamers City of Lincoln, 6,043 County
of York, 6,083 ...Dora, 6.655 19,141

To Antwerp, per steamer Elysla, 1.54^ 1,543
To Barcelona, per Kteamer Cristobal Colon, 4,662 4,662
To Malaga, per steamer Cristobal Uolon, 1,500 1,500

Galveston—To Liverpool, per steamers Capenor, 6,619
Nethergate, 5,996 . Sheerness, 5,518. -Sirathlyon, 5,600
... Trevalgan, 0,346.. ..Wandaworth, 3,782 33.861

To Havre, per steamer Propitious, 4,5 7 4, '97
To Bremen, per steamer Colonist, .'i,782 5,782

Mobile—To Liverpool, per steamer Caxton, 7,101 7,101
Savannah—To Liverpool, per steamer Marnuesa de Santurce,

6,761 6,761
To Bremen, per seamer Gladlstry, 7,483... Strathyre, 4,569 12,052
To Reval, per steamer niintouia, 5,741 5,741
To Lisbon, per bark Kifondo, 1,350 1,350

CHARLK8TON—To Barcelona, per steamers Naranja, 2,550....
Yoxford, 4,908 7,458

To Salerno, per bark Eoma, 1,700 1,7<10
Wilminoton—To Haugo, per steamer Petunia, 5,532 5,532
Norfolk—To Liverpool, per steamers Darwin, 6,259 Hare-

wood, 7,500 13,759
To Bremen, per steamer Mameluke, 6,000 5,000

West Point—To Liverpool, per steamer M idriieno, 8,250 8,250
To Bremen, per steamer St. Duustau, 3,300 3,300

BosTON-ToLlvemool, per steamers Georgian, 2,775 Iowa,
1.604. ...Scj'thia, 1,591 5,970

To H'lifax, per sieamer Hilifax, 50 50
To Yarmoutn, per steamer Yarmouth. 25 25

Baltimore—To Liverpool per steamers Guldo, 5,207... Queens-
more, 1,540 6,747

To Bremen, per steamer Nurnbure, 2,410 2,410
To Hamburg, per steamer Slavonia, 1,771 1,771
To Antwerp, per steamer Lepanto, 350 350

Total.

rhe particulars of these shipments, arranged

(orm, are as follows:
Reval, B'Uma, Oenoa,

Havre Bremen Hango Afal'ga Sal-
Liver- c£ Dun- dt Sam- Ant- dt Lis- erni d
pool. kirk. burg. werp,dc. bon. Naples.

New York. 13,542 985 2,935 2,05.t 4,517
N. Orleans. 15,3-.sl 19,128 19.141 1,543 6,162
Galveston. 33,861 4,597 5,782

7,101
6,761 12,052 5,741

Mobile .. ..

Savannah .

Charleston.
Wllmingt'n
Norfolk ...

West Point
Boston ....

Baltimore

.

13,759 5,000
8,250 3,300
5,970
6,747 4,181

6,532

1,350
7,458 1,700

350

229,245

in our usual

Halifax
<£ r.-r-
mi:uth. Total.

28,3«3
61,295
44,240
7.101
25,904
9.1S8
5,532
18.789
11,550
6,045

11,278
75

Total. ...111.312 24.910 52,391 15,221 14.970 6,247

Includes from New York to Hall, 2,721 bales, to Leith,
and to Marseilles, 2oO bales.
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Below we add the olearancea this we«k of veaseln carrying
cotton from United States ports, brin^inK our data down to

the latest dates:

GALVMTON—To Liverpool -Nov. 15—StoamerR Bendl. 0.108: Uealy,
»,602; Nltcrotlo, 8.157 .. Nov. 17-8U»iuer Patrmead, M09....
Nov. i9-8t«oiiierC«»tlefl"l<l, 6.850.

To KovhI—Not. 14—Steamer S'uanPilnoe. 3.460.
To Havre—Nov. 18-8tnaiai-r Holme Ertrn. .%7S0.
To lircraen—Nov. 20-8tBamer Boon, fi,MH.
To VtT. Ciuz—Nov. 13-8teamor Harlan, 1,120.

N«w ORI.BAN*—To Liverpool—Nov. 15-8u«iiierci Dlsoorerar, 5,302;
Fcdirlco, 4.901 Nov. 18-Htfliiiiicr« Avonmore. 0.673; lluena
viMunrtt. 4.400 Nov. 20—StoamtT Hcllaiioch, 7,204.

To lliivrc—Nov. 14 8t«anior Iiilrn. 10,3«.'i ...Nov. 17—8teamer
Kii)K'« Cross, 5.493 .. Nov. 20-Ht(NiiiiiT Worcoaier, .

To HoiKMi—Nov. IS—Steniufr Wyilale. •.;.:f00.

To H»iuburg-Nov, 14—StenuivrH Aiistrulla, 4,252; Highland Prince,
3.23.1.

To K«val—Nov. 14—8teaiuer Aloedene. 6.845.
To Ufliioa—Nov. 14-8toaiu6r Olty of ManobeHter, 7,411 .Nov. 17—
S'OttmergEntnlla. 1.183; Nympliaea .'S.IOO.

To Siilerno—Nov. 19—8t«'«uicr Cominlstatore, 1.820.
MOBii.E—To Liverpool—Nov. 14—Steamer Ar.^oib •, 6.152.
BAVA^NAll—To Liverpool—Nov. 17—8t«amer Medjed, 449 (poet olear-

aiu'e).

To Kremen—Nov. 19 -Steamer Longhlmt. B.050.
To Geuoa—Nov. 17-8teani«r Poonsset, 7,400.

Ohakleston—To Liverpool—Nov. 15 -Steamer Ross-shlre, 6,234
Nov. 18 -Steamer Arlil, H,%55.

To Bremen—Nov. 15—Steamer Falmas, 7,725. ...Nov. 18—Steamer
Oiiy Colon, «,(!fi4.

To Barrelona-Nov. 18-Brlg Jose Maria, 597 Nov. 20 -Bark
I'ablo 8ena.it. 1.810.

WlLMiNGTcis—To Liverpool—Nov. 14- Steamer Tliurston, 5,979.
ToReval-Nov. 15-Steamer Tudor Prince. 3.7M5.

Norfolk-To Llv«rpool—Nov. 15-8tetmer Caiiopu*. 450.
To Havre—N'V. 18—Steamer (iailliauo, 4.400.
To Bremen Nov. In—Steamer Si. Ouustan. 2.100.

West Poist—To Liverpool—Nov. 15—Steamer Alsatla, 5,916.
Boston—To Liverpool -Nov. 15—Steamer Columbian, 4.261 Nov.

14—Steamer Pavonla, 2.2-^1.

To Yarmouth—Nov. l^i— Steamer Yarmouth. 161.
BAI.TIJIOHK—To Liverpool—N v. IS -Steamer Nova ScotUn, 1,874.

To Bremen—Nov. 19 -Steamer Sa'le.r. 2.'.i78.

To Rotterdam -Nov. 12-8t< amer Dairo. 305.
Pun.*nEi.pHiA—To Liverpool—Nov. 11—Steamer Ohio, 612. ..Nor. 18—

Steamer Lord Goueh.1.328

.

To Antwerp-Nov. 18 -Steamer Belgenland, 160.

Gctton freights the past week have been as follows:

Satur. ifon. Tuet. ITedtMf. Thuri. Fn.

Idverpool. steam d. "64 ^ >e 19 >s »8

Do Ute deUv'y.d. .*. >>>• ....

Havre, steam. ...e. •'l. H ss % »e H
Do saU e. .... .... .... ••. ....

Bremen, steam . e. H H % % i% %
Do Indlreot.e. ....

Hamburg, steam.e. »8 Ss % % % ^
Do via Indlreote. .... .... ...a ..«

AmsVd'm, steam.e. 40' 40- 40» 40* 40* 40*

Do Indirect.. <t. .... .... .... .... .... ....

Beval, steam d. "e4®»3a 14a I'm '4»"e4 ^ai7„ >4»"84 >4a"64
Do sail d. — .... .... .... .... *

Baroelona.steam d. '4 >4 H H H u,

Genoa, steam., .d. »1« »I« ha »16 »ie »ie

Trieste, steam...d. ^4 H H >4 "4 u
Antwerp, steam d. % ie®»sa le®532 ^aBas igaBjj »8®532

• Per 100 lbs.

LiVEitPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Bales of the week bales
Of which exporters took.,..
Of which speculators took. .

.

Bales American
Aotoal export ....
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total Import of the week......
Of which American..........

Amount afloat
Of which American

Oc<. 31

46,000
4,000
1,000

36,000
7,000

73,000
539,000
271,000
110,000
88,000

345,000
330,000

Nov. 7. Nov. 14 Nov. 21

50,000
5,000
1,000

38,000
5,000

78.000
597,000
325,000
141,000
120,000
315,000
300.000

46.000
3,000

37,006
8,000

71,000
668,000
392,000
150,000
130,000
305,000
290,000

51,000
3,000

4i",oo6
5,000

78,000
698,000
422,000
113.000
99,000

315,000
305,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 31, and the daily closing prices
of spot cotton, have been as follows:

Spot. Sahtrdoy Monday. Tuttday. Wednei. Thwrtd'y. Friday.

Market, )

1:46 P. X.
]

Mld.Upl'd«.

Bales
Bpeo. & exp.

Quiet.

5618

7,000
500

Heavy.

5>4

8,000
500

Moderate
demand.

5>4

8.000
500

Irreiralar
and

depressed

53 18

8,000
500

Steadier.

53,«

8,000
500

Dull and
Irregular.

8,000
500

iuiuret.

Market, i

1:46 P. M.]

HaAet,
4r.ii.

Basjat
a.«4 de-
cline.

Firm.

Flat at
1414 de-
cline.

Easr.

atmij at
1.84 ad-
vance.

Kasy.

Weak at
8.84(33.64
decline.

Firm.

Firm at
3«4 ad-
vance.

QnlM.

Steadr at
partially
1-64 adv.

Quiet and
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Ididdling clause, unless otherwise stated

.

^7* The prices are given in pence and 6U/1. Thus: 5 63 means
6 63-64rf., aiul 6 01 meant 6 l-64d.

Halit NaT. tS. 91*B„ Mar. ir. Taaa« Nav. !•

0»M aith U>W. Ote. 0pm BWk U»». C^ Off\Bi4k\lfm. OM.
d. d. d. d. d. d. 4. d. '' d. «. 1 d. 4.

November.

.

»W 6 16 618 618 '61* 61* 8U 81*
1
6 11 6 U SO* 810

Nor.-Oeo... st« »IS 618 818, 61* 618 6U 81* 611 6 1*1 6«» 810
I>ae.-Jaa.... »M • IT 618 617 l*U 6U *U • U :618 613 JSU Sit
Jan.-reb.... »» 8W «U 6Mj 618 6 16 81* 618 ;SI8 *U SU SU
Ftb-Mareh. 5M 6n 6U 6(1 '618 6 1» 817 818 Isit 81* SIT SIT
Meb.-Aprtl.. sn 6U 6*8 6*4 6*0 6U 6*0 6*0 '6(1 8*1 SU 810
Aprll-llar.. SM 6I« 688 6*8 ,618 6*8 *** 6(2; 6 83 6*3 68* sat
May-June... tm 6W 618 6*8 6*6 6*8

6n 1 6*7 6*8
8*4 6(6] 6(5 68a 6*4 8(8

Jone-Jnly... 6K 6*1 680 6*7 6*7 h 6(7, 6*8 '6*7 6*7
Jnly.Anc... «8S 688 888 688

t
680 630 6 8» 5(0 530 680 6t» S*0

AB«..8ept.. SM 680 680 680 8*7 6*8 8*7 8*7 5*7 6*8 6*7 8*7

We*., NaT. 1». Tkan., NaT. 99. WH» Mar. SI.

0^ BUh Low. OlM. 0pm Hltk Law. OICM. 0pm HUh L^. OlM.

d. d. d. d. \ d. d. d. d.
1
* d. d. 4.

November.

.

608 60« 608 606 607 607 607 SOT 608 606 SOS • «•
Nov.-Dee... 60S 605 603 608 607 607 607 607 605 606 SOS SO*
DecJan.... 606 607 606 607 |60» 609 508 609;l60« 607 606 607
Jan.'Feb.... 600 611 600 611 |613 613 513 613

1 611 5U 611 SU
F*b.-March. 61S 6 14 618 514 6ia 616 615 618 514 6U 614 616
Mob.-Aprtl.. 6U 617 616 617 61* 5U 6J8 619 617 618 817 618
April-May.

.

618 690 618 690 688 68* 6 81 6*1 6*0 6*1 6*0 6*0
May-Jfnne... SSO 682 580 588 581 684 683 5841 583 583|6*8 S(S
Jnne-Joly... 6S3 684 683 524 630 688 586 586 685 588:636 6*6
jBly.Au«... 623 6 87 685 587 688 680 588 688 6*7 6(7 6*7 6*7
An«.-8«pt.. Sit 683 688 688 696 6*8 686 686 S*6 586 6*6 818

Hon. Tue$. ir«d. Tluirt. FrL
lOlifi 99 98''g 98 >8 100»8
10212 100»8 10->»8 9908 102>«
10358 102 I02>e 101 103 1>8

104S8 103 >« 103>4 102 19 104%
105»8 103''8 101 102% 105 >8

99'* 99 >4 97% 100>8

BREADSTUFF S.
Fkidat, November 21, 1890.

The markets for flour and meal have been as unsettled aa
they well could be. The depression in the grain market*
naturally cauHed buyers to look for lower prices, but as these
were generally rt-fused by hoHers dealings WMre brought
almost to a stand-still. At 15@25c. per bbl. reduction a good
business could have been done for export, but only when
holders were in urgent need of money would this concession
be made. To-day the market was active. Some concession*
were made, but the close was steadier. Qaotations are
revised.
There was a sharp decline in wheat during the fore part of

the week under review, owing mainly to the monetary strin-

gency. The lower prices led to a more active export de-
mand, and the sales embraced No. ? Turkish re 1 at Ulc.(§9dc.

and No. 1 northern spring at 99c.@$l 01. To day there was an
active and buoyant speculation in futures, owing to a de-
mand to cover contracts, stimulated by cheaper money.

DAIX.T oLosmo PRioas OF HO. 2 BKD warriiB WaHAT.
Sal.

December delivery 0. 99 >«

Januarj- delivery c. 101
February delivery c. 102'4
March delivery 0. lOSig
vfay delivery... c. 10458
July delivery c. 10l»4

Indian com declined, under sales by specuUtive holders to
raise money. The lower prices led to a brisk bu> ing for export,
and to-day, with money easier, there was a partial recovery,
which kept the shipping movement within narrower limits.

Tber? is less speculative confidence in this staple than for
snme time past. The spot business for to-day was mainly at

57>^@68c. for No. 2 mixed in store and afloat.

DJOLT OLOSinO PBIOBS OF MO. Z HXXaO OOUI.

acU. Man. Tuet. Wed. Thurt. Fri.
December delivery c. 57 58% 57'9 57>9 57>4 58>«
January deUvary 0. 57=8 59i« 58>« 58 58>4 59
May delivery c. SS"* 59'8 53''8 58% 58'8 59>«

Oats declined less than wheat and corn, and recovered with
much strength and vigor, especially for white grades. The
stock is in few hands and well held.

DAILT OUMIKS PHIOB* OF MO. 8 mXID OAI*
8at. Mon. Tuet. Wed. Thurt, FH.

December deUvery c. 46»s 47'« 46'a 46'« 47U 48>«
Jannarj deUvery c. 47'* .... 47% 47% 48% 49%
May delivery 0. 49'4 60% 49% 49% 60 60^
Rye and barley are dull and unsettled.

The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FionB.

Fine « bbl. S2 90»«3 50 , Patent, winter 85 00*#6 20
- - " "- City shipping, eitras. 6 03» 5 20

Kye Hour, superfine.. 3 86* 4 20
Fine »

Com meal—
Western, *c 8 75* 3 00

Snpertlne 3 40a 3 75
Extra, No. 2 3 75»4 00
Extra, No. 1 4 00*4 40
Clears 4 2oa 4 70
Straights 4 60(>5 00,
Pat«nt. spring 5 00» 6 50 I

Brandywln*.
Bnckwheat Hour, per 100 lbs., 2 1032 20.

QBAOt.

• 3 26

Wheat—
Bprlng, per bush. .

.

Bed Walter No. 2..
Bed winter
WWtB

western, per bosh..
Btate and Jersey ..

Barley. Western 76
Canadian 86
Btate 82

e.

93
99
85
95

67
70

0.

•1 10
•101
•105
•105

• 72
• 74
• 82
9 96
» »2

Oom, per bush.—
Wesfn mixed 66 • 68>s
WeeVn mUed N0.3. 66>4» 68
Western yellow.... 57it» 89»*
Western white 69 • 61

OaU-Hlxed..* ba. 47 • 80
White 60 • 66
No. 2 mixed 47>«» 48>*
No. 2 white 60>4* 61>«
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Exports of Breadstuffs fob October, 1890, and It'SO

AND FOB Four Months of the Fiscal Year 1890-91.

Bf«ad»tuf»

Barley, bu$h.
New York
Boston
Philadelphia..
Baltimore

—

New Orleans..
Pac. oust, diata.*
Other ous. dtstB.-t

Total, barley

—

Oom,buah,
New Fork
Boston
Philadelphia....
Baltimore
New Orleans—
Pac. cust. distfl.*

Other CQS. dlsu.t

Total. corn... .

Oomr^meal hitU.

New York
Boston
Philadelphia....
Baltimore
New Orleans
Pac. cust. dlsts.*
Other cus. dists.t

' Total, corn-meai
OaU, bu«h.

New York
Boston
Philadelphia....
Baltimore
New Orleans.
Pac. cust. dists.*
Other cus. dists.'t

Total, oats....
OatTtual, U}«.

New York
Boston
Philadelphia..
Baltimore

—

New Orleans..
Pac. cust. diets.*
Other cus.dists f

Total, oatmeal..
Rye^biMh.

New York
Boston
PhUadelpbIa
Baltimore
New Orleans.
Pac. cust. dists.*
Other cuB.dists.t

(/u'ntitiu

Total, rye
Wheat, tnuh.

New York
Boston
Philadelphia....
Baltimore
New Orleans
Pac. cust. dibts.*

Other cus.dists.'t

Total, wheat

—

Wheat-floMT, bbu
New York
Boston
Philadelphia
Baltimore
New Orleans

—

Pac. cust. dists.*

Other cu8.dlst8.+

Tot.,wheat-flour.

Tbtols.
New York
Boston
Philadelphia.....
Baltimore
NewOrieans ...

Pac. oust, dlsts.*

Other cus.dists.f

Orand total

.

98.643

1.3:<e,3I4
iilS 7;S8,

13S.574
140.4ti7

6,148
86ii,lUl

2.5S4,«19

13.309
ll.WV

"l.SliH
IB

Value. Quantities

29.S5.S

31.849
4»4

l,88l!

3b
6.82'

lO.OOO

57.200
8B9,iiOO

100
10,200

2S6.e86
;,«ui)

27,»S1
6S.2US

2.459.275
283.158

3.100,336

294.408
131.871
6«.81'6

140.540
2.a76

187.028
49,15::

"~b62.170

71,385

770,180
131,839
1-0,280
79.211
167, :i

a

6.H47
192.678

1,428,14'

42,246
30,-<25

9,294
58

87.982

15,735
302
9S6

15
3.163
4,800

1.430
ll,85tl

4
347

13,637

263,462
8,S4V

29,188
65,000

l.»77.ff76
271,266

2,614.840

1,438.913
674.41
265.415
713.141
11.281

751,971
244.023

4,108.C61

2.631.
857,
375,
8' 6,
178,

«,814,
118,

8,343.703

837,387

237,387

2,418,963
H42..'>42

352,096
1,019.6;B
483,073

471
1,277,467

187,827

6,194,238

12.380
16,128

550
3,106

15

"2,738

I 34,917

93.452
1,058
208

3,932
60

15.217
76,191

190,121

S9 1,080
4,294,354

4.594,234

77,288

77,838

732.172
49,831
24.t-0U

58l,''34
117.408

2,287.616
287,893

4,081,454

939.524
lUU.17i
86.257

288.395
2.943

148.356
103,784

1.068.436

127,827

1,083.S74
2U1.344
156.197
435.02
248,094

341
444,133

Four Months.

Quantiti««

808,907

2,608,710

34.248
36,^37
1,4:<0

7,y75
45

6,204

86.139

33,86:
417
77

1,375
IS

6,268
17.355

59.38

5.75'

168.266

174.304

41,067

41,067

669.783
41,3 6
kO.luO

607.464
107.009

1,860,744
233.088

8,429.594

1.515.455
610,070
374.198

l,519,a32
1»,127

621.048
477.8^6

6.032.544

3.333.751
1,017.688
662.352

2,471.373
369,300

8,90n,520
1,178,585

808,907

6,599,853
l,:i04,794

1.098 203
1.944.467
1,626,605

43,815
2.821,903

15,339.640

80.411
46.06U
3.232
4.659

42

8,3.i0

121,743

397,450
2109
1,882

46
22M

23.042
252.342

696.08:

1,039.837
3.745,700

1,284
32.300
126,000

4,944,121

246,004

280,289

8,775.352
93.208

235.197
2,217.317
»91.»f6

7.077.271
1,113,811

14,804,072

988,211
427,436
185,7U6
744.657
11.734

558.«r6
248.507

3,165,32:

11,558,569

142,862

3,371,687
681.819
542,709
94-<.924
786.426
34.234

1,319,101

7,614,88')

180.471
109.112

9.H99
19.924

149

21.101

340.456

152.895
6.819
9s6
20

103
12.737
90.316

263.176

18.243
114,150

58
1,051
3,438

136.940

148,261

16C061

3,763.262
84.122

232,1W4
8,142.957

2!i8.7ti5

6.782.815
1,072.134

13,336.139

4,633.215
2.227.254
794 .2:58

3,808.173
56.521

8.241.817
1,241.198

16.005,416

.258.614

.213.076

.579,718
,919,998
,052.082
1.224,316
1,750,888

36.997,930

18,437

Total 1716,897

'Value of exports from Pacific districts for the month of October, 1890

Oreaon Orenon 1101.096 | WUIamette, Oregon |5U3,10t
PuKBtsound.Wash'n Terrify. 192.164 ZT^T.'r^^
Ian Francisco. California 8.017.807 1 Total »2,8U.168

4 Value of exports from other customs districts for the month of •ct., 181.0.

Braxos Texas. t6,3e3 |
Newport News, Va $20,044

CwSSb, Illinois 227,797 Portland Me ._ 85

DetiroTt, Michigan ^^^-^'i
mohmond, Va

Duluth,Minn ?7l-iSf I

Huron, Michigan ^'J'SS
Miami, Ohio »,6TO I

r^oTB.—This statement Includes about 98 per cent of the entire exports of the
articles' named from all ports of the country.

The moveuient of breadsturfs to market is indicated in the

ttatement below, prepared by us from the figures of the New
fork Produce Exchange, 'we first give the receipts at West
em lake and river ports, arranged so as to present the com
parative movement for the week ending Nov. 15, 1890, and
rince Au«u8t I. for each of the last thref years:

BtcHftB at— TUmr. Wheat. Com. Oats. Barley. By,.

Bbli.lPWbi fl««h.e0U)» J»ujli.Beib> BlMll.S2l5 Bluh.4HIh Btt. 56 Ih,

OUOIKO 104 611 662.272 802,M9 1,152.307 591.099 46 533

Milwaukee. .

.

47.662 277.720 14,060 82,000 437,713 38.804

Dolnth 73.228 735.909

UlnneapoUs. 1,740.645 .. .

Toledo 8.401 81,887 191.159 4,405 780 1,746

Detroit.. . . 8.489 68,265 35.825 20,086 26.812

Olereland. .

.

8.148 36,700 4»,20l 64,800 12.99S 700

8t. Louis 20.358 246,484 202,305 149.000 90,653 9.660

Peoria 3,169 6.500

8,834,372

149,200 310,000 24,000 3.850

Tot.wk.'BO. S62.976 1,443.802 1,782,518 1,133.855 94.603

Same wk.'89. 321.755 4.805,217 1,483.047 1,115.039 1.041,685 183.201

Biune wk.'88. 181.900 2,691,188 1,438,142 1,832,721 913,403 108,974

mnce Aut. 1.

1880 3,688.671 44,605.070 34,844,824 35,060.681 15,110.788 1,740.180

1888 8,086.903 E8.51 5,977 40,141,280 31.689 588 10,728,501 2.663.218

1888 8,709,559 48.053.421 S8,788.699 .83.880.830 10.980.309 8.875758

The receipt'! of flour and urain at the seaboard ports for the
week ended Nov. 8, 1890. follow:

Flour,
Al— hhlt.

Slew York 143,734
Boston 62.412
Montreal 3 ,9k4
Philadelphia.. 13.782
Baltimore.... 72.325
Blohmond 7.370
Hew Orleans.. 7,780

Wheat,
hush.

41H,000
2,t>IO

140,952
14.334
61,446
40,8C0

Oom,
bitJth.

665,600
124,410

.506
21.06 3

36,439
14,(30
25,597

Oale, Barley, Rye,
bunti. bu^h. buith
5U..'.00 83.7)0 16,700
180.270 4,«)0 1,100
11.106 7,219 3,930
92,809
17,000 14,541
6,0rt2

62,227

Total week.. 345.397 679,012 887,914
cor. week '89. 381,397 1,338,219 1,392,422

883,974 95,219 36,271
773,^72 375,576 15 7.170

The exports from the several seaboard ports for thu woek
andinK Nov 15, 1890. are showa in the annexed statement:

Uxpont
from— Wheat. Oom, Flour. OaU. Bye. JPeo*.

BfewTork
Boston...
Portland.
Slontn-al.
Phlladsl

.

Baltim're
!I. Orl'ns.
"I.News..
Slolun'd

.

Bwh,
134,038

74,0l"7

7,965

209.899
16,195

s.h'ii
8,312

Bblt.

61,5«9
23,134

31,167
18,515
56,764

526

4,910

BuMh.
7,228

....

8,297

8,676

Bu»*.
5,807

72,532

Tot.week.
8'me time
1889...

216,020 242,977

852,949 1,127,670

200,347

238,711

7,228

8,139

16,973

49,389

78,339

42,655

The visible supply of grain, comprising the stocks in graaary
«t the principal points of accumulation at lake and seaboard
ports, and in transit by water, Nov. 15, 1890:

Wheat, Oom, Oatt, Rye, Barley,
In store at— byieh. buth. buth. bi'eh. !)'«.»'

New York 1,962,158 1,005.092 1,560.011 42,570 347.646
Do afloat 361,100 182.400 9,100 18,200 69.700

Aloany 61)0 54.=.0 » 144,200 15,000 44,650
BaSaio 1,372,093 5.i0,960 90,912 49.491 885,362
Chloaiiro 5,088,936 1,234,,'>10 604,7 !5 287,139 618,273
MUwaukee 56i,146 6,394 67,115 422,178
D'llath 1,520,515 171 7,111 31,130
Toledo 1,173,207 164,1X0 18,25? 32,401
Detroit 403,117 21.089 19.877 2,214 377.298
Oswexo 50,000 80,000 560,0»i>
8t. Loulg 2,970,368 41,1,97 53,161 1,986 26 219
Do afloat ... 50.000

Olnolnnau 16.000 1,000 17,000 1,000 156 000
Boston 3,560 77,612 169,961 57.820
Toronto 72,535 .... 1,100 , 45,0iJ4
Montreal. . 96,128 9,573 44,771 26.285 15,121
PhlladelpWa 193,316 54,664 149,744 ,

Peoria.... 13,246 11,400 2.i0 138 24,328 51,779
Indianapolis 285,542 2,6,35 21.428
Baltimore 961,386 69,506 93,185 26,766

St. Paul i
4,555,567 6,675 16,185

)a Mississippi... 71,000 3,295 40,985
On Lakes 899,692 858.273 591,362 52.879 650,519
On oanal& river. 5l,!,000 1,236,700 188,300 31,500 390,500

Tot. Nov. 15, '90. 23.197.212
T.)t. Nov. 8. '90 22.699,747
Tot. Nov 16, 89. 28,101,778
rot. Nov. 17. '88. 31.811,794
Tot Nov. 19, '87. 38,871,956

5,658,607 3.971.285 685,985 4,785,384
6,385.063 3.986,231 707,001 4.-20.388
6,091,065 G.23i.in 1,176,154 2.748.->59
8,190,520 2,756,287 1,561. ,=S74 1,813,918
6,570,884 6,488,368 313,267 3,471,777

THE DRY GOODS TRADE.
Nbw York, Friday P. M., November 21, 1890.

The situation in the dry goods trade has undergone very

little change the past week. The unseasonable mildness of

the weather was a deterrent to business in heavy fall and
winter Koods, and operations in spring and summer fabrics

were checked to some extent by the unsettled condition of

financial affairs, which had a somewhat depressing effect

upon the market. Accounts from distributing points in the

interior continue favorable, and it is probable that rather more
an average business for the time of the year is being done

by jobbers in the West, Southwest and South, while mer-

chants in the near-by States are doing fully as well as could

be expected in the absence of weather cold enough to give

an impetus to the demand for heavy winter goods.

Domestic Woolen Goods.—The demand for woolen gocds

at first hands was comparatively light, and there were few
new features of special interest in the market. Light-weight

clothing woolens were distributed in liberal quantities by the

commission houses on account of back orders, but the cur-

rent demand was light and irregular, comparatively few out-

of-town buyers having appeared in the market. Spring

woolens and worsteds are well under the control of orders

and prices remain firm. Heavy cassimeres and worsted suit-

ings were in moderate request, and it is probable that a

higher range of values will prevail as soon as the mill

agents are ready to show samples of new goods for next fall.

Low grade overcoatings were in fair request, and there was a

steady movement in satinets and doeskin jeans, but cloakings

ruled quiet. Soft wool and worsted dress goods were in fair

rt quest, and there was a light business in flannels and
blankets. Carpets have appreciated from 5c. to lOo. per
yard, owing to the enhanced cost of carpet wools under the
new tariff.


