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CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the

week ending to-day (July 3), made up accprdiwg \o explana-
tioris contained in Chronicle of Oct. 26.

Clkarixgb.
Rtturnt by TeJe^rtph-

New York
Boston
PhlladelpUa....

Baltimore...-..^

OlUoaKO
Bt. lAuis

New Orleans ..

'VV "•[V--J

Seven elties, h days ..i .».

OUier cities, 5 days.....^..^^.

, Total all oitiee, 5 days..;.

Alloltiee, 1 day

I ; .'I '
,' i

Wuli Eniint Ju.'ii 5.

1890.

t037.»8B,581

84,148,697

63,933,8)6

16,114,070

; 63,197.000

16,045,495

4,591,420
I

'$785,2»t!,779

; 121,002.311

1889. \Per Cent.

$5 til, 131,005
95,439,401

68,370,276

13,804.200

48,.tn5,000

16,409,007

4,798.1t!5

-41
-11-7
-6-5

+20
-t30-8,

—24
+1-9

«50»,417,054

102,OS6,439

- ;{0

7 8-5

$9CG.23»,090

190.48t',293

ToUl all (iltlps for wi-ek...! ' I),09C.72fi.383

«»1I,S33,403

226,013,661

-O-O
-15-7

1,137,547,054

I The eXtabit of- clearings for June and since Jan. lis'as follows?

inn

New York

Boston
Providence...;
Uanfurd
New liaveq...
SprinRtletd ;i..

Worceittet....^
Portland ;

Lowell ....«

New Bedfon).

Total N. Bnn

Philadelphia..
Pttlabnrg
BHitiniorB
Wasliirgton..
8yrHcuse....k.
Wtlmlhgtoa..

Total Middle

Chlcayo
Cincinnati
Milwaukee ....

i>etn)it
Cleveliind *....
CuIUDibus
ludmnti polls...

Peoria .,.,

Grand Haplds.

Tot.M.We8t.

San I<Yaiiotflco.

L*)s AnKties..
Tucuma

ToUI Pacific

KaoBas City...
Mlnneapolls...
St. Paul
Omaha .-.,

Denver
DulULh ;^.
Bt. Jusepb ....

Wichita..
Slnux City....
Ues Moiucfl. .

Lincoln
Topeka

•'''••^'''
'W}«"'"'" <."*'" "= 1^^ '

Six ^ontht.

1890.

3,158.Bll,6;5

44R,>^04.J-

zO,6»7.II-0
b, bU,514

B.61J<,7»

I
,
«.MA.96

''4,76i.,4»

. .«.(l«W.^4t
I :l.M4,0U>

50/,Hai,IM«

445,093,9^'

3J8.(i07,9«4
53,U50.5ott
k4.45ll.44d
2o.m;s.7»o
ai.O«o.i

».40i'.3-:(

»,w«.<k«i
!),*.i,;o'

Tot.oth'rW

St. Ix>al8
New Orleans.
LoulBville
Memphis
Rlchuioti 1 ...

iiaiveHtun....
Dallas
Fori Worth..
Norfolk

513,717,121

64.1.8,-1.40>i

a,3<:^,»5tt

a.^oU.OU')

70.3a2,Sltf4

41,395.230
l>>.t*)».«il
10.4U-i.oei

2;(.W9l.^in5
21.8^7.54'
».»b»,o15
B.57'-, I0«
8.6.0.457
3.1-4,4.1

i!,u2..o;s
1 ,oo9.o02

J,n71,3e7,285

. 402.S80.07S
)W,H4,8oq
T.rtO i.NiS

Vi
U.IM

4;7I1.24
,4,454,757
'4;4a».4«I
H.718.-.77
a;«n,957

453,B8<,73(t

3U,l»1,0i'
47,art4,74-i

5e.7;5,m4
4.7*o.6<t)
3.3n4,till
3,l69,fldU

400,0 I9,«2!i

2:5.068.
4«,20d.
18,3UU.
l.^,»3^
10.971,
lOjait,
i.wa,
B,«b9.
2,041,

401,431.150

67.>•»7.^2l
a,7. 1.31..

l.>)6a.a.-4

188U.

+2-8 1>^,789,B27,150, 17,15 1,238,67»,

2,612,883.100 .2,376,207
lan,i)W3,.Xlu!

, J23.!121
ss.-no.iii) ' '

32.40j..<^4
ai!.Zi3.7n^
2«,.,li\i1:-5,

2n,».'i8,175
18,2;i»«,rt23

lu,U42,40a

+11-4,

+ra 2
+3 3
I-I70
1-s-li

f>e-9| 2,044,eo2,7lV

48.7(11
ai',73).

211.5

27.1
l!e.B4l

17,(37.
I>,«1B.

W
.lUU
,0-4
,4W
..4Sl

,300
.^4
, Uv-

,67s

I'.Ct.

-. lu-.l

t3H
+h'0

tVi

fl.f»
+'<!'8

.ij)8<^,l7<-| ra'»

-IS,
+35-7
+ 190,
rB0-3l
+3-6

i

T4-fti

-HO 2.703,741,269 a,4<5,567,ll)U l)-2

l..'-55,777,B«9 1.783.0M.73r) rl'l
38^,47 ,20rt 315,3if.474' *-' i'2

*
S0.',';48,M4 t^L7
28 541,2.7+47-3

. l»,4lw,!<0j ^U-4
l«,4l7.2i!4| +3'U

377,H)U. 07i
,

42.«»0,-<571
19,38", l»-4

1

20.Mo5.»38

+3U-4:
+ 14-7

+.ia-«
1-34-B
r3-.il

r24bl
+ 5-8'

+11 21

r^51

l,*iS4,007,4»3
317.(l«-i.rtOO

144,-..'l)4,4B«

13;,3oO,<8o
1 w;iiK:i-ii
7;i.h93,BOO
5 l.H 16,548
!)KoOO,"9«
18,c8i,0»»

+28-01 2,881,160,178

-5-5! 384.714,342
—121. 15,82ll,n4l
1-130-; la,jJ3<5,3?9

l,5«7,8ai,00i', r31-0
27B.W-.i'','<60' -11-5

UW,;6«.4^ l^-il-0
llS.M.M.iiOu
89,lB".7S.;
6'i...7i.-iK;

48.BI7.B.O
Sv,04s,

-1W6

- ii-O
T'l-ii

1B,<35,313 U-iS-l

2,3i)K,909,12.j| rl9«

398,368,884! —8-4
18..-.Jo.3»»'-141
9.440.04"! Tim-

The returns of exclianges for the week endmg June 38 ex
bibit a loss of §30,4 i9,llS contrasted with the previous week,
and compared with the we«k of last year there >a a decrease of
8 '7 per cent.

f.ii''u.nii {, J. f

TT7-fT

New Tork
.S<«lM «/—
\3tockt »fcir«l.)

(Cotfon biUet.)

(Orain buthfis)
>PttroUum '"''•-I

Huston *v'V
rrovldento....".
Hertford
New Haven '

Spnntftleld
Worcester;
PorWmia .,.

Ijdweli
New Bedford

J.V-

Total New KnKland.

Philadelphia
Pittshorkc
Bul'liiiure'..i(;.U.V..-.^
RuOThIo y,

Wa-hlnKton..w....
8v'rHCOi>e
VVilmmKton, Dol-
Kochoster*

;n:

twtal'Hiddla'.. ........

ChloaEO ^A.. .......

Ctnciiiniitl.„
.Milwaukee ;l.^^...> .....i

l>elroa
Cleveland
Cohiiiihiu
ludiHuavulJB.... i,,..'.^...

Peor\A-
—

'.., -.. . .'.

GrandiKaplds...,!..
Toledo'..:.;......-.'. ....

Total Middle Weetern

San Francisco
Los .Vnueles
Jaoomii. ^'.f...... ......
ortland*..... *

Se»ltle«
8iltl-a»e City*

Total Pacldo

Kansas City.
Uinneapolls
St. Paul..,,,.
< imaha. ......

Denver
Duluth.... ; .

8t. Joseph...^ .

Wichita J,,
Sioux City
Des .Molnea.w.i.
Lincoln
Topeka .1.1.

Total other Western..

St. I.OUIS
New Orleans
Louisville
Mumphis..,.
Kictiiuond
Qal veston
Dallas
Fort Worth

,

Norfolk ; ..

Lexinicton..
Chaitanooffa .,

BirmtnifhHin
NashTllle<

Total Southern. ..

Total all

Ontsldi .Mew fork..

WaUt Ending Jims 28.

673.489.029

(1.1-95,032
iSOO.ViOO)

(23,rt>«i.775)

1 1 .lii^.ouui

96,687,410
4,l.s9.3o0
I,336,0V>
1.071.244
l,186,e«0
1,030,863
1,08 -.AVO

. r. »'4>8Wi
295,957

107,749,564

7a,103,88
16.01-3,915
12.2BO,Uls
B.580.0.i«
l,.-)aoa,7^
ei7.4«i«

: Tuu.)sao
^.87J,^61

I09,807.4i4

84.276.743
' ll,739.«d0

. 8,785.134
6.«10,.14-

5.223.177
2,97- ,700
1.j04,7b7
l,40'<,-.ja7

S09.7B3
1,533.801

119,664,521

19,428.206
405 180
614.371

1.77o.78i
1.117,83)
I,la4,l83

13.477,65

8,775,970
4,003,610
4.2114.531
6,25n.04«
5,35.i.oB2
2,471.92o
1,400.B78
8il.8'3
8U,o9»
5"0 141
530,151

. 343.651

34,565.287

20.l57.0-)6
8.773.5 OJ
7.2»i.84U
1.647,141

" 2.248.3(8
733,731

1,0S >.3»0
V<i8,i49
621.668

, 376.677
( 541.200

652.442
l,83«.«07

'~i3,0«:.36t

1,501.820.8M

18S9. P. CmU

-9 6744,1B8.0<6

(1,645,9151 (—.33 5
125-J.6O0) (-h»3

l50.-340.:l;i: (-5-^5
il'i,480,o00) I-M7)

+0 5—»i1
+11-6
-.-7-4

+1U9
—1-3
+15-1
—12-3
+41-

+0-6

-7-3
+3i»
-u-a
+ 14-3-1

t58»
-rO I

-5-3

96,233.100
4,-131,700
l,5i/«,.'S13

907.743
1.0>a.73i
1.U4-1.U99
944,lll>
7oa.Mt
208,846

107.090.330

77.943,4««
ll.^U.lJWJ
13,8lo,W>
2,718.2»
964.193
B16,n»7
7411,321

108.312.934

61.197,S4<
10,145.70.-
4,l)3«.l-l
4.598..MO
3.114 !.M3
2.27rt,00u

. l,U3).4t)3
a.30t.l44
586,0o»

U0>>25,:SVI'

+14

+377
+.3 7
-1-17-1

+22
+33-5
+30*

• +7-8
+;«)u

+31-6

16,3i53,73l -^240
9Srt,3K
316,lul

17,228,310

8,261.372
3, iSS.KiM!
3.693,143
4,2Ji«,r>9-»

3,13n. :o7
1,092, <8»
l,32o.3Uu
8>4.31o
507,6«O
549.438
B3B.U.S1
S02.75J

27,940,583

17,637,48
5,633,5.-0
6.82 .,97»

1,494.449
2,277,473
648,>93
9il.&ls
469,4uB
489,722
87j.7'3o
376.400
648.039

36,9i»»331

1,132J>03.4I5

+1038

-218

+6 2
+»5 7

-tl0 3
+23-3
+70 8

+l«7-l
—7»
-.-6
+60 1

—»-«

—1 1
-5 3

Wtek Snd^Q Junt tt

68».8823«S

.9-0.718
(218.(001

(27,31B.750
1938,0001

•1.7S7.880
6.3eA.4O0
2.087.048
1.10 ..487
1.275,'-3U
1, 138.9 !3
l,lu7.0B?
BKl.BJU
338.4 to

109.878,7^

74,117,971
15,546.0!>3
13,-9 .;931
7 619.1 >4

I,8t9.a8
76%3D7
818,307

l,SUj,i'7d

111.635,700

«28,331,a00l 386,455,341)

-t-23-7

+13-0
-1-2IJ-2

-rx5 i>

+.0-9
-1-3
+131
+7 8

+1U6 2
-»-26 9
-r35 9
-HB-<

,
+0-7

+16 5

-2 7

+102

12 -.436,306

13.930,820
5j*J6.
b76,B)l

2.014,187

9A838
1,331,939

17.362.660

9 919.918
4,3 U,5 10
3.7i3.9a>
4.8>1,146
4.810,tf to

2.407,774
1,1 16 .4 ij
S2,).e>3
8i2, 170
577.663
569. 746
3A),54t

31.736,580

20.9>2.216
0.83o,l«)
6.t>7-».336

t.739.1031
2,19».>iOJ
810.87

1.1 14.758
933.252
6.<4.5ao
3U9.39il
6i4.0.Jj
947,30-3

2.'33o,72^

44.287.012

1.133.239.919

P. Omt.

-5-8

(-8S-71
I—42-OJ
1—49 8)

+|:?

+6-5

n\—4-0
+18-0

-1-4
-t-3e-7

-t-19-8
+1B2-1
+B1-7
+0-7
4-5-a

+8-*

+82'i
+2-6

-f29-S

+51-8

-H«-8

442,3>7,loi

-1-8

+12-8

—1-5
+ra
+52-8
+113-0

-rs-ro
-12
+9-0
-8-9

"+T?S

-8-«
+9-*
-wJ-6

4*8
-1-20 4
-Ue-s
+109-8
+8-1
+T3-8
-HW4
+48"8

+0-8

-^i0^7

* Not Include. I In totals.

Our compilation of sales, &c., of stoclsa, bonis, &c., for the
six months IS as follows: (n,; •:;

Oescr<pt4«n.

HU TOontlu, 1890. 'diz mmtlu. 1889.

Par Value
or (Quantity

Actual
Value.

Atisr'ffs Par fiuue
Price, or liaauiuu

8»«''ivSL»<uIS1t5 i8ll»S696.7 61-6
) |,32«:'.S:??0 [806300)3*3 6*8

RK. bonds.. it25i.8.)M,430j 1202,984,07; 79-9
|
$212,411.32 > 1308.074,293 K'S

AiiLU*l
VUilM. Prlc*,

v'tbondsi Ai,49tt,ioo:

State bonds * t3,54".20o|
Bank stocks t-i.06 1 .-<9. i

:

Total

.

Pet'l'm.bbls
Cotton, bis.
Grain, bush.

TotttI Talna

11.784,811 1111-3

82.137,799, 00-4
|3..2i,27i 128-3;

»;..!i9.4)i

t3.4.<3.8 10

(**l,83

(36li9gd622&|t2327e38.60el 62*9 ,t 4532,501.515

101,476.000 |H4.974,310 9I3-Sc.{ a74.3'47,Osl
12,36K.6U<| «707.13-l,34< 436-34 W,lt3,l00

1008,124,70. (730,343,154 !4 2-3o. 822,663,76

183860454.414

«3 131,457
I2.)l.>.73a

i 1.1 76.893

M276151.75V
»3l-<.6-'3,4«
148-t, 3116.935
»6l6.7£l,it4(

»)aado«7.8i8

126-7
64 8
133-2

«4-4

870.

fM-37lo.

a \;)ii;';'
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THE FINANCIAL SITUATION.

The money market has continued to exhibit consider-

able sengitiveness, and consequently quite wide fluctua-

tions in call loan rates, though no real stringency.

Indeed there has been much less of rate disturbance

than was anticipated, considering the condition in

which bank reserves have been for some time, the activ-

ity of general business, and the irregularities and

engagements incident to this dividend and interest-

paying period. The presumption is that borrowers

would have been much more urgent had not the specu-

lation on the Stock Exchange ruled so quiet ; and yet

sentiment acts an important part in all these little

monetary crises, and after last Saturday's Clearing

House statement was made public there was no longer

much of a chance left for playing on the fears of money

seekers, however needy. Instead of a loss of 2^^ millions

in the associated bank reserves, as the Street had so

generally anticipated, there was a considerable gain

reported, which was the more reassuring because so

unexpected. The fact that the return was based on

falling averages was of little influence, as it was known

that before the week was out the loanable funds of the

banks were sure to be reinforced by the first of July

interest payments by the Government, and probably

after that by larger disbursements because of larger

appropriations.

The interest due by the Goverament the first of July

this year was about 8^ million dollars. Other Govern-

ment outgoes must also, we judge, have been compara-

tively large or revenue receipts comparatively small,

because from the current daily reports of balances

these interest payments have made more of a figure in

increasing bank reserves than at recent previous

half-j-early and quarter-yearly interest periods. The last

bank return, however, was made, as already stated, on

falling averages, and hence the full effect of these

Treasury payments will not be indicated in the

Clearing House figures to be made public to-

day, liates for money ought to grow easier

now for some weeks, and they will unless the Govern-

ment fails to payout its accumulations. Since the first

of April up to the first of July the Government has

withdrawn from the banks and covered into the Sub-

Treasury l-lf million dollars. Of that amount 8i mil-

lion dollars were, as stated, disbursed for interest on

July 1st; but even after that'payment^the banks are left

poorer in currency by ^ million dollars through these

Government operations than they were on t^e first of

April; in other words, to make the Government dis-

bursements for the three months ending with July 1

equal the receipts, the Treasurer would have to pay out

6i million dollars in addition to the interest. These
facts are disclosed by the subjoined statement of

Treasury cash holdings at the two dates, prepared in

onr usual form.

A'rt ri<rr«ii»v TToldingt by Tnaturtr April 1

Oold coin and bulUon $18»,a87,T16
surer coin and bulUon 16,065,949
Legal tender notc« 6,919,657
national bank notes In cash 102,988
Vallonal bank notes In redemption 3,964,208
lYactlooal aUrcr In cash 23,017,819

$190,232,404
20,624,779

11,804,190

148,506
4,203,261

23,002,008

Total OoTomm't csabln 8ub-Trea»ury.$235,258,337
Gain by Bub-Trcaanry and lo8« to commeroe since Apr. 1.
Bilrer coinage AprU 1 to Jnnc30 ¥9,400,000
Kct national bank notes retired April 1 to
J""" 30 4.550,797

K«t loMOt enirency to comnuTceAprU 1 to June 30.

For the purpose of showing the net changes in the
leading kinds of currency afloat, we have addei twe

*250,015,148
¥14,756,811

4,849,203

a distinction worth

reasons, which will

?9,0O7,608

lines of figures in the foregoing expressing the silver dol-

lar coinage and bank note contraction during the same

quarter. These items together, indicate that although

9,400,000 silver dollars have been coined in the three

months, yet because national bank notes have in the

interval decreased $4,550,797, the net currency increase

from these two movements has been only $4,849,203,

and that, therefore, commerce during the three months

actually lost a net of $9,907,608 as a result of silver-

dollar coinage, bank note contraction and Government

operations. Of course this does not include the

changes in the stock of gold afloat. Including that

item would lessen this loss only $771,893, that being

the net additions since April 1 to the amount of gold

in the channels of commerce as reported by the Gov-

ernment.

The foregoing facts fully explain what has caused

our small bank reserves during the late mouths. Some

think the decreasing surplus is evidence of the coun-

try's capacity for absorbing currency rapidly. That is

not the explanation. The truth is, the 'loss

has resulted simply because the Sub-Treasury

has a power of absorbing currency, and

has been doing it. This is

remembering, and for several

readily occur to our readers. The extremes for

call money during the week, as represented by bank-

ers' balances, have been 9 and 2 per cent, averaging

about 5 per cent at which renewals were made. The

banks and trust companies generally obtained 6 per

cent as the minimum for new business. Time loans

are firm; offerings of money were not liberal, but at the

same time those who wanted to borrow have not been

urgent, resorting rather to the call loan branch of the

market in the expectation of getting lower rates another

week; quotations are 5 per cent for sixty to ninety

days, 5^- per cent for four months, and 6 per cent

for five, bix and seven months on good collateral, but

on mixed collateral 6 per cent has been paid for ninety

days, and also for four and five months. There has

been but little business doing in commercial paper, and

the supply of really good names is only fair ; rates are

5 per cent for sixty to ninety day endorsed bills receiv-

able, 5^@6 per cent for four months acceptances, and

6@7 per cent for good single names having from four

to six months to run.

European money markets have ruled easier this Aveek.

The cable reports discounts of sixty to ninety-day bank
bills in London at 3^ per cerit. At Pacis the open

market rate is 2f per cent, at Berlin it is 3f per cent

and at Frankfort 3^ per cent. The Bank of England
reports a loss in bullion during the week of .€339,000;

this loss is due, as reported to us by special cable, to a

net export of £230,000, and to shipments to the

interior of Great Britain of £109,000.

Our foreign exchange market has been easier this

week, though towards the close it is firmer again. The
easier tendency was partly due to drawings against se-

curities and partly also to the lower discounts in Lon-

don. On Monday all bankers posted 4 85 for long and
4 88i for short. But on Tuesday Brown Bros. & Co.

reduced their rates to 4 84J for the former and 4 88 for

the latter, no change being made by the other drawers.

Since then the tone has been a little firmer, and on
Thursday Brown Bros. & Co. raised their rates to 4 85

for long and 4 88J for short, and those are the rates

posted by all bankers now.

The state of trade and business in the half year

which has closed ha* been quite encouraging. Thp
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roconl.s of bank clearings, riiilroiid earnings and mer-

cantile fuiluros alike uflord evidence of this. Of course

the statement is subject to some qualifications as regards

particular industries and special sections of the country,

but on the whole the trade situation has been very satis-

factory. There was certainly great general activity

and an exceptionally large volume of business. As the

conditions which have contributed to bring about these

results still prevail, the prospect is for similar results

for the immediate future at least. After that, the out-

look will bo controlled largely by the condition and

promise of the growing crops. All that can be said on

the latter point at present is, that the weather has lat-

terly been very favorable as a rule, and that as a conse-

quence the crops have made good progress—the back-

wardness whicli had previously existed in the case of

some of the cereals having been overcome.

As to the business failures of the last six months,

Messrs. R. G. Dun & Co.'s statement shows no very

important changes in the totals for the whole country

from the corresponding six months of either last year

or the year before, though in Canada the result has not

been so favorable, there being in that case an increase

in both the number of failures and the amount of lia-

bilities. For the United States 5,385 failures are

reported for 1890, against 5,603 in 1889 and 5,189 in

1888, while the liabilities of the failed traders are given

at $65,319,384 in 1890, $65,828,853 in 1889, and

$68,114,159 in 1888. The liabilities were thus less

than in either of the two years preceding, while the

number was less than last year, but above 1888.

Some wide differences, however, are found in special

geographical groups. For instance, the New England

section, which last year suffered very severely by reason

of several large failures, this year makes a much better

comparison. On the other hand, the Middle States

have not done so well, there having been some heavy

failures in New York. The State of Washington, too,

presents a very large list of failures, doubtless occa-

sioned in part by the poor crops raised in the Pacific

Northwest last season. Kansas likewise is prominent

in the same way. But taking the country as a whole,

the showing is quite good—the more so if we remember

that the number of persons in business is all the time

increasing, the effect of which circumstance of course

is to add to the number and extent of the failures. We
have thought it interesting to see the results for the first

and second quarters of the year separately, so have

prepared the following.

the bank clearings, the aggregate of which for the si.Y

months stands aboat 2,600 million dollars, or 9'5 per

cent, in excess of the aggregate for the corresponding

six months of 1889. Nearly half of the whole

increase—in exact figures 1,255 million dollars^

is found outside of New York, where the ratio

of gain amounts to 13 per cent. For the

second quarter of the year the improvement is

especially marked, reaching 12 '8 per cent with New
York included, and 16-3 percent outside of New York.

When we say that these gains follow equally heavy

gains the year before—there having been 13*6 per cent

increase last year in the quarter with New York
included and 9-3 per cent without New York, while for

the six months the percentage was about 15^ and 11

per cent respectively—one readily understands how
very favorable the results are. It will be observed

from *.he following, giving the clearings by months,

that June shows a much smaller ratio of gain than the

months immediately preceding, but that fact does not

appear to have any special significance, being due in

great measure (at New York at least) to the smaller

business on the Stock Exchange.
MOKTITLT CLEARIH08.

Teari.

Failures.

1885 3,658
1886 3,203
1387 3,007
1888 2,948
1889 3,311
1890 3,223

. Fint Quarter. ,

\umber Amount of
Liabilities.

$46,121,051
29,681,726

32,161,762

38,834,789
42,972,516

37,852,968

Second Quarter. .

Ifumber Amount of

Failures. LiabUiU4t>.

2.346 $28,601,304
1,953 20,732,734

1,905 22,976,330

2,241 29,229,370

2,292 22,836,337

2,163 27,466,416

This presents a pretty satisfactory showing for the

current year, except in the fact that though the num-
ber of failures for the second quarter is less than in

1889, the amount of liabilities is over 4^ million dol-

lars greater than then. But that is explained by the

heavy failures in New York and the unfavorable re-

sults for AVashington and Kansas.

With reference to the enlarging volume of business,

we have directed attention to that feature month by
month in presenting our figures of hiank clearingi?, rail-

way earnings, <£c. Now, however, that we have the
totals for the half year, the evidence of growth and
.progress ia yery striking. Thk is particularly true o^

Jfonth.

January...

February .

Maroh

Ist quarter

April

May
June

2d quarter,

6 months..

Clearings, Total All.

1890.

5,225.831,391

4,100,989,191

1,588,311,191

11,215,105,379

1,770,031,538

5,826,074,131

5,031,777,283

15,627,882,952

29,813,018,331

1,825,197,819

1,071,912,816

1,503,557,785

13,103,668,450

1,313,658,929

1,794,806,496

1,712,185,117

13,850,950,542

+8-3
+8-0

+1-9

+61
+9-8
+21-5

+6-8

+12-8

27,251,518,992. +9-6

Clearinf Outtidt Nfio York.

1,951,432,981

1,579,509,918

1,765,120,901

5,296,363,833

1889.

1,755,193,935

1,479,682.829

1,613,799,504

4,848,976,268

P.OU

+11-S
+«-8
-|-0'4

+9-2

1,816,350,371 1,693,673,856 +15-9

2,037,541,389 l,714,51S!,S67|+18-8

1,873,165,207 1,61].117,832'+141

8,757,058,947 4,949,301,015 +16-S

11,053,120,7801 9.798,280.313! 4-13-0

It may perhaps be supposed that taking the six

months as a whole the stock sales on the New York

Stock Exchange have had an important effect in rais-

ing the percentage of gain in clearings. In truth,

there was but one month (May) when the sales were

materially heavier than a year ago, and for the six

months the aggregate market value of sales is only 55

million dollars larger than in 1889. This 55 millions,

at an average of '2^ checks to each transaction, would

represent increased clearings of only 137 million dol-

lars, whereas the total increase in clearings we have

seen was nearly 2,600 million dollars. The stock sales

by months appear in the following.

BALEB OP STOCKS AT THE NEW YORK STOCK EXCHAKOE.

1890. 1883.

tfonUi. Number
of Share:

Value: Number
of Shzrei.

Valuet.

Par. Actual. Par. Actual.

Jan....

Feb....

March.

6,363,019

5,199,190

4,197,653

t
518,116,800

472,192,000

383,111,125

t
315,97»,202

311,171,518

231,107,913

1,872,108

6,928,998

6,116,105

t

429,780,650

658,011,700

561,966,360

285,112,391

315,392,721

351.178,238

Ist qr.

ApHI...

May....

June...

16,049,862 1,401,752,925

6,083,477 466,455,200

11,062.779 1,051,139,065

5,110,123) 518,713,025

861,661,663

301,199,207

628.978,858

322,129,909

18,917,2U

4,821,012

7,155,711

6,776,821

1,534,751,700

141,093,400

673,791,760

633.713,250

961,683.356

271,623,703

120,989.966

387,726,357

2<lqr. 21.675,379 2,036,307,290 1,205,307,971 18,752,317 1,718,801,110
j

1,080,320,028

6 mos.

.

37,625,211 ! 3,438,080,215 2.116,889,837 35,699,558 8,283,353,110 :2,062,00S,382

Not quite two million shares more were sold in the

half year of 1890 than in the half year of 1889, and

the increase is accounted for nearly twice over by the

special activity in May.

In the matter of railway earnings there is hardly

anything to add to what has been said from week to

week in these columns. The returns continue oh the

whole highly favorable, and there are few exceptions to

the rule. The statements of net earnings for May

receivetl tlii« week are parfcicularlj good, 5oni« at
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The following state.mbetit, pia^ u|i ;:^rom r^ti^rns col-

lected by us, sho^ws |;jke^\Teek'p.recajptVaud,^^H^^

of currency and gold by ihe jf^w Torfc ^i^|^;8'.,;||
. ;i

,

WMk EnUng Julu S.' 1890.

i_Li_ I i'lf- r', lii.ri'i;]

, .
!

^ Received by

\lf-,Y. Banks.

Cntrancr.. To
L $2,496,000

.^ili.';'"' 400,000

ywtol gold and leniJ Mndern. 1 . I $fi.8fra.»00

Shipped by

N. Y. Banks.

$1 66H,000 Gain.

300,00u Gain.

Net Interior

Movfjneni.

$932,000
loO.oob

$l,86.<,000lGain. $t,OJ2,000

•With the Sub-Treastiry operations the result is

:

W«fc Endim Jirfi/ S, 1890. In\

Bankfl Int-eriorMoTement, as above ^ $2,'89 5,000

8ul>-Treaeury operatious ..; 13,900,000

Total gold and legal tenders... $10,795,000

Onto/
Tianks.

,
Net Chinot in

.

Bank Boidtnit!

$1.8B3,000 Gain. $1,032,000
9,900,000|Qain. 4,000,000

$11,763,000 Gain. $5,032,000

Bullion holdings of European banks.

BanJa of
Julu 3, 1890.

Oold. Silver.

i
21,234.054

52,833,000' 60,873,000

28,380,667 ll.ie0.33S

4,909.000 18,334,000

5.111.000 5,570,000

2,844,000| 1,422,000

115,343.721 88,359,333

118,587,240 g9,000,66<i:205,58l,90e

'TotoL

< £
;!l,234.p54

103,^08,000

42,461,000

21.333,000

10.681.000

4,264.009

^03,883,054

Jul 1/4, 1889.

Gold. silver.

23,71J(.1'17

47',5i2,000 66,203,000

80,014,000 15.007,000

5,130,000 15,752,000

6,520.000 8,617,000

2,696,000 1,348,000

1141883,107 i^a,^?6.000

113,902,246 89,048,333

lotoL

£
23,711,107

97,714,000

45,021,000

21,182.000

12,137,000

4,044,000

203.803,107

203,950,6r»

them ar?wor'£H, referri't^ tb. l"liug the Atchison gains

$767,252 in gross and UO^.n^'m net for 'the in'onth,

Vith I133,CC9 nvpre gain in gross and 143,377 more iii

'tiet op the San Francisco, mdking'together $890,921 gain

Tij'gi^saari^r 1^4,53,06^ 'ill net/ The firie reports $314,.-

''4$'4 inci;ease lii groSis"dnd 181,^20 tk net* the LoiiiSviJle

'i'NasWiUe $"194,530 in gross and |!'^'7, 967 in ngt; the

'iJortherii Pacific $332,585 in gross, 1^55,634 iii pet; the

'^tlrijngtop & Quincy $373,04; in^gtoss, tlM.o^b'in

•n6t; the Canadian Pacific $213,324 in gross,' $84,102 ip

)iet; the' Rome Watertown & Ogden^burg' $34,o20 in

j^QBB, $15,150 in net; the Wek'erq N^ew York & Pena-

'sylvania $4,507 in grbssi, $31,209 in net; the 'Chicago &

West Michigan $29,412 in groSs and $43,849 in net; the

Detroit liSinsing & ^forthertt $10,714 in grOss, $13,863

in net, ' an^ \)^e Ol^io & Mississip]f)l ' ^48,03,1 in ;grbs3,

$46,150 ifl>et. '.' The Mi)Wa'uk6e'& St,' PkuJ Ibs^s i^6i-\

i45 in net, hal wholly by reason of heavier eipeiiges.

The Nfiw Tprk Central statement fpr th,e quarter ended

^Jfitii'So' j«\«^ii»' q^y^-^tisfactoi^. A^ t^'e^ ViHous

'ikwids' represent all kindfe of ti'affic ftild niany different

sections of the country, the un|fotmly favorable resiilts,

disclosed are very encdnraging. "'*'•-'
'

'•' ^' '- '

t

—We have noted once or twice lately signs that there
i

.was to be a little greater activity in r.ew railroad con-!

«truction the present year. The Great Northern!

negotiated a loan ' only a week or so ag6 for quite ja;

large project, and some other prominent companiesiare

aJso displaying' less hesitation than heretofore in etitfer-

^ipg upon new ventures. Aftogether, however,' con-

^«iidentble. caution and conservatism still prevail, and

iianybf the cofiditio'ns, at least in the West, hardly

allow of any other policv. Whatever increase there is

^ be, we should expe9t to see chiefly in, the last half of

'the yearqf course'.' ^df J;he' six ' months endrhg Jhne
"30 thkliailroad Gdiefii <it' this city It is feportfed

Vlll, in itsnuttiberfbr the current week','Bhoiv/al)but!

'f;96o miles of iie(f track laid, which'is ahbh'ti 426'nnlefe;

Wore than in the first half of 1889.
'
The'^griea'tef' p^ii

,

'_6f the new mileage is found in the South, atid as has

heen the case for some time past the aggregatb'is

largely composed of short lines or extensions, rather

jllyin long pieces of road.
** The Stock Exchange clbseid Thursday aftferiiaon till

Monday morning. This lio)iday period had some
effect in diminishftt^ spednl^tion, and the transaction's

have been on a smalf scale.' The tone, however, has
been quite firm, and'Certaln specialties, like Columbus
_Hocking Valley & Toledo, Xew York & New England,;
4c., hBWTjsen sharply. _The meeting of railway man-
Agenrin the West' oh "Wednesday to act on the propo-
sition tb advance rates developed some differences of
opinion on special points, but on Thursday all the indi-

roations pointed to an agreement, though the result

-was not known before the close of business. Tlje'

Lonisville A Nashville has submitted a very favor-
-able statement of it* operations for the late fiscal jevenlis demonstrate that very plainly
Tear, and has declared a 3 per cent semi-annual Under the circumstances, a review of the results for
dividend, of which M percent is in cash. It is under-

^

the'fiscal year which ended this week, unlike previous
.stood that full cash will be paid hereafter. The Louis- ' reviews, can not offer much of a guide to the fntnri
.vU e & Nashville has also secured (through the Nash- Perhaps on that account interest in the figures is all the
ville Chattanooga & St. Louis, which it controls,) a stronger, for there are apprehensions that the late year

.tease of the Western & Atlantic or State road. The ' may prove a turning point; that henceforth debt reduc.
^Atchison directors at their meeUng this week deferred ' tion will be very small or cease aUogether, creating a
action on the question of paying interest on the

^

desire to see once more what the country was able to
^comes til August, to await complete statements of

,
accomplish under the late favorable conditions^: It may

the vearg hiisinAas Tho Son Anf^..:» t. a Tk_ 'i iu-i. i.t.v - i_ i . • , > ,be that the apprehensions enterttytied are m degrde
at least unfounded. A reliable forecast at the momeiit
is difficult, if not impossible. Congress is stiflcbnsid-

^pj^l^md..

France

Gcnnaay
Aust.-Hung'y.

^etHerlanda...

Nat. Belgium.

,Xo;t, this week
Tdl. Tprev. w'k.

-j;il i(,
,

;

'/ W' 'I'MJ I
.', ..li f.;!( ," r (

yii: 8'jiiii!j:'l C/kW^TTUU^, I'jitd'J odi f'i''l. .-/litilid

I'
Itr-this country a review' of the' hattpnal finances with

the clrtse of each recurring fiscaf yea'i' is nkturally con'^

teriiplated with considerable sacisfacfiioii arid Confidence.

Thus far our statesman have 'tiot had'to tr'obbls them-

selves to'fi'nd ways to m'eat the ex^^ifehses ot G'o'terntaent.

There has' in' recent yfear^aUvaJ'^b'een!' 'an excess of

receipts,, sueh a condition as a budget dtefi'cit being

'lih^npwh t<)'ihti presetifc generatlbh;- 'It ha'ij, therefore,

i-ektilte'd that debt reduction' has p'rbgreSsed in a most

rii^rveloUs fashidh, and we have iill of \is taken great

pride in watching^ such reductioti '^''na^nb^Itig its'ex:t'ent

im'tn y-ear.to year.
,. ; ,

'.
"•'"''' "''^ "•>-' ''^^

To the thought^al6i'tiz!3hif'iia;si«Ft3iiW3ifi3dl!hat ii

otir haste and anxiety to g6t rid'bf the'hatTbtii'. d^bt (a

national debt not being considered' 'i'uatioiial blassin'g

in the tTnited States), We were 'taxing bWselves unduly
and assuming burdens' whibh there yf'dS' "reaHy H'd" occa-

sion tb itssdiiie. ' So, too, ,the growi'rig' fC/lume , of the

teV-etitie^s; yi'hft'e' offering 'biiib'iirii^filg^'' Evidence' of 'iJtii-

strength and ^(isonrcesi'has'ri'cit'beyflVJeweti'with entire

complacency. The country wfi^ c'ertdihly 'bearing the

burden well, but there Were fis'cat ^dTid"'hioi'i1ydange'rs

connected with such a policy wlivcli'l't Wa^' inipb^feibli

to aVtfid'/ " How disturbing and demoralizing to busi-

ftess interests an accumulating 6urpl,'us in the Treasury
has been, with only irregular and inadequate m«an3 fol-

getting it otifc, is familiar to every one of' our readers.

'But the results in leading to uuwi-se expsnditures and
.'encouraging habits of ^waste and ejfravagancG in publip

and private life were even more to be feared. Recent

_tbe year's business. The San Antonio & Aransas Pass
.Company has found itself obliged to default oh its July
Coilponi. • ' i I. : . -..J. .;.i .;.
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ring tho tariff bill. Tho ojbject of that moasuro in to

effect a very considerable rjoductioUi^pf the revenues.

But DO one ^nowa tbe fate of the bill. Ji may be great-

ly modifletl and, it may fail altogothjer. Even if it

slioukl pass in itsoriginal slifvpe^ it might easily ha|)i)ou

that the calculations miide as (o ^fs' effects should prove

erroneous. On the ptljer, si(|e of the aqcount the facts

are clearer,.hut ttieir result is, also idvolved in doubt.

An overflowing tresi^ury naii had the customary iiiid

expected effect. Congress has been maKing very lib-

eral appropriations. Most important of all, the Do-

pendout PensioubillHasair'eadybeou passed and was last

week signed by the President."' '^hat bill cliaiigos Ijie

whole theory atid'p'h»ct;ic(c^rt)[jtt'u which pensions liave

been granted fiei^etBfol-f^'.'^i'iittii'aliy-aholiehingall limita-

tions. If tho solfiier is'sttfforing fro>n tnentul or physi-

cal dieabitity'iti&nbildttgeif "atece^saiJ-ytb-Bh^w that the

disabilitt-'was inytiited itf the war; if Kfr •served ninety

days and was honorably discharged he fe entiitled to his

peoai®!!', whether, the disability briginatad in the ser-

vice or no>,. As for the widows, parents and children

of soldiers, all that is-necessacy is to furnish proof of

the deathroif the s.oldier a.nd^ that the person asking for'

tjtko pens^qh is. dependent upon his or her .ovrn labor for

support..
,
^depiindent father or mother gets f l:i 00

pe? month;,,* widow $8 00, with $3 00 additional for

each child of the soldier,,under 16 years of age, while

l^e soldier gets from $6 00 to $12 00. Just how much
this will increase the already extraordinarily large

annual requirements for pensions cannot be deter-

mined, but that ,tihe additions, will ran very high up
into the millions hardly admits of a doubt.

These remarks Will serve to give an idea of the prob-

able tendency of results in the new year, which is the

most that can be done at present. As for the late year

t^ examination of tiie various statements and compil-

ations issued by the Government discloses a number
of striking and i^oteworthy features. Among these'

may be mentioned (1) the fact 'that the debt less cash

111 the Treasury at the end
, of the year falls below a

tliousand million, dollars,, (2) larger customs receipts

^han ever 'before , in our history, (3) pension payments'
also the largest in our history and reaching only a trifle

tess than 107 million dollars, and (4) surplus receipts

?till running over '],do million dollars in excess of dis-

.ursement8.'^;;|';''V;;';\';::\'i,:':''^^7,^''j^;'\ '

, Perhaps the j^ofet pleading 'di''fe"ese' is, 'ilje reductioi^l

(if 'the debt, to below a ttiousatid mUiipn ^dbljar^. In
One or twoj)fX'vio,us''y^W we have noted much the samo^

met, but always with po'nji^e qualifications./ I'hus last'

year the deWt fejl 'be)o^'i,000 millions, if made up in'

the old way—thafis, by excluding the Paci^c Railroad'

debt, allo^vjngfpr fractional coin, etc. The, year before

the interest-bearing debt had dropped below that figure.

3ut now there are no reservations to make whatever,

tod for the first time, since the civil war we have a'

ihonthly statement showing on its face an aggregate,'

^TOOnnt of debt, after deducting cash in th^ Treasury,
df less than the sum mentioned, ilie tptal being
reported as $9^8^l'7o,173. '.^

'"•' '

' This figure can be 'reduced to abput Wo miiUons if"

jve take out the 164,633,512 of • Pacific ! Mailrbad, deht
(and which the roads themselves are supposed to make
provision foi| at maturity), and also allow for the 1^3,'-'

002,008 of fragtion^I silvei- and aiinoj',.'coi4 which iu
the Treasury statement Is tterttfe'd as '^ uiiaVailablo

asset, n, furthermore,' we. take out the $9^765,28:^
Of accrue.4 interest—following in this the practice for-

^^^ly Il^>ilt;f^?,^g^«p^'f,o^,,th^debJ^wg^^

only $8'J0,784,371. On that basis, it is possible to

make coi^iparisons with the totals of the earlier years.

It was' on tho 31st of Augnst, 1865, that the debt stood

at its highest, namely $2,766,431,471. Hence in the^

interval of not quite twenty-five years there has been ,»,

reduction of about 1,866 million dollars— that is, tftU'

debt is now less than one-third of what it was. at th»i

close of the war. The interest-bearing debt stands it

f

only $725,313,110, against $2,381,530,294 in 1865.

During the late year aggregate debt was diminished

roughly 88j|- million dollars ($88,471,448). The excess

of receipts over disbursements differs somewhat from'

this, being' only 84 million dollars. But the fractional

coin held was reduced over 2^ million dollars, increaa'-

ing the debt reduction under the present form of state-

ment, and then, also, the accrued interest (which fig-

ures in the disbursements of the foll,o,W4Pg year) was lesa

in 1890 than in 1889. The reduction of the interest-

bearing debt was very much greater than either of the,

amounts given, reaching $104,540,880, This i^j

explained by the fact that besides the reduction in ther

total debt of 88^ millions, the Treasury reduced its;

available cash balance 16 million dollars, or from $71,r,.

484,042 to $55,409,748. The money holdings of the'

Treasury in its own vaults and in the banks diu^jnished

36 million dollars during the year (16 millions repre-r'

senting the drawing down of the deposits in the banks),

but of this 36 millions nearly 22^ millions went out in'

redemption of bank notes, which latter of course did

not at all affect the amount of the Treasury's available

cash balanoey sincie of course it was attended on tho'

other side of the account by a corresponding diminu-

tion of liabilities, the fund for the redemption of bank'

notes being now only $55,619,360, against $73,051,137"

last year.
'

, One fact must be borne in mind—namely, that thd'

^ebt reduction does not show the year's surplus, sinoi&J

the bonds redeemed were purchased at a considerable'

premium, the total amount paid in premiums during the)

twelve months being $20,304,224. If we add this sum tO{

,the $84,095,980 excess of receipts over disblirsBmeints,thef

actual surplus for the year is found to be $104,400,16(1^

which compares with a surplus for the year proceding,j

made up in tho same way, of $105,053,444, so that;

therais flot much difference.between the^ two years in>

Jthat reSpoct. In other words, the increase in expendi-'

tnres w^s offset by an increase in revenues. Wo have'

already referred to the customs receipts being largftd

than ever before.— The increase is- about 6 million

dol^ara over , th&
,
previously u nprecedepted total pj^

Itne year before. But intea*oal, jrevenue receipts have
been increasing still faster, the gain over 1889 being 11^
millions and oyer 1888. 18 millions. Altpgether, th«

Gfovernment'srocQipts of all.' kinds in 1890 were 402.

million dolliirs, or oidy H millions less, than the; hea,vyi

itbtal of 1882^prec€;ding th^ |tax reductions of I88^j,^

iBelow is a, full statement 'of revenues . aijd . expensea

back to 1879.. . , - ,,'. ,..«

i»t»eal Yihtt endei

June 30—

;:ivi.'."
—

f^'77^:

'l8fl,522,0fl5

wiiv.ais.i'.ricuJj.^wili Itfi.i59.a7s

i-se..

l'8<i3 ..

ito« .

.

I"'*..

I68S...

I8s: .^

1888..'.

v.io.-.ci.;j.'.;

:i»isa....-,.Ui;wia..

•:ii

'ntnf T'l
it«etipt» from-

Oiutovttnt'

nM

j-

830.410,739
,

« 4.701,107

lUB.047.4yO

i!;I,»71.0J«

10i,03R,0S3

217,iSW,fc(J3

210.091.174

aa.Ki«.742
««>.«51».4"0

U8.SK1,<I10

124,00«.<74

ld6.»UL88l).

U«,4»7.9Vi
H4.'7«0.:W i

ll)!,41(.S.7i!8

ll(VS')ft.e.1>'

•l'H,Hi».3»l

I'ii.'iflfl.H'Ta

I30J<8t.6U
148.14'i.<i<vl

4fin»Uattrouj

8i,».(5.17«

36,6l.J.Ui5

»f^-<itil.71rt

«l.(M\30t<
2«,7fi.n4l

ieiTS'l.T*?

SS.»:.»>!]

3S.8W,»>«<

.ixs'o.a .3

Total: Ai

t7.1.»27,l8«r

333.S2«,81i:

Hm.TftifM-
«08,a2»,8S0

S»»,*37,58r

SttllCtV'.W)'

,SJ.i.fl90.'76S

3;t.4a3,8TI

S7u,»«»,075

S37,0«>;099

40 >.<1H3.980
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unt..

U8I.

ins.
laM..
um

.

UM..

ErprmWurf.

Ord<narv.*

IIM.«SS,«53

•115.108,S0S

>M8.144.8«1

US,S9»,038

ltO.18S.488

184,118,438

11)2.738,418

188.408,128

145,181.S01

•148JM1.88S

1TI>,«a*.71S

'174.M4.808

P<mlaM. InUrat. Total.i

Ezeett of

juctipit.

» »

8a,12l,48J 105,327.919 2:«,W7,88i

88,777.174;
05,757,575!237,«43.»3S

80,098,280

81,348.194

84.012.574

&5.4«9,'!28

88.102.287

48,401,844

75,029,104

80,888,609

87,824,779

104,939.423

82,508,741, 260,7l2,'-83

71,077,a07i257.98l.440|

285,408,138

244,126,244

260,226,985

, 242,483,138

.. „...-; 26-,e32.l80 103.471,097

44,715,007 267.924,801+111.341.274

41.001.484 299.288.978 t87.761,081

86,123.819 317,988.0U' tt^,095j36

89,140,131

64,578,878

51,380.258

60,880,146

47,741,577'

some years" outstanding, but only now listed, therefore

it is that in 1890 the balance of bonds represent-

ing new issues is over 25 per cent less than in 1889,

and more than 37 per cent below what it was m 1888.

The stocks, however, that call for new capital far

exceed in the aggregate those listed in the other years

of our compilation. The table here annexed affords a

comparison of the different classes of securities listed m
the first six months of each year back to and including

the year 1885 :

LISTIXOS OS NEW TOKK STOCK EXCHANGE.

Bond*.

1890, 6 montlis

1889,

1888.

1887,

1886,

1885,

do

do

do

do

do

Stocks.

1890, 6 montlis

1883,

1838,

1887,

1886,

do

do

do

do

• IneluUliwp™mliiiinp»l« on bonds p>ircb..ecl. moantlngto
»2-J>»^20

In

MSa »1.08Ti« in 18SI. $8.270342 In 1888. tl7.293.363 In 1889. and t20,30i,

^iSlo^ig for the pr.mlu»,p..d,th. actual .x<«« la 18S8 I. $119,812,116^

|B'.188» $106,063,444, and In 1890 1104,400.160.

) Inelodlnx premium on bondt parcbaasd.

The so-called ordinary expenses of the Government

are here much larger than formerly, even if we allow

for the premiums on bonds purchased included in the

same, but what will attract most attention is the

steadily growing proportions of the pension payments.

In the late year the increase'was over 19 million dollars.

It is possible that this may be in part due to deficient

appropriations for the year preceding, but the most

striking fact is the uninterrupted addition year by

year. Here is the record for the last six years in mil-

lions of dollars

:

1885. 1886. 1887. 1888. 1889. 1890. 1885, do_

MlUlOM 56 63 75 80 87J3 107

In considering this record, it is to be remembered

that the war is almost twenty-five years behind us.

Besides the 107 millions .spent for pensions, the

expenses of the war and navy departments in the

late year were over 66^ million dollars, so that

altogether our military expenditures now amount

to over 173 million dollars—that is, we are already pay-

ing more than the yearly outlay for military purposes

by the leading European nations which keep large

standing armies. To this are now to be added

the untold millions made necessary by the

passage of the new pension bill. Where is the

thing to end and what are to be the results ?

Hitherto, we have had diminishing interest payments

to count on as offsetting in part at least the increasing

pension requirements, but now the yearly interest is

only 36 millions altogether. Evidently, therefore, the

prospect is becoming somewhat uncertain, and mem-

bers of Congress should be cautious how they make

further appropriations.

Xew istittt.
Old iitues

neioly listed.

Replacina

old securities.

$91,735,250

127,627,000

152,159,422

94,094,000

37,625,000

43,786,000

$70,641,550

38,893,800

34,904,332

47,446,391

17,518,350

9,695,266

$2,971,000

4,361,000

4,192,000

9,550,000

27,802,390

9,250,000

$10,390,747

2,820,00?:

2,874,275

30,143,426

22,251,300

Total.

$270,810,250

108,856,000

147,474,078

53,236,000

13,725,300

6,567,000

$161,163,846

127,057,374

80,566,968

74,808,333

88,726,200

2,700,000

$368,516,500

240,844,000

303,825,500

156,880,000

79,152,690

59,603,000

$242,196,143

168,771,174

118,345,575

152,398,150

128,525,850

35,430,0001 47,825,266

LISTINGS ON THE NEW YORK STOCK
EXCHANGE.

The additions to the securities listed on the New
York Stock Exchange during the past six months have

been by no means inconsiderable. Indeed, if we look

to the gross total we are impressed with the fact that

never within our record has this been exceeded in the

same period of time, about 368^ millions of bonds and
242 millions of stock being embraced in it, the largest

sum previously reached being for bonds about 304 mil-

lions and for stocks 169 millions.

In the present instance, however, the gross increase,

left without explanation, is more than ever misleading.

Befnndings, consolidations and reorganizations always

figure to a greater or less extent, often making the

aggregates appear far too important, but in the period
now under consideration these cover a larger proportion
of the total than usual. Therefore it is that when we
deduct the securities issued in place of securities pre-

Tionsly on the market, and substract also those for

NOTF-Applications for the listing of Trust Company receipts, and of

seouritles marked "assented" (if preparatory to reorsanlzatlon),or of

securities stamped "assumed" or "assessment paid,"-tUe securities

themselves having previously beenlisted-are not included in this taWe.

Among the more noteworthy of the listings by re-

organized companies were two which alone served to

swell enormously the gross aggregate for the year—we

refer to Atchison's 132i millions of general mortgage

4s' and 77 millions of Incomes. Besides these the com-

pany has listed 17i millions of stock, a portion of the 27

millions devoted to the purchase of St, Louis & San

Francisco common and preferred. Of the other im-

portant listings which in large measure were merely a

substitution of new for old forms of obligation were

the securities of the Chesapeake & Ohio replacing the

Richmond & Alleghany obligations, being j/millions

of bonds and the same amount of stock. Tflle Louis-

ville & Nashville has retired its issue of collateral trust

bonds and put in their place 13 millions of stock, and

to this was added $993,300 stock paid as dividend.

The Peoria & Eastern, not long since the unfortunate

Ohio Indiana & Western and now a well-established

member of the Big Four system, has listed $8,103,000

four per cents, interest on which is guaranteed by the

Cleveland Cincinnati Chicago & St. Louis, and four

millions of incomes ; also ten millions of stock, of

which the Big Feur owns one-half. The Rio Grande

Western, the Denver «& Rio Grande Western reorgan-

ized, and now in possession of a standard gauge road,

an important link in the chain across the Continent,

has listed ^12,236,000 stock, common and preferred,

and $12,001,000 four per cent bonds due in 1939. The

new Wabash comes in for 52 millions of stock, com-

mon and preferred, the product of its reorganization,

and the Union Pacific Denver & Gulf, the Union

Pacific's consolidation of several of its lines with the

Denver Texas & Forth Worth system (over whose

tracks the Union Pacific has access to the Gulf of

Mexico) for 31 millions of stock. Last, but not

least, in this category belongs the Baltimore

& Ohio Southwestern which, as successor to the

the Cincinnati Washington & Baltimore, listed on

June 28 $10,667,000 of 4^ per cent bonds guaranteed
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by Baltimore & Ohio, $10,600,000 of incomes, first,

second and third preferred, and fire millions of stock.

It thus appears, as before stated, that refundings,

consolidations and reorganizations have been the feat-

are of the day. On the other hand, issues for new
mileage figure for very little, especially in some sec-

tions. As illustration, the Northwest and the Chicago

Burlington & Quincy have not advanced their listed

indebtedness by a dollar, while the Bock Island lias

listed only $380,000 bonds and the St. Paul Minne-

ftpolis & Manitoba, at one time so active in placing

bonds, has secured recognition from the Exchange for

only $750,000 bonds. In fact in the West the greatest

amount of new track, if one were to judge from the

listings, has of late been laid down by
the roads of the Union Pacific Railroad system.

Of these the Oregon Short Line & Utah
Northern applied for permission to list *$8,793,000

consolidated 5 per cents, $1,000,000 of this being to

refund bonds maturing and the remainder for an exten-

sion of 145 miles in Southern Utah, and for other pur-

poses. The Oregon Railway & Navigation, likewise,

has executed a collateral trust deed to provide for pro-

jected lines, and has constructed branches to Spokane
Falls and elsewhere in Eastern "Washington and Idaho.

For 195 mile* of branches it has thus far listed four

millions of its trust bonds. The Northern Pacific has

added only two millions of bonds, these being the

Northern Pacific & Montana 6 per cents, of which there

are $5,631,000 listed. They are issued for branches in

Montana, and are actively dealt in. The Denver &
Eio Grande has raised the total of its improvement
bonds on the list from 3 millions to 7^ millions. The
new issue was for completing the work of changing the

gauge of the road from Denver, via Pueblo to Grand
Junction, &c., so as to form with the Rio Grande
Western and other lines the through standard gauge
route above referred to to the Pacific.

Attention has frequently been directed to the recent

rapid extension of the railroads in the South. Evi-

dence of this is seen in the listings. The Alabama
Midland, having a road now open for traflBc from
Bainbridge, Ga., on the Savannah Florida &
Western to a connection with the Louisville

& Nashville at Montgomery, 175 miles, has
sought and found a place for $2,800,000 bonds
on the Exchange. The Louisville New Orleans «&

Texas has done considerable building in Mississippi,

and has brought out $3,418,000 4s of 1934, making
$14,041,000 in all on the quotation sheet. Further,
the Norfolk & Western has sold five millions of one
hundred year consols, and is rapidly pushing its exten-

sion to the Ohio River at Ironton. At the Ohio River
connection will be made with the Scioto Valley & New
England (just purchased for 3 millions of preferred
stock, also listed), over which Columbus, Ohio, will be
reached.

Important accessions to the list have, moreover, come
from companies that occupy a somewhat different posi-

tion. The Great Northern, for instance, which sud-
denly appeared as the lessee of the St. Paul Minneapolis
& Manitoba system, and which quietly assumed a place
of importance among the companies actively dealt in

on the Exchange, listed 20 millions of preferred stock,

no common stock being yet outstanding. This pre-

ferred stock was sold to the Manitoba stockholders at

50 (who also turned over to the Great Northern the 22

•To July 1 only *6,830,400 of this had BCtually been put on the

millions of securities previously held in the Manitoba'!

treasury) and with the proceeds the Manitoba's 8
millions of collateral trust bonds were paid. The
Edison General Electric Company, also, owning all the

Edison patents for incandescent electric lighting in

North and South America, with its .$9,503,500 of 8

per cent stock, has taken a place in the market.

Just at the close of the half-year the National Starch

Company, which claims to be producing 200 million

pounds of starch annually, listed $3,338,820 first mort-

gage bonds, 3 millions of first preferred, 2^ millions of

second preferred and 5 millions of common stock.

Finally, the Richmond & West Point Terminal has

added over 19 millions to its common stock in order to

acquire further stock of the East Tennessee, &c., and
to pay floating debt.

In closing we would say a word or two more on a sub-

ject touched upon on a former occasion—the listing of

American securities abroad. This is going on con-

stantly and with ever increasing vigor. The London
Exchange has to-day on its list 145 issues of our dollar

bonds, alongside of 41 issues of sterling bonds. Many
new issues are listed almost simultaneously in New
York and London. The Frankfort Stock Exchange
quotes Chicago, Cincinnati, Jersey City, St. Louis and
other city bonds and 62 issues of railroad bonds. Ber-

lin has 23 issues of American railroad bonds and
Amsterdam 85 issues. Some bonds, like the Chicago &
Southwestern (Rock Island) 7s, dealt in on several

Exchanges abroad, are hardly known in this country,

and it is to be noted also that the Northern Pacific new
consol. 5s are on the Exchanges in Europe but not on
our list here. Furthermore, many issues having a

nominal residence here, being on the list, are seldom if

ever quoted at this tjntre though continually quoted

abroad. Examples of such bonds are Brunswick &
Western 4s, Verdigris Valley (Missouri Pacific) 5s and
some of the St. Louis & San Francisco issues.

SIGNOR CRISPI A^'D ITALIAN PROGRESS.
During these later years severe duties have been

imposed upon, and heavy requirements have been made
of, European statesmen of the first class. In times

gone by ministers had a chance of devoting themselves

to one class of affairs at a time and of winning dis-

tinction as well as success in the handling of one class

of details. It was only rarely that home and foreign

affairs were equally burdensome and equally exacting.

If we take Great Britain as an example we find as a

rule that when foreign affairs were uppermost, domes-

tic affairs were left comparatively in the shade; and
that domestic reforms were thought of and attempted

only when the international entente cordiah was undis-

turbed and when the political horizon was free from

war clouds. As the result men came to the front who
were distinguished in times of peace as great masters

of domestic questions and in times of trouble as great

masters of foreign affairs. A change has come, but it

cannot be said that Great Britain has become accus-

tomed to the change. Her three latest leading statesmen

illustrate what we mean. Beaconsfield was grandest on
Imperial or broad international questions. Gladstone

has always been most at home on domestic questions-

Salisbury, true to the instincts of his party and faithful

to the example set by his former chief, has been strong

on foreign but weak on domestic questions.

Similarly instructive lessons might be drawn from

the recent history of Germany. Bismarck furnishes
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auotlierand even more striking ei^ample of this Beacons.

fleW type. No man since the Says of the fii«t Napo-

leon worked each wonders in the sphere of inter-

national politics. He had a clear purpose—a definite

«m.'i He revealed mastery of detail, and he made

results converge to the good of Germany. But he

finally failed, because he was not master, or perhaps

rather because he did not care to be master, of domestic

qncstions. Of .his supcessor we know too little as yet

to speak "with confidefaco.' It Ss safe, however, to say

that if PriHCc Bismarck had shown an 6qual interest

and an equal ability in the handling? of domestio qnes-

tiofas, he might' still havebeonChancell6r of I th^l /Ger-

man Empire: It would seem as if the qualities required

for the skilful and successful managemebt of inter-

national or foreign affairs in critical ptriods were differ-

ent from those required: for .the skilful and sudcessful

management of domestic questions, yfhy it is so in

4Dme cases it might not be difficult to explain.

,- It is not our opinion, however*/ that there is any

essential reason why a great foi-eign minister should not

be groat also in the management of home or domestic

•flfalrs. It is very much a question of taste. It is

»lso, of course, a question of ability. There is one

man in Europe who has revealed commanding ability

and won success in both departments—who has been

great equally in the management of hohie and in the

jnanagcmcnt of foreign affairs. We refer to the pres-

ient Prime Minister of Italy-^.Signor Crispi. Not one

of the modern statesmen of Europe, have had greater

difficulties to contend with; and itis only fair to say

ibat nos one of them, all things considered, has had

more.'marked success; Sigmor-Ojfispi- is nijw one <if the

>?euerablc men of the oUh world. He haS reached his

|}ev«Dty'flrst year. Hi? career hie been highly honor-

Able. Born in Sicily and edncatod for tTie law, he

became early In-life a warm friend of Italian unity. In

the revolution of 1848 he tookaa a<ifiv& paort and ran
all the ri.sks inseparablc-from the daring venture. He
j*s compelled foj- somo year^ |to^)ive^the life ^. of a;!

exile, finding a home in f'rancc. Later he identified

Wtaself 'with the mm-emenf o(f 'VWcH^ Garibaldi Was
'^ ^eedgn Izea ' leade^j Um' tboTt -part' '

'fh thg <iai)tilre' of

Tilermo. ff#'wag -s^nt to t>ie first Italian Parliament
'-to member for the capital of his own Sicily, and was
T»on recognized (as -thS' leader 'of '"ikhe Constitutional
^rty. Xlndbt-'toiepretfe Ke liecame Minister of the
Ihterior; and when that minister died iri 1887 he was
ma<le Presidient of the OOUneil tod Mffhifettei" of Foreign
Affairs. .

'

'
- - '^-i' .'! .''

•^•The intew«r'b6twe«h/thiat time abd the present has.
*ien marked hy some gVeat events

; and Italy has had
weed of careful and skilful management both in regard
•t*httm«^'Bna forfeit kffiilH:' : if the ship of State has
««en keT^tt cJear of shoals and qnicksanlls, it 'hks been
<to«inly because of the sni^rior ability of th6'' captain
%'charge. At home' lie haShsidl (io contend with all
«Je difficulties inseparttblo f^rt the 'presence of a rival
Jower itt'the ca^itAl of the kingdom

; and these di ffi-
^Ttiea jr is not feasy to ixaggeratei' ' m'hiid Wd to
'^tend With eefttiments ibd- ^ejbaices ^]ikh &re the
«wWttf U«ntnriee W nonrlihmbnt, and which are being
€*cotiThgfed and fostered by influences from <il< pirts of
«eglobii. 'No Country ill^the World has such a diffi-

tffflenlfy-Jit .,8 an hctive; antagonistic force.]
Ital/ 18 the dttfeState which 'h«s arrayed agkinat it ' the
•Mire^htitneht trf the Ron^n tirttholid wiitkl - But
¥or the dread <rf tHe Prbt*6tatft 'Po#fel^ Au^rta-Hnn '

garji Spain, France even, and the i South American

Sta(tes, would combine in favor of the restoration of this

Temporal Power. This, however, is not all. There is

the.powerful and all-pervading sentiment of 7mWe»^-»

isftis the sentiment which would lead Italy to war with

Austria-Hungary for the reclamaitioa of what is called

nnxedednied Italy. In spite of thesie diffidalti^s'Signoi*

Orisjii has been able to give Italy domestic peace and

t6:icdrry out in Rome and throughout Ithe Kingdbni

gBnerMljt inlJjortanti-Eforms. Sobie ofi thespy espetialljf

that) ifar relation to the Rbn^an chavitles; have .beesa^i^l

suth-fti character as to deserve a specihl article.,'' '"iril

i..;fiE6iniei' Crispi's- hierits as a ruler-. teve been even

mora, ootispicudus in the direction of foreign affaLrs;

He has.' .been able to maintain an army and a .navjf

whidjh place the Italian Kingdom on a level with th'd

greatest;of the Powers. Mainly through his inftueiicd

Italy is one of the three great pillars of the . alliance

which secures the peace of Europe. Nbr. is this al].i

In this age of colonization Signor Crispi has; not been

neglectful of his opportunities. Since his "Advent to

power he has established the Italian powei' on th^

Southwestern shores of the Red Sea kud taken -a Qomi

manding position in the Straits x& ' Bab^el^Mandebi;

Assahl dame under Italian authority in 1888;Nand th*

following year witnessed the establishment of an Italia*

protectorate over the Sultanate of Obbia amd'alsoibVer

the entire territory of Abyssinia and Shoa. .'iki i. I

Premier Crispi has done well alike for hife' king land

for his country; and in spite of the detracttohS.iof feuoh

men as Dr. WindthoiSt ho is to be regarded as one bf

the. wisest; and most capable i of. the statesmen 61

Exiii'ope. : Since the retirement of Prince Bismarck. hi
is perhaps without his equal among the statesmen, of

the Continent, and on him' quite as 'muck da linoa anj
other'doeglthepeafce of .Euiopd depend... /'• .r,. i; ..lul,

REVIEW OF PRI^E^'i ^IT^ ^W^l^Ei-^^TOOKSi
i ! v/.-v o(: igf^ VBENMEN'T' "SOJifDS'^'AM)''^'-- '-^^

-,'7
-J, .,i,).j.-,R FOREIGN EXOHAKGE:-'^''''' '''H-i

''^'i^i^M^okng'im^ '

shoig'^ 'ttie hi^test'Iiiia l^V.i

pricey. or,.Railway and misceljaneous' stocl^s at t!i^'N".!\^

^fock' Exchange during the month 6f "June',''-l'§90.

Railrpads. Low. Higli.
•Albany rfj Sus.. ..».,; 173 175
Atchison Top. &9.Fe. 44' 48=8
aitantlf tt Paciilc. .',. — 7 8^8
Bos.&N.Y.AU-Liiie.p^ 106 107
Jit-iMikiyn Klevattil:. 37^ 3«
Buff R. & PittH 35 aSH
Oiuiadi.an Pacltto ,. 'W% 83%
Camula .SoutUe<'U 5<1% 61Vi
Centralof N.abrteey.. 123 126%
Central PaelHc saia 'dd'i
OhPS.&CVot.Tr.ccft. '23 21%
Do dp Istiiref. 6! 65^
Do do vd |.rrit 41% 4.5^8

Chioa^o & Altou 132 133
*Chle. A Ail.Ben.,Teo. 12% l.'ii4

UUlC; Purl, life Qulncy.. 104% lOS
Do ^" Klsrtits... I'OO il.5

CUlO. *East Ul. 38 42
- Bo -liref.. 85 Hti%

Caio. fill. <fe St. Paul. 73t« 7&58
Do pref.. 1<8 12(».2

Chio. 1% NortU'weat.,. xllO 1JG%
Do pref.. 14 3 "4 145

Chic. & Rock Island.. iilig 95%
Ohio. St. L. &Pltt«l)..

Ohlc.St.P.Mlpn. &0.
. ...Do; . puet.,
Qin. Wash. & Bait

,i,Do:!-'[,^,-,- iffolJ

17%
48
35 >«

95
21.2

C!L Cin. Chic.i 8i. L
:I'D->' . . pr»f .:

Col.Sock.Val. &Tol.
Delaware & Hudson.
Del. Laik. & Westtru
Dem A Rio Grande. .

.

Do . jref
DesMninpA A Pt.'Dl
•DiU. .-i. flu. i At!

-Do pref-
B,Taai^,VB. & Ga. Ry.

Do Istpref.^ O9 1 2d pret.
EVanrtv. A Tone h'.
Flint & Pere Marq..
^ Do \itt:(..

I61.JI

32
B5
ai«
4%- if%

73 SOM
aa>« 10(1^
23% -2738

1<I(>>4 I7014
14316 II7I8
1719 lOU
53

-

55%
... 7,1;

8 : 8
23 43»s
9% lOTg

78 79',
24% ,

2H%
120 127
32 35 14
1"! 101 i-i

Railroads. Low. Bigk.
•Georgia Paeilio 1.1' wia
Gt. Ni.itU'n, pref 81% 86
O n.W.AS.P.,2dBu.pa l^s 9%
Hous, ATcxas Ciiul.. 4% 53S
Illinois Central 116 117%
Iowa Central 10 -10,

Do prel . 29 30
Keo. & DCS Moines... 6 6

Do . " pief. 10 12^
Kingston & Pern. ... 14 14
Lalie Erie'*; West'n.. l^Ss 199b

Do pref.. 6519 ea^B
LakeSbure.. liois 11441
Loua Island 9'2 83
Ix>o. Evans. <fc St. L. , 28»a 31

Do pref. 60 60

,

Louisville & Na.iihv.. 87i« PI**
Louisv.N. Alb. ifeCli . 33 42i«
•Ldu 8 St L. A- Tex . SSi* 32^
Mnlionl'igCoal. .. 70 ';5

Manhattan, consol... xl08 114lfi
5,

ll's 12
90 90,-
26I4 3lJs

98 lW%
9vi38 94>
li2 115

I 6i« 7»«
I714 17%
J6»« 2013
2fei4 30>4

Unlisto 1.

ManUaitan Befell
M;.r(i. H. &OutonaK'u

D.» prtf.
Mexican Centr.al. ...

MaxiQtui.Nat., cerjs.
Michigan Qentral
Milw. ,L„ fib. & West

Do . i)rti:.

Ulnueiifiolis & St.iL .

.

Do pref..
M.K.ir., allpiiirt
Do 1 f. W.I.Kec. _, , _. ,

MissoiU-i PuciHc Kli\ 76l>g

„ D.) rtfUts. 0-25 056^
Moliile*. OliiA...... 17 ' 1S*A
Morris A; Essex I5219 156^
!<asli,Chntt.it!<*. L.. '.OJifl 104-^
N. Y. Cent. A lluii. K. xJOSM lU.,
N. -y. Ghic. & St'. i>otiis 16% 17*8

Do. Xst pref, 72 74;
Do 2ilpref. 39 40is

N. Y. l,)i(jk. & Wost. . . 113 115
N. Y. Lake l?i-lo k \V. 25% • Z9'

'

^^. Y. & N, rih., pi'if. 20 30
S. Y. A .Vew Euiflanil 4^1e -50 "is
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RMI.IIOAI)!).
R. Y.N.ll.&HnrifonI
N. Y. Out. A W.wt...
N. Y. 8118U. & Went...

1x1 |>rer..

Korfolk & Wcatvni. .

.

I)o iiref..

Morihum Puoiilc
Do iiref .

.

Ohio Iiiil. * Wfnt ....

l>i) prt'f..

Ohio A MISMlsalppI ..

Olllo SdUtlliTIl

r.o. i),-,;ii, ,v ir\iii«.
riilla. A UpikI (iwm.
I'lllBli. iL \V. .V I. Ilk'.

Pitts. A W., tr. ri rt.t

Ui) ufd.t rtio.

Rensscl. Si Siiniiiwv.
Rlulimoikl Teiiiiliiul.

Do pivf..
Do rlRits..

Biu Onitiile Wus'rin.
Do . pr. I' .

Home Wiiti>r A Oml .

Bt.j:^.All SiT. Il.prur.
•St. L. Ark. A Tux. Ja
iaBB',tpJ

St. l<. & ti> FniiiclHco.
JDo prof..

; l)o .. lat pr«f..
St. Piuil. A Dulutli ..

Do pref.

.

St, I'aul MUui. kV Jliuj.
Souih Ciiri.ltin :.. ..

aaiitlioni PiiulltoCO .

Texua A l'u<iilc...j..
T6T. Ann A. A SU. M.
Tol. Ay.OcJU/i •

Do pri'f..

Tol. Pi'orin A Wal;.
Uuiou I'licitlc

Union Pac D. At*..
Yirrialo. MidUuU
wabaeli.
'Do ITI'l..

yriiMl, ^LjErl^. com.

ZiO'K.

lit

32
2338
6t>s
3;.>4
81 '1

7^
20
2S^i
2l'4

103
48
4.->

20ia

l,->..Si

27
87%
1S5
xai>a
8J

21

114
125

970
21 >a

H
3:<>4

2l"li
(!.'>

8lt>3

8.^68

7'e
2.^^
2.1 !^

24
tOSl9
4«na
5a
21>«
47-11

ir)7

80 'a
»4

22
ft I

11(i>4
125

13
3t
t3

38
6t>

03>« 101i«
3UI9 38%

96
114

3>«

1»4

111
S38

34>4
2l»9
3»'

,G8>9
8>»

19 »«
<.3-'8

' 3-.T,

53 4i

12'a
3ii39

37
75%

35 '9

42 •«

88 >»

87
1»%
68

53>a
ISMi
29%
41)8
78%

61^8

ii.i

WUcontlu Oeot. Oo.
Do pcef.

K.tl'RKgB.
Adaiua 150
Aiiicriciin ll.'i

Uiilt<«l 8tat«». ....... 71 >«

145

high.

Bl'e

153
llHln
7.1 '1

15JWells, I'lirKo A Co,
C<)*i. A.M> Mrsi.vo.

C(ua«ron Com A Iron. SVl 3^
Coloruilo Colli A Irou 50% r.3S(

Col. A Hock. C. A I .. 80 3i:<t

Oous<ilUlitii(>uC<>»l... .2li>a 'Mi'-i

Hoiiii'.staki' MiiiliiK. .. ,11, llHi
lobl«li.»; Wllk,-»i.»iV«'''l8»i-( 28
Miii>liiill(;ous CO"!.. ,^8 3
Mftr.i liiiid i'o;il ...... 14 14
MlnU'Siiulron .';..j;, 88 88
Ni-,\v C.niriil Coal.,,.. ' loifl III3
N. Y. A Perry C fit. 1 8«a W"*
Outurio Silvur M.l^., 44 4.')

P«iiii.svh-aiilii Ciiiil .. 230 2()(i'4

CJuicksilvor Mliilns.ui 7 \>^
Do prcl. 3«>9 l^Mi

Tenu. CoalATron.... 48% 5i>'«

Do yret. e» 104
V.VKIOUS.

•Am. Cotton Oil Co.., .27 28%
•Do prof.. 64 >« b?
•DO Tr. ceriB... 28>a 32'4

Ainer.Tel.&Cable... 8l»ii 8'>

Americ.iii Cii tio Tr. 14'a l.'i's

Bruuswlokt o 31 32
CUicHgo Gas Comp'y. 47 >4 ST'a
CluziMis Ga". Bkyn. xSiU 8.5

Couiinercial C.iblo... 104% loft's

CousoUdatad Uas Co. xli'0'4 lOSHi
*DlH. ACat. P--!*. <;o 4.">>4 4'<

Eil^Oii «ru. Kl-ctrlc. xllO liS^
Lm led« Gas, St. 1. . 21 24 "a

•Mex. Nat. Coos. Co 22% -25
•Naitouiil Lead Ti u.-5t lo^s 2 %
OreRon ImproT. Co.. 48 rxfs
PaciMo Mail 4213 45"^
Hbi mleli'lua Gas.... 60 «<)

•Pipe Line Trust .... 8.Si« 91%
•P.wtat Tfl. Co 33 34
Pullman Palace Car. 1((7 21009
silver I ullion certs.. 10l>ii lOii^
'Sugar Ketliicries Co. 07 8S59
Tex. Pacllie Laud Tr. VO 22'h
Wtsteru Union Tel.. 83>j( 80

• Unlisted. ;

.Xberangeof Qpverninent boads sold attjie.^t.jc^ £J;i^^^i;i^e

Ift^tWe was as follows; ,,, ns.oh'jmA sill I0 o-t
«OVKRNMENX BONDS. - . -

l'-.:<t,1891, 4«, 1907, 4«, 190T
con ft. reft.

I0,i% 122
1031a 122
102^ I VH .!,< V2m

I \' the mouth.

1 '.

UiMJuing..
En^liesC.

.

Lowest...
Closing...

., 1S!II

'".I-

102%
10 .•^

lOL'V

coup,
Ig?
122%
n23-.„
12 2?!

Gs. Our.,
9S reg.

.*12t
*t2l>a

[ .^l2t^,
•120

Tloc.'* l)ld— I!

6«, Cur.
•99 rro
*l.i3>a

'"I'.'l

'T*.12(.
n2S

.

;0 DS-. 1

BANKKHS' STKKl.ING hXCtlANOE (POSTED BATE.S) POR .TCXK,' tSgdl

Junt.
00

days.

1

/utle
60

itayt.
Oe-

mnnd. AiHt.

,2.>....

00
tiat/a.

4 85Ja6

De-

I.... S. 13... 4 86 I88I3 4 88'ii
a.... 4 85 4.37 .

1
14... 4 80 4 s8«» iiiS ... tSS-'j *»8ia

3.... 4 84I35 I -oia-7i 15. S. ... ...J,J7....48.5-ia
4 88'D- "-J* ...Uas-is

4S8'-2
4.... 4 -^Pc ri t >ifii9 7 16.. 1 p6 485ia
6.... ' -T-S! 17 -. 186. • 48si«|i9. ...:... ,..,9.

IS-ilj JO.... I80 mH6... - ! -
. 1 KO

7.... . -7^2 1:1.. 180 4 4«»9 1|
4 8814 L, ,,

A ::
.8.... --^

i
;i2o... . 80

9.... 4f..>>4G4 ST-i-S' 21..: I 83 136 '4 88-12 •Oi>'on-. 4 85 t87
10.... 4H5>3 4f4.''S-Aa |2B...

•I 80 ..4 8812. I23,..
...w 8. rtuh. i>6 .: 48Hi«

U.... Ia5ia-h 4!*8>.a . f,t>W.. 4,<!4Ja 4 801-2
18.... 4 HO t* SB's' I 21..: ts5>a-6 4 9s>fl L.-U!t;. 4 85 •

488I9

UlilXED STAGES TREASUItT ."^TATEMEI^T
The foliowiDg statement for Juae :^oita[ , tbe office of

the Treasurer was issued this weefe. ' It Is based upon the
motual returns frou Assistaot Treasurers, d9po:iitarit! 1 an I

uperintendents of mints aad assay offices, and sh )vvs the

oondition of the United States Treasury June 30 ; we
gtre the flgures for May 31 for compansou :

AnrU and
LiaMUMu.\

85''.'>fc.»50

JrNE 30, 1880. . IfAr 81, 18M.
'u '! i.i jij ->":: - fr viij

Gold—Coin f
BolUon. ...,(.. .).i,{j.M

Total ftn\a. ...... .(AntDi-
C«rtla<»I«s iHiied 1.5

Certltlcntes on bHHd T

Certmc'i, net.(Mrtk«((») I81,88-//)ia
Net ((old in troABurr. .' ,'...

aiI.TU<-I>olIars.sti«a(l'fd,'JI'',:«I.8m
Balllon 4,574.Bl«

Tflt«l sllrer. . ..K.lAMut)piTjrt.'<2i
CertSdcates iMUftd aul.a3v«,7.'-l
CUUfloatei an bana 4,&iv,7> 8

^iuMt and
LiabiUtla.

»'«.y.TM.S58
I
B7A»f.8»J

. t:»TUto'Knel.il,iatiUUii)
• Not silver In trenny
U.;8tates noujs ^AMtt)
Certlticate.f iMUed
CfrllBcates on hand

G«Hiao'>. neUILwWJidd
_ Net C.^.nnitiaLn (reaM.
Trade dollar bnllk>n
National Bank aidet
Deposlm In Nut. Banks..

_Balancea....(AMi«i<

»7,2lU,i 43

iiR,aa4.'ift(>

li!j*-U.O<iO

4M,0U.

tt)i(k.^40l

2J,<!M,T;9

11,1100,000

S»4,ai«.08S

1K,747,7l«
tO,li>\0o(l

SIO.OtK)

6.8s3,ao<i

• '6,07*«wl.. .;;<.. .;>

"si.eSiii'O !!"".."'.'

•i«t0.a7».aM»l...^.j.;:..

Balxnet*.

i^golB^tW

18,^18.781)

!i.»i»-2.7lllt

«.u7Vft>«t

_81£ia<)@

4a8vlllt917

JI'NC SO, 1800.

AMtfU and
lAabUUie:

Curried forward ..\

PCTBUU UUUT ASH INT.—
lat«reeldue.anpiiid...,
Aoorned Interest
Matured oebt
Inler'iun matured debt
Dttbt hearlnji no Intor'st
Int. t}fi Piic. UK. bond?
due, uniiaid

Aqo'dlnt.. I'ac. KK.b'd>

AaatU and
HabUiUa.

9^(10^177^^

»l.ffl28.(««i

OAll.^Sjl
l.»l».>iuft

14U.I31
2t)0

e.oao
l,«3a,703

Debt and lnl.<LrtaMIUi/) 11,381347
I^Vaot'l cur'cy rudueuied: iHO
U..-*. t»un<l»antl inte'st.
Int.cli'ckH Jtcgupuiisp'd, 33,81H

I.

MAY 81, 1890.

tii,s3T,a6a

157,0S3.S«7

Debt and 1 itor'«t.(ylMrt), !!1,078
O'btAint. iet(i/i<tJ>>(U|/l ....

Rei'VBf.irrBd.U.S.noleii. 100,000,000
fund iieid for n;denip. ot,
noto«(it Nnt. BanBB.... 69,619,360

Klv© p. c. f'nd tor redemp.
uf Nat. Banknotes 3,610,49?

Redenip.re9'r.(l/t/il>UilV) 1

Nat. Bank nntes In pro-!
oesB of redenip. . .(Atis«t)[

Net rus'rrt>s.(£/i'ibtiitl/);

.

Post oflice dep't account.
OtsbarH'tf omcers'baroes.
UQdl8Lrib'da.Hs'tsof fail'd
National banks

Currency and minor coin
redemption account....

Kractlunal silver cum re-
demption acctinnt

Kedemption and exchVe
acctjunt

Treasurer's transf'rch'ks
and drafts outstandini;.

Treasurer U.S., H«tent for
paytiiKlDt.on O.t^ol.bds

Total (LlahiiitB)
Inuon U.OoLtlds pd {Aaaet)

Net OJatiUUv)

ttehtnces ..(Liabilltr)

!fet balance—(AaHet)
\88et» nut available

—

Minor coin
3ub8miarx silyer coin.

.

^fffefUt^-ae^Attet...... ^^..^„g,j„L.j- 78»4ll,7S8

aUcJijij ft -ji

fUfttfiSSS
.'•,4«7,'ilo

1/iM,l«A
l4U.4a«

871

»,570
l,615.5l«(

I0;in2.)2-

^7.700

28.571

i6o,6flo,o(xi

6S,0J'l,»O3

8,375,012

BolancM.

9i2St>,ti,tf}

,<»;.9i>T

,128,493

BSH.Si'J
:,43V,1»6

,098,846

060

5,780

714,885

,449.75-ij

87.759!

a

-)

n
9

i«

|10,2T8,8&T

159.460.414

a
»T

IT

jI

p

).47S.S8I
6,7a7

_
4S,466,0S4

219.'209,&-M

36,«0I,793

20«.'rT8
22.»u2^

60.011,12^

DEBT STATEMENT JUNE 30, 1890.

ii

-i

a
3

The following is the official statement o< the public debt at

t^ dieW^ biisiness June 30, I860. .

iO CoHficlir.r;;; , i - ,-;. •• 1 '

INrBRTCST-BEARIS'S' DUftT,
•IBS-

litue.

i^h, , ISHl.

H '......-.. 1907.

4s r4tdk.«eixls.

Kelflo ^9.:.

AKKfftijale .

<nt«-'(

P'ti'Ue

y.-M
Q.-.I-

Q.-J.
J.* 4.

1

J.4^,i

Amount QuUtandiiuj.

RegUtered.

8«,310,0»

51S;'i03.9OI,

•«4,62S'5I2

Coupon,'

j_\,;Int. Dm-

Ibtal. \*Unpatd.

22,675,7^0

!-S.98il,<100

P.«9,le7,4l2llli6,8i!5,350

109,013,730

602,19 <,500

lO.'i.SSO;

14,000,00v

'64,823,5 li'

t
373.U4
«05.7

45,89S

O.IWO

789,U38,'lg3: l,0J5,68j

Accruxt
Interttt,

%

408,809

6,021,935

1,03^

S 10,009

1.938,705

8.68 ,488

•,{13,362,000 matures Jan. 16, 1S83; (840,000 Nov. 1, 1893: are rage date of
inaturlVj, March 19, 1895; 13,880,000 Jan. 1, 1896, »»,320,000 Feb. 1, 18««

;

averaxe diUe of maturity, .liui. IS, 1898 ; 19,712,000 Jan. 1. 1897 : t29.904.95a Jan;
^4JN3; {1,4,004,5(10 lan. I li£)9. ^

-'' DBBT OS WHICH INT8BB8T RAS GBA3BD 81X08 J4ATCR1T*.'W!J
A^TnitAiA Of debt on trnicn tnterest has oea-ied since mamrity Is 91,813,809}

tnte.rest due and iinpaid thereun, (149,1:1 J. This debt consists of a number of
(terns of whl<3H the principal amounts are called bonds.

" •!<""'•" DBBT ^^WaRIN-J NO lirtBRBir.

..u. i l l U .

Jld demand notes....

[.etiaUtencfer notes :.':.'.'.,....'...!..."......

'ertltlcates of deposit ,..

Less amount held in Treasurer's casb

4old certificates ,

Less amount held in Treasurer's cash
-lllTer certtdcates ,. ...:.......

' Leas amount held In Treasurer's oaah^,, ,..«,..,

'raotlunal currency .",.,/„„.
''

' bess amount estimated as lost or destror*£L.v

"
' AtfirreitHteof debt t>eiirlng no Interest. ...'^..'

Arrvyunt.

19.280,000

450,000-

157.54;.079

26.102.980-

301,639.751

4A!9,708-
15,287,443

Si»75,934-

158,032

346,881,018

11,830,000

131.330,010

297,210,043

s,9ii.sii

(ToToasim

;:' liiU!':-, i».' ru^^'-d

, -{; ni iji ii i ), i; J , !i/r III— rBcapiTulation.
I'', I

t9v joni It'vv/ n.-jQi •iiV- I ii IW*'!"''
;ff,<r-l. .1,.: . (I' I,! '. ... ,

loterest-bearlDK^lebt ,

iiebt on which int. has ceased..'

Oakbbearlac m> inurMt,iujlt.,.;:

Total debt. . . .<. :•.<. L. .'l.'iiL ..'

Inurut,

t
9,816,150

149,131

»,7«3,«lt>

(<«M«ash Items BTatiabIa for reduotlon of Uie debt...(lSJ,OJI.«OW

t^eaareserve held (or redemption o( U. sl notes loo,i)0<XO(Ki|

Total debt, l«BSavallable cash Items..,,,.

Net cash In the Treasury

xbt, less cash in the Treasury. July I. 1890

i>eot, lass cash In the Treasury. Juie I. 1890

r>«qr<ase qC debt during the mom b :... ..-i?.?^.'.?*:!."'.*^'.''

DM^IuU of debt sl net*June HO. ia8«t.„;i;;.;iai.i;ai3., ....';...

53.«09.7H

9-18,173,173

l'.6(M.'08.89»

__I^Tti4A)»
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PACIFIC BAILROADS.

tfam$
•/IMhMir.

Principal

Out-
I

Itittmt
aeerutd

ylpaid.

Interat

pan by

tu u. s.

tnt.npaidbyCompanut.] Unlanct

Bvau\vav-\''f"'^'""

» *

C«i. Paoae. iS.885.180 77U.4S4

bn.PMiae.l 6.803.000 iw.oeo

Dnl'n P»clflc «.«Wi.8« 817.005

C«i.Br.U.P. l.BOO.OOO 48.000

WMLPsdllc i.»TO.aeo W.llT

BlonxaAP. l.lBf.3» 48.M0

3S,$lT.75a

8,987,503

39,;S0,090

8,173.808

2.43l*,784

ToUlt .
ft4.lli3.M2l 1.1»S«,705 S4.42S.W

Bit Tram-
portation

Service. neteamint$.\"" ^- *•

t
e.069.S 2

S.707.091

li.349.859

426,773

»,S67

165.047

22,810.944

658,8f3

438,410

6.027

26,S2t,l17

4.790.412

22,795.321

1,740,104

2,427.400

1,934,299

l.ioa.620 i60.510.HW

The •inklnii fand* held (»I2,i;4,;50 bonds sad t9.959 CMh) 113,181,709, ot

which W.SSO.saS wu on accoant of Ceatrel Paclflo and »8,624.811 on aceount of

Cnlon PacOo.

[From OUT own correapoudent.]

London, Saturday, June 21, 1890.

Notwithstanding the rise in the value of money gold con-

tinues to go from the Bank of England in increased amounts •

During the week ending Wednesday night the withdrawal g

were as much as £.597,000, on Thursday £60,000 more was

withdrawn, and yesterday £37,000. The shipments seem

likely to go on for some time. It was supposed that in conse-

quences of the refusal of the Argentine President to remove

the Directors of the National Bank, the European syndicate

which had almost concluded arrangements for a new loan

would break off the negotiations. But it is now announced
that they will advance five millions sterling, and it is nnder-

Btood that the shipments to Buenos Ayres from Europe and
New York are on account of this loan. The crisis in Buenos
Ayers has become so serious that apparently the great finan-

cial houses in London and on the Continent find themselves

compelled to afford the Government means of extricating

itself from its difficulties. Whether there will be a public

issue in London is not yet settled. Of course Messrs. Baring
Brothers and the other great fijiancial houses would be able to

get the amount underwritten, but it is extremely improbable
that the general public would subscribe.

Egypt also is taking gold, having just obtained a fresh ad-

vance of £1,800,000 for irrigation works and commutation of

pensions. There is a strong demand likewise for Germany.
It is feared that the monthly Uquidation on the Berlin Bourse
which will begin next week ^» ill be an extremely difficult one,

as the embarrassments of the speculators there are again mak-
ing themselves seriously felt, now that the money market has
become once more stringent. Further, it is apprehended that
there will be a strong demand for Paris, as it is believed that
the fimding loan for 28 millions sterling will be brought out
•arly in July.

In some quarters it was expected that the Directors of the
^nk of England would on Thursday have raised their rate of
discount, but they did not do so. Apparently they hoped that
the 8 per cent rate, having now become effective, will be suf-
ficient to protect their reserve. The outside market is so bare
of supplies that during the week ended Wednesday night it

had to borrow from the Bank over two milUons sterling. This
week it has been able to repay the larger part of these advances,
but yesterday it had again to borrow, and it seems certain that
it must again borrow on a greater scale next week, when there
will be another Stock Exchange settlement, and when the
joint-stock banks wiU call in loans in preparation for the mak-
ing up of their balance sheets. The rate of discount in the
open market has risen to 3 per cent.
Bnainess in the silver market is almost entirely suspended.

The pusage of the silver biU through the Senate at first caused
an advance both in silver and in silver securities, but the rise
lasted only for a few hours. Doubts began to spring up
whether the House of Representatives would agree to the
measure.and whether even if it did the President would not veto
It, and the doubts have been strengthened by the telegraphic
information receive<l from New York. All parties, therefore
are nispending action, so much so that dealers refused to make
a price until the opening quotations in New York were known
On Thursday the uncertainly was so great that no deaUngs
took place and no quotations were posted, but yesterday some-
what more confidence prevailed, and the price closed at 47Jid

^Un^^'
^"""^ ***'"""^ "' *" '^^ '^^^^ '° consequence

Prices in all departments of the Stock Exchange fell heavilydunng the week. Even the premium on the New Egyptian

Scrip, which ten or eleven days ago was as high as 6, fell

Thursday morning to IJ^. The chief cause is the

stringency cf the money market. Members of the Stock Ex •

change are in the habit of borrowing from settlement to set-

tlement, and many of them have received notice from their

bankers that at the settlement which will begin next Wednes-

day they will be required to repay a portion of their loans.

In consequence they have called upon their weaker clients to

close their accounts, and their selling has naturally caused a

general decline. The joint-stock banks make up their ac-

counts for the firet half of the year on the last day of Jime,

and to inspire the belief that they habitually hold more cash

than they really do, they call in loans, and thus disturb busi-

ness. The uncertainty respecting silver legislation adds to

the depressing influence of this proceeding, especially in the

markets for American and silver securities. When the rise in

American railroad securities began in April, the general public

for a week or two bought freely, but they quickly sold again,

and for the last month or six weeks they have been holding

completely aloof from the market. At the present monjent,

therefore, it is left entirely to the great operators, a few pro-

fessional speculators, and the members of the Exchange, The

two latter classes are very easily alarmed by monetary strin-

gency. The international department has been depressed by

the renewal of the fear of difficulties on the Berlin Bourse at

the end of the month, by alarm excited in Austra-Hungary,

by a statement of the Austro-Hungarian War Minister that

he did not believe the present political situation could last

long. The military expenditure is so heavy that, in his opi-

nion, there must soon be either war or disarmament. The

note addressed by the Bulgarian Government to the Porte

raising the Macedonian question has also made a sensation in

Vienna; and the cholera scare in Spain has caused much
anxiety in Paris.

Persons in New York are better able to judge the probable,

course of the American market than any one in London can

but the opinion is very generally held that there wiU be an
early recovery in the foreign market, because the great finan-

cial houses are engaged in so many operations that they must
support that market.' Early in July there is to be a French
loan of about 28 millions sterling. The conversion of the

Egyptian Preference Debt, which is not yet completed, is to be

at once followel by the conversion of the Daira and Domain
loans. An Anglo-German syndicate has engaged to bring out

several Italian issues, and there are to be Argentine, Uruguayan
and other loans. All this cannot be done except the markets
are active and buoyant.

Trade generally continues good, the turn-over being larger

even than at tliis time last year, though there is not now the

sanguine feeling that then prevailed. For the first twenty-
four weeks of the current year the gross receipts of seventeen
principal railways of the United Kingdom hatfe increased

over the corresponding period of last year at the rate of

nearly £50,000 a week, and for the last four weeks the rate of

increase has been over £62,000 a week. The increase in pas-

senger receipts is proportionally larger than in merchandise
receipts, compared with last year, but there is a material aug-
mentation in the latter. Market reports and trade circulars

all confirm the evidence afforded by the traffic returns. The
fall in pig iron seems to be arrested, and thougn there is a
better feeling in the trade there is still some apprehension.
The main cause of this is of course the lowness of freights
and the absence of new orders for ships. But the consump-
tion of both iron and steel in other departments is so large
that it is hoped that if wages can be somewhat reduced without
provoking a dispute with the working classes, a better state of
things will be established.
The wheat market is very q^uiet. The weather has become

^aj™er, the reports concermng growing crops are favorable
and the imports during the past week were extraordinarily

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years:
1830.

Clrcnlation 21,439.620
Public deposits 7,5'>7.e58
Other deposits a6,«67[913
(JoTernment securities 16.506.577
Other securities 23.18b!859
•'e»e"e 13.470.434
Coin and bnllion ,21,400.054
Prop, assets to liabilities. per ct. 39 3-16
Bank rate perct. 3
^insols 97 3-16
ClearlDK-House returns 184.992,000

1889.
£

24,390,500

10,199,359

24.031.212

15,041.991

22,6!>7,292

16.385.392

23,676,892

43«
i\i

03

169,088,000

1888. 1887.
£ £

23.079.390 24.291.710

6,803,699 6,004,743

26,460,023 26,811,222

16,763,391 15,839,903

19.468.761 18.863,916

13.809.772 15.190.145

21,649,102 23,731.855

42X 47W
21. 2

99^
160,107,000 79,204,000
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Messrs. Pixley & Abell write as follows:

OoUl.—TlKMlonmiid for ttold pontlniiPB, anil »1I arrtrals have been
piirclinwil for llir t'ontlurnt. Wlthilrvwnlt liiive also taken place from
till' liaiilc. mill ilti'J.oOO liiut Ix'eu lout durtiiK tli« week, of wlitcli

*;:i'.'.(MHi Is for Hoiitli Amerlcii. jeSS.OOO has l)ei'ii reoclvotl. cUli^tly

from I'lirtuftnl. P. & >> sbliimcnts have hooii: Bumhay, £-'20,>irt{y,

tiliiKapore. Ji'.'.OOU; Alexaailrla, £200,000. Colombo, £10,000-total,
X'2'^^2,•^Ml.

SIlKT,—.illvor was weaker at the end of last week, but hanlened
8«nln on Momlaj- anil two followliiu days. Today rate* are lower, in

fousequence of a feelhiK that delay will now take plaoe in the States.
The iioiiiion, liowevor. Is praetleally nnehaniced. The market elOKcs
with no price ((iiotiHl, It belnf; lin|H>Msll>lc to deal at any reasonable n-
duetion iHMidiii),' further American news. Shlpmeuta: To Bombay,
«7i>,0lK); Hliiiiik'hal. £3,400.
Mexican Dollars.—These coin declined with sliver, but afterwards

business was done at 47>4d. Shipments: To Peuauf;, £105,900.

The quotations for bullion are reported as follows:

OOLD. SILVER.
London SlnndarO. Junt 19. J»n« 18. tondon Standard. Junt 1». Junt 12.

•. d. •. d. d. d.

Bar KOld,Dn«....oi. 77 lOX n 10 darsllrer ox. iS

Bar KOld. oontaln'g Bar sllrer, contain.

10a«t>.illTar.oi. TTllH 77 11 InirSgrs. gold.oi.

rake slWer oi.

*m
pan.doubloons.oi. ..I ilH
B Am.donbloons.oi. Mexican dels—o>. 47

The rates for money have been as follows:

Int€Teit allowed

1
/or dtponu by

Jlank Bm$. Trada Btlli.

Joxnt
Ditc't H'«

£ Timt roar Six Three Four Six Stock At 7 to 14

Mnntht Montlu Month. MonthM aronthi Monthi Bankt. Call. Davi.

Mar IX 3 m» - an® - 2Hi - astas SXiaS iii93 1« Ik 1K-1«
•• 23 3 lis* -iHi - 2)ia -a as awaa 2ms 1« 1 IJi-lK
•• 80 3 l«a - J « - 8«» - 8U'«3 2M«3 tHi^S IK 1 IM-IW

Jon* il 3 «« -a«» -««« -z«<»3 3 (gSH 3 @3H m 1 IX-IH
" u » SN« -»»*-» « - 3 a - S'ii3ii9ii%aii m IK t«-l«
" 80 3 8 ® -Sm» -SX* -SH^ - 3W(» - SHaSH i« 1 IM-l!*

The following shows the imports of cereal produce into th ^

United Kingdom during the first forty-one weeks of the season
compared with previous seasons:

IMPORTS.
1889-90. 1888-89. 1887-88. 1886-87.

Wheat cwt. 43,201,513 48,382,513 33,149,491 40,485,232
Barley 12,904,204 15,820,444 10,340,5J2 14,343,390
Oats 9,719,209 12,190,083 12.908,237 10,781,28,")
Pea« 1,503,427 1,978,4'J6 3,511,940 2,044,331
Beans 2,63t!,444 2,607,070 2,174,008 2,022,304
Indian corn 31,937,003 23,180,602 17,847,133 22,783,030
Flour 13,952,345 11,220,289 14,197,211 13,714,390

Supplies available for consumption (exclusive of stocks on
September 1):

1889-90. 1888-89. 1887-88. 1886-87.
Import«ofwheat.cwt.43,201,515 48,382,513 35,149,491 40,485,232
Imports of flour 13,952,345 11,220,289 14,197,211 13,714.396
Sales ot home-grown. 40,225,000 30,416,861 35,693,330 28,133,793

Total. 97,378,860 89,799,663
1889-90. 1888-89.

Aver, price wheat week.328. Sd. 28s. 4d.
Av. price wheat season. 308. 4d. 308. Od.

The following shows the quantities
maize afloat to the United Kingdom:

ThiM vietk. Latl ivek.
Wheat qrs. 2,253.500 2,478.500
Flour, equal to qrs. 233,000 243,000
Maize qrs. 525.000 629.000

85,040,032 82,333,421
1837-88. 1886-87.
3l9. 7d. 35s. Id.
303. 5d. 32s. lid.

of wheat, flour and

1889.
1,320.000
240,000
498,000

1888.
2,258.000
197.000
419,000

EnsIIsh Financial iTIarketa—Per Cable.

The daily closing quotations for securities, &c. , at London
,

are reported by cable as follows for the week ending
Julv 3

:

London. Sat.

Silver, per oz d 47%
Con80l8,new,254 perct«. 96liii

do for account...... 96^8
Fr'ch rents iln ParlsT fr. 91-75
U. S. 4>asof 1891 105
U. 8. 48ot 1907 124
Canadian Paciflc 82'8
Chic. Mil. A 8t: Paul.... 75%
Illinois Ceutral 119%
Lake Hhore 113»a
Louisville A Nashville..! 90>4
Mexican Central 4s | 79
N. Y. Central A Hudson. Ill »a
S. Y. Lake Krie & West'n! 26'a

do 2d cons :106
Norfolk 4 Western, fref. 62'e

Man.

Northern I'aciflc, pref.
Pennsylvania
PhilailelpbiaA Readlne.
Union Pacific
Wabash, pref

8313
54^8
2313
65 >a

311a

47%
969|,
969,,

91-7212
103
124
8359
761a
119%
lI3-'8
91
79

II214
27%
106%
6338
83%
541s
23%
661s
Si's

Tufs.

479,6
96 <„
96''8

90-73
105
124
83-'8

76%
120
114%
9114
577%
II214
27 19
107
63»9
83%
3438
23-'g

66 14
32

Wed. Thurs.

47lli« 47%
9611,, 965,8
9615,, 90*,g

91-30 91-35
105 105
124 124
84 83%
76% 7618
120 120
11438 II414
91% 91»8
77 76'8
H2H II214
27 271s
106% 106%
63»8 esTg
851* 85>4
95 65
24 24
66I4 68I9
3108 31»8

©ammcvclitl aurt I^^tsccUitHeotts Hcwrs
National Banks.—The following national banks have

recently been organized :

4,344.—TTie City Natloual Bank of Brownwood, Tex. Capital, $75,000
An,K ™ '"",'!•''. K; to,f(!lu. President : Smith J. Walling, Jr., Cashier.
4,345.- Tlie Lulled States National Biink of Holdrege, Neb. Capital,

At,a ^~''i^\-^. ^. ^- Ki'""'". President
: E. A. Washburn, f'ashler.

«,il46.—The First National Bank of Kusk, Tex. Capital, *50,000. E.
A •,,-, J^- '^'"?«?' President; A. A. Simmons, Cashier.
*,J47.—-riie Urst National Bank of North Baltimore, Ohio. Caoltal.

$60,000. 8. E. Niece, President ; L. Wooster, Casliler.

BONDS IlBLD BT NATIONAL BANKS.—The followlngr lnt«rest-
ing statement, furnished by the Comptroller of the Currency ,

hows the amount of each class of bonds held against natioiuil
bank circulation and to secure public moneys in national bank
depositaries on July 1. We gave the Rtatement for
June 1 in Chronicle of June 7, page 791, and by
referring to that the changes made during the month can be
seen.

17. 8. Bond* Held July 1. 1690, to Steure—
DaeriplUm of Bondt.

Public DepotUt
in Bankt.

Bank
Oireutation.

Total HtU.

CutTOnoy 6a. ..«,.. ....... $1,175,000

6,974,500
21,61)3,500

$4,913,000

39,461,750
100,816,050

$6,088,0CO
46,336.250

4 per cents............... 122,479,550

Total »29.7 13.000 $143,190,800 «174,903,800

GUANOES IN Legal Tenders and National Bank NoTBfi to
July l,—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
June 1, together with the amounts outstanding July
1, and the increase or decrease during the month ; also
the changes in legal tenders held for the redemption of bank
notes up to July 1:

SationM Bank Sola—
Amount outstanding June 1, 1890..
Amount Issued during June
Amount retired during June

Amount outstanding July 1, 1890*

Legal Tender yolet—
Amount on deposit to redeem national bank
notes June 1, 1890

Amount deposited during June
Amount reissued & b'nk notes retir'd lu Jime

Amount on deposit to redeem national bank
notes July 1, 1890

$921,115
2,497,818

$130,500
2,197,828

$187,407,691

1,576,703

$185,830,988

$58,431,165

2,367,328

$56,063,837

* Circulation of national gold banks, not included above, $139,787.

According to the above, the amount of legal tenders on
deposit July 1 with the Treasurer of the United States to
•edeem national bank notes was $56,0)3,837. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months

:

Depotila by-

(nsolv't bks.
Ltqiild'g bks.
Red'c'g uudr
act of '74.*

Total

March 1.

$
824,059

5,719,472

58,166,624

64,710,155

April 1.

800.667
5,7^0,562

.55,813,733

62,334,981

Xayl.

780,665
5,695,294

51,045,597

60,521,536

June 1.

76.>,1.';6

5,632,838

52,033,171

58,431,165

July 1.

789.333
5,478,733

49,795,771

58,063,837

' Act of June 20, 1874, and July 12, 1882.

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Govern-
ment receipts and disbursements for the month of June.
From previous returns we obtain the figure} for previous
months, and in that manner complete the statement for the
fiscal years 1889-90 and 1858-89.

RECEIPTS (OOOs omitted).

JolT

Anciiat

September
0«ta»er
NoTember
December
January
'•bmary
Mtteh
Apnl
May
JOIM

Total 18 months

1889-90.

Oui- Inttr-i MUc'lt

toms. Rev'ue Sourc'i

t « t
18.006 10.889 1.981

2lfilS 12,395 2,321

17,779 11,448 2,189

18,786 11,617 2,647

18,615 11,159 2,943

15,9^5 11,004 2,666

22,216 10,681 3,794

18,966 10,116 1,785

20,800 11,882 2,696

19.359 12,508 1.994

17.048 16,382 2,003

21.641 12,042 8.«64

829.689 142.142 30.283

lotoU

~r~
81,886

36,234

81,116

83.050

80,717

29.595

se,iiei

30,8an

84,778

33361
35.443

37,547

1888.89.

Cut-

tomt.

~i~
19,498

i 21,968

18,984

18.787

! 1S.285

I

16.940

! 20,712

]
18.768

I
19.171

j

lB,f98

16,184

j

17,638

1223,833

Inter'l

Rev'ue

(
9,533

10,632

10,262

1 2,361

;

10,3931

10,426

10,170

9,178

10,000

10,847

15.027

11.72)

AfiK'la

Sourc^e

2.154

2,023

2.452

8.2Se

2.912

2.794

3,216

2,187

1,834

2,792

3.320

3,397

130,8811 32,330 J87,0SO

lotai.

~i~
31,205

34,623

31,698

34.403

28,590

30,160

34.398

30,133

31,014

33,687

34,431

32,758

DISB(TRSE.UENTS (OOOS Omitted).

July....

Au(_...
Sept....

Oct
Not
Dec ....

Jan
Feb
March..

AprU...

Miy....

Jane...

1889-90.

OrdU
nary.

~i~
18.277

11,999

18.431

19,480

11,620

11,344

15,680

9.925

10.2261

13.938

13,3141

9.367

Pen-
fiOfU.

~t~
15.248

20,039

201

4,694

10.778

10.822

2,176

13,660

3.832

0.615

12,593

S,7«l

r»- IPrem-
terat} 'um«.

»
8,175

6I2I

1,5061

6,133

774

1,482

7,016

6I8J

1.330

5.661

514

i,su|

Total.

3,738

2.273

2,202

1

2,165

2,693

2,066

957

2,095

674

811

I
41,908

36,388

17,111

28.509

25,335

25,821

27,856

25,060:

17,512

80,908

27,234

14,864

Oriil-

nary.

12,631

10,980

10.961

17,174

13,261

12,486

1S.433

11,331

12,086;

13,589

1I,B8S|

:0,032l

Pen-
aion».

$
14,354

9,474

801

4,210

21,487

73

2,185

»i,0l5

1,473

410

11,074

670

In-

terett.

*
8,770

480

2,506

6,707

61

2,140

8,285

688

1,90i

6,378

Bie

1,716

'Ufn«.

I
1S7

1,303

5,079

4,510

1,082

6U
«S1

8S3

611

i,8s;

471

7otat.

~v~
86,141

82,106

IO,SSO

32,610

8e,3»7

18,220

ta.ss4

8S,7I»7

16,»TB

22,438

3«.«74

1S,7S0

1« roon.'l.M ngl IIM.BSO ."W.lgi 20.304 817.9w8''13.t.370i 87 .6.'B 41,002 17,210 288,289
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nnnrinic BY UlUTKD STATES MINTS.—The following Btate-

mSTtraiV fSfe^ ul by the Dii^r of the Mmt, sho^s

Sr«.inaK'eat the Mint, of the United Statee durmR the mon.b

of June ard the six months of 1890.

jfmominaUon,

Dnbie aaclet..

r MUtln
XluMdoUiir*
Qiurter eaglea
SoUan ^.

Total it<A4. '.:

Standard doilara...
HaUdolltm.t
Qparter doUan...,,.

Total BllTerf
.<.^r^.,j

Fire eeDta.........il'

Tteea oenta..^....
One cent

Total minor ..

Total coin air**.

JtaUiX-

Piece*.

83,575
20
40

15

83,650

2,900,000
200
200

806,197

3,206,597

1,908,533

3,3'i2,714

5,238,246

8.536,493

fiteJfonfTu, 1890.

Talite.

8
l,671.sro

200
809

37

Pietid. y^alite.

1,671,937

2,900,000
• 100

50
S0,€2i

2,930,' 70

'.'95,177

33,327

128,504

4.731,211

529,235
?-.0|0

10,504,700
570,200

300

45

586,360

19,488,2^5
465
465

746,462

20,235,65

9,538,387

23,23i',979

34.820,376

55:642,393

112

11,165,312

19,488,^65
233
116

74,646

19,563,260

479(420

25'/,326

Anfttion Sales.—The following were recently sold at aucti?>!a

by Messrs. Adrian H. Muller & Son :

Boiuls.

$1,000 City of Brooklyn 68,

puWic park loan, 1904. ISA^a

$«,000 Jersey City 68, water
bonds, 19('2 -HI

$2,000 Jersey City 7s, water
l)oud8,1902 12154

Shares.
200 Cleveland & Pitts. BR...l-57i9

TEagie Fire Co 238>2
3 Fifth National Bank 315

. 1 membersliip N. T. Prod.
E^tchange $800

68 Farmers' I,. & Trust Co..734%
10 fontinenfal Trust Co....156
20 H. B. Claflin Co., 60 p. c.

paid 110

731,74a

31,450,312

IKPORTS AND Exports fob the Week.—The imports of

last week, compared with those of the preceding week, show

an increase in both dry goods and general mere handise.

The total imports were $11,887,803, against $9.91.5,583 the

preceding week and $10,914,915 two -weeks previous. The
exports for the week ended July 1 amounted to $6,607,684,

against $6,150,258 last week and $7,687,529 two weeks previous.

The following are the imports at New York for the week

ending (for dry goods) June 26 and for the week ending (for

general merchandise) June 27 ; also totals since the beginning

of the first week in January.
POREIOM IMPOBT8 AT NEW TORK.

For Week. 1887. 1888. 1889. ' •-''''1890.

Dry Gomls
Oan'lmer'dise..

$1,864,712
7,705,863

$2,014,663
7,000,445

$2,088,583
7,956,413

$3,686,909
8,200,893

Total
SiTieeJan. 1.

Dry Goods
Oen'lraer'dise..

Total 26 weeks.

$9,570,575

$60,175,602
175,942,895

$236,118,497

$9,015,108

$64,671,129
175,986,297

$240,257,426

$10,044,996

$68,670,833
184,332,208

$253,003,041

$11,887,302

$76,948,482
189,297,146

$266,245,623

In our report of the dry goods trade will be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 1 and from January 1 to date :

BXPOETS FROM HBW TORE FOR THE WEEK.

1887. 1888. 1889. 1890
;

For the week...
Prer. reported

.

$-\«70.fi8(i

144,626,142

$1.50,496.828

$4,728,647
141,237,944

$6,340,756 '$6.607 684
164,332,725 163,286,S9T

Total, 26 weeks $145,964,591 $170,673,481 $169,894,581

The following table shows the exports and imports of specie
at the port of New York for the week ending June 28 and'
since January 1, 1890, and for the corresponding periods in

1889 and "'""

EXPORTS *!«t> IMTORTO OF dPBCIE AT NEW TORK.

Oold.
£xport». Imports.

Weeh: Since,Tan.1. Week. Since Jan. 1,

Onat Buiitaln. $a]>>27
505,200

ios^soo

"scwio

$1)0.800
SlO.'iOO .......;

2,272,835
2,133,592 ailS4.30a

$156,979
2,ft05,3!!8-
- 890 06AOennanx. .'

West Indfes :.. 298 297-
Mexico
aontb America....:.;
All other eountrlefl..

1,«00
1,187,923
113,225

700
.3.910
7,499

$166,400
121,558
28,791

9,402
89,696

334,075

Total 1890
Total 1889
Total 1888

$659,727
2,922,604

4,000

$6,360,265
' 0,716,764
14,917,776

$'t,303,99ii-
3,748,8611
1.310,238

SWpfr.

Shares.
27 Araerica'n L. & Trust Co.115->a
3H. B. Claflin & Co., Ist

pref., 60 p. e. paid...... 10381
35 Continental Tr. Co . . Ise-lOO^
15 Importers' & Traders'

National Bank.546i2 ® 547»s
40 Broadway & 7th Av. ER.223ia
25 Nat. Phoe & leather Bk . . 164
10 Bank of Harlem 99%
100 Horn Silver Mining Co..

$3 30 per sh.

100 Phoenix Mining Co of
Arizona *1 23 per sb.

8 Ninth National Bank. . . .158»«

5 American. ExcU. Nfit, Bk.l^p,

—The Merchants' Bank of Canada has just published its

figures for the half year ending July 1st. In this exhibit of

its affairs a most prosperous showing is made, and its reserve

fund now amounts to $2,335,000, a gain of some $200,000 over

last report.
,

- -c ^

•WB 0\rN AND OFFEK FOB SAI-E

'IZjl
«2,ooo,ooo "^"31

El

or " -"•"«':"

MUNICIPAI.ITIESI,

RAILROADS
CORPORATIONS.AM>

—Hes8t{i,

our I

lion ^.__ ^^ ^
other selected secuiitiM to 8uili"inT«itorB.

-Messrs. Griswold & Gilett are oflferiig a Mne Of <}iiy and'
court house bond.s for careful investors. TuU particulars will
be found m our advertising columns to-day. ..'.n.i.

fuT^'l'^''''' '*'?''ll*^ 'w ^^^ investmentflare invited to aotioe

rtto^to'"^" ^ Farson.Leaoh & Co. in our- issue,

$20,000 Marlon Co., Texas, 6%, due 1907
' 5,000 Fort Worth, Texas, 7%, due 1904

14,000 Decatur, Alahama, 6%, due... 1908

10,000 Jersey City, New Jersey, 5%, due.... •-. 1911

16,000 Jersey City, New Jersey, 7%, due 1913

17,000 City ot Omaha, Nehraska, 5?^, due...._f 1905

70,000 Otoe Co., Nehraska, 5%, due ...iw?. 1909

90,000 Yankton Co., Diikota, 4-413%, due ..;;;.;.:.::.1893-1913

72,000 McKoesport, Penn., 4>a%, ftue..-.i,>.<),,/...;.".j.™.V-'.--— •
1910

55,000 Barre, Vermont, 4%, due — 1909

100,000 Santa Cruz, California, 5%, due*. ...'.i-'^iU;;;.;;;;...1891-1909

50,000 Topeka, Kansas, Water Co. 6%, duis. .,..-....,...'..;.. 1920

40,000 Detroit & Bay City BE. 8%, due....^.;'.'..!/.'i.';;'.'.'.l'i....... 1902

(Guaranteed by Mich. Cent. BE.) ''• '

'"
'"

55,000 (AicaeoA N. W. BE. 7%, due.. ....,;,..'.'..
,„,,.^,,.,,f.

^07-191^;
; • (Winona i. St. Peter Division.)

'

' :

IflO,000 NewHaven& DcrliyER.,Oonn., 5%,<llie..... ......'. 1918

J.
,

,
(Quarautecd hy Housatpnic E!p,.) '

, , .

1:^5,000 New England Terminal RE. 5%, diie..r ......'.-'...J'.. 1918

.1. 1 .0. < (Qmkranjteed hy Ni Y. A Jf. E, and. Hous^tonic. B38>) ' - A

.Ml .Silt: .1..^ ',. '
: r. I : :; r,. ;, ,,'.:. ;.,ii.: ', A

eorrux '*>^ siANivesN,
•'^•.i (i'io,-".>,i '

II." .'--:, L'.R'tp )'

k/flB 11 !'">[(

.sip.

72 Broadway, Nevr ITork,

47 Old Broad Street, I^ondon,
In,..^, i- idl

ltA*feAsr^"7^\^CITT OF AlVTHO]W,
20-YEAB 6 PER CEKT BONDS.

^.^pter^J. pay.ible January and July at the xoimoX
- — First National Bank, i\eiv Vork.! -

;
«-7t;EICE, IO2I2 AND ACCRUED ISTEEEST,^" ^ •' .' •

'

; AI^|i^'i''';i«iE:BRA8KA, COURT-IiOlJ^E
:

I
<:2<)-VE«B 6 PER CKNT BONDS.

i j
-f:|ilICE, ;>'02i2 AND ACCEUED INTEEEST.

Afto a line of investment Bccurities paying from 5i« to e^s Be.i; cent.

>r- FOR SAr.,E BY
^ ^; CJR(SWOI.D & OILLETT,
•3 ' ti-' 3 VVAI.L STllEET, NEW YORK.

'v.a
NOEii TiiAsk"& CO.

.BANK SR8.

:

; Nos/IQ aiUri,8 ,HrDad Street, New York ei«r«i
;
aiIba;**, N. y^.^•' sa'HAtOoA,^. y. PKovtDB»»oB. B'.:t.t

TRANSACT ii : OEN^RAI. : BANttlNR BIISI VESS.
All classes (if Seo-iritlos Bought aiid Sold on Commtssion Special

Bttoiiiio" L-iMii III nvi stiiicMU .'Securities. Direct wire ui each olIl(e
%uU 1" J'liibub'liiliii 'idsiuii and Cliiivlgo.

I. if.ryj').

•)v<5,{ tJar.i) UuSiPiKiClAM^, iHiOTJif^E,^,-, ,!i jfv.MiKY.

OPCOIINT'16 BONDS—$54,000 A PER ^IB'^X HABDIN
GO'.inty,'Ohio road imivrowemeTit and ditch bonds/ rHnhlng from 1 to 4
yesatB aasesabd valuation, $11,374,380; total im. $253,500; popular
tlon Sd.OOO; legal investment for Maine saving? banks. 6ftered by
tl>o EQDirABLE MoRTCAGE COMPANY, 208 Broadwaj, New Yferk. See
«ard on flrSt page ol CHRONictE. ''
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The follow iuK dtvidonds have reoeutly l>wn aunounemt

!

t-u/ p^panf.

Rn'IroHds !

i|il:ir.)...

iir>itiou.

Coil
CVi
rh.
CnmlM'T

.

Llltlo X' I

Ix>ui»vllli . •
I''

Mil. t/ivki' tilmu ^«eat. prof....

N. Y. C.'iil, i- llu<l. Illver (quar.y.

Northeiwloni. .'^. t'

l*at4'r»on ^fe Hud!*!*!!

rat4*raoii & Ranrapo
Wlliiilnutiin <;i)lun]l>la& .Viiiruata

WUniln«l«iu & Wcldoii

—

Kunli».
Bownry
Southern Niitioiial

Vlre luaiirauce.
KtiiplroClty
I'ircmen'i'..

N«w York ruiwery
IVIlMf 4*1 !&••eons*

Cblciifto Una ((tunr.).... ..

Ptr
Cenl.

When
Payable.

' SookiOlond,

21g
3

u
13
3H|
1

;

3
4
4 '

3

Au(t;
July
July
July
July
Auk.
Auf?;
July
July
july,
July
July
July:

July
July.

18 'July 27 to Auk. Is
31 July l(i tojuly :il

15 July 4 to -
1
7 June-28
4 July (22

15 July 16
15 July 1

1 June 27
2
2 •-

10 July 1
15 July 1

to July (!

td Auk. (i

to
Id
to June 30

td July
to July

10
10

lJmio28 toJulT 1
lJund28 tdJaiic30

On aem. -

July: 7
July! 1-

'July 15 July 8 Uf guly 15

IH1I_L

' In Uiudon July 12 to Aug. 13. t I'lo In jtock, rumaiuder In caah.

WAIjL ^TRKKT. THlfRSWjAT, JtlLY 3. 18»«f3 P. M
The Moiiey .llarhet and Finanrfal Situation.—The busi-

ness of tlie week has been quite broken by the anticipation of

the double lioLiday and the closing of tlie Exclianges on Fri-

day and Saturday.
"this ought to be a turning point in stock operations, and

with the opening of the market next Monday a jieriod of more
animation should commence—and possibly of stronger prices.

Tliis opinion is based upon the course of afifairs in previous
years and the general situation at the present time, but still

it is only an opinion, or view of the market from one stand-
point, and as such should be taken for what it is worth.
From this time forth the condition of the crops will be dis-

cussed as having an important bearing upon railroad tonnage;
thus far we have nothing definite, except as to the winter-
wheat crop, which has been harvested in a few States and will

soon be cut in all the others. The general reports have not
been favorable as to this crop, but the Agricultural Bureau
report for July wiU be awaited with much interest. It has
been a notable fact, however, for the past year that the im-
provement in railroad earniiigs seemed to arise more from
^neral business than front the transportation of grain ; but
it is equally true that abundant crops lead to prosperity and a
consequent increase in general lousiness.

The return of itr. Cornelius Vanderbilt from Europe, and
the expected return of Mr. J. Pierpont Morgan this nioiith,
are spijken of on the Street as events favorable to strength in
their particular stocks.

Neither the Sugar Trust nor Chicago Gas Have developed
anything essentially new, while the traffic negotiations be-
tweet Atchison and Missouri Pacific, whatever they may bo,
have not cflme to a detiiiite conclusion. :

A default on the Sa* Antonio & Aransas Pass Railroad
bonds was uneSpectedj and tl^ bondholders will be inclined
to look closely into the.report's of earnings.
The silver question remains yet unsettled, btit'. it looks very

much as if an increasom the present purchases for coinage to
14,000,000 per month, or purchases of alwut the same amount
per mouth under Mr. Windom's plan, with Oertiflcates re-
deemable in lawful money instead oli bullion, jwonld bo flie

only measures that cai) ,'t>^8s botli hoi;ises of Congress at this
session. '

.''.'.'.
: .

.

The open market rates for eall loansr during the week on
Btock and bond collaterals have ranged: from 2 'to 9 per r3ent,
with 5 per cent as a f.iir average. Prime commercial paper
is quoted at 5 } .^Yd 6 p. c.

' The Bank of England weekly statement to-day showed
a loss in specie of £339,000, and the percentage of reserve to
liabilities was 34-96; against 36-83 last Week; the discount rate
remains uflchangetl at 4 per c^nt. The Bank of France gained
4,200,000 francs in gold and lost 3.625.000 francs.in silver.
The New York Clearing' liause banks' in their statement of

June 28 showed an increase in the surplus reserve of ?498.fi2r>,

the total surplus being, „.$e,t343,5.'jO, against $6,144,92.5 tlie
previous week.

.

. _ .

' The following table: BhowsJthe changes from the prerious
'• and a comparipon vritVthe two preceedhjg years in the

es <tl die New York Clearing House banks :

week
averages

1890.
'i^e2g.

Ptemrs/rom;
! Ptec. week. '.

J'-'.l!-'.

1889.
June 29j

1888.
June 30.

6«pItW ,;o,R12.W Al-.r...
: 6O.7*2.7oriK5n,7rt-j.7O0

SurpluR.. t;0,.'.'-'(;,50(V'- _j ;! 55.0!l.-5.3i>0. .'iO.HIK-OO
Voan.« and discts 3l>7, i>71,t:(HVtnc.1^53.100 417,4.'^8.3iio'377.os.-,,S'>"
Circulation 3,7H-i.(ioO !)(<!. ;t3,-2<>0 3.047. JOO 7.(iJ7r,(io
Net dcyosii.s lO^.ri-^T.^Oo luc .l,6:»i,70(l 4 lo.()0<).70i) tOH.:i:ii'.70<)
HP^Cll" 7,-<.lll.O(),- tnr.. 1-J,-.'(M) 72.Hrj,400i !UI,707.10()
Legal ttMHlcr.-,.... :!-.;,r,l i,50(J,J,»G. »0!),100, 43.281.5liO; 3.s.lUJ,t<00

Reserve held.... 108.02.'» not) Inc". $21,300 n7,n03..')O0;12.8.S!)H.!)OO
Legal resetve. .. . loi,3^i,9.'>o inc . \i-iMl^ i lo.ooi.07.>! lii2,08'2.67.">

t»,-aoe-inc .- Mn,in^^ -
7,502,223^ 20,817,-225

JiTM-cAtti^ CHrfaAM^e.—Beyond Rome denannd narly in tlie

week for bills on account of coui)on iemilt«nce«, ex-
change was inactive, with long bills strong ard short bills and
cables steady. To-day there was more deman d and a slight

iiilvancp in' rato». Petted ling are 4 85
and 4 SSJ^, and actual rates are: Bankers' 60 dayB* uterllnf,"

4; 841^*4 H4> 2'; demand, 4 87J^-£4 88; cables. 4. 88t^'a4 88Ji.
' The i)oste(l rates of ieading bankers for iorei q exchange ar« '.

ii§ fou^ar,- -, -u^ ,-
•--

..;„ ,:::::::;:: ;m TTT
Jnly 3.

Wlme Wstikers' Hterllug bills on London.
! iiiprclal .

, _

r> 1 y ccyniiaerolal

iin.ilerdftiii (rnihiers) .'.
!

Ptankfort or Brcinon (rolchmatks) '.

lUxly Soyf.

4 85,
4 83i4«4B3ia
4 83 »4 h:<'4

Vm^and. -J
riirj

. 88<^

518a!,*5 18>9 5 1'<H*B 19%
40i,,-a40>4

I
40!%i-**0't« J

I The following were the rates of domestic exchange on New'.'
ydrk nt the utider-mentioned cities to-day: Savannah, buying
par, selling ^"i}i premium; New Orleans, commercial, 25c.

premium; Ijnnk, $1 premium; Chaa-leston. buying par, selling •

W@M premium; St. Louis, 75c. pei'$l,000 premium; Chicajgo, -

25c. per $1,000 premium. ., ,, r'AS9

.'Coins.—Following are quotationsin goldfor various coinfc: ^
^overcisnfl... ....$4,1!,0 -a** OS
Sfapoleoii" 3 J-S a 3 93
X X ReiohmarkB. 4 80 » 4 90
26 Pef-eiao 4 78 « 4 83
Snail. J>im1i1oon».15 53 '915 75 ^

Mm. l>..nhl(>onB.15 55 •alS 70 Eu^iUh silver... 4 88 » 4 a.'i

iiuB gold liars... par ^Siaprem. U.S. trade dotlare — 81 » —r ,.'J

Unit'd States Ronds.—Governments ar^ steady and w^h-
6ut feiiture. Sales to the Treasury this ' wee^t, i^^arer IQS^.oOp^j
o£ which $243,100 were fours. !..'.,. i,.:- i."/i..i.>
-The statement for this week is as follows; ! .linin/) 'i.m.iu

i

I III ll'"i I ll'liOt

Flne-sflver bars..
Five francs
Mexican dollars.

.

Do uocominero'l
Peruvian sols

lonis I anH— 9i » — aa"*
V

-81 .« — 82 J— aoii» — sm ,1
7 1 » -Ti '.a

Satnrdar .
-

Uonday
Taeadar...
Wedn'Bday.
Thursday..

•IpllUT .*....

Tolkl...'.

4XPer Cent* dut t8»l.

Oftringt.

$11,000

SBOll

4,000

225.300

100.5"K)

t.S44.40a

PurcVet.

tl 1.000

8.800

4.000

»2.),900

100.605

Prices paid.

103

IS
103

103

1C3

.HoMdsj.

103

4 Per Omtt dtt* 1907.
id

Offtrin^. Pwrch'tM.

tit .700

181.000

12.01JO

18.100

|&1,709

1243.100

161.000

12.0)0

IS.tOO

Pricet paid

131

121

121

IMS.lOOl

The closing prices at the N. Y. Board have been as follows,:.

Interest
Feriodt

June
28-

Junt
30.

July July
2.

July
3.

4148, 1891 reK. Q.-Mch. "103
l^a, 1891. ...coup. a-Mch. "lOS
49,1907 rep. Q.-Jan . 121»8
4«. 1907 .couci. ;o.Jan . •122 Sj

Bi, cur'cT.'95 res. J. & J. *113i3

6«. cnr'cy,'9e....refr. J. & J. -116
,

irs,-»ur'c\-,'97....res. J. <Sc J.i'llS
bS, cur'r-,,-98....re». J. i J.,n21

I

6*. cur'jy,'99....reg.|J. A J.i*124

'103
'103
'I21I3

'122'a
113
'116
'118
'1-20

•123

103
103

I

'1211a
12112
113
'116
'118
120
123

•W3 ,

'103
121-18

1,J10b
'113

,

'118

103
103
:211a
i2i''a
113
116
118
120

123'~'*l-23

July
4

U

m

/I

.:*Thi»i»tb6prloe bid at the morninic board: no »a<« was niaae-y, , .imH

.'Statue and Railroad Boiids -—Virginia 6s have furnished .«

the iHilk of the transactions this week at the Exchange, the
^les iieing ^10,000 deferred bonds at 10 and $52,03J deferred,

trust fce^tiflcates, at 10U-='^. The other sales were $5,000 Ala.

>da« •,'^" at 103; 810,000 La. consol. 4s at 95^^ and 1J37,000

Tenn. .sett. 86 at 74-1^. 1 >

'-'A moderate business in railroad bonds has been transacted, ,!

and prices have continued firm. Tlie features were Mil. L. S.

A, West E-xit. 5s, R. & W. Pt. Ter. coll. trust 5s, Rio Grande:
-West. Ists, Denv. & Rio (Jr. 4s, and Lou. N. A. & Ch. consols, .

*hicl> close to-day at 105. Interest on the San Ant. & Ar.
Pass Ists due July 1 was defaulted, and the bonds dropped tc;i

70 for the 192(>-issue and to 1\% for the 1916.^, but close to-day -

at 75 for the 1926s.
'

]

Railroad and Niscellaneoiis Stocks.—Dulness has reigned
at the .StiKik Exchange this week, and a orood part of the busi- .j

ness dpii.g appears to be for' London account. The quota-
"

tions on the other side of the wajter for Americans keep up 3

well, aiid tite effect of this, together with the good earnings,
'

is seen in the strength of prices here, though transactions are ;

very small. The stocks more actively dealt in have been
Atchison, New England, Chicago Gas and Pullman. On ',

"Wednesday New England and Hocking Yaliey showed some '

.Activity, the former advancing to 49% and the latter to 29)^, ,,'

closing to-day at SOJg and 28% respectively. Pullman has
•been the feature in the stock market, the price rising to 219^^

'

;0n Monday; afterwards there was a falling off, but the close •

to-day is at iiSl-^; in connection with this a<lvanoe it •

'i$ rei>Or*ed that tlie rumored " stock rights" are soon to ma-
[

.'teriaJize, and Mr. Piillman is quoted as saying Uiat a decision ,

in the com fKiny's favor is expected in the Wagner litigation. J

To-dav the market closed sti-ong, especially fof New Enz-
J

hpid nM Atchi.son, butti-an^ctions wereona Very small scale.
1

,, With the e.xception of Lead Tru?t the unIi.steiT,departnient.-.
i£as been lifeless. i- Tuesday and Wednesday Liead showed more
•Activity tjiah for Fonic time pa-st and advanced to il^i. The ,-

' bi.iiri!j-irs 0^ the Sugai- Trust have given the pulJio to under- i

^l;^ll.| i!i it no infortnation regarding the finances will be given'-i

oiii i.\((pt"by Vote Of a "inajority" of the stockholders.
.^.

Closing prices ate.as follo^Vs: ;Iieacl ^t^i'. ^tigar 78, Pipe*
Lines 891^, Cotton till 2gi^;

r Tlie »l4s of bullioin certilicates ;

were very small up to to-day, aggregating only |2J_^
134,^1041,^; to-day, howevM, they were 13807)00 at 104^
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8T0CKS—PRICES AT N. T. STOCK EXCHANGE FOB WEEK EXDINtt JULY 4, AND SINCE JAN. 1, 1890.

STOCKS.

AetlTe HR. Stock*.
AtcUiwpii Top. iV: Santa Fe

—

AUaoUe A Paciac '.

Ouiadian Paclllo
Cuiadk Sonthern
Oentral of Mew Jersey
Obntnl Paclflo
OicMUMake &0.—Tot.Tr.cert.

So do iBt pref..
Do do 2dpref...

OhieacoA Alton
Chks. i Atl. Benef. Tr. Rec. .

.

Oblcafw Buriin)non & Qiiincy.
Cbicaco * Eastern IlUuois..

Do pref..
OhleaKo MUwaakee ^c St. Paul.

Do pre!
CUoaco ± Xortbwestem

Do pref.
Obiraco Rock Inland & Paoitlc.
CbleaKO St. Louis & Piitsbiir*;.

Do pref.
Ohieaco Bt. Paul MId. & Oui..

Do pref.
Clere. Clncln. Chic. & St. L...

Do pref.
OoUimbnsHocklnK'Val. &Tol.
Delaware & Hudson
Delaware LaokawannaaWest
Denver & Rio Grande

Do pref.
Saat Tennessee Va. & Ga

Do iBt pref.
Do 2d pref.

Bransville A Terre Haute
Great Northern, pref
nilnols Central
Iowa Central

Do pref.
lake Erie & Western

Do oref
lAke Shore <Sc Mich. Southern.
IionK Island
loufsville <fe Nashville
liouis. New Alb. & Chicago...
Maubatlan Elevated, conso!..
Mexican Central
Michigan Central
Milwaukee Lake Sh. Ji West.

.

^. !><> pref.
Minneapolis dc Bt. Louis
„ Do pref.
Mo. K. & Tex., all ass'nt paid .

Missouri Paclflc
Mobile&Ohlo
HashT.ChattannogaJtSt.Louis
Hew York Central & Hudson.
Mew York Ohio. & St. Louis. .

.

Do Istpref.
_ Do 2d pref.
JTewYork I>ake Erie & Wcst'n
..„

Do ])rct.
Kew York & New Enelaiiil.. ..
Kew York New Hav. it Hart.
Hew York Outniio <k\Vest. ..
Kew York Susquehan. &. West.

Do pret
Horfolk & Western

Do pref
northern Paclflo

Do pref
.

Ohio A Mississippi
Ohio Southern

'"'

Oregon Ky A Navigation Co
Oregon Sh. L. & Utah North.
Oregon & Trans-Continental..
Peoria Decatur A- EvaUHville
Phlla.* Read. Vot. Trust. Cert.
Plttsl). & West., prof., tr. certs
BkshmoDd&WestP'tTenuinat

Do pref
Bio Grande Western
. ^ pref!
BorneWatertown AOsdensb'K
Bt. Louis Alton A T. B , preft, L. Ark. di Tex., tn«t rec
Bt. lAnls A Ban Francisco

J*" pref.
Do I«t pref

Bt. Panl & Duluth, com. ...

.

I>o nrcf
t. Paul Minn. A Manitoba '

outbern Paclflc Co...
Texas <k Paclflc
ToL Ann ArttorAN. M
VBlon PaciOc
Vnion Paclflc DenverAGulf'
Wabash

Do * nref

'

Wheeling* Lake Erie....„.;
_. Do do pref
Wisconsin Central Co....
Jniacellaneons Sloeiciir

HIGHEST AND LOWEST PRICES

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
June 28. June 30. July 1. July 2. July 3. July 4.

45Ss 463g

81 sm
56% 57

*123 125
•33 Hi 34
'23 23 "4

63>4 63>4
'iJh 43

•131 135
141, 1412

105>s 105>s
*40ia 41
•go's 89
73'g 7438
118 lis
llOigllOJa
143 143
91% 9214
•17 17«2
•45 48
32 321*
•92 99
73% 74
99'8 99'8
27 27'4

144% 144''8
•1738 18
•5214 53I4

10 10
•77 79
•24 25

•126 1271a
•83ht 85
llTis 1171s

9%
*28% 30
183e ISifi

6558 6558
11058 11118
*92 93
87^8 88I4

•411a 45

46% 47
•«is 714
8mi 821a
57% 57%
123% 124
*33i2 3414
23 14 23I2
•6314 63'e
43 4312

•131 135
•141a 14'8
1051a 10638
4118 42
881a 8936
741a 7514

118 119
HO34 11114
143 143
t91l4 9238
I714 I714
-45 48

46I3 46%
•61a 71a
8214 8238

xSGij 56%
•123 125

74% 75
•99 100
27I8 2739

1693s 16938
144% 14616
17% 18
531a 53I3
9% 9%

78 78
•15 25

27 27%
'98 100
9413 941a
112 115

6I3 6%
*15 171*
•18% 19%
7314 73=8
n-ia 17%

*103 106
'109 10914
•1668 17
•71% 721s
•39 41
26 26
•65
47 14 471s
260 275
Ifl 19
•7I3 8

•32 33
•22 24
•6lia 62
3558 85%
81>4 811s
•23% 2414
22 14 22 »a

•103% 1041a
44 45
45 46%
•20'a 21%
46 4638
•36 39
22% 22%
84 8414
21% 24
•50 50%

116
125 130
•13 14

96

112 113
35 3538
20% 20%
41»8 41'8
63% 04%
34% 34%
•12% 13
-26I4 26%
S8»8 39%
76Tb 77%

84% 85
116 118%
*8 10
28I4 28'4
18J8 18%
65% 6578

11118 111%
•92 94
88% 8914
•41 45
103% 111 I4
2714 2714
99 99M
93% 93%
112 115
•6I4 7

•15 16%
•19% 21
73% 7438
17^8 I8I4
103 106
XIO8I4IO8I4
*165s 17
•71% 73
'38% 40%
26% 26%
•65
47% 4914

'260 275
19% 2014
•7% 8

•32 33
•22 24
62 62
35% 36
81% 82
24 24
22 23
104 105
45 45
45% 4614
•20% 22
46% 47
•37 38 14

22''e 23%
83% 84%
•21% 24
49% 49%

116
125 130
•13 14
•33% 35%
•63 65

96

111 112
35% 3558
20% 21
41% 42
64% 64T8
34% 34%
13 13%
26% 27%
38% 39\
77% 77%

31% 31%
100% 101
46 46%

» ?°? Oeoeral Electric ....'• iTo
Is? !::',!:,''."? '.?«:_I^>.1») "23% 24Wsttnnal l,ea(l Trust.
Oregon Imnrovetnent Co'/'
Paclflc .Mall ^..
Pltip I.Inc c.Ttldca'te's'i!;
PnllmnnralareCarCo... '

eilver Bullion CertUcates
SSS" Reflneries oT.? '

'

*«»ii»»Be Coal A Iron. '..'.'.['..

23% 24%
18% 19%
50% 50%
44 45%
85% 86%

210 218%
104% 104%
70% 71%
49 49

30
66% 57%

27% 27%' '27% 29%

atUcD.-G«Co.,of'B^k|yi' "^'^ ""
Colorado Coal A Iron IVot: mi:Colnmbtis 4 Hocking CmI "--* ---^
OoDBOddatedGasCo!..
VUtUltng A Cattle F. Co.
Bdlson General Electric.

23% 2368
64 61>4
43% 4414

>131 135
•14% 15
106 106%
42% 42%
•88 89
74% 75%
119 119
111% 111%
144 144
91% 92%
•16% 17%
•45 48
•32% 33
92% 99
74% 75%
99% 100
27 29
169% 16968
145% 146%
18 18%
•53 54
•9% 10%
78 78
-24% 25

127%
84% 84%

116 118
•8 10
30 30
1858 18%
65% 65%

xl09%110
93% 93%
88% 89%
42 45

*109% 110%
27% 27%
•97'a 98
•93% 94%
113 115
•6% 7%
16 16
"19% 20%
74% 74%
•18 18%
'103 106
108% 108%
•16% 17
•71% 72%
•39% 40%
26% 2658
•65
48% 49%

'260 275
19% 20
•7% 8

•32 33
•22 23
62% 62%
36 36%
82 83%

"is" "2'b%
104% 104%
•43 45
46 47
•20% 22
46% 47
•36 38%
22% 23%
82% 82%
•22 24
50% 51%
112 116
»125 130
•12% 13%
•34% 36%
•63% 65%

98

"o's"
"93"

•111% 112%
35% 35%
21% 21%
41% 41%
64% 65
35 35%
12% 13
27 27%
39 39%
77% 77%

46% 46%
6% 6%
82% 82%
56% 56%
124% 124%
•33% 34%
23% 24%
65 65
44% 45%

•132 135
•14% 15
106% 107%
41% 41%
88% 88%
74% 74%
119% 119%
111% 111%
144 144%
92 92%
•16% 17%
•45 48
32% 33
•9-2% 98
75% 75%
•99% 100
28% 29%

tl44% 146%
•17% 18%
53% 54
•9% 10
'77% 79
•24 25

' 127%
84% 84%
117% 117%
•9 10

•29 30%
•18% 19
65% 65%

10934 109%
•92 94
893a 89%
•41% 45
•109 110%
27% 27%
9758 97%
•93 93%
'114 115
•6% 7

•15 18
19 19
73% 74
•18 18%
*103 106
108% 108%
^16% 17
•71% 72%
39 39
26% 26%
•65 67
48% 49%

'260 270
19% 19%
•7% 8

•32 33
•22 24
62 62%
36% 36%
83% 83%
•24% 24%
"23 23%
104% 105
45 45
46% 46%
•21 22
4634 47%
•37 38%
22% 23%
•82 83
23 23
51%- 52
112 116
125 130
•12% 13%
•34% 361.
•63% 65%
•91% 98

111% 111%
34% 35
21 21
41% 41%
64% 64%
•34% 35%
12% 12%
27 27
38% 39%
77 77%

46% 47%
6% 6%
81% 82%
56% 56%

•123% 124%
33 34%
24
•64
45
131

24
64%
45
135

S0% 51%

*XaeaeariiUie

•19 21

29% 29%' *27% 29%

30 30% 29% 30
57% 58 i 56% 57%
51% 51% 51% 51%

V,£ Zf.\ "P"^ 24% •23% 24%
60l| 50% ?5J« ?lM 20? 21:^

45 45%
85% 87%

217 219%

-
I

20% ..^
50% 50% 60% 50%
43% 44%l 43% 44
85% 87%! 86 00

>oi;iioi%?5i2?iI%;fii'*?5I%
ir^ It'^ ^li^ 11'^ U"^ 11^48% 49
104 101
"19 21
alio oil

•19 31
Q-t 1.

20 20

14% 14%
107 107
41 42%
86% 90
74 74%

'118 119%
111% 111%
'143% 144%
91% 92%
16% 17%
45 48
»32% 33
•92% 93
75% 75%
100 100
28% 29
168% 169%
143% 145%
18% 18%
54 54%
*9% 10

-77 79
•24 25

' 127
•84% 85
117% 117%
'9% 10

•29 30%
18% 18%
65% 65%

110 110
92 94
88% 89%
44% 45

109 109
28 28%
•97% 07%
•93 93%
114% 114%
-6% 7

•16 18
•19 20%
73% 73%

•103 106
108 108%
•10% 17
•71% 72%
•39% 40%
26% 26%
66 66
49% 50%

•260 270
19% 19%
7% 7%

•32 33
•22 24
62 62
36% 36%
83% 83%
•24 25
*22% 23%
104% 104%

46% 46%
•21 21%
46% 47%
*37 38%
22% 23
•82 83
22 24
•51% 52
113 113
125 130
•12% 13%
"35 37
•64 66

98

111% 112
34% 34%
21 21%
41% 42
64% 64%
35% 35%
13 13
26% 26%
38% 39%
77% 78%28% 29%

27% 29%
57 57%
81% 81%
52 52
32% 32%
100% 100%
45% 46
112% 113 1

23 23%
20% 21%
51 51
43% 44%
o?**^ 90%
219 219%
104 105%
72% 73%
50% 51%

•19 21
ai QIU

w
o
t"!M
o

Sales
of the
Week,
Shares.

39,709
200

3,400
1,4/0
400
100

2,040
90(1

2,020

1,200
2,005
1,000
580

26,290
575

2,455
242

9,372
100

900

7,105
030

16,385
614

36,940
700

1,307
310
300

Range Since Jan. 1, 1890.

Lowest.

30% Jan. 15
4% Feb. 27
71% Mar. 19
52% Feb. 27
115% Feb. 4
30 Mar. 27
22% Feb. 24
58 Mar. 1
37% Feb. 21
129 Mar. 6
6% Feb. 28

Highest.

50% May 15
9% May 15

8334 May 26
61% June 10
128% May 14
36% May 17
27% Jan. 2
66% May 7
45% Jan. 9

135 Jan. 24
15% June 16

101% Feb. 21 111% May 10

1,800
170

150
1,815
2,125
6,800

15
22,945

800
1,200
2,200
400
220
200
200
200

5
10,676

300

890

100
2,910
100

38.000

price, bid and arted; no sale m.ie at the Board. xEx dividend, t Lowest

3,525
100

505
4,528
9,800

1,700
200
400

15,813

26% Feb. 3
70 Feb. 3
66% Mar. 4
112% Apr. 9
107 Feb. 21
140 Feb. 5
88% Feb. 19
15% Jan. 16
43% Jan. 13
31 Mar. 6
92 Feb. 19
66% Feb. 21
06 Feb. 17
18% Jan. 13

147 Jan. 2
xl34%Apr. 2
14% Apr. 1
45 Mar. 26
8%Ai)r. 14

67 Jan. 6
20% Jan. 20
90 Jan. 1
71 Feb 19
114 Feb. 20

6 Feb. 19
22% Mar. 4
17 Feb. 28
62 Mar. 1
104% Jan. 15
86 Mar. 5
82% Feb. 24
33 June 2
100 Jan. 14
17% Feb. 18
92 Mar. 4
91% Mar

42% July 1
89% June 30
70% May 26
123% May 26
117 May 26
148 May 6
98% Jan. 4
18% Feb. 26
53 Feb. 26
36% May 10
100% May 10
80% June 10

101 May 12
29% July 2
175 May 14
148% May 19
20% May 15
56% May 15
11% May 21
81 May 21
27% May 21

127 June 27
86 June 10
120 Jan. 31
12% May 12
33% May 12
19% May 15
68 Jan. 31
114% Juno 5
94 June 25
92% May 5
54% Mar. 10
117 May 16
31% June 4
104% June 6
104 Jan. 23

108 Apr. 8 117 Jan. 23
5% Mar.

12 Jan. 3
934 Apr. 23

6934 Apr. 11
13 Jan. 7
102 Jan. 6

8 May 3
20 May 9
20% June 25
79% May 10
1834 May 20

105 Apr. 22
106 Feb. 19]1H June 3
16 Feb. 24| 18% Jan. 27

25,700

70 Jan. 7
36 Feb. 21
23% Apr. 12
59 Mar. 31
43% Jan. 7
244% Jan. 10
17% Mar. 11
6% Mar. 25

27 Feb. 27
19% Mar. 28
59% Apr. 14
30 Jan. 13
71% Mar. 19
19% Apr. 11
13% Apr. 17
97% Apr. 11
43 Feb. 28
33% Jan. 8
16% Jan. 17
35% Jan. 13
35 Apr. 21
20 Feb. 21
76 Jan. 18
15% Feb. 27
40 Mar. 3
104 Feb. 17
115 Jan. 7
12% May 6
16 Jan. 11
36% Jan. 27
87% Feb. 11
31% Jan. 18
82% Jan. 18

700110 Apr. 12
2,650: 29% Mar. 5
2,285 19% Apr. 12
2,200 30% Jan. 4

11,450 61% Apr. 7
650, 3J%Juuel3

1,400| 12 Feb. 25
1,610; 25 Apr II

9,305
600
400
350

5

45

5,818
2,810
260

4,580
16,145
1,660
700

1,175
620

1.050
1,394
3,525

31,812
35

8,190
835,0fi0

6,089
670,000
33,061
2,100

50
100

30% Jan. 11
67 Feb. 24
27% June 23

24 Feb.
41% Mar.
68 Feb.
39% Jan.
15 Jan.
92 Jan.
36% Mar.
92% Feb.
13 Apr.
16% Feb.
43% Mar.
36% Feb.
79% Apr.
187 Feb.
97% Jan.
50 Jan.
43% Mar.
06 M«r.
18% A]

\tl',:

75 May 5
42% May 5
29% May 19
69% May 23
52% May 16

270 June 16
22% May 20
9 M.ay 10

3458 May 12
24% May 6
66% May 20
39% June 10
86 May 19
25% June 6
24 June 6
108% Apr. 24
56 Jan. 2
52 June 10
24 May 3
48% May 19
41 May 12
28% May 21
87% May 21
24% May 10
53% May 14
116% June 12
130% May 13
14% May 9
36% May 15
67 May 15
105% Miiy 24
38% June IS
97% June 23

115 Jan. 9
37% Apr. 22
24% May 20
42% June 13
68% Jan. 28
38% May. 8
15 May 12
31% May 14
42% May 19
79% May 19
36% Jan. 10

34%
65
83%
54%
32%
107%
4334
119
28%
24%
54
46%
108%
210%
107
P5
89
119
23%

price Is ex divid.'ud.

May 19
May 15
Jiuie 9
June 6
June 13
May 16
May 24
May 21
May 14
May 15
May 12
May 28
Jan. 21
June 30
Apr. 25
May 21
Jan. 7
Jan. 27
May 20
^•^^ 14
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I

Bid.
I
Ask.

I

INACTITE STOCKS—OnoUtiong contlnned.

Bid. lAak. AKk,

(i Indicates actual sales.)
"

rmsr

Alli'ny & Sunn.
Bait. iV O. H.W.I

do. prof.
Bell..t:.'4o. III. i>t

Bos.AlrUiio.iif
Buir.R.il'lttf.;

ill). jirrf.

Burl.C'.R.ANo.
Oed.K.AMlnu.'
fl.& Pltt<i.tfii..i

Col.A<;ro'ii.i>f.i
VeiM.&ft.D.

171

" s"
120
106
33
7Tt
28
3>8

155
3.1

3d
eo
3S
5

8

D. M. it F. D pf
FlIntAP.M.... :

do. pref 1

G.B. W.&St.P.i
noiiK.&Tex.C
Ill.C.Ieaxcdrs.
Kouk.&Ui'HM.;

do. ITCf.
KliiR'i. APeiub
L.E.&St. L. o.i

do, pref.
Mnh. C. R'y, pf.

20 30
34 >a

7^ »\
3 7
9«
4
9 1«

14 18
32

ftH
II4I0

Mar.H.Jc uiit'n 15
do. prof. I 87>« 90

Mer. NiU. cert.' SHl Ohi
Mllw. ANorth.' 00
Morrijt & Ksiiox JL^Sia
N. y.&.Nor.'pf.l
Pnorin A' K.iHt.:

Pitts. Ft.W.AC
PltU.AW.tr.re'
Kenii8. A8nra.|
8t.L.AIt.AT.H.
South C« r. R'yl

2i)'3
IS13

lSl»g 1!»7
27 ;

2S
179 ,135
38 45
3<4' S

Tul. & O. Cent,
do. praf .

'

Vii.Mldlftiid...
AdniuH Kxpr..
.Miicr. Expr. ..

;

Anier. T. AC.
l)nill:4Wl('IcCO.
OiiiiiiMoii Coal.
Comiiier. Cable
Consol.CoalCo.
Humert. Mln*^.
Laclede (jag.pf

Auk.

67 80
89 H7
.53 >a 50
140 153
115>a

88
20 <« 310

1 4
100 105
25 27
11"4 12

09

"bfd.
I A,r.

Marshall Coal.
Mary'd. Coal.
Nfluii. Iron
New Cent. Coal
Ontario Sliver
Pcnn. Coal....
Pti.Not.dasCo.
QuIckitUv'rMir. 7

do. pref.' 42%
Btandnrd Mk.. :o-IO
U.S. Exprow).. ; 72
WeUsF.&Co.E.' 140

1

13

10
45 Ig

290

15
87<s
12

l»10

8
43^

130

B>MH - l,\l'KHr PRICES OF ACTITB BONDS A.T N. T. STOCK KVCMWQB. ANH RANSE SINCE JAN. 1, 18M|>

SlILKOAO AND MiSCEt. BONUS.

At.Top.A8.Fp.-10(J-y'r 4.t,1989
looyi'ar Income 5d 1989

Atl. A I'ao.—\V. 1>. mc, tin, 1910
tiuar.. 48, 1UJ7

Can .Sdiitli.— l8t (tuar., OS, 1908
2d. .5s, 1013

Ceuiral of X. .(.—Cons. 7s, 1899.
Couvoit. 7a. 1902
tieucrnliuort.,5s, iyH7
Leli.A W.li..c<>ii. 7.S, lUOO.as'ut
do. Murt^aRe, 08. IU12

Aiu. IJock A tiup., r>H, 1921 ...

Ceutnil Pacltle—Gold Us, 1898..
Land irraut tis, 1890

Ciie.-. A Oblo.-.Mort. B», 1911..
1st I'onsol. 5s. 1939
R. A A. Div.,l»t con.,'.:-!, 1989
2d con., 3-4, 1989

Cbea. O. A So. W.—G», UiU
CUic. Burl. A (J.—Con. T. l-MJ..
Uebculnre 5s, 1913
Denver Division. 4^. lu-2
Nebraska E.xtens:on 43. ly:

Ciiic. A E. I

Con.sul. lis, IJJl.
General ctcisci. 1 at, 5.s 1 *.>i*7 .

.

CUc. G as*. L. A: C. - 1 st, 1;.J.s. 1 937
Chic. Mil. A St. ;•.—Uou. 7.S !i>0j

128 b. l^S^sb.
03 il02Mib.
95 b. 95 b.
9in»

i
921s

i.,t,5. f.,(js,lU07ill«'-2 [lie's
lli»>4b. ligHib,

doting.

Jmu27 July's Louietl.

Range since Jan. 1.

Highrat.

87
«7'4

85>a 8;ii«Mar,
6S 54>9 Feb

1 19 12 Jan.
81% '80 a. I 701-j Feb.
109% ;iO«"8b..l07 Jan.
99Hjb. 100 97 Mar.
no's 117 iLllSiaMay
124 b. 124>3b. 124HiJan.
113% illo:U !110'4Jau.
114 b. Il4'4b. 113 Mar.
103Hb. lOSiib. 102 May
llO»ab. 109 b. 107i2Jan.
115»8b. I125sb. 112 Jan.
1013ab. lOlJsb.ilOO'i Apr.
117isa. llSisJan.
101 IIOII3 99'«May
72'sb.| 7113 691-3 Mar.

I
73Sib.' 671a Apr.

112 a. 112 a. Ji)8 Mar.

97 t>.\.

Ib'sa.l

1281a ;i23

126 Jan.
1021.1 May
92 '8 Feb.
91i2May

11618 June
116 Apr.
95 Feb.
90^4 Jan.

12458 Jan.
1st, .*oiilhwe»t0iv.—0», 19yo.:116?ib. 113i2b.,H3i2 Mar.
1st, So. Miu. Uiv.—OS, 1910 .. 11714b.. U3i2b
lst.Cb.APuc.W.Div.-.)s,iy21 108%b.!l07 b
Chii-.A.Mo.kiv. oiv.—5s, 1920 10:1 b. 101 b.
Wis. vV Minn. Div.—53, 1921 .. 106 ilOSiab.
Terminal oa, 1914 1IO6 llOSia
Gen. M.,49..sericsA....19S9 93i-2b.; 93i8a.

Chic, i: N. W.—Oon.sol. 79, 191o
Coujiou, Kold, 7s, 1902
SiiilimR fund Us, 1U29.
Biiikini; fund 5s, 1929.
Sinking' (nnd dcbeut. 5s, 1933
25-year debenture 5s, ly09...
Exteutlou4s, iy26

Chic. I'eo. A St. L.—Old. 5s, 1928
Chio. H. 1. A Piic—Us, coup., 1917
Extension A col. 5s, 1934

Ch.St.UA Pitt.—l3t,con.5s,1932
Chic. St. P. M. AO. -Con.6s,1930
Cleve. A: Cautou—1st, 5s, 1917.
C. C. C. A I.—Cousol. 7s. 1914..
General oonsol. 6s. 1934

Col. Coal A Irou—1st 6s, 1900..
Col. U. Val. ATol.—€ou. 5s, 1931
General Kold. Us, 1904

Denver A Rio Gr.—1st, 7s, 1900
lat consol. 4s, 193U

Det. B, C. A Alp.—l8t.R.,63, 1913
Pet. Mac. A M.—Ld.gr.3i2s, 1911

14113b. 141%a.
126 b. 1125=81).

116 b. 11614b.

113 Jan
I0512 Jan
102 14 Jan.
103 Jan.
103 Mar.
9414 .May
141 May
xl24%J'ne
114 Apr.

108 b. 108 b.!l06i4Apr.
109 b. lOgiiib. 109 Jan.
lOjiab. 105iiib. 104i2May
loliab. 100 b. 96 Jan.
99% 91i2Jan.

128 b. xl28 Julv
104 xl03%July

131
106
104 a.
llO^b.
95 b.

105 13
85
86%
118 14b.

84
100 a.
35iab.

Cul. A Iron Kanse—1st. 3s, 1937 100i-2b.
Dul. So. Sb. A All.-g., OS, 1937.1100 b.
£. Teuu. V. A G.—Con., 5», 1956 IO6I4
fKuoxv.AO— l.st,63,K0ld,1925 112 b.

liz. Lex. ABigSau.—Us, 1902 93 b.
t. \S. & Denv. C—Ist, Us, 1921 105

Gal H.ASanAut.—W.Div.l8t,5s 94i8
Han. i St. Jos.—Cons. 69, 1911. 116 b,
Illinois Central—Is 195a lOmb
Ilit,AGt.No.—lst,6s,gold,1919 116 b.
Coui)on,6s. 1909, trii.tt rec... 8738b,

Iowa Central—Ist 3s, 1938 87ia
KentuckyCeut.—Gold4, 1987. 84''9
KiUKsCo.El.—l8t,8er.A,58,1925 104i8b.
Laclede Ga-s—1st, 58 1919 83ia
L. Erie A We8t.-lst,K.,5s,1937 llligb.
Lake Shore.-Cou.cp.,l8t,78,1900
Cunsol. coup.. 2(1, 78, 1903 12313

Lour Island— 1st, con., 53, 1931 I17I3
Geneiul molt., 4s, 1938 .

.

94 b
Louis V. & Njisbv.—Cou.,7s, 1898
M, O. A Mob.— 1st, 68, 1030
do. 2d, Us, 1930.

E. H. AN.-lst, 6s, 1919"'"
General. Us. 1930
50-ycar58, 1937
Collat. trust 58, 1931...

Louis. X. A. ACh.— 1st, 6s, 1910
Oonsol., gold. Us, 191U

Loul«.St.L.& Tcx.,l3tg.6s 19i'7
Metro. Elevated—Ist, 68, 1908
2d, 63, 1899

Mich. Cent.— Ist, cou., 78,'1902"
Oonsol., 53, 1902

MU. Lake Sh. A W.—ist,'6s, 1921
Extcn.AImi.. 8.f.,5s, 1929...

Mllw. A North.-.M. L., 6s, 1910
1st, Con., Us, 1913 \

Mo.K.AT.—Sew 4s, when issued
^e^v 2d 5s, when issued.

119 b
93 14
130 b.

Co.isal.,Us,l!tJO, trust reo
Consol., 5s, 1920, trust rec

10414b.
,
llOigb,

. 110 b.

80%
62iiib

861a

Mo. Pacilic-lst, con".,"68,'l9;46; llO^b. llOSsbi
Sa, IS, 190b 115 1,

Pac. of Mo.—l8t, ext.,4», 1938 "99'i4b!! 99>9
2d luort.. , s, 1891.

j
102 b. 100 b.MobUeAOhio—New, 6s. 1927.. 113 b. 113 Ji;ly

General mort., 43, 1938 62 I 63»b I 5714 Jan.
Mutual Un.Tel.-8. f., e,s. 1911.1 10214 lOl'sb loO May
Kash. Ch. A -St. L.-lst. 7s, 1913 131 ig '128 b IxlL'S .Tiilv

10512b.
851a
88i2b.

117 b.
82I4
100
SSijb.
102 a.

9858
10614a.
IIOI4
94 a.

10412b.
94
116 b.

114 b.

87»8b.

82iab.
102
841a
109 b.

122%
113'4b.
94 b

116 b. lluiab.
121%b. 117%b.
112 b.!109 b
11314b. 11314b.
115%b. 115i.jb.

IIOS b.

10512a.' 104 b.

118 a.|ll5 a.

103 105
101 14 101%
116iab.lll3 b.
107i2b.;i07iab.
12312b. 126
111 a.|109i2a.

100 Jan.
xll9 June
91 May

13012 June
II714 Feb.
103 Mar.
73 Mar.
73 Mar.
II7I2 May
761a Jan.
99 Mar.
35 Mar.
100 May
92 Jan.
103i2Jan.
108 13 Jan.
9012 Apr.
IO313 Feb.
93 May
116 June
IOOI4 Apr.
IO914 Jan.
73 14 Jan.
85 Jan.
83% Apr.
102 July
81 Mar.
109 Apr.
124 Jan.
122% July
114 June
94 June
115 Jan.
II514 Jan.
106 Jan.
113 Jan.
113 Jan.
105 13 Jan.
104 12 June
II412 Jan.
95% Apr.
97 14 Feb.
112 Jan.
105T8 Feb.
125 May
110 May

120isb.'119i..,b. ligiaJnile
101 Jan.
109 12 June
1081a Feb.
7513 Mar.
4313 Apr.
7212 Jan.
6II3 Jan
109 May
114i2Jau.
98% Jan.
xlOO July

110 b
110 b.

801a
53
861a
74

11014b.

88 May
70'.i May
241.1 May
8212 May
110 Feb.
100 Jan.
122 Jan.
128 Feb.
1131-j Apr.
1 16 Jan.
103 Apr.
HOI2 June
116% Mar.
102^8 Mar.
118 Feb.
IO312 Apr.
73 12 June
77 May
II312 Jan.
129 June
105"h Apr.
93 14 June
9414 Apr.

II8I2 June
121i2Jan.
100 Jan.
9812 May
1291-iMay
11U% June
118% Apr.
109i4Jnne
103% Juno
106 June
106 June
96% Apr.
144 Jan.
129 May
117 Feb.
IIOI2 Feb.
112 Apr.
lOSLjFcb.
101 1.^ June
99 12 June
132 May
1061-2 June
IOJI2 Mar.
123 '2 May
97 Jan.
135 Feb.
I25I2 -May
108 Jan.
85% July
88i2July
119 Feb.
8412 June
100 Jan.
3912 May
102=8 »Iar.
101 May
108 Apr.
113 July
lu4 Jan.
110 May
93% Apr.
121 Feb.
10214 Mar.
1161-2 May
89 May
91 May
85-% June
105 Jau.
89 May
112% June
128 May
128 May
1171a May
99 Jan.
II9I8 Mar.
121% June
IIOI2 Feb.
IIUI2 May
llUVsMay
1091a Juno
110 F'cb.
119 Feb.
105 Jan.
101% June
117 May
110 Apr.
129 Apr.
UlHi Mar.
125 Apr.
105 14 Jan.
II312 May
II314 .May
82 June
55''8 May
88% May
76I2 June
113 Apr.
120 Apr.
lOlifiJan.
103 Mar.
117 Apr.
631a Jan.

1031a Apr.
133 Jan.

Raiuioad and Miscel. Bonds.
Closing. Range since Jan. 1.

L')()Kr27 Jiilg 3
\

Lowest.
|

Highest.

N. Ch. &8t. L.-Coni«,.. 5.^. 1928 108 b. IO913
j
106% Jan.

^.\.Ceutral—Extend., 3s, 1893 IO214 102 b., 101-% May
N. Y. C. AIL— lst,cp.,7s, 1903 127 b,:i30V| Jan,
Dob'nt're,o!<,coup., '84,1904 lllisa 110 Mar.

N.Y.AHarlein—lst.7s,icg., 1900! 123 b. 125 b. 124% May
N.Y. Chic. A St. L.-lst, Is, 1937 1

94i8b. 94=8
I 93 Way

N.Y.Elcvated-lst, 73, 1906... 1161a 113 113 Mar.
N. Y. Lack. A \V.—Ist, 69, 1921
Conslructiou, 5s, 1923

N.Y. UE. A W.—lst,con.78,1920
Long Bock, 78,1893
Cousol. Us, 1933

2dconsol.6s, 19U9
N. Y. Out. A W.—1st. 6s, 1914..
Consol. 1st, g. 3s, 1939

N. Y. 8u3. & \V.—istref., 5s, 1937
Midland of N. J.—1st, Us, 1910

Norf. A W.—1 00-vear 53. . . 1990
North. Pac.— 1st, coup.. Us, 1921
General, 2d, coup., 1933
General, 3d, coup. Us, 1937 . .

.

North Pac.AMon.— 1 st. Us, 193i
No. Pac. Ter. Co.—Ist, Us, 1933.
Ohio & .Miss.—Consol., 7s, 1898.
Ohio Soutucm-1st, Us, 1921 ...
Gen. mort., 4s, 1921

Omaha A St. L.—1st, 4s, 1937..
Oregon Imp. Co.—1st, 6s, 1910.
Ore. K. &Nav. Co.—Ist, 63, 1909
Conaol.,5s, 1925

Oregon A Transcon'l—Us, 1922.
Penn. Co.—4133, coupon, 1921..
Peo.Dec. &Evau.3.—Ist.Us, 1920
Evans V. Div.—Ist, 63, 1920...
2d mort., 53, 1926

Peoria AEast. consol. 4s, 1940..
Income, 4s, 1990

Phlla. & Bead.—Gen. 4S, 1958..
l8t pref. income 53, 1958
2d pref. Income 5.3, 1958
3d pref. Income 5s, 1958

Pittsb. A West.—Ist, g., 43, 1917
Rich. A Dauv.—Con., 63, 1915
Consol. gold, 5s, 1936

RIch.A W.P.Ter.—Trust 63, 1897
Con. l8t A col. trust, 5s, 1914

Rio O. Western—1st, 4s. . . .1939
K.W.&Ogd.—Con., ext,5s, 1922
St. Jos. A Gr. Isl.—l8t. Us, 1925.
St. L. Alt. A T. H.—1st, 73, 1894
2d, inort., pref., 7s, 1894

St.L.Ark.AXex.—l.st.Us, t'st.rec.
2d, 63, 1936, tr.rec.allass.pd.

St. L. A Iron Mt.—1st, 7s, 1892
2d mort., 7s, 1897
Cairo A F'ultou—Ist, 7s, 1891

.

Cairo Ark. ATex.—l8t,73,1897
Gen. It'y & land gr., 39, 1931.

St. L. A San Fr.—Us, CI. A, 1906
68, Cla33B, 1900
68, Class C, 1906
General mort., 63, 1931

S. P. M. A M.—Dak.Ext., 63, 1910
l8t consul., 6.S, 1933

Do reduced to 4123
Montana Ext. 1st, 48, 1937

San A.AArau. P.—l8t,g.,68,1910
Ist, gold. Us 1926

Shen. Val.— 1st, 7s, 1909, Tr. rec.
General 6s, 1921, Trust rec...

So. Car.—Ist, 63, 1920, ex coup.
Income, 63, 1931

80. Pac, Aiiz.—lst,6s, 1909-10.
So. Pac., Cal.—1st, 6s, 1903-12 .

l8t, con.-.oI., gold, 53, 1938
So. Pac, N. M.—1st, 63, 1911
reun. C. I. A Ry.—Ten. D., lat, 6s
BIrm. Div., Ist, 63, 1917 ..

Tex. A Pac—1st, gold, 39, 2000
2d, gold, income, Ss, 2000

ToL A. A. A N. M.—1st, 6a, 1924
Tol. A. A.A Gr. Tr.—l8t,63, 1921
I'ol. A Ohio Cent.—Ist, 59, 1935
Tol. Peo. A West.-1st, 43, 1917..
Tol.St.L. A Kan.C—1st. 63,1916
Union Pacitlc—1st, 6s, 1899 ...
Sinking fund, Ss, 1893
Kansas Pacilic-lst, 6s, 1895

1st, 6s, 1896
Denver Div.—63, 1899 ..

Ist oonsol., 69, 1919
Oreg. ShortLlne—l8t,6a, 1922
Or.S.L.AUtahN.-Cou.58,1919
Collateral Trust, g., 58, 1919

Dmou Eleva.— 1st, gu. 6s, 1937
Virginia Mid.—Gen. m., 59, 1936

do stamped guar.l

132%b. 130i3b.!xl31 July
112 1113 a.llliaFcb.

' ll34i2Apr.
107 b. 107 b. 107 June
119 110 b.'ll9 May
IO313 [104% 98% Mar.
112 b. 112 b.

^

98 97ivb.
101 b. 99 b.
11412b. 11512b.
98''8b.' 961a
117% 11514b.
113 b.lll3%b.
108i2b. 10914b.
108120. 108 ijb.

112 b.'109i4b.
116 ill3
08i2b. 108

1 10% Mar.
98 Mar.
96I2 Apr.
113 Apr.
95 Mar.
113% Jan.
110% Apr.
IO914 Jan.
104 14 Mar.
106 Jan,

b.
1
11408 Feb.

66i!jb.

80
104
IIII2

66%
b.

103
109

101%a.'101%a.
105% 105%
109 b.'106%b.
107 b
104
69 b.
83I2
33 a.
8514
72 lab.

59
44%
821a

105 a.
68 b.
82i2b.
32%
83 14
734b.
575i
4313

93 a.
lOlia
77%
77%
109 14

106 b.
113 b.

108 lab.

9158
28 b.
103 13
109 b.

103%

11513b.
93 14
101 b.
77 13
7514
108 -db.

IO8I3
92
28 b.
105%
10913b.
100

104 b. 104isb.
94%b.

11412b.
11413b.
11113b.

118 b.
11913b.
102 b,

92 b.
87 13
87 14
125 lab.
5814
10014b.

Wabash—Ist, gold, 58, 1939.
2d mort., gold, 5s, 1939
Debent. M., series B, 1939...

West Shore—Guar. ,43
West. N. Y. A Pa.—l9t, 5, 1937.
2dmort., 3g., 5sc., 1927

WestrUn. TeE—Col. tr.,59, 1938
Wheel. A Lake E.—Ist, 59. 1926
Wis. Cent. Co.—l9t, g., 58,1937.

It.poinc. 5s. 1 937

107 b

io2"V
109
9713b.
102
91''aa.
42

103'3b.

iio'
80
99
117
113
iliiab.
110 lab.

113 b.

115Vi
114 b.

94 b.

ibs""
8478b.
86 1.2b.

IO212
82 14
50 b.
106
101 14b.
37 %b.
10214b.

100 b.
58i«a.

95 18
11412b.
11412b.
114i.jb.

111%
120
117 b.
10O%b
91 b.
71i2b.
75

125>2b.
60 a
100
12

104
114
101
104
97
98
02'8
42 b.
104 laa.

Ill b.

106 -a June
59 Apr.
73 la Jan.
101 13 Jan.
109 Feb.
101 June
103% Jan.
108% Jan.
101 Jan.
106 Mar.
66 Mar.
32 12 June
32 July
80 13 Mar.
62 Mar.
43 13 Mar.
36 Mar.
80 Feb.
115i3Jan.
87i3Apr.
9812 Mar.
77 Mar.
69^8 Mar.
107% Apr.
104% Jan.
II013 Jan.
10513 May
86I3 Mar.
28 May
104 Feb.
106 May
100 July
102-18 Jan.
88 Jan.

II214 Feb.
112 May
112 May
10914 Feb.
117's Feb.
115% Jan.
100 Feb.
8UI3 Jan.
711a July
70 July
113% Jau.
48 Jan.
96 Jau.
7>aJan.

105% Feb.
112 Apr.
100% Apr.
107 Jan.
961a Apr.
98% Jan.
90i>s Jan.
3713 Apr.

May

78%

114%b.

11558
115
94%

107%b;
85%
87%a.
102
82
50 b.

1041^
98%b.
37 %b.
99 b.

10:
107 Jan.
102 Jan.
76 Jan.
97% June
115 Jan.

113 b.|ll2% Mar.
lll%b. 110%May
110%b.ill0 Jan.
113 b. 113 Jan.

II314 June
112% Mar.
92% Apr.
96 June

10614 May
85 Mar.
86% June
lOl's May
80 14 Feb.
47 Mar.
104% July
92% Jan.
29 Jan.
99 Mar.
102% Apr.

98% I 96^8 Jan.
98%a.' 55% Mar.

1 1 1 May
10458 Aor.
132 May
113% May
128 Apr.
97 Jan.

117i.2June
134% Apr.
112 May
il39%Jan,
llOUMar.
!122% Jan.
107 May
113% Feb.
1101 May
101% Juno
118 Feb.
99% June
119 June
114% Feb.
113% May
110% Apr.
113 M^y
117 June
111%.May
68 May
80 June
106 May-
US Jan.
104% Mar.
107% Apr.
110% Mar.
109 Apr.
106% Mar.
74 May
85 June
34% June
87 Jan.
80% Jan.
58% May
49 Jan.
83 May
11814 June
94 June
103 Jan.
83 May
78 May
112% Mar.
107% Apr.
113 June
HI Jan.
98% May
32% May
108 Jan.
109% Feb.
103% June
107 May
93% July

1 15 June
115 Apr.
114% Apr.
113 June
120 Mar.
120 Jan.
102% Jime
92 June
88% June
90 June
123% June
60% June
100% May
12% June

108 June
115 Jan.
103% Mar.
109 Juno
104% Jan.
103% Jan.
96% Mar
45% May
107% Jan.
111 June
108 June
80% May
101 Jan.
118% Mar.
116% Feb.
112 Jan.
113% Mar.
117% Mar.
118 Mar.
116% Jan.
9314 Jan.
96 Juna
109% Apr.
88% Apr
90 Apr.
105% Apr.
86% Jan.
57 May
106% Jun*
102% Juno
40 May
102% Jan.
107 Jon*
104% Apr.

Jan.
SOTB—The letter "b" indicates price bid, and "»" price asked; all other prices and the nge are Irom actual sale; "x" ex^ataresk
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B0>ND3-STQCIt BXCttANUE QDOTATIONS ON^DRjdik^ (>F THE LESS ACTIYE RAILROAD BONDS.

BECUBITIES. BM.

Railroad Bonds.
(Biotk Fxtknnpt tYieti.)

Alubania Miil.-lst, g., 09 . . . .1928 . ,

-

Ailamif A- I>unv—1BIK.,6«..1917 *......

Atl. 4 Pac—adW. l).,(?u.«N.1907 * 89
Salt. 40W<v-lst,6H,ParkB. 1919 llS'ii

»». (told i9ar. lOH'-i

CoiiK mciit.. wild. 5b 1988 *109

B. * a H. \V.. ist, «., 4M- 19»0 ,J0<)
BpitIi (Ycpk—iKt. ){iil(l, 4s loati

•

ArIc.

B<MI. H. Tuo. & W.—Deb. 5».191*M0a. „. ......

Br..Mkl}6 tlcv.-lst. g., 6e...l984 llO^ IlQij
•j,l.:tDH 1915 W

Bun. Kofli. A Pitts.—Gen., 38.1937, 100
Bocli. & Pitts.—IM, (is 1921, H9

_ do Consolldiit'd 1st. 58.1922 116
Burl r«l. Hail. A- No.— 1st, 58.190fi 96
jCgnsol. A- colliit. trust, r)a...l»34i 89
Minn. A- HI. L.— Isl, 7s,kii..19-J7 *lia

96
100

I09>«

&1

r SECUEITIES; Bid

100
93^

102

117
82
85

Io« a C. A WeM.—let, ?9. . . .1909 90
Ced. Uap. I. F.&N., ist, 6».1920 90

1st, 5s 1921 -,--.

Central Olilf) Rcor.—Ist, 4i28.1930 100
Col.A- <;in.Mld— lst,ex.4i-.>8.1939 .....

Cent. KB. A- Hank.—Col. fr.5s. 1937
fiav.A- West.— ist con. »ttd.5s.l9^9 92

Oenu ojrU. J.—Conv.dfl)., C.g.lOO? .,-,..

Central Pacific—Gold l)d8, (is, 1893: HI •«

Gold bonds, 68 1896;'HO'
Gold bonds, Oe 18971*111
6an.loa<|uin Br.,6» 1900: 111
Cal. A- Oreiron—eer.B.6B...1892!
Mort. Eold .Is 1919*
West. Pacific—Bouds.e*....1899 111
Ko. Railway (Cal.)—Ist, 6s. 1907
50.year Ss 1938 ICO

Chee. & O.—Pur. M. fund, 68.1898 111*2
6«, gold, series A 1908 I16»s
B..t.A.DiT.— lst,con.,(r.,4«.lfl89 * 80

g»ej). O. A So. West.—2d, 68.. 1911 *--.---

Chleami A Alton—Ist, 7s 1893 106
Sinking fund,Cs 1903 120i«
Louis. & Mo. Kiver—lstj 78.1900 4.19
,,2d, 78 1900 116
fit. 1,. Jacks. A Clilc—lst,7e.l894 109^
,

Ist, Kuar. (564), 78 1894 109»2
•,, Sduiort. (3G0),7» 1898 113

• 2d, (fiiar. (188). 78 1898*113
jUles.M. BriiU'c—lst,8.f.,6s.l912 'lOS

CUe. Burl. A Nor.—Deb. 68. ..1896'
Ode, Biiriint'. A Q.—Ss, a. f..l901 105%
.,Jowa Div.—Sink. fund, 58. .1919 108

SiukiUK fund, 4s 1919 95J8
Plain, 4» 19il 91i(3

Chic. A Indiana Coal—l8t 5s. 1936 96
OU. MU. A St.P.—l8t,89,P,D.189S 123% 126
2d,73-lO», P,D '...1898 121 125
as^7s,fK.,U.D., ..,,1902 122V.

,,.lat, La Ci-osso Division, 7g.a893^ "..-.-'. I2q;'

Ist,!. A D.,7s i,.:...18991 119 ...v..
;l»t,C. AM.,78...... 1903 123 127
1st, r. A 1). Extension, 78... 190* 124
Ist. LaC. ADav., 5a........l91!i; 1021*
l.-t. H. A I>., 7.'^...... 1910 l-'2i.i 12J1-2
Isl, II. A ..
Isl. II. A 1>.,.V.. 191(1 10^'•y..,.,.:'
Cblca;;., A r'iii-ilic Div.,Os..l«l(i, Ho '..l.'U
MiiKcil l'.)inl l»iv.5s.. ;...]illo lOlVlWo

E. Tenn. Va. A Ga.—(Contlaaed)—
Mobile A Biriu.—Ist, s., 5^.1937
Alabama Central—Ist 68...1918

Erie—Ist, extended, 78 1897
2d, extended, 59 1919
3d, extended, 4I33 1923
4tli, extended, 59 1920
5tli, extended, 49 ;, .1928
Ist, cons., fd. ooiip., 78....,Ja20
Eoorg., 1st lieu, 6s...'.;'..V..1908

85

Ask.

90

117
116
109 la

136
112

B, »."Y, & E.-lst, J9 .,19161 138
N.T. L. E. A W.-Col. tr.,6<.19-.J2 111

I yQ

114

107
120

'102

115

Funded coup., 58 ..^ .1969
Income, 6s ...1977
Buff. A 8. W.—Iffortg. 69. ..119.08 ......

Jeflerson—ist, Ku. g. 59 ....1909 *106
Eureka Springs K'y—l8t,6S:g.l933

91 Evau. & T. H.—1st, cons., 68.1921
Mt. Vernon-1st 6s 1923

Evans. A Indian.—Ist, con8..]926
Flint A P. Marq.—Mort., 63...1920

l.st con. gold, 58 ..1939
Fla. Cen. A Pen.—1st g. 5s....l918
Gal. nar. & San Ant.—Ist, 68.1910 .u-^-.-
2d mort, 7s 1905 ......' ne-
west. Div., 2d 6e ...1931 ..:..

G.a. «-o. A F'a.-Isr, g. 6s 1927 92
(Grand Eap. & Ind.—Uen. 58.. 1924 ....':'

GrccnB. *. ASt. P.-lst 6S..1911 ..:..;

2d income, 1st subs, paid J
•

Honsatonic-Cons, gom Sa 1937 105
N.H.iTcn&Derbv, Cou9.5s..l'J18 --;--

Hous.ATex.C.—l9t, m. 1. 78.lV.ree. 113 114
WestDlv. 7ssTruatreceipta.l891 113
Isi Waco A Nor.—7s 1901 1(>7

i 2d m.Ss.M.l. Trust receipts.1913 *113ia
' Gen. uiort.6s,Tru8t receipts.1925 ' 70
ilUinoisCeutral-Ist, g.,49 ...1951
^t,pold,3J2S 1951 9112 9312
SJriilkl'. Div.—Coup., 68...:i898
Middle Div.—Beg., Ss .1921
C. St. L. AN. O.-Ten. 1., 78.1897

l^iiihli isr, consol., 73 :.1897 '.--'.';.

'' 2d, 6s 190^ ..-.•..-

Gold, 5s, coupon .195], ',115
Hemp Div., Istg. 48.....1ft51; 96

Dub. AS. C—2d Div., 78...1894
Ced. Falls A Minn.-1 st, 78. .1907 *.....-

ritd.Blaom,AW.— l.st, pief.78.Jl900 II514

r.,..' Ind. D. ASpr.^lst7s, ex. epaOOO'"
..... 'Ind, .Doc. A West..—M. Ss.... 59471
...;.;: 2<lM.,lnc. 5s a94jgt 35
95V Inter. A Gt. Nor.—Coup. 69. ..1909 * 8814!
92i2'lKan. C.Wyau.AN.W.—Ist,5s.l938
97V! L. Sh. AM. So.—C. P.AA.—78.1892 106

118

II712
103
1371a

SECUEITIES.

Northern Palciflc—(Continued)—
CoBurd'AJen —1st, 68, gold.1918
Coeiir d' Alene.geu. 1 St, g.,6s.l938
Cent.Washington—l8t,g.,68.1938

Norfolk A West.—General, 68.1931
New Ei ver, Ist, 68 1932
Imp. A Ext., 6a ....1934
AcUustment-M;; 7s.., 1924
Ecj^nipiueut, 5s,,.... 1908

9112
110

ciinehtaJ. IstSs ....1957
Ogd. A Lato Clu—Istcon. 6s.. 1920
Obiotnd.AWest.—1st pref.58,1938
Ohio A Miss.—Cons., B.F., 7s. .1898
2dcon8ol. 78 .-.1911
Springfield Div.—Ist 78 1905
Generals? 1932

Ohio Elver BE.—l8t, 5s 1936
General mort., gold, 5s 1937

Ohio So.—Ijcome, g., Os 1921
Oregon A Calltotnla^lst, 5s. 1927
Oregon Imp't—Cons. ,g. 5s... 1939
Oreg. By vSiNav.—'Col. tr. g..5s.l919
Penrisylvania RE.—
Pitts.C.&Bt.L.^lst, cp„ 73. 1900.-113
Pitts. Ft. W. & C—Ist, 7s.. .191:;
2d, 78..,.'.... 1912

Bid. AbIt.

10413

ii'g
1151^
11212
109

'97'

113
123

100
91

Sd, 78....1

115

110
112
•68
.46

112

96's

81

I'oo'

85

Buff. A Er.—New bonds, 78.1898
Det. M. AT.-lst, 7s 1906
Lake Shore-Div. bonds, 7s. 1899
Mahou'g Coal RE.—Ist, 5s.1931

Litcht Car.A West,—1st Us. g.lStS
l,oug Island—1st, 73 18})8

N.Tf. A R'way li.—1st, g. 58.1927
2i}mortg., iuc 1927

I N. Y. A M. Beach—1st, 78. .1897
N. Y. J5. A M. B.—1st, g., 5s. 1935
Brouklyji A MpntL—1st, 6s..191t'*112

1st, 5s 19H:'104

118
130
11913
'10814.

33'

119
133
121

98'

IOOI2

191:
Clev. & P.'-Qons.,*.' fa., 78.19'J9
4tU,8in». fund, 69,.; 1892

St. L.V. &T. M.-^l«t, 6n;,78.1897
2d, 7s 1898
2d, gnar,, 7s. ....... ..;... .1898

Peoria & Pet. Union—1st, 6s. 1921
2d mortg., 4128 1921

Phila. A Read.— 3d pref. convert
Pine Creek Railway—69 1932
Pitts. Cleve. A Tol.—Ist, 68... 1922
Pitts. Junction-Ist 6s 1922
IPitts. Me. K. A Y.—Ist 6s 1932
Pitts. Painsv. & F.—1st, 5s. -.1916
Pitta. Y. A Ash.—Consol. 58..1927
Presc't A Ariz. Cent, lat, 6s,g.l916

!
2d income, 6s 1916

Rich, A Danv.—Debenture 68.1927
Equip. M. 8. f., g., 58 1909
Atl. A Char,—1st, pref., 7e . . J 897

do. Income, 68 19f)0
'Rome Wat. & Og.—Ist M., 7s. 1891
St. Jos. A Gr. Is.'—2d ine 1925
Kan. C. & Omaha-!l8t, 59..1927

St. L. A. A T.H-2d m. luo.76f. ' 894
Dividend bonds:... .1894
Bellov. A So.Ill.-'.lst, 8s...i896
Bellev. A Car.—1st, 68 1923
Chi.St.L.APad.—lBt,gd.g.58l917
St; Louis So.—1st, gd. g. 48.1931

1

do '2d income, 5s. 19311
Car. A 6ha*t.—Ifet g. -is. . . .19321

iSt. L. & I. M.—Ai'k,Bi'.;i.i(, 7«j1S95I
St. Lou AS.Frau,—Eqtri^.,7*?,1803i 101%
General 39. ... ... ...-;........ lt>31| ' 11)0 .:

Isi,' trust, 'gold, 5s, J .'...'..... 19«7 90
; 1 ^ ; t»a

I

•Kan.,01ty * S.^lst, Ss, g. . . 19 16 90..1 .;rijiO

I
Ft. 8. A V. B. Bg.—Ist, 68. . . lOIol 106,'tliaiO

iSt Paul & Duluth-1st, 58. ; . . 1 931" *1 1

2

1411a
140
136
126
102
111

111%

120%

.i

99^

115

118
100

67

139

10413
103

'si'
106
30
114
106
100
82, : jii'i.

50
SO

9713
j

i'05'>

112
.'..t..

1031a
50
..«..
lOT
«a

Id..

'.--•iS..

10«.> lOJij

2it mortgage 5s >. . .

.

s-oa
..- 19171 -losiiaoe-'J

MU. A Jlad.-lst, 0e....;.;.196S 117
Olt. ( . F. A St. P.-l8t,5s..l900

^orthirn III.— Ist, 58 1910
Cnlc. n. I. A Pac— lat, 2%'<..1905
.,D.w.Muii„>sAFl.D^l8t,48.1905
, ^E^UUBion. 4«.... loo.'i^«>kuk A DCS M.-l8t,58..1023
Ohic. St. P. A Kan. Cfty-,58..195ti
Minn. A N. W.— 1st. g.,ft» .1934

Chic. St. P. A M!un.--lHl,(;?..:i9]*

nSt
J!""' *»-.C.-l»t,«« 1919"

CWc. A W lMd.-lKt, «. f., 69.1919
General niorf "

Oln iinu

80
BO, '

104 jlj]6i

I2I1.

118
U3

om

»0

mortgage, 68 1932:

•>A i i
*,W--<>>U. 8. f., 78.1005

2d,Kold, 4ia.9 .....1937
Ota. r. St. I.A cwc.-i8t,g.,4ia93(r
COD80I., OS . 1920

0.(\C. A St. I... Cairo aiv.-48, 1939
CiCol. Cln A Ind.-Ul, 78,8 l!.1899
Consol. sink, fund, 7»... 1914

Oeve. A M:jl, V.-GoM, 58...J938 ....

S^;;''"!';'
>'i'i,'^°<>-i8t, g., 68.1930 102

OoluiiiUlaA Grcen.-l»t,68...1916
_3<1, 8» ..;... ntUli^ l^- * ^-Convert. 7M892

S'.iiiii ^>* ^ "^V-K 7's:i90(r 132

2d -8 l-«ac*-l«t, 78.. ...19141 144
Bonds, 7«".'

7* of 1 «71
IKI. I

Del. A n
J.«t

..«..f..,

i'do
",

118»*il3

82>«

aB9i; ips
1900 ih

, Nash. Flor. & S 1st gu. 58;,1937' 103
LOUlsv. South.—Ist, g. Gs :...1917 88

..] Lon. N. O. ATex:.—Ist, 4s. ...1934 90
t-lL 2d mort., 5s 1934 40

Memphis &CharI.7rr6s, gold. .1924 .....
' lat con. Tenn lien, 7s.... 1«15 118
Mexican National—ist, g., 6a.1927 93
;, 2u, Income, 6s, "A,'' 1917 50

2d, income, 68, "B"... 1917 14'
Michigan Central—6a.........1909 1191^
Coupon, 58 ;.:.1931 •111-
Mortgage48 1940

i.f,''^'''„'"?S; * 8aK.-68 .189l'*l(iH2
Mil.L.8.AW,^ onv. deb., 59.1907 lOSiu
Mich. Div., 1st, 6s.... 1924 'llS
AshlaudDlyision-ist, 6a:'.1925 117
Incomes ,..,.. *101

Minii.A St. L.—la. Ei.,l6tV7s.'i9d9' 103
if' K- 7». •,-•. ....192'7| 93
3d mortg.. 78..,:.., ...1891 • 57I2
Southwest Ext.-lat, 78.. ::.19I0 76
Pacific Ext—Isf, 6s .......',1921 90

„f"'!"; *e<iuipiuent,«s. 1922 * 60
Minn. A Pac— Ist mortg., 5s 1936M nn.8. Ste. M. * Atl.-lst. 5S.192(!<

Mobile A Ohio-lat ext., 68. 1&27
lat pref. debentures.. '• 7*'

4Vi*' 2a pref. debentmos.... "'7'"'^''i» 45
Ji5. L ''' "• * Cairo—48, guar 'ift'ii 7ftIXW ilMorgan's La. & T.-latrte. :i925 ^ • •

1st, 78. iqiQ
NasUrChat. &St. L.-'2'd,"68::i901

ui. 7i;;;i89;. looj, }^Ii,';|fS,'i!'iS^SS^

^1
1

-J

iui ' Qo"'il" a""^"'- "".";. •.«"•— 1»<, 68,. .1936
-lit?, lonn' Vim *"

'1
Pl'':''i'iieAl'al.-ist, (is... 1936'«t'.7.»-.l»<W. Uai8j..f,..|t St. Paul AN. r.-Gei.! (Js-.TO

— .-.(t. Jame:
88-

I
Hpok.-i

"^l"2?5 '"!•'•)!*':
i I

.
P'''i«a''i:R<''(iM"n-lTf',g.T6sl937

••"-•l|iI'-^--| ?i^ , P" "'h&.MauUol,a-lsUi4iH36•.... .1»»8. ..,^„1 h8%. . pMl.AMai. Dak.Div.-i.Hl(^937
ursd^y: IV^ii aYet^ie latest qnotallotis nrtidi'tlils %cti.''"i >-''"'l

ill
127%
l.«

162
noe
110
60

* 78
106%
104
10^,
'12t
,104
not
1U5

105%

121

i'o'§''

UO'
''^:

i'66'
70

1101?,

.'.wl3

117
.'...a
100
' 81 -1

65 'T

::.:.sS

\V

•:T:r-

112

Wheel. A L E.(\y.D.)—I„g.,5s!l928'
miscelln^eoils UuudM

Am. Water W fo.—Ist 6s. . . . 190^
Ist con., goUi, 59...; 1907

Boston Uu. Gas-Tt. oer. 5s. . 1939
Cahaba Coal Min:—l^t g. 7s.. 1907
Col. A Hoclc'.'Coal&L-t>9,g 1917
Consol'n Coiil—Convert. 6-. m97
Kdi90n Elee. Ili: Co.—Ist, 5s 1910
I'^qiiitaDle G. A F.—1st 63 1905
Hackeusaek Water—1st, 69.. 1926

I
Henderson Bridge—lat g. 63 1931

...; .. IVou Stosniboat Go.—(is. 1901
lOSial Niition'l Starch Mfg.—ist, 68,1920

1
:North\ve9tem Telogr-ph—7s, l:jo4
"People's'Gas A Coko

(
1 st g.Hs,1904

Co., Chieag(i ....
J 20 g.6s.l!)04

PbiladelpBii» Oo.^i'st a. f. «s 1S9>*
West. Union Tel. -.'-7s... 1875-1900
iiiiJ Oi'.vi ijldQlitnl

100

w

103

9913

ii'o^

i'tJi"'

ii2 '

111
...i

iSt. P^ulMiun A M.—l«tV"ts..l9i)»> 111
2d mort., 69 .'.'. ,...:. . lti<>i)| 117
Minhoap. Uliiou—lst,'Os:....lll22 ......

Mo^t. Ct*n.—l8t, guar.,'6fe:. 1937 11612
' Ea'st.' Mum., lit dlV. lsf5R.i;»»)sl

'

San Frau. A N. p.— 1st, g., 5».19l9
f^cieto Valk-y A N. E.-lst, 4s, 1990.'
f<fivnnndoah Vallev— Inc., (is. lHL>:i!

.^odus Bay A Bo.— 1 st, 5s, g. . . 1 H2I
Simth Carolin;t 2il, (is...... 1931:
So. Pac. Co.ast-1st, gnar.,4s. 1937:
TexiisCentral-Ist.e.f,, 78:. .1909' ' 1!^

lstiijortga.?ie, 79.'...... 19H> 47i4
Texas A New'Orleans—l3t,7s. 19031 ..i.V.
Babine Dlytsion, ls{,-6B.....1912 106

Te-x. A PBe., E. Div.—1st, 6s.l905i lOJij
Tb^rd AVcniie^N.Y),—l8t OS, 19.37!*110i2
Tol. A. A, A Cad.—6s. . : 1917; •lO.'iia
Tol. A, A. A Mt. PI.—63 1919
Union Paolllc- 1st., Os..,. 1890l*10Hi2

,
Ist, 6s. ...i l«97!*llli« 4
1st, 68 1898:113 liaii
Collateral Trust, (is ..1908 *104 .....J
Collateral Trust, 5s 1907 * 98 .....i
CoiUateral Trust, 4I2S ...1918 *...... 87 1

G. Br. U. P.—F. c.,78 1895
Ateh. Col. A Pac—Ist, Os: . .1905 ..... 96I2
Atch. J. Co. A W iHt, 6W. . . 1905 94
U. P. Lin. & Culi—Istvg.SS. 1918 99 101
Utah* North.—lst,'7s,.:.:. 1908 110
Gold, 58 .. ..,, .....1926

Utah Southern—Geli., 7s .1909 lllie
Exten., 1st, 78.. :i909 111

ValleS R'y Co. of O.—Con. 6a. 1921
Wabaish—Deb. M., series "A". 1939
No. Mi98ourt—Ist, 78 1895
St.L.K.C.iliN.-E.E.AEE.78.1895
st.Charlea Br'ge—l9t,69. . . 1 908
' Va. C. A Pitta.—l8t, 69.1911

104.%

111^

""J
—'a

io7^>j:;;;3

*1W TOfi t
101
lOJf

9»

vi" luii-ii -jiiT—'^Iv'ii
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SECUIUTIKS. Bid. A*k.| skci;bitib& Bid.

if-.

r 174
mo

18>.,

STOiKS. I Par,

Anu'i-. ll.'ll ivlcpliom- 1"" xW7 ,229
Ati'h. TiM'>'l-ii 't N > 1""
H.f*i<m A- AlHiriv
lln«I..ii * !••». II

B.>«I.M1 A- M .inr li>" l-^l

Biololi .V rv> I'l.iii . :iiii _•..!»

CillK'iinlii s.iHih.Mi- ! I'

(•i-ntnil"f M:>-:" '•l^'"li ;]--' ' "M ;!,

I *a
' '42

. 'JH

' .Ihloli 11") • H
KHl" 'J7

( .Vl»li«miml0i"*l'i8
CuiiiKi li. Ml UiVfr.....ll>Oi ..'•...

Delioil I.aus. * Nor,..l()'M'.---
Pi.-frrr.Ml ...I' Of »0

r 10
100

1 icr 1'";
I . M^rau't ,100

Hiiiit* Ilr.Tiiii. pi.f
I.i'lilK <'i>nl.t Ni
l.ohlKli Villi.'

4e»t l.itdi- SihnviklM
iMim-liill * f<. II in .11.

Nl'MinwImlllnt^ \jill.-y

Nortli.-ni < 'futiul
>.ii(li I'.'iiu^vlvauiii..

l>-nUHVlMIIli»
I'hihul.-li.lilu A Klii'...

Ciiili-.l (...•mif >•. J...U' -_.
We. I .I.TMi-v : ."(0 c;
Wl-.^l .l.'r«r'v«AtIIUltlc JO'
WcsMO N, Y.itPeun.lOO' 11

I
HONi>9.

I ..„
I 'Allerli.Val., 7 :i-109..1«0« '118

IIB |; Iw.. 7».pu<l.oonp.,inn4..| .....

...... lAtllin. (Mty. ."it.. lOlUM^NI'lOt

..w... ItolT. DM.. Ists. (!.(..- 1'.I02(

(•ata\vi*<a, M.. 7k. HXpo... '.

/.1 1 'J., t',rt r... 1 .1 IT I* T *

Auk.

40

701.J

44
30

160

««0
»:<

]..e!,n.sl., ..'..'..' Ic).' 101
KlinC. KI.Scoll .t M .100 U:i

K.( . Mfim.h. *Blllii.l(Mli« 4f
l.«nlKT.Kvau»v.<feSI.I..10O ,.,...

Prefeiml 1(H) '.Mt-
Mnlupli'MtrBl lOOL (...(
ManvUrHtrritl.iiw'UCf 10'.

(
.;...

M.ivi.ail (.iilral 100
N'. Y .l-S.'w Kii),-.,iiTOf.lO0 '118

,

NitrlhiTM X. K It.O; ;>-.

Ok^l.iis. A l,akoCliam.liiOi i~..
Olil (i.loiiv lOOf'Wl
PortH. l}t.V..l » A Oil Im.i
Porlliiiil .S»co*Purtn.lO0
MutlamI 100,

PietiMTi'<I KM)! 70
Summit nr.iuih .'lOj *•—
WlscunsLiKViili'l.picf I Ot'--'-.-
RAILK'i Ml HO.VDS.

,

Al.To|...VS F. (liMi.4».J.tJ| -SB^*
- 1UCUI1H>. .'iH, lOSll.Sept.l
Bur.JtJIn. Kiv.l.).'.7a..lHH3
Bull. >t- M.> Klv. iu Nci>-

lOlX.. J.feJ

l('liar.cili.*r...-m,lil.l7.lJ-J ' 91
. ci.anh-l.ut.K'tr., l-i. Gs... *lvg
c.ijiMi.. liiiK, lis, moo or.. 118
!lifl. * Kil. K.. ]sl,7».lfl05
'Ka.^l.ili A Aiiiljiiv. M., S».
Klinlra* Wllm.'. Ist, On..

'

l(mit.*l!.T..Coii.fii 1806,UlllU.tY. IS. i., V .Ul.r H.ioiMI,

tLeh.C.S N..4'.js.l.0U.Q-JW , 68, (J.iM, 1807... IS J.tl>

l.TiV)

lUU
l-Jl

•lOl!

10»
lU

t'<m«al.'7s, lull ...J&l) 128^
., l.«h.V., 1st, B.<i, 189'.J<*n 11-""

•^t\, 2il, 7», r R., lOlO.-.M&.S, 136>3
118 (..yiis. fiMe(.'.,in'2;i.JAT); 1.14

S'ttTth Pciin., Istl, 7s 1808' 114
9 1 Gfu. moit,,7fl.lOO:).J*J 127

N.Y.l'lul.ANulf., 1st, 6s.
ImolOP. lis, IttSU .A*0

reoii.. Gen.09,r,l!il0A&O
. C'lms, lis. c. l'JOri..JAn
.
Cims, 5s, v.,19in...Q-'M
4V.<.Tr. l,oan.llll:<.Jitl> '108

.iPeikli.mon. 1st sn. 3s. '18. *102'.j

!Pft.AN.Y.fM. 7s.11.0«J4D' 1;9
. , a»%. CuBol. 5s, lOSil ..A*0! lliiaj

er^l BB.il'hlla.JSKrii'. G™..-)S.1920 114
'..J.^.i (i.ii. n. 4.S, 11-20..A*0|

.iPliil.*R.-ail.. 1st, 6k, 1910i*l2l
2.l,7s.l.S93 A&Oi 111

UD

w
8>4

119

.;s,1918J,t.I ...1, t-onsol. 78,19U....JAD l--!8'..

!I0 .. .. JA-J . cJiii -., Gs, B.l 11..JAD 118
.. .. .V .\. ...l.is.lOiGAAl)' ;03 lOHS;' I11I11., (is, «., 189T..A*o!*loS
-.M (is. 1 iu 8 . . J.tii' l>V-ii KIMlii. Coll., -,.s, l'..-22 stamppill
I>.1.. «s, 1800 1,t))'>.02 10ir'.<.l'liil.\\'.,VI!..4s,1917.A.tO

r'ii..c\v. Ml, u .t-i.n.i-.s,i',i-ji.

((Ill ..f \I ,
.'... l!ll:i...KtJ;

i.:mi-.nr i:i\

II. ! 1 :,,- ':

1

1

..I.t II

.1 LKv.I
I9X!I. .

:!«9.,

100
lau

12:<".j

04

r.4

116

i08"

119<.j

114

iOOH

lllV.
129".^

lom

-t.

2il, .-, 1>*>..

.'"

i>x ......I'ins. (!. ,1; .Sl.L., 7a. 1900
88'< I'imfh. liiiclKC. 6s....l»j(6

lllO s.liuvi; U. K. S.. 03..10S5I ....

It.G'i ... si,.ui.iMi.,t lii".l.,l3tm.5si 10.>
t ii.li.il.V..l.,«!s, ISIIA AAO; M)("a
Wurr.-u A- Friiil; , 1st, 7s. 110
W.-Ml. F,.mi., I'itti. I3r,ti« 'HI

.-..i.si)!.. 4a. 1928 ..Jitli ..'..'.

i: i l.TI tKIKK.
sloi-KS. t Par.

;:iii(.iv& uliio 100! lie
9'J9j ;.-!. ii!ivt,.,,...|..i..,U)0,*l3U,

........ -3.1 pi-i-r .lOOilU
f!eiiti-al Oliio cdlh.:--i-SO ''3,, ... ..

Ch.ar. Cnl. * Allgust..l40d"120, ',.....

Wi-st.-ni .Maivla..(l. ...."lO 12 '.',....
--•

' HAlLlillAlWiONTUJ. ;
' [

Atl. .V (-liar., 7s.I9<l7..r«.r' 119^/120
.iiKoniu. 0', 1WI0...V.4OI iovV(...

1,-liali. .«(>., 4s, lU(o.AA-(>. lUl I....;

J I'.iii.sii.. 6.S i!is,s..-r*.v -I'jtf
. .i:-0.8. \V.,.li.js J i-j I

. H * VaiL, ,s(ii-. A.r.s, lU,"

i.ilhlo. (is, Htl(i.M.t.S 101',
.M,...v 11--' li:i iiKir.ci.l.&A.. 1 t.7-,l«95;

.l.v.l

viH

-124ij
\ Hi

4 31,
3111

Si
lOoSj

ioa>.i

lirf

10.)

1 02 '4

Pllll.A l>K t.flllA
P.tA"'ldl»'^ I9IH I'iii. Wiisli.'.SBaU.,! (s.. 99

<-:iiH.

(.ill 1

"n i< IC I'ur.

.

.Iirtf..W..34
i-i.|i.-t .".(> 58
.1 111. ..Ik.. .100 17-J

i vaiiia 50 * .>»i

Hlua.1 T.ip.50 22\

(la. Car *Xor. Is B rn-J... . 102'i
;Xoi-n Ci-nt, 6.S. 1904..1.!t.Ii T8

.... 'as, ser. A, \'.Hi< j&i noo !10
-Sea 'ilA- Hii'iiko, fis, 1920 ,

178 .Wfist. M.I.. H.l)ril.,(is.l900 ,

-Wusi.Va.Cmi.Al'., bs.iyil 107
-.VVil. col. A Aug.. (is. 1910 1 7>.j

Laat urico this .week. % Kx-divi.leml.

N. v. and Hrooklyn Was Seenrltles—Brokers' CJuotations.

UAS CO.MI'AnTkS Bill. Ask.' OA8 C'OMPANlKa. Blil.
,
Ar.k

Brwolclyu(l»a-I.l({lil 1 8
Citizeus- Oas-Ugbt I 83

Boii.ls, &s Idi)
Con.s.iililatod Oa« 100
Jfirs.y City A Holioken .no
Metropiili tan—liimrts lift
Mutual I.N. Y.) l-.'»

Hoiiils, 6s 10'/
Niwsaa (Ilrixiklyii) IJO
Sortp lot)

122
85
103
101

12J

.
liia'i

Peoiilo's (llroolilyni 93
I
Willlatusbnrg X3l

I
Bonds, 6s 108

MenouiilimniBvooklyn).. 110
I
M.iuicipal— Bonds, 7s '

Kult.iu .Mumolpal 14-i
II Bou.ls, Us |l(»i>

ICquitalile 127
Bi'uda. 6» lea

111

,112

'Il4.'5

1)30
1112

New Yoj-t Stock £xcl»aU:je—UuHsted Seuurities.

-SI CHRITIBtt. Blrt. Aak.H -tV^innjTIKS.

AUbaioa dt Vicka. .. 37
do. (iu. no 80lS.j 92*.j

, do. do. -idos... 70
(». Bkllk N0.A.1.V I 4'2

^m. (J.IM le Trnst !'i4i.j

.Am. C ittou (jll c* 'H*4
do. prof

Am. PlK I ui. Htor'sro war
Atcli.* Pike's Peak, slOa.
All. A Ciist. Air i.iuo..,t

1st, 7«, 19117 .^

Brooklyu Kior'd—«toolu..
ClJlIiiniln Puiiidii........^
Cin. ii'iiali A .SpnuKt'....„
Column., U I'liuuol
1st inc 1; 4s ..'

Co.itrni^utal e.»u. A imp.
d.i. TriL-^tti^d >t.Hit( ..,.:

IJjsiiiling « Cattle *•. Co .

l>iil.H. au.n-o & a.t —ihitf.'
Prol

Qj-irgia P».i «tiHvk....,'
J-ta
Consol. ^n ,„ .:..,,
liitjoiiie .la...'. ..,;... ,;

•

IlL Coal .t Ortka ..t
K ...Ijr Uoioi , I

l*bt«li4 wnke«.C-oal..,i
lattle B. * ileiu. IstSs...

64

^92
Ul
12^1

• it

8
•45^)

7-
23>.,

10

22

'8>i
2»
74

SO ; L..N. \.&CUlc.(C. I.lUtOs
95

I
Louiav. .SI. L,aul3 <ft Tex..

80 I, >46ciphisACtia'st couHula
44

I
M«« N"*t Const rn.f -..11"

STo.K.JtT. low4s, W. 1..

ti !] do -Jd I'orts., W. 1

.

*; do. i>ref
1« .Ml Dos.a Uantail. Ld.Ou.
.... jMl O. Phc. I.a..d Uranl.
Ml.. 'IB«wp. N.A MlHD. V»;..
124 I.N, V. V.-.a.A Buff
40 ,i;&i. Y. £ (^reoD d L.ak«, 1st
ly 1' Zdiaort

, 'JS!V. L->aii * (topr
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28

f.
i>o. Mo,. Liii., Istfla

.O.vmiti R TA:*>iia. 0.i.sori,.,
10

I
().!.&W l8t»ooi'ut.oeri.

4t> (} ',20 a(ic. iut. tiert-.. .*,

8 |(,0«i\-iii 88, Co, -1st, guar
5(8 ( *'•*!. ssi.tl,. ^ AtUftabiu . .

., i Plui.'lliN.i.f .Vl-lz I

.r..(,4l l.-i»ir|- iil»~('»tti"
I

• .t 4.t«.*-l',lst 4s,W.I.'— ,, do. 2d 4s, W.I.— ;tu. d p. Tr rco -.all.sst.pd.
S 1 M.-41. Paui A.jt T.ri.,iHhi>a

25
1 1 1'ule.lo Pair 11 <k West...!

75 iiWest.K.uar.—o.m.Os....

22 S-Js
'«0'4 8.; 'a

52H RilP-j

•it
0-75
ti
Id

34'

>l>

1-00
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'40

%....

78
'ij^

1
104

I'
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34
7S
45

-l-i",
10
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iOJ
ft

l-.iO

35
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iJSi
1U4

• lodl(»t«s acKul Mdea.
'I

.

Iv9

City Kallroad Secnritieg—BrokerB' yuDtatiDiiH.

Atlantlo Av., B'kiyii.Hi-k
Unu .M...'is, 1019... A.tO

Bl'oaerSt. .« tuL f. -«'ii

1st niort, !».. I iOf-.lAi
«r'd«ar t7tliAv. -BfR..
lat niort., bs. i904 .J.tl>
2dmor» ,

f.s, 19U...JAJ
-^-way ist. f s, KU — - 4

Sn.1 As, Int. as i^iit., '05.

Brookh 1' '
'."

- ^''..'k...

I.t n.'.
' ..T.t.r

lri.li I . Il;li8

.jfintr:.' ' .~. '"

Istlii" - MA-N
Tl'llt. II -MtK.
Ouns.ii. ..J&D

.)ry Dk. K !!..« ii.ii y—^'ik,

181 •lort., 74, 1898..J&D

118
104

114
221
I Of
106
105
93
175
loe
KIR
,m
119
l-.!0

117
135
lOS

i7
138
iVO
107
108
106
l<8

177
106
110
168
U2
12.t

120
138
107

D.-' Dock E. By A it. -
Honptts FAa
'iitn At.— '<I."-V

KiKlithAT.- .114
4!idAflr-n '".

1st niort,, .11

42d8t. Maul. .V .,,.,,» v»
1st tiloit. Us, l»l()., vl.lS
2d .«,. incoiiiii.Os JSl

IIonst.w.yuAi'.n'y—"tK.
iKt mnrt., 78, IHui. JJti

Nlutli Ave
So.-ottd Are.—Stock

isl loort., 5s, 1910.M&N
81ltth Av.\_Sto<-,l' ..

UtJUUrt., 7s, ItOO JiSlJ

rtiird Avc.-Stri.-k.. .

1st .M., 5s. 1937. .. J*J
TwouiytUird 81—MtooK..
1st mnrt-.. 7s. 18113. ..

100
-ilO
lllft

2(4
1118

41
UH

I
i^

200
in«
112
1!7
105

103
250
119
246

43"
lis
60

i'lo'-'

us
142
107

2 ,'5 aso
ip.'i iiod

I*'.'."0

il(il« 110
2i;0 275
Hift' VI7:

Bank Htoek List—Latest prices this -week,

I. |A8k.i BAJfK87^BANKS. Bid. Ask

imerloa...;. 21s 220
Am. sExch.^. 101 104
Aabary Park SO
Bowerr 3(10 310
Broadv»r..

-

iVi 3U0
But«lw'.ftl.>-. 188
Central 141 141
Cbaae 2(5 ^. >

Ohathara— .1.0 , .

Obomloal 47'M! 5000
OltJ 5i>5 512
Citi»n«' r/i) 180
OotuiQbla.... -30
i^oDimerce... 2(19 -210

CTontlnental

.

140 .....

Horn Kxoh... -J.-iU

Deposit 110 112
tfaat Kiver.. 170
lltti Ward... 160
rifcbATa.... UOO
Plftb 260
tittt . 2UOO
WratN, S. I. 13 118
Utb Street-. 170
Vonrth •.'K^i Vio

BANKS.

Gallatin
Girduld
German Am.
German Ex. !

Gemiauift...
Gr(*eiiwich..
Hanover. ...

Bod Klver.. 180
IrinnTrad's' 545
Irving 190
r.satlier Mfa' 2.">o

Lincoln
Madison S(i..
Manhattan...

305
400 .

122
2.10
270
ISO
345
16

250
100
190

Bfe*?^k

3B0

Marketit Ful 2-27

Mechanics'.
M-chs'ATra'.
Mercantile...
jMerchauts'.-
|Merch't8 Kx.
.Metropolitan
Metropolis...
Mt. Morris ..

.Murray HUl.
Nassau

110

215
250
213
1J8
127
9

350
350 1.

lYlVl

i223

y^'ii"

128
i
11

New York. ..1249
N. Y. Coanty. 550
N.Y.Nat.Kx. 139
iNluUi \V>0 .

.v. A tnerica. . 1
1 o2

! North River.liSO
'Oriental 2'20

P.-vcifto I18O
Park 1300
'People's i»iO
, Plieuix .. .|134
'Pioduce Ex. 110
Uepublic .... 190
Seaboard 150
Second 32*
'seventh .140
!stloe'ALeath.|lb3
!.8t. NlcbolM.il-i5
State of N.Y. 114

352

'i«*"

313

Third .

Tradesiueu's.
Uuil'd States
Western ...

West Side.
;l

115
1(0
2iiD
1(V9

-200

116
200

117

iio"

.^uw lurKUttj Bank stat«mtont tor tna weeR endiux June
33. txQO. is as follows. We omit two ciphers (00) in alt ciitet

Bask of New- York.
Maiibattan Co.
Jtet-Jihiiits'

Me(UiBiiicH' .

citr- ,

Traae8nien'9....^.l .

(.-liemlial..
.Meroliaiits' Kxcliango'
G^Jlutiti. National. 1

Butclioi'^' A Drovers'.
Met^ttanies' & Tladora
Greenwich -
Lea^ni-i Mannfact'rs.
.Seventii National —
Stnte.if New York...
Amcl-k-au {'JikCliauge..

C.QDiiuerce i

BiKWUsrar. .. ^•^•); -

NAfth^A'ineric ii.i-.^.'. ..'^

Baa»<iii.. ..

Iiptag i

ciUbw.iB'. .. ..,.u..r
N^R^iW .^.^
MpfkM'* Fulton
St. NWhoias.. ..;..;..,
Shoe a Leather;
Corn l*7.<rIlang(^

Ooiltliiental '..
.

Oilsntlil
Imsonei-s' A Trndora'
PbSb.
Nt.rtk nUer
Eaut River .

Poiti-tli Xalioiial .....
Central .^atlon^l.. .

^econd Na ional
Mnth National
First i^atioiial...

Third Nathiiial.. .

N. Y. ? all bxctaaDge
Bowery
New:yotk Coiuitv
German.Americaa
Chsse -V Uonal
Flftli Aven 0. .-.

German Exchunra .

Oermania.. ~
L'DiteA States
Unooki . I

GanAeld :

fifth Na ioiial
Baok of the Metrojt...
WestSlde
Seaboaid
Sixth -National
Western Nation 1

First .Natiouiil,B'klyn;

2,000,0
2,050.0
2,000,0
2,000.0
3,000,0
1.000,0
1,000,0

. 7S0,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,(1
5,000,0
6.000,"
1.000,(1
1,000,0
42'2.7

1,600,0
450,0
200,0
700,0

1,000,0
. SOO.O
t<00.0
600.0
75u,0
600,0
600,0

1,000,(1
1.000,0
300,0

l,500,f.

j.ooo,..;
240,0
260,(1

3,200,0,
2,000,0
300.0
750.0
600.0

1,0)0,0
300,0
250,0
200,(.
750,0
600,f
100.0
200,0
200,0
600,0
300.0
200,0
160.<;

300.0
20(1,0
500.0
200,0

:1.5(K>,0

300,0

'woital. :>urplll«.

»
1.729.9
1,419,4

P2-i,4

1.878,0,
2.01s, 0!

549,9|
2,309.o^l

.'59,31

U,1.'>(>.0|

134,7.
1.4>-y.9i

294,.'i,

'237.8
H7,c
5-^2.0

78,4
44S.2

1,M)4.3
3.378,7
I.B78.9
8i3,4
3(,4,S
959.5
6.18,0
'286; I

544.1
1.110.2
286.5
419.1
2i.8,i

73..I2
'

vn 1

20 2>
1 1"'2 o
-J8 ('0

'8'J'l
4,80-2.5
•2.:i73,4

12-2,;

131
1,7.0,5
578 1

'289 6
332 2

11.2 1-2:4

317,9
140.3
4d9.7
4'28,3

201,4
829.1-
77t>.9
4 45.3
418,8
516.0
•287.9
»-27,.3

281 1

538.7
253,8:
161,2
37.<,7
18".

8

730,4

La iTM
I

Sit«c%^ Ltonta.
\
'J*poHU.

iwy:

*
11,10\0
9,091,0
7,.i33,.5'

8.31 1.vij

li,4;.:i,.-

4,75n,0|.
9,43.1."'
1.8i3,71

2'2,4 65,'2

6.274.-."

2.05.5,4'

2,855,9
UllL-i.e
2.h31.4
l,3i9.ii
3.5i;il.5

I(i,08(i,i>.

.

1S41.'..3'I

5.69,»,7
7,'.:3.-(.-.1

•2.88.i,3

10,104,5
6.60 -,11

2,3ii!.l

4,313.0
lH.!-!!..};

2,9'21..'f
2.7i-.l,li||

4,-iu;,n
l,88l>.«

2,«1*,(>I

4,4t)U.u

2,1 (a ',9

30,420 Ol

10,;{d(),.S!

•2.0!'i.8

l.'23L',«|

17.6-26.0
7,090.01
4,-^5,-..0'

5 071,911
21,40212!-
B,49ti0
l.!t«.i.lil

2.402.01.
2,7.14.,'i|.

2.748,4-
9,7 75,0,

3.0i7,3|
2,677.61
4,2i6,8f
3,01".

2

»,4ii:.9
1,79|J.5
4,5;s,7,
2,3'.1«,
3.1.^8."
1,428,4

lO.K'l.o
3,»3l.->i

2.170,0,
l,39l);0
1,471.41
1.59(!,0|

1,935,2!
1,110,01
3,755,81
327.7;

7,950,2'
662,4
544,^;
42i,»
121.0!

-I

* t
800.0; 10.610,0
6ti8,0 9,036,0
3X4,9 7,()'i5.0

06^,0 7,223.0
598,7, 11, lOVS
d71.0. .4,5KI,0
992 Ol »l.497,l

2.fllS,2
l,0s8,ti

1,266.0
1.136,«l

4.448.1
»82.<1

3535;
(i07.«;
OtO.OI.
510,3'

2.l4l,«l
i,o.'ii',a

i,44j..i;
54(1.8
91 I.t

53B.i
1.18^.1 2

3^i7,|.

648,0
194,8

1,479,6
7d8,0,

73,8
2dt>.2
34'1,6;

2!0,3
421,8
231,0
38«.0
101,01
d^i.e
19-2.0

3.-. ....
5,239,4
4,t.70,8

i 1,980.1
20.133,0
2'2,913.5
2,36k,S
l,16|,l

17.01^»,6
7,428.0
5,339.0
16.483,8
20.696,9
tf,9>)7,3
1,>I80,2
•i:*17.0
3.086.4
2,1166,4
11,«07,8
4,8'2t>,9

-3.657,3
S. 188.4
M05,9
3,33t(,S
4,268,6
3,131,3
6,646,9
2,368,0
3.94.1,0
1,18«,3
8,668.3
3,8;»,0

dO.812.7 60,fl26.5l397.oi71i0!7.5 411.0"»a.l>.4 51406^3^.8

<).&TAi>.

«»T 31
June, 7...
" 14
- .21 .

" -38...

Ka«4un *

Jane 14 ..
•• '21 ..

" Z8 .

June 11 ..

CiMlfW. dp6(HS. : l,.-u*W«i.| CMIMM.^'W

J-
\

t .1 «
1 2 1."10:M 397.1.19,8 75.8-;0.6 30,310,7
121.009. 1

1
s9'5.98 1.11 7 i.5 25.1 3ll.snl 1

121.0.111. l!3 15,1 11.8 76.-237.9 31.95 ,7

121,139,2 J.9\518.5 7.1,398.8 S(.70.->. 1

l'2l,SJl».2|a97.«7\.0 75.411,0 82,014.6

".'n •>»inilf.

.05.081.7 3,71*1,9 Syjftt.;
tin;,iiJl.5'3.72J.l 948ft**,'
.lOl.Silti.8'3.7.5.1 7f>^lB».l

64,686.4 UO 301,1 10.401,3
04.j8.;>,4 ;5i.(i7-2.8|ia,-2A7.8
04.081,4 16.>.W39,'2 9.006,6

33,703,71 97.499,0
3S,7a.S,7 67.,Sil.;>
35,783,7' 98,573.(1

4, 181. '.I

4.1V9,i
4,315,6

!fe,759,0
2 .,180,0
'26.314.0

3

.101.Silti.8'3.7.5.l'7r«i«»».'0
4(1.1.8.17. :-».77 1.2ll«d,^81.8
405.6^7 8 3,738.0 »71».4a»,0

U4.()7''.i|3.1'2».7 U2.8M.8
144.54 '..lid I. U7. V».^'S^
93.Uj3.9 3,lJi.r &J,0>K,4

98 323.011.1.35.0
97 8J6.11I J. 14',0
97,01)8.01 U,l»5.<i

08.49 (,6
7i,ll8,0
7*,10«,1

* W4 omit two clvhert in aft tiuse Haunt.
dsipaiii. tue item -- due to uLber D.*nKf."

t Inoladliui. tor Boatoo andi "ktu-
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The Investors' Scpplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is puUished on the last Saturday of every

other month—viz.. January, March, May, July, September

and November, and is furnished without extra charge to all

regular s^ibscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle at 60 cents each, and to others

•at 91 per copy.

The General Quotations of docks and Bonds, occupying

^x pages of the Chronicle, are published on the third

:8aturduy of each month.

RAILROAD EARNINGS.

BOAD.

Latest Earnings Iteportrd.

'WeekorMo

I

AIleebenT Val.
uuiston iSrAtl
Anniston ii Ciu
Atcb.T.&S.Fe.
Half owned .

.

Total flvstom.
etL.&SanF..
Half owned..
Tot.e.L.iS.F.
Agg. total .

.

Atlanta A Char.
Atlanta A Flor'a
Atlanta i-W. Ft
Atl. & Danville.
B.&0.Ea8tLines
Western Linos
Total

B.il.40.8outliw.
ea!t. APot&ni.i.o
Eeech Creek
Bufl.Rocli.i>Mli
Biir.C.Rap.&N.
Burl. & Nortbw.
Burl. & Western
Camden & Atl

.

Canadian Pact tic

Cp.K'r&Yad.Val
Cen.HH.&BK.Co
Cemralof N. J..
Central Paciflc.
Central of S.C..
Ccntr'l Vermont
Char.Cin. ACliic
Charle.st'n&Rav
Cliar. Sum.&No.
Chat.R'me&Col.
Chatt'n'KaUni'u
Cheraw. & Darl

.

Cbe8.i01iio....
Ches.O. &8. W.
Cnes. ii I.enolr .

Chic. & Atlantic.
Chic. Burl. & Q*
Chic.dk Kast. 111.

Chic. Mil. ASt.P.
Chic. AN'thw'u.
Chic. AOh. Riv
Chlc.Peo.<Sr8t.L
CUic.Ht.L.APitt.
Chlc.St.P.*K.C.
Chl0.8t.P.M.&O.
Chlo.ifc W.Mich
CUipnewa Val ..

Cln. Ga. <fe Ports.
Cln. Jaeli. & Ma<
Cln.N. O. AT.P.

Ala.Gt.Soiith.
H. Orl. & N. E.
Ala. & Vicksb
Vicks. 8h. & P.
Erlanger 8v8t.

Cinu.Nortbw'n.
Cin. Sel. A Moi>.
Cin.Wab.&Mldi.
Clev.AkronACol
Clev. ii Canton..
Cl.Cln.Ch.&S.L
Clev. A: Marietta
Color. Midland.
Col. 4 Cln. .Mid-
Col. H. V. & Tol.
Colusa <k Lake.

.

•Covin. & Macon.
Uav Ft.W.ACm..
l>env. & Kio Or.
X^"' M. {i ?:'v.-e81

Oot.BayC.&Alp
Det.Lan.s'K&No
Daluth8.8.&Atl
.Tenn.Va.AGa
JCnoxv.diOhIo
Total sysfcm.

Klli.Lex.&B.S...i
Empire .VD'blin
£vaus..ScInd'plls
Kvansr. A T. H.
Ktchburg
Fllnt.&P.Marq.
Flor. Cent.&P.
rt.M'.Cin. iL..
Ga. Car'la A No.
Ga. BR. A B. Co.

May
May....
May
3dwk June
3dwk June
3dwkJune
3d wk June
3d wk June
3dwkJune
3dwkJuue
April
May
May
May
May
.May
May
Sdwkjune
May
M ay
3d wk June
3d wkJune
May
May
May
3d wkJune
May
April
April
April
April
WkMaySl
April
May
.\pril
May
May
AprU
3d wk June
May
A mil
3d wkJune
.M.iy

3d wk June
4thwkJ'nc
May
May
April
May
2dwkjune
May
3dwkJune
vay
May
3d wk June
3d wk June
3d wk June
3dwkJune
3d wkJune
3dwk June
3dwkJune
May
.Vpril

May
3d wkJuno
May
3d wkJune
Miiy
3d wk June
'.^dwkJune
May
May
May
May
Ithw k J'ne
May
3dwk June
3d wkJune
3d wkJune
April
Aiirll

3d wkJune
I April
May
3d wkJune
3d wk June
May
.3d wk June
3d wkJune
March
April
AprU

1890.

$
221,932

5,458
12,739

554,043
29,510

583,553
109.295
28,828

138,123
721.676
112.937

7,126
28,213
45,000

1,527,617
478,922

2,006,539
41.301
153,825
82.412
42,637
50.186
5,237
5,012

62,185
308,000
42,.57«

552,502
1,079,709
1,301,014

8,110
63.877
8.357

56,.=>53

3,023
28,0i'0
11,300
5.308

127,987
152,077

5,087
42,376

2.986,792
68.218

548,000
2,299.654

5,038
32,751

541,330
77,723

514,657
29,384
2J,160
5,661

15,034
79,011
32,156
16,408
7.820
6,718

142.113
1.684
4,319

49,289
16,383
48,310

253.5711
28,647
40.208
0.230

258,902
1,74-^

9,528
37,780

205,500
17,710
12.778
22,192
51.308

476.239
62.521

120,281
63.679
3,370
S,736

19,1.57
529.361
51,402
18.068
26,868
4.633

116.4151

1889.

Jan. 1 (o Latest Date

1890. 1889.

178,183
7.1S4
8,338

429,543
27,999;

457.542
8R.145;

27,398l
115.543
573,085
109,426

5,854
25,547
30 016

1,337,885
410,432

1,748,317
38,280

138,839
69,782
34,409
48,900
4,624
4,052

56,340
274,000
30,805

499,217
980,234

1,298,483
7.058

62.923

$ I

979,651
33,539
62.578

13,792,849
770,075

14,562,922
2,743,706

53,021
1,971

22,429
11,180
4,872

97,419
147,762

5,224
37.436

2,613,751
46.223

578,965
2,144.942

5.222
27.209

433,225
54,099

481,441
25,161
17,36'
5,053

11.566
57,725
32,135
14,559
8,609
6,810

119,8b8
1,658
6,002

39,537
15,486
34,101

242,237
21,803
31,676
6,244

196,753
1,743
6,493

38,288
204,300

1 2,8.30
12,416
19,987
51.643

385,165
44,993
107.206
67,879

5.273
15.932

469,848
42.4.'55

19.233
2S,742
1.891

94,226

581,860
43.340
187,471
195,033

7,338,251
2.203.306
9,541,557
1,035,481
685.645
407,526
805,150

23.760
23.122

230.429
6,469,316
213,984

2,781,162
3,701,992
4,144,213

45,280

41,144
328.060
18.000

141.607
43,789
34.794

3,369,685
773,764
24,208

1.248,992
14,196,442
1,373.851
11,613.777
10,067,483

26,829
127,956

2,700,742
1.916.901
2,522,430
706,703

22.424
286.099

1,995,675
881,481
587.281
301,1552
253,602

4,019,591
7,858

23,147
220.137
376,363
195.551

5,990.181
113,342
866,519
119.671

1,053,672
8,084

5.'>,896

203,414
3,817,096

85,530
262,710
530,717
885,980

2,137,825
212,160

3,257.093
239,989
13,653

119.545
410,317

2,433,828
1,455,311
579,158
74.682
22.405

637.028

»
852,
41,

47,
11,069,

708,
11.778,
2,400

,781
666
348
950
556
497
,734

509,
33,

176,
124,

6.267.
1,894
8,161
927
665,
332
900,

049
062
,148
978
173
,176
349
520
228
710
533

2-',

20,
205,

5,934,
160.

2.454,
3,709,
4,503,

38,

,457
741
,528
,138
,S97
,328
,4-19

,133
754

282,
10,

93,
41,
29,

2.480,
788,
24,

983,
12,662,
1,179,

11,108,
9,049,

30,
107,

2,292,
1,204,
2,260

633,

,978
,983
,310
.651
,090
,257
,492
,936
.487
,467
,052
,918
,736
,879
,912
,208
,245
,357
,648

22,
236,

1,652,
827,
459,
2.i2,

242
3,434!

7.

38,
193.
325,
159.

5,649,
102,
751,
135,
903,

39!
192,

3,574,
61,

253,
484,
759,

1.770,
193,

2,708,
275,

947
039
777
652
354
034
703
540
010
369
031
077
409
452
159
829
058
180
051
076
871
321
725
392
910
490
593
il95
2.53
264

123,
390,

2,16S
1.132
558,
67,
13,

602,

810
460
,969
219
663
008
489
004

Roads.

Geo. So. &Fla..
ar. Bap. & Ind.

.

Cin.R.&Ft. W.
Other lines . .

.

Tot.tlall lines.

Grand Trunk. ..

Ohio <fcGr.Tr
Det.Gr.H.&M.

Gr.B.W.&St.P.
Gulf & Chicago.
Housatonic
Humest'n&Shen
m.Cen.(Ill.&So.)
Cedar F.&Mln.
Dub. &Sio'xC.
Iowa lines
Total all....

Ind.Dcc.&West.
Interoc'nic (Mx)
Iowa Central...
Iron Railway...
J'k'uv.T.&K.W<,
Kanawba&Micb
Kan. C. CI.&Sp
K:.0.F.S. &Mem.
K.O.Meni.&Bir.
Kentucky Cent.
Keokuk & West.
Kingst'n & Pern.
Knox. & Lincoln
L. Erie All. & So
L. Erie& West..
Lehigh & Hud..
L. Bock &Mem.
Long Island
Louis.&Mo.Riv.
Louis.Ev.&St.L.
Louisv.&Nasbv.
Louis.N.A&Ch.
Louis. N.A&Cor.
Louisv.N.O. &T.
Lou.8t.L.&Tex.
Louisv. Soutb'n.
Lynchb.&Dur'm
Mempbis& Cba.s
IMexicau Cent...
JMex. National

.

tMexicau R'way
Mil.L.Sb.&West
Milwaukee & No
Mineral Range..
Mlnncap. &St.L.
M.St.P. & 8.8.M.
Mo. Kan. & Tex.
Mobile & Ohio..
Monterey&M.Q
Nasb.Cb.&St.L.
Nat. Bed B. & T.
New Brunswick.
N. Jersey &N.Y.
N. London Nor.
New Orl. & Gull
N. Y. C. & H. R.
N. Y. L. E. & W.
N. Y. Pa. & Oblo
N. Y. &N.Eug..
N. Y. &North'n.
N.Y.Ont.&W..
N.Y. Susq.&W..
Norfolk & West.
N'tbeast'n (8. C.)
North'n Central.
Northern Paoitte
Ogd. &LakoCb.
Ohio & Miss
Ohio & Nortbw..

Col. & Maysv.
Ohio River
Ohio Southern..
Ohio Val. of Ky.
Omaba&St. L..
Oregon Imp. Co.
Pennsylvania ..

Peoria Dec.&Ev.
Petersburg
Pbila. & lirie...

Pbila. AEead'g.
Pitts.Cin.&St.L.
Pitts. Mar. & Cb.
Pittsb. & West'n
Pitts.Clev.&T.
Pitts.I'ain.&F.
Total system

Pltt.Yoting.&A.
Ft. Boyal & Aug.
Pt.Boy.&W.Car.
Pres.&Ariz.Cen.
QuincyO.&K.C.
Rich.&Danville.

Vir. Midland..
Char.Col.&Au.
Ool. it, Greeny.
West. No. Car.
Georgia Pac .

.

Wasb.O.& W..
Asbv. & Spart.
Total Sys'm.

Elcb. & Petersb.
Rio Gr. West...
Rome& Decatur
Rome W. & Ogd.
Sag.TuscolaAH.
8t.L.A.&T.H.B'6
Bt.L.Ark. &Tex.
St.L.DesM.&N.
St.Paul&Dul'tb
8t P.Min.& M.-in.

East, of Minn.
MontanaCent.
Total Sys'm.

B.Ant.&Ar. i^aas

.

.Fran.&N.Pac.
Sav. Am. & Mon.
Seattle L. 8. &E.
SciotoVal.AN.E.
Shenandoah Val

Latest Earnings Reported.

WeekorMo\ 1890.

May
3d wkJune
3d wkJune
3d wk June
3d wkJune
WkJune 21
WkJune21
WkJune 21
April
May
AprU
May
May
May
May
.May
May
May
May
3d wkJune
May
April
3d wkJune
2dwk June
2dwkjune
SdwkJune
May
Itbwk May
4tbwkMay
May
May
SdwkJune
June ..

2d wkJune
June .

.

iMarcb.
3d wkJune
SdwkJune
3d wkJune
April
3d wk June
IthwkjJ'ne
May
May
let wk J'ne
3d wk June
SdwkJune
Wk May 31
4thwk J'ne
4tbwk J'ne
May
May
May
May
June
May
May
May
April
May
WkMaySl
May....
May—
May
April. ..

May....
May....
3dwkJune
.May..
ItbwkJ'ne
April.

.

May...
4thwk J'ne
WkMaySl
SdwkJune
May
May..
3d wkJune
May..
2dwkjune
May . .

,

April..
VI ay..,
SdwkJune
April
AprU
May
May
May
AprU
April
April
SdwkJune
May
April
AprU
May
May
May
May
May
May
May
May
May
.May
SdwkJune
April
SdwkJune
May...
May...
May
SdwkJune
SdwkJune
May
May
.May
May....
May....
IMay
ISdwkJune
SdwkJune
-May..
3d wk .Tune
SdwkJune
May

f
38,715
51,209
9,025
4,253

64,488
374,402
66,463
20,734
29.494
3,302

119,247
13.500

,199,466
10,253

150.685
160,938
,360,404
35,470
137.000
30,162
3,118

45,758
7,310
9,069

77,542
16,492
87.801
8.894
4.405
17,3."
5.150

45.056
30,133
8.20'

395.046
37,500
22.257

347.915
51.071
1,124

44.063
9,812

45,132
9,500

32,636
106,239
61,0-1
68,901
97,788
39.000
11,877

103,555
160,319
643,368
256,993
39,725

298,050
665

91,966
23,04^
10,871
13,989

,128,094
,497.070
542,146
515,933
50,412
37,760

144,471
121.874
57.239

536.972
527.050
14,920
80,396
18,589

752
12,721
38,712
4,304

48,373
356,464
,703,033
14,278
51,605

475,047
,728,335
491.947

3,256
121,317
41,261
23,193
47,304
119,856
19,928
24,543
11,426
19.025

428,100
193.338
61.747
51.631
82,390

126,'257
12,425
11.294

225.475
29.783
32,750
8,200

307.456
8,847

21,954
62,623
11,038

122,830
758.990
60,677
90,948

910,615
30,828
18,237
24,914
8,515

13.281
112.095

1889.

Jan. 1 to Latest Dale.

1890.

25.308
43,263
7,692
3,293

54,249
354,450
71,225
19,929
22,382
2,711

82,812
10,718

1,116,014
7,656

135,342
142,998

1,259,012
27,148
90,174
27,146
2,736

39,746
5,667
4,989

83,47^
14.523
84.160
8,706
6,046

12,598
4,971

43,635
26,570
9,376

349,608
31,738
17,916

313,950
46,431
1,032

38,571
7,979

29,878
762

31,505
105,616
67,173
86,194
95,626
30,988
10,094

107,800
100,809
629,220
216,807

287,892
2.61S

74,572
21,335
10,829
14,897

2,892,851
2,182,586
460,419
476,024
53,525
39,598

110,526
115,935
52,766

502.437
543,295
13,195
76,270
19,065
1,098

10,437
36,031
2,8,^

~

41,263
309,632

5,294,810
11,291
43,891

358.852
1,617,673
443,810

1,558
121.393
41.912
23,612
43.543

110,680
20,80:
21,369
11,126
20.890

378.500
185,420
59,247
41,025
69,135
98,266
9,961
8,972

208,475
24.891
26.650
4,750

272,936
10,017
17,580
50,445
5,098

104,474
620,211
24,663
72,061

716,935
24,574i
14,657;
11,989
5,349

10,621
70,947

1889.

262.695
1.151.301
205.575
102,383

1,458.261
9,022,496
1,787,106
488.191
117,258
18,977

431.058
59.000

5,704,845
34,800

738,307
773.107

6,477.952
172,962
C55.402
718,674
16.551

240.138
138,765
177.052

2.156,019
560,23"
395,700
140,697
63 604
77,603
25.654

1,207.399
162,109
235,748

1,610.466
104,912

8,694,708
1,057.249

4.041
1.211.654
184,340

30,428
769,790

3,057,787
1,782.237
1,639,128
1,758,053
732;723
44,931

549,363
802,813

2,988,941
1,591,510
166,-69

1,434,277
10,047

298.930
98,438

$
99,723

1,011,493
204,744
94,625

1,310.865
8.658.729
1,569,810
445,902
92.014
18,087

327,041
50.365

5,377,072
36,323

643.112
679.435

6,056,507
152.773
423,975
643,885
18,388

219,522
118.289
118,649

2,040.458
438.001
373.886
129.801
73,737
02,572
25,662

1,097.458
121,075
262.370

1,433,157
90,129

7,879,076
1,004,168

3,744
1,189,602

730,084
2,962.299
1.736.774
1.806,753
1,513,353
541,341
42,994

487,435
524,094

2,617,747
1,476,048

1,405.726
12,289

273,831
•87,261

63,863
14,724,853
11.297.587
2,'256,267
2,283,463
221,023
868,654
559.707

3,016.172
287,684

2.708,092
9,864,351
265,482

1,906,921
79,994
3,493

268,885
216,792
91,280

258,684
1,301,159

26,786,508
340,657
1^8,454

1,484,840
7,794,440
2,515,880

14,878
453,972
154,621
75,843

1,010.414
551,357
130,744
148,961
47,580
94.406

2.198,566
900,665
383,020
367,942
395,408
732,542
48,998
53,463

5,743.996
113,141
705,875
42,050

1,550,584
35,239

540,398
1,636,993

38,672
506,057

3.134.389
198,342
378,184

3,711,115
706,409
305,833
112,784
172,534
305,289
489,7cf7

69.669
13,668,701
9,884,978
1.882,711
2,119,228
221,724
753,997
484,752

2,489,856
244,839

2.298.748
9,086.527
235,964

1,765,105
78,119
4,452

231,853
210,363
53,967

182.298
1,237,902

24,073,218
330.401
172,663

1.202.311
6,933,138
2,262,327

7,696
441,911
153,263
81,306

1,000,035
409,026
118,899
143,880
55,000

101,809
2,004.480
804,111
360.321
301.770
374.379
531,181
41,583
46.501

5,038.632
97,204

606,263
21,250

1,257,904
40,457

457,908
1,303,618

22,488
405.172

2,704,305
87,738

292,850
3,084,893
516,453
306,349
74,155
106.800
287,540
317.865
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BoAM,

Bouth Carolina
Spur. IIii. A Col
Bo. Piicltlc Co.—

Ciiil.Iliir..VS.A.

LouIh'u \\'(Mt. .

Moreim'xI.AT.
N. Y.T..V:.M,.x.
Tex. A- N. oil
AtlnntK- sy.-*'in

Fllritic s\><IiMn
Toluhinill..

Bo. r»C. KK.—
Ko. Dlv. (Ciil.)

60. Dlv. (Cal.)
Arjzoim I)iv..
Npiv .Afi'X.Div.

Btafoii I. Haji. r.

Suininit Kraiu'h.
I.ykpns Vallev

Tal.A CoosaVai.
Tonn. Miilliiml..
Texas it I'aeillc

Tol. A. A.AN. M.
Tol. Col. A- Cin..
T0I.& Ohio Cent.
To;.A-O.Ci-u.i:\.
Tol. F, & West..
Tol. St. T.. A K.C.
Tol.&So.Haveii.
Dntoii I'aclllc—
Or.B.L.&U.N.
Or.Ry.* N. Co.
St.Jo.AiO'dlsl.
Uii.I'ae.D.&o.
Allotli. lines..
Tot.ir.P.8v».

Cent.Kr.A-L^L.
Tot. lout'led

Montana Uu
I/cav.Top. & 8.
Man.AI.&Bur.
Joint. owu'd.'-i
Grand total.

Vermont Valley
Wab.isli
Western of Ala.
Weet Jersey
W.V.Cen.A-Pitts.
West.N.Y. & Pa.
WlieeliuKiL. E.
Wil. Col. & Auk.
Wi.seonsin Cent.
Wrii?bts\-.fcTen.

Latett Earningi Beporttri.

Wfekorilo\ 1890.

April.
April.

May
«ny
May
May
May '

May 1

April 2
April 3

II

84.438
0,086

371,099
102.480
420,033
10.584

152,640
,072,751

1889,

9
81.084
5,970

208,200
84,273

372,350
12,912

134,683
01)2,517

April.. .

April...
April...
Ai.rll...
•May
May
May....
May
May....
3(1 wkJune
Itlnvk J'no
Uliwk J'uc
ItlnvkJ'ue
.May
3ilwkJiiue
ttlnvkj'uo
May...

April.. .

April..
:)(1 \vk June
April.. ..

April....
May
Aiiril. . .

.

April....
.M>ril.. ..

.Vpril
April
April.. ..

April.. ..

May
3(1 wkJune
May....
May
May....
3ilwl:Jiine
ItliwkJ'ue
April
itliwkJ'ne
May

SSS.90s;2,772,01
S5t),008 3,745,318

182,370
540,200
181,003
107,562
88,060

101,843
100,038

6.801
17.121

101,680
27,136
7,226

40.692
8.924

18.476
37,051
2,200

704.201
355.229
31,617

404,74H
,964,371
,,043,416
91,241

!,038,970
80,460
2,092
1,023

42.238
1,681,207

15,137
231.500
36.234

139,025
75,406
76,300
28,064
71,659

138,000
5.671

167,356
484,140
153.381
85.433
88.411
98,330
80.184
6,36

1

13,206
107,789
21.908
5.722

28,021
7,871
15.252
16,256
1,628

473,604
325,760
25,140

320.839
1,613,711
3,143.870

53 335
2,882,201

50,203
1,75"
2,445
27,200

2,909,461
15,783

252,000
32,005

124,814
67,070
65,000
20,016
08,044
97,129
5,608

Jan 1 to liottil Datt.

1890. 1880.

9
818.080
41,519

1,044.743
430.770

2,100.656
68,135

711,707
5,015,010
0,373,008
13,515,000

581,032
1,961,203
000,729
347,679
305.683
300,078
300,033
33,3a7
80,486

3,048,101
563,181
151.019,
656,578
41,522

427,023
723,566

9,545

2.084,522
1,007,273
718.587

1,601, .568
6,876,293

16,107.S8«
428.484

12,492,936
. 270,098

0,019
10.676

145,361
12,638,317

70,466
5,787,990
220,511
,553,087
344,901

1,610,232
551,217
308,557

2,337,182
35,478

S
409,277
40,426

1,515,706
411,257

2,088,21X
52,0) s

010,792
4,684,082
10,070,178
13,800,742

570.098
1,034,328
634,401
333,111
200,711
480.971)
370.071
27,492
71,808

2,774,038
444.210
115,050
523,841
37,510

407,815
391 ,880

7,870

1,784.734
1,187.638
524.721

1,203,4(1!)
5,897,7(iS

13,373.159
223.791

10,057.081
218,903

9.044
10,391

119,168
10,776.240

67,823
5,413.523
217.505
490,834
291,791

1,413,380
422,940
322,597

1,782,466
31,097

• Ineludmgnow the lines controlled, formerly reported separately.
5 Mexican currency. Main Line.

Latest (i(ro88 Earuiii^s by Weeks.—The latest nreekly earn-

ings in the forep:oing table are separately summed up as follows:
For the fourth week only 13 roads have reported and the

gain is 8-30 per cent.

4//i leetk 0/ June. 1890. 1880. Iiirrease. Dec'rcase.

Chicago Mil. A St. Piiul..
Denver A Rio Grande ...

Louisville St. L. A Texas.
Milwankoe L.SU.A West..
Milwaukee A NortUorn ..

Norfolk A Western
Northern Pacitic

•548.000
205,500

9,812
97,788
39,000

121.874
527.050
27.136
7.226

40,692
37,051
28,064

138,000

$
578.965
204.300

7,979
95,626
30,988
115,035
543,205
23.998
5.722

28,624
16,256
20,016
97,129

"1.266
1,833
2,162
8.012
5.939

"3,i'38
1.504

12.008
20,795
8,048

40,871

30,965

£6,245
Toledo Ann .4.A No.Mich.
Toledo Col A Cincinnati.
Toledo A Ohio Central..

.

Toledo St. L. A Kau. City.
WheelinaA Lake Erie...
Wisconsin Central

Total (13 roads)

Net increase ;3-30 p. O-
1,827,103 1,768,833 103,570

58.300
47,210

' Decrease caused by heavy floods.

Our final statement for the third week of June shows
per cent increase on 83 roads.

9-97

3d tceek of June. 1890.

Prev'ly report'd (42 roads)
At.Top.A8.F. A I'd roads

Roads J'tly owned H-
St. Louis oi .S.Francisco.
Roads j'tly owned Hi..

Burliniftou C^R. A No...
ChieaKo A W. MlehiBan..
Cln.N.O. AT. P. (5roatls).
Cleveland Akron & Col..
Cleve. Cin. Chic. A St. L .

.

Detroit Bay C. A Alpeua.
Detroit I.,aus. A North
East TeJiucsseo Va. A Ga.
Flint A Pere Marquette..
Florida K'way A Nav. Co.
Grand Rapids A Indiana.
Cincinnati R. AFt.W...
Other lines

Grand Trunk of Canada.

.

Chicago A Gr Tinink. .

.

Detroit Gr. H. A Mil...
Kansas C. Mem. A Birui.
LoiUsv. N. Alb. A Chic...
Ohio A Missls.sippi
Rich. A Danv. (8 roads)..
St. Joseph A Gr. Island.

.

St. L. Alt. A T.H. Brches
Ban Antonio & Ar. Pass.
San Francisco A No. Pac.
Scioto Val. A New Eng. ..

Toledo Peoria A Western

Total ( 83 roads) 0.062,715
Vet Increase 9 •97p. c.)..

3,590.700
554.043
29.510

109.295
28,828
50,180
29.384
142,113
16.383

253.579
12.778
22.192
120.281
51.40;
18.068
51.200
0,025
4.253

374.402
66.463
20.734
16,49
51,071
80,306

225.475
31,017
21,934
30,828
18,237
13,'281
18,476

1889.

3,303.600
420.543
27.999
88.145
27,398
48,000
23.161

110,838
15,486

242,237
12.410
19,087

107,206
42,455
19.233
43,263
7,602
3.203

384,450
71,223
19.029
14,323
4'!.431
70,270

208,475
25,140
17.580i
24,574
14,057
10,621
15,252

Increase. Decrease.

346,709
124.500

1,511|
21,150
1,430.
1,286
4,2-23

22,273
897

11,342
362

2,205
13,075
8,947

59,648

7,046
1,333
060

5,513,078

805
1,069
4.610
4,l2li

17.000
6,477
4,374
6,'234
3,580
2,660
3,224

1,105

10.048
4,702

Nf* Earnlii|C8 Nonthlr to LnteHt ftnUm.—The table follow-
inK «liow8 the not e.irninRH rppr)rte(l this wook. A full de-
tailed statement, including; all roads from wliic'i monthly re-
turns can be obtained, is thriven once a month in the.se columns,
and the latest statement of thi« kind will be found in the
Chronicle of June 21. The next will appear in the issue of
July 19.

Omss Earinnff».-—, ,Vc( Eamtngt.-
1800

Rnad: S
Atoh. Top. A 8. FcMay. 2,850,005

Jan. 1 to May 31... 12,004.120
July 1 to May 31... 27,000, 128

Roads Jointly owned:—
Atchison's half... .May. 165,023

Jan. 1 to May 31 . .. 670.028
July 1 to .May 31... 1,384,085

Atchison system..May . 3,003,718

1889.
$

2.118,303
0,707.024

130,103
627,582

2.248,460
Jan. 1 to .May 31.. .12,773,133 10,334. r."-

Julyl to May31...28,480,813 25,478.0. J

8t. L. & San Fran..May
Jan. 1 to May 31..

R'dsJ'tly owned.Hi.Mar
Tot8t.L.&B.F.8.T8.Ma7.

G'd agg. A. A 8. F.May.

Canadian Paoiflc May.
Jan. 1 to May 31... 5.553,310

Chlo.Burl.&CJuIncy-.May. 2,980,792
Jan. 1 to May 31..

543,617
2,425,000

152,007
695,084

3,701,402
1.319,423

434,541
2,133,411

502,015

2,810,481

1 ,106,099
5,114,133

2,613,751
14,196,442 12,062.407

CliicMll. ASt.Paul.May. 2.000,234 1.929,708
Jan. 1 to May31.... 9,664,.331 9,101,714
July 1 toMay 31. ...24,455,832 23,415,355

Ohio. & West Mich ..May

.

143,813
Jan. 1 to May 31... 618,198

Det. Lans. & North.May.. 07,209
Jan. 1 to May 31... 464,556

Louisv. A Nashville.M.ay. 1.577,210
Jan. 1 to May 31... 7,611,573
July 1 to Miiy 31..

Memphis A CHia'st'n.Apr
Jan. 1 to April 30... 593,857
July 1 to April 30... 1,512,311

N. Y. L. E. & West'n .May

.

2,407,070
Jan. 1 to May 31... 11^87,587

114,401
502,622
86,585

430,416
1,382,680
6,020,280

17,360,730 15,227,541

140,807 111,1550
580,040

1,387.267

2,182,580

1800.

80.1,100
3,7:J9,1,50

9,353,015

32,310
108,138
177,784
895,410

''.845,294
J,531,009

180,400
060,078
33,223

222,685
1,118,104

464,702
1,587,0125

1,010,824
4,848,695

494,533
2,672,133
8,592,808

59,296
221,801
27,982
123,893
574,.504

2.815,224
6,869,010

18,273
131,467
457,950
;878,601

1889.
•

472.434
2,157,349

18,2Sa
11,521

485,000
2,168.863
6,404,27»
180,909
840,217

170,408
005,09»
380,599

1,440,059

845,244.
3,773,466
684,077

2,035,639
8,250,090

15,447
115,042
14,119
88,337

470,537
2,594,060
5,808,738

8,457
105,788
330,810
:796,781

9,884,978 :3,774,858 ;S,301,2.59

N. Y. Out. A Wesfn.May. 169.339 150,001 20,372
Jan. 1 to May 31... 733,740 044,322 111,833
Oct. 1 to May 31... 1.223,345 1,046,770 184,437

Northern Paoiflc...May. 1.904,771 1,632,186 798,780
Jan. 1 to May 31... 8.024,733 7,289,150 2,999,332
July 1 to May 31...20,680,099 17.910,091 8,874,'201

Ohio &.Mississippi. .May. 302,001 313,970 117,191
Jan. 1 to May 31... 1,034,495 1,530,170 443,389
July 1 to May 31... 3,908,782 3,058,045 1,244,410

Rome Water. A Oftd.May. 307,436 272,936 109,.539
Jan. 1 to May 31... 1,550,581 1,257,904 032,119
Oct. 1 to May 31... 2,529,237 2,138,852 1,097,424

West.N.Y.&Penn..May. 297,270 292,763 101,718
Jan. 1 to May 31... 1,397,732 1,242,880 465,402
Cot. 1 to May 31... 2,301,672 2,090,065 713,875

0'25,26O

549.6371
73,623

ANNUAL REPORTS.

Cincianati Hamilton & Dayton.

("For the year ending March 31, 1890.^'

The annual report of Mr. Julius Dexter, President in 1889-90,

says:
" Your property has been maintained in excellent condition,

and the embarrassments which have resulted from the com-
plications of your affairs with those of Henry S. Ives & Co.
liave been so far resolved that your directors resumed the pay-
ment of dividends in January, 1890, by declaring a dividend
of 13^ per cent on the earnings of the preceding tjuarter, and
are reasonably confident that this rate of dividend can be
maintained hereafter. ISteady, though slow, progress has been
made in the settlement of the Ives .estate. Most of the credi-

tors, both in number and amount of claims, have entered into

an agreement imder which, by proceedings in court in the
spring and summer of 1890 it is hoped tiiat a final settlement

and adjustment of the assigned estate may be made, and what-
ever value remains therein, after payment of the secured credi-

tors, may be distributed to the unsecured claimants.
" The suit involving the validity of the so-called preferred

stock has not yet oeen reached in the court. Of the
§10,000,000 of alleged preferred stock issued by Ives & Co.
there yet remain outstanding and claimed against your com-
pany $3,406,900. In retiring the portion that has thus far

l>een taken in, the company has authorized and put out an
issue of $553,600 preferred 4 per cent stock."

All steps required to be taken in the sale and transfer of the

Cincinnati Richmond & Chicago RR. property to the C. St. L.
& P. RR. Company have been taken. The lease of that road
to your company has been canceled. Your representatives

in its board have been succeeded by directors iu the interest

of the purchasers, and the purchase price for that company's
stock has been paid to your treesurer, and by him appbed in

the reduction of your floating debt.

Your holding of the common stock of the Dayton & Michigan
R.R. Co. has been sold, and the proceeds in like manner ap-

plied to the extinguishment of your floating debt. ThLs float-

1 ing debt was created partly by nearly half a million dollars of
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obligations outstandiuR at the time of Ives & Co. a failure,

jriren inthepurcha-seof additional equipment for your road; by

the judgment for about $300,000 in tavor ot tlie Emerys m the

C. II. & I. R.R. bond cpntroversy; by the purchjse of the Om-
Cinnati & Dayton Railroad property, costing |300,000; by the

completion of the Colmnbus Findlay & Nortliem R.R. Co. to

the city of Findlay at an outlay of about $130,000, and nminly

by taking up a number of Ives' notes under which the disputed

preferred «tock of this company was held as collateral. The

payments already made 'on account of reduction leave the

amount of this debt $774,213-33 at the close of the fiscal year,

and it is believed that. the. underlying securitiea not yet dis-

posed of will reduce it so much more that its final extinguish-

aaent In a short time wlthoUt embarrassment to the company
iii a»i(irod. It should be remembered also that most of the

floating dibt now existing repre.sents the acquisition by the

company of the new branch railroad properties, which are

all without mortgage debt outstanding.

The last iron rail m the C. H. & I. track has been replaced

duriftg the year with Bt«el. The entire line is now laid with

steel-rails.
• The statistics of earnings; expenses and charges on the whole
system have been compiled for the Chkonicle as follows:

Earnings—
rasMOKer
rnAgbt
Mall, express, &.o.

EAJUrtNGS AND EXPBKSE8.

18SG-87. 1887-8S. 1888-89. 1889-90.
. $1.0t8,8«9 $1,211,895 $1,226,687 $1,230,916
. 1,834,805 2,030.879 2,037.031 2,116,109

183,293 204.800 215,253 218.153

I Total eamtnxa... $3,066,967
Op«T. expen. Si taxes. 1,91 7,210

$3,447,574
2,037.273

$1,410,301
59-09

• Ket earnings .fl.l 19,756

t. ot.oI exp. to cams. 63-40

INCOME ACCOUNT.
ReceipU— 1886-87. 1887-88

Het earnings.... $1,119,736 $1,410,301
Mlioellaueous 55,174 32,624

Total receipt*
IHabuvttfmniU—

Interest on bonfi*
0. H. & D. (IKUIends
D. <& M. dividends...
HisceUaneoas

$3,478,974
2,091,680

$1,387,588
6013

1888-89.
$1,387,588

$3,565,178
•2,164,263

$1,400,915
60-70

1889-90.
$1,400,915

$1,174,930 $1,442,925 .n.387,5 88 .$1,400,915

$507,443
325,259
132,024

8,812

Total dlsbiu-sem'e $973,638
Balance, surplus $201,39;2

$576,959
120.000
171,401
73.542

$941,902
$501,023

$551,131 $528,630
46,405 160,874

171,401 175,339

$768,937
$618,651

$864,843

$536,073

GENERAL INVESTMENT NEWS.
' Alle^han^ k Kinzaa.—This is the consolidation of several
small roads in western New Yoik and Pennsylvania, having
28 miles in operation, which with extensions projected will
make the total mileage 70 miles, and on which stock and bonds
have been authorized for §500,000 each. The company owns
46,000 acres of timber land along the hne of the roid.

American Cotton Oil —General Thomas states that the
total amount of certificates issued by the Trust is $42,185,338.
The total amount owned by the American Cotton Oil
Company of New Jersey is $41,610,700, leaving outstanding
$574,.53S, or about one per cent, instead of 10 per cent, as
reported. :.l>:i ';Hil .J.'MjHHA

Atchison Topftka H Santa F«.—A meeting of the directors
was held in Ikiston on July 1 and the quesLipn of a traffic alli-
ance with the Missouri Pacific Railroad was discussed. The
declaration of the interest on the Atchison income bonds was
deferred until Aug. 3, in order that the Board might have
before it the complete actual statement of earnings for the
period covered by the first coupons. The amount of interest
to be paid was not decided upon, and it will be based on the
amoiuit shown to be available on the date of the declaration.
"Hie full interest' for the nine months to July 1, 1890, would-
^.8?^ percent,

j.,' ,, .,
,

,."
,

',' .,' '

J Atlauta & Charlotte Air Line.—The following circular
has been issued, addressed to the stockholders :

"Tbe agreement between the Richmond & Danville Railroad
Company and the Atlanta & Charlotte Air Line Railway Com-
pany, bearing date Marcli 26, lijSl, contains the following
clause

:

" It is liirihor agreed that when and as the gross annual earnings ofthe Atlanta ACliarlotte Air Line Railway abafi e.'tcetd flftcen lumclrsdthonsanl dollars (f l.-W i.(k)O) per aDniim. the amount of the annualpayments on acpouut of dividends on the stock of said Air Lino Kill-way ( oinpiiny-licing. as hcreinbefoi-o provided, the sam of eightv-tivethousand dollars per annum-shall bo increased for the succeedingyearby the sum of seventeen thousand dollars."
> <.v.cvuuig

"Official information has been received from the Richmond
& Danville Railroad Company to the effect that the earnings
of the Atlanta & Charlotte Air Lino Railway fpi-the year
S?'li5*^^.*^'^

'^^^ '^I °^ March last exceeded tlje sum of
$1,500,000 by about $85,000, and that the sum heretofore paid
applicable to dividends on the stock will be increased by thesum of $17,000 for the curreot year (equal to one uer cent on
stock). It may therefore be expected that the dividend
payable on the stock Se])tember 1 and March 1 next, will be
three per cent instead of two and a half per cent, making the
rate, sue per cent per annum instead of five per cent per annum
aa heretofore. W. N. Wilmer, Secretary."
Baltimore & Eastern Shore («d.)-A through line from

Annapolis to Ocean City lm.3 been formed. The stockholders
of the lialtunore&Easti.rn Shore Railroad Company phf-
chaaed the W icomico & Pocomolse Riilroad, which runs from
9aUjbury to Ocean City ;.the Bay Ridge Raih-oad, running

from Annapolis to Bay Ridge, and the property of the Chesa-

peake Tfrminal Company, which consists of the terminals in

Anne Arundel County at Thomas Point, in Talbot County on

the Bay Shore, and the transfer steamer Thames River. The
entire property from Annapolis to Ocean City has been mort-

gaged for $1,600,000 in 5 per cent 30-year gold bonds.

Called Bonds.^The following bonds have been called for

payment:
City of Terre Haute.—Funding 5% per cent bonds of

1885 due 1905, whole issue to be paid on presentation at office

of Farson, Leach & Co;; No. 3 Wall Street, or Quigley, Harra-

man & Tuttle, No. 6 Wall Street, New York, interest ceasing

July 1. '

. ;

.

State of Caufoenia.—Funded debt 6 per cent bonds to

:be paid at the State .Treasury, interest ceasing Oct. 3, 1890,

(ti^enty-three bonds of $.500 each, viz.: Nos. 501 to 533 inclu-

tMTejalso thirty-one bonds of $1,000 each, viz. : Nos. 165 to 172

iWjJlusive and Nos. 339 to 261 iiiclhsive; also one bond for

lii^OOO, being Nos. 173: to 538 in9lu^ive.

1
* '|Ch'ica-'o & West Michigan.—The statement for the month

(ot^MJayr and fcppx,January 1 to May 31 shows :

I'.l.:.-. P'-'-l-'. V'-- 1889.
Ctross earnings....;— ..... $114,401
Operating expenses 98,954

-May- ^-^an. 1 to May 1.-

1889. l'8i)0.

$562,622 $618,198
447.580 396,336

Net earnings ,...,.

Charges.. .-.J.. ;.';..v.';..

$15,447
20,402

1890.
$143,«13

84,517

$59,290 $115,042 $221,862
lb.729 98,670 93,6lS

$16,372 $128,247Surplus ..aef.$4,955 $40,567

Chicago Burlington & (Jiilnc.v.—The earnings, expenses

and charges for May, and since January 1, were as follows,

charges in 1890 being estimated by the company:
, --May. . . Jan. \toMayZ\.-^

; 1889. 1890. 1888 9. 1889-90.
Gross earnings..... $2,613,750 ,$2,986,792 $12,662,466 $11,190,442
Oper. expenses 1,768,507 l,960,9t>7 8,889,001 9,347,747

"^'ifet earnings.... $845,243 $1,019,822 $3,773,465 $4,848,695
Charges 744,386 761,889 3,721,928 3,809,447

Surplus $10,857 $257,933 $51,537 $1,0.39.248

Cincinnati Jackson & Mackinaw.—A sufficient amount of

the securities having been deposited with the Central Trust

Co. in accordance with the plan of reorganization, the com-
mittee have declared the nlan effective, and six months hav-
ing elapsed since the default, the Central Trust Co. , as Trus-
tees, has been requested to proceed with the foreclosure.

Delroit Lansing & Northern.—Results for May and the
first five months of the fiscal year show as follows:

. ^Ifay. —, ^From .Tan. 1 to May Zl.—,
1839. 1890. 1889. 1890.

Gross earnings... $86,585 $97,299 $430,416 $464,597
Expenses 72^466 69,317 342,079 338,865

Net earnings....", ^ilill^*"^ $27,982 . $88,337 $125,802
Charges -28,167 26,242 140,991 131,366

Balance. ...def. $14,018 sur. $1,740 def. $52,054 det. $5,474,'

Huntingdon & Broad Top.—Holders of the first mortga*;6
7 per cent bonds maturing September 30, 1890, are uotj'j/

fied that if their bonds are presented at the banking house oV
Drexel & Co., in Philadelphia, prior to September 1,189©,^
they will ha;re|the privilege of extending the same until Sep-1

temher 30, 1930, at the rate of 4 \\et cent per annum in gold..
All bonds not so extended will be purchased by Drexel & Co.'
September 30 at par. \ ',

'

•
,

'.v

Ithaca & Athnns —The first mortgage bonds due July 1,

*pill be paid off by the Lehigh Valley RK. Co. in Philadelphia,
or they will be exchanged for the new 4t'i )>er cent gold bonds'
of the Lehigh Valley Railway Company of New York, guar-
anteed by the Lahigli Valley Railroad Coin|)any, upon pay-
ment of 1 per cent premium. . ..j

Lehigh Valley Railway.—This company has just been or-
ganized under the laws of the State ot New York, and is

formed by the consoUdation of the Lehigh Valley Railway •

Company, the Buffalo & Geneva Railway Company, the Ge-.
neva & Sayre Railroad Company, the Geneva & Van EttenviUe
Railway Company and the Auburn <Sr Ithaca Railw.ay Com-
pany. It has 133 miles of completed road and 160 miles now
under construction, making in all 283 miles of double-track
road. It has also valuable terminal facilities at Buffalo, cov-
ering some 500 acres, and which have cost several millions of
dollars. As an extension of the Lehigh Valley Railroad from
Sayre, it will, when completed, give a through-line of double-
track road from New York to Buffalo, where connection is

made with the Lehigh Valley Transportation Company and
other transportation lines from Chicago and Lake ports.
The company has made a mortgage upon its roads, termin-

als and real estate for an authorised amount ol $16,000,000
i\i per cent gold bonds, running .50 years to July 1, 1940, and.
guaranteed both principal and interest by the old Lehigh
Valley Railroad Company of Pennsylvania, the guarantee
being endorsed on each bond. Messrs. Brown Bios. & Co., of
New York, oiler for saleat 101 and interest §6,000,000 of these
iionds. The present inbome of the' Lehigh Valley Railway
Company is said to be/ tri0|re than enough to pay all the fixed
charges and the iiiter»;slon the entire $15,000,<500 authorized,
of « liich $6,000,000 are now issued, the remaining $9,000,000
M be issued only as the flituro requirements ol the comjwny
lemand. The annual net earnings of the Lehigh Valley Rail-
way Company which guarantees these bonds have b en for a
number of years ih exicess of $5,000,000,, wfciile the fixed
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cluirnea, iiidudingr allguamntoe* bdU reatah, have been onlj-

alMiul$'J,O0().l)O0. The Bulwcriptlon will »w oiK'iietl on July 7

aiid tlosctl July 8. A siiuultiiiicouM isHue will be made In

London by Messrs. Brown, SltipU-y Sf. (?o., nn* In Philadel-

phia by Drexel & Co. and Urowii Bro.s. & Co.

LoiiiHTilln * NisIivIUb.—A copy of the new '•unified"

luortKiigo of thi.f company haa just, lieen received. The
amount authorized under the niortnafie is $75,0O0,()()O of gold
iKiiiils. Ix^arinjc •! per cent interest, and running 50 y(!ars to

Jidy 1, lOIO. As Hecurity for them are conveyed 1,080 miles

of road in operjitiou, on which the prior liens amount to $il.-

yi7,(!(J0. To retire the«e prior liens a like amount of tlie neu-

bonds is reserved. As further security there ia also coiiveyed

$16,','0i),7(K) 8t<x;k8, whieli is subject to the 10-40 adjustment
mortRng-, and $6,198,400 stock and 51.100,000 bomls free

from any prior lien. The Louisville & Nashville has risen

in a few years to the position of a dividend-pay in p;

company, and this unifletl mortgage should rank on
its merits among the leading mortgages of the

great railroad corixirations, with whom the tendency of

late years has been to simplify tlieir financial status by issuing

one single gold mort.;age bearing a moderate rate of interest.

and covering all their rights and property of every sort.

Such a mortgage has behind it also the whole capital stock,

which is in the nature of a surplus to be extinguished and
wijR'd out before any of' 'the mortiiaged property can be

touched. In a future number of the pBRONlCLE an abstract of

the mortgage » ill be given,, which will remain of record and
be found of much value for referent*.'

Louisville It Na!<hville.-T,the general results from opera-

tions for the year ending June 30. 1890, (June, 1890, estimated)

compare with the previoil^ 'year a<j fbl|!<)ws:

Source. 1889'90. ; -i. ! 1888-S9. Itie. or Dec.
GrosaearnliiKS... fl8i8<}0.6J3 I „/! $1(;,5!>!I.3<»G

i
.$2.ii«l,117

Opernt. expcU8...(60-<aion)H,47l.l20 (6a»Bi(fo) 10,320,080' i 1,145,J34

1).. Net caruiDKS 1
i)i'.'; [. lif.l ^ ^

I . from traffic. (391»,o«)$7j3g»,393 (83nRio«)$«.273,310 i $1,116,083
ii. Fixed Charges— ' ", "-.iiiil

(toterest and rents $4,500,781 I -jjl.i $4,605,402 —$74,711
Tiwes 4.00,000 l.,jK.I 401,113 -1,113

Tot.flxed ch/f». ^030,781 '

: $5,000,603 —$75,824

Neteiirniiiirs...... $2,458,612
'

$1,266,705 i $1,101,907
Other Income from ' •

'

^

Investments.... ' 627,'r8_l ' 677,109 —49,928

>.' . . $3,085,793 ; i ^ i : $l'v943,814
JiOSSonGa, RK.. 98,590, ,,

;

2,1,376.
,

+75,124
^^onP,AA.UR. J78,3o0 199,425 -21,12;.

l.-illi; I $276v**^ ' $222,801
(VSJfSurplns $2,808,893 ,

.$1.721,0j3 t*l>087,980
-Les.s stock (liv. <lo-

". clareaJ:iu.O.'!>0 (3%) $993,300 '$630,360
'Les^ .stocl,- <llv (li^

clarM.July 2. '.'(O (l-90»6) 895,510 . ..:,..

Le.'^.s cash div do-
^.^^lar-d July 2, 'aj), (1-10?W 518,167 t961,410 i

li '.':\ ' $2,406,^83 $1,594,800 f ^11,093

Balance Of snr.. $402.'510 $126,213 ,276,297

* 2 p. c. stock dlv. Jan. '89. 13 p. c. stock dlv. July '89.'

The Directors of Louisville & Nasli,ville have declared a
dividend of 3 per cent, of which l'0|P,?r cent was uji scrip, and
I'l per cent in cash. Mr. Ex. Nortor)',' President of the L. &
,N., said thut the [policy will in future be. fo pay cash dividends.

i' LoiilsTille New Orleans & Texas.—The company are build-

•teg a line of road known as the Tallahatchie Branch, from
:Clarkwlale, Mite,, south, via Minter CitVy to a jxiint opposite

-Greenwood, Miss., being a distance of about 6o miles. All

•he grading between Clarksdale and Minter Cit^ is completed
titfd over two-thirds of the track Inid, arid this first division

from Clarksdale to Minter City will be opened for bUiiiness in

f»bont 86 dajs. The company's first mortgage 4' per 'dent

'*ttnds, at the'rate nf §20.000 per mile, will be Lssnted 'to' cf>ver,

•fc*' Cost of the road and e^iuipment. This r6ad will all' be
'iJJc&ted in the Yazoo Delia and west of the Tallahatchie ^and
"t'aiMo rivers, and is ihelrrfore'ncrt in competition with' any 'ofj

the roads lying east of the Yazoo River. .nn, IL.. i ,.
|

Lonlgville Sniitherif.—Ge'n. Thomas says thi'^iitH Dow,
Jone.s & Co.: "The Louisville Southern Roid, about 189 miles,

from Louisville to a connection with the Cincinnati Southern,
has been leased to the East Tennessee Virginia & Georgia.
.This gives it a northern outlet both to Cincinnati and Louis-
[.Title, which is neces.sary to complete its system. The East
Tennessee guarantees 5 per cent interest upon ?4,000,000 bonds.
[The net earnings of the road at the present time amount to

'about this sum. This lease adds do additional burden to the
'East Tennessee V. & G. R. R. Co., but gives it an outlet to a
Tery important centre on the Ohio River. The stock of the

'Louisville Southern Road is held wholly by business men of
Louisville, who have pledged themselves to join the East Ten-
nes.see Company, to make its new line a valuable connection
with the South, and divide the business with the Louisville &
Nashville Road."
~ Milwaukee Lake Shore & Western.—The following i3_a

statement of earnings, expenses and charges for the first six

month of 1890 (June estimated):

Gross caruliiKS $1,758,053
Oijeratlug expenses, including taxes 1 ,099,721

• Net enrnlngs $658,332
';(u|ei:e8taDdreut«l(^.)^'<„4.j,..^P,.^,..,.^.'......, 372,000

Surplus „...„........ ......•J.^'H.li^.-.'^-..'.-.. $286,333

A dividend of 8^ p«r cent has been declared on the pref.
stock of the company, payable AaguBt 15, 1800, to the nock-'
holders of recora July 15.

Now York Central & Hiiilsoii Rlyer.—The gross and
n^t earnings and charges for the three add nine moqthe
endi;ng June 80 (June, 1890, being estimated), is as
follows:

—3 »«««. end. .Tunc 30.- —Oct 1 to .rune. 30.-,
1889. 1890. 1888-9. 1880.90.

. $8,7 16,667 $9,151,073 .$25,931)035 $'27,'. 88, l()5
5,864,613 «,199,842 17,337,362 18,187,349

.. $2,882,054 $2,951,231 $8,613,673 $9,118,796

Uross eamjuKS
OpcmtinK expenses.

Netearnhigs

I'Irsf charges $1,963,200 $1,965,420 $5,889,780 f5,896,260
Ulv. (l,p. ct. qnar.).... 894,283 894,'.283 2,082,849 2,882,849

Total.payments... $2,9.^7,548 $2,899,703 $8,572,029 $8,97»,l65

Surplus $24,511 $91,5'28 $41,043 $539,617

N. Y. «'ntario & >Yestern.—Coal trains Ijegan running regu-
larly June 30 on the Ontario & Western company's new branch
to the Lackawanna coal fields. Regular passenger and tnisi-

cellaneous freight trains will begin running on Monday, July
14. The new road is 54'87 miles in length. It branches off

from the main line at Hancock Junction, Delaware County,
N.|Y., and spans the Delaware River near that point l^y a
large iron bridge 648 feet long. Thenc<^ it runs nearly dua
South through Wayne and Lackawanna counties to Scranton,
The road has been thoroughly built. The rails are steel, the
bridges iron and the rolling stock equipment is entirely neVT
and tirst class.

Northern Pacific.—The new piece of road branching ^rom
the main line at Gallatin and extending to Butte, Montana, a
disfapce of 70 miles, was put in operation June 15, and sbortk-

ens 180 miles the distance between St. Paul and Butte. Th/p
line in course of construction from a point near Missoula,
westerly to Mullin, Idaho, 110 miles, is partially completed and
will be opened by the end of the year. The company Ls also
building a line from Centralia west to Ocosta, on the soutp
shore of Gray's Harbor, Wasli.,on the Pacific Coast, a distance
of about 68 miles. ' A line is also to be built from Lakeview to
CJieballis Valley, 44 miles. The sirveys have been com-
pleted and the contract for grading has been let. Other con-
struction besides Oie above-mentioned is going on in Wash-
ington.

Philadelphia & Reading.—The ., Harrisburg & Potomac
Railroad has been sold at auction at ttle Philadelphia Ex-
change, the purchaser being Mr. A. A. McLeod, the newly-
elected President of tne Reading Railroad Company. There
were 130 other bidders, and Mr. McLeod's offer of §10,000 wag
accepted. Tlie Philadelphia Press says: "The main line of
this raih-oad. about thirty-two miles in length, * * extends
from a |)oint of intei'section with the Cumberland Valley RE,
near White Hill, to a point of intersection in Franklin Co. , with
the State lirie dividing Pennsylvania and Maryland. The ac-
quisition of this road by the Readiijg Company makes an im-
prii'taht link in the nev^ rout6 ftom Harrisburg to Pittsburg,
which has been arranged by a combination of the Reading,
Baltinipre & Ohio ana Western Maryland. The Provident Life
and Ttust Company of Philadelphia, as trustee, made the sale
und'T'i'mortgaeje given to it by the railroad company to se-
cure the payment of the v)rincipal and interest of bonds of the
railroad company to the amount of .51,800,000, the interest in
arrears amounting to over §S(K),000. Nearly all of the bonds
and stock are owned by the Reading Railroad Company, and
that company has purchased the property with the intention
of reorganizing it."

San Antonio & Aransas Pa8«, —This railroad company
made default in the payment of its interest due July 1. This
must be a great surprise as well as disappoiiitment to the
bondholders, since the re|x>rt8 of earnings have been so re-
markably favorable. Bondholders should organize for their
own protection, as there can be no harm in looking out for
their riglits from the start, and if they are entitled to the money
earned] ooi the., propctriy^. ,they sliQuld take legal) means to
sectireit. '

, > . : ^^

The, President, Mr. U. Lott, publishes the following' ferief

statement: "This company has been miable during the past
six months to negotiate sale of their first mortgaee bonds on
certain of it« brauchts. Construction claims have matured in
tlu> m$an ti.Tie. forcing us to use all of our siu'plus over oper-
ating expenses for liquidating such construction claims as were
Dressing. For this reason the company is unable to pay its

July interest at this time. The physical condition of the
proi)erty is excellent, and, with the largest six months' busa-
ness in prospect that the company has ever had, I feel no
hesitation in stating the delay will only be temporary, and
that we will not have to long ask the indulgence of the bond-
holders."

St. Lonis Arkansas & Tex«s.—At St. Louis. July 2, Judge
Thayer granted a decree ordering the sale of the St. Louis
Arkansas & Texas Road, and appointing Colonel D. P. Dyer
special ma^ster in chancery to sell the road. 'The sale is to be
advertised for nine weeks and no bids for lesS than $"3,000,000

can'be^>ec«>ived. ' Thi dfecree is in th^ usual form, and nalnbe
the' nlorigtiges 'subordliyite to the intervening claims here^
fore el" hereaft«r ' fll«d and ' tUe' debts ' (Contracted by the
receiyers. ,,|,:: -i ,•]':] •>,•. .:! .i- ''

' I'' —

Shthhokiti Knnbnrf & Lewl'»b«rnt'.—It tas be^n votiBd''to

increase the capital stock from$l,000,000 to $3,000,000.

J
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Shenandoah Taller.—In the decree of sale the Hens and the
• order of their priority are tlius given :

1. Costs of Biiiia in Virginia, West Va and Maryland
2. Sundry lnclminnts which ave specifle liens upon de-

tantaetl tracta of land in the State of Virginia, hav-
ing priority fB all inortgaKe Hens. $25,507 14

3. Out-'<lnndinK receiver's certificates and other charges
under the recelrership 779,000 00

4. Amount secured by first niortua^e of April 1, 1880,
b:ivlnK priority over claim of Central Impror. Co... 5,065,595 00

0. Amonnt dne the'Central Improvement Company 791,338 09
-<J. Balance secnred by drst mortgage of April 1, 1880,

postiKined to claim of Central Improvement Co 584,26o 25
7. Past-due and unpaid coupons .secured by mortgage of

April 5,1881 1,535,493 30
8. Amount of bonds Issued and oiitstandinR under mort-

gage of April 5, 1881, known as general mortgage.. 4,113,000 00
0. Amount of bonds Issued and outstanding under mort-

eage of Feb. 12, 1883, ktiown as the income mort... 2,209,000 00
10. Judgment In favor of 8. P. H. Miller 34 33
11. Judgment in favor of J. E. Moose 10,415 20
12. Judgment In favor of F. T. Anderson, Sept., 1885 29 75
13. Judgment in favor of F. T. Anderson, March, 1886.... 1,347 98
14. Amount iliie Fidelity Insurance, Trust & Safe Deposit

Co. under the several Car Trusts (Jan 1, 1890) 635,522 54
15. Amount due M.iddock & Evans 410 02
16. Amount due Johnson ci Weaver 138 09
17. Amount duo C. G. Crawford 756 51

The amounts mentioned in the foregoing schedule carry

interest from July 1, 1890.

Sbeflleld & Birmingham Coal, Iron t Ballrond.—The
bocdholders are notified by the Master in Chancery, Mr. D.

D. Shelby, that on and after August 1 he will pay the share

due each bondholder from the sale of the property at hisoffice,

Huntsville, Ala.

^Tillard Electric Slocks.—A Milwaukee dispatch said, July
1. " A deal involving upward of $5,000,000 and including a
transfer of a controlling interest in the Badger Electric Light
Company, the Edison Light Company and the Cream City
and Milwaukee Street-Car Companies has practically been
consummated. The purchaser is the so-called Villard syndi-
cate, including Henry Villard and Ryan, the Pittsburg capi-
talist. But Milwaukee capitalists will still retain an interest

in each of the corporations, although there is a complete
change of owners in the Badger Electric Light plant, which
was sold this afternoon. The sale was made by John A. Hin-
sey, S. S. Badger, E. C. Wall and Winfield Smith. The pur-
chasers outside of the Villard syndicate are the same Milwau-
kee men who are interested in the Edison Electric Light plant
now being built."

Western Maryland Tidewater.—This railroad company
has issued a prospectus explaining the route of the proposed
line iind connections, and the advantages and possibilities of
the enterprise. The authority granted by the Legislature and
City Council to build the Tidewater Railroad confers upon tjhe

company a free right of way through the heart of the city.
Messrs. Hambleton & Co. say in their circtilar: " The

Western Maryland RR. Co. will lease the Tidewater and other
proposed lines, paying a rental equal to five per cent upon the
outstanding bonds of the Tidewater Co., and will enter into
a traffic contract with each of the proposed new lines to sup-
ply to it j>astenger and freight traffic in sufficient amounts to
enable it to earn the necessary amount to pay its expenses of
every character and five per cent upon the cost, either as a
dividend upon stock or interest upon bonds, as the casemay be."

Western & Atlantic—Lonisville A NashTllle.—At Atlaata,
Ga.. June 30, 1890, the bid of the Nashville Chattanooga &
St. Louis for the Western & Atlantic Railroad was formally
accepted by Governor Gordon and the State officers, being
declared by the Attorney-General in accordance with the
Lease Act. It was for a twenty-nine year lease at a monthly
rental of 83J),.'j01.|Thenew lessees will take control on Decem-
ber 27. This places the control of the road in the hands of the
Louisville & Nashville. The only other bid was by Mr. John
H. Inman, President of the Richmond Terminal, at $1 less,
or $35,500 per month.

^Ixe (^^ommzxcml ^iiucs.

COMMERCIAL EPITOME.
Thursday Night, July 3, 1890.

This week is broken by the national holiday, and all the

priucipal Exchanges which are closed by law to-morrow

(Friday) will remain closed by the action of their members on

Saturday) All legislation at Washington on matters affect-

ing values is in abeyance, and speculation has turned on

legitimate influences. General trade is dull. A " heated

term " at the West has caused great distress in several cities,

many people dying from its effects. The weather has recently

turned cooler with general rains.

The following is a statement of stocks of leading articles of

merciiandise at dates given.

Pork bbls.

Lard tcs.

Tobacco, domestic hhds.
Tobacco, foreign bales.

Cotfeo, Rio bags.
Coffee, other bags.
Coffee, Java, Ac mats.
Sugar hhds.
Sugar .- .- boxes.
Sugar bags, &c.
Melado hhds.
Molasses, foreign hhds.
Molasses, domestic bbls.

Hides No.
OoUon bales.
Rosin bbls.

BplrltjB turpentine bbls.
Tar bbls.
Rice, E. I bags.
Rlee, domestic pkgs.
Ltnseed ...oags.
Saltpetre bags.
Jute butts bales.
Manila hemp.... .........bales.
Sisal hemp bales.
Flour bbls. and sacks.

-The former general partnership of Messrs. I. B. New-
combe & Co. has just been dissolved and a new firm organ-
ized with Camille Weidenfeld, of the old firm, and Mr. Wm.
B. Dowd, of the late firm of Alley, Dowd & Co., as general
partners, and Mr. I. B. Newcombe as special partner We
understand this house will make a specialty of investment
eecunties, as did the old one, having already printed a list of
bonds for sale, which their customers and friends can get
upon application. *

—The Garfield National Bank has found its quarters on the
corner of Sixth Avenue and Twenty-third Street too small toaccommodate i(s increased business, and has moved into the
large room in the same building on the Twenty-third Street

- Sr^ioo . ^"17 °t^^'^
"'^ double the size of the former, being

•!i .. A- r,^, "JP
)"'"!> '^^'"y convenience and connecting

with the Garhel.l Safe Deposit Company, both institutions
being under the presidency of Mr. A. C. Cheney. The bank
reports it now has deposits of §4,374,000.

ir:^'^''A^S^'^.J^,°^y'?>R"°*='P''''^'l interest of the Scioto
Valley & New England Rk Co. first mortgage four per centbonds will be stamped on the bonds by the Norfolk & West-on RR. Co. in a short time. Assurances to this effect havebeen given by the President of the Norfolk & Western.

.. T^'' Canadian Pacific Railway Companv has declared

^^AuSS?"*^'"^ °* 2Jipe/ cent, ^ylble on toe 18th

1890. 1890.
Jiilj/ 1. June I.

8,862 9,454
31,435 35,141
30,074 30,569
55.794 52,066

260,328 317,804
64,640 79,035
61,600 4.i,996
6,845 5,995
None. None.

229,888 201,395
None. None.
1,108 1,792
3.500 4,<I00

480,200 476.600
81,659 109,839
12,659 9,500
2,003 1.050
1.714 2,400

13,000 20.«60
1,500 7,080
None. None.
6,400 10,000

72,.=i00 75,000
6,707 None.

23,041 33,.'J40
218,600 184,525

1889.
July 1.

5,495
22,646
35,306
46.009

424,673
131,129
77,550
5,733
None.

232,666
None.
1,423
3,120

624,800
153,355

9.465
S3S
264

55,140
8,200
None.
10,300

151.000
None.
None.

132,875

Hon. Tuet. Wed. Thnr.
5-92 5-.49 5-88 600
606 611 6-11 6-09
617 6-22 6 22 6-22
6-26 6-31 6-31 6-31
6-25 632 631 6-31
6-24 6-31 634 6:9

The market for lard on the spot declined early in the week
but the close is at a slight recovery though quiet, at 5-60c. for
prime city, 6-03J^c. for prime Western and 6(3 6-40c. for re-
fined for the Continent. Lard for future delivery declined
in sympathy with jWestern accounts, but the firmer grain
markets brought in buyers to cover contracts, and the close is

quite steady, but the advance fti prices is not of much signifi-

cance.
DAILT OLOSmO PBI0E8 OF ULBD FUTDBES.

Sat. Hon. JSie>. Wed. Thur. Fri.
July delivery o. 5-!55

August delivery c. 607
September delivery c. 6'21
October delivery c. 6 31
November delivery c. 6'32
December delivery c. 6-25

In other hog products there has been little to note except a
moderate business in pickled bellies, 13, 11 and 10 lbs. aver-
age, at- 5c., 5)^c. and 5i^|c.

Coffee on the spot is steadier at 17^s^l7J^c. for No. 7 Rio,
but business yesterday was small. Rio options have ruled
firmer, and yesterday made a considerable advance on a de-
mand to cover contracts, closing firm, with sellers as follows :

July 17-050.
I

October 15-85c. |
.Tanuary 15-EOo.

August 16-650. November 15-700. February... 15-400.
September. 16-25c. I December 15-700. | March 15-35c.
—an advance for the week of 10(325 points.
Raw sugars are steady at i%c. for fair refining Muscovado

and 5%c. for Centrifugal 98-deg. test. Refined sugars are
firm at 6J^c. for standard crushed and 6^c. for granulated.
Molasses entirely nominal. The tea sale on Wednesday went
off at easier prices, although the offering was a comparatively
small one.
Kentucky tobacco has been quiet. Quotations are nominally

unchanged. Seed leaf in good demand at fuU prices. Sales
1,064 cases as follows: 100 cases, 1889 crop, Ohio, private
terms; 100 cases, 1889 crop, Pennsylvania, private terms; 264
cases, 1888 crop, Wisconsin Havana, 8 to 12Wc.; 100 cases,
1888 crop, Pennsylvania Havana, 14i^c.; 160 cases, 1887-88
crops, Pennsylvania seed leaf

, |7 to ISJ^c; 140 cases, 1888
crop. State Havana, 14 to 15c.; 50 cases, 1888 crop. New Eng-

, o?^!'*?^')® *° ^^H<^-> and 150 cases sundries, 5}.^ to 35c.;

e,%K^ so rn
H^'^ana, 65c. to §1 15, and 2,000 bales Sumatra,

5>1 oo to S* oO.

On the Metal Exchange Straits tin is dull and easier, clos-
ing at 21c. on the spot and 20-90c. for September, but these
are a recovery from still lower figures. Ingot copper is dull
and nearly nominal at 163^c. for Lake. Lead is dull and

,I,a^?^il.^}^y^°- ^'K iroii warrants §16 25 for August
and ^16 <5@S16 62i^ for September. The interior iron markets
are unchanged.
Refined peteoleum further declined, but yesterday advanced

to J-U)c. m bbls. Cases remain at 9c.; crude, in bbls., 7 -400. and
naphtha 7-40C. Crude certificates are dearer at 90c. per bbl.
spirits turpentine declined, closing steady at 40i.^«41c. Rosins^e firm at §1 45® $1 50 for strained. Tar is cheaper at §2 60.Wool IS more active, the demand being more freely met at
33(a34c. for XX, fleece. Hops are duU,
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COTTON.
Thursday, P. M.. July 8. 1890,

The Movement or the Crop, as indicated by our tele(?rami

from tho South to-ninht, is given below. For tlie six days

emUnH tliis evening tlio total receipts have readied 2,0;)5 bales,

asaiiist 3,;W1 b-iles last week and 3,347 bates tho previous

week, uiakinR tho total receipts since the Ist of Sept,, 1880,

5,7(^0,001 bales, aRainst 5,490,138 bales for the same period of

1888-9, BhowinR an increase since Sept. 1, 1889, of 389,863 bales.

Kereipt* at—

Galveston

El I'aso, Ac...

New Orleans...

Mobile

Florida

Bikvaunah

Brunsw'k, Ac.

Cliarleston

Port Koyal.Ac

WIluilnKton

.

Wnsli'gtun,&0

Norfolk

West Point...

N'wp'tN's.&c.

New York
Boston
Baltimore
PliUa<lelph'a,&o|

Totals this week!

Sal.
I

Moil.

614

21

II

87

5

13

10

Tutl.

10

127

67

Wed. 1 Thnn.

16
1

28

1

50

720

159
4

15

7261 120! 201

1

81«

iW. ToUd.

031

410
11

77

37

1

1 7

60
15

731

78

In addition to above exiwrts, our telegramB to-night al»o
g^ve us the following amounts of cotton on Rhipbo&rd, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special uae by Heasn.
Carey, Yale & Lambert, 24 Beaver Street.

July 3, al—

NewOrleana..
MobI.e
Charleaton . . .

BavannaU . . . .

Oalveston. .. .

Norfolk
New York
Other portH..

Total 1890.

190i 2,0.)r,

For comparison we give the following table showing the

week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year. •

Jttetipis to

July 3.

1889-90.
I

1888-69. Stock.

This

Week.

iSitice Sep.

1, 1889.

Oalveston ...

El Paso.Ac.

Hew Orleans.

Mobile
norida
Bavannab. ..

Bruns., Ac.

Charleston ..

P.Koyal.Ac
Wilmington
Wash'tn.Ac

Korfolk

West Point.

NwptN.,&c
Hew York. .

Boston
Baltimore.

.

Plill-del'a, Ac

631

Total!

.

838,633

I

23,212
410,1,047,524

11

77

87

7
60
15

731

76

239,H10
32,265

935,024
162,962
320,244

1,333

132,673

3,749

401,947
325.206
58,973

114,467

72,654

87,670
81,149

Thii Since Sep.

Wiek.*, 1,1888. 1

1890. 1889.

63 671,811

15 33,069
1,026 1,676,181

31

156

12

12

56

31
258
95!

649|
73

209,244
27,010

812,703

132,099

383,541
15,642

151,959

4,389

484,776
410,959
136,496
129,961
103,499

66,220
51,199

2,055 ,%,780.O01 2,477 5,490,138

128

25,324

504

1,483

150

415

3,817

78,533

2,200

1,192

4,728

118.274

633

18,700

1,363

1,105

187

300

833

147,556

3,000

1,893

5,294

180,870

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Jteeeiptsat— 1 1890. 1889.

Galv'ston.Ac

Rew Orleans

Mobile
Baraunah. ..

Charr8t'n,Ac

Wilm'gt'n.Ac

Horfolk

W't Point, Ac
II others.

631
410
11

77
37

7

75
60'

78
1,026

31
156
12
12

56
31

1,075

Xot.thlsweeki 2,055' 2,477

1888.

238
2,024

310
720
123
89

531
941

1,433

6,410

1887.

43
526
14
47
157

273
133
68

1,261

1886. 1885.

411 50
4,541 448
410 29

1,554 51

1,669 60
9

549 61
934 5

2,614 2,158

12,694 2,862

BlDceRept.l l57PO.n01.5490.l38l5441.909 5194.2C3 5273,397'4P18.5t3

The exports tor the six days ending this evening reach a total
of 9,372 bales, of which 7,906 were to Great Britain, 41
to France and 25 to the rest of the Continent. Below are
the ex|X)rt3 for the week, aad since September 1, 1889,

Erportt

from—

Six Dam Ending Julv 3.
Bxportti to—

Ortat

Brtt'n.

ConM-
nent.

Tatal

Week.

Prom Stvt. 1. 1889, to July 8, 1890
Exported to—

Ortat ContU
Britain, 'rant* ,^^^_nent.

[

^tot

Galveston
New Orleans..'

HoUle I

Savannah
Brunswick
Charleston

Wllmhi«ton...|
Norfolk

I

W«Bt Point....,

N'p<jrtNw9. 4o»
New York
Boston
BalUinore.....r.

Philadelp'a.*o

Um, , 1,400 3,272

B,0S7

I

7«

41 S,0«3

1

78

307,190 34,630

910,433 341,708

44,789

153.062 30.238

102.892

61,281 24,246:

79,161

228,288

150,326

37.705

592.554 42,687

135,484

68,872 1,674,

95,392

132,110

646,505 1

348.121

14,287

164,802

32,988

37,766

24,020
96'

148,674

3,988

55,273,

2,139

474,259

,798,648

44,789

631,409

11T.179

240,332

112,140

265,994

180,346

37,801

713,015

1»9,4T2

120,710

37,531

Total 7,000 414 l,425i 9.372 2,^28,684 476.100 1,510,759 4,814.543

Total, 18e»«). 11,754 4.263 16.017 2,867..380 31)9.2«l 1.37.1.370 4.630,031

Total 1889.
ToUil 1888.

On Shipboard, not eUand—for

Oreal jy-,,-, OUtar Ooam
BrUain. '«"»<«• Foreign wite.

3,836
None.
None.
None.
None.
None.
6,000
1,000

10,136

12,674
2J,S11

None.
None.
None.
None.
None.
None.
None.
None.

None.

5,533
700

Other Com}- j^^

None. I

None.
None.
None.
None.
None.
l.fidO
500

2,000

3,447
10,068

29
None,

50
100

None.
2,000
None.
None.

2,179

403
1,800

.3.865
None.

50
100

None.
2,000
7,500
1,500

15,015

Ltatina
aioek.

21,4.'M>
504
100

1,38S
12<i

1,017
71.033
7,035

103,23»

22,062
36,179 I

158,808
211,23S

The speculation in cotton for future delivery at this market
opened the week under review with a considerable show of

strength, which was ascribed miinly to the rapid reduction

of stocks in American markets. The sharp decline on Mon-
day remained quite unexplained because the conditions that

led to the advance on Saturday continued. There was, how-
ever, an advance on Tuesday and some further improve-

ment on Wednesday, in response to the continued improve-

ment of the Liverpool market, but our bulls acted

without spirit ai?d selling to realize again turned

values downward, but the next crop showing some
strength on reports of dry weather in parts of Texas. To-

day a further^ advance in Liverpool, with large sales

there on the spot, caused a buoyaut opening, but the advance

was lost except for July, upon which t'lere is some pressure,

and the next crop closed slightly cheaper. Cotton on the

spot has met with a slow sale and almost exclusively for home
consumption. Quotations were advanced l-16c. on Saturday.

Yesterday the market was quiet at 12c. for middling uplands.

To-morrow the Cotton Exchange will be closed and -will

remain closed until Monday, July 7.

The total sales for forward delivery for the week are 214,000 •

boles. For immediate delivery the total sales foot up this week
5.625 bales, including 2,636 for export, 2,990 for consumption.

The following are the official quotations for each day of the?

past week—June 28 to July 3.

UPLANDS. Nat. ffloniTaea Wed Th. Wr*.

Ordinary
Strict Ordinary
Good Ordinary
.strict Good Ordinary.
L)\vMiddlius....y
Strict Low Middling...
Middlins,'
Guod Middlins
*uict Good Middling.
Middling Fair
Fair

lib. 938
....I 9i»if

....!iii«

....jlli'is

.— jiu^e

....12

.... I2I4
— .121,6
....12^8
....11338

i)38 1 9^8
9 1^6 91Ji(

10"i. llOU.f
Ills lll'a'

»38 9%
913, gl 913,,

1011,, loiii,.

11% ,111ft
11»« 11-,. |lli>,« 11»,«
lli3l6ll"ie!H'3u ll"u
12 '12

12H ll2»4

1278 il278
13^8 1338

12 ' 12
I214 1214
12^, 127,,
1278 127,
1338 Il3»8

s
a.

GULF. Sat. IHon Taea Wed Tb. FM,

Ordinary
Strict Ordinary
GoodOrdiiiury ,

Strict Good Ordinary.
Low Middlin,^ ,

Strict Low Middling...
Middling
Good Middling
Strict Good Mlddliug.
Middling Fair
Fair

.*lb| 9<,g
10
ilO's
115,«
11%
'12

Iia'ie
12'l«
'125s
;i3i„

, 1139,

„

9»i.
10
10^
1L5„
1131
12
12>ie
127,,
12=8
131,6
139,.

9 '18
10
107,

n\
12
12',«
127,g
12=9
13li,
13»,«

OXie
10
lO's
ll^is
11%
12
123,6
121,8
1258
IS'lg
13*,«

ir-
1078
11 -la
11^
12
12'i«
12',«
12»8
131,6
Il3»,6

STAINED. Sat. IHqji Taea Wed
Good Ordinary
Strict Good Ordinary.
LowMlddling
Middling

.Vlb. 9>e
, 9\

Ill's

9I8 9>8 9>9
9*4

I
9% 9\

1011 18,1011,8 10U„
llVi Ill's \llH

Th. Fri.

10U,6|
nan-
das''

MARKBT AND SALES.

The total sales and future deliveries each day during tb«
week are indicated in the following statement. For the
convenience of the reader we also add a column which showfc

at a glance how the market closed on eajue days.

iPOT IfABKIT
CLosao.

SALM or irOT ANB TBAX34T. rtrroK&g.

port.
Con-
mimp. SZ '"^t\Total. Sates. erit*.

8at.

.

Mon.
Tnes.
Wei.
Thur.

Steady at i|ead.
Dull

2,636 2,446

993
151

'.'.'.'.

::::

5,032

393
151

42.100
53.400
37,000

«oiso6

Firm
Dull
Dull

fi*..- ..Ho'lidav _

..*.........^....

" ' '
**

T<nal 2,630 2,990 .... 5,626 214,000

TUa daily daUvntM given above are actually delivered Uie ^MF"
pFaviont t« tbat on wlil«li tfaey are reported.
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• Includes nalcs In September, 188», for September, 147,600: Septem-
bor-Oetober.for October, 010,600; September-November, for November
636,200; Septpniher-December, for December, 957,20j; September'
January, for .January, 1,570,100; Scptembei^February, for February'
1,123,100; Septeiuber-.March, for Marcb. 2.236.90ii; September-Apru'
for April, 1,555,600; September-May, for May, 1,813.700.

*

^T We have included in tbe above table, and aliall continue each
week to ^ve, the average price of futare.i each day for each month It
will be found under each day followlni? the abbreviation " Aver." Th«
avenwo for each month for the week Is also (tlven at bottom of table
Transferable Ordem-Saturday, ll-80c.: Monday, Il-75c.; Tuegdar

11-850.; Wednesday, HHOc: Thursday, ll-95c.; Friday, 0.

The following exchanges hare been made during the week-

•U Sd' }S exPh' ?^ ins I""" ^"1^ I

'>5 P?- t« 0^'='^ 5*^0 Feb for MolvII pd. to exch. 100 Aug for JtUy
| 04 pd. to eich. 1,000 Feb for Mch

The Visible Supply of Cotton to-night, as made up by cable

4nd telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete,

dgures for to-mght (July 3), we add the item of exports from
the United States, including in it the exports of Friday only.

1890. 1889. 1888. 1887.
bales 922,000 784.000 612.000 780.000

12,000 15,000 16,000 28,000
Stock at Liverpool..
Stock at London

—

Total Great Britain stock.

Stock at Hamburg.... r---

Stock atBremeu
Stock .It Ainsteidam ..---

Stock at Rotterdam
Stock at Antwerp..... —
Stock at Havre
Stock atMarseiUos -i,—
Stock at Barcelona
Stock at Genoa ......

Stock at Trieste.; .'.

total Continental stocks;;.... 369.300 282.300 274,700 380,100

934,000
4.100
89.000
7.000

,

200
6,000

169,000
4.000

76.000
8,000

. 6,000

799,000
2.400

38,600
17,000

300
21,000

100.000
5.000

71.000
13,000
10.000

6-.i8.000
4,000

40,700
1-2,000

300
700

138,000
3.000

61,000
7,000
8,000

868,0C0
4,600

55,100
34,000

200
1,200

220,000
3,00«.

44,000
6,000*

i2,oo<r-

1,303.300 1,081,300Total European stocks
tndiacoctonaffoat for Europe. 160,000 98,000
Amer.cott'Dafloat for Europe. 27,000 51.000 98,000
Eevpt.Prazil.&c.alitforE'r'pe 10.000 16.000 16.000
Stock in L'mtedStiites ports.. 118,274 180,870 247.412
Block in U. S. interior towns.. 16,S23 14,393 43,376
nailed States exports to-day. 1,387 431 2,192

Total visible supply 1,636.784 1.441,991 1,

Of the above, thetotalsofAmerican and other ilesoripl

Antertca7i—
Liverpool stock bales 585.000 517.000
Coatinentalstocks 230.000 162,000
American afloat for Europe... 27,000 51,000
United States stock 118,274 180.870
United Stales interior stocks.. 16.823 14,393
United States exports to-day. 1,387 431

902,700 1,188,100
97,000 209,000

33,000
35,000

24e;81!r
27,337
2.909

406.e80
ions are

i

451.000
158.000
93,000

247,412
43,376
2,192

1,744,658
IS follows:

528,000
231,000
33,000

249,312
27,337
2,909

Total American 998,484
Fasi Jntiiuii, Brazil, t(c,—

Liverpool stock 337,000
Loudon stock 12,000
Continental stocks 119.300
fndia afloat for Europe • 160,000
Egypt, Brazil, &c., afloat..;... 10,000

Total East India, 4c 638.300
Total American .;;... 9lls.484

925,694 999,980 1,071,558

267,000
15.000

l'2ll,3O0

98.000
1 6,000

,161,000
IH.OOO

116,700
97,000
16,000

252,000
28,000
149,100
209,000
33,000

51(>-.3O0 406.700 073,100
925,6*4 999,980 1,071,553

Total visible supply.. 1,636,784 1,411 .99 11,406,680 1,741,658
Price Mid. TJpl., Liverpool 6'. d. O'sd. 5 td. S'sd.
PrlceMid.Upl.. New York... 12c. ll'so. 10' „c. 1015, ,e.'

Note—As wc go to press this week Thursday niirht instead of Friday,
night our cable, wtijcu reached us on Thursilay, st:itcs that Liverpool
stocks for this week have LOt been made up ,\('l and must, therefore,,
remain as last week ; all the other items are the figures for thisweefc'
Thursday.
The above figures indicate an increase in the cotton in sight

to-night of 194,790 bales as compared with the same cfite

of 18s9, an increase of 230,104 bales as compared witli the
coiTesponding date .of 1888 and a decrgas^:tOl 107,814 bales
as compared witli 1887.

, ,/ ,, .,

At THE Interior Towns the movement—^that is the xeceipta
for the week, and since September 1, the shipments forthn
week and the stocks to-night, and the same items for the
corresponding period of 18^-89—is, set out, in detail:
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Tlie above totals show that the old interior gtoclcs Imve

cfecrwiscr/ iIuiiiiK tlio woek 1,200 halt's, iind are to-niglit l.',4;)()

bal<»8 moiT than at the same period last yoar. The receiins at

tlie same towns have been 100 balos more than the same
week last year, and since Hoyit. 1 the receipts at all the townp

are 4.80i liales /iiorethau for the same time in 1888-89.

Quotations fob Middlinq Cotton at Other Maekets.—
In the table below we give the closing quotations of raidilling

cotton at Southern and other principal cotton markets for eai^li

day of the past week:

fTeek trnllng CLOSISO QnOTATIOM FOE MIDnl.INO COTTON OM-
July i.

Satar. Hon. Tutt. Wednf. Thun. Fri.

Onlveston... IIM HU 11'4 "> 11'*

Nt^w Oiieuna ll'i« 11',, II'IB in,«
H-'">

MoMlIc 11-^ ll*!* 11»M 11>1< }}^«
Savannah... in„ ii'iS in,« HI'« ll'ifl

Cburloston.

.

113e nag U3e 11% 1138

Wilmlnitton. imj ii<ii Ilia im Ilia >.

Norfolk 11^ n\ ll^ii 11^ 11%
Boston l-V\ 12>4 12'4 12>4 12>4 —
Baltimore... 1-J>8 12'8 la's la's 12%

KPbilaik'Iplita 12>4 12>4 12>4 12'4 12M
Augu.sta .. .. ii»8a>% ii'Ba'j U»s»% llVai% 11 =»'«)%

Mpmphi.s ... imi 11>4 llHi nig
J^/"

Bt. I.ouis It's im n^ It's I1I9

CiiiciuuiUi .. 12 12 12 12 12
Loiit9\ille. .. 12 12 12 12 12

Receipts From the Plant.\tions.—The following table

indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wttk
Endvn^—

Mar 30..

June 0.

" IS..

" 80..

•• 27.,

July 3.

BfceJptJ at tiM Port*.

1888.
1

1889. 1890.

22,o60 7,890 8,776

19,022 6,710 4,487

16,312 6,188 4,880

13,228 3,301 3,347

15,026 1,961 3,301

«,ilO 2,477 2,055

r. St'k at Intnior Tovm».

1888. !
1889.

I
1890.

107,442: 38,413

9«,942| 31,708

83,079 26,092

65,081

!

22,878

53,8.'>4 18,449

45,990i 10,050

.13,508

31,131

20,682

22,527

19,264

18,031

Jtec'vtt from Plant'm.

1888. 1889.
1
1890.

12,156 1,909 4,211

6,129 6 2U0
6,942

87

436

2.599 38

81 822

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 5,785,588 bales; iii

1888-89 were r),490,819 bales; in 1887-88 were 5,464,049 bales.

2.—That, although the receipts at the outports the past week
were 2,055 bales, the actual movement from plantations was
only 822 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 84 bales and for 1888 they were
bales.

Amount of Cotton in Sight July 3.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the

takings by Southern spinners to the same date, so as to give
ubstantially tlie amount of cotton now in sight.

1889-90.
;
]888-^59.

i
1887-88. 188«-87,

Keceipt,sattlieportstoJuly3. 5,780,001 5,490,138 5,141,909 5,194,203
luterlor stocks on July 3 ln| 1

|

excess of feeptembcr 1 5,587| 68lj 22,160 *9,S07

Tot. receipts from plantat'ns
Set overlauel to July 1

Boutberu consumpt'n to July 1

5,785,5-18 5,490,819 5,461,069

Total in sight July 3.

Northern spinners takings to
Julys 1,7;

885,928,
470,000j

889,9J4
455,0001

9t)9,771
420.000

5,184.390
783,062
378.000

,141.516 6,835,753 6,8f.3,840 6,345,433

1,064' 1,695,118 1,71 4,39211,569.437

* Decrease from September 1.

Weather Reports by Telegraph.—Our reports from the

South by telegraph to-night indicate that in the Sjuthwest

the weather has been dry all the week, but that in almost all

other sections rain has fallen. The temperature has been high

generally, and the plant on the whole is making satisfactory

progress.

Galveston, Texas.—The weather has been dry all the week.

Average tliermouieter 84, highest 90 and lowest 78. Rainfall

for June seven inches and forty-two hundredths,

r Palestine, Texas.—Cotton is growing nicely. No rain has

fallen during the week. The thermometer has averaged 83,

the bi;:hest being 94 and the lowest 73. June rainfall five

inches and twenty hundredths.

Huntsvilie. Texas.—We have had dry weather all the week.
Cotton looks well. The tbermoineter has averaged 84, rang-
ing from 73 to 96. Rainfall for the month of June three
Inches and twenty-four hundredths.

Dallas. Texas.—Cnjtton needs moisture. There baa been no
rain all tlie week. The thc?rmometer has ranged from 76 to
100, aveniging 88. During the monlh of June, rainfall one
inch and thirty-one hundredths.
San Antonio, Ttecas.—Dry weather has prevailed all the

week. Average thermometer 82, highest 94 and lowest 70.

During the month of June the rainfall reached four inches
and si.xteen hundredths.
Luting. Texas.—Cotton looks fine. We have had no rain

during the week. The thermometer has averaged 84, the

highest being ftS and the lowest 70. Dnrtnj? the month of
June the rainfall reached four inches and thirteen hundredths.
Columbia, Texas.—We have had dry weather nil the week.

The thermometer ha.«t averaged 8;J, ranging from 70 to Wi
Kaiiifnll for the month of June seven inches and twentj'-tw<^
hundrexlths.
Cuero, y'ft/v/.i. —Cotton is doing splendidly. No rain haff

fallen the past week. The thermometer luus ranged from 72

to 10<), averaging 80. During the month of June the rainfall

reached five inches and ninety-tlve hundredths.
Hientiam, Texas.—The weather has been dry all the week.

Cotton looks good. Average therinotneter 85, highest 98 and
lowest 73. Rainfall for the month of June five inches and
fifty-four liundredths.

Belton, Texas.—We have had no rain all the week. The
thermometer has average<l 85, the highest being 100 and the
lowest 70. Rainfall for the month of June two inches and
six hundredths.

Weatherford, Texas. —V&m is needed. The thermometer
has averaged 85, ranging from 74 to 96. Month's rainfall

seventy-three hundredths of an inch.

New Orleans, Louisiana.—There has been no rain all the-

week. Average thermometer 84.

Shreveport, Louisiana.—Rainfall for the week fourteen hun-
dredths of an inch. Average thermometer 84, highest 97,
lowest 71.

Leland, Mississippi.—Rain has fallen on one day of the week
to the extent of one inch and fifty hundredths. The ther-
mometer has averaged 82-6, ranging from 09 to 95.

Meridian, Mississippi.—Crop prospects are good. Bolls are
to be seen in many localities. We have had light rain on two
days. The thermometer has ranged from 78 to 94.

Columbus, Mississippi.—Telegram not received.

Clarksdale, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received.

Helena, Arkansas.—Cotton is doing finely, but com is not
so good. There has been heavy rain on one day of the week,
the precipitation reaching one inch and ninety-three hun-
dredths. Heavy showers are reported in this neighborhood on
other days. The thermometer has ranged from 73 to 94, aver-
aging 83. During the month of June the rainfall reached
three inches and three hundredths on six days.

Little Rock, Arkansas.—We have had hard rain on four
days of the week, but they were largely local in their intens-

ity. The rainfall reached four inches and fifteen hundredths*;.
The thermometer has averaged 80, ranging from 67 to 97. j
Memphis, Tennessee.—The weather has been very hot during^

the week, and rain has fallen on three days. Crop prospects-
are good. The thermometer has ranged from 72 to 98, aver-
aging 85. It rained on nine days during the month of June,-
and the rainfall reached three inches and fifty-five hundredths.
The thermometer ranged from 63 to 96, and averaged 81.

ISashvilte, Tennessee.—We have had rain on two days of the
week, the rainfall reaching twenty-two hundredths of an ineb.-

The thermometer has averaged 84, the highest being 98 and
the lowest 72.

Mobile, Alabama.—Crop pi-ospects continue favorable.
The first open boll was reported on July 1st. Rain has fallen
on three days of the week to the extent of one inch and tea
hundredths. The thermometer has averaged 83, ranging from
71 to 97.

Montgomery, Alabama.—Cotton and corn are doing finely..

The outlook is splendid. Rain fell on Wednesday, the pre-
cipitation reaching one inch and ten hundredths. Balance of
the week, hot and dry. Average thermometer 85, highest 98
and lowest 72. Rainfall during the montti of June four
inches and fifty-seven hundredths.
Setma, Alabama.—It has rained on one day of the week, the

rainfall reaching twenty-three hundredths of an inch. Aver-
age thermometer 87. highest 100 and lowest 75. Rainfall for
the monih of June three inches and eleven hundredths.
Auburn, Alabama.—Telegram not received.
Madison, Florida.—Telegram not received.
Columbus, Georgia.—Telegram not received.
Savannah.. Georgia.—The weather has been warm during

the week, with rain on three days to the extent of two inches
and eighty-one hundredths. Average thermometer 82, high-
est 97 and lowest 70.

Augusta, Georgia.—Tlie weather bas been warm during the
week, with rain on four days. Tlie rainfall reached thre«
inches and thirty-six hundredths. The condition of the crop is

satisfactory, recent rains having been very beneficial. Fields
are clean and the plant is developing promisingly. The ther-
mometer has averaged 85, the highest being 102 and the lowest
67. During the mouth of .lune the rainfall reached three
inches and seventy hundredths.

Charleston, South Carolina.—It has rained on two days of
the week, the rainfall reaching seventeen hundredths of an
incb. The thermometer has ranged from 77 to 98, averaging
85,.

Stateburg, South Carolina.—There has been rain on two
days of the week, the rainfall reaching twenty-four hun-
dredtlis of an inch. More rain is needed. The thermometeTv
has aver.aged 8I"5, the highest being 95 and the lowest 71'6. •

Wilson, North Carolina.—Rain has fallen on three days of the_
week to the extent of one inch and nineteen hundredths. Th*i
thermometer has averaged 85, the highest being 96 and the
lowest 60. s

The following statement we have also received by teleg^pbl'i
showing the heiglit of the rivers at the points named at'Sr
o'clock July 2. 1890, and July 4, 1889. ^
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Kew Orlean* Above low-wat«r mark.
Mempbli ..Above low-wat«rmark.
K*bviUe Above low-water mark.
Sbreveport Atrnve low-water mark.
Tloksbarg Above low-water mark

July 2, '90.
I
JtUy 4, '89.

Feet
11-6
29-6
9-4

15-0
340

~KoTi7—Beporta arenow made In feet and tentha.

India Cotton Movkicknt from all Forts.—The receipts

and shipments of cotton at Bombay have been as follows for

the weeK and year, bringinR the tiRures down to July 3.

BOMBAT BECEmS ASD gHIPMBKM FOB FODB TEAR*.

Shipmenlt thit Keek. 1
ShipmenU tinee Jan. 1. SeeeipU.

Temr Great
BriTn.

ConiU
nent.

„ , , Great
Total. Britain

Conti-
nent. Total.

Thi* Since
Week. Jan. 1.

1S90
1889
1888
1887

3,000

8,000

15,000 13,000 325.000 989,000'1.31 4,000 14.000 1,824,000
4,000j 4,000 ;ll!»,000 802,000 1,1.51,000 17,000 1,601.000
5,000! 5,000 11)8.000 580,000 778,000 12,000; 1,239,000
2,000, 10,000;347,000;620,000 967,000 15,000! 1,407,000

According to the foregoing, Bombay appears to show
a decrease compared with last year in the week's receipts of

3,000 bales, and an increase in shipments of 14,000 bales, and
the shipments since January 1 show an increase of 163,000 bales.

The movement at Calcutta, Madras, and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other porta" cover Ceylon
Tuticorin. Kurrachee and Coconada.

Bhipmenttfor the week. Shipmenls tinee Jamiari/ 1.

Great
Jirilain.

CotM-
Hint. Total.

Great
Britain.

Continent. Total

Calcutta-
1890
1889

Madras—
1800
1889

All others—
1890
1889

6,000

5,900

4,000

6,000

10,000

24,000
28,000

6,000
7,000

32,000
29,000

84.000
41,000

5,000
2,000

24,000
18,000

108,000
69,000

11,000
9,000

56,000
47,000

Total all-
1890
1889

6,000 9,000 15,000 62,000
64,000

113,000
61,000

175,000
123,000

The above totals for the week show that the movement from
the ports other than Bombay is 15,000 bales more than the same
week last year. For the whole of India, therefore, the total

hipments since January 1, 1890, and for the corresponding
periods of the two previous years, are aa follows:

EXPOBTS TO EHBOPE FROM ALL INDIA.

Shipment*
to all Europe
/mm—

1890. 1889. 1888,

Thi*
week.

Siiue
Jan.l.

This
week.

Since
Jan. 1.

This
week.

Sinee
Jan. 1

Bombay
AUotber ports.

18.000
15,000

1,314,000
175,000

4,000 1,151,000
125,000

5,000
1,500

778,O0C'
131.OJ0

Total 33,000 1,489,000 4,000i,276,00ol 6,500 009.000

Alexandria Receipts and Shipments.—Through arrange
ments we have made with Messrs. Davies, Benachi Sc Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

AUxanitria, Egypt,
July 2.

Receipts (oautara')
This week
Since Sept. 1

.

1889-00.

1,000
3,153,000

1888-89.

2,705,000

1887-88.

2,000
3,894,000

Exports (baleo)—
To Liverpool
To Continent

Total Europe 1,000 422,000

ThU
week.

Sinee
Sept. I.

1,000 263,000
159,000

Thi* I Sitiee
week. \S*pt. I.

1225,000
1,000 155,000

1.000 380,000

Thit
week.

Since
Sept. I.

1,0001242,000
1,0001150,000

2,0001892,000
* A cantar la 98 pounds.

MANCHESfTER MARKET,—Our report received by cable to-night
from Manchester states that the market is firm for yarns and
quiet for shirtings. The demand for both home trade and
foreign markets continues poor. We give the prices for
to-day below, and leave those for previous weeks of this and
last year for comparison:

1890.

82* Cop.
TvUt:

1399.

8I4 lbs.

Skirtings.

Colfn: -„ „
Mid. 32« Cop.

VplOs' ^'»«»'.
S^t lbs.

Shirtings.

A. d. H.

M'r30 8H *8'(, 8
r»» « 8'a »8's (I

" 18 8',8«8l»i, 6
" 2089, «8^

Jnly8N7ig88"ic6

d. a.

3»«>i7
4>3.17
4»<i»7
4 »7
4 «7
4 '»7

d.
4ial

415,1

3 1

3
3

d.

6>s

638

;
d. d.

!7'9 ttSH
,7'g »838
7"» «8%
l7''e »838
~'» »8%

a. d. s.

!51l»s»7
5 11 «7
5 ima?
Slliga?
|5 U 97

6lii\7\mS3p_\5 1 1 97

a.

OH
O'n
01.

I

u

Mii.
lipids

d~
C

6h«
6 '8

East India Crop.—The following is from Messrs. Gaddum'Bythen & Co. s cotton report, dated Bombay, May 30:

.ifJ?.,wV
;'P «<"»n'ry ™"'' t» aupplV » were well maintained, and

5l,'i^*'!*i'<.n'^'^''.''^'"';"'"'l!"'
"o'Wa.v during the we.k, suppUes were

SSt^*S*Jh«.iSi'!
"*'"" ,'"»"»«,.<'' l^»t week The weather 18 intenstll

w«kT5,'iSJi'JL','',
"""'"""'' "'",' •"'^>' appearance peculiar to the leiweek* preoedlD^ the mouBooti. In several of the dlntncta there havebeen thunder eiorma, but with the exeeptlon •? Ba-Bi dls.rlct no rainaccompanied tUeni. The Und la now generally re;.'',- fOTMminK aid«uItlyal#M only await ralu to proceed with their sowing operat Sni.

JCJTE Butts, Baooino, &c.—During the week under review

the trading in bagging has been on a strictly moderate scale,

but prices have remained firm and are to-night SJ^c. for 1}4

lbs., 6Jic. for 1^ lbs., 7c. for 2 lbs., and 7%o. for standard

grades. Very little in the way of new business has been done
in jute butts, but there has been a fair movement on account

of back orders. Quotations are l-55c. tor paper grades and
2i^c. for bagging qualities.

Cotton Consumption and Overland Movement to July 1,

—Below we present a synopsis of our overland movement,
receipts, exports, spinners' takings, &c. , for the month of

June and for the ten months of the season to July 1, for the
years l«87-88, 1888-89 and 1889-90:

Gross overland for June bales.

Gross overland for 10 months
Net overland for June
Net overland for 10 months
Portreoeiptg In June
Port receipts In lOmonths
Exports In June
Etportsln 10 months
Port stocks on June 30
Northern spinners' takings to July 1—
3oathern spinners' takings to July I—
Overland to Canada for 10 months (In-

cluded In net overland)

Burnt North and South In 10 months...

BtookatNorth'n Interior markets July 1

Came In sight during June
Amount of crop In sight July 1

Average weight of bales .

1889-90. 1888-89. 1887-88

12,111

1,407,950

5,174

8S5,928
25,211

5,778,792

60,151

4,808,797
129,970

1,730,823

470,000

54,069

5,540

4,394

43,385

7,141,320
496o7

14,658

1,446,863

8,781

889.934
18,102

5,488,603

90,994
4,614.600

200,933
1,693.020

455,000

50,104
5,628

4,774

32,994

51,836
1,402,648

33,055
969,771
72,438

5,436,743
168,671

4,451,656
277,128

1,712,886

420,000

43,989
8,545
2,027

70,993
6,835.e87'6,854,514

49613! 48510

Domestic Exports op Cotton MANUrACTURES.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for May, and for
the eleven months ended May 31, 1890, with like figures for the
corresponding periods of the previous year, and give them
below;

Qiumtitieso! Manufactura of Cot-' Honth tnding Man SI
ton {colored and uncolored)

exported to— 1890.

9reat Britain and Ireland yards
other countries In Europe....
British North America
Mexico.,..
Central American States and
British Honduras

West Indies
Argenttne Republic
Brull
U:iited States of Colombia...
tjtber countries in S. America
China
other CMOQtries in A^a and
Oceanlca

Africa
?tber countries

Total yards of above..

Total values of above.

.

Value peryard

Values of other Manufactures of
Cotton exported to—

Great Britain and Ireland
Oarmany
t ranee
Otber countries in Europe
British North America
Mexico
Central American States H British
llondura'«

West Indies
United Sti,t«s of Colombia
Other countries in So. America
Asia and Ocuantca
Africa
Other countries

1,006,110
3ii5.t93

67.4t(3
(88,318

741.153
914,090
259.491
47H,05»
S18.8>«

l,9SS.90a
Si,;59.250

494.089
2,056,n89
5;9.014

710,33:-
34l'..'558

S1,6B6

838.887
80.S,4«7
046.630
696.500
89,U0I

l,a34,12«
H,466,803

207,5A8
«.579

116.HI)&

,761,427 IZ.541.63

Total Talus of other manufao-
tares of

« wtregate valne of all cotton goods

$8a7,8»U

t'osse

«S8,26<>
873
140

868)

27.4^8
10,631

6,261
8,182
2.3»a
8.58rt

32,6'9
790

S.'iOS

»133.327

»07l,l8-,

$885,7«0

«-07oe

$92,690
912

l.HU
6,4»4

3^,420
82,208

4,8-i7

6,558
2,110
6,7i9
80,580

4t4
1,027

tI38.4'-3

JI.024.243,

11 mos, ending Ma'j 31

1890. I 1889.

7.519.977
2,043,010
637,555

7,208,923

7.119,481
13.087,1»«
3,702.758
9.513.f36
1,9I2.<>19

16.426,156
16,079,436

B.I36.990
^.753.4(ll

4,20d.085

8,237,740
2,364,357
V'S4.085

8,889,016

7,299.67S
Hi.24«,3l4
3,757.717
B,-.!87,»0«
2.990.419
I8.y83.40»
23,569,22«

7,092.275
8,fi0^,2»7
6.173,71)0

10;,82b,2i(S 109,^51,142

Jf,60:).uc0 |7,H37,SS«

f0709 »-0718

1313,679
24,1)08
7.697

48,836
2f5.1U0
167,880

67,408
91.45^
24.223
99,7i7

330,657
7.553

28,239

tl,497.484

«».I01.544

IS90.50S
20..S8O
19.178
42.213

S00.J54
194,981

53,683
80,536
48.640
89.428

S05.10S
8,601

18,837

»1.55S,607
»(l,420.14l

Mutual Warehouse and Cotton Compress Company.—
We notice in the Augusta papers of last week a proposal to
form a company under the above name to facilitate the hand-
ling of cotton. The idea underlying the movement is that
with a single organization, large capital and many ware-
houses conveniently situated, the expense of housing, carrying
and marketing the staple can be reduced to a minimum ; it is

the same idea that is controlling all industries, leading to the
consolidation of allied interests under one head, and enabling
the work done to be continued at less than its former price.
The first eff*t of the promoters of this undertaking is of

course directed towards securing the co-operation and interest
of the planters. Capital will not, and can not. freely embark
in such an enterprise unless assured that those whom it will
chiefly benefit are united in forwarding its success. Farmers'
alliances have lately been calling upon the Government to
establish warehouses where producers might store their cot-
ton and obtam some kind of storage receipt which wouW
amount to a money advance on the cotton held. That desire
is obviously vain. But this company's plan seeks to supply
the want that proposal expresses, being within the limits of a
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businoss enterprise, and apparently as near the wish of tlie

farmers' alliauces as legitimate trade permits. If the com puny
which i3 to be orRanized is successful in securiag tlie

capital and building the warehouses, the purpose is to

advance on the cotton store<l at low rates of interest, and in

this and other ways to economize the expense attoudmg tlio

transfer of the staple from the producer to the consumer.

We have referred to this affair because, although a private

enterprise, it has seemed to us to possess possibilities of great

usefulness, and as we found attached to the prospectus a name
which to us ensures its honest and faithful prosecution, we

can but wish the endeavor complete success.

Thf. Texas Cotton Crop.—The Galveston Daily Ntu-x of

Wednesdav, June 35, published reports on the growing cotton

crop from all sectiops of Texas, and remarked upon them
editorially as follows:

"ThB crop reports complle-l by the ^«wf ami pul)llflie<l this mornin!?

are l>y fur the iii'ist favoralile and cufouraslnf that have ever 1m>o»

Issiieil by It at this season of the year. Tiie reports are tUoroiigli and
complfie, covertuif the entire cottonproducin); area ot the State. Al-

most wltiiout exception tlie ooncapondonts note an inoreaso in acri':iK<5

varying from 5 to 25 per cent and aviniitl'iS about 10 per cent. Tim
plant Is abjut ten days laler. ttiougli Its conditloti Is uniformly good and
the funuers arc well up with the work of cultivation. The dilay In de-

velopment was oaased by the heavy rains early this month but no
Other (lanitge was done than t) Irnporto farm work. At preien' the
growing crop promises to be ano of tlio lar^jost ever raised in the Stale,

and if no serious changes take place In the situation these promises will

be fuiniled.

Tex.\.s Cotton Production.—The Committee on Informa-
tion and Statistics of the Galveston Cotton Exchange made
public on June 23d a compilation showing the {production of

cotton in Texas for a series of years. The committee sent out
1,900 inquiries, and 980 replies, representing all the 144 cottou-

erowing counties of the State, were received. The production

m 1839-90 as compared with previous seasons is as follows:

1882-83. 1886-87. 1833-89. 1889-90.
NorthTeias, 31 count-es.. 396.000 399,000 418.000 447,000
West Texas. 2J counties... 109,00J 80.000 116,000 154.000
Swest Texss. 23 co JUties. 240,000 153,000 219,000 277,000
The coii.st, 22 counties 30,000 36.000 42,000 49.000
E»9tT.-x«. 20 cinmtlcs... 165,000 148.000 116.000 135,000
Central Texas, 25 counties. 595,000 5a4,000 527,000 642,000

Total, 144 counties.... 1,535,000 1,350,000 1,433,000 1,704,000

TUE liiXPORTS OF COTTON from New York this week show an
increase compared with last week, the total reaching 6,023

bales, against 4,768 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1889, and in the last

column the total for the same period of the previous year.

EII'ORTS OF COTTON (BALBS) FKOM NEW YOBK SINCE 8E1T. 1. 1889.

Exported to—

Liverpool
Other British ports..

Tot. to Gt. BiurK.

Havre
OUier French ports..

Total Fbexch

Bremen
Bamburg ...

Other porta .

Tot. to No. Eubope

Bp'n , Op'to, Gibr. , Ac.
All other

Total Spain, 4c .

.

Grand Total

Week £ndinff—

June
12.

June
19.

3,041 4,611
1,5S7 232

9,C28, 4,843

41

60
100
50

41

210

June
26.

July
3.

3,449 5,937
1,104

4,553 5,957

15 41

15 41

200

200 25

9,833 4,884 4,768 6.023

ToM
since

Sept. 1.

I

Same
periotl

previout
year.

443,622
78 932,

543,865
141,366

512,554'

42,587
100

42,687

22,584
58,573
52,862

134,019

4,077
10,578

14,655

713,915

685,231

56,S70

56,970

40,670
71.525
110,919

223,114

17,824
18,650

36,480

1,001,795

The Following are the Gross Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1889.

Rietivtt

/rom—

N. Orleans,

Texas
Sarannata.
Mobile
riorlda
80. Carora.
No.Carol'S'

IrglQla...

North n pts

T«nn., &e.

Foreign....

Thiijear

Last year

NlW TORK.

week. ' Sept.l. wetk.

848
196

182

117

180

304

1.787

257,5 IB

S9tl.l01

300,803

17,740

87,082

12,813

84,148

SOS

114,286

8,865

l,ia3,2»7

688

S6

B69il.5l4.0ia»

855

1,110

8inet
Sept. 1.

64,935

82,960

289,883

71,923

433,721

Philadilph'a

week.

17

500.(|^l

Since

Sept.l

9,874

3,554

13,049

81,077

26}

107,919

105.194

BALTIMOBB.

laeek.

1,119

Since
Bert. 1.

46,530

1,880

83,418

tables a daily and monthly statement, that the rnader may
constantly have before him the data for seelnK the exact relative
movement for the years named. The movementa since
Sept. 1. 1889, and in previous rears, have been as follows:

1,597 819,083

2.>«),87

Comparative Port Receipts and Daily Crop Movement.—A comparison of flie port movement by weeks is not accurate
as the weeks in different years do not end on t^Jie same day of
the Qioath. We bave coosequeutly added to our otherstanding

Uonthly
eeeiplt.

Fear Btginning 8»pl4mb4r I,

1889. 1888. 1887. 1886. 1885. 1884.

Bept'mb'i 561,710 832,017 654,776 359.203 885,642 345,445
October.. 1,325,358 1,133.016 l,213,404|l,034,450 1,055,52411,090,385

Novemb'r 1,257,520 1,159,0631,178,436 1,197,259 1,083,552 1,122,164
Decomb'r 1,110,928 1,103,7131 963,584 1,164,886 1,069,920 1,104,2H
January

.

700,909 718.091 527,570 644,681 643,393 475,757
Febriuiry 410,044 461,201 341,274 404,272 414,656 261,449
March. .. 213,697 330.510 225,042 253,332 283,645 163,503
April .... 110,053 166,571] 128,721 89,186 202,866 103,375
May 57,362 66,319 131,498 47,426 133,147 35,575
June

Total ....

•5,191 18,102 72,438 17,648 84,715 14,239

5,778,772'5,488,603 5,436,743 5,190,063 5,257,060 4,716,103

Pero'tage of tot. port!

receipts June 30.. 1 9893 9701 97-56 97-41 98-74

This statement shows that up to June 3{) the receipts

at the ports this year were 290,169 bales more than ia
1888-89 and 342,029 bales more than at the same time in 1887-38.

By adding to the totals to May 31 the daily receipts since
that time we shall be able to reach an exact comparison of
the movement for the different years.

1889-90.! 1888-89, 1887-88. ! 1886 87. 1885-86. 1884-85.

To. My.
J'ne 1..

•' 2..

" 3..

" 4..
" 5..
" 6..
" 7..
" 8..
" 9..
" 10..
" 11..
" 12..

" 13..
" 14..
" 15..
" 16..
" 17..
" 18..
" 19..
" 20..
" 21..
" 22..
" 23..
" 21..
" 25..
" 28..
" 27..
•' 28..
" 29..
" 30..

31'

To. J'e.30

Julyl....
" 2
* 8...

5,753,585 5,

S.

S48
791
592
910
603
217
8,

763
1,397

402
1,493

9,993
231

S.

711
190
109

1,667

439
243
8.

1,305

75
436

1,075

117

726
8.

120

5,778,792

201
818
190

Total . . 5,780,001

Percentage of total

port reo'pts July 3.

470,501

998
8.

635
1,326
476i

424
2,351

744
S.

591
793
242
851

1,967

555
8.

277
691

569
458

75 »•

252
S.

188
791
179
239
312
942
8.

,364,305

3,006

2,569

S.

3,835

4,323

2,432

3,034

3,329

2,072

S,

3,493

5,131

2,115

2,040

1,961

2,812

8,

1,685

3,979

1,007

1,595

2,150
3,S44

8

1,448

4,096

1,001

1,202

3,935

4,744

5,488,603 5,436,713

358
67
49

5,489,077

98-91

S.

753
1,579

5,439,075

9709

5,172,415

805
1,416

1,251

336
8.

1,066

903
485
370
872
485
S.

453
831
287
122

1,371

223
S
829
324
164
71

1,457

146
8.

667
695

1,222

151

5,190,063

379
68

8,

5,190,510

97-56

,172,345

3,700
2,016

2,791

4,324

2,696

8.

4,650

3,312

2,805

3,710
5,599

5,698

8.

3,957

6,444

2,414

4,164

2,204

2,936

8.

3,96'

2,305

1,369

1,741

1,995

1,655

8.

3,295

3,422

1,495

4,701,864
625
695
301
297

1.396

1,146
8.

609
556
418
250

1,750

392
B.

422
340
462
163

1,093

1,333

S.

217
83
S2
43

893
155
S.

665
244

5,257,060

1,246

2,397

1,811

4,716,103

104
214
260

5,262,514

97-50

4,716,681

98-76

This statement shows that the receipts since Sept. 1 up te
to-night are now 290,934 bales more than they were to the samo
day of the month in 1889 ahd 340,926 bales more than they
were to the same day of the month in 1888. We add to the
table the percentages of total port receipts which had been
received to July 3 in each of the years named.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
13,154 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bal4$.
Hkw York—To Liverpool, per steamers Aiininia, 107 Both-

nia, 349....Britannlo. 726. ...City of Chester, 1,038
Nevada, 11 6....Ptolemy, 938....Bunic, 1,206. ...Siiius,
1,477 8,957

To Havre, per steamer La Normandle, 41 41
To Hamburg, per steamer Ot-Ilert, 25 • 25

New Orleans—To Liverpool, per steamers Professor, 3,317
Vesta, 3,200 6,517

To Hamburg, per steamer Valesia. 586 ^ 586
Boston—To Liverpool, per steamer Venetian, 23 28

Total 13,154
Jlie particulars of these shipments, arranged in our usual

torm, are as follows:
Literpoot. Havre. Hamburg,

New York 5,957 41 25
New Orleans 6,517 686
Boston 28

Z»M ri,iOi il ca

Total.
6.02S
7,103

2»

13,154
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Below we ft-Ja the olearancee this week of vewels oarrymg

OOttonTrrmUaited States ports, bringing our data down to

SirJ olfer^To L.r.rpoo.-Ja.r l-8teau.ere Darlen, -

July l-8t«am«rBrliUh PriDwM,

Octton f~i|rhTi. t.hB oMt weefc Ha^e heen aa follo^a:

Hay-

25-

J>-

J aatur.

Kwrpool.iteMBd. "zt

Do late dillT'y.d. —
Havre, eleum... «. ^«6U
Do •alL e. —

Bramen, st«am c. 'l.

1 Do indirect, e. ....

Jfon. TtttM. WeOnet.] Th^tn.

^»'j« .
"***»«, '*®''l», V®»i«

#H

BambnrK, neiam^.

Do via Indlreot.e.

Amafd'tD , steam c

Do Indirect..".

^ Bsral. steaiB—d-

Do sail d.

Saroelona.Bteani d,

• e«noa, steam., d.

XHMte, steam, d.

. Antwerp. UMoa d.

"3s«'ia >»s»»'i9 >'s!i»'i« "»*''ie "ss»'i«

45* 46* 49' 45* 46*

lit^S^it I»64»'': a "84®''s» "t4®'3» "o4^''32

I

% >« >9

• Per lOO lbs.

LlVKBPOOL.—By cable from Liverpool wo have the foUowing

statement of the weelt'B nalea. gtockw. ftc. at that port.

BREADSTUFF S.
TunasDAT, P. M., July 3, 1890.

The market for wheat flour has been much more active

for the week under review, and prices have shown much

strength. The demand was largely for export to Great

Britain and the buying extended to contracts for large lines

at the West for future delivery. The stronger tone to the

"wheat market and excessive rains in England and the West

of Europe, threatening the growing wheat crop, were the mo»t

active stimulants to the improvement. To-day prices were

very firm with a slight upward tendency.

The wheat market has presented some features of intereBt.

On Tuesday about 300,000 bushels were taken for export at

91(3931^0. for No. 2 spring and 931^399^0. for No. 1 hard

spring This business, with wet weather abroad and scorchiog

heat at the West, gave quite a " boom" to the speculaticHi

for future delivery, the distant options improving moat. A
liitle reaction on Wednesday was followed by renewed buoy-

ancy, but the export business was unimportant.

DAILY OLOSIHO PBIOM OF KO. !f —- " "

Hon.
93
92
91»8
9214
92'e
HA-'a
9e''8

92'il
911a
gi-*
91%
9iJ4

9b >a

KB1> WQIT1£K WHBjT.
Tuew. Wed. Ihurt.
94 14
9JiV
933«

95
93%

93^
93 J4

92 '8

933a
94
94=8

94%

SB's
94
94>3
05
98%

m.

2
"S

K

Sales ot the week Dales

Ot wblob eziMinets took

—

Of which Bt>«<rnlatorstook...

•ales Amerloan
Aeoialezport •-

Forwarded
Totel stO"^ -i!.sUmated
Of wnlch AiLerlcan—Estim'd

Total Import of the week......
Of which American

AmoDDt alloat

Of which Amnrlcnn.

Jutie 1 3.

34,000
1,000
1,000

27,000
3,000

49,000
935,000
627,000
41,000
27,000

107 .00<
23.00*1

June 20.

37,000
2.000
1,000

2P,000
8,000

52,000
911,000
600,000
36.000
17,000

102,000
20.000

J«»M! 27.

37,000
1 ,000
1,0.

31,000
6,t 00

49,000
922,000
585,000
6 =.,001

1

23,0<i0

64,1 00
I,!,' 00

Julff 4,

The tone of the L.veriMXii luarEet for spots aud tutures B«ch

day of the week ending July 4, and the daily closing pricef

of fil>ot cotton, have been as follows:
.

Bpot.

Market,
1:45 P. M,

Mld.Upl'd8.

Bales
Spec Aezp.

ItUuret.

Market,
1:45 p, M

4

Market, )

4 p. M. t

Saturday

Quiet but
steady.

'

6%
6,000
5iO

• 'I

Qniet.

Monday,

6^
8,000
500

Steuty
at an

advance.

Steady, Steady.

IWtdoy.

Hardeo'c,

6%
8,000
500

Steady tl
1.H4 ^ 24M
decline.

Qood
businesr.

6718

12,000
1,000

Steady,

Fins.

TH.urtd\

n-Tden'i
tendeDCr,

67„

12,000 ,

1.000
.

Steady,

Quiet and
steady.

Pridax.

July delivery 0.

August delivery ..o.

8«i>tember delivery—o.

OMober deliveiy O-

November deliveryi... .0.

December delivery c.

May delivery o. ,,,...
Indian corn has been active for export, and although crop

prosptcts improved prices were well maintained, lo day

a firmer market materially curtailed ihe business for export.

No. 2 mixed, by canal, sold at 4S>i@4??ic. afljat,

OAiLT OLoeisu PKioiU) or no. 2 miXKd coaN.

Sal. Hon. Tuei. Wed. Tliurg.

J.iW delivery ....O. 4116 41 41>4 41% 41%

^e"ift"m^'rdel7vefy-::..c. 42% 42., 42»8 42^ 42^8

October delivery o. 43% .... *^i^ "'4 id'^

Oats have not been taken so freely by shippers and prices

favored buyers. Some improvement oa Wednesday moining

was not lully maintained at the close, which was dull.

DAILT OtOSIMQ PWOBB Of WO. 2 MIiaD OATS.

8al. Jfon. Tuen. Wed. 2'/i«r»,

Jnly delivery c. 33-8 33% 34 34 34

AugUBG delivery 0. 33 33 33^ 33^ 33^
beptemberdelive.y c. 31i« 31% 31% 3i% 31%

Ihe following are closing quotatious for wheat flour in

barrels. (Corresponding grades in sacks sell sligody below

these figures)

:

KLOD».

0.,nB y hbl. »2 00«*2 30 ,
Patent, winter *4 753*5 20

Superilne '^'^i" ? ?.?
tixna,No, -.4 2 (-0*3 20
Kxlru, No. 1 3 253 4 00

Fri

n

/w.

O 03

^Iggra 3 7oa 4 20
airalguts.'.'.'. 4 30a 4 9u
Pat«ait, spring ilo'a 6 25

Uit> sliippini!, eitiae. 4 30i» 4 40
Hye Hour, supertlue.. 3 00« 3 20
Flue 2 75*2 90

Corn meal—
Wesletu, iko....... 2 o09 2 45
Brandywlne 2 45« 2 50

The opening, hignesi, lowest and closing prices or fuuires a t

Xiverpool for each day are given below. Prices arc 0.1 the
^

basisof Uplands, Low Middling clai^se, unless otnerwi-t'i iY'^'***^'

15'" The iirimi are ijiecn in pence and GUIi. X/iiis : 5 6:t meaiis

S U3-64ff,, aiul G 01 t)ifaii» (i !-(> trf.
^

, j

. Sat., June 38. MOB'. June 30.;

rilil_
Oiuni III »i L.BU,' C'lo«„ Optn High[Lov/.\ Clos.!

Jnne..
Jnne.jrnly

Jnly-Au«..
AnRUflt—
Aat(.-Sept

,

September.

ScptOct..
Oot,-NoT.,.

HoT.-Dec..
Dec^Jan...
Jan.-Keb...

Feb.-March
1

6 21

6 21

622
623
6 21

8 21

ce2
663
6 51

660
68«
6 61

d.

6 22

8 22

622
624
«22
622
5 02

663
6 61

560
560
(51

821
d.

822
6 21

;
8 22

'

6 22 622'

a 23 6 24

6 21 1822
821 1622
6 82 5 62

6 63
i

5 53 !

5 51 ' 6 61
,

660'560:
6501560
6 61 I 5 61

'6 23

J8
23

i 8 23

6 25 1

8 23 I

6 23:

5 02 5 63

5 53
I

5 53

6 51
J

6 51

6 50 6 50

&50| 550
651 1661

623
«i3
823
824
022
6 22

<i.

623
8 28

6 82

624
622
622
5 62

653
5 61

560
650
6 61

a,

6 23

623
823
624
623
623
563
6 53

6 51

6 60

660
6 61

.Tfles.TJHlil.
j

*'
s ^>

I -i> .

Opfii ^ Hfjii L"W.* CT*.

d.a.

6£4
em
625
6 24

621
I

663
553'

,552j
5 51

]

661

'6 28 824
6 25 6 24

6 27 : 8 26

G £»
I 6 21

6 25
i
6 24

600 563
554

I

553
5 62

j

5 52

5 51 j 5 51

6 81 ' 5 51

6 62
I
5 62 I 6 52

d,

6«5
8 25

6 27

6 25

6 25

6 00

654
6 62

6 51

6 61

6 52

Wheat—. o-

Biirmg, per bush. .

.

85
8prliig»o. 2 91 »
Red winter No, 2 ..

94 las'

tied winter 80 »
White 90 ' «

Rye-
Western, per bush., 54 •»

' State ana Jersey .. 54 O

QKAIK
e. , oru, per bush,

—

100 Weol'uiulxod 41 » 421«
a* Wect'u mixed N0.2, 42 » 42%
»!. !« Western yellow 4i 9 43
97 Wealeni wlilte 42 ® 44
97 OatM-Mixed-.'S* bu. 33i3i» 35ia

White 31 9 40
,=S6 No. 2 mixed 34 9 35
5GI3 No. 2 white 35 » 36

. The movement of breadstutts to market is indicated in the

• tiatemeiit below, prepared by us from the Kgures of the Ne'w

York Produce Exchange. We tirst give the receipts at Weet-

ern lake and river ports, arranged so as to present the com-

parative movement for the week ending June 2i, 1890, and

gmce Au/juBt 1, 1889, for each of the last three Tears:

ii
I

Wed., JalT Ii.

.It

Than., Jnly 3. r. FrI., Jiily4.

npm^ tnth Low.' CVm.' Oprn\Hlvh]Loui.

Jnly..:

Jnly-ADc..

Aoguit-",
AOK.-Sept-
September.
flepi,.Oet..

It.

:««";
,'628

,I««7!
..Hii,

.1616
,•800

Oet.-l*OT....l5 56

NOT.-Dec... 6 58

DecJan.', , . ^ 6 62

Jaii.-Feb....l6t2

reb..Match.' 6 63

llcb.-Aprll... 6U
., J

d.

628
e£8
6 28

628
828
6 01

666
554
653
668
564
556

d.

628
628
628
628

d.

82«
828
6 27

626.
826 628
600 ;601
656 ' 656
5 53 5 53

5 S«
!
6 62

6 62 6 52
653'6&3
6 64 ' 5 64

d.

627'

6 27'

629
627

I

827
6 01'

696
564
663

d.

828
628
620
8 27

827
602
668
664
663

Clot.

~r\
828[
828'

820
826i
826 <

d.

6 27

627
628
628
628
6 01 6 01

555 ' 558

0pm Hivh

6S3j«&S'
6M'664'
66S|656

553
5 52

6 52

6S3
6 64

564
563 .

6 5S-;]-.

5 64 ,

8 65 tr:

tow.

:.!(

fi*<<i»t^ m-, . jriouT. (Vtieal. Corn. Oat». ijoriei, Rllt

jatcttKo

ItUwaanee. .

<olatli

BbIf.)V6!5»|Bluft.«'lt.,

30 813
j

60.73

J

2,013.559

fl««ft.»2i0. flU.».4Nll.

678,148 23,815

Bu.6«I»s
31,483

18,5-5

4!<,9l0

l,2-)0

85,750

sot 501

62 907

58,8.5

19.20U

82,8; 5

5,500

7d6,a-!2

7It<,H»5

1,31)2,64 •)

113,506,73»

S>i,b94,s4e

104,357,»1B5

f.aso SVfiM

1,136

24.3118

51,6^0

5fl ,7U0 10,640

Toledo 354,171

U.iJSO

11,000

119,800

"3,077.515

1.8« 1,(43

1,I'V»,5»7

171,806, tOl

II3,63»,470

«5,77U,362

,778

.104

300

440

letrolt,, ,

.n»Te<aad. .. 4,035

15,3JI)

! 1,200

7*0,255

205,007

23»,:«l

10.708,705

8.910.31.1

ll,ai2,ll:B

f.

] 2200

Peoria

Touwa. •m.

Miue •K.'SD

•am« w«,'8b.

ttnce Aug. 1.

lasK-KO..,.

lass-SM....

I«87-». ...

107,uliO

~T,431,540

1,418,405

1,128,^67

00,888,776

•,7,40(1,913

74,10«,»i7

I

10

5!

3

85,8f.

24,79

22.81

,IVJ0

.124

!,SSl>

i.8n

),712

J.OiO

).80W

7,150

S1.91S

SV.ISS

17,803

6,103.037

4,878,863

8 038,714

Below are the rail shipments from Western lake and river

ports for four years:
1883,
Week

June 29,
18H,163noiir.w. ...bbls.

1890,
Week

June 28,
132,)5S

1888.
Week

June 30,
186,6*7

1887,
Week

July 2.

186,616

trtieat bush. 177,840
Corn 680,116
tMtt.w al3,»08

tariw.j... .,,.,..... »*.ia»
ye : 4o,497

444,667
2x0,678
44i),634
lA il6
18,D47

259,11-8
34o,486
611,260
li ,aio
24,j03

892,449
14!^,284
562,086
15,483
14,067

Total . 1,811,49^ 1,139,942 1,250.127 1,622,369
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Tho rt>cciptH of flour and ^rain at the seaboard porti for the

week ended June 28, 18«0, follow:

Whtat, Com, Oati, JtarUy, Kyt,
t>uKh. bttth. buth, bnth. tnmh,

107,400 1,133.686 969,900 3,500 17,000
1,710 225,600 173,161 650

49.590 240,357 48.575 180
27.746 315,154 73.218 ...

60.600 294.170 23.000
2,,527 61.333 11.233

69,597 37,820 ..

flnur,
Al— MU.

NswYnrh 62.3x1
Boston 34,291
Montreal 15.414
rhllu<lel|ihla.. 9.4HH
HiiUlmi>rt>.. .. 3.'>,403

KlolunoiKl .... l..57fl

NewOrlcuua.. 10.544

6,500
600

4.S30
36.033

24,100
30.740

Total wook. 169.096 389.573 2,339.797 1,336.907
Oor. week 'HO. 236,069 213,238 2.054,231 944,339

The exports from the several seaboard ports for the wf ek

endinx June 28, 1890, are shown in the annexed statement:

mtporU
prom— Whtat. Com. Flour. Oatt. By*. Peat.

New York
Hfl«t«n...
Portland.
Hontrt'al.
Phlladsl .

Balttni'ro
N. Orrus.
N.Newn..
Rlobm'd .

tttith.

483,918

si'.oos
14.200
60.000
1.275

Btuh.
835,461
20,467

279.611
73.291

331.529
101,044

Sbl:
41.158
9,763

8'896
12.142
33.769

171

Bum.
232.698
60,800

32',615

ButK.
14,548

10302

£u«A
8,493

8,028

Tot.we«k.
8'iite time
1889...

610,491

295,692

1.641.406

1.444,414

105.899

183,654

326,113

2,791

25,410

8,497

17.421

20,639

The visible supply of )p^ain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, June 28, 1890:

Wheal, Com, Oatt, Bye, Barley,
bush. buMh. Mteh, bush, bush.

1,361,144 932.010 1,909,540 43.463 7,011
64.100 12H,300 8,600

53.."i00 195.400 28,050
621.763 214.503 46.469 56.754

6,083.642 1,006,487 250,488 3,032' 99,663 142,2.12

In store at—
New York
Do afloat...

Albany
,

BufTalo
t'hlpatfo
Milwaukee.

617,255
4.625.914
784.132

Duluth 2.150,867
446.9»3
157.238
20.000

490,412

"9.600
a.432

120.824
96.331
32.296
8.642

46,-37
163,047

Mtnneapolla 7,349,931
Bt, Paul..

Toledo .

Detroit
Oswego
8t. ljO\ii»

Do afloat.
Clnclimatl. ...

Boston
Toronto
Montreal
PUUdelphla..
Peoria,
TndlnnapoUa..
Baltimore.

2,032

590,.578
3.141

10.000
2,042,974
130,000
17,000

313,978
425

198,618
3«0,610
71,485
24,2i'0

492.432

4,828

'"4.92ii

13,739
2,816
659

61,482 10,021

On M l8Rl8Blppl . .

.

On Lako8
On ennaKt river.

215,000

7fl6;650
632,000

143,740
1,553.325
1,020.900

2,000
279,735

2.829
90.590
132.291
76,702
1 0.000
66,601
12,638

45.685
689,392
231,900

4,000
125

42,162

17,603

"7.901

25.000
34,100

2,503
145.0OU

5,000
3.898

16.914
44.432

53,.'^00

8,000

Tot. June 28.'90. 20.174,885 14,822.668 5,050,671 621,120
Tot. June 2l,'w0. 21,088,719 15,621,320 5,001,147 683,770
Tot. .rune 29.'89. 15,800,715 9,490.334 5,250.113 916,765
Tot. Jnne30.'88. 23.623,989 ll.:iOS.521 4.838,172 193,252
Tot. July 2.'87... 34,413,127 10,179,670 2.7^0,933 220,910

488,570
479,t-30
281,507
159,(!74
135,428

THE DRY GOODS TRADE.
New York, Thursday P. M., July 3, 1890.

The demand for dry goods at firet hands was only moderate
the past week, owing to the fact that jobbers were so busily
engaged in closing up the half-year's business that they had
very little time to bestow upon the renewal of assortments.
The weather in wide sections of the West and South was very
warm, and there was conjequently an improved demand for
consumption for light summer fabrics by jobbers and retailers
and rattier more than an average business for the time of
year was reported in this connection by wholesale dealers in
both domfstic and foreign goods. There was a steady de-
mand for certain fall and winter fabrics, as dark ginghams
and prints, soft wool and worsted dress goods, &c., and lib-
tral shipments of these goods were made in the latter part of
the we*k on account of orders on record. The jobbing trade,
though spasmodic and irregular, was fully as large in volume
as IS usually Witnessed on the eve of the Independence Dav
holiday, at which time a lull in the demand is usually ex-
pected.

Domestic Woolen Goods —There was a steady movement
in heavy cassimeres, worsted suitings, kerseys, &c., on ac-
count of former transactions, and a fair number of small
diiplicate orders for such goods were received (by mail and
wire) by the commission houses. Prices of heavy clothing
woolens remain steady and stocks are by no means redundant,
because manufacturers have for some time past gauged their
production by actual orders, instead of making goods for
stock. Spring cassimeres were in fair request by clothiers,
but transactions were mainly confined to union and cotton-
warp makes and low grade all wool descriptions—samples of
fine wool cafsimeres and worsted suitings not being quite
ready for the inspection of the trade. Prices of new light
woolens are mostly about the fame as last year, but some
lines of suitings have been placed on the market at a slight
reduction from last year's quotations. Cloak ings and jersey
cloths ruled quiet, and there was a light business in stock-
inets, Kentucky and doeskin jeans, flannels and blankets,
whilo soft-wool and worsted dress goods were distributed
freely on account of back orders.

OoKBSTio Cotton Goods.—The exportn of cotton goods
from this port for the week Ending July 1 were 8,770

points specilled in the table below

:

N«W YOBK TO Jni-Y 1.

1890. 1889.

ir«e*. Mnec Jan. 1. Week. MfiM/an.1.

Great Britain 142
15

1,735
271
206
321
228
64

226
539
23

2.971
1.004

19,633
1,597
5,352
4,119
8,101
1,128
2,649

16,138
1,730

45
.*»

"2(>6
134
95
105

1,035
12

6,011
Other KuroDean............. 1,134
Omna 35,979
India 3,e27
Arabia 8.499
AMoa 1,853
Weat Indies ..... 8,145

1,901
2,858

Bouth Anu^rloa. .............. 19,130
1,564

Total 3,770 64.422
26,673

1,671
1,660

73,707
• Cblua, Wa Vanoouver 28,464

Tjtal 3,770 91,096 3,321 102,171

' From New England nlll points dlreoc

The value of the New York exports since January 1 hav*
been $3,703,547 in 1890, against |4,339,505 in 1889.

The demand for staple cotton good at first hands was almost
wholly of a hand-to-mouth character, but very fair deliveries
of plain and colored cottons were made (on account of back
orders) by the commission hotises towards the close of the
week.
The jobbing trade in the regular way was quiet, but a fair

package busiuess in brown and bleached goods was reported
by a few of the large jobbers. Prices ruled steady all along
the line, and the mills are unwilling to make long contracts
for goods to be made at current quotations. Print cloths
were in moderate demand, and closed steady on the basis of
8%c. flat for 64x 64 "spots" and "July deliveries," 3JgC. plus

J^o. per cent for 64x64 "futures" and 3c. asked for 60x608.

1890. 1889. 1888.
stock of Print Olot/u— June2S. June W. June 30.

Held by Providence manorera. 388,000 87,000 None.
Fall Klver manufacturers 86,000 8,«t00 13,000
Providence speculators None. None. Ntme.
Ontelde speculators (est) 15,000 None. 6,000

Total stock (pieces) 489,000 95,000 19,000

Foreign Dry Goods,-There is little or no change to note
in the condition of the market for imported fabrics. The
demand at first hands was chiefly for small parcels of special-

ties, and retailers have manifested more desire to reduce
their stocks on hand than to increa,se their liabilities. The
jobbing trade was consequently quiet. Staple goods are gen-
erally firm, and a higher range of values may be expected in
the event of the passage of the McKinley tariS bill by Con-
gress.

Importations of Dry Goods.

The importations of dry goods at this port fof the week
ending July 3, 1890, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows

:
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it'tmst €ampnnUB.

Union Trust Company
OF NEW YORK.

80 Broidway, New York.
CAPITAL, ... ^1,000,000
SOBPLtlS, .... 3,537,160
AothoiiBcd in act as Ex'cntor, Administrator,

OamrdiaD, K«c«iver, or Tni8t«e. and is

A 1,E0AL DKP081T0BY FOR MONRy.
AoceptH tile transfer affenor and r«?lstry of stocks,

and acts as Tru8t«« of njortftajres of corporations.
Allows Interest on deposits, whicii may be mHde

at any time, and withdrawn on live days' notice,
with interest lor the whole time tbey remain with
the company.
Kor the GonTenlenoe of depositors this company

also opens onrreiit accounts subject, in accordai'Ce
with If rales, to check at slRht, and allows Interest
upon the resnltlnvdHily balances. Such checks pass
tbroiuib the Clearioff llouse.

TBUBTBK8:
Wa. WhltawiWit, James M. McLean,
UenryA. Kenu Ambrose C. KinRsland.
R. T. Wilson, James n. OgiiTie.
Wm. F. RnsMll. James T. Woodward,
& O. Wood, 1. n. Frothingham,
J imM N. Piatt, George A. Jarvis,
D. C. Haya C. Tanderbilt,
Wai. AJez. Daar, A. A. Low,
Curiae H. Leland. Q. O. Wllllama,
Mvard Kins B. O. Remsen.
K. B. Wesley, Bdward Scheli,
D. H. MeAlpln, Amasa J. Parker,
Osorara B.Carhait, Samuel F. Barger.
Clanncey M. Depew, Oeo. o. Magoun,
H.Tan Bennsel'r Kennedy,W. Bmlen Roosevelt.

_ HXKCUTIVB COMMITTBB:
Woi. Whltewrlght, G. O. Wii.lams,
J .imee McLean, E. B. Wesley,
Oeo. C. Magoun. C. D. Wood,
D. C. Hays A. a Klngsiasd.

BDWABD KINO, President.
JAMKS M. MCLEAN, First Vice-Prest.

.
JAMES H.OOILVIK, Second Vlce-Pres't.

A. O.EONALDSON. Secretary.
A. w. KBLLBT AssUtent Seoretarr.

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
CAPITAL. AND SURP1,U8, - 98,000,000
This company Is a legal depository for moneys

paid Into oonrt, and is autborised to act as guardian
ortrutae.

INTKREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
after Dve days' nutice, and will be entitled to inter-
est for the whole time they may remain with the
company.

Executors, administrators, or trustees of estates,
and woHXN unaccustomed t > the transaction of
Businesses well as religious and beneyolent Instl-
tDtlons, will find this company a oonvenient depos-
tory for money.

JOHN A. STEWART, President.GEORGE BLISS, Vice-President.
JAMES 8. CLARK. Second VIce-Pres't.

_„ TItVSTEES:
Wilson G.,Hnnt, Erastus(orntug,|Chas. 8. Smith,
Clinton Gilbert, Jno.H. Rhoades, Wm.Rooliefeller,
Daniel D. Lord, Anson PStokes.' Alex. B. Orr,Samuel Sl.ian, iGeo. H. Warren, Wm. H.Macy.Jr..

n'^^,: i;''e'P«. Wm. Llbbey, IG H.Schwab,
p. Willis James. Jolin C. Brown, Frank Lyman,John A. htewart. Edward Cooper, Geo. F. Vletor.H. h. Lawrence, W.B'y'dCnltlng,

?.?,'!',5Y, '^ THORNELl„fCCreUry.
LODia G. HAMPTON, Assistant SeoreUry.

Holland Trust Company,
Ko. r Wall Street, New Yerk.

Capital and Hnrplna SI,000,000

Allows Interest on deposits, and Interest on bal-
a iCes of actlTe accounts of merchants and others.
Lends money on promissory note, with New York

or Brooklyn appraised real esute flrst mortgage,
with Utie guarantee policy, as collateral security.
Acts at Hzeontor. Trustee and Guardian, under

wins, for the fixed statutory charges; also as Regis-
trar, Trustee. Transfer and Financial Agent for
States. Cities, Ballroads. Towns, and other corpora-
tions, and for Beal Estate Mortgages with Coupon
Bonds in New York, Brooklyn, and elsewhere.
Collecu Rents,Coupons and DlTldends.
Accepts and executes any legal trusts from per.

•ons or corporations, on as faToraUe terns a*
other similar companies.

ROBEBT B. BOOBBVELT, President.

JOHN D. VERMECLE, Tiee-Prealdent.

OEO. W. VAN 8ICLEN, Secretary.

Metropolitan Trust Co.,
P.'iH r"1.^*. ^'*' S»^••^ New York.
«?iiT-.'

*'""""' •1,000,000Barpiaa " h«*V^qa
a^SS2*f?ijJ» 'b'"*?"

Oepoiltory by ordi? ofaupreme Conrt._ Reoelre deposiu of money onI i7ti;ii.i .^ .. ..—T^ ;° ""P""'" •" money on
I uierast, act as fiscal or transfer agent, or trustee

• orooratlons, and accept and iieSnte anTlSSl
' ^s^jifi""*' similar companlea
IlC^.i-J.Ulkt-MPDBB, 'Resident.

_ or«,r.tl5;riSd"i,^;;r;Sd lS',SSte"'anV"lSSli» U from persons or corporation JrL'l'ff
*'" iSfJ^" similar comuanlea

Jrust ^atapRuits.

Manhattan Trust Co.
Comer of Wall and Nassau Sts., N. T.

CAPITAL., . . 81,000,000
DJBSOTORS:

r. O. French. N. T.
B.J. Cross, N. Y.
H. L. Hlgglnson, Boston.
August Belmont, Jr.. N,Y.
B. D. Randolph, N. Y.
C. C. Baldwin, N. Y.
Chas. F. Tag, N. Y.
Henry Field. Chicago.
Ex. Norton, N. Y.

H. W. Cannon, N. Y.
IJohnR. Ford.N.T
T. J. Coolldgclr., Bos.
James O. Sheldon, N.Y.
A. S. ROBenbaum, N. Y.
Sam'l R. Shipley. PhUa.
R. T. Wilson, N. Y.
J. I. Waterbury, N.Y.
H. O. Northcote, N. Y.

F. O. French. President. J. I. Waterbury, V.-Pres.
C. W. Hasklns, Secretary. A. T. French, Treasurer.

ALLOWS INTEREST ON DEPOSITS. EXE-

CDTB8 TRUSTS OF EVERT DESCRIPTION.
REGISTRAR AND TRANSFER AGENT

The Brooklyn Trust Co.,
Corner Alontafue and Cliaton BtreetSi

(entirely Invested)
CAPITAIi^m U.B.4perceDtV 81,000.000 00

( Bonds at par. )

Capital anilSarpIns 93,i200,000 00
IJ^TKKKST ALLOWBII ON DEPOaiTH.

wnlch may be made subject to check ut sight or
returnable at fixed dates.
Checks pass throusrh New York CIearing-House.
Is a safe depository for funds awaiting invest-

ment
Authorized by special charter to act as executor,

trustee, administrator, guardian, committee, re-
ceiver, or In any other position of trust.

Is a designated depository for Court moneys.
Acts as registrar or transfer agent of stock and

bonds, and as trustee for railroad or other corpora-
tion mortgages.
Execute orders in U. 8. Bonds and other Invest-

ment securities.
BIPLBY B0PE8, President.
JA8. ROSS CURRAN, Secretary.
FREDK. C. COLTON, AsBt. Sea

TRUSTEES.
Josiah O. Low,
Alex. M.White,
A. A. Low,
Mloh'lChauncey,
Wm.B. Kendall.
K. r. Knowlton,

John T. Martin,
Fred. Cromwell,
John P. Rolfe,
H'v K. Sheldon.
C. D. Wood.
Wm. H. Male,

Ripley Ropes,
Abram B. Baylis,
H. W. Maxwell.
J.J. Pierrepont,
C. M. Pratt,
Geo.G.Reynolds.

Investors' Security &
Accounting Co.

IS 'WAI.I. STREET, NEXT YORK.

Negotiates Loans. Bonds and Railway, Land
Coal, ManufacturInK and other deserving Proper-
ties. Acts as Trustee under mortgages and as
t iBoal Agent for Corporations, Syndicates and In-
dividuals. Organizes companies for the Purchase
and Development of important Enterprises. Main-
tains a "Booking" Department, in which parties
having properties to sell may Hie Maps, Pros-
pectuses, Plans. Samples of Products. &c. Makes
Kxpirtii lamination of properties and reports in
detail as to their condition.

DIRECTORS.
»*'•., "n,^'','^?^"-*''- Vice-President Louisyille ANashville RR.

S. R. CALLAWAY, President Toledo St. Louis AKansas City R'way.
James a. Wiluamson, President Atlantic A Pa-

cific H'way.
JAMES E. HOLDKN.
Chaklbs f. Beach, Jk., Lawyer.
S. B. MoCONNico, late General Agent Illinois

Central RR., New Orleans.
.^<="<. iimiois

K. H. Talbott, President and Manager the Ko«-

OFFICBRS.
B. H. TALBOTT, Pres. 8. B. McCONNTCO.
it^- S-

HOLDkN, Treas. V.-Pres. and kanager.JHo. c. Wilson, Jr.. Sec. Chaklbs F. Bkach.Tr..
Sulioltor

THE

WASHINGTON
TRUST COMPANY

op the city op new yore.
Stewart Buildinq, 380 Broadway,

CAPITAI.
BURPLC8

S300,000

Henry H. Rocan,
Charles H. RnsselL
George H. Prentlsi,
Joel F. Freeman,

DAVID M. MORRISON, CHARLES P. CLARK
FRANas H. PAGE, Sterttarv.

1 RVaTBBS:
Joseph PKnapp, p. c. Lonnsbury.
S^I'A^-Morrfson, Charles F. Clark,

George B. Hamlin,
Theo. A. Hayemeyer,
Beth B. Thomas,

t"^ "d •-?;•""*. Lucius K. Wilmerdlna,
L. T. Powell, George A. Morrison,
w,i!''Sf u^.?*^ Joseph C. Baldwin,Wm. H. Hall, Waldo Hutchins,

John F. Anderson, Jr.

INTEREST ALLOWED ON DEPOSITS.
Thia Company Is a leeal depoaltory tor

Coort and Trust Funds and la aathorlMd
to do any and all otker bnalnesa aanally
done by Trust CompaBlea of reaponalbllltr
Itad 8taadlB(,

The Northern Trust Co.,
ill 7 La Salle Street, Rookery Buildinc,

CHICAGO, ILLINOIS.
Under State Juhisbiction and Supertisiok

Capital Fully Paid In - $1,000)000
Additional Liability
of Stockliolders - - $1,000,000
Pays Interest on Deposits.
Lepal Depository for Court Moneys, Trust Funds

and other Dei'osits, which may be made subject to
check or returnable n.i a fixed date.
Acts as (Executor and Trustee under will, as Ad-

ministrator, Guardiin, Trustee, etc.

DoeH all bnslness ununlly done by Trust
Conipnolcf!) of good siaudinff.
Acts as KeffiHtrnr or Transfer agent ot

>*tnckH and Honds, and At^ TruHtee fur Kali*
road and other Curporailou niortsaseB.
Investments of Trust Funds and Title thereto

are kept separate and apar. from the Assets of tbs
Company.

DIRECTORS:
A. C. Bartlett. of Hibbard, Spencer, Bartlett&Co
J, Harley Bradley, of David Bradley Mfg. Co.
H. N. HiKiubotham. of Marshall Field & Co.
Marvin Hiighitt, Pres. Chic. & Northwestern RR.
Chas. L. Hutchinson, Pres. Corn Kxchauge Bank.
A. O. SlauRhter.
Martin A. Rjerson. of Martin Ryerson & Co.
A Ibert A. Sprflgue, of Sprague, Warner & Co,
Byron L.Smiih.

Byron L. Smith. Pres. Chas. L. Hutchinson. V.-P.
Joseph T. Bowen. Cashier.

Illinois Trust & Savings

Bank,
CHICACO, ILU

CAPITAL AND SURPLUS, - •l.MOO.OOO
INTEREST ALLOWED ON DEFOSIXfl.

This Bank is directly under the jurlsdletlon and
superrision ot the State of Illinois, is a LHOAL
DEP081T0KT for Court Moneys, and is authorised
to act as TKUSTKK, EXKCUTOR, imCEITBB and
A88IGNKK for K8TATK8, INDIVIDUALS and
CORPORATIONS.

0FFIGBR8:
John J. Mitchell. President.

John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President'

James 8. Gibbs, Cashier.

DIRBCT0R8 :

John MoCalTery, John B. Drake,!
L. Z. Leiter, Wm. H. Beld,
Wm. H. Mitch^I, John J. Mltohell,
Oeorge Sturges, Wm. O. Hibbard,

J. C. MoMulUn.

The Nassau Trust Co.
OF THE CITY OF BROOKLYN.

Organixed under the laws of the State of New Tori
101 Broadway, Brooklyn, N. Y.

CAPITAL $500,000.
Deposits received on time or subject to check.
Interest allowed on daily balances, and speelat

rates on deposits for a specified time.
Authorized by law to act as Executor, Adminis-

trator, Guardian, Trustee, Receiver. Fiscal and
Transfer Aiient and as ReKistrar of Stocks and
Bonds; is a leKal depository for Trust Funds, and
for moneys paid into court.
Accounts of ReiiKious and Benevolent Instltu

tions. Societies and individuals solicited.
Checks on this Company are paid thronffh tha

New York ClearinK llouse.
Telephone, 9»0 Wllllamabiirc.

A. D. WHKKLOCK, President.
WILLIAM DICK, I „.„ ^„„.JOHN TKUSLO'Jy,! Vice-Proe'ts.

O. F. RICHARDSON, Seoretarr
„ TKL'STEKSl
Wm. Dick, T.A. Havemeyer, C. D. Wood
A. D. Baird, F. W. Wurster, Wm. H. Male,
Darwin R.Jamee, Bernard Peters, Low. M. Palmeri
H. H. HoKers, Wm. K. Uorwill, Joseph F.Knapp4
B. B. Tuttle, Geo. H. Prentiss, Joel F. Freeman,
John Truslow, Jno. T. Wiiietts, Wm. F.Oarrison,
ThoB.F.Kowland, Chas.H Russell, A. D. Wheelook
Dltmas Jewell. John Louehran. Bdwd. T. Hulst.1

Capital Hnbscrlbed Srno.ooo
Sioo.uu*

&
Paid In

Minnesota Saving Fund
Investment Company,

Or MiNNKAPOLis, Minn.
Money loaned on noa-negotlable flrst raortfiages

only which are deposited In trust with the Bute
Auditor.
Stock certiacates bearing 6 per cent Interest, pay-

aole . emi-annually, with additional proflu. for sale
at ttto per share.

( orrespondenoe with reliable Stook Broken
so. icited.

Taintor & Holt,
BANKER8<

No. 11 Wall Street, Cor. New, New York.

TRANSACT A QBNEBAL BANKING AND TOCS
HXCHANOB BCSLNBS8.

DBP08IT8 BBCKIVBD AND INTBBB8T AI.
LOWBD ON BALANCB8.

PrlTate telegraph wires to ProTldenoe and Boetea

9.B.TAINT0K. 8. D. L-HUILIBB. O. H.HOLT


