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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, September 13, have
been $1,140,934,448, against $1,012,836,270 last week and
$1,0"7,.508,541 the corresponding week last year.

olkabixos.
IZetunu by TeieqrapK,

Week Ending September 13.

1890.

New York
Boston
Philadelphia

Baltimore
Clilcago

St. Loms
New Orleans

Seven cities, 5 days

.

Other dtiee, 5 days

Tot»l all cities, 5 d»y»
AllolUes, 1 day.,

Total all oltlea tor week...

t570,&74.791

68,885,291

S«,57B,067

10,792,412

69,355,000

19,119,413

»,970,654

1889.

$573,829,622

67,149,287

55,808,136

8,209,018

57.083,000

17,299,775

5,278,380

$802,483,631

131,342,601
$784,657,224

105,201,200

$933,820,235
207,1C8,213

C88!<,8,'>8,430

187,660,111

$1,140,934.448 I $1,077,508,54 J

Per Cent.

-O.ti

-t4-l

-H-4

-t31-3
-^218

-I-10-5

-i-;3-i

+21 8

-f4-9

-I-10-.1

-f5'J

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the la.st twenty-four hours of the week have to be
In all cases estimated, as we go to press Friday night. Below
•W oiir usual detailed figures for the previous week, that is

i covering the returns for the period ending with Saturday
noon September 6, with the comparative totals in 1889.
The exhibit is of a very satisfactory character, for notwith-

tanding the loss of one day's business at a number of the
more important centers through the intervention of the Labor
li'>Uday, the aggregate for the whole country records only a
light falling oflf from the previous full week. Moreover,

tliere is a considerable gain outside of New York. Another

cause tending to reduce the volume of clearings at this city is

found in the lessened activity in stock speculation.

Instituting comparison with the corresponding period of

1889, we find that there is a decline at New York of 7'.5 per
cent, which is more than accounted for by the much heavier
transactions on the Stock Exchange a year ago. The total for

all other cities exhibits an excess of 18'.5 per cent, the leading

cities in ratio of increase being Galveston, 213:1 per cent; Buf-
falo, 156; SiouxCity, 807; Chattanooga. 71 '4: Cleveland, 60-4;
Duluth, 59-4; Tacoraa, 57-8, and Norfolk, 50'2 per cent. There
are no conspicuous losses.

New York.
SalM of—
{Stocki...,
COoltom ..

iOrain
IPitToleum..

shares.)
bales.)

bushels.)
bbts.)

Boston
Providence....
IX«rtfi»rd
New Haven...
Springfleld....
Worcester
Portland
Ijowell
New Bedford

.

Total New England...

Philadelphia
Pltt^bUFK
Baltimore
Buflfslo
Washington
Syracube
WilmlnKton, Del.
Kocbeater*

Total Middle..

CbicaKO
Cincinnati
Milwaukee ,

Uetrolt
,

Cleveland
Columbus ^.....
Indianapolis

,

Peoria
Grand Rapids
Toledo"

Total Middle Western

San Francisco
Portland „,..
Los AUKBles
Tacoma
Seattle*
Salt Lake City*

Total Pacific

Kansas City..
Minneapolis..
St. Paul
Omaha
Denver
Duloth

,

8t. Joseph...,
Wichita'
Sioux City....
Des Moines..
Lincoln
Topeka

Total Other Western..

St. Loals
New Orleans
Louisville
Memphis....

,

Richmond
,

Oatveston
Dallas
Port Worth
Norfolk
lyexinKton..
Chaitanuoiea
Birmirutham
Nashville*

Total Sontbern...

Total all

Oatsids New York.

Week Ending Septembr 6.
j
IVuk End'9 Aug. 30.

1890.

580,421,284

(824.151)
(MS.S'K))

(3-'.»S7.li00.

(1,5SI).000)

78,328.881
4,15:i.20U
I.7u«,-.1I
l.i77.307
1.108,705
aw.uav

1.117,485
57a.aB5
321,0U8

627,373,891

P. Oem.

-7-6

89,869.671

88.884.452
13.911,774
H,7»2.6:<3
7,tf«l.B73
l,44..i.S27
65«,5h8
744,OOfl

1,253.091

106,120,563

83,875,496
11.94».650
S.U»0.UI2
e.4»6.l25
6,05l.a94
2,U70.BU0
1.911.599
l,tf7»,l»8
6(^6.183

l,4S8.4a'.!

123,945.147

20.123,602
l,8s8,767
705,208

1,00Z,5»8

2,354.479

23,720,165

9.4^.093
tf,815.«ei
4.790,822
4292.218
5.001,028
1,9»B.807
1,642,447
777.4^8
927.224
812.293
82 1,2x6
342.192

37,350.600

22,603.6'3
7,1'-0.17I1

7,781.517
1,B 18,896
1,W1 1,897
«.13«.338
948,772
806.078
70S,768
460,684
684.100
669,2281

2,314,188

(l,^^5.060) r—58-9,
12(I2.90U) (^17•9i

(13,lm.b.TlM (-t-16<.-8
(6.208,000) 1-75 3)

71.136.186
3.i-0»,-;00

1.851.182
1.424.493
1.187,795
875,31a

i.o;i.i3e
607,643
3U9,528

85,098.926

60,083,378
U.H3B,:<I0
11.281.757
3,ii0rt,lK)7

9h9.995
844,814
685,670

87,908,831

68.059.240
10.587,950
5.)-19,128
5.013,58»
3.77«.0.i2
2,»'3a,400
2,322,688
1,61)0.778
691,878

100,764,781

17.449,709
1,708.482
747 318
635,091

20,540,633

7.827.623
4.t44.1i!S
3,713.7sO
4.0UU,469
8,996,518
1.251.120
l,8u5.238
698.694
613.787
597.090
581.892
369.802

-(57
+7-7
-I-3-6

-l-lU-7
—62
+ 11-5

-H-»
—i-r,

+31

-I-5-6

-Ml'8
-f238
-f31-3

-t-ia60
+115 9
+1-9
-1-8 6

-I-20-7

-1-232
-1-12 9
-t3S-9
4-28 4

4 60-4
-f4-8—17-6

-1-19-0
-0-8

628.006,998

(fll7,«80
(3.12,900)

(3I.S80,»BW)
(2,715.000)

81,399.981
3.856,900
1.51U,722
1,268.517
1,107.11(1
1,09^.843
889.C09
69i!.605
289,948

91,797,346

62.164,461
14.153,328
12,'^82,159
6.912,7(17
1 .238.398
5i5.959
670,

' 38
1,105,053

+230

+15-3
+ 10 5,—5-8l

+57-01

97.965,211

74.596.296
1(1,498,500
8.437,577
5.412.813
4.199,3^0
2,3io,sOO
1,760,256
l,r 99.167
692,358

1,679,816

110,114,687

17.854,445
1,?.9«,817
436.083
967,845

l,28»,83a
l,763,58l>

29,802,508

19,139.786
5,695,078
7.572,.'>a«
1,375,920
1.818.3^0
1,960.780
771.081
6(5.723
605. 188
417,663
370.000
638,366

51,408,840;

l,0U.8a»,»7p
[

~4Si.4U.8lfcl

40,928.514

9IW.418.014

868.044. ins

20,854.940

8.878.130
5.321.012
3.613.058
4,U11I.400
4,7iS/iu0
1,957,626
1,313.225

7- 5.75k
721,175

. 613.275
550.725
299.308

+25-3 83,708,7»1

+15-8

+»1'3

+ 29-01

+4-7]
+25-1!
+59-4
+a8-»
+ U-31

+6 9
-7-3I

+1811
+26-1
+2-8

+17"!
+3-4

+»lS'll
+«J0,
I-26-9
-5021
lO-Sj

.
fl'4

-11-2

+i«j

18.084.888
«.239,S8»
6,911,923
1,.131.091
1.8.10.158

I,»76.4»8|
879.8JI
519.611'
562.128
S43..<t44

57^,000
466.494

«,210,168

P.OMt.

-HI2

(-3.3-7)

(+211)
(+51-4)
(-S-)-7)

+129
—4-7
+7-5
-11-8
+18-3
+35-3
+0^
-4-2-6

-32-7

+1T4

-t-0'2
+25-9
+12-7

+176-4
+52-5
+7-2
+8-8

+10-8

+27-S
+22-«
+09-1
+33-1
+27-4
+6-6
-8-1

+17-4
+333

+27'

7

+3-8
-1-38:4
+8-6

+1111-8

-t-s-a

+13-9
+4S-2
+-e'5
+436
-f35-6
+77-4
+14-3
+11-7
-I-60-8
+ 41-9
+25-3
-9-9

+87'«

+»«
+38-8
+14-4
+17-7
-Hl-B
-4-»
+30-4
-ir«
-(-39-1
-7-0
-HIW

+«S-« 37,877.708

+2 1 I,0i0.3«a.e7»

+ I8-5I 393.31K.678

+»9

-H'8

T?F5

* Not Inclndad la totals.
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C^ A new section was added to our quotation department

two weeks since; it has been further enlarged this week, and

will be regularly continued hereafter. The addition is a full-

page record of stocks and bonds wholly or chiefly traded in at

the Stock Exchanges of Boston, Baltimore and Philadelphia,

each day's prices, as well as the highest and lowest points

touched in the year to date, being given in the case of the

more active stocks, and the closing prices in the case of bonds

and a number of less active stocks. These extra tables will

be found especially useful as the quotations are all brought

down by telegraph to the close of business on Friday.

THE FINANCIAL SITUATION.

Notwithstanding further action on the part of the

Secretary of the Treasury to get out some of the Gov-

ernment holdings of cash, there has been renewed

stringency in the money market this week, and rates

have reached very high figures, the situation in its

essential features having been not unlike that which

prevailed a few weeks ago. Rumors of manipulation

have been current, and no doubt manipulation, under

existing circumstances, would not be difficult. But

the stringency can be perfectly well explained by

natural causes. The demand for money from the pro-

ducing sections of the West and South to move the crops

has continued active, and large shipments of funds from

this centre have been and are being made to satisfy

that demand. At the same time, money is not coming

out of Government vaults in the volume expected. We
showed last week how small had been the addition to

the amount of currency in the channels of commerce

through the Treasury operations during the last

month, notwithstanding the large bond purchases. In

the current month further fair amounts of bonds have

come in from day to day under the Secretary's offer to

prepay the 4J per cents, principal and interest, to date

of maturity, but the ordinary Treasury receipts have

continued heavy, while the ordinary disbursements have

been rather light, so that after all the net transfer of

cash from the Treasury to the banks has till within a

day or two not been of large proportions. Further

more, the bank return of last Saturday showed a further

increase in the deficiency below the 25 per cent reserve,

making said deficiency $1,401,125, while several of the

larger institutions held a surplus above the 25 per cent

limit, indicating that most of the other banks were of

necessity obliged to husband their resources.

Added to all this there has been this week a further

disturbing influence. The United States Senate passed

the new tariff bill, and in it fixed October 1 as the

date for the measure to go into operation. There is

also a clause by which goods placed in bond before

August 1 may come in at the old rate of duty if with-

drawn before November 1, The naming of so early a

date as October 1 for the new act to go in force was not

anticipated. Grave apprehensions have been entertained

as to the effect of such a step. As the new bill raises

duties materially, importers would naturally desire to

take their goods out at the old and lower rates, and if

the time for doing this were short there would be a
sudden and large drain upon the banks for the
funds with which to pay the necessary customs duties
on the goods to be withdrawn. Such an ele-

ment at the present juncture were to be deplored.
The Treasury would find it still more difficult to keep
its outgoes in excess of its ingoes, while the ability of
the banks to accommodate merchants and other bor-
rowers would be further impaired. Doubtkss the proba-
ble call for the purpose in question has been exaggerated.

Not all the goods in bond will bear a higher rate of

duty under the new law. Still, even the transfer just

now of only a few millions from the banks to Treasury

vaults would have a marked effect. We do not think,

however, there is any cause for uneasiness on that

score. The tariff bill has not yet become a law. In

conference between the two Houses it will be easy to

change the date, so as to avoid the trouble feared, and

as the dominant party certainly has and can have no

desire to hurt business interests, we are confident a

change of that kind will be made.

So far as the Treasury action this week is concerned,

it ought to afford much relief. The action is in effect a

prepayment of a year's interest on the four per cents.

As there were 1586,384,650 of these 4 per cent bonds

outstanding September 1, the total interest, if all paid

out, would put $23,455,386 into the market. In the

case of the registered bonds, however, the quarter's in-

terest due October 1, awaits the preparation of checks

for the same, which are expected to be ready about

the 22d instant. This quarter's interest on the

registered bonds calls for the payment of $5,058,563,

and that amount out of the $23,455,386 total will

not be paid till that date, but will positively

come out at that time and not be dependent upon

the volition of the owners of the bonds as in the

case of the interest for the other three quarters.

Prepayment of interest under this order of the Secre-

tary began on Wednesday, September 10, and while

the total of bonds presented has not come up to

expectations, the Treasury has in this way and through

the purchase of 4| per cents been able to get out fair

amounts of money during the last three days. It would

seem therefore that whatever be the character of the

bank statement to be issued to-day, the actual condition

of the banks will be better than there indicated, for the

statement will have been milQe up on rising averages.

Moreover, further considerable payments for interest

seem in prospect, since with most holders there can be

little object in waiting for each quarter's interest to

mature rather than drawing it in advance now. We
may also expect further offers of bonds to the Secretary.

Early in the week rates for money on call as represented

by bankers' balances were not excessive, but on Wed-
nesday there was a demand for loanable funds early iu

the afternoon, due, it is reported, to the calling of loans

by banks and bankers, and this caused a flurry, during

which money advanced to 15 per cent. On the follow-

ing day renewals were made at about 10 per cent as the

highest, and from this mouey gradually advanced,

reaching ^ of 1 per cent and interest, or about 96

per cent per annum, early in the afternoon. Then
followed a lighter demand, and the rate fell to 6 by the

close of the day. Yesterday the rate at one time stood

at ^ of 1 per cent and interest, or 186 per cent

per annum, and at no time did money command k-

than 15 per cent, the close being at 25 per cent.

The range for the week on bankers' balances hasbeeu

3 and 186 per cent, the average probably being about

10 per cent. Renewals have been made at 6 to 10 per i

cent, and banks and trust companies, while quoting 6,

have loaned at that figure and also at higher

rates. Time loans are still quoted at 6 per cent I

for all dates from 60 days to six mouths, but there is I

no new money being put out on time, as those who

have funds find more profitable employnient for them

in the call loan branch of the market. Of course, in

the existing condition of affairs business in commer-

cial paper is at a standstill. A few notes are being
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disposed of in the country, but no quotations are given,

and rates are wholly nominal.

In Europe rates for money have slightly hardened.

At London the cable reports discounts of CO to 90-day

bank bills at 3f@3f per cent, against 3i@3| per

cent last week. The open market rate at Paris

is 2i@2J and at Berlin and Frankfort it is 3f per

cent. The Bank of England lost £451,000 bullion

during the week. This, as we are advised by

special cable to us, was due to shipments of £471,000

to Portugal and Brazil, to shipments of £90,000 to the

interior of Great Britain, and to imports of £110,000

from the Argentine Republic and Portugal. The Bank

of France lost £492,000 gold during the week, and the

Bank of Germany shows a decrease of about £294,000

since the last report, and of about £3,000,000 since

July 23.

Foreign exchange has been affected this week chiefly

by the activity in money. On Monday Brown Bros,

reduced rates to 4 82^ for long and 4 86 for short,

and this was followed by the Bank of Montreal, while

the other drawers maintained 4 83 for sixty days and

486^forsight. OnTuesday the lower rates were quoted

by all drawers. On Thursday the Bank of Montreal re-

reduced to 4 82 for long and 4 85^ for short, and

yesterday Brown Bros, and the other drawers reduced

to the same figures. The market the last few days has

been demoralized by the excessively high rates for

money, making close quotations for actual business in

sterling impracticable. There have been loan bills to

comparatively large amounts negotiated during the

week, and on Tuesday there were offerings of drafts

against outgoing securities ; but neither these nor com-

mercial bills came in sums suflficient to much more

than make the tone easier, so that the unsettled. condi-

tion is attributable wholly to active money. The con-

tinuance of this monetary stringency is uncer-

tain, and hence, although rates for actual

business in sterling are within a fraction of the

gold-importing point, it is unlikely that there

will be any movement of gold this way at present.

Besides, as we have seen, discounts in London are

hardening as the result of this week's withdrawals

from the Bank of England, and any additional decline in

our rates of exchange in response to prolonged activity

in money here would be almost certain to cause a

further rise in the open market rate in London and
perhaps an advanee in the Bank of England minimum.

It is disappointing to find that the Agricultural

Department at Washington in its report on the ..condi-

tion of the country's crops, instead of showing, as

expected, an improvement as compared with a month
ago, makes its figures show a further general

reduction. The rains in the drouth-stricken
districts in the latter part of August it is admitted did

considerable good, but the Department claims that the

benefits were not sufficient to offset the further

impairment of condition which occurred early in the

month after the last report had been made up. The
average for corn is placed at only 70-1 per cent, or the

lowest since 1881. Last year on the 1st of September
the figure was 90-9. The averages on spring and
winter wheat are also rechiced, that on the former to

79-8 and that on the latter to 73-5, the general average
for both being 75-5, against 85 last year. The average
on oats is lowered to 04-4, and this is stated to be the
lowest condition ever reported in any year, and the
same remark is made with reference to potatoes, the aver-
age of which is giveu as C5-7. Even cotton, according to

the Dei)artment, suffered an impairment of 4 points

during the month, thoQgh at 85-5 the average is still

high and com])are3 with 86 -G last year when the largest

crop ever marketed was raised.

The report is so uniformly unfavorable in tone and
results, and is so at variance with private adricas,

which have indicated improvement since the Ist of

last month, that many persons are disposed to question

its entire accuracy. The figures certainly came as a

corfplete surprise to those operating on the various

Produce Exchanges, for on the publication of the

statement, wheat, corn and oats all jumped up from

three to five cents a bushel. The figures are taken to

indicate a crop of somewhat less than 400 million

bushels of wheat, of between 1,500 and 1,550 million

bushels of corn, and of about 525 million bushels of

oats. Last year the corn yield was 2,112 million

bushels, the wheat yield 490 millions, and the oats yield

751 million bushels. Of course, prices now are very

much higher, and the point is whether these higher

prices, together with the supplies left over from last

season, will suffice to compensate for the deficiency in

the present season's outturn. In the case of corn,

since that cereal plays such an important part in affect-

ing the traffic of the railroads, it is well to hare the

condition figures by States, in order to see where the

deficiency has occurred, and we accordingly give the

following statement, comparing results by States for a

series of years. The present year's averages have been

furnished us through the kindness of Mr. J. R. Dodge,

the Statistican of the Department.
CONDITION or COBN.

1890. 1889. 1888.

Slates.

t 1

i-i

1

i-l

la
S 3 1

fH rt

^
^

Illinois.......... 68
75
77

71
83
72

97
95
93

67
95
93

90
100
96

82
95
92

98
99
92

96
98
97

93
89

Missouri 91
Kansas 42

70
43
70

93
94

99
81

102

87
87
81

SO
99

91
99

99
Indiana 05
Nebraska 52 69 91 96 101 98 97 96 91
Olilo 56 66 85 81 87 81 99 98 96
Michigan 75 76 89 63 76 70 92 95 96
Tennessee 78 72 90 98 98 92 93 99 98
Kentucky 76 67 87 97 97 90 95 98 99
Pennsylvania .

.

83 84 91 8S 90 88 93 98 94
New York

Av'ge Un.Stateg

78 83

73-3

87 80 80 80 92 92 94

701 93] 909 94-8 90-3 94-2 955 93

Kansas appears to have suffered most of all, its aver-

age being only 42, against 99 in September, 1889. In

Missouri the crop is reported to have improved during

the month, and the average is given as 77, which

compares with 95 last year. Nebraska fared but little

better than Kansas, and its condition is 52, against 96.

Iowa has done comparatively well, standing at 75,

against 95. In Ohio, Indiana and Illinois the averages

are respectively 50, 70 and 08, against 81, 81 and 87.

At last we have a definite plan for the reorganization

of the Shenandoah Valley Railroad. The property

has been in receiver's hands for over five years and
efforts to reorganize it have been defeated by litiga-

tion of various kinds. The present plan has the

endorsement of the committees of first and general

mortgage bondholders and also the endorsement of the

Norfolk & Western. The plan provides in fact for

consolidation with the latter company, the two roads

having always had very close relations, and the Norfolk

& Western holding about three millions of the #3,700,-

000 old stock of the Shenandoah Valley. The reor-

ganized company will have 10 million dollars of

first mortgage 5 per cent bonds guaranteed, principal

and interest, bj the Norfolk & Western, and |4,500,-
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000 of preferred and $3,500,000 of common stock

both of which are to be exchanged, share for share, into

the preferred and common stock of the Norfolk &

Western. Holders of general mortgage bonds will get

$1,100 of this preferred stock for each $1,000 bond, but

must pay an assessment of $6G per bond. Holders of

the old firsts will get $1,420 of the new firsts per bond.

For this latter purpose only $3,2.33,400 of the new firsts

will be required; $4,276,600 more will go to retire car

trusts, receiver's certificates, pay foreclosure and reor-

ganiaation expenses, and provide for double-tracking,

Bhort branches and other improvements; the remaining

2i millions will be reserved for the purpose of build-

ing an extension to Washington. The Shenandoah

Valley furnishes to the Norfolk & Western an outlet

to the north, and with an extension to Washington the

strategic importance of the line would no doubt be

increased. The plan does not say anything about pro-

viding for the Shenandoah Valley incomes and the

old stock, the most of which latter we have seen the

Norfolk & Western holds itself. Nor is there any ref-

erence to the disposition to be made of the 3^ millions

common stock to be issued. The Shenandoah Valley

has been doing very well of late. For the eight months

to August 31 its gross earnings are $834,004 in 1890,

against $580,829 in 1889, and for the seven months to

July 31 the net earnings are $131,336, against a deficit

last year of $43,818.

The Chicago St. Paul & Kansas City has issued its

annual report this week for the year ending June 30,

1890, showing very decided gains in both gross and

net earnings. The company's business is the result of

_
a few years' growth, and yet its gross earnings in the

late year were $5,002 per mile and the net $1,239 per

mile. Total net was $1,046,779, out of which rentals

and taxes took $383,235, leaving a balance of $063,544.

The requirements for interest are now comparatively

trifling, coupons on the old first mortgage bonds hav-

ing been funded. The company's traffic is largely made
up of through business, and its average on freight in

the late year was only 72 hundredths of 1 cent per ton

per mile. As the road has sometimes been charged

with taking traffic below cost, it is interesting to note

the statement in the report that the decrease in the

flour shipments over the road (one of the very few items

of freight that show a falling off as compared with

the year preceding) is due to the fact that the

prevailing rate on that commodity was so low that

it was not thought desirable to make any special effort

to secure that class of freight. It is also interesting to

.note the statement of President Stickney that while at

the time of the last annual meeting about three-

quarters of the stock of the company was owned and
held abroad, since then the position has changed, and
that now about three-quarters of the stock is held in

this country, mostly by residents along the line of'road.

The stock market this week has been very much de-
pressed, chiefly by the prevailing monetary stringency,

but the unfavorable crop report issued by the Depart-
ment of Agriculture also contributing to that end.
The decline has not been confined to any special class

of stocks, but has been large and general. Operators
for a fall have of course pressed their advantage to the
utmost, and have not limited their operations to rail-

road properties, but also attacked stocks like Chicago
Gas and Sugar Trust, the former yielding easily on un-
favorable rumors and the latter being depressed on the
report of the passing of the dividend. While the tend-
ency of the market has been downward almost all

through the week, the most decided weakness occurred

during the last two days, under the continued high
rates for money.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Tr«)c Ending Stptembcr 12, 1890. I^ceivedbv
\N.Y. Banks.

Currency
j

$1,322,000

ooia I

Trtal gold and legal tenaern. . . J $1,^2 g 00

Shipped by

N. r. Banks.
Net Interior

Movement.

$3,032,000 1
Loss. $1,710,009

1,600.000 Loss. 1,600,000

$4.63'-',000lLO3a. $3,310,000

With the Sub-Treasury operations the result is as

below.

Week JBndttlfl September 12, 1890. Into

Banks.
Out of

Banks.
Net Ctvinge in
Bank Holding.

$1,632,000 Loss. $3,310,000
16,5011,000 Gain. 2,600,008

$21,132,000lLo33. $710,000

Banksinterlor movement, as above
j

$1,322,000

8ab-Treasury operations 19,100,000

Total gold and legal tenders. '$20,422,000

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Banks of

England
France
Germany*
Aust.-Uung'j.

Netherlands...

Nat. Belgium

'

Tot. this week
1 >-"> w'k.

September 11, 1890.

Gold.

£
22,338.196

61.B81.0W.'

26,290,837

4.827.000

4,872.000

2,977,000

112.885.863

114.047.516

-I-
SUver.

I-

50.695.000

13.145,.133

18.526.000

6,342.000

1,488,000

87.196,.333

87,785,607

Total.

Septem'jtr 12. 1889.

Gold. Silver.

£ £
22,238.198; 20.888,921

102,376,000 53,164.000 50.377,000

39.436.000 28.148,887 14.074,333

21.353.0001 5,135,000 15,881.000

10.314,O00i 6.541.000| 6.288.000

4,4H6,000 2,671,000 1,335,000

200,082.198!ll5,816,588 87.956,333

201,833,183' 115,8.j4.4.33 88,001.333

Totcti.

£
20,888.921

103.641.000

42,223,000

21,319.000

11.827,000

4,006,000

203,802,921

203.858.786

• The division (between gold and silver) given In our. table ot coin and
bnlliuu in the Bank of Germany and the Bank of Belgium 19 made from
tUe best estimat- we are able to obtaiu: in neither case is It claimed to
be accurate, as those banks make no distinciiOLi in their weekly returns,
merely reporting the total gild i.nd Jlver, but we believe the division
we make is a close approximation.
Note.—We receive the foregouii; results weekly by cable, and while not

all of the date given at the head of the column, they are the returns
issued nearest to that date—that Is, the latest reported tigure.s.

The Assay Office paid $352,623 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Duiiet.

OomittiHg or—

Date.

Bold.
v.a. Gold Silver Oer
Notet. Oertiflc't. liflcate$.

Sept. 5. $401,832 90 «402 $3.000l $10,430 $9,310
•• 6. 203,396 89 620 10,250 27,500 7,950
" 8. 629,860 73 1,153 16,503 132,500 11,140
" 9. 780.253 66 1,20.T 17,400 51,050 10,400
" 10. 426,842 51 1,570 10.250 75,720 9,100
" n. 617,375 06 2,000 12,750 56,720 8,200

Total. *3,059,56l 76 $8,950 $70,150 S353,920 $56,100

Included in the above payments were $1,583 in silver

coin, chiefly standard dollars, $2,493,132 37 in checks

drawn against gold deposited in the Sub-Treasury, and

$78,700 in new Treasury notes.

IMMIGRATION AND POPULATION.
Though immigration still constitutes an important

source of increase in our population, it is not viewed

in the same light as formerly. Time was when every

immigrant was regarded as so much addition to the

capital and wealth-producing capacity of the nation,

and hence the larger the arrivals the greater and

surer the basis of our present and future pros-

perity. Experience, however, has led to a modifica-

tion of opinion with respect to the benefits to result

from the movement, considered in all its bearings, and

we no longer speak of it in the glowing terms and with

the same satisfaction which was our wont.

It is doubtless true that as the population grows

larger the need for immigration as an aid to industrial

development is less strong than before. But the

change of opinion has proceeded from totally diflwent

causes. Almost against our will we have come to

I
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understand that the character rather than the extent

of the movement is the element of most importance.

As compared with former periods tliere has been a

distinct deterioration in the class of immigrants

arriving on our shores. Many have been of a type

both morally and mentally objectionable. Not a few

have been positively vicious. Hosts come in every day

who have no conception of the duties ol American citi-

zenship and are totally unfit to assume them. So far from

adding toour resourcesand wealth-producing power, they

are a drag upon the nation. Our laws shut out convicts,

paupers and idiots, and the regulations to that end are

apparently being more strictly enforced, and yet despite

all precautions many immigrants of that kind undoubt-

edly do come in. And the anarchist and the dynamiter

—they have been taught many wholesome lessons of

respect for the law, but yet their number is being

added to from time to time and no way has yet been

found of keeping them out.

But however much we may be impressed with the

desirability of restricting immigration the fact of the

matter is that, whether good, bad or indifferent, the

movement continues of very large proportions. The
Government has recently published some of the figures

for the year ending June 30, 1890, and there are two

points of interest with reference to the same which we
propose to consider to-day. It will be worth while to

note the changes for the recent year in the sources and

nationality of the arrivals, and it will also be worth

while to consider the total extent of the arrivals in

recent years in connection with the estimates of popu-

lation now being put out by the Census authorities at

Washington.

It is somewhat surprising to find that more immi-
mts landed here in the late fiscal year than in the

(rear preceding. It might have been supposed that the

[opposite would be the case. The extent of the move-

lent in any given period is governed very largely by

^he state of trade here and abroad. Now, while trade

the United States for the period under review was

[yery prosperous^ the same condition of things existed

in some of the European countries. Great Britain, for

instance, enjoyed greater prosperity than for' years.

The tendency of this would naturally be to restrict the

flow of immigrants from such countries. In fact, the

movement from Great Britain was restricted, as we
shall presently see. In addition, it was thought that

the revelations and damaging disclosures made by the

investigations of the Congressional Immigration Com-
mission, and which were given a wide circulation

in Europe, would have the effect of reducing the

movement. This, however, has not happened.
Present figures are as yet incomplete, but it appears
that at the leading ports the arrivals during the

twelve months reached 451,219, which compares with

444,427 at all the ports in the fiscal year preceding.

The leading ports usually furnish from 98 to 99 per

cent of the whole total, so the addition on account of

the minor ports will not be very large, and yet even as

it is the number stands a few thousands above that for

1889. Of course there have been many years in the
decade ending with 1890 when the arrivals were much
heavier, and yet yearly aggregates close to half a mil-

lion cannot be regarded as small, and it must be con-
sidered as rather noteworthy that the movement should
keep up to such proportions when there is apparently
no special stimulating agency. We annex below a
record of the arrivals during each year since 1860. It

should be said that for the last five years, aa indicated

by a foot note to the table, the urrivaU from the British

North American jjossessiona and from Mexico have not

been included. There is no law providing for the col-

lection of information concerning patsengors crossing

onr frontiers, and in the absence of such a law the star

tistics have been so imperfect, incomplete and unrelia-

ble that the Chief of the Bureau of Statistics haa

wisely rejected them altogether.

IHUIOBATIOV MOVEMKHT INTO VHITED STArEa FOB FORTT TliJM.

Period.

Tr.tvd. Dee. 81

1851*

issr
IBSS*

1854»

1886*

ifm*
185«

1867
1868

1860

1880

6 Jfit.,

1861

1882

1863

186*

1866

6yean..

Wo. 0/

871,603

868,646

427,833

200,877

1,748,421

1M.857
246,946

11»,S01

118,616

160,257

<J31,166

89.724

89,007

174,624

193,195

247,463

793,908

Period.

Jan. I to J'ne 30

1866

rr.end. J'tMSO,

1867

1868

1869

1870

iii yemra.

.

1871 .

1872. .

1878...

1874..

1876...

ijam..

1876..

1877..

1878..

m. of

166,112

198,967

282.189

862,768

887,203

1,487,239

321,360

404,806

469,803

313,339

287,4»8

1,726,796

169,98c

141,857

138,469

1879

1880

bjtm..

1881...

1882...

1883...

1884...-

1886...

6 je«r».

,

1886t
1887t

1868f

1889+

1890+

So.ol
Immigr'tt

ITtJKt

l,0e6,88ft

6094S1
788.99%

618,6«S

886,34a

2,976,683

334,203

490,109

646,889

444,427

H61,21S

2566,847

* In these years Immigrailts were not disttngulalied from otber pa«-
seneerB.

t Not Including in these years the immigrants arriving from British
North American provinces and Mexico, which for the year ended June
30, 1885 (the last year reported), reached 38,614.

{ Kctnrns for 1890 do not include a few minor cnstoms district*
which have not yet reported.

As regards the nationality of the immigrants, there

have been some noteworthy changes. We have said,

that in the case of Great Britain the business revival

there was clearly indicated in the figures. There has

been a falling off from last year and a still more decided

falling off from the year before in the number of Eng-

lishmen, of Scotchmen and of Irishmen alike, the total

arrivals from the United Kingdom being only 122,343

in 1890, against 153,549 in 1889 and 182,203 in 1888.

Germany has also sent a smaller contingent, the number

being 92,409, against 99,538 in 1889 and 109,717 in

1888. In 1882 the same country sent over a quarter of

a million. From Sweden and Norway, too, which

countries furnish quite desirable additions, the arrivals

have greatly diminished, being 40,895 for 1890, against

48,805 for 1889 and 72,962 for 1888. Switzerland and

the Netherlands likewise have diminished their con-

tributions.

Where, then, does the increase come in. The largest

addition as compared with the'previous year is found in

the arrivals from Italy—Italy, above all others, where

it was supposed the effects of the Congressional Immi-

gration investigation would be most marked, and have

a permanent effect. In 1888 that country furnished

51,558 immigrants ; the next yeas the number dropped

to 25,307 ; now it has jumped up again to 51,789.

Then there has been an increase in the immigrants

coming from Bohemia and Hungary, the number fof

1890 being 26,567 against only 14,052 in 1889. Austria

has sent 29,611, against but 20,122. Then there is

Russia, Finland and Poland, whence 46,647 persons

came in 1890, as compared with but 38,838 in 1889.

The greater part of the increase in this latter case is in

the arrivals from Poland, which count 11,073 in 1890,

against but 4,922 in 1889. These changes cannot be

regarded with satisfaction. It is encouraging to note,

however, that by far the largest part of the immigrants

are from races and nationalities which as a rule are

capable of furnishing the best citizens. The following

gives the immigrant arrivals by nationalities for a

series of years. ,
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COnSTElES FROM WHICH IMMIGRANTS ARRIVED.

Coitv.trifS.

SnitI'd and Wa.ei.

IreUiad

Scotland

Tot. Gt BHt'n.

Germany
Austria
Franoe
Bohemta & Han*r.
Bus , Fin A Pol'd.

Swed«n A Norvny.
Benm%Tk
Netberlands
Italy, SiC

Switzerland

Brit. No. America
All other countries

Grand tot--

1800.

S2,82S

18,088

132,343

92,409

29,611

6,5S4

26,387

16,617

40,895

9.312

4,>2«

51,789

6,l!9«

*

13,714

1889. 1888. 1887. 1888.
I
1885. 1S84.

6«,69t) 84.233

65,»7 73,513

18,298 24,457

74,079

68,370

18,699

50,803; 48,

49,619 SI,

12,iS6' 9,

,487 58,890

,7951 63.344

,226' 9,060

188?.

64.747

81.480

11,869

153,549

99,5.38:

20,128

S,918

14,052

38.838

48,805

S,699

6,460

25,307

7,070

182,203

109,717

29,834

6,45t

19,927

39,313

72,9«2

8,«62

6.845

51,558

7,737

161,748

100,865

20,430

5,034

19,835

36,894

69,105

8,524

4,506

47,622

5,214

112,548 109,

84,403 124

ll,94ej 11,

3,318

16.734

21,739J
40,510

6,225

2,314

21,815

4,805

18,069 16,327| 14,332 8.»16

1451,810 444.427 546,889 490.109 334.208 095.846 1 5 18.592 60S.323

,5^' 129,294

,4481179,676

574 13,534

,493{ 3.608

25,037

17,225

43,626

0,202

4,198

16,510

9.386

60,584

8,812

153.092

194,780

10,923

4,821

16,702

11,920

61,675

10,319

6,219

81,792

12,751

70,841

14,051

* Not collected.
Note.—The totals for the laat five year* do not Include arrivals from

tlie British North American provinces or Mexico, nor for 1889-90 the
Immigrants arriving at a few minor custom districts, for which full

reports have not yet been published.

Considering the immigration movement with refer-

ence to the increase in population, yre find that the

addition in this -vray during the last ten years Las been

about 5i millions—to be exact, 5,342,530. This is the

footing on the yearly figures just as furnished by the

Bureau of Statistics ; that is, without the arrivals from

Canada and Mexico during the last five years, but with

them during the first five years. Notwithstanding the

non-inclusion of arrivals across the frontier the last few

years, we should not be inclined to raise the aggregate

for the decade. Undoubtedly the figures for the later

years are too small, but on the other hand those for the

earlier years it seems likely were too large, the arrivals

from Canada in many cases being immigrants who had

already been counted at some United States port of

entry on the coast. We have no doubt instances of this

kind actually occurred, and the fact that the statistics

of arrivals from British North America are now treated

as totally untrustworthy confirms this opinion. Taking
the 5,242,530 total for the ten years just as it is, we find

it compares with only 2,812,191 in the previous decade

and but 2,281,142 in the decade before that.

The most curious thing, however, is that with this

strikingly large addition to population by immigration,

the total growth of population, if the Census figures

just compiled are reliable, has fallen much below the

normal and expected figure. Reports from Washing-
ton lately have stated that the work of enumera-
tion and tabulation of results had progressed sufficiently

far to warrant the assertion that the total population

of the country would not vary much from 64,000,000.

Population increases in two ways—by immigration and
by reproduction in excess of deaths. The increase by
immigration we have seen was unusually large; if the
estimate of the Census officials is correct, increase by
reproduction must have been exceptionally small. We
have prepared the following to show the relation

between the two for a number of decades.
ntCREABE OF POPULATION BY IMMIGRATION AND REPRODtTCTIOH.

Population
Bach Tinth

Year.

Increase Each Ten fears. Per Ct. Increase Each Ten Yrs.

Tean.
Total

Increase,

0/ UJJiitli by
Immigra-

tlon.

Total \o; which
l>ercent'<ie.biilmmi-

Inereast. 1 ^ration.

Leaving

Inc byRe-

proiuct'n

1840... 17,069.453 4,203,433 809,126 32-67 4-65 2S-02
1860... 23,191,876 6.122.423 1.663,276 33-87 9-68 2619
1860... 31,443,321 8,251.446 2,639,6«« 35-58 11S8 24-20
1970... 38,668,371 r.116,050 2,281,142 2263 »-86 13-38
1880... 30,155,783 11,S«7.418 2,812.191 3006 r-29 22-79
1800... 64,000,000 13,84:1,217 S,S42.630 ar-eo 10-46 1»-16

According to this, increase by reproduction in the
1890 decade was only 17-15 per cent, or 1-71 per cent
per year, against 22-79 per cent, or 2-27 per cent per
year, in the previous decade. The increase is only a

little above that for the 1870 decade (it was 15-38 per

cent then), when population was decimated by the

civil war. The ratio of increase by reproduction had
been falling in previous decades, the 22-79 per cent in-

crease for 1880 comparing with 28-03 per cent in 1840,

but the further drop to 17-15 per cent Avhich the

present estimate of population indicates seems to be

in conflict with every known fact. The number of

foreigners in the population has greatly increased, and
in view of their well-known fecundity the rate of

addition by reproduction ought apparently to have
gained rather than diminished. Nor has there been
any special cause for an excessive death rate. Statis-

ticians and economists will find it difficult to explain

the low estimate of population and still more difficult

to accept it.

LESS FA VORABLE GROSS EARNINGS.
The presence of a number of adverse influences is

clearly indicated in our August statement of earnings.

And yet the exhibit made is by no means unsatisfac-

tory. On the contrary, under the circumstances the

result is perhaps better than might have been expected.

Taking the roads as a whole, aggregate earnings for

August 1890, according to our statement, are consider-

ably better than for August, 1889, and that is certainly

an encouraging feature, for it reflects continued growth

and progress. But the gain is smaller both in amount
and ratio than in other months, which quite naturally

is regarded as showing a correspondingly less favorable

condition of things. On analysis the change appears

not quite so significant as a superficial view might lead

one to think. The following compares the August
result, as respects amount and percentage of increase,

with the results for each of the previous months of this

year.
. Increase.
Anwuut. P. C.

January f4,003,030 13-21
February 3,071,3-27 11-36
March 2,771,154 9-07
April 3,907,835 13-73

, Increate. «
Amount. P .<'.

Mav $4,565,484 13-79
June 2,6-29,291 8-44
July 3,166,350 8-96
August I,581,2-.i5 4-05

Thus the improvement for August is only 4-05 per cent,

as against 8-96 per cent and 8-44 per cent respectively

in July and June, and 13-79 and 13-73 per cent res-

pectively in May and April. In fact the ratio of gain

is less than for any other month of 1890. If to this we
add that the Rock Island reports a loss in gross earnings

for the month of $105,953, the New York Central

a loss of $557,463, the Wabash a loss of $120,-

184 and the Western New York & Pennsylvania a

loss of 138,061, and that such roads as the Cleveland

Cincinnati Chicago & St. Louis, the Ohio & Mississippi,

the Grand Trunk and Chicago & Grand Trunk, the

Texas & Pacific, the Kansas City Port Scott & Memphis,

and the St. Joseph & Grand Island, with a number of

other but less prominent companies, all show some fall-

ing off in their totals, it does seem as if the course of

earnings was getting rather disappointing.

But, as already said, it is easy to invest these facts

with greater importance than the circumstances war-

rant. In the first place we must remember that the

month of August this year contained one more Sunday

than the same month last year, and that consequently

earnings in 1890 are based on one less working day than

in 1889. In other words, there were only 26 working

daj's this year, against 27 working days last year, and

as oiierations on Sunday are always down to a mini-

mum, some roads doing practically no business at all

on that day, the effect of this circumstance in reducing

earnings becomes very apparent. Then there was a
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decidedly smaller movement of wheat and corn in the

West. This seems strange in view of the much higher

prices which have ruled as compared with last year.

But the winter-wheat crop this year is known to have

been short, and it is claimed that local millers have

absorbed most of the supplies offered. It ia also

claimed that prices at local stations have been above

the parity at the primary markets, leaving no induce-

ment for making shipments to those markets. Besides

this, some farmers doubtless have been withholding

their supplies in expectation of still higher prices later

on, and it must not be forgotten, either, that the grain

movement last year in August had been very heavy,

the increase then in corn having been very decided

indeed and extending to all the Western markets,

though in the case of wheat it was Chicago chiefly that

had a large gain, some of the other points showing

losses. But however we may explain the present year's

contraction in the movement, the contraction itself is

a patent fact, the total loss at the Western markets in

corn and oats being about 7 million bushels.

In addition to this, the strike on the New York
Central has been an unfavorable influence. The Cen-

tral itself we have seen lost ^557,463, but the

effects of the drawback in question were not con-

fined to that road alone. Other roads also suffered,

and not merely those under Vanderbilt domination.

The Western New York & Pennsylvania, for instance,

reports some loss on that account. Finally, it must
be remembered that we are comparing with very good
earnings last year. That was true in previous

months too, but not quite to the same extent, the gain

for August 1889 having been larger in amount and
ratio than for any preceding month of that year. The
increase was 9-81 per cent then, while in July it had
been 8 "SI per cent and in June only 4*47 per cent. In

order that the reader may see how the August results

have run for a series of years, we annex the following.

XUeatt. Saminiw.
Inereate or

Decrease,
Period.

rear Tear Year rear
Given.

ittta~

Precidini}. Given.

t

Precedinn.

$ t
Aug.. 1880 (12 ro»<l»). 17,120,295| 13.080,615 IIW. 4,050.680

AW: 1881 (15 roads) 85,021 81.282 :0.871,781 18,169,713 In*. 8,712.038
Aa«., 1883 (51 roarts)- <1.129 39,135 25,071.379 22.718.082 Inc. 2,323,297
Aog.. 1883 (71 roads) 55,V3J 51,185 ?9,151,(>31 27,333.367 ItK. 2,118,287
Aog., 1881 (M roads). 43,609 11.007 19,035,826 20,319,119 Dec. I,283..'i93

A««.,lB8i (SO roads)- ( 12,11? 10,881 Xe,165,830| 17,327.881 Dee. 882,054

Av^ laao 73 roads). 53,287 51,168 24,939,906 21.190.601 Inc. 3,719,215
Aug., 1887 (101 roads) tio,o«a 56,693 27,010,232 21.154.500 Inc. 2,855,732
AaclSBS Ul roads) 61,211 61.110 20.308,132 28.66«.832'/n«. 611.210
Aw.. 1888 (110 roads)
Aug.. 1890(15* roads)

79,611 77,114 86,709,297 33.129,939 [fnc. 3,279,328

88,560 86,021 40,634,120 89,062,895 Ine . 1,681,226

Another encouraging circumstance is that though
there are 40 roads altogether which have suffered a

reduction of their revenues as compared with the same
month last year (out of 1.54 reporting), on the other
hand there are quite a good many roads which are able

to show very considerable gains, notwithstanding the
drawbacks enumerated above—roads in widely separ-

ated sections of the country; The Atchison again
stands at the head of the list for amount of increase,

having added nearly half a million dollars ($497,751) to

its total of last year, the St. Louis & San Francisco
being included in these results. The next largest
increase comes from the eight roads in the Richmond
& Danville system, but of course falls a great way
behind that of the Atchison, being $129,856. This
latter follows a gain of about $112,000 in the same
month last year on this system, and the Atchison (St

S!an Francisco (in the way the figures are now made
np) must also then have had an increase in excess of
f 100,000, Besides the Richmond & Danville there are

four other Bystems which have this time over f100,000
increase in amount—namely, the Great Northern, or

Manitoba system, $119,045, the Milwaukee & St. Paul

109,308, the Fast Tennessee $100,687 and the Denver
& Rio Orando $101,500. The Manitoba lost heavily

in the corresponding month last year, but the Denver
& Rio Grande had only a trifling decrease then; the St.

Paul at that time reported $134,015 increase, and the

East Tennessee $68,024 increase, so that in both these

latter cases the present gains follow very heavy gains iu

1889. In addition to the roads mentioned, a number
of others report between $50,000 and $100,000 increase

for August this year. Placing the minimum a little

lower—say at or about $40,000—there are 20 companies

altogether which show that or a larger amount of gain.
LARGE GAINS IN OBOM EARXISGS FOR .^COL'gT.

Atch, & San Fran »197,751
Kirhm.A D.invllle (8 rds.) 129,856
Groat Northoru (3 rd«.) .. 119,04.'S
Chlo. Mil. & St. Paul 109,308
En«t Tennessee 106,«87
Denver* Rio Grande.... 101,500
Ches. &<)hio ST.iSe
Cln.N.O.'4T.Pac.(5rds.). 77,799
Mobile AOhlo 67,166
Caua<liau Paclflc 66,000

Norfolk & Western .^ $63,091
Louisvine & Nashville..,. 62,573
Chic. 8t. Paul & Kan. C. .

.

54,900
Rio Grande Western 53.175
Minn.St.P. &8, 8, Marie. 50,901
Central of Georgia 50,728
N.Y. Ootarlo & Western.. 46.20«
Northern Paclflo 42,962
Georgia Southern AFla.. 41,210
Chic. * Ea.item 111 40,027

Southern roads are very prominent in this list, and
as in the months preceding these as a class lead all

others for the favorable character of their exhibits.

They show not only very general improvement, but the

improvenient in most cases is large in extent. Among
the more prominent roads the Mobile & Ohio deserves

perhaps especial notice, as it has a gain of about 30 per

cent, or $67,166, and this after a gain last year too.

The East Tennessee also has done very well, as we have

already seen. But whether we take this road or other

large systems like the Richmond & Danville, the Erlan-

ger roads, or the Central of Georgia, or take smaller

roads like the South Carolina and the Shenandoah Val-

ley, the story is always the same—a striking record of

growth and progress. Our table embraces 48 Southern

roads, and of these only 4 minor lines show decreases,

all very trifling in extent. Some idea of the great

expansion that has occurred in recent years in the

income of Southern railways may be got from the fol-

lowing table.

August.

Chesapeake ,^ Ohio
Ches. Ohlo&So.W.
Cin.N.O.iTex.P.'
K.Tann.Va. 40a..
LoalsTllle A Nash.
Ik)u1st. N.O.* Tei,
Memphis ft Char.

.

Mobile 4 Ohio
Norfolk *Wes«..
Rlch.ftDanT. s7st.

Shen. Valley

South Carolina

Total.,

1890.

*

728.360

200.829

780,399

629,108

1,699,850

229,590

al66,8S9

291,933

612.129

1,092,520

123,000

110,960

6.651.362

1889.

t
638.871

201,509J
682.800

622,119

1,637,277

189,701

118.255|

224,7671

519.038

083,681

100,161

98,079

6.956,407

%
473,810

169,983

575.261

470,874

1,315,927

156,929

122,574

192,770

195,575

819,921

85,8}7

91,878

1887.

5,030,711

t
481.014

178,962

530,171

411,796

1,389,562

131.171

i39,oe;j

199.319

483,617

807,088

87.260

88,728

4,918,828

1833, 1885.

tl70,96«

147,400

481.928

861,811

1,196,281

118.404

119,378

156,536

356,015

713,073

80,367

78,525

4.263,883

I

359,803

138,721

419.194

829.249

l,0;8,78a

79,638

95334
149,072

2»T,«8>

«S3,8S8

«»,820

73,693

3,751,814

* Entire system, X Includes Soloto Valley & Neir England for all the years.

t Bzact reealpts of the Richmond 4 AUenbany for this year not known to ns:

we have, however, made an arbitrary allowance for the same, a FOurth week
not reported; earnings taken same as last year.

Thus, on the 12 systems here given, there is an in-

crease of $694,955 this year, after an increase of $925,-

696 last year, and the improvement is due only in very

minor degree to an enlargement of the extent of road

operated, the additional mileage being small in the case

of most companies. It is the great manufacturing and

mineral development of the South, with the growth of

population and the creation of new cities and towns,

that explains the expansion in income noted. As far

as the cotton movement is concerned, that is never large

in August, though this year there has been some in-

crease' on account of an early marketing of the new
crop. At the Southern outports the receipts for August,

1890, foot up 74,702 bales, against 41,595 bales in Au-

gust, 1889, being an increase of about 33,000 bales, the
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which occurred at the Gulf ports. The follow-

ing are the details. As regards the movement of cotton

overlandj that was very small, and about a few hundred

bales less than last year.

SECEIPT8 OF COrrON AT 80UTHERS POKTS IN AUGnST, AND FROM

JANUARY 1 TO AUGUST 31. 1890, 1889 AND 1888.

PorU.

Galveston bales.

El Paso, Ac
New Orleans

Mobile
Florida

Savannah
Brunswick. Ac

Charleston

PortKoyal, &c
Wilmington
Washington, &c

Norfolk

West Point. 4o

Total

August.

1890.

~20,«54

3,l7t

2

18,396

356

5,678

1,782

1,621

2,812

17,204

26

7,118

2,593

12.116

1888.

12,236

366

128

10

1,616

11,505

9,018

1,211

1,071

21,526

1.368

3,741

251

565

2

6.332

1,<

Since January I.

1890.

176,796

16,977

667,012

63.182

13.80S]

203,869

52,611

18,827

1

135

21,296

1,028;

102.617:

121,247

1

1889.

191,810

19,269

661,685

72,33'

10,509

192,259,

69,596

91,967

6,161

23,808

1,556

125,372

227,166

60,963 1.3:9.102 1.693.984

1888.

~ia,a77

579.593

18.226

6,051

173,831

31,4,38

89.825

6,129

20,560

859

133,035

165,316

Jl,360,640

From the Southwest the good returns of the Atchison

and Denver & Rio Grande have already been noted. The

Rio Grande Western has done relatively even better,

reporting an increase of $53,175, or 40 per cent.

Several other roads in the same section also show

improved results. On the other hand, the Rock

Island has a very heavy loss, as above pointed out, and

the Texas & Pacific, the St. Joseph & Grand Island,

the Little Rock & Memphis and the Kansas City Fort

Scott & Memphis have also all suffered larger or smaller

decreases.

August. 1890.

Denver 4 Rio Gr .

.

798,000

K. C. Ft.S. &Mem. 390.075

Bio Grande West.

.

185,600

St. L. Ark. & Texas 357,642

St. I..* San Fran.. 694,730

Texas 4 Pacific. . .

.

620,910

Total 2.816.987 2.682.191 2.480.515: 2.520.850 2,104.629

Northwestern roads, with very few exceptions, pre.

sent improved exhibits. In the case of the Milwaukee

& St. Paul, the Manitoba, the " Soo " Road, and the

Chicago St. Paul & Kansas City the gains are quite

large in amount, but the improvement is pretty gen-

eral, only the Milwaukee Lake Shore & Western, th

Minneapolis & St. Louis and three minor roads (namely
the Keokuk & Western the Burlington & Western, and
the Burlington & Northwestern) falling behind—the

loss on the Rock Island having already been mentioned
in connection with the Southwestern group.

August. 1890. 1889. 1888. 1887. 1888. 1885.

t ? » ( * t
Burl. Ced. R. 4 No. 285,096 283.745 215.708 237.634 210,135 225.834
Chic.Mil.4St.Paul 2,322,000 2,212,692 2,078,677 2,007.897 1,971,699 1.766.911
Iowa Central 119,915 138,497 115,311 112.869 117,022 113,565
Mil. I,. S. 4 West... 377,111 381.881 317,102 366.906 261,150 134,221
Milwaukee 4 Nor.

.

135,995 113,831 97.436 81,810 55,081 42.0.18
Minn. 4 St. Louis.. 119,200 127,715 106,181 106,900 126.882 132,278
St. Paui4Dulutb. 134.966 131,201 166,535 166,097 156,152 128,586
St. P. Minn. 4 Man. 720,872 616,182 789,995 681,931 627,764 625,009

ToUl 1,246,171 1,033,750 3,885,976 3,763,017 3,553,685 3,069,000

If reasons be sought for the good results on North-
western lines, they will not be found in a heavier grain
movement. At Duluth, indeed, 523,806 bushels of wheat
were received in the four weeks ending August 30 thig
year, against only 167,717 bushels in the corre-
sponding four weeks last year, but the corn receipts at
the same point fell off 182,000 bushels, while at Min-
neapolis the wheat receipts were only 1,025,663 bush-
els, against 1,420,000 bushels. It is Chicago, how-
ever, that shows the most striking and noteworthy
losses, just as the same point had the most noteworthy
gains in the year previous. There is a decrease on every

Bel ow are the full details of the grain movement, and

also those with regard to provisions and live hogs.

RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1.

August.

'

Wheat.bush.
Corn...bush.

Oats., bush.

Bye., .bush.

Barley.bush.

Total grain

Flour, .bbls.

Pork....bbl8.

Cutm'ts.lbs.

Lard lbs.

Livehogs No

January 1 to August 31.

1888.

2,325.420|

6,315,176

1.269,063

309,187
j

101,3811

lS,323.526;il7.123,123

159,166 2,617,061

606, 55,522

8.673,002:218.564,292,175,659,111

3,168,1521 97,627,912, 36.677.156

267,7151 l,898.93l! 3,595,113'

. 1890.
j

6.510,055:

60,831.229j

12.311.991

1

1,822.1161

5,927,399

8,011.143

50,378,238

31.102.974

978,660

4,778,598

95.811.&13

2,237,515

21.973

7.020,208

38,196,632

80,031.205

819,881

3,925,636

80,026,611

4,336,997

25.317

92.663,316

14.538.051

3,313,915

From this we see that while the roads lost on tha

grain movement, they gained, and very decidedly, on

the live stock and provisions movement. Thus 574,207

head of hogs were delivered at Chicago in August

1890, against only 3J^7,626 head in August 1889. Of

pork the receipts were 4,159 bbls., against 1,055 bbls. ;

of cut-meats 24,264,301 lbs., against 21,905,905 lbs.,

and of lard 10,511,506 lbs., against 5,952,966 lbs. In

addition to this. Northwestern roads have had the

benefit of higher rates on certain classes of freight.

The advance on live stock, dressed beef, &c., east

bound from the Missouri River did not go into effect

till the 25th of August, but the advance on west-bound

freight from Chicago to St. Paul, Omaha, &c., was in

force from the first of the month.

The Northern Pacific and Canadian Pacific belong in

a class by themselves. They have only moderate gains

this year, but had heavy gains in the years preceding,

especially the Northern Pacific.

August.

Canadian Pacific...

Northern Pacific.

.

Total

1890.
I

1,143.000

2.184,433

1889.

»
1,377.000

2,091,471

1888.

*
1,218,737

1.666,291

1887.

$
1,055,170

1,299,588

1888.

t

023.133

1.236,358

2.118.191

1885.

I
823,127

971.289

1,791,7163.577,133 3.168.471 2.881 .028 2.864,758

In the Middle Western group we find a larger number

of decreases than anywhere else, comprising the Wabash,

the Ohio & Mississippi, the Big Four, the Grand Trunk,

&c. Altogether nineteen roads out 'jot fifty in

that section have sustained losses. Ontlie other hand,

from the same section we get a number of very encour-

aging returns. Both the Columbus Hocking Valley

& Toledo and the Chicago & Eastern Illinois have

heavy gains, though the first mentioned has not quite

recovered its last year's loss. The Wheeling & Lake

Erie also makes a handsome showing, while the Louis-

ville Evansville & St. Louis, the Flint & Pere Mar-

quette, the Chicago & West Michigan and the Toledo

Ann Arbor & North Michigan also deserve mention.

August. 1890.

Bait. 40. Southw. 216,320

Chicago & Allan..

.

236,761

Chicago 4 Bast. 111. 292,621

Chlc.& West. Mich. 110.729|

Col. Hock. V.4 Tol. 271.952

Det. Lansing 4 No. 106,121

EvanBV.4 Terre H. 106,395

Flint 4 P. Marq. . .

.

323,702

Grand Rap. & Ind.* 317,998

Or. Trunk of Can.ll 1,636,107

N. Y. Cent. 4 H. R.. 2,843,522

Ohio 4 Mississippi. 396.901

Tol. 4 Ohio Cent.. 137,132

Total 6,927,461

1889. 1888.

t
194,866212,379

217,697

252,494

112,603

2.39,911

96,910'

98,734:

193,762

292,558' 270,857

1,650,618; 1,523.162

3,100,9841 3,273,771

112,606 1 379,185

123,362! 102,219

191.330

269,233

129,132

283,678

105.628

101,295

197,283

1887.
I

^
I

305.798

191.1921

223.671!

128,313!

222,031

1

106,120
j

85,861

1

216,177;

296.5361

1,657,193

3,332,321

109,911

95,208

1888. 1886.

7,303,520! 7,016.2691 7,174,2271 8,283,894

(
183,373

113,263

181.843

127,138

211,406

106,1140

91,702

188,925|

242.479

1.397.«70| 1.153,318

2,980,97411,950.191

378,100' 331,ia3

70,391' 12.281

1,763.666

«
1*0,418

98,961

tl46,738

113,579

218.006

110,200

74,530

156,697

215,812

• All lines. t Chlcaaro 4 Indiana Coal not included here.
t West Shore not included here. I Five weeks in each year.

j

There can be no doubt that these Middle Western
|

roads have been adversely affected by the short winter-

wheat yield. At St. Louis, for instance, there was a
^

marked falling off in the arrivals of both wheat and
jone of the cereals except barley, so that the aggregate corn, which was offset only in part by a gain in oats,

receipts are only 16,202,268 bushels for the month of At Toledo, however, a very heavy loss in wheat wa.
August this year, against 22,664,260 bushels last year, overcome by a still heavier gain in corn

was
I

At Detroit.!
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Clovclaiul iiml Fooria tlio movement was very irregular,

as may l)e seen from the following:

XECKIIT8 OK rLOUK ANU Olt&lN FUU ('u|:k WUIKS aNUBI) AUOUST 30
JLM1> SC.NCK JANUABY 1.

Hour, Wtual,
(tbU.) (biuk.)

ChUaan—
4 wks. Auk.. It<90

4 wka. AUK., IMMU
SInceJui. 1. IHMi'
SluveJao. 1,IIMU'

MUwaukse—
4 wks. Ann., 1800
4 wk9. Aug.. 1880
Since Jan. 1, ItMH)

8luc« Jan. 1, INMU

ai. Louit—
I

4 wka. Aug.. ISSMI

4 wks. Aug,. 188i>

Since Jail. I.INDU
Since Jan. 1, INtlU

TnlMn-
4 wks. Aug.. 1891)
4 wk>. Aug., 1888
Since Jan. 1, 1880
Since Jan. 1, 1888
Detroit-

4 nks. Auk.. 18S0
4 wka. Aug.. Itwg
Blnoe Jan. 1, 1880
Since Jan. 1, 1888

01«tvUn4—
i wka. Aug.. 18n0
« wka. Aug., 1888
Since Jan. 1, ISM

I

Since Jan. 1.1888:

Peorin—
4 wka. AuK.. 1880
4 wk». Aug, 1888.
SlliouJaii. l.isau
Slnoe Jan. 1, ISSe

thUutK-
4 wka. Aug.. 1830
4 wks. Aug., 1889
Since Jan. 1, 1890
Since Jan. 1,188»

SfinnfipollM—
4 wka. Aug.. 1880
4 wks. Au^.. 1888
SlQcoJnil. 1,1880
Since Jan. 1, 1888

WMMX)* 1,SI<I.900| (1,171
"'

v^ijas 3.:!iu.2.iii, m,
2.(172.114 H..M);...'>il.'.l (11

^,342.438 8.013.278 51,,"

1M,783
7«.ex)

1.008.110
1,',!73,»3S

118.220
107.778
802,320
001.361

7,062
13,064
73,100
91,398

11,678
11,681

111.836
80,794

31.724
27.018

2J0.«88
2i4,767

461.708
638.930

8.008,107
8,602,076

«*,4I0
62.210

494.080
686,666

301
' M46|

.;k1i

I .(190

437,300
280,000

2.660.080
1,700,000

1,804.8281 1.688.270! 1.6.34,486

2.696,63« 2.0U0.1A() 1.1HI.836
7,648,815 «0.134.Si:t 8.2(10.160

8,86(),t6a 10,098.768 7,125.740

1.608.798 1.143.240
2,123.6361 168.074
4.007,202 13,619,008
3.633,882 2,326,236

1.038.825
1.U84.201
3.066,484
2,270,524

183,754
258,532

1,494,447
1,363,2321

67,446
66,761

1,003,360
1,566,311

80.474
68,610

634.026
461,285

Total of aU—
4 wka. Aug.. 1890
4 wks. Aug.. IHS8I

13.860 162.000
6,458 170,000

80.818j 675.080,
66,700l 763,038

242.644' 623.80e'
2J().564 167.717,

1.190.007 4.669,(191

1

1,13^.742 2,241,820

1.025,663
1.420.000

17.509,386
16,783 15,663,208

80,211
131.514
187.874
278,688

331.315
364,923

1,299,501
1,226,444

172,329
213.34S

1.652.971
1,177,995

834.000 1,004.000
B54.60I) 1,352.400

9.203.601 10,874.000
7,363,600 7,532,000

12.556
194.763

1.490,778
800,720

15,674

1,178.624
75,765

476.07«l 272.859
79.052, 281.1.1H

6,01.1.4<)2' 1,830.(!2'.)

4,828.213 883,0(41

I

555.650
T1.775

3.731,228
2,279.636

8,071

'

26,978:
808,733!
606,063

32.400
5.441

55.102
64.073

3.816
2.266

670,780
288,764

11.944
16.0.58

348,58?
267.516

I

.tP.flrtOi

18,000
720.1150,

435.H0O

86,616
31.950

747,737
200,119

16,222
33.417

387.728
.105.662

31.500
55.611
97.844
88,448

1.417
9.200

26,145
22,626

6.600
18.700

178.350
260,325

888.83T' 8,735.3*3 9,966,183 11,112.875 1.126.552 412.914
_ „.. - - 781.817111.780,777 l;),731,174 1(),46»*,155; 219.5081 423.071
Since Jan. 1. 1831) 8.8,t,S.2l:l 4'.),:illl,717 ia<.l)«7.2fi« 88.639.162 12,347,9421 8.277.43.3
Since Jan. l.laaJi j.-iaO.SUtl 14.127.:1« 81.t"J1.5«o .50.329.324 8?8l88t; 1670 281

GROSS EARSING8 AND MILEAGE IN AUGUST.

Name of Road.
OroM Earnings.

1890. 1889.
\ Increase or
Decrease.

AtoU Toi).,tP.Fe
R'dsJ'utly own'ii, "ai

St. L. & Sun Fran...
R'dsJ'tly owu'n.'s'

Atlanta J: Hori(l.i ...

Atlania ,(;\Ve«t Point,
i

Atlantic & Danville..
Bait, ti Ohio Soiitbw.
Buff. KocU. iPilts...
Burl.C'ed. Rap.&No..
Burl. & Northwestern
Burl, ife Western
Canadian Pacitlc
C.Fear& Ya<l. Val...
"Central of Georgia..
tCentral Vermont
tNcw London NorOJ
lOplcns.AL.Cham.

CUatr. Rome* Col.. .

CUallaiiooita Union..
Chosaiieaki- & Ohio^.
CYu^. O. i^ So. West'u.
Chic.& Atlantic
Chic. & East. Illlnol.s.
Chic. Mllw. A St. P
Chic. R. Isl. A Pac. .

.

Chic. St. P. * Kau. C.
Chic. * West Mich...
Cliip. Va.'. (.Mail. Div.)
Cin.Gcorij. ,V Ports...
Cln.Jack. * .Mack...
tin. N. Orl.ATcx.P..
Ala Gt. Soiitliurn...
N.Orl. ct N((rthcaJ!t.
Ala. Sc Vickuldirg.

.

VIcks.Shrcv.&Pac.
Cin. Northwestern...
Cln. Wal), Si Michigan
Cicv. Akron A t'ol
Clev. Cln. Ch. & St. L,
Peoria & East. Div

Cleveland & Marietta
Colorado .Midland...
Col. Hock. Val. & Tol
Colusa & Lake
CoviiiKtoii A- .Macon .

Daj.Ft.WayneiChie
Denv. .1 Rioiirande.
Des Moines & North
Des M. .V N'w((sterti.
•Det. BayCltvA Alp.
Det. LnnsinK* Nor ..
Dul.So. Shorn* Atl..
E. Tcnii. Va. A Ga
Ellz. I.ox. A U. Sandy.
Empire A Diii.liu ...
Evans. A liidiaiiap...
Evansv. A T. Haute..
Flint APcre.Marci ..
Plor. Cent. A Pciiln..
Oa. South. A Fl.[rl(la
Gr.Raplds A Indiana.
Cin. Rich. A Ft. W
Other lines

•Gr. Tr. of Canada ...'

tChtc. A Gr. Trunk

.

tDet.ar.Hav.ifc Mil

.

2,645,489
Pi'i.Doe
594,7:i0

iu.y.2a
:u,.jSj

216,320
195,099
285,096

5,720;
5,852

l,443.000i
44,059

40.1,451
297.513;
56,420
70,327
32.047

[

10,183
726.3(50;
209.629
235,761
29.;,521

2,323,000
1,546,75s,
401,241
140,729
19.547
6,717

62,6621
404,401'
170,304
8.'i,-193

51,231
49,070
1,841

55,830
75,975

1,113.443
126,099
32,169

161,286
274,952

3,458
10,659
42,814

79(5,000
11,.501
22,679
27,114

106,421
246.950
629,100
81,044
4,360

35,064
106.395
223,702
81.005
69,931

25s,7(v.
40.904
18,330

1,636,107
287,259
99,173

2,203,462
109.40.)
572,839
106.761

4.963
31, SOI
39,0.52'

212,379^
180,397;
282,745

9,6841
7,019,

1,377,000
3 >,(IUi\

352,723
286,017
59,3J3'
65,8831
24,946
9,9 lOl

638,874:
204.569
217,6971
252,494

2,212,692
l,7I2,710i
346,341

[

11 2,603
19,980!
6,910!

69,401
366.091
155.238'
72.121
42,2961
46,5.?1
1,283!

60.232
70.277,

1,130,851
138,078
24 020

144.328
239,914

4,503
7,020

50,111
696,500

6,774
22,242
27,976
95,910

226,611
522,419
80,208
1,468'

35,703[
98,734

193,7621
74,457;
28,731;

231,433
42,612
18,511

1,630,318
2»8,7o7|
01,802

+437,027
+ 19,497
+ 21,891
+ 19,336

1-5,966
+ 2,781
+6,798
+ 3,941
+ 14,702
+2,351
—3,964
—1,167
+66,000
+ 14,643
T 50,723
-T 11,496
-2.897
+4,438
+ 7,101

F273
+87.486

i 3,()l!0

+ 18.064
-l-40,0-.)7

109,308—163,93i
+3 4,900
+28,126

—139
— 193

—6,799
+38,307
+ 13,066
+ 12.972
+ 8,935
-,2,.') 19
+ 558

—4,146
+ 5.698

—17.41(6
—11.979
+ 8.149
+ 16.958
+ 33,038
-1.043
+3,(t39
—7,297

+ 101,.">00

i 4,727
+43 7

—862
+ 10,511
+ 20,339
+ 106,687

+ 836
r2,H92
—639

+ 7,(<6i:

+ 29,910
+ 6,638
+ 41,210
+ 27,3.30
— 1,708
-181

-14,411
—II.4881
+7,3711

Mileaqe.

1890. 1889.

6,529
582

1,329
.526
105
86

260
281,
294

1,046
52
105

5,148
338

1,312
504
100
118
140,
43

031
398
269
436

5,678'
3,354
833
478

42>
341
336
295
196
143
170

8
165
194

1,564
3.33
104
287
325
22

107
259'

1,499
13

115
232
323
.522

1,209
1.39
30
150
166
625
574
285

:

409
86
72

3,487
335
189

6,529
582

1,329
526
105
86

131
281
291

1,046
52
103

4.957
245

1,220
504
100
118
140
43

931
398
269
436

5.678
3,257
863
404
47
42

344
336
295
196
143
170

8
165
194

1.564
333
104
287
325
22
107
259

1,481
43
115
226
323
522

1,140
139
2U
150
136
379
574
152
409
86
72

3,187
335
189 '

Sanu of lioad.

Oulf A Chlcaco
Hiiineaton A Shen . .

.

Iowa Central
Iron Railway
Kanawha A Mich... ..

Kon.C. Clin. i&Spr. ..

Kan.C. Ft.S.itMem..
•Kan. C. Mom. * Blr.
Kentiieky Central...
'Keokuk A Western..
LakeErleAU.de So...
Lake Erie A WeHt'n a.

Lehicrh A Hud. River.
*LlttIe Rock A Mem.
Lonv Island
Loufav. Evans. A Bt.L
I/oulav. A Nashville..
"Lonls. N.Alb.AChlc.
Lon. N. Orl. & Texas.
Louisv. St. L. A Ter

.

Lynohb. A Uurbain ..

"Memph. A Char'ston
Mexican C^tMitral

Mexic.iii National..,.
tMexican Railway. ..,

Milw.L. Shore AW...

aross Kamings. UUeagt.

249
10,000

149,045
2,630

82,395
85,739

300,075
67,762

113,978
23,144
6,772

294,631
35,717
32,787

512,536
139,592

1,699,850
161,977
229,590
38.213
10,117

120,805
474,870
284,188
325,280
377,411
135,995
12.510

119.200
169,000
719,152
291,933

9,74S
2,843,522

48,907
272,252
612,129

2,134,433
395,901
25.031

077
70,045
47,469
21,957
78,810
3.118

196.380
23,381

472.670
304,500
75,450
59,000
81,700

167,400
17,850
13,950

185,600
11,328

1 13,930
116,750
357,64J
134,955
720,872
67,458

101,031
153.043
83,778
36.011

130,500
42,230

123,000
119,960

5,857
18,236

520,940
98,384
26,123

137,133
9,112
2,743

82,446
142,452

1,194,407
42,018

330,200
108,980
462,022

3.400
1S,S3

138,497
8,304

27,808
20,380

414,226
80,528

112,086
24,210
5,170

292,655
29,627
34,805

475,728
109,358

1,637,277
154.213
189.701
31,815
2,812

110,171
488,697
310,378
308,747
381,881
113,834

9.510
127,713
118,099
693,910
224,767
12.291

3,400,985
60,743

226,016
549,038

2,091,4/1
412.605
21,543
1,181

61,744
46,185
18,233
73,.522
2.077

204,760
20,704

428,100
184,700
69,068
56,038
73.6:16
123.080
lo,83
12,190

132,423
11,740

126,657
101,188
328,968
131,204
645,182
42,174
82,983

127,979
82,240
10,342

127.151
30,652

100,164
98,079
5,404

18,241
537,233
83,090
21,176

123,362
8,970
2,395

82,047
139,287

1,314.591
38.263

368,261;
82,302:

449,531

Milw, A Northern
Mineral Ranee
Minn. A St. Louis
Minn. St.P.AS.SteM.
Mo. Kans. A Texas...
Mobile A Ohio
Now Orleans A Gulf.
N.Y.Ceiit. AHud. Riv
N. Y. A Northern
N.Y.Out. A We8t((....
Norfolk A Westemc.
N(trthern Pacitlc
Ohio A Mississippi...
Ohio A Northwestern
Colum. A Maysville

Ohio River
Ohio Southern
Ohio Valley of Ken..
Peo. Dec. A Evansv..
Pitts. M.arion A Ch...
Plttsb. A Western...
Qiiln. Omaha A K. C.

.

Richmond A DauvlUe
Virginia Mid. Div..
Char. Col. A A.Div.
Col. A GreenV. Div.]
W^est. No. Car. Div.'
Georgia Pae. Div. .

.

Wash. OhloA W.Div
Ashe. A Spar. Div..

Bio Grande Western.
[

8a?. Tuscola A Huron
St. Jos. A Or. Island.

.

St. L.Alt.AT.H.Brs.
St. L. Ark. A Texas.

.

8t Paul ADuliith....
8t. P. Minn. A Man...!
Eastern of Minn...
Montana Central . .

.

'

San Ant. A Aran8.P.

.

San Fran. A No. Pac..
Sav. Amer. & Mont. .

.

Statcn isl'd Rap. Tr.. I

Seattle L. 8h. AEast.
Shenandoah Valley..
South Carolina... :

Talladega A Coosa v..
Tennessee Midland..]
Texas APaciflc '

Tol. A. Arb. A N. Mich
Tol. Col. A Cinn
Tol. A Ohio Central..
Tol. A Ohio Cent, Ext
Tol. A 80. Haven
Tol. Peo. A West
Tol. St. L. A K. City .

Wabash (consol. sys.)
Western of Alabama.
West. N.Y.&Penn. ..

Wheel. A Lake Erie..
Wisconsin Central. ..

Total (154 roads). 40,634,120 39,052,895i +1,581,235 88,560'86,021

" Three weeks only of Aupust in each year. t For four weeks ending
August 30. a Ft. Wayne Ciuu. A Louisville Included for bothyeira.
6 New coal extension oi)erated Julv 21 In 1890, anl Utlca Clinton &
Blng. included for both years, c In(!ludos Seloto Valley and Now Kag-
land. & Inoludlug in 1890 $23,512 Terminal earnings not included in
1889

GROSS EARNINGS FROM JANUARY 1 TO AUOU8T 31.

-247
+ 3,449
+ 11,448

—784
+4.887

+18,350
-24,151
— 1,766
+ 1,912
-1,066
+ 1,602
+ 1,076
+6,090
—2,018
+36,808
+ 30,234
+62,578
+7,761

+30,889
+6,398
+7,305

+10,634
—13,827
—26,190
+ 16.533— 1,470
+ 22,161
+ 3,000
-8,515
+ 50,901
+ 23.242
+ 67,166
—2,.543

-557,463
—11,836
+ 40,206
+ 63,091
+42,9(>2
—16,701
+3,488
—204

+ 8,301
+ 1,284
+3,674'
+ 5,288
+1,04]
—8,380
+ 1,677
+ 44,570
+ 19,300
+ 6,382
+ 2,962
+ 8,()64

+44,320
I 1,993
+ 1,760

+53,175
—418

-12,727
+ 15,562
+ 28,074
+ 3,751
+ 75,690
+25,284
+ 18,071
+ 25,064
+ 1.538
+ 25,669
+3,349
+ 11,378
+ 22,836
+21,881

+ 453
— 3

—16,293
+ 15,294
+4,947
+ 13,770

+ 142
+3 48
+399

+3,165
-120,184
+3,753

—38,061,
+26,678
+ 12,491

62
98

809
20
120
163
671
278
254
148
61

722
63

135
361
386

2,208
537
70a
121
83

330
1,827
1,218
203
6921
303
17

363
7771

1,806
687
68

1,420
61'

425
770

4,089:
623
106
19

209
128
108
254
25

367
134

1,039
355
393
296
287'
518
50
66

373
67

447
242

1,227
247

3,030
70'

178'
510
160;
173
23
106
255
247
23
135

1,497
286
72

235
57
37

247
451

1,921
138,
678'
237
8281

62
9(V

000
30

129
163
871
275
254
148
ei

722
63
135
361
321

2,181
637
860
121
26

330
1,827
1,218
293
681
303
17

363
777

1,806
687
68

1,420
61

371
72 2

3,460
623
106
19

209
128
108
254
26

367
134

1,039
355
393
296
287
518
50
66
369
67

447
242

1,227
247

3,030
70
177
413
leo
133
23
78
265
247
23
135

1,497
286
43
235
67
37

247
451

1,021
138
678
187
82S

Name of Road.

Atch. Ton. A San. Fe.
Roads jointly own'd, H
St. Louis A San Fran.

Atlanta A Florida
Atlanta A West Point...
Atlantic A Danville
Ball. A Ohio Southwest.
Buff. Roch. A Pittsburg.
Burl. Cod. Rap. A Nor..
Burl. A Northwestern..
Burlington A Western..
Canadian Pacific
Cape Fear A Yad. Val..
Chan anoga Rome A Col.
Chattaiioiiira Union
Ch(^sapeako A Ohio
Chesap. Ohio ASouthw.
Chicago A Atli»ntlc
Chicago A East. HI '

Chic. Milw. A St. Paul..
Ch c. Rook Isl. A Pac...'
Chic. St. P. A Kan. City.'
Cblc. A West Michigan. I

1800.
I

1880. Increase. Deerease,

19,553.773
1,064,774
4,046,081

74,629
280,330
327,421

1,493.750
1.373,210
1,929,623

38,276
38.475

0,844,266
335.786
235.232
76.636

4,077.970
1,329,250
l,x01,732:
2,003,7,54

16.033,475
10.30!),2lt7

2,800,868'
1,026,4011

15,834,884
963,929

3,634,177
50,570

2.57,831
234,366

1,349,466
1,298,002
1,778,074

42,232
37,271

9,122,022
247.569
16,3,714
71.925

3,820.307
1.326.433
l,131.ri39
l,«!)0,(i96

15.29!*.00-l

10.331.130
1,052,335
808,«64

3,720,889,
100,845
411.904
24,039
22,499
93,035
144,284
73,208
151,549

1.204,
722,244
88.217
71,518
4,731

1,187,663
2,817

370.073
313,058
786.467
427.777
848,033
128.137

3,970
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Kame of Road. 1890.

Cin. GeorK. & Ports
Citt. Jackson it Mack . .

.

Cin. N.O. & Texas Pac.
Ala. Great Southern .

.

N O. & Northeastern.
Alabama & VicksburR.
Vicksb. Shrev. & Pac.

Cinn. Northwestern —
CIn.M'abash A- Michigan
Cleve. Akron & Col
Clev. Cin. Chic. &8t. L..
Cleveland & Marietta. .

.

Colorado Midland
Col. Hock. Val. & Toledo
Colasa <fe Lake
CovinKton & Maoon

Say.
Ft. Wayne & Chic

env. & Eio Grande

—

De» Moines i North'n .

.

Des Moinesife Northwest
-Oct. Bay City & Alpens
Det. Lansing & North'n.
Diiluth So. Sh. &Atl.-..
East Teuu. Va. & Ga. ..

.

Evansv. 6c ludianav^olis.
KvansV. & Terre Havite

.

Flint & Pere Marquette.
Florida Cent. & Peuiu.

.

Oa. Southern & Kla
<Jr. Eanids & Indiana.

.

Olu.Rich.& Ft.Wayne
Other lines

tOr. Trunk of Canada..
tChic. & Gr. Trunk. .

tDet. Gr. H. & MUw...
Gulf & ChicaKO
Humuston & Shenand'h
Iowa Central
Iron Railway
Kanawha & .Michigan .

.

Kan. City Cliu. & Snr. ..

Kansas C. Ft. S. & 51em.

.

*Kan. City Mem. & Bir
Kentucky Central
*Keokuk & Western
Ii. Eric Alliance. & So. .

.

Lake Erie <fc Weslerna..
Eehigh & Hudson River
Little Rock & Memphis
Long Island
Louisv. Evansv. & St. L.
Louisville & Nashville..
*Loul3V. N. Alb. & Chic.
Louisv. N. Orl. & Texas.
"Memphis & Charleston
Mexican Central
Mexican National
tMexican Railway
Milw. Lake Sh. & West.
Milwaukee A Northern.
Mineral Range
Minneapolis & St. Louis
Minn. St. P. & 8. Ste. M.
Missouri Kan. & Tex....
Mobile&Ohio
»ew Orleans & Gulf. .

.

S. Y. Cent. & Hud. Riv.
New York <fe Northern..
N.Y.Ontario & West'nft.
Norfolk & Westernc
Northern Pacitlc
fOgdens. & Lake Cham
Ohio & Mississippi
Ohio & Northwestern.

.

Columbus & Maysvllle
Ohio River
Ohio Southern
Ohto Val. of Kentuckv
Peoria Dec. & Evansv.
Pittsb. Marion & Chic.
Pittsburg & Western . .

.

Quincy Omaha & K. C.
ICichmond & Danville..
Virginia Midland Div.
Char. Col. & Aug. Div.
Col. & Greenv. Div...
West. No. Caro. Div.

.

Georgia Pacific Div...
Wash. Ohio &W. Div.
Ashe V. & Spar. Di v. .

.

t;io Grande Western
ag. Tuseola & Huron..

flt. Jos. & Or. Island
at. L.Alt. &T.H.Br'ch(
St. L. .\rkar sas & Texas
8t. Paul & Duluth
St Paul Minn. & Man. .

.

Eastern of Minn
Montana Central

San Ant. & Aran. Pass.

.

San Fran. & No. Pacific.
8avan. Amer. <t Mont..
Bttattle L. 8. & Eastern
Shenandoah Valley
South Carolina
Staten Island Rap. Trai
Talladega & Coosa Val
Tennessee Midland
Texas & Pacitlc
Tol. A. A. *No. Mich..
Toledo Columb. & Cin.
Toledo & Ohio Central.
Tol. & Ohio Cent. Ex...
Toledo Peoria & West'n
Tol. St. L. AKan. City..

I

Toledo & South Havea.'
Wabash (consol. system)
Western of Alabama
Western N. y. & Penn..
Wheeling A Lake Erie .

.

WUconain Central

1889. \Inere<ue. DecrMM

$11,619
431.001

2,861,710
1,210,290
815.895
422,733
361.015
13.151

377,923
548.562

8.480,359
200.539

1,233,14^
1.835,316

15,312
87,876

319,423
5,498.870

71.122
136,526
356,668
777.160

1,476,700
4,732,745
187,121
669,436

1,970,039!
772,749'
458,197,

1,763,033
309,7C8
144,490

13,032,743
2,468,900
712,293
27,713

101,200t
1,020,969'

21,642;
212,8541
258,233i

3,109,611'
727,091
689,192
213,951f
43,852!

1,979,706
229,778
320,356|

2,619,987!
804,104,

12,371,879
1,571,596'
1,705,9311
1,129,447;
4,133,893
2,433,051
2,68i).233
2,496,898
1,006,834

78,711
889,565

1,276.894
5,196,412
2,140.636

92,655
23,580,299

354,821
1,435,3571
4,574,2761

14,076,931
503,2871

2,676,771

1

144,3491
6.1821

428,327
339,8511
144,603
501,623|
23.9851

1,455,864
157,5241

3,753,9981
1,483,1891
584,606
525,621
616,964

1,212,969
92,452
92,079

1,146,16
66,115

971,697
805,887

2,382,224
896,339

5,357,238
381,379
690,502
997,452
493,750
210.853
267,659
834,001
917.852
699,391
51,662

133,170
4,220,481
763,297
202,604
940.051
68,717

597.533
995,128
16,868

8,377,392
830,154

2,3.56,872
759,367

3,277,617

$41,362
391,216

2,142.79';
l,173,(i«l
628,941
348,364
344,278
11.441

344,134
482,511

8,007,520
170,694

1,074,889
1,562,159

16.013
59,9 12

318,642
4,994,913

39,769
112,783
339,489
710,221

1,261,847
3,900,005
102,810
591,731

1,574,996
734,330
177,968

1,522,566
297,178
135,381

12,727,307
2,293,468
062,228
27,015
80,362

920,46
27,930

177,308
168,897

3,033,884
591,917
656,373
203,700
30,467

1,816,278
180,084
356,096

2,353,002
739,658

11,377,913
1,470,260
1,611,603
1,046,386
4,078,199
2,447,804
2,820,121
2,246,750
759,042
71.340

839,569
869.783

4,587,104
1,907,815
105,030

23,133,049
388,330

1,247,715
3,839,291

13,103,392
437,702

2,550,383
137,238

7,457
357,673
823.895
97.163

474,679
13,534

1,460,901
160,735

3,464,363
1,349,114
557,789
439,617
575,702
854,872
77,874
77,104

929,796
72,950

756,188
663,051

2,036.314
765,237

4,581,783
206,126
636,782
759,166
499,085
77,272

168.967
580,829
831,513
661,397
43.453

115,986
3,937,317
615,903
157,536
7.57,554
63,170

580,801
620,828
13,939

8,155,176
315,846

2,198,932
576.732

2,603,658

$257i
39,758

421,913
72,028

186,954
74.369
16,737
1,710

33,789
66,051

412,839
29,845

158,258
273,057

27,934
781

503,9."t7

31,353
23,743
17.179
66,939

214,853
832,740

77,703
395,043
38,419

250,229
240,467
12,530
9.109

305,486
175.432
50,065

698
11,838

100,502

35,346
89,326
75,727,

135.174
32,819
10.251
4.385

163,4281
49,694]

266,965!
64,446

993,966
101,336
94,328
83,061
55,694

250,148
247,792

7,371
49,996

407.111
609,30
232,821

447,230

187,642
734,985
973,589
65.585
120,386

7,711

70,654
15,959
47,140
26,944
10,451

289,6351
134,075,
28,817,
86,004
41,262

858,0971
14,578
14,975

216,371

215,509
142,836
345,910
131,102
775,455
175,253
153,720
238,286

133.581
98,692

253,176
96,339
37,994;
8,209

17,184
283,164
147,39
45,068
182,497

5,547
16,732

374,800
2,929

222,216
14,308

157,940
182,635
673,959

701

5,689

3.288

35,740

14,753
139,888

12,375

33,506

1,275

5.037
3,211

6,835

5,335

Total (144 roads).... 286,946,083 259,257,109 27,960,533;'
Mettnerease _ .... 27:6881924'

271,609

Three weeks only of August in each year. I To Auirust 30
h IL^ */r f*."-

* '^""- included in both years. *"«"" ^^

/inl^^/'"? \ tacludes Utloa Clinton & Bing. In botfc years« Incl udes Scioto VaUey & New Eng. in botfi years from Feb. 1.

COTTON MOVEMENT A J^D CROP OF 1889-90.

Our statement of the cotton crop of the United States for the

year ending Sept. 1, 1890, will be found below. It will be seen

that the total crop this year reaches 7,313,736 bales, while the

exports are 4,916,847 bales, and the spinners' takings are

2,342,328 bales, leaving a stock on hand at the close of the year

of 61,369 bales. The whole movement for the twelve months

is given in the following pages, with such suggestions and ex-

planations as the peculiar features of the year appear to

require. The first table indicates the stock at each port Sept.

1, 1890, the receipts at the ports for each of the past two years,

and the export movement for the past year (1889-90) in detail,

and the totaJs for 1888-89 and 1887-88.

K««ipt» Sot Tear

emiint—
Exports Tear endlnt Sept. 1, 1890. Stock

SepU-l,

1890.
PORTS.

Sept. 1,

1890.

Sept. 1,

1839.

Great

BHtain.
Chan-
ntL

France
(Xher

foreign.
Total.

Louisiana.. l,r.3,571 1.697,376 940,016 11,652 341,708 517,322 1,810.597 4.363

Alal>ama... 246,176 214,202 44,78P[ 44,780 1,174

So. Car'llna 328,825 400.539 61,284 24,216 164,803 210,332 3,621

Oeorgla.... 1.114,6';2 950,891 25«,720! 30,228 362,408 849,351 11,511

Texas 879,950 708,-;27 307,490 34,6S« I23,;a'- 470,465 153U
Florida .... 38,218 33,939

NcCar'Una 1T0,3T9 217,169 79,161 32.9.S8 112.149 2,160

VhKlnla... 762,312 974,48« 42l,24K SCO 61,873 483,421 2,404

New York. •115,650 129,297 507,065 TS,990 42,731 149,457 775,243 17.574

Boston •73,912 Hoa.am 136,443 4.382 140.825 1.448

Baltimore

.

•91.848 •65,B2« 6.'>,052 1,574 55,317 121,943 20D

Phlla.. 4c.. •81.615 •51,823 S3,4«S 2,139 87,564 1,073

Portland. .

B.Fr'ncl8CO

Totals-

166 165

ThlB year 6,876.153 2,844,86^ 87,842 476.144 1.609.00314,916.847 61.269

Last year 5,547,757 2.811,635 107,356 413,667 1,380.08- 4,-42.745 50.384

Prev. yr 5,602,'i32 2.807,716 94,600 405,479 1.331.186 4.638.981 181,225

|9~ * These figures are only the portion of the receliits at these ports which
srrtred by rail overland from Tennessee, &0.

The foregoing shows that the total receipts at the Atlantic

and Qulf shipping ports this year have been 5,876,153

bales, against 5,547,757 bales last year and 5,602,632 bales in

1887-&8; and that the exports have been 4,916,847 bales, against

4,743,745 bales last season and 4,638,931 bales the previous

season, Liverpool getting out of this crop 2,828,890 bales. If

now we add the shipments from Tennessee and elsewhere

direct to manufacturers, and Southern consumption, we have

the following as the crop statement for the three years.

Tear Ending September 1.

Receipts at the shipp'g p'rts.bales
Add shipments from Tennessee,
Ac, direct to manufactui'ers..

.

Total
Manufactured South, notincluded
above

1889-90.

5,876,153

888,095

6,764,248

549,478

Total Cotton Crop for tbe
Year balea. 7,313,786 6,935,082 7,017,70T

1888-89.

5,547,757

900,722

6,448,479

486,603

1887-88.

9,602,632

971,702

6,574,334

443,373

The result of these figures is a total of 7,318,726 bales

(weighing 3,628,520,831 pounds) as the crop for the year

ending August 31, 1890, against 6,985,082 bales (weighing

3,437,408,499 pounds) as the crop for the year ending August
81, 1889. We now give in detail the processes by which the

conclusions for the last year have been reached.

Oyerland and Inter-State Moreinent.
"~"

There has been a loss in the volume of cotton carried over-

land the past year. At first sight this loss appears unaccount-

able. The crop w.as larger than the crop of 1888-9, and the

increases too were mainly in sections which would seem
likely to be drawn from for interior railroad carriage, such as

Texas and the Mississippi Valley, and yet the total gross over-

land movement not only shows no corresponding growth, but

on the contrary shows a falling off of 30,988 bales. On look*

ing at the production a little closer, an explanation in part at

least is readily found. The crop, it will be seen, was short in

the Memphis district, the total Memphis receipts being only

578,036 bales against 704,142 bales last year, and Memphis is

the centre of a large overland movement. It may be too that

the high character of the staple in the Atlantic States has had

something to do with the change in route, the takings of the

Northern mills being perhaps on that account proportionately

larger by water through the Atlantic ports, and less by rail

from the Southwestern sections, to which sections they have

in former years had to resort more exclusively to find a class

of staple needed.

We also incline to the opinion that the Inter-State law has

had somewhat, and perhaps we might say much, to do with
i
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checking the growth in the overland shipments. That law

has been far more strictly enforced the last two years, and

durinK 1880-90 its provisions have been lived up to as never

before. Whenever that in the case the long-and-short-haul

dause nmst interfere materially with the making of all-rail

rates low enough to compete with a short rail and long water

tariff. Tlie growth in the overland movement was very rapid

up to and including 1887-88. We showed in our annual review

for that season that while the total crop had been developing

from 3,832,991 bales in 1874-75 to 7,017,707 bales in 1887-88,

or about 83 per cent, the gross movement marketed

overland had risen from 481,751 bales in 1874-75 to

1,441,920 bales in 1887-88, or 312 per cent. This was

a development under the natural law of free competition

between water and rail. To be sure the Inter-State statute

went into effect in April. 1887 ; yet for the first fifteen montlw

of its operation many of its provisions were but little observed,

and the latest to be put in force was the short-haul clause as

applied to the Southern railroads. This situation has been

wholly changed now, and a continuance of the ratio of gain

fcbove indicated in the overland marketing of cotton which

J>revailed up to and including the crop of 1887-88 seems out

of the question in the future, except it may be in periods when
the railroads indulge in a war of rates.

But absence of growth in the movement overland while the

yield of the cotton States is being added to, evidently means

an increase in the amount marketed through the Southern

outports. Hence it is obvious that in stating the influences

contributing to the former result, we are at the same

time stating the causes contributing to the latter. We may
then sum up the whole problem by saying that a crop raised

must, be marketed, and will be marketed, over the line of least

resistance; which means by the cheapest route, though in

many cases both time and rate become the gauge of cheap-

ness. This suggests still another influence which has of late

favored the movement through the Southern ports; we refer

to the improvement of Southern harbors. That class of work
was first shown to be effective in developing shipments through

New Orleans; latterly the other cities have been receiving

attention, so that larger cargoes than formerly can now go out

through not only New Orleans but through Galveston, Mobile

and Charleston, This further helps to cheapen shipments

via these outports. In the same line of development, the new
ship canal being built between Liverpool and Manchester

deserves mention. It is claimed that tliis canal will be

finished in about two years; when it is, so that a vessel can be

loaded at, say. New Orleans, or Galveston, or Charleston, and

unloaded at the EngUsh spinner's door without breaking bulk,

must not the new facility thus acquired have an important

effect on routes and bvistness methods ?

With regard to the proportionate marketings of the present

crop through the Southern outports, the changes in percent-

ages from last year have not been materiaL In eood measure,

whatever changes have taken place have been due to changes

in the productiveness of the country tributary to the port

affected. Other tliMi that, the loss or gain finds a sufficient

explanation in the suggestions which have been made above.

The variations for a series of years are noted in the following:

P<r cent o} Crop

WUmlligt'a,Ae.

Hortolk, 4c
Charleston. &o.

gavumab, &«.'.

Florida

Mobile
New Orleans..

GalTeston, Ac
N. T., Bost., Ic.

Total throivh
all porta

OTPrland ntt...

Southern oon-

(umptlon....

Tot. U.S. crop

OS-ai

io-4a

04-50

15-84

0O-5*

0S-S7

»9»

oi-es

80-38

7-Sl

lOMO

03-13

14-OS

0(««
J8-71

00-49

03-oa

M-47

05-07

7S-9B

12-«8

7-oa

03-81

18-91

o«-ao

13-70

08-02

18-51

05-98

18-82

00-48' 00-42

0«-9«| 03-38

86-3S

09«8
03-97

79-83

13-66

6-31 6-13

IOO-OOilOO-00 100-00

87-08

11-67

04-94

81-60

18-81

02-58

18-37

or68
12-42

00-83

03-79

26-94

11-20

04-58

05-19

100-00

08-17

18-67

09-22

18-54

01-40

0418
27-00

08-52

04-49

84-25

11-08

03-03

13-04

orso
11-58

00-80

04-20

86-7«

10-63

02-59

14-84

OS-45

11-79

34-:7

18-69

0T2O! 07-39

08-40

14-96

00-61

13-64

00-43

01-88

21-91

08-45

09-56

84-89, 8e-08| 86-81

09-86;"00-18] 08-78

05-85, 04-73 04-38

100-00 loo-oo'ioo-oo

1874-75, WO give below the total crop, the gross overland, and
the percentageB of increase and decrease for a series of years.

08-35

14-18

10-19

13-51

00-2B

05-(»5

««-87

10-88

07-48

80-15

0r74

IOO-Oq
In the above table imder the head of " overland"' we have

only figured what is called the net overland, as the remainder
of the gross amount is counted at New York, Boston, Phila-
delphia, &c., or at the Southern ports where it first appears
m the receipts. Still, the entire gross amount reaches a mar-
ket by some all-rail route, and hence in measuring the over-
land we can only do so correctly by using the gross figures.
To indicate therefore the [ro^ress made in the movement since

Orou
Crop of Total Titld.

Overlani. 0/ Crop. O/Ottrland.

Bala. BaJet. Per CI. PerCt.
18('9-90 .... 7,313,726 1,429,192 Ineretut 6-46 Dtereau «-13

X888-80.... 6,935.082 1,460.180 Deerea$e 1-18 Inereate 1-37

1887-88 .... 7,017.707 1,441.920 Increate 7:74 Inereate 1V69
1886-87.... 6,513,623 1,292,167 Decreaie 0-50 Inereate 2-53

1886-88.... 0,550,215 1,260,279 Inerecue 15-54 Inereate 27-OS
1881-85 .... 5,669,021 991,960 Decrtate 078 Deereate 5-44

198S-84.... 5,714,052 1,049,070 Deeretue 18-28 Deereate 1307
188S-S3.... 6,992,234 1,217,215 Increate 28-61 Inereate 7-2*

1881-82 .... 5,435,815 1,134,788 Deereaje 17-1)0 Inereate 4-10

18SO-81 .... 6,589,329 1,090,067 Inereate 14-45 Deereate 7-71

1879-80.... 5,757,397 1,181,147 Inereate 13-48 Increate 32-47

1878-79 .... 5,073,531 891,619 Iiiereate 5-45 Increate 28-54

1877-78 .... 4,811,265 693,610 Increate 7-26 Increate 8-91

1876-77.... 4,485,423 630,886 Decrease 3-94 Deereate 950
1875-76 .... 4,669,288 703,780 Increase 21-81 Increate 52'42

187*-75 .... 3,832,991 461,751 Deereate 8-09. Deereate 7-11

dUknge from eason of •74-75 to '89-90 Inereate 90-81 Iner'te 200-li

In determining this year the portion of the crop forwarded

by each of the different overland routes, we have followed our

usual method:

—

First—Ot counting each bale of cotton at the Southern out-

port where it first appears.

Second—Of deducting from gross overland all cotton shipped

by rail from Southern outports to the North.

Third—Of deducting also from overland any amounts taken

from Southern outports for Southern consumption.

Fourth—Of deducting likewise arrivals by railroad at New
York, Boston, Baltimore and Philadelphia, all of which have

been counted in the receipts from week to week during the

year.

With these explanations nothing further is needed to make
plain the following statement of the overland movement for

the year ending September 1, 1890:

Amount shipped—
VlaSt Louis

Via Cairo

Via Hannibal -
YiaEvanBville

Via LouisTiUe

Via Cincinnati

Via other rentes

Shipped to mllla, not Included above...

Total gross overland

.

Deduct ihipmenlt—
Overland to New Tork, Boston, &c....

Between interior towns
Oalveaton, inland and local mills

Kew Orleans, Inland and local mills...

Mobile, inland and local miUs
Savannub, inland and local mills

Cbarleston, inland and local milli

N. Carol'a ports, inland and local mills.

Virginia ports, inland and local mills.:

Total to be deducted

Leaving total net overland*.

1869-90. 1888-89. 1887-88,

535,891

312,138
5S,788

20,730
124,157

215,953
147,913

13,622

582,761

293,576
9,304

42,483

198,983
190,013
130,515

12,540

1,429,192.1,460,180

528,135
278,954

109,752
211,366
187,223
116,108
10,382

362,025

56,720
154

32,091

43,191
748

12,283

3,962

29,923

511,097

350,442
74,928

6,297

23,369

42,135

1,666

9,236

2,570

49,815

559,458

888.095 900,722

1,441,920

278,601

52,567

49,890
28,792
1,094

8,508

3,850
46,916

470,218

971,702

• This total includes shipments to Canada bj rail, which during
18S9-90 amounted to 55.210 bales, And are deducted in the statement
of consnniption: in 1888-89 these shipments were 52,011 bales, and in
1887-88 they were 54,016 bales.

According to the above, the total carried overland this year

was 1,439,193 bales, against 1,460,180 bales last year and

1,441,920 bales the previous year, and the movement direct to

manufacturers this year reaches 888,095 bales, against 900,723

bales a year ago and 971,703 bales in 1887-8. This shows a

decrease from last year of 30,983 bales in the gtoss movement,

and a decrease of 12,627 bales in the net movement. We now
give the details of the entire crop for two years:

Ijoulalana.
1889-90.—Exporte<l from N. Orleans ; ""

To foreign ports 1,840,597
To coast wlfl« iwrts 277,112
To Northern ports, Ac,
bv river and rail* 19,432

Manufactured' 12,659
Burnt
Stock at close of year 4,363—2,154,163
DedMCt :

Received from Mobile
Keceived from Florida,ito
Received froni (>alvt'Stoa
and other Texas ports

.

Stock bcginiikig of year..

. 1888-89.-

1,489,447
338,690

12,615
10,754

170,870

5,862-1,857,417

132,818

4,060
5,86-2- 180,592

1,073,571
"
In overland we have deducted these two Itema.

7,853
ie,a70- 160,041

Total product of year

.

1,697,87*



824 THE CHRONICLE. [Vol. LI.

Alabama.

Exported from MobUe :* .
1889-90. .

To forelKD ports **'I§S
To coastwise port* 21t5,352

Manufactured 625

Stock at'ciose of yearMl"! "i/lfi— 262,940

J>educt:

Receipts from N. Orleans. 237
Eeceipts from Pensacola. 15.781
Stock Deginnlng of year.

.

746— 16,764

-1S83-89.-
50,498
178,686

750

746— 230,680

166
14,801
1,511- 16,478

Total product Of year 216,176 214,202

•Under the head of coastwlge shipments from MobUe are included

42,566 ba»ee shipped Inland by rail north and for Southern conBump-

tlon, which, with 625 bales local consumption, wUl be found deducted

in the overland movement.

Texas.
Ixp'ted fromGalvest'n,<tc.:
To foreign ports (except

aw; Mexico)... 446,738 282,253
» To Mexico, from Galves-

ton, EI Paao, Ac 23,727 34,579
To coastwise ports* 407,869 398,198

BtSatoloseoVyear".".'.'.*.' 'ih'.Sxi— 894,145 9,012- 724,052

Vedwet:

Received at Galveston
from New Orleans 5,183 9,016

Received at El Paso, &c.
from Galveston, &c 1,942

Received at Galveston
from Corpus Christi 78

Stock beginning of year.. 9,012— 14,195 4,289— lo,325

Total product of year

.

879,950 703,727

* Coastwise exports are made up as follows: 405,345 bales from Gal-
veston and 2,5a4 bales from El Paso, Ac, and Include 154 bales

shipped Inland and taken for consumption, which are deducted in over-
land statement.

Florida.

Exported from Femandlna, Ac*
To foreign ports
To coastwise ports 38,213

Stock at close of year
Dedttct

:

Stock beginning of year.. ..

Total product of year

- 38,213
33,939

33,939

38,213 33,939

* These figures represent this year, as heretofore, only the shipments
from the Florida oulporls. Florida cotton has also gone inland to
Savannah, Ac, but we have followed our usual custom of counting that
cotton at the oulporls where it first appears.

Exported from Savannah

:

I
To foreign ports—Upland
To foreign ports—Sea Is'd
To coastwise ports—

3M< Upland*
" Scalsland
Exported fr'm Brunswick:
To foreign ports
To coastwise ports

Burnt
Manufactured
Stock at close of year-
Upland ,.
Sea Island

Dednet :

fcEeceiv'd from Charleston,
3J* Brunswick, Ac
Received from Florida

—

Upland!
Sea Island t

Received at Brunswick
from Florida, Ac

Stock beginning of year-
Upland
Sea Island

Total product of year

Georsla.

515,487
15,922

401,378
16,942

117,945
43,941
4,641
748

11,518
23-1,128,545

82

2,354
1,324

320,343
3,536

471.838
25,740

84,970
45,347
4.032
1,039

8,944
669— 966,458

1,592

1,644
2,194

2,908

8,944
669- 13,873

7,166
60- 15,564

1,114,672 950,894

* The amount taken for consumption, is deducted In overland.
t These are only the receipts at Savannah by water from the Florida

outports. and, being counted in the Florida receipts, are deducted here,
Besides these amounts, there have also been 20,135 bales Upland
and 17,347 bales Sea Island, from the interior of Florida, received at
Savannah during the year by rail.

Sonth Carolina.

109
1,454
183

Exported from Cliarleston:
To foreign ports—Upland 235,209
To foreign port»- Sea Is'd 5,123
To coastwise ports-
Upland* 103,996
Sea Island 2,lo9

Exp'd from Port Royal and
Beaufort:
Upland.
Scalsland

Export'd from Georget'n,Ac
Burnt at Charleston, Ac
Stock at close of year-
Upland
Scalsland

Deduct:
Rec'd from Savannah-
Upland 22,749
Scalsland

Received from Florida-
Upland
Sealsland 1..

Stock beginning of year

—

Uphind 130

252,485
5,039

157,691
2,828

11,087
2,200
2,056

3,454 130
67- 351,704 _ 433,516

31,294

Sea island.

Total product of year .

.— 22,879

328,825

1,608
87— 32,977

400.539

«Ii"S.«^"pjat I'rrloTall'^r^^ari^SlS'o'^^^-ant ^"^^^

1888-89. .

100,747
11F,474

1,021
193
114r- 217,549

380- 380

North Carolina.

Exp'd f'm Wllmingt'n,Ac.: , 1839-90. .

To foreign ports 112,149
To coastwise ports* 54.508

Taken for consumption 1,676
Burnt —
Stock at close of year 2,160— 170,493
Deduct:
Stock beginning of year.. 114— 114

Total product of year 170,379 217,169
* Of these shipments 2,286 bales went inland by rail from Wilmington

and with local consumption are deducted in overland.

Virginia.

Exported from Norfolk—
To foreign ports 265,994
To coastwise ports* 144,266

Exp'd from \Ve--t Point, Ac.
To foreign ports 217,427
To coastwiee ports* 161,812

Taken for manufacture . .

.

Rurnt
Scock at end of year, Nor-
folk, Petersburg, Ac

Deduct

:

Received from Wiltnlngt'n
Received from otlier
North Carolina porta . .

.

Received at Norfolk from
West Point, Ac

Stock beginning of year..

Total product of year

12,647

2,404- 801,550

4,159

33,481

262,874
241,097

281.180
255,8 18

12,778
1,263

42-1,055,132

4,526
42- 42,208

6,764

59,911

13,825
163- 80,663

762,342

* Includes 17,276 bales shipped to the interior, which, with
bnles talsen for manufacture, are deducted In overland.

Tennessee, &c.
ahlpments—
From .Memphis 578,479
From N.ishville 38,241
From other places in Ten-
nessee. Miss., Tex., Ac. . 915,575

Stock in Memphis and Nash-
ville at end of year 602—1,532,897

Deduct:
Shipped from Memphis to
New Orleans, Ac 96,196

Shipped from Memphis to
Norfolk, Ac 176,568

Shipped from Nashville to
Norfolk, Ac 8,933

Shipped direct to manu-
facturers 888,095

Stock at Mompliis and
Nashville at beginning
of year

Total shipm'ts toN. Y., Ac.
A.dd slupinents to manufac-
turers direct

974,469

12,647

1,080—1,170,872

706,404
68,113

904,735

1,080—1,680,332

156,010

252,661

16,892

900,722

3,605—1,329,890

Total marketed by rail from
Tennessee, Ac*

362,025

888,095

1,250,120

350,442

900,722

1,251,164

* Except 141,619 bales deducted in overland, having been previously
oouutod.

Total product detailed above by States for the year ending
September 1,1890 bales.6,764,248

Consumed in the South, not included 549,473

Total crop In the United States for the year ending Sept. 1,
lb90 bales. 7,313,726

Below we give the total crop each year since 1838:

rears.
1889-90...
1888-89...
1887-88...
1886-87 ..
1885-86...
1884-85...
1883-84...
1882-83...
1881-82...
1880-81...
1879-80...
1878-79...
1877-78...
1876-77...
1875-76...
1874-75...
1873-74...

Bales.
7,313,726
6,935,082
7,017,707
6,513,623
6,550.215
5,669,021
5,714,052
6,992,234
5,433,845
6,589,329
5,757,397
5,073,531
4.811,265
4,48.5.423
4,669,288
3,832,991
4,170.388

Years.
1872-73.
1871-72.
1870-71.
1809-70.
1868-69.
1867-68.
1866-67.
1865-66.
1S61-65.
1860-61
1839-60.
1838-59.
1857-58.
1856-57.
1855-56.
1854-55.
1853-54.

Bal<ts.

. 3,930,508

. 2,974,331

. 4,352,317

. 3.154.916

. 2,439,039

. 2,498,893

. 2,03!l,271

. 2,228,987

. No record.

. 3,820,086

. 4,823,770

. 3,994,481

. 3,238.902

. 3.050,519

. 3.645.315

. 2,932,319

. 3.035 027

Tears.
1852-53.
1851-52.
18.50-51.
1349-30.
1348-49
1847-48.
1816-17.
1843-46.
1814-43.
1813-44.
1842-43.
1811-12.
1840-41.
18(9-40.
1838-39.

BaUf.
. 3,352,882
. 3.0no,029
. 2,415,237
. 2,171,706
. 2,803,596
. 2,4-24.113
. 1,800,479
. 2,170.337
. 2,43i,6C2
. 2,108.579
. 2,394,203
. 1.633,675
. 1,639.353
. 2.131,749
, 1,303,403

Congninption,

Europe.—The growth in the consumption of cotton by
spinners becomes more notable with each succeeding twelve

months. It seemed two years ago as if a temporary limit to

the world's capacity for absorbing goods must have been

reached; not because there were any marked signs that goods

were in over-supply, but because growth in their production

had been so rapid tliat a period of rest was due. Yet the fol-

lowing season manufacturers absorbed nearly an additional

half million bales of cotton, and now at the end of another

twelve months we have to record the consumption of a half

million more, without leaving any unusual appearance of an

over-supply or surfeit of their products in distributing markets.

Few except those directly interested in the trade appreciate

the proportions this industry has attained. To be sure, every

one knows that the South is raising millions of bales of cotton,

and that each year's yield is sold and out of sight at the end
of the season. But how many outside of manufacturing
circles realize what is meant when told that the spindles of

the world (without including India) used over 11 million bales

of cotton of 400 pounds each during the twelve months ending
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lo-day. CousiUur the lalxjr, tlie capiUl, the exulianKeH re,iri'-

aentcd, lin>t in produciDg, in naarketiti); and iit dutributin^'

the raw material throuKliout the world, tlien in makiufi;. mar-

keting and ditttributing the goods. Of i-ourse, tliat cotton

went into gooils of various weights ; but it may convey a more

definite idea to some to note tliat if it had all gone into print

cloths of American make (Mxfi4, in that case it would have

made a piece of clotli 15,000,(100 miles long, or a band that

would have t^onv around the earth 600 times.

And yet the greater wonder is, within how rec(^nt a date

these surprising |)roportions have been attained, and with

•what annual leaps that development or growth is still contin-

ued. In 18()8-89 the world manufactured only 5 million bales

of cotton, against 11 million bales now; that indicates 130 )>er

cent increase in the use of cotton for spinning purposes in 31

years. Or, to bring the inquiry within later periods, take the

last live years, and one finds a still more wonderful expan-

sion, the most wonderful in the history of the trade. For in-

stance, in 1884-85 the total consumption by the milU was

8,597,000 Uiles of 400 lbs each, against the 1889-90 consump
tion of 11,035,000 bales of same weights. That shows an in-

crease of 3,438,000 bales, or nearly 30 per cent, in five years.

But although this last five-year cycle as a whole has

been phenomenal, the most surprising figures of all are those

which cover the closing year—the year now under review.

In mere number of bales the annual growth in consumption

was larger in 1885-86 than in 1889-90 ; but the earlier date was

a year of revival of trade following a year of great depression,

which accounts for the unusual expansion. Other.than that

season, however, no season of the five records so large an

increase as the last, which is especially remarkable since the

year is the final one of a series each of which has indicated

a material expansion. Then there is a further circumstance

to be mentioned, because it adds still greater signiflcauce to

the year's large consumption. We refer to the fact that the

prices of the raw material have ruled almost all the way
through higher than the previous year. Had cotton been low

in 1889-90, j;oods would have been low and consuinption

would have been stimulated. On the other hand, an advance
in prices of cotton and goods must have tended to limit con-

sumption. And yet the expansion has continued with so

much of vigor that, even in face of the extreme advance for

cotton during the summer months above 13 cents per pound for

middling upland, consumption in Europe has been, as a gen-

eral rule, uninterrupted and quite near, if not fully up to, the

increased rate. This is an '.musual and a remarkable circum-

stance ; for a comer in cotton during the summer, when v>ros-

pects for the growing crop in this country are good, almost
invariably enforces a wide suspension of work at the mills,

'at a different course has been pursued in Europe this sea-

;i proves of itself a healthy state of the goods trade there,

ttud the active demand which exists for actual consumption.
That (ve are fully warranted in these conclusions is further

iifirmed by the public and private reix)rts received from
irious sections all through the twelve months, and especially

iy those received from Great Britain diu'ing the last six

\M_ck3. Take, as illustration of the general favorable condi-
ti.ia of affairs, the dividend results of the English mills. Of

urse every branch of the trade, and every mill however condi
ned, has not shared alike in the prevailing prosperity. Nor
II it l)e anticipated that the profits the last three months will

I
ual the protits of the previous nine months: what we have
• 1 does not nie;ui tint they have. It would hardly he po5si-

that a tempcrary rise m the raw material should be accom-
iiiif<l i.y a conc'iu-reut corresponding rise in goods. But con-
impt^on has kept up with very little check (far less check

tlian during the summer of 1889), and the relative prices
' 'tween yarn and goods and raw cotton have ruled quite

vorably. The Oldham Chronicle ol a late date, although
ing that "the profits for the current quarter may be of a

Miore moderate desc-ription" than during previous quarters,
lims that the situation is satisfactory. The Liverpool Pttut,

-o, in relleo-ting the current movement from week to week,
IS made similar representation.s. Mr. Ellison, in his circular
iider date of July 13, wrote that "both spinners and manu-
lacturers are full of orders, many new contracts having
l)een taken the jiast week," and \inder date of August 11 the
imp wriior again a.sseits equally favorable facts.
It is iniportant to note, in passing, that the later acti\-ity in

: -at Britain is attributed to the silver bill enactment by
' ngress. Withont doubt this oirinioa Ls to a-j extent correct

No ooe claims that the law accounts for the prooperity of tb»
European trade during the fintt eiglit months of the seiuton,

but the more recent special movement is another affair, for lo
long as silver ia rising the English spinner is in several ways
advantaged. It is an obvious geneml truth that all ex|)ort».

from countries using a gold currency can be laid down n<.>w in

India, in China, or in any country using a silver currency, at
lower rates than before silver began to rise. In other wordn, the

gold price of the goods remaining unchanged, while the pur-

chasing power of the rupee and Mexican doll'ir inorea.s<>!«»

the exporter needs fewer rupees to cover hii ahipm?nt of

goods. If there was no competition in laJii and China
among the resident agents in those countries of Eiropean
shippers, these shippers might (lossibly sell their exports at the

old price—that is, might get the same number of .-Ufiees as here-

tofore. But, competition being active, they have :o accept a leas

number of rupees or Mexican dollars. And yet io long as silver

is rising they probably obtain more than sufficiont to net the

return hitherto secured. This leaves the exporter with an
increased profit, while the consumer obtains his supplies at a
less price, so that the trade receives a double impulse—lower
values in the consuming country stimulating consumption,

and higher values in the producing country stimulating pro-

duction.

Even this docs not cover the whole benefit which our silver

bill is conferring on manufacturers in England. A further

gain is the removal of the condition of unceitainty as to.

values from month to month, which uncertainly lias at timea

proved such a loss to the Manchester exporter. Since the

silver bill was passed shipments of goods have been worth
higher prices in gold on their arrival at the point of destina-

tion than when the goods left the mills. Contrast this situ-

ation with the condition of former years, when poods shipped^,

say to India (in large part settled for by an immediate cover

of exchange), had to suffer an unusual discount from current

quotations by reason of the larger discount asked on an eight-

months' biU by the banker for taking the risks of an additional

dtdino in silver. Under existing circunistanc>^3, contracts by-

shippers with manufacturers can be made for the future

delivery of goods with confidence in the future cf values, and
bills, when desired, can for the same reason be negotiated oa
most favorable terms. Still another benefit worth mentioning

is the exhilarating influence exerted by a constant and mate-

rial rise in the gold values of so many descriptions of property'

in silver-using countries. Take, for illustration, corporations

in India or China whose income is in silver and whose di vf-

dends and interest payments are made in silver. We knuw-

some which during the decline in the white metal have beoa

so prospered ;is to be able to accumulate from year to yoair

enough to keep their capital intact at the old equivalent.

Now, with a contrary movement in the silver quotation, suci»

a company fairly floats in profits, anl the divide^ids are worth
more in sterling, even if the rate is not increased, while tho

securities sell at higher prices. We do not need to say that

these improving values, covering so many descriptions of pro-

perty, tend to produce a contfitionof prosperity, stimulate en-

terprwe, and to make therefore the consumption of goods active.

Our space, however, will not allow us to dwell further on
this phase of the subject. A single thought ought i>erhap» to

be alluded to, which no doubt has occurred to the reader.

Tlie thought has reference to the influence on :!ie Manches-

ter trade of any possible set-back in the up.vard aio^e-

ment of silver bullion, or, if that does not haiijK'U, of a dij-

turbance in the trade of India and China through the unfavor-

able effect of this rise in silver on those countries' exporter.

We need not develop these ideas here, for they uve affairs of

the future, and if we attempted to forecast results various

influences might arise before the expected ^e:-la :li or disturb-

ance occurred, to neutralize any movements or t..- modify any
conclusions which might be suggested. This we know

—

that, regardless of what the more remote fU'U.c may have

in store, exiK)rts of cotton goods from Great Bi :l;iin during

coming months are likely to be on the iiicrea>i:-. In view

of that fact, and in view of the great activity a..i prosperity

of English manufacturers the past season, it is a cu-cumstanco

of no little significance that in the first two q uuter*

of the current sea-son Great Britain's foreign tr.ide ii^iu-ea

have shown a loss in tlie exports of goods compar d witu cho

corresiwnding period of the previous two seis .us. That

spinners should be adding to their consumptua of gottou

while the export movement of goods is falBhg liff pi6\ea a
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"Airidrrl improvem«nt in the home trade. This we say is

i"igM^i(iiliiii( in its bearing upon cotton consumption the

• '<4Dwtuiig season, for England's home use has been developing

^'^fcr three years now, and if it continues to develop at a time

"«(iien the foreign use is expanding, the promise for the pro-

4tecer of the raw material is much better assured. With respect

-i*B the volume of Great Britain's export trade during late years,

: readers have been kept informed from month to month by

ampliation published in our cotton report. The totals in

jyinnrli for each quarter of the last three seasons (the yards

•-<rfi cloth being reduced to pounds to perfect the comparison)

t nubjoined, three ciphers being omitted in each case.

D'tainlbs.,(msomitt'd. 1889-90. 1888-9. 1887-8. 1886-7.

5tet quarter, Oct.-Dec 293,464 308,750 315.193 398,030

iSd quarter, Jan.-March. . 299,554
VM^uarter. April-June. .. 310,386

^fcth quarter, July-Sept. . . *393,874

308,250
283,752
292,874

303.568
286,968
308,002

312.730
266,453

294,527

' Total for the season. . . .1,196,278 1,193,626 1,213,731 1,171,740

'Estimated same as last .year.

"^The relative movement here shown is interesting. It be

^>»Sft8inBS increasingly so when one remembers that the oorre-

::j^onding total for 1885-86 was only 1,116,840,000 pounds; and
•aUte total for 1884-85 was even less, but we did not keep the

'' '«acord then. For the last three years there has been but little

««ariation, the third quarter for 1889-90 having brought
" -^be aggregate up slightly above last year, although for the

-^fiiet six months it was somewhat below the figures for the cor-

~aeq>onding nine months of 1888-89. With the new life which
-!«ar silver bill has infused into Great Britain's foreign trade

'Voontinued, the exports of cotton goods from the United King-
'Aem for the season which begins with October, 1890, ought
I** be in excess of the exports during any previous season.

We have dwelt so long on the more prominent features

^^wiiich have distinguished Europe's trade the past year that
iW6 have left little room for the comparison of prices we
•AisuaUy give. That point can however be dismissed briefly,

^^aMiice the profitableness of the season to the spinners has been
-jaufflciently indicated from what we have already said. It

^:«lu>uld be added that the cost of manufacture to the Manchester
-thinner has probably increased somewhat this year, while on
4itte other hand the superior spinning qualities of the American
-j«ta{>le has been some compensation for the high price of the
'"'—^ material. With the help of these suggestions the relation
-iimiuf of the present season to the previous ones may be approx-
-Maately followed by means of the statement below of differ-

"^tmres in prices at Liverpool for two years.

^dverpool.

188990.

ft!

d.

51118
5»8

5»,8 i

«}"
o'l«

jS's

\
638

6%

} 6%

d.

8^
8%
87

838
858
813

81a

81a
8"^
8U„
8=8

8»16
8^
8»8

83148

713

6 8
6 10
6 9

6 9

« 813
610
6101D

6 923

6 94
6 10%
6 9%
630

1888-89.

d.
6
5%
5'i«

5%,
538
61a
568

5i«

r.'r
6

5'll6

61.

s

6»i«
658

6^24

S -S

°5 a

d.

§"«
8l8
8I9

8l6

8l8

81a

8I1B 6
6
6

6 61a

d
61a
61s
6's

61a

714

84
8i8

8'«8

8ie
8i«

85l6

83,

g

6 7

7I4

7%
6

6 7

6 6

Dearer in 1889-90.

1^

d.

•4'

»8

Is

S 3

d.

H
14

Is

5,„

d.
I3

I3

lia

'e

lia
2\
1%

2H
41*

23,

A
514
2%
4

*«ept.30...
^«ct. 31....
-•Vw. 30...
-Average—

' =gept.—Xav.

a)ec. 31....
-^M.31....
-*eb.28....
Average—
JJec—Feb

.

Uoh. 31 .

AprtlSO..
MsySl....
Average—

-JAar.—May
June 30...

- i«r«ly 31...
Angnst.^l.
Average—

-Ju)U:—AHg

• Ctieaper,

To read the above correctly, we must remember that
1889-90 does not compare with a poor year. The fact is the

-^ price comparison for the Manchester spinner has been favor-
-*ble, and in some respects a progressive one, for several sea-

• -Jons now. But after all these suggestions, the foregoing is
-j»ot expected to be more than a rough guide iu reaching a
^conclusion as to the relative situation.

Such in brief are the conditions which have controlled dur-ing the twelve months, and are at present controUing the
-cotton goods trade of Europe. It is obvious from what has
-J»een said that the outlook for a large consumption of the raw
•material the coming season is good. Continental consumo-^^n covers so many States which are pushing home produc--m»u that U liardly wems possible for the almost uainterrupted

progress since our war closed to receive a set-back. Reaction
in one country has heretofore beea so attended with develop-

ment in others that a law of increasing averages appears to be
the result. The aggregate has kept on the up-grade now for

twenty-four years, with but three very slight checks. In Great
Britain the home use of cotton goods is large and on the

increase, while the capacity of foreign countries to consume
its manufactures promises also to develope materially the
coming season. These facts permit of but one conclusion.

We now add our usual tables of consumption and supply of

cotton throughout the world, the statement covering now
twenty-four years. These figures are not the takings of the
mills, but the actual consumption, and are in all cases ex-

pressed in bales of 400 lbs.

Consumption.

Bales 400 lbs.

Europe.

Great Oonli- Total

Britain, nent. Europe

1886-67

1867-68

1888-89

1S69-70

1870-71

1871-72

Aver. 6 rears.

Per cent 6 y re.*,

18'K-73

1873-74

1874-75

1875-76

1876-77

1877-78

Aver. 6 years.

Percent6yrs.+,

1878-79

1879-80

1880-81

1881-82

1882-83

1883-84

2,560,000

2,889,000

2,465,000

2,663,000

2,805.000

1,708,000 4.303,000

1,730,000,4.099,000

1,461,0003,926,000

1,584,000 1 4,247,000

1,906,000,4,711,000

Vtiited States.

North. South Total

U.S.

Totai

Tforld.!

746,000j

894.000
i

960.000

1

913,000|

1,009,000,

78,0001

65,000 969,000j5

3,015,000 2,057,000 5,072,00011,108,000,

88,000; 1,053,000,

99.000;l,012,000

100,000; 1,109,000,

132.000,1,240,000'

822.000,5,085,0

5,058,0

4.97U,0l

5,259,C

5,S20,(

6,312,C

[2,848,000

17-8 Inc.

3,084.000

|3,128,000,

13,088,000,

|3,178,00u;

,3.183,000,

;3,038,000

1,740,000 4,388,000, 039.000

20-8 Inc. j 190 Inc. 485 Inc.

2,032,000

1

3,064,000;

3,240,000,

2.403,000^

2,378,000

1

2,509.000

94,000,1,033,000,5,419,0

76-3 Ino, 50-9 Inc.,241 Ino,

5,118,000

5,193,000

5,328,000|

5,679,000

5.561,000|

5.547,000!

1,157.0001

1,299,000]

1.I89,000|

1,344,000

1,418,0001

1.558,000,

152,000

141,000,

159,000,

159,000

161,000,

167,0o0:

I

1,300,000,0,426,0

l,440,000;6,63a,C

1,338,000, 6,856,C

1,503,00017,082,01

1,579,000;7,140,(>

1,725,000 7,272,01

3,116,000

1-5 Dec.

2.271,000

23-5 Ino.

5.387,000

8-4 Inc.

2,843,000;2,598,000,5,439,000 1,615,000

8,350,000,2,750,000|6,100,000 1,779,000,

3,572,000 2,956,000 6,538,000 1,884,000

3,640,000,3,198,0006,838.000 1.981,000

3,744,000 3,380,000, 7,124,000; 1,993,000

3,666,000,3,380,000,7,048,0001 1,865.000

1,324,0001

34-7 Ino

3,489,000,3,043,000 6,512.000

23-9 Ino- 30-3 Ino. 29-5 Ino.

3,433,000;3, 355,000 6,688,000

3,828,000

3,694,000

3,841,000

3,770,000

4,027,000

r
3,465,000,7,093,000

3,640,000,7,334,000

3,796,000 7.6.37,000

4,060,000 7,839,000

4.277,000 8,304,000

157,000, 1,481,000,6,868,( ..

8-9 lQc.j81-8 lQ0.|13-8 Ina

189.000,1,784,000|7.22S.O

202,000,1,981,000:8.081,1

234,000, 2,118,000! 8,646,0

266,000,2,197,000 9,035,0 .^
382,000, 2,375,000, 9,49»,OOo"

379,000,2,244.000,9.290.000

1.845,000 272,000,2,117,000;8,629,000

15-5 Ino- 124-3 In.j25-8 Ino.|28-6 Inc.

1,608.000 301,000, 1,9C9.000|8,597,000

1,890,000 388,000;2,278,000;9,371.000

1,972,000 451,000, 2,428,OO0i9,757,lJ00

2,030,000 500,000,2,530.000 10167000

2,130,000 555,000|2.685,000 10524006

2.102,(XI0i 6i:9,000, 2,731,000,11035000

Aver. 6 years.

Percent 6 yrs.t

1884-88

188S-88

1888-87

1887-S8

1888-895

1889-90J

Aver. 6 years. S,73i,000 S,750,000j7,482.000 1,958,0001 471,000 2,426,0O0;b,1)O8,000

Por cent 6 yrs..! 17-3 Inc.l31'4 Inc. 34- 1 Ino. KO-9 Ino.!l090 In. 431 lnc.'3»J Inc.

* This line slves the increased percemaKe in tlie consiiniptiou
1871-72 coiupai ed w Itli tlie consumptlou of 1866-67.

( Ttiis line gives tlie iuoreaseil percentage in the oousumptiou ol
1877-78 compared with the consumption of 1872-73.
{This line gives the increaseil percontaRe iu the consumption o£

1888 84 compared with the consumption of 1878-79.
II

Tliis line gives the increased percentage in the consumption ol
1889-90 compared with the cousumptlon of 1884-8,5.

§ The tigurea for European Consumption for 1888-89 will probablj' be
changed slightly by Mr. Ellison when he malses up liis October annual.
The totals we give for that year are the totals as they appeared iu Ms
last October circular. The aljove for 1889-90 will also diller aomewhat
from the final results, as our total includes an estimate for September,
All of the Ugures are, however, substantially coiTect.

The foregoing illustrates the remarks we have already madt

as to the progressiveness of the cotton industry and the

wonderful proportions which it has now reached. By includ-

ing India, the actual world's consumption for a series of years

would appear as follows

:

WorliVs

Oongumption.

1878-79....

1879-80....

1880-81....

1881-82....

1882-83....

1883-84....

1884-85

Great \ United

Britain. \Oontinent states.

2,843,000;2,596,000 1

,750,000,1,3,350,000

3,572,00:

3,640,000

3,744,000

[3,666,000

3,433,000

956,000
198,000
3?0,000

3SO,000

55,000
1885-86 3,628,000|3,465,000
1886-87 3,694,000 3,640,000
1887-88 3,841,O0iJ 3,796,000
1888-89 3,770,000 4,069,000
1889-90 4.027,000 4,277,000

,784,000

981,000
118,000

,197,000

,375,000

,244,000

,909,000

278,000

423,000
530,000
685,000
731,000

India.

262,230
301,480
371,400
389,600
447,400
520,700,

584,800,

630,300,10,

711,800 10,

771,670

870,880
930,000

485,23'

;,382,48'

017,40

,424,60

,946,40

810,70

181,80;

001,30-

463,801

938,67]

394,861

965,0(.'

*Esiimat>d.
Note.—The abora does not include American cotton oousumed

Canada, in Mexico, and burnt.

There is another general table also which we have compili

of late years, needed in connection with the foregoing, to gi

one a comprehensive idea of the extent and expansion of

industry. It discloses Europe and America's cotton suppj

and the sources of it. The speeial points we have sought

illustrate by the statement are, first, the relative contributi

to the world's raw material by the United States ai^d by 9'

sources, aud second to follow its distributioa.
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WOttl.O'g 8UITLr AMI! DlgTIilllUTIDK OF COTTOK.

ViMlt
and

InviMIt

of ytar.

S.349.000

1.«1».000

1,888,000

,Bao,ooo

1,785,000

8,678,0-0

ATCr'ite

1878-78.

187^^4.

1874-7B.

1875-76.

1878-77.

1877-78.

Aver'ge

187a-7»,

1879-80

1880-81.

1881-82.

8,463.000

8,880.000

8,585.000

8,3»4.00O

8.S«fl.00O

1.901.000

Orof.

antted

StaUt.

8,890.000

8,718,000

a,«B8,000

8,431,000

4,788.000

3,841,000

Supply

of OthT
Oountr'$

8,178,000

Tbtol

CVop.

ntai
ilctuol

am-
fvmpt'n

4,408,000

8,107.000! 4,880.000

a.6IM,000 5,816,000

8.113,00ol 6.544.000

8.0Se.000{ S.758.000

8.036.000! 6.877.000

8,167.000

4,883.000

4,687,000

4,816,000

5.171.000

4,833,000

8,387,000

3,088.000

8380,000
8,308,000

8,018,000

1.887.000

5,486,000 1.606.000

4,771,000'8,038,000

Balance of vtar*t tupply.

Xni of Ttar.

VitOAe.

6.085,000

5.068.000

4.879,000

6,85«.000

5.880.000

6,318.000

Burnt,

I

AtA

1.400,000

1.880,000

6,604,000 6,410,000

6.986,000 6,486.000 1.691.000

6,817.000 6,638,000 1,088,060

6.696,000 6,666,000 1,619,000

7.1SB.000 7.0S2,000 1.738.000

fl.KW.OOO 7.140.00011.318.000

6.B31.000 7,1!72.000 1.814,000

819,000

68,000

1.860.000 860,000

1.360.0001 375,000

1,696,000

1,786,000

8,793,000

7.035,0001,510,000 5.637.000 1.398.000

1.867.000 6.656.000 1,884.000 8.450,000

1.548,000 7.619.000' 1,837.000] 9.356,000

8,168,000 6.073.000 8.510.000, 8.583.000

1.616.000 8.068,000 2,360.000|10,408,000

8.405,000 6,485,000 8,434.000^ 8.919.000

6,868.000

7.883.000

8.081,000

1883-84

Aver'ga

1884-85. 11,889,000

1885-86 . i 1 ,679.0:X) 7,480.000

6.721.000 8,071.000 8.798,000

I I

6,480.000 8,007,000 8487.000

1.068.000

1.490,000

8,646,0001,988,000

888,000

668,000

M.OOO
48.000

65.000

80.000

85.000

06.000

780,000

84.S,000

705.000

614,000

643,000

886,000

56,000

74.000

80,000

70.000

86.0(10

76,000

80.000

77.000

85.000

49.000 88,000

84e,O00| 90,000

9.035.00011.368.000 354.000 100,000

9,499.000 1.704.000 701.000 120,000

9.880,000 1,605,000 4»1,000 96.000

1886-87. l,80O.lX»0

887-88. 1.841,000

1888-80. 1.614.000

1889-90. 1.499.000

Ayer'ge^

7.460.000

S.OOO.OOO

8.O79.O0O

8.585,000

8,100.000

8.478.000

8.105.000

8.4W,000

8.500,000

. 7,669,000 8,978.000 9.931 .000! 9.908.0110

9.580,000 9,371.000

9,988.000 0,757,000

10.100 000 10167000

10,S89,000l 10684000

10,086,000 11(35000

8,689,000

8,597,000 1.230.000: 419.000

1.210.000; BBO.oon

1.848.000' 503.000

965.000' 649.000

902.000| 597.000

I.ISO.OOOJ 194.000

96,000

90,000

as.ooo

130.000

160.000

130,000

115 000

117.000

To illiLstrate the preceding take the last season, 1889-90, and the
resulta would he as follows

:

Suppl|/-Vl3ible and invisible stock beiflnnlDg of year ;. . . ... 1.4W,000
Total crop duiioK year 11,025.000

ToUl»npply-balesof400Il» 12.524.000

I>I»(rtt>u«on-Tntal ciinsumptton 11.03.\000 ,.„„„„
Burnt, Ac, durlnu year 115,000-11,150,000

Leaving Tlslblestock l.l^o.OOO

Learlng Invisible stock 194.000

I

Total vlslbleand invisible stocks at end of year. . . 1.374.000

The impfiiln(>ss of th's mode of stating the supply and di-strlbutlon Is

that it furnishes a complete cheoii to estimates of consumption,
f This column covers cotton exported to Mexico, Ciiiiiida and other

countries not covered by the figures of consumption, and cotton burnt
in the United States, on the sea, and in Europe.

United States—With regard to the cotton Roods industry

in the United .States, the rear ending with September 1 must

be admitted to have been productive of quite checkered re-

sults. Taken as a whole we can hardly say that the season

has proved as prosperous as 1888-89. And still that statement

is not to be understood as denoting any real weakness or un-

soundness in the condition of spinners or even as being appli-

cable to all mills without exception and to every part of the

year alike. The fact is, the unfavorable conditions referred

to apply mainly (1) to the last six months of tlie year, (2) to

those spinners who failed to stock up with the raw material

early in the season, and (3) to those who manufacture some of

the coarser makes of goods, which for several seasons have

continued in over-supply. We say it applies mainly to the

period and to the classes named, but not exclusively. For

instance, production has been on the increase by the substitu-

tion and addition of new spindles in several other departments

(which theretofore were in excellent shape), conspicuously in

the print cloth department. Such growth has been protfress-

ing between two and three years, until it has become so sub-

stuitial as to make stocks of goods somewhat embarrassing :

and having culminated now, at a time when cotton has been

ruling abnormally high, the manufactured article has failed

to rise in value to a parity with the price of the raw material.

Still another influence is to be mentioned which has been ad-

yerse to spinners' interests this year, and more especially dur-

ing the past summer. We have in mind the tariff discussion

and the progress of tariff legislation in Congress. Many of

our correspondents refer to this subject, some thinking that

business will be better if the proposed law is passed and
others deprecating its passage; but all who give any opinion

agree in expressing the belief that the discussion has been in

many ways disturbing and harmful. No doubt this view is

correct. Uncertainty in the future of values never fails to

unsettle men's minds and retard consumption, no matter
what that uncertainty ari.ie3 from. Sometimes the effect is

very slight, and for various reasons the effect on this occasion

has been trivial in most industries. But special conditions

appertaining to the dry goods trade explain why the dis-

cussion has operated so much more to its disadvantage
than to most others. Had the raw cotton not risen, this

would not have been so. But with spindles increased and

cotton higher thn most active consumption wa» re(iu!red to

aid in advancing also the price of goud.t ; hence the agitation

•f the subject bjcatne a mitvrial dr.iwl>ack, for it holpad to

prevent the full aid free distribution of manufacture* oa
which the hope of the producer for his profltH depended. This
hindrance was the more harmful becau-te the coareer goods
whicli are now so largely in over-supply need to be exported
to relieve the market. Manufacturers of that class of goods
want the gates open wide, and want cost of production at a
minimum to enable them to compete with Europe in the

Eastern and South American markets. Any legislation

therefore that looks toward further restrictions depresses

such branches of the trade as obviously lie beyond the chance
of obtaining any advantage from protection ; we say, lie be-

yond the chance, because they comprise a class of goods that

is already produced in excess of home wants.

But all this being true, it is obviously far from correct to

conclude that the pa.st year was a bad year for the cotton

goods industry. If it were to be averaged, coarse yams
with fine, and for the whole season, it would have to be
called on the contrary a good year, though possessing

inequalities and beset with difficulties. Very many of our

letters covering important branches of the trade affirm that

profits have even been larger than during 1888-89, and
none of them seem to indicate anything more than a loss in

earnings, a passing of dividends or a decline in the rate dis-

tributed. That is to say, the worst cases indicate a lack of

profit rather than a failure to secure cost of manufacture,

though very few mills that are out of cotton could find profit

in purchasing at present quotations and continuing production.

Hence the enhanced price of the raw material is the adverse

feature which may be said to overtop and aggravate all

others ; and though no mill which stocked up with the raw
material before the advance, has failed to do as well as or better

than a year ago, on the other hand those mills short of cotton

have run at a great disadvantage. It is no surprise under
such circumstances as these to find during recent months
many spinners curtailing production, shutting down for a
longer or shorter time. No other course is open to the manufac-
turer who is short of cotton or ti one whose goods are accu-

mulating while cotton continues so high.

What we have said above was written especially to

describe the situation of t'ae Northern mills, but covers the

South likewise and in all particulars, except that in th.e

Southern States the unprofitable features are more widely
extended. At the same time it would be plainly inaccurate

to assert, even of the South, that there are n" mills which
can make a good exhibit for the past twelve months. The
balance sheets of many of the old established concerns show
well ; their managers report a good business all the yea*
through and speak hopefully of the future. But taken as a whole
the manufacturing industry of the cotton states has no doubt
been growing more unsatisfactory the past year, and that has

been the prevailing tendency for several years. It is scarcely

necessary to state the cause, for all know it. The kind of

goods the Southern States are mostly engaged in producing is

the kind that is most largely in over-production. But even

that does not cover the whole case. Spindles have increased

year by year. Factories have been built with very little

knowledge of their wants—often with no provision at all as to

management, and with no better purpose than booming town
lots. (JeneraUy they have been put to run on " plaids." or if

not on that work, then on "coarse sheetings," just because the

South has made money on '
' plaids " and '

' coarse sheetings " in

the past. Over-supply was the cry two years ago, when the

Southern spindles in operation aggregated 1,177,901 ; that

situation was a little worse last year when our returns from
the mills showed 1,344,576 spindles ; it is of course still worse

now with the spindles increased to 1,634,385, and cotton ruling

during late months about 13 cents a pound.

Very possibly some may assume from what we have said

that general financial weakness, and perhaps insolvency,

among Southern spinners is imminent. That would he •

conclusion absolutely unwarranted. The cotton industry is

as firmly and permanently established at the South as it is at

any other manufacturing centre in the world, and is as certain

to develope. What we have related as in progress there natur-

ally followed from the great prosperity enjoyed during earlier

years. Every one became eager to get into cotton manufac-

ture, failing to see that increasing the production of one claaa

of goods could not go on for ever, and that those wide n^rj
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gins of profit could not be permanent. But the older heads saw

the inevitable outcome, and have been providmg against it.

One very remarkable fact showing the steps taken iu anticipa-

tion of tills period of over-production and sinaller profits, is

brought out in our table given further below of the number

of mills, the number of spindles and production of all the

cotton factories in the South. We show there that, although

the increase in spindles his been 379,759 during the past year

,

the number of mills during that twelve months has only in-

increased twelve. This does not mean that only twelve new

concerns have started up this year, for there have actually been

28; but 16 old ones of small capacity have during the same

- period stopped running, leaving the result for the twelve months

as stated. That shows that it is the old mills chiefly that

.

have been putting up the increased spindles, not new mills'

the old mills seeing, just what Northern mills see, that the

profits are going to be smaller hereafter, and that hence it

will require larger production to pay even the old dividend.

But this is not the only adaptation going on in the South to

the new conditions which this industry is laboring with, and

which those conditions have made necessary. Many mills are

also engaged in diversifying manufacture, changes in spindles

for this purpose progressing more rapidly than is generally

known. Besides, the truth is that where old mills increase

their plant the new spindles are usually devoted to finer or

quite diflFerent makes of goods. Indeed, it has come to pass

that the fine brown sheetings of Eastern manufacture have

found strong competition this year in the Southern mills; it is

represented that they have of late so largely extended the

prodmction of these goods as to be able now in great measure

to supply the Southern demand. We thus discover that the

congested state of cotton manufacture in the South is working

out its own cure rapidly—small mills made to produce what

is no longer in good demand are dropping out, while old mills,

by adding to their spindles and by the substituti'-n of new
for old, are both bringing a larger organization under a single

management and turning out a much more varied product.

Altogether, the situation is without doubt righting itself in a
healthy way, and as fast as practicable, so that the ultimate

outcome—a continued expansion of the cotton industry of the

South—is not uncertain. In the meantime, and to meet a
present lack of profit, the attempt has been making to restrict

the manufacture and sale of "plaids." The same attempt was
made last year with poor success, but perhaps on account of

the larger production and the higher price of cotton it may be

found easier to come to an agreement now; or possibly the

decline which is taking place in the raw material may
relieve the strain, and render it unnecessary to put in force

the proposed restriction.

There is another large and very important department of

tke trade in the North which has been attempting a somewhat
similar combination. We refer to the makers of print cloths.

For three successive years there was great progress in that

branch of manufacture. The season of 1888-89 was the third

of the series of i-raproving results. But when the present

year opened the condition had already taken on a less

promising look. It was about two and a half years ago
that the expansion in spindles, which has culminated
in the less favorable situation, began. Under the stimulus
of a substantial margin of profits, a start was then made
by the mills running on this make of goods in adding
to their capacity. For some years previous the capacity for

' the production of print cloth had been stationary
; bat since

' the development referred to startel, it has gone on uninter-
ruptedly until, for the moment at least, there appears

' most distinctly to be a condition of overproduction. The
' middle of August the surplus stocks had increased to

722,000 pieces, against 165,000 pieces at the same date of
1889 and 10,000 pieces in 1888. As the 722,000 pieces covered
about the production of all these mills in the New England
States for two weeks, it was attempted to run short time until

• in the aggregate running time should have been shortened
' enough to enable consumption to absorb this surplus. In this
' manner the surplus, was nm down somewhat. But during

the clodng week of August a paper was put in circulation by
mil trilsuiers to sell no print cloths under 3 5-16 cen*8during
September. That was to take effect when signed by three-

- fourths of the mill agente, and is, we understand, in operation
now.

•'^s to the future, not only of this department but of the
Entire goods trade North and South, some of our correspond-

ents write very discouragingly, while others see nothing dis-

turbing in the outlook. We are inclined to think that the

opinions of many in forecasting the future are influenced too

excluf-ively by the high prices for cotton and relatively low
prices for goods, which have prevailed for three months or

more. That relation of prices between the raw n:aterial and
the manufactured article has been unnatural. The fact that

a large crop of new cotton was almost in sight, affording a
sure promise that the cotton famine would be broken soon,

has for many weeks been in great part the reason why goods
have not advanced with cotton. Indeed, all the season

through, that has been an influence of weight, for we might
almost say that we have had a favorable outlook for a large

crop of cotton ever since the seed germinated. This situation

has embarrassed the spinner in the United States the current

summer in an added degree, because consumption has at tjie

same time kept up so well in Great Britain and on the

Continent as to help on the activity and advancing

tendency of the cotton market. The difference in the course

of prices for goods in Europe and America is not hard

to explain. Slates like Great Britain which are conspicuous

as exporting countries have had the benefit of our agita-

tion and subsequent legislation affecting silver, as we have

already related in a previous part of this report. On the other

hand, the United States is not in the same sense an exporting

coimtry; we export products of the soil, but for our

manufactures we sacrifice foreign markets for our domestic

market. Consequently the trifling export movement of our

cotton manufactures had no control over the prices for goods,

while we had to pay a higher price for the raw material be-

cause Europe continued to be all the way through the season

an eager buyer.

This distinction between the trade in the United States and

Europe only brings out the more clearly the condition upon
which a prosperous business year for our manufacturers de-

pends. We see that the problem resolves itself into the single

question whether the home trade is to be large and increas-

ing. Are not the signs clearly of a nature to favor that con-

clusion ? Surely, so far as the South is concerned there does

not seem to be a doubtful feature. The largest crop of cotton

ever raised has been raised this year, and the prospect is all in

favor of its being marketed at a fair price. But that though

a telling item is only one of the many indications of the indus-

trial progress the coming year promises throughjut that

section. We cannot stop, and we need not if we could, to

recapitulate the evidence which might be cited in support of

our assertion. It is true, and every one knows it is true ;

and that outlook is likewise a circumstance of large

promise for the trade of the whole country. Turning to the

North and West, appearances tell much the same story.

Look at the consumption of iron in progress. We gave

the figures for the past six months of 1890 only a few

weeks since, and they are really astonishing. How many
trades iron is the basis of, and what activity in them
all the figures indicate, for iron is going into railroad

building only in small parti Then take railroad earnings

and bank clearings —what a volume and increasing volume

of transactions they reflect? Even crops, though less in

bushels, in value are sure to rule higher; and when the old

surpluses are included the money return to the farrtier over

a very large section will be increased. In brief, the condition

of commercial affairs may be said to point clearly towards

active business during the winter months, and if that proves

to be so there would appear to be no reason for believing that

there is to be a dragging market for cotton goods.

We have continued this year the task of gathering full in-

formation with regard to the development and operation of

Southern factories during the season—an annual census of the

industry which we began four years ago. Within the past

month not only have we procured frem each mill returns at

to the actual consumption of cotton in bales and pounds, but

have also obtained full details of spindles added, working and
idle during the twelve months, as well as the development an-

ticipated in the immediate future. The returns have been

wonderfully prompt and complete, so that we can to-day give

the actual condition in these particulars of almost every fac-

tory in the South and the additions in progress. The con-

spicuous fact brought out is that there were during 1889-90 in

operation in the South 1,624,335 spindles, against 1,344,576

spindles last year, and 561,360 spindles during the Census year

of 1879-80. No wonder can be felt at an over-supply of the
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chief products of these mills with a growth in three years of

about 527,673 in the number of spindles, and tlioae spindles

probably of the most approved pattern. The aK>?reKat«e of our

detailed returns, arranged by States, are as follows:

Slnta.
'yo.of
Mint.

M
V7

i»

96

a
4

»

M
1

4

Sumter of

SpindXn Leonu

SS.SM

378,330

4M,(iM

04.«ao

B4,aOi

fiu,aoo

3S,S7S

7.«80

90,813

7,000

3S.18T

9.943

«,H47

8,Wl
»,73a

«.0S5

1378
1,884

718

18S

2,033

100

640

SIO

l.88l,38S| 84.934

1,S44.978

dvtrof
No. ram,

10

IBM
14 7-14

14M

18

l*%
18

13

1^
W

Cnrutunt^t (,>n.

««,tas

11M314
137,888

100.473

ivrofe
WthuA

465r|
480M

'

400W I

497 7-14

1.177,901

31,488

87.944

1,006,863

981,3>H'!

84,806

U.3S9

14 3-9

18M

13K

18 8-3

"~I3

38.348

:8,8»9

18,699

8.919

1.944

34.973

1,438

19,498

949,478

Pounilt.

10.883,859

99.S9S.408

43.483.7V2

48,»i7,849

4B7«
404^ I

47m
488»ii

470

4A3H
4H0

18.87U,9S3

7,MI«.fK«i

e,98».S-l3

1.89S,370

51-4,881)

18,083,447

880.560

9,716.836

891.58;.41l

484.e

443.373

3113.464

188,748

480'94|881,6e7,067

498-33 800.466,383

177,403.874

464 I 87,«10,IM»

membered that if we were to go \>tu-W to Irt7n, India's total

would be very small, tlie valu.; Iiivinfj b?ea for th it ye.ir only

£068,000, or say leaa than 3^ million dollar*, while that of

the United States for the same year was $7,722,078. For the

last six yearj the record has been as below.

Virginia.

No. CmrDllna

Ba Canillnii.

OeorgtA —
riurld*

AUbAina
UlAalaAippi ...

Loulalaui

Texiu.
ArkaDsu....
Teoneaae* .

.

Mluoan. ...

Kentucky.. .

Total, 1SR9-9U.

Tgtal. 1888 80

ToUl, I887-8J

Total, 1880-87.

Cwu.Jot. 78-80

NoTK - Several milU h»vd begun operatlous wltUlu the last two

moutliH, iaureuslng thenumbarot spindles appreciably wlthoat aff«ct-

loK coui'uiup'ion tu any extent.

We have added lines at the bottom of the above statement

presenting the totals fo.- previous seasons for comparison. The

number of spindles in 1889-90 aggregated 189 per cent over

1879-80 and more than 20 per cent over 1888-89. It should be

remembered that these returns for the last four years only

repres.^nt the spindles in operation; in a subsequent table for

the whole country we include those idle as well, omitting only

those that are old and useless and perminently out of employ.

There is another branch of the trade which requires brief

notice. We refer to the exports of cotton manufactures from

the United States. Of course the total movement from this

country is quite insignificant when compared with the corre-

sponding exports from Great Britain, which reach over 300

million dollars a year, against about 12 millions from the

United States. Still, though so small, these shipments cover

an e.ttremely important item to some of our Eastern mills,

and they are sjrowing larger just now under the stimulating

effect of our silver legi-slation in the same manner that Eng-

land's exports are being stimulated as explained previously.

We stated that the annual shipments of cotton manu-
factures froai the United States reachei about 12 million dol-

lars a year. That indefinite form of giving the volume of the

movement fro;n this country is necessary because the official

figures of exports are very defective and are getting

to be each year less reliable. This defect is not

at all due to any lack of zeal on the part of

Government officers; it is due to the increased railroad

facilicies of the United States with Canada and Mexico. We
have an illustration in the movement to China. The Govern-

ment figures give that movement for 1889-90 at less than half

what they gave it two years ago in 1887-88, ani yet it is ac-

tually larger. This apparent loss comes from the fact that we
export to China over the Canadian Pacific via Vancouver an
increasing portion of our cotton goods exports to that coun-

try. We publish an item each wee'.£ in oar dry goods report

which shows what this weekly movement is. For the fiscal

year ending Jane 30, 1889-90, it reached 49,122 packages,

against 46,751 packages for the previous year, none of which
is included in the o.Hoial figures. We get the information

through private chiunels, and have kept up the statement for

nearly three years now. There is consequently little doubt

that our foreign exports of goods the last year were as large

aa they ever were, and yet the following statement is the

official record.

CMton, 1880^90.

8,807,099

1,187,444

t887«. 188<V87. lHt»«4.

Twtat A yarnn

MaDUfaoturea

9,-49,897

e<o,ooi

6,749,888

£
4,077,.1H<1

1,190,948

3,.'a4,860

940,444

8,709,883

880JO*

Total 4,374,998 »,S87,»88 4,a8«.W>4 8,485J110

8,441,100

8,8ge,aa8

^r TbaoOotal flguresarft given in rupaaa, and we torn them Into poaads

Iterllnc on the basis >( ten rupees to a pound. That, of course, does not make
allowance for the depreciation of the rupee, bat nnder the clrcumstaooMlt

probablr mikes the comparison as nearlr correct as it can be made In raluas.

The above presents a steady and rapid development in this

branch of the cotton industry in India. The exports the past

season have reached, it will be seen, an aggregate of about

83%^ million dollars, though the trade began with Z% millions

in 1876. The increase in spindles in India was quite large

during 1889, showing a more rapid growth of this

industry than any previous year for a long time, the

total number of mills reported in 1889 being 124, with

2,762,518 spindles and 21,561 looms, consuming 888,654 bales

of cotton of the average weight of 392 pounds. The corre-

sponding figures for 1888 were: for total number of mills, 114;

for total number of spindles, 2,489,171; for total number ot

looms, 19,498; for total consumption of cotton, 787,430 bales

of same weights.

As to the number of spindlas in the United States the Cen-

sus Bureau will before many months be able to make public

the correct figures for 1890. Our statement for the Northern

mills is made up from the best data we can obtain, but it is not

practicable to obtain complete information. We always, in a

general way, gather what facts we can in the closing month of

the crop year, which, together with the record kepc by us

through the twelve months of the new enterprises started

and old mills enlarged, enables us to arrive at what we
believe to be a close approximation of the year's changes.

For the South our figures, as already stated, are very complete,

we having received returns with regard to every establishment

in existence in that section. In a previous part of this report we
have given these details by States for the past twelve months

and the totals for past seasons. They atford an exhibit of mar-

velous progress. Bringing the latest results of our investi-

gations for the whole country together we find that in

the South there has been an addition during the past

year of 275,000 spindles and in the North only about 100,000

spindles, making the total additions for the whole country in

1889-90 about 375,000 spindles. With these changes, the num-

ber of spindles in the whole country at the close of 1889-90

and of the previous five years would be as stated in the sub-

joined statement. It should be said in explanation of our

total of Southern spindles in this statement and the total in

the previous table that this statement represents all mills in

existence in the South whether in operation or not, whereas

the details by States given previously represent only mills in

operation during 1889-90.

Exporttof Cotton
Tear Ending June 30—

Manvjacturet.
1890. ' 18«9. 188S. 1887. 18S6.

Colored Goods Yds.

Do Vttiur,

Unco.ored goods.. Tda.

Do Vatur,

Other manTs of.. Value.

42,S'l9,77n 41.557.4155 94.148.938

»2.886,ia'S »2.923,S-;S $l,58?,«ia

7S,719,49.>| 78.><»5,7;M, 115.-66,6:9

$5,480,403 $5,537,39tl' t7.812.947

»1.638,439 »1,749,6:8J tl,677,8.30

67.792.413

»4.003,772

136,>'09,0T4

l9.2.T«,48l!

»l,6fl8,084

81,293,373

«3,149.0»1

14a.9 17.980

ll'.aSl.KO

$1,579,873

Total cotton manufac-
tures exported . ViUxxr. t8,99a,877 110,218.430 tl3.013.1'0 014.O29.842 $13,959,934

SpituUet. 1889-90. 188ft«9. |
1887-88. 1886-87. 1889S8.

1
1884-8S.

North
South

18.S25.000

1,726,000

18,-:85,0fl0

1,450,000

12,875,000

i.ao.ooo

12.275.000

1,888,000

18.200,000

1,800,000

18.100.000

1,180.000

Total .... 14.550.000 :4,ft5,000 13.529.000 l.S.900,000 13,400,000: 13,290,000

A similar exhibit coverin.? India's shipments we have given

for several seasons, by way of comparison. It should be re-

The Census year (1870-80) the total was 10,653,435, being for

the North 10,111,887 and for the South 542,042.

This completes the history of the cotton-manufaCturing in-

dustry of the world during the past season. The record, as

we have seen, is a very remarkable one, especially in its dis-

closures as to the growth in the consumption of the raw
material. American spinners close the year .with very small

stocks of cotton. The crop has promised well through the

summer and prices of the raw material have been very high,

while the prices of goods have not risen correspondingly; as a

consequence, spinners have bought no cotton they could avoid

buying. The takings through the year of Northern and

Southern spinners have been as jjiven below.

Total crop of the Unltci States, a« before stated bales. 7,31.^,7a«

Stock on hand oommenoemeat, of year (Sept. 1, 1889(—
_

At Northern ports 30,848

At Soutbera ports 25,519-
At Northern interior markets

66.361
3,272- 59,630

Total snppy during the year « udlujj Sept. 1, 1890 7,373,362
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Carried fortoard , ,,

O/ tills supply there baa been exported
to foreign ports during the year...4,910,847

l^st. torelgn cotton included 9,817-4,907,030

^7373'3t>2

925
55,210

5,243

61,269

1,327-5,031,031

Lost at sea between ports..

Bent to Canada direct from West
Burnt North and South*
Bcock on hand end of year (Sept. 1, 1890)—
AtNorthem ports 20,295
At Southern ports 40,974-
At Northern interior markets

Total takings by spinners in the United States for the

year ending September 1, 1890 2,342,328
Taken by Southern spinners Included In above total. ..bales 549.478
Total takings by by Northern spinners 1,792,850

* Hiimt includes not only wha'; has been thus destroyed at the
Northern and Southern outporta, Ijut also all burnt on Northern rail-

roads and in Northirn factories. Every Ure which has occurred, either
In a m'U or on a railroad In the North, during the past year, we have
Investigated; and where there was cotton lost, have sought, and in
almost every case obtained, a full reiuin of the los;.

These figures show that the total takings by spinners North
and South during 1889-90 have reached 3,342,338 bales, of

•which the Northern mills have taken 1,792,850 bales and the

Southern mills 549,478 bales. Our summary of takings and
coniiumption on the basis of no stocks in the hands of Northern
spinners on September 1, 1875, reaches the following result.

The width of our columns compels us to omit the results of the

years 1875-76 to and including 1883-84, but they are the same
as in previous reports.

TaMngs and ConsumpVn.] 1884-85.

Tal-eti Z>K— Bales.

Northern mills j],419,699

Southern mills
j

266,000

Tot. taklDKS from crop|l,685,6S9

Stock held b; mills....] 15,441

1895-86.

Bales.

1,777,676

840,000

2,117,676

15,000

Total year's supply.... 1.70I,130;8,133,676

ConsumpVn iestimated)-

Northern mills

Southern mills

1887-88

1.679,8S8jl,787,12]

397,929. 443,378

8,077,587 12,230,494

135,0001 65.408

2.212,587.2,295.1)02

Bales.

1.780,486

4<8,903

:.>,267,08U

1889-90.

Bales.

1.792,850

549,478

2,3ii;,328

;3,029| 24,515

2,340,11812,386,813

1,420,130, 1,667,676|1.749,250 1,779,500 1,829,000 1,800,000

397,929 443,373 486,603 549,478266,000, 340,000

Total consumptton
Tot. supply as above.

|1,686,130, 1,997.676

,1,701,130 2,132,676

LeaT'g mill sfks Sept.. 1
1 15.000 1.35,000

2,147, 179 ,
2,2i2,8 (3 , 2,315,603 2,349,478

2.312,587 2,295,902 2,840,118 2,366,813

65,408; 73,029 1 24.51.'i 17,3«5

The foregoing leaves stocks in spinners' hands at 17,365 bales,

and shows that the United States consumed 2,349,478 bales.

Weight of Biles.

The average weight of bales and the gross weight of the
crup we have made up as follows for this year and give last

year for comparison:

Crop of—

Texas
'Louisiana

Alabama
Georgia*.. ..

6o. Carolina.

Virginia ...
No. Carolina.

Teon'ssee.&c

Total crop

Year mdinn September 1, 1890. Tear ending September 1, 1889.

Numt^tr

of bales.

879,950

1,973,571

246,176

1,162,885

328,825

76i,342

170,379

1,799,598

Weight in

pounds.

461,454,580

975,082,224

123.950,463

556,670,522

169,575,484

370,589,693

83,153,471

898,035,SW

]
Av^a^c

iweight.

524-11

494-07

5''3'54

482-85

485-28

4S6-l:i

488-05

499-02

I^umber

of bales.

708,727

1,697,376

2U.'i02

984,833

400,539

974,469

217,169

1,737,787

7.313.726 3.628.e20.831 I 498-lSt 6.935.082 8,437.408.499

Weight ill

pounds.

Average

weight.

»71,195,796

834,0,««,618

109,343,837

480,381,811

193,-^28,024

476.291,218

105,798,222

867,110,978

523-75

491-38

510-48

487-78

482-42

488-77

4S7-17

* Including Florida.

According to the foregoing, the average gross weight per
tale this season was 49613 lbs., against 495-66 lbs. m 1888-9,

or -47 lbs. more than last year. Had, therefore, only as
many potmds been put into each bale as during the previous
season, the crop would have aggregated 7,320,000 bales. The
relation of the gross weights this year to previous years may
be seen from the following comparisons:

Beaton of—

1989-90
1888-89
Ifc87-S8
1886-87
1885-86
1884-85
1883-84
188'i-83
1881-82
1880-81
187SI-80
1878-79
1877-78
187H-77
1875-76
18;4-75

Crop.

Number of Bales.
,

Weight, Pounds

7,313
6,935
7,017
6,513,
6,5,')0,

5,669
5,714
6,992;
5,435
6,5S9,
5.757,
5,073,
4,811
4,485
4,fi69,

3.8J2

,726
,082
,707
,623
,215
,021
,052
234
,845
3-J9
397
,531
,265
,4-.'3

,288
991

3,628.520.831
3,437,408,499
3,406.068,167
3,165,745,081
3,179,456,001
2,727,967,317
2,759,047,041
3,430 546,794
2,585,096.378
3,201.516,730
2,77J,41s.480
2,400,205,r.25
2,30i).908,<,i07

2,100,465,080
2,201,410.024
1,786,934,765

Average
Weight

per Bale

49613
495-66
485-35
486-02
485-40
481-21
482-80
490-02
475-67
485-88
481-55
473-08
480-1(1
468-28
471-10
468 00

The New Crop and its Marketiug.
"With the exception of .the flood in the valley of the Missis-

sippi and alonjj its tributaries, which delayed the plantmg

season in those sections, the start, the early growth, and the

summer development of the cotton plant has been as a rule

favorable this season. The first of September, consequently,

aflfords a clear and definite promise of another good yield this

year. Indeed, it is generally accepted now that the largest

crop ever raised is in sight. Beyond that statement it would
be premature to speak with certainty.

With regard to the date of maturity, there is no doubt that
the crop may be properly called an early one as compared
with the last crop, which was a late one. Yet this comparison
applies more particularly to the Atlantic States; in the Gulf
States the plant is probably not very much earlier than last

year, and in some portions of the Mississippi Valley it is most
likely more backward, for in all that section last year's crop
was better advanced than at the same date of the previous
year. Receipts have started unusually free everywhere, in

part under the stimulus of the high prices ruling.

We bring forward our usual data bearing upon the maturity
of the plant, though for many reasons they have less

significance than usual. First we give the date of receipt of
first bales. This year the first arrival was from Georgia on
July 5, from the same district that has furnished the first bale
for the previous two years. But there is very little to be
learned from a first arrival—the average of all the first

arrivals is somewhat of a guide.

Aug.27 Aug.26

.\ug.21Sept. 3
Aug.2 6

Virginia—
Norfolk

ffo. Carolina-
Charlotte ....

VVilmiujitou..

So. Carolina—
Charleston ..

Newberry
Oeorgia-
Augusta
Atlanta
Savannali—
From Ga. ..

From Fla .

Macon
Columbus
Grifliu
Albany JAiig. -2

Florida-
|

Tallahassee ..-IAug.l7

Alabama—
I

Montgomery . .
1
Aug.l2

Mobile iAug.l2
" '

Aug.16
Aug.l.fi

Dale of Receipt of First Bale.

1884.
1
1885.

Aug.20 Aug.l2

Aug.19 Aug.11
Aug.22 Aug. 6

Aug. 4
Aug. 19
Aug.!."!
Aug.18

. Sept. 3

Selma
Eufaula

Louisiana—
New Orleans—
From Texas July 29

Miss. Val.iAug.lO
Shreveport

j

Aug.20
Mississippi—
Vicksoui-g .

.

Columbus . .

.

Xrlcansas—
Little Rock..
Helena

Tennessee—
Nashville ...

Memphis
Kentucky—
Louisville. .

.

Texas—
Galveston...

Where from

Aug. 6
Aust. 3
Aug. 7
Ausr. 6
Aug.22
July 25

Aug. 7

Aug. 8
Aug.1'2
Aug. 8

1886.
i

1887

Aug.21iAug.22

Sept. 6!Aug.2,T
Sept. 1 Aug.26

Aug.l2

Aug.l2
Aug. 31

Aug. 7
Aug.l7
Aug.lO
Aug.l2
Aug.'^T

1883.
I

1889.

Altg.22

Aug.26
Aug.5

Aug.

1890.

Aug.11
Aug.20

Aug. 6
Aug.22
Aug.lO
Aug.l2
Aug..il

Aug.lO July 5

Aug.ll Aus.13

Aug.15iAug.ll
Aug. 16,Aug. 5
Aug.l7,Aug. 5

Aug.23

Sept.. 4
1 Sept. 1

8 Aue.lT
..IAug 31

Aug. 3 Aug.15

Aug. 6, Aug. 12 Aug.

July 28
Aug.lO

July 27jJuly 19
Aug.20 Aug. 2

Aug. 13 Aug. 12 Aug. 3

Aug.ll

July 25
Aug. 9
4.ug.21
July 31
Aug.i4
July 5

Aug. 3

July 31
July 30
Aug. 2
July 31

JtUy29
Aug. 3

Aug.29 Aug.15
"~ Aug.l2Aug.27

Sept. 4

Aug.29
Aug.27

tA'g.29

Aug.25

Aug.26
Aug.15

July24JtUy23
Vict'ia Viet'ia

, Countv Coimty
Houston IJuly 22 July 2'2

'wliBPB frnn. J I'eWitt iJeWittWhere ttom
j q^^^^j^. „^^^j^

Brenham . ...

Sept. 2
Aug.24

Aug.21

Sept. 2
Aug.18

Aug.lS

Aug.lO
Aug. 9

Aug.l4
Aug. 17

Aug.l3
Aug.lO

Aug. 8

Aug.l';

Aug. 5
Aug.l7
Aug. 1

July 4
Aug.24
July 3

Aug.lO

Aug. 2
Aug.15
Aug.lO
Aug. 7

July 23
Aug. 13

Aug.20

Aug.26
Aug.15

Auff. 7
Aug. 17

Aug. 7
Aug.ll

Aug.
Aug.

Aug. 2

Jiily'5

Aug.
Aug.
Aug.
Aug.

Aug. 9 Aug.20

Aug.15
Aug.ll

Aug. 9
Aug.22

Aup.21
Aug.26

Aug.27
.^ug.28

Aug.ll
Aug.ll Aug.18

Aug. 4

July 29
Aug. 8
Aug.13

Aug. 9
Aug.21

Aug.22

Aug.20
Aug.18

July 16 Julv 10 July 25 July 24 July S
DeWitt DeWitt DeWit Duval Duval
County County C'onntvf'ountv Couuty
July 18 Julv tl Julv l'9 JiUv 21 July 21

IDeWitt, DeWitt DeWitt Fdj'tte
Coimty Couuty Coimty County

1 1 .1 July 28

As an indication of maturity the arrivals of new crop to the

first of September usually are a much better test. Still there

are almost always circumstances which hasten or retard the

early movement. This year there has been no hindrance
whatever to early marketing; while the high prices which
ruled in August have, as already said, been a very strong

inducement for pushing every bale forward as fast as picked-

Last year also there were few obstacles to a free movement,
and as in the present year the high prices ruling were a

special iuducejient for rapid work. In 1888 every influence

was adverse. In addition to the late maturity, the question

of bagging was very material; the planters would not pay
the high prices asked for jute and sought to obtain substitutes.

Then another important hindrance was the yellow fever and
the quarantines maintained at many Southern ports. Re-
membering these facts, and the special influences operating

in previous years as noted by us in former crop reports, the

reader will be able to obtain the correct teaching of the sub-

\
joined statement, showing the total amount of n«w cottott

received up to September Ist for seven years.
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ABRIVAU or NKW COTTOH to flRrTRMBER I.

1884. 188.V 1886. ISH?. 1888. 1880. 1900.

CImrlottP. N.
('lmiii-«ton, 8. C
Aiiinwlii, (ia
Atliinta. On
8av:iniii)li. Qa
Miu'on. Ua

I

ColunihiiM, (}a
R.Mnr. Oil
MniiiirniiiiTy, Ala I

Muhilo, Ali»
Sc'liin, Alit I

Kii::iiil:i, Ala
N.w < »iit>iiu8. l«u
8hr.\ rp ii't, i^rt

Vh ksliiiri,', Ml8H
ColiiinhiiH, Misrt
N:isli\ till', Tcilll
MiinpliiR, Ti'Un
0:il\ist(in, Toxin....
UiiiliiM, Ti>xos

176
176

2
l.OOS
1»H1
121

3471
791

23.5
144
25-i
11
2
2
1
1;

4,135
14

25
1.653
1,084
163

6,505
462
448

1
800
476
645
672,

4,500
48
26
34
4

103
6,735
80

562
57

4i6l2
247
•300

'400
26
45

287
17,200

86

2

80
16,563

606

Totnl nil port* to
SeptoiuhtT 1...I 6,002124,004 30,313 6'',06T|87,730!46,.5eO 81.705

8
2,750
1,000

79
9.823
088
314
12

1,700
1,014
2.'S00

1,214
10.7181

112'
204|
16»|
111

64'«

17,717
95[

12,

29
2.406
506
36

16,334
•500
513 1

1,821 4
6021

l.OOOi 3,

6.'8 1,

1.705 3,

101
18
22,
3 ..

50
11,45617,

6 ..

365
170
11

,280
ilOd

,311
5

,660
899
,511
B.'i'*

843
118

34

20
060

39
4.040
3,250
125

18.148
•,5iiO

1.132
12

7.02H
1,654
5.460
1.671

17.381
303
14
3
O

20
20,425

• E^tlmnti'd : no returns received.

t Nonrly nil flio new cotton received came by Morsnn'a Louisiana U
Texas RR.. and not bcinc billed an new we have no means of finding

out about It. Tlie above Is a close estimate.

The following tables have been omitted in their usual place

in this report. We now add them to complete our

record. The first compilation shows the prices on the first of

each month for three years of a few articles of American man-
ufacture, giving: also the fluctuations in cotton at New York
during the same period. A comparison of this kind affords

additional puide to a judgment as to the relative condition

and the tendency of the goods trade:

Year Ending with Augutt 31—

188>-00.
1

18-8-89.
1 1887-S?.

tl
li

1 c^j >4 to

II

. i

r
,1
•-4 ^

.cs II
1

'*

li

^1
CIt. CIt. CIS. Ols. CI*. CIS. CIS. Cts. CIS. CIS CIS. CIS.

Sept.. ll'Kl T< 7 3-73'lO',« 7H, 7 4-00 9»8 7H 7'a 3-2 (

Oct... lOhn T* 7 303 10 7'« 7 3-77 OJs 7H 7Ja 3-31

Nov.. 0^8 7l« 7 3-56 901B 7>. 7 3-88 914 7U 71s 3-25

Dec.. 9% 7H 7 3-75 0!% 7'« 7 3-94 103,, 714 7ifl 3-44

Jan.. 9^ 7H 7 3-53 9>4 7«s 7 3-9) lOiia 7^1 7I9 3-82

Feb.. Wi, 7H 7 3-54 9''l« 7^ 7 406 103is 7ifl 7ifl 400
Mar.. lOi-'ia 7'4 7 350 9^ Ta 6\ 3-91 1 10 7'a 71* 3-63

Apr.. lOiSu 7>4 7 3--5 9% 7H 6% 3-94 97l« 7>a 7>« 3-56

May.. ll»i« 7>4 7 3-39 lOiV 7M 6% 3-75 9>9 7k 7>fl 3-50

June. 121 8 7^ 7 3-40ll011,B 7U. 6% 3-8' 9»i« 7Ja 7>9 3-75

July. U^*. 7>4 7 3-39'lO»8 7H 6\ 3-94' 9H 7^ 7H 400
Aag... I1I1„ 7>4 T 3'3l!l0''8 7>4 6% 3-91 10>s 7'a 7>3 3-81

Note.—Slieetlnfts—Agents' prices (for Atli»ntlo A) arc jriven. Printing
cloths are manufacturers' net prices. Dl3"0unt on stanlard sheet'ngs
Is almost invariably 5 per cent. For I^anca-t it sringliams the prions In

the present season are subject to a discount of 5 per cent. In 1883-89
and 1887-S8 they were net.

The following will further help to illustrate the condition of
the manufacturer during 1890:

Bonthem 3 yard sheetings, i

PeppereU R One sbeetlnKs
|

Vamsntta *-4 M'ch. cot'ns <

LoaKlal* 4-4 bleach.cott'ns i

04x64 4-4 bleached cottons I

Standard fancy prints . ...i

Shirting prints {

1888.

Jan. 1. a^net.
Mpt. 1. ttVinet.

Jan. 1, 7

Sept.l, 7

Jan. 1,U
Sept. 1. 11

Jan. I, 9

Sept. 1. 9

Jan. 1. i^ net.

Sept. 1, SMnet.

Jan. 1, ei4

Sept. 1. fSli

Jan. 1, 5

Sept.l, S^

:889.

Jan. 1.

Sept. 1,

Jan. I,

Sept. 1.

OH
tt

7

6?<

Jan. 1,10^
Sept. 1. \<^

Jan. 1, 8^
Sept. I. 8«
Jan. 1. 5W net

Sept. 1. 5H net.

Jan. 1. «W
Sept. 1. ««

Jan. 1. iH
Sept.l. 5M

iss--.

Jan. 1, 6 net.

Sept. 1. en net.

Jan. 1, ei4

Sept. I. 6^
Jan. 1, 10!li

Sept. 1, lOM

Jan. I, »H
Sept. 1. 9

Jan. 1, 5S< net.

Sept. 1, 5X net.

Jan. 1, «&eti
Sept. 1, e«a>«

Jan. 1. 4Mnet.
Seot.l. 4Mnet

Note.—Goods not marked "net" subject to a discount of 5 per cent
on plain cottons and 10 per cent on prints.

Sea Island Crop and Consnniption.

We have again to acknowledge our indebtedness for the
kindness of the various receivers and shippers of Sea Isl.tnd

cotton, through whose assistance we are able to continue our
annual reix>rt of that staple.

Florida.

Bee'ts at Savan'h.Ac.bales
Becflpta at fliarlestoM
Receipts at New York, Ac.
hipmentd to Liverpool

direct from Florida

Tot.Sea Island cropofFIa. 25.111 26.909

-1889-00.
19,171

5,854

-1888-S9.~
22.296

448
4.165

OeorKla.
1880-00. 1888-80.

Receipt* At Savannah 32.235 20,091
Receipts at Charleston, Ac —32,285 —20,001

Reoe'pts from Hnrlda 19,171 22,206
Beo'pisrromCharles'n, Ac 63.1—10,404 233—22,520

Tot Sea Island crop of Oa. 12.431
South rarollua.

Receipts at Charleston ... 7,200 7,78'>
Receipts at Beaufort, itcc. 2,086—0,385 2,101-
Dtduct—

Receipts froiu Florida. Ac. 86— 8ti 448-

7.4«t

0,080

448

Tot. Sea Island crop of B.C.
Total 8<'a Island crop of
the United 8tnt<>s

0,200

46,841

Tlie distribution of the crop has been as follows:

0,0S»

43,il9ab

Porlto/-

Supplu gear ending
Sept. 1, 1800.

Stock
Sept.\.\
iSso.

Xet
Crop.

tlow
Mitrlbuletl.

Ttiini Stock,
'
r.env'a „,,„,

Of whieh
Exported to— jigf^ f.

Havre' porta^

lie.

S. Carolina.'
(ioorgla i

Flortda
Texaa... ..

New York J
Boston .. ..I

Baltimore .

l>hUadel.<kc|

Total...'

....I 0,'200 9.2!>0
660! 12,431 I3,I0(

!

I

25,111 2o,\U

671 9.232 4.612
23 1.3.<i77 l.i.160

.... 2,.,llli .-

5,176
407
639

511 5,19
772 15,02

,01 1> e,isr
40X
68»-

669.46,841 47.510 00 47.120 25.984i 2.2«4 28.27».

From the foregoing we see that the total growth of Se»-
Island this year is 46,841 bales; and wdth the stock at th«^
Ijeginning of the year (669 bales) we have tlie following as tbe-

total supply and distribution:

This year's croo bales. 46,M*'
Stock September 1, 1889

Total ye.ir'9 supply ...
Dixtritmled an fultowg:

Exported to foreico ports.
Stock end of year

66»
bales. 47,510.

.bales. 28.278
00—28,3BWv

l/Cavlne for conanmptlon In United States bales. 19.t4Br

We thus reach the conclusion that our spinners have takeiK

of Sea Island cotton this year 19,143 bales, or 1,194 bales tes*^

than in the previous year.

The following useful table shows the crops and movement
of Sea Island since the war :

18^-9" ..

1888-89 .

1887-88 ,

l8S«-87 .,

1885-86..
1884-83 .,

18SS«1 .

l8S*-83 .

1881-82 .

1880-81 .

1879-80 .,

1879-79.,
1877-^.,
18W-77.,
1878-76.,
1874-75 .

.

1873-74..
1873-73..
187 1-72 ..

1870-71 .

.

1869-70..
I88S-69..
1867-68..
1869-67..
1880-86 ..

Crop.

Flori-
da.

Oeor-
Qia.

85.111
36,909
ai.75S
30.1)91

24,272
iM,tlB7
14.073
1K,054
21,MS
1S,«0;
18,318|
18,778
14,739
11,214
8,950^
8.313
8,825
10,7641
8,684]
8,753
9,948
8,703

10,4021
11,2121
2,428

Snuth
Caro-
Hrui.

12.431
7.4112

6,254
6,411
B,390
3,075
•2,B5«

S.lSse
fl.WM
8.179
8.420
2,052
3,«08
1,869
1,213
1,110
1,408
1,269
1,567
4,9S4l
9,2251
6,371
6,296

10.015'
1U,957|

Tex-
cu.

9,299
U,5SS
8,564
7,7S5i
7,010

I2..s«,s;

H.415
13.7isl
10.H42'
14.H45I
9,»6rt

7,133
«,448<
4.9lli
4,756'
7,400
8,7.59

13,156
8,735
7.218
7,8:»l

5.«0S . .

.

4,5771 ...

11.001 ...

3,630l ...

Foreign Exports.

Oreat
Brifn.

2
SO
29
771

2041
920

1.100!
81«)f

704

;

4tt.H41

43.«0:t
<li.571

45.187
37.B72
40.»'23

25.444
36,924
3S,3.52

311.442
26,704
22,903
24,825
I7,.s2:t

14,90.1

17,027
19,912,
26.289\
1B.*»5
21,609
26,.'>07

18,682
21,273;
S2,228'
19,015;

2.5,9»4
21,245
l-<,rt6.'5

25,216
11.748
18,42!J
12.166
21.565
22.303
20,23h
13,72!)
10,4.56

12,594
11,863
11,591
13,139
16.086
22,847
14,991
19,844
22,7761
15,388
19,707
80,314
18,0rt6

Oontt-I Tbtol
ntnt. itjeporU

2,2M
1.800
1,915
l.tao
1.880
3,143
1,413
1,892,
2,453
4.13B
3.294
2,212
3,701
l,;t69

1,343
1,907
1,887
622
593
61

1,9401
1,801
152
392
143

3s,a78
28,045
20,580
26,651
16,428
21,565
13,579
23,457
24,756
24,395
17,023
12,698:
16.295
13,234
12,ttM|
15,016;
18,873
23,469
15,5(M,
19,905!
24,7161
17,239
19,850
80,706
18,231

19,142
20.336
19,685
20,516
1«,9«S
17,966
11,674
13,.578
14,782
11,270
9,389
10.365
9,451
4.068
1.915
2,192
2.113
1.823.1
1,526,
1,672
1,309
1,

1.670
1,S07
1,100

It

-8* '

Ml

Total ..1374.371 122,447 217,272 4,02l'718,llll454.'<86i43.6rt2 498JMM 220.27* -—

.

•The eolumn of "American Consumption" In this table Includes!
In the Uuitcd States.

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cottOn-l

the interior ports and the stock on the 1st of September 4

each year.

Towss.
Tear ending Sept. 1, 1890. Tear etiding Sept. 1, 189».

Jieeeipls. I iiliipm'Is. ' Sloele. Receipts. Mipm'ts- Stos^.,

L03.114!
83.0;i,-|

60,42t»
145.045;
8-2,5.i«

578.03*!
I

38,2<>6
54,9 isl

14,0441
78,6>«i'

80,.^21|
2'<,57o
33,.i:i6i

24.0-Oi
143.1!t7
ti.').o:.i

1 8,.='.1T

535.».W|
316.674!

I-
Augnsta, Ga
Columbus, Ga..
Macon, Ga
M'tgomerj'. .\la

Selma. Ala
Memphis, Teuu.
Nashville. Tenu.
Dallas, TexBS...
Shernmu, Tc.\.*.
Shreveport, La
Vicksbtirg, Miss
Colnnibus. .Miss.

Eufanln, Ala. ..

Grtttln. Ga
Atlanta. Ga
Rome, Ga
Charlotte, N. C.
St. I^oiils, M0...1
OineiuuatI, O. .

Total, old towns 2 58^.0^ o.f.'-j.^M 9.7<>H gfi^i^.n-" 2.««7.'7t

8'2.s:i0

i)0.2'.:o

144,817
81.3111

578.4791
38.'241l
54.768

1

14,005

1

78,7571
80,.i05
28,584
33,704
24,028

143,H01
ti.>,0-.2

18..W?
535.80

1

318.610

2,045
500
400
055

2,550
467
135
150
30,
103
24
2

254
66
05

"36'

674'
1,327

194.116
78,924
52,803

107.16()|
00.675

704.142
67,8.M)
9,931
5,414

74.675
80.'24T
34,'i79
39.1.S3
21,8.56
01,i>03
55.008,
22, 180

1

570.368'
363.806

194,511]
78,''39!
63,770
107.OH3
80.052

706.401
6". 113
10.019
6.414

74.0iU
86,3'28'
34.'jyO
30.0 -5;

21.8'>W
Ol.O^'S:
5\.9:i4,
2'.*.214.

58'.761,
3W.f89.

7«r-
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T. V.

»ewl)HU. S. C
BaU•i^'!l. X. O.

.

Tarboi , N <U
Ix>uisv II.-. Ky.
tlttl.'i.. :!i,A!l(

SrcntiiUK, Tex..
CotiAtou, Tex»s

Tiar ending Sept. 1, 1890.

Receipts. \Shipm'lt.

l.'^,545
21,B03
5,414

1(!,065
69,93 ti

30,674
79 J,601

Tot., i.eu tonus 9:4,038

Stocle.

15,545;
21,879i
5,414

16.040
69,947,
30.844

!

794,332,

9

108
22
49

3.629

954,001, 3,817

Tear tnding :?evt. 1. 1689.

Receipts. \Shipm'la Stnck.

15,310
32,465;
14.584
15.215!
76,926
30,651

675,504

860,655

rrot,il. nil 3.5"9.044 3.537.=66ll3,613|3,543.334 3,546,265 12.444

15,310!
32,427]
14,6011
15.3281
77,0271
30,823

1

673,578'

85
9

83
33

219
3,3t;0

^59,094: 3,7r>9

* !?«.<.»:> «.;nre9 are for Palestine, Texas. 1 1888-8.^ flgures are for

teterabmjt. Va. t Receipta and shipments at Louisville are net figures

both .vears.

Shipments iii this statement include amounts taken from

jiterior towns for home consumption and amounts burnt.

Xxporfs. I

In the following we give the total foreign exports for six

.years fo; comparison.

TOT.ii. Exronrs of cotton to foreign ports for six years.

Fhom—
Expirts (bales) to Foreign Portsfor Year Ending Aug. 31.

1885.

M. Ol|;]^
Mobil.' .

.

«o.Ciu ...

<3«oi')! II

lex:: 8...
Floridii .

Jfo. rui-.

Vlrgini,.
WewY.rl.
Botuii
Phihiih I .

Balti'ii .

r'tlnd..-J

flauFr.'i".

1.338,21 S

43,- 30
339,9*5
: 90,8.58
2 t5.229

3,585
65.86

. a '.ISO
7S!>,418
1 35.464
67,109
169,874

2,. II

1 2,0:2

1886.

,556,536
47.416

336.286
401,920
336.718

26
73,213

313,689
847,341
189.637
62,920

172.412
4,924
953

1887.
I

1888.

,474,654
46,807

277,616
495,767
423,712

109,691
439,577
847,853
153,314
55,535

132,905

895

1,522,687
62,488

287,621
440,230
333.956

3.446
121,903
467,761
918,981
241,727
73,831

164,111

1889.

1,489,487
50,49^
257,524
408,849
.316.832

239

100,747
544,054

1.080,291
234,750
59,238

199,271
1,080
124

ISSO.

1.810,597
44,789

24(> 332
649,354
470,465

112,149
483,121
775,243
140.825
37,564

121,943

165

TVlt. from
IJ.Stiii.. s. 3. 39.495 4.343.99114,458,326 4,638,981 4,742,745 1916,847

Bekiw we give a statement of the year's exports from each

poi-t. .showing the direetion which these shipments have taken,

Similar statements will be found in all previous reviews, and

a comparison as to the extent of the total movement to each

port can be made with back yeara. Contrasting the present

returns with ;!iose for hist year, we find that there has been a

decreas-e in the exports to Hull, Antwerp and Barcelona, but

that the oilier important ports show gains.

1

« + t
To- 1 Ntw Oalves- Char. Savan- Nor- New Other

Orleans. MobOe. tm. leston. nah. folk., York. Ports. Total.

Jjlverpool U,78V 289,110 91,381 256,TiO 421.24m 503,97? 316.248 282a.S90
Kali 57,085 67,035
2il>DdOD... 1.578 l..i7S
OiasKow .

.

iiCiiB
1,5)0 1.610

15,083 15.083
Fleetwcj'a 18,380 IS'.a.SO

Wew.antl^ .•.Ha 3,8T2 9,197
et<»ni:iw'5 B.vs;; 8.227
Havre 325.«0 S4.t)S» 24,246 27,811 42,631 1,571 45B,i;24
i>\i,lAiVA.. 12.3 2.375 14.888
Boueii... 4.ia 4,133
Mars^-l le ...» 100 100
Bremen... 2^fl."I4 se.«5 «.,131 163,408 51.5H6 22.584 ei'yxi 721,002
BumburR. 51.910 eer 68,665 2,653 117,160
Amst'd'm e.ioc 1,721 8,421
aot'rdHm ],98S 7,090 B, 78
Antwerp.. K.Ml a.ico 16,44- 41,900 lo.7;> 81.394
.Obent. ... 6,490 4.O50
SevHl 4a,iii) 7.82S IH.HSO 42,5Se 4 8H 121,439
Stettin... 2,700
gotten-
buru — 1,500 2,'; 2J 300 4,525« open ha-
tfen

Chi tlHna
3,917
362

8,917
382

Uorrkop 'g .. .. 1,028 l,4ie 2,175
AieAe .. I, ISC .. .. l.UO
Urideiv'.e 1,4 It 1,4H
Banco....
Narva. ... e,Vo'

8,550 8.56D
8.4(i6

Malmfi ..

«t Petcra-
1,1(0 1,160

bixr;i ... st.svs a.iM 9,788 8,400 47,891
SdiastoD'l 4,1(K]
Barci-loha tt.Hiii 8),H88 62,2^1 3.450 ... .. 162.992
MaluKu.... 13.W&. 12,958

1.200Baiilaiid'i ..... 1.2CC
Ptt«M«es.. l.lOf l,21t
Oporto.

.

5 .. .. S.27C 10« 3.420

4]«noa ....

SaK-rno...
liS.kSi

a,Hrtll 8,861 1,797

1.200
39,761

527
8,43^ 2,875

1,722
119.279

7,838

XeKboiit..
— •• 1-^W 1,150

878Trieste. .. 310

C e t r • i

s'.iuj B.I06
1.600 lOu 1,700

11,150

Auieii
e.Ai, « .,

419
I

419
1W.Indi

.t'ru7.v
ll.''cot...s

•«; 83,727 SO
100 4,i»2

28.613
4,182

Total... i-i".5«r 4».789'470.485 210,33 J'lu.SM 483.421 775.-<43 412.646 4916.847

•Incl.il. s r.- m Brunswick to Liverpool, 103,658 bales; to Bremen. 10 187
vales; an 1 ut f-eb .stopol, 4,100 bales.

tinolules fi-.-n West Point to Mveroool, 165,836 bales; to Bremen. 18 63

)

tialei. Hill toi.liHnt. 5,400 biles; from Newport News to Liverpool, 37,975 balesand to Br.?ni'> I <*i bales.

••Other I'n-li- Include: From Wilmington to Liverpool, 79.181 bales: toBremen. Jl.',., b.iles; 1 1 Hamburii, 1.488 bales; to Antwerp, ij.500 bales; to
It,?,!',; V *" '"',"" »"?.l" Oenoa, 2,i't5 bales. From Balllmore to LiverpoolOB.i'Si baJc»; t.. ilivre. 1,5,4 bales: to Rrem»n, 40.l)l5 bale-; t.. Hamburu. 1.1H6
»a!e>: 1.. 11., inr l.iru, ..090 bales, and to Antwerp. 8,117 bales. From Boston to

-Phlflffi';^hi •V'\';'
'"""•, M'L'i'J}'''""''' Varmoith. 4-.. 4.S82Zle" From

[From onr own correspoudent.)

London, Saturday. August 30, 1890,

It seems as if the object of the Directors of the Bank of

England in lowering their rate of discount last week was to

enable themselves to borrow cheaply in the open market, for

it would appear from the Bank return issued on Thursday
that they have been borrowing a considerable amount. There

is a decrease of no less than £1,100,000 in the Government
securities held by the Bank. The Government was not in-

debted to the Bank for temporary advances, and it is believed

that the Bank did not hold very many of the Treasury bills

which were paid off on Wednesday. The necessary conclu-

sion then seems to be that the Bank has been borrowing heav-

ily, and the conclusion appears to be justified by the fact that

there has been a decided recovery in the value of money this

week.

Both on Saturday of last week and on Monday bill brokers

borrowed to a small extent at the Bank of England. On
Thursday there was very large borrowing, both for the dis-

count market and for the Stock Exchange, It was pay-day at

the Stock Exchange, which of coui-se increased the general

demand for accommodation. Further, the rate of discount

in the open market, which was only 3J^ per cent on Friday of

last week, advanced on Tuesday to3J^ per cent and on Thurs-

day to S% per cent. It is now a little higher, but under 3^^.

The prospect, therefore, is that the Bank will very soon again

have control of the market. Practically the receipts of gold

from abroad have come to an end. During the week ended

Wednesday night the Bank obtained only £32,000. On the

other hand, there are no withdrawals of any importance, but

the fear is still strong that shipments on a large scale will take

place to Buenos Ayres, and as a matter of course there will

be the usual miscellaneous demands, which, though not very

important taken separately, in the aggregate amount to a

very considerable sum. Evidently the present Governor of

the Bank of England, a very able and energetic man, is dis-

satisfied with its position, and is resolved so far as he can to

recover and retain control of the market.

The price of silver, which on Saturday of last week was
54}4d. per oz. , fell on Monday to 54d. and on Tuesday to 5'i^d.

,

but on Thursday there was a recovery to 54i^d. per ounce and

yesterday to 54>^d. The decline in the early part of the week

somewhat checked the speculation in rupee paper and other

silver securities, but it revived again on Thursday in conse-

quence of a telegram received in the city to the effect that the

United States Treasury would purchase in August the full A%
millions of ounces of silver directed by the new act to be

bought every month. Very influential buying of rupee paper

immediately took place, and the price advanced to over 91.

There has also been considerable activity in other silver securi-

ties, but the extraordinary rise in the stocks of the Mexican

Railroad Company, wliich in about a fortnight has been fully

25 points, is due only partly to the rise in silver. The Mexican

Government has arranged with the various Mexican railways

to redeem its subventions, and Messrs. BleichriJler of Berlin

have contracted to bring out a loan of six millions sterling to

enable it to do so. It is now settled that the loan is tp come

out before the middle of next month, not only in Berlin, but

in London and Amsterdam, the issuing house in I^ondon

being Anthony Gibbs & Sons.

There has been this week a good deal of activity in the

stock markets for the season of the year. At the fortnightly

settlement, which began on Tuesday, bankers lent freely at 4

per cent, and carrying-over rates within the House were also

light. They showed indeed some increase in the accounts

open for the rise during the fortnight, but not so much as to

arouse any apprehensions. In the American market the car-

rying-over rates ranged from about 5 to 6 per cent. But busi-

ness in the market is of course discouraged both by the

stringency in the New York money market and by the strikes

and fear of strikes. On Monday, indeed, the market was

(luite depressed by the strike rumors. It recovered, however,

on Tuesday, but did not become active until Thursday. It is

said a part of the activity on Thursday was owing to the clos-

ing of accounts in consequence of the failure of a member of

the Stock Exchange who had been a bear on Mexican railway

stocks. As yet, however, the market here is almost entirely

in the hands of members of the Stock Exchange. Even
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speculators outsidn are not dealing to a larfce extent, exoept a

few cliiiups. unci t\w general ptibliu is holding quite aloof.

On the (itlior hand, there has been considerable real activity

in the mnrket for British railway stocks. The buoinesH no
doubt is chietly speculative, and is carried on by syndicates

and cliijues. It has run for the most part uiwn the deferred

stocks iind upon Caledonian stock, which latter is s<.>on tu l>e

spUt into preferred and deferred. But there has also been

some nctivity in the general market. The truth is that

trade is niarvelously good, and in consequence the triifiic

returns show increa-ses week after week that surprise every

one. Although the working ox()en8es are known to be much
heavier, the market still hopes tliat the companies will be able

to piiy for the current half-year higher dividends, and the

professionals are now buying in the hope that they will be

able to sell profitably to investors by-and-by. In the interna-

tional market there has been lass movement. The Continental

Bourse.'- are tirra. but just now not very active, and here there

is scarcely anylhing doing in European government securities.

During the week there has been little news from the River
Plate couutriei, but such as has been received is not favora-

ble. In spit?, of the change of government and the solemn
promises that have been made, it is now announced that the

Hypothecary Bank of the province of Buenos Ayres is about
to issue a new series of cedulas. The Bank's issues of cedulas
already amount to 315 millions of dollars, and the new issue

it appeai-s is to be for ten millions. No doubtjthe Bank is a
provincial institution and not immediately under the control
of the National Government; but it is hard to believe that the
National Government has not influence enough to stop so mis-
chievous a measure. At all events, this persistence in conduct
that has brought disaster upon the country is not calculated to
revive contidence in Europe. Some of the new ministers also
have resigned, and it appears that the union of Buenos Ayres
citizens which headed the revolt against the ex-President is

now demanding the resignation of two other ministers. Still

the market both for Argentine and Uruguayan securities is

wonderfully supported.

Aa already stated, trade continues to improve, and from all

parts of the country the reports are highly favorable. There
is a nyirked recovery in the iron and steel industries, and
there is even a revival in ship-building, during the past few
weeks new orders in considerable numbers having been placed
in Jthc Clyde shiu-building yards, and|in the other principal
building ports. There are still complaints of the lowness of
freights, but it would seem that the great shipping companies
have come to the conclusion that they will gain nothing by
waiting, and have begun now to place orders freely.

On the other hand, the weather in most unfavorable for
harvesting. This week it has been showery, windy and cold.
In the South of Ea.;land, more particularly, the winds have
been very high; indeed, in the channel there have been high
gales. As much wheat and other grain is yet uncut, the high
winds, it is feared, will cause great waste. Much even of the
wheat that is cut is still in the fields and cannot dry in the
present weather, which is not only very showery but also cold.
In the north aud west of England the weather does not appear
to be quite so unfavorable. In Ireland it is exceedingly bad.
The blight in the potato, which is bad enough in England and
Scotland, is threatening very serious consequences in Ireland.
It is said, indeed, tliat in the west of Ireland the crop will be
almost entirely destroyed, and great distress, if not actual
famine, is apprehended.
In France, too, the harvest has not been S3 good as at one

time wa-s expected, and in Italy intense heat and drought
are playing havoc. Still, according to a report, published by
the Hungarian Ministry of Agriculture, the wheat-importing
countries of Europe will require in the new agricultural year
about 95 millions of metric quarters, while the wheat-expart-
ing countries of the world will have a surplus of about 105
million metric quarters; but. owing to the deficiency of trans-
port in Russia arid to the small reserves remaining from last
year, a rise in the price is expected. The price is steadily ris-

ing in the Eiiglifh markets.

Messrs. Pixley & Abell write as foUows:

.^S".';' "^^'7? '"'y* ''-'" "" specinl <leraau Is for eold since our last'

2S! '.''.'"„'J;'"
'•>:'« 'J'>'i>--lit £S1,000. jeiio.ono was w-klidrawn tor Ecypt

Iq iv^; IV-
/';' .?'"'"'" -^y''"'- Arrivals: Natal. jbX'-'.Oim): Aiistr.illa,

>>aj^i?n-<t liStU. £.',.OiW; to PouauK, August 2'.'(i. «3,000.

r3I^!!;r™?, market was somewhat heavy on Friday and 8aturd.iy
iff....; "".".^"'"^i'.y ""^' iF''"'''''" t" 31t'- "'"l oil Tiiesdttyto .'•>3:'4d.iutsc quotations did uot, however, cause scUerj to part, and renewed

OmiDMii orciirrM after the India CoiinotI allotment. To-dny'a Indian
tatea ahownnadvunit'.nnil thurnarc Koi.dlnqulrlea from other iiunrtent 54>9d.. nnd even liettrr. Arrlvnit: New York. fiOt DOrt- Wait
Indies. JJIH.OOO; total. i-J'Jvi.OOO. HUIpnicnt.«: To Boiiiliay, Antrtirt
22d. illiUH.rtOO; AllKUaf-Stll. *H.-i.(M)0.

MexIcHii Dollars.— MfxU^an dollnrH have not been dealt In thla week,
and the lulco Is iii>ii hial at K\i\. Arrlvnla: West ludlea, ItW.OOO:
New York, i'J'J.OOO; total, JiiiO.OOi).

'

The quotations for bullion are reported as follows:

OOLD. nLvm.
Londun Standard, ^"t- *• Aut. Zl. iMndon ^lafuMrd. Atn). as.

d.

Aui.n.

«. d. f. d d.

Bar (old. One.... 01. 77 9 77 9 Bar BUTer ........oi. MM MM
Bar Kold. cootstn'g Bar all Tar. contain-

80 dwta. allTer . .oi
.

' 77 10 77 10 InKSvra. (old. .en. MX MH
Span, doubliiona.oi.' Cakeallrer oa- 88 1< len
S.Am.donblooni.oi Mexican dol«.....oi. M« s«K

The rates for money have been as follows:

London

Jnir 2S

Ao«. 1
• 8
" 18
" «2
" S0

Opfil Mnrket Rtitet.

Three

Slonthe

Tradt BUU.

Three Four I Str
Wbntlu Vonthj Monthi Monthe Slontht

Int- rft aUowtd
tor dtpotiU by

'Dtee't Wte

WW -
*«» -
«M« -
8«® -

4M@ -Mm -4M®8 18 « -;s (MH
«M@ -4«® -'6 - 6 9 -i »

3M@ -imn - 3^01 i3M®4 '3)^1

Joint

Stock I At
Bank: Call.

7toU
Day.

S)<® - 8X® -|SH» - 3»<a -l« a - * »

3W

2W

iX-*!<

3H-3H

W-SK

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:

Rates 0/

Interest at

AMTMtiO- AuoMt 15. Aufrutt 8.

Bank
HaU.

Oven
Market

Bank
Hate.

Open
Market

Bank
Rate.

Open
Markel

Bank
Bate.

0p«n
Market

•aria 3
4

4

4

a.X

3

4

4

8«
3«

8J4

4

4

S

3

4

4

4

SH
3

4

4

6«
3H

3

an
3M
m
4

4

5

8
4
4

4

SH
3

4

4

5<
3H

3M
8

3

4

3H
5

3H

8
4

4

4

»H
a

4
4

6W
3«

m
3

8M

4

8«
8

'rankfort

aambarg
imaterdam
Bniaaela

Madrid
Vienna
St. PeterabnrR.
OopsDhafrer

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,,
compared with the last three years :

1889. 1888. 1887.

Aug. 28. ^u;7.23. .4u<7. 31.

£ £ £
24,83S.710 34.404.720 24.756.756

4.59J.91U 3,658.044 4.054.5 6
a.5.405.308 24.837,617 23,430,049

14.892.22.5 15.01T.396 15.195.424

20.9S9.489 13.8n.179 19.078.e63

12..S00.572 12.829.810 11.682.770

20.936.262 20.834.560 20.689.525

40Si 44 3 16 42«
4 (Aug. 29) 3 4
97 16-19 99H

13JU0.000 127.88J.000 107.389.000

1890.

AU3.W.
£

Circulation 21.793.475

Public deposits 2,877,860

other deposits 28.623.337

UoTernment securities 13.974.237

Other securities 21.483.852

BeserTe 14,322,721

Colnand bullion 22,666,196
Prop, assets to liabilities. per ct. 45 3-16

Bank rate perct. 4

Consols 98 5-16

Clearln£-House returns 120.611.000

The following shows the imports of cereal produce into the

United Kingdom during the first fifty-one weeks of the sea-

son compared with previous seasons :

IMPORTS.

1889-90. 1888-89. 188788. 1886-87.
Wheat cwt 56.!)73.360 59,254,410 49,709.1)81 53.';C7,«62
Barley 14.;n7.624 18,748.442 19,179,488 16,319.338
Oats 12,82<i.522 16,791.641 17,901,160 13,990,991
Peas 1,706,488 2.310.513 2.919,734 2.498,839
Beans 3.516.617 9,102.475 2.785.958 2,303.941
Indian corn 42,723,018 ,12,343.469 24.722.375 30.614.829
Flour 16.280,976 14,158,143 18,159,634 16,426,798

Supplies available for consumption (exclusive of stocks on
September 1):

1888-89. 1987-88. 1886-87.
59,254,410 49,709,081 53,667,662
14,158,143 18,159,684 16,126,798
36,037,450 37,314,332 31,198,742

1 .889-90.
Importsof wheat,cwt.56.973.360
Imiwrts of flour 16.280,976
Sales of home-grown. 44. 136,200

Total 117.690.536 109.450,003 107,183,097 101,593,202

1889-90. 1888-89. 1887-88.
Aver, price wheat weelc.369. 5d. 308. 5d. 368. Id,
Av. price wheat season.3 19 Od. 308. 8d. 30s. lid.

The following shows the quantities

maize afloat to the United Kingdom:
This week. La^t week. 1889.

Wheat qrs. 2,244.1 KX) 2,167.000 1,613.000
Flour, equal to qrs. 224.000 208,000 220,000
HaUe qrs. 645,000 721.000 491,000

1 888-87.
30.S. lOd.
33s. Id.

of wheat, flour and

1888.
1,774,000
210,000
347.50O

BncIUh Financial market*—Per Cable.

The daily closing quotations for securities, &c., at London,

are reported by cable as follows for the week ending

September 12:
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London. Sat.

Bllyer, per oz d 54
Con80l8,new,2% percts.' 05i3,f

do for account ' 96ii(j

Fr'ch rents (in Paris) fr. 96-20
U. 8. 4I08 of 1891 '106%
U. e. 48 0f 1907 il28»a
Canadian Pacific I 85>s
Chic. Mil. & St. Paul.... 72%
Uliuois Central 111232
Lake Phore 1IIOI2
l.oui.-<vilIe& NasliriUe-.t 89?i
Mexican Central 4e 76%
N. Y. Central .fe Hudson. llO'i
N. Y. Lake Eric & Wesfu! 26»a

do 2d cons ..iioeu
Norfolk & Western, pre*.] 64%
Kortiern Pacific, pref. . . 84
Pennsj-lvania 54%
PLilaaplphia& Beading. 21%
Union Pacific 62%
Waliash, pref I 2614

Iton. Tues. Wetl. Thurs.

535e 3358 53% 53=8
93'iie 95 »e 95-,,. 957,6
95^8 95 '8 95% 951116

96-50 96-42ia9600 95-60
106% 106% 106% 106%

1

1281a 12812 12812 X 12612
853e 8533 8418 841a
72-'8 71 '8 72% 7158

1121a 1121s II2I2 113
111 llOOs 111 11012
90 89% 90% sg^'s

76% 76% 77 7612
llOis 110 IIOI4 IO914
26% 261a 2658 2CI4
106 14 106 14 10614 106
64% 6478 65% 651s
84 83% 8414 S3
5414 54 13 54% .5414

21% 21=8 21% 21%
62% 61% 62% 02
26I4 257b 26 26

Fri.

53
95",

«

95iSi<.,

96-25
106%
12612
841s
70%

II2I2
109 12
8Sia
76I4
109
26

10614

63%
811a
54M
20%
61 14
25%

* For the October account.

©ommcvclaX ixxxd misccllaiiecnis I^eiirs

Coinage by United States Mints.— The following state*

ment, kindly furnished us by the Director of the Mint, shows

the coinage at the Mints of the United States during the month
of August and the eight months of 1890.

Denomination,
Augutl. Eiffht ilonChs, 1890.

Pieces. Value. Piec^. Taltte.

Double eagles
Eagles

122,000
S

2,440,0C0 661,235
57,020

60

45

9
13,224,700

570,200
300

Three dollars
Quarter eagles
Dollars

""iY'2

122,0C0

2,852,000

2,020,006

2,440,000

2,852,000

::...:

202,000

718,360

24,640,2.15
465
465

2.766.462

13,795,312

Standard dollars
Half dollars

24,610,26.1
233

Quarter dollars 116
276,646

Total silver 4,872,C00

856,000

l,3"86',6o6

3,054,000 27,407,657

42,300 11,076,397

24,917,260

Three cents. ......... .:.... ...
13,800 28,021,979! lin h'in

1

Total minor 2,236,000 56,600 39.098,376 834,040

Totpl co'nnjrp 7.-230.000 5,5.W,fiO0 67.224,393 39,546,612

— Messrs, Coffin & Stanton, New York and London, oflfer'

in our columns to-day, a limited amount of Detroit & Bay
City ER. Co. 8 per cent bonds, which yield a relatively high
rate of interest at the prices asked

.

National B.\nk8.—The following national banks have
recently been organized :

4,405—The First National Bank of Nacogdoches, Texas. Capital,
S50,ooo. John p. Davidson, Preei.lent; J. W. Shlpman,
Cashier.

4,406—The Helena National Bank of Helena, Montana. Capital,
$500,000. .lohn T. Murphy, President; Frank Baird, Cashier.

4,407—Tlie First Natioii.il Bank of Aberdeen, WashiUfrton C-ipital,
$50,000. , President; Harry A. Hayes, Cashier.

4,408—Tlie First National Bank of OrwiKSbnrg, Pa. Capital, $50,000.
Alonzo P. Blakeslee, President; John R. LciseuriUK, Cashier.

4,409—The First National Bank of .\iirora, Missouri. Capital, 1S50,-
000. A. H. Rogers, Piesldent; W. B. Booth, Cashier.

4,410—The First National Bank of Elgin, Texas Capital, $50,00;i.
A. H. Jones, Presidcnl: E. J. Aichlnard. Cashier.

4,411—The City National Bank of Palis, Texas. Capital, $100,000.
, President: Thomas J. Record, Cashier.

4,412- The Citizens' National Bank of Charleston, West Va. Capit.al
$125,000. Neil Robinson. President; J. E. Rolliuo. Cashier.

The corporate existence of Tiie Muskuson Nation.il Bank, Muskogon
Mich. (l,/30), expired at clo^e of business Ang. 27, 1800, liy limitation.

Imports and Exports for the Week.—The i-.noorts of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $10,755,8-38, against $7,550,348 th?
preceding week and $9,296,004 two weeks previous. The
exports for the week ended Sept. 9 amounted to $4,500,903,
against $5,555,2-34 last week and $4,603,554 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) Sept. 4 and for the week ending (for
general merchandise) Sept. 5; also totals since the beginning
of the first week in January.

FOREIGN IMPOKTS AT NEW TOSK.

For Week. 1887. 1888. 1889. 1890.

Dry Goods I $2,188,170 $2,508,370 $3,0.55,950 $3,025,476
Gen'lmer'dise..! 4,657,835 5,308,314 6,698,516' 7,730,352

Total
I $6,846,005 $7,816,684 $9,754.4661 $10,755,S28

ainfcjan. 1. I

1 I

DryGoodii $87,875,868' $92,887,947 $96,572,028 $109,319 3"1
Gen'lmer'dlse..! 2.'?8,180,375| 232,400,t>30 25l,9S9,04Sj 263,735,064

Total 36 weeks. $.32'i,056.243!$3;;5.288,877 $351.562,276|$373,^54i9S5

_
In our reix>rt of the dry goods trade vrill be found the

imports of dry goo Is for o-ae week later.
The following is a statement of the e.xports (e.xclusive of

specie) from the port of New York to foreign ports for the
week endmg Sept, 9 and from January 1 to date

:

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week...
Prev. reported

.

1887. 1888. 1889. 1890

$4,926,899 $5,304,272' $7,985,467, $4,.500.908
207,677,333 194,590.719: 230,307,646 220,438,148

Total 36 areeke. $212,604,232 $199,894,99l !$238,293 ,
113!$224,939,056

The following table shows the exports and imports of spscie
at the port of New York for the week ending Sept. 6 and
since Januarv 1, 1890, and for the corresponding periods in

1889 and 1888:

EXPORTS AND IMPORTg OF SPECIE AT NEW YORK.

Exports. Imports.

Weeli. 'Since Jan.l. Weelc. \SinceJan.l.

Great Britain
France I

Germanr (

West Indies I

Mexico I

South America
All other countries..

Total 1890.
Total 1889.
Total 1888.

$1,500
120

"i',606

$11,059,883
710.200

2,772,835
2,391,512

5,720
1,483,013
131,691

$320,200

819
154,385

$2,620 $18,534,854 $475,404
57,3501 46,317,754' 13,075
10.000' 18,768,9831 166,210

$161,846
a,.'505.288
898,969

2,673,164
18,392

133,143
616,606

$6,990,468
4,766,630
4,771,573

Silver.

Great Brit-.iiu

France
Germany
West Indies
Mexico
South America
All other countries.

Total 1S90
Tot.al 1839
Total 1388

Exports. Imports.

Weel:. \ Since Jan.l.l Week.

$60,000 $12,190,622
I 287,175

37,53s
22,612

347,794

-I-

$147,455
24,811
3,000

103,812
86,443

$60,000 $12,895,741
322.893, 13,907,061
204,000l 8.348,8751

04.521
7,847
4,652

Since .raii.l.

$1,467,906
1,351

957.830
458,540
378,508
298,745
891,098

.$4,453,978
1,007,640
1,360,406

Of the above imports for the wes'i iu 1890 3144,936 were
American gold coiu and $19,550 Amsri-^an silver coin. Of the
e.xports during the same time $'3,630 were American gold
coin.

—Messrs. Latham, .Alexander & Co. of this city. who~ecard
appears in the Chronicle this week, whicli contains the cot-

ton crop report, are too well known to need commendation.
The firm is one of long standing, and, in addition to its other
conspicuous merits, has always shown great ability and enter-
prise in furnishing to its customers full information and sta-

tistics.

N. T. and Brooklyn Was Seeiirities—Brokers' Quotations.

GAS COMPANIES. Bid. .\sk. &.A.S COMP.\NIES. Bill. I Ask

Brooklyn G 19.Light 1-20
-Mtizeus' Gas-Liglit d'i
Bonds, .5fi ... ' '

Jon.soliilateil Gas
Jersey City A Hoboken
Metropolitan—Bonds
Mutnal (X. y.)
Bonds, 6.S

Vassau (Brooklj-n)
Scrip

V2i People's (Brooklyni 1 95 I 98
93 Williamsburg l:U

loo |103 Bonds, «8 'lOH !

sev ST-1 Metroimlitan( Brooklyn)., no 112
170 I Municipal— B0U1I3, 7s !

112
I

Fnltou Mnnlclpal il40 143
120 125 Bonds, Us IIOO 105
100 1102 Ennitable 1124 127
lao ! Bonds, 68 IIO8 Ilia
100 flU2 .] I I

Anctton Sales.—The following were recently sold at auction
Oy Messrs. Adrian H. Muller & Son :

Shares.
33 Imp. & Trad-s Nat. Bk. . .575
75 Metrop. Plionosrapa Co. 18

Boixds.
$1,500 N. Y. & No. 2d inc. 4s,

1927, past due coup. on.. 53ia
$-23,1100 Washatch & JoiKlan

Shnrett.
135 Standard Gas-L. Co..pf.85-S7i-3

5 Do common. 42 14
27 N. Y. & No. Rv.. pref .... 25
7 Stiiyvesant Sate Dep. Co. OS's

200 Morris & Essex RR 150
13 Corn Exehance Bank 254
28 Niitional Park Bank: 330^4
3i> State Trust Co 185i-2

Valley RR. 7s. 1904. Nov.,
1880, coupons on $15

niVIOBNDSi

Name of Onmpany.

ftailroBds.
Chicago Mil. & St. Paul pref
Chicago & Northw. pref. (quar.)

.

Cleve. Cin. Cli. & St. L. pf.Cquar.)
Connecticut River (quar.)
Lehigh Valley quar.)
Manhattan Elevated (quar.)
New York N. II. it H.art. (quar.).
Southwestern Pennsylvania

BanK»,
Clinton

Fire Insurance.
Jefferson

jnisretlanponii.
Bell Telephone (quar. )

Commercial Cable (quar.)
Minnesota Iron (quar.)
Western Uniou Telegraph (quar.)

Per
Cent.

31a
1^
114
2
114
113
212
5

When
Piyable.

Books Ologed
yD'iijit mctuaive )

3

5

3
II3
11-2

II4

Oct. 22 Oct. 2 to Oct. 22
Sept. 25 Sept. 12 to Sept. 25
Oct, 1 Sept. 21 to Oct. 1

Oct. 1 Sept. 16 to
Oct. 15 Sept. 10 to
Oct. 1 Sept. 16 to Oct. 1

Oct. 1 Sept. 21 to Oct. 1^

Sept. 30

Sept. 10 Sept. 3 to Sept. 9

On dem.'

Oct. 15 Oct. 1 to
Oct. 1 Sept. 21 to Oct. 1

Oct. 1 Sept. 21 to Oct. 1

Oct. 15'Sept. 21 to Oct. 8

jSiiiilitug autX ifluaucial

Spencer Trask & Co.,
BANKERS.

N08. 16 and 18 Broad Street, New York City.
ALBANY, N. Y.: SAUVTOOA. N. Y: PROVIDH-JCB. R. L;

TR.INSAOT A OEMKIl.VI. BATVKIV:} RUSI.VESS.
All classes of SceArities Bought and Sold on Commlsstoa Special

attention given to Investment Securities. Di^e^t wire to eaoh olBo*
aid to Phlladelphl<i, Boston and Clucago.
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The .Honey Market and Financial Situation.—The week
lia.s not bopu n favorable one in StiK'k ExclmnKe circles, and
the late depression has culminated in a decline of more or less

inii'ortance throughout most of the list of active stocks.

The cliief cause for this has been found in the continueil

monetary stringencv. and the apprehension that a return to

normal rates may not be reached as soon as had been hojied.

Tlie Treasury disbursements have been very large m the
iia.'it few weeks, but the demand for money West and South
has also been large, and our banks accumulate nothing.

The most hopt>ful view that can be taken under the circum-
stances is this—namely, that if the present drain is success-

fully met for a few weeks, it may lead to easier money during
tiie latter part of the fall. It is the custom now to move the

crops very earlv, and cotton particularly is rushed to market
tliis year in view of the prospective large volume of the in-

con ling crop.
The Agricultural Bureau report added a more substantial

cause for depression, in its low estimate of the croi.>s as thej-

Stood on the 1st of September. On cotton the Bureau esti-

mate seems to be lower even than the estimates current in the
South, where they are never inclined to exaggerate the yield

of cotton, and if tliis is true, it is to be hoiied that cereals and
potatoes are also under estimated. The prosperity of the
south under the stimulating effect of three successive crops
of heavy yield can well be appreciated.
The loan market has been active, and working more closely

and at higher rates each day. Call loans on ^tock and
bond collaterals have ranged from 3 per cent to. 6 per cent
plus Jo Iter cent a day commission; to-day rates were the high-
est of the week, closing at 2.5 per cent. Prime commercial
I>aper is nominal at 6 (. OJ.2 p. c.

The Bank of England weekly statement on Thursday showed
a decrease in specie of £451,000, and the percentage of reserve
to liabilities was 4.J•4!^l, against 44-90 last week; tlie discount rate
rem:iiii8 unchanged at 4 per cent. The Bank of France lost

12,300,000 francs in gold and gained 6,100,000 francs in silver.

The New York Clearing House banks in their statement of

Sept. 6 showed the following.

1890. Differtn'sfrom 1839.
;

1888.
Sept. 6. Fret. week. I Sept. 7. ! Sepl. 8.

Capital '60.812.700 60,702.700 60,762,700
Borplus 59,987.100

i

54.(;30,100 43,666,000
Loans and disc'ta 394,!I78,100 Inc .2,431,700 406.s;i2.300 392.741,700
Clroulatiou ' 3.693.:<00 liic . 41,000 3.!164,r)00 7.8.i3,000
Net deposits '388,399.300 luc .3,249. s'lO 421,o72.100 107.:i71.900
Specie 70.216.70.Hnc . 621,100 76.178.:!«n 78,862,400
Legal tenders.... 25,482,000 Dec. 073,100^ 37,702,100 31,826,700

Beserve beld 95,698,700 Dec. 52,000 114.270,100 113.689,100
Legal reserve....' 97,099,825 Inc . 812,450 106,143,025 101,842,973

Bnrplus reserve. Dfl,401, 12.1 Dec. 864.450 8,127,375 11 ,846,125

Foreign Exchange.—The exchange market both for sterling
and Continental is unsettled by the high rates for money. The
offering of cotton and provision bills has also been more
abundant. Posted rates close at 4 82 and 4 So^.j. against 4 83
and 4 86J2 respectively last week. Actual rates are : Bankers'
W days' sterUng. 4 793i(a4 801^; demand, 4 84@4 843^: cables,
4 84 J-jra 4 60.

The following were the rates of domestic excliange on New
York at the under-mentioned cities to-day: Savannah, buying
yi discount, selUng par: New Orleans, commercial $3 ."lO dis-

count; bank, par; Charleston, buying, i,^<«>4 discount; sell-

ing 1-16 discount; St.Louis, 75c. per $1,000 discount; Chicago,
90c. per §1,000 discount. Posted rates of leading banks are:

The closing prices at the New York Board have been as fol-

lows:

Inlrrttt' Sept.
^

Sm»<. S»p<.
'

Sept. Sent. .Sept.

4>s«. 1801. ..

4>t(,1891. ..

41,1907
4»,1907
H», cur'cy.'OS.
6«, cnr'<'.v,'00 rc(f. J.

6n, cur'cv,'97 reg.'J.
6s, curVj.'OM— reg.'J.
lis, eiir'jy,'9J— reg.!J.

'101 •104»4 M01"4 101i4'M01i«ln04>4
'lt.4 *104'4"104'4 *10-l'4*l01i4M04>4
•124>4 *12^>a •124>4 *ia4 |':2;iH '123%
•12514 125i4*12.'»>4 '125 124;iiM24%
•114 -114 l'114 -114 1-114 -114

J. 'lieHi 'lie's 'llOia 116'a 'llOia *118>q
J.i*ii9 *ii9 i'ii9 *ii9 ini9 mo
J. "122 '122 "122 *122 *122 -122
J.l'124's '124 >3 •124'3 '124'a •124»a 'lailj

Seplemlicr 12. Sixty Days. Demand.

Prtniebnukcrs" sterling WUsonLondon..' 4 82 4 85 Hi
Prime ciimmerclaV !4 78'4»4 7914I
Dociinieutary commercial 478»2*4 79 i

Parw(fi,iiic.^) 52438«5 23^'5 21i4*5 20!^
Aiu.^I.Tiliiiu (guilders) 39''an.391^i„l 40ii^a-40'B
Fraiiktoii inByemenirelchniarksl ..I 943ga.91'a

I
95 a95>s

United State's Bonds.—Quotations for the Government 4
per cents declined till Fridav, when the .Secretary of the
Treasury purclui:^ed S00;>,OOJ "of tltem at 125. On Monday
$10,000 4s sold at the Exchange at 12oi^, and Thursday .530,000
soldatl24?i. The 4i^s, on the other hand, are fully sus-
tained. Under the circular of Aug. 30 the Secretary has pur-
chased this week up to Thursday night §4.380,900 of the 4i j's,

making the totjil under that circular §8,428,050.
The daily purchases are shown in the following statement

kindly furnished us by the Treasury Department.

4H Per (:enu ittw 18M. 4 Per Oentj due Mxr..

(Vcnnfft. PurcA-M- Pncm paid. ofennQt, PurcA'u. PriM* pnvi

Btpi. «.. »«3l>.700; W3K.TC0, 104H
" 8.. 1.M0B50; l.SSO.BSO 104>» 1

....
" v.. 586.400 581.400 104>,

1 ....
10.. 8«»,IiO| 8«5.15«' lOlH
11.. 76S.700 ;<«,:00 104«

1 48,600 4s.:oo 181 flat
\i.. TeleWni not recolTed.

Votai .

* This is tlie price bid at tlie moruing board ; no taU was made

State and Railroad Uondx.—The changes in State bonds up
to Friday were not at all uniform, some issues having improved,
others declined. Arkansa-s non-Holfords were 1-50 bid and 175
asked, as against 135 bid and 170 asked a week since. The
sales at the Board comprise: Alabama class A, $3,000 at

108?4; North Carolina consol. 4s, ?8,.500 at 99, and 6s of 1919,

.$5,000 at 128; Tennessee settlement .3s, $15,0fM) at 73; settle-

ment 5s, $5,000 at 10 and settlement 58, §2,500 small at

102<fiS 102^4.

A drop in the bond market as usual accompanied the
tumble in stocks. Missouri Kansas & Texas new 48 closed
last week at 19%.
but yesterday went
Reading 48 sold to-day J". "74, v-.uaiMg a^ ^^74.1 ^,i.i.ti.-,i...s " •<-"

81'2 the week previous; LouLsville New Albany & Chicago
consol. 6s declined 'i}:^ points and Mobile & Ohio 4s 3?8 points

below last Friday's closing. These are examples of the
fluctuations in a few leading bonds, while many other issues

declined more or less.

Colorado Midland 4s, which on Friday the 5th reached 70
(from 6632 the week before), advanced on heavy buying to 75}^,
the last sale being Wednesday at 74. Their strength is at-

tributed to purchases made in expectation of a deal which
will bring the Midland into the Atchison's system. Shen-
andoah Valley bonds were also firm on the published reorgan-
ization plan.

Railroad and Miscellaneons Stocks.—The offer of the
Secretary of the Treasury to prepay a year's interest on the
outstanding 4 per cents—an offer which, if generally accepted,
would lead to a disbursement of over §23,000,000—had little

or no effect on the stock market. Signs of strength were ex-
hibited at times, but the activity and high rates in the money
market, with a continuance of bear raids on Burlington &
Quincy and other stocks, prevented a change for the better in

price. To these adverse causes was added Thursday the
Agricultural Bureau's bad crop report. The shrinkage in
values that resulted was widely felt, but especially by the

j
grangers, Chicago Gas, and Sugar Trust. Prices reached
their lowest ebb for the week at about noon to-day. and at
the close were stronger at an advance for many stocks of
more than a point.

Compared with the closing prices last week, some of the
leading granger stocks at their lowest today stood
as follows : Northwest, 107, against 109^g ; St. Paul com-
mon, 67J8, against 70=8 ; Burlington & Quincy, 941^,
against 99 ; Rock Island, 81?:^, against 83?^. The sales of Chi-
cago Gas on Thursday alone aggregated over 37,000 shares,

and the price, which last Friday was as high as 53)|, opened
at 50 and fell to 43^. It closes to-day at iojg. having again
been largely dealt in. Rumors of a renewal of litigation,

accompanied by bear attacks, were the principal causes of
its weakness. Edison General Electric sold yesterday at par,
and Milwaukee Lake Shore & Western common at 85, or six

points below the previous lowest of the year.
The Vanderbilt stocks also participated in the common tum-

ble. Lake Shore going to 105, Michigan Central to 93,

New York Central to 105, Big Four to 661^, and Chesapeake
& Ohio first pref. to 56 (from 59^4 a week ago). Reading,
Lackawanna and New England at the bottom price to-day
were about two points, and North American Co. about
4^8' lower than at their last sale last week. Pullman showed a
drop fn>m 218 last Friday to 210'|. Pacific Mail was strong
and slightly active on Wednesday, 00 a report of favorable
legislation pending in respect to subsidies.

The Chic. Mil. & St. Paul, the Chic. & Northwest and the
Western LTniou Telegraph Co. declared only their usual divi-

dends this week.
Sugar certificates, on rumors of a possible p.assing of the

dividend, declined heavily. Oi)eni-ig Thursday at 8IJ4' they
fell to 71I2, closing, however, at 73^4. The Cotton Oil Com-
pany's stock closes at aOJ^, against 22 ?8 'ast Friday, and Lead
at 20?^, against 21 1^.
Silver certificates, which closed last week at 117?8. varied

between 116?8 and 1173^ until Thursday, when they tumbled
along witli the rest of the market, touching at the lowest 115.

They close at 115' i. The sales af the Stock Exchange have
aggregated for the week 1,6(54.000 ounces, at prices ranging
from U^.^tam^. The stock of bullion rejiorted on hand by
the Stock Exchange to-day is 7.882,605 ounces, against 7,631,-

720 ounces last week; certificates outstanding, 7.876.

The Secretary of the Treasury has purchasetl this week under
the silver law 786,000 ounces of silver, at prices ranging from
$1-156 to 31 175. The purcha.'^es took place as follows ; On
Monday 255,000 ounces (out of 804,000 offered), at $1 172(9

11 -1738; on Wednesday 210,000 ounces (out of 640,000 offered),

at$M75; to-dav, 321,000 (out of 431,000 offered), at 11156^
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STOCKS.

Active KR. Stocks,
A*clii.-"n I'liiv. iV Santa Fe.
Atlantif & Pacific
Cauadiuii P!u:itlc

Canada soiiiliem
Central of N«w Jersey
Oentral J'aciflc

Ohesapeiikp ,tO.—Vot.Tr.cert.
Do do l9t pref..
Do do 2d pref.

.

ChioaRo lit Alton
Chic. & Atl. Beuef.TT. Eec.
Ctalcagi) Bill liuKton & Quincy.
Chicago * Ga3t«rn Illinois . . -

Do pref. .

.

Ohlcaffo Mihvaukee&St. Paul.
Do pref.

OhIcaKo i Northwestern
Do pref.

Chicaffo Kock Island APaclflc.
Chlcaeo St. Louis & Pittsburg.

Do P"^®'-
Ohicago St. Paul Min. &. Om.

.

Do pref
Cleve. Cincin. Chic. & St. L...

Do pref.
Columbus HockingVal. &Tol.
Delaware & Hudson
Delaw.ire T^ackawannadcWest
Deuver i: Rio <Traude

Do pref.
Bast Tennessee Va. A Ga

Do 1st oref

.

Do 2d pref.
Bvangvllle & Tcrre Haute
Qreat Northern, pref
Illinois Central
Iowa Central

Do pref.
Lake Erie & Western

Di> oref
Lake Shore & Mich. Southern.
Iiong Island
Louisville <fc Nashville
Louis. New Alb. A Chicago . .

.

Maijhat:an Elevated, cousoi.

.

Mexican Central
Michigan Central
Milwaukee LakeSh. & We.st..

Do pref.
Milwaukee & Northern
Minneapolis &8t. Louis

Do pref.
Mo. K. & Ti)t . . all ass'nt paid
Do. new pref. when issued

Missouri l':iciMc

Mobile AOliio
Nashv.CliattauoogaiSSt. Louis
New York Ccnrral A Hud-wn.
Wew York cl.ic. A St. Louis...

Do ist pref.
Do 2d pref.

Wew York I,ake Erie & West'n
Do pret.

Wew Y'ork * New England
New York New Hav. A Harl.
Hew Y'ork Ontario A West
New York (<i!squehan. A West.

Do pref.
Norfolk A Western

Do pref
Northern I'ncitic

Do pref
Ohio A Mississippi
Ohio Southern '..

Oregon P. y Jt Navigation Co.
Oregon 81). L. A Utah North.
Peoria Decatur A EvansvlUe
Fhlla.& Read. Vot. Trust Cert.
BlchuioiiU&West P't Terminal
_ Do pref.
Rio Grande Western

Do pref.
BomeWatertownAOgdensb'g
Bt. Louis .\t()n A T. H . pref.
St. L. Ark. ,fe Tpx., trust reo..
St. I/on. & ,san Fran. Ist pref
Ht. I'aaJ &: ijiilutli.com

Do '

pref.
Bt. Paul Ml-m. A Manitoba
Southern PadticCo
Texas A i'uciac
Tnl. Ann ArI)or A N. M.
Toledo A Ohio Central ...

»T , ^- . Pref.l
TJnionPaeinc
Union Paci.'ic Denver A ciiilfl
wabasb 1

^e pref "
IWheclingA L.-vke Erie .1

Do do prer.l
Wisconsin Central Co.....

|

m«cellHt»-<>ii» Nifx-kKl'i
\TUer. Cot. oil Tnut receipts.'
Buckeye Pipe f.iiie 'ertirs 5
OhliMiTo Oils Co *",

Citizens' (in Co., of Brooklyn
Colorado C >ai Ji I ron . . . . I

Oon8niidatelGas(;o ..
Distiiling A Cattli' F. Co.
EdlBon Gpiicral Electric.
Laclole Gii~ (St. Louis) '

National l.<- id Trust...
|

North Aiu-rlnan Co J
Oregon lni..Miv,.uient Co i

Paolflc Mail I

Pipe l,ln<" "rti1ivi"tesC"!."."'|
Pullman P^iiiice (Hr Co '

Sliver IMIliou Cortiflcates.!'"'
Bueai- lleMneiiesCo.

i

Tennesspoi-nal .t Iron '.'.'.'.>

Oo do pref
'

Wetterii Union Telegranft "

* tW^ii arj 1 1
. orioes bid

HIGHEST AND LOWEST PRICES

Saturday,
Sept. 6.

419i 42%
6k 6I3

•8218 82:%
54>4 5414
120 120>s
*31Hi 33
22 22
59 59
'39 41

nsi^ 13^
9914 9914
*44Ja 45
91 91
69^8 TO"*
116 116
108^10914

Monday,
Sept. 8.

83 83%
*15ifl le^s
40 40
30% 30%
*89 91
69% 6958

30% 30%
161 165
143% 143^8
•20% 21
59 "4 59%
8^ 8H

*76 78
*22% 23
'115 120
80 80

lOe^j 107%
*8 914

*24 27%
•16% 17
•62 62%
107% 107%
93 9i
mH 87%
43 43
106 IO6I4
*25% 20'8

96I4
*87 90
106 107%
'60

41%
6
82%
5414
120
31
21%
59
40

•is"
95%
4458

"69'8

115
108 14

42>4
6
82%
54%

I2OI4
31
21'8
59%
40%

13%
98%
4458
92
7058
117
109 "4

6%
*12% 15
'19 ".J 20
2714 27%
70
24

70%
24%

10614 106%
15% 16%
*6J
38

70
39

25% 2578
*62
46% 46%

19%
*7

*31
*20
*62i4

32%
81%
25%
*19
*99
42
20
41%
20%
-78
-18
-49

i'20"
•12
•75
35

19%
7%

32
21
64
32 34

815s
25%
22

101
42
2a
42%
20%
80
21
51
115
131
13
85
35

•108
2978
19%
37
*65
•SH
60
'31
*il%
25
37
74^8
25

26%
34
52%
-92%
48%
-97%
•45
105
•18
21%
46%
44
•44
825s
216%
117%
80%
45

82''8

15%
•40
30%
*89
68%
•95
30%
160%
143%
20%
59%
8%

•76
•22%
'115
80
106%
•8

•24
16%
61
107
93%
87
44

106
25%
95
87

108
•60
•5

12
19%
26%
69%
2378
105
106%
15%
70
•38
25%
65
46%
260
18^8
•7

•31
•20
63
32%
81%
25%
•19
•99

84
15%
45
3058

6.1%
98
30%
161%
144%
21
60
8%

78
23
125
8068

107
9%
27%
16%
61
107%
93%
875s
44
106
25%
95
87

108

"7
12
19%
26%
70%
24

105
106%
15%
70
39
2579
65
46%
200
19
7%

32
21
63%
32%
81%
25%
21

101

Tuesday, j

Wednesday, Thursday.
Sept. 9. Sept. 10. Sept. 11.

41% 43
•6 6%
82 82
54% 5478

120 120
•31% 33 '

2158 21^
58 58%
40
129
•13
96

40
129
13%
97%

•44% 45
' 93
69% 71
116 117
108% 109%
142 143%
.'3 84^!
•15%
•40
•30
*89
68% 69 's

16%
44
31

30% 30%
160% 162%
143% 14514

20'->

5914
'20
59
•8%

•74 78
22% 22%

115 120
•80 81
107% 109%
•8 9%

•24 27
16% 17%
61% 62
107 10758
•93 94%
87% 8758
•40 45
105% 106
25% 25%
•93 96%
87
106
•60

5
12
19

87
1C8

5
12
19

20
42
20
•78
'18
•49

m"
•11%
•75

20
42%
20%
80
20%
51

, 115

12%
83

109
30
19%
37%'
80

I

93 '

60^8
il I

12%
25
37^81
75%l
25

26%
34%
53
93
49
98
45 Is

105
18%
21%
411%
45%
45
8:J%
216%
117%
81
43

108%
30
19%
37%
•65
•89
59%
•30%
12%
25
37%
74^8
25

26% 2BI4
6958 71
23% 23%
103% 103%
106% 106%
•15% 16%
69 70
•37% 39
26 26
*6i 65
46% 47%

19%7
•31
•19%
62%
32%
81%
•25
•19
1(!0%
•41
1968
42%
20%
•77
•18
•49
115
120
11
•76

19%
7%

32
20
63
33
81%
25%
21
100%
42
195s
42 5t

20%
80
20%
51
113

42% 43
5T8 578
82% 82%
54% 54%

•119% 121
•32 33
-:;l% 22
"5814 59%
39% 39%

•13 13%
96% 98
•44% 45
88 92
70% 7078
116% 116%
108% 109%
142% 144
83% 84%
•15% 16%
40 40
30 30
•89
69% " 6978
97 97
30% 3058

41% 42%
•5% 6%
81% 81%
53% 54
117 119

33
20% 2158
56 58
38% 39%

•128 132
13% 13%
9558 9658
44 44%
88 89
6868 70
114% 115%
107% 108%
140 142
82% 8358
15 1514
38 38
30 30
•89 90
67% 68%
96 96%
28% 30%

Friday,
Sept. 12.

Sales
of the
Week,
Shares.

144% 145%
20% 20%
58% 59%
•8% 9%

•74 78
•22 23
115 120
80% 80%

110 110
•8 9

•24 27%
•16% 17
62 62%
107 107%
•93 94%
87% 875b
•40 44 I

107% 10T%
•25% 25%
93% 95%
•86 90
103 108
"60
•5% 7
•12% 17
"19 20
27 27%
70% 71%
23% 2.j%
103% 1031s
105% 10B%
•16 16%
70 70
38 38
25% 26
•60 65
46% 47%

11
83

108%
30
19%
37%
80
95 '

607a'
32
12%
25%
37%
747ai
25 ;

10914
30%
10%
37%
•63
•89
5958
30%
•11%
25
37
74%

19% 10%
•7 7's
30% 30%
19% 19%
63 63%
32% 33%
81% 81%
25% 2578
•19 22
•99% 101
•40 4ll«
'20 21
42% 42%
20% 21)58
•77 80

47
115

47
115

11% 11%
•75 83

28 M 26%
33% 33%
51% 52%
•92% 93
48% 49%
97% 91
•43% 46
101 101
18 18
21% 21%
46 47
44 44
44% 4478
80% 83%;

216 216
116% 117%
80% 82%
J5% 45%

109%
30%
19%
37%,
80
93
6078'

30%
12 %i
25%
37%'
74%|
26

I

23% 26%!
33 33%

143% 144%
19% 19%
58 58%
8% 8%

76 76
22 22

'115 120
78% 80

lOJ 109
•8 9

•24 27%
•16 16%
59% 61
105% 107%
93% 93%
85% 87
•38 44
10~i 1075e
24% 24%
93% 95
85 85
106 106
•60

5 5%
-12% 16
18% 19

-26 '4 27%
69% 70 14

22% 23
102 102
105 105%
15% 15%
68 68
*33 39
25 25%
•60 63
44% 46%

'260 270
1S% 19%
•7 7%
31 31
•19 20

' 63%
3058 3258
79% 81%
24% 25%
•18 22
100 100
40 40
20 20
40 42
19% 20%
76 77
•18% 20
•45 50
100 115
100 130
10% 11
•75 83

40% 4156
•3% 6%
80% 81%
53 53%

119
33

118
•30
20
58
38

21
56%
38%

13% 13%
94% 96%
44 44
88 88
6778 69%
115 115
107 108%
142 142
81% 83%
14% 14%
•35 37
29 29%
89 89
66% 68%
95% 96
28% 29%
160 160%
143% 144%
•19 20
57% 58
858 8%

-73 77
•21 22%
112 120
76% 78%
109 109
•8 9

•24 27
15 15%
58% 59%
105 106
•93 94
85 SB
42% 42%
105% 107
23% 24%
92 93%

85
108

83
'105
•60
•5 6%

•12% 15
18 18
•26% 27%
68% 69%
•2214 ....

' 103
103 105%
15% 15%
67 67%
38 38
2478 25%
60 60
43% 447a

49%
9V

51%'
92

107% 108%
30% 30'>8

19% 19%
37% 37%
•65 80
•89 93
60% 60%
31 31%
12 12
25% 25%
37 37%
7458 74%
25% 25%

25 23%'
33% 34%,
50% 51%!

I ?

•107% 108%
30 30
18% 19%
36 37%
65 71
89 94
53 60
29% 30%
11% 12
24% 23
36% 37
73% 74%
24 25%

2278 24%
33% 34%
44 50%

4814 49%
98 98 ,

45 45%
100 102%
18 18
21% 21%
40% 4678'
45 45
44% 46
79% 82
211 215
116% 117
81% 82%
44% 43%

•48% 49 I 46% 48%
97% 97%: 96% 97%
45% 4578 44 46

i 100 100
•17 18%! 17 17%
21% 21%'
46% 47

i

'43% 45
43% 4678
79% 82 !

213 213

20 21%
43% 46%
43% 43
43% 4514
7978 Hl%
211% 211%

X3% '"'3% WaU'^siis "83% 833^

udaskel: 1 1 «ale ia*la at tue Bjar L

117 117%j 114% 11
81% 82%' 75% 81%
•44 45%' 42% 44

"8"3"7a
"84%' "'83% "si"

18% 18%
7 7

29 29
•19 20

' 62
30% 31%
77% 79
24% 24%
•17 25
99 99
39 39
20 20
40% 41%
19 1978
75 75%
•18 20
45 46

' 115
'100
•10% 11%
•75 80

107 107
29% 29%
18% 1878
35 36%
•65 74
'89 94
5858 59%
28% 29%
11 ll-*
2378 2468
35% 36%
71% 73%
22% 2378

59,399
485

3,350
3,180
1,950

4,085
3,178
1,410

11
300

113,057
1,200
303

80,720
1,390

44.781
135

57,638
610
300
770
220

21,941
1,480
7,110
610

54,440
610

3,160
1,323

17
600

3.500
2,116

425
2,470
8,105
972

30,550
3.)0

2,440
1,300
1,765
400
760

260
50

620
174

26.717
1,825
3.50

5.057
3l'0
4
22

5,760
200

38,925
15

Range of sales in 1890.

Lowest.

30% Jan. 15
4% Feb. 27
71% Mar. 19
51% Aug. 21
115% Feb. 4
30 Mar. 27
19% Aug. 21
55 Aug. 22
37% Feb. 21
129 Mar. 6
6% Feb. 28
94% Sept. 12
26% Feb. 3
70 Feb. 3
66% Mar. 4
112% Apr. 9
106% Aug. 21
140 Feb. 5
81% Sept. 12

Highest,

29
89
65
95

14% Sept. 12
33 Sept. 11

Sept. 12
Sept. 12
Aug. 21
Aug. 25

i8%Jan. 13
147 Jan. 2
xl34%Apr. 2
14% Apr. 1

45 Mar. 26
8% Apr. 14

67 Jan. 6
20% Jan. 20
96 Jan. 17
71 Feb 19
106% Sept. 6:i'20
6 Feb. 19! 12%
22% Mar. 4 33%
15 Sept. 12 1978
58% Sept. 12 68
103 Aug. 21 114%
86 Mar. 5 95
82% Feb. 24 92%
33 June 2| 54%
100 Jan. 14 117

50%
9%
84%
61%
128%
36%
27%
66%
46%

135
15%
111%
46%
95
7958
123%
117
148
9858
18%
53
3678
10078
80%
101
32%
175
149%
2178
61%
11%
81
27%
127
86

(

177eFeb. 18 31%
92 Mar. 4 104%
85 Sept. 11 104
106 Sept. 6 117
50 Jan. 13 62%
3 Sept. 9 8

12 Jan. 3 20
9% Apr. 23 2058

22 Apr. 1 31%
68% Aug. 11 7914
13 Jan. 7 24%
102 Jan. 6 106
10378 Aug. 25 111
15% Sept. 11 184
67 Sept. 12 73
36 Feb. 21 42%
23% Apr. 12 29%
59 Mar. 31 60%
43% Jan. 7 52%
244% Jan. 10 270

2,1001 1714 Mar. 11 22%
100 0% Mar. 25 9
670 27 Feb. 27 3459
•25i 19% Mar. -28 2478

1.2001 59% Apr. 14 66%
17,785' 30 Jan. 13! 39%
18,6181 7134 Mar. 191 86
1,300, 19% Apr. 11 27%

13% Apr. 17' 24
65 97% Apr. Ilil08%

400 39 Sept, 12; 56
1,400! 16% Jan. 17 24

24,630! 33% Jan. 13 48%
23,670, 19 Sept, 12 28%

700, 75 Sept. 12 87%
I 15% Feb. 27 2478

308 40 Mar. 3 53%
15 104 Feb. 17 120

'113 Jan. 7'l30%
910, 10% Sept. 11 1478

I 70 JiUy 31 105%
100 31% Jan. 18 3834

' 82% Jan. 18 99 .

365 107 Sept. 12 115
I.2O1) 28% Aug. 21, 37%
7,040 18% Sept. 12 24%
2,300 30% Jan. 4' 42%

' 42% Feb. 1 68%
' 68% Feb. 5 95

56,887 57% Aug. 11 6878
4,600 28% Sept. 12 38%
1,800 11 Sept. 12 15
5,633, 2378 Aug 11 31%
4,330 30% Jan. 11 425^
2.150 67 Feb. 24 79%
3,305 22% Sept. 12 36%

46 47
I

93% 96%
44% 44%'

17 17

23% 24% 6,720 2278 Sept, 11 34%
34 34 ,196,000 32% A'lg. 27 42%
43% 4614 113,272 41% Mar. 13165

100 68 Feb. 20; 93
7,450 39%Jau. 2i 54%
1,920 92 Jan. 2,107%
2.710 36% Mar. 4 4^%
320 92% Feb. l'll9

1,060 13 Apr. 14i 28%
197, 20%' 36,1101 16% Feb. 2ll 24%
4178 43%i 44,750 4178 Sept. 12| 47%
43 43 385 43 .^ept. 12! 54
43% 43

I
13.180 36% Feb. 27l 47%

<0H 83% r,o)o,oou\ 79% Apr. 8 108%
210% 210% 1,575 187 Feb. 28 J2J
115 113%;r,60.<,ojo 97% Jan. 31,121
71% 74%'l70.8'>3 50 Jan. 10 95
40% 42

I

1,900 42 Aug. 7 1 89
9179 91%! 300 9178Sept. 12 119
83 83% 2,010 8034 Aug. 22| 87

May 15
May 15
Aug. 16
June 10
May 14
May 17
Jan. 2
May 7
July 18
Jan. 24
June 16
May 10
July 15
July 14
May 26
May 26
May 26
May 6
Jan. 4
Feb. 26
Feb. 26
May 10
May 10
June 10
May 12
Sept. 2
May 14
July 21
Sept. 2
Aug. 28
May 21
May 21
May 21
June 27
June 10
Jan. 31
May 12
May 12
May 15
Jan. 31
June 5
July 25
May 5
Mar. 10
May 16
June 4
June 6
Jan. 23
Jan. 23
May 16
May 3
May 9
July 16
May 10
May 10
Aug. 27
Sept. 2
June 3
Jan. 27
May 5
May 5
May 19
May 23
May 16
June 16
May 20
May 10
May 12
May 6
May 20
June 10
May 19
Aug. 28
June 6
Apr. 24
Jan. 2
May 3
May 19
May 21
May 21
May 10
May 14
JiUy 24
May 13
May 9
May 24
June 18
July 18
Jan. 9
Apr. 22
May 20
Juue 13
June 11
Aug. 19
Jan. 28
May 8
May 12
May 14
May 19
May 19
Jan. 10

May 19
Aug. 18
May 15
Sept. 2
Juue 6
May 16
May 24
May 21
May 14
Ma.T IS
!?ept. 3
May 12
July 18
Jau. 21
July 24
Aug. 19
May 21
Jan.
Jan. 27
May 14

j I'riOH trjji IjjtU Etcli.»a'/rt*. x Ex dividend.
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PRICES AT NEW YORK STOCK EXCHANdE (Contlnu. d). - ACTIVE liOSDS SEPT.
tt-

19, and Hncr JAN. 1,

RAILKOAI) and MlSCKL. B<'Hl>«-
JjJ^j

At.Top.AS.F.-IOO-jTT. 4 K.IOHH J & 3
10«-ycarliicoui«.'5g 1U«»1 Pept

All. .V I'ltc. W. I), inc. tls.lltui

Oiiarautcod. 4 K Ut3T'.I & J
C«ii.Hiiiitli.-lKt inmr., .^B.HKty'J & J

2<1. S» litKVM & 8
C'ciilral i>r N. J.—ions. Tx-.l^Sit' Q-J

Clo^ng,
lYire

.syp/,12

10
78

105''b
97
118 )i

AaiVC «inee Jan. 1. I| „ „ I r„/.,j., '''<'*'"»l Hange tinrc Jau. t

LOwttl.
I

nighal. reriod.' iirpi.vz] Lowal. ni'jHetf.

(k.iisiil., 7i> 11H)'J M & N IM
Hi'iicial mori«i«Ke, .' B. . 1!»87 J & J 1 10
I,eli.JtW.B..r(>ii.7s.,a»'s<l.l»o<) Q—M 11:1

<lo im.iti,'aKe.""« UnaMANlOO b.

Am. Hook \- Iniii., ."«.... UCJIJ & J 107
CVutral raclttc-Ooia6f...l89K J & J ll'JUb-

Chp«. .V; Oliio.-Mort. 6K..1911 A & 115
l»t coiisol. .% (t 1939M ic a' 9»:i»

R.* A.Ulv..l»tcon.,2-4>,'.l'.tHi),J A Jl «i7^a.

lio Int ton. p.. 4.. 1989 J & J|"7» b.

:d ton.. 3-4 K 1989! J A-

Chen. O. A 6o. W.-tl g 191
1

1 F &
CUlf. Burl. & Q.-Con. 7...1903 J &
Drbcnture 5» 1913 M <fe NilOl; ».

Denver Divuion, 4a 19'J2;F & A 93 a.

Nebraska Extension 49 . 19i;7 .M & Nl 91 ija.

Chif. A: K. 111.— 1st, s.f.,ti8.1907 J & D'114b.
Consol.tic 1934A & 0,13l b.

Oeiieralcousol. l«t,5s... 19371m & N! 96
Cblc. rta!..L.AC.-l8t,5K.1937lJ & J; 91
Chle. M1I.& St. P.—Con. 79. 1905; J

lBt.!*ontbwp»t Dlv.—«9.«1!H)!) J
1st. Po. MIn. Uiv.—69 ...1910 J
iKt.Ch.&Pao.W.Dlv.—.'•8.1921 J
Cbif. A- .Mo. Kiv. Kiv.—59 192C J
Win. ii Mum. Div.—6g...l921iJ
Terminal. 5 c 1914.

J

83 1« Mar.
&4^ Feb
12 Jan.
70«a Feb.
1C5 Ann.
97 Mar.
117 Ang.
l-.^4i4 .Inn.
no Bept.
113 Mar.
102 May
I0713 Jan.
112 Jan.
115 Sept.
99 13 A UK.
•57 SeiPt.

82 July
67>D Apr,

! 88 May
1 70'4May
24 '4 May

I ^<2>.JMuy
no Ktl),
100 :ii July
122 Jan.
128 Fell.
II3I3 Apr.
U6 Jan.
,105 Apr.
'110"ii.Iune
ll<>:!jMar.
IIH Feb.
103 »a Apr.

, 73'sJiMie
! 82 July
' 77 May
113>sJan.

N.C.&8 I..-Con.-Con.5g.l92» A
N. Y. Centnil—ExteuU., 58.189J M

l«t, coupon., 79
Dcbt'D. ,'>8, eimp., 1hh4.

N. Y. ,t Uarlem—7», rcK.
N. Y. Chlo. &St. L.—IK .

N. Y. Elevntca-7ii
N. Y. L.n-k. & W.—l»t, 09
Conflniction. fls

A OlOn a.'l06\Jaii.
& N 102 b. 101:% May

l»o:i J & J 12H a. 127 AUK.
1904 M & 8 110 Mar.
1900M4N* ]25i«b. 124!HMay
in:i7 A ii O 92'.;b.l 92 Aug.
1900 J 4 J U.i'^ ,n2'flJnly
1921 J &. J' 13m!tt.'i;n July

1 1 1 Mar
101% Apr
1 32 Mar
n3i«Ma7
1 2h Apr
97 Jan.
ll7<.iJun«
1 ill! Apr.

1923:f <t A '109 a. Mm. Hept. 112 May
N.Y. L.E.<&W.-l»t,oon.7g.ll»20'M & 8 133'«a. 134>fl A
Look Dock, 7s 1893;j & V lorinb. 107

115 b. 119

A *104 b. 107iaAnK.
J;123'4b. 1231a Sept. 129 June

101 lu Aug. lOS'sApr.
92 Sept. 96 July
91 Auk. 94i4Apr.
116% June ll>"3June
116 Apr. 1211a Jan.
95 Feb. 100 Jan.
Ssifl AuiJ.

i

9812 May
124iS8Jau.

1
129 'a May

II214 AUK. IKITi June
n2>aAuK. 118:% Apr

.1989Gen. M.. 4 K.. series A
Chic. A- N. W.—C'onsol.

'

Coupon, tfold.78
ginkniKtuud 69
SlukluKfumlSs
6iukiiiKtumldeben.5->...1933 M & N 110
25-year tlebenture 59 1909 MAN 106

7(1. .1915
.1902
.1939
.1929

A Jll25 a.

A J *114 a,

A JiH3 b
A J 1051a
A J 102 a.

J>U12 b,

Jl*103 b,

J *92 a.

Q—F 1136 b
J A D 124
A A 0-117 b
A AO- 1083ja."

b.

b.

A
A

Consol.. 6 k 1935'A A
I 2dcon90l..6K 1969 .r A D 103 1

jN. Y. Out. A W.—l»t,,0K..l»14 M A 8,109 b.

I Consol. lHt,5K HtaOJ AD 96 a.
N. Y.8U9. AW.— lBtrof.,5K.l937 J A j; 97 a. 96ia Apr
Midland of N. J.—6 K 1910A&0115 b. 113 Apr.

Norf. AW.—300-year, 5 K.1!I90J A J' 96^a. 95 Mar.
,Nortli.Pac.-l«t, coui).,6k.1921 J A J 116^ 113%Jan.

aencral,2tl, coup., 6 (,'...1933 A A O 113 b. 110% Apr.
I

Gencral,3a. coup. 6K...1937 J A D no 109>4Jan.
I Consol mint. 5, g 198!) J A D 91 91 Bcpt.
North Pac. tfe Mtm.—6 g...l9y8 M A S IO714 |104>4 Mar.
INo. PacllioTer. Co.—6 K...1933'J A J *10S b. 106 Jan.
OhioAMt»8.—Consol., 79. -1898 J A J *114 b.ln3i4 July

l:i!iisJau.
June llo'4Mar.
May 12j'2Jan.

98^8 Mar. 107 May
110>4 8<:iil.. 1 13% Feb.
90 Mar. 101 May

103 Jan
103 Mar.
901a Auk.

. 141 May
123 AnK.
114 Apr.

,
IO6I4 Apr.
109 Jan.
104i£ May

ExfeusionlK 1926 F A A: 96 b. 96 Jan.
Chic. Peo. \-St. L(.u1s-5k-1928|M A 8 97 b 91iaJan.
ChJe.K.l..ViPnc.-69, coup.l917|J A J 127'i.a.J128 July
Extension >\: col. 58 1934 J A J'lOl 101 Scj.t.

Cblc.gt.l..APitt.—Con.,5K.193Jl A A Oi'102 a.|lOO Jan
Chle.8t. P. M. A O. -69....193o|J A D"|ll8iab.;118
Cleveland A Canton—5 K- 1917 1 J A J 94 a. 91
C. C.U. A I.—Cousol. 7 K-.. 1914 J A D I30I4 July
General consol. 6 k 1934 J A Jl 117i4Fcb.

Col. Coal A Iron—6 K 190o!f A A'104iab.ll03 Mar.
ColoratloMitll'd-Con.4K..1940'F A A* 70 b.i 66I2 Aug.
Col. H.Val. ATol.—Con. 5(1.1931 i.M A Sl 82ia 73 Mar.
General. 6 b .19114 J A D'88 a. 73 Mar.

Denver A Kio Or.—Ist, 7 k.190o;iM A ^*HOiub, U7I2 May
iBt consol., 4 K 1936 J A J| 82'8 I 76ia Jan.

Det.B.City AAlpena—6 K.I9131J A J *100 a.' 99 Mar.
Det. Mac.AM.—LMgrants.l9n A A O *35i.2b. 34 Aug.
Dul. A Iron Rante-5;*. ...1937IA A O '100 1>. 99 JiUy
Dul. 80. 8b. A Atl.—5k . .1937|J A J; 97I2 92 Jan.
E. Tenn. V. AG.—Con.ioK.lO.M'.lM A NIOUI2 lOSifiJan.
Kuojville A OUio-6K...192."!J A- JllO logi-jjau.

1051a Jan. '10914 June
101 Aug. 103% June

OUloSoutncra— l8t, 6g....I92l'j A DJIOO
j

General mort., 4 K 1921 M AN 67 a.| 59 Apr.
Omaha A 8t. Louis—4 g.... 193 J A Ji 71 b. 71 Aug.
Oregon Imp. Ct>.—1st, 6g.. 1910 J A D 104 a.lOliaJan.
Ore.R. ANav.Co.—Ist, 6g.l909M A J 109iab.l09 Feb.

10i:^,Juae
118 Feb.
99 14 June
119 Jane
116 Aug.
1131a May
94 Aug.

llOiu Apr.
113 May

. 117 June
IWi'a J^ue 111% May"• 08 May

80 Jime
106 Hay

106 June
106 Jnue
96% Apr.
144 Jan.
129 May
117 Feb.
llOiaFeb.
112 Apr.
1081a Feb.
lOliaJune
991a June
132 .May
lOeiaJuue
1061s Aug.

Consol., 5 g 1925 J AD'lOO'sa.
OregonATranscon'l-Og .1922 M A NllOessh.
Pcnu. Co.—41a g., coupon .I921'J A J* 10e'4b.
Peo. Dec. A Evansv.—6g..l92U J A J*; 103 a.

EvansvUleDlv.—6 g 1920]M A 8*|100 a.

2dmort..5g 1926 M AN 68ia
Peoria A East, consol. 48.. 1940 A A ol 7918
Income, 4g 1990! April. I

24
Phlla. AKeatl.—aen.,4g..l958;j A J 8OI4
Istpref. income, 5 g 1958 Feb. OS's
2d pief. income 5 g 1958 Feb. ,

49%
3d jiref. income 5 K 1958 Feb. ,

40
PitteburgA Western—4 g.. 1917 J A J 78i3
Rich. AUanv.—Con.,6g...l9l5 J A j(116 b.

Consol., 5g 1936 A A O 92 a.

Rich.AW.P.Ter.—Trust Og 1897 F A A 97
Con. l9t A col. Uant. 5g.l914 M A 8' 73

Rio G. Western—l9t, 4 g. . . 1939 J A ji 72ia
R. W. A Ogd.-Con., 5s. ...1922 A A OIHl b.

8t. Joa. AOr. Island—6 g..l925 M A n!104
St. L.Alt. AT. H.-lst, 79.1894 J A j!llO b.

2d, pref.,7s 1894'F A A|106Hb.

Auk. '123>aMay
May I 97 Jan.

135 Feb.
1251a May
108 Jan.
7o'«8ept . .--. -, -

38i9July i8t.L.Ark.ATe.x.— l8t,6s,t'8t.rcc. 87ia
891a July 1!

2d, 6s, 1936, tr. recall ass.iid. 27 a.

119 Feb. li&tiL. A IrouMt.—1st, 78..1892[F A A|103
H4ia June ' "'

100 Jan.

loo's A;ig.
103% Jan.
107 July
101 Jan.
106 Mar.
66 Mar.
78>s Aug.
23 13 Sept.
79% Sept.
62 Mar.
43 >a Mar.
36 Mar.
7812 Aug.
11513 Jan.
871s Apr.
97 Sept.
73 Sept.
69''8 Mar.
107% Apr.
104% Jan.
llO'aJan.
I OS's May
801a Mar.
27 Aug.
102 Aug.

113 Jan.
104% Mar
107% Apr.
llOUMar.
109 Apr.
100 la Mar.
74 May
85 June
341s June
87 Jan.
801s Jan.
581a May
49 Jan.
83 Hay
II814 Juno
94 June
103 Jan.
83 May
78 May
II214 Mar.
107% Apr.
113 June
111 Jan.
98 ^'s .May
32% May

Elli. Lex.ABlg8au.-6K..190-.::M A 8! 89i8b.

Ft. W. A Denv.Cltv—6K...1921 J A I>103
Gal.H.ASanAn.—W.DIv.lst.DK. M A N 95 b.

Han. A St. Jos.—Con9. 69 ..1911iM A S 113 b.

lUlnoiP Central—4 k 1932'A A O
Int. AGt.No.—l9t,6K ....1919.M A N 112 b.

Coupon. 6 K.. tnist rec...l909!M AS 80 a.

lowaCentral— l.«t, 5 K 1938 J A D; 83 b.

Kentucky Central—4 K 1987' J A J 81 a.

Kings Co. El.-lst, 5 K 1925lJ A J 100 b.

LaoledeGas—1st, 5g. 19191 Q—F *S0 b.

LakeErie A West.—5 K. ...19371 1 A JIIUI3
lAke8hnre.-Con.cp..lst,7>i.l9oo J A J'
Consol. coup.. 2tl, "9 1903 J A D* 122'2b.

LouK Islantl—lBt,cou.,5 K.1931 Q—J 113 b.

General mortgage, 4 g. .1938
I.OUI11V. A Nashv.-Con.. 79.1898
N. O. A Mob.—Ist, 6 g. . .1930

do 2d, 6 K 1930
E. H.AN.-l9t, 6g 1919 J
General. 6 k 1930; J

7314 Jan.
84 Sept.
81 Sept.
100 Aug.
79 Sept.
109 Apr.
12214 July
122% July
,112 Aug.

J A D 931a 93i.jSept.
A A O 114 b. 115 Jan.
J A J* lieisb.iilSH Jan.
J A J» 11214a.

1 106 Jan.
A D 113 b.|]l3 Jan.
A D'115 a.|il3 Jan.

89if( Sept.
1031a Feb.
93 May
116 June 121 Feb,
IOOI4 Apr. '10214 Mar.
IO914 Jan. ,1161a May

,.
,

„ 108 Jan.
2d,7g 1897'm a N'lo7i3b. 106 May IO914 Feb.
CalroAFulton—Ist, 7 g.l891 J A J|100>a 100 July

1
103% June

39iaMay ' Cairo Ark. ATexas—7 g .1897! J A Di'lOo b. 102''''8 Jan. ,107 May
102-'8Ma'r. i

Gen. R'y A laud gr., 5 g..l931IA A Or93 a.i 88 Jan.
|

95iaJaly
101 May ;8t. L. ASanFr.—6g.,Cl. A.19i>6,.M A N 111 b.lll2i4 Feb. 1 15 June
108 Apr.

I
6g., ClassB 1906M ANUl b.^lll Aug. 115 Apr.

113 June 1
6g.. ClassC 1906MAN;ill b.iill Sept. n4'a Apr.

104 Jan. I' General mow., 6 g 19311j A JjHOisb. 109i4Fcb. 11.") June
110 May [8. P.M.AM.—Dafc.Ext.,6g.l9UiM AN' ill7''b Feb.
95% Apr. l8teon8ol.,6g 1933 J A Jil'8 a. 115% Jan.
"" "• Do reduced to 4 '2 K-.. 1.1 A Jr9S b.'no Feb.

Montana Ectensiou 4 g.. 1937 J A D'89 b. gyiaJan.
San A. A Aran. P.—1st, 6 g. 191 (i J A jl 75 a. 70 July

89 -May !l 1st, 6 g ..1920 J A J) 70%b.' 6978 Aug.
91 May I Shen.Val.—l9t,7g.,Tr. rec.1909 *,l25i2a, '

85% Juno I Geueral 6 g.. Trust rec... 1921 58
105 Jan. !|8o.Car.—1st, 6 g.,ex eoup.1920: !i02'ab.
39 May n Income, Os ... .'. .".1931'

i
13

112% June 80. Pac, Ariz.— g 1909-10 J A jilOS
128 -May ' So. Paeitlc,Cal.—6 g. ...1905-1-' A A OH*
128 May II Ist, consol., gold, 5 g....l93s A A OllOl
118 July ||8o.Pacitlc,N.M.-6g 191IJ A JHOO
9!i Jan. I'Tenn.C.I.ARv.—Teu.D.,l9t,6K .V A 0;'98

119'ti .Mar. • Birm.Div.. 6g 1917 J A J »8
121% June iiTcx. APac—l9t, 5g 2000 J A D 90
llOiaFcb. n 2tl, income, 5 g 2000 March. I

38I3

ll(i>aM»y TuL A. A. A N. M.—Og 1924iM A N 104i8

Collateral trust. 5 g 1931'M A N 105iaa.li04ia June
Louis. S. A. ACh.— l8t. 6s-1910|J A Jill b,

Consol., 6k 1916'a A 0101%
LoolB. St. L. ATexas—6K..1917 F A A lOOi*
Metro. Elevated—1st, 6 k.. 19081 J A J 113>3
2d, 6e I899IM A N 106 b.

Mich. Cent.—l8t, con., 7»..1902'.M AN- 12213b.
Consol., 59. 1902|M A N 110 a.

MU.LakeSh. A^V.—lst,6K.192llM A N 120 b.

111 Aug.
95% Apr.
97 >4 Feb.
112 Jan.
105'8 Feb.
125 May
108 July

llOiaMay
110 Feb.
119
!l05
1104
117
110
139

Feb.
Jan.
July
May
Ajir.
Apr.

UHaMar.
1191a June |125 Apr.

Exten. A Imi?.. 5g.......l929iF A A 101isa.:i01 Jan. IIO514 Jan.
MUw. A North.-.M. L. 68..1910IJ A " " ' "

1st. eon.. 69 1913 J
M.K.AT.—Sew4 g., when i.ssuedij
New 2d 5s, when Issued !J
Cojieol., 6 g.. trust rec. . . .1920 J
Consol., 5 ^.. trust rec. .. .1920 J

Ho. Pacific— Ist, con., 6g.l920'M
. 3d, 78 1906 M

Pac. of Mo.—1st, ext., 4 g. 1 938 F
Sd mort.. 79 1891 J

Hoblle A Ohio—New, 6g..l967 J
General mortKage, 48 1938iM

Mutual Union Tel.—6k. ...1911 .M A N •104 b.,100
Nash. Ch. A St. I..-lsi: 7s. 1913 J A J 129iaa. 128

Dl"112 b.'iooia June I11312 May
D112 lOS'sFeb. 113i4.May
Di 78

I

75i2Mar. "

D 47 1 43i2Apr.
DI 80 72i2Jan.
D 74 a. 611a Jan
N llOisa. 109 May
N -113 b. 113
A 96 b. 95
J* 96 b.'lOO JulyAD 116 h. 1121a Aug.

A 8 621a i
57i4Jan.

-Mat

82 June
55'« May
88% May
761a June
113 Apr.

Sept. 120 Apr.
AUK. lolls Jan."

103 .Mar.
117 Apr.
•57 July
1C5 " *

Tol.A. A. AGr. Tr.—6 K....1921'J
Tol. AOhlo Cent.—5 e 1935 J
Tol. Peo. A We9t.-4 g 1917'

J

rol. St. L. A Kan. C—6 g..l916 J
Union Pacifle—6 g 1899 J
Sinking fuud, 89 1893M

113%Jau.
48 Jan.
90 Jan.
713 Jan.

b. 105 July
b.'ll2 Apr.
b.' 100% Apr.
b.jloSM Ju.y
b.' 96 Aug.
a. 951s Aug.

89% Sept.
371a Apr.

May102
A J,*109 a. 107 Jan.
A JJ107 a. 102 Jan.
A Jl 77%b. 76 Jan.
A D| 98

I
97 Sept.

A Jill4'eb.'ll458Aug.
A Sllio b.llOifScpt.

Kansas Pacitio—l9t, 6 g..lS95 F A A-il09'6b jlloia May
l8t,6g 1890 J A D' Ul'ab.illO Jan,
Denver Div.—6 g 1899IMAN115 a.illS Jan
let consol., 6 g 1919 M A Nin4

1120 Mar.
120 Jan.

;
102 la June

I 92 June
I 88>aJnne
I 90 June
,125V June
00 '4 June

1001-2 .May
i 14 Sept.
108 June
1151-2 Sept.
103% Mar.
109 Juue
104^4 Jan.
1031a Jan.

]

96% May
4513 May

;i07iaJan.
Ill June
108 '4 July
80% May

llOl Jan.
•118 "a Mar.
1161s Feb.
,112'4 July
1131a Mar.
117% Mar.

Oregou Shon Line—Og.. 1922 F A Ailll'ab. 110% Sent-
- " "" 92% A^.Or.S.L.AUt'hN.—Cou.5g.l919'.A A OfifS b.

1
U.P.Den.AGulf con. 5g.l93!> J A D 80%

lUnlon Elevated— g 1937 M A N 1TO%
iVIrginlaMld.—Gen. m.,!>s, 1936 M A N! 86^8

do stamped guar. M A
Wabash—l9t, 5 k 1939 .M A

j
2d mortgage, § g 1939. F A
Debent. M., series B 1939 J

We9t Shore—Guar.. 49 2361 J
West N. Y. A Pa.—1st, 5 g. 1 937 J
2dmort.,3g.,58C 1927 A

.._.,,
,
West. Un. Tel.—Col. tr., 59. 1938 J

Sept.
1 1 Wig. Cent Co.—Ist, 5 g 1937 J

133 Jau. II Income, 5 K. ...1937

A
A
A
A O
A J
A J

Ni 88 'sa.

N 100
A 76
J, 45%b.
J 103
J 99 b.

34>ab.
98>sb.
09 b.

48

11314 June 118 Mar.
11614 Jan.
9314 Jan.
88 Aug.861s Aug.

IOOI4 May
85 Mar.'
86 >a June
100 Aug.
75»s Sept.
45 Aug.
103 Aug.
02>4 Jan.
29 ' Jan

110 Aug.
881s Apr.
90 Apr.
IO514 Apr.
86>8 Jan.
57 May

106's June
' 102 >4 June
40 May

98»fl Sept '1021a Jan.
BS'eJan. :104i4Apr,
48 Sept I 69 Jan,— - .. —. .... .-.......« M, M .^..-a... ^^tn - mu.* jo.^ tiCTM. , aMCA/mr, .r n,- . . . • • •• t f«> « ........ -sv) •»o ocj'fc,

NuTE—-b" indicaies price oid. au.l "a' price w-cei: tae K iaj.i is mi Ij ;iiWro u aetu: s.iles o.ily. ' L ittjjt ptico this week?

PRICES AT .NEW YORK STOCK ^XCnAiiiiVj-{Contlnxit4 )-INACTIVE BONDS-Latest Quotations.

SECURITIES.

Railroad Bonds.
(Slock Exchange Prictt.)

Alabama Mid.— Ist, g., Os 1928
AtlaDtic A Danv.— l9tg., 6e..l917
Atl. A Pac—2d W. ii.,Ju. 6s,. 1907

Bid.

88

Ask.

97
90
95

,

119

1

SECURUTIES. Bid.

Bait. A Ohio—1st, Os, Park B.1919i*
6s

, gold 18-25
Cons. mort.. gold, .5e 1988

_B. A O. 8. W.. Ist, g.,4's».. 4990
• No price Friday ; these are the latent quotations made this week

B.AO.-.Mon.Rlv. Ist KU.,(».,.''>s. 1919
ieech Creek—1st. Kold, 4s 1936
Bost H. Tun. A W.—Deb. 5s. 1913 98
Brooklyn Elev.—Ist, g.,6B...1924i ifHi
2d, 3-58 1915 87

3ufl. Roch. A Pitts.—Gen., 58.1937' 97
Roch. A Pitts.— 1 St, Os 192l'*ll

7

do Con9oliaafdl8t,fl».]922i 117
Sun Ced. Rap. ANo.—l8t,88.1906|-
Con.sol. Aeiillat. trust. .59...1934'- 90

Ask. SECURITIES.

88 I

90 !

118
97

Buri. Ced. Rap.ANo.— (Coutiu'd)-
Mtnn. A 8t L.—iBt 76, gu..l93
Iowa C. A West-lst, ?8 .... 190.

Ced. Bap. I. F. A N., Ist, 6g.l934
Ist, 5b. 1921

Jentral Ohio Reor.—Ist, 4»3B. 193t'

Ool.A nn.Mid — l8t,ex.4i2».193«

;ent KK. A Bank.—Col. g.5s.l93T
Sav.A West.-l»tcou.gta.6».1929|
Vnt ofV. ' -ronv,<1.-b,. ««.190-

Bid.

ICS ••-..

ido"
901*

•117
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PRICES AT NEW YORK STOCK EXCHANGE.—IiV4Cr/Fi7 BONDS—fContinuedJ—Latest Quotations.

SECUEITIES. Bid. Ask.

lOg'fillO
lllV
Ill's'
IIOJ3

'1211a

114

105>a
102
101!^

110

115
130
114
105

50

Railroad Bonds—ifConf.^
I Slork Exchange Prices.)

1

Central Pacific—Gold bds, 6s, 1895,
Gold honda, 68 1896'
Gold bonds, 68 1897
San Joaquin Br., 6s 1900
Cal. & Oregon—Ser.B. 68... 1893;
Land grant, 68, gold 1890 * I02ie
Mort. gold 5.1 1939I

West. Pacmo-Bonds,68....1899mi
No. Railway (Cal.)—1st, 68.1907
50.ye8r Ss 1938 101

Ohes. & O.—Ptir. M. fund, 68.1898 *111
6s. gold, series A 1908 lloia

Ches. O. & So. West.—2d, 68.. 1911
Chicago & Alton—Ist, 78 1893
Btniing fund, 68 1903
Louis. & Mo. Biver—1st, 78.1900
2d, 78 1900

St. L. Jacks. &CMC—l8t,78.1894
iBt, guar. (564), 78 1894'
2d mort. (360), 7s 1898
2d, guar. (188), 78 1898

Mlss.K. Bridge—Ist, s. f., 63.1912
Oblc. Burl. & Nor.-Dob. 63. ..1896
Ohlc. Burling. & Q.—Ss, s. f.-1901
Iowa Div.—Sink, fund, 5a. .1919,
Sinking fund, 48 19191 *95

Plain, 4s 1921 1

Ohlc. & Indiana Coal—Ist 5s. 1936 * 97
Obi. Mil. &St.P.—lst,8s,P.D.1898
2d, 7 3-lOs, P. D 1898 "116
Ist, 7s, $ g., K. D 19021 120
Ist, La Crosse Division, 78.1893 110
Ist, L & M., 7s 1897*114
Ist, L & D., 7s 1899*115
Ist, C. AM., 7s 19031
Ist, L & D. Extension, 78...1908 *122
l8t, LaC. ADav., 58 19191 102'3
Ist, H. & D., 7s 1910*120
Ist, H. & D., 58 1910|
Chicago A PacMc Div., 6s.. 1910 '114
Mineral Point Div. 53 1910i*100
C. &L. Sup. Div., 58 1921 '100
Fargo & South., 6», A88U...1924'
Inc. conv. sink, fund, 5s 1916 *

Dakota &Gt. South., 58 1916'
Chlc.&N.W.—E3C.&L.8.l8t,6s.l901
DesM. & Minn.—Ist, 78. ...1907!
Iowa Midland—1st, 88 1900'
Peninsula—Ist, conv., 7s... 1898
CTiic. & Milwaukee—Ist, 7e.l898
Win. &St. P.—2d, 73 1907
Mil. & Mad.—1st, 68 1905
Ott. C. F. & St. P.—1st, 58.. 1909
Northern 111.—1st, Ss 1910

O.K.I.&P.—D.M.<SEF.D.,l8t48.1905
1st, 212S 1905
Extension, 48 1905

Keokuk & Des M.—1st, 5s. .1923
Ohlc. St. P. & Kan. City—5s.. 1936
Minn. & N. W.—Ist, g., 5s.. 1934

Chfc.St.P.<Si Minn.-lst,6«...1918 *123
St. Paul &8. C—Ist, 68 1919| 123

Ohic. & W. Ind.—Ist, s. f., 6s. 19191
General mortgage, 68 19321

Oln Ham. &D.—Con. s.f.,78.1905'*123
2d, gold, 4»2S I937I* 90

On. I. St. L.& Chic—lst,g.,48.1936 *

Consol., 6s 1920'
Cln. Jack. & Mac—1st, g., 58.1936 * 65
O.C.C. &8t. L., Cairo div.—4s, 1939 * 89
a.Col. an. & Ind.—Ist, 7s,8.f.l899'*118
Consol. sink, fund, 78 1914'

Cleve. & Mah. V.—Gold, 5s. ..1938' 108
Colorado Midland—Ist, g., 6s.l936 *106
ColnmbiaA Green.—Ist, 6s... 1916 *106
2d, 68 1926* 821s

D«l. Lack. & W.—Convert. 7s,1892l '

Mortgage 78 1907'
Syra. Bing^& N. Y.—Ist, 78.1906 *13ai«
Morris & Essex-1st, 78....1914 •..
2d, 78 1891*101%
Bonds, 78 1900*116
760f 1871 1901' 124
Ist, con., guar., 78 1915'

Del. & Bud. Canal—Ist, 78... 1891 lOOi*
Ist, extension, 7s 1891
Coupon, 78 1894
P». Div., coup., 78 1917
Albany & Susq.—I8t,gu.,7s.l906

Ist, cons., guar., 68 1906
Reus. & Sar.—1st, coup., 78.1921

Denver City Cable-lst, 68. ..1908'
Denv. & R. G.—Imp.,g., 5s... 1928
B. Tepn. Va. & Ga.-lst, 7s... 1900
Divisional 5s 1930
lat ext.. gold, 5s 1937
SIk^, ''?'*;;.»•• ^' 193S
Mobile & Blrm.—l8t, g.,58..1937
Alabama Central—Ist 6s. ..1918'

Krif—Ist, extended, 78 1897'*
2d, extended, 58 1919
3d, extended, 4ia8 1923
4th, extended, 58 il920i*il6i4
oth, extended, 48 1928i*
let, cons., fd. coup., 78"!I!!l920
georg., Ist lien, 68 1908
B. N. Y. 4E.-l8t, 7i 19161
N. Y L E. 4 W.-60I ta:.;68:i923l
Funded coup., 59 1969;*
Income,6s I977I
Buff. A 8. W.—Mortg.'6e;;;!l908 *id6
Jefferson—Ist, ra. g. 8s ....1909ureka Springs B*y—l8t,68.g.l933van. ft t. H.-lsf, cons., 68.1921 ....
Mt. Vernon—Ist 68 1923 -

Evans. & Indian.-Ist, cons. .1926FUnf ftp. Marq.—Mort., 68... 1920
Ist con. gold, 58 19391

Fla. Cen. ft Pen.-Ist g. 58. . . . 19isi
Gal Har. ft San Ant-lst, 6s.l9l62d mort., 78 1905'
West. Div.. 2d 68 193ll

116
81
105%

118

iioij

9512
90
971*

1201a

114

120
125
125

103

IO319
103i«

100
100 13

SECURITIES. Bid.

134

105

124

100

91

jllO

112

1201s
1461a

114
* '96'

SO

*116ia

89

99
95

144
102

Ga. So. ft Fla.—l9t, g. 63 1927
Grand Rap. & Ind.—Gen. 5s.. 1924
Green B. W. ft St. P.—Ist 6s.. 1911
2d income, 2d subs, paid

Housatonic—Cons. gomSs 1937
N. Haven & Derby, Cons.58..1918

HouB.&Tex.C.—Ist, m. 1. 7s.Tr.reo.
West Div. 78,Trust receipts. 1891
1st Waco & Nor.-7s 1901
2dm.88.M. 1. Trust receipts. 1913
Gen. mort.63,Tru.'»t receipts. 1925

Illinois Central—Ist, g., 4s ...1951
Ist, gold, 3 las 1951
Springf. Div.—Coup., 68. ...1898
Middle Div.—Reg., Ss 1921
C. St. L. & N. O.—Ten. 1., 78.1897

1st, consol., 73 1897
2d, 63 1907
Gold, 5s, coupon 1951
Memp Div.,l9tg. 48 1951

Dub. & 8. C—2d Div., 78 . . .1894
Ced. Falls & Minn.—1st, 7s. . 1907

Ind. D. & Spr.—1st 78, ex. cp.l906
Ind. Dec. ft West.—M. 5e 1947
2d M., inc. 5s 1948

Inter, ft Gt. Nor.—Coup. 6s. . .1909
Kan. C.Wyan.ftN.W.—Ist,5s.l938
L. 8h. &M. So.—C. P.&A.—78.1892
Buff, ft Er.—New bonds, 78.1898
Det. M. & T.-lst, 79 1906
Lake Shore-Div. bonds, 79. 1899
Mahon'g Co.al RE.—1st, 58.1934

Litchf. Car.ft West.—Ist 68. g. 1916
l,ong Island—Ist, 7s 1898
N. Y. ft R'way B.—Ist.g. 5s. 1927
2dmortg., inc 1927

Brooklyn ft Mont.—1st, 6s. .1911
1st, 5s 1911

SmithtownftPt.Jeff.—l8t,78 1901
L0uis.Evan9.ifc St. L.—Con.58-1939
Louis, ft Nash.—Cecil. Br, 7s. 1907
Pensacola Division, 6s 1920
St. Louis Division, Ist, 6s... 1921
2d, 3s 1980

Nashv. ft Decatur—1 st, 7s. .1900
S. f.,68.—8. & N. Ala 1910
10-40, gold, 68 1924
50-year 59, g 1037
Pens. & At.- 1st, 69, gold... 1921
Nash. Flor. & 8. Ist gu. 58.,1937

Louisv. South.— Ist, g. 68 1917
Lou. N. O. & Tex.—Ist, 4s.... 1934
2d mort., 5s 1934

Memphis & Charl.—Gs. gold.. 1924
Ist con. Tenn lien, 78 Ihl5

Mexican National—l9t,g., 6s. 1927
2d, income, 6s, "A" 1917
2d, income, 6s, "B" 1917

Michigan Central—6s 1909
Coupon, 5b 1931
Mortgage 49 1940
Jack. Lan. & Sag.—88 1891

MU. L. 8.&W.— '^onv. deb., 5s. 1907
Mich. Div., 1st, 68 1924
Ashland Division—1st, 69 ..1925
Incomes

Minn.ft St. L.—Ist, g. 79 1927
Iowa Ex.ensiou, Ist, 7s 1909
2dmortg., 78 1891
Southwest Ext.—Ist, 78 1910
Paoiflo Ext.—1st, 68 1921
Irapr. ft equipment, 63 1922

Minn, ft Pac—l9t mortg., 58.1936
Minn.S. Ste. M. & Atl.—Ist, Ss. 1926
Missouri Paciilc —Trust 5s. ..1917
Mobile & Ohio—1st ext., 6s... 1927

St. L. & Cairo—49, guar 1931
Morgan's La. & T.—1 st, 68. . . . 1920
»,^'i'T5l 1918
Nash. Chat, ft St. L.—2d, 6s.. 1901
New Orleans & Gulf—Ist, 6s 1926

9Si2

105

111

1071a

100

100
80

104
118

119

iis'

108

114
65

101

105
120
87
45
IZ

117
116

100

'113

90
52

88
55

138
101

146
132

100
87
116

120
1171*

N. O. ft. No. E.-Pr. 1 g., 68.. 1915
N. Y. Cent.—Deb. g. 4s 1905
N. J. Junction—Guar. 1st, 4s. 1986
N. Y. N. H. ft H.-lst, reg. 4s. 1903
N. Y. ft Northern—1st, g., 53.1927
2d, 48 1927

N. Y. Susq. & West.—2d, 4ia8.1937
North'n Paciflc-Dlvid'd scrip ext
James River Val.—1st, 6s.. .1936
Spokane ft Pal.—ist, 6s 1936
St.Paul ft N. P.—Gen., 63.. 1923
Helena&RedM'n—lat,g.,6s 1937
Duluth&Manitoba—lst,g.68l936
Dul.&Mau Dak.Div.—I9t68.1937
Cceur d'Alcue—1st, 6s, gold. 1916
Gen. 1st. g., 69 1938

Cent.JV a3Unigt«n-lst,g.,68.1938
Norfolkft West.—General, 68.1931New River, 1st, 6s 1932
Imp. ft Ext., 6s 1934
Adjustment M., 79 1924
Eauipment, 5s 1908
Clinch Val. 1st 5s 1957

?I^- ^ b^^^ Ch.-l8tcon. 68.. 1920
Ohio A Miss.—Cons., S.F., 78. .1898
2d consol. 7s 1911
Springfield Div.-lst 78.!!!!l905
General 5s 10321

Ohio Elver RE.-ist, 58'.;!'.;;;i936'
General mort., gold, 58 19371

Ohio So.—Income, g., 6s 19211
Oregon ft California—1st, 58.19271
Oregon Imp't-Cons., g. Ss... 19391
Oreg. Ryft Jav.-Col.tr. g..5s.l919]
^«?;^?,v:^^9*sL-i't,c.,78.i9ooi
P"t8- Jt- W. ft C.-lst, 78.. .19121
2d, 78 1912
3d, 7i 1912

Clev. ft P.—Cons., 8Vfd;,"78!l909

a^H"',?'?'',:,'™'!'*'* 1892
St. L. V. ft T. IL-lst, 68., 78 . 1897
2d. 7s.... 1898

.V ... ^ 2d.g'iar.,78 ixaa
No price Priday; these an tbe latest quotations made this week

119
'

103 <'

1331s;

107

92>a
"111
* 79
*110ia
"126

103

7612
106

1091a
121
100Is

107

Ask.

961a

SECURITIES. Bid.

90
34

105

114
113%

1221a
75
106%
93

113
118

120
95

100

"so"

139

"98"

89
107
IIOI2

119

IO8I3
106
IOII2
89

106 ifl

92
50
IS
120

102

102"
102
1031a

65
90

9312

1121a

102

108
62
80

1221s

;110
lOSial

120
'115
109 12
1071a

95 97 14

1141a 1151a

118
115

100

124
1141a

ioo
89

i42"" i44-

135 |137ia;
126 I

IO314
'110

1

iw-s

Peo.&E.-Ind.B.&W.-lst.pt.78.1900!
Ohio [nd.&W.—Istpref. Ss. . 1938

Peoria ft Pek. Union-Ist, 69.1921,
2d mortg., 4ia8 1921

Phila. ft Read.—3d pref. convert
Pitts. Cleve. ft Tol.—Ist, 63... 1922
Pitts. Junction—Ist 6s 1922
Pitts. Mc. K. ft Y.—Ist 6s 1932
Pitts. Painsv. & F.—Ist, 5s...l916i
Pitts. Y. & Ash.—Consol. 53..1927i
Presc't ft Ariz. Cent. 1st, 6s,g.l916|
2d income, 6s 1916i

Rich, ft Dan v.—Debenture 6s.l927j
Equip. M. 9. f.,g.. 5s 1909
Atl. ft Char.—l9t, pref., 7s. .1897

do. Income, 6s 1900
Rome Wat. ft Og.—Ist M., 79.1891
8t. Jos. ft Gr. Is.—2d inc 1925
Kan. C. ft Omaha-Ist, 5s.. 1927

St. L. A. ft T.H-3d m. inc7.9. J 894
Dividend bonds 1894
Bellev. ft So. 111.—Ist, 8s...i896
BeUev. ft Car.—1st, 6s 1923
Chi.St.L.&Pad.—lst,gd.g.Ssl917
St. Louis So.—Ist, gd. g. 48.1931

do 2d income,58.1931
Car. ftShawt.-Istg. 48....1932

St. L. ft L M.—Ark. Br., 1st, 7s. 1893
St. Lou & S.Fran.—Equip., 79,1893
General 5s 1931
Ist, trust, gold, 5§ 1987
Kan. City A 8.—1st, 68, g. . .1916
Ft. 8. ft V. B. Bg.—l8t, 68. ..1910

St. Paul ft Duluth—lst,5s....l931
2d mortgage 58 1917

St. Paul Minn ft M.—1st, 79.. 19091
2d mort., 68 1909
Minneap. Union—1st, 6s 19221
Mont. Cen.—1st, guar., 69..1937i
East. Minn., 1st div. l9t 59.19081

San Fran, ft N. P.—1st, g., i>s.l919!
Scioto Valley ft N. E.—l8t,4s,1990'
Shenandoah Valley— Inc., 6s.l923i
Sodus Bay & So.-Ist, 5s, g...l924
South Carolina -2d, 68 1931'
'So. Pac. Coast—Ist, guar., 4s. 1937
Texas Central—1st, s. f., 7s. . .1909

I

l9t mortsage, 78 1911
Texas ft N ew Orleans—lst,7s .1905

I

Sabine Division, 1st, 68 1912:
Tex. ft Pac, E. Div.-lst, 6s.l903i
'Third Avenue (S.Y).—1st 58, 1937i
Tol. A. A. ft Cad.—6s 1917
Tol. A. A. ft Mt. PI.—6s 1919
Union Pacific-

ist, 68 18961
1st, 69 1897'
1st, 6s 1898!
Collateral Trust, 68 1908
Collateral Trust, 5s 1907|
Collateral Trust, 4153 191

8

C. Br. U. P.—F. c, 78 1895
At<;h. Col. ft Pac—Ist, 6s... 1905'
Atch. J. Co. & W.—1st, 68... 1905

1

U. P. Lin. ft Col.-l8t,g.,5s. 1918|
Oieg.S.L.&U.N.,ool.tr9t.,58.1919l
Utah ft North.—1st, 7s 1908'
Gold, 58 ...1926

Utah Southern-Gen., 79 ..1909
Exten., Ist, 7s 1909

Valley B'y Co. of O.—Con. 68.1921
Wabash—Deb. M., serie9"A".1939
No. Missouri—ls», 78 1895
St.L.K.C.&N.—E.E.&EE.7S.1895
St.CharlesBr'ge-l3t,6s. . .1908

West. Va. C. ft Pitts.—Ist, 6».1911
Wheel.ftL.E.—1st. 5s, gold... 1926
(W.D.)—l9.g.,58 1928

miscellaneous Boudfi.
Am. Water W Co.—l8t 69.... 1907

l9t con., golu, 5s 1907
Bo9ton Un. Gas—Tr. cer. S8..1939
Cahaba Coal Min.—Ist g. 78. .1907
Col. ft Hock. Coal&L-68,g..l917
Consol'u Coal—Convert. 6s... 1897
Consumers Gas Co.. Chicago—Ist
guar. Ss 1936

Edison Elec. 111. Co.—Ist, 58.1910
Equitalile G. A F.—Ist Os 1905
Hackensack Water—Ist, Ss..l926
Henderson Bridge—Ist g. 68.1931
Iron Steamboat Co.—68 1901
Nation'l Starch Mfg.—Ist. 68,1920
Northwestern Telegraph—7s, 1904
People's Gas ft Coke ( Ist g.6s,1904l

Co.. Chicago S2d g. 6s,1904|
Philadelphia Co.—1st 8. f. 69.18981
We9t. Union Tel.—79... 1875-19001
Whltebreast Fuel.gen. s.f.,68.1908
Woodstock Ii-on— ist, g. 69...I9IO1

Uullittetl Honda. i

Ala.AVicks.-Con9ol,5g.,1921.A&0
2d M., income till '94. 1921..AftO'
Vlcks. A ,vierid.,lst69,1931.A&Oi

Atlanta ft Chart.— 1st 7s,1907.JAJ
Comstock Tun.—Inc48, 1919.Mft.\
Georgia Pac— Ist 68, 1922 J&J
Consol. 5 g, 1923 ...AftO'
Incomes g., 1923 AAO'

KanawhaftMich.—Istlnterimcert.
Little R.A.Mem.- l8t5g.l937.M&S
L.N.A.ftC.(C.&I.),lst6g.l911.FftA|
Mem.&Charl.-Con8.7g..l915.J&J
Mo. K. ft T.—New 48 . . When issued

,

1 New 2d certs When issued
'N.Y. A G'd Lake—l9t69, 1908.FAAi
I 2d mort,, 6s, 1908 FftAI
Nor.Pac.-P.d'Or.Div.68,1919.Mft8|
Mo. Div.. 68. 1919 MAN

St L.Ark.ATex.-l8t4e.Wheui88U'd
2d 4s, Income When issu'd

'

St, P. E. Gr.Truuk-6g.,1913.J&Ji
iWest.Nor. Car. cons. 68 19141

114

110
67
41

118
120

105

Ask.

97ifl

95"
40

87

103 la
.

SO
114
106
100
82
50
79
103
100
98%

1031a
45
85
1071a
51

90

107-

117

80

55
105
43
45

::""

104
104
111
1021a

-•-«

ii3ii

llOia
:--z:«

II214 113^
113%
IO7I4

,

97

100
92

110

85

9i5i

111%

110
110

101

io8
"

100

i

"::

.}}":

97
95%

•

ioo"
102

94

ii'i"

91
70
99
119
24
110%
77
22
70
70

102
1'23

26
llli«
78
25

7a

118 125
771a
43
32
10

J.

78
48
37
15

711s 73
391s 1

41
104 lOS
90 98



Seftembkb 18, 1890.] TiUK CHRONICLK. 339

NEW VOBK STOCK EXCHANUE PRICES (CoaUnati)- r.VACri\^E SrO'JKS. (t Fnlioate* aetuil »alet.)

Inactive Stocks.

H IndlrateH unUstod.

Sept. 12. Hangc {tale$) in 1 >4|)0.

Highett.Bid. Ask. loictit.

RHllroad fttocks*
A-lubanm A- VlrkbiirKt 100
Allianv * !*ii»qiu'luiimn 100
Atlnntu A Cbarl(.ltcAlrLr....lOO
BeUovllli' .V Hmilli. 111. prof
Boatoii A- N. Y. Air I.luc pref . . . 100
Broufclvii i:ii'Viiti«T' 100
Buffshi Uui'livstvr & PlttR 100
Prefcrioa 100

Burl. (Vilar Riiplds dk Nor 100
CsUfonila racltfcir 100
Cod»r Fulls A- Miuucsota 100
Clevdluuil Ji rittuburK 50
Columbia it UrpeuvUle pf 100
Dos Moiucs i Fort Uodge 100
Pref«rrp<l 100

Diiluthis. Shore A Allan.H 100,
PrBfiTrodir 100

FUut Jt I't-re Marquette 1 00
Prjferred 100

GeorKla Pacllleir 100
Greeu Bav Win. & St. Paul.... 100
Houston A- Tuxaa Central 100
IlUnolH Centra! leased llnea....lOO
Kanawha A MlehlKnu.!! 100
Kookuk A l)es Molucs 100
Preferred 100

KinKXtou A' Pembroke 50
LouUville Kvaus. & St. L 100
Preferred 100

Louisville St. L. i TexasH 100
MaluuilUK Coal 50
Preferied 50

Maul'.attau Baach Co
Uar(|. Iluugbtou dc Outon..-..100
Preferred 100,

Memphis it Charleston
Mexican National 100
Morrii A- Essex 50
Newport Sews A Ml»».Val.:: . 100|

87 35 Apr.
188 1 171 May
07 |100

i

88 Jul

35 Ajnr,
175 May
01H May

37
,

35 I

77\
12"
2

165

:e
12

I

7
I

V22»8l

30
8

8
7
2

90
10
3
7

13is

112
5
13
87

101>g Jan.
40

I
37>4 June

35% 15 Jan.
~SU 76^1 Jan.
95 25 Jan.
14 10 Mar.
4 52 >9 Feb.

154 Mar.
25 Apr.
5 Feb.

18 Feb.
4<>8 Mar.

23i« 20 Apr.
22 Aug.
9308 Mar.
11 June
3>ii Jan.
3 Auk.

oyiaMar.
I

10 Sept.
I 6 June

71a Bent.
11 Feb.
29 Auk.
58 July
30 May
671a JiUy
115 July

418 May
10 Jan.

I

82 May

11
8>«
3I4

14
9
16
16
31
62

6
15
95

4>ai e>4 i^ViJuly
149 Mar.

15 I 17 ; 17% Feb.

107 June
: 39 July
41 Apr.

1
80 Apr.

,

35 Feb. I

ll>3May
61% June

,

157 Jan.
35 May ,,

i 9>BMay
' 27 May

,

15 Fob. ,

24-4 July 1.

384 May
1031a May ,

: 14>4Mar. ,

lO'gMay
,

; 7 May
,

, 991a Mar, 1

10 Sept,
i

6 June
1314 May
241a Jan. 1

31 Auk.
65 Auk. ,

.
33i«Aug.

,

75 May
I

115 July
'

' 7 Apr. I

I514 Apr.
I,

90iiMaif'',i

SUMay
[

1361a June,)
18 Feb,

,

iHJkCTlVU BT(«,KII. I

M Indicate* unlisted.
^

N. Y. Laok.<fc We«tem lool
Peoria A Eaatem 100,
Pitta. Ft. Wa/ne A ChlcaKO. . . . lOo!
PlttabuTK ck western 50i
Preferred 50

Reussrlner A SuratoKa lOOj
St. JcMi-ph A Uruuil iHland...

I

St. I.oul« Alton AT. H 100
South Carolina 100
loludo Peoria A Western^ lOOl
Toledo St. I.ouls A K. CltylT '

Vlrsluia Mi<llBnd 100
.MIs<'elluiieous Stooka. I

Adams lixpress 100
Amerlean Bank NotcH 50
American Cattle Trusti? '

American Cotton OH Co.H 100
Prcfcrredir 100

American Kxpress 100
Am. TeluKraph A Cable 100,
Americau Tobacco Co., prof
Brunswick Comimny
Columbus A HocKlUK Coal
Commercial Cable 100
Cousol. (Joal of Maryland 100
Laclede (ias pref 100
LehiKh A Wilkes. CoallT
Maryland Coal 100
Minnesota Iron 100
New Cc>u t lal Coal 100
Ontario Silver Mlnlnx 100
OroKonilmpruvemeut., prof.. . . 100
Penn."!} ivania Coal 50
Phila. Natural Gas 50^
Postal Tel«Kraph—Cahleir
Quicksilver Mining 100
Preferred 100,

Texas PacUlc Laud Trust
U. 8. Express 100
Wells, FarKo Express 100.

flepl. 12. Range itatet) *n 1890.

Bid. Ask. Loiettl.
[

Bighttl.

110 Apr.
10 16 12 AuK.
165 leiUMar.
27 30 - -

34 38

115 June
15 July

157 June

30 42
3>a 4
16 , 18

51

163
411s 43

201a 21
83 85
113 1151a
82 84
{98 98ifl

Ii6 27
101 la 103
251a 28
.524 71
22 26
12 15
854 88
8 11
45 46 19

250 300

39 41
8 8%

39 43
17 20
«9 72
140 145

254 Jan. 30 May
35 Apr. 41 May
179 Jan. 186 Mar.
13 Aug. le Hay
39 Aug. 404 May
14 Jan. 4 May
14% Jan. 204 Hay
17 Aug. 194 Aug.
38 Jan. 534 May

160 Mar. 166 Jan.
424 July 424 July
10 Jan. 164 Jon*
17% Aug. 32 May
.53% Auk. 75 Mar.

II314 Jan. 130 May
824 Aug. 87 Jan.
98 Sept. 984 Sept
274 Apr. 36 Jan.
15 Jan. 33 Joly

101 4 Apr. 1034 Juna
224 Jan. 274 Aug.
324 Auk. 684 May
23 June 25 Jan.
13 Jan. l!j Fob.
80 May 91 Jan.
74 Apr. 114 June

30 Jan. 464 Sept.
90 Mar. 100 Apr.

290 Juno 300 Feb.
39 Jan. 66 Jan.
31 May 33 June

Feb. 94 June
354 Feb. 434 June
184 Apr. 23% May
70 Apr. 90 Jan.
35 Jan. 150 June

NEW fORK STJCK EXOHANOE PRICES.—SlUrf; BONDS.—LATEST PRICES THIS WEEK.

SECURITIES. Bid.
M 1 1 '

A8k.|i SECURITIES. ] Bid. Ask.;
1

SECURITIES. Bid. A.k.

Alabama-Class A, 4 to 5 1906 105
Class B, 5s 1906 107
Class C, 48 1906' i02"

Mlssourl-Oon.—Fund.. 1894-1 893; 110 ' SouthCarollna—69, non-fund. 1888
New York—fis, loan 18931109 Brown consolidated, 69 1893

6s, loan 1893' 109 Tounessee-69, old 1892-1898 70
North Carolina—68, old JAJ, 33 1, Compromise, 3 4-5 6s 1912 80
Funding art 1900 10 Wbkt a«niBm«iit fl« 1013 lO.i

101

Arkansas—(is, funded.. 1 899 1900:
7s, Little Rock A Fort Smith Iss.i 6
7s, A 1 kansas Central RB 6

New bonds, J. A J. ...1892 1898; 20
ChathamRR 2 6

59 1913 99
3s 1913. 724

Virginia—88, old ', 60

103
7314

GeorKia-7a, gold 1890, 101410188
Loulsinua—"8, cons 1914 100

Special tax. Class 1 5
CousoUdated Is 1910 98 100

......

Stampedes 85 fis imfl lyiiioi28io 6s, consolidated, 2d series
,

50
6s, deterred, trust receipts

, 8Missouri—Asylum or Uulve..l8!t2 102 Rhode Island—6s, cou.. 1893-1894, 109 9

New York City Bank Htatt;iuciii for the week ending .Sept,

6, 1890, is 03 follows. We omit two ciphers (00) in all cases'.

tSA>KS.
|00> nmUUd.) CapitaL SurpliM. Lootu Specie. Lefjati. Dtvot<U.

* • t « t t
Banket New Vork... 2,000,01 1,659.3 11,260,0 1,710,0 590,0 10,160,0
HanbattauCo 2.0S0,0 1,419,4 8,664,0 1,760,0 333.0 9,008.C
Merchants' 3,000,0 844,9 7,133,0 1,223,4 429,0 6,976,0
Mechanics' 3,000,0 1.809,9 7,770,a 1.284,0 280,0 6,027,0
America , 3,000,0 3,013,6 12,219,6 2,187.4 685,9 ll,'206,8

Fbenix ; 1,000,0 633,2 4.591,0 916,0 135,0 4,119.0
City 1,000,0, 2,331,3 9.729,4 3,272,7 820.0 10.994.0

760,0
300.0

66,0
6,289,4

1,916.8
22,289,0

266.1
6,058,8

146.3
l,12B.l

1,800,6
Chemical 34.594,4
Meichants' Exchange 600,0 126,6 3,240,7 637;S 352,5 3,763,0
Gallatlu National 1,000,0 1,602,8 4.905,5 646,3 2»8,l 3.786.8
Butchers' * Drovers'. 300,0 287,5 1.865,5 419,0 68,9 1,722,6
Hechaulcs' A Traders 300,0 237,8 2,612,6 136,0 431,0 2,971,0

300,0
600,0

117,0
682,6

1198.8
3,017,6

131,2
482,3

110,3
203,7

1,139,5
LealQW Mannfact'rs. 2,513,8
8«Tenth National iiOO,0 74.6 1.351,7 366,1 20,2 1.410,7
State of New I'ork.... 1,300,0! 448,a 3,716.6 456,3 219.5 3,li29,0

Americau Kxchange.. 6,000,0l 1,898,8 16,618,0 2,086,0 326,0 13.016,0
6,000,01 3,327,4 19.257,9 2.264,4 1,828,7 13,986,2

4,1388Broadway
Mercantile

1,000,0 1,689,7 5.518,4 726,9 226,3
1,000,0 865,2 7,734,1 1,117,0 791,6 7.922,6

Pacific 422,7
1,500,0

364,8
921,7

2,886,0
10,634.1

296,2
2,369,2

213,1
179,0

2,872,7
Eepnbllc 11,094,1

460,0
200,0
700,0

674,0
286,1
644,1

6,463,4
3,459,4
4.365.9

636,4
370,6
420,0

461,0
145,7
462,4

5,364,4
3,061,1

North America. 4,372,6
Hanover 1,000,0 1,469,6 13,677.8 2,527.2 789,9 13,663,2

600,0
600,0

273,2
897,6

2,884,0
2,704,6

427,7
617,2

203,7
88,6

2,775,0
Oltlieas' 2.669,6
Nassaa 600.0

760,0
208,5
697,1

3,833.2
4,066,5

384,9 258,7
12:i.4

3,484,8
Market A Fulton 4,179,3
St. Nicholas 600,0

600,0
131,1
350,1

1,854,0
2,635,0 S^S'S

136,0
294,0

1,787,1
Shoe A Leather
Com Exchange

3.188,0
1,000,0 L162,5 6,493,8 639,7 290,0 5,461,7

Coatlnental 1,000,0 307,0 4,276,7 401,4 621,0 4,647,3
Oiieatal 300,0) 386.1 2,150,0

20,401,0
98,2

4,231,0
229,1

1,198,0
1,907,0

Importers' A Traders' 1,600,0 4,680,9 20,3e9,0
Park ,i,000,U 2,416,6 18,8:10,9 4,118,6 1,712,7 22,115,4
North KtTer 340,0

250,0
122,2
18;<,9

•.i, 137,7
l.l»8.y

188,3
163,7

112,1
75,5

2,307,8
East UlTCT 1,011,8
Fourth .National 3,200,0 1,542,0 17,051,6 4,200,5 l,04U,l 17,661,0
Central National 2,000,0 610,6 6,475,0 809,9 74'2,0 0,759,0
Becouil National 800,0 301,3 4,U5U,0 1,188.0 117,0 4,891,0
Ninth National 760,0 293,9 5.366,8 924,3 287,9 6,410,8
First National 600,0 8.3X4,9 i-j.iao.e 3,039,6 7.a.9 19.686.2
Third National 1,000,0 246,6 4,109.9 484,6 U-J2,6 3,926,8
». Y. N at'l Jixchange 800,0 149,1 1,474.5 171,7 95,5 1,311,3
Bdwerr 350,0

200,6
469.7
447,9

2.547,0
2,870,0

538,0
690,0

105,0
1U4,5

2,560,0
Hew Y 01k County 3,086,0
German-American 760,0 256,4 2,783,1 432,2 67.9 2.483,1
Chase .N. Uonal 600,0 866,9 9,780.3 1,740,9 l.Ol'.',.) 11,187,4
Fifth .Wenae 100,0 778,9 4,305,8 1 039,8 132,0 4,991,2
Genuau Exctuutge 200,0 446,3 2,858.5 90,0 682,8 3,311,9
Oenuanla 300,0 418.8 2.790.8 182,7 286.4 8,304.7
I" nitid States 600,0 493,8 3,814.9 1,048,0 43,9 4,496,6
Lincoln 800,0 276,8 8,662,4 637,1 306.8 3,798,3
Gaj-fleM 300,0 324,3 8,363,9 647.9 237,2 3,604,7
Fifth Niulonal 160,0 294,4

300,0 638.7
1,793,6 363,4 aoU.2 2,070,6

Baukof theMetrop... 8,938.3 963.1 261.4 4,514,6
West Side 200,0' 393,8 3,0.S6.0 261,0 236.0 2,079,0
S«iahoard 500.0 164,7 3,i66.U 784,0 3OJ.0 4,017,0
Sixth National 200,0 388,1 1,465,0 166.0 7C.0 I'JZS'"Western National.... 8.600,0: 179,6 9,771.1 1,675,1 265,6 8,196,4
First NaUoual,B'klyB 800,0 782,9 3,874,0 823,8 168,6 3,978,0

Total 60,812.7'S9.987,1 .t94, 978,1 70.216.7 26,482,0 388.399,8

BAXsa.
Caviial ic

SuTvlua.

N. York.
Aug. 9 ..
" 16...
" 23...
" 30..

,
Sept. 6...

I Boston.'
,
Aug. 23...

I
" 30...

Sept. 6...

I
I'talla.*

,
Ang. 23 ..

•• 30...
,
Sept, 6...

«| *
. 120,799,9
.120,799,8
. 120,799,8
.120,799,8
.120,799,8

'
I

64,635,4
64,685,4
64,685,4

85,793,7
35,793,7
35,793,7

f
4il6,13»,5
402,183.9
397,67-2,3
392,546,4

Loans. 9pec<<.
I

Letalt.

$ I $
73.496.0 28,766,3
70,843,2:28.378.1
68.821.1 26,254,2
69,595,8,26,155,1

394,9(S,l:70,21».7,28,4a2,0

153,288,0 9.446,3i 4,483.7|
152,71'2.8! 9,521,2 4,864,0|
152,7d9,7| 9,648,71 4,498,9

09,024,0
98,821,0
6U,110,0l

23,347,0
23.238.0
22,328,0

95,308,0 2,131,0 69,615,3
95,172,0 3,137.0 62.164,5
94,358,0 2,140,0! 6'>,8Si,5

* We omit two ciphert in all these /Igaree.
dslphia. the Item " due to other banks."

t InoiadlQK, tor BoatOD aad Phila

City Railroad Secaritles—Brokers' Quotations.

Atlantic At., Bklyn.8t'k.|130
Gen. M.,5s,1909...AAO,105

Broker St. A FuU F. -Stk. \ 24
Ist mort., 78., 190O-.JAJ1II2

Br'dway A 7thAT.--St'k.. 200
Ist mort., 5a, 1904 .JAD 104
2d mort, 58, 1914. ..JAJ, 103
a'way 1st, 58, gu '24 101
2nd 58, int. as rent., '05.! 93

Brooklyn City—Stock ;169
1st mort, 5s, 1902..JAJ 105
B'klyncros«t'n68., 1908108

Oentral Croastown-Sr.'k.. 1165
Ut mort., 6s,1922.MAN 118

Oent,Pk.N.AE.RiT.-Stk. 120
Consols. 7s, 1902 ...JADill7

Ory Dk.S.B.A Bat'y-sik.il40
lat mort., 7s, 1893..JAD 102

,135 ,Dry Dock E. B'y A B.—
107 ScrlpOs FAA
'27

I
BlKhth At.—Stock

IH5 ElghthAT.—Scrlp,68,1914
1310 42d A Or'nd St. P'ry-Stk.
;i06 '! Ist mort,, 78, 1893..\AO
105 42dSt.Manh.A St.N.Avo.;
106

I

Ist mort., 6s, 1910.. MAS
.93

;
2dM,, lDoome,6s....JAJ

171
,

,Hoa8t.W.8t.A P.F'y-att
106 Ist mort, 7s, 1894. .JAJ
110 iiNlnthATO

Second ATe.—Stock
120

I

Istmort., 5s, 1910.MAN
1'22 Slith ATe.—Stock
120 Ist mort., 73, 1490..JAJ
.X.... Third AT6.-Stook.
107 ,1 1st M., 5s, 1937. ... JAJ

Twenty-third St.—Stock..
II 1st mort.. 7s. 1898.

100 102
200 '

105 109
240 260
108* !....«
40 43

112 IIS
67

,
62

3(H»
105 110
105 110
11.1 r26
106 107
'2(M)

106 106
260
109 In*
280
106 'ibir

Bank Stock List—Latest prices of bank stocks this week.

BANKS. Bid., Ask.

L

America
Am. Exch...
Asbory Park
Bowery
Broadway...
Bntchs'AlJ.'.
Central
Chase
Chatham
Jhemleal
CUy
Citizens'
Oelnmbia
Oommerce...
OanUnental

.

Com Exch...
Deposit
E^st Kirer..
lltb Ward...
PlfthATe...
Fifth
first
First N., S. 1.

14th Street..
Fanrth

307
290
180
132
300
350
45UC
500
172
230
206
141
'249
110
160
160
1200
200
2000
lOJ
170
173

222
159
70

|311

i300
190
142

5000
616
182

aba"
144

BANKS.
{
Bid.

I
Ask.

Gallatin .'tOO

Qarflold 390
German Am.

1

120
German Ex. 300
Germaula. ... 270
Greeu wich...|145
HauoTer 1340
Hnd. RlTer.. 150
;Im. ATrad's'
IrTlng.
Leather Mts'
Lincoln
Madison Sq..
Manhattan...
MarketA Fol;
Mechanics'. .1216
M'ohs'ATrs'. 270

BANK& I Bid. Ask

320

560
195

300
100
189
230

116

Mercantile. .

.

Merchants'..
,Mercb'tsEx.
MetropoUtaa
Metropolis..
Mt. Morris .

.Murray HUI
In,

--

216
156
129
8

376
890
260
170

105
183

166
130

New York...
N.Y. Coanty.
N.Y.NatEi.
Ninth
N. Amertoa.
North RlTor.
Oriental ..

Paclflc
Park
People's
Phenlx
Pitiduce Ex.
SepnbUo
Seaboard—
Second
Sereoth
.ShoeALeath.
,St. Nicholas.
State of N.Y.
Third .

.

Tradesmen's.
Uult'dSUtes
Weetem...
West Side.

580
U7
160
186
,160
200
I4»
316
360
148
112
ISO
160
330
136
160
120
113
104

3*0

18S

U«

167

1164
.„, ,11«
106 ...._
200 ....^
10741084
180 1. .
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BOSTON, PHILAUELPHIA AND BALTIMORE STOCK EXCHANGE*!.

Active Stocks.
U Indicates uulicttcd.

Atch. T. & S. Fe r-Bo«(OM; . 1 00
Atlantic & Pac. •• 100
Baltimore & Ohio (Ball.J. 100

1 St preferred " 1< O
2d i)referred " 100

Boston <Sr Albany (Boston) . 100
Boston & Lowell " 100
Boston & Maine •' 100
Central of Mass. " 1 00
Preferred " 1 00

Chlc.Biir.iQuin. " 100
Clue. MU. & St. P. (Phil.J.IOO
Clile. & W. Micli. (Boston). 100
Cin.San. ArCIcve. " 50
Cleve. & Canton '• 100
Preferred.... •' 100

Eastern (Boston) . 10(
Fitchliurg: luef. •' 100
Fl. & Pere Marq. " 100
Preferred " 100

Hunt. & Br. Top. (Phila ). 50
Preferred " .".0

Lehigh Valley " 50
Maine Central (Boston). 100
Mexican Central '• 100
N. Y. & N. Eug. " 100
Preferred " 100

Korthem Central (Bait.). 50
Northern Paville (PhUa.).lOO
Prefen-ed " 100

Old Colony. .. . i Boston). 100
Pennsylvania.. (Phila.). 50
Philadel. & Erie. " 50
Phila. AEeadiUK " 50
Summit Branch (Boston). 50
Union PaciUc - 100
TJnitedCos of N.J.rPAi7a.;l(!0
WesternN.y.&ParPAiVn. ) 100
iniKcellaiieous stocks.

Bell Tele^rli .:ic f2>OKtoii;.I00|
Boat. & >lontana " 25
Butte & Boston . . " 25
Calumet & Hecla "
Canton Co (Balt.).l<M}
Consolidated Gas •• 100
Erie Telei)byue (Boston) . 1 00
Lamson Store Ser. " .50

Lehi'hCoakVJJaT.Ci'/iiO 50
N.Eng. Telephone (Bost'n)lOO
Korth American. (Phil.).lOO
Sugar ReflneriesTI (BosVn)l<Mi
Thomson-H'nEl.lT " 25
Preferred.' .If " 25

West End Land... "

Ijf Share Prices — not Per rentum Prices.

Saturday,
.Sept 6.

Monday,
Sept. 8.

11%
(iia

105
125

•12'8

10614]

41 •'8 4214
(J14 613

10()l-2

16
226>s 227

' 170
206 1«

20%
43

70 Hi

206 1« •.

20%
43
98 14
70

'29
9>4

*2'>

17(1

89

30
9I4

27 1«

171

29
94

4718
52^j

153
25%
4()l3

118

"32%
81M

167
52'^8

47 '8
52%

46%
119
69
32%
81%

168
53

20 »,„ 21 'it
*6 7
(!068 60%

*231'8 232
10 10

225
5d
•21
303
»53
51I2
491-2
*33
*5Ha
52
'4614

80%
4S
•2514
26%

225
59
2114
305
55
5II3
49I3

"blH
52
46%
81
48%
2514.

26=8;

116
226 227
175 175
205 205
201a 21
43 43
95% 98i«
'70% 7058

43
' 30

•8I9....
*20 ....

170 172
88I2 89

Tuesday,
Sept. y.

42 42^8
6I4 6I4

104 106 14

Wednesday,
Sept. 10.

93%

'46%
52=8
150
2514
46ie
118
68%
3278
8I14

I68I2
52^8

21

02%
153
25%
4658
118
68%
32^8
81 Is

168i£
53
3514

21:i

59% 60%
'23178 23211
10 10

225I2 226
58I4 58I4
2OI9 21

305 308
'53 55
51 51 1«

49% 4913
'32
51^8 5178
•52
46i2 46%
8OI4 8214
47% 48 14

25%
'26% 27

125
116
3^7 227
174
205 206
20
42
96

20
42
97%

42% 43
li 6%

103 106

'116
227
175
205
20
41

70% 7078

'29 30
•8%

-26 27
171i<

*88 89

91

4
52%
153
25%
40%
118
68%
33%
81%

170
53
35%
21'4

59% 60%
23178 23178
10 10

47
52%

150
25 14

46%
118

"33%
81%

170

225
57%
2078

307
'52%
51
*49
33
51%
52
•46%
81%
48%
25%
'20%

2J5i->

59
"

20 7^

no
55
51
49%
33
5178
52 14:

82%;
49 '

25%
26%

227
175
206
20
41

9H% 97%
"0% 7076

*29% 29%
'8%....
*26 27%
169 172
89 89

94

47 47
5178 52%

1.54
25% 25%
46% 47%
118 118

68%
'32% 33
81% 8178
170 170
5278 53

35%
21% 2II4

Thursday,
Sept. 11.

4II4 4214
5% 6

103 IO6I4

'227
175
205
20
40
9578
6ii\

29
9I4

26

"8878
'22

'*"2i%
46%
51%

118
228
176
206
20
40
96 14
70
42%
29I4
9I4

20
171%
8878

Friday,
Sept. 12.

40% 41%
6 6

';io3 10GI4

95
23
46%
5178

227
175
204
19
3ili4

94%
68%

' 40
28
9

' 26
'169
88

118
227
175
204
20
3914
96 14
69

28
9

172
88

94

45%
51%

60% 60%
232 232
*9% 10

2-25 226
5!'% 59%
20% 21

308 309
53 53
51 51
49% 49%
33 33
51% 51%

*4ti% 46%
81% 82%
49 51
25% 25%
*26% '27

24%
44%
118

'36%
79%

"52%

io'i'.l
' 5
5978

232 :

9%

225 ;

5814
21

307
*52%
50%
49
33
51%
'53
44%
75 14
49
25%
25%

25%
46%
118 .

6S%'
3-%
81%i

169%'
527^1
35
21

24
44
115

60
132
9%

225
59 14
21

I307 !

55
50%
49>4
33

[

51%

4478
81%
50%
25%
20%

30%
77%
169%
52%

"26%
' 5
56

*23178
9%

'224
57%
20 14

3;i8

•:52%
'50 '4

48
32
51%
52
'4278
71%
49
25%
25%

45%
51%

153
24%
45
117%
68%
31%
78 7e
169%
5278
35
2u%

59

9%

225
58 14

21
308
55
50%
48%
32
51%
52
43 14

75
51
25%
26

Sales
of the
Week,
Shares.

Bange of sales In 1890.

Lowest. Highest.

53,545
1,325

144
105
173
665
199

17,318
16,16

3551
60
60

511
144,

243'
809

12,58,5
5,0a5
192

4,842
13,600

82
3,239

24,990

2.517
19

496

150
3.O5O1
1,635
177
100
983
3.10
176
652
122
600

41.828
8.587
1,050
6,245

3OI4 Jan.
4% M;ir.
97% Jan.
126 Mar.
112 Jan.
215 Jan.
168 Ja :.

189 June
14% Jan.
29 Jau.
94%8c;it.
66% Mar.
27 Feb.
2314 MiiV
6% Ja!!.

22 Apr.
134 Jim.
82% Jan.
24 Feb.
91 Feb.
15% Apr.
42% Mar.
51% Mar.
130 Feb.
17 Jan.
43% Jau.
113 Jan.
65 14 Apr.
30 Mar.

i

71% Mar.
102% Aue.
52% fept.
2678 J.m.
17% J:!n.

5 Kewt.
57%Av.K.

|x225%Mar.
7% Mar.

199% Jan.
44 Jiiii.

11% Feb.
249 Jau.
T>3 Juu''
44 Mar.
?,7 Feb.
2514 Mar.
51^4 Aug
49 Apr.
44% acpi.
50 Jau.
47% Sept.
25% Mar.
23% Jan.

15 50%
11 MI4
22 107%
20 130
14 118
18 231%
15177
30 2.35
9 23%
3 43
12 111%
J 79%

IS): 46%
I3I 33-
Oi 12

22 29I4
3I15O
2l 9514
4 39
10 104
ij 2334

2li 49%
14 ,")4%

10 150
20 31%
8 52%
3 121%

28 71
6 39%

19 86
28 179
4 50%
2 36%
8 24

,i

3 8
11 68%
21 233%
25, I214

May 21
May 15
Alay 23
July 8
Mar. 28
Aug. 14
July 11
Apr. 8
July 21
May 21
May 9
May 26
ilay 2
May 31
.May 8
May 29
iMar. 17
May 21
May 2
May 2
June 10
May 16
May 19
June 16
June 5
May 16
July 17
Jan. 6
June 10
May 19
Anr. 29
May 1
May 21
May 19
May 7
Jau. 28
Aug. 21
May 27

2 210 June 12
;!;i 0-< Juno 9
'.'I 26% June 2
28 323 June 18
II 54 July 9

57% Feb. 11
54% Aug. 4
37% Jan. 6
54 May 22
55 Jan. 28
47 '4 Sept. 2
94% May 21
oyij June 6
27 May 28
32 s May 26

!SI

1:
(i

11
11
.0

10

Inactive Stocl<s. Bid.

Prkfs of August 29

Ask. Inactive stocks.

Thoni.Europ.E.Welilll ' 100' 81 88 Penna. Consul. 58, r 1919, Viir 111%!
Water I'o'vier •• 100' 4

|
4% I Collat, Tr. 4% g I913,.l&ut lOSH

Atlanta* Ch.ailotte (Balt.).lOO 197% 98I4 Westinghouse EIec.11 •• 50j ' 39 Pa. AN. Y. Canal, 78. ..1906, JitD 129
Boston & Providence (JJos/«H). 100 255 '

1 Bo"ds.— Boston. I

I
Consol. Ss 1939. .\*0 115

Camden & Atantlc pf. (i'Ai?n.). 50 30 At.Top.SS.F.KKI-vr.tclO^O. J&J J 8.'?% Perkieinon, Ist 8cr.,58. 1918, t,! -J 103
Catawlssa '• 50 11 ' 100-year income 5 g., li»!).8ept. 5 62% 62% Puila.JiEriegen. M.5g.,l!t20, .VfcO ll47e ,

Ask. Bonds. Bid. Ask.

Burl, i Mo. River E-xeuipt 6s, J&J l

Non-exempt 68 1918, J&J §106
Plain 4s 1910,J&J5 90% .

1st preferred •• 50 t 12
2d preferred " 50 60%

Central Ohio (Bait.). 50; ;53
Charl. Col. & Augusta •• 100 ' Chic. Burl. & Nor. lst5,1926,A&6 5102 103
Cheshire preferred.. (Boston). 100 116 ' 'i 2d morl. 6s I91 <. Jil) M(i2 103

100 117% 1 Debenture 08 1896. JAD HOI lo 102
100 222 i Chlc.Burl.<S:Quincy4s..l922,F&A5 91 92

Connecticut & Puss.
Connecticut River
DelawareABound Br.(i'/iito.).100 170 I !j Iowa Division 4s 191!', A&O
Har.Ports.Mt.JoyAL. '• 50

1

Kan. C'y Ft.B.&Mpui. {Boslon).100
K.C'vFt S.&Oulfpf. " 100
K. City Mem. &Birm. " 100

81 I Chic.&W.Mich. gen. 5s, 1921, J&D 5
.."Consol. of Verinout, ."is. 1913, J&J 5
.. Current River, 1 t, 3s 1927 J

Det. Laus. & Nor'u M. 7s. 1 907, J&J

90%
92

94

.. 102

Gen. niort., 1 g 1920, .\AiU 100%i
Phila .t Read, new 4 g., 1 5.S, ,I&J 80i4 8II4
1st prcf. income, 5g, 195-<, Vc.U 1 68%, 6914
2d pref. income, 5 g, 195'*, Kcb. 1 48%
3d pref. iuconic, 5 g, 1 95i^ Feb. 1 38 40
2d, 7s IKD.i, AiO 111% 112

I
Consol. luort. 7s I'.ni.J.'el) 129 ,130

;
Consol. mort. 6 g 19(1. <ku 119
ImprovementM.Og., 18i»". A.t(j lOlU
Cou.M.,5g.,«tamped,1922,M.vN 100% 101

Phil. WiJm. itBalt., 4s. 1937. AAU 100 :

Pitts. C. & St. I,., 7s. ...1900. i'&A il8%
Little Schuylkill [Phila.). 50 Eastern 1st luort. 6 g., 1906, M&8 siii.'i.'ilie" IPo'kcepsie Bridge, 6 g. 1930, F&A t 78% 80
Manchester & Law.. (£os/o)i)-100

]
,
Frce.Elk.&M.V-.,l8t,6s.l933,A&0 5 ' ,8chuyI.R.E.Side,]st 5 g.l935, JAD 108 il09

^119

MarylandCentral.... (Halt.) 50 '
'• Unsianipedlst, t)8....1933, A&O

MlueHill & 8. HavoH (i7(i7«.). 50 70 ' K.C.C.&8pring.,lst,5g.,I925,A&0
NesmiehoningVal.... '• 50 f 54% 56 K. C. F. 8. & M. con. 6s, liiJ-<, MAN
Northern N. H {Boston).100 t 141% K.C.Meni.&Bir.,lst,.5s,iy2T.M&8
North Pennsylvania. {Phila.). ,50 K.C. St. Jo. ifeC. B., 7s 1907, J&J
Parkersburg (Ball.) 50 L.Rock&Ft. 8., lst,7s.. 1903, J&J v...
Pennsylvania & N.W. {Phila.) 50 !,Louis.,Ev.&8t.L.,lst,Og.l926,A&0 J
Raleigh & Gaston (j;a//.)IOO i 2m., 2—6 g 1036, i&O 5
Rutland (Boston). 100 1 8 Mar. H. & Ont., 6s 1925, A&O U'oo
Preferred " 100 70 ' Exten. Os 1923, J&D 5lOO

Seaboard & Roanoke. {Bait.) 'i 00 Mexican Central, 4 c... 1911, J&J ft 73
1 St preferred " 100 ' 1st consol. incomes. 3 g,nou-cum.

West End {Boston). 50 93 2d consol. incomes, 3s, non-cum.

120 :steuben.&lnd.,l8tm.,5s.l9I4,J&J
.' UnltedN. J., 6g ]8!»4, A&O
.113 Warren & Frank. , 1st, 7 s F&A
. 98

[ JBond^.—Baltimore.
121 Atlanla&Charl., Ist7s. 1907, J&J

. 99% I Income 08 11(00. A&O

.111 Baltimore & Ohio 4g., 1933, A&O
!

Pitts. & Conn., 5 g... 1925, !'&A '

I
Stateu Island, 2d, 5g.l92 ;, ,i&J '

iBal.&OhioS.W..lst,4%g.l9!J0. J&.l '
,

CapeF.&Yad.,8er.A.,0g.l9l6, J&D 106
Series B.. 6g 191<;. J&U 103

106 .

107% .

121 .

100 .

]01

(Phila.).
Preferred

, West Jei sey
West Jersey & Allan.
Western Maryladid..
Wilm. Col. & Augusta
Wilmingt'n & Weldon
Wisconsin Central. .

Preferred
Worc'st.Nash.&Eoch. "

.MISCELLANEO.U8.
Allonez Mining (Boston)
Atlantic Mining
City Passenge, RR... (Ball.)
Bay State Gas (Boston)
Boston Land "
Centennial Mining... "
Fort Wayne Ell- ctiicIT '
Franklin Mining "
Frenchm'n'sBay L'ud "
Huron -Mining •'

Illinois Steel li

Kcarsage Mining "
MoiTis -Janal guar. 4.
Preferred gu.'v. 10.

Osceola Mining
Pewabic Mining
Pullman Palnee Cor..
Quincy Mining
Tanmrack Mining
Thonis'nrife.Weld'ir<I

N. Y. & N.Eng., 1st
1st mort. Bs 1 It03j J&J
2d mort. 6s 1902, F&A
2d inort., scaled, 5s.. .190::, F&A

Ogden. & L. C, Con. 6s.l920,A&O
Inc. 6s 1920

" " - - ...1902, .M&N
.1898, F&A

50 85
50
50 f 42

(Bait.). 50 t 13%
100 107 109
100

(Boslon).l(m 23% Rutland, 1st, 6s.
100 1 60 2d, 5s
iwtl26 Bonds,--Philadelphla.

,

Allegheny Val.,7 3 los, i896, J&J
8%; 8% Atlantic City Ist 5s, g., 1919, M&N
23% Belviderc Del., 1st, 6s.. 1902, J&D tll7

:
86 Catawissa, M.. 7s 1900, F&A

38% 39 Char. an.&Chtc.l8t5g, 1947, Q—

J

74
40
2714

s. 1905, J&JS125 Cent.Ohio,4%g 1930, .>1»V8

25
25
25 !

50
10
10
25
25
5

25
100
25

Series C., 6 g. .19l!i. ,1A-1> 104%

100

109% 110

S Clearfleld&Jeff., lst,(is.l927,J&J 117" 5th Series, 58..

Charl. Col.&Aug. 1st 78.189">, J& I

Ga.Car. &Nor. 1st 5 g.-19'J^, (&.J
North. Central, gold 68, 190,p. .i>t.I

Gold 6s of 1904 J.vJ
Scries A, 5s 1920, .Kil
4%s 1925, .V^iiO

Oxf.&Clark.,iut.gu.,6g.l937,>l.vN
Piedm.&Cum.lst, 5g.l9il, ;'.cA
Pitts. & Councils. Ist 78. 1898. J&J II514
Virginia Mid., 1st ts... 1900. M..%S
2d Scries, 68 191! ?1&8
3d Series, 68 191ti. M&8
4th Series, 3-4-58 1921. ..Iev8

1 08
I

102% 102%
116

103

115

106%

(P/i(/«.).10O
100

(Boston). 25
25
25
25

" 25
•< 100

23%
11%
24%
5
678
85%
I914

2414 Connecting. 6s lHOO-04, M&8
12 Del. & 15'd Br'k, 1st, 7s. 1905, F&A
23 14 Eaaton& Am. ]stM..5s. 1920, M&N
5% Elniir. & Wilm., Ist. 6s. 1910, J&J
7% Hunt. & Br'dTop,Cou.5s.'95,A&0

87 Lehigh Sav. 4%8 1914, Q—

J

20

.1926. ri.ts
118 West Va.l.&P.lst,6g. 1911,,;j;J
129% West'n N.C. Consol. 6 g.l914. JXJ

II514 Wilm. Col. & Aug., 68. .1910. j.iJ
120 MISCELLANEur.S.
103 104 .Baltimore—City Hall68.190(-,'s—

J

108
I
FiindingOs 1900. ^-J

I0I%102
JOt>%'

2d 68, gold '..'.'..".'.18»7i J&D 113 ".'.'.'.'.
\
West .Vlaryl'd RR. tis.'.lOOl-. ."i&J i'ii

General mort. 4%s, g.l924,Q—

F

201 Lehigh Valley. Ist ()s...ls98, J&D
44 44% 2d 7s 191(>,M&S

14 Consol. 6 1923, ,1&D
211 North Penn. Ist, 78 18i)(;, M&N
130 Gen. M. 78 1903, J&i
208 Pennsylvania gen. 6s, c. 101 0, Vai

210
128
205

102%.103
I

Water 58 1916, .M.tN 12,)% 130
115 ' Funding 58 1916, M&N
132% I Exchange 3%8 193«'.J&J

135 Chesapeake Gas. 6s 1900, Ja'D
115% Consol. Gas, 68 1910, J&u

128 ,
.56 193','. .l-i,;

129 Eqnltable Gas, 6b 1913, ."i .(.•:»

'^^
• - •• (« * " - ' •. '&T

104% 104%
68% 69%

I08-..
114%
10O78'
mill.

1. tJP'^'^? ??" tlie prices bid and aslied; no gale was made at the loard.
latest quotations ttus week.

II Unlisted. HntLe absence oX Friday's quotatious tve give the
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jT/ie Investors' Sxtpplement, a pamphlet of 150 pages,
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every
other month—viz., January, March, May, July, September
and November, and is ftirnished without extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle at 50 cents each, and to others

at $1 per copy.

The Oeneral Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

RoAIMt.

KOADe.

Alleehenj' Va>..
AnnUton <![ Atl.
Aiiuiston & Cin
Atch.T. &S. Fc.
Half owned . .

.

Total RysU'ii).

St L.<StSanF..
Halfowned .

Tot.S.L.&S.F.
Airg. total

Latest Earnhifs Reported.

Week orMo

July
May
July
itlinkAug
1th wkAug
IthwkAug
ItllwkAUK
4tl)wkAuK
IthwkAug

1890.

234.664
.5.458
12.576

050,562
41,426

991,987
217,260
40,566

257,826

1889.

Atlanta .& Char. June
Atlanta &. Flor*a

' Ausjiist

4th wkAug 1.249.813

Atlanta AW.Pt
Atl. A- Danville.
B.&O.Ea.stLines
Western Lines
Total

Bal.AO.Sonthw.
Bait, .v Poiom.'xp
Beeeh Creek
Bull. Roeh.i Fill

Bur.C.Rap.&N.
Burl, ic Northw.
Burl. & We.steni
Camden ii Ati.
Canadian Paeille
Cp.F'rAYad.Val
Cen.KK..feBir.Co
Centralot N. J..
Central Pacific..
Central of S.C..
Ceutr'l Venu'ut.
.N.London Nor
Ogd.&LakeCh
Tot. system.

Char.Cin. i\i Chic
Charleat'n&Sav
Char. .Sum.& No.
Chat.R'ine&Col.
Chatfn'paUni'u
Clieraw. ADarl.
Che.*. A Ohio.,

.\ufra8t

.Vugust
July...
July...,
July...
IthwkAug
July
July
Ist wk Sep
IthwkAug
August.
.Vugust
July
1st wk Sep
August
3d wk" Aug
July.
June
June
WkAug 30
Ht Aug 30
Wk Aug 30
Wk .Sept.6.
Juno
July
.Tune
August.

.

All gust..
July
1st wk Sep

Ches.O. &8. W. August...
Cnes. & Lenoir . June
Chic. <fe Atlantic. 4th wkAug
Chic. Burl. &No. June .

Chic. Burl. & tJ. July..
Chic.A East. 111. Ist wk Sep
Chic. Mil. & St. P. 1st wk Sep
Chic. AN'thw'n. July
Chic.Peo.&St.L. .May
Chic.Rockl.&P. August..
Chic.St.L.APitl.

"

Chic.St.P.&K.C.
ChicSt.P.M.&O.
Chic. &W. Mich.
Chippewa Val ..

Cin. Ua. & Ports.
Cin. Jack* Mac.
Oln.N. O. &T.P.
Ala. Gt. South.
N. Orl. & N. E.
Ala. A VJcksl).
Vicks. 8h. & I

109.117
10,929
34,582
45,850

1,569,467
470,258

2,039.725
70,615
142,955
81.068
48,145
97.071
5,720
5,8i52

122.004
367,000
44,659
141,826

1,317,759
1,362,688

7,019
79,980
15,834
18,081

100,391
8,427

41,412
3,761

32,047
10,183
6,563

167,201
209,629

4,850
72,833
149,107

2,721,399
76.013

591,500
2,461.12-1

31.082
1,546,758

Erlauger Syst.

1 th WkAug
July
Ist wk Sep
August
August
1st wk Sep
IthwkAug
1th WkAug
4tU WkAug
Ith WkAug
IthwkAug
4lh WkAug
Augn.st..
1st wk Sep
4th wkAug
July
ith WkAug
4thwkAug
August
4th WkAug

Ciun.Northw'u.
Cin.Wab.AMich.
Clev.Akron&Col
Clev. & Canton..
CI.Ciu.Ch.&S.L
Peo. & East'n.

Clev. & Marietta
Color. .Midland.
CoL & Cin. .Mld..'4lhwk J'ne
Col. H. V. &Tol.

I

August-...
Colusa «fe Lake..lAugust
Covin. & Macon. 'August
Day Ft.W..VCh..lAugu.st....
Denv. & Rio Gr.llst wk Sep
Des Moln. & No. August
Des M. <fe N'west August
Det.Bay C.& Alp 3d wk Aug
Det.Lans'g&No 1st wk Sep
DuluthS.S.&AtI Ist wkSep
E.Teun.Va.&aa. June
KnoxV. & Oh lo June
Total system. 4th wkAugi

EUz.Lox.&B.S...
Empire .Viyblln
Evau.s.&Ind'plls
Evansv. <ic T. H.
Fltcbburg

June • 508.607
150,356
53i<.y26
30.873
19,847
6.717

13,076
146,521
61.004
31,968
19.865
22.053

281,411
1,841

12,425
24,879
51.050

377,091
43.380
32,169
55.273
7.113

270,952
3,458

10,650
42,814
182,700
11,501
22.679
0.044

26,281
54.751

514.413
53.944

201.878
81,044
4.360
6.368

21.199
533.300

211.978
7.184
8.930

782,635
35,677

818,312
212.234
34,810

247.044
1,065.355
102.554

4.963
31,801
39,052

1,493,622
441,048

1,934.070
65,409

125,232
75.742
35,808

102,020
9,684
7,019

107,678
356,500
30,016
124,142

1.212.597
1,326.023

5.654
76.811
15,612
17,273

109,181

Jan. 1 to Latett Dale.

1890. 1889.

»
1,431,163

33,539
87.911

19,555,773
1.064,774

20,620,546
4,046,081

AUtiUSt.
August

I

Ist wk Sep
1st wk Sep
lUly I

39,537
1,572

24,946
9,910
5.344

134.309
204,569

4 049
70.183

141,861
2,671.746

51,330
578,819

2,267,573
28.016

1,712,710
.37.5.313

133,600
507,594
23,580
19,086
6,910

12,335
142,36:
59,020
29,301
1.5,955
19.466

266,107
1,283

12,400
24,193
36.882

404,448
47.,872
24,020
49,022
8,153

239.914
4,503
7,020

50,111
164.000

6.774
22.242
8.820|

21,831
47,192

432,661
40,110
172.849
80,208
1.4681
9.82]

21.133'
522,624

806,332
74.629

280,350
327,421

10,402,783
3.059,721

13,462.504
1,493,7.50
972,051
574,296

1,421,355
1,929.623

38,276
38,475

4.30,342
10,211,266

335,780

*
1,304,345

41,666
64.192

15,8,3.1,884
963,929

16.798,805
3,634,177

7,379,779
6,881.196

59,831

503,287

57,85
408,705
25,778

235.232
70,656
51.421

5,14.5.171
1,329.250

34,139
1,801.732
903,476

19,65>-,424
2,079.767
16,676.075
14,671,81S

159.038
10,809,207
3,208,966
2,800,868
3,545,589
1,057,274

41,619
444.080

2,804,710
1,246,290
815,895
422,733
361.015

5,710,643
13,151

390,348
548,562
297,423

8,480,359

200,539
1,233,147
156,780

1,835,216
15,312
87,876

319,423
5,681,570

71,122
136,526
356,6681
803,414

1,531.151
3.184,008
326,579

4,732,745

709,770
50.570

2.57,851
234,366

9,149,052
2,7.50,155

11.890,207
1,340,166
912,6.t5
433,000

1,333.810
1,778.074

42,252
37,271

381,873
9,478,522
247,569

Latest Earnings Jteporltd.

Weekor3to\ 1890,

7,352,998
7,117.898

50,244

437,702

363,204
14,471

16.3,714
71.925
43,611

3,054,676
1,326,433

34..-.67

1,431.657
932,295

18,018,273
1.745,026

15,>177.827
13.378.363

135,028
10,381.430
2,667,.521
1,952,335
3,246.685
921,844

41,362
403,581

2,442.797
1,173,662
628,041
31S,364
344,278

4,938,042
11.441

356,534
482,511
232,365

8,067,520

nint.&P.Marq. ItbwkAnRl'
PIOr.C«nl.AP. 4thwkAug'
a*. Okfta A No. June
(M, RR. ft B. Co. July
Qeo. So. A Fla.. August.
8r. Kap. A Ind.. 1st wk Sep
CIn.rt.AKt, W. 1st wkSep
Other ihu's. .. iHt wk Sep
Total all lines, ist wk Sop

aruud Trunk. .. Wk Sept.O.
Ohla AOr.Tr. WkAug.SO
Det.Or.H.AM. WkAug. 30

Or.B.W.&8tP. June. ....
OuK A Chicago. August,...
Housatoni<! .Tune
Huniest' 11A8heu AuKiist
Ill.Cen,(Ill.A8o.» July
Cedar K.AMIn. July .. .

Dub.ASIo'xC. July
Iowa lines July . ..
Total all.... July

lod.Dec.AWest. July
Iiiteroc'nic (Mx) July
Iiiwa Central... Ist wk Sep
Iron Railway... August..
J'k-nv.T.&K.W.; June....
KanawhaA.Mich IthwkAug
Kan. C, CI. A 8p 4th wkAug
K.CP.S.AMeiu. IthwkAug
K.C.Mein. A BIr. 3d wk Aug
Kentucky Cent August
Keokuk A West. 3d wk Aug
Kingsl'n A Pern. 1st wkAug
Knox.C.O. A L.. July
Knox. A Lincoln June
L. Erie All. A 8o August...
L. Erie A West'. 4th wkAug
LeblghA Hud.. August
L. Rock A Mem. 3d wk Aug
Long Island— August
Louis.AMo.Rlv. ,lune
Louis.Ev.A St.L. Ist wk Sep
Loulsv.ANashv. 1st wk Sep
Louis. N. A A Cb. 3<l wk Aug
Louis. N.AACor July..
Louisv.N.O. AT. Ist wk Sep
Lou. St.L.A Tex. ] st wk Sep
Loulsv. .Soiith'n. July
Lynchb.ADur'm Augnst
Memphis A Cha." ad wk Aug
IMeiican Cent... ist wk Sep
IMex. National . 1st wk Sep
[Mexican K'way WkAug.30
.VIil.L.8h. A West 1st wk Sep
Milwaukee A No ist wk Sep
.Mineral Range.. August..
Miuneap. ASt.L. .Vugust..
M.St.P. AS.8.M. August..
Mo. Kan. A Tex. Augnst.

.

Mobile A Ohio . . August.

.

MontcrcyAM.O July
Nash.Ch. ASt.L. July
Nat. Red R. A T. July
N.Jersey A N.Y. July.....
New Orl. A Gull Auxust..
N. Y.C. AH. R. August..
N.Y.L.E. A W.July . ..

N. Y. Pa, A Ohio June .

N. Y. A N. Eng. . July
N. Y.ANovth'u. August..
N. Y. Out. A W.a 1st wk Sep
N.Y.Susq.AW.. July.... .

Norfolk A West. 1st wk Sep
N'theast'u (8. C. > June
.Vorth'n Central. July
Northern Pacific ist wk Sep
Ohio A Miss Ist wk Sep
Ohio ANorthw.. AugiLiit
Col. A Maysv. August

Ohio River 4th wkAug
Ohio Southern . . August ....
Olio Val. of Ky. 4th wkAug
Omaha A St. L. . July
Oregon Imp. Co. July
Pennsylvania .. July
PeonaDec.AEv. Ist wk Sep
Petersburg July
Phlla. A Erie... July
Phila. A Read'g July
Coal A Iron Co. July

Pitts.Cin. ASt.L. Juno
Pitts. Mar. A Ch. August. . .

.

PUtsb. A West'n [Julie
Pltts.Clev.AT.ljuno
Pitts.Pain.AF,!June
Total system 1st wk Sep

Pitt. Youug.AA.'July
Pt. Royal A Aug. June
Pt.Boy.A W.Car. June
I res.AAriz.Ceu. 'July ;

.

Quincy O.A K.C. August. ...

Rich.ADauville. IAugust

i
75.467
22.803
3.S65

120.016
09,931
40,957
»,02S
3.906

62,888
415,906
72.780
28.091
27,201
3,240

130,518
10,000

l,09.-),229

8,078
150,2.58
158,936

1,2.54,165
41,220
121.000
33,666
2,630

35,233
11,538
11.081
122.555
20,022

1 13.978
8,395
3.439

11,639
19.523
0.772

93,790
35,717
10,791

512,536
24.973
31,724

394,645
56,272
1,167

55,858
8.726

43,151
10,117
40.896

107,968
65,239
82,,5tiO

83,789i
29,750
12,510

119,200
169,000
710,152
291,933
45,235

341,167
2,140

20,666;
9,748

1880.

fan. I to tMletl PnU,

1800.

• I

09.1121
21.I7H
I.MO'

99,301'
28.721
44,734
8.077
8.693

56, .524
414.391
77.035
24.0 IX
23.181
.3,496

97.719
1.5,551

1,002,494
6,984

130,625
137.609

• I

1.070.0301
772.710
20.HO;>

981.3921
4.-.I1.197

1,812,990
31«,733
148,396

2.280,1 lOl

•
1.574.006
734.330
16.:i31

l,507;83o
305,255
139.074

3.011,640
13.44H.24«,13,141,fl»<J
2.16-<,9<K>! •i,'293,468
712.293; -

171.016
27,713

719.007
101.200

7,800,827
50,976

1,018,216
1.008,792

1,230,103 8,860.610
30,al3| 216.310
7li,'253

30,765
3.364

29.53(1
10.06

1

7,619
141,347
20.621

112.066
8,070
2,934

14.316
5.170

99.560
29,627
11,602

475.728
36,940
23.570

365,352
55,061
1,141

44,656
5,871

32,678
2.812

36,515
106,602
54,070
84,802
73,625
2.L555
0,510

127,7151
1!8,0.'>9
6t)3,910
224,767

290,209
1.446

23,5.50
12,291

912.40:
1.051,635

24,(U2
311,927
212,8.'>4
258,223

3.100,611
727,001
689,19
213.951
100,183

07,128
43.852

1.079.706
229.778
320,356

2,610.967
196,815
835,828

12,766,524
1,571,590

7,706
1,761,778
259,838

60,315
1,129,447
4,211,861
2.408.20O
2,680,233
2.580,687
1,0.36.584

78,711
889.565

1,276,894
5,196,412
2,140,636
254,153

2,050,803'
13,965

147,1371
92,655

66i,22n
13,-,.4U
27,015

517,798
89,362

7,923,323
60,826

914,147
964.073

8,488,204
207,884
576,657
951,232
27,9,30

290,080
177,.309
108.807

3,033.884
591,917
656.373
203.700
113,611

76,888
89.467

1.816,278
180.084
356,096

2,353,002
192,207
763,228

11,743,265
1,470,260

6.606
1,656,259

1.046,388
4,181.801
2..502.783
2.820.121
2,320.375
783,597
71,340

839,569
869,783

4,587,104
1,907,815-

1,964,110
14.852

130.993
105.030

477.476
3.118!

126,100
39.865
29.125:
40.654

130,906
13,252'
20.728;
13.957
22,381

472,670!
Vlr. Midland. .

:August. ...', 204.500

2,843,522 3,400,085 23,580,290 23,133.049
2,501,124 2,538,410 16.228.501 14.735,022
553.150, 540,1281 3.402,5181 2,015,192
528.0051 402,000! 3,327, 2()ol 3 "91,177
48.007 60,743! 35 1,82 1' 3>'x,330
56.335 47.707i 1.401.692! 1,205,422
149,700 140,301: 860,160 741,233
158.316 120,030! 4.732.622 3,968.330
41,912; 32,274 386.913; 328.115

579.890 543,>0i; 3,836,834 3.259.105
511.227; 461,375 14,.591,158 13.507.767
105.076 94,863 2,781,847 2,645.248
25,031 21,543 144,910 137,238

977 1,181 6,182 7,457
18,811 15,436 428,327 357,873
47,469 46,185 339,8.54 323.895
7,441 6,360 114,603 97,463

42,612 42,024 316,378i 263.374
456.323 413,592' 2,495,071 2,400,441

5,374,466 5,241.674 37,332,979 33,24,5,913
15,879

1 15,3491 516,809i 490,028
45,2071 36,076 329.137] 288,644

454.867! 481.7581 2,8ul.024l 2,442.494
1,810,983 1,804.31 1 11,502,510; 10,274,181
1,795,8412,067.4161 1

•-- -•'
369.539, 3,00ti,85(<i

2,077; 23,985i
114.7901 708,139

24.193
195,900
693,04!,

3,505,076

170.694
1,074,880
163.2 1

1

1,562.150
16,013
50,042

318,642
5,158. Oi;j

39,760
112,783 I

339,189
j

732,052 I

1,300,339
2,604,178
278,998

3,900,005

202.631
612,863

3,168.669

Char.Col.AAu. August 75.450
Col. A Greeny. August....' 59.000,
West. No. Car.

I

August.... I 81,700
Georgia Pao . . 'August 167,400
Wash,O.A W.. 'August....: 17,8.50
Ash v. A Spart. August 13,950,
Total Sys'm, 1st wk Sep 305,995

atoh. APetersh.tjulv
I

27,866l
Rio Gr. West... ilBtwk Sep

i

32.250
Rome W. AOgd. June I

320,903
Sag.TuscolaAU. August....! 11.328
8l.L.A.AT.U.13's IthwkAug 35,770
8t,L.Ark.ATex. 1st wk Sep 70,712
Bt.Paul A Dul'th Aug.-.st. . .

.

131.955
8t P.Mm.A .Man. Augu.st, . .

.

720.S72'
Ea.st. of Minn. August 67,458
HoutauaCeul. August l(!1,t).>l

Total Svs'in. August....' 880,384
B.Ant.AAr.Pa.ss, 4th WkAug 46,268
B. Kran.AN.Pac 4th WkAug 31,451
8av. Am. A -Mon. August 36.0". 1

Seattle L. 8. A E. Ist wk Sep' lo.270,
8clotoVal.AN.E. July ' 58.684

39.791
28,890:
39,195,

120,361

'

14,675i
17,496
9,1491

20,704
428,1001
184,700
69.068
56,038
73,636
123,080
15,852
12,190

238,525
23.039!
26.6.101

281.379
11.746
36,323
71,481

131,201
645.182
42,174
82,983

770,340
41.265
28.168
10.3 12
7.315'

53,5111

234,011
133,671

1,496.318
802,080'
165,7881
194.7531
73.874|
157,524

3,753,998
1,483,189
584.6116
525.621
616.961

1,212.969
02,452
92,079

S,361.87K
201.243

1,178,117
1,871,487

66.115
805, •<87

2,461,930
8U6,330[

5.357.2381
38l,379|
690,502

6,429.120
997.452
403.750
2:0.853
277,920
380.853

2,631,86«
13.534

679.500
243.391
142.163

1.409,996
626,176
152,026
179,249
75,046

160,7.35
3.464.363
1,349,114
5,57.789
430.617
575.702
851.873
77,874
77,104

7,306,435
169,403
936.396

1.53»,28»
72.990

063.091
2.107.708
765.287

4.581,783
206.126
536.78»

5,334 ,0eS-
730.166
499.089
77.273
176.388
353,«9»
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BOADS.
Latest Earnings Etported.

WcekorMo 1890.

Bnenanaoah Val
South Carolina
Bpar. Un. & Col

.

Bo. Pacific Co.—
Gal.Har.&S.A.
Louis'a West.

.

Morgan'sL&T.
N.Y.T.&Mex.
Tex. & N. Orl.
Atlantic sys'm
Paelflc gystein
Total of all..

80. Pac. EE.—
Ko. Div. (Cal.)

80. Div. (Cal.)
Arizona Div..

'New Mex. Div.
Btaten I. Rap. T.
Bummit Braucli.
Lyliens Vailey

Tal.& CoosaVal.
Tenn. Midland..
Texas & Pacilic
T0I.A.A.&N. M.
Tol. Col. &Cin..
Tol.iSt Ohio Cent.
T0I.& O.Ccn.Ex.
Tol. P. & West..
Tol. St. I,. & K.C.
Tol.&So.Haveu.
Ulster & Del....
Union Pacific—
Or.S.L.&U.N.
Or.Ry.&N.Co.
St.Jo.&G'dl8l.
TJn.Pae.D.&G.
Ail oth. lines..
Tot.U.P.Sys.

Cent.Br.&L.L,
Tot. conned

Montana Un..
I^av.Top. & 8.

Man.AI.& Bur.
Joint.own'd.Js
Grand total.

Terniont Vallej
Wahash
Western of Ala.
West Jersey
W.V.Cen.&Pitts.
West.N.Y. & Pa.
Wheeling &L.E.
Wil. Col. & Aug.
Wisconsin Cent.
Wrightsv.&Ten.

Angnst
August
June

July..
July..
July.,
.liily..

July..
July..
June .

June .

June
June
June
June
August
July
July
August
August
1st wk Sep
1st wk Sep
4thwkAug
1st wk Sep
August..
IthwkAug
1st wk Sep
August
.Tuiie ...

June ...

June ...

4thwkAug
June ...

.Tune ...

July....
June
June 3,

1889.

9
123,000
119.960

7,8C5

312.322
88,237

365,420
15.139

154,819
935,936

2,931,782
3,895,742

210,405
508,714
157,311
77,630

130,500
96,140
93,935
5,8.57

18,236
121,741
24,;; 07
9,208

29,936
9,112

24.829
28,375
2.743

33,398

June
June
.Tune
June
June
July
1st wk Sep
August. ..

July
July
iBt wk Sep
1st wk Sep
June
1st wk Sep
July

671.512
438,734
26,780

523,543
030,083
,837,362
73.603

867,465
79,980
2,247
2,999

42,613
910,077
19,497

255.S30
42,018

201,812
88,937
69,500
23,866
59,285

110,686
6.210

100,164
98,079
6,843

280,574
88,928

366,403
14,302

147,469
697.676

2,841,152
3,664,769

189,246
495,591
127.256
67,843

127,151
98,389
54,570
5,404

18,241
112,695
19,088
7,093

30,475
8,970

24,928
25,355
2,395

26,495

563,500
404,823
32,690
385589

1,880,978
3,573.627

53,121
3,382,308

64,20R
1,967
2,609

.34,391
3,416,699

19,832
283,774
38,265

191,052
72,836
81,500
19,196
52,961

100,952
5,989

Jan. 1 to Latest Date.

1890.

$
834,004
917,852
58,144

2,260,
626,

2,892,
98,

1,036,
6,914,

15,587,
21,566,

369
682
193
721
,953
,915
,586
,565

999,867
3.022,073
1,012,438
532,003
699.391
559,574
555,440
51,fl62

133,170
4,342.2-25
787.504
202,604
969.987
68,717

597,533
1,023,503

16.868
151,783

3,523,580
1,866.365
971.69-

2,638.646
11,132.075
23,739.112

584.12:
20,48.1,872

428,343
14,824
16,960

230.093
20,715,935

105,543
8,633,222
330,154
902,514
512,516

2,426,372
783,233
492,871

3,388,303
47,413

1889.

$
580.829
821,613
55,239

2,081,021
578,762

2,753,323
79,053

890.550
6,388.707

15,769,784
21,260,815

948.262
2,960,363
936,737
484,853
661.397
679.883
457,278
43,453
115,986

4,050,012
634.993
157,536
788.029
63,170

580,801
646,183
13,939

125,222

2,858,737
1,967.108
756.188

2.000,626
9,531.142

20,477.973
329.795

17,234.142
344,142
13.828
15,501

186.760
17,420.907

102.543
8,438,950
315.846
820,162
417,410

2,280.432
595.928
439.684

2,704,610
42,043

* Ft. Wayne Cin. & LouisvIUe included for l)otU years since July 1.

o New coal extension operatad since July 21 in 1890 and Utica Clin-

ton & Bing. included for both years since July 1

J Mexican currency, g Main Line.

Latest Gross Earnings by Weeks.—The latest w^eekly earn-

ings in the foregoing table are separately summed up as follows

:

Forty-six roads have reported for the first week of Sep.
tember, and the result is a gain of 7-30 per cent.

Ist weel! of September.

Buffalo Eoch. & Pitts. . .

.

Canadian Pacific
'Cent. Vermont (3 roads)

.

Chesapeake cfe Ohio
Chicago & East. Illinois .

.

Chicago Mil. & St. Paul..
Chicago & W. Michigan..
Cincinnati Jack. & Mack.
Cincinnati Wab. & Mich.
Denver & Eio Grande ...

Detroit Lansing & North.
Duluth So. 8h. & Atlantic
Evans. & Indijinanolis..
Bvans. ATerre Haute....
Grand Rapids & Indiana.

Cincinnati R & Ft. W..
Other lines

•Grand Trunk of Canada.
Iowa Central
touisv. Evansv. & St. L.
liouisville AJJaehvillc...
liouisville N. O. & Texas.
Louisville St. L. & Texas.
Mexican Central
Mexican National
MilwauVee L. Sh. & W est.
Milwaukee acNoriheru..
Hew York Ont. & West. .

.

Norfolk & Western
Northern Pacific
Ohio & Mississippi
Peoria Dec. & Evans
Pittsburg & Western
Eio Grande Western
Bt Louis Ark. & Texas...
Seattle L. S. & Eastern .

.

Texas & Pacific
Toledo inn.A.&No.Mich.
Toledo & Ohio Central . .

.

Toledo St. L. <fe Kan. Citv
Wabash (consol. system).
tWestern N. Y. & Pcnn..
Wheeling & Lake Erie. .

.

Wisconsin Central

Total (46 roads)
W«t increase (720 p. c.).

1890.

48.145
367.000
100,391
167,201
76,013

591,.500
30,873
13,076
12,425

182,700
26,264
54.751
6.308

21,199
49,957
9,025
3900

415,605
33.666
31,724

394,645
55,848
8.726

107.968
65,239
83.789
29.750
56.335

158.316
514,327
105,076
15.879
40,654
32,250
79,712
10.270

121,744
24.207
29,936
28,375

255.830
69,500
23,866

110,686

1889.

35.808
356.500
109,181
134..369
54,330

578.819
23.580
12,335
12,400

164,000
21,831
47,492
9,821

21,133
44,754
8,077
3,693

414,391
30,763
23,570

365,352
44,656
5,871

106,602
54.979
73,625
24.555
47,707

129.039
464,375
94.863
15.349
39,095
26,600
71,481
7,315

112.695
19,088
30,475
25,355

283,774
181,500
19,196

100,952

4.664,537 4,351,351

Increase.

12.337
10,500

32.832
21,683
12,681
7,293
711
25

18,700
4.4.53
7,259

66
5,203
948
213

1,114
2,901
8,154

29.293
11.192
2,855
1,366

10,260
10,164
5,195
8,628

29,277
49,852
10,213

530
1.559
5,650
8,228
2.955
9,049
5,119

"3,020

4.670
9,734

365,912
313,186

Decrease.

8,790

3,453

539

27,944
12,000

52,726

* For week ending September 6.
t Decrease caused by strike on New ork Central.

Fot the 4th week of Augusti' amplete statement covers
88 roads and shows 2*99 per cent .£:crea£e, .

4(/i week of August. 1890.

Prev'ly report'd (37 roads)
At. Toj). A- S. F. system. .

.

Eoads J'tly owned I2..

St. Louis A 8. Fran. sys.
Eoads J'tly owned %.

Buflalo Roch. & Pitts
Burlington C. R. & No. .

.

'Chicago & Grand Trunk.
Chicago St. P. & K. Citv.
Chicago&West Michigan.
Cincinnati Jack. <fe Mack.
Cin.N.O. &T. P. (5roads).
Cleveland Akron & Col..
Cleve. Cin. Chic. & St. L.
Peoria & Eastern

Colorado Midland
•Detroit Gr. H. & Mil....
Detroit Lans. & North
East Tennessee Va. & Ga.
Flint & Pere Marquette..
Florida Central & Penin

.

Grand Eapids & Indiana.
Cincinnati R. & Ft.W. .

.

Other lines
Kanawha & Michigan
Kan. City Clin. & Spr....
Kan. City Ft. S. & Mem. .

.

Lake Erie & Western
Louisv. Evansv. & St. L..
Mexican National
'Mexican Railway
Ohio Kiver
Ohio Val. of Kentucky...
Rich. & Danv. (8 roads) .

.

Rio Grande Western
St. Joseph & Gr. Island..
St. L. Alt. &T. H. Brehes.
San Antonio & Ar. Pass.
San Francisco & No. Pac.
Seattle L. S. & Eastern

.

Toledo Peoria & Western

Total (88 roads) 1 9,864,371

Net increase '299 p. c.)..l

5.887,690
950,562
41.426

217.260
40.566
56,907
97,071
72,789

150.,35e
49,185
21,018

281,411
24,879

377,091
43.380
55.273
28,991
36.407

201.878
75.467
22.805
74.880
11,175
5.663

11,536
11,081

122,.555
93,799
44.092
90,409
82.500"
18,811
7.441

305,995
73,750
26.780
35.770
46.268
31.451
13.165
24.829

1889.

1,901,524
782,635
35.377

212,234
34,910
58,193

102,020
77,035
133,606
35.762
23,414

266.107
24,193

404,448
47,872
49,022
24.018
33.234

1T2,849
65,112
24,478
74,166
15,251
6.674

10,061
7,049

141.34'
99.560
38.576

108.192
84,892
15,436
6.360

238,523
50.375
32,690
30.323
41,265
28,168
9.150

24,928

Increase.
,
Decrease,

185,344
167.927

5.749
5,026
5.756

16,750
13,423

15,304
686

6,251
4,973
3.173

29,029
10,355

714

1.475
3,432

5,516

3,375
1.081

67.470
23,375

9,577,831

5,003
3,283
4,015

588,485
286.540

199,169

1,386
4,949
4,246

2,396

27,357
4,492

1,673

"4.076
1,011

18,793
5.761

17,783
2,392

5,910
553

99

301,945

" For week ending August 30.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the Chronicle of August 33. The next will appear in the

issue of September 30.

, Gross Earnitigs.—,
, Net Earnings.

1890.1890. 1889
Roads. $ $

Atch. Top. & 8. Fe.June. 2,398,372 1,977,721
July 1 to June 30.. .29,494,500

July... 2.117.786 1.941,677
Jan. 1 to July 31... 10,910,284 13,626,422

Roads jointly owned:

—

Atchison's half.. -June. 125,171
July 1 to June 30... 1,509,857

July... 131,669
Jan. 1 to July 31... 935,868

Tot. Atchison sys.June. 2,523,543
July 1 to June 30...31,004,357 27.572,869 10,083.971

July... 2,549,455 2,052,138 588,760
Jan. 1 to July 31... 17,846,151 14,480,934 '

116,477

110,46

1

851,520
2,094,199

546,778
9,900,694
575,554

4,861,488

5,493
183,277
13,206

124,837
552,272

1889.
$

311,230

450,280
2,918,868

def.3,117

St. L.& San Fran. June. 470,818
July 1 to June 30... 6,394,067

July

.

Jan. 1 to July 31...

E'ds J'tly own'd,i2.June.
July 1 to June 30.

.

July ..

Tot.StL.&S.F.STS.June.
July 1 to June 30...

July...

G'd agg. A. & 8. F.June.

431,350
5,807,176
506,577

3,061,338
555,473

3,451,351

122,548
1,475,239 1,599,700
129,260
593,366 545,539

7,869,306 7,406,876
684,733 611,481

3,116,909 2,639.738
July 1 to June 30... 38,873,663 34,979,745 13,204,'202

July... 3,234,188 2,666,619 858,206

Buff. Eoch. & Pltts.July. 202,406 172,832
Jan. 1 to July 31... 1,178,111 1,117,605
Oct, 1 to July 31... 1,675,333 1,687,726

Chic. Mil. & St. Paul.July. 2,149,068 1,977,398
Jan. 1 to July 31. ..13,763,475 13,086,316

Denv'r&E.Grande.July. 810.017 724,091
Jan. 1 to July 31... 4,700,870 4,298,413

4,986,320

160,124
2,886,879
254,030

1,374,832

9,573
233,352
15,416

169,697
3,120,231
269,446
21,968

def. 1,591
6,816

308,113
6,772,391
448,69S

2,925,673
172,975

2,460,020
244,804

1,266,996

19,647

FUnt& Pere Marq..July. 224,481 193,861
Jan. 1 to July 31... 1,746,337 1,381,234

Flor. Cent. & Penin.June. 94,181 82,978
Jan. 1 to June 30... 611,284 581,230

N.Y. Ont. & Wesfn*.July. 240,083 2 1 2,9 1

9

Jan. 1 to July 31... 1,163,105 1,021,669

Ohio & Mississippi. .July. 320.410 311,078
Jan. 1 to July 31... 2,280,870 2,137,780

Ohio River July. 64,885 53,639
Jan. 1 to July 31.. 358,282 295,929

Philadelphia &Erie..ru!y. 454,867 481,758
Jan. 1 to July 31... 2,891,024 2,442,494

San Fran. &No.Pac.. Aug. 83,778 82.240
Jan. 1 to Aug. 31... 493,750 499,085
July 1 to Aug. 31... 161,759 103,496

South Carolina July. 104,579 90,661
Jan. 1 to July 31... 797,892 723,434

Wheel. & Lake Erie.June. 100,619 66,507
Jan. 1 to June 30... 551,051 422,941
July 1 to June 30... 1,041,179 870,495

58,311
405,084
547,004
666,726

3,978,684
369,435

1,900,145

63,088
485,481
19,151
130,065

59,908
217,004
92,416

593,071
34,090

153,878
117,949
907,250
38,541

134.254
60,939
33,331

279,933
40,668
220,358
417,401

173,152
2,479,667
244,855
481,264

9,352,058
693,554
57,285

298,636
506,230
603,910

3,803,033
344,195

1,647.531

58,767
418,627
11,426
100,241

52,449
146,696
78,708

496,570
28,483

128,700
236,972
927,048
37,640

162,410
75,380
21,093

147,580
21.960

156,728
325,400

* Utica Clinton & Binghamton included in July, both years.

The following roads, in addition to their gross and net

earnings given above, also report charges for interest, &c.,

with the r -plus or deficit above or below those charges. ,
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Roatli.

ClJIc. A West Miih.Jnly.
Jau. I to July :U..

Dot. Lnii.i. & North. July.
Jan. 1 to July 31...

Flint & Pcro Maiq. .July.
Juu. 1 to July 31...

Kan. C. Ft. 8.4 Mem.July.

1890.
$
18,702

26,399
lSS,tlllt)

4.'>,078

313,821
80,129

1990.
t
2I,40.T

1.37,427

26,421
11>7,«iK»

30,245
213,'JttH

84,203

1890.
IT

30,.'^24

189.279
14,020

1880,
S
.'S,!503

07,861

ilvLlAili
9,034 def.57,.550

18,010
171,600

28,322
204,e)> I

dc(.5 40,910

ANNUAL REPORTS.
Cliicaico Milwanbee & St. I>an1.

^For the year endiwj June 80, 1890.^

The preliminary report of the Chicago Milwaukee & St.
Paul Railway for its tiscal year ended June 30, 1890, is given
below. As compared with the year ended June 30, 1889, the
increase on gross earnings is $988,140, or 8'87 per cent, and the
incre.ase on net earniiig.s is $358,437, or 4-04 per cent. The
reduction on the rate per ton per mile for merchandise re-
ceived was 0-064 cent, or 6'04 per cent. The net earainjfs of
the year, after the payment of all charges and 7 per cent on
the preferred stock, are §717,537—equal to nearly 1'80 per cent
on the common steck. The directora declared 3f ^ per cent on
the preferred stock, payable October 33 to holders of record of
October 1,

EAJtNI.VOS, EXPEXSES AND CRARQES.

Since then the po-iition has chanifd an<l about three-fluartrrit
Of tbe stock IS now held in thin country, in.,<<tlv by people rt^-
dent along the lines of the railway. In view of the cbaaind
conditions, the directom rpc^)mmend that the b >ard of direct*
0T8 be Increased by a vote of the stockholders from the prevent
number (seven) to fifteen, and that representative busineee
men, who are shareholders, residing at different localities on
the line, be elected directors."
On the resignation of Mr. Stickney, Mr, J. M. Egan, the Gen-

eral Manager, has liecome President of the company.
The statistics below have been conapiled for the Chroniclb:

OI'EHATIONS.

^ ,
1887-88. 1888-89,

At. mlleaRO owned and op«r'd. 608 7flo
Passenircrs carried 831,274 1,133,168
PaHH«n(trr iuilp»Ke 22,330,172 27,758,311
Rut« per iias.<oiii:cr per mile. .

.

2-34 c. •2-Z3 a
Tons enriipd 1,030,336 03.\479
TonnaKP mileage 187,092,505 197,258,630
Rate per ton per mile -80 c. -OS o

Earnmpa—
EABXI.tOS, EXPENSES ANI> CUARtiES.

1887-8.
From pa.'aengcra $527,666

frelitUt 1,504,950From
From mail, e cpress, &c. 210,209

1887-8.
Oros.s earnings $24,726,742
Operating expenses & taxes. 16,474,316

Net earnings $8,252,426
Other Income 273,084

1888-9.
?35,422,.-)59
16,548,384

$8,874,175
225,778

$0,099,933

$7,0.->4,471
972,490

4 'a on pf.

Total disbursements $10,034,519 $8,026,961
Balance df..$l ,509,029 sr.$l,072,992

1889-00.
$•.^0,405,708
17,173,098

$9,232,610
220,025

Total net Inoeme $8,523,490
Dfdiirt—

Interest on deht $6,573,599
1 )i vi(loud.s 3,460.920
Riite uf dividends 7onpf.; 5 on com.

$9,452,635

$7,214,155
1 ,520,0.%3
7 ou pf.

$8,735,108
ar $717,527

Chicago St. Paul & Kansas City Railway.
fFor the year ending June 30, 1890.^

The report of President A, B. Stickney states that this, the
fourth annual report of the operations of the railway, for the
year ending June 30, 1890, covers the first year of the ojiera-
tion of the completed lines between the cities of Minneapolis
and St. Paul in the Northwest, St. Joseph in the Southwest
and the city of Chicago.
The increase in earnings over the preceding year has been

$1,447,679, or 53 11 100 per cent. It was not confined to any
one section of the road or to any cla.ss of freight handled. The
passenger income increased as well sa the freight earnings.
The net earnings increased $334,059, or 44 88-100 per cent. The
only commodity showing a decrease for the year in both ton-
nage and revenue is flour, the decrease in tonnage being 15,612
tons and in the revenue $31,663. The rate on Sour, which is
mostly hauled from Minneapolis to Chicago, 430 miles, is the
lowest rate received. For several years past this rate has been
less than 35-100 of a cent per ton per mile, at which it has not
been thought desirable to make any special effort to secure it.

The only other commodity showing any material decrease in
tonnage is coal, which is accounted for by the lessened con-
sumption owing to the unusually warm winter. But it is

satisfactory to note that while the company hauled 6,043 ton*
less it collected $13,930 more revenue on coal than in the pre-
ceding year.
The report says: "The only material factor which shows a

decrease this year, as compared with the last, is the rate. The
average rate per ton per mile received this year is 72-100 of a
cent, against 95-100 last year; a decrease of 33-100 of a cent,
and the average rate per passenger per mile is 2-03 cents this
year, against 2-33 last year; a decrease of 21-100 of a cent.
These decreases have lessened the net earnings of the company
by $1,063,087, as compared with what they would have oeen
had the average rates of the preceding year been collected.
The war of rates has been fierce and continuous throughout
the year, and the directors feel that special consideration
should be accorded to the Manager and his staff, that the com-
pany has passed through the ordeal with the good result* re-
corded, which have only been attained by persistent and in-
telligent effort on their part." * *
"Thecompanyis not engaged in any extensions of its present

lines directly, but it has caused to be organized during the
year a company under the laws of the State of Missouri,
known as the Leavenworth & St. Joseph Railway Company,
which is procuring, by construction of a portion (about
twenty-three miles) and by leasing existing lines for the bal-
ance, a line of railway sixty-eight miles in length, from the
city of St. Joseph in Missouri, passing through the cities of
Leavenworth and Wyandotte, in the State of Kansas, to the
City of Kansas City in Missouri, which, when completed, this
company will lease and operate, and probably ultimately pur-
cha.se. This link, when finished, will complete the lines orig-
inally contemplated bv your company, make available the
terminals now owned by the company in the latter city, and
give it direct communication with the important systems of
railways centering there, as well as the local trade of the three
cities named.
" At the time of the last annual meeting about three-quarters

of the stock of the company was owned and held abroad.

Total ffroRfl oarninKS $2,251,515
Op. cxp., taxes, insurance, <fec. 1,817,135

Netlncomo $434,380
Deduct—

Interest $.595,725
Rentals 163,826

1888-9.
$688,9112
1,871,433
217,570

$2,777,985
2,140,080

845
1,217,17.'.

42,0m I ,'.J33

2-02 e.

1,483,238
423,789,801

•f2».

1880-90.
$g30,0i>9

249,00?

$4,225,665
3,289,985

Total.

$371,879
236,825

$759,331 $I.10-',701

$637,003 $090,780

•$54,590
296,239

„ .
---. , ,.„. $350,825

^alanoc def.$323,171 def.$170,700 siu-.$608.955

* This Interest is on the three-year notes, 3 per cent priority loan and
coll. notes. The four next maturinz coupons on hnth classes of first
mortKBZc bonds are to be funded as they become due into the tlvc per
cent BterlinK priority loan,and the Renera: raort. bonds heir no interest
until after July 1. 1892: then at the rate of 4 per cent per annum.

GKNERAL BALAKCE SHEET JUNE 30.

Cost of road and terminals $39,833,301 $40,889,473
Cost of equipment 2,003.976 2,01)9,623
Aces. rccble,fuel,&c., on hand. 497,783 401,308
ga»l>.--...; 026,373 14.5,108
Funded interest on 1st mort .'

Funded interest on ffen. mort ....'......"

Expenees of fundinj? scheme
Ualanoe of income account 260,558 731,358

Total $43,246,191 $44,176,873
Liabilities—

First m. bonds, M.&N.W.RR Co $9,623,000 $9,628,000
Elrstm bds.C.St.P.&K.C.Ry.Co. 8,580,000 9,068,000
Priority loan
General mortgage
Collateral notes
Income bonds 7,981,700 7,981,700
Stock 14,892,900 14,892,900
Three year notes, due in 1891 . 1,200,000 1,200,000
Coupons 450,350 493,710
Vouchers,pay-roll»ifecur't ace's 513,241 910,563
Balance of income account «

1890.
$42,143,700

2,017,003
469,323
252,797
041,050
442,264
54,893

$46,321,125

$9,628,000
9,103,000
941,050

4,829,000
440,000

4,981,700
11,892,900

96,00O
6,509

703,955
608,955

Total $43,246,191 $44,176,8T« $46,321,125"

Iowa Central Railway.
CFor the year ending June 30, 1890.^

The first annual report of this reorganized company will be
ready for distribution in a few days. The following salient
points have been obtained in advanced :

Earnings— 1888-89.
Freight $1,005,020
Passencer 240,518
Express 12,490
Mall

, 37,785
Miscellaneous 1,489

1889-90.
$1,302,740

235,57S
12,560
36,392
1,696:

Total $1,387,303 $1,388,963
P. c. of oper. expenses to gross earnings 73-01 83'75

The average number of miles operated in the year ending
June 30, 1890, was 504, against 515 m 1888-89.

The tonnage of freight moved was as follows:

18S8 9. 1989-0O
Tonsof localfreight 631,301 607,047
Ton» through freight 253,297 435,143

Total 8.86,688 1,042,105
Tona moved one mile 102,644,702 126,491,92S

The increased business from freight earnings is principally
due from new business from Peoria and points east thereof
and on grain from Missouri River and points west thereof
going to Eastern markets through Peoria, Extraordinary
expenses charged during the year to operating expenses.
2,092 tons of 60-pound steel rails, including cost of fixtures
and laying, $31,985; 153,508 ties, $62,553, 2}.^ miles of the
road runs across the Mississippi River bottom west of Keiths-
burg, which has always given trouble during high water.
This has been raised up and a stone wall from three to four
feet high has been built on both sides and track covered witli

rock, which makes it permanent and will save trouble in th«
future.

There has been expended in construction during the year
not included in operation

:

New buildings, water works and stock yards. $10,35O
New side trdioka ^*>*i5
New fences 26,2BO
New steel bridges ; 95,48»
ChanglnglinoatOUIe tocntouttre«tle43to60feethlgh«nd
1,032 feet long ^•STiNew orosiinga and slgna - ?»l;g

New turn tables — •• '-SSNew culverts and cattle gaards • ••• 2,53s
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The report will show that the burden of repairs which

were neglected during the receivership fell upon the road dur-

ing the last year, necessitating an outlay, but for which a con-

Biderable sum would have been carried to the credit of proht

and loss. "There remain from the proceeds of the reorganiza-

tion about $1,750,000 of bonds, a portion of which it has al-

ways been the intention of the reorganization committee to

use in improving the property. When this is done it is hoped

that net earnings during the coming year will be considerably

increased. The largest percentage of increase m gross earn-

ings has been since April of this year, when new and very

advantageous traflBc alliances with the Atchison and Milwau-

kee «& St. Paul roads were entered into. It is expected that

during the present year the increase in gross earnings will be

considerable from these connections. Important additions

were made to the equipment during the past year, and further

new equipment will be delivered within the next few weeks,'

A general summary of income account for the year ending

June 30, 1890, is as follows:

Groas earDinKS from operation ^J"i cn'?o?
Operating expenses 1 ,1P0, 1J7

Net earnings from operation ^*??'I§f
Bentals from leased property 15,875

Total net receipts ^*it'
Taxes ""'

Deduct—
Balance applicable to interest and rentals S„ y
Intereston funded debt $294,
Interest on current liabilities 6,

Kentals, track, terminals and bridges.... 59,

6-il

,357

283
,959
,022
,086

,668

,613

294
iSS
,197
634
r.91
963
,597

Total $360,

Surplus for tlie year $24,

CONDENSED BALANCE SHKET JUNE 30, 1890.
Assets.

Cost of road and equipment $19,654
Eeal estate 1
Supplies on hand 94
Cash ou hand 27
Sundry accounts collectible 115,
Leased rolling stools (notes for now equipment) 104
Interest and exchange susiieuse 3,

Total $20,002,576
Lialntities.

Balance to credit of income account $3,
Capital stock 13,479.
Bonds and scrip... 5,91fi,

Interest due and accrued 41,
Sundry accouuts payable 225.
Bills payal)lc 273,
Taxes accrued not due 26,
Transportatiou ccrtiticates to be redeemed 34,

Total $20,002,576

Old Cutouy.

('For the year ending June 30, 1890. ^Z

The Chronicle ha.s been furnislied with an advauce statp-

ment for the year ending June 30, 1890, as follows:

The gross earnings for the year were $8,020,293
Expenses for the year $5,526,859
Town,cityandstatotax.iucluU'gtaxonB.&P.ER 433,580

5,960,439

Net earuiuis from business $2,059,855
Interest accrued during year $ri58,i)75

Less interest and diTidcnds received 135,723

842
503
956
750
736
561
,530
'<88

$522,952
Kentsof otherroads 584.603

1,1117.5.57

Earnings, after deducting interest and rentals $952,2U8
Dividend '3^2 per cent paid .Tan. 1 , 1890 $11 8,841
Dividend 31-2 per cent paid July 1, 1890 425,842

84-4,683

Surplus for the year carried to improvement account $107, Slo

Of this amount $64,018 was credited to improvement
account on Sept. 30, 1889, and tlie balance, |43,598, on closing
the books June 30, 1890.

Wlieeliug' & Lake Frie.

(For the ye:ir ending June 30, 1830. y)

An advance statement for tlie year 1889-90 shows the fol-
lowing:

1887-88. ] 888-89. 1889 90.
Gross earnings $818,352 ip870,495 $1,011,178
Expenses and taxes 576,517 .563.337 64i.']330

$241,835 $302,158Net earnings
Deduct—

Interest $14.''>,322 $1,50,066
Dividends (2 p.e.) 70,268 (4 p.c.) 144.866 iip.v

Total $215,590 $294,932
Surplus $26,245 $7,226

Seaboard k Koaiioko.

('For the year ending June 30, 1890.J
The results in 1888-89 and 1889-90 were as below gi

1S88-S9.
Gross earnings $683,488
Operating cxpeusea and taxes 432,740

Net earnings $250,748
Other income 7 7,476

Total $328,224
Dediirt -

Intereston bonds $82,450
Eentals, Ac 'iJ,398
Dividends

; 1S0,290
IliscelJ aneous •.i;,328

Total.-.-... $237,406
Surplus ;_ $90,758

$391,848

$225,000
) 144,000

$369,000
$22,848

ven.

1889-90.
$681,619
406.352

$275,267
90,349

$365,616

$83,471
4(i.991

laO,290

$260,752

$104,864

GENERAL INVESTMENT NEWS.

American rotten Oil Co.—The new departure in the man
agement of this company has been decided upon substantially
as outlined in the Chronicle a short time since. The follow-
ing-named gentlemen have agreed to become directors after

allotment of the bonds now offered, namely: Edward D.
Adams, New York; N. K. Fairbank, Chicago; Hon. Garret. A.
Hobart, Paterson, N. J.; John H. Inman, Emanuel Lehman,
George Austin Morrison, R.-T. Wilson, New York.
The official statement of the President, made to the bankers

who offer the new bonds, contains the following:
STATEMENT

shoTving the net profits of the manufacturing and other business of th«
corporations in which this company is interested.
For the period to May 31, 1886 $394,007 77
Year ending May 31, 1887 2,448,225 78
Year ending May 31, 1888 2,459,132 48
Fifteen months ending August 31, 1889 1,835,793 17
For ten months ending June 30, 1890 169,361 89

Total $7,306,.543 07
Less amount paid during the above periodsfor—

Interest on borrowed money $1,154,194 53
Expenses of New York office 663,327 04
Dividends paid 440,154 96
Suspense account closed 371,796 68
Expenses of Reorganization Committee 102,420 00

Total $2,731,893 21

Not accumulated profits $4,574,649 86
FLOATING DEBT OF THE COMI'A:<IE8 JCNE 30, 1890.

Total indebtedness on bills iiayaUle and
open accounts $1,610,572 49

Less cash $580,374 79
Cash assets 1,356,368 87 1,936,743 66

Net floating debt $2,673,828 83
DisposrrioN of cash pkofits ancborkowed money.

Net accumulated profits, as above $4,.574.04t 86
Gross floatibg debt, as above 4i610,572 49

Total cash to be accounted for $9,185,222 36
Cash aud cash a.s8ets $1,936,743 66
Marketable products; supplies and as-
sets on hand, available in business .. 4,172,115 35

Invested in additional capital stock of
corporations, after deducting insur-
ancereserve 3,076,363 34 $9,185,222 35

The fixed or real property alone, comprisiii!; mills, refineries

and other manufacturing plants, about one huntlred in num-
ber, located in sixteen diflferent States, is consei vatively valued
(for insurance purposes mainly) at $10,000,000.

The above statement of assets does not include the very-

valuable good will, trade marks, contracts and kindred assets,

representing a large and costly investment.
All tliese properties are free from mortgages or other liens.

The active properties have been maintained in a high state

of efficiency, with the most modern and improved machinery
for economical and profitable working.

In explanation of the large decrease of net profits of the
ctirrent year we beg leave to say that hostile legislation and
adverse litigation embarrassed the Trust organization, im-
paired its credit, increased its expenses, aud crippled its re-

sources.
Tins company was formed in connection with the reorgan-

ization of the American Cotton Oil Trust. Its capital stock is

divided as follows:

Common stock outstanding $21,092,000
Ptefe; red stock authorized $15,000,000
Preferred stock reserved 4,363,700

Preferred stock outstanding 10,636,300

Total outstanding.. $31,728,300

The business and operations of the company and of the

properties in which it is interested require that permanent
working capital be provided.

It has been found impracticable to dispose of the preferred

stock remaining unissued for cash at par or upon advanta-
geous terms.
The company has therefore decided to create $5,000,000 ten

year debenture gold bonds, bearing interest at the rate of

eight per cent per annum, payable quarterly. §4,000,000 of

which are offered for sale hy Me.ssrs. Winslow, Lanier & Co.
and J. Kennedy Tod & Co., in New York, with simultaneous
offerings in Loudon and Amsterdam, the subscription books
opening cm the 1 3th and closing on the ICtli of September.
Full particulars will be found in the advertisement.

At hixiii—t"olor<ido Midland.—There have been rumors of

a deal by which the Atchison will • take over" the Colorado
Midland, and probably guarantee its 4 per cent bonds. No
definite facts are obtainable, but it is not denied by parties

interested that negotiations are pending,

ISaltimore & Ohio.—At Baltimore, September 8, a special

meeting of the stockholders of the Baltimore & Ohio Railroad

Company was held . The stockholders acquiesced in the recom-
mendations of the President and directors, and approved the

contracts between the Baltimoie Belt Railroad Company and
the Baltimore & Ohio Railroad Company, and the mortgage of

the Baltimore Belt Railroad Company to the Mercantile Trust

& Deposit Company, of Baltimore, trustee, and the form of

endorsement to be made by the Baltimore & Ohio Kailroad Co.

,

upon the Ijonds secured by "t he mortgage. They also considered

and approved the contracts with the Akron & Chicago
Junction Railroad Company and the form of endorsement to
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1k> mado hy tho Baltimore & Ohio Railroad Company upon
bonds of tiint t-ompony.

Called Bonds.—The following bonds have been called for
payment:

St. Louis & San Feanoisco.—Fort Smith & Van Buren
nridge lat mortRaKe 6 per cent bonds of 1885, due Aoril 1,

1910, to be paid at 105 and interest on October 1, 1890, at the
office of the Mercantile Trust Company in New York City:
> 12 bonds of $1,000 ein'h, viz , Nog. 16,72,81,181, 180, 190.221 225
272. 340, 403. •l.'i'J. '

'

Philadelphia & Readino Coal & Iron Co.—Loan of Jan.
30, 188.S, seciirwl by raortRaKe of the Little Schuvlkill Railroad
& Coal Co., dated AuKU-st 1, 1868, to be paid at par at the office
of the Fidelity lusuraiice Trust & Safe Deposit Co., trustees.
Nob. 325-331 Chestnut Street, Philadelphia, on the first day of
October next, on which date interest will cease:
20 bonds of $1,000 enph, vl/.., Nos. 6. 1,5, 17, 25, 89. 1 IG. 124. 146

14S, 2!t4, 303. 309, 310, 317, 341, 35«, 385, 397, 407. 418.

Central Pacific. —This company has made arrangements to
extend its laud bonds, maturing Oct. 1, 1890, for ten years, at
5 ]x?r cent interest. Bon<llioldor3 desiring to extend should
deposit with Messrs. Speyer & Co. before Sept. 26.

Chattanooga Rome & Colnnibns —On the projected exten-
sion South from CarroUton to Columbus, Ga., 90 miles, it is
proposed to complete at once about 45 miles to a connection
with the Macon & Birmingham in the neighborhood of La
Grange. The company has no floating debt, and out of its
surplus earnings has ballasted all but about 40 miles of its
main line, and purchased its equipment. The eai-uings for
the year ending June 30tli were about $335,000 gross and
about §140.000 net, but the road did not fairly get in operation
until about November, and these figures do not fairly repre-
sent a year's earning capacity. The gross for August this year
was $32,047 and the July net $14,500.

Cheshire.—The stockholders will meet at Keene, N. H., Sept.
18, to vote on the projxised consolidation with Fitchburg.

Columbus & Hocking Coal & Iron.—Gross and net earn-
ings and charges for the quarter ending June 30, 1890, were:
Gross earuiui^ $318 77'
Operating exi>ensea .'.!!'.!!!'..!.'".!!!!!!!. 27o',587

Net earnings $48^185
ClUTKes 18,030

8>irplus ^0,155
Iowa Central.—Directors elected at the annual meeting iu

Chicago, September 5, were Russell Sage, H. J. Morse, A.
B. Stickney, E. E. Chase, G. E. Taintor, C. H. Ackert, R. D.
McFadon, Dunlap Smith, George R. Morse. Officers: Rus-
sell Sage, President; H. J. Morse, Vice-President; George R.
Morse, Secretary and Treasurer.

MAnhattan Elevated.-For the quarter ending Sept. 30, the
Mauiiattun Elevated reports as follows, September being esti-
mated in 1890.

1889. 1890.
_ fArlual.) (Estimated.)
Gross eaminKs $2,097,391 $2,200,324
Operating expenses and taxes 1,301,741 1,263,459

Nctearnlngs $795,050 $936,865
Interest and rentals 388,588 471,010

Surplus $407,082 $465,855
The usual 1}4 per cent dividend has been declared, payable

Oct, 1.
^ '

Marietta & North Georgia—KnoxTille Cumberlaud Gap
6 Louisville.—These companies have entered into an ar-
rangement whereby a majority of the stock of each will be
pooled and a unification of interest assured, agreeably with
the agreement with the city of Knoxville. The M. & N. G.
has received from the city of Knoxville $375,000 in 20 year 5
per cent bonds in exchange for an equivalent amount of M.
& N. G. stock. Through traffic has been opened over the
unified roads, making connection with the Louisville & Nash-
ville on the north and at Atlanta for Augusta, Savannah and
all ix)ints south.

Nashville Chattan«ai?a & St. Louis.-The stockholders of
this company met in Nashville and voted to make an increase
of 10 per cent in the capital stock.

New Bond< and St cks Authorized or Offered -The follow-
ing is a list of new issues of securities now offered for sale, or
soon to be offered :

STATES, CITIES, COUNTIES, &c.
Akron Citt, Ohio.—$60,0O0"8treet Improvement 5 per cent bonds ; in-

terest semi-annual. Offered by Messrs. Lamprecht Bros., 153
Devonsbire Street, Boston.

Au>BORouoir TdwxshiI", Elgi* Co., O.nt.. Canada.—H,700 school
debentures, 5 per cent, due in 10 and twenty years. Tenders
marked " TendiTs for School Debentures," addressed to Horace F.
Jell, M. Clerl{. Aldborough, Rodney, P. O. Out., will be received till

6 P. M., Sept. 20.
AvoNBALE Village, Ohio.—$18,000 street improvement, Ac, 5 per

cent l)ond8. due Oct. 1.1915; $.500 each; interest A. & O. Bids
will he received by the Committee on Finance of the Co ncil of
Avondale, Room 39. Hiuton Building, 5th and Vine streets, Cincin-
nati, O.. till noon September 22.

Bbockton (Mass.) Street Railway.—$50,000 4i3poroout bonds, due
1910 ; interest A. &0. Offered by Maverick National Bank. Boston.

Cambkidue City. Mass.—$i 25,01)0 water lo.m "Fresh Poiiil Laud " 4
per cent bonds, due Sept. 1.1910; interest seiui-.annually; coupon.
Sealed bids will be received by W. W. Dallinger. Treasurer of the
City of Cambridge, until nine o'cloi'k A. M., Sept. JO.

Castle Rock, Mi>.v.—$1,50() school bonds are to be Issned.
Castleton T<iwn, N. Y.—.fS.Ooo school-house 6 per cent bonds, due

1897-8-9 and 1900. The above will be offered for sale at 4 P. M.,
Sept. 18, at the Richmond County Savings Bank, West New Brighton
(Staten island), N. Y.

Ct«VI£LASt( City, Ohio.—The Comptniller will receive blil< iiiilll Hept.
96, at noon, for tn« bondH niuuiloneil below, nt not lew Miun par
and accrued Interest. They arc for $1,000 eacli; coupon: InteiMt
eini-niiuunlly.
»1 1,000 street improvement 5», due October I, 1892
^27.(MM> fiindeil debt 4i-ja, due Dctober 1, lgl».'>.

$10,oOO sewer district 4 'as, due October I, 1897.
$29,000 sewer district 4'»«, due October I, I8I)H.

Dover Town, Tmscarawah Oounty, Ohio.—KlO.ooo fl jtrt cent bonilp.
Proposals will be received by the clerk of the town until September
16 at noon.

Dakota City, Iowa —$4,000 school bonds will be Issued.
Dni.UTH CITY, MiN.«.—8250,000 4 iM^r cent bonds, ilue 1920. Offered

by Messrs. Farson, Leach & Co.. 73 Dearborn Street. Chioago, III.

Ellkndalk, No. Dak.—$3,000 school bonds are to bo offered.
Fairkax, Mkn.—$4.0(M)srhool bonds are to be offered.
Olbndalk City. Ohio.—$12,000 sidewalk Impt. 9 per cent bonds, due

1891 to 1902: c^u|M)u; $500 each: int. A. A 5. Bids at not lena
than par and accrued Interest will be received by Henry B.
McClure. Mayor, until October 3, IHOn, at noon.

Kewaunee, Wis.—*10,<XM) railway aid bonds are to be Imned.
Knoxville City, TKSN.-The City Council on .Vugust 29 voted to laane

$275,IMM) bouds in favor of the Kiiox. Ho. RK.
lilNwoou Village, Ohio. -$3,000 flre-cnginc house 6 |>er cent lionda,

redeema'do in two to seven years; Interest seml-annuallT; $500
each. Bids will berecelveil by H. E. Uvron, clerk of the village,
until October 4 at noon.

LiviNOSTov, Montana.—$12,000 city building bonds are to be Iwiaed.
Ldcklano Vii.LAfiE, Ohm.—$12.500 5 per i:ent bonds, due dve In 1900

and the others one each year till 1920 ;
$')00 each ; Intereel Mtml-

aiuiiial. Bi<lH will be received bv K. o. Buchanan, clerk of Loolc-
land, Hamilton Co,, Ohio, until Sepiember 15 at noon.

.Man kato. Mi SN.—$3,000 school 5 per cent bonds, due in 1903, are to
be offered.

Nashvillk, Tesn.—$75,000 sewer bonds, 48, due in 1910, and $200,000
water bonds due In 1930, arc offered.

Ottumw'a, Iowa.—a proiwsition to Lssue bonds to the amount of
$35,000 for an extension of the Chicago Fort Madison A Dcs Moines
road from Birininghaiu westerly to Ottiima, la., a distance of forty-
five miles, was carried at an election held AiigiHt 11.

Poet Jei-kerson, Sitefolk County. N. Y—$17 000 school district 4
per cent bonds, due 1897 to 1920. Oflered by Messrs. Jones &
Falle, 80 Broadway, New York.

RAILROAD AND MISCELLANEOUS COMPANIES
Akron (Ohio) Street Rtii.uoAD.—$97,000 1st mortgage 6 per cent

bonds (total issue $165,000). due August 1. 1908; inte-est F. * A.
Offered at 105 and interest by F. E. Richards, 98 Exchange Street,
Portland. Mc.

American Cotton Oil Co.—$1,000,000 8 per cent gold debentures,
due Nov. 1, 1900. redeemable at 110 on sixty days' notice; author-
ized issue $5,000,000. $1,000 each; coupon, principal may he regis-

tered; Interest Nov. 1, Feb. 1. May 1, Aug. 1. Offered at par until

Sept. 20 to common ami jTreferred »tof*holdcrs of Sept. 13 by
Messrs. Winslow. Lanier Sc Co.: J. Kennedy TimI & Co.; The Anglo-
American Debenture Corjioration, Limited, London, and H. Oyens
& Zonen, Amsterdam.

Nashville CHArrAXoocv & St. Louis.—The stockholders have author-
ized an increase iu capital stock of 10 per cent, or $667,000.

New York Sits. & Western—Too directors have authorized an issue of
$3,0011,000 of bouds, $1,000,000 to be reserved tor prior liens.

PiTTSBL'RG Ohio Valley & Ci.vci^nati.—Tlic stock has been lucrcaasd
from $1 ,000,000 to $1,500 000

Rai'II" Transit Street Riilway op Newark, N. J.—A mortgage for
$500,000 5 per cent bonds, due 1920. has been made.

ST.J0HSSBURY& Lake Cn vmplvk.—The stockholders hive authorized
an issue of 4 per cent bonds not to exceed .$-',500,000.

Wilmington & Weloon—The stockholders liave authorized an increase
in stock sufficient to cover the Spring Hope branch and the Scot-
land Neck extension.

New Yorlt Providence & Boston.—Following is the report

to the Massachusetts Commissioners for the quarter ended
June 30:

1889. 1890. IntreOK.

Earnings $359,592 $758,654 $399,06'^

Expenses 243,509 579,961 336,452

Net $11(5,083
Other Income 23,955

$178,693
23,955

$202,648
173,355

$62,610

$62,610
135,922

Total net $140,038
Charges 37,433

Balance $102,605 $29,292 deo.$76,687

New York Stock Exchange-New Socarities Listed.-The
Governing Committee of the New York Stock Exchange

have added to the list the following:
National Linseed Oil Company—$1,800,000 capital stock, when

official notice shall have been received by the Stock Exchange that the

transfer agents are fully supplied with engraved certiUcates.

Sye.vcl-se Bingiiamton & NEW Y-ORK RAiLBoAU-$2 16,600 addi-

tional first consolidated 7 per cent mortgage bonds, miking the total

amount listed $1,966,000. „„^„...^„ . j i*.i
THE American Tobacco Company-$10,000,000 preferred capital

The Distilling & Cattle Feedlvo Company—$35,000,000 capital

8t4)Ck.

San Antonio & Aransas Pas?.-At the meeting of firrt

mortgage bondholders, held on the 8th at the Farmers Loan «
Trust Co., a full report was made"'by Mr. E. C. M. Band, an-

expert on railroad affairs, whose office is with Messrs. Coffin&
Stanton, 72 Broadway. Mr. S. Tilghman was chosen Pr^i-

dent of the meating, and after a general discussion of the

situation it was adjourned subject to call of the chairman,

after passing the following resolution:

Retoleetl, That a committee of Ave be appointed, of which the Chair-

man shall be one, the remaining four to be named by the,*^'"'''™?",'"

consultation with Mr. Roiston, President of the Farmers Loan & Trust

Company. This committee to examine all accounts and contT.u-t<i. aim

investigate as to all liens other than mortgage-s <^l»','"'";' ''• •"*
f!

upon teriuinals, depots, real estate, roiling stock and moti\eimwer. aim

ofher property own^d or ii use bv the comjiany:
?,';}';',','*'

fJi'^'.""
and rtoommeiid the most favorable P'*" »'*«""" /"f,,',^"

''"^p?
of tlic interest of the bondholders, with power to employ necessary

accountants and counsel.

The report concerning the property is rather promising tliMi

otherwise, and with the raising of the needed amount of capi-

tal it is predicted that net earnings in the future will amouut

to $1,000 to $1,100 per mile per annum, the present mUe^
being 645 miles. The earnings of the road have beea

pnbfthed regularly in the Chronicle, and a map of >ts Uom
VUl be found in the Investors' Scpplement. The large float-

ing debt due Mr. M. Kennedy (the contractor, who has virtu-
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ally carried the road for sometime and claims $2,800,000) was

incurred for construction and purcliase of equipment, and the

main point to be investigated will probably be as to the

validity of this debt and how far it has been paid by the

securities already delivered to Mr. Kennedy.

The following statements are from the report to bondhold-

EAKNINGS AUD EXPENSES 1888, 1889 AND TO JUNE 30, 1890.

First 6 Jfos.

1888.

Gross earnings •'''^'?2i"?o2
Expenses bbb,7-a

NetearninfiS *??H9i
Fixed charges zii,AW>

1889.
Sl,437,243

875,426

$561,817
304,500

on 890.
$728 346
644,277

84,068
165,750

$257,317 def. $81,681

$3,382 $1,.573
$1,322 $182

Net surplus $91,141

Gross earnings per mile ^?;Z5?
Net earnings per mile ^Mil

Taxes tor 1888 charged Into expenses ; 1888 not all paid ; 1890 not

yet due.
CAPITAL STOCK.

The capital stock of the company (at the rate of $7,000 per

mile) is |.5,000,000 held as follows:

Messrs. Swenson & Co - —,--,• ^?Z5'52!^
Martin & Schryver (this amount is for timber furnished) 4/5,000
M. Kennedy (In this Mr. Lott has an interest, the amount of

which he has not stated) ^'???'!S?
Scattering shares 2o0,000

ESTIMATED COST OV RALLWAY.

Main track and branches 695
Sidings 'O

Total 765

Actual estimated cost of the present property owned by
the San Automo & Aransas Pass Eailway Company $10,598,500

COSTEA.

For which the company has issued and sold—
Its first mortgage bonds par value $6,060,000

Delivered to M. Kennedy.
All of the aibsidies received and all of the town sites
secured (wfficli were transferred to the Town Site & Lot
Co. of San Antonio) , amounting to, probably 500,000

Capital stock of the company ^ 3,400,000
First mortgage bonds, about 2,000,000
Second mortgage bonds 4,000,(XiO

Total stocks and bonds paid (in addition to the $6,060,-
000 sold) $10,400,000

Incurred a floating debt, distributed as follows:

Post, Martin & Co $350,000
Pullman Co 75(>,000
M. Kennedy (claimed) 2,800,000
Various 600,000

$4,500,000
FUNDS NEEDED.

The funds which must be provided, to put the property in a
finished condition and thoroughly equip it, are as follows :

Cross ties and laying same $347,500
Ballasting 270,000
Machinery and buildings 100,000
Eolling stock and motive power 500,000
Car trusts on present rolling stock and motive power 1,100,000
M. Kennedy's account, which he claims is a lien upon roll-
ing stock, motive power, depot, bridges, etc 2,800,000

Sundry debts and for terminals 600,000

$5,717,500

Shenandoah Valley.—Copies of the full reorganization
agreement may be had at the Mercantile Trust Company. The
committees of first mortgage bondholders and general mort-
gage bondholders have united in approving of Messrs. Louis
Fitigerald, Gfeorge C. Wood and Frank P. Clark as a purchas-
ing committee. The plan provides for the issue of new
securities as follows

:

I" rst mortgage 5 per cent 50-year gold bonds $10,000,000
Preferred stock 4,500,000
Cjramon stock 2,500,000

The Norfolk & Western Railroad Company has become a
party to the plan and agreement of reorganization, and has
agreed to consolidate with the new company and issue its pre-
ferred stock and common stock in exchange for the preferred
and common stock of the new company, and to guarantee the
first mortgage bonds of the new company; or at the option of
the purchasing committee to issue its own 5 per cent first
mortgage bonds of a like issue secured by a first mortgage
upon the railroad and property purchased.
The §10,000,000 of new first mortgage bonds will be applied

as follows:

For outstanding first mortgage bonds, Nos. 1 to 2,270 $3,223,400
For taking up car trust securities, payment of Eecaiver's

debt and certificates and unsettled right-of-way
- claims ; for settlement with holders of detached first

mortgage coupons and of other claims against the
property ; for costs and expenses of foreclosure and
reorganization ; for the construction of short branches
and double tracking ; and for betterments and addi-
tional equipment and other cash requirements 4,276,600

For the extension of the railroad to a point at or near the
Potomac Kiver opposite Waahingfon, D. C; for build-
ing such extension into Washington and the acquisi-
tion of terminals in the District of Columbia 2,500,000

$10,000,000
The general mortgage bondholders will pay an assessment

of $66 per §1,000 bond, and the old security holders will
receive for each $1,000 first mortgage bond included in Nos. 1
to 2,270, with coupons maturing on and after July 1, 1885,
attached, or certificate of deposit therefor, new 5 per cent
first mortgage bonds at par, $1,480. For each $1,000 general
mortgage bond with coupons maturing on and after April 1,

1885, attached, or certificate of deposit therefor, and for the
assessment of 866 per bond, preferred stock of the Norfolk
& Western Railroad Company, ,$1,100. No mention is made
of the disposition of the $3,500,000 common stock. Full par-
ticulars as to place and time of deposit, &c., will be found in
the advertisement.

Sngar Trust.—Mr. John E. Searles, Jr., Treasurer and
Manager of the Trust, is reported as saying that, owing to
the delay in formulating the reorganization plan, the trustees
had concluded to pass the next quarterly dividend of SJ^
per cent, due Oct. 1. Though non-committal, Mr. Searles
intimates that the January dividend might be paid as usual.

Texas State Bonds.—The $499,000 of 7 per cent bonds, due
1910, (redeemable after August, 1890), will be paid now at the
Bank of New York.

Thomson-Houston Company.—The Boston Herald says:
" The Thomson-Houston Company has been selling preferred
stock, but not in the market. It has been sold privately, for
home and foreign investment, and the proceeds are being used
to take up the outstanding notes. A few statistics regarding
this company's capital stock will be of interest:

Preferred stock chartered $5,000,000
Common stock chartered 10,000,000
Preferred authorized for issue by shareholders 4,000,000
Common do 7,500,000
Prefeircrt stock issued, about 3,500,000
Common stock issued 4,500,000

" This shows an increase of $3,500,000 in the outstanding pre-
ferred stock the present year. Besides the proceeds from stock
the company has yet to i-eceive some $1,000,000 from its deben-
ture notes, and has plans which may soon retire every dollar

of floating obligations, except current bills, which current in-

ceme takes care of. A cash dividend upon the common stock
in January is quite within the range of probability. The com-
pany has orders on hand footing over $4,000,000 in its various
departments, and a high authority says it will earn $8,000,000
net in the last half of the year."

Trust Compani'8 in New York and Brooklfn.—In addition

to the reports published last week in the Chronicle the fol-

lowing semi-annual reports for the period ending June 30,

1890, have been made to the Banking Department at Albany.
The figures below are compiled for the Chronicle, placing in

comparison in some cases the statements of June 30, 1889, and
June 30, 1890, thus showing the changes in a year.

CONTINENTAL.
Besmireet, 1890.

Stock investments (market value) $271,000
Amount loaned on collaterals 685.791
Cash on hand and on deposit 73,858
Other assets 1,326

Total $1,031,976

Liabilities,

Capital stock paid in $500,000
Smplusfund 250,000
Undivided protlts 2,623
General deposits, payable on demand 279,205
Other Uabilities 148

Total $1,031,976

Sunplrmenlary—
Total amount of Interest and profits received last 6 months. $2,469
Amount of interest credited deilositors same period 145
Expenses of the institution same period 431
Amount of deposits on which interest is allowed 205,091
Rate of interest on same, per cent 2 1-2 to 3

JAKVIS-CONKLIN, OF KANSAS CITY, MO.

Retourcet,

1890.
Bonds and mortgages $5,174,386
Stock investments (market value) 862,455
Amount loaucd on collaterals 120,376
Amount loaned on personal securities 31,846
Real es:»te (estimated cost) 333,133
Cash on hjind and on deposit 318,285
Due from agents 440,502
Other assets 104,147

Total $7,385,134

Liahilities,

Capital stock paid in
Surplus fund
Undivided profits
Deposits in trust
General deposits, payable on demand
Debentures outstanding
Dividend payable July 1

Other liabilities

$1,500,000
.-iO.OOO

26,217
747.956
760,033

4,157,169
75.000
68,754

Total $7,385,134

Supplementary—
Outstanding guaranteed loans less than amount of debts
guaranteed and liabilities thereon

Total am't of interest and profits received last six months
Amount of interest credited depositors same period
Expenses of the institution same period
Dividends declared on capital stock, payable July 1

Amount of deposits on which interest is allowed
Rate of interest on same

MUTUAL.
Beeottrees.

Amount loaned on collaterals.
Overdrafts
Cash on hand
Other assets

$2,000,000
231,540

5.976
145,045
75,000
246,011

1890.

$42,359
228
910

65,110

Total 4 $108,608
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UabUUiet.

Capital Rtnck paid In, In oaah.
BurpliiH f\iu(l

Depuxlta 111 trust
Oeneriil dvpoxlM
Other UublUUe*

Total

Supiilrtnmtaty—
AiiKiiiiit i>f de.bti< Kitnranteed and liability tberoon.
Amouu t of expenses

STATE.
Reiourctt.

Stock Investments (market value)
Ainounr loam-d on eollritenil.s

,

CiiHb on liaiKl uud ou iloiioiilt

Other assets

030,000
31,048

317
4.')

23,507

»108,eO8

•2W

$1,252,522
2,151,900
484.812
15,301

KkU filnlf arqutrtd by /rtreelotam—
AtCblooKD, III. (cost) „n, ,__
At Iuillttnai>oll». ID'I. (cost)

^inLIZ"?
Heal (.state laJien lu wittleinent at 01evelaii<r,'o.Vcoiiti'"
InTestm.-iit hi New York elty 2>s cons, stock, $250 OOo"
Interest uu same , ».~i»,vvv..

Total $4,201,566

Capital stnrk paid in.
BuriiUis fund
I'uaivlileil profits
Deposits 111 trust
Other UablUties

LiabUitie$.

$1,000,000
500,000
32,73!)

2.665.757
6,06U

$4,204,566

68,672
25,931
19,895

2,630,583
218 to 4

Total
Siipplrmentary—

Total nm't of interest and prodts received last six mouths
Amount of interest credited depositors same period
Expenses of the Institution same period
Amount of deposits on which Interest is allowed
Kale of interest on same, percent

TITLE GUARANTEE AND TRUST,
R»amirees.

Bonds and mortKaKes $1,590,371
8toc k Invcstineuts (market value) 2S6,500
Casli on hand and on deposit 58,697

4S0]000
67,587

same.

,

Cash lu bank
I^ans on gull aKalnat ooIIatenUi.
Other asMt« 1

4-,l.'.3

Tot4U aasets. $1,281,409

lAabilUitt.

Capital (nubicribed, $5,000,000) paid in
Dividend declared, payable July 1
Balance, nominal Biirpliis
Other Uttbiiitles '..'.'.'.'.'.'.'.'.\

Total $1,281,109

UNITED STATES TRANSFER A EXCHANGE ASSOCIATION.

$1,000,000
52,500

228,538
480

Setottrrtt.

Stock Investments (mark't value).
Amount loaned on collaterals
Cash ou deposit
Other assets

Total.

Capital stock paid In.
Surplus fund

LiabUUiet.

Plant ($175,892)
Other assets

Total $2,151,135
ZiabilUiet.

Capital stock paid in $2 COOOOO
Buiplus fiiud. 3951035
Other liabilities 56,100

Total.... $2,451,135

Total am't of interest and profits received last six months 283 102
Expenses of the instituti'in same period 135 ayg
D^ideuds decl.ared ou caiiital stoik, payable July 1 50,000
$175,000 of the capital stock was paid in for the purpose of payiue

lor searches, abstracts, indexes, maps and copies of records, &c.
UNION.
Setouren.

r, A ^ ^ ^1889. 1890.
Bonds and mortgages $92.5,000 $820,500
Stock investments (market value) 2,069,000 1,092,680Amount loaned on collaterals 29.044,110 21 615 53''
Real estate (estimated value) 1,185,298 l!96o!ooo
Cash on hand and on deposit 4,698,175 1372 292
Other assets 251,885 251,790

Total $38,176,198 $33,712,791
Ziabililie*.

Capital stockpaidin $1,000,000
Sui'iilus fund iiud undivided profits 3,357,292
Geueral deposits pavable on demand, on no-

tice and ou fixed time 33,437,874
Other liabilities 361,332

Total
SuppUnuHtaru—

Total amount of interest and profits received last 6 mos.
Expenses of the institution same i)eriod

WASHINGION.
JUioureet.

1889.
Bonds and mortgages

,

.

btock iuTestments (market value) $244,210
Amuuut loaned on collaterals 788.000
Amount loaned on jiersonal securities 35,000
Cash on hand and on deposit 633,29 i
Other assets 4,913

Total $1,705,416

LiabUUiet,

Capital stockpaidin $500,000
Surplus fund 250,000
Undivided profits 3,753
Deposits in trust
General deiiosits, payable on demand 951.372
Other liabilities 291

Total
Suppletii^nUiri/—'

Total amount of interest and profits received
last six mouths.

1890.
$217,933

34,100
45,591

253

$297,878

$200,000
97,878

$297,878

$3,ni5
sao

1890.
$31,OOO
524,117

2,607,634
30,000
184,701
22,355

$3,399,809

$500,000
250,000
10.233
32.353

2,573,264
3,957

$1,705,116 $3,399,809

$1,000,000
3,685,952

28,516.113
510,428

$597,941
311,169
69,822

„Total $38,176,198
Siipplemenlary—

Tot. amt. of int. and profits rec'd last 6 mos.

.

Amt. of Int. credited dopoiltors same period
Exi>enaea of the institution same period
Div. declared on capital stock same period.

.

Amt. of deposits on which interest is allowed 32,029,273
Rate of interest on same, per cent
Amount of deposits by order of Court 169,595

UNITED STATES.
Resourcea.

1889
Bonds and morfRages $2,029,()O0
Stock investments (market value) 11,318,187
Amount loaned on collaterals 23..592,592
Amount loaned on personal securities 6.183,527
Real estate (estimated value) 1,050,000
Cash on deposit 1,116,723
Other assets 271,368

$33,712,791

$800,151
298,885
67,100

100,000
26,071,502

lt)5

1890.
$2,127,500
6,905,953

29,116,0.57
6,563,841
1,000,000
1,261,570
381,610

Total $10,221,397 $17,670,533
Ijiabilitiea.

Capital stock paid lu $2,000,000 $2,000,000
Surplus fund 6,271.761 6,730,010
Dividend July 10 250,000 .. ..
Undivided profits 808,253 569.085
Deposits in trust 36,179,960 37,329,897
Interest accrued on deposits 669 "08
Other liabilities 711.425 372,330

Total,.... $46,224,399 $17,670,533
Supplementaru—

Total amount of Interest and profits received
last six months $919,925 $1,184,705

Amt. of int. credited depositors same period 353.433 170,209
Exjieuses of the institution same period 81,469 80,498
Divs. declared on capital stock same period. 250,000 250,000
Amount of deposits liy order of Court. 1,111,238
Amt. of deposits on which int. is allowed. . . . 35,719,005 36,949.9i21
Kate of interest on same, i>er cent 1 to 5

UNITED STATES MORTGAGE.
Asaets.

Amt. of int. credited depositors same period.
Expenses of the institution same period.
Amt. of deposits ou which interest is allowed
Bate of interest ou same, per cent

FRANKLIN.
JUioureet.

Bonds and mortKajres
Stock investments (market value)
Amount loaned on collaterals
Amount loaned on personal securities .

Cash on hand and on deposit
Other assets

$1,182
291
730

951,372

1889.
$282,000
1.218,133
2,321,670
215,769
223,071
18,037

Total $1,278,992
LiabUUiet,

Capital stock paid in
Surplus fund
Undivided profit
Dividends itayable July 15
Depo.sits in trust
General deposits, payable on demand and
on time

Other liabUlties

$500,000
250,000
72,958

$19,423
21,003
10,062

2,598,709
ligtoSLt

1890.
$795,750
1,166,403
2,338,950
119,885
391,356

7,811

$4,843,185

$1,000,000
419,852

38,972

3,397,552
19,511

30,000
27,916

Bonds and mortfraeres considered good ....
Bonds and inortnaaes lu lltlKafIon
Int. due aud accrued ou bonds and morts. considered good
Int. due and accrued on bonds aud mortgages In Utlgatloa

Total..
Deduct special payment' made on loaiuinUtigatlonaiid
accrued interest thereon „...

Total..

1890.
$158,669
340,000

2,344
318,196

$849,211

241,650

$607,561

Total $1,278,993
Sunpteinentary—

Total amountof interest and profits received
last six months $70,270

Am't of int. credited depositors same period. 26,3A8
Expenses of the institution same period 9,905
Dividends declared on capital stock, pay-
able July 15

Amount of deposits on which int Is allowed
Rate of Interest on same, per cent

KINGS COUNTY.
Sesourcei. <^

Bonds and mortgages
Stock investments (market value)
Amount loaned on collaterals
Amount loaned on personal securitiea
Cash on hand and on deiwsit
Other assets

3,356.433
8,982

$1,843,18»

$179,815
40,88»
12,814

S0,00O
8,315,5a!V
l>ato4

$419,000
, 100,300

1,490,898
160,718
268,079

it3.081

Total $2,161,251

LiabUUiet.

Capital stock paid In
Surplus fund
Undivided protlte
Deposits lu trust
General de|H>8its, payable ou demand
Other liabUiUea

Total

Supplementary—
Total amountof interest and profits received last 6 months..
Amount of Interest credited deiiosltors same period
Expenses of the institution same period
Amount of deposits on which interest isaliowed
Rate of interest on same percent

$2,461 ,2S1

$33,60S
8,5«f0
7,003

l,4v5,aM
1 >« t<t>3>a
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PEOPLEP.
llesovrccs. 1890^

Bonds and inoitKagos *o^Z'ilt2
Stock investments (market value) it.S?.
Amount loaned on collat-rals '?^^'^-jaAmount loaned on personal securities TToian
Cash on hand and on deposit „?'.?„
Other assets ?Zll^

Total $3,106,281

lAabilitUa.
Capitalstock paid In $500,000
Surplus fund.. 250,000
Undivided profits ^^'gvi
Deposits in trust 57.646
General deposits, payable on demand 2,221,«02
Other liabilities 2^228

Total $3,106,281

Supplementary—
Total amount or interest and profits rec'd last six months. $65,299
Amount of interest credited depositors same period 21,655
Expenses of the institution same period 9,231
Amount of deposits on which interest is allowed 2,295,210
Kate of Interest on same, per cent l^to3^
Union Pacific.—The Union Pacific Company, or rather an

independent company in its interest, has let the contracts to
build a railroad from Portland, Or., to Seattle, Wash., by way
of Olympia and Tacoma, under the name of the Portland &
Puget Sound Railroad Company. The distance is some 200
miles, and the line includes a bridge across ihe Columbia
River at the island above the junction with the Willamette
River. The road and bridge will cost some §8,000,000, and
will be completed in the late summer or fall of 1891. It will
eventually be leased to the Oregon Short Line. The road will
probably be paid for with the proceeds of 5 per cent bonds, to
be sold some time when the market is ready to receive them.
Although to an extent a parallel to the Northern Pacific Road,
its outlook is considered very promising, connecting, as it will,
the three great and rapidly-growing cities of the far North-
west. Being a single track, like the Northern Pacific, the com-
bined roads will be but as a double track between these cities.—Boston Herald.

V. S. 4 Per Cent Bonds Tnterest. Prepaid.—The Secre-
tary of the Treastuy on the 6th issued the following circular,
offering to prepay interest for one year on bonds of the 4 per
cent consols of 1907:

Tkeabury Department, Office of the Seceetart, >
Washington, D. C, Sept. 6, ls90. (

In pursuance of authority contained in Section 3,C9.J of the Revised
Statutes of the United States, puolic notice is hereby given that the
interest maturing Januaiy 1, April I and July 1, 1«91, on the reftis-
tered and coupon bonds of the 4 per cent loau of 1907 will be prepaid
without rebate, under the following counitions :

Owneis of registered bonds desiiinK prepayment must present their
bonds to the Treasurer or some Assistant Treasurer oi the United
States, who will stamp upon the face ot the bonds the fact of such pro-
payment, and return them to the owners with the interest for the
periods above mentioned.
National banks owning 4 per cent bonds deposited with the Treiis-

nrcr of the United States to secure circulation or deposits may obtain
prepayment upon application to the Treasurer of the United States.
The bonds so held, upon which interest is prepaid, will be stamped as
above mdicated.
Four per cent coupons maturiuK on the above mentioned dates and

on October 1. 1 89j, will be paid on presentation, in the same manucr
as matured coupons.
Prepayments under this circular wUl bcRin on Wednesday, September

10, 1890, and continue until Friday, October 10, 18»0. The interest
due October 1, 1890, on registered l)onds of the 4 per cent loan will be
paid as soon as the checks can be prepared. They will be mailed to
the payees on or about the 22d instant.

William Windom, Secretary.
Wabasili.—Tlie annual meeting of the stockholders of the

Wabash Railway Company was held in St. Louis, and direc-
tors were elected as follows : O. D. Ashley, George J. Gould,
R. C. Reynolds, Sidney Dillon, Edgar T. Welles, John T.
Terry, Russell Sage, Thomas H. Hubbard, James H. Joy,
Henry K. McHarg, C. J. Lawrence, James F. How and Chas.
M. Hayes,

Western New York &Penn.—A Philadelphia report states
that the directors have decided to pay the semi-annual inter-
est on the second mortgage, due October 1, in scrip.

Western Union Telegraph.—The estimated net earnings for
the quarter ending June 30, 1890, were $1,750,000; the actual
were $1,742,650, or $7,350 less than the estimate. The
estimated net earnings for the quarter ending Sept. 30, 1890,
compared with the actual results in the same quarter of 1889'
are as below given.

'

. Quarter ending Sept. 30. ,

V.i. ,„„„ Actual, 1889. Estimated, 1890.

Muft^ $2,008,045 $2,000,000

Interest on bonds ...$213,850
Sinking fund 20,000

233,850

$223,200
20,000

243,200

$1,756,800
(l'4P.O.) 1,077,100

$679,400
9,962,983

$10,612,383

Net revenue f1,774,195
Lessdividend (1^4 p. c.) 1,077,388

Surjdus for Quarter $696,807
Add nominal surplus June 30 8,61 1 ,402

Nominal surplus Sept. 30 $9,308,209 ^__,
Wilmington « Weidon.—The stockholders of this roadat

a meeting in Wihnington, N. C, lately, authorized the
extension and completion of the Nashville branch from its
present terminus at Spring Hope, N. C, westward to either
Iteleigh, thirty-five miles, or Durham, forty miles, or to any
other point on the Lynchbiu-g & Durham Raib-oad. Authority
was voted to increase the capital stock by an amount sufiicieni
tc cover this extension and to provide for the completion ofthe Fayetteville branch to the South Carolina State line.-
H, R. Oazette.

SS^cports and SoctttueutB.

NATIONAL LINSEED OIL CO.

APPLICATION TO THE NEW YOBK STOCK EXCHANGE.

In the application to have the stock of this company placed
on the regular list of the New York Stock Exchange, it is

stated that the capital stock is $18,000,000, and par value of
shares $100.
The company is incorporated under the laws of the State of

Illinoi?. The different properties now owned by the National
Linseed OiJ Comjiany were brought together in an association
called the National Linseed Oil Trust. During the present
year the Trust was dissolved and the properties were acquired
by purchase by the National Linseed Oil Company in April.
The following is a list of the properties now owned by the

National Linseed Oil Company, with the location of each. In
each case the company has acquired all the real estate, ma-
chinery, fixtures, brands, trade-marks, patents, book ac-
counts, cash, merchandise, etc., belonging to the properties.

Crown Linseed Oil Works, St. Louis, Mo.
Close Linseed Oil Works, Iowa City, Iowa.
Burlington Linseed Oil Works. Burlington. la.
Hawkcye 1 inseed Oil Works. Marshalltown, la.
Hanford-Hall Works, Chicigo, 111.

Maukato Linseed Oil Works, Mankato, Minn.
Sioux City Linseed Oil Works, Sioux City, la.
Missouri Linseed Oil Works, St. Louis. Mo.
Woodman Linseed Oil Works, Omaha, Neb.
Grove Linseed Oil Works, Philadelphia, Pa.'
Ottumwa Linseed Oil Works, Ottuina, Iowa.
Leonard & Cummings Linseed Oil Works, Philadelphia, Pa.
Pioneer Linseed Oil Works, Burlington, Iowa.
Boone Linseed Oil Works, Boone, Iowa.
Des Moines Linseed Oil Works, Ues Moines, Iowa.
Dubuque Linseed Oil Works, Dubuque, Iowa.
Kansas City Lead & Oil Works, Kansas City, Mo.
St. Paul Linseed Oil Works, St. Paul. Minn.
Minnesota Linseed Oil Works, Minneapolis. Minn.
Northwestern Lead A- Oil Works, Chicago, 111.

Cedar Kapids Linseed Oil Works, Cedar Kapids, Iowa.
Evans Linseed Oil Works, Indianapolis, Ind.
Richmond Linseed Oil Works, Richmond, Ind.
Topeka Linseed Oil Works, Topcka, Kan.
Leavenworth Linseed Oil Works, Leavenworth, Kan.
Oilman Linseed Oil Works, Gilman, 111.

Valley Linseed Oil Works. Dos Moines, la.
Marion Linseed Oil Works, Marion, Ind.
JIardy Linseed Oil Works. Logausport, Ind.
Detroit Linseed Oil Works, Detroit, Mich.
Foos Linseed Oil Works, Springfield, O.
Leonard Linseed OH Works, Piqua. O.
Wood Linseed Oil Works, Piqua. O.
Fort Wayne Linseed Oil Works, Fort Wayne, Ind.
Jay Linseed Oil Works. St. Mary's, O.
Swanncll Linseed Oil Works, Cliicago, 111.

Xenia Linseed Oil Works, Xenia, O.
Lawther Manufacturing Works, Chicago, 111.

Dayton Linseed Oil Works. Dayton, O.
Kankakee Linseed Oil Works. Kankakee, 111.

Portland Linseed Oil Works, Portland, O.
La Crosse Linseed Oil Works. La Crosse, Wis.
Groton Linseed Oil Works. Groton, Dak.
Yankton I-inseed Oil Works, Yankton. Dak.
Wright & Lawther Oil Works, Chicago, 111.

Kellogg A- McDougall Linseed Oil Works, Buftalo, N. Y.
Emerson Linseed Oil Works. Ra< ine. Wis.
W. P. Orr Linseed Oil Wt)rks. Piqua, O.
Dorsey Linseed Oil Works, Piqua, O.
Mansfield Linseed Oil Works, Mansfield, O.
Atchison Linseed Oil Works, Atchison, Kan.
Dulutli projierty, Duluth, Minn.
Boston Tank Station.

"All the properties of the company are free from incum-
brance, excepting three, as follows: Tlie Grove Linseed Oil
Works, Philadelphia, Pa., is under mortgage for $35,000; the
Leonard & Cummings Linseed Oil Works, Philadelphia, is

under mortgage for S;J5,000; an elevator lot, recently purchased
at Minneapolis, is under mortgage for $3,000. These liens were
on the property when acquired, and cannot be lifted before
maturity." * * *

"Bills payable represents the funds invested in the purchase
of raw material—the flaxseed of commerce. The supply tribu-

tary to this company is from six to nine million bushels of
seed, which, averaged at $1 35 per bushel, comprises the funds
necessary to handle this product, all of which must be bought
within a period of from three to four months during the fall

season. Terms are spot cash for the raw material, with the
usual 30 to 60 days to the trade for oil and oil cake."
"The raw material is crushed, heated and placed in hydrau-

lic presses, where, by great pressure, the oil is extracted, and
the residue, being the cake, is ground for home consumption
or packed for export." * * *

financial statement ofthe national linseed oil CO. JONE 30, 1890.

Assets.

Plant investment and equipment, representing the amount
paid in capital stock at par for the 52 plants (as per list

appended), including real estate, buildings, machinery,
trade marks, patent rights, tank cars and stations, and
the good-will of the concerns taken over, many having
been in successful operation over twenty years $16,802,481

Betterments 270,481
Bills receivable 322,557
-Accounts receivable. Of this amount about $3,000,000 is

an offset for a like amount in accounts payable, being for
mauufa<-tured product interchanged between lulUu and
tank stations during the season 3,180,259

Cash 557,766
Stock, as per Inventory 2,546,696

Total $23,680,242
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CnplUl Mock $18,000.0^0
BUlR pnyiible 2.0HS,329
AocouiitH payable. (See roinark attoobed to aooouoU re-
ceivable, siiowliiK oOiiet about #3,000,000) 2,303..')07

Total $J!i,478,830

Assets over liahilUloR, ropronrnttnic net eariilnitx post 13
niuDths of U U7- 100 per cent ou capital. iClM.OOO.OOO.... 91,201,40.*)

The Kfiiieral ofHces of the company are located in rooms No.
9.'>.5 to »«9 in the ll<K)kery BuililiiiK. Cliicasjo. Thw list of ofll-

cers is ii.-) follows: Alex. Euston, President; R. D. Hubbard,
First Vice-President; Clirk Woodman, Second Vico Presi-
dent; T. (r. McCulIoh, Secretary and Treasurer; A. H. Rukk,
Assistant Secretary and Treasurer. Board of Directors—Alex.
Euston, St. Louis, Mo.; R. D. Hubbard, Mankato, Minn.;
Clark W(X)dman, Omaha, Neb.; H. S. Grove, I'liiladelphia,

Pa.; A. C. Abbott, Marshalltown, la.; Marcus .Simpson, Bur-
lington, la.; A. O. Hiill, Chicago. 111.; J. A.Willard, Mankato,
Minn.: P. C. Hanford, Chicago, 111.

The certificates of stock of the company will be registered
by tlie Central Trust Company and transferable at the Hano-
ver National Bank, New York.

ghe Cammertiiil gimes.

AMERICAN TOBACCO COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

This company has had its preferred stock ($10,000,000)
placed on the regular list of the New York Stock Exchange.
Tlie company was organized January 21. 1890, at Newark,
N. J., under the general laws of the State of New Jersey. The
capital stock is 525,000,000. divided into $10,000,000 of pre-
ferred stock, par value §100, and .?15,000,000 of common
stock, par value $50. At all meetings of the s ockholders
each stockholder shall be entitled to one vote for each share
held by him.
The preferred stock is not cumulative, and is entitled to a

preferential dividend not exceeding 8 jjer cent, payable quar-
terly, before any dividends are payable upon the common
stock, and also has a preference upon the assets of the com-
pany upon any final d sposition or distribution thereof.
The transfer agent is the Farmers' Loan & Trust Company

of New York. The principal office of the company is at New-
ark, New Jersey. Its New York office is at 45 Broadway.
The directors of the company, elected at the last meeting of

its stockholders. January 23, "1890, are: Lewis Ginter. Rich-
mond, Va.; John Pope, Richmond, Va.; George Arents, New
York, N. Y.; James B. Duke, Jer.sey Citv. N. J.; Benjamin
N. Duke, Durham, N. C; George W. Watts, Durham, N. C;
Francis S. Kinney, Butler. N. J.; William H. Butler. Brook-
lyn, N. Y.; Charles G. Emery, Brooklyn, N. Y.; William S
Kimball, Rochester, N. Y. The officers of the company for
the ensuing year are: James B. Duke, President; John Pope,
First Vice-President; William S. Kimball, .Second Vice-Presi-
dent; William H. Butler, Secretary ; Charles G. Emery, Treas-
urer; Stephen Little, Comptroller.
The company is organized for the purpose of curing leaf

tobacco, to buy, manufacture and sell tobacco in all its forms,
and to establish factories, agencies and depots for the sale and
distribution thereof, and to do all things incidental to the busi-
ness of trading and manufacturing aforesaid, &c., with power
to carry on its business in all other States and Territories of
the United States, and in Canada, Great Britain and all other
foreign countries.
The company has purchased and is the owner of all real

estate, cigarette and tobacco factories, storage warehouses,
leaf-curing houses, machinery, fixtures, patents, trade-marks,
brands, good-will, &c., of Allen & Ginter, Richmond, Va.

;

W. Duke, Sons & Co., New York, N. Y., and Durham, N. C;
Kinney Tobacco Company, New York, N. Y., and Virginia;
William S. KimbSU & Co., Rochester, N. Y., and Oxford, N.
C; Goodwin & Co., New York, N. Y.
The assets of the company consist of the above real estate,

warehouses, factories, machinery, fixtures, patents, trade-
marks, brands and good-will, leaf tobacco, raw material, cash
and cash assets, as follows:

For real estate, factories, patents, brands, good-will, Ac.. . .$22,365,353
Leaf tobacco and raw matotlal 2,634,647

Total $25,001,000
Cash and cash assets $1,825,000

The company has no mortgages, liens or liabilities except
the ordinary current liabilities incurred in carrying on its bus-
iness, and which do not exceed the sum of $100,000.
For further infoimation, the following certificate from the

Farmers' Loan & Trust Company is appended :

Tlie Fanners' I^o.nn & Trust Company hereby certifle." that, under
an airreemoiit dated Maich 10, 1890, between the stockholders of The
American Tobacco Coiiiiinny and this company and others, the orlpiual
of which has been filed with this company, it holds, in certiHcates
deposited with it. in the names of snch original owners and not negotia-
ble. $15,000,0^) of common stock, the entire issue, and $5,000,000 of
prefeiTcd stock of said Toba:'co Company, out of a totill issue of $10,000,-
000 of such preferred stock, the same to he held by it until the first day
of September. 18H1, unless by the terms of said agreement, or by the
unanimous consent of the parties thereto, the time for such deposit
shall be sooner tennintiled. Upon such termination the said certitt-
eates will be returned to the owners thereof. This company furtlier
states that, in case the deiwsit of said stock is terminated, by limita-
atlon of agreement or otlierwise. it will thorc;ipon pioinptlv notify
your committee, in writing, of such termination.

THE FARMERS)* LOAN & TRUST COMPANY,
W. D, Searls, Vice-President.

Thur. m.
658 6 59
667 6-74
6 80 6-84
697 702

COMMERCIAL EPITOME.
Friday Nioht, .Sept. 12, 1000.

The United States Senate passed on Wednesday a tariff bill.

The matter now goes to a Conference Conunlttee of the two
Houses, with fair prospects of early deflnite action. A small
but pretty general advance in prices of manufactures affected
by it has taken place. General trade is very good. Serere
cold in the Northwest was followed by exce.^ive rains in the
sections nearer here, causing local floods and obstructing rail-

roads, but no serious damage was done. The reports on crop
prospects on the Ist of .September have been issued this week

,

causing an important advance in cereaU, following an active
speculation; but cotton declined. Money has continued very
dear on the Stock Exchange, and the scarcity of loanable
funds is felt in mercantile circles.

Lard on the spot has been improving, and to-day was fairly

active at 6@605c. for prime City and 6-.52J^^6-.55c. for prime
Western, with refined for the Continent quotijd at 6-40g6-90c.
The speculation in lard for future delivery was sluggish
until to-day when, in sympathy with the grain markets, there
was a gx>d business at some advance, which at the close,

was partly lost imder sales to realize,

DAJI.T OLOBIHO PRICES OF LARD WUTUtaS.
Sat. tfon. Tiiei, Wat.

Octoherdellvery o. 6-50 6'.'2 6-52 6'56
No\cmb-r delivery....©. 6«0 6-62 6(>4 6 65
Doeemher delivery o. 6-71 675 6-75 6"5
January delveiy o. 6-30 6-91 6 9a 6-92

Pork, at the decline noted to our last, has met with a better

demand and to-day was quite active at $ll'50al2"2o for

mess, $10-50 a 11-00 for extra prime and $12-75 a 14-25 for short
clear. Beef is held higher and there was more doing early in

the week. Quoted: extra mess $7-00;§7-50, packet $7-75@
8-25, extra India mess $1200® 13-50 per tc., and family $9-00(g(

10-00 par lb. Beef hams are lower, with a considerable busi-

ness at the decline; quoted at $15-50® 16-00 per bbl. Cut-meats
have been irregular, the most important feature being a de-

cided advance in pickled bellies. Quoted: pickled bellies 6c.@

7J^c.. including those averaging 12(gl0 lbs. at 6J^c.@6S^c.; also

pickled shoulder.^ 5c..a55/gc., and hams 10fgC.@ lie; smoked
shoulders 6c.@634c. and hams ll^c.@ 12c. Tallow has ad-

vanced and to-day was very active at oj^c. Stearine is quo-

ted at 7^c.@ 8c. and oleomargarine 6i^c.@6J^c. Butter dull

at 17c. fa 34c. for creamery. Cheese firm but rather quiet at

8c.@9j8C. for State factory, full cream.

Coffee on the spot has been quiet, and Rio closes easier at

18JgC. for No. 7. The speculation in Rio was at hardening

prices, on a decrease in the world's visible supply, but yester-

day and to-day the market was dull and barely steady, closing

steady, with sellers as follows:

September lfl-20c.
]
December 16-7So. I March IS-dSo

October 17-5.'5o. .laniiary I6-IO0, Aprd. lli-SOo
Nuvemher 17 OOo. I February 15-80e. I

May 15-40«

—the only decided advance being in the early deliveries.

"Raw sugars are quiet at 5 7-16c. for fair refining Cuba and
6 l-16c. for Centrifugal, 96 deg. test. It is probable that con-

sumption is to be greatly curtailed by the partial failiu-e of the

fruit crop. Refined sugars are VgC. lower, at 7 l-16c. for

standard crushed and efg'c. for granulated. The tea sale on

Wednesday was a large one, but went off at steady prices.

Kentucky tobacco has been firm, but quiet. The failure of

Sawyer, Wallace & Co. had little effect. Seed leaf continues

in active demand, and sales for the week are 8,281 cases as

follows : 800 cases, 1889 crop, New England Havana,

13}^ to 23c. ; 250 cases, 1889 crop, do. seed, 19 to 2oc. ; 641

cases, 1889 crop, State Havana, 12 to 13c. ; 490 cases, 1889 crop,

Wisconsin Havana, 10 to 12c. ; 300 cases, 1889 crop, Pennsyl-

vania Havana, 12 to 13c. ; 450 cases, 1889 crop, Ohio, 1}4 to

10c. , and 350 cases, 1889 crop, Dutch, 12 to 14c. ; also, 1,200

bales Havana, 67i^c. to $115, and 2,100 bales Sumatra, $1 26

to $2 60.

On the Metal Exchange Straits tin is dull, selling in a smal

way to-day at 22-20c. for September and quoted at 21-85c. for

December. Ingot copper is entirely nominal. Domestic lead

is quiet at 5c. The iron markets are firm, but trading is

Refined petroleum is quoted at 7-40c. in bbls. and 9-30c. In

cases; crude in bbls. 7-30C.; naphtha T-40c.; crude cerfiflcatoa

are lower at 8254c. per bbl. Spirit* turpentine is firmer, but

quiet at 40i^f(»41c. Rosins quiet at $1 40^1 45 for strained.

Wool brings full prices. Hops have ruled quite firm. __;
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COTTON.
Friday, P. M.. September 13, 1890.

The Movement of the Crop, as indicated by our telegrams

from tlie South to-night, is given below. For the week ending

this evening the total receipts have reached 124,368 bales,

against 93.589 bales last week and 42,810 bales the previous

week, making the total receipts since the 1st of Sept., 18JO,

203,228 bales, against 144,618 bales for the sanie period of

1889, showing an increase since Sept. 1, 1890, of 58,610 balefl.

nectiplsat- 1
Sat. |^oiu

|

TKe^jjrerf^j nh«|^

Galveston
El Paso, &c. .

.

New Orleans...

Mobile
Florida

£avaunab
Brunsw'b, &c.

Charleston

Fort Eoyal,&c

Wilmington—
Wa8h'gton,&c

Norlolk
West Point..

-

M'wp'tN'6,&o.

New York
Boston
Baltimore
PMladelpb'a.&c

Totals tbis week

4,470l

1,647

1,468

4,035

2,286

1,266

702

^ 124

9,471

4,354

665

6,639

2,117

1,639

1,850

938

4,024 4,752

3,315

1,686

4,842

1,684

2,016

2,065

267

127

15,998 27.673 20.026 19.927 21,787

2,812

1,251

5,580

1,236

1,054

2,790
452

6,363

2,910

1,216

5,863

2,159

1,166

1,979

131

4,507

86
3,974

613

5,702

865

1,653

5

1,333

20
264

35

33,587
86

19,012

6,899

32,661

10,347

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Carey, Yale & Lambert. 34 Beaver Street.

Sept. 12, at—

New Orleans..
Mobi.e
Cnarlestou.. .

Savannab .. . .

Galveston. .. .

Norfolk
New York
Other ports...

Total 1890..

8,694

5

10,719

1,932
264
127

35

18.957 12J,36S

For comparison we give the following table showing the

-week's total receipts, the total since September 1, 1890, and

the stock to-night, compared with last year.

1890. 1889. Slock.

Sept. 12. This

Week.

Since Sep.

1, 1890.

This

Week.

Since Sep.

1, 1889.
1890. 1889.

dalveston . .

.

El Paso.&c.

Kew Orleans.

Mobile
Florida

eavannab. ..

BruDS.,&c.
CJharlestou ..

F.Roj-al,&c

Wilmington

.

Wasb'tn,&c
Norfolk

West Point.

NwptN.,&c
Kew York. ..

Boston
Baltimore. ..

FMl'del'a, &c

33,587
86

19,012

6,899

32,661

10.347

8,61)4

5

10,719

1,932

264
127

33

54,728
145

27,848
10,010

2

51,828

2,819

21,305

12,643

8

1.5,198

5,987
514
127

3

35

30,735
83

14,731

5,036

25,363

9,579
2

1,314

645
4,815

128

5

8

48,086
123

23,378

7,956

44,016
150

12,032

2

1,338

678
6,639

178

5

37

30,340

. 19,734

3,863

31,823

12,488

13,872

7,841

21,084

2,300

987
1,665

27,839

17,859

2,242

22,340

10,001

1,437

514

20,0C6

1,800

1,371

2,672

Totals 124,3()8' 203,2281 92,994' 144,6181 145,997 108,081

l^ln order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

'

Receipts al— 1890. 1889. 1888. 1887.

Galv'Bton, &e
Kew Orleans

Mobile

Bavannab. ..

Charl'8t'n,&c

Wllm'gt'n,<tc

Norfolk

W't Point, &c
Al^otbers

Tot.tbiaweek

33,673

19,012

6,899

32,661

10,317

8,699

10,719

2,196
162

124,368

BlnceBept.l
I 203,223

30,818
14.731

5,0S6

25.863

9,581

1,314

645
4,943

13

92,994

144,618

17,912

5,920

2,.596

12,653

3,011

873
1,813

230
683

24,051

20,006

4,802

33,984
20,237

8,601

7,219

5,026

2,115

45,691j 126,041

84,8551 226.997

1886.

71,915

126,259

1885.

29,231 19,711

12,907 11,765

1,125 2,504

19,370 24,711

7,203 15,853
538 2,575
901 3,725
140 2,619
497 1,280

84,743

160,592

The exports for the week ending this evening reach a total
of 68,711 bales, of which 68.311 were to Great Britain,

—

to France and 400 to the rest of the Continent. Below are
the exports for the week, and since September 1. 1890.

Exports
from—

Week Ending Stpt. :

Exported t-o— ]
Prom Sift. 1. 1890, to Sept.

Exp&rted to—

Great

:

|
ConM-

Brifn.'"™"" nent.

Total
[
great

(
I Contt.

Week. Britoln.
I

**""»«' n*nt.

10.021

B,007

Galveston 10,577

New Orleans. . 8,626

Mobile
Savannah
Brunswick
Cbarleston ....

Wilmlnjfton...

Norfolk ' 9,118

Went Point....; 6,100

N'p»rt Nws, &c! ...

Mew York
|

18.i

Bostun 2.1

Baltimore
\

l,i:o

Phlladelp'a.Ac

Total 08,311

10,577

8,626

10,124

'

8,00?!

I

8,116;

e.iooi

18.560

1

2,522

1,170

15,521

12,269!

10,024;

9,007

1

4.106'

6,l(fO-

26,081)'

2,622

1,170

Total 1889..
Total 1888..

On Shipboardf not cleared—for

Great «.,„„.. Other Coast- ^.,„i
Brilain. '™»':«- Foreign wise.

-"*""•

3,405
None.
1,000
300

11,316
7,000
7,300
8,000

678
None.
None.
None.
None.
None.
None.
None.

38,321 678

23,733
16,978

35
None.
500

4,600
50

None.
500

1,000

6,685

9.930 11,215 14.719
2.312 16,383 7,536

3,816
None.
1.500
3.300
7,735
500

None.
None.

16,851

7,934
None.
3,000
8,200

19,101
7,500
7,800
9,000

62,535

59,602
43,209

Leating
Stock.

11,800
3,863
9,488

23,623
11,239

341
13,284
9,824

83,462

48,479
112,928

The speculation in cotton for future delivery at this market
was quite active for the first half of the week under review,

the bears and bulls making decided efforts for the control of

the course of values, with varying success. At times some
irregularity was shown, the early months advancing whUe
the later months were weak, and vice versa. The bulls made
much of some recent adverse crop accounts, and asserted that

the recent decline in prices would cause a slower move-
ment of the crop. On Tuesday it was rumored that

the report from the Department of Agriculture, to come
out the next day, would be quite unfavorable. The
bears claimed that the Bureau report, whatever it might

be, could have little effect, in view of the very fine weather

which has prevailed since the 1st of September. The
Bureau report on Wednesday was better than the bulls

had predicted, and caused free selling, under which prices

rapidly gave way. On Thursday there was some improve-

ment in values, in the face of much lower prices in Liverpool.
The advance was said to be due to buying to cover contracts,
and to speculative manipulation. To-day a slight advance in
response to dearer prices at Liverpool was followed by an un-
settled and somewhat irregular market. Cotton on the spot
was quiet and unchanged, until yesterday, when there was an
advance of l-16c. To-day the market was quiet at 10 ll-16c.

for middling uplands.
The total sales for forward delivery for the week are 450,100

bales. For immediate delivery the total sales foot up this week
7,839 bales, including 4,540 for export, 3,299 for consumption,— for speculation, and— in transit. Of the above— bales

were to arri^'b. The following are the official quotations for

each day of the pa-st week—September 6 to September 12.

100 68.711: 86,095

Vnt,,), IRH*"'.

15,521

12,269

10,121

9,007

1,106

6,100

26,386

2,522

1,1-0

911 8,250 4.1.525i Sg,165 2.216' 1.795^

Sa,195

66.196

UPLANDS. Sat.

Ordinary * lb.

Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middliua:
Strict Low Mddling
Middling
Good MlddUng
Strict Good Middling
Middling Fair
Fair

8
8'i«
96,6
0\

103,,
107,8
ID'S
ICs
111,6
Ills
12

inon Tnes Wed Tb. FrI.

8
8'i«

lOS;,
10',

6

10^
10^8
11',

6

Ills
12

8
8',e
9»i«
9%

103,8
10',8
10»8
lO's
ll'is
Ilia
12

8
8^18
96,6
9%

10<,6
107,8
101%
lO's
lUie
Ills
12

81,6
81^
9»8
9i3,e

IOI4
lOia
10U,8
10l5^^
1118
ll»ie
12i,«

8 i«
8I9
939
9'»1«

IOI4
IOI3
10U,g
lOiSia
Ills
ll»i«
121,8

GULF.

Ordinary V lb.

Strict Ordinary ,

Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Mlddlins
Good M iddling
Strict Good Middling
MiddliHgFair
Fair..

Sat.

§i'88=8
9ifl

91616
10%
ID'S
1013,9
U'lB
1114
nil,,
123,8

non Taea Wed
8',8
858
913

915l,
103s
1058
1013,6
111,6
11>4
1111,6
123

8<,.
8=8
913
9">if

1038-
10=8
1013,6
111,,
III4
nil.
123,,

858
91a
9i»,f

1038
10*8
1013,e
111,8
1114
1111,,
12!,«

Tb.
I
Prl.

8I4

S'lif

107,6

814
8ii;«

y9ie
10
107,8

,10'l,6lOU,8
iWa ;i07s
1118 iim
115,6 116,,
11% 11%
I2I4 I12I4

STAINED.

Good Ordinary y lb.

Strict Good Ordinary
Low Middling
Middling

Bat.

7%
838
96,6

1018

nion

7%
8=8
95,6

1016

Toea

7%
838
9^16

leis

Wed
734
838
9^6

1018

Tb.

713X6
87,6
938

101,6

Fri.

?Il8
936

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in tlie following statement. For the
convenience of the reader we also add a column which shows
at a glance how the ma^het closed on same days.

BFOT MARKET
CLOSED.

Sat ..Quiet &flrui....
Mou. Steady
TucH. Easy
Wed . lO'ilet
T?hnr. Il'irm at ijcadv.
Fri. .. (Steady

Totall 4,540

SALES OP SPOT AND TKANSIT.

Ex-
port.

4,540

Con-
sump.

1,702
526
212
168
340
321

3,299

Spe»-
ut't'n

Tran-
sit.

Total.

6,242
526
342
168
340
321

„ , mis-
Sales, fries.

59,500
80,200
72,800

109,400
87,300
40,900

7,839 450,100

Tbe dally dellverlaa Riven aboye are actually delivered tbe daj
ptevious to tiiat ou wUcb tUey are reponed.
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The 8ales and Pricks of Futtrks are shown by the

following comprehensive table:
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XW ^^ liavo Inelitilefl in tlie above table, and sliall *»iit1nno each
wneR to give, the iiverase price of lutures eaoU day for eatih mouth. It
wUl be found under each day toMowins; the abbreviation '• .Iver." The
averajtc for eaoh ujoutli tor the weeli is also rIvou at bottom of table.
Trausfcrable Orders—Saturday, 10-45e.: Monday, I0-4oo.: Tuesday,

lO-oOc: Wednesday, lO'Soc: Thursday, lOlSc.; Friday, 10-40c.

The following e.xchanges have been toade during the wct'k :

•16 pd. to cxoh. 500 Oct, for Sept. I -04 ud. to cxok. 3Q0 Jan. for Fcli.
•«7 lid. to oxoh. 8,000 Dec. for Feb.

|

The Visible Supply op Cotton to-night, as a«de up by cable
and telegrapli, is as follows. The Continental stocks, as well as
those for Great Britain and tlie afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make tke totals the complete
figures for to-aight (Sept. 18), we add the item of exports troin
the United States, including in it the exports of Friday only.

Btoek at Liverpool baloi aso.ooo
Block at LoDdou 3^,000

Tout OreAt Britain stock. OSI.OOo'
stork at UauibiirK 3,.'>00
Stuck at llri'iiii'ii lU.OOO
Stock ut Aiustcrdntn 4,000
Stock at Rntlcrdnm aoo
Stock at Antwerp 3,000
Stock at Havre 101,000
Stock at MarHeilleii 3,000
Stock at Barcelona 20 Ooo
Stock at Oenoa 4 ooo
Stock at Trlufite 3,000

1S9». INDN.
480,000 300,000
23,000 14,000

1<W7.
4A4^)0»
3^000

4SS,»00
2,T<>0
]0,HOO
&,()4)0

HOO
1.^,(K>0

07,000
.'^.o()o

3il,(M>0
4,W)0
2,000

274,000
A.OOO

27.1)00
.J.tK)©

300
70O

Tn.tMK)
3.000

4l>,0O0
B,<KK)
0,000

4B8,«0-
4,900
02jo»
25,00O

300
000

173,0"
3,f

2n,<
f>jaob
6,000

Total Continental iitockB 172,700 1.^0,^»00 172,000 305,300

Total European atockii. . .

.

India cotton afloat forEurope.
Aiiier. cutt'n afloat for Kiirone
EKyi'I.Urazil.Ac^.alltf.irF/r^ie
Stock 111 r 111 ted h tales portu ..

Stock In U. S. Interior towns..
United States exports tOKlay.

Total visible supply l.lll.eoT 85u,!)87 762,004 T
Ofthe above, the totalsofAmerican and other de8crl»tiong areas'
Amtntan—

44fl,(IOO
S4.000
48,000
0,000

186,137
14,714
4,433

7»8,200
108,000
63/WO
23,000
102,7»2
40.S18
3,88.3

220,000
80,000
67,000

ICS.OSl
l.'t.Ul
3,903

Liverpool stock bales 250.000
Uoii 1

1
uental stocks 7.'>,0O0

Aniericau afloat for Europe... i.'oiooo
United Statcsstock 145,007
United States iuterlorslwoks.. 17!39

1

United States exports to-day. 8,.5lO

Total American 586,901
Sa$l Irulian, Briuil, de.—

Liverpool stock 330,000 204.000
London stock S.'i.OOO 23.000
Continental stocks 97.700 79,800
India afloat forEurope 48,000 4«,600
Egypt, Brazil, &c., afloat 8,000 4,000

13.1.000
7«,(>00
48.000

i«(!.in7
14,714
4,4»a

220,353
follow*

213,000
180,000
63,000
102,752
40,51 g
3,883

500,187 462,304 643,153

127,000 241,000
14.000 39,000
0(i,«00 175,200
54.O0O 108,000
0,000 23,000

Total East India, Ac 524.700 350,800 3i>0.fiOO 580.200
Total American 586.901 500,187 402,304 643,153

Total visible supply.. 1,111,601 656,987 762,'904 1,220,.353
Price Mid. Upl., Liverpool 5i3,Bd. eUvd. Od 5i«d
PriceMld. Upl., Newlork.... lOHisc. Il3ec. 107,oc. 9 "uc!
E^ The imports into Continental ports this week have been

10.000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 2.54,614 bales as compared with the same date
of 1889, an increase of 34S,697 bales as compared with the
corresponding date of 1888 and a decrease of 117,752 balea
as compared with 1887.

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1839—is set out in detail in the
following statement.

tr-: O' S'^sj^^i^": .^; r;E: «;

C: ^1 1-" »- ic CT
1-:^ tC'-'tr o c: >!-

X w o: c: c wT i3

-J tC M '-' M »TX
tC K C; M ;;» c- 1—
Oti M O r c;' ill X

cii .;- ** to

:

4- y *H0 C C>1c '-' M — r: O -iV t-i^ 'S^x
C»-oc;cso-'-i'i-c»-' — cic?D;r.ccixv
-r *- :;

t v> X -J u ic-t.^^ C ^ X ^j. ^ X - -

M f^-^ ,^>^ Xi-"*-i; —
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- ^ /.' c t5 c. c i.' '5 r*^
; =; i; c -J li ^i -r xz v —
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c
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»02SX 0" w Oi ;

X^u09^a•
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c X • ;2 IS •
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MM Mll'tOM es i-«'-Jw'Li-,i-c~,0

siOiioxioxwxtc-WH-tcasiCwwc:;*
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;

t'^l — icro

; r. r: li * -i* — X

p-
I

CI *

:

^ X-:
IC I OK-

^'tQ ro

Is

5.;-? »

* LiuisviUe llnures "act" in both years,
t ThU year estimated.

The above totals show th.at the old interior stocks hn^o
inoreased during the week .5.3;j8 bales, ami .nre to-night a.i-'iO

bales rtwrt than at the same period last y<\ir. The receipts at

the same towns have been 4, .518 bales ti\m-( thaa the same
week last year, and since Sept. 1 the receijits at all the towns
are 26,806 "bales more than for the same time iu 1880.
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Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each

iaj of the past week:

Week ending CLOSING QnOTATlOSS FOR MIDDLDfO COPTOX ON—
Sept. 12.

Salur. Mon, Tites. TTcrfncs. Th%irs. Fri.

Galveston... 9=8 9ill« Ollie 9% 9% 334

New Orleans 10 10 911>18 9.5,8 T^ 9 '9

Mobile g'a 978 9 '8
9''8 9i»,« 93i

Bavaniiab... 91I16 9^ 91 Hb- 91:',«

9'8®10
9% 9%

Charleston.

.

978 9^8 9^8 9^8 9^-*

Wilniiugton. g's 9-'8 9'8 9'8 9^8 9''e

Norfolk IOI16 10I1A 101,6 lOig 101,

e

101,8

Boston io4 ID'S 1058 1058 10=8 lOOg

Baltimore... 1012 lOia IOI2 lOH! lOia 1013

PhiladelpMa 11 11 u 11 11 , 11
Augusta.. .. 9% 9% Ol'lB 913,8 9%ai3,e 9%
Memphis— 10 10 10 10 10 10
Bt. Louis 10 10 10 10 915,8 916,8

Ciuc.iunati .

.

1058 10>3 lOia lOlfl IOI2 1012

Louisville. .. 101-2 IOI2 I014 1014 IOI4 1014

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 9',,
Columbus, Ga. 912
Columbus, Miss 91-2

Eufaula 9''8

Little Book.... fiSs

Montgomery.. 9%
Nashville 10
Natchez 9U]

Raleigh Q^-HH
Rome 9^
Selma 9'>8

Shreveport 9
' ,

«

Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market tlirough the outports.

Week litceipts at the Ports. 'SVk at Interior Thwns. Rec'pts from Plant'ns.

SnAvno—
X888. 1889.

1

1890. 1888. 1889. 1890. 1888.
1
1889. 1 1890.

Ang. 8 9.915 1,010 1,419[ 20.385 7,848 6,789 6,815 772
•• 15 19,449 1,406 3.756; 18,214 7,390 6,863 15.308 918 3,830

" 22 18,517 e,!)32 14,295 16,991 7,207 8,964 18,261 6,349 16,396

" 29 23,639 27,709 42,810 16,155 8,727 11,979 22,803 29,229 45 825

Sept. 6 39,164 57,462 92,589 17,828 17.767 18,896 41,837 66.402 99.505
•• 13. ... 4o.691i 92,('04'124,3C8 21,291 23.02S 25,434 49,154 98,24S; 130,907

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1890, are 215,049 bales; in

1889 were 155,196 bales; in 1888 were 90,771 bales.
2.—That, although the receipts at the outports the past week

were 134,368 bales, the actual movement from plantations was
130,907 bales, the balance going to increase the stocks at

the interior towns. Last year tlie receipts from the plantations
for the same week were 98.249 bales and for 1888 they were
49.154 bales.

Weiather Reports by Telegraph.—As indicated by our

telegrams from the South this evening, the weather has in the

main been favorable during the week. In some districts of

Texas, however, and at a few points in the Gulf States the

rainfall has been heavy, interfering with the gathering of the

crop. Elsewhere cotton is being rapidly picked and freely

marketed.

Oalveston, Texas.—It has rained splendidly on three days of

the week, the precipitation reaching three inches and four

hundredths. The thermometer has ranged from 73 to 87,

averaging 80.

Palestine, Tea-a?.—Picking is active and the crop fine. We
have had good showers on two days, the rainfall reaching
sixty hundredths of an inch,

est 92 and lowest 70.

Average thermometer 81, high-

Huntsville. Texas.—We will make as much cotton as can
probably be picked. There has been one shower during the
week to the extent of forty-seven hundredths of an inch.
The thermometer has averaged 79, the highest being 92 and
the lowest 70.

Dallas, Texas.—It has been showerj' on two days of the
week, the precipitation reaching fifty-eight hundredths of an
inch. The thermometer has averaged 82, ranging from 70 to 94.
San Antonio, Texas.—We have had very hard rain on three

days of the week, the rainfall reaching four inches and
ninety-two hundredths. The thermometer has ranged from
68 to 90, averaging 79.

Luting, Texas.—There have been good showers on four days
of the week, with a precipitation of one inch and twenty-six
hundredths. Average thermometer 83, highest 96 and low-
est 68.

Columbia, Texas.—It has rained tremendously on five days
of the week, doing more harm than good and stopping picking.
The rainfall reached five inches and twenty-five hundredths.
Tlie thermometer has^ averaged 83, the highest being 93 and
the lowest 73.

Cuero, Texas.—We have had beneficial rain on three days
of the week, but it is rather late for cotton. The raui fall
reached two inches and fifty-one hundredths. The tluTmome-
has averaged 78, ranging from 62 to 94.

Brentiam, Texas.—There have been good rains on four days
of the week. The thermometer has ranged from 67 to 97 aver-
ag-ing 82.

Belton, jrea'a«.—Picking makes good progress. Eain has
fallen on one day of the week to the extent of two hundredths
of an inch. Average thermometer 81, highest 94, lowest 68.

Weatherford, Texas.—We have had one good sliower dur-
ing the week, the precipitatibn reaching one inch and forty-
eight hundredths. The thermomater has averaged 75, the
highest being 96 and the lowest 54.
New Orleans, Louisiana.—It has rained on three days of the

week, the rainfall reaching one inch and fourteen hundredths.
The thermometer has averaged 81.
Shreveport, Loumawa.—Rainfall for the week two inches

and forty-one hundredths. The thermometer has ranged from
68 to 93, averaging 79.

Columbus, Mississippi.—It has rained on three days of the
week, tlie rainfall reaching three inches and twenty-five
hundredths. Average thermometer 76. highest 90, lowest 66.
Leland, Mississippi.—The week's precipitation has been one

inch and fifty-three hundredths. The thermometer has aver-
aged 77, the highest being 90 and the lowest 68.

Little Rock, Arkan,%as.—It has rained lightly on four days
of the week, materially benefiting crops. The rainfall reached
sixty.one hundredths of an inch. The thermometer has aver-
aged 77, the highest being 91 and the lowest 67.

Helena, Arkansas.—It has rained lightly on three days of
the week, the precipitation reaching sixteen hundredths of an
inch. The weather has been fine for cotton and the crops
look splendid. Picking has commenced, except on overflowed
lands, and new cotton is coming in.

Memphis. lomessee.—Picking is progressing and will be
general on Monday. The present outlook indicates the largest
crop ever made in this immediate section as well as in our
entire district. Rain has fallen on three days of the week to
the extent of fifty hundredths of an inch. Thermometer has
ranged from 66 to 90, averaging 78.

Nastiville, Tennessee.—We have had rain on three days of
the week, the precioitation reaching fifty-six hundredths of
an inch. Average thermometer 78, highest 90 and lowest 63.
Montgomery, Alabama.—We have had rain on six days of

the week, the precipitation reaching two inches and thirty-
hundredths. Complaints of shedding and rust are increasing.
The thermometer has averaged 80, ranging from 68 to 91.

Selma, Alabama.—We have had rain on five days of the
week, the precipitation reaching one inch and eighty-three
hundredths. The thermometer has ranged from 70 to 88,
averaging 81
Auburn, ^Zabama.-^-Rainfall for the week two inches and

seventy-nine hundredths. Average thermometer 77, highest
86-5, lowest 66.

Mobile. Atabama.—Reports are conflicting but indicate a
fair crop. There has been too much rain in some sections.
Rain has fallen here during the week on five days to the ex-
tent of one inch and six hundredths. The thermometer has
averaged 79, the highest being 90 and (he lowest 70.

Madison, Florida.—There has been rain on each day of the
past week, the precipitation reaching three inches and ninety-
three hundredths. The thermometer has averaged 81, the
highest being 92 and the lowest 70.

Columbus, Georgia.— It has rained on two days of the
w ek, the rainfall reaching one inch rnd three hundredths.
The thermometer has averaged 81, ranging from 73 to 89.

Savannah, Oeorgia.—It has been cloudy during the week,
with rain on six days to the extent of eighty-six hundredths
of an inch. The thermometer has ranged from 68 to 88, aver-
aging 76.

Augusta, Oeorgia.—Ths weather has been warm the past
week, with light rain on three days. The precipitation reached
thirty-four hundredths of an inch. Complaints of rust con-
tinue. Picking is making good progress, and, under the influ-

ence of favorable conditions, cotton is coming in freely. Aver
age thermometer 80, highest 90 and lowest 70.

Charleston, South Carolina.—Rain has fallen on three days
of the week to the extent of forty-eight hundredths of an
inch. The thermometer has averaged 80, the highest being
90 and the lowest 68.

Stateburg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching fourteen hundredths
of an inch. The thermometer has averaged 75, ranging from
68 to 86-6.

Wilson, North Carolina.—It has rained on two days of the
week to the extent of thirty-five hundredths of an inch. The
thermometer has ranged from 70 to 89, averaging 80.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock September 11, 1890. and September 12, 1889.

New Orleans Above low-water mark.
Memphis Above low-water mark.
Nashville Above low-watermark.
Shreveport Above low-water mark.
Vleksburg Above low-water mark.

Sept. 11, 90. Sept. 12, '89.

reel. Ft4Sl.
4-3 3-7
101 11-0
3-6 11-3
2-9 1-9

12-4 75
Note.—Reports are now made in feet and tenths.

India Cotton Movement from all ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 11.

BOMBAY KKCEIPTS AND SHIPMENTS FOB FOUR YEARS.

Year

1890
1889
1888
1887

Shipments this week.

Total.
(treat Oonti
Bnt'n. netU.

1,000

2,000

.1,000
5,000
4,000
1,000

Shipments since Jan. 1. | Receipts.

Great 1 Coiiti- I _, , ,

Sritain' nenl. 2V»/«r2.
This
Week.

Since
Jan. I.

3.000 3,S0,O00 10:t0000 1,369,000 5.000 1,870,000
6,000 3(i2,000 841,000 1,203,0001 4.000' 1.70H.OOO
4,000:211,000.609,0001 820,0001 3,00011,287,000
3,000|363,000i662,000l 1,025.000| 3,000l 1,455,000
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According to the foregoinR, Bombay appear* to ahow
«u increast compared with last year in the week's receipta of

1,00(1 bales and a decreaxe in shipments of 3,000 hales, and
the shipments since January 1 show an iiirrcasr of 1(10,000 bales.

The movement at Calcutta, Madras, an<l other India ports for

»he la-st reported week anil since tlie 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,

Tuticorin. Kurrachee and (!kx;onada.

Shipmentsfor the tuerk. Shipment* ttnee January 1.

Great
Britain.

Conti-
nent. Totai.

Oreat
Britain.

Oontiiunt. Total.

Oaloutta-
1800
l8Mil

Miidrfts—
IstlO
1889

All others-
1890
1889

4,000
8.000

fl.OOO
•),0(iO

i'.obo

1,000
1,000

2.000
3,000

i'.ooo

8,000
6,000

8.000
7,000

24.000
3.1,000

49,000
48.000

79.000
59,000

102.000
45.000

7.000
7,000

46,000
30,000

126,000
78,000

56,000
55,000

125.000
95.000

Total ftU-
1890
1889

10.000
9.000

3,000
5,000

13.000
14.000

152,000 155.000
140,000 88.000

307,000
228.000

The above totals for the week show that the movement from
the ports other than Bombay is 1 ,000 bales les.i than the same
week last year. For the wlwle of India, therefore, the total

shipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO ECBOI'E FROM ALL INDIA.

to all Etiropt
from—

1890. 1889. 1888.

This
week.

Since
Jan. I.

This ! Since
week. Jan. 1.

This Sinee
week. Jan. 1

Bombay
All other ports.

3,000
13.000

1,369,000
307,000

6.000 1.203,000
14,000 228,000

4.000; 820.000
3.000 189.000

Total 16.000 1.676.000 20,000 1,431,000 7,0O0i 1,009.000

Alexandria Receipts and Shipments.—^Through arrange-

ments we have made with Messrs. Davies, Benaciii & Co., of

Liverjxwl and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

Alexandria, Egypt,
September 10. 1890. 1889. 1888.

Receipts (cautars*)
Xhi.sweek....
Since Sept. 1.

34.000 j

46.000 1

1

10.000
15.000

11.000
18.000

This
1

Since '

week. \Sept. I.

This
\

Since
week. ^Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
TO Liverpool
To Continent

3.000 3.000
1,000,

'.'.'.'.'.'.

^

i.o'oo
1,000 2,000

Total Europe 3,0001 4,000 1 1,000 1,000 2,000

* A cantar Is 98 pounds.

This statement shows that the receipts for the week ending
Sept. 10 were 34,000 cantars and the shipments to all Europe
3,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for yarns
and easy for shirtings. The demand for both India and China
is good. We give the prices for to-day below, and leave those
for previous weeks of this and last year for comparison:

1890. 1899.

32« Cop. 8% lbs.
Oolt'n
Mid. 32« Cop. 1

8I4 Ibt.
Ootfn
Hid.

Twist. ShirtUujs. Vplds] Twist. Shirtmgs. Vpldt

' d. d. ». d. 8. d. d. 1 d. d. In. d. s. d. d.
Aujr.B 8»B »8i:'i« 6 5 ®7 5 6iliri7ls,Bai8',6 5 11 ®7 6I4

•' 15 859 ae^B ,6 5 a7 5 8'iie8 ®8i3 6 »7 1 638
" 22 9»2 »8^ « 5 -37 5 6^8 ;81i<i'a8^i6 6 »7 2 658
" 29 SHi »8% 6 4i2®7 3 6S,« |8li«®89i, 6 ®7 2

5l»,«!8l,e«8<,a |« »7 2
6=8

8ept.5 838 »858 6 4ii!®7 3 li^
'• 121839 «8«8 6 413 -»7 3 5'3ie'81|8»8»in 6 ®7 3 611

fl

Jute Butts, Bagging, &c.—For the week under review a
moderate business in bagging is reported at steady but un-
changed prices. The transactions have, as a rule, been in small
parcels. Quotations to-night are 5^gc. for IJ-^ lbs., 6Jjc. lor

\% lbs., 6>gc. for 2 lbs. and 7^gC. for standard grades. There
has been a decidedly light demand for jute butts at former
price.*!. Quotations to-night are IJ^c. for paper grades and 3c.

for bagging quality.

South Carolina Agricultural Report.—The report of
the Commissioner of Agriculture of South Carolina on the
condition of the cotton crop in that State on September 1 was
issued on the 8th inst. as follows :

Tbe following report Is based upon replies received from 283 corres-
pondents in every part iif the State, of an averai;e date of September 1.

The weather for tlio past month Ih reported as favorable" by 11 1 cor-
respondents and " uuiavoralile" liy 134 correBponiients. The condition
of the cotton crop has fallen ott ciinsiderably since the last n port.
Th» crop has never fully recovered from the June drou^lit. and the re-
cent excessive 7 ains In aomo fectlous have caused the plant to slied.
Kiist. too. Is generally complained of. No damaf^e Is reported from
cattrptllars. The crop Is at least ten days earlier than usual and Is
being rapidly picked and marketed. Notwithstanding tbe teuporarily
untayorable conditions, the Increased acreage, heavier fertllizitlon,
and earlineasof tbecrop warrant the prediction that the yleU lor the
State will not tall short of 600,000 bales. The condition is reported as
follows: For ujipcr (JaroUna 8m, middle Carolina 91 and lower Carolina
94. Average for the State 91, against 90 at the same time la»t year
and 98 on the 1st of August, 1890.

Annual Cotton Crop Statement.—In our <vlltorlnl ool-

umna will l)e found our annual crop statement, with tbe unial

facte and Information with regard to conMumption, Ac.

The Agricultural Depautment'b Report por HKPTKincR.
—The Agricultural Department's rept^rt on cotton for Septmn-
her 1 is given 1m;1<iw:

Tbe statistical rrturna of the Ditparlmnnt of Acrlcnllurn for Sflptein-
ber are less ravorsble for cotton than those of Auffust. On the AlUatlo
OOAat, ritliis followiutf a season of drouth, havecatiM'd rnst and Mhedding
of leaves and fruit. The lmi>alriu«nt of eonditlon Ium lieen ivgiit points
In Buulta Carolina and (ii orgla and nine in Alnhamn. I.cie>t| re<luct>ona
are rrportMl In North ('an>linn, although the avenign ccmdltlon Is bnt
slightly lowered, through heavy lalns and RiMl nights The high eon-
dinon of Tennessee lias also been well inalntalncl, and the crop there
la sti I growing and fruiting. In MtsKlsHtppt rains in July and early in
August caused local Injury, not so Hcrhnis as In the more eastern Htates.
Tbe over III wcil dlstrii ts In lyinlxlana report Improvement, and the
average condition for the State Is higher, notwttlisianillng iix-al refliic-

tlons. Tne Atkansas average has also sllgiit<y adv.tnced, Texas has
anlTeredfrom drouth In the central and western rouuiles, wblob was
reported Inst luontli, and lias caused i>>ight further impairment of con-
dition. The general averaite is reduced from >'9'5 10 8.5'5. which l» a
fraction lower than the record of Hepiemlter, 1889 Tbe State averaffoi
are: Virginia, 93; North Carol na. 95; Siuth Camllna. 87: Georgia,
86; Florida. 90; A'abaius. h4; M snlKsippl. 87; Louisiana. 93; fexiu,
77. Arkansas, 8.4; Tennessee, 91. There Is very Utile mention of tbe
eateriillUr, but tbe boil worm has been unusually prevalent and active
from Georgia to Texas, and more hijiiriuus In tbe western porltoaa of
tbe belt:

That the reatler may have for comparison the cendition.
according to the Agriciiltural Department, for September 1 of
previous years, we give the following, collated from its

reports

:

BkUa.
oi m r* » <a •« m ei « oS

<s on on OD '» « 00 00 » i/i

.-i

uu OD 00 00 OD 00 «
r-l M ODH OD OD

No. Carolina 95 79 84 89 82 86i 90' 78 88 72i 100 83
80. Carolina 87 87 H3 89 Ml 881 871 70, 9' 68 93 81
CJeorgta .... 86 90 85 84 HI 91 86' 70 89 71 -98 Hi
Florida 9 94 90 h8 83 90' 88 93 83 87 91 85
Alabama. .. 84 91 87 t>l 80 88 84 76 90 80 86 84
Mississippi.. 87 hH m 84 8/ 89 8- ^h 89 74 88 89
Louisiana.... 93 91 79 8t. 81 90 81 77 89 76 88 87
Texas 77 81 7H 77 76 82 72 67 lOl 65 1 97 6A
Arkansas ... 89 90 87 83 93 83 83 80 lOOi 55 1 95 99
Tennessee .. 94 84 95 78 i 95 8; 90 89: 89 62 90 107

Average .. 85-5 8«-6 83-8 82-s 82 87- 82 74 «2 72 92 35

Taking the above figures for September, and adding them
to those of the previous months, we have the following com-
parison between this year and last year :

States.

North Carolina...
Souih Carolina..
Georgia
Florida
Alabama..... ....

Mississippi
Louisiana...
Texas
.4rkar8as
Tennessee

Average 88-8 91-4 83-5^ 5-5

EiAST India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.'s Cotton Report, dated Bombay, August 8:

We have had another week of complete stagnation as far as export
business is concerned, the tran8ac;ioua reported being only a few
hundred bales of old cropcotou. The mills, howtver, have been pretty
free buyers again, the quantity taki-n by them during the week
amounting to about 12.000 bales. Some further transactions of a
speculative character are reported to have taken plai'e tn new Broach
and Bengal, but exiiort buyer.s are holding aloof. New crop: -From
some of the districts we still hear of too much raiu having fallen, but
prospects are on the whole satibfaotory.

The iiXPORTS of Cotton from New York this week show an
increase compared with last week, the total reaching 13..569

bales, against 11, .51.5 bales last week. Below we give our
usual table, showirig the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1890, and in the last

column the total for the same period of the previous year,

EXPORTS OF COTTO.N (BALKS) FROM NEW YORK SINCE 8KPT. 1. 1890.

Exported to—

Week Ending—
Total
since

Sept.l.

Same
period

previous
year.

Aug.
21.

Aug.
28.

sept. Sepl.
11.

Liverpool... 2,826 13,S3l 11.465 18,169 25,986
100

27,645
Other British ports..

Tot. to Gt. Brit'n.

Havre .,

2,826

28

133 100

13,964 11,465 18,269 26,086 27,645

2.246
Other French ports..

Total Frencb ....

Bremen
Hamburg
Other porta

Tot. to No. Ecropb

8p'n,Op'to,Glbr.,Ac.
All other

Total Spain, Ac ..

Grand Total....

...--.

28

200 200

2,240

4S4
S5S

2,65»

"3
200

56 "ibo

200

"ioo

3,963

"2354

3 50 100 ICO

13.967 11,515 18.569 26,386 33.859
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SHlPPlKa News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

41,843 bales. So far as the Southern ports are concerned, theee

are the same exports reported by telegraph and published in

the Chboniclb last Friday. With regard to New York we
include the manifesta of all vessels cleared up to Thursday.

Total baUi
New York—To Liverpool, t)er steamers City of Chicago, 803

Dalion, 2,850... EnKland. 1,8 48.... Gallia, 673. ...Ger-

manic, 1,000 ...Halley, 1,616 ...Nevada. 1,263. ...St.

Diinstan, 3,418 . St. Eonans, 3,504. ...Servia, 1,159 18,169
To Hull, jwr steamer Apollo, 100 100
To Bremen, per steamer AUer, 200
To Genoa, per steamer Assyria, 100

Mbw Orleans—To Liverpool, per steamers Andean, 3,733...
Governor, 6,150. ...Vesta, 7,037 16,920

Galveston—To Ltveroool, per steamer Falliam. 4,944 4,944
Norfolk—To Liverpool, per steamer Enrique, 1,290 1,290
Boston—To Halifax, per steamer Halifax, 4i 44

To St. John, N. B., per steamer Cumberland, 75 75

200
100

Total.

rhe particulars of these shipments, arranged

tonUj are as follows:

41,?42

r usual

I/iver-
pooL

Hew York 18,169
IT. Orleans 16,920
Galveston 4,944
Norfolk 1,290
Boston

Bull.
100

Bre- S'.

mm. Genoa. John.
200 100

75

Bali-
fax.

44

Total.
18.569
16,920
4,944
1,290
119

Total 41,323 100 200 100 75 44 41,812

Below we add the clearances this week of vessels carrying

cotton from United States porta, bringing our data down to

the latest dates:

Galveston—To Liverpool- Sept.lO—Steamer Daniel, 5,475...Sept. 11—
Ai-ialic Prince, 5,102.

Nbw ORLEANS—To Liverpool—Sept. 6—Steamer Wm. Cliffe, 5,659—
Sept. lO-Steamcr Californlan, 2.765.

Savannah-To Liverpool-Sept. 8—Steamers Burnley, 4,27S; Ealing.

5,749.
To Oporto— Sept. 8—Batk Alliance, 100.

Charleston—To Liverpool—Sept. 6-Steamers Kathleen, <,302; Pry-
dam, 4,705.

Norfolk-To Liverpool— 8?pt. 6—Steamer Sicilia, 3,116.
West point—To Liverpool—Sept. 8—Steamer Cadiz, 5,100.
Boston—To Liverpool -Sept. 3-Steamer Venetian, » Sept. 4—

Steamer Iowa. 913... Sept. 9—Steamer Kan'a«i. 1.600.
BALxrMORE-To Liverpool—Sept. 6—Steamer Barrowmora, 970

Sept. 8—Steamer Caspian, 200.

Gctton freights the past week have been as follows:

Satur. Hon. ruu. Wednet. Tkur$. fri.

lilverpool, steam d. »8 ^ iisS'sa iie»%s iis^Sja ll«®'32

Do latedeliv'y.d. .... .... ....

Havre, steam e. H % 38 6l6®38 Bl6®3e 6,8 9 38

Do sail c. ... ---, .... .... ....

Bremen, steam . e. % % 38 38 3s 38

Do Indlreot.c. .... .... .... -... .... ....

'18 "fis ^16 fie '16 'I.

Do via indlreot.c. ---. ---. .... .... .... ....

Amst'd'm, steam.e. 45-^ 45* 45» 45* 45* 45*

Do indirect.. (t. .... .... .... .... ....

Beval, steam d. )4®9sa H®9i2 14^93J l4®93. J4®932 H®9ss
Do sail d. —

—

-—

.

.... .... .... ....

Barcelona.steam d. >4 >4 H ^ ^4 14

Genoa, steam., .d. '32 a "4 '32® ^4 H =4 k '4

Trieste, steam... rf. '.32 '32 he 6ie 5l6 »ia

Antwerp, steam d. he !>16 he he = 18 3l8

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port,

Bales of the week bales
Of which exporters took
Of which speculators took...

Bales American
Aotnal export
Forwarded
Total atoc!i—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amoant afloat
Of which American

Auff. 22.

22.000
1,000

16,000
2,000

36,000
660,000
325,000
14,000
12,000
65,000
20,000

Aug. 29.

35,000
1,000

29,000
2,000

35,000
647,000
314,000
24,000
20,000
45,000
10,000

Sepl. 5.

47,000
2,000

40,000
4,000

46,000
624,000
283,000
20,000
7,000

60,000
35,000

Sept. 12.

50.000
3,000
1,000

40,000
2,000

56,000
536,000
260,000
21,000
16,00
90,000
70.00

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 13, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuaday. Wednei. Thurtd'y. Friday.

Market, }

1:45 F. M.
I

Mld.Upl'ds.

Bales
Spec. & exp.

Dull.

5%

4,000
500

Dull and
easier.

5%

7,000
1,000

.Moderate
demand.

513,8

7,000
900

Firm.

513,6

7,000
1,000

In buyers*
favor.

51516

10,000
1,000

Steady.

513,8

10,000
1,000

lutures.

Market, i

1:45 P. M.J

Market, l

4 p. M.

Steady at
1-64® 2-8-1

advance.

Quiet and
steady.

Quiet at
partially
1-64 dec.

Steady.

Steady at
l.Bl (32-64
advance.

Steady.

steady at
1-M ad-
vance.

Firm.

3agyat
3.B4®4.64
decline.

Quiet and
steady.

Steady at
1.64® 2-64
advance.

Quiet and
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day aro given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated .

^^ The prices are given in pence and 6Uh.
5 63-64rf., and 6 01 mean$ 6 l-6i!f.

Thus : 5 63 rneoii*

Sa.t., Sept. 6. men., Sept. s. Tnes., Sept. ».

Open Hith Low. Ctos. OpmlBigh Low. Clas. Open am Low. Clos.

d. a. d. d.
:

d. d. d. d. d. d. d. d.

September.. 5 42 6 43 6 42 6 43 543 6 46 5 43 5 41 517 6 47 6 47 6 47
8ept.-Ocrt... 610 6 40 6 40 6 40 5 89 6 42 6 39 6 41 6 43 6 43 5 42 6 43

October 5 40 3 40 5 40 6 40 6 40 5 42 5 40 5 41 6 43 5 43 5 42 64S
Oct.-NoT 6 37 6 87 5 37 6 37 6 38 6 39 5 37 5 38 5 40 6 40 6 39 6 40'

tf0T..D0C... 636 5 37 536 6 37 6 37 6.<i8 6 86 6 36. 6 39 6 39 5 38 638
Dec-Jan

—

686 5 36 5 36 536 5 35
j

6 37 6 86 6 38 1 5 38 6 39 6 38 638
Jan.-Peb.... 586 6 36 5 38 6 36 6 86 5 37 533 5 36| 5 38 6 39 6 38 538
Peb.-Maroh. 6!!7 6 87 5 87 6 37 5 38 6 38 5 36 6 37 5 39 6 39 5 38 6 3»
Mch.-April.. 6 38 638 5 38 6 38 6 37 539 6 37 5 38 5 40 5 40 6 39 6 40
April-May.. 6 40 540 5 40 5 40 6 41 5 41 5 39 5 40 6 42 6 42 5 41 5 42
May-June... 6 43 6 42 5 42 6 42 6 43 5 43 5 41 512 6 44 644 5 43 544
June-July..

.

6 43 6 44 5 43 5 44 5 46 645 6 43 5 41 5 46 5 46 5 45 5 46

Wed., Sept. 10. Thurs., Sept. 11. Fri., Sept. !•£,

Open

d.

Blgh

d.

Low.

a.

Cios.

d.

Open mgh Low. Clos. Open

d.

BUlh Low. Clos.

d. d. d. d. d. d. d.

SeptemlMr.. 648 6 49 6 48 6 49 644 646 544 5 45 5 48 5 47 6 46 617
S<qrt..-Oct... 643 544 64* 6 44 ; 6 39 6 40 5 39 5 40 5 41 5 4L 541 6 41
October 6 43 644 5 48 644 689 6 40 6 30 5 10 511 5 41 6 41 611
0ct.-N0T.... 6 40 6 41 540 5 41 6 37 5 87 6 37 5 37 538 589 5 38 638.

NoT.-Dec... 680 5 40 639 6 40 638 5 36 6 35 5 38 6 37 5 38 6 37 638
Dec-Jan.... 6 38 6 40 639 6 40 ' 5 35 6S« 6 36 6 35 5 37 6 37 5 37 6 37

J»n.-Feb.... 639 5 40 6 39 5 40 6 85 5 33 5 35 5 35 6 37 5 87 5 37 5 37
r»b.-Mtrek. 6 40 5 41 540 5 41 636 5 37 6 36 6 36 538 5 38 5 88 63»
Hoh.-Aprtl.. 640 5 41 6 40 6 41 6S7 6 37 6 37 6 37 5 39 5 39 5 39 6 3»
Ai»rtl-M»y.

.

5 42 5 43 5 42 6 48 639 539 539 5 39 5 41 5 41 5 41 5 41

May-June... 644 5 45 644 6 45 6 41 5 41 5 41 511 6 43 6 43 5 43 5 4»
June-July... 6 46 5 47 6 46 6 47 5 43 5 43 5 43 5 IS 5 45 6 45 5 16 5 411

BREADS TUFFS.
Friday, Septc-mbtr 12, 1899.

The flour market was dull and weak during the early pirt

of the week under review, and prices yielded slightly for the

better grades, of which the stock is mainly composed. The
depression in cereals was reflected in the markets for their

products. But on Tuesday afternoon the demand became
more urgent, and on Wednesday was fairly active and prices

were firmer, especially for the lower grades, of which stocks

are small. On Thursday there was a general inclination to

ask more money, but to-day there was more disposition to

meet buyers.

The wheat market made a etsady decline under better

weather early in the week in the Northwest, but took a.

stronger turn on Wednesday on rumors regarding the forth-

comiog report from the Department of Agricultur*"; and on
Thursday this report, proving very unfavorable, carried an

active, buoyant market. There was free buying to cover con-

tracts, and a general revival of confidence ia values. For-

eign advices were also stronger. The market for wheat on
the spot has been dull all the week, and prices at the close

are unsettled and nearly nominal. The speculative market

for to day reflected the loss of part of yesterday "s advance,

under sales to realize, which follow^ed a stronger opening,

and chuice rei winter on the spot sold for city milling at

§1-08.

DAILT CLOSIKI} PKtCES OF KO. Z BED WOTBEB WHBAT.
Sat.

September delivery 0. lOl^j
October delivery 0. 102"3
November delivery 0. —
December delivery 0. 105'a
January delivery
May delivery 0. 109%

Indian corn was rather unsettled until the issue of the Gov-

ernment report on crop prospects. This left little doubt that

the yield has been materially curtailed by drought, and there

appeared to be some danger of further injury by frosts, snow
having fallen in the Northwest today, but a further advance
to-day was more than lost in the later dealings. Corn on the

spot IS very scarce, checking exports. The sales to-day em-
braced No. 3 mixed for early arrival at 5T"iC.

DAI1,T OLOSIHO PRIOES OP SO. 2 MIXED OOBH.

8M. Hon. Tuet.
September delivery 0. 5278 53 53»4
October delivery c. 53 53 53
November delivery c. 53*8 53 53
December delivery c. 53% 53 53
May deUvery ...c. 5436 5438 54^4

Oats have moved witii wheat and corn. Crop prospects

are regarded as very unsatisfactory, but the close is at some
decline from best prices.

DAELX CLOSINO PBIOEB OF NO. Z MIXED OATS

Sat. lion, Tuei.

September delivery c. iO^ 4o% 4&"i
October deUvery 0. 40^4 40^8 4014
November delivery -.^ c 4058
May c -4208 42J3

Hon. Tuet. Wed. Tliuri. Fri.

lOOhs] 100% 101 '" ^ n 1"'l4

lol»a 101 14 1(2'2 107 106
10268 10o% xusU lu/'Ss
103'3 10331 105 10958 108\
104 '8 110^8 10973
10818 108 '4 109 14 11378 II318

Wed. Thur$. Fri
53% 5714 5-14
53 13 57 5678
531a 5719 57
53 '2 57 14 57
541a 58'4 58>4

Wed. IKur§. Fri.
42 45 44
41 12 4438 43%
41% 4463 44
43I3 46^8 45
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Rye is held higher hut quiet. Barley hpoame actl^A on the
pasainj; of tho Taritf bill hy the SenitP. Lir<e Hiiica of Wi lit-

em were midtf at 7U(i$y0c,, iacluding No. 'i Milwaukee at 75^
76.' ic.

Ihe followinij are closing quotations for wheat flour in
barrels . (Oorreapouding graded in savks sell aliglitly bulovr
theie figures):

FLOOB.
Fine
BiiperHiie
Kxtra, No. 2 .

Extra. No, 1 .

Clearn

.y bbl. »2 70)^!f3 3^
:i :;.'!» 3 k5
3 ^.'Si» 4 -J I

4:)'>» 4 8>)

4 so » .> 20
eirulKlit* 6 2.")» .ISO
Pat«u I, Hiring 5 75a CIO

01

Wheat— 0. e.

8i>rlnK, per bnsh... 1 03 81 15
Reil wlut^iiNo. 2 .1 O.j in 06
Reil wluler 9.^ «108
White 100 4110

KjB-
we«terD, per hash., 63 n 66
8tat« mid J^reey .. P3 1> (>7

Barley, Westora 70 » 80

Patent, winter $5 <I094>.1 7:^
OityRtitpplnK. e'(traii. 6 I ^»
K.VK tluur, saperlluo.. :> .'>0/>

Flue 2!>0*
Com meal—
We8t«rn, &o ........ 3 8r>«
Brauilywlue 3:^5a

3 ('5

a 00

300

Tom. per linsh.—
WeaV'n mixed .Ifi « .19
We«l'D mixed No.2, 57^i» m^
WeBtern yellow.... .57 'd M)
Westeru whlt« . 57 -a (iO

Uat« -Mixed.. V bu. 41 i» 45
White 43 n no
No. 2 mixed 44 3 4.~i

Mo. 2 whlt« 45 9 46

Agricultural Department Report.—The Afiricultural
Department's report on the cereal crops was issued ou Septem-
ber 10, and is given below:
The crop report for Septouiber sliowfi that the Injury to the com crop

raportud last luontU was iulonaillel by the cuntlauanceof droiivrht la
AuKUHt until the nvlns came to its relief, bit too late for full r,«)very.
The avoragc Is TO'l, against 73*3 last month. It is the lowest aviraxn
»lm'el881. The returns of condition of winter wheat at the time of
liarvestiug are less favorable \han those of the Ist of July. So far as
the tlireshing has progressed the results are generally dUappoiuting.
The .July avtrat?* was 76'2 ; the present average is 73 5.
The general aver.ixe of spring wheat has also been rertucd from 83-2

to 79-8. The average for wheat of both kinds Is 75-5. In 18-8 the Sep-
tember avciaife for wheat was 77; it was 73 in 1881. TheyieWof
spring wheat Is iinuiually variable in the Dalfotiis, rangine from hlfh
yields to live bushels una less per acre. Thepr.giess of thresliliig will
<levelop the extent of these d'tl'erencea on tlie coast from New Jersey to
Maryland, and in North Carolina. Tennessee. K-ntuoky, Arkausas and
Missouri, as also in northern New England and 1"1 n-i la.

Theie is iuiprovcnient in corn since August 1st iu Michigan, Wiscon-
sin and Indiaua, and iu Georgia, Alabama, Louisiana and Texas c m-
41tion Is unchanged. A decline has occurred in New yorfe. Ohl>, Illi-
nois and in all the Northwestern States and in some otiiers of less
Importance. The crop is late in the Eastern States, requiring matur-
ing weather throughout Sepiemjer. It is also late aud variable in
development in Now York aud fcan^ylv.-inla, anil the Atlaulic O.i.is;
States return lelativoly high condition impaired locally by the effects
•of mid.summer drought aud later storms. In Tennessee. Mississippi.
Arkant-as and Texas drought more or less severe from the 20th June
to the middle of August reduced condition too low for subsequent
recovery, as the crop was m^ituring or ripe before rains came. The
Ohio Valley and the Missouri Valley report protracted drought aud
tow condition, while the rains of the last two weeks of August have
been benellcial nearly every wliere. Th y have not always icstoreit the
losses of the first half of the month. In the bottom lands where
growth was maintained, the recent rainfall will make a good crop,
while the drit r uplands were beyond recovery.
The lowest c muitiou is In Kans \s, though some of the Eastern coun-

ties mase good re uins. The Dakotas and Nebraska are a little higher.
The crop is late aud will iei|uiro m much time to mature on tiie latitude
of 40 deg. as for the earlier varieties grown oa the line of 42 dt-g. Rye
yields less than was expected, as the condition as reported is redu cd
to 85-4. The September condition of oats is the lowest ever ropoi ted,
having fallen from 7C-i in August to 64-4; the rate of yield will be the
smallest in 2() years. The condition of barley la not very serioaalv
lowered, from 82-8 to 78-6.
Buckwheat has tolly maintained itsAmust condition, the avenge

being ao-.T agaiost 9a-l. The figures for potatues have fallen since
Autnist 1 from 774 to 65 7. the I >wC8t average ever repotted, that of
1887 being 67-3. Tub icco has improved materially durlns; the month,
the average being 82-4. much better than iu the August report, but
lower than the July conlltion. The repurted nerceutage for fattening
*wine is 97 per tent, aud their condition being 93-7.

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
fork Produce Exchange. We first give the receipts at West-
ern lake and river ports, arranged so as to present the com-
parative movement for the week ending Sept. 6, 1890, and
since Auijust 1, for each of the last three vears:

BtctipU at— flour. Whtat. Com. Oatt. BarUy. Bvt.

Bbls.lMltx B\uii.eoibt Buih.5eiiu B<uK.32lbt BtM)l.4H lb> Bu. S«U»
Ohleago 78.721 427.051 1.682,182 1.687.717 331.02; 113,911
MUwaukee... 40.0CS 115,4156 16.010 88.000 311.600 43,289
Dnlath ' 78,87a 118.146

Minneapolis. 819.9i0 • ... .

Toledo 2.035 183.172 157.705 20,995 8.233
Datrolt.. . . a.lSa] 131.217 17.575 61.054 6.188
OlaTeland. .. 7.832 33.658 20.033 64.400 6.823
et.Lonla 27.310 252.<i53 217.695 821.081 87.950 9,013
Peoria 3.750 29,000 319.200 480,000 43,8 .)0 4,400

Tot.wk.'W). 83U.151 2.0S5.315 2.480,405 2.703.250 757,386 178 655
eame wk.'89. 235.133 3.551.929 3,843.898 2,444,19? 285.889 223.543
Same wk.'SS. 174,871 3,6i4.089 2.309,279 S,1-1,B81 388,568 816.471
Sin« Aut. 1.

1890 1.138.SS3 10,820,698 12,425.588 13.815,825 1.883.93S 691,789
1888 1.019.950 15.335,708 17.375.079 12.912.34S 003.46T 646.614

l.08S.ti35 17.383.93S 0,973,748 11.041,391 616,735 70-i.n-28

Below a re the rail shipm snta from Western lake aiid river
ports for four yeara:

1888.1890. 1889 1887.
Tr««* Week Week Week

Floor
Sept. 6.

....bbU. 276,920
Sept. 7. Sept. 8.
198.000 198,942

Sepi. 10.
147,208

Wheat ...busb. 562.933 482,681 621,264 312,497Com 765.264 354,240 122,359
873,012 1,027.007
41,487 33.010

610,483
924,209
245,221

Oata . . 1.708 18B
Barley
Bye

95.412
50,649

,182,444

26,897 90.807

1,768,317 1,794,447 2

11,079
M*

3ra Total.. ,003,489

The reoei

weak ended

Al—
><«» York...,
ii'iston ,.
Montreal
I'liiladeliihia

I'.alllniore .. ,

Itlohmoiid ...

VewOrloaus.

jtn of flour and irrain at (beeMboard poru tor tb«Sept, 6, 1890, follow:

Oom,
bttjih.

««:«.3oo
liii.tiij
:i'.i.7ii<i

3 l.-tO!)

3-<.!)lM
7:^.1114

0.052

Flour,
bhlt,

. 108,7fl.'5

, 79.072
. fiO.ni
. 12.1166
. un.Hn
. 0,2.10
. 7,279

Whent,
btmh.

4:i2.«oo
2.770

2211 1 10
47.(174

l-lO.HH.'i

18.244

Oalt,
buth.
80<,200
I.'i7.-lio

4.201
10 .(l.'.o

42,11110
23.1(10
11,3.,»

Barltu,
buih.

700 1.400
1.3-tO

500 ^.^
e4»ft»-
1,110

Totftlwoelc. H3.VI.M R(il,«l3 07" ,',00 I.1.',Ti,io i oiwi mujKn.r, *wk •89. 2,18.79,. 2.0ii,\40.» I. -,48,1)11 ij 1 1 .so" :.'..„ ^o^M9
The ..iporw trofn the several ««alH>ar(J iicrte fo'r'thn wert

9UJIHK Sept. 0, 1890. arw ahnwn in thn annexed Btateiaenl:

taporu
from— Wheal, Oom.

KwK. Bunk.
SewYork 60.351 453,947
Beaton... 20,200
Portland,
Montreal. 168.382 8,199
Phlladsl

.

2il.9Jl 23,866
Saltlm're 56.000 19,900
(J. Orl'ns. 9,833 10,032
V.News..
aiokm'd

.

Tot.week. 324,567 543,144
S'metlme
1889... 652.522 793,040

Hour, OaU,

Bhlt.
56.113'
22.430

20'.077
.t,464

78,561
483

4,198

183,728 4,198

186.189 54,378

Ayi,

Buih.

2.%,036

Peat.

But*.
1,20S

41,1M

423«2

33,887
The visible supply of grain, comprising the stocks in granary

it the principal points of accumulation at lake and seaboard
ports, and in transit by water, Sept. 0, 1890;

Wlieat,
bnnfi.

1,137.910
80.200

Oom,
buth.

46?.37:l
53.000
24..i00

477.537

In Hore at—
New York
Do attoat.

Albany... ^

BiilTalo 690. V77
C.iioago 4,483,679
.Mllwaakee . lt-6.3i0 3,408
nalath 180.i77 171
Toledo 1,473.466 405.111
Detroit 014,129 8.318
Oswego 38,000 43.000
8t. Louis. 2.720,959 413,045
Do afloat 80.000

CluoInnaU 8.000 29.<.'00
aoston. 2.818 82,662
Toronto 51,247
Montreal 25,717 fi,026
Philadelphia 291.22.5 51,l<;0
Peoria 6,414 146,117
Indianapolis 281,303 11,500
Baltimore 1,000.274 37,730
Minneapolis 2,793,500
On Mississippi 237,300
Ou Lakes 460,346 1,971,430
On canal & river. 617,400 936,500

Oatt,
busK,
773.147

eS'.ioo
40,448

2,733,194 1,159,255
" "" 8,058

63,146
79,034

-By,
buth,
24,742

22,O06
25,357

299,013
106.136

42.294
5,952

383,513 8,412

Barlef,
buA.
4S1

24,000
98.203
7.535

58.429
120.144
234.318
12.500
48.251
8.78H

63.6K0
527,801
62,200

1,000

770

ii'sVf
400

3,959

19,913

58,215
88,TW6
148,785

6.814
80,^

2i',dbo
405

10.406
28,557

"i',8»§

87,917
30,300

Tot, Sept. 6,-90. 17.500.391 8,251,146 3,813,678
Tot. Aug, 30,-90. 17.637,744 9,290.647 3,349,933
rot. Sept. 7,'89. 14,098,032 12,090,698 6,111,257
Tot.Snpt. 8,'88. 30.437.690 9,0 -»!),207 4,4-24 748
Tot.Sept. 10,'87. 31,210,890 7,106,03 J 4,387,518

571,300
516,949
980,70t;
378,0)3
281,864

562,230
470,803
295,743
10:),565
514,054

THE DRY GOODS TRADE.
Kew Tobk, Friday P. M., September 12, 1890.

There was during the week under review a continuation of
the satisfactory business in dry goods reported for some time
past. At first hands the demand for spot goods was only
moderate, but liberal re-orders for seasonable goods were re-
ceived from all sections of the West, Southwest and South,
many of which were accompanied by cheering reports re-
garding the trade situation at the principal distributing
points in the interior. Specialties in spring goods, as fine
white goods, black cotton dress fabrics, light dress ginghama.
zephyrs and seersuckers, summer underwear, &c., continued
ill good demand for next season, and liberal orders (for later
delivery) were recorded in this connection by the principal
commission houses. There was a not unexpected reaction
from the extreme activity noticed in jobbing circles for some
weeks past—many buyers from remote sections of the coun-
try having completed their early purchases and returned
home—but considerably more than an average business in
staple and department goods was done by the principal
jobbers.

Domestic Woolen Goods.—Business in men's-wear wool-
ens was only moderate, and the character of the demand has
not materially changed. Light-weight worsted suitings,
piece-dyed and fancy, were secured in small parcels to
a fair amount by the clothing trade, and there was a steady
call for serge suitings; but transactions averaged light. Fancy
spring cassimeres were in irregular demind, fair duplicate
orders- having been placed for low grades, while other des-
criptions—medium qualities in particular—ruled quiet.
Heavy cassimeres and worsteds continued in moderate re-
quest by clothiers and jobbers, and there was rather more
inquiry for overcoatings by the former. Cloakingsjand stock-
inets continued in meagre demand by the manufacturing
trade, and some considerable lots were sold at auction. Wool
and worsted dress goods were in fair request and low- priced
makes of the latter are very scarce and firm. Flannel* and
blankets were in better demand at first hands, and a liberal

distribution of these goodi was made by jobbers. Woolen
goods are mostly steady in price, and stocks are by no meann
rediintant as a rule.

. .
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Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sapt. 9 were 5,:J55

packages, valued at $249,684, their destination being to the

1890. 1889.
Nkw Yobk to Sept. 9.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain ... . 131
11

4,33 2

1,258
123
15

7,054
Other European 1.345
CMna 3,722 32,368 36 32,147
Inflla 2,098 4,191
Arabia •100 7,487 152 4,041
Africa 27 4,305 2 3,688
West Indies 289 9,633 255 10.381

70 1,319 59 2.838
Central America 39 3,325 92 4,162
Bouth America 487 18,683 1,131 27,411
Other countries 79 2,025 70 2,076

Total 5,255 86,753 1.935 89,334
• China, via Vancouver 44,014 3,563 43,303

Total 5,2i5 130,767 5,498 142,fi37

* From New £ueland mill Doinw aireoi.

The value of the New York exports since January 1 have
been $4,845,059 in 1890, against $5,950,734 in 1839.
The demand for staple cotton gooJs at first hands was

somewhat irregular, but a fair business was d me in sime de-
scriptions. The jobbing trade was fairly active at times,
and reserve stocks in the hands of leading jobbers have be^n
reduced to a comparatively low point. Prices are mostly
steady, but an accumulated stock of four-yard brown sheet-
ings was closed out by means of lower figures. Bleached
shirlings and certain makes of'colored cottons were in pretty
good demand, atd steany. Prints and ginghams continued

-fairly active, and there was a steady call for fine white goods.
Print cloths ruled quiet, on the basis of 3 5-16c., flat, to
3 516c, less i^ per cent, the latter price having been accepted
by. providence holders.

1890 1889 1888
Stock of Print Clotht— Sept. 6. Sept.!. SepLS.

Held by Providence manuf'ers 405,000 193,000 7,000
Fall River manufacturers 178,000 17,ii00 2.U00
Frovidence speculators None. None. N(me.
Outside speculators test) 9,000 6,o00 None.

Total stock (pieces) 672,000 216,000 9,000

Foreign Dry GtOODs.—There was a light and irregular
demand for imported goods at first hands, but a very fair
business was done in jobbing circles. Prices for staple fab-
rics ruled firm, and there was no great pressure on the part
of importers to force goods upon reluctant buyers. Few oifer-
ings of special importance were made through the auction
rooms, and prices were low, save in exceptional cases.

Importatloaa of Drr Goo4s.
The importations of dry goods at this port for the week

ending Sept. 11, 1890, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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Security Mortgage &
Trust Company.
DALLAS, TEXAS.

Capital Paid in $500,000
DIRECTORS:

J. T. Trezevant,

J. T. Dargan,

B. P. Cochran,

J. C. O'Connor, Alfred Dayls,
T. L, Marsalis, C, B. Whiting,
W. W. Leake, H. K. Fox.
Bryan T. Barry.

AdTisory Committee of Stockholders,

Philadelphia.

I. J. WISTAR, Chairman.
George W. Blabon, George F. Tyler,

J. N. Hutchinson. George De B. Keim,
George M. Troutman, John J. Zeigler.

This Company offer for sale 6 percent 5-year Gold
MortKaKCS on select city and country properties
located only in the best portions of Texas; also
their 6 per cent 10-year Gold Debentures based on
sncb mortgages, interest and principal payable
either in New York, Baltimore, Philadelpbia or
lK>ndon. Will investigate and collect claims of
all kinds anywhere in Texas or the Southwest for
Tery reasonable charges, making a specialty of
large claims for non-residents, givinsr the latter a
reliable corporate guarantee of fair treatment.
Also make sales, pay taxes and collect rents.
Also deal in select Municipal, County aad Corpo-

nttiou Bonds, and have now to offer some

FIBSTCLiSS MUNICIPAL BONDS

TEXAS CITIES,
bearlnK five and six per cent. We have data to
prove that there are no better Municipal Bonds
irom the entire West, and Invite correspondence
from Bankers, Savings' Banks and investors Ken-
erally in high-class securities. Further particulars
furnished on application.

ArentR wanted in New EnEland and Mid-
dle Htates.
Correspondenoe solicited from ali sources.

J. T. TKEZBVANT, President.
J. T. DAKQ AN. Vice-President.
BRYAN T. BARK V, Gen. Manager.
W. W. R0DGBR8, Secretary.

MAKR.SHKPABD 4 MILLER, ) .„„.„.„.D. K, GREEK. ^{Attorneys.

^Umxicidl.

OA YEARS OF SUCCESS
^Xj without loss to lavestors a good reason

for buying the Debenture Bondi and
ilLoTtga&Q Loans of the

AMERICAN INVESTMENT CO.

Assets, (2,000,000 00. Highest rate of interest
c.>nsUteat with choicest securtty. Ask for luforms-
f.on of

H. a. BIMH0N8, Yloe>Pres. B. 8. OBMSBT, Prei

190 NASSAU Strut nkw Tokk Citt

Staten Island Securities
A SPECIALTY.

Qas, BaJIroad and Electric lilcht 0«<
Stacks.

GBO. B. RIPLEY,
tt6 Broadwray. i&ouju 8.

Capital Subscribed ... Sroo.OOO
Paid In ..... . glOO.UOO

Minnesota Saving Fund &
Investment Company,

Of Minneapolis, Minn.
Money loaned on non-negotiable first mortgages

only, which are deposited in trust with the State
Auditor.
Stuck certiacates bearing 6 per cent Interest, pay-

aole .eml-aunually, with additional profits, for sale
at $bo per share.

(^Vrrespondence with reliable Stock Brokers
so.ielted.

Ot*T10J>JS.
PUTS AND CALLS ON STOCKS AND BONSl

A SPECIALTY.

. H. W. ROSEiyBAUBI,
60 EXCUANeiG PLACE. NEW YORK.
Refers to all the' principal Banking and Brokerage

honses. Correspondence sallclied.

W. F. Goodhue, C. E
Examinations, Reports and Estimates made on

RAILWAY, WATER WORKS AND
MANUFACTURING PROPERTIES.
TWENTY-POUR TEARS' EXPERLHNCB.

Room ib—iOi Oraud Avenue.
OIILWAUKEE, WISCOMSIM.

^tnauctal.

1850. 1890.

The United States Life

Insurance Co. ''*"

IN THE CITY OF NEW.YORKT

RECORD FOR lii89.

INCREASE IN ASSKTS.
i

INCREASE IN SUKPLUS."
INCREASE IN POLICIES ISSnBD.^

INCREASE IN BUSINESS WRITTEN.:
INCREASE IN INSURANCE IN FORCE,

GEORGE H. BURFORD, President.

C. P. Fraljcigh, Sec. A. Wheelwright, Asst, Seow

Wm. T. Standen, Actuary.

Bzamlne the manifold advantages of the

"LOW RATE TERM PLAN"
Of this Company. It Is easier to place insarance OB
this plan than on any plan ever before offered, and
the policy itself Is the most Liberal and equitable

contract consistent with recognized tisiness priu*

dples.

THE MARKED SUCCESS already achieved by
this plan shows that It fills a want long felt by tlM
Insuring public.

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. GAFFNKY>
Superintendent of Agencies, at Home Offloe.

J. S. Alezandib, Pres. A. A. Alexandeb, Cash'i

Texas National Bank,
S\N ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADI'
Cnrrnsoondanno tpvttA-''

Investment Securities
BOUGHT AND SOLD HY
A. E. HACHFIELD,

T PINE STREET.
FOR SALE-Marietta Mineral 1st 6s. Empire A

Dublin 1st 6s. Brooklyn & Montauk 2d 6s.

WANTED-All nnderlying bonds of the Colmn-
bns 4 Hocking Valley KR.. Indianapolis &
Vlncennes Ists and ads, Terre Haute * Indlan-
apo Is Southern securities consols.


