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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, November 1, have

been $1,236,249,629, against $1,217,975,325 last week and

11,234,895,476 the corresponding week last year.

CLBABraos.
lUVwnu by TtUoraph.

H«w York
BMton
PhUwlelphla
Baltimore

Ohloago
8t Louis

New Orleans

Seven cities, S days

.

Other oltles, S days

Total all cities, S days..

.

Alloltles, 1 day

Total all olUes for week..

Wiek Ending November 1.

1890.

{629,8! 1,6&7

83,427,103

65,327,234

10,737,645

72,770,000

17,986,987

10,547,860

$880,611,486
144,918,9:i2

$1,023,530,418

210,719,211

$l,2at',249,6a9

1889. [Percent.

$627,814,301

78,922,108

64.135,374

10,594.319

55,174,786

14,850,874

10,438,705

$869,930,467

119,316,209

$979,246,676

255,148,800

$1,234.835,476

-1-0-3

+ai
-13-7

-H-4
-h31-9
+21-0

-HO

-f2-9
-(-21-6

-i4-7
-17-4

H-o-a

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by
the variotia clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday

noon October 25, with the comparative totals in 1889.

The total for all the clearing houses records a decline of

seventy-two millions of dollars, a result due almost entirely to

the decrease at New York, the loss outside of this city being

only thirteen millions. The falling oflf is pretty well distrib-

uted through the various sections of the country, the only

exception being that the New England division shows a small

increase, arLjing out of a gain at Boston in consequence of a
more active stock speculation.

The favorable character of the current exhibit becomes
apparent when comparison is made with the corresponding

period of last year. The increase in the aggreg^ate roachet 0*5

per cent, and outside of New York it is 10-9 per cent. Fur-

thermore, of the fifty-five cities furnishing comparative re-

turns, only seven record any losses, and as a rule they are

unimportant. The heaviest gains are at Buffalo. 168'9 per

cent ; Norfolk, 93-6; Tacoma, 89-5; Duluth, 83-8: Fort Worth
and Milwaukee, each 69; Chattanooga, 56*8; Washington, 56'8;

Topeka, 52'5, and Dallas, 52 per cent.

New York
Saletof—
IStoekt ikarM.)
(Cotton bala.)
(Oram Inuhela.)

IPttroleum bW*.)

Iloston
J*roTidenoe
Hartford
New UaTen
Springfield
Worcester
Portland
Lowell
New Bedford

Total New Sngland.,

Philadelphia
Plttsbarg
Baltimore
Buffalo
Washington
WllminKton. Del..
Srracase
Rochester*

Total Middle.,

Chicago
Cincinnati
Ullwankee
Detroit
Cleveland
ColumbDS
Indlanapolli
Peoria
Grand Raplda....
Toledo*

ToUl Middle Western

San Francisco..
Portland
Seattle
Tacoma
Lofl Angeles ...

Salt Lake City*

Total PaciHe..

Kansas City..
Minneapolis..
St. Paul
Omaha
Denrer
Dulntb
St. Joseph....
Wlohiu
Sioux City....
Des Moines..
Lincoln
Topeka.

Total Other Western.

St. Loula
New Orleans.

.

LoolsTllle
Memphis......
Blohmond
GalTeston
Dallas
Fort Worth...
Norfolk
Chattanooga..
BtrmtnKham..
IjCxington
Houston'
NaahTlUe*

Total Boatbern...

Total all

OnUlde New rork..

Week Bnd<n« Octoiwr <5.

18M.

764348,414

(1.S72 2411
(800.800)

t3S,9S«.887l
(700,000)

111.770,718
7,008,200
1.718.780
1,202,804
l.S«3,8«3
1.376.024
1,810.785
l.OSS.MS
478,705

127,287.711

78,878,279
18,0;lO,B33
14387.210
8,278,047
1,808.15)>
961.tt2«
933,655

1.488.747^

IIT.791,682

88.775,781
12.667.800
0,078.4n
8388.46»
0,382.862
8.189.800
8,001,878
1,804.332
78;).006

130.987,880

15.605.337
8,223,730
I,0513>1
1,213,87»
846.400

1,855.746

20.840,667

8,863.189
8,857,78S
4,746.156
5,440.082
4,813,561
8,478.069
1,409, l<7
714.78*

l.llie.198
681,(86
603306
688.487

41391.365

81,%7,868
11.868.747
S.SU.OTS
3.166346
8.000,000
4,086.659
1.760321
1,8X9.710
l,5«e,960
68>),C0a
T8a663
486,177

4,716.614
2, 177,886

55,668,618

~«98.'i0>' 91

i889.

748.911.488

(1.6M,563
(746.800)

(6S.173.S8S
(8,363,000)

95,388.388
8,177,000
1,854348
1.134,30)
1.801361
l,077.i!44
1.811.682
1.0V0.403
418368

109,578,601

71.887.850
14,885.187
12.843.782
3.281.933
1.153.184
778.781
753.024

104,901,661

71306378
11.112,860
6.368.071
4,861.788
4316,187
2.819,500
2,071.610
1.411.038
596,083

103.883,004

14,778.744
1,984333
1,161,7H6
640.743
477.204

19.038310

0,084.881
7;077.308
6.003.934
3,718.625
4,466.834
l.il46.666
1,066,840
981,087
866,450
781.197
490.783
S4S358

81,717376

80,854.807
U.641.771
6347.860
2378,174
1,806.979
3,188,788
1^168.108
726,810
808.846
81)0,000
678.881,
61J.7-)«

P. Cent.

-H>-7

(-f-ni
(-U-S'
(-88-7,
(-91-8)

-f-17-2
4-18-6
-12-2
-H3-9
-t-18-0
+18-5
-0-1
-Hl-7

-1-16-3

-H6 1

-H-6
+»S-2
-H5-8

-1-163;?

+S-4
-i-86-6

-1-18-3

-|-24'5

+188
-f69

+S0-5
-f42-8
—3-4

-f84-9
-1-818

-1-86-1

+*»
-hl8-0

•)-S6'4

+8-4

+10-4
-t-88-6
-6-8

-I-47-6

-t«0
+e»-8
-f88 8
+80-8
484-8
—18-4
-t-83-1

4«e-5

-1-18-3

-t-6-4
+8-7
-(-9-0

-flO-l
-H-9

-^80-8
-1-68-0

-f6^0
+88-6
+66-8
+«-8
-iro

fTMJk BnO't Oa. 18

1880. P. Out.

),*71.818.871,407 +3-9

(1,468.441;
(616.0001

(803W*3«3l
(718,0001

107,477,884
6391,600
8a5e,6U
1.463.491
1J03,617
1.414303
1.487.870
882348
741,688

183,599,200

77,431.510
17,148,684
16.137.864
8.078.U4
1.680,6<0
888.807
878369

1398.984

183.31S.701

91.188318
18.438360

l^
5347.849
S.878.100
8,3^,603
2.010.147
865.126

135368.888

80.166384
3.087,787
I,18«.7S8
1.338311
8&1.804

1.561,983

85348.688

8.580.188
8376360
6,388,617
5331,863
6,180.887
8386.407
1.617366
798306

1.106.001
739.078
616.868
448,879

HI
+8-f
fiarl
-j-ism
+18<«I
+34-6
-3*
+T9

+18-4

+3J-8
+10«
+«fM
-{-3SH>

-fl«-l
t-10-6
-f*4

+34-6

+34-2

-0-3
+109-0

+89-3
+10-1
+34'9
firs

4»7-»
+ 18-3
461-4
-W-8
+86
+9-8

50.818.863

1^171 ,881.387

4a4.'W>'."l5

41.774,816

83.168,840
11.872.763
7.788,386;
S.484389
3,883.e«<l
4.861308;
1.S6S.1MI
880.0U'

1.6I8.I6I
613.000

47ii.S«
B.0W737O
8,388,718

+10-8' 58,370.306

jffrS 1318JSS8W

rf8^8 5* "6.787.5^1

-ril-8

-1-6
-4-S

'^
+«5
448-4

+M
—±2?
-Ml-8

•Mot laolndedln otals.
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THE FINANCIAL SITUATION.

The money market continues to work very close.

The bank return of last Saturday made a better

exhibit than generally expected, but the return was

evidently compiled on declining averages. The

deficiency below the 25 per cent reserve to liabilities,

according to that return, was only 1124,875. On the

other hand, four of the larger banks held a surplus

above the 25 per cent reserve of $2,701,100, indicating

that the great majority of the institutions were not in

a condition to lend money freely. Furthermore, the

demand from the West for funds has continued quite

active during the past week, and the banks have been

obliged to ship considerable amounts of currency in

satisfaction of that demand. Treasury operations have

also taken some money out of the market, the offerings

of 4^ per cents to the Secretary having been compara-

tively small till yesterday, when nearly half a million

dollars was taken. Fortunately, while the West has

continued to draw upon this centre, a return flow of

fair dimensions from the South and East has been in

progress, thus offsetting to an extent the loss ou

account of the other items. Still, at the end of the week

the banks are some millions poorer in resources than at

the beginning.

As a result of these circumstances the rate for bank-

ers' balances yesterday advanced to 30 per cent, and

the range for the week has been from that figure down

to 3 per cent, the average probably having been some-

what in excess of 6 per cent. Kenewals have also been

made at 6 per cent, and such little money as banks and

trust companies have available has likewise been put

out at that figure. Ko new contracts are being made
on time, and the renewals are chiefly for 60

days, which makes the loans mature near

the end of the year. Some loans have been

renewed for thirty days, and all the transactions are at

6 per cent on prime to good Stock Exchange collateral.

The feeling among lenders is that there will be no ease

in rates until the banks accumulate a large reserve,

and this must naturally be a slow process. There is

absolutely no demand from city institutions for com-

mercial paper and the inquiry from out of town is

light. At the same time the supply is only fair and

there does not appear to be any urgency among mercan-

tile borrowers. Eates remain unchanged as last

quoted—6 per cent for 60 to 90-day endorsed bills re-

oeivable, 6^@7 for four months' acceptances and 7@8
for good single names having from four to six months
to run.

At the European centres the monetary situation

remains practically unchanged. By cable, discounts

of 60 to 90-day bank bills in London were yesterday

quoted at 4|^ JJper cent. The open market rate at

Paris is 3 per cent, at Berlin it is 4f per cent and at

Frankfort 5 per cent. The semi-monthly settlement

at the London Exchange is reported to have passed off

quietly and with only minor failures. The statement

made last week that a large block of American securities

had been taken off the London market by a strong

syndicate is confirmed, and it is now said that these

properties will be carried for an indefinite period or until

they can be sold without disturbing the market. The
Bank of England lost £158,000 bullion during the

"week. This, as appears by a private cable to us, is the

net result of shipments to the interior of Great Britain

of £219,000, of exports to Egypt of £25,000, and of im-

ports from Australiaand Portugal^ of £86,000. The

Bank of France shows a loss of £304,000 gold during
the week.

Foreign exchange has been dull and heavy this

week, mainly in consequence of a light demand and
a better supply of bills, the latter chiefly commercial.

The arbitrage operations have had little influence

either way. On Monday Brown Bros, reduced to 4 81|
for long and 4 86 for short, while the Bank of British

North America and the Bank of Montreal posted 4 82

for the former and 4 %Q^ for the latter, and Kidder,

Peabody & Co. kept their quotations unaltered at 4 82

for 60-day and 4 87 for sight. On Tuesday Brown
Bros, advanced the short rate to 4 86J and Kidder,

Peabody & Co. reduced the long rate to 4 81^ and the

short to 4 864^, the Canadian banks making no change.

On Wednesday Brown Bros, reduced the sight rate to

4 86 and on Thursday they made further reductions to

4 81 for long and to 4 85^ for short, the Canadian
banks and Kidder, Peabody & Co. posting 4 81| for

sixty days and 4 86 for sight ; and these were the

rates yesterday. The market then was dull and the

business very small.

Were it not that the experience of recent years in

railroad affairs has made the matter an every-day oc-

currence, it would be noted as rather curious that pro-

ducers and shippers alike, whenever in trouble and dis-

tress and seeking for a way of finding relief from their

burdens, should with unfailing regularity turn to the

carrying interest as offering the first and most ready

means of providing the relief sought. No matter if the

road appealed to is far from prosperous, no matter if

rates have been continuously reduced and are already on
a basis yielding no profit, the carrier is always supposed

to be in the happy state permitting him to make fur-

ther concessions at the demand of his patrons. We
have had many illustrations of this condition of things,

but the ground upon which a demand for lower rates was

made on our trunk lines the past week is quite rare.

It will be remembered that under the tariff and

administrative laws passed by the late Congress, the

cost of importing crockery and glassware has been

greatly increased. As a consequence importers of these

wares find it difficult to carry on their business. So

they have sent a petition to the trunk lines saying that

iu view of the great additions to cost, it was of the

greatest consequence to the importers of New York,

Boston and Philadelphia that freights to the West on

crockery and glassware should be reduced to the lowest

possible point. They appeal to the trunk lines to issue

a revised schedule putting that class of merchandise

on a lower basis, and thus assist the merchants in their

struggle for holding the trade. "We trust that therail-

"road companies will consider our appeal favorably,"

says the petition, ''as they will otherwise drive the

" trade from our cities, and thus lose this carrying busi-

"ness."

We have no reason to think that the importers over-

state the case, nor can there be any doubt of the fact that

in the main the interests of the roads and the shippers

are identical, and that the former are as much con-

cerned in preventing a destruction of the importing

trade in crockery and glassware as the importers them-

selves. And yet the appeal for lower rates is signifi-

cant as showing how various are the reasons upon

which carriers are urged to make concessions to the

shipping interest, and how difficult is the situation of

the roads under such demands. In this case the im-

porters want reduced freights and the carriers certainly

do uot desire to lose the trade. But as rates are low
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now, the matter simply resolveB itself into a question ol

how much lower they can be put without wiping out all

profit to the carrier. Only the finest kind of glass it

appears is classified as first-class freight, glassware of

the coarser grades going as third-class, while crockery

is carried as fifth-class freight. On the latter, the

schedule charge from Now York to Chicago is only 30

cents per 100 lbs, which is hardly more than 6 mills

per ton per mile. How much lower than this can the

trunk lines reasonably be expected to go?

In view of the prominent position to which the East

Tennessee Virginia & Georgia system has risen among
Southern roads, the advance copy of the annual report,

which we are able to print on another page, will be

found very interesting. The East Tennessee now con-

trols the Cincinnati New Orleans & Texas Pacific, the

Alabama Great Southern and the Louisville Southern,

and during the late year also acquired several small

roads, like the Cincinnati & Mobile, the Rome & Deca-

tur and the Tennessee & Ohio. But the most note-

worthy feature in the company's affairs is the decided

growth in business and income which the road itself

has made on substantially the same mileage. We re-

ferred to this on a previous occasion, but the appear-

ance of the annual report gives new importance to it.

Below is a statement to show the gross and net earn-

ings for the last five years, both with and without the

Knoxville & Ohio. The line giving the miles of road

indicates the mileage at the end of each fiscal year,

and on that basis there is an increase of 130 miles for

1890 over the miles operated on June 30, 1889. But this

additional mileage was operated for only a small part

of the year, and contributed but $39,434 to gross earn-

ings and no more than $14,409 to net earnings.
EAST TEMNESSBB VIBGINIA 4 GEORGIA, without KSOXVILLE ,t OHIO.

rear tnding June 30.

1889-90. 1 1888-89. 1887-88. 1 1986-87. | 1885-88.

Miles of rood June 30.

OroBseamlnKS
Operating expenses ...

1,197 1,067

( (
6,412,078 6,301,625

4.175,99s! 3,374,666

1,032

*
6,109,918

3,26e,.'i38

1,032

t
4,368,181

2,901229

1,032

«
3,778,291

2,404.312

Net eHminfffl 2,236,085 1 1,926,969 1,848,880 1.466,963' 1,!)73,979

AST TBHNBSSBB TIKOMIA ± GBOBOtA, inelliding KITOXVILLB A OHIO.

Tuir tndint June 30.

1889-90. 1888^. 1887-88. 1886-87. 1885-86.

OroM eomlnss.
Operating erpeneea. .

.

$
7,041,162

4,696,164

$
6,813,546

3,702,055

6,600,210

3,569,423

t
4,776,097

3,167,026

t

4,11S,678

2,623,309

Net pam'nTW 2.444.9fl8 2.141,491 2,030.787 1,619,671 1,496,269

Here we have a striking record of gain, gross earn-

ings (without the Knoxville & Ohio) in the late year

having been $6,412,078, against only $5,301,625 in the

year preceding and but $3,778,291 four years ago. In

these four years there has been an increase in gross

receipts of about 70 per cent. Of course this reflects the

opening up of iron and coal mines and the general devel-

opment of Southern industries, but it also indicates

fostering care in administering to the needs of the new
industries and nurturing their growth. It is to be

noted that the heavy earnings of the late year were

made on an average freight rate of only 0*87 cent per

ton per mile. It is also worthy of remark that through

the building and purchasing of various small branches,

among them those mentioned above, and which

should prove useful feeders, the road is placed

in position to profit by and take full advantage of

the future growth of population and industries in the

rich mineral districts traversed by its lines. The
number of passengers carried in 1889-90 increased as

compared with the year preceding 17*3 per cent and
the passengers carried one mile increased 16-9, while in

freight the increase wa« respectively 22-8 pw cent Md
26'1 per cent in tons moved and tonnage mileage.
Yet the current year to date shows further decided im-
provement, and the road has not enough equipment
and facilities to handle all the business offered. Of the
tonnage transported in 1889-90, 69-2 per cent is stated
to have come from local business, the revenue from
Kuch local tonnage furnishing 70-3 per cent of the com-
pany's receipts from freight traflfic. As exhibiting the
further gain in the current fiscal year, we may say that
for the period from July 1 to October 21 gross earnings
of the East Tennessee system (including results on
Knoxville & Ohio) are $396,280 in excess of those for
the corresponding period in 1889.

Quite unexpectedly the Pennsylvania Railroad has
a very good exhibit of earnings for the month of Sep-
tember. After the loss on the Eastern lines in both
gross and net in August, a similar result for September
would have occasioned no surprise. As it is, there is a
gain of $351,606 in gross and of $247,543 in net. It is

well to bear in mind, however, that in August we were
comparing with earnings in 1889 increased 1603,025 in

gross and $483,051 in net over the year preceding,

while now for September we are comparing with earn-

ings in 1889 increased only $143,306 in gross and but
$24,386 in net. This is an important circumstance to

bear in mind also as affecting calculations for future

months, for the monthly gains in the last half of last

year were nearly all very heavy, September having been
about the only exception. But the Western lines of the

Pennsylvania likewise make for the present year a very

encouraging showing, gross being increased no less

than $458,289 and net $246,847. Hence on the com-
bined Eastern and Western lines gross for September,

1890, reflects an improvement over the same month
last year of no less than $809,895 and net an improve-

ment of $494,390. The Western lines show a large gain,

too, ($1,326,619), in net for the nine months ending
September 30, the Eastern lines having suffered a
slight decrease for that period, notwithstanding a gain

of over 4:^ million dollars in gross. Here is a com-
parison on these Eastern lines for a series of years.

LISI8 EAST OF
PlTTaDURO.

3,662,9(

Stptember,

Gross earnings

Operat'g expenses.

Net earnings...! 2,227,371

Jan. 1 to Sept. 30.

Gross earnings
Operat'g expenses

Net eamlngg..

1869.

6,780,339 6,428,733

49,044,173

34,193,061

3,448,905

1,979,828

44,668,609

2»,790.I80

1888.

t
5,286,427

1887.

>
6,006.568

3,328,986 3,248.373

1,955,442 1,768,195 1,816.536

43,366,963 41,063.675 36366.283

28.960,917 26,930,019 23,894,451

ises.

*
;4,874.052

2,867,617

14,878,129 14.396.036 14,123,6861 12,971,832

ues.

4,Z76,<BS

1,8W,0U

ii.»o,»n

The Northern Central is a Pennsylvania line not

included in the above, but its statement reveals the

same general results, gross for September having

increased $44,722 and net $4,310. From the New
England States we have had the return of the New
York & New England, which shows reduced net in the

sum of $39,906, by reason of heavier expenses, but

increased gross in the amount of $43,800. The Fitch-

burg for the quarter ended September 30 reports gross

enlarged $106,208 and net enlarged $63,600.

The anthracite coal roads have likewise done quite

well. The Central of New Jersey has added $50,963

to its gross for the month and $33,421 to its net. The

Philadelphia & Reading has enlarged gross $130,756

and net $46,342, while the Coal & Iron Company

shows $348,894 improvement in gross but a net

result $15,824 lower than a year ago. For

10 months of the fiscal year the Railroad

Company is $854,857 ahead in net results and the
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Coal & Iron Comiiany $348,990 ahead, making a

total improvement for the two companies of $1,203,-

847. The Western New York & Pennsylvania is a

bituminous coal road, and on gross reduced $20,569

has managed to increase net $57,651. Southern roads

also quite generally present good exhibits. The Cen-

tral of Georgia falls slightly behind in net, but the Nor-

folk & Western has gained $109,845 in gross and $40,-

063 in net, and the Chesapeake & Ohio $133,980 in

gross and $4,607 in net. Among roads in other sec-

tions, the Mexican National reports net for September,

1890, of $81,273, against only $41,119 in 1889, and the

Oregon Improvement net of $82,085, against $50,147.

It is the Western roads that have done poorly. The

Burlington & Quincy has gained $63,791 in gross but

loses $ip3,790 in net. The Union Pacific loses $122,-

090 in net, on a gain of $131,863 in gross, and Cana-

dian Pacific loses $48,665 on a gain of $33,308. The

Illinois Central shows a decrease of $6,091 in gross

and a decrease of no less than $241,965 in net. The

Cleveland Cincinnati Chicago & St. Louis iias increased

gross $28,782, but diminished net $15,285. The
Kansas City Fort Scott & Gulf falls $11,495 behind

in net, but on the other hand the Iowa Central

occupies an exceptional position among Western roads

in being able to report improved net, its total of $63,-

906 for September, 1890, comparing with $48,712 for

September, 1889.

While there has been less activity on the Stock

Exchange the past week, and the tone has been quite

irregular, the tendency on the whole has been towards

lower prices. Union Pacific has been attacked on the

reports of a severing of pro rating agreements with

connecting roads, and the other granger stocks, like

Burlington & Quincy and St. Paul, have also been sub-

jected to more or less pressure. Under this press-

ure prices have yielded easily. The erratic fluctuations

in Sugar Trust had some effect on the general market

till after the modification of Judge Pratt's injunction

so as to permit of the publication of the reorganization

plwi. The feeling in London has been decidedly bet-

ter, and the settlements there passed off without reveal-

ing any of the special disturbing features feared.

Dealings here seem to be confined almost entirely to

the professional traders, the low prices as yet having to

all appearances tempted very little buying on the part

of the general public.

The following gives the week's movements of money to

and from the interior by the New York banks.

Wttk Endint Octobir 31, 1890.

Carrency..

Gold

Total gold and legal tenders

BeceiveAhy
N.Y. Bankt.

$l,2ft3,000

720,000

$1.973,000

Shipptd by
N. F. Bankt.

$3,063,000
1,200,000

$»,263,000

Net Interior

ifonement.

Loss. $1,810,000
Loss. 180,000

L089. $2,290,000

With the Sub-Treasury operations the result is:

Week XMHnt October 31, 1890.

Banks* interior moTement,asal>OTe
Sub'Treaeury oI>erations

Total gold and legal tenders.

Int«

Banks,

$1,973,000
16,200,000

$18,173,000

Out of

Banka.

$4,283,000

16,900,000

$21,163,000

Net Ohanoe in
Bank Holding).

Loss. $2,290,000
Loss. 700,000

Loss. $2,990,000

Bullion holdings of European banks.

Sankt of

England
IPrance

Germany*
AUBt.-Hung'y,
NetberlandB...

Kat.BeIglnm*

Tot. this week
Tot, prev. w'k.

October 30, 1890.

Gold.

£
19,413.232

47,866.000

23,894,00«

4,936,000l

4,722,000

49,871,000

11,947,000

16,696,000

5,286,000

2,811,0001 1,406,000

103.772.232

103,767.229.

86,105,000

84.702.:

ToUU.

October 31, 1889.

Oold.

£
20,892.300

61,663.000

£
19,443.232

97.837.000

36,841,000

21,532,000

10,007,000

4,217,000

188,877,232 110,490.967

18S.559.S62 110.687,434

saver.

£ £
20,392,300

.50,167,000 101,820,000

26,222,867 12,611,333 37,834,000

Total.

6,438,000

5,288,000

2,499,000

16,032,000 21,470.000

6,943.000 11.229.000

l,219,OOo| 3,748.000

86.002,333 196,493,300

86,120.00oll9«.707.431

* The division Oietween gold and silver) given in our table of coin and
bullion in the Banfe ot Germany and tlie Bank of Bolgiain Is made from
the best eatimat" we are able to obtain; in neither case is It claimed to
be accurate, as those banks make no distinction in their sveeltly returns,
merely reporting the total gold and silver, but we believe the division
we make is a close approximation.
Note.—We receive the foregoing results weekly by cable, and while not

all of the date given at the head of the ooluum, tliey are the retorna
tssned nearest to that date—that is. the latest reported figures.

The Assay Oflice paid $305,994 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Duties.

Oanntting of—

note.

Bold.
V.8. Oold BUver Oer-

Notei. Oerlific't. HflcaUt.

Oct. 24. $459,552 25 $480 18,150 $26,400 $6,700
" 25. 358,676 97 1,155 15,600 27,650 7,100
" 27. 424,357 65 1,225 8,240 42,360 6,950
" 28. 773,871 69 555 15,450 63,550 8,500
" 29. 566,350 63 572 16,500 83,410 10,750
" 30. 432,142 65 1,310 9,100 29,905 6,000

Total, «3,014,95V 84 85,297 $73,040 $273,270 $48,000

Included in the above payments were $1,366 in silver

coin, chiefly standard dollars, $75,840 in new Treasury

notes and $2,540,061 57 in checks drawn against gold

deposited in the Sub-Treasury.

ADJUSTING RAILROAD RATES TO
COXDITIOX OF FARMERS.

The ijresent agricultural situation, which shows
smaller grain crops than last year but very much higher

prices, has two aspects. One of these aspects concerns

the farmer, the other the railroad or carrier. Both are

very large interests, and the welfare of the one has as

important a bearing upon general mercantile activity

and the prosperity of the community as the other.

It is universally admitted that as compared with other

recent periods the position of the farming interests has

been very greatly improved during the last few months.

The yield of cereals the present season, as already said,

will be materially less than last year, nearly all the

larger producing sections having suffered a shortage

of either wheat, corn or oats, or all three combined.

But on the other hand the price which these cereals

command in the markets of the country has changed

so much for the better that the situation of the agri-

cultural classes is on a totally different plan€ from what

it was. A year ago, and in fact up to within seven or

eight months, the complaint was general that grain

prices were ruinously low and that results to producers

on such prices were very unfavorable. And the com-

plaint was well founded. The lot of the farmer was

indeed an unfortunate one at that time. He had raised

excellent crops—the largest and best ever raised in

many cases—and of corn particularly the supplies

were most abundant. But he could only sell his sur-

plus at figures which, if they did not net a positive

loss, at least left him only a very narrow margin of

profit above the cost of production. And the outlook

for the immediate future did not appear any the more

encouraging.

But in a short while all this was changed. Prices

rose decidedly and rapidly, and now they are on a basis

where there is not only no ground for complaint, but

where there is the certainty of a handsome profit on

every bushel of grain sold. High prices seem a natural

concomitant of short crops, and we would not by any

means have it inferred that a crop shortage is to be

regarded as a blessing. But last year farmers suffered

even with good crops because of the exceptionally low

prices prevailing. Moreover, in many of the sections

where the deficiency the present year is most pro-

nounced, accounts agree in saying that the surplus oa
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hantlnmi nnsoldout oi asoii's yield is especially

irtrge. Wo may accept it as a fart that oven with this

surpliisi tlierc will be less grain for market than in the

previous season, but farmers are finding compensation

for the doticiency in tlie great enliancement of price

which has occurred—in fact the difference in that

respect is so great that the final result to the farmer is

certain to be better in any event.

Now turn from the position of the agricultural classes

to that of the railroads. If the farmer, through the

changes whicli have taken place, is assured of compen-

sation for the reduced yield, will the railroads also be

allowed to obtain compensation? Small crops certainly

can not be expected to yield as heavy a tonnage as

large crops, and already, as shown in another article,

the grain traffic has fallen oflf. Will the carrier be per-

mitted to make good the loss in that respect by an

increased transportation charge, the price in his case

being raised as in the case of the products the farmer

has for sale? With the course of railroad affairs in

recent years before us, it seems almost like an attempt

to perpetrate a joke to put this question, for we know

that it is most improbable that higher rates would be

V granted—in fact the Inter-State Commerce Commis-

sion recently ordered a further reduction, which reduc-

/ tion the roads finally put into effect. And yet, is not the

view which the question implies rational and correct?

If present tariffs were high—if rates had not been

steadily declining year after year—there would belittle

sense in suggesting a rise. In point of fact, rates are

so low that in many cases it is doubtful whether

they pay the cost of the service. It is safe to say that

last season's crops as a whole were moved at the lowest

average rates ever realized. Confirmation of this is

found in nearly every railroad report that comes to

hand.

Not only was the average diminished by the constant

tendency towards lower rates on all articles and com-

modities which has been in progress so many years, but

last February a special reduction was made in the rates

for hauling corn for long distances—from points in

Kansas and Nebraska. This last reduction was made

for the express purpose of helping farmers in the then

existing period of depression. It was by no means

clear that the reduction would not involve a serious loss

of net revenue. But railroad managers recognized that

the price of corn was very low, that the situation of the

agricultural classes was quite critical as the result of

the continued depression, and that the emergency

was such as to warrant the putting into effect of tariffs

which under ordinary circumstances would not have

been adopted. These tariffs were not intended to be

permanent, and were on that account termed emergency

tariffs. Yet they are in force to-day, except where,

through the action of the Inter-State Commerce Com-
mission, they have now been further reduced. It was

urged as one reason for agreeing to the emergency tariff

that as the crop yield had been so good and the volume

of grain tonnage to move was consequently so large, the

railroads could afford to carry the increased traffic at

lower rates. Traffic certainly has been heavy—heavier

than ever before—and gross earnings have reflected

this; but net earnings show that because of the low

rates the enlarged volume of business yielded but little

additional profit. And this remark applies not only to

the special sections mentioned above, nor to corn alone,

but to rates and tariffs generally. The railroads have

boen obliged to move traffic at exceedingly low figures

,
and on an extremely slender margin of profit.

In reTiewin)^ tlie Illinoia CentrAl report Rome weeki
since, wo found that the average freight rate jwr ton
per mile realized by that road on its trafTlc for the
twelve months ending June 30, 1800, ha<l been no
greater than the average for the f-alondar year 1888
when rates were totally demoralized and when a rate-

war was in progress nearly all the time. On the

Chicago Milwaukee & St. Paul the rate dropped from
1-059 cent per ton per mile in the fiscal year 1888-9 to

0-995 cent in the fiscal year 1889-90, and President

Miller of that company, in reviewing the results for the

latter year, stated that if the freight tonnage of that

year had been carried at the average rate of the previous

year the revenues of the road, both gross and net,

would have been increased 11,178,1.34, which illustrates

in a striking way the importance to the roads of ft

small difference in rates. If we go back a decade, we
find that the average per ton per mile on the St. Paul

then was 1-76 cent, against only 0-995 cent now. We
may also refer to the case of the Wabash, where there

was a further decline of 0-109 cent per ton per mile

in the late year even on the very low figure of 0-756

cent in the year preceding. President Ashley's re-

marks on this state of things will be remembered, as

they were quoted in these columns. He said that never

in the history of railway transportation had such enor-

mous crops been moved from producers to consumers

at such low rates, and that but for the magnitude of

the movement this could not have been accomplished

without serious loss to the carriers.

We have seen that in part these very low rates were

the result of the efforts of the railroads to alleviate the

distress of the farming industry, and that an induce-

ment to that end existed in the very large grain tonnage

which last season's crops provided. But now the situa-

tion in these particulars is completely altered. The

farmer is no longer in distress because of ruinously

low prices for his products. On the other hand, the

railroads have not that prospect of an exceptionally

heavy tonnage from the crops which they had last year,

even if we suppose the present falling off in the grain

movement to be but temporary. Under the circum-

stances, since the position of the farmer has been greatly

improved—since he is no longer in need of the special

assistance which was extended to him—why should not

the carrier be allowed to make the small advance in

rates needed to give the companies a moderate profit ?

It hardly appears likely that the roads can afford to

move the small crops of the present season at the low

transportation rates made on the large crops of last year;

and, besides, there is no need for it in the con-

dition of the farmer. Why not, therefore, permit the

carrier, like the farmer, to get some benefit from the

great appreciation in the value of cereals?

This, it seems to us, is a view which must commend

itself to all fair-minded and disinterested persons. The

decline in rates has reached a point where obviously it

cannot go much further without involving very serious

consequences to railroad interests; and, owing to the

magnitude of those interests and their intimate con-

nection with other parts of the industrial fabric, harm

to them means harm to the whole industrial organiza-

tion. It is no longer a question whether the railroada

shall be permitted to earn dividends on their share

capital, for such dividends have already been greatly

reduced or passed altogether; but it is very' rapidly

resolving itself into a question whether the roads are

to be allowed to earn the interest on their bonded

indebtedness. The importance of the matter is seen
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in the succession of unfavorable monthly returns by

leading companies which have latterly come to hand.

It is the net results usually, and not the gross, which

make unfavorable comparisons, and while there are

other circumstances to account for this besides the low

rates the latter are certainly to be regarded as a chief

factor in the poor results disclosed.

In considering the greatly improved position of the

farmer, one hardly gets an adequate idea of the differ-

ence as compared with the period preceding the late

rise in cereals, except by an actual comparison of the

market prices of grain before and after the rise. We
have therefore prepared the following table, to show

the present prices in Chicago for wheat, corn and oats,

and the prices for those cereals in February last and on

November 1 in 1889.

, Price in Chicago, ,

Per Bushel. Nov. 1, '89. Feb. 1, '90. Oct. 31, '90.

Wheat 79 74?^ |1 Ol^s'

Com 321^ 28?^ 52%
Oats 18M 31 43Ji

Both in October last year and in February this year

prices were strikingly low, and it was at these low prices

that farmers were obliged to market their products.

But since February there has been a rise in wheat from
about 75 cents per bushel to $1 01, in corn from about

29 cents to 53 cents, and in oats from about 21 cents to

43 cents.

It is thus seen how very extensive the rise has been.

This rise of course inures to the advantage of farmers

in all parts of the country. It is in the more remote
sections of the West, however, that the rise has worked
the most decided changes. By the "emergency"
tariffs of last February the transportation charge on
corn from the Western parts of Kansas and Nebraska
to Chicago was fixed at a maximum of 14 cents per

bushel, the previous maximum having been about 18

cents. With corn at 29 cents in Chicago, the 14-cent

freight left the price to the farmer at the shipping

station about 15 cents. But now with corn at Chicago

at 52 cents, the farmer at a remote point in Kansas
and Nebraska would on the same transportation charge
be able to get 38 cents per bushel for his corn, against

only 15 cents last February, or over 3^ times as much.
At 15 cents he might barely be able to cover the cost

of production, but at 38 cents he would realize a very
handsome profit indeed.

Clearly then a small additional charge could involve

no hardship to the producer. Present tariffs, as

already said, are lower than ever before, except possi-

bly in periods of rate wars. At the same time railroad

employees demand and are receiving higher wages, the
latest instance of this kind having been the advance
recently granted on the Illinois Central. Under such
circumstances, and with dwindling net earnings and
small crops, do not equity and fair dealing demand that
the carrier be allowed to share in some small degree
in the prosperity which has come to the farming
interest?

COUNTY DEBTS J:^ THE VNITED STATES.
An examination of the record of county debts as

given in the Census report shows that the bulk of such
debts is found in the Western States, and that these

latter hold a rather prominent position in this respect.

The fact of course has an important bearing upon the
general financial condition of Western communities
and the burdens resting on those communities. We
gave last week, in our article on State and National

indebtedness, the details of the State debts but only
the total for the county debts. We propose in the
present article to set out the figures of these county
debts by States and geographical divisions, the same
as the State debts. Before making such analysis, how-
ever, a further brief reference to the total will not be
out of place.

As shown last week, the total of the bonded debts of

the counties of the United States increased between
1880 and 1890 from $106,767,946 to $130,734,959, or

about 22 per cent. But in the same interval the float-

ing debt of the counties was reduced $3,894,628, or

from $18,853,509 in 1880 to $14,958,881 in 1890. So
if we take the bonded and floating debt together, the

increase as compared with 1880 amounts to only a little

over $30,000,000, or about 16 per cent—that is, the

gross debt for 1890 is $145,693,840, against $135,621,-

455 ten years ago. Here is a recapitulation of the

figures.

BONDED DEBT, FLOATiyG DEBT AND GROSS DEBT OF COUNTIES IN THE
UNITED STATES FOR 1880 AND 1890.

1880. . 1890. ,

Charaftcr of
Debt.

Xo.
Countie*.

JVo.

Amount. Counties. Amount.

Bonded (leM 2,436 106,767,946 2,728 130,734,059
Floating debt.... 2,436 18,853,509 2,728 14,958,881

Increase or
Decredsc.

;- 23,967,013
—3,894,628

Gross debt... 2,436 125,621,455 2,728 145,693,840 J 20,072,385

In the above the number of counties at each period

is also given, and it appears that there were 2,738 ooun-
ties in 1890, against 2,436 in 1880, being an increase of

292, or nearly 13 per cent, which of course is to be taken
into consideration in connection with the increase of

16 per cent in gross debt. The Census bulletin, from
which we take these data, says that as a matter of fact

the number of counties in the United States at the

present time is 2,809, but that only 2,728 of these are

organized and keep accounts. Further, that the Cen-
sus tables include results from 2,616 counties.

A circumstance worth noting is that the increase in

debt between 1880 and 1890 comes after quite a decided
decrease in the previous decade. In 1870 the aggre-

gate bonded and floating debt of counties was $187,-

565,540, but by 1880 this had been reduced nearly 62

million dollars, or to $135;621,455, notwithstanding

that in the interval the number of counties increased

from 2,251 to 3,436. The ten years in question cover

the panic of 1873, which inaugurated and made
necessary a period of rigid economy in both public

and private affairs. If now we compare the 1890

total with that of 30 years ago, we fi^d a differ-

ence in favor of the present time of $41,871,700

—that is, as against an aggregate of $145,693,840

for 1890 the aggregate for 1870, as already stated,

was $187,565,540. The decrease in floating debt is

especially m^ked, and the improvement in that par-

ticular, moreover, has been continuous through both
decades, there having been a decline from $39,609,660

to $18,853,509 between 1870 and 1880, and a further

decline to $14,958,881 between 1880 and 1890. AVhile

the aggregate bonded and floating debt now stands at

about 145| million dollars, the sinking funds held in

offset amount to $6,174,859, and cash and other avail-

able resources held reach $24,294,096 more, making
$30,468,955 together, and leaving the net debt $115,-

224,885. Comparison in this respect with former Cen-
sus periods is not practicable, since the data for these

former periods are imperfect on those points.

Considering the debt by geographical groups, the
floating obligations of the counties show a decrease in

1890 as compared with 1880 in the case of three of the

groups, namely the New England States, the Middle
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states and the Southern States; but an increase in the

case of tlio \Tostern States and the Territories. In

bonded debt there is a decrease only in the Middle

States, and that is the only group also which shows a

diminution in the total of bonded and floating debt

combined. Below is a comparison on the gross debt

for each group.

0B0«8 DKBT or CODNTIEg IK TUB CSITKD STATUS FOR 1990 AND 1890, BT

GEOORArillCAL OBOUrS.

, 1880. . . 1890,

(iKtffrnphiral No.
Orviips. Couiititt.

A'o.

Amount. Cotinliei.

NewEnk'rilStates fi7

Miiidli- f'Mti'H-.- I"-*

Smithoni states.. 1,005
Wnateru States... 1,001
Tlie Territories... 3»

2,72B,S77
30,9'.i.'i,231

24.5t50,01H
00,95(5,113

453,221

67
175

1,178
1,259

49

Amount.
$

5,003.577
25,369,185
25,271,183
86,775,302
3,374,644

Intreate or
Utcrtau.

+ 2,276,700
—5,550,04)1
+711,119

+ 19,819,189
+ 2,821,42:1

matef,

Wlseoniiln..
Idabo
low*
MlnoMota.

.

Mluottrt....
KaiuM.
Nebnitkk.

. 19M).
No.

OounHei.

North DakoU (

South Dakota {

'

Colorado
Montana
NavMla
OTMon.
Caurornla....
WashlnKtoD

.

Wyoming

—

03
13
99
79
115
7»
63

83

SI
10
14
S8
S3
25
5

AmounI,

S,292,3S4
143,743

2,992,573
91»,T»«

12,195,403
7,tta&,»31
S,30e,808

•78,375

1

3,403,441
678,612
891.017
211,707

7,312,499
204,384
169,377

1990, i<

No.
CounHti. Amotinl.

1,081,2.^6
i,ajo.70ft
3,643,914
3,375,3117
9.974.734
14,H17,7M)
5,3(K!,091

09
15
•9

1?S
106
90
49
59
55
17
14
31
S3
34
10

1,393.5931
2,090,494 (

8,190,3SS
1,937,150
857,378
783,015

0,1107,450
1,170,037
1,091.493

-«10,Mfl
» 1,177^3

«A.tl.34l
+ 8.301,5*1
-S,3tO.6«0

I 8,0»7,6»3

+«»97,l>17

H 1,35«J588
-3S.7S*
+ 570,341

-l,70ft,M»
I 966,353
+ 911,105

ToUl 2,436 125,621,455 2,728 145,093,840 +20,072,385

Thus out of a total of $145,693,840 of bonded and

floating debt for all the counties in the United States,

the Western States have no less than 186,775,302, and

of the increase of $20,072,385 oyer 1880 no less than

110,819,189 is found in these same States. The desig-

nation Western is here used in its widest sense, and

comprises all the States from Ohio to the Pacific

Coast inclusive—in fact everything outside of the New
England, the Middle and Southern States and the Ter-

ritories. The number of counties in these Western

States, it will be seen, has increased from 1,061 to 1,259.

But there has also been an increase in the counties in

the Southern States—from 1,095 to 1,178—and yet the

debt of these Southern States is but slightly changed

from 1880, and amounts to only about 25J million dol-

lars, against the 86f millions for the Western States.

The situation as regards county debts is just the re-

verse that as regards State debts. In this latter case

it was found that the South was unusually prominent,

the bulk of the total of State debts coming from that

section, while in the West and elsewhere the amount

was comparatively light. In county debts, on the other

hand, it is the Western States that are prominent, while

the Southern States show to much better advantage.

The Western States also held this distinction at the

time of the previous Census, but not in quite the same

degree. Of course in a comparison of this kind valua-

tion of property and relative population in the two sec-

tions are items of some importance, but ofiicial infor-

mation on these points is not yet available. In 1880

the assessed valuation of real estate and personal prop-

erty in the Western States was reported nearly three

times as great as that in the Southern States, or 6,370

million dollars, against 2,370 millions. In population

there was a much closer approach between the two sec-

tions, the Western States having 18,827,840 and the

Southem States 15,257,393.

But it is not alone the fact that county debts in the

Western States are very much larger than in the

Southern States that attracts attention, but also

the fact that during the last ten years there has

been an increase in the Western States of about

20 million dollars, or nearly 30 per cent, whereas

in the Southern States, which in that period

certainly made decided progress in taxable values and

population, the increase in debt has been less than

three-quarters of a million dollars. Here is a table to

show the distribution of the gross bonded and floating

debts among the different Western States.

OR0S8 DEBT OF COUNTtES IN THE WESTERN STATES FOR 1880 AND 1890,

. , 1880. . . 1890. ,

No. No. hierease or
Stales. Counties. Amount. Cauntiet. Amount, Decrease

Ohio 88 2,902,649 88
ludiana . 92 4,074,454 93
lUiiioia 103 14,396,351 102
lUchigan 78 896,700 83

S
7,856,810
0,827,-674

11,760,596
1,615,028

-;4.894.1G1

—2,035,755
+ 718,323

Total 1,061 06,950,113 1,259 86,776,303 +19,919,199

We see from this that Kansas now stands at the head

of the list in amount of county indebtedness, occupy-

ing the position held by Illinois in 1880. Its total

reaches nearly 15 million dollars, against less than

8 million dollars ten years before. Illinois, on the

other hand, has reduced its county debt from about

14^ millions to 11} million dollars, and is now second

in point of amount. We shall refer to the debts of the

Middle States further below, but it is interesting to

note here in passing that while the county debts in

Kansas reach almost 15 million dollars and in Illinois

over 11} million dollars, in New York they amount to

only about 10 millions and in Pennsylvania to about

8f millions. It appears that all the counties in Kansas

are heavily involved in debt, with the exception of a

small group in the southeastern part of the State,

comprising Neosho, Crawford and Cherokee counties,

these reporting no debt. In Illinois, the northern tier

of counties is quite generally free of debt, as are some

counties in other parts of the State, like Woodford,

McLean, Livingston, Iroquois, Vermilion and Edgar.

Missouri, like Illinois, has considerably reduced the

total of its county debt, and now reports less than 10 mil-

lion dollars, against about 12 1-5 millions in 1880. The

decrease in this instance is the more noteworthy since

Missouri adjoins Kansas, which has so largely added to

its debt. On the Pacific Coast, California is also dis-

tinguished in the same way, having reduced from

17,312,489 in 1880 to $5,607,450 in 1890. Besides

Illinois, Missouri and California there are only two

other Western States which have a smaller county

indebtedness now than in 1880, namely Wisconsin,

which is down from $2,292,254 to $1,681,256, and

Nevada, which is down from $891,017 to $857,278.

In Michigan, county indebtedness has increased dur-

ing the decade from $896,700 to $1,615,028, and yet

even the latter figure must be regarded as compara-

tively light, Ohio and Indiana, on the other hand,

show a very decided expansion in their totals, Ohio

having added more than any other State during

the ten years except Kansas. Ohio now reports a total

of $7,856,810 and Indiana $6,827,674. It will be re-

membered that Indiana also showed a decided increase

in State debt, that State thus presenting an unfavor-

able comparison in both these particulars. Minnesota

counties have added quite largely to their debt, and so

have Dakota counties, while Iowa counties have added

much less. For Nebraska the increase is only trifling,

and yet the aggregate for that State is much heavier

than for the other States mentioned, being $5,302,091,

the amount for Minnesota being $3,275,387 and for

Iowa $3,643,814, Wisconsin, at $1,681,256, as givea

above, has a very light county indebtedness. South

Dakota reports a total of $2,690,484 and North Dakota

only $1,382,583. Idaho has increased in the decade

from $143,742 to $1,320,795, Montana from $678,612 to

$1,937,150, and Colorado from $2,492,441 to $3,190,258.
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On the Pacific Coast, the decrease in the debt of Califor-

nia has already been alluded to. In the State of AYashing-

ton there has been an increase from $204,384 to Sl,170,-

637, in Wyoming from $169,377 to $l,081,482,while Ore-

gon has increased only from $211,767 to $782,015. In

regard to the Western States as a whole, it is perhaps

well to state that against the $86,775,302 gross amount
of funded and floating debt in 1890 there existed $20,-

194,625 of cash and other available resources, making

the net amount of debt $66,580,677.

The Southern States nearly all show a very favorable

. condition as regards county indebtedness. Out of 13

States, 8 report lower aggregates for 1890 than for 1880.

Texas is the only State which has greatly enlarged its

total, reporting for 1890 $6,678,563, against only

$2,499,287 for 1880. Kentucky, while having decreased

its county indebtednessj still has an aggregate of $5,741,-

636, and comes next in amount after Texas. Ten-
nessee is third on the list, but follows a great way
behind either of the other two, its aggregate being

only $2,237,659, which is $822,886 less than in 1880.

None of the other ten Southern States have as much as

two millions of county indebtedness each. In Louisiana

the total is only $156,915, in Florida $390,616 and in

Georgia $465,060. The following gives the compara-
tive figures for these States.

GROSS DEBT OF C0DNTIE8 IN THE SOCTHERK STATES FOR 1880 AND 1890.

-1880.- —1890.-

Stales.

Virginia
West Virginia...
Nortli Carolina.

.

Soutli Carolina..
Georgia
Florida
Alabama
Mississippi
Louisiana
Texas
Arkansas
Kentucky
Tennessee

Counties. Amount. Counties. Amount.

100
54
94
33
137
39
66
74
58

155
74
117
94

1,285,074
592,780

1,524,654
1,573,759
181,790
435,993

1,703,266
1,134,763
1,107,951
2,499,287
3,135,749
6,324,402
3,060,545

100
54
96
36
137
45
66
74
59

221
75

119
96

1,691,434
1,023,887
1,521,086
1,141,550
465,060
390,616

1.392,020
1,238,124
156,915

6,678,563
1,592,582
5,741,636
2,237,659

Iiirrease or
Decrt^ase.

$
-1406,360
-h431.107
—3,368

—432.209
+ 283,270
-45,377

—311.246
H03,361
—951,036

-i 4,179,276
—1,543,167
—582,766
—822,880

Total 1,095 24,560,013 1,178 25,271,132 +711,119

Except for the $4,179,276 increase in Texas, the

Southern States as a whole would show about 3^ million

dollars decrease from 1880, instead of the increase of

$711,119. Cash and sinking fund assets of the South-
ern section amount to $4,759,653, reducing the net debt
to $20,511,479.

The Middle States as already said constitute the only
geographical group able to report a diminution in county
indebtedness. The reduction is from $30,925,231 to

$25,369,185. The reduction is common to all the States

except Delaware, whose county debts have increased dur.
ing the ten years from $44,000 to $618,400, Cash and
sinking fund assets for this Middle States group amount
to $4,019,747, so that the net debt would be $21,349,438.

OROSB DEBT OF COUNTIES IN THE MIDDLE STATES FOR 1880 AND 1890

Slates.

. 1880. ,

JVo.

Counties. Amount.

. 1890. ,

No.
Counties. Amount.

New York
New Jersey
Pennsylvania
Delaware
Maryland

60
21
67
3

23

12,406,308
7,292,444
9,781,384

44,000
1,401,095

60
21
67
3

24

175

10,064,372
5,159,339
8,654,943
618,100
872,131

IncrcaBc or
Decrease.

$
—2,341,936
—2,133,105
—1,126,441

i 574,400
—528,964

Total 174 30,925,231 175 25,369,185 -5,556,046

In the New England section county debts are very
small, and have been reduced since 1880 in all the
States with the exception of Massachusetts, where
there has been a heavy and noteworthy increase, the
county indebtedness of the Commonwealth now being
$4,008,660, against only $1,371,213 in 1880. With
$5,003,577 of floating and bonded debts, the New Eng-
land counties show $516,486 of cash and other resources,
making the net debt $4,487,091.

GROSS DEBT OF COUNTIES IN THE NEW ENGLAND STATES FOE 1880 AND
1890.

1880. , 1890. ,

iVo. Vo.
Stales. Counties. Amount, Counties. Amount.

Intrease or
Decrease.

Maine
New Hampshire.

.

Vermont
Massacbusetts
Connecticut

Total..

16
10
14
14

*67

451,809
779,034
23,421

1,371.213
101,400

16
10
14
14
8

449,878
495,175

5,151
4,008,660

44,713

—1,931
—283,859
—18,270

+2 637,447
'—56,687

2,726,877 ,*67 5,003,577 +2,276,700

* Includes Bbode Island.

The Territories do not show a very heavy aggregate
amount of county indebtedness, and yet both Arizona and
New Mexico have over 1^ million dollars each, which
must be considered quite large considering their cir-

cumstances. In Utah the debt is nominal. The $3,-

274,644 gross debt for the three Territories is offset by
$978,444 of available resources, leaving the net debt

$2,296,200.
GROSS DEBT OF COUNTIES IN THE TERRITORIES FOR 1880 AND 1890.

-1880. , , 1890. .

Territories.
No.

Counties.

Arizona
New Mexico

.

Utah

Total..

7
12
20

39

Amount,
$

353,217
84,872
15,132

No.
Counties.

10
15
24

Amount.
$

1,549,697
1,650,837

74,110

Increase.
$

1,196,480
1,565,965

58,978

453,221 49 3,274,644 2,821,423

A SMALLER GRAIN MOVEMENT AND ITS
EFFECTS.

As returns of railroad gross earnings are now grow-

ing somewhat less favorable, and as grain forms quite

a leading item of traffic with most of the roads, it is

important to note that compared with the correspond-

ing period in 1889 there has thus far in the crop year

—

say since the 1st of August—been an appreciable fall-

ing off in the grain movement. Of course diminished

grain freight does not constitute the only reason for the

less favorable traffic statements. For we showed last

week that we have now reached the period where com-
parison is with very heavy earnings last year, and that

in most cases the roads must be regarded as doing well

if they maintain these heavy totals of 1889. Still, the

fact that the volume of the grain movement is on a

reduced scale is not to be lost sight of, for it is an
element that must be given due weight in any analysis

or interpretation of current returns of earnings.

Short crops create a natural presumption in favor of

smaller grain receipts. In the present instance, how-
ever, the falling off is not to be ascribed entirely to

that circumstance, for it is claimed that the movement
of grain out of farmers' hands has been checked by

the extreme views of holders—prices at interior points,

according to this explanation, being held above the

parity of the quotations at the primary markets and
at the chief grain centres. Be that as it may, it is a

fact that there has been a decided contraction in the

grain movement both in the East and in the West.

Taking the period from August 1 to October 25, the

receipts of wheat, corn, oats, barley and rye at the

leading lake and river ports of the West foot up only

104,022,463 bushels in 1890 against 116,415,284

bushels in 1889, a loss of over 12,000,000 bushels,

besides which there has been some decrease in

the receipts of flour. The falling off in wheat

alone accounts for most of the 12 million bush-

els loss, but corn also shows a decrease of nearly 7

million bushels, offset, however, by a gain of about 4

millioji bushels in barley and nearly 2 million bushels

in oats. In the more reoent weeks oaits have also

shown a decrease, the statement for the week ending

October 25th reflecting diminished arrivals of about

all the cereals except barley.
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While the bearing of those smaller grnin receipts on

the earnings of Western roads is ndmitted and recog-

niaed, it is not so generally understood or borne in

mind that such a state of affairs involves a similar con-

dition of things further east—on the trunk lines to the

seaboard for instance. The seaboard grain movement

as a rule attracts very little attention. This follows to

some extent from the misapprehension or oversight

referred to, but is also to be ascribed no doubt to a

belief that owing to the great amount of other traffic

which Eastern roads possess, grain is an item of rela-

tively less consequence to such carriers than to most

Western roads. Though there is substantial foundation

for this belief, it yet remains true that any falling off in

the grain traffic affects these roads adversely, just as

it does those in the West, the difference being a differ-

ence only in degree. While smaller receipts at the

Western markets would naturally cause smaller ship-

ments from these Western markets to the seaboard, an

additional reason for reduced receipts at the seaboard

has existed the present year in the light export demand

for grain, the shipments abroad having been on a

small scale.

From data furnished by the Produce Exchange we

have made up the figures showing the seaboard grain

movement for August and September (the statement for

the latter month having only just been compiled), and

find that thejalling off in this case is as striking as it

was in the case of the receipts at Western points. The

falling off, moreover, extends to all the cities. Thus

at New York the receipts in the two months (flour

being reduced to its equivalent in wheat) were only

17,688,508 bushels, against 24,891,473 bushels last

year, being a decrease of nearly 7i million bushels,

while at Baltimore the total is 5,930,732 bushels,

against 7,720,804 bushels; at Boston 4,872,450 bushels,

against 5,293,609 bushels, and at Philadelphia 2,403,-

304 bushels, against 3,589,673 bushels. Altogether the

receipts at the four ports in August and September,

1890, were only 30,894,994 bushels, as against 41,494,-

C19 bushels in August and September, 1889. The

decrease is distributed in nearly equal portions between

the two months, though the amount for September is

about 600,000 bushels heavier than for August. In this we

are referring to the seaboard cities as a whole. At New
York the falling off in September was much more pro-

nounced than in August, while for the other three ports

(taken together) the reverse is true, the largest decrease

having been experienced in August and the loss in

September being much less. Here is a brief summary.

BKCEIPT9 OF FLODB AND GRAIN AT SEABOARD ClTIFg.

uoxroMnoM or ohaid iiaciiinii at •ahoabii dohiim *oao*r aitb
nrrKMitRR.
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This falling off of 10,600,000 bushels in the graia

deliveries at the seaboard during August and Septem-

ber evidently possesses considerable significance ia

view of the trunk line returns of earnings covering the

same two months. The New York Central reported a

heavy decrease in gross earnings for both months, but

had the strike to contend with. The Erie figures have

not yet been published for September, but for August

showed only a small gain ; the Baltimore & Ohio also

shows only small gains for both months; the Pennsyl-

vania, on the other hand, though reporting a gain for

September, had a decrease in August. Aside from the

fact that the comparison in all these cases, and especially

in the Pennsylvania case for August, is with heavily in-

creased earnings last year, the above analysis of the

grain receipts makes it clear that this grain movement

has played a prominent part in affecting results ad-

versely. Under the circumstances, it seems desirable

to have a rough estimate of the loss of earnings in-

volved in the contraction in question in the grain de-

liveries.

As the 10,600,000 bushels decrease in the deliveries ia

chiefly made up of wheat aud corn, we may regard it as

representing 600 million pounds of freight, or say 300,-

000 tons. Much of the falling off, presumably, ison ship-

ments from points west of Chicago; but for our present

purpose it will be sufficient to consider simply the effect

on the roads east of Chicago. The present rate on

wheat from Chicago to New York (about 7i million

bushels of the decrease is at New York) is 14 50 per

ton, but on corn the rate is only 14. Taking $4 25 as

the average, the falling off of 300,000 tons would mean

over li millions loss in earnings on the assumption of a

movement by rail (part of the loss is on the water

route) the whole distance from Chicago to New York.

Even for only half that distance the loss would be $600,000

or more, to be divided among a comparatively few lines.

1890.

bmh,
14,779,497

16,115,497

30.W«,904

1889.

tmsh.

10,748,997

21,745,828

41,494,819

It is in wheat and corn chiefly that the falling off in

the seaboard grain movement has occurred, though

oats also show a decrease, as do some of the minor

cereals. Of wheat the arrivals at the four seaboard cities

were only 5,492,330 bushels the present year, against

10,444,209 bushels last year, and of corn the arrivals

were 6,698,453 bushels, against 11,512,335 bushels, the

loss thus being about five million bushels on each of

these cereals. In the case of oats we have a total of

7,617,776 bushels for 1890, against 8,036,496 bushels

for 1889. The following gives full details in relation

to the composition of the grain receipts.

EUROPEAN AND THE WORLD'S COTTON-
CONSUMPTION.

Mr. Ellison has issued this week in Liverpool his

usual Annual Review of the Cotton Trade, and, as has

been our custom in previous years, we have obtained

by cable all the results of importance contained therein,

and present them below. The takings by European

spinners in actual bales and pounds during the season

of 1889-90 compare with the figures^for the two pre-

ceding years as follows.

From October 1 to October 1.

For 1889-90.
TaklnKS by aplnners. . .bales

Average weight of balee.Ibs

TaMntcB In ponnda—

Ortat Britain.

3,483,000
46S

1.609.463,000

OontinttU.

3,852,000
443

IMU.

7,303.000
453-8

1 .708.824.00018.308.087.000
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From October 1 to tober 1 . [ Great Britain.

For 1888-89.
Takings by ei'lnners .. .balw

Average -welgbt of balee .lbs

Takings In pounds ....

3,288,000

459
1,509,297,000

Continent.

3,720,000
439

1,633,321,000

To at.

7,008,000
44S-4

3,142,618,000

For 1887-88.
Takings by spinners. -.bales 3,524,000 3,515,0(0 7,039,000

Average -weight of bales.lbs. 43b 432 434

Takings In pounds l,536,72o,0C0 1,518,519,O00;3,055,'244,00O

From the foregoing it will be seen that the average

weight of the deliveries in Great Britain during the

season just ended was 465 pounds per bale, or 6 pounds

heavier than in the preceding year, when the average

reached 459 pounds, and 29 pounds greater than in 1887-

88. The Continental deliveries this year averaged 442

pounds, which is 3 pounds more than in 1888-89, and

10 pounds in excess of 1887-88. Moreover, the total

indicates that European spinners have taken this year

165,469,000 pounds more than last season. Great

Britain's increase being 96,166,000 pounds. On the

Continent the gain has been 69,303,000 pounds, which

follows an addition in the previous year of 114,802,000

pounds. As Great Britain recorded a falling off last

year of 27,428,000 pounds from the takings of 1887-88,

her actual addition in the two years has been only

68,738,000 pounds, whereas the Continent for the same

period shows an excess of 184,105,000 pounds—a truly

remarkable growth. The weights given in the above

table are ordinary weights, covering of course all vari-

eties of cotton. The average weights of the leading

growths for the season of 1889-90, which we have also

had cabled, were : American 466 lbs., Egyptian 682

lbs. and East Indian 396 lbs.; and these compare with

American 465 lbs., Egyptian 693 lbs. and East Indian

398 lbs., in 1888-89. Although the figures as set forth

above give a pretty clear idea of the results for the

year, a better method of disclosing that feature is by

reducing the bales to a uniform size, which has been

done in the subjoined table, which covers the stocks

held by the mills, their takings and their consump-
tion, in each of the last three years, all reduced to hales

of JfOO pounds. This statement enables the reader to

see at a glance the changes in each item, from season

to season, both in Great Britain and on the Con-
tinent.

Bales of 400 lbs. each.

Great Britaik—
Stock Oct. 1 (beginning of year)
Deliveries daring year

Total supply for year
Total consumption for year.

Stock Oct. 1 (end of year)

CONTWEHT

—

Stock Oct. 1 (beginning of year)
Deliveries during year

Total supply for year
Consumption during year...

Stock Oct. 1 (end of year)

1889-90. 188S-89. 1887-88.

55,000
4,013,000

52,000
3,773,000

51,000
3,842,000

4,068,000
3,982,000

3,825,000
I

3,893,000
3,770,000 ! 3,841,000

86,000 55.000

181,000
4,256,000

4,437,000
4,233,000

199,000

167,000
4,08;J,000

4,250,000

4,069,000

181,000

52,000

167,000
3,796,000

3,963,000

3,796,000

167,000

The totals for the whole of Europe for the three

years are as follows (in bales of 400 lbs.).

Qt. Britain and Continent.

Stock Oct. 1

Deliveries daring year.,

Total supply
Total consumption.

Stock Oct. 1 (end of year)..

1889-90. 1888-89. 1887-88

236,000
8,269,000

219,000
7,856,000

218,000
7,638,000

8,505.000
8,220,000

8,075,000
7,639,000

285,000 I 236,000

7,856,000
7.637,000

219,000

Our cable also gives the average weekly consumption
in bales of 400 lbs. for the three years as follows.

Consjimption per Week. 1889-90. 1888-89. 1887-88.

Great Britain 76,577
81,500

72,500
78,250

73,865
73,000Continent

Total 158,077 150,750 146.865

As stated, the above relates merely to consumption of

cotton in Great Britain and on the Continent. But
any exhibit of this kind is incomplete unless we
embrace therein the United States and India. So far

as the United States is concerned, our Annual Crop

Report showed that the consumption of cotton had

increased slightly during 1889-90, bringing the total

up to 2,731,000 bales of 400 pounds average weight,

and that during the period from 1884-85 to 1889-90

inclusive, the gain has been 43*1 per cent. The returns

from India, as found in the annual report of the Bombay
Mill-owners' Association, which we have also received

by cable, reflect the very rapid strides cotton manufac-

turing is making in the Far East. On .lune 30, 1890,

there were working, and in course of construction, 137

mills, an addition to the manufacturing plant of

13 mills during the year. For the same period spindles

had increased 511,678 and looms 1,851, and the con-

sumption of 1889-90 exceeded that for the previous year

by 119,808 bales, having risen to 1,008,462 bales of 392

pounds each.

As of interest in this connection wo give the follow-

ing, which shows the progress made by Indian mills

during the past fifteen years.

PROGRESS OF INDIAN MILLS DDRING THE PAST FIFTEEN YEAR»i.

Teart
ending June

30.

1876..
1877..
1878..
1879..
1880..
1881..
1882..
1883..
1884.,
1885.,
1886.
18!i7.
18H8.
1 = 89.
18S0.

Xo.
of

mills.

47
51
53
56
56
57
65
07
79
87
95
103
114
124

I 137

•Yumfter
0/

spindles.

1,100,112
1,244,206
1.289,700
1,452,79J
1,461,S90
1,513.090
1,620,814
1,790,388
2,001 ,667
2,145,646
2,261,561
2,421,291'
2,489.171
2,762,51 f

3.274,19

Number

looms.

Average
numbV of
hands

employed
daily.

9,139 )
10,385 S

10,533)
13,018
13,.502
13,707
14,172
15.373
16,262
16.537
17,455
18.536
19,498
21,561
23.412

42,914
44,410
46,430
48,467
53,476
60,:;87
67.186
7i.33i
76,942
82,307
91,598

102,721

Approximate
amoiiHi 0} cotton

eansumed

Cwls,

Not stated

936,547
1,076,708
1.326,461
1,391,467
1,597,946
1,S59,777
2,088,631
2,251,214
2,541,96 >

2,7.=.5,970
3,110,289
3,529,617

Bales of
392 lbs.

267,585
307,631
378,989
3!)7,562
456,556
531,365
596,749
013,204
726,276
787,420
888,654

1,008,462

Bringing together the results for Europe and India,

ancj adding the figures for the United States, we sub-

stantially cover the world. Below we give these

returns combined for twelve consecutive years, all

bales being reduced to the uniform weight of 400 lbs.

World'i

Consumption.

1878-79
1879-30
1880-81
1881-82
1882-S3
1883-84
1884-85
1885-86
1886-87
1887-88
1888-89
1859-90

Oreat

Britain. iContinenl
JTniled

States.

2,843,000

3,350,000
3,572,00t

3,640,000

3,744,000

3,666,00{>

3,433,000

3,628,000

3,694,000

3,841,000

3,770,000

3,982.000

2,596,000 1,784,00(1

|2,750,OOD'i,981,00

2,950,000 2,118,000

3,198,000

3.3SO,000

3,350,000

3,255,000

3,465,000

3,640,000

2,197,000

2,376,000

2,244,000

1,909,000

2,278,000

2,423,000

3,796,00012,530,000
4,069,000'2,685,000

4,238,000'2,731.000

India.

262,230

301,480
371,400

389,600
447,400
520,700

584,800
630,300

711,800

771,670

870,880
988,'i93

Total.

7,485,230

8,382,480
9,017,400

9,424,600

9,946,400

9,810,700

9,181,800

10,001,300

10,468,800

10,938,670

11,394,880

11,939,293

Note.—The above does not Include American cotton consumed in
Canada, in Mexico, and burnt.

Above we have conclusive evidence of the decided

growth in the world's consumption of cotton the past

twelve years, 1883-84 and 1884-85 alone showing any

retrogression. Contrasting the initial year (1878-79)

with the last (1889-90), we find that there is a gain in

the aggregate of nearly 60 per cent. During this same

period the gains in the various countries have been ; in

Great Britain 40 per cent, Continent 03^ per cent,

United States 53 1-10 per cent and India 277 per cent.

Mr. Ellison estimates that the world will require in
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18'.K)-'.)1 from all sources !),0t>4,000 bales of the aver

ago weiglit of 455 pounds, making 11,336,000 bales of

400 Ibsi, each. And on this basis an American crop of

7,434,000 bales of ordinary weight will be needed.

His estimate of tho amount required from each source

of supply is as follows, the actual supply in 1889-90

and the actual consumption for 1889-90 and 1888-89

being inserted for comparison.

Auiprioau bak-a
Bra/ lliku bale
Evyplluu balea
Siuvrna bn'M
W.'luilia, Peru, lo.lialek
iCiitC luuiau bales

Total bale*
AvcragB weUht
Hii'iMor 400 lbs
t.maumptlon per wctli

Aelual
Supply.
186000.

7,313.000
194.000
444,000
30,OCO
87,000

i.sec.ooo

K$limrled \ Aetuit
Rcquirt'l: Oonmm'n.
ISjO-OI.

I
188900.

Actual
Coiuum'n.
1888-80.

9,943.000
4.^9

11,300,000

7,434,000
20O.0OO,
400.000!
40,000
OO.ono

1,740,000

7,315,000
IM.OPO
425,000
40,000
71.000,

1,691,000

7,0)8.000
242,000
389.U0O
42,000
03,COO

1,536,000

9,964,000 9,6»0.000 9,40?,00J
4^5 457 453

11,336,030 11,063,000 10,64S,000
218,010' 212,7881 204,800

The foregoing allows for additional takings by the

mills in Great Britain 74,000 bales, on the Continent

130,000 bales and in the United States 07,000 bales,

all of the average weight of 400 lbs. In fact, the

respective shares of Great Britain, Continental Europe

and the United States in tho 11,336,000 bales, as well

as the average weekly consumption in each country, is

given by Mr. Ellison as follows. Comparison is made
with the actual results for 1889-90.

Oreat Britaia bales
Continent bales
U. 8., Canada, <S:r bales

Total baleslll,3J6,000|ll,OG5,000

Total Contumpiion.

1890-91. 1889 90.

4,056,000
4,369,000
2,912.000

3,982,000
4,238,000
2,845,000

Pir Week.

1890-91. 1889-90

78,000
84,000
56,000

76..')77

81,.500
54,711

218,0001 212,78 J

We have also received by cable Mr. Ellison's estimate

of the number of spindles in Europe, America and
India during 1890, and give it below, adding, for pur-

poses of comparison, the figures for the previous three

years,

spindles. 1890. 18S9. 1888. 1887.

Great Biitaln
Contiaent
United St.ites
East Indies

43.750,000 43,500,000
24,575.000 24,000,000
14.550,OCO 14,175,000
3,270,000 2,760,000

43,000,000
23,600.000
13,525,000
2,4U0,0««0

42.740,000
23,180,000
13..i00.0U0
2,420.000

Total 86,145,000 84,<35,000 82..M5.O00 81.840,000

This shows an increase in the spinning power of the

world of 1,710,000 spindles, all the countries sharing

in the excess.

REPORT OF THE DIRECTOR OF THE MIXT.
Mr. Edward O. Leech, the Director of the Mint, has sub-

mitted to the Secretary of the Treasury a report on the opera-

tions of the mints and assay oflSces for the fiscal year ending
June 30, 1890, and througli his kindness in furnishing us with
advance sheets we are able to give the following extracts:

DEPOSITS AND PUKCHASE8 OF GOLD AND SILVER.
The value of the gold received was $49,238,833 56, of which

$30,474,900 25 was domestic bullion, $7,990,706 23 foreign coin
and bullion, $6">5,474 96 light-weight domestic gold coins,
$^1543,013 83 old plate, jewelry, etc., and $6,565,738 30 re-de-
posits.

The silver aggregated 37,438,788'17 standard ounces, of the
coining value of $43,565,135 15, of which $37,736,903 64 was
domestic bars, $2,394,706 15 foreign silver bullion, $1,229,784 75
foreign silver coins, $594,883 74 uncurrent subsidiary coins,
$8,010 84 trade dollars, $680,430 65 old plate, jewelry, etc., and
$920,416 38 re deposits. ,

COINAGE.
The coinage was the largest in the history of the Mint,

aggregating 113,698,071 pieces as follows:

Pieres.
Gold 1,257,207
Silver dollars 35,923,816
Subsidiary gUver 8,850,269
Minor coins 66,666,779

Total 112,698,071 $00,254,436 93
GOLD AND SILVER BARS MANUFACTURED.

Gold and silver bars were manufactured as follows:
Gold $23,342,433 34
SUver 7,045,357 80

Yaltie.

?22,02 1,748 50
35,923,816 00

892,020 70
1,416,851 73

Total $30,387,791 14

GOLD BARS EXCIi ANiIKI) KOR (tOI,I> COIW.
Ould bars wore exohanged for gold coin, froe of oh*rM at

the valuo of $16,857,677 70.
"»«»•, of

rURCnAPKfl OF SILVKK.
The total amouut of silver purohaMd during tho flwci TMr

for the coiaage of silver dollars ww 90,912,111 IT itmui
otinoes, costing $26,889,836 83, an average of 90-96W par
ouooe.
From the close of the flacal rear to Augimt 18, thf> date the

new silver act went into effect, tho amount of ailver pur-
chased was 8,108,199 47 standard ouncen, coitiiiK |8,049,4M 46.
Tho total purclmsoH of nilver for the cf)inagc of eHrer dol^

lors from March 1, 1878, toAugiut 13, 1890, wan 838,660,076-19
standard ounces, conting $808,199,861 71, an average of
$l"0o8 per tine ounce.
The amount of silver bullion purchases under the act of

July 14, 1890, which went into effect August 18th to October
81, has been 13,276,57810 fine ounces, at a cost of |U,088,-
168 83, an average of $114849 per flne ounce.

SEIGNIORAGE.
The seigniorage on the coinage of silver dollars during the

year aggregated $9,885,416 57 and on subsidiary silver $1.-
649 80, a tolul of $9,387,066 87.

The net profits on the coinage of silver during the twelve
years ended June 80, 1890, including the balance in th^ coin-
age mints July 1, 1878, has been $65,698,057 41.

COURSE OF SILVER.
There was a marked improvement in the price of silver dur-

ing the last fiscal year. At the commencement of the year
the price was 43 pence, and at the close 47Ji, an advance of
5J;^ pence, equal to $0-13 6-10.

The average price of silver for the fiscal year was $0*96 888
per flne ounce.
Since the close of the fiscal year the fluctuations in the price

of silver have covered a wide range. To July 14 the price a<l-

vanced to $1*08 an ounce and to August 18th to $1-13 per
ounce.
The highest price reached in New York was $1-21 on August

19th and in London 54;>g pence, equivalent to $1 19% on Sep-
tember 3d.

The price in New York did not vary materially from the
19th of August to the 3d of September, when a decline took
place extending, with occasional slight advances, to the pres-
ent price ($107).
The price of silver in London at the date of the passage of

the act of February 28, 1878, was 55 pence, equivalent to
$1 -305 per fine ounce.
From that time until May 19, 1898, when the lowe.st price

was reached, the decline in the price of silver was, with slight
intermissions, uniform, the lowest price reached being 41^
pence,'equivalent to $0-9134 per fine ounce.

STOCK OF MONEY IN THE UNITED STATES.
Tlie Director of the Mint estimates the stock of metallic

money in the United States on July 1, 1830, to have been

:

Gold $695,563,029
SUver 463,211,919

Total $1,158,774,948

The total amount of metallic and paper money in circula-

tion, exclusive of the holdings of the Treasury, on June 30,

1890, was $1,435,610,613, a percapita of $23-09 against $1,380,-

418,091 at the commencement of the fiscal year, an increase
in circulation of $55,193,531.
The number of silver dollars in circulation June 30, 1890,

was 56,278,749, against 54,457,299 at the commencement of the
year, while the number of silver doUara owned by the people,

that is, silver dollars and silver certificates in actual circula-

tion, aggregated $353,834,987, against $311,612,864 at the com-
mencement of the fiscal year.
The number of silver dollars owned by the Treasury June

30,1890, was 15,591,479, against 31,889,786 on July 1, 1889.

GOLD AND SILVER USED IN THE ARTS.

The value of the precious metals used during the last year
in the industrial arts m the United States was approximately :

Gold $16,697,000
Silver 8,767,000

of which $9,686,837 gold and $7,397,933 silver was domestic
gold and silver bullion.

PRODUCT OF GOLD AND SILVER.

The product of gold from the mines of the United States

during the calendar year 1889 was $33,800,000; silver 50,000,-

000 fine ounces, commercial value $46,750,000, coining value

$64,646,464.
The product of the mines and smelters of the United States

during the same year was

:

Tray ourutM.

Gold •2.!\27.S»-2

BUverV.""........................ 60,-J3«,4e»

Revised tables are presented, showing the product of gold

and silver in the world during the calendar years 1887, 1888

and 1889

:

„

CMd. Flneounm. Com. value, ^/"f^'i,'?''^
1887 $ia5,775,000 98,141.000 *9-l.048.000

»JV.'-l'L*^
• 22

1»«A 110-244 000 lO.S 8S>(.000 102.243,000 14<i.7-<l.O0O

1889:::::::::: 121:162:000 i24;769;ooo 116:674:000 i6i.3i8,ooo

The coinage of the world for the same calendar years was

as follows

:

__
Gold. aOMT.

IRRT ... $134,993,465 $188,411,397
Jiil 134 838 855 134.933.344

issl::::::::::::;;:::;:::::::::":""-- 168:901,519 • i»5,ao2.oe4
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The re-coinages reported to the Bureau were as follows:

Gold. Silvo'.
1888 $25,562,061 $13,516,249
1889 17,815,766 8,651,907

LEGISLATION.
The Director reviews the coinage legislation of the 51st Con-

gress, and recommends the following measures for the action
of Congress:

1. Repeal or modification of the act of May 36,1883, author-
izing the exchange of gold bars for gold coin.

3. Re-coinage of the subsidiary coins in the Treasury.
3. The use of the proceeds of by-products of the acid refin-

eries for the expenses of the same.
4. A new mint at Philadelphia.

REVIEW OF PRICES IN OCTOBER-
STOCKS, GOVERNMENT BONDS

AND FOREIGNEXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of October, 1890.

The unlisted issues are designated by an asterisk.

EAILROAD AND MISCELLANEOUS STOCKS.

RAlLROArs. Zow. High.
Alabama AVlctsb.. 41 41
Albany & Suequeh'a. 160 ITl^a
AtoUsonTop. &S.Fe. 32% 39
Atlantic &Pacllio.... 5>a 614
Bait. &OWo8.W..pf. 3 3
BeUeTJlo&So. lU.pf. 120 120
Bos.&K.Y.Air Line.pf 104 106
Bnff.Rooli.APltts 33Hi 33i2

Do pref 75% 76
Burl. Ced. B. & Nor.

.

25 25
Canadian PacMc 71 7813
Canada Southern 51 53%
Cedar Falls & Minn.. 2 3
Central of N.Jersey.. 109ia 117
Central Paciflc 29 31
ClieB.&0.,Vot.Tr.cert. 19 21
Do do Istpref. 52 56»«
Do do 2d pref. 33% 37^4

Chicago & Alton 125 128
Chic. Burl. & Qutncy. 89% 96 ><

Chic. & East 111 41'« 45
Do pref.. 87 93

Ohlc.MlL &St.PaiU. 55
''e 66^4

Do pref.. 108 114^4
Chic. & Northwest... 105^8 109>4

Do pref.. 138 140
Chic. &Eock Island.. 747e 81^4
Chlo. St. L.&PlttBb.. I3J3 1518

Do pref.. 38>« 41
Chic. St. P. Minn. &0. 26 2938

Do pref.. 82 86
d. Cln. Chic. & St. L. 6414 e9»s

Do pref.. 95 97>4
Cleveland A Pitts.... 155 155>«
Columb. 4 Gretn. pf, 33>fl 34>8
CoL Hock. Val. & Tol. 28 "^ 3 1 J4
Delaware & Hudson. tl34ia 167
Rights 1214 l*U

Del. Lack. & Western 140% 146%
Den. & Eio Grande. .

.

16 "a 18
Do pref 52'8 57^4

*Duluth8.8.&Atl..pf. 17% 17%
E.Tenn.Va. cSc Ga. Ey. 8 9

Do 1st pref. 73 75
Do 2d pref. I8I2 21

Evansv. & Terre H.. 116 123
FUnt &PereMarq... 22 25Js
Great North'n, pref .

.

74ia 78i«
Green Bay W. & 8t. P. 7 8H
Hous. & Texas Cent.. 2% 2%
nUnols Central 96>« 104!^
Leased line 95 95
Bights ig %

Iowa Central 7 8
Do pref.. 22 23ia

Kanawha <fe Michigan 15 16
Kington & Pfmbroke 11 13
Lake Erie & West'n .

.

14 14 16
Do pref.. 56I4 60

Lake Shore 10536 108%
Ijong Island 88 90
Lou. Evans. & St. L.. 30 30

Do pref.. 61 61
Louisville & Nashv.. 75'2 8512
Loulsv.N. Alb.&Ch.. 40 43
Louis. St. L. <6 Tex... 30 31
Mahoning Coal EE.. 65 65

Do pref 114 114
Manhattan, consol... 101% 107
Marq. Hough. & On. 1312 13^
Memphis & Charles .

.

60 60
23%
94%
95

lloifl
6'4

1354
18
13
25>s
71
31

Mexican Central 23
Michigan Central 90
Mllw. L. 8h. & West. 89

Do pref.. 110
Minneapolis & St. L .

.

5
Do pref.. 12

M. K. &T., all paid.. 15%
Do ex.2dmort. 11%
Do pref 223a

Missouri PaciHc 66%
Mobile* Ohio 25»a
Morris&Essex 149'8 150
Nash. Chatt. &8t.L.. 99 100
N. Y. Cent. & Hud. E. 100 105
N. Y. Chic. & St Louis 14% 16

Do Istpref. 67 69%
Do 2d pref. 36 3676

New York & Harlem. 272 273
N.Y. Lack. & West... 114>a 114>«
N. Y. Lake Erie & W. 20E8 24i5e

Do pref. 55 65
N. Y. & New England 39 "s 44^4
N. Y.N.H.& Hartford 259 260
N.Y. Ont. AWest.... 16% 1&>«

* Unlisted.

25
16
56I9

28ifl
19
59=6
30%
7713
23
2IJ2
98
34
60
19
11

_ 4078
153'« I5414

2SI3
60
17ifl

8
3412

Eailroads.
N.Y. Susq. &West.

Do pref
Norfolk & Western.

Do pref.
Northern Paciflc 26

Do pref.. 7134
Ohio & Mississippi... 21
Ohio Southern 19
Oregon Ky.&Nav.Co. 92
Oreg. Sh. L.&U. N...
Panama
Peo. Decat. & E'vllle.
Peoria & Eastern
PhUa. & Eead. certs.
Pittsb. Ft. W. & Ohio.
Pitts. & W., tr. rects.

Do pf . tr. reo.
EensselaerA Sara...
Richmond Terminal.

Do pref.

.

Eio Gr'de West., pref.
Some Water & Oerd..
St. L.Alt. &T. H....

Do pref.
*St.L.&Ark.&T..rects
St. L. &8. F., Istpf..
St. Paul & Duluth pf

.

St. Paul Minn. & Man.
South Carolina
Southern Paciflc Co .

.

Texas & Paciflc 16%
Tol. Ann A. & No. M. 33
Tol. AG. Cent 68

Do pref. 8539
*Tol. Peo. & Western 15
Union Paciflc 45
Union Pac. D. A G... 24
Virginia Midland 51's
Wabash g^

Do pref.. ig's
Wheel.&L.Erie.com. 30»8

Do pref. 68 "a
Wisconsin Cent. Co.. 19

Express.
Adams 147
American 114
United States 65

Zow. Hioh,
6I3 7

27
34
180
10%
6978
45

110
301a
115
10
69%
90

27
36
180
20
761a
48
113
34I3

123
11%
80
90

1051a 1081a
4

221s
5

30
1938
35
68
89
15
56
281a
52
Ills
2318
35%
753s
22%

153
116
70

1453a

47
26
80
271a
1018
15
831s
1034
9

47
778

4234
44%
90

Wells, Fargo & Co. . .

.

141
Coal and Mining.

Colorado Coal & Iron 4334
Col. A Hock. C. A I .

.

2232
Do prel. 80

Consolidated Ooal... 2733
Homestake Mining. .

.

934
Maryland Coal 14
Minnesota Ii'on 83ia
New Central Coal 10
N. Y. Perry C. A I ... 9
Ontario Silver Mln.. 38 la
QulcksUver Mining.. 6%

Do pref. 40
Tenn. Coal A Iron 39 la

Do pref. 80
Various.

*Am. Cotton OH Co... 17 18=8
*Do pref.. 38 42 19
*Do Tr. certs... 18% 2158

Amer. Tel. ACable... 81% 85
Amer. Tob. Co., pref. 97 100
Brunswick Co 253a 27ia
•Buckeye Pipe Line. 18ia 29
Chicago Gas Comp'y. 37 46
Citizens' Gas, Bklyn. 94 101
Commercial Cable ... 100« 103
Consolidated Gas Co. 97 lOlSs
Dis. A Cat. Feed. Co. 45 49
Edison Gen. Electric. x881b 9738
Equitable Gas 1243i 126
Laolede Gas, 8t. L... 14=8 I8I4
Lon.AN.Y.L.AI.Cor.
'National Lead Trust
National Linseed Oil.
North American Co..
Oregon Improv. Co..
Pacilio Mail 37%
•Pipe Line Trust 76
*Pottal Tel. Cable.... 35
PuUman Palace Car. 204
silver BiilUon certs..
'8u^r Beflneries Co.

Do tr. rects
rex. Pac. Land Trust
Western Union Tel..

103
19
4713
3138
35

103
2114
50
3838
421a
42 14
82%
381a

221
105 11418
6138 801a
72=8 72=8
17 17%
7914 8314

The daily posted rates for 60 days and demafid sterling
exchange in October are given below, it being understood
that bankers' actual rates are usually a fraction below the
prices posted:

BANKERS' 8TEKLINO EXCHANGE (POSTED BATES) FOB OCT., 1890.

Oct.

1...
2...
3...
4...
5...
6...
7...
8...
9...
10...
11...
12...

60
days.

4 82-ia
4 821a
4 8213-3
4 8213-3

S,

4 8212-3
4 82-33
4 82
4 82
4 82
4 82

...8

De-
mand-

4 87-12
4 871s
4 88
4 38

488'"
4 87-13
4 87
4 87
4 87
4 87

Oct.

13.
14.
15.
16.
17.
18.
19.
20.
SI.
22.
23.,
24.,

60
days.

i 8112-2
4 81-13
4 811a
4 81-33
4 81-32
4 81-ia

.8.
4 81-ia
4 81-ia
4 8II2-2
4 83
4 82

De-
mand.

4 86ia-7
4 86-ia
4 86-3a
4 86-ia
4 86- la
4 86 1a

4 86-ia
4 86 la

4 861a 7
4 8618-7
4 861a 7

Oct.

25....
26....
27....
28....
29....
30....
31....

Open.
High..
CjOW..
Last--

60 De-
daya. mand.

4 82
.8.

4 8113-2
4 8113-2
4 8II2 2
4 8I-I2

4 81 i*

4 82-ia
4 83
4 81
4 81-ia

4 86I2-7

4 8G-ia
486-I3
4 86- la

4 85V6
4 85ia-6

4S7-ia
4 88
4 8533
4 85ia-6

The range of Government bonds sold at
in October was as follows:

the Stock Exchange

GOVERNMENT BONDS.

413s, 1891
reg.

Opening.. • 10433
Highest.. 10433
Lowest.. *10332
Closing... •10434

433*, 1891,
coup.
•1041a
-10432
•10333
•10434

4», 1907,
reg.
12278
12434
12278
12434

4», 1907,
coitp.
122=8
I24I4
122=8
124

6s, Our.,
'98 reg.
•122
•122
*121
*121

6s, Our.
'99 reg.
•125
*125
*124
*124

' Prices bid—no sales during the month.

[From our own correspondent.)

London, Saturday, October 18, 1890.

Contrary to a very general expectation, the Directors of the

Bank of England did not on Thursday raise their rate to 6 per

cent. There is some doubt, however, whether they decided

wisely. On last Saturday the Imperial Bank of Germany
raised its rate to 5J^ per cent. During the past two months it

has lost about 73ii millions sterling in gold. Two-and-a-half

millions sterling were taken by the Russian Government. The
remainder went out to other foreign countries, and the drain

till continues. The export trade is depressed, imports are

large, and speculation is exceedingly active. The Imperial

Bank has been lending immense sums to speculators. Last

week a German loan for 170 millions of marks and a Prussian

loan for 65 millions of marks, together 335 milUons of marks, or

about IIJI^ millions sterling, were offered for subscription-

The applications amounted to 510 millions of mai'ks, or 253^

millions sterling, and the applicants were almost entirely sup-

plied by the Imperial Bank. In consequence of the accom-

modation rendered by the Bank the note circulation has ex-

panded in the last two months nearly 8 millions sterling. The
Bank, ther^ore, found it absolutely necessary to raise its rate

in the hope of stopping the gold withdrawals and attracting

the metal from abroad.

As yet no gold has gone from London, the Bank of England
refusing to sell bar gold or foreign coin, and the exchange does

not allow of sovereigns being taken. On Thursday the Austro"

Hungarian Bank also raised its rate to 5)^ per cent. Both in

Vienna and Pesth the money market is reported to be very

stringent. It is said that loans for the Stock Exchange range

from 7 to 9 per cent. Apparently the Directors of the Bank
of England do not believe that much gold will be taken to

Germany. Possibly they may have reason to believe that the

sums required will be obtained from Russia, and of course

they are aware that the bankers of Berlin do not wish to add

to the difficulties of this market. The 5 per cent rate here

has been during the week fully effective. Bill-brokers and

discount houses have been scarcely doing any business. The
larger banks are co-operating with the Bank of England, and

for the time being therefore the Bank has had control of the

market. But yesterday afternoon the outside market gave

way somewhat, the discount rate falling to about 4^8 percent.

The silver market has fluctuated less widely this week, but

it is still depressed. • The price of silver fell on Wednesday to

493^d per ounce, on Thursday it recovered to 49^d. and yes-

terday to 49JJ^d., and as there is a better demand for India

Council BUls, it is possible that there may be some further

recovery. Silver securities have been depressed. At one time

four-and-a-half per cent rupee paper was as low as 81}^.

There has since been a recovery. Other silver securities have

been likewise depressed, such as South Austrian Railway

shares, and Mexican Railway stocks have fallen heavily.

They were run up extravagantly some time ago, partly be-

cause of the rise in silver, and partly because the Mexican

Government was compounding for its subvention. In conse-
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{^»euc»' there wiw thi." exix"otntion that a dividend of at lennt

l>j per cunt on the ordinnry stock would bo doohired. Hut

when the dividend onnouiicement was published on Tliur«duy

it wn.t found tliiit no dividend would In; distributed. A tnllof

3 inunediately occurred, tlie stock having previously fallen

from the liiKhest iM)int about 18 per cent.

Up to noon on Wednesday the focluigoo the Stock EschnnKu

seemed to grow worse and worse. On Wednesday morning,

indei'd, price.s of all kinds reached the lowest point they had

touubed for many a day, and so many rumors were abroad

and so much apprehension was felt that a i>anic seemed immi-

nent. Suddenly a more cheerful spirit spread through the

Stock Exchange and the city gfonerally. Prices began to

recover. Markets opened better on Thursday morning, and

though there was a somewhat gloomier tone at mid-day and
a decline in prices at the clo.se, there was certainly more hope

than there has been for a fortnight, and the better feeling still

continues. Since the beginning of the fortnightly settlement

on Wednesday of last week, there have been eight memb^j
of the Stock Elxchange declared defaulters. Another member
has had his accounts taken over by two other members, who
are really supported by large banks. He belonged to a firm

•which does a large and profitable business, but he himself had
speculated wildly in all kinds of securities, and personally was
insolvent. It is said that three other firms are in difflculties,

but it is now believed that they will receive the assistance they

require. Lastly, the death of the sole surviving partner of an
old and highly-respected Stock Exchange firm revealed the

fact that its affairs were in a very bad way. Outside the Stock
Exchange twoor three houses of good standing are very much
talked about. Those who ought to be well informed believe

that the rumors in all cases are greatly exaggerated, and in

some cases are quite unfounded. No doubt the houses in

question have locked up much capital in securities that for

the moment are unsalable, and they have speculated largely,

too, in securities tliat have fallen sharply. But they are all

believed to be wealthy enough to bear their losses, and to

carry the stocks locked up, and there seems, therefore, no real

ground for the mischievous reports that have been circulated.

The greatest fall has been in American railroad securities.

British railway stocks have declined, too, to a considerable
extent, and so have miscellaneous. But the securities dealt

in upon the Paris market have been wonderfully supported.
Paris continues as confident as ever, and is a steady and large
buyer. But whether Paris can sustain the international mar-
ket remains to be seen. There is a large lock-up in Berlin>

caused by the crash in industrials at the beginning of this

year and by the South American and South African crises.

Berlin besides has continued bringing out new issues and con
verting old loans long after Paris and London have stopped
doing so, and consequently there is a very large speculation
for the rise in Berlin. Now that the money market has be-

come stringent, it is doubtful whether a liquidation there will

not become necessary. But if there is weakness in Berlin,

Vienna and London, it is difficult to believe that Paris can
remain strong, especially as money has become dearer even ia

Paris. As regards the weakness in the American market, it

seems as if the real cause of it was that the speculation here
was much larger than had been supposed. The bankers, ap-
prehensive of what might occur, were unwilling to continue
lending on the same scale, and so force sales. At the same
time great capitalists, much of whose capital was locked up in

new and unsalable securities, sold American as well as othe
stocks, to supply themselves with the means of taking up thes^
unsalable securities.

The supplies of foreign wheat continue large, and prices are
very easy.

The rates for money nave been as follows:
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The Bank rate of discoiut and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:
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Tha following return shows the poiiition of the Bank of

England, the Bank rate of diacount, the price of coiuolj, ftc.,
compared with the last three years :

18M,
Oct. IS.

«
Olraalatlon 96,040.010
Pnbllodnposltii »ja»JtiO
OUier depoalts M,246,7«l
aoTernmeDt iccurllles 17,248.800

Otbaraecnrttles 23,000.881HW »« 11,104.224

Ooinwul bullion 10.703.234

Prop.MMUtoUmblUUei.perot. 331-lS
B«nki»te perot. ft

Oouola 04 7-U
ClMuta«-Houae retonu 174.380,000

Messrs. Pixley & Abell write as follows:
Gold—For the last day or two (rold ban heen In demand In the opon

market for Gcrninny, but little liun been on olTer. Uutin^ the weak Uie
Bank has boii«ht i-lOT.WK) and sold £1.'»0,000. Arrivals: NaUI.
«36,000; West Indies, £35,000 ; CTiUl, «3,000; Vera Cruz, *8,000;
New York, £2,000 ; Australia, £187,000; total, £271,000. The P. i
O. steamer takes £12,485 to the East.
Sliver—For some days the market has been exceedingly weak, aad

Bales were mmic at constantly weaker rates. The feeling la now a good
deal (letter, and the iirlcc to-day Is 40-1jd. Arrivals : We«t InllM.
«10,000; Chlh, £57,0tf0.
Mexican dollars have hardly been dealt in, and the price of tbeae

coin have depended chiefly on silver. Arrivals : West Indies, fSltOOO

;

Vera Cruz, £5,000.

The quotations for bullion are reported as follows:

UM, lam. vm.
Oct. IS. on. IT. oM-ia
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ujseoj7i »Mia»t M.MUHi
tM»jm ft.iieo.OM MMWn
».u»j)m tft.ftaftj4S ttjtnjMn
I7.ftft7.40l vijmjm txmium
UJ)ft2.fle8 tOJOftJtft »/mjm
ii.i4o,flas 1I.«S1J7« \\.n»Ait
10,800.077 20.&3l.8ft« ao.otM«s
SftS-lS as mt

ft

P7H
ft 4

i«i.S27.oao ifta.8S&.ooo 138.988.000

aou>.
Oct. 16. : Oct. 9.

SII.TBB.

London btandard. Oci-lft. Oet-S

Bar gold, fine—os.

Bar gold, coiitaln'g

20 dirts, silver. .oi.

Span, doubloons.or.

8.Am.doubloons.oz

.

>. d. 1 a. 4.

77 OH 77 9

77 1054 77 10

1

1

^
Bar sIlTtr oi 4eM
Bar allTer. contain-

j

Ing 5 Rni. gold. .OI. SOH
CakeallTer oi- &3 U-IS
Mexican dola Of .'48M

SOX

80H
84 8-l<

mi
The following shows the imports of cereal produce into th«

United Kingdom during the first six weeks of the seaaoo

compared with previous seasons :

IMPOaTB.

1890. 1889. 1888. 1887.
Wheat cwt. 10,062,782 7,298,185 8.593..S,57 6,298,692
Barley 3,507.935 2,849,.598 1,3^7.282 1,447,136
Oats 1,539,387 1,823,856 2,262,082 1,745,123
Peas 123,253 144,653 184,797 277,035
Beans 273,737 522,134 340.188 255,028
Indian com 4,670,882 3,914,299 3,002,659 2,549,185
Flour 1,701,407 1,944,861 2.155,008 2.t02,06»

Supplies available for consumption (exclusive of stocks on

September 1):
1890. 1889. 1888. 1887.

Import80fwheat.cwt.l0,062,782 7,298,185 8,593.357 6,298,e»2
Imports of flour 1,701,407 1.944,»61 2,155.008 2,402.069
Sales of home-grown 5,276,376 5,982,713 3.479,387 5,006,916

Total 1 7,040,565 15,225,759

1890. 1889.
Aver, price wheat week.30s. lid. 29s. 4d.
Av. price wheat season .328. 3d. 29s. 9d.

The following shows the quantities

maize afloat to the United Kingdom:
This tceek. Lout week.

Wheat qrs. 1,652,000 1,914,000
Flour, equal to qrs. 142,000 184,000
Maize qrs. 388,000 450.000

14,227,752

1888.
308. lid.
34s. 5d.

of wheat,

1889.
1,332,500
166,000
321.00J

13,707,677
1887.

29s. Sd.
289. lid.

flour and

1888.
2,188,500
202,000
255,000

EiiKllsh Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London
^

are reported by cable as follows for the week ending Oct. 8t .

London. Bat.

Silver, per oz d,

Con8ols,uew, 2% i>er cts.

do for account
|

Fr'ch rents (in Paris) fr.

U. S. 4is8 0f 1891 '

U. 8. 48 of 1907
1

Canadian Pacifle
Chic. Mil. cfeSt. Paul....!
Illinois Central
Lake Shore
Louisville & Nashville
Mexican Central 4s...
N. Y. Central & lludson.
N. Y. Lake Erie A West'n

do 2d eons
Norfolk i Western, pref.
Northern Pacifle, pref. .

.

Pennsrlvania
Philadelphia I't Reading.
Union Pucillc
Wabash, pref

4818
94»,8
9411,1

94-20
106%
127
77
61

1031a
110
79%
7310

10518
2179
102

76%
53%
19
51%
211a

Uon. Ttut.

4814
94%
94ia„

94-30
106%
127
77 14
5979
103 13
110
791a
73%
105
22
101%
58 >4

751a
53i>8

19
481s
211a

48<>9

94l»u
941',
94 40
100%
1261s
76%
60
104
llOia
SO^B
74
105
22 14
101%
5914
761a
53%
19I4
49=^
217«

Wed.

49%
»4%
94%

94-30
106%
126 >s

761s

104
llOis
79%
74

104 19
21is

toils
58%
761s
53>B
I919
4714
am

TAur*.
I
Dru

9411,,
941 1,«
!M02is
10«!%
127
73»9
57'8

103
110
77=8
73 •«

1044
21»N

101 la

58 >a
75 V4

531a
19
46%
sols

48%
*47,«
94>*

94 -0219
1064
126%
74i«
58%

101 >
1104*
78 >s
73k

104>*
21^
103
58%
75
53%
18^
47«4
ao%
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National Banks.—The following national banks have
recently been organized :

4,448—Tlie First National Bank of Custer City, South Dakota. Capi-
tal, $50,000. Denis Carrigan, President ; William F. Hanley,
Cashier.

4,449—The First National Bank of Anna, niinois. Capital, $50,000.
Charles M. Wellard, President. Harlan P. Tuthlll, Cashier.

4,450—The First National Bank of Sac City, Iowa. Capital, $50,000.
D. E. Hallett, President ; H. H. Allison, Cashier.

4,451—The Hamilton National Bank, Hamilton, Texas. Capital,

$50,000. George F. Perry, President; E. A. Perry, Cashier.

Impoets and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show

a decrease in both dry goods and general merchandise.

The total imports were §9,463,755, against §11,094,321 the

preceding week and $15,560,361 two weeks previous. The
exports for the week ended Oct. 38 amounted to $7,205,609,

against $8,333,003 last week and §16,110,094 two weeks previous.

The following are the imports at New York for the week

ending (for dry goods) Oct. S3 and for the week ending (for

general merchandise) Oct. 24; also totals since the beginning

of the first week in January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1887. 1888. 1889.

$1,577,743
7,837.091

1890.

Dry Goods
Gen'lmer'dise..

$1,932,884
7,535,522

$2,021,470
7,078,964

$2,397,186
7,066,569

Total
Since Jan. 1

.

Dry Goods
Gen'lmer'dise..

$9,468,406

$104,694,702
285,875,335

$9,100,434

$109,009,807
277,830,907

$9,414,834

$112,618,039
300,933,873

$9,463,755

$129,021,614
322,342,036

Total 43 weeks. $390,570,037 $386,840,714 $413,551,962!$451,303,650

In our report of the dry goods trade wiU be found the
imports oC dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 38 and from January 1 to date :

EXPORTS FROM NEW TORK FOR THE WEEK.

For the week...
Prev. reported

.

Total 43 weeks.

1887.

$8,026,425
249,868,808

1388.

23'
.512,317
,797,241

$255,895,233 $244.309.558

1889.

$6,342,558
280,325,276

$286,667,834

1890.

$7,205,609
284,124,371

$291,329,980

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 25 and
smce January 1, 1890 and for the corresponding periods in
1889 and 1888:

EXPORTS AND IMPORTS OF SP'EOIE AT NEW TORK.

Cold.
Exixtrts. Imports.

Week. Since Jan.l. Week. Since Jan.l

Great Britain $12,831

'12.958

'io',6o6

$11,088,000
710,200

2,772,835
2,484,036

5,720
1,562.926
157,891

"$425
300

1,700

$332,174
2,524,781
892.969

2,872,232West Indies

South America
All other countries..

17.5,947
701,964

Total 1890
Total 1889
Total 1888

$35,789
^1,900
47,995

$18,781,608
48,281,720
19,536,532

$2,425
192,415

5,595

$7,531,364
5,111,856
5,587,763

Silccr.
Exports. Imports.

Week. Since Jan. 1. Week. Si>ice Jan.l.

Great Britain
France '$4',8b6

"ioo

$13,892,084
292,975

46',ib'3
22,612

367,229
115,256

$164,244

169,841
4,011

37,900
32,431
1,400

$1,632,150
1 351

l,36l',263
749.908
430,843
418,402

1,318,726

West Indies

South America
All other countries..

Total 1890
Total 1889
Total 1888

$5,200
507,488
921,554

$14,730,559
17,063,773
11.276,463

$409,827
27,264
83,123

$5,912,643
1.136,770
1,509,498

Of the above imports for the week in 1890 §435 were
American gold coin and §3,575 American silver coin. Of
the exports during the same time $17,958 were American
:gold coin, and $400 were American silver coin.

— The Holland Trust Company publish in another column
a statement of assets and liabilities on Oct. 14th, as found
upon the examination of the Superintndent of the Banking
Department of the State of New York. It will be seen that
the assets are $3,103,537, and that the surplus is $616,740 in
addition to the $500,000 capital, or a total of $1,116,740 over
all liabilities. The card of the Holland may regularly be
jound among the trust companies in our advertising columns,
and it may be noted that the trustees and officers consti-
tute a body of well-known men of highest repute in the busi-
ness community.
— Notice is given by Treasurer Hugo Rothschild, of the

syndicate of the cash subscribers to the bond subscription of
the Union Elevated RR. Co., that holders of the Central Trust
Co. certificates will receive their final dividend at the office

•of said trust company on and after November 3.

— Some of the Peoria Water Company's bonds can still be
obtained from Messrs. Gold, Barbour & Corning, 18 Wall
Street, or Messrs. Reed & Flagg, 11 Pine .Street, this city.

— Attention is called to list of bonds, published in another
column, on which interest will be paid on and after November
1, by Messrs. Winslow, Lanier & Co.

—Messrs. Coffin & Stanton pay a number of coupons and
dividends to-day, a list of which will be found in our adver-
tising columns.

—Parties looking for dividends and couiwns payalale Nov. 1
should observe the Farmers' Loan & Trust Co.'s notice in
another column.

—Me.'srs. Farson, Leach & Co. call attention in our advertis-
ing columns to a new and carefully-prepared list of invest-
ment bonds.

United States Sub-Treasnry.—The follo\ving table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in tlie same, for each day of the week.

Date. Beceiptt. Payments.
Balances.

Coin. Ooin Cert's. Currency.

Oct. 25
'• 27
" 28
" 29
" 30
" 31

$
1.937,547
4,084,065
3.239,759
3,598.177
2.589,071
3,125,309

^ 1 $
2.173,336:146.398.965
2.723.4251146,365,271
2,940,469:146.037.813
2.426.2731145.642.928
2.184.708 145,719,313
3,258,544 145,866,873

$
18,512,214
19.978,669
20,559,096
22,336,841
22,718.453
22,923,300

5,807,705
5,735,604
5,781.926
5,570,971
5,517.337
5,031,696

Total 18,573,928 15,706,755 1

DIVIDENDSs

Kame of Company.

Rnllrnads.
Clncin. Hamilt'n &Dayt'n (quar.)

Banka.
American Exchanfce
Bank of State of New York
Gennanla
Home
National City

miKcellaneons.
United States Express

Books Closed,
{Days meliisive.)

to Nov. 16

Anction Sales.—The following were recently sold at auction
by Messrs. Adrian H. MuUer & Son :

Shares,
lOTTtleaChen. &8usq.V.RR.128»8
16 Mechanics' Nat. Bank. ..205
6 1st Nat.B'kof Wilm'gton,

Del 170
20 E. E. Ex.&Auc. K'm.136-139
5 Nat Bank of Commerce. 203 ^i

17 9th Nat. Bank 160
20 3d Nat. Bank 105^4
10 South'n Nat.B'k of N. Y..110
60 Broadway Ins. Co 1461-2
1 5 Brook) vn Trust Co 500
5 Harlem River Bank 100

400 Am.S.&N.Tel. Co.,$100 e. 85
10 Am. Loan & Trust Co.... 113'4

200 Acme Liquid Futl Co.... 28'a
1,900 Caledonia GoldMin.Co.

(Black Hills) $l-25-$l-30
30 Continental Trust Co.... 150
lOStato Trust Co 186
46 Rutgers Fire Ins. Co 128

Shares.
20 Hanover Nat. Bank 351
10 Lawyers' Title Ins. Co. ..160
25 Irving Nat. Bank 195
SON. Y. Bowery Ins. Co.... 100
100 3d Avenue ER. Co.. 310-311

BonOs.
$1 ,000 N.Y ifeErie RR.Co., Ist
mort.7p.c.,due May,'97 1 17'8

.$500 N.Y. City Os Cons. 1901,
JAJ 120i2&int.

.$700 Wilmlnsjton, Del. ,6s.. ..104
$i00 B'd & Mort. of E.S.Law-
rencc 7s, Col fax Co. . Neb . . . 87

$10,000 City of Elizab'th.N. J.,

4s, Adjust., 1922, J&J 821-2

$5,000 Am. Water Works Ist
Con. 58, gold. 1907, J&J.. . 92^^

$1.000 HalifaxStreetR'y Co.,
Lim., 1st. 6s, 1916, J&J. . . . 50 14

N. T. and Brooklyn Gas Seenrlties—Brokers' Quotations.

GAS COMPANIES. i Bid.
[
Aak.

|
GAS COMPANIES. , Bid. | Aak

Brooklyn Gas-Light 118
- • 98

100
Citizens' Gas-Light

,

Bond.s, 58 ...
Consolidated Gas
Jersey City »fc Hoboken.
Metropolitiin—Bonds
Mutual (N. Y.)
Bonds. 69

Nassau (Bi'ooklj-n)
Bctip

!12Jr
100

I

IDA

People's (Brooklynl I
90

iWiltiarasburg 130
Bourts, 63 108

asij loo's MotropolitandUooklyn).. 108
175
iia
120
100
130
100

ll.i
123
102

IMnnicip.'il—Bonds, 78.
iFulton Municipal

.

Bonds, 6s
Equitable
Bonds, 6s

135
luo
124
108

110

137
405
1-27

110

^ituUlug and ItftuitttclaX.

Spencer Trask & Co.,
BANKERS,

Nos. 16 and 18 Broad Street, Nenr York Citr.
ALBANY. N. Y.: SARATOGA, N. Y: PBOVIDB^^CK. R. I.:

TR-ViVSAOr A GEVEU.AL B.INKI^TK BUSI.VBS:^.
All classes of Seoarities Bought and Sold on Commission Special

attention )^ren to Investment Securities. Direct wire to eaeh oOlea
and to Philadelphia, Boston and Cbioafro.

SPECIAL. NOTICES.

E7-COUIVTir BONDD—$54,00) 6 PES CENT HARDIN
County, Ohio road Improvement and ditc'a bonds, running from 1 to 4
years; assessed valuation, $11,374,380; tital debt, $253,500; popula

tion 35,000; legal investment for Maine savings banks. 01lere.l by
the Equitable MoBTGAQK Companit, ao J Broadway, Naw Yor'ic. See
adv. on first page of Chkonicle.
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The Moncr Market and Financial Sitnation.—Under tli

iiifliionoo of a close money market, tof?ether with the usual

uncertainty just preceding an election, and some further rc-

porta of decreasing net earnings, the operators for a decline

have succeeded in hammering certain stocks down to the

lowest prices of the year. There has been nothing essentially

new, and the outlook is Improved if anything, as the railroad

gross earnings yet keep up to very large figures when they
might be expected to show a decrease owing to the smaller

tonnage of cereals carried.

Uiwn a candid review of the whole situation in the coun-

try, what seems to be the real cause for the recent heavy de-

cline in railroad stocks? Aside from the money pressure and
market influences pure and simple, including the organized

efifort to break down one stock after another, there appears to

be only one real cause for depression, and that is the appre-

hension that net earnings may fall off heavily, owing to the

low rates prevailing and the difficulty under the Inter-3tate

Commerce law of securing a permanent advance. This
trouble has been much discussed in railroad reports, and it is

probable that the maximum of di£ScuIty has already been
reached. The railroad officers are beginning to appreciate

most fully the importance of adopting a plan for holding to-

gether, and Chairman Walker, of the Inter-State Railway
Association, has suggested a method which may lead to a per-

manent reform in rate- cutting. In addition to this the rail-

roads have been fortitied by the U. S. Supreme Court deci-

sion of 1890, that rates imposed by State Commissioners mus t

be reasonable, and the managers can fall back upon this deci-
sion if needs be, and insist that rates shall not be reduced to
such a point as to forbid the earning of a fair interest on the
capital invested.
The rate question ha-s about reached a climax and will reach

some adjustment, for we have not attained a point in this
country where capital can be wiped out by legislation or where
property can be annihilated without due process of law. On
the other hand, the gross receipts of railroads are keeping up
beyond expectations, and from all quarters come the reports
of an immense tonnage on general business, which is so far
more than sufficient to over-balance the loss on the grain
crops of the current year.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3@30per cent,
6 per cent having been a fair average. To-day rates on call
were 6 to 30 per cent. Prime commercial pai>er is quoted at
6@ 7 per cent.
The Bank of England weekly statement on Thursday showed

an increase in specie of £157,000, and the percentage of reserve
to liabilities was33'33, against 34-94 last week; the discount rate
remains unchanged at 5 per cent. The Bank of France lost
7,600,000 francs m gold and gained 1,375,000 francs in silver.
The New York Clearing House banks in their statement of

Oct. 25 showed a decrease in the reserve held of $963,600,
and a deficit under the required reserve of $124,875, against
1349,225 the previous week.

Capital
Surplus
Loanfi and dific'ts
Circulation
Net deposits
Bpecie
Legal tenders

Reserve held
Legal reserve

Burplus reserve

.

1890.
Oct. 25.

$
00,812,700
62.33 1,«00

402,1 (JU.OOO
3,4i}i».8O0

398,7(!5,!MKI
78,:i53,80iJ
21,212,800

99,566,600
;
99,691,475

Differen's/rom
Pree. week.

1889.
Oct. 26.

Dec.3
Dec.
Dec. 4
Dec.l
Inc.l,

Dec.
Decl

,916,500
21,600

,731.800i
,989,000!
025,40O|

963,600
,187,950

Def.l24.S75itnc. 224,350

60,762,700
55,915.100

395.383,800
4,040,000

400,818,100
72,250.400
29,081,400

101.333,800
100,204,525

1883.
Oct. 27.

1,129,275

60,762.700
51,586,000

393.70i;,400
6,437,100

418,533.600
92,460,700
27,871,100

120,331,800
104,033,400

15,698.400

Foreign Exchange.—The market for sterling exchange has
been dull, and posted rates have fallen. Actual rates are

:

Bankers' sixty days' sterling, 4 80U@4 81; demand, 4 84¥@
4a5Ji; cables, 4 85i^ra4S6.

' *

Posted rates of leailing bankers are as follows:

October 31.

Prime bankers' sterling bills on London.
Prime coiunaerciaV „
Documentary commercial
Paris (frnncs)
Amsterilani (guilders)
Frankfiul or Bremen (reiclimarks)

Sixty Days. Demand.

4 81 '94 8li2 4 85>iia4 86
479i3»4 79%|
4 79'4*4 79"2
5 23%®5 23'sl5 20'S8«5 20
40 «40>]«

I

40i4<f40!i|8
94%»94ia

I
9iHa>d53t

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buving
}4 discoimt, selling par; New Orleans, commercial |1 OO" dis-
count; bank, par; Charleston, buying i^@3-I6 discount, selling
par; St. Louis, 60c. per $1,000 discount; Chicago, 75c. per 1,000
discount.

United HUUm Bond*.—<>oTeram«nt liondu h«y« bM>n nnlM.
Coupon 4fl for $42,500 wjld Monday at 1241. . but taUar IH.00O
of tbem sold at 124.

'

•i^>5 ^'?JP'.?' "^ Treawry hM ptirch«WKl ihia wmk
11,084,000 of the 4>i per cenU. mnkiuK th, total redamDUon*
t6 date under circuUr of Oct. t l,«7J.flV).
The daily piirchasea Are shown in the followlair

kindly fuml«hed \u by tlie Treanury DepartoMot:

Oct. M.
«7.

S8.

M.
M.
81.

ToUl.

4M Ptr CtnU *u$ lan.

Qf«rtw«». Punh'u- PrUm ptU.

IST.aoo (.I7,soo 1M4
•7.<00 187.(00 I04M
UMO M,090 IMW
i»»MO IM.BCO 104)*

IMfiOO 1)6,000 104I4

4«0.5M 4M,IIS0 104M

|1.024.aa0 I1.044.MO tOtH

«Plr0ta«(4MlWI.

0/trtutt. Pmih'm. rHMffsM'

The cloBing prices at the N. Y. Board haye been as follows
'

Q.-Jan

4>a», 1891 reg.
4>9«, 1891 coup.
4», 1907 reg.
Dostamp'dlnt. jmI.

48.1907 coup.
Do ex-rp toJ'ly,'91

68, cur'cy,'95 reg. J. & J.
6s, car'cy,'96— reg. J. * J.
lii, cur'cv,'97 reg. J. ic J.
6s, cur'cj,'98 reg. J. * J.
68, cur'i!y,'99— reg.'J. A J.

InlereMl
I'triodi

OH.
25.

Oct.
27.

Ofl. Orl.

29.
Orl.

30.
OH.
31.

'104U
'IO414
I2414
121 '4

'I2414
121 14
'113
•115
•118
•121
•124

104 >4

104 U
124 >4

•121 '4
'

124 '4*
121 14

•

113
115
118
•121
•124

104'4"104>4
104>4 *1U4>4
12414*124
121 '4 Til
124 <4 -I'M
21 '4* 121
113
115
118
121
•124

113
115
118
•121
•124

*lO4>4*104>«
•104'4*104«*
|M24 i*124
,•121
I 124
1-121
•113
•U."»
•118
•121
1'1'M

' 134
121
113
115
US
121
124

* This le the price bid at tlie morning board : no tale was mals.

State and Railroad Bonds.—Quotations for State bonda
have changed but little. The sales have been: Alabama, class
A, $5,000 at 103V; Louisiana consol. 43, $20,000 at 92)^393,
and $5,000 small at 91; North Carolina funding act 1866,
$1,000 at 10; South CaroUna 6s non-fundable, $-,'0,000 at 4?^@
4>^, and Brown consol. 63, $5,.'i0O at 1001^; Tennessee settle-

ment 8s, $1,000 at 71, settlement Be, $1,000 at 101. and settle-

ment 6s, $2,000 at 105J^; Virginia 68 deferred, $20,000 at 8}^
@9.
The market for railroad bonds has been dull and irregular.

Texas & Pacific incomes, however, developed activity ou
\Vednes<lay, selling quite heavily then and yesterday at from
35?8@37%. They close to-day at 37. Missouri Kansas &
Texas issues, too, have been relatively active. Union Pacific
bonds have declined with the stock. Western Union collateral

trust 5s sold at 98 yesterday. Reading incomes have been
affected by the rumor that no interest will be paid on them
for the current year. Northern Pacific consols advanced to-

day from 863.^' to 87,'8, closing at87?g'.

Railroad and Mtscellaneons Stock<>.—On Saturday there
was a brief season of activity in the stock market, but with that
exception weakness and dulness have generally prevailed. The
bank statement was imexpectedly favorable, but the pressmre
in the money market this week only shows again how uncer-
tain a guide such a statement of averages may be.

The higher rates for money have strengthened the
bears, whose attacks have been unusually successful.

There has been little outside support for prices, and in many
cases they have sagged considerably and a number of stocks
have touched the lowest of the year. To-day the market was-

fairly strong considering the stringency in money. Reading
fell on the reported dissolution of a small pool—not the large

pool for three year?.

Union Pacific has been the principal victim of the l)ear

raids. In two hours on Saturday, the 25th, it declined fotir

points on sales of more than 35,000 shares. This was on
rumors of a boycott by the other Western roads. After a
rally it tumbled again on Tuesday to 45 (the lowest

point) and closes to-day at 46;Y. against 49/^ last week. St.

Paul has also had a rough experience, and reached its lowest

point in the year to date (53Jg) on Wednesday. Burlington Sc

Quincy has been another weak point in the market and oa
the poor statement of net earnings for September it sold at

S9U. Louisville & Nashville also touched the lowest point

this year and New York Central went to par. Illinois Central

is weak on the poor statement of earnings.

Chicago Gas was shaken by the rumor, afterwards denied,

that one of the constituent companies would withdraw. The
last sale to-day was at 4113. against 42 last week. Pullman is

down to 206, while Pacific Mail has been strong on favorable

rumors. Sugar certificates have vibrated with more than their

customary vigor. The financial exhibit made public Thursday-

did not seem to equal expectation, and a decline followed.

There was reaction, however, to-day, and they close at 67^,
against 673^ last Friday. Dealings in silver bullion certificatM

have been on a small scale, the price ranging from 103 to 107?i,

and closing at lOaJ.J, against 105^4 last Friday.

The total purchiises of silver by the Government to and in-

cluding last Friday were reported in this column a week ago,

as 3,820,000 ounces, this being the total received direct from

Washington. It has since been learned that in it was not

included 892.144 ounces purchased in small lots locally by the

mints. Adding this amount makes the correct total for the

month 4,712,1'fl, or 212,144 ounces in excess of the required

amount for October. Consequently there have been no
further purchases this week.
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NEW YORK STOCK EXCHANGE—^CT/FJ; STOCKS for week ending OCTOBER 31, and since JAN. 1, 1890.

BTOCKB.

Active RR. Stocks.
Atobison Top. <fe Santa Fe
Atlantic & Pacific
Canadian Pacific
Canada Soutliern
Central of New Jersey
Oentral Pacific
Chesapeake &0.—Vot.Tr.cert.

Do do l8t pref..
Do do 2d pref. .

.

Chicago & Alton
Chic. & Atl. Benef. Tr. Rec...
Chicago Buriiueton& Quincy
Chicago & Eastern Illinois. .

.

Do pref...
OhlcaeoMUwaukee&St. Paul.

Do pref
Chicago & Northwestern

Do pref.
Chicago Rock Island <&Paciflc.
Chicago St. Louis & Pittsburg.

Do pref.
Chicago St. Paul Min. & Om.

Do pref
Cleve. Cincln. Chic. & St. I>..

Do pref.
ColumbusHockingVal. &T0I.
Delaware & Hudson
Delaware Lackawanna dtWest
Denver & Rio Grande

Do pref
East Tennessee Va. & Ga

Do 1st oref
Do 2d pref.

EvansTlUe & Terre Haute. .

.

Great Northern, pref
Dllnois Central
Iowa Central

Do pref
Lake Erie & Western

Do nref
Lake Shore& Mich. Southern.
Long Island
Louisville Evans. & St. Louis.

Do pref.
Loniavllle& Nashville
Louis. New Alb. & Chicago . .

.

Manhattan Elevated, consol..
Mexican Central
Michigan Central
Milwaukee Lake 8h. & West.

.

Do pref.
Minneapolis & St. Louis

Do pref.
Mo.K.&Tex., ex. 2d m. bonds

Do. pref.
Missouri I'aciflc
MobUe&Ohio
Ka8hv.Chattanooga& St.Louis
New York Central & Hudson
BTew York Chic. & St. Louis..

Do ist pref
Do 2d pref.

HewYork Lake Erie & West'n
Do pref.

Kew York & New En eland. . .

.

New York New Hav. & Hart
New York Ontario & West...
New York Susquehan. &. West.
_ Do pref.
Norfolk AWestem

Do pref
Bforthern Paciflo

Do pref
,

Ohio & Mississippi
OhioSouthern
Oregon R y & Navigation Co.
Oregon Sh. L. & Utah North.
Peoria Decatur & Evansville
Phila.& Read.Vot. Trust. Cert.
Rlchmond&WestP't Terminal

Do pref.
Eio Grande Western

Do pref.
EomeWatertown A Ogdensbg
Bt. Louis Alton & T. H . pref
Bt. L. Ark. & Tex., trust rec
St. Lou. & San Fran. 1st pref
Bt. Paul & Uuluth
Bt. Paul Minn. & Manitoba
Bouthern Paciflo Co .

Texas <S Pacific
Tol. Ann Arbor & N. M
Toledo & Ohio Central ....'!"

„ ,
Do. pref.

Union Pacific
Union Pacific Denver & Gulf
Wabash

Do pref
Wheeling & Lake Erie

Do do pref.
Wisconsin Central Co
miacellaneons Stocks'.
Amer. Cot. Oil Trust receipts.
Buckeye Pipe Line Certifs 5
Chicago Gas Co
Citizens' Gas Co., of Brooklyn
Colorado Coal & Iron
Consolidated Gas Co. .

.

Distilling & Cattle F. Co. . . .

.'

Edison General Electric
Laclede Gas (St. Louis)
National Lead Trust
North American Co ]

Oregon Improvement Co...
Pacific Mail
Pipe Line Certificates V ...
Pullman Palace Car Co .

.

811ver Bullion Certificates. .

.

Sugar Refineries Co.

.

Tennessee Coal & Iron
„ Do do pref
Wettern Pnion Telegraph . .

.

HIGHEST AND LOWEST PRICES

Saturday, Monday,
Oct. 25. Oct. 27.

3313 34%
*5ia 6
73 12 74
5158 52%
111 111
29 30
19% 19%
53 53
3413 Si's

*124 132
no 13
9II4 9214
4312 431«
91 91
56>2 59%
108% IO9I2
107i2l08'4
>138 140

75''8 77
*llia 1512
401a 41
*27 281a
*82 87
65^8 66I3
*95ia 97
29 2919

1371a 139 i-i

142%143i2
17 17
54
-8>4

*74

54
8%

77
»19i3 22

*75 77
100% 100%
*7 8
22 23
«14% 15%
*57% 58%
106% load's
*89 91

7618
4OI2

1047a
23
91
•9213
113
*5

12%
*11%
25
68
29
9913
100
*15
"67
*36ia
2114

77%
401a

104^8
2314
911a

1141a
6H.

141a
121a
25
69
29
991a
102
1514
68»e
3712
2I14

41 42

17% 17%
7 7

*28 29
171a 17%

*57 58%
28I4 28%
73 7458
•20 ...

•20 21%
94% 95
29% 29%
•18 20
36% 37%
18% 18%
•72 75
•17% 22
*44 47
108 112
110 120
•10% im
7314 7314
See

105% 107
23% 24%
1768 17'8
335e 33%
•62 72
•85 92
45% 49%
26 25%
•10% 11
2014 2078
31% 32%
73
21

73
22

33% 34%
558 558

7458 7458
51% 52%

111 111
•29% 30>4
19% 1958
•52 56
•34 35

k

•11
8958
•43
92
57^8

10878
10758
138
76%
•14%
41
•27
'80
657e

13
9158
45
92
58%

lOS'e
IO8I4
140
77%
16

28'
88
66%

29%
137%
142%
•16%
5414
•8I4

•74
•19

29%
138
143%
17%
54^4
8%
76%
20%

76%
100
•7
23
•14%
57
106%
•88%

77%
•40
104
23

77
100%

8
23 14
15%
58

107 14
91
31
65
78
42
105
23%

"95
1141411414

5-4 5I4

•I214 14%
12% 12%
23% 23%
6778 68%
•29 30

100% 101%
•1473 I514
•66 68%
36I4 37%

,2114 21%

41% 41'

17% 17%
'7 7%

•28 29
•16% 18
•57% 58>4
28 28
73% 7414

19 20
93% 95
*28% 30%

36% "37%
I8I4 18=8
70
•17%
•44
110
100
11
70

74
22
50
110
130
11
70

19% 19% ^19% 20

39% 41%
99 99%
4458 45
99 99
•45% 46%
•95 97
•17% IH
1:-15h 20
32% 34%
•34 37
41 41%
79% H(»

210 210
103 ]o:)i4

65 67%
41 42

foUowiug
105% 107
23% 23%
17% 1

3358 3358
•62 72
85% 85%
46% 47%
2578 257e
11 11
20% 21%
3II4 32%
72% 72%
2178 2178

37%
98%
45%
9978
46
95
•17%
1958
33%
•34
41 14

79%
209
104%
64%
4158

41%
99%
45%
9979
46
05
18
1978
34%
38
42
80%

20.t)

105%
72 14
42 14

81 81% 81% 8158

Tuesday,
Oct. 28.

3353 3414
•5% 6
737e 74
51% 52
110% 110%
30 30%
2OI4 201-,
•53 56
•34% 35

•11
9014
•43%
92
57%
109%
107%
138
76%
•14
•41
•27%

14
91%
44 14

92%
585e
109%
108%
138
77 14

15%
43
28%

6658
•95%
29%

13814
142%
•17
54I4
•8I4

'74
•19
'118
77

100 14
7%

23
15%
•57
107%
•88%

77%
•40
IO414
23
93%
•95%
114
*5
•12%
•12
23
68I4
•29
100
101%
14%
•66%

66%
96%
29%

138 14

143%
17%
54%
9

76
21
122
77
100 14

7%
23
15%
58%
107%
91%
31
65
78
42
104 14

23 14

93%

115%
6

14
13
23%
6858
30
100
102%
14%
68%
36
2114

41% 42

17% 17%
7 7

•28 29
17% 17%
57 57
28I4 28%
7373 74%
•21 22
19
92
»29
•18

21
92
31
19

37% 37%
18 18%
•73 75
•16% 22
•45 50
108 112
110 ....

•10% 1114
69% 69%
page.

107 107
23 23%
17% 17%
3358 3368
•62 72
•85 92
45 47%
2514 2558
•10% III4
21 21%
32 32%
7278 7278
21% 21%

20%
19
377e
99%
45%
99
46
95%
17
19%
3378
36
42%
78
208
106
76%
41%

Wednesday,
Oct. 29

32% 335;.

578 576
73 7378
5158 52
109% 110
30% 3OI4
19% 19%
•52 55
34 34%
128 128
•11 14
89% 90=8
43 43%
91% 91%
5573 58

' 109
107 14 108
139 139
75 76%
•15 15%
•40 42
27% 27%
•82 85
66 66%
95 96%
29 '4 29 14

137% I38I4
142% 143%

' 17%
53% 5414
•8I4 9

•74 76
19% 39%

•76
90%
•7

•22
•14%
57
106%
90

75%
40
104 14
23

77
100

8
25
15%
57%
107

1

90
31
65
77%
40
104%
2314

•95% 97
115 115

5 5
•12% 14
11% 12
22% 23
68I4 68%
28 29

101% 10158
15 15
67 67
•35% 36%
2078 21%

4078 41%

17
6%

28
•16%
•57
27 14

72%
•21
•18
•92
28%
18
37
17%
72%
•18
•45
108
110
•10
"70

105%
22%
17%
33
•62
'87
45 14
24
•lOi*
20%
31%
72%
•21

17%
6%

28
17%
57%
28
74
22
20
95
28%
18
37%
1814
73%
22
50
112

11
73

107
23
17%
33%
72
90
46%
25
11>4
20%
3l7e
72%
21%

20%
19
39%
101 I

45%
99%
46
85%:
17%
19%,
34%!
36 >

42%!
7978

208
107%
70%;
42

•19 10%

38%

45% 45%
99 99
45% 46
•92 95
•16% 17%
19 19%
33% 34%
•30 36
40% 41%
76 78%

204 205%!
106% 107
6434 68
40% 41%

Thursday,
Oct. 30.

3273 337?
•5% 6
71 72
51% 52%

110 110%
•30 30%
1914 1958
•52 55
33% 34%

•11
89%
43
92
56
108%
107%
138
75%
15
•40
27%
•82
65%

14
91%
43%
92
57%
108%
10814
140
76 14

15%
42
27%
85
66%

29% 29%
138 138%
I4214 143%
167a 17
53% 5414
8% 8I4

71% 74%
•19 21

77
97%
•7
23
14%

»57
10658
•88

75%
40
104
23
92
95
114
•5
'12%
12
22%
68I4

28

77
100

8
23
14%
58
107%
91
31
65
76%
40
104
23
92
95
116

6
14
12
23
69
28%

101% 101%
•14% 15
•66% 68%
'33% 36%
2058 21%

41 41%
259 260
16% 177 7%
•28 29
*16% 16%
•57 57%
27% 28
72% 73%
21 2II4
•18 20
92 92
28% 30
•18 19
36% 37%
1773 18%
74 74
•18
•45

22
50

108 112
110
'10 11
72% 72%

106%
22%
17%
33%
•62
•87
4563
24%
11
20 14
3178
72
21%

107
22%
18
33%
72
90
4678
24%
11
2078
32%
72
21%

19% 19%

37% 40%
100 100
4434 45 14
100 100

80% 81% 8058 81

94
•16%
19%
3314
•30
41
76

204
105%
65%
41%

95
17%
19%
34
36
41%
78

207
106%
6958
41%

81 81%

Friday,
Oct, 31.

33% 3373
•5% 6
71% 72
5158 Si's
110% ill
'29% 3014
19% 19%
•53 55
•33 34%
128 128
•11 14
9OI4 9078
43 43
92% 92%
56% 57%
108% 109
108 108%
138% 139%
7573 76%
•14
•40

15
42

27% 27%
•84 8^
66 14 66%
95% 95%
2914 29I4

I38I4 13814
143 143%
I714 17%
547g 55%
8 8

•71
•19
118
76

76%
20%
122
77

97% 93
•7 8
23 23
14% 15H
•56% 58%
107 107%
90 90

76% 77%
•39 41
103 104%
•22=8 23%
02% 92%
•94 96
113 115
•5 5%

•12% 14
•11% ....

22% 2278
6858 69
28I4 28I4

9 J 99
IOII4 101%
•11% 15
'00% 68
•35% 36%
2II4 2II4

41 41%

17
•7

•28
•16 14
•56%
28
7278
•20%
•18%
•92
•28
•17
34%
18%
73%
•17^3
-45
'108
'110
•IOI4
•71

106
22%
17%
3353
•62
•85
46%
2414
'10%
20%
3178

x71%
•2114

19
18%
40

17%
7%

29
16%
57%
28%
73%
21%
20
95
30
19
37%
18%
75
22
50

112

1114
75

107
23%
18%
3353
72
90
4714
25
III4
20%
3258
72
22

19
18%
41%

Sales
of the
Week,
Shares.

75,271
300

6,220
4,300
3,850
1,200
1,992
100

1,400
217

107,068
1,250
1,000

174,353
2,5.50

12,030
118

39,680
400
400
500

8,78'
210

1,300
1,293

34,882
1,440
4,125
430
3
50

690
5,502
200
480
300

1,515
12,278

140

92,572
300

1,625
1,S00
340
100

1,050
200

755
1,649

16,465
1,245
220

6,291
10
10

6,485

11,152
61

3,990
325
10

330
5

3,560
30,697

200
200
282
418
100

70,055
17,261
1,300

111

100
158

900
3,1(10
4,470
1,700

46
99%
45
95
1678
19
3358
•30
41%
76

205
105%
66
•41%

100
155,815

2,137
200

4,260
4,150
1,250
1,121

160
3,000

106.948
5,628
2,210
970

2,570
410
850

16,133
60,641

10
4,915

Range of sales In 1890.

Lowest

30% Jan. 15
4% Feb. 27
71 Oct. 30
51 Oct. 15
109% Oct. 16
29 Oct.
19 Oct. 4
52 Oct.
33% Oct. 30
125 Oct. 23

658 Feb. 28
89% Oct. 29
26% Feb. 3
70 Feb. 3
5578 Oct. 29
108 Oct. 9
105% Oct. 9
138 Oct. 28
7473 Oct. 9
13% Oct. 16
38 Sept. 11
26 Oct, 9
82 Oct. 9
6414 Oct. 9
95 Aug. 25
18% Jan. 13

11134 Oct. 16
xl34%Apr. 2
14% Apr. 1

45 Mar. 26
8 Oct, 9

67 Jan. 6
15 % Oct, 9
96 Jan. 1
71 Feb 19
96% Oct. 9
6 Feb. 19

22 Oct. 4

I414 Oct, 9
56I4 Oct. 6
103 Aug. 21
86 Mar. 5
29 Aug 21
58 July 28
75% Oct. 30
33 June 2
100 Jan. 14
1773 Feb. 18
90 Oct. 8
84 Sept. 13
106 Sept, 6

5 Sept. 5
12 Jan. 3
9% Apr. 23

22 Apr. 1

66% Sept. 15
13 Jan.

"

99 Oct. 2'

100 Oct. 25
14% Oct. 28
67 Sept. 12
36 Feb. 21
2058 Oct, 30
55 Oct. 21
39% Oct. 9
244% Jan. 10
16% Oct. 30
6% Mar. 25

25 Oct "

16 Oct. 9
56% Oct. 14
26 Oct. 15
71i4 0ct. 15
I914 Apr. 11
13% Apr. 17
92 Oct. 10
28% Oct. 29
16% Jan. 17
34% Oct. 9
16% Oct. 9
6973 Oct. 9
15% Feb. 27
40 Mar. 3
104 Feb. 17
1 15 Jan. 7
10 Oct. 14
69% Oct, 17

46
99%
45%
9514!
1673!
19%l

34%t
37
42I4!

78%'556,000
206

!
2,207

105%!/,09o,(wo
68% 378,858
42%! 2,.500

81 8II4I 14,785

105 Sept.
22% Oct.
1653 Oct.
30% Jan.
42% Feb.
68 14 Feb.
45 Oct
24 Oct.
BSg Oct.

1973 Oct
30% Oct.
67 Feb.
19 Oct

18% Oct
18% Oct
37 Oct
68 Feb.
3914 Jan.
92 Jan.
36I4 Mar.
83% Oct
13 Apr.
16% Feb.
31% Oct
36 Oct.
36% Feb.
76 Oct.
187 Feb.
97% Jan.
50 Jan.
39% Oct
80 Oct.
9i4 0ct

Highest

50% May 15
9% May 15

8414 Aug, 16
61% June 10
128% May 14
36% May 17
27% Jan. 2
66% May 7
46% July 18

135 Jan. 24
1514 June 16
111% May 10
46% July 15
95 July 14
7963 May 26
123% May 26
117 May 26
148 May 6
9858 Jan. 4
18i4Feb. 26
53 Feb. 26
3678 May 10
10078 May 10
80 14 June 10
101 May 12
32% Sept. 2
175 May 14
149% .luly 21
2178 Sept 2
61% Aug. 28
11% May 21
81 May 21
27 14 May 21
127 June 27
86 June 10
120 Jan. 31
12i4May 12
33% May 12
1973 May 15
68 Jan. 31
114% June 5
95 July 25
31 Aug. 14
65 Aug. 14
92% May 5
54% Mar. 10
117 May 16
31% June 4
104% June 6
104 Jan. 23
117 Jan. 23

8 May 3
20 May 9
2058 July 16
31% May 10
79 J4 May 10
31 Oct 22
106 Sept 2
111 June 3
18i4Jan. 27
75 May 5
42% May 5
29% May 19
69% May 23
52i4May 16
270 June 16
22% May 20
9 May 10

3453 May 12
247e May 6
66% May 20
39% June 10
86 May 19
27% Aug. 28
24 June 6
108% Apr. 24
56 Jan. 2
24 May 3
48% May 19
28i4May 21
87% May 21
2473 May 10
,53% May 14
120 July 24
I3014 May 13
1478 May 9

IO514 May 24

1

115
37 14
24%
42%
68%
95
6373
3858
15
31%
4258
79%
36%

13 34%
311 42%
29 1

65
20 101

54%
107 14
49
119
28%
24%
47%
54
47%

10314
222
121
98
89
119
87

Jan. 9
Apr. 22
May 20
June 13
June 11
Aug. 19
Jan. 28
May 8
May 12
May 14
May 19
May 19
Jan. 10

May 19
Aug. 18
May 15
Oct. 28
June 6
May 16
Oct 6
May 21
May 14
May 15
Sept. 3
May 12
July 18
Jan. 21
JiUy 24
Aug. 19
May 21
Jan. 7
Jan. 27
May 14

* These arethe prices bid and asked; no sala made at the Board. 5 Prices from both Exchanges. U Ex rights, i Ex dividend.
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NEW YORK 8T0CE EXCHANGE PBI0E8 {Contlnuttty-INACTrVM gTOCgg. it BMealm tuhut mOm.}

iMACnva 8T0CIM.

11 Indicate* unlisted.

Oel. 31. Konoe (mtltt) <n lfl90.

Bid. A*k.

H*llr<>M<f Morka>
AUkbama A VitkhmxH
Albany .( Sii-Kiiii'liuiiun

Atl . , nliillc Air I.1T....

B<'; nth. 111. i>ri>f

Bo>i Airl.liK- j>n<(

Br(>(>kl>ii LU'vatwIT
Buffiilo Kiu'licwter (k Pitts
Pr<>fiTnil

Burl. Coilitr Kai>ltlH A Nor
Csllforulii l'ii('itf<-1l

C««1nr Fiillx & Mliiiuiixita

Clevelaiiil A IMllnlturK
COlUIIlhlll >t (il't'CMlVlIlt' |>f

D«6 MoliicB it I'orl l>oilKe
Preferred

Dnititti P. Shore A Atlan.ll
Preferred^

Flint J; Here Marquette
I*r."ferri'tl

Oeoritia PacitleTI
Orceii Ba.v Win. A- St. Paul....
HouHton A: Tcxaf* ('»*iitnil

Illinois (iiiiial liaMt'd Ihiea
Kanawha .V MUhiKan.H
Keokuk ,V Don Moluoa
ProteiTi.l

Kinuatoii ,v IVmhroke
Loui.Hvllli- >t. I., it Texaa
MalioiiiiiLT t'oal
Proferrcd

Manhattan Boaeli Co
Marq. HoiiKliton & Onton..'..
Preferred

Menii>hi» * Cliarleston
Mexican National
MorrU & Eshox
Newport Sews A Mlsx.Val.l
N. Y. I4ick. A Western
Peoria & Eastern

IttO 41
100 '100
100 06
.... 120
100
100 28
100 t.')3>s

100 :75'e
100 :29
100 12
100 3
5O'I50
100
too 9
lUO 19

98

ItOWtlt.

9
17

100
100
100

:

100 ......
100 7
100*
100 2
100 90
100 : 19
100
100 -7
oo Ml
100 :303s
90 69
90 110

80
100
8H

.1120
101 >a

81 1 S?"*
j
19
79*8
29
10
2

7
20
7

20

loo; u
100 90
201
100
00
100
100
100 9

13
7

109 1104
29
9

18
4<>g

17%
22
95><8

11
3H
2«9

99
10
6
7«a

11
30
65
114

4l8

10
82
58
4'%

149
17%

110
8

19 >s

75
115

12
No price Friday; latest price tbla week.

Oct.
Jau.
Oct.
Jan.
Juno
Jan.
Oct.
Jan.
Mar.
Oct.
Mar.
Apr.
Feb.
Feb.
Mar.
Oct.
Auk.
Mar.
June
Jan.
Oct.
Oct.
Sept,
June
Sei't.
Oct.
May
Oct.
Oct.
May
Jan.
May
Auk.
July
Mar.
Feb.
Apr.
Sept.

Blghett.

iNJkCTtrH STOCK*,
f IndloAte* muiated.

0»t- 81. noHfi i/mUt) in \nt9.

»*• Aak.
. IoimK.

( Btghm.

i
110

ntts. Ft.Wa/ne AChlosK0....100M93>a
41 Oct. ,

IMttKburic * Westeni 00 29
175 May I Prrfirred flo ao
01% May '

r A Haratoim 100*190
120 Oct. 1 .(( (i rand Inland I0«i

107 June MIon A T. H 100
30 July Ml. l-aiii A r>uluth

,

41 Apr. Preferred I I

80 Apr. SoHlli ('nn>llna 100|
35 Feb. Ti. I,. 1,

.
I'lorlu A Westerns 100

It's May r..i..|.. -•. Loulrt A K. CltyH
5 Feb. MiKiiu:! .Midland 100 92

i

157 Jan. i^llaerllaneoua Stooka.
35 May Ad8nii«K.\|)n'Hs lOO 148
9>9May AnierUan Hank Notell 50 4m
27 May American Cattle TnistlT '

15 Feb. American Cotton on Co. IF 100 ;18 '

24UJuly Preferred1[ lOO t41>«
SM'iMay Ameriean K.\jire8s 10<i;il6
lOS'aMay Am. TeleKriiiili A Cable 100 84

. HUMar. Amerlenn Toliaceo Co., pref ..100 •97
lO's May Itruuswlck Company 100 J 26'«
7 May Coliimbun A tlovKluK Coal 100; 24>a

' 091a Mar. Commercial Cubic 100 il00>*
16 Oct. Consol. Coal of Maryland 100 26
6 June Laclede (i as pref 100

13 '4 May I^hlKb A Wilkes. CoallT 20
,

! 24>{iJnn. Maryland Coal 100 14
i 33>4AUK. Minnesota Iron lOOi 83
i 75 May New Central Coal lOOt 9
ills July Ontario Silver MlnhiK 100 39
I

7 Apr. OrcKon Improvement., pref.. ..100
I I514 Apr.

I

Pennsylvania Coal 50 275 ,

: 90>2 Mar. Pblla. Natural (las 50 '

64 Aiir. ! PostarrelcKiapU-CablcH SB '

S^May Ciiilek.<llver.Mining 100 6\
llSOifiJune Prefc^rreil 100 40
1
18 Feb. Texas PaciUc Land Trust 100 1 17

119 June ,,
U. 8. Express 100$ 70

15 July ! I Wells, Fargo Eipreas 100 ;144 I

..... 151 >4 Mar.
30, 251, Jan.
36i« 34 MepU

17B Ju.
13 Ail«.

ai :ioi,r>rt.

31 Hept.
...... 82i«Jao.

l>aJan.
14% J an.
17 Auc
38 Jaa.

193 147 Dot.
43 42i« Joly
14

I
10 Jan.
17 Oct
38 Oct.
110 Sept.

I

82 Oct.
100 97 Oct

20>sOot.
19 Jan.
100 Oct.

28
,
22 Hi Jan.
92ifl Auk.
23 June
13 Jan
80 May
7i« Apt.

40>9 36 Jan.
00 Mar.

200 June
92>a 58>i8«pt
40 31 May
7H 6 Feb.
«2 35 >s Feb.

17 Oet.
65 Sept.
139 Jan.

24
16
80
11

157 JuM
41 MaV
'8 £•
4A>«Mar
St^ Jno«
00 JulJ
3 Oct.
20i«Mar
I»>«Aa*
03>, May

136 Jan.
42>aJiajr
15>t JoDe
32 UMf
79 Mar.
120 Mar
87 Jan.
100 Sapt.
36 Jaa.
33 July
1091«J|IM
27>«Aac.
e8>sM»r
25 Jaa.
16 Feb.
91 Jaa.
IligJiuM
47 Oct.
100 Apr.
301 Sept.
66 Jan.
38^0ct
911 Jane

43<aJii]ie
23 May
90 Jan.
150 Jno*

NEW YORK STOCK EXCHANGE VViiCt».—STATE BONDS OCTOBER 31.

SECURITIES. Bid. Ask.

Alabama—Class A, 4 t« 5 1906
Class B, !5s 19061
Class C. 48 1906
Currency fundins 4a 1920

Arkansas—68,fund.Hoi. 1 800 1900
do. Non-Holford

7s. Arkansas Central KR
Loui siana—7s, cons 1014
Sta niped 48

Mi890u ri—Fund 1804-1805

103 "a 105 14
107

105%
10
150

5
105
00
110

105
1081a
20
180
10

03

SECURITIES. I Bid.
|
Aak.

New York—68, loan 1893 100 I

North Carolina—6», old J*J 35
FumUnK act 1900 10 12
New bonds, J. A J. ...1892 1898 20
CbattaamRR i 3 7
Special tax, Class 1 5 6
Consolidated Is 1910 07 llOl
68 1919 122 125

Rhortel8land—68, con. .1803-1894 109
South Carolina—68, non-fund. 1888 4 419

SECURITIES. Bid.

' Brown consolidated, 6s 1893! 100
Tennessee—*>a. old 1892-1898; 67

I Comiroml.sc, 3-4-5 68 1912 77
New settlement, 6« 1913, 105
58 1913 101
3« 1913 71

iVIrglnla—68. old ' 50
6s, consolidated bonds I 60
6a, consolidated, 2d series, reels.' 90
6s, deferred, trust receipts. I 8>9

New York City Bank Statemsnt for the week ending Oct
25, 1890, is as follows. We omit two ciphers (00) in all cases.

Basks. 1

(OOi omilttd.) CavttaL SttrpltM. Loons. StxKte. Letal: DerMuiU.

• • t S < <
Bank of New York... 2,000,( 1,748,41 11,610.0 2,380,0 290,0 10,810.0
Manhattan Oo 2.050.( 1.393,3 9.745,0 2,203,0 380,0 9,787.0
Merchants' 8,000,( 894,S 6.993.8 1,653,8 188.2 7,008,4
Mechanics' 2.000,C 1,899,1 8,424,0 1.403.0 331.0 6,839,0
America 3,000,C 1,926,'2 1'2.862,6; 2.5'i5.9 607,6 12,110,1
Phenix l.OOO.C 558.9 4.614,0l 1.027,0 72,0 4,'209,0
City 1,000,C 2,453.0 9.871,7 2.681,6 395.0 9.913 1

Tradesmen's 750,< 9B,2 2,006,2 289.11 178,8 1,940,0
Chemical 800,C 6,423.9 22.192,2 6,278,7 1,022,7 23.58'2,:l
Merchants' Exchange 600,( 141,g 3,100.3 663,2 •228.1 4,509,9
Gallatin National 1.000,( 1,494,2 5.050,8 833,4 193,7 4.04 7,4

Batchers' & Drovers'. S0O,C 301,7 1,728,7 338,8 47,3 1.758,7
Mechanics' & Trailers aoo,c 243.8 2,813,0 154,0 595,0 3,444.u

200,C 132,6 1,14.3.2 145,9 109.1 1,087,3
Leatnei Manufact'rs. 600,0 695,5 3,'204,9 4<i2,7 178.0 2,618.5
Seventh National 300,C 81,1 1,402,9 370,7 19.2 1,557.6
State of New York.... 1,200,C 490,4 3.390,8 :i87,6 19U.9 2,807,5
American Exchange.. 5,000,C 1,939,7 16,lli',0 2,245,0 342,0 ;2,o8a.o
Commerce 6,000,C 3,423,8 18.155.1 1,754,5 1,465,6 11,9S"2.5
Broadway
Mercantile

1,000,C 1,639,J 5,503,9 962,8 159,8 4.387.1
1,000,C 92.'>,2 7,969.2 1,536.2 619,3 8.-J79.9

Pacific 422,7 895,1 2.CV4.5 419.8 323,0 a,C47,l
Eepubllo 1,500,0 983,1 10,793,4 2.393,0 35'2,5 11,146.1
Chatham 450,« 711,7 6,680,2 1,050,0 415,7 5,929,7
Peoples' 200,0

700,0
SW,0
643.3

3.340,9
4,343.3

316,7
476,9

139.2
387.1

3,2'25,8

NoiTh America. 4,385.'2

Hanover 1,000,0 1,557,2 13,448.7 3.24*1.7 869.8 14,182.9
Irviag 800,0

600,0
296,2
411,9

2,891,0
2,661,8

561,9
700,4

180,9
106,1

2,87!<,0
Clttzers' 2,959.8
Nassau 600.0

750,0
227,4
723,2

2,894.1
4,'275,3

371.8
742.1

328.5
328,8

3,48 i,2

Market A Fulton 4,395.3
St. Nicholas 600,0

600,0
109,9
265.9

1,802,6
2,817,0

121.0
430,0

136,0
29'2,0

1.700.7
Shoe A Leather 3.053,0
Com ExcliiiDge 1,000,0 1,141,5 8,403,3 710,9 246,U 5,583,8
Continental 1,000.0 317,4 4,223,4 1,138,5 148,« 4,821,9

800,0
l,600,f.

392,2
4,868,6

2,040,0
21,434,0

165,9
4,413,0

335,6
1 103,0

1,900,1
Importers' A Traders' 81,69-1.0
Park 2,000,0 2,423,3 20,998,7 4,202,3 '673,6 23.725,4
North River 240,0

260,0
118,6 1.997,1
143.9; l.Til.S

134,6
184,9

12S.0
85,1

2,184,1
East River 1,098.4
Faurth National 3,200,0 1,662,0 17.998,5 4.1«1,3 855,2 18,392,0
Central NationsI 2,000,0 640,2 6,711,0 923,0 605,0 8.83-2,0
Second Naiioual 300,0 330,5 4,141,0 1,230.0 93,0 5.010,0
Ninth National 760,0 309,7 4.944.2 780.4 803,0 4.8'2l.O
rtrst Natifiual 600,0 8.701,3 22,449,9' 5,044.8 484,6 21.142,8
Third National 1,000,0 244.0 4,378,9 409.6 659,3 3,081.2
N. Y. Kat'l Exchange 300,0 141.6 1.488.3 188.2 101,3 1,352.0
Bowery
New York Conntv.

260,0 4d4.8 2,633.0 552,0 123.0 2707,0
200,0 521.4 2,603,3 720,0 166,1 305'2,3

German-A nierituiii 760,0 256,4 2,953.9 389,0 47,3 2 514.4
Chase Nttiunal 600.0 917,1 10,895,6 2,409,0 64ri,2 IS.!"!');
Fiftli Avenue 100,0 781,4 4,257,1 1007,8 184,8 4,582,9
German Exchange.. . 200,0 466,1 2,747.5 188,5 455,e 3,'26i»,3

Oermania 200,0 443,4 2,738,5 183,5 261,7 3 011.1
Dnitcd States 600,0

800,0
607,7
304,3

4,232,7
3,870.9

1,114.6
761,3

38,8
253,3

4;9l6.3
Mncoln 3.799.8
Garfield 200,0 328,4 8,26«,3 601.6 376,'i 3,728,7
Fifth Nailonal 160,0 310,0 1.862,7 331,4 281,1 2,091.9
Bank of the Metron... 800,0 672.6 3,929.4 881,8 378,9 4,68S,7
West Side '.. 200,0 242,1 2,101.0 252,0 2 '20,0 1,993,0
Seaboard 600.0 166.6 3.420.0 787.0 292,0 4 115,0
Sixth National 200,0 384,0 1.440,0 148.0 117,0 1,170,0
Western National.... 8.600,0 256,6 11.161,2 a.324,2 389,7 10,14'2,1
First National,B'klyn 800,0 761,1 8,979.0 1,081,0 144.8 4,208,0

Total 60,812,7 62,331.6 402,166.0 78.363.8 21,212,8 398.766.9

BARKa.
I
Capital jc

Sarvtut,

<l. Vork.'
Sept. '27 ...

Oct. 4...
" 11...
" 18 ...
" 25 ...

Boston.'
Oct. 11...

'• 18....
" 25....
PhtlH.'

Oct. 11....
•• 18....
" 26...

120,799,8
120,799,8
120,840,8
12.1,144,3
123,144,3

64.685,4
64,685.4
64,885,4

35,793.7
35,793,7
35,793,7

Loaru.

t
394,029,1
40'..8.38.8

40B.79'2,9
406,082.5
402,168,0

154,122.5
155.288.5
136.036,5

98.326.0
97.119,0
96,837.0

Specie. LtifftlM.

«
93.397.3
93.798.3
8.\OS0,5
80,312.8
78,353,8,

10,198.3
9.819.0
9,71-2,2

$
22,387
20,96(i,
19.780,
20,187
21,212,

4.283,
4,174,
4.713,

OewMiti.t .-^IxiTfi aUoTitut

•
8 406,838.8
9 413.016.0
3 106.74'2.3
4403.517,7
8 398,765,9

8131.269.4
134.591.9

8 131.101,6

23.794,0
2l,l'27,0
21,939.0

• •
3.481,9 729,218.6
3.507.1 764 583.1
3.523,9 828,468.8
3.521.4 812371,4
8,499.8:761 368,4

3.216.0 103.8M.I
8.233 71107.477.0
3,243,9 111,770,7

95.216.0 2.138,0
91,7.^1.0 2.138,0
91,298.0 2.120,0

75.663.7
77.432.0
72.878. 3

* We omit two eipher$ tn all tJiete Hauret,
ddlpbla. the Item " due to otaer bftaat."

t Inolaling, tor Boatoa and Pklla-

Citr Railroad Secarities—Brokers' Qiiotatioos.

Atlantic AT., B'klyn.St'k. 120
Gen. M.,5s, 19U9...A40 105

Bl'oxerSt. A Ful. t'. -Stt 21
Istmort., 78., 1901^-. JAJ 112

gr-dway t 7thA.T.--8t'it.. 195
Ist mort..6s, 1904 .J«D 104
2dmort.,58,1914...JdkJll03
a'way lst,68, gu ....'24 101
2nd 58. int. as rent, '05. 95

Brooklyn City—Stock 1I8O
Istmort., 59, 1902..JAJilO0
B'klyucroj8t'n5s.. 1908108

Bkn.C'yJtN'n58,1938 J&J lOJ
JSDtrai Crosstown—i8(,'lt..|165
latmort, 8s,1922.M&N|118

38nt. Pk..V.A K.Uiv.-8tk. 120
Consols. 7a, 1902 ...J*dI117

Ory Dk.E.B.A Bat'y—Slk.1142
lat mart., 78, 1893..JdtD 102

Drr Dock E. B'y dt B.— 1 1

^oripOs FAA 100 ...^
Rlghth At.—3cuok. 200 ..._
ElgbthAv.-Scrip.6^1914 106 109
4'2d ft Gr'nd 8L T'ry-Stk. 240 345
lac moru. 7^ 1893.A<tO 108 \...^

42d3t.M:aah..i St..V.ATS.| 44 46
Istmort, 8s, 1910. HAS 114 115
2d 3f ,. income.Ss ...JAJI 56 60

Hott8t\V.St*F.V"T-3tk.200 ....«
lat mort, 78, 1894..J*! 100 107

Ninth Ave UOO lUO
Second Ave.—Stook. '115 1126

105
I
107

200 210
106 10*
300 ....M
105 11*
236 ...^
106 IT

latmort, Sa, 1910.MAN
Sixth Ave.—Stook
lat mart, 7s, 1890..JAJ

Third ATo.—Stock.
lat M.,5a, 1937. ...JAJ

Twenty-third St—Stock..
latmort. 7a. 1893. ... .

Baak stock List—Latest prices ot bank stock) this week.

BANES.

4merloa....
Am. Exoh..
Asbary Park
Bowery ...

Broadway
Batcha'dtD.'.
Central
Ohase
Chatham
Chemical
City
Citixena'
Oolambla....
Commerce...
Oontinental

.

Corn Exoh...
Deposit
Eaat Ktver..
tlth Ward...
fifth ATS....
fifth
rirat
FIrat N., 8.

1

14th Street..
Foorth

, Bid. . Ask.

I2I8 220~
137 "a' 160

70
300
'246
178
135
300
350
46'K!
50O
172
30

140
244
110
160
2U0
1600
276
2000
108
170
178

315
296
1x6
142

4900
520
183

2b"8"
141
260

BANKS. ] Bid.

iaUailn 300
Garflold 400
German Am. 122
German Ex. 285
Germaaia 276
Greenwich... , 150
Hanover 350
Hud. Kivor.. 152
Im. «Trad'5' 580
Irviag U'O
Leather M is' 255
Lincoln '250
MadtaonSq..' 96
Manhattan...
Miarketft Ful 235
UeohanIca'.. 210
M'ohs'iftTra'. 250
MeroanUle... 212
Merohaata'..
Meroh'taBx.ll26
Metropolitan! 8
Metropolia..|360
Mt Morria .. 400
Mnrray UUl. 260
Nassau. 160

Aak. BANK&
I

Bid. Aak

i355
162

1600
I

{254
I

....

105
;i9i
242
2-20

158
130
10

New York...
N.Y.Coaoty.
N.Y.Na(.Bx.
Ninth
Uth Ward..
N. Amonoa..
.Vorth KlTor.
Orteutal
Paciflo
'Park
People'a.
Pbealx
Pioduoa Kx.
KapabUo
Seahoanl ....

SeOOOd.....«
SerenUt
ShoMftLeath.
St Nloboua.
StaMof N.Y.
Third
Tcadaamoa'a
UQlfdSUtaa
Weatorn...
iWoatSId*.
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

EF" Share Prices — not Per Centum Prices. Sales
Active Stocks.

IT Indicates unlisted.
of the
Week,
Bhares.

Range of sales in 1890.

Saturday,
Oct. 25.

Tuesday,
Oct. 28.

Wednesday,
Oct. 29.

Thursday,
Oct. 30.

Friday,
Oct. 31.Oct. 27. Lowest. Highest.

Atch. T. & 8. Fo (Boston). 100 3358 345s 3358 34% 3353 34% 32% 335e 33 33% 3314 3378 77,544 30% Jan. 15 5058 May 21
Atlantic & Pac. •' 100 5% 5% *5% *5% 6 559 5% 5% 5^8 200 4% Mar. 11 9'4May 15
Baltimore & Ohio (Salt.J. 100 lOlij 102>4 •100 1021s nCO 102% 100 100 •98% 100 97% 99% 35 97% .Tan. 22 107% May 23

Ist preferred " 100 130 126 Mar. 201130 July 8
2d preferred " 100

Boston& Albany (Boston) . 100
Boston & Lowell " 100

*115 116 116 116 117 6 112 Jan 14 118 Mnr 28
*198>4 198 198 198 198 198 198 i98% 198% 198 198% 81 197 Oct. 13;231% Aug. 14
176 176 •176 176 176 • 176 176 176 176 176 93 168 Jan. 15|177 July 11

Boston & Maine " 100 205 2051s * 205 xl98 198 190 197% 192 198% 198 199 1,582 189 June 30 235 Apr. 8
Central of Muss. " 100 19 19 19 19% 19 19 *18 18% 18% 18% 18 18% 319 14% Jan. 9 23% July 21
Preferred " 100 391a 39% 38I4 38I4 *38 39 38% 38% 38 38 38 38% 370 29 Jan. 3 45 May 21

Chic.Bur.&Quin. " 100 9112 91 '6 90 91% 90% 91 89 14 90 90 90% 90% 90% 10,506 89% Oct. 29 111% May 9
Chic. Mil. & St. P. (P7iil.).100 57 59h 57^8 585g 57^8 585t 55T8 58 50 57I4 56% 57% 24,000 55T8 0ct. 30 79% May 26
Chic. & W. Mich. (Boston) . 100
Cin.8an.<teClcve. - 50

40 40 41 5 27 Feb. 19 46% May 2
33 May 21-11 27 27 *26 •26 •26% •26%- 10 23% Mar. 13

Clevc. <fe Canton " 100 •8 6% Jan. 6 12 May 8
Preferred.... " 100 *23 26 .' 24 24 * 24 • 25 • 26 50 22 Apr. 22 29% May 29

Eastern (Boston) . 100 •168 •168 164% •164% 126 Jan. 2 173 July 16
Fitchburg pref. " 100
n. &PereMarq. " 100

87 87 86 86% 85% 86 8514 85% 85% 85% •85% 240 82% Jan. 2 95% May 21
*22 25 •22 *22 25 *;;o •20 24 •22 ...... 22 Oct. 81 39 May 2

Preferred " 100 91 91 91% 91% 91% 91% • 92 91 18 91 Feb. 10 104 May 2
Hunt. & Br. Top. rWi«a;. 50
Preferred " f-O

*22 24 15% Apr. 11 24% Oct. 1
42% Mar. 241 49% May 16"4612 47I4 47 14 47 14 •46% 47% 4714 47 V 47 47 47% 47% 30

liChigh Valley " 50 5II2 515^ 5114 51% 5IJ4 51% 5II4 51% 51% 51% 51 51% 652 50% Oct. 151 54% May 19
Maine Central (Boston). 100 150 * 145 • 142 141 141 5 130 Feb. 10 156 June 16
Mexican Central " 100 2314 23I5 2318 24 23% 23% 22% 23I4 22% 23% 23 23% 10,140 17 Jan. 20, 31% June 5
K. Y, & N. Eng. " 100 4058 41% 41% 41% 41% 42 41 41% '41 41% 41% 41% 1,604 39% Oct, 9 52% May 16

Prefen-ed.... " 100 -II6I2 117 II7I4II7I4 * II714 115% 115% 115% 115% 120 113 Jan. 3 121% July 17
Northern Central rSaZf.;. 50 *66 68 *66 68 *66 68 •66 68 •66 68 66 67 65% Apr. 281 71 Jan. 6
Northern Pacific (Phila.). 100 28 281s 2818 29% 28I4 28% 27% 28% 27% 28 27^8 28 4,102 26% Oct. 14 39% June 10
Preferred " 100 7338 741s 73% 74% 74 74% 72% 74% 7258 73% 73 73% 17,117 71% Oct. 151 86 May 19

Old Colony. . . . (Boston). 100 168 168 167 163 168 167 168 167 167% •167 168 51 1C2% Aug. 28:179 Anr. 29
Pennsylvania.. (P/iUa.). 50 52 521s 5214 52% 5214 52% 52% 52% 52% 52% 52% 52% 2,841 Si's Oct. 16| 56% May 1
Philadel. <fc Erie. " 50 * ,34 '...-... 33% • 34 • 33% • 34 26''9Jan. 2i 36% May 21
Phila.A Beading " 50 I8I4I8II1, 18% 18% ]8%18Hi. 18% 185t 18% 185f. 17% 18% 31,802 17% Oct. 31

i

24 i, 8 May 19
Summit Branch (Boston) . 50 *5 ....;. *5 5% 5% * 5% 5 5 5% 275 5 8ept. 3 8 May 7
Union Pacific '• 100 45^8 49ie 47 47% 45% 47% 45% 46 45% 46% 46% 47 13,289 45% Oct, 29! 6858 Jan. 28
"Cnitcd Cos. of N.J. (Phila.)lOO •229 2291s 229% 229% 229% 229% •229 230 229 230 229% 229% 25 x225%Mar.21 233% Aug. 21
WestcmN.Y.&ParP/nte.;.100 *8i4 8% 8% 85e 8% 8% *8i4 .8% 8% 8% •8% 8% 360 7% Mar. 25| 12% May 27
nilKcellaneous Stocks.

Bell Telephone (Boston). 100 227 227 227 228 226% 227 226 227 227 226 226 2081199% Jan. 2:240 June 12
Bost. & Montana " 25 51 51 50'8 51% 49 51 48% 49% 47 48% 45% 47% 8,081 44 Jan. 30 68 June 9
Butte& Boston.. " 25 *16 17% 17% 17 17% 16% 16% 16 16% 16% 16% 1,563 11% Feb. 21 2658 June 2
Calumet &Hecla " 25 285 289 285 289 283 £87 280 284 280 280% 275 280 208 249 Jan. 28 323 June 18
Canton Co (Bait.). 100 * 5415 * 54% •.'>4 54% • 54% • 54% 54 54% 53 June 1

1

54% Sept, 19
Consolidated Gas " 100 50 501.1 .=iO 50 14 50 50 •49% 50 «49% 50% 49--6 49=8 605 44 Mar. 19 57% Feb. 11
Erie Telephone (Boston).100 50 50 •50 50 51 51 51 •50 51 51 51 434 37 Feb. 11 54% Aug. 4
lamson Store 8er. " 50 2312 zgis 30 30 30 30% 30 30 29% 29% 29% 250 25% Mar. 6 37% Jan. 6
r-ehi'hCoal&Nav.CPAiO 50 * 52% 52 52 52 52 52 52 •Si's 52% 5178 52% 33 5058 Sept. 15 54 May 22
N.Eng. Telephone fi?os('»U100 *52 *52 52 53 52 53 52% 52% •52 53 43 49 Apr. 11 55 Jan. 28
North American. (P/irl.).100 33 34 34 34% 34 345f 3314 33% 3314 33% 33''8 34% 6,900 31% Oct. 14 47% Sept. 2
Sugar ReflncriesIF ri*o«r«>100 65 67I4 64''8 72% 06 14 70 14 65% 67''f. 65'8 69% 66% 68% 44.418 50 Jan. 10 9458 May 21
Thomson-H'nEl.U " 25 51''8 51'8 51% 51% 51% 51% 51% 51% 51 51% 51% 51% 1,321 47% Sept. 8 69% June 6
Preferred H " 25 27 27 2714 27I4 27% 27% 27% 27% 27% 28% 27% 28 2,136 25% Sept. 17 28% Oct. 30

"West End Land... " 25=8 25% 25% 25'8 25% 257e 24=8 25% 25 25 24% 24% 5,610 23% Jan. 22 32^2 May 26

Inactive Stocks.

Prices of October 31.

Atlanta & Charlotte (Bolt.).

Boston & Providence (Boston)

.

Camden & Atantic pf. {Pliila.).

Catawissa "
Ist preferred "
2d preferred f "

Central Ohio (Bait.),

Charl. Col. & Augusta "'

Cheshire lu'efcrred.. (Boston)
Connecticut & Pass. "
Connecticut River. . . "
Delaware & Bound Br. (Phtla.)
Har.Ports.Mt.Joy&L.
Itan. C'y Ft. 8.& Mem . (Boston)
K.C'yFt S.&Gulfpf.
K. City Mem. & Birm.
Little Schuylkill (PliUa.)
Manchester & Law.. (Boston)
Maryland Central ( Ball.
Mine Hill & B. Haven (Phita.)
NeaouehoningVal "
Northern N. H ( Boston)
North Pennsylvania. (Pliila.)

Parkersbur^ (Bait.
Pennsylvania & N.W. (Pliilu.

Kaleigh & Gaston .... (Bait.
Butlaud (Boston)
Preferred "

Seaboard & Roanoke. (Bait.)
Ist preferred "

West End (Boston)
Preferred '*

West Jersey (Phila.)
West Jersey & Atlan. "
Western Maryland.. (Bait.)
Wilm. Col. & Augusta "
Wilmingt'n & Welilon
Wisconsin Central. .. (Bo«(on)
Preferred. "

Worc'st.Nash.&Roch. "
MISCELLANEOUS.

Allouez Mluing (Boston)
Atlantic Mining.
City Passenger RR... (Ball.)
Bay State G as (Boston)
Boston Land "
Centennial Mining... "
Fort Wayne Eli?ctricir "
Franklin Mining "
Frenchm'n'sBayL'ud "
Huron Milling "
Ullnois Steel H
Kearsarge Mining "
Morris Canal guar. 4. (Phila.)
Preferred guar. 10. '•

Osceola Mining (Boston)
Pewabic Mining
Pullman Palace Car..
Qulncy Mining
Tamarack Mining
Thoms'nElecWeld'gll

Bid.

100
100
50 t

50;
50!
50
501
100
,100
100

1

lOOl
.100
50

.100
100
100

j

. 50

.1001
) 50
50
50
100
50

) 50
) 50
)100
.100]
100
100
100

. oOj
50

.
50l

50:
. 50
100
100
.100!
100

i

100

. 25
25

. 25

. 50
10
10}
25
25 i

5
25i

100
25

.100
100

. 25
25

100
25
25

1

100

96
255
30

Ask. Inactive stocks.

98%i
256%

58"
52

eo'l

541

118
225

'si"
173"

'69%
43

53% 70

"se"

s
65

85%

"16%
106

91%
86
58
40
12%

112

21% 22%
53

4%
17

31%
6

16
12%
16%
5%

"97^8
12%

4%
18
82%
31%
6%

12%
17
5%
5

99
13

202
3S

264"
15"

206
90

Bid. I Ask. Bonds.

157
185

160
[200

Thom.Europ.E.Weldll (Boston) 100
Water Tower • 100
iWestiughouse Elec.H " 50
I Bonds.— Boston.
At,Top.fiS.F.100-yr.4 g.,1989. J&J

I
100-year income 5 g., 19S9.8ept.

Burl. & Mo. River Exempt 6s, J&J
1
Non-exempt 68 1918, J&Ji
Plain 4s 1910,J&Ji

Chie. Burl. & Nor. 1st 5,1920, A&o!
2d mort. 6s 1918, J&D
Debenture 6s 1896, ,T&d;

Chie.Burl.&Quincy4s..l922,F&Aj
i Iowa Division 4s 1919, A&0|
Chic.&W.Mich. gen. 5s, 1921, J&D
iConsol. of Vermont, 5s. 1913, J&J
jCurrent River, Ist, 5s. .1927, A&OJ
Det, Lans. & Nor'n M. 7s . 1 907, J&J'
lEastern Ist mort. 6 g., 1906, M&8
Free.Elk. & M. V.,1 st, 6s.l933,A&O

j
Unst aiuped Ist, 68....1933,A&0

lK.C.C.&Spring.,l8t,5g.,1925,A&0;
K. C. F. B. & M. con. 6s, 1928, M&N
K.C. Mem. & Bir.,l8t,5s,1927, M&S
|K.C. St. Jo. &C. B., 78.-1907, J&J
iL. Rock& Ft. S., 1st, 7s. . 1905, J&Jj
Louis.,Ev.&St.L.,l8t,6g.l926,A&0

! 2m.,2—6g 1936, i&O
jMar. H. & Ont., 6s 1925, A&O
Ex ten. 6s 1923,J&D,

Mexican Central, 4 g. . . 1911, J&j'
j

1st cousol. incomes, 3 g,non-eum.
2dconsol. incomes. 3s, non-cum.l

N. Y. & N.Eng., Ist, 7s, 1905, J&Jj
Ist mort. es 1905, J&J
2d mort. 68 1902, F&

A

2d mort, scaled, 5s.. .1902, F&A
Ogden. & L. C, Con. 68.1920.A&0
Inc. 6s 1920!

Rutland, 1st, 6s 1902, M&N
2d, 58 1898, F&A

Bonds.—Philadel hia.
Allegheny Val.,7 3 lOs, 1896, J&J
Atlantic City 1st 58, g., 1919, M&N
Bcividcre Dei., 1st, 6s.. 1902, J&D
Cutawissa, M., 78 1900, F&A
Char. Cin.& Chic.lst 5g, 1947, Q—

J

Clearfield AJefl"., 1st, 6s. 1927, J&J.
Connecting. 6s 1900-04, M&S
Del. & B'dBr'k, Ist, 78.1905,F&A'
Easton& Am. l8tM.,5s.l920,M&NI
Elmir. &Wilm., 1st, 6s.l910, J&J.I
Hunt. & Br'd Top, Con. 5s-'95,A&0;
Lehigh Nav. 4%8 1914, Q—J'

2d 6s, gold 1897, J&D
General mort. 4%s, g.l924,Q—

F

Lehigh Valley, Ist 68...1S98, J&D
2d 78 1910, M&S
Consol. 6 1923, J&Di

North Penu. Ist, 78. . . . 1896, M&Ni
Gen. M. 78 1903, J&J

Pennsylvania gen. 68, C..1910, Var
Consol. 6s, c 1905. Varj

3%

81%
55%:

70
;

3%
29

82
55%|
117

90
101
101
100
90
93
92%

loise

,124

,110%l

i.....

93%'
88%
101
106
125
122
120
100

100
70%
35

,i'24%'

jid6%

ids'

96%l
118%
98%
108%

37
26
124%
115%
107

,111%
1100

t

105

118%

103%
25

110%:
105%;

130
115
121
100%
107%
112

il5'
133

115
"

123%

117

132%

101
I

112%
102
116 !

134'
"j

i26%

126%

Penna. Consol. 58, r 1919, Var
I

Collat, Tr. 4% g 1913, J&D
Pa. & N. Y. Canal, 78. . . 1906, J&D

I
Consoi.5s 1939, A&O

Perkiomen, 1st ser., 58. 1918, Q—

J

PnUa.& Erie gen. M. 5g..l920, A&O
Gen. mort,, 4 g .1920, A&O

Phila & Read, new 4 g., 1958. J&J
1st pref. income, 5 g, 1958, Feb 1

2d pref. income, 5 g, 1958, Feb. 1
3d pref. income, 5 g, 1958. Feb. 1
2d, 78 1893, A&O
Cons<il. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, .l&O
ImprovcmentM. 6 g.. 1897, A&O
Con.M.,5 g..stamped,1922,M&N

Phil. Wilm. &Balt., 48.1917, A&O
Pitts. C. & St. L., 76. . . .1900, F&A
Po'keepsie Bridge, 6 g. 1936, F&A
8chuyI.R.E.8ide,l8t5 g.l935, J&D
Steubcn.&Iud.,l8tm.,5s. 1914, J&J
United N. J., 6 g 1 894, A&O
Warreu & Frank., lst,78,1896,F&A

Bonds.—Baltimore.
Atlanta iCVharl., I9t7s, 1907, J&J
Income 68 1900, A&O

Baltimore & Ohio 4g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Stateu Island, 2d, 5 g.l926, J&J

Bal.&OhloS.W.,l8t,4%g.l990,J&J
CapeF.&Yad.,Ser.A.,6g.l9l6, J&D
Series B., 6 k 1916, J&D
Series C, 6 g 1916. J&D

Cent. Ohio, 4% g 1930, M&S
Charl. Col.&Aug. Ist78. 1895, J&J
Ga.Car. & Nor. Ist 5 g.. 1929. J&J
North. Central, gold 68, 1900, J&J
Gold 6s of 1904 J&J
Series A, os 1926, J&J
4%s 1925, A&O

Oxf.&Clark.,int.gu.,6 g.l937,M&N
Piedm.& Cum., l.st, 5g. 1911, F&A
Pitts. & Connelle.lst78. 1898, J&J
Virginia Mid., let fs... 1906, M&S
2d Series, 68 1911 M&8
3d Series, 6s 1916, M&S
4th Series, 3-4-58 1921, M&S
5th Scries, 5s 1 926, M&S

West Va, C. & P. 1st, 6 g.l9ll, J&J
West'n N.C. Consol. 6 g.l914, J&J
Wilm, Col. & Aug., 68.. 1910, J&D

MISCELLANEOUS.
Baltimore—City Hall 68. 1900, Q—

J

FuudingOs 1900. (J—

J

West Maryl'd BR. 68.. 1902, .l&J
Water 58 1910, M&N
Funding 5s 1916, M&N
Exchange 3%s 1930, J&J

Chesapeake Gas. Os 1900, J&D
Consol. Gas, Os 1910, J&D
58 1939, J&J

Equitable Gas, 6s 1913, A&O
Virginia (Stito) 38, new. 1932, J&J

Bid. Ask.

112
107

127
iii

101
112%

100%
81%: 31%
62% 64
43% 44 14
33% 34%
107% 108
tl29%
tll8%
102 ... ..a
101

ido
118I2

78 !

108
106

104
109 110

122 '12212
104%105
101 llOlifl

106%108
98 1 99
105% 106
102%1103
103 104
103% 104

109 iio
103% 1031a
115 116

109
103%;104ia
102 103
101 102%
116 1161a

115 117

: 85
101 :1011a
110 illl

118 120

ii5'% 1261*
121 122
104% 105
109 1091*
114% 115
101 102
loa 107
66% 67

' These are the prices h: and asked; no sale was maje T Unlisted. JAnd accrued interest, t Latest price this week.
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WEff YORK STOCK EXCMANUE PRICES (ConUaui). - ACTiyji B0SD3 OCT. 31, and limi* JAS. I, I

Bailroad AXD MMCW- BOHI* J»<«^I fHf«
."»'''

CV«. 31.| Lowft.
I

Ulghat.

At.Top.AaP.-100-yr.4(J.1089 J A J 83>4
10o-y(Mir Income 6 R 108» Kept- 56>8

AU. .»nio.-W. D. Inc., ttK.1810 14>9
Ouurniitcod. '1 K 11)37 J & J 75 b.

OjD.SoiitU.—Istguar., Sn.lOOS J &. J 106^
2d. ft« 1U13M & 8 90^

OeotriilorN. J.—Uon». 78..1H90 Q-J' lie>9B.
Coii»nl.,7H.. lOO'JlM & N lltt'il)

Oenpriil moi-isngc, .'i (t- ••9S7 J A JllOial".
I.eli.A\V.M.,coii.,9.,fts'ml.l!>00| Q-M lll'.jli.

do luortitiiKP.Ss 1912 M & N' i)7 b.

Am. I)i>ck* liup., ftB.... 19'JliJ & J 1011 u.

Contriil l'nclllo-Uold6»...180H J & .TiUl>»b.
Clips. & Obio.-Mort. 6g..lUU A & O 113»ib
latiMiisol. 6(t 1030 .M A N 1(X)

K.&A.I)|v.,l?tcon..2-4K.l!>Ml> J A J "» I',

do iRtoon. g.,£.108» J & J 80 b,

2acoii..3-4K 108!»;j A- .1

Chos. O. A So. \V.-6 g lS»ll|b' & A
Chic. Burl. &Q.-Con. 7...lOO;fiJ & J
Behciitnrc 59 llli;tl.M

Dfnvi'r0lvl»lou, 4» 1022 F
Ntbnmka Kxtciision 4s. .10:

Chli\*E. III.— l»t,».f.,lJ«.ll»07
Coiisol.ti (? IIWI
Gdu'ral oousol. l»t, .5.s..,iy;l7

Cbic. (Jas. !,.& C.-l3t, 5 k.1037
Chic Mil. & St. P.—C'ou. 7». 10051

J

1st. SoulUwest Dlv.—08..1000 J
lst.l«<). Mill. Uiv.—Gs ....lOlOlJ
1st. t'h.& Pae.W.Div.—58.1021J
Chlc.&iMo. Riv. Div.—58 192« JWK vk Minn. DiT.—5 g...l921J
Terminal, og 1914 J
tien. .M.. 4 g.. series A 1089 J
MUw.A:Sortb.-M.L., 68.1910

1st. con., lis 1013
Chic. & N. W.—Cousol. 7s. .1915
Coupon, gold, 78 1902
Binking fund lis

8lnkiu>;fiiucl5s
SmkluK fund (Icljen. OS... 1033 M & N
25-year debenture 5s 1009;m & N
Exleuslon4s 1926 F & A

Chic. reo.A St. Louis—5 g. 1928 M & b
Chic. R.l..tPao.—6s, coup.UM? J & J
Extension & col. 5s 1034,J &

Chic. St. L.&Pitt.-Cou.,5g.l932 A &
Chic. St. P. M. & O. -6s.... 1930 J &

107 b.

123^b,
&n;10.-) b.

& A OOHib.

Clevcluud &Cauton—5 g..l017
C. C. C. & r.—Cousol. 7 g...l014
General cousol. 6 g 1934

Col. Coal & Iron—6g 1900
Colorado Midl'd—Con. 4g.. 1040

& N 9
J & 1) 115'4b.
A A O- lieicb.
M & N,'98;'4b.
,T A J 86 b.

& J 124^
& J 114 a.

& J 113 b.

& jIiOS I).

& J 99 148.

& J*10l b.

Si 3* lomjl).
& J *87»sb

J & D 111 b
J & D llO^aa
Q—F 141 b
J A D 124 b

1929'A & o'll8 a,

...1920 A & o;i06 b.
100»9
106 lab.

99
98 b
126'4b.
lOlis
98
llSHib.
OSi^a.

•128 b.

F & a! 104
F i Ai 71i3b.

Col.H.Val.&Tol.—Cou.5g.l031 M & Si 81^
General. 6g 1904'j & D

Denver & Kio Gr.—1st, 7 g.lOOOM &. y
lstcousol.,4 g lOSC'J & J

Det.B.CityitAIpcua-6R.iyl3 J & J

87I9
119 b.

821a
99 a.
32 b.
97 a.

95
IO6I9
109
88 kb.

105

Det. Mac. &M.—1/(1 grants. 1911 A & O
Dul. & Iron Range—Ss.... 1937 A & O
Dul. 80. Sb. & Atl.—5g....l037 J & J
E.Teun. V. Jc G.—Con.,5g.l056|>I 4- N
Knoxville * Ohio—6 g...l925 J & J

Ellz. Lex. &BlgSau.—6g..l902'M & S
Ft. W. AtUeuv.City—6g...l021J <Jc r>
Gal.H.AiSanAu.—W.Dlv.lst.og. M AN 95%
Hail. * St. Jos.—Cons. 6s ..1911 M A 81114 b.

lUluols Central—4 g 19.')2 A A Oi'lOO a.

Int. A Gt. No.— l8t, 6g 1919'M A Nll5>sb.
Coupon. 6 g., trust rec.lOOO'M A 8' 76

lowaCentnil—1st, 5g 19381J A D 85ia
Kentucky Central-4 g 1987 .1 A j' 80>at'.
Kluga Co. El.—1st, 5 g 1925'j A JilOO b.
Laclede Oas—lst. 5 g 1919 Q—F 79
LakeKrieA West.—5 g....]937 J A J 107>s
LakeShore.--Cou.cp..l»t,7s.l900lj A J 122 "a

Cousol. conp., 2d, 78 1003|j A D 12314b.
Longlsland— iBt, con.,5g.l931 Q—J llli\i

General mortgage, 4g... 1938 J A D 90 b.

Louiev.ANashv.—Con.,7s.l898 A A O 112''8b.
jr. O. AMob.—Ist, 6g...l9.3o!j A J llS^a

do 2d, 6 g 1930[J A J 108 b.

E. H. A N.—Ist, 6 g 1919J A Dill* b.

General. 6g 1930 J A D114
Collateral trust. 5 g 1931 M AN!106 a.

Louis. S. A. A Ch.— 1st, 63. 1910; J A jlUli^b.
Con.^ol., 6g 1916 A A O 98is

Louis. St. L.ATcxa»—0g. .1917 F A AlOO
Metro. Elevated—1st, 6 g.. 1908 J A Jill

2rt, 68 1899,M A N ]06i4l>.

Mich. Cent.—Ist, con., 78. . 1902 .M A N I26I2
Cousol., 5s 1902'M A N *110 a.

mi.LakeSb. A W.—I8t,6g.l92l M A Nil2l b.
Extcu. A Imp.. 5g 1929 F A AilOOSib.

M. K. A T.—1st 48, g 199i)'j A D 77%
2d4s,g 1990F A A 44ia
Consul., 6 g., trust rec 1920'J A D 79
Con«ol., 5g.. trustrec 1920 J A D 70 a.

Ho. Pacittc-lst, con., 6 g.l920 M A N 109 b.
3d, 78 1906 M A Nile b.
I'ac.of Mo.—l8t,ext.,4g.l938|F A A 97 b.
2dmort.,7s 1891 J A J 101>sb.

Mobile A Ohio—New, 6g..l927J A D|*113 b.
General mortgage, 4s 193S;M A 8 65isb.

Mutual Union Tel.—6g....l911|M A Nll02 b.
Nash. Ch. A St. L.— Ist, 7s.l913lJ A Jll28isb,i

SlijiOct.

&4>fl Feb
12 Jan.
70>a Fob.
105 Aug.
90 Sept.
H5>« Oct.
i'.;i Oct.
mo-ii Oil.
113 Mar.
102 May
107 Sept.
112 Jan.
11 IV) Oct.
091.1 Oct,
67 Sept.
82 July
67>a Apr.

l()7ifl Aug.
1231.1 Sept.
101 la Aug.
901.J Oct.
OOi..! Oct.
H5'3 Oct.
110 Apr.
95 Fob.
36 Oct.

123 Oct.
1121.1 Aug.
1121'j Aug.
101% Oct.
100 "u Oct.
102% Oct.
101 Is Oct.
88ifl Oct.

l(«)i.j June
1081-jFeb.
1 39 Oct.
123 Aug.
114 Apr.
105 ifi Oct.
108 Oct.
1041b May
06 Jan.
9113 Jan.
126 Sept.
9913 Oct.
9S Oct.
117 Sept.
91 May

13014 July
I1714 Feb.
103 Mar.
661a Aug.
73 Mar.
73 Mar.
117i2May
761a Jan.
99 Mar.
33 Sept.
97^8 Oct.
92 Jan.
103»aJau.
1081a Jan.
83 Oct.
103 Sept.
93 May
114 Sept.
100 14 Apr.
109i4Jan.
7314 Jan.
8318 Oct.
80 Oct.
100 Aug.
7Sia Oct.
107 Oct.
I2214 July
122i2Sept.
111% Oct.
931-2 Sept.
112% Oct.
115 Oct.
106 Jan.
113 Jan.
113 Jan.
IO312 Oct.
111 Aug.
95% Apr.
97 14 Feb.
112 Jan.
lOS'a Feb.
125 May
108 July
1191a Jnue
100 Oct.
74% Oct.
431a Apr.
721a Jan.
611a Jan
109 May
113 Sept.
95 Aug.
100 July
1121a Aug.
5714 Jan.
100 May
128 Julv

88 May
7014 May
24 14 May
H2ia May
110 Feb.
100% July
122 Jan.
128 Feb.
1131s Apr.
116 Jan.
105 Apr.
llOia June
116% Mar.
118 Feb.
1031a Apr.
731a June
82 July
77 May
1131a Jan.
120 June
l05'8Apr.
96 July
04M Apr.
II8I3 June
122 Sept.
100 Jan.
081.2 May

1201a May
116% .Tune
118:18 Apr.
10914 June
103% June
106 June
106 June
06% Apr.
113i3May
113i4.Muy
144 Jan.
129 May

'

117 Feb.
llOiaFcb.
112 Apr.
1081a Feb.
101 la June
99 13 June
132 May
1061a June
1061a Aug.
1231a May
97 Jan.
135 Feb.
1251a May
108 Jan.
7oia Sept.
88i9July
801a July
120 Oct.
841a June
100 Jan.
3913 May

102=8 Mar.
101 May
108 Apr.
113 June
104 Jan.
110 May
96 Sept.
121 Feb.
10214 Mar.
1161a May
89 May
01 May
85% June
105 Jan.
89 May
112% June
128 May
128 May
118 July
99 Jan.-
H919 Mar.
121% June
II013 Feb.
1161a May
11 Ola May
110 Feb.
119 Feb.
105 Jan.
104 July
117 May
HO Apr.
120 Apr.
111% Mar.
125 Apr.
105 14 Jan.
82 June
55^8 May
88:% May
761a June

1 13 Apr.
120 Apr.
llOliaJan.
1
103 Mar.
117 Apr.
67 July
105 Sept.
133 Jan.

Bailroad akd Mucn. Bowm,''"**'*!
llvrtod.

A J

S.C.&H r,.—Ton.-Con.ftg IB-Jh'a A O
N. V. Central—Extend., 5b. I80:i M 4 »

l«t. coupon., 7ii 10113 J
Dcbcn. .Ss, roup., 1884...1004 M

N. Y. A Harlem—7i, r«B...1900:M
N.Y.Chlo. A8t. U—4g....l937 A _
N. Y. Elovated-7» 190« J A
N. Y. iMi-k. A W.-l»t, 6II..I921J A
Conr:rucllon, Sn 1923T A

N.Y. L.E. AW.-l»t,con.7g.l»20|M A
Long Dock, 7» 1898 J A
Consol.. Ug 1935 A A

2d oonsol., 6 g 1969 J A
N. Y.Ont. AW.-l»t,0g...l914M A

VruZ

108
10.1

139
lOtf

ly it in

Ltfmm/U
I

Ill0ht0,

b. 100 Oct

13fl Sept.
b.'uo Mm.

124% Mu
»0UOeC
113 Hcpt
131 July

MOD a. 107 Sept.
133 b.133:^ Oct.
IOH<ib.|107 June
I17««b. iniaOct.

91 b.
113
133 a.

M

Cousol. Ist.Sg :...lH30:j A Dl
N.Y.8U8.AW.— l8tref.,5g.l937ij A J
Midland of N. J.-6 g 1910 A A O

Norf. A W.—lOO-ycar, 5 g.1990 J A J
North. I'ae.— Ist, coup., 6 g. 1 021 J a J
General, 2d, coup., 6g... 19331a A O
Qeuorat, 3d, coup. 6 g 1037J A Ij!

„Cou.si)l mort. 5, g lOHOlj A D!
North Pac. A Mon.—6 g...l938

"-

No. Paclllc Ter. Co.—6 g. . . 1 933
Ohio A MUs.-Consol., 78. . 1808
Ohio Soutucrn— 1st, 6 g 1 921
General niort., 4 g 1I«1

Oraalia A St. Loul»-4 g. ...1937
Oregon Imp. Co.—lat, 6g..l910
Ore. R. A Nav. Co.—1st, 6g.l90U
Consul., 5 g 1925

Oregon A Trauscon'l-6 g. . 1922
Peun. Co.—41a g., coupon . 1 921
Peo.Dcc. A Evausv.—6 g..l920
Evansrlllo Dlv.—6 g 1 920
2dmort.,5g 1926

rcoria A East, consol. 48.. 1940
Income, 4s 1900

Phlla. A Head.-Gen., 4 g. . 1958
l8t pref. income, 5g 1958
2d prcf. Income 5 g 1958
3d pref. Income 5 k 1 958

Pittsburg A Western—4 g..l017
Rich. A Uanv.—Con., 6 g. . .1915
Consol., 5 g 1936

RIch.A W.P.Ter.-Trust 6 g 1897
Con. 1st A col. trust. 5g.l914

Rio O. Weateni-l8t, 4 g. . . 1939
K. W. A Ogd.—Con., 5a.... 1922
St. Jos. A Gr. Island-6 g..l025
St. L. Alt. A T. H.—l8t, 78.1894
2d, pref., 7s 1894

Bt.UArk.ATex.—Ist, Os.t'st.rec
2d, 6a. 1936, tr. rec. allass.pd.

St. L. A Iron Mt.—Ist, 7s.. 1892
2d,7g 1897
Cairo A Fulton—1st, 7 g.l891
CalroArk. ATexas-7g .1897IJ A D
Gcu. Ify A land gr., 5 g. . 1931

1 A A O
6t. L. ASauFr.—6g.,Cl. A.190«[m A N
6g., Class B 1906 M A N
6g., Cla.saC 1906 .M AN
General mort., 6 g 1931 J A J

8.P.M.AM.—DaIc.Ext.,6g.l910M AN
1st consol., 6 g 1933J A J

Do reduced to 4i2g... J A
Montana Extension 4 g.. 1937 J A

San A. A Aran. P.—1st, 6g.l9l6 J A
lst,6g 1926 J A

Bben.Val.—l8t,7g.,Tr. rec.1909
Gen'16g.,Tr. reo. as8't'd.l921

80. Car.—1st, 6 g.,ex coup. 1920]
Income, 63 1931 .

.

80. Pac, Ariz.—6 g 1909-10 J A J
So.Pacitlc.Cal.-6 g....l905-12'A A O

1st, consol., gold, 5 « 1938! A A O
80. Pacitic, N. M.—6g 1911IJ A J
Teun.C. I. ARy.—Teu.D.,lst,6g A A O
Birm. Div.. 6g 1917JJ A J

Tex. A Pac—l8t, 5 g 200o'j A D
2d, income, 5 g 20001 March.

69%
110 b
941a
90%
114
0.^

MAS
J A j:
J A J
J A DMAN
J A J
J A D
J A J
J ADMAN
J A J
J A JMASHAN
A A O
April.
J A J
Feb.
Feb.
Feb.

J A J
A J
A O
A A
A 8
A J
A OMAN

J A J
A A

F A A
M A N
J A J

ToL A. A. A N. -6g 1924 M A N
Tol.A. A. AGr. Tr.—6g. ...1921'J A J
T0I. A Ohio Cent.—5 g 1935'J A J
'Tol. Peo. A West.—4g 1917'J A J
'ToI. SWL. & Kan. C—6 g..l916'j A D
Union Pacilic—6 g 1899'J A J
Sinking fund. 88 1893'M A 8*
Kansas Pacitic—Ist, 6 g. .1805JF A A*
Ist.Og 1890 J AD'
DenverDiv.—6 g 1899 M AN
lstcousol.,6g 1919 M AN

Oregon Short Linc—6 g..l922!F A A
Or.S.L.AUt'hN.—Cou.5g.l91it;A A O
U.P.Den.A Gulf con. 5g.l03!> J A .U

Union Elevated—6 g 1937'M A N
VlrginlaMid.—Gen. m.,5s, 1936 M A N

do stamped guar.LM A N
Wabash—1st, 5 g 1939 M A N
2d mortgage, 5 g 1939. F
Debent. M.. scries B 1939 J

West Shore-Ouar.. 4a 2301 J
West. N. Y. A Pa.—Ist, 5g. 1937 J
2d mort., 3g., 5sc 1927 A

West. Un. Tel.-Col. tr., 58. 1938 J
Wis. Cent. Co.—Ist, 5 g 1937 J
Income, 5 g ..1937'..

A A
A Jl
A J
A J
A O
A J
A J

llU>a
Ul^tib.
109%
87 "V
101 b.
108i«li.

Ill>ab.
too b.
•00 b.

72 a.

102 b.
109
98
107%b.
107"«a.
•100 b.

99 a.

68>ab.
79
23 b.

81%
04
45 a.

34
78>a

lieiab.
87 lab.

06%
711a
721a
107
105T8«.

llliaO.
106lab.
871a
22 b.

103 b.

100%
102
I07I4
Oil*

11214b.
11214b.
113
111 b.
118%b.
117 a.

102 a.

88%a.
69 b.

69
127 a.

59 b.
101 b.
14

105 lab.

11214b.
100%
106 b.

92 b.

95 b.
91S8
37
103
107T8a.
103 b.

77%b.
94 la

1155t.b.
110 b.

100%b.
11214b.
114iab.
114iab.
lOSHjb.
88 la

81^8
llOHi
86 b.

83
101%
75 b.

34
IO3I4
•98 lab.

32
93 b.

98%
42 lab.

98 Oct.
UOi^Bcpt
94 Oct.
96ii Apr.
"" <m.

Oct.
.. 112

a.' 94
113% Jan.
110%.Apr.
100 Hept.
85 Oct.

lat Oct.
100 Jan.
11 314 July
104 Hept
59 Apr.
71 Aug.
101 la Jan.
108 Oct.
98 Oct.
103% Jan.
105 1« Oct.
101 Jan
100
66
78
22

Mar.
Mar.
Oct.
Sept.

79% Sept.
62 Mar.
42 Oct.
8314 Oct
77 13 Oct.
116i4 0et.
85 Oct
95% Oct
6H Oct.
69''8 Mar.
107 Oct
103 Oct
llOiaJan.
1051a May
861a Mar.
22 Oct

102 Aug.
106 May
100 July
1 02"b Jon.
88 Jan.
112 Oct
111 Aug.
111 Sept
IO914 Feb.
1177s Feb.
115% Jan.
100 Feb.
861a Jan.
70 July
69 Oct
113%Jan.
48 Jan.
96 Jan.
713 Jan.

105 July
112 Apr.
100 Oct.
10514 July
88 Oct
90 Oct
89% Sept
3588 Oct
102 May
107 Jan.
102 Jan.
76 Jan.
03 Oct.
114!^ Aug.
110 Sci.t
llOiaMay
110 Jan.
1 13 Jan.
113>4 June
110 Oct
88 la Oct
sn^Oct
106^4 May
85 Mar.
86I9 June
100 Aug.
75 Stpt
35 Oct

102^8 Oct
92 14 Jan.
29 Jan
9 8 la Sept
9e''8 Jan.
43 Oct

HI _

}^\liaiakay
12H Apr
.07 Jaa.
!l7'.>Jaii«
l.T4% Adt.
112 MVr
l.luWJaB.
'lo'iMar.
12219 Jaa.
H17 Mar

101 Mar
lftI%JnM
118 Krb.
99 14 JuM
119 Jon*
116 Aat.
lI3i«Mar
.04 ADC.
llOiaAprT
113 ld&
117 Jnai»
111% May
an Mar
80 Jon*
106 May
113 Jan.
104 le Mar
107% Apr.
noUMar.
109 Apr.
1061a Mar.
74 Mar
85 Jnn*
84• Jdm
87 Jan.
801a Jaa.
S8ialliir
49 Jbb.
83 Mar
11814JUD«
94 Jun*
103 Jan.
83 May
78 Mar
11214 Mar.
107% Apr.
113 Juu«
111 Jan.
9838 Mar
3238 May
108 Jan.
109% Oct.
103% Juu«
107% Oct
951a July
115 JojM
1 15 Apr.
1141a Apr.
115 Jiiaa
120 Mar.
120 Jan.
1021a June
92 June
881a Juna
90 Juna
127 Oct.
621a Oct
lomoct
14 la Oct

108 JuD«
1151a Sept.
103:% Mar.
109 Jane
104% Jan.
103 13 Jan.
06% May
4519 Hay
1071a Jan.
Ill Juua
108 14 July
80% May
101 Jan.
1181a Mar.
llOiaFeb.
112 '4 July
1131a Mar.
117% Mar.
118 Mar.
11614 Jan.
9514 Jan.
83 Aa«-
UOia Oct.
88>s Apr.
90 Apr.
105 14 Apr.
8618 Jan.
67 May
106 'ig June
IO214 Jnn*
40 Hay
1021a Jan.
104 14 Apr.
69 Job.

Note—"b" indicates price 6iil, and "a" price cM««rf; the Kan^ la made up Jroji actual sjles only. • Latest price tills week.

NEW YORK STUCK EXCHAN6E PRICES—{Continned.)—IAr.4Cr/F£ BONDS—OCTOBER 31.

SECURITIES.

Railroad Bonds.
(lt»'-'c Exchange Price:)

Alabama Mid.—1st, g., 68 ....1928
Atlantic A Danv.—1st g., 68. .1917
Atl. A I'iic—2d W. D.,gu. 6s,. 1907
Bait A Ohio—1st, 68, ParkB. 1919
5s, gold 1925
Cons, mort, gold, 5s 1988
B. A O. S. W., 1st. g., 4ia8. .1990

Bid. Ask.

114
107 idsii

SECURITIES.

B.AO.-Mon.Rlv., Ist gii.,g.,58.1919
tfeech Creek—1st, gold, 4s. . . .1936
Bost. H. Tun. A \f.—TM>. 58.1913
Brooklyn Eier.—let, g., 6s. . .1924
2d, 3-58 1915

Bud. Rooh. A Pitts.—Gen., 58.1937
Roch. APltts.--l»t, 6s 1021
do ConsoUdat'd lat. 6.1. 1922

Burl Ced. Rap. A No.—1st 5s. 1006
Consol. A coliat trust, 58. . . 1934

Bid.

87 1«
' 971a
117

95ie
841a

Ask. SECURITIES.

88
98
111
90

117
971a

Burl. Ced. Rap.A No.—(Contin'd)—
Minn. A St L.— Ist, 78, gn.. 1927
lowaC. A West—1st 7«.... 1909
Ced. Rap. L F. A N., 1st, 6e.l9S0

1st, 53 1091
Oentral Ohio Reor.—Ist 4«98.1»S0
Col.A Cin.MId —lBt,ex.4ias.l989

Cent RR. A Bank.-Col. g.0s.l937
Sav.A West—lstcon.gtd.5s.1929

Oent of N. J.-Conv. deb.. 6<i. 1908

Bid.

80

105

10li«
88 la

* No price Friday; these ore the latest quotations made this week |
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NEW TOKK STOCK EXCHANGE PRICT,S.—I^^ACTIVE BONDS—fConHnuedJ-OCTOBER 31.

SECURITIES.

Railroatl Bond;'.

—

fCont.)
(StocI; Exchange Prices.)

Central Paciflc—Gold l)ds, 63, 1895
Goldbouds, 6s 1896
Gold bonds, 69 1897
San Joaqnin Br. , 6s 1900
Cal. &Oregon—Ser. B.6S...1892
Mort. goldSs 1939
Land grant, 5s, g 1900
West. Paciflc—Bonds, 6s .... 1 899
No. Railway (Cal.)—1st, 6s-1907
SO.year 5s 1939

Ohes. & O.—Pur. M. fund, 6s. 1898
6s. gold, series A 1908

dies. O. & So. West—2d, 6s. .1911
Chicago & Alton—Ist, 7s 1893
Sinking fund, 6s 1903
Louis. & Mo. River—1st, 7s.l900
2d, 7s 1900

St. L. Jacks. & Cliic—l3t,73.1894
1st, guar. (564), 7s 1894
2d mort. (360), 78 1898
2d, guar. (188), 78 1898

Miss.R. Bridge—1st, s. f., 6s.l912
Ohic. Burl. & Nor.—Deb. 63. . .1896
Chic. Burling. & Q.—5s, s. f..l901
Iowa Div.—Sinic. fund, 5s.. 1919
Sinking fund, 48 1919

Plain, 4s 1921
Chic. & Indiana Coal—Ist 58.1936
Chi. Mil. & 8t.P.—lst,8s,P.D.1898
2d, 7 3-103, P. D 1898
1st, 78, $ g., R. D 1902
Ist, La Crosse Division, 78.1893
Ist, L& M., 78 1897
1st, L& D., 78 1899
let, C. &M., 7s 1903
let, I. & D. Extension, 78. . . 1908
1st, La C. &Dav., 58 1919
let, H. & D., 78 1910
let, H. & D., 53 1910
Chicago & Paciflc Div., 68.. 1910
Mineral Point Div. 5s 1910
C. &L. Sup. Div., 58 1921
Fargo & South., 68, Assu...l924
Inc. conv. sink, fund, 5s 1916
Dakota &Gt. South., 5s.... 1916

OMc.&N.W.—Esc.&L.S.lst,68.1901
DCS M. & Minn.—1st, 78. . . .1907
Iowa Midland—Ist, 8s 1900
Peninsula—Ist, conv., 7s. ..1898
Chic. & Milwaukee—I8t, 7s. 1898
Win. & St. P.—2d, 78 1907
Mil. & Mad.—1st, 6s 1905
Ott. C. F. & St. P.—Ist, 5s. .1909
Northern 111.—Ist, 5s 1910

C.B.I.&P.—D.M.&F.D.".lst48.1905
Ist, 2138 1905
Extension, 48 1905

Keokuk ADes M.—Ist, 5s.. 1923
Chic. St. P & Kan. City—5s.. 1936
Minn. & N. W.—Ist, g., 53. .1934

Chic. St. P. & Minn.—1st, 68. ..1918
St. Paul & S. C—Ist, 68 1919

Chic. & W. Ind.—1st, s. t, 63.1919
General mortgage, 63 1932

Cin Ham. & D.—Con. 8. f., s.1905
2d, gold, 4128 1937

Cln. I. St. L.& Chic—lst,g.,48.1936
Consol., 6s 1920

Cln. Jack. & Mac—Ist, g., 5s. 1936
C.C.C. & St. L., Cairo div.-4s, 1939
Cl.Col. Cln. & Ind.—Ist, 7a,8.f.l899
Consol. sink, fund, 7s 1914

Clcve. & Mah. V.—Gold, 58...1938
Colorado Midland—1st, g., 68.1936
Columbia* Green.—Ist, 63. ..1916
2d, 6s 1926

Del. Lack. &W.—Convert. 78,1892
Mortgage 78 1907
Syra. Bing^& N. Y.—1st, 78.1906
Morris & Essex—Ist, 78 1914
2d, 78 1891
Bonds, 78 1900
78 of 1871 1901
iBt, con., guar., 78 1915

Del. & Hud. Canal—l3t, 78. -.1891
1st, extension, 73 1891
Coupon, 78 1894
Pa. Div., coup., 78 1917
Albany & Susq.—l8t,gu.,7s.l906

Ist, cons., guar., 68 1906
Rens. & Sar.—Ist, coup., 7s.l92]

Denver City Cable-lst, 63... 1908
Denv. & R. G.—Imp.,g., 58. ..1928
E. Tenn. Va. & Ga.—Ist, 78... 1900
Divisional 5s 1930
1st ext., gold, 5a 1937
E(i.&Imp.,g.,5s 1938
Mobile & Birm.—Ist, g., 58.. 1937
Alabama Central—1st 68. ..1918

Erie—1st, extended, 78 1897
2d, extended, 58 1919
3d, extended, 41^8 1923
4th, extended, 5s 1920
5th, extended, 4s 1928
Ist, cons., fd. coup., 78 1920
Reorg., Ist lien, 68 1908
B.N. Y. &E.—Ist, 78 1916
N. Y. L. E. & W.—Col. tr.,6s.l922
Funded coup., 58 1 069
Income, 6s 1977
Bull'. & S. W.—Mortg. 6s.... 1908
Joflferson-1st, gu. g. 5s 1909

Eureka Springs R'y—lst,68.g.l933
Evans. &T.H.—l3t,cons.,68..1921
Mt. Vernon—Ist 6s 1923

Evans. & Indian.—Ist, cons.. 1926
Flint & P. Marq.—Mort., 63. . . 1920

Ist con. gold, 5s 1939
Port Huron— 1st, 5s 1939

Fla. Cen. &Pen.—Istg. 5s.. ..1918
Gal. Har. & San Ant.—1st, 68.1910
2d mort.. 7s 1905

Bid. Ask.

llOii '

111%
!

112'2

97 i'0'6

'IIOI2 112

100
IIII2 i"i2%
113
75 "83

IO6I4 107
122
114 120
11515
107
107
II2I2
II212
104

ibii^
104
93 12

86% "8"7%

* 97
121 i'2"i%
ni5
I23I4 126
109 110
117
117 120
123
123 124

120
lOOifi

114
* 102

>112

*100
111
124
124

114
130
115
10512
107^ ioshi

* 51

99%

i23% 125"
122 123

122

961s 97

119 120

IO8I4
1071^ 111

130 i'32
129 13II2
140
102% 103

124
139 140
10218 IO214
10219
109% 109 ifi

* 145
127% 12812
118 120
•150
100
80 8212

116

•"go"
90

M1412
118 121
1161s 118
•109 110
* 115
*102 103
" 135
105

111
90

75
•icio

104%

113
'- il5

116^8 ii7%|

* 105
1

' "9"9i£

H4 'n'fi 1

SECURITIES.

G.H.& S.A.—West. Div., 2d 6sl931
Ga. So. &ria.—1st, g. 63 1927
Grand Rap. & Ind.—Gen. 58.. 1924
Green B. *". & St. P.-l st 68. .1911
2d income, all subs, paid

Housatouic—Cons, gold Ss. . . . 1937
N. Haven & Derby, Cfins.5s..l918

Hous.&Tex.C—1st, m. 1. 7s.Tr.rec.
West Div. 7s,Trust receipt8.1891
1st Waco & Nor.—7s 1901
2d m.Ss.M. 1. Trust receipts.1913
Gen. mort.6s,Trust receipts . 1925

Illinois Central-Ist, g., 48 ...1951
1st, gold, 3123 1951
Spriiigf. Div.—Coup., 6s....1898
Middle Div.—Reg., 5s 1921
C. St. L. & N. O.—Ten. 1., 78.1897

1st, consol., 7s 1897
2d, 68 1907
Gold, 5s, coupon 1951
Meinp Div., 1st e. 48 1951

Dub. & S. C—2d Div., 7s . . .1894
Ced. Falls & Minn.—1st, 78.. 1907

Ind. D. & Spr.-Ist 7s, ex. cp.l906
Ind. Dec. & West.—M. 5s 1947
2dM., Inc. 5s 1948

Inter. & Gt. Nor.-»Coup. 63... 1909
Kan. C.Wyan.&N.W.—Ist, 58.1938
L. Sh. & M. So.—C. P.&A.—78.1892
Buff. & Er.—New bonds, 78.1898
Det. M. & T.— Ist, 78 1906
Lake Shore—Div. bonds, 78. 1899
Mahon'g CoalRR.—1st, 53.1934

l.itchf. Car.&West.-Ist6s.g.l916
Long Island—1st, 7s 1898
N. Y. & R'way B.—1st, g. 5s.1927
2d mortg., Ino 1927

Brooklyn & Mont—1st, 6s.. 1911
Ist 5s 1911

Smithtown&Pt.'jettl—l3"t^,7"8"l901
Louis.Evans.& St. L.—Con.5s.l939
Louis. &Nash.—Cecil. Br, 78.1907
Pensacola Division, 6s 1920
St, Louis Division, 1st, 6s... 1921
2d 38 1980

Nashv. & "Decatur—i"st,"7s".!l900
S. f.,68.—S. & N. Ala 1910
10^0, gold, 6s 1924
50 year 5s, g., 1937
Unified, gold, 4s 1940
Pens. & At.- Ist, 6s, gold. . .1921
Nash. Flor. & S. 1st gu. 5s.,1937

Lou.N.Alb.&Ch.—Geu.ui.g.58.1940
Louisv. South.—1st, g. 68 1917
Lou. N. O. & Tex.—1st, t8....1934
2d mort., 53 1934

Memphis & Charl.—68, gohl..l924
1st con. Tenn lien, 7s 1H15

Mexican National—Ist, g., 68.1927
2d, Income, 68, "A" 1917
2d, Income, 6s, "B" 1917

Michigan Central—68 1909
Coupon, 58 1931
Mortgage 4s 1940
Jack. Lan. & Sag.—68 1891

Mil. L. 8.&W.—Conv. deb., 58.1907
Mich. Div., 1st, 6s 1924
Ashland Division—1st, 68 .. 1925
Incomes

Miun.& St, L.—Ist, g. 78 1927
Iowa Ex.ension, Ist, 7b 1909
2d mortg., 78 1891
Southwest Ext.—Ist, 78 1910
Paciflc Ext.—Ist, 6s 1921
Impr. & equipment, 6s 1922

Minn. <fe Pac—Ist mortg., 58.1936
Minn.S. Ste. M. & Atl.—l3t.58.1926
Mo.K.&T.—K.C.&P., Ist,48,g.l990
Missouri Paciflc—Trust 58. ..1917
Mobile & Ohio—1st ext., 68... 1927

St, L. & Cairo—48, guar 1931
Morgan's La. & T.—Ist, 68. . . . 1920
Ist, 78 1918

Nash. Chat. & St. L.—2d, 6s.. 1901
New Orleans & Guif—1st, 6s .1926
N. O. &. No. E.—Pr. 1., g., 68.. 1915
N. Y. Cent—Deb. g. 4s 1905
N. J. Junction—Guar. Ist, 48.1986
N. Y. N. H. & H.—1st reg. 4s. 1903
N. Y. & Northern—1st, g., 58.1927
2d, 48 1927

N. Y. Susq. & West—2d, 4i28.1937
Gen. mort, 53, g 1940

North'n Pacillc-Divld'd scrip ext.
James River Val.—Ist, 68. . . 1936
Spokane & Pal.—1st, 6s 1936
StPaul & N. P.—Gen., 68. .1923
Helena&RedM'n—lst,g., 68.1937
Duluth&Manltoba—isf,g.68l936
Dul.&Man Dak.Div.—l8t68.1937
Cffiur d'Alene— ist, 68, gold. 1916
Gen. Istg., 6s 1938

Cent.Washington—lst,g.,6s.l938
Norfolk* West-General, 68.1931
New River, Ist 68 1932
Imp. & Ext, 6s 1934
Adjustment M., 7s 1924
Equipment, 5s 1908
Clinch Val. Ist 58 1957

Ogd. & Lake Ch.—1st con. 6a.. 1920
Ohio & Miss.—Cons., S.F., 78.. 1898
2d consol. 7s 1911
Springfield Div.—Ist 7s 1905
General 5s 1932

Ohio River RR.—1st Ss 1936
General mort, gold, 58 1937

Oregon & Calilomia-Ist, 58.1927
Oregon Imi>'t^Cons.,g. 53...1939
Oreg.Ry&Nav.—Col.tr. g..53.1919
Penn.BR.-P.C.&S.L.-lst,c.,78.1900

Pitts. Ft. W. & C—Ist, 7s... 1912
2d, 7s 1912
3d, 7s 1912

Clev. * P.—Cons., B. fd.. 7a-1909

Bid.

IO714

111
117

72

""96"

-113
*112
*112

115
• 94

80
100

30
75

'IO312
114

115
IO6I2

40

87
102
104
114
65
116

103

104

8914

104
125

' 11
118

IOH2
101
116%
116
101
IO412
92
50
70
90
57I2

> 9212
111

• 79
IIOI2
125%
107

102
105
IO312
5OI3
76

' 81
'104
104
109
119
101
104 >2

'104
104

11912

IO912
107%
95

114

90

Ask.

9712I
91
100

i

36i2l

107 13

111

75
105 12

112

105
35

104
116

120%
101

90
106%

110

106
101

104%

122
115
102

120
120

53%
80
100
61

76
93%

115

116"

53
80
90

123
104
108
108

106%

121%
115%

97

100

"o'o"

"93"

I

143% 144%
*lt2%143%
'134 1136%
126 I

SECURITIES.

Cl.&P.-4tl),sink.fund, 0s.l892
St L. V. & T. II.—1st 6s., 78.1897
2d, 7s 1898
2d, guar.. 73 1898

Peo.&E.-Ind.B.&W.-l8t,pf.7s.l900
Ohio tnd.&W.—Istpret58..1938

Peoria & Pek. Union—1st, 68 .1921
2d mortg., 4%s 1921

Phila. & Read.—3d pref . convert .

.

Pitts. Cleve. & Tol.—1st, 6s... 1922
Pitts. Junction-1st 6s 1922
Pitts. Mo. K. & Y.—1st 6s 1932
Pitts. Painsv. & F.—Ist 5s. ..1916
Pitts. Y. & Ash.—Consol. 5b. .1927
Presc't & Ariz. Cent. Ist, 63,g. 1916'
2d income, 6s 1916

Rich. & Danv.—Debenture 6s. 1927
Equip. M. 8. f., g., 56 1909
Atl. & Char.—1st, pref., 7s. . J 897

do. Income, 68 1900
Rome Wat & Og.—1st M., 7s. 1891
St Jos. & Gr. Is.—2d inc 1925
Kan. C. & Omaha—1st 5s.. 1927

St L. A. & T.H—2d m.inc7s.)894
Dividend bonds 1894
Bellev. & So. lU.—1st 88...1896
BeUev. & Car.—1st 68 1923
Chi.StL.&Pad.-Istgd.g.5sl917
St Louis So.—1st, gd. g. 48.1931.

do 2d income, 53. 1931
Car. & Shawt.—Ist g. 48. . ..1932

St L. & I. M.—Ark. Br.,lst 78.1895
St. Lou & S.Frau.—Equip., 7s,1895'
General 5s 1931
1st trust, gold, 5s 1987
Kan. City & 8.—1st 6s, g...l916
Ft 8. & V. B.Bg.—1st 6s. ..1910

St Paul & Duluth—1st 5s. ... 1931
2d mortgage 5s 1917

St Paul Minn & M.—1st 7s.. 1909
2d mort. , 6s 1909
Minneap. Union—1 st, 6s 1922
Mont Cfen.—1st, guar., 6s. .1937
East Minn., Ist div. 1st 5s. 1908

San Fran. & N. P.—1st g-, 58.1919
Scioto Valley & N. E.—l8t,4.s,1990
Shenandoah Valley—Inc., 6s. 1923^
Sodus Bay & So.—1st, 5s, g. . . 1924
South Carolina-2d, 63 1931
80. Pac Coast—l8t, guar., 43. 1937
Texas Central—Ist 8. t., 7s. ..1909
1st mortgage, 7s 1911

Texas &New Orleans—l3t,7s. 1905
Sabine Division, 1st, 68 1912

Tex. & Pac, E. Div.—Ist 6s. 1905
Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. & Cad.—6s 1917
Tol. A. A. &Mt Pi.-63 1919
Union Paciflc—Ist 6s 1896
Ist 63 1897
Ist 68 1898
Collateral Trust 68 ...1908
Collateral Trust 5s 1907
Collateral Trust 4%s 1918
C. Br. U. P.—F. c, 78 1895
Atch. Col. & Pac—1st, 6s.. .1905
Atch. J. Co. & W.—1st, 6s. . . 1905
U. P. Lin. & Col.—Istg., 5s. 1918
Oreg.8.L.&U.N.,col.tr8t,5s.l919
Utah & North.—1st 7s 1908
Gold,53 1926

Utah Southeni—Gen.,78...1909
Exten., 1st 7s 1909

Valley R'y Co. of O.—Con. 6s. 1921
Wabash—Deb. M., series "A" . 1939
No. Missouri—Ist, 78 1895
StL.K.C.&N.-R.E.&RR.7S.1895
StCharlesBr'ge-iBtes. . .1908

West Va. C. & Pitts.—Ist, 68.1911
Wheel.&L.E.—Ist 5s, gold. ..1926
(W.D.)—ls,g.,5s 1928
Miscellaneous Bonds.

Am. Water W Co.—1st 6s. . . . 1907
Ist con., gola, 58 1907

Boston Un. Gas—Tr. cer. 5s.. 1939
Cahaba Coal Min.—1st g. 7s. .1907
Col. & Hock. Coal&I.—6s,g..l917
Consol'n Coal—Convert. 6s. . . 1897
Ckmsumers Gas Co., Chicago—Ist
fuar. 5s 1936
isonElec. 111. Co.—Ist 53.1910

Equitable G. &F.—Ist6s 1905
Hackensack Water-1st, 5s.. 1926
Henderson Bridge—Istg. 68.1931
Iron Steamboat Co.—6s 1901
Met. Tel. &Tel.— lsts.t.g.5s .1918
Nation'l Starch Mfg.—Ist, 6s,1920
Northwestern Telegraph—7s, 1904
People's Gas & Coke ( Ist g.68,1904
Co., Chicago S 2d g. 63,1904

Philadelphia Co.—Ist s. f. 68.1898
West Union Tel.—7s. . . 1875-1900
\Vhitebreast Fuel.gen. 3.f.,63.1908
Woodstock Iron— 1st, g. 6s... 1910

Dnllsted Boiids.
Ala.&Vick.s.-Con9oL5g.,1921.A&0
2d M., income till '94, 1921..A&O
Vicks. &Merid.,lst68,1921.A&0

Atlanta & Charl.—Ist 78,1907.J&J
Comstock Tun.—Inc.48, l919.Mife\
Georgia Pac— Ist 6s, 1922....J&J
Consol. 5 g, 1923 A&O
Income, 5 g, 19^3 A&O

Kanawha&Mich.—1st Interimcert
Little R.& Mem.- lst5g,1937.M&S
Mem.&Charl.-CoLS.7 g.,1915.J&J
N.Y. & G'd Lake—lst6s, 1908.F&A
2d mort, 6s, 1908 F&A

Nor.Pac-P.d'Or.Div.6s,1919.M&S
Mo. Div., 6s. 1919 M&N

St L.Aik.&Tex.-ist4s.Whenis8u'd
2d 48, income When issu'd

St P. E. Gr.Trunk-6g.,1913.J&J
West Nor. Car. cons. 6s 1914 90

Bid. Ask.

'102%
'111%

'il"6%
117%

113
69 75
34

118
120

97

25 40
102%

108
'103 107
103%
30 42%

80%
107

51 52
113

100
81%
55
79

111
103
97

75
85 100

108
104
116
116

iiii^ ,

116

79%

69
95
42%
42%

103
105
113
102%

111%
112''«

11438

79% 81
100
80 89

ii"6""
110
104%

105%
105% ..•-
102%
103

108
101

i"o"8""

100
103

9714
100

108
80

ids"
102

-.••a

114

92

92% 95
72 77
96% 98%

121 123
27 29
110% 111
73
18 21
73

69

32 37
10

.\t:

72% 72%
39 40

97

* So price Friday; these are the latest quotations made this week.
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The INVKSTORS' SurPLEMENT, a pamphlet of 150 iHigtn,

contains extended tables of the Funded Debt of Statm and
Cities and of the Stocks and Bonds of Railroads ami other
Companies. It is published on the last Saturday of every
other month—nz.. January, March, May, July, September
and November, arid is furnished without extra cfiarge to all

regular subscri()ers of the Chronicle. Extra copies are sold
to subscribers of the Chronicle at 50 cents each, and to others
at $1 per copy.

Ttie Ocneral Quotations of Stocks and Bonds, occupying
•te pages of tlie Chronicle, are published on the tliird
Saturday of each month.

RAILROAD EARNINGS.
Latest Earnings Reported.

Roads. Weekorilo 1890.

Aliili'iim Minoi'i Hoptemb'r. 20,053
AUeirlieiiy Vai. AiiKUSt '^42.349
Atcli.T.&8. Kd. ad wk Oct. 712.959
Half owned . . . 3d wk Oct. 3».2.')3
Total systeiu. 3d wk Oct. 752.212
8t L. A SailF . . 3d wk Oct. 1 5(!.037
Half owned. . 3d wk Oet. 38,409
Tot.e.L.AS.F. 'Jd wk Oct. 194,416
Akk. total . . 3rt wk Oct. 946,058

Atlanta* Char. I August.... 140.340
Atlanta &Flor'a8optciub'r. 15,157
Atlanta .t W.Pt IHci.icnib'r. 4r>..525
Atl. .V Dainilli' s,.ptcinirr. 39,720
B.A0.1.:isi i.iiu'^ .^(•iitcuib'r. 1,703,053

We.'ft. Ill Lines ^^olll,mb'r. 493,460
Total Seiitemb'r. 2,196.513

Bal.&O.Soutbw. 3d wk Oct. 52.853
Bait. * Potomac Septcmb'r. 14o.3«6
Beeoli Creek— Seiitcmb'r. 86.280
Butt Roch.A Hilt 3d wk Oct. 48,766
Bur. C.Rap. & N. 3d wk Oct 81,013
Burl. & Northw. .iunnst 5,720
Burl. & Western August. . .

.

5,852
Camden* At I. Soptemb'r. 78.642
Oana<llan PactUo 3d wk Oet. 379,000
Op.F'r.kYad.Val 3d wk Oct. 15,339
Cen.KR.&Bs.Co 2d wk Oct. 214,446
Central of N. J . . Septemb'r. 1,237.244
Central Paciflc. Auj-ust 1,637,457
Centralof B.C.. August 7,901
Centr'l Verm'ut. Wk Oct. 18 65,513
N.London Nor Wk Oct. 18 11,103
OKd.<feI^ikeCb Wk Oct 18 19,498
Tot syet-em. WkOct 25 93,863

Cbar.Cln. AChlc August 8,755
Charlest'D&Sav Septemb'r. 49,837
Char.Sum.&No. AuKUSt 5,937
Cbat.R'nie&Col. Septemb'r. 33,500
Chatfu'KaUui'n Septemb'r. 9,9.55
Oheraw. ADarl. August 7.742
Ches. AOhlo.... 3d wk Oct. 164,782
Cbes. O. & S. W. Septemb'r. 205,299
Cne.^. <fe I^nolr . August 7,245
Chic. & Atlantic. ItliwkAug 72,833
Chic. Burl. & Q. Septemb'r. 3,244,468 :

Chlc.A East. 111. 3d wk Oct. 80,776
Chlc.MU.&StP. .3d wk Oct 616,500
Chic. AN'thw'n. Septemb'r. 3,030,659 '

Chic.Peo.&StL. August.... 38,750
Chic. Rock LAP. Septemb'r. 1,722,246
Cliic.StL.&Pitt. Septemb'r. 622.172
Cbic.St.P.&K.C. .3il wk Oct 90,163
Chic.St.P M.&O. Septemb'r. 691.910
Chic. & W. MieU. 3d wk Oct. 34, 180
Chippewa Val .. Septeuib r. 20,852
Ciu.Oa.A Ports. Septemb'r. 6.831
Cin. Jack & Mac. 3d wk Oct. 14,089
Oln.N. O. &T.P. 3d wk Oct. 89,.565
Ala.GtSouth. 3d wkOct 39,224
N. Orl. & N. E. 3d wk Oct 23,311
Ala. & Vlcksb. 3d wk Oct 16,812
Vicks. Sh. & P. 3d wk Oet. 14,997
Erlauger 8yst. 3d wk Oct 183,909

Cinu.Northw'n. Septcmb'r. 2,050
Cin.Wab.&.Mich. Ist wk Oct 12,387
Clev.Akron&Col 3d wk Oct. 17.277
Clev. & Canton.. Septemb'r. 59.500
CI.CIu.Ch.&K.L 3d WkOct 261,801
Peo. & East'n. 3ii wk Oct. 30,619

Oev. & Marietta Septemb'r. 31,299
Color. Midland. 3d wk Oct 36.100
Col. H. V. & Tol. Seiitcmb'r. 301,965
Colusa i Lake. . Septemb'r. 1,682
Covin. & Maxell. .Septemb'r. 14,307
Day FtW.&Ch,. Septemb'r. 40,187
Denv. & Rio Gr. 3d wk Oct j1 84,000
DCS Moiu. & No. 8(!ptcmb'r. \ 4,073
D< s -M. ite N'west Septcmb'r. 24.693
Det.Bay C.& Alp 3(1 wk Oct 7.237
Det.Laus'g&No 3d wk Oct 2.5,649
DuliithS.S.,feAt|i3d wk Oct 53,931
B.Tenn. Va..tGa. July 5.50.3'20l
Knoxv.&Ohio July , 62,690
Total system. 3d wk Oct.

I

175,069!
ElgliiJol..tEa3t. Angu.st ! 52,382'
Eliz.Lex.&B.S... Septemb'r. 74.692
Empire .Viybliu Augitst 4,360
Evan.^.JiIud'pli.- 3d wk Oct 7,279
Evansv. & T. H.'3d wk Oct 20,899
Fitcbburg IScptemb'r. 602.026
Flint.4iP..Marq. 3d wk Oct.l 50,130
Flor. Cent.A P. l3d wk OctI 22.444'

1889.

8
17,336

215.224
634,082
29.747

663,829
147,934
29,021

176.955
840,784
116.241

9,067
43,104
36,015

1,623,336
455,901

2,079,237
48,906
144,327
70,759
38,912
80.01'2
9,684
7,019

76,829
398,000

9,588
200,702

1.186,281
1,521,261

7,186
67,313
11,322
17,116
89,106

Jan. 1 to Latest Date.

1890. 1889.

42,181
1,768

26.479
9,914
6,775

138,674
201,256

6,448
70,183

3,180,67'
67,194

661,916
2,555,590

37,293
1,740,345
552,195
84,058

588,597
28,382
18,549
6.975

13,544
84.304
41,998
23,923
16,104
14.730

181,059
2,152

11,629
15,638
42,477

262,805
29,727
19.663
32,089

243,143
3,558:
8,374

39.745
177,000

5.690
18.471
8.019

23.316
42,986

449,812
44,568
153,992
•24,391

'

69,4091
1.468
8.510,

20,396
570,072
46,108
19.783'

1,676,512
24,605,542
1,321.640

25,927, IHO
5,154,035

1,070,804
89.786

320,875
367.034

13.S57,763
4,192.194

18,049.907
1,880,318
1,257,922
743,029

1,719,204
2,545,404

38,822
39.117

670.651
12,669,387

446,772
6,429,035
9,912,558
9,970,502

75,758

1,519,569
20,472,.58l
1,158,5.52
1,631.124
4,669.952

75,657
500.844
37.584

26S.732
86,570
62.163

6,178,603
1,531.287

47.446
1,801.732

25,919.120
2,555..564

20,752.164
20,376,037

259,360
12,581,4.53
4,947,554
3,490,433
4.833,672
1,260,519

48.660
53,5,491

3,539,.548
1,535,181
974.931
519,360
4.57.170

7,026,196
15,201

441,225
678.389
412.499

10,462,825

237;635
1,503,256
2,154,709

16,994
102,1^3
361.434

6,873,81s
85,19.>

161,219
437,129
973,8S9

1,856,911
3,734.323!
389,269'

5,926.2741
,371.148
606.30i)j
24.193

239,.515
833,411

4,73(!,4(10
2,367,112
927,805

938,292
59.637

300,955
270,381

12,440,489
3,643.679
10,084,169
1,697,268
1,192.161
582,112

1,568,205
2,321,376

42,252
37,271

613,197
11,897,777

311,825
5,833,118
9,908.315

10,123,192
64,070

440,349
18,105

190,193
81,840
.50,416

4,817,596
1,527,689

46,785
1,431,659
:4,435,668
2,126,780
19.K09,964
18,509.057

232,656
12,121,775
4,164,966
2,594,964
4,411,442
1,103,007

48,337
491.466

3,040,582
1,4,53,368
786,074
441,399
445,025

6,166,448
13.593

405,931
604,109
318,301

10,001,508

191,273
1,312,099
1,799,468

19,571
(iS,316

359,391
6,272.148

1.5,459
1 3

1 ,254
•111,675
894,063

1,.596,713
3.<1.54,021
323.566

4,902,5^2
154,167
606,116

8,444
2.51,233
713,4,53

4,301,520
1.901,672
876,801

Roam.

Qa. Cur'ln A No
(ieorKln
Oco. Ho

Kit.
All

Or, Kan
(3n.R.

A lie.

A Ft "
Other lines . .

Tnf;il ill line t

0:

(,

II

..„

II : i<>ii

Ill.<i'n.(Ill.A.-<ii.>

(-'edar K.,VMlli,
Dub, ASIo'xC
Iowa i tie-i

T.it.i lull .,

Inrt.Dei \\\:,\

IfwAorlfel

.\0>;iut.

.1.1 wk !J. 1.

:id wk Oct

I

3.T47

9,1 lilt

4.I70
61, Ni-

tl7"

• <

111 Mlirl
*
1(1 ,'..,%

.1, ^it'-.Vi

IT.-...'..;i

''*''
' '

'

I \I

.

Intel
I'lwa (.nli.il
Iron l:;iih' :i'.

J'k'nv.T.A K.U.
KanawliM.v MIel
Kan.C. <!. .VS|,

K.C.K.f*. .V Mrli!
K.C.Meiii. A- WW
Kentiiekv ( flit

Keokuk A We.'<I

Kiiigst'n A Pern
Knox. ('.(!. A L,.
Knox. A Lincoln
L. Erie All. A So
U Erie A West*.
L,Sb. AMIeh.Bo.
Lehigh A Hud..
L. Rock A Mem.
LonK Island
Loui8.AMo.Riv.
Lools.Ev.ASt.L.
Loulsv.ANashs.
Louis.N, AACh.
Ix)ul8. N.AACor
Loulsv,N,0, AT.
Lou. StL.ATex.
Lvnchb.ADur'm
Atfemphls A Chivi
IMeiicauCent,.
(Mex. National

.

JMexlcan R'wav
Mich, (,', AC. So.
Mil.L.Sb. A West
Milwaukee A No
Mineral Range..
Mlnneap. ASt.L.
M.StP, &8.8.M.
Mo. Kan. A Tex.
Mobile A Blrm..
Mobile A Ohio..
M4)ntereyAM.<T
Nash. Ch. ASt.L.
Nat Red R. A T.
N.Jersey A N.Y.
New Orl. A Gull
N. Y. C. A H. R
N. ¥. L. E. A W.
N, Y, Pa. A Ohio
N. Y. A N. Eng.

.

N. Y. ANorth'n.
N. Y.Ont AW.a
N.Y. Susq.AW..
Norfolk A West.
N'theast'n (S.C.I
North'u Central.
Northern PaelUc
Ohio A Miss
Obio A Northw..
Col. A Maysv.

Ohio Klver
Ohio Southern..
Ohio Val. of Ky.
Omaha ASt.L..
Oregon Imp. Co,
Penn.sylvanla ..

Peoria Dec.AEv
Petersburg
Phila. A Erie.-.
Phila. A Read'g
Coal A Iron Co

Pitts.Cin.ASt.L.
Pitts. Mar. A Ch. Septemb'r.
Pittsb. A West'n August
Pitts.Clev. AT. August. . .

.

Pltts.Paiu.AF. .August
Total system 3d wk Oct.

PlttYoiiug.AA. Septcmb'r.
Pt Royal A Aug. August
PtRoy.A W.Car. -Vugust
Hres.&.\riz.Cen. Septemb'r.
Qulnc.v O.A K.C. Seiitcmb'r.
Rich.ADanvlile. Sciilenib'r.

Vir. .Midland.. Septemb'r.
Char.Col.AAu. Hcptcmb'r.
Col, AGreeuv. Septemb'r.
West, No. Car. Seiiti-mb'r.
Georgia I'ae .. ScpliMUh'r.
Wash.O.A W .. Septcmb'r.
Ashv. ASpart Septcmb'r.
Total Sys'm. 3d wk Oct.

Elch. A Petersh.
I

Septemb'r.
Rio Gr, West. . . '3d wk Oct.
Rome W, A Ogd. Septemb'r.
Sag.TUBcolaAU, Septcmb'r.
BtL.A.AT.H.B's 3d wk Oct.
St.L. Ark.ATex. 3d wk Oct.
8t Paul A Dnl'th septcmb'r.
et P.Min.AMan. SciUcmb'r.

East, of Minn. Scpt^'inb'r.

Montana Cent Se|iteml)"r.

.^epli iiiirr.

August
Mepii'inli'r,

.•^elilellib'r.

He|ilemb'r.
Hc'ptemli'r.
Mept b'r.

Septemb'r.
^ejilclllh'r.

-pleinb'r.
M wk 0<it
-, l.i.iiili'r,

\I1L-Ilsl .

Jcl Wli I let.

:M wk (let

ill wk Oct
;iil wk Oct
Septemb'r.
3d wk Oct.
Seiitemb'r.
2d wk Oct
July
8cpt«rab'r,
3d wk Oct.
July
Septemb'r.
3d wk Oct
Septcmb'r.
August
3d wk Oct.
.3d wk Oct,
3d wk Oct.
July
3d wk Oct
3d wk Oct.
Septcmb'r,
Id wk Oct.
3il wk Oct,
3d wk Oct.
WkScpt.27
July...
3d wk Oct.
3d wk Oct
Septemb'r.
Septcmb'r.
Septcmb'r.
Septemb'r.
3d wk Oct
Septemb'r,
Seiitcmb'r.
Septemb'r.
July
Septemb'r.
Septemb'r.
Septemb'r.
August
August
Septemb'r.
Septemb'r.
3d wk Oct.
Septemb'r.
3d wk Oct
August
Septemb'r.
3d wk Oct.
3d wk Oct
Septcmb'r.
Septemb'r.
3d wk Oct.
Septemb'r.
IthwkAug
Septcmb'r.
Septemb'r.
Septemb'r.
2d wk Oct.
Septcmb'r.
August
Septemb'r.
Septemb'r.
,Iune

152.lei
17,lin

1,2116,107
H.NSII

228,121
2,37,(K)1

1,503, 1 6M
3S,1I9
125,200
45,040
2,H16

3),,3(m
0,956
S.384

92,710
22,676

105.626
8,318

14,830
8,7B2

18,068
6.357

03,856
1,701,812

33,479
18,H09

403,176
37,318
32,'2<HI

389,040
58,832
1,167

8'i,871
8.276

13,000
43.633

134,289
73,732
81,826

1,193,764
89,833
31,848
12,000

152,435
167,099
786,.55M

8,.54'

282,637
41,962

350,069
2,140

24,557
11,992

3,215,886
2,798.618
667,071
562,784
40,453
55,389
145,716
154,410
42,234

608.27S
607,S32
96,144
23,595

937
17,061
54,077
7,441

48,332
402.014

;j..

\. .:..::,-. i.i.^i.r

9.079 on
186,5131 I.Clii
I9.5,.592| 1.1

1,167,850
38.10(6
67,(MI5
40,024
3.52-

26.213
5,-59
6.048

98,038
24,463
101.853

8,18!>
141,369

>.o<i3,i:io
68.137

I MO -iH)

16,533
5,525

50,840
1,591.928

24,995
16,535

363,388
4tf.»78
26.941

390,780
55,3.54
1.141

83.474
7.761
2,300

44,151
123,622
63.688
66,527

1,145,443
77,345
27,6.59
9.975

115,0(8
160,2.53
719,161

6.808
239,101

366.216
1,446

23,193
13,295

3,392,298
2,778,708
661,296
518,924
52,925
43,487

123.274
150,4'22
36,511

563,555
636,459
101,678
20,032

884
15,981
46,727
6,360

44,762
366,701

5,780,339 5,428,733
15.184 15,073
39,125 33,955

434.835i 489.131
1,932,7121,801,9.56
2,097,116 1,748,'2'J2

477,476! 369,539

1,3 1 9.90

1

27,458
373,:«'26
261.6471
335.751

3,824.7»4
830,430
794.818
296,460
127.746

3,345
125,873
42,123
29,235
48,9.39

114,784
22,305
31.111
12,972
24,495

512.400
209,500
77,30(1
67,(K)0
80,80<J

107,950'
16,9.50j
13,430

331.775
25,667
41.200

376..501
10,714
32,980

120,621
158,55s

1,097,399
101,153
109,87

2,005
127,741
48..53S
30,596
42,182

101.20(1
22,98!»
20,57!t

8.195
21,925

485,0(K)
205.>-00
71,424
63.578
71,788

115,196
90,413

2.4.te,73&
11,62.5,661

263.257
439,!J79

3,023,143
265,515

1,052,081
15,208,688
2,075.108

7,706
2,188.747
312,732
73,315

1,459,169
4.902,693
2.064.926
3,015.367
8,036,764
3,165,514

'io,i\i
1,050,3'23
1,451,4-28
5,982,970
190.735

2.423,273
343.486

2,756,540
13.065

298.633
104,647

26,796,185
19.027,119
4,685.638
4,460.714
394,929

1,8 4(1.252
l,l.5:i.o«-
5.71 -.21

1

466,«0!t
4.99-, 810

18.173,577:
3,398,449
168,544

7.119
5.54.354
393,931
144.603
150.237

3.348,005
19,044,173

601.510
408,073

3.325.85«
15,259.927

1,187,937
31.4S8

344,fl07
316.489
2I0,3M

3,707,003

7ft8.83A
274J73
140,380

03.421
4A.315

3,309.414
10,431.623

300.079
463,900

2,716,890
38S.483
980,004

14,189,693
1,067.004

6.606
2,067,768

1.844,007
4,931.616
2,907,798
3,110,641
7,378,443
2,821,020

81.315
084,617
980,086

5,906.266
171,061

2,146,016

2,002.960
14,802

180.433
118,325

26,030,347
17,513,730
4.150,064
4.147,044
441,2.55

1.567,100
l,"iii.:i72
1.- 1.',--()

400,320
4.410.746

16.987,lKMi
3.268,850
107,270

8.341
470,030
370,622
07,463

360,803
3,180,812

14.668,609
572.041
357,567

•2.931.625
13,077,736

3,006.850
27.330

058,001
315,849
187.518

1.804.661
1,057.617
207.7'27:
251.067'
96.088

182,019
4,286.096
1,701,259
661,771;
508.468!
701,522

1231875, 1,378,581
14,750 111.714'
11,899; 107,018

318,950 10,522,2541
11

32,075
332,822

!l,(>ti(i

110.010
11 -.551
l;>9,0(!6
!l5»,ti78

70,062
79 376

Tolal Svs'm. Septcmb'r, 1,311,427 1,115,115
B.Ant.AAr.l'ass •2d wk Oct 48.025 11.3-2I

B, Fran.A N. Pac. •2d wk Oct. 1 8,331 1 /
,4.l.l

8av. Am. A .Mon. Septemb-r. 4H,68!i L^''9-j

SclotoVal.AN.K. Septcmb'r. 71,437 ;'9,'w';

Seattle L. 8. A li. 3d wk Oct. 8,683 .,6;

Bnenandoah Val Septcmb'r. 130,000 100,944

255.430!
1,447.774
2,983,E86'

76.859
1,033,401
3,070,-70
1,058.036
6,4.54,6.17
4 -.5,532

8(K1,377
7,740.517
1,283,023
6I7.-85
254,512
527,968
336. t72
063.1'JO

2,631.866
10,039

927,649
380,627
199,743

1.761,347
800,103
196,286
219,437
94,060

182,660
3.071,313
1,962.434
639,213
903,195
647.490
978,747
08,633
88«9v9

9388,973
S19.7S5

1,178,354
2.607.013

8*2.016
861.738

2.736,341
904,303

5,541.461
282.188
616.108

6.439.818
1.000J>69
610,933
93,085
476,010
221.Ml
681,773
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Roads.
Xtalest Earnings Reported,

WeckorMo) 1890.

Sioux City& No.
South Carolina .

Spar. Un. &Col.
Bo. Pacific Co.—
Gal.Har.&S.A.
I/Ouls'a West.

.

Morgan'-sLA-.T.
N. Y.T. &Mex.
Tex. & N. Orl.
Atlantic sy.s'm
Paolflc system
Total of all..

80. Pac. RK.—
Ko. Div. (Cal.)
Bo. Div. (Cal.)
Arizona I>lv..
New Mex. Div.

taten I. Kap. T.
8touy01.AC-Mt..
eummit Braufili.
Lykcus Valley

Tal.cSi Coo.^^aVal.
Tenn. Miiiland..
Texas & Pacillo.
Tol.A A.-feN. M.
Tol. Col. &Cin..
T0I.& Ohio Cent.
T0I.& O.Cen.Ex.
Tol. P. & West..
Tol. St. h. & K.C
Tol. &So. Haven.
Ulster & Del....
Ouiou Paoidc—
Or.S.L.&U. ^^
Or.Ry.&N.Co.
8t.Jo.&G'dl3l.
Un.Pac.D.&G.
AUoth. lines..
Tor.U.P.Sys.

Cent.Br.&L.L.
Tot. cont'led

Montana Uu..
Leav.Top. & 8.
Mau.Al.& Bur.
Joint.own'd.'a
Grand total

.

U.8'kYds.&T.Co
Vermont Valley
WatjasU
Wal). Chest.&W.
Western of Ala.
West Jer.<ey
W.V.Cen.&Pitts.
"West.N.Y. & Pa.
Wheeling&L.E.
"Wil. Col. & Aug.
Wisconsin Cent.
WrightsV.& Ten.

August
Septemb'r.
August

August
August
August
August
Augu.st
August
August
August

August '

1August
IAugust
[August
'Septemb'r.
August
Septcmlj'r.
Septemb'r.
Septemb'r.
Septemb'r.
3d wit Oct.
3(1 wk Oct.
:id wk Oct.
3rt wk Oct.
Septemb'r.
id wk Oct.
ii wk Oct.
Septemb'r.
August

August
August
|3d wk Oct.
Av gust
August
Septemb'r.
August
August
August
August
August
Aug.ist
August
'Seplemb'r.
!Septemb'r.
i3d wk Oct.
August
Septemb'r.
'Sejitemb'r.
'Septemb'r.
!3d wk Oct.
j.Sd wk Oct.
'August
;3d wk Oct.
Septeuib'r.

23.704
1.52,000
11,358

1889.

Jan. 1 U> Latest Dale.

1890. 1889.

$
I 170,489

131.885 1,073,831
10,406 79,191

S

953.393
73,490

370,463 325,531 2,630,832 2,406,552
113,184 94,5.59; 739.866 673,321
414,716 343,9971 3,336,909 3,102,320
23.631 14,0761 122,352 93,129

172,141 154,175 1,209,093! 1,050,725
124,135 937.340! 8,039.050 7,326,047
359,635 3,273,078 22.090,804 22.171.320
483,770 4,210,118 30,129,854 29,497,367

258,120
540,820
144,768
73,173

103,285
15,127

105,175
70,686
5,543

18.220
197,919
18.995
6,227

32,415
8.979

23,821
35,625
2.770

51,974

662,631
456,226
17,947

509,363
.1 79,477
:,9i0,0i)4
64,331

i,938,245
86,020
2,740
3,437

46,124
i,934,369
230,673
20.638

274,991
6.456

55.173
144.889
91,626
74,900
23.245
53,30 •(

112,906
8,253

226,112
567,916
140,137
75,436
97,351
14.994
94,196
83,424
4.489

15,.571
190.102
20,983
5.808

30,521
7,926

23,680
27,142
2,915

49,735

619,049
385,952
28,947
426107

2,223,912
3,803.201

93,903
3,830,530

72,926
2,485
3,068

39,240
3,919,819
198,979
20,057i

307,867
4.905;

54,439
138,400,
61,302
76,900|
20,207
53,037

103,554
9,461

1,504,
4,152,
1,296,
675,
810,
41.

762,
709,
57,

151,
5,479,
923.
249,

1,133,
77,

757,
1,215,

19,
251,

4,835,
2,787,
1,056,
3,675,

15,341,
31,553.

714,
28,327,

601,
19,
23,

322,
28,649,
1,951,
146,

10,450

335,
1,285,
697,

2,894,
934,
608,

4,144,

278
439
660
940
Oil
396
040'

060
,428
,1SS
,743
,589
,406
,505
,714
,092
,889
,639
,606

,459
,139
,151
,671
,870
,090
,601
,627
,194
,721
,103
,012
.639 24,
,.5461 1,

,36l|
,102,10,

,408,577
,055,480
,205,050
629,375
758,748
37.200

866.516
616,185
47,912

131,557
,041,119
771,492
198,111
968,64m
71,096

740,014
806,411
16,851

217,233

,123.250
,757,881
950.005
,824.020
,793,303
,072,852
476.175
740,826
476,530
18,811
21,244

253,293
999.119
633,990
143.163
292,022

327
164
970
798
795
175
468
825

370.285
1,203,941
519,106

2,768,273
717,630
542,172

3,331,479
57,846

•Jt. Wayne Ciu. & Louisville included for both years since .Fuly 1.
<wNew coal extension operated since July 21 in 1890 and Utica Clin-

ton & Bing. included for both years since July 1.

X Mexican currency, a Main Line.

Latest ttross Earuintrs by Weeks.—The latest ireekly earn-

ings in the foregoing table are separately summed up as fol-

lows:

The final statement for the 8d week of October is more favor-
able than the early preliminary exhibit given in our last issue.
Instead of a decrease there is a small increase (3-63 per cent),
the number of roads included in the statement being 89.

3(1 week of October.

Frev'ly report'd (1 7 roads)
At. Top. A- 8. F. system . .

.

Koads j'tly owned ^..
8t. Louis & S. Fran. sys.
Road.s j'tly owned ^.

Bait. & Ohio Southw
Buffalo Roch. <fc Pitts
Burlington C. R. & No...
Canadian Pacific
Cape Fear & Yadkin Val.
Chesaiieake & Ohio
Chicago & Bast. Illinois.

.

Chicago St. P. & K. City.
Chicago & West Mich
Cincinnati .Tack. 6l Mack.
Cin.N.O.&T.Pac.(5road8)
Clevel.md Akron & Col. ..

Cleve. Cin. Chic. & St. 1. .

.

Peoria & Eastern
Colorado Midland .

Detroit Bay C. & Alpena.
Detroit Lans. & ,\orth
Duluth S. 8. & Atlantic. .

.

East Tennessee Va. & Ga.
Evansville & fudlanap...
£vaus. & Terre llautc...
Flint & Pere Marquette..
Florida Central* Penln.
Oraud Rapids & Indiana.

Cincinnati R. &rt.W...
Other lines

Grand Trunk of Canada.
'Chicago <fe Gr. Trunk..
Det. Gd. Hav. <fcMll ..

Iowa Central
Kan. City Clin. & Spr
Kan. City Ft. 8. & Mem. .

.

Kansas 0. Mem. A Blrm.
Keokuk & Western
X>ake Erie & Western
Little Rock & Memphis..
Lionisv. Evansv. & St. L.
lyOUisviUe & Nashville...
Ixjuisv. N. Alb. & Chic...
louisville N. O. &. Texas.
Memphis & Charleston. ..

Mexican Central
Mtexican National

1890. 1889. Increase. Decrease.

$ .* *
2,033.371 49,094 76,031
634,032 78,877
29,747 9. .506

14'',934 8,103
29,021 9,388
48,906 3,947
38,912 9,8.54
80,012 1,001

398,000 19.000
9,588 5,751

138,674 26,108
67,194 13,582
84,058 6,105
28,332 5,79S
13,544 545

181,059 2,850
15,638

262,805
1,639

i,6oi
29.727 892
32,089 4,011
8,019 , 782

23,316 2,333
42,986 10.945
153.992 21,077

8,510 1,231
20.396 503
46,108 10,022
19,783 2,061
45,637 5,915
8,596 670
4.170

436.875 2^,359
80,264 914
25,515 28
40,024 5.016
6.048 2.336

98.038 5,328
24,463 1,787
8,183 135

59,840 4,016
16,535 2,274
26,941 5,259

396.780 '7,740
55.354 3,478
83,474 603
44.151 518

123,622 i6,667
63.688 10,044

3d week of October. 1889.

Mobile & Birmingham
New York Out. & West
Norfolk & Western
Oh:o & Missls.slppi
Ohio River
Rich. & Danv. (8 roads) .

.

Rio Grande Western
St. Joseph & Gr. Island..
St L. Alt. &T. H. Brehes.
Texas & Pacific
Toledo Peoria & Western.
Toledo St. h. & Kan.City.
Wabash (eonsol. system).
Western N. Y. & Penn..

Total (89 roads) 7,829,621 7,628,700
N^et Increase (2 63 p. c.)

Increase.

1.739
11,902
3,988

"i'.oso
12,825
8,525

Decrease.

2,970
7,817
141

8,183

394,714

200.921

5,534

11,000

32,876
2,000

193,793

" For week ending October 18,

The following will furnish a comparison of the weekly
residta for a series of weeks past.

WEEKLY GBOSS EARSIMGS.

Period and number of roads
included.

3d week of June (83 roads)

.

4th week of June (86 roads)

.

2d week of July (86 roads).

3d week of July (86 roads).

4th week of July (88 roads).

l.st week of Aug. (89 roads).

2d week of Aug. (89 roads)

.

3d week of Aug. (88 roads).

4th week of Aug. (83 roads).

1st week of Sept. (87 roads).

2d week of Sept. (87 roads).

3d week of Sept. (91 roads).

4th week of Sept. (34 roads)

.

1 st week of Oct. (90 roads)

.

2d week of Oct. (90 roads)

.

3d week of Oct. (89 roads)

.

Net Earnings Monthly to La'es' Dite.i.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of October 18. The next will appear in

the issue of November 23.

,— Increase.—

.

1890. 1889. Amount.
*. $ 9 P. el.

6,082,715 5,513,073 549,037 9-97

7,358,712 6,830,313 528,399 7-73

6,207,527 5,676,066 531,461 9-36

6,465,112 5,845,386 619,726 10-60

9.199,930 8,313,137 836,793 10-66

6,725,583 6,259,233 466,300 7-45

7,303,921 6,663,282 640,639 9-61

7,095,002 6,731,056 363,916 5-41

9,804,371 9,577,831 286,510 2-99

7,253,513 6,658,009 595,504 8-94

7.366,658 6,958,688 407,970 5-36

7,6-1,874 7.136,615 535,239 7-50

9.786 000 8,779,540 , 1,006,460 11-46

7,685.626 7,221,777 463.849 6-42

7.8'29,721 7,458,936 372,735 5-00

7,829,621 7,628.700 200,921 2-63

Soads.
Canadian Pacific* . . . Sept.

Jan. 1 to Sept. 30...

Central of Georgia. .Sept
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Cent, ofNew Jer.sey. Sept.
Jan. 1 to Sept. 30...

Chesapeake & Ohio. Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Chic. Burl.* Quincy.Sept.
Jan. 1 to Sept. 30...

Olev. Cin. Ch. & St L.Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Clev. & Marietta Aug.
Jan. 1 to Aug. 31...

Colorado Midland. . . Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

East Tenu.Va. & 6a.July

.

Jan. 1 to July 31...

Knoxv. & Ohio...July.
Jan. 1 to July 31...

Total system July

.

Jan. 1 to July 31...

lUinois Central Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Cedar Falls &M..Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Dab. & SiouxCity.Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Total Iowa lines. Sei>t.
Jan. 1 to Sept. 30...
July 1 to Sept. 3 J...

Iowa Central Sept.
Jan. 1 to Sept. 30..
July 1 to Sept. 30...

Kan.C.Ft. S.&Mem.Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Kentucky Central. .Aug.
Jan. 1 to Aug. 31...

Mexican National.. Sept.
Jan. 1 to Sept. 30...

N.Y. & NewEngl'd.Sejit.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Norfolk & Western.Sept.
Jan. 1 to Sept. 30...

Inc'l Scio.V.&N.E.Sopt.
Feb. 1 to Sept. 30...

Northern Central... Sept.
Jan. 1 to Sept. 30...

Oregon Imp. Co Sept.
Jan. 1 to Sept. 30...
Dec. 1 to Sept. 30...

, Oross Earn
1890.

inffs —
1889.

-yet Earnings.
1889.

1,61)7,715 1,

11,503,102 10,

&73,043
6,015.153 5,

2,143,657 2,

1,237,244
9,912,558

714.247
5,693,857
2,085,910

3,244,468
25,919,120 24

1,184.908 1
9,682,766
3,352.04 7

35.384
205,736
161,286

1,233,147
316,480
550,320

3,734,328 3,

62.690
389,269
613,010

4,123,597 3,

1,260,167 1
10,267,030 10,
3,587,886 3,

8,880
69,708
26,145

228,121
1,426,305
553,786

237,001
1,496,013
579,931
172,932

1,190,970
419.765
421,489

3..546,361
1,195,574

1890.

574.407 '712.052 *760.717
,741,184 4.102,.598 4,004,571

852,064 t315,259 1318,552
432,293 1,180,029 1,204,146
004,638 1543,501 t489,046

188,281 554.774 521.353
908.315 4,156,160 4,385.778

581,267 203,076 200,469
,401.574 1,2.52,698 1.023.901
805,578 637,856 611,932

180,677 1,326,489 1,430,279
435,668 8,740,212 8,634,520

,157,126 423,718 439,003
,224,647 3,336,404 3,074,693
,231,101 1,155,712 1.177,756

24,384 9,179 4,936
171,974 45,377 38,326

141.328 56.217 54.509
,074,889 410,--'46 344,374
281,691 112,203 99,909

419,342 168,478 169,856
,054,021 1,035,672 1,132,889

41.568 19,510 18,573
3-23,566 121,154 128,214

494,411 187,988 188,430
,377.586 1.156,825 1,311,102

,272,258 333,116 575,081
003,130 2,610,284 3,905,053
572,301 979,768 1,501,594

9,079 dcf. 5,424 det- 14,395
68,427 def. 33.742 def. 23,914
24,586 def. 11,926 def. 16,530

111,355
686.569

305.969
2,741,470

562,784
4,460,714
1,662,419

597,898
4,808,'205

669,335
5,286,084

608,278
4,998,810

402.014
3,348,005
3,678,647

186,513
1,249,500
465,978
193,592

1,317.923
490,564
144,018

1,064,435
392,270
412,152

3,471,022
1,238.446

112.066
656,373
272.297

2,720,101

518.924
4.147.544
1,548,436

488.053
3,991.041

563,555
4,410,746

366,701
3,180,812
3,516,396

68,420
256,161
126.806

62,996
222.419
114.889

63.906
341,681
134.756

130,274
982.109
330,879

57,383
298.793

81,274
564,917

236,914
1,476.409
597,933

229,392
1,695,333

263,179
1,910,416

193,187
1,335,457

82,085
532,194
549,239

77,883
302,509
136,739

63,493
278,595
120,209

48,712
192,117
103,548

141,769
1,117,673
430,100
70.703

303,685

41,119
462,401

276,820
1,347,915
613,424
183,3-29

1,472,833

188,877
1,448,493

50,147
543,816
541,047
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XotUlt.

Ponn. (R of P, AK.j.Sopt. B
Jan. 1 toSopt. SO... 49,

I.liit>nwo«tofP.AE.eoi>t.
Jiui. 1 to Sept. 30...

Fhila. A ReadlnK...Sept. 1

Jnn, 1 toBcpL 30... 15,
Doc. I toBopt. 30... 16

Coal Jt Iron Co...8o|it. 2,

Doc. 1 to8tu>t.30...14,

Union PaclHo Pcpt. 3
Jiui. 1 to Sept. 30...31,

WMt. N.Y. &Ponn.8o|it.
Jan. 1 to Sept, 30. . . 2,
July 1 to Bopt. 30...

arot$ Samtnffi. .

1890 1889.
e «

,780,.1.30 5,428,733
041.173 44,668,609
Inc. 458.289
Inc. 4,028,372

.932,712 1,801,9.16
2.59,927 13,977,730
.914,869 15,378,248
097,116 1,748,222
,808,402 13,731.636
,940,064 3,«08.201
553,090 28,072,852
319.973 340,541
686,171 2,539,473
984,327 1,035,272

'—yet Eamtni/t.— -.

1890, 1889.
9 «>

2,227,371 1,979,828
11,831.112 14,878,429

Inc. 216,847
Inc. 1,326,619
932,106 885,764

6,610,1.-15 5,8H<i,442
7,305,634 0.450,777

<lnf. 89,542 <lcf.73,718
df.837,624(l.l, 186,614
1,549,721 1,671,811

10,536,699 10,837,H36
99,404 4 1 ,7,58

908,555 469,348
359,346 200,783

' New Briinawlok oanilnK* incUuled for Scjptenibor both years.
t Incliirtlii^ineonic Irtim invcHtmente net In Beptember, 1890, was

$343,214. aKain»t.'Kll8,.5.~i2 laat year, and for 3 moutlu to Bcpt. 30,
$,')7U,148, ngiilnst !fi501 ,837 In 1889.

Interest Chargres *nd Surplus.—The following ropds, in
addition to their gross and net earnings given abore. also
report charges for interest, &c., with the surplus or deticit
alxive or below those charges.

^Intet't, rtnialt, rfe.—> ^Bal. nf Xel Eamt.-^

Soadi,
Chic. Burl. AQnincy.Bept.

Jan. 1 to Sept. 30...

1890.
$

761,890
6,857,001

1889.

744,386
6,699,470

1890.
$

.564,599
1,883,208

1889.
S

685,893
1 ,935,050

Clev. an.CU. ASt. L.Sept.
July I to Sept. 30. .

.

250,059
734,070

248,169
731,295

173,059
421,042

190,834
446.461

Kan. C. Ft.8. 4 Mem.Sept.
July 1 to Sept. 30...

87,906
272,359

85,428
261,363

42,308
88,520

rs.

50,^41
168,737

ANNUAL REPOR'

East Tennessee Yirginla & Georgria Railwaj.

fFor the year ending June 30, 1890.^

The annual report of General Samuel Thomas, President,
will be found on a later page, together with the balance-sheet
as of June 30, 1890.
The growth of traffic and earnings on the East Tennessee

system has been one of the striking features of railroad opera-
tions in the South during the past three years, not so much
from the effect of the large cotton crops as from the remark-
able industrial development in Northern Alabama and Tenn-
essfe.

The figures compiled below for four years in comparison
do not include the earnings of the Knoxville & Ohio, nor in
the income account its interest charges; the K. & O. figures
for the past year are gis-en in the President's report.
The statistics for four years compiled for the Chronicle are

as follows:
OrEBATIOXS AND PI8C.VL BESULTS.

1888-89.1886-87.
Tot.railesop.JnneSO 1,032
Operations—

Pass, oiirricd. No 830,196
Passcu^cr mileage.. 42,765.468
Rate jiei'pasa. per m. 2-54 etc.
FreiKlit (tons) carM. 1,946.980

1887-88.
1,069 1,067

1889-90.
1,197

894,242 873,491 1,025,360
48.889,529 50.217.513 58,717,071
2-49 cts. 2-44 cts. 2-46 «ts.
2,364,909 2,627.749 3,229,326

Frciglit(ton8)inil'Ke.294,677,561 375,915,626 424,^07,567 535,886,135
Rate per ton per m. . 1-03 cts. 097 cts. 0-90 cts. 0-87 cts.
Earnings— $ $ $ $

Passenger 1,083,9.36 1,220,743 1,207,228 1,444,826
Freight 3,031,179 3,630,218 3,815,067 4.656,310
Mail, express, &c 251,066 258,962 279,328 310,912

Tot. gross earns. 4,368,181 5,109,917 5,301,624 6,412,078
Operating expenses—

Mamt'ec of way, <fcc.

Maintenance of cars.
Transportation exp.

.

Motive power
Taxes
CJeueral

788,945
217,163
826,058
869,260
1 12,463
199,803

659,282
314,017

1,072,542
989,282
126,700
231,415

644,444
496,187

1,495,518
1,263,131
162,845
276,713

4,338,838

2,073,240

1889-90.
$

2,073,240
52,687

Total net income. 1,354,489 1,723,835 1,809,770 2,125,927
THsburse^nents—

Interest on bonds... 833,343 1,086,993 1,223,8,52 1,404,743
Dlv. on l8tpref.»t'k.(4%)440,000 (5%)530,000 (594)550,000 (5?6)55O,O0O
Miscellaneous 16,156 18,775

Total expenses.. 3,013,692 3,393,238
Net earnings 1,354,489 1,716,679

I>XOME ACCOUNT.
1886-87. 1887-88.

Receipts— $ $
Netearnings 1,354,489 1,716,679
Miscell. receipts 7,156

594,851
300,395

1,156,791
1,069,704
133,941
252,924

3,508,610

1,793,014

1889-89.
$

1,793,018
16,752

Tofl disb'rsem'ts 1,273,343 1,653,149
Surplus for year 8 1 ,1 46 70,686

1,792,627

17,143

1.954,743

171,184

Kansas Cltf Fort Scott & Memphis Railroad.

("For the year ending June 30, 1890.^

The fiscal year of this company now ends with June 30, in-

stead of Dec. 31, as formerly, and the annual report states that
the net earnings for the year have not equaled exix-ctation
by reason of enforced reduction in rates. Applying the
average rate of the year before to this year's tonnage
would have increased the net earnings some $130,000."' * * •
'• These facts show the uncertainty of any predictions as to
net earnings of railroads in this country even for a year.
The causes for reduction in rates, for this as well as for other
Western railroads, are now generally well understood. The
ca-nings per ton per mile have each year been less than for the
year previous, and the ratio of operating expenses have 88
steadily increased.

*

The funded debt per mllo o* T<mi\ (Includlnir plain

authorized limit of the coiiaolkl«t«d mort«Bg<« tiring (Thoatnoimt advatiend by thU oompftDJ U> lli*. KnniMOtar
"''".'.^'J.l!^''^

Com|«iny for the y«ir endinK June 30, iSSS,was 116,400, on account of which, and for Ulnnro of prtrtoiM
advanced, bonds to the amount of |17,0(»<) havo li«.cn roe«lT«L'
The opemtionii of the KanaM Citr CJlinUm A HpHnclMd

£,, ^jy '"/ •'"',y<"»'' ending June 80, IHOO, iihow a<l»Bcitor
5 '.V^' w'""'\ I'"?.***" advanced by the K«niiM City Port
Scott & MciniihiH Knilroed Companv, and it haa recoivad th*
note of thif Clinton Company therefor, aa hen-tofore. For th«
year ending June 80, 1890, the groM eamingi of th« Fort 8oott
Road lucrcaBed 111.5,600 from butinew interctmngcd with ihm
Clinton Road; also, from businem interohanged with tiM Cur-
rent River Road, $315,439; and with the Kanaaa City MemoMa6 Birmingham Road, 9840,088.

^^
8tati.<iti<g of oporationB, earnings, tus., complied for th»

Chronicle, show as follows:

OPSRATiOKS AKD nscAi. rui;lts
1888-80

Passengers carried. No 837,854
PaaiMiDgera carried one mile 87,9 17,700
Rate per passenger per mile 2-33 cts.
Freight (Ions) carried 2,148,828
Freiifht (tons) carried one mile 385,688,767
Kate per ton per mile.
Earnings—

Passenger
Freight
Mail, express, Ao

0-878 Ota.

•884.424
3,38.5,317
275,826

181)040.
860,933

39.360,881
2-34 eta.
2,408,842

4an,<l77,80«V
0-803eta.

•030,084
8,707,«8
810,154

188»4IO.
$1/>50,78S

60,921

$1,611,707

•1.004.e44>
1566,414
13,620
24,290

•1,608,960
•2,747

Total •4.545,667
Operating expenses and taxes 3,027^10

Not earnings •1,518,057
Per cent of expenses to earnings 66-60

INCOXB ACrOOKT.
1888-89.

Net earnings $1,518,0.57
Other income 83,058

Total net •1,601,115
neduet—

Interest on bonds •960,4.36
Dividends •516,924
Miscellaneous 25, 101
Deficit Kan. City Clinton A 8p

Total ii^iTiir
Balance, surplus •89,654

* 8 on preferred, 3 on common. 1 8 on preferred, S^ on common.

Ohio Taller Railvaj.

CFor the year ending June 80, 1890.^

The report of the business and operations for the year end-
ing June 30, 1890, shows the following :

UiUt.
Main line—Evansvillc to Princeton #8-68
Uniontown branch—Morganfleld to Unlontown 7-BO
DeKovcn branch—DeKoven to Ohio River 2-00

Total mileage June 30, 1690 108-13

A branch road of one and one-half miles , not included
in above mileage has just been completed from White
Sulphur to Gra(!e Mines, where two companies are engaged in
opening iron ore mines.
The report says that the property of the company has been

maintained in first-class condition in every particular, and in

all respects.

The long continued overflow of the Ohio River, commencing
in February and continuing through March of this year,

which submerged that portion of the company's tracks con-
necting with the Ohio River transfer, and the damage from
which could not be repaired to admit of the resumption of

transfer until May 5th,was quite a serious interruption to traf-

fic, and added lareely to the expenses of the company.
" The further development of the minerals on the line of

the railway, opening of iron mines, erection of coking plant,

and the increasing traffic in lumber, together with the con-

tinued increase in the natural development of business interests

in the country bordering the railway, promise a larger in-

crease in traffic for 1891 than is shown for 1890 over 1889."

Operations, earnings and income were as below ;

OPERATIONS AND FISCAL REgrLTS.
1888-9.

Passengers carried. No *"''*??
Passengers carried, one mile 1,842,602
Rate j)er passenger permile 2-88 cts.

Freight (tons) carried ,IJ'52;
Freight (tons) carried one mile 3.18o,6«4
Rate per ton per mile "'" ''"

Earn ings—
Passengers
Freight
Mail, express, Ac

Total
Operating expenses.

Net earnings.

Per cent of expenses to earnings.

2 11 cts.

•53,729
67,388
14,116

• 13.5,233
87,286

•47,947
64-5

188»-0O«
117,408

2,470,420
2-66 cts.

1 46,31

»

8.851,17»
1-40 Cts.

••7.415
184,200
18,525

INCOHC ACCODirr, 1890.

Neteainings .

Deduel-

•210,140
144,685

•65,465
68-H

•66,4a»

•7,080
Interest on bonds and car tmsts i,'r79
Otlio,. lt,tMr..Mf --».il?Other Interest - , .

Rentals, extraordinary and terminals, «o. 19,72ft

Total •31,517
•33.038Balance, surplus.
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New York & New England Railroad.

(For the year ending September 30, 1890^.

This company's preliminary statement for the year Ending
September 30 shows the following :

EARNINGS, EXPENSB8 AND CHARGES.
1888-89. 1889-90.

Gross earnings 5,563,408 5,963,675
Operating expenses 3,718,782 3,911,630

Net earnings 1,844,626 2,052,045
Other income 3,699 4,268

Total 1,848,325 2,056,313
Vediict—

Fixed charges 1,648,046 1,717,981
Divtaends on preferred stock 177,338 189,000

Total 1,825,384 1,906,981

Surplus 22,941 149,332

GENERAL INVESTMENT NEWS.

Albany ^Florida & Northern.—The Albany Investment &
Construction Company of Albany, Ga. , who contracted for the
completion and equipment of the first section, Northern di-

vision, Albany to Cordele, 35 miles, will complete and open
the road for operation about the last of November. The Com-
pany's charter provides for a road from Albany, via CorJele,
to the South CaroUna line at Augusta, from Albany to the
Florida State line in the direction of Bainbridge, and from

. Albany to the Florida line in the direction of Quitman, Ga.,
and such branch roads as the company may determine from
their lines. Nelson Tift, of Albany, Ga., is President, S. H.
Hawkins, of the Savannali Americus & Montgomery R. R., is

Vice-President. The length of the track on the first section,
Albany to Cordele, will be about 43 miles, on which 30-year 6
per cent bonds to the amount of $500,000 have been author-
ized. Mercantile Trust & Deposit Co. of Baltimore, trastees.

Atchison Topeka & Santa Fe—Colorado Midland.—At
Boston, Oct. 25, the Atchison Railroad directors approved of
the proposed acquisition of the Colorado Midland Railway
aiid agreed to the contract of purchase. The Atchison Co.
wiU soon issue a circular describing the property bought and
the reasons for buying it.

Vice President Reinhart has explained to a representative
of the Chronicle the terms of the negotiation, which are sub-
stantially as reported in the Boston Advertiser : The Atchison
Co. buys 80,000 shares of Colorado Midland at 50, and issues
in payment its own stock at 45 (88,889 shares), but provides
that there shall be a market for enough of the Atchison so
issued at 45 to make two cash payments of $10 each, or a total
of 130 on each share of Colorado Midland. In efifect the Atchi-
son Co. issues its own stock at 45 and then turns round and
buys back 85,555 shares at the same price.
Or the terms of this purchase might have been stated as

follows : The Atchison buys 80,000 shares of Colorado Mid-
land at 50, paying therefor |1,600,000 in cash (equivalent at
45 to 35,555 shares) and 53,334 shares of its own stock.
The $8,000,000 of Midland stock at 50 is equivalent to $4,-

000,000; the settlement calls for an immediate cash pay-
ment of $10 per Midland share, $800,000, and a second pay-
ment of the same amount any time within one year from
Sept., 1890. As Atchison pays cash equivalent to 35,555 shares
of its stock, it in effect obtains its stock to represent the cash
paid. The balance of the payment, $2,400,000, is made in
Atchison stock at 45, calling for 53,334 shares; this gives to
each 100 shares of Midland 66^^ sliares of Atchison and $3,000
in cash.
When the Atchison bought the St. Louis & San Francisco

stocks, provision was made to issue Atchison stock in place of
the 36,407 shares of Frisco common supposed to be in the
treasury of that company. But it afterward appeared that no
such Frisco common had ever been issued; it had only been
authorized. Hence, the Atchison increased its own stock
more than was necessary by 36,407 shares. There have also
been in the Atchison treasury 7,148}^ shares of its own stock,
issued in excess of expected needs, in order to make the total
some round amount. These two blocks of stock constitute the
43,555)^ shares which the Atchison Company had available in
advance for the purchase of Colorado Midland stock, leaving
45,334 shares to be issued to complete the purchase and
increasing the whole issue of Atchison stock from $102,000,000
to $106,550,000.
The Boston Advertiser also published the following : "Con-

cerning the reasons for the purchase of the Colorado Midland,
the following is given : The Midland made an alliance with
the Atchison to interchange traific, and agreed to give all the
business it legally could to the Atchison to haul to Denver and
to Kansas City. Since July 1 that agreement has been lu-oken,
by hook or by crook. The Atchison, therefore, bad to do
something to recover and protect this interchanged traffic, of
the proportions of which an idea may be gained from the fol-
lowmg.

" Earnings of the Colorado Midland in the year ending June
30, 1890, on interchanged traffic contributed by the following
roads :

,. ,, Freight.
Atchison $112,615AU others 41,715

Passenger.
«35,203

1,449
" Earnings of the Atchison on traffic interchanged with the

Colorado Midland
^

Freight f1.50,551
Passenger 50,392

Total $200,843

" These figures give one an idea of the magnitude of the
traffic involved, to retain which the Atchison makes an in-
vestment of $1,600,000 cash and 53,334 shares of stock.

" The high price of silver has stimulated the shipment of
' dump ' ores from Colorado points to smelting points, and on
this traffic the Atchison gets a good haul, part of it going as
far east as Argentina, near Kansas City. High prices for sil-
ver mean continued large earnings from this traffic.

" The Colorado Midland is also quite a coal carrier. It forms
part of a new line, which the Atchison will now control, from
Chicago and other eastern points to Salt Lake City and Ogden,
and gives the Atchison a new entrance into California via the
Central Pacific from Ogden. The strategic advanfages of
possessing this Colorado Midland road are of value." * *

" The Denver & Rio Grande is believed to have made a
cash offer of $45 per share for the Colorado Midland stock.
Just a day or two before Mr. Magoun was to sail for Europe
the necessity arose of either buying this stock at once for the
Atchison or seeing it taken by the D. & R G. Representa-
tives of the Midland were at the time on the way to England
to complete the sale to the D. & R. G. The Chairman of the
Board accepted the situation and bought the stock for the
Atchison."
The annual report of the Colorado Midland for the year

ending June 30 was given at length in the Chronicle, issue of
Sept. 30.

Atchison Topeka & Santa Fe.—Chicago Peoria & St.
Louis.—The Atchison will open its Chicago-St. Louis line on
November 16, putting on through train service, both passenger
and freight. The new line will run from Chicago to Pekin
over the Atchison line, thence over the Jacksonville South-
eastern into St. Louis. The new line is 333 miles long, against
283 by the Alton, 286 by the Wabash and 299 by the lUinois
Central. The "Jacksonville Southeastern" is simply a name
used to distinguish the line which comprises the Chicago
Peoria & St. Louis, the Jacksonville Louisville & St. Louis
and the Litchfield Carrollton & Western, the two last named
being controlled by the Chicago Peoria & St. Louis through
ownership of a majority of the stock. The traffic agreement
with the Atchison provides that for all traffic passing over
both lines in either direction they shall be treated as one line.

Brooklyn Elevated.-The Brooklyn Elevated and the
Union Elevated railroad companies of Brooklyn, which
have been practically one company for years, have effected a
consolidation under the name of the Brooklyn Elevated Rail-
road Company. The capital stock of the Union was $1,000,-
000 and of the Brooklyn $5,000,000.

Called Bonds.—The item, usually published in this column,
is given to-day on page 614.

Chicago St. Paul k Kansas City.—Vice-President Boyle
says that the extension of the Chicago St. Paul & Kansas
City Road from St. Joseph into Kansas City will be completed
in less than a month, and that a 100-mile extension into
Omaha, from a point below Des Moines, will be undertaken
next year. The latler will give the road a shorter route for
through Western business. Mr. Boyle says that the operating
expenses of his road are less than those of any other road in
the West, because of their divisions converging to a common
centre at Oelwein. By reason of this, trains leaving Chicago
for both St. Paul and Kansas City go over the same track as
far as Oelwein, then branch off to the north and south. This
permits the use of one locomotive for both trains as far as the
junction. The same plan works for trains starting at Kansas
City for Chicago and St. Paul.

Cleveland Cincinnati Chicago St, St. Louis.—At Cincin-
nati, Oct. 29, the annual meeting of the "Big Four" stock-
holders took place. The old board of directors was re-
elected. The annual report was given in the Chronicle some
weeks ago. The contract for the lease of the Cincinnati San-
dusky & Cleveland was ratified, also the contract for the
Columbus Springfield & Cincinnati and the modified contract
of the Cincinnnti & Springfield. Mr. J. Pierpont Morgan was
on a trip for the benefit of his health and for pleasure, and his
attendance at the meeting was incidental.

The stockholders of the White Water Valley Railroad at a
meeting held at Connersville, Ind., formally ratified the com-
plete transfer of that road to the Big Four Railway for the
sum of $650,000 in 4 per cent bonds, redeemable in 1940.

Comstock Tannel.—At a meeting of the board of trustees
held October 37, the following resolution was unanimously
adopted :

Resolved, That the company has earned sufficient net iucomo for the
said period ending on August 31 last with which to pay the sum of
$85,560 interest to accrue on its outstanding bonds on November 1,
1890, and that said interest be iiaid whenever and as soon as the
royalties from the mining companies earned during the aforesaid
period, hut not as yet paid over, shall he received.

Louisville New Albany & Chicago.—There was a special
meeting this week at 47 Broadway of the stockholders of the
Louisville New Albany & Chicago Railroad to vote upon vari-

ous proposed extensions and improvements. Out of 50,000
shares, 30,000 were represented and voted unanimously for tlie

improvements. One extension, thirty miles long, is to tap the
Brazil coal fields in Cook and Clay counties, Indiana. Another
important piece of track will be the extension of the Orleans
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W«>Mt Radon & Frencli Lake road to Evansville. Thc3 stock-

holdorH docided also to KCt forininul piuiK'rty of Ihoir own in

Iiidian.'i|H>li:i. The rootl now uses tlie tracks and de|>ot of tlie

I.iikf Krip * WpHtorn.
In a rcjiort covering the last six niontltH President Breyfogle

said that the business of the road was lieyonil the capacity of

itM rolling stock, but it had added 527 new oars and 15 new
locomotivos. It had put down 6,000 tons of new st«!! rails,

500,000 ties, re-bult or atrenjithenetl all the bridxos, and dis-

tributed 10,000 carloads of ballast. The dirwtors were au-
thorize<l to issue new stock or to provide for tlio iiniirovonients

in any way they see tit. The new roads will probably be built

by other parties and leased to the L. N. A. & C,

Mexican Central.—From Boston it is reported :
" The sec-

ond instalment of $3,671,867 on the Mexican Central subsidy
payment has l)e*>n received. It is the same amotmt as the
first, hut at 43d for silver the Be<:ond payment will yield in

London but £657,873, as against £684,6.')0 obtained for the
first—a difference of £26,777. Altogether the com|)any has
now received very nearly §6,500.000, and the balance will

come in two more payments—one on Nov. 19 and one on
Dec. 19."

Nashville Chattanooga & St Lonls.—At Nashville, Oct.
29, the stockholders rescinded the resolution which was
adopted at the last regular meeting " that the $6,688,613 pres-
ent capital stock of this company, be increased 10 per cent,
and that the amount of increased stock be offered to the
stockholders of record this date at par in pro rata proportion
to their present holding for thirty days from date of offer."

New Rond'iand Stocks Anthorized or Offered -The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

STATES. CITIES. COUNTIES. AC.

BoxD Hiix, Vir.noE, Ohio.—$I,0.'59 6 per cent bonds, due 1891 to
1H9.5. Bids will be received by A. V. .Walsh, Clerk, till noon Nov. 22.

CoLOKADo 8pRiN<is.—5 per eoiit water bonds, due 10-15 years. Offered
by .1. Dcwitt Peltz, City Hall, Albany, N. Y.

Jamestown, N. Y.—ij<20O,000 bonds will be Issued for sewers and
eleotiic lights.

Meridex, Oon.v.—$200,000 water bonds are to be issued.
OsHKosH, Wis.—$30,000 bridxe 4 per cent bonds, due 1900, wlU he Is-

sued.
Park Cou.stv, Mon.—$10,000 7 per cent bonis, due 1905 to 1910, wlU

be Issued.
Pickaway Cocsty, Omo.—$50,000 6 per cent bonds, due 1902 to 19 j7,

are to be issued.
Pratt, Countv, Kan.—$20,000 6 per cent bonds, due 1917, are to be Is-

sued.
Pullman, Wash.—$^,000 water works bonds will l>e issued.
Pasco, Wash.—$200,000 irrigation bonds will be issuetl.
PiERCK. So. Dak.—$i5,000 funding per cent bonds, dnc 1900 to

1910, will he Issued.
Red Wixo, Miss.—$(>,500 refunding 5 jwrcent bonds, duo 1910, will

be issued.
Rochester, N. Y.—$1 ,500,000 sewer bonds are to be Issued, and later

on about $3,000,IKK) waterworks bonds.
RusHKoRi), Mi.sN.- -$2,000 school bonds will he issued.
Si'PERiDR, Wis.—$220,000 sewer ami tire bonds are to be issued.
Stephes, Mi.nn.—$1,000 school bonds will be Issued.
SEYMOUR, Tkxas.—*iO,000 school 1)0!k1s to bc issued.
Sasudrs, Min.v.—$2,3011 bridKC bonds will bc issued.
St. Charles, Minn.—$12,500 r.iilway aid bonds are to be issued.
Shell Lake, Wis.—$io,000 water bonds will be issued.
Sionx Falls, Dakota.—$25,000 school 5 per cent bonds, due 1910.

Bids will be received by T. G. Brown, Sioux Palls, till Nov. 12.
TowEK, Minn.—$(>,000 railw.ay aid bonds will he issued.
Tarrytow.n, N. Y.— f25,000 -fHj i>er cent bonds are offered.
Washington Cou^TY, Kan. -$35,000 5 per cent bond.s, due 1900 to

1920, are offered.
Waterville, Maine.—$60,000 refunding bonds are to Issued.
Waukesh > , Wis.—$30,000 sewer 5 per cent bonds, due 1910.
Wahoo, Neb. -$10,000 bonds will he issued.
Wadena, Minn.—$!<,000 railway aid bonds are to be Issued.

RAILROAD AND MISCELLANEOUS COMPANIES.

Albany Florida & Northern RR. - $500,000 six per cent bonds are
to be issued.

Arcajjia Street Railway & Improvement Ci.—$100,000 stock is
offered by Anthony Peters & Son. 88 Lincoln St., Boston.

Athens (Oa.) Gaslight Co.—$100,000 six per cent bonds are to be
Issued.

Anolo-American Real Estate & Improvement Co. of Louisiana—
Stock (authorized $1,500,000) is offered at $100 per share.

Cato.nsville, (Mi>.) Water Works Co.—$00,000 five per cent bonds

Chicago (III.) Belt Line. -The directors have authorized the Issue of
new lionds.

CmzEss' Railway Co., Waco, Texas. -$350,000 6 per cent bonds,
due 1910, have been issued.

Colorado Springs Rapid Transit Co.—$275,000 6 per cent l)ondg,
due in 20 years. Offered by J. Dewitt Peltz, City Hall, Albany, N Y.

Edison Electric III. Co. (Brooklyn .—$2,000,000 liouds have been
authorized by the stockholders.

(iEoRciiA Solthers & FLORIDA RR. (Thomftsvllle Extension).

—

$,'i(IO,OI)0 six iior cent bonds will bo Issued.
Henderson Steel Co., Birminoham, Ala.—$100,000 new stock will

be issued.
Jacksonville, III., Oasligiit & Cukk Co.—$100,000 5 per cents

bonds, due 1910, are to he issued.
Keokuk, Iowa, Electric Street Railway & Power Co.—$76,000

(total issue .$100,(K)0) Ist murt. 6 per cent bonds are offered by H.
B. Church. 53 Cougres-i St., Boston.

Louisville New Albany <fe Chicago.—Stockholders have authorized
the olliccrs to issue bonds or stock for Improvements.

Oakland (Cal.) Gas Light. - Stock has Iwen increased from $350,000
to $1,000,000.

Pennsylvania Pouohkeepsib & BoSTOK.—$250,000 new stock is to
he Issueil.

Spbingkield (M.iss.) Street Railway —$400,000 stock is to be Issued,
mnklnK total $700,000.

Syracuse Eastwood Heights & De Witt RR.—$60,000 worth of
bonds will be placed by the First National Bank of Syracuse.

Third avenue (Horse) Railroad.—JilO.OOO.OOO new stock is to be
ii*ued, making total amount $12,000,000.

United Gas Improvement Co (Philadelphia).-$5,000,000 stock Is

to be issued, increasing stock to $10,000,000. Stockholders may
subscribe lor $3,750,000 of It at par.

New York FenuNTlrania * OhU.-The annual --^—
was hel< in (Cleveland. With two osceptloM oTmboard of diroc^t^.rs waa reHileoteil. Hamiifl Mstliar m<mmZ
Samuel L. Mather, deoeMed. and J. T. Wnnn raoe««daTWmWaniock, <l<Hvase<l. Other memtwrsof t>i« board ar* flha.l..
E. Whitehead. John T<kI, E, H. I'erkins. KayHlB BrowSTw
J. McKinni... J. M. Ferris, E. A. Wheel.T, rfenrY B PnfcC!
E. J. Barney, Simon Perkins and I>'wis .Mil|,.r.

tiuim.

The action of the executive commitle*- during lh*« nuit vmt
'^f^^Pproyedbf the board. President Whitetiead thenW
mitted bis annual report for the year endiuK Sept. 80 IMflL
It recites the modifications made some time aso in th« l«Ma
of the road U> the Erie, whereby aft^^r the anntial eamlnsa ex-
ceed t6.000,0<K) the rental gradually diminishes by a tSSatit
one-tenth of 1 per cent for each $100,000, Inatead of incrcM-mg by the like amount. The result has been, aaya Pivrident
Whitehea<l, an increase in grosB earnings, becaiwe the Erie ianow interested in carrying business orer the N. Y. Pa. ft O
instead of over the other lines. The groM increaae of tonnaM
has been over 27 per cent.
The report also recites that there has been prorided dariuK

the year Ijy a sinking fund raised in I»ndon ten first-claw
passenger locomotives, 1,5.50 drop bottom coal cars, 40 sidedump ore cars, and a storage ground of eighteen acres at Ran-
dal at a cost of $.58,000, with a storage capacity of 225,000 ton*
of ore.

During the year the Erie had kept back $88,000 for intereat
on alleged improvements made. The matter was submitteil
to arbitration, decided in favor of the Nypano and the amoimt
was paid over.
The net earnings of the Nypano for the year ending Septem-

ber 30, 1890, were estimate<l at $2,2.50,000, out of which has
been paid rentals of subordinate lines, cor tnist interest and a
dividend of $431 .000, leaving a balance October 1 of $242 000
The net earnings for the year ending Septemb<;r 30, 1889, were

In conclusion President Whitehead stated that the road was
now equipped in the best manner possible, that business wag
increa-sing and that he had no doubt in the future earnings
would be greater than they have been in the past.

Oregon Pacific.—The application of the Farmeis' Loan &
Trust Company to have the Oregon Pacific Railwav Company
and the Willamette Valley & Coast R lilroad place*! in the
hands of a receiver was the result of a default in the interest
due October 1 on the Oregon Pacific bonds. The i)etition for
a receiver was sijrned by the holders of $1,500,000 of the
bonds, and it was at their request that Mr. T. E. Hogg,
President of both companies, was appointed receiver. The
projected line of the Oregon Pacific Road extende<l from Ya-
quina Bay, Oregon, to Boise City, Idaho, a distance of 800
miles. There was completed and in operation last May 140
miles, extending from Yaquina City to Coe, Oregon.
Philadelphia & Reading.—The results of the Railroad and

the Coal & Iron Company for September, and for ten months
of the fiscal year, have been as follows:

. Seplembtr. . ^ Dte. 1 lo Sept. 30.

—

1889. 1890. 1888-89. 1889-90.
Railroad. $ $ .^ a

Gross earnings 1,801,956 1,932,712 15,378,248 10.91.1,869
Operating exp. and taxes.. 910,192 1,000.()00 8.927.470 9,609,235

Net earnings 885,764 932,100
Other income 11,251 24,819

6,450,778 7,305,634
603,710 422,975

Total 897,015 9.56,955 7,054.494 7,728,609
Coal & Iron Co.

Gross receipts 1,748,222 2,097,1 Iff 13,73 1,636 14,806,402
Operating expenses 1,6.50,453 2,055,174 13,5^5.380 14.-t52,187
Coll. luip'nts & sink. fund.. 171,487 131,484 1,332,809 1,193 840
Interest on debt 8,305 8,130 687,657 668,112

Total disbursements.... 1,830,245 2,194,788 15,605,906 16,314,139
Loss on Coal <& Iron Co 82,023 97,672 1,874,270 1,505,737
Net profit Railroad Co 897.015 9-56,955 7,054,494 7,728,609

Bal. both companies... 814,992 859,283 .5.180.224 6.222,872

Railroads in N. Y. S'ate.—The companies below report for
the quarter ending September 30 as follows

:

. Fitehburg . ^SUU. M. Rap. IV.-^
1889. 1890. 1889. 18ML
S A ft ft

Gross earnings 1,658,475 1,764,684 3.'>0,406 388,080
Operating expenses.. 1,063,032 1,105,640 186.936 188,752

Net earnings 595,143
FUed charges . . : 299,392

659,014
325.538

163.470
62,259

190,328
62,684

Balance 296,051 333,506 101,210 136,644

Richmond Nicholasville Irrlne & Beattyrille.—This road
was to be opened for active operation between Louisville and
Richmond on October 29.

8t. Lonis Arkansas & Texas.—The Reorganization Com-
mittee of the St. Louis Arkansas & Texas Railroad Company
give notice that they will pay si.x months' interest, due Nov.
1, 1890, on the new 4 per cent first mortgage gold certificates

represented by the reorganization certificates and interim re-

ceipts, upon presentation of the same at the Central Trust
Company.
Sugar Reflnories Co.—The expert accountants in Umdon,

Messrs. Deloitte, Dever, Griffiths & Co., make the following
statement addressed to Messrs. Kidder, Peabody & Co.

:

" We have had submitted to us the trial balance sheets and
statements of the various corporations coinpristM.1 in the Sugar
Refineries Company as on 31st August, 1!<90. These docu-
ments, together with informatfcn furnished bv the Auditor of

the company, show assets and liabilities as follows :
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Assets—
Cash $679,987
Debts due to tlie eomp'y on acceptances and open ac'ta.

.

7,569, 145
Stocks of sugar on consignment 1,289,201
Stocks of sugar and syrup on hand, raw, refined and In
process 7,382,553

Stocks on baud of old and new bone black, fuel and
sundry stores 1,537,143

Investments 1,999,352
Unexpired insurance premiums, &c 80,449

Deduct liabilities— $20,537,836
On acceptances $529,106
On bonds and mortgages 201 .778
For borrowed money and on open accounts.. 8.063,296

8,794,181

Excess of assets over liabilities $11,743,654
*' And that expenditure has been made in acquisition of real

estate, improving the property and plant—after deducting re-

ceipts from sales of similar assets—amounting to $3,754,531.

Further, the books kept at the Central office of the company
record dividends as having been paid to the stockholders to

the amount of |11,900,992.
" The statements furnished to us indicate that the original

organization included no working capital, and that about $10,-

000,000 was subsequently borrowed to be used for that pur-
pose. This, we are informed by the Auditor, is the fact. He
likewise informs us that the shares of stock in the various cor-

porations transferred to the trustees represented the various
sugar refining properties, consisting of real estate, plant, im-
provements, machinery and the good will of the several busi-

nesses.''
PLAN OF EEOKGANIZATION.

The scheme submitted to the holders of certificates refers to

the foregoing statement of the accountants, and adds that
"with some unimportant exceptions the refineries have con-
tinued to hold their original plants, some have purchased
additional real estate, and extensive additions and improve-
ments have been made to buildings and machinery. Valuable
patents have also been acquired. The expenditures in addi-
tions to plant exceed the sales of plant by more than $3,750,000.
The following plan is submitted :

All tbe properties now represented by the certificates of the Sugar
Ecflnerics Companies will be acQuired by a New Jersey corporation, to
be called "The American Sugar Retining Company." The Directors of
this corporation for the first year will be as follows : H. O. Havemeyer,
T. A. Havemeyer, F. O. Matthlessen, J. E. Searles, Jr., Wm. Dick, J. B.
Thomas. Geo. C. Magoun.
The capital of this corporation will be $50,000,000, consisting of

$25,000,000 of 7 per cent cumulative preferred stock, $25,000,000 of
common stocli.

The shares of the American Sugar Keflning Company will be ex-
changed, share for share, tor Central Trust Company receipts, repre-
senting certificates, one-half in preferred shares and one-half in com-
mon shares. Each holder of the Central Trust Company receipts for 100
shares (or fractions thereof in proportion) will receive 50 shares of the
American Sugar Eefining Company 7 per cent cumulative preferred
stock, 50 shares of the American Sugar Keflning Company common
stock, and in addition, 5 per cent in cash (.$500;.
In order to provide for all possible future contingencies, bonds to an

amount not exceeding .flO.OOO.OOO, at a rate of interest not to exceed
6 per cent, to be secured by a mortgage of active refineries, will be pro-
vided for, to be used only as occasion shall require.
Upon completion of the plan, and after the distribution of the above

5 per cent in cash it is estimated that the American Sugar Eefining
Company will commence operations with cash assets and investments
exceeding $9,00a0C0 (over $7,000,000 will be in cash and available
cash assets), with the power to raise upon mortgage $10,000,000 addi-
tional, if refiuired.
All certificate holders who desire to participate in this plan may de-

posit tlieir certificates at once with the Central Trust Company, when
they will receive in exchange tbe Central Trust Company receipts,
•which are, in turn, exchangeable for the stock of the new company.
The time for deposit of certificates is limited to December Ist, 1890.

Wisconsin Central.—In the Northern Pacific annual report
the following statement was given by the General Manager of
the Wisconsin Central lines :

" The increase in gross earnings, amounting to $888,636, or
nearly 31 per cent, is largely attributable to the alliance with
the Northern Pacific Railroad Company, the increased earnings
on business interchanged with that company amounting to
§77,065 on passenger business and $873,896 on freight busi-
ness, a total of §350,961.

"Increased earnings on iron ore amount to $348,798; balance
of gross increase is due chiefly to local business, the policy of
this company having been to foster in every way local indus-
tries along its line, and the result has certainly proved very
beneficial. A much better showing on passenger and freight
business would have been made had we not been subjected to
a long and bitter rate war, which seriously affected the earn-
ings of those departments."
Following is an analysis of earnings, expenses, &c., for

the year ending June 80, 1890:

Eamini/s—
Freight $3,437,205
Passenger 1,135,249
UaU, express and miscellaneous 207,889

Total gross earnings $4,780,344
Operuimg expenses—

Maintenance of road and structures $572 027
Maintenance of equipment 391.'446
Conducting transportation 1,500,402
General expenses 506|280
Total operating expenses (exclusive of taxes) 2.970.157

Net earnings $1,810,187
The ratio of operating expenses to gross earnings was 62-13

per cent. Of the increase in gross earnings, $794,495 is due to
freight and §30,046 to passenger business, while mail earnings
increased $338 and express earnings increased $8,195. There
•was a decrease from rents of $8,302, and a slight increase in
revenue from all other regular sources, except from switching.

%tviaxts atua MotumtnXs.

EAST TENNESSEE VIRGINIA & GEORGIA
RAILWAY COMPANY.

FOUETH ANNUAL EEPORT—FOE THE FISCAL YEAE ENDING
JUNE 30, 1890.

Office of the President, )

New York City, October 22, 1890.
)

To the Stockholders of the East Tennessee Virginia & Oeorgia
Railway Company:

The President and Board of Directors herewith submit their
fourth annual report of the operations of the property for the
fiscal year ending June 30th, 1890.

MILES OF EOAD OPERATED.
At the close of the fiscal year the Company operated 1,197-5

miles of road, an increase during the year of 130-4 miles, due
to the acquisition of the Tennessee & Ohio Railroad, the Rome
& Decatur Railroad and the Cincinnati Selma & Mobile Rail-
way. This mileage includes 17-6 miles from Austell to At-
lanta, owned jointly with the Georgia Pacific Railway Com-
pany, and also 18 miles from Lauderdale to Meridian, the
property of the Mobile & Ohio Railroad Company, and over
which this Company runs its trains. The Company owns 325
miles and 2,900 feet of side tracks—84 miles having been added
during the fiscal year.

EARNINGS AND EXPENSES.
The gross earnings were :

From Passengers $1,444,826 35
" Freight 4,656,339 82
•' Express 104,143 00
" Mail 119,620 54
" Miscellaneous sources 87,148 44 $6,412,078 15

And the expenses were :

For Conducting transportation $1,495,518 02
" Motive power 1,263,130 86
" Maintenance of cars 496,187 00
" Maintenance of way 644,444 23
-' General expenses 276,713 68 4,175.992 79

Net earnings $2,236,085 36
Deduct taxes 162,845 05

$2,073,240 31
There should be added the net earnings of the Knox-

ville it Augusta Railroad, not included in the
above... 6,681 68

$2,079,921 99
The operating expenses, exclusive of taxes, were 6.5-13 per

cent of the gross receipts.

The average mileage of the road operated during the year
was 1,104-4, the gross earnings per mile of road were $5,837 04
and the net earnings $3,033 07.

In order to make a comparison with the results of the opera-
tions for the preceding year, it is necessary to eliminate the
earnings of the branches acquired during the last year. The
Tennessee & Ohio branch was operated from July 1st, 1889,
the Akron and Decatur branches from May 6th and May 10th,
1890, respectively. The earnings of those three branches ag-
gregated $39,434 18 gross and $14,469 89 net. Deducting the
amounts from the earnings for the fiscal year ending June
30th, 1890, we have an increase of the gross earnings of
$1,071,019 77, equal to about 20-2 per cent, and an increase in
the net earnings of $294,657 16, equal to about 15-3 ner cent-
showing not only that the Company's traffic and earnings
have steadily grown, but also that the percentage of increase
was much greater than during the preceding year, when it

was 3-73 per cent greater than the earnings for the very pros-
perous year of 1887-1888.
These results have exceeded the most sangiune hopes of

your President and Board of Directors. It is gratifying to
find that the Company's traflSc and revenues continue to grow.

TEAFFIC. BATES.
The Company transported 1,025,360 passengers during the

year. The increase, as compared with the preceding fiscal
year, was 151,869 "passengers, or about 17-3 per cent. The
mileage of passengers was 58,717,071, an increase of 8,499,558
passenger miles, or about 16.9 per cent. The average rate per
passenger per mile was 2-46 cents, or 0-06 cents greater than
the average rate received during the preceding year.
There were moved during the year 3,229,336 tons of freight,

an increase, as compared with the preceding year, of 601,577
tons, equal to about 22-8 per cent.
The mileage of tons was 535,886,135, an increase of 111,078,-

567, or about 26-1 per cent. The average haul was 165-9
miles and the average rate per ton per mile 0-87 cents, or
0-03 cents less than the company received the preceding fiscal

year. The average expense per ton per mile was 0-56 cents,
or the same as during the preceding year.
Of the tonnage transported, about 69-3 per cent was local.

The revenue from such local tonnage was about 70-8 per cent
of the Company's earnings from freight trafiic.

The Company transported during the year 673,938 tons of
coal and 305,443 tons of coke, exclusive of 287,160 tons of
coal for company's use.'

The shipments of grain, flour and other mill products, cot-
ton, lumber, iron-ore, pigiron and marble, show a large in-
crease as compared with the preceding year,



NOTEMBICR 1, 1880.J THE CHRONICLK 611
rilYHIC'Al. CONIHTION—IMritOVKMKNTH.

Tlw Hoard liiw continuod the work of improvinK the Com-
pHny"s jironerty.

Tlio work ou the OeorKiii Divimon of 8iib«titilting embank-
ments and iron viaducts for temporary tre»tl« works Iuih Ut-n
fompU'tt'd duriiiK the year.

Seventeen miles of track have been fully liallasted, and 4,8.10

tons of steel nuls of the (.'<im|>any'« ((5-lb. pnttem have been
put in the track. At the close of tlie lisciil y<>ar there wen' in

the main line 091 miles, '-',j;r> fi'et of steel rails, 179 miles :)H0

feet of iron iish-bar rails, and 8 miles 2,885 feet of iron chair
rails; 690 linear feet of iron viaducts, and 100 feet of iron
bridtfe sujierstructure have been built durinp; the year.
The Corii|>any'8 tratlic hits outjjrown its fjicilities for prop-

erly ban(llin){ it. Additional side tracks and dep3t buildin;;s

are necdc<l. There were construi^tod during the year 34 miles
of additional side track, including the tracks of the new yard
at Kooxville and in the freight yard near Brunswick. Prepa-
rations liavo been made for a number of additional sidings.
If the traffic increases in the future at the same rate it has
during the last year, it will soon l)ecome neceasary to provide
for double tracking a portion of the East Tennessee Division
of the Company's road.
The passenger depot at .Selma has been completed and new

freight and passenger houses have been erected at Limestone,
Athens, Stanton, Cave Spring, Marion Junction, Stockbridge
and Harriman Junction. Additional freight and passenger
houses are much needed, and should be constructed during
the present year.

Considerable progress has been made in the erection of the
Company's new shops at Knoxville.
The wliarf on Turtle River near Brunswick has been

extended 700 feet, and the Company's property in the city of
Brunswick has been improved by the erection of a wharf and
two warehouses for the accommodation of the Company's
freight business, and for the interchange of freights with the
MaUory Steamship Company.

KQUrPMENT.

There were purchased during the year 6 passenger engines.
16 freight engmes and 6 switching engines. At the close of
the fiscal year the Company owned 218 locomotives, of which
156 were in good order, 26 needed slight repairs, 21 considerable
repairs and 15 heavy repairs. Three additional passenger en-
gines and 10 consolidation engines have been contracted for.
Still further additions will have to be made to the Company's
motive power during the present year.
The car equipment has been increased by the purchase of

new cars and by the acquisition of branch roads 10 passenger
cars, 4 half-seated cars, 3 mail baggage and express cars, 8
cabooses, 490 box cars, 46 coal cars. 13 charcoal cars, 40 flat

cars and 4 maintenance-of-way cars have been added to the
equipment. One half-seated car, 1 mail baggage and express
car, 1 baggage and express car, 22 cabooses, 22 box cars, 5
stock cars, 82 coal cars, 60 flat cars and 3 maintenance-of-way
cars have been condemned and destroyed. One baggage and
express car, 37 cabooses, 176 box cars, 115 coal cars and 7 flat
cars have been rebuilt during the year. At the close of the
year the Company owned 4 sleeping cars, 74 passenger cars,
13 half-seated cars, 3 postal cars, 7 mail, baggage and express
cars, 11 maU and baggage cars, 14 baggage and express
cars, 2 ofiicers' cars, 1 pay car, 120 cabooses, 2,680 box cars,
150 stock cars. 2,564 coal cars, 105 charcoal cars, 799 flat cars,
and 117 maintenance-of-way cars.

Five hundred ventilated box cars and 900 hopper-bottom
coal cars have been contracted for. and are now being delivered.
A contract was mafle with the Southern Iron Car Company

for the rent of 500 box cars and 500 coal cars ; but, owing to
the financial embarrassments of that company, only 343 coal
cars and 62 box cars have been delivered under said contract.
Notwithstanding the large additions that have been made

to the Company's equipment during the last two years, it was
wholly inadequate to meet the demands for transportation.
Further additions will have to be made at an early day.

KNOXVILIOE & OHIO RAILROAD.

Your Company has continued to operate this road under the
lease contract of October 1, 1888.

The gross earnings for the fiscal year have been :

From pa«8cnKera. $87,077 07
From freiRht 526,947 67
From express •. 5,050 69
From mail 5,645 06
From mlBC«llaneoU8 4,333 67 $629,084 06

And the operating expenses were :

For conducting transportation $141,345 86
For motive jwwcr 114,863 81
For maiuteiiauoe of cam 11,815 71
For maintcnauce of way 135,201 17
For general expenses 16,94471 420,17126

Net earning* $208,912 80
Cost of new equipment J9fl,793 35
Cost of construction 36,073 79
Taxes 1,59145
Interest on lionded debt. 120,00000 2157,458 59

Excess of expenditures overset earnings ,... $48,545 79
Tlie gross carninga per mile of road were ..'.'.„.. $9,531 57
And the net earnings ,. $3,165 34
The operating expenses were 66-79 per cent of the gross

earnings. As compared with the operations for the preceding
year, the gross earnings show an increase of $87,161 78, or
16-08 per cent.

Tlio net earnings hI.ow a d*-<'reM« of t5,«l»70. Tlita <!••OWMe WM diie mamly to the incrMntid exnmi'tlttirn forBMintenanoe of way, m niU)titutiDg a «S lb. atMl nill tor Uw00 lo. ntil.

2.124 feet <if lidetraok. inchidlnt; the Cool CrPt-k tt Mw
River bran(!h. Bix new hicom->tivo< and 10<) »h,x oarm was
purchased during the year.
At the chwe of the year the Knoxville A Ohio RailrnadComuanv owned 11 locomotiveH. one half-Kontod ixtmeamte

car, 103 box cars, 198 ooftl oar*, 14 flat can and 3 m-iintcnanoe-
of-war cars.

^^
Additional eipiipment Hhould te purchaned as rapidly on Uie

Compan;^ a means will p<.rmit. The ComiMiny'* inability U>
furnish its patrons with the needed cars ha* been a •ooroe ot
great embarrassment.

ISO,*")! pasjengore and 1,268,174 tons of froi,<ht were traa*.
ported over the road last year. 881,089 ton*, or about 70 par
cent of the entire tonnage, consisted of coal.
The Coal Creek & New River Railroad, a branch 8 milas

long, connecting with the Knoxville & Ohio Railroad at Coal
Creek, was purchased by the Knoxville & Ohio Railroad Com-
pany during the year.

BBIF.RFIELD BLOCTON &. BIRMINOIIAX RAILROAD.
Reference was made in our last report to this important

connection with the coking-coal fields of Alabama. Whea
the location of this road was completed and the work of con-
struction had commenced, it was found that the Louisville i
Nashville Railroad, in the extension of its Birmingham Min-
eral Railroad, had planned to occupy fora distance of about 15
miles, the same ground that had been selected by your Com-
pany's engineers. In order to avoid a useless expenditure of
money in building parallel roads through a difficult country,
your Board made a contract with the Louisville & Nashvifie
Railroad for the construction and operation of the 15 miles at
joint expense.
The road is 31 miles long, and was completed to Blocton

July 1st, 1890. The Bessemer branch of the road, 19 miles
long, is now under construction, and will be flnishe<l atK>ut
the Ist of December. Several coal mines on the Brierfield
Blocton & Birmingham Railroad are now being workeid,
others are being opened, and efforts are being made to find
good markets in Texas, Mexico and South Am»rica. Your
Board believes that the operation of the Brierfield Blocton
& Birmingliam Railroad will add hirgelv to the revenues
of your Company and the Mobile and Birmingham Rail-
way.

BRANCH ROADS.

The Tennessee & Ohio Railroad, 16 miles long, from
Rogersville Junction to Rogersville, was acquired in July,
1889, by purchase with the Company's Ist mortgage extension
bonds.
Your Board is of the opinion that this branch should be ex-

tended to Estillville, to a connection with the South Atlantic
& Ohio Railroad and the Charleston Cincinnati & Chi-
cago Railroad. These roads traverse a territory rich in coking
coal, ores and timber, and would prove important connection»
of your system. Surveys of this extension have been made by
your Company's engineers.

The Knoxville & Augusta Railroad, 16 miles loo^,
from Knoxville to Maryville, was acquired in December, 1889,
by purchase with the Company's 1st mortgage extension
bonds—$320,000.
This road owns very valuable terminal facilities at Knox-

ville, a portion of which your Board endeavored to acquire,
because the large and growing business of Knoxville could no
longer be accommodated, the Company's yard there being fre-

quently in a state of blockade, obstructing the passage of
trains and causing great delays in the receipt and delivery f>f

freights. After negotiating with the owners of the Knoxville
& Augusta Railroad for additional terminal facilities, it was
deemed more advantageous to your Company to purchase the
road, real estate at KnoxvQle having greatly increased in
value during the last few years. The revenue derived from
this road has not been included in the Auditor's general state-

ments of earnings and expenses, but is given separately.

The Rome & Decatur Railroad, 63 miles long, from
Rome to Attalla, was purchased in May, 1890, with $1,200,000

of the Company's 1st .Mortgage Extension Bonds. It is be-

lieved that the road will prove a valuable feeder to yourya-
tem when completed to Decatur, Alabama, to a connectwn
with the Memphis & Charleston Railroad.

The CiNciNNA-n Selma & Mobile Railroad. 61-3 mile*

long, from Elizabeth, via Marion Jut.ction, to Akron, wa»
acquired in May, 1890, by purchase with the Comi)any'8 lafe

Mortgage Extension Bonds—$1,220,000. This road forma m
connection between your system and the Alabama Oreat

Southern Railroad. It may also be used advantageously in

connection with the Mobile & Birmingham Railway.

The Johnson City & Carolina Railwat. In JIarcb,

1890, your Company agreed with an English Company, known
as the Embreville Freehold Laud, Iron & Railway Com-
pany, which owns a large tract of iron ore and timber landa

m ^»st Tennessee, to construct a branch road frt>m its mam
line to Embreville, the English Company obligating itself to

erect a coke furnace of a capacity of not less than UK) tons or

pi;! iron per 24 hours, near Embreville. The branch is now
under construction from Johnson City to Embreville.
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MOBILE & BIRMINGHAM RAILWAY.
Your Company owns 83-33 per cent of the capital stock of

this Company, and has guaranteed the issue of §3,000,000 of
the Mobile & Birmingham Railway Company's 5 per cent
Fifty-Year Gold Bonds.
There has been a considerable increase in the gross and net

earnings of the road during the last year; the local business is

growing, and it is believed that with the development of the
coal traffic to the Gulf, to which reference was made in our
last report, the results of tlie operations of the road will in the
near future prove satisfactory to its owners.

ALABAMA GREAT SOUTHERN RAILROAD.
Your Board has long felt the want of an efficient connection

between your system of roads and Cincinnati and Louisville,
and through those cities, with tne North and Northwest.
After considering various plans for forming such a connection,
your Board finally determined to purchase a controlling in-

terest in the Alabama Great Southern Railway in accordance
with the authority conferred upon your Board by the stock-
hloders at a meeting held at Knoxville on April 16, 1890. In pay-
ment for the controlling interest in tlie Alabama Great South-
ern Railroad, and for the acquisition of a controlling interest
in the Cincinnati New Orleans & Texas Pacific Railway, there
were issued 16,000,000 of the East Tennessee Virginia &
Georgia Railway Company's 5 per cent Cincinnati Extension
mortgage gold bonds, dated February, 1890, and due Feb. 1,

1940. The Richmond & Danville Railroad Company joined in
the issue of these bonds, and the Richmond & West Point Ter-
minal Railway & "Warehouse Company has guaranteed them.
The ownership of the Alabama Great Southern Railroad

carries with it an interest in the Cincinnati New Orleans &
Texas Pacific Railway, and insures the harmonious operation
of your system with the Queen & Crescent Line, which must
greatly strengthen the two systems of roads, and which
should result in an increase of their traffic and revenue.

LOUISVILLE SOUTHERN RAILROAD.
In order to secure a connection with the City of Louisville

your Board, under authority of the stockholders, has leased
the Louisville Southern Railroad for a term of ninety-nine
years from July 1, 1890. Your Company assumed control of
the property July 1, 1890. Under the terms of the lease your
Company guarantees the principal and 5 per cent interest on
$5,000,000 of the bonds of the Louisville Southern Railroad
Company, and is entitled to one-half of its net earnings.

MEMPHIS & CHARLESTON RAILROAD.
This road and property have been maintained in good con-

dition. Its earnings, gross and net, show an increase as com-
pared with the very prosperous year ending June 30th, 1888,
notwithstanding the short cotton crop on the line of the road
and the inadequacy of the equipment. (Comparison is made
with the year 1887-1888 because of the prevalence of yellow
fever on the line of the road during the summer and fall of
1888). Your Board anticipates more favorable results from
the operation of this property when it shall have been put in a
strong financial position, so as to enable it to provide the
necessary equipment.
The suit of the minority stockholders in Shelby County,

Tenn., has been dismissed, the Court holding that the serious
charges of fraud and unfairness made against the East Tenn-
essee Virginia & Georgia Railway Company, and which formed
the basis of the suit, were, after a most searching investiga-
tion, found to be without foundation.

MISCELLANEOUS.
An annual dividend of five per cent was declared October

8th, 1889, on the first preferred stock of the Company, and
paid November 1st, 1889.

A survey was made during the year for a road from Hazle-
hurst on the Brunswick Subdivision to Waycross, with the
view of shortening your Florida line. The distance saved
would be about 40 miles. No steps have as yet been taken to
construct this line.

A contract was executed in July, 1889, between your Com-
pany and the Georgia Pacific Railway Company, covering the
joint ownership and operation of the road from Atlanta to
Austell. This contract has been confirmed by the Richmond
& Danville Railroad Company, lessee of the Georgia Pacific
Railway.
Your Company has made a contract with the Norfolk &

Western Railroad Company for the rent of a Union Passenger
Depot to be erected by that Company at Bristol,
The expenditures made at Brunswick in purchasing addi-

tional property and providing proper faciUties, have been
fuUy justified by the increase in your Company's business.
There were exported over your Company's dock at Brunswick
last season 112,303 bales of cotton and 19,800 bags of cotton
seed. A large and profitable business is being interchanged
at Brunswick with the Mallory line of steamships.
There has been a large increase in the exports through the

port of Brunswick. In 1888 the value of such exports
was only 14,617,903, while in 1889 it increased to $3,200,273.
A further large increase is anticipated in the near future.
The harbor improvements are about to be made in a system-
atic manner, Congress having appropriated $70,000 for that
purpose.
Considerable progress has been made during the year in de-

veloping the great resources of the country traversed by our
system of roads. The General Manager's report contains a
statement of what has been and is being done along the line
of the road in ojiening mines, erecting new furnaces, mills
and manufactories, and building and improving towns.

No progress has been made toward the solution of the rail-
road problem. Congress has failed to amend the Inter-State
Commerce law, and in its present form, with its long-and-
short-haul provision and the section prohibiting the division
of business, the law still further complicates the railroad
problem. The Railroad Commission of Georgia has continued
to exercise its arbitrary powers in cutting down your Com-
pany's rates and revenues. Fortunately, your Company has
not suffered from wars of rates during "the year. The South-
em Railway & Steamship Association is the most successful
Association of the kind in this country. It has continued to
do good service in preventing the demoralization ot rates ; but
its usefulness will be much impaired in the future unless the
companies that have extended their lines in the territory of
the Association which are not now members of it can be in-
duced to join.

Your Board takes pleasure in stating that the traffic and
revenue of the Company continue to grow at a rapid rate.
The estimated gross earnings of the Company for the quarter
ending September 30th, 1890, (Knoxville & Ohio earnings in-
cluded) show an increase of $345,136 as compared with the
corresponding period of the last fiscal year.
The increased capacity of the new' cars and the greater

power of the locomotives purchased by the Company for
several years, has had the desired effect of greater economy in
the movement of the traffic. It will be seen from the General
Manager's Report that the average load per car increased from
9-36 tons in 1885, to 13-55 tons in 1890, or 4-19 tons, equal
to 44-8 per cent. The average number of cars per train in-
creased from 15-75 in 1886, to 18-61 in 1890, or 2-86 cars per
train, equal to 18-2 per cent. The average consumption of
coal in 1890 was 11-59 lbs. per passenger car mile and 5-39 lbs.
per freight car mile, an increase of only a small fraction of a
pound as compared with the previous years, notwithstanding
the increased average load and weight of cars.
The stockholders have every reason to be satisfied with the

results of the operations of the Company during the last fiscal
year, and are justified in the anticipation of a prosperous

'

future for their system of roads.
The Reports of the General Manager and Auditor give full

and detailed information respecting the business of the Co.
The officers, agents and employees of the Company have

discharged their respective duties in a manner satisfactory to
your President and Board.

SAMUEL THOMAS. President.

CONDENSED BALANCE SHEET JUNE 30, 1890
ASSETS.

Cost of road, real estate and equipment $75,359,241
CoDBtruction, equipment and betterments,
(1886-7, 1887-S, 1888-9,1889-90) 4.7.51,273 $80,110,519

Securities otnned—
'

34,000 A shares, 78,000 B shares,
Ala. & Great South. RR. stock.$5,<)ll,168

Central Trust Co., Trustee, cash
under requirements of mortge. 500,000 $6,111,168

2,656,525
767,000
51,000

305,150 9,890 843

711,092
20,100

1,103,149
18,889
2,000 1,124.039

Memphis & Charleston stoct, par value
Knoxville A Ohio •' "
Kentucky Central " "
Other stocks and bonds
25,000 shares of Mob. & Birmingham R'y Co.,
capital stock, par value, $100—$2,500,000

Mobile & Birmingham Railway Co
Sheffleld Machine Works
Branches under Constritctian—
Brierfleld Bloctou & Birmii^han Railway..
East Tennessee & Alabama RR
Johnson City & Carolina RR

Operating Asscle—
Cash in banks $865,703
Loansoncall 294,000 $1,159,703

Bills receivable 151,093
U. 8. Post Office Department 31,447
Due from other companies 201,187

" agents 312,636
Suspended loss, damage andoverch'ge claims 53,691
Foreign passenger agencies 10,028
Materia) 407,664 2.327,452

$94,184,047

LIABtLrriGS.
Capital Sloek—
First preferred ;... $11,000,000
Second preferred. 18,500,000
Common 27,500,000 $57,000,000

Funded Debt—
New consol. 5 p. c. gold bonds..$20,000,000
LessdepositedwithCentTr'tCo. 7,230,000 12,770,000

First mort. 7 per cent bonds

" 6 " " Ala.' Cent. RR..'.'

East Tenn. & Ga. RE. 6 p.c. bonds, past due.
E.T.V.&Ga. R'y improvement 5 p. c. bonds.

" " Cin. Ext. 5 "
" " Exrensiou 5 per

cent bonds $4,120,000
Issued against construction of
B. B. & B. Railway 620,000

3,123.000
3,106,000
1,000,000

1,000
4,500,000
6,000,000

4,740,000 $35,240,000

Operating lAabitities—
Bills payable
Unpaid vouchers and pay-rolls for June
Balance due on pay-rolls prior to June
Balance coupon ac't & accrued Int. June 30.
Due to Knoxville & Ohio Railroad
" agents
" other companies

Surplus Aceonnt—
For year ending June 30,1889
For yenr ending June 30, 1890

$47,295
448,291
40,704

202,348
59,410
24,218

286,891

$170,334
664,552

1,109,160

834,837

$94,184,047
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LOUISVILLE A NASHVILLE RAILROAD CO.

UNIFIED FIFTY-YEAR 4 PER CENT GOLD M(>HT-

OAGE. DUE JULY 1, 1940.

Birticii.—The LniUville & Nashvillo R. R. Uo., of the first

part, ami tlio Central Tru*t Co., of New York, Trustee, of tlie

second part.

Preamble. —Wheroast, the company has determined to iiwuo

it6 bonds to an amount not exceeding in the apgregate $75,-

000,000, said lionds to l)ear interest not to exceed 4 per cent
per annum, and to be issued in a series of coupon bonds of
|l,000 each and ui a series of rcjjLstered bonds of $S,000 eacli,

the bonds of eaeli^series to be numbered consecutively from
one to tlie liighest number issued of that aeries ; the said lx>nds

to be substantially as fol- lows, that is to say:

FORM OF COUPON BOND.

IXJUtSYILLI A NASHVILLE RAILROAD CCMfANV UNIFTKU FIFTT-TEAR,

FER CENT UOLD BOIfD.

No $1,0<H)

THE T.OUISVIIJ.E A NASHVILLE RAILROAD COMPANY
Apkii()wl<«i»?iiii itself IndobtPd to tho bearer, or, tf reKlsterocI, to tlie

rcglatcreiUiolder of thlsl)i)ii(l, In Hie sum of $1,000, wlilih Imlehteit-
iies* It promises to i>ay at Its ottlee or aireiiey In the city of New York,
on the tirst day of July, 1!I40, In United States gold eolu of or equal to
tho present standard of weigbt nitil fineness, and interest thereon In
the meantime at the rate of iwr cent per annum, payable at said
olflee or agency, in like gold coin, semi-annually, namely, on the ttrst
day of Jaiinnry and on flic first day of July, In each year, upon i>re-
sentutlon and surrender of the annexeil coupons therefor as they fuver-
ally mature, fre fnnn all United States, State and uiuntclpal taies
that may be required by law to be deducted by the company from said
interest, the company hereby assuming to pay the same.

If the company or its successors shall make default in the payment
of any seinl-aiumal Interest on this bond for six months from the time
said interest becomes due, and payment thereof is demanded, then the
principal hert^if shall, on the terms and conditions provided In the
mortgage .securing this bond booome due and payable, and may at
oBce oe enforced.
This bond is one of a series of coupon bonds which, with a series of

registered bonds, shall not exceed In tho aggregate $75,000,000, the
issue of wlikli has been duly authorized by the company, and all of
such bonds of eitherof said series as may be Issued, are equally secured
by, and subject to the provisions of, a certain mortgage dated the second
day of June, IMOO. duly executed and delivered by the I.oulsville &
Nashville Railroad Company to the Central Trust Company of New
York, conveying to said trust company, in trust, the railroad properly
and other property, equipments, franchises, rights and privileges of
said railroad company now or hereafter acquired, as mentioned in said
mortgage, upon the terms and conditions therein set forth, to whioh
reference is liereby made.
This bond shall pa.ss by delivery, or by transfer on the books of the

company in the cityof New York;but, after registration of ownersliip,
certitled hereon by the transfer agent of the company, no transfer
except on the books of the company, shall be valid unless the
last transfer be to bearer, which shall restore transferability
by delivery, and this bond shall continue subject to successive registra
tions and transfers to liearer as aforesaid, at the option of the holder,
protittat that such registration shall not affect the negotiability of the
comwns. This bond, when pre.seuled to tho company with other cou-
pon bonds secured by said mortgag.; in amounts of five thousand dol-
lars or any multiple thereof, may be exchanged for a registered bond
or bonds, of the denomination of five thousand dollars, equally secured
by said mortgage; but such coupon bonds as may be so exchanged,
snail, with the coupons ma urlug after the date of such exchange, be
canceled by the trustee and surrendered to the company, i.nd there-
upon the trustee shall certify the requisite amount of registered bonds
in exchange for said coui>on l>onds.
This bond, or any bond purporting to be secured by said mortgage,

shall not be obligatory or valid for any purpose, unless duly eertlBed
by the said Central Trust Company of New York, trustee, or its
successor or successors In the trust, in the form indorsed hereon.
In witness irliereof, the said Louisville and Nash\ille Railroad Com-

pany has hereunto afflxeiUti corporate seal, and caused these presents
to be signed by its President, or Vice-President, and attested by its
Secretary, or Assistant Secretary, at Louisville, Keutucky, this second
day of June, A. D. 1890.

I, & N. R. R. Co.;
: (SEAL.)

(FORM OF COUPON.)
No

On the first day of the Louisville and Nashville
Railroad Company will pay to bearer, at its olfica or agency In the city
of New York, doUars United States gold coin,
being six mouths interest due on its unified fifty-year gold bond, due
lu 1940, No.

, Stcrttary.

The registered bonds are similar in form to the coupon
bonds, except that they are for $5,000 each and are to be reg-
istered on the company's books in New York City, the princi-
pal and interest being payable only to the registered holder.
Property Conveyed~Railroads,&c.—The mortgage covers all

and singular the following described lines of railroad of said
company, amounting in the aggregate to about 1,080 miles in
actual operation, viz. :

HAILBOADg IK OPEBATION CONVEYED. UUa.
1. Main line—Louisville, Ky., to NashvlU*, Tenn., 185
2. Bardstown branch—Junction t« Bardstown, Ky., 17
3. Springfield branch—Bardstown to Springfield, Ky 20
4. KnoxvUle branch—Lebanon Junction, Ky.. to JelUco, Tenn. .. 171
5. Cumberland V^alley branch—As now or hereafter constructed

from Corain, Ky.. to and through Cumberland Gap tunnel
into Tt-nnessee, of which there are completed 47

6. Memphis line in Kentucky—Memphis Junction, Ky., to
Guthrie on the State line 46

7. Memphis lino In Teimessee-Guthrie to Memphis, Tenn 213'
8. Henderson division-iidgefleld Junction, Teiin.,to Henderson,

Ky., and branch 132
9. Ciarksvillo & Prinoston division—Clarksville, Tenn.. to

Princeton, Ky 53
10. Clncinu iti division—Louisville, Ky., to Newport, Ky KW
H. Lexington branch—Lagrange, Ky., to Lexington, Ky 67

Total miles ofroad In operation conveyed 1.080

AI««J tho rosclbed, bri(iK<-n and all rtUwr proMrtr /oriuiiui
partoi said main line or lirnmh ' ficr now owMti or
hereafter ncquiretl, and all rollir^ aid iiiatiiriala BOW
or hereafter a(-quln>d for umo in •, ,; thn Mima, hi«li^
infc the e<|uipmeiit apecUlcd in the contract of Maroh W,
1882, between the MiMouri Car ft Foundry Co., Torrt Hiurt*
C»r & Manurnctariuga>., H. A. V. I'lmt'. t||«, LoulsvID* *
Naabville Railroad C<i., ard the Fi'lelity loHurance Trwt St
Safe DepoHit Co., but subject t<> the lien creattid by i«l<l agn*-
ment on the rolling stock speciQed therein, and ali othar
existing prior liens thereon.
Also all the rights, franchises, renta, profits, et<;.. thereof,

and all other projierty of every kind and nature now <ir here-
after acquired for use in connection with said main line and
btwiches. Also all rolling stock or other equipninnt now or
hereafter owne<l, which may be employed by tho company a*
leaaee or agent of other railroads, or which it may have loaned
or rented to other railroad coin|>anieH.
Also all additional railroails hereafter constructed or ac-

quired (on account of the construction or acquisition of which
bonds hereby secured shall be issued), together with all prop-
erty, real, person:)! and mixed, and all rolling stjck, fran-
cbiaett, etc., pertaining thereto.
Property Conveyed—Stocks and Bonds.—Also the following

shares of capital stock owned by the company, subject to the
lien of the ten-forty adjustment mortgage.

STOCK coNVKYEU sriiiEtrrxo 10-10 AnjnjrrJinrT mto. Amtmnl.
1. Louisville Cincinnati ft Lexington preferred (all) $1,!SOO,000
2. Common 'Its entire I'Omnion stock except .fl.t.OOO).. i>85,<IOO
3. Mobile cSi Mont, (its entire stock except* 1 5,CKX)1 2,939,700
4. Nashville Chatt. ^t Bt. Lonis (a majority of its stock).. 8,380,000
3. N. O. Mob. ii Texas R. K. (iu entire stock except

$15,0(X)) 3,98S,000
6. Owensboro & Nashville, common 290,000
7. South it North Alabama, preferred 2,000,000
8. South di North Alabama, common 180,000
9. Southeast. ,& St. Louis, common 980,000

Total ."»1 6.209,700

Also the following shares of capital stock owned by the
company free from any lien:

Stock conveykd free from aut lien. Amount.
1. Owensboro i Nashville '1713,400
2. Birmingham .Mineral (Its entire stock except $15,000) 1,072,600
3. Nash. Florence & Hheffleld (a majority of its stock) . .

.

615,000
4. South & North Alabama '942,400
9. Henderson Bridge (a majority of Its stock) 501,000
6. I'ensarola R.R. (its entire stock except $15,000) 289,000
7. Ijoulsvllle Transfer (Its entire stock) 100,000
8. Anniston & Atlantic (its entire stock) 360,000
9. Anniston ifc Cincinnati (Its entire stock) 1.000,000

Total $6,498,400

* Constituting with the stock heretofore mentioned a majority of the
company's stock.

Also the following first mortgage bonds owned by the com-
pany, viz :

BosDs coNVETED. Atiumn*.
Annlston iSc Atlantic 6s, due Dec, 1903 $400,000
Annlstou (Sc Cincinnati 6s, due July, 1917 700,000

Total (being the entire bonded indebtedness of said
companies) $1,100,000

Also all interest of the company in the railroads whose
capital stocks and first mortgage bonds are hereby conveyed.
Prior liens on Main Line and Branches.—The main line and

branches hereinbefore conveyed are subject to prior liens as
follows-

Main line and branches and title or prior Amount of prior
LicNS

—

limt ouManaing.
The main Une, Bardstown Branch, Memphis line In Ken-
tucky, and KnoxvUle Branch, are subject to—

Conscdldatcd mortgage 7s of 186«, due April, 1898 $7,070,000
General mortgage 6s of lS8o, due June, 1930 11,900,000
Ten-forty adjustment 6s of 1S84, due Nov., 1924, but re-

deemable after Nov., 1894 4,531,000

The Knoxville Branch Is subject to—
Cityof Louisville 8s of 1863, "due Oct., 1893 333,001
Lebanon-KnoxvlUe 68 of 1-Sl, due March, 1931 (all of
whioh are owned by the company, but are subject to the ^^
lien of the 10-40 adjustment mortgage) 1,500,000

The Springfield Branch, Cumberland Valley Branch, and
Clarksville & Princeton Division, are subject to—
Louisville <fe Nashville morigage 5s of 1887, due May 1,

1937 1,764,000

Of the Memphis line in Tennessee, the part Paris to Hem-
Shls, is subject to— _.«»..,»..
temphis & Ohio 7s of 1871, due June, 1901 3,500,000

Of the Memphis lino In Tennessee the part Paris to Oath- .

Loui8^^11e& Nashville sterling 68 of 1872, due Aug. 1, 1902 2,019,660

[The whole Memphis line In Tennessee, Guthrie to Mem-
phis, is subject also to said general mortgage and said 10-10

adjustment mortgage.]

The Henderson Division and Branch are subject to—
First mortgage 6s of 1879, due Dec., 1919 2,304,000

Also to said general mortgivge and said 10-40 adjustment
mortgage.
The Cincinnati Division and the Lexington Branch are

Liuls?'aSr4 Lex. first mort. Ts of 1867. due Ja.. 1, 1807 2,830,000

Louis. Cln. & L*x. second mort. 7s of 1877, due Oct., _„.,„_-
1907 892,000

Louisviile* Nashville 68 of 1881, due ^o"., 1931. all of

which arc owned by tbeCoinpanj-.bntare subject to the

10-10 adjustment mortgage a.joB.uw»

ToUl prior Uens $41,917,660

Bond* thall be issued upon Resolution by the Board of Di-

rectors.—The bonds secured hereby shall be issaed from time

to time, as shall be required by resolution of the lioard of

directors of the company, subject to certain conditions.



614 THE CHRONICLE. [Vol. LI.

Bondxfor $41,917,660 tobe reservedforprior Liens,etc.—The
company hereby covenants that the prior liens upon the said

railroads and upon the said shares of stock in other railroad

companies, and upon the first mortgage coupon bonds herein-

before described shall not be increased in any manner whatso-
ever; that no lien shall hereafter be imposed upon the property
hereby conveyed, or any part thereof, superior to the lien of

this mortgage; but the company does not covenant as to liens

heretofore or hereafter created upon the railroads of the com-
panies by whom said shares of stock were issued. The com-
pany further covenants that all of the bonds issued under said

prior mortgages shall be paid and canceled at the maturity
thereof respectively, without renewal; that the interest upon
all such prior bonds shall be promptly paid as it matures; that

$41,917,660 of the bonds to be issued under this mortgage shall

be reserved for the purpose of retiring, by exchange or by
purchase, said prior outstanding bonds, and for the purpose of

reimbursing the company for any payments it may make into

sinking funds required by any of said prior mortgages.
Whenever under the provisions of any of the prior mort-

gages payments are required to be made into sinking funds
the trustee]may deliver to the company, for its own use, an
amount of said reserved bonds equal, at par, to the amount
so paid by the company to the sinking funds, whether in cash
or in bonds, provided, however, that for premiums on the par
value of outstanding prior bonds,bonds shall be delivered under
the provisions of a following article, and not out of the bonds
reserved under this article.

All prior bonds acquired shall be deposited with the trustee,

first being stamped not negotiable, and shall remain imcan-
celed as security for the bonds issued hereunder.
Bonds for $5,000,000 to be issued immediately.—Of the re-

mainder of the bonds to be secured by this mortgage $.5,000,-

000 of coupon bonds may be immediately delivered to the
company, and shall be used for the general corporate purposes
of the company.
Purposes for irhich Balance of Bonds shall be issued.—The

remainder of the bonds to be issued under this mortgage, viz.,

$28,083,340, shall be issued when authorized by the board of

directors of the company from time to time, but only on a cer-

tificate showing that an amount of money equal to the par
value of the bonds then to be certified has been expended for

some one of the following purposes :

1. For premiums on prior outstanding bonds, retired by ex-
change or purchase, and for premiums on payments hereafter
made by the company into the sinking fimds required by
prior mortgages, but not in any case for premiums to an
amount exceeding 15 per cent of the par value of such bonds.

2. For the actual cost of the following improvements of the
company's hereinbefore conveyed property in the States of
Kentucky and Tennessee, viz. :

a. For extensions of said main line, divisions and branches
at not exceeding $25,000 in bonds per mile.

b. For additional second main track at not exceeding
$10,000 in bonds per mile—side tracks and switches not to be
deemed second main track.

c. For such additional real estate as shall be required for
terminal and station purposes, with cost of improvements

;

and for the actual cost of additional bridges across rivers in
the States of Kentucky and Tennessee.

d. [For additional locomotives, cars and other equipment.
c. For additional side tracks, buildings.elevators and for other

additions and expenditures not properly chargeable to oper-
ating expenses.

All such extensions, improvements, etc. , shall immediately
become subject to the lien of this mortgage.

3. For the actual cost of any additional railroads and the
equipment thereof hereafter constructed or acquired, whether
located in Kentucky or Tennessee, or any other State of the
United States, but at a rate not exceeding $25,000 a mile for
construction and $7,000 a mile for equipment, as the work is

completed and equipped in sections of one mile each.
4. For additional shares of the capital stocks of any railroad

connecting with the main line and now leased or controlled
to the amount of the actual cost to the company of such addi-
tional shares of stock—said additional shares of capital
stock so acquired to be held by the trustee as further security
for the bonds to be issued under this mortgage.
Extensions may be constructed free jrom the Lien of this

Uortgage.—The company shall have the right to construct or
acquire other lines or extensions, with funds other than the
proceeds of the bonds secured by this mortgage; and shall have
the righf to provide such funds by a mortgage upon such rail-
roads free from the lien of this mortgage.

Voting Power on Securities pledged, etc.—When not in de-
fault the company shall exerci.se, subject to certain restric-
tions, the voting power on the stocks pledged, and shall receive
the income from all the securities deposited in trust.

Default.—In case of default for six months in the payment
of the principal or interest of any of the bonds hereby secured,
after due demand, or in respect of any coveuant herein, then
the trustee may, and upon requisition and indemnity shall,
enter upon all and singular the said lines of railroad and other
property, hereby conveyed, and use the same; operating the
said railroads and receiving all profits of the same and all

dividends on stocks and all interest on first mortgage coupon
bonds hereby transferred, and after deducting all expenses
incurred, it shall, if the only default be in the payment of in-
terest, apply the money arising, as aforesaid, to the payment of
the interest on the bonds hereby secured, in the order in which
such interest shall have become due, ratably, to the persons
entitled to such interest.

Or, the trustee may, and upon requisition and indemnity
as hereinafter prescribed, shall, sell subject to said prior mort-
gages so long as they, or any of them, remain imsatis-
fied, all and singular the said lines of railroad
divisions, branches and other property, etc., herein as-
signed, to the highest bidder at public auction in
the city of Louisville, Ky., and after deducting from the
proceeds of sale just allowances for all expenses thereof, in-
cluding all liabilities incurred in operating the said railroads,
the trustee shall apply the residue of the money arising from
the said sale to the payment of the principal of the bonds
issued under this mortgage and then outstanding, whether
previously due or not, and to the payment of the interest ac-
crued on the said principal and unpaid, without discrimina-
tion or preference of principal over interest or of interest over
principal, but ratably to the aggregate amount of unpaid prin-
cipal and accrued and unpaid interest.

And in case of default as aforesaid, it shall be the duty of the
trustee, upon a requisition in writing signed by the holders
of not less than one-quarter in amount of said bonds then out-
standing, to proceed to enforce the rights of the bondholders
under this mortgage, either by the exercise of the powers
granted in the preceding articles or by a suit in equity or at
law, or otherwise, as the trustee shall deem most effectual,
subject to the power, hereby declared, of a majority in inter-
est of the holders of the bonds then outstanding to instruct
the trustee, in writing, to waive any such default, or to en-
force the rights of the bondholders by reason thereof.
The company agrees not to take advantage of any valuation,

extension, etc., laws now or hereafter in force.

Default, Principal may be Declared Due.—Incase of default
for six months in the payment of interest the principal of all

the bonds hereby secured shall, if so declared by the trustee,
become immediately due and payable. But a majority in
interest of the holders of all said bonds then outstanding may,
in writmg, instruct the trustee to declare the said principal to
be due, or to waive the right so to declare, on such terms as
shall seem proper.
Coupons Paid to be Canceled.—It is agreed that when and

as the interest coupons annexed to the bonds secured hereby
mature and are paid by the company, or by any person or
corporation for it or on its behalf, they shall be canceled, and
after default in the payment of any coupons, or of interest on
any registered bonds, such coupons shall not be deemed to be
secured by, or to be otherwise within the trusts of this mort-
gage, unless accompanied by the bond to which the same were
originally attached; nor shall the interest so in default on any
registered bond be assignable separately from the bond itself.

Trustees.—The trustee may be removed by two-thirds in
interest of the holders of all the bonds hereby secured and
then outstanding, by an instrument in writing to that effect,

and any vacancy in the trust shall be filled by an appointment
by the majority in interest of the holders of all the bonds
hereby secured and then outstanding, by aa instrument in
writing; and until an appointment be so made, the President
of the company, with the written approval and consent of the
holders of outstanding bonds secured hereby, to the aggregate
amount of $1,000,000, may appoint a trustee to fill such
vacancy for the time being; but in case of a vacancy being
temporarily filled as aforesaid, it shall be competent for any
Court having jurisdiction in the premises, upon the applica-
tion of any of the bondholders, upon due notice to the com-
pany, and for cause to be shown, to annul such appointment
and appoint a trustee in place of the trustee so appointed, to
hold the trust for the like term as such trustee would hold
the same under the President's appointment; but no longer.

Called Bonds.—The following bonds have been called for
payment

:

City of Terre Haute, Ind.— Six per cent consolidated
bonds, dated May 1, 1879, maturing 1899. All the bonds of

this issue will be paid upon presentation at the office of Far-

son, Leach & Co., New York City. Interest to cease after

November 1, 1890. '

Lehioh Valley RR.—Issue of £1,000,000 stertingor $5,000,-

000 gold 6 per cent (Class A) consolidated mortgage bonds,

dated 1877, due Dec. 1, 1897. Seventeenth drawing to be paid

at par on the 1st of December next (when the interest thereon

win cease), either at the office of the company at Philadelphia

or at the counting house of Messrs. J. S. Morgan & Co., No.
22 Old Broad Street, in London, 354 bonds, for £200 sterling

or $1,000 each, amounting together to the sum of £50,800, or

$354,000, viz. :

Sos. 15, 38, 55, 66, 70, 88. 93, 139, 147, 177, 188. 197, 208, 241. 249,
261. 274, 286, 306, 314, 354. 358, 376, 406, 442, 458, 462, 466. 529,
579,584, 586,018,630, 639,641,708, 831,839.849, 858,872, 900,
989 995, 1001. 1013, 1031, 1057, 1136, 1157, 1161, 1166, 1177, 1182,
1189,1195,1199, 1205,11227, 1239, 1269, 1289, 1344, 1398, 1406,
1425, 1426, 1435, 1453, 1465, 1511, 1519, 1522, 1528, 1601, 1606,
1073,1093,1703, 1742, 1747, 1753, 1762, 1783, 1827, 1833, 1837,
1838,1934,1930, 1941, 1942, 1962, 1964, 1983, 1988, 2016, 2022,
2052,2063,2070,2090, 2113, 2124, 2128, 2132, 2135, 2156, 2187,
2200 2263, 2270, 2292, 2294, 2330, 2353, 2367, 2394, 2397, 2447,
2512, 2537, 2514, 2545, 2567, 2572, 2575, 2579, 2002, 2618, 2646,
2047 2658, 2689, 2702, 2703, 2713, 2723, 2724, 2750, 2783, 2793,
2790 2807,2814, 2826, 2842, 2874, 2905. 2907, 2939, 2940, 2984,
2987 2989, 3029, 3099, 3180, 3201, 3235, 3237, 3263, 3264, 3268,
3299,3302,3331, 3354, 3381, 3391, 3413, 3438, 3449, 3454, 3450,
3491, 3527. 3533, 3.545, 3556, 3571, 3574, 3590, 3597, 3603, 3612,
3617 3622. 3662, 3073, 3693, 3739, 3701, 3803, 3840, 3858, 3883.
3884,3890,3897, 3941, 3959, 3975, 4007, 4021, 4078, 4087, 4089,
4091,4097,4109,4121, 4128, 4132, 4219, 4243, 4270, 4280, 4281,
4294 4301, 4320, 4322, 4343, 4.345, 4346, 4370, 4370, 4395, 4426,
4440,4463,4472, 4507,4538, 4555, 4572, 4537, 4003, 4665, 4071,
4724 1756 4757, 4775, 4779, 4820, 4873, 4888, 1925, 4927, 4935, 4945.
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COMMERCIAL EPITOME.
Friday Nioht, Oct. 81, 1890.

A general election takes place next Tuesday, which will de-

termino the attitude of the lower house of the next Congress

toward tlie new tariff law. The contest ia quite heated in

some parts, and diverts attention from business affairs, but in

the aggregate the volume of trade continues large. Tlio

weather was wintrr cold on Monday night, with frosts and

snow in the middle and northern latitudes, but no serious in-

jury was done. There has been a better export demand for

breadstuffs. The cotton crop ^continues to go forward very

freely.

Lard on the spot has been rather inactive ; a good business

was done on Thursday, but generally business has Ijeen quiet,

and 80 closes at B^OOSc. for prime city ; e'50@6.53>^c, for

prime Western, andO'4O30'9Oc. for refined to the Continent.

The speculation has been unsettled. There was a selling de-

mand yesterday, under which 6,500 tcs. were closed out at

slightly lower prices, owing to increased arrivals of swine at

Western markets, but when it was seen that these swine

were marketed by farmers who preferred not to fatten them
at current prices of corn, there was to-day some recovery

and the close was steady.

DAILT OLOSDia PBICBS OF UJU> PXTTUBES.

Bat. Hon. Tua. Wed. Thur. JW.
NoTember dellrery c. 6 55 6-?>5 6-56 6 ^5 6-47 6 50
December ilellvery c. OOG 6t)5 6-64 6 62 6-59 6-59
January delivery o. 6-84 6-83 6-92 6-30 6-77 6-79
February delivery o. 6-95 6-91 6-93 6-91 6-83 6-39
Marnb delivery c. 7-05 7-04 7-Oa 701 6-98 6-9'J

Pork has been in fair demand, and the close is partially

dearer; quoted at $11 503$12 3-5 for mess, $10 50ia$ll extra
prime and $133 $14 for short clear. Beef has been more
active and is steady; quoted:extra mess, $7 35957 50; packet

|3 35(a$8 75 per bbl.; extralndia mess, $13:3$15 per tierce,

and family at $9 50® $10 50 per bbl. Beef hams were more
active and steady at $13® 12 50 per bbl. Cut meats have further
declined, and business has been on a restricted scale; quoted:
pickled bellies, 5}^ ^B^^c. .including those averaging 10® 12 lbs.

at 5^^@63^c.; also pickled shoulders, S'g a5i^c, and hams, ^%
@9c.; smoked shoulders, Baei^^c, and hams, 10}^@10J,<c.
Tallow is firmer but quiet at 4'8C. Stearine is quoted at 7?g'®
8c., and oleomargarine.Stg '3614c. Butter firm at 30® 37c. for
creamery. Cheese quiet ait 8^@10c. for State factory, full
cream.
Coffee on the spot is weak a 18>^®18'^o for No. 7 Rio,

with a sale to-dav at 18 l-16c in transit. Mild grades in fair
demand, with sales of Java to-day at 33J^® 23c. The specula-
tion in Rio options was quite depressed early in the week,
but opened to-day at a smart advance, which was mostly lost.
however, in the later dealings. Crop reports this week have
been unfavorable from Java, but favorable from Brazil, and
It is also said Brazil will abolish its export duty. The close
was barely steady, with sellers as follows :

November 17-500. I February 15-550. I May... 13-OOe,
Deoemljer 16-850. Marcli 15-10o. June 14 95o.
January 16-050. 1 April... 16-lOc )

Raw sugars are lower and close dull at 5 5-1 6c. for fair re-
fining muscovado and 5 15-16c. for centrifugal of 96 degrees
test. Refined sugars in moderate demand, but again lower
at 6 15-16c. for standard crushed and 63'2C. for granulated.
Molasses slightly lower for new crop New Orleans, with more
doing at the concession. Rice steady. The tea sale went off
at steady prices, except for some grades of blacks.
Kentucky tobacco has met with a fair demand, mainly for

export, at steady prices. Seed leaf has been more active at full

and hardening pnces ; sales 3,640 cases as follows: 1,000 cases
1889 crop, Zimmer's Spanish, 13 to 14c. ; 800 cases 1889 crop, Wis-
consin Havana, 9 to 13c.; 350 cases 1889 crop, Pennsylvania
Havana, 12;^ to 30c.; 300 cases 1888 crop, Pennsylvania seed
leaf, 11 to 13c.; 300 cases lb89 crop, Pennsylvania seed leaf, 9
to 18c.; 300 cases 1889 crop, Ohio seed leaf, 8 to lie; 150 cases
1888 crop, New York State Havana, private terms ; 340 cases
1889 crop, New York State Havana, 123^ to 14c., and 300 cases
1889 crop. New England Havana, 15 to 45c.; also 3,350 bales
Havana. 90c. to $1 for Romedios, and $1 15 to $1 25 for Vuelta,
and 750 bales Sumatra, $1 75 to $2 75.

On the Metal Exchange, Straits tin closes easy at 21.30c.
spot and January delivery. Ingot copper is neglected and
nominal. Lead is wholly nominal, at 5.6.5c, a material decline
from the late speculative price. Domestic spelter is quiet.
The interior iron markets are about steady, with a fair de-
mand, except for steel rails, which are dull and nominal.
Refined Petroleum is quoted at 7 -600. in bbls. and 9-85c. in

cases ; Crude, in bbls., 7 -20c. ; Naphtha, 7 -20c. Crude Certifi-
cates close at 7832C. per bbl. Spirits Turpentine is easier, but
closes steady at 40i^®41c. Rosins are firmer at $1 45@S1 50
for strained, with high grades more decidedly higlier from
scarcity, " Window Glass " being quoted at $3 95® $4. Wool
and Hops are firmer, ^

COTTON.
Fkioay. p. M.. Octobm- St. 18NL

Thr Movement op tri Cbof. m indicated br our tel^RraMa
from the .South tu-niglit, ia giTen b«low. For tb* wmIc MtdtaK
this evening the total receipt* have reached M8,188 bate,
against 813,431 bales last weeic and 811,818 balw the preriovM
week, making the total receipts since the 1st of Sept., IWO,
3,097,467 bales, against 1,93S,0;6 Imles for the same period of
1889, showing an increase since Sept. 1 , 1890, of 179,801 r '

BtetlptM at— Sal. lion. Tiut. wea. Tlmn. rri. 1 TtmL

Galveston
El Paso, *o...

Wew Orleans...

Mobile

0,600

14,983

1,252

0,225

3,036

i',547

4,831

3,009

239
180

227

18,087

16,737

3,796

18,800

9,887

1,636

5,767

2,515

518

57

8,580

27.141

1,365

7,300

2,160

2,780

6,207

4,900

"229

108

131

8,897

12,408

2,690

0,004

6,201

1.918

5,572

1,358

010
200

310

8,111

0,344
1,048

7,008

8,547

2,338

8,410

3,812

800
401

*
258

o,seo 63,aia
304 a«t

33,100 103,713
3,908 is.aia

Florida

Bavannah
Brunsw'k, Ac.

CbarleAton

FortrRoya^&o
Wilmington
Waah'gton,Ac

Korfolk

8,203
0,9«4

0.988
«83

i,4S0

70
4,081

8,907

1,908

721
40

8,048

841

8.sm

•.58S
io.ai»

n
20,777

18,387
1,90S
2,ei3

1,004

West Point...

N-wp'tN'B,*©.

New York

Baltimore

Pblladelph'a,ftc

3,048
1,834

Totals thisweek 48.184! 69,400 53.508! 45,786 40.900 79,404 343.184

For comparison we give the following table showing the
week's total receipts, the total since Septemlier 1, 1890, and
the stock to-night, compared with last year.

Receiptt to

October 31.

1890. 1889. Block.

Thi$ Shwe Sep. ThU SitKe Sep.
1800 1880

Week. 1, 1890. Week. 1, 1899.

Galveston... 03,210 420,193 54,517 371,484 114,878 81,488
El Paso.ic. 301 1,860 161 1,162 ••>••

ITew Orleans. 103,712 493,541 100,645 543,335 165,170 163,263
UobUe 13,218 90,293 14,924 93,076 16,492 13,06S
Florida 8,293 20,755 826 1,139 ..••••

Savannah. .. 54,860 414,886 49,718 395,079 120.546 82,172
Bruns., Ac. 9,5S3 57,237 10,597 55,636 0.000 4.870

Charleston .. 20,519 188,343 18,233 144,549 50,407 40,403
P. Royal,&c 25 101 234

Wilmington

.

11,299 92,719 6,241 54,421 26,708 10,787
Wa9h°tn,&c 79 283 56 273 >.••

Norfolk 29,777 201,732 20,874 122,540 37,287 25,284
West Point 18,297 93,336 18,884 110,388 .•.••.

NwptN.,4c 1,593 5,321 1,134 5,314 217 •2
KewYork. .. 2,613 3,913 8,982 9,565 45,810 72,477
Boston 1,004 3,393 771 4,367 11,000 0.50O
Baltimore. .. 2,943 4,275 192 1,930 12,183 1,502
PhU'del'a,4c 1,824 5,302 1,259 5,481 3.275 3,08a

Totals 313,188 2,097,467 308,215 1.925,076 613.023 513,088

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1890. 1889. 1888. 1887. 1886. 188S.

Galv'ston.io 63,574 54,678 37,059 43,494 85.514 33.538
New Orleans 103,712 100,645 74,752 92,593 73,500 103,315
Mobile 13.218 14,924 7,188 11,215 12,017 12,767

Savannah. .. 54,860 49,718 45,061 48,507 47,200 42,971
CharI'st'n,&o 20.519 18,381 21,688 18,327 25,850 24.S31
Wllm'gfn,Ac 11,373 6,297 12,979 7,578 8,530 4,003
Norfolk 29,777 20,874 35,524 28.454 37,131 28,065
Wt Point, &o 19,885 20,063 30,463 30,347 18,937 14.433
AJi others 26,265 22,627 14,914 8,654 12,956 8,611

rottbisweek 343,188 308,215 279,536 289,174 271.665 274,432

Since Sept. 1. 2097.407 1925,070 1557.649 2038,745 1615.4661662,875

The exports for the week ending this evening reach a total

of 234,438 bales, of which 103,632 were to Great BriUin. 32,212

to France and 99,594 to the rest of the Continent. Below are
the exports for the week, and since September 1 , 1890.

Sxporti
from—

Week Endtna Oct. 31. J
Exported to—

JVom Sept. i. >8»0. to Oct. SI, 18M>
Exported to~

I Oreat
|

I
Conti-i Total Onat I Oonlt-

I BHt'n. **»»«• nent. Wu*. Britain. ff»»\ nmt.

Galveston
New Orleans.

.

Hob. ft Penc'la

Savannab...
Brunswick ..

Charleston

.

Wilmington
Norfolk

West Point.

N'portNws,4c
New Tork...

Boston
Baltimore...

PtaJladelp'a,aEC

7,171

.Ml
,860

,014',

«00j

ISO

I 0.189 87.4OT;

22.806 26,780 80,603

i 8.113

28,406 28.40e|

I
j

7.471i

6,260 lS.a28. 1»,17S

' 1.200 1,200

8.308 6.000 15.1160'

t ' 2,800' 8,*S0I

«,9»1 18362'
2' 2.701

2,271 ajSJli

27 WO'

817

161.866| 4.SM
186.687 6».202

22.860

38,278 3,716

38.036

3».6«3; 16,330

60,621)

83,260

si.osa

I60;

1U.0J7 6,072

1«.6S»'

10,M«| 660

1.2MI

1

««.86<

86.703
i

116,(86

67,197

1«,567

8,000

2,800|

46,1m!

3*1

U.SS3!

•711

184,81*

22,a*»

t6a.su
88.0M
us,aeo

S4.m
ue

t«,«rs

vn.

XotaL 102,632 32,212 00,594 231,1S8| 78d,Oeo| MJtOt\ »70.7aS l.«4»,«W

Total. 1889., 180.796 36,670 111.788 328.2611 789.078 18»»oi SOSjSfe'UWJia
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.
Carey, Yale & Lambert. 24 Beaver Street.

On Shipboard J not clearat—for
Leaving
Slock.

Oct. 31 al- Great
Britain.

France.
Other

Foreign
Coaet-
teise.

Total.

New Orleans...
Mobile

21,905
6,000
2.800
7,500

32,742
12,000
1,700

20,000

19,162
None.
Soup.
3,500
7,498
4,000
950

None.

17,885
None.
13,.500
21.500
9,973
None.
4,450
10,000

1,213
None.
1,300
3,900

13,497
5,000
None.
None.

60,165
6,000

17,600
36,400
63,710
21,000
7,100

30,000

105,005
10,452

Charleston ....
Savannali
Galveston
Norfolk
Hew York
Other ports

32.897
84.146
51,168
16,287
38.710
32,383

Total 1890... 104,647 35,110 77,308 24,910 241,975 371,048

Total 1889...
Total 1888...

80,821
100,169

18,556
15,991

47,016
41,712

19.861
30,290

166,254
188,162

347.728
429,308

The speculation in cotton for future delivery at this market
was feverishly active during the first half of the week under
review, showing at times some irregularity as between the
early and late deliveries, with the dealings gradually becom-
ing more active in the spring months. On Monday the fluc-

tuations were unusually wide. The opening was somewhat
buoyant. The Federal signal service reported the temper-
ature very low throughout the South, nearly down to the
freezing point at pome stations, and predicted killing frosts

that night. But in the last hour the selling was even more
urgent than the early buying; the early advance was not only
lost, but there was a further decline. Tuesday morning brought
the report of a killing frost at Nashville and white frosts at
Wilmington, Augusta and Vicksburg, which were regarded as
of little significance, and the distant options weakened a few
points, but the near deliveries showed some strength, on the
comparatively small accumulation of stocks, notwithstanding
the larger crop movement. On Wednesday the fluc-

tuations continued within narrow limits, and the
close was without much change: an early decline being
nearly recovered. On Thursday, the lower opening, under
a decline at Liverpool.was followed by a partial recovery dur-
ing morning hours and some further advance later on, from
a demand to cover contracts. To-day our market quite broke
down, prices going to the lowest figures of the season, under
the weakness of the spot market, the increased interior re-
ceipts and stocks and the failure of frost accounts to excite
any apprehension cf serious damage to the crop. The "bears"
were free sellers for the decline. Cotton on the spot declined
l-16c. on Saturday and Monday without leading to much ac-
tivity, but a further decline of l-16c. on Wednesday was at-
tended by some business for arrival on speculation. To-day
the market was again l-16c. lower, closing at 9 15-16c. for
middling uplands.
The total sales for forward delivery for the week are 633,800

bales. For immediate delivery the total sales foot up this week
3,194 bales, including 100 for export, 2,594 for consumption,
500 for speculation, and— in transit. Of the above— bales
were to arrive. The following are the ofiicial quotations for
each day of the past week—October 25 to October 31.

UPLANDS.

Ordinary
Strict Ordinary ,

Good Ordinary
Strict Good Ordinary.

,

Low Middling
,

Strict Low Middling...
Middling
Good Middling
Btrict Good waddling..
Middling Fair ,

Fair

.»lb,

Sat. nion Tne* Wed Th. Frl.

7>s
716,8
8l3i,
914
9H„
9"*ie

10»8
10%
10...

Ills

7'8
8%

9»8
9'8

101,6
105,8
101a
1016,8
117|«

7,>7'8
8%
2ii«

9''8

lO'is
106,,
101a
lOiSie
ll'JiB

739
71s.,

8'iie
9ie

913,8
10
IOI4
107,8
lOTg
1138

738
713,8
81li,
9%
9*ie

^913.8

IOI4
101,8
lO's
1138

7'il«

7^
8»8

S!"919
9%
916,8

10',B
103e
1013,8
11»1«

GULF.

Ordinary
Btnct Ordinary
Good Ordinary ,

Strict Good Ordinary.
low Middlinisf
Strict Low Middling.

.

Middling
Good Middling
Strict Good Middling.
Middling Fair

,

Fair

.yib.

Sat. non Taes Wed
711,,
8%
9
9'ie
9''8

IQis
106,8
10s»,a

lO^i
lljje
11

7»8
8116
81*1,
938
913,8

101,8
lOH
IOI9
1011,,
llig
11=8

7»8
81,8
816,8
938
913,6

101,8
IOI4
101a
lOi'i.
Ills
11=8

79,6
8
8'e
9»18
9%

10
10S,g
107,8
10=8
11'.

6

11»16

Til.

7»i8
8
878

^^«9%
10
103,8
107,«
10=8
[ll'is
lll^lfi

Frl

7ifl

71618
813,8
OH
91I18
916,8

lOifl
1038
10.1.

lHa
BTAINED.

Good Ordinary
Strict Good Ordinary.
liOwMiddUng
Middling.

.»lb.

Sat. raon Tnes Wed
714
778

gl'l*
9=8

73,8

r,i«
8%
9»i«

73,8 7>e
713,8 7%
8% 8II16

9»,e 91a

Tli.

7>e
7%
811 18
9ifl

Frl.

7"ij7

ZL*i«
808
9iie

MARKET AND SALES.

SPOT MABKET
CLOSED.

SALES OF SPOT AND TBANSIT.
Sales of
Futures.Ex-

port.
Con-
sump,

Spec-
uvrn

IVa»i-
mt. Total.

Saturday
Monday.

.

Tuesday..
Wed'day

.

Thursday
Friday...

Total...

Quiet at 1,8 dec.
Steady at 1,6 dec
Easy

i'66
778
354
360
481
341
277

600

778
454
360
984
341
277

51,300
96.000

125 600
Easy at I18 dec.
Quiet

116,500
106, 1 00

Easy at in dec. 138,300

100 2.594 5001 .... 3,194 633,800

The Sales and Prices of Futures are shown by the
following comprehensive table:
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* Includes sales In Beptember, 1890, for September, 228,300.

gp" We liaye Included In tKe above table, and shall continue each

week to give, the average price of futures each day for each month. It

wUl be found under each day following the abbreviation " Aver." The

average for each month for the weeli is also given at bottom of able.

Transferable Orders—Saturday, 9-85c.; Monday, 9^33e.; Tuesday

9-80C.; Wednesday, 9-90c.; Thursday, 9-80c.; Friday, 0.

The following exchanges have been made during the week

:

19 pd. to exoh. 3'JO Jan. for April.
11 pd. to eich. 800 Jan. for Mch.
10 pd. to cxch. 100 Jan. for Mch.

•52 pd. to exch. 300 Dec. for July.
Even. 200 Oct. for Nov.
•05 pd. to exch. 200 Nov. for Dec.
•20 pd. to exch. 500 Dec. for Mch.
05 pd. to cxch. 100 Feb. for Mcb.
•17 pd. to exch. 500 Dec. for Feb.
•14 pd. to exch. 100 Nov. tor Jan.
•08 pd. to exch. 100 Mch. for April

•12 pd. to exch. 100 Oct. for Jan.
07 pd. to exch. 100 Apr. for May.
•03 pd. to exoh. lOU Feb. for Mch.
2C pd. to exch. 600 Nov. for Feb.
•06 pd. to exoh. 600 Nov. for Deo
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TliK VibiBLK.Sui'i'i.Y okCotton to-iiiglil, OH made up by cable

and telcKraph. is jw follows. The Continental stocks, as well as

those for (irmt Britjiin and the afloat are tlib week's returnii,

and con8e(iuc'ntly all tlio Euroixjan fl>(uros are brought ilown

to Thursday evunin);. But to make the totals the compli'U-

figures for to-night (Oct. 81), we add the item of exports from
the United States, including in it the ox^wrts of Friday only.

1890. 1880. 1888. 1887.
Stook at Liverpool bnlea 53»,000 445.000 283.000 438.000
Stock at Loudun 80,000 Itt.OOO 7,000 37,000

Total Qreat Britain Htook.
Stock at Haiubiirg
Stock at Brpnicn
Stock at Aiiistcidain
Stock at KiillerUam
Stock aiAut\vt>rp
Stock at Iluvro
Stock at Marseilles
Stock at BarcelooA
Sto<'k at Genoa
Stock at Trieste

Total Continental stocks 210.600 167.600 125.900 230,400

560,000
2.400

58.000
3,000
200

3.000
113.000

3,000
18.000
5,000
S.OOO

464,000
1.600

21.700
4,000
300

8,000
95.000
3.000

22.000
8,000
4.000

200.000
1,700
8,400
2,000
300
500

72.000
2.000

20.000
5,000
5,000

475.O00
3,700

3)1.(100

18,0(K)
'200

WOO
140.000

2.00(1
lO.OtKl
4.000
9.CKMI

779.000
•-'!>.()()0

00 1 .000
55.000

(•>13,0J3
185.195
43.057

631.600
:t 8,000

005.000
33,000

513.it82
147.708
111.401

415,900
24.000

410.000
17.000

617.470
194.451
18,965

705,400
44,000

606,000
45,0^)

684.^77
269.752
32.213

Total Eiiropean stocks.. ..

India coMciii iilloal furKmippi^.
Amer, ootl'ii iitloiit fin* Kiiroito.
EKypt.Brazil.,ltc..iilltforE'rpe
Stock in lUiiU'd .stiites i>ort« ..

Stock In U. 8. Interior towns..
United States oxuorts to-day.

Total visible supply 2.306,175 2,070,631 1,697,786 2.3P6,842
Oltbe above. tUc totals ofAmerican and otiier descriptions are as follows:

Amr,rit-ttu—
Liverpool stock I)ale8 271.000 270,000 178,000 234,000
(Jouilnentalslocks 102.000 79.000 61.000 6(1,000
American iilloat for Europe... 601.000 605.000 410,000 60«.0(X)
United 8tJit«« stock 613,023 513,982 617.470 684.477
United States interlorstooks.. 185.495 147.708 194,451 269,752
United States exports to-day. 43,057 111,401 18,965 32,213

Total American 1,815.575 1,737,091 1,479,886 1,886,442
S<ut In^tian, Brcuit, <fe.

—

Liverpool stock 268,000 175,000 105,000 201,000
Loudonstock 30,000 19,000 7,000 37.000
Ix)ntinental stocks 108.600 88.600 64.900 170.400
India afloat for Europe 29.000 38,000 24,000 44,000
Egypt, Brazil, <bc., afloat 55,000 33,000 17,000 45,000

Total East India, &o 490.600 343.600 217.900 500,400
rotal American 1,815.575 1,727,091 1,479,886 1,886,442

Total visible supply 2,306,175 2,070,691 1,697,786 2,386.812
Priee Mid. Upl., Liverpool.... S'^d. 5u. d. 5it,fcd. Skd.
Price Mid. Upl., New York 91*1^0. lOSsc. OiSigC. 9»i60.

|^~ The imports into Continental ports this week have been
70,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 235,484 bales as compared with the same date
of 1839, an increase of 608,389 bales as compared with the
corresponding date of 1888 and a decrease of 80,667 bales
as comijared with 1887.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
(sorresponding period of 1889—is set out in detail in the
following statement.
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• Lonlsvlltn Utnircs "net" In both years.
t Last year's flti^ures are for Oriffln.

The alx>ve totals show that the old Interior stooka Hat*
tnereeuetl during the week 48,016 balea, and are to-nigbt 87,787
twlea more than at the saniu ptjritKl Uut year. The rMeipta at
Che same towns have been 20,460 bale* mor* than the Mm*
<reek last year, and since Sept. 1 the reoeipto at all the Utwna
are 70.836 bales more than for the imme time in 1889.

Quotations for Miodlino Cotton at Utubr MAaKvni.—
In the table below wo give the clotting ({uotation* of middling
cotton at Houthern and other principal cotton marketa for eacb
day of tlie past week:

Week ending
Ott. 31.

oijoaT»a QDOTATiosi ro> HioDLuia conox o«—
Satur. Uon. TtU*. Ifednet, THurt. *H.

Salveston... 9\ 9« 9% 9% 9% 9*t
!fe«r Urleani S> 9\ 9\ 9% 9\ n
Hobllo

2!? 9»B 9H 9<^ 9H 9HSavannah ... 9»9 93s 9*ia 9*a 9*ia 9%
Cbarleston.

.

Nominal. 9'1,( ol?. 0"i« 9V 9<i
nr'HiuluKtoa. Ola 9>9 9% 9% 9%

Si:Norfolk 9H 9<>s 9'is 9'is 9%
Boston 101 8 10% 101 i 101 « 10 to
Baltimore... 10>8 10% 10 10 10 10
Philadclpbia lOia 10% 10% 10% l(Mk 10^
iuRusta.... 9»8SSll,, O'g ^\ 958 9<^ 9.^%Henipbls ... 9"l« 9»8 9»8 9H

9'ltg
9»,.

it. Ix)uis 9\ 9\ 9\ 9l't« 9?
Cincinnati .. 10 10 O'S 9V 9V 9?
Louisville. .

.

10 10 9'8 9^9 0^9 »'
The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta 9%
Columbus, Oa. 9%
CoIumbus,Ui88 9%
Eufaula 9°i«

Little Rock.... e>4
Montifomery .

.

9%
MashvUIe 9%
Natobez O'ls

R.ilel«h.
Rome
Belma
Shreveport ...

9%

9%
9*1

Receipts From the Plantations.—The following table
indi(mtt^s the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
(wnsumption; they are simply a statement of the weekly
movement from the plantations of ttiat part of the crop which
Anally reaches the market tlirough the outports.

Wuk

8ept.«6...

Oct. 3...

" 10..

" 17. ,

" «*..

" 31..

RtcHpU at (he Porte.

1888. 1889. 1S90.

128.399 191,833 211.522

190,868 215,371 248.9381

Sfk at Interior Tmmu.

1889. 18B0.

ei.47i:

98.210 78,781

Bee'pte from FlanVne.

188a
I
18M.

I
ISM.

55.517 153.3«5 iOS.OM 231,418

KO.SM
vajtds
870.707

2;9.&S8

80.281 227.301 282.373

273.909. 288,119!l39.667| 111,205' 99,171 292.101

80*.50l'«11.313 174,971 1138,374 1135,571 2Se.5«7

820,678! 313.451
j

198.380, 157,813 175.504 12»4.118

808,216 313,188!221,9O2!l78.5O8|217.31«IS08,0e8

SC8.06S

831.g70

271,706

su.ooe
uT.no

889317 SSMM
8e»,108|l8t>9«

The above statement shows: 1.—That the total receipts from
the plantations since Septemlier 1, 1890, are 2,301,166 balee; in
1889 were 2,091,138 bales; in 1888 were 1,764,176 bales.

3.—That, although the receipts at tlie outports the past week
were 343,188 bales, tlie actual movement from plantations was
384,996 bales, the balance going to increase tlie stocks at
the interior towns. Last year tlie receipts from the plantations
for the same week were 3'3y,108 bales and for 1888 they were
303.058 bales.

Amount of Cotton in Sight Oct. 31.—In the table iwlow
^e give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
"ubstantially the amount of cotton now in sight.

1890. 1889. 1833.

Receipts at tlie ports to Oct.24
Interior stock.s on Oct. 24 in
excess of September 1

2,097,467 1,925,076 1,557,649

203.699 166,062 206,52

1987.

2,038,745

278,181

rot.receiptsfromplantat'ns 2,301,166 2,091, 13'j, 1,764,176:2,316,376
Net overland to October 1 .... ! 26,1381 14,060 9,092 39,462
Southern consumpt'n to Oct. 1 ! 43,000 33,000 36.000 35,000

Total in Bight October 24. .

.

Northern spinners takings to
Ootober 24

2,370,304 2,143,198,1,809,264 2,391,333

348,116 220,544' 282,6371 338,172

Weather Reports by Telboraph.—Our telegraphic ad-
vicxjs this evening are generally of a very favorable tenor.

Over almost the whole cotton belt the weather has been dry,
and excellent progress has been made in gathering the crop.

The temperature, however, lias been lower, with killing frost

reported at a few points and light frosts in some other
districts.

'ialveston, Texas.—The weather lias lieen dry all the week.
The thermometer lias averaged 72, ranging from 61 to 84.

Octol)er rainfall, four inches and ninety hundredtlis.

Palestine, I'eaxis.—We have been without rain all the week.
The thermometer has ranged from 50 to 84, and averaged 67.

Rainfall for the month of October nine inches.

Huntsville, Texas.—"So rain has fallen during the week.
Average thermometer 60, liighest 80 and lowest 40. Dur-
ing the month of October the rainfall reached three inches

and sixty-two hundredths.
Dallas, Texas.—Dry weather has prevailed throughout the

week. The thermometer lias averaged 61, the highest being

78 and the lowest 44. Rainfall during the month of October

four inches and ninety-two lumdretlths.

San Antonio. 2exas.—There has been no rain the post week.

The thermometer has averaged 66, ranging from 48 to 84

Octobier rainfall ninety-seven hundredtlis of an inch.

Luting, Texa^.—'We have been without rain all the week.
The thermometer has ranged from 44 to 88, averaging 66.
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During the month of October the rainfall was one inch and
twenty-two hundrpdths.
Columbia, Texas.—The weather has been dry all the week.

Average thermometer 65, hi hpst 83 and lowest 48. Durinsc

the month of October the rainfall reached six inches and seven
hundredths.

Cuero. Texas.—It lias been dry all the week. The thermome-
ter has averaged 61, the highest being 84 and the lowest 38.

Rainfall during the month of October four inches and thirty-

two hundredths.
Brenham, Texas.—We have been without rain the past

week. The thermometer has averaged 65, ranging from
47 to 83. Precipitation during tha month of October three

inches and twenty hundredths.
Belton. Texan.—Dry wpather has prevailed throughout the

week. The thermometer has ranged from 56 to 78, averaging
67. October rainfall two inches and sixty-seven hundredths.

Weatherford, Texas. —The weather haa been dry the past

weak. Average thermometer 59, highest 78 and lowest 40.

Rainfall for the month of October two inches and sixty-seven
hundredths.

Shreveport, Louisiana.—There has been no rain all the

week. The thermometer has ranged from 40 to 81, averag-
ing 61.

New Orleans, Louisiana.—No rain all the week. The ther-

mometer has averaged 63.

Columbus, Mississippi.—We have had no rain during the

week, but a heavy frost occurred in this vicinity this morn-
ing. The thermometer here has averaged 55, ranging from
43 to 68.

Leland, Mississippi.—The weather has been dry the past
week. Average thermometer 60, highest 83 and lowest 36.

Little Rock, Arkansas.—The past week has been without
rain and entirely favorable for gathering crops. Average
thermometer 57, highest 77 and lowest 37.

Helena. Arkan.ias.—The weather has been favorable for

?icking during the week and cotton is coming in lively,

"rospecfcs are better. There has been no rain. The first kill-

ing frost occurred in this vicinity this week. The thermome-
ter here has averaged 56, the highest being 75 and the lowest 32.

Memphis, Tennessee.—It has been dry all the week—splendid
weather for crop purposes, and picking and marketing have
made good progrrss. Killing frost and ice are reported this

morning throughout the Memphis district, and a killing frost

was also reported on Monday morning in sections of river

bott'jms, but it was not general. The thermometer here has
ranged from 38 to 75. and averagei 56.

I^ashville, Tennessee.— It has rained on two days of the
week, the precipitation reaching ten hundredths of an inch.
The thermometer has averaged 50, ranging from 36 to 74.

Mobile, Alabama.—Crop reports are favorable. The weather
has been excellent for picking, no rain having fallen during
the week. Killing frosts are reported in some sections. Here
the thermometer has averaged 60 ; highest 78, lowest 41.

Montgomery. Alabama.—There has been frost on two nights
of the week, but not killing. The weather is now turning
colder. We have had no ram. The thermometer here has
averaged 55, the highest being 74 and the lowest 40.

Selma, Alabama.—The weather has been fair all the week,
with frost reported in the neighborhood on three days. The
thermometer has averaged 58, ranging from 37 to 83.

JTAubiirn, Alabama.—There has been no rain all the week.
The thermometer has ranged from 39 to 71, averaging 55-5.

Madison, tlorida.—We have had clear weather the past
week. Average thermometer 61, highest 75, lowest 40.

Columbus, Oeorgia.—There has been no rain all the week.
The thermomeier has averaged 55, the highest being 67 and
the lowest 41.

Savannah, Oeorgia.—The weather has been pleasant during
the week, with no rain. The thermometer has averaged 58,

ranging from 41 to 76.

Augusta, Oeorgia.—The weather has been clear and pleasant
during the week, with light rain on one day to the extent of
nineteen hundredths of an inch. Picking has been uninter-
rupted the past week, and cotton is coming in freely. Receipts
are largely in excess of the same period last year. The ther-

mometer has ranged from 36 to 73, avei aging 56. October
rainfall three inches and seventy-six hundredths.

Charleston, South Carolina.—There has been no rain
during the week. Average thermometer 58, highest 70 and
lowest 41.

Stateburg, South Carolina.—We have had rain on two days
of the week, the rainfall aggregating forty-two hundredths of
an inch. In this vicinity there has been light frost on two
nights, and heavy frost on low grounds on one night. The
thermometer here has averaged 54, the highest being 68, and
the lowest 38.

Wilson, North Carolina.— It has rained on two days of the
week, the precipitation reaching sixteen hundredths of an
inch. There has been light frost this week in this vicinity.

The thermometer here has averaged 51, ranging from 34 to 66.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock October 30, 1890. and October 31. 1889.

New Orleans Above low-water marie

.

Memphis Above low-water marit

.

Nashville Above low-watermark.
Shreveport Above low-water mark

.

Vlokabiire Above low-water mark

.

Ocl.30 , '90. Oct.Zl,'S9.

Feet. Feet.
43 3-4

12-3 31
10-8 41
6-9 6-3

14-8 MisainK-

India Cotton Movement feom axx, ports.—The receipt
and shipments of cotton at Bombay have been as follows for
the week and vear. bringing the figures down to Oct. 80.

BOMBAY RECEIPTS AND 8UirM£NT8 FOR FOUR TEARK,

Tear

1890
1889
1888
1887

Shipinents this week.

Great Conti-
Brtt'n. nent.

4,000

2,oo6i 3.od6

Total.

4,000

s'.ooo

Shipments sitice Jan. 1.

Great Conti- _ , ,

Britain nenl. Total.

Beeripis.

This
Week.

341.000 lossooo'l,379.000 S.OOii
37O.00O 857,000, l,-227.OO0 10.00(1
216.000 62!).O00 845.0001 3.000
.S«8.(i<>0'tiS3.0(>nl 1.051.000' 9.1lO()

Slnoe
Jan, I.

1.911.000
1.709,000
1 .:i0ii.000

1 .506.000

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of
3,000 bales and a decrease in shipments of 4,000 bales, and
the shipments since January 1 show an increase of 153,000 bales.
The movement at Calcutta, Madras, and other India ports for
<,he last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Ooconada.

Shipmentsfor the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Calcutta-
1890 25,000 103,000 128,000
1889 35,000 45,000 80,000

Uadras—
1890 2,000 2,000 56,000 11,000 67,000
1889 61,000 18,000 79,000

All others-
1890 . 102,000 51.000 1.53.000
1889 8,000 3,000 li.odo 104,000 53,000 157,000

Total all—
1890 2,000 2,000 183,000 165,000 348,000
1889 8,6o6 3,000 11,000 200,000 116,000 316.000

Tlie above totals for the week show that the movement from
the ports other than Bombay is 9,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as foUows:

EXPOBTS TO BtlBOPE FROM ALL INDIA.

Shipments
to all Europe

from—

1890. 1889. [ 1888.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All other ports. 2",6o6

1,379,000
348.000

4,000
11.000

1,227,000
316.000 i3.obo

845,000
240,000

Total 2,000 1,727.000 15,000 1,543,000 13.000 1,085,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Mexandria, Egypt,
October 29. 1890. 1889. 1888.

Receipts (cantars*)
This week
Since Sept. 1.

210,000
1.181,000

180,000
892,000

150.000
503.000

ThU
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

15.000
4.000

74.000
23,000

11.000 59.000
3,000 14,000

7,000 34,000
3,000 16,000

Total Europe 19,000 97,000 14,000 73,000 10,000 50,000

' A cantar is 98 pounds.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is easy for both yams
and shirtings. Tlie demand for both home trade and foreign
markets is poor. We give the prices for to-day below, and
leave those for previous weeks of this and last year for

comparison:

8'p26
Oct. 3
" 10
" 17

24

1890.

32s Cop.
Twist.

d. d.
8^8 «8=8
87,g»8iiit
8li6®8llif
8'ifi®8tli6
8li838liie

" 31|87i.a8lli

8H lbs.

Shirtings.

s. d. s.

6 413817
6 4isa)7
6 4I2 »7
6 412 »7
6 i^tl
6 4ifl*7

Ooten
Mid.
Vplds

a
5'^i«
5%
5%
5%

1899.

32» Cop.
Twist.

d. d.

8ti8®8^ie
8 ai8'i!

8 as^a
8 »8i3
8 WSJfl
8 »8'3

8H lbs.

Shirtings,

Cott'n
Mid.
Vplds

R. d. 8.

6 »7
®7
97
»7
®7
a7

d.

5%
511i«

Note.—Reports are now made in feet and tenths.

Ellison's Annual Cotton Review for the Season of

1889-90.—In our editorial columns wUl be found an article in

which we give the figures from Mr. Ellison's annual review

of the European cotton trade for the season of 1889-90, as

received by us to-day by cable.

Jute Butts, Bagging, &c.—While there has been a fair

amount of business in jute bagging during the week under

review, the dealings have, as a rule, been confined to small

lots. The prices to-night are 5%c. for \% lbs., 6)^c. for 1?4

lbs., 7c. for 3 lbs. and 7J^c. for standard grades. Within the

East week there have been some large transactions in jute

utts, but just now the demand is light at 1)4C. for paper

grades and IJs^Sc. for bagging quality.



NOTmBBB 1. 1890.

1

TH£ CHBONICLK. 619

East India Crop.—The following is from tlie Bombay
Prioes Current, dated Sept. 27, 1890:

Thern wiw m re or l-n '»!'> m 8V -rj <ll«triot of tlio Oomr»wiiU«n cfc-
ton ilr<il« ilunnK ilio lii'tir pari iif liwt wneic eicOMllnn Dhullu, wlnTf,
liowovi r, r»llmr uiofM tlmn 111" yeiiny «viTU(^o Imd iilroiwly h iin ingU-
ten-<l, uiiil «lii<rii ilu' I'liiiim wore bIiowIiik iioIIn r.iillly ruieninif At
BoT'-ef, a HP I of Ilim wrnlin'i- WH8 nnmliid for the crop, hit liotli lioro

anil In oilKir (imtnoU <>r Ilio giinio olr In t >o plnniH wiiru lloiirlHliiiiK,

OoiKloiiiUK tosliow m<>M< iniprovvni III at JiilKMaiu. ililrt\-roiir i'imiii

of riiln full at Aicra, but in no otlior (llmrlot of ilio Bon)f»l clidu waminy
rridHlere'l 6ln<K the previ' ug Tciiir.dHy; nnil at Bcawnr, w. nro tlio
plitnt* wi rn in Hi>wiT. itn oonilnued iilitdnoe whs much felt. Hi'yond
two centH At Bhowiiiig)^!^!*, th -ro -lad t)<'cn ro laoro rain iiVcr any part
of tbe Dbol era circle, und thniuh ib» fall tlilH nca^ou lias been iiiuob
tielow the avcraKo in every district. Moiiduy'g rii|.ori wan that the
plAntsweie t1 •urlohinK In all. Si aHonald" wcaihor Hllll pr•^v•ll>'d at
Broach andihnc nilltjon of ilie crop loft little or nothing to be d«8ire>t.
Although Mcawar wa. still witlioiit the nmoh m edcd lain, ami more
WHS wanted at Wailwan. while at Naupore the plants rc(|iilrito tine
weather, the telcKnipldc repins lumied ye-'terday woro of a dcculidly
favorable t^nor on the whole, advices from the Oumrawiirtoo nna
Broach circles being especially satisfactory.

Thb FULLOWINQ ARB THB (iROS3 REOBIPTS OF UOTTON at
New York, Boston, Philadelphia and Baltimore for the paat
week, and since September 1, 1800.

S<c«<i>t<
NlW rOBK. BOSTON. PHILADKLPH'A BALTIMOBI.

Tkti Since ThU ainct THU S<nc< TMf Sinci
wuk. Sevt.l. mtk. atft.i. %>4»k. S«pt.l. mtk. stn.i

N.OrUanf. B.84g 50,452

Tsxst S0.811 lai.ssi

BSTannata

.

11.M8 88,«M 8,319 M.768 887 t,8M 1.958 10,662
Mobile
norms 180 8,089

So. Carol's, 6.776 38.533

No.Csrol's. BM 4.77* 89 806
IrKlnls... 5,eS9 37.388 1,700 7,098 16 1,088 8,987 26,685
North n pti 87 7,741 88,8»8 8,044
Tsnn.. &c.. s,eia 8.918 1,801 8.889 807 8.478 146 1,887
rorelKD.... 140 1.37S

ThU real 87.024

is.sii

893.194 13.961 69,091 560 8.809 9,U1 38,779

Last xear . 356.576 13,866 58.55« 4.853 7.3B9 2,1)27 27,718

Comparative Port Keoeipts and Daily Crop Movement—A comparison of tht» port movement by weeks is not accurate
as the weeks in different years do not end on the same dav of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data fur seeing the exact relative
rnovement for the years named. The monthly movements
sinr-p Sfpt. 1, 1X90. and in previous vears, have been as follows:

1890.

Monthly
Reeeipit

Bept'mb'

Ootober.

Total .... 2.097.46';

Pero'tageof tot. port

receipts Oct. 31..

732,23H

1.365.231

1889.

661,710
1.319,358

Fear Beginning September 1.

1888

1,881,068

3201

332.017

1,133,016

1,465,033

36-41

1887. 1886.

654.776 359.203
1,213,404 1,034,450

1,868,180

33-34

,393,653

2619

1885.

385,642
1,055,024

1,441,266

26-71

This Btatem^nt shows that up to Oct. 31 the the receipts
at the ports this year were 216,399 bales more than in
1889 and 632,434 bales more thin at the same time in 1888.
By ad'iing to the totals to Sept. 30 the daily receipts since
that time we shall be ibie to re ich an exact comparison of
the movement for the different y» ars.

1890. 1889. 1888. 1»!87. 1886.
. 1885.

Tot.8p.30 732.236 561,710 332,017 654,'; 76 359,203 385,642
Oct. 1... 30.127 43,469 31,762 36,229 30,122 21,731
" 2... 33.06: 31,606 34.657 B. 27,196 27.755
" 8.... 37,966 33,972 28,620 46.654 8. 22,429
" 4.... 40,331 47,416 29.759 52,243 37,S33 8.
" 5.... 8. 40,941 36,684 32,28U ! 38,697 31,401
" 6... 67,22f 8. 38,634 39,021 ' 27,465 31,218
" 7.... 88.530 54,378 8. 44.210 31,060 24.539
" 8.... 33,60& 52,143 47,479 43,222 34,91."^ 21,442
" 9.... 36,93.^ 37,262 62,245 8. 33,814 44,078
" 10... 59,492 38.8t0 30,289 59,120 8. 29,879
" 11... 46,107 50,026 33,876 50,223 42,830 8.
" 12... 8. 45,336 48,121 39,738 44,568 44315
" 13.... 64,049 8, 36,636 39,725 32,421 45.956
•'.14.... 62,301 60.101 S. 44,848 40,513 30.750
" 15.... 42,866 61.693 56,259 39,197 36,142 32,242
" 16.... 41,711 40,236 55,448 8. 34,468 47,849
" 17.... 54,J30 39,271 35,l-i2 61,937 8. 42,620
" 18.... 45,455 57,864 34,386 55,573 56,306 8.
" 19.... 8. 53,347 45,412 34.368 56,171 51,454
" 20.... 73,790 8. 37.146 32.188 32,2ia 45.697
" 21.... 58,93- 68,490 8. 48.536 40.533 37,769
" 22.... 38,5.'..' 66,719 49,955 39,514 48,b43 37,424
" 23.... 43,73> 48,403 58.574 8. 37,531 46,740
" 24... 52.95< 3<).748 38,136 65,677 S. 35,251
" 25... 48.184 59,871 40,249 50,450 56,682 8.
•" 26.... S. 47,892 46,627 40,999 45,309 60,963
• 27.... 69,400 8. 43,958 42,518 34,368 43,243
" 28.... 50,508 52,515 S. 65,776 40,967 41,338
" 29.... 45,786 64,97S! 46,337 39,163 43,626 37,440
" 30.... 40.906 49,361

1

54,047 8. 48,862 49,783
" 31 ... 79.404

2.097,467

49,161 42,57f 79,416 8. 52,813

Total .

.

1,881,168 1,465,033 1,868,180 1,393,653 1,441,266
Peroentag B of total

port reo'pU Oct 31 3201 26-41 33-84 26-19 26-71

Hhippino Nkwh.—The eztioru of oMwa fran M« Uattad
^tatoH the (taut w«H^k, ao per inttiit mail ratorai. hmwm naalMd
181,a8« lialeii. Ho far as the Southern ports M«oofioarn«i>i.tlMM
wro the same exports reported by telegraph and publishml in
the Chboniolr IiiHt Friday. With r«<»rd to New York wr
Include the manlfestM of all vemieU cleared up to Thn»w<«y.

Nkw York—To Liverpool, per steamers aitr of Chaster l,3iN>
^^•

.... Nanmytli, 2 010 Kuiilc,3,&',2 Umbna.vS
Wisconsin, 1,91-1 gJIM

To Hull, per sieaincrColnra4lo, 1,S74 .'.. ."/, tSflTo I.onilOM, per st< amer Liidgato Hill. 2M)
""

gM
To lliivre. per ntnamcr L i Hitirg' gno. 847 .,.,, MTTo Bruoien. pi r xtcauier Spree, TOO 70OTo IlambiirK. iHTsKamers Rbaetls, 1,134 ...Snerla, 401... 1,M4
To \insicrdaiii, per •tamer Amsterdam. 345 345
To Antwerp, per steamers Beiiledl. 2,209... Rbynland, 1,440 8,748
To Copenhiigeii. iH'rsle.imer Bekla, 100 100
To Ghiio:!. per steamer Olnvo. 600 500Nbw Orlbans— To Liverpool, |H<r stfatners AUra, 4,8'H> ...
BcLgore Uead, 6,610.. ..Couosellor, 4,<iOO ...Explorer,
6.005 21,224

To Havre, per steamer Marseille, 7,^40 ',... 7AM>
To Breiiicn, per ati aiiier Kiiropcn, t).106 .., CilM
To Antwerp, per stoatuer Marseille, 361 SSI
To Itoval, per Hieainor Yidiuaudnle. 5.335 5,839
To BHroelniia, pir steamer Plo IX., 2,350 per sblp
Manelllno Jane, 500 3,750

ToOenoajpir ninamer Aoadin, 600 500
Qalvksion—To Llvf-rpool, per steamers Aldersgate. 5,246

Bishopsvate,5.9,0 .. Dunholme,4,047....TeutODla,6,t69
Viola, 4..600 36,033

To Fleetwood, per steamirSoutherv, 5.701 5,701
Bavannaii—To Liverpool, per steamer Hnljrrood. 8,081 . P,08l

To Keval. per tteamcr Uladlolus (addltlunal), 10u..i.Uraiid-
holme, 3..'>22 3,623

To G>-noa, per steamer Qsrdenla. 5,600 9,600
Brunswick—To Liverpool, per steamer Toledo. 7.492 7,403
0HAKLK8TON—To Liven ool, |ier su-amcr Hay Oreeo, 4.667 4,607

To Havre, per steamer Oarll on. 5.830 5330
To Barcelona, tier steamer Pici|ua, 4,100 4,100

Wilmington—To Liverpool, per steamer Eastern Prince, 6,469
Marmion, fl,(i55 WalV. 5..^85 17,085

Norfolk—To Liverpool, per steamers Anglla, 10,738
Bellini, 4, ;i79 San Benito. 8,293 23,400

Newport New»—To Liverpool, per steamer ,150 150
Boston—To LIvcriraol, per steamers Bulgarian, . 1,894.....

Roman. 1,078 3,433
To Halifax, per tteamer Carroll, 96 96

Baltimore—ro Liverpool, i>er steamer Barrowmore, 1,983 1,982
To Bremen, per steamer America, l,8u8 1,808

Total.

The particulars of these shipments, arranged
form, are as follows:

Hull, Bremen Reval Baree-
Liver- FUrt. <t * Bam- A Ant- Uma <<

pool. Lond'n. Havre, b-rg. wurp Oeiwa.
8,890 2,124 847 2,2<'8 3,748 5iiO

7,540 6,106 5,686 3,250
5,701

181.236

in our usual

New York.
N. Orleans.
Galveston

.

Savannah

.

Brunswick.
Charleston.
WUmin)?t'n 17,685
Norfolk .. 23.400
SI'p't News 160
Boston 2,432
Baltimore. 1.9^2

Hali-
fax.

21,224
25.932
H.081
7.492
4,667 5,830 ..

3.622 9,6UV

.""II ilioo

1,808
96

THal.
18,893
43,806
31,683
17.303
7,482
14 597
17.685
23,400

150
3,528
3,790

Total. ...131.935 7.82M4,217 10,212 13.056 13.450 98 181.236
Included In the above t'.tal from New York are 315 bales to Amster-

dam and 100 bales to Cupeuhagen.

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to

the latest dates:

Galveston-To Llverpool-Oet. 25—Steamers Kblo, 6.599: tiereedes,
5,6,^5 .. Oct. 27—Steamer Lochmore, 6,530.. ..Cot. 38—Sieamer
CvTil, 5.374.

To Fleetwood—Oct. 29-8te8merNeto, 4,150.
NEW ORLEANS—To Liverpool-Oct. 25-Steamer Alicia, 6,623. ...Oot.

28 -Steamer Florldian. 7,282.
To Havre—Out. 25-8t6am -r WUeyslke, 7.119. ...Oo»..28-8teamera
Amaranth, 8,150; Dupuy de Lome, 7,473.

To Bremen-Ocr. 25- Steamer Saltram, 5,009. ...Oet. 33—Steamer
R-d Red Sea, 8,335.

To Hamburit—Oct. 24-Steamer Galitla, 6,050. ...Oet. 39-Ste4Uiier
Corona. 1,864.

To Antwerp—Oct. 28 - Steamer Dupuy de Lome, 127.
To Genoa- Oct. 28-Steamer Austerlltz, 4,- 99.

PbnsaCola-To Liverpool-Oct. -27—Steamer Energla. 8,113.

Savannah-To Amsterdam-Oct. 29—Steamer Drumberlie, 7,307.

To Reval—Oct. '28—Steamer Snllcswortb, 5.j70.
ToBiroelona-Oct. 18 -Steamer Klyde. 4.328.

Obarleston—To Havre—Oct. '^5 -Steamer Rydal Holme, 9,290.

To Bremen—Oct. 2 >- Steamer Non h Flint, 6.000. . . Oot. 30-8teamer
Haverstoe, .

To Barc'lona-Oct. 25-B»rkHaban8. 2,090.
jroBFOLK—To Ltverp.ol—Oot. 29-8teainor» SidODian. 350; Stntn-

leven. 6,291.
To Br. men—Oct. 27—Steamer Proclda, 6,000.
To Havro-Oot. '^S-Stcainer Miirdano. 3.309.

West Point—To LIverpool-Oct. 2'»—Steamer Qallego, 5,650.

To Bremen—Oct. 29—Steaoier Mameluke, 2,8uO.
Boston-To l.ivermml-Oo . 20-Steamer Bavarian, 1,316. ...Oct. 23—

Steamer Palestine, 1.093 ...Oot. 27-8teBmer Norseman, 390.

To Halifax-Oct. 25-Steamer Halifax, 2. „ ^ ^
Baltihorb-To Liverpool—Oct. 20-8teamer Caspian, Oot. 87—

Steamer 1 ;ul to, ...Oot. 28 - Steamer Alexander Elder.—

.

To Hamburg-Oor. 20-8te8mer Soandla. 2,271.
PuiLADKLPHiA—To Liverpool-Ott. 28-Steamer Lord Cllve, 160.

To Antwerp-Oc'. 28-8teamcr Switzerland. 27.

Below we give all news received to date of diaastew to

vensels carrying cotton from United States ports, *o.

AMETHYST, Steamer (Br.l, at Liverpool, from OalveeUin. On Oct. M
tliO hatches wore taken off the holds of Kteamer Ame'hy-t, wW'',n

•arrived at Liverpool with the ootum In her f .rehoM on nre, and It

was found that the lire was sti 1 smouldeilng. Her dlsi harj<e te

being expedited.
. . .,. „

Nevada, steamer (Br), from New York. A portion of the ooUoa
(eighty bales) discharged from steamer Nevala, was tllgbtlr

soorened on the dock at Liverpool. The principal damage wa
c usMlb/ water. . - w

Heaoinu, steamer (Br.), at Genoa, from Savannah, encountered ajavT
weather during' the passage and -hipped nuicli wator. Moatot the

bales of ootton Immediately under the deck were damaged.
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Octton freights the past week have beea as folio va:

Satur.

%

16

Iiiyerpool, steam d.

Do late dellv'y.d.

EbTTe, steam e.

Do sail e.

Bremen, steam e.

Do indirect. e.

Hamburg, steam.e.

Do via IndlreoLc.

Amsfd'm, steam.e.

Do Indirect.. tt.

B«val, Bteara ....d. "u'3iH!i'-''f,t'3>^li "64*».9 1''8««*»3

Do sail d.

"16

38®7l8

Ssa'li

40*

Mon.

40*

Tues.

H

»8®''l6

40*

Wedtiet. TKurt.

38®'!!

40*

Baroelona.steam d.

Genoa, steam .. .d.

Trieste, steam... d.

Antwerp, steam d.

»8

40*

l''64®*38

rn

"4
I H

^4
I

H
l8 I l6

I

>4

"18

SB®7]6

35*

"4

'l8
"4

• Per 100 lbs.

LivBRPOOL.—By cable from Liverpool we have the foUowing
Btatement of the week's sales, stocks, &c., at that port.

Bales of tbe week bales
Ot whlob exporters took,...
Of which speculators took ..

Bales Amertcan
Actual export
Forwarded — ^
lotal Btoo!;—Estimated
Ot which A.merloiui—Estlm'd

Total Import of the week
Ot which American......

Amoont alloat
Ot which American...

Oct. 10 Oet.n Oet.2i. Oct. 31

65.000
5,0O0
1,000

51,000
5.000

63.000
4fi0,000
175,000
4.'i,000

31,000
2«0,000
24o.0n0

51.000
4,000
2,1100

39,000
S.ijOO

73,000
4«2,0O0
191,O<>0
83,000
75,000

280,000
265.1 jOO

47,000
5,000

35,000
7,000

67,000
513.000
246,000
125.000
108.O00
305.000
290,000

46,000
4,0O0
1,000

36,000
7,000

73,000
539,000
271,000
110.000
88,000

345.000
330,000

The tone of the Liverpool cnarket for spots and futures each

day of the week ending Oct. 31, and the daily closing pricee

of spot cotton, have been as follows:

apot. Baturday Jfonday. TutMday. WedneM. TKurid'y. Friday

Market,
1:45 F. M.

Mld.Upl'ds.

Bales
Bpeo. <hexp.

Dull.

558

7,000
500

Fair
basiness
doing.

5»8

10,000
1,000

Easier.

5»8

7.000
1,500

Barely
supported

5»8

8,000
1,000

Pressed
for sale.

59l6

10.000
1,000

In buTers'
faTor.

59ia

7,000
500

luturet.

Market, )

1:46 F. u.\

Market,
4 P.M.

Qalet at
r-64 de-
cline.

Steadr.

Quiet at
partially
l-Mdeo.

Steady.

Basr at
l.e4 de-
ollne.

Barely
steady.

Quiet.

Quiet and
steady.

Quiet.

Steady.

Sasy at
1-B4de-
ollne.

Quiet and
steady.

The opening, highest, lowest and closing prices of futures ut
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise statpd.

Sat., Oct. 23. Mon., Oct. 'ZV. Tues., Oct. 28.

Opsn meh Low. Oto». Open High Low. OToj.l Op«n Hfflfc Low. Olos.

d. d. d. d. d. d. d. d. d. d. d. d.

October.'. . .

.

5 37 538 5 37 638 6 37 538 6 37 538 6 37 5 37 638 5 37

Oct.-Nov.... 6 33 5 33 5 33 6 33 5 32 633 6 33 683 6 32 5 32 6 32 6 32

NoT.-Dec... 6 32 5 32 632 6 32 5 32 5 32 5 32 6 32 6 31 5 31 6 31 6 31

Dec-Jan.... 5 32 5 32 5 33 5 32 5 32 5 32 6 32 6 32 5 81 6 31 5 31 6 31

Jan.-Peb.... 8 82 5 33 5 32 6 33 5 32 533 6 32 6S3| 5 31 6 32 5 31 5 31

Feb.-March. 5 34 5 34 5 34 5 34 533 S.St 6 33 634 683 6 83 5 32 5 33

Mch.-Aprll.. 636 6 36 635 536 5 35 6 36 6 36 6 86 536 6 85 634 5 35

April-May.. 6 37 5 38 6 37 538 6 37 638 5 37 688| 6 87 6 37 6 36 5 37

May-June... 6 39 5 40 5 39 6 40 639 6 40 639 540 1 689 6 39 6 39 5 39

June-July... 6U 5 42 5 41 6 42 6 41 6 42 641 612 5 41 6 41 5 41 5 41

July-Aug... 6 43 5 44 643 6 44 6 43 6 44 643 644 6 48 6 43 6 43 5 43

Wed., Oct. -29. Thars., Oct. 30. Frl., Oct. 31.

0p«n[Hl«/l Low. 0108. Open Bitlh Low. Oloa. Open High Low. ClO).

d. d. d. d. d. d. d. d. d. d. d. d.

October 6 36 6 36 636 5 36 6 34 5 35 534 6 35 5 31 6 31 6 31 6 31

00t.-NOT.... 6 31 6 31 5 31 6 31 629 5 30 6 29 6 30 628 528 528 528
NoT.-Dec... 6 30 5 30 6 30 5 30 628 6 29 528 6 29 5 26 6 27 6 26 5 27

Dec.-Jan 5 30 530 6 SO 6 30 528 6 29 628 6 29 5 27 6 27 5 27 6 27

Jan.-Peb.... 530 6 31 6 30 5 30 520 5 30 629 5 30 527 628 5 27 528
Feb.-March. 5 32 6 32 5 32 6 32 5 30 5 31 630 6 31 629 5 29 529 5 29

Mch.-Aprll.. 5 34 534 5 33 5 34 532 533 6 32 533 6 31 6 31 5 31 5 31

April-May.. 5 30 636 6 35 536 |6 34 535 534 635 533 5 34 5 33 5 34

May-June... 638 638 588 538 6 36 5 37 686 6 37 6 35 5 36 6 85 5 38

June-July..

.

5 40 6 41 5 40 6 40 539 6 39 689 639 5 37 588 5 87 638
July-Aug... 6 42 643 542 6 43 6 41 6 41 6 41 6 41 5 40 5 40 6 40 5 40

The Bijeculation in wheat futures has been fitful, with prices
and the tone of the market alike unsettled. Stronger foreign
advices and a better export business were elemems of
sirength. Increased receipts at Western points served to
depress prices. The export business on Tuesday aggregated
not less than 83,000 bushels, and on Wedn-sday 7.1,000
bushels, and inciud-d No. 1 Northern spring at |1 10?^. No. 2
do at $1 05?^ and No. 3 Turkish red at $1 03^, with some
ungraded, red winter as low as 86c. To day the market was
dull and unsettled, developing some irregularity at the close.

DAILT OLOSnXO PRIOBS OF HO. 2 BED WnmCK WHBAT
Sat.

BREADSTUFF S.
FMDAT. October 31, 1890.

Values have been very well maintained for flour and meal,
but business was not at any time active during the week
under review. There were inquiries from shippers to a con-
siderable extent, but they nlmost uniformly found values
above their limits, and maintained with a good degree of
Bteadiness. To-day the market way very dull.

November delivery o. lOT'a
I»ecember delivery o. l^'^i^

January delivery c. 10938
February dellvery
viay dHlivery,,.. c. lli^g
July delivery o. 101%

Tue$. Wed. Diurt. Fri.
IOSI4 108 10816 107 Tg

109 108^ 109 109
lOii'a 109 13 109% 110
110% llOV) 110% 111
112 111% 11216 11238
IO5I4 105 10563

3 strength. The decided

HOH.
107
107%
inssg
109 14

1103a
103 «

Indian corn has gradually gained strength,
advance which was made on Tuesday was due largely to
sympathy with the course of wheat ; but on Thursday corn
seemed to cut loose from wheat. We had again rep irts that
the husking of the new crop of corn revealed a greater de-
ficiency in the yield than h>id been expected, and prices
advanced. The higher prices, however, brought business for

export nearly to a stand-still. The market to- day was again
dearer, with some renewal of export buying at 62^(3 62?:ic.

for No. 3 mixed afloat.

DAn.T OLOsma psioks or no. 2 mixbd ookh.

Sat.

November delivery 0. 58%
December delivery c. 5914
January delivery 0. 59
May delivery 0. eoifi _ _ _ .

Oats have shown a steadily hardening market, but on
Wednesday and Thursday the higher prices kept business

within much smaller limits. To-day the market was irregular

and closed dull and weaK for early delivery.

DAILT OLOSINO FKIOBS OF HO. 2 lOXBD OATS

Sal. Hon. Tues. Wed. Thur$. Fri.

November deUvery c. 48i« 48I4 48ia 49 49 48''8

ueoember deUvery ....0. 49ifl 4914 49% 50 50 50
MaydeUvery c. 5119 SIH 51!% 5i7g 52 52i8

Rye has been about steady, but the business is generally

dull. Barley is quoted dearer with a small business at full

prices.

The following are closing quotations for wheat flour in

barrels. (Corresponding grades in saoks sell slightly below
these figures):

rvomu
fme V bbl. $3 00»S3 60 Patent, winter 85 25»*5 75

Mon. TueM. Wed. Tliurt. FH.
58i« 59% 59% 59% 60
59 60 COis 60 1« 60%

59% 5a 7a 6018 60=8
eoH 6II4 6II4 ei's 62

City shipping, eitras. 5 10 »
Kye tlour, superttne.. 3 85 »
Pine 2 75»

Com meal-
Western, &o 2 759
Brandywlne a

anperflne 3 509 3 85
Extra, No. 2 3fc59 4 10
Extra,No.l 4 25» 4 75
Clears 4 60® 4 85
Siralgbts 5 00« 5 40
P»t.ent. siirlnir 5 60 * 5 90
Buckwlieat flour per 100 lbs., $2 00®*2 20

OKAIH.

(meat— o. 0. oom, per bnsb,

Spring, per bush. . . 1 00 » 1 15 West'n mixed.
EJed winter No. 2 ..1 CSHal 0913 West'n mixed No. 2,

Bed winter 90 »1 12 Westemyellow

—

' " ®1 10 Western white.

53 «
59139
60 9

5 15
4 25
3 25

3 00
3 25

61
00%
62
63

Oats—Mixed.. ?p bu. 47
White 51
No. 2 mixed 49
No. 2 white 52

51
57
50
53

White...; 100
Bye—
western, per bosh.. 68 • 72
State and Jersey . . 70 » 74

Barley. Western 80 « 90
Canadian 90 ®1 00
Btate.-. 88 •< 94

The movement of breadsturfs to market is indicated in the
tiatement below, prepared by us from the figvires of the New
Vork Produce Exchange. We first give the receipts at West-
im lake and river ports, arranged so as to present the com •

parative movement for the week ending Oct. 25, 1890. and
nnof duituat I, for each of the last three vears;

BsMipts ot— flour. Wluat. Oom. Oatr. Baney fl«f.

BMs.l9euu BruK.eou>f Bttlli.9S'6 Butn.Si I" Biu<i.4H 1 Bu, 58 Ibl

Okloago 72.942 414.789 1,310,704 1,119.915 625.874 80.199

tfUwauKee.. 42.B70 326.108 12.180 79,050 5*3.350 32,907

)alnth. 124,447 602.753 2,038 30,351 596

Ulnneapolls. 2,0«2.200 .. ...

Toledo 1,289 111.310 250.543 5,78- 610 2,177

Mtroit.. . . 8,368 193.304 10.H30 34,512 62,878

neveiand. .. 9,841 81,700 38,710 149,065 15.931 .,,.

*t. Louis..... 26,411 325,820 336.330 183,075 70,429 5,082

Peoria 2,400 30.160 22^,800 451.000 23.4)0 2,200

TouwtW. 283,598 4,111.144 2,188 098 2.024.470 1,385.653 103,141

4ame .k.'89. 348,388 4.812,381 2,169,053 3,196.448 1,053.089 213,911

4aine w».'88. 271,473 2,877,538 2,329,037 1,979,795 1,241,873 188,859

MiM Aug. 1.

1890 2,829,937 33 332 903 28,788,197 89,008.840 11,519.875 1,394.648

IS89 3,033 454 44,315,614 85571,802 27,213.2^2 7,23!,80» 9,030 840

ias8 3,064,881 40,073,215 28,531,2^0 29,030.688 8,022,483 3.435.950

Below are the rail shipments from Western lake and river

ports for four years:
1890. 1889. 1888. 1887.
Week Week Wer.n Week

Oct. 25. Ort. 26. Oct. 27. Oct. 29.

Plonr bbU. 237,323 307,655 291.123 30^,287

Wheat bush. 591,226
Corn 639, 94
Oats 1,414.524
Barley 338.216
Bye 73.061

618,767
736,094

1,302,604
508,066
122.148

5*5.514
2ri7.103

1,083.032
58 ,39

1

118.430

488,405
364,959

1,307,193
358,834
20,894

Total 3,057,021 3,237,679 2.649,470 2,540.235
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The recMipM of flour and <rRin at the seHboard porta for th«

we«k eaded Oct. 35. I89i). follow:

bH»h,At-
AewYork ...

Boston
Hontrwtl ...

Pbllwlnl pills.

Balttmurii .. .

RlOhllllMlll ..

NewOrl,<uai.

Flnur,

18i,.^i7
no./oii
45.97 <

15.«90
.

6t.ll9
e.0ii4

11.439

WIttal,
l»uh.

341,500
.V20

281.1«3
26.617
51.764
20.H50

Onrn,
buth.
7i>t.050
lH.W'tO

l.OiiO
:)i..'4t(

33.4(>0
7,1 "'I

1.723

Oatt, Barley,
bn»h. hnth.
741.900 317.100
24S.0 >0 13.760
47.tl>>
104.167
2H.O00
10. 70J
24.204

1,1 JO

28.HOO
1.3 M)

9. IHO
000

18,391

722.,^ '4 1,014.315 1,302.474 331,990
78^.067 1.554,397 830,992 151.539

58,2R4
04.054

ToUl week S.IO. 137
Oor. «wk '80. 316,795

The HzuorcH (rum Che aereral seiiOiiard (jurta (or the woek
snlinK Ojc. 35, (890. are showa in the aanezed statement:

Maoorlt
from.— Vhtai.

Bv'h
7,995

Com.

173,263

Bt«A.
201.515
50.238

63,303

12.857
85,709

tlowr. OaU.

Bbli.
55.771
38.6S5|

2S'.eY3|
1.430

20,084
230

But*
1,378

Ay*.

Btuh.

1S1.263 424,622

273,367 1,663,742

144,593

247.681

1

1.373

4,365

8,513

Plat.

BtuA.
8,992

100.820

8,513 104.813

33,279 40,954

The visible supply of grain, comprisiag the stocks in granary
4t the priocipal points of accumulntion at lake and seaboard
porta, and in transit by water, Out. 35, 1890:

Com. Oau,
buMli, h^iitK.

1,049.437 1,437.761
5<».a00 31.900
,•13,^0 > l;<6.«00

924.872
2.181,u<<0

1,100
171

340,586
4.791

100,000
164,858

Wheat,
In ttore at— b^trnk.

NewYork 1,369.126
Do afloat. 70.200

Albany
BaOklo 1,503,837
OUoaKO 4,835,424
Hilwaokee ;^83.543
Dalutli l,20^.lM9
Toledo 1,320.298
Detroit.
Oswego
Bt. Lotus
Do a float ...

Olnoinnau
Boston
Toronto
Montreal. .......
PUIadelpUa
Peoria.
Indianapolis
Baltimore

399,2(«7
50.000

2.869.7 11
36.000
IS.OiK)
2,853

43.9.i7
90,5S6

202,259
6,702

252..'S81

919,890

8t!°p°a'Sr"';:;:} 2.94»'»"
On Mississippi... 109
On Lakes 483,5.12
On canalA river. 720,000

Tot, Oct.
Tot. Oct.
Tot Oct.
Tot. Oct.

50S,000
6ttO,9il

858
24.629
2", 211
31.931

£ye.
briMh.

49,802

'i7.oo6
63.-74

292.619
5J.726
2.149

43,003
11,546

170,990 2,466

10,COO
108,769

"24,80i
173,031
94,992
7,451

136,103

516

17,005
1,099.491
763.600

18.000
47.534

7ti0

80.039
134.S18
2 70.415
25.867

134,767

1,763

13,500
349,685
22,400

1.000
586

14,636

2i.960
400

6,003

34.301
16,500

Barlck,
bu*k.

382.466
37.700
23,5.50

8SH.891
M2.944
476.676
2!«,253

840.736
710.0«'
84.866

lio.CKid
71,909
18,973
17,534

2i,058

17,322

604,798
680,600

25.'90. 19.715.025 7.206.443 4,123.289 630,605 4,809.282
H.'90. 18,607.246 8.259,S09 4,3-23.013 6oB,100 4,477,410
2«.'89. 24,5' 7,518 9.386.670 7,09 s334 1,284.101 2.04i,v09
27,-88. 33,476,646 11,164,921 8,227.616 1.377.213 1.647,836

Tot. Oct. 29,'87. 33.933,407 8,159,733 6,007,109 293,071 2,721,710

THE DRY GOODS TRADE.
Hbw Yobk, Friday P. M., October 31. 1890.

Business in the wholesale branches of the trade was irrejfu-

lar during the week under review and as a whole only

moderate. The demand for seasonable goods at first bands

was comparatively light, and almost entirely of a hand-to-

mouth character as usual at this time of year. On the con-

trary there was a conspicuously good business in certain

spring and summer makes by jobbers, and considerable ship-

ments of some sorts have already been made from this city

and direct from the mills by cheap transportation routes,

large Western buyers having shown a desire to secure de-

liveries before the close of inland navigation. The job-

bing trade ruled quiet, but low prices enabled some of the

leading houses to effect liberal sales of bleached cotton?, &c.

The event of the week was a peremptory auction sale of over

4,600 pieces domestic silks, the production of the Phoenix

Manufacturing Company. The sale was largely attended by
buyers for all sections of the country, and the entire offering

was closed out at fair average prices.

Domestic Woolen Goods. —There was a fairly active move-
ment in light-weight clothing woolens on account of back
orders, but very few out-oftown buyers were seen in the

market, and new business was therefore restricted in volume.
Hpavy cassimeres, cheviots and worsted suitings were in
moderate request, and stocks are so wdll in hand that prices
arestilHy maintained. Overcoatings were taken in relatively
small parcels to a limitel aiuount, and prices c:Btinue steady.
Light weight cassimeres, cheviots and w orsteds were mostly
quiet in demand, but stocks are in excellent shape and prices
remain firm. Satinets continued fairly active in movement,
and there was a light business in doeskin- jeans, clockings and
stockinets. Wool and worsted dress goods were fairly active,
and prices continue firm on all descriptions. Flannels and
blankets were quiet but firm, and there was a moderate call
for carpets by jobbers and retailers.

OoMBmc (»TTDN Oooofl.—Th« expurta of ooMoa mnoit
from this (xirt (or th>- wmik nnding Oot. K w«r« VOM
packages, valued at $148,093. their dwUiMtioo bota* 10 llM
OnintK SDonlHHH in th» tAhio hMlnw:

VVW TOBK TO OOT. 38.
1890.

1 IMW.

Wtk. m«t4Jam.l. WmM. *iMt Jmn. I.

nntat Britain ,, 63
34
43
136

6.34S
2.586

36.188
3,734
8,906
6,021
14.484
3,338
&,'289

35,528
3,845

Ill
38

"i'li

358
tl5
141

1,449
18

7.837

ti&
S,74»
13.840
3.441
6.490

34,106
3,478

Other European
Ohinm
(nitla
Inbla
Africa 77

649
73

190
7i2
58

West Indies

Oentral Amnrloa...
Bouth Aiiu^rloa ....,..,,.

Total
• China, via Vancouver

3.032
6,097

111,101
60.397

3.236 114.810
46.160

TOt*l 171,498 2,338 ieo,»70
* Prom New Encland nlU points direot.

The value of the Ne-v York exports since January 1 hare
baen $6,875,761 in 1890, against $6,860,610 in 1889.
The character of the demand (or staple cotton goods was

about the same as reported of late. Jobiiers bouoht sparingly
and in accordance with pressing requirements, but convert-
ers and the manufacturing trade were somewhat liberal in
their operationx, and a fair business was done w^h exporters.
Prices of brown, bleached and colored cottons are Bt«a<lily
maintamed by the mill agents, but two popular mikea of
bleached cottons were closed out by a large j <bbing house at
less than auents' prices. Printed calicoes ruled quiet, but
there was an active business in giqghauis and other ' wash "

fabrics, black sateens, black dres^ cottons, white Koods, qoilti
and scrims. Print cloths were active, and closed firm at
8 5- 16c. for 64x64, and 2;gc. for 50x60. As will b«- oeen by the
foU.iwing table, the stuck of cloths in Providence has ma-
terially ilecreaSfd ; large unreported sales have lately been
made in that market.

1890.
Stoek of Print OtotUt— Oil. 25.

Held by Prondenoe manuTers 272.000
Fall River manufacturers ....493,000
Providence speoiuatore Nona.
Outside speculators (est).......... None.

Total stock ipleceai...... 755.000 277,000 43.000

Foreign Dey Goods.—The demand for imported fabrics
at first hands was somewhat irregular, but a lair biisioeas

was done in fome dexcriptions, as staple dress goods, linens,

hosiery, kid gloves, &c., all of which are h- Id at advanced
prices because of the new tariff. Hol'day goods, as hand-
kerchiefs, fancy goods, &c., were fairly active in some
quarters, and prices ruled firm and higher in some instances.

Importations of Drr Qooils.

The importations of dry goods at this port for the week
ending Ojt. 30, 1890, and since Jan, 1, and the same facts
for the corresponding periods of last year are as follows :

1889. 1888.
Oct. 26. Ott. 27.
254.000 31.000
17.<'00 13.000
None None.
6.000 None.
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IPanlieYS nn& fBrolievs (But at glem %avh.

FOOTE & FRENCH,
BANKERS,

48 Congress Street, Boston, mass.

GOTERNMENT BONDS bought and
sold.

BAILROAD BONDS of conserratlTe

issnes constantly on hand.

COMMISSION ORDERS executed in

bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

Joshua wiuiodb, Bufjauin a. JACKBu^.

Wilbour, Jackson& Co.,
BANKBR8 AND BR0KKR8,

No. 53 TTBYBOSSKT STREET,

PROVIDENCE, R. I.

Dealers in Gommerotal Paper, GoTemment and
other Orst-olasB Bonds and Securities and Forelgii
zchanfce
Private teletrrspb wire to New Tork and Boston.

Robert Garrett & Sons
BANKERS,

N«. II SOUTH STREET,
BALTIMORE,

niANSACT A QBNBRAL DOMB8TI0 ANt
rORBION BANKING BUSINRSB.

Wilson, Colston & Co.,
BAKKER8,

Ofsmberi of Baittiuor« tftook BxoliAzig*),

BAL.Tin<IKK.
(INTBBTMHNT and 80UTHBBN SBOURITIK

S ipttolalty.)
CorreipoiMlanoe lUTlted and Information for.

nlataed.
N. Y. Corrmnondenu—MoKiH Bbothxbs A Co.

nXTMUUHU, PA.
uTABLisHn) vsn,:

Whitney & Stephenson,
BAMK'HaS AND BaOKBBS,

K« Bt FOURTH A.VENUE.
Oldsn PitUbnni memberi N.T. Stook Bxetiani*

Sproul & Lawrence,
BAJWKERS AND BROKERS,
78 FOURTH AVE., PITTSBURG.

Members of the New York Philadelphia
and Pitt bur<r Stock Exchans'es.

Direct. Pi iTaie Wire to New York and PhUadelphl >.

TOTAL ISSUES OF

Municipal and Comoration
BOIVOS,

pOBseBfling municipal franchises, bouKht and sold.
Correspondence Invited.

N. W. HARRIS & COMPANY, Bankers,
TO State Street, BOSTON.

163 and 163 Dearborn Street, CHICAGO.

Kirkpatriclc & WolfFe^
MBIMBER8 BIRMINGHAM STOCK EXCHANa

REAI, ESTATE, STOCKS, BONDS,INVESTMENT SECUrItiKS.
BIRiniNGHAni, AI.«BAinA.

Correspondence Solicited s>ao'attous aont br
letter or wire.

Mortgage Loans
IN

TEXAS.
FRANCIS SMITH & CO.,

SAN ANTONIO, TEXAS.

WALSH & FLOYD,
NO. a) BROAD 8TREKT,

jSfOCK BROKERS

Investment Bonds.
We ha»e on hand a Hue of HIGH GRADE
BONDS, that we have thoronarily investigated,
a-'d offer them for th * co"s ^le^^tioa uf IN VEht-
ORS or INSTITUTIONS seeklns: safe iuvest-
ment.t. Will be pleaseJ to fumiah full pjirtlculars
on application.

WHITAKER & HODGMAN,
BOND AND STOCK BKOKEBS,

ST. I/OUIS, MO.

PBITATI WnUE8 TO NIW TOBK AND CHICASO.
BANKING HOnSB OF

Wm.C.Little,Scott&Co.
Chamber Commerce Balldloc,

3d and Pino Street..

STOCKS, BONDS, GRAIN.
Wm. C. Little, 1

Member N. Y. Stock Exchange. > ST. LOUIS.
UiTOHiu. Scott. )

Sau'l a. Qatix>ri>, JNO. H. BLEBSINO.

Gaylord, Blessing & Co.,
BANKERS AND BROKERS,

ST. LOUIS.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BONDS
A SPECIALTY.

H. B. MOHEHEAD. W. T. IHWIH. niANK MLLU
r. H. BALLMANN.

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,

NO. 61 \VES<' THIRD STREET.
CINi:INN4TI, OHIO.

INVB6TMBNT SBCUHITIKS A 8PBCIALTT.

E. W. Clark & Co.,
9ANEBRS AND BR0KBR8,

No. 139^Aontb Ponrib Nt., Fblladelpbtn
Kaiiiui^, Manicipal and other desirable Invest*

ment Hecurltles for sale.
Transact a Reneral banking bnslnesi. A)lo«

Interest on deposits.
Members of the Philadelphia and New Ton

4took BzchanKes. and connected bT orlTate w)r>
Wtth Www Vars

MplAI We can furnish new bonds at ad

-

' * " Tertlsed prices free of commissions.
n/%|k|r\0 ^^ yuu desire ti buy we should beDwIwUO pleHHe^ to have you confer w th us.

STOCKS and BONDS DouKht and so Id
on commission, for caah, or car- \ir\t ta
riedon favorable teriu4. If you YwU K
desire to open an account, or DAKII^IKI^make a change, weoffer the name DM Hi Ivl Iww
of our firm for your favorable conaideration.

W11.L.1A1U O. HOI'PER Ac CO.,
UH South Third Street, I'blladelptata.

Davenport & Co.,
BANKERS AND BROKERS

RtCHmOIVD, VIROIi!VlA,
8TABLISHED ISM

Correspondence solicited and Information 4

nished about Southern State, Monlclpal and B
road Investment Securities.
New York Uefereuce—CUA8. M. FRY, Ksq., Pret-

Itlent Bank of New York. N. B. A.

Schaar, Koch & Co.,

BANKERS.

Negotiators of First Mortga«:e Loans.

3,603 Soatb Halatead Street,

CHICAGO, ILLiIlVOfS.

A. L. Hartridge,
SAVANNAH, GA.,

SECURITY BROKER,
Burs and Belli on commission all classes of Stocks

and Bonds.
Negotiates loans on marketable secnrltles.
New York Qaotatlons furnished br prlrate ticker
very fifteen minutes.

THOMAS BKANCH &. CU.,
BANKERS AND COMMIStjION MERCHANTS

RICHinOND, VIRGINIA.
Circulars and Information on funding the debts ot

Virginia and North Carolina free of cost: one-elght>
per cent charged for funding. Southern Railroad
and State and Citr Bonds tought and sold.

C. W. Branch & Co.,
BANKHBS AND BROKERS,
State Bank Buildino,

RICHinOND, VA.
Private wires connecting with Washington, Balti-

more, Philadelphia, New Vork, Boston and Chicago.
New York Correspondents: Messrs. Harriot A

Groesbeck and Prince & Whitely.

financiaX.

The Finance Company
of Pennsylvania.

133 and 137 Soatb 4th St., Philadelphia.^
CBAUTXB PEBPETnAL.

CAPITAL, FULiTpAID, $S,000,000
Conducts a general Banking Business. Bxecntet

T .-usts of every description. Aceepu the transfer
agency and registry of stocks. Acts as Fiscal Agent
for payment of interest, coupons, Ac. Allows In.
terest on daily balances of a«coanu of Banks
Bankers and others. Buys and sells foreign
exchange.
NoKottatlon of Railroad Lean, a Speclalli .

WHARTON BARS BR. President.
CHARLEMAGNE TOWER, Jiu, T oe- 'res'fl. Dt.
SIMON A. STERN, Treasow.
BUBBBLL STURSts HUBUAKD, Seoretarr.

Investors' Security &
Accounting Co.

15 IVALL STREET, NEW VORK.

2

Negotiates Loans, Bonds and Ra'lway Land,
Coal, Manufacturing and other deserving Proper
ties. Acts as Trustee under morWages ana as
Fiscal Agent for t corporations, SyndicaiBS and ln»
dividual^. Organizes companies for the Purchase
and uevelopment of important Euterprises. Main-
tains a "Booking" Dep^trtment, in which partle
bHVing properties to sell may me Map., Pro
peciuses. Plans, Samples of Products, &c. Make
Exp n. Kxamln ition of properties and reports Id
detail as to their condition.

DIttBCTORS.
E. B. Stahlman, Vice-President LoatsvlUe A

Nashville RK.
S. R. Callaway, President Toledo St. Lonls &

Kansas City K'way.
JAHK8 A. WI1JJAM80N, President Atlantic ft Pa-

cific K'way
JA.MIC8 &. HOLDBN.
CHAKLES F. BUACH, JR., Ijawyer.
S. B. .vicoovNicu. lace General Agent Illino

Central RK., .New Orleans.
B. U. Talbott, President and Manager the RaU-

wau Age,
OFFICERS.

B. H. Talbott, Pres. S. B. McConntco,
JA8. E. HULDKN, Treas. V.-Pres. and Manager,
JNo. C. WiiJiON, Jr., Sec. Cbaulks f. Beach, jr..

Solicitor

Fidelity & Casualty Co.
OP NEW YORK.

Noe. 140 to 146 Broadway.
CAPITAL, »250,000. ASSETS. H,e.31,7S8 50
Issues SURETY BONDS, guaranteeing l e fiJel.

Ityof persons In positions of trust, such as em.
ployes of Railroads, Banks, and Corporations
generally.
Issues ACCIDENT FOLICIB-), eoutalnln^ all

m'^dem featnr«s.
AI-o PLATE GLASS, BOILBR and LAND-

LORDS' a' dEM.'LOYERS'LlABILITYPOLIUIBS
of approved forms.

OFFICERS:
Wh. M. RiCHAKDS.Prest. Geo. F.Sbward,V-Prett.
(tOBT. J. HILLAS, Sec. Bdw. L. Shaw, Asst. Sea

DIRECTORS:
Geo.S.Coe, A.B. Uull, J. G. MoCullongb,
J.S.T.Stranaban, H. A. Hurlbnt, J.RogersMaxwell,
A. B. Orr, J. D. Vermllye, Geo. F. Seward.
G. G. Williams, John L. RIker, Wm. M. Hlohards,

Wm. H. Male, Wm. G. Low.

1850. 1890.

The United States Life

Insurance Co.
IN THE CITV OF NEIV VORK.

RECORD FOR 1889.
INCBBABB IN ASSETS.]

INCREASE IN SURPLUS.:
INCREASE IN POLICIES I8SDHD.:

INCRBA8E IN BUSINESS WRITTEN.:
INCREASE IN INSURANCE IN FOBCB.

QBOBGB H. BURFORD, President
0. P. Fkauugh, Sec. A. Wheelwkioht, Asst. See.

Wh. T. Standen, Actiiary.

Examine the manifold advantages of the

"LOW RATE TERM PLAN"
Of this Company. It is easier to place Insurance on
this plan than on any plan ever before offered, and
the policy Itself Is the most liberal and equitable

contract consistent with recognised tnslness prin-

ciples.

THE MARKED SUCCESS already achieved by
this plan shows that It alls a want long felt by th.

Insuring public.

GOOD AGBNTS, desiring to represent the Com.
pany, are Invited to address J. S. GAFFMRY,
Superintendent of Agencies, at Home OfBo.,


