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CHRYSTIE & JANNEY,
6 Wall \ Street,

NEW YORK.
Transact a general banking business.

Receive deposits subject to check at sight. Allow interest on daily balances.

Deal in railroad bonds, and State, County and Municipal securities.

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada.

Give special attention to consignments of bullion, and make liberal advances on same when desired.

VERMILYE & CO.
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STOCK EXCHANGES BOUGHT AKD SOLD O\ COMMISSION.

DEPOSI1S RECIIVED AND 1NTLREST ALLOWED ON BALANCES, SUBJECT
DRAFTS AT SIGHT.

GOYERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR
AND ON HAND FOR IMMEDIATE DELIVERY.

SAMUEL D. DAVIS & CO.,
13 A IV K1E K-S,

44 "Wall Street, IN".
MEMBERS NEW YORK STOCK EXCHANGE.

INVESTMENT SECURITIES A SPECIALTY.
INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT.
SAMUEL D. DAVIS,

Of WOOD A DAVIS. CHARLES B. VAN NOSTRAND.

J. 8. FARLEE. ROBERT D. FARLEE.

.L S, FARLEE & BROTHER.
JNO. 7" IVASSAU STREET.

P. O. Box 1466. NEW YORK.
Brokers and Dealers in Investment Bonds and Stocks.

STATE, MUNICIPAL, AND APPROVED

R A I L R EO CA 'D BONDS,
PAYING FROM: 4 TO 6* PER CENT, ~a

Dti hand for I n naiiate Delivery, suitable for Savings Banks, Trust., Funds >nd other

Conservative Investors. Correspondence Solicited.
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^IEBONDSAND RAILROAD EARNINGS.

the entire Stock Exchange quotation list we find

twenty-nine issues of income bonds, and of

only six are paying interest. A few bonds are

led from this classification, as they belong to issues

re under process of retirement, and the amount

.itstanding is insignificant; but several import-

inds are included of roads undergoing reorganiza-

hich are yet quoted among the " Unlisted" securi-

It is apparent that income bonds have grown
favor with the public and that they are usually

ft now only on the reorganization of railroads, as

promise between the different parties in interest,

dinary second mortgage income bond has the

tage over a preferred stock that it is secured as to

ncipal by a lien on the property, and therefore

>sequent mortgage can be placed ahead of it; but

) other hand, unless the holders are granted the

1 privilege of voting by the terms of reorganiza-

the preferred stock has the advantage of sharing

i control of the property.

INCOME BONDS ON THE NEW YORK STOCK EXCHANGE.

m Topeka& Santa Fe Income 5s $77,024,000
c & Pacific, Western Dlv., 6s 10,500, iOO

Central Div., 6s 1,811,000
) Milwaukee & St. Paul Convert. Sinking Fund 5s. . 2,000,000
i Pacific Income 5s 4,626,000
Bay Wiuona & St. Paul 2d 8s 3,781,000
ipolls Decatur & Western 10s 795,000

2d5s 1,213,000
n Central 1st cousol. 3s 15,73,000

2d ' 3s 10,647,000
n National 2d, Ser. A, 6s 12,265,000

"
2d, Ser. B, Os 12,265,000

kee Lake Shore & Western Os 500,0 JO
rl Kansas &Texas (now) 4s 20,000.000
irk & Greenwood Like 1st and 2d 6s 2,700,900
>rk Lake Erie .fe Western 6s 503,000
& Eastern 2d 4s 4.000,000
lphi;i & Reading 1st Pref. 5s 23,971,097

2d " 5s 16,165,000
" 3d " 5i 13,42t>,567
" 3d "

5s., convertible 5,494,801
sph & Grand Island 2d 5 1,680,000
is Alton & Tcrre lluute 2d 7s 1,700,000
is Arkansas & Texas (new) 2d 4s 8,000,000
is Southern 2d 5s 525,000
doahValleySd 6s 2,500,000
Janilina6s 2,538,030
It Pacific 2d 5s... 23,227,000
1, Deb. A, 6 3,500,000

" B.6 25,3S8,000

has been remarked somewhat sarcastically that

le bonds seem to have been named on the lucus

a non lucendo principle, from the fact that they seldom

pay any income. But however this may be, the name is

of less importance to the holder than the circumstance

itself that he draws no interest, and the latter fact is

not so difficult to account for if one observes somewhat

carefully from year to year the course of railroad

affairs. Why is it then that the holders of income

bonds are so frequently disappointed in not receiving

dividends on their .securities ? It is owing mainly to

this, that the income bond carries no positive and

definite obligation to pay interest, and the railroad

managers too often find that they require all surplus,

over and above the absolute fixed charges, for the

improvement of the property. This point is often lost

sight of by the income bondholder, because he is misled

by the terms of his bond. The instrument itself and

the articles of reorganization apparently indicate

that any surplus after payment of obligatory charges

will be applicable to the income bonds. The earnings

of the railroad are watched from month to month dur-

ing the year, it is seen that the net income runs con-

siderably ahead of fixed charges, a dividend on the

income bonds is expected, and great dissatisfaction

naturally occurs when at the close of the fiscal year no

such dividend is forthcoming.
Now there seem to be some simple remedies which

might be applied to place the income bond or preferred

stock for these virtually stand on much the same

ground as to claims on income in a better light. And
in the first place if it be admitted in the reorganization

of any particular railroad that its location and possible

necessities are such that its managers ought to have

full control of its income and only pay dividends when

in their judgment it is entirely safe to do so, this

should be plainly stated on the face of the income bond

or the preferred share certificate. In one recent case

at least, that of the Atchison Topeka & Santa Fe, the

income bond is sufficiently clear, and the claims of the

holder on the income of the company were thus stated

and limited:
" Interest upon the principal sura of this income bond, If any Is

earned in any year ending June thirtieth, shall be paid upon the first

day of September following, at a rate not to exceed five per centum per

annum, from and out of the surplus net earnings only of the mortgaged

property, provided that in the judgment of the Board of Directors of

the Atchison Company such surplus net earnings shall be sufficient In

amount to justify payment of interest on this Income bond, and such,

payment shall be by said Board of Directors authorized to be so made.

such Interest shall not be cumulative, and each successive holder of

this income bond accepts the same subject to the agreement that the

Board of Directors of the Atchison Company shll, In their absolute

discretion, determine what are the surplus net earnings, If any. In any

year ending Juno thirtieth, and applicable to such payment of interest,

by deducting from the amount of the gross earnings during said year

all operating expenses of every kind, and all fixed charges, Including

rentals of leased lines and other property, interest of all kinds, and

taxes of all the companies whose capital stocks are directly OP

indirectly pledged or mortgaged hereunder, and after providing for

and deducting the amount of the Interest upon and th
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(taking fund requirement* of all bonds or obligations of the Atchison

Company, including the above-described general mortgage bonds

and of all bonds or obligations of other companies, the paymen:

of the principal or interest of which has been guaranteed

or assumed, in whole or in part, by the said Atchison Company

and after providing for and deducting the cost of the mainten

ance renewals, repairs and improvements of the railroad, telegraph,

equipment and appurtenances of the Atchison Company and of the

railroads which at the date hereof or during the life of said income

bonds may form a part of the railroad system of the Atchison

Company."

The best known and the most thoroughly discussed

income bonds that have come on our markets of late

years were the Philadelphia & Reading preferred income

bonds, issued in three series. The rights of the bond-

holder and his precise claim on income were not as

plainly expressed in these bonds as they might have

been, and the privilege given to the managers of the

company of using income for improvements was clothed

in language which was rather indefinite. The terms

were as follows, the italics being our own :

K" The ' net earnings' out of which interest on the bonds of this issue

is payable shaU be held to be the sum which remains after deducting

from the gross profits and receipts of the property and business of the

railroad company during each fiscal year, ending November 30, all the

expenses of maintaining, operating and repairing the property, includ-

ing sue ^ reasonable improvements and additions thereto as shall be neees-

tary for its safe, proper and economical operation, and all taxes or assess-

ments, and all unsecured or other indebtness arising from the opera-

tion and repair of the premises; and the words ' fixed charges
' in the

bonds hereby secured shall include all existing rentals and guarantees

of the railroad company, and all interest charges upon its present fixed,

funded and other indebtedness, including the interest on the general

mortgage bonds dated January 3, 1888. The said net earnings shall

not, however, be diminished for any other purposes besides the forego-

ing until 5 per cent interest has been paid on the bonds of this issue;

nor shall the said fixed charges include any charges created subse-

quently hereto."

In the second place, much trouble would be saved, and

the exciting of false hopes in the holders of stocks

would be avoided, if the railroad companies would issue

monthly or quarterly statements showing not only the

net earnings and fixed charges, but also the amounts

expended in improvements and betterments, and the

balance really applicable to dividends on their income

bonds and stock. Probably the railroad officers will

say that this is impracticable, and find many objections

to it; but not more objections than they raised to the

making of other returns which have been required by law

and have been found of great value to stockholders and

the public. For instance, the quarterly reports of earn-

ings, income, balance sheet, &c., required in New York

State were greatly objected to by some of the railroad

managers, who said that it would never be practicable

to make such returns within six weeks after the end of

each quarter. But since the law was passed the returns

have been made, they are quite brief in form, lucid in

the information conveyed, and, considering the early

dates at which they are issued, they are about

the most useful reports for security holders that

are anywhere given to the public. The New York law

was followed in a few years by Massachusetts, after the

Boston brokers found that they had to look to Albany
to get quarterly information about such roads as Boston

& Albany, New Haven & Hartford and New York &
New England.
But there is one railroad company which for some

years, and without any compulsion of law, has ren-

dered its monthly reports of earnings in a form at once

unique and admirable
;
we refer to the Nashville

Chattanooga & St. Louis. This company, in addition

to the gross and net earnings and fixed charges, gives
each month the amount expended out of net earnings
for improvements, renewals, etc., and the remaining
surplus balance. The following is taken from this

company's latest returns made for the month of

August.

NASHVILLE CHATTANOOGA 4 ST. LOUI8 RK.

August,

Gross earnings ............................... ... gss^ois?
Operating expenses ............................. 210,561

Improvements ........................... .".'""." lo,'399

$83,204
Surplus ...................................... $61,901
If the earnings, charges and extraordinary exjl

of one railroad company can be reported montil
this form, and reported too at an early date aftel
close of each month, it is to be presumed that

earnings of many other roads, if not all of them, J

be reported in the same manner. A few companiJ
now giving their fixed charges with each monthly r I

of gross and net earnings; will not some of the enteil

ing managers fall into line with the Nashville &
Cbj

nooga, and report also their expenditures out of in

for renewals, improvements and betterments, sire

clearly the surplus balance applicable to dividends '

Among the recent cases where a remarkable cb
in net earnings took place, or a large surplus
expended without any definite explanation, was ft

|

the East Tennessee Virginia & Georgia Railro

fiscal year began with July, 1889, and up to t

that

in

in A'p

expenses*
in Mav, i

March, 1890, nine months of the year, the roi

a large increase in both gross and net earnings
previous year, the net being $2,115,787,

$1,454,444, an increase of $661,343. The i

harges for the whole year were only $1,536,817,
the dividend on first preferred stock $550,000, shot

that these had been fully earned in the first i

months. Then a decided change took place in

monthly returns, and a decrease in net was shown c

pared with the previous year. An article

HEONICLE of September 6 stated

with $91,074 gain in gross earnings
added to in the amount of $94,895

$130,846 gain in gross, expenses jumped up 8134,6!

and in June, on a gain of $81,753 in gross, expei
were enlarged no less than $430,133, leaving an act

deficit in net earnings. Altogether in the last^l

months on gross earnings increased $303,672, expei
were added to in the sum of $659,709, leaving a log

net earnings during that time as compared with

same months in 1889 of $356,037.

The holders of 3d preferred stock might have c

eluded from the returns up to April that the r

would earn a moderate dividend on their stock in

fiscal year ending June 30, whether or not it would

a wise policy to declare such dividend. But, ow

presumably to very large expenses out of earnings

improvements and betterments, the net earnings n

reduced, and no large surplus was shown.

Railroad investments far exceed in amount anyot
class of marketable securities (for real estate mortgs

can hardly be called marketable securities), and

reason for their popularity is found in the very fact t

more information can be obtained concerning
income and financial status of railroads than can be!

of other companies. As a rule there has been li

known to the public concerning mining or "ind

trial
"
companies, and their stocks have consequei

been worked up and down in the market to the gi

detriment of innocent purchasers. Our railroads

most distinctly representative of the great enterpi

of our business men and their power in hand!

massed capital ;
the character of railroad managemi

has greatly broadened and improved of late years ;

'

old speculative director in Wall Street who carried I

road in his pocket has almost become a figure in 1
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information as to the income and financial condi-

of railroads has already greatly increased, and it

behooves our enlightened railroad officers to give to

r stockholders and the public the most frequent

III: t'. most definite reports of their earnings which

may he permitted with a due regard to the occupation
of their office force, and the time required for making up
their accounts.

RAILROAD MAPS IN THE SUPPLEMENT.
,IP. PAGE-
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reat Northern 89
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*ke Erie A Western 78
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INDEX TO RAILROAD MORTGAGES.
Atcblson Topeka ASanta Fe. Old mortgage*

Gulf Col. & Santa Fe Ry. 1st M. 7, due July 1, I'itf'i.

2d M. 6s, due Oct. 1. Itf2:i

New coDsol. M. If, due 1P89 ; new Income*, doe 1989,.
Atlantic A Pac. KR. IstGuar.TrUHt M. 4*, due Jan. 1, 1937

1st M. Western dlv. 6s, due July 1, 1910
2d M Western dlv. 6*, due Sept. 1, 1907
Income M. Western dlv. On. due Oct. 1, 1910

Atl. A Pao RR.mt M. Central dlv. 6, d'i March 1, 1922..
Baltimore A Olilo KK. ('(inaol. M. 5s, due Fob. 1, 198 3
Bait. A Ohio Southwestern 1st M. 4 "an, due Jan 1. 199)..

1st, 2d aid 3d Income mortgage, due Jan. 1, litiin.

Brooklyn Klevated-Uo. El. IstM. PS of 1887, due 1937
Brooklyn Elevated Union El. second M. of 18S7, due 1927
Central RR. A Bk. Co. of Ga. Col. Trust 5s. due M*y 1. 1937
Central RR. Co. of N. J. Gen. M. 5s, due July 1. Iu87
Central PaolBc RR. M. Os, due Oct. 1, 1936 ...

Chesapeake A Ohio Rv, 1st M. 6s, due July 1. 1908
2dM. i s. due July 1, 1918 .

1st M. Peninsula cxt. 6s, duo Jan. 1. 1911 '.

1st M. c \ti-M-ioiM. 6s, due June 1, 1922
Istconsol. M. 5s, due May 1. 1939
1st consol. on Rich. A All., due 19-9...
2d consol. on Rich. A All., due 103!) ... .

Chic. Burl. A O . Nebraska ext. 4s, due Mav 1, 192?""
C.M.ASt.P. Ry. lst.M..CUio.A L.8up'r dl v. Ss.'due July i. 192L

1st M. Clilc. A Milwaukee dlv. 7s. due Jan. 1, 1:10:1

IstM. Chic. A Mo. River div. 5s, due July 1, 1926
Ist-M. Ciiio. A Pacific RR. Os, due Jan. 1, 1910...
1st M. Chic. A Pac. West. dlv. 5s, duo Jan. I, 1921.
Cons. M. 7i, due July 1,1905
1st M. Dak. A Gt. South. Ry. 5s, due Jan. 1, 1916 ..
1st M. Dubuque dlv. 6s due July 1,1920 ... ... .

IstM. Fargo A Southern Ry. 6s, due Jan. 1. 1924...
1st M. Hastings A Dik. exten. 7s, due Jan. 1910
UtM. Iowa A Dakota div. 7, due July 1, 1908
1st M. Lacrosse A Davenport div. f>s, due July 1, 1919
1st M. Mineral Point div. Ss, due July 1, 1910
1st M. River division 7, due Jan. 1, 1902
1st M. Southern Minn. div. 6s, due Jan. I, 1910 ..
Terminal M. 5s, due July 1, 1914
1st M. Western Union RR. s, due July 1, 1909 ...
1st M. Wiscoo. A Minn. div. 5s, due July 1, 1921...
1st M. Wisoo--. Valley div. 6s, due July 1, 192 J.

General M. 4s of 1889, cue 1989
C. RockT. APac.lstM.,C.Kau.AVob.Ry.6s,du-'Julyl,1934

IstM. Exten. A Oollat. 5s, due July 1,1934
1st M. Sf. Joseph A Iowa RR. 6*. due July I, 1935 ...

1st M. Wis. Minn. A Pac. Rr. 6s, due Oct. 1, 1934
Cincin. Jackson A Maok'w 1st Con. M. 5s, dueDjc. 1,1936.
Colorado MMUnd Ry. IstM. 6s, due June 1. 1938
Denver A R :.o Grande 1st Con. H. 4s, due Jan. 1, 1938....

Improvement M. 5s, due June 1, 1928
Duluth South Shore A At. Ky. 1st M. 5s, due Jan. 1, 1937
Fort Worth A Denver Ctt> Ry. 1st M. 6$, due Die. 1,1921
Georgia Car. A North'n R'y 1st M. 5s, due July I, 1929
Iowa Central 1st M. 5s of 1888, due 1938
Kan. City Memphis A Birm. 1st M. 5s, due Mar. 1, 1927,..
Kansas City Springfield A Memphis
Kentucky Central Ry. 1st M. ts, due July 1, 1937
Kings County Elev. R'y 1st M. 5s, dm Jan. 1, 1925
Lake Erie A Western, 1st M. 53, due Jan. 1, 1937
Lehigh Valley Ry. 1st 4'as, due July 1, 194u
Loulsv. E. ASt.L. Con.RR. 1st Con. M. 5s, dueJuly, 1. 1939.
Louisville Southern RR. 1st M. 6s, due Mar jh 1, 1917

Lease to Loul*. New Albany A Chicago
Manhattan Elevated consol. 4s, duo April 1, 19JO
Mexican Ceut. "R'y Consol. Mortgages, due 1911 and 193.
M. St. P.AS. Ste. Marie Ry. 1st cons. M. 5s, due July 1,1938.

1st M. Mino. S. Ste. Marie A itl.Rv.5s.due Jan,l,l926
Mo.Kan. A Texas Ry. Genl. Cons. M. 6s. due Dae. 1, 192 J.

1st M. L. G. 7s, due lvtOl-1906
Missouri Pacific Ry. 1st Cms. M. 6s, due Nov. 1, 1920
Mobile A Birmingham Ry. 1st M. 5s, due Jan. 1, 1937

llwaukee A Northe -n '.... ", 94 I
Mobile A Ohio RR. Genl. M. 4, due Sept. 1, 1938.;.....

InneapollsSt. Paul ft 8. Ste Marie ."."J." 95
tseouri Kansas A Texas

"
96

jbiie A Ohio , 98
snterey A Mexican Gulf .I'lOO
jntgomery Tuscaloosa A Memphis. See Alabama Midland ." 14
iw York Ontario A Western....- lot
iw York Susquehanna A Western 106
irfolk A Western 108
irthern Pacific 110
egon Short Line A Utah Northern. See Union Pacific... ...142
cittc Short Line 113
nusylvania 115
oria Decatur A Evansvillf . See Evansville A Terre Haute 63
iladelphia A Erie. See Pennsylvania RR 115
tteburg Cleveland A Toledo. See Plttsburg A Western 119
ttsburg Cincinnati A St. Louis. See Pennsylvania RR. 115
itsburg Fort Wayne A Chicago. See Pennsylvania RR 115
ftaburg A Western 119
ughkeepsie Bridge. Set Central New England A Western 30
leigh A Gaston. See Georgia Carolina A Northern 66
shrnond A Danville. See Richmond A West Point Terminal 121
Dhmond A West Point Terminal 121
J Grande Southern. See Rio Grange Western 122
J Grande Western 122
Louis Alton A Terre Haute 124
Louis A San Francisco 126
a Antonio A Aransas Pass 128
eannah Americus A Montgomery 129
oto Valley A New England 131
iboard A Roanoke. see Georgia Carolina A Northern 66
ittle Lake Shore A Eastern 132
suandoah Valley. See Norfolk A Western 1O8
ithern Pacific Company 134
uuessee Coal, Iron ARR 155
anessce Midland 135
rre Haute A Peoria 137
iedo Ann Arbor A North Mich 138
ledo A Ohio Central Extension ...139
iedo St. Louis A Kansas City 140
ion Pacific 142
ion Pacific Denver A Gulf 144
glnia Midland. See Richmond A West Point Terminal. 121

146

New York Chicago A 8r. Louis 1st M. 4s, due Oot. 1. 1937.
N.Y.Ontario A West. R'y Cons. IstM. 5s. due June 1, 1939
Norfolk A Western 1st M. Clinch Val. 5s, due June 1, 1957.

One hundred year mortgage 5s, due Jan. 1, 1990
Northern Pacific 3rd M. 6s, due Dec. 1, 1937.
Duluth A Miint'oDa IstM. Dak. Ex.6s, due June 1,1937.
Consol. mortgage of 1890, due 1989

Omaha A St. Louis Ry. IstM. 4s, dm Jan. 1, 1937
Oregon Pacific RR. IstM. 6s, due Oct. 1,1900 .

Oregon Ry. A Naviiration Col. Trust 5s, due Sept. 1, 1919.
Ore. Short Line A Utah, No. con. M. 5s, due Ap'l 1, 1919.

Collateral Trust 5s, due Sept. 1, 1919
Peoria A Eastern-O Ind. A West. 1st M.5s, due Apr. 1, 1938

Consol. 1st mortgage4s, due April 1, 1940
Income mortgage bonds, due April 1, 1993

Philadelphia A Reading Genl. M. 4s, due Jan. 1. 1958...
IstPref. Inc. M. 5s, due Jan. 1, 1958
2d Pref. Inc. M. 5s, diu Jan. 1, 1958
SdPref. Inc. M. 5s, due Jan. 1, 1958

Pittsburg A Western RV. 1st M. 4s, due July 1. 1917 ...

Poughkeepsie Bridge Co. 1st . 8s, due Aug. 1, 1936...
Richmond A W. P. Ter. Co. Col. Trust 6s, due Feb. 1, 1897

Consol. 1st collateral M. 5s, due March 1, 1914
Rio Grande West. R'y 1st M. 4s, due July 1, 1939
St. Louis Ark. A Texas Ry. 1st M. 6s, due May 1, 1936.. .

2d M. 6s, due May 1. 1936
St. P. M. AM. Ry. IstM. Mon. Ext., 4s, due June 1, 1937
San Ant. A Aran. Ry. 1st M., on ext., 6s, due July 1, 1920.
San Fran. A North Pao. R'y IstM. 59, due Jan. 1, 1919
Savannah A West. RR. 1st Cons. M. 5s, due March 1, 1929
Southern Pacific gen. M. 5s of 1888, due 1938
Texas A Pacific Ry. 1st M. 5s, due June 1, 2000

2nd M. 5,dne Dec. 1, 2000.
Toledo Peoria Jk West. Ry. 1st M. 4s, due July 1, 1917
Toledo S. L. A Kan. City Ry. 1st M. 6s, due June 1, 191H....
Union Pacific Denver A Gulf con. M., 5s, due Deo. 1, 1939
Virginia Midland Ry. Genl. M. 5s. due May 1, 1936
Wabaali RR. IstM. 5s, due May 1, 1939

2d M. 5s, due Feb. 1, 1939
Deb. M. Of, due July 1, 1939

Western N. Y. A Penu. Ry. 1st M. 5s, due Jan. I, 1937.....
2nd M. 3 to 4 per cent, due Oct. 1, 1927

West Shore IstM. 4s of 1885, due 2361

vou
49
45
45
49
49
49
49
49
49
46
51
ii
49
49
45
45
49
49
45
45
49
49
91
91
45
45
45
45
45
45
45
45
45
45
45
45
45
45
45
45
45
45
45
45
43
47
47
47
47
45
45
47
47
45
45
49
49
45
45
45
4)
46
51
49
49
49
51
49
47
45
47
47
47
45
47
45
49
45
50
47
45
50
45
49
51
51
51
47
51
51
48
47
47
47
45
45
45
49
49
45
45
45
45
49
49
49
47
47
45
45
51
47
49
49
49
47
47

PAGE.
KM
241
241
85?

303
304
303
804
245
246
:,-

584
242
402
241
54
59
59
99

147
144
144
441
146
89

213
141
145
86

213
114
212
144
114
114
145
85
114
212
114
145
145
830
262
260
261
261
574
540
228
229
274
410
239
.1 -i'2

575
574
372
237
45

114
208
312
343
218
177
142
243
170
227
287
274
83

541
233
541
208
22

273
279
213
240
243
212
243
201
246
247
679
141
142
142
439
279
575
119
237
644
644
342
372
241
240
509
82
82
242
403
244
28

270
272
273
109
110
176



STOCK AND BOND TABLES.
KOTE S.

6 we idve them In the remarks are those paid in the yea"r na^lTor such as^a^been^Sarpd' arS^aTbe oaldln^t^Tn m^? <

Th
? dj7l*

of
8

of n
'

dlne'rYrom& g^SfflSfi in ttt s^y'eal^^'
"*^ W to tUat the *M ^ Pl-Wto^^^^^58The following will give explanations of eanli nf thu p/iitit>ma f tim toKino 1^1....

.

eaol> f h columns of the tables below:

_ Oi. for "land grant

Ztate ofBontti. The date of issue is referred to in this column.

Sana

!iggllif!S^^
ie mortgage.
signify $100 and larger.

t : 8 - stock ore
May & Nov.; J. 4

principal falls due of bonds, but the U

UNITED STATES BONDS.

when the last dividend was paid on ttockt

UNITED STATES.



. 1890.]
STATE SECURITIES, ff



6 INVESTORS' SUPPLEMENT. [VOL.

Subscriber* will confer =r<-Hi favor by giving immediate notice of any error discovered In tnene Table*.

STATES.



I1EMBER,
CITY SECURITIES.

p*ubcrlber will confer a icreat favor by giving Immediate nolle* of any rror 4Ueovr*4 In th*M Table*.
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Subscriber* will confer a great favor by fflTlnc Immediate notice of any error dlveorered In iheM Tab'e*.
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Subscriber* will confer a great fvor by giving Immediate notice ol anjr error discovered In these Tables.
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SnbucrlbcT* will confer a great favor bjr giving Immediate notice ol anr error dlnrovered In tueae Table*.
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[POL. L

Stibnrrlbr will confer a great favor by giving Immediate notice of any error (Uncovered In theme Table*.

CITIES.



EPTEMBER, 1890.) CITY SECURITIES. 13

Subscriber* will confer a great favor byfglvliiK Immediate notice of any error discovered In these Table*.

CITIES.
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Subscribers will confer a great favor by giving: Immediate notice of anr error discovered In the** Table*.

RAILROADS.
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RAILROADS.
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Subscriber* will confer a great favor l>y giving Immediate notice of any error discovered In these Table*.
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RAILROAD STOCKS AND BONUS.

Subucrlber* will confer a great favor by giving Immediate notice of any error discovered ! theae Table*.

RAfLROADS.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Xables.

RAILROADS.
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Subucrlbera will confer a great favor l>y giving Immediate notice oi any error dlaeoTered In tnee Table*.

RAILROADS.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In tnese Table*.

RAII ROADS.
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Subscribers will confer a great favor by giving Immediate notice of aiif error discovered In these Tables.

KAILltOADS.
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SubM/lber* will confer a great favor t.y giving Immediate notice of any error discovered In thee Table*.

KAILROAD9.
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Subscribers will confer a great liiv.r bjr ulvliij Immediate notice of aiij error discovered In these Table*.

RAILROADS.
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered In ili.-.- Table*.
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Subocrlbem will confer a great favor by giving Immediate notice of any error discovered In tbece Table*.

RAILROADS.
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SEPTEMBER, 1890.J RAILKOAD STOCKS AND BONDS.

Subscriber* will confer a great |avor by K l\ In- Immediate notice of any error dUrorered In theoe Table*.

RAILROADS.
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Subscriber* will coaler a great fkror by giving Immediate notice of any error discovered In these Table*.

RAILROADS.
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Subscriber* trill confer m great favor by giving Immediate notice ot anr error discovered In these Table*.

RAILROADS.
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Subscriber, will tamer a zreat favor by giving Immediate notice of any error .Uncovered In thac Fable*.

RAILROADS.
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EAILEOAD STOCKS AND BONDS. 37

Subscriber* will confer a great favor by giving Immediate notice of any error discovered In thee Table*.

RAILROADS.



L
N
7
E
S
T
O
K
S
'

S
U
P
P
L
E
M
E
N
T
.

I
V
O
L
.

L
I
.



SEPTEMBER, 1890.] EAILROAD STOCKS AND BONDS.

SubKcrlbern will confer a streat favor by giving Immediate notice of mar error dlirovered In these Table*.

RAILROADS.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In those Tables.

RAILROADS.
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Subscriber, will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.
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RAILROAD STOCKS AND BONDS. 67

Subscriber* trill confer a great favor by giving Immediate notice of any error discovered In these Table*.

RAILROADS.
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Subscriber* will confer *reat lavcr by rlTlng Immediate notice of any error discovered In tnese Table*.
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sJ %>_^MlNNEAPcr5^rr^

THE

ILLINOIS

R. R.
AND CONNECTIONS.



INVESTORS' SUPPLEMENT. [VOL. LI.

XH iii-rlii.-r. will confer a great favor t>f giving Immediate notice ot any error discovered In UK-MO Table*.

R AILKOADS.
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Subscriber* will confer a great faTor by giving Immediate notice of any error dUcoTered In these Table*.

RAILROADS.
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Subscriber* will confer a treat faror by firing Immediate notice of any error discovered In thee Table*.

RAILROADS.
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Subscribers will confer a great i'v.r 1.7 giving Immediate notice of any error discovered In these Table*.

RAILROADS.
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SEPTEMBER, 1890.J KAILKOAD STOCKS AND BONDS.

Subscriber* will confer a great Ikvor by giving Immediate notice of any error discovered In thews Table*.

put,When I)Uf .

RAILROADS.
For explanation of column headings, Ac., nee notes

on first page of tables.

Loulsr. <t Xcuhr. lOontinued) -
1st M., Southeast.* 8t.L.Div.,g.c' ) E.StL.toEv's-
2d M.,8outheast. A8t.L.Div.,.o' ) vllle & br...
Pensaoola Dlv., 1st inort., gold (drawn at 105).. o*
Pensa. & Atl., M.,g., guar., $1.000,000 pledged. o*
L.C.&Lex ,l8tM.,8.f.(notrti-'n),Louis. to Newport o*

do 2d M.,s. f.,nntdrawn o
L. A N. m. on L.C. <St L.,gold,$3,208,000 plrtgd o*
1st mort., gold, on branches, $15,000 per mile. .0*
1st mortgage, collat. trust ($7,000,000), gold..o*
Unified moil, for $75,000,00'), gold o**"1

Henderson Bridge Co., 1st M.,g., s f., dr'n at 105.0'
Louisville New Albany <t Chicago StocK
1st M., Lou. Dlv New Albany to Mich. Cl'y..o'
1st M., gold, Chic. A Ind'polls Dlv., Chlo. to Ind.e
Consolidated mortgage gold (for$10,OOO,OOO) o'

Gen. M., gold, $25,000 p. m. ($10,000,000 res) o*
LoHisv. N, O. A Tear. 1st M., g., for $16,900,000.. .c
2d mort. Income bonds, cum. (payable at 105) o*
Income bonds (not cmnalative)

Louisville 81. Louis dTetas 1st M.,g.,f2,800,000.0*
2d mortgage
Loiils. Hardinsburg* W. 1st mort

Louisville South. 1st m., gold, gunr. by rental ..o'

Lexington Extension 1st 11 ort '>ond', gold o'
New morigago for$V 0^,000, *uar .

Lvkenn Vol. 8t'k,10p.et.rental.999yrB. Nor.Cent.
Lunchbu-g <t Durham 1st M. $20,000 p. m , g..o*
Macon <l Binning 1st mort. for $20,000 per mile
Maine Central Stock
1st M.,cons. Classes A. B, CAD($269,000,5s)...o*
Collateral trust bonds for Mt. Desert Branch c
Sinking fund 10-208 g.. red. on or after Feb. l,'95.c

Mile*
ol

Kiii'.d.

208
208
45
185
175
175
175
118

1,080

288
158
51!
512
707
757
757
121
121
42
83
43
120
21

114
95

301
41

Dale
of

HmiilH

1881
1881
1880
1881
18117

1877
1881
1887
1888
181,0
1SS1

1880
1881
188<;
18110

188(1
1884
1887
1887
IM.H'.t

1887
188!)
1890

1890
1-00

1872
1883
is 85

Size, or
Par

Value.

Amount
Outstanding

$1,OOO
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000
J.OOO

l.OOOAo
1,000
100

1,000
1,000
1,000

I'.ob'o

I.'IOO
1,000
1,000
1,000
1,000

50l> Ac.
500 4o.

"20
1,000
1,000
100

100 etc.

I'.obo

,.
3,000,000
580.000

2,000,000
2,850,OOO
892.0OO
50.000

1,764,000
4.71 ',000
8,0.10,000
1,866,000
5,000,000
3,000,000
2.30O.OOO
4,700,000

<>
14,011,000
8,634,000

10,000,000
2,140,000
250,000
630,000

2,500,01)0
1,500,000

()
600,000

1,5:14 003
1,900,'00
3,603,500
4,176.400
687.000
600.OOO

I.VTKKEOT OK DIVIDEND*.

C.it. I

|M-I

(Vnt.

E

7

*

SE
Sg.

"o

6
6g.

5*7
6
6 g.

M. *
M. X
M. .V

P. *
.1. A
A. A
M. .V

M. A
M. *
J. *
M.*

When
Payable

J. 'i"j.
F. * A.
A. A O.
M. 4 N.
tit. A S.
M. * 8.
M. * 8.

F. * A.
M. * S.

J. A J.
Vf. A 8.
J. A J.
J. A J.

Q.-J.
J. A J.

M. A N.
F. A A.
A. A O.
J. A D.
F. A A.

Where Payable, and by

N. Y.,50 EiohmgePl.

do
do

So
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do

N.Y.,3d National Bank,
do do
do ii'i

do do
N. Y., R. T. Wilson A Co.
N. Y., whm earnd.

N.Y.. K. T.WUsoo A Oo.
N. Y., Central Tr. Co.
N. Y., Company's office.

do do
V. Y., Chase Nat. Bank

do do

N.Y., office! is'wiutam.
New York.

N. Y.,8ec. ATr. Co.
Portland. Me , office.

Bost..2dNat.Bk..*Poit.
do do
do do

Hoe* i.ai.t

Dividend.

March 1. 1921
March 1,

' '

Ang- 1. 1921
Jan. 1, 1897
Oct. 1, 1907
Nov. 1, 1931
May 1, 1937
Nov. 1. 1931
July 1. 1940

'

, 1931

July 1, 1910
Aug. 1, 1911
Apr. 1, 1918
May 1, 1940
Sept.l, 1934
Sept. 1, 1934
Sept. 1, 1934
Feb. 1, 1917
March. 1917
Jan. 1. 1919
Mar. 1. 1917
Jan. 1. 1919
July 1, 1940
Oct. 1. 1890

1940
; MO

Aug. 15, 1890
April 1, 1912
June 1, 1923
Feb. 1, 19O5

The 1st mortgage trust bonds of 1888 (trustee. Farmers' Loan A
Trust Co.), are secured by bonds on the Birmingham Mineral RR. at
$25,000 per mile, and on the Owensboro A Nashville RR at $2.>,000 per
mile.

ty. 46, p. 511.)
The Evansvllle Henderson A Nashville bonds are drawn at 110 by

lot annually, in September; $30,000 per year till 1895, then Incroai-
Ing each five years, until $150,000 per year Is finally reached.
The Peneacola Division bonds are subject to a drawing sinking fund

of $5,COO till 1900, incl., then $10,000, and so increasing.
IH June, 1890, the "unitied

"
mortgage (trastee Central Trust Co.) for

$75,000,000 was authorized, $41,917.660 bonds being reserved to
retire all prior liens, the balance for Improvements, extensions (at the
rate of $32,000 per mile, including equipment; and for other purposes.
The mortgage covers (besides 1,030 miles of road and its equipment,)
$16,209,700 stock of companies controlled, which Is subject only to the
1O-40 adjustment mortgage, and $6,493,400 stock and $1,100,000
bonds free from any lien
The Henderson Bridge Co. bonds are not a liability of the L. A N. The

bridge is owned by a separate company, with a stock of $1,000,000
(par $100), of which the L. & N. Co. holds $501,000; the Bridge Co.
Is guaranteed gross receipts of $200,000 per year by the several roads
using It, and dividend of 2*3 per cent is paid each Feb. aEd Aug.
OPERATIONS, FINANCES, Ac. The Louisville A Nashville system has

been developed In its present extensive form since 1879; the 100 per
cent stock dividend was declared in 1880 and a few dividends after-
wards in cash, but from '82 to '88 nothing was paid. Under a plan
adopted in 1888 a dividend in stock was paid in Feb., 1888, to repre-
sent surplus earns., and this policy was voted to be pursued till August
1890. The August, 1890, dividend was paid partly iu cash.
From July 1 to July 31, 1890 (1 month), gross earnings were

$1,545,182, agst, 91,448,495 in 1889; net, $537,876, agst. $559,346.
Fiscal year ends June 30. For 1888-89 the report was in V. 49. pp.

433, 436,442. Statistics were as follows for the Louisville A Nashville
proper, figures for 1889-90 being partly estimated.

1886-87. 1887-88. 1888-89. 1889-90.
Total gross earnings.fl5,080,585 $16,360,241 $16,599,396 $18,860,513

* Divid-^nds In 1887-88 and 1889-89. 5 per cent, in stock; in 1889-90
6 per cent, of which 11 10 iu cash, the rest In stock.
fin 1886-7 $100,591 included in expenditures was to be refunded,

Increasing the surplus by that amount; in 1886-87, $100,591 was to
be deducted from the surplus, and in 1837-88 $218,869 to be refunded.
In 1888-S9 $424,961 to be refunded, Increasing the surplus by that
amount.
-(V. 49, p. 52, 82, 373, 387, 402, 433, 434, 436. 539, 789; V. 50, p.

71, 139, 174, 205, 245, 275, 351, 390, 423, 874; V. 51, p. 21, 84.)

lionUvIlle New Albany & Cnlcago, (Set Mop.)Owns from New
Albany, Ind. (opposite Louisville, Ky.), to Michigan City Ind.. 289
miles; Ind. State Line to Mass. Ave., Indianapolis, 162 miles; Bedford,
Ind., to Swltz City, 43 miles; Orleans, Ind., to French Lick Spr., 18
miles; total owned, 512 miles. Operates under contract Chicago to
State Line, 20 miles; New Albany to Louisville, 3 inilea ; in Indianapolis,
to depot, 2 miles; total operated, 537 miles. A lease for 999 years
with Chic. A West. Ind. t $127,000 per year gives entrance to Chicago.
The Louisville New Albany A Chicago was opened in 1852 and sold

In foreclosure Dec. 27, 1872. and reorganized. In Aug., 1881 consoli-
dated with Chicago A Ind. Air Line A change In the management
took place in March, 1890. (See V. 50, p. 391.)
The lease of the Louisville Southern was terminated in March, 1890.

The legality of the guaranty by t.ie old management of $1,185,000
bonds of the Richmond Nleholasville Irvine A Beattyville Road is

dispute!, and also the lease with the Kentucky A Indiana Bridge C >.

Decisions have been In favor of the Louisville New Albany A Chicago
as to the guaranty. (See V. 50. p. 484. 590.)
The general mort. of 189 J Is for $25,000 per mile of road now owned

or hereafter acquired, but of this amount $10,000,000 bonds are reserved
to retire the 1st mort. 6s as they mature. Trustee. Central Trust Co.
Fiscal year ends Dec. 31. Earnings, expenses and charges have been

as follows :

18 -IK.

Gross earnings $!,>!, 189
Net earnings $640,661
Deduct

Interest on bonds $461,53}
Rentals, taxes, Ac 2'23,869
Car trust merest 50,000

INCOME ACCOUNT.
1887.

$2,205,623

$305,925

1S8-. 18!>.

92,292,782 92,495.823

9838,105 '$'J57,186

$519,814
223,641
2i,000

$581.775
232,458

$^73,985
276,345

Netearnings .
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
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Subscriber* will confer a great lavor br jrl V!HK Immediate notice of any error discovered In these Tables.
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BANK STOCK LIST.

OOMrAMKS

America-
m. Exch.
iLofDep'sIt
lowery*
roadway . .

KrtohVADr
a mil St.*.

tentral....
i base
I hatham
heiule*!..

Atiien*'...

Clinton"
Columbia*..

rnuierce . .

atlnental.

CAPITAL.

Par Amount.

100
100

Surplus
at latent
dates.t

100 3,000,000 2,013,600 J. * J.

100 5,OOO,OOOil,S9S,800 M. A N.

DIVIDENDS.

Period. 1888. 1889. Latest.

300,000
250,000

25 l.OOO.OOO
25 300,000
100 S)S,300
ioo 2,000,000
100 500,000
25 450,000
100
25
100
00
100

074,000
SOOiOOO 6.289,400
600.000

-

1,000,0002,331,300
300.000
200.0OO

1OO 5,000,000 3,227,400 J. A J.

1OO

100

lExch.
t River

East Side* .

llth Ward'. 25
Emp. StateMOO
Flfti HOC
Firth Ave*..!100
First

"
Fourth ......

14th Street*
Oallatln ....

Gansevoort*
Garfleld ....

Gerin'nAm.*
Oenu'u Ex.*
Gerinania*..
Greenwich*.
Hamilton'

100 1,000,000
1,000,000
250.000
100,000
100,00(1
250,000
150,000
100,000
500,000

100 3,200.000
100! 100,000
50 1,000,000
50
50
75
100
100
25
100

Harlem* 100
H'rl'mRiv* ....

Hanover [ 100
Home* 100
Hud. River*. 100
Imp.& Trad.
Inter State .

Irving
Leather Mfr.
Lenox Hill*.
Lincoln
Hadls'n 8q.*
Manhattan *

Mkt ,t Fult.
Mechanics' .

Meoh. & Tr*
Mercantile..
Merchants' .

Merch. Ex..
Metropolis *.

Mt. Morris*.

Mnrr'y Hill*
assau*

N. Amsfm*.
New \'orn ..

V. Y. County
H. Y.N. Ex.
Wlnth
Hlne'th W'd'
V. America-
Korth Rlv'r*
Oriental*...
Paeiflo* ....

Prk
People's*. ..

Phenix
Prod. Exch.*
Bepublio
Blver Side*.
St. Nicholas*
Seaboard.. .

Second
Seventh
BhoeAL'thr
Sixth
Soutlurn ...

BtateofN.Y*
Third
Tradesmens'
Twell.Ward'
SSdWard*..
tJnlonSq.*.
U. States . .

Washington
Western ...
Went Side..

100 1,000,000
50 2,000,000
50
100
100
50
100
100

(il,600i
469.700IJ. &

1.5S9,700iJ. it J.

287,500 J. & J.

510,600 J. A J." "

J. A J.

Q.-J.
Bi-m'ly

39 7,500 J. A J"

M. A N.
27,100
97.200

1,152,500
133,900 J.

27,000
163.500 J. &
59,700

29 1,400 J. & J.

776,900

307,000 J. A J.
F. A A.

& J.

J.

6,314,900 O.J.
1,542.000 J. A J.

63,100
1,50.:,800 A. A. O.

15,800
324,300
256,400 F. A A.
445,300 May.
418.800iM. & N.
117,000 M. A N.
65,800!
9,400
600

100
100
50
100
100
100'
1OO

200,000
200,000
750,000
2OO.OOO
200,000
200.000
1 50,000
100,000
100,000

1,000,000
100,000
200,000

1,500,000
!

4,630,500 J, & J.

1,459,500 J. A J.

85,000 M. & N.
116.900

200.OOO
500,000
600,000
97,400

300,000
200,000

50 2,050.000 1,419,400 F. A A.
100
25
25

750,000
2,000,000
200,000

100 2,000,000
100
100
100
100

o
30
25
50

100
100
100
100
100

600,000
300,000
100.OOO
lOO.OOO
500,000
250,000

200,000
300,000
750,000
100,000
700,000
240,000
300,000
422,700

200,000
1,000,000

100 1,000,000
1,500,000
100,000
500,000
500,000
300,000
300,000
500,000
200,000
803,500

10011,200,000
1001,000,000
40 750,000
100) 200,000

100,000
200,000
500,000
292,500

foo| 3,500,000
ool -JOO.oon

100
100
100
100!

too
ioo
LOO

2,700
273,200 J. & J
582,600 J. A J.
None.
276,800
35,800 J. A J.

6y7,100J. A J.

1,809 900 J. A J.

237,800 J. & J.

865,200 J. & J.
8 14,900 J. A J.
1 25,600 J. A J.
538.700 J. & D.
26tf,500J. A J.

319,900 O. -J.
208,500 M. A K.

7,800
1,659,300 J. A J.

147,900 J. A J.
149.100 F. A A.
29^,900 J. A J.
B 8,000

541,100 J. & J.

122,200 J. A J.

386,100 J. & J.

364,800 Q. F
1002,000,0002,416,600 J. A J.

286,100 J. A J.
533,200 J. & J.

192,400 A. A O.
921,700 J. A J.

10,200
121,100 J. & J.

154,700 J. & J.

301.300 J. A J.

74,600 J.

25'.i,100J. A J.

388, 100 J. A J.

68,500
448,200 M. A
246.600 J. A J.

66,000 J. A J.

66,100
7,000

65,800!
493,800' Q. J.

179.600
253.800 J. A J.

8
6

12
150
7

15

8
7
10
8

60
713

10

6
10
9
6

14

8
10

7
18
8

10
6
7
6
8
6

16
8

10
8
6
7

6
8

10
8
8

10
6
5
7

6
6

10
6
8
8

6
513
6

10

12
16
8

July, '90. 6
July. '90. 8
July, '90. 4

7
6

12
150
7

15

6
8
7
10
8

July, '90. 3s
July, '90. 5
July, '90. 3
3ei>t.,'90.25

July. '90 3>s
vray,'90.10
8ept.,'90. 3
July, '90. 3
July, 'tfO. 4
July, '90. 3
Aug., '90. 6
July, '90. 4

July, '90. 3

100 July, '90,25
July, '90. 3"j

10

6
12
10
G

14

8
10

16

July, '<K>. 4
May, '90. 3>

July, '90. 4

Apr., '90. 6

Aug., '90. 3
May, '90.12
May, '90. 5
May, '90. 3

July, '90. 3a
May, '90. 3

July, '90. 7

July, '90. 4
July, '90. 5

'93, 3
'87. 3
'90. 3i
'90. 4
90. 4

, .
90. 5

6 1! July, '90. 3
'90. 3i
'90. 3

June,'9O. 5
90. 3
'90. 4

8 May,''90. 4

Aug.,'
Jan., 'i

Aug.,'!
July,'
July,

'

July,
'

10
8
6
7

July, '90. 5
July, '90. 4
Aug.,'0. 3
July, '90. 3i

6
B

10
8
8

10
6
5
7

July, '90. 3
July, '90. 4
July, '90. 5
Aujf., '90. 2
July, '90. 5
July, '90. 5
July, '90. 3
Apr., '90. 2
July, '90. 4

6
6
10
6
8
8

10

July, '90. 3
July. '90. 3 1

July, '90. 5
July, '90. 3
July, '90. 4
July, '90. 4
July, '90. 3
May, '90. 3
July, '90. 2^
July, '89. 3

July, '90. 2

Jan. ,'90, 2
July. '90. 6

* These are not National banks.
t July 18, 1890, for National banks and June 14, 1890, for State banks.

LOCAL GAS COMPANIES' STOCKS AND BONDS

GAS COMPANIES.

Brooklyn Gas-LightStock. . . .

Citizens' Gas-Light (Brooklyn)
Bonds

Consolidated Gas Stock
Debenture bonds
Metropolitan 1st mortgage.

Equitable.. Stock
Bonds .

Fulton Municipal Stock
Bond?, redeemable at 100...

Metropolitan (B'kljn)- Stock.
Mutual (N. Y.)-8tock
Bond*

Hmwaa (Brooklyn) Stock
Scrip

People's ( Brooi lyn) Stock . . .

Bonds, redeemable at 100...
Bonds

Standard, pref Stock
WUllamsburg
Bonds

Par.

20
1,000
100

1,000
1,000
100

1,000

25 2,000,000

Amount.

1,200,000
250,000 A

35430060 J.

1,500,000 M
950,000

~

1,000,000
l,00i),000

100 3,000,000
300,000 J

ioo i,ooo;ooo j
100 3,500,000 J.

1,000 1,500.000 M
25 l.OOO.OOC C,

700,000 MVar's.

1,000
Var's.

10 1,000,000
368,000
94,000

100,3,369,000
50 l.i '00.000

l.OOO 1 1.000.000 A

Dividends and interest.

Period, p.c. Date.

Various
Various
A O.
A D.

:. AN.
P. A A.
Q.-J.

F. A A.
Q.-J.
A J.
A J.
A J.

:. A N.
Q.-J.
LAN.
Quar.
M. A N.
A. A O.
Q.-M
Uuar.
A O.

3*a May 5, '90
2 July 2, '90
5 1895-1905
V* Junel4.'90
5 May, 1908
6 Aug., 1901
2 July 15,' 90
6 1899
2s July 15.'90
6 1899
3 July 2, '90
2^3 July 10/90
6 t902
1 13 July 1,'90
2is May 1, '90
lij Se it.15,'90
5 May, 1907
6 Apl., 1900
1>4 Sept., 1690
2 July20,'0
6 1900

INSURANCE STOCK LIST.

COMPANIES.
CAPITAL.

Alliance.. ..

American!...
Bowery
Broadway...
Citizens' ... t

City
C'uim'nw'tht
Continental t

Eagle
Empire City.
Exchange...
Farragut ....

Fire Ass'n...
Firemen's . . .

German Am.
Germanla . . .

Globe
Greenwich . .

Guardian
Hamilton .. .

Hanover
Home
Jefferson. ..t

Kings Co.(J)
Knlck'bock'r
Lafayette ({)

Liberty
Longlsl.({) .t

Man.A Build.
Nassau(f)
National.. ..

N.Y. Fire....

Niagara
North River.
Pacific
Park
People's
Peter Cooper
Phenlx(t)....
Prudential ..

Rutgers'
Standard .. .

Stuyvesant..
Unft'd States
WestcUester.
Wms'bg C.(t)

Par. Amount.

1,000
50
25
25
20
70
100
100
40
100
30
50
100
17

100
50
50
25
100
15
50
100
30
20
30
50
80
331 3
100
50
37is
100
50
25
25
100
50
20
50
100
25
50
25
25
10
50

200,000
400,000
300,000
200,000
300,000
210,000
500,000

1,000,000
300,000
200.000
200,010
200,000
300,000
204,000 41,75>1

1,000,000 2,252,191
758,063
89,345

374,813

1,000,000
200,000
200,000
200,000
150,000

1,000,000
3,000,000
200,010
150,000
210,000
150,000
800,000
200,000
200,000
200,000
200.000
200,000
500,000
350,000
200,000
200,000
200,000
150,000

1,000.000
200,000
200,000
200,000
200,000
250,000
300,000
250,000

Net
Surplus,
Jan. 1,
1890.*

38,150
424,170
61,544

213.603
302,896
135,811

1,471,704
694,876
82,40:
71,331
77,014

57,373
528,935

1,307,43
221,264
162,158
82,877
17,182
2,5 -fj

8
8
10
8
8
10

303.0.JO 12

115,155
190,915
24.68"
3 i.017

8,25
25,105

209,532
401,921

139,693
112,044
55,745

248.139
406.457
646,015

DIVIDENDS.

1887. 1888. 1889. Last Paid.

10
12
12
en
8
2

15-40
15
7

10

7
'20

10
10
10
3
10
10
10
10
20
6
8

8*3
10
12
10

10
7
8

11
10
20

10
10
12

1245
Id
6>a

10
6
6
20
10
10
10

a"
10
10
10
16

3
6

10
8

ib"
8

12

"s"
12

10
7
6

11
10
20

10
9
10
6>
8
6

14
10
6
7
10
10
6
20
10
10
10

e
10
10
10
12

3
6
10
8
8

10
6

12

e"
12
6
6

10
7
7
12
10
20

July,
July,
July,
July.
Aug.,
Jan.,
July,
Apr.,
July,
Feb.,
July,
Mar..
July,
Ian.,

July,
July,
July,
Jan.,
July,
July,
July,
Sept.
July,
July,
July,

'90. 5
'90. 3
'90. 6
'90. 3
,'90. 4
'89. 6
'90. 7
'90. 5
'90. 3
'90. 3%
'90. 5
'90.10
'90. 3
'90.10-
'90. 5
'90. 4
'90. 5
'87. 3
'90. 3
'90. &
'90. 5-

,'90. 5
'90. 6
90. 2
'90. 3

Jan.,
July,
July,
July,
Feb..
July,
Apr.,
July.
Jan..
July,
July,
July,
May,
Julj,
July,
July,
July,
Au.
July

'89. 3
'90. 1>
'90. 5
'89. 4
'90. 3
'SO. 5
'90. 3
'90. 6-

'90. 3
'90. 3
90. 6
'90. 5
'89. 6
'90. 5
90 3>
'tO. 3
'90. 5

,'90. 5
'S0.10

* Over all liabilities, iucludiug re-inaui-anoe, capital aud scrip,
t Surplus includes scrip. (}) Brooklyn.

TRUST COMPANIES See CHRONICLE, V. 51, p. 304, 346.

CITY HORSE RAILROAD STOCKS AND BONDS.

RAILROADS.

Atlantic Av. (B'klyn) st'k
1st mortgage
General mortgage

Bleecker Street Stock..
1st mortgage

TTB'way A 7tli Av. Stock
1st mortgage
2d mortgage
B'w'y Surf.-1 st m., guar
2d M., int. as rental..

Broadway (Brooklyn)...
1st mortgage
1st M., Yatts Av. guar.

Brooklyn City Stock
1st mortgage
B'klyn Crosst'n IstM.
Bushwick Av. 1st mort.
Or. St. A Newt'n 1st M.

Brooklyn City A Newt'n
1st mort
Consol. mort

Central Crosst'n Stock.
1st mortgage

Cent. Park N. A E. Riv..
Consol. mortgage

Chamb St. A Gr. St. F'y.
I Christopher A 10th St..

1st mort., 5s, 6s a 7s..

Coney Island A Brooklyn
1st mortgage

D. D. E. B. A Bat Stock.
1st mortgage
Scrip

Eighth Avenue Stock. . .

Scrip
42d A Gr. St. Ferry St'k
1st mortgage

42d St. Man. ,t St. N. Av.
1st mortgage
2d mortgage income . . .

H.W. St. A Pav. F'y St'k
1st mortgage

Ninth Avenue Stock
Second Avenue Stock ..

1st mortgage
Debentures

Sixth Avenue Stock
1st mortgage

Third Avenue Stock
1st mortgage

Twenty-Third St. Stock
1st mortgage
Debentures. .

B'way, 1st M., guar..

Par.

50 1,000,000
140,500

1,000

1,000

Amount.

1,000
100

1,000
1002,100,000 J.

1,000

M. A N.
A. &O.759.000

900,000 J. A J.

700.000 J. A J.
A J.

1,500,000 J. A D.
500,000 J. A J.

1,000 1.125,00 J.

1.000,000 J.

525,000 Q.-F.
250,000 J. A J.

100.000 J. A J.

100
1,000
1,000

10 6,000,000
1,000!
1,000

800,000
200,000

1,000! 40O.OOO
1,000] 200,000
100il,000,000

1,000
1,000
100

1,000

400,000
600,000 J. A J.

600,000 Q.-J.
250,000 M. A N.

1001,800.000 Q J.

1,000 1,20O,OOO J. AD.
100 800,0(>0

650,000 Q. J.100|
1,000
ioo;

l.OOOi
100 1,200,000 ....

500 Ac I 840.OOO J. A D.
100 1,200,000

-

J 50,000 A. A O.
500,000 ........
300,000 J. A J.

100
100
IOC

1,000

1,000

1,000,0'A
),0')O,000
748,000
236,000 A. A O.

100 2,500,000
I,'200,000

1,000 1 ,600.000 J. A J.
100
500
100

250,000
500,000 J." AT.

Dividends and interest.

Period.

A J.
A J.

Q.-J.
J. A J.

J. A J.

40O.OOO J. A J.
" "

F. A A.

Rate.*

'88.

8
7
5
1^
7
Nil.
5
5
5
&
6

Various;

F. A A.
Q.-I.

F. A A.
Q.-F.

M. A 8.

800,000 !

100|1,862,000, Q.- J.

1,000 1,600,000 M. A N.

100
1,000

150,000
1,500,000

A J.

Quar.
500,000 J. "A J.

100 2,000,000i M. A N
1,0003,500,000 J. A J.

100 600,000 Q F.

1,000 250,000 M. A N.
1,000 150,000 J. A J.

l.OCO 375,000 J. A J.

5
7
7
6
6
6

12
7
Nil.
6
6
Nil.
7
Nil.
Nil.

5
5
8
7
8
5
10
7
a
5

89.

8
5
5
6

NIL
7

"f"
6
Nil.
7
Nil.
7
7Ac7Ac

5
Nil.

Nil

Nil.

Nil.

6

Nil.

Nil.
7
Nil.

Date.
t

J'ly'90,1%
May 1, '94
Oct., 1909

Jan.,' 1900
July, '90, 4
June, 1904
July, 1914

1924
1905

A'g'90,l>a
CO'8 ODti'Q

do
July, '90, 2
Jan., 19O2
July, 1908
Jan., 1902

1906

Oct. Y,' "'SO

July, 1939
J'ly'90,1%
Nov., 1922
July '90, 1
Deo., 1902

O"cf.''90,"2
Oct.. 1898
in 1888

Jau.l 1904
May, '90, 2
June, 1893
Feb., 1914

6% J'y,'90,2ia
6 Ft b., 1914

12 Aug.,'90,4
Apr., 1893

Mch.,1910-
Jan., 1915

July/1894
Nov., '87, 2

Nil. July '90, 1
Nov., 1909
Janl,1909
Ju!y.'aSi?U Ul v . ,r\'

,
&

July, 1890
May, '90, S
J'y 1, 1937
Aug'90,2 1*
May, 1893
Jan.. 1906

1924
* The figures in tttose columns represent tor slock the rate per cent ol

dividends, for bonds the rate per cent of Interest per annum.
t This column shows last dividend on ttoekt, and maii'r.ty of bondi.

: In June, 1890, leased to Central Crosetown at 8 per cent per annum.
H Leased in 1890 to Houston West St. A Pavonia teny at 10 ler cm*
per annum.
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MONTHLY EARNINGS OP PRINCIPAL RAILROADS.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS (Concluded).


