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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, October 18, have
been 11,824,103,161, against $1,333,489,555 last week and
$1,244,439,869 the corresponding week last year.

OLKABCtas.
Betumu lyy TeUgrapK

New York
Boston
FhUsdelpUk
Bsltlmore

Chlosgo
Bt. Lotus
Rbw Orleans

Seven cities, 5 days.
Other cities, 6 days

Total all cities, 6 days.,
All Cities, Iday

Total all cities for week...

WUk Endint October 18.

1890.

t6g3,49ti.740

91,506,621

63,596,226

12,705,367

75,236,000

19,814,067

9,867,998

t036,270,998
148,418,918

$1,104,680,914

220,413,247

1 1,324,103,161

1889.

$656,239,863

88,132,928

62,638,492

11,104.211

61,995,000

19,966,234

10,364.489

$909,341,217

123,1.87,437

$1,032,628,654

211,911,215

$1,244,439,863

Percent.

-(-4-3

-f3-8

+1-7

+ 14-4

-f2I-4
-0-8
-4-8

+5-2
-^205

-f7-0
4-40

-f64

The full details of clearings for the week covered by the
above statement will be given next Saturday. "We cannot, of

course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
In all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending witli Saturday
noon October 11, with the comparative totals in 1889.
The exhibit is a very satisfactory one, a majority of the

cities recording gains over the preceding week, while in the
aggregate the increase reaches fifty-nine millions of dollars.

Furthermore, the current total is the heaviest recorded since
Jime 7, and has been exceeded less than half-a-dozen times
since the close of 1883. There has been a more active 8i)ecu-

lation in share properties on the New York Stock Exchange
than during the week ending October 4, and at Boston the
dealings have reached a more important aggregate. But in

each case transactions show a .smaller total than in 1889.
Compared with a year ago the week's exchanges record an

increase of 4"6 per cent, all but seven cities contributing to it.

The New York figures exhibit a gain of 0'4 per cent, and the
aggregate for all other cities shows an excess of 12-5 per cent.
The most important gains have been at Buffalo, 384-3 per
cent : Washington, 93-9

; Milwaukee, 87'8 ; Chattanooga, 75'3

;

Norfolk, 63-7
; Duluth, 56'5

; Fort Worth, 53-6, and Cleveland,
48'6 per cent.

New York
Sitlaof-
(StockM lliara.)

(Cotton baleB.)

{grain bushels.)

(P<troI<um t>I>'<.)

Hoston
Providence. ..

Hnrtford
.Sew Uaven...
SprlnKBeld....
Worcester....,
Portland
Lowell
New Bedford.

Total New England..

Philadelphia
PlttsburK
Baltimore
Buffalo.
WashlnKton
WilmlnKton, Del.
Syrticuse
Rucheater*

Total Middle.

Chicago
Cincinnati
Milwaukee,...
Detroit
Cleveland
Columbus
ludlauapolls...
Peoria
Orand Rapids.,
Toledo*

Total Middle Western

San Francisco»..
Portland
Seattle
Taooma
Los Angeles
Salt Lake City*..

Total l>aoiao..

Kansas City..
Minneapolis.,
St. Paul
Omaha
Denver

,

Duluth..,. ..,

St. Joseph.,..
Wichita. ....,
Slonx City....
Des Moines..
Lincoln
Topeka

Total other Western.

St. Louts
New Orleans...
Louisville
Memphis.......
Richmond
Galveston
Dallas
Kort Worth...,
N.irfolk
('liuttanuoKa...
BirminKham...
Lexington.....
liouslou*..,...
Nashville*

Toul Sotttbern...

Total all

OnUldc Mew York.,

Wetk Bndint October II.

1890. 1889.

t *
8«8,458,ee9 828,030,S74

ll,79e,«37
(14»,800)

(34,743.200)
(1,0*4,000)

103,801,093
5.5M»,V00
2.001.063
1,496.134
1.87.S,W3
1,.32«.0C0
1.415.4-11

0«4.1
-

495,127

118,524,548

75,6e3,l!60
IS.lOt.Ztt*
16,358,546
9.354.5^1
8.05J.78I
861.0D7
891.050

l,S;je,580

119,650,737

89.740,589
13,604,500
9.588,817
6.948,794
6,131,948
3,894,100
2.266.825
1.981,«16
7aO,3iU

134,708.511

18,395,573
2,898,890
1,«91.»79
1.102,499
682,000

Iji88,l71

23,964,141

10,350,340
9,01U.»21
4,413,308
6.947,600
4,961,931
2,27;,7«0
1,486.218
759,783

1,055,544
Tli9.S2«
605.S6O
478,079

41,548,450

22,861,951
10.990.t!4I
7,"77,170l
2.325,8471
8.658,1&4
4,048,378
1,67«,888|
991,4301

1,658,188
648.6001
741,613,
S7t,««6

6.111.288
l>.458,tS2tf

(1.891,428)
(OU 1,900)

(48. 11:1.722)

l4.7Oi,0OO)

100.818,063
6,6l8.K0O
2. 133.007
13^5,116
1.275,180
1,817.500
1,22:),81S
775,802
485,764

1I5,0!2,706

73.131,446
1H.VS3,806
12.tl01,»8S
Z.798.809
],0&9,»<e3
fl81.487
7iia.S10

105,324,092

75,397,036
18,0^.900
5,103.995
6.198,184
4,18H.4S8
8,117,100
2.080.057
1,487,570
K3,845

109.289.565

16.685,771
1.92<,459
1,833,815
768.4W4
065,815

21,293,850

10358.856
7,0i6,071
4,477,883
4,880,801
4,807,846
1,49S,U36
1,171,086
748,029
716,519
718,808
609,485
482,16V

P. Cent.

404

(-4
(-26 8)
(-878
(—78-2

+a\
-O-D
-88
+7-6
-1-7-7

-t-B'l-

-115-7

+-m
-t-i-l

-i-s-o

+irt
•fiOt
-rl9(

-|-83rS
fVS-V

-t-16-'

ffak BndTg Oct. 4.

1890.

764 ,i 1,111

(1.I57.498I
(391,500/

(24,357,887,
(2,461,0001

106.419,1128
5,601,!I00
2,148,731
1.501.489
l,4e6,me
1,369.088
I,515,'*8
716.130
433.368

•1-13-e

-t-19-0
-fl31
+87>
+33-7
-1-48 B

-I-18-5
-fSt

-l-S8iJ

-|-83'8

-flO-j

-t-19-3
(•19X
+44-4
-f8-6

86.188,.')25

21,539,»42
10.OS8.30 11

7.88't.OlS

8.560,888
8,183,745
3,>i3^685
1090,777
045,684

1,41^,192
»70.(/00
696.388
361,680

-hl8-6

-0-1
-(-»7-6
-1'4

-H6-4
+18-8
+86-6
-i-862
-fO-e
+4r6

-1-18-1

56,616,299, 88,010,081

1,323.489,555 1 .988.188.378

495,030.888 440.137.>l«9

•+-14-8

+ •8
-l-o-os
-1-9
—Vrv

+20^9
+«4v
-f58»
-Hit'
i-7tS-8
-|-«|-8

+3-8

131,085,061

79.286,013
16,834.549
15,407.487
9,093,1,10

1,729,679
741,179
8J8,261

1.400,640

123383,318

92.622,153
11.002,850
9.S80.S18
6,0<14.804

5.806.066
3,606,100
2,011,012
1,888.944
779,866

1,104,854

136,684,401

21.086,440
9.017,488
1.184.178
1. 183,68.'

684,nil
l,6iejMl

8(l.0aS3M

9,98l,«0e
8,W8,S7S
4,480,648
5,089,184
4,788a8S
8,101.180
1,487,984
780,088

1.049,908
792,009
858.460
429,150

P. OnK.

-»»

—so-i

(-41-8;

-»7
-«1'4
-18-8
-8-9

-(lO-ft

-I-14-4
-7-8

-88-7

HTO
-0^
-fS-9

-f-16-8

HH-9
-M6-8
-11-9
+a«

-^7-0

+19-8
-H8-1
+84-0
-l-i8-«

-H19
-(24'1
-7-4

-hl4-8
H-*

+»0'»

-t-t?-?
+87-1

89.882.141

21,983,968
8,819.097
7358.188
I.8IW.681
8.088.M8S
4.778.718
1,888,888
89l>,9<l7

1,888308
6WI.0U0
708,188
464.588

4.636.864
8.1t»,'418

4«V 88,643,103

_44tl 1384,857,007

Tia'tl "459r7733»»

-0«
-h84-ft

-«rx

+*8

+1*0

'Notlnolaled la tol%la.
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THE FINANCIAL SITUATION.

There have been very few new features in the money

market this week. Last Saturday's bank statement

not only showed a heavy loss in reserves, but also that

two of the banks together had a surplus of $3,374,800

above the 25 per cent reserve to liabilities, while the

Clearing-House institutions as a whole had only

$3,155,225 surplus. During the week the condition of

the banks seems to have been further impaired, both on

the operations of the Treasury and on the movement

of money to the interior. This interior movement has

not been on as large a scale as in the two weeks preced-

ing, and yet the outflow has been considerably in excess

of the inflow, though -the latter is now on the increase.

Treasury operations too, as said, have taken money

out of the banks, the purchases of 4^ per cent bonds

under the Secretary's latest offer being comparatively

small.

These circumstances, however, hare had very little

influence upon rates for call loans, since the supply of

money has been abundant, lenders generally preferring

to put their funds out from day to day rather than to

make contracts at current rates on time. As repre-

sented by bankers' balances the range for the week has

heen 6 and 2\ per cent, the average being about 4^ per

cent. Banks and trust [companies have loaned almost

uniformly at 6 per cent, very few quoting 5 per cent. On
time no new loans are being made and renewals are at

€ per cent for all dates. Lenders entertain the opinion

that money will ere long grow active, and the foreign

houses are also impressed with this idea. The demand

for loans is good but not urgent. In commercial paper

the supply is fair, but the inquiry is confined to out-of-

town buyers. Rates are a little firmer, and 60 to 90

day endorsed bills receivable stand at 5J@6 per cent

;

four months' acceptances are quoted at 6J@7 per cent,

and good single names having from- four to six months

to run are 7@8 per cent.

There was some expectation, not however generally

entertained by the foreign bankers, that the Bank of

England minimum rate of discount would be advanced

this week. This was based upon the fact that dis-

counts in London were up to and slightly above the

Bank rate, and on apprehensions that conditions in Ger-

many might lead to an attempt to draw gold from London.
Then again there was a very unsettled feeling on the

London Exchange, growing out of the fact that some
large' houses who had lost heavily by the fall in South

American securities had to be assisted at the last set-

tlement; and there were also rumors that unless further

aid was extended at least one of these houses would

have to suspend. The foreign bankers were of the

opinion that an advance in the Bank rate under the

circumstances would be unwise, as it would
tend to aggravate the situation, and, moreover,

there was in their judgment little neces-

sity for such a course, since a large portion

of the bullion which has recently been withdrawn from
the Bank has been for the interior of Great Britain,

whence it may be expected to return after a while.

The cable on Thursday announced an unchanged Bank
rate and reported discounts of CO to 90 day bank bills

in London 5@5^ per cent. Yesterday discounts were

reported at 4|^ per cent. At Paris the open market
rate is 2| per cent, while at Berlin and Frankfort it is

higher than last week, or 5| per cent, with the Bank
rate at 5|. The Bank of England reports a gain of

i;371,000 bullion during the week. This, as we are

advised by special cable to us, was caused by the receipt

of £615,000 (representing amounts bought in the open

market or coming from Australia), by exports of £50,000,

principally to Egypt, and by shipments of £194,000 to

the interior of Great Britain. The Bank of France

lost £940,000 gold during the week and the Bank of

Germany shows a decrease of about £1,554,000 gold

since the last report.

Foreign exchange has been active this week. There was

first a decline and a very easy tone, due to the offering

of loan bills drawn to take advantage of the firm rates

for time money, a liberal supply of cotton drafts, and

a light demand. After the middle of the week the

market grew firmer, partly because of the expectation

of still dearer discounts iu London, and also in conse-

quence of the covering of loan bills put out about

60 days ago. The arbitrage operations, although

large, have not perceptibly affected the market

either way, for the reason that the selling has been

chiefly of stocks against which drafts were not made.

On Monday Brown Bros, led in a reduction from 4 82

for long and 4 87 for short to 4 81|^ for the former

and 4 86^ for the latter, and all the other drawers,

except Kidder, Peabody & Co. and the Canadian Bank
of Commerce, followed to the same figures. On Tues-

day Brown Bros, reduced to 4 81 for long and 4 86

for short, while all the others asked 4 81^ for the

former and 4 86^ for the latter. On the following

day Brown Bros, advanced the sight' rate to 4 86^,

while the other drawers remained unchanged ; so that

at the close of the week the posted rates stand at 4 81

@4 81^ for sixty day and 4 86^ for sight.

So much has been said of the magnitude of this

week's exports from the port of New York, as given

in the weekly statement from the Custom-House, that

it seems desirable to point out how the large total

reported was arrived at. If in the week covered by

the statement the value of the shipments had reached

the amount of $16,110,094, as the statement on its

face appears to indicate, it would certainly be worth

noting as an extraordinary occurrence. In point of

fact this amount embraces not alone last week's ship-

ments, but a great many cargoes shipped in previous

weeks. In adding in these cargoes for back weeks only

the total value is reported in each case, the nature

and character of the shipments not being sta-

ted. In explanation of all this we are told that

" the work of the press room has been somewhat in ar-

" rears of late, and it was thought advisable to con-

" dense these cargoes in this manner in order to catch

" up." Comment upon such a performance and upon

such a state of things is unnecessary. We have aggre-

gated the values of the omitted cargoes, and find that

$4,137,248 of the $16,110,094 total exports is accounted

for in this way, and possibly some part of the remain-

der also represents shipments of previous weeks. It is

only fair to add that the work of the " press room " is

distinct from the rest of the Custom-House work, and

that criticisms on that bureau, therefore, do not apply to

the regular Custom-House organization or statistics.

From Washington we have this week the preliminary-

statements of United States exports of provisions, cot-

ton, breadstuffs and petroleum for the month of Sep-

tember, and these are interesting. They show, what

has been apparent for some time, that the breadstuffs

shipments are on a small scale, and reflect a loss as

compared with both September, 1889, and September,

1888; but they also show that the export movement in

'provisions, cotton and petroleum is much heavier than



OCTODER 18. 1890.1 THE CHRONICLE. 611

in either of tho two years preceding. Annexed is our

nsual statement.

XrOBTt OF BJUtJlDITDrrS. rSOVIUO!«B, OOnOM HD rCTBOLBCM.

Kxportt

from 17. S.

QuaHtttUf..

Wheat,tioah.

Floor...bbU.

Wb«st..t)n.

Oorn...baib.

Tot. bnth.

.

Talwt.

Wh't.t Hour

Ck>rDit nieal

Rje
Oata It meai
Barter

Br'dstnffb.

PiOTUloni .
Cotton. ..

Pctrol'm.&o.

iaw>.

Sfptemhtr.

8,0(U,476

738.0SM

"Jsir.Kie

S,311.tt3

« itontlu.

t

1.8S1,074

13

31,103

10,001

37.U8.(M9

74,M«.«68

8D,Sie,521

i6i,iai,?a9

I

70.S2».«O7

31,537,081

879,770

<.50fl,780

335.810

7,1»4,310

U.50S,8e2

21.091,010

6,370,516

tas>.

Hepttmber,

3.893.372

858,876

7,768.«St

«,911,1S(

12,ae9,81l

*
7.3«a,87

2,122,96

lA,53e

llt,028

100.911

110,888,881

121,701,968

H8,091,98l|

37,178,383

9.799.301

ll,567,8»S

17,907,778

1.678,780

3»7.72«,28Sl 18,813,785

81,705,110

0,80(Xd01

«»,757,80S

83,751,21»

180,612,112

I

80.101,803

28,853,811

805,170

020,960

811,118

90,198,731

101,110,636

130.805,183

38,197,707

Stptmtber, 9 Mont hi.

0,532,160

950,393

10,836,926

3,986,512

11,821,107

(
10,183,162

2,175,251

23,710

89,270

88,780

12.758,109

7,806,672

1,002,371

301,312,159 83,606,103

87,021,511

8,218,8118

71,7j»,901

20.575,815

96.306,51«

I
70,100,003

12,878,559

87,100

190,087

283.988

83,881,t«3

71.727,»)«

111.821,287

31,8»9,0a7

804.818,675Tot.TalB«.l 18.185,890

* iDcludlnc cattle and bosa.

Thus the total value of the shipments of these com-

modities stands at $48,105,293 for Ssptember, 1890,

against $43,843,735 for September, 1889, and 133,565,-

403 for September, 1888.

Tho question whether outside organizations sh all be

permitted to continue their use of the facilities and

privileges afforded by the Cloaring-House Association

was this week answered in the affirmative. Consider-

ration of the matter had been deferred to the present

time from the meeting held last June, and action was

on the point whether the majority report declaring

agaiiist allowing outside banks to clear through the

Clearing-House, or the minority report declaring in

favor of a continuance of the present practice, should be

adopted. The minority report finally prevailed. This

does not bind the outside institutions to keep a 25 per

cent reserve against deposits, but it does provide : (1)

That from the 1st of next January members shall be

allowed to make exchange for non-members only after

the consent of the Olearing-House committee shall

have been obtained
; (2) that outside banks or parties

must obligate themselves to pay $200 per annum; and,

(3) they must consent to the same examinations as are

now required of members.

It does not appear that the Western railway presi-

dents at their meeting this week took any definite

action on the plan of Chairman Walker for improving

the situation as regards rates. Yet the plan is a very

suggestive one, and, as it seems to us, possesses consid-

erable merit. Mr. Walker very properly regards the

establishment of rates and the maintenance of rates as

separate matters, and he points out that "a chief diffi-

" culty with present methods lies in the fact that no

"separation is attempted." He would have the roads

discard independent action, at least in initiating com-

petitive tariffs, and relieve the traffic departments en-

tirely from the responsibility of rate-making, the whole

subject of the establishment of rates to be placed in the

hands of a central agency responsible directly to the

presidents and directors of the associated lines. Ue
is in favor of having the several boards of directors,

rather than traffic agents and rate clerks, exercise the

duties in that respect, and in this his views are in

harmony with the views often expressed in these col-

umns, and also with the views of many leading railway

men. The maintenance of rates, he admits, presents

a more difficult question. But he thinks that if tho

roads would agree to put their entire competitive or

joint traffic in charge of a common agency, a remedy
would be found. The plan is worth serious considera,-

tioD, especially as the statement that it would reqaire
very little change in the existing methods of bnrineM,
except the discontinuance of the soliciting of freight,

appears correct. Certainly the time has arrired wh«n
decided steps should bo taken to remedy the existing

unsatisfactory condition of things.

The Cleveland Cincinnati Chicago & St. Louis has
developed into such an important system that it is to
be regretted that the report for tho year ending Juno
30, 1890, submitted this week, should contain so little

information regarding the traffic operations of the road.

There are no data whatever as to the number of passen-

gers or the tons of freight carried, nothing concerning

the character and class of the road's tonnage, nor any
statistics to show the passenger or freight mileage.

Not even an intimation as to the average rates received

is given, though there is a reference to the average

train revenue in a casual remark that passenger trains

during the year earned an average of 11 "01 per

mile run, and freight trains an average of II "37 per

mile run. Information on these various points is

essential alike to stockholders, students of rail-

road affairs, and the public, and its omission in

this case is all the more noticeable by contrast with the

full, detailed reports furnished by the Lake Shore and
New York Central. The income statement for the

year shows quite satisfactory results. There is a sur-

plus of $162,977 after allowing for 4 per cent dividends

on 20J million dollars of common stock and 5 per

cent on 10 million dollars of preferred stock. We are

told that the expense account includes an average of

$1,900 spent on each engine, an average of $792 '84

spent on each passenger car and an average of $33*34

spent on each freight car. The company holds 5,500

shares of Cincinnati Wabash & Michigan stock, the

cost being $440,000.

The stock market this week has experienced vide

and sharp fluctuations, being depressed and lower early

in the week and strong and higher the last few days.

The early depression was due to London selling and
unfavorable accounts from that centre. The weekly

review of the London market, published on Monday,

created a rather uneasy feeling here. It represented

that the condition of things in London was quite dis-

turbed, and that failures at the settlement had been

averted only by extending aid to several embarrassed

houses. This was followed by extensive foreign selling

and also by continued unfavorable reports from the

other side, with the expression of apprehensions that the

Bank of England would be.obliged to further advance its

rate of discount. Under these adverse circumstances,

operators for a decline made vigorous attacks on

our market, selling chiefly those properties which

are actively dealt in on the London Exchange,

and the result was a decided and general fall in

prices. But after it became known that the tone

in London had improved, and that a large house

whose failure had been feared had received relief, the

market here recovered, and with the intelligence on

Thursday that no advance would be made in the Bank

of England rate of discount, the course of prices tended

strongly upward, leading yesterday to considerable ac-

tivity and a general and pronounced rise. It will thus

be seen that London has been a prominent factor in tho

fluctuations all through the week. There have been

scarcely any other influences of moment, though the

heavy loss of reserves in last Saturday's bank statement

had some effect in deterring speculative purchases.

Yesterday reports oJt »n advance in rates between
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St. Paul acted as a stimulus on theChicago and

market.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Week Ending October 17, 1890. Received by

X.T.Banhs.
Shipped by

N.T.Banks.
mt Interior

Movement.

$1,470,000

580,000

$2,817,000

2,701,000

Loss. $1,347,000

Gold Loss. 2,121,000

Total gold and legal tenders

—

$2,050,000 $5,518,000 Loss. $3,468,000

With the Sub-Treasury operations the result is:

Wetk Endino October 17, 1890.

Banks' interior moTement,a3 above
Bnb-Treasnry operations

Total gold and legal tenders....

Into

Banks.

$2,050,000

13,400,000

$15,450,000

Out of

Banks.
Net ChaTige in

Bank Holdings.

"$5i6l«,000]Los8. $3,468,000

15,900,000 Loss. 2,500,000

$21,418,000|Lo3S. $5,968,000

The following table indicates the amount of bullion

in the principal European banks this weekj and at the

corresponding date last year.

Banks of
October 16, 1890. October 17. 1893.

Gold. SUver. Total. Gold. saver. Total.

Bngland
France
Germany*
Anst.-Hung'y.

Netherlands...

Nat. Belgium*

Tot. this week
Tot. prev. w'k.

X
19.793.592

48,773,000

22,603,334

4,942,000

4,815,000

2,884,000

103,810,926

106,147,589

£
19,793.592

98.665.000

33,905,000

21,636,000

10,090,000

4,326,000

188,315.692

191.595.689

£
19.809.977

£ £
19,809.977

49,892,000

11.301,666

16,694,000

6,276,000

1,442,000

34,504,666

85.448,100

51.725.000

25,298,000

6,444,000

6,308,000

2,.500,000

110,084,977

109,970,659

50,089.000

12.649,000

15,980,000

5,936.000

1,250,000

851904,000

86,096,000

101,814,000

37,917,000

21,424,000

11.241.000

3,760,000

195,988,977

198,065.659

• The division (between gold and silver) given In our table of coin and
bnllion in the Bank of Germany and the Bank of Befgiiim Is made from
the best estimatt; we are able to obtain; in neither case ia it claimed to
be accurate, as those banks make no dlstlnotlon in their weekly returns,
merely reporting the total gold and silver, but we believe the division
we make is a close approximation.
Note.—We receive the foregoiugresalts weekly by oable, and while not

all of the date given at the head of the column, they are the returns
issued nearest to that date—that is, the latest reported Ugures.

THU PRESENT YEAR'S CEREAL CROPS.
It being established now that the present year's

cereal crops are to be short, it becomes important to

know the extent of the shortage and also the section

or sections where the contraction is most pronounced.

The Agricultural Bureau report, furnishing definite

estimates for each State, will not appear till the close

of the year, or rather not till early next January. But
the report for the present month gives the yield per

acre for both wheat and oats in the leading States, and
by combining these figures of yield with the changes in

acreage it ought to be possible to arrive at pretty close

approximations to the actual results. We have accord-

ingly made up a statement on that basis for the two
cereals in question. As regards corn it is of course too

early to have any estimates of yield per acre, so for

that cereal the probable production must be calculated

on the October condition figures for each State, as

compared with the condition figures at the correspond-

ing period last year—allowance being made as in the

case of oats and wheat for the changes in acreage.

While our compilations are thus in no sense estimates

of production made by the Agricultural Department,
they should furnish an indication of what these esti-

mates are likely to be.

The falling off in production as compared with last

year is very heavy in the case of all three of the
cereals mentioned. Corn promises a total yield of only
about 1,638 million bushels, against 3,113 million

bushels last year, being a falling off of 474 million
bushels ; oats a yield of 536 million bushels, against

751 millions, being a falling off of 215 millions; and
wheat a yield of 402 million bushels,against 490 millions,

being a falling off of 88 million bushels. The corn
crop is the smallest since 1887, the wheat crop the

smallest since 1885 and the oats crop the smallest since

1883. It will be interesting to see how the aggregate

for these three cereals compares for a series of years
;

hence we have prepared the following.

AOOREGATE YIELD OF WHEAT. CORV AND OATS.

1890..

1S8»..

1888..

1887..

1386..

1S85 .

Bushels.

2.576,738,000

3,854,967,000

3,105,303,000

2,672,108,000

2,748,793,000

2,922,697,000

Tear.

1884....

1883 ...

1831..

1880 .

1879..

Bushels.

2,891,920,332

2,543,455,455

2,609,461,180

1,994,677,080

2,833,869,791

2,821,981812

Thus the aggregate for 1890 stands 778 million

bushels less than for 1889 and 539 million bushels less

than for 1888, both these latter, however, having been
years of extraordinarily heavy crops. As compared with

1887, when there was a poor corn crop but a good yield

of wheat and oats, the present aggregate is about the

same—that is, as against a total production of 2,576

million bushels in 1890, the total in 1887 was 2,572

million bushels. The wheat yield and the oats yield

are smaller than in that year, but the corn yield

is about 180 million bushels greater. Iq considering

the effects of the present general shortage of the grain

production, one fact must not be overlooked—namely,

the situation as to supplies left over from last season's

exceptionally large crops. It is believed that in the

case of corn at least such supplies are large, and this

being so the reduction in yield now is in a measure
offset. Of course it is not possible to furnish any reli-

able estimate as to the extent of these supplies, but if

we take the aggregate production of wheat, corn and
oats for 1890, and also that for 1889, and average the

two, the result is 2,965 million bushels, which is in

excess of the aggregate yield of the three cereals in

every year except 1888 and 1889. In other words,

if it may be considered that last year's good yield in

part compensates for the present year's poor yield, we
are not so badly off after all.

Looking now at the product of the several States,

beginning with wheat, it is first of all gratifying to

find that in the spring-wheat section of the North-

west the result is on the whole fairly satisfactory. There
is a smaller yield than in the year preceding in about

all the States, but the falling off is not strikingly large.

For Minnesota we figure the production 44,086,000

bushels, against the 45,456,000 bushels for the previous

year as reported by the Agricultural Bureau, and for the

Dakotas we calculate the yield 37,885,000 bushels,

against 41,653,000 bushels, making together 81,971,000

bushels for 1890, as compared with 87,108,000 bushels

for 1889. In Nebraska the production stands at 16,-

364,000 bushels, against 16,848,000 ; in Wisconsin 14,-

462,000 bushels, against 16,937,000 bushels; and in

Iowa 19,528,000 bushels, against 21,023,000 bushels.

The only other State which raises spring wheat to any

considerable extent is the State of Washington, and

there we have conclusive evidence of a good crop the

present year, the yield figuring up 10,054,000 bushels,

against only 6,856,000 bushels in 1889.

When we come to the winter-wheat States of large

production, the falling off is in nearly every case quite

heavy. Illinois would seem to have produced only

30,765,000 bushels, against 38,014,000 bushels; Indiana

only 33,689,000 bushels, against 41,187,000 bushels

;

and Ohio 39,984,000 bushels, against 36,865,000

bushels. On this basis the total wheat yield of these

three Middle Western States in 1890 is only 74,438,000

bushels, while for 1889 the yield was 116,066,000

bushels—that is, there is a reduction of 41^ million
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biishols. Micliigan suffers a compamtivoly small do-

creaso, its total of 22,0ti4,00U bushels for 1890 compar-

ing with 23.700,000 bushels for tiie previous year. As

regards the Southwestern section, Kimsas shows a total

of 24,721,000 bushels, against 30,912,000 bushels, and

Missouri 17,070,000 bushels, against 20,639,000 bushels.

On the Pacitlc Coast Oregon shows very little change

at 13,0.55,000 bushels, against 13,680,000 bushels; but

California has only 31,602,000 bushels, against 43,781,-

000 bushels. The following gives the figures for all

the principal producing States, both winter wheat and

spring wheat.

WtnUr Wluat.

Ohio
Indlut*
lUlDOlS

MIohImn
KantM
California ....

MlBSOiui

OretfOD

Penniylvanla

.

Kentuckr
Tenneueo
New rork

Total

All others

Total wlnt<r .

Iniicntrd

Product.

ISSO.

K>,»S4,000

«SAW.00O
«0.7«S,000

K.OM.OOO
M,T4I,000
31.«0»,0iJO

17,070,000

»,0&S.0O0

18,0«»,000

ajMo.oao

4.818.000

9,8SS,000

«2i,ufie,oao

8s.o':4,ooo

Pro-
duct(on,

168«.

BtuhelM.

8l».8fl6,000

41,ltl7,000|

88.014.000

«3,7W",000

SO.tfU.UOO

43.781.000

80,638.000!

13.««),0C0,

ie.ei7.oool

10.811.000:

R,085,000:

S,9JV,000'

Sk>r<n« Whtat.

2V4.488.a00'

38,005,000|

«GO,02»,000 338,248.000 Total spring..

Minnesota
Dakota
Iowa
Nebraska
Wisconsin
Washington
Colorado
Utah
Mon*ana
Idaho
.New Meiloo....

Maine

Total

All Others

InAicaUd
Product.

18M>.

ByUKtU.

44,08e,000

37,880,000

1I),S«8,000

14,304,000

14,403.000

in,i'54,000

1,777,000

2,533,000

1,933,000

1.013,000

1,806,000

581.000

151.080,000

311,000

Pro-

duction,

1888.

ButlvU.

45.456,000

41,652,000

21,0'j3.l)00

ie,»HH,000

16,837.000

6.866,000

1,851,000

1,880,000

l,5S9.n00

1,449,000

1,096,000

889,000

157.176,000

1.141,000

152.021.000 150.317,000

In the matter of oats, Illinois is usually the heaviest

producer, and last year raised 145,364,000 bushels;

this year the promise is for only 58,608,000 bushels.

Ohio promises a yield of only 20,560,000 bushels,

against 36,615,000 bushels; Indiana 16,579,000, against

27,317,000, and Michigan 23,061,000 bushels, against

30,469,000 bushels. In the Northwest, Iowa will get

about 74,789,000 bushels, against 99,459,000; Minnesota

41,981,000, against 53,128,000; Wisconsin 41,913,000,

against 52,697,000, and Nebraska 23,818,000, against

29,963,000 bushels. In the Southwest, Kansas has

done quite well in oats; the indicated product being

36,467,000 bushels, against 37,529,000 bushels; Mis-

souri, on the other hand, shows only 24,579,000
bushels, against 36,384,000 bushels.

indicated Pro- Indicated Pro-
Com. Product, Auction, Oot». Product, duction,

1880 1889. 1880. 1888.

Bushcb. BuahtU. BxutuU. BuihtU.
268,»52,000 349,1166,000 Illinois 68,608,000

74,788,000

145,364.000

99,450.000Ullnota 209.373,000 259.1^^,000 Iowa
Kansas 108,825.000 240,508,000 .Vllnncsota 41,931,000 53,128,000
Missouri 184,338,000 218,8ll.0(X)i VV isoonsin 41,913,000' 62,697,000
Nebraska. .. 84.128.000 149,543.000 Kansas 86,467.000 37,8211,000

Indiana 82.200,000 106,636.000 Ohio 20.560 000 36,615,000

38,381,000

34,504,000

Ohio 63.406.000 88.953,000

83,698,000

24,579,000

Sl.970.000Texas 64,751,000 Pennsylvania .

.

Tennessee .

.

62,644.000 80,831,000 .New York .. . 23,420,000) 36,009,000
Eentucky... 62.688,000 75.382.000 Ulohigan 88,061,000; 30,469,iX)0

PennsjlT'n'a 38,339,000 41,225,000 Nebraska 23.818,000 29,863,000
Arkansas . .

.

30.270.000 42,608,000 Indiana

j

Total

16,579,000 27,817,000

Total .... 1,269,817,000 t.737,33>l,000 407,745,000 '19,438,000
All other!... 868,383,000 375,556.000 lAII others

iTotal U. S

128.940,00(1

636,685.oi)(

132.077,000

ToUl U. 8... 1,638,000,000 2,112,892,000 76! ,.'515.000

On corn the indicated production of Kansas is

108,825,000 bushels, against 240,508,000 bushels, but

this latter was extraordinarily heavy, and a large surplus

from that crop is believed to be on hand. In Missouri

the indications point to a yield of 184,338,000 bushels

of corn, against 218,841,000 bushels. Iowa, like

Kansas, had an extraordinarily heavy production last

year at 349,966,000 bushels ; this year's yield will be
only about 268,652,000 bushels. In Nebraska the in-

dicated product of 84,128,000 bushels for 1890 com-
pares with 149,543,000 bushels. In the Middle Western
section, Illinois promises 209,373,000 bushels, against

259,125,000 bushels ; Indiana 92,200,000, against

106,656,000 ; and Ohio 63,406,000, against 88,953,000,

the aggregate for the three States Uing 364,979,000
bushels, against 4.')4, 734,000 liushnls. This is a heary
loss—^about 90 million bushels—but in Iowa and
Nebraska combined the loss is 146 million bushels and
in Missouri and Kansas combined 16G million busheli.
Doubtless in all these cases the loss will in greater or
smaller measure be compenaited for by unmarketed
supplies out of last year's exceptionally heavy yield.

HOW TO DEAL WITH RAILWAY
REORGANIZATIONS.

In the September Forum Mr. Simon Sterne had an
article on Railway Reorganizations which deserves no-
tice because of some of the striking propositions

advanced therein for dealing with the problems
which railway reorganizations present. Mr. Sterne
analyzes the causes which are responsible for railway

foreclosures and bankruptcies, criticises the methods
in vogue for rehabilitating insolvent railroads, dwells

upon the great wastefulness of the existing policy and
the need for reform in that particular, and then makes
a number of novel suggestions for simplifying the work
of reorganization. The article is moderate and con-

servative in tone, and Mr. Sterne's extensive legal

knowledge of railroad affairs gives additional weight to

what he has to say.

Mr. Sterne thinks that the main cause for railroad

insolvencies is to be found in the capitalization of new
roads for considerably more than the actual cost of

their construction. The first mortgage bonds usually

represent the whole of the cash outlay made in build-

ing the roads, leaving the stock and junior securities,

based on anticipated future development, as a

bonus or profit to the construction company or

promoters of the enterprise for the risk incurred.

He points out that the policy pursued towards

the railroads by legislators and the public is

based on false notions and tends directly to promote

fictitious and excessive capitalization. The new road,

running through an undeveloped section, and built in

advance of the growth and needs of population, is

given no assurance of protection against excessive

rivalry and competition. On the contrary, the build-

ing of rival lines is expressly encouraged. " In every

European country," says Mr. Sterne, "where the right

"to regulate the financial administration of railways

"has been exercised, a new railway desiring to compete
" for business within the field of an already-occupied

"territory must justify its existence upon grounds
" other than the mere desire to divide profits with an

"already-existing and adequate instrumentality." Not

so, however, in the United States ; and in the absence

of a guarantee of the field against rival lines, excessive

capitalization, according to Mr. Sterne, really appears to

furnish almost the only profit which the projectors can

hope to gain by their enterprise. " But for the 'water*

"to float the enterprise, there probably would have been

" no railway, or at all events none in anticipation of a

"population which would ultimately make it pay."

Mr. Sterne also exposes the fallacy of the notion

that the amount of railway capitalization has any

bearing or influence on the rates charged for the

transportation of passengers and freight, the fact of

the matter being that such rates are controlled by

altogether diflierent and independent causes and condi-

tions. Legislators have an idea that by the excessire

capitalization " some wrong is done to the community

" through which the railway runs." This is not so,
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says Mr. Sterne. " The wrong done is to the purchasers

" of the stocks and bonds, who are somehow or other

"misled into the belief that printed values have some

"correspondence to the actual values." Nor has the

community which the road serves any right to complain

of excessive capitalization if it takes no means to check

or control it, but rather seeks to benefit by it. " A
" grave wrong is done by what is known as stock-water-

" ing," but " a community that permits it, and that

" thus obtains an early development of its territory by
'
' the construction of roads which are stimulated by

" the hope of profit that false capitalization holds out,

" is equally guilty in obtaining its proportion of the

" advantage of the wrong-doing, and should not com-

" plain of its partner in the wrong."

This is both common sense and sound logic. But

we think Mr. Sterne ought to have gone a step further

and pointed out that there had been a great change in

the method of building new mileage during the last few

years, and that the practice or evil complained of is no

longer a general one—that instances where the total

of securities issued on new road built is greatly in excess

of the cost of construction are rare now rather than

frequent. Probably at no period of our history has

the correspondence between cost and capitalization of

new road been closer than during and since the last era

of active construction. As has been many times

pointed out in these columns, the new mileage added

in the last decade was provided in great part by old

companies of large means and strong credit, who were

able to borrow money on very favorable terms. The
mileage built in that way was paid for out of the pro-

ceeds of bond sales, without the aid or intervention of

construction companies, and in many cases no stock or

junior securities whatever were issued on the new
roads. Thus the only difference between capitalization

and cost was the discount on the bonds sold, and this

was not great. The Chicago Milwaukee & St. Paul,

the Chicago & Northwestern and the Chicago Burling-

ton & Quincy are all instances of corporations that

constructed large amounts of new mileage in this way.

Mr. Sterne's criticisms therefore, though sound, have

very little application to cases of this kind. Of course

more or less new road was added in various parts of the

country on the old plan of offering stock or junior

securities as an inducement for buying the Ist mort-

gage bonds, but comparatively a small proportion of

the whole can be regarded as belonging to this class.

It is well to bear in mind other differences between
the old method and the new method. The situation that

led up to the crisis of 1873 was that new road had been
provided in excess of the immediate needs of the coun-
try, and that it existed as so many separate or inde-

pendent systems, which, being capitalized greatly

beyond the actual cash cost, and bearing high rates of

interest too, foreclosure and reorganization were inevi-

table. But the mileage built in the late era came
chiefly as additions to or extensions of existing systems,

and it is these that will have to bear the burden. This
is an important distinction, as bearing upon the possi-

bility of future defaults and reorganizations. Mr.
Sterne finds that such reorganizations in the past have
been facilitated by the decline in the rate of interest,

and thinks that with this decline arrested the work
will not be so easy hereafter. But with the securities

on new roads more closely approximating the cost of
the lines, and with the rate of interest which these
securities bear also lower than in former eras, the diffi-

culty of carrying the new mileage till the time when

the growth and development of the contiguous territory

shall make it self-sustaining, ought to be correspond-

ingly less. Furthermore, be the burden great or small,

since so much of the mileage has been constructed by
dividend-paying corporations, it is the stockholders

rather than the bondholders that must feel the ill

effects.

This is clearly shown by the experience of the last

few years, the reductions and suspensions of dividends

which have been such a feature of this period, and the

fears of further reductions and suspensions in other

cases, being attributable, in part at least, to that cause,

though there have also been other causes tending to a

like end. The same circumstance will also account

for the comparative immunity from further defaults

and insolvencies which the country has enjoyed. There
have been a few bad cases like that of the Missouri

Kansas & Texas, the St. Louis Arkansas & Texas,

&c. (though it should be noted these were not defaults

of dividend-paying corporations) ; 'considering, how-

ever, the vast amount of new road built, the financial

embarrassments have been few and unimportant, and

as a reason for this change for the better, as compared

with other periods, we have the differences in fiscal

policy and methods related above, through which not a

few of the objectionable practices that Mr. Sterne criti-

cises have been abolished or greatly moderated in extent.

But while such conditions will tend to bring fore-

closures in the future down to a minimum, some
disasters of course are sure to occur. Hence the

question how best to effect reorganization is an import-

ant one. What Mr. Sterne has to say on this point is

worth careful consideration. There can be no doubt

that the present methods of reorganizing insolvent

railroads are costly and expensive, and tbat they

are not as effective in protecting the various

equities and interests in the property as

they should be. The process of reorganization

is usually long and tedious, and involves a large

amount of preliminary skirmishing and the settlement

and adjustment of conflicting claims and contentions.

Mr. Sterne is right in insisting that there is need for

simplifying the work and rendering it less expensive,

and that the law should regulate or establish the course

to be pursued.

Mr. Sterne comments upon the difference

between railway foreclosures and ordinary fore-

closures. In the latter case the creditor holding a

mortgage forecloses without any regard to those who
come after him. But with reference to railway enter-

prises this process has been found "to be destructive

"of vast pecuniary interests, harsh to junior lienors,

" and inconsistent with the public right to have a high-
" way continuously operated. Those who are subordinate

" to the first lien have opposed it bitterly, since they
" earnestly believe their expectations to be of the nature
" of a vested interest, which should not be interfered

" with so long as they are willing to bear some sacrifices

"for the realization of those expectations. Almost
" endless and Titanic litigations have been the result.

" Courts have leaned against the strict forfeiture of

" equities of redemption forever cutting off such

"contingent but vast pecuniary interests." * *

"The absolute right of foreclosure, while ad-

" mitted in theory, is made so difficult of accom-
" plishment in practice that it amounts almost to a

" denial of a contract obligation of the railway mort-

"gagors. Therefore there is a semi-enforced acquies-

" cence by first mortgagees in almost every case whero
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'•tlio junior lienors aud stockholders exhibit any will-

"ingness to place, by assessment on their own holdings,

" the property in proper repair and efficient condition
;

"adding thereby to the security of the first lien, and

"either paying or funding the defaulted interest on

"prior liens." But "the machinery of this adjust-

"ment, for the very reason that it is not recognized by

" the law, and therefore is not regulated by it, is

"extremely wasteful and expensive." The expenses

of the receiver, the expenses of the various committees

and their counsel, the court costs aud all the other out-

lays and expenses incident to foreclosure and reorgan-

ization must be met, and constitute a very large item

in the aggregate.

Mr. Sterne's idea is to obviate the necessity of com-

mittees and receivers, and to minimize the need for

judicial interference. In England strict foreclosure

has become unknown, and the railway debentures

there are liens on income only. Hence Mr. Sterne

advances the bold proposition, " first, that the railway

"mortgages of the future shall not be foreclosable

" against the property itself, and, secondly, that there

" shall be a progressive devolution of the control of

" the property frem the stock to junior liens and from

"junior liens to first liens, dependent upon the degree

" of the insolvency." That is, if there is a default on the

incomes, the stock forfeits control and the incomes

take possession. If there is a default on the second

mortgage, the incomes in turn lose control, and the

seconds succeed to the management, and so through

the various stages down to the last. With the growth

and development of trafl5c and income there might be

devolutions of control back again, Mr. Sterne suggests,

till finally the stock once more controlled the property.

But is this an adequate remedy, and would it accom-

plish what it is intended to accomplish ? Mr. Sterne

claims for the plan simplicity and inexpensiveness, and

thinks that the only objection to it that can be made is

the possibility that a devolution back of control might

never occur since those in possession would have no

motive to earn more than enough to satisfy the interest

on the lien they represented. To guard against this he

would hold those in control to a strict accountability,

and, besides, owners of stock and junior securities

might be expected to be alert in looking after their

interests. But it must be remembered that at

present in case of default, since bondholders have the

right to foreclose, stockholders run the risk of a total

wiping out of their whole interest in the property. By
Mr. Sterne's plan they could at the most lose control,

their holdings remaining intact. Would that be con-

dncive to greater care and vigilance on their part as

compared with the existing condition of things ?

The question also occurs, how would it be possible

for a defaulting corporation to raise needed funds if the

right of foreclosure and reorganization did not exist?

A railway which goes to default is almost always in bad

condition, both physically and financially. How could

the money be obtained to put the road in good repair

and eflScient working order ? Under Mr. Sterne's

plan any mortgage which a corporation might make
would not be foreclosable against the property

itself, and who would advance money to a defaulted

company which could give only a lien on income

as security for the loan, when the very insolvency of

the company was evidence of its inability to take care

of the lien's already existing against its income ? And
how would Mr. Sterne provide for the floating debt

which is sure to exist at the time of default ? More-

over in those cases where there wu t lien not on the
income of the whole property, but on merely a part of
it, what would be the effect ? Would the holdori of the
lien succeed to control of that part and be allowed to
manage it separately and independently ?

Furthermore, might not devolutions of control work
qnite unexpected and highly undesirable resnlts at
times. Take the Erie road for example. With 85
millions of common and preferred stock, and a still

larger amount of funded obligations, there are only

1608,008 of incomes. A failure to pay interest on
these latter would throw the whole of the vast prop-

erty operated by the Erie into the hands of the holders

of this small issue of half a million dollars. The
same thing would happen where a large corporation,

after creating a new mortgage and issuing a few million

dollars bonds under the same, was obliged to default.

In such a case would not the effect be to provide

designing persons with a cheap and easy way for getting

possession of vast systems ? Mr. Sterne's "altematire

suggestion, that there should be at all times a bondhold-

ing representation in the management of railway

properties, would seem to have considerable merit. Such
a step would tend towards greater conservatism. Still,

in case of default, the process of reorganization would
have to be gone through with the same as at present.

NORTUERN PACIFIC REPORT.
The annual report of the Northern Pacific is always

a very interesting document, and that now received for

the late fiscal year forms no exception to the rule. la

their review of the year's operations. President Oakes

and General Manager Mellen furnish a very compre-

hensive exhibit of the operations and condition of this

great property, not only as concerns the work and re-

sults for the late twelve months, but also as bearing

upon the prospects for the immediate future. A feature

not usually found in railroad reports is the analysis of

different items and classes of trafl&c which the North-

ern Pacific management have made for several years.

Thus wheat, coal, copper, salt, live-stock, tea, hops,

wool, &c., are all taken up one after another, the

changes in the same noted, and the reasons for such

changes set out and explained. In each case, also,

some idea is furnished of the promise for the current

year as respects these various items. In addition to

this the ordinary financial, income and traflic state-

ments, as furnished by General Auditor Barker, are in

the same full and complete form as in other years.

In the case of the Northern Pacific, reports of this kind

are especially desirable and valuable, not only because

traffic and income have developed in a most marvelous

way, but also because everything connected with the

company's affairs and operations is on a scale of snch

large dimensions that only through full and detailed

information can one obtain an intelligent idea of the

position and prospects of the property. The late year

of course constitutes an eventful as well as a satisfac-

tory period in the history of the company. It marks

the beginning of regular dividends on the preferred

shares, and is noteworthy for the lease of the Wisconsin

Central and the creation of the new 100-year general

mortgage for 160 million dollars, to take up the existing

debt and provide for present and future needs of the

property. President Oakes is careful to point out that

the company owes to Mr. Villard the inception and the

carrying-out of this effort to put the company's finances

upon a strong and favorable foundation, and certainly
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Mr. Villard has had a promiuent part in shaping and

directing the whole fortunes of the property, though

Mr. Oakes' own share in the work has not been

small.

In studying the traflSc and income of the system, the

most noteworthy feature of course is the great and

wonderful growth and development of the system ;
but

as we referred to this quite at length only very recently,

it will not be necessary to further enlarge upon it now.

As regards the surplus remaining for the stock on the

operations of the twelve months, the income statement

shows results not materially diiierent from those given

in the article in our issue of August 30, 1890, where

we sought to foreshadow the probable outcome for the

year. After allowing for all charges and expenses, the

net amount for the stock, according to the report, is

$2,059,891. The i per cent dividends paid per an-

num call for $1,483,480, so that over and above the

sum needed for those dividends a balance of $57G,-

411 remains on the accounts for the year. The con-

trast in this respect with other years is most striking.

In 1888-9 no dividends were paid, and yet the surplus

was only $481,4T8, or not as large as in the late year after

taking out the $1,483,480 for dividends. In 1887-8

also no dividends were paid and the surplus was but

$518,685, while in the two years preceding the surplus

was hardly more than nominal. In the improved

results now shown we see one evidence of the great

progress, wliich under intelligent and progressive man-

agement, the property has made.

Still further evidence of this growth appears from

an examination of the statistics giving the tonnage of

the various commodities carried during the last two

years. Total tonnage of course ^has increased, and

very decidedly increased, standing at 3,569,909 tons,

against only 2,877,978 tons in 1888-9, but that is not

the most significant feature. The point of special im-

portance is that the expansion has been general and

widespread and has extended to almost all

classes of the road's traffic, thus indicating a

development of the whole range of industries in

the territory tributary to the lines of the system,

rather than the development of only one or two par-

ticular industries. The tonnage of 21 commodities

and articles is specifically compared, and while in the

case of the east-bound movement there is a falling off

from the year preceding on some half a dozen of these

(though only in small amounts), when the east- bound

and west-bound movements are taken together all but

two of the 21 items show an increase. The two excep-

tions are tea and " hides, leather and wool," and the

cause for the falling off in these cases is special ; the

shipments of hides and pelts, for instance, falling off

because it is being found more profitable to send the

live animals to market. The articles whose tonnage

has increased show in most instances very heavy gains.

In coal the addition has been 126,696 tons, in wheat

96,861 tons, in merchandise 88,817 tons, in forest prod-

ucts 61,050 tons, in brick, stone and sand 43,751 tons,

in field products 36,159 tons, in flour 33,578 tons and

in lumber 34,051 tons.

It is interesting to note the distribution of the com-
pany's tonnage among the different articles and com-

modities. The heaviest single item of tonnage is coal,

the shipments of which in 1890 reached 600,280 tons

and formed 16-82 per cent of the entire freight traffic.

Wheat stands next in order, with 566,872 tons, or 15'88

per cent of the whole. Then there is " foiest products,"

with 437,171 tons, or 12-25 per cent; merchandise,

with 413,963 tons, or 11-61 per cent, and lumber, with

393,115 tons, or 11-01 per cent. Among all the other

items only mineral products furnishes as much as 5 per

cent or over, and the figures for these mineral products

are 203,859 tons, or 5-71 per cent. On the whole the

traffic is quite varied, and there is no very decided pre-

ponderance of any one class. The movement of the

freight, as also of passengers, is more largely westward

than eastward, the totals in the two directions stand- .

ing 685,093,834 ton-miles westbound and 410,786,239

tons eastbound. The average freight rate in the late

year was slightly less than in the year preceding,

being 1-40 .cent per ton per mile, against 1-43 cent.

As compared with the rates realized by our great east

and west trunk lines, an average of 1 2-5 cent per

ton mile seems quite satisfactory, but when we
bear in mind that the Northern Pacific for a great

part of the way runs through sparsely populated dis-

tricts, the average must be regarded as notably low.

For that reason, too, the good results disclosed as to

earnings and dividends are the more gratifying. It is

also well to add that of the total freight earnings in

the late year over 75 per cent came from local

traffic.

As regards the prospects for the current year the

management estimate that the wlieat traffic will be
nearly double that of the late year. In the case of the

cattle shipments we are told that the company " can
"safely count on a larger movement than during the

"past three years." Of sheep it is expected that more
will be shipped to market than ever before. The out-

look for the ore traffic is considered brighter than for

some time past. The prospects for the coal business

are regarded as "decidedly flattering." The shipments

of hides it is thought may fall off, but the wool clip in

Montana having been very large, the wool shipments

will increase. In hops the indications are that the

crop in the road's territory will exceed that of 1888,

when the yield was the best ever raised. With respect

to lumber the statement is made that " in Montana the

"continued development of the mining interests will

" increase the amount used for mining purposes, and
"the construction of other railroads should result in

" drawing some of the Montana lumber from our line

" for this purpose. There will also be gradually in-

" creasing shipments of shingles from Puget Sound to

"the Eastern market." It is stated likewise that in

Minnesota a large sale of pine land has been made, and

that the contract bears a manufacturing clause ensuring

to the company heavy shipments of lumber from mills

now being located. Altogether there would appear to

be no reason to feel dissatisfied with the outlook.

liUT EARNINGS FOR A UG UST.

The August exhibit of net earnings, like that for the

month preceding, is unfavorable—the decrease in fact

is larger both in amount and ratio, and thus the state-

ment is the poorest of any month of the year. But we
think no one will be surprised at such a result. The
returns of the separate roads as they came in from

week to week were so uniformly of the one character

that it has been evident for some time that the aggre-

gates when made up would also reveal diminished results.

We now find that on the 125 roads included in our

table there is a loss in net earnings as compared with

the same month last year of $1,206,256, or 5-47 per

cent. The following is a summary both for August

and the eight months ending with August.
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The contrast between the results for the month and

those for the eight months is here quite marked. Yet
there is a feature common to both periods, namely the

increase in expenses. For the eight months, with gross

earnings increased $34,165,593, net earnings are in-

creased only $7,360,866. For August, as already said,

there is a falling oft in net- of $1,206,256, and this was
caused entirely by heavier expenses, gross receipts show-
ing $1,265,576 gain. But even with this gain, it is a
fact that gross earnings, like the net, make a much less

satisfactory showing than in the months preceding.

The ratio of improvement is quite small, being only
2-30 per cent, whereas in both April and May it was in

excess of 14 per cent. Below we show the comparisons
as to gross and net for each month of the year.

-Oain i»t

at.

P.O.
8-44

Oain in-
Grost Earningt.

Amount.
January $3,500,450
Febniary 3,808.11(i
March 5,037,037

iVe< Earningt.

April t),51ti,4I8
May 6,C>liO,S20
June 4,a2-,i,507
July 2,890,'282
August 1,265,576

9-70
11-20
14-43
14 03
1113
5-53
2-20

Amount.
$1,554,376

803,598
1,271,818
1,948,884
2,355,239
1,496.824

L088.238,349
Loss. 1,206,256

P.O.
14-30
7-35
8-93

14-81
15 81
11-71
1-32
5-47

On the surface this does not appear to reflect a
very encouraging state of things. But when we come
to analyze the August statement and to study
the result in the light of the influences and
factors at work, the situation assumes a totally differ,

ent aspect. It is then seen that the exhibit is much
better than could reasonably have been expected; for

there have been a number of circumstances tending to

reduce the totals the present year. In the first place,

there was one working day less in the month this year,

August, 1890, having contained five Sundays against
only four Sundays in August, 1889. In the second
place, the grain movement in the West was smaller than
a year ago, the loss on wheat and corn in the receipts
at the principal ports being about 7 million bushels.

Finally, the comparison is with a month of extraor-

dinarily favorable earnings last year. The importance
of this latter circumstance will appear when we say
that the gain in August, 1889, amounted to $5,015,227
in gross earnings and to no less than $4,106,873 in net
earnings. Even in 1888 August on the whole made a
better showing than most other months of that year
the loss having been comparatively small.

Augiut.

Qrom Earningn.

Tiar
Oivtn.

Ttar
Preced'Q.

1887 (66 roads). . 89,538,660 36.708,623
1898 (83 roads).. '44,034.894'll,e70,935

1889 (103 roads), ,';4.481.10«'49,468,882

1890(125 roads). 58,743.102'67,477.526

Increase or

Decr^a$e.

+ 3,838,187

+ 2..3()3,968

1-5,015,227

f- 1.266,578

Net Earr.tngt.

Tear
Qiven.

Tear Increaieor
Preced*g. Decrease.

t %
15,468,969

: 13,»15.403 ^ l,523.5«e

15.434,23116.155,107 —720,876
21,878,597 17,771,724'+ 4,106,873

20,838,964;22.045,2«0—1,206,85«

sliowing ia excess of $.ju,000 increaw wwb, m oriumcr
ated in the annexed statoment.

LAROK OAINK IX (lllol» ll^lixilixi roN AUUVHT.
AtcblRon and Han. Fran..$4.'VO..')t7
Bontbdni I'lio. (« roads) . . 273.3.'i2
CUlo. MU. A 8t. I'Hul 10l»,li»7
OenvKDiE Klo Orniidi! 105,613
Central of Onorvla 103,879
ObMsjMsake&ohiu!!!!!!! 8oii2o
OuiMtan PaolOo 72,800

Itiilt. * 'tlilo wtOA
l,-..il«vlll. A Na-hTlllo.,.. «b3
.Norfolk .k W«.t«rii «73
iroli.ii riu-lflo (« road*)... «l4!l
Cln. N. (>. at T. I'. (4 rmwla). «3^M ni,. 8t. 1'. * 8. 8. Marto. 8«
Wlacoiiain Central Oali,..,

As against these large gains in gross earning* there
are only about half a dozen large losaes—the Philadel-
phia & Reading, with the Coal & Iron Company, $433,-
729; the Burlington & Quincy $220,489, the Wabaah
•120,184, the Grand Trunk of Canada $85,120, the
Central of New Jersey $73,601 sod the Pennsylvania
$63,109.

LAROE IX>S8BS IS OROflS EARRIHOS F0« ArOOST.
Philadelphia <Sc Reading.. »70,804" Coal A Iron. 356,8.35

Xotal S433 729
Chicago Burl'.' di 'Quincy

'.

'. 220,489

Wabash 9120,tM
Grank Trunk of Canada. 85,130
Central of New Jemey... 73,001
Pennaylvanla 08,100

In net there are only five gains which amount to as
much as $30,000. Even the Atchison, with the San
Francisco, reports only $55,395 increase. The " Soo"
road has $50,707 increase, the Denver & Rio Grande
$40,489, the Central of Georgia $74,242, and the
Southern Pacific system stands at the head of the list

with $170,268 gain.

LAROB OAmS IN NET EAUmNGS FOR AU0C8T.
Southern Pac. (6 roads)

. .$170,268 i Minn. St. P. & 8. 8. Marie t50.707
Central of Georgia 74,242 Denver 4 Rio Grande ... . 40.489
Atchison and San Fran... 55,395 1

As against this meagre list of heavy gains in net
results, the list of large losses is quite formidable.

The Pennsylvania has lost $340,448, the Burlington &
Quincy $331,501, the Union Pacific $281,552, the
lilinois Central $158,013, the Baltimore & Ohio $134,-

901, the Northern Central $84,779, the Central of

New Jersey $82,285, the Wabash $76,524, the Louis-
ville & Nashville $58,900, the Big Four $44,187, &c.

LARGE LOSSES IS SET EABNINOB FOR AUGUST.
Pennsylvania $340,448
Chicago Burl. & Quincy.

.

331,501
Union Piioiflc (9 roads)... 281.552
Illinois Central 158,013
Baltimore «Si Ohio 134,901
Northern Central 84,779
Central of New Jersey... 82,285

Wabash $76,524
LouisviUe 4 Nashville. . 58,900
Philadelphia & Reading.. 56.222
Northern Pacific 52,503
Kan. City Ft. Scott AM.. 51 ,730
Grand Trunk of Canada.

.

50,185
Clev.CiB. Ch.dtStl^uls.. 44,187

Bearing all this in mind, it is not strange that 57 of
the 125 roads in our table should show diminished
net, and that the loss in many cases should be quite
heavy. And yet it must not be supposed that there are

not some very favorable returns, both as regards gross
and net. In the case of the gross, indeed, we have a
number of quite heavy gains. Thus on the Atchison
and St. Louis & San Francisco the total has been
enlarged $450,547, on the Southern Pacific (whole
system) $273,352, on the St. Paul $109,997, on the
Denver & Rio Grande $105,613, on the Central of

| and
Georgia $103,879, with nine other sy3tein3 or compauies

'

As showing that many of these losses follow very

heavy gains last year, it will be well to point out that

the Pennsylvania, which now has a decrease of $340,-

448, in August, 1889, had an increase of $483,051; the

Burlington «& Quincy, which now loses $331,501, then

had $543,320 gain; the Union Pacific now has $281,552

decrease, but last year on a somewhat different basis

had $265,549 increase; the Illinois Central as against

its present loss of $158,013 had a gain in August,

1889, of $166,537; the loss of $134,901 on the Balti-

more (& Ohio succeeds a gain [of $117,665; that of

$52,593 on the Northern Pacific succeeds a gain of $318,-

717, and that of $58,900 on the Louisville & Nashville

succeeds a gain of $242,011. The Southern Pacific

and Erie last year also had large gains.

When we come to arrange the roads in groups, only

those in the South and those in the Southwest are able

to show improved net. Southern roads have done best

of all, but even there the returns are more or less irreg-

ular. Still, not more than 10 roads (out of 30) fall

behind, the Louisville & Nashville being the only prom-

inent company among them. In the Southwestern sec-

tion the Kansas City Fort Scott & Gulf, the Little Rock

& Memphis, as well as the lines half owned by the Atchi-

son and the St. Louis & San Francisco, have Iosbos.

Northwestern roads make poor comparisons, all the

roads reporting decreased net with the exception

only of the "Soo" road, the St. Paul & Dolnth

the Quincy Omaha & Kansas City. Among
the Pacific systems, the Southern Pacific lines
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all show gains, and the Saa Francisco & North

Pacific also shows improyed results; but the Can-

adian Pacific, the Northern Pacific, and nearly all

the other roads, have suffered a redaction of their net.

The coal companies have done fairly well, the ex-

ceptions being the Central of New Jersey, the Read-

ing, the Pittsburg & "Western, the Pittsburg Cleve-

land & Toledo and the Buffalo Rochester & Pittsburg.

In the Eastern and Middle group, the Northern Central

has lost heavily, and the Camden & Atlantic, the West

Jersey and the New York & Northern also have larger

or smaller losses. The Middle Western group shows

losses m the case of the Illinois Central and eight other

roads, and gains in the case of 14 roads. The trunk

lines, next to the Northwestern lines, make the poorest

compaiison of any. The decrease is $637,446, or 10 '06

per cent, and in this all the roads participate save only

the Erie, the Ohio & Mississippi and the Detroit

Grand Haven & Milwaukee.

August,
GroM EaminoB. Net EanMiQt.

1890. 1889. 1890. 1889. Inc. or Dee.

1 t * » t P.C-
Tnink lines ...(10) 15,887,000 16,087,133 5,700,278 6,337.722 -637,446 1006
Middle West'n (231 8,23e,3(H 3,031.317 1,104,060 1,106,392 -91,132 7-64

NorthweBtera..(l 1

)

6,820,521 6,876,268 2,307,701 2,858,753 -351,052 13-20

Bontbwestem. .(8) 5,089,621 4,517,360 1,720,638 1,660,216 +60,423 3-64

Paciflc sy8t'm8(20) 12,811,177 12,160,213 6,150,515 5,331,276 —180,760 3-89

Southern r'ds.. (301 5,989,308 5,i)30.006 2,008,169 1,884,190 +123,079 6-58

Coal comp'nlesdl: 6.871,314 6,364,163 1,770,487 1,816,936 -76,448 114
Eastern & Mid.(10) 2,391,209 2,310,304 838,297 893,148 -6«,851 811
Hexlcan roads. (2) 762,728 808,762 237,921 238,690 +1,331 056

Total, 126 roads. 67,477,688 20,838,964 22.046,220 -1,206^858 6-47

Jan. 1 to Serf. 1.

Trnnk lines (8) 110,762,013 102,338,300 33,134,692^31,984,037 +1,150,655 300
Middle We8t'n.(2l) 23,654,336 21,099,781 7,293,231 1 7,178,100 +115.131 1-60

Nortliwestem..(10) 48,624,143 44,693,391 14,872,419 13,004,737 +877,682 6-27

Southwestern. (7) 31,928,202 29,989,372 11,016,346 8.072,632 +2,343,714 2702
Pacific syst'ms (20) 88,374,217 80,165,736 28,320,241 27,748,933 + 580.308 209
Southern r'ds..(27)' 43,054,139 37,616,772 12,853,283 11,394,994 +1,457,289 12-70

Coal comp'nies(lO) 29,105,207 27,615,652 11,250,738 10,300,339 + 941,399 9-13
Eastern & Mid.dO) 15,358,495' 13,985,418 4,671.227 4,262,224 +.319,003 7-50

Mexican roads (2) 6,671,004
j

6,535,691 1,857,375

126,177,550

2,281,688 -424,316 18 69

Total. 115 roads 398.132.686 363.967,093 117816684 +7.360,866 6-25

KOTE,—Include under the head of-
Trunk Lines.

B. &0.. Kastof Ohto.
B. &0.. Westof Ohio.
Clev. CiD. Chic. & St. ti.
Grand Trunk of Canada.
Chic. &Gd. Trunk.
Det- Gd. Hav. & Mil.»

N. Y. L. B. & West.
Ohio & Mi888ls8ipl.
Pennsylvan'a.
Wabaah (consol. system.

1

Middle Western.
Chic. & v\ est. Mien.
Cleveland Akron & Col.
Clevelatirt * Canton.
Day. Ft, Wayne & Chic.
pet. Bay City & Alpena.
Det. T.uns. & Nor.
BlKin Joliet & Kastern.
Flint & i'ere Marq.
Grand Raoids & Indiana.
Cin. Rich. & ft. W., 4c.

Illinois Central.
Ind. Decitur & West.
Kauawha & Mchigan.*
Lake E. Allian<>e & So.
Lake Erie & Western.
Pittsb. YouniirB. & Aab.
Scioto Val. & N. £afi.*
Tol. A. A.&No. Mich.t
Toledo Col. & Cin.
Toledo & Ohio Central.
Tol. & O. C. Extension.
Tol. Peoria & W.
Toledo & South Haven*
WheelinK & Lake Erte.

Xorthwestem.
Ban. Cedar Rap. & Nor.
Cedar Falls & Minn.
Cbtc. Buri.A Quincy.
Chic. Mil. & St Paul.
Dubuque & Sioux City.
Iowa Central*
Minn. & St. Lonln.
Minn. St. Paul & S. 8. M.
Qulncy Omaha X K. C.

et. Paul A Dulutb.
Wisconsin Central.

Southivestem.
Atch.Tup.A Santa Fe Sys.
Koads joiutly owned ^.
St. L. it San Fran. sys.
K'fld« jointlyown.H."

Denver & Ki(j Grande.
Kan.C. F . ri. A Mem.
LUile Rock & Mem|>hifl.
Rio Gtunde Western.

Pactjlc Systems.
Canadian Paciflc.
Xorthtrn Pacidc.
Oregon Uaprovem't Co.
Pre.-'Cott & Ariz. Cent.
San. Fran. & North. Pac.
So. Pac—Pac. System.
Gal. liar. A S. A.
Louis. Western.
Mort?i«n'8 La. & T.
N. Y. Tex. & Mex.
Texas & New Orleans,

Union Paciflc—
Ore. Sh. L. & Utah Nor.
Orexun Rv & Nav. Co.
Union Pac. Den. & Gulf.
St..Joseph & Grand Ul.
Another lines U.P. sys.
C*^nLral Branch U. P.
Montana Union.
Leaven. Top. & Southw.
Man. Alma & Burl.

f'nutJiern Roads.
Alabama Mineral*
Cape Fear A Yad. Val.
Central ol Geortria.
Chattacooga Union.
Chea. & Ohio.
Che*. Ohio & Southwest.
Cin. N. O. A Tex Pac.
New Orl. & Nortlieaat.
Alaoama & Vick^bu^g.
Vickebiirjr Sh. & Pac.

Empire & Dublin.

t^lor. Cent. & Peninsula.
Georjjia Kaliroart.
Ga. southern and Fia.
.lecli. Tampa A K. W.
Louisville A Nashville.
Louisville N.O. A Texas.
Nash. Chat. A St. Louis.
New Orleans A Gulf.
Norfolk A Western.
Ohto Hiver.
Ohio Val, of Kentucky.*
PetersburK.
Kich. A Peter?bursr.
Siv. Amer. A Mont.
Shennndoah Valley.
»outh CaroliuH.
I'all.ACuosa Valley.*
Tennessee Midland.
WrighLav. A TenniJle.

Coal Companies.
Buff. Roch. A Pitts.
Ceniral of New Jersey
Phila. A Readina.
Ct al A Iron Co.*

Pittsburff A Western.
PUt3. Clev. A Tol.
Pitts. Paines. A Fair.

Summit Branch.
Lykena Valley.

Western N. Y. A Pen*!.
West Va. Central.

Eastern A Middle.
Alletrneny Valley.
Baltimore A Potomac.
Camden A Atlantic.
N. Y. A New England.
New York A Northern.
N. Y. Ontario A West.
Northern Central.
Staten [sland.
Siony Clove & C. Mt.
West Jersey.

Mexican Ttoads.
Mexican Central.
Mexican National.

_l£2rJJl:lI^'"'nth r,r.}v. 4- For th" P'ght mouths only.

la^buctavui^onxuxcvcial guQlisTx glcius

[From our own correspoiident.]

London, Saturday, October 4, 1890.

During the week ended Wednesday night the outside market
borrowed from the Bank of England very nearly S}4 millions
sterling, yet at the end of the week there remained at the dis-

posal of the outside market less than a miUiou—that is to say,
considerably less than one-third of what it had obtained.
From this it will be seen how scarce money has been during
the week. It may be added that in the previous week the

borrowings from the Bank exceeded 1}4 millions, and in the
week before that again they were only a little short of half a
million sterling, so that in three weeks the outside market
obtained in the form of loans or discounts a^out 5J^ millions

sterling from the Bank of England. Next week the interest

on the National debt, amounting roughly to i}{ millions

sterling, will be disbursed, and it would seem that even when
the whole of that sum is paid back again to the Bank the

market will still be indebted to it for about a million sterling.

The natural inference is, therefore, that the Bauk of England
will be able to retain control of the Loudon market for a con-

siderable lime to come. This week, as last week,
it has charged 6 per cent for loans and 5)^ per
cent for discounts, and it was expected pretty generally

that the directors would raise their rate on Thursday to

6 per cent, not only because of the scarcity of money in the

outside market, but also because the withdrawals of gold

during the week ended Wednesday night amounted to some-
what over a half a million sterling, and on Thursday £152,000

more was withdrawn. Apparently, however, the directors

think it wise to postpone action for some time longer now that

the 5 per cent rate is fully effective, and that the foreign ex-

changes are moving in favor of this country. The most care-

ful observers, however, doubt whether they have decided

rightly, for money is becoming dear all over the Contiaent.

At the end of last week the directors of the Imperial Bank of

Gemany raised their rate of discount from 4 per cent to 5 per

cent. This week the directors of the Austro-Hungarian Bank
raised their rate from 4J^ per cent to 5 per cent, and although

the directors of the Bank of France keep their rate at 3 per

cent, yet money is decidedly dearer in Paris. At the Liqui-

dation there this week 5 and 53^ per cent was charged to

Bourse borrowers.

The price of silver has fluctuated widely this week. On
Tuesday it fell to 50d. per ounce, a fall from the highest quo-

tation reached at the beginning of September of nearly 8}^

per cent. On Wednesday it recovered to 51J^d. per ounce, as

there was large buying, chiefly, it is said, on American ac-

count. On Thursday morning the market opened weak, but
on the receipt of the opening quotation in New York the

previous day's price was maintained as it was yesterday. The
Continent for the time being is not buying, the Indian demand
£S very slight, and Indian trade is disturbed by the fluctu-

ations. There are loud complaints in Lancashire that it is im-

possible for merchants to count on the value of silver for ever

so short a time, and that consequently their business is reduced

to little more than a speculation in the exchanges. In India

itself there are also loud complaints that the rapid rise in

silver enables importers to undersell those who had imported

a little earlier, and exporters are unable to continue their

business at the present rates. The fluctuations in silver have

naturally caused equally wide fluctuations in silver securities,

more particularly in Indian rupee paper. At the beginning

of September the price of the four-and-a-half per cents was
about 91;?^. At one time this week it was as low 83?^. Since

then it has recovered to 88, and ag-ain fallen back to 87. The
speculation in this stock is very large, and now that the money
market is unsteady many operators are closing their accounts.

There is still an uneasy feeling in the stock markets, though

by no means so uneasy as last week. The failure of a house

in the South American trade, which was feared last week, it

is now known will not take place, at least for the present.

Still there are apprehensions that it may be impossible to con-

tinue the building of some Argentine railways, The contrac-

tors, it is apprehended, are in need of advances which the

companies and the Grovernment are not in a position to make,

and it remains to be seen whether the great London financial

houses will afford assistance. Then again, the bank failures

in South Africa are causing widespread distress. Another

bank out there is said to be involved, and though it is com-

paratively a small institution it would add to the general dis-

trust and depression weie it to fail. It is hoped now, how-

ever, that it will be able to weather the storm. Lastly, the

state of the money market is restricting business, and inspiring

doubts in the minds of many whether, if money becomes

scarcer and dearer, a crisis in South America may not be pre-

cipitated. It is one thing, those observers say, for embarrassed

bouses to keep themselves afloat when money is cheap ; it is

another thing to do so when the Bank of England rate is at 6

per cent, and when billbrokers and bankers are carefully

scrutinizing every bill offered to them for discount.
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For these reasonit there has been little freah businem in any

department of the Stock Exchange tljis week, but there hnii

not been so much bear scllinKt nor apparently have liquida-

tions l)con cuirieil on on a considerable scale. The monthly
liquidation on tlio Paris Bourse is now going on, and that on
the Berlin Bourse ha.s just ended. Next week operators uiK)n

the Continent will therefore be free to resume their operations,

and possibly they may give fresh activity to the internatiunal

market. If so, they may.inspire some additional courage in

other departments. It is hardly likely, however, that just yet

there can be much increase in Stock Exchange business in

London. International securities are generally regarded as

too high; so are British railway stocks. Miscellaneous stocks

of all kinds are neglected, ^nd nobody here quite understands
the condition of the New York market. The general public
holds completely aloof, and even professional operators are
afraid to commit themselves at all deeply.

We are threatened with a very serious lock-out in Scotland,
which will throw the iron and steel trade into confusion
if it takes place. The men asked at first for an eight-hours
day and for payment on Sunday at the rate of a day and a
half. They did not press, however, the eight-hours day, but
they insisted upon Sunday labor being paid for aa a day and a
half. The employers regard this as a first step towards insist-

ing upon the eight-houra day, and have decided to resist it at
all cost. The final decision will be known to-night, Already,
since the middle of September, eighteen furnaces have been
put out of blast. There are now only 60, against 84 at this
time last year. Should a struggle take place there will of
course be a sharp advance in iron. The stocks in Scot-
land now amount to about 650,000 tons, against about one
million at this time last year, showing that con-
sumption is considerably ahead of production. Trade in other
departments is very active, but the opinion is growing that
the improvement has reached its maximum. There is

nndoubtedly a falling off in the business with South America
and South Africa, but for the last month or two the exports
to the United States have been large, in anticipation of the
passing of the Tariff Bill. Still, however, the general pros-
perity of trade is very great. The revenue returns to the end
of September—that is, for the first half of the financial year-
show an increase in the receipts over the corresponding period
of last year of more than 1}^ millions sterling, notwithstand-
mg the remissions of taxation. If we allow for those, the
real increase is fully two millions sterling.
The weather continues very fine and the wheat trade is

quiet.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

18?0.

Oct. 1.

£
Circulation 25.408,723
Publicdeposlta 3,908,943
other deposits 89.012,970

GoTernment securities 14,363.812
Other securities 28,089.829
Reserve 11,121.8(!7

Colnand bullion 20,060,892
Prop, assets to llablllUes.per ct. SS^
Bank rate perct. 5
Consols 94 B-16d
Clearlns-Honse returns 177.387.000

Messrs. Pixley & Abell write as follows:
Gold.—The Bank has purchased the sum of jElflH.OOO durintr the

week; and £^2,'>,000 has been withdrawn, viz.: £250.000 for Lisbon
fOO.OOO to Alexandria and Oporto. £150,000 to the Cape and £23,0(iO
to E)?ypt. Arrivals—From West Indies, £47,000; Australia. £113,000-
Valparaiso, £3.000; South Afric.i, £67,000; total, £232.000. The
Peninsula & Oriental steamer Shannon take.s £3,000 to Madras in coin,
£3,0dO to Calcutta in coin and £500 to Calcutta in b.irs.
Silver.—Silver fell away from our previous quotation of 52d.. owinz

to the cessation of buying orders from America, exohauKC from India
being quoted as low as Is. 0%!.. and 50d. was touched on 29th ult.,
business belnc reported even under that flcurc. but with a renewal of
orders from New York a sharp rise occurred yesterday to 51igd., which
remains the quotation to-day. Arrivals-From West Indies, £90.000;
\ alparalso. £30,f)0O; New York, £13,000: total, £135,000 Xhc Penin-
sula & Oriental steamer takes £5.000 to Calcutta.
' Mexican Kollars.-Mexlcaii dollars remain at l>3d. under sliver; no
business has been done.

The following shows the imports of cereal produce into the
United Kingdom during the first four weeks of the season
compared with previous seasons :

1889. 1838. 1837.

Oct. 2. 0:t.3. Oct. 6.

£ £ £
23.831.780 2.5,898.790 25.141,820
4,«1S.538 6,449.735 8,723.923

28,018,665 23,833,185 22,044,580

16,057,401 16.163,968 13,911,032

23,817,683 2.1,368.452 21,140,022

10,200,483 10.302,350 11,178.212

19,742,282 19,999,140 20,120,032
33 6-18 33« 38H
6 8 (Oot. 4) 4

98 9-18d. »7H _
87.904,000 172.028.000 142.407.000

IMFOBT8.

_, , __, 1890. 1889.
JP"'at pwt. 6,737,041 5,514,097
B^'ley 2,012,875 1,409,556
0->t^ 1,032,122 1,328,338
feas 84,973 101,787
Beans 146,001 381,419
Indian com 3,.373.675 2.628,830
Flour 1,152.920 1,314.629

1888.
5,137,913
789,697

1,425,883
124,920
242.100

2,227,461
1,383,186

1887.
4,576,600
931,666

1,042,919
189,379
180,391

1 ,772.203
1.463,686

Supplies available for consumption (exclusive of stocks on
September 1):

tmportdofwheat.cwt. 6.737.041 0..MIOU7
imnortii of flour 1,153,930 i.nn.nm
Saua of huiue-Krown 8,390,808 8,.tl7,27a

TotJ»l .11,271,160 10,346,001
1800. 1880.

Aver, price wheat wee1r.3 Is. fld. 29a. Id
A.V. jirlco wheat leaaon .33*. 1 Id. 29i«. lid.

The following shows the quantities
maize afloat to the United Kingdom:

Thit tctek. Liiit letik.
WTieat qr<i.2,oio,iKX) 2,010.000
Flour, equal to qm. 17.5,ooo 172.000
MalW qm. 477.000 516.IK»0

IHWfl. lHH7.
5,137,(11.1 4..17<).«Mlo
1.»H».II4« l.4l|.'l.<lH(l

1,327,517 3,UI.->, 143

7,71H,01() 0,M^.7ta
1SK8. IH^7.

32*. 31. it,. (W.
SB*. lOd. 3H«. lid,

of wheat, flour ond

, 1889. inns.
1,310.500 1,9-<(I.»)00
166.<H>0 2II2.0OO
402.500 2H,.'i00

EndUh Financial marketa-rer Oakla.

The daily closing quotations for securities, &c.. at London,
are reported by cable as follows for the week ending Oct. 17 :

London,

Sllrcr.per oz d
ConK>l»,ncvi,2\ pcrcts.

do for account
Fr'ch rents (In Paris) fr.
U. S. 4i.jsof 1891
U. 8. 4»of 1907
Canadian Pnclflc
Chic. Mil. &8t. Paul....
Illinois Central
Lake Shore
Ix>uiiiville iSc Nashville..
Mexican Central 4g
N. Y. Central A Hudson.
N. Y. Lake Eric &Wesfn

do 2d cons
Norfolk & Western, pref.
Northern Pacific, prof. .

.

rcnnsylviiuia
Philaifi'lphlaiSc Roadini^.
Uul<)n Pacitlc
Wal)a.sh, prof

Sal. Uon. Tne: JTed.

50
96'i.
93T,.

94 67"«
106
125
79 "3

023)1
104 >3
IIOI4
83 14
7i\

Jfl6>4
2278

103
3978
77
53I3
18^)4
53'

50
031m
05 <4

94-35
106
125
7939
61^
105
109^
8278
74'a
106%
22:11

1021a
3913
76%
5313
1858
53=8
21%

49%
9*'i«94M„.
98-57ia
106
126
77%
eoss
1021a
1091a
81%
73%
loeu
22 le

102
5958
7614
53 14

181a
53
211a

4ei«
941*
04%

93-70
106
126
78%
60 la

102
10818
78iB
73 14
108
22 1«

101 la

8714
73M
53 14

181s
511a
20'4

TAiir*. rri.

49%
I

047,,
»iS

\

93521s
106
130
771J
60 •«

103
IOOI4
HOI4
7318
106 >4

22 >6

102
59 1«
74>9
SSig
18ig
53
21%

94-00
106
126
78i«
60^
103
109
79»^
741a

ioe>s
22<%
102
59>9
74>a
53%
18%-
52%
21>4

National Banks.—The following national banks have
recently been organized :

4,431—The National Bank of Sioux City, Iowa. Capital, 81,000,000.
W. E. HlKuiau, President; C. Q. Chandler. Cashier.

4,432—The American National Bank of Salt Lake City, Salt Lake.
Utah Ter. Capital. $230,000. James H. Bacon, Fresldeob
Frank L. Holland. Cashier.

4,433-The First National Bank of Vienna, nilnols. Capital, $50,000.
Pleasant 1. Chapman, President; Daniel W. Whlttenberc.
Cashier.

4,434—The Merchants' National Bank of Great Falls. Montana. Caol-
tal, $100,000. WUi. Hanks, President; George A. Wefla.
Cashier.

4,435—The Columbia National Bank of Linooln, Nebraska. Capital.
$230,000. John B. Wright, President; John H. McClay.
Cashier.

4,436—The Palestine National Bank, Palestine, Texas. Capital, $50,
000. J. W. Ozment, President; Jno. A. Davis. Cashier.

4,437—The Greeley National Bank, Graeley, Colorado. Capital. St50,>
000. — , President, Charles H. Wheeler, Cashier.

4,438—The First National Bank of Aransas Pass, Texas. Capital.
$60,000. R. H. Wood, President: J. M Hoopcs, Cashier.

4,439—The First National Bank of Centralia. Washinifton. Capital,
*5(>.000. AUen J. Miller. President; Frank Hense, Cashier.

4,440—The Arizona National Bank of Tucson, Arizona Ter. Capital,
$50,000. B. M. Jacobs, President; M. P. Freeman. Cashier.

4,441—The Central National Bank of Carthage. Missoiui. Capital,
SIOO.OOO. Amos H. CoH'ee. Piesldent; John E. Lane. Cashier.

4,442—The Fanners' <fc Merchants' National Bank of Union City,
Tenn. Capital, $100,000. E. W. Fowlkes, l>re.iidcnt; Juo. T.
Walker, Cashier.

4,443—The National Bank of Columbus. Ohio. Capital, $.100,000.
William Monypeny, President; Theodore P. Gordon, Cualkier.

Imports and Exports for thk Week.—The imports of laa t

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $15, .560,301, against $13,153,145 the
preceding week and 18,708,011 two weeks previous. Tlio
exports for the week ended Oot. 14 amounted to 516,110,094,
against $8,888,008 last week and $10,247,773 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) Oct. 9 and for the week ending (for

general merchandise) Oct. 10; also totals since the beginning
of the first week in January.

FOREIGN IMPORTS AT NEW TORK.

For WeeJc. 1887.

Dry Goods
Gen'lmer'dise..

Total $7,312,794
Since Jan. 1

.

Dry Goods '$100,279,593
Qen'lmer'dlse.-i 270,666,657

1888.

$1,775,205 $2,288,602
6,037,589 6,765,4-29

1889. 1890.

$1,987,794 $5,001,253
7,211.446| 10,559.108

$9,053,931

$104,867,562
264,238,677, 285,582,973

$9,229,340f $15,560,361

$108.390,3.'»ft

Total 41 weeks. $370,946,250 $3(!9,106,239 $393,073,312

$124,053,776
300,751,708

$430,805,974

In our report of the dry goods trade will be found the

imports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Oct. 14 and from January 1 to date

:

BXPORTS FROM NBW TORK FOR THE WKIK.

For the week...
Prev. reported

.

Total 41 weeks.

1887. 1988. 1889. 1890.

$6,277,025' $«,769,454
237,919.731 225.124.696

$244,196,756 $231.894,150 $273,302,373|$276,124.371

$0,247,647 '$16,110,094
267,054,726) 260.014,277
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Note.—* $4, 127,348 of this total covers exports during the

period from Sept. 1 to Oct. 1 not heretofore reported by the Cus-

tom House oflScials, but now included. The actual exports

for the week therefore have been 111,983,846.

The following table shows the exports and imports of specie

at the port of New York for the week ending Oct. 11 and
eince January 1, 1890 and for the corresponding periods in

1889 and 1883:

EXPORTS AND niPOBTS OP 8PECIB AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l-

Great Britain $600

36,756

5,000

$11,075,169
710,200

2,772,835
2,468,378

5,720
1,552,926
147,891

'iV.'ciii

1,520
10,377
2,538

$161,846
2,.'524,781

Germaiij' 892,969
2,831,071

Mexico 30,872
South America
All other countries..

175,647
671,460

Total 1890
Total 1889
Total 1888

$47,563
58,100

537,992

$18,733,119
48,226,615
19,482,537

$54,999
25,851

102,369

$7,238,646
4,907,172
5,550,043

saver.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.

Great Britain
France

"$400

$13,851,472
288,175

'38;663
22,612

366,429
114,856

$5,729
1,100

65,168
6,305

$1,467,906
1,351

1,191,422
West Indies ... 715,733
Mexico 392,636
South America
All other countries..

370,883
1,234,299

Total 1890
Total 1889
Total 1888

$400
662,917
164,300

$14,681,547
16,101,635
10,185,709

$78,302

'7,827

$5,374,230
1,098.341
1,373,671

Of the above imports for the week in 1890 $3,300 were
American gold coin. Of the exports during the same time
$45,750 were American gold coin.

New forii City Bank Statement for ths week ending Oct,
11, 1890, is as follows. We omit two ciphers (00) in all cases.

BANKtt.
(00« omitted.)

Bank oJ New Yori . .

.

Manbattan Co
Merchants'
Mechanics*
America.
Pheiiix
City
Tradesmen's
Chemical
Merchants' Exchange
Gallatin National

—

Butchers' & Drovers'.
Mechanics' & Traders
Greenwich
Leatnei Mannfact'rs.
Seventh National
State of New York....
American Exchange..
Commerce
Broadway
Mercantile
Pacific
Eepnbllc
Chatham
Peoples'
North America.
Hanover
Irving
Citizens'....
Nassau...
Market* Fnlton
St. Nicholas
Shoe & Leather
Com Exchange
Continental
OrientaL
Importers' it Traders'
Park
North River
Kast Hiver
Fourth National
Central National
Second National
Ninth National
First National
Third National
N. Y. >"at'l Exchange
Bowery ;

New York County
German-A nierican ....
Chase Nitioual
Fifth Avenue
German Exchange.".'.
Germania
United States
Lincoln
Gariield
Fifth National
Bank of the Metrop...
West Side ......
Seaboard
Sixth National
Western National....
First Natioual.B'klyn

Total

«
2,000,0
2,050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
750,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
8,000,0
6,000,0
1.000,0
1,000,0
422,7

1,500,0
460,0
200,0
700,0

1,000,0
500,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,500,0
V,000,U
240,0
260,0

3,200,0
2,000,0
300,0
750.0
600,0

1,000,0
300.0
260,0
200,t
760,0
600,0
100.0
200,0
200,0
600,0
300,0
200,0
160,0
300,0
200,0
600.0
200,0

8,600,0
300,0

t
1.659.3
1,393,3
844,9

1,809,9
1,926,2
633,2

2,331,3
66,0

6,289,4
125,6

1,602,8
287,6
243.8
132,B
582,6
74,8

480,4
1,898,8
3,227,4
1,589,7
86.1,2
395,1
921,7
674,0
801,0
643.3

1,459,5
273,2
397,5
227,4
697,1
109,9
260,1

1,141,0
307.0
392.2

4,680,5
2,416.6
118,6
133,9

1,542,0
610,6
301,8
282,9

8.314,9
246,6
149.1
4S4.S
417.P
256,4
856,9
781,4
466,1
443,4
49.3,8
276.8
324,3
294,4
672,6
242,1
154,7
388,1
179,6
732,9

Capitol. SurpliM. Loant 3veeie. Ltoalt. Oepoiiti.

*~
11,800,0
9,287.0
7,827,0
C,680,0
11,274,2
4,277,0
9.458 1

1,998,0
25.000,5
3,762.7
4.312.2
2,085.5
3,177,0
1,121,4
2.902.8
1.623,0
•i,763,l

12.448,0
12.976,2
4.278.3
9.08i,9
3.102,6

12,165.3
5,998,5
3.118,1
4,171.0
14.812,4
2,861.0
2.762,0
3,459,4
4.562.5
1,701,9
3.146,0
6,761,1
4,814.7
1,912,0

42.357,0
24,166,8
2,U4 ..!

1,059.5
17,782,7
7.369,0
5,130,0
5.203,6

20,991.2
3,972,2
1,313.3
2,798,0
3,103,5
2,509.3
12.669.3
4,7i7,5
3,289.0
3,145,6
4.825,5
3,79'2.5

3,803,8
2,163.3
4,721,0
2,059,0
4,092,0
1,240,0
8,776,7
4,424,0

S
12,300,0
9,699.0
7.363,3
8,064.0

13.011.7
4.793,0
10,344.4
1,932,9

23.016.1
3,339.2
6.413,8
1.762,2
2,806.0
l,ltl,8
3,308,1
1.391.3
3,513,0

16,6J6,0
19.178,0
6.572,0
8,122,9
2,725.7

10,821,9
6.706,8
3,421,0
4,474,1

18,396.7
2,943.0
2.800,8
2,880.4
4,811,1
1,820,8
2,878.0
6,466,2
4.231,0
2.012,0

22,1 '12,0

20,377,9
2,025.0
1,186,3

17,453,6
6,776,0
4,227,0
5,022,1

£2.09l>,3
4,410,3
1,485.4
2.643.0
2,635.5
2,866,3

11,001,8
4,455,0
2,798,6
2,7l'9,6
4,101,9
8,496,6
8,260,9
1,8-4.3
4,107.4
2,135,0
3,293.0
1,485.0

10,443.9
3,823,8

s
2,430,0
1,929,0
2,085,6
1.676,0
1,803.1
942.0

1,673,8
420,8

7,674,:
684,6
765,8
682,8
143,0
137,9
676,2
381.6
491,0

2,157,0
1.801,2
868,2

2, 126,4
887,8

3,778,4
1,074,4
281,8
403,3

3.033.8
498,6
421,6
378,2
963,0
159,1
498,0
928,2

1,202,6
131, .1

4,614,0
6,372,3
131,3
200,7

4.282,1
1,492,0
1,331.0
1,023,1
6.055.3
392.4
176.4
621,0
710,0
371.4

2,587,0
957.6
185.8
201,8

1,141,8
689,5
687,1
408,3
772,0
296,0
829.0
271.0

1.858,4
1,422,0

Bahkb.
^Capital dc

Survlut.

60,812,7 60.028,1 406,792,9 85.080,6 19,760,3 408.742.3

$
320,0
319,0
164.4
284,0
497,4
91,0
360.0
152,1
83!,

6

228,4
189,3
37,6

443,0
109.2
225.0
16.1

129.9
300.0

1,421,8
174,3
583.2
345,4
189,0
448,1
134,6
333,1
896.0
173,8
96.1

235,9
259,9
96,7

266,0
190,0
197.9
806,6

1,025,0
346.7
132.4
92.4

720.9
477.0
113.0
325,7
352,r,

607,5
100,3
170.0
175.5
58,1

750,0
228,0
o0;i,3
346,3
24,8

248,9
321,7
244,0
341.D
226,0
292.0
105.01
208,81
182,o:

M. Vorb.'
Sept. 13....
" 20...
" 27...

Oct. 4....
" 11...
Beaton.*
Sept. 27...
Oct. 4...

•• 11...
FhllR.'

Sept. 27...
Oct. 4...
" 11...

$
120,799,8
120,799,8
120,799,8
120,799.8
120,840,8

84,886,4
64,835,4
64,685,4

85,798,7
33,793,7
35,793,7

Loant,

t
393,160,0
392.631,8
394,029,1
401.838,8
408,792,9

158,770,4
133,692,1
154,122,5

98,099.0
98.026,0
98,S2«.0

SvMit. Ijf^iaU. Devo»it3.-

$ i S
67.842,3 24,663,5 383.250,3
76.417.2 22,983,7 389,982.8
113.367,3 22.387,8 408.838,t-
93.798.3 20,9ti6,9;413.016,0

:^t'r.'rn

f
3,702.7
1,688.3
!,481,9
3,507,

OUarmgt

$
729.990,9
828,699.6
729,2U,5
764 58.i.l

86,0i0,5 19,760,3 106.742,3 3,623,9 3;i8,158i9

10,066,1] 4,898,0 129,328 6 3,221.5
1U,3«4,2 4,39^-. 8! 13.'.839,6 3,253,4
10,198,3! 4,263,.* 134,269,4 3,216.0

23,688.0
21,44^,0
23.794.0

94,308,0 2,129,11
31,983.0 A131.C1
f8.216.(>13 138.

39,445,4
106,419,3
103,894 1

70,388.6
79.28o,0
7'., 86 1.7

— Mr. Thorbum Reid, recently associated with Mr. William
Stanley, Jr., chief electrician of the Westinghouse Electric
Company, has opened an office at No. 15 Wall Street. Mr. Reid
is prepared to furnish an expert opinion on the merits of elec-
trical inventions and to look after the interest of parties who
may be having work done by electric companies. See card
on another page.

— The slamming of office doors can be prevented by attach-
ing a Norton door check. This check is giving universal
satisfaction. For sale by first-class hardware dealers, or by
the Norton Door Check and Spring Company, Sears Building,
Boston, Mass.

— The Holland Trust Company has declared a quarterly
dividend of 2}4 per cent, payable Nov. 1.

FOBBIQN TBADE of NEW YORK—MONTHLY STATEMENT.—In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPOSTS INTO NEW TOKK.

1690. 1889.

Month.
Dry

Chxxta.

General

Merchan.
(Ute.

ZotoL
Dry

fioodi.

eeneral

Merchan- Total.

fannary....

rebraary .

.

March
AprU
May
June
inly

August..

September

.

*
16,666.806

15,795.270

15,570,;93

9,248,910

8,283,985

15.486,497

14,214,70s

11,149,487

12,758,878

%

29,747.151

27,922.927

2S.815,'(19

40.73 J.140

38.934.111

37,114.290

41,452,883

: 1,600,392

38,2'«,885

»
46.313,938

43.718,197

44,185,812

49,979.050

47,193.106

53.800,787

55.667.390

43,849.869

51,02 .'.543

t

16,984,180

13,798.968

12.'768.553

1«,288.5SI

6,871.012

7,961.555

12,052,320

11.793,629

12,883,867

1

31,612,557

30.359.390

29,514,392

29.812.048

36.970,086

33.078.821

36,082,098

31,114.638

24,98.^,015

t

47,828.717

44.158,258

42,310,945

41.900,629

43.811,978

40,040,176

18.134,418

4'i,908,ie7

37.873,882

Total... 119,052,523 314,283.177 43S..SS5,700| 108,402,546 285.392,626 391,795,170

BZPOBTS FBOM HEW TOBK.

January
icebrnary.-.

March
April

May
June
July

Aagust
September

.

Total MerehanMu.

25..508,491

27,940,531

28,185,254

28,141.088

29.187,973

29.057,901

27,811,440

39.078.928

29,789,688

Total 134.949.218 253,901.198

30.158.144

26,242.020

28.859,835

29,108.076

28.449.235

24,281.774

2-',394,127

Sl.54t.187

28,886.(01

CCSTOMS HECEIFTS.

MOfUK

January
February...,

March
April

May
lune
'uly

AuffQst

September..

Total.

At Ifmi Tork.

15,223,823

13,888,613

12.589,417

13.518,024

10,674,628

14.492.287

17,173,523

18,«78.S44

16,769.708

14.031.760

12,954.911

13,423.094

11,988,737

11,097,658

10,6>I7,750

13,787,830

13,334,502

12,016,108

126,288,885 118.i98.8.35

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Date.

Oct. 11
" 13
•' 14
" 15
" 16
" 17

Total

Heeeipu.

2,627,713
3,256,555
3,028,137
2,420,820
2,658.621
2,710,269

Payments.
Baiances.

Coin.

16,602,115

2,301,817 147,560,306
3,118.978!t47,509,603
2,7.'57,682 146,999,971
2,195,393 146,901,187
3,564.867:146,827,581
2,142,084146,792,437

Coin Cert's.

-I-
16,080,823:

14,469,986
14,760,165
15,278,781
15,845,882
15,064,704
15,394,708

Ourrenc)/,

5,884,525
5,782,627
6,044.098
5,801,206
5,749,744
6,023,068

Auction Sales.—The following were recently sold at auction
by Messrs. Adrian H. Muller & Son :

Shares.
2 Memberships N. Y. Cot-

ton Exc. (all dues paid). 700
100 3d Ave. RR 312
100 Pennsylvania Coal Co-. .291
19 N. Y. Bowery Insur. C0..IO512
10 Hanover National Bank.353%
10 R.E.Ex.&Auc.RoomLim.l40i2

Shares.
10 Lenox Hill Bank 89
6 42d& Grand St. Ferry EE.245
10 East Hide Bank 130

500 Brooklyn City EK 160
7EaKle Fire Co 238
3 N.Y.PirecStMarine Ins.Co. 64ifl

SawMug attd l^lixattcial.

Spencer Trask & Co.,
BANKERS,

Nos. 16 and 18 Broad Street, New York City.
ALBANY. N. Y.: SARATOGA, N. Y: PROVIDE.VCE, R. I.:

TRA^NSACX A CtENER.1.1. BANKING BUSINESS.
All classes of Seo'orities Bought and Sold on Commission Special

attentiOQ g;iven to Investment Securities. Direct wire to each oifloe
and to Philadelphia, Boston and Chicago.

SPECIAL. NOTICES.

S^ CITY AND COUNTY BONDS OF VTESTERN
Municipalities are dealt in largely by Messrs. 8. A. Kkan & Co , of

New York and Chiciso. The attention of Savings' Bink otHcers ie

called to these securities. The New York oHloe is at 115 Broadway.

ty Cl.I:<TON COUNTY, PI., 4 PER CENT BONDS,
Akron, Ohio, 5 per cent bonds, Albany Co., Wyoming, 6 p. c. bonds

and Graham County, Arizona, 7 p. c. bonds are offered by Messrs.

Junes & Faii.f., Investment Bankcri<, 80 Broadway, New York City.
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ITamt of Company.

Rallroadn.
Bait. A Olilo, WHfliliiKliin Uruiirli

E. Teiiii.Vii A: IJii.lrtt iif(l.(iiiiiiu«l)

EviinsvlUc * Tcrrc ifiiute «iiiai-.)

(Jreiit Niutlicin prt'f

IjODK IhIiiikI (<tuiir.)

8t. Pun) Minn. ..V Miui. fquar.)
WbcclUiK iV Lake K. i>ref. (quar.).

flr« IllMliruliee.
Manufiu'iiTit' A- liiiildcra' (quar.)

iniKrrllaiiruiis.
Chartlei'M VhiIov (inM

DlHtU'tj & Cuttle K<-.-<l'it (luontbly)
Kdison Kli'cl. Ill\unliiat'ug(quar.)
Holland Trust (quar.)
Iron bteauil)<)at
Plilliulclplita Oas (quar.)
Pullman Palace Car (guar.)

Cent.
W\tn

PayabU.

5
5
IH
1
I

1

Dec'.'"i5
Oct. 20
Nov. 1
Nov. 1

Nov. 1

Nov. l^

1>9 Oct. 8

m
1
2'«
2
2
2

Oct. 25
Nov. 1
Nov. 1
Nov. 1

Oct 20
October.
Nov. 15

Book* OloteU,
{Diiyt tne<uii<M.)

Deo. 11 to Doc. 14
to Oct. 20

Oct. 21 to Nov. 2
Oct. 11 to Oct. 31
Oct. 10 to Nov. 2
Nov. 1 to Nov. 10

WAI.l. HTKEET, KKIDAY. OCTOBER 17. 1890-3 P.m.

The Money .Market and Financial Sltnatlon.—After the
continued shrinkage in values at the Stock Exchange which
culminat«l with the extraordinary depression of last week, the
market was left in a most sensitive condition. The situation

was not improved by our city bank statement of the 10th,

showing a heavy loss in surplus reserve, and in the early days
of the present week not a few stocks touched lower prices than
had been reached before.

London selling has been a most important factor in our
market, and it is generally believed that liquidation of long
accounts has been more extensive there than here. It is

worthy of note that the London papers attribute this in large
measure to the influence of our silver legislation, as specula-
tors abroad over-estimated its probable effect on the stock
market and then proceeded to load themselves up with stocks
which they have never since been able to dispose of. The
money outlook m Europe is also quite unsatisfactory, and
this helped to force the liquidation. It was a material relief

both in London and here when on Thursday the Bank of
England rate was not advanced, and this was followed by a
decidedly better tone, which increased to-day, as prices ad-
vanced throughout the list and closed very strong on good
news from Chicago of an advance in railroad rates.

It is worthy of note that throughout all the recent depres-
sion there has not been a single failure of bankers or stock
brokers. This is good testimony to the more conservative
methods now in vogue and to the relative care with which
Stock Exchange business is conducted, as compared with
former periods.

The decline since last spring in some of the Exchange mem-
berships is rather interesting. The prices paid on recent
changes of membership or the prices bid for seats in the
different Exchanges in New York and other cities have been
approximately as follows :

EXCHABOE MEHBERSHIPS.

Exchange.

New Yoik Ptock ExchaDire
New York Consolidated Stock & Petroleum Exch.
New York irodiicc ExchanKe
New York Cotton Excbange
New York Coffee ExcUanire
New York Real Estate Exoh. A Auction Boom..
Boston Stock Exchange
Pbiladcliihia Stock Exchange
ClilcaKo Stock Exchange
Chicago Board of Trade

Oct., Oct.,

1889. 1890.

$23,000 $20,000
400 275

1,050 , 800
700 700
600 450

1.235 1,405
11,000 bid 16,000 bid
2,500 bid 2,500 bid

900
i,206

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3J^ to 6 per cent,

4)^ per cent having been a fair average. To-day rates on call

were 2J^ to 4}^ per cent. Prime commercial paper is quoted at

6® 6J^ jjer cent.

The Bank of England weekly statement on Thursday showed
an increase in specie of £371,000, and the percentage of reserve
to liabilities was 33-08. against 31 •51 last week; the discount rate

remains unchanged at 5 per cent. The Bank of France lost

23,500,000 francs in gold and 5.50.000 francs in silver.

The New York Clearing House banks in their statement of

Oct. 11 showed a decrease in the reserve held of $9,934,400,
and a surplus above the required reserve of $8,155,335, against
$11,511,300 the previous week.

1890.
Oct. 11.

Capital 60,
Surplus

1
60,

Loans and disc'ts 406,
Circulation ! 3.

Net deposits '406,
Specie

! 85,
Legal tenders

[ 19,

Reserve held |l04,
Legal reserve ilOl,

Surplus res^^rve .

,812,700
,028,100
,792.900
,533.900
,74'2.300
,0 80,500
,760,300

,840,800
,685,575

Dlfferen'sfrom
Prtv. week.

1889.
Ocl. 12.

1888.
Oct. 13.

60,762,7001 60.762.700
55,945.100 i!>.818,200

Inc.4,954,100 403,246.200 397.243.200
Inc. 16,300 3,94<),iJ00 •>,519.300
Dec.6.273.7(jO 407.166,100 414.469.800
Dec.8,717.800 6it.157.00fl 85,050.01)0
Dec.1,206,600, 31,926,500 28,882.0J0

Dec.9,924,400i 101,083,500
Dec.1,568,425 101,791,525

3,155,225jDcc.8.355,975def. 703,025

113.932,000
103,617,450

10,314,550

Foreign Exchange.—Rates for sterling exchange have de-
clined since last week, the offering of bills being free and the
inquiry light. At the close however, tue market is firmer.

Keicaliiiiiirks have iK-i-n Htrorig on Ihi- high rnUm for vaaavr
Sruvaiiiiig in Uennauy. Actual rateii are: BiMiker*' ^XlJ
ays' Bterling, 4tN)3i(|4 81; demand, 4 8S^«4 80; Oibla^

4 8*^(94 87.

Tne following wore the ratea of domeMtic exdiange on New
York at the under-mentioned citieH to-day: Savannah, buying
)^ dliicount, Helling par: New OrleaiiH, oamin«nrcial $2'00 (ii»>

count: bank, par: ClmrlcHton, buying 8-10 discount, aeUinr
par; St. Louis, 50c. per $1,000 discount; Chicago, .Wc. per l.OOO
diaoouut. Posted lates of leading bankcni are aa follow-t:

OeMer 17. Bitty Daw: Dtmaitd.

Prime banlierit' st«rltng bllla on London.

.

Prime comuicrclaV
Documentary commercial
Paris (fr.iMcs)
Anisu-rilaui (guilder*)
Praukfoii or Bremen (relchmarkt)

4 81 «4 81it
4 79^*4 80
4 79>««4 7it\
S23>«a5 22 >•

40 •40l|«
94^«94>s

4 801a

40>4V40iii«

United States Bonds.—Government bonda have profited by
the renewal of Oovemment buying and have advanced, tlie

48V( from 104 to 104^' and the registered 48 from 123>^ to

The Secretary of the Treasury has purchased this week to
Thursday night $853,350 of the i}4 per cents, making the total
purchased imder circular of October 9 to that time $858,350.
The closing pnces at the N. Y. Board have beep as follows

InUrett
Period!

4>88, 1891 reg. Q.-Moh,
4'as, 1891. ...coup.;Q.-Mch,
48,1907 reg.Q.-Jan.
Dostamp'diut. iKl.l

4», 1907 coup. IQ.-Jan.
Do exK^p to J'ly.'Ol

6s, our'c.v,'95 reg.|J. Sc J.

68, cur'ey,'96 reg. J. & J,

69, eur'c.v,'97 reg.
6s, cur'cj,'98 reg
68, cur'iiy,'99 reg. J. A J

A J.

J.

Ocl.

11.

104
104
'123
120
'1J3
'120
113
116
119
121
'l-.!4

Oct.
13.

Oct.

14.
Oe4.
13.

104
104
123
120
123
120
113
116
119
122
125

101>4"104as
104'4|M04;'h
123^ 1234i
120'4*120"a
I2314 12331
12014 '1201a
113 ,*113

Get.
16.

Get
17.

116
119
122
125

116
119
122
125

104%
•10438
12359
•120 I4I

•12308
•1201a
•113

,

•115
1

•118
'121

i

"124 '

104 >4
'104>4
I23i>«

120>a
123>a
12J>*
113
115
118
121
124

* This is the price bid at the morning board : no lalt was made.

State and Railroad Bonds.—State bonds have been pretty
much neglected. The only sales were—Arkansas, Little

Rock & Fort Smith 7s, $5,000 at 9; North CaroUna special tax
trust receipts $10,000 at 7; South Carolina 6a, non-fundable,
$30,000 at 4; Tennessee settlement 33, $9,000 at 70373>^.
The market for railroad bonds has been irregtilar. On

Tuesday it experienced something of a decline, Tennes-
see Coal & Iron, Tennessee Division 68, selling at 88, and
Philadelphia & Reading first incomes down to 63. Prices sub-

sequently improved, and at the close to-day were fractionally

higher for most issues than they were last week.

Railroad and Miscellaneons Stoclts.—The heavy liquida-

tion of last week left the stock market in a feverish condition,

which was not at all bettered by the loss in bank reserves dis-

closed by Saturday's statement. On Tuesday heavy sales,

said to be on London account, occasioned a decline, in which
the stocks held abroad again took the lead. On sales of nearly

41,000 shares, Louisville & Nashville fell to 76J^; St. Paul
dropped to 58, the lowest price in ten years; Rock Island sold

again at 74;g and Reading at 35. On Wednesday there was a
sharp turn upward. London bought quite freely, and it waa
given out that the sales of the day before were in reality for

account of New York bears operating through London. A
better feeling and a partial recovery ensued. To-day the

market was strong, prices advancing steadily and closmg at

or near the highest of the day. Many stocks are now higher

than they were a week ago.

The Villard securities have shown weakness, which is attrib-

uted to the money pressure on the (Jerman Bourses, where
they are largely dealt in. Northern Pacific preferred sold at
73i^@74U to-day, after yesterday's resolution of the directora

on the dividend subject had been well known and digested.

North American lowered its downward record to 311^ on
Tuesday. Atchison and Missouri Pacific have been compara-

tively strong. The grangers have been feverish on the unsatis-

factory rate situation. Among the coal stocks. New Jersey

Central, selling ex-dividend, fell off to 109J4, and Delaware &
Hudson, ex-rights (i. e., ex the right to new stock at 75), to 134.

These stocks close at 113i^ and 137 respectively. Lackawanna
advanced to 145, only to be knocked down to 143}.^, closing

however at 144^, while Reading has latterly enjoyed the

rumor of being bought by the Vanderbilt interest.

Pullman from 331 fell to 311, and recovered to 314:8215

on the excellent report of the year's operations. Distilling «
Cattle Feeding shares have secured the expected increase in

the monthly dividend, which has contributed to their strength.

Chicago Gas has fluctuated according to the varying reports

conctming its dividend, and Consolidated Gas has advanced

strongly from 97% to 101%. Sugar, already weak and lower,

fell suddenly yesterday to 733-i in consequence of the injunc-

tion against the reorganization obtained in Brooklyn, but

closed to-day at 74?^. Silver certificates, on small tranwc-

Uons, declined from 110% last week to 108J^, closing at llOJi.

The Secretary of the Treasury has purchased thf^e^
843,000 ounces of sUver, at prices rangmg from $l-0»S»(a

$1-1079. The purchases, as officially rep.jrted. took P'ace •*

foUows: On Monday 430,000 (out of 871,000 offere<l) at «1-1«»9

(a$l-1079; onWednesday 375,000 ounces (out of 436^000 offered),

at $l-0959@$109fi9; to-day 148,000 (out of 431,000 offered),

at »1-104. The total purchases in October aggregate 2,458,000

ounces.
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NEW YORK STOCK EXCUAyHT.—ACTIVE STOCKS for tceek ending OCTOBER 17, and since JAN. 1, 1890.

STOCKS.

ActtTe RR. Stocks.
Atcliisou Toi>. & Santa Fe

—

Atlantic & Pacific
Canadian Pacific
Canada Soutlieni
Central of New Jersey
Central Pacific
Chesapeake &0.—Vot.Tr.cert.

Do do Ist i)re(..

Do do 2d pref . .

.

Chicago & Alton
Chic. & Atl. Bencf. Tr. Reo...
Chicago Buninffton <fe Quincy.
Cliicaso & Eastern Illinois...

Do pref...
CUcaeoMilwaukee&St. Paul.

Do pref.
CMcago & Northwestern

Do pref.
ChlcaffoEocklslandife Pacific.
Chicago St. Louis & Pittsburg.

Do pref.
ChJcaKO St. Paul Min. & Om.

.

Do pref
CleTe. Cincin. Chic. & St. L...

Do pref.
ColumbusHocHnKVal. &Tol.
Delaware & Hudson
Delaware Lackawanna <£West
Denver & Rio Grande

Do pref.
East Tennessee Va. & Ga

Do Ist oret.
Do 2d pref.

Eransville * Terre Haute
Great North(».rn, pref
IlUnois Central
Iowa Central

Do pref.
IrfikeErle & Western

Do nref
lake Shore <fe Mich. Southern.
lionff Island
IiOuisTille& Nashrille
liOuis. New Alb. & Chieaso . .

.

Manhattan Elevated, consol..
Mexican Central
Michigan Central
Milwaukee Lake Sh. & West..

Do pref.
Milwaukee Northern
Minneapolis & St. Ixjuls

Do pref.
Ho.K.&Tex., ex. 2d m. bonds

Do. pref.
Missouri I'.aeiflc

MobUe&Ohio
Washv.Chattanoojra&St.Louis
Kew York Centra! & Hudson
Kew York Chic. & St. Louis.

.

Do 1st pref
Do 2d pref.

HewYork Lake Erie <& West'n
_ Do pref.
Hew York & New England. .

Hew York New Hav. & Hart.
Hew York Ontario <s West
Hew York Susquehan. & West.

Do pref.
Horfolk (tWestern

Do pref
Horthern Paoiflc

Do pref
Ohio & Mississippi
Ohio Southern
Oregon Ry & Navigation Co.
Oregon Sh. L. & Utah North.
Peoria Decatur & Hvansville
Phlla.& Read.Vot. Trust, Cert.
Blohmona&WestP't Terminal

Do pref.
Eio Grande Western
„ Do pref.
KomeWatertown&Ogdensb'K
Bt. Louis Alton <fe T. II . pref.
8t. L. Ark. & Tex., trust rec.

.

St. Lou. & San Fran. 1st pref
Bt. Paul & Duluth

Do pref.
Bt. Paul Minn. & Manitoba .

Bouthern Pacific Co
Texas * Pacific
Tnl. Ann Arbor & N. M
Toledo & OlUo Central

„ ,
Do. pref.

Union Pacific
Union Pacific Denver & Gulf
Wabash

Do pref"
WheellngA Lake Erie
_,, Do do pref.
Wisconsin Central Co
niscellaneoiiK Storks.
Amer. Cot. Oil Trust receipts.
Buckeye Pipe Line Certif'a 6
Chicago Gas Co
Citizens' Gas Co., of Brooklyn
Colorado Coal & Iron
Consolidated Gas Co
Distilling & Cattle F. Co. ...
Edison General Electric
Laclede Gas (St. Louis) . . .

National Lead Trust
North American Co
Oregon Improvement Co
Paoiflc Mall
Pipe Line Certificates V

.'.

Pullman Palace Car Co
Bilver Bullion Certificates. .

.

Sugar Uellneries Co. . ..
Tennessee Coal & Iron

_r '^"* <lo pref.
western Union Telegraph

* These are the prices bid

HIGHEST AND LOWEST PRICES

Saturday,
Oct. 11.

3378

*77
52J2

114
•BO'S
19^8
53%
36 14
121

"9 15^
'42
'80
6016
109 1-2

106'8
1391a
76%
*13ia
•39
29

34I2
6I4

77%
52 '8

II5I2
31ii.
2018
54I4
36 14

130
13
92>4
43
89
60'8
1X0
IO714
I39I3
77
16
43
29

66% 67%
96 96
291* 2912
153 1531a
143=8 1441.2
'1738 18
54% 54%
8I4 8I4

*73 76
*19i3 2OI2
117 120
761* 7612
101% 1011-2

•>7 8
•22 14 27
loifl I5I2
58 OS's
IO6I3 107
*88 93
8OI2 811*
41 41
104 104
*24 24%
91 9II4
*89 94%
110 112

•5
*12
16%
24
67%
*26%

ibiis
•1514
*67%
•36
22%

6
13
16%
24
68%
28

100
104%
15%
69
37 14
22 Sf

41% 41%

17^8
6'8

28
•16%
•57%
28
74%
•2II4
20
'94
31%
18%
36%
18
72%
•16
•45
111

18
6^8

2814
18

28
74%
22
20
96
32
18%
36%
I814
7314
19
50

111

10% 10%
•77 81

108%
2514
17%
33%

Monday,
Oct. 13.

33% 3414
•5% 6

*76% 77^6
52% 52%
114% 115
30% 30%
19^8 20%
53% 53%
36 36

13
OO's 91%
•42 43
88 90
59=8 60%
109% 109%
loe's 107 14

139 141
76 7658
-13% 16
'39 43
29 29%
82 84
66% 67
•95% 96%
28% 29%
153% 155
143% 140
17% 17%
54% 54%
8I4 8%

*72 74%
19 19

116 120
78 78
100 101
•7 8
2214 2214
15% 16
59 59
106% 106%
90 90
79=8 80%
40% 40%
102% 104
2414 24%
91% 91%
"89 92
109% 111%

*12%
16%
23
67%
27
100
103%
1514
•06%
•36%
22%

6
15
16%
22
68 14
27

103%
15 14

69
37I4

22%

4II4 42%

17=8
6%

•37%
17%
58%
27%
7358
22
21
96
31
18
33%
17%
72
-16
•15
110

17%
6%
29
17
58%
27%
74%
22
21
96
31%
18
36%
18 14

72
20
50
113

*10% 11
•77 81

51%
26%
10%
21%
3I14
70%
20%

108%
25%
I8I4
33%
67
91
52%!
27

I10%'
21%:
31%l
71%'
21 I

'I914 20
21 21
43% 44 14

44%
97%
48
94
•15
19%
33
•38
3914
8014
219%

' 110%
I 75%
I
40%

I 90
I 81%

45
97%
48%
9414
19
20%
34
40
3914
80%
219%
110%
76%!
40%
90
81%

107
25
17%
33%

51%
26%
IOI4
20%
31%
71%
20%

Tuesday,
Oct. 14.

Wednesday,
Oct 15.

33% 33%
•5% 6
75% 76I4

52% 52%
114 115%
30 30%
19% 19%
52% 53%
35 35%

>124 130
13

90% 91%
42 42%
90 90
58 59 14

108% 109
105% 106%
140 140
74% 76%
»13 15
40 40
28% 28%
84 84
64% 66%
•95 96%
28% 28%
152% 154
143% 145I4

16% I714
53 53I4
-8 8%
•72 74%
19 19

74% 76
9>i%100
-7 H

•22 27
15
58>4
105%
90
76%
41
103%
24%
91%
•89
110%

16
58%

IO6I4
90
79
41
104
21%
91%
9.i

110%

•5
'12%
16%
23
67%
•26%
'100
103
•15
•67%
36%
21%
57%
41

6
15
16%
23
68
27%

id3%
1514
69
36%
21%
57%
41%

1714
•6%
27
17%
56%
26 14

71%
21
•19%
93%
30
•17%
35
17%
72
•16
•43
110

17%
7
27%
17%
57%
27
73%
21
21%
93%
30
19
3614
17%
73
19
50

112

Thursday,
Oct. 16.

33 34I4
•5% 6

I

75% 75%
51 52

till 113%
29% 30%
19% 19%
52% 52%
•34% 36
128 130

13
9014 91%
•41% 43
89 89
58 59%
108% 109%
105% 106%
138 140
75 76
•13 15
40 40
27% 28'4
84 84
65 14 66%
96 96
28% 29%

11138 14014
143% 145
16% 16%
53 14 53%
8I4 8I4

75 75
•18% 20
116 120
74% 74%
98% 99%
•7 8
22 22
•15 I514
58 58I4

105% 106 '-^

89 89
76% 7814
•39 42
102% 102%
•23% 24I4

•87 9i
110% 110%

5
•12
15%

67%
26%

idi
'

15
•66%
•35%
21
•55
40%

5
13
I6I4
24
68
26%
100
IO3I4
15
66%
36%
21%
58
41%

17 17%
6% 6%

26I4 26%
•16% 17%
56% 56%
26 26%
7II4 7:

~

10 10

20
•90
30
•17
34%
17%
73
-16%
•43
109
115
•IOI4
70

20
93%
30%
20
35%
17%
73
19
46
113
120
11
70

108%
2514
11

33%
67
90
52%
26%
IOI4
21
32
71%
21 i

107
25%
17%
33%

50%
25%
10
2OI4
31 14

70%
20

13% 19
20% 22
43% 44%

43%
97%
48%
93%
•15
19%
32 14
40
38%
80%
219%
IIOI4
73%
40

43%
98%
48%
94
18
20
33%
40
39
82
219%
110%
75%
41%

107 ;

26
17%'
33%
67
90
51%
25%
10%
20%l
31%
71%
20%

18% 18%
19% 21
43% 43%

107
25%
16%
33%

50 14
25
10%
20
31%
70%
20

108%
2OI4
17%
33%
67
90
51%
25%
10%
21
32
71%
20

18% 10
20 20
42% 43%

44 44 %l
98I4 98I4
48
94
•15

48
94
19

81% 81%

19% 20
31% 3314'

38% 3914I

38% 39
80% 81%'

218 219%
109 IIOI4
7414 76%
41% 41%
•83
80% "«iii

43% 45%
98% 9914
47 48
92% 92%
15 15%
19% 19%
31% 3214
•37 39
39 39
80% 8214

211 217'
108% 109%
73% 75I4

41 42%
90 90

I

81 81%l

33% 34%
5% 5%

•75% 76
51% 52
109% 112
•29% 3OI4
19% 19%
5234 52%
•35 33%
124 130
•10 13
90% 91^8
43 43
'88% 90
58 59 14
109 IO914
10614 106%
138 140
75% 76 14

13% 13%
39% 3934
>26
*8i)

29
83

65% 66%
96 96
2914 29I4
134 13614
143% 145
•16% 17%
52% 53%
*8i4 9

•74 76
19 20%
116 120
75% 75%
99% 100
•7 8

•22 28
•1514 13%
58% 58%
105% 106%
•87 90
7736 7814
'39 4 -J

102% 103%
23% 23%

•89% 92%
111 111%

-o
•12
16
23
67%
27

io-2%
•15
•07
•35%
21%

6
13
I6I4
23%
68%
27
100
103
15 14
08 14

36%
21%

41 41%

17 I714
6% 6%
26% 26%
•16% 17%
57% 57%
26% 26%
71% 72%

21 21
•91 95
•30% 31
'17 19%
3514 36%
17% 18
73 73%
'16% 20
46 46
108 112

•11 12
73% 73%

Friday,
Oct. 17.

Sales
of the
Week,
Shares.

34%
•3%
76
5134
112
3OI4
20
54%
36%

35%
5%
76%
53
113%
30%
21
56
36%

103,892
210

1,140
7,750
3,671
SOU

3.293
2,01

•10
91%
42
90
5S%

IO914
107
138%
75%
•13%
•39
•27
82%
66%
96
29%
136
144
•17
53%
*8i4

73
•19
116
77
100%
-7

•22
15%
59
106%
88%
7734
•39
103
24%
91
•90%
112%

13
93
42
90
60 14

110
108%
138%
76'%
15
41
28
82%
67%
96
30 14

137
144%
17%
5114
9
73%
20
120
77

10034

61,002
350
506

134,676

I514
59%
107%
88%
7a%
42
107
24%
91
91%
113

•5
•12
16%
24
67%
27
100
103
•15
•06%
•35%
21%

6
13
16%
24%
69%
27%

103
I514
6
36%
22%

41% 43

1714
*6%
27
17%
5714
27
72 14
21%
20%
•92
30%
17
30%
17%
73%
•16%
47

108

•10%
69%

17%
7

28
17%
58
27%
74%
2134
21
95
32
19
37%
18%
75
20
47
112
115
10%
69%

107 108%
23 14 26
17% 17%
33% 33%

07
90

50% 51%
25% 26
•IOI4 10%
20% 20%
31% 31%
71
20%

•18%
•21
4314
94%
45 14

99%
47
93%
15
19%
31%
•35
40
81

215
109
7214
41%

rii4
20%

1914
25
44%
94%
45%
100%
47%
93%
15%
20%
32%
39
40%
81%

215
109%
74
42%

81% 81%

107
25 14
18
33%

108%
25%
18%
33%

51%
25%
10%
20%
31%
73%
21

19
19
43%
94
45%
100%
47%
93%
•14
20
32%
38
41
81

214
109%
73%
42%

Range of sales in 1890.

Lowest.

30% Jan.
4% Feb.
71% Mar.
51 Oct.
109% Oct.
29 Oct.
19 Oct.

,«-4 52 Oct,
9S4 34:^ Oct.

129 Mar.
0% Feb.
89% Oct.
20% Feb.
70 Feb.
58 Oct

Highest.

50% May 15
9% May 15

19 84i4Aug. 16
15 •' - --

4,465 108 Oct.
14.91

24
38,48

100
500

1.400
633

21,105
215

2,400

870
2,962
505
515
626

945
2,913

400
800

2,7'20
16,971

900
126,568

600
2,105
2,100
535

1,100

100

3,935
1,646

21,245
1,590

3,702
131

100
19,180

100
22,470

6,005
525

2,000
155

1,520
4.460

60,966
1,350
700
120

1,520
150

73,567
2 7,.505
1,553

200 _,
21 104

100 115
1,100
140

2,6-
9,420
1,800

14

J 105% Oct
5 133% Oct.
" 74% Oct

13% Oct.
38 Sept.
26 Oct.
82 Oct.
64 14 Oct.
95 Aug.

_,„ 18%Jau.
6,3121; 134 Oct.

87,261 xl34% Apr
"" 14% Apr.

45 Mar.
8 Oct.

67 Jan.
16% Oct.
96 Jau.
71 Feb
96% Oct.
6 Feb.
22 Oct.
I414 Oct.
56i4 0ct,
103 Aug.
86 Mar.
7(i% Oct.
33 June
100 Jan.
17% Feb.
90 Oct
84
106
50
5

12

Sept.
Sept.
Jan.
Sept.
Jau

9% Apr.
22 Apr.
66% Sept
13 Jau

Jan.
Oct.
Oct.
Sept
Feb.
Oct.
Oct.

8II4

52%
27
11
21 14

32%
73%
21%

19%
20
44%
981*
40
101%
47%
93
19
20%
31%
38
42
81%

214
I

2,263
110%K,7Jf,o.»
75% 167.007
43

I

3,420
105

81%! 9,987

102
102
15
67
36
21
57 -

39% Oct
244% Jan.
17 Oct.
6% Mar.

25 Oct.
16 Oct.
56% Oct.
26 Oct.
7II4 Oct.
1914 Apr.
13% Apr.
9 i Oct.
29% Oct.
16% Jan.
34% Oct.
1034 Oct.
69% Oct.
15% Feb.
40 Mar.

Feb.
Jan.

10 Oct.
69% Oct.
31 Sept
82% Jan.

210 105 Sept.
2434 Oct.
16% Oct.
30% Jan.
42% Feb.
68 14 Feb.
5014 Oct.
25 Oct.
9% Oct.
19% Oct.

9
If.

11
9
9
9

25
13
16

:. 2
1

26
9
6
9

17
19
9

19
4
9
6

21
5
14
2

14
18
8

13
6

1
5
3

23
1

15
7
6

13
15
12
21
15
6
9

10
15
25
9
9

14
15
15
11
17
10
9

17
9
9
9

27
3

1

27

— 01% June 10
10 123% May 14
" 36% -May 17

27% Jau. 2
6634 May 7

_ 46% July IS
6 135 Jan. 24
;8 15i4Ji!nel6
9 111% May 10
" 46% July 15

93 July 14
- 79% Miiy 26
9 123% May 26
9 117 M.^y 26
148 Mar 6
98% Jan. 4
18i4Feb. 26
53 Feb. 26
36% May 10
100% May 10
8OI4 June 10
101 M.ay 12
32% Sept. 2
173 May 14
149% July 21
21% Sept. 2
61% Aug. 28
11% May 21
81 M.iy 21
2714 Mav 21
127 June 27
86 June 10
120 Jan. 31
12i4May 12
33% Mav 12
19% May 15
63 Jan. 31
114% June 5
95 July 23
92% May 5
54% Mar. 10

117 May 16
31% June 4

10434 June 6
104 Jan. 23
117 Jan. 23
62% May 10
8 May 3
20 May 9
20% July 16
31% May 10
7914 May 10
3014 Sept. 25
100 Sept. 2
111 June 3
18i4Jan. 27
75 May 5
42% May 5
29% May 19
69% May 23
52i4May 16
270 June 16
22% May 20
9 May 10
34% May 12
24% Mav 6
66% Mav 20
39% June 10
86 May 19
27% Aug. 28
24 June 6
108% Apr. 24
56 Jan. 2
24 May 3
48% May 19
28I4 May 21
87% May 21
24% May 10
53% May 14

. 120 July 24
7 13014 May 13
14 14% May 9
17 IO314 May 24

38% June 16
99 July 18

15 115 Jan. 9

84,330
3,473
1,273
8,232
0,750 30% Oct
3.770 "- " "

3,470

2.400
116,000
26,080
9,096
2,740
4,510
2,733
1,000
800

24,094
77,791

520
6,825

241,000

67
19

Feb.
Oct.

3714 Apr. 22
24% May 20
42% June 13
63% June 11
95 Aug. 19
63% Jan. 28
38% May 8
13 May 12
31% May 14
42% May 19
79% May 19
36% Jau. 10

18% Oct.
19 Oct,
40% Sept
63 Feb.
3914 Jan.
92 Jan.
36I4 Mar.
83% Oct.
13 Apr.
16% Feb.
31% Oct,
33 Oct.
36% Fell.

77 Sciit,

187 Feb.
97 % Jan.
50 Jau.
39% Oct,
80 Oct.
79i4 0ct.

13 34%
8 42%

15j 65
20 9314
2I 54%
IO714
49
119
23%
24%
47%
54
47%

IO8I4
222
121
93
89
119
87

May 19
Aug. 18
Mav 15
Oct. 17
June 6
May 16
Oct. 6
May 21
May 14
May 15
Sept. 3
Mav 12
July 18
Jan. 21
July 24
Aug. 19
May 21
Jan. 7
Jan. 27
Mav 14

and asked; no sale made § Prices Irom both Exchanges. U Ex rights. xEi dividend. f Lowestlsex-dlv
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BOSTON. PHILADELPHIA ANU BALTIMORE STOCK EXCHANtiEil.

Active Stocki.
H Iiulinitcii UDlUtcd.

Alch. T. A S. Fo (Ito*ton). 100
AtliuitloA I'ao. •• 100
Italtliiinrc A Olilo (JIatl.J.WO

l«t i>icfi'rrwl " 100
2(1 iin'foncil " 100

Bofit<iii.tAn>niiyr7J<Mtoii;.ioo
llOKtOll A I.llWfll " 100
lUwtoii A Miiliii) " 100
U'litral of M.intf. " 100

rrofcrri'il " 100
rhlcBiii-.A IJiiln. " 100
Clili'. Mil. A i*{.V. friiilj. 100
Chlo. A W. M iob. (Boston) . 100
cnu.8aii.AC'lcve. •• 50
Ucvo. A CiHitou " 100
rreforrod.... " 100

Kastorn (Boston} . 100
Fltohliiiits prcf. " 100
n. A Pcre Marq. " 100
Prefurred " 100

Huut. A Br. Top. (riiila J. 50
Preferred " 50

Lcliljcli VaUey " 50
Mfttuc Central (Botton).lOO
Mexican ContriU '• 100
N. Y. A N. liug. " 100
Preferred " 100

Northern Central ri?aW.;. 50
Northern PiKiac('i'Ai/«.;.100
Preferred " 100

Old Colony.... (Bottonl.lOO
Pennrtvlvauia.. (Phila.J. 50
Pliihufel. A Krie. " 50
Phlla. A Ueailing " 50
Buuimit Bnuu'U ^J2o<rfon>. SO
Union I'iu'itlc '• 100
l'nitell(o.^ of N.J.rrAi7n.;100
We.itiriiN. Y. AI'aC/*AiV«.; . 100
ini«ef'llaneouM $tocki

Bell Teloiilione (Boston). 100
Boat. A Montana " 25
Butte A Boston.. " 25
Calumei AHecla " 25
Canton Co (Bait.). 100
Consolidated Gaa " 100
Krle Tele|ilione (Boston).lOO
Lamtion .store Ser. " 50
Letirh CoalANav. (Pliil ) 50
N.Enc. Telephone (BosfnJlOO
North .Vinerican. (Phit.). 100
SugarRillniriostI (Bosl'n)lOO
Thomsini-irnEl.TT " 25
Preferred H " 26

West End Land... "

FT* >Iiare Prtees — not Per Cantum Prices.

Bstunlay,
Oct. 11.

33^ 3438
5<9 5Hi

102Hi 102>s
125 ...

198 198
177
204
lU

»)4
•18
*35
01 '8 92%
UOVi 603e

•26

25•23
168
SeTg 87

23!W
*46'8 47>e
51V» 5138

2118 24%
4iig 4m
116 118
•66 68^
28 28
74 14 74^

52V 5238
33»«

1818 18%

52i8 62»8
230 ...

81a 8i«

222 223
5213 52i«

18 18
300 300
*53i2 54
49''8 4976
48 481s
*20 30
51^ 51%
•52 ...
33I9 3358
7513 76%
51 14 5114
*263a
24^8 25

Mondiiy,
Oct 13.

3319 8414
•5I11 6

104

110 lie
197 198
176 176
204 206
•18
35 35
91 01^8
59^8 OOI4

•26111

7>s
•23 26
169 169
87 87
•22 25

23%
47 47
5II4 513e

2414 24<S8

41% 42
117 117's
•66 68
27% 27%
7358 7438

1081a leSH
52 5238

I71S16 185,6

51B8 52
23OI4 23OI4
•8i8 8ifl

223 223
5214 5214
18 18

300 300
531a 54 12
50 50
48 48
•29ia 30ia
51% 51%
*52 ...
32I3 33=8
74 75
51 51%
26 14 26%
24% 2478

Tuewlay,
Oct. 14.

83% 33%
•5%

198

2d5'
18%
•35
0014
58
41
•26
7%

•23
169
86
•22

198
176
205
18%

91J»
5i)-'»

41%

7%
26

87

93

47
51

47
51»e

23% 2414
41 4108

•117%....
•66 68
26% 27%
72 73%
163% 168%
52 52%

17»,6 18%
•5
60=8 51I4

230% 23OI4
' 8%

222 223
52 52%
17% 17%

290 300
53% 53%
49% 50
48
29
51% 51%
•51%
31% 33
74I4 703e
61 51
26% 26%
24% 24%

48

WednewUy, Ttaundky,
Oot. U. Oot. 16.

88 34%
5«t 5%

102% 102%

197I* 108
170 176
200
•18>9 19
•35 86%
00\ 91%
58!% 69
•40
•26
•7 7%

•22 26
1691^ 160«B
85 86
•22

92
22 22
46% 46%
60% 51%
150 150
23% 237e
40% 41%

•66 ....

26% 26%
71% 72%
166 167
52 52
•33 83%
17%17iai,
•5
50% 51%
230 230%
•8 ...

222 223
51% 52
16% 16%

295 295
54
49%
48

54
49
48
•29
51% 61%
'D2
31% 32%
73''8 75%
51 51%
26% 26%
2408 24%

33^8 34%
6% 5%

103 103 •102% 104

198 198
176

205% 206
•18% 19
•35 30%
90% 01%
58% 59%
•40 ...
•26 ...

'116 118

20
169
85 85
•22 25

82
•22
46% 46%
51 51

23%
41»8
119
'06
26%
71''8

168
5178
33%

51

"8%

24%
42

68
26%
7238
168
52
33%

181,.

51%
230
8%

222% 223
51 51%
1038 16%

291 294
•53% 84
49 49%
49% 49%
29 29
51 517e
*52
32% "32%
7238 73%
51 51
26% 26%
24% 24%

rrtdiiy,
Oct. 17.

59% 60%

•22% 23%
47 47
51 51%

•66 67%
267g 27Te
72% 74

52 52%
33% 33%
18% IS't

•8%.
.280

Itein*

Of tbo
Wi.ck.
Bliuraa.

43i747
376
137

IUn«e of Mice In IiMM,

LowMt. HI«lMel.

2 112
109:197

6' 168
107;i80
10

100

30% Jan. 15
4%M«r. 11
97% Jan. 22
126 Mar. 20

Jau. 14
Oct. 13
Jan. \r>

Jnno 30
1)

6,300
is.eoo

100

60

17
628

22
2
2
8

60
662

1,906
5130

4.075 17

14%Jnu.
29 Jan. 3
80% Oct. «
5^ 0<t. 14
27 Feb. 19
33% Mar. 13
6% Jan. 6
22 Apr.

126 Jan.
82% Jan.
22 Oct.
91 Feb. 10
15% Apr. 1
42% Mar. 21
50% Oct. 15

Feb. 10
Jan. 20

2,100; 39% Oct 9
54 113 Jan. "i

I 65% Apr. 28
7,5471 26% Oct. 14

17,340! 71% Oct 15
55 162% Auk- 28

4,312) 517gOct 16
2678 Jan. 2
17% Oct
5 Hept 3

3,340: 50% Out. 6
77 x225%Mar.21

856< 7% Mar. 25

200
39,697

eov Mmr it
9% May la

107% May 23
130 July 9
Its Mar. 24
231% An*. 14
177 July 11
j:i.'> Apr. g
2:1% July 31
4.^ May 21
111% May g
70% May 2«
46% May 2
33 May 21
12 May S
20% May 20
173 July 10
»5%May 21
30 Hay 3
104 May 3
21% Oct 1
49% May 16
54% May 19

l.V; June 16
31% June 6
5238 May 18
121% July 17
71 Jan. 6
39% June 10
86 May 19
179 Apr. 29
56% May 1
36% May 21

24>,« May 19
8 May 7

68<>gJaii. 28
23338 Auk. 21
12% May 27

•53 54
49% 50

52% 62%

33% 3438

105 199% Jan.
2,6351 44 Jau.
l,290l 11% Feb.
147,249 Jau.
1251 53 June

44 Mar.
37 Feb.
25% Mar.
501% Sept.
49 Apr.
31% Oct.
50 Jan.
47% Sept.
25% Sept.
23% Jan.

1,288
359
50

871

5,700
24.354
1,780
910

3,105

2 210
30; 6^
21! 2638
2H 323
1 1 ,54%
19; 57%
11 54%
6 37%

151 54
11 55
14j 47I4
10 9459
8 69%

17' 27
2-i. 32%

June 13
June 9
June 2
June 18
Sept 19
Feb. 11
Aui?. 4
Jan. 6
.May 22
Jan. 28
Sept. 3
May 21
June 6
May 23
May 29

Inactive Stocks. Bid.

Prices of October 17.

Atlanta & Charlotte {Bait.)
Boston A Providence (Boston)
Camden & Atantic pf . {Phila.)
Catawissa "
1st prefciTci "
2d preferred "

Central Ohio (Bait.)
Cbarl. Col. & Anf^sta "
Cheshire prefeiTed.. (Boston)
Connecticut A Pass. "
Connecticut River... "
Delaware Aliouud Bv.(PMla.)
Har.Ports.Mt.JoyAL.
Kan. C'y Ft. 8. A Meiu. (Boston)
K.C'yFt 8. Atiulf pf.
K. City -Mem. A Birm.
IJttle Schuylkill (Pliita.)
Manchester & Law.. (Boston)
Maryland Central (Bait.
Mine Hill A S. Haven (Phila.)
NesqnehoningVal.... "
Nortliern N. H (Boston)
Nortli I'cnnHylvania. (Phila.)
I'a rkersi lurK (Bait.
I'onnsvivania A N. W. (PliUu.
KalciiilL A Oaston (Bait.
Kutland (Boston)
Preferred "

Seaboard A Koanoke. (Ball.)
Ist prefen-ed "

West End (Boston)
Preferred "

West Jersey (Phila.)
West Jersey A At'.an.
Western Maryland.. (Ball.)
Wilui. Col. A Augusta "
Wiliuinfft'nA Weldon "
Wisconniu Central ... (Boston)
Preferred.. "

Wore'st.Sash.&Roch. "
MISOELLAMKOU9.

AUonei! Mining (Boston)
Atlantic Miniufr. "
City Passenner RK... (Ball.)
Bay State tias (Boston)
Boston Laud "
Centennial Mining... "
Fort Wayne Klectriell "
Franklin Mining "
Frenchni'n'sbayL'nd "
Huron .Mining "
Illinois Steel II "
Kearyar^e Mining •*

Morris i anal gnjir. 4. (Phila.)
Preferred guar. 10. '•

Osceola .Mining (Boston)
Pewabic Mining "
Pullman I'^Uate Car.. "
Quincy Milling "
Tamarack Miujug "
Thoms'uElec.Weld'gll "

.100

.100

. 6OI

50|
50
60[

. 50l
100;
.100:
100
100
.100
50

.100
100
100

. 50

.100
) 501
. 501
50!

.100,
50|

) 50;

) 501
)100'
.100;
100
100,
100

. 50
50

. 60
50

. 50
100
100
.100
100:
100

. 251
25-
25
501
10
10'
25
25
5'

97

30

Ask. Inactive stocks. Bid.

98%,

60
58
52 65

170
81

173

70%
65

1

1

"12"

106

i

58 ;

40
13 ;

108

j

1

80 83

100
25

{

100;
100
25
23
100
25
25

100

76 83
202 103

Thorn.Europ.E.Weldll (Boston) 100;
Water Power " 100
Westinghouse Elec.TI •' 50

fonds.—Boston. „ ^,^
S.F.lOO-yr.i g.,1089. JAJ

I

lOO-'year income .'i g., 1989.Scr>t.
Burl. A Mo. River Exempt 68, JAJ

I
Non-exempt 68 1918. JAJ;

I Plaiu48 1910, JAJ,
;Cliio. Burl. A Nor. Ist 5,1926, AAOl
2d mort 6s 1918, J AD|

I Debenture 68 1896, JAD
Chle. Burl.A Quincy 4s.. 1»22,FAA:

I
Iowa Division 43 1919, AAO

Chic.AW.Micli. gen. os, 1921, JAD:
Consol. of Vermont, 58.1913, JAJ
•Current River, l^t. 5s..l!»27, AAO
Det Lana. ANor'n M. 7s. 1907. JAJ
'Eastern Ist mort. g., 1906, MAS
Free.Elk. A M. V.,I St, 6s.iy33, AAO

I
Unstampedlst, (is. ...1033, AAO

K.C.C.A Spring., l8t,5g.,1925,AAO
K. C. F. S. A M. con. O.s, 1928, MAN
K.C. Mem. A Bir.,1 St, 5»,1927, MAS
'K.C. St Jo. AC. B., 7S..1907. JAJ
• L. Rock&Pt. 8., 1st, 7s. .1905, JAJ
iLouls.,Ev.AStL.,lst,6g.l926,AAOi
( 2iu., 2—6 g 1936, 4AO!
Mar. H. & Ont., Os 1925, AAOi

i
Extcn. 68 1923,JAD

Mexican Central, 4 e... 1911, JAJ
Ist consol. incomes, 3 g, non-eum.

I 2d consol. incomes, 3s, non-cum.
N. Y. & N.Eng., Ist, 7s, 1905, JAJ

I

Ist mort. 68 1905, JAJ
2d mort 6a 1902, FAA

I 2d mort., scaled, .5s... 11I02, FA.V
Ogdcn. & L. C, Con. C8.1920.AAO

, Inc.es 1020
Rutland, Ist, 68 1902, .MAN

I

2d, 5s 1898, FAA
J Bonds.—Phiiadel hia.
lAllegheny Val.,7 3 lOs, ISiHi, JAJ
:Atlantic City 1st 5s, g., 1919,MAN

I Belvidere Del., Ist, 6s . . 1902, JAD
j
Catawis.sa, M.,78 lyOO, FAA
Char. Cin.A Chle.lst ag, 1947, O—J|
Clearfield AJeff., 1st, tis.1927, JAJ,
Connecting. 68 1!IOO-01, MAS

I Del. A B'd Br'k, 1st, 78 . 1 905, FAA'
I'Easton&Am. l8tM.,5s.l!»20, MAN,
I Elmir. A Wilm., 1st. li^i.lOlO, JAJ.

I

I
Hunt A Br'dTop,Con.58.'95,.\AO

I Lehigh Nav. 4%8. 1914, Q—

J

1
2d (Js, gold 1897, JAU
General mort 4i.js, g. 1924, Q—

F

Lehigh Valley, Ist o». . . 1«98, J AD
,
2d 78 1910. MA8

,, Consol. 6 1923, JAD
i
North Peun. Ist, Ts.... 1896. MAN,

I Gen. M. 78 1903, JAJ
I Pennsylvania gen. Os, e..l910, Var
' Consol. 6s, c 1905. Var|

Ask. Bonds. Bid. 'Ask.

Penna. Consol. .58, r 1919, Var 111%
CollatTr.4%g 1913,JAD 1 107ia

Pa. A N. Y. Canal, 78 ... 1 906, JAD 1 129
Consol. 58 1939, AAO 1114

PerWomcn, Ist8cr.,58.l918, ti-J 101 .102
Pnlla.A Erie gen. M.5g.,1920,AAO 112
Gen. mort, 4g 1920, AAO lOO

Phila A Bead, new 4 g.. 1958. JAJ; 81%' 31%
Ist pref. income, 5 g,195S, Feb 1 65%i 66
2d pref. Income, 5 g, 1958, Feb. 1 45%i 47
3d pref. income, 5 g, 1958. Feb. 1 36%
2d, 78 1893, AAO 107
Coasol. mort. 7e 1911, JAD
Consol. mort. 6 g. 191 1, JADJ g,

.

Improvement M*B g., 1S97. AAO
Con. M.,5 g..stampeil,1922,MAN

Phil. Wilm. A Bait, Is. 1917, AAO

129
119
101

Con. M.,5 g..stampeil,1922,.MAN 1101 ;102>>

118

Pitts. C. A St. L., 7b. ...1900, FAA' 119
Po'kcepsie Bridge, 6 g. 1936, FAA' 75 176
,Schuyl.R.E.SIde.lst5 g.l935, JAD; 108
Steuben. AInd.,lstm.,58. 1914, JAJ
'United N. J., 6 g 1894, .\A0
Warren A Frauk.,l8t,7s,1896,FAA 109 i

Bonds.—Baltimore!. ,,, I

Atlanta ACUarl., Ist78, lOOy. JAJ
Income 6s 1900, AAO

Baltimore A Ohio4g., 1935, AAO
Pitta. A Conn., 5 g... 192.5, FAA
Statcn Island, 2d, 5 g. 192B, JAJ

B!tl.AOhioS.W.,lst,4%g.I990,JAJ , _
CRPcF.AYad.,8er.A.,«g.iyi6. JAD 105% 106
Series B.,0g 1916, JAU 103 ,103ie

Series C, 6 g 1916, JAD 104%!l04'a
Cent Ohio, 4% g 1930, MAS
Chart. Col.AAug. Ist 78.189^. JAJ
Ga.Car. ANor.lsto g..l929. JAJ
North. Ontral. gold Os, 1900, J.tJ

Gold 6s of 1904 JAJ

122% 1221a
103 105
101 ;oila
106 107

'99 "
"o'gia

.1.

109 nil
102% 103
115% 1151a
117

Series A, 58. 1926, JAJ 109 110

100%
108
112

103% 104
102% 103%
118 119
116% 116%
116 <118
115 ^16
107 109

I

u>i% idi%
110 111

'iad"

102

4l«g 1925, AAO
Oxf.Aciark.,lntgu.,6g.l937,MA.N
Pledm.ACum.,lBtDg.l911. 1A.\
IPltts. A Connells. 1st 7s. 1 898. JA.I

I
Virginia Mid., Ist 6b... 1906, MAS

2<! Series, eJ 1911 MAS
Sd series, Os 1916, MAS
4th Series, 3-4-5* 1921, MAS
5th Series. 58 1926,M.t8

West Va. C. A P. Ist 6 (tl91 }. JAJ
Wesfn N.C. Consol. 6 g-,19». J*J _ ,.
WUm. Col. A Aug.. 6a.. 1910, JAD, 119

^

Baltlmor^UyHMf6s''.']:900,Q-J, 120% !«}.
FundlngOs 1"?^'; HtJi l-'O**,^*'*
We.^tMaryrdRK.6»..1902,JAJ|

Fimdluelii . .. -1918. MA-V 126 :i26ie

E^ha^o 3%B. . ... . . .1930. JAJ 104% 104»9

ChosaiSSfeGal'eg 1900,JAD 109 109«9

CoSwrGa»,6".. 1910, JAO 114% I18«a
5« 1939.J&J 101 101%

,
EqSltabie "gm,"6. Wl&AAO 106 .107

,,Virginia (Stfcte) 3^ new. 1032. JAJi 67 I VJH

• These are the prices bid and asked; no sale was made. H Unlisted 5 And accrued ntereet. t Latest price this week. {Lowest Is ex-div.
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NEW YORK STOCK EXCHANttE PRICES (Continued). — ACTIVE BONDS OCT. 17, and since JAN. 1, 1^90.

't , o
Vlos'ng Sanm (sales) in 1890.

BArLKOAD AND MISCEL. BOKDS. i"'''! f PHei!
Period. Oct. 17.- Lowest. Highest,

At.Top.&S.F.—lOO-yr. 4g.l989 J & J' 82%
lOO-year incoiue 5 g 1989| Sept. I

5714
Atl.<6Pac.—W.I). Inc., 68.1910' I 13 t).

Guaranteed, 4 sr 1937 J & Jl 78 a.

CaD.8outh.—lsf ^'iiar., 58.1908 J & Jiloeifz
2d, 58 1913 M & 81*96 b.

Centralof N. J.—vons. 7s..l899i Q—J 'illSisb,
Con80l.,7s 1902 M & Nj
GeneraimortKase, 5g...l987 J & JllO b.

Leli.&W.B..coii.79.,as'sd.l900 Q—M IllSis
do mortKaet-, 58 1912 M & N!l02i2a.

Am. Dock&lmp., 58.... 19eiJ & JllO
Central Pacific- Gold 68... 1898ij & JU14i8b.
Clies. & Ohio.—-Mort. 6g..l911'A & 011314b.
iBtconsol. 5g 1939 M & N 101
K.&A.Dlv.,lstcon.,2.4g.l989 J & Ji 69is

do ]8t eon. g., 4..1989:j
2d con., 3-41; 1989;J

Ches. O. &So. W.-6g 1911IF
CHlc. Burl. & Q. -Con. 7...1903IJ
Debenture 5s 1913JM
Denver Division, is 1922iF &
Ifebraska Extension 48. .1927

Chic. & E. 111.-1 .-t, 8. f., 68.1907
Consol.eg 1934
General consoc. Ist, 5s...l937

Chic. Gas. L.& C—Ist, 5 g.l937
Chic. Mil. & St. P.—Con. 78.1905'

J

iBt, South-west Div.—68..1909 J
let, So. Min. Div.—68 ....1910lj

l»t,Ch.&Pac.\V.Div.—5s.1921!j
Chic.&Mo. Ri\. Div.-5s 1926 J
Wis. & Minn. Div.—5 g...l92l'J
Terminal, 5 g 1914 J
Gen. M., 4g.. t-eries A. ...1989 J

& Jj 80 b.

& J[ 73 a.

& A 107 b.

& Jil23i3
& N!l02%b.

A! 90 b.

M & N;*89i3b.
J & D 115>sb.
A & O 116>4b.
M & Nl 991s
J & J 88 b.

& J124i4b.
J114 a.

J 114
J 105
J *101 a.

JlOl b.

J 102

&
&
&
&
&
&
& J 91 a.

Chic. &N. W.-Cousol. 78.. 19151 Q—F 1138 b.
- Coupon, gold, 78 1902IJ & d'124 b.
SinkingfundHs 1929|A & O 114 b _.,_.
SinMngfundos 19291 A A O 106%a.!l05i3 Oct,
8mkingluDdaeben.5s...l933:M & N 108iab.il08 Oct.

SlifiOct.
54% Feb
12 Jan.
7012 Feb.
105 Aug.
96 Sept.
II512 Oct.
124 Oct,
10934 Oct.
113 Mar.
102 May
107 Sept.
112 Jan.
Ill's Oct.
99 "4 Oct.
67 Sept,
82 July
67i« Apr.
IO7I2 Aug.
12314 Sept.
101 12 Aug.
9012 Oct.
90% Oct.

II512 Oct.
116 Apr.
95 Feb.
88I2 Aug.
123 Oct.
II214 Aug.
II212 Aug.
104% Oct.
101 Aug.
102% Oct.
102 Oct.
89% Sept.
139 Oct.
123 Aug.
114 Apr.

25-year debenture 53 1909 M & N 106%
Exteusion4s 1926 F & A 99ie

Chic. Peo.& St. I.nui8—5g. 1928 M & S 98'sb.
Chie.R.I.&Pac.-68, coup.]917'j & J* 126%b.
Extension & ecil. 53 1934 J & J 101

Chlc.St.I..&Pilt.-Con.,5g.l932 A & O 98 b.

Chic. St. P. M. A- O. -6s. ...1930 J & D 118ia
Cleveland &Cii:itou—5 g..l917'J & J Olisb.
C. C. C. & I.—tDUSOl. 7 g...l914'J & D '130 b.

IO4I3 May
96 Jan.
91I2 Jan.
126 Sept.
lOOia Sept.
100 Jan.
117 Sept.
91 May

I3014 July
General consul. 6 g 1934 J & J *122 a. ll7i4Fcb.

99
32 b.
9738»i.
96i3b.

83 b.
81
99 %b.
79

Col. Coal & Iron—6 g 1900 F & A 103
Colorado Midl'd—Con. 4g.. 1940 F & A 108
Col.H.Val.&Tol.—Con.5g.l93] M & S 83
General, 6g 1904'j & D' 88

Denver & Bio Gr.—1st, 7 g.1900 M & N 119
l8t consol., 4 g 1936 J & J SlHb

Det.B. City & Alpena—6 8.19131 J & J
Det.Mac.&M.—L'dgrants.l911iA & O
Dul. & Iron Range-5a....l937 A & O
Dul. So. 8h. & Atl.—5g....l937 J & J
E. Tenn. V. &G.—Con.,5g.l956 M & N IO6I8
KnoxvlUe & Ohio—6g...l925 J & J*lll a.

Ellz. Lex. &Big8an.—6g..l902 M & S 85 b.

Ft. W. &Denv.City—6g...l921'J & D 105ia
Gal.H.&SanAu.—W.Div.lst,5g. M & N 95=8
Han.&St. Jos.—Cons. 68 ..1911 M & 8 lloija.
lUiuois Central—4 g 1952 A & O "100 b.
Int. & Gt. No.—1st, 6 g ....1919 M & N 116 b.
Coupon, 6 g., trust rec... 1909 M & 8 78 a.

Iowa Central-Ist, 5 g 1938 J & D
Kentucky Central—4 g 1987 J & J
Kings Co. EL—Ist, 5 g 1925 J <fe J
Laclede Gas—1st, 5 g 1919; Q—

F

Lake Erie <fe West.-5 g. . . . 1 937 J & J^ 107 b.
Iiake8hore.-Con.cp.,lst,78.1900 J & J 12312a.

Consol. coup., 2d, 78 W03 J & D 123
Longlsland—l8t, con.,5 g.l93ll Q—J H1214
Qeneralmortgage, 4g...l938'J & D 9312a.

Louisv.&Nashv.-Con., 78.1898 A & O 112%b.
N. O. & Mob.—1st, 6 g... 1930!J & J 115 b.

do 2d, 6 g 1930 J & J 107 b.
E. H. &N.—l8t, 6g 1919J & D 113 b.
General. 6 g 1930 J & D 113 b.
CoUateral trust. 5 g 1 931 M & N 104 a.

Louis. N. A. &Ch.—1st, 68.1910 J & Jill
Consol., 6g 1916 A & O 9914b.

Louis.St.L.&Texas—6g..l917 F & A 9978b.
Metro. Elevated-1st, 6g..l908 J & J 113
2d, 68 1899 M & N 10712a.

Mich. Cent,—1st, con., 7s..l902lM & N 125 b.
Consol., 5s 1902 M & N

MU.LakeSh. &W.—lst,6g.l92l|M & N 120i2b.
Exten. & Imp., 5 g 1929 F & A 100 1).!

Mllw. .feNorth.-M, L., 6S..1910 J & DUO b.
l8t, con., 68 I913IJ & DUO b.

M. K. &T.—l9t48, g 1990'J & D, 78
2d48,g 1990F & Ai 46
Consol., 6 g., trust rec 1920'J & D' SOig
Consol., 5 g., trust rec 1920 J & Dl 69 b.

Mo. Pacific—Ist, con., 6g.l920M & NllOSisb.
3d, 78 1906 M &Nill4 b.
Pac.of Mo.—Ist,ext.,4g.l938 F & aI 96i2b.
2dmort.,7s 189i!j & ji'lOO b.

Mobile & Ohio—New, 6g..l9271J & D115%
General mortgage, 48.... 1938 M & 81 66I3

Mutual Union TeL—6 g....l911|M & N IO213
Kaah. Ch. & St. L.—lat, 78.1913'j & Jll28i2b.

103 Mar.
66I2 Aug.
73 Mar.
73 Mar.
II712 M.ny
76I3 Jan.
99 Mar.
33 Sept,
9712 Oct.
92 Jan.
1031a Jan.
IO8I9 Jan.
891s Sept.
103 Sept.
93 May
114 Sept.
10014 Apr.
IO914 Jan.
7314 Jan.
83 le Oct,
80 Oct.
100 Aug.
79 Sept.
109 Apr.
12214 July
12212 Sept.
112 Aug.
93 12 Sept.
113 Oct.
I1514 Jan.
106 Jan.
113 Jan.
113 Jan.
104 Oct.
111 Aug.
95% Apr.
9714 Feb.
112 Jan.
105% Feb.
125 May
108 July
119i2June
100 Oct.
109 12 June
108^2 Feb.
74% Oct.
4312 Apr.
7212 Jan.
61 12 Jan.
109 May
113 Sept.
95 Aug.
100 July
112 la Aug.
5714 Jan.
100 May
128 July

88 May
7014 May
2414 May
8212 May

110 Feb.
100% JiUy
122 Jan.
128 Feb.
1131a Apr.
116 Jan.
105 Apr.
IIOI2 June
116% Mar.
118 Feb.
IO312 Apr.
7315 June
82 July
77 May
II312 Jan.
129 June
105''8 Apr.
96 July
9414 Apr.
II8I2 June
122 Sept,
100 Jan.
98I3 May

I2919 May
110% June
11838 Apr.
IO914 June
103% June
106 June
106 June
96% Apr.
144 Jan.
129 May
117 Feb.
llOifi Feb.
112 Apr.
IO8I2 Feb.
101 ij June
991a June
32 May

IO6I2 June
IO6I2 Aug.
1231a May
97 Jan.
135 Feb.
I25I2 May
108 Jan.
7512 Sept.
8818 July
89i2.TuIy

1 19 Feb.
8412 June
100 Jan.
391a May

10268 Mar.
101 May
108 Apr.
113 June
104 Jan.
1 10 May
96 Sept.
121 Feb.
10214 Mar.
1161a May
89 May
91 May
85% June
105 Jan.
89 May
112% June
128 May
128 May
118 July
99 Jan.

119i« Mar.
121% June
IIOI2 Feb.
II6I2 May
II6I2 May
110 Feb.
119 Feb.
105 Jan.
104 July
117 May
110 Apr.
129 Apr.
lllia Mar.
125 Apr.
IO514 Jan.
1131a May
II314 May
82 June
55% May
88% May
76I3 June
113 Apr.
120 Apr.
lOliaJan.
103 Mar.
117 Apr.
67 July
105 Sept.
133 Jan.

Railroad and Miscel. Bonds,

N.C.&S.L.—Oo».—Con. 5 g.l928
N. \. Central—Extend., 58.1893
1st, coupon., 73 1903
Deben, os, coup., 1884. . .1904

N. Y. & Harlem—7s, reg. . . 1900
N. Y. Chic. & St. L.—4 g. . . .1937
N. Y. Elevated—7s 1906
N. Y. Lack. & W.—1st, 6s. .1921
Construction, 58 1923

N.Y. L.E. & W.-lst,oon.7g.l920
Long Dock, 78 1893
Consol., 6g 1935

2d consol., 6 g 1969
N. Y. Ont. & W.-lst, 6 g.. .1914
Consol. Ist, 5g 1939

N.Y.Sus.&W.—I8tref.,5g.l937
Midland of N. J.—6 g 1910

Norf. & W.—l 00-year, 5 g.l990
North. Pac—Ist, coup., 6 g.l921
General, 2d, coup., 6 g. . .1933
General, 3d, coup. 6 g. . . .1937
Consol mort. 5, g 1989

North Pac. & Mon.—6 g...l938
No. Pacific Ter. Co.—6 g...l933
Ohio & Mis3.—Consol., 78. .1898
Ohio Southern—1st, 6 g. ... 1921
General mort., 4 g 1921

Omaha & St. Louis—4 g 1 937
Oregon Imp. Co.—Ist, 6g.. 1910
Ore. R. &isiav. Co.—Ist, 6 g. 1909
Consol., 5 g 1925

Oregon& Transcon'l—6 g. . 1922
Penn. Co.—412 g., coupon .1921
Peo. Deo. & Evansv.-6 g..l920
Evansville Div.—6 g 1920
2d mort., 5 g 1926

Peoria & East, consol. 48.. 1940
Income, 48 1990

Pliila. & Read.-Gen., 4 g..l958
let pref. income, 5g 1958
2d pref. income 5 g 1958
3d pref. income 5 g 1958

Pittsburg & Western—4 g..l917
Rich. & Danv.—Con., 6 g. . .1915
C0U80I., 5 g 1936

Rich.&W.P.Ter.—Tru8t6g 1897
Con. Istife col. trust. 5g.l914

Rio G. Western—1st, 4 g. ..1939
R. W. & Ogd.—Con., 53.... 1922
St Jos. & Gr. Island—6 g..l925
St. L. Alt. & T. H.—1st, 7s. 1894
2d, pref., 78 1894'

St.L.Ark.&Tex.-1st, 6s,t'st.rec.|

2d, 6s, 1936, tr. rec, allass.pd.1
et. L. & Iron Mt.—1st, 78..1892|
2d,7g 1897]
Cairo A Fulton-Ist, 7 g.l891'
CairoArk. &Texas—7g .1897'
Gen. R'y & land gr., 5 g..l931

St. L. & San Fr.—6g., CI. A.IOOU
6g., ClasaB 1906
6g., Class C 1906
General mort., 6 g 1931

8.P.M.&M.—Dak.Ext.,6g.l910

Inler'st
Period.

Closing
Price

Oct. 17.

Range (sales) in 1890.

Lowest. Highest.

Ist consol., 6 s
Do

..1933

Montana Extension 4 g..l937
San A. & Aran. P.—1st, 6g.l91«
lst,Gg 1926

Shen.Val.-l8t,7g.,Tr. rec.1909
Gen'l 6 g., Tr. rec. as3't'd.l921;

80. Car.-Ist, 6 g.,ex coup. 1920
Income,6s 1931

80. Pac, Ariz.—6 g 1909-10
80. Pacific, Cal.—6 g. . . .1905-12

1st, consol., gold, 5 g 1938
So. Pacific, N.M.—6 g 1911
Tenn. C. I. & Ry.—Ten. D., Ist, 6g
Birm. Div., 6g 1917i

Tex. & Pac—1st, 5g 2000
2d, income, 5 g 2000

Tol. A. A. &N. M.—6g 19241
Tol. A. A. & Gr. Tr.—6 g. . . . 1921
Tol. & Ohio Cent.-5 g 1935
Tol. Peo. & West.—4 g 1917
Tol. St. L. & Kan. C—6 g..l916]
Union Pacific—6 g 1899,
Sinking fuud, 88 1893
Kansas Pacitle-Ist, 6 g. . 1895
l8t,6g 1896
Denver Div.—6 g 1899
l8t consol., 6 g 1919

Oregon Short Line—6 g. . 1922
Or.S.L.&Ut'hN.—C0U.5 g.l919
U.P.Deu.& Gull con. 5 g.l939

Union Elevated—6 g 1937
Virginia Mid.—Gen. m.,5s, 1936

do stamped guar.
Wabash—1st, 5 g 1939
2d mortgage, 5 g 1939.
Debent. M,. series B 1939

West Shore—Guar,, 43 2361
West N. Y, & Pa.—1st, 5 g. 19371
2d mort, 3g., 5.se 1927'

West Un. TeL—Col. tr., 59. 1938
Wis. Cent Co.—l8t 5 g 1937|
Income, 5 g. 1937

P & A'l
M & N|l
J & j!i

J & d;!
A & O
M & N 1

M & N 1

M & N 1

J & j'l

M & N|*
J & J J
J & J*
J & D
J & J
J & J

J & J
A & O
A & O
J & J
A <& O
J & J
J & D
March.
M & N
J A J
.1 A .1

J A ,1

J A I>

.1 A J
M A H
K A A
J A D
M A N
M A N
K A A*
A A
,1 A .1)

M A N
M A N
M A N
M A N
K A A
.1 A J
.1 A J
J A J
A A
J A .1

J A J

IO512 Oct
10138 May
126 Sept
110 Mar,
124% May
9014 Oct.
112 Sept
131 July
107 Sept.
134 Sept.
107 June
II712 Oct.
9838 Mar.

11014 Sept
94% Oct
961a Apr.
113 Apr.
94 Oct.
113% Jan.
110% Apr.
109 Sept
85 Oct.

10414 Mar.
106 Jan.
llSHJuly
104 Sept
59 Apr.
71 Aug.
101 la Jan.
108 Oct.
981a Oct
103% Jan.
105ifl Oct
101 Jan.
1 00 Mar.
66 Mar.
"8 Oct
22 Sept.
79% Sept
62 Mar.
42 Oct
33 14 Oct
77 la Oct
I15i4 0ct
85 Oct
95% Oct
68 Oct.
69% Mar.
1071a Oct
103 Oct
110i2Jan.
105 la May
8612 Mar.
22 Oct

102 Aug.
106 May
100 July
102S8 Jan.
88 Jan.
112 Oct
111 Aug.
111 Sept
10914 Feb.
117% Feb.
11534 Jan.
100 Feb.
861a Jan.
70 July
69 Oct
113% Jan.
48 Jan.
96 Jau.
71a Jan.

105 July
112 Apr.
100 Oct
105 14 July
88 Oct
90 Oct
89% Sept
37 la Apr.
102 May
107 Jan.
102 Jau.
76 Jan.
94% Oct

11458 Aug.
IllO Sept
110% May
110 Jau.
113 Jan.
111314 June
!llO Oct
90 Oct.
83% Oct

IOOI4 May
85 Mar.
86% June
100 Aug.
75 Sept.
35 Oct
102% Oct
9214 Jan.
29 Jan
98% Sept
96% Jan.
43 Oct

111 May
10458 Apr
132 May
113% May
128 Apr
97 Jan.
117%June
134% Apr.
112 May
139% Jan,
llOHMar.
122% Jan.
107 May
113% Feb.
101 May
10138 June
118 Feb.
99 14 June
119 June
116 Aug.
113% May
94 Aug.
110% Apr.
113 May
117 Juno
111% May
68 May
80 June
106 May
113 Jan.
104% Mar
107% Apr.
IIO14 Mar.
109 Anr.
106% Mar.
74 May
85 June
34% June
87 Jan.
80% Jan.
58% May
49 Jan.
83 May

II8I4 June
94 June
103 Jan.
83 May
73 May

II214 Mar.
107% Apr.
113 June
111 Jan.
9838 May
32% May
108 Jan.
109 14 Feb.
10334 June
107 May
95% JiUy
115 June
115 Apr.
114% Apr.
115 June
120 Mar.
120 Jan.
102% June
92 June
88% June
.90 June
127 Oct
62% Oct
lOmOct
J 4 Sept

108 June
115% Sept
10338 Mar.
109 June
104% Jan.
103% Jan.
96% May
45% May
107% Jan.
Ill June
10814 July
80% May
101 Jan.
118% Mar.
116% Feb.
II214 July
113% Mar.
117% Mar.
118 Mar.
II6I4 Jan.
95 14 Jan.
88 Aug.
110 Aug.
88% Apr.
90 Apr.
105 14 Apr.
86% Jan.
57 May

loo's June
102 14 June
40 May
102% Jan.
10414 Apr.
69 Jan.

Note—"b" indicates price Oirt, and price lu/eed ; the Kansje is made up from actual salo3 ouly. * Latest price this week.

NEW YORK STOCK EXCHANGE PRICES.—-STAT^ BONDS OCTOBER 17.

SECURITIES. Bid. Ask.
1

SECURITIES. Bid. Ask. SECURITIES. Bid, Ask.

Alabama—Class A, 4 to 5. .

.

Class B, 58
Class C, 48
Currency funding 4s

.1906

.1906

.1906

.1920

104
106%

i05%
10

145
7

107

ids'
108%
20

175
10

Missouri-Oo)t.—Fund. .1894-1 895
New York—68, loan 1893

68, loan 1893
North Carolina—6», old JAJ
Funding act 1900
New bonds, J. A J. ...1892 1898

; Chatham RR... .

110
108
108

South Carolina—6s, non-fuud.1888 4
Brown consolidated, 6s 1893

Tennessee-6s. old 1892-1898 67
Comivomise, 3 4-5 6s 1912 77
New settlement, 6s 1913 104
5s 1913 100
38 1913

Virginia—6s, old 1 50

4%
100%

Arkansas—68,fund.Hol. I89fi
do. Non-H

78, Arkansas Central KB .

1900
olford

".'isbo
.1914

12
20
3

18
......

6
101
123

109
105
72

Georgia—78, gold Special tix. Class 1
Louisiana—7s, cons 105

88
103

96" Consolidated 4s 1910
68 1919

97 47
50
8I4

SO
Stamped 4s 6s, consolidated, 2d seriea,rects,

68, deterred, trust receiptsMissouri—Asylum or Unive .1892 Rhode Island—6s, cou.. 1893-1894 ibs" 9
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for

GENERAL QUOTATIONS OP STOCKS AND BONDS.
?itotfttlonB In Nbw York ropresont tlie par cent valiio, whaternr llin p ir m i/ hn; oiliir aii'iUtloDt itr^ rrtxiiisitlf m»1« D

li« following abbrovli»ilon»»reoft«Mi lined, viz.: •' VI " for in'>rin.iic.i. •• t." for n^M :
•• fit," tot gatntaM^li "eol/'fur

oonaollilated ; "oonr." for convertible; '•». f.," fornlnklnn miml; I. «.," for Innil grant.
QaotaUonsln New York are to TliurHilay; from other ol tie*, to Into inalldslM.

Sabaoribara will oonnsr > nivor br Klvlnx notice afanrarror 4UeaTara4 In Ihaaa Qaotalloaa.

^r asara.
evtofMdi "91^%,"

DMmtn 8TATB8 BOI»D«.

ITNITKD HTATBS BONDS.
4>ta,1891 rog..q—

M

4>«B. 1891 coup., a—

M

4,», 1907 reK...Q—

J

4a, 1907 coup.. .O—

J

6a, Currency, 1895 reg JAJ
e«. Currency, 1896 reg J&J
8«, Currency, 1897 reg J4J
6«, Currency, 1898 reg J*J
6a, Currency, 1899 reg J*J
8TATK K{rITR|^iR^.

Alabama—Class "A," 4 to 5, 1906..
'B,"5», 1906

l"C,"4«, 1906
Currency funding 48, 1920

Arkan.—6a, fund.,'99.Holtord.J*J
60, fund., non-Hotford JtSrJ

7a, L. R. .tFt.8.i8»ue,1900.A*O
7a, Hen:pblB« L.R.,1899.A AO
7a,L. R. P.B.AN.O.,1900.A4

Bid.

l04•^
104918
123»«
12358
ii;i

115
118
121
124

104
106 <t

7«,MlB8.0. A R. Rlv.,190O.A4O
78, Ark. Central RR., 1900.A A O

Oonnectlo't-New,rg.,3t«s,1903.J4J
Kew, reg. or couii., 38, 1910

DlBt.Col.—Con8.3-658,1924,op.FAA
Funding 58. 1899 JAJ
Femi. Imp. 68, guar., 1891 ..JAJ
Perm. Imp. 78, 1891 JAJ
Wa8h.-Fund.Ioan(Cong.)68.g.,'92
Fund. loan(Leg.!68,g., 1902Var

Market stock, 7s, 1892
Water stock, 78, 1901

do 78, 1903
norlda—Oonsol. gold 68 J A J
eeorgla-78, gold bonds, 1890.Q--J

4>ts, 1915 JAJ
8»«8, 1917 to 1936 JAJ

Indiana—Tem'y loan. S'ta, 1895..
Eefandlnp, 3's8, 1895
State House, 3 >4«, 1895
Temporary I lan. 38. 1899
Temporary Int. loan, 38, 1894 ...

Temporary int. loan, 38, 1892..
Temporary Int. lonn, 09, 1893.
School fund refunding, 38, 1909.
Temporary loan, 33, 1899

Louisiana—Consol. 78, 1914. ...lAJ
Stamped 4 percent, 1914 JAJ

JIalne—New 38. 1890-1929. ...JAD
Maryland- 38, gold,1800 JAJ
S-658, 1899 JAJ

Ma88achn8ett8-58,gold, 1891..AAO
68, gold, 1894 JAJi
68, gold, 1897 MAS

Minnesota—Ad). 4»as, 1912, 10-30.
Missouri- V8yi'inorUnlv'ty,'92.JAJ
Fund. 68, 1894-95 JAJ
Funding 3^. 5-208, 1906-8 ..JAJ

Hew Hampshire-58,1892 JAJ
War loan, 68, 1894 JAJ
War loan, 68, 1905 JAJ

New York— js. gold, 1893 AAO
Ko.Carollna—6b, old, 1886-'98.JAJ
6e N. C. RR., 1883-5 JAJ
6b do 7 coupons off ...AAO
6s, funding act of 1866 1900.JAJ
6b, new bonds, 1892-8.'. JAJ
68, Chatham RR AAO
68, special tax,clas8 l,1898-9AAO
Trust oertiflca'.es
4s, new, cons , 1910 J A J
6s, 1919 AAO

North Dakota bnds
Penua.—5s, new,reg.,'92-1902.F&A

48, reg., 1912 FA A
Rhode tsl'd—68,1893-4, coup.JAJ
South Carolina-68,Non-fund.,1888i
Brown consols, Ss, 1893 J vjl
Blue consols, i^s, 1928 J&Jj

Tennessee—68, unfunded JAJ

'

Oompromlse, 3-4-5-68, 1912. .JAJ
Settlement, 68, 1913 JAJ'
Settlement, Ss, 1913 JAJ
Settlement, 38, 1913 JAJ

Texas— 78, gold, 1904 JAJ
Virginia—68, old, 1886-'95...J A J

68, new bonds, 1866 J A J
68, consols, 1905. ex-coup JAJ
68, consol., 2d series JAJ
6b, deferred bonus -

Do trust receipts
Tax-rec'vable coups.,from oons'lB

Do from 10-408.
New3B(Rlddleberger). 1932.JAJ
10-40B,cp.Areg.,3to5,1919.JAJ
Consol. coupon, new

do non-fundable ..

Washington- 3>«8, 5-15 years
CITlr SECURITIES.

Albany, N.Y.— 'is, 1915-1919,MAN
48, 1920 to 1930 MAN

Allegheny, Pa.—5«,op., '87-97. Var.
4is8, coup., 1885-1901 Var.
Allegheny Co., 58, cp., 1U13.JAJ
4s. Court Hou.se, 190H, reg..JAJ
3-8e, refunded, 1895, reg . ..JAJ

Atlanta, Oa.—Water 7s, 1904..JAJ
6b, 1895-6 J&J
58, 1914-15 JAJ
4Ja8, 1916 J*J

Augusta, Me.—6s, 1905, Fund .JAJ
AUKu,ita, Ga.—68, 1905 J.v.t
Baltimore— 5s, bounty, 1893.M A 8
58, water, 1894 MAN
68,1900 Q—

J

68, West. Md. KB., 1902.... JAJ
58, 1916 MAN
48, 1&20 Q—

J

SijiB, 1928 .„ .JAJ

105^
10

145
7
7
7
7
7

^102
•6100
121>»
110
102
103 1«

:04V!
122
104 >4

133
I39I4
§110

117

Aik.

124
124

107

105
108 Hi

20
175
10
10>«
10
10
10

123
113
103»«

120

5102
5109
Jl2.i
108

12
2J
3
5
4
97

102 !H

119>a
108

4
99

'ef
77
104
100

50

68
43

lolt

60
50
47
50
7
8

67
67
67
36
33
24

ilOO%

106'
100
101
104
lOJ
115
105
103
100
5121
IU8
107

lt6
120% I21>s

103
110
128

18

6
101
123

101

109
105
72
135

106
105
103
106

105
122

OiTT StcuRirnM. nd.

Bangor. Mc—Wnter.Oa. J905. JAJ^IIO
K. A N. A. RR. ««, 1894 JAJ 6108

Bath, .Mc—«8, 1902 Var'SlOS
4i«8. 1907 JAJ, 5100

Belfast, Me.—68, railroad aid, '98.. (1O6
Birmingham, Ala.-5 g., 1920 AAO M04
Boston, MasH.—Water68,ie0<i.Var §llfl<4

121
108
107
102
108
1"9

. . 119>«
Water 5b. gold, 1906 Var.JllS 118>«!
Water 48, 1917 Var
Water Siaa, 1017 AAO
3s AAO

Br-klyn, N. Y.-Brldge7l,1934.JAJ
Park Hs, 1924 JAJ
Bridge 5b, 1919 JAJ
Bridge 48. 1926 JAJ
Water 38, 1905 JAJ

Buffalo, N.Y.—78. 1924-9 JAJ
Water 5s, 1898-9 AAO
Water 48, 1904 , MAS
Water 3>9S, 1905 JAJ
Water 38, 1916 FAA

Cambridge, Ma88.-Water6«,'96.JAJ
City 88, 1904 JAJ
Water 3ii", 1911 Var

Cani'len, N. J.—78. 1903 JAJ
Charleston, 8.C.—Conv.78,'97.AAO
Conv. 4s, 1909 JAJ

Chicago, rU.—7b, 1899.
68,1895
4i«B, 1900
3-658, 1902
CookCo. 4i«s, 1900
West Chicago Ss. 1899
Lincoln Park 7s, 1895
South Park 6s, 1899

Cincinnati, O. -7-308, 1902 ...JAJ
78, 1908 Var
68, gold, 1908 MAN
48, 1905 Va'

125

io4l»'

126
109

152

i'26"
101
162
106
lOu
too
98

5125
5 99 >.

i'oT'
82
22'»
•13
•06%
,*00\
•06%

163
ISO
133

101>a

125
IOJ%
106 •«

5100»4
*100

5110

103
95

101

100

85
100%
103
95

IcO

4s, 30-508, sink, fund, 1931. JA,
58, 30-508, sink, fund, 1930. VIAN
Hamilton County 48

Cleveland, 0.— 78, 1894 AAO
68, 1900 MAS
5b, 1907 JAD
Funded debt 4b, Apiil, 1902.JAJ

Columbus, Qa.—78 Var

olumbus', 6" 48^1910..'.".' .'.'aAO
Covington. Ky.—4b, 1927, new. TAJ

58. 1920 FAA
Dallas, Tex.—Ss.St. Imp'm't, 1928.
D lyt m, O.— 58. 18 t5—1906
Denver Col.—Pub. lm.4H,1904.M t^
Duluth, Minn.— 4s, 1920 JAJ
Detroit, Mich.—7«, 1894 FAA

68, W. L., 1906 JAD
aifiS, 1911 T.tn

Erie, Pa.—Consol. 78, 1894 ....JAJ
Elizabeth, N. J.—New 48,1922 JA.)
Evaiisville, lnd.,comprom. 4s, 19 12
Fltchbure, Mass.—ti8.'91,W.L. .JAJ
Galveston, Tex.-88,1893-1909..MAS

5s, 1920 IAD
Gr'nd Rapids, Mich.—Ss, 1901 JAJ
Water, 88, 1895 JAD

Harri'butK, Pa.-68, 1895 JAJ
Water Hs, 1903 JAJ

Hartford, Conn.—6s, 1897 JAJ
Town?. 38, 1909

Hoboken, N. J.-7S, 1892 AAO
Improvement 6s, 1898 JAD

do 58, 1901 MAN
Houston, Tex.—6s
CoiupromlBeSs, I91S

tndtanapoli8,Ind.~'-IJ"7-3,'99.JAJ
6s. 1897 JAJ

Jersey City—7s, 1905 Var
Water 68, 1907 JAJ
Hudson County 58, 1905 MAS
Hudson County 78, 1894 JaD
Bayoune City, 7s, long JAJ

Kansas City, Mo.—78. 1898.. MAN
48, 1910 AAO

Lawrence, Mass.—68, 1900 ...A<vO
Leavenworth, Kan.—48, 1914 JAJ
Long Island City, N.Y—Water.78.
Los Angeles, Cal.—58, gold
Louisvilie, Ky.-78, 1903 Var
68,1897 Var
20-408, 5b, 1920 MAS
48, 1923 JAJ

Lynchburg, Va.—6s, 1901-4. ..JAJ
Lynn, Ma8s.-Waterloan,68,'94.JAJ
58,1905 MAN

Macon, Ga.—6s, 1909
Manchester, N. H.--68, 1902. .JAJ.

48, 1911
Memphis, Tenn.—Comp. 6s, 1907..
Tax Di8t.,6s, 1913 JAJ
TaxDl8t.,68, 1915 JM

Middletowu, Conn,—3'65, 1900 ....

MinueapollB, Minn. -88, 1892.JAD
78, 1901. JAJ
4>a8, 1912-15
4b, 1J15-17

.Milwaukee,Wis.-Water78,'02.JAJ
Water 48,1906-7 JAJ

Mobile, Ala.—4-58, t'ded, ia06.JAJ
Montgomery, Ala.—6e.
5a, new

Nashville, Tenn.—ds, 1900 JAJ
4e, 1910

Newara-18,19.8 AAO
4»«8, 1918
5s, 1909 5109
68,1910 Vai
78, Aq leduct, 19i)5 Var J30

,

New Bedford.Mass.—68, 1909 .AAO'j 126 lal 1 23

OiTT SBOUBrrtM. Bid.

[13.^

|127
|l-i7

illO
112
ilOl
102
•7
118
139

«tlO
Sioa
$116
124
118
102
110
111

122
135
107
120
1^0
99

105
140
111
120
106
99H

§116

i'0'3'

1

123'

|10P>«
1 105
9P
110
il07

il4
>116is
;iu2
1031s
IOII3
101>«
100
.106
II6I9
.404
J 100

§100

105
118

125
110
107
LdO
112
108

102

110
102 >«

109
108
93

lie
135
110
99
138
101 1*
107 >«

06
113
105
106

123

N. B«iirord-<Con'd)-1<«8,igiO.AAO) 00>t
N. Bran8wtok,N.J.-78,w»tar,l»04 119
e«.1906 V»r 1091*

NewHaT'n-Park,Si«p.o.20.50*.JAJ 99
Mew Orleans, La.— Premlam 9s ...
Oons. as, I923,eit. CroasmaaJAJ
98, 1934 JAD

N.Y. CltT-78. 1900 MAR
68, 1900 MAM
6s, sold, 1901 JAJ
98, 1909 MAM
9»,gol.«, 1894 MAM
48,1906 MAM
3>i8. 1904 MAM
38, 1907 AAO
Park, 2>«a, 20-48 MAM

Norfolk. Va.-68, 1914 Vsr
Ss, Water, 1901 MAM
9s, 1916 AAO

Morwloh, Ct.—9a, 1907 AAO
Omaha, Neb.-Paving 9s, 1905
Orange, N. J.—78. long.
Paterson, N. J.—7s, 1900

6s, 1901
48. 1908

Peterah'irg, Va.—6e JAJ
Phlhulelphta, Pa.—«s,1893.... JAJ
6s, 1904-.5-6 JAJ

Pittsburg, Pa.-58, 1913 JAJ
78, 1912 Var
48, 1915 JAD
Bs, Consol., 1904 reg JAJ

Portland,Me.—68,BB.AId,1907MA8
48, funded, 1912 JAJ

Portland, Ore.—Gold 58 1920.MAN
Portsmouth, N.H.—6s,'93,RR. JAJ
Poughkeepsie. N. Y.—78, water long
Providence, B.I.—58,g., 1900...J.W
6s, gold, 1900, water loan..J A J
4i«8, 1899 JAD
3"«s, gold, 191H MAS

Qiiiucy I11.-68, 180i JAJ
Rahway, N. J.—Old 78
New adjustment, 4a

Raading. Pa.— Is. 1920 AAO
Richmond, Va.—6b, 1914 JAJ
88, 1909 JAJ
58, 1921 A 1922 JAJ
4b 192 )

Bocfcester,' N* f. -7»,' Water,1903
48, 1912 FAA

St. Joseph, Mo.—68, 1903 FAA
Comp'ml8e4a,1901 FAA

St. Louis, Mo.—6s, 1899 Var
68, gold, 1894
58, 1900
48,1905
3-658, 1907
St. L. Co.—68,1905 AAO

9t. Paul, Minn.—48, 1912
419S, 1916
5b. 191.5
68,1904
78 1S98

Sau Atitonior'Tei.—Ss, 190J". 9JAJ
Savannah—Fd 5s, oons.1909 .Q—

1

Scrautuu, Pa.-4s, 1893 1910.FAA
.Sluux City, lowa-lia', 1899 ..

Spokane Falls, Wash.—t-s

dprmglleld, Maes.-6b, 1905. .AAO
78, 1903, water loan AAO

Spriugtteld, O. -5s, 19 ;7 MAN
Toledo, O.—7.3O8, HR., 1900.MA M

Ss, 1893-94 Var
6i, 1899 Var
."18,1993-1913 AAO
1.S, 1913 ...Var.

Topeka, Kan.-BefuadlngSs
Ti-enton N. J.—48, 1911 JAJ
vorcester, Mass.—68, 1892...AAu
58.1905 AAO
48, 1905 AAO
SisB, 1905 JAD
RAILKOAD BONDS. I

{Sonda of companies coiuiot'teU ore|

generaUg under the consol'd tiame.)
1

Ala.Gt. Southern—I8t,6a.l90.iJAJ «H5
Debenture 6s, gold, 1906.. .FAAeluS
Gen'l mort. 58, 1927 JAD «10l

Alabana Midland -l8t. Us, 1928.. .| 85
Ala. N. O. T. Ac. l8t deb. 6«, 1907. ;« 74
M debent. 68. 1907 JAD e 53

Ala.A Vlck8b.-C .ns. 58,192l.AAO 92
Vloksb.AMer. -l8t,6B, 1921.AAO 95
2d, consol. 53 '^

Ub'y ASusq.-Cons. 78, 1906, guar
C0U80I. mort.,68, 1906, guar.AAO

Ulegh. Val.—Gen. M., 7 3-lOs- JAJ
Ist mort., 78, 1910 AAO
Income, 78, eud,, 1894 aaO

AUentown Term. -lats,4B, 1919.JAJ
\ouh.r. AS. F*-new48, 1989,JAJ
New Incomes, 19S9....

ici.ACharl.— l8tpf.78, 1897.AAO
lat, 78, 1907 ,.-..

Income, 6s, 1900 .AAO
111 AFlorlda-lBt, 6a, 1939. MAN
itlauticClty-l8t.5i,g,l919.MAN
Vtlaii. A Dan.—l8tg. 08, 1 JlJ.AAO
VoiantloA Pao.-l8t48, 1937 .JAJ
2d W.D., guar.,g, 8.f.b8.1907.MAS

W. U. lUDOiues, l»l*',ii-, •sis
Oeitral Div., Ist, 68, 1891..MAN
Incomes, 6s, nun-cumal., 19 M.
Land gr. incomes, cum., I9i>lj.|

UitimjreAOBi;.-l8.19»5 ..AAO]
t'arkeraburg ttr., 6s, 1919. ..AAO 1 13

5s gold, 1925....^... FAA
Ooasol. K..115S, 1988 FAV' ...

IM

133>sl34>a
" 123%

12s
127%

lm%

ia«

lis
io»%

iiS"
lao
104
112
111%
137

118
99 >«

106
113
116
I17'«
112
103

§:::::

122"
13j

112
108
108 >s
101
93

101
1U2
111
101>s
93

133
101

10«

iii"
131
107
100

109
117
138
113
101

99>a
119
107

)00
121
100
108
115
116%
119
US
105

ib6%

i'24"
130
112%
119
110
110
102
9«

103
103
112
103
100

13S

102%

30
101%

' Price nomlnaL § Purchaser al.-vi pays accrued interest. e In London. U Coupous oti nince 1869.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continukd.

For Kxplanatlons See Notes at Head of First Pase of Qnotations.

BiilUtOAD Boin>8.

Baltimore & OWo-Contlmied)—
eoliuylklll Riv. Bant Bide 6b, 1935
Mon.Eiv-RR..,l8t58.g.l919F&A
Sterling, 68,1895 MAS
Bterllng, 6a, g., 1902 MAS
Bterlinjr, 68, g.. 1910 MAN
Bterllng, 5s, 1927 J.feD

Sterling, 4's8, 1933 AAO
Equ-Tr.eer. 8,1891 to 1900-MAN

Balt.A O. 8.W-—Cln.ABalt.78,1900
New -tijs, guar., 1990 JAJ
let pref. income 58 .......

2d do do
8d do do

Salt. A Pot'o—iBt, 68,g.,1911AAO
I8t, tnnnel, 6s,g.,g'd,1911. JAJ

Beech Creek—let.K'ld, 48.1936.JAJ
Belvldere Del.—l8t,68,o.,1902.JAI)
Cone. 48, 1927 FAA

Boston & Albany—78, 1892...FAA
68,1895 JAJ

Bos. Cod.A Mont.— See Con.A Mont.
Boston A Lowell— 7a, 1892. ..AAO

6a, 1896 JAJ
6b, 1899 JAJ
48,1905-6-7 Var.
4»«a, 1903 MAN

Boston A Maine—78, 1893 J.W
78,1804 JAJ
Imprnyement 48, 1905 FAA

Do 48,1937 FAA
Bost. A Providence—78, 1893.JAJ

48, 1918 JAJ
Boat. Revere A Lynn—68, '97. .JAJ
Brarifoid Bord. A K.— 1st, 6e, 1932
Bradf.Eld.A Cnba—lst.6s,1932JAJ
Brooklyn Ele.— Ist, 6s, 1924..A,kO
Sdmortg, 58, 1915 JAJ
Union El.—Ist, 68. 1937....MAN

Brunsw. A W.—lst,4s,g ,1938.JAJ
Baft. Brad.A P.—Gen.M.7s,'96.JAJ
Bna.N.Y.AErie—l8t.78, 1916.JAD
Buff.Rocli. A Pittsb.—(Jen.Se, 1937
Eocli. A P., Ist, 69, 1921. ...FAA
Con80l.,let6s, 1922 JAD

Bnfl.A Southwest.—68, 1908. .J.AJ
Boil. C. R. A N.—l8t.58, 1906.JAD
Cons.lst Acol. tr., 5s.l934.. AAO
Minn.A8t.li.lst78,g'd,19-7.JAO
Iowa C. A W., let, 78, 1909. MAS
O. Eap.LF.A N.,l8t,68,1920.AAO

do lat, 58, 1921 AAO
OiUfor. Pao.—l8tM.,4>»8,1912 JAJ
2dM.,6B, g.,endC. Pac.,'9I.JAJ
8d M. (guar. C. P.), 68, 1905.JAJ
do do 38, 1905.JAJ

Oamden A Atl.—l8t,78, g.,'93..JAJ
Coreol. 68, 1911 JAJ

Camden A Burl, Co., 68, 1897.FAA
Canada So.-Ist 68, guar.,1908,JAJ
2dmort.,58, 1913 MAS

Cape F. AYad.V.,l8t,68,Ser.A,l916
Istes, ser.B, 1916 J.AJ.
Ist 68, series C JAJ

Cape Girard. 8. W.eon.6a.l908M&8
Carolina Cent.—I8t.6s,g..ly20.JAJ
Oatawlsea— Mort., 7s, 1900 FAA
Cedar F. AMln.—Isi, 78, 1907.JAJ
Cent, of Ga.—l8t,conS.,7s,'93.JAJ
CoUat'l trust 58, 1937 MAN
Bay.AWest., let. guar.,1929 MAS

Oint. of N. J.—Ist cons. 78,'99.Q-J
Convert, mort. 78, 1902. ...MAN
Conveit. debent. 68, 1S08..MAN
Gen. mort., 58, 1987 JAJ
Leb.A Wil.—Con. 78,g.,1900,a88.Q
Mortgage 5s, 1912 MAN

4in. Dk.A Imp. Co.,5s,1921.JAJ
Central Ohio—
CoLS. Ist, 4J£8, 1930 MAS

Cent. Pac—Ist, 68, gold, 1895.JAJ
1st, 6s, gold, 1896 JAJ
lat, 6s, gold, 1897 JAJ
lat, 6s, gold, 1898 JA-l
8 J'oaquln, lstM.,68,g.l900.AAO
Oal.A Or.-SerleeA,5 g., 1918.JAJ

Bid.

el04
el 12
el20
«105
«104

96i«

116

§103
^07

,1031«
il08
105 Is

100
1041s
.105
107%
102
lO.I

106
102
109%
25
SO
110
87

109

103
129
971*
117
116
190
95
86I3

117

80
105
100
107
60

106
96

103
103^

5 94
103
118
83

115i<i

110
112

109 >s

IIOI4
111\
1121s
114
115%

108

110

Serie8B.,6s, £, '92... JAJ
Mort., gold, 5s, 1939 AAO
West. Pacif., 1st, 6s, g., '99. .JAJ

Central of 80. Car. Ist 6s,1921.JAJ
Charles.Cin.A C,lstg.5e,l947.Q-J
Oharl'te Col.AA.—c6ii8,,78,'95.JAJ 109
2d mort., 7s, 1910 AAO 116
Conaol., gold, 68, 1933 JAJ 107

01iartier8-l8t,78, 1901 AAO 116i«
Oflea.AOhlo.—Pur.money fd. ,6s '98 1 1 1 14
Series A, 6s, 1908 AAO 113
Mortgage 6s. 1911 .AAO 112ia
C.AO. Ky,l8t58, 1939 MAN 100
1st Consul. R. A A.2-4.1989.JAJ 69

do do 48, 1989. ..JAJ 80
2dConsol. R. A A. 3-4.1989.J&J

Cles. O. &8.W.—M.68, 1911..FAA 107
2d mort., 68, 1911 FAA

O leshire—68, 1896-98 JAJ 107»a
48, 1910 JAJ s

ClUc. AAltou— lstM.,7s, '93..JAJ lOJij
Sterling mort.,68,g., 1903..JAJ ell7
Sinking fund, 6a, g., 1903. . .MAK 121
I/0iile'aAMo.R.,l8t,78,1900FAA 114

do 2d,78, 1900MAN llbH
Bt.L.Jacks'v.A C. lst,78,'94.A&0

;
."". do l8tguar.(564),7s,'94AAO

do 2dM. (t60),78, '98..JAJ II2I9
do 2dguar. (188)78,'98.JAJ 112ii

Mlss.Eiv.Bridge, l8t.,8.f.,68,1912 104
OjIo.A Atlantic—ist, 68,1920.MAN 85

2d, ds, 1923 FAA 29
Chlo. Burl.A Nor,—58, 1926..AAO 101
2d, (8, 1918 JAD 6100M
Debent. 68. 1896 JADI
Equipment 7s. 1903 FAA 5101CMC. B. A Q,—Cona., 7b. 1903 . .JAJ I 123>* 125'«

Aak.

106
114
122
107
106

88

102
103 J4

109

104i«
108 14

107
loo's
10(3

1051s
108
104
107
107
101
110

90

74

96

50

1071s
97
106

1041s
971s

108
93>s
90

11014
lUig
1021s
110

1061s

I00i«
69%
84
74
109
79
108

100%
103 Js

RAILROAD Bonds. Bid. Aak.

1021s
102%
104
9*
giis
86
89 >4

51071*
4100

I

106
116
1051s
SO"*
107 1«

114%
114
125
105
1151a
116
9913
97
105

121
115
122

113
115
122
12114
113

1131s
II9I3
lOOig
114

102
lOlia
111
106

991s

139
124

Chicago B. a Q.—(Continued)

-

5s. sinking fund. 1901 AAO
5b, debenture, 1913 MAN
Iowa Div. 8. F. 58, 1919 AAO
IowaDiv.,4B, 1919 AAO
Denver Dlv., 48, 1922 FAA
48, plain bonds, 1921 MAS
Neb. Ext., 48, 1927 MAN
Plain, 78, 1896 JAJ
Bonds, 58. 1895 JAD
Convert, deb. 58, 1P03 MAS
Bur. A Mo. K., I'd M., 78,'93.AAO
Bar.AMo.(Neb.),lst,68,1918.JAJ
Cons, 6s, non-ex., 1918 JAJ
48, (Neb.), 1910 JAJ
Neb.RR, Ist, 78, 1896 AAO
Cm. A 8. W., Ist, 88, 1S96.JAD

Ott. Osw. A Fox R., 88, 1900.JAJ
Atoh'n A Neb.—1st, 78.1908 MAS
Repub. Val., Ist, 68, 1919.. .JAJ

CMC. A East ni.— Ist mort. 68, 1907
l8t,con.,68, gold, 1934 ....AAO
Gen. con., Ist, 58. 1937 MAN

Ch. A L Coal R'y, let 58.1936.. JAJ
Chlo. A Gr. Trunk—l8t, 6s., 1900..
Chic. Mil. A St. Paul—
M,A8t.P.l8t, 88, P.D.,1898. FAA
P. D., 2d M., 7 3-lOs, 1898..FAA
E.D., lat, *, gold, 78, 1902 ..JAJ
La. C, lat M., 78,1893 JAJ
I, A M., 1st M., 78,1897 JAJ
I'a. A Dak., 1st M., 78, 1899.JAJ
Chlo. A MU., 1st M., 78, 1903.JAJ
Conaol., 78, 1905 JAJ
1st M., I. A D. Ext., 7s, 1908JAJ
1st M.,6s, S'thwest Div.l909JAJ
lat M., 5b. La C. a Dav.l919JAJ
So. Minn, lat 6s, 1910 JAJ
Hast.ADak.Ex.l8t,7s, 1910,JAJ

do 5s, 1910 JAJ
Cblc. A Pao. Div. 68, 1910 ...JAJ

do West. Div., 58,1921.JAJ
Chlo. A Mo. Riv. 58, 1926.. ..JAJ
Mineral Ft. Dlv., 58, 1910.. .JAJ
Chic. A L. Sup. Wv., 58, 1921JAJ
Wis. AMinn.Div.,58, 1921. ..JAJ
Terminal .58, g., 1914 JAJ
Dubuque Div., 1st. 6s. 1920.JAJ
Wis. Val. Dlv., lat, 6s, 1920.JAJ
FargoASouth.- 68.a88.1924.JAJ
Inc. oonv. 8. F. Sa, 1916 JA.T
Dak. A Gt. 80. 58, 1916 JAJ
Gen. g. 48. ser. A., 1989 JAJ
Ch. A No. Pac. coo. 5 g.l940.AAO

(Chicago A Northwest.—
Con. 78, 1915 (J—

F

Consol.. gold, 78, cp., 1902..JAD
Sinking fund, 6s, 1929 AAO

do OS.1929 AAO
do debent.. 5s,1933.MAN

25-yr8. deb. 58, 1909 MAN
Exten. bds. 48, 1926 FAA15
Escan.AL.Sup., let, 68, 1901.JAJ
Des M.AMiQn'8,lst,7s,1907.FAA
Iowa Mid., 1st M., 88, 1900.AAO
Peninsula, lat, couv.,78,'98.MAS
Chic. A Mil., lat M., 7s, '98. .JAJ
WlnonaASt.Pet.—2d78,1907MA>'
l8t extension, 7g., 1916 JAD
Mil. A Mad,, lat, 6s, 1905. .M.A&
Ott. C. F. A St. P., 58, 1909.. MAt
North. Ills., lat, 5s, 1910....MAt
Madison Ext., 1st, 78, 1911.AAC
Menominee Ext.,l8t,78,1911JAD
Northwest.Un., l8t,7e, 1917.MAt
Chlo. ATomah.—lst,68,'05.MAN
Oedar R. A Mo.—lat, 78, '91.FAA
lat mort., 7a, 1916 MA>
2d mort., 7a, 1909. guar...JAD
8. C.A Pac. let. 68, 1898. .JAJ

From. Elk.A Mo.V.—6s,1933AAO
do do Unstamped.

Chlo.Peo.A St.L.— 1 8t Js, 1928..MAS
Utch'ld CAW., lst,68,1916.JAJ
Louisville A St, L., Ss, 1827.AAO

Chlo.R.I.A Pac—68,1917,coup JaiJ
Chicago A Southw estorn
Exten. Acol, 58, 1934 JAJ

Chlo. St. L. AP.—Con.58,1932.AAO
Chic. A Gt. East., 1st, 7s, 93-'95.
Col.A Ind. C, lat M., 78, 1904.JAJ

do 2d M.7s,1904.MAN
Un.A Logan8p.,lst,78, 1905.AAO

Chi.St. P.AK.C—Pr'ty 5s,1934 .JAJ

,

lat. g, 58, 1936 JAJ e 83
Mlnu.AN.W.Ut, 58.1931. .JAJ. le 83

Chic.St.P.Min.AOm.—Con. 68, 1930
Ch.St.P.AMlnn. lst,68,1918MAN
St. PaulAS.Caty, Ist 6s,1919.AAO

ChicA W.Iud.—S.fd. 68, 1919 MANi
Generalmort., 68, 1932 Q—m| 123

Clii. AW, Mich.-Gen.58, 1921,JAD § 92%
Cin. Georg. A Ports.-6s, 1901 AAO]
Cln. Ham. A Day.—Consol. SsAA.O § IC6
Consol. S. F.,.7a, 1905 AA0 5l2t
Conaol. mort, 68, 1905 AAO^US
2d mort., gold, 4is8. 1937. JAJ i 94ia
Cln. H. A 1., lat M., 78, 1903.JAjt5H9

C.I.St. L.AC—Istg. 18, 1936,Q—

F

Con. 68, 1920
Cln.A Indian ap., 1st., 7s, '92.JAD
2d M.. 7s, 1892 JA.)

Indlanap. C. AL., 78, 1897..FAA\M13is
Ctn.Laf.AC—lst,78,g.l901,MArt!ill4

Cin.Jack.4Mac.-l8t,5a,1936 JAD 65
Cin. Leb. A Nor.—lat, 5e, igieJA-rf

103 li

"96"
92
86i»

90%
107%
100 Is

106
loeis
116H
106
90

109
115
116
126
106
115%
116%
100

110

121's

125
111
111

125
111

105
101
102

l(J6is
108
106
961s
111
124
124

iis"
130

111
1051*
lOdis

elll

981s

122

5110
103
1021s

Cin.Rich. ACMc—lat. 78. '95.JAJ
Cin. Rich. A F. W.—l8t,7s,1921JAL>
Clnn.Sand.A Clev.—6s, 1900..FAA
Consol. mort., 58, 1928 JAJ

Cin.ASp.—7s, C.C.C.A I. , 1901.AAO
78, guar., L.8.A M.S., 1902. .AAO

Clearf. A Jett.—lat. 68, ini7.. .JAJ

M09
U131S
5100
107
110
110
117

114

idi"

103

IIII4
107

105

Vi"

141
125
115

111

113

100

116
101

120

83
86
118

121

93

i07"
125
116
96
120
97 1«

Ill's

103 "s

110
118
100 14

103

Railroad Bonds. Bid.

Olev.Akron A Col.—l8t.68.1926JAJ
Gen. M., g., 5r. 1927 MAS
Equip tr. A 2d M.. 10-tOa...FAA

Cleve. ACamton-lat, 5a. 1917.JAJ
C.CC.ASt.L.—C. Div., la, 1939JAJ
Clev.Col.Cin .A In.—1 at 7s,'99.MAN
Conaol. mort., 78. 1911 JAD
Cons. 8. F.. 7a. 1911 JAJ
Gen. con. 69. 1931 JAJ
Belief. A Ind. M.. 7a, 1899...JAJ

Cleve. A Mab.Val.—Q. 5a. 1938JAJ
Cle. APitts.-Con.8.f..7B,1900MAN
Itb Mort., 68,1892 JAJ

Colorado Mid.—1st, 68. 1936..JAD
Consol. gold,48 1940

Columbia A Gr.-Ist, 6e, 191 6.JAJ
2d mort., 63, 1923 AAO

Col. A O.Mld.—l8t,m8, 1939. .JAJ
Colum. Hock. V. A T .—Con.5s,1931
Gen. 68 gold, 1901 JAD
Col. AHook.V.—l8tM.,78,'97.AAO

do 2dM.,76, 1892.JA.I
Col. A Toledo—Ist 78,1905..FAA

do 2d mort., lOOO.MAS
OhloAW.Va.,l8t,8.f.,78.19iOM&N

Col.Sb.aw. A Hk.-lRt 5«,1940 JAJ
Col.Springf.AC—lst.78,1901.MAS

Col. A Westtrn, let, 6a,19ll.JAJ
Concord A Montreal—
Boot.Conc.A Mon.—Oon8.7B,1893
Consol. mort., 69, 1893 AAO
Improvement 68, 1911 JAJ

Conn. APasaump.—M.,7b,'93.AA0
Connecting (Phila.)—lat, 68 ..MAS
Conaol.RR.of Vt., lat, 58, 1913..TAJ
Cov. A .Maoon-l8t 6 g.l915..M&SI
Dayton A Mich.—Con. 58,1911 .JAJ

,

Dayton A Union—lat, 7b, 1909JAD
Dayt. A Weat.—lat M.,68, 1905.JAJ
lat mort., 7a, 1905 JAJ

Delaware—Mort., 68, guar.,"95.JAJ
Del.A Bound B'k—1st. 7s,1905FAA
Del. A Hud.—Ist.reg. 78,1891.J4J

lat. Exten., 78,1891 MA.N
Coupon 7s, 1891 AAO
lat. M.. Pa.Div.,7a, 191....7MAS

Del. Lack. A Western.—
Convert. 78. 1892 JAD
Mort. 78. 1907 MAP

Den. City Cable lat 6s, 1908. .JAJ
Den. A R. G —1st con. 4a, 1936.JAJ
lat 7a, gold, 1900 MAN
Impr., g., 58, 1928 JAD

DeaM. A F.D.—Guar. 4a,1905.JAJ
lat mort., guar., 2is8, 1905 . JAJ
1st M., on Ext.,guar. ls,1905JAJ

Det. B. C. A Alp.. Ist.Os. 1913. JAJ
Det.G.HavenAMll.-Equlp.68,1916
Con.M., guar. 68, 1918 AAO

Det. L. A North.—1st, 78, 1907.JAJ
Gr.Bap.L.A D., lst,58,1927.MA8

Det. Mack.A M.—Ld. gr. 3isa, 8. A.
Dub.AS. City—l8t,2dDiv.,'91.JAJ
DuluthAIronR.-lst,58,1937AAO
Daluth 8. 81u A Atl.—58,1937.JA J
Dunk.A.V.AP.—l8t,7a,g..l900JAD
E.Teun.Va.AGa.—l8t,7s,1900.JAJ
Divisional, 5s, 1930 JAJ
Consol. 5s, g., 1956 MAN
Ist Ext., gold, 58, 1937 JAD
Equip. A imp., g., .58, 1938. .MAS
Cim iDuati Ext. —oa., g,1940rAA
Mobile A Birm.. 1st, 5b,1937.JAJ
Knoxv. A Ohlo.lat, 6a, 1925.JAJ
Ala. Cent., lat, 68, 1918 JAJ

East. A W. Ry., Ala.— l8t, 68, 1926
Ea8tem,Ma8S.—68, g.,1906. .MAS
Easton A Amboy-M.,58,1920MAN
Elizab.Lex.A Big 8.—6a, 1902.MAS
ElmiraAW'mspt—lat 68,1910.JAJ

5a, 2862 AAO
Erie A Pitts.-Con. M., 78,'98.JAJ
Equipment, 78,1900 AAO

Evane.A Ind.—l8t,guar.,g.,6s,1921
1st, con., 1926 JAJ

Evana.A T.H.,lBt oon.,68,1921,JAJ
Mt.Vernon—lat, 68, g.,1923AAO

Evans. A Rich.-Ist5 g. 1928. MA3
Evausv.T.H.AChl.—1st, 6s, g.l9u0

2d, 6s, gold, 1900 JAJ
FitchbuFK-5a, 1899-1903 .... Var.

58, 1908 MAN
68, 1897 AAO
7e, 1894 AAO
i^s, 1897 MAS
4e, 1907 AAO
Boat.H.T. A West., deb. 58, 1913.

FUnt A P. Marq.-M. 68, 1920.AAO
1st, con., gold, 5s, 1939 MAN
Port Huron Div. 5s, 19^9

Fla. C. A Pen.— l8t, g., 5s,1918.JAJ
Ft.Worth A Deuv. O.—lat, 68, 1921
Oal.Har.ASauAnt.—l8t,6a,g. 1910,
2d mort., 7s, 1905 JAD
West. Div. lat, 58, 1931. ...MAS

Qal.Houa.AHen.—l9t,5s,1913AAO
Georgia-6s, 1910 J<feJ

Georgia Facllio—Ist. 6s. 1922.JAJ
Con. 2d mort., 58, g , 1923. ..AAO
Con. income, 58, g., 1923 . .- AAO

Ga.Carol.A.No.—l8t,5s,g..1929.JAJ
Qa. So. A Fla.- Ist tfs, g, 1927.JAJ
(Ir.Eap. A Ind.—lat, l.g., g'd, 78, g.
lat M.,7a, l.g., gold,not guar.AAO
Ex land grant, lat 7s, '99
General 5s, 1921 MAS
Muskeg.m Dlv. 58, 1926. ..JAJ..

(Jr. Bay Win. A St.P.— lat, 68, 1911
2d, Incomes, 1911, 2d sub. pd

aan. A 8t. Jo.- Con. 63, 191 1 . .MAS
Kan, C. ts. Cam., lOs, 1892 . JAJ

Harrisb'g P., Ao, 1st., 19,1913 JAJ
iHart. A Conn. West.—58,1903.JAJ

> 98
t 99
95
92
89

118
130
el27

i.-.i-^

107
128

108 Ill
71 73ifl
105
83
95 96
81 811a
86 87

§103
5102
§113
5102
5113

§ 98%

Aak.

961a
94
92
119
135
130

99

1 104% 105
.102% 103
ill0i4ll0ia

118
5 87%
85
lO/H

112

120
130
102
104
109

100
Sl^e

118
80

51
81

«112
ell3
107 Is

100
9738
96'8
110
111

ios'
90

! 89

114

124>f
114%
85
120

ids

5107
§103
il02
§106
§108
§108
§100
§ 95

lie's

t 99>s
104
99
9^
95
70

110%

88
90
108

111
12313

IO914
11514

132

8216

si"

84
100
115
lis
108

34

971a
97

107

91"
891a
90
111

125
115

113
107

115

109
105
104
108
10»
IU9
101
97

117%

105"

105"

95

76"

18
10.21s
95%

§115
§112
§107

elOJ

5

101
§ 99%

1111*
71!^
21
103
98
II7I3

93
102
100
as
us

100

• Price nominal. § PurohaseT also pays accrued mtereat. e In London. || Coupon off. t In Araaterdam. J In Frankfort.
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RAIUIOAD BONO!.

HoimstiinU—Ccim. .Sk, 1037..MAN
Ho'it,K.*W. Tex.— Ut.7ii.'08.MAN
H.4 Tm.Oji— Idt Tii.Tr. r<'o..l8«l

Weet.IMT.. 1st, 7ii,Tr.rfi'.'»l. lAJ
Waoo*N.W.,lHt,7i>,»?.,l»(n.JAJ
2d miiln 8«, 1913. Tr....rec.AAO
Ut<ii. niiiit. 68. UCJS.Tr. no.A&O

Han'.»:Hr.Tiip-liit,'«8, 1020.AAO
CoimSil M.8«. 1H96 AAO

Illliiol8(Vn.-lat,Kold,4R,I051.JAJ
Gold, 3>sii, 19.M JAJ
Col. tr.. K(.l(l. 48, 1952 AAO
6i>rln>;H<'|il Ulv., 68, 1808. .J&J
MJddlt- DIv. reK- 5s. 1921. .. FAA
BterltnK, 8. F., 5b, k, 1903..A JiO
Bterllntt, Koii. M..68, R., 1895.Ai)iO
Bterllng. Sg. 1905 JAD
ChlcSt.AN.O.- r.rn,78,'97.MAN

3»t oon.7«. 1897
2d, 6«, 1907 J*l>
68, 1991. KOlrt JAD
Mem. I)lv.. 1st l8, g., 1951 JAU

Inrt. V. A W.-Gol(l,5a,1947...AAO
2d III Ino. fig, 1048 .IA.I

Bid. AiHl

105
7a

HI 111
111
110

".O

100<i« 101%
U'5

»3
100

114
elOS
el05
ellO

30
Ind. I)ec.A8n.—l8t,78,1006.AAO xlCO

Ind'pohaASt.L.—l8t,7e,1919.Var.i5U9
Ind'»poll8AVln.—l8t, 78,1908.FAAl 1 18
2d mort.. C». k., Kimr-.IOOO.MAN 105

Ut.AOt.N<irth.— l8t.(i8.1919.MAN 116
8d caup. 6b, 1909, Trust rec.MAS 701«

lowaOnt.— iBt K.,58, 1938..JAD 85
I'aFallB * 8. r.-lBt. 78,1917. AAO 5126
Jnok.T. A Kc.v W.,lst 8 B ,1914.JAJ
Joffer»oii—Isi5e, g. Krii>, 1009.AAO
JoH. Mad.AInd.—l8t,78,1906.AAO5115>s
8d luort., 7e. 1910 JAJ 120

lUnaw. AMlch., I8t4g., 1990.JAJ 70
Ksnsasr. Pilr, 1st, 68, 1916..JAJ 5118
Kan. C. Hriaxo A Term., Ist M..IAJ| ......

Kan.C'.(;ilnion A Spr.— I8t,5g,iy2.'.i5 99i»
Fleafl. Hill A De Soto. let. 7s. 1 907 5l 15

Kf!,F.H".AMem.-l8t.6e,1928.MAN jlU^
K C.A.M Uv A Br.UtS g,1929..\AO H03
Current River. l(-t.58. 1927. A*() 5 101 %

K.O.Ft.8cottAO.—l8t,78,1908JAU|5n6is
Kan.C. .M.AB.-lst. 5s, 1927.MA8U 97^
Bir.,e<ialp.,6g,KU..1903. .MAS!5l03

K.C.8t.Jo8.A C.B.-M. 78,1907. JAJ
No<lawa3- Val., l6t,7s.l920.J&U

Kan.C.Wy.AN.W.-l8t58.1933.JAJ
Ken. Ceut. Ky.—(iold 48, 19S7.JAJ
Keotucky Un. 1st M,,53.192j.JAJ
KsokukADea M.—l8t.58,1923.AAO
KlngsCo. Kl.-Sr. A.,£8, 1923..JAJ

2il iLort .^8. 1938 AAO
Fulton El. l8t M. 5e. 1929..MAS

Kings, A Pemb.— l8t, 68,1912 JAJ
Lake K.A We8t.-l8t,g.,5B,1937J&J
L Ike Bhore A Mioh. So.—

01. P. AA8h.,new78. 1892. .AAO
BufI.AE.,newbds,M.,78.'98.AAO
Det.Mon.A Tol.,lst,78,1906.F&A
Dividend bonds, 78, 1899. ..AAO!
i>ak€ Shore, cons., op. ,l8t,78.JAJ
do oon9.,cp.,2d,78,1903..JAD

Mahon. Coal KK.l8t,5»,1934.JAJ
L'higb Val.—let, 68, 1898. ...JAD

US'*
107 ij

75
79>s

113
118
106
107
112

117>«

77
85
128

105
116><

105
100
120
112

102
117
98

ii"s»»
109
85
80

100
IOUI4

109

103>«
115

II512

123
i07
115

Con. M.,8terling. 6g., 1897. ..JAD el06
Sd mort.,78, 1910 MAS 132%
Con. M., 68, g.. 1923 reg JAD 134

Loh.V.ny.lbt 4>ai. g.. 1940,roo.Kn. 104
Utchf.Car.AWest, l8tg.68,'16JAJ
li. Miami—Renewal 58,1912. .MAN y^li't
li.RocK AFt.S.-l8t, 7s, 1905..JAJ 5 93H
Uttle K.A Mem.-lst.58,1937.MA8 69
U>ng Island—IstM.. 78, 1898.MAM 118
l»t oonsol. 5e, 1931 Q—J 112
Gen.M. 48, 1938 J&U
N.Y.AK'yBVh,l8tg.5e,1927.MA8
2dmort. Inc., 1927 S 40

K.Y.A Man. Beach. 1st 78,'97,JAJ
V. Y. B. A M. B.,l8t con. 58, 1935
Brook. A Mon.,l8t6s, 1911.MAS, 112
l»t 58, 1911 MAS 104
2d, 58, 1938 JAD' 1021*

BmUh.APt.Jeff.,lst.78,]901MAS| 107
L. r. City A Flu. 1 Ht 68,191 1 . MAN ....

r,OU'v.Ev.ASt.I^lst.6s,l926.AAOi 108>»
E. R. AE. Div., Ist, 68,1B21.J4J 5i04"4
Sdinort., 2-6?, g., 1936...
H. T. C.A0.l8i6e,g., 1927.AAO
Consol. 58, 1939 JAJ 8B'«

Louisv. ANasbv.—Cons. lst,78.'9S 113
OeclUan Br., 78, 1907 MAS
H. O. A Mobile. 1st 68, 1930.JAJ

do 2d, 68, 1930. ...JAJ
E. H. AN., 1st 68, 1919 JAD
GteDl m.)rt., 6s, 1930 JAD
liOn'v.C.A Lei.—l8t,7B,'97 ..JAJ 5
2d mort., 7s, 1907 AAO 5 _

Mem.A 0.,8tl., M.,78, g.,1901JAD'ell8
M.AClark8T..8t'g,68,g.,1902 FAA 6112
Feusacola Uiv.,l«t,68,1920..MAS 104

115
107
113
113
111
12U

at. Louis Dlv.. Ist, 68, 1921..MAS
do 2d., 38„ 1980.MAS

Rash. A Deo., Ist 7s, 1900. . .JAJ
So. It No. Ala., 8. F. 6s, 1903MAN
Ten-forty 6s. 1924 MAN
50-year gold, 58, 1937 MAN
Pensa-AAtl.-l8t,6s,gu,'21.FAA
Col. tr., gold, 69, 19i(l MAN
8. AN. Al. 8. f. 68, 1910.. ..AAO
B.AX. Al. Consol. 58. 1936. .FAA
Nash. F.AS. let gd. g.58, 1 937.FA.A

L'BT.N.A.A Chic—lst,6s,1910. JAJ
Con. soon. 68, 1916 AAO
General ra. g. Ss, 1940 MAN
Ind'ap. Div., o's gold, 1911. .F&A

Lo'l«v.N.O.ATex.-l8t,4i,1934MA8
2d mort., inc., 58, 1934 MAS

Louis.St.L.AT.- )8t68,g.l917.FAA
LouiST.Bo.- l8t 08, g. 1917.. .M.AS.

do ;s...JAJ

114
65

116
ellO
104 14

iim
99>s

105
89I4
40
99

"i'i

110

116

118
123'*
124
110

103"

135
105

113

i'lo"

lot
lOi

IOII4

BAIUiOAD BOMM. Bid.

Untihat. El.,

Bond, 8orl
ooniol. 48, 1993.AAO i 98

IP, *• AAO 80
MAtrop'nBI.—Ut,0«, 1908..JiU

117>s

io-i
102
101>«

99

ii'i*
110
103
90 >9

2d Ob. 1880 .MAN
M.Y.EIevated.—l8t.7«,ie06.J*J

Maln«Ceut.-Mort. 78,1898...JAJ 4118
Exten. bondn, Ux, g., 1900...AAO ill2
Cons. 7b, 191'.! AAO} 133
An<1ro«oog.A Ken., Oa, 1890-91.. SlOO
Leads A Farm'gt'n. 6b, 1890.JAJ St08
Portl. A K.,C»n8. M., Oa, 'ttS.AAO 5107
Dobentnre. 6h, 10-20s. 1903. FAA il03

Harlc.APhc><nlz-l8tO*.1910.MAK 80
Mar'taAN.Oa.- liit.68,g.,l»ll.JAJ 103
CouBol., 6g, 1937 JAJ

Marq'tte Ho.A O.—Mar.A0.,8B, '92 ilOS
68,1908 MAS Jiom
6s, 1923 (extension) JAD }101
68, 1925 (Marii A West.). AAOjlOOij

Memph.A Chari.-lBt,78, 191ft.JAJ 123
2d mort., 78, extended, 1915.JAJ 122>a
Ist oonsol. 78, 191.^ JAJ 115
lBt.con8..Tenn. lien, 7«,1915 JAJ 125
Gold, Ob, 1924 JAJ
2d 6s, 1899 MAN

Mexican Cent.-Prlor.5i,1939.J*J «110
Consol. 4a, 1911 JAJ 5 71'8
Istcou. Inc. 38, 1939 July { 36
2d con. Inc. 3», 1939 Juh } 25
Old 1st mort. 78, 1911 J«j c 91

Mexican Nat.— iBt, 68, 1927..JAD
2dM.,Ser.A,tnc.,68,1917...UA8 43
2d M.. Ser. B, lno.,08,1917..April 11

MIob. Cen.—Consol., 78, 1902.MAN
Consol. 58, 1902 MAM
68. 1909 MAS
58, ooup., 1931 MAS
Mortgage 48, 1910 JAJ
J.L.A Sag.Cons. 1 st M,8s,'91.MA8

do 68,1891 MAS
JoUet A N.Tnd..lst,78 (guar.M.O
Det. A H. C, 1st 8.1, 19. 2 ..MAN
AlrLine, IstM.. 88, 1890...MAN

MIdd. Un. AWat.Oaif—lBt,58.1911 98
2d 56, guar. N. Y. 8. A W., 1896. 80

Mil.l^keSh.AW.-68, 1921..MAN 120^
Couv. deb. 6s. 1907 FAA 100
Ext. A Imp. 8. f.g. 58, 1929. .FAA 100
Mich. DlT., 1st, 68, 1924 JAJ 115
Ashland Dlv., let 6s, 1923. .MAS
Incomes, 68, 1911 MAN
St. P. E. A Gr. Tr'k, 1st, guar., 6s.

MU. A No.—let, 68, 1910.. ..JAD
Ist, consol. 68, 1913 JAD

Mlnn'p. A St. L.—1st, 7s,l927.JAD
Ist M., Iowa CityA W., 1909.JAD
2dmort., 7s,1891 JAJ
8outhwest.Ext.,lst,7»,1910.JAD 70
Paolfio Ext., 1st, 68, 1921.. AAO 90
Imp. A Equip. 68, 1922 JAJ 57

Minn'p. A Pae., let, 5s, 1936. JAJ « 90
Minn. 8. Ste. M. A Atl.-l8t,58,1926 e 92
Mo.Kan.AT.-l8t. g., 4b,1990.J&D 77\
2d, g. 48, 1990 FAA 45>4
Consolidat'd 08,1920.Tr.rec.JAD 80
Consolidated 58,1920Tr.rec.JAD 68

Mo. Pac—Consol. 6s, 1920...MAN
3d mortgage, 78,1906 MAN
TruBt gold. IB, 1917 MAS
Col. truBt, 58, 1920 FAA
I,exingti n D.V., 5, 1920 FAA
Pac.of Mo.,l8tex.g.4g,1938.FAA
2d 78, 1891 JAJ

Ver'8Vy.Ind.AW.lst38,192BMA8
Leroy A C. Val., l8r,58,l926.JAJ
Car. Br., Ist , 68, g. 1893.. ..AAO

Mobile* O.—Ist, g'd,6B, 1927.JAD 115>«
iBt Extension 68, 1927 Q^T
Gen mort.. 48, 1938 MAS 65
8t.L.A Cairo—48, guar., 1931.JAJ 79

Mont. AEuraula, lst68, 1909. JAJ
Morg'n'BLa.ATex.,l8t,6s,1920JAJ
Ist mort., 7e, 1918 AAO

Morris A Essex— Ist, 7b, 1914 MAN
2d mort, 78, 1891 FAA
Conv. bonds, 78, 1900 JAJ
General mort.,78, 1901 AAO
Consol. mort.,78, 1915 JAD

Nashua A Lowell—68, g., '93.FAA
58, 1900 FAA

Nash.Chat.AS.L.-lst,7s,1913.JAJ
2d mort., 68, 1901 JAJ
Consolidated gold 5s, 1 928 ..AAO 105

New Haven A "erby-Con. 58,19 18 5l03»s
New Hiiven A N , Ist 78,1899.. JAJ 121
Consol. 68,1909 AAO 122i<

N.J. Junction, Ist, 48, 1986..F*A
N. J. AN.Y.-lst, 6s, 1910...MAN 100
N. J.Southem-Ist, 6a, 1899..JAJ 101
N. O. A Gulf.—1st, 6b, 1926. ..man e 80
N. O. A Northeast.-Prior 1.68. 1 9 1 5
N.Y.ACan.-£M.,68,g.,1904.MANell5
N.Y.C.A Hud.Elv.—Exi'dSs. MAN 102's
Ist coup. 78, 1903 J,SiJ 128
Debenture OS, 1H84 1904. ..MAS ,

do 68, 1889 1904. ..MAS
do 4s, 1S90-1905.. JAD' 101

Bterllngmort., 68, g., 1903.. .JAjyjllO
N.Y.Chlo.ASt.L.-lst,48,1937.AAO 90is

N. Y. AGreenw'd L.— IstM. Inc. 68 32
2d mortgage Ineome, 6b 1 10

'N.Y.AHarleiu—78,ooup.,1900.MAN 128'«
N.Y. Laok.A W.— lst,68, 1921.JAJ^....

114
921s
80

'97
lOlis
;101

111
125

ioi%
116
122
139
&105
5105
128>s

2nd, 58, guar., 1923 FAA
N. Y. Lake Erie A Western—
IstM, ext. 7s. 1897 MAS
2d mort. ext«iided,5s,1919.MAS
3d M. extended, 4>ss, 1923. .MAS
4th M., extended, 5s, 1920. .AAO
Sth M., extended, 48, 1U28.JAD
Ist cons. M., 78, g.,1920 MAS
Ist cone. rundcoup.,7s,1920 MAS
Reorganizat'n 1 et Hen, 6s, 1 908 .

107 »s

118
116

114

133

Aak.

83
113
1074
112W
120
114
135
101
109
lOH
lOS

106*'

105"
102
101>4
101
126

105

i'12'
71>4
38
26
93

46
15

120>*

120
115>4

io3'

101
85

101

117

111
U6
92
53%

100

95
94
73
451s
62
70

109i»

93%
81

98

116
112%
65%

114
127
144

106
107
129%
U4
IC6I4
104%

83

117
1027
12t)

107
102%
121
90%
37
15

131%
109%

120%
118

105

115
103%
135
135

BAnjMAn Soma.

102%
117%
90% Vii

90 «a

110
105

10]
60

04
133%
11.',%

106
104

el05
35

< 4
1%

« 17
97

Vi"
111

11a
107
105
109
8S
8

li"
9S
10»i«

99
76

il2'
10
119%
109
109%
lo7%
95
9S

100
80

iii"*
20
121%
110>a

97%

102
103
103
122
101

126

96>s

lie

113
120

N.Y. Lake Erie A WM».-(C..iifd >

Loot Dock mort., 7a, 1803..J«b
do con. g., 6*, 193« ..A*0

Wew 2d oons.et, 1960 J4r>
Collateral Tr. 0a.l022 MAR
Funded counon 5fl, ige0....JAD
Gold laooine bonds. On, 1077

N.Y. A L. Brcb-lBt. Sa, 193UAD
N. y. N. H. A II.l8lr.4l,1903.JAb
N.Y. ANorthorn-
l«t g. .'iB, 192V AAO
2d gold 18. 1027

N.Y.Ont.A W.-l8t.g., es, 1914MA4
Consol. St, g., 1939 JAD

N. Y. A N. En«.-lit,7s,1906.JAJ
1st M., 6a, 1906 JAJ
2d m.,eB, 1902 KAA
'id 68 (aoaled-.tp.o.tlir02).FAA

N.Y. Pa. * O.-Prlor Hen, 6«, 1 895 .

.

do lBt7s. 1905
2d mort. Inc., 5«, 1010
3d mort. Inc., .'.a. 1915
D-'ferred Int. Warranta
Equip. Trust., 6a,l908 MAN

N.Y. Pbll. A Nor.-lat, 1923 ..JAJ
Income 68, 1033 AAO

N. Y., Prov. A Boston 7a, 1899.JAJ
N.Y.S.AW.-lst refnd.,58,1937.JAJ
2dmort., 4%a. 19:<7 ,PAA
Gen. m. Sn, g, 1910 FAA
Mldl'd of N. J.-l8t,6s,1910.AAO

Newli'g Dutch.A Conn.— tno8. 1977
Norf. AWeat.—Uen.,6a. 1031.MAN
New River let 68, 1932 AAO
Impr. A Exten., 68. 1934 FAA
Adjuitment 7a, 1924 Q.—M.
Ei|Ulpment, Sa, 1908 J%r»
Clinch V. D., lat 58, 1957....MAS
Debenture 6s, 1905 MAS
Norf'k A PetersI)., 2d,8s, '93.JAJ
Bo. Bide, Va.. ext. &-6a 1900

do 2dM.,ext. 5-6b ...1900
do 3d M.. 6s, '96-1900~rAJ

ya.A Tenn., 4th M..Ss, 1900JAJ
do extende<l 5b,1900.JAJ

100-year mort. 5s, 1990 JAJ
North. Pac. Coast lst68 MAN
North Penn.—l8t,7s, 1896.. ..MAN
Gen. mort., 7b, 1903 JAJ
Debenture 6a, 1903 MAS

Northea8t.,S.C.—Ist M.,8s,'99,MA8
2d mort.. 88. 1899 MAS
Consol. gold, Os, 1933 JAJ

Northero,Cal.—Ist, 66, 1907. .JikJ
Conpol. 68, 1938 AAO

Northern Cent.—4%B, 1925..AAO
2d mort., 68, 1900 AAO
Con. mort., 68, g., coup., 1900.JAJ
Mort. bds., 58, 1926, aeriesA JAJ

do series B
Cons. M. 6a., 1904 JAJ
Con. mort, stg. 6b, g., 1904. ..JAJ
Union RR.—Ist, 6s, end. Cant.,'95

Northern Pac—Gen.,68. 1921.JAJ
Gen. land gr.,2d. 6a, 1933.. .AAO
Gen. land gr., 3d, 6s. 1937...JAD
L. G. con., g. 5e, 1989 JAD
Dividend scrip ext. 68, 1907.JAJ
Pen D'Oreille Div., 6b, 1919..MAS
Mo. Dlv. 6s, 1919 MAN
James Riv.Val.— l8t,g..es.'36JAJ
Spokane A PaL.lst 6b,1936.MAN
HelenaARedMt.l8t,6i,1937MAa
Dul. A Man., 1st, 68, 1936... J AJi
Dak. Ext.. 1st. s.t. 6s, 1937.JAD

Ko.Pao.A Mom, l8t,6a, 1938.HAS
Coeur d'Al.,l8t,g., 68, 1916.MAS
do Gen. lstg.,6«, 1938...AAO

Ccnt.Wash'u, Ist g.6s.l933.MA8
Norm. Pac. Ter. Co.-
Ist, 68, '33 JAJ

N. W. Nor. Car. I8t 6s, 1938..AAO
Norw'hAWor.—lBtM.,68.'97..M*S5110 IH
Ogd.AL.Cham.-Con8.6e,1920.AAO,}103% 103>«
Income, 68, 1920 1} 22%| 33

Ohio I. & W.—lat pfd.58,1938..Q-J
Ind. Bl. AW.— Ist, pf.,7e,1900..

Ohio A Miss.—Cons. ,8.fd.78,'98 JAJ
Cons, mort., 78, 1898 JAJ
2d consol. mort., 7b, 1911.. .AAO
l8t,8iirmgf. Dlv., 78, 1909..MAN
Ist gen . 58, 1932 JAD

Ohio River RR.—let. 5b, 1936.JAO
Geo. gold, 58, 19J7 AAO

Ohio Southern—Ist 68, 1921...JAD
Gen. M. 4s. 1921 MAS

Ohio Valley- (ien. M..5 g.,193«.J AJ
Old Colony—68, 1897 FAA

68, 1895 JAD
7b, 1894 MAS
4%8, 1904 AAO
4%8 1397 JAD
48, 1938 JAJ

- C. F. A N. B., 68, 1910 ..JAJ

105

137 4

121
107

99
104%
114%
lis
109%

109H
115% ......
«107

iT6%
111
108%
86%
104

104
109
101
106
104

109
109
116>«
113
110
87

104%
107%

lOB
100
106%

108% 109
99% 100

lis 118
114 :il5
114 114<^
118
114%

103
60

5111
Jl07
4107%
JIC6
JlOl
5102%
JllO

lis
100

90
107>a
65

60
el02

98%
107%
134

B.C. F. AN. B., 68, 1910..J*J JH",
N. Bedford RR., 78, 1894 ..JAJ 5106%

OmahaASt. L.— lst,48, 1937. .JAJ
Orange Bolt—IstM., 58, 1907..JAJ
Oreg.ACal.-lstSs, 1927..^..JAJ
Oreg. K'y A Nav.—lat «8, 1909.JAJ
C»n8iil. mort. 5a, 192.'i JAD
Collateral trust . 8, 1919....MAJ

OregonATrau8Cont.—68,1922MAN
Osw.ABome-lst M., 78. 1915.MA.N
Ox.AClark.— Ist, pALgn. «a.MA»

Ist Interest guar., 68 1937..M*«
Panama-Steri'g M., 7a. g. 97.AAO
Bubsldy bonds. 68, 191U....MAN •104

Penn.Rll.-0«n.k,6aop.,19lO.JAJ
Oona. M.,68,op., 05.J. 15 AD. 15 .....

Collateral trust, 4%8, 1913. .JAD.110
cSnsol. 58, cp., 1919 MAS 111%
Eoulp. Tr. «8, series A y-F cl03

Pann.Co.. 68, coop., 1907..<j.-J' ....

112
lOS
108
107
103
104
113
108
7S
75
104
1(9%
llOO
98%

«107

105%
lOS
111
107
135%mm
llSfl

i'wi

*

107

* Prices nominal. 5Paroliaser alsa pays accrued Interest, e In London. yOouponofl. t In Anuterdam. JIa FtaoWort Genuanjr.
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QENEKALi QUOTATIONS OF STOCKS AND BONDS—Contin0kd.

For Ezplanatlona See Notes at Head of Plrst Pace of Quotatloas.

BA.rLBOAs Bonds.

Penn. ER.- (Continued)—
Penn. Co. 1st M.,4ias,1921,r.J&J

Peim.(S[ N.Y.Can.-l8t.78,'96.J&D
l8tmort.,78, 1906 JAD
& RR. contol. 48, 1939 A&O
Penn. * N. W.-58, 1930 J&J
Pa. P. & Host.—l8t, 68, 1939..J&J
Pen8.& Atlantio-l8t. 68,1921.F&A
Peo. Deo. & Et.—Ist, 68, 1920 J<fcJ

2d mortgage, 5e, 1926 MAN
EvansviUe Dlv.,l8t 68.1920.M&S

Peoria & Ea8tern-Cen8. 48. 1940
Income 48, 1990
eo.A Pekiu Ur . -l8t,68,1921.q—

F

;»2dmort..4>«8, 1921 MAN
Perkiomen—IBI eer. 58, 1918 Q-J
2d8eri68 58,1918 Q.—

J

Petersburg -Class A, 58, 1926.JAJ
Class B, 68, 1926 AAO

Phlla.A E.-Gen.Kuar.,68,g.,'20.JAJ
General 58, 1920 AAO
General 4s, 1920 AAO
Snnb. AEtie—l8t, 78, 1897..AAO

Piilla. A Read'g—1st, 6s, 1910.JAJ
2d, 78,1893 AAO
ConBol.M. ,78,1911, reg.Aop.JAD
Oonsol. mort., 68, 1911 JAL
liDproTementmort.,6s, '97.AAO
Cons. 58, l8tseri68,1922....MAN
Defeirred Income 68
New gen. mort., 4s, 1958 JAJ
Ist pref. inc., -58, gold, 1958 F
2d pref. inc., 5s, gold, 1958. ...F
3d pref. inc., 6s, gold, 1958. ...F
Sd pref., inc., 68, convertible.. .F

Phlla. Wil. A Bait.—68, 1892..AAO
68, 1900 AAO
58,1910 JAD
Trust certs. 4s, 1922 MAN

Pied. A Cumb.-lBt, os, 1911.FAA
PlttBb.C.A Bt.U—Ist, 7«. 1900.FAA
Pitt8b.Cl.<Si Tol.—l8t, 6a, 1922.AAO
Pittsb.ACon'UsT.—l8tM.78,'98.J.feJ
Sterling cone. M. 68, g., guar.JAJ

PittSb.Ft.W. A C.-l8t,7«,l912 Vai
2d mort., 7s, 1912 Vaj
3dmort.,78,1912 AAO

Pittsb. June, let 65, 1922 JAJ
Pltteb. A Lake E.—2d,58,1928 AAO
Pittsb. McK.A Y.—l8t,68,l932.J&J
Pltts.Paln.AF.—l8t,g.,cs,19l6JAJ
Pittsb. A West.—Ist, 48. 1917.JAJ
Pitts. Y. A Ash.- l8t,5s,l'.>27.MAN
Aslitabula A Pitts.— Ist 68. 1908.

Portl'ndAOgb'g—l8t68,g.,.V900JAJ
Port RoyalA Aug.—Ist.Bs, 'gg.JAJ
Income mort., 6e, 1899 J&J

Porto.Gt. F. ACon.-4V, 1937.JAD
Pres. AAriz. C—l8tg.68,1916.JAJ
2d Inc. 68, 1916 JAJ

ProT.A Worcee.-l8t€s,1897.A&0
Raleigh & Gaston—8s, 1898. ..J&J
Een.AS'toga—I8t78,1921 oou.M&>
Elcb.&Dan.—t»en.m.,68, 1915J&J
Debenture, 6s. 1927 AAO
Con. mort. gold, 58, 1936... AAC)
Equii>.M. 8. t. 58,1909 MAS

Klcli.Fr.AP.—Con8.4 ijs, 1940.AAO
Rlcb. A Petersb., 68, 1915. ...MAN
Rich. York R. A Ches., Ist 88, 1894
2dmort., 6s, 19C0 MAN

Rich. A West Pt.Ter., Cs, 1897.F&A
Con. col. trust, let, 5e, 1914.MAS

Rio Grande W< St., 1st «8,1939. J&J
Rome & CarroUt.—Ist, 6s, g.,1916
BomeWat'n&O.—S.F.,7b,1891 .JAD
2d mort., 78, 1892 JAJ
Consol., extended 5s, 1922. AAO

Kutlanu-Ist M., 6s, 1902 MAN
Equipment, 2d 58. 1898 F&A

•t.Jo. AQr. Isl'd—l8t,guar.6s,1925.
2d mort., incomes, 5s, 1925
Kan. C. A Oui. let 5s, 1927. .JAJ

8t.L.Alt.AT.H.—let M., 78, '94.Var
2d mort., pref.. 78, 1894 Var
2d Income, 78, 1894 MAN
Div. bonds, 1894
BeUev.AS.IlI.,l8t,H.F.88,'96.AA()
BeUev.A Car., Ist 68, 1923..JAD
Ch.Bt.UAPad.,t8t,g., 58, 1917
St. L. South., 1st, 4s, 1931..MAS
do 2(1, income Ss, 1931 ..M&8

Carb.&Sbaw.,l6tg.48,1932.MA8
Bt.L.Ark.& Tex. let Trust Receipts
2d m..68, 1936,allaes't8i,'d.F&A
Ist 4s, certs., when istusd
2d 4s, do do

8t.L.IronMt..i So.-l8t,7s,'92.FAA
2d mort., 78, g., 1897 MAN
Aik. Br. 1. gr., M., 7s, g., '95.JAD
CairoA Ful., l8t,l.g.,7s,g.,'91.JAJ
Cairo Ark. A T.,l8t,78,g.,'97.JAD
Gen. con. r'y A 1. g., 58, 1931AAO

B:.L.A8.Fr.—2d68,cl.A,ig06.MAN
2d M., 6s, class B, 1906 MAN
2d M., t 8, class C, 1906....MAN
Istni. Mo. AW. 68. 1919.. .F&A
Col. Trust, 6, g., 1920 FAA
Equipment 7e. 1895 JAD
General mori..6s, 1931 J&J
General mort., 5s, 1931 J&J
Ist trust, g., 58, 1987 AAO
Kan. C. A 8w., l8t,6s,K.,1916..JAJ
Ft.S.A V.B.Bd.,]8t,68, 1910.A&O
SLL.K.&So.W. -Ist 68, 1916MAS
Kansas Mid.—1st, 4s, 1937.JAD
St. Louis Salem A Arkansas— Ss.
St. L. W. & W., 68, 1919 MAS

St.L,.Vand.AT.H.-l stM.,7s,'97.JAJ
2d mort., 78, 1898 MAN
2d, 78, guar., 1898 .MAN

Bt. P. & Daluth—let, 58,1931.F&A
^ 2(1 in'TT.. .5b. 1H17 ... .. A&O

Bid.

1021%
67
95
781s
23
llCg
67
101

e 97
104
109

el26
112
100
II8I4
1231)1
1071*
129

el24
el03
101 >4

10i«

80%
63°8
43 1<

34S
34

SlOO
51IOI4
SU5i«
100%
101
119
ellO 112
116 116%
el26 lis

134
118

S

120
97

77% 78

6114 ii6
106 108
115
J107 107H

25 40
5110 112
118

116%
102%

85
87%

§102 103

107
102
90
70%
72%
90
104

107%
111%
UOO
105%

110
107

48"
113
105
100
81%
66
79
^5%
ii2
70 '8
38
103%
108
108
101°8
10o\
91%
112
112
112
elOS
{110
101%
110
98

Ask.

106%

129

85

104
70
100
79%
25

103
100

110
128

128

126
105

81%
64
44
35

io6%
1:0%
107
101

110
105

71
73%

108
111%
100%
107%
40
82%
112%
108
107
52

90
95

t*97
tl08
112

5

110%

87
25
71%
40

105
109%
110%
101%
108
91\

113

118

110%

90
95

111

1105

Railboax) Bonds Bid. Ask.

n«
118
117

88
H8

115

§100%
120
71
69Si

§il7'

5109
109
112
109

102
100

127
59

35
j;100%
to
12

105%
112%
9!»

1(9
95
106

5 ICO

St P.Mlnn.AMan.—let 7s,1909 J&J
2d 68, 1909 A&O
Dak. Ext.. 6s. 1910 MAN
let oonsol 6s, 1933 JAJ
Ist consol., reduced to 4%8 ..JAJ
Montana Ext., lst,4s, 1937.J&D
Minn's U'n, l»t, 68, 1922 ....JAJ
Montana Cent.— let. 6s, 1937JAJ
Ea8t'n,Mlnn.,l8t,K.,56,1908.AAO

St.P.ANo.Pac—Gen.68.1923.FAA
•Jan Ant.A A.Pas8.,l8t,68,1916.JAJ
1st. 68,1926 J&J

San F.&N.P.-lst,58,g., 1919.. .JAJ
SanduskyMansf.AN.—let, 78,1909
Sav.Aiu. A Mon.con.,6,g.,1919.J*J
lav. Fl. A W.—1st, 68, 1934..AAO
At. & Gulf, con. 78, 1897 ....J&J
80. Ga. & Fla.—Ist, 78, 1899.M&N
2d. 78,1899 M&tJ

8clot.V.&N.E -l8t,g.,48,1989.MAN
Seaboard A Roan.—6s, 1916..FAA
5s, coup., 1926 JAJ

8eat.L.8.A E.—lst,gold,68,'31.FAA
iham. Sun.A Lew.— let, 58,'12MAN
Sham.V.A Potts.—78, COU.1901JAJ
Snen.Val.—l8t,7s.Tr. rec.ass.JAJ
Gen. M., 6s,1921 Tr. rco.ass AAO
Incomes, 6s, 1923

Shreve. & Hous.—Ist, 68, gu., 1914
SodUB Bay& 80.—l8t,5s,g.,1924jatJ
80. Cen. (N.Y.)—Consol. mort., 58..
9o. Carolina—let M.,68,1920..AAO
2d mort., 6s, 1931 JAJ
Income6s, 1931

80. PacAriz.—l8t,68,1909-10.J&J
80 Pac.Cal.-lst,6s,g.,1905-12 A&O
l8t con. g, 68, 1938 AAO

So. Pac. Branch— 68. 1937. ...A&O
80. Pac. Coast—1st gu., g., 48, 1937
So. Pac.. N. M.— 1st, 6s, 1911 .J&J
Spok.Falls&N.—let68,g.,1939.J&J ^
State L. & Sul.—1st 6s, 1899...JAj!S
scat. l8l.R.Tr.—lst68,g..l913.AAO §115
2d mort guar. 58, g., 1926 ..JAJ ^l»

Steuben. A Ind., 1st as, 19 14..JAJ 105
8anb.Haz.AW-B.—l8t,5s,1928MAN 101%
2dmort., 68, 193P, reg MAN

Sanb. A Lewletown. Te, 1896. .JAJ 111%
Susp. B. A Erie June—let 78, 1900 5110
Syr.Bing.AN.Y.-con8ol.78,'06AAO 128
SyracuseSt.R'y.-l»t.59,1920.J&J §
Terre H & Ind.—l8t,7e, 1893 A&O
Consol. mort., 5s, 1925 J&J lti5

Terre H. & Log'pt.— l8t,gu.,68.J&J 101
l8t and 2d, 6s, 1913 J&J 100

Tex. Cent.-l8t,8k.fd.,78,1909M&N 45
Ist mort., 78, 1911 M&N 45

Texas A New Orleans—lst,78.FAA
Sabine Div., 1st, 6s, 1912. ..MAS 103

Tex.&P.-Ea8t.D.let6B,190S.M&S 108
let gold, 68, 2000 J&D 90%
2d gold inc., 68, 2000 Mch 38%

Third Avenue let 58, 193V. -. J&J 113
Tol. A. A.ACad.—let,6e,1917.MA8 102%
Tol. A. A.&Gr.T.—let,68,1921.JAJ 107%
Tol. A. A.AM.P.—let,68,1916.MAS
Tol.A.Ar.AN.M.—l8t,68,1924.MAN
Tol. A Ohio Cent.—Ist, 5e, gu.l935 105
Tol. A O. C. Eit.-lst, 5e, g., 1938. § 94
Marietta Min., 1st, 6s, g., 1915.. 102

Tol.PeoriaAW.—l8t,4s,19l7....JAJ 78
Tol. 8t.L.&K.C.,l8t,68,1916...J&D
Troy A Boston 1st 78, 1924.. .J&J
Ulster A Del. con., 5, 1928 JAD
United Co'sN.J-Gen.68.1908.M&8

do gen. 4s, 1923 FAA 118
do gen. 4e, 1929 M4S 108

Bterllngdo 68,1894 MAS el04
do 6s, 1901 MASel20

Union Paclflo-lst, 6s, g, 1896.JAJ 111%
Ist, 6s, 1897 JAJ 112%
Ist, 68, 1898 J&J 114%
l8t,68, 1899 J&J 115%
Sink. F., 8s, 1893 M&S 110
Om. Bridge, sterl. 88,g., '96.A&0 ell2
CoUateraJ trust, 68, 1908 J&J 109%
Collateral trust, 58, 1907 J&D 95
Collateral trust 4%8,1918..M&N
Equipment Trust 5s A&O
Kans. Pao., Ist, 6b, 1895. ...F&A

do IstM., 68, 1896 J&D
do Den. Ext., 68,1899.M&N
do Ist cons. M.,6s,1919M&N

Oen.Br.U.P— A.&P.P.68,'95M&N
Fund, coupon 78, 1895 . . .M&N
A toh.Ool. A P.,l8t,6s, 19050.—

F

At.J.Co.A W.,lst,68,1905.Q,—

F

U.P. Lin. & C, l8t.g.,58'18A&0
Oregon ShortrL. & U. N. Consol. 88%

Collat. Trust 5s, 1919 M&S 84
OregonShort-L., 68. 1922 .. FAA 109%
Utai 80., gen., 7s, 1909 JAJ 110

do Ext,let,78,1909JAJ 110
Utah & Nor.- 1 st M. 7s, 1 908.JAJ 100
Gold 58, 1926 JAJ t 99

U.P Den.AGulf cor.,5.g ,1939.JAD 84
Utloa&Bl'kR.—Mort.,78,'91.JAJ §100

103
122

70%

lio'

112
112

80

i02%

61

60
110
45

13

110
118
105

95%
112%

100

106'

§ 99

t 99%
109
112
114%
115
100
100

Consol. 48, g, 1922 J&J
Ulica Clin.ABing.l st 5,1939.. .JAJ
Valley of Ohio—Con. 68, 1921.MAS
Ver. A Mass.—Guar. 58, 1903.MAN
Vicksb. Sh. A Pac. -Prior lien, 6s.

.

Va. Mldl'd.— l8tser.,6e, 1906.MA8
2d series, 68, 1911 , MAS
3d series, 6s, 1916 MAS
4th series, 3-4-5s, 1921 MAS
5th series, 58, 1926 MAS
General 58, 1936 MAN
do guarani eed, stamped

Wabash- 1st gold 58, 1939. .MAN
2d gold 5s, 1939 FAA
Deb. mort., series A, 1939. ..JAJ
Deb, mort., series B, 1939. ..JAJ

§106%
ela5

101
111

114
107

100%
84

io i %
75%

91%
39
114%
103%
108

lOS'e
106%
96
105
78%
95

loo

119%
109%
106
122

118

80

117

94

90
84%
110
110%

84%

103
112
104%
107
107
120
118

37%

65
101%
87
88
101 '8
76

40

Railboad and Mibcel. Bonds.

Wabash—(Continued)—
St.L.K.C.AN. (r.e8t.&R.),7B.M&8

do St. Cha's Bridge 68, 1908
do No. Mo., Ist, 1895...J&,>

West Chester—Con. 7s, 1891. .AAO
W. Jersey A At. Ist M.,6sl910MAS
West Jersey-lst, 6b, 1896 JAJ
let M.,78, 1899 A&O

West Shore—Guar. 48, 2361. ..JAJ
WestVa.C.APitts.—l8t,68, 1911 J &J
West. Va.A°itt8.—l6t5s,1990.AAO
WestMaryl'd—3d 6n.,68, 1900.JAJ
West. N. Y.APenn— Ist.os, 1937JAJ
2d m., 3s g.—5e8C. 1927. ...AAO
Warren A Frank., l8t,78,'96 FAA

W'n No.Car-Con.6s,guar.l914.JAJ
West'nPenn.-Ist M., 6s, '93. .AAO
Pitts. Br., Ist M., 68, '96 JAJ
Gold 48, 1928 JAD

WheellngA L. Erie—1st, 5s,... 1926
WheeL Div., Ist, 58, 1928 ....J&J
Extens. and Imp. 5s, 1930..F&A

Wilm. Col. & Aug., 68, 1910 ..J&D
Wilm. &No.—iBt, 58, 1907-27.J&D
Wllm. & Weldon—7b, g., 1896..J&J
5s, 1935 JAJ

WinonaAS.W.-l8t,63,g.,1928.AAO
Wiscon. Cent.Co.—lst,58l937.J&J
Incomes, uon-cum., 5s, 1937

Wore. Nash. & B.—58, •93-'95. Var.
Nash. A Rooh., guar., 5s, '94.AAO

miSCEIiLANEOUS BONDS.
Amer. Bell Tcleph'e- 78, 1898 F&A
Am.WaterW'sCo.—1st 68,190T.JAJ
let con. gold Ss, 1907 J&J

Amer. Steamship—6s, 1896...A&O
Boston A .Montana—78, 1898. .J&J
Boston United Gas—58, 1939. .J&J
2d 58, 1939 J&J

Cahaba C'l Min.—let g.78,1907.J&J
Ches. & Del.Can.—let 58,1916 . J&J
Chts. A Ohio Canal—6s ....J&J
Chic. Gas L. & C.-g. 5s, 1937..J&J
Col )rado Coal A I—68, 1900. ..F&A
Col &Hock.C'l&rn-g.68,1917.J&J
Comsl'k Tun.—1st iu. 4b,19 19.MAN
Consol. Gae, Bait.-68, 1910. .J&J
Consol. 5s, 1939 J&J

Consolid. Coal—Conv. 68.1897.J&J
Edison Elec. III. Co.- 1st s. 6e. . 1 9 1

E(i.G'c&P..Chic-l8tg.68,1905 J&J
Hackene'liWat.—lstg.58,1926.J&J
Hendeisou Bridge—6e, 1931..MAS
Iron Steamboiit C0.-6S 1901.JAJ
Lacl« de Gas. St . L.—58, 1919 . Q—

F

L*high C.&Nav.—M.4%8,1914.ti—

J

RR. 68, 1897 Q-F
Convert. 6s, 1894 MAS
Mort. 6s, 1897 15 J&J
Consol. mort. 7s. 1911 J.AD
Greenwood Tr. 7e, 1892....FAA
Gen. mort. 4%8, 1924 Q—

F

Man. Beach Imp —Ld 7s,1909 M&S
Mat.Uu.Tel.—Skg.fd.68,]91 I.MAN
Nat.SfrcbMf.Co.;i8t,K.68,'20 MAN
New Eng. Telephone, 6s,1899.A&O
New Eng. Terminal, .'is, 1909 F&A
New Orleans Pac—laud grants.
Northw'n TelegrBph-7s,1904 J&J
Ocean SS. Co.— Ist 6s, 1892. guar..
Oregon Imp,Co —let fcs,1910.JAD
Consol. 58, 1939 AAO

Penn. Canal—6s, 1910. JAJ
Penn. Steel—Ist 5e, 1917 M&N
People's G.&C.Ch-l8t,6,g.'04.M&N

2(1 do 1904 J&D
PhUa. Co.—1st skg.fd.68,lB98.J&D
Po'k'psie Bridge—iBt 68,1936 F&A
Procter & Gamble Ist 6s. 1904
St.L.B'dge&Tun.-l8t7s,1928.A40
Tenn. Coal Iron & R

—

Tenn. div. Ist 6s, 1917 AAO
Bir. div. Ist con. 68, 1917... J&J

W'n Un.-Deb. 78, 1875-1900.M&N
Deben. 7s. 1884-1900 M&N
Collat. trust cur. 5', 1938.. ..J&J
STOCKS—RAILiKOAD. Par.
Ala. Gt. South.— A., 68, pref., .£10
B, common iilO

Ala. N. O. & Pac., &c.. A, pref.ilO
do do B, def . £10

Alabama A Vicksburg
Albany & Sn8queh.,Guar.,7...100
Atchison Topeka & Santa Fe..lOO
Atlanta A Charlotte Air Line . . 100
Atlanta A West Point 100
Atlantic & PaciHo 100
Augusta & Savannah, leased ... 100
Baltimore & Ohio 100

do Ist pref., 6. ...100
do 2d, pref 100

BeUevUleA So. IU., pref 100
Boston * Albany 100
Boston A Lowell 100
Boston A Maine 100
Boston A N. Y. Alr-Llne, pref..100
Boston A Providence 100
Boston Revere BeachA Lynn.. 100
Brooklyn Elevated 100
Buffalo Rochester A Pittsb 100

do pref , 100
Burlington C. RapidsA North. .100
Callforula Pacitlc 100
California Southern 100
Camden A Atlantic 50

do do Pref 50
Canada Southern 100
Canadian Paclllc 100
Cayuga A Susquehanna 30
Catawissa 50

do Ist pref f>0

do 2dpref 50

Bid.

105%

111%
101
lOi
108

103
109%
.102
117
98
31%

108
90
10i%
107
,U2
103
lOL

, 95
115

iie"

98%
43%

,102
!l02

108
I

99%
1,105%

I

Ask.

110
104

122 %r
103%
110%
104
119

97

ioi'

97
117

118
112

98%
44 19
104
104

112%
110
101

5l03%'l05
^ 90%
V 78

91
79

108
80

20 30
88 90
103% 105
101
24% 26
114% 115
101 102

106
100

103
78
78 78%
108
109
105 ......
112 113%
129

108
103

103%
99 102%
104% 105
§102 103%
20 24

102 104
102% 103
90
60
105

981s

75
§
el32 137

90
98 98

99

e 10 10%
e 4 4%
e 2 =*>
e % >k

37 •>••
165 175
34 3e 34%
97 100
98 lol
5% a

135 143
100 1.U3

125
116
120 .....a

19il 198%
175 176
205 206

25'4"' 255
170 175
30 33

25 35
U'S

s 10
s 30
51% 51%,
7538 76
180 190

t 9
» 59 60i»
« 58

* Prl(s« nominal § PnrcLaseralao pi^Baooraed Interest, e In London ||Oo"*onoff. < Price per share, t In Amster. am. J In Frankfort.
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For 8»pl»n«tlon« S— Wof at H»»* of Pirat Pas* or 4a»laUoaa.

lUlUiOAD Btoou. Bid. Aik.

OedarF. A Mlno...lOO
OiDt. or O«orirla...l00
Oentml Mium 100

do pref . 100
Osnt. o( N.J 100
OentralObto 50

do Pref...50
Ontnl Pnclflo 100
Central of So. Car.. 50
Char. Tol. A Aug. .100
CIlw.AO.V.Tr.cer..lOO

do latpf.lOO
do 2d pref. 100

Ohealilre, prei 100
ChloacoA Alton.. 100

ilo pref. 100
Chlo.A At.,Ben.Tr.rec,
Clilc. Bur. & Nor, 100
Chlo.Bur. AOuln.lOO
Clilc.AEa«t.Tll...lOO

do pref. 100
Chlo.Mll.dk St. P. 100

do pref.. 100
Chlo. * Northw'n.lOO

do pref., 7.100
CMo. R. I. A Pac.lOO
Chlo.St. L. AP....100

do pref. 100
C.8t.P.M.AO.,ooinlOO

do pref. 100
Chlo. 4 West Mich. 100
Cln. Ham. A Day. 100
Clnc.N.O.AT.Pao.lOO
Cln. Band. A Cleir. 50

do pref. 50
Oin. A SprlDKtleld. SO
Clevel. All. A Col. 100
Cleve. A Canton.. 100

do pref. 100
Clev. C. C. A at. L.lOO

do pref.lOO
C1.4Pltt.,guar.,7. 50
Col. A Green. .prer.lOO
Col. H. Val. ATol.lOO
Col. Spring. A Cin. 50
CoLAXen..Kuar.,8 50
Con. A Montreal—
a.I (B.C.AM. pf.lOO
Class IV. (Cone.) 100

Con.APortB.,KU.,7 lOo
Conn. A Passuinp.lOO
Conneotlout KlverlOO
Cong, of Vt., pref 100
Current HIver HO
Danbury A Norw'lk.50
Day. AMlob.,gn.. 60

do pf.,gu.,8.50
Del. A Bound Br'klOO
Delaware A Hud. .100
Del, Lack. A West. 50
Del. A New Eng...lOO
Denv. A Rio Gr....lOO

do pref.100
Des M. A Ft. D'ge 100

do pref.lOO
Det.Bay City A A.lOO
Det. Hills. AS. W.10o|
Det. Lan. A North. lOO

do pref.lOO
Dnluth 8. 8 AAtl.lOO

do pref. 100
E. Tenn. Va. AOa.lOO

do l8t pref.lOO
do 2d pref.. 100

Boat Pennsylvania.50
Eastern (Mass.) ..100

do Pref.lOO
Eaatem In N. H. . 100
£Uz. Lex. A Big S.IOO
ElmlraA W'msp't 50

do Pref 50
i>Tan8vine A T. H. 50
FltchbiirK, Pref. ...100
Flint A Pere Marq.lOO

do pref.. 100
Fla.Cen.A Pen. V.T.Cer
do Ist pref.cnm. 100
do 2dpf. nim-cuui. 100

Georgia Pacific... 100
6a.KR. AB'kKCo.lOO
Gr. Rapids A Ind.lOO
Gt. North. Ry. pref..
Gr.B. W. ASt.P...100

do Pref... 100
Har.Por.Mt.J. A L. .50
Hartl'dACt WesClOO
Housatonlc pref.. 100
Hons. A Tex.Cent. 100
Hunting. A Br.Top.50

do Pref. 50
nilnoU Central... 100
do leased l.,4p.o. 100

Iowa Central 100
do Pref.lOO

Iowa F. A Sioux City

.

Kan. A .Mich, certs....
Jea.M.AInd.,l'd.lO0
KaD.C.Ft.S.AMeiu.lOO
Kan.C.Ft.8.A O.pf.lOO
Kan.C.Mem.A Bir.li
Kan.C.Cl'n A Sp'd. 100
Kentucky Cent. ... 1 00
Keokuk A Des M..1C0

do pref.. 100
Keokuk A West'n . . 100
Klng»fnAl'eiiibr'ko50
Lake Erie A W....100

do Pref.lOO
L. 8b. A JMlch. So. . 100
Lehigh Valley 50
Little Miami 50
Little Schu'k'l 50
Long Island 50

8
119
19>«
35

111>(
53

"29%

20
10%
52H
35

117>f
124

"lO
40
BOS
42
88>i
58'6

108 >t

1063b
138
75<»
131*
3S>ii
26
80
41M

7
123
10
35H
113

58
S0>4

SO
16\
54
354i
118
130

Ys*

x7:%
: 26
i 55

1
38
7««

23 >«

6&\
95
1*5
25
29
16

140
154%
140
US
224
40

'54%
76»4

176'ii
170
134i«
14410

16»8
53
5
15

( 81

35 >s

5

8H
74
19
53
16J
145
107%

116
86

8
200

3
74

01>4
48
00
59
100
106%
140
75%
14><
41
29
85
41'*
108H
78 "J

5j«s

'38%
8

25
66
96
157
35
29>i
18

I4014
155
150
118>4
225
42

be'
78
179
173

1443g
11
1739

7
25

2C
36>t
7

21
9

7«
20H

ieg>s
147
108
51

120
86I4

25
93

62^

11
206

8
76
8

53
2

*6H
99 >s

90
7
22

15

"eo"
128
43

10
15>4
58%

10508
I 5m
164
69
87

55
3
23%
46 '8
100 I

98
8

28

Railroad 8tookr.

U>a. Evaas.A8t. L.IOO
do. Pref.lOO

LiOUltv. A Nasbr. . 100
L.oulsv.N.A.AChlo.100
Louis. St L.A Tex. 100
Louisville Soiith'n luO
Vahouing Coal RR.SO

do Pref 60
Halne Central 100
Han. A Law'oe 100
tfauhsttan, con... 100
Varq. H. AOnt.. .100

do Pref.. 100
Vassawlppl 100
tIeinph.A Cbarl 25
Mexican Central ..100
Mexican Nat., T.R.100
Michigan Cent lOO
Vll. Lake 8. AW.. 100

do pref. 100
Mine Hill A 8. H....50
MlnneapA St. L.. 100

do Pref... 100
Mo.Kan.AT.,"!. 2dM.

do pref... 100
Missouri Paolflc.lOO
Mobile A Ohio 100
Morgan's I.a.ATei.100
Morris A E'x, gu.,7.50
yashv.Cbat.A St. L.25
Nash. A Decatur. ..25
'Nashua A Ix)weU..100
Naugutuck 100
H'squchoning Vall'ySO
New IPn A North.. 100
Sew Jersey A N.Y.IOO

do pref.. 100
New London Nor. . 100
"I.Y.Cent.A H.Riv.lOO
*.Y.Ch.A8t.L.newl00
do 1st pref.lOO
do 2d pref. 100

<. Y. AHarlera ....50
'f.Y.Laok.AWe8t...lOO
<.Y.L.ErleA WesUlOO

do Pref.lOO
'.Y.AN.England.lOO

do Pref.lOO
i.YN H.AHartf.lCO
*.Y.ANorth.,com.lOO

do pref.lOO
f.Y. Out. A West.. 100
.V. Y. Phil. A Norf.lOO
V.Y. Prov. A Bost.lOO
'.Y.Susq.A West'nlOO

do Pref.lOO
.<. News A Mlss.Val.Oo
torf.A West,, com. 100

do pref.lOO
<o. Pennsylvania..50
Northern Central. ..50
.Vortheastern Si
forth'n N. Hamp.lOO
North'n Pao., com .100

do Pref.lOO
Norw-A Worcester. 100
Ogd. A L. Champ. 1(H)
Ohio A Mug 100

do Pref.lOO
Oulo Southern 100
Old Colony ICO
Om.ASt. L 100

do. pref 100
Oreg. R'y A Niv 100
Or. 8.L. A Utah N.lOO
Pennsylvania RR. .50
Penn. A Northwest.50
E^nsaoola A Atlan.lOO
Peoria Deo. A Ev..lO0
Peo. A Kastern,
Petersburg 100
Phlla. A Erie 50
Phil. Germ. A Nor.. 50
PtUla. A Read. cert. 50
PMla. A Trenton.. 100
PhUa. Wllni.A Bait. 50

Bid. AU.

770b
89

10

140%
225
102 >•

14
90

110>4
50
23%

31
65
77%
42
30 >«

11

UOis
80 >«

110%

5
12
15 >s

24
67%
26>s

200
249

84%

135
102H
15
67
35>s

17

'63
128>«
45

41
5

12
15%
59

l05-'8
51^

104>s

90

211s
55
411s

117 >»

17%

150

103i«

16

ilOis
60
24%

93
9.>ls

114
70%
6

IS
16

100

205

56
86

102%
1514
68%
36%

KiaOU. BTuCKa.

2108
53
41^8
lis

17%

6%
26%

16%
56%

r 48
139
26 "S
72%
181%

6
21

!»%
168
2%
8

91
30%

I 52

2 4
17 19%
10 12
78 80%

t 33
(140
35%

229
t 58

Pitts. Cln. A 8t. L..50 » 25
Pitts. A Conn6ire..50
Pllt8.Ft.W.A C.,guar.7
Pitts. Junot 50
Pitts.Va. A Ch.'irle8.50
Pitts. A Western... 50

do Pref..50
Pitts.Yoangg.AA8h. SO

do pref 50
Port. Saco A Ports. 100
Pjrt Royal A Augusta
Ports.Qt.F.A Con.lOo
Prov. A Spring... .100
Prov. A Worcester.lOO
Reus. A Saratoga . . 100
Rich. F. A P., com. 100
Richmond A P'b'g.lOO
Bloh.AW. P.Ter..lOO

do Pref 100
Richmond York R.AC.
Rio Grande West.. 100

do pref.lOO
R'>me W. A Ogd. . . 100
RiUand 100

do Pref., 7. .100
St. Jos.A G'd Isl'd.lOO
St. Louis A Cairo
8

-,.LouisAlt.A T. H. 100
do Pref.lOO

St.L. Aik.AT. rec.lOO
St. L.Ae.F.l8t pref.lOO
St. L. Van. A r. H.lOO
Sc. Paul A Duluth.lOO

do Pref 100
St. P.Miun. A Han . 1(XI
Shore Line 100
S'lntb Carolina 100

10
153%

a 23
45
27
34

123

250
180

10V
17'!8

72
95
16%
43
108
7%

69
7
9''e

7
27

17%
.•7%
86
68
50
139%
27
72%
182

8
21%

21
16!)%
3%
9

95
31
52%

36
231
5i»

27
12

26
47
30
3i

128%

169%

255

115
11
70
5

107
171%
3%

IT'S
73%
100
20
46
112

8
69%
12
10

12
74

103%

5

Soatham P*o. Oo. . 100
S'WB«t.,O».,g'd,7.100
InmmK Branch.Pa. 50
Siinb'ry A l^wlat'n..'0
Tarre II. A Ind'nap.SO
rezaa A Paol Ilo ... 100
rol. Ann Arbor A N.M
rol. AOhloCcnt'l.lOO

do Pref... 100
Tol. Peor. A West. 100
To'.St.L.A K.City..100

do pref.. too
0. RJ.BRAO. Co.lOO
OaloaFaoina 100
Va. Pm. Dan. A » . 100
OUoa A Black Rl 7 . 1 00
Vt.A Mafls.,rsed.6.10O
Virginia Midland .. 100
Wabash RE 100

do pref. .100
W»rr'n(N.J.),l'a'd,7..50
West Enl (BoBt.)...50

do. pref. (Bos.) 50
West Jersey 50
iVest Jersey A Atl. . . 50
Western Maryland. 50
West. N. Y.A Penn. 100
Wheel. A L. K 100

do pref. 100
WIL Columbia A A.lOO
Wilmington A Nor.. 50
Wilm. A WcldOM.7.100
Dlvld'ud oDligations

Wisconsin Cent. (JolOO
do Pref.lOO

Wjr.Naah.A Rooh.lOO

CtlVALS.
(See Misrel. an<t KiM.!
COAL A: inilVINa
8TOCK.S, N.Y.

Cameron Ir.A Coal 1 00
Colora<lo Coal A MOO
Col.AHock.C. Al.lOO
Consol.Coalof Md.lOO
Hoinestake MIn'g.lOO
LeniiihA Wilkesb.Coal
Marsliall Con.Cual. 100
Maryland Coal 100
Minnesota Iron ...100
New Central Coal .100
N.Y.APerryC.AI.lOO
Ontario Sil. Miu'g.lOO
Pennsylvania Coal. .50

Quicksilver I^ln'g.lOO
do pref. 100

Tenn.CoalAtronColOO
do pref.lOO

BLBCTRIC
LIGHT, &c.

Brush, Bait 100
Brush Kleo. Light...50
Brush illiuninat'g 100
Consolidated 100
Con. Eleo. Storage.
Edison Gen. Eleo. 100
£ Itson Trust
Edison IUumlnat..lOO
EdIs'D Plion.ToyMf.Co.
Ft. Wayne Elec.Oo..25
JuUen KlectricCo
Do Traction Co....

Bpanlsh-Araer. L. A P.
TTiom.-H. Eleo.Co...25

do pref. .25
do T.S-acSer.C.lO
do do 8er D..

Thom.-H. Intemat. 100
do pref.. 100

Thorn. Welding Co.lOO
do Europ.W.Co.lOO

U.S. Electric Co.. 100
U.S. Iliumlnat.Co.lOO
Westinghoiise El. L.50

(See Jliscellatieous.)
GAS STOCKS.

Bait. C0U80I. Gas....
Bay State 50
Breokline, Mass. . . 100
Brooklyn, L. I.—
Brooklyn 25
Citizens' 20
Fulton Munlcip.lOO
Metropolitan 100
Nassau 25
People's 10
Williamsburg 50

Cambridge, Mass.. 100
Charle8t'n.8.C.,Oas.25
Chartiers Valley.. 100
Chelsea, Mass 100
Chicago Oas 100
Clnoln. G. A Coke. 100
East Bo.'iton 25
Hartford, Ct., G. L..25
Jamaica Pl'n.MassKX)
Jersey CityOaa Light.
Jersey C.A Hobok'u 20
Lawrence, Mass. . . 100
Loolsville Gas Light.
Lowell 100
Lynn, Mass., G. L..100
.Vfald. A Melrose. ..100
Memphis Gas
N. Orleans Gas L.IOO
New York City-
Central ...50
Consolidated .... 100
Eouitable 100
Mutual 100
atanilard Gas.pf. 100

Bid.

25%
137

> 6%

17%
83

15
16
27

230
51%
25%

13'}

x:iH%
52
10%
20%

r'i'j

'

r 85
»
(

12
I 8%
31%
70^8
106
20%
110

"26%
S3
125%

2.'%
27
9%
20

14

10

"42'

275
6%
39
41
83

40
57%

92%
85
70
2
12

51
26
11%
6

Ask.

39"
130

00
17%
34
67
90

T9"
31

51%
26
16)
137

20 Sr

82
86
58
40
14
8%

3'.«»

71%
108

116 {

20%
J 5
126

3%
45%
23%
28
10
24

16
85
11

45"
310
7%

41
41%

80

50
60

95
87
78
3
12%

4%

61%
27
13
7

71

'30'

49%
s 36
120

120
00
135
108
130
90
129
197

(
s 38
110
43'a
204%
41%

200
77

32

49%
37
122

123
91
138
110

95
131
202

163

140
138
250
160
146
35
9d%

95
98
121
120
85

40
115
44

205
43

16C

tltmu BTOOU. IM.

Hewton *Wat'B..100
PhUa. Oo. Ifat. Gm. AO * •«

i''i(OasOo...SO
Dd, Me., O. L.AO

I3»

7»
74
15%

118% li
5«% '

48

luo
99
V8

20J
85
60
37
80
81%

320
48

140%
138%
260 <

162
I

146%
45
100 ,

99
127
125
90

PItUhur,
Portland,, _.„., „
St. Loal*. L«olede.I00

, ,„ S? pref.lOO
BaleiD, Maas i(X)
flan FrannlMMi Oim
Wash'tiui citvG. I, 20
N.V. * BK«KLiril
, HOKSB BBS.
Lpeal tteurUlm in
ORBoncLB ea«t wttk
»*e-ml^d of month.
tbLkoAaph.

Amorlcan DIstrtst. 100
Amer T«1.A Cable.lOO
Cent. A Bo. Am. Cable
Ootnriinr'l Cable OslOO
Franklin too
Gold ABtook 100
Mexican lOO
Northwest, gair. . ..50
PaolBoA Atlantic
Postal TeL Cable
Sonth'n A Atlantic. 2ft
Western Union 100
TELEPHON8.

American Bell 100
Erie 100
Hudson River IcO
Mexican 10
N.Y.A New Jeraey.lOO
New England 100
Tropical 10TRUST €0«»
Am. lx>an A Trast.100
Atlantic 100
Brooklyn Trust ...100
Central 100
Continental 100
Farmers' Loan A Tr.25
FmnkllQ 100
Holland 100
Kin^iS County 100
Knickerbocker ....1(M)
Long Island 100
Manhattan 30
Mercantile ..lOo
Metropolitan 100
Nassau 100
N.Y. Life A Trust. 100
N.Y.Security A Tr.lOO
Peoples', BrooklynlO)
State 100
Union 100
United 8tates 100
Washington lOO
niHC'LLANEOUS
STOCKS AND
TRUSTS.

Adams Gxpie8s...l00
Am. Bank Note OO..50
American C.ittle..

Am. Cotton Oil .... 100
do pref.lOO
do Tr.rec.lOO

American Expres.lOO
Am. Pig Iron war. 100
Am. Tobacco Co., pref
Asplnwall Land. ...10
Boston Land 10
Boston Water Power..
Brookline (.Ma8S.)L'dS
Brunswick Va> 1(N>
Cambria Iron 50
Canton Co. (Bait.) . 100
JUfllnCo 100

do 1st pref. 100
do 2d pref.lOO

Con. Kan. C.S. A R..25
Gontlnent'l Cin.Alrap.
Cov. A Cln.Brldge.lOO

do pref.lOO
Dlst. A C. Feed. Co. 100
East BosLon Land.
Frenchman's Bay Ld
Hackensack Vxter, 25

do pref., 25
Henderson Bridge. 100
Illinois Steel 100
lion Ste,iUil>oat...lOO
Keeley Motor 5i.

LBliljnCoal ANav. 50
Mauh'tt'n B'ch Co.lOO
Maverick Land 10
Maxwell Laud Grant..
:Mex. Nat. onstriict'n
'Morris Can., gu. 4.100
I do pr.gu.lO.lOO
'Mt.Des. AE.S.I.and.5.
National I>eal Trust..
Nat Lin«ee<l Oil Co...

N. If. Loan A Impr't.
.North .^mer.cin Co.
Northwest Equip. 100
'Oregon Improve. .100

do pref 100
Paclllc Mai 1 88. Co. 100
Pennsylv. .steel. ..100
Polish. Bridge ....100
Proc.A Gaiii.Co.prf.8%
PuUm'nPaia«eCarlOu| ^
San Dl.go Land tlfjiS*
St. Louis B'dge.lst prel'iO"
2d pref. cert '00!,,*?,2

St. Louis Tun. RR.100I«109
at. Louis Transfer Co. 'O

.-itaudard OillVt.lOO l?«

Sugir Kotluiaic Cj ...

Tex.APao. L'dTr.lOO|
U. ». Express... .100
Wanner Palafie Car Oo.

90c.
100
61%

1-Ouo

110
too
480
1300

736"
270
205
190
180
180
130
365
27i
153
700
185

iso"
750
800
175

145
41

"nag
41
18%

114

"99

• 8H
< 5%
« 3%
( 4%

W
B3%
100
104n
aid"
»"
40

331
4»
3&
95a.

101 >«
B3
l-25a

11»

S3
105

80O
30O
212
197
200

380

ioo"

190
8S0
87!V

149-
4S
14
17%
43
19%

lie

100
SI*
6i«.

4
4l»

ioa"

X 8

47%
» 3%
« 5%
100
102%
105

103

47%
3%
8%.

19%
se%

61>I
5
i%

59

75
302%

"so"

45'
3i

100

2d>a
5

51>
6
2

60
32>a

39

313%

73%
17
65
139

l-OO-
S0>a
50
SO
33>»

SO>a
195
10

US.
31T
19
lit
5&
UL
7ft
167
731*.
20
e»

Price nouiluaU } Purchaser also pays accrued Interest. e la London. « Quotations dollars per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded,

For Explanation see Note* at Head of First Page of (^aotatlons.

MISCELLANEOUS ST'KS.

Wells Far);o Kxp. IOC
WestKnri Lanrt (Bost.i
Westinsrii. Air Br'kB 50
iniiviNG stocks;
<N. Y. & BAN. FEAN.)
Adama Cons
American Flag..
Alice
Alta Montana IOC
Astona
Barcelona
Belle Isle IOC
Best & Beleher
Bodie 100
Breeee
Bulwer IOC
Caledonia B.H... .100
CoDsol. California. 100
Con. Imperial
Chollar IOC
ChryfoUte 50
Comstocfe Tunnel ..

Consol. Cal. & Va...
Crown Feint IOC
Deadwood
Denver City Con
Sunkin
El Chrlsto
Eureka Consol 100
FatherT)e Smet. ... 100
Freelaiid ..

Gonld& CuriTB..10f
Hale & Norcro8s..l00
Horn Silver
Iron Silver 20
Iron Hill
Kingg.&Pembr'ke Iroi
Lacrosse 10
Lendvlllr Consol 1

Little Clilif 50
Mexican G. & 811 v. 100
Mono
MoiUton
Navajo IOC
North Belle Isle
Ophir 10
Oriental & Miller
Phoenix of Arizona..
Plymouth Consol
Potosl 10(1
Eappahanock J

Eobujson Consol 50
Savafie
Sierra Nevada 100
SilverKing
Standard 100
Union Consol 100
Utah
Yellow Jacket
BOSTON ITIIMNR,
AUouez 25
Atlantic 25
Best. & Mon . . (Coppei
ButtcA BoKtou 25
Calumet & nenla...25
Catalpa Silver 10
Centennia'... 25
Central 26
Franklin 25
HuroB 25
Kearsage 29
National i5
Osceo'a 25
Pewablo 25
Quincy 2^
Eldge i5
Tamarnek 25
niANUFACT'ING.
Am. Linfn(F.Kiv) 1100
Amory (N. H.) 100
Amoskeag (N.H.) 1000
Andro6cog"n (Me.). 100
Applcton (Mass.) 100('
Atlantic (Mass.)... 100
Barnaby (FhU Rlv.)...
Barnard Mfg. (F.E )

Bates (Me.) 100
Boott Cot.(Mass.)1000
BorderCityMfg (F.E.)
Boston Co. (Mass.) 1000
Boston Belling ...100
Bost. Duck (Mj8,s.)700
Chace (Fall Kiver) . 1 OO
Chicopee ( Mn ss. ) . . 1 00
Cochceo (Jf.H.) 500
Collins Co. (Conn.). 10
Contineiital (Me.). 100
Cres't Mills (F.E). 100
Crvstal Sur. Bl (F.E )
Davol Mills (F.E ).100
Dougl's Axe (Mass) 100
Dwight (Ma.ss )....5O0
Edwards (Me.) .. 100
Everett (Mas".). .New
Flint Mills (F.E.).100
Franklin (Me) ...100
GrbeY.Mills(F.E.)100
Granite (F K) 1(;00
Great Falls (N.H.) 100
Hamilton (Mass )100u
Hartf Carpet (Ct.)100
Hill (Me.) .100
Holy<k6 W.Power 100
Jackson (N. H.)..1000
KlngPhillp(F.R.).100
Lacouia (Me.) 400
Lanc!ist'rM.(N.n.)400
L'rel Lake Mills (F. R.)
Lawrence (Ma8S.)100U
Lowell (Mass ) 690
LowiU Blcachery.lOO
LoweU.Mach.8liop.500
Lyman M. (.Mass.). 100

Bid.
I
Ask. Bank Stocks.

140 145
i

?458| 24,%
«118 115

•02'

2-OOi 2 25
1-30
•04

90
3-50
1^75

""•25

4-50
•40

3-25
•25
•15

4-50
2-25
1-25
•11

2^75
1-5C
•11

4^00
•30

2^00
2^3C
3-3(
1^50
•61

•5t
•07
•14
•30

3-2.5

•40

425
•AO
•40

2-60
2^3i

1-85
57
•60

•15

39
3-60

•30
100
4-60

""•81

270

5M
20
5158
I6I4

292
33e
20 14

19
20
45*.

I4I4
1^
39%
15

113
1

183

S5
117>4
2090
Hi
665
99%
117
85
119%
1375
llglt
1020
186
lOoO
92
87

402
8'e

17
48

800795
1171a 118
78 I 80
100 I

107

Manchester (S.H.) 100
Mass. Cotton lOOO
Mechanks' (F. B.) 100
Merchants' (F.E.) 100
Merrimack,Ma8S)1000
Middlesex (Mass.). 100
Narhua(N.H ).....'00
yanmkc ag (Ma8e.)100
Newmarket 500

|[ )sbornMill3(F.E.)lO
I
Pacillc (Mass). ..1000

l:P.p;ierell (Me). ...500
3^90. Pocasset (F. F.) ..10(

IBioh Bord'n(F.E.)100
•60; Robeson (F. Eiv.)100i

rsagatcore (F.Riv.).lOO
1'75 Salmon FalU(N.H.)300
50 .Ishove (Fall Riv.)..100
15 siade (Fall Eiv)..10(i

3-75 Stafford (Fall Eiv.)100
Stark Mills (N.H.)100(
rcoumsch (!'. E.)..100
Thorndikf(MH6s.)inoo
Tremont &S. (Mass) 100
UniimC. Mf. (F.E.)ICO
Wampanoag (F.E.)IOO
Washliigfu(Ma88 )100
Weetamoe (F. E ) 100
Willim'ticLinen(Ct)26
York Co. (Me.). ...750
BANK STOCKS.

Baltimore.
Bank of Baltimore.lOO
Bank of Commerce. 16
Citizens' 10
Com. & Farmers'.. 100
Farmers' B'k of Md.30
Farmers' A Kerch. 40
Farmeis'&Planterb' 25
FlrstNat. of Balt..l00
Franklin 60
Gfrman American.100
poward 1

Marine 30
Mechanics' 10
•Meichant-' 100
.Vatlonal Exch'ge.lOo
People's 20
'econd National.. 10(
Third National. ...100
Union 75
Western 20

Boston.!
Atlantic 100
Atlas 100
Blackstone 100
Boston National. .100
Boylston 100
Broadwav loi

(Bunker HiU 100
Sij! Central 10(

20ii!i City 100
5 1's Columbian 100
1 6 "tj Commerce 100

295 1 Commercial 10
Commonwealth. .100
CoDtinintal 100
Eaule 100
Eliott 100
Everett 100
Exchange 100
Faneuirilall lOO
First National 100
FitBt Ward 100
Fourth National... 100
'Frerman's 1(K'
Globe 100
Hamilton 100
HldeA; Leather ...100
[Howard 100
Lincoln 100
Manufacturers' ...100
'Market 100
jMarket 'Brighton). lOOj
Massachusetts 100
[Maverick lOOJ
Mechan'os' 100
Merchants' 100

i
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
iNorth 100
North America ...100
Old Bo'ton 100
People's 100
Redemption .. 100
Eepublio 100
Kevere 100
Rockland 100
Second National. ..100
Secnrity 100
iShawmut 100
[Shoe & Leather. ..ICO
Slate ito

675
•05

•60
3-70

300 3-20
•10 20

1-60
3^05 3 50
1-10 leo
3^20 3^50

3
20%
20
2014
4'8

14»s
2

40
17

115

180

9714
llT-a
2095
150
675
100

90"
120
1380

1035
188
1100
94
90

405
914
20
51
40
100

115
235
100
1005
97%
75

2S0
890
106
6221s
6j5

241
100 Hi

1010
100
75 "4

1545
595
139% 140
840 850
69 1 69 "fl

lu7is' Suffolk 100
Tuird National.... 100
Traders' 100
T emont 100
Union 100
Washington ..100
Webster lOO
Wlnthrop 100

Brooklyn.
Brooklvn 100

I

First National 50
Fulton 46
City National. 50
Commercial 60
Long IsUnd 100
Mauufacturers'
Mechanics' 50
iNas'au 100

900

625
610
110
1550
600

Bid. Ask.

150J«
1000
88
112
1295
135
600
111%
3G0
101
183
1340
110
00

104
250
90

110
1265
98
1 '..'00

132

ii's"

"5"2i2

905'

150
1534
21
129
35
6i

96

"lO"
38
13%

141
130
19
170

63

142
118
112
118
135
110
205
139
100
123
134
99
173
1271s
108 >«

134
108
132
112
260
130
115
1071-j

101
121
1-.27

nils
118
108
100
101%

Bank Stocks.

151 I riilcaeo.
1010] ; American Exch Nat..
90 I' Atlas National
112ii Chicago Nat 100
1300 Commercial Nat.. .100

Bid. Ask. Iksurance Stocks. Bid. Ask.

140

260
290
1451a
330
1031a
1371*
500
350
139
258

140 Continental Nat... 100
605 First National 100
112 FortDeaibomNat...
170 Hide and Le.ither. 100

Merchants' Nat. ..100
18J0 Metropolitan Nat. IOC
1345 .Vat. Bk. of Amer..lCO
112 li Vat.B'kot Illiuois.lOO
9114 Northwestern Nat.lOO
HO Union National.. .100

Cincinnati.
255 Atlas Rational. ...100 101
93 Citizens' National. 100' 256
61 Commercial Bank 50 115
.... Equitable Sat 100
1275 Fifth National.... 100
100 I First National... 100
1210 Fourth National.. 100
132isi German National. 100
220 .Market Nation.il..lO(
120

I

Merchants' Nal'l. ICO
• National LafayettelOO

58
I

Ohio Valley Nal'l 100
Second National ..100

1005

104
274
230
205
130
138

260
Third National... 100! 162%

130

50
125
i'8

128
1013

14

Western Gcnnan..l00
New Orleans

American Nat 100
Bank cf Commerce. 10
Canal & Banking.. 1(

Citizens' ICO
GermaniaNation'l. 1 OC
Germanla Savings. 1 00
Hiliotnia National. 100
Louisiana Nat 100
Metropolitan 100
Mutual National. .100
New Orleans Nat,. 100
People's 50
State National 100
Traders'
Union National. .100

I9141J Whitney National. 100
ll Ke-W York.
Ameilca 100
American ETch'irelOO
Asbury Park Nat.. 100
Bowery 100
Broadway 25
Butchpr8'&Drovers'25

11214 Central National. .100
120

1 Chase National.... 100
Caatham 25
Chemical 100
City 100
Citizen's 25

2771a

14 38

112
84
40

144

137

206
140
IOOI4: Columbia.

235

'l'95

157
133
700

i"5'i"

9

217ifl
150

304
290

275
350
4500
600
170
230
205

165
200
1600
2(J0
2000
106

121 romnierci^ 100
136

I
Continental 100

ICO Corn Exchange. ..100
177 Deposit. 100
128 Kait Elver 25
109 ' Klcventh Ward 25
135 Fifth Avenue 100
no

:
Fifth National

Vi2h First National 100
144 FiistNat.ofStatenld..
•255 Four.eeuthStrect.lOO' 170
132

I

Fourth National. .100; 173
118 ' Gallatin National ..50 310
103 Garfled 100 375
101 14 Jcrman American. .75
123 /German ExchangelGOi 300
12!^ I Germ»nia IfO' 275
112 Greenwich 25! 145
120 Hanover 100! 350
IO8I4 Hudson Elver 100
10. I4 Importers' &Tr... 100
02 Irving .50

109141091a Leather Manufts.. ICO
250
140
152
98

230
138
167
142
125
116
166
1401«
166'i
123
148
IbO
220
129
95
126
112
1191s
104
117>4
14Xls
122
1021a
112

165
550
190
423
160
150
2C0
265
270

260
142
1521a
100

I

235
140
170

i

114
127

150
550
185

235
212
270

Lincoln .100
.Madison S(iuare...l00
Manhattan 50
Market & Fulton.. 100
.Mechanics' 25
.Mechanic,-)' & Tr 25;
Mercantile lOuj 215
.Merchants' .50 155
Merchants' Exch'e.50 ---

1161* .Metropolitan lOO' 8
168 .Metropolis 100 350

Mount Morris 100 400
.Murray Hill 50 300
.Vassau 50: 170
Nnv York lOOi
Niw York Connti". 100 COO
N.Y.Nat.Esch'ngelOui 137
NinthNational....lOO 160

951a .North America 70i
127 North River .30 150
1121a Oriental 25; 210
120

I
I'aciflc 50| 160

115 (Park. 100 330
117isl People's 5' iOO

Phenlx 25! 144
Produce ExchangelOO! Ill
Ripubltc lOOi 190
Seaboard 100; 105
.S cotjd N.ational.-.lOOi 325
.''centh National. lOOi 140
Shoe & Leather ...100
St. Nicholas 100
8 uteof N. Y 100
Third National... 100
Tradesmen's 10
ITnitcd States Nat 100
Western National. 100
West Side 100

117

575

190

102
260

139
106
278

132H
140
350
148%

165
300

112
15

142

91s
145

2191a
158
70
312
300
189
140

4900

185

2ti8
145
232

115

1741s

125

355

258

141
167
130
150
195

isi

144
124
103
114

248

165

100
107
105
105
200

102
192

217

161
127

8
400

Plilladclplila.§
Bank of No. Amer.lOO
Chestnut St. Nat .100
Commeictal Na' 50
CJomm'nwealth Nat.50
Flisl National lOO
Fourth St. N,it'1...100
Girard National 401
jKensington Nat'1...5o!
iKeystone Nat'l ,^jOl

iManufact'rb' Nat 10(>|
Mechanics' Nat'l lOOi
Nat.Bk.N.Liberlies.SO
Penn National 50
Philadelphia Nat'i.lOO
Seventh National 100
Western National.. 50|

St. IjOuIb.
Nat. Bank of Com. 100
Commerci:il 100
Contlnea'al Nat'l. 100
Franklin lOi
Fourth National.. ICO
International 100
Laclede National. . 1 OO
Mecbanics 100
Merchants' Nat'l. .100
St. Lou's Natioual.lOC
Third Natiimal....lOO
San Francisco.

Anrio-Califoinian
Bank of Cabf irnia
First Nat'l Gold... 100
Pftcific

FiKK""i!v"si'ii'CE
STOCKS.

nan ford, Conn
.(Etna Fire 100
Connecticut 100
Hartford 10
National 100
Orient 100
Phoenix... 10
Steam Boiler 50

New Vork.
Alliarce. 1000

I American 50
Bowery 25
Broadway 2^
Citizens' 20
City 70
Commonwealth ...100
Continental lOO
Eagle 40
Empire City 100
Exchange.. 3o
Farragut 50
File .^.s.iociatioo. 100
'Iremen's 17
Germ an-American 100
Germanla .50

Globe 50
Greenwii h 25
Guardian lOo
Hamilton... 15
Hanover 50
Home 100
Jefferson 30
Kings Co. (B'klyu) 20
Knickerbocker ......30
Lafayette (B'klyn).50
Libetty 80
Manuf.A Builders' 100
!Na8sau (Brooklyn). ,50

National 37is
'New Y'ork Fire 100
.Niagara 50
North Elver 25
iPaciHo 25
Park 100
Peter Cooper 20
People's... 50
Pheulx (B'klyn) 50
Rutgers 25]
Standard .50
Stuyvesant i5
United States 25!
Westchester ...10
Williamsburg CI y..50
niAHiMi; i>si;k-
ANItE ^CKIP.

Atlantic Mutual. 1886
18i7
1898
1889
1890

Comm'cl Mut. 1873-82

341
120
60
451a

241
150

102
113 115

66
.... 97%
1261a
168
92

248
103
103

154 155
423 450
125 127
310
300
105 110
120 122
175
130 I32I9
160 165
120 122

76
271 279
172 • ••
160 170

262 267ifl
128 130
3-20

142 145
93 95
19S 198i«

100 108

75 100
140 150
80 100
130 140
112 lift
108 115
75 90

230 215
230 240
80 90
78 90
108 115
60 90

110 120
310 320
170 180
110 117
180 195
50 55
80 90
140 147
140 150
100 105
165 170
70 80
73 80
60 70
100 110
133 140
60 70
65 75
150 160
75 80

165 170
60 70
155 160
75 85
150 1S5
120 130
100 105
90 100
160 165
170 180
315 1

1

329

104 1041*
104 105
1041s 105i«
105 1106
106 107
60 1 65

1621s
195
153

116

170
130
115
112

107

PKICKS OF ICXCHANGK
niKinBlilKSIIIPS.

j

N. Y. Slock ..

Last sale, Oct
N.Y'.Consol.St'k & Pet.

' Lust sale. Oct. 15..
N. Y. Produce
Last sale, Oct. 15..

N. Y. Cotton
Last sale, Oct. 15..

N.Y. Coffee
! Last sale. Oct. 1
:n. Y. Metal
, Last sa'e, Aug. 15.
E'lat. Ex. ,& Auo. K'm

j
Last sale, O.t. 15....

JBoston Slock
,

Last sale, June 1
Philadelphia Stick....
Last sale

Chic. Board of Trade..
!

Last sale
Chicago Suitk

;
Last sale. Oct. 14...

Pltthb. Pet. Si'k & Met.

ii>is),0()0 bid.
20,000

2501).. 275a,
275
8/0 ask.
HO)

550b.. C50a.
700

150b., 500a.
450

40b., 50a.
SO

1,450 aak.
1,405

16,0b0 bid.
19,500
•2,500 bid
2,5i0

' Prices nominal. Boston bank quotations are all ex-divldeud. § (Quotations per share.

973b.. 900a.
900

4501).. 460a,
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Jlailr^ad Intjelligjettrje*

The I>rvESTOR.s' Supplement, o pamphlet of 150 pages,
contains e.rteiuleii tables of the Funded Debt of States and
Citiei and of the Stocks and Bonds of Railroads arul other
Conijxinies. It is published on the last Saturday of every
other month—viz., January, March, May, July, September
and Xovcmber, and is furnished without extra charge to all

regular subscribers of the Chronicle. Extra cojnes are sold
to subscribers of the Chkoniclk at 50 cents each, and to others
at$l per copy.

The General Quotations of Stocks and Bonds, occujyying
six pages of the Chronicle, are publislied on the third
Saturdajr of each month.

RAILROAD EARNINGS.

BOADS.

Latest Earnings Reported.

Week orMo

Alnli'iim Miner*! Septemb'r.
AlleirlifiiT VaLJAugust....
Atcli.T. AS. Fe.. l8t wk Oct
Half owned ...lint wk Oct

T(>t;il system. 1st wk Oct'

1890.

BtL.A.SiiiiF
Halfowned..
Tot.e.L.&S.F.
Akk. total

Atlanta ACUar.
Atlanta A Flor'a
Atlanta Ji W.Pt
Atl. A; Danville
B.&O.Kast Lines
Western Lines
Total

Bal.&O.Southw.
Bait. A-Pot<imac
Beeeli Creel;
Bufl.Koeli.Ainil
Bur. C.Rap.&N.
Burl. A; Nortliw.
Burl. & Western
Camden & Ati.
Canadian Paeitle
Cp.F'r>S:Y,ad.Val
Cen.KK.AUi'.Co
Centra I or N. J..
OeutralPaclflc.
Central of S. C.
Ceutr'lVcrai'nt.
N.London Noi
ORd.ALakeCb
Tot. system.

Char.Cin. AChic
Charlest'nASav
Char.SMm.&No.
Cliat.R'meACol.
Chatt'u'xaUui'n
Cheraw. * Darl.
Cbes. & Ohio ..

.

Clies. O. &8. W
Cnes. <fe J,enolr

.

Cliic. & Atlantic.
Chic. Burl. A Q.
Chic.A East. III.

Chlc.Mit.ASt.P.
Chic. AX'thw'u.
Chtc.Pi-o.&St.L,
Chic.Roekl.AP.
Chic.rtt.L.&Pitt.
Chic.St.l'.iK.t;.
Chio.St.P .M.&O.
Chic. &W..Mich
Chippewa Val ..

Cln. Ga. A Ports.
Clu.JaekiJIae.
Oin.N. O. &r.P.
Aia.Gt. South.
N. Orl. & N. E.
Ala. Jk. Vieksb.
Vicks. Sh. & P.
Eriauger 8y.st.

Cinu.Northw'n.
Cin.Wab.&.Mich.
Clev.AkronACol
Clev. 6[ Canton..
Cl.Cin.Ch.&.'^.L
Peo. A East'n.

Olev. <t Marietta
Color. .Midland.
Col. n. V. & Tol.
Colusa & Lake. -

Covin. & .Macon.
Dar Ft.W.&Cb..
Denv. & Kio Gr.
Des Moin. & No.
Des M. iV N'west
Det.BayC.&Alp
Det.Lans'«ANo
DuluthS.S.&AtI
"ITenn.Va.AGa.
KnoxT. & Ohio June

1st wk Oct
1st wk Oct
1st wk Oct
1st wk Oct
July
Septemb'r.
Septemb'r.
Septemb'r.
8eptenil)'r.
8eptemli"r.
Septemb'r.
1st wk Oct
August
August
1st wk Oct
Ist wk Oct
Auirust
August
.\upist
1st wk Oct
1st wk Oct
3d wk Sep
August
August
July
Wktiept.'^V
WkSept.'JT
WkSei.t^T
Wk Oct. 11
July
.\URU8t
ruly
.Set»tcmb'r.
Septemb'r.
August
1st wk Oct
Septemb'r.
July
1th wkAug
August
Ist wk Oct
.^d wk Oct
August
July
Septemb'r.
Juno
Ist wk Oct
August.
1 8t wk Oct
Septemb r.

Septemb'r.
l.st wk Oct
1st wk Oct
1st wk Oct
1st wk Oct
1 st wk Oct
Ist wk Oct
1st wk Oct
Septemb'r.
1st wk Oct
1st wk Oct
August..
Ist wk Oct
1st wk Oct
Septemb'r.
1st wk Oct
Septemb'r.
Sei)temb'r.
Septt'mb'r,
Septemb'r.
3d wk Oct.
.Septemb'r.
Septemb'r.
1st wk Oct
1st wk Oct
1st wk Oct
Juno

Total system.
ElglnJoi.AEast.
Eliz.Lex.<ScB.S...
Empire A- D'bliu
Bvans.&lnd'plis
Bvunsr. & T. H.
Fltchburg
FUnt.&P.Marq.
Flor. Cent.& P.

1st wk Oct
August
Septemb'r.
August
1st wk Oct
1st wk Oct
4th wk Sep
Ist wk Oct
Ist wk Oct

$
fi0,0o3

24-2.349
665,979

! 30.808
606,787
13r>,4SO
;10,114

185.594
882.381
124.123
15,157
4n,.523
39.72«;

1,703.013
4!)3.4t!0l

2,190.513
48.922

14'2,485
82.133
42,340
88,272
5,72U
5,85:

161,667
390.00(1
13.930

204,402
1,295,534
1,637,43'

8,020
73,702
11,670
18,429
95,.')48

9,045
42,302
5,8«9

33,50O
9.801
7,742

1.15.182
205,299

6,062
72,833

3.016,229
88,160

660,300
2,670.5.30

33.28.'
1,722,246
506,607
97,856

596.173
30,758
20,832
6.S31
14,349
86,271
37,934
20,490
13,538
12,118

170,331
2,050

12,387
17,279
55,376

236,369
32,765
3 1 .29!)

33,600
301,965

1,682
1 4,307
40, 1 87

188,000
1 1,073
24,693
7,570

2.3,701
4.5,165

514.413
53.944
163,155
52,382
74,692
4,360
8,047

[23,752
202,624
53.012
23.598

1889.

17,336
215,224
626.331
25,754

652,085
150,794
•24,9-5

1

175,745
827.831
112,281

9.067
43,104
36,015

1,623,336
455,901

2,079,237
48,906

135,179
77,453
38,912
78,03
9,684
7,019

154,495
374.0!>0
10,131

208,72

1

1.369.03S
1,521.264

6.64U
74,891
11,418
18,'233
93,334

Jan. 1 to Latest Date.

1890,
I

1889.

I

1.676,512 1,510„589
23,166,648 19,172,423
1,245,0441 1,100.399
4,411,690 20,272, -(13
4,849,023 1,382,911

34,964
1,860

26.479
9,799
6.7"

138.674
201,236

5,770
70.183

3,236.718
65,352

667,501
2,575,104

30,691
1,740,345
375.313
83,2-23

576,160
26,309
18,549
6,975

13.896
78.459
38,748
20,720
13,808
15.066

166,801
2,152

11,629
15,224
43,459

255,986
32,162
19,663
35.738

243,143
3,558
8,374

39,745
176,000

5,690
18,471
8,507

23.0-17
47,768

432,661
40,110

146,728
24,391
69,409
1,468
7,416

20,930
190,584
45,651
22,409

930,455
89,786

3'26,875
367.034

13,857,763
4,192,194

18,049.937
1,774.149
1,H4,.536
636,749

1,618.764
2,380.784

38,822
39,117

592.009
11,893,387

414,874
5,689,329
8,675,314
9,970.502

67,857

66.902
451,007
31.647

268.732
86,416
62,163

5.826,192
1.531,287

40,201
1,801,732

•22.674,653
2.391,926

20.135.664
17,34 5,378

220,610
12,531,453
3,208,966
3,301,819
4,141,761:
1,19'2,005

48i666
505,878

3,350,336
1,4,56,936
92i'.005
488,426
428,93

6,659,640
15,201

441,223
643,390
332,999

9,937,017

822,051
59,637

300,935
270,381

12,440,489
3,643,079
16,084.169
1..599,156
1,047,834
511,353

1,490,381
2,153,034

42.2,52
37,271

536.368
11,114,777

293.2-10
5,148,093
8,722,034
10,123,192

56,834

398,168
16,337

190,193
81,725
50,416

4,310,248
1,527,689

40,337
1,431,659

21,254,991
1,098,380

19,148,048
15.953.407

195,363
12,121,775
2,667,321
2,412,386
3,S22,845
1,046,654

48!337
463.690

2,874,773
1,373,256
740,538
411,368
410,769

5,810,904
13.593

403,931
573.261
2;3.824

9,480,633

233,820 191-273
1,434,891 1,246.919
2,149.661 1,799.468

16,994 19,571
102,183 68,316
381,434 359,391

6,639,818 6,095.148
85,195 45,150

161,219 131,2.54
421.349 396.053
923,902 847.266

1,756,885 1,309.326
3,184.008 2,601,178
326,579i 278.998

5,568.560 4,600,500
371.148 154,167
601,799 606,116
24,193 8.414

223,50ti 235.064
789,830, 701.382

4,717,645 4.304.520
2,251.731| 1.809.769
884.623 836.923

July....
Auinmt.
Ailgiint.
1^1 wlc Oct
1st wk Oct
Ist wk f)et
Int wk f)et
*Vk Oct. 11
Wk Oct. 4
Wk Oct. 4
June
Weptenib'r.
August
Heploiub'r.
August
August
August
August
August
H<^pt4'nib'r,

Septemb'r.
d wk 0<^t.

.Septi'uib'r.

August
iHl wk Oct
st wk ( )ct

1st wk Oct
Ist wk Oct
Hepteinl>'r.
1st wk Oct
3d wk Sep.
1st wk Oct
July
Septemb'r.
1st wk Oct
July
Seiitemb'r.
4tliwkSep
Septemb'r.
July
1st wk Oct
1st wk Oct
4 th wk Sep
July
Ist wk Oct
•2d wk Oct
Septemb'r.
Ist wk Oct
1st wk Oct
1 st wk Oct
\VkSept.27
July
2d wk Oct.
2d wk Oct.
.Septemb'r.
Septemb'r.
.Septemb'r.
Septemb'r.
1 Bt wk Oct
Seidemb'r.
.-Vugust
Septemb'r.
July
August
Septemb'r.
Septemb'r.
-August
.Vugust
August
Septemb'r.
1st wk Oct
August.
1st wk Oct
July....
August.
2d wk Oct.
1st wk Oct
Septemb'r.
Septemb'r.
1st wk Oct
Septemb'r.
4th wkAug
August
August
August
1st wk Oct
August
August
August
AugiLst
June .

570.730
40,453
49,328
147,812
156,06
37,66:

553,698
679,780
107,462
23,593

937
16,961
54.077
7,441

52,182
435,143

5,930,835
16,742
39,811

434,835

16,53:
S,52S

58.880
1.8ei.»28

24.998
11,661

363.388
41.207
27.2

396,444
08,816
1,141

60.733
8.606
2.300

37,8i!6
1 10.303
58,538
66,527

1,145.443
85.586
27.48H
9.975

145.01H
160.253
719,161

5,853
239,101

Gk. Car'la A No
Oeorgl.k Kit
0«u. Ho. ,ii Kin.
Sr. Klip. ,i[ I nd

.

Oin.K.AFt. W
Otbfir llntw. ..

Total all lines.
9rand fruuk. ..

Chio AUr.Tr.
Det.tir.H.AM

Or.B.W.&St.P.
8al( A Cblnagu.
Housatontc
Humesl'n,tiHhen
Ul.(.'en.(lll.,bSo.i

C«dai- I'-.iVMin.

Dub. ASio'rC.
Iowa linen
Total all ....

tnd.Dec.&Wnsl
Interoo'nlc(Mxi
Iowa (Jiiutral...
Iron Hallway..

.

Tk'nv.T.&K.Wo
KanawhaAMIeh
Kan.C. CI.A.Sp
K.O.F.S. AMem.
K.C.Mem. &Hir.
Kentucky Cent
Keokuk.V West
Kingst'u & Peni
Knox.C.d. & L..
Knox. <& Lincoln
L. Krie All. & 8o
L. Erie <fc West*

.

L.8h..fcMicb.8o.
Lehigh <Jc Hud..
L. liock it Mem.
Long Island
Louis.&Mo.Klv.
Loul8.Ev.&8t.L.
Loutsv.&NosUv.
Louis.N.A&Cli.
Loids. N.A&Cor
LoulST.N.O. .tT.
Lou.St.L.&Tex.
I^ncho..VDur'iu
Memphis A Chiv-
(Mexican Cent..
IMex. National .

(Mexioau K' way
Mich. t'. & C. So
Mil.L.SIi. A West
Milwaukee A Nu
Mineral Itauge.
Mluneap. &St.L.
M.St.P. &8.8.M,
Uo. Kan. & Tex.
Mobile (S Hirm..
Mobile & Ohio..
Montcrcy&M.O
Nash.Ch.&at.l,.
Nat. KedR. &T.
N. Jersey &N.Y.
New Orl. &Gull
N. Y. C. A H. K
N. Y. L. E. A W.
N. Y. Pa. A Ohio
N. y. A N. Eng.

.

N. Y. ANorth'u.
N. Y. Out. A W.a
N.Y. Susq. A W..
Norfolk A West.
N'thcast'n(S. C.i

North'u Central.
Northern Pacitic
Ohio A Miss
Ohio A Northw..
061. A Maysv.

OliioKiver
Ohio Southern .

.

OhloVal. of Ky.
Omaha A St. L..
Oregon Imp. Co.
Pennsylvania ..

PeonaDec.AEv.
Petersburg
Phila. A Erie...
Phlla. A Read'g
Coal A Iron Co.

Pitts.Cin.AStL.
Pitts. Mar. A Ch. Septemb'r.
Plttsb. A West'u, August..
Pitts.Clev.AT.iAugiLSt..
Pitts.Paiu.AF. August....
Total sy3tom|2d wk Oct.

Pitt.Youug.AA. Septemb'r.
Pt.Royal AAug. July
Pt.Roy.AW.Car. July
i^res.AA riz.Cen. Septemb'r.
Quincy O.A K.C. Seidemb'r.
Bich.ADauville. Septemb'r.

Vir. Midland. . Septemb'r.
Ohar.Coi.AAu. Septemb'r.
Ool. A Greeuv. Bi'|)temb'r.

West. No. Car. Septemb'r.
Georgia Pao . . Septemb'r.
Wash.O.A W.. Septemb'r.
Ashv. A Spart. Septemb'r.
Total .Sy.s'm. Ist wk Oct

Eioh. A Petersb. August
Rio Or. West. . . 1 1 st wk Oct
Rome W. AOgd. July
Sag.TuscolaAU. i Septemb'r.
8t.L.A.Ar.U.B's 1st wk Oct
8t.L.Ark. ATe-x.'lst wk Oct
St. Paul A Dul'th.septemb'r.

i

8tP.Min.AMan. Septemb'r. 1,097.399
East, of Minn. .Sei>temb'r.| 101,153(
MoutanaCeut. Sciitcmb'r.i 109.873
Total Svs'ni. Si-ptemb'r. 1,311.4'27 l,115.11o

B.Ant.AAr.Pa8S. 4tliwk8epi 50,1-20| 36,629
a. Fran.AN.Pac 4th wk Sepi
8av. Am. A M(in. Septemb'r.!
8cIotoVaLAN.E. August....!
Seattle L. S. A K. 2d wk Oct.'

«
8.!i41

13».n27
OlMt.'l I

47,017
»,6UI
4,305

61,133
400,005
78,123
26,874
27,201
2,Hti0

152,090
17,000

1,226,400
8,587

17»,407
183,004

1,400,484
t38,I10
125,200
4S,l0e
a,8ie
31308
7.007
8.:U6

85,476
21.657

105.626
8,646
8,151
5,180

18,008
6,387

62,800
1,701,812

33,479
16,692

403.176
31,3.52
38,110
394025
73,998
1.167

63,999
8.2'26

13.000
34.424

113.902
70.'273
81,8^26

1,193.764
94.762
31,798
12.000

152,135
107.099
736,558

6,6-22

282,637
44.371

350.069
2,140

26.9:39
11,992

3,215,886
2,798,618
667.0-

300,210
1,446

26,215
13,295

;S,392,29S
2,778,708
661,^296
537,443
52,925
39,739

145,865
147.334
35,694

588,036
593,106
118,323
20,032

884
15,981
46,727
6,360

52,667
413,671

5,993,964
14,636
34,968

489.131

90,71

1

1,030,3'23
1,451,428
5,982,970
184,123

2,423,273
298..524

2,756,540
13.965

174.076
104.647

26.796,185:
19.027.119 17.313,730
4,6i5,(i3ii 4,135,061
3,897,93(1 3,62M,620
394.9291 441.'255

1,730,43(1, 1,482,561
l,0O7.97-.'i 887,094
5,400, 117| 4,.331,57»
424.575 36;j,80»

4.390,332 3.847,100
17,803,713:16,351,447
3,191,7-29 3.063.40-2
168,544

7,119
519,932
393,931
144,603
400,23(1

2,031,-264|

137,270
8,341

438.568
S70,«a2
07,463

316,041
2,814.111

43,263,834 39,230,876
586,3321 557,868
368,94!> 323,61-.j

3,323.85ui 2.931.625
1,824.705 1.901,599 13,327,215 12,175,780
1,747,847 2,104.6821 1

•— -~
3,0OB,85o477.476

3,345
125,873
42,123
29,235
49,081

114,784
19,634
25.'203
12,972
24,4931

512.400
200.500
77.30('
67.000
80,800

167,950
16.9.50
13,430

308,675
23,.5'20

34,300
349,943
10,744
29,270
89,21

1

158,.J5S

31.477
43,63s»i

69,763
j

9,430'

369,539
2,005

127,741
48.538
39.596
42.182

101,206
21,271
19.609
8,195

21,925
485.000
205.80O
7l,4'24
63,578
71,788
123,873
14,759
11.805

288,730
24,81 -i

29.630
343,483

P.lMiO
26.139;
97,014

139.06<>
959.078
76,062
9,376

26.080
15.7631
60.7itt
7,00«i

27,330
958,001
315,849
187.518

1,757,722
1,057,617
185,422
219.056
96,088
182,019

4.286.096
1,701.2591
661.771!
598.46S
7(>l,.5'22i

1,378.581
111.7141
107.018'

0,856.001
2-29,7«3|

1,368,274
2,221. 43(>.

76.859,
063,819

2.849,318
I,o54,S97
0,434,6:r7
4X5,332

2,031.860
i5.5a»

027.649
835.627
100,743

1.719,165
855,103
173,297
198,858
04.080
182,660

3.971.313
1,563,434
6-20.213
503.195
647,400
078.747
92.633
88.09l>

8.76'2.773
1->4.214

1,111,929
l.H^2.766

H2.0I0
800.17(1

2.513,758
904.303

5.541,461
ii82.I88

80O.377 i '6iail5S
7.740.547 6.439.818
1,177,368
581.367
254.543
4S0.531>
827.789

010.749
570.908
03.085
416441
at8.867
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'Bojlds.
Latest Earnings Reported.

Week orMo

'Bnenaudoah Viil,Sei)teml)'r.
Sioux City & No . I Anjiust
*outli Carolina . Seutemb'r.
fipar. Un. & Col. July
•So. PaciUc Co.—

Gal.Har.ifeS.A. August....
Xouis'a West- . August
•Mfvrj?au'sL&T. August.

August.
August.
August.
August...

August. .

.

August. .

.

August...
August. .

.

August...
August...
Septemb'r.
Bepterab'r.

*. Y. T. & Mex.iAugust;
'.

'.

Tex. & N. Orl.
Atlantic sys'm
Pacific system
Total of all..

Bo. Pac. BR.—
A'o.Diy. (Cal.)
«o. Div. (Cal.)
Arizona 1)1v..
New Mex. Div.

#taten I. Kap. T.
«toneyCl.&CMt.
fiummit Braueli.
Lykens VaUcy

•Tal.& CoosaVal. Septemb'r.
Tenn. Midlana..'geptemb'r.
Texas & Pacific, list wk Oct
Toi. A A.& N. M.l2d wk Oct.
Tol. Col. & Cin.. 1st wk Oct
T0I.& Ohio Cent. 2d wk Oct.
Tol.&O.Cen.Ex. Septemb'r.
Tol. P. & We8t..|i8twkOct
Tol. St. L. & K.C. 2d wk Oct.
Tol.&So.Haven. Septemb'r.
TJlster & Del .... IJulv
Union Pacific—

I

Or.e.L.&U.N.!August....
Or.Ry.i N. Co. August. . .

.

•8t.Jo.&G'dl8l.|l8t wk Oct
tru.Pac.D.&G.iArgust....
All oth. lines.

. !
August. . .

.

.r,^'i'^'?-^y^-lAugust....Cent.Br.&L.L.!Augu8t....
Tot. cont'led August

Montana Uu . .
| August

teaV.Top. & 8. August. . .

.

Man.Al.&Bur.lAugust .

JolDt.owu'd, "a
I

August
Grand total. August

r.S'kYds.&T.Co Septemb'r.
Termont Valley lAugust....
Wabasa istwkOct
Wab. Chest.&W. I August. . .

.

Western of Ala. 'Septemb'r.
West Jersey I August. . .

.

W. V. Cen.&Pltts.
; Septemb'r.

West.N.Y. & Pa.! 1st wk Oct
Wheeling &L,. E.i2d wk Oct.
WU. Col. & Aug.

I

July
Wisconsin Cent. 2d wk Oct.
Wrlghtsv.&Ten.' August....

1890.

S
130.000
28,701

152,000
9,689

370.463
113,184
444,716
23,631

172,141
1,124,135
3,359,635
4,183,770

258,120
540,820
144,768
73,173
138,735
15.127

10.5,175
70,686
5,543

18,220
162,802
20,222
7,313

36,998
8,979

22.144
33,250
2,770

47,849

662.631
456,226
21,447

509,363
2,179,477
3,873,914

64,331
3,938,245

86,020
2,740
3,487

46,124

1889.

Jan. 1 to Latest Bate.

1890.

100.944 963.130
170,489

1,072,834
67,833

2,630,832
739,866

3,336,909
122,352

1,209,093
8,039,050

22,090,804
30,129,854

1,504,278
4,152,439
1,296,660
675,940
707.626
41,396

762,040
709,066
57,428

151,158
5,105.309
904.594
236,984

1,151,150
77,714

712,816
1,180,264

19,639
199,632

4,885,459
2,787,139
1,019,555
3,675,671

2,228,912 15.341,870
3,786.677 27,613.026

93,903 714,601
3,880,580 28,327.627

72,9261 601.194

131,885
7,845

325,531
94,559

348,997
14,076

154,175
937,340

3,273,078
4,210,418

226,112
567,916
140,137
75,436
127,151
14,904
94,196
88,424
4.489

15,571
151,664
20,186

, 5,994
31,233;
7,926
20,806
26,024'
2,915;

42,2761

619,049
385.952
28,947,

426 107

1889.

2,485 19,721
3,068 23,108

39,240 322,012
3,984,369,3,919,819 28,649,639
230,673 198,979 1,951,546
20,130 20,568 125,673

300,693' 299,064 9,871,717
6.456 4,905

55,173, 54,439 385,327
237,761 245,379 1,140,275
91,626 61,302| 697,970
73,900 76,800 2,745,598
25,586 21,268 911,550
56,996 49,451

1

549,867
108,488 100,940 4,031,454

I 7.154 6,338

1

54,567

681,773

953,398
63,084

2,406,552
673,321

3,102,320
93,129

1,050,725
7,326,047

22,171,320
29,497,367

1,408,577
4,055,480
1,205,050
629,875
661.397
37.200

866.516
616,185
47,942

131,557
4,670,572
750.509
186,803
938.127
71,096

694.671
779,299
16,851

167,498

4,128,250
2,757,884
895.737

2,824.020
13,798,308
24,264,651

476.175
24,740,826

476,530
18.811
21,244

258,Vi93
24,999.119
1,633,990
123,111

9,680,053

370,285
1,065,541
549,106

2,616.273
697,423
489,135

3,2z7,925
43,385

Ft. Wayne Cm. & Louisville included for both years since .Fuly 1.a New coal extension operated since July 21 in 1890 and Utica Clin-

f.? ^™S- included for both years since July 1
J Mexican currency, g Main Line. t Figures are for 29 days.

Latest ttross Earnings bjr Weeks.—The latest weekly earn-
ings m the foregoing table are separately summed up as fol-
lows: r J f

The 18 roads which have thus far reported for the second
weekof October show 4-18 per cent gain over the same week
last year.

2d week of October.

*Cent. Vermont (3 roa<la)
Chicago Mil. & St. Paul.
Denver* Rio Grande ..
•* Grand Trunk of Canada
Iowa Central
Louisville St. L. & Texiis.
Milwaukee L. 8b. & West.
Milwaukie <5c Northern.,
northern Pacific.
Pittsburg & Western
Seattle L. S. & Eastern..
Tol. Ann Arbor &N. Mich.
Toledo & Ohio Central..
Toledo St. L. & Kan. City.
Wheehng & Lake Erie.;.
Wisconsin Central

1890.

95,548
660,500
188.000
400,005
45,199
8,226

94,762
31.798

679.780
49,081
9,430

20,222
36,998
33,250
25.586

108,488

1889.

2,486,873

.$

95,
067,
176,
441,
42,
8.

85,
27.

593,
42,
7.

20,
31.
26
21,

100,

334
.501
,000
,840
,885
.606
,586
.489
,106
,182
.006
,186
,233
024
268
940

Increase. Decrease

214

12,000

2,314

7.001

41.835

9,176
4,309

86,674
6,899
2,424

36
5,765
7,226
4,318'
7,548

380

2,387.186 148,903

99,687
49,216

Total (18 roadsl
,

yet Increase (4 18 p. c).

* For week ending October 11.

The following statement for the first week of October shows6-43 per cent gain on 90 roads.

lit week of October.

-Prev'ly report'd 1 1 6 roads)
At. Top. .t S. F. system . .

.

Roads J'tly owned I2..

St. Louis & 8. Fran, sys
Roads j'tly owned %.

Bait. & Ohio Southw .

.

Bulfalo Roch. & Pitis
Burlington C. R. & No.

.

Canadian Pacific. .

.

Cape Fear & Yailkln Val
Che sapeake & Ohio.

.

Chicago & East. Illinois
Chicago & Grand Trunk.
Chicago St. P. & K. City.
<nricag* & West Mich .

"

Cincinnati Jack. A Mack.
•«ln. NO. &'i: Pac. (5 roads)
Cln, Wabash & Mich ..
Cleveland Akron & Col...
•Cleve.Cln.Chic.<fr8t.L.

Peoria & Eastern

1890. 1889. Increase.

$ S $
2,435.707 2,221,640 243,301
665,979 626,331 39,648
30,808 25,754 5,054

1.55,480 150,794 4,686
30,114 24,951 5,163
48,922 48,906 16
42,340 38,912 3,428
88.272 78,051 10,221

390,000 374,000 16,000
13.930 10.131 3.799

155,182 138,674 16,508
88,160 65,352 22,808

. 78,133 77,780 343
97,856 83,223 14.633
30,758 26,309 4,449
14,349 13,896 453

170,351 166,801 3,550
12,387 11,629 758
17,279 15,224 2,055

256.569 255,986 583
32,765 32.162 603

Decrease.

29,234

Is* week of October.

Colorado Midland. ..

Detroit Bay C. & Alpena.
'Detroit Gr. Hav. & .Mil
Detroit Lans. & North .

Duluth S. S. <fe Atlantic .

.

East Tennessee Va. & Ga.
Evansville & rurtlan.ap .

Evans. & Tcrrc Haute...
Flint <fe Pere Marquette .

.

Florida Central &Penln.
Grand Rapids & Indiana
Cincinnati R. & Ft.W. .

.

Other lines
Iowa Central
Kanawha & Michigan
Kan. City Clin. & 8pr....
Kan. City Ft. 8. & Mem. .

.

Kansas C. Mem. & Birm.
Keokuk & Western
Lake Erie & Western
Louisv. Evansv. & St. L.
Louisvill. & Nashville...
LoiiisviUe St. L. & Texas.
Memphis & Charleston. .

.

Mexican Central
Mexican National
Milwaukee & Northern .

.

Mobile & Birmingham. ..

New York Out. & West..
Norfolk & Western
Ohio ife Missi.'isipp 1

Ohio River
Peoria Decatur* Evansv.
Rich. & Danv. (8 roads)..
Rio Grande Western
St. Joseph & Gr. Island..
St. L. Aft. &T. H. Brches.
St. Louis Ark. & Texas...
Texas & Pacific
Toledo Peoria & Western.
Toiedo St. L. & Kan. City.
Wabash (consol. system).
Western N. Y. & Peun...

Total (90 roads) 7,685,626
Net increase 6 42 p. c.

1890. 1889.

$35,738
8,507

25,682
23,047
47,768
146,728

7,416
20,930
45,651
22,409
45,987
9,141
4.127

39,728
5,980
5,536

98.053
21,908
8.183

58,880
27.217

396,444
7.405

37,826
110,303
58,558
30,239
5,853

39,739
147,334
118,323
15,981
14,636

288,750
29,650
28,947
26,139
97,044
151.664
20.806
25,150

299,064
76,800

7,221,777

Increase. Decrease.

$1,192
2,654

18,427
631

2,822
7.361
3.189
1,060
550
268
364

1.117
2,810

463
4,010

10,893

1,602

5,599
11,715
2.657
769

9.589
8.731

980
2,106

19,925
4.650

3,131

11,138
1.3S8
5.075
1,629

546,504
463,849

$2,138
937

2,603

12,577
251

2.419

'3,402

10,861

"7,566

"7,833

2,900

82,655

" For week ending October 4.

>'et Earninzs Moutlily fo Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroad
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a mouth. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (IJ) added after the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this issue.

. Gross Earnings. , . Net Earnings.-
1890. 1889.

21,071

242,349
1,676,512

2,763,615
130,473

2,894,092

607,443
127,364
734,806

3,628,899

5,181,401
262,147

5,443,547

1,162,916
256,621

1,419,539

6,863,087

42,331
281,458

17,144

215,224
1,519,569

2,382,673
109,778

2,492,451

578,901
107,001
685,902

3,178,354

4,324,350
220,239

4,544,589

1,085,478
214,905

1,300,383

5,844,973

36,136
195,314

Roads.
Alabama Mineral II. Aug.
Allegheny Valley H. Aug.

Jan. 1 to Aug. 31...

Atch. Top. <& 8. Fe. Aug.
J'tly owned, (^a). do.

Total do.

St. L. & San Fran. do.
J'tly owned Ca). do.

Total do.

Grand total... do.

Atch'n.Jan.l to Aug. 31.19,673,899 16,009,095
J'tlyowiied(>s). do. 1,066,346 964,298

Total do. 20,740,243 16,973,385

8t Louis & San Fr. do. 4,058,794 3,640,239

Atch'n.J'ly 1 to Aug. 3 1

.

J'tly ownedCs). do.
Total do.

8t. L. & San Fran. do.
J'tly owned('«). do.

Total do.

Grand total... do.

Atlantic & Danville.July.
Jan. 1 to July 31 ...

Baltimore & Ohio—
LluesE.OhioRiv.TlSept. 1,703,053 1,623,336

Jan. 1 to Sept. 30... 13,857,763 12,440.489
Oct. 1 to Sept. 30. -.18,747,494 16,356,049

LtnesW.OhioRiv.TI.Sept 493,460 455,901
Jan. 1 to Sept. 30... 4,192.194 3,643,679
Oct. 1 to Sept. 30... 5,645,387 4,946,952

Total System H....Sept. 2,196,513 2,079,237
Jan 1 to Sept. 30. ..18,049,957 16,081,169
Oct. 1 to Sept. 30... 24,392,881 21,303,001

Balt.& Ohio Southw.July. 194,086 164,824
Jan. 1 to July 31 ... 1,285,532 1,138,211

Bait. & PotomacH ..Aug.
Jan. 1 to Aug. 31...

Buff. Roch. & Pltts.UAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Burl.Ced.Rap.& No.UAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Burl. A Northwest.July.
Jan. 1 to July 31 ...

Burl. & Western July.
Jan. 1 to July 31 ...

Camden & AllanticTT Aug.
Jan. 1 to Aug. 31...

Canadian Pacific Aug.
Jan. 1 to Aug. 31...

Cape F. & Yad.VaLHSept.
Jan. 1 to Sept 30....
July 1 to Se-)t. 30 ..

142,485
1,114,536

195,406
1,373,517
397,812
285,096

1,929,623
522,262

5,852
33,102
5,342

33,265
161,667
592,009

1,494,121
9,895,387

63.495
400,944
152,399

135,179
1,047,834

180,397
1,298,002
353,229
282,745

1,778,074
500,474

5,297
32,.' 68
5,204

1890.
*
4,094

112,147
711,695
894,355

def. 1,471
892,884
277,405

2,502
279,906

1,172,791

5,755,843
123,366

5,879.210

1,652,237

1,469,909
11,735

1,481,644

531,435
17,918

549,352

2,030,997

1,020
91,860

637,707
4,431,862
6,332,220

127,718
661,622

1,040,601

765,425
5,093,484
7,378,821

61,386
428,793
36,.')96

267,110
53,150

458,234
111,461

63,074
426,991
95,019

3,114
12,336

def. 110
30,252 def. 6,261

154,495 83.094
536,368

1,421,755
9,166,777

35,540
283,109
:i2.799

140,439
647,211

3,390,546

35,724
170,631
69.271

1889.

4,684

96,481
629,173

839,861
1,596

841,456
272,341

3,588
275,939

1,117,396

3,758,729
8,412

3.767,129

1,539,337

1,290,150
5

1,290,154

517,145
3,649

520,794

1,810,950

13,261
87,981

671,150
4.236,078
5,515,470

152,716
698,069
976.687
823,866

4,934.148
6,492,157

45,635
291,429

35,089
253,667

60,765
359,451
118,050

84,182
426,765
118,452

3,008
13,353

661
def. 2,914

87,448
149,922

662,384
3,243,834

16,783
124.616
38,128
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Ontrftl of (lci)r«l«..An)r.
Jnii. 1 til .K»K. 31..
Jul)' I to AuK' 31...

Ceut.of N(>wJ«n<oy1[AiiK.
Jitn. 1 to AiiK- 31 ...

C«ut. N. K. A We«t.![AiiK.

Central Pitolllo^ Auk.
Jnu. 1 to Auk. 31 ...

CUalt. Rome A Ool. .July.

Cbattanootfit (Tntonll Aug.
Jnc 1 to Auk 31...

CUe«apc»ke ilk Olito Auk.
JuD. 1 to Auk. 31...
July 1 to Auk. 31...

ChCH. Obioilc SouMi.lAUK.
Jan. 1 to Auk. 31 .:.

ChionKOiiE Atlantlc.JuIy.
Jau. 1 to July 31...

Chlc.BurI.i1(QulucylAuK
Jan. 1 to AuK. 31..

Cailc. Mil. & St. Paul. Auk
Jan. 1 to Auk. 31...
July 1 to Auk. 31...

Chlo St.L. & P\tts..'jaopi.
Jan. 1 to Sept. 30...

Chic, dt West Miuli..AuK.
Jan. 1 to Aug. 31..

Cln.N.O.ifcTcx.Pac.''AuK.
Jan. 1 to Auk. 31 ...

July 1 to Auk. 31...

New Orl.AN'eatt.TT.'VuK.
Jan. 1 to Auk. 31.;.
July 1 to Aug. 31...

Alabama .ScVioks.'I Aug.
Jan 1 to Auk. 31 ...

July 1 to Aug. 31...

Vlctcs. Sh. APac.TIAUK-
Jan. 1 to Auk. 31 ...

July I to Aug. 31...

Clev. -Vkron ife CoL.HAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

devel'd <St Canton.. Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Clev. Cin. Ch. & St L .Aug

.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Clev. i Marietta!] . . .July.
Jan. 1 to July 31...

Col. H. Val. & Tol. . JiUy.
Jan. 1 to July 31...

Covington &Macon!TJuly.
Jan. 1 to July 31...

Dayt'u Ft.W. ik Clilc.^ Aug.
Jan. I to Aug. 31...

Deuv'r& B.GrandeTIAug

.

Jan. 1 to Aug. 31...

Det. Bay City & AL.Aug.
Jan. 1 to Aug. 31...

Det. Lani). & Nortb.Aug.
Jan. 1 to Aug. 31...

Elgin .Toliet & E.^fAug...
Jan. 1 to Aug. 31...

Ellz. Lex. & Big San.July.
Jan. 1 to July 31...

Empire & DuWlnf . Aug. .

.

Jan. 1 to Aug. 31...
July 1 to Aug. 31

Flint & Pere Marq.. Aug.
Jon. 1 to Aug. 31...

Fla. Cent. & Penin.HAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

QeorgiaRR.lT Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Ga. Southcm&Fla.'IAuK.
Jan. 1 to Aug. 31. ..

IJuly Ito Aug. 31....

Grand Rap. & Ind.UAug.
Jan. 1 to Aug. 31 . .

.

Total systemTT Aug.
Jan. 1 to Aug. 31 ...

Gr'ndTrunk of Can.TIAug.
Jan. 1 to Aug. 31...
July 1 to Auk. 31 ...

Ohlc. AGrand Tr.UAug.
July 1 to Auk. 31...

Det. Gr.H. & Mil. HAug.
July 1 to Aug. 31...

Humeston <& Shenan.July

.

Jan. 1 to July 31...

Illinoi8 CentraL Aug.
Jan. 1 to Aug. 31...
[July 1 to Aug. 31...

Cedar Falls & M..Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Dub. & Sioux City.Aug.
Jan. 1 to Aug. 31 . .

.

July 1 to Aug. 31...

Total Iowa lines.. Aig.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Ind.Dcc. & Wc«t...1fAUK.
Jan. 1 to Aug. 31...

Iowa Central Aug.
Jack.Tanipa&K.W^![Aug.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

—Oram Kamina*-
IHOO. 188e.

« «
671,6.12 570.773

5,142,10.1 4..^M(»,23l
1.270.609 1,1.VJ,674

J,295,534 1,319,035
8,875,314 8,722,034

57,992

1.687,457 1,.521,264
9,070,502.10,123,192

31,000 22,800
10.259 9,911
76,615 71,926
728,000 638.874

4.979.610 3,820,307
1,371,663 1,224,311

206,367 201,569
1,325,988 1,326,433
216.747 182,315

1,571,374 1,213,962

3,016,229 3.236,718
22,674.653 21,254,991

2,322,689 2.212.692
16,086,161 15,i;99,0;)8
4,471,756 4,190,090

Ine. 69,977
Inc. 782,588

139,334 121,321
1,025,006 906,982
•104.101 366.091

2,861,710 2.142,797
744,595 694,170
85.393 72,421

815,895 628,941
168,699 143,864
51,231 42,295
422.733 348,363
92,700 82,750
49,070 46,550
361,015 344.277
90.129 86,269
74.233 73,418

.547,636 479,956
145,943 133,831
55,.576 43,459

352,999 275,1524
106,623 80,341

1,1.30,944 1.130,852
8,497,S58 8,067,521
2,167.138 2,0/4,0a5

28,299 22,327
170,352 147,590
271,081 218,748

1,572,744 1,316,411
,11,415 7,936
76.910 52,923
42,814 50,111

321,247 319.616
819.418 713,835

5,520,318 5,012,248
41.046 40,461

371,279 351,974
112,495 102,722
783,234 717,033
52,.382 24,391

371,148 154,167
78.067 65,452
446,063 456,499

4,360 1,468
24,193 8,444
7,624 2,782

225,024 193,762
1,971.361 1,574,996

.Ve/ Kaminn: .

1800. 1880.

« »
158,250 84,0(H
864.770 885,594
328,242 170,491
087,975 070,260

3,601,387 3,864.423
17.577

833.303 703.020
3,447,564 8,667,738

14,500 0,332
3,051 4,105

30,245 26,780
228,000 208,135

1,047,022 823,432
4.32,780 411,463
83,301 94,822

479,391 546,086
52,757 51.609

335.067 209,077
1,0.51,464 1,382,905
7,413,724 7,204.241

751,883 771,723
4,730,567 4,035.356
1,418,609 1,375,633

Inc. 11.559
Inc. 335,372
53,919 32,744

372,035 237,731
144,000 154.844
935,893 769,893
232,000 281.970
15.000 10,000

207,000 83,357
30,000 20,000
9,000 7,000
75.000 78,000
9,000 14,000

11,000 8,000
8,000 40,000
3,000 12,000

22,869 22.490
145,459 116,185
40,145 35,323
21,516 14,595

118,330 86,894
41.047 26,620

376,407 420,394
2,902,686 2,635,690
731,994 738,753

4,624 4,714
36,198 33,390

121.068 94,398
724,523 514,452

80,849
771,482
160.198
138.927

1,120,319
258,943
69,944
458,971
137,928

258,763
1,763,033

317,998
2,217,231

£
358,151

2,610,085
720,785
63,354
124,578
22,004
41,388
s
12,076
82,389

1,226.190
9,001,513
2,321,719

8,587
60,828
17,265

175,407
1,198,184
325,665

183,991
1,259,012
342,930
15.140

293,6(i7

150,252
31,308

373,326
61,399

76,534
736,527
155,297
126,468

1,018,323
225,772
28,721
179,208
57,412
231,435

1,522,566

292,558
1,955,125

£
375,175

2,560,937
741,959
68,212
132,009

21,1.39
39,892

1,855
17,749
9,.?29

68.142

353,372
2,253,517

12,931
177,056
48,790

244,512
21,152

131,075
33,052

174,383
2,766
14,325
5,344

63,214
548,695

4,953
146.681
10,616

48,314
357,624
84,640
28,700
169,581
54,864
102,592
622,766
119,876
784,055

£
102,210
759,207
209,907
14,292
28,427
7,095
12,177

11,155 1,049
73,805 2,234

1.207,549 357,790
8,7o0,872 2,277,168
2,300,043 646,652

8,523 def. 4,372
59,349 def. 28,318
1.5,507 def. 6,502

1 ,725
def. 2,311

7,85?
53,703

312.883
1,900,414

16,051
166,034
34,181

174,232

6,530
5,641

24,583
138,764

914
4,929
1,648

65,034
483,661

950
106.660

6,425

36,438
304,851
52,109
14,648
90,560
29,296
90,453
508,725
112,758
630,067
£

112,247
744,540
222,133
15,792
29,759

6,549
10,983
9
724

1,621

515,803
3,329,972
926,313

2,368
def. 9,519
def. 2,135

148,840
1,062,987
279,465

33,751
187,741
58,386

35,411
224,621
58,851

157,363
1,122,336
294,972

29,379
159,423
51,884

37,779
215,102
56,716

45,824
254,613

15,838
79. 160

19.914
64,168

138,497 46,599 61,319
26,213

344,.507
54,477

def. 2,186 def. 12,483
95.815 64.203

def. 4,756 def. 21,240

Roftth.
Kanawha id Mli-li.Tt.AiiK.

July 1 to Aug. 31. .

KaikCFl. H.a^Mem.Aug.
Jan. 1 to Aug. 31...
July 1 to Auk. 31...

Kentneky Central.. July.
Jan. 1 to July 31 ...

Keokuk A Wcntcm.Juiy.
Jan. 1 Ui July 31 ...

UErie All.A South.ir Aug.
Jan. 1 to Aug. 31...

Lake E. AWoHt'n.U.AnK.
Jan. 1 to Aug. 31...

Uttle Rock A Mem. ITAuk-
Jan. 1 to Aug. 31...

Lonliv. ANaHliville.Aug.
Jan. I to Aug. 31...
July 1 to Auk. 31...

Iiontav. N. O. A Tex. Aug.
Jan. 1 to AuK. 31...

Memphis& Cba'!<t'n.July

.

Jan. 1 to July 31...

Mexican Central.. H Aug.
Jan. 1 to Auk. 31...

Mexican National...Aug.
Jan. 1 to Aug. 31...

Minn. A St. I.juia.tTAug.
Jan. 1 to Aug. 31 ...

Jnly 1 to Aug. 31
Minn.stP.&S.S.M.UAug.

Jan. 1 to Aug. 31...

Nash. Ohatt.&St. L . ITSept

.

Jan. 1 to Sept. 30...
July 1 to Sept. 30...

NewOrleans&Gulf.lFAug.
Jan. 1 to Ang. 31...

N. Y. L. E. A Weat'n Aug
Jan. 1 to Aug. 31..
Oct. 1 to Aug. 31..

N. Y. A New Engl'd. Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

N.Y. A Nort.hem1I...Aug.
Jan. 1 to Ang. 31...
July 1 to Aug. 31...

N.Y. Ont. AWesfnaAug.
Jan. 1 to Aug. 31..
July 1 to Aug. 31..

Norf oik & Western .Aug.

.

Jan. 1 to AuK. 31 . .

.

N. AW.Inc'IS.V.Aug .

Jan. 1 to Auk. 31 . .

.

Northern Central... Aug.
Jan. 1 to Aug. 31...

Northern Piiciflc Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

N. P. & Wis. Con... Aug.
Jnly 1 to Aug. 31...

OlliO A Mississippi.. Aug.
Jan. 1 to Aug. 31 ...

July 1 to Aug. 31...

Ohio River Aug.
Jan. 1 to Aug. 31..

Ohio Valley II Aug.
Oregon Imp. Co Aug.

Jan. 1 to Aug. 31...
Dec. 1 to Aug. 31...

Penn. (E. of P. & E.) . Aug.
Jan. 1 to Aug. 31

Lines westof P.&E.Aug
Jan. 1 to Aug. 31 ...

PetersburgH Aug.
Jan. 1 to Ang. 31...
July I to Aug. 31...

Philadelphia &&le.Aug
Jan. 1 to Aug. 31

Phlla. A Reading...Aug
Jan. 1 to Aug. 31...
Dec. 1 to Aug. 31...

Coal & Iron Co...Aug,
Dec. 1 to Aug 31...

PlttB. Cin. A St. L..1I Sept.
Jan. 1 to Sept. 30 ..

Pittsburg A Wesfn-TIAug.
Jan. 1 to Aug. 31 ..

July 1 to Aug. 31...

Pitts. Cleve.dtTol IIAug.
Jan. 1 to Aug. 31...
July Ito Aug. 31...

Pitts. Paines. &F.1IAug.
Jan. Ito Ang 31...
July 1 to Aug. 31...

Total systeiniy Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Pitts.Yonngs.&AshirSept.
Jan. 1 to Sept. 30...

J?r'80OttAAriz.Cent1IAng.
Jan. 1 to Aug. 31...

Qnin. Omaha&K.C.UAug.
Jan. 1 to AuK. 31 ...

Riah.&Peter8burg^ . Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Bio Grande West'n.Aug.
Jan. 1 to -Auk. 31...
July 1 to Auk 31...

Borne Watcr.&Ogd.HJuly.
Jan. 1 to Sept. .30..

Oct. 1 to Sept. 30..

St.L. Alt.&r.H.hchs. July.
Jan. 1 to July 31...

. Orou Barnlnut —

^

ITOO. 1880.

• •
33,849 20,7mH
07,799 55,flM3

_ 406,330 430,212
8.124,872 3,(I6«,H70
774,084 826,295
89,678 01,130

676,214 644,307
27,524 20,638
101,046 179,4IK)

6,076 9,303
44,066 30,690

208,140 207.233
1,080.044 1,823,353

48.380 40,063
336,040 807,243

1.700.039 1,637,278
12.378.908 11..377.914
3,252.122 3,085,772
231,300 197,848

1.707,047 1,019,7.50

142,!>85 123,514
1,007,800 036,215
470,090 408.384

4,136,103 4,087,887
280,038 310,378

2,435,501 2,417,804
122.097 127.715
897,888 839.560
247,323 248,180
176,435 118,099

1,284,329 809,783
350.009 300.210

2,756.540 2,592,960
1,046,903 028.0i9

9,748 12,291
92,055 105,030

2,798.018 2,77a,70-<

19,027,119 17,513.730
26,499,152 24,478, 14<!

570,730 537,443
3,897,930 3,628,620
1,099,033 1,029,512

48,559 00,743
354,476 388.330
91,787 115,896

280.098 231.700
. 1,443,203 1,253,369

520,181 444.019
584.839 517,.524

4,210,.307 3,502,988
654,001

4,010,749
553.098 388,086

4,390,,532 3,847,190
2,120,666 2,091,471

14,091.119 13,103.392
4,135,982 4.016,860
2,623.017 2.541,002
5,122,063 4,838,058
411.104 412,605

2.091,974 2,330.3=5
731.514 723,083
74.064 61,744

432,946 357,673
26,349 18,282
435,143 413,671

2,931.264 2,814,111
3,261,907 3.149.695

5,930,855 5,993,964
43.203,834 39.239,876

Inc. 241,925
Inc. 3.5V),083
39,811 34,968
368.948 323,012
85,018 71,044

434,835 489,131
. 3,325,859 2,931.625

1.824,705 1.901.599
13,327,215 12,175.780
14,982,157 13.576.292

1.747,847 2,104,682
12,711,286 11,983.414

Inc. 31 ,259
Inc. 489,323

IWO.

11,380
2.M30

111,480
H»1,8SB
300.004

38.071
.241,410

7.173
53.647

2,271
7,008

134,010
760.662

9,230
06,358

071,138
4,681,030
1,200,000

38,050
248,127
33,222

221,468
;179,344

*9A
1,47ft
8,342

135.047
e74,»0«

12J»37
04,830

780.029
4,348,008
1,289,60T

44,706
411,290
40,019

204,780
:i03,fl0»

:l,373,730 !1,860,409
58.,377

483.643
32.140
247,341
70,195
74.797
394.597
140.851

1,088,509
4:10.543

def. 90
4,008

1 ,095,234
6..579.140
9.2 II,.585

199,112
1.2.19.495
361.021

14.321
64.103
22.997

>*9.I86
306,190
149,094

232,422
1,405.941
200.300

1.647,237
115.078

1,192,270

895.008
5.318.422
1.701,905

1.090,719
2,068.469

168.345
762,016
260.761

40,615
106,493

10,489
105,071
451,455
468,500

2,292,026
12,023,741 12;898;66l

Dec. 22.818
Inc. 1,079,773

42,082
421,295
30,044

100,803
74,470
24.000

218,070
128,142

1,047.047
381.263

1.348
10.16T

1,084.08»
0.088.818
8.505,589

105,100
1.071.125
330.604

20.031
03.128
36,806
64,825

211,521
117,274
223,69»

1,283,50»

100,857
1,260,010
948.201

5.218,03t
1.731.131

1.100,287
2,083,640
165,925
6O2.495.
244,631

35,879
104,57»

7,541

103,070
493.009
493,900

2,032.474

16.128
146.878
34,863

135.022
1.044.272

945,422
5,708,029
6,373.528

8,842
78.025
10,37»

210.03*
1.137.981

1,001,644
8,000.078
5.505.01

»

di'f.45.002 def.00.2ia
df.748,082d.l,112,895

Inc. 0.482
Inc. 177,041

125,873
958,001
249,862

42,123
315,849
81,838

29.235
187,518
53,847

197,231
1,461.370
385.548

114,784
1,037,617

9.242
83,116

22,381
157,524
25,520

229,763
53,386
187.437

1,148,0-J4
361.579

349.943
2,983,98 i

3,962,6.39

109,623
689,722

127.741
927,«'49
248,140
48,538

335,627
92.230

30.596
199.743
57,580

206.875
1.403,015
397,955
101,2ml
855,103
10.839
85,885
20,701
160,735
24,812
194,214
47.851

140.008
937,379
281,534

343,483
2.607.313
3.488.461

78,643
561,863

43,253
404,101
88,880
10,695
63.095
10,460
9,3,55

48.335
1.5,297

03,303
510.430
123.733
40.729

391.720
4.284

52.966
7,540

42.122
8.837

79.093
20,316

73,705
323.190
143.747

141.029
1.257,759
1.723,0«4

44.300
280,821

40.8561
300.572
103,802
16,02T
78,588:
27,05*
8,77»

67.8<V4:

20.36T
74.202

.500.901
151.824
35,07«

205,373
e.08»

55,00»
0.494

45,031
7.78»

58.116.
12,133:

,S3.90»
336.001
123.468
166.7SS.

1,051.030
1.451.28T

30,702
205,26^



634 THE CHRONICLE.
I
Vol. LI.

Roads.

St. Fanl * Dnluth.TTAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

San Fran. A N.Pac.TISept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Bar. Am. A Mont.<;. .Aug.
Jan. 1 to Aug. 81 ...

July 1 to Aug. 31-...

SciotoVal.&N.Eng.lT Aug.
Jan. 1 to Aug. 31 ...

Shenandoali Val.T|.. Aug.
Jan. 1 to Aug. 31 ...

Sioux City & North . HAug.
Jan. ] to Aug. 31...

South Carolina Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Southern Pacific Co.—
Gal. Har.A B.Ant.UAug.

Jan. 1 to Aug. 31... 2,

LoulslanaWest'n.TFAug.
Jan. 1 to Aug. 31...

Morgan'sLn.&TexTf Aug
Jan. 1 to Aug. 31... 3,:

N.Y. Tex. A Mex.U Aug.
Jan. 1 to Aug. 31...

Tex.&Now Orl'ns.TT Aug.
Jan. 1 to Aug. 31... 1

TotalAtlantlcTTsya.Aug. 1,

Jan. 1 to Aug. 31... 8,

Tot. Pao. systemH.Aug . 3,

Jan. 1 to Aug. 31... 32,

Total of allir Aug. 4,

Jan. 1 to Aug. 31... 30,

Southern Pacific KE.—
Coa«t(North.)DiTlIAug.

Jan. 1 to Aug. 31...

Southern Divls'n.HAug.
Jan. 1 to Aug. 31...

Arizona DlvlsionH .Aug.
Jan. 1 to Aug. 31...

New Mexico DIt.T: Aug.
Jan. 1 to Aug. 31...

etaten 1. KapidTran . Aug.
Jan. 1 lo Aug. 31...
JiUy 1 to Aug. 31...

StoncyClove&C.M.iyAug.
Jan. 1 to Aug. 31...

Summit Biancli... 11 Sept.
Jan. 1 to Sept, 30...

LTkens Vnllov-.lISept.
"Jan. 1 to Sept. 30...

Total both Cos. Tl.Sept..

Jan. 1 to Sept. 30
TaUailega&CoosaV.I'Aug.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Tenu.Coal & Iron Co. Aug.
Jan. 1 to Aug. 31...
Feb. 1 to Aug. 31...

Tennensec Mldl'd.VAug.
Jan. 1 to Aug. 31...

Toledo Col. & Cln.H.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Toledo&Ohio Ceut.TIAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Tol.&Ohio C.Exten.TfAug.
Jan. 1 to Aug. 31 ...

July 1 to Aug. 31 ...

Tol.Peorla & West. ITAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Tol.&SouthHaven.HAug.
Ul«tcr & Delaware.July

.

Jan. 1 to July 31 . .

.

Union Pacific

—

OregonS.L.&U.N.TTAug.
Jan. 1 to Aug. 31...

Ore.Ry.&N.Co.d.HAug.
Jan. 1 to Aug. 31...

Un.Pac.D.*GulfT!.Aug.
Jan. 1 to Aug. 31 . .

.

St. Jos. & Gd. Isl.TTAug.
Jan. 1 to Aug. 31...

All other llnesH... Aug.
Jan. 1 to Aug. 31 . .

.

TotalUn.Pao. Sys.Aug.
Jan. 1 to Aug. 31...

Cent. Br.&Lcas.L. H Aug
Jan. 1 to Aug. 31...

Total conti'olledlT. Aug.
Jan. 1 to Aug. 31 ...

MontanaUnionT ..Aug.
Jan. 1 to Aug. 31...

Leav.Top.ifc S.W.HAiig.
Jan. 1 to Aug. 31...

Man. Almacfc Bur.lfAug
Jan. 1 to Aug. 31 ...

-Grots Bantings. ,

.

1890 1889.

-tfet Eamtngs.-

138,094
899,478
279,058
87.529

581,367
249,376
36,011

210,853
69,838

69,763
406,442
122,126
833,130
28,704

170,489
122,942
920,834
227,521

370,463
630,832
113,184
739,866
444,716
336,909
23,631
122,352
172,141
209,093
124,135
,039,050

,359,635
,090,804

483,770
,129,854

131,204
765,237
253,358
80,118

579,203
245,614
10.312
77,272
21,307
60,749
365,540
100,164
580,829

1890.
«
55,754

264,982
102,898

40,947
175.294
107,979
17.040
97,804
34,259

1889.
*

41,441
188,372
88,087
32,168
194.578
107,548

3,477
25,888
8,083

21,478
39,837

258,120
1,504,278
540,820

4,152,439

144,768
1,296,660

73,173
675,940
138,735
707,626
284,795
15,127
41,396
105,175
762,046
70,686

709,066
175,860

1,471,113

6,132
51.885
12,535

98,079
821,513
194,740

325,531
2,406,552

94,559
673,321
348,997

3.102,320

14,076
93,129

154,175
1,»50,725

937,340
7,326,047

3,273,078
22,171,320
4,210,418
29,497,367

226,112
1,408,577
567,916

4,055,480
140,1.37

1,205,050

75,436
629,875

127,1511
661,397
253,056
14,904
37,200
94.196

33,878
181,297
28,872 20,899

160,203 de(.21,919

9,838
74,946
33,410

313,343
66,742

10<),473
466,025
59,912

374,475
140,457
929,088

7,208
d6f.l9,637

93,840
529,655
401,889

2,279,606

1.580,743
7,524,822

1,982,632
0,804,427

149,467
684,954
204,444

1,284,528
40,961

439,326
37,733

284,020
72,106

262,066
152,812
11,764
16,769

def.7,830
866,516 def. 61,368
88,424 def. 6,075

616,185 def.4,295

182,620
1,482,703

5,404
43,453
10,472

18.004
132,938
26,182

202,663
51,510
137,397
940,316
281,371

9,112
68,735
18,242
82,446

597,533
150,393

2,824

47,849
199,632

662,631
4,885,459
456,228

2,787,159

509,363
3,675,671

66,217
922,887

2,179,477
15,341,870

3,873.914
27,613,026

64,331
714,601

. 3,938,245
28.337,627

86,020
601,194

2,740
19,721

3.487
23,1C8

Lines joiiltlyowned

—

Ono-hair U Aug. 46,124
Jan. 1 to Aug. 31... 322,012

GraJidtotal1T....Aug. 3,984,369
Jan. 1 to Aug. 31... 28,649,639

U.'n St'k Yds.&T.Co.rS'pt 230,673
Jan. 1 to Sept. 30... 1,951,546

Waliash Aug. 1,194,406
Jan. 1 to Aug. 31... 8.377.389
July 1 to Aug. 31... 2.310,'S84

18.241
115,986
21,176

157,536
42,486
123,362
757,554
233,710

8,970
63,170
17,940
82,047

580,801
153,463

2,395

42,276
167,498

619,049
4,128,250

385,952
2,757,884

426,107
2,824,020

126,657
756,189

2,228,912
13,798,308

3,786,677
24,264,651

93,903
476,175

3,880.580
24,740,826

72,926
476,530

2,485
18,811

3,068
21,244

39,240
258,293

3,919,819
24,999,119

198.979
1,633,990

1,314,590
8,155,172
2,442.392

def.13,905
det65,661

1.623
17,225
4,200
68,900

581,700
478,400

3,343
29,245
5,179

83,501
12,833
37,962

367,827
96,876
4,716

35,638
9,640

23,446
145,878
37,393

973
24,311
72,104

22,971
170,551
44,064

95,498
401,938
53,230

243,322

92,368
840,747

2,768
def.23,575

72,675
358,743
315,538

l,821,2i2

1,496.826
7,563,936

1,812,361
9,385,157

96,731
507,153
247,190

1,162,619

60,034
349,171
37,289

226,293
61,178

215,030
118.567
11,317
15,637

def.3,922
38,027

def.3,362
def.43,858
dcf.7,284
def.5,831

2,876

5,t52
57,000

425,300
364,t00

6,S87
29,436
8,647

62,132
20,063

50,600
276.273
98,260
4,464

31,642
8,928

20,329
133,505
30,420

647
20,407
71,021

280,346
1,719.259

66,909
266,512
164,725

1,123,730
def. 9,054
311,708
972,705

5,565,770

1,475,630
8,986,979
def. 5,071
187,594

1,470,560
9,174,573

20,978
def. 17,014

def. 8,274
def. 30,773

328
def.7,204

283,156
1,817,379

138,898
883,543
149,354
625,881

57,8DO
235,545

1,095,160
5,603,677

1,724,367
9,166,026

43,561
95,557

1,767,928
9,261,583

def. 14,598
it. 111,546
def. 3,036

def. 22,887
def. 96^

def. 8,926

6,516 def. 9,301
def. 27,495 def 71,679
1,477,075 1,758,627
9,147,078

164,354
1,361,028

370,788
2,083,009
705,251

9,189,901

126,629
1,031,003

447,312
1,865,452
780,996

Roads.
West. N.Y. & Penn.Aug.

Jan. 1 to Aug. 31...
July 1 to Aug. 31...

West JerseyTT Aug.
Jan. 1 to Aug. 31...

W.Va. Cent. & Pitts.Aug.
Jan. 1 to Aug. 31...

Wheel.*Lake Erie TI.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Whitebr'st Fuel Co..July.
Jan. 1 to July 31 ...

Wisoonain CentralTI.Aug.
Jan. 1 to Aug. 31.".
July 1 to Aug. 31...

Wrlghts.&TennUler.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

. Oross Earnings.—
1890. 1889.

-Het Earnings. .

1890. 1889.

95,966
427,595
159.030
121,822
353,405
23,265

148,775
36.683

216,697
59,96B
6,615

49,946
212,086
891,997
352,515

2,635
def.14,337

3,765

IT A paragraph mark added after the name of a road Indicates that
the figures for that road have not prerlously been giren, but appear
for the first time in this Issue.

t Includes controlled roads. J For the month of August the sub-
sidy certificate collections amounted to $129,446, against $95,199 last
year, and for the eight months to $1,033,760, against $645,8 38. a From
July 1 includes Utica Clinton & Blng. in both years. § Main line only»
eThis excludes boats in 1889. dBarmngs Include rail lines only,
not the water routes.

Interest Charges and Snrplns.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deflcit
above or below those charges.

339,526
2,366,198
664,354

368,261
2,198,932
694,731

125,542
809,151
259,942

237,761
1,140,275

245,379
1,065,541

104,493
371,030

93,828
606,344

70,394
487,804

33,335
209,264

108,870
758,858
207,807

82,302
576,733
153,792

51,128
312,221
91,863
6,356

89,469
502,351

3,335,469
986,081

449,531
2,603,658
821,192

195,111
1,192,712
366,563

7,154
54,56/
13,364

6,338
48,385
12,326

2,396
21,002
4,321

^Intfr't, rentals, rfc-

Roads.
Grand Eap. A Ind..Aug.

Jan. 1 to Aug. 31...

Total system Aug.
Jan. 1 to Aug. 31 . .

.

Nash. Chat. & St. L.Sept.
July 1 to Sept. 80...

1890.
$
68,141

545,133
85.767

686,227
82,867

250,689

1889.
$
66.262

530.097
81.012
648.244
80.139

236,899

^Bal. of Ntt Eams.~^
1891). 1889.
$ s

34,451 24,191
77,633 dcf.21,372

34,109 31,744
97,828 def.18.177

63,984 48,003
185,854 144,354

ANNUAL REPORTS.

Northern Pacific Railroad.

fFor the year ending June 30, 1893.^

The annual report was presented at the stijckholders' meet-
ing held on the 15th inst. The names of directors elected to
serve for three years will be found in railroad news on another
page, as also the resolution adopted at the meeting in regard
to the preferred dividend. Mr. Thomas F. Oakes, the Presi-
dent, has been identified with the Northern Pacific for many
years, and during his connection with the company as
Vice-President and Greneral Manager, and now as Presi-
dent, the business of the road has grown with a rapidity that
has scarcely l)een equaled by any other company. His re-
port, at some length, will be found on a later page.
The report of the Land Commissioners is worthy of much

attention, and if space permitted the whole of it would be
published in the Cheonicle. The total number of acres
earned by the company has been 46,824,960, of which 7,383,-
372 have been sold, leaving 39,441,687 acres as the estimated
quantity of land yet tmsold on Jan. 30, 1890. In the fiscal

year ending at that date the sales of land, town lots and
timber amounted to $1,913,846, and the total amount of de-
ferred payments (notes) against land sales on June 30, 1890,was
§5,581,459, of which $519,876 was applicable to the retirement
of preferred gtock, $134,460 to Missouri Division bonds, $2,421,-
451 to Pend d'Oreille division bonds and $3,505,671 to the first

mortgage bonds.
The summary of comparative statistics for four years past,

compiled in the usual complete form for the Chronicle, wiU
be found below

:

BOAD AND EOUrPMENT.
1886-87. 1887-88. 1888-89. 1889-90.

Mileage June 30.. 3,102 3,337 3,465 3,775
Locomotives 412 442 482 564
Pas8.mall&ex.car8 285 283 317 378
Freight,, coal and
other cars 10,689 11,518 13,535 16,914

Steamers, &c 3 2 7 7
OPERATIONS AND FISCAL RESULTS.

Operations- 1886-87. 1887-88. 1888-39. 1889-90.
Pass, carried (No.) 979,505 1,343.737 1,606,497 2.214,704
Passeng'r mileage.111.958,786 159,483,895 223,832,049 231.382,920
Rate p. pass. p.m.. 273 cts. 2-70 cts. 2'50 cts. 2-.55 ets.
Fr'gtitons) carried 2.128,166 2,597.897 2.877,978 3,569,969
Fr'ght(t'n8)mU'ge.537. 180,940 704,772,506 874,781,233 1,095,880,073
Av. rate p. ton p.m. l-63ct6. l-44cts. 1-43 cts. l-40cta.
Earni7igs— $ $ $ $

Passenger 3,269,703 4,577,898 5,824,163 6,167,703
Freight 8,730,547 10,426,244 12,877,838 15,600,320
Mail, express, Ac. 789,197 842,186 1,005,467 842,481

Total 12,789,447 15,846,328 19,707,468 22,610,503
Operating crpcnses—

Main'ccof \vay,&c. I,.i95,523 2,239,-542 3.216,327 3,568,372
Malnte'uceofcars. 763,746 822,140 1,074,896 1,978,584
Tranep'n expenses 4,170,235 5,597,299 6,480,361 6,133,899
General 375.113 366,615 1,091,957 1,408,282
Taxes 268,403 241,288 322,403 374,609

Total 7,173,0.^0 9,266,884 12,185,944 13,463,746

Net earnings 5,616,427 6,579,414 7,521,524 9,146,757

Pr.ot.exp. to earns. 56-0 61-83 59-54.



October 18, 1890,J THE CHRONICLR 535

Frrriptt—
Net citriiiiiKS

From liiv'Mu'ta.iko.

Total
DisbantemruUt—

Intercut on bouds.
Rt'uUilH
Oiiiir«nt<'o»
BiiikhiK fiiudfl

licf.onWlr.. rilluo
I)lvhlrinls
Ulscullauooiu

niOOME ACCOUNT.

188a-87. 1887-88.

&,6I0,437 0.ti7»Ail
474.360 048,937

7,127,081
9

4,703,985
7SJ,:ino
881,072
224,005

6,090,793

4.436.530
752,7^7
ouu.tiao
112,688

1889-89.
»

7,.'52 1,324
532,325

e,033.84'J
$

4,ni7,H3:t
i.i!Mt,2(i:i

1,000, 7 3S
343,300

1889-00.

H,146,7»7
1,341.172

6,445 17,813

Total 0,025,086 6,000,294

Balance, Burplua.. 65,707 518,087
OKNBIUL BILASCB JUKE

1887. 1888.
Aurtt— S f

RR.,e<inlp.,l*d8,Ao. 160,102,300 164,229.981
Braiioli Uiica 19,707.301
Sfk.i A boiulR owiicHl 2,23H,712 4,!t3!),02.l

IVferri'il payment*' 3,WS7,fl0tt 4,31.'i.S29

BIllHAaic'tBrccolv. 3,897,474 3.770,.57U
MnterlalB. furl. Ao.. 1.42.'>.4l« l.,'572,494
Caiih uii hand 1.932,200 1,991,329
Sinking funds, Ac... 1,147,027 1,915,>>98

91,238

7,572,371

481,478
30.

1880.
9

164.482,088
22,208.731
3.231,3S2
». 119,147
4.879,789
2,200,640
1,933,104
2,828,900

9,540,770

917,159

1890.
«

18n.484,3.'i()

20,884,2M.'>
4,U7ti,2r,2

5,581,910
5,103, KM)
2,300,802
5.32 1 ,.V,»I

3,018,201

Total 174,631,497 202,508,431206,891,181234,721,000
LiabUitiet—

Stock, common 49
Stock, preferred.. 37

72
4

,000,000
786,199
009,500
,640,821

Stock, p
Fundoil ilelit

pividiMid certificates
Branch bnn<lH^iiar..
Int. A rentuUacor'd. 1,969,911
Quar. int. and n. fund
on br. road bonds .

.

Dividends
BiukiuK funds
Boles of laud covered
byflrst mortgage.

Bills .Scaccts payable
MlscelhiDcous.
ProUt and low I

49,000,000
37,188,018
80,331,000
1,271. .500

18,708,000
1,891,252

957,719 1,701,341 2,494,604

49,000,000 49,000,000
37,172,578 30,983,321
82,.'^03,000 108,170,279

O^.'^.IOO 719,.')(K)
20,981,000 22,201,000
2,323,300 2,253,010

417,090
370,713

3,420,514

178,931
534,304
19,040

,474,100

1,503,445 2.003,888 2,-505,071
7,393,300 5,909,903 0,799,958
159,117 88,681 3,424

2,992,792 3,474,209 1,576,999

Total 174,631,497 202,508,431 206,891,181 224,721,006
* Applicrtblc to retirement of preferred stock and bonds,
t Of wUcli $2,205,239 has been Invested in equipment.

8T. PADL & NORTHERN PACIFIC RAILWAY.
The gross earnings from the business on the St. Paul &

Northern Paciflc Road were:
From passengers $448,411 89

" freight 1,329,83070
" mall, express and miscellaneous 273,850 82

$2,052,099 41
Rental paid liy Northern Pacific Railroad Company^ $740,652 04
Rental i(illcct«d from other roads paid over by Northern
PaoUlo Railroad Company 143,087 07

Received from other sources 18,187 10
Total revenue $901,926 21

To which add surplus from earnings In previous years
onhaud June 30, 1889 147,630 09

Out of which has been paid :

Interest on bonds ^79,130 00
Dividends 330,000 00
General expenses 13,94995
Rental of terminal property at St. Paul 45,000 00
Rental of track at IJttle Falls 723 33

$17649,549 30

868,803 28
Surplus on band June 30, 1890 $180,746 02

There is due from other roads for rentals not collected
June 30, 1890, $161,907 33, as foUows :

From Miim. & St. Louis Ry. Co $46,156 61
C. St. P. & K. C. By. Co 97,483 09
Minn. S. Stc. M. &. A. Ry. Co 15,634 13
Wisconsin Central 2,632 9

$161,907 33
Several miles of side tracks at St. Paul and vicinity have

been completed since close of fiscal year ; two bridges over
streets have been built, and tracks in St. Paul yard have been
re-arranged. Additional side tracks have been constructed at
Staples Mills, and an addition to the round house made.

Cleveland Cincinnati Chicago & St. Lonis Railway.
fFor the year ending June 30, 1890.^

The first annual report of this consolidated company has
just been issued. President Ingalls states in his report that
in addition to the 1,379 miles of road operated, the company
has also operated the Kankakee& Seneca Railway, 42-50 miles,
keeping the earnings and expenses separate. This division
has earned, gross, 163,881 ; operating expenses, $62,56.5 ; taxes,
$6,496 ; resulting in a deficit of $5,180. This company has
outstanding $6.50,000 first mortgage six per cent bonds and
$10,000 capital stock, of which the C. C. C. & St. L. Ry. Co.
owns one-half and the C. R. I. & Pacific Railway Co. one-
half. The company is also largely interested in the Dayton
& Union, together with the C. H. & D. R. R. and others. The
gross earnings of this road (47 miles) have been $156,119, and
the net earnings, $57,059.
On the 1st of April this company commenced tc operate

the line formerly of the Ohio Indiana & Western Railway,
from Springfield to Peoria, under agreements which were
submitted to the stockholders at their special meeting, and
have been fully set forth, under which the company received
one-half of the capital stock of the reorganized company,
known as the Peoria & Eastern Ry. Co., to wit, $5,000,000,
agreeing to operate the line, guaranteeing to pay the interest
on the first mortgage and prior hen bonds, viz. : $434,0(^0 per
annum, with the understanding that if the net earnings are
insufficient to provide for the interest all advances m;nlo by

the C. C. C. & St. L. Ry. Co. therefor are t<) In. f>ai<l lark out

^ Ji\o fiH,'"^"
ewning.. Thwe are »!«, up<in mid prr.pwty

$4,000,000 of four per cent non-cumulativo income booda
which must receive Interott before the stock in which thia
companv is interestetl can receive a dlrMcnd.
The dircctorg also, during the ytar. arranged to acdtiira

the control of the White Water Rilrowl, fiXHwrtS. to
Hagorstown (68 milea In length), at a total cjat of tat.OOO i^r
annum. The posucBslon of this line was taken Mar Itt under
a temporary arrangement, but ito earnings and expnnaea are
not included in the operation* of the cumi>any, but from Jolr
1, 1890, they will bo so included.

'

During the year there has been expended for propertT not
included in operating expenses—for passenger cars, tWJHS •

on account of new freight cars, |1,888,0,'>0 ; for 20 looomodTM'
$174,375 ;

for additional land at various point*. |?9,S07 88
'

for new round hoose, &c., at Riverside, 85.5,278; for new
double track on the Chicago Division, |aO,60S ; for 18-58 milea
of siding conatructed during the year at different point* on
the line, $89,217—a total in all of $1,908,658.
To provide for the above expenditure ami other additiona

contemplated, the directors recomniende<l an inoreasa of the
capital stock of 15 per cent, to be offered to the stockhoMers
at 70 cents on the dollar. This was approved by the stock-
holders, and the stock was all taken by them and paid for
since the close of the fiscal year. During the year tne com-
pany paid out for car service $186,191 92. it is believed that
with tno new cars purchased during the year, this item as aa
expense can be avoided and acredit balance shown.
" During the coming year no extraordinary expenditniea

will be required upon the track, except in ca.so of unforeaeen
accident. The renewals of bridj^es and ballast are estimated
to be of the usual amount. An increaseti sum will have to be
expended for cross-ties, but a less amount than la.<!t year for
rails. So that, taken altogether, the expenses of the mainten-
ance of way department ought not to be any more for the
coming year than for the year just closed. With the same
expenditures on eauipment, the condition of the same can be
largely improved.
The earnings, expenses and charges are given below :

EAR}(I5C8 AXD EXPEXgES 1889-90.

Xamitigt—
Passenger $3,235,471
Freight 7,998,228
Mail, express, Sm.

Expent
Main, of way, dec $1,394,573
Maiu.of equip. & eng's 1,454,469

847,60»i Transport <k general. 6,476,675

Total $12,081,302 Total $8,325,626
Ket earnings $3,756,676

crcoHB Accotmr 1839-90.

Iieeeivtt~
Net eanilngs $3,755,676
Rentals, Interest, Ac.. 303,476

Total net $4,059,152

Balance, surplus

OEKXBAL BAI.ANCE

A.t»tt»—
Construction & equip.$52,618,719
Bonds owned 2,909,000
Stocks owned 1,271,552
BuppUes 604,481
Advances 3,541,855
Special bond red. fd. . 351.856
Bills & accts. reo'val. . 677.624
Cash 746.195
Miscellaneoas 94,002

IH»bunemenl»—
Interest $1,624,651
Rentals 936.585
Dividends 1,320,000
Miscellaneous 14,940

Total $3,896^78
$162,978

JUNK 30, 1890,
lAabUUia—

Stock, common $20,500,000
Stock, preferred 10,000,000
Funded debt 26,963,760
Bills audltedandpav'e 3,113,001
For C. W. ,& M. stock.

.

440,000
For new box cars 410,000
For Cairo Transfer 1 10,000
Aecrned int. not due. 288.028
Coupons unpaid 327.390
Miscellaneous 29.367
Profit and loss 633,713Total $62,815,344

Total $62,315,344

Pnllman'8 Palace Car Company.
("For the year ending June 30, 1800^.

The annual meeting was held in Chicago Oct. 16 and Presi-

dent Pullman's report submitted. The following directors

were elected. George M. Pullman, Marshal Field, J. W.
Doane, Norman Williams and O. S. A Spr-igue. of Chicago;
Henry C. Hurlbut, of New York, and Henry R. Reed, of Boe-
ton. The usual quarterly dividend of $2 per share from net
earnings was declared, payable November 15 to stockholders

of record at the close of business November 1.

President Pullman in his report congratulates the company
on the recent decision in the Pullman vestibule litigation,

confirming the Pullman Company's exclusive control of this

device. He emphasized the importance of its use by the

statement that one of the effects of its introduction was the

extraordinary increase of travel on the limited trains thus

equipijed, amounting to upward of 70 \^t cent. He also

stated that the actual test in railway accidents had demon-
strated its value as a safety device.

The earnings and income account compiled in the usual

form for the Chkonicle show as follows:

INCOME ACCOnST.
1887-9;

Revenxie—
Earnings (leasexl lines included)
Patent royalties, manuf. profits, &c.

Tot.il revenue
DisbursemoiU—

Operating expenses...
Paid other sleeping C4»r assosiatlons
Coupon interest on bonds
Dividends on cai>ital stock

$
e,2.'i9,371
1,2.",0,3S3

77509,751
$

2..506.584
1,045.398

ISa,!!"^)

1,510.hOO
198,870Repairs of cars in excess of mileage. . ,„,-„,,„

Contingency account -
ll>o,oo«

Total disbursements 6.494,192

Netsurplus 2,016.563

1883.9.
S

6.825.955
1.177.311
8,30:l,296

$
3,070.770
1120,900
79.-^27

J .795,638
81,915

100,000

6,051,763

3,251,631

1839-90.
«

7,473.13«
1.3»»7.«'J.^

ti,8ti0.9<iL

3,274.605
l,02i.e3&

65,eoo
3,000,000

100,000
6,4A3,830

2.398.131
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long Island Railroad.

('For the year ending June 30, 1890.J

This company's year now ends June 30, and a statement
of the result of operations for tlie year ending; June 30, 1890,

compared with previous years ending September 30, has been
made up for the Chbonicle as below given :

BAKK1KG8, EXPEKSES A>'D INCOME.
1886-87. 1887-88. 1888-89. 1889-90.

a> 4: ^ ^
Orose earnings 3,197,808 3,403,296 3,477,988 3,685,769
Expenses and taxes 1,899,206 2,222,630 2,277,869 2,404,130

Ket earnings 1,298,602 1.180,666 1,200,119 1,281,639

Interest, less int. received 203,195 151,758 341,628 464,567
Kentals 412,372 385,093 254,024 172,615
Dividends 400,000 400,000 440,000 480,000
Miscellaneous 48,198 63,067

Total disbursements.. 1,063,765 999,918 1,035,652 1,117,212

Surplus 234,837 180,748 164,467 164,427

GENERAL BALANCE SHEET JUNE 30.

Assets— 1889. 1890.
Cost of road and equipment $21,029,668 $21,639,207
Stocks and bonds of otlier companies 732,584 722,740
Open accounts 1,569,479 868,242
Duebyagents 75,104 68.503
Supplies and coal on liand 32,464 60,025
-Cashouliand 117,674 121,149

Total assets $23,556,973 $23,479,865
Liabilities—

Capital stock $12,000,000 $12,000,000
Funded debt 9,815,703 9,820,703
Accrued interest on funded debt 106,211
Pay-rolls, supplies and sundry accounts 336,690 404,510
Surplus 1,404,580 1,148,441

Total liabilities $23,556,973 $23,479,865

Ohio & Mississippi Railway.
("For the year ending June 30, 1890.^

The annual report shows that the gross earnings are larger
than in any year since 1883 and $211,995 in excess of the
average of ten years prior to 1889-90.

The condition of tlie property is reported as steadily im-
proving. The placing of steel in the main line has been done
"to the extent of 5,600 tons, bought during the year, and car-
ried over from the previous jear. This has much improved
the main line, and the Springfield Division incidentally, as
the partially worn steel (60 pound) would have been very soon
worn out in the main line, while it will serve many more
years under the lighter traffic of the Springfield Division.
Notwithstanding the increase in tonnage (4'5 per cent) and

revenue (9'67 per cent), the freight train mileage is '80 of one
per cent less than for the previous year, and the loaded and
«mpty freight car mileage is also less. The average rate per
ton per mile per annum again shows an Increase. This has
risen from 7-10 cent in 1886, by small increments each year, to
the present figure, 854-1000 cent, an increase in four years of
22 per cent. In like manner, while the passenger mileage has
decreased, there is an increase of revenue. The earnings j)er

-passenger per mile for the year averages 2'28 cents, an in-

crease from the previous year of 1657 per cent. The figure,
2-23, is higher than for any year since 1881. These facts
show, as the report states, the result of carefully caring for
and promptly handling the traffic local to the road, seeking
to increase and promote it, rather than striving for over-much
through traffic at rates that are of doubtful result as to profit.

Operations, income, &c., on the whole line for four years
-have been as follows :

OPEKATION8 ASD FISCAL BESCLTS.
1886-87. 1887-88. 1888-89. 1889-90.

1,124,474 1,143,086 1,232,924 1,217,739
64,727,096 67,264,820 76,171,212 66,949,115
2-03 cts. 2-13 cts. 1-91 cts. 2-23 cts.
1,800,885 1,630,478 1,652,548 1.787,058

Freight (fus) onem. 334,245.248 297,460,528 272,758,538 285,028,332
«ate per ton perm. 0-720 cts. 0-763 cts. 0-814 cts. 0-854 cts.
Earnings—

Passengers $1,315,310 $1,435,109 $1,456,800 $1,492,738
Freight 2,407,825 2,268,672 2,218,961 2,433,555
Express and mail.. 265,298 273,778 279,404 288,454

Operations—
Pass, carried (No.).
Pass. car. one mile.
Bate per pass, perm
Freight (tonn) car'd.

Total
Expenses—

Transportation $1,704,141 $1,434,686
Mainlciiauceof cars 150,365 196,796
Jaaint. of way, &c.. 513,050 652,657

^43eneral and taxes.. 282,924 449,278

,988,433 $3,977,559 $3,955,165 $4,214,747

,448,735 $1,355,472
240,892 404.663
769,546 679,416
476,184 472,922

Total $2,650,480 $2,733,417 $2,935,361 $2,912,473
Vet earnings .

Ifet caiuingp
Distntrsanents—

Interest on debt. .

.

Binking fund
Miscellaneous

(1,337,953 $1,244,142 $1,019,804 $1,302,274
INCOME ACCOUNT.

1886-87. 1887-88. 1888-89. 1889-90.
51,337,953 $1,244,142 $1,019,804 $1,302,274

$1,024,716 $1,042,530 $1,047,671
57,000 61,000 65,000

29,931 '80,377

$1,054,215
69,000
*9U,600

Total $1,081,716 $1,133,461 $1,193,048 $1,219,845
Balance sur.$256,237fiur.$110,681 df.$173,244 sur.$82,429

* Includes $50,500 to equipment trust iu 1888-89 and $50,500 in
1889-eO.

St. Paul & Dnlnth Railroad.

fFor the year ending June 30, 1890.^

The annual report states that a great amount of work has
been done in bridge repairs and improvements. Between
Duluth and White Bear fifteen bridges and thirteen pUe cul-
verts liav'e been rebuilt : on Taylor's FfiUs Branch, three

bridges have been rebuilt ; onCloquet Branch, two bridges and
three culverts rebuilt ; Grantsburg Branch, five bridges thor-
oughly repaired, and 376 feet of trestle east of St. Croix River
renewed. Stillwater Branch, one bridge rebuilt ; on M. & D.
Branch, two bridges rebuilt.

This company, in connection with the Northern Pacific Rail-
road Company, has completed arrangements with the Duluth
Union Depot Company for the erection of a large Union Pas-
senger Depot at Fifth Avenue, west, in Duluth. The land
upon which the station is being built was sold to the Depot
Company for the sum of two hundred and fifty thousand dol-
lars ($350,000). and the stock of the Depot Company taken in
pajrment. To cover the cost of construction of the station and
train shed, the Depot Company has made arrangements to
issue 300 5 per cent forty-year gold bonds, of $1,000 each, and
these have already been subscribed for. The necessary con-
tracts for completion of the work by July 1, 1891, have been
made and the work begun. Messrs. Peabody, Stearns &
Furber are the architects.
" The Eastern Railway of Minnesota, the extension of the St.

Paul Minneapolis & Manitoba Railway, was opened for pas-
senger travel between Minneapolis, St. Paul, Duluth and
West Superior in June, 1889, so that the passenger earnings
for the period covered by this report should not properly be
compared with those of the previous year, when this compe-
tition did not exist. The increase in general travel, and espe-
cially the increase of suburban travel, has almost entirely
overcome the loss which was anticipated on account of the
opening of the new passenger line between St. Paul, Minneap-
olis and the lakes. Gross passenger earnings for the year
show only a decrease of $1,703. The road was opened for
freight traffic, and commenced handling the entire Manitoba
Railway's freight from Hinckley to West Superior and Duluth
(which service was formerly performed by this company),
during the latter part of October, 1888. Consequently, only
eight months covered by this report compare with the same
existing circumstances as in the previous year, the first four
months comparing vrith the same period of the previous year,
when the Maaitoba Railway's freight to the head of the lakes
was handled by this company."
The statement of operations, earnings and charges have

been compUed for the Chronicle, as follows:

OPERATIONS AND FISCAL KEaDLTS.
1888-89. 1889-90.

Passengers carried 722,538 847,117
Passengers carried one mile 16,048,480 16,579,025
Average rate per passenger per mile 2 33 cts. 2-23 ets.
Freight (tons) moved 1,021,682 953,748
Earningsfrom—

Passengers $39.5.232 $393,530
Freight 963,929 966,363
Mail, express, &c... 47,704 50,634

Total $1,406,865 $1,410,527
Operating expenses and taxes 1,052,394 1,017,458

Netearnlugs $354,471 $393,069
INCOME ACCOUKT.

Receipts— 1888-89. 1889-90.
Neteamings $354,471 $393,069
Other income 47,707 22,497

Total $402,178 $415,566
Dislnirsements—

Rei t.^l8 $78,890 $82,003
Interest on bonds 119,702 150,000
Dividends 295,040 134,117
Miscellaneous 20,218 26,912

Total $513,851 $393,032
Balance from RE. operations def.111,673 8ur.22,534

Beceipts from stumpage and lands 111,596 192.848

Balance def.$77 8ur.215,382

Comstoi-k Tunnel Co. ^i
(For the eleven months ending August 31, 1890.^)

The annual meeting of the stockholders was held this week
at the office, 115 Broadway, N. Y. The first annual report of
the new company^ was presented for the eleven months ended
with Augjust 81, and the following trustees were elected for
the ensuing year: Elisha Dyer, Jr., E. W. Kinsley, Otto
Lowengard, Eugene Seligman, Edward B. Sturges, Hermann
Stursberg and Theodore Sutro. There was soma opposition to

the report, and a proposition was made to postpone the elec-

tion of trustees for ninety days, but this was voted down by
1,184,297 shares to 50,750.

The President in his report treats very lightly the suit by
three stockholders, which has blocked the progress of the new
company and has been made the pretext for the withholding
of royalties by tlie mining companies, and therefore
the cause for non-payment of May interest on the
income bonds. Nothing is said of the progress or imme-
diate prospects of this litigation, and President Sutro
merely remarks that "this suit while annoying in so far as it

has furnished the mining comjmnies with a pretext for tem-
porarily suspending tlie payment of royalties is in itself of no
importance, and being without foundation or merit will no
doubt wholly fail." As to the litigation by this company
against the mining companies the report says: " It consiste

mainly of two suits brought by the company to collect the roy-
alties which have become due from certain mining companies
on the Comstock Lode, One of these suits, against the Yellow
Jacket Mining Company, was tegun in the United States Cir-

cuit Court for the District of Nevada; the other, against the

Crown Point Mining Company, in tiie District Court of the

State of Nevada. These two suits are being pushed as rapidly
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as clrcunistancos will allow, ami constituto miaai test caspx,

afl it isi anticipaU'd tliat all tho companioa wilfpay as soon as
Wf rtliall have obtained jiulKiuent aKaiiist these two. Nojfo-
tiations for payment of our claims aKaiiist the mining com-
naiiii'H for past royalties, upon the basis of a new arranKcinont
for future rovaltifts, have been pending throuehout the year,

and may roach a satisfactory result before long."

Tiie lioard passed tho May coupon on tho income bonds,
owiiiK to the suspension ot royalty payments by tho mining
companies, but they intend to pay " the entire interest for the
year out of the first moneys which shall be received from the
mining companies for royalties earned during the period cov-
ered by this reiwrt."
The coTnpany has no floating debt. The stock is $4,000,000

in shares of $2 each; the mortgage 4 per cent income bonds,
non-accuumlative, are for $3,000,000, ot which $861,000 re-
main in the treasury for future use. The income statement
for eleven months was as follows:

IKCOMK AND EXPENSES.

OrosR enmln^irs for eleven months 1^2.31,287
Of this sum $2'2:{,280 ropreseuts royalties earned and due

from ininiiiK conipaulcH, but uot as j ct pnlil over, and $1,662
royaltlcr* rfcoived: the balnnce other eaiulnffs.
AccuiiiulaK'd lucorae from tho proi>erty at the time the com-
pany took possession 12-1,412

Gr 088 Income $355,099
Total expenses (including legal expenses and disbursements) 79,199

Net income $276,499
Interest to become due and accrue on the bonds Xovember 1,
1890 85,560

Surplusof net Income $190,939
By the terms of the morteftee one-half of the sarplne of net
inooine shall be applied to buying and oanceUng bonds,
namely $93,469

Leaving for disposition cither for paying dividends, makiug
Improvements or extensions in the property, or otherwise,
at the discretion ot the board of trustees $03,469

Georgia Railroad & Banking.
fFor the year ending June 80, 1890.^

The Georgia Railroad, as is very well known, is leased to the
Central of Georgia and the Louisville & Nashville jointly.
There is a stnall deficit on the operations of the road alone, but
a surplus when the Bank income is included.

GEORGIA RAILROAD.
Earningsfrom— 1888-89. 1889-90.

Passengers $546,129 $481,370
Freight, mall and express 1,304,599 l,202,2ti6

Total $1,850,728 $1,683,636
Operating expenses and taxes 1,298,851 1,178,771

Net earnings $351,877 $504,8«5
Add other income 55,003 61,175

Total $607,882 $566,040
Deditct—

Rental of road $600,000 $600,000
Advances to O.J. lb So. and U. P. ii( W. P 46,291 22,044

Total $646,291 $622,041
Balance, deficit $38,409 $56,004

GEORGIA RAILROAD A BANKING COMPANY.
IHCOME ACCOUNT.

„ , , , , 1888-89. 1889-90.
Rcntalof road $600,000 $600,000
Other income (including bank dividends) 100,182 100,106

Total $700,182 $700,106
Detlucl—

Interest on bonds $155,000 $155,000
Dividends on stock 462.000 462,000
Miscellaneous 23,107 25,892

Total $640,107 $642,892
Balance, surplus $G0,075 $57,214

GENERAL INVESTMENT NEWS.
Alabama New Orleans Texas & Pacific Junction.—On

the 13th inst., in London, Capt. Francis Pavy submitted to the
holders of deiientures and stock a plan of reorganization of
this English corporation, of which the chief features are as
follows :

It is proposed to create: (o) £750,000 5 per cent "A"
debentures, repayable 1st November, 1940, but redeemable at
the option of the company after the year 1910, upon six
months' notice, at the price of 115 per cent. Interest to
run from Ist November, 1890, payable on 1st May and
Ist November; but until the Ist November, 1895, in-
terest to be payable only out of profits, and in the event
of deficiency such interest to accumulate, the debenture
holders having no rights of foreclosure or other action
imtil the 1st November, 1895. (b) £1,050,000 five per cent
" B " debentures, principal secured as a aecmvd charge,
ranking next after the "A ' debentures, and repayable 1st No-
vember, 1940, but redeemable in the same manner and at the
same rate as the "A" debentures. Interest to run from the
Ist November, 1890, payable on 1st May and 1st November,
out of profits, only after provision has been made for interest
on the '-A" debentures, (c) £840.000 five per cent "C" deben-
tures, principal secured as a third charge, and repayable 1st
November, 1940, but redeemable at the option of the com-
pany at any time before that date, at par, on six months'
notice. Interest to run from Ist October, 1890, payable on 1st
April and 1st October out of profits, only after provision has

]been made for the "A"' and " B " debentures. The interest'

on the 'B and "C" dobmituro* not to to cumulatiTM. Anr
deficiency in re-ip.H«t of the firnt half-rearly coupon in anryew on "B and " C" dolwntur™ to Le mod* ffood on thoMoond half-yearly coupon of such re*r. providwl Uwl Um
proHts for the twelve mimthi coverei by auoh two rniimt
are HUtHcient for that puriKwe. The exchnnxe and oonvnakB
will be made on the following hairts : The outatundinK flmt
debentures of £100 (£1,500,000), together with all contwnii from
October Ist, 1887, incilusivo, will be surrendered, and In ex-
change the holder will receive (1) £50 nominal new "A" de-
bentures, (2) £70 nominal new "B" debenturea, and (8)
£1 10s. in cash—being together equal to the face value of tM
surrendered debentures and interest up to 81st Oct.. 1890 Th«
outstanding second debentures (£700,000). together with all
coupons from Ist Dec., 1887, inclusive, will be mirrondered,
and in exchange tho holder will receive £120 nominal new "CT
debentures, being tlie equivalent amount of the principal of
the old debentures and interest up to the 80th September,
1890. Creditors holdinia; first or second debentures of the
existing issues as security for debts will take over such se-
curities and release the company from all claims in respect of
principal and interest of the debts, the securities taken over
being exchanged for new securities upon the term* of this
plan. Unsecured creditors to accept new " C " debentures at
bar for tlie amount of the principal of their debt, and to re-
lease the company from all ckims for principal and interest.
The new directors, when the company is taken out of liquida-
tion, will be nominated by the first debenture holders in gen-
eral meeting.

Baltimore k Ohio.—The regular monthly meeting of the
board of directors of the Baltimore & Ohio Railroad was held
this week. The 5 per cent dividend was declared on the
Washington Branch stock. It was deemed inexpedient to
declare any dividend on the common stock, in view of the
large expenditures which the company is making for im-
provements and additional works. Earnings and expenses
for the fiscal year ended September 30, 1890, compared with
the fiscal year ended September 80, 1889 (September, 1890,
approximated), were as follows :

StmHARY OF ENTIRE SYSTEM EAST A»D WIST OF THE Omo BrVKK.

„ ,
1889. 1890. IwTtam.

Earnings $21,303,001 $24,392,881 $3,090,880
Expenses 14,810,844 17,014,060 2,203,216

Net $6,492,157 $7,378,821 $880,664
Qreat Northern.—At St. Paul, (October 14, the annual

meeting of the stockholders of the Great Northern Railroad,
originally scheduled for October 4, was held. The method of
electing directors was changed. Heretofore a board of six
had l)een elected annually. At this meeting the membership
of the board was increased to nine, and the nine directors
elected classified. Three were elected for three years, three
for two years and three for one year. The election resulted
as follows: Three years term, J. J. Hill and W. P. dough, of
St. Paul, and Samuel Hill of Minneapolis; two years, Sir
George Stephen and Sir Donald A. Smith, of Montreal, and
George Bliss of New York; one year, M. D. Grover and Ekl-
ward Sawyer of St. Paul and J. Kennedy Tod of New York.
The new memljers of the board are Messrs. Bliss, Tod and
Sawyer.
The following is a statement of the operations of the Great

Northern Railway Company for five months from February
1, the date of its lease of the Manitoba system, to June ZO,
1890:

Gross earnings from operation $3,361,332
Receipts from dividends, int. and mlsoellaneoas revenue. . . 621,254

Total revenue $3,982,587
Operating expenses, rentals of leased lines and taxes 3,569,058

Profit $413,529

The Co. has declared a dividend of 1 percent, payable Nov. 1.

Houston & Texas Central.—A temporary injunction has
been obtained by opposing stockholders from Judge Bryant
of the Eastern District of Texas. Judge Bryant, in granting
the injunction, stated that the same must be approved by
Judge Pardee, of the Circuit Court, on or before November 1,

and in the event that Judge Pardee did not do so, he 'would
dissolve the injvmction on his own motion. Counsel for the
company in this city believes that Judge Pardee will not
approve the injunction. But the plan allows the floating debt
holders, and then the Southern Pacific Co., each 30 days to pay
the amount required to carry out the reorganization, after

stockholders have failed to do so, so before these options have
expired tlie legal obstructions may he out of the way and
the new securities issued by the end of the year.

Laclede Uas.—In regard to the status of suits against
Laclede Gas, tlie following is given by authority : The St.

Louis Co. had a contract with the city for 30 vears for gas at

11 25. When the Laclede bought the St. Louis Co. it bought
its rights, privileges and franchises. Now the city seeks to

comf el the Laclede Co. to reduce the price of gas to |1. The
company had been charging $1 50, but voluntarily reduced to

$1 25. it refuses to go below this price and is fighting the

city in this matter. The case in which the city is seeking to

compel it to reduce to |1 has been taken by the comiwny to

the Supreme Court of the State without trial below, where it

is expected a trial will be reaclie<l by the middle of next

month. The company looks upon the suit as a blackmailing

scheme on the part of certain city ofticials. It has obtained

an injunction restraining the city from interfering with its

business pending the trial of the suit.
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In regard to the bonds, the company has issued $10,000,000

5 per cent bonds, of which it holds $450,000 in its treasury.

As to its earnings, no figures are published, and officials say

none will be. The general statement is made that the com-
pany is earning in excess of its fixed charges and a dividend

of 5 per cent on its $3,500,000 preferred stock. This is in ad-

dition to the loss of $375,000 from the voluntary reduction in

the price of gas and the loss of the city contract. Dow, Jones

6 Co.. October 17.

Hacon & Atlantic—W. B. Sparks, President of the Macon
Construction Company, has closed an arrangement by which
the Macon& Atlantic will be built from Macon, Ga., to Guyton
on the Georgia Central Road and further on to Colleton,which
lies on an arm of Port Roya )Sound. Tliis Sound, the Southern
Industrial Record says, is to be made the finest harbor on the

South Atlantic coast. The company has bought 5,000 acres of

land at Colleton and proposes to build a big city, with docks,

naval stores, depots, gi-ain elevators, coaling station, &c.

Grading is in progress between the Oconee River and Guyton.
The Macon & Atlantic will connect at Macon with the Macon
& Birmingham Railroad (see map in Investors' Supplement,
page 88), and at Birmingham it will have through connections
to the granaries of the West by the Kansas City Fort Scott &
Memphis system.

Mexican Central.—The Boston News Bureau says that an
official denial is given the reports that the Mexican Central
Railway has called its priority 4s. While it might legally call

a part of the bonds, it is improbable that any such call will be
made until it embraces the whole issue. The bonds can be
called at 110. The payment of all the issue would call for

about $7,700,000. This will require say $1,200,000 above the
first two instalments of the subsidy payments. The subsidy
drafts mature December 17, 1890, January 17, 1891, February
17, 1891, and March 17, 1891. After the payment of the Feb-
ruary draft the funds from this source should materially af-

fect our local money market.

Higsonri Kansas & Texas.—Agreeably with the notice
which may be found in our advertising columns, the Central
Trust Company is now delivering the new first and second
mortgage bonds and the preferred stock in exchange for the
trust receipts and interim certificates. These securities are
now regularly listed on the New York Stock Exchange. The
holders of trust receipts for common stock will receive the
new second mortgage bonds for the amount of assessment and
the tru.it receipts will be stamped accordingly and returned to
the owner. The trust receipts will then only call for the com-
mon stock when the same shall be issued.

New Bond< and Stocks Anthorlzed or OlTered -The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

STATES, CITIES, COUNTIES, &C.
AKGENTrsE, KANSAS.—$1.^,000 city hall 69, due July 1 . 1910. Offered

by Messrs. Jones A Falle, 80 Broadway. See advertisement In tills

Issue of Chronicle.
COLDWATEB, MicH.—$70,000 Water bonds will be issued.

Flcshino, Tillage, N. Y.—$40,000 street ^Improvement 4 per cent
bonds, due 1891 to 1901. Proposals will be received tlU Oct, 30.

HAMPDEN, Obegon.—$5,000 water bonds are to be Issued.

Hbbrok, Neb.—$25,000 water bonds are to be issued.

Macon Co., N. C—$100,000 railroad bonds are to be Issued.

MmnLEBUBY, Vt.—$36,000 water bonds will be Issued.

Obangb, Franklin Co., Ma ss.—$40,000 sewer4per cent bonds, due
Nov. 1. 1891, to Nov. 1, 1910. Bids wlU be received by the Select-
men of Orange until Oct. 23.

Shelton, Mason Co., Wash.—$7,500 water bonds are to be issued.
Shbeveport, La.—$200,000 bonds are to be issued.
SPiBrr Lake, Iowa.—$15,000 court house bonds are to be Issued.
Wesatchee, WAsn.-$l,000 school bonds are to be Issued.

RAILROAD AND MISCELLANEOUS COMPANIES.
KKrra & Pebrt Coal Co.—$690,000 (total Issue, $800,000) stock Is

offered by Lombard Investment Co.
McTUAL Town & Bond Co.—$87,000 stock is offered. Subscriptions

open Oct. 14 to 29 at Central Trust Co.
People's Trust Co (Brooklyn).—$500,000 additional stock to be

Issued, making total $1,000,000.
Philtjs Tobacco Growing & Cubing Co.—$700,000 pret stock Is

offered.

Cavannaii, Ga., Coiton Mills.-$50,000 6 per cent bonds are to be
issued.

Seattle City Railway.—$387,000 first mortgage gold-Bs, due 1910
Offered by Messrs. C. H. Venncr & Co., 33 WaU Street See adver^tlsement In this Issue of Chbonicle.

New York Ontario & Western.—A preliminary statement
for the year ended June 30 shows the following

:

1889-no.
$1,903,756
1,593,999

$369,757
223,315

$146,442

lowing

:

„ „, 1888-9.
Earnings $1,740,713
Operating expenses and taxes 1,472,862

Neteaanings $267,851
Deduct charges 205,205

Surplus $62,646

Northern Pacific.—At the annual meeting held in New
York on Thursday the following board of directors was
unanimously elected for three years, as this is permitted by
the charter, though the right has not heretofore been exer-
cised : Charles B. Wright, Thomas F. Oakes, RosweU G. Rol-
ston, WiUiain L. Bull, Henry Villard, Edwin H. Abbot, Chas.

T
• *^°^°y' Colgate Hoyt, George A. Morrison, Chas. T. Bamev

James B. Haggin, James B. Williams and David S. Wegg
The following, offered by Mr, Wright and seconded by Mr

Jioyt, was adopted
;

''

Whereas, at a meeting of the preferred stocklioldeis of this company
held October 17, 1889, a resolution was adopted recommenUmt; the
board of directors to take into con.aldcration the distribution of the
whole amount due to the preferred stock under the plan of reorganiza-
tion as soon as the company should be flnancially in proiier i)ositiou
to do so ; and

Whereas, There Is now due to the preferred stockholders, under the
plan of reorganization, the sum of $2,844,429 63, which amount has
been set aside in consolidated bonds at 85 of the par value of
$3,347,000 as a reserve for the beiieflt of the preferred stock; and

Wliereas, This amount due the preferred stockholders under the plan
of reorganization as aforesaid, has been further increased l>y the earn-
ings of the year Just passed

;

Itesolved, That the incoming board of directors be, and they are
hereby, requested to set apart the additional e.irniugs now due the
preferred stockholders also In consolidated bonds at 85 ; and the board
of directors be, and are hereby, requested to take into consideration,
at the earliest date, the question of either incrcising the regular an-
nual dividend on the preferred f.tock above the rate of 4 per cent now-
paid, or of declaring an extra dividend—the Increase above 4 per cent,
or the extra dividend, to be paid from said reserve fund, herelnbefora
directed to be set apart for the benefit of the preferred stock.

The President's report says that under the authority of the
resolution of 1889 the board of directors, through its
its officers, found the amount thus due the preferred stock,
under the plan of reorganization, to be $3,844,429 63. This
amount has been set aside in consolidated bonds at 85, of
the par value of $3,347,000, for the benefit of the preferred
Stock. This reserve fund remains intact, it not having beea
necessary to draw upon it the past year.
The stockholders also voted to approve the contracts entered

into on the 1st of last April by the Chicago & Northern Pacific
Railroad, the Wisconsin Central Company and the Wisconsia
Central Railroad Company.

Fliiladelpliia & Reading:.—The road engineers have com-
pleted plans for the proposed extension from Bound Brook
to Perth Amboy. The road will be about twenty-five mile*
long and will cost about $1,000,000. The Reading Company
has purchased extensive shipping terminals at Perth Amboy,
which it has named Port Reading. The building of this road
(if carried out) will divert a moderate coal business from the
Jersey Central Railroad. Last year the Reading paid the Jer-
sey Central $220,000 for the use of its tracks between Bound
Brook and Port Liberty for coal traffic.

Sugar Trnst—Before Judge Pratt, of the Supreme Court
in Brooklyn, Duncan Cameron, the owner of 1,200 shares of
Sugar Trust stock, obtained an injunction on the 15th inst.
against the trustees of the Sugar Trust, restraining all parties
connected with the concern from proceeding further with the
plan of reorganization and from parting with any of the asseta
of the Trust. The injunction will come up for argument as
to its being made permanent next Monday. The Court of
Appeals having decided that the Sugar Trust must be reor-
ganized, it is not believed that this can be long delayed by-

injunctions.

San Antonio & Aransas Pass—The committee of five ap-
pointed under tlie resolution passed at a meeting of the bond-
holders held September 8 at the office of the Farmers' Loan
& Trust Company, have prepared a report which will be sub-
mitted shortly to the bondholders at a meeting to be called.
It is expected that at this meeting a, committee will be ap-
pointed empowered to prepare a plan of reorganization.

Union Pacific.—Chief Engineer V. G. Bogue is quoted as
saying:
"The Union Pacific has made surveys into both Northern

and Southern California, but so far as 1 know extensions into
the State have not been decided upon." * * " The company is

building about 555 miles of new roads. One piece is an exten-
sion from Milford to Pioche, a distance of 145 miles. It will
be completed by February 1, 1891. Another new road is the
line from Portland to Seattle. We have 3,000 or 3,000 men at
work on it now, and want 2,000 more very badly. We are
also building a branch of 20 miles in Oregon, between La
Grande and Elgin ; aloO an extension in Wyoming to our
Cheyenne & Northern Road for a distance of 30 miles. It will
go as far Fisher, where connection will be made with the Chi-
cago & Northwestern. A short extension in Idaho is also being
maide, and one in New Mexico, through the Maxwell Land
Grant, for a distance of 15 miles, starting from Trinidad."
The last standard-gauge rail on the Utah & Northern was

laid October 1, making the entire line between Salt Lake and
Butte, Mont., 452 miles, standard gauge. About 150 miles
between Ogden and Pocatello have been changed. Part of the
line has been entirely re-located and a brancli will be built to
reach those towns which were reached by the old line, but are
not on the present road. The reconstruction began in Feb-
ruary.

—Attention is called to the first mortgage 6 per cent 20-year
gold bonds of the Seattle City Railway Co., offered in the
Chronicle to-day by Messrs. C. H. Venner & Co. of this city
and Boston. These bonds are secured by a first mortgage
upon a cable railway running from the banking and business
centre through the most populous part of the city. Investors
ought to find these securities worthy of their examination.

— While some other "industrial" corporations have re-
cently proved failures, the eight per cent preferred stock of
the National Cordage Co.was heavily over-subscribed. The total
asked for in the prospectus was ^5,000,000, and in this country
alonecon8iderablyover$6,000,000 wassubscribed. Thismay be
partly accounted for by the fact that tlie stock was offered by
such houses as Messrs. Augusf Belmont & Co. and Vermilye
&Ck).
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I^^povts iiud jQocumetit«.

NORTHERN PACIFIC RAILROAD.

I^KrOBT OF rUESIDENT OAKBS FOR THE FISCAL YEAR KSD
I»a JUNE 30, 1390.

lb the Stockholders of tlie Northern Pacifte RR. Co.

:

The Directors submit the following report of the operations

of the Company for the year endins June 80, 1890.

ThP (Trons piiriiinirn of tlio Company, tne1iidln« receipt*
from I.i'aKoil mid ilniiu'li KnaUB.were $22,610,303 78

•nio Oix-rntltiK' KxiioinoB were $13,0S9.1.'J6 88
Taxes were 374,608 40

Total Opemting Expenses and Taxes 13,403,746 S7

Net eamlnits from Operating 9,146.756 41
Other Beoclpta 1,341,172 24

Totol Net Income $10,487,928 OS

Out of which have been paid the fallowing

:

Kentala »1,424,021 41
tiimrunteos to Uraiidi Koads 1,333,007 63
Interest on Fiindcd l)«lit 5,115,75181
Coutrllmtliin.H toKlnkinK l""nnda 301.918 58
Dctlfit-Wlsi'onwln IVntral Lines 141,630 40
Seftleniont of Yellowstone Park Assoc'n
Account 10,000 00

Oregon •& California RR. claim canoelod. 91,012 06
Oeneral IntcrostuudSuudry Aocouuts.. 4,693 48

8,428,037 42

enrplus over Expenses and all charges $2,059,891 23
Dividends, First, Second and Third Quarters 1,112,732 00

Credit to Profit and loss $947,159 23
Deduct Dividend, payable October l.MU 370,748 00

Surplus for the year $576,411 23

The gross earnings from titiflao compared with previous
year, were as follows :

Inc. or Dee.1888-9. 1889-90.

FSIIGHT
»

12,877,837 81
»

15,800,319 72

Commeroial. 18,783,300 93 15.015,663 82

Constnict'n
>QBterlal
for Co. A
br'ch r'ds. ssjm»i 551,756 90

PABSSKQEB.. 5.821,183 28 8,187.701 80

Mail, Exp. &
. MlSCM. l.OOS.lfla 83 842.181 18

_ Total 19,707,487 95 22,810.602 78

+2.782.181 83

+2.258,258 89

+160.221 99

+W3,538 32

-182,965 87

' There was an increase in the number of through passengers,
but owing to a decrease in the average distance traveled there
was a decrease in gross revenue from this source of $35,575 36,
or 2 per cent. The earnings from local passengers increased
$355,.517 83. or 9 3-10 per cent.
The gross earnings from local freight were $1,468,571 25 in

excess of the previous year, being 14 5-10 per cent increase.
In local tonnage the increase was 537,647 tons, or nearly 20
per cent. The earnings from through freight were $905,-
043 17 greater than the previous year, or nearly 40 per cent,
but owing to a slightly higher rate and an average haul longer
by 116 miles, the tons of this class of freight handled in-

creased but 26,529. The net increase in gross earnings from
all commercial freight was $2,356,.i56 89, being about 18 per
cent.
Of the total freight earnings local traffic yielded 75 7-10 per

cent, the through, 20 7-10 per cent, and the carriage of con-
Btruction material for the Branch Lines, 3 6-10 per cent. The
table of commodities carried shows the percentages of the
total tonnage made by the different articles transjiorted, no
one particular product having preponderating importance.

[STOCK JXnJE 30, 1890.

The Common Stock remains the same as in the previous

Sear. Of the Preferred Stock $189,254 11 were canceled by
ind sales during the year.

FUNDED DEBT JUNE 30, 1890.

llThe Greneral Third Mortgage Bonds during the year was in-
creased $213,000. The Pend d'Oreille Division Bonds were re-
duced $495,000 and the Extended Dividend Certificates were re-
duced $185,500. In addition to the Funded Debt of the Northern
Pacific proper, the Company has guaranteed the interest and
Sinking Fund Charges on Branch Line Bonds to the amount
of $22,204,000. The Company also guarantees the interest on
the Bonds of the St. Paul & Northern Pacific Railway Com-
pany, and jointly with the Oregon Railway & Navigation
Company and the Oregon & California Raihroad Company
(Southern Pacific), it guarantees the Bonds of the Northern
Pacific Terminal Company to the amount of $3,000,000.
The important financial event of the year was the agree-

ment upon and filing of the Consolidated Mortgage of the
Company for the total sum of $160,000,000, to run for 100
years. This was approved by a nearly unanimous vote of the
stockholders on October 17, 1889.

The Mortgttgo provides 111". Ml f.>r rrfmidiuj; tli • ., ili: j.iil.
ing obligations of the Com i «I«, for th • ii.mn-o oC
•bout $50,000,000 of add.' , U from t.m • I. ti,.,, ai
in»Tbe noceMaryin th. i ,.„ tho purcb»«t <it braacti
roMii. for new equipment, for tormliiaU aa<J for K*o«nl
itoproTementa. In former annuo] reporta thoro h»« bj«a Mt
forth the great necessity for such additions U> tho ptiouiy.
though up to the fiscal year jiut olosod no pUn had bcwaiitw-
Rostod for the proper providing of meaos for tlivte ezn«a3.,
turej. The Company owe* to Mr. H?ury Villnrd, the OhaSw
man of the Board, the inception and tho carrying out of khk
Buoceasful effort to out the Omipany's tinancei up)a a strong
and faTorablo foundalioo. Under the termi of thi4 Cinsolt
dated Mortgage, arrangements have been perfected by which
about $12,000,000 of Branch Line Bond*, bearing a higher
rate of interest, will Ik; refunded by the clone of 1890, ^us
making tho Consolidated a Firet Mortgage upon 609 milM of
branch roads, inasmuch as the originiH branch bonds are held
by the Trustee of the Consolidat<'<l Mortgage as autboritr
under the terms of the Mortgage for the imue of the Coneou*
dated Bonds mentioned. There is alao under conitruction/
about 460 miles of new branches, to pay for which ConaoU-
dated Bonds will be issued, and have already been soM. so
that early in 1891 the Consolidated Mortgage will be a first
lien upon about 1,070 miles of branch road. In addition to Its
lion upon tho main line. This first lien will be extended at
fast as other Branch or Main Line Bonds mature, or are other-
wise provided for.

About $7,000,000 Consolidated Mortgage Bonds have al
been issued to pay for terminals and additional equipment,

PROPERTY.

The average mileage operated during the year was 3,584-8
miles. The increase in total mileage in the hands of the oper-
ating department on June 80, 1890, over the mileage of the
previous year was 809-6 miles, making a total at the end of
the fiscal year of 3,774-8 miles. The increase during the year
was made up as follows : Little Falls cut-off. 88-8 milea

;

Jamestown & Northern extension, 18 miles ; Duluth Crooks-
ton & Northern, 22-8 miles; Puget .Sound Shore RR., 23-5
miles ; Rocky Fork & Cooke City, 467 miles ; Coeur d'Alene
Railway & Navigation Co., 73 miles ; Logan to Butte, 70-5
miles, and Central Washington, 87 miles.
By the acquirement of the Puget Sound Shore Railroad the

Northern Pacific secured an important line between Tacoma
and Seattle, and by connection with the Seattle Lake Shore &
Eastern (a road now controlled in Northern Pacific interests)
it will afford a line of railroad along the Sounti to the Cana-
dian boundary. The Central Washington Railroad gives ac-
cess to that rich part of Washington known as the Big Bend
country. This road will probably in time be extended to the
Okonagon mining region. The Rocky Fork & Cooke City
line opens to the Northern Pacific important coal fields. On
August 18, 1890, the Northern Pacific & Manitoba RR., com-
prising 264-2 miles, and heretofore operated independently but
In the interests of the Northern Pacific, was formally turned
over to the management of the latter company under con-
tract dated July 1, 1890. It will hereafter be operated as part
of the Northern Pacific system.

CONSTRUCTION.
The extension of the Coeur d'Alene Railway & Navigation

Company's lines eastward, across Idaho, and the connection
at the Idaho boundary with the line westward from Missoula
via Mullan, will give the Northern Pacific direct lines leading
both east and west from the important Cceur d' Alene mining
region.
The branch lines now laid in Central and Southeastern

Washington have already proved their value. These will be
extended a few miles during the year to reach other territory
in the same section.

A few miles of connecting road are necessary in the neigh-
borhood of Lake Washington, near Seattle, to complete the
local system of roads now controlled, and to give outlets to
new industries.

No portion of the Pacific Northwest is growing in popula-
tion and wealth faster than Southwestern Wa.shington. To
reach the important towns of that part of the State, about 173
miles of new road have been projected, under the general
name of the United Railroads of Washington. The Tines of
this company will probably not be completed before the
autumn of 1891, the policy of the company being to make
careful progress.
The following is the work now under way or completed

since the close of the fiscal year:

Montana.—The line from Missoula to Mullan is prog
favorably; from De Smet about 60 miles have been compleb
and the work upon the whole distance to the Summit tthe
boundary between Idaho and Montana), 107 miles, is well in

hand.
A road from Kootenai Station, on the main line to Bonner's

Ferry, Idaho, and thence to the National boundary, has been
chartered. "The choice of location was thus secureil. Tho
object of the road is to reach the Kootenai mining region.

Surveys are being made to determine the best and most
feasible route from some point on the main line to the minea

at Castle, Montana.

WASHiNaTON.—On the Central Washington Railroad the

track from Almira to Grand Coulee, 30 miles, is about com-
pleted.

i The extension of the Green River & Northern from Durham
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to Snoqualmie, about 18 miles, is progressing, but may not be
completed this year.
On the Spokane & Palouse Railroad work upon the 16 miles

through and aroimd the Nez Perces Indian reservation has
been progressing but slowly.
Work is being vigorously pushed upon the Northern Pacific

& Idaho Road from Pullman to Moscow in order to be ready
for this season's business. The line of this road to the Nez
Perces reservation, and thence to Lewiston and up Tammany
Creek, as laid out, comprises about 60 miles of additional
track.
The Northern Pacific & Puget Sound Railroad is located

from Black River Junction, east of Lake Washington, to a
junction with the Seattle Lake Shore & Eastern at Sno-
qualmie.
The United Railroads of Washington comprise: A line 60

miles from Chehalis to Shoalwater Bay, upon which nrogress
is at present slow; a line from Centralia to Ocosta, about 66
miles, upon which grading and track-laying are proceeding
rapidly, and a line from Lake View, via Olympia to Black
River Junction, about 46 miles, upon which no great delays
are looked for, the matter of right of way and terminals at
Olympia being satisfactorily settled.

At Tacoma the preliminary work for the shops of the Com-
pany has been completed, as has also some of the superstruc-
ture.

Minnesota.—Since close of fiscal year about 22 additional
mUes of the Duluth Crookston & Northern have been com-
pleted, making the entire road 44 miles from the Duluth &
Manitoba to Carthage, on tlie Dulutli & Winnepeg.

LAND DEPAiPTMENT.
The report of the Land Commissioner printed herewith,

gives a history of the operations of his department for the
year, and a summary of the situation as to the lands of the
Company. The Land Forfeiture Bill, as agreed upon by the
Conference Committee, passed the Senate and House and was
signed by the President of the United States on September 29,
1890. This bill provides that there shalJ be forfeited to the
United States all lands heretofore granted to and in the con-
struction of railroads, opposite to and coterminous with the
portion of any such railroad not completed at the date upon
which the bill became a law. This forfeits that portion of the
Company's grant lying between Wallula and Portland, but
confirms the rest of the Northern Pacific land grant to the
Company

NOETHEEN PACIFIC EXPilESS COMPANY.
The gross earnings of the Northern Pacific Express Com-

fany amounted to $930,917. The operating expenses were
785,026, which amount includes the payment of §398,445 to the

Northern Pacific Railroad and $7,760 to other lines for trans-
portation charges. The net profit to the Express Company
from the year's operations was $139,128.
Compared with the business of the preceding j ear there was

an increase in gross earnings of $367,035, and in the amount
paid the Northern Pacific Railroad for transportation of $99,-
316. Tlie increase in tonnage of merchandise, produce and
beer was 9,931,865 pounds, and in gold and silver bullion was
219,372 pounds. The aggregate approximate value of gold
and silver bullion carried was 17,850,134, an increase in value
of 1841,363.

NORTHEEN PACIFIC COAL COMPANY.
This Company mined at Roslyn 372,342 tons of coal, twice

the quantity mined the previous year. The average cost was
$2 23 per ton in 1888-9, and $1 93 during 1889-90. The total
revenue from, sales of coal was $1,034,394 18, as compared
with $520,649 73 the year previous, leaving a profit for 1889-90
of $350,537 95.

WISCONSIN CENTKAL LINES AND CHICAGO TERMINALS.
Under date of April 1, 1890, a contract of lease was made

hy and between the Wisconsin Central Company, the Wiscon-
sm Central Railroad Company and this Company, whereby
this Company obtained a lease of all the lines of railroad
owned and controlled by the Wisconsin Companies, between
the cities of Chicago and St. Paul, including the lines of rail-
road, real estate Jand terminal facilities of the Chicago &
Northern Pacific Railroad Company in the city of Chicago,
thus giving to your Company a complete line from St. Paul to
Chicago, with ample terminal facilities in the city of Chicago.
The contracts and leases whereby these lines of railroads and
terminals have been acquired, and have come into the posses-
sion of your Company, are submitted with this report. It was
deemed by the Board as of the utmost importance that your
road should have access to the city of Chicago by a line in its
own ownership and possession, with terminal facilities which
it could control and have possession of. The whole subject
was most carefully considered by the Board, and the contracts
and leases were adopted after deliberate and careful con-
sideration. It is believed by the Board that they will prove
most advantageous to the business of the Northern Pacific
Railroad. The contracts and leases are sumbitted herewith,
and can be examined by any stockholder who may wish to
do so upon application to the Secretary of the Company.
Attention is respectfully called to the Reports of the Gen-

eral Manager of the Northern Pacific, of the General Man-
ager of the Wisconsin Central and of the General Auditor
herew ith submitted,

' '

By order of the Board of Directors.
T. F. CAKES,

New York, October 16th, 1890.

November delivery o-
Deceniber rtelivcry o.
I anuary delve) y o.
Feb) uary delivery o.

Mareh delivery c.

Tues. Wed. Thur. Fri.
6-41 6-42 6-46 6-49
6-52 6-52 6o6 6-59
667 6-67 6-72 6-76
6--, 8 6-78 6-81 6-87
6-88 6-88 6-92 6-97

to-day advanced 25c. per

COMMERCIAL EPITOME.
Friday Night, Oct. 17, 1890.

The volume of trade is quite large, and prices of manufac-
tures are either firm or dearer; yet there is an unsettled
feeling in mercantile circles which is the natural result of the
process of adjusting affairs to new conditions. The weather
hss been generally seasonable. Speculative values were
affected early in the week by sympathy with the depression
in the Stock Exchange and by disquieting rumors from Lon-
don, but subsequently turned largely on weather reports.

Lard on the spot was dull and depressed early in the week,
but yesterday turned firmer, with a good business, and to-day
made a further advance, though not active, closing at 6-05@
6-lOc. for prime city, 6-50c. for prime Western and 6-40®
6-90c. for refined to the Continent. The speculation in lard
for future delivery has latterly taken a stronger turn, and the
improvement is ascribed to the higher grain markets, but
there is no present scarcity.

OlILT CLOSIKQ PRICES OF ULRD FDTUHES.
Sat. Mon.
6 45 6-43
6'

6

6-53
6-70 6-67
6-80 6-77
6-91 0-88

Pork has been more active and
bbl-, with sales reaching the comparatively large aggregate
of 1,000 bbls., closing at $11 50@$12 25 for mess, $10 50(a$ll

for extra prime and $13(8 $14 25 for short clear. Beef is

firmer; quoted: extra mess, $7 25'a$7 50; packet, $8 35@$8 75

per bbl.; extra India mess, $13® $15 per tierce, and family,

$9 50(2 $10 50 per bbl. Beef hams are again lower and quoted
at $13 50@ $13 per bbl. Cut meats are partially lower, with
more doing at the close; the sales to-day embraced 17,000 lbs.

pickled bellies, 10 and 9 lbs. average, at Gly^@S^^c; quoted:
pickled bellies, 6(a6J^c,, including those averaging 13@ 10

lbs, at 6j8(a6J^c. ; also pickled shoulders, 5i^@5}^c., ! and
hams, 934^@9i^c. ; smoked shoulders, 6(a6J4c., and hams 10^
(d \0%c. Tallow lower and more active at 4^3C. Stearine is

quoted at l%(fb8c., and oleomargarine Q%@6}i^c. Butter

firm at 30(8 35c. for creamery. Cheese firm at 9(gl0c. for

State factory, full cream.

Coffee on the spot closes at 18%c. for No. 7 Rio, but is dull,

and mild grades are flat, without transactions of moment.
The speculation in Rio options was depressed to-day by the

large receipts at Brazil ports and dull European advices, but

the close was steady, with sellers as follows:

October 181?o. I January 16-600. I April. 15'80o.
November 17'65o. February 1615c. May 15'75o,
December 17 20c. I Marcli 15'9oo. I June 15-550.

—showing a small decline for the week.

Raw sugars are dull at 5 7-1 6c. for fan- refining muscovado and
6c. for centrifugal of 96 deg. test. Refined sugars are in mod-
erate demand at 7 l-16c. for standard crushed and 6%c. tor

granulated. Molasses quiet and nominal; the new crop from

New Orleans just begins to come forward. Rice in good de-

mand and firm. On Wednesday at the tea sale there was a

large offering, and prices yielded somewhat.

Kentucky tobacco remains quiet. Seed leaf is in better de-

mand, the sales for the week being: 1,200 cases, crop of 1889,

Penn. Havana seed, 12@17c.; 400 cases, crop of 1889, Pennsyl-

vania seed leaf, 9(al3c.; 180 cases, crop of 1888, Pennsylvania

seed leaf, lO^^® 13c. ; 200 cases, crop of 1889, New England

Havana, 16(g45c.; 250 cases, crop of 1889, State Havana,

13(gl4c.; 200 cases, crop of 1889, Wisconsin Havana, 10(ai2c.;

100 cases, crop of 1888, Dutch, private terms, and 200 cases

sundries, 6@85c,; also 750 bales Havana, 65@$1 15 and 1,350

bales Sumatra, $1 75(3 $2 75,

Refined petroleum is decidedly higher at 7-60c. in bbls. and

9-85c in cases ; crude, in bbls,, 7'35c,, and naphtha, 7 -200, ;

crude certificates, in bulk, 81)^c. per bbl. Spirits turpentine

is dearer at 42(g 43)^0,, but closes somewhat nominal.

Rosins are firm at $1 40(g I 45 for strained, and the fine grades

are somewhat dearer than last Friday. Wool in good de-

mand. Hops steady.

On the Metal Exchange to-day. Straits tin opened depressed,

but closed steady at 31 -SOc, on the spot, and 31 -350. for January.

Ingot copper was neglected and nominal. Lead was dull and

easier at 5-75c. against 6c. early in the week. Domestic spel-

ter was nominal at 6c. Pig iron warrants sold at $15 50 for
'

November. The interior iron markets are fairly active.
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COTTON.
Friday. P, M.. October 17. 1800.

The Movement of the Crop, m indicated liv our teloRrftiim

from tlie Soiitii to-niKht, is given below. For the week ending

this evening the total receipts have reached 811.813 l)iilci,

•gainst 298,119 bales la.st week and 346,038 bales the proviouf

week, tnakiu)^ the total receipts since the Ist of Sept., 18!M).

1,440,828 bales, asainst 1,2'JC,283 bales for the same period of

1889, showiuK an increase since Sept. 1, 1890, of 144,646 bales,

Rettipta at— Sat. Uon. Tut*. Iffrf. TAwr*. FrL Total.

aalveiton 9,419 12,347 10,328 11,467 6,923 6,821 67,305

El Piuio, .to... 435 4'25

New Orlraii»... 12.238 19,013 22,469 10,394 11,115 13,181 84,4(IH

Mobile 3.626 4,36a 4,654 1,196 1,279 1,863
342

15,UpO

KlorUlft 342

Bavuiiuah S,ei8 15,315 7,083 8,771 9,039 6,792 66,218

Brunsw'k, Ac. 10,985 10,983

Charleston 4,186 8,005 4,295 4,038 2,192 3,435 26,101

Port Ki)yal,&o

Wilmington.... 2,009 1,987 1,547 1.780 2,159 l,!i48 10,07U

WnxU'gtou.&c 63 03

Norfolk 5,193 4,983 6,809 3,884 6,826 4,534 32,289

West Point... 1,849 1,606 4,388 907 1,865 2,051 13,600

N'wp'tN'8,4o, 876 870

New York
Boston.. 80 82 478 188

530
778

BalMmoi« 530

Phlladelpli'a.Ao 63 351 25 628 1,067

Totale this week 46,107 64,049 62.301 42,865 41,711 54.280!311.»I3

For comparison we ffive the following table showing thf

week's total receipts, the total since September 1, 1890, and
the stock to-night, compared with last year.

Receipts to

October 17.

1890. 1889. Stdek.

Thi»

Week.

Situse Sep.

1, 1890.

Thi$

Week.

Since Sep.

1, 1889.
1890. 1889.

Galreston... 57,305 300.286 50,077 203,454 97,971 79,948
El Paso,J:o. 425 1,158 248 827

New Orleans. 84,406 309,034 97,191 339,979 109,422 161,335
Mobile 15,980 62.649 13,679 67,015 13,085 12,762

Florida 342 11,912 49 49
Savannah. .. 66,218 296,942 54,645 291,837 91,571 107,076
Bnins.,io. 10,585 37.992 8,154 37,149 13.489 7,651

Charleston .. 20,101 147,965 18,803 104,619 52,323 31,232
P.Royal.&o 2& 87 133

Wilmington . 10,676 69,599 12,102 41.645 22,411 19,518
Wash'tn.Ao 63 130 56 128

Norfolk 32,239 135,733 24,518 74,593 40,579 • 25,307
West Point. 13,666 58,401 20,801 68,057
NwptN.,Ao 876 2,828 3,239 3,465 895

New York. .. 634 142 35,410 29,853
Boston 778 1,188 178 316 7,001) 6,200
Baltimore. .. 536 1,181 583 1,401 3,178 758
Phil'del'a, &.a 1.067 3.271 73 1,474 4,125 1,293

Totals 311,313 1,440,828 304.501 1,296.283 490,564 483,831

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

'

Receipts at— 1890. 1889. 1888. 1887. 1886. 1885.

Galv'ston.&o 57,730 50,325 33,150 36,797 40,986 45,631
New Orleans 84,400 97,191 72,829 77,012 68,331 75,037
Mobile 15,980 13,697 12,093 10,114 1.M07 10,490
Savannah . .. 50,213 54.645 51,053 46,383 54,105 45,734
Charl'at'n.Ae 26,101 18,890 25,003 26,712 27,680 33,703
WUm'gt'u.&c 10,739 12,158 9.022 11,309 8,266 9,443
Norfolk 32,289 24,518 27.134 28.242 31,291 23,707
W't Point, Ac 14,542 24,010 19,761 29,887 14,2J2 13,439
AI' others.... 13,308 9,037 12,263 4,743 0,700 3,800

Totthisweek 311,313 301,501 2fi3.2C3 271,799 206,818 201.704

BlnoeSept. 1 1440,828 1290,283 1007,406 1454,637 1085,318 1120,430

The exports for the week ending this evening reach a total
of 220,831 bales, of which 116.111 were to Great Britain, 14,899
to France and 89,821 to the rest of the Continent. Below are
the exports for the %veek, and since September 1, 1890.

Export*
from—

Week Undim Oct. :

Bjwort'a to—

Great I

Brit'n.i*>'<™««

Conti-

nent.

Total

Week.

ll,4as 5,055

32.478 9,80*! 27,739

7,8t7
1

7.948^ 8.745, 35,695

6.94S

6,8SS

7,110

16,650

5,842

iV-om Sept. 1, 1890. to Oct. 17, 1890
Exported to—

artat

Britain.

uon
3,024

1,1S6

627

.| 10430

1.860 6,840

SO

4.632

950

16,520

70,016

7,847'

47,388;

5,945

16,285

7,llo!

15,650
[

6.8121
I

17,78lj

3,074'

5,7681

1,577

94.924

133.161

14,817

31,197

23,073

34,896

32,8U
53.209

26,339

83,762

11.512

8.344

1,136

France

4,894

28,856

S,?45

15,3751 115.193

46,140| 208.157

14,847

77,958 112.900

23,0-3

38,171

1

14,367;

Oalveston
New Orleans.

.

'

Mob. & Penc'ls

Savannah
Bnuuwick
Charleston

Wilmington...
Norfolk
West Point. ..

.

N'port Nws, 4C!

New York 1

Boston
!

Baltimore

Phlladelp'a.&c

Total ll^'llli 14,889 89321220,8311 549,240| 46,970 232,860i 8W.070

Tout. I8S9.

3,675

660

Conti-

nent. Total,

79,317

47,198

53,209

26..')30

30,489! 117.826

238 11,718

8,1841 17,178

e50| 2,085

97,038! 26.885' 42.817 166.720! 452.841106.808 144.892^ 703.811

In addition to at>ove exporta, our U^logramn to-night alao
give ua the following amount* of cotton on iihipt>oard, not
cleared, at the porU namo<l. We add nimllar flgurm for
Sow York, which ara prepared for oar NptH^ial um by iiemn.
Carey, Yale & Lambert. M Beaver Street.

tjmjyOrt. 17, 0/- Oreal
BrUatik. Unmet, outer

wta-. IMof.

New Orleans...
IfobI.e

11.898
None.
3,500
4,700

311,210
25,000
7,450
16.000

0,603
None,
5,800
100

1.019
None.
790

None.

13.949
None*

2,121 1 37,231 73.1AI

3i!tia
711.171
41.131
0,070

1^.^

CtaarlesUiu .. ..

Savannah
Oalveston
Norfolk
NovrYork
Other ports

10,000 1,'XK)
6,100 4.900
8,610 12,07,'.

4,000 2J»00
7.100 None.
10,000 None.

21,20;(

96.810
sukoo
U.800
36,000

Total 1800... 107.758
1
17,328 54.389 23,996 208.471

|
387,093

Total 1889...
Total 1888...

107.334 18,009
! 95.608 \ 20.948 301.809

81,480 18,240 1 94,048 1 39,713 183.481
381.030
833,433

The speculation in cotton for future delivery at this market
showed depression in the closing dealings on Saturday, and in
the course of Monday and Tu^day prices slowly gave way.
There was no great pressure to sell, but the bulls showed very
little confl<lence in tlieir pj)sition. The depression on Tuesday
was largely from syinpatliy with the staU! of affairs on the
Stock Exchange, coupled with rumors of tinanciiil complica-
tions in London. Weaker .silver also had an influence in the
same direction. On .Wednesday the market oi»ened slightly

dearer. Liverpool reported some advance, and there were well
authenticated reports of light frosts, not only in the Northern
Belt, from the U. S. Signal Service, but from middle Georgia
and Alabama in private telegrams. There were not, how-
ever, considered of much account. The weather reports were
very favorable, and increased crop estimates liegan to be i)ut

forth, under which prices gave way to about the lowest figuri>a

of the season. There was a partial recovery on predictions of
froet predicated upon low temperature at many points. On
Thursday Liverpool was firmer, causing more demand to
cover contracts, as well aa the legitimate buying which has
heretofore sprung up when the price of winter months haa
approximated 10 cents a pound, but the advance was not im-
portant. To-day the predictions of frost were not realize<l,

and there was a smart decline, prices falling below 10 cents
for October, but there was a partial recovery with ^ter deal-
ings, as the movement of the crop was scarcely up to last year
and the Southern spot markets were more active. Cotton on
the spot sold firmly for home consumption, but prices were
weak, and on Wednesclay quotations were reduced l-16c,, and
again to-day l-16c., middling uplands closing at lOJ^c.

The total sales for forward delivery for the week are 516,000

bales. For immediate delivery the total sales foot up this week
3.190 bales, including for export, 3, 190 for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—October It to October 17.

UPLANDS.

Ordinary
Strict Ordinary
Oood Ordinary
Strict Good Ordinary..
LowMlddline
Strict Low Middling...
Mlddlln.i
Good Middliae....
Strict Good Middling.
Middling Fair
Fair

Vlb.

Sat. Mon Taea W»4 Tb. Frl,

7%
SJi.
2"
91a
9"i,

103,8
103e
lOSs
10i»ie
IIU
11%

7%
8»i«
9li«
9>3

I

Oi'iJ
10<,«

j10% '

105b
ioii,e
iivt
11%

7\
8',s

915

9'6i«

711I,
8>8
9

21"9'8
lO's ^QH
10J8 lO'i*
10»8 10»i
10is,t
11'4
11%

10%
ll»is
1111,

Z '»•
8>e
9
97,,
9^8

io>e
io»,»
lO-i,
10%
US.g
lllllu

7%
8t.«

0%

lO'is
lo^
10>9
1011,,
iiV
It's

GULF.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.

.

Low Middliuj^
Strict Low Middling.
Middling ,

Good Middling ,

Strict Good Middling..
Middling Fair
Pair

.yib.

Nat. qooTaea|WMl

7">u
838
9'4

9"i«

7"»is
838
9>4

1019 :io<a
1038 10%
lO'.fl 10»,«
10l3n 101»u
11 11
ii'js in,,
1115,, llli,.

7"i>i«l

838"j
9^

,21''«l
lO's
1038
10»,,
1013,,
11
ll'l«
lll'l.

7''g

8s,s
93,.
9«8

lOi.s
lO^s
lOia
10%
10i«u
1139
11^8

Th.

7^8
8>i«
9',B
908

101,,
10^1,
lO's
10%
101 >i,
1138
ll^e

WrU

Z."'«8>4
9'8

i8'"
10I4

lO'li,
10^8
11»1«
lH'te

STAINED.

Good Ordinary
Strict Good Ordinary.
Law Middling
Middling

.yib.

Sat. non Toes OTetl Tb,

7i<j Tq
8i8 8»a

dH I 9^8

7'«
8>9
91,,
9'8

7'i, 7>„
8li» 8I1,
9 9
9'»i«l 9l»i(

739
8

9%

MARKET AND SALZS.

The total sales of cotton on the spot and for future delivery

each dav during the week are indicated in the following

statement. For the convenience of the reader we also add

a column which shows at a glance how the market closed on

same days.

SrOT MAKKET
CLOSED.

Saturday Easy •

Monday.. Easy
Tuesday.. Eo.-»y

Wed'day . Easy at ii« dee
Thursday Quiet & steady.
Friday... Easy at iiedeo.

TotaL..I

SAUC8 OF SPOT ASD TRAXSIT.

Ex-
port.

Con-
I

Spee-'Trait-l -^.^
$ump. |i4H'» eU,

I

"'''"

807
489
939
228
956
929

3.190

807
489
589
228
956
525

3.190

Satetof

46.300
84.600
86.000
108.100
lOi.000
87.100

916,000
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The Sales and Prices of
following comprehensive table:

Futures are shown by the
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* Includes sales in September, 1890, for September, 228,300.

t^' We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation " Aver," The
averafre for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, c; Monday, c; Tuesday,
10-25C.; Wednesday, 10-05c.: Thursday, 1005c.; Friday, lO'OOc.

The following e.Kchanges have been made during the week

:

•05 pd. to exoh. 200 Dec. for Jan.
•04 pd. to exch. 100 Oct. s. n. for
Dec.

10 pd. to exch. 200 Oct. 8. n. tor
Dec.

11 pd. to exch. 100 Nov. for Jan.
06 pd. to exch. 300 Jan. for Feb.
•06 pd. to exch. 500 Feb. for Mch.
Even. 100 Nov. for Oct.

•10 pd. to exch. 200 Nov. for Jan.
•11 pd. to exch. 200 Jan. for Mch.
•07 pd. to exch. 100 Mch. for April.
•Od pd. to exch. 200 Jan. for Feb.
•10 pd. to exoh. 200 Oct. 8. n. for
Dec.

•14 pd. to exch. 600 Oct. for Jan.
•12 pd. to exch. 200 Jan for Mch.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are tliis week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 17), we add the item of exports from
the United States, including in it the exports of Friday only.

1888. 1887.
250,000 434,000

8,000 41,000
Stock at Liverpool bales
Stock at London

1890.
462,000
28,000

1889.
354,000
22,000

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock atAntwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

490,000
2.300

27,000
2.000
200

3,000
97,000
3,000
12,000
6,000
5,000

376,000
1.500

17,.500
5,000
200

8,000
58,000
4,000

20,000
6,000
5,000

258.000
2,000
8.500
3,000
300
600

70,000
2,000

30,000
5,000
6,000

475,000
4,000
37,900
20,000

200
900

136,000
2,000

17,000
4,000
11,000

Total Continental stocks 157,500 125,200 127,400 233,000

647,500 601,200 385,400 708,000Total European stocks.. ..

India cotton afioatforEurope.
Amer. cott'n afloat for Europe.
Egypt.Brazil.&cafltforE'r'pe
Stock in United States ports .

.

Stock In U. 8. interior towns.

.

United States exports to-day.

Total visible supply 1,876.533 1,627,864 1,364,036 2,

Ofthe above, the totals ofAmericanand other descriptions are as

American

32,000
499,000
45.000

490,564
105.732
56,737

42,000
447,000
32,000

483,831
100,795
21,038

21,000
247,000
20,000

515,913
147,466
27,257

00,000
476,000
42,000

580,195
200,435
20,437

Liverpool stock bales 191,000 193,000 150,000
OoQtinental stocks 43,000 40,000 54,000
American afioatforEurope... 499.000 447,000 247,000
United States stock 490,564 483,831 515,913
United States interior stocks.. 105.732 100,795 147,466
United States exports to-day. 56,737 21,038 27,257

087,367
follows

208,000
82,000

476,000
580,195
200,435
20,437

Total American 1,386,033 1,285,664 1,141,6361,567,367
Sast IndUtn, Brazil, <tc,—

Liverpool stock 271,000 161,000 100,000 226,000
London stock 28,000 22,000 8,000 41,000
Continental stocks 114,500 85,200 73.400 151,000
India afloat for Europe 32,000 42,000 21,000 60,000
Egypt, Brazil, &c., afloat 45,000 32,000 20,000 42,000

Total East India, &c 490.500 342,200 222,400 520,000
Total American 1,386.033 1,285,664 1,141,636 1,567,367

Total visible supply 1,876,533 1,627,864 1,364,036 2,087,367
Price Mid. Upl., Liverpool.... 5!(id. 61, ed. 5n>,Bd. 5J4d.

Price Mid. Upl., New York lOMc. 109^0. 9%c. gssc.

m^" The imports into Continental ports this week have been
8,000 bales.

The above figures Indicate an increase in the cotton in sight

to-night of 248,669 bales as compared with the same date
of 1889, an increase of 513,497 bales as compared with the
corresponding date of 1888 and a decrease of 210,834 bales

as compared with 1887.

At the Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1889—is set out in detail in the
following statement.

i
Augusta,

Ga

Columbus,

Ga

—

Macon,

Ga

Montgomery,

Ala

Selma,

Ala

Memphis,

Tenn..

Nashville,

Tenn..

Dallas,

Texas

Shermau,

Texan.

Shreveport,

La...

Vicksburg,

Miss..

Columbus,

Miss..

Euf

aula,

Ala

...

.

Gritiin,Ga.t

Atlanta,

Ga

Rome,

Ga

Charlotte,

N.

C...

St.

Louis,

Mo

Cincinnati,

Ohio.

Total,

old

towns.

Newberry,

8.

C...

Raleigh,

N.C

Tarboio,

N.

C...

Louisville,

Ky.*..

Little

Rock,

Ark.

Brenham,

Texas.

Houston,

Texas.

Total,

new

towns
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* Louisville figures " net" in both yeare. i This year estimated.
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Tlio abovo totals show that the old Interior stocks have
incn-used during tlie vvt-ok 80,718 bales, and are to-night 4,987
ha\(% more than at Iho suntu period last year. The receipts at

tlie same towns have been 'i.S'iQ bales less than the same
wocli last year, and since Sept. 1 the receipts at all the townii
are ;i>!.514 bales more than for the same time in 1889.

Quotations fob Middlino Cotton at Other Markets.—
In the table below wo give the closing quotations of middlins;
eottoii at Southern and other principal cotton markets for each
day of the past week:

fftfk ending OLOaiHa QDOTATIONS rOR MIODLtnO COTTOX OH—
Oct. 17.

Satur. JfOII, Tuts. Wettnes. Thun. Fri.

Galveston... 10 10 9l»i. Dis,g 9'8 9'8
New Orleans 10 9l»u 9V 9'»16 9'-'l« "-•la
Moliilo 0T9

9'I|«
91a,. 9U.B 9% 9%

8i»vaiinah...
9%«t^«

0U,(l 9»8 9>9 9>9
Ch:irk>3t«n. . 9!l» 9% 9% 9%an,g 91^1,
Wlliiiingtou. 9\ 9\ OH 9>ii« 9»8 9»8
Norfollc 10 9''« 9'8 9Hi 9% 9%
Bo-IKIII 10% 1038 10% 10% 105„ 105,8
Biiltiiiiore... lO"* IOI4 10'4 10>4 I0«4 10>i
Philadelphia I04i 10% 104i 10% 10% 10^
Augusta.. .. 9l.ii« 9% 9%»l»u 9% 9% 9%
Meiiipbls ... 10^ 10 9l»l» 9^8 gi»,« 91a,.
St. Louis 10 10 10 9^8 9V 9'9
Clui'iuuatl .. IOI4 lO^j 10>4 10>4 ION, 10>4
Louisville, .. 10>4 IOI4 lOVt lOH 10'4 10'4

The closing quotations to-day (Friday) at other important
Soutiiern markets were as follows:
Atlauta 958 Little Rock .... 9=8 R.-vlelgli gug
Columbus, Ga. O^a Montgomery... 9% Rome 91'ia
Columbua.Mlss 9>ii Nasbvllle 9% Selma 9%
Eufaula 9»i8 NatcUez 9»8 Shreveport 9a,

«

Receipts From the Plantations,—The following table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
oonsumptiou; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wtik
Erul%nQ—

lieceipU at Ow Ports. St'k at Interior Tb^ona. litc'pts from Plant'fu.

1888. 1889. 1890. 1888. 1889. 1890. 1888. 1889.
1
1890.

8ept.l« 45,691 92,991 124,368 21,291 23,022 25,434 49,164 98,249 130,907
" 19 80.677 136.348 171,708 86,608 26,529 35,621 104,894 lS9,855'l81,895
" 28 128,899 191,833 211,522 81,474 89,762 55,517 153,386 206,066 231,418

Oct. 3 190,668 248,374 248,938 98,210 76,781 80,281 227,30l'282,378 271,705
" 10 260,844 273,609 298.119 139,067 111.205 99,174 292,101*308,053 315.009
" 17. ... 283,a6sls04,801'3H,Sl3ll74,07l 138,374 135,671 298,587!331,670 317,710

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 1,563,786 bales; in
1889 were 1,423,318 bales; in 1888 were 1,167,003 bales.

3.—That, although the receipts at the outports the past week
were 311,313 bales, the actual movement from plantations was
347,710 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 331,870 bales and for 1888 thev were
398,567 bales.

Amount of Cotton in Sight Oct. 17.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
eubstantially the amount of cotton now in sight.

1890. 1889. 1888.

fteceipts at the ports to Oct. 1

7

Interior stocks on Oct. 17 in
excess of September 1

1,440,828 1,296,283 l,007,40t>

121,958 125,930 159,596|

1887.

1,154,637

205,870

Tot. receipts from plantat'ns
Net overland to October 1
Southern consumpt'n to Oct. 1

Total in sight October 17...

Northern spinners takings to 1

October 17 213,498!

1,562,786 1,422,213 1,167,002
26,1381 14,0601 9,092
43,000 38,000 36,000

1,660.507
3!),462
35,000

1,631,924 1,474,273 1,2 12,094' 1,734,969

159,598 210,8641 252,357

It will be seen by the above that the increase in amount in sight
to-night, as compared with last year, is 157,651 bales, the ercess as
compared with 1888 is 419,830 bales and the loss from 1887
reaches 103.015 bales.

Weather Reports by Telegraph.—As indicated by our
telegraph advices from the South this evening there has been
an improvement in the weather conditions during the week.
While rain has fallen in about all districts, the precipitation
has been light except in portions of Alabama and the South-
west. Picking is generally progressing well and cotton is
being marketed on a liberal scale.
Galveston, Texas.—It has been showery on two days of the

week, the rainfall reaching one inch and forty-three hun-
dredths. Average thermometer 75, highest 84, lowest 66.

Palestine, Texas.—'We have had showers on two days of
the week, the precipitation reaching one inch and forty-three
hundredtlis. The thermometer has averaged 68, the highest
being 86, and the lowest 50,

Huntsville, Texas.—There have been showers on three days
during the week to the extent of one inch and eighty-eight
hundredths. The thermometer has averaged 69, ranging from
50 to 88.

"'be
Dallas, Texas.—Rain has fallen on one day of the week to

the extent of one inch. The thermometer has ranged from 40
to 86. averaging 63.

Columbia, Texas.—It has rained hard on three days of the
week, doing further harm. The picking season has been very

bad thoughout. The thermometer ha* avprngixl 71 rnnirlnv
from S4 to 8s, and the rainfall reochod three Inuhvn and flfir-
eight hundredths, '

(fiiero, Te.r(is.—Wo have had rain on three dayii of the week
the precipitation reaching one inch and nlnutr-two htu-
• Iredths. The therinomoter has ranged from 4S to 88 rnvma-
iiig 68.

•

Hrenham, T^xcm.—Rain iias fallen on three day* of the week
to the extent of one inch and twenty-seven huodredtlia
Average thermometer 71, highest 90, lowest 83.

nelton, Texas.—There hai In-en light rain (drizzles) on two
days of the week, the precipitation reaching iiovun hundredths
of an inch. The thermometer lias averaged 73, the highest
being 88 and the lowest 56.

Weatherford, Texas.—We have had beneficial rain on one
day of the week, the rainfall reaching eighty hundredths of
ati inch. The thermometer has averaged 68, ranging from 48
to 88.

San Antonio. Texas.— It has rained lighllvon one day of the
week, the precipitation reaching eleven hundredths of an inch.
Average thermometer 66, highest 78, lowest 54.

Luling, Texas.—We haveliad one shower during the week,
the rainfall reaching ninety-five hundredtlis of an inch. The
thermometer has averaged 70, the highetit being 90, lowest 50.
New Orleans, Louisiana.—Rain has fallen on four days of

ihe week to the extent of three inches and forty-nine hun-
dredths. Average thermometer 74.

Shreveport, Louisiana.—The week's precipitation has been
fifty-nine hundredths of an inch. Tiie tnermolneter has
ranged from 49 to 86, averaging 68.

Coluwbus, Mississippi.—We nave had rain on two days of
the week, the rainfall reaching thirty-two hundredths of an
inch The thermometer has averaged 69, the highest being
84 and the lowest 50.

LeJand, Mississippi.— Rainfall for the week thirty-three
hundredths of an mch. The thermometer has averaged 71 '7,

ranging from 47 to 93.

Little Rock, Arkansas.—There has been light rain on two
days of the week, but it has not materially interfered with the
gathering of the crop. The precipitation reached fifty hun-
dredths of an inch. The thermometer has averaged 68, rang-
ing from 50 to 86,

Helena, Arkansas.—It has rained lightly on two days of the
week, the precipitation reaching forty-nine hundre<iths of an
inch. Cotton picking is making "excellent progress. The
thermometer has ranged from 44 to 84, averaging 65.

Memphis, Tennessee.—Except rain on Thursday morning
the week has been splendid for crop gathering, and' picking is

active. The outlook for a heavy yield is promising. The
rainfall reached twenty hundredths of an inch. Average
thermometer 66, highest 86 and lowest 46.

Nashville, Tennessee.—Rain has fallen on two days of the
week to the extent of eleven hundredtlis of an inch. The
thermometer has averaged 68, the highest being 86 and the
lowest 40.

Montgomery, Alabama.—The weather is now clear and
pleasant and turning warmer, but rain fell on three days
earlier in the week to the extent of one inch and ninety-six
hundredths. Picking has been greatly interrupted by fre-

quent rains. The thermometer has ranged from 48 to 87
averaging 70.

Mobile, Alabama.—It has been showery on three days and
has rained severely on one day of the week the precipitation
reaching three inches and twenty four hundredths. Crop re-

ports are favorable except heavy rains latter part of the week.
The thermometer has averaged 73, ranging from 50 to 86.

Selma, Alabama.—It has rained on two days of the week,
the precipitation reaching two inches and forty-five hun-
dredths. Average thermometer 70, highest 87 and lowest 49.

Auhuni, Alabama.—Rainfall for the week two inches and
fifty-four hundredths. The thermometer has averaged 70,

the highest being 83 and the lowest 48'5.

Madison, Florida.—There have been showers on two days
of the week, the rainfall aggregating sixty hundredths of an
inch. The thermometer has averaged 75, ranging from 56

to 93.

Columbus, Oeorgia.—lt has rained on two days of the week,
the precipitation reaching ninety-six hundredths of an inch.

The thermometer has ranged from 53 to 86, averaging 88.

Savannah, Georgia.— vve have had rain on one day, the

remainder of the week being pleasant. Rainfall fourteen

hundredths of an inch. Average thermometer 73, highest 87,

lowest 56.

Augusta, Oeorgia.—The weather has been clear and pleas-

ant during the week, with light rain on one day to the extent

of fourteen hundredths of an inch. The condition of the crop
is about as last week, reports conflicting. Picking is active

and cotton is coming in freely. The thermometer has aver-

aged 71, the highest being 87"and the lowest 51.

Charleston, South Carolina.—Uain has fallen on one day of

the week, the precipitation reaching fifteen hundredths of an

inch. Ths thermometer has averaged 74, ranging from 59

to 86.

Stateburg, South Carolina.—We have had rain on one day
of the week, the rainfall reaching eighteen hunilredths of an

inch. The thermometer has ranged from 49 to 81, averaging

68.
. ,

Wilson, North Caro/t»io.—Telegram not received.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 8

o'clock October 16, 1890. and October 17. 1889.
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New Orleans Above low-water mark.
Memphis Above low-water mark.
Nashville Above low-water mark

.

Shreveport Above low-water mark

.

Viclisbui'ir Above low-water mark.

Oct. 16, '90. Oct. 17, '89.

Feet. Feet.
51 3-7
9-8 3-3
4-7 1-8
6-2 13-8

15-2 3-4

Note.—Reports are now made in feet and tenths

India Cotton Movement from all ±»orts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and vear, bringing the figures down to Oct. 16.

BOMBAY RECEIPTS AND SHIPMENTS FOB FODR TEARS.

Shipments this week.
|

Shipments since Jan. 1.

Tear Great
BriVn.

1890
1889
1888
1887

1,000
1,000
1,000

Conti-
nent.

1,000
2.000
4,000
2,000

, Great Conti-
lotal. sriiain] nent. Total.

1.000 341.000 1036000 1.377,000
3,000 368.000 850,000 1,218,000
5,000 215.000:626.0001 841.000
3.000|3(i6.000:674.00o! 1,040.000

Receipts.

This
Week.

Since
Jan. 1.

7.000 1,897,000
3,000.1,692.000
3,00011,300.000
7.0001 1.489.000

Shipm

Great
Britain.

mtsfor th

Conti-
nent.

eweek.

Total.

Shipments since January 1.

Great
Britain. Continent. Total.

Calcutta-
1890 25,000 103,000 128,000
1889 35,000 45,000 80,000

Madras—
1890 ... .. 55,000 9,000 64,000
1889 3,000 2,000 5,000 61,000 13,000 74,000

All others—
1890 1,000 1,000 2,000 100,000 51,000 151,000
1889 5,000 1,000 6,000 90,000 47,000 137,000

Total all-
1890 1,000 1,000 2,000 180,000 163,000 343,000
188» 8,000 3,000 11,000 186,000 105,000 291,000

EXPORTS TO EUROPE FROM ALL IKDIA.

Shipments
to all Europe

from—

1890. 1889. 1888.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
All other ports.

1,000
2,000

1,377,000
343,000

3,000
11,000

1,218,000
291.000

5,000
1.000

841,000
210,000

Total 3,000 1,720.000 14.000 1,509,000 6,000 1,051,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co. , of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
October 15. 1890. 1889. 1888.

Receipts (cantars*)
This week
Since Sept. 1.

200,000
746,000

150,000
462,000

80,000
243,000

This
week.

Since
Sept. I.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

15,000
6,000

46.000
14,000|

10,000 36.000
2,000 7,000

2,000
3,000

19,000
11,000

^ Total Europe 21,000t 60,000 12,000l 43,000 5,000 30,000
* A canrar is 98 rounds.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
yarns and shirtings. The demand for both home trade and
foreign markets is poor. We give the prices for to-day below,
and leave those for previous weeks of this and last year for
comparison:

1890. 1839.

32« Cop. 8M lbs.
Colfn
Hid 32« Cop. 8I4 lis.

Colfn
Mid.
VpMsTwist. Shirtings. Uplds Twist. Shirtings.

d. d. s. d. 9. d. a. d. d. 9. d. 8. d. d.
s'pia 838 «8i>8 6 412®? 3 5i»,e 81,638*16 6 167 2

6%'• 10 8% •a>8'8 6 4is®7 3 5",f, 8iiea8»ie 6 ®7 2
" 26 8% 3:8=8 6 4I2 »7 3 S'-'lB 8iie»8»i6 6 97 2 eiiie

Oct. 3 87,g»8liu 6 41s 87 3 5% 8 ®8i2 6 ®7 2
" 10 87,6a>8Hu 6 4ia'»7 3 an 8 ®8ifl 6 ®7 2 fiJvi"
" 1787, «8I1,b6 41s'>7 3 5=*! 8 »8i3 6 a? 2 6iie

Jute Butts, BAGama, &c.—The offerings of jute bagging
continue light, and in consequence the market during the
week uoder review has been quieter, but at unchanged quota-
tions. The demand from the South has in a great measure
subsided, dealers beiaa; well supplied with stock. Prices
to-night are 6c. for 1% lbs., 6%o. for t% lbs., 7^^c. for 3 lbs.
and 8c. for standard grades. In jute butts transactions have
been on a limited scale, on the basis of IJ^c. for paper grades
and 3c. for bagging quality.*

Shipping News.—The exports of cotton from the Unitea
States the past week, as per latest mail returns, have reached
164,087 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

., „ „ Total bales.New York—To Liverpool, per steamers City of Chloaso
(additional). 1,800....City of New York, 1,037 ..Etruria,
181 .. Euclid. 1,755 .. Nevada, 2,021. ...Teutonic, 201
Wvomirg (additional). 500... 7,495

To Hull, per steamer Hindoo, 3.696 3,6H6
To Havre, per steamf-r La Champagne, 1,350 1,350
To Bremen, per steamers Saale. 200 -•Werra, 1,100 1,300
To Hamburg, per steamer Rugia, 725 .•; 725

m . i , ^ „ ,
Total bales

To Amsterdam, per steamer Zaandam, 400 400
To Antwerp, per steamer Frl-sland. 1,910 1,910
To Genoa, per steamers Iniziatira, 400 ...Italia, 500 900
To Sr. Pierre, per schooner Bessie Parke", 5 5New Orleans—To Liverpool, per steamei s Hersohel, 3,527 ...
Historian. 4,530. Yucatan. 5,447.. .Eamonde Larrlnaga,
8,^14 ...Veuezaelan, 2.641 24,689

To Havre, per steamer Fort William. 5.389 5,389
To Barcelona, per steiimer Ponce do Leon, 6,416 ..... 6,416

Galveston—To Livtruool, per steamers Ethlone, 8,206
Tresco, 6,322 .. Unionist, 5,351 .'. 19,879

Savannah-To Bremen, per steamer Inohrhona (additional),
1-050 1,050

Brunswick—To Liverpool, per steamer St. Clears, 6.700 6,700
Pensacola-To Livirpi'Ql, per steamer Phidias, 7,000 7,000
Oharllston-To Llveri on), per steamers D.inuesa de Vlstaher-

mos.a. 5,926. ...Pedro. 8,200 14,126
To Havre, perste>m'-r CUeiilston, 5,250 5,250
To Bremen, per steamer Nordkap. .^,800 5,800
To Reval. per steamer <Tlendevon 4.725 4,725
To Barcilona, per steamer Pr grcsso, "1.566 4!56fl

WiLMiNGTO.v—To Liverpool, per steamer Nith, 7,500 7,500
To Bren en. pi r steiimerLiooLHeld, 7,274 ]. 7,274

Norfolk;—To Liverponl, per steamer BHutala, 8,500 '.. 8,500
West Point—To Liverpool, per steamer Brtdc, 8,805 8,805
Boston—Til Livernool, per steamers Iowa. 853 Scythla, 773

Virninian, 578 2,204
To HhIiImx, per steam'T Carroll. 50 50

Baltimore—fo Liverpool, per steamers Nova Sootlan, 2,i50— Kossmore, 2,673 4,723
To Bremen, per steamer Rhein, 1,152 !...'.. 1,162

Philadelphia—To Liverpool, per steamer Lord Gough, 508 508

Total.

The particulars of these shipments, arranged
(orm. are as follows:

Seval,
Bremen Amsler- Barce-

Liver' A Sam- dam dt lona £
pool. Bull. Havre, burg.Antw'p. Genoa.

New York. 7,495 3,696 1,350 2,025 2,310 900
N.Orleans. 2J,«*9 5,389 6,416
QalTeston. 19,879

164,087

in our usual

Halifax
<£«.

Pierre,
5

Savannah

.

Brunswick.
Pensacola..
Charleston.
WUmingt'n
Norfolk ...

West Point
Boston
Baltimore

.

PhUadelp'a

6,700
7,000

14,126 5,250
7,f00
8.500
F,8U5
2,204
4,723
508

1,050 ..

5,800
7,274

1,152

4.725 4,566

50

Total.
17,781
36.494
19,879
1.(150
6,700
7,000

34.467
14,774
8.500
8.805
2,2.'i4

f,875
508

Total. ...112,129 3,696 11,989 17,301 7,035 11,882 55 164,037
Octton freights the past week have been as follows:

Uverpool, steam d.

Do late delly'y.d.

Bavre, steam e.

Oo sail e.

Bremen, steam . e.

Oo Indirect, e.

Hamburg, steam.e.

Oo via lndlrect.c.

Amat'd'm, steam.e.

Do indirect.. <*.

SatvT.

Bia3%

40*

Iton.

l8

'•'it

40*

Tua,

'16

40*

Wtdne*.

Is

38®7,„

40*

Ihur*.

38®7,g

40*

rr\

40*

Do saU d. ..

-M"--.a

Saroelona,Bteam d. H "4 "4 H I4 H
(ienoa, steam., .d. ''sa 7..iS Hi'S^i Sit^'sa 'i6®'38 '1. a^sa
Meste, steam . . . d. k®6ie '4'a>Sie "4 14 •4 14

Antwerp, steam d. ^SBag l8®632 ^®9f4 l8®9.
4 igasfi iea»e4

Per 100 lb>.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Sept. 26 Oet.Z. Oct. 10 Oct. 17.

Sales of the week bales
Of which exporters took
Of which speculators took. .

.

55,000
4,000
3,000

40,(J00
4,000

56,000
572.000
237,000
82.000
69.000

145,000
130,000

61,000
3,000
2,000

45,000
4,000

63,000
483.000
189,000
48,000
44,000

180,000
165,000

65,000
5,000
1,000

51,000
5,000

63.000
4f;o,ooo
175,000
4.'i,000

31,000
2t)0,000
245.000

51.000
4,000
2,<i00

39,000
8,000

73,000
4«2,O00
191,000
83,000
75,000

Actual export..................
Forwarded
Total BtoeS—Estimated
Of which American-Estlm'd

Total Import of the week

Amount aHoat .-,..-..... 280,000
265,000Of which American

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 17, and the daily closing pricee
of spot cotton, have been as follows:

Spot. Saturday Uonday. Tuesday. Wednes. Thursd'y. Friday.

Market,
1:45 P. u.\

Uid-UpTdB.

Sales
Spec. &exp.

Pair
business
dOlDE.

5%

8,000
1,000

Quieter.

5%

10,000
1,000

Dull.

5\
7,000
SCO

Barely
supported

10,000'
1,000

Small
Inquiry.

5«4

8,000
500

(rrecular.

5%
7,000
500

iutures.

Market, \

1:45 P. u.
\

Market, \
i p. H. {

Sasrat
S.e4 de-
cline.

Steady.

Basrat
1-64® 2.64
decliae.

Barely
steady.

Steady.

Qnlel.

Barely
steady at
1.64 dec.

Very
steady.

Qalet at
partially
1-61 dec.

Firm.

Steady.

Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on tho
basis of Uplands, Ix>w Middling clause, unless otherwise stated .
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Bal.i Ool. 11

Cloi.

t-

October
Oot.-NOT....

MOT.-D«0...

Dflo.-Jsn....

Jan.-Feb....

Feb.-March.
Mch.-Aprll..

Aprll-M»y..
H*y-Juiie...

Jnne-July...
July-Aug...

Oi>«n{m(iklLatir.

«.

S43
6 40

6 38

saa
688
6 40

6 41

648
6 46

647
648

d.

6 43

6 40

688
6 88

688
6 40

641
C43
646
647

d.

648
6 40

S8»
638
6 80

6<0
6 48

6 44

6 4«

6 48

• 60

d.

643
6 40

689
680
680
6 40

6 48

6 44

Man.. Oel. 13.

0|Mn {rifk J>>ii>. Cm.

d.

6 41

638
686
686
687
688
6 40

648
6 4«

I

6 44

6 48
I

6 48

660 1648

d.

6U
688
6 87

6 87

6 87

688
6 40

6 48

6 44

6 48

648

d.

6 40

6 87

680
636
636
6 37

6 88

6 41

6 43

6 46

6 47

I

d.

6 4U

687
6 86

6 88

686
688
688
6 41

6 48

616
647

Ta«a.. Oot. 1-1.

0|Mn'f/l«k Um, Clnt.

d.

6U
6 87

686
686
686
887
688
6 41

6 48

6 46

6 47

d.

6 41

638
686
686
686
688
6 40

6 48

6 44

6 46

d.

680
686
636
686
686
686
638
6 40

6 42

6 44

6 47 ! 6 46

d.

6 40

6 37

6 36

636
6 85

6 37

6.%
6 40

ii2
6 44

6 46

Wed.. Oot. 1 5. Tkan., Oct. 16.

[Opm Hig/i Low. OUa. Open BI<iH Vom. OlM.

October
Oct.-NOT....

NoT.-Dec.

.

Dec•JMl
Jui.-Feb....

Feb.-Morch.
Mah.-Aprtl..

Apni-May.

.

May-June...

Jane-July...

Jnly-Aug...

d. I
d.

6 88
I

6 41

6 86
I

6 37

6 81 6 86

6 34 6 86

6 36 5 86

6 36 6 37

6 37 6 SB

S 38
I

6 41

5 41 ; 6 43

5 48 6 46

5 46 '6 47

d.

6 88

6 86
684
684
636

d.

6 41

6 87

686
686
686

6 3« 8 87

6 87
,
5 38

688|641
6 41 5 43

6 48 6 45

6 46 6 47

d.

6 41

6 87
686
686
636
6 87

689
6U
643
646
6 47

d.

648
588
687

688
688
540
642
644
646
647

d.

5 41

6 37

686
687' 686

686
6 87

538
641
6 48

6 45

6 46

d.

648
688
637
687
588
638
640
6 42

6 44

5 46

6 47

OpMl HIgk hOKB., Oto;

Fri., Oot. 17.

d.

641
6 87

686
6 86

586
6 37

688
5 41

5 45

8 47

d.

6 41

688
586
586
5 37

688
5 40

542
544
546
548

I

d.

641
5 87

6 86

536
536

d.

6 41

638
5 36

6 31)

6 37

5 87
I

5 88

5 38
I

5 40

6 41 I
5 42

6 43
;
6 44

6 45: 5 40

5 47 5 48

BREADSTUFF S.
Friday. October 17, 1890.

There has been very little change in the prices of flour and
meal during the past week. The tone and the volum« of bus-

ioeBS have varied somewhat, as the prices of grain have
ris-n or fallen, but holders would not reduce values wh^-n
grain was depressed nor would buyers pay any more when
grain improved. To-day the distjosition to advance prices

was vi ry strong, bringiug business almost to a stand-ntill.

In the wheat maiket, aside from the depression which pr.^-

vailed on Tuesday, under the influence of adverse conditions
in flnanciil circles, the fluctuations have been largely th • re-

sult of manipulation by large operators here and at the West.
Weather reports have less influence, althouga occasionally
referred to. To-day a weak opening, under reports of fail-

ures in the trade, was followed by a sharp recovery and a
further advance, on stronger cables, but the regular trade,
whether for export or home milling, was very dull. The
speculation las latterly extended to July, 1891, and to day
business was done at |1 05%@ fl Ob% for that delivery, clos-

ing at $1 m%.
OAILT OLOSIKO PRI0B8 OF KG. 2 BSD WOITKR THBAT

Sat.
October delivery o. 104ia
November delivery c. 10 1%
December flellvery...,.0- 1* 6^
Janu.iry delivery 0. lOT^s
May delivery 0. lOJ's
July delivery o

Indian corn was quite active earl^' in the week, with a good
regular trade, the supplies afloat beinj; quite liberal, but
latterly a sharp speculative advance, which appears to be
wholly manipulation,has nearly shut out shippersand brought
the local trader within a narrow compass.

DAILT OLOSIBO PRICES OF HO. 2 HIXBD OOBII.

October delivery 0.
November delivery o.

December delivery c.
May delivery ..0.

Oats have in proportion advanced more than corn,
home trade has been grod, but the higher prices are mainly
the consequence of a sharp speculation. To-day the market
was somewhat excited at a further advance.

DAII.T OUOStsa FBIOBB OF MO. 2 KIZBO 0AT8
Sal. Hon. Tuti. Wed. Thun. Fri.

October delivery 0. 44ifl 41'a 44'fl 46>« 4758
November dnlivery o. 45^4 45% 45^8 46'e 47>8 48'8
December deUvery c. 46>4 4614 46% 47 48 49
M.iydelivery c. 48I3 48'a 48'8 49>« SOSs 51>6

Rye and Barley were without new feature or change in
prices.

FLOITV.

Fine 9 bbl. $2S09$3 60 Patent, winter S5 25»*5 75

Hon. 7>i«». Wed. ThwTM. Fri.
105% 105% 105% 1<)6>4 107>8
lOG-'o 10B»« 106>8 107 101 '8
10-58 1071s l«7i8 108 108 '8
108 "a 10-% lOS^e 108% 109^
1V>\ 110% llOWi 111 ll'ii*

103% 103% 103% 1041a 105%

Sat. Mon, TueM. Wed. ThUT*.
56I4 56 56 56 57 >4

56T9 58% 561a 56I3 57%
57% 57% 57 14 5-I4 58%
58I3 58% 581s 58% 5958

Fri

5'8%
59
60

The

EZPORTfl OF UREADSTUFFd Vja SBPTEMBIB, 1*89 AND 1890,

AMD FOB THRRK MONTHS OF THE FUCAL TEAR 1800-91.

Baperflne 3 50» 3 85
Extra, No. 2 3 fe5» 4 10
Extra, No. 1 .'.... 4 25l» 4 75
Clears 4 60® 4 85
Siralifhto 5 004 5 40
Patciit. spring 5 60 a 6 00
Bjekwh. flour 100 lbs., $2 00® f2 2().

GBAIK.
Wheat— 0.
Spring, per basil... 1 02
Bed winter No. 2 ..1 07
Red winter........ 95
Wblte 1 00

Bye—
Waatem, per bosh.. 70
State and Jersey .. 71

Barley, Western 75
Canadian 87

City shipping, ertraa. 5 10 9 5 15
Rye floor, supertlue.. 3 60» 4 00
Fine 2 50i»3 00

Com meal-
Western, 4o 2 759 3 00
Brandywine 3 209 3 25

0. 1

«H8
»108ia
«111
9110

73
« 74

87
a 97

-om, perbnsh.—
West'n mixed 50 9
West'n mi xed No.2. 67 14 »
Western yellow 57 9
Western white 59 «

OaU-}iixed..1) ba. 45 9
WhUe 48 «
No. 2 mixed 47 9
No. 2 white SO 9

^^Mdatitf

•

S»foru.

Bnrhv. InuK
<»w Vork ....

locton
Phlliulalphla.....
laltlmor*
S«w Orleans
Pao. cu>i.. dl»tii.*

)Uk9r 0U8. dlsU.t

Potai, barloy..
Uorn. truth.
StwYork
Boston
Phlladslptala..
Salt) more....
Vair Orleans
Pao. ousu dists.*
naeroas.dlsu.t

59
68>8
60
01

49
55
48I4
51

rf-p'rmfttr.

1880.

'^nttMss

84444

94.144

1.48«,S81
SOU HIV
l<46t7
164.0<M
16ti,l/n
16,086

88«,«e4

rotal.eom
Oom-meal b6Ii.

New York
Boston
Pmladelphta..,..
Baltimore
Neworleans
Pao. cuBt. dlsts.*
Other cua. dtsts.f

Total, com-meal
OaU. bulk.

.Sewi^ork
Boston
Pblladelphla...
Baltimore
Saw Orleans...
Pac. cast, diats.*
>ttier ens. dlsts.-!

Total, oats
Oatm«al, I6«.

:<ew York
Boston
Pdiladelphla....
Baltimore
Saw Orleans
Pac. GUst. dints.*
Jthercus.dlsts f

Total, oatmeal..
Hye. bush.

.Ve* York
Boston
Pniiadelpbia.

—

BalUiuure
Newifrleans. ..

Pac. oust, dists.*
Otuer cuB.distfl.-l

8,811,143

11,740
11.006

1,888
11

8,688

86,7/0

81.6B6
X9a

71
6,608
8.S00

Total, rye
WMat, bulk.

.Sew York
Boston
pniiadelptala...
Baltimore
Sew Orleans

—

Pac. cuat. dtttts.*

0:.ber cas.dlsta.-t

Total, wheat..
»rfc«it-;loUT, bWa
New York
Boaion
pmladelphla

—

Baltimore
Mew Orleans

—

Pac. cual. diats.*

Other cua. diats.-*'

Tot ..wheat-flour.

Totals.
New York
Boston
pmladelphla..
Baltimore
New Orleans .

Pac. CU91. diats.*
Otcercus.dists.t

Orand total

83,186

80,585
41U,0UU

Kalus. du'ntUiM. Falus.

16,091

16,061

807.864
1II0,<6«

88.886
87.a6«
lum-i
18.831

606.188

1.774,006

86,888
87.416

"(I.IS'I
40

7,815

10,00'

161

et>6
7.600

26.000

482,880

16

16

828,876

2,006,676

216..W!
10«.9l7
60.130

14B.asl
2./ 17

158.7^4
SJ.'IUS

T36.0««

36
3.681
l,48u

"i6,s:4

71
14,031

vm. nntMiMt.

»HMB

i,7:6,ae
4le.»H
168,476
644, 17M
488,614

616
1,401,866

4,811,108

7.888
11.678

867
86

3,148

83.811

888.800
81.286

8,686
26

183,060

38
!!63

15.781

18

13

838,763

44,031
ISl.U'il
ll.kOC

1,1B».401
154.8M

1,769.802

1.0'9.'I07

«2a,271
148.2n»
78i.5t)0
ll.sll

64^.318
2«9.i>91

.3.526.174

2.157.880
855 373
281,544

1.016,743
M5.307

1.838,533
898,8(59

M94.319

HifmUUm

160,811

160,811

761.188
801.848
a«.78-

97e.ll0
884,818

484
SUM)

8,060,480

81.884
86,78<

1,400
106

7.877

07,468

80,408
6,648

10
1,728

86,1966

tl«;i84

tlOJ64

0,86S.IM8
1,081,060
868DW

l,a04,0i<0

l.«0<Jt»
84,667

rain*.

HM
Tl,4«7

888.814

47.108
88.088
8.8n
3,161

87

«4«.'»4

6,176

88,880

866,801
88,618

46

17,418
248.817

447,646

100,780
8:6,860

'si'iso
500

11.4110
6.1 OD

8.n54
11.178

416.830

73.201

8!.6'0

84,771

3,893,278

837,144
7>'.I3B
45.876
181.144

4.J58
93.009
117.^07

»58.97o

421
3l>

848
160

14.78 >

87,478

8.0S8

46J86

647,883

349.875
447.<ie

1.307.448
346.785

8,188,217

1,088.042
4S4,i!60
»lO,\li-i

873.883
81.800

387,519
536.832

646J880

888.687
8.366.500

1,1H4
82.11X1
126,000

4,487.481

816,004

14J8S

880,288

8,518,«6<i
85.218

806,286
8,102,058
281,886

4,617.UU6
8ja,858

4.141.808

11,702.737

683,603
88>,6e6
146.000
004.117

8.459
871.BSC
188.305

2,820.857

S.ieA.OM
680.374
867,.l08

l,6i4.l>48
693,880

1,868,381
1,446,818

8,798.304

•1

tfjTTi

186j8e
6317

s
•>T4
0.480

M8M0
I6JBU
109,»t

64
704

8.48S

138,aC*

140.881

UejOOl

10,780.888

8,181,808
1,608.837
S»«.888

8.080.018
45.240

1,481.816
898.27:1

10.808,835

8.786.048
8.860.838
1,888,847
8,008,868

3.410,148
8,027 ,382

88.648.19 8

• Value ol exports Irom Paoiflo districts for the month ot Sspiem'jar. 1880 :

Oregon Oregon »30.400 1 Wiltamette, Orenon 8188.866

Pugets'ound.Wash'n Terrify. ^"''>''?
I „. , TTo^TS

tanKrHnolaco.Callforola l,10s.794 I
Total tl.838.533^

t Value of exports from other customs districts for the month of Sept.. 18W) ^

»_,„, r,,.,„ $4,603 I Miami, Ohio #liW.ll.
Braaos, leias...

ii;xV,.ju I v—,,.,.« n«w»^ v> 41.71
18 94

Total "l9fc.868

I

Newport .News, Va..
Utcnmond, Va.Chicago, llUaols . . SjJ'"*

Detroit, Michigan W.59i
Duluth, Minn ^i]-,*^
Huron. Miolllgan M.l/O'l I

jHoTE -This statement Includes abou'. 68 per cent of the entire exporu 01 tha

articles' named from all ports of tne country.

Tbe movement of breadstuff3 to market is indicated In the

»tatement below, prepared by ua from the ftijurea of the Tjlew

fork Produce Exchange. We flrat give the receipts at West-

ern lake and river ports, arranged so as to present the coin-

parative movement for the week ending Oct. 11, 1890, and

since August t, for each of the last three veara;

Ssceipts at—

Ohioago

Milwaukee..

.

Dolutb
Minneapolis.

Toledo
Oatrolt.. . .

Olereland. ..

St. Louis.....

Peoria

Tot.wk. -SO.

Bama wk.'88.

Same wk.'BS.

S<nc< Aug. 1

1880

1888

fUntr. Wheat.

BM<.186Ib> iBU'k.OO Uu

61.738 241.994

39.865

63,056'

1,0311

3,310

8.803'

t8,788|

1,200'

223.406

56J.0S7|

1,878,200

88.170|

163.889

67,8421

180,888

13,000

Oem.

BuikXib'
1,831.853

28.480

Oatt. Barltn.

Bu<lk38U> Biuk.4H (»>

1,508,198 684.667

837.841

14.256

34,790

8803'W
I&9.6OO'

63.000 88MI0
8.075 809

4.870

63.834

77300
878.476'

870,000'

181.889

18331
163,787

81.8W

g08,6»; 3.4S1.488,

825.708 4.6S1.413

871,765] 8,653,270

2,833.888 86.543.187

2,387,281' 34,451,156

2,454.363' 33.886.408

8.063.840 8.363.840 1,488,1

8.418,678 8,488.567' 1,840.3m

8,883.668' 8,468,801 1,814.7«

8«,40«,M3{ 84,888,404 83M4*0
81,100.808 8t,701.0M] 4388383

83.900.818l 84307,488' 0360,479

BM.06I6S
68,083

40.400

8,637

600

11,900

118.160

M8.08I
MI.748

UW814
1.687.478

1.874.80
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Below are the rail shipments from Western lake and river

ports for four years:
1890.
Weelc

Oct. 11.
234,448Flonr bbla.

Wheat ..bush. 586,190
Com 479,920
Oats 1,721.273
Barley 273.869
Eye 88.858

1889.
Week

Ocl. 12.
253,694

1888.
Weele

Oct. 13.
301,618

704,685
547,537
939,928
522,258
101,206

613,607
483.962

1,581.014
605.051
87.556

1887.
Week
Ocl. 1.5.

298,029

Total 3,150.110 2,315,012

The receipts of flour and i^rain at the
week ended Oct. 11, 1890, follow:

FUmr,
At— bhls.

New York 145,0-i8

Boston 03.845
Montreal 25.003
Philadelphia.. 7,665
Baltimore.... 50.467
Klohmond .... 6.039
New Orleans . . 10,268

WKeat,
bush.

146,200
600

119,835
32,a64
47,461
22,318

Corn,
bunh.
378,800
163,880
101,702
86,313
62,897
25,883
7,583

3.272,090 2,

seaboard ports

Oals, Barley,
bnith. bush.
778,000 328,000
137,740 68,121
74,212
78,815
35.202
7,790

34,098

52

523,299
43i:,032
809,364
36(i,96l
18,2S9

,149,945

for the

liye,
brisk,

18,860
450

5,446

li'ioo

Total week.. 308,375 369,778 827.058 1,145,857 398,173 35,S56
Cor. week "89. 316,0811,383,067 2,005.301 897,943 44,810 82,576

The exports from the several seaboard ports for the w^eb
eadinc Oct, 11, 1890, are shown in the annexed statement:

Mxportt
from— Whtat, Com. Flour. OaU. Byt. Feat.

Bui>h. Bush. Bblt. Buth. Buth. Bush.
SewYork 142,576 272.8.59 86.479 2,250 5,278
Boston... 88,438 26,372
Portland.
Montreal. 15,177 76,439 7.630 14,708
PUladsl

.

58,000 23.142
Baltlra're 65,295 34,285 33,634
W. Orl'ns. 71,174 650 20
N.News..
Blohm'd

.

Tot.week. 223,048 601,195 178,407 2,270 19,936
S'me time
1889... 485,598 1,151,839 185,460 11,290 8,410

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Oct. 11, 1890:

Wheat,
bush,

1,269.277
47,700

In store at—
NewYork
Do afloat..

Albany
BafTalo 1,515,605
Cbloago 4,714,716
Milwaokee 29Z.673
Dalnth 851,637
Toledo 1,258,M33

Com, Oatt,
bush. bush.

413,276 1,079,862
16,800
68,.'i00 163,200

790,506 95,866
2,070,304 1,069,104

Detroit.
Oswego
8t. Louis.....
Cincinnati...,
Boston ,

Toronto
Montreal
Philadelphia..
Peoria
Indianapolis..
Baltimore

.

286,071
45,000

2.799,684
21,000
1,624

35,589
51,091

235.010
2,830

240.524
926,714

"tp"a.r".';::: I
1.605-444

On Misslgslppl
OnLakes... 1,002,010
On canal& river. 536,000

Tot. Oct.
Tot. Oct.
Tot Oct.
Tot. Oct.
Tot Oct.

1,778
171

171,930
9,792

50,000
210,8 9
14, 1.'00

194,458

"76',3'd5

209,846
131,781

8,870
225,018

2,118

3,195
1,677,158
2,033,500

1,808
5.498

29,633
89,454

192U5S
29.000
50.885

700
41,400

120,065
239.699
21,311
136,138

1,763

34,6S0
538,210
43,800

Bye,
bush.
35,210

26,500
42.751

318,696
61,356

'37,846
13,ld3

"6,264
2,000
616

'i2,023

2i',622
400

1,357

8,021
26,000

Barlef,
hns/i

.

68..''.04

136.200
7,500

693,637
417,132
433,310
27,391

25i;698
760,00(1
40,214
55.0(jO
S 9,294
5,647
19,096

"18,101

4,082

43"6,S83
725,900

11,'90. 17,739.032 8.364,235 3,989,892 616.725 4,189,039
4,'90. 17,059,092 8,721,426 4,024,888 584,155 3,231,075

12,'89. 19,838,919 12,456,609 6,537,357 1,229,072 1,043,150
13,'88. 32,260,201 10,461,176 7,737,778 1,116,040 713,762
15,-87.31,600,243 8,141,532 5,810,418 321,749 1,682,862

THE DRY GOODS TRADE.
New Tobk, Friday P. M., October 17, 1890.

The situation in the wholesale branches of the dry goods
trade has not materially changed during the week under re-

view. At first hands the demand for spot goods was only
moderate, as regards personal selections, though a few large
transactions in printed dress cottons, &c., were effected by
means of low prices. For seasonable goods there was a fair
re- order demand by mail and wire, and the domestic commis-
sion houses look for a considerable supplementary business in
heavy winter fabrics as soon as the weather becomes cold
enough to stimulate the demand for consumption. Spring
goods, as light dress ginghams, fine zephyrs, seersuckers,
worsted dress fabrics, white goods, black sateens and black
fancy cotton dress goods, &c., continued in very good request
for later delivery, and there was a liberal movement in light-
weight clothing woolens on account of previous transactions.
The jobbing trade was of fair average proportions for the
time of year—nothing more.
Domestic Woolen Goods.—There was a good steady

movement in spring clothing woolens from first hands, on
account of back orders, but new Ijusiness was comparatively
light. Heavy cassimeres and worsted suitings continued in
fair request, and desirable makes are steadily held by the com-
mis'jion houses. Heavy ovtrcoatings were in irregular demand
and upon the whole sluggish, while there was a moderate
business in satinets and doeskin jeans. Prices of clothing
woolens continue firm, because of the small stocks on hand
and the upward tendency of the staple. Cloakings were in
light request, and there were moderate dealings in stockinets

• and Jersey cloths, but prices continue steady. Dress goods
were in fair demand, and there was a steady call for small

parcels of flannels, blankets, carpets and shawls by whole-
sale and retail buyers.

DoHEBTic Cotton Goods.—The exports of cotton goods
from this port for the week ending Oct. 14 were 4,553
packages, valued at 1294.301, their destination being to the
points specified in the table below:

NBW York to Oct. 14.
1890. 1889.

Week. Since Jan. 1. Week. Since Jan. 1.

380
17

6,182
2,516

34,200
2,.169
7,562
4,897

13,693
2,067
4.950

23,672
2,639

148
43
118

'216
69
69

1,580
85

7.671
1.471

33.559
4,602
5,366
3,749
11,767
3,277
5.227

32,447
2,413

Other European.............
China
India
A-rabia. ........••• ...........

4

Africa 85
1,227
451
855

1,390
144

West Indies .................
Mexico

South America. ..............

Total 4,553 104,947
54,300

2,353 HI..549
46.160' China, via Vancouver

Total 4,553 159,217 2,358 157,709
* Prom New England mill points direct.

The value of the New York exports since January 1 have
een |5,972.131 in 1890, against $6,677,397 in 1889.
The demand for staple cotton goods at first hands was

irregular. Jobbers bought sparingly and in seeming nocord-
ance with immediate requirements, but a pretty good business
in some descriptions was done with exporters, converters and
cutters. Prices ruled steady all along the line, and some sorts
of staple cottons specially adapted to the wants of converters,
as brown sheetings, sateen cloths, &c,, are dearer than when
last reported upon. Woven "wash" dress fabrics, as light
ginghams, zephyrs, seersuckers, &c., continued very active,
and white goorfs, black cotton dress fabrics, &c., were in good
demand for next season. Print cloths ruled quiet at about
former quotations.

1890.
Stock 0/ Print Cloths- Oct. 11.

Held by Providence manuTers 436.000
Fall Rivor manufacturers 368,000
Providence speculators None.
OutsldespeoulatorsCeat) 5,000

Total stock (pieoea) 800.000 267,000 35,500

FOBEiGN Dry Goods have commanded more attention the
past week, and a fair bueiness in some desoriptions was re-
ported by importers and leading jobbers. Prices of the most
staple fabrics have advanced somewhat on account of the
new tariff, but holders are for the most part willing t > dis-
pose of their stocks on hand at a very slight advance upon old
figures. Black cotton stockings have, however, been marked
up sharply, because of the increased tariff, and owing to the
scarcity of competing domestic goods.

Importatlous of Dry Qoods.
The importations of dry goods at this port for the week

ending Oct. 16, 1890, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows : '

1889. 1888.
Oct. 12. OcU 13.
235,000 22,000
32,000 12.000
None. None.
None, 1,500
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