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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for tke week ending to-day, July 12, have been
$1,075,305,905, against $1,134,837,460 last week and |1,111,-

396,678 the corresponding week last year.

CUIARn<08.
Rttumt by Tele^apK

Few York
Boaton
Phlladslphla

Baltimore

Otaloago

Bt. lAUJs
Bew Orleans

8«Ten cities, 5 days

.

Other oitiee, 6 days

I Total all ciUes, fi days....

All cities, 1 day
,

Total all cities for week.

Week Endtnt July 13.

1890.

»616.377,8Sa
80,661,611

S6,088,086

13,126,880

68,084,000

19,007,420

5,370,019

$758,906,921

126.294,367

$885,201,288

190,104,617

»1,076,.S05,9U5

1889.

$675,989,195

83,623,878

60,665,152

12,387,814

62,085,000

17,096,281

6,826,303

$808,573,223

110,416,239

$918,989,462
19J,407,216

$1,111,396,678

-103
—3-f)

—7-5

f6-0
-1-307

-fll-2

—21-3

-61
fU-l

-3-7

-1-2

The full details of clearings for the week covered by the
•hove statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to preas Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
noon July 5, with the comparative totals in 1889.'

Although the total for the week covers only five business
days, the Fourth of July holiday having intervened, there is a
small gain recorded over the previous full week. This is due
to the heavy distribution of interest, &c., for the half-year.

Inttituting comp^irjson with the corresponding week of 1889

the aggregate for the whole country exhibits a decline of 0'8

per cent. The falling off is accounted for fully by the decrease

in the volume of stock transactions at New York, but another
influence tending to diminish the total of exchanges was the

partial observance at some points of Saturday as a holiday.

Outside of New York there is an increase of 6'3 per cent.

Many cities record losses, but there are a number of clearing

houses that report important gains, most prominent among
which are Buffalo, 11.3-9 per cent; Tacoma, 86-5; Duluth, 77-7;
Sioux City, 61'6; Milwaukee, 55'7; Washington, 55'3; Fort
Worth, 50'1, and Lexington, 44'9 per cent.

rfew York
Sales of—
iStockt thara.)
iOotton bala.)
(Oratn Inutuli.)

lP4tnltum bblt.)

Hoston
I'rorldence....
Unrtford
New Haven....
Bprinirtleld
Worcester
Portland
Lowell
New Bedford..

Total New Bnglsnd...

Philadelphia
Plttsbuni
Baltimore
Buffalo
Washington
87racu8e
Wilmington, Del.
Rochester*

Total Middle..

Ctalcago
Cincinnati
Milwaukee....
Detroit
Clereland
Columbus
Indianapolis...
Peoria
Grand Rapids

.

Toledo'

Total Middle Western

aan Francisco....
Los Angeles .....

Taooms
Portland*
Seattle*
Salt Lake City*.,

Total Paolflc.

Kansas City
Minneapolis....
St. Paul.
Omaha..
Denver
Duluth
St. Joseph....
Wlohlta
Sioux City
Des Moines...
Lincoln
Topeka

Total Other Western..

at. LOBIB
New Orleans
LoalsTllle
Memphis...*
Richmond
Oalreston
Dallas
Fort Worth
Norfolk
Lexington...
Chattanooea
Birmingham
Nashville*

Total Sonthem...

Total all

Ontalde New Vnrk.

Week Endino July 6.

673,527,867

(SOa.518)
(214,000)

(18,«:i3,000i

(2,478,000)

i«e,804,34e
4,U27.6aO
2,959.720
1,328,904
1.428,S5a
1,068,116
1,312.145
641.412
323,407

120.811,267

78.135,072
15.435.%2
lV.e5«.85e
7.740,B73
1,798,425
1,18S.»36
642.864

1,401,084

124,598,588

81,207.832
ll.91tt.30U
7.397,702
6.208,376
6.041.325
3.1-.;5,800

1.798,313
1,&»2,752
787,827

1,203,444

119,018,726

16.840.509
613,204
767,736

1,548,908
1,014.462
1,106,108

18,111,149

8.041.438
0,824,207
4,510.693
6,298,964
4,741,929
S,0«1,S28
1.378,424
798JW7
904.612
690.B40
526,000
343,566

36,051,819

19A91.603
6,670,184
8,826,048
1,467,762

676.3»
1,029,073
968.^27
663,000
471.340
4ue,ooa
ai$.4ii

s,ais.8e«

1889.

702,863.157

(1,301,904)
(202.100)

(30,67«,800)
(5,977,000)

115.926,030
5,905.500
3.4S8,-'04
1,916,863
1.4M.836
1,116,147
1.281,473
597.U29
419,631

132.005,713

82,175,215
11.741.1:«
2O,:30e,e»l
8,619.446
1,158.912
830.999
799,836

120.e:i2.265

80.559,692
10,865.950
4,751.045
4,687,882
3.745,329
2,454.800
1,941.631
1.387,2(X)
708,723

14.320,447
703.72

1

406,620

15,430,788

8,625.614
5.188,«64
8,833.229
4,576,402
3,805,547
1,137,0:8
1,264,890
865.683
«U9,'>92
501,254
600,000
320,639

P. Cent.

(-t-61-5)
(-t-5-9)

(—S9i;
(-58-5)

-7-9
—J8-6
-13 9
-30-7
—1-8
-2-8
+»•»

-22-9

-8-5

—4-9
-(-31-5
—3-4

-1-113-9

-1-55 3
-1-43-

1

—19-8

+3-2

-i-311
+9-7

4-55-7
-(-32-5

-i-34-6
-f27-3
-7-4

-i-10-3
-^ll2

-t-30-6

-H7-6
—271
-h8»-5

-6-8
-I-320
•)-15-8

t16 8
-)-24-3

-f77'7
H-6
-8-4

-I-61-6

•t-178
-I-60
+7 2

42,'nT,764

1,184.837,460

461.309 60.1

31.274,082

19.901,869
7.180.62<
7,849,539
1,980.268
S,S72,l«d
861,875
900,215
641,910
561,067
825,705
887,000
•48,«e2

43,647,217

l,187,00a,4T7

4SI.142 320

-fl5-3

-8-6
-b-5
-t-6-1

—26-4
-0-2
-21-5

—1-4
-M4-9
-I-28-7
-4-6

-fSO-

-»-l

-<r»

Wuk End'g Junt 28

1890. P. C&nt.

(1,095.032 (—33-6)
(500,900) I (-I-930)

(23,883.776) (-S2'5I
(1,122,000) (-94-7)

96.687,410
4,039.300
1.738,386
1,071,244
1,188,660
1,030.863
i.oei.esis

614.836
295,957

107,749,554

72,106,687
16,012,916
12.20,1.918
6.580,036
1,520,172
ei<,406
709,260

l,37i,l51

109.807,424

81.278.743
ll,739.rM
5,785.184
6.H40.84U
5.223.177
2,076,700
1,304,787
l,40>t.227
809,763

1,558,801

-t-o-s

-e-8
-Hl-6
-I-7-4
4-109
—1-3

-I-15-1
-12-3
+41-7

-I-0-6

-7-9
-I-891
-ir«

-t-142-l
-(-58-e
-1-0-1

-6-8

119,664,521

12,428.206
405.180
614.271

1.770.785
1,117,833
1,184,183

-t-1-4

-i-37-7
-1-15-7

-i-iri

-f-22 7
-f-3-2-6

-h30-8
-6-8

-l58-0

4-31-4

-24-0
-72-$

-1-103-8

13,477,95;

8,776,970
4.003,630
4.294.531
5,2S3.04e>
5,355.062

i

8.471,920
1,400.678
8^1.8,l3|

. 814,509
6'10.148
580,151
343,6511

-21-8

-M-a
4-25-7
4-16-S

4-70-8
4-127-1
-711
-!•«
+60-4
—9-0

—l-l—5-S

84.566,287' 4-23-7

*0-3i 4Wjl8t.H0J

• ^01 Included IB total*.



32 THE CHRONICLR [Vou LI,

IS a
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so

THE FIITANCIAL SITUATION.

The apparent bad bank condition indicated by last

week's statement of the Clearing House banks has had no

influence on money the past week. Our explanation of

a week ago, that the previous return was made on a fall-

ing average while last Saturday's return was made on a

rising average, showed that neither statement reflected

the actnal condition at the time. Then, too, those of our

readers who remembered our remarks made January 11

(page 46) with regard to the treatment of coupons by

banks, found no difficulty in understanding the large

addition to deposits and loans which was reported in

the return a week ago. At the date mentioned (Jan-

nary 11) we showed that similar increases were caused

by counting coupons as deposits. Everything

deposit that is received from a customer

entered ia his pass-book as cash ; and

great is the competition in the banking busi-

ness that all coupons are so taken even a day or

two before they are due regardless of whether they are

payable in New York or elsewhere. This is a very

important item, increasing in amount every year, and

the recurrence on the first of July of another interest

paying period like that of the first of January, easily

unriddles the otherwise unaccountable addition to

deposits on Saturday last. Of course, as a matter of

bookkeeping, it became necessary for these coupons to

appear under the head of loans likewise after being

entered under deposits. Hence the increase also in

that item.

Money has shown no distinct tendency either towards

ease or stringency since we last wrote. Disregarding

the last bank statement, the other active influences have

also been rather on the side of higher rates, and yet, as

stated, there has been no material change in quotations

or in tone. Considerable gold has been taken for export

(the withdrawals on that account as we write reaching

$2,000,000), and furthermore, there are some indications

that the interior flow of money may set less decidedly in

favor of this city, there being evidence that the West is

not likely to ship much more at present, but may soon,

on the contrary, begin drawing on us. Notwithstanding

these facts all the institutions have been free lenders,

and the supply of funds from this source and from
bankers' balances has kept rates down. The truth is,

there is a general belief that, through the passage of

the silver bill and consequently of larger issues of silver

notes and of the disbursement by the Treasury of the

deposits held against the redemption of bank circula-

tion, which the last section of that bill directs, money
will be kept in good supply during the fall. We have
written in a subsequent column respecting the confer-

ence silver measure, and are glad to feel that its cur-
rency provisions are sure to increase confidence in the
immediate future. The final form of expressing the
•everal sections must have been fixed under the direction

of a clever manipulator to have been worked up into such
an acceptable shape. The weak point is of course the
large purchases of silver, and especially the specula-
tion in silver certificates which those purchases encour-
age. As soon as price here goes above the London price
rfle currents of silver will turn toward New York, the
exchanges will be disorganized and gold exported. But
that is an evil inseparable from such a system, and
which in good measure is likely to cure itself at the
expense of the speculator.

Call loans, so far as. represented by bankers' balances,
have ranged this week between 8 and 3 per cent, aver-

aging, same as the last two weeks, 5 per cent, at which

figure renewals have been made. Trust companies and

banks have also generally loaned at 5 per cent as a min-

imum. For time loans lenders show an increasing dis-

position to require first-class security, the collateral being

scrutinized more closely than it has been of late; funds in

this branch of the market are ample, mainly from trust

companies whose deposits have been augmented since

the beginning of the month, and also from some of the

foreign bankers; rates are 5 per cent for three to four

months, 5i@6 per cent for six and seven months,

all firet-class. For commercial paper the demand is

better, more particularly, however, for best names, while

the supply is now good; the inquiry from Boston is at

present light, because of the activity of money at that

centre; rates are 5 to 5i per cent for sixty to ninety-day

endorsed bills receivable, 5i@6 per cent for four

months' acceptances, and 6@7 per cent for good single

names having from tour to six months to run.

Discounts have been active and higher in London,

and it was generally thought at one time that the Bank

of England would raise its rate. The cause of this

activity was a panicky feeling due to the crisis in the

Argentine Republic which resulted in a suspension of

specie payments on the notes of the national banks,

gold being reported as selling to day at 314. The

news alarmed holders of cedulas and other Argentine

securities, and these properties fell heavily. The fear

that gold would have to be sent to South America

tended to stiffen the rate for discounts, produced a

decline in the London stock market, and led to selling

of American and other good securities. The discount

rate was further affected by the expectation of dearer

money for the semi-monthly settlement, and on

Thursday the cable reportad the rate for sixty to

ninety day bank bills at 4^ per cent. There was,

however, no change in the Bank of England

minimum, the exchanges at all continental points

being in favor of London and the Governors probably

feeling that the stringency in discounts was likely to

be only temporary. Yesterday the rate at London

was a little lower, being reported at 4^@4| per cent for

sixty to ninety day bank bills. The Bank of England

reported a loss during the week of £432,000, but

nothing was shipped abroad, this loss, as reported to

us by special cable, being the result of an import from

Portugal of £120,000 and of shipments to the interior

of Great Britain of £552,000. The open market rate

at Paris is 2f per cent, while at Berlin and Frankfort

it is 3 per cent. The Bank of France reports a loss of

£249,000 gold since the last report.

In response to the activity and depression in London,

and influenced by a demand to remit for stocks sold

for European account and to transfer balances as

promptly as possible, our foreign exchange market has

this week been strong for sight bills and cable trans-

fers, the sixty-day rate naturally moving up in sym-

pathy. On Tuesday Brown Bros. & Co. advanced their

rates to 4 85 for long and 4 88^ for short, Kidder,

Peabody & Co. following to the same figures, the Cana-

dian banks however posting 4 85^ for sixty-

day and 4 89 for sight. On Wednesday Kidder,

Peabody & Co., and Brown Bros. & Co.,

moved up the sight rate to 4 89, and the latter also

quoted 4 85| for long. Thursday it was announce

that Kidder, Peabody & Co. had engaged 11,000,000

gold for export to London. Yesterday other amounts

were withdrawn for the same destination, the total

exports for the week being $2,000,000. AH the
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bunkers yesterday quoted sterling at 4 85i for long and

4 S'H for short, and the gold goes forward as an

exchange operation.

As the i»f;;ricultural outturn will have such an impor-

portant influence upon the future of trade and business,

it is highly encouraging that present indications should

bo so very aitisfactory as a rule. The Agricultural

Bureau at Washington day before yesterday issued its

July report on the condition of the crops of the coun-

try, and not only does it show an improvement in most

cases during the month, but the averages for the lead-

ing crops nearly all stand very high. Winter wheat

of course will be short in yield, and there was but

little chance of any decided change for the better dur-

ing June. It appears that while there was improve-

ment in some districts, this was offset by a decline in

others, and the general average of winter wheat is

given as 76-3, against 78'1 a month ago. But the

condition in the spring-wheat States, which was high

in June at 91 -3, has further advanced, and now is

reported 94 '4. A year ago it was only 83-3. For the

Dakotas the average is 94, against only 03 last year,

,
and for Minnesota 98, against 87. Nebraska is reported

lower than last year—namely 88, against 95. For
Wisconsin the average is 93, for Iowa 95, for Montana

93, for Washington 93, and for Colorado 90—all high.

As regards corn the report is very favorable

indeed. The general average is given as 93'1, and

there is a slight increase in acreage. The condition

compares well with the best of previous years. Of
course in the case of this as well as other leading crops

the weather and other circumstances during the grow-

ing season will play an important part in determining

the ultimate yield, and the present favorable promise

may therefore be modified later on under subsequent

developments. But the report of the Agricultural

Bureau comes down only to the 1st of July, and the

hot weather of the past week has tended still

further to aid growth and development. This

will be of great advantage, too, in overcoming future

drawbacks, should any arise. We give below a

table to show the July condition of corn for

a series of years, in each of the leading pro-

ducing States. It will be noticed that 85 is the lowest

average reported in any of the States given. In the

Middle Western States of the Ohio Valley the contrast

with last year is quite marked, that section not having
fared so well then as most other parts of the country.

Thus in Illinois the condition is 97, against 82, and in

Indiana 94, against 81.

COXDITION OF COBN JDLT 1.

Stala.

nUnoU
Iowa
HiMonrl
Kacsaa
Indiana
Nebratka
Ohio
UloliigaD

Tennessee

Kentucky
I'ennsylvania

Kew York

Average U. 8..

1890. 1889.

97
95
93
93
94
91
85
89

90
87
91

87

82
95
92
97
81

98
81

70
92
90
83
80

1888.

93
89
91
99
93
91
96
96
98
97
94
91

1887. 1886.1895. 1884. 1883. 1882.

98
99
.<)9

100
98
100
96
99
98
95
99
96

97
99
101

102
95
93
93
96
88
91
88
92

90
92
87
83
106

97
97
87

102
103
96
85

93-1 903 93-0! 97-7 952 94

97
102
98
94
97
99
93
99
95
90
93
96

96

85
80
82
93
92
87
83
73
92
91

89
84

68

72
93

101

79
90
84

86
106
102
82
86

88 85

When we come to cotton—another one of our staple
crops—we find a similar encouraging state of things.
Our own returns show an unusually promising condi-
tion—in some instances the best ever known at this

period of the year—while the report of the Agricultnral
Bureau is of like tenor, the average for the whole coun-

try being stated 91-4, against 87 'C last year. In the

Atlantic States especially the condition is high. North
Carolina, South Carolina, Georgia, Florida and Ala-

bama all being reported at 95. There isone crop where
there has been retrogression—we mean oats. There
the average is now down to 81-G, against 94-1 last year,

but with an abundance of corn that will not be so very

important. Then also the condition of pastures is high

—

96. As for other crops, rye is reported at 93-0, barley

88*3, potatoes 91-7, and tobacco 88-2.

With a large tonnage of agricultural products for the

railroads, such as present conditions of the crops

promise, it is manifestly desirable that the carriers

shall get a fair return for transporting the same,

instead of frittering away profits in useless and sense-

less strife among themselves. Good progress has been
made in that direction lately. The difficulty as to

dressed beef, &c., between the roads running east from
Chicago has not yet been adjusted, but very strong

efforts are making among the roads west of

Chicago to bring about a general restoration of rates on
their lines to a paying basis. The meeting of Western
managers last week resulted in an agreement to

advance tariffs to the basis of 70 cents on first-class

freight from Chicago to Missouri River points and to the

basis of 50 cents first class to St. Paul, all objections

to this having been withdrawn, though the date for the

advance has not yet been settled. At present, rates to

the Missouri River are on a 60-cent basis, while to St.

Paul they are as low as 30 cents on traffic originating

east of Chicago. It is also announced that there is to

be a general meeting of presidents and managers of

Western roads at Chicago next week to take steps for

further improving the rate situation. With regard to

passenger affairs some disturbances have arisen, but

they appear to have their origin in contracts entered

into before the late settlement, and the matter will

doubtless soon be rectified. Further irregularities also

come to the surface from time to time in the case of

freight. These are to be expected, however, as the

problem is an unusually difficult and complicated one.

The most that can be hoped for is that progress to-

wards a better and more stable basis shall be made, and
that is what the results for recent weeks indicate has

been the case.

Returns of railroad earnings just at present reflect

a somewhat smaller ratio of improvement. ,For the

month of June our statement on another page shows

only 8-44 per cent increase, against 13 '79 per cent in

the month preceding. For the fourth week of June
the increase is 7*73 per cent oh the 86 roads reporting.

For the first week of July only 26 ^roads have yet fur-

nished returns, and the aggregate for these reflects an
increase of 5*73 per cent. It is rather noteworthy

that the returns of New England roads for late

periods make unusually good comparisons. Thus
the Housatonic has just reported for May, and states

its gross earnings for 1890 at $133,430, against only

193,037 in May, 1889. Previously we had the

returns of the New York & New England and the

Fitchburg for the same month and of the same tenor.

In the Fitchburg case, the gross is $529,361, against

$469,848, and on the Now England the total is

$515,933, against $476,024.

Till yesterday the stock market was rather unsettled

and irregular. Then the tone became much stronger

under the adoption the previous evening by the

Senate of the conference report on silver, which

circumstance stimulated speculation and caaaed
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The weak elements

been extensiye selling

on European account, the

an advance in prices,

in the situation have

of American securities ,

rise in foreign exchange rates, and the engagement ol

for export—all of which may be traced
"

gold
in a

measure tothe financial crisis in the Argentine repub-

lic. On the other hand, the good crop prospects and

the progress making in the settlement of rate difficul-

ties have been favoring elements. Foreign selling of

American securities seems to have been checked yester.

day, and hence it was comparatively easy to establish

an advance in prices, notwithstanding further engage,

ments of gold for export. Delaware Lackawanna &

Western and the coal properties have been rather

strong all week, and Mobile & Ohio stock and gen-

eral mortgage bonds have also been prominent for a

rise.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

ir«)t EnMno July 11. 1890. Rtctivtd bji

A'.F. Banks.

CorreDcy..

Gold

$2,919,000

Total KOld and legal tanderg.. ta,919,000

Shipped by

N.T. Banks.

Net Interior

Movement.

$2,080,000 Gain. $839,000

$2,080.000lQain. $839,000

With the Sub-Treasury operations, the result is :

Wak Enditm Julu 11, 1890. Into

Banks.

Banks Int«rlorMoTenient,a8aboTe $2,919,000

Bnb-Treasnry operations 9,900,000

Total gold and legal tenders. $12,819,000

Outo/
Banks.

Net Chtnoe in

Bank Holdings.

$2,080,000 Gain.

10.000,000 Loss.

$839,000
100,000

$12,080,000 Gain. $739,000

Bullion holdings of European banks.

Banks of

ngland
Vtanee
Ciermany
Anst.-Hong'r.
Kettierlands...

Nat. BelgtuiD

.

Tot. this week

Julv 10, 1890.

CMd. saver.

£
20.802.807

K2.&S6.000 60.720,000

;:27,988.000 13,994,000

4.890.000 16,484.000

6.112.000| 6,619,000

2,806,000 1,103,000

U4.183,S07| 88.220.000

Tot, prer. W'k.lll6.3t3.721 88.869.333

Total.

£
20.802,307

103,30«,a00

^41,982,000

21,374.000

10,731.000

4,208,000

202.403,307

203,708.064

July 11, 1889.

Oold. Sttver.

£
22.981,996

48,431,000 60.069.000

30,008,000'l5.001.000

6.438.000 15.822.000

6,639,000

2,729,000

6,608,000

1,361,000

115.127,996 88.857,000

114,883.107!88,926,000

lotol.

£
22.981.996

98.490,000

45.012,000

21,258.000

12.147.000

4.093.000

203.9S4.996

203.809.107

THU SECOND SILVERSTAGE IN THE
EXPERIMENT.

The report which the conference committee on silver

has made, and which the Senate has already adopted,

is evidently the result of a compromise between

the ideas and desires of a conservative and a

radical faction. According to our way of interpreting its

provisions, the result reached is a far better bill than we
anticipated would be agreed upon as the outcome of the

recent agitation. Our readers well know that we have

opposed the present movement to furnish a currency

for the country and to appreciate the price of silver,

and that we do not favor any legislation seeking to

advance the value of the white metal except in conjunc-

tion with similar action taken by the nations of Europe.

In that way we could reach bi-metallism ; by the present

method we fear we shall harm our own industrial inter-

ests, and defer and jeopardize the re-instatement of sil-

ver by the world. But, while holding these opinions,

we have no hesitancy in saying that if we must have

legislation after this sort, conservative classes will find

in the present measure much to relieve and encourage

them.

A prominent and favorable feature of the conference

bill is that it puts a limit to dollar coinage. Some in

criticising the new measure overlook the fact that the

silver legislation. By reason of forced coinage under a.
j.

previous statute we are already in a very leaky boat, a boat
j

that has required skill to keep afloat hitherto, and could
|

not be kept afloat many years longer under the best of i

management. We are only coining the minimum limit h

fixed by the existing law, and yet that minimum gives

us, at the price of silver that has heretofore ruled, very
;

nearly 3,000,000 silver dollars a month. Those dol-

lars were worth about seventy cents not long since ; and

with the decline in silver which was inevitable—and

which decline will probably, even with the new law in -

operation, set in again after a period of silver specula-

tion—their future value was wholly incalculable, but

sure to be on the decrease. Under the conference

bill this minimum coinage continues until July 1, 1891,

but stops conditionally, yet probably forever, at

that date. History records no act by any civilized

nation so unreasonable as this filling up Government

vaults with these short-weight dollars. The only trans-

action that has been cited in any measure resembling-

it, is that of the Emperor of China when he encour-

aged all merchants entering the empire of Cathay,

" bringing with them gold and silver or gems and

" pearls, to deposit the articles with him, he offering as

" an inducement very liberal pay" for the same (more

liberal than the merchants could get anywhere else) ia

" pieces of paper," which paper would " buy whatever

" the holder liked anywhere over the Empire." Surely it

looks as if the United States had out of this bit of

history obtained the suggestion for the silver certifi-

cates now outstanding, certificates which cost the

Treasury about seventy cents but which represent one

hundred cents in payment to its creditors.

Hereafter in place of this demoralizing Grovernment

issue (demoralizing because no Government can put its

stamp on a short-weight legal tender coin without

lowering the moral tone of the people) we shall have a

dollar which at date of issue will have cost the Govern-

ment a dollar. The first section of the law provides

for such an issue. Then again, to make the change and '

purpose more emphatic, a clause in the early part of the (

second section broadly re-affirms this honest purpose ;

:

it states, after providing for the redemption and re-issue

of the notes, that " no greater or less amount of such i

" notes shall be outstanding at any time than the cost

"of the silver bullion and the silver dollars coined

" therefrom." That is to say, the dollar which the

first section provides shall be worth a dollar at its

inception, this second section directs shall "be kept

honest so long as it is outstanding. Commercial circles

will not be slow to see the importance and great gain

of the change, even looked at from the moral point of

view alone. But this new currency measure, after pro-

viding these safeguards for the dollar it has created,

does not stop even then ; the law goes still further,

virtually saying that if there is any loss on the note at

any time in the future the Government shall bear it

and not the innocent holder.

Our authority for the last statement made is the

provision of the proposed statute respecting redemption

and the declaration attached to and made a part of that

provision, all of which will be found in the closing

portion of the second section. The clause referred to

in substance states that the notes shall be redeemed by

the Secretary of the Treasury in gold or silver coin atj

his discretion, " it being the established policy of tb
" United States to maintain the two metals on a parity

(

" with each other upon the present legal ratio, or suchi"

legiilation proposed is not what may be called original ' " ratio as may be provided by law." Section 3 of the "actl.
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*' to provide for the resumption of specie payments,"

approved Jimuary U, 18T5, directs the redemption of

Government notes in coin "on and after January

"1, 1879," und then enacts that "to enable the Secre-

" tary of tlio Treasury to prepare and provide for the

' redemption in this act authorized and required, ho

" is autliorized," among other things, " to issue, sell

" and dispose of at not less than par in coin " United

States bonds, «fec. Consequently, according to the

terms of the resumption act, bonds are directed to be

sold if necessary not alone to provide for redemption

on January 1, 1879, but for the purpose of continuing

auch redemption after that date. The above quoted

declaration from the proposed silver bill affirms that

the established policy of the United States is to main-

tain the two metals on a parity with each other, and

virtually directs the Secretary to do so by using auch

authority as the law grants for keeping the country on

a gold basis. Taken together, therefore, we see that

this conference bill provides (1) a dollar note that costs

tub Government a dollar; (2) the continuation of these

notes together with whatever now dollars may be coined

at no greater aggregate face value than the cost value

of the bullion for which they are issued; and (3) that

silver and gold be kept by the Secretary interchange-

able, even if it becomes necessary for him to sell United

States bonds to do so. Beyond question, then, this

new currency is in quality immeasurably better than

the old.

With regard to the quantity of silver currency the

new system will supply, that must change from month to

month, depending upon the market price of silver per

ounce. At the average monthly price ruling for bullion

during 1889, the purchase of 25,670,066 ounces, coining

33,189,578 standard dollars, would have filled the mini-

mum requirement under the old law of 2 million dol-

lars worth of bullion a month. The Government actually

coined during those twelve months 34,651,811 standard

dollars, or nearly a million and a half dollars more than
the minimum called for. According to the conference

bill, the purchases of bullion are fixed at 4^ million

ounces per month, or 54 million ounces for the

year. With, then, the white metal at a dollar an ounce,

our silver currency issues under the new law would
reach 54 million dollars in twelve months, against the

34,651,811 dollars issued, as stated, in. 1889, or an
increase of about 19^ million dollars in a year. But
that is on the basis of silver bullion ruling at only a
dollar an ounce. Of course if the price should average
for the first year 110 per ounce, the currency addition
would be not far from 25 million dollars over the
coinage in 1889; and if it should advance to 129 (the

figure it is expected to average, according to the views
of the leading-advocates of this measure) the addition
over 1889 would reach about 35 million dollars, bring-
ing the total annual additions to the silver currency
of the country up to about 70 million dollars per year.

But besides this increase, the sixth section, as will

be seen, provides for the disbursement of the deposits
held in the Treasury to redeem national bank notes.

With that 55^ million dollars also put into circulation
there ought to be no lack of currency for all the pur-
poses of the fall trade this year.

There is one important particular in which the antici-

pations of the public as to the working of this measure
will not we believe be realized. We refer to the ultimate
effect of our new legislation on the price of silver in the
markets of the world; that effect we venture to think
is over-estimated. No doubt the market price will rise

for a time, and the higher it rules in the early months

the quicker the spasm will bo over; in any event its

force promises to be mainly spent in a year or eighteen

months at the most. When the speculator considers

production alone, no doubt it looks like an easy affair to

corner silver, and there will be we presume more than one

effort made to do it. That such a movement may be

attended with unanticipated difficulties an experience

had about two months ago showed. An advance inde-

pendent of London was attempted in May in anticipa-

tion of the action of Congress. Available stocks of

the white metal were supposed to be very small in the

world, so it appeared feasible to keep the price up here

above the London quotation. It was done just long

enough to stop silver exports, to check the demand for

silver at London, and to turn the current-of silver

from every direction towards New York. We then

discovered our mistake and have been content since to

let London control again, permitting our quotation to

rule below the quotation there.

We have no doubt that the price of silver could be

sustained at the old equivalent if the countries of

Europe would unite with us in sustaining it. But

without such k union the world of silver users, silver

holders, and even silver producers, will lack faith in

the permanency of any advance in the quotation which

our enforced consumption may produce. The depre-

ciation has been too long continued, it has gone too

far, the holders of the old stock have become too much
alarmed, and production has got too large, for confidence

in the metal to be so easily restored. We will have to

remember, therefore, that as soon as the price rises

under our purchases every interested party will watch

for an opportunity to take advantage of the rise. Say

the price advances to 110 or 115. The first effect evi-

dently would be to arrest consumption. For instance,

last year England consumed quite a number of millions

for new silver coinage, say about 7 million ounces. There

is no expectation that England will take a similar amount
for a similar purpose this year, even if price should

remain unchanged. But if England had such an idea

in contemplation, or if any other nation had a like

desire, would they not be inclined to defer the purchase

after the advance. In a word, is it not probable that

every form of silver consumption not actually needful

would decline with the advance in the quotation, and

especially would not new silver coinage everywhere be

arrested ? Even India, we must presume, would take

loss. Certainly at the higher price more debt due

India could be paid with a given quantity of silver.

The average absorption by India of the white metal

during the last four years has been a good many
millions larger than the average for any previous four

years since 1866. The presumption would seem to be

that the lower value of the metal has made the larger

amount needful to discharge a given debt, and with a

higher price a less amount will be absorbed.

But we refrain from pursuing this point further.

We have often of late given abundant reason for believ-

ing that the action of the United States by itself could

not communicate to the world that faith in silver resto-

ration which is the sine qua non of permanency in any

advance in price. In the absence of that confidence,

and under the influence of a higher price for bullion

which our action will temporarily produce, consumption

must decrease, and a considerable portion of the old

stock will be dislodged, which with the increase

in new supply sure to follow will inevitably break the

market we make. We refer to these matters now



36 THE CHRONICLE. [Vol. LI.

Biinply to add that the Government having taken this

new step cannot he too industrious in its endeavor

to bring other nations to the support of the white

metal. Without that help we must fail ; with it our

endeavor will succeed; and success in this endeavor

means the conferring of an inestimable boon upon the

commercial world.

IMPROVING RAILROAD DIVIDENDS.

A review of railroad dividends discloses on the

whole an encouraging state of things. The tendency

towards Improvement is becoming very marked, and

evidently a slow recovery from the depression which

prevailed a few years ago is in progress. The number

of roads which have increased or resumed the payment

of dividends is large, and what is still more satisfactory

is being steadily added to. The change reflects the

improved conditions of the last eighteen months and

the great increase in earnings which has been such a

feature of that period. Of course, the companies have

not got back to the old high-rate dividends of former

times, but that was out of the question and has not

been looked for or expected.
,

The improvement which has taken place is more de-

cided and general than might be supposed. One of

the latest instances is the Louisville & Nashville, which
has just declared a 3 per cent semi-annual dividend

(part in cash, part in scrip), making, with the previous

stock dividend at the same rate, 6 per cent for the

year, against only 5 per cent in stock in the two years

preceding. In an entirely different section, the Fitch-
burg the present month pays 3 per cent on its preferred
stock after a lapse since 1888. The May semi-annual
dividend of the Pennsylvania Eailroad was 3 per cent,

instead of the previous 2^ per cent. The Vanderbilt
roads declared only the regular dividends at their

recent meetings, but all paid extra dividends earlier in
the year—the Michigan Central, the Canada Southern
and the Lake Shore each one per cent extra, and the
New York Central one-half per cent extra. Nor
must the Cleveland Cincinnati Chicago & St. Louis be
overlooked. In addition to the regular 5 per cent on
its preferred stock that company paid 1^ per cent on
its common stock in January, and the same amount,
with 1 per cent extra, the present July, making 4 per
cent altogether. It is not generally known that Harlem
shareholders have also been getting something extra.
For a great many years 10 per cent has been paid on
that stock, 8 per cent under the lease to the Central
and 2 per cent from the profits of the horse-car line. In
April, 1890, however, the latter dividend was made 2\
psr cent.

With the beginning of the present year the Northern
Pacific commenced the payment of one per cent quarterly
dividends on its preferred shares. The Canadian
Pacific, besides the 1\ per cent semi-annual dividends
provided for out of the annuity with the Canadian
Government, is giving its stockholders one per cent
extra each six months out of the road's earnings—that
is, the stock is now on a 5 per cent basis instead of 3
per cent as before. The Chicago Burlington & Quincy
from 1 per cent quarterly dividends has advanced to l\
per cent quarterly. The Cincinnati New Orleans &
Texas Pacific (recently purchased by the East Tennes-
see) made an annual distribution of 4 per cent in 1890,
against only 3 per cent the year before. The Cincin-
nati Hamilton & Dayton in the present year gave stock-
holders their first dividend since the Ives management
was displaced

; two quarterly returns of l^per cent have

been made. The Lake Erie & Western has begun the

distribution of regular one per cent quarterly divi-

dends on its preferred shares. The Toledo & Ohio

Central has also entered the ranks of the dividend-pay-

ers, having paid 1^ per cent April 1 on its preferred

shares and 1 per cent more June 30.

These various illustrations cover many different sec-

tions of the country, but of course do not comprehend

all the changes to higher rates. It should also be said

that a few reductions have occurred; these, however, being

by minor companiei, and possessing no special signifi-

cance, need not be referred to here. If we arrange the

roads in groups or sections according to geographical

location or other characteristics, it is found that no
class has made more decided progress in recent years

than Southern roads. There are now quite a good

many regular dividend payers where only three or four

years ago there were very few indeed. This is

plainly seen from the following list, comprising ten

leading Southern roads. The great number of blanks

for the back years shows how scarce and irregular

dividends then were. Out of the ten stocks given,

only three received dividends as late even as

1885, while now the whole ten get returns regu-

larly. Subjoined is the table. In this statement,

as well as in all the subsequent statements of the same
kind presented in this article, the dividends for 1890

cover the first six months only; for the other years the

dividends are those paid in the full twelve months.
The East Tennessee dividend being an annual one,

declared after the close of the fiscal year on June 30,

nothing has been paid as yet in 1890.

Comvany. 1881. 1832. 1893. 1884. 1685. 1886. 1887.

8

1888. 1839. 6ino»

1880.

Cent. RR. &B.,Ga..
an.N.O.ATex.Pac.

•8 8

1^4

7H
3

B>6 4 a 8 8

3

S

63

6

3
B

8

4
4

B.T.Va.&Ga.,l8tpf.
LouiaTille&Nashv..

4 B

Ss

4X

b

5
6

8

A 3

1«
i

38
Nash. Chat. 4 St. L.. S

Norfolk* We8t.,pref
8 2 1 4 Hi

R. * W. Pt.Ter, pref 3k
3

6

8

%<
Richmond ADanv'le' C 7

6

(5

S
Wilm.Col.* Angusta
Wamlnu'n AWoWon 3

6 6

8
8

8
6

8

8
4

* And 40 per cent in certifloates. t Out of 1883 earnings.

Among the trunk lines we have already noted the

increase in the dividends of the Vanderbilt roads and
the Pennsylvania. The Baltimore & Ohio, notwith-

standing its very large earnings, has not yet resumed,

the policy of the management evidently being a very

conservative one. The Erie likewise has not yefc

resumed on its preferred shares.

Comtanii. 1S81. 1S82. 1883. 1884. 1885. 1886

4

1887. 1888. 1880. emos
1880

N.y. Central

N.Y.L.B.&W..pref.
8

8

10

•10

6«

8
6

«H
10

8

S

6

8«
10

e

6

2

e

7
10

7

3
2

SH 4 4 4 m
PennaylTania
Bait. & Ohio

5

10

5

8
5>«

4

4

4

2«

e

4

4
8l<

5

5

4

2W

3

U. Sh. & Mich. So 3
Michigan Cent 8
Canada Southern...

.

_2i
* Increase due to change of dividend period.

We have stated above that dividends now, even with
the recent increase in them, still stand very much lower
than a few years ago. An examination of the foregoing
table gives prominence to that fact, as far as the trunk
lines are concerned. New England roads, however,
form an exception to the rule. There dividends con-
tinue at very high rates—several of the prominent com-
panies still paying as much as 10 per cent. Of the roads
which omitted dividends a short while back, both the
Eastern and the Fitchburg have again joined the ranks of
the dividend payers. The Fitchburg is included in the
following, but the dividend declared on that stock does
not appear in the 1890 figures, because those figures
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COTor only the first half of the year, while the dividend

In questiou falls in the second half of the year.

Oftnpany,

BMtoa A AlbaoT.
Bofton A I^well .

.

Bolton h Mulre. .

Botton & PruTldeooo
Fttobbnrr
lUlN Central ...

M. T. N. H. * Haitf.

N. T. ProT. * Bos .

.

OldColonj
RutUod. prof

10

A
e

I88li.

8
4

8

«
a
a

10

8

•8

S

8
8

a

10

8

7

1884.

8
B«
8
8

KM
«

10

8

7

I

188B. 1888.

"«"

8

»H
8M
8

8
10

8X
7

Hi

1887.

8

SK
10

10

»7

8
10

10

7

IX

1888.

8

7

•

710

i*

8

10

10

7
1

1880

8
10

10

7

IW

0mos
1880-

4

*H

* And 10 In Btnck. I And S'j In atook.
toil! Btoiik ex'iiinKPd Intit n«w iir«f«rreil, with 33'a percent atook

dividnud; an t 2 iinromt ii it loi Ihia preferred stock In November. 18S7,
after X nxr cent on old ooiumou in January, l:tti7, and 2 uur cent In
May. 1S87.
» This U Htnonnt paid on now preferred ntook.
1 Alto an extra dividend of 32'« per cent out of amount received

troui the Old Colonv under the pruvlsiuns of the lease.

As regards the Pacific roads, the commencement of

dividends on Northern Pacific preferred and the

increase in the rate of distribution by the Canadian

Pacific have been referred to above. The Central

Pacific is paying at the rate of 3 per cent per year out

of the rental received under the lease to the Southern

Pacific. The Union Pacific Company has made no

dividends in recent years.

Company, 1881. 1888. 1883. 1884. 188S. 18S6. 1887. 1898. 1899. Omos
18il0.

Canadian rac'flc 1

iii

A
till
10

7

5

3

4 3 3 3

a

8

» 1Central Paciac 6 8

0re«. Railway A Nav.
Union Paclflo

8

8)K

8
7

»X 'iii

s«
7 8 « 7 3

•OwlnK to change In dividend period the total paid In the year waa
only as here given. t In cortitlcatcs.

On the roads running west and northwest from
Chicago there is as yet very little increase in dividends.

Besides the Burlington & Quincy, whic*h has advanced
from a basis of 4 per cent per year to 5 per cent, only

the St. Paul (on its preferred shares) shows an enlarged

rate of distribution—that is among the more promi^
nent companies ; among the smaller companies the

Milwaukee Lake Shore & Western might be mentioned
as having made a very good record. In the following

the increase in 1890 in the dividend on St. Paul &
Omaha preferred stock is apparent only, the company
being on a 4 per cent basis, but it so happening that

the dividends actually paid in 1889 amounted to but

3 per cent, though the rate of distribution even then
was 4 per cent per year.

Company,

Chlcano A Northw'n.
Do pref

Chic. Mllw. *St. P..
Do pref...

; Olio. Burl. A Quincy
Ctalc. Kock III. A Pac.
Ohio. St.P.M.»0.,prf.

t.P. M. * Manitoba

1881. 1882.

7

7X
7

7
•
7

7
•»

1883.

7

7

8
7
7

7M

1889.

9H
7H
4

7
8
7

+4«
«

1888.

e

7

*W
8
8

OH
a

8

8m 01

1890.

4

4
3

8

3

3H

9H

a

8

• ChanzB of dividend periods swelled the total this year.
» Amount for year diminished by change of dividend periods from

quarterly to eemi annual.

In refcreate to the roads running south and south,
west from Chicago and St. Louis, the Alton has been
able to maintain its 8 per cent rate. The Illinois Cen-
tral is paying 6 per cent per year and the Missouri

,

Pacific 4 per cent. The St. Louis & San Francisco,

as will be i membered, last year passed on its pre-

ferred shares, and has also reduced the dividend on the
1st preferred stock from 7 per cent per annum to 4

Company. 1881. 1882. 1883. 1884. 1885. 1888. 1887. 1888 188K. f^m a

Ctalcaco A Alton
Do pref. . .

.

nilnola Central
MlMouri Paclflo

Atcb.Top. ASan. Fe

8
8
7
8

ts

8
8
7

8M
«

7

8
8
•8

7
8

7

+10

fio

10

7
8

7

8
8
8
7
8

7

8
8

7X
7
•

I
«4

7

8
8
7

«4
Ki
5
7

8

8

BH
4

4

4

3

a

8t. LouliA8.irr.,pf.
Do Istnrf.

»

7 a

,\^Si,}'' '" "'««*. t Increase due to change of dividend periods.{And 90 per cent In stock.
v >™" i

There is but one other group to refer to, namely the

anthracite coal roads. The Central of Now Jersey is

now paying regular dividends at the rate of 6 per cent

per annum, while the other leading carriers continue

on the same basis as in 1889—Lackawanna and Delaware
& Uudson 7 per cent, and Lehigh Valley and Lehigh
Coal & Navigation 5 per cent.

Ogmpaay. 1881. 1882. 1888. 1884. I88S. 1888. 1887. 1888. 1380. 8moi
law.

1«
8

7

8

6W

4M
8

7
8

8

9
Delaware Lack. A W
Delaware A Hudson.
Lehigh Valley

Lehl«h Coal A Nav.

4H

2

8

7

«k
4

8

8

BH

7
B
4

7

B

4

7
8

B

4K

RAILROAD GROSS EARNINGS IN JUNE
AND THE HALF-YEAR.

The June statement of earnings is less strikingly

favorable than the statements for the months immedi-
ately preceding. There is improvement of course as

compared with the corresponding month last year, but

it is much more moderate than we have been accus-

tomed to see of late. In fact, both as regards amount
and ratio the increase is smaller than for some time

past, reaching only 12,629,291, or about 8^ per cent on
the 151 roads included in our tabulations. For May the

increase had been 14,565,484, or 13-79 per cent. Hence
while the exhibit for the latter month was the best that

had been attained in the present upward movement,
that for June reflects the smallest addition disclosed in

any monthly return for about a year. That circum-

stance does not necessarily possess any special signifi-

cance, since in both December and March we had
small ratios of gain, to be followed by veiy heavy gains

in the months immediately succeeding. But the fact

itself is worth noting. Here is a comparison of the

monthly results back to September.
Jnereate

|
/- Tnercate-

Amtytint, P. C.
September $3,459,018 10'27
October 5,073,775 12-30
November 4,074,843 12-02
December 3,140,104 9-Sl
January 4,003,030 13-21

Amovnt. P. C.
Fcbrunry $:',071,327 H-3e
Maieb •.;,771,154 !;-07

Apvil 3,007,S35 13'73
M.iy 4,505,484 13-79
Jane 2,620,291 8-44

With a smaller gain in the aggregate it is natural

to find fewer roads with specially large amounts of

increase. The Atchison leaas. but largo though its

gain is it is not nearly so heavy as in the month pre-

ceding, reaching $482,078, with 567.658 more on the

St. Louis & San Francisco, or $549,736 together. For
May the increase had been nearly $900,000. Aside

from the Atchison there are only six roads or systems

which show as much as $100,000 increase each,

namely the Great Northern with $216,668 gain, the

Chesapeake & Ohio with 8158,841 gain, the

Erlanger system with $150,284 gain, the Canadian

Pacific with $127,000 gain, tbfe Wisconsin Central

with $123,096 and the Louis>ille & Nashville with

$110,170. Even if we take $40,000 as the limit and
add together the gains on separate roads forming parts

of the same system—that is, treating the tight Rich-

mond & Danville roads as a whole, &c.—Which process

tends to produce heavy amounts of increase, oven in that

case we have only 24 systems or companies where the

improvement goes above the limit. The following is a

list of these.

Atchison, including lines I

half owned $482,078
St. L. <b Sou franc, do .. 67,658

$549,730
Great Northern system

(3 roads) 216,R68
Chesapenku <& Ohio 158,841
Cln. N. O. & Tex. Pac.
nystem (5 roads) 150,284

<"nnadian Paoiflo 127,000
Wlsi-oniin Central 123,0!)f>

Loui.svillc A NuahvlUe... 110,170
Norfolk & We>tem 95,748
Chic. St. P. & Kansa* City 83,692

East Tenn. Va. & On 982,566
Tol. 8t. Louis & K. City . .

.

73,352
Kicbwond A DanvUlc sys-
tem (8 roads) 6P,48(}

Chic. & Ea torn llUuols.. 58,589
Westem N. Y. & Penn 48,978
Denver A Bio tiramlc ... 48,100
Flint * Pere Marquette.. 4e,!i03
Mil. Lt r 8hore <k Weet..' 46,469
Lou« I->lBUd 45.488
Northern Pacitle 42,241
Butr. Rorh. & Pitti 41,97S
Col. Hock. Val. A Toledo- 41,507
Ornnd Rapiila A Ind 40,069
MobUo&Oblo 40,186



38 THE CHRONICLE. [Vol, LJ.

In one other respect also the exhibit for June is less

satisfactory than heretofore. We mean as regards the

roads which show diminished earnings. The number

of these is no greater than in other and very good

months—no more than 27 altogether out of 151 ; but it

comprises some large and prominent companies with

quite considerable amounts of losses. Thus the Rock

Island, which reports for the first time this month, has

a decrease of $53,477 ; the New York Central, a de-

crease of 1111,443 ; the Wabash, a decrease of $72,307 ;

the St. Paul, a decrease of $57,704, and the Grand

Trunk of Canada a decrease of $41,247, besides which

the Mexican Central loses $58,813 and the Mexican

National $52,001. Some of these roads have suffered

from special causes. The St. Paul has had to coutend

with floods on parts of its system. The Wabash, which

last year had an advantage from coal strikes on neigh-

boring lines, this year, it is reported, had strikes on its

own lines. The New York Central is comparing with

a month in 1889 when there was an increase of $215,227

after successive gains for several previous yeai's, and

part of the improvement no doubt came from the

blockade of the Pennsylvania and other lines by the

great floods which then did so much damage.

Excepting these special causes, there seems no particu-

lar reason why June should show smaller improvement

than other months. Trade and business were certainly

as active as ever. As for rates, while the trunk lines

east from Chicago were affected unfavorably by the

difiiculties with regard to dressed beef, provisions, &c.,

the matter involved only a small portion of the total

traffic of the roads. As regards the rate situation west

of Chicago, that underwent some improvement. The
advance in freight tariffs was not agreed upon
till the present month, but passenger tariffs

were restored in J unc. The movement of grain,

provisions and live stock was of very large

proportions, and the gains over last year con-

tinued as noteworthy as before. In the South the

cotton movement was smaller than a year ago, but so it

was^in the months preceding, and, besides, the volume
of that kind of traffic at this season of tiie year is

never very heavy. Nor can it be claimed that we are

comparing with a month last year when earnings
showed exceptionally large improvement. In point of

fact the improvement then was quite moderate, and in

fact that has been the case in this month for several

years past, as may be seen from the following.

Period.

Mileage.

rear Year
IHven. Prtudlna.

Jane. 1880 (42

Jane. 1881 (43

Jane, 1882 (&7

Jnne. 1883 (70

Jane. 1884 (S7

Jnne, 188& (M
June. t88« (dO

June. 1887(113

June. 1888(104

June, 1889(137

Jan«.18>0(ltl

romdft)

roads)!

roads)!

roads)

roads)

roads)

roads)

roads)

roads)

rctads)

roads)

Jfitei.

n.ll»
46,8S1

M.SSS
46,»7S

«1,M0
47,402

62,623

61.852

79.470

8t.71»

MOet.

28.006

40.341

6UB0
43,156

40.813

46.776

69,002

68,091

76.001

79.071

JBamifii^.

Year
Oiven.

18.164,772

17,058.006

22.648,168

26,764.042

10.221.245

16.237,167

20,061,630

27.677,668

26,171,704

31.677,710

83.796,874

Year
Preceding.

$
13,249.394

13.068,485

22.806,681

84.856.350^ /«.
20.032.926 Dee.

Inereate or

Decreau.

lac.

Ine

Dee.

16,044.732

17.992.640

24.377.832

24.170.607

30.224.tl0

81.167.683

Dec.

Inc.

Ine.

im.
Inc.

Inc.

%

4.916,378

3,989,621

168,523

1,897,683

811,681

807,566

2.058.990

8,199.776

992.107

1.853.500

2.629.291

Some idea of the freedom with which agricultural
products in the West have come forward, thus swelling
the traffic of the roads, may be obtained from the fig-

urea of the receipts at Chicago. Taking corn, oats
heat, rye and barley together the receipts for June,
1890, foot up 18f million bushels, against only 11^
millioh bushels in June, 1889, the gain being princi-
pally in corn and oats. In addition, the receipts of
pork were 8,768 bbls., against only 1,267 bbls.; of cut-
meats pretty nearly 3S million pounds, against 29 mil-

iion pounds; of lard 15 million pounds, against 11 mil-

lion, and of live hogs 601,076 head, against 515,653

head. The following gives the figures in detail.

RECEIPTS AT CHICAGO DUKING JCNB AND SINCE JAKUART 1.

JUfK. Jonuari/ 1 (o Jwnt 30.

1890.

563.112

1889.

823.214

1888. 1890. 1889. 1888.

Wlieat.busb. 689.337 3,496,783 2,937,935 3.008.462

(3om. ..bush. 10.589,291 6,658.856 7.714.651 46.176,992 32,196,465 28.524.518

OatB,.busb. 6.899.330 4.39,3.740 6.821.816 30,803,879 20,202,372 22.903.611

Bye., .bush. 302.107 72.679 83.209 1.384.043 570,418 481,924

Barley.bu8h. 346,564 88,249 146.094 6,381,640 4,004,092 3,782,686

Total grain 18.680.437 11.536.638 14,455,136 87,243,323 60,571,280 69,801,101

Flour., bbls. 206.208 300,450 437,978 2,045,845 1.552,000 3,611,809

Pork.. ..bbls. 8.708 1,267 1,621 42.419 19,858 22,804

Cutm'ts.lbs. 34.858,000 29,074,121 15,551,099 165.456.913 123,012,438 72.751,021

Lard lbs. 15,167,816 11.270.722 6.765.226 72.320,807 49.472.037 37.294,612

LlvehoKsNo 601,076 515.663 461,132 3,512,372 2,842.821 2.744,821

In showing an enlarged grain movement, Chicago

stands by no means alone. At St. Louis the receipts

of corn for the four weeks ending June 28, 1890, were

over 4i| million bushels, against but 2 million bushels

in the corresponding period of 1889. Toledo received

nearly two million bushels, against but 140,592 bushels.

Taking all the leading lake and river ports of the West
together, the receipts of corn for the four weeks in

1890 stand at 17,640,738 bushels, against 9,217,772

bushels, and of oats 9,464,463 bushels, against 6,098,-

341 bushels, while the other cereals also show gains,

though much smaller in amount. The total cereal re-

ceipts are 32,207,439 bushels for the four weeks of 1890,

against 18,791,848 in 1889. In other words, there has

been an increase of about 13^ million bushels, though
on the other hand flour records a slight falling off.

Annexed is our usual statement. It should be noted

that at Minneapolis the wheat receipts were smaller

than in 1889, when there had been quite a considerable

contraction as compared with 1888.

RECEIPTS OF FLOUR AND GRAIN FOR FCftjR WEEKS ENDED .JUNE 28,
AND SreCE JANUARY 1.

Wlmtr, Wheat, com. Oatt. Barley, Syt,
(661*.) (fciMh.) (imsW (truth.) (Mish.) (imsJk.)

(Ihicagn—
4 wks. Juue. 1890 201,046 655.929 10.351.850 6.792.369 345,384 296,286
4 wka. June. 1889 288,733 312.366 8.320,321 4.169.593 84.099 6»,S44
Since Jan. 1. 1890 2.085.743 3.544.997 46.858.208 30.967.797 5,466.509 1,408,705
Since Jan. 1, 1889 1,666,883 2.968,051 32,721,121 20.311,588 4.713,707 584,667
HiXmnvkte—

4 wks. June, 1890 67,122 501.226 23,760 380,000 346,500 102,140
4 wks. June, 1889 133,534 397.790 32,480 172,000 66,300 38,960
Since Jan. 1, 1890 1,320,810 2.856.641 372,610 1,548.500 3,006.348 689,766
Since Jan. 1,1889 1,059,066 2,444,173 576,445 1,204,000 2,093,960 166,669
St.Louis-

4 wks. June, 1890 376,755 361.715 4,673.795 858.765 32,861 90,718
4 wks. June, 1889 74,347 297.819 2.028.060 823.010 1,403 776
Since Jan. 1,1890 638,469 2.975.140 36.170.618 6.552,470 894,162 380,628
Since Jan. 1, 1889 463,891 1,545,259 15,822.524 5,005,405 680,485 66,087
TnleAn—

4 wks. Jnne, 1890 4,181 197,398 1,928,914 11,258 3,870
10.333 90,149 140,592 26,782 8,365 2,277

Since Jan. 1, 1890 66,708 967,741 11.847,884 01,186 22,702 40,471
Since Jan. 1, 1880 64,276 596,655 2,056,281 136,966 68,062 26,678
Detroit—

4 wks. June, 1890 10.279 330,862 136.484 138,680 21,082
4 wks. June. 1889 11.867 159.526 29,721 108,700 14,594
Since Jan. 1, 1890 87.514 1.552.930 874.479 806.804 566.365
Since Jan. 1, 1889 65,574 905,764 1.476.475 726.560 294,612
Cleveland—

4 wks. June, 1890 19,613 118,600 58.180 245.870 29,281 8,U0
29,709 24,430 51,020 121.027 41,337 771

Since Jan. 1. 1890 164,768 1,058,207 451,987 1.212.692 316,194 24.603
Since Jan. 1, 1889 160,844 909,162 369.939 718,774 226,737 13,27»
Peoria—

4 wks. Jnne. 1890 6,820 19.840 482.600 993.000 43.250 36.760
7.060 49.00(1 552.300 687.000 18.600 17,060

64.902 412.580 7.723.601 7,527.000 683.750 137,600

Dulutli—
4 wks. June, 1890

60.641 447,238 6,102,860 6.244.000 396.000 212,760

199,586 438,986 87,165 44,781
4 wka. June, 1889 313.531 132.580 64.369 19.329
Since Jan. 1, 1890 730.701 8.881.730 1,306,084 1,088,036

691,993 1,938,877 488,337 29,463
MinTieaticlui-

4 wks. June, 1890 1,290,100
4 wks. June, 1889 1,851.570
Since Jan. 1, 1890 15.313.433
Since Jan. 1, 1889 16,793 11.821,614

Total of an—
4 wks. June. 1890
4 wks. June, 1889
Since Jan. 1, 1890
Since Jan. 1, 1889

585.405
770,014

6,137,615
4.128.961

3,814.268
3,115,280

32.062,399
23.692.793

17,640,738
9.217.772

104.903.364
50.613,772

9.464.483
6.098.341

48,794.485
33.376.740

818.828
237.698

10.936.0.TO
8,363,563

469.664
127.777

2.581.672
1.057.924

Considering the roads by groups or classes we again
find, as in the months preceding, that first place must
be assigned to those of the South for the generally good
character of the returns. While the Chesapeake &
Ohio, the Louisville & Nashville, the East Tennessee,
the Norfolk & AVestern, the Erlanger roads, the Mobile
& Ohio and the Georgia Southern & Florida have
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specially heavy amounts of gain, there are really only

three roads altogether (out of 46) which fail to show

improved results, and these only minor ones, namely

the Atlanta & West Point, the New Orleans & (iulf

and the Florida Central & Peninsula. Below we fur-

nish a comparison for six years for some of the leading

systems of the South, from which the great and decided

progress which the roads in that section are making

will appear at a glance.

CbesapeAko A Ohio

Cliei. Ohio * So.W.

On.N.O.JkTex.P.*
B.Teiui.Va. &Gn..
liOutHrine A Nash

.

Loulsv.N.O.&Tei.
Memphis v<k Oiar.

.

Mobile & Ohio
Norfolk & West...

Rioh. & Danv. syst.

Shen. Valley

1800.

Total..

<
666.837

1S3.218

720.699

516.319

1,482.025

185.976

0127.751

256.993

493.814

857.800

101.000

188C.

5,462.432

t
407.996

152.322

570,415

433.7521

1..371.855

171.075

112.122

216,807

396,066

788.30*

75.003

1888.

»
396.218

143.210

528.305

4«8.3t>7

1.366.700

U4,au
107,636

104,468

370,764

678,079

76, 131

1

1887.

t

443,224

144,446

407,648

415.370

1.260,829

111,8221

Ul,0a4,

176,912

S34.20o|

670.1 59

1

74.885

1886.

(
(373.700

182.607

440.661

320.398

1.12ia02

101.670,

84.853

144.606

228.127

56.1.861

1886.

4.697.717' 4.443.681! 4,217,459; 3,571,375

t
800,723

irs.Sfll

360,743

274.47(1

1,036.6;«

67,147

81.731

+ll>8,7a'i

191.707

623.8l):i

67.iHHj

3,112.002

ton & Shenandoah and the Quincy Omaha & Kansas

City.

JUlw.

Chlo,MU.ASt.PaiU
Iowa Centra)
MII.I..8.AWeit..

Milwaukee * Nor.
Miun. A St. tiouis.

St. Paul A nulutb
St. P. Minn. A Man

18B0.

»
i

i,eio,ioo|

112,111

370,048

127.000

97.646

112.576

756.449|

1880,

2,007,204

109,416

8M,174
97,744

103,046

106,707

603,607

ToUl I «,626,823i 3,842,787

1688.

I
2,001.320

106,000

ia»,M7
01.666

113.400

150.066

766.126

8,628,604

lasr.

I
2,110j«e

02,014

«»s.2a»

00,606

113.480

187.807

013.080

3,628,683

1680.

•
2,004.22*

07,460

230,1*2

47,653

118,787

164,008

470,004

Sil07,066

1680.

I306.4M>
80,719

108.480

47,300

13838S
114,736

511,016

• Entire syBtem. + Not includinx St. Louis A Cairo.

t Elxact receipts of the Richmond A Alloxhany for this year not known to us
;

we have, however, made an arbitrary allowance for the same.

a. Fourth week not reported ; figures taken same as last year.

As regards the effect of the cotton . movement, the

receipts at the Southern ports were 11,321 bales in

June, 1890, against 16,070 bales in June, 1889, while

the gross shipments overland were 13,111 bales, against

14,658 bales. The following gives the details of the

port receipts.

RECEIPTS OF COTTON XT SOnTHERN PORTS IN JUNE, AND FROM
JANDAHT 1 TO JCNE 30. 1890. 1889 AND 1888.

Notwithstanding the losses by the New York Cen-

tral, the Wabash and the Grank Trunk of Canada, the

trunk line and Middle Western roads present a better ex-

hibit as a whole than in the months preceding. Besides

the three roads mentioned, there are only six others which

report diminished receipts, while there are 43 which

have gains. Among these latter, the larger systems

are less prominent than some of the smaller ones.

Thus the Toledo St. Louis & Kansas City has a

heavier amount of gain than any other road from that

section included in our table—namely, $73,352. The
improvement arises out of the change of the gauge of

the road from narrow to standard.

Ports.

OalTeston bales.

Kl Paso, dto

New Orleans

Mobile
Florida

Savannah
BnuiBwick. Ac

Charleston

P.irt Royal, 4«
Wilmington
Washington, 4o... .

Norfolk

West Point, &o

Total

1800.

1,824 2,032

2U
6,410 5,621

142 226

1.096 1,.134

148

679 3,624

376
48 196

1

382 1,284

992 1.288

1888.

2.965

21.330

496

2

10,952

744

7,140

534

185

7

8,753

6,002

68.090

Sftncc Janurtri/l.

1890. 1889.

165.856 174.160

16,077 19,171

640,063 541,132

49.902 69,830

13.589 10,669

182,.196 177.921

52.158 89,596

42,764 91,491

435 5,878

19,357 23,646

1,028 1,566

100.381 124,366

113,704 225,612

1.289.189 1.634.7311

1888.

103,128

640,672

46,319

3,049

148,360

29,726

82.904

5.793

19,633

856

123,815

148.575

.Tune. 1890. 1869.

» %
Balt.*0. Sonthw. 172,182 169.684

Chicago &Atlan... 187,359 160.439

Chicago & East. 111. 244.598 186,020

Ohlc* West. Mich. 126.579 101.830

Ool.Hock. V.&Tol. 238.991 197.481

Det. Lansing & No

.

93.145 78,134

Bvansv.A Terre H 80.402 85.909

FlintAP. Marq.... 223,175 176,272

Grand Rap. i. Ind.* 278,245 227,963

Or. Trunk of Can.l 1,486,186 1,527.432

N.Y.Cent.iH. R.. 3.000,000 3,111,443

Ohio & Mississippi. 312.298 298,523

Tol.* Ohio Cent.. 133.568 108,078

Total 6.674.726 8.397.120

(
154.288

208.891

205.294

122.440

251.482

78.905

66.832

186.856

240.808

1,482,451

2,896,216

289,313

81,677

1887.

i
184.952

182.812

196.581

116.664J
192.042;

101,261^

72.815:

226.234

248,0701

1.383.653

2.M7.814

297,924

78,833

6,109,335

1888. 1886.

146,2001

122.736

tl42.698;

118.949;

163.300

102.51o|

66,522

169,733

195,124

1,307,678

t
114.200

02,508

tiio.sia

U 7,206

100,680

103,20»

56,511

161,100

184,61S

1,102,281

2.684.245 {1,972.915

308.119 1 284,201

82,8?2

5,570.882

•AU lines.

In Texas and the Southwest the conspicuous position

held by the Atchison has already been referred to.

The Denver & Rio Grande and some others have also

done well, though the Rock Island has suffered a loss.

Besides the Rock Island, only the Little Rock & Mem-
phis falls behind.

June. 1890. 1880. 1888. 1887. 1866. 1885.

Denver 4 Rio Or .

.

SLL. Ark. 4 Texas
St. L. 4 San Fran.

.

Texas 4 Pacific. . .

.

«
725.500

285.699

472,328

454,982

f

677,400

235.892

412.340

447.077

t
678.480

223.131

494,002

454,246

%

877.241

183.587

479.772

385,076

«
555,386

126,234

419,467

306,376

1
626.341

69.848

839.377

Total 1,918,607 1,772,700 1,849,860 1,726,676 1,407,463

Among the Pacific roads the Canadian Pacific has a
pretty large gain, but the Northern Pacific has only
very moderate improvement this time.

Jwu.

Canadian Padflc.
Northern Pacific..

Total..

1800. 1680.

»
1,316,000]

1,830,618

t
1,189,000

1,797,377

1888.

*
1,180,906

1,610,13:

1887.

$
1.059.507

1,140.102

1686.

t
895.028

1,077,366

1886.

734.862

1,012.507

3,165,618_2,087,377l_2.791,133_2^2^809

Northwest, besides the heavy

1.073,2701 1,747,360

gainIn the JSIorthwest, besides the heavy gain by the
Manitoba or Great Northern system, we have heavy
gains also from the Wisconsin Central, the Chicago
St. Paul & Kansas City and the Milwaukee Lake Shore
& Western. The Chicago Milwaukee & St. Paul, as
already reported, has suffered a decrease, having been
affected by floods, and five other roads keep it com-
pany—the Minneapolis & St. Louis, the Des Moines &
Northwestern, the Burlington & Western, the Humes-

6,264.110

t Chicago 4 Indiana Coal not Included here.

X Weet Shore not included here. I Four weeks in each year.

The bituminous coal roads in various parts of the

country appear to be doing well. The Chicago & East-

ern Illinois and the Columbus Hocking Valley &
Toledo have quite large gains. The former is com-
paring with the strike period last year, while the latter

is under new management. The AVestern New York &
Pennsylvania and the Buffalo Rochester & Pittsburg

likewise have heavy gains, probably as the result of the

advance in coal tolls to Buffalo. But besides these, the

Toledo & Ohio Central, the Wheeling & Lake Erie and
some others also present very good returns.

For the half-year ending June 30 we have of course

a very satisfactory statement. The increase on the

146 roads included in our table reaches the large

sum of $23,163,927, or almost 12 per cent. Only
15 roads show diminished receipts, and the aggre-

gate decrease for the whole .15 is only $389,910,

of which the Mexican Railway alone furnishes $192,-

125, that road having had to contend with new
competition. The Atchison has the largest amount
of increase of any system in our table, amounting to

$2,920,626—this without the St. Louis & San Fran-

cisco. The Lake Shore has over a million increase,

and the Chesapeake & Ohio and New York Central

each nearly a million. There are no less than 24 sys-

tems or companies which report earnings enlarged over

$300,000, and the following is a list of them.
Atchison, Includ'g lines
half owned $2,920,626

LakeShore 1,079,071
Chesapeake <t Ohio 968,259
New York Central 944,708
Great XorthenK.'i roads) 842,891
Louisville <fe Nashville.. 831,457
Northern Paelfle 777,824
Chic. St. Paul & K. City. 737,327
lUchmoDd & Danville
system (8 roads) 701,541

Bock Island 672,873
On. N. O. & Tex. Poo.

(5 roads) 665,727

Mlchlsran Central $610,000
East Tennessee 563,046
Wisconsin CenCral 554,453
Norfolk & Western 526,316
Chic. Mil. ii St. Paul.... 505,113
Canadian Paeille 501,832
Bt. Ix>uis & San Fran. .

.

361,639
Waliash 354,523
a rand Trunk of Canada 340,529
Flint A Pere Marquette. 332,422
Tol. St. L. & K. C-ity. . .

.

331,686
Clcv. CIn. Chlo. & St. L. 326,611
Chicago & Atlantic 308,989
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Southern roads are very prominent in this list,

though the cotton movement was much smaller than in

the corresponding six months of 1889. But great

industrial development is in progress in the South, and

business is very active there. In fact, trade has besn

active all over the country, and that with the large

movement of agricultural products has served to oSset

the disturbances in rates which have occurred from

time to time in the West. At Chicago the grain receipts

.were about 50 per cent heavier than in the first half of

1889, the total being 87 million bushels, against only 60

million bushels, and the movement of provisions

and live stock also shows a very heavy augmen-

tation. At the nine principal Western points

the receipts of wheat, corn, oats, barley and rye up to

June 28, in 1890 were 199,257,950 bushels, against only

126,104,798 bushels to the same time in 1869, being an

increase of over 73 million bushels, which shows what

a decided advantage the railroads have had from that

circumstance. The improvement in earnings was in

progress all through the six months, and the following

is a summary of the monthly aggregates since Jan-

uary.

DftUavt. Earmno$,
Period. Incnatt. F.V.

1890. 188.1. 1890. 1889.

Miln Mlla. * t t 1

Jaonary (151 roads). 83,983 83,040 34,292,260 80,889,211 4,003,039'l3-21
February (151 roads) 81.106 78,169 30,114,668 27,043,329 3,071,327 11-36

March (IM roads) ... 81.964 79.953 33,326,436 30,565,283 2,771,164! 907
Aprtl (155 roads) 81,590 79,371 32,364,919 28,457,081 S,907,835'l3-73

Hay (160 roads 1 85 816 83,589 37,683,237 33,117,763 4,565,481 1379
June (161 roads) 81,719 79,671 33,796,874 31,167,683 2,829,291 8 4*

OEOss bir:(ikqs and hileaob in june.

yame of Road.

AnnUton St. Clncinn'ti
Atoh Top.&S.Pe
B'dsJ'ntly own'd, I3

St. L. & San Fran. .

.

K'd8j'tlyown'n,>a
Atlanta & Florida . .

.

Atlanta &West Folnt.
Bait. & Ohio .SontUvr.
Buff. Koch. &Pl't9...
Burl. & Northwestern
Burl. ifeWeatcm
Canadian Pacinc
C. Fear* Yad. Val...
"Central Vermont
Chatt. Borne & Col.. .

CbattanooKu Union..
Chesapeake &, Onto*.
Chas, 0.&8o.Wc9t'u.
Chic. &.Atlantic
Chic. & East. Illinois.
Chic. Milw. &8t. P...
Chic. R. iBl. & Pac...
Chic. St. P. A Kan, C.
Chic. & West Mich...
Cln.Qeorj;. & Ports...
Cln..Tack.<t .Maclc. ..

Cin. N.Orl.&Tex. P..
All Gt. Southern...
N.Orl.A Northeast.
Ala. & Vleksburi?. .

.

Vin'n.Shrev.&Pac.
Cln. Northweatcin...
OIn.Wal). &Mich
Clov. Akron Ac Col
Clev. (,'in.Ch. &8t,L..
CTer. & Marietta
Colorado Midland ...

Col. At;in. Midland..
Col. Hon. Val. &T0I..
Coluaa iL Lake
OovluKton ik .Macon..
Dav. Ft. Wayne & C!hlc
l>dnv. (Sc Kto Grande..
D6S M. A N' western..
Det. Bay City A Alp..
Pet. Lanaing A Nor .

.

Uul. So. ShoroAAU..
E. Tenn. Va. A Ga...
£vans. & ludinnup...
Evansv. & T. Haute..
Flint &Pere.Marq....
rior. Cent. &Penln...
Ga. Soutli. A Florida
OT.Ranlds & Indiana.

Cln. Rich. & Ft, W..
Other lines

tGr. Tr. of Canada ...
tChlc.A Or. Trunk.
fDet.Or. Har.&MU.

Gulf A Chicago
goniMton AShen ...

id. Deo. A West
Iowa Central
Iron Railway
Kanawha & Mich.. ..

Qro88 Earnings.

1890.

11,283
2,,374,433
J23,-*60
472,.<26
121,014

6,49s
26,503

189,438
5,628
4,065

1.316,000
31.362

193,925
29,000
11,222

586,837
151,218
187,359
2 44,59 S

1,949,500
1,158,341
323,784
126.579

5,669
5.',722

387,352
147,767
116,468
50,34 -j

38,564
1,596

48,322
7^,978

1,124.7^1
24,131

172,262
2>,5i6

238,991
1.491
9.523

33.968
724.300
11,500
52,700
93,145

228.324
516,319
22,869
80.iU2

223,175
78,735
57,692

219,958
38.171
18.117

1,486,185
266,582
78,848
2,753

11,500
29.808

112,111
2.841

28.333

1889.

7,562
1,900,721
115.494
412,340
113,342

6.269
26,618

139,584
147,466

4,813
4.308

1,1 89.000
29,413
196,108
22,539
10,101

407.996
152,322
160,439
186,029

2,007.204
1,212,018
242,092
101,830

5,372
46,748

2Si,8l7
139,294
70,397
41,083
36,824
1,243

42,871
61,739

1,123,706
23 104

143,669
26.885

197,484
1,544
5,912

37,069
677.400
12,270
48,935
78,134i

214,355;
4J3,752
21,589
65,909

176,272
81.847
22,043
179,889
33,601
14,473

1,.527,432
275.685
75.367
2,546

12,291
24,513

109,416
.3,111!

23.171

Increase or
Decrease.

+3,721
+473,712

+8,366
+59,936
+7,672
+229
—115

+12,598
+41,972

+815
—243

+ 127,000
+4.949
—2,183
+6,441
+ 1,121

+ 138.811
+896

+26.9^:0
+58,369
—57,704
—53,477
+83,692
+ 24,749

+ 297
+ 10,976
+84,535
+8,473

+46,071
+ 9,465
+ 1,740
+353

+5,451
+11.239
+ 1,015
+ 1,030
+ 28,593— 1,349
+41,507

—53
+3.613
—3.103
+48,100

—770
+3,765
+ 15,011
+ 14,169
+ 82,567
+ 1,280
+14,493
+46.903
—3,112
+35.649
+ 40,06!)

•t 4,570
+3,644

—41,247
—9,103
+ 3,481
+ 207
—791

+ 5,29.-j

+2,695
—270

+5,364

Mileage,

1890. ' 1889.

35
6,528!
582'

1 ,329
|526
105
88,

281
294'
52
105

5,148
326
504
140
43

915
398
269
436

5,678
3,340
790
408
42
344
336
295
196
143
170

8
163
194

1,499
104
267
70

325
22

107
259

1,499
115
232
323
522

1,209
130
156
625
574
285
409
86
72

3,487
335
189
6
95
152
509
20

129

35
6,52.')

582
1,329
526
105
86

281
294
52
105

4,957
245
504
140
43

754
398
269
436

5,678
3,237
790
40!!
42
344
336
295
196
143
170

8
165
194

1.499
104
267
70
325
22
107
259

1,481
115
226
323
522

1,140
150
136
379
574
152
409
86
72

3,479
333
189
62
93

152
609
20

129

yame of Road.

*Kan, C. Mem, &Bir.
Kentucky Central...
Keokuk & Western .

.

Lake Erie All. & So..
Lake Eric & Western
Lehigh & Hud. River.
•Little Rock & Mem
Lon? Island
Louisv. Evans. & St.L
Louisv. & Nashville.
Loais.N.Alb.&Chio.
Louisv. N. A. & Coryd
Lou. N. Orl. & Texas.
lA)uisv. St. h. & Ter.
Louisville Southern..
Lynchb. & Durham ..

•Momph. & Char'ston
Mexican Central.
.Mexican National
•Mexican Railway....
Milw. L. Shore &W
Milw. & Northern

.

Mineral Range
Minn. & St. Louis.

.

Minn. St.P.&S.SteM.
Mobile & Ohio..
Nate. Red Riv. & Tex
•New London North.

.

N.Y. Cent. & Hud. Riv
Ne« Orleans & Gulf.
N.Y. & Northern
N.Y.Ont. &West....
Norfolk A Western .

.

Northern Pacitlc
•Ogdcnsb.& L.Cham.
Ohio & Mississippi. .

.

Ohio & Nortliwestern
Colum. & Maysvllle

Ohio River
Ohio Southern
Ohio Valley of Ken
Peo. Dec. & Evausv
Pitts. Marion & Ch.
Pittsb. A Western..
Presoott & Ariz. Cent.
Quin. Omaha tfe K. C
Richmond & Danville
Virginia Mid. Div.
Char. Col. & A.Div
Col. & Greenv. Div.
West. No. Car. Div.
Georgia Pae. Div.

.

Wash. Ohio &W.Div
Ashe. & Spar. Div.

Rio Grande Western
Sag. Tuscola & Huron
St. Jos. & Gr. Island.
St. L.Alt. AT.H.Brs
St. L. Ark. & Texas..
St. L. Des M. & Nor
St. Paul&Duluth...
St. P. Minn. & Man...
Eastern of Minn
Montana Central . .

.

San Ant. & Arans.P..
*8an Fran. & No. Pac.
Sav. Amer. & Mont. .

.

Scioto Val.& New E..
Seattle L. 8h. &East.
Shenandoah Valley..
Staten Isl'd Rap. Tr..
Talladega & Coosa V..
Tennessee Midlaud..
Texas & Paciflo
Tol. A. Arb. & N. Mich
Tol, CoL & Cinn
Tol. & Ohio Central..
Tol. & Ohio Cent. Ext
ToL Peo. A West
Tol. St. L. & K. City .

Tol. & 80. Haven
Wabash (consol. sys.)
Western of Alabama.
West. N.Y.&Penn. ..

Wheel. & Lake Erie..
Wisconsin Central. ..

Total (151 roads). .

Orott Earnings.

1890.

52,536
81,350
23,963
5,200

199,663
30.133
24,286

395,046
93,334

1,482,023
207,232

1,350
185,976
32.711
42,100
9,150

101,442
441,392
249,417
226,573
370.643
127.900

9,626
r 97.645
118.912
256,993

1,778
32,334

'3,000,000
10,292
42,646

170,626
4:13,814

1,839,618
42,936

312,296
18,679

788
52,685
35,839
18,160
57,798
3,156

189.418
12,32"
20,500

384,400
170,701)
54,950
41,00U
70,500

115,930
11,000
9,300

149,501)
8,653

120,3361
90,443

365,699
8,378

112,575
755,449
54,811

107,843
131,768
54,739
26,626
52,407
37,665

101,000
116,000

6,928
15,816

451,982
93,295
24,433

133,56X
8,971

70,560
132,101

2,280!
963,608
31.303

310,300
100,700
446,298

1839.

44,722
79,282
23.151
4,077

180,876
26,570
28,12

349,608
87,615

1,371,855
182,592

921
171,075
20,573
27,389
1,124

85,813
500,205
301,418
251,073
324,174
97,744
8,554

103,915
109.37"
216,807

1,117
32.853

3,111,44a
12,494
52,412

164,428
398.066

1,797,377
41.235

296,523
18,176

836
41,74
34,630
12,775
50,750
1.652

183,471
10,89
20,774

366,900
152,500
53,2
38,505
65,399
94,68b
8,793
8,296

114,875
9,222

91,297
81,851-

235,89
4,570

106,707
593,597
31,276
76,561

102,078
47,015
7,55"

43,126
20,321
73,00 i

111,630
5,488

13.817
447,077
70,822
21,224

108.078
7,720

68,317
58,749
1.688

1,035,916
31.063

261,322
66,508

323,202

Increase or
Decrease.

+7,814
+2,06-5
+ 812

1-1,123
+18,787
+3.56:
—3,842

+4.5,438
+5,719

+ 110,170
+ 24,640

+ 429
+ 14,90
+ 12,138
+ 14,711
+8,026
+ 15,629
—58,813
—52,001
—24,500
+46,469
+ 30,156
+1,072
—6,300
+9,53.i

+40,186
+ 661
-519

—111,443
—2,202
—9,766
+6,19;
+ 93,74-
+42,241
+ 1.70!

+15,773
+503—4h

+ 10,938
+ 1,209
+ 5,383
+7,048
+1,501
+5.947
+1,430
—274

+17,500
+ 18,200
+ 1,725
+2,495
+5,101
+ 21,264
+ 2,207
+ 1,004

+34,625
—369

+26,053
+5,592

+29,807
+3,808
+5,868

+ 161,852
+ 23,335
+31,282
+ 29,690
+7,721

+19,071
+9,281
+ 17.344
+ 25,997
+4,370
+ 1,410
+1,999
-(7,905
+ 22,473
+ 3,209

+23,490
+ 1,231
+ 2.243

+73,352
+ .592

—72,308
+ 238

+48,978
+34.194
+ 123.096

Mileage.

1890. 1389.

275
254
143
61

589
63

135
361
300

2,208
537
12

657
121
83
61

330
1,527
1,218
293
712
303
17

363
777
687
25
100

1,420
68
61

327
638

3,613
118
623
106
19

215
123
103
234
25

367
73
134

1,039
335
393
296
237
518
50
66

373
67

447
242

1,227
43

247
3,030

70
178
510
160
173
131
90

255
23
23i

135
1,497
286
72

235
51

247
451
37

1.921
138
678,
237
828l

33,796,874 31,167,583 +2.620,29l'81,719 7<>.671

* Three weeks only of June In each year. t For four weeks on lin g
June 28. 6 Richmond & Alleghany Included in both years. J Wa
havemade up these figures from the company's estimate for the quarter.

GROSS EABNINOS FROM JANUART 1 TO JUNE 30.

Name of Road.

Anniston A Cincinnati
Atch. Too, & San. Fe.,..
Roads Jointlv own'd, ig

St. Louis & Ban Fran.
Atlanta & Florida
Atlanta & West Point,..
Bait. & Ohio Southwest.
Buff. Roch, & Pittsb
Burl. & Northwestern..
Burlington & Western..
C tnadian Pacidc
Cape Fear & Yad, Val.

.

Chatianoga Rome & Col.
Chattanooga Union
Chesapeake & Ohio b ..

Chesai). Ohio ASouthw.
Chicago A Atlantic
Chicago A East. Ill
Chic. Milw. A St. Paul..
Che. Rock Isl. A Pac
Chic. St. P, AK.in.City
Chic. A West Michigan
Cln. Georg. A Ports
Cln. Jackson A Mack- .

.

1890. 1889. Incrrase. Decrease,

73.861
14,468,559

802,888
2,897,386

49,838
213.974

1,085,774
962,892
29,388
27.187

6,871,316
248.346:
171,361
55,01ll

3,569,478
926,982

1,340,607
1,437,330

11,614,031
7,987,340
2,072,9.0
744,7771
28,093:

305.123'

54,
11,607

743
2,535,

39,
202,
972.
044
27,
25,

6,369
190
11-
51

2,60;,
940,

1.031
1,223,

11,103
7,314,
I,3:i5,

6U,
23,

271,

910
,745
076
,751
,331
766
263
.7.3
J70

,019
494
.310
8.19
732
219
14

,6lS
359
.918
,467
,5.13
432
424
,447

18,
2,860,

59,
361,
10,
11,

113,
18.
2,
2

501!
58,
55,
3,

06^

951
814
,312
635
507
208
511
119
118
138
,822
036
4'»2

2.39
259

303,
2r)8,

503,
1.72,

73
,

80,

939
971
113
,873
327
325

.33,676

13,832

331
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iVnme of Road. 1800. 1889.

CIn. N.O. A Texfta Pftc.
Ala. (Ircat Southern .

N O. li. Niirtluimterii..
Alabama ..V \'k'k«lmrK.
VickBli. Shrcv. Al'ac..

Cliin. N<vrlliwcnicin
Cin.Wuliii.'^li it MIcUlKaii
Clcvc. Akron & Col
C'lcv. Cln. t'lii.'. &8t. L..
Cleveland it: Marietta...
Colorado Midlnud
Columbus J: CIn. Mid...
Col. Uor. Vul. &Tol
Colurta & Lake
Covtn(tton A Macon
Day. Kt. Wayne &, Chic
Ifcnv. A Uio tirande
Des MolnewA Norfhwost
Dot. Bay City A Aijiena.
Det. Lunxini; A NortU'u.
DuUithHo. »\\. A Atl....
East Tenn. Va. A Qa
Evatixv. A Indianapolln.
Evanov. A Torre Ilauto.
Flint A Pere Maniuette.
Florida Cent. A IVnin.

.

Ga. Southern A Kla
Or. Ranldj A Indiana. .

.

Ciu.Rlcli.A Ft.Wayne.
Other llnca

IGr. Trunk of Canada...
IChlc. A Gr. Trunk. ..

tDet. Gr. n. A Mllw...
Gulf A Chicaco
Iliinieston A Shenanrt'h.
Ind. L»eraturA West
Iowa Central
Iron Railway
Kanawha A .Mich
•Kan. City Mem. A Blr
Kentucky Central
Keokuk A Western....
I,. Erie .Vlllaneo A So..
Lake Krie A Western . .

.

Lake 8h. A M eh. Sou
Lehisli A Huilson River
*Llttle Rock A Memphis
Lon(5 Island
Louisv. Evansv. A St. L.
Louisville A Nashrillo..
L<nilsv. N. All). A Chic.
Louisv. N. A. A Corydon
Louisv. N. Orl. A Texas.
'.Memphis A Charleston
Mexican Central
Mexican National
•Mexican R.ailway...
Mich. Cent. ACan. 8o...
Milw. Lake 8h. A West.
Milwaukee A Northern
Mineral Ranjte
Minneapolis A 8t. Louis
Minn. St. P. A 8. Ste. M
Mobile AOhio
Natchez Red R A Tex..
New Orleans A Gulf
N. y. Cent. A Hud. Riv.
New York A Northern.
N. Y. Ontario A West'n
Norfolk A WeateiTi
Northern Pa<'itic
Ohio A Mississippi ,

Ohio A Xortliwestern...
Cohnnlnis A Maysville

Ohio River
Ohio Southern
Ohio Val. of Kentucky..
Peoria Dec. A Evansv..
Pitts. Marion A (Hi
Pittslmrtr. A Western...
Prescott A .\riz. Cent...
Quiucy Omaha A K. C.
Richmond A Hanville..

Vlrprtuia Midland Dtv.
Char. Col. AAu(f. Div.
Col. A Greeny. Div...
West. No Caro. Div..
Georgia Pacilic Div...
Wash. Ohio A W. Div..
Ashfv. A Spar. Div...

Rio Grande Western
Sag. Tuscola A Huron..
St. Jos. A Gr. Island....
St.L. Alt. AT.H. Br-chs
8t. L. .\rka' sas A Texas
Bt. L. Des M. & North .

.

St. Paul A Duluth
8t. PauiMinn. AMan...
Eastern of .Mtiiu
Montana Central

Ban Ant. A Aran. Pass.

.

•San Fra». A .\o. PaclUc
6avan. Anier. A Mont..
Bcloto Val. A New Eng..
Seattle L. 8. A Eastern .

Bhenandoah Valley
Btaten Island Rap. Trau
TalladcKa A Coosa Val.
Tennessee Midland
Texas A Pacific
Tol. A. A. A No. Mich...
Toledo Colnmh. A CIn..
Toledo A Ohio Central..
Tol, A Ohio Cent. Ex....
Toledo Peoria A West'n
Tol. St. L. A Kan. City..
Toledo A South Haven.
Wahash (consol. syteni)
W'estern.of Alabama
Western N. Y. A Pcnn..
WheellnR A Lake Erie .

.

Wisconsin Central

$ I

2,r2o,ii.'i

(i47.l!t.">

8:<o,o:u'
270,yS7|

208,159
390.49:i

6,320,007
137,47(1
91U,«(i7
150.7SO

1.292,«03
9,375

65.421
237,3HO

3,817.09(>
97,030

279,779
557.701
953,»9l

3,407,202
120,054
461,458

1,519.791
597,!)24
3.:0,727

1,222.843
2 I 9.899
107,53 3

9,395,5(10
1,850,988
608,721
21,730
70,500

ea5,090
745,194
19,392

146,519
560,237
477,050
164.693
30.854

1.259,379
9,908,767i
162,1091
243.392

1,610,466
550,595!

9,123,598
1,130,805

6,539
1,266,815
838,596

3,184,439
1,818,071
1,865,701
6,843.000;
1,758,0.53
740,099
51.5.57;

647.0081
931,564

1,591,510
11,825
74,155

17,724,^53
202,112
924,360

3,016,172
9,864,351
1,966,791

98,673
4.281

287,426
252,631
100,367
357,275
18.034

1,064,944
59.907

114,906
2,826,191
1,071,365
437,970
408,942
465,908
848,492
59,993
62,763

779,762
43,892

745,373
569,424

1,724,405
47,050

621,842
3,890,1138
253.1.53
486.027
731,914
305.833
140,921
319,841
183,424
593,432
421.683
40.325
95,637

3,192.371
563,181
151,019
65.1.578
50,493

445.215
722.606
1 1 ,825

6,066.806
251.8141

1,70!:',032
551,217

2,3J6,918

Inereate.

$
1,748,027
875,064
485,077
266.267
258.009

8,253
235,922
343,980

5,993,456
125.263
790,198
163,211

1,102,664
8,595

44.988
229,940

3,574,321
73,995

266,859
,508,.550

822,393
2,844.156
130,356
41 '0.242

1,187,369
579,376
121,766

1,069,722
215,751
99,300

9,055,031
1,6.19,517
466.343
20,633
62,656

177,671
672,215
21,499

124,904
430,001
453.168
152,952
29,739

1,147,749
8,829,696
121.075
271,746

1.433,157
546,413

8,292,141
1,073,553

5.555
1,243,719
784,392

3,131,196
1.837,962
2.057,826
6,233,000
1,513,353
541,341
51.548

591,380
633.470

1,476,048
13,406
82,163

16,780,145
273,974
808,750

2,480,856
9,086,527
1,820.702

90,295
5,288

242,290
244,993
01.303

345,421
9.348

1,052,877
05,897

122.583
2,508,838
950,611
413,.546
340,275
439,778
625,867
50,376
54,797

650,941
49,679

546,732
483,220

1,442,614
27,058

511,879
3,297,90
119,014
369,411
539,320
306,349
59,291

300,387
112.369
392.871
408,341
32,980
85,786

2,909,6",0
444,210
115,050
523,844
45,230

427,338
390.980

9,558
5,712,283
218.570

1,.504,202
422.040

1,782,466

371,488
55,476

162,118
63,767
12,878
1,201

.S2.537
55,513

326,011
12,213

120,469

Oecreate

177,309
4,182

831,457
57,252

984
23,090
54,204
53,243
10,109

6io,o66
244.700
198.758

3,009
55,628

298,094
115,462

.1

944,708

115,616
526,316
777,824
140,089

2,378

45,136
7.638

39,064
11,854
8,686

12,067,

227,353
114,754'
24,424
68,6671
26,130;

222,625
9,022
7,966

128,821

198,641
88,204

281,791
19,992

109,963
592,136
134,139
116,616
196,594

81,630
19,454
71,055

200,561
13,342
7,345
0,851

282,712
118,971
35,969

132,734
5,263
17.877

331.686
2,267

354,523
3,244

20^830
128,277
554,452

189,099
980

20,433
7,440

242,775
23.035
12,920
49,151

131,498
663,046

5ft",216
332,422
18,548

198,901
153,121

4,148
8.233

340,529
211,471
42,378
1,097]
7.844

27.419
73,279

6.431

4,302

21,615
124.236
23,882
11,7411
1,115

111,630
1,079,071

41,034

2.107

28,354

192,125

1,581
8,008

li',862

1,007

6,990
7,677

5,787

516

Total (146 roads) .... 216.641,296 193,47 7,369 23,453,837 289,910Jet Increase 123,163,927
• Three weeks only of June In eaeh year,

included In both years. f To Juno 28.

b Richmond & AlleKhany

SILVER BILL—CONFEREIiCE REPORT.
The following is a copy of the Conference report on the sil-

ver bill as presented by Senator Sherman to the Senate. We
take this from the Conffressional Record of July 9

:

The committee of conference on the dlsain°eelnK votes of the two
nouses on the amendments of the Senate to the bill (H. R. 5381) direct-

ing the purchase of silver bullion and the Issue of Treasury notes there-

on, and for other purjioses, having met, after full and free conference

bare agreed to recommend and do recommend to their respeetlvs

Houses as follows

:

That the Senate recede from Its amendments to said bill, and agree to

the following lu the nature of a substitute: Strike out all after the enact-

ing clause, and insert:

'•That the Secretary of the Treasury Is hereby directed to purchMO
from time to time sliver bullion to the aggregate amount of 4.500,000
jnnces, or so much thereof as may be offered. In each month, at the

market price thereof, not exceeding one dollar for 371-25 grains of

pure sliver, and to Issue In payment for such purchases of silver bul-

lion Treasury notes of the United States to be prepared by the Secre-

tary of the Treasury, in such form and of such denominations, not less

than one dollar nor more than one thousand dollars, as he may pre-

scribe, and a sum sufficient to carry Into effect the provisions of thia

act is hereby appropriated out of any money la the Treasury not other-

ysise appropriatetl.

"8EC. 2. That the Treasury notes Issued in accordance with the pro-

visions of this act shall be redeemable on demand In coin at the Treas-

ury of the United States, or at the office of any Assistant Treasurer of

the United States, and when so redeemed may be reissued; but no
greater or less amount of such notes shall be outstanding at any time

than the cost of the silver bullion, and the standard silver dollars coined

therefrom then held in the Treasury purchased by such notes; and such

Treasury notes shall bo a legal tender in payment of ail debts, public

and private, except where otherwise expressly stipulated In the con-

tract, and shall be receivable for customs, taxes and all public dues,

and when so received may be reissued; and such notes when held by
any national banking association may be counted as a part of its law-

ful reserve. That upon demand of the holder of any of the Treasury

notes herein provided for the Secretary of the Treasury shall, under
such regulations as he may prescribe, redeem such notes In gold or sil-

ver coin, at his discretion, it being the established policy of the United

States to maintain the two metals on a parity with each other upon the

present legal ratio, or such ratio as may be provided by law.

'•Sec. 3. That the Secretary of the Treasury shall each month coin

two million ounces of the silver bullion purchased under the provision*

of this act into standard silver dollars, until the first day of July, 1891,

and after that time he shall coin of the silver bullion purchased under
the provisions of this act as much as may be necessary to provide for

the redemption of the Treasury notes herein provided for, and any
gain or seigniorage arising from such coinage shall be accounted fo

and paid into the Treasury.

"Si^c. 4. That the silver bullion purchased under the provisions of

this act shall be subject to the requirements of existing law and the

regulations of the Mint service governing the methods of determining

the amount of pure silver contained and the amount of charges or
deductions, if any, to be made.
"SEC. 5. That so much of the act of February 28, 1878, entitled ' An

act to authorize the coinage of the standard silver doll.^r and to restore

its legal tender character,' as requires the monthly purchase and coin-

age of the same Into silver dollars of not less than $2,000,000 nor more
than $4,000,000 worth of silver bullion, is hereby repealed.

"Sec. 6. That upon the passage of this act the balances standing with
the Treasurer of the United States to the respective credits of National

banks for deposits made to redeem the circulating notes of such banks
and all deposits thereafter received for like purpose shall be covered
Into the Treasury as a miscellaneous receipt, and the Treasurer of the

United States shall redeem from the general cash in the Treasury the

circulating notes of said banks which may come into bis posses-

sion subject to redemption; and upon the certifloate of the Con-
troller of the Currency that such notes have been received by
him and that they have been destroyed, and that no new notes

will be Issued lu their place, reimbursement of their amount
shall be made to the Treasurer, under such legulatious as the

Secretary of the Treasury may prescribe, from an appropiiatiou hereby
created, to be known as ' National Bank Notes; Redemption Account,'

but the provisions of this act shall not apply to the deposits received

under Section 3 of the act of June 20, 1874, requiring every national

bank to keep In lawful money with the Treasurer of the United States

a sum equal to 5 per centum of its circulation, to be held and used for

the redemption of its circulating notes; and the balance remaining of

the dei>osits so covered shall, at the close of each month, be reported

on the monthly public debt statement as debt of the United States bear-

ing no interest.

"Sec. 7. That this act shall take effect thirty days from and after Its

passage."

And the Senate agree to the same.
John Sherman,
Jno. p. Jo.ses,

Uanagert on the pari of the Senate.

E. H. Conger,
J. H. Walker,

Managers on the part of Uie Botite.

—The publishers of the Chbonicle have just isaaed the
semi-annual edition of the Hand Book ok R\.iLaoAD Sbcu-
RITIES. The book gives a concise description of railroad
securities, earnings, diridends and range of priced for a serieii

of years and up to July 1 , 1890. See aidverti'sement.
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[From our own correspondent.]

London, Saturday, June 38, 1890.

The Directors of the Bank of England on Thursday raised

their rate of discount from 3 per cent, at which it had stood

for ten weeks, to 4 per cent. The change was not generally

expected, although the supply of money in the outside mar-

ket was so scarce that much business had to go to the Bank of

England. During the past fortnight the loans and discount

businees at the Bank exceeded S}4 millions sterling. The dis

count rate in the open market, too, had advanced to 3J^ per

cent. Still it was thought that the Bank, having obtained con-

trol of the market, would take some time to see whether an

effective 8 per cent rate wovdd not be suflScient to protect its

reserve. When, therefore, the change was made, a bad im-

pression was produced, as it was inferred that the Directors had

reason to believe that large gold withdrawals were imminent.

The whole stock of gold held by the Bank at present is barely

21J^ millions sterling, and the demand for the Continent,

South America, Eg3rpt and India is strong, while very little

metal is on the way from Australia. The new Argentine loan

which, as already stated in this correspondence, has been

agreed upon, will no doubt lead to considerable gold ship-

ments, and it is feared that the Gierman demand will continue

for some time to increase. It may be recollected that in the

fall of last year Messrs. Baring Brothers and the Messrs. Eoth-

echilds obtained from the Imperial Bank of Russia about two

millions sterling, and it is believed that the larger part of that

sum is now being repaid.' It is not quite clear whether it is

being sent through Berlin so as to mask the real character of

the movement and not alarm the market, or whether a debt

due from Russia to Germany is being settled by the transfer

to Berlin of the Russian money lying in London. At all

events, the fear is strong that the greater part of the two mil-

lions will go to Berlin. Yet rates in the outside market have

not advanced as might have been expected. The joint-stock

and private banks raised the rates they allow on deposits to

2J^ per cent, and the billbrokers and discount houses raised

their rates to 3 per cent for money at call and S}4 per cent for

money at seven days' notice. But the discount rate on Thurs-

day rose to only Sf^ per cent and at present it is barely 8}^
per cent.

The immediate course of the market will largely depend
upon the amount of money that will be transferred next week
from the Bank of England to the other banks. As nearly as

can be estimated the outside market owes to the Bank about

8Ji millions sterling, and the interest on the national debt
payable on the 5th somewhat exceeds 4 millions sterling,

But the Bank of England is also banker of the Indian, Egyp-
tian and several colonial governments and of many munici-
palities and county councils. The deposits at the Bank of

England other than those of the British Government amount
at present to 27Ji millions sterling—an unusually large aggre-
gate—nearly three millions larger, for instance, than at this

time last year. But nobody knows how these deposits are
made up or how much of them will be paid out into the mar-
ket in the early future. If the accumulation continues, then
the Bank will retain control of the market ; but if large sums
are transferred from the Bank there will be ease for a while
at all events, unless the Bank borrows very largely upon stock.
Owing to the uncertainty respecting silver legislation in

the United States business continues almost suspended in the
silver market. The price, however, on Thursday, improved
to iT}id. per ounce, but yesterday fell back to 47^d., as there
are very few transactions. The Indian banks buy very little,

preferring to take take Indian Council bills and telegraphic
transfers. On Wednesday the applications for these were
between three and four times the amount offered for tender,
and the average price obtained for the bills was Is. 6%d. per
rupee.

The four-and-a-half per cent rupee loans of the Indian Gov-
ernment are redeemable on September 15, 1893, and the Gov-
ernment has this week given notice that holders will be given
the option until the end of December next to exchange these
for four per cent rupee paper. Those who convert will a week
after conversion be paid in anticipation the three years' J^ per
cent interest, which is the difference in interest between the
new and the old bonds.

The fortnightly settlement onjthe Stock Exchange, which
began on Wednesday morning, was the most difficult that has

been exjierienced here since the end of December. The rates

charged by bankers to Stock Exchange borrowers were easy

enough considering the state of the market—from 4 to 4>^ per

cent. But the supply was very short, many bankers having

called in a considerable proportion of the money they had

loaned. The pressure was most severely felt in the American

department. In the morning of Wednesday, indeed, it was

feared that many dealers would be unable to settle their ac-

counts, and great anxiety was entertained. In the afternoon,

however, a lender suddenly offered to supply all that might be

required. He was instantly surrounded by a crowd of anx-

ious applicants who readily paid 7, 8, and in some cases even

9 per cent. There was also a good deal of pressure in the

market for international securities, and in all departments

rates were decidedly higher than a fortnight previously.

The squeeze in the American market was the more dis-

concerting as the sales during the past fortnight had been

on a very large scale, and New York had been a free

buyer. It was hoped that the New York purchasers would

take up a large amount of the stock, but it would seem that

they did not do so, but preferred to carry it over here. All

markets naturally gave way, and for a time a very gloomy

feeling prevailed. The approach of the holiday season added

to the unwillingness of operators to increase their risks. Ber-

lin operators have been heavy sellers here during the week of

all sorts of securities, American, international and industrial,

for the liquidation now going on on the Berlin Bourse is an

extremely difficult one. The effect of all this would have

been even worse than it was but for the readiness with which

New York bought American railroad securities and Paris

bought international securities. The favorable crop reports,

the resignation of Mr. Corbin, and the prospect of settlement

of the rate disputes in the Northwest, did little to cheer the

market, while its discouragement was increased by the divi-

dends declared by the Vanderbilt companies.

Political causes, too, intensified the feeling of depression. •

The Salisbury Cabinet is discredited by its mismanagement of

business in Parliament, and especially by its forced withdrawal

of the licensing clauses. There are believed to be serious dis-

sensions in the Cabinet itself, and thereJs known to be wide-

spread discontent in the Conservative Party. A break-up of

the Ministry is therefore feared. It is also apprehended that

the note addressed by the Bulgarian Government to the Porte

may open up the dreaded Eastern question. Lastly, the delay

in publishing the report of the inspectors appointed to e:!Camine

the books of the Credit Foncier inspires a fear that M. Rouvier,

the French Finance Minister, may be unable to retain his

place. A better feeling, however, now exists, as money yes-

terday afternoon became plentiful and cheap.

General trade is rapidly recovering from the check received

from the monetary stringency during the winter and spring,

Tlie reports are all exceedingly favorable. The railway traffic

returns show large increases over those of last year, and so
do the Clearing House returns. Even the state of the monev
market testifies to the same fact, for one cause of the small
supply in the London market is that the gold sent to Scotland
and Ireland last May has not retui'ned as usual. Generally it

comes back very early in June. This year very little of it has
been received up to date, the note circulation of both the
Scotch and Irish banks being so large that the metal has to be
retained in accordance with law.
The wheat market continues quiet and featureless, owing

to the favorable prospects of the growing crops.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,.
compared with the last three years:

18B0. 1889. 1888. 1887.
£ £ £ £

Circulation «*,858,080 84,719,356 24.340.980 24.954,280
Public deposits 8,289.740 10,508,138 6,983.070 7,032,236
other deposits 27,246,998 24,469,954 26.2:)9,644 24,708,588
GoTernment securities 16,605,877 15,014,991 16,753,391 15,839,907
other securities 24,757,914 22,426.938 19,283.928 20,508.833
Reserve 13.167.227 15.387.218 14,019,666 14,132,109
Coin and bullion 21,673,307 23,036,573 22,160,636 23,886,389
Prop, assets to liabilities. per ot. 8613-16 43J< ISH 43
Bankrate perct. 4 i\i 2)4 %
OOMOta 969-16 98 1-16 99 9-16
Clearlna-House returns 127.173.000 123.634.000 96.234,000 131,948.000

The following shows the imports of cereal produce into the
United Kingdom during the first forty-two weeks of the season
compared with previous seasons:

IMPORTS.

,_ ,
• ^ }Mf?9- 1888-89. 1887-88. 1886-87.

JP>e»t cwt. 44,944,484 49,138,179 37,214,335 41.380.508
Barley 13,216,997 16,240,193 16,570.207 14,432,448
Oats 9,980,232 12,620,452 13,531,594 11,017,964
Peas 1,536,167 2,020,715 2,622,844 2,109,950
Beaus 2,727.855 2,648,482 2,2.57,994 2.084,864
Indian com 33,053,383 23,783,698 18,683,134 23,595,880
Fl<"ir 14,148,800 11,594,121 16,316,063 13 917 475
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Supplies available for consumptioa (exclusive of stocks oa
Septeuil)er 1);

1880-90. 1888-89. 1887-88. 1888-87.
Imiiort.xofwheRt.cwt.4-t.9lt.lSI 40.138,170 37,2I4,3.^5 ll.SHO.r.OS
Im|M)rlsiif llDur ll.U-^.siKi 1 1 ,I>9-1. 1 J 1 l.'i,:iltl,0«:J 13,717.47.')

BalDSof hoiuo-Kr<>wu.40.H.">7,i)(IO ;J1,().S1,H0!) . 33,H()7,408 2M,7oo,:(ll4

TotaJ 99,050,281

1S89-90.
Aver, iirtco wboat week.Sas. 9cl.

Av. price wboat Hoason.SOfi. 5d.

The following shows the
rnais^ alloat to tlie United Ki

Thif week.
WTipnt qrs. 2,347,000
Kkmr. equal to qrs. 257,000
Maizu qra. 606.000

01,814,105
1888-89.
283. 7(1.

308. tld.

quantities
nKtIoin:
iMKt week.
2,2r,5,."i()0

235,000
482,000

85,427,018 83,99.^,377

1887-88. 1880-87.
31a. 3d. 35n. Id.
30b. Bd. 339. Od.

of wheat, flour and

1889.
1,307.000
221,000
482,300

1888.
2,:n:i,o(M)

20<I,0(M)

MH.WO

Knsllah Plnanelal MarketB—Per Cable. _^^^
Tlie daily clo.sing quotations for securities, &c., at London

,

are reported by cable as follows for the week ending
July 11:

London.

Silver, per oz d
Con8ol8,iiew, 2^14 per ots.

do for aeeount
IVeh reuta (in I'liris) fr.

U. 8. li-jHor 1891.
U. S. Aeof 1907
Cnimdlaii J'aoifle
Chic. Mil. & St. Paul....
nilnnli) reutral
Lake Shore
Louisville & Nashville..
Mexican Central 4a
N. Y. CcntraKfc Iliulson.
N. Y. Lake Krie & West'u

do 'Jd cons
Norfolk A Western, fref.
Northern Paclllc, prcf...
Pennsylvania
Fhlladel|iliia,.'iE Readin;?.
Union Paoide
Waba-sh, prof

Sat. Mon. Tiies. Wed. Thiiri. fri

47%
96*18
96«,8

,9115
IIO.T

12451
83»8
73''8

120
114
905»
"6l9

112
2716

107
6314
84%
54^9
24
66
31%

47%
961,6
96%
9115
105
124
8314
7559
120
114
90%
75 '8

Ill's
26»8
107
63 14

84%
54'8
24
66
31%

48
963i,
96^1,
9110
105
124
83%
75
119
113 iSg

90 14
74%

IIII3
2619

IO6I4
63 14

84
5479
24
6538
30%

48I4

90<u.
961*,,
9110
105
123%
8259
73%

119>9
II3T9
90%
74I9

IIII4
26

IO5I3
ei's
83V
54%
23%
6438
30

48I3
9513,8
961,4

91-10
105
123%
82-'%

73 »«

119>3
1131a
8913
74

IIII4
26%
105%
eiTg
831a
5409
23%
6438
30

4H\
96 '16
96»,6
9110
105
PJ.!%
«;ii2

74'>H
II914
113:%

74:19

1111a
2659
105%
617a
8339
.'>4%

2334

30 14

Commevctal and WCisctlhtucans Mtxos
Imports and Exports for the Week.—The imports of

last weel£, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $13,63.5,399, against $11,887,802 the
preceding week and $9,915,583 two weeks previous. The
exports for the week ended July 8 amounted to $4,838,420,
against $6,607,684 last week and $6,150,358 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) July 3 and for the week ending ( for
general merchandise) July 4 ; also totals since the beginning
of the first week in January.

FOREIGN IMPORTS AT NBW TORK.
For Week.

Dry Goods
Gen'l mcr'diae.

Total
Sinee Jan. 1.

Dry Goods
Gen'l mer'dlae..

1887.

$2,526,092
7,248,117

1888.

$2,556,5^7'
7,429,560,

1889.
I

$2,032,,=)04
7,577,955

1890.

$3,9S1.188
9,654,211

9,774,209 $9,986,147: $9,610,459"

$62,701,694 $67,227,716,
183,191,012 183,015,857

.$70,703,337
191,910,163

$13,635,399

$80,920,070
198,951,357

Total 27 weeks. $245,892,706 $250,243,573 $262,613.500 $279,881,027
The following is a statement of the exports (e.xclusive of

specie) from the port of New York to foreign ports for the
week ending July 8 and from January 1 to date :

EXPORTS FROM NEW TORK FOB TUB WEEK.

For the week..
Prev. reported

1887.

$<>,812,761
150,496,828

1888. 1889.

$5,214,657 $5,834,405
145,964,5911 170,673,481

1890

$4,838,420
169,994,581

Total, 27 W^9$157,309,589$151,r79,^48 $176,507,886 $174,733,001
The following table shows the exports and imports of specie

at the port of New York for the week ending July 5 and
«ince January 1, 1890, and for the corresponding periods in
1889 and 1888:

^
EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

aoid.

Oroat Britain
JFrance
GermiMiy
West Indies
Mexico
South America
All other countries.

Total 1890.
Total 1889.
Total 1888.

Exports.

Week.

$200,000

164,196

11,272
10/)00

Since Jan.l.

$90,890
710.200

2,272,835
2,347,788

1.600
1,199,195
123,225

Importt.

Week.

$460,000

4.950
14,900

$385,468 $6,745,733 $479,850
6,000, 40,722,764 5,063

86,789i 15,004,5651 4,434

Since Jan. 1.

$150,979
2,505.288
890.066
758.297

9.492
94,645

368,975

$4,783,742
3,7.54,824
4,314,672

Silver.

Great Britain
Prance
Gerumny
West Indies
Mexico
South America
All other countries

.

Total 1890.
Total 1889.
Total 1888.

Exports.

Week. Since Jan. 1.

$43,000 $8,693,097
284,075

37,538
22,612

168,818

$43,000 $9,206,140
91,000 10,133,646

257.218 6,006,078

Imports.

Week.

$4,000

2,779
11,700

$18,479
988

3,160

Since Jan.l.

$1,467,006
1,351

542,610
231.105
355.044
14(;..559
4H0,964

$3,22.'i,8;i9

82(i.M36
1.021.023

DlVIDBNDBi
The followlDK dlvldtnda have reoentlr been annoonced

:

Same of Company. Per
Cent.

Railroad* t

Atlanta A West Point ;.

Central of Now Jersey (auar.)...
Cornwall & l/<'banon
Evansvllle &T. H. (qiiar.)

Huutiiiedon & llroau Top, pref..
I.onK Inland (qiiar.)

MIlKi-cek &MlnoHiU
Mine lllll & Hihuylklll Haven...
Mount Carbon & Port Carbon...
Rome Watortowu &. Ogdensburg
Shore Liue

Banka.
Fifth National
New York County National
Third National
West Side

Fire luaurance.
Broadway
Citizens
Contineutal
FarraKUt
Globe
Greenwich
Hanover
Home
Kings County
Knickerbocker
Nassau
Pacific
Peoples
RutKcrs
Stand.ird
Stuyvcsant
United States.

Iff tKcellaneons.
Edison Electric lUumln'g (quar.)
Metropolitau|Trust
Northwest Equipment (quar. ) . .

.

Philadelphia Co. (quar.)
Quicksilver Mining, pref

8

lU,
3
1
5
4
6
3
4

8
4
2>8
6
6*
3
7
5
4
5
5
5
6
2
5
6
3
5
3>9
3
5

When
Payable.

July
Aug.

Books Closed,
{Day tnclutlve.)

July 16 toAD» 1

July 22 July 8 to July 23
July 24 July 18 to July 23
Aug. IJuly 11 to Aug. 1
July 11
July 15 to July 15
July 11
Aug. IS Aug. 1 to Aug. 14

July

July
July 12
July 1

July

Aug. 1 July 26 to July 31
On dcm.' .

On dem.
On dem.
On dem. I—:

On dem.
On dem.
On dem.
On dem.
July 15
On dem.
On dem.
On dem.'
July 15;
On dem.'
July 10
On dem.

1 ,Aug. 1
3 July 15
II3 Aug. 1
2 July 15
1*3 lAug. 1

July 16 to Aug. 1
July 13 to July 16
Julyi;25 to Aug. 1
July 15 to July 25
July 17 to Aug. 1

—Messrs. S. V. White & Co. advertise in our columns to-
day a million dollars of 1st mortgage 5 per cent thirty year
gold bonds of the Syracuse Consolidated Street Railway Com-
pany, of Syracuse, N. Y. This bond covers all the leading lines
of street roads in that city with their charters and franchises.
The present earnings are about $75,000 net, and by the sav-
ing arranged for under the new system this sum is expected
to become at least $100,000 net. We understand that several
large banks and banking houses have already purchased a
number of these bonds, and investors are invited to took care-
fully into their merits.

—"The New York Clearing House, Its methods and
Systems" is the title of a pamphlet recently issued. The
work is a compilation by Mr. Newton Squire, an official of
the Clearing House, and gives pertinent information and
statistics of interest to the banking community. Copies may
be had of Mr. Squire at the Clearing House.

—Chicot County, Ark. , has deposited in the First National
Bank of Little Rock, Ark., funds to pay the first year's in-
terest on the compromise bonds of that county. Some credi-
tors of, the county have not yet accepted these bonds, pos-
sibly from fear that the countywould not pay promptly.

- The attention of investors is called to the lot of $170,000
of irrigation bonds offered in our columns to-day by Mr. Wm.
T. Pratt, Manager, this city. These are a guaranteed 6 per
cent bond due in ten years, with interest payable at the Third
National Bank of New York.

—A notice of reorganization of the Marshall Consolidated
Coal-Mining Company of Colorado is published by the com-
mittee this week in the advertising columns of the Chronicle.
—Messrs. Charles T. Wing & Co. advertise a list of bonds

in to-day's Chronicle, which investors will doubtless appre-
ciate on examination.

Auction Sales.—Thq following were recently sold at auction
by Messrs. Adrian H. Muller & Son :

Bonds.
$liOOO City of B'klyn 7s, pub-

lic park loan. 1917, J&J\166&lnt.
$2,000 City of Brooklyn 78,
Bridge b'ds, 1920.J&J. 169 Uitlnt.

$1,000 City of Providence os,
water. 1900. J&J 109>ailnt.

$1,000 City of Cincinnati 7s,
1903, M&N 1294tMnt.

$1,000 Jersey City 78, water,
1902, Mia 120i4^klnt.

$3,000 Jersey City 7s, funded
deht. 1897, M&N 113i)cint.

$1,000 Cuu. Trust Co. rec. tor
Hous.&Tex.EK.,lstni.l.l)d8.1ia

$2,000 Broadway &. 7th Ave.
RR. 5.S 1904, J&D 106

$3,000 Jersey City 78, water,
1904. JAJ 120Alnt.

$15.000 Lack. &S.\V. 1st 58.. 10

Shares.
28 Nat. Cifns Bk., $25 ea..$178
25 4th National Bank 170
40 Western National Bank.. 108
87 Nat. Bank of Commerce.206
100 American Exch. Nat. Bk.l61ia
17 Continental Ins 226ex.
10 Bowery Bank 304 >4
25 Continental Trust Co 157
80 Amer. Loan &Tr. Co.H5-115i8
20 Bank of America 216%
10Met.GasLi!,'litCo.,Bklyn.l08i2

1.50 National Broadway Bk..294'5
25 State Trust Co.(ben.cer.).lS3'ij

1,300 Btaiulard Consolidated
Mining Co., two ass. pd.$33

25 H. B. Cl.^flin Co. Istpref.,
60 per cent paid 103>s

20 23d Ward Bank 105
1,350 Shep.Lit.AN. (tr.c.) 15-16-18

gi«iMu0 iXxiA g^luauclal.

Spencer Trask & Co.,
BANKERS,

Nos. 16 and 18 Broad Street, Mew Vork City.
ALBANY. N. Y.: SARATOGA, N. Y: I'UOVIDKXCK. R. I.:

TRANSACT \ eENER.AI. BANKIXU UUSINESS.
All classes of Securities Bought and Sold on CoramlsAlon. Special

attention given to nvestment Securities. Direct wire tu eaoh offlee
and to Philadelphia SosCou and Chicago.



44 THE CHRONICLE [Vol. LI.

17 For ditidendt, iteprtviou* pagt.

WA1.L 8TREET, FRIDAY. JVLT 11. 1N90-S P. M
The Money Market and Financial Situation.—Tlie market

on reopening after the Fourth of July holidays has been without

features of special importance, London, after buying our

securities for months and thus checking gold exports, has

become a moderate seller, and this lias had some effect in

CBiUsing a slight weakness in stocks; but on Thursday when the

Bank of England rate was not advanced the London feeling

was better and stocks were no longer pressed for sale.

It furnishes a pointed commentary upon the inter-dependence

of the world's markets upon each other, so far as gold and silver

are concerned, that the South American difficulties draw gold

from New York. There is no direct drain from New York to

Buenos Ayres, but the moment trouble arises in any part of

the globe London looks to New York as weU as to all other

quarters for gold, and if it can be drawn most easily by sell-

ing our railroad securities in the home market it will be
obtained in that way. These remarks are pertinent just now
BS bearing on the silver question, and on the general subject

of any one country's attempting to set up for itself a money
standard different from that which is in use at the financial

centre of the world.

The statement of gross earnings for the month of June is

published to-day in the Chronicle and embrace.s a list of

over 150 railroads, with earnings showing about 8 per cent
increase over the same month in 1889, which is a smaller ratio

of gain than has been shown in previous months.
The July report of the Agricultural Bureau is unsatisfac-

tory as to winter wheat and as to oats, there having been a
decline in the latter during June. As to spring wheat and
com the report is good, and the average condition of these
important crops is quite satisfact ory.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 8 per cent,
with 5 per cent as a fair average. Prime commercial paper
is quoted at 5%Ca 6 p. c.

The Bank of England weekly statement on Thursday showed
a loss in specie of £432,000, and the percentage of reserve to
liabilities was 34-81, against 34-96 last week; the discount rate
remains unchanged at 4 per cent. The Bank of France lost
6,225,000 francs in gold and 3,825,000 francs in silver.
The New York Clearing House banks in their statement of

July 5 showed a decrease in the surplus reserve of $3,796,600
the total surplus being $3,846,950, against $6,643,550 the
previous week.
The following table shows the changes from the previous

week, and a comparison with the two preceeding years in the
averages of the New York aearing House banks :

C*plt«l
Bnrplus
Ix>ana and dUo*t«
Circulation
Net deposits
Bpecle
Legal tenders

Reserve beld
I^gal reserve

1890.
July 5.

«

IHfferen'sfrmn
Prtv. week.

1889.
July 6.

60,762.700
65.093.500

1888.
July 7.

$
60,7(52.700
50,611,500

60,812,700
60,.'>26.500

*"»-e^t-?0« {no -7.553,300 423;i65:o66'38o;47i'i;700
3,/71,100 luc. 33,100 3,953.5001 7711 -mn

414.305.400 Iiio .8,777 COO'445 797 500 413 9i(Vs^^
7«.448.00,), Inc. 1.037000! 73 15.5 3001 io4797^
30,9:5,300 Dec.1,039,200 43;312:i00 Se.Su'sSo

}2^-^?2-??9 P""- «02,200 116,467.400 127,794 500103,.'}76,350 Xuc.2,194.400;lll,419;37ai(l3:477:7oS

Bmplui reserve .| 3,846,950,JDcc.2,796,600;_5,018,025l 24,316;^
Forelgrn Exohangrc-There has been a good business in ex-

change most of the week, the call being more particularly for
Bhort bills and cables, ow-ing to the upward tendency of money
in London. The latter late in the week were in active demand
and rates advancing. Shipments of gold during the week

A^^"^ **' leading bankers for foreign exchange are

July 11.

Prime banlcers' sterling bills on LondoniTliue commiTclaH
-«>»«.

Dociiinimiarycoiamerclaj
Farin (fr,inc»l.
Amsterdam (i{Viif(ii'ri)'

nankfort or Bremen (rremen (relchmarks).

Sixty Days. Demand.

4 8913Diss's
4R3i3«4 83%
483>4»4 83»sl

94^8^95
I 95°ta-95%

TS-.»e-3;S£^£=F£^,S,»™

par, selling li@H premium; New Orleans, commercial, 25c.
premium; bank, fl premium; Charleston, buying par, selling

}^@Ji premium; St. Louis, 50c. per|l,000 premium; Chicago,
25c. per |1,000 discount.

Coins.—Following ar6 quotations in gold for various coins:
Sovereigns $4 90 «$* 95
Napoleons 3 88 a 3 93
X X Relchmarks. 4 80 '9 4 90
25 Pesetas 4 78 ® 4 83
Span. Doubloons. 15 55
Mez. Doubloons. 15 55

®15 75
®15 70

Pinegold bars... par ®3ieprem.

Fine silver bars.. 106%S 1 0713
Five francs —95 a — OS'i
Mexican dollars.. — 81 a — 81
Do unooinmero'l — 82 » — —

Peruvian sols — 76 » — 77
English sliver.... 4 88 ® 4 9.5
U.S. trade dollars — 83 a

United States Bonds.—Governments are firm. The sales
to the Treasury have amounted to $689,400, of which $73,-
950 were fours.
The statement for this week is as follows

:

Saturday .

.

Monday
Tuesday...,

Wedn'sday.
Thursday..

.

B-riday

Totjil. . ..

IM Ptr Cmt$ tut 1891.

Offerings. Pureh'es. Prices paid.

»7,800

889.550

13.100

55,600

180,000

»:.800

389.550

13,100

55,H00

150.000

«S 15.430 »Br5.450

.Holiday.

103

irS

103

103

103

103

« Per OmU tut 1007.

OJtrinvs. PurcA'u. PriCM patd

1350

15.750

18.330

39,500

»73.»50

(350

15,730

18,350

39,500

(73,950

121

121

lai

in

1121

The closing prices at the N. Y. Board have been as foUows :

4ias, 1891. ..

.

4'2S, 1891...
49, 1907
4s, 1907
6s, cur'oy,'95.
68, our'cy,'96.
63, cur'cv,'97.
6s, cur'cj,'98
68, cur'iiy,'9a

Interest
Periods

...reg. Q.-Moh.

.coup. ^-Mch.

..-rcg.'Q.-Jan.

.coup.jw.-Jan.

...reg. 'J. & J.

...reg. J. & J.

...reg. J. & J.

...reg. J. A J.

.. .reg.! J. & J.

July
5.

July
7.

Jxdy
8.

July
9.

*103 "lOS IO314
*103 103 '103
*121i2*121i2*121'a
•12113*12112*1211.:
*113 1-113 *113
*116 *116 1*116
*118 *118 !*118
*120 *120 *120
*123 1*123 1*123

July
10.

•103
103
*121i3
*121ia
*113
•116
•118
'120
•123

July
11.

103
103
121%
1211a
-113
•115
*117J9
•120
*123

• This Is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—The demand for State bonds
(except for Virginias) has been very small, the sales being $50,-
000 Va. 6s df. tr. reels, at Wj^i-%; $2,000 La. consol. 4s (smaU)
at 93; $11,000 No. Car. con. 4s at 100, and $2,000 Tenn. sett. 8s
at 73J^.
There has been more business doing in railroad bonds, but

prices were irregular until Thursday, when there was more
firmness, though irregularity again to-day. The more active
issues have been O. E. & Nav. Ists. Ches. & O. consol. 58,
Atchison incomes (at a decline), Rio Gr. West. Ists, Ft. W. &
Den. Ists, St. L. & I. Mtn. 5s, the Wabash Ists and 2ds, and
Scioto Valley & N. Eng. 4s, these latter advancing to 82J^Wednesday. To-day Mob. & Ohio gen. 4s were in considera-
ble demand and rose to 66^^. The new Lehigh Valley
bonds were largely oversubscribed.

Railroad and Miscellaneons Stocks.—Although the volume
of transactions at the Exchange has been larger than last
week, the course of prices has been irregular. At the opening
on Monday the unfavorable bank statement of Saturday, to-
gether with some selling orders from Chicago, lowered values,
and this weakness was increased later on by London orders
disposing of stocks to a considerable amount, in view of the
bad news from South America and the firm rates for money in
London. The prospective agreement on a silver bill did not
lift our market, and the excessive heat early in the week also
had a depressing influence.

St. Paul and New England were the most active stocks, the
former on selhng orders from Chicago and London; New Eng-
land was active on buying orders from Boston at an advance,
succeeded by sales on the denial of the rumors with regard to
control by New Haven & Hartford. Chicago Gas came nextm point of activity, and declined on Chicago selling and dis-
patches to the effect that the State of Illinois
would endeavor to annul the charter of the pro-
prieta^ companies on account of their going into
the Trust. Among the stronger stocks have been Jersey
Central, Ches. & Chios, Rome Water. & Og., which
advanced to 117 on Thursday, Chic. & E. 111., Edison Electric,
Manhattan Elev. and Del. Lack. & West. This last was
quite active at times, owing to Mr. S. V. White's support, and
with considerable transactions Thursday and to-day closes at
1481^. U n. I'ac. was weak on the introduction in the Senate of
\ °^!!i, w "^garding it. Hocking Valley exhibited more
strength late m the week, and Pulhnan advanced to 221Monday, re-actmg and closing at. 218. On Thursday theBank of England rate was not raised, and this had a good
effect, while the advance in Lackawanna strengthened themarket all around. To-day, on liberal purchase! by foreign
houses, tlus strength was continued, and the close was at anadvance over yesterday.
Business in the unlisted department has been on so small a

scale M scarcely to require comment, but to-day Sugar Trust

mh^ T^^,?f^l""
"""^ advanced steadily to 76^, closing at 76}^.

°03/. ShniTt i?i/"r °<r' = ^}^ L*°^« "' 8833;^Lead It
Si' ^ at 451^; Cotton Oil at 28%

ontf»ft,^^r!;?n^°'''^^?°L*f'"°° certificates on Monday, buton the announcement of the conference silver bill the sales onTuesday aggregated $460,000 at ]05^<il05:'/ Farthw files

*"l"(^0°"t'ToSfiV/^f^;:f« -' 105i4'f66if;'"ThursS
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8TOCK8.

ArtlTc KH. Morkn
AtchlHoii Top. A Sauta Fe.
Atlanllo A- Piiclllc

ChiiucIIuii I'acitio

CniiHiln Hoiilliorn
OenlriU ot N>w Jersey
O'litrnl I'licltlc

Oliesttiioako JtO.—Vot.Tr.ccrt.
Do do l«t prof.
I)o do Sdprpf..

ChloaKO it Alton
Cliio. A Atl. Bonrf. Tr. Koc,
ChUuKii liuiiiiisrloii & Qiiluoy
ChicaKd A Eastern Illinois...

Do prof...
OUeaKoMllwaukee&Bt. 1*huI

Do pref.
Chlcaso & Northwestern

Do pref.
Chloaifo Rock Island * Paclflo,

ChicnKO St. Louis & Pittsburg.
Do C''®'-

CblcaRo St. Paul Min. & Dm..
Do pref.

Clere. Clncln. Chlo. & St. L...
I>o liret.

ColunibusHockinir Val. &Tol.
Delaware & UudMon
Delaware LaokawnnnaAWest
Denver & Hio Orande

Do pref
Bast Tennessee Va. & Ga

Do 1st pre'.
Do 2d prer.

Byansvllle ATerre Haute
Great Northern, pref
Ulliiois Central
Iowa Central

Do pref.
I«ke Erie & Western

Do oref
lAke Shore & Mich. Southeru.
I/ODK Island
liOUisvllle it NashvlUe
touts. New Alb. & tJhii'aio ...

Hanhatian Elevated, eouao!..
Mexican Central
Mlchli;an ( entral
Milwaukee Lake Sh. & West..

Do pref.
MinneaiioUs & St. Iioula

Do pref.
Mo. K. * Tex., all ass'nt paid .

Missouri Pacitle
Mobile A r>bio
ira8hv.Clmttanoo!faitSt.I^>ul8
>i<*w York Central A Hudson.ew York Chlo. & St. Louta..

.

Do 1st pref.
Do 2d pref.

ITew York T.4ike Erie A West'n
Do pref.

Kew York A New Eneland
Jlew Y'ork Ne.v Ilav. & Hart.
Few York Ontario & We.it
Kew York Susqnehan. A West.

Do pref.
Korfolk A Western

Do pref
Vortbern Pacific

Do pref
Ohio A Mississippi
Ohio Southern [

Orexon a y A Nitvljratlon Co
Oregon Sh. L. A Utah North..
Oregon ATrans-Contlneotal.
Peoria Decatur it EvansNille.
Phlla.A Kead.Vot. Trust. Cert.
Pittsb. A West., pref.. tr. certs
BlohinondAWent P't Terminal
_ Do pref.
Rio Grande Western
„ I>o pref.
BorneWatertowTi A Oedensb'K
Bt Louis Alton A T. H , prof.
Br, I,. Ark. A Tex., trust rcc.
BU Lonis A San B'rauclsco

Uo pref.
Do Istpref.

Bt Paul A Duluth, com
Do pref.

Bt Paul Minn. A Manitoba ...
Bouthern Paclflo Co
Texas A Pacific
Tol. Ann Arbor AN. M
Union PTicInc '[]

Union Pacific Denver A Gnlf

'

Waba.sh
_ Do prof!
WheelinitA Lake Erie........

_, Do do prof.
Wioconaln Central Co
niKCrllanroiiii Sio<-ii».

,Amer. Cot. Oil Trust receipts,'
Chioiico Gas Co
Uttiens' Gas Co., of Brooklyn
Ooloiailo Coal A Iron
Columtuis A Hookliifj Coal
Consolidated Gas Co.

.

'

DIstlllInx it Cattle If. Co.
Kdtson General Electric,
Xjkclede Gas (St. Louis)
Kalioual Lead Trust
Oregon Improvement Co
PaclUe Mall
Pipe Line Certltleatesv"
Pullman Palace Car Co.
Silver linllion Certificates....
HUEar KeflneriesCo
lenuessee Coal A Iron .'..'.

_ Do do prof,^xas A P.vlflc Land Trust.

.

western Union Telegraph

HiaHBST AND LOWEST PRICES

Saturday,
July S.

n
o
tri

>

Monday.
July 7.

40 46^
8 'a 6^8

•Se"* 57
124 124
33 3:1 >u
23 ii 23^
64 14 64 >4

44% 45
131 132
14 14

100 107
42 >4 43 13

72% 74
118 11S»8
110>3lll'4
143 144I9

»m 92»8
•le-a 171a
•45 48

Tuesday,
July 8,

46 4n>«
•6>s 7'4
80% 81%
St.os 57

124J.J 1JB««
33 33
2.<% 2:1%
041.J 05
45 45 1«

131^131'h
•14'. 11%
IO6I4 U)(i-<i

43% 4 1^8

8»% 111

72'8 73'..

118 Hi)
nils lU't
143 144'...

9118 U158
lOia Uiia

"45 in
32 3 JI3

»5i« 95>a '32 <)s

76'a 75% 75% 7(i

100 100 100 loo
•JSia 28% 2814 -s'.)

169'a iua>3 160 HiO
144>8 145% 14538 llii'b
18 18 •17'4 18
53»8 53% 52% 53
9% 9% •H'a JO
77 79 *77 78 »»

2439 241a •24'a 2.iis

xl25 125 124 121
84 84>4 "84 8414
116 118 117'.2ll7%
•gifl 10 'ya 10

•29 30>3 ^29 3 ."a
•18 lSh>\ 18-% 18^
60 "a 65 13 "do'a (iti

109'4lO9S8i*10y4 10y=8
92 94 92 i):

88 88=8 88 '4 SB's
46 40 1* '45 47

•lOJia 109i2i*107ifl 11:.

ffeduesday,
July 0.

27»s 27%
•97 98
9319 9i>a
112 114

6I9 7
•15
19

18
20 '4

73 "4 731a
18 18%

101% 106
108 108
16^8 iO'p
•71% 7214
38'a 39'4
2578 26'4
•65
50I3 5158

2621s 2(i2is
la^a 19=8
•7 "a

•32
23
•61% Ol'g
361a 36%
8218 82%

'2319 "23ia
104i« 105
44% 45
45''8 46%
•20% 21'8
46% 46%
•37 40
2258 23
•82 83
21
50
112
130
•13
•31
•63
•93

21
50
116
130
13^j
36
63
98

110
3414
20%
41^
63%

.311a
12%
26%
38^8
78%
29

112
34=8
20%
41%
64%
35
1278
26%|
39%
78%
29 I

20% .;?

97% 98%
94% 94%

'113 11
6% 6%

•15 18
•18% 20'4
73% 73'b
1«% 1-

'102 106
108 108
•16% 17
•71% 7214
"38 14 31) 14

25% •.:6%

•65
51% SlSj,

2«2%2b2-
19
•7%

•3ii

la%
8

33
•21% 23
61=8 UlSs
36% 06%
82 82'
"i3% 2 4%
•23 24

•lOl^s 105
•43 45
46% 47%
20% 217e
4678
•37
22% 23
•81 83

4
3SI4

45% 40%
0% 6%
*0% SI'b
50% 57'4

•126 126
' 33>4
23% 23%
64% 61%
44.1* 45%

•130 133
-U'4 14%
105% 106%
43 43%
90% 91
71% 72'e

"lis 119
110"4lll
144% 144%
OO"* 91%
•16 17%
•45 48
•32% 33
"92% 100
75 73%
99% 99%
27% 28I4

•16- 169
146% 140%
•17 18
52 5214
•9% 10

*76 78
24 24%

12.> 125
83% 8414
110% 117
•9 "4 10
•28% 30%
18 18%
60I4 65%
108% 109%
"!(2% 94
87'4 88
46 46

•108% 110
25-^ 26%
9a68 98=8
•93 14 94
113 1.4
•6 7

•15 18
19% 19%
73 73%
18% 18%

'lul% 1U6
108 1 '8

16% 10%
71% 71%
•38 '4 39^1
.15% xo''s
•6a 60
49% 50%

-262 T, 270
18% 19%
•7% 8

•3214 33
•Jl% 2.i%
61-4 61 '4

35'8 36%
81% 82%

24
•22% 24
i.04% 105
•43 46
46% 47
20% 20%
45% 40%
•o7 3314
22 14 .12%

Ttaiirsduy,
July 10.

•21
"50
112
123

21
52
110
135

13% 13%
•34% 36%
05 65
•95 98

110%
34 '4

207^
41%
03 "4

•34
12%
201*
39-8
78%
•28%

112
34%
21
4l7g
64%
34%
12%
26%
39 ~

78%
29%

40%
•6%
80%
66%
l25%
33%
24
•61 14
•44
130
•14
10014
43
01
7178

J 18
110%
144
01
•16
•45
•32%
•92
75
W>»
2778

46%
6%
80%
567,

126
33%
24
64%
43
132
15
106%
43%
92
73
118
110%
144%
91%
17%
48
33%
95
76
99%
29

81
21
•50
iia
123
•13
•34
63

11

21
51
116
1,^5
13%
36
65

96% 98

28% 29% 20% 29%
x56% 50% 53% 56%

•30% 52 5114 3i%
3178 32% •31 32
100% 100% 100% 100%
45% 46 46 46

113% 113%
•2178 24% 22 22
21 21% 21 21%
50% 60% 49 49
44 44% 4479 45
89 90% 89% 90%

220 221 219 219
104% 105 105 105%
71% 72% 72% 73
61 51 50% 51%

105 103
•19 21 •19 21
8378 84 84% 84%

110
34
'i0%
41%
63
31
12%
2)%
38%
78%
•28%

28%
53
82
50%
31-8

111
34%
20%
42
04
34
12%
26
39
78%
28%i

29
54%
8-%
8078
31'8

14578 14778
'17% 18'4
52 52
9% 9%

77 77
24 24

•121 126
•82% !r3%

•116 117
9% 9%

28 28
18 18
•65% (.573

109 109%
•92 b3
87% 8778
'44 47

•109% 112
26 27%
'97% 98
91% 94%
111 111%
•6 7

•15 18
•18% 19%
72^8 73%
19 20

'101% 106

Friday.
July 11.

46^8 46%
•6% «7g
•81% 82%

•16% 17
•71% 72
•38% 39I4
•-3% 257,
63% 65%
48% 4978
262 265
18% 19%
•7% 8

•32 33

•60%
35%
81%

22%
101%
45
40%
•20
40
•37
22%
•81
•21%
50
117
125
•13
•33%
•62%
•95

61
36%
82%
21%
21
lu5
43
47
21%
4678
38
22%
83
24
50
117
131
13%
35%
64%
98

93
110
34
20%
41%
62%
33%
12%
23%
38
77%
27%

98
110
34%
20<
417,
63%
34%
12%
26
3879
777t
28%

126 126%
33 33
23% 23%
66% 65%
46 45%

•130 132
14% 14%
106% 107
43 .« 4478
92 94
72% 73%

11814 118%
110% 111%
144 114%
91% 92
•10 17%
•44 48
33 33
92% 100
75% 7579
100 100
28% 287s
169 169%
147% 148%
18% 18%
52% 54%
•9% 9%
76% 7o%
•23% 24%

126
•Sa^a 83%
117 117
'9% 10

•28 30
18 18%
63% 65%
109% 109%
92% 92%
87% 8878
'43 46
110 110
27 27%
•96 98
94% 91%

•113 115
-6 7

•15 18
•18% 20%
7d% 74
20% 21%

•101% 105
108 108%
•1U% 16%
•71% 72
•38% 39%
2578 26%
66 66
49% 50%

•262 264
19% 19%
"7% 8
33 33

Bale*
of the
Weet,

Shares.

48,870
600
460

1,385
2,31
31.0
881

1,.55
2,520
I'O
400

3,799
3,5.3(
),4:ifi

99,7 IV

637
2,23

1

5
7,843
100

62
36%
81%
•23%
•22%
104%
-44
47
•20%
46%
'37
22%
•81
•22
'50
116
123
•13%

62
36%
82%
24%
24
104%
46
47%
21%
46%
38
2278
83
24
52
117
131
14

28% 28%
54% 53%

100% 10U%i
45 46%:
112% 114%'
21
20%
50%
44
88%
218%2]S%i
103% 106%!
7178 72%1
•50 51

21
21%
60%
44%
89"

50% 50%
31% 31%
100 100%
46 46
114% 115
22% 22%
20 '9 2079
49% 50%
44 44%
87% 8878

218 218
106 106%
72% 73%
51% 51%

•19 21
8378 84

18% 18%
8378 84%

110
34%
20%
41%
63
34%
12%
25%
38%
77%
•i7%

2878
55%

111
34%
20%
417a
63%
34%
12%
•26%
38%
78%
29%

2878
66

300

4,910
l,06:i

6,380
55(,

106.892
34(1

3,1
300
lot)
900
363
60(
620
100
42

81
510

6,040
309

30,290
800
130

9,325
600
145
700

10
13,14C
3,83

388
2O1.
10

13,081:
30(

43.07t
5(

8,293

100
10

730
4,481

22,770

500
12

1.2-20

15,462
too

35,350

11,570
13

100
206
249
100
600

10(1

200

51% 51%
•31 32
100% 100%
45% 45%
114%
22
20%
48
44%
87%

213

11%
22
2078
48

I44%'
89

218

• 130
5

2,330
3,280
2, '200

29,804
1,640
710

7,110
f ,200
2,830
300

1.000
23.080!
3,400
1,800
400

1.042
3.743
1,369
8i'0

12,423
'273:

3,835
684,0 '0

1,413

Bangs SInee Jan. 1. 1890.

Loweat

30% .Inn. I

4% Eel). 2
7i% Mar. 1

.52 u Feb. 2
115% Feb.
30 Mar. 2
22% Feb. 2
ft-* Mar. -

37% Feb. 21
120 Mar. I

6% Feb. 2V

101% Fen. 21
26% Feb,
70 Feb,
66% Mar. .

112% Apr. 9
107 Feb. 2-

140 Feb.
8M%Fel>. 19
15% Jan. li

43% Jan. 1.

31 Mar. (

92 Feb. 1.

06% Feb. 21
96 Feb. 17
1-1% Jan. 13
147 Jan.
xl34%Apr. 2
14% Apr. 1

43 Mar. 2(i

8% Apr. 14
07 Jan. 6
20% Jan. 20
96 Jan. 17
71 Feb 19
114 Feb. 20
6 Feb. 19
22% Mar. 4
17 Feb. 28
62 Mar. 1
104% Jan. 15
86 Mar. 5
82% Feb. 24
33 June 2
100 Jan. 14
1778 Feb. 18
92 Mar. 4
9178 Mar. 3
108 Apr. 8
5% Mar. 7

12 Jan. 3
9% Apr. 23
69% Apr. 11
13 Jan. 7

Jan. 6
Feb. 19
Feb. 24
Jan. 7

„„ Feb. 21
23% Apr. 12
39 Mar. 31
43% Jan. 7
244% Jan. 10
17% Mar. 11
6% Mar. 23

27 Feb. 27
19% Mar. 28
59% Apr. 14
30 Jan. 13
71% Mar. 19
19% Apr. 11
13% Apr. 17
97% Apr. 11
43 Feb. 28
33% Jan. 8
16% Jan. 17
33% Jan. 13
35 Apr. 21
20 Feb. 21
76 Jan. 18
15% Feb. 27
40 Mar. 3
104 Feb. 17
15 .an. 7
12% May 6
10 Jan. 11
36% Jan. 27
87% Feb. 11
31% Jan. 18
82% Jan. 18
110 Apr. 12
2^%Ma^. 5
19% Apr. 12
30% Jan. 4
01% Apr. 7
3J%July 10
12 Feb. 25
25 Apr 11
30%. Jan. 11
67 Feb. 24
27% June 23

102
106
16
70
36

Risheat.

30% May 15
9% May 15

.13% May 26
61% June 10
128% May 14
36% May 17
27% Jan. 3
66% May 7
15% Jan. 9

135 Jan. 24
15% June 16
111% May 10
4478 July 11
04 July 11
79% May 26
123% May 20
117 May 26
148 May 6
98% Jan. 4
18% Feb. 26
53 Feb. 26
3078 May 10
lOO'nMay 10
80% June 10
101 May 12
'29% July 2
175 May 14
14878 May 19
•20% May 15
56% May 15
11% May 21
81 May 21
27% May 21
127 June 27
86 June 10
120 Jan. 31
12% May 12
33%Mav la
1979 May 15
68 Jan. 31
114% June 5
94 June 25
92% May 5
54% Mar. 10
117 May 16
31% Juno 4
104% June 6
104 Jan. 23
117 Jan. 23

8 May 3
20 May 9
20% June 25
79% May 10
21% July 11
105 Apr. 22
111 June 3
18% Jan. 27
73 May 5
42% May 5
29% May 19
69% May 23
52% May 16

270 June 16
22% May 20
9 May 10
34% May 12
2479 May 6
06% May 20
39% June 10
86 May 19
25% June 6
24 June 6
108% Apr. 24
56 Jan. 2
52 June 10
24 May 3
48% May 19
41 May 12
28% May 21
87% May 21
247g May 10
53% May 14
117 July 10
130% May 13
1478 May 9
36% May 15
67 May 15

IO514 May 24
38% June 16
98 July 10
115 Jan. 9
37% Apr. 23
24% May 20
42% June 13
0379 Jan. 28
38% May 8
15 May 12
31% May 14
42% May 19
79% May 19
36% Jan. 10

106% 107%'/,f.Jj,a>o
73
50%

76%
61

19%
84

19%
84%

41,3 i8
1,500

260
1.241

* These orethe prices bid and asked; uo sale made at the Board. ^ Prices from both Exchanges, x Ex dividend.

24 Feb.
41% Mar.
68 Feb.
39% Jan.
15 Jan.
}'2 Jan.
36% Mar.
92 % Feo.
13 Apr.
16% Feb.
43% Mar.
36% Feb.
79% Apr.
187 Feb.
97 % Jan.
30 Jan.
43% Mar.
96 Mar.
18% Apr.
x81%Mar.

21 34%
i3 65
20 83%
2 54%
10 32%
2 107%
4 48%
1 119

28%
24%
54
46%
108%
.:21

107%
95
89
119
23%
87

May 19
May 15
June 9
June 6
June 13
May 16
May -24

May 21
May 14
.May 15
."Jay la
May 23
Jan. 21
July 7
July 11
May 21
Jan. 7
Jan. 27
May 20
May 14
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INACTITE STOCKS—Qnotations contlnned. (j: Indicates actual sales.)

Bid. ,ABk.

Alb'DjASuM. 171
B»)t.4 0. 8.W.

do. pref.l 3
BeILA8o.Ill.p« 120
Bos-AlrLincpf 106
Buff.B.*PiU8.j

do. jiref

.

Bnrl.C.K.iNo.
Ced. F. & Mliiu.

CL4 Pltts.Kii..

Col.ciOre'n pf.

Deg M. & Ft. D.

35 38
7719 80
2H 35
S-a a

33 35
6 7

Ask.

D.M.&F. D.pf
FUntAP.M...

do. pref
G.B. W.&St.P.
Houa.&Tcx.C.
m.C.lea«edl'8.
Keok.ADcsM.

do. pref-
Kinga. &Femb
L.E.& St. L. c.

I do, pref.
'Mah.C.R'y,pf.

Mar.H.& Ont'n
do. pref.

_ Mex. Nat. ccrt.

9% Mllw. & North.
Morris & Essex
N. Y.&Nor.|pf.
Peoria & East.
iPitts.rt.W.&C
Pitts. &W.tr.re
Renns. &8ara.

... 8t.L.Alt.&T.H.

...ISoutli Car. R'y

Bid.
[
Ask.

I

Bid. iAsk.

89
5>a
60

: 15
153
27
179
38
3

15 Tol. AO. Cent.] 67
90 ' do. pref. { 87
6i3Va. Midland...! 53i2

I Adams Expr. .

'
;151

I'Amer. Expr...|J115
2912 Amer. T. AC. 83%

I Brunswick Co.
Cameron Coal.!
Commer. Cable
Consol.CoalCo.
Homes. Min'g.
Laclede Gas.pf

80

56
152

157
28
184
45
4

1
100
25
10^2

Bid.

85
30
4

105
27I9
12
69

13 15
?5l2 86^
10 ]2
44J3 4&
290 310

Marshall Coal, t

Mary'd. Coal..
Minn. Iron
!New Cent. Coal
: Ontario Silver
iPenn. Coal
Ph.Nat.GasCo. { 6519!
Quicksilv'rMg.i 6^\ 7>3

do. pref.: 41»b! 41%
Standard Mg-.l '

U.S. Express.. {72 i 73
IWeUsF.iCo.E. 140 150

BONDS -LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE. AND RANGE SINCE JAN. 1, 1890.

KAIUtCtD AKD ttlSCEL. BOICDS.

AtTop.A8.Fe.—lOO-y'r 4s,1989
lOO-year income 58 1989

AU. A Pac.—W. t). inc., 6s, 1910
Guar.. 49. 1937

Ciii. .S<iuil).-lst guar.. .")», I'JOb

2d. ."is, 1913
Central of N. J.—Cons. 78. 1899.
Convert. 78. 1902
General mort., 59, 1987
Leh.A W.B.. con. 7s, 1900,as'nt
do. Mortuage, 58, 1912

Am. Dock & Imp., os, 1921 ...

Central PiuiUc-Gold 6b, 1898..
Land grant Us, 1890

Che*. A Ohio.—.Mort. 68,1911..
Ist consol. OS. 1939
R. A A. Div.,lst con.,2-4, 1989
2d con., 3-4, 1989

Che». O. A Bo. W.-6S, 1911
Chic. Burl. A Q.—Con. 7, 1903..
Debenture 5», 1913
Denver Division. 4s, 1922
Nebraska Extension 4s, 1927.

Chic. A E. 111.— Ist, 8. f., 68, 1907
Consol. (is, 1934
General consol. lat, 58, 1937..

Chic. Gas. L.AC—1st, g,58,1937
Chic. Mil. A St. P.—Con. 78, 1905

l8t, SoutUweBt Div.—68, 1909.
l8t. So. Miu. Div.—6s, 1910 ..

1st, Ch.A Pac. W.Div.—58,1921
Chic. A Mo. Uiv. Div.—5s, 1926
Wis. A Minn. Div.—58, 1921 ..

Terminal 58,1914
Gen. M.. i».. series A 1989

Chic. A N. W.—Consol. 78, 191o
Coupon, gold, 78. 1902
Sinking fund 6s. 1929
Sinking fund 38, 1929
Sinking tnnil debcnt. 5s, 193a
25-yeardcbintuie 58, 1909
Extentiou48, 1926

Chic. Peo. A St. L.—Old. 58, 1928
Chic. R. I. A Pac.—6s.coup.,1917
Extension A col. 53, 1934

Ch.8t.L.A IMtt.—lst,C01l.5s,1932
Chic. St. P. M. A O. -Con.6.s,1930
Cleve. A Canton—Ist, 5s, 1917.
C. C. C. A I.—Consol. 7s. 1914..
General consol. 68.1934

Col. Coal A Iron—1st 6s. 1900..
Col. Il.Val. ATol.—Con. 58, 1931
General gold. Us, 1904

Denver A Rio Gr.—Ist, 78, 1900
Ist consol. 4s, 1936

Det. B. C. A Alp.—l8t.g.,6s, 1913
Det. Mac. A M.—Ld.gr.3i2s, 1911
Dul. A Iron Range—1st, Ss, 1937
Dul. So.Hh.A Atl.—g.,5a, 1937.
D. Tenn. V. A G.—Con., 5s, 1956
Knoxv. AO — l.st,6s,gold,1925

EUz. I>ex. A Big San.—6s, 1902.
Ft. W. A Dcnv. C—Ist, 6s, 1921
Gal H.ASauAnt.-W.Dlv.l8t.58
Han. A St. Jos.-Cons. 68, 1911
Illinois Central—48 1 952
Int.A Gt. No.— Ist, 68, gold, 1919
Coupon, 6s. 1909, trust rec...

Iowa Central—1st os. 1938
Kentucky Cent.—Gold 4, 1987..
KingaCo.El.-l8t,8cr.A,5s,1925
Laclede Gas—Ist, 5s 1919
L. Erie A West.-l8t,g.,5s,1937

Clonng.

Julys July 11

85>s
68
19
80 B.

85>4
67
ISifl

79 b.

loe'sb. 106%b.
100 lOOH

117 b.
124i«b.
Ill
114>4b

117 b.
12413b.
110%
ll4'4b.
103 Hib.!

109 b. 109
n2''>Hb. 112%b
101%b. lOlisb

118 a,

101 b
711a

IOII4
71 13
73%b.

112 a.

12313b.
102 %b.
95 b.

92%
II6I3
11913b.

125 b.

11313b.
11313b.
107 b.

101 b.
10313b.
1031a
93i8a.
141%a.
125'>«b,

llOiab.
125
102%
95 b.

91isb.
116>4b.
119iab.
99

125 "i>.

113 b
10714b.

103%

141 13
12558b.

116'.ib.H6i4b.
108 b. 1083eb
10912b. 109 b,

10512b. i 10513b
100 b

liake8hore.-Con.ci).,l8t,7s,1900
Consol. coup.. 2a, ts, 1903

Long Island—1 Bt. con., 5s, 1931
General mort., 48. 1938

Lonlsv. A Naghv.—Con., 78, 1898
H. O. A Mob.—1st, 68, 1930. .

.

do. 2d, Gs, 1930
K. H. A N.—Ist. 68, 1919
General. 68, 1930
60-year 58, 1937
Coliat. trust .59, 1931

Louis. N. A. ACh.—Ist, 6», 1910
Consol.. gold, 68, 1916 _

Ix)ai8.8t.UATei.,l»tg.68.1iJr7
Metro. Elevated-l8t,6», 1908.
2d. 68, 1899

Htch. Cent.— l8t, con., 7s, 1902
O0D80I., 58, 1902

Mil. Lake 8h. A W.—181,68. 1921
Extcn.AImp. B.f.,58, 1929 .

Milw. A North.-M. L.,6s, 1910
l8t. Con., 6s, 1913

Mo.K.AT.—New48, when Issued
Kew 2d 58, when Issued
Coaaol., 6s, 1920, trust rec
Consol., 5s, 1920, trust rec

Mo. Pacilic-lst, con., 68, 1920
3d,7», 1906
Pac. of Mo.—l8t, ext., 48, 1938
iJdmort..7H, 1891

Mobile A Ohio-New, 68. 1927
General niort., 4s, 1938

Mutual Un. Tel.-8. f., 68, 1911. lOl'eb 102 loO May
Sash. Ch. A St. I..-lst. 78. 1913 128 b. 128 b, xl28 July

128 b. 128 b.
104 1031s

iV9 "b. 126"
9314
130 b.

10512b.
8512
88i2b.

93 13

106
85 19
88I3

117 b. 117%b,
8214 81%
100 a.
35isb. 36
102 a. 98%b.
OS's 98
100 Ha. 106 i2b
II014
94 a. 94J4a

10413b. 105=8
9i

116 b. 116 i).

lii i). 115 b.
87»8b. 85%

87%
82isb. 82 b.
102 102 b.
8413 8414
109 b. 109 b.

122%
llS^b.
94 b.

llUiab. iieiii).
117%b. 11812b
109 b. 11013b
11314b. 11338b
11512b. 115%b
108 b. 108 %b.
104 b. 10412b.
115 a. 115 a.
105 10413a
101% 10314
113 b. 11438
107 13b.

1 1 or 14b.
126 'I2514I).

10912a. 110
119i3b.|122
10414b. 105
Il0i2b. 11012b.
110 b. Ill b
80% I 80%
52i2b.l 6214b.
S6I2 86i2b.
7419b.' 7419b.

llO^eb. 110 b.
115 b. 117
9919

;
99

Sciige titice Jan. 1.

Lmeetl. Highest.

8318 Mar.
5418 Feb
12 Jan.
7012 Feb.
xlC6%July
97 Mar.
118i3May
I2412 Jan.
110i4Jan.
113 Mar.
102 May
10713 Jan.
112 Jan.
IOOI4 Apr.
11513 Jan.
gg'e May
69 12 Mar.
67I3 Apr.
108 Mar.
124 July
IO214 May
9278 Feb.
9113 May

11618 June
116 Apr.
95 Feb.
90% Jan.
124»8 Jan.
II312 Mar.
113 Jan.
105i2Jan.
102 14 Jan.
103 Jan.
103 Mar.
9414 May
141 May
xl24%J'uc
114 Apr.
IO6I4 Apr.
109 Jan.
10412 May
96 Jan.
9113 Jan.
xl28 July
xl03i2July
100 Jan.
xll9 Juno
91 May

I3OI2 June
II714 Feb.
103 Mar.
73 Mar.
73 Mar.
ll7i2May
7612 Jan.
99 Mar.
35 Mar.
100 May
92 Jan.
103i2Jan.
IO8I3 Jan.
9OI2 Apr.
10312 Feb.
93 May
116 June
I0014 Apr.
109i4Jan.
7314 Jan.
85 Jan.
82% July
102 July
81 Mar.
109 Apr.
124 Jan.
122% July
114 June
94 June
115 Jan.
11514 Jan.
106 Jan.
113 Jan.
113 Jan.
105 12 Jan.
104 13 June
II413 Jan.
95% Apr.
97 14 Feb.
112 Jan.
105'e Fob.
125 May
110 May
119i9Juno
101 Jan.

88 May
7OI4 May
2414 May
8212 May
110 Feb.
100 14 July
122 Jan.
128 Feb.
11312 Apr.
116 Jan.
105 Apr.
IIOI2 June
116% Mar.
102'8 Mar.
118 Feb.
10313 Apr.
7312 June
77 May

11313 Jan.
129 June
105''8 Apr.
96 July
9414 Apr.
II8I3 June
12II3 Jan.
100 Jan.
9812 May

I2912 Miiy
116% June
118^8 Apr.
109i4June
103% June
106 June
106 June
96% Apr.
144 Jan.
129 May
117 Feb.
IIOI2 Feb.
112 Apr.
IO8I2 Feb.
IOII2 June
9912 June
132 May
1061s June
IO412 Mar.
12312 May
97 Jan.
135 Feb.
12512 May
108 Jan.
85% July
88 12 July
119 Feb.
8412 June
100 Jan.
39 12 May

102=8 Mar.
101 May
108 Apr.
113 July
104 Jan.
110 May
95% Apr.
121 Feb.
10214 Mar.
11612 May
89 May
91 May
85% June
105 Jan.
89 May
112% June
128 May
128 May
118 July
99 Jan.

II918 Mar.
121% June
IIOI2 Feb.
II6I2 May
lI6i2May
IO9I2 June
110 Feb.
119 Feb.
105 Jan.
10314 July
117 May
110 Apr.
129 Aiir.
11112 Mar.
125 Apr.
IO514 Jan

10912 June II313 May
108i2Feb. I13i4May
7512 Mar.
43 13 Apr.
7213 Jan.
6II3 Jan

109 May
a. I14i« Jan.
b.l 98% Jan,

82 June
aS's May
88% May
7612 June
113 Apr.
120 Apr.

100 b. 10014b. xioo'Jury lies'*&.
114 b. 113 July 117 Apr.

63»8 I 66% i 57>4Jan
| 66% July
103i4Apr.
133 Jan.

Railroad and Miscel. Bonds.

N. Ch. ASt.L.—Cousoi. OS, 1928
N. \. Central—Extend., 5s, 1893
N. Y. C. A H.—Ist, cp., 79, 1903
Deb'nt're, ds, coup., '84, 1 904

N.Y.& llarleui—lst,7s,reg.,1900
N. Y. Chic. A St. L.—Ist, 48, 1937
N. Y. Elevated—1st, 7s, 1906...
N. Y. Lack. A W.—Ist, 6s, 1921.
Construction, 3s, 1923

N.Y. L.E. A W.—l8t,con.7s,1920
Long Dock, 7s,1893
Consol. 6s, 1935

2d consol. 69, 1969
N. Y. Out. A \V.—Ist, 6s, 1914..
C0U80I. 1st, g. 5s, 1939

N. Y. Sus. A \V.—Ist ref., 5s, 1937
Midland of N. J.—Ist, 68, 1910

Norf. A W.—lOO-year 5s. ..1990
North. Pac.—Ist, coup., 6s, 1921
General, 2d, coup., 1933
General, 3d, coup. 6s, 1937 . .

.

North Pac.AMon.— 1 8t, 69, 1938
No. Pac. Ter. Co.—l9t, 6s, 1933.
Ohio A Miss.-Consol., 7s, 1898.
Ohio Soutiicm—Ist, 69, 1921 ...

Gen. niort., 4s, 1921
Omalia A St. L.—1st, 48, 1937..
Oregon Imp. Co.—Ist, 6s, 1910.
Ore. R. ANav. Co.—Ist, 6s, 1909
Consol., 5s, 1925

Oregon ATranscon'l—6s, 1922.
Penu. Co.—4139, coupon, 1921..
Peo.Dec. AEvans.—lst,63, 1920
Evansv. Div.—Ist, 63, 1920. .

.

2d mort.. 5a, 1926
Peoria A East, cousoi. 4s, 1940.

.

Income, is, 1990
Phlla. A Read.—Gen. 48, 1958..
1st pref. income 59, 1958
2d pref. income 5s, 1958
3d pref. income 58, 1958

Pittsb. A West.— 1st, g., 4s, 1917
Rich. A Dauv.—Con., 63, 1915 ..

Consol. gold, 5s, 1936
Rich.A W.P.Ter.—Trust 63, 1897
Con. 1st A col. trust, 5s, 1914

Rio G. \Ve9tern—l9t, 48. . . .1939
R.W. AOgd.—Con.,ext,5s, 1922
St. Jos. A Gr. Isl.—Ist, 6s, 1925.
St. L. Alt. A T. H.—Ist, 78, 1894
2d, mort., pref., 7s, 1894

St.L.Ark.&Tex.-181,63, t'st.rec,
2d, 6s, 1936, tr. rec.,allas8.pd.

St. L. & liou Mt.—Ist, 7s, 1892.
2d mort., 7s, 1897
Cairo A Fulton-Ist, 7s, 1891

.

Cairo Ark. ATex.—lst,79,1897
Gen. R'y A land gr., 59, 1931

.

St. L. A San Fr.—69, CI. A, 1906
69, Cla99B, 1906
68, Class C, 1906
General mort., Gs, li)3l

S. P. M. A M.—Dak.Ext., 6s, 1910
lstcon3ol.,69, 1933

Do reduced to 4129 . .

.

Montana Ext. Ist, 4s, 1937 ...
SanA.AAran.P.-lst,g.,6s,1916

1st, gold, 69 1926
Shen. Val.—1st, 7s, 1909, Tr. rec.
General 6s, 1921, Trust rec

So. Car.—1st, 6s, 1920, ex coup
Income, 6s, 1931

So. Pac., Ariz.—1st, 6s, 1909-10
So. Pac., Cal.—1st, 6s, 1905-12..

Ist, consol., gold, 5s, 1938.

.

So. Pac., N. M.—1st, 63, 1911
Tenn. C. I. A Ry.—Ten. D., 1st, 6s
Birm.Div., 1st, 6s, 1917

Tex. A Pac.—1st, gold, 59, 2000
2d, gold, income, 59, 2000

Tol. A. A. A N. M.—1st, 6a, 19i!4
Tol. A. A.AGr. Tr.—lst,68, 1921
Tol. A Ohio Cent.—1st, 5s, 1935
Tol. Peo. A West.— Ist, 4s, 1917..
Tol.8t.L.AKan.C.—l8t,6s,1916
Union Paciflc— Ist, 6s, 1899
Sinking fund, 88, 1893
Kansas PaciHo—Ist, 68, 1895

1st, 6s, 1896
Denver Div.—63, 1899 ...
lat consol., 68, 1919 '.

Oreg. ShortLlne—lst,68, 1922
Or.S.L.AUtahN.—Cou.5s,1919
Collateral Trust, g., 59, 1919

Union Eleva.—1st, gu. 69, 1937
Virginia Mid.—Gen. m., 59, 1936

do stamped guar
Wabash—Ist, gold, 58, 1939..
2d mort. , gold, 58, 1939

,

Debent. M., series B, li}39
West Shore—Guar., 43
West. N. Y. A Pa.—l8t, 5, 1937
2dmort.,3g., 59C.,1927....

West. Un. Tef.—Col. tr., 58, 1938
Wheel. A Lake E.—Ist, 58. 1926
Wis. Cent. Co.—Ist, g., 58,1937
Inoome. 5.S, 1937

123 b. 125 b.

94% 94H!
113
13013b. 130 b.

113 a. 112 a.

107 b.
119 b. 120 a.
104% 1103 14b.
112 b.lll2ia
97iab.! 97%
99 b.l 9812

11513b. 116 b.
9612

I

96 b.
11514b. 115%
113%b.!ll5i3
10914b. !l09%b.
lOSHib. IO914
109J4b. IO914
113 b. 11313b
108 b.

66%
79iab.

103 b.

109 b. lOS
101%a. 101

Clositig.

July 3 July 11

IO9I3 Il08i«b.
102 b. 102%b.
127 b. 127I3

Range since Jan. 1.

Lowest. Highest,

106% Jan.
101% May
12713 July
110 Mar.
124% May
93 May

111 May
10459 Ayr.
132 May
I13i2May
128 Apr.
97 Jan.

112i2JuIy 1117i2Jnne
X 131 July 134% Apr.
lllisFeb. ;il2 May
134i2Apr. 139i2Jan,
107 June II014 Mar.
119 May jl22i2Jan.
98% Mar. 107 May
110% Mar. 1113% Feb.
96 M,ir. 1101 May
9612 Apr. 101% .Tune

105%
106%b.

105 a.
68 b.
82i2b.
32%
8314
7314b.
57%
45 13

11513b.
93 14
101 b.
77I3

75 "4

108 %b.

IO8I9
92
28 b.
105%
10912b.
100
104 isb.

951s
11412b.
I14isb.
114isb.
111%
120
117 b.
100%b.
91 b.

7113b.
75

12512b.
60 a
100
12

104
114
101
104
97
98
9276
42 b.

10413a.
Ill b.

106
107 b.
103 b.
105
6913b.
83 b.

30%
83%
73 14
56%b.
44 14
79 %b.
115%
92I3

lOlis
77 14
74%

109 14
106 b.
10914b.
109 b.
9113
28 b.

lOoisb.
109 b.

100%b.
104isb.
95 a.

11412b.
11412b.
11413b.
Ill

78I9

11412b.
113 b
11113b.
110%b.
113 b.
115%
115
94 13

107%b.
8512
8713a.
102
82
50 b.

104%
98i9b.
37isb,
99 b,

98i«
58i9a.

II8I3

9114

77
12513
56 b.
100
11

105
115
101
103
97
98
92%
41 13

104
108 b.
107 b.
78 b.
99%
114%b.
113%b.
112
llO's
11313b.
115
114%
94 b

108%
85%b.
87%
IO214
8214
48%b.
104
99 b
36%b.
99 b.

107J4b.
98 b.

55 b.

113 Apr.
95 Slar.
113% Jan.
110% Apr.
109 14 Jan.
104 14 Mar.
106 Jan.
114% Feb.
106% June
59 Apr.
73% Jan.
101% Jan.
109 Feb.
100% July
103% Jan.
107 July
101 Jan.
100 Mar.
66 Mar.
82% June
30 July
80% Mar.
62 Mar.
43% Mar.
-«6 Mar.
80 Feb.
115% Jan.
87% Apr.
98% Mar.
77 Mar.
6978 Mar.
107% Apr.
104% Jan.
110% Jan.
105% May
86% Mar.
2H .May
104 Feb.
106 May
100 July
102% Jan.
88 Jan.

I1214 Feb.
112 May
112 May
109i4Feb.
11778 Feb.
115% Jan.
100 Feb.
80% Jan.
70 July
70 July
113% Jan.
48 Jan.
96 Jan.
7% Jan.

105 July
112 Apr.
100% Apr.
IO514 July
96% Apr.
98 14 July
90% Jan.
37% Apr.
102 May
107 Jan.
102 Jan.
76 Jan.
97% June
114% July
112% Mar.
110% May
110 Jan.
113 Jan.
II314 June
112% Mar.
92% Apr.
96 June

IO6I4 May
85 Mar.
86% June

10178 May
8OI4 Feb.
47 Mar.
104 July
9214 J.in.
29 Jan.
99 Mar.
102% Apr.
9678 Jan.
55% Mar.

»OT»-The letter "b" lii<Uc«t«8 prloe bid, and "a" price tuked; aU other prices and the range are from actual sale.-^

118 Feb.
9914 June
119 June
114% Feb.
113% May
110% Apr.
113 May
117 Jtme
111% May
68 May
80 June
106 May
113 Jan.
104% Mar.
107% Apr.
110i4Mar.
109 Apr.
106% Mar.
74 May
85 June
34% June
87 Jan.
80% Jan.
58% May
49 Jan.
83 May
II8I4 June
94 Juno
103 Jafi.
83 May
78 May
112i4Mar.
107% Apir.

113 June
HI Jan.
98% May
32% May
108 Jan.
IO914 Feb.
103% June
107 May
95% July
115 June
115 Apr.
114% Apr.
115 June
120 Mar.
120 Jan.
102% June
92 June
88% June
90 .June
125% June
60 14 June
100% May
J214 June
108 June
115 Jan.
103% Mar.
109 June
104% Jan.
103% Jan.
96% May
45% May
107% Jan.
Ill June
108 June
80% May
101 Jan.
118% Mar.
116% Feb.
II214 July
113% Mar.
117% Mar.
118 Mar.
II6I4 Jan.
9514 Jan.
96 June
109% Apr.
88% Apr
90 Apr.
10514 Apr.
86% Jan.
57 May
106% June
102 14 Juno
40 May
102% Jan.
107 June
10414 Apr.
69 Jan.

ex-Interest.
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B()ND8-SrOCK EXCHA.NUE ((UOTATIONS ON FRIDAY OF THE LESS ACTITE RAILROAD BONDS.

SECURITIKS. Bid. Alk,

118>a

83

110
87
99
119
114
98>4
91
100
(M)

90

100

"98'

118
108'8
llOij
1U>4
111

111

100
111%
H6J«
80

106
120%
119
1151a
1091a
10919
U2
112
*105

105^4
108
95
911s
90
125
121
I2214

Railroad Bonds.
fStofk Fxchanue Friret.)

Alabamn Mlil.-lst, g., tla . . . .1928
Atlantic A Uauv.— Ist «., 0«..1917
Atl. A Pnc.-2il W. I)., Kii. «s,.1907
Bait. & Ohio— l8t,«s, Park 11.1019
On, KOld 1925
Cons, mort., (?old, 5g 1988
B. A 0.8. W.. lat.K., 41,8... 1990
Motion. Rlv.— Ist (f".,K..5". 1919

Beech Creek— l.st. (told, 4s. . . .19:16
Best. H. Tun. & W.—Deb. 58.1013
Brooklyn Elov.—lat, «., 68. ..1924
2.1.3-58 1915

Bull. Rocli. & Pltt«.—Gen., 58.1937
Koch. & Plt(«.—l8t, 68 1921
do t'onsolldat'dlst,69.1022

Burl C'ed. Rap. &. No.—Ist, 58.1006
Consol. & collut. trust, 59. . . 1934
Minn. & 8t. L.— lat, 7s, pi. .1927
Iowa C. .t West.— l.>it,7:!....1900

Ced. Rap. I. P A N., 1st, 68.1020

Oentrai Ohio Rcor.—i'sV, i i^a '. 1930
C0I.& Cln.Mid.— Ist.cx.41.ja.i93g

Cent. RR. * Rank.—Col. »ir.59.1037
8av.&We«t.— lstcon.Kt<l..''>.s.l929

Cent, of N. J.—Conv. deb., 68.1908
Central Paciflc—Gold bds, 68, 1805
Gold bonds, 68 1896
Gold bonds, fis 1897
San Joaquin Br., 68 1900
Cal. & OreKon—Scr. B. 68. . .1892
Mort. cold59 1939
West. Pacific—Bonds, «g.... 1899
No. Railway (Cal.)—Ist, 68.1907
50.ycar 58 1938

Ches. & O.—Pur. M. fund, 68.1898
68, gold, series A 1908
R.A.A.Div.— 1st, con., (?., 48.1989

Ches. O. & 80. West.-2d, 68. .1911
Cbieago & Alton—1st, 78 1893
einkini? fund, 69 1903
l/onls. & Mo. River-1st, 78.1900
2d, 79 1900

St. I,. Jacks. & Clilc.—l8t,78.1894
Ist, (roar. (564), 78 1894
2dinort. (360), 78 1898
2d, )?iiar. (188), 79 1898

Mlss.R. Bridge—1st, a. f., 63.1912
CTiic. Burl. & Nor.-Deb. 6s... 1806
Ohic. Burling. & Q.—5s, s. f..l901
Iowa Div.—Sink, fund, 5s.. 1919
Sinking fund, 48 1919

Plain, 43 1921
Onic. & Indiana Coal—l8t 58.1036
Ohl. Mil. & St. P.—l8t,89,P.D 1898
2d, 7 3-108, P. D 1898
l8t, 78, .*g., R. D 1902
1st, La Crosse Division, 78.1893
Ist, I. & M., 7a 1897
1st, I. & D., 78 1899
Ist, C. & M., 7s 1903
l8t, I. & D. Extension, 78... 1908
Ist, La C. & Dav., 5» 1910
let, H. & D., 78 1910
1st, H. <fe D., 5s 1910
Chicago & Pacific Div., 6s.. 1910
Mineral Point Div. 5s.. . 1910
C. <fcL. Sup. Div., 58 1021
Fargo & South., 68, Asau. . . 1924
Inc. conv. sink, fund, 5s.... 1916
Dakota &Gt. South., 5s 1916

Chic.&N.W.-Esc.&L.S.lat,6».1001
pes M. & Minn.—Ist, 78.... 1907
Iowa Midland-1st, 8s 1900
Peninsula—Ist, conv., 78... 1898
Chic. & Milwaukee—Ist, 78.1898
Win. A St. P.—2d, 78 1907
Mil. & Mad.— 1st, 6s... 1905
Ott. C. P. & St. P.-lst, 58.. 1909
NorthernlU.—Ist, 5s.... 1910

Chic. R. I. & Pac.-lst, 21^9. .1905
Dos Moines & Ft. D.—1st, 48.1905

Exten.sion, 4s 1905
Kfiokuk & Des M.-lst,58.:i923

Chic. St. P. A Kan. City-5s..l936
n^'^i"; ^^- W.-l8t, g., 58. .1934
OhIc. St. P. & Minn.—1st, 68 .1918
8*- Paul & S. C.-lst, 68 1919

Ohlc. & W. Ind.-lst, s. f., 68.1919
General mortgage, 68 1932

Oin Uam A D.—Con. s. f., 78.1905
2d, gold, 4I28 1937

OIn. I. St. L.& Chic—l8t,g.,48. 1936
Consol, iis r.....l920

S^',^''?'LA*''"'-1"' «•• 5s. 1936 .....

W-^, .J**- ^- C*'™ div.—4s, 1939 * 90
CLCol. Cin. ii Ind.-lst, 7a,8.f.l899'*118
Consol. sink, fund, 7s 1914!

Cleve. A Mah. V.-Oold, Ss. . .1938
Co orado Midland—Ist, g., 68.1936Columbia& Green.—Ist, 68 1916
2d, 6s 'l926

Del. Lack. & W.—(Convert. 78,1892
Mortgage 78 1907
&'''Ji.^'."*t*

N- Y.-lst, 78.1906
Morris & Essex—Ist, 78 1914
2d. 78. 1891
Bonds, 7s 1900
78011871 1901
l8t, con., guar., 7s iai5

Del.* Hud. Canal—Ist, 7e... 1891' 100%
Ist, extension, 78 1891 .
Coupon, 7s 18941 112i4
Pa. Div. coup., 78 1917 *147
Albany & Siisq.—lat, gu.,78.1906

1st, cons., guar., 68 1906|
Kens. & Bar.-lat, coup., 78.1921 i*148i2

Denver City Cabie-lst, 08...1908 99
Denv. & R G.-Iu]p.,g., 53. ..1928;

rJ'^?'.'-
^^- * «a--l8t, 78.. .1900, 116%

Divisional 56 1930
Ist ext.. gold. 5a

SECURITIES. Bid A«k.

E. Tenn. Va. A Ga.—(Continued)—
KQ.Alinp.,g.,5a 1938
Mobilo dc BIrin.—Ist, g., Bs. . 1937 * Sais

96 Alabama Central—IrIBs... 1918 '119
Erie—1st, extended, 7b 1897 117
2d, (Intended, 59 1919 II8I4

I09>« 3d, extended. 4 1«3 1923 lOOMi
4th, extended, .58 1920 110'4

100 5th, extended, 4s 1928 102
l8t, cons., fd. coup., 78 1920

87 Reorg., lat Hen. Os 1908
B. N. Y. & E.— lat, 7b 1916
N. Y. L. E. A W.-Ool. tr.,68.1922
Funded coup. , 58 1969
Income, 6s 1977
Buir. A 8. W.—Mortg. 68.... 1908

117 Jefferson- 1st, gu. g. Sa . . . .1909
981s Eureka Springs R'v—l8t,68.g.l933
92 Evan. & T. It.—Isf, cons., 68.1921

Mt. Vernon—Ist Oa 1923
Bvaiis. * Indian.— l-<f, cons. .1926
ff'liilt JiP. Wap'.—Mort.,«s...l9Jv)i

' i«t con. gold, .'ia 1938
Fla. Cen. &Pen.— istg. 58.. ..1918
GaJ. Har. & San Ant.—lat, 68.1910 '102
2dmort.,7s 1905 96

93i« West. Div., 2d fia 1931
Ga. 80. AFla.— l,st, g. 6s 1927

109'ailGrandRap. Alnd.—Gen. 58..1924

8ECUBITIE8. Bid.

106>9 lOd"*
ilU*

105 '

Ill

102

1181$
118
123
*124
•1021s
'1221s
102 Is

115
'102
•100

1121s
1171s
82
85

1201s

95%
93
97%
126

114

120

100
111
125
1271s
120
1161s
130
117
109
109

80
80

IO4I2

123
123

I2312

"98ia

104

1031s;

105

ii's'
113
105

"72'

134

105

107

106
*82is

78
93
118%

104

132

105

126

145
106

Green B. fr. &Ht. I'.-lst 6s..l9U
2d income, l.st subs, paid

Housatonic-Cons, gold 58 1937
N. Haven & Derby, Cons.5s..l918

H0U8.A Tex.C—lat, m. 1. 78.Tr.reo.
West Div. 7s,Trust reooipt8.1891
Ist Waco A Nor.—7s 1901
2d m.Ss.M. I. Trust receipts. 1913
Gen. mort.6s,Trust receipts. 1925

Illinois Central—1st, g., 4s ...1951
Ist, gold, 3is9 1951
Springf. Div.—Coup., 68.... 1898
Middle Div.—Reg., 58 1921
C. St. L. AN. O.—Ten. I., 7s. 1897

1st, consol., 7s 1897
2d, 68 1907
Gold, 58, coupon 1951
Memp Div., Istg. 48 1951

Dub. A 8. C.-2d Div., 78 ...1894
Ced. Falls A Minn.—1st, 7s.. 1907

Ind.Bloom.AW.—1st, pref. 78.1900
Ind. D. A Spr.—1st 78, ox. cp.l906
Ind. Dec. A West.-M. 58 1947
2d M., inc. 5s 1948

Inter. & Gt. Nor.—Coup. 6s... 1909 *

lian. C.Wyan.AN.W.—lst,58. 19381
L. 8h. AM. So.—C. P.AA.—7s.l892l*106
Buff. A Er.—New bonds, 78.1898*1181
Dot. M. A T.-lst, 7s 1906:*130
Lake Shore—Div. bonds, 7s. 1899 119
Mahon'g Coal RR.—1st, 58.1934i

l.itchf. Car.A West.—Ist 68. g. 19161
I<ong Island—1st, 73 1898 118
K.Y. A R'wavB.—1st, g. 58.1927
2d mortg., inc 1927 * 36

N. Y. A M. Beach—Ist, 78 .. 1 897
N.Y.B. AM. B.—1st, g., 58.1935
Brooklyn A Mont.—1st, 6s. .1911 i'llO

1st, 5s 1911 1*104
SmithtownAPt.Jeff.-lst,7a 1901 ^*110

Louis.Evana.&h-t.L.—Con. 5s- 19391*
Louis. ANa.sh.—Cecil. Br, 7s. 1907 106
Fensacola Division, 68 1920; 111
Bt. Louis Division, 1st, 6s.. .1921 117
2d, 38 1980

Nashv. A Decatur—Ist, 7s.. 1900
8. f.,68.—8. A N. Ala 1910
10-40, gold, 63 1924
Pens. A At.- 1st, 68, gold. . .1921
Nash. Flor. A 8. Ist gu. 5s.,1937

Louisv. South.—1st, g. 6s 1917
Lou. N. O. A Tex.—Ist, 4s 1934
2d mort., 5s 1934

Memphis A Charl.—68, gold. .1924
Ist con. Tenn lien, 7s 1015

Mexican National—1st, g., 6s. 1927
2d, income, 6», "A" 1917
2d, income, 6s. "B" 1917

Michigan Central—68 1909
Coupon, 58 1931
Mortgage 4s 1940
Jack. Lan. ASag.—68 1891

Mil. L. S.AW.— .;onT. deb., 5s. 1907
Mich. Div., 1.3t, 68 1924
Ashland Division—Ist, 6s . .1925
Incomes

Minn.A Bt. L.—la. Ex.,l8t,7s.l909
l8t, g. 78 1927
2d mortg., 79 1891
Southwest Ext.—Ist, 7s 1910
Pacific Ext.—1st, 6s 1921
Impr. A equipment, 6s 1922

Minn. A Pac— Isrt mortg., 58.1936,
Minn.S. 8te. M. A Atl.—lat. 58. 1926
Missouri Paeillc—Tniat 5s... 1917 • 95
Mobile A Ohio—Ist ext., 68...1927rllOis
Ist pref. debentures I 75
2d pref. debentures • 45

79

114

120
78

961s

so'

libo'

133

98

97 1«

95"
42
105

112

112

ib'iis

1041s
114
119
101
100
93

111
127%
109

....1937*.

I pre:
St. L. A Cairo—48, guar wii

Morgan's La. A T.-lst, 68 1920
:; Ist, 78 1918
NB.sh. Chat. A St. L.—2d, 68. .1901
'New Orleans A Gulf—Ist, 68 1926

101% !N. O. a. No. E.-Pr. I., g., es..l915
10519 IN. J. Junction—Guar. 1st, 4a. 1986 *102

N. Y. N. U. A H.—Ist, rcg. 4s. 1903
147^8 iN. Y. A Northern—l8t, g., 58.1927
132

I
2d,48 1927

121 ' N. Y. Suaq. A West.—2d, 413s. 1937
149 INorth'n Pacific—DIvid'd scrip ext.
100

j
James River Val.—1st, 6s... 1936

86%
I

Spokane A Pal.—Ist, 6s 1936
II7I9 St.Paul A N. 1'.—Gen., 68.. 1923

1
HelenaARedM'n—lst,g.,6s.l937

921a ' DuluthAManitnha— lBt.g.(l3l036

Northern Pacific—(Continued)—
i

Dul.AMan Dak.Dlv.— Ist<ia.l937
Caiurd'Alen —Isl, (Is, gold. 1916
C<Biird'Alene.K«n.l8t, g.,6».193»*

118 Cent.Wash i 11gton-l»t,g.,es. 1038
NorfoIkA We.tt.—General, 6».1931
New River, l8t, 6b ....; 1932
Imp. A Ext., (is 1934
Adiustment M., 7» 1924

138 Equipment, .5a 1908
I Clinch Val. lBt58 1957

142 Ogd. A Lake Ch.—1st con. 6». . 1920
112 Ohio tnd.&West.—lat pref.58,1938
93 OhloAMiss.-Con8.,8.F.,78..1898
75 2dcoiisol. 78 1011

I Springfield Div.—Ist 78 1905
106%; General 5s 1932

lOhlo River RR.—lat, 58 1936
I

General mort., gold, 59 1937
115 [Ohio 80.—Income, g., 6s 1021

Oregon * C.i uremia—l9t. ."is 1927
'Oregii:; luiir -> '.inr... g. .j.i. . . 10;i!i['

Orc^-. Ry.'^N..v.—Col.tf. ;;..5-.!!)19(

Peun.RR.-P.C.A8.L.-l8t,c.,78.1900
Pitts. Ft. W. A C—l8t, 78.. .1912 '142

99 2d, 78 1912 ••140

3d, 78 1912 *135
Clev. A P.—Cons., 8. fd., 7s. 1909 '126
4tU,slnk. fund, 68 1892 *101is

100 St. L.V. AT. H.—Ist, 6n., 78.1897 lllHi 114
2d, 7s 1898
2d, guar., 7s 1898 HO

Peoria A Pek. Union—Ist, 68 .1921 II214
2d mortg., 41SS 1921 68 I

Phlla. A Read.— 3d pref. convert.. 46
Pine Creek Railway—68 1932
Pitts. Cleve. ATol.—lat, 68.. .1922
Pitts. Junction—1st 6a 1922
Pitts. Mc. K. A Y.-lst 6s 1932 112
Pitts. Painsv. A F.—Ist, 5s. ..1916
Pitta. Y. A Ash.—Conaol . Ss . . 1927
Presc't A Ariz. Cent. l8t,63,g.1916*
2d income, 68 1916 *

Rich. A Dauv.—Debenture 6s-1927 IO414
Equip. M. 8. f.,g., 58 1909
Atl. A Char.—1st, pref., 78. .1897 *110

do. Income, 6s.... 1900 104is
Rome Wat. A Og.—1st M. , 7s . 189 1 1 104
St. Jos. A Gr. Is.-2d Inc 1925 47
Kan. C. A Omaha—1st, 5s.. 1927 86 87ia

St. L. A. A T.H-2d m. inc.7s.) 894 1
106

Dividend bonds 1894 53 60
Bellev. A 80. 111.—Ist, 8s. ..±896! 114
BeUev. A Car.—Ist, 6s 1923 106
Chl.et.L.APad.—Ist,gd.g.58l917' 100
St. Louis So.—Ist, gd. g. 4s. 1031 < 82

do 2d income, 5s. 19311 50
Car. AShawt—Istg. 48....1932i* 80

St. L. A LM.—Ark. Br., Ist, 7s. 1895: 106
St. Lou AS.Fran.—Equip., 78,18951*101 Is

General 5s 1931 100
1st, trust, gold, 5s 1987
Kan. City A 8.—1st, 6s, g...l016
Ft. 8. AV. B. Bg.—lat, 69...1910

St. Paul A Duluth—1st, 5s 1931
2d mortgage 5s 1917

St. Paul Minn A M.—1st, 78.. 1909
2d mort., 6s 1909
Minneap. Union—1st, 63 1922
Mont. Cen.—1st, guar., 6s.. 1937
East. Minn., 1st div. 1st 58.1908

6an Fran. A N. P.—Ist, g., .5s.l919
SdPto Valley A N. E.—lst,4s,1990
Shenandoah Valley— Inc., 6a. 1923'
Sodus Bay A So.—lat, Sa, g...l924
South Caroiina-2d, «s. ...... 1931
80. Pac. Coast—1st, guar., 4s. 1937
Texas Central—1st, s. t., 78. ..1909
Istmortgage, 78 1911

Texas ANew Orleans—lat,7s. 1905
Sabine Division, 1st, 68 1912

Tex. A Pac, E. Div.—1st, 63.1905
105 Third Avenue (N.Y).—1st 58, 1937

iTol. A. A. A Cad.—6s 19171
Tol. A. A. A Mt. PI.—68 1919
Union Pacific-lat, 69 1896

1st, 6s 1897;
1st, 6s : 18981
Collateral Trust, 68 1908;*104
Collateral Trust, Ss 1907 98
Collateral Trust, 4138 1918
C. Br. U. P.—F. c, 78 1895 100
Atch. Col. A? Pac—1st. 63. . . 1 905 '

* 96 98
121 Atch. J. Co. A W.—lat, 68. . . 1905 95

U.P.Lin. A Col.—lat.g.,58.191S,' 99is
Utah A North.—1st, 73 1908; HO
Goid.os 1926

64 Utah Southern-Gen., 78 ..1909 112
Extcn., lat, 78 1909 HI

100 Valley R'y Co. of O.—Con. 6s. 1921 "

Wabaah—Deb.M., serie8"A". 19391 CO
No. Missouri-1st, 78 1895' H2i«
St.L.K.C.AN.—R.E.ARR.7S.1895 lim

St.CharlesBr'ge-lst.Cs... 1908 i
HO

West. Va. C. A Pitts.—Ist, 6s. 1911
Wheel.ALE. (W.D.)—l8,g.,58.1928

JliscellaneouA Bouds.
Am.WaterW Co.—1st 6s.... 1907,'* IOC's
latcon., golu, 6s 1907 100i«

Boston Un. Gas—Tr. cer. 5s. .1939
Cahaba Coal MIn.—Ist g. 7a. .1907' 10614'
Col. A Hock. Coal A I.—68,g.. 1917; 99 ....^
Coiisol'n CoiU-Onvert. 6s'... 1807 1*10319
Edison Elec. 111. Cu.—lst, 5s. ISlol 96 jlOO
Equitable G. A F.—let 68 1905 ;

98
Hackensack Water—1st. 5s. .1926 10119
Henderson Bridge—Ist g. 68.1931 1 1109?
Iron Steamboat Co.—68 1901
Nation'l Starch Mrg.—l8t,68,1920 |

ibSisHNorthwesternTelegraph—78, 10041 104
;

People's Gas A Coke } lat g.68,1 904

100
90 95
106

114
IO6I9

ill
117

1161s

100
82

60

47
47

1061s
1081s -,

114i«
ibiis 105 J3

lOHSallO
lim!
112%|

86>g

113

ib4%

N{

125 Co., Chicago $ 2d g.63,1904i*
|

Philadelphia Co.—1st 8. t. 68.18981 \.

West. Union Tel.—78... 1875-19001 114 I.

97

' No price Friday; these are the latest quotations made this we»i-.
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QaoUtlono In Boston, Philadelphia and Baltlmor\-Below

«re quotati<jiisof aciu-e stocks and bonds not generally quoted

in IT y. A full list is given the 3d Saturday of each inontn.

SECURITIES.

BOSTON.
BTOCKS. t Par.

Amer. Bi'llTilciihone.UHi
Atcti. Toppkil i4 S. Fe.lOO
»o»(on * Alliaii.v 100
RostoD A LowuU 100
Boston A Maine KHI
Boston * ProvWence. .00
<^llfornia Southern.. .100
Central of Massacbs'tslOO
preferred 100

C1U(;. Burl. <ft NortU'n.lOO
CWo. A West Mich. . ..lOi

Otn. Sand. A CleT.,com.6C
develaud A'Ciuitou ..100
Preferred 100

Connecticut APassumlOC
Oonnecliciil River 100
Detroit Lans. Jl Nor...lO(i
PreferreU 1('0

Eastern 10'

Preferred.. 100
ntchbnrg, pref 1
nintAPereMarciu't .100

Prcferrert 10
Kan.C. Ft.Scott A M..100
K.C. Memnh. & BllTO.lOn
I,onl»T. KvansT.&StL. 1 00

Preferred. loi
Maine Ceutral 100
ManchesterALaw'ncolO
Mexican Central 100
K. Y.*New Kng.,pref.lOO
KorthornN. H .... 1

Oailcns. 4 Lake Cham.liO
Old C'olonv. 100
Ports, at. Tdl 8 & C"n 1«"

Poitliind SacoAPorts.lOO
KuUand 100
ProfemHl 100

Summit Kranch 50
"WisconsinCeutr'l.pref (

BAILUOAD BONDS.
AtTop.4S.F. Gen.4n,JAJ
Income, 5s. 1(189. Sept.1

Bnr.*Mo.Kiv.l.)!.7»,.18i';-
Burl. <ft Mo. Rlr. in Keo-
Kxempt. 6H, 1918...JAJ
Nonexem. 6a, 1918 JAJ
Plain 4a, 1910 J*J

Ch.M.<feN. l»t38,1926A&0
2<1B8, 1918 JcSD
Deb. Cs, 1886 J&D

Ch.*W.Micli.,gen.5.sl921
Con. of Vt , 5b, 1913 .J*J
Ourroiit KlTer,lBt,5.«.1927
net. Ijiuis.*Nor'n. M. 7s.
Kaatera. Mass.. Cs, 1906..
Free. Kl». * M. V...l8t,6s
Un»fdlst.Cs,1933.A<SO

K. C. Ft. Sci.tlAMem., (is.

K. C Kf eniiiliisABlrm., Ss
K. C. St. Jos. & C. B., 78..
K. C. Clin. <S Sprliigli-<l,5s
nttlo Ro. k«Ft. Smith. 78
lonUv, Ev.*st. I,.,l»t, 6t
2m., 'J-Ob. 1936.,..*<tO

Mar. H. * Ont.. Os, 1025.
Exten. Os, 1,.V3 J&D

Mexican Ceu.,<e,1911JitJ
lat, con. Inc., 3«. 1939...
2d cons, in ..3b, 1939...

H. y. & N. Eng., iKt, 7a.,.
Istmort., 6s, 1905..J&J
2dmort., 6.S, 1902. F*
2d in-, scolf(l,5s,'02.F*A

Ogdon.*I,.r. inc.0.s,1920
But)Bnd.lBt,tSf,19()2M&N
2d, 68. Jii»n F*A
PUII.AI>K|^|>1I]A.

STOCKS, t Par,
Camden* AtJaiitlc,pref.5<)
CatawlBsa, 1st, jiret 60
Del, * Bound Brook.. .100
K«Bt Pennsylvania 50
Ho- *inr'p.v MTTijtd Top 50

Bid. Ask.

229

19'J 1194
258>ai....

' ld'9i 1"
18',
3d

SECURITIES.

Hunt. A Br.Top, pref. . .50

Lehlg'i Coal A Na» 50
... .Lehlgli Valley 60

iSHl 45'* Little Schuylkill 50
218 ' Minchlllit S. Haven. ..60

174 1177 Nesquehoning Valley. .60" Northern Central 50
North Pennsylvania... .50
Peuusvlvanitt 50
Philadelphia A Erie...60

SSViUnited Co.'s of N. J. ..100

40

8
26

150

3;t

100

45
29

28'si •26'^

11BH.12U

17211 173
158

70
7",

60

66 >s

107

:isi<
106 •
93

1(12

9»

114

i'2i'

98 >2

108

-112
100 k

33
58

172

8>-.

72

Bid. !
Ask.

49

68
5514

. West Jersey 60
40 West JersoyAAtlantic.SO
30 Western N. Y.APenn.lOO

BONDS.
Allegh.Val., 7 3.109.,1896
Inc., 7a,end.eoiip.,I894..

Atlan. City, 6», 1919MAN
Dev. : uL, lst»,6s,...1902
Catawissa, M., 7«, 1900...
Char.Cin.AC, 58,1947,Q-J
ClearfleldAJeSf., 1st, Os...

I Connecting. Cs, 1900-04..
34 Del. * Bd. B., l8t,7s,1905
lOlH Ka»ton A Aniboy, M., 59.

Elmira A Wilm., Ist, 6»-.

Hiint.AB.T., Con.Ss,i895,
30Hl Leh.C.AN.,4ia8,1014.(J-J
60 Os, gold, 1897. . . 15 JAD
152 Consol. 78, 1911 ...JAD

Leh.V.,lst, 68, 189 I.JAD
2d, 78, reg., 1910...MAS
Cons. 68, reg.,1923.JAD

North Peuu., l9t, 7s. 1896
Gen. mort., 78,ie03.JAJ

N.Y.Phll.A Norf., Ist, 68.

Income, 6.8, 1933.AAO
Penn.. Gen.68,r,1910AAO
Cons., 68, c, 1903..JAD
Cons., 5.8, r.,1919.-tJ-M
4 >a8,Tr. Loan, 191.S .JA U

Perklomen, lat se. 5s, '18.

Pa.AN. Y.Ca. 78,ie06JAD
Consol. 58, 1939. ..AAO

Pliila.AErie, Gen.5s.l920
Gen. m., 4s, 1!>20..AAO

Phll.ARead., 1st, 63, 1910
118'4 2d, 7s, 1893 AAO
107>ii ConsoL7s, 1911....JAD

Cons., 6s, g., li'lL.JAD
103'r Imp., 68, g., 1897. -AAO

Con., 5s, 11*22 istamped)
Phil.W.AB.,48,1917.AAO
Pitts. C. A St. L., 7s. 1900

881, Pough. Bridge, 68.. .1930
Schuyl. K. E S., 6s.. 1935
Steuben. A Ind., 1st m ,58
iUllitedN.J.,«8, I8S4 AAO
Warren A Fr,ink., lat, 78
West. Peuu., Pitts. Br,6a

115 Conaol.,48. 1928...JAD
99'i BALTIMOHE.
122 STOCKS, t Par.

Baltimore A Ohio 100
99>» 1st, pref 100

2dpref 100
80H Central Ohio com 60

Char. Col. A Augusta. 100
Western Marylaid 50
RAILROAD BONDS.

Atl. A Char., 7s.1007.JAJ
Income, 6s, lOIIO. AAO

Bait. A O., 4b. IH.i.'i.AAO
Consol., 5s 1. 88...FAA

Rait. A O. 8. W., 4 "as J *J
Cape P. A Yad., Bpr. A,6b,

.. Cent. Ohio, 68, 1-90.MAS
113 Char.Col.AA., 1 t,7 ,1H9,
lillH Ciu. Wash. A Bait., 1 ts.

Ga.Car A Nor. Is s n«-
Nor'n Cent., Os, 1004.JA

J

35 58, Kcr. A, 1916 J«J
.. Sea "dA Rii'nke, 5s, 1026

173 Wes . Md., :!<lgu,6s.l900
WeaiVli.Cen.ctP., (Is.ion

23 Wll. Col. A Aug., 6s, 1010

85
53 S
34

228
61

Ilk

93
116
118
132 "a

102 ij

109
112
128'2
114

115

73\, 73 S
37 38
27 27 H
124 125
116
LOa-l, 10T>8

lOJ

1H014
110

129
llS'j
114

111
129
118

49 Hi

5314

65'4
68<ti

53»4
35

22813

44
11^

116
120

136ii
13415
llSi^
128'a
108

113 >8

100«

100
l-o

10534
10%
'OCI2
110

303 "a 106^1
130

54

12'2 14'-.

K21
'lOjlj
101% Ill's

":::;::::;
105'4 lOU
101=4;

99 "a
102

is"
io8v

t Per share. •• Last orlce this week, t Ex.dlvidcnd.

ti. Y. anil Brooklyn Gas Securities—Brokers' Quotations.
OA6 COiurAiM. ». ma. Ask. GAS COMPANIES

Brooklyn Oas- Light
<Jleizena' Oas-Llght

Bonds. 58
OioaoliiJated Gas
Jersey CMty A Hoboken..
Metropolitan—Bonds
Mutual (N. y.)
Bonds, 6s

Kassan (Brookljli)
Scrip ......;..;.,

1'8
83

10 >

100
170
iia
122
1(11)

IJO
100

Bid.

122
85
103
lUl

12.i

102

102

People's (Brooklyn>
1 93

iWilllaraaburg xj\.
Bonds, 6s 108

Metropolitan ( Brooklyn) . . I

[Miiniclpal—Bonds, 78... '

Fulton Municipal :]4'i
I Bonds, 6s liMi
tEoultable (127
Bonds, 6s il(i8

^'«^T York Stock Exchange—Dnllsteil Securities.

As)

145

130

BBCURITIE8.

Alabama A Vlcks
do. do, cousols
do. da 2d 5s..,

An. isank NoimCo
Am. Cattle Trnst ....
Am. Cutton OU C»
do. pref

An.PiglioiiStor'gewar
Atl. A Char. Air Line...

1st, 7s, 1907
Bcooklyn ElsT'd—«taok
Oclttornii> Pa<-inc..
Cinulrnati A spnngf
Comstfirh Tunnel
1st Incomers

OoDtinentai Ct u. A Imp'
do. Trti..te»'d st^wk.,

I>l»tUling A Cattle F. Co
I>«i. H, shore A At- bU
Prel

Sw-rirt* Pm.—stoek
IstBfc
OOBSOl. 5s _...
Incuiiiuds

K»u .-» haA M 1.1 , ni,ctf .i

00 l»t^, Iiiter mcifs
• i'- IJOtO' .

.

L«hl«hA WilkefcCoii:"
Uuie H. A Mem. 1st 6>...

Bid. lAsk. 8ECUBITISS.

78 74

L.N. \.AChic.(C. « DUtOs
Loulsv. «t. Louis A Tex..
HenphisACha'st consols
Mex Nnt CoiisrmeT'" Co
Mo. K. A T. rew 48, W. I..
do 'Jdieii8,,W.l.
do. pref
Mu Cos.* East Sh. Ld.Co.
N. O. Pao. La d Grant.,
l^ewp. N. A Mi88. Val...
H. Y. V.8.A Butt
N. y. * Green d Lake, lat
3d mart

N.Y. Loan A Imnr
N. Pac. P. d'Orellle rHT.
Do. Mo. lJl> ., 1st 6«

tNollhRiT.< ous Cii.Hcn,..
O.I.AW,—1st acc.int.cert.

i 2d ace. int. cert.. . ,

Ocean 88. Co. Ist, guar I

P»MB»">1> s 4t|ai|ti(;
Phoenix, of Ariz
POKbil I'eifM^r (,b-Cabi^"
8t.I,.AlK.AT,Ut4.8,W.I
do. -..d 48.W.I.

I d... Tr.rco '.all .sstpd.!

SS'^f"'..''* *-i''-,i»io»
Toledo Peiir a A Weet

I

iWeat. K. Cai .—C011.6S .

"

Bid. Ask.

IIS 120
22 .4

•>"0l4 811^
52 1, 6:1 "4

a,.>. /HI.,

.n^ l-Oll
25 281,
16 l^

"si' 40
12 16
6J 06

icaiee actiul aalea.

City Kailroad Secnrities—Brokers' Quotations.

Atlantic Av., B'klyu.St'k.
Gen. M., 5s, 19(j9...AA0

Bl'ckerSt. A Fal.F. -sik.
Ist mort, 7s., 1 900-.JAJ

Br'dway t 7thAT. -St'k..

Ist mort., 58, 1904 -JAD
2d mort , 68, 1914 .. .JAJ
8'way 1st, Cs, gu —'-^4

2nd 58, int. as rent., '05.

Brooklyn City—Stock
Istmort., 58, 1902 .JAJ
B'klyncrosst'n 6e., lbU8

Central Croastow-n-.si'k

Istmort., 6s, 1922. MAN
Cent. Pk.N.A E.Riv.—«tk.
Consols. 7», 1902 ...JAD

Dry Dk.K.B.A Bai'y—stk.
Istmort., 7s, 189S..JAD

129
104
26 27

114 116
220 224
lOH 107
106 108
105 lOH
93 95

-.75 177
lOS 106
108 no
160 165
119 122
118 123
117 120
139 142
105 107

Drv Dock E. B'yA •*—
I

I

Scnpds ...FAAlOO
Iminhth At.—.Stock "200

EighthAv.—Scrip. 6a. 1 914' 106
42d A Gr'nd St. F'ry-Mt>. 244

I
Ist mort., 7b, 1893.AAO 108

42dSt. Manh.A St.N. AvB.l 41

I

1st mort., 6s, 1910.. vfAS 113
I 2d M,, iucume,6B—JAJ 59
Hon8t.W.8t.AP.F'y—^Tj(.j3(>0

lat raort., 78, ISsii JAJ 109
Ninth Ave 105
Second Ave.—Stock 120

I Ist mort, .58, 1910,MANh05
Sixth Ave.—Stock . ..200

I lat mort., 78, If90 JAJJOj
Third Ave.—Stoc!k. |260

I l8tM., 5a. 1937. JAJjlOS
Tweniy third St.—Stock... 250

1st. mort.. 7s. 1SM3, .. I105

lost

109
24S

43
115
60

110
112
125
107

106

1110
,260
I107

Bank Stock List—Latest iirices

"AskT

this week.

BANKS. Bid , Ask

215 31G

BANkS. Bid. 1 BANKS. Bid.

248~

As »

=tallatin 300 New York... 253
IGOH) 162 1-^ Qaittold 4110 IN. Y. County. 550 .....a

Asbnry Park
Bowery

1
SO German Am. 122 ..... N.Y.NatKx. 138

300 (310 German Ex. 2.'i0 Ninth 159
iVi 296 Germauia

—

270 .... . N America.. '163

Butchs'A D*. 185 Greenwich.. 150 .... . Noith River. 1150

Central 14) 147 Hanover 34 6 OriButal CI 5

Chase 275 Hnd River.. 150 Pacihc 1180
3.iO . Im.dsTrad's' 54,^ 610 Park '300 312
460C ,Vnoo Irving 190 People's 250

City 3..0 515 Leather Mfs' 2 "10 Pheuix . .il38
172 IHO Lincoln 225 Piodiice Ex. 110 116

Columbia i30 MadiBonSq.. mo 110 Kepublio 191 1S5
2U8 ^10 Manhattan... 19o 196 Seauoard 153
140 14.'. MarketA Ful 230 Scoouii 325 ......

•J60 Mechauica'.. 212 225 toeveuth ,140
Deposit 110 112 M'cha'ATrs'. 2.50 Shu^A Leath. IbO
liast Kiver.

.

170 Mercantile... 215 2^5 StN Nicholas. 125 iso
Uth Ward... 150 Merchauts'.. 13S 163 State of N.Y. 114 115
Fifth Ave.... I'^OO Merch'tB Ex. 126 128 Third 115
Fifth 260

2000
Metropolitan
Metroiiolia...

8
360

10 Tradesmen's.
Oiiii'd states

ICO
200rirst

First N., S. I. lis lie Mt. Morris .. 350 Western 108',

14th Street. 170 Murray HUl. 250 ..... West Side. 200
Ccmrth ;7i 17312 iNasaan 1170

;>ew itorKcili iianE Mlutciueol tot tnu wees ending July
5. fflO. IB as follows. We omit two ciphers ((Wl in all cases.

lUO* nmitttd.) Owitol. Swrt^wi. Loam Svecw. LenU.

$

DepoHU.

t • » 9 «
B.inkof New York... 2,000,0 1,729.9 11,.4",0 2 7iO,li 730,0 11.610.0

Mauhattan Co 2,050,(' 1,419,4 9,HlC.li l,8o2.(i 631,0 8.853.0

MercUanta' 2,000,(1
2,000,(1

92.',4
1.878,6

6 6.2,3
8.H64.J

l.fi9».3
1.643.0

412.5
428.0

6.873.0
7.703.0

3,000,0 2 0'^6 11, 638.

i

2.4!'d. 596.3 11.932,6

Pheuix. 1.000,0 549 9 4.602,0 1,07.1.. 1.11.0 4,430,0

City -... 1,000,0 2,309,0 9 52,'. 3.987.11 1,021.0 13,075,5
760,0 69,3 1,8<».2 3 4.^ ;12.0 1,807,9
300.0 6,156,0 2'2,',l82.1 7.430.5 1,3U6.2 27,748,8

Merchants' Exchange 600,0 134,7 S,s:4 8 62,

1

315.9 3,838,0
1,000,(1 l,4h9,8 6.13''.9 (77,7 , S15.I 4,057,0

iiutcherp' A Irro era'. 300.0 294,6 2.0,-i'.8 4.V2.3 79,4 2,024,9

Mechanics' A Traders 200,0 237,8 2.942.1. 14;.<' 433,0
200.0
600.0

117,1'

672,0
1.17.SO
2. 9.1 8

I2t..«
283.3

l.'5,l
303,2

1,101.9
2.373.8

Seventh Nation.!! 800.0 78,4 1,302.8 341.9 3s,h 1.480.9

St.'ite of New York.... 1,200,0 448,2 3.449.S 331.* 271,1 2.724,5

American K: change.. 6,000.0 1,W)4 3 I7,8.'*fl,l' 2 6 8.1 946,0 15,045,0

Commerce 6,000,0 3,376,7 19,'i78.1' 2.162,8 2.184.1

Broadway. 1.000,0 1,678,9 6.6h3.7 8403 S06.6 *'*?§'2
1,000,0 8-3,4 7,35.1.7 1,424,3 757.5 7,846,3
422,7 Sb4.b 2.8i0... 415,3 23S.9 3,171,7

1,500,0 959,6 10.;i09.'.: 1,855 9 794.7 10,759,3

Ch ith»m 450,0 653,1 5,631,. 77p,4 634.8 5,873,9

Peoples' 200,0 28rt, 1 •2,442,1 24., 13K.1 3.093,7

700,0 544.1 i.TiV.:- 428, 316.2 4,786,8
1,000,(1 1.416.2 13,751,7 3.673.1 6-9,1 14,845,7
500,0 286,5 2,86',. 4HH..^ 194.5 ^Pi'2

Citize 8' 600,0 419.1 •2,7)7.4 586.7 167,1 2,8l7,2
eoo.o 2i »,! 2,613,H 38i. 2'J3.

1

3,263,6

Matket A Fulton 760,0 73..,-. 4,33 <,9 741.3 120,9 4,276,1

St. Nicho as 600,0 l-.il,

1

l.-'o ,>• 179.3 10',7 1,800.4

Shoe A Leather 600,(1 262 S 2,-00,0 395,0 395,0 3.346.0

Corn Exchange 1,000,0 l.l.V2,o 0.f7Mi 8 '12. 2 0.0 6.040,6

Coutieeutal 1,000,0 28(6 4.644,.1 6-7,7 6'<5,3 8.36u,»

iental 300,(1 386 1 2,lu(i,l mil 377,0 2.070.0
Importers' A Traders' ],500,(. 4,8(l'.?,."i 20,1V6 8 8, J78 6 1.662.8 19.534,7
Park 2,000,1 2,373 4 19, 90.3 2 37(1,

1

3,246,7
1.47,7

2S,04'2,3
\. rth Hi>er 240,0 12.', •i.VtV,- 14. ,^^

J'?!?-!
East River 2511,0 131 . l.'«7H.S 23i',^ 77,0 1,166,5
Fourth National 3,2110,0 1,7<(I,5 \».-) Sm 2,9 i7,2 1,471,3 18,294.0
Central Nation^L.... 2,000,0 678 ! 7.070,0 1.178.0 658,0 7,523,0
^-econd Na ioual 300,0 2>SM I 4. .7.(.' 1,216,0 101,0 5,204.0
.Ninth Natioual 750,0 332 2 5 8,01 1,0?1,P 321,6 6.449,2
First /-ational 600,0 3,31.z.t 'i:2.W6i,v\ 4.3i9,5 725,6 21,083,0
Thiid ^atioual-.. 1,0)0,0 3 7.1 6,liort,4. 8 "<.9 315,3 6,430,0

1,259,7.N . Y. ' at'l iiichange 300,0 140 1.311.". .< •.*39.'< 85,6
Bowery
.New York Conntv

250,0 4d9 7 •2.404..I 605.0 l<ia,0 2,616.0
20o,C 4J8. 2..3->.! 6j0.0 15a,0 3.0i«l.S

German-American .... 76l),0 25't,4 •2.B6".:- 5^.0.0 88.4 2.716.0
C" 86 N tional 500,1' 8-'y, B.C. 3.:' 2,10. ,(l Sib.O U. 171.5
Fifth Avenue 100.0 77a,f' 4.471.2 1,04?,. 1 5,4 4.78'3,6

(Jerman Exchange.. 200,0 4%5,.H 3,0.. 3.5 193,7 596.8 3.532,6
Germania 200,0 418,8 •2, 65.0 170.1 343,8 3,235,6
United States 600,0 61l..t' 4,-1 .6 1.201.2 35.2 6,231,7
Lincoln 300,0 287,!^ 3.08.1.5, 793.9 275,4 3,558.9
Gaitield 200,0 S/7,S 3,.>ii.'.3 90>).s 2 .'», 1 4,291,3
- ifth Ji^a'ional 150,0 28t.l 1,751.8 bl.l 7 199,5 2.108.2
Bank of the Metrop... 3U0,C 638.

;

l,Ui) .,b 1.0937 344,

L

5,626,9
We8tSide 200,0 253,8 a, u,o ai7.u 250,0 2,179,0
Seaboard 6()(),0 16 ,2 »,0l'2,^ 809.2 359, i 3.831.6
Sixth National 200,0 87.<,- l,l4S,0i 170,4 87,2 1.225,7
Western -nation 1.... 8,5110,11 18-* 10,ll».al 1.948.. 471.9 8.928.3
First Natlonal.B'klyn 3(10,0 736,4 a,i)0 ,8 68S.1

76.448.0

ai4.6

30.973.3

•3,778,0

tasiH 60,S12,7 60,526,5 104.524,9 414.305,4
CapititX d

baicks. ^(.rntutf. LoifU. Specie. Luinlt. Dermiis.' i>r"'n ClearintM.

1. York.' if » * $ $ 9 t *
June 7.... 121,009.1 H9i3.084,S 75.525,1 30,891,4 406,024,f !.725,1 948.944.T
" 14.... 3>l .1,114,!: 76,237,9 31,951,7

74,398,8 31,705,4
75,411,0 32,614,5

404,806,' 1.7.5.1 770.469,0
- 21....
•' 28.... 12l,3j«,'.:

39.>,518,5
3U7,u7l.t

4113.837,
40.>,5-.i7 >

1.77 1.2
(.738.0

68d.88i.S
ti7.!.489.0

July 8... 121. 339, 'i 4iU,b24,Sl 76,448,0 30,975,3 414.303.4 3,771.1 673,527,8

June 21 64.685,4 '.55,672.8 10,257,8 4.199,7 134.541,a '3.111.7 9R.7S7.9
•• 28... is.n.aao,'^ 9.996,5 4,315,6 93,0 .3,i ,3.133.7 rP.687,4

July 6.... 61,685,4 156,58I,i 10,108,1 3,811,7 133,864,6 3,215.3 106,801,3

Jnle 21.... 35,793,7 97,811,C 21,586,0 97.826.( 2.U0.0 74.118.0
88,572.

f

23,314.0 87,00 6,(J 2.135.0 72.106,1
July 6.... 3J./9S.7 99.21 1.( 24,4'i2,0 9b,3i2.(J i.133.0 78.135,1

.' fflt'l^i^^o "{PlierM in aU these /mure: + lnciuain«, for Boston and Plilla-
<>«>plil>,tbeltem "daetoottierbanu."

-•^ou »na ruu-
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Jiwuestmcttt

|RatIr0ad %nUllxQtnce.

The Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and
Cities and of the Slocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—inz., January, March, May, July, September

and Xoi-ember, and is furnished without extra charge to all

regular subscribers of the Chronicle. Extra cojnes are sold

to st(bscribers of the Cheoniclk at 50 cents each, and to others

at$l per copy.

Tlie General Quotations of Stocks and Bonds, occupying

six jxiges of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

BOAD.

Latett Earnings Seportrd.

WfekorMo 1890.

I

AUeebeny VBl..|May
AuulatoD &Atl. Hay
Aunlaton & Cin. June
Atob.T.&.*. Fe..;4tbwk.I'ne
Half owned... 4thwk,rno
Total system. ftUwk.I'ne
Bt L.&Sanf.. 4(liwkJ'ne
Halfowncd . IthwkJ'no'
Tot.S.L.&S.F. 4ttiwk J'nel
AKg. total ..UtUwkJ'ne

Atlanta & I'liar. April
Atlanta & Flor'a Jnue
Atlanta A W.Pt June....
Atl. (ic DanviMo.|May
B.&O.Ea.ttLtnea May
Western Lines May
Total May

BaLiO.Soutliw. 4lliwk J'ne
Bait. * PoioinAC May

.

Beeoli Creek 'ay
Buft.Rooh.i- I'iii 4tUwk J'ne
Bur. t^.Rai). & N. ,3d wkJuue
Burl. iV- Niirtliw. June
Burl. & Western June
Camden &.\ti. |May
Oanadl.-inPacttiolstwkJuly
Op.F'rJcYad.Vai June
Cen.KK.A- Bc.Co April
Central <it .V. J . . I May
Central Pacifto. . May
Ceutralof S.C.I April
Ceutr'l Vermont WkJune28
Char. Cin. & Chic April..
Charlest'u & Sav May
Cliar.Sum.&No. April..
Chat.R'meACol.jJune .,

Chatt'a'traUni'u June ..

Olieraw. & Darl. May
Ches. 4 0hio....l4tliwkJ'ne
Ches. O. <fe 8. W.IJune
Cnca. & Lenoir ..April
Chic. AAtlantle.llstwk July
Chic. Burl. & o'Miiy .

Chlc.A f;a.st. 111. 4thwlc j'ne
Chic. Mil. &st.P. IstwkJuly
Chic. &N'thw'n.'May

May
April
Juue
May
4thwkJ'ne
>iay
4thwk J'ne
ay.,

.luno .

Chic. A Oh. Riv.
Chlc.Peo.&St.L.
Chic.Rockl.&P.
Chic.rtt.I,.&Pltt.
Chic.St.P.&K.C.
Chlc.St.l'.M.&O.
Chic. & W. .Mich.
Chippewa V'al ..

Cin. Ga. i Ports. .. ,.„„
gn. Jack. & .Mae Ithwk J'ne
Cln.N. O. AT. p. 4thwk J'ne
Ala. (it.Houth.
H. Orl. & N. E.
Ala. & Vicksb.
Ticks. Sh. & P.
Erlantrer 8yat.

CInn.Northw'u.
Cin. Sel. i Mod.
Cin.Wab.A.Mlch.
Clev.AkroiufeCol
Clev. A Cantou..
CI.Ciu.Ch.A.'^.L
Clev. & Marietta
Color. .Midland..
Col. iStCiu. .Mid..
Col. H. V. & Tol.
Colusa & Lake.

.

Covin. & .Macon.
Day Kt.W.iVCh..
Denv. & Kio Qr
r-M. .'..V'-ist......
Det.Bay C.& Alp Ithwk J'ne
Det.Laus'u&.NoUlhwkJ'ne
DuUitb S..S.A Al I 1 siwk July
.Tenn.Va.itOa.Lvpril. ...
Kno.\v. itouio|.\pril
Total svstoin. 4thwkJ'ue

Bliz.L<'.\.iB.8... April. '

Empire .V D'blin May
j

Eviius.Alud'plit, 4thwk J'ne'
Evausv. A T. H. Istwk July!
FitehburK May
Flint. A P. Marq. 4tb"wk j'ne
Flor, Ceul.A P. '4thwkJ'ue
Ft.W.an. A L. March
Oa. Car'la A No. April

4th\vk J'ne
4thwk J'ue
4thwkJ'ue
4thwk j'ne
4tbwk j'ue
June
April
Junt-
4tbwkJ'ne
>lay
4thwkJ'ne
June
4thwkJ'ne
4thwk j'ne
June
June
June
June
IstwkJuly
June

$
221,932

.5,458
11.283

CT.l.Tll
32,814

708.5'2.-)

l.^)3.t)80

32,'J24
183,304
894,429
112.937

6,493
26,503
45.140

1,327,617
478,922

2,006.539
50,293
153,825
82.412
57,742
50.186
5,628
4,065

62,185
313.000
31,362

552.502
1,163.8'20
1,374,295

8,110
67.913
8,357

56,553
3.023

29,0 >0

11.222
G.335

163.149
153,218

5,087
42,781

2.986,792
63.479

485.000
2,21J9.634

5,038
32,731

1,158,541
541,330
84,043

514,637
38,074
22.160
5,669

16.055
124,440
49,039
59,914
28.4-(2
17,'285

279,18(1
1,598
4,319

48,322
21,9;!2
48.310

329.886
24,131
50,100
7,113

233,991
1,401
9,325

33,966
161,000
11,.500
16.082
26,984
48.020

476.'i39
6i,322
130,108
63,679
3,370
6,.W9

13,779
5!i9.361'
61,772
21.686'
26,8681
4.633

1889.

178,183
7,184
7..562

537,793
34,320

372.313
133.017
33,973

168,991
741,300
109,426

6.269
26,618
30016

1,337,885
410,432

1,748,317
44.744

138,839
69.782
41,210
48,900
4,813
4,308

56,340
285,000
29,413

499,217
1.080,020
1,288.142

7,038
70,681

53,021
1,971

22,339
10,101
4.,81H

115,739
152.322

5,224
41.'a09

2,613,751
49,307

446,871
2,144,942

5.-222
27,209

1,212,018
433,225
68,385

481.441
30.804
17,367
3,372

14,278
93,/- ,50

47,412
25.723
14,214
1.5,306

198,505
1,241
6,002

42.871
16,150
34,101

321,318
23,101
38,369
8,153

197,484
1,515
5,912

37.069
155,500
12.'i70
13,467
23,639
4.5.701
385,163
44.9931

121,'240'

67,S79|

16.277
469,848
53,109,
'.J0.083

25.742
1,891

Jan. 1 to Latest Dale.

1890. 1889.

$
979,651
33,539
73.861

14,468,339
802,888

15,271,446
2,897,386

581.860
49,838
213,974
195,173

7,338,251
2.203,306
9.341..557
1,083,774
685.645
407,526
862,892

"29i388
27,187

230.429
7,184,316
248,346

2,781,162
4,86,5,813
5,518,508

43,280

41,144
328.060
18.000

171.361
55,011
41,129

3,569,478
926.982
24.208

1,383,391
14,196,442
1,437.330

12,099.031
10,087,483

26.829
127.956

7,987,340
2,700,742
2,072,920
2,522,430
744,777

28.093
303.123

2,1'20,115
930,340
647,193
330,034
270,887

4,'298,771
9,434

23,147
268.439
399.493
195..531

6,320.067
137,176
916.667
156.780

1,292.663
9,575

6">,421
237,380

3,978,096
97,030

279,779
557.701

1,002,311
2,137.825
212,160;

3,407.202
239,989
13.63:*

1 '26.034
4-3.237

2.433.828
1,319.791
597,921
74.682
22,405'

832,781
41.666
54.910

11,607,745
743.076

12.350.813
2,533,751

509,049
39.331

202.766
124.978

6.267.173
1,894.176
8,161.349
972 263
665,228
332.710
944,773

27,i76
25,019

203.528
6,634,494
190.310

2.454.328
4,849.470
5,791,875

38,754

282,978
10,983

115.869
51.732
33.908

2.601.219
940,814
24,936

1.072,827
12,662,467
1,228,339

11,.555.789
9.019,736

30,879
107.912

7.314,467
2,292,208
1.335,593
2,2(i0.357
664.452

28.424
271.447

1,718,627
875.064
485.0V7
266,267
25-<.O09

3.6J3.014
S.233

3s,369
2;i5.9.i2
313.980
1 59.409

3,993.456
125.263
790,198
163.211

1,102.601
«,593

44,988
229,940

3,72t(,821
73,995

266.839
508.530
8'18.091

1,770.593
193.095

2,811,156
27.5.'2ai

130.356
425,519

2,16-1,969
1.1S7.169
370.376
67.068
13.489

BoAM.
Latest gaming* Reported.

WttkorUo

Oa. RR. A H. Co.
Oeo. 8o. A Kla.
8r. Kai>. A Ind.
Cln.R.AFt. W.
Other lines . .

.

Total all linen,

Orand Trunk. ..

Ohio AUr.Tr.
Oet.Gr.If.AM

Gr. B. W.Aai.P.
Gulf A Chicago.
Housatoulc
Humeat'nAHhen
Ul.Cou.dll.ASd.
Cedar l''.AMlii

Dub. &8io'xC.
Iowa lines
Total all....

Ind.Dpc.AWeat.
Interoc'uic (Mx)
Iowa Central...
Iron Railway. ..

J'k'nv.T.&K'.W-/
Rauawha&.Mieli
Kan.C. CI.ASp
K.C.K.8. A Mem.
K.C.Mem. A Bir.

Kentucky Cent
Keokuk A West.
KniKSt'n A Pern
Kno.'C. A Lincoln
L. Erie All. A So
L. Erie A West..
LehiKh A Hud..
L. Rock A Mem.
Long Islaud
Louia.&Mo.Kiv.
Louia.Ev.A 8t.L,
Louiav.ANashv,
Louis.N.AACU,
Louis. N.A&Cor
Louisv.N.O. AT,
Lou.8t.L.ATex.
IjOuIsv. Houth'n
Lvnchb.&Uur'm
Memphis A Cha-s
(Mexicau Cent,.,
JMex. National .

[Mexican R'way
Mil.L.Sh.AWesi
Milwaukee ANo
Mineral Rauge..
Minneap. ASt.L.
M.8t.P. &S.8.M.
Mo. Kan. A Tex.
Mobile A Ohio..
MontereyAM.G
Nash. Ch. ASt.L.
Nat. Red R. AT.
NewBruuswick.
N.Jersey A N.Y.
N. London Nor.
New Orl. A Gull
N. Y. C. A H. R.
N. Y. L. E. A W

.

N. Y. Pa. A Ohio
N. Y.AN.EUR..
N. Y. ANortb'u.
N. Y.Out. AW..
N.Y. 8u.sq.A W..
Norfolk A West.
N'theast'n (S. C.)
North'u Central.
Northeru PaciUo
Ogd. A Lake Ch
Ohio A Miss
Ohio A Northw..
Col. A Maysv.

Ohio River
Ohio Southern..
OlioVal. ofKy.
Omaha ASt.L..
Oregon Imp. Co.
Pennsylvania ..

Peoria Dec.&Ev.
Petersburg
Phila. A Erie...
Pbila. ARead'g.
Pitts.Cin.&8t.L.
Pitts. Mar. A Ch.
Pittsb. A West'u
Pitts.Clev.AT.
Pitt-s.Pain.AF.;
Total system

Pitt.Yo-.ing.AA.
PI. Royal A Aug.
Pt.Koy.AW.Car.
Pres.AAriz.Ccn.
QuincyO.AK.C.l
Ricb.ADauville,

Vir. .MWland..!
Char.Col.AAu.
Col. A Greenv.
West. No. Car.
Georgia Pac .

.

Wash.O.ASV..
Ashv. ASpart.'
Total Sys'm.

Rich. A Petersb.
Rio Gr. West.
Rome & Decatur
Rome W. A Ogd.
Hag.Tuscola&IL
St.L.A.AT.H.B'8
St.L.Ark.ATex.
Bt.L.DesM.&N.
Bt.Paul ADul'th
at P.Mm.A Man.
East, of Miuu.
Miiutana Cent-
Total Sys'm.

B.Ant.AAr.l'ass.
B. Kran.AN.Pao.
8av. Am. A Mou.
Seattle L. 8. A E.
SciotoVal.AN.E.

April
June
Ithwk J'ne
4thwk J'ne
4thwk J'ne
4tbwk J'ue
Wk July .5

WkJune28
WkJune28
*lay..
.Tune .

May..
Juue .

May..
May..
May..
May .

.

'lay..
June .

May .

.

IstwkJuly
June
May.
IthwkJ'ne
2d wkJune
2d wkJuue
3dwkJune
June
4thwkJ'nc
1st wkJ'ne
May.
,Iuiie

4thwkJ'ne
June
.3d wkJune
June
March...
lune
Ithwk J'ne
4thwkJ'ne
June
IstwkJuly
IstwkJuly
.lune
.Tune
3<l'vkJune
LstwkJuly
IthwkJ'ne
WkJune21
IstwkJuly
IstwkJuly
June ,

June .

Juue .

May.,
June ,

.May.,
*lay.,
June ,

May.,
May .

,

Wl:June28
June .

June .

May .

.

April

.

•ay..
Tunc -

IstwkJuly
.May
IstwkJuly
April
May
IstwkJuly
WkJune 28
IthwkJ'ne
June
June
ithwk J'ne
June
Ithwk J'ne
May..
May.,
ay..

4thwk J'ne
May
Miiy
May
May
Juue
'April
April
April
IstwkJuly
May..
April.

1890.

April
June
June
June
June
June
June
Juue
Juue
June
Juue
IthwkJ'ne
May
IthwkJ'ne
iMay

.

May.
June
IthwkJ'ne
IstwkJuly
June
June
June
June
June
June
4thwkJ'ne
3d wkJune
Juue
Lstwk July
4tbwkJ'ne

$
116.41S

69.782
11,980
5,099

80,857
398,158
03,882
20,930
26,587
2.7.53

133,431
11.500

1,109,400
10,253

150.685
160,938

1,300,404
29,808

137.000
25,192
2,841

36,618
7,754
9,069

77,51
16,49:
81,3.50
7.053
2,285

17.357
5.'20O

51.980
30,133
7.644

395.046
37.500
93,334

428.890
61,177
1,3.50

42.951
6,344

42,l(i0
9,150

33,355
92,095
65,83:
85,690
68,919
26.100
9.626

97,643
118,912
643,368
256.993
39,725

298,050
1,778

76,927
23.041
1'2,113
10,292

aSOOOOOO
,497,070
542,14(!
515,933
42,646
48,988
144,171
122,.579
57.239

538.972
382.437
15,229
59,870
18,679

788
14,021
35,839
4,976

48,373
352.360

5,703,033
16,618
47,708

503,961
1,728,335
491,947

3,156
121,317
41.'261
23.193
36.328

119,836
19,928
24.543
12,327
20.500

384,400
170,700
54,950
41.000
70,500

115,950
11,000
9,300

18:1,075
31.703
61.650
8.200

307,436
8,653

24,980
63,023;
8,378,

112,575
755.449
54,811

107,843:
918.103
29.505
18.237;
26.626
9,425

12,609'

1889,

•
94.226
22,043
68,'i29:
11,008
4,675

73.912
404.807
69,707
20,441
20.597
2,546

03.038
12,291

1,116,014
7,650

1.35,342
142,998

.,2,59,012
•24.513

.74
23,396
3,111

41,180
6,615
4,989

83.477
11.523
79.282
7,123
4,055

l'.i.59S

4.077
51,416
26,570
9,370

349.608
31.738
87,613

413,065
56,877

921
34,688
5,217

27,389
1.124

27,404
103,703
88.456
81. '293
71,140
21,105
8,554

103,945
109,377
629,220
216,807

287,892
1.117

71.322
21,333
12,371
12,491

3,111,443
a,182,386
460,419
476,024
52,412
44,9.'2

110,5-26
85,205
52,766

502,437
373.978
14,924
61,298
18,176

836
10,437
34,630
4,226

41,263
405,138

5,294,810
15,020
41,360

439,499
1,617,673
443,810

1,652
121.393
41.912
23.612
41.603

110,680
20,802
21,369
10,897
20,774;

336,900
152,500
83,2'25
38,505
65.399
94,686
8,793
8,296

187,123
25.417
41,475
4,750

272,936
9,222

25,309
50,682
4,570

106,707
593,597
31,276
76.561

701.434
23.3761
14,657
7,5551
6.116

10,311

1

Jan. 1 to LaUtl Oak.

1890.

*
037.028
8'20.727

1,222,S43
219.800
107,533

1,950,275
Jt,703,718
1,850,988
.508.721
113,845
21,730

584.489
70.900

5,704,845
34,800

738,307
773.107

6,477.9.52
203.090
635.402
770.6')6
19,392

276,756
146,519
177.0.32

2,136,019
360.237
477.050
164,693
65,889
77,603
30,834

1,239,379
162.109
213.392

1,610.466
104,91
550,o93

9,1'23..598
l,13l',805

6.539
1.309.766
190,684

1889.

39,578
838,596

3,277,134
1.84-.071
1,865.701
1.826,972
766,199
54,537

647,008
931,564

2,988,941
1,591.510
166."t,9

1,434,277
11,825

375,857
98,438

74; 155
17,724,853
11.297,587
2,256,267
2,283,463
262,112
973,354
339.70:

3,138,751
287,68-1

2.708,092
10,246,808

•
602,004
121,760

:,0«a,721i
21,\701,
99.300

1,384,774
9,4fi9,83»
1,639,517
460,34S
112.611
20,633

420,07»
62.65a

5,377,07a
36,32S

643.112
670,435

6,030,507
177,671
4-23,975
695.811
21,499

26O,70a
124.901
118,649

2,040,458
4,36,001
453.168
152,952
77,792
62..572
29.739

1.147.74»
121.075
271,746

1,433,157
90,129

546,413
8,292,141
1,073,558

5,555
1,278,407

784,398
3,234,961
1,837.962
2,057,826
1,584,493
562,446,
51,548

591,380
633,470

2,617,747
1,476,048

1,405.72ft
13.406

345,153
87,261

82.163
16,780,145
9,884,97»
1,882,711
2,1 1 9,228

- 273,974
8)3.672
4,-<4,75a

2,575,061
244.839

2.298.748
9,460,505

1,966,791
98,673
4,281

287,426
252,631
100.367
258.684

1,633,31!)
26,786,508

337,275
236,16^

1,9^8,804
7,794,440
2,515,88*

18,034
453,972
154,621
75.843

1,101.272
551,3571
130,744
148,961
59,907

114,906
2,826,191:
1,071,363
437,970
408.942
465,908
848,492
59,998
62,763

6,181.629
144.846
779,762

i

42,050
1,550,581

1

43,892
569,424

1,787,430
47,050

621,842
3,890,038
2.53,153
486,027

4,629,218
735,914;
305,833
140,9211
192,849'
310.8411

1,826.702
96,295
3,288

242,290
244,993
61,303

18'2.'i98
1,613,040

24,073,218
345,421
214.023

1.641,810
6,933,138
2,262,3-27

9,348
441,911
153,203
81,306

1.094.482
409,026
1 1 8.899
143,880
65,897

122,583
2,59.«,838
956,61

1

413,516
340,275
439,778
625.867
50,376
54.797

5,180.088
12-2.621
650.041
21.'250

1.257.904
49,67»

483.220
l,493,19e

27,098
511,879

3.297.902
119,014
369,4U

3.786.327
539.320
306,349
59,-291

118,485
300.387
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BOADS.
Lalat Eamtngt Rtporled.

iWedcorMo 1889.

Shenandoah Val
Boiith raroUna
Bpar. I'n. A- Col
80. Pacittc Co.—

Gal.llHr.iScS.A.
Louls'a West.

.

Morsfan'sl.&T.
M. Y.T.&Mex.
Tex. & N. Orl
Atlantic sys'm
Pacific system
Total of all

Bo. Pac. KK—
Kg. DlT. (Cal.)

Bo. Dn-. (Cal.)

Arizona Blv..
NewMcx. Div.

Btaton I. Hap. T.

Bummit Branch.
Lykons Vallov

Tal.* Coosa Viil.

Tcnn. Miillanil..

Texas & Pacitlc
ToI.A.A.&N. M
Tol. Col. A-Cio..
T0I.& Ohio Cent
Tol.AO.Cen.Kx
Tol. P. & West..
Tol. St. ].. & K.C.
Tol.&So.Haven.
Union Pacltlc—
Or.B.L.&U.N
Or.Ry.&N.Co
Bt.Jo.&tt'dlfll
Un.Pac.D.AiG.
All otb. lines..
Tot.U.P.Bys,

Cent.Br.&L.L.
Tot. cont'lcd

Montana Uu.

June .

May..
April.

May..
May..
May..
May .

.

May..
May .

.

May..
May..

1890.

101,000 75,003
92.899
6,686

Ja» 1 <o Latest Date.

1890. 1889.

May
May
May
May
June
May
May
June
June
IstwkJuly
Istwk July
IstwkJuly
IstwkJuly
June ...

4thwk J'ne
IstwkJuly
June ...

April
April
ithwkj'ne
April....
April....
.Mliy

April
April....
April

371,099
102,486
429,933
16,584

152,649
,072,751
1,082,106
1,154,857

208,430
552,154
194,396
106,691
116,000
101,843
100,038

6,928
15.816
98.507
19.810
6,178

21,275
8,971

18.154
28,150
2,280

30,98'
5,970

298,290
84,273

372,359
12,912

134,083
902,517

2,849,454
3,751,971

182,018
530,444
154.987
83,895

111,630
98,330
86,184
5,488

13,817
102,808
16.710
4,561

20,061
7,720

19,523
17,279
1,688

I*»v.Top. & S.I.Vpril..

i.ir •
•Man.AI.J^ Bur. April,

Joint.own'd.'a April
Grand total . April

Vermont Valley'May
Wabash IstwkJuly
Western of Ala. June
West Jersey May
W.V.Cen.AiPitt.s. May
West.N'.Y. & Pa. 4thwk J'ncl
Wheeline&L.E. IstwkJuly
Wil. Col. & Aug. April
Wisconsin Cent. 4tliwk J'ne
Wright€V.&Ten. May '

704,
355
26

404
,964,
,013,
91.

,038,
80,
2,

1,

42,
,681,

15,
222,
31,

139,
75,
88,
19,
71,

137,

201
229
787
718
371
416
241
970
460
092
,923
238
,207
,137
,300
,303
,025
,406
,800
,727
,659
,75
,671

593,432
611,588
41,519

1,644,743
450,779

2,109,656
68,135

741,707
5,015,019

12,655,804
17,670,823

789,462
2,513,359
855,125
454,373
421.633
360,078
360,953
40,325
95,637

3,290,878
582,991
157,197
677,853
50,49:)

445.215
751,716
11,825

473,
325,
22,

329,
1,613,
3,143.

5.t

2,882,
50,
1,

2,

27,
2,909,

15,
221,
31,

124,
67,
90,
15

604
769
009
839
711
870
335
261
203
75i

12,

445
,200
,461
,783
,707
,065
,814
,070
,800; 1
,4S0
,044'

,129: 2,

,608

,084,522
,007,278
745,373
.601..568
876,293
,107,888
428,484
,492,956
270,098

9,919
10,676

145,361
,038,317
70,466

,289,106
251,814
555,987
344,901
,708,032
570,944
368,557
,336,918
35,478

S
392.871
550,264
40,426

1,515,766
411,257

2,088,218
52,048

616,792
4,684,082

12,928,632
17,612,713

759,016
2,464,772
809,481
417,009
408.341
489.970
370,671
32,980
85,786

3,012,467
460.950
119,611
543,905
45,230

427,338
409.159

9,558

1,784,754
1,187.658
546.732

1.203,409
5.897,768

13,.575.159
225.791

10,657.081
218,903

9,044
10,391

119,168
10,776.249

67,823
5,93^,990
248,570
496,834
291,791

1,504,202
438,420
322,597

1,782,466
31,097

S Mexicancurrencv. Main Line.
* Including now the lines controlled, formerly reported separately.
a We haye made up these figures, from the company's estimate for

the quarter.

For the first week of July only 26 roads have yet reported

their earnings, and the aggregate of these shows a gain of

6'73 per cent over the corresponding period last year.

1»/ «>«* of July.

Canadian Pacific
Chicapo i5r Atlantic
ChtcaKO Mil. A 8t. Paul..
I>euver & Rio Grande ...

Daluth B. 8. & Atlantic...
Evansvillc .fc Terre H
Grand Trunk of Canada.
Iowa Central
iyoulsv. N. O. .* Texas . .

.

Louisville 8t. L. & Texas.
Mexican Central
Milwaukee L.Sh.* West..
Milwaukee *V Northern .

.

New York Ont. & West..
Norfolk At Western
Northern PaclHc
Pittsburg & Western
St. Lonis Ark. A- Texas...
Seattle L. S. & Kastern ..

Texas a^ Pacihe
Toledo Add A.A No.Mich.
Toledo Col. A Cincinnati.
Toledo* Ohio Central...
Toledo St. L. & Kan. City.
Wabash (consol. Hystem).
Wheeling i Lake Erie...

Total <26 roads)

Net Increaae '5-73 p. c).

1890. 1889.

$ I

313,000
42,784

485.000
161,000
48,620
18.779

398.158,
25,192
42,951
6.344

92.695
68.919
26.100
48.988

122.579
382.457
36,328
63,025
9.425

98.507
19.810
6.178

21,275
28.150

222,300
19.727

Inrrtase. Decrease

285,000
41.209

446.871
155.500
45.701
16.277

404,807
23,596
34,688
5.217

103.765
71.140
21,105
44.922
85.205

373,978
41,605
50,582
6,116

102,808
16.740
4.561

20.061
17,279

221,707
15,480

28,000
1,575

38,129
5,500
2,919
2,502

"i',596
8,263
1,127

6,649

2,808.291 1 2,655.920

4.995
4,066

37,374
8,4791

12,4431
3,309

"3,676;

1.6171
1,214

10.871
593

4,247

11,070
2,221

5,277

4,301

29,518

For the fourth week of June the final
7-78 per cent gain on 86 roads.

181,889

152,371

statement shows

4/A Keek of June.

Prev'ly report'd 1 13 roads)
At.Top.&- 8. P. 4 I'd roads

Boads J'tly owned hi.
Bt. Louis .t B.Fraucisco.
Roads.I'tly owned ij..

Bait, i Ohio Houthw
Buffalo Roeh. & Pitts....
Canadian I'aciHc
'Central Vermont
Che«a|ieake & Ohio
Chicago it Atl.intic
Chicago Ac East. Illinois..
Chicago St. P. & K. fntv.
Chicago A- West .Michigan.
Cincinnati Jack. & Mark.
Cln. N.O. A T. P. (5road»).
Cleveland Akron A Col..
Cleve. an. Chic. & St. L.
Colorado Midland
Col. ii ClD. MIdlaDd
Detroit Bay C. & Alpeoa.

1890.

1.827.193
675.711
32,814
153.680
32,224
50,293
57,742

402.000
67.915
163.149
56.921
63,479
84.043
38,074i
16.055

279,180
21.922

829.894
50,100
7,113
16.082

1889. Increase.

1,768.833
537.795;
34,520

135,017
33.973
44.744
44.240

369.000
70,684

115,739
48,132
49.307
68,3 s6
30.S04
14,278

198.505
16,150

321,318
38,369
8,153

13.467

9
10.-,,570
137.916

18,663

Deerease.

5,549
13,502
33,000

"47,416
8.789

14.172
15.65t-|
7,27(
1,77:

80,67;
5,772
8,566

11,731

47,210

"i",766

"i",7"4"9

2,769

ith week of June.

2,615
1,040

Detroit Lans. & North
Duluth 80. Sh. & Atlantic
East Tennessee V». & Ga.
Evans. & Indianap
Evans. & Terre Haute

—

Flint & Pere Marquette.
Florida Central & P
Grand Rapids & Indiana.
Cincinnati R. &Pt.W...
Other lines

•Grand Trunk of Canada.
'Chicago & Gr. Trunk..
'Detroit Gr. H. &Mil..

lowi. Central
K.inawha & Michigan
Keokuk <fe Western
Lake Erie & Western
Louisville & Nashville...
Louisv. N. Alb. & Chic. ..

Louisville N. O. & Texas.
Mexican Central
Mexican National
New London Northern. .

.

New York Ont. & West. .

.

'Ogdensb. <fe Lake Cham.
Ohio & Mississippi
Ohio River
Ohio Val. of Kentuciry...
Peoria Dec. & Evans
Pittsburg & Western
Rich. & Danv. (8 roads) .

.

Kio Grande Western
St. Joseph & Gr. Island..
8t. L. Alt. & T.H. Brches.
St. Louis Ark. & Texas...
Sail Antonio & Ar. Pass.
Seattle L. 8. & Eastern.
Soioto Valley & N. E
Texas & Pacific
Toledo Peoria & Western.
Wabash (consol. system).
WosternN. Y. & Penn...

Total (86 roadsl

Net increase .7-73 p. c.) -

.

1890. 1889.

$
26,984
67,911
150,108

6,509
24,142
61.772
21,686
69,782
11,980
5.099

373.064
63,882
20,530
26,821
7,754
7,053

51,980
428,890
61.177
55,161
126.652
65,852
12.113
55.712
15,229
.59,870
14.021
4.976
16,61S
54.529

189,075
61,650
26,787
24,980
87,412
29,505
10,S90
12,609

136,645
18,154

278,774
88,800

7,358,712

23,639
62,903
121,240

6,546
18,783
53.109
20,083
58,229
11,008
4,675

396,302
69,707
20,441
28.088
6,615
7,123

51.416
413,065
56.877
50,075
140,386
88.456
12,371
52,913
14,924
61,298
10.437
4,226
15,020
50.800

187,125
41,475
22,009
25.309
78.996
23,376
5,569

10,311
135,021
19,523

298,031
90,800

Increase.

3,345
5,008

28,868

Decrease.

5,359
8,663
1,603

11,5531
972
424

1

89

'i",l'3"9

37

5641
15 825
4,300
5,086

23,238
5,825

""i',267

¥6

2,799
305

3,584
750

1.598
3,729
1,950

20,175
4,778

13,734
22.604

258

1,428

6,830,313

'

329
8,416
6,129
5,321
2,298
1,624

1,369
19,857
2,000

674,889 146,490

528,399

* For week ending June28.

Net Earuingg Monthly to Latest Dates.—The table foUow-
ing shows the net earnings reported this week. A full de-

tailed statement, including all roads from which monthly re-

turns can be obtained, is given once a month in these columns,
and the latest statement of this kind will be found in the

Chronicle of June 31. The next will appear in the issue of

July 19.
Gross Earnings. , STet Earnings^

Boads.
Chicago & Atlantic. Apr.

J^n. 1 to April 30...
July 1 to April 30...

Flint & Pere Marq..May.
Jan. 1 to May 31...

Flor. Cent. & Penin.Apr.
Jan. 1 to April 30...

Ohio River May.
Jan. 1 to May 31...

Philadelphia & Erle.May.
Jan. 1 to May 31...

Rio Grande West'n. May.
Jan. 1 to May 31...
JiUy 1 to May 31...

Wabash May.
Jan. 1 to May 31...
July 1 to May 31...]

Whitebreast Fuel Co. M ay.
Jan. 1 to May 31...
July 1 to May 31...

1890
$

1889. 1890.
9^

258,895
930,975

2,255,856

170,050
703,876

1,852,882

74,7^03
218,279
623,946

247,456
1,296,616

199,335
1,011,097

64,328
360,030

94,212
425,690

96,195
412,720

15,351
103,720

56,224
234,741

46,384
200,543

25,902
93,923

503,964
1,988,804

439,499
1,641,810

192,202
647,875

162,647
630,262

1,466,051

107,528
536,066

1,301,652

33,911
144,180
481,454

937,784 1.023,572
5,103,197 4,676,365
12,375,887 11,554,536

180,951
1,213,082
3,501,598

9,659
70,833

138,116

1889.
$

21,920
84,393

310,092
07,171

306,213
8,170

80,883
22,234
82,340
203,498
584,210
34,661

163,559
427,887
184,219
888,232

2,575,022

6,847
37,826

136,353

GENERAL INVESTMENT NEWS.
Alabama Midland—Savannih Florida & Western.—The

Plant Investment Company, which controls the Savannah
Florida & Western system, has purchased from the Alabama
Terminal & Improvement Company a majority of the Ala-

bama Midland Railway preferred and common stock, §900,000

out of $1,600,000 preferred and $1,600,000 out of the §3,625,000

common. The price paid was §800,000, of which §500,000 was
in cash and §300,000 in canceled obligations due from the A.
T. & I. Co. to the Plant Co. The former is actively engaged
in the construction of the Montgomery Tuscaloosa & Memphis,
and expects to complete the road within a year from Mont-
gomery to Artesia, a distance of 180 miles, where connection
will be made with the Illinois Central and the Mobile &
Ohio Railroad.

American Gas InTe'«tment Co.—It was officially announced
in Philadelphia this week that the American Gas Investment
Co's. stock subscriptions which had been allotted to London
were withdrawn. This company's capital is §50,000,000, of
which, on the organization 01 the company some months ago,
$25,000,000 was allotted to this country and §25,000,000 to

Ijondon The American allotment was largely over-subscribed,
§38,000,000 of stock having been applied for. In England
there was a difficulty in view of the fact that two parties
were desirou-s of becoming responsible for the subscriptions,
the matter fell through, and the subscriptions were withdrawn.
The Philadelphia Press says: '• The news of the failure of

the subscriptions in London was somewhat of a surprise at
the chief office of the company in this city, as it was supposed
that the English syndicate would get over any bickering and
jealousy and unite in taking the stock. At a conference of

the leading projectors of the company, among whom are



July 13, 1890.] THE CHRONICLE. fil

Joseph Wharton, Joseph B. Altemua, John Wanamaker,
Thomas Dolan, P. A. B. Widener, William L. Elkinn, Henry
C. Gibson, Robert OlendenninK, W. W. (iibba. (leorno I'liiller,

W. Q. Warden, and other well-known capitalists, it was re-

solved at once to aUot the whole of the st<x:k to this country,

and every person present agreed to double his subscription.

One bankirg house here, which subscribed oriKitially to the
amount of $8,000,000, agreed at once to take $8,000,000 more.
In view of the large amount which could not be supplied to

American subscribers on the flrst allotment, it is believed

amonK the friends of the company hero that there will be no
dilHculty whatever in raising the fidl amount of the capital,

$50,000,000, as originally intended.
" In the investigations which have been made since this pro-

ject was placed before the public, the merits of gas properties

as investments have been more than demonstrated, and this

fact has led the Americans eng.aged in the enterprise to be-

lieve tliat it will bo better for all concerned that the entire

control of the property shall remain on this side of the At-
lantic."

Called Bonds.—Tlie following have been called for pay-
ment:
St. Albans, Vt.—Bonds of 1880, due July, 1920, to be paid

at the First National Bank of Boston, Mass., on October first,

1890; viz., 13a Ixjuds of $100 each, Nos. 301 to 435 inclusive;

127 bonds of $500 each, Nos. 76 to 203 inclusive; and 73 bonds
of $1,000, Nob. 1 to 73 inclusive.

Chicago & West Michigan.—This railroad has completefl

its new extension to Traverse City, 180 miles north of Grand
Rapiils.

Cleveland Cincinnati Chicago ft St. louls.-At Cincin-

nati, Ohio, July 7, the stockholders of this company unani-
mously ratified the action of the management in increasing

the common stock of the company in the sum of S4,.500,000,

and the issue and disposition of it. They indorsed also the
execution of an operating contract with, and the acquisition

of, the White Water Railroad, and the issue therefor of bonds
of this company for the sum of §650,000.

They also approved the issue of the bonds of this company
for $10,000,000, being the purchase price of the main line of

the St. Louis Alton & Terre Haute Railway upon the sale

thereof to the Cairo Vincennes & Chicago Railway.
The acquisition of the road between Springfield and Colum-

bus, Ohio, or the building of an independent line between
those points and the issue of bonds of this company in the sum
of $1,250,000 for that purijose was also indorsed.

The agreement relating to the purchase of stock of the Cin-
cinnati Wabash & Michigan Railway Company, and authority

to guarantee the interest on not more than $3,000,000 four per
cent bonds of this road was approved, as was also an agree-
ment with the Ohio & Mississippi Railway Company, relating

to the use of their tracks between North Vernon and Jeffer-

Bonville and New Albany.
—Notice is published that in pursuance of action taken by the

stockholders of this company the transfer books ot the com.
mon stock will be closed at the officeof Drexel, Morgan & Co.,
23 Wall Street, New York, July 21, 1890, at 3 P. M., and will be
reopened August 20, at 10 A. M. Common stockholders of
record, on the closing of the books, will be entitled to sub-
8Crii)e for the increased common stock of the company, to be
paid for at the rate of $70 per share in the proportion of one
full share of the inreased common stock for each 6% shares
of common stock registered in their names on the closing of
the books as above, this proportion being equal to 15 per cent
of their present holdings, provided subscription therefor be
made on or before July 31, 1890, at the office of the fiscal

agents of the company, Messrs. Drexel, Morgan & Co.

East Tennessfie Tirglnia & Georgia.—LonisTllle Soath-
em.—The Chronicle first announced the alliance between
these roads as long ago as May 10, and the information then
came directly from parties interested in the deal. Subse-
quently there was some hitch or delay, but the matter was
never dropped, and the formal contract has taken the shape of
a lease for 99 years from July 1, 1890, with a guaranty of 5

per cent interest on new bonds, to be issued in place of the
old.

The Louisville Courier-Journal reports that the stockholders
of the Louisville Southern have ratified the agreement with-
out dissent, and the most important features of the contract
are as follows:

" First—The East Tennessee Virginia & Gteorgia Company is

to operate the road, and after paying all the fixed charges and
operating expenses the net earnings are to be equally divided
between the two companies.
"Second—The Louisville Southern Company now has out-

standing $4,000,000 of bonds, of which $2,500,000 are secured
by mortgages upon the main stem and equipment and $1,500,-

000 are being secured by mortgage on the Lexington & (ieorge-
town extensions. It is agreed that the Louisville Southern
Company shall issue new bonds to the amount of .$"i,<XK),000,

bearmg only 5 per cent interest, to run for fifty years, dated
July 1, 1890. The five millions of iionds are to be deposited
with a trust company to be hereafter selected. Four millions
are to be issued only in taking up the $4,000,000 of 6 per cent
bonds outstanding. The remaining one milUon are to be used
only in paying off the present floating debt of the Louisville

Southern, in purchasing additional equipment, terminal facili-

ties and bietterments of the property. Only $.500,00(J of bonds
are to be issued at present, and the E^t Tennessee Virginia &
Georgia Railway Company agrees to purchase the same at a

price to be hereafter fixed by the parties concerned, the pro-
ceeds to be applied as above stated.

" Tliird -All the not earnings of the road are to be applied
to the indebtedness of the I/)uisville Southern Company,
according to its maturity and priority, but the East Tenneaiee
Virginia & Georgia Company guarantees that such net earn-
ings, after the payment of the operating expenses and taxes,
shall lie sutHcient to pay the interest on the new 5 per cent
bonds, and further agrees to indorse this guarantee upon the
buck of each of those bonds. The following is to be the form
of the indorsement:
"For vnliio refelvod, thoEastTcnncgnoc VlritlTila & Ooorela Railway

Company xuarnntoos that the oIiIIkro of th« witliln bond will pay to
the holder of the same the piinidiiiil and Interest thereof, according to
Us tenor. In wltnc«» whereof the East Tennoaseo VIrKlma .& Georgia
Railroad C'oiu|>aiiy has cauxed Itfi olllclal Hlgnature to be attached
hereto by its President and attested by its Secretary, with Its corpo-
rate seal attached.

" The 6 per cents, as fast as they are offered for exchange,
are to be deposited with a trust company hereafter to be
agreed upon, and not canceled until all the bonds under the
resiJective mortgages are surrendered, and if any of the 6
per cent bondholders refuse to make the exchange or attempt,
by legal proceedings, to claim 6 per cent interest, then tne
trust company holding 6 per cent bonds so exchanged shall
assert the same for the benefit of the holders of the 5 per cent
bonds to the extent of 1 per cent difference. The object be-
ing to prevent any holder of a 6 per cent bond from gaining
any advantage for refusing to make the exchange. The East
Tennessee Virginia & Georgia Company agrees to pay to the
Louisville Southern Company §5,000 per year, in quarterly in-
stalments, to be used in keeping up its corporate existence,
and further agrees to operate and manage the Louisville
Southern property so as to make its earnings amount to as
much as possible.

" The clause in regard to the division of rates
and traflSc and to the allowance of arbitraries is very
fair and is favorable to the Louisville Southern peo-
ple. The East Tennessee Road agrees to make
daily, weekly and monthly statements of the earnings of the
Louisville Southern, and the books are to be open at all times
to the officers of the Louisville Southern Company, and settle-

ments are to be made on the 30th of June of each year. After
the payment of the fixed charges, which include the operat-
ing expenses, interest on the bonded debt and taxes, the net
earnings are to be equally divided between the East Tennessee
Virginia & Georgia Company and the stockholders of the
Louisville Southern. As a further stipulation it is agreed that
if the East Tennessee Virginia & Georgia Railway Company
shall fail to pay any of the sums provided for in the lease, the
Louisville Southern Company shall have the option of resum-
ing possession of the property after thirty days' notice."

Evansrille & Terre Haute.—It is reported that the Evans-
Alle & Terre Haute directors are discussing a proposed issue
of $3,000,000 of stock to take the place of securities now held
in the Treasury and to represent moneys spent in improve-
ments and betterments. The new stock is to be offered to
stockholders at a price yet to be determined. The proposed
issue is subject to ratification by the stockholders at their
annual meeting next October.

Flint & Pere Marquette.—The following is a statement of
the earnings, expenses and charges for the month of May,
and the five months to May 31 :

. May. , . Jiin. 1 to May 31. .

1889 1890 1889 1890
Groaseaminga $199,335 $247,456 $1,011,097 $1,296,615
Exi>enae8 132,164 183,128 704,884 936,585

Net earnings $67,171 $64,328 $306,213 $360,030
Charges 31,925 45,078 153,476 223,665

Balance, surplus.. $35,246 $19,250 $152,737 $136,365

Kansas City Wyandotte ft Northwestern.—In view of
the default in the payment of the Kansas City & Wyandotte
Railroad coupons a committee has been formed to protect
the bondholders.

Lehigh Valley.—In Philadelphia, July 7, the subscription
books to the new Lehigh Valley $6,000,000 loan were closed at

one o'clock, the entire amount having been more than doubly
subscribed. The subscriptions came in so fast in this cotmtry
that in three hours the entire amount was taken without hear-

ing from London at all.

Little Miami.—The agreement by which the Little Miami
Railroad Company in 1869 leased all its property for ninety-
nine years, renewable forever, to the Pittsburg "Cincinnati "&

St. Louis Railroad Company and the Pennsylvania Company
is about to be modified or changed. At least there is an effort

being made in that direction. The "betterment clause" of

section 10 has always been a bone of contention, but at the
late conference when the lessees refused to pay the Little

Miami dividends unless the latter would issue stock to the
former for real estate purchased, the Little Miami conceded
everything, and further agreed to provide for issuing $3,000,-

000 of 7 per cent bonds for future betterments. The Pennsyl-
vania people have now submitted a proposition to the Little

Miami Directors to abolish the betterment clause. They agree

to purchase all real estate, and to make all betterments neces-

sarp at their own expense and not charge them to the Little

Miami Company, the latter to agree to accept 7 per cent divi-

dends instead of 8 per cent as at present. The Little Miami
Company is not to be required to issue the $8,000,000 of 7 jier

cent bonds as formerly agreed upon. The proposition of the
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lessee comvaniea is looked upon favorably by many of tne

Sdk sUckbolders of the Little Miami, as they beheve it wiU

forevef prevent any further misunderstanding, litigation or

Sation There is some opposition, however, on the part

"stockholders who don't fake kindly, to having theur divi-

dends scaled down.—Cincinnati Enquirer.

New lork City Valnations.-The Commissioners of Taxes

and Assessmeuts'' have completed tbe annual r^visior, of the

^ roU. and submitted it to the Board of Aldermen. The tax

S^ will soon be fixed, and the prospect is that there will be

little change from the rate of last year, which was 1 95

The figures of the assessment show a large mcrease in the

wealth of the metro])olis in a smgle year lii tlie

Twelfth Ward, including the upper part of the

island, both on the east and west sides there has been an in-

case of $20,000,000. The Sun remarks :
' There is no sec-

tion of the city which does not show a growth, and by the

table below the growth can be compared and traced. Except

to the Eleventh and Seventeenth wards the increased taxable

valuation represents the growth of value. In. these two

wards the increase is out of this proportion, owing to the fact

that for several years the figures were untouched there, and

the valuation unchanged. So the valuations this year repre-

sent an effort at equalization as well as the year's mcrease of

value."
SEAL ESTATE.

Taluation
1890.

»8 J.844.538
35,680,850
39,695,i70
14,076,503
47,620,220
25,312.300
20,175,357
40,153,088
32,521,090
20,791,132
20,400.587

yfards.
First
Second
Third
Fouith
lUth
«lxtli
iSeventb
Eighth
Ninth
Tenth

fi^em" ;•.•.•."..•.•;.:;:::::;: 208:335,125

Thirteenth 13,263.229

iSlirteenth 25,796,092

FlftTenth v.;.— . -

.

59 174 831.

aiiteoith 40,603,435

li^enteenth 41,022,808

raKh?eln?h .•;.•..... 82, 139,600

Klnetcenth 225,647,o70

Twentieth qHIq'qRS
Twenty-tii'8t 93,5d9,dOO

Twtnty-seiond ^oi'Sli'lq?
Twenty-third

??'lvfi'?o^Twcnty-fourtb 15,8J0,70J

Total $1,398,290,007

PEBSO.N'AL ESTATE.

1890.

Be«iaent ^^li^l'tS^
Nonresident lH^2-?ti
Bbarcholders of banke 69,d09,182

Total $298,688,383 $26,427^61

KEAL AND PERSONAL ESTATE.

Grand Total $1,696,978,390

PERSONAL ESTATE OF RESIDENT CORPORATIONS.
1890.

• Insurance companies
Trust companies
Sailroad companies
MlBCcllaneoua

Jnerease
oner 1889.
$3,608,900

622,165
444,773
394,750
377,268
195,200

1,948,690
536,050

1,546,310
1,949,300
2,691,400

20.163,165
1,805,950
400,800

1.390,050
1,101,985
5,745,900
1,422,400
4,416,170
1,483.350
2,298,200
6.979,229
2,668,570
2,521,141

$66,711,716

$2,892,220
9,218,941

33,855,279
58,429,700

Increase.
$23,149,859

1,766,466
1,511,236

$93,139,277

hierease.
$755,285
3,528,412
4,298,813
9,495,254

Total $104,396,140 $18,077,794

Oregron & Trans-COntinenlal.—Formal notice is now pub-

lished that this company will, on the first day of November,

1890, pay and redeem all its first mortgage trust bonds then

outstanding at lOo per cent, with accrued interest, upon pre-

sentation at the office of Messrs. Drexel, Morgan Co., N. Y.
— The Oregon & Trans-Continental Company gives notice

to its stockholders that arrangements have been completed

for its reorganization, including a contract between the com-
pany and the North American Company, a New Jersey corpo-

ration, whereby the la.st named has agreed to purchase all of

the assets of the Oregon & Trans-Continental Company and
to issue its stock share for that of the older company. For
thirty days, beginning July 14, the Farmers' Loan 4fe Trust
Company will receive, subject to the contract referred to, de-

poeits of Oregon & Trans-Continental stock, for which it will

uaue its negotiable certificates. As soon as 280,000 shares of

the stock have been deposited the Trust Company will issue

the slock of the North American Company in exchange for its

ceatificates. Copies of the contract and of other documents
relating to the reorganization will be furnished by the Trust
Company and by the Oregon & Trans-Continental Company.
Should the scheme fail, which is unlikely, the holders of
Oregon & Trans-Continental stock will have their shares re
turned to them upon surrender of their trust certificates.

St. Louis Alton & Terre Haute.—Judge Lawrer,ce has
dissolved the t«mix)rary injunction restraining the sale of the
main line of the St. Louis Alton & Terre Haute RB. Co. to the
Big Four Co.
The official circular of the Terre Haute Co., issued a short

time since, faid the proposed transactioa was as follows: "The
portion of railroad owned by this company extending from
Terre Haute in Indiana to E^t St. Louis in Illinois, 189 miles
of main line and branch from Wann to Alton 4 miles, making
in all 193 miles of main track, which with all its appvftten
ancea has Ix-en since February, 1883, leased to and operated by
the Indianapolis & St. Louis Iliiilway Co. and the C. C. C. & I.

Co. at a minimum rental of $37,500 per month, is to be pur-
chased from your company in fee simple, in accordance with

the provisions of a statute of 1885, by the Cairo Vincennes &
Chicago Railway Co., which is to issue in payment therefor to

your company $10,000,000 in amount of its mortgage bonds

secured by purchase money lien upon the road so deeded by

vour company. . ^. ^, .

' " Contemporaneously with the foregoing transaction this

company will sell the said $10,000,000 in bonds of the C. V. &
C R'way Co. to the Cleveland Cincinnati Chicago & St. Louis

R'way Co. for $9,750,000 in 4 per cent 100-year gold bonds,

first mortgage St. L. Division to be issued by the said C. C. C.

& St. L. Co.. interest payable semi-annually to coupon or

registered holders ; the total amount of this isFue of 4 per

cent bonds by the C. C. C. & St. L. Co. to be $10,000,000 in

amount, duly secured by the deposit in the Central Trust Co.

of the $10,000,000 in bonds of the C. V. & C. Co.. the purchase

monev lien and provisos as set forth in the indenture of the

said C. C. C. & St. L. Co. to the Central Trust Co. of New
York. The remaining $250,000 bonds of this issue are to be

duly issued and delivered to the trustees to be held as a sink-

ing fund." * * * " The proposed sale by this

company of the 193 miles and appurtenances as above is to

take effect when ratified by stockholders as of date of Sept.

1, 1890, from which time the rental now being paid to your
company is to cease, and the interest on the 4 per cent bonds
will begin to run.

"By agreement with the C. C. C. & St. L. Co., a trust com-
pany to be selected by this company and approved by them
will be made the depository of a sufficient number of the 4

per cent gold bonds to fully provide for payment of the

accruing interest upon the old 7 per cent bonds and the prin-

cipal at maturity, with a sufficient margin to cover all possible

contingencies. It is estimated that this wiU require the de-

posit of a little under seven millions in amount at par, which
will leave something over two and three-quarter millions to

be at once delivered to this company upon the consummation
of the sale. Upon the payment of the old bonds July 1, 1894,

there will in addition be due to this company an additional

amount of the bonds which will then be no longer required

as a margin of safety with reference to ample provision for

old bonds. If the negotiation of the new bonds shall be made
at par at the proper time, this amount would be sufficient to

increase the free holdings of this company to at least

$3,500,000 of the new 4 per cent gold bonds."

WesHnghon«e Electric Co.—A dispatch from Pittsburg,

Pa., July 8, said: "The Westinghouse Electric Company, with
a capital of $5,000,000, to-day passed into the control of the

Westinghouse Electric & Manufacturing Company, a new
concern, whose personnel and organization are practically the

same as the old. By a vote of the stockholders the stock was
immediately doubled to $10,000,000. Holders ot the old stock

are privileged to take the new in amounts equal to one-half

their present holdings at $40 per share. The par value is $50.

George Westinghouse, Jr., President of the new company,
has agreed to take $1,250,000 worth of the new stock. It has
come to be generally accepted that the increase is for the

puruose of effecting an electric railway combination with
George M. Pullman."

Western Harjland.—The circular recently issued contained
the following

:

" Simultaneously with the buildlni? of the Tidewater line, it is pro-
posed to construct a branch line, about 29 miles in lenxth, from The
Baltimore & Harrisbure Railway, a division ot the We3t.iru Maryland,
through the City of York to a connection with the Philadelphia &
Keading RR. at Chickies, near Marietta, in Lancaster County, Pennsyl-
vania; also a branch line, 20 miles in length, from Thomaaville, upon
the proposed York & Chickies line, to Bowmansdale, upon the Harria-
burg & Potomac RR., about 8 miles west of Hariisburg, and to operate
its trains to and from Chickies and Harrisburg under contracts already
made with the Philadelphia & Reading RR. Co. for full interchange of
business and for traffic between Bowmansdale and Harrisburg, includ-
ing the use of all the Philadelphia & Reading facilities at Harrisburg,
the Philadelphia & Reading Co. now having a laige force employed In
bridging the Sus^tuehanna River and completing, in the name of the
Harrisburg Tcrmmal Co., the unfinished porlion of the Harrlsbdrg &
Potomac ER. between Bowmansdale and Harrisburg. The plans also
cover an extension of the Main Line of the Western Maryland RR.,
under the name of the Potomac Valley RR., from a point near Willlams-

S)rt, Maryland, to a point upon the Main Lino ot the Baltimore & Ohio
R. near Cherry Run. West Virginia, in connection with which a con-

tract has also been entered Into with the Baltimore & Ohio RE. Co. for
a full Interchange of business. The following are the contracts herein
referred to:

Fint. Between the Philadelphia & Reading ER. Co. and the Western
Maryland RR. Co., May 24, 1889.
Second. Between the Western Maryland RR. Co., the Philadelphia

& Reading RR, Co., and the Harrisburg <se Potomac ER. Co., June 12,
1889.
Third. Between the Baltimore ,Si OhioER. Co. and the Western Mary-

land RE. Co., December 23, 1889.
" These connections will have a most important influence upon the

operations of the Western Maryland ER. Co., as It will not only be en-
abled thereby to connect the two great establishments of the Pennsyl-
vania Steel Works, near Baltimore and Harrisburg, and to form an an-
thracite coal line from ihe Reading system to Baltimore, but for general
purposes will I e as short a line between Baltimore and Harrisburg as
the Northern Central, and give a line nearly as phort as the Cumber-
land Valley RE. from Hagerstown down the Cumberland Valley to
Harrisburg, connecting the B. & O. with the Beading system," &c., &c.
To carry out the improvements "it Is proposed that tlie Tidewater Co.

ls8ue*4.000,000Hrstmorlgage, fifty year, 5 per cent gold bonds; $1,-
•-00,000 of the proceeds of which to be applied to the purchase of the
stock of the Pennsylvania lines to be built under the charter of the
Baltimore & HaiTlsburg Eailway Co. (eastern extension) from Porter's
Station via York to Chickies, with a branch from Thomasville to Bow-
mansdale; $100,000 to the purchase of the stock of the Potomac Val-
ley RE., or main line extension from WiUiamsport, Md., to a connec-
tion with the B. & O. at Cherry Eun; $1..")<I0,000, or as much thereof aa
may be necessary, to the construction of its own line through the city
of Baltimore to tidewater; the bnl; ncc, after paying interest during
construction and meeting contingent expenses, to be held as a reserve
fund or Invested in terminal property and new eaulpmenl, to be held
In Ihe name of the Tidewater Co.''
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COMMERCIAL EPITOME.
Friday Night. July 11, 1890.

TMe conferees of the two houses of Congresa aRreed u^a a

iilver bill on Tuesday, which may be expected to become a

law at an early day. The announcement of the agreement

and its terms had but slight effect in commercial circles. A
cyclone of great vialenco swept over a strip of territory iu the

northern section of the United States, quite narrow but nearly

2.000 miles long, doing great damage to property and causing

the loss of many lives. A notiiication from a United States

consul that the interJiction against American "hog products"

is not in force in several of the German cities caused a mate-

rial increase in the demand for lard and bacon for exjwrt.

The weatherwas intensely liot early in the week, but has

turned cool and pleasant. Crop accounts are generally good.

The consideration of the tariff bill makes little progress in the

Senate.

Lard on the spot has been quite active of late, and to-day

the sales were 1,400 tcs. at 5-753 5-80c. for prime city and

6-12J,ic. for prime Western, but refined for the Continent is

still quoted at 6@6--40c. The 9i>eculation in lard for future deliv-

ery was quite active and prices slightly improved, but to-day,

undar fuller receipts of swine at Western points (the effect of

cooler weather), the close was slightly easier, the business be-

ing mainly at 6'33a6-35c. for October and 6-32(g033c. for

December.
DAILY OhOnSa PRIOKS or I.ARD PUTOKES.

gat. Hon. Tue*. Wed. Thur. Fri.

jQlydeUverr o. . 6-04 605 6o8 607 607
AujEusi (lelivcry 0. J;

613 615 6-17 6-15 614
September delivery o. 5 6-25 628 6 27 6-27 624
October delivery o. s 6"33 6'3!* 6'36 6'37 633
November d.liv. ry ....o. S 6-32 6 32 6-41 ..... ...

December delivery o. " 630 630 6 34 6-32 632

Pork has been more active, but closes dull and weak, in

sym|)athy with Western advices, and quoted nearly nominal

at $13 2r)(a$l3 621^ for new mess, $10ia|10 50 for extra prime

and $12 25 "$13 50 for clear backs. Beef is more active at

$6 25(ttS6 75 for extra mess, $7 50 for packet, and §12@$14 for

extra India mess. Beef hams are quiet at §15 50ji$15 75 per

barrel.

Cutmeats were more active. On Wednesday and Thursday
about 1.50,000 lt)6. pickled bellies were sold at m'A5]4c. for 12

and 10 lbs. average, but to-day the market was very qtiiet, and
quoted at 9^ a 10c. for pickled hams, 5^^a5}^c. for do. shoul-

ders, and i%>t^%c. for bellies ; smoked shoulders, 6,tt6}^c.,

and smoked nams 103^ i lie. Tallow is more active at 4 7-16c.

Stearine is firm at 7^@8c., and oleomargarine at 5J^(S6c.
Butter firmer at 14f<tl8c, for creamery and Ufa 15c. for State

dairy. Cheese is lower at 7@83^c. for State factory, full

cream.
Coffee on the spot has been quiet at IT^gaHJ^c. for No. 7

Rio, but closes with a lair inquiry, with a moderate business

in mild grades. The speculation in Rio options haa been un-
settled, showing considerable activity with more steadiness,

but yesterday was weak and to-day very dull, closing barely

steady, with sellers as follows :

July Itiit.'io. I October 13-7.'5o.
|
January l.'i-SOo.

August Iti'lSo. November 15 50o. February 15 2)0.
September 16-25c. | December 15"45o. I

Marcli 15'20o.

—the distant months showing a decline for the week of 10@25
points.
Raw sutiars are unchanged, at4^c. for fair refining Musco-

vado and h%c. for centrifugal, 96 deg. test, with a good busi-

ness to-day in the latter grade, part for Philadelphia, at 3c.,

c. f. i., and a cargo of Muscovado, 89 deg. test, at 4J^c. Re-
fined sugars are active and partially dearer at OJgC, and
granulated at 6 5-16c. Molasses is quiet, but sales for the
week embrace two cargoes at 18J^c. for 50 deg. test. There
was no tea sale this week.
Kentucky tobacco is firm, and it is reported that 1,500 hhds.

have l)een taken for export. The interior markets are dearer.

Seed leaf in fair request at full prices; sales 980 cases as fol-

lows: 380 cases, 1888 crop, Wisconsin Havana, 8J^ to 12J^c.

;

200 cases, 1887-88 crops, Pennsylvania seed leaf, 8 to i3c.; 50
cases, 1889 crot), do., private terms; 50 cases, 1888 crop, Penn.
Havana seed, 14J^c.; 50 cases, 1889 crop, Ohio seed leaf, pri-

vate terms; 50 cases, 1888 crop. New England Havana, 16 to

85c. and 200 cases sundries, 5J^ to 30J^c.; also 600 bales Ha-
vana, 65c. to $1 15, and 1,100 bales Sumatra, $1 15 to $2 40.

Refined petroleum is unchanged at 7'20c. in bbls., but cases
are dearer at 9'lOc.; crude in bbls., 7'40c., and naptha, 7'40c.

Crude certificates are slightly lower at 88J^c.(a89c: Spirits
turjientine firmer and fairly active at 42c.(g42i^c. Rosins
are firm at §1.45c.(is$1.50 for strained. Wool dull. Hops
drooping.
On the Metal Exchange Straits tin has been dearer, but

closes dull and easy at 21'10c. on the spot and 21c. tor Octo-:
ber. Ingot copper remains dull and nearly nominal at 16^c.
for Lake. Lead is dull and weak at 4-52 We. Pig iron war-
rants have been very dull and close at $16 tor July and $163>3C,
for October. The interior iron markets are without buyers
except at inside prices, owing to increased stocks.

COTTON.
Friday, P. M.. July 11. 1890.

The Movement or the Crop, as indicated by our telegram*
from the South to-night, is given below. For the eight days
ending this evening the total receipts have reached 1,303 bales,
against 2,055 bales last week and 8,301 bales the previous
week, making the total receipts since the Ist of Sept., 1889,
5,781,304 bales, against 5,492,268 bales for the same p<'rio<l of
1888-9, shownig an'mcrease since fa ept. 1, 1889, ol 289,036 bales.

BtceipUat— Fr<t8a iton. Tua. Vtd. Thw: FH. Toua.

Galveston 5 13 2 8 16 44
El Paso, &o. .

.

•>«>>•

New Orleans... 208 229 79 8 310 14 84S-
Mobile 5 1 I 6 1»^

Florida 12 1».

Savannah 21 6 29 7 as.
Bruuaw'k, Ac.

Charlcstou 11 1 7 1 1 21
Port Royal.&o •*.v

ffllmiiiKton 7 2 2 7 i»
Wash'^on.&c ...•I.

Norfolk 17 27 7 7 22 80
West Point...

N'wp'tN's,&c. 15 IS
New York 7 8 125 12»
Boston Ifr

Baltimore 48 8 »
Phlladelpli'a.io 4»

rotals this week 267 276 109 100 336 209 1,30»

For comparison we give the following table
week's total receipts, the total since September
the stock to-night, compared with last year.

showing th»
1, 1889. and

Reeriplt to

July 11.

Balveston
El P».so,&c.

(Jew Orleans.

Mobile

Florida

Savannah. ..

Brunsi., &a.
Charleston ..

P.RoyaI,&c
Wilmington

.

Wash'tn,&c
Norfolk

West Point.

NwptN.,&c
New York. ..

Boston

Baltimore. ..

PhU'del'a.&c

Totals

1889-90. 1888-69.

This Sittce Sep

Week. 1, 1889.

44 838,677
23,212

843 1,948,367

12 239,828
12 32,277

62 935,086
162,9e2

21 320,265

1,833

18 132,691

.... 3,749

80 402,027

325,206
15 59,988

125 114,592

15 72,669

8 87,678
48 81,197

1 ,.303 5,781,304

This , Since Sep.

Week. 1, 1888.

31
27

1,249

10

2-20

8

218
14

95
56
26
40
18

118

670,983
23,096

1,677,430

209,254
27,010

812,923
132,099
383,549
15,860

151,973

4,369
484,871

411,015
136,222
130,701

103,517

66,079
51,317

2,13(' 5,492.268

Sloct:.

1890. 1889.

81

23,695

413

107.177

22»

19,005
1,03 1-

305 1,143

123 18&

428 '"26»

3,276 "isiji

71,017

2,000

1,003

4,776

133,21«
2,800
1,02»
6,043

165,40T

In order that comparison may be made with other years, w«
give below the totals at leading ports for six seasons.

Receipts at—

Galv'ston,&c

Sew Orleans

Mobile

Savann.ah. ..

Charr3t'n,&c

Wilm'gt'n.&c

Norfolk

Wt Point, Ac
AI' others

rot.this week

1890.

44
843
12

62
21

18
60
15

208

1,303

1889.

58
1,249

10
220
226
14
95
82

176

2.130

1888.

2i7
2,698

84
1,030

745
107

49%
529

1,10S

;,026

1887.

GO
1,937

20
21

240
127
989

2

1,198

4,600

1886.

406
3,455

81

827
819
5

400
384

3,094

1885.

ISO
50O
38

97
5
14
22

1,110

9,271 1,972.

ainceSept.l 5781,304 5492 ,268 5448.935 5193.803 5283,808 4719,13t

The exports for the six days ending this evening reach a tota I
of 8,945 bales, of which 8,920 were to Great Britain, —
to France and 25 to the rest of the Continent. Below ar»
t;he exports for the week, and since September 1, 1889.

Ejcporta

frttm—

Week Ending July : [from Sept. 1. 1883. to July It, 1800.^
Exported to~-

Oreat
[

I

JMt'n. **""««!
Conti-

nent.

Total ortat
Week. Britain, rrance

Conti-

nent. Totals

Oalveston...

New Orleans. .
|

1,897

Mobile
Havanuah ....

Brunswick...
Charleston...

WilmtiiKton..

Norfolk

West Point...

N'port Nwa, Ao' '

New Vork I 6.&80

BoMtoB til
Baltimore ' US
Phlladetp'a,Ac

1,897

T0t»L !
8,92ol «S

307.490 34.0b»

912,332 341.708

**.7ee

193.082 30,22a;

104,892

61,281 24,24a'

79.161 '. '

Ul
142

1S«,326

37.705 '

529.081 12,687

136.813 :

81,188 1,574

35.392

132,110

616.506

348,121

'

14,2871

104,802

1

32.988

37,7581

24,020,

148.680|

1.U4
56J873

2,138

471.260'

1,800,51S

14.78»
6Sl,4a»-

117,11»-

210,332-

112,11»'

2a8,»»«
ieo,ata-

ST.an
7M4TO
13»,SS»
121 .OSS

37. Ml

Total. IWO-IW.' Itfn ' B.fn* <>.»4« 2.8'W.IWO ."»0.2St 1.S77.989 4.641

8,946 2,837,788 17.M00 1,610,910 1.823 ,T«B

SI©
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In addition to above exports, our telegrams to-mght also

Kive us the following amounts of cotton on shipboard, not

Seared, at the ports named. We add similar H^^^sJot
New York, which are prepared for our special use by Messrs.

Carey, Yale & Lambert. 24 Beaver Street.

On Shipboard, noteleared—for
Zeattng
Stock..July U.at- Oreat

Sritaln.
France, f^eiffn unm. Total.

ITev Orleans...
Mobl.e

3,841 ' None. ' None.
None. ;

None. ; None.
None. None. None.
None. 1

None, i
None.

None. ' None. None.
None. ' None. None.
7,200 None. 1,800
1.000 None. None.

None.
None.
None.

75
None.
1,800
None.
None.

3,841
None.
None.

75
None.
1,800
9,000
1,000

19,854
413

Cbarleston .. ..

Savannab
Galveston
Norfolk
New York
Otber ports

290
81

1,476
62,017
7,207

Total 1890... 12,041
1

None. 1,800 1,875 15,716 91,461

Total 1889...
Total 1888...

15,699
17,105

6,393 3,700
3,998 1 1,790

325
1,852

26,117
31,545

139,290
202.204

The speculation in cotton for future delivery at this market

at the re-opening of the Exchange on Monday was at

declining prices. The depression was due to the failure of

Liveipool lo make a further improvement and to the better

crop accounts, needed rains having fallen in the Southwest.

On Tuesday, however, and on Wednesday morning the

market was quite buoyant. There were various reports

of a fresh movement to "comer" this crop, which
caused uneasiness among operators who were " short." The
consequence was August options, which sold at 11.58c. on

Monday, brought 11.77c. on Wednesday morning.

From '
this figure, however, there was a quick

decline, under sales to realize. The next crop did

not sympathize with the rise in this crop, rains

being reported from nearly all parts of the cotton region; and
the prospects for the next crop being regarded as quite favor-

able values declined on Wednesday afternoon, both here and
at New Orleans. On Thursday there was a general advance,
pretty uniform in the next as well as this crop. Liverpool

made a considerable improvement, Manchester accounts were
strong, and the report from the Department of Agriculture on
the condition of the growing crop on the 30th of June,
although the best in several years, was not so good as many
bad expected; and besides, some parts of Texas needed rain.

But the speculation was without spirit and the close was dull,

the gossip about a "comer" in August being no longer heard.
To-day weak accounts from Liverpool caused a considerable
decline in the early months, and the speculation was very
duU. but in the last hour there was a sharp advance,
ascribed to orders from Broad Street with some accounts of
worms in the Mississippi Valley and drought in Texas. Cotton
on the spot was quoted l-16c. lower on Monday and l-16c.

dearer on'Wednesday, with a fair demand for home consump-
tion. Yesterday the market was more active at firm prices.

To-day the market was firm at 12c. for middling uplands.
The total sales for forward delivery for the week are 211,300

bales. For immediate delivery the total sales foot up this week
C,873 bales, including 3,966 for export, 2,909 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each dav of the past week—July 5 to July 11.

UPLANDS. Sat.
j
Mon Vnea Wed Th

Ordinary ^>lb.
etrict Omtnarr
Good Ordlnar.v
Btrict fiood OrUlnarj- „
lowMlrtdllnc £
Strfot I.OW Middling S
Mlddline -

Good MidrtllDK
Strict Good Middlins
Middling Fair
T»'T

I

96lg
9%

10«8
Hit.
11>3
11%
lli5„
121,,
12!%
12U,P
138,,

9-.„

93j
IOHb
lUt.
ll>a
lliti

U15„
12>16
12%
12i.'',6

130|«

GUl.F.

Oriirary y lb
Birict Ordinary
Good Ordinary
Strict Good Ordinary
LnwMlddlInK
Birict Low Middling
>::jdltnjr 7.
Oooil MiddliiDf
•rlrt Good Mlddllnir
tllddlintr Fair '.

Ktir

Sat. mon
9»«

9'5i,
10ia,«
ll"*
lU'lf
ll"i«
12i«
123$

If"
13>s

Tnee

913

9'»ie
lOlSi

938

9"l6
1011,,
11>8
ll»1«
11.3.,

12U
12'„
1278
133s

9%
9>'i.

lOiiif
11%
11»16
H'»l(
,12

12M
la^is

Il338

PH
9%
9'''l»

lOll.,
11%
ll»l.
1113.,

I2I4

12'te
12'8
1338
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11 "4 ll»n
llll„!ll%
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12%
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13
13ij
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12i,g
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Tb.

lg"'«
IO'b
ll'is
11%
12
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12',,
12*8
131,,
13»„

18'"
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11%
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127,8
1258
13118
13«,g

BTATNED. Sat.

Oood Ordinary ^Jlb.
B'rlci Good Ordinary
I«w Middling
HlddliD^....:

HoU-
day.

9iig
911,

10>g
U'la

RIOB Taea Wed Tb. Pri.

9%
9%

9%
9%

lOll,,
11»3

9%
9%

10ll,g

11>S

MAKKKT AND SALES.

rOTVAEKET
CtOStM.

ALlia OF BPOT AJfD TKANNT. rvToau.
Ex-
port.

Con- ' Spec-
nimp. ^uVen

TVan-
rU. Total. Sale*.

eriet.

»»t.. .. Holldav..
fpn.
Ivr*.

•Ibrr.
rn...

Qiilet at i|, dee.
Finn
Hte«dy«tl„ad.
fteady ..........

3.966 987
224
882
«e4
652

•*.

4,953
224
382
664
692

"56,806
36,500
55,700
34,700
28,600

....

.steady
* >>•

«...

Tf.!a11 ^,966 2,909 .... .... 6,875 211,30ol ••••

t on whicb they are reported.
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• InelDdes 8alea In September, 1889, tor September, 147,600; Septem
ber-October,forOctober,640,600;8flptember-November, for November,
636,200; September-December, for December, 957,200; September,
January, for January, 1,570,100; September-February, for February
1,125,100; September-Marcb, for Marob, 2,236,900; September-April

.

for April, 1,555,600; September-May, for May, 1,815,700; September-
June, for June, 1,830,100.

vr We bace Included In tbe above table, and shall continue each
»eek to give, the average price of futures each day for each month. It
wUl be found under each day following tbe abbreviation " Aver." The
average for each month for the week la also given at bottom of table.
Traoiferable Orders—Saturday, c.; Monday, ll-SOc.; Tuesday,

11-900.: Wednesday, ll-90c.: Thursday, ll-90c.; Friday, 11-900.

The following exchanges have been made during the week:
•35 pd. to exch. 200 Deo for Sept j '1 5 pd. to exoh. 100 Aug for July
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TiiK Visible Supply op Cotton to-niRlit, as made up by cable

mid tok'Krnpli, is as foUown. The Coiilinpntal sUK-ks, as well as

thoRP for (iroat Rritnin and the afloat are this wook's returns,

and coiistMiucntly all the Eunipean figures arc brought down
to Thursday evening. But to make the totals the complete

fl»urt>8 for to-niRht (July 11), we add the item of exjx)rt« from

the United States, including in it the exports of Friday only.

1888.
577.000
17,000

Btook at Uverpool bales
Btockat London

Total Qroat Britain stock.
Btork at UaiubiirK
Btix'k at Ilrciiirii

Stuck M AinxtPrclniu
Stuck nt Koltiirtlam
Block nt Antwerp
Block i»t lluvro
Block lit Marwilles
Block Ht Uurcclona
BtiK-k nt (tciiu.t

Block ttt Trieste

1800.
83.S,000
15,000

848.000
4,100

69.000
6,000
200

6,000
159,000

4.000
69,000
6.000
5,000

1880.
730.(K)0
23,000

753,000
2.800
38,600
18.000

300
25,000
95,000
5,000

63,000
11,000
8,000

594,000
4,200

40,700
11,000

400
700

134,000
3,000

64,000
6,000
11,000

1HH7.
76.'). 000
i8,ooo

7y3,<KI0
."S.OOO

.')li,400

31, IKK)
200

1.200
2l."i.000

:t,ooo
41.000
,1,000
la.ooo

Total ContlnentJil stocks 328.300 266.700 275,000 373.80

Total Kiironcan stocks.. .. 1,170,300 1.019,700 869,000 l.Kifi.sOO

India cotton afloat for E\irope . 165.000 105,000
Amcr. cot t'n afloat for KuroDO.
Ekti>i .Brazil.Acaflt for K'r^pe
Bto'ck in L'liltcd (Stales ports ..

Stock In V. 8. Interior towns..
Onlted 8tat«8 oiports to-day.

25,000
9.000

107,177
14,009

441

46,000
15,000

16.^407
11,736
1,425

70,000
89,000
12,000

236,749
35,566
2,003

lit-2,000

31,000
20,000

23().t!26
24,485

46

Total visible supply 1,496,927 1,364,268 1,320,318 1,661,957
Of the above, tUe totals ofAmericanand other descriptions are as foliows:
American—

Uverpool Rtock bales 501.000 473.000 417.000 4»«,000
Continental atocks 223,000 159,000 158,000 211.000
American afloat for Europe... 25.000 46,000 89,000 31,000
United Slau« stock 107,177 16.5,407 236.749 230.626
Cnlted Slates Interior stocks.. 14,009 11,736 35,566 24,485
Dnited Stales exports to-day. 441 1,425 2,003 46

Total American 870,627
Xatl Iiulian, Brazil, de.—

Uverpool stock 332.000
London stock 15,000
Continental stocks 105,300
India afloat for Europe 165,000
Egypt, Brazil, Ac, afloat 9,000

856,568 938,318 996,157

257.000
23.000

107.700
105.000
15,000

160,000
17,000

117.000
76.000
12,000

269,000
2^<,000

159.-J00
192,000
20,000

Total East India, &c 626.300
Total American 870,627

507,700
856,568

382,000
938,318

66-',800
996,157

Total visible supply 1,496,927 1,361.268 1,320,318 1,661.957
Price Mil. Upl., Liverpool.... 6>ad. 63i,d. S^ied. 5^d.
Price Mid. Upl.. New York.... 12c. 11>4C. lOiac. loago.

GS" The imports into Continental ports this week have been
32,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 132,659 bales as compared with the same date
of 18^9, an increase of 176,609 bales as compared with the
corresponding date of 1888 and a ckcrease of 168,030 bales

as compared with 1887.

- At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1883-89—is set out in detail in the
following statement.
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The above totals show tha( the old interior stock* haw
(ie<;r«rM<!r{ during the week 2,814 bales, and are to-night 2,Z1li

bales more than at the same period last year. The receipts at

the same towns have been 329 bales Um than the same
week last year, and since Sept. 1 the receipts at all the town*
are 4.880 bales more than for the same time in 1888-89.

Quotations fob Middlino Cotton at Otheb Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for eaca
day of the past week:

Week eiuling CI>0»IIIO QDOTATIOilt »OB XIDDLDfO COTIOK OV-
July 1 1.

Satar. Mon. Tuu. Wtdna. Thur$. FH.

Qalveston... im 11 '4 IIU "> im im
New Orleans U'm ll'is ll'ie U'.s 1U,«
Mobile ll'n ii»!. ll»M 11»>S ll'is ii»i«
Bavanuab... It's 11% 11% It's 11% 113»
Charlesiou.

.

1138 1138 1139 113S imi im
Wilmington. lHa ii'a 111, im Ilia
Norfolk 11% 113» 11\ lUi 11%
Boston 12>4 12>4 12 >s la's 12'8 12>8
Baltimore... 12>8k 121a 12>S 12i« I2H
Philadelphia I2I4 12>4 1214 12>4 12k
Ani^usta .. .. 11»9 imK^sg ll>3 im ll>« 11»«
Memphis ... im 11>3 llHi im U>»
8t. Louis ll>a It's It's UI3 11»»
Cincinnati .. 12 12 12 .12 12
Louisville. .. 12 12 12 12 12 12

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta
Columbus, Oa.
Columbus, Miss
Bufaula

llij
11 >4

Little Kock....
Montgomery . .

NanbvlUe
Natchez

im
11%
11'4

Balelgh U
Kome im
Solma
Shreveport 10V

Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly-

movement from the plantations of that part of the crop which
Onally reaches the market through the outports.

Wttk

Jooe 6.

" 13..

" 80..
'• VI..

Jnly 3..

" 11..

JUctipU at the Ports.

1888.

19,822

16,812

13,228

15.028

6,110

7,028

6,710

5,188

3.301

1,961

2,477

2,130

1890.

4,487

4,880

3,347

3,301

2,055

1,303

St'fc ot Interior Tovmt.

1888.

92,942

83,079

65,061

52,654

45,990

37,667

1889. 1890.

Rec'ptt from Plant'nt.

1888.
I
1888. I 1800.

31,708|

26.092

22.878

18,448

16,056

18,683

31,131

26,682

22,527

19,264

18,031

15,101

S,129

2,688

87

2.110

436

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 5,783,961 bales; in

1888-89 were f),489,576 bales; in 1887-88 were .5,462,772 bales.

2.—That, although the receipts at the outports the past week
were 1,303 bales, the actual movement from plantations was
only bales, the balance being takem from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were bales and for 1888 they were
bales.

Amount of Cotton in Sight July 11.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1889-90. 1888-89.
i

1887-88. 1886-87.

fteoelpts at the ports to J'ly 1 1 ;5,781,304 5,492,268 5,148,935 5,198,803
Interior stocks on July 11 In

j

1

-

2,6571 '2,692 13,837
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* 1889 flirures arc for Palestine, f 1889 figures are lor retcrHburg, Va.
i Louisville In both years are " net." * This year estimated.

excess of September 1

.

Tot. receipts from plantat'ns
Net overland to July 1

Southern consumpt'n to July 1

Total in sight July 11

Northern spinners takings to
July 11

5,783.961 5,489,576 5,462,772
885,928 889,934 969,771
470,000 455,000 420,000

14,212

5,184,591
783,062
378,000

7,139,889 6,834,510 0,852,513 6,345,653

1,736,943 1,697,613 l,721,208|l,582, 136

* Decrease from September 1.

It will be seen by tbe above'that tbe increase In amount in sight
to-ulghl. as compared with last year, is 305,379 bales, the excess as
compared with 1887-88 is 287,346 bales and the gain over 1886-87
reaches 794,236 bales.

Weather Reports by Telegraph.—Telegraphic advices to
us to-night from the South are generally of a very favorable
tenor. Beneficial rains have fallen in Texas, and elsew her6
the conditions have been quite satisfactory, and the crop is

making rapid progress in aevelopment. Picking has been
commenctd in the earlier districts of Texas. Two bales of

new cotton have come into sight this week-—one from Greorgia

and the other from Texas.
Galveston, rera«.—The first bale of this season's cotton

grown in Texas was received by Mr. Julius Runge, President

of the Galveston Cotton Exchange, on Tuesday, July 8th,

from Messrs. F. Gueydon & Co., San Diego, Duval county. It

weighed six hundred and twenty pounds, classed good mid-
dling, and was sold to Mr. Charles Fowler, Jr. The thermom-
eter has ranged from 77 to 89, averaging 83.

Palestine, Texas.—^The weather has been dry all the week.
Cotton is doing well. Average thermometer 81, highest 06,

lowest fiC.

Uuiitsville, Texas.—It has rained heavily on two dayti of

the week, j.st a.s needed, and cotton looks fine. The rainfall

reached one inch and eighteen hundredths. The thermometer
has averaged 84, the highest being 96, and the lowest 72.
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Dallcu. Ttenw.—We have had rain on three days of the week,

•8 wanted, the precipitation reachinR seventy-six hundredths

of an inch. Cotton doiriR nicely. The thermometer has aver-

Bced 88, raniriiiB from 78 to 98.
, , • t,„„

San Antonio 7 wo*.- Cotton looks fine and picking has

commenced. The weather han been dry all the week, ihe

thermometer has ranRed from 69 to 97, averaging 8d.

Luling. T^aw?.—There has been no ram all the week. Ooc-

ton is good and pickine has begun. Average thermometer bb,

highest 100. low««t 74.
. ,„ x,. * i,„„

Columbia. TeTos.—Bain is needed. The thermometer has

averaged 80. the hi^'hest being 98 and the lowest 74.

Cuero, Te.ra8.—\\e have had dry weather aU the week.

Cotton is doing well and picking has commenced. The ther-

mometer has averaged 87. ranging from 74 to 103.

Brenham, Texan.—Dtj weither has prevailed all the week.

The thermometer ha^ ranged from 73 to 99, averaging 86.

Belton. Texaj<.—lt has rained moderately on one day of the

week, the rainfall reaching seventeen hundredths of an

inch. The rain was very beneficial to cotton, which looks

fine. Average thermometer 85, highest 100 and lowest 70.

Weatherford. lexas. Moderate rain on two days of the

week has been of great benefit to cotton, which is looking

fine. The precipitation reached sixty-two hundredths of an

inch. The thermometer has averaged 81, the highest being

96 and the lowest 66.

New Orleans, Louisiana.—We have had rain on three days

of the week, the precipitation reaching one inch and seventy-

eight hundredths. The thermometer has averaaied 83.

Shreveport, Louvnana.—The weeks precipitation has been

ninety-four hundredths of an inch. The thermometer has

ranged from 71 to 96, averaging 83.

Columbus, Missi.fsippi.—We have had rain on one day of

the week, the rainfall reaching fifty-nine hundredths of an

inch. Average thermometer 80, highest 96.

LeJand, Mississippi.—It has rained on one day during the

week, the rainfall reaching forty-four hundredths of an inch.

The thermometer has averaged 83 -C, the highest being 96 and
the lowest 68.

Me'^'lian, Mississippi.—Telegram not received.

Clarksdale, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—It has been showery on two days of
the week, the precipitation reaching one inch and three hun-
dredths. Average thermometer 84, highest 96 and lowest 74.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—There has not been enough rain here
this week to measure, but good showers are reported in the
neighborhcod. Cotton is doing well, but needs moisture in
highlands. Com is reported to be almost a failure. The ther-
mometer has averaged 81, ranging from 61 to 96.

Kashville, Tennessee.—We have had rain on one day of the
week. Average thermomerer 81, highest 96 and lowest Qd.

Memphis, Tennessee.—We have had light rain on one day of
the week, but heavier rains are reported in the immediate
neighborhood. The rainfall reached twelve hundredths of an
inch. Ciops on uplands are stated to be in need of rain.
Blooms are abundant. The thermometer has ranged from 64
to 96, averaging 80.

Montgomery. Alabama.—Rain has fallen on two days, but
the balance of the week has been very hot and dry. The
rainfall reached thirty-nine hundredths of an inch. Cotton
bolls are opening, and prospects are excellent. The ther-
mometer has averaged 83, ranging from 70 to 97.

Mobile, Alabama.—Crov prospects continue favorable, but
some localities complain of dry weather. We have had rain on
three days of the week, the precipitation reaching one inch and
thirteen hundredths. Ihe thermometer has averaged 83, the
highest being 96 and the lowest 71.

Selma, Alabama.—Rain has fallen on one day of the week
to the extent of one inch and ten hundredths. The thermom-
eter has ranged from 73 to 99, averaging 83.
Auburn, .^toboma.—Rainfall for the week eighty-eight

hundredths of an inch. Average thermometer 83-5, highest
98, lowest 73.

^

MadOion, Florida.—We have had rain on six days of the'
week, the precipitation reaching six inches and fifty hun-
dredths. The thermometer has averaged 84, the highest being
93 and the lowest 76.

•=> a

Columbus, Oeorgia.—We have had rain on two days of theweek to the extent of one inch and eighty-five hundredths.The thermometer has averaged 84, ranging from 75 to 93.Savannah Georgia.—There has been rain on four days ofthe week the precipitation reaching two inches and seven-

avCTa 'in 81
thermometer has ranged from 71 to 93,

l,f^^ot "' ^,fr^A-~J^^ '^^**''^'" ^"^ ^een favorable duringthe week, with good showers on four days. The precipitationreached one inch and twenty-six hundredths. AccS arevery satisfactory
; the crop is developing finely. Averagethermometer 98, highest 99, lowest 73 ^ -average

Charleston South C'aro/tna.-Rain has faUen each day of

JwHlrf^HM^"
rainfall reaching three inches and ^/ety-three hundredths. The thermometer has averaged 80 thehighest bemg 91 and the lowest 73.

«"Keu ou, tne

du^r^ft^^S'lh'e^"^^^^

S;rfrom'^0ir93.1''^
''^"'"^'^'^'^'^ ^^ ^-^-^ ^^ ^ -I"

•J^y ri^'"'"i Caro/ina.-Rain has fallen on one day of thetveek, to the extent of one inch and ninety hundredth Thethermometer has ranged from 70 to 96, averaging ^.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock July 10, 1890, and July 11, 1889.

New Orleans Above low-water mark.
Mjemphis Above low-water mark.
Nashville Above low-water mark.
Stireveport Above low-water mark.
Vicksburg Above low-water mark

.

July 10, 90. July 11, '89.

Feet. Feet.
9-3 11-3

16-9 16-4
2-7 6-8
7-2 170

24-8 28-7

NorB.—Keports are now made in feet and tentba.

India Cotton Movement from all Ports.—The receipt*
and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to July 10.

BOMBAT KECEIPTS AND SHIPMENTS FOR FOUR YEARS

Shipments this week. Shipments since Jan. 1. Seeeipls.

Year Great
BriVn.

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

This
Wee!:.

Since
Jan. 1.

1890
1889
1888
1887

i'.OOO
4.000
4,000

1.000 1,000
9,000 13,000
6.000! 10,000
8,000j 12,000

325.000
353.000
202.000
351.000

990.000 1.31 5.000: 6.000
811,000 1,164.000 16,000
586.000 78».000j 12,000
628,000 979,000|lO,000

1,830,000
1,617.000
1,251,000
1,417,000

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of
10,000 bales, and a decrease in shipments of 13,000 bales, and
the shipments since January 1 show an increase of 131,000 bales.

The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other porta" cover Ceylon,.
Tuticorin. Kurrachee and Coconada.

Calcutta—
1890
1889....,

Madras

—

1890
1889....,

AU otliera—
1890...,
1889...,

Total all-
1890...
1889...

Shipmentsfor the week.

Oreat Conti-
,

Britain, nint. loiai.

1,000

i'.obo

5,000

8,000

2,000

8,000
1,000

2,000

7,000

5,000
3.000

10,000 15,000
I 3,000

SJiipmcnis since January 1.

Great
Britain.

24.000
29,000

6,000
9,000

87,000
29,000

67,000
67,000

Continent,

92.000
41,000

5,000
2,000

26,000
18,000

123,000
61,000

Totia

116,000
70,000

11,000
11,000

63,000
47,000

190,000
128,000

Tho above totals for the week show that the movement from
the ports other than Bombay is 13,000 bales more than the sam»
week last year. For the whole of India, therefore, the total

ihipments since January 1, 1890, and for the <:orresponding
periods of the two previous years, are as follows:

EXPORTS TO EITROPE FBOU ALL INDIA.

Shipments
to all Europe

fnnn—

1890. 1889. 1 1888.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1

Bombay
AU other porta.

1,000
15,000

1,315,000
190,000

13.000
3,000

I,l'i4,000
128,000

10,000 788,000
131,000

Total 16.000 1,505.000 lti.OOoll,292.0(M)l 10.000 919,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for th«
corresponding week of the previous two years.

Alexandria, Egypt,
July 10. 1889-90. 1888-89. 1887-88.

Eeoeipts (cautars*)
This week
Since Sept. 1. 3,153,(M)6 2,70s;6"o'6

4,000
2,898,000

ThU
week.

Since
Sept. I.

ThU
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

1,000
2,000

264,000
161,000 i'.obo

225.000
156,000

2,000
4.000

244,000
154,000

Total Europe 3,000 425,000, 1,000 381,000 6,000 388,000
* A cantar ia 98 pounds.

This statement shows that the receipts for the week ending
July 10 were oantars and the itupments to all Europ*
3,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is dull but steady for
both yarns and shirtings. The demand for both yarns and
cloth is improving. We give the prices for to-day below,
and leave those for previous weeks of this and last year for
comparison:

1890. 1 1889.

32» Oop. en lbs. Mid I
32f Coj». 8>4 Ihs.

Coifn
Mid.

TwUt. Shirtiu{fS. Vplds TwUt. Shirtvi^s. Vpldt

d. d. 8. d. 8. d. d. d. d. fl. d. 8. d. d.
J'no 6 8>2 aS's 6 4>a®7 4ifl 6»,a 7^8 «838 5 11 «7 Ola 6li«
" 13i87i6a8ii,t 6 4ia®7 4>o 61. 7'9 ®838 5 lli2®7 Oij 6h«" 20,8% 8891 4 »? 3 «'i(i 7% ®838 5 11ia«7 61 1«
" 27j87,a®8U,j6 4 ®7 3 H3« 7'8 ®838 5 11 '»7 eUd

Jidy3!87,9»8n,5 6 4 »7 3 e^iB 7'8 «833 5 11 ®7 6ii
" ll!8'i<i»8^ |6 4 -87 3 61s 7^8 a'838 5 11 ®7 6»i«
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Cotton Proukkss and Prospects.—The special reports tliat

we have received this week answerinj; inquiries as to the

progress made by cotton during the month of June and tlie

outliHik on tlio first of July are generally of a most satisfactory

character. They indicate that, althouRh in some sections

there has been a lack of moisture, while in others the j>rocipi-

tatiou has at times been excessive, the rainfall and tempera-

ture have favored a rapid development of the plant, and that

on the first of July condition almost everywhere is bettor than

at the same time in 1889. Indeed, we hardly remember a

corresijonding month of any former season with less to dis-

courage or alarm planters than in June of the current year.

We have made nn analysis of the returns before us and find

the re-sults for the various States to be as follows:

In North Carolina the weather has been about all tliat could

be desire<l. The crop is in much better condition than for a

number of seasons past, and two to three weeks earlier than

in 1889.

South Carolina makes about as favorable a showing as

North Carolina. Rainfall has been suflScient and the prospect

is excellent.

In Georgia the conditions have in the main been favorable,

but a lack of moisture is noted in some districts toward the

close of the month.

In Florida the plant has made very good progress, is well

cultivated, and much better than in the previous year.

In Alabama rapid growth has been made under favoring

weather conditions, but on July 1 rain was- desired in parts of

the State. Tlie outlook, however, is very flattering.

From Mississippi also our reports are very satisfactory ; the

weather, as a rule, has been favorable during the month, and

cotton has developed finely. On the overflowed lands the

plant is stated to be about two or three weeks late, but is

doing well. An excess of moisture was reported in some dis-

tricts the first half of the month, but since the rainfall has

been about as desired.

From Louisiana the reports are likewise of an encouraging

character. In some portions of the State the plant is in better

condition than for a decade past, and on the inundated lands

cotton is doing very well.

From Texas our replies indicate that although the plant is

in many places about a week late, in others it is well advanced

with the condition good and cultivation thorough. The outlook

is excellent for a largely-increased crop, but rain would now
be of benefit.

In Tennessee cotton has grown rapidly ; its condition is very

high, and prospects are excellent.

From Arkansas our reports state that development has been

quite satisfactory; at first there was rather too much rain,

but latterly conditions have been favorable.

The foregoing represents the outlook on the Ist of July.

Since the beginning of July our reports disclose nothing of a
discouraging character. Tlie temperature has continued

high, and needed rains have fallen in Texas and elsewhere.

JcTE Butts, Bagging, &c.—There has been a more active
demand for bagging the past week, a good portion of the
business being for later delivery. Offerings have been free,
but prices have been maintained at 5^c. for IJ^ lbs., 6':^c. for
1^ lbs. , 7c. for 2 lbs. and 7^c. for standard grades. The market
for jute butts has been qmet at unchanged quotations, which
are l-50c. for paper grades and 2i^c. for bagging qualities.

Tkxas First Bale.—Our correspondent at Galveston advises
u* by telegraph that the first bale of cotton of the new crop
was received at Galveston on Tuesday, July 8, from Duval
County. It weighed 620 pounds, classed good middling and
was Sfjld to-Chas. Fowler, Jr.

Last year, and in 1888 and 1887 as well, the first bales came
from Mrs. Hausman of De Witt County, and reached Houston
July 22, July 19 and July 6, respectively.

The First Bale of New Cotton.—The first bale of cotton
of the crop of 1890-91 was received at Albany, Georgia, on
Saturday, July 5. It was raised by the colored tenants on the
plantation of the late Primus Jones in Baker Countv, (ieorgia,
weighed 320 pounds and classed fully low middling. The
bale arrived at New York yesterday and was sold at auction
to-day in front of the Cotton Exchange, realizing 10

'a cents
per poimd.

Last year the first bale of new Georgia cotton was received
at Albany on July 3, and in 1888 and 1887 on July 5, and in
each instance came from the plantation of Primus Jones.
The Aoricultlral Department's July Report.—The

following statement, showing the condition of cotton, was
issued by the Department of Agriculture July 10:

The.»tatUtic»l report for June of the Dnartment of Agrldilnire
ibows liiiproTeDK^ut to tbe «tatu» of cu,.t,.n, the average oondlUon

J;, "^ aiivanctd from 888 to 91-4 since th.i previous return*.
Xatre waa generally an excess of moisture umU about the lOth ot

June, vttb fine wrather since, giving opportnnit.r nf flnstrnotlon nf
grass lUKl for thoi'iMiKli cultivation, un the Atlantic coast ihe rrop la
L'eiHTHll.v well a<lviiu 1. while It Is late In the Houthwn^t, wlf^r*^ iilunt-
li>K wasili-lnycil by iiviii'IIdws and I17 heavy r.iliiH. Th»t which WM
iiluutiMl early b")s''in to hlooiii from the lAth to tlie 2.')th, and in tba
Moulliwott some liolls iiru reportort us early m the 3()th.
Whll>' Ihn pUiit Ih in various slaxnt of a'lvancemoal f'om the wide

range of socutiig. it is now aluioit luvarlatflv lu full vigor of groirth,
of good color and high proiiiliiis very free rrum ru<t. and free from
werms, except tlie weak Invatioas of hrst broods In the more loutiMra
bell.
Tiis present average of luiy (condition has been exoRodnd onlr once

In tlin last live years. ItlsKivcn as follows by Stales: Virginia, 02:
North C'drollna. 9.'>; 8outh Carolina, 95; Uoorgla, 0»: Klorlda, 91; Ala-
l<ama. 05; MlHSisslppI, 89; Loaislans, 80; Texas, 89; Arkansas, 39;
Tennessee, 93.
Nearly throiigliout t bo cotton area two or three wei'ks of dry weather

Is reported, but scarcely any injury from drought. Since July 1 heavy
rains have been reported on tbe Atlantic ci>a<t.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

Stata.

No. Carolina 98
80. Carollnii 97
(Georgia ...
Florida

91
91i

Alabama . .

.

m
Mlssiseippi.. 85
L<mif«iana.. .. 84
Texas 84
Arkansas . .

.

85
Tennessee .. 87

Average .

1890. 1889. 1888

85
84
8B
90
87

85! 91
90 92

90
83
82

S8-8 3 1-4 86-4 87-6

86
E8
92
94
92
90
88
80
94
92

85
86
90
90
92
9^
91
76
90
80

1887. 1886.

99
98
99
91
99
«>g

97
91
98
97

88 86-7 9R-9

93
83
83
97

P8 87
9D 88
98 85
03 ee

98{ 99

97|h8 7

91
7«
81
97
HO
79
84
89
92
98

86

1885.

93
98
9'.

93
92
92
95
90
91
85

93
96
97
95
92
09
100
02
96
97

92I 96

8HIPPIKO News.—The exports of cotcon from the United
States the past week, as per latest mail returns, have reached
9,931 bales. So far as the Southern ports are concerned, theM
are the same exports reported by telegraph and published in
the Chroniclk last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total btOm.
Sbw Yokk—To Liverpool, ner steamers Alaska. 1,237... City ..;.

of Chicago, 1,17«. ...Egypt, 1.331. ...Italia, 155... Leon-
ora. I,8e7. ...Majestic. 737,... Umbria, 227 6,530

To Hamburg, per steamer Suevia, 25 35
New Orlbams—To Liverpool, per atetuners Dailen, 1,600

Haytien, 299 1,899
To Genoa, per steamer Trinaeria, 1,400 1,400

Boston—To Liverpool, per steamer Bavarian, 1 1
PHiLAnELFUiA—To Liverpool, per steamer L»rd CUve, 76 76

Total 9,931

rhe particulars of theee shipments, arranged in our usual
lt>rm, are as follows:

Liverpool. Bamburg,
New York 6,530 25
New Orleans 1,800
Boston 1
Fblladelpbla 76

Gtnoa.

i',io6

Total.
6.555
3,299

1
76

Tot«l 8,.'50« 25 1,400 9,931
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates:
Nbw Orlkars—To Liverpool—July 3—Steamer Pascal, 1,719 July

9—Steamer Statesman, 178.
To Bremen—July H—Ship Stephen, .

Boston—To Liverpool—July 8—Steamers Roman, 5?; Virginian, 299.
PHnuADELPHiA—To Liverpool—July 8—Steamer Ohio, .

Octton freights the past week have been an follows:

Satvr. Hon. Ttut. Wednet. TAur*. JH.

Uverpool, steam d. Hi "a '32 »3a *»
Do late dellv'y.d. .... .... ....

Havre, steam «. J^^Bj^, >4a»,« l4®Big >4»Sl« J*®"!.

Do sail c ---, ..-• .... >•••

Bremen, steam., e. : 'li 't« 'la fl. '16
Do Indirect.*.

; ....

Hamburg, steam.e.
<s

lS,s»7,g l»a2»7,g 133S®'l8'"sa»''l«!"sS«7l«
Do via indirect.*. ^ ....- .... ....

Ajnsfd'm, steam.*. 48« 45* 45* 45* 45*
Do Indirect..d. n .... ....

Beval, steam ....d. "«49Tsi"«4'«'»a'"e4®'3«'"»ta''s2'"«4«''8»
Do saU d. 1 1

8aroelona,steam d. »S2 ».« •sa »s« >3t
Genoa, steam .. .d. "«« I'S* "«4 "64 »8«
rrleste, steam... d. »M •S2 •as •l» »3»
Antwerp, steam d. >8 >« ^ ^ %

* Per 100 lbs.

LiVKBPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks. Sec. at that port.

June 20. June 27. July 4. Jniy 11.

Sales ot the week bales 37,000 37,000 53,000 47,000
Of which exporters took. ... 2,000 1,000 1.000 1,000
Of which speculators took... 1,000 1,0<0 2.0C0 2.000

RrIaii American 29,000
8,000

31 000 38.000
2,000

60,000
Aotoal export (i'cOO 5.000

56.000Forwarded 52,000 49,0U0
rotal aton!;—Estimated 011,000 922,000 876.000 833,000
Of wnlch American—Estlin'd 600,000 585,000 5l.'S.00O 501,000

Total import of the week... •*. 36,000 65.000 15.000 18.000
Of which American mm. 17,000 23.000 10.000 7,000

Amount afloat ... 102,000 64.000 67,000 57,000
Of which American ... 20.000 12,(jOO 12,000 12,000

The tone of the Liverpool market for spots and futures each
day of the week ending July 11, and the daily closing pricea
of spot cotton, have been as follows;
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BpoL

lUrket, {
1:45 r. M.

I

iad.UpI'ds.

Bpee.&ezp.

future*.

Market, l

1:45 r. H-J

Mwket, )

4 P.M. {

aalurday

Buler,

6tu

6,000
500

Qnltt at
^lallT

dee.
ptutlallT

Terr
teadr.

Xonday.

Quiet.

8,000
500

QalM.

Very
steady.

fiM«day.

Quiet but
steady.

6,000
500

Quiet at

decline.

Steady.

Weanet.

Harden *«.

6718

12,000
1,000

Steady at
1-(M ad-
Tanoe.

Near firm.
distant
easy.

nur$d'i/.

Fair
bnsfnesa
dolns.

61a

10,000
500

Qnlet.

ryiday.

Quiet and
Steady

6>3

8,000
500

Steady.

N'r quiet.
Steady. distant

steady.

The opening, highest, lowest and closing prices of futures a t

Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated

8at., jDly S. Hon.. July 7.

Open High Imv>.

Jnly '

July-Aog...
AufTust

Aug.-Sept..

September..

8ei>t.-Oct...

Oot-NOT....
NoT.-Deo...J

I>e«.-Jan

—

Jan.-Feb ...

.

Feb.-March.
l(<Ai.-AprU..

d. a.

«24 «24
«% «26
623 624
e23;«2i
662
663
6 61

660
560
5 61

6 62

662
653
6 51

560
560
5 51

5 52

d.

624
624
625
623
623
S«2
553
5 51

550
650
6 61

5 62

I

Clot.' Optn

d. |! d.

624 826
624 625
826' S27
624 824
624

I

624
6 62 5 62

553 653
5 51

I

6 51

660 660
650 560
6 51

j

5 61

552 652

High Low. 0l0».

d.

826
826
627
8 25

6 25

563
554
6 52

5 51

5 51

6 52

6 53
i

d.

825
825
8 27

624
824
562
653
5 61

660
650

d.

826
826
827
826
626
563
664
6 52

5 51

5 61

Tnes., Jnly 8.

Optn High]L0V).\ Clos.

5 51
I

5 52

6 52 5 53

d.

626
626
628
625

J6
25

I

5 62

[

5 53
'6 51

650
5 50

5 61

{
5 52

d. d.

6 27 626
6 27 ' 6 26

628
626
626

5 63
654
5 52

5 51

6 27

825
6 25

5 62

5 52

5 51

550
5 51 1 5 50

5 52
I

5 51 I

5 53 I 5 52
'

d.

8 27

627
6 28

626
626
6 62

6 63

6 61

550
5 50

5 61

5 62

Wed., July 9. Ij Than., Jnly 10.

jOpCTi Hi(ih\Lotc. Clot. OptnlHtgh Lour. CTo*.

d.

Jnly 6 28
July-Aug... 6 28

Aufnist
j

629
Autf.-Sept... 6 27
September.. 8 27
Beiit.-Oct...!5 82
Oct-NOT....' 5 63
KoT.-Deo...' 6 51

Sec-Jan.... 550
Jen.-Feb....! S50
Veb..j)Iaroh.j 5 61

MolL-AprU.. 6 62

d. '. d.

6281828
828 628
630 '629
6 27

j

8 27

8 27 6 27

563 562
553 553
5 52 5 51

5 61 560
5 61 650
6 62 5 61

6 53
1 5 52

1

a.

828
828
630
627
627
6 62

553
6 51

650
650
6 51

6 52

d.

829
629
1630

j828
628

I
6 81

' 5 62

! 550
549

16 49
' 550
6 51

820
6 31

638
888
5 81

5 52

560
5 40

5 49
550
5 51

d.

629
629
8 30

628
8 88

560
6 63

660
5 49

6 49

650
5 51

d.

6 29

629
6 31

628
628
561
5 62

550
6 40

5 49

6 60

5 51

Frt., Jnly 11.

Open
I

High 'Law.] Clos.

a.

628
628
629
627
827
560
5 52

550
5 49

5 49

650
6 51

d.

828
628
6 30

628
828
560
6 62

660
5 49

5 49

5 50

5 51

d.

8 27

8 27

629
6 27

6 27

560
5 52

550
549
5 49

560

d.

628
698
6 29

6 27

8 37

560
6 52

550
6 49

5 49

6 60

BREADSTUFF S.
Fkidat, p. M.. JuJy 11, 1890The market for wheat flour has been fairly active at prettvfull prices and favorite brands, the product of winter wheathave brought rather more money. Rye flour and cor^nXlhave also ruled quite firm, although ^the demand his Senmoderate. To-day the market was rather quiet

J^*^ ^^^^^u^''^"^ 1"'*® buoyant at the re-openins ofthe Produce Exchange on Monday. There were renortl nfdamage to the grow^g crop in Great BrftaTn by e^efsivera ns. On the Continent, too, it was said that prospects for afull yield were not good. These reports of aJverse croD ad
wh!rh'^.'I™^K'""P*'''}'^ "y liberal orders for export buyingwhich gave them credence, and shippers paid *1 02m (m/
S^J^Vuc^lrN ^•A;<!®^^e-

^•''^°-
1 Northern ?im^ws>i@»3Jic. for No. 2 Milwaukee spring, 97c for No 9 (n,;

BAItT OlXWniO PWOKS OP «0. 2 BBO WIKTEB WHEiT

AngtMt delivery... ::?• ^ SiS 2S^ ^5^ SS^ 94>a

October dillTiry...... 0. % *^^ 25. g*?» Si's 93^8
Hovember rteUvery..:: S 1 —• tt^ 25^ 94'9 ....
December deUvery o ^ o«s; Sf,i. ^5?* ^^^

ye^teXXwre^re'^TtroV ^^^Z^t'^'^'^T
^'"°-^

of the com.growing'rXn esnecTa^fv wT^°'*^"* ^"^'"""^

Missississippi reKion cau^d an"»-^it ^ "* '.^'"S west of the
ing prices.'^ Tre^Wherwiceshnt'* speculation at advanc-
new for export, wn.^h was vervur^'' It^^l^^^ ^^^ ^usi-
took Place^^on 'Say ToTdZ t^f " the decline which
needed rainn in Ka^^kndNeYr«iK„''^P°'l°^ *>« f*» °f
under selling to realize but th«^^ JT^^ *<""« <^e<"ine,

active.
realize, but the export business was more

lUn-T OMOHO PMO. OP KO. 2 «T«, 0OK».
July delivery o. ^ f^ ^ ""«»• Thun. r»August dellTery o =b ia7 f?,^ *3 4338 43!
Septeniber dellW c! I f|S Jf* "% 4i% 44^
Ooiober dellvery.:.....o. g JjS J*

**>• 45 4489

beS^e'^^Jtiv^^^XJii r:l7' -V ^'^ «P-«'^«-
trade waa dull, and oJr.vS^.^^X^^JX^;^^,

To-day there was some further improvement, especially in
white grades, which are in moderate export demand.

DAn.T OLOSINO FBI0B8 OF HO. 2 MIXED OAM

Jnly delivery c.
August delivery 0.

September delivery 0.
October delivery 0.

Sat.

H

Hon.
34=8
341a
32%

Tuet.
3458
3379
32%
33

Wed.
3418
34
33
3Ji8

Thurt.
34%
341a
33i«
3318

34%
34%
33%

Rye has been more firmly held, but remained quiet.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these figures):

FLona.
Pine... 9 bbl. $2 00«$2 30 Patent, winter 94 75«$5 20
Superflne 2 259 2 75
Extra, No. 2 2 C0» 3 25
Extra, No. 1 3 25® 4 00
Clears 3 753 4 20
Straights 4 309 4 90
Patent, spring 4 759 5 25

Wheat— 0.

Spring, per bush... 88
Spring No. 2 93
Red winter No. 2 .. 95
Red winter 85
Wlilte 90

Bye—
Weetem, per busb.. 54
State and Jersey .. 54

City shipping, eitras. 4 30 a 4 40
Rye flour, superflne.. 3 003 3 20
Fine 2 759 2 90Com meal

—

Western, <feo ........ 230» 245
Brandywine 2 459 2 50

GRAIN.
Com, per bush.—
West'n mixed 42 9 45
Weet'n mixed N0.2. 43389 44ia
Western yellow 43 9 4513;
Western white 44 9 46

Oats -Mixed., ip bu. 34 9 35i«
White 36129 42

57 No. 2 mixed 34%9 36
57I2 No. 2 white 37149 38

0.

9102
9 96
9 96
9 97
9 97

Agricultural Department's Report on Cereal Crops,
July 1.—The Agricultural Department issued on the 10th
inst. its report on the cereal crops for the month of June as
follows:
The July winter wheat report of the Department of Agriculture rep-

resents the crop as harvested in all but its moie northern latitudes
I' shows some advance in condition where It was lowest in June In
Michigan, Indiana, Illinois and Missouri, and a sllKht decline In Ohio
Kentuclfj-, the PaciHc Coast, and in the Southern States. The "eneral
average is 76-2. against 78-1 last month, and the reduction is mostly in
the noncommercial districts, the commercial supply States taken
together making nearly the same average as in June.
The spring wheat average has advanced Irom 913 to 94-4. The aver-

ages of the principal States are as follows: Wisconsin, 93; Minnesota
98; Iowa, 93; Nebraska, 88; theDakota8,91; Montana, 93; Colorado 90-
Washington, 93. Taken together, the winter and spring wheat makes
an average of 82-1, instead of 82-4 last month.
The returns from the South are very uufavorable, indicating scarcely

more than half of a full crop. The vitality of the crop was greatly im-
paired by March frosts. The aphis has been very prevalent on the Atlan-
tic coast, and saturating rains have been injurious. These causes have
produced a shortening of the straw and shriveling of the grain, with
an unusual prevalence of rust. The fly and chinch bug appeared In
some districts. After the injury from frosts that followed the lush
growth of a mild winter the crop fell an easy prey to all the plagues
that in test it.

^

A heavy reduction In condition during June Is reported in Kentucky.
Yield ana quality, as tested by the thresher, are worse than was antici-
pated, the plants thin on the ground, the heads light, the berry shriv-
eled. Ouio and West Virginia make slight reductions, the winter killedar^B disappointing expectations, while the unscatlfed fields yield soimd
and plump grain. In Michigan, Indiana, Illinois, Missouri and Kansas
the least^Injured flelds manifestly improved during the last month and
promised better results in threshing, while the badly winter killed were
worse blighted and more chatTy than was expected. The average was
sUghily advanced in all these States. The wide range of local condition
Increases the dilliculty in reporting a true average, which may be more
closely approximated after threshing. In some counties tlie grain is
reported better than was anticipated. Some counties iu Kansas claim
sixteen bushels, some twenty per acre, and one reports the best crop
ever grown in quality and yield, while others admit damage and disap-
pointment.
Spring wheat in the Mississippi River States has had abundant mois-

ture, while there is considerable complaint of drought In the Missouri
valley.
A small Increase In the area of com is reported of about six-tenths

of one per cent. The largest propirtional extension is in the North-
west. There has been nearly 1 per cent increase in the South. Con-
„ i?"*?!*^"!?. "Xr,^'''**

^^"^ P®' ««"' I' *8 lowest in the eastern
part of the Ohio Valley, and relatively high in the com-growing States
fiirtner west. The Southern States generally report above 90.

f.nr^," "o'i??,°-*o^®I'"'®'^<'<=""« "* *•"« condition of oats, wlilch hasfaUen trom 89-8 to 81-6. It has been heaviist in tlie cotton States, and
is quite severe In the Ohio Valley. In the South, where winter oats are
E^^'^A T"*',*^S! sreatly Injured the crop. In the West the aphis has

chaff
^""'"y- *"<* ™8t "as followed. Straw is short and the head

B^L*?"?'!,™ "' l^f ^ ^2' "«»''ly tl'8 same as at the last report.Barley has advanced from 86-4 to 88-3. •

„«t^?.?'"'*^?'^®n^',?'"?"',<'s has not appreciably increased. The average

Stoado
lowest in Missouri, Kansas, Nebraska and

The condition of pasture Is high, averaging 96.

roi^H?»^;!®i^'5S
"' "'"'"* ^ Pf.? S""' '^ reported in tobacco. Condition isrelatively low, averaging 88 2. It is lowest in the Ohio Valley.

The moveinent of breadstuffs to market is indicated in the
rtatement below, prepared by us from the figures of the New
5fork Produce Exchange. We first give the receipts at West-
ern late and river ports, arranged so as to present the com-
parative movement for the week ending July 5, 1890, and
since August 1, 1889. for each of the last three years:

Receipt* at— rUntr. Wheat. Corn. OaU. BarUy. Rw.
BM<.I96U>1 Buth.eoat 0iuk.5ei&> BtMll.32 Ibn Bu>ft.48Ili.> Bu.66U»

33, 1.13 42.914 1,223,703 707,374 7.893 15.949
HUwankee... 15.840 39.892 7,510 67,030 23,800 4,163

86,824 71,906 fi22
UlnneapoUs. 193.950
Toledo 658 38.359 278,560 1.094 711
Detroit.. . . 1.380 51,013 9,443 13.862
Cleveland. .

.

6,450 89,016 15,613 67,6j0 4.678
St. Lonls.....

Peorta
10.446

1,820

106,150

183,565

1V5,349

61,975

8.000

328,825

88,000

ieO.165

170,000

eso

1,800

1,850

7,150
Tot.wk. '90.

Same wk.>89.

Same wk.-ss.

Mnet Aug. 1.

871.554

883,114

1.154,250

1,950,706

2,104,172

813,655

1,176,785

1,1S3,S73

918,602

38,521

40,638

20.480

29.883

16,514

14,547

1889-90....

188S-89....
10.902,855 114,077,288 173.257,107 91,515,861 23,902,233 6,132,660

11.707.513
87,777,990 115,940,042 78,890,288 24,830,888 4,697,032

106,511,935 86.564,217 75.i:t0.5i9 22.e,Sl,259 2,053.261
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The receipts of Hour and graia at the seaboard ports for the

week ended July !», 1890, follow:

Flour, Wheal, Corn, Oatt,

XI bblt. 6iwA. biith, biith.

N«wYork 4n,0'.>,\ 302.100 f.Rr..l84 2117.100

Koatoii 24.;t:)7 450 174.700 '.)!>.1>10

Mc.ntrtial H.7;!:i 259.107 2)>2,5S8 .V^.ilSl

IMill.idoliihlu.. !>,'-'5;l 13,178 142,«00 ix.?!.')

liiiliiiiinrV.. .. 24.:ta:i 104.650 89.886 :il.000

KIrliiiumil .... :i,.'>.'>'J :t,880 52.091 13,!)04

NKWOrloima.. 14.37H 168,687 12.550

Barley,
bueK.
1.400
l.ltOO
520

Ryt,
buih-

32.550
1.200

40.52H
1,200
4,800

3.820
3C.1S0

80,278
42.850

Total wook . 130.201 • 743.316 1.4H5.796 aO(i.l58

Oor. week 'SI). lilO.OlO 172,175 1,039,703 OiM.843

The exports from the several seaboanl ports for the week
endiae July 5. 1S90. are shown in the anne^c^d atatement:

Mxporu
from— Wkeat.

I

395.043

Corn.

82,477

24,6o6

BewTork
Boston...
Portland.
IContn-al.
PkllBdsl

.

Bsltlm'ra
H. Orl'na.
H.NeWR..
Btobm'd

.

Tot-week. 501,.^20 1.813,166
B'me time

I

1889... I 2C5.478 1.103.527

808.378
153,656

267.6'33
1 60,500;
195,999
167.000

rUmr.

Bblt.
33.810
18.950|

2l',i25
6,000

33,252
567

Oalt.

114,004

124.996

BusK
178.81.9
61,221

3i',3's6

10,000,

Rye.

BueK.

274,170

5,928 16,998

Peat.

Butk
493

37,922

38.415

54,737

The visible supply of grain, comprising the stoclcs in granary
•t the priocipal points of accumulation at lake and seaboard
ports, and in transit by water, July 5, 1890:

Wheat,
hiuh.

1,214.454
158,600

In tlore at—
New York
Do afloat...

Albany
Buffalo 527,940
ChloaKO 4,161,481
MUwaukee 611.627
DDlnth 1.818,390
ay>todo 386,293
Detroit 168.903
Oswego 60.000
Bt. Loula 536,755
Do aflout

CtnolnnatI 6.000
Boston. '2,097
Toronto 118.109
Montreal 80,056
Philadelphia 87.282
Peoria 5,393
IndianapoUg 47,532
Baltimore IS'9.010
Mlnneaiwlis 7,165.664
Bt. Paul 180.000
On MlHfllHaippl...
Ou Lakes... 1.244.824
On canal & river. 928,000

Com, Oau,
biith. bu.'fi.

910.161 1,917,648
68,400
63,000

329.277
5,564.908

2,032
21,332

566,798
7.717
35.000

1,860,778
202.000
16,000

316,003

1.59,208
163,408
18,931
40.469

138,716

l?.7iO
160,100
390.00S
781,>5i>

9.023

"3.006
6,647

buth.
64,404 7,011

Barle%,
buth

25,560
36,854

228.677
79,542

"'ia's
1,508

79,416 10,981

149,140
2,153,391
1,676,600

2.0C0
250.397

2,829
112,032
Il4,!.i20

88,970
8,500

78,085
9,907

48ii70
302,736
224,500

4,000
123

43,6di

15,697

"5,746

36,003
75,900

109,930
3,983

H4,770

3,163
145,000

5.000
4,359

15.848
43,550

Tot July 5.'90.. 19.638.475 14,463,469 4,639.3 is
Tot. June 28,"90. 20,174,885 14,822.«fi8 3.030,(!"1
Tot. July (!.'89.. i:i.U.55,933 9,0!t3,611 5,68»l.7li3
Tot. July 7,'88.. 23,031.727 10.170.395 4,419,«09
Tot. July 9,"87.. 32,787.190 9,502,416 2.425,571

629,014
621.120
8.i8,321
173.581
229,329

462,614
488,576
376.428
154.113
136,478

THE DRY GOODS TRADE.
Nbw TOBK. Friday P. M., July 11, 1890.

There was a considerable influx cf out-of-town jobbers
and their department buyers the past week, and a fair busi-
ness was done iu commission and jobbinK circles, though the
demand was by no means active. Fall goods, as dark
drees ginghams, prints, napped fabrics, soft- wool and worsted
dress goods, &c, , were in very fair request by package
buyers, and the commission houses continued to charge up
and make liberal deliveries of such goods on account of back
orders. Staple cotton goods were in irregular demand at
first hands, but more than an average business for the time of
year was ilone in some descriptions. Men's-wear woolens
were a trifle more active, but the clothing trade seems to
await the opening of certain prominent lines of spring
fabrics (that have not yet been placed on the market) before
beginning operations in earnest. Foreign goods ruled quiet
in first hands, the uncertainty in regard to tariflt legislation
having caused a discrepancy between the views of buyers
and sellers as to prices.

Domestic Woolkn Goods.—Although most of the orders
for heavy clothing woolens have already been filled by the
mill agents, there was a fair movempnt in eome descriptions
on account of previous transactions, and thore wasamoderate
duplication demand for heavy cassimeres worsted suitings,
overcoatings, &c. Si)ring catssimerescontinued in pretty good
request, and popular makes of union and cotton warp descrip-
tions are largely sold in advance of production, as are a few
all-wool makes. Worsted suitings were secured in fair quan-
tities by the clothing trade, but many buyers still await the
opening of leading lines before placing orders for the spring
tra<le. The strike among the cloakmakers is still unsettled,
and cloakings were consequently quiet, and the demand for
stockinets and jer^^ey cloths was strictly moderate. Satinets
and doeskin jeans were distributed in f.-iir quantities on
account of back orders, but new business in these goods was
light and unimportant. Wool and worsted dress goods were
fairly active in movement and demand, and there was a
limited call for blankets, flannels, shawls and carpets.

DoMBSTio Cotton Goods.—The exports of cotton goods
from this port for the week ending July 8 were 1,198
packages, valued at |.j7,029, their destination being to the
points specified in thu table below:

New Tout TO Jdlt 8.

Great RrltiUn....
Othnr European.
OUna
India
Arabia
Africa ,

West Indies .,

Mexico ,

Central America.,
Bonth America
Otber countries...

Total
' Oklna, via Vauoouver....

Total 1.198

1890.

Wtek. BinetJan. 1

91
9

778

200
38
29

40
13.

1,198

3,

1,

2<',

1,

5,

4,

8,

1,

2,

16,
1,

,002
,013
,411
,507
,352
,1.^7

,130
,128
619
,178
743

66,020
26,673

1880.

Wttk, Bin et Jan. 1.

746
26

731
43

"16
170

ft

-73

490
32

2,331

92.293 2,331 104,502

757
I.IIIO

26.710
2,070
3,4n9
1,868
8.315
1.006
2.931
19,626
1,590

76.038
28.464

' From New Bnicland mill points dlreot.

The value of the New York exports since January 1 have
been $3,761,176 iu 1890, against |4,44't,293 in 1889.

The general demand for staple cotton goods at first hanils

was only moderate, but rather more than an average bu«i-

ness for the time of year was done in a few descriptions.

Bleached shirtings in particular were fairly actiye in. somo
quarters, despite the large business iu leading makes that oc-

curred last May, and there was a steady call for moderate-
sized parcels of brown and colored cjtton^. Prices of pl.ain

and colored goods remain firm all along the line, and some
makes of denims have been subjectfd to a further slight ad-
vance. Dark priots and ginghams wore in very fair demand,
and there was a good movement in leading makes on account
of back orders. Print cloths were in moderate demand and
the tone of the market is a trifle easier, 64x64 " spots" and
\ugust and September " futures" having been sold at 3%e.
flat, while 56x60s closed nomiual (in the absence of traneac-

tions) at 2/gC. bid to 3c. asked.
1890.

Sloek of Print Olotht— .Tuly 5.

Held by Providence manurers 400,000
Pall River manufacturers 11.1,000
Providence speculators None.
Ontslde speculators (est) 13,000

1889. 18H8.
July 6. July 7.

99.000 3,000
8.000 12.000
None. None.
None. 3,000

107,000 18,000Total stock (pieces) 526,000

Foreign Dry Goods.—There was a light business in irn-

porting circles as regards new transactions, but very fair

deliveries of fall goods were made by some of the leading

importers on account of back orders. The jobbing trade was
irregular, but a pretty good re-order demand for certain light

summer fabrics was reported in some quarters, exceptionally

warm weathfr in the Western, Southern and near by States

having enabled retailers to reduce their stocks to the replen-

ishing point. Prices are without quotable change, and the

most staple fabrics are firmly held because of a probable in-

crease in the tariff.

Importations of Drjr Goods.
The importations of dry goods at this port for the week

ending July 10, 1890, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows

:
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Trust ®owvattie«.

Union Trust Company
OF KEW YORK.

80 Ilroidway, New York.

CAPITA I,, . - - $1,000,000
SDKPLUS, . - - - 3,537,160
Authoiiied t" net iiii Ex>'Cutor, Administrator,

Gaar^lao, Kecefver, or Trustee, and Is

A LKOAL 1>EI>08IT0BY FOR MONEY.
Aco«pt« th« traniifor atrency and reKlstry of stocks,

and acts as Trustee of nii>rtKHi.'e8 of corporations.
Allows interoHt, on deposlrs, wiitch may be m»de

at any time, and withdrawn on live days' notioe,
with Interest lor the whole time they remain with

t be company.
For the conyenlenee of depositors this company

also opens carrPiit accounts subject, in accordauce
with It* rules, to check at siKht, and allows Interest
QDon the resoltintr daily balances. Such checks paas
t hrooah the ClearluK House.

TBDSTBKSi
Wb. Whltewrlabt,
HsoryA. Kent,

James M. McLean,
Amhrose C. Kintnuud.

B. T. WUson, James H. OKllTle,
Wm. T. Raiaell.
C. D. Wood,
J unw N. Piatt,
D.CHays.
WoL Alez. Di ',

CharlM B. Leiand.
Bdward Kins
B. B. Wesley,
D. H. MoAlpin,
Otonie B.Carnart,

James T. Woodward,
1. H. Frothtn^ham.
George A. Jarrli,
C. VanderbUt,
A. A. Low,
G. G. Williams.
R. O. Remsen,
Bdward 8chall,
Amasa J. Parker,
Samuel F. Barger.

CUsnoeT M. Uepew, Geo. C. Magoon,
H,Tan Rennsel'r Kennedy,W. Bmlen Roosevelt.

BXBCUTITH COMMITTBB:
Wm. WhItewrlKtat, G. G. Wll.lams,
J »mee McLean, B. B. Wesley,
Geo. C. Macoun. C. D. Wood,
D. O. Hays' A. C. Kingsland.

EDWARD KINO, President.
J AVE8 M. McLKAN, First Vice-Prest.
JAMES n. OOILVIB, Second Vloe-Pree't.

A. ' RON' n-iiiN. Secretary.
.^TT:^: |i. W. KBLLBT Assistant Secretary.

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
CAPITA!, AND SURPLUS, - 88,000.000
This company Is a legal depository for moneys

paid into court, and is authorised to act as guardian
or trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
after Ave days' nc<tlce, and will be entitled to inter-
est for the whole time they may remain with the
company.

Executors, administrators, or trustees of estates,
and woMEX unaccustomed v> the transaction of
oasiness, as well as religious and beneyolent insti-
tutions, will tlnd this company a convenient depos-
tory lor money,

JOHN A. STEWART, President.OEOKOE BLISS, Vice-President.
JAMBS S.CLARK, Second Vice-Pres't,

TltUSTEES

'

Wilson G. nunt,|l":ra.stuai-orning,irha5. 8. Smith.
CTiuton Ollbfrt. LlncH. Hhoaaes, Wm.Rockefeller,
Uanlel I). Lord, ! Ansnn P stiikes. Alex. E. Orr,
Samuel Sloan, ,(ieo. H. Warren,
James Low. (ieume Bliss,Wm. W. Phelps, Wm. LIbbey,
p. Willis James. John C. Brown, p rana i.yman,
SP'^-^- '''*'"'"• I'Mward < ooper, Geo. F. Victor.
H. K. Lawrence, W.B'y'dCulting,

flUNKY L. Tl.OKNELL, ,-ecreUry.
LOUIS G. HAMPTdN, Assistant 8ecr««rv

Wm.H.Macy.Jr.,
»m. D. Sloane,
G H.Schwab,
Franh Lyman,

Holland Trust Company,
He. 7 Wall Street, Vew York.

Capital and Surplus SI.OOO.OOO

Aliaws interest on deposits, and Interest on bal-
ance* of active accounts of merchants and others.
Lend! money on promissory note, with New York

or Brooklyn appraised real estate first mortgage,
with title marantee policy, as collateral security.
*•*• •• Bxecutor. Trustee and Guardian, under

wuu, for the Died sututory charges: also as Regis-
trar, Trustee. Transfer and Financial Agent for
States, Cities, Railroads, Towns, and other corpora-
Uons, and for Real Estate Mortgages with Coupon
Bonds In New York. Brooiilyn, and eliewbere.
Collects RenU.Coupons and Dividend*.

Accepts and executes any legal trust* from per.
sons or oorporalions, on as favorable term* a*
other limllar companies.

ROBERT B. BOOSBVBLT, President.

JOHN D. VBRMBDLB, Vloe-PTe*ldent.

OBO. W. VAN 8ICLBN. SMreturr.

Metropolitan Trust Co.,
p/ij Ti'i'V.^'*. ^'" 8»r««t, New York.
KJJi!/.'.*:'".'.-':;;; •'•88S'?88

fS££^* SSVy-. -??**'T« OlPO'lU of money on
"•^IS;.!JJ>" •<»' OT transfer agent, or trustee
"i.'.PJKS^"'- "" "eeept and execute any legs!

• i • as other similar oompanlee.
".wwiw

|||s,;v^^^v^v«T«AW•^t^fe,.,d.n».

SrttBt &omp«uUs.

Manhattan Trust Co.
Comer of Wall and Nassau Sts., N. Y.

CAPITAL. 81,000,000
DIBE0T0B8:

F. O. French, N. T.
B.J. Cro**, N. Y.
H. L. Hlgglnson, Boston.
August Belmont, Jr., N.Y.
B. D. Randolph. N. Y.
C. C. Baldwin, N. Y.
Cha*. F. TagrK. Y.
Henry Field. Chicago.
Bi. Norton, N. Y.

H. W. Cannon. N. Y.
IJohnR. Ford.N.T
T. J.GooIidge.Jr., Bos.
James O. Sheldon, N.Y.
A. 8. Rosenbaum, N. Y.
Sam'! R. Shipley, Phlla.
R. T. Wilson, N. V.
J. I. Waterbury. N. V

.

H. O. Northcote, N. Y.

F. O. French, President. J. I. Waterbury, V.-Pres.
C. W. Hasklns, Secretary. A. T. French, Treasurer.

ALLOWS INTEREST ON DEPOSITS. BXB-
CUTBS TRUSTS OF BVBBY DESCRIPTION.
REGISTRAR AND TRANSFER AGENT

The Brooklyn Trust Co.,
Comer Mantagne and Cllaton Streets.

i

entirely Invested

)

in U.S.4peroenty 81,000,000 00
Bonds at par. )

Capital and Surplus 83,300,001) 001NTKKB8T AM.OWEIl ON DHPOSirs,
wnich may be made subject to check at sight or
returnable at tlxed dates.
Checks pass through New York Clearing-House.
Is a safe depository for funds awaiting Invest-

ment
Authorised by special charter to act as executor,

trustee, administrator, guardian, committee, re-
ceiver, or in any other position of trust.

Is a designated depository for Court moneys.
Acts as registrar or transfer i^entof stock and

bonds, and as trustee for railroad or other corpora-
tion mortgages.
Execute orders in U. 8. Bonds and other Invest-

ment securities.
RIPLEY ROPES, President.
JA8. ROSS CURBAN, Secretary.
FRBDK. C. COLTON, Asst. See.

TRUSTEE8.
Joslah p. Low, (John T. Martin, Ripley Ropes,
Alez. M. White. Fred. Cromwell. Abram B. fiaylls,

6-. T:-,,^^*' '0''° P- Bolfe, H. W. Maxwell,
Mlch'lChauncev, H'v E.Sheldon, J.J. PlorrenontWm. B. Kendall. O. D. Wood. C. M. Pratt.
B. F. Knowlton. I Wm. H. Mala, Geo.G.Reynolds.

Investors' Security &
Accounting Co.

16 lYALI. STREET, NEW YORK.

z^^^*?."'"*?
I'Oans, Bonds and Railway. Land,

Coal, Manufacturing and other deserving i»roper-
tles. Acts as Trustee under mortgages and as
f Iscal Agent for ( orporations. Syndicates and In-dividuals Organises companies for the Purchaseand Oevelopnient of important Enterprises. Main-
tains a Booking" Department, in which partieshaving properties to sell may file .Maps, Pros-
pectuses, Plans, Samples of Products. &c. Makes
5f.'''.r . ^l!"."''"" o' properUes and reports Indetail as to their condition.

"k"'!." i"

DIRBCTOR8.

Nash^i'lle^BK"''*'''
^"=e-P""Went Louisville A

Klns^'as'ii'y'-iij^lJ;
"^'''"""^ "T"""*" S'' I-""" *

dflo R^**
* W-^-'MsoN, President Atlantic A Pa-

JAMEB K.'hoLDKN.
CHAKLE8 F. Beach. Jr., Lawyer.

clntr'i-lRg%~e''w'&l^rs'*'""'"^ ^^«°' ""°»"

^: "• Taujott, President and Manager the J?o«-

OFFICERS.

jSo ?'w?,'£f„''',^"»*'- r,
V.-Pre6. and .Manager.JKO. C. Wii-SON, Jr., Sac Chabi,«8 F. Beach, Jr.,

Solicitor

THE

WASHINGTON
TRUST COMPANY

of the city of new york.
Stewart Building, 280 Broadway.

CAPITAL
SDIIPL.VS

8500,000
8430,000

DAVID M. MORRISON, CHARLES F. CLARK
FRANCIS H. PAGE, Seeretary.

1 BVSTEBS:
^£,*,f.5^/'J^'",P''' •' C- Lonnsbory.
Si™ «• ^0"''»»n, Charles F. Clark
rw^LHv'*S*'"'„ George B. Hamlin.
SSl'*' .¥• g"'"*". Theo. A. Havemeyer,
'^OO'g.l il- PreuUu, Beth K. Thomas,
IT P^ifPi™*"" I'"<:i"» K. Wiliuerding,
o«I™°r o'- George A. Morrison,
Wm S? nfi?"^ -loHeBh C. Baldwin,Wm.H. Hall, Waldo Hutchins,

John F. Anderson, Jr.

INTEREST ALLOVVEn ON DEPOSITS.
This Company In a lesal deposiiory for

Court and Trust Fund* and is authorized
to do anjr and all other business usually
done by Trust Companlea of responsibility
»pd ttandlng.

StrttBt ©umpanieB.

The Northern Trust Co.,
31 7 La Salle Street, Rookery Building,

CHICAGO, ILLINOIS.
Unj>bb State Jukisdiction and Supervisioji

Capital Fnlly Paid In
Additional Liability
of Stockliolders

$1,000,000

$1,000,000
Pays interest on Deposits.
LeRal Depository for Court Moueys, Trust Funds

and other Deposits, which may be made subject to
check or returnable nt a fixed date.
Acts as Kxecutor and Trustee under will, as Ad-

ministrator, Guardian, Trustee, etc.

DocH nil biiNineNM usually done by Trniit
CoiiipaiiiCH ol eooft t^taudiuK.
Acts as Ketfistrnr or Transfer asrent of

Stock)* and Honda, and as Trns*ee for Rail-
road and other C'orporaiion moriffaffeii*.

Investments of Trust Funds and Title therot*,»

are kept separate and apart from the Assets of the
Company.

DIRECTORS:
A. C. Bartlett, of Hibbard, Spencer. BartlettftOo
J. Harley Bradley, of David Bradley Mfg. Co.
H. N. HiKiubothara. of Marshall Field & Co.
Marvin Hiighitt. Pres. Chic. & Northwestern RB.
ChHs. h. Hutchinson. Pres. Corn Exchange Bank.
A. O. Slaughter.
Martin A. Rjerson, of Martin Ryerson & Co.
>* Ibert A. SpraRue, of SpraRue, Warner & Co.
Byron L.Smith.

Byron L. Smith, Pres. Chas. L. Hutchinson, V.-P.
Joseph T. Bowen. Cashier.

Illinois Trust & Savings

Bank,
CHICAOO, IL.L,.

CAFITAli AND SURPLUS, - «2,00e,0eO

INTEREST AXiOWED ON DEPOSITS.

This Bank Is directly under the jurisdiction and
supervision of the State of Illinois, is a LBQAL
DEPOSITORY for Court Moneys, and is authorised
to act as TRUSTKE, EXBCUTOB, KBCEIVKR and
ASSIGNEE for ESTATES, INDiyiDUALa and
COKPORATION8.

OFFICERS:
John J. Mitchell, President.

John B. Drake, Vice-President.
Wm. H.Mitchell. Second Vice-President

James S. Qibbs.Cashler, B. M. Cliattell, Ass't Cash'r.

DIRECTORS :

John McCaffery, John B. Drake,'
L. Z. Leiter, Wm. H. Reld,
Wm. H. Mitchell, John J. Mitchell,
OeorKe Stnrges, Wm. G. Hibbard,

J. C. McMulUn.

The' Nassau Trust Co.
OF THE CITY OF BROOKLYN.

Oricaniied under the laws of the State of New York
101 Hrondway, Brooklyn, N. Y.

CAPITAL $600,000.
Deposits received on time or subject to cheok.
Interest allowed on daily balances, and speolas

rates on deposits for a specified time.
Authorised by law to act as Executor, Adminis-

trator, Guardian, Trustee, Receiver, Fiscal and
Transfer Agent and as Registrar of Stocks and
Bonds ; Is a legal depository for Trust Funds, and
for moneys paid into court.
Accounts of Religious and Benevolent Institu

tlons. Societies and individuals solicited.
Checks on this Company are paid through th«

New York Clearing House.
Telephone. 9»0 WIIUainsbarK,

A. D. WHEELOCK, President.
WILLIAM blCK, { „... p..,,,,JOHN TRUSLCW, (

"oe-t-res IS.

O. F. RICHARDSON, Sooretarj
TKUSTEKSl

Wm. Dick, T.A. Havemeyer, C. D. Wood
A. D. Balrd, F. W. Wurster, Wm. H. Male,
Darwin R.James, Bernard Peters, Low. M. Palmeri
H. H. Rogers, Wm. E. Horwill, Joseph F.Knapp*
E. B. Tuttle, Geo. H. Prentiss, Joel F. Freeman,
John Trusiow, Jno. T. Willetts, Wm. F.Garrison,
Thos.F.Rowland.Chas.H. Russell, A. D. Wheelook
Ditmas Jewell. John Louffhran. Bdwd. T. Hulst.l

Capital Subscribed
Paid in - - .

- • 8r00,00Q
. - 8100,000

Minnesota Saving Fund &
Investment Company,

Of Minneapolis, Minn.
Money loaned on non-negotiable first mortgages

only, which are deposited In trust with the State
Auditor.
Stock certificates bearing 6 per cent Interest, pay-

aole . eml-annually, with additional profits, for sale
at ¥ttd per share.

(-'orrespondence with reliable Stock Brokers
So idted.

Taintor & Holt,
BANKERS*

No. 11 Wall Street, Cor. New, New Tort.

TBAN8ACT A GENERAL BANKINGAND STOCK
&XCHANOB BnSINBSS.

DEPOSITS RECEIVED AND INTEPSST AJb
LOWED ON BALANCES.

FTlTat*telegrapb wires to Providenoe and BoMoa

G, B, TAINTOB. G. D. L'HUIIJBB, G. H. HP^i
*


