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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to- lay, June 21, have

been $1,125,919,438, against 11,236,867,620 last week and

11,127,576,835 the corresponding week last year.

Clearinob.
ibtumi by TiU^apK

W«w York
Boaton
Phllikdelphl*

Baltimore
Chicago
St. Loola
New Orleans

Seven cities. 5 days

.

Other oltle«, 6 days

Total all cities, 6 days..

AUoltles, 1 day

Total all oltlea for week.

Wuk Eniint Jum 31.

1890.

f657.99fl.C38

77,349,087

61,393,591

11,261,946

67,590.000

17,7aa,150

6,843,219

$799,221,332
128,314.243

»92a,63!),S75

203,379,883

11,125.919,438

1889.

$598,191,210

81,827,506

63,740,8J0

0,437,318

54.465,000
• 17,841,709

6,448,949

$828,952,521

100,100.211

$929,052,732
198,524.103

1,1!J7,J76,835

-6-4

—5-5

-3 7

-H9-3

-f24-l

-0 3
-(•7-2

-3 '6

-I-23-2

-0 7

-01

* Estimated

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

in all cases estimated, as we go to press Friday night. Below

are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday

noon Jvme 14, with the comparative totals in 1889.

Tne total for all the Clearing Houses records a loss from the

preceding week of almost two hundred and thirty-five mil-

lions of dollars, the falling off at this city—due in part to a

smaller volume of speculative transactions, but owing also in

considerable measure to the fact that the exchanges for the

week ending June 7 included the usual monthly interest pay-
ments—being about one hundred and seventy-eight millions.

Instituting comparison with the corresponding week of last

year, we find that there is an excess in the aggregate for the
whole country of 108 per cent, and that New York records an
increase of 8-2 per cent. Losses are reported at ten cities, the
most important decline beinjj at Topeka, 21 '7 per cent. Mo3t
prominent in percentage of increase this week are Tacoma,
179-2 per cent; Buffalo, 1551; Fort Worth, 107-5; Duluth, 95-6;

Chattanooga. 875; Sioux City, 7i)-6; Galveston, 57'H: Birming-
ham, 56; and De:iver, 53 per cent. New York exchanges for
the week, aside from those due to sbare dealings, are f569,-
513,975, against $154,501,659 tor the week of 1889.

New Tork
SaXes oj—
{.atockt thara.)
lOotton baiet-)

(Oroln Inuihelt.)

(P<tn>Ieum 1>'>I<.)

iloston
rroTldence....
Utrtford
New Haven....
SprlnKfleld
Worcester
Portland
Lowell
New Bedford.

Total New England

.

Philadelphia
PittsburK
Baltimore
Buffalo
WajhlDKtoD
Byracuoe
WllmlnKton, Del..
Kocbester*

Total Middle .

Chleajio
CinolDDatt
Milwaukee ...

.

Detroit
Cleveland
Columbus ,

Indianapolis. ...
PeorlA
OruQd llaptds..
Toledo*

Total Middle Waatem

San Frandsoo....
Los Anaeles .....

Taooma
,

Portland* ,

Seattle*
Salt Lake City*.,

Total PaoUe.,

Kansas C>ty...
.Minneapolis...
St. Paul
Umaba ,

Dearer
Unluth
8t. Joseph....
Wichita
Sioux City
Des Moines...
Lincoln
Topeka.

Tfeek Sndinj Juiu 14.

770,4»8,975| 713,196.839
I

(1,358.781.1
(6a'4.900)i

(2»,^ 42.16^)
(1.8^8,0001

n2.814,83S
i.sea.iiuo
!i,o-.i7,u;

1.380,i»<
1.3SU,01«
1.191,1178

70».ue8
381.187

126.374.517

tl8,4M.51«
14,7W8.>05
1S.0J«,4;1^<
7.>'95.086
1>«3.787
809.6S1
743.6 .1

1.403,164

107,748,038

81.0ee.0S8
18.9>7,6UU
tl.l«l.704
8,8<7.S;l >

4,V3A,82«
ll.US4.l!0U

1,9621.712
l,700.l-»»

l,443.68e

(I.77a,»tW)
l«O7,400)

((n,l!)a,2qoi

iS.>84.UOO)

96,7rt,fl78
4.745,200
l,7ftt.Ol6
l.«W9,646
1.154,nl5
1.W1.47S
\»cii.<g»
711,64'"

S>m.H27

P.Cmt

WMk Enfg Jutu 7.

B'Q-(•8-» 9M,l»44,72(i

108.960.47S

68,562.67
11.978.637
11.685.163
3,13l.5:i2
l.ia4.t!Ul

'.87.7111

818,9S7

117,456.182

17.108.161
sn.auo
909.415;

<.1<S.4»4
1.1<7,U0U
1,66.971

ae,i9a.743

««,I09JIK
11,462.900
S,8«l?.817
4.647,422
8.566,827
*,6U8.500
1,I>70.(J«II

1.4UI.SH1
667,150

17.678,433
681.900
843,698

18.«t0.87>l 18.60-l.93l

»,797.0«&
4.Sll«,74w

4.573.9 1

8

5,676.28'
6.2oa,M9S:
2.43u.;f43
1,394.401'
866.25'
910,195
661.631
610,380
iiU9,144

Total Other Western..

St. Louis ,

New Orleans...
LoutsTllle
Men phis. ......
Richmond
Galveston
Dallas
Kort Worth...
Norfolk
Lexington
Chaitanooffa.

.

Birmlnaham...
NaahTllle*

Total SoBtbam

ToUl all

Oatsldi .Vew fork

87.171.174

24 561.393
7.12S.4!-;
7.076,468
1,714.WH
9.478.85:
916.381

l,l«>,I7i
795,0.0
670.188
401.470
760,000
791,634

a,2SI.9»4

9,147.6JU
S,»42,«4J
4.015.061
5.242.166
8.:167.86J

l,24».6'4i
1,3I>,S30
716.S!>1

523.8S0
610.873
611.636
8M.116

80.817,141

20.6)6,«60'
6.788 DU^
7.;U6.a6S)
I.'".i,»i7l

2,18 .86ll

iii.8a5
w).sao
378,885
58<<.6S3
820.678
400.00(1
603,681

(—28 8)

(-'M7j
1-68 91

-H66
l-IS-l
fl4-7
—1-8

-1-14 8
t9-4

-r»8--
-h8-2—40

-)-16'0

-0-1
-<-83 6
-l-ii-e

-H65-1
-f688
fS-s
-8-1

•1-9 7

-l-89-e
•tiirs
t-S8'&
-)-«8 8

-1-149
-01

-ftl-4
-h9 6

J
-ro

-hl7»-S

-t-o-s

l-ri
-rS64
tivti
t8-S

-1-65

-t-95-6

-fSO-O
-»-79e
-9-7

+l«-3,
-81-7

(1,981.634)
(388,000)

(«7,6W.650
(4,918.0001

126,611.084
6,688,400
8.434,881
1.288,780
1.568.712
1.838.788
1.I34.7I<8
08i,M40
448,333

140.8SS.990

81.S88.7S6
16,186.457
18,83«,8I4
8.171.887
8.098.887
840343
-61,888

1,677,1188

I8«,67«,87«

U5.S08.947

U.4SS3S7
786386

I.1S8.8||>

1JI49.666
a.a8»,801

P. Cent.

+89-0

-l-Sl-1

410-t
-i-4r«
fe«-o

-)-l46-8

t7n

-I-841I

+»n
-r«7-»
-t-6M

-t-ae-s

VSi
-r6-o

frSS-S

-ir«
-i-ia4-«

I7.89t,441

11388.097
6.880.TS3
6.UI4.6U4
6.176.6481
6,63l.684|
1.8611.708
t.W>l.U28
793.067

1.0»»?.' X9
80J,U14,
740.6:6!
S75.»:6|

m
-f«r«
-HS8-8
t-18-8
-I-27-4

-1-V8-7
-•80-1

-flS-0
-13 8

-1-808, 41.6ri).l6.j +81-7

flO-0
1-4-9'

-f49
-6-a
+\0S
-t-678!
-IS-O'

-hiore;
-t-87-S'
-^868
-h87-6l
-t-i8U

8*,fto7.ro
8.aS4.V71
9.745.->l»
»,»a*.M6
8.830.385

l,»49,n85l

1,068376]
686.001
486.418
611300,
8OJ,0OJ

8,681,818

-t-iri

f81-8
-t-l-l

-H»«
t-41-0
-(-78-1

-(-88-8

-K6-9
+6«-$
-K6-0

-1-88-0

4563m).64S 8<5.874.7<0 -tlS« 612.889.593 +M-

49.00T.9J-> 42,403.4141

1.838.867.680 1 ,107J7I.3:9 '

-^15e, 80,797.479

-HO-8 1.461.174.316

* Not (Deluded la totals.
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THE FINANCIAL SITUATION.

"While there has been a more active inquiry for

money this week, it has been mainly felt in the time loan

branch of the market. The chief influence at work

has been the shipments of gold, which are believed to

have a close connection with the other prominent in-

fluence operating, that is, the progress in legislation at

Washington upon the silver question. Of course with

bank resources still small for this season of the year,

^nd with the currency movement from the interior net-

ting a balance to our Clearing-House institutions less

than heretofore, the export of gold to the amount of

2^ million dollars covers a material draft upon our

available funds. But the outflow of gold has an even

greater influence than the mere amount already sent

would justify—an influence flowing from the fears

which the current withdrawals raise as to further ship-

ments, encouraged by the despondency and apprehen-

sion felt over the probable action of Congress with re-

gard to the white metal.

The muddle into which the week's events have

thrown silver legislation well illustrates the inevitable

tendency of every compromise with principle. Were
there but a few men in the Senate or the House who
would stand up for a sound currency system, and advo-

cate it early and late with the earnest zeal which a full

belief inspires, refusing to have anything to do with

«ilver until the nations of Europe would unite in a

acheme of remonetization,—there would be a hope of

educating the people and avoiding the disaster towards

•which we are so heedlessly rushing. Of course the

event will not ruin the country ; of course we will after

a period get out of our entanglement. But in the

meantime all interests must suffer more seriously than

«,ny one can tell. For we assume, as we have all along

assumed, that free coinage is sure to come, not to-day,

tut as a next step ; and as no one seems ready to stand

tip uncompromisingly for principle, probably the

quicker the suspense is over, and the sequel is ex-

perienced, the better it will be for the country.

The silliest of all claims that are made in behalf of

silver is that legislation favoring it is going to aid stock

speculation. There never was a claim which had less

to support it. As we said last week, the buyers in Wall

Street are halting to-day simply because they fear such

legislation, and not because they are waiting for it. We
want a currency system to take the place of bank notes,

to be sure; but this silver movement is only standing

in the way of a plan which could be automatic in its

operation, expanding when wanted to a limit circum-

scribed only by the need that existed. If our Con-
gressmen would address themselves to the business of

devising a scheme of this kind, instead of giving up
their attention wholly to the white metal, the currency
demand could be quickly met and provided for.

But aside from the question of sufficient currency to

keep the bank reserves supplied, what has Wall Street

to hope for from silver. Any legislation that brings or

tends to bring our currency to a silver basis only em-
harasses railroads. Eemember that railroad rates are

fixed by State and Inter-State commissioners now, not
by the railroads themselves. Can any presumption be
claimed to exist in favor of a permission to advance
those rates in the face of the current demands of

farmers' alliances for a further decrease ? And yet it

deems that our legislation is to be of such a nature
that our currency will tend towards a silver basis, and
towards, therefore, an increase in each item of the ex-

pense account of the roads. The struggle for existence,

under such conditions, which must follow, will appar-

ently be a long and a bitter one, for our carrying in-

dustry must in the end gain an advance, but the higher

expenses must come and be endured first. Consider

too how provision is to be made in the interim for the

fixed charges. How many of our railroads are pre-

pared to receive their income in silver and pay their

interest in gold ? Almost all the new bonds put out

of late years are gold bonds. This provision of the

contract can be enforced. Default in that particular

would be as clearly a breach in the conditions of the

bond as default in the contract to pay the interest itself

would be. Under such circumstances as these, how
grotesque it is to expect to gain support for our stock

market out of any curreacy additions unless their con-

vertibility into the money of commerce (gold) is put

beyond doubt.

The banks have this week been wrestliug with the

problem whether outside companies and institutions

shall enjoy all the privileges of the Clearing-House,

with none of its responsibilities. Reduced to its sim-

plest terms, the matter involved comes to be a question

chiefly of reserve. There is no disposition, as we un-

derstand it, to keep a sound bank or company out of

the Clearing-House membership ; but there seems to

be, very properly, a disposition on the part of the ma-
jority no longer to assume doubtful legal powers,

and take the risks of a business, in doing which

the reciprocity is all on one side. This becomes

a public question, because what weakens the banks

weakens the stability of commercial credits, and there-

fore hinders all business. Nor is there any real need for

the existing situation. If outsiders can be enrolled as

members, then the legal difficulty is removed, and

under the rules of the Clearing-House they will be

obliged to carry the same reserve as other members,

thereby becoming a source of strength to the organiza-

tion instead of being, as now, an added burden in time

of trouble. The minority report proposes to continue

the present arrangement, but with additional safe-

guards, and on the payment to the Clearing-House by

each outside bank of two hundred dollars. Final

action on the subject has been postponed until October

so as to secure a full attendance when the matter comes

up for discussion.

This problem of reserve is a large and very serious

affair. One is apt to forget that the situation has

materially changed from the situation of only a few

years back. New York has always kept the only avail-

able surplus in the whole country, the dependence not

alone of this city but of the entire system of banks.

To-day, however (making no count of State banks),

the national banks alone hold over one thousand five

hundred million dollars (the return of Feb. 28, 1890,

showed $1,512,458,577) of deposits, against only about

a thousand million dollars ($1,002,054,829 on December

20, 1884), less than five and a half years ago. While

these liabilities have been growing, the aggregate re-

serve carried in New York has not increased at all,

though the contingent liabilities of our city institutions

directly dependent upon the reserves of our Clearing-

House banks have been added to in a still larger ratio.

For it must be remembered that there are only 63 reg-

ular members of the Clearing-House, whereas there are

93 more institutions and companies of this city and vicin-

ity which, by keeping accounts with regular members,

enjoy, as we have already stated, all the benefits of

membership without being subject to this regulation.
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to keep a 25 per cout surplus reserve. We have often

called attention to tho similarities existing between

our Clearing-IIousa banks, with reference to tho

trade of this city and tho United States, and the situ-

ation of the Bank of England with reference to the

trade of London and Great Britain. And yet although

they bear marked points of resemblance the situation

of our Clearing-IIouse institutions is much the more

critical. To bo sure, the Bank of England has all

the joint-stock banks of London depending upon its

reserve as well as Great Britain's trade, but tho Bank
of England has a command over the reserves of tho

Banks of France and Germany in case of an

emergency, which our New York institutions in no

degree enjoy. Then, too, tho United States is so

extended, its internal trade is so vast, reaching' over

such remote distances, each section having many local

centers, some of them tho focus of transactions hardly

second to this city—that the comparison fails to

express our needs and our risks.

Money on call, so far as represented by bankers' bal-

ances, has this week loaned at 6 and 3 per cent, averag-

ing about 4^ per cent, but renewals have been made at 5

per cent. Banks and trust companies report 5 per cent

as their minimum. Time contracts have, as stated above,

been active, the demand on tho part of borrowers hav-

ing become greater because of a desire to make provi-

sion against possible activity, while at the same time

the supply of funds offering shows no material increase.

Eates on prime collateral, with a fair assortment of

good mixed securities, are 5 per cent for sixty to ninety

days, .5^ per cent for four months, and G per cent for

five, six and seven months; on good mixed security

rates are a fraction higher than the above, and on Trust

stocks contracts are a matter of special agreement. For

commercial paper the demand is lighter while the sup-

ply is liberal. Eates are 5 per cent for sixty to ninety-

day endorsed bills receivable, 5|@6 for four months

acceptances and 6@7 per cent for good single names

having from four to six months to run.

The cable reports the open market rate in London

up to 3 per cent for sixty to ninety-day bank bills, but

no change in the official minimum. Berlin and Frank-

fort are now up to 4 per cent, though Paris remains at

2f per cent. Comparatively high rates have ruled in

Germany for some "time, doubtless owing to the active

speculation which has been in progress in Berlin and

elsewhere on tho Continent in what are known as

" Internationals." It is claimed that this speculation

has been encouraged by large financial houses mainly

for the purpose of making attractive similar schemes

which they are promoting. No doubt it is the situa-

tion of the money markets of the Continent which has

led to a demand for gold, and as the conditions made
it less expensive to get it here than elsewhere it has

been ordered from New York. The Bank of England

reports a loss of £301,000 bullion during the week.

Very little if any of this, however, could have gone to

Germany, since a private cable to us states that

although the total exported was £652,000 the principal

portion of it went to Brazil and Egypt, and nothing is

sAid about Germany ; there was an import of £55,000

from Portugal and arrivals from the interior of Great

Britain of £296,000.

Our foreign exchange market has been firm all

tlirongh the week until to-day, ivhen it closed weak.

For sterling the rates posted by all drawers have

been 4 86 for sixty days and 4 88J for sight; rates

for actual business were nearly one cent per pound

below the gold-exporting point. But this conditioc

of sterling has probably continued only because Con-
tinental exchanges here and in Europe ruled so as

to permit a transfer of gold to Berlin and Paris, and
thus relieve London from tho drain. Should tho Con-
tinental demand not be satisfied in this way, but be
turned on the Bank of England, there is a strong prob-

ability that in order to check tho outgoing ten-

dency the Bank of England's minimum would be raised

and that would bo likely to result in an advance in

sterling here. Francs are now only a fraction below th©

figures at which gold can be sent to Paris as an ex-

change operation. Eeichmarks are at the gold-ex-

porting point, but there is not a sufficient demand for

them to enable any large amounts to be sold in this

market. Consequently it is asserted that bankers in

Btrlin in ordering out gold from here have made ar-

rangements similar to those made last year by the Bank
of France. Hence, while the export of 81,000,000 last

week and $1,500,000 this week has not been stricth . .i

exchange operation, it is really such substantially, al-

though it pays no profit.

As concerns the merchandise movement of our for-

eign trade, the values of the exports continue to make
satisfactory comparisons with the corresponding periods-

last year. Mr. Sidney G. Brock, the Chief of the

Bureau of Statistics, has this week furnished tho pre-

liminary figures of exports for May on the leading

staples, and the result is the same as in the months pre-

ceding—that' is, notwithstanding a loss in cotton, the

aggregate for cotton, provisions, breadstuffs and petro-

leum combined, shows an excess over 1889, and a still

larger excess over 1888. The following is a summary
in our usual form.

BXPOBT8 OF BRBAOSTUFFS, PROVISIOMB, COTTOS AMD PBTSOLBUlf.

SxforU
from C. 9. May.

Qwintiiiea..

Wtaeiit.bnsh.

Flour...bbla.

Wheat.. bn.
Corn...buBti.

Tot. buah

Fofuo.
Wta't Jt flour

Corn A meal

.

Eyo
Oat< k meal

.

Barler

Br'dstum..

ProTlsluDB •.

Cotton
Pettorm.&c.

Tot. T&lne.

1.302,298

882,101

a,868.116

10,082.181

18.8*1,297

(
8.138.839

1,331,143

268,968

929,700

ll,(MiO

13,673,620

G0,814.«25

11,1354^

1883-89.

JtfdV. 11 Hontha.

3.107,232

717.309

100,952,83«

93.111.851

6,830,123

V,213,29«

191,031,087

*
91.134.168'

39.739,909

1,101,6M

1,129,509

7SS,819

l.'J,04e,281 143,332,984

6,008,637 846,361,8791

1,081,336

36.112,874

11,073,119

t
0,441,621

3,238,986

81.052

1S,.182

16,221

12,91«,247

8,280.116

80,221,902

02.534.102

112,750.091

f
78.921,019

. 30,712,441

102,965

172.578

S3«,076

139,818.909 8,762.865 111,016.686

10,630.127 104.692.303

10.263.1S7 231,8>J5.491

46,731,8611 3,888.126| 464oH,^.-«

18S7-88.

J/ay. 11 Itanthi,

2.013,357;

800,091

62.338,60«

ii,qei,«3»

6.102.166 112,218.642

S,300,98l{ 28.386.0S&

8,463,417

(
6,912,296

1,565,578

12,828

U,628
27,664

8,663,818

10,065,720

3.890.966

,576.263,133. 31.5rt,3a6|l92.7«2,186! 30040.362

134,011,227

t
101.011,701

1*,969,64«

4S.02S

213,4£»

117.lSG8,35»

«0,3M,03»
2U,0«e.e23

*«itebsi»

* lacludlnfl cattle and boss.

It will be noticed that for the eleven months of the

current fiscal year the value of the exports of these arti-

cles has been 576 million dollars, against only 492 million

dollars in the eleven months of 1888-9, and but 464

million dollars in the eleven months of 1887-8.

Evidence multiplies that the anthracite coal trade

is getting into very much better shape. In our state-

ment of net earnings for the month of April, given on

another page, the group of coal roads shows a larger

percentage of gain than any other. And the figures of

production, stocks, &c., for the month of May, which

have just been published by Mr. John H. Jones, the

Chief of the Bureau of Anthracite Coal Statistics, are

also very favorable in their nature. In the first place

there has been a further reduction in stocks at tide-

water shipping points, reducing the amount to 719,939

tons, against over a million tons (1,026,107 tons) on

January 1. With this reduction, tidewater stocks novy

stand lower than at the corresponding date of any recent
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year. Thus while the present total is 719,939 tons, on

Jane 1, 1889, it was 962,066 tons; on June 1, 1888, it was

812,435 tons, and on June 1, 1887, it was 754,205 tons.

It is also well to note that the month's production was in

excess of the corresponding month of other years.

The allotment for the month was greatly exceeded,

and hence the output is 80,020 tons above the heavy out-

put of May, 1889. But as stocks were diminished not-

withstanding the increased production, it is evident

ttat the consumption, or rather the amount of coal

passing out of the hands of the producers, was on a

large scale. In point of fact, the consumption was

nearly 200,000 tons greater than in the same month of

last year, which of course is an especially satisfactory

feature, as it indicates that consumers and retail

dealers are laying in supplies and replenishing stocks

under the inducement of the prevailing prices. Here

is our customary statement to show comparative stocks,

production and consumption.

Kay. January 1 to May 31.

Anthracite CoaL
1890. 1880. 1888. 1890. 1889. 1888.

Stocks beginning
of period

f^roductioD

Thtu.

827.424

3,096.551

TOTU.

964.628

3.016,631

Tom.
733.314

2,851,470

Tons.

1.026.107

11.920.390

Tom.
652,166

12,113.985

Ton*.

130.977

13,177,808

Total supply .

.

M'k end of period

3,923,975

719,939

3.981,159

962,066

3.684,784

812,425

2,772,359

12.946.497

719,939

12,766,141

962.066

13,308,783

812,425

Ck>n«imiptlon... 3.204.036 3.019,093 12,226,558 11.804,075 12.406,358

As will be seen, what makes the larger consump-

tion the present year in May the more noteworthy

is that the consumption had been steadily increasing

in that month of previous years. Moreover, for the

five months the consumption is now over 400,000

tons heavier than last year, and only about 270,000

tons less than in the five months of 1888, though in

the latter year the production for the five months was

li million tons in excess of that for the present year.

In other words, in 1888 tidewater stocks were steadily

rising, while now they are diminishing.

It is a matter for regret that at a time when the rate

situation west of Chicago seems to be getting ready to

mend, rates from Chicago eastward among the trunk

lines should be approaching a state of demoralization.

The trouble originally seems to have arisen out of the

competition of the Canadian Pacific, resulting from

the opening of that company's new line to Detroit. It

was claimed that the Canadian Pacific was getting an

undue share of the business, and a reduction which
had been made in the rate on oats was subsequently

followed by a reduction in the tariff for other

kinds of grain. Since then the difficulty has developed

into a contest between the Lake Shore and the Grand
Trunk of Canada for the abolition of the differential

allowed the latter on shipments of dressed beef. There
was a rumor a few weeks since that the dressed beef

shippers had combined to throw their traffic over the

new Canadian Pacific-Wabash route and cause just the
demoralization which now exists, but the rumor was
afterwards denied. However, the Grand Trunk insists

that a differential in its favor is more essential to it

than ever, while on the other hand the Lake Shore is

evidently very firm in the determination to deprive its

rival of that advantage, and in pursuit of this idea has
assumed an unusually aggressive attitude. The differ-

ential is three cents per 100 lbs., and with each reduc-
tion of three cents by the Lake Shore the Grand Trunk
has followed with a further reduction of three cents to

preserve the differential, and thus the rate has been
going lower and lower. If the diflSculty were limited

to this one item it would uot be so very important, but

quite an extensive class of articles is now affected

—

grain, provisions, live stock, dressed beef—and even the

tariff on wool has latterly been reduced. It is very sat-

isfactory, however, to note that west-bound rates

from the seaboard are being exceptionally well main-

tained. Hence the belief prevails, and seems

to be justified, that on a meeting of the trunk line

presidents the difficulty will be adjusted or at least

steps taken to prevent further demoralization.

West of Chicago there has been quite a substantial

advance in cattle rates from the Missouri River to

Chicago, though nothing has yet transpired as to the

probable success of the effort to advance freight rates

to St. Paul, &c., from Chicago and the seaboard.

There has been a slight disagreement on passenger

rates to Denver, but otherwise passenger tariffs in the

West are now on a good basis. The Trans-Missouri

Association is to be dissolved, the formation of the

Western States Passenger Association having obviated

the necessity for its continuance.

In our compilation of gross and net earnings for

April, given to-day on another page, further striking

proof is afforded of the growing volume of business

which United States railroads are having the present

year. The statement shows that on the 128 roads in-

cluded, the increase in gross earnings as compared with

the same month in 1889 reaches over 6^ million dollars,

or at the rate of 78 million dollars a year. In no

monthly statement of any kind ever published by us

has the amount of increase on the roads reporting

reached so large a sum as this. In ratio the in-

crease is nearly 15 per cent. For May it seems likely,

from our tables published last week, that the result

will be fully as favorable. Returns for the weeks of

the current month also make very satisfactory exhibits,

the aggregate on 85 roads for the first week of June show-

ing 10*65 per cent gain, and for the second week of June
10"61 per cent on 48 roads. A few leading companies have

furnished reports of net earnings for May this week.

The Illinois Central, as in previous months, shows a

large gain in gross, but a loss in net owing to heavier ex-

penses. The Baltimore and Ohio reports gains in both

gross and net, and the Nashville Chattanooga & St.

Louis also shows improvement (though slight) in gross

and net alike. The Chicago St. Louis & Pittsburg

added $111,104 to its gross and $71,348 to its net for

the month, and the Pittsburg Cincinnati & St. Louis

increased gross $48,137 and net $14,380, both roads

forming part of the Pennsylvania Western system.

The course of the stock market has been a disap-

pointment to those looking for higher prices. Early in

the week the market was stagnant, with transactions

on a very limited scale. Subsequently, some activity

developed, but at the expense of values, and several

properties experienced sharp breaks. There was con-

siderable selling both for the long and the short ac-

count, and operators for a decline showed a more ag-

gressive attitude than for some time past. Several im-

portant causes influenced the action of the market and

those in control of it. First and foremost have been

the developments in Congress with regard to silver. The
amendment of the House bill in the Senate, so as to

ensure the free coinage of silver, has not only been

looked upon as an obstacle to a speedy settlement of

the question, but has produced among conservative

classes a feeling of alarm as to the evil consequences to

result from such a measure should it unfortu-

nately become a law. Then the disturbances

between the trunk-line roads ruuning east from
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Chicago have also been the reverse of reassuring to

those intending to invest in railroad properties, while

giving great encouragement to operators seeking to de-

press the market. Finally the further large gold ship-

ments have been a disturbing feature, especially at the

present juncture,though rates for money have continued

comparatively easy. No fault can bo found with the

current reports of earnings, which, as pointed out above,

continue highly satisfactory, and the state of trade and

business also gives no cause for uneasiness. As to the

crops, recent weather seems to have been very favor-

able for their growth and progress. It is understood

that the Great Northern or St. Paul Minneapolis &
^Manitoba system has negotiated a loan abroad with a

view of building an extension to the Pacific Coast.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Wfek Eniino June 20. 1890. Kuttvedby
N.r. Banla. N.r. Banla.

Net Inttrinr

Movement.

$1,469,000
100,000

Gain. $938,000
Qatn. 200,000Gold 800,000

Total gold and leunltfiidere.... $9,751,000 $l,ft69.000 Gain. $1,1S8,000

"With the Sub-Treasury operations and the gold exports

the result is as below.

Wttk Ending Jime 20, 1890.

Banks Interior Movement, oa above
Bub-Treaa. oper. and Kold exports .

Into

Banks.

$2,767,000

18,100,000

Total gold and legal tenders. '$17,857,000

Out of

Bankt.

$1,609,000

10,800,000

$18,369,000

N'et Chinoe in
Bank Hotdlnoi.

Gain. $1,183,000
Laas 1,700,000

Loss $512,000

Bullion holdings of European banks.

Banks of

nCIand
France
Oermanj
Au8t.-Hnng*y,
Netherlands...

Nat. Belgium.

Junt 19, 1890.

Oold. Sfliier.

£ £
21.489.775

52.588,00(>!sl,043,000

29,434,000 14,717.000

5.6I2.OO0I 16,284.000

3.100.000 5,6.W,000

2,811,000 1,406,000

Tot. this week 116,013.775 80.081.000 205,997,776

Tot. prev. w'k. 116,684,337,89.044.833 205.728,670

TotaL

£
21,459,775

103,631,000

44,151,000

21,796,000

10.743,<)00

4,217,000

June 20, 18».

Gold. Silver.

£ £
23.575,892

44,801,000 49.908.000

31.727.000 15.803,000

5,445,000 '15,880,000

6,514,000 6,682.000

2,778,000 1,389,000

113,840,892

112,317,509

lotaL

£
23.575,892

94.799,000

47,590.000

21,125.000

12.196.IX)0

4.167.000

89.012.000 a03,452,8i)2

89,690,000 201,907.509

GROWTH OF MANUFACTURES IN
MASSA CHUSETTS.

The Massachusetts Bureau of Statistics of Labor,

under the direction of Mr. Horace G. Wadlin, the

Chief of the Bureau, is engaged in presenting some in-

teresting comparisons and compilations bearing upon
the Commonwealth's growth in manufactures. As was

pointed out in these columns some time since, under a

recent enactment the Bureau now collects certain sta-

tistics annually. The present results, however, are

based on the data derived from the State census of

1885, the information gathered under that census hav-

ing been unusually full and detailed. As Massachu-

setts is one of our principal manufacturing States,

figures with regard to her industries possess general

interest.

The Bureau's current investigations cover a variety

of subjects connected with manufacturing and general

industries, and as each piece or branch of work is

completed a special part devoted to the subject in

question is issued, giving the result of the inquiry into

that subject. These various parts, when all issued,

will form the annual report of the Commission. One
of the latest parts published contains an analysis of the

State's growth in manufactures since the early days of

manufacturing.

No one need be told that manufacturing is Massa-

chusetts' principal industry, and that the State's wel-

fare is intimately associated with the development of

that branch of human activity. Still, the facta are

worth citing. It appears that in 1885 the " combined
" products of agriculture and the fisheries, and the
" income from commerce," amounted to but

*67, 134,699, whereas the product of mannfactaring

and mechanical industries was over 10 times as much,
or $674,034,209. In other words, out of a total prod-

uct for all industries of $741,768,968, about 91 per

cent represented manufactures.

Of course, an annual product of 1674,634,269 is

within the province of very few States in the Union,

and the total illustrates strikingly Massachusetts' prom-
inence in manufacturing. Compared with the value of

goods turned out in 1875, reduced to a gold basis, the

total in question reflects an increase of $145,765,63$,

or 27*56 per cent. Looking at the capital invested in

the manufacture of these goods, the amount employed
in 1885 stands at $500,594,377, while for 1875 it would

appear to have been only $252,396,177, thus giving an
increase apparently of almost 100 per cent. If the

comparison were unaffected by other considerations, this

would indicate a remarkable disparity in the relative

efficiency of capital at the two periods. But the Bureau

points out that certain circumstances modify very

greatly the value of the comparison. " The actual

" capital used in production, and not the nominal cap-
'• ital stock, was secured in every case from corpora-
" tions. Besides this, all firms and corporations were

"obliged to state the amount of credit capital (bor-

" rowed money) used in their business, and this added
" a hitherto omitted portion of capital invested. This
" explanation will account for a part of the very marked
" increases in capital invested shown in many indus-
" tries."

In the case of some of the other items, there is a

much closer agreement in the ratios of gain in tb«

decade covered. For instance, the percentage of

increase in the number of persons employed hardly dif-

fers at all from the percentage of increase in the value

of the annual product as given above ; that is to say,

while in the latter case the increase, as stated, was 27*56

per cent, in the case of the number of persons employed

the increase was 27*70 per cent. The ratio of increase

in the amount paid out in wages also comes quite

close to these others, being 30*30 per cent. But in this

instance, though the difference is not very great the

fact that the ratio of increase in wages is over 2^ per

cent greater than the increase in the number of persons

employed is yet significant. Such a result might

spring either from a greater predominance of the indu^
tries paying the highest wages or from an increase in

the wages themselves; an examination of the figui;p8

shows that both influences have contributed to the

change. But however brought about, it is an import-

ant circumstance that the average of wages—taking the

industries as a whole—is higher for 1885 than it was in

1875. The result accords fully with individual experi-

ence and with the tendency revealed by other statistics.

We may call attention, too, to the large number of

persons who find occupation in manufacturing in the

Bay State. The figures show 379,328 persons so em-

played in 1885, against but 297,042 in 1875, and $147,-

415,316 was paid to reimburse these persons for their

labor, against $113,135,342 in 1875.

As regards the relative positions of the different

industries, some persons will hear with surprise no

doubt that in the value of the goods turned out the

boot and shoe trade stands at the head of the list, fat
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excelling all other industries. The 1885 product of

that trade is placed at $114,729,533. On the other

hand, the cotton goods industry, which is generally

regarded as the leading industry of the commonwealth

—and in a certain sense properly so—is credited with a

product of only $61,435,097. Even food preparations

are credited with a much larger product than cotton

goods, namely $80,488,329. But these comparisons

afford no idea of the relative importance of these indus-

tries. The value of the product in any trade is con-

trolled not only by the amount of labor and capital

required, but also by the comparative cost of the

material and stock needed in the manufacture of

said product. Now in the case of food prepara-

tions, the material or stock used constitutes by

far the most important item, the labor and capital

necessary being quite small. This is well illustrated

in the circumstance that, while the the value of

the food preparations stands over one-third greater than

that of cotton goods, only 11,518 persons were

employed in making these food preparations, while in

the cotton goods industry no less than 60,132 persons

were employed.

In the manufacture of boots and shoes 64,858 per-

sons were employed, which is but 7^ per cent more

than in cotton goods, though the value of the boot and

shoe product we have seen was almost twice that of

cotton goods. The difference illustrates strikingly the

important part which the cost of material plays ih

affecting the total of product, for in the case of boots

and shoes, the cost of the material used—leather—is a

very large item. If we carry the comparison further

"we shall also discover that the process of manufactur-

ing shoes must be a very simple one and the machinery

correspondingly inexpensive. This appears clearly

when we see that the capital invested in the

manufacture of cotton goods amounts to $118,947,040,

while that invested in boots and shoes is less than one-

third of that sum, or only $34,313,431. In food

preparations the capital invested is only $20,832,706,

and in fact cotton goods repTesents more capital

than any other three industries combined. In that

regard, therefore, the cotton industry remains decidedly

the leading one, and in the number of persons afforded

employment it ranks not far behind boots and shoes.

It is well to point out, however, that wages in the boot

and shoe trade average much higher than in cotton

goods, for the 64,858 persons employed in that trade

received a total in wages of $36,916,608, while the

60,132 persons employed in turning out cotton goods
received only $16,915,633. The difference follows in

part from the predominance of females among the

cotton operatives.

On this question of wages the Bureau has just sub-

mitted the results of a special investigation covering
the actual amounts paid per week to 248,200 employes
Of both sexes, being 65-43 per cent of the total number
of persons employed in the manufacturing and mechani-
cal industries of Massachusetts in the census year 1885.

It appears that while the wages of female employes
average quite low, 72-94 per cent of the number receiv-

ing less than a dollar a day, on the other hand the
female employes form only about 30 per cent of the
whole number of employes, both male and female, and
of the 174,766 male employes no less than 63-78 per
cent received $1 50 or more per day; in fact, 38-86 per
cent of the male employes received over $3 per day.
The Massachusetts' Bureau also gives some interest-

ing figures bearing on the relative importance of private

firms and corpora;ions in the manufacturing indus-

tries of the commonwealth. Out of 23,431 establish-

ments altogether, only 949 are corporations, the rest

being private firms. But these 949 corporations

employed a capital of $300,649,758, while the 22,482
private firms had a capital of only $199,944,619. Not-
withstanding their smaller capital, however, the private

firms used up more material, produced more goods
and employed more persons than the corporations.

In amount of material used, the relation was
$247,579,733 for the private firms and $142,177,726
for the corporations ; in value of goods made,
$437,124,193 and $337,510,076 ; in number of persons

employed, 257,656, against 162,310, and in wages paid,

$93,330,264 for the private firms, against only

$54,085,053 for the corporations.

Another investigation concerns the date of establish-

ment of the various firms and corporations, and the

growth in number from year to year. The point of

most importance brought out is that the more recent

growth has been the most decided—at least as regards

the number of establishments. Of the 33,431 estab-

lishments reporting June 30, 1885, only 8,358 came
into existence prior to 1870, 3,938 were formed in the

five years to 1875, 4,165 in the five years to 1880, and
4,985 in the period to 1885, the latter thus being larger

than for any preceding five-year period. Up to and
including 1860 only 4,619 establishments out of those

now in existence had been formed, and of these 4,619

eetablishments only 1,384 produced as much as $30,000

worth of goods each in 1885, thus indicating quite re-

markable vitality on the part of many small firms. On the

other hand, the 1,384 establishments which did each pro-

duce in excess of $20,000 of goods are most of them very

large concerns, their total product for 1885 having been

$373,713,418, or 40-42 per cent of the product for the

entire 33,431 concerns in the State, giving an average

of about $300,000 for each old establishment. In some
lines of industries the average annual product of the

old establishments is very high ; thus for cotton goods

it is $541,671, for silk and silk goods $633,665, for car-

petings $731,709, for print works, dye works and bleach-

eries $903,567, for rubber and elastic goods $1,133,303,

and for worsted goods $1,193,337. These figures the

Bureau says prove that the old establishments, particu-

larly in the leading industries, are the large establish-

ments, which fact " is a tribute to the business ability

" of the founders and their successors, and a witness to

"the stability and prosperous growth of the manufac-

"turing industries of the State."

In closing, we may refer to one other inquiry which
the Massachusetts Bureau has made, namely that relat-

ing to the freights paid by Massachusetts manufacturers

both on the materials used in the manufacture of their

goods and on the goods themselves in forwarding them
to the place of sale or consumption. The question is a

very important one as bearing on the reasonableness of

the transportation rates charged. The Bureau's inquiry

was * directed to ascertaining what proportion of

the total value of the goods was paid out for

freight, first on the material used and then on

the manufactured article. It is found that the

freight on purchases of raw material forms only 1-88

per cent of the total product, while the freight on

goods sold forms 1-13 per cent, making just 3-00 per

cent together. Of course this is only an average. It

covers not only many different industries, but mate-

rials shipped for long and materials shipped for short

distances, while the product also may have gone to near-
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by points or points remote. Nevertheless the fact

that on Massachusetts industries as a whole the trans-

portation charges paid form only 3 per cent of the

annual valuo of the product is worth recording. It

is the more worth recording as the Labor Bureau

thinks the result entirely reliable and fairly indica-

tive of the relation of that item to the total value

of the goods.

GERMANY AND ENGLAND—THE EAST
AFRICAN SETTLEMENT.

The announcement has come a little sooner than it

was expected that a basis of settlement had been agreed

npon by Germany and Great Britain in regard to East

Africa. It was not believed, disagreeable although

in some particulars it was, that the wordy altercation

between Lord Salisbury and Mr. Stanley would inter-

rupt negotiations or stand in the way of an amicable

settlement. It was known early in the week that Sir

Percy Anderson had gone again to Berlin, and that a

certain amount of progress had been made in the mat-

ter of negotiation ; but it was not expected that the

agreement, which was left to the final decision of Lord

Salisbury and the German Minister at the Court of St.

James, Baron Hatzfelt, would be so quickly reached.

It is not unfair to say, therefore, that when the an-

nouncement was made on Wednesday that the pre-

liminary arrangements were completed, it partook

somewhat of the character of a surprise.

The mature and well-considered character of the

proposed settlement gives some meaning to the lan-

guage which the Prime Minister used in his reference

to Stanley's complaints. Stanley, he said, was not in

a position to judge of the conduct of the Government
—" he was not privileged to be behind the scenes."

There is much about the proposed arrangement which

implies that the entire subject has long been command-

ing the serious consideration of Lord Salisbury and his

Cabinet. It is based on broad principles, and common
sense is one of its leading characteristics. A funda-

mental principle has been laid down which will be

found useful in bringing the present negotiations to a

satisfactory conclusion, and which will be useful in all

the future in preventing dangerous complications.

When one power occupies the coast, another may not

without consent occupy unclaimed territory in the

rear. Where Germany holds a position on the

coast, England may not go behind her, or in-

deed any other power, and take possession and

occupy any territory on the same line, in the inte-

rior; and vice versa. Great Britain retains the Stevenson

Eoad, which is to be the boundary of the German
sphere to the south and of the British sphere to the

north. An attempt is made, and not unsuccessfully,

to make the frontier line coincide with Stanley's

treaty, which it was at one time hinted would be

completely ignored. A line, for example, is to stretch

from the mouth of the Bokura, on the west shore of

Lake Nyassa, to the mouth of the Kilambo, on the south

shore of Lake Tanganyika. Germany is to retain the

region northward as far as the Congo state, and along

the first degree of south latitude, the boundary line

bending around the western shore of Lake Albert

Nyanza, so as to include in the British sphere the

Mountain Mfumbiro.

In Togoland the frontier is rectified, Great Britain

recovering the mouths of the Volta, Germany obtain-

ing access at some distance in the interior. Arrange-

ments as to some other details are not yet completed.

Germany cedes Wita, on the coast, with the islands of

Manda Patta and Somali, a coast line of two hundred

miles in extent, to Great Britain. This means every

obstacle out of the way of the British to the north.

They will be absolutely without any competitor be-

tween the first degree south latitude and the borders of

Egypt throughout the whole country lying south and

west of the Italian protectorate. Germany makes a

further concession to Great Britain. She consents that

the latter Power shall assume an exclusive protectorate

over the Sultanate of Zanzibar, including the island

of Zanzibar, or what is known as Zanzibar proper, and

Pemba. On the other hand Great Britain consents to

assist Germany to obtain the cession of the German
coast, hitherto rented from the Sultan ; and, by way of

compensation, and as a proof of good feeling, she prom-

ises to cede to Germany, subject to the consent of Par-

liament, the island of Heligoland, off the coast of

Holstein, which she took from Denmark in 1807.

A further agreement is that in all East African

territory subject to the authority of the two Powers,

equal rights of selling and trading shall be conferred

on their subjects, and that suitable arrangements will

be made for the establishment and protection of

missions.

Such in general outline is the proposed settlement.

It will be seen at a glance that concessions have been

made on both sides. Germany has gained a point by

having her frontier line so bent as to give her right of

way in the interior considerably further north than

the original arrangement permitted. In 1886, when

the first division of territory in East Africa was made,

Germany was to have a recognized sphere stretching

from Rorama northwards, and including Killimanjaro,

while England's sphere was to extend from Killiman-

jaro to the Tana River. This arrangement was some-

what modified in 1888, Germany obtaining the right

to administer the coast as far north as Wangs, and the

British acquiring a similar privilege from Wanga to

Arta. The occupation of Wita by the Germans, and

the mysterious movements of Dr. Peters in the high-

lands around Killimanjaro as well as in Uganda hare

been fruitful of trouble. Germany at Wita and at

Uganda would have permanently mined England's origi-

nal plan, which was to connect Equatorial Africa with

Egypt. The cession of this place with the adjoining

islands and the removal of the Germans to a sphere

south and southwest make amends for this inconve-

nience; and Great Britain is now free to indulge in

speculations harmonious with her original scheme.

Both powers, it will thus be seen, have gained, while

each has made concessions.

It is difficult to speak of the proposed settlement in

other than language of praise. It reveals, as we have

said, sound common sense; and it is undeniable that so

far there has been a wholesome manifestation of good

feeling. The Germans, who have made the largest

sacrifices so far as territory is concerned, are delighted

with the arrangement, and make no effort to conceal

their feelings. In Great Britain, on the other

hand, there is some dissatisfaction. The proposal

to give up Heligoland does not meet with favor.

It has the appearance of a backward tendency. Heli-

goland is associated with the early days of the present

century, and it recalls memories which the people

cherish, and brave deeds of which they are proud.

Parliament may refuse to sanction the cession. There

is some doubt as to how Russia and France will regard
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the British protectorate of Zanzibar. We are quite

prepared to learn that they have entered their protest

against it. But whether the British people will or will

not consent to the cession of Heligoland, and whether

the other Powers will or will not consent

to England's assumption of the Zanzibar protectorate,

we are prepared to see these two great nations carrying

out, to the full, their wise arrangements regarding

East Africa. Nay, more ; with Great Britain and

Germany working harmoniously in the Dark Conti-

nent, we have a right to expect something like the

commencement of a new era in African affairs.

It is difficult to close an article of this kind without

a word about two such men—Sir Samuel Baker and

Henry M. Stanley. They ought to be pleased—and

Mr. Stanley has already expressed his satisfaction

most emphatically. The arrangement may not be in

all particulars such as they could have wished ; but it

furnishes proof that they have not protested in vain.

GROSS AND NET EARNINGS FOR APRIL.

It seems as if each succeeding statement of earnings

prepared by us were to show better results than its pre-

decessor. Last week in presenting our compilation of

gross earnings for May we pointed oat that the ratio of

improvement for that month was the heaviest of any

month since the present movement had been in progress;

that in amount the gain compared well with the best

in other months for the same roads; and that the state-

ment was distinguished for having the largest increase

ever reported by a single railroad corporation as the

result of the growth of traffic and business. This

week we have made up the April figures of both gross

and net, and they are distinguished in much the same

way. As the roads in the two statements are not the

game, many which report gross and net earnings

never getting into the early statement of gross, the

result is noteworthy and significant.

We would first call attention to the extent of the

gain in gross earnings which the present compilation

discloses. Net earnings are affected by so many ex.

traneous circumstances that as showing the state of

business with the railroads, they do not furnish as reli-

able a guide as the gross, though for the purposes of

stockholders and investors the results as to both gross

and net are necessary. As indicating the prosperity of

railroad interests, therefore, the fact deserves promi-

nence that never before in a monthly statement of any

kind (whether the early exhibit of gross alone or the

later exhibit of gross and net) has the amount of in-

crease been so large as that now recorded. Once

last year, namely in reviewing the early gross

for October, we had occasion to point out that the gain

amounted to full five million dollars, and in the later

statements giving the gross and net it happened twice

that the gross (in August as well as in October) showed

that amount of increase. For March, 1890, also the gain

w;as five millions. But the present gain is nearly one-

third larger than that, reaching $6,516,418, or at the

rate of 78 million dollars a year on the 128 roads in the

statement. Of course the number of roads is larger

now—the statement under review, like the early state-

ment for May given last week, being the most extended

of its kind ever published- by us—bat that circum-

stance will explain only a very small part of the additional

gain. We present the following summary to show the

comparison for both gross and net in April, as also for

the four months ending with April.

Gross eam'B
Oper. exp.

April.

(128 roadt.)

51,667,593

36,661,865

15,105,728

45,161,175

31,994,331

January 1 to AvrIX 30.

(128 roaOs.)

t

6,516,»18 194.217,925

4,567,534 138.339,717

1,948,8811 55,878,208

1889.

176,003,501

124,853,041

19,214,424

13,486,676

5,727,748

But it is not merely that the April gain in the gross

is verylarge in amount; it is also heavy in ratio—14*4:3 per

cent, at which figure it is the best for the whole of the

period of sixteen months since the present upward
movement has been in progress. Since the first of the

current year, not only the amount but the percentage

of improvement has been steadily rising, month by

month. For January the gain was 8 "44 per cent, for

February 9-70 per cent and for March 11-20 per cent,

while now for April, as stated, it is 14"43 per cent. As
regards the net, the present improvement of $1,948,-

884 looks small by the side of the gains of over double

that amount in many months last year, but the con-

ditions then were exceptional and the large gains the

result of those conditions. It is natural that the im-

provement now should be on a more moderate basis.

As it is, the gain in net for April is larger than for any

other month this year in amount and in ratio alike. The
improving character of the exhibits both in gross and

in net is strikingly illustrated in the following.

Gain in Gain in

Grosf Earnings. Kcl Eamttiffs.

Amount. P. C. Amount. P. O,
Januftry $3,500,150 8'44 ¥1.554,376 14'30

Feliruary 3,808,116 9-70 803.598 7-35

March 5,037,037 11-20 1,271,818 8-93

April 6,516,418 14-43 1,948,884 .
14-81

Of course, in comparing with April last year, we are

not comparing with a month of particularly heavy im-

provement either in gross or net. Still the results were

quite satisfactory then, and in fact April has been a

fairly good month in all recent years, as may be seen

from the subjoined summary.

April.

1887 (69 roads)..

1888 (83 roads)..

1889 (97 roads)..

1890 (128 roads).

Gr.iH Earning*.

Tear
Given.

Year
Preced^j.

81,640,281 27.576,467

37,824,575'36,194,317

42,647 279'41,28'>,839

51,637 ,593'45,151,176

+ 4,063,814

t- 1,630,258

Net Earnings

Year
Oilmen.

Year
Preced'g.

Increate or

Decrease,

t *
\

t

10,673.279, 8.859,654' + 1,818,626

11,480,538|11.802,974| —322,486

+ 1,366,410 12 816,342 11,873,685 +942,667

+ 6,516,418 15,106,728!l3,156,8141+l,948,884

We need hardly say that to produce a gain of $6,500,-

000 in the aggregate of the gross earnings for April the

present year, it was necessary to have some very heavy

gains from the separate companies. On the Union

Pacific system the gain was no less than $771,746, while

the Pennsylvania eastern lines increased their gross $586,^

987, and the Atchison with the San Francisco has a

gain of $425,378. Then there is the Erie with $393,024

increase, the Baltimore & Ohio (eastern and western

lines combined) with $343,110, the Reading with $395,-

471, Northern Pacific with $369,060, and Burlington

& Qnincy with $228,324. Below we give a list of all

the large amounts of gain.

GArS IN GROSf^ EARNINGS IN APRII..

Union Paeiflo (9 roads)...$771,746 i Norfolk & We.stem $121,172
Peuusylvania 5S6,9S7 i East Tenn. and Kno.^. & ,„„„.„
Atchison, San Frau., &c. 425,378 Ohio --- 103,002

Erie 392.024 Southern Pacilic (6 roads) 10o,250

Baltimore & (jhio 343,110 Illinois Central ^SSS'tSS
Philadelphia & Heading. 295,471 Central New .TeT.sey

;J?'*A?
Northern Paeiflc 269,660, Canadian Pacific....

.

91,091

Chicago Burl. & (3Hinoy. 228,324 Clev. Cm. Chic. & St. L.. 90,, 20
Chesapeake & Ohio 187,000

,
Wabash . ..... ..... .... 8 / ,237

Chicago Mil. & St. Paul.. 179,435 :
Chicago St. L. ii

^/'H'?-; H'^A
Louisville ANasUviUe... 162.154 !

Richmond & Dau. (8 r'ds) 83,986

Grand Trunk of Canada. 137.815 Flint & Pere Marquette . '^^^
Northern Central 131.773 ,

Rome Watertow n <k Ogd. 72,107

Erlauger roads (4) 123.295 Chicago & Grand Irunk. /0,92o

In the above we give only the aggregate gains for

each system, not the gains of the separate roads in such

systems. Hence the 37 systems or companies repre-

sent 54 roads in our table, and these 54 roads furnish
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$00,031
Den\ er & Rio Urande 64,127
GrandTrunk 58,075
St. Paul 57,559
CIcv. Clu. Chic. & St. L.

.

57,075
Western N. Y. 4 Penn... 55,109
Loui9TUl*<b Nashville... 52,007

$5,425,595 of the 16,516,418 gain reported by the

•<chole 128 roads embraced by our compilations. It will

be observed that these 54 roads represent nearly all sec-

tions of tlie country. In' the case of the net, the gains

are very much smaller, and the roads which make them
are also different from those noted in the gross. The
biggest increase is reported by the Atchison-San Fran-

cisco system, reaching $304,567. Besides this, there

are only five companies' which report in excess of

1150,000 gain each, namely the Reading, the Southern

Pacific, the Northern Pacific, the Baltimore & Ohio
and the Erie. The following 15 companies comprise

all with $50,000 gain or over. Those desiring to see

the results on any particular road forming part of these

15 companies, or for that matter on any road whatever

included in our compilations, are reminded that full de-

tails for the different roads and systems are furnished

in our regular earnings department on another page,

where we give once a month a complete presentation of

the results for all roads that will contribute monthly
returns of net earnings.

GAIN IN NET EARNINGS IN APRIL.
Atchison and San Frail... $201,567 Union Pacific (9 roads)
Philadelphia & Reading. 177,438 ~ . -.

-

SoutheinPac. (Broads).. 168,099
Northern Paciflo 103,253
Baltimore & Ohio 161.712
Erie 1,"V5,017
Erlanucr roads (4) 81,286
Chefkpeako <& Ohio 76,000

: In explanation of the relatively small gains in

net as compared with the very heavy gains in gross, it

should be remembered (1) that rates are quite low, (2)

that many companies are making very liberal outlays

for improvements and betterments, and (3) that floods

and storms increased expenses the present year on cer-

tain roads. The contrast between the improve-

ment in the gross and that in the net is

in many cases quite noteworthy. Thus the Pennsyl-

vania, with $586,987 gain in gross, added only

11,173 to its net. The Union Pacific, with $771,746
increase in gross, enlarged net but $69,091. The
Burlington & Quincy, with $238,324 gain in gross,

actually reduced net $9,222. The Central of Georgia

is making improvements on such an extensive scale

that though gi-oss for the month was $53,285 better

than last year, the net fell off as much as $44,687.

Then there is the Illinois Central, with $103,486 gain

in gross but $154,205 loss in net. The Richmond &
Danville system, with gross enlarged $83,986, has suf-

fered a diminution of the net in amount of $40,088.

The St. Louis Arkansas & Texas, being in receiver's

hands, all the money is being put into the property; so

with, gross improved $35,413 net falls $104,877
behind. The East Tennessee proper (without

the Knoxville & Ohio), with $91,074 gain in

gross, loses $3,821 in net. Then there are some cases

where the results are reversed—where expenses have
been reduced or but slightly increased. The Southern
Pacific system has only $105,250 gain in gross but

$168,099 in net, and the Denver & Rio Grande, with

$55,447 gain in gross, has $64,127 gain in the net. The
Western New York & Pennsylvania, with $60,975 gain

in gross, has $55,109 gain- in -net; and the Cleveland

Cincinnati Chicago &.St. Louis, with $90,720 gain in

gross, has $57,075 in the-nefr."

As.a result of the tendency towards heavier expenses
there are 34 roads which report diTninished net earn-

ings. But, excepting the Illmois Central, the Central of

Georgia, and the St, Louis Arkansas & Texas, already

mentioned, and the Oregon Railway & Navigation, the-

usual way it is found that not a single section shows a

falling off in net. The very heaviest ratio of gain

comes from the coal roads, namely 36*95 per cent, indi-

cating the improved condition of the coal trade.

Only two very minor roads in this group record

lower net. The Eastern and Middle group of roads

stands next to the coal group, the gain reaching 33'18

per cent. Here, too, there are only two roads with

lower net—namely, the Camden & Atlantic and the

Now York & Northern. For the trunk lines the gain

is only 13*18 per cent, but in one sense these have done
better than any others, as there is not a single decrease

among them either in gross or in net. The Middle

Western roads show but a trifling enlargement of net;

this, however, follows chiefly from the heavy loss on the

Illinois Central, as with that exception there are only

three roads in that group which have lost in net. In

the Southwestern section the gain comes almost en-

tirely from the Atchison and the Denver & Rio Grande
;

the Fort Scotj; & Memphis and the Little Rock &
Memphis, as well as the St. Louis Arkansas & Texas,

fall behind. Pacific systems have done quite well,

notwithstanding there are a number of roads both in

the Union Pacific and in the Southern Pacific systems

which have suffered losses.

Aprit.

Trunk lines. ..(10)

Middle Weat'n (211

Northwe»tem..(12)

Southwestern. .(8)

Pacmc srst'ms(2U)

Southern r'ds.. (361

Coalcomp'nlesdO)
Kastern k Mld.(10>

Mexican road. ..(1)

Total, 1!8 roads.

Jan. 1 to ^fay 1.

Trunk lines. . .(101

Middle We3t'n.(30)

Nortbwestera..(12)

Southwestern. (8)

Paciflo syst'ras (20)

Southern r'ds..(36)

Coal eomp'nies (10)1

Kastern A Mld.(lO)

Mexican road...(l)'

Otou Eamingt.

UMO.

*
I

14.4B2.767j

S.571.881'

6.33S.483'

1,683.801

1

11.152.837|

6.309,208

3.659.934

1

2.172.932

S15.760!

61,667,593 iSOSM^S

1889.

r'
12.72l).913

3.063,768

4.810,826

4.120.616

9.864.624

6.303.109

3,149.285

1.834.019

291,811

54,697.013

13,942.034

21.294,330

17,421.741

38,113,810

26.519.744'

12.924,239'

48,819.171

12,4-*5.781

19.171.856

15,106.108

36,896,050

23,103.515

12,249.247

Set Banuntt.

1990. 1889.

i
i

t
4.308.368 3.803.691

889.703 880,554

1.460,588

1,199,104

3.562,6a!

1,680,000

1,368,876

691.134

«6..'i32

16405,728

1,S48.S1»

1,068.714

8,172.309

1.343,63l>

903,213

619,181

33,524

13,166,814

IncarDte.

P.O
18-18*

1-04

8-38

is-aa

11-80

8.026.238 7.011.165

1,278,976| 1.202.308

Total. 126 roads 194.217.925 175.003.501

15.617.614 1S.6«4,163|

3.814.62) 3,678.033

6.561.239! 6.357.607

4,913,1(M 3,726,517

9,759,091 10.060.917

8.192.289 7.102.3771

4.492.»ij| 4.125.2t)«'

2.323.85o! l,905,47l|

242,879 aW,868l

t

-f«01,777
-4-0,148

+112,320
1-140,380

+880.273

¥9»Ml 17-81

+8aa.««8 3««
+ 171,953 33-1*

+28.806 83^1

tl,9l8,894im

+1,883,46113-78
+138.672' 3-71

+1.203,632

+1,21«,64S

-801,1S3
+789,912
+8«r.6a«

+418.378

+U,010

55378.208 a0.1J0.4aOi +6.r»7.748

<8-4S

88-04

low
8-81

n-oa
6-«l

trOTB.—UtCLCOED ONDSB THE UEAD Or—
Trunk Line*.

B. A ().. Kast of Ohio.
B. & 0.. West Of Ohio.
Cle». Cm. Chlo. * St. L.
Griind Trunk uf Canada.
Chic. &Ud. Truok
Dot. Oil. Hur. 4 Mil.

N. Y. I,. K. 4 West.
Ohio 4 Mlssslsslpl.
Pt^nnsylTan'a. 1

Wabash (C03S0I. system.) PaeVU Svatcnu.
.CHnadlan Pacidc.

MMdIe Wtstem.
rhl»Ko * Otilo Kiver.
Chicago St. I.. 4 Plltsb.
Clilc. 4 -est Mich.
Cleveland Akron4CoI.
r :lHTelHi>d A Clinton.
Dar. Ft. Warue 4 Chic.
I>et. Bar City 4 Alpena.
Det. Laos. & Nor.
Kllut 4 eere Marq.
Illinois Central.
Ind. 0ecitur4 West.
Lake K. Alllanre 4 80.
I.ake Krie 4 Western.
HIttsh. CIn. 4 St. Lonls.
PlttsD. Younss. 4 Ash.
Srl.rto Val. 4 N. Bng.'
Toledo tk)l. 4 Cln.
Toledo 4 Ohio Central.
Tol. 4 O. C. Kxtension.
Tol. Heorla4 w.
Wheel. 4 Lake Erie.

Southwettem. ' Oeonrla RR. 4 B'kE Cc
Atch.Topeka 4 Santa V».\ (ia. Southern and KU,

Co.

Northweatem.
Burllniiton 4 Nor'west'n
Burlington 4 Western.
Cedar Kails 4 Minn.
Ohio. Burl, a oulncj.
Cho. Mil. 4 St Haul.
Dubuque 4 Sioux aty.
Gr. en Bay W. 4 St. Paul.
Keokuk 4 Western.
Minn, 4 St. Louts.
.Minn St. Paul 4 S. 8. M,
QulncT 'Jmaha 4 K. C.
M. Paul 4 Uuluth.

Kouds jolnMy owned.
St. L. 4 San Fran. ays.

Denver 4 Kio Grande.
Kan.C. VI. S. 4 .Mem.
I.lttle Kock 4 Memphis.
Klo Gtundu Western.
St. Louis Ark. 4 Teza*.

.Northern PaclOc.
Oregon Improvem't Co.
Prescoit 4 Arts. Oeni.
San. Fran. 4 North. Pao.
So. Pac.—Pac. System.
UhI. Har. 4 S. A.
Loul.H. Western.
Morgan's La. .ifc T.
N. ^. Tex. 4 Mex.
Texas 4 New Orleans.

Dnloo PaclBc—
Ore. 8h. L. * Utah Nor.
Oregon Rr 4 NaT. Co.
Union Pac. Den. 4 Gulf.
Bt..ToB«i>h4Grano Itl.

Rcjt of u. P. system.
Central Branch.
Montana Union.
l.eaTen. Top. 4 Southw
Man. Alma 4 Burl.

S(mthem Road$.
Anniston 4 Atlantic.
Annihton 4 CinclnnalU
Atlantic 4 U.inT.
Cape Fear 4 Yad. Val.
Central of Georgia.
Ches. 4 Ohio.
Chen. Ohio 4 Southwest.
Cln. N. o. 4 Tex Pao.
New Orl. 4 Northeast.
Alabama 4 Vick>burg.
Vlcki>barg Sh. 4 Pac.

East. Tenn. Vs. .t Oa.
KnoiTllle 4 Uhlo.

Bill. Lex. 4 Big Sandy.

Jack. Tampa 4 K. W.
Kentucky CentraL
LonlsTiile4 NaahTllle.
Nash. <:hat. 4 St. Lools.
New Orleans 4 Golf.

; Norfolk 4 Waatern.
' Ohio Hirer.
I

Petersburg.
I Richmond 4 DanTllle.

Viriilaia .Midland.
Char. i;ol. 4 Aug.
Colombia 4 OteenTllle.
West. North OarolUuu
Wash. o. 4 W.
Ash. 4 Spar.
Georgia Paelflc.

Kich. .t Petersbunr.
Sir. Amer. 4 Mont.*
Shen-tndoah Valley.
WnghtsT. * Tennllle.

Cool Comvaniea.
Bnir. Roeh. 4 Pltu.
(-eniral of New Jersey.
Phlla. 4 Kpadlmr.
PlltP. Cleveland 4 T<,L
Pitts. Palnc9Tllle4 t.
PliUburg 4 Weatara.
Snmmit Rraoeh.
Lykeos valley.

Weatem N. r. 4 Peon.
Waet Va. Central.

BaaUm 4 MiddU.
Alleebeny Valley.
Ball imore 4 Potomae.
Camden 4 Atlantic.
N. T. 4 New Bu gland.
New York 4 .Northern.
N. V. Ontario 4 Weat.
Niirtherti Central.
Rome Watertowa A Oad.
Statea Island.
Weat Jeroey.

Maxican BoatU
Mexican National

* for the month only.

The Northwestern group must be regarded as mak-
ing an unsatisfactory exhibit. The ratio of increase is

losses are quite generally small and unimportant. More- 1 only 8-33 per cent (next to the lowest of any group)
over, when the roads are arranged in groups in our 'and five of the twelve lines or systems reporting show
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losses, though in the case of some of the roads—Min-

neapolis & St. Louis, the "Soo" Road and the St.

Paul & Duluth—the returns are very good. The con-

trast with the results for the period from January 1 to

April 30 is especially noteworthy. In the exhibit for

this latter period we find no sections recording such

large ratios of gain as the Northwestern and the South-

western—the improvement in the one instance being

23-46 percent and in the other 32-64 percent. But

for April these two groups are down among the lowest

on the list, the Northwestern having, as stated, only

8-33 per cent increase and the Southwestern 13-26 per

cent. In view of the rate-cutting indulged in in those

sections this change appears to be not without signifi-

cance.

Such a comparison of the mouth with the four

months reveals some other interesting changes. While

the Southwestern and Northwestern groups reflect

diminished ratios of gain, nearly all the other groups

show increased ratios. We have already noted the im-

proved results on the coal roads, but the fact is clearly

illustrated by the gain of 8-91 for the four months as

compared with 36-95 per cent for April. The Pacific sys-

tems fall 3-99 per cent behind in net for the four months

but have 11-99 per cent gain for April. Eastern and Mid-

dle roads are up from 21-96 per cent for the four months

to 33-13 per cent for the month. The Trunk Line

roads show very trifling variations—13-78 per cent in-

crease for the four months and 13-18 per cent for

April. Southern roads indicate very decided improve-

ment, notwithstanding further heavy losses by the

Central of Georgia and some of the lines in the Rich-

mond & Danville system. From 10-67 per cent gain for

the four months there has been an increase to 17-61

per cent gain for April.

Tear. -Vo. of Fires.

1879 12,759

1880 -11,204

1881 -10,594
1882 +10,876
1883 H 13,866

1884 +14,880
1885 —14,114

1880 +15,222

1887 +16,396

1888 -16,019

1889 +17,598

FIRES AND FIRE LOSSES.

As is known, the Insurance Chronicle has for a

number of years made a specialty of fire insurance

Btatistics, and we have often referred to its annual fire

tables. The work is, of course, designed for and most

valuable to underwriters, because adding to their infor-

mation concerning classes of risks and localities, and

probably nobody except underwriters and journalists

ever sees it
; yet because the subject is of such interest

and importance to the entire i^ublic we shall submit

certain data from it.

We should like to give the diagrams, as they show

movements to the eye more vividly than tabulated

figures can, but we have to be content with the latter.

The following exhibits the annual fire loss and the

insurance loss in the United States for fifteen vears :

Tear. Property Loss.

1875 $78,102,285
1876 64,630,600
1877 68,265,800
1878 64,315,900
1879 77,703,700
1880 74,643,400
1881 81,280,000
1882 84,505,024
1883 100,149,228
1884 110,008,611
1885 102,818,796
1886 104,924,750
1887 120,283.055
1888...: 110,885,665
1889 123,046,833

Insurance Loss.

$39,327,400

34,374,500
37,398,900

36,575,900
44,464,700

42,525,000
44,641,900
48,875,131
54,808.664

60,679,818
57,430,709

60,506,564
69,659,508
63,965,724
73,679,465

No. of Failures.

8,727

—5,189
+ 6,536

+8,390
+11,763
+ 13,183
—11,116.
-10,568
—9,740

H 10,587

+ 11,719

It would not be worth while to figure the ratio

between these two occurrences as to their number, and

it would be unsafe to seek to tie them very closely

together; there is not sufiicient uniformity in their rise

or fall to justify that, yet there is a degree of connec-

tion between them beyond mere coincidence. This

connection—arising partly from deliberate incendiar-

ism, partly from a wilful carelessness which shrinks

from the risks of action while it invites results, and

partly from a relaxation of precautions which is not

unnatural as hopefulness for business success dimin-

ishes—is indicated clearly enough by the fact that in

only four of the above years (as noted by the signs +

and -) have the movements been in opposite directions.

Statistics of incendiarism for a term of years are not

given, but a curious diagram of the movement by

months is presented, from which we take the figures

below, showing the number of incendiary fires monthly :

A terayc of
5 Years.'
1883-87. 1888. 1889.

January 122 93 143 338

February 103 86 135 —324
March 128 106 130 +364
AprU 144 143 146 +433
May 140 123 143 -406
Juno 118 74 114 -306
July 133 141 148 +422
August 161 146 183 +490

Beptember 187 153 212 +5521

October 109 164 210 +573
November 225 181 177 +583
December 157 206 105 -553

1,817 1,616 1,936

We add here a column of the totals for each month,

with a sign of increase or decrease over the month pre-

vious. February and June are the lightest months as to

the incendiary burden, November the heaviest, and the

last five months of the year distinctly heavy, followed by

a relaxation in January. Why this is so the reader can

conjecture as well as ourselves. Some light might per-

haps be had if the figures were subdivided to show by

geographical sections; possibly the rise in the closing

months may have a relation to the balancing of books;

certainly the fact of the existence of a law of periodicity

in all occurrences whatever is strikingly illustrated.

Out of a long list of classes of risks in which incen-

diarism is reported as the chief cause of fire, we take the

following as the most remarkable, although it should

be observed that the percentages are figured only upon

the " known causes."
Per Cent of

Incendiarism,

Tobacco bams... "^^4

Hay warehouses 73'7

PoUce and Fire Department stations '73-3

Tobacco warehouses. ' " "

Total $1,365,564,547 $768,913,883

Another diagram shows the annual movement of

fires and commercial failures for eleven years, the first

six including Canada, and we copy the figures :

JaUs,. 700

Livery and hotel stables ^-'^

A(fricultural Implements and seed stores....
^^'"^

Quartz mills
62-5

Country and general stores 60-0

Tobacco factories.
55-5

Qrain elevators.

.

Bams, stables and granaries.

.

Lumber yards
*J'®

Cotton ginhouses ,...^ ^^''^

38-8

390

Cotton warehouses and storehouses 34'"

Eetail groceries
^^''

Wood turning and carving shops • l^'Z

Public halls ^^'9^

' Breweries
^'^'^
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No . from
Ko.from other unkn'n di

reported not report-

euHUt, td eaitaei

47 50
60 73
28 35
126 238
33 75
21S 331
44 18
66 104

111 118
86 34
55 71
953 768
253 83
144 102
61 59

Diagrams are given showing the proportion between

fires of exterior and interior origin (in insurance phrase,

the relative importance of "exposure ") in case of 72

classes of risks, and the contrast is graphic. We pro-

sent by the following figures some of the most striking

cases.

No. offlrei

due to expot-

ure.

Public haUs 103
Jewelry & watch rcp'rlug 8tore8.472

Post offices 307
Hardware stores 756
Harness shops 371
Print'g ana llthoR. e8tab'meuta..700

Telegraph and telephone offloe8..126

Theatres and opera houses 137
Cotton, tu transit 19
Cotton, on wharves & platforms. 11
Cotton, lu warehouse & storeh'so 22
Cotton-gin houses 87
Cotton goods factories 13
Tobacco barns 38
Asylums 2

These figures cover six years. As of commercial

failures, it must be said of fires that increase reported

is in part ascribable (although in a smaller degree) to

the increasing range and thoroughness of the search

for information. The property loss is less exactly

ascertainable than the insurance lose, but the exagger-

ation cannot be large, if there is any, for the com-

pilers of the work before us consider newspaper reports

" chiefly useful as clues to fires," and they carefully

revise at their leisure the estimates published at the

time. On the other hand, it is certain that little fires,

of considerable importance in the aggregate, must
needs escape the newsgatherers outright by their insig-

nificance as news, so that no statistics compiled in a

trustworthy manner can include quite all. Perhaps

the magnitude of the fire waste as shown in the table

first given above—1,365^ millions in fifteen years and

greater in 1889 than in any year since 1871 and 1872,

which were made memorable by the great ' fires in

Chicago and Boston—may bo better appreciated by a

few comparisons. This total is more than a third

greater than the present public debt, exclusive of the

railroad bonds; more than three times the deposits of

the associated banks of this city, and more than double

their clearings in the last week of May. Taking the

present annual destruction at 120 millions (which is less

than in 1889) it would more than pay the interest on

the public debt at its highest since 1871 and would pay it

nearly three times over as it stands now. This annual

waste would pay forty per cent of tho total governmental

expenditures of the United States. It would sufiice to

replace the capital and surplus of the associated banks

of this city once a year. It is nearly one-half more
than the estimated annual product of gold and silver.

And so we might go on with illustrations ; but even this

falls far short of the fire tax, for it does not cover any

portion of the cost of maintenance of fire departments,

which might be roughly estimated, nor the indirect

losses of time and by interruptions in business and the

damage wrought upon the industry and morals of

uninsured individual sufferers, which can not be esti-

mated, yet must be very great.

Of this total property loss from 55 to 60 per cent is

insured, but valuable as insurance is its power extends

only to lessening the indirect losses just mentioned.

If we can imagine such an occurrence as the sinking of

the gold and silver product of a single year into the

fathomless ocean, that would be a startling sensation

and there would be a sense of loss; yet the equally

complete destruction of much larger value goes on

/

from year to year, and is borne with scarcely any
realization of the fact of loss except by insurance men,
and the immediate sufferers. Tho convenient phrase

"covered by insurance" deceives by concealing tho na-

ture of the fact, and men insensibly come to perceive no
loss except what is not so covered, just as the constant

use and mention of money blinds men to its real

character as a mere tool in making exchanges of prop-

erty and leads them into glaring but insidious errors,

the mischiefs of which threaten us all to-day with a
fresh and perfectly unnecessary experience.

IMPORTS AND EXPORTS OF GOLD AND
SIL VER AT SAN FRANCISCO.

We have received this week from the Collector of Customs
at San Francisco the returns of imports and exports of gold
and silver through that port for the month of May, and they
are given in the subjoined statement in conjimction with th«
figures for previous months of the fiscal year 188»-90. The
total imports ol specie in Mav were heavier than for any
month since the beginning of 1890, being $515,646, of which
$50,186 were gold and $495,460 silver. These supplies came
from Mexico, Central America, Victoria, and miacellaneooa

sources. The gold exports were $135,163 and $1,018 bullion,

of which $50,000 went to Honolalu, $50,015 to Australia and
the remainder to China. The silver exports were $993,329, ail

Mexican dollars, the entire amount going to China. The ex-

hibit for May and the eleven months is as follows:
IMPORTS OF GOLD AND SIt.VEB AT SAM FBANCISCO.

MOSTHS.
1889-90.

July

August
September

.

October. . .

.

November. .

.

December. .

.

January . . .

.

February
March
April

May

OOLD.

Onin, Bullion Total.

»It.TEB.

Coin. BuUton. Total.

10,741 48,

5,274J
61,

,115,442,180,

106,732 129,

984,705 61,

593,39l' 37,

30,077 39,

110,.502j 11,

81,108 16,

10,733J 22,

20,202] 29,

117 53,858

563 1 69,837
499 2,295,941

020; 235,752
277' 1,043,982
314 632.703

75,117,

122,190

98,045
33,521

50,186

040
68 8

1

937
j

7881

.9!?4:

I 9
60,771

' 22,986
' 95,231

1
112,790

I
23,039
36,877

' 21,320
18,449
18,860

i

22,708
273,122

»
183,612

218,274
202.456
150,561

237,263
203,196

205,986
213,823
153,701

186,177

220,338

»
244.383
241,260
297,687
272,361
260,302
240,073
227.306
232,278
172,561

208,885
495,460

Tot. 11 m08 .'4.076,907;641,227,4,718,134 1708.153 2.184,387 2,892,510

EXPORTS OF GOLD AND SILVER rBOM SAK FRANCISCO.

MONTHS.
1889-90.

July
August
September.
October. ..

November.
Deoomber..
January . .

.

February...

March
April

May,

GOLD.

Coin. \Biu'n Total. .1

9 9
20,806| 410

113,433 1,336
0S,090l 460

342,162J
3,610'

216,94^1 1,636

82,734 2,8241

179,9161

72,328| 410
68,040
70,130

I

135,165 1,018

21,216

116,789,

69,150.

345,802

218,380
85.358:

179,9161

72,738
68,040
70,130
136,183

SILVER.

Coin. Bullion. Toial.

800,8581

,072,692!

532,370,

893,117
,135,890

690,432
561,623
203,468
534,563

657,717
992,329

9
600,160
010,8921

420,300,

726,700
644,000
732.300
194,500

59,800

*
1,301,018

1,983,684

952,670
1,619,817
2,079,800
1,422,73S

756,125
203,468
534,565
717,517
992,339

Tot.llmos. 1.372.347|ll75jll,381.101 8,375,O03'4,188,652 12,563,715

[From our own cone8poudent.l

London, Saturday, June 7, 1890.

The persistent gold drain has at length compelled tha

Directors of the Bank of England to borrow in the outside

market. During the week ended Wednesday night the witl>-

drawals of the metal from the Bank amounted to £882,000;

and on Thursday there were further withdrawals of £180,000.

These withdrawals and the bank borrowings have reduced the

bankers' balances at the Bank of England £846,000, and as a

consequence the rate of discovmt in the open market has risen

from about 1% per cent at the end of last week to 2Jg per cent

now, with an upward tendency. It is expected that the

Directors will go on borrowing until the outside rate is raised

to 3 per cent, and if that does not stop the gold exports the

Bank rate will have to be put up.

The silver market has lost its old initiative and now follows

tamely the lead ofJ^ew York. So much is this the case that
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the price of the metal is not fixed here until the opening

prices in New York are announced by telegraph—that is,

until four or five o'clock in the afternoon. The explanation

is that independent dealing in the market has almost com-

pletely ceased for the time being. India has been unwilling

to buy at the ruling prices. The Continent is in the same posi-

tion, and to a large extent therefore the quotations are purely

nominal, except when the American operators are buying. At

the beginning of the week the price had fallen to 46Md. per

ounce. On Wednesday, however, following the lead of New
York, there was a recovery to 465^d., and as numerous private

telegrams were received in London to the effect that the leaders

of the silver party had at last arranged their differences and

agreed upon the leading principles of the bill, and that it was

to be carried through Congress, there was a general expectation

that the market would again resume activity; but on Thurs-

day it relapsed into quietude. Yesterday, however, there was

a further advance to 47^d., on American buying. The India

Council drafts on Wednesday were allotted to a single large

speculator, who, in the belief that the silver bill would be

carried quickly through Congress, desired to obtain the whole
amount offered for tender, and outbid all competitors. In

India, however, the value of money is declining, the Bank of

Bengal on Thursday having lowered its rate from 5 to 4 per

cent; but the Bank of Bombay still keeps its rate at 6 per cent.

The rise in silver for the moment has thrown trade in India

into confusion. Exports, especially exports of wheat, have

have fallen off very much, and even the importers are suffer-

ing, as in many cases native buyers of European goods refuse

to take delivery.

The market for American railroad securities has been very-

firm, and moderately active throughout the week, but the pub-

lic has not' begun to deal as expected. When the rise first

took place there undoubtedly was a good deal of buying on
the part of the public, but brokers now report that their

clients are holding aloof and that new orders are very scarce.

The lessons of the past few years have evidently inspired

caution. Only slowly can people can be brought to believe in

a long continuance of tlie recovery in prices. To the extent,

too, to which they attribute it to the silver bill they distrust

its reality and soundness. For the moment, it must be added,
attention is largely diverted to the international department
and especially to the market for Egyptian bonds.

On Monday the representatives of the Egyptian Government
and Messrs. Rothschild of London and Paris and Herr Bleich-

roder of Berlin signed the contract for the new Egyptian
preference loan. It is to be for 30 millions sterling, tlie old

preference and the 4}4 per cents are to be converted into it,

.freshmoneyamoimting to £1,300,000 is to be raised, and the
interest is to be 3J^ per cent, while the issue price is 91. The
holder of an old preference bond, that is to say, receives a bonus
of £9 as well as a new bond of the nominal value of £100.
Although the terms are not officially announced, and the public
have not been invited to subscribe as yet, the new bonds are
being actively dealt in upon the Stock Exchange,the quotations
ranging from 95}^ to 97—that is, they are at a premium of
from 4J^ to 6 per cent, which insures the success of the con-
version. The conversion of the Daira and Domain loans will

not be undertaken until the preference issue has been effected,

and the issue price of these two will no doubt largely depend
upon the result of the preference conversion. The unified
bonds have risen further during the week; at one time they
were as high as 99.

There has also been an advance in Turkish stocks, and, gen-
erally, foreign government bonds have been exceedingly firm.
The conversion of the Turkish priority loan having been very
successful another small loan, known as the customs, loan, is

about to be converted, and then it is said that an attempt will
be made to convert the general Turkish debt, which is of the
nominal amount of 100 millions sterling. But at present the
interest paid upon it is only 1 per cent. There are also rumors
of a Portuguese loan. British railway stocks have been rather
neglected, but there has been more activity than of late in
South African gold, diamond and land shares.

The price of copper continues to rise. It is over £56 a ton
this week. The statistics published by Messrs. Merton show
that the deliveries during the past month were the largest of
any on record, and all the evidence is to the effect that the
consumption is largely iu excess of the production. The de-
mand for Germany and Austria-Hungary for cartridges for the
new smokeless powder is very large. There is also a large de-

mand for purely industrial purposes, and also for agricultural

purposes, especially for the treatment of diseased vines and of

wheat. Copper-mining shares consequently have been very

actively dealt in during the week, and there has been a further

rise. Eio Tinto shares, for example, which may be taken as

typical of the whole, have advanced about IJ^. The dividend

of ten shillings per share having been just taken off, they are

now at 31^8 . Tin isalso very firm, but the iron market continues

depressed, the price of Scotch pig iron warrants being only

about 43s. 6d. per ton. There has been a further fall in freights,^

ships are beginning to be laid up idle in dock, and the pros-

pects of the ship-building industry are growing gloomy. But
the improvement in the cotton trade is maintained, and busi-

ness generally throughout the country is fairly satisfactory.'

The railway traffic returns continue to increase very encour-

agingly. For last week they show an excess of neaily £58,000,

on seventeen of the principal lines over an increase in the cor-

responding week of last year of £137,000. The augmentation

no doubt is chiefly in passenger traffic. The Clearing House
returns also show continued growth, but doubtless part of that

is due to the more active speculation upon the Stock Exchange
at present.

From aU parts of the country the reports respecting the

growing crops of all kinds are more favorable than they have
been for many years past. The hay crop is early, and i»

quite as good as last year, and the other crops look better.'

From the Continent, too, outside of Russia, the reports are

very favorable; but those from Russia are conflicting. A-

little while ago they were to the effect that the wheat harvest

in particular this year would probably be as large as that of

1887, perhaps the best ever gathered in. Since then drought

has done very much damage. But there were abundant raina

in the latter part of May, which revived the hope that the

crop would be at least an average. This week, however,

there are again rumors of damage having been done, but the

rumors have been contradicted and re-affirmed. The whea*

market is quiet and dull, there having been some reaction

from the recovery in the early part of May. The expectation ^

however, is general that before long we shall see a rise in

prices. The advance in silver has checked exports from

India, and the shipments from the Argentine Republic and

from Australasia are not as large as they were expected to be

lately.

The rates for money have been as follows:

(jondon

May i!

9
" 1(1

" 23
•' 30

June ^

Open ma rket rates.

Bank Bi'da.

Three Four Six

Trade BUlt.

Three 1
Four Six

^Months Months Months Months Months Months

•iiW®3
• 2He8
.2 as

« -J2«a -'2;ifl3

-2W4 -'2H'* -2«(»S

2Mi3
2H«3

|2X(6a

2W(a3
>a ask 3

2M®3
2M«3
2H®3
2>^ii3

@3H

Interest allowed

for deposits by

Joint

Stock

Banks.

in
IH
1«

Disc't B'st

At 7 to 14

Call. Days.

1 llSi-lM

1 !lM-l!<

1 ;iM-iM

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows :

Rates of

Interest at

June tt. May 30. May 23. May 18.

Bank
Rate.

a

4.

4

4

3

4

4

5«
3H

Open
Market

s%
SH

SM

3W

3M

BanJc

Rate.

3

4

4

4

2W
3

4

4

3>«

Open
Market

s«

3«
2M
m
3}4

SH
6H

Bank
Jlute.

3

:

4

2M
3

4

4

6W
8H

Open
Market

3

Si-i

3

2K
2M
SM
SM

m

Bank
Rate.

3

4

4

4

!«
3

4

4

6X
3»

Open
Market

2H
Frankfort

datuburg
Amsterdam
BrusBSls

Madrid .. 3W
3

^t. Peteraburg.

CopenhaKeD

—

6X-

The following retura shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years:
1890.
£

Circulation 24,863.440

Public deposits 8,534,992

Other deposits 25,140,342

Qorerument securities 15,605,577

Otlier securities 19,871,873

Reserve 13,187,385

Coin and bullion 21,590,775

Prop, assets to liabilities. per ct. 42)a
Bank rate perct. 3
(X>nsois

Cljorlng-House roturn". ..

1889. 1888. 1887.
£ £ £

24,731,415 24,370,280 21.777,180

9,550.591 5,911,406 6,124,161

24,811.072 24,577,689 26,948,842

18,015,005 17,053,891 15,189,907

22,130,040 18,029,151 18,888.430

14,105,079 12,643,850 14,713,866

22,636,494 20,317,130 23,741,045

40« 41« 47

3\i 2'.i 3

977-18 Id 99 1-16 ,.,. ....

188,618,000 178.288,000 131,134,000 101,24S,0«)
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Messrs. Pixley & Abell write as follows:

Gold.—TUero lian bcou a very atrong Inquiry for (told both for tli«
Continoiit and ludlii. iind liiKli piiiu^ hitvi; been pnid. Tlio Bank liax
lost diirhiR the wook il5")0,000, of which i;2tl7.()O0 hart Koiie to Hol-
luiid, and JdlSO.OOO to Lisbon. Arrivals: Natal £I1,(M(0 and Caleutta
eS.OOO. Hhlimicnts: May :iO, to Colombo, jeiO,7(iO; Calcutta, i;l(»,0 lO;

Bombay, £4.',.")00; June .'itli. Alexandria, i;">0,OiK); Houibay, «7I,«.'50.
Sliver.—Silver became very dull at the end of lawt week, and no news

was to hand from New York owin^ to holidays. On Tuesday the mar-
ket was cleared at 40 '4d. for India, and consequently, when orders
wore received from New York yesterday, Kl^d had to be paid to sevuro
the llndted parcels then otferniK. Arrivals fnun New York, iL!i,(HH).

Shliunents : May .'iO, to Bombay £IO:t,0(M): June r>, to ISombay £7:i,00«.
Mexican Dollars.—Mexican Dollars bc<iamo weaker with the fall In

silver, and may now be quoted at 45:t»d. nearest. Arrivals: Vera Cru»
£85,000. Shipments: .May 30, to Pcnan)?i!131,70O.

The quotations for bullion are rei^rted as follows:

OOLD.
London Standard. .run* 6. Mail iv.

.. d. $. d.

Bar KOld,flne....ot

Bar KOld. contaln'n

77 KH 77 9«

SOdwti.sllTer.oi

8pan.doubloonB.oi.

8 Am.doabloona.oi.

77 11X 77 ll«

SILTBH,.
London Standard. •^""« *

4

Bsrsdrer m.
Bar Bllrer, contain

iDK Sgrs. Kold.oi-

Cake illver OS.

Mexican doU oi.

47Hi

60 7-18

*6H

•I

47«
30»-l<)

46

The following shows the imports of cereal produce into the

United Kingdom during the thirty-nine weeks of the season

compared with previous seasons:

1889-90. 1888-89. 1887-88.
Wheat c^ 39.576,(i33 46,315,337 33.iJ51.174
Barley 12,452,297 15,483..543 15,431.694
Oats 9,161,338 11,348,379 11,636,730
Peas 1,445,605 1.916,082 2,430,387
Beans 2,466,627 2,542.637 2,063,962

1886-87.
37,793,400
13,S71,90C)
10,220.20:1
1,8.57,640
1.901,017

21,2,->l,46n
13,0,S 4,363

Indiancorn 29.951,618 21,850,437 16,606.098
Flour 1 3,261,278 10,752,633 1 4,307,820

Supplies available for consumption (exclusive of stocks on
September 1):

1888-89. 1887-88. 1886-87.
40,315,337 33,.551,174 37,793,400
10,752.632 14,307,820 13,(>84,3fi3
29,202,126 32,170,097 27,042,005

1889-90.
Tmjiorts of wheat.cwt.39.576.633
Imports of Hour 13,261.278
Sales of home-grown.3S,()71,700

Total 91,509,611 86,270,095 80,029,091 77,919,708

1889-90. 1888-89.
Aver, price wheat wcek.328. lid. 29.s. Od.
At. price wheat season. 30s. 3d 31s id.

1837-88. 1886-87.
32s. Od. 358. 0.1.

308. 5d. 32s. 9d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom

:

ThU wMt. Latt toMfc. 1889. 1888.
Wheat qrs.2,561,.500 2,fl40,.500 1,283.500 2,289,000
Flour, equal to qrs. 287,000 304.000 222,<'00 202,000
Maize qrs. 680,000 747.000 439,000 484,000

EuxIlMb Financial niarketa—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending
June 20 :

London

.

Sat. Man.

48J6

Tiies. Wtll. Thurs. ^1.

Oliver, per oz d. 47% 4Hl8 481a 4813 471a
Ckmsols.new 2%perot8. 97^, „ 97o,e, 97»,, 97i„ 97<„ 971,6

do for account 974 97 >2 07 1« 0738 97 14 9714
Pr'oh rentes (In Paris) fr. 03-22HJ 92-87J2 92-45 91-87 ig 91-80 91-75
tJ. 8. Aigs of 1891 105 105 105 105 105 105
IJ. 8. 4s of 1907 124 124 124 124 124 124
Canadian Pacific 84=8 8408 8408 8408 84i8 841a
Chic. Mil. A St. PaiU.... 77T8 78 770a 77^8 7638 70%
nilnolg Central 120'4

11518
9178

120 '4
115i«
9108

I20I4
lie la

9108

12OI4
1151a
92

119%
115
90%

110%
Lake Shore 11414
Louisville & Nashville- OOifi
Mexican Central 48 79% 7908 79% 79% 791a 79I4

N.Y. Central & Hudson. 113 112% II318 113 112% 11214
H.Y. Lake Eri..& West'n 2778 27% 27% 27'8 27% 2714

do. 2-1 ci»ns 107U 107 107 14 I07ie 106% 106%
Korl(dk A Western, pref 64=8 6413 64 64% 6278 6308
Northern Pacific, pref.. 85>4 851a 85 85I9 841a 8338
Pennsylvania
Philadelphia A ReadinK.

55 55 55 54^8 54^8 54 "a
23% 230e 23% 23T8 22% 22%

Union PaciUo 67^8 67 13 07% 67% 6738 60 "8

Wabash, orvf 3208 3208 3214 32 31 311a

©ommcrclal awcl 23bXlscellaweait3 il^eius

National Banks.—The following national banks have
recently been organized :

4,339.—The Liberty National Han't of Plttsburit, Pa. Caiiital, $200,000.
John H. .McKeU-v. Preaia°ul ; I). C. Kuhn, Cashier.

4,340.—The First Nafional Bank of Opelousas. La. Capital, $50,000.
Alplionse Levy, President; J. T. Hklppor, Ca-ihler.

4,341.—The L'tali National Bank of Salt Lake City, Utah Ter. Capital,
$200,000. Joseph M. Stoutt, President ; Addison B. Joucs,
Cashier.

4,342.—The City' National Bank of Kankakee, 111. Capital, $100,000.
Solon KnlKht, President ; H. M. Stone, Cashier.

4,843.—The First National Bank of Sundance, Wyoming Ter. Capital,

$50,000. A. E. Hoyt, President ; T. A. Pettlgrew, Cashier.

Imports and Exports for the Week.—The imports of

last week, compared with those of the preceding week, sliow

an increase in both dry goods and general merchandise.
The total imports were $10,914 915, against $9,277,283 the

preceding week and .$9,674,471 two weeks previous. The
exix)rts for the week ended June 17 amounted to $7,687,529,

•against $.5,347,636 last week and $4,938,081 two weeks previous.

The follonring are the imports at New York for the week
ending (for dry gootls) June li and for the week ending (for

general merchandise) June 18 ; also totals since the bogiuniog
of the first week in January.

roKEiuH mroKn at hbw tosk.

Hw Week. 1897. 1888. I 1889. 1890.

DryGomls »1.732..547 $1,372,113 $1,971,564 $2,84l.72«
Ueu'Inier'dUo.. 7,007,700 7,051,5041 6,040,937' 3,070,180

Total $8,740,343,
tUueeJan.l. I !

$9,323,7091 $8,012,501 $10,914,915

DryOooda I $56,602,074 $00,951,122' $65,200,826 $70,129,373
Geu'I mer'diu. . 160.670.566 101.037,91 1 < 167,849,249 174,312.070

Total 24 weelM. $217,341,640 $222.000.033 $M!ro50.OT5 $244.442.243

In our report of the dry goods trade will be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 17 and from January 1 to date :

BXPOBTR FROM HEW TOKK FOB TUB WBBK.

1887. 1888. 1889. 1890

For the week...
Prev. reported

.

Total, 24 weeks

$5,572,962 $5,936,938
134,140,089 130,445,842

$139,713,051 $136,382,780

$6,556,401
152,826,342

IFtS9,38Z,743

$7,687,629
149,449,110

$157,136,039

The following table shows the exports and imports of specie
at the port of New York for the week ending June 14 and
since January 1, 1890, and for the corresponding periods in
1880 and 1888*:

EXPOBTS AMD MPOBTS OF SFBCIB AT HEW TOBK.

Oold.

9reat Britain
France
Oennany
West Indies
Mexico
South America
All other countries

.

Total 1890.
Total 1889.
Total 1888.

Ezportt.

Week.

$2,-200

1,006,700
211,550

50.600
59,800

Since Jan. 1.

$69,863
5.000

1 .006,700
2.070.092

1.600
1.157,923
113,225

$1,330,950 $4,424,403
4,530,343 3i,291,596
2,435,739 14,349.217

Imports.

Wuk.

$4,100

616
1,553

StneeJm.\-

$156,979
2,.'V05,288

890.060
142.297

8.792
83.202
336,8U

Sitter.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1890.
Total 1889.
Total 1888.

Eiportt.

$6,269 $4,123,440
18,123 3,4-.i4,313

139,4771 4,277,097

Imparti.

Week. \8ineeJan.\.\ Week.

52,375
6,675

$8,460,356
28,675

37,538
22,612
168,003

$9,065
4.648
'.;.3-24

85.214

59.050 $8,717,244
$14.5,1.50i 9,156,305:
128,344' 5,412,320'

Sinre Jan.i.

$1,265,946
1,351

439,990
206,645
344.643
123.938
418,110

$10t.2!<l $2,800,029
42.999 779,633
62,487 989.254

Of the above imports for the week in 1S90, $2,100 were
American gold coin and $1,285 American silver coin. Of the
exports during the same time, $102,800 were Amarican gold
com.

Foreign Trade of New York—Monthly Statement.—In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state
ment covers the total imports of merchaadise.

mPORTS INTO HEW TOKK.

188»-II0. 188t»-.'«l.

Jtfantk.
Dry
Oood*.

6*n<nil
! Dn

Ootti.

Oentral

JTrnkon- ZatoL IttnKan. IM4lt.

iMm. Mm.

t » » 1 t *

Jnly 12.052.320 3B.08S,0eS 48.134,41!' 1.1.«a8.IM0 »7.4.<M.40B 41.403.435

Animst.. 11,70(,S-«I :<4.II4.«a8 4S.»0S.IS7 1 11.740.434 38.3IS.5oe 38.0U.M4
12,SS6,887 %i,9m.o\(> 87378.S8-' 1 IO,I«0.SU Se.WS.740 87.ep8.07S

October.... 8.800,901 8S,S7«,I|70 4e.8S4,17I 1 10.lSt.01S 8C0e».3Ui 43.lK».:36

NoTember . 8,sit7,aa» 81,!i86.WS; 40.98SJ)7I ;
8.»<)B,88I 38.0V->,U4 33.083,508

December.

.

IO,5T«.808 8I,S«0.367 4li.«4n.ns 8.18>.7IS SS.087*«) 4I.SMjO»3

ImaatkTj... i«,SM.8ue 9V.747.IJ1 46.SI3.Bi8 X5J)04.180 Sl.812.55T 47.S2«,717

rebrnary

.

15.TB5J870 87.9»a.927 4S.7IS,1«7 18.780.988 SaJSO.UW) 4t.l5-«,«&S

March lS.57n.l»3 li>i.«15,«l» 44.lh5.«ia I«.T(!6.S53 3S.5U.8B2 43.310JIIS

April V.246.910 40.78^.140 4B.»7l).05O I»,»t<8.5M 2e.S12.(>«8 4I.»00.«3»

«»T 8.S83.IIII& 38.»34.111 47,l»i.lOb •,»71.0I» S8,»iO.M3e 4331I.»;S

Total... l«0.«St-.«l7 3Si.4M.USS 4Va.733.S05 Il!3.«l5.t44 3Kt.»-».M0 455.823.784

ZPOKTS FBOM NBW TOKK.

JolT
AoAmst
Sept«mber

.

October....

VoTeoiber..

December .

i«aaarr
febniary.^.

March
April

Mar

Total MerclumMt.

l»8»-80. 1888-Si.

»
I

33,334,137

81.S44.tST

2><,see,<oi

SI.S4I.I3S

27.717.301

S2.3t<9.918

35,508.491

37,940,531

1

88,486.354

W,14l.0e8

M.tS7.«>«

32.aio.Tee;

34.858.528

34,SI«.4<>7

37.3S4.eB7

3S.S4e,&74{

OVBTOMB BBOBOPTB.

MontK
At Sn» Fork.

l8b»-»0. : 18b6-e3.

80.198,1441

36,343,030

1

38358,835

8a,iae,oTS

38.44»,»9l

oly

AusDBt.
September.,

jootober ....

moTembar..

I
December..
Junarr. ..

I
Kabruary. . ..

March
April

l«aT

Total 1820.0. 4.0:8 8aa.4B3.030

13,787,330

lS.S3t.SO2;

12,018.108

13,303.0381

H.lT6.00«i

10,8e7.9Sel

15,M3.833

lS,8SS.«lil

13.569,4171

IS.B18.0;4

io.e;4,«36'

H.ISe.SiM

13,854.743

12,134.964

lI,tieB.M»

e.eoo.8i8

10,BA3,9W

U.03I.7S0

12.954.811

13.433.094

ll,9«5.;78

ii.097,ees

Total 1S»J78.4:6 136.15a.le»
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DIVIDENDS!
The foIIOTvlnc aivldends have recently lieen annonnceil

:

Kame of Company.

RallrnRda:
Chic. St. Paul Minn. & Omaha...
Georgia KR. & Banking (guar.)..
Misslsquoi ViUler
Missouri Pacific (quar.)
New Castlo ct Beaver Vall. (quar.)
N.Y. N. H. & Hartford (quar.)

Oregon Ky. & Na\nKation (quar.)
Kicamond & Danville
Eichmond Frcd'ksb'g & Potomao
Kiclmipnd & Petersburg
Eichmond & W. Point Tcr., prof.
Eutland, pref
Toledo & Ohio Central, pref

Hanks.
B.ink of America
Bank of New York
Bank of Norih America
Central National
Hanover National
Importers & Traders' Nat
Irving National
Market & Fulton National
Merchants' National
Murray Hill
National Bank of Commerce
National Park
National Shoe & Leather
Seaboard National

]TIit%4'e]]a>ieoti8.
Brooklyn Trust (quar.)
Calumet & Hecla
Consol. Electric Light (quar.)...
Distilling & Cattle Feeding
Edison General Electric (quar.).
Equitable Gas of N. Y. (quar.) . .

.

International Bell Telephone
Minnesota Iron
Title Guarantee & Trust
Union Stock Yards & TraBSit....
Wells, Fargo Express

Pa-
Cent.

When
Payable.

2
2\
2
1
3
2I3
1^3
5

3 '2
3Ja
1
1

4
5
3
312
3I2

7
4
4
31a
4
4
S
4
3%

4
So
IH
H

2
2
3
1»3
212
I'a
4

July
'July 15
July 1
July 15
July

-

,July
July
JiUy
July
July
July 10
July 1
•June 30

June 1 to July 14

July
July
July
July
July
July
July
July
July
July
July
July
•luly
July

July
July
July
July
July
July
July
July
July
July
July

Boolit doted,
{Days tneltuiee

)

June 24
June 23
June 20
June 21
July 1
June 20
June 25
Inly 1
June 25
June 20

June 21
June 20
June 19
Juno 25
June 21
June 21
June 20
June 21
June 20

to July 15
to June 30
to July 3

to July 1
to July 10
to July 3
to July 3
to July 10
to July 2
to June 30

to July 6
to June 30
to June 30
to July 6
to June 30
to June 30
to June 30
to June 30
to July 4

June 21
June 21
June 20

June 21
June 15
June 25
Tune 22
June 24
July 1
Juno 18
June 21

lijune26
1

1June 21
15 July 1

to June 30
to Juno 30
to June 30

to July 1
to
to July 1
to Juno 24
to July 4
to July 15
to July 2
to July 1
to July 1
to
to July 15

' Not July 30, as stated last week.

Nrw ¥ork City Bank Statement for the week ending June
7, 1890, IB as follows. We omit two ciphers (00) in all eases.

Banks.
(00« oiMtted.)

—Attention is called to the advertisement in lo-day's issue

•of Messrs. John L. WilUaras & Sons, Richmond, Va., bankers
and dealers in Southern investment bonds. This well-known
house has recently issued its "Manual of Investments" for
1890. The volume contains some 350 pages, and aims more
particularly to give in detail the important facts and figures

regarding Southern investment securities. The very general
interest aroused in the development of the resources of the
Southern section of the United States assures to the com-
pilers of this "Manual" a wide appreciation of their effort,

which is to give extended and faithful information essential

to the formation of a correct judgment on the value of
Southern bonds and stocks.

—^Messrs. Young & Nelson, -whose card appears in the
Cheonicle, besides their regular Stock Exchange business,
make a specialty of investment bonds, and in order to keep
their customers posted issue a monthly list containing full par-
ticulars of all such as they think can be safely recommended.

Anction Sales.—The following were recently sold at auction
fcy Messrs. Adrian H. MuUer & Son :

/Stares.

7 Merchants' National Bk.16314
10 UnitedN..LEE.&Can.Cos.230
11 Syr. BiDgham. &N.Y.EE.131
•20 United States Fire Ins.Co. KiOia
26 LonglslandBk.of Bldyn.15312
15 Bank of America 120^
2 N.Y.Ncwsp.Uu.iii50ea.$15p.sh.

19 Atlanta Ne^wspaper Un.,
New Y'ork *20 ea.$lp.sh.

SOOShe.Litch.&N.ER.tr.cer. 20
10 B'way & 7th Av. EE. Co. 225

100 Knickerbocker Ice Co.... 98
20 Madison Square Bank 101 ig

25 H. B. Clallin Co., com.,
60 per cent paid 110

3H. B. Claflln Co., com.,
$250 paid 108%

15 H. B. Clallin Co., 1 st pref.,
all paid 104

15 H. B. Clafliu Co., 2d pref.
all pd. except $1 00 104

13 City Fire lusur.ince C0..IIII3
40 Fult. Munic. GasCo.,Bkn.l42i3
13 23d St. Eailway Co. .255-26012

1.393 Top. Belt Ey. $100 ca.fglp.sh.
10 Manhattan Life Ins. Co. .383

250 Brooklyn City ER. Co.... 175 14
15 Commonw'th Ins. C0.7912-8O
5 Bank of Harlem 100

Shares.
2 Central Trust Co 1.392

100 Continental TrustCo.155-156
115 Little Miami EE.C0 164
50 American Loan & Tr. Co. 115
50 N. Y. Security & Tr. Co.. 190
10 Holland Trust Co 20B
5 Murray Hill Bank 313

200 Cam.I. &. C. Co. $100 ea.Slp.sh.
Sonds.

$2,000 North Mo. EE. (West
B'eh) Lst M. 73, 1895 II6I6

$5,000 City N.Y. 7s, park imp.
fundreg., 1902, M<SrN...140&int.

$2,000 City N.Y.58, Cent.Park
fund, reg., 1898 .Q-F.113i2&lnt.

$4,500 City of N. Y. 78, cons.
reg., 1894, M&N 1 15»8&int.

$400,000 Topeka Belt By. Co.
col.tr lst6s, 1890 conp.ou. 25

$94,000 Carolina Cent. EE.2d
6s, Inc., reg., 1915, J&J 10

$200 Harlem Club 58, 2d M.,
1909, F&A, 90

$60,000 Lack. & S. W. EE. Ist
5,s,1929.J&J,July,'90cou.on 10

$32,500 Eoch.Hor.ALack.EE.
l8t6s,1926,J&J.Jan.'90c.on 10

$10,000 42dSt.Mauh'vil!c&8t.
Nich.Av.EE.2d63,lnc.,1915 60

BaDk of New York.
Manhattan Co .

Mcn-li,iiits'
M<M-haiiu;H'
America
PhenU
City
Tradesmen's
Cliomical
Mercbants' Exchange
G.'vllatln National. .

Butchers' A Drovers'
Mechanics' & Traders
Greenwich
Loa her Manufact'rs.
Seventh National
State of New York....
Amerieaa E.\chauge..
Commerce
Broadway.
Mercautile
Pacific
Kcpubllc
Chatham.
Peoples'
North America.
Hanover..
Irving
Cltlj6-8'
Nassau
Market & Fulton
St. Nicholas
Shoo <fe Leather
Corn Exchange
Continental
Oriental
Importers' * Traders'
Park
North River
East River
Fourth ^ational
Central National
Second Na'ional
Ninth National
First National
Third National.
N.Y. Kat'l Exchange
Bowery
New York Conntv....
German.A mericaii
Chase National
Fifth Aven, e
German Exchaniro ...
Germania.. ~

United States
Lincoln
Garfield
Fifth Na'ional
Bank of the Metrop...
West Side
Sealjoard
Sixth National
Western N.ational
Fir..t Natioual.B'klyn

Capital. .Surplus. Loant. Sptele. LeoaU. DepoHtt.

9
2,000,0
2,050.0
2,000,0
2,000,0
3,000,0
1.000,0
1,000,0
750.0
800.0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0
700,0

1,000,0
600,0
600,0
600.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,500,0
v,ono,c

.i40,0
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,0.00,0
300,0
260,0
200,C
750,0
600,r
100,0
200,0
200,0
600,0
300,0
200,0
150,0
300.0
200.0
600.0
200,0

S,50P,0
300,0

1.729.9
1,370,3
922,4

1,878.6
1,880,8
649,9

2,30B.o
59,3

6,156.0
134,7

1,489,9
294,5
2'.i9,l

127,6
572,0
78,4

425,4
1,804,3
3,378,7
1,878,9
883.4
377,4
959,5
653,0
278,'i

513.3
1,416 2
2865
419'1
206 6
7 30'

2

1107
2-!2 6

1.124,0
28^6
373 1

4,8025
2,373.4
114 7
131

1,7(.0,6
578 1

289 6
3322

8,'.!l'/4
317.H
140,3
45'.i.4

428.8
23^2.8
8^29.

7l>9,5
473,3
414,0
616,0
287,9
3'«,3
284.1
534,7
843,2
161,2
873,7
188,8
736,4

10,90^0
9.300,0
e.9H7,2
8,V03.0

12.241,4
4,8''7.0
9,270,.';

1.921.3
22,:<96,7
3,J64,1
6,416.2
2,0.16,7
2,871.0
1,214,

a

2.830,1
• 1.363.6
3.647.4

16,350,0
18.103.7
5.441,7
7.312,4
2,739,3
10,584,7
6,6911,9
2,185,5
4.422,8

13,107,1
2.94'.;,0

2.725,1
2,696,1:
3,981,5
2,010,6
2,659,0
6,o!8.8
4.309,7
2,10H,fl

20,640,3
18,854,2
2,119.4
1.228,3

16.931,0
7,360,0
4,289.0
4.778.9

21.189,7
5,931,7
1,399.8
2,566.0
2,875.3
2,7^^2.7

8,489.3
4,722,2
3,035,6
2,813,0
4,156,8
8,113,8
3,302,1
i;833.9
4,455,3
2,33'J,0
3,'.i20,U

1,410,4
9.7'22.6
4,0'26,0

S
2,150,0
1,762.0
'2,594.7
l.OS'O
2.965,8
1,038,0
2,29 l.l-

333,6
7,48;(,3
438,9
791,6
670.8
127,0
181,2
423,3
343,(1
344,3

3.019,0
1,754,7
793,6

1,424,7
5J11.9

2,145,4
762,7
3^5,3
502,^-'

3.69,1, -i

675.2
670.4
36-2.8

1,016,2
151,3
600..'

822,0
0i8.3
12'2.9

8,284,3
2,83^2,ll

1211,0

198,!
3,198,4
1,704,0
1,196.0
1.368.
3,9.'0.'l

791,1
187,6
542,0
625,0
3! 1,9

2,053,5
1 130,1
189,7
1^5,7
934,2
850,9
769,5
419.9

1.017,9
37cl,0

459,0
215,3

1,772,^/
739,6

C
730.0
676,0
352.6
86,0
645,0
139,0
970.0
146,8

1,208.9
417,8
874,4
79,6

49.1.0
135,9
2:>7.5
31,2

212,6
657,0

2,184,0
280,8
784.3
319.8
612.6
713.7
168,6
823.9
475,8
185.8
199,7
270,1
179,5
131.4
368,0
267,0
684,1
351,1

1.680.2
2.078,0
137,9
115,9

1,561,4
613,(1
145,0
338,7

1,036,4
, 998,0

74,6
14.'',0

111.5
102,9
877,1
169,4
ns.e
S71,2
93,i!

212,2
364,9
323,1
334,15
245,0
596,0,
105,2
678.0
247,0

»
10,400,0
9,197,0
8.C09.9
6 774,0

12,988,7
4,535,0
9,839,0
l.e.'O.O

26 801,9
3,702,4
4,579,9
2,lf,9,0

3,330,0
1,254,8
2,343,6
1.457,8
2,8/0,7

13,963,0
12,814.1
4.163.2
7.810.8
3.269.2

ll.'JoO.O
6,027,6
3,107,1
4,433,0

14,006,7
2,958,0
3,060,8
3,239,3
4,392,2
1,897,2
3.316.0
6,872,4
6,017,7
2,030,1

19,823,8
3'2,383,5
2,320,3
1,135,8

16,985,0
8.272,0
5,184.0
6,389.0

20,120,2
6,375,9
1,231,1
2,632,0
3.134,3
2,384,6

11.065,7
5,094,8
3,527,4
3,076,3
4.762,5
3,675,2
4,052.7
2,211,3
6,408,5
2,439,0
3,911,0
1,223,8
8,441,0
3,995,0

Total 60,812,7 60,196,4 39.').114.8 76 237.9 31.051.7 404,806.8

Capitai dc
I

, .

Banks. SutdIxm. Loans. specie. Lf-gals. \Devosits.i\?ii'eTn OlearifiT'*

«. York.'
May 17....

•' 24...
" 31 ...

Jane 7
" 14 ..

Boston."
May 31...,
Juno 7...
" 14...,
Phlla.*

Uay 31 ..,

Jnno 7...
» 14...,

$
119,527,
119,527.
121,009,
121,009,
121,009,

64,835,
64,685,
64,686,

400,633,6
,U 39a,763,6l
,1 397,139,8
,11396,981,9
,1 395,114,8

4' 158,489,6
,4 158,423,7
,4 156.301,1

33,793,7 6«,063,0
33,703,7) 96,807,0
35,793,7; 97,499,0

$
73,581,
75.930
.i,8t!6

75,325,
76,237,

10.272,
10.438,
10,404

28,
,7 29,
6 30,
1 30.
,931,

,2' 4,

.51 4,

,9l 4,

063,4
130,0
316,7
891,4
951,7

250,7
051.4
,181,1

27,083.0
27,807.0
26,769,0

408,548,9'
406.3i7,6
4(15.081,7
406,0^24.5
404,806,8

136,977,71
135,919,7
134,078,1

933,
833,
678,
948

S
3,757,5
3,731.3
3,741,9
3,725.1
8,745,1 770,

3.008,8 98,
3.097.6 128,
3.124.7 112,

$
693,9
,9'27,5

,910,3
,944,7
469,0

,342.5
,611,1
,814,8

98. 64G.0 2.133,0
»7,8nO,0 2,129,0
93.325.013,135.0

60,733,3
81,329,7
68.491,5

• TPe omit two ciphers in all these ilQurts. t Including, for Boston and Phl'.a
dalDhia. the item '' due to other banics."

—City of Portsmouth, Va., 53 are offered for sale by Messrs.
John L. Williams & Son and Thomas Branch & Co., of Rich-
mond, Va. In the advertisement on another page will be
found particulars as to this issue of bonds, which the bankers
recommend for trust fund investments.

—Messrs. Taintor & Holt are offering in our columns to-day-

first mortgage 6 per cent bonds, principal and interest pay-
able in gold.

gitttlitiig ana ^liifiiiclal.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Date. Beceipli.

June 14
" 18
" 17
•" 18
" 19
" 20

Total

2,834,101
2,481,915
2,251,083
2,949,202
2,134,098
2,738,318

15,388,717

Payments.
Balances.

Coin.

2.771,000 163,077.623
3,094,900 103,168,613
3,2,")0,P56 163,271,090
1,913,7011163,321,542
2,349,367 1 163,344,430
2,437,988jl63,359,759

15,827,5871,

Coin Oerl's.l Currency.

12,327,8431
11,513,218
10,520,686
11,463,412
11,199,105
11,417,970

6,098,616
6,209,228
6,360,440
6,402,762
6,428,912
6,495,048

Spencer Trask & Co.,
BANKERS,

Nos. IG and 18 Broad Street, New York City.
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L:

XKANSACT A CEXE:a.«.L BANKUfK BUSINESS.
All classes of 8eo-arities Bought and Sold on Cominisalon. Spociik

ttentiou Riven to . nvestment Securities. Direct wire vo each omo
and to Fkiladelpliia , Boston and Cliioairo.

SP£GIAL. NOTICES.

1^= CITY AND COrXXV BONDS OF \rESTERN
Municipalities are dealt In largely by Messrs. S. A. Keav & Co., of

New York and Clilcago. Tlie attention of Savings' Bank officers ia

called to tliese securities. The New York otiice is at 115 Broadway.

E3f= FIVE PER CENT 50-YEAR GOI^D BONDS OF THE
"Kanona & Prattsliurgli" ER. Co., 6 per cent 40-year bonds of the
" Valley of Oliio" BE. Co. and choice municipal and corporation boods

paying from 3 "a to 6 per cent nel, are offered and recommended as deair^*

ableIncomeInvestmentsby Messrs. Jokes& Faile, luvestmen tB inkers,

80 Broadway, N. Y.
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The Money Market and Financial SItaation.—Our mar-
ket bears the characteristics of a semi-holiday period. The
reactionary influences from the late active movement are

still felt, and we have in addition the uncertainty projected

on the financial horizon by the new phases of the silver agita-

tion in Congress. In regard to this matter, it is assumed by

members from the West and South that they are trying to

pass a law which will be for the general benefit of the people in

their respective sections; but this is begging the question, and
the remarks of Senator EMmunds are worthy of much attention,
as he said, when commenting on the results of free coinage,
and the clais of people who would profit by it, " and when
tlie expansion comes and the break comes, it is not the poor or
the debtor who will have profited bv the eximnsion, but it is

the very people whom these gentlemen are now howling
against so strongly that will have made all the money. That
is what all human experience has shown."
There seems to be undue importance given to the export of

a small amount of gold, so far as it is likely to affect our
money market ; but the fact that the gold was wanted abroad
and went on " special transactions" drew more than ordinary
attention to it.

Stock Exchange seats have been transferred this month at

the highest prices made for some time past, and the near ap-
proach of the Boston to the New York price is also rather in-

teresting.

EXCHANGE MEMBERSHirS

The posted rates of leading bankers for forei;^ exchange ax*
as follows

:

Exchange.

New York Stock Kxchansro
Ne 7! York Consolidated St ock & Petroleum Exoh.
New York iToducc ExchaiiRe
New York Cotton KxchauRe
New York Cotfee Exchange
New York Real Estate Exch. & Auction Room..
Boston Stock ExehanKO
Philadelphia Stock Exchange
Chica<;o Board of Trade

Jungf
1889.

June,
1890.

$22,000 $22,000
700 425

1,100 900
790 tiOO

625 bid'sOOb.SSOa.
l,200l .1,350

11,000 19,5(0
Norn. 2,700 2,500 bid

1.5001 1,150

The open market rates for call loans during the week on
stock and bond collaterals have ranged from S to 6 per cent,
with i}.^ per cent as a fair average. Prime commercial jiaper

is quoted at SJi^fae p. c;

The Bank of England weekly statement on Thursday showed
a loss in specie of £301,000, and the percentage of reserve to

liabilities was 3981, against 41'81 last week; the discount rate

remains unchanged at 3 per cent. The Bank of France gained
4,550,000 francs in gold and 2,700,000 francs in silver.

The New York Clearing House banks in their statement of
June 14 showed an increase in the surplus reserve of $2,0T7,-

525, the total surplus being $6,987,900, against |4,910,373 the
previous week.

The following table shows the changes from the previous
week, and a comparison with the two preceeding years in the
averages of the New York Clearing House banks :

Capital
Surplus
Loans and dlscts
Circulation
Wet deposits
Bpecie
Legal tenders

Beserve held
Legal reserve

Surplus reserve

1890.
June 14.

Differen'sfrom
Pret. week.

60,812,700
eo.i'.ie.-ioo

395,114,800 Dec.
3,745,100 Inc.

4O4,SO«,8O0 Dec.
76.'.i37,900 Inc

$

1889.
June 15.

60,
54

1,870,100 416,
20,000 i 3,

1,217,700 442,
712,800i 75,

31,951,700,Inc. 1,060,300 46,

f.773,100 121,
304,425 110,

762,700
801,800

188S.
June 16.

1

108,189,600 Inc.
101,201,700 Dec,

$
60.7()2,700
50,381,500

213,400,371,504.400
965.200 7,478,900
625.500'404.642.80O
075.300 91,404.000
184,300 38,220,400

259,600'l29,624.40O
,656,3751101,160,700

6,987,900 Inc.2,077,525: 10,603,2251 28.463.700

Foreign Exchange.—Sterling exchange has been dull most
of the week, with more demand on Thursday. Rates con-
tinue firm for long bills, while short bills and cables were
strong up to to-day, when weakness developed, caused by
the drawings against the gold exports. Continental bills,

especially reichsmarks, have been in some demand and very
strong. The gold shipments this week (not including tliose

of last Saturday) are $1,254,619—of which $355,000 by to-

morrow's steamer—all for Germany. One iirm has canceled
an order for §250,000 which it had engaged to send out to-

morrow. Regarding these shipments it may be noted tliat

the sight rates for both francs and reichsmarks have been
relatively higher than for sterling, and it is understood tliat a
trade between Berlin and London has been the basis for some
of the exports.
Posted rates for sterling are 4 86 and 4 883^^, and actual

rates are: Bankers' 80 days' sterling, 4 84;^® 4 83J^, demand,
4 8734®4 88; cables, 4 88 a, 4 881:^. Reichsmarks are 95X<S
95% for demand, and francs, 5 163^@5 15?^.
The following were the rates of domestic exchange on Now

York at the under-mentioned cities to-day: Savaimah, buying
par, selling )^((ili premium; New Orleans, commercial, 25c.

premium; bank, $1 premium; Charleston, buying par, selling

}i(Sii premium; St. Jjouis, 75c.@90c. iier $1,0110 premium;
ChicBgo, 25c. per $1,000 premium.

June 20. Mxly Day; nemand.

Prhne bankers' Htflrllug bills on London.

.

4 liO 4 88>9
4 84 «4 84*4

Diioumentary commercial
Paris (frtiucH) , ........

4 8:i\»4«4
» 18%»9 18>« S iei4»S \9H
40<4«40i a 40T,.«401*

Krauklortorbraiilen(relolunarks> 95 «05>s 9t>H*W%

Coins.—Following are quotations in gold for various coins
SoverelKua 94 84 ««4 92
Napoleons 8 H8 • 3 92
X X Kelolimarks. 4 75 9 4 80
25 Pesetas 4 80 « 4 85
Span. Doubloons. 15 60 915 75
Mex. Oimbloona.lO 55 915 70

Pine illver ban.. 103^» IM
Five francs — 9^ « — 96i*
Mexican dollars.. —80 9 — 8i
Do uncommaro'l — 7i» » — 80%

Peruvian sola —71 9 —
EncUsli sliver.... 4 8S 9 4 83
UlS. trade doUan - 79 9Fine Kold liars... par 9>ispreu.

United States Bonds.—Government bonds are strong, witb
the fours iiuoted higher. The sales to the Treasury this weeJc
aggregated $148,100, of which $116,600 were fours.

The statement for this week is as follows :

Satordar . .

.

Mondar
Tneedar....

Wedn'sday.
Tbursday...

rrtdar

Total. . ..

4M F*r C*n<* Aim isn.

Oferingt.

183,000

1,000

•800

5,00)

OI.MO

PureVM.

129.000

1.000

ISOO

B.OOO

ISI.'OO

Prieu paM.

103

I'S

103

103

103

« P«r OmU 4w 1907.

Oftiittt-

•A30
M.Seo
19.S60

8.000

Sl.tOO

1.2M

lUAMO

PureA'M.

i»,tso

eo,ao&

lft,MO

5,<no

M.ioo
l.lrW

(UO.l^SO

f>r«M *aM'

123

Ui
in

IS
^aet

us

The closing prices at the N. Y. Board have been as follows ;

Intereit
Periodu

m», 1891. ......reg.:Q.-Moh.
4ias, 1891.,... coup. (\-Mch
49, 1907... , reg. cJ.-Jan
4a, 1907 ooup.iO.-Jan.
68, cur'cy,'95 reg. J. & J.

68, cur'cy,'96 Ten.'J. & J.

6a, our'c.v.'97 reg. .1. & J.

6«, cur'iiy,'98 reg. 'J. * J.

6e, cur'jy,'03 reg. J. & J.

June June
14 16.

103
103
121
122
•113
'116
118
121

•103
•103
*121>«

June June June
17. 18. 19.

103 '103
103 '103
1211.4 *121>a

June
20.

•121'«*121>4*122>j!
•113
•lie's
•11813'
•12112'

123»3*123'3

113 '113
lie's *ll<j>a
llHi.j'118»2
121H!'121io
124 -124

'103 noa
•103 103>»
•!21>ij^l21'»
'122»!i|^122i«
•113 'lis
•110 '116
•118 riiB
'121 '131
•124 (•124

* This la the price bid at the morning board ; no tcUe was male.

State and Railroad Bonds.—Stale bonds dull, with sales a*
follows : $7,000 North Carolina 6s, 1919, at 125, and $4,000 spec-
ial tax (Chatham Railroad) at 5; $3,000 South Carolina 68,

non-fund., at 4 ; $10,000 Virginia 6s, def. tr. rects., at »?^ ;

$24,000 Tennessee sett. 3g at 753< and $800 (small) at 73 ;

$3,000 sett. 5s at 105; $2,000 sett. Cs at 1083^ and $750 (small) at
108, and $10,000 Alabama, class "A," at 107.

Railway bonds have been duU and irregular, and without
special feature, with the exception of a small demand for Rio
Grande Western Ists on Monday and Col. H. V. & Tol. 58 to>-

day. On Thursday and to-day, however, there was more
strength, and the fact that interest is payable on many bonds
on July 1 makes those securities cheaper than they look on the
list.

Railroad and Miscellaneoas Stotkii.—The stock market
since our last report has been irregular and generally weak.
The yaclit races and horse races have occupied the attention of
many brokers in the absence of any animation at the Stock
Exchange. London, it is true, sent some orders (o buy, but
they followed previous orders to sell, and Boston also

was inclined to be bearish, and on Wednesday
sold Sugar, Mexican Central, Atchison and O, T.

The gold exports to Germany and the switchmen's strike at
Cleveland were also made the most of by the bears, and even
the silver legislation at Waslungton causo<i o.-ily a temporary
improvement, which was soon lost. On fhursday luominK
the bears started a more lively market, lowering prices several

points, especially in the grangers and coalers; but the after-

noon sessions were dull again, though with more strengtlu To-
day this strength was continued, and closing prices were gen-
erally higher than on Thursday—particularly for the grangers
and Chicago Gas.
The issuing of the Oregon-Trans, plan of reorganization

was one of the most important matters of the week, and
since it was announced the stock has fallen off, after tlie tisual

method of an anti-climax where some great tiling has l>een

expected; possibly this was helped also by the fact that the
stock is to be increased. It closes to-day at 4734', against 49*8
last Friday. Chicago Gas has been one of the strong stocks,

and has advanced to 55=g, against 53 last Friday: tliis stren^rth

is due to a legal advantage gained in its pending litigation

and an order from the Court to the Receiver to pay the regu-
lar dividend.

Tlie dulness in the regular list has extended to the Jinlisted .

department, the transactions in Sugar Trust, etc., being on a
relatively small scale as compared with past weeks. The Dis-

tilling Ci,mpany has increased its dividend to }i per cent.

The closing "prices to-day were: Su^r, 7C^x, against 88J^
last Friday; Lead, 20^, against 213^; Distilling, 46i

J, against
46; Pipe Lines, 89, against 893^.
The silver legislation at Washington has caused heavy bay*

ing of the certiffcates, especially on Monday and Wednesday,
The daily transactions were as follows: Saturdav, $36,000, at
104li((Jl04i^; Mondav, $607,000, at 104-8 ctlO-r^; Tuesday,
$105,000, at 105*105"}^^; Wednesday, $583,000, at 1043i@10«;
Thursdav, $305,000, at 1043^^ 1053^ : Friday, $210,000, at 104J<
@104% ;total, $1,846,000, at 1043^® 106.
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STOCKS—PRICES AT N. T. STOCK EXCHANGE FOB WEEK ENDING JVSE 20, AND SINCE JAN. 1, 1890.

STOCKS.

HIGHEST AND LOWEST PRICES

Saturday,
June 14.

Monday,
June 16.

Active RR. Stock*.
Atchison Top. & Santa Fe.... 46'8 47'4
Atlantic & Pacific ''^,'4 S
Canatliau Paciflc 'f-JJa 83
Canada Southern ,R';?!*,S?,*
Central of New Jersey 125's 125is

Central Paciflc
,^4i4 34>4

Chesapeake <feO.—Vot.Tr.cert. '23H 24
Do do l8t pref.. 64 654
Do do 2d pref... *42^ 4414

Chicago & Alton 132 132
Chic. & Atl. Benef . Tr. Keo. . . 14|a , IJfs
Chicago Buriinjtton&Qulncy. lOeje 10(5>2

Chicago A Eastern Illinois... M'ii 40
Do pref... 80I2 86

Chicago Milwaukee& St. Paul. 75% TeM
Do pref. *120i3 121

Chicago & Northwestern lll^lll's
fio pref. 14412 14o

Chicago Rock Island* Paciflc. 94 OtH
Chicago St. Louis & Pittsburg- IT'S 1"'^

Do pref. 48 48
Chicago St. Paul Min. & Dm.. 34 34

Do pref.
Cleve. Clnoin. Clilo. &St. L... 78% 78%

Do pref. *100i8 100%
ColumhusHookingVal. &T0I. '2438 25
Delaware & Hudson
Delaware Lackawanna <&We3t
Denver & Rio Grande

Do pref.
East Tennessee Va. & Ga

Do Ist pref.
Do 2d pref.

Evansville & Terre Haute
Great Northern, i)ref
Illinois Central
Iowa Central

Do pref.
Lake Erie & Western

Do nref
I<ake Shore & Mich. Southern.
Long Island
Louisville & Nashville
Louis. New Alb. & Chicago ...

Manhattan Elevated, consol..
Mexican Central
Michigan Central
Milwaukee Lake 8h. & West.. *92 95

Do pref. *113 114
Minneapolis & St. Louis *7 8

Do pref. *17 19
Mo. K. & Tex. , 3d ass'nt paid . 17 IXHi
Missouri Paciflc
Mobile &01)io
Nashv.Chattanooga&St.Louis
New York Central & Hudson
Hew York Chic. & St. Louis.

.

Do Ist pref
Do 2d pref.

SewYork Lake Erie & West'u
Do pref.

Hew York* New England.... 48 la 48%
New York New Hav. <fe Hart. *260 270
New York Ontario & West. .. . 'M^ 20'4
New YorkSusquehan. & West.

Do pref
Norfolk &Westem

Do pref
Northern Paciflc

Do pref , 83 SS^g
Ohio & Mississippi *24 23
ShioSouthern *22 24
regon K y & Navigation Co.

Oregon Sh. L. & Utah North..
Oregon & Trans-Continental..
Peoria Decatur & Evansville.
Phila.& Read. Vot. Trust. Cert.
Plttsb. & West., pref.. tr. certs
Blohmond&WestP't Terminal

Do pref
Eio Grande Western

Do pref.
BomeWatertown & Osdensb'g
St. Louis Alton & T. H

, pref.
8t. L. Ark. & Tex., trust rec.
$t. Louis & San Francisco

Do pref.
Do Ist pref.

Bt. Paul & Duluth, com
Do pref.

Bt. Paul Minn. & Manitoba . .

.

Southern Paciflc Co
Texas & Paciflc
T«l. Ann Arbor&N. M
Union Paciflc
Union Pacific Denver & Gulf.
Wabash
„ Do pref.
WheelingA Lake Erie

Do do pref
Wisconsin Central Co 30' 30
jniscellaiieous Stocks.
Amer. Cot. Oil Trust receipts. 30 SOU
Chicago Gas Co

i 52% 53%
Citizens' Gas Co., of Brooklyn 18278 85
Colorado Coal & Iron

| 53 53
, Columbus & Hocking Coal... I 3214 3214
Consolidated Gas Co ,*101i<! IO212

Tuesday,
Juno 17.

i6H 4718
7% -7%

8ii=8 82=8
5914 59=8

125 125'8
*34 34%
23ie 2313
65 65
•43 4413
131 135
14% I5I4

1061a 106%
•39 40^4
85% 85%
75 '8 76%
121 121
lll»8lll%
145 I4512
93% 94 14
'17 1714
-46 50
34 34I2

x76i8 76%
x99% 99%
24 »4 24 14

14514 145%
•1712 I8I2
'5314 53=8
10 10
*79 80
25% 25%

'115 122
8413 811a

'1161a 116%
*10 11
29 29
18% 18»8
65% 66%
112141121a
92 92%
8914 89%
*37 45
'113 II414
281a 28'a
102 10218

7158 75I4

17'8 1778
*103 107
•10913 IIOI4

17=8 17%
*73 74
40 40%
2719 27%

46I4 46%
•714 7%
82% 82%
58% 5914

1241a 1241a
•34 34%
23 23
*63 64%
*42ia 44
131 135
15 15

10618 1061a
40 40
*85 87
751a 7618

1201a 1201a
11118 111%
I4413I44I2
931a 93%
17
*45

17
48

34 >« 34I2

75 13 76
9914 9913
*24ia 24%

14514 146
18 18
53% 53%
10 10
*79 80
*26 261a

*115 123
841a 8413
116 116
•10 Ills
*29ia 31
•18% 19
66% 66%

11218 II212
*91ia 93
89I2 89%
•37 45
xllO%lH%
2813 281a

•101 % 102
*92 95
113 115
•6% 8

•17
17

1451a 145^8
I713 I712
•52% 54
10 10
79

•26
115
84
117
•10
*29
18%

80
2612
124
84
117
Ilia
31
19

19
171a

7-^
32

7%
32
231a

63 63
37% 37%

'IO4I2 105
48% 48%
49% 50
2118 2118
46 14 46%
'3713 381a
2314 23%
•83 86
-21
•50

23
511a
116
130
I414
36
65
99

38% 38%

•74% 75
•17 I8I3
103 107
110 110
17% 17''8

•721a 7312
'40 401a
2714 27%'

65% 66
111% 112
9214 9214
88% 89 14

•37 43
llOiallOia
28% 281a
10113101%
92 93

Wednesday,
June 18.

44Te
7

83
57%
123 la
•34
2318
63 14
•43 14
131
1413

105
401*
86
74%

714
83
5914

1231a
35
2314
63 13
4413
135
141a
105%
401a
86
76%

110% 112
143 143
91% 9416
17 17
46 46
3413 3413

7413 76
9914 9914
24% 24I3

I69I4 I6914
14414 145%
18 18
5413 541a
10 10%
'79 80
•25% 26 13
'115 124
82 83%
117 117
•10
29

Thursday,
June 19.

44 45I8

Friday,
June 20.

Sales
of the
Week,
Shares.

8214 821s
56% 57%
123 1241a
3414 3414
•23 2314
63 64
421a 4213
131 135
•1414 14%
104% IO514
39 39 19
•83 87
7378 74%
118 118%
IO9I3 IIOI4
144 144
90% 92
17 17
•43 48
-35 35

100
74 14 75
9918 99%
24 24

I66I4 I66I4
143% 144%
•17 18
53% 53%
9% 10

78 78
25 13 25 13

'115 122

•113
•7
17
17
74
17

103

115
8

19
17 1<!

74%
18
107

109% 109%
•I713 18
721a 7213
•3913 401a
27 2714

48I4 48%' 48% 481s
270 270
20 20%
•713 8

'311a 33
' 23%
62% 62 'a
37% 37%
83% 83%
•24 25
•22 21
104% 10479
49 49
4878 5014
•21 22
46% 46%
•36 39
23% 24
85 85%

'263
20
•7%
'32
'22

33
23%

61% 61%
3678 3714
8278 83
•24 25

•21
•50

'125
14

•63

113% 114
3478 35 14

21% 2178
42% 42%
6578 66%
-34% 35%
12% 12%
27% 27%
40% 40%
77% 77%

23
51%
117

123
•13% 14-4

96
38

96
38%

113% 114
35 35%
21% 2178
4214 42%
657s
35
12%

66%
35
13

101% 104%
4778 49
47% 49
21 21
4578 46%
•35 3314
23% 23%
84% 8514
•21 23
•50 51%

' 116
•125
•13% 14%

11
29

18% 18%
65% 65%
Ill%112l4
92% 92%
8778 89%
•38 43
110% 112%
26% 28%

101 102
93 93
113 115
•7 8

•17 19
17 1714
73 74%
17% 17%

103 107
109% 109%
I714 1714
•72% 74
•39% 40%
26% 2714
•63 67
46% 48%

'263 275
19% 20
•7% 8

•32 33
»22 24
61% 62I4

3578 37%
817a 83
•24% 25%
22 22
105 105
•46 48
46% 49%
21 21
44% -46%
'33 38I4

22% 23%
84 8414

82
116
10
•28

•21
•50

23
51%

63% 63%
•93 96

112 113
35 3514
21% 21%
42
65%
'34
12%
26%
39
77

42
66
35%
12%
27
40%
77%

111 116
125 130
•13 14

•6314 64
93% 93%
37% 38

Distilling i- Cattle F. Co..
Edison General Electric. ..
Laclede Gas (.St. Louis)
National Lead Trust
Oregon Improvement Co .

Pacific Mail
;

Pipe Line fertlflcatesi. '.

Pullman Palace Car Co ....
Silver Bullion Certificates.
Sugar KettneriesCo
Tennessee Coal & Iron

"

_ Do do pref.
Texas & Paciflc Land Trust..
Western Union Telegraph

46% 47
' 117%
22 24
21% 2II4
•45 50
43% 43%
88% 90%

'206 207%
IO414 104 13

82 83%
51 51

•21% 22%
85% 85%

27I4 27%
40% 40%
7714 77%
29% 29% 29% 30 I

30% 30%: 30% 30%
53 53%1 52% 54%
827g 83%1 82% 83%
5314 53%! 33% 52%
3214 32%l 32 32 1

102% 102%! IOOI4IOI
46% 4714' 47 47%

11678 11678* 117
22% 24

I

^22 24
21 2I14! 20% 21
49% 49%1 *49 51
43% 43%! 43% 43%
89% 91

j 89 91
206i4 206i4''205%207
104% 105'78 105 IO514
80% 83

I
178% 82%

50% 51%; 49% 50%

112%
34%
21
42 14
65%
•34
12%
26%
38%
76%
2914

82%
116
10
30

I8I4 18%
65% 66
111 111%
9214 92I4
87% 88
40 40
110 110%
26I4 -26%
100%10li4
•90 95
113 115
-6% 8

•16 20
16% 1678
72% 73%
17 17
102% 107
109 109%
17 17
'72% 73%
39 39%
26I4 26%
•65 67
46% 4678

'262 270
1914 19%7%
•32
22

8
33
23

62% 62%
35% 3578
81% 82%
23% 23%
21 23
105 105
•45 47%
45% 47
20% 20%
4378 44%
*35 3314
22% 23
83 83
•20
•49

125
•13

23
53%
115
l'-5
14

93% 04
36% 37

113
35%
21%
42 14
66 14

35
13
27%
39%
77
29%

•21 22
85^ 85%'

21 22
85% 85%

30 31
53% 54%
83 8314
52% 53%
31 32
100% 100%
47 47%

II7I4II714
•22 23%
20 14 21
•49 50
43% 43%
89 90%

206 20s
10185 1057s
77 79%
49% 50
101 101
21% 21%
84% 85%

IVi
3414
20%
41%
64%
34
12%
26%
37
76%
28

44% 45%
7 7
82% 82%
58 58%
124% 124%
34 35
23 23%
63% 63%
•42
131 135
14% 14%

105 105%
40 40
85 86
74% 75%
119 119
110 110%
'143 144
91% 92%
•16% 17%
-45 48
34 34

100
73% 74%
99% 99%
23% 24
167% 168
143% 145
1778 18
53% 54
9% 10%
77 79%
25% 25%

»115 122
82 82%
117 117
10 10

•28 30
•18% 18%
66% 66%;
111% 111%!
94 91
8778 8878
42% 42%
110 110%
26% 27%
100 100%
92% 92%
113 113
•6% 7%

-16 20
•16% 17
73 "4 74
•17 18
103% 103%
109% 109%
17 17
•72% 73%
39 40%
26% 26%
•65 67
46% 47%

•262 270
19% 19%
8 8

32 33
•22 24
62% 63
35% 36%
Sl''8 82%
23% 23%
21% 22%

xl04 104
45% 47
46% 47%
20% 20%
44% 45
•35 38 14

22% 23%
84 84%
20% 20%
49 31

•110 115
•125
•13 14

96
37% 38

13%
35%
21%
41%
65%;
35
12%l
26%|
38%'
7678'

28%'

30 30
5278 54%
82% 83
51% 52
30 31
100% 100%
46 46%

' 116%]
21 22
20 20%'
49 50
42% 43%!
89% 91%'
205 20578
104% 105%
75% 77%,
49% 49%

111
35
2078
41%
64%
34%
12%
26%
37%
76%
28%

29%
54%
82%
52
31%
100%
4(>%
115%
•21%
20%
•49
42%
88%
205%
104%
757?
49%

112
35%
21%
42
65%
34%

2678
39
77%
28%

30
5578
82%
52
31%
100%
46%
115%
22
20%
50
43%
91%
205%
105%
77%
50%

Range Since Jan. 1, 1890.

Lowest. Highest.

96,171 30% Jan. 15 50% May 15
423' 4% Feb. 27 9% May 15

1,565 71% Mar. 19 83% May 26
8,425' 52i«Fcb. 27] 61% June 10
1,705 115% Feb. 4 128% May 14
300 30 Mar. 27 36% May 17

1,455 22% Feb. 24 27% Jan. 2
1,245 58 Mar. 1 66% Mjiy 7
100 37% Feb. 21 45% Jan. 9
100 129 Mar. 6,135 Jan. 24

4,637| 6% Feb. 28' 15% June 16
3,640,101% Feb. 21 111% May 10
1,200, 26% Feb. 3
700, 70 Feb. 3

65,857| 66% Mar. 4
1,784; 112% Apr. 9
9,440107 Feb. 211117
610 140 Feb. 5|148

31,5791 88% Feb. 19

41 % June 10
89 May 13
79% May 26
123% May 26

May 26
May 6

98% Jan. 4
750, 15% Jan. 10 18% Feb. 26
200 43% Jan. 13 53 Feb. 26
650| 31 Mar. 6 3678 May 10

92 Feb. 19 1007^ May 10
15,423i 66% Feb. 2l! 8OI4 June 10
3,090 9(5 Feb. 17101 May 12
1,080 18% Jan. 13| 26 May 9
587 147 Jan. 2175 May 14

31,2671x134% Apr. 2 148 'a May 19
810 l,i%Apr. 1 20% May 15

1,300 43 Mar. 26 56% May 15
1,910 8% Apr. 14 11% May 21
100 67 Jan. 6 81 May 21
426 20% Jan. 20 27% May 21

96 .Tan. 17 125 May 8
2,191 71 Feb 19| 86 June 10
477 114 Feb. 20 120 Jan. 31
200 6 Feb. 19 12% May 12
23 22% Mar. 4 33% May 12

785 17 Feb. 28 1978 May 15
3,830 62 Mar. II 68 Jan. 31

13,115 104% Jan. 15 114% June 5
605 86 Mar. 5; 93% May 23

37,009 82% Feb. 24
1 92% May 5

200 33 June 2l 54% Mar. 10
1,690100 Jan. 14 117 May 16
9.290| 1778 Feb. 18 31% June 4
3.350| 92 Mar. 4 104% June 6

920
39,410

500
100

1,729
1,300
100
400

10,880

3

400, 9178 Mar.
400,108 Apr.

1 5% Mar.
12 Jan.
9% Apr. 23
69% Apr. 11
13 Jan. 7

102 Jan. 6 105
106 Fell. 19 111

14.365
10

3,735
120|
100,
200

3,206
14,286
5,753
300

1.300
1,035,
1,131

Feb. 24;
70 Jan. 7
36 Feb. 21
23% Apr. 12
59 Mar. 31
43% Jan. 7

3 104 Jan. 23
8 117 Jan. 23
7i 8 May 3

20 May 9
18% June 3
79 '4 May 10
18% May 20
"- Apr. 22

June 3
18% Jan. 27
75 May 5
12% May 5
29% May 19
69% May 23
52% May 16

241% Jan. 10 270 June 16
714 Mar. Ill 22% May 20
6% Mar. 25

27 Feb. 27

1

19% Mar. 28
59% Apr. 14
30 Jan. 13
71% Mar. 19
19% Apr. 11
13% Apr. 17,

9 May 10
34% May 12
2178 May 6
66% May 20
38% June 10
86 May 19
25% June 6
24 June 6

97% Apr. 11 1108% Apr. 24
43 Feb. 28

1 56 Jan. 2
83,715; 33% Jan. 8 52 June 10

650 16% Jan. 171 24 May 3
50,710; 35% Jan. 13 48% May 19

35 Apr. 21; 41 Miiy 12
20 Feb. 21 28% May 21
76 Jan. 18 87% May 21
15% Feb. 27i 2478 May 10
40 Mar. 3; 53% May 14

llOl Feb. 17 II014 Junel2
100 115 .:an. 7 130% May 13
500 12% May 6 H-r^ May 9

! 16 Jan. ir 36%Mav 15
36% Jan. 27; 67 May 15
87% Feb. 11 105% May 15
31% Jan. 181 38% June 16

I- 82% Jan. 18i 97 May 26
1,622 110 Apr. 12 115 Jan. 9
3,350; 29% Mar. 51 37% Apr. 22

19% Apr. 12, 24% May 20
30% Jan. 4! 42% June 13
61% Apr. 7 6878 Jan. 28
" June 19 38% May 8

Feb. 25 15 May 12
25 Apr 11 31% May 14
30% Jan. 11 42%M,iy 19
67 Feb. 24 79% May 20
28 Feb. 17! 36% Jan. 10

38,005
3,780,
100

206
230

1,400,

7,200
2,000

23,120
1,600 34
2,160' 12
5,790
7,1 = 5
3,000
2,860

•20 21%'
84% 85

20% 20%
183% 83

1.880,
40,490
13,850
3.400
1,649
1.230
7,550
210
750

1 12,790
110

3,34;;
865,000

1,150
r,Q4d^ooo

144,185
4.300
100
300

6.935

24 Feb. 21 34%
41% Mar. 13 65
68 Feb. 20 85%
39% Jan. 51%
13 Jan. 10 32%
92 Jan. 2 107%
36% Mar. 4 48%
92% Feb. 1 119
13 Apr. 14 28%
16% Feb. 21 21%
43% Mar. 12 54
36% Feb. 27 46%
79% Apr. 8 108%
187 Feb. 28 207
97% Jan. 31 107
50 Jan. 10 95
43% Mar. 17 89
96 Mar. 18 119
18% Apr.
x8l%Mar.

21 23%
20 87

* These are the prices bid and asked; no sale made at the Board. 5 Prices from both Exchanges, t Lowest is ex dividend.

! May 19
May 15

2 June 9
i June 6
I June 13
I May 16
1 May 24
May 21

8 May 14
2 .May 15
May 12

^ Mav 28
tJan. 21
June 10
Apr. 25
May 21
Jan. 7
Jan. 27

I May 20
May 14
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INACTIVE STOCKS-OnoUtions ooiitina«4. (t Indicates actual

"i Bid.
I

AlVny & Siisq
Bell.&So. Ill.pf
BoB.AIrLliio.pf
Buff.R.APitts.

do. pref.
Burl.C.R.&No.
Ced F. & Mluii.
Cln.W.&B.Tstr

do. prcf.
CI.* Pltts.ifii..

Col.&Gri^'ii-pf.
DesM.it Ft. D.

Bid. Ask.

171
120
105>8 1

35 S9
77>s 80
28 85
3^ 5
2U 2'fl
i\ 5

155
33 35
6 8

I

Bid. Ask.
1

1

D. M.&F. Dpfl 20
FIliit*P.M.... ; 32

do. pref
I

G.B. W.&St.P. J

Hou».iTex.C.
ni.C.leaHedl's.
Kook.&DcsM.

do. pref.
KInKS. <SiPonib
L.K.&6t.L..e.

' do, pref.
Mah.C.R'y.pf.j H4»2

4
95
4
9
14
20

I
Bid. ,Ask.

30 I

3314

9>fl
5

102

16
18

60

Har.n.&Ont'n
do. pref. I

Mci. Nat. cert.
Mllw. ANorth.i
MurrlH .^ Kssexl
N. Y.ANor.nf.l
Ohio Iiid.&W'n!

do. pf. oert.1
PlttH.Ft.W.AOi
Pitts. & W.tr.re!
Renus. &Bnni.^
Bt.L.Alt.&T.H.I

87>s

60

26
7

24
ISA
27
181

15
,
South Car. R'r

90 ! Tol. 4 O. Cent.
7 H do. pref. I

Vs.Mldlniid...
! AilaiiiH Kxpr..

29H Aiiicr. Kxpr. ..

8 ' Anier. T. AC. !

26'fl Brunswick Co. i

i Cameron CoaLl
HH Comuier. Cable

;Consol.CoairX).'i
tiHomea. Mlu'n.'

3^
67
85 I

i>»h
l.-io

lH'-i
84 >9

ami

102>9

25
11>4

Ask.

87 I

50
l.lt

117H!

3
105
28
12

Laclede 0«ii.pt
Mary'd. Coal..
UlDD. Iron
Mew Cent. Coal
Ontario Hllver
Pcnn. foal....
I'b.Nat.<iai><>>.
QuIc-knllv'rMir.l; 7%

do. prvf.i 41ia
lU.B. Exun>M..| 72 I

:WeUir.£Co.S. 145 I

43
74
UO

BOXUS— lilTEST PRICES OP ACTITB BONUS AT N. T. STOCK BlCHAMnB. ANB BANOB SINCE JAN. 1. 18Mb

KUJ.ROAD AND MiSCEI.. BONDS.

At.Top.& S.Fe.-lOO-yT 48,1080 SH's
•100-yenr Income Ss 1089 08 V4

Atl. &Pae.—W.U. tuc, bs, 1910 2OI2
Guar.,4B, 1937 81 b.

Can South.— Ist Kuar., 5s, 1908 109 U
2d, 5s, 1913 99isb

Ceutral of N. J.—Cons. 78, 1899. 119>4b,
Convert, "s, 1902.
General mort., 58, 1987 113
Leh.i W.H..con. 7s, lOOO.aa'ut 114H!b.
do. Mortk'iige, OS, 1912 103 b.

Am. IJock & laip., 5s, 1921 .

.

Central Pacillc—Gold Os, 1898.
Laud grant t>8, 1890

Ches. .t'Ohio.—Mort. 68,1911.
1st consol. r>s. 1939
K. & A. Div.,1 St cou.,2-4, 1989
2d con., 3-4, 1989

Ches. O. & 80. W.—Gs, 1911
Chic. Bnrl. & Q.-Cou. 7, 1903..
Debenture OS, 1913
Deuver Division, 4b, 1923
Nebraska Extension 4s, 1927.

Chic. iSi E. 111.— Ist, 8. f., 08, 1907
Consol. 6s, 1934
General consol. Ist, 5s, 1937..

Cble. Gas. L. &€.—1 at, ?,58,1937
Chic. Mil. & St. P.—Con. 78, 1905

1st, SontbwestDlv.-(is, 1909.
l8t. So. Miu. Div.—68, 1910 ..

Ist, Uh.& Pac.NV.DIv.-53,1921
Chlc.4tMo.Riv. Uiv.—58.1926
Wis. ii Minn. Dlv.—6s, 1921 ..

Terminal 58,1914
Gen, M.. 4s., series A. ...1989

Chic. & N. \V.—Consol. 7s, 191u.
Coupon, gold, 7s, 1902
SinkiUK fuud 6s, 1 929
Blukingfuudos, 1929 lOTi-.b

Binning luud debcnt. 5s, 193y liw '-j)

26-ycar debenture 3s, 1909. . . l().">>-il)

Extcutiou4s, 1926
Chic. Peo. ii St. L.—Old. 5s, 1928
Chic. K. I. A Piic—6s,coup.,1917
Extension A col. 5s, 1934

Ch.St.L.A Pitt.—l8t,coii.5s,193;
Chic.St. P. M. A-O. -Con.63,1930
Cleve. & Canton—Ist, Ss, 1917
C. C. C. A 1.—Consol. 78, 1914..
General consol. 68.1934...'

Col. Coal A Iron— 1st 6b, 1900.

.

Col. H. Val. ATol.—Con. ds, 1931
General gold, 6s, 1 904

Denver A Kio Gr.—lat, 7s, 1900
Ist consol. -Is, 1936

Det. B. C. A Alp.—lst.K.,6s, 1913
Det. Mac. A M.—Ld.gr.3i-is, 1911
Dal. A Iron Range—1st, 58, 1937
Dul. 80. 8b. A Atl.—g., 5s, 1937.
E. Tenu. V. A G.—Con., 5s, 19.i6 106
Kuoxv.&O —l8t,6s,gold,1925 110 b,

SUz. Lex. A BigSan.-68, 1902. 94 "a

Ft. W. A Dcnv. C—1st, Os, 1921 106^
Gal H.ASau Ant.-W.Div.lst.os 94
Han. A St. Jos.-Cons. 68, 1911. 115 b.

nilnois Ceutral—48 1952
Int.A G t. No.—Ist, 68, gold, 1919
Coupon, 6s, 1909, trust ICC...

^wa Ceutral—Ist os, 1938
Kentucky Cent.—Gold 4, 1987..
KiugsCo.El.-lst.Bcr.A, 58,1925
Laclede Gas—let, 58 1919
L. Erie A West.—1st, g., 58, 193

Olotlng.

JuneWJunfiO

IjakeShore.-Con.cii..lst,78,1900
Consol. coup., 2d, 7s, 1903

Long Island- 1st, con.,58, 1931
General mort., 4s, 1938

Ix>ulsv. A Nashv.—Con., 7s, 1898
N. O. A Mob.—Ist, 68, 1930...
do. 2d, 68, 1930

E. H. A N.— 1st, 08, 1919
General. 63, 1930
50-yenr5s, 1937
CoUat. trust 58, 1931

I»ulg. N. A. ACh.- 1st, Os, 1910
Consol., gold, 68, 1916

Loul8.8t.L.ATex.,l3tg.63.I917
Metro. Elevated—1st, 68, 1908..
2d, 68, 1899

Bicb. Cent.—l8t, con., 78, 1902.
Consol., 58, 1902

Mil. Lake Sb. AW.—Ist, 6s, 1921
Conv. delji-uture, 58, 1907
Exteu. A Imp. s.f.,58, 1929...

Mllw. A North.—M. L.,6s, 1910.
1st, Con., 68, 1913

Mo.K.AT.—New4s, when Lssued
Kew 2d 58, when issued

11538b.
lomb.
117Sia.
101 '4

72 >3

76
111 b.

127 b.
102 lab.

943ib.
9158b.

115iab.
118 b.

9779
96>2a.
129 b.
116i4b.
117
10836b.
1031a
104%b.
105!l«
9538l>.

14114b.
125 b.

ll« b.

leo h.

98 l>.

1301^1).

105%

iVii'iib.

96
130 b.

125 a.

105
841a
86
117 b.

84 h.

95 b.

38'8a.
100 lab.

8718
6738
19%
Hl%b
109 '4b,

9938
110

Range tince Jan. 1.

Loieett.

11314b.
lis a.

104 a.

llOia
115%b.
101 isb.

110
101»8
73 '9

75 '4
IIII4
129
103

1 95i8b.

911a
II6I4
118i3h.

98 a.
96 14 a,

128i3b.
11638b.
117%b
109 b,

103 «8

105 b.

106 b.

95%
141i2b,
12514b.
116 b.

107 lab.

108 b<

100 b.

101 a,

!'9 b,

ISOiab.
It'6l4

iVgiai)'

9408
130 b.

83
85 b,

118
841a
100 a.
38isa.

100la

105 lab.

0314b.
1051a

115
i

8739b.
88 b.,

8o39
[

104 lab.

84b.
I12i8a.!
129 a.l

122'«b
114 b.
94%

I

11614b.,
120 b.'

112 b.;

11312b.
11514b.
109 b.

104 b.

120 las.

101
100
no's
106 b.

125 b.

11512a.
IIO'V.
102 K;b
102%b.
no b.

110 b.

81%
53>a

1161* a.
99iab.
115 b.

87
86i3b.

84 lab.

104
84

112iaa.

I23'4b.
114 b.

94 b.
116 b.

121%b.
112 b.

11314b.
11514b.

lOSHia.

Consol., 6», 1920, trust rec !

K8I4
Consol., 5s, 1920, trust ree

|

75iab.
Mo. Paclflc-l8t, eon., 68, 1920.ll09'8b.
3d, 78, 1906 I117 a.!

Pac. of Mo.—Ist, ext.,4a, 19381 99 b.
2dmort.,78, 1891 '103 b.

Mobile A Ohio—New, 68. 1927. .113 b.
General mort., 48, 1938

1 62'sb.
Mutual Un. Tel.-fi. f.. «s. 1911. 100 b.

101
l(X)'4b.
lid's
106%!).
125 b.!

109 b.

120%
120 b.'

10314b.
lOOisb.
lOOHib.
801a

86
74 b.

llOi^b.

8:ii« Mar.
54 ig Feb
12 Jan.
701a Feb.
107 Jan.
97 Mar.
ll«iaMay
1241a Jan.
110i4Jau.
113 Mar.
102 May
107 13 Jan.
112 Jan.
10014 Apr.
1151a Jan.
99 '8 May
69ifl Mar.
671a Apr.
108 Mar.
126 Jan.
IO214 May
92''8 Feb.
911a May
ll«iaFeb.
116 Apr.
95 Feb.
90% Jan.
124 »8 Jan.
1131a Mar.
113 Jan.
1051a Jan.
102 14 Jan.
103 Jan.
103 Mar.
04 14 May
141 May
xl24%J'no
114 Apr.
IO6I4 Apr.
109 Jan.
104 la May
9G Jan.
91 la Jan.
12914 Jan.
104 Is Jan.
100 Jan.
xll9 Juno
91 May

132i« Mar.
11714 Feb.
103 Mar.
73 Mar.
73 Mar.

1 1712 May
761a Jan.
99 Mar.
35 Mar.
100 May
92 Jan.
1031a Jan.
108 13 Jan.
901a Apr.
1031a Feb.
93 May
116 June
IOOI4 Apr.
10914 Jan.
7;ii4 Jan.
85 Jan.
83% Apr.
103% Miir.
81 Mar.

Apr.
Jan.
June
June
June
Jan

Blghat.

109
124
123
114
94
115

9914b.
102 b.

1131a
62 >s

115i4Jan.
106 Jan.
113 Jan.
113 Jan.
1051a Jan.
104% Jau.
II413 Jan.
95% Apr.
9714 Feb.
112 Jan.
105'8 Feb.
125 May
110 May
llOiaJune
lOO's Apr.
101 Jan.
1091a June
lOS'-iFeb.
751a Mar.
431a Apr.
721a Jan.
611a Jan
109 May
114>aJau.
98% Jau.
10114 Jan
llSiaJunc
5714 Jan.
100 May

88 May
70 >4 May
24 14 May
821a .May

110 Feb.
100 Jan.
122 Jan.
128 Feb.
1131a Apr.
116 Jan.
105 Apr.
1104 Juno
116% Mar.
1027« Mar.
118 Feb.
1031a Apr.
731s Juuc
77 May
1131a Jan.
129 June
105', Apr.
95 Jau.
04 14 Apr.

IIHI2 June
1211a Jan.
100 Jan.
9812 May
129'-2May
116% June
1183«Apr.
109 May
103% June
105 1.J June
105% June
96% Apr.
144 Jan.
129 May
117 Feb.
lioia Fob.
112 Apr.
081a Feb.

101 June
991a June
132 May
looks June
101'... Mar.
123 'a -May
97 Jan.
135 Feb.
1251a May
108 Jan.
841a June
88i4May
119 Feb.
84 ki June
100 Jan.
3913 May
102 5» Mar.
101 May
108 Apr.
112 Mar.
Iu4 Jan.
1 10 May
95% Apr.
121 Feb.
102 14 Mar.
1 16i« May
H9 May
!>1 May
85% June
105 Jan.
89 May
112% June
12H May
128 May
117 Hi .May
99 Jan.
119 If Mar.
121i»May
lioia Feb.
IKiiaMay
1161a May
1091a June
110 Feb,
119
05
101
117
110
129

Feb.
Jan.
Jan.
May
Apr.
Apr.

llliaMar.
125 Apr.
104% Jan.
105 '4 Jau.
1131a May
113i4May
82 June
53'8 May
88^8 May
761a June
113 Apr.
120 Apr.
lOlia Jan.
103 Mar.
117 Apr.
•>5ia Jan.

1031a Apr.

BAILBOAD AMD MlSCBL. BONOS.
Clotittg, Range Hnee Jan, 1.

JuiuiaiJuneM. Lomal.

Rash. Ch. A St. U-lst, 7s, 1013 131iab.
Consol. 5», 1 928 108 "ab.

N. V. Central—Extend., 5s, 1803 10l%b.
N. Y. CAM.—1st, op., 78, 1903 13014b.
Deb'nt're,5s,coup.,'84, 100411 II b.

N.Y.& Uarlom—l8t.7s,reg., I90O1
N. Y.Cblc. A8t. L.-l»t,4s,1937 04
N. Y. Elevated—Ist, 78, 1006... 117
N. Y. Ijick. A W.-lst, 6s, 1921. '133 b.

Cons-.nictlon, 5», 1923 112 a.
N.Y. L.E. A W.-l8t,cou.7»,1920 135 b.

Long Dock, 7s, 1893 107ieb.
Consol. 6s, 1935

2d consul. 68, l'J69 105
N. Y. Ont. A W.-l8t, 68, 1914. . 112 b.

CouHol. 1st, g. 5b, 1939 98
N. Y'. 8U8. A W.—iBt ref., 5s, 1937 lOOiab.
Midland of N. J.-lst, 6s, 1910114 b,

Norf. A W.—lOO-ycar .")s .1:191) OSM
North. Pac.—l8t, coup., 6», 1921 118 b.

General, 2d, coup., 1933 1

General, 3d, coup. 6s, 1937... 110 b.

North Pae.AMou.— Ist.Os, 1938 lOOiaU.
No. Pac. I'er. Co.— l8t, 6s, 1933. 11314a.
Ohio A Miss.-Consol., 78, 1898. llOiab.
Ohio Soutuern—1st, Os, 1921 ...|I07ia

Gcii. mort.. 48, 1921
t'lualia A St. L.— 1st, 48, 1937.,
()ic«c.u Imp. Co.—1st, 6«, 1910
Ore. K. ANav. Co.—1st, 68, 1909
Consol., 53, 1925

Oregon ATranscon'l—68, 1922.
Penn. Co.—412S, coupon, 1921 .

.

Peo.Dcc. AEvans.— l8t,08, 1920
Evausv. Div.—Ist, 68, 1920...
2d wort.. 58, 1926

Peoria A East, consol. Is, 1940.

.

Income, 4e, 1990
Phila. A Read.—Gen. 48, 1958..
l8t pief. income 53, 1958
2d pref. income 58, 1 958
3d pref. Income 58, 1958

PitUb. A West.- l8t, g., 4.S, 1917
Rich. A Dan v.—Con., 6s, 1915 ..

Cousol. gold, 5s, 1936
;

Rich.A W.l'.Ter.-Trust 68, 1897
I (Jon. Ist A col. trust, 68, 1914
Rio G. Western—l8t, 48. . . .1939
R. W. A Ogd.—Con., ext,5s, 1922
St. Jos. A Or. I8l.— Ist, 6.3, 1925.
Bt. L. A'lt. A T. IL—1st, 7s, 1891
2d, mort., pref., 78, 1 894

8t.L.Ark.ATex.— lst,6s, t'st.rec.
2d, 6s, 1936, tr. recall n3s.pd.

St. L. A IrouMt.—Ist, 78, 1892.; 10418b,

Blflutl.

131 lab. 132>4Jaii.
108 b. 106% Jan.
102
130 lab.

05
117

lis
98 Hi
101%

188 Jan.
1 1 1 May
I04«8Aj)r.
182 Mar
1131a Mar
128 Apr.
97 Jan.
117 JnD«
134% Apr.
112 Mar

134>aApr. ISuHJaii
b. 107 June lIOMMar.
no May 1224 Jao.
9838 Mar. 107 Mar

101% May
130 >4 Jan.
110 Mar.
124% May
03 May
113 Mar.

132 b. 132 Hi Jan.
lll»8b, llliaFeb
137
107
120
104

110% Mar. 113% Feb.
96 Mar. Kll May
e6>aApr. 101% June
113 Apr.

0»U
I

95 Mar.
117%b. 113% Jan.
H2%b. 110% Apr.
llOHia. I0914 Jan.
109 1» 104 14 Mar.

106 Jan.
114% Feb.

1

loo's June 111% Mar
59 Apr. 68 Mar
731a Jan. ' 78«»June
101 la Jan. 106 Mar

111 b.ioo Feb. '113 Jan.
loma. 101 14 June 104 •« Mar.
105 '8 103% Jan. 107% Anr.

108% Jan.
101 Jan.
lot. Mar.
66 Mar.
84 14 June
33 June
BOifl Mar.
62 Mar.
431a Mar.
36 Mar.
80 Feb.

11713b. 1 151a Jan.
92 !« 871a Apr.

98>8 Mar.
77 Mar.
60Tg Mar.
107% Apr.
104% Jan.
lloiaJan.
i0S>3May
861a Mar.
28 .May
104 Feb.
106 May
lOOHi Jan.
102% Jan.
88 Jau.

1121* Feb.
114iab..ll2 .May
lUiab. 112 May

'112 b.

108 b.
107
67
7siab.
103 1«

100 b.
I0714
103 lab.

69%b.
81 b.

33 b.

85%
72 b.
55>9
42%
82iab

118 Feb.
9914 June
119 June
114%Feb.
|113>sMar
II 01* Anr.
113 >rar
117 Juno

11014 Mar
100 Apr.
106i«Mar.
74 Mar
85 June
34 >9 Jane
87 Jan.
80% Jan.
58>«Mar
40 Jan.

2d mort., 78, 1897.
Cairo A Fulton—1st, 78, 1891. j

10314b.
Cairo Ark. ATex.—l8t,78,1897 104 b.

Gen. It'y A laud gr., 5s, 1031 .' 94ia
St. L. A San Fr.—6«, 01. A, lOOO! 1 1 3ivb.
6s, Class B, 1906 |1U b.

68, Class C, 1906 113iab.
Geueriil mort., 68, 1931 114 b. 109I4 Fell,

8.P.M.AM.—Dak.Ext.,6s,1010 118 b. 119 117^8 Feb.
1st consol., 6s, 1933 HSk 120 115% Jan.

Do reduced to 4 >as... 102 b. 102 b luo Feb.
MontanaExt.lst, 48, 1937... 90 b. 91% 86%Jaii.

6auA.AArau. P.—l8t,g.,6R.101U 87% '
8.-<i« 85 Jan.

IBC, gold, 6.< 1926 80% !«»% 85% Jan.
Shen.Val.—1st, 7.8, 1909, Tr.reo. I25%b. I85%b. ll3%Jan.
Oeueral 6s, 1921, Trust rac... 59 b.: 58 48 Jan.

60. Car.—1st, Os, 1920, ex coup. 100 1100% 96 Jan.
Income, »>8, 1931 ll%b. 12 a. 7% Jan.

80. Pac., Ailz.—l8t,68, 19O9-10. 106%b 107isb.ilo5% Feb.
So. Pac.,Cal.—lat, 68, 190.V12.. 114 b. 114 b..ll2 Apr.

1st, consol., gold, 6s, 1 9,48 101% 101 b. luo% Apr.
So. Pac.,N. M.—Ist, 6.3, 1911 ... 107 b. 10s% I07 Jan.
Tenu.C.l.ARy.—Ten.U.,lat,6«l 97 b. 96%b. 06% Apr.

BIrni. Dlv., 1st, 68, 1S»I7 101 102 08% Jan.
Tex. A Pa«.—l8t, gold, 5s, 2000I 92%

1
92% 00% Jan.

2d, gold, income. 58, 2000 ! 43 41'^ 37%Apr.
ToL A. A. A N. M.—1st, Os, 1924 103%b. 103%b. 102 May
Tol.A. A.AGr.Tr.—l«t,6s, 192l'110i8b. 110%b.jl07 Jan
Tol. A Ohio CeuL—Ist, 58, 1935 106 b 102
Tol. Peo, A West.—l8t, 48, 1917..' 79'eb. 79%b. 76
Tol.St. U A Kau,C.—l8t, 68,1916 bH b.' 08% 97% June
UnlonPacille— lat,68, 1899 .... I16%b. 116%b. 115 Jan.
Sinking fund, 88, 1893 '113 b. 113i4b. 112% Mar.
Kau.sasl'acilio— Ist, t>8, 1895. Ill b.lU'ab. 110% May

Ist, 63, 1896 lOOiab. 110i«b. 110 Jau.
UeiivcrDiv.—6a, 1899 113 b. 113 b. 113 Jan.
1st cousol., Os, 1919 lH%b. 11514 11314 June

Oreg. Short Uue—l8t,68, 1922 113 b. 114 b,|112%Mar.
Or.S.L.AUtabN.—Cou.3s,1919 11414b. 94 b. 92% Apr.

Union Eleva.—1st, gii. 68, 1937 107% 107%b. 106% May
V'irglniaMid.—Gen. m,, 53, 19361 85iab. 88i4a.l 85 Mar.

""• 86%
I

86% June

Mar
Mar
June
Jan.
Mar
Mar

do stamped giiai. 87%b. 1

Wabash-Ist, gold, 58, 1939 102% il02%
2d mort.. gold. 58, 1939 83 82%
Debeut. M., series B, 1930... 52 60 b.

West Shore—Guar., 4s |106 b.ll06%
West. N. Y. A Pa.— 1st, 5, 1937. 101 b. 100%b.
2d mort., 3g., 5.SC., 1927 38% 38%

West. Un. Tel. -Col. Ir., 5s, 1938! I01%b. 102%
Wheel, it Lake E.—1st. 5s. 1926 107 b. 107
Wls.Cent. Co.—Ist, g., 58,1937. 100 b. 100%
Income. 5s. 1937 1 58 a. 57''aa.

lOl's .May
80% Feb.
47 Mar.
104% Jan.
02% Jan.
29 Jan.
99 Mar.

88
118
04
103
83
78
112% Mar.
107% Apr.
112% Mar.
1 1 1 Jan.
08% Mar
32% Mar
108 Jan.
100% FeU
103% June
107 Mar
05% Mar
115 June
115 Apr.
114% Apr.
115 June
120 Mar.
120 Jan.
102% Feb.
08 June
88%JniM
00 June
125% June
60% Jane
100% Mar
J2% Jane
107% Jane
115 Jan.
103% Mar.
108% June
104% Jan.
l«Ki%Jaa.
06% Mar
45% .Mar
107% Jan.
1 10% Jan.

Jan. 1107 June
Jan. 80%Mar

101 Jan.
118% Mar.
116% Feb.
112 Jan.
113% Mar.
117% Mar.
118 Mar.
116% Jan.
05% Jan.
100% Apr.
88% Apr
90 Apr.
105% Apr.
86% Jan.
57 .May
106% June
102% June
40 .M.^y

102% Jan.
102% Apr. 107 June
06% Jan. ,104% Apr.
55% Mar. I 09 Jan.

Note—The letter " b " indicates price bid, aad " a " price a»ked; all other prices and the range are from aotcuU sales " x" ex-tntereit.
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GENERAL QUOTATLONS OF STOCKS AND BONDS.
av OnotatioTB in New York represent the per cent value, -whatever the par may be; other qiiotatit ns are frequently made per snare.

The followine abbreviations are often used, Tlz.: " M." for mongaRe; " g." for gold ; "g'd,"for guaranteed; "end.,"for endoreed; "Cong.,*

lor oonsoliilatedY " conv." for convertible ;
" «. t," for slnklns sund; •' I. S ." for land graat.

Quotations In New York are to Tuuraday ; from other cities, to late mail dates.

Snb«erlber»wlU confBr a favor by Klrinx notice of auy error discovered la these Qaotatlons.

Ukitbo States Bosdb. Bid.

UNITED SOTATES BONDS.
4^»,1891 reg..Q-M
4>«(, 1891 coup.. Q—

M

4s, 1907 reg-.-Q-J
4a^ 1907 coup.. -Q-J
6s, Currency, 1895 reg....J<feJ

6s, .Currency, 1896 reg J&J
68, Currency, 1897 reg....J*J
6s, Currency, 1898 reg....J&J
6a, Onrrenoy, 1899 reg....J*J

STATE SECURITIES.
Alabama—aass "A," 4 to 5, 1906.

.

Class " B," 58, 1906
Cla88"C," 48, 1906
Currency funding 4s, 1920

Arkan.—6s, fund. . '99. Hollord .J&J

68, fund., non-Holford. J&J
78, L. R. &Ft.S.i8sue,1900.A ifc O
78, Memphis & L.R., 1899.A 4 O
7s,L.R.P.B.&N.O.,1900.A&O
78,M1S8.0. & R.Rlv.,1900.A & O
78, Ark. CentralRR.,1900.A & O
78, Levee of 1871, 1900....J &J

Oonneotlo'trNew,rg.,3iss,1903.J*J
New, reg. or coup., 38,1910

DlstCol.—Com.3-65s,i924,cp.F&A
Funding 5b, 1899 J&J
Perm. imp. 6s, guar., 1891 ..J&J
Perm. imp. 78, 1891., J&J
Wash.—Fund.loan(Cong.)6s,g.,'92
Fund. loan(Leg.;68,g., 1902Var

Market stock, 78, 1892
Water stock, 78, 1901

do 7s, 1903
Florida—Consol. gold 6b J <St J

lOS
103
12Hj
122i<
113
116
118
121
124

107
111
102^
107\
10

125
5
5
5
5
5

Oeorgla-78, gold bonds, 1890.Q—

J

A^n, 1915 J*J
3»«8, 1917 to 1936 J&J

Itonlslana—Consol. 7s, 1914. ..J&J
Stamped 4 percent

Maine—New 38
Maryland- 3s, gold, 1900 J&J
8^58, 1899 J&J

Ha88achusett8-5s,gold, 1891..A&O
68, gold, 1894 J&J
Bs,gold, 1897 M&S

Michigan—78, 1890 M&^
HInnesotar-Adj. 4iss, 1912, 10-30
Missouri- 68, 1890 J & J
>f<vliimorIInivBrsltv,1892.J & J
Fund, bonds, 1894-95 J&J

"iw Hampshire—58,1892....J & J
War loan. Us, 1894 J&J
War loan, 6s, 1905 J&J

Hew York—Bs. goia,1892 ...A&O
68, gold, 1893 A&O

ITcCarollna—6s,old, 1886-'98.J&J
6g N. C. RR., 1883-5 J&J
68 do 7 coupons off ...A&O
68,fundlngactof 1866 1900.J&J
68, new bonds. 1892-8 J&J
68, Chatham RR A&O

, 68, special tax,olassl,1898-9A&0
Trust certiflcatea
4s, new, cons., 1910 J 4 J
68.1919 A&O

North Eakota binds
Penna.—5s,new,reg.,'92-1902.F&A
48, reg., 1912 F&A

Bhode Isl'd—68, 1893-4, coup.J &J
South Carolina—6s,Non-fimtL,1888
Brown consols

South Dakotabonds
ISimessee—6s, uulunded
Compromise bond8,3-4-5-6s, 1912
Settlement, 6s, 1913
Settlement, 58, 1913
Settlement, 38, 1913 . ...

Texas—6s, 1892 M&8
7a, gold, 1904 J&J

TUrglnia—6s, old, 1886-'95...J 4 J
6e, new bonds, 1866 J 4 J
68, consols, 1905. ex-coup J&J
6s, consol., 2d series J&J
68, deferre<lbonas
Do trust receipts

Taz-rec'vable coups., from cons'ls
Do from 10-40e.

Kew38 (Rlddleberger). 1932.J & J
10-408, cp.A reg., 3to5,1919.J&J
Consol. coupon, new

do Eon-fundable ..

Wathlngton- 3'is, £-15 years

CIT* SECrRITIES.
AUmny, N.Y.—7s, 1910-10. ..M&N

6e, 1915 to 1919 M&N
4a, 192010 1930 M&N

Allegheny, Pa.—5s, op., '»7-a7.Vor.
4's8, coup., 1885-1901 Var.
4s, coup., 1901 Var.
Allegheny Co., 5s, cp., I913.J&J
4s, riot loan, 5-108
48, riot loan. 10-20s
48, refunded. 5-208. 1891-1906.

.

48. Court House, 190H, reg..J&J
Atlanta, Ga.—Hf, ISO' J&,-
Water 7s, 1904 JArJ
««, 1895-6 J*j
68,1914-15 J&.

. 4>*8, 1916 J.VJ
Algnsta, Me.—68, 1905, Fund .J&.
Augusta, Ga.—78, laOO-2 V»i

6s, 1905 J*,
Biltiniore—6s, consol., l89bV.Q—

J

6e, P»rk. 1890 Q^iy,
«s, bounty, 1893 M A (

6«- honntv av..r.,..+ 1 Q09 M ,V *

5100
5 100
i2mi
110
104
105
;05
121
106
134
135
^11
102

Ask.

I03k
I03i«
122
123

117

ios"*
20
ItO
9
9
9
9
9
5

104»8

140

i02K

95%

106

1031a

104

il2"
4

102HI

CITT BeCUBITIES. Bid. Ask,

170

105
I22I4

106
105

ibs'
101
101
l(i3

106
120

105
1^1

100

Baltimore—(Continued) —
5s, water, 1894 MAN
68, 1900 «1—

J

68, West. Md. KB., 1902.... J&J
58, 1916 M&N
48, 1920 q—

J

31S8, 1928..... J&J
Bargor, Me.—Water,68, 1905. J&J

E. & N. A. RR. 68, 1894 J&J,
Bath, .Me.—68, 1902 Varl
41DS, 1907 J&JI

Belfast, Me.—68, railroad aid, '98..
Boston, Mass.—Water 68,1906 .Vari
Water 58. gold, 1906 Var
Water 4s, 1917 Var
Water3>ss, 1917 A&O
3s A&O

Brookljn, N. Y.—Park78, 1924.J&J
Bridge 78, 1924 J&J
Park 6s, 1924 J&J
Bridge 58, 1919 J*J
Bridge 4s, 1926 J&J
Water 38, 1905 J&J
New 38, exempt, 1906-13

Buffalo, N.Y.—7s. 1924-5 J&J
Water 58, 1898-9 A&O
Water 48, 1904 M&P
Water S^n, 1905 J&J
Water 38, 1916 F&A

Cambrldge,Ma88.-Water68,'96.J&J
City 6s, la04 J&J
Water 3i«!>, 1911 Var

Charleston, 8.C.—Conv.78,'97.A&0
Conv. 4s, 1909 J&J

Chicago, 111.-78,1899
68,1895
4««s, 1900
3-65S, 1902
Cook Co. 7s, 1892
Cook Co. 58, 1899
Cook Co. 414S, 1900
West Chicago 58, 1899 _.
Lincoln Park 78, 1895
South Park 6s, 1899

Cincinnati, 0.-7308, 1902 ...J&J
7s, 1908 Var'
6s, 1909 Var
68, gold, 1908 M&N
48,1905 Va\,
4s, 1908, City Hall J&J *104%
48, 30-50S, sink, fund, 1951. J&J 4l05\
58, 30-508, sink. fund,193J.lI&N Sli6'<
Hamilton County 48... 'J^05^

Cleveland, 0.-78, 1894 AAO ^i-1'-^

6s, 1900 M&S*
58, 1907 J&D
Funded debt 48, April, 1902.J&J

Columbus, Ga.—78 Var
5s .....
'olumbuV. 6" 4e," ' i 9io.'.'.".'.'.".'A'&b

Covlngtori. Ky.—7-308,1892. F&A
4s, 1927,new J&J
58, 1920 F&A

DaUas, Texas—88, 1904
Water, 68, 1900
58, Street Improvement, 1928.

Detroit, Mich.—78, 1894 F&A
6a, W. L., 1906 J&D
S'ss, 1911 J&D

Elizabeth, N. J.—New 43.1922 J&J
Evansville, Ind., comprom. 48,191'2
Fltchburg, Mass.—68.'91,W.L..J&J
Galveston, Tex.-88,1893-1909.M&S

5s, 1920 J&D
Hartford, Conn.—6s, 1897 J&J
Towns. 3s, 1909

Hoboken, N, J.-78. 1892 A&O
Improvement 6e, 1898 J&D

do 5s, 1901 M&N
Houston, Tex.—68
Compromise 58, 1918

IniUanapoli8,Ind.-"D"7-3,'99.J&J
6s, 1897 J&J

Jersey City—78, 1905 Var
Water 68, 1907 J&J
Funding 68, 1909 F&A
Hudson County 58, 1905.... M&8
Hudson County, 68, 1905....J&J
Hudson County 7s, 1891 J«D
Bayoune Cit.v, 7s, long J&J

Kansas City, Mo.—Ss, 1896... Var
7b, 1898 M&N
New bonds

Jjiwrence, Mass.—68, 1894. ..A& O
68.1900 A&O

Long Island City, N.Y—Water.78..

.

Louisville, Ky.-7s, 1903 Var
63,1897 Var
10-408, 5s, 1920 M&N
4s, 1923 J&J

Lowell, Mass.—6e,1890, W. I.M&>
Lynchburg, Va.-68, 1901-4. ..J&J

8s, 1905 J&J
Lynn, Mas8.-Waterloan,66,'94.J&J
Water loau, 66, '96 J&J
58,1905 M&N

Macon, Ga.—6e, 1909
Manche8ter,N.ii.--6B, 1894.. J&J
6s, 1902 J&J.
48, 1911

Memiiliis, Tenn.—Comp. 68, 1907..
Tax Dlst., 68, 1913 J&J
Tax Dist, Cs. l:<15 J&J

Mlnueapoila, Minn. -88, 1892.JJiD
78, 1901 J&J
4ia8, 191215
48, 1915-17

Milwaukee,Wis.-Water78,'02.J&J
WptPT- 4» looK - TA7.I 1(10

107

126>s

18i
168
UO
141
125
103

City SEcnaiTiKS.

10i»«

Bid.

1S2^

1 106%

132 "a

137^
12^%
125
lom

118
113
luO
110
106

lidi'
|102
,110
115

6110
512S
5100

85
80

viol's
'100

§110
'

103
104Hi
10.>
132^8

125i«

104%

IO6I4

1021s
111

i'llj"

105
112
129

"95

Mobile, Ala.—4-5b, f'ded, 1906.J&J
Montgomery, Ala.—68
5s, new

Newark—48, 1906
46,1908 A&O
4««8, 1896
5a, 1909
68, 1910 Var
7s. Aqueduct, 1905 Var

New Bedford,Ma88.—6b, 1909 .A&O
3148,1910 A&O

N. Brunswlok,N.J.—78,water, 1904
6s, 1906 Var

N.Haven—Park,3ijp.c.,20.50s.J&J
New Orleans, La.—Premium 58 ...

Cons. 68, 1923,ext. Crossman.J&J
59, 1934 J&D

N.Y. aty—78, 1900 M&N
68, 1900 M&N
68, gold, 1901 J&J
58, 1908 M&N
5s, gold, 1896 M&N
48, 1906 M&N
3i«8, 1904 M&N 5101
3iss, 1904, Exempt
38,1907 A&O
New 2 las

Norfolk, Va.- 68, 1914 Var
88, Water, 1901 M&N
5s, 1916 A&O

Norwich, Ct.—5e, 1907 A&O
7b, 1905 J.&J

Omaha Paviug 58, 1905
Orange, N. J.—78. long
Paterson, N. J.—78, 1900

68, 1901
4s, 1908

Petersburg, Va.—6s J&.i

88 J&.1
Philadelphia, Pa.—68,1895. ....T&J
6s, 1904-5-6 J&J
4e, 1910

Pittsburg, Pa.-53, 1913 J&J
78,1912 Vat
78, water, reg. 4op., 1898..A&0.
48, 1915 J&D
68, Consol., 1904 reg J&J

Portlaud,Me.—Ss, RR.Aid,1907M&S
48, funded, 1912 J&J

Portsmouth, N.H.—68, '93,RR. J&J
Poughkeepsie. N. Y.—78,water Ions
Providence, R.I.—58, g.,1900...J&J

I
68, gold, 1900, water loan. .J&J
41S8, 1899 J&D
3131, gold, 191H M&9

Rahway, N. J.-01d78
I
New adjustment, 48

Richmond, Va.—68, 1914 J&J
88, 1909 J&J
58, 1921 & 1922 J&J
48,1920

Rochester, N. f.—7s, Water,1903 .

.

48. 1912 F&A
St. Joseph, Mo.—68, 1903 F&A
Comp'mise48, 1901 F&A

St. Louis, Mo.—68, 1899 Var
68, gold, 1894
5s, 1900
48, 1905
3-658, 1907
8t.L.Co.—6s,1905 A&O

St. Paul, Minn.—48, 1912 ,

4iflS, 1916
58.1915
68,1904
78,1898
8s, 1S97

Savannah—Fd 58, c9ns.l909.Q—

F

Springtleld, Mass.—68, 1905..A&O
78, 1903, water loan A&O

Toledo, O.—7-308, RK., 1900.M 4 N
88,1893-94 Var
68, 1899 Var
56.1893-1913 A&O
48, 1913 Var.

Worcester, Mass.—6s, 1892. ..AAO
5s. 1905 A&O
48, 1905 A&O
3%8, 1905 J&D

104
103^
104
103
116

133
101

511212 113
Jl20is'12l
ho7is 108'»

102

125
ISO
104
112
130

123

108 14

1191*

12'5'

110
101
100%
100 »4

iso
lOS^t
113
116
117
It 8
120
:0t
105

ibs"
107
127
112
103
108

,10^ial«4
118
Sl07
5101i<

ell7

KAILUOAD BONDS.
(Bonds of companies eonsoVled atv
generally under the eonsol'd Tiame.)

Ala.Gt. Southern—lst,68,l908J&J
Debenture 6s, gold, 1906.. .F&A ellO
Geu'l moi-t. 58, 1927 J&D elOl

Alabana Mldland-lst, 6s, 1928..
Ala. N. O. T. &o. l.st dob. 6s, 1907
2ddebont. 6s, 1907 J&D

Ala.&Vick8l).-C ns. 5s,I921.AAO
Vieksb.&Mi-r. -l8I„6s, 1921.A&0
2d, consol. 5s -.1 "O

Wb'y &8u8(i.—Cons. 78, 1906, guar. 130
Consol. mort.,68, 1900, guar.A&O

iilegh. Val.—Gen. M.,73-10s. J&J
Ist tuort., 78, 1910 A&O
Iooou.e.7a. end., 1894 A&t)

AUentownTor. l6t3.48, 1919. .J&J
Aioh.r. &S. Fe-uow48, 1989,J&J
New IncomiS, I9s9

Au.&Chari.— lsipf.7s, 1897.A&0
Ist, 78, 1>)07 ....

InooiUB, 68, 1900 A&O
jttl &Florida-l8t, 63, 1939. MjiN
Atlantic City—Ist. 5s,g,1919.M&N
Allan. & Dan.- lotg. os, 191/.A&O
Aclautlo& Pac— lat 48, 1937. .J&J
2d W.D., guar.,g, 8.f.08.1907.M&=
W. D iniiniHen. 1910 A.teO

120
1C3
102

19i«

'ir.lMiwmiii>i-, nolatetraDsaottons. iPiuobaseralsopays aooiuedlausiest. e la Loudon. t Cuupuiu oa sin-Jo Ldt>9. ^^
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GENERAL QUOTATIONS OP STO0K3 AND BONDS—Cosn-waiD.
For Ezplanatlona Sae Note* at Haad of PIrat Pace of Qnotadona.

Railroad Bonds.

Atlantic & Pac.-(':'ontlnunrt)—
Ointral Div., 1st, tif, 1891..MAN
Incomes, 6s, nonciiinul., 1922.
Land nr. lnc(nn''B, oiim., 1901..

Baltimore <i Ob Id -lH,U)15...A&0
i»«rkerBburRBr., 68, 1919. ..AAO
BiffoM, 1925 K,SiA
Consol. cold,-is, 1989 F.tA
echuylklU Riv. EaatSldeSs, 1935
Bterlln;, 68, 1895 M&8
terllng. 68, g., 1902 MAS

Bid.

120
120

00
10
15
1001
US
108)«
HO
lOM^
<107
ell5

fiterllnp, 69,K., iblO MAN «I20
Bterling, 58, 1927 JAD>I|I05
Bterllng, 4'«8, 1033 A&Oel06

Balt.A O. 8.W.—Cln.&BaIt.7s,1900
New 4ii.",ganr.,1990 JAJ
l8t pref. infome 5s
2d do do
Sil do do

Bait. A Pot'o—ist, 68, g., 1911AAO
ISt, tunnel, 68. «.. g'd. 1911 . JAJ

Beech Creek—Ist.g'ld, 48,1»36,JAJ
BelvldereUel.—l«t,6a,o.,1902.JAIl
Cons. 48, 1927 FAA

Boston A Albany—78, 1892...FAA
68,1895 JAJ

Eos.Con.&Mont.- Sc.eCon.AMoDt.
Boston A Lowell— 78, 1892. ..AAO

6s, 1896 JAJ
Bs, 1899 JAJ
4s, 1905-R-7 Var.
4>«8, 1903 MAN

Boston A Maine—78, 1893 JAJ
7e, 1894 JAJ
ImproTenient 4a, ISO'S PAA

Do 48,1937 FAA
Bost. A Providence-78, 1893.JAJ
48,1918 JAJ

Bost.A Revere B'U—lst,68.'97.JAJ
Bradford Bord. AK.— 1st, 68, 1932
Bradf.Eld.A Cuba—l8t.6a,l 932J A,I
Brooklyn Ele.—lat. 6a, 1924.. A,tO
Zdmortg. 58, 1915 JAJ
Union Kl.—lat, Gs, 1937 MAN

Bafl. Brad.A P.—Gen.M.7s,'96.JAJ
BnO.N.Y.AErie— Ist. 7a. 1916.JAI)
Bnff.Roch. A Pittsb.—Gen.Sa, li»37
Eocb. & P.. tat, ex, 1S)21 ...FAA

Conaol., 1st (is, 1932 JAD
Bafl.ASoutiiwest.-6e. 1908. .J.AJ
Burl. C. R. A N.—lat.5s,1906.JAD
Oons.lat Aool. tr., 58.1934. .AAO
Mlnn.A St. b.lst 78,g'd, 19 i7.J&
Iowa C. A W., let, 78, 1909.MAS
O. Bap.LF.A N.,l6t,6s,l!)20.AAO

do l8t, 58, 1921 AAO
OalUor. Pac—lat M.,4'«8,1912 JAJ
ad M.. 68, g.,end C. Pao., '91.JAJ
8d M. (guar. C. P.), 6s, 1905.JAJ
do do 38, 1905.JAJ

Oamden A Atl.—1st, 78, g.,'93..JAJ
Zdmort., 68, 189J AAO
Consol. 6a. 1911 JAJ

Camdon A Burl. Co., 68, 1897.FAA
Canada So.—Ist 58, guar.,1908,JAJ
2dmort.. 5s, 1913 MAS

CapeF. AYad.V.,]at.68,8er.A,1916
I8t68, eer. B. 1916 J.AJ.
lat fs, series C jAJ

Cape Glrard. 8. W.con.6s.l908MAS
Carolina Cent.—l8t.6a,g.,l'J20..IAJ
Oatawlea..,-Mort., 78, 1900.. ..FAA
Cedar F. A Mux.—lat, 78, 1907.JAJ
Cent, of Qa.—1st. cons., 78, '93.JAJ

CoUat'l trust 5a, lrf37 MAN
6av.A West.. 1st, guar.,1929 MAS
Col. AWesttrp,let, 6s.19ll.JAJ

Cent, of N. J.—1st cons. 78,'99.Q-J
Convert. ra>rt. 78, 1902. ...MAN
Conveit. debent. 68, 1903. -MAS
Gen. niort, 5s, 1987 JAJ
Lsh.A Wil.—'^OB. 78,g.,1900,a«8.Q
Mortgage 58, 1912 MAN

Am. Uk.A Imp. Co., 58,1921.JAJ
Cent. Ohio—Ist M.. 68, 1890. -MAS

Eeorg. cons. lst,4i-:a, 1930.MAS
Cent. Pac—Ist, 68, gold, 1895,JAJ

Ist, 68, gold, 1896 JAJ
Ist, 68, gold. 1897 JAJ
Ist, 68, gold, 1898 JA.I
B .Joaquin, Ist M.,6s, g.l900.AAO
Cal.AOr.-SdrlesB.,0s,£.'92JAJ
Land grant M., 6a, g., 1890.AAO
Ktort., Kold, 53, 1939 AAO
Wfest. Pacif., lat, Gs, g., '99..JAJ

Centralof So. Car. Ist 68,1921.JAJ
Charles. Cin.A C.letg.5s,1947.Q-J
Oiiarl'te Col.AA.—Coua.,7s,'95.J AJ
2d mort., 78, 1910 AAO
Consol., god, 63, 1933 JAJ

Ch»rtler8-l3t,7s, 1901 AAO
Ohe8.A01ilo.—Pur.raoney fd.,6s'98
Series A, 68, 1908 AAO
Mortgage tis, 1911 AAO
C.AO. Ky. ]8t58, 1939 MAN
l8t Consol. R. A A.2-4.1989.JAJ

do do 48, 1989. ..JAJ
2d Consol. B. A A. 3-4.1989.JAJ

ones. O. A 8.W.—M.68, 1911..FAA
3d mort., 68, 1911 FAA

Cheshire—68, 1896-98 JAJ
CWo. * Alton—Ist M., 78, '93. -JAJ
Bterling mort., 68, g,, 1903. .JAJ
Sinking fund, 6s, g., 1903...MAN
Laals'aA Mo.K.,lBt,7»,1900FAA

do 2d, 78, 1900 MAN
Bt.L.Jack8'v.AC.. l8t,78,'94.AAO

do lstguar.(564).78,'94AAO
do 2dM. (3U0), 78, '98..JAJ
do 2dguar. (188)78,'98.JAJ .._

MlBs.Riv.Bridge, l8t.,8.f.,es,1912 105
CUc.A Atlantic—Ist, 68.1920.MAN 80
2d, 6s, 1923 FAA' 29

Aik.

100

101! Is

109
117
122
107
108

10.i
100
107
60

109

105

lOS'

} 95

99

113
124

113%
114

90

105 •«

iim
1051*
112
110
103
107 »«

1061s
109
104
107
108
105
113

113
99>4
93
106
117>s
H0>fl

iVi'ii
116

99 Wi

91

108

113
1091s
99's
106
lOais

1031s
98
105

"so"

iboii
94

126

112

iVi"
USXg

ioe"

12i>

^108
9U
110
IIB
loo's

07 ><

UO
ios><
90 >«

112
117
101

tlK'ii 120
lOOls 100^1
126 |126ls
105 Il05if
11UI4 lie's
US'*
07'8 98

100
loa '

IZfiif 135>f
120

I

125 \| 127
l'20>«

126>t
128

ii6"
:u4is
UK's
126
lol
11U>«
lUil>«
103

130

117

9538
141's
125 1*

lliJ

lu7>i
lOd
106

i'li"'
12)
127
IW
119>s

iVe-s
lOJ
lOs^
|133
1 133
il3U
elH

,110
ii21

^ 09--

13i
fll3
10(>>«

130
1U51«

112
104
1041a

106

vii\
105 14

1211a

10 i^
95 4i

126

Railboad Boima.

Ohio. Burl.A Nor.—8», 1926..AAO 104
Jd. fs, 1918 JAD 4103
Debent. 0». 1896 JAL> tlU2
Eiiuip'UfUt 7a, 1003. FAA

<ailo. K. ACi.-Con8..7«. 1903..J4J
68. Bbiking fund. 1901 AAO
Sa, debenture. 1913 MAN
Iowa Olv. 8. K.58. 1919 AAO
Iowa Dlv.. 48, 1919 AAO
Denver DIv.. 48, 1922 FAA
4b, plain bonds, 1921 MAS
Neb. iixt., 4a, 1927 MAN
Piain, 7s, 18it6 JAJ ,

Bonds, 6s, 1895 JADiSlOl**
Bur. A Mo. K., I'd M., 7a.'03.AAO} '

Bnr.AMo.(Neb.),lst.68,1918.JAJ ilia's
Cons, 6s, non-ez., 1918 JAJ
4s, (Neb.), 1910 JAJ
Neb.RR, Ist, 78,1896 AAO
Om. A 8. W., 1st, 8s, 1806.JAD

IU. Urand Tr., 1st. Ss. '90. ..AAO
Ott. Osw. A Fox R., 88, 1900.JAJ
CJulnoyA Wars'w, lat, 88, '90..IAJ
Atcb'n A Neb.—Ist, 78.1903 MAS
Bupub. Viil.. Ist, 6a, 1919...J,(rJ

Chlo. A East 111.— 1 st mnrt. 6s, 1907
1st, con., 6a, gold. 1934 AAO
Gen. con., lat, 58, 1937 MAN
Ch. A I. Coal K'y, 1st 5a. 193d JAJ

aiio. A Or. Trunk—Ist, Gs., 1900..
Chlo. Mil. A St. PaiU—
M.ASD.P.lBt, 88, P.D.,1898. FAA
P. D.,2d M.,7 3-10s, 1898..FAA
K.D., 1st, $, gold, 7s, 1902 ..JAJ
La. C, 1st M., 7a, 1893 JAJ
I. A M., IstM., 78,1897 JAJl I*"'*
I'a. A Dak., Ist M., 78, 1899.JAJ I'^l

Chlo.A Mil., lat M.,7s, 1903.JAJ
Consol., 78, 190* JAJ
Ist M., I. A D. Ext., 78, 1908JAJ
Isi M.,G8, S'thwest D1T.1909JAJ
l8t M., 58. La C. A Dav.l919JAJ
80. Minn, lat 68.1910 JAJ
Hast. A Dak. Ex. l8t,7s, 1910.JAJ

do 68, 1910 ...JAJ
Chic. A Pac. Div. 6s, 1910 .. .JAJ

do West Dlv., 58,1 921.JAJ
Chlo. A Mo. Riv. 5b, 1936....JAJ .

Mineral Pt. Div., 58, 1910...JAJ 10*
CUio. A L. Sun. Lilv., 58, 1921JAJ
Wis. AMinn.r)iv.,58, 1921. ..JAJ l?*
Tenuinal 5e, g., 1914 JAJ 100
Dubnnuo Dlv., Isl, Gs, 1920.JAJ Slip's
Wis. Val. Dlv., l8t, 6a, 192O.JAJ'Sl05
FargoA South.- 6a.as8.1924.JAJ
Inc. conv. 8. F. Ss, 1916 JAJ
Dak. A Gt. So. 58, 1916 JAJ
Gen. g. 48. ser. A., 1989 JAJ

Chlo.A Northw,-Con.7s,1915.Q—F
Consol., gold, 78, op., 1902. .JAD
Sinking fund, 6a, 1929 AAO

do 58,1929 AAO
do dobent., 58,1933.MAN

25-yra. deb. 5*, 1909 MAN
Exten. brts. 48, 1928 FAA15
Esoan.AL.8up., Ist, 68, 1901.JAJ
Des M.A Minn's, l8t,78,1907.FAA
Iowa Mid., 1st M., 88, 1900.AAO
Pcninsulii, 1st, conv., 78,'98.MAS
Chic. A Mil., Ist M., 76, '98. .JAJ
Wlnona.tSt.Pet.—2d78.1907MAN
Mil. A Mad., l8t, 6s, 1905. .M.AS.
Ott. O. F. A 8t. P., 5s, 1909..MAS
North. Ills., iBt, 58. 1910.. ..MAS
Madison Ext., Ist, 7b, 1911.AAO
Menominee Kxt.,l8t,78,191 IJAD
Northwest.'Jn., l8t,7a, 1917.MAS
Chlo. AToraah.— lst,6a,'05.MAN
Oedar R. A Mo.—lat, 7s, '91.FAA
Istmort., 78, 1916 MAN
2d mort., 78, 1909. guar. .. JAIJ
S. C.A P,ic., 1st, 6a, 1898. .JAJ

Frem. Elk.A .Mo.V.—68,1933AAO
do do Unstamped..

Chio.Peo.ASt.L.-lstJs,1928..MA8
Chlc.R.l.A Pac—6s,19l7,coup jAJ
Chicago .V S.iulhwestem
Exten. A col. 58, 1934 JAJ

Chlo. St. L. AP.—Con.5B,1932.AAO
Chic. A Gt. East., Ist, 7a, 93-'95.
CoLAInd. C.,l8tM.,7s,1904.JAJ

do 2d M.7a,1901.MAN
Un.A Logan8p.,l8t,7s, 1905.AAO
Cln. A Chic. A. L., 78, 1890 FAA

Chic. St. P. A Kansas City.—
l8t,g, 58, 1936 JAI« 81
Minn. A N. W. Ist, 5s, 193 t..JAJ . « 8 \

Chio.St.P.Mln.AOm.—Cou. Cs, 193U| 119i8

Oh.St.P.A .Minn. l8t,6a.l918MANJ
Nurth Wise. 1st, 6s, 1930.. .JAJ. |

St. PauKM.City,l8t68,1919.AAO, 122
Chic.A W.lud.—S.fd. 6», 1919 .MAn! 110
GenoraliUDrt., 68, 1932 ....Q—M 118

Chlo. A W. .Mich.—5s, 1931 ...JAD J 91\
Cln. Georg. A Ports.—68, 1901AAO 5
Cin. Ham. A Dayton—

|

Consol. .'^8 AAO J107
Consol. S. F.,7s, 1905 AAOl 123
Consol. murt,6s, 1905 AAO JUeia 117
2d mort., gold, 4is8 1937. JAJ } 97^8 97!Si

Cln. H. A 1., Ist M., 7s, 1903.JAj'5120\|12lia
C.LSt. L.AC.—Ist g.4»,1936,li—F 99!*

""
Con. 6a. 1920 |5110
Cln.A I ndiauap. , lBt.,78, '92.JAD i 105
2d M..78, 1892 JA.I,}102

tndlanap. C. AL., 78, 1897. .FAA'S 1.15

Cin. Laf.AC—lat,78,g.l901.MA8i4ll7
Cln.Jack.AMac.-l»t,5s,1936. JAUj 71 78
Cln. Leb. A Nor.— l8t, 5a, 1916JA.1 100 101
Cin. Rich. ACblc—lat, 7a. '95.JAJ 6I08i« 109ia
Cln. Rich. A F. W.—l8t,7a,1921JAU JlU illtJia

Cinn.Sand.A Clcv.—68, 1900. .FAA jlOlii 102
Consol. mort., 58, 1928 JAJ| 105 |

RAILaOAD BO«D«. Bid.

Oln.ABp.-78,C.O.C.AI.,l»01.AAO 118
7i, Knar., LB.* M.H., 1902. .AAO 113

Claarf. A Jen'.-lst,M'4, 1H27 .JAJ 11*
dev.Akron A Col.—l<it,6s,192(UAJ ) 101

V

0.-n. M. g..5«, 1927 MAH,! I»fi<||

IM

Cleve. A Canton -Ist, 5s. 19I7.JAJ
C.C.O.A8 .L.—C. Dlv., 4«, in3»JAJ
Clar.Ool.aii.A Id.—lst7«,'e9.MAN
Consol. mort., 7s, 1914 JAD
Cons. «. F., 7s. 1914 JAJ
Q«n. oon. 6n, 1934 JAJ
Belief. A Ind. M., 7», 1899.. .J A.I

Cleve. A Mnh.Val.—a.5(,lBlldJAJ
Cleveland A Pltlaburg—

I
Cons. 8. F., 7(, 1900 MAN

\
4th Mort.. 6s, 1892 JAJ

Colorado Mid.— 1st, Us. 1936. .JAD
Columbia A Gr.— lat, Oa, IBie.JAJ
2d mort.. 68. 1923 AAO

Ool.A O.MId.—Ist,4'«s, 1939. .JAJ
Colum. Hoek.V.AT.—Con.Ss.lBll
Gen, «« gold, 1901 JAD
Col.A Hock,v.—1 «tM.,7s,'97.AAO

do 2dM., 7b, 1892.JA.I
I

Col. A Toledo— 1st Ts.l 905. FAA
do 2d mort., 1900. VIA.'t

OhloAW.Va..lst,s.f..7a,lhi0MA.N
Cul.Shaw. AU'k.-lRt5<,1940 JAJ
Col. Spriugf.AC— lat. 78,1901.MA

95 14 M%
»3>* M>B

118%
130

ISS

MOS
4103
{110

118
132>4
101
lOS**

147

101

113

99 >4

133

107
IU5

Col. A Xenia— Ist M., 78,1390.MAS }10U
Concoril A Montreal— I

Bo,t Cono.A Hon.—Oons,7a,1893
tlonsol. mort.,6«, 1893. ...AAO
Impiovemeat 6», 1911 lAJ

Conn. A Paflsump.-M.,78,'93.AAO
Connectlng(Phila.)—iBt. 6s ..MAS. '118
Consol. RK.ofVt., lst,58. 1913.JAJi....
Dayton A Mich.—Con. 5a,l!tH .JAJ 5l09ie
Dayton AUnlon— Ist, 78, 19 '9JA O U25
Dayt.A West.—1st M.,68,1905.JAJ JU3ia
Istmort., 78, 1905 JAJ

Delaware—Mort., 68,guar.,'95.JAJ
Del.ABonnd B'k—lBt,7B,1905FAA
Del. A llul.— lBt.r.g. 7s, 1891 JAJ
Ist, Exten., 7h,1891 MAN
C^up•n 7b, 1894 AAO
lst.M., Pa.Div..7s. 191....7MAS

IDel.Lack.A W.—Conv.7s,1892 JAU
Mort. 78. 1907 MAS

,Den. City C^blelstes, 1908. .JAJ
Den. A R. G — 1st con. 48, 193U.JAJ
lBt78,gold,190J MAN
Impr., g., 58, 1928 JAD

Oes.M. A F.D.—Guar. 4b,1905.JAJ
j

Istmort., guar., 2iaB, 1905 ..JikJ
Ist M., on E xt.,guar. 4s, 1905JAJ

iDet. B. C. A Alp..lat,68,19l3 JAJ
Det.Q.HavenA.Mll.—E<lulp.t^8.191•<
Oon.M.,guar. 68, 191^ AAO

Det. L. A North.— lat, 78, 1907.J A.I

Gr.Rap.L.A D., l8t,5a,1927..M*3
Dot. Miiok.A M.—Ld. gr. 3188, 8. A.
Dub.AS. City- lst.2dDlv..'94.JA.I
l>ul,;tliAtronR.—l8t,.58.1»3? AAO
D iluth 8. 8h. A Atl.—58,1937.J A J
Duuk. A. V.A P.—lst,78.g.. 1900JAD
E.Tenn.Va.AOa.—lst,7s,1900.JAJ
Divisional, Se, 1930 JAJ
Conaol. 5s, g., 1956 UANi IO519
1st Ext., gold, 58, 1937 JAU
=•— '" A imp., g., .5a, 1938. .MAS « 82

'

" 85
iim
117

108

126
101% 101%
103
lOJ
80

63
83
107
100
114
100
14
85

iUl

97>a
83%

110

iY«"

iiTi"
go
IM

io«%
ioa%
lU

84%
117>*
84
82%
53
81

ell4
ell4

100%

133%

104%

lli"

ISA

84%

M
ibo"
117
117
106%

38%

loo's ..

100% 100%
J 10
120

Equip.
Mubile

132

86
87
12 J

Ill's

95
95

93
121
106
111

i
112
110

Mubile A Birm., Ist, 5s,I937.JaJ
Kaoxv. A Ohla,lst,68, 1925.JAJ
Ala. Cent., Ist, 68,1918 JAJ

East. A W. Ky., Ala. -Ist, 68, 1926
Eastern, Mass.—68, g.,1906. . .HA-'

Easton A Ambn7-M..5a.l920MAN
Ellzab.Lex.A Big S.—6b, 1902.MAS
ElmlraAW'mspt—1st 6s,1910.JA.i
58, 2j62 AAO

Erie A Pitts.-Con. M., 7s, '08.JAJ
Equipment, 78, 1900 AAO

Evana.A Ind.—l8t,guar.,g.,6s,1924
1st, con., 1926 JAJ

Evana.A T.ll.,lBt cOD.,6a.l92t,JAJ
MuVeruon-lst, e«, g-,1923AAO

Evanav.T.H.AChl.-1st. tts, K.19.'0
Pitohbur*—5s, 1899-1903... Var.

6s, I9l>8 MAN §lo9
6s, 1897 AAO 5110
78,1894 AAO
4>«s, 1897 MAS
49, 1907 AAu
Bost.H.T. A West., deb. 5», 1913.

Flint A P. Marq.—M. 6s. 1920.AAO
I l8t, con., gdl.I. 58. 1939 MAN

Port Huron Div. "is, 19 9
Fla.C. A Pen.— I8t,g.,5s,l9l8 JjiJ
Ft. Worth A Deuv.C—181, 6*, 1921
(ial.HHr.ASauAnl.—l8t,6s,g. 1910.
2d mort., 7a, 1903 JjtU
West. Div. Ist, 58, 1931. ...MAN

GaLHoua.A Hen.—lst,58,1913Aj£0
Georgia—<)8, 1910 JAJ

120%

92%
94

}125>4'136'a
116

lOJ
il04

93 «
75
108

.ieorgla Pa<^itto—lat, 6s. 1922.JAJ 113'4
Oon. 2d mort., 5a, g , l923...AAO| 77%
Con. iuome, S-i, g., 1923 . \xO

Ga.Carul.ANo.—lat,58.g.l929.J.tJ 103>«
i>a.So. AFla.-lst 68, g, 19^7.JAJ 95
:»r.Kap. A lad.—lat, l.g., g'd, 7o, g. {117
1st M.,78, l.g., gold^ol guar.AAO.j 1 13%
Ex land grant, lat 7s, '99 -t{l07
General 68, 1924 MAS ......

Muskegm Div. fs, 1926. ..JAJ.. elul lOii

Jr. Bay Winoua A St. PaiiL—
Ist, 6s, 1911, ooupjn oil ...FAA 100%
3d, Incomes, 1911, 2d sub. pd ... 28 31

:Ian.ASt.Jo.-Con. 68, 1911...>IAS: 115 117
Kan. C. A Cam., lOs, 1892 . JAJ ;iOi HO

Harrisb'g P.. Ac., Ist., 43,1913 JAJ 110%
tijtrt. A Conu. West.-5s,1903.JaJ {100 ...»
aousatontc—Cona. 53, 19J7 .M.vNl lOSVt 108%
•lo'8t.E.AW.Tex.—l8t.78.'98..MANl I 7*

94%

113
107

120%
117%
110
100
109%
111
110
101%
98

'130%

i06%
ItiO
1<)6%

9»"*

¥6%
113
118%
78%
26%
104
100

'fHcenomino]; no latetranaaoUons. { Poioliaaer also pays aoorued intoreat. a In London. | Coupon oil. I In Anuterdam.
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aE-VBRA.Li QUOTATIO.^3 OP STOOKS AXD BO-^DS—Go.vti.v(jed.

For BxplanatloiK ^ee Vote* at Head or PIrvt Pa-j;e of ((aotatlon*.

Bailkoad Bonds. Bid.

112>«
112>s
100
iiav
75

10l»s

101''8
Idtf

92%
»9Ja
112
1I5S
«106
08

(3108

115>s

99
ilia
118
105
1I5>«
87

i lota's
SiOO

99>«
96

lOti
115>«
121
70
99 >4

118
981s
1211s
111
114%
ItO
II714

: 91
84>9

104
104

106
118
130
119

B.A Ter.Cen—l8t 7r, Tr. rec..l891
West.Dlv., l8t, 78,Tr.rcc.'91.T4SiJ
W»ooAN.W.,l8t,78,«.,1901.J&J
2(1 main 88, 1913, Tr....rec.A&0
G«n. iiiort. 68, 1925, Tr. reo.A&O

Hunt. <fc Br. Top—IsC, 78, '90..A&O
2d mort., 78, g., 1895 F&A
Cons. 3d M. 58, 1895 A&O

miDoUCen.— lRt,gold.48,1951.J&J
, Gold, 3is8, 19S1 J&J

Col. tr.. (told, 48, 1952 A&O
SprlnKHeH Dlv., 68, 1898. .J&J
MUddle Dlv. reg. 58, 1921 . . . F&A
BterllnK, 8. F., 58, s., 1903. .A&O
Bterllnif, gen. M..68, g., 1895.A&0
BterUng, 58.1905 J&D
Olilc.St.&N.O.— r.l'n,78,'97.M&N

1st con. 78. 1897
2d, 6r. 1907 J&L)
68, 1951, gold J&D
Mem. Dlv., ]8t48. g., 1951.T&D

Ind. D. & W.—Gold, 58.1947... A&O
2dm. inc. .'is, 1948 J&J
Ind. Deo.&8p.—let,78,1906.A*0

Ind'polls & St.L.—l8t,78, 1919.Var.
Ind'apoUsA Vln.—l8t, 78,1908.F&A
2d mort.. 68, g., guar., 1900.M&N

Int. & Gt.North.—l8t.6a.l919.M&N
2d coup. 68, 1909, Trust rec.M&8

lowaOnt.— l8t g., .5s, 1938. J&D
Fa Falls & 8.C.—l8t,78,1917.A40
Jaoksonv. 8. B.— Isi, 68.1D10. . .J&J
Ch. P.& St.L., lst,.58.g., 1928.M&8
Utcli'ld 0.& W., l8t.68,1916.J&J

. I-ouisville & St. L., Ss, 1827.A&0
Jefferson—Ist 08, g. Erie,l909.A40
JeS. Had.&Ind.—l8t, 78,1906.A&O
«d mort., 78. 1910 J&J

Kanawtia& Mich.. Ist certs J&J
Kan. C. Clinton & 8pr.—l8t,58,1925
Pleas. Hi 11 & De Soto, Ist. 78, 1 907

Kan.C. M.&B.-lst, Ss, 1927.M&3
K.C.8t.Joe.&C.B.—M.78,1907. J&J
Nodaway Val., Ist, 78,1920.J*l>

K.C.F.8o.&Mem.-l8t,68, 1 928.M&N
Current River, l6t. 58. 1927.A&0

JC.C.Ft.8oott& G.—lst,78,1908J&D
Kan. C.Wy.&N.W.-l8t58.1935.J&J
Ken. Cent. By.—Gold 48, 193T..T&.1
Kentuoliy Un. Ist M.,5s.l92S.J&J
Keoknk&DesM.-l8t.58,1923.A&0
Kings Co. E[.-8r A.,!.8, 1925. .J&J
2d mort ."is. 1938 A&O
Fulton El. Ist M. 58, 1929-.M&S

Kings. & Pemb.— l8t. «8,1912.J&J
Lake E.& West.-lst,g.,5s, 1937J&J
Lake tfhore & Mich. So.—

01. P. &Ash.,new78, 1892. .A&O
Bafl.&E.,newbd8,M.,78.'98.A&0
Det.Mon.& ToI.,l8t,78,1906.F&A
Dividend bonds, 78, 1899. ..A&O
I>akeSlioi'e,oon8.,op., 1st, 7s.J&J
do oons.,cp..2d,7s,1303..J&n

Kalamazoj&WLitePigeon.lst VI.

Maliun. (;oalRR.l8t,58,1931.J&J
Iiehigli Val.—Ist, 6s, 1898....J&D
2d mort., 78, 1910 M&S
Gen. M., 6s, g., 1923 reg J&D

UtoM. C»r& West, l81,g. 68,'16J&J
L. Miami—Renewal 58,i912..M&N
L. Rock & Ft.S.—l8t, 78, 1905..JAJ
UttleR.& Mem.-lst.5»,1937.M&S
iiong Island—1st M.. 78, 1898.M&N
iBtconsol. 58, 1931 Q—

J

Gen.M. 48, 1938 J&D
H.Y.&R'yB'ch, 1 st g.!5S,1927.M&8
2d mort. inc., 1927 8

N.Y.&Mau. Beach. l8t78.'97,J&J
N. Y. B. & M. B..lst con. Ss, 193'*
Brook. &Mon.,lst68, 1911.M&8
Ist 08, 1911 M&.s
2d, 5b. 1938 J&D

Smlth.& Pr.Jeff.,l8t.7a,1901M&8
h. I. Oity & Flu. Ist 6a,li)l 1 . .-W&N

Lou'v.Ev.&8t.L—l8t,6s,l92B.A& 1

E. R. &E. Dlv., Ist, 68,l!t21.J&J
H. T. C. & O. I 81 B8,g., 1927.A&O
Consol. 58, 1939 J&J

liOulsvillB & Nashville.-
Cone. I8t, 78 189S
Oecllian Br., 78, 1907 M&S
N. O. & Mobile. l8t 68, 1930. jaiJ

do 2(1, 68, 1930. ...J&J
E. H. &N., lBt68, 1919 J&D
Genl mort., 68, 1930 J&D
Loa'v.C.&Lex.— lst,78,'97 ..J&J
2d mort., 7s, 1907 A&C)

Mem.& 0.,8tl., M.,78, g.,1901J&l)
M.&Clark8V.,st'g,68,g.,1902 F&A
Pensacola Div.,l8t,68,lU20..M&S
Bt. Louis Dlv.. l8t, 68, 1921. .M&S

do 2d., 3s,,1980.M&S
Rash. &Dec., Ist 7s, 1900. ..J&J
lSo.«No.Ala., 8. F. 68, 1903M&N
Ten-forty 6s. 1924 M&N
60-year (iold, 58, 1937 M&N
Pensa. & 4.11.— lst,68,gu,'21. F&A
Col. tr., g..ld. 58, 19.ll »I&N
8. & N. Al. 8 f. 68, 1910. ...AAO
B.&N. Al. O.mBol. is. 1936 .K&A
Naah.F.&s.lstgd. g.5s,tH37.F&A

li'SV.N.A.&Chic-l8t,68,1910. J&J
Con. mori. 6s, 1916 A&O
Ind'ap. Div., 68 gold, 19 1 1 . . F&A

M>'lBV.N.O.&Tex.-l8t.48,1934M&8
2d mort., inc., 58, li)34 M&S

Louls.St.L.&T.-lst68,g.l917.F&A
Loulsv.Bo.— 1st 68. g. 1917.. .M.&S.

do ExtensUn, 8b...J&J
Manhat. Kl..

. 01180I. 48, 199 ).A&0 S
Motrop'nEl.—l8t,6B, 190S..J&JI .

N.Y.Elevaitd.—let, 78, 1906.J&J

108
110
110
118
118

96H
35'

116
88
88>4
130
103
99 >i
98

107
116
123

9913
120
99
12M
112
115
lU0>s
117",
98
85

106
1041$

113
13b

II4I4
& 99
74

114
94

32

IO8I1
lOi
UO
lloJg
610S»4
S;03i4
JlOiJ

} SB's

116
107
1211a
112
114
II514
S113
5.21
t||ll7
ellj
lUi*
118
68
119

(!lll
104

108 '14

eVia"
105
102
119
loo's
lli5

90
40
100 14

86
83

112

II8I3
133
121
I2:J

124

iVi
11414

13178
98

99I4

75
II9I2
1151,
94%

100 1£

112
107

IO3I2
105 Si

101

ll6'e

i22'i

iViis

i'laia
122
121
lid
114

120
113

lOtfis
I0)is
116
108
1031s
120
100%

10058
89
8*
9f>

lie's

Railroad Bonds. Bid.

Uaine Cent.—Mort. 78, 1898. ..J&J
Extsn. bonds, 68, g., 1900...AAO
Cons. 78, 1912 AAO
An Irosooe.A Ken., 6b, 1890-91..
I*ed8 & Farm'gt'n, 68, 1896.J&J
Po-tl. A K.,Cons. M., 6s, M5.A&0
De'ienturo. 6a. 10-208. 1 905. F&A

Mario.& PlKjentr— Ist 68.1919 M&N
.Mar'ta&N.Ga.-l8t,68,g.,1911.J&J
Marq'tteHo.&C—Mar.a:0.,88. '92

08, 1908 M&S
«s, 192.'? (HXtenslon) J&I)
Ss, 1925 (Manx A West). AAO

M6mph.& Chan.—l8t,78, 19l.'>.j&j
2d mort., 78, extended, 1915.J&J
l8t oonsol. 78, 1915 J&J
iBt, cons.. Tenn. lien, 78,1915 J&J
Gold, 6s. 1924 J&J
2d 68, 1899 M&N

Mexican Cent.—Pflor.58,1939.J&J
Consol. 48, 1911 JA,7
1st con. inc. 38, 1939 July
2d con. Inc. 3s, 1939 JuU
Old l8t mort. 78. 1911 JaJ

MeiicanNat.— l8t, 6a, 1927. .JAD
2d M.,8er. A,lne.,68,1917...M&8
2d M.. Ser. B,iric.,68,1917.. April

Mich. Cen.—Consol., 78, 1902.M&N
Consol. 5b, 1902 MAN
6s. 1909 M&8
58, coup., 1931 M<fe8
Mortj<age 48, 1940. J&J
J.L.ASag.ConB.l8tM,88,'91.M&8

do 68,1891 M&S
JoUet A N.Ind.,l8t,78 (giiar.M.C.)
Det. A B. C, Ist 83, 19 2 ..MAN
Air Line, IstM., 88, 1890...MAN

Mldd. Un. & Wat.Qap—lat,58.1911
2d 5b. guar. N. Y. 8. & W., 1396.

Mil. Lake Shore & West.—
I8t6s, 1921 M&N
Conv. deb. 58, 1907 F&A
Ext. & fiMp. s. f. g. 58, 1929. .F&A
Mi(!h. Div., Ist, 6s, 1924 J&J
Ashland Div., 1st 6s, 1925.. M&8
Incomes, 68, 1911 .MAN
St. P. E. & Gr. Tr'k, 1st, guar.. 68.

.VUI. & No.—Ist, 68, 1910... J&IJ
Ist, consol. 68, 1913 J&D

Mlnn'p. & St. L.—Ist, 78, 1927.J&D
iBt M., Iowa Clty& W., 1909.J&D
2d mort., 78,1891 JAJ
Southwest. Ext.,l8t,78,191D.J&D
PaclHo Kxt., Ist, 6s, 1921.. AAO
Imp. & Equip. 6s, 1922 JAJ

Mlun'p. A Pac, Ist, 5s, 1936 J&J
Minn. 8. Ste. M. & Atl.-l8t,5.s,1926
Mo. Kaa. & Texas, new 48, cert.-
New incomes
Oonsolidnt'd 68,1920. 1'r.rec.J&D
Consolidated 5b, 1920 Tr. reo .J&D

Mo. Pac—Consol. 68, 1920...M&N
3d mortgage, 78,1906 M&N
Trust, KOld, ."is, 1917 M&3
Pac.of Mo..lstex.g.48,1938.F&A
2d 78, 1891 .- J&J

V6r'8Vy.Ind.&W.l8t58.1926M&8
Leroy & C. Val., l8r,58.l»26.J&J
Car. Br.. Ist , 63. g. 1893.. ..A&O

Mobile &0.—l8t,g'd, 68, 1927.J&O
1st Extension 68, 1927 Q-J
Gen mort.. 4s, 1938... M&8
1st preferred debentures
2(1 prtf. debentures
8t.L.& Cairo—4s, guar., 1931.J&J

Morg'n'8La.&Tex.,l8t,68,1920J&J
Ist mort., 7s, 1918 A&O

Morris& Essex—1st, 78, 1914 M&N
2d mort, 7b, 1891 F&A
Conv. bonds, 7s, 1900 J&J
General mort., 78, 1901 A&O
Consol. mort. ,78, 1915 J&D

Nashua & Lowell—68, g., '93 F&A
.5s, 1900 F&A

Nash.Chat.&S.L.—l8t,7s,1913.J&J
2d mort., 6s, 1901 J&J
Consolidated gold ."JB. 1928 A&O

Natchez Jack. & Col.— 1st, 68. 1912
New Haven & Uerby—Con.5s,1918
N.J. Junction, l8t, 4a, 1986. .F&A
N.J. & N.Y.-lst, 68, 1910 ..MAS
N.J. Southern—Ist, 68. 1899 .JAJ
N. O. A Gulf.— Ist. 68, 1926. .M&N
N. O. & Northeast.—Prior 1.68. 19 1

5

N.Y.&Can.-£M.,6s,g.,1904.M&N
N.Y.C.& Hud.Rlv.—Exl'd58. MAN
Ist coup. 78, 1903 J&.I
Debenture os, ls84 1901. ..MAS
Sterling mort., Hs, g., 1903...J&J

N.Y.CIliei&St.L.— l8t,48,1937.A&0
N. Y. & Greenw'd L.— Ist M. inc. 68
2d mortgage Income, 68

N.Y.&Uarlem—78,coup.,1900.M&N
N.Y. Lack.A W.—1st, 68, 1921.J&J
2nd, 58, guar., 1923 ...FAA

N. Y. Lake Erie & Western

—

1st M., ext. 78, 1897 M&N
2d mort. extended,58, 1919.MAS
3d M. eitended, 4ias, 1923. ..M&S
4th M., extended, 53, 1920..AAO
5th M, extended, 48, 1928.JAD
Ist cons. M.,78, g.,1920 MAS
1st cons, fundcoup. ,7s, 1920 M&b
Reorgauizat'n Ist lieu, 6s, 1908
long Dock mort., 7s, 1893. .JAD

do con. g., 6s, 1935 ..A&O
New 2doou8.68, 1969 J&l)
Collateral Tr. 6s. 1922 M&N
Funded couuoa 58, 1969 J&D
Gold income bonds, 68, 1977

N.Y. &L. Br'ch- Lst, 58, 1931 .J&D
S. Y. K. H. & H.lstr. 48,1903.J&i
y. Y. & North. - Ist g.5s.i92r. A&f)

S118
MIO
§132
J 100
J 108
5 107
§104

106"
M04%
5103%
5104
5io->
124
124
116
124

vll2

5 311s
« 90
921s
62
15

125

Ask.

120
llOij
1321s
101
109
108
106
90
103
105
104
103

I'JO

114
78
43
32
100

119

102
103
101 Is

117
6101
'SlOO

98
80

1191*

1021s
118

lol
101
lOJia
lOjis
lOiis
94
50
7513
90

j'wo'
; 96
80
52
86
74

17
126i«

1151a
121

Railroad Bondb.

103i«

102
100 Is

101
83

121

102%

118
105
107
110%

117
96 98
99 lOJ
102
;ioii4 lOlia

113 115
112

62 6278
75
53
81
114

130
143% 147

1051a

126 L2S
133

el21
9i3»
31
10

125
132

1171s
115
10938
116
102
I3514

i'ii"
107

IU3I4
110
8914

! 70

110

loo
60

100
65
93
98
801^
53
86><i
741a

Bid.

1181s
114
iliia
lo9
9538
98

107
109
i32%
113
109-%

105"

83

116
102
IJOStj
112
12a
9158
35

i2B""
133
nils

N. Y. * North—2d gold 48. 1927.. 60
N.Y.Ont.AW.—l8t.e.,6B,1914M&'5 1 12
Consol. 5s, g., 1939 J&D 9«i8

N. Y. * N. Eng.—l8t,78,1905.J&j|5l24i4
IstM., 6s. 1905 J&J 5 1 IK
2d m..6s, 1902 F&A!5U)7i4
^;i6s (scaled—5p.c. tiir92).r&Ai51'i4

N.Y.Pa.&O.—Ist, lnc.,aco.78,1905[e 41
do prior lien.lnc.ac.,6s,1895 e 1 05

Drtferred Int. Warrants e 171^
E(iuip. Trust., 5s,1908 M&Nie 96
2d mort. inc., 58,1910 e 6
3d mort. Inc., 58, 1915 e 2ia

N.Y. Phil. & Nor.-l8t, 1923 ..J&J
Ineome68, 1933 A&O SSS

N. Y..Prov. & Boston 7b, 1899.J&J
N.Y.Susq. & W.-Deb. 68, '97.F&A .. ..

1st refund., 5s, 1937 J&J 100%
2d mort., 4 las, 1937 F&A 78
Midl'dof N. J.—l8t,6B,1910.A&O 1 14

N.Y.Tex.AMex— l8t 48, 1912.A&0 «
NewO'g D itch.& Conn.— lnos.1977
Norf. & WfSt.-Gen., 68, 1931..M&N
New River Ist 6s, 1932 A&O
Impr. & Exten., 68. 1934 F&A
Adjustment 7b, 1924 Q.—M.
Equipment. 58, 1908 J&D t

Clinch V. D.,l8t58, 1957....M&S
Debenture 63, 1905 MAS
Norf'k& Petersb., 2d, 8s, '93.J&J
80. Side, Va.. ext. 5-68 1900 102

do 2d M.,ext. 5-68 ...1900 lo
do 3d M.. 68, '96-1900.J&J 102

Va.ATenn.. 4th M.,8s, 1900.JAJ 127
do extended 58,1900..r&.I 104

100-year mort. 58. 1990 J&J W85s
North. Pac. Coast 1st 6b MtSJ
North Penn.— l8t,78, 1896 M&N 114
Gen. mort., 78, 1903 J&,l
Debenture 6s, 1905 M&S

Northeast.,8.C.—1st M.,88,'99,M.<i8; 124
2d mort.. 88. 1899 M&8| 122
Consol. gold. 68, 1933 J&Jj 106

Northern, Cal.— Ist, 6b, 1907..J&.rt lloi*
Conpol. 5s, 1938 A&O 100

Northern Cent.—4ias, 1925..A& J
;
! 4

2d mort., 68,1900 A&u He
Con. mort., 6b, g.,coup., 1900.J&J 118
Mort. bdB., 5s, 1926, seriesA J&J

do serieB B
Cons. M. 6s., 1904 J&J
Con. mort, 8tg. 6b, g., 1904...J&J !el-0
Union RR.—1st, 68, end. Cant.,*93 1

1 08
Northern Paoitlo-
Gen.lst,68, 1921 J&J
Gen. laud gr.,2d. 6«, 1933.. .A&O
Gen. land gr., 3d, 6s, 1937. ..J.« O
Dividend scrip ext. 6b, 1^07.J&J: IOJI9
PenD'OreilleDiv.,6B,1919..M&s
Mo. Div. 68, 1919 M&.Nj
James Riv.Val.— lst,g.,6s,'36JjiJi lotjia

Spokane & Pal., Ist 6s, 1936.M&N i
107

SLP.&Nor.Pac.gen.6s,1923.F&A
HelenaA Red Mt. l6t,6j, 1 9:i7M&S
Dul. A Man.. Ist, 68, 1936. ..JAJ
Dak. Exr.,l8t,s.f.6s,l937.J&U

No.Pac.&Mon.,lst,6s, 1933.M&8
Coeurd'Al.,l8t,g., 68, 1916.M&81
do Gen. Ist g., 6s, 1933. -A&O lOlis

Cent. Wash'n, 1st g.6.i.l933. VI&3 luoi,
Consol. more, 56, 1939 J&D ',

North. Pac. Ter. Co. -lBt,6B.'33.J&J
j

Hi**
N. W. Nor. Car. 1st 68, 1933. .A&0| 101
Norw'h&Wor.-l8tM..6s.'97..M w8 U12
lOgd. AL.Ch.-Cons.,68, 1920.A&O 510314

Income, 68, 1920 ....: 2o
Ohio I. Si. W.— l8t pld.58,1938..<^-J
Ist 5s, 1938, reorg. oert ii-.l 1

2d 58,1938, rerog. oert q-J I

let aoc. int. cert 61 I

2d aco. int. cere 29 I

Ind Bl. AW.—1st, pf., 78,1900 liH^',

Ohio & Miss.-Cons.,s.fd.78,'98 J&J
i

I ll)i8

Cons, mort., 78, 1898 J&J l"-6 I

2d consol. mort., 78, 1911. ..A&O l^-'s'
l8t,8i>ringf. Div., 7s, 1905-.M&N 113
l8t gen . 58, 1932 J&D ....

Ohio River RR.—1st. 58, 1936.J&D 100
Qea. gold, 58, 1937 A&O 91

Ohio Southern-l3t 6a, 1921...J&D lOj
2d Income. 68. 1921 ,

Gen. M. 48, 1921 M&.V 67

ABk,

62-

'Wi
l'.4>s
11614
1071s
105
41 ig

108
181.
98
7
312

111

102

iliii

121
116

937g,

113

117%

no

i.;2
103
lorfia
103 '8

130

"99"
105
115
132
116i«.

112
112

112

II8I4.
113
111

108

1031b

109%.
111%

10,1 la!

I17ial
103
137
136

1071s
13J
104

92
80

111

Old Colo^y—68, 1897 FajA Hll
68, 1895 J&DliUlo
7s, 1894 M&SIJlll
4ias, 1904 A&0:iMi'7i2
4is3, 1397 J&D jlO.)

48, 1938 J&i,Jlc6'i
B. C. F. &N. B.,58, 1910 ..J&J iMll's
N. Bedford RR., 78, 1894 ..JjtJ I^IO;*

Omaha&St. L.— Ist, 48, 1937..Jj!ji 7a^
Oiauge Belt—Ist M., 5s, 1907. .J & J 63
Oreg.&Cal.-Istos, 1927 I&J elOi
Orog.Ry.&Nav.— 1st 6s, la09.J&J ili.%
Consol. mort. .58, 192.^ J&L)
IJoUateral truot 8, 1919 MJi J

Oregon&Xianscout.—68,1922.MjiN
Osw.&Rome—Ist M., 78. 1915.M&.S
Ox.&ClarK.— ist, p.&l. gu. 68. M&.S

18t lutereat guar.. Us 1937. .MjiN
Panama—Sterl'gM.. 78. g. '97.A&(>
Subsidy bonds, 61-, Idlo M,sNl«lv2

Peun.RK.—(ien.M,68,cp.,1910.JJiJl 129
Cons. M., 68, cp., '05. J. 15 & U 15
Collateral trust, 4ias, 1913..JjiDi(!l0a
Consol. 5s, cp., 1919 M «S
Equip. Tr. 48, series A (j—F eL04
Penn. Co., 6s, coup., 1907..i,<.—

j

Pean. Co. 1st M.,4ia3, 1921. .JjiJ

Peuu.& N. Y.Cau.— Ist. 7b, '96.J&D
1st mort., 78, 19J6 J.SIJ

A RR. oimsoi. 48. 19J9 A&O
Peu;i. e N. \V'. -53, 193J J.«.j

93I5
113
10lis
111
103%
21

"es"
58%.
67
32
123
117

116
luO

67 1»
1141s
111
nils
109
lu6
1U8
115
ilO

Prion ni^mlua
; uo itte tran'ailions. Purc'iaser a's > p*ys ai-.c: 1 e 1 uternsf, ,|,) f,<>n,lon. IICouii i.i •« t. * In A u-wr.l .m. ! I < Fcmkfort, Ger.
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QB>JERAL QUOTATIONS OF STOOKS A.VD BO.VDS—'JovTisaKD.
For Bxplanatlona Wee l^lotes at Head of FIrat Pace of <taata(loa«.

B^ILBOAD BONDS.

Pa. P. A bout.—l8t. On, 1939.. J&J
Peng.A Atlantio-lBt. 68,1921. PAA
Peo. Deo. & Ev.—iBt. 6b, 1920..TAJ
2d iiiortKHKe. Ab, 1926 MAN
EvanBviUf Dlv.,l8t 68.1920.M&a

Peoria A Kastem-CauB. 4b. 1040.
iDcsoiQO 4 b, 1900

Peo.A Pcklu Ur . -lBt,68,1921.Q-F
2dmort.4is8, 1921 M4N

Perkloinen— Igi aer. Sb, 1918 Q-J
2dBciles »8. 1918 Q.—

J

Petersburg -Claas A, 58, 1926.J4J
Class B,6h, 1926 A&O

PhUa.<S>E.-Oen.Kuar.,eB,g.,'20.J..tJ
General 5s, 19!iO A&O
Geiural 48, 1920 AAO
8unb. AEiie—iRt, 7s, 1897..AAO

Pblla. A Keiul'K—iBt, 6b, 1910.Jd:J
23,78,1893 A&O
Consol.M. ,78,1911, reg.A op.JAD
Oonsol. mort., 6s, 1911 JAI.*
Improvetnimt iu(>rt.,6B, '97.A&O
Cons. 5b, I8t8erles,l9:i2 M&N
Deferred incum^ Os
New (?en. mort., 4b, 1958 J&J
l«t pre.f. luc, .%8, gold, 1958 F
2dpreMnu,, 58, gold, 1958 F
Sd pref. Inc., 58, Kold, 1958 F
3d pref.. Inc., 5a, oonv»rtible...F

PMla. Wll. A Bait.—68, 1892. .A&O
68, 1900 A&O
Ba, 1910 J&D
Trust oerts. Is, 1922 M&N

Pied. & Cumb.— l8t, os, 1911.F&A
Pine Creek- 68, 1932 J&D
Plttsb.C.ASt.U—l8t,7R.1900.F&A
Plttsb.Cl.ATol.—Ist, 68, 1922.A&O
Plttsb.&Con'Usv.—lBtM.7s,'98.J.tJ
Sterling eons. M. 6s,g.,Kuar.JAJ

Plttsb.Ft.W. & C.-l8t,7s,1912 Var
2d mort., 78, 1912 Var
8d mort., 78, 1912 A&O

PlttBb. June. Ist 68, 1922 J&J
PittBb. & Lake E.—2d,5s,1928 A&O
Plttsb. MoK.A Y.—l8t,68,l932.J*J
Pitts.Paln.AF.— lBt,g..08,1916J&J
Plttsb. & West.— iBt, 48, 1917.JAJ
Pitts. Y. A Ash.- lat,58, 1927.M&N
Ashtabula A Pitts.— I st 68, 1908.

Portl'nd&Ogb'g—Jst6s,g.,t.900JAJ
PortRoyal&Aug.— lst,68, '99.JAJ
Income mort., 6», 1899 J&J

Porta.Gt. F. AC. n.—4>««, l9:i7.J&D
Pres. A Ailz.C— l8tg.68,l&16.JAJ
2d inc. Os, 1916 JA.|

Prov.A Wor.es.—Ist C8.1897.AAO
Rileigh A Gaston—88, 18»8...J&J
SHn.A.S'toga-l8t7s,j921cou,M&^
icli.&Dan.— :4en.ui.,63, 1915J&.I
Debenture, 6s, 1927 A40
Con. mort. gold, As, 1936. ..AA(>
Equip. M.S. t. 5s, 1909 MAP

Kioh.Fr.&F.-Cou8.4is8,1940.AAO
Elch. & Pettirsb., tis, 1916. ...M&N
Blob. York R. A (Ihes., Ist 8e, i89i
2d mort., 6s, 19C0 M&N

Bloh. A West Pt.Ter., Cs, 1897. FAA
Con.eol. trust. 1st, 5s, 1914 MAS

EioGraiule Wist., 1st 4 8,1 »39 JAJ
Borne A CairoUt.— Ist, 68, g., 1916
RomeWat'uAO.—S.F.,7s,1891 .,I&IJ

2d mort., 7s, 1892 JAJ
Consol., extended 5s, 1922. AAO

Bntlanu— Ist M.. 68, 1902 MAN
Equipment, 2d 58. 1S98 FAA

St Jo. AGr. Isl'd—lHt,guar.6s,1925.
8d mort.. Incomes, &s, 1925
Kan. C. A Ora. Ist 58. 1927..J&J

8li.L.AJt.&T.H.—Ist M., 7s, '94. Vai
2dmort.,prer., 78,1894 Var

.2d income, 78, 1894 M&N
» Div. bonds, 1894

BeUeT.&8.Ill.,Ist,8.F.8s,'96.A&<)
BeUeT.& Car., Ist 68, 1923. .J&D
Ch.St. l-.APa<l.,tBt,g., 5s, 1917..
Bt. USouib., l8C,48, 1»31..MA8
do 'J (I, income .^p, 1931 ..MA8

Catb. & Sliitw., Ibt g.4a, lt<32.M&8
Bt.L.Ark.ATex. IstTrunt Reieiplt.
2dm. .6s, 1936, nil ats'CB.'d. F&A
1st 48. certs., wlien iscusd
2d 4 s, do d:i

Bt.L. Ii onMt.A So.—lst.78, '92. F&A
2d mort., 78, g., 1897 MAN
Ark. Br. 1. gr., M., 7s, g., •95.JAD
Cairo& Ful., l8t,l.g.,7s,g.,'91 .JAJ
Cairo Ark. A T.,lst,78,g.,'97.J AJJ
Qen. con. r'y A 1. g., 58,1931AAO

St.L.AS.Fr. -irte»,<!l.A,l»l>«.MAN
2dM.,68, oiaos B, 190b M&N
2d M., (8, class C, 1906. ...MAN
Ist ni. Mo. A W. 68, 1919 ...FAA
Bqalpment78. 1895 JAD
General mori..68, 1931 JAJ
General Uiiut.,58, 1931 JAJ
l8t trust, g., 58, 1987 AAO
Kan. C.Aow..lst,68.g., 1916..JAJ
Ft.B.A V.li.Bd.,l8t,68, 1910.AAO
8t.L.K.&Si).W. -Ist 6s, 1916MA8
Kansas Mid.— Ist, 48, 1937 JAD
Bt. Lcuis Salem A Arkansas- 58.
St. L. W. A W., 6b, 1919 MAS

Bt.L.Vand.AT.H.-l8tM.,7B,'97.JAJ
2d mort., 7s, 1898 MAN
2a, 78, guar., 1898 MAN

Bt. P. & Dalutb—l8t, 58, 1931.FAA
2d mort.. 68. 1917 AAO

BtP.Minu.A Man.—Ist 78,1909 J&J
2d 68, 1909 AAO
Dak. Ext., 68. 1910 MAN
Ut oonsol 6a. 1933 JAJ
1st coiitol., reduced tu 4>«8 ..J&J
Muutaliu E\l , 1st, 4 8. 19J7.JAI>

Bid. A«k.

10H>4
107
69

101
83 H
33
112
68

102i«
elOO
106
105i«
el28
IIJH

i'l8'>«

122
11U>«
128>s
118
el04
e 93

13
8S
72>«

44>«
(101
{Ill's
U8
102
102

116
elll
116
«13U
145
143

121
SlOO
115

8^^

114
5116%
106
105
lOoH

85
I09l«

70
106
84
33 14

103

108
130

101

111

Bailboao Bokdi

Bt. Paul Minn. A Man.-- (Cont'd. )-
Minn'B C'n, 1st, 6b, 1922 ....J&J
Uontauat^ent.— 1st, 68,1937J&J
E8st'n,MlDn.,lst,K.,.58.190^.A.*iO

8t.P.&No.Pttc.—Gen. 6«. 1923. K&A
tan Ant.* A.Pa8«.,l8t,6B,19l6.JAJ
iBt. «a. 1926 J*J

8auF.AN.P.-l8t,»B,g.,19l9...J4J
luidusky Mansr.&N.—l8t, 78,1909

106
OH
1S>«

72%
56
44>«

102
112
1081a
102%

114

i'i'i

141
123

100
83

117

{112
118>«
147'i

103",
90

110
109 >«

101
77»«
77
90
103
R6
109
H214

JlOl
106
50
8j

ios'
L06

114
103
1.0
82
50
bO
91
•^s

76%
45
I0514
11.914

lObHi
loa^s
103 "a
94%

Ill's
1I4S
ll4>t|

ellO
101 »»

114
100
90
95
105

t 97
tn08
114
105
110
112
104 ii

114>a
117
118
119
101%
PI'S

ICSia
95
40i«
113

149"
118
105
93i«
89

lOllg

111

lOlHl
7814
77*,

Bid. Aak

114
118
100 1«
123
87
89
08

4117
%*v. Fl. & W.— l8t, ea, 1934. .A&O 5110
At. & Gulf, con. 7b, 1897 ....JAJ
80. Ga. & Fla — lat, 78,1899.H&N
2d. 78,1899 M&N

8clot.V.&N.E -lst,g.,4s,1989.H&N
leahoard & Roan.-0a, 1910. .F&A
5b, coup., 1926 I&J

3eat.L.B.& E.— l8t,Kold,ea,'31.F&A
•lham.8un.&I>ew.— l»t,.'iB,'12.M&N
aham.V.APott».-78,eou. 190IJAJ
-taenan. Val. Ist. 7b, Tr. rec.J&J
General M., 6s,1921 Tr. reo.A&O
Incomes, 69, 1923

Shreve. A Hous.— lat, 6s, gn., 1914
^odua Bay& 80.—lat,58,g.,1924J&J
90. Cen. (N.Y.)—a.nsol. mort., 58..
So. Carolina— let M.,68,1920..AAO
2d mort., 68, 1931 J&J
Inoomeos, 1931

9>. Pac.Arlz.- l8t,68,1909-10.J4J
9o Pao.Cal.-l8t,6a,g.,1905-12A&O

let con. g, 58, 1938 AAO
80. Pae. Branch—6b, 1937 Aa-.O
So. P»c. Coast—Ibt gu., g., 48, 1937
Jk. Pao.. N. M.— let, 68, 1911 .J&J
8pok.Fall8&.V.—l8t68.g.,1939.J&J
State L. &8ul.-l8tt)8, 1899. ..J*J
8r,«t. lal. R.Tr.— l»t68,g..l913.A40
2d mort guar. 58, g., 1926 . .JAJ

Steuben. A Ind., Ist os, 1914. .JAJ
9 inb.Haz.&W-B.—l8t,.5a.l928M&N
2d mort., 68, 1938, reg M&N

Sanb. A liewistown, Ts, 1896. .JAJ
Susp. B. A Erie Juno.—Ist 7s, 1900
Syr. BIng.AN. Y.—consol.78,'06AAO
TerreH A Ind.— lBt,78, 18U3 AAO
Ccneol. mort., 5s, 1925 JAJ

Terre H. A I^og'pt.- lst,gu.,68.J&J
1st and I'd, 6s, 1913 JAJ

Tax. Cent.—lst,8k.fd.,78,1909M&N
lat mort., 78, 1911 MAN

Faxas & New Orleans— lBt,78. FAA
Sabine Div., ist, 68. 1912. -.."HAS

VAX. A P. - East.D.l8t68,1905.MA8
iBtgold, 68, 2t00 JAD
2d gold inc., f'», VOOO Meh

Third Avenue Ist 58. 19 IV. JAJ
Fol. A. A.ACal.—l8t,6s.l917. MAS
Till. A. A.ctGr.T.-lBt.6s.l921.JAJ
Tol. A. A.&M.P.—lst,68,1916.M&S
r >1.A. Ar.AN..M.—l8t,6s, 1924.MAN
Tol. A Ohio Cent.—1st, ,5s, gu.l93.'i
Tol. A O. C. Ext.-lat, 5s, g., 1933.
Marietta Min., 1st, 6s, g., 1915..

Tol.Peoria&W.—l8t.48.1917....J&J
Tol. 8t.L.AK.C.,lst,6s,1916...JAD
Umted Co'bN.J—Gen.68.1908.MAS

do gen. 4b, 1923 FAA

1I0>«
116
110

} 04
1014
123
125>*
56 >4

20

85
99

107 >»

114
ICl
lll<4

107
,100

108
103

116
Jill
131
106%
105
101
90
47 >s
47

105
108 >«

92
41><
113
lOt
1.0>a

88 >•

80%
luO
120
112
113
120
Hi
83

06

12a
67

60

45'

65
13

lllil

110

BAaaoAO ARD MmccL. Bowim. Bid. Aak.

100
52

U03
$108 >•

iim

103

lioi"
00

iVi"

117
113l<

leoi*
58
10»
104

113

103<ii

do

l(3Hi

119%,

lOlH

b2^
89

I

113 !

108
'4

6u

9^%

76>ii
s6s
105 s

103%
1043b
95

120

114
10.1%

gen. 4s, 1929 .M.vs
8';erllngdo 68,1894 MAS

do 6a, 1901 MAS
Clalon Pacitto-lai,68,g, 1896.JAJ

lat, 68, 1897 JAJ
lat, 6s, 1»98 JAJ
l8t, 6s, 1899 JAJ
Sink. F., 88, 1893 MAS
Om. Bridge, sterl. 88,g., '96.AAO
Collateral trust, 6s, 1908 JAJ
Collateral trust, 58, 1907 JAD
Collateral lru^^ 4'sa, 1918..MAN
Kans. Pac, lat, 6a, 1895 F&A

do Ist.M.. 68, 1896 J&D
do Den. Ext., 68,lHno.M&N

103>«
10714
90
98 >i

79%
97 'a
106
M06>s
5107
el06
till
11. 'l
Il3''8
lib's
117
113
tin
105
100
83>s

111'4
no
113

do 1st cons. M.,68, 1919 MANi 115
Oen.Br.U.P— A.&P.P.ti8,'95MAN| 108
Fund, coupon 78, 1895 ...MAN! 102
Atch.Ool.&P.,lst,08,1905Q.—F 95is
»t..J.Co.& W..l8t,68,190.i.(J,—F
U.P. Liu. & C, l8t.g.,58'18A&0 OS's

Oreg.m Shi rt-L. A U. N. Consol 93I4
Col Lit. Trust 5s, 1019 ....MASi...

Oregon Short-J... 6a. 1 922 . . F&A 1134
Utah So., gen.. 78, 1909 J&J 115

do Ext,lBt,78,l!l09J&J lis
Utah ANor.— latM.7s,1908.J&J ...

Gold h». 1926 J&J tl01%
Uctea&Bl'k R.—Mort.. 78. '91.JAJ!} 100
Valley of Ohio—Con. Is, 1921 MASl
Ver. A .'•I118S.—Guar. 5a, 19ud MAM
Vlcksb. Sh. A Pac. -Prior Uen, 6b. .

Virginia Mldlund—
lat serlis. 68, 1906 MAS
2dBerleB, 68, 1911 MAS
3d aeries, 68, 1916 MAS
4th aeries, 3-4-5S, 1921 MAS
Sth aeries, 5s, 1926 MAS
General 5s, 1036 M&N
do guarantee!), stamped

Wabaah- Ist gold 58, 1939. ..M&N
2dguld 59, 1939 FAA
Deb. mort .aeries A, 1939. ..J&J
Deb. mort., series B. 1939.. JAJ
8t.t,.K.C.&N. (r.est.A K.),78.MAb

do St. Cba's Biidge 6s, 1908
do No. Mo., l8t, 1895. ..J&,l

Warren (N.J.)—2d, 78, 1900 ..A&0
West Chester—Con. 79, 1891. .AAO
W. Jersey A At. lat M.,68l910MAS
WeBt Jer8ey-lst,6a, 1806 JA.1
lat mort., 7a, 1800 A&O

West Shore—Guar. 4a. 2361 . . . J&J
no's' WeslVa C.APitt8.—lBt.6«,l9HJAJ

I
West Va.& itia— ltt'8,1990 AAO

... .
I Wesl'n Ala.—2rt. ««. a-nar.'fWI. -x.t

5 '.07

elu7

US
114
10i>>s

is5

102 >e
82 'e

Oils
411s
114
105 '»

111

96
103
81
09

108 >«

108
124

lis
11^14
118

Ill's

115>4

92

04 •«

94

116

1(5
102
26
1U2
116
106

i'oi

102 •

107
102 >•
MI*
85

' 78%
29
06lt
IOA%-

We»t.MaiTPrt-3den.,6a,1900.JAJ 122
West.N.Y.&PnnD— lst..^».l037JAJ 101 102
2d ni.,3a g.-5«KC. 1927 ...A&Ol n^ij! ;
Warren A Frank, lat,7s,'0e F&A 110 IIU>«

W'n No.Car'lloa-(>>n.6B,l014.J&J lOl
WeafnPenn.- lBtM..6»,'e3..A&Ol
Pitta. Br, lat M., Ba, '06 J&J lU
Gold 48. 1028 JADalfO

WheellngA \.. Erte— l«t.5s,...19'.'6' 107
Wheel. Dly., 1st, 5». 1928 I&J elOO
Extena and Imp. 5ii, 1930.. F.kA'C 07

Wilm. Col. & Aug., 6a, 1010 ..J&D \\1*%
Wilm. & No.-lat Sa, 1007-27.J&U
Wilmington AWeldon—
Blnklu;; Fund 7t,K-. 1896....J&J
Bs, 19:15 J4J

WlnonaA8.W.-Ut.6i.g., 1038.A&O
WIscon. Cent.Co.—lBt,5al937.J&J
Incomes. non-«am., fta, 1937

»orc. Nash. & R.—5a, •93-'95. Var.
Naah.& Kooh..gUBr..5a.'04.A*0

mi8C8I.I.\NK«IJ<i( BONDS.
Amer. Bell Teleph'n 78.1898 F&A
Am.WatorW'sCir.— liit«»,190T.J*J
Ittc.n. gold 58. 1907 J&J

Amer. Hteainahip— 68, 1806. ..A&O
Boston A Moiitans—7a, 1808..J&J }102>«
Boa'oii United Gaa—5a, 1030..J&jl 96<«
2d 5s, 1939 ; J&J} 8m

CauabaClMln.— l8tK.78,ie07.J&J HO
Chea. &Del.Caa.—la(5a,1016 J&J
ChrB. A Ohio Canal—6> J&J
Chic. Gaal- &C.-g.5a, 1037. J&J
Col ladoCoalA I—6a, 1900. FAA;
Col AHoek.C l&l'n-g 6a.l917.J&J
Comsl'kTun.—latin.4B,1919.M&N'
CouBol. Ga», Ral'.—6a, 1910. .JAI|
Consol. .5a, 1939 JAJ.

Oonsolld Coal-Conv 68.1897.JJtJ
Eq.d'.&F.Chic-lstg.fis. 1903 JAJ
Hacken^'kWat Ist g.58,1 'J26.JAJ
Hende son Biidge—6s, lt-31..MAS
Iron SteimbontCo.-6a 1901.J&l
Lacl. deOas. St. I,.—5a. 1919 O-F
i>hlghC &Nav.—M.4'sa,1914.li^J
RR. 6a, 1897 Q-F
C.invert. BB. 1S04 MAS
Mort. 6a, 1807 15 JAJ
Consol mort. 7a. 1011 J.AD
Greenwood Tr. 7», 18J2....F AA
Oon. mort. 4V^8. 1924 tj—

F

Man. Keaeh Imp —Ld 7«.1909.MA8
Mui UiLTel —SKii.fd.6«.1911 MAN
NewEng.Telophon«,tiii,l8H9 AAO ,

-. -

New Eug. rcriuinul. ..,.. 1909 FAA }10J llOJis
New Orleans Pac —land grant"... '

Northw'u releg'-apb-7s,l90l JAJ
Oeeau SS. Co.— Is 68, 19'2 guar
Oregon Imp. Co —lat ts, 1010 J&D
C msi 1. 58. 1939 A&Ol

Pcun. Canal—te, 1910 J&J'
Penu. Steel— lat 5», 1917 M&Ni
People's Gas & Coke Co., Chic—
Istgtd g. 6a, 1904. M&N
2d do 1901 JAD

Phila. Co.— lBt8kg.f.l.6a,1^98.JAD ! 2.

Po'k'psieBridge-lat 68,1936 F&Al 88
St L fidg. ATun —lai7B,1023.A*O el35 140
Suaq. Coal-6», 1911 1I7>» 118«».
Teuu. Coal Iran A R — i

Tenn. dlv. let Os, 1917 AAO OCi'
Bir. dlT. lat con. 68, 1917... JAJ 101 "s liil%
Wn Un.-Deb 78, 1875-1900.M&.V- 112 ,i!6ia,
Dehen. 7s. 1884-1900 MAX 111

20
lOJ
iie<«
110
101

116%^

84
iuo>

80
83
100
111-,
li 8 no
ll4''allSl«
228s
103 |tU8
.... I03i»

"09 'idi"*

27
ICO ids'*

lOJ 1U4

63
105

61

87

102

10i«

5

1

44%
94
llu

.04%
lOT's
100

49%
110%
106
116

ids'
105
iiiii
123

,

106 %(

110%

87
102
Si's
88
I02ls
82a«

51%
Ill's

12413
loo's
111

100

Collat. trust cur 5 , 1938. . JAJ
Wbitel)'tFu.-l-(irtu.n.f 1)8.1 903J&D
STOCKS-K.lII>KOAD. Par.
Ala. Gt. South.— A., 6a, pref., £10 < 10
B, ooinnion *I0 a 4'»

Ala. N. O. APao., &0., A, pref.JBlOa 2*4
do do B, def. «10« %

Alaba na & Vioksbnrg 87
Albany A sas«iueU.,Guar.,7...100 171
Atchison Topeka A Santa Fe.. 100 44%
Atlanta A Cnarlotte Air Line ..100 i'3

At'anta A West Point 100 107
Atlantic A Pwiitio 100 6\|
\ugusta A Savannah, leased. ..100 14i fl44
Baltimore A Ohio 100 10.:»t if4

do lat pref.. 6.. ..100 123 |

do 2d,pref 100 :125
Belleville & 80. lU., pref HO 1"20 I

lUOBton A Albany 100 K lit % 220
Boston A l-owell 100 1.2'sil7a
iBoslon A Maine 100, \v'o\ 197
Boston AN. Y.AIr-Uue, pref. .100 106 '

Boston A Pi ovidonce 1001 i 6

1

Boston Revere Be^Hjh.fe l^ynu.. 100 1 >4
,

Brooklyn Elevated 100 STisi

Bultalo Rochester & PItUb 100 35 I

do pref 100 T-H^
Burlington C. RapldaA North. .100 23
California Pacitic 100 ll>t
Caiifornla Southern.. 100 16>i
Camden & Atlantic 50* 10

do do Pref 50a 34
Canada Soutbern 100 67
Canadian Paollio 100 83>«
Caiawlaaa Mt

do let pref 50 »

do 2dpref 50 » 5«>4
Cedar Falls A Minnesota lOOl 3'a
Central of Georgia 100| 124
Central Massachuaetta 100; 18>4

do pref...lOCii 37s
Central of New Jeraey 100 12J.,
Central Ohio 60 .'•5

do Pref 60 56
Oeutral Pacltlc 100 34
Central of So. Car 50 57
Charlotte Col. & Aug 100 VO
Ctaeaap'keA Ohio. Vot.Tr.ceit. 100; -I'a

(to 'li» lRrt,m.',l^i ''.u.

IVi.

.56
-.0

u»
80
36

ifii

37!*
82V
13
68
"5"
.26
.8V
38«
.24>«

34%

2314
ei>«

Prion luminal H n-u >iuHir also pay a accrued Intereau e In l/wJon ICoaponod. ( Piloa per share, t la AmatarJam.
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BAIUtOAD STlKJKS.

Clif 8. & Oblo - (C Do-
do Sd pitf 100

Clieelnif, rr*'' !*><

Ctaicaen& Alton. .lOf
do i.ref.lOO

Chlc.A A'.,'!eu.Tr.rci'.

Cliic. Bur. & Nnr, lOi
Clilo.Bur. & On In. 1 Of

Chic* East. 111... 100
do p -ftf . 100

Cliio. MU. & bi. P.10(
do pref. lOC-

Cailo. ANortLw'n.lOt
do pret.,7.10<

Ohio. R,I. *Pac..l00
Olilo.St.L. &P....10C

do pref.lOCi
C.8t.P.M.&O.,oorel0C

do pref.lOO
ClUo.i West Micli.100
Cln. Ham. A Day. 100
Cine.N.O.AT.Pac.lOO
Cin. Sand. & Clev. 50

do prtf. 50
Oln. & SprirglloUl. 50
Cin. W.dtB.Tr.reo.lOO

do pref.lOO
Clevel. A>c. & Col. 100
Cleve. & Canton. .100

do pref.lOO
Clev. C. C. & bt. L.lOO

do prof. 100
CI.& Pitt, .guar., 7. 50
Col. & GreeiJ.ipiei.lOO
Col. H. Val. ATol.lOC
Col. Spring. & Cin. 50
CoLiSs Xen.,guar.,8 50
Con. & Monueal—

Cl.I (B.C.&M.pf.lOO
Class IV. (Coni.)lOO

Con.&Portt.,gu.,7 100
Conn. & Pateunip.lOO
Connectici'.t RiverlOO
Cons, of Vt.,pref 100
Cuirent Hivei 100
Day. & Micb., gu.. 50

do pt.,gu..8.50
Del. & Bound Br'klOO
Delaware & Hud.. ICC
Del, Lack. & West. 50
Del. & Kfcw Eiig...lOO
Deny. & Eio Gr'...10(

do pril.lOO
Sea M. & Ft. B'KB lOCi

do pref.lO<
Det. Bay City « A.ICO
Det. Hills. & S. W.IOO
Det. Lac. <& I4ortli.lOO

do pref.lOO
Dulutli S. S&Atl.lOO

do pref.ltO
E. Tenn. Va. .sGa.lCC

do Ist pref.lOO
do 2dprer..lOCi

East PennsTlvaula.oO
Eastern iMass.k ..lOC

do Pixf.lOO
EastemlnN. H. 10(
EUz. Lex. <fc Bis S.lOt
ElmlraA W'uisp't 5t

do Pref 50
Evansvllle & T. H. 50
Fltoliburt, Pref. . .. lOc
Flint & PeiB Marq. 1 00

do pref..lH.
Ka.Cen.& Pen.V.T.CVr
do Ist pief.cum. 100
do 2dpf.non-cum. lOi

Ccorgia PKCittc.lOl
Cla.EB. &B'liKCo.lO0
Or. Eat ids & Ind .100
«t. Ncjrtli. By. pref..
«r.B. W. A St. P... 100

do Pref... 100
Har.Piir.Jtt.J. ife L. . 50
Housaloiiic prcl. 100
Eous. & Tex.Cent. 100
Hunting. <te Br.Top. 50

do Prtl.50
Illinois Central... too
do leased]., 4p.o.l00
Iowa Ceniral lOC

do Pref.lOO
Icwa F. & Sioux Citv

.

Kan. & Micb. cens.I..
Jefl.M.&lud.,l'd.lO0
Kan.C.Ft.s.&Mcm.lOO
Kan.C.Ft.8 it G.pMOO
Kan.CMeiij.& iiir.H.0
Kan.C.Cl'n & Sp'd.luO
Kentucky Cent. ... 1 00
Keokuk 6^ Des M. . l l

do pref..l0o
Keokuk &West'u.. 100
Klngst'ncSPeuibr'keSO
take Erie &W....100

do Pref.lOO
Ii. Sh. & Mich. So..100
Lehigb Valley 50
Uttle Miami 50
lattleEock&Ft.S....
Uttle Schu'k'l 50
Long Island do
liou. Evans.& St. L. lOO

do. Pret.lOO
I<onl8V. & Nasa'p..loo
IiOulsv.N.A.&Cblo.lOO
I-ouls. Bt L.& Tex.100
I«ulsvllleSoutb'u loO
Mahoning Coal KR.50

do Pref 50
Ualne Central 100
Man. & Latt 'ce 1 00

Bid.

42

131

14>4
40

10l!ti
3<»

85
7t»»
118
109H
145
91%
17
45
35

43
110
79>4
30

1

4%
t 3S%

9
271*
7414
99>4

1.^.5

33
22%
20

140
153
140
118
220
43 1«

70%
170
172

I4314
10
17
b2'i

20

89

"39 is

7
221.

0%
77
251s
56
160
148
xlOS

115
itO'-j

32
i^lOO
t 7%
-160%
•t2o
10

2C0

Ask.

41
113
135

14%

105
40
87
7438
119
109%
146
91''e
17»i
48
35
100
43>a
15
79%
30^4

2i«

5
3918
9»3

28
74JS
99%
'35'

24-
21

140>4
ISS^)
loO
US "4

•221

44
30
79
ISO
173
168
143 »s

18
5sis
7
23

9 c

2C
40
8

23 H
11,14

80
1.6

Ibl
150
lu9

7

s 81
52
4

49
lltij
£6
10
iS

"ii"
66
65

132
45

"40"

3
9

14
IS'4
65^!

Ill
r 52%
1661s

691s
92
29

38

114i«
l.'iS

223

122
91
33

It0i4
8

i2
203

R%)i-RnAD Stocks.

83li

81s

56
5

24
4b %
117%

II
30
34
14
7.1

70
134
50

42"
9
16
SO
IS
18%
65%
IIII4

167

70
9314

m"
87 38

42

91s
76

156
225

Uanliattan, con... 100
vtarq. H. &Ont.. .100

do Pref. .100
Massawippi 100
Uemph.dt Cbarl 25
aszioan Central ..100
Mexican Nat., Tr. reo.

Vllolilgan Cent.... 100
ilU. Lakes. &W.. 100

do pref.lOO
Milwaukee & Nor. 100
Mine H111&8.H.....50
Vllnneap. & Bt. L..100

do Pref.. .100
Mo.Kan.& T.,3d ass.pd
P/d. ccTts. W. 1..HJ0

tflssour.' Pacific... 100
yloW- 'Ohio 100
MorKuu s La.<&Tex.lOO
Morris & E'x, gu.,7.50
.ya8bT.Cbat.& 8t. L.25
SaaUua <t Lowell. . 10(
!f'squebonlng Vall'ySO
iew Jersey & N.Y.ICO

do pref.. 100
Sew London Nor. . 100
.V.y.Cent.A H.RlT.lOO
<r.Y.Cli.&8t.L.newl00
do 1st pref. 100
do 2d pref.lOO

i. If. & Harlem ....50
J.Y.Lack.&We8t...l00
|J.Y.L.Erle&We8t.l00

do Pret.lOO
'.Y,&N.England.lOO

do Pref. 100
<.Y.N H.&Hartf.lCO
!I.Y.&Nortb.,com.lOO

do pref.lOO
if.Y. Oat. (fewest. .100
,V. Y. Phil. & Norf.lOO
y.Y. Prov. & Cost.lCO
ir. V:.8iisq.<fe West'nlOO

do Pref.lOO
.y. News <fe Miss.Val.Co
«orf. (fewest,, com.lOu

do pref.lOO
io. Pennsylvania.. 50
Tortbern Central ... 60
Sortlieasleru 5
lortu'u Ii. Hamp.lOO
SDitb'n Pac, com .100

do Pref.lOO
jIjpw.(E Worcester. 10(
O^d. & L. Champ. 100
Oliio Ind.& \Ve%t..reor

do l^ref..reor
01iio(feMiss 100

do Pref.lOO
Oalo Southern IOC
Old Colony ICC
Oioaba(te8t. L 101
Om.i&St. L., prof. .100
Oreg. K'y & Nav 100
Or. 8. L. & Utah N.lOO
3regon Traua-CoatlOO
Pennsylvania RE. .5(
Penn. <t Northwest. 5(i

Pensacola ife Atlan.loc
•eorla Doc. (&Ev..lO0
Peo. & East
Petersburg 100
PWla. (feErie 50
Phil. Germ, (fe Nor..5C
Phlla. A. Read, cert-50
Piiila. (&Trentim..lOO
enlla. Wilm.(fc Balt.50
Pitts. Cln. & St. L..50
I'itts. <& Connell'e..50
'itts.Ft.W.ife C.,puar.7
elite. Junet £0

do pref. to
Pitts. Va. & Cb.,rle8.50
Pitts, (fe Western... 50

do Pref. .50
puts.Youngs. (SiAsh.50

do pref 50
Port. Saco & Ports. 100
P jrt Royal & Augusta
P.)rt8.Gt.F.(& Con.lOo
Prov. (feWoreestir.lOD
I tons. &, Saratoga . . 100
Rich. F. & P., com. 100
Eiohmond & P'b'g.lOO
Rich. (feW.P.Tor.. ICO

do Pref.. ..100
Richmond YorkR.(&C.
Rio Grande West.. 1(0

do pref.lOO
BomeW. (feOKd...lOO
Rutland ^.100

do Pref., 7. .100
St. Jo8.(Se G'rt IsI'd.lOO
St. Louis (fe Cairo. ..

St.LoulsAlt.(feT.H.10O
do Pref.lOO

St. L. A.& T. rcc'ls.lOO
St. Louis (fc San Fr.lOO

do Pref 100
do 1st pref.lOO

St. L. Van. & l. H.lOO
:8t. Paul A Dulutb.lOD
!

do Pref.lOO
I S [. P.Miun. & Man . 100
South Carolina 100
Southern Pac. Co. .100
S'west., Ga., g'd, 7. 100

i
Summit Branch.Pa. 50
Siinb'ry & Lewiefu.f
rerre ri. & Ind'uap.50
Texas & Pacilio . . . 100
Pol. Ann Arbor & N.M
Tol. (St Ohio Cent'l.lOO

Bid.

109%
10
871s

112

'2639
6I4

lOOij
90
113
60

i 70
638
16
I«i4
281-2

7a''8

17

1021*
2oO

r 56

150
1(9
16%
72i«

38>s
265

'20%
65
46i>e

118
262

ie'
1938
10

232
71s

32
17
li2

6II4
r 85
r 70

iV6%
3 =8
81 'e
ISO
8%
71
24
21
85
21
173%

Ask.

llOis
15
go
115

7
101
95

1!5

S
20
le'^e
29
73
18

107
201

155
loOi*
17
7313
39 »s

310

'

2'b14i

67
46%
119
270

I

28 is

1.-5S

2331a
8

33
ISij
23
62

7i
50
141
36 '8
82%
I8OI4

8
2.j

2.%
U6
•23

171

lOHa
45
4534

» 531a
47
31a

21
13
71

«120
44I8:

s oi"
2i%
10

15i
1.9

45

"27"

33

lOSV
4714
46
5.5m
47 S
5

22
17
72 S
3514

413«

6114
24
12

102
46

28%
3314

134
I2is

159
232
178
116
107
2214
83
95
20
49

7%
731a

f 914

125
13

C314

112
3

3414
132

1 714
r 56
90
20'Vl

41%
6*

[33

lOJ

110
22>s
81
100
23
531s
115

8
74

9»6
45
130
111
36
01
95

,38

1131s
4

35
134

71a

9^
20 'e
42

M18CKL. St. cks

To;. (feO. C Pref. ..100
Tol. Peor. AWest.lOi
Tol.St.L.(feK.Clty..lOO

do pref.. 100
a. N.J. RR AC. Co. 100
anion Paclflo 100
Un. Pac. Dbd. (feQ.lOO
Utica & Black Rlv.l 00
Vc.(fe .\ta83..1'8ed,6.10C
Virginia Midland .. 100
Wabash RR 100

do pref. .100
Warr'n(N.J.),l's'd,7.50
West Enl (Bost.)...5i

do. pref. (Bos.) 50
West Jersey 50
West Jersey (& Atl. . .5(

Western Maryland. 50
West. N.Y.& Penn. 10.
Wheel. &. L. E 100

do pref.lOO
Wll. Columbia &, A. 1 00
Wilmington &, Nor..50
Wllm. & Weldon, 7.100
Wisconsin Cent. ColOO

do Pref. 100
W.)r.Naah.(fe Roch.lOC

CANALS.
(See Miscel, and S Is.)

COAL. & miVING
STOCKS, N.V, .

American Coal Co. .25
Cahaba Coal 100
Cameron Ir.(feCoallOJ
Colorado Coal & 1. 100
Colorado Fuel 100
Col.&Hock.C. (Stl.lOO
Consol.Coalof Md.lOO
Homestake Min'g.lOO
lUlDOis Coal & Coke
LeWab &. Wilkesb.Coal
Marshall Con.Coal. 100
Maryland Coal 100
Mlnu. Iron Co 100
New Central Coal . 100
N.Y.(fe Perry C. (SI. 100
Ontario 811. Min'g.lOO
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do pref.lOO
Tenn.Coal(S!lronColOO

do pref.lOO
Whitebr'st FielCo. 100

EI^ECTUIC
LIGHT, ice.

Bru.sli, BiUC 100
Brush Eleo. Light...50
Brusli Ilhuninat'g 100
Consolidated 100
Edison Qcn. Elec.lOo
E lison Trust
Edisou Iliurainat.ibO
Ft. Wayne Eleo. Oj..26
Julien Electric Co
Do Traction Co

8(iauish-Amer. L. A. P.
Tliom.-H. Elec.Co...25

do pref.. 25
do T.S'cser.C.ll)
do do Ser D _

Thoui.-H.lnternat.lOO
do pref.. 100

Thorn. Welding Co.lOO
do Eiirop.W.Co.lCO

V. S. Electric Co.. 100
U. S. Iliuminat. Co.lOO
WesUiigbonse El. L.50

Ex.pu.as'*.
(See Aliseeliaiieous.)
OAS STOCKS.

Bait. Consol. Gas, .Vck-

Bay State 50
Brookline, Maes. .. 100
Brooklyn, L. I.—
Brooklyn 25
Citizens* 20
Fulton Manicip.lOO
Motropolltau 100
Nassau 25
People's 10
WilUamsburg 50

Cambridge, Mass. .100
CliarlBst'n,8.0.,(iaB.25
Cbartiers Valley.. 100
Chelsea, Mass 100
Chicago Gas 100
Cincin. G. & Coke. 100
East Boston ..., 25
Hartf(jrd, Ct., G. L..2
Jamaica Pl'n.MasslOO
Jersey CltyUas Light.
Jersey C.(St Hiibok'n 20
Lawrence, Mass. . .100
Louisville Gas Light
Lowell 100
Lynn, Mass.,G. L..IOO
•Maid. (St Melrose. ..100
Memphis Gas
N. Orleans Gas L.lOO
Sew York City-
Central 50
Consolidated 100
Ecjuitable 100
Mutual 100
Standard Gas.pf.lOO

Newton (fe Wat'u..lOO
Phlla. Co. Nat. Gas.SO's
Pittabuig Gas Co. ..50
Portland, Me., G. L.50
St. Louis. Laclede. 100

do pref.lOO
Salem, Mass 100
San Francisco Gas

»x95
841a
eo

Bid.

85
19

29
230
61»6
34

135
140
53 W
12I2
26I4

121s
Ills
371s
76
103
21

120
29 13
60
125

65
51

611s

29
25
lOia

13
8j
10

411s
290
7%

41
491s

75

Aak.

87
20

64%
34%
150
I4OI4
,'6

12%
26»6

97
83

41
11
11%
37%
76i«

M18OKI. STv.cks.

29
61
127

80
65
3

311a
28
12

15
90
11%

45
300
81a

4i
501s

100

.571* 59%
116%

101 10^
80 81
13 14 13%

3 4

661s 67
2612 26%
16 17%

8%

2a0 210
112
35 45
45 65
39 40

52% 53
« 43% 41

118 122
h'l^ 82^8
142 115
110 115
130
92 96
131
200 201

22%
42 43
110 112..
52% S.JM

2(19% 210
41% 43
29
160 165
170
170 ISO
115 147
138 110
250 260

144 146
42% 5J
IO2I4 104

90 100
89 100%
128% 132
123
89 91
170 ISO

s 31 3II4
75 80
7.3 80
20% i2%

69
115 118
5738 57%

Wash'ton f^ltvG. L.20
Ti.lt, & BR'KLVNHORSC RR.S.
(See Local SeeurUies iti

CtlitOMCi.K each w'k.
except third ofmonth)

TEliEGRAPH.
American District. 100
Amer. Tel.(fe Cable. lOO
Cent. & 80. Am. Cable
Oommer 1 Cable Co 1 00
Franklin 100
Gold &, Stock ion
Mexican 100
Northwest, g«ar 50
Pacilio iSi Atlantic
Postal Tel. Cable
8outh'n(& Atlantic. 25
Western Union 100
TEIiEPIIONE,

American Bell 100
Erie 100
Hudson River HO
Mexican 10
N. Y. (ft New Jersey.
New England 100
Tropical 10

XKITSTS.
(See Miscellaneoiit.)
TUUsT <;«'S

Am. Loan &. Trust.lOO
.Vtlantio 100
Brooklyn Trust ...ICO
Central 100
Coatinental 100
Farmers' Loan & Tr.25
Fr.vnkllu 100
Holland 100
Kings County 100
Knickerbocker 100
Long Island 100
.Mauiiattan 30
Mercantile...... ..lOi)
Metropolitan .. ..100
Nassau 100
N. Y.Life(S!; Trust. 10(
N.Y.Secunty (St Tr.lOO
Peoples',BrooklynlO 1

State 100
Union 100
United States lOi
Washington 10
UlSC'i.iL.A(VEOUS

STOCKS.
Adams Exp(ess...lOJ
Am(5r. Bank Note Co..
.1 uerican C utla
Am. Cotton Oil lOj

do pref 100
do Tr. reo.lOO

American Etpres.lOO
Am. Pig iron w<tr.lOj
Aspinwall Land 10
Boston Land 10
Boston Water Power
Brookline (Ma8S.IL'd5
Brunswick Co 100
(;ambria Iron 50
Canton Co. (Balt.l.lOO
;iaa,uCo 100

do iPtpref.lOO
do 2d pref. 100

Con. Kan.C.S. (StR..25
Contlnent'l O n-ifeimp.

C8V. (Si Ciu.Brfdge.lOO
do pref.lOO

DUt.(ScC. Feed. Cj.100
b.ast Bosion Land.
Frenchman's Bay Ld
Hackensack Water, 23

do pref., 23
Henderson Bridge. 100
miuoisSDeel 100
lion Steamboat... lot)
Keeley Motor
L,9i)l.iUCo»l(SNav. 5)
L'nse.ed Oil Trust
Mauh'tt'u B'ob Co.lOO
Maverick Laud 10
Maxwell Land Grant..
Mex. Nat. oristruiit'o
Morris Can., gu. 4.100

do pf.,gu.l0.100
Mt.Dea. (StE.S.Land.5.
Natl'inal Laal Trust..
N. Y. Loan &, [mpr't. ..

Northwest KtX'i'P-lOO
Oregon Improve. .100

do pref 100
Pacific Mail 83. Co.lOO
Pennsylv. Steel. ..100
Pou^'h. Biiilge 100
PuUm'nPalace CarlOO
8an Diego Laud.
St.Louis B'dge,l8tpref
2d pref. cert 100

St.Louis Tiui. RR.IOO
St. Louis Transfer Co.
Standard Oil Trust....
Sugar Rttflului Cj
rex. ife Pac. L'd Tr. 1 00
U. 8. Express 100
Wagner Palace Car Co.
Wells Fargo Exp..l0J
West End Land (Bust.'/

Westiiigh.Air Br'ka.SU
IfllNlNG stocks;
(N. Y. (St SAN. FRAN.)
Adams Cons
Amador -.

Amerioaa Flag.
Alice,

Bid.

45

Ask.

48

210

33
84% 86

160
103%' 106
25 33
98

200
85
53
33
80
81=8 81%

239 210
4638 4658
35 42

l-OOo. 1-050

65
35

51
1-25C.

54%
1-500

115 n«
400
420
1300

700
212
203 212

160 il67%
180 .„...
130
265 280
233
153
700
185

lUO

180
700
800
175

150
42
11
27
06
29%

111

s'"8i4
s 6%
« 6%
s 5%
31%

lOS
103
103
135
19%
5

190
46

« 43a
s 714
100
102%
lOt
87%
17
3%

190

154
41
15%
29
63
SO
118
16
8%
6%
5 '8

6
32
102
66
111
105
105

21
10

200
46%
4%
7%

103
88
20
5

« 5314 53%
51% 53
5

I

6
8 2161 238
11
23%
80
200
90c.
20%
53

49
93
42^8

11%
25

920.
20%

X 9
201

s 22
eil2
CO5

el07
75
166
76%
20
7-2

133
lis
28%

«119

* Frke nomlual; no late truugaotlons. 5 Purchaser also pays aoorued interest. « In London. »(iuotatlous dollars per share.

•03
2-15

SO
97
4314
200
12

206
22%

115
58
109
80
170
7658
21%
74
143
150
29
120
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GENERAL QUOrATIO-VS OF STOCKS AMD BO.VDS-CoNCLuau).
For Explanation »ee Wo«»« at Head of First Pace of Qaotatlon*.

Mining Stocks.

Alta Moutiuia lOO
ABtfirin
Barcelona
BoUo fsle 100
Be8t<Sc Hclcber..
Bodle 100
Brecco
Bulwcr 100
Caledonia B. H....100
Oasbler
Custle Creek
CoiiBol. Cullforula 100
Cod. Imperial
ChoUar lOO
Chryeollte. 50
Comstoek Tunnel
Consol. Cal &Va.
Crown Point 100
Deadwood
Denver City Con
DuDkin
El Chrlsto
Eureka Consol 100
Father DcSmet.... 100
Frcelaiid
Oould & Ciirrv9..1O0
Hale & Norcross..l00
Holyoke
Horn 811 ver
Iron Silver 20
Iron Hill
KlnKS.&Peinbi'kelrai
Lacrosse 10
Leadvillc Con sol )

Little 111 t 50
Little Pllta
Mexican G. 4811v.lOO
Mono
Moulton
Navajo 100
Nortli Belle Isle.
Ophlr 10
Oriental & Millf-r
Phoenix of Arizona
Plymouth Cousol
Potest 100
Eappaha nock 1

RobfnsouCousol 50
SavHge
Sierra Nevada ICO
SllverKiug.ass'ntpald
Standard 100
Union Consol 100
Utah
Yellow Jacket

BOSTOV niNINR.
Allouez 25
Atlantic 25
Bost. Si Moll . . (Coppci I

Bulteife Boston 25
Calumet & IIefla...25
Catalpa Silver 10
Centenuia' 25
Central 25
Frimklln 25
Huron 25
Kearsage 2
Katlonal vS
Osceo'a 25
Pewablo 25
Quinoy 2
lildge i5
Tatuanick 25
mANUFACX'INe.
Ara.Lln<n(F.Riv) 1100
Aniory (N.H ) 100
Amoske.iK (N.H.) lOJO
AndroBccig'n (Mi>.).100
Appletou (Mass.). 100'
Atlantic (.Masi )...100
Barnaby (FallKiv.).
Barnard Mfg. (F.R )

Bates (Me.) 100
Boott Cot.(Mn8!'.)100(i
BordcrClty Mfg. ( F.R.)
Boston Co. (Mass.) 1000
Boston Belting ...100
Boat. Duck (.Miiss.)700
Chace(FallKlver).l(iO
Chicopee (Ma83.).-10o
Cochcco (.V.H.)....5O0
Collins Co. (Conn.). 10
Continental (Me.) KiO
Cres't Mills (F.R flOO
Cr.VBtal Apr. W (F.R )

Davol Mills (P.R ).10<)
Dougl's A xecMass) 100
Dwight (Mass).... 500
Everett (.Ma3y.)..Now
F. R. MacUiue Co. . 100
Flint Mills (F.R.).100
Franklin (Me) ...loO
Gl'beY.Mill8(P.R)100
Granlte(FR)....lt/Oi'
GreatFallB(N.H.) 1(J0
Hainilfam (Mass jlOOii
Hartf. Caipet (Ct.)100
HlU(Me.) 100
Holyike W.Power ICKi
Jackson (N. H.). 1000
KlngPhilip(b\R.).UiO
Lacouia (Me.) 400
LancnsfrM (ff.H.)lOO
L'rel Lake Mills (F.H.)
Lawrence (Mas«.)lOOi>
Lowell (Mass )....(390
Lowell BleacUcry.lOti
LowcUMach.Shop.500
Lyman M. (.Mass.). 100
Manch>-itcr(N.U.) 100
Mass. Cotton 1000
Mechanics' (F. R.I JOG!

Bid.

1-23

Ask. B^NK Stocks. Bid. Aik. Bank Stocks. Bid.

•l^
•90

3-oO
•50
•35

i"80

400
•2^
•17

4-80

•SO
•»1

""35
•25

2-95
3^10

'3-35
1-95
•38
•60
•05
•12
•30

"a'io
•40
•50
•40
125
4-.50
•05

1-35

"7 •56
OA
•35

4-00
3-<:5

llOl
1-26:

18011

134U

90

•10
2-80
100
300

7%
27
OS's
23 'e

K 313
47 "20.

37
31
21 >«

4l>s

231s
2'»

12>4
127

1^8
212

100
115
X2045
147
X 665
95
115

Merchant*' (F. K ) 100
Mc niina<k,Maes)10n0l
Met.i(i>iiiet (F. K.) 100:
HIddlcst'X |M»84.I.I0(>
IVurragauR't (F.a.)l(iO!
Nashua (N. H ) .. fOO x 53U 536
Vflumk. ag (MaM.)100| lim 112

('Newmarket 51)0
2 00|Pacllto (.Mass)... 1000
.... IjPtp.iorelKMe )....500|

j Pocaaaet (F. R.) .lOd
I

Rich Bord'n(F.R.)lOO
' Robeaon (F. Klv.llOOd

4-3or8agiviuoro (F.Rlv.).lOOl
-

. •- hSalmw FttlMN.H.)300
10 iSliove (FaU Hiv.)..]O0

5-«-0 si,„i„ (fall Klvl.lOO
liStafford iFall Rlv.)100
'stark Mills (\ H.llOOO

•••- TecumBoh (i''. R.)..10O70 Thori)dikf(Ma»8.)1000
I'OO rremont&«.(Ma8e)100
500 Troy (C.*\V(P.R.).500
*- Unl.nO.Mf. (P.R.)IOO
7j :Wampanoag(F.R.)100

3'-5Jwa,slilMgt"n(.Ma8» )100
---;' Weetimioe (P. R) lOO
04ilwiiiim'tlcLinen(Cl)2»

^;5o>Vork Co. (Me). ...780

°45 ' BANK STOCKS.

115 jllS ;j Chleaco.
1300| 1810. American Kxch. Nat.

••.,, :
Atiaa Natlonul

110
]
140'« (Milcago Nat 100

92'a, 94 ! (iiiiiTiieicial Nnt...l00

I

Coutlneiital Nat.. lOii
I >'ii St National 100

345 K<60 Fort Dealbom Nat I

Atk. iKRUBAlfCB HtOCKS. I BM.

's^ao'

5'J

5"20
•07

1-40

2U0
91

117
xl2
102
1110

34^8
xlUlO

70 Bultiitioro.
07 Bankif Ualtimorc 100 1*3

Bank of Commetce.15 151H
Citizeiib' 10 20
Com. & Farmers'.. 100 130
Farmers' B'k iit Md.30 35
Farmers' & Kerch .40 02
Fariners'&Plaiiters' 25 40'«
First Nat. of Bait. .100 120
Fiankim OO 1*6

(it rman American.100
Howard 1 lO"*
Marine 30 38

8 00 Meelianics' 10 13%
•-- Meichant-' 100 135«s
•05 National Exoh'ge.lOO 130
50 People's 20 lOij

I'bO Second National.. IOC 160
--.--: Third National.... 1011

fO Union 75
„^15| Western 20
3'2d Boston.t
•-•••' Atlantic 100
S'SOjjAtlas lOOl

Blaoiistone lOiH

_, I'Boston National. .100
„7'8 Boylston 100
27'« Broadway 100
Ob BnukerHiU 100;
^4^ Central lOo

31* City 100
fiOc. oolumbian 100
37'a^ [Commerce 100
33

I Commercial 10(1
23 Ojmmonweallh . .100
„*'8' Continental 100! 127'4
21 lEanle 1001 109^
,3 l|Ellott lOOi 134MI

.
*6% Kverott 100 107%
,J* Exchange 100 132
130 hFaneuilHall lOo' 1*2

„ i°8Flrt.t National lOOi 250
216

I

Fit St Ward 100 129>i
.„. Fourth National. ..100. 115
105 Freeman's lO.l lO'*
US'*, Globe .100 103>«
2O0O Hamilton lOo! 122

1810 Hide and Leather. 100
1850' MerchaiitR' Nat . 100| .^00
114 MetroiHilitan Nat. 10(11 805
95

I

.Vat. Hk. of .Xnier.lCO 139
80

I

.'Jat.B'kof Illlnolg.lOO
107>9 NorihwcHtein Nat. 100

Union National .100
Cliiclnnmtl.

AtlOH Nalioiial 100
. Citizens' .National. lOOi

1205 Commercial Bank 50
105

,
iMpiltable .Vat 100

1120' Ftnh National ....100
...... First National ...100

Fourth .National .100
.89

! German National. 100
liiv'fl .Market National. lOi'l

Merchants' Nai'l .1(0

875

205
93
66
120

256

via

95

no'
135
105

60
38
1015

2.30
197
13J
139 >s

National LafayettelOOi 310

82
38

141
)17
1141s
1'20

140
110
202
134
1041s
1241s
lc6<s
9!<

167

Ohio Valley Nai'l 100
Sec iiid Natlon.tl ..100
Third national 100
WcHteru German.. 100
New Orleans.

American Nat
Bankif ommeroe.lO
Canal A Banking.. 1>

Citizens' 100
I.GermaniaNatioii'l.lOfi

..... (Jfrmania.Savnes.IO0
46^ HHiciiiiaNallouai.lOO
125 Louisiana Nat 100
>-8 MctnipoUtau lOOl
128 .Mutual National .100
10?i ; ; New Orleans Nat. . 100

1 People's 50
1 State National ....lOO
1 Traders'
Union National . 100
Whitney Na'lonal.lOO

Nevr York.
Araeilca 100

84i« (American Exch'gelOO
;

I Acliury Park Nat. . 100
Bowery 100

142 .Broadway .25i
118 iButchers'&Drover8'25
115 jOentrai National lO'ii

iao>s Cha»iNnlional....lOO!
141 Icnatham' 25

! Chomio.l 10(1
205 City. 100
137 Citizen's 25
105

I

Columbia
125

j Commerce 100
187 I Coa.iuercial
ICO 'Continental 100
170 ( Corn Exchange... 100
1371s East River 25

115
250
160
2771s

IO2I3
300

12'b

1*8 'Hide & Leather... 100! 125i«

117
1345
118
1020
X 178
1100
96
00
480
8%

19i«

45

770
78
50

102 19

.108

070 [|Howard 100 llOS
1*5 "a Lincoln lOO; ll5

...... Manufacturers' ...100 lOSi*

,?* Market 100 )00%
118

' Market (Brghlon). 100 102
1350 MassachuaeiM 100 11"
}ia Maverick 100 250
IP'^^S

,
Mechan c«' lOOi 14l

1

182 Merchants' 100 150
lliJS I Metropolitan K.O 102
97 iMonument 100 220
you Mt. Vernon 100 130 1

«5 New England lOO'
y North 100'

20 North Amerla...l00
I Old Boston 100
il'eople'8 100

304
200
205

20

117

90
150

8
I4414

219

110
I

Eleventh Ward '25

135
I

Fifth Avenue 100
108 I P.fth National
1321s First National 100
142'« PiistNat.ofStatenld..
255 Pour centh Street. 10,1
ISO Fouith SatloDal..lOO
117 Oallatin National ..50
10?i4 GarHed 100
103 « ; Herman Amerloan..75
125 German ExchangelCO
125Ai Qermania Iv
111 : Greenwich 25
117 Hanover. 100
109 ' Hudson River 100
101 Importers' 4 Tr... 100
104 Irving 50
llOis LtatherManufts..lrO
265 Llueoln 100
141is„Madl8on Square.. .100
ISOii .Manhattan SO
lot HMarketA Fulton. .100
230 Mechanics' .25
138 ' .Mechantci' ATr....25

295
190
14 J Is

275
350
4^(0
500
17o
230
211

270

100 '

247i«
120 ;

140
08

I

2i0

206"
135
141

.100

.40

.60

10«|
100

137
100
110

127
M
12911

l^OH'
,

95 <:oo
240

,0- ..« Phl'adrlplila.5 '

138 140 .BankofNo. Aimr.luo 340
110 113

I

Chctniii «t. Nat 10 ' 118>t'l36'
HS** :-""'iCouinieiclal N»'....50 1 M
300 1850 > Comin'owealih Ntr.SO' BO
185 {l37ifFiist National KM) 3.16 I

825 iPourthSt. Nafl..
00 9* GIrard National
140 |I50 :, Kensington Nafl

.Keystone Nafl ..

jManntttcfru' Nat
.Mccbanlcii' Nafl
Nat Bk.N.r,lbcrile«..50
ll'eun Natlnual 50
'Philadelplila Nafl. 100
S venth NatleuKl lOU
U'.-^rn National. .50

ji. Louis.
I

Nat. Bank of Com. 100 154
Cuininercli.l lOO 4'.:5

I iJontlDen'al Nafl. KM)
' Frauklln lOn
"Fourth National.. 1(0
, International 100

;
.Laclede National . . : Ou

I

.Mechanics 1 00
lUerchanU' Nafl .100

117% St. Um't Nutional.lO.
Thiril Natlnnal....lOO
San Francisco,

{

Anvlo-(.;iilifornlan
Bank it Cnl'f.irnla .. i

Flist Nafl God. ..1001
Paclflo 160

101 I0»%

155
.450
131

12^8

i:;o
2aU
2.S5 1

,

105
I

1'20 121
i55
132««i

160 .169
123 125

83 I 89
21714 282 ifl

17.)

SO
i20

•II

209

118

142
2.iu
170
160
120u

2000
112
166
160
305
400
121

loom 1691s .Mercantile. lOJ

270
ISO
345
160
550
liiO
253
200

ib'i'
227
218
aso
215

I STOCKS*. i

Harifitrd, Conn. '

TElna Fire IfO 261
Omnectleut lOo 127
Hartdiid 10 1 324
National 1(X) 145
Orient 100 92
.PhiBDfx 10.- 1981s
iSieam Bi'iler 50. 100

Newr York. |

lAUIaLce 10001 75
iAmerioan 50i 140
Bowery 2.''. 85
Broadway 2 ' 135

16218 ICitizcns' M, 112
80 City 70 110

Commonwealth ...lOOi 75
Continental lUO; 21.'»

Eag:e 40, -230
Empire City lO'i. 90
Ext'hange 3- 85
Farragut 50
File .\s.soclatloa. lOii

liMremeu'f 17 95
llGerman-Ajuorloaalo I 315
I

Gfli-mania 50 173
Globe to 110

220

310
200
146

EOOO
107

105

185

214

116

174

iGreenwi< h ..'/b. 185

5T0

194

225

•225'

149
93 >«
200
103

100
ISO
100
141
U5
lift
90
260
240
95
90
113
105
100
325
178
117
195
ao
go
ISO
ISO
105
170
70
80
70
110
14»
7»
SO
ISO
80
170
TO
i«o
ss

IftO
lao
105
100
tes
ISO
8S»

235
X 102
960

128
lit

. r 169
I02is ^Redemption 100 1.0
-•••, RoiHiblio 100' 172
"'5 'iKevere 100
781s Rockland 100
55

! SeoondNatlonal...lO0
103 Security 100
1081s ishawmut 100

I

Shoe & Leather. ..1(0
2451s Slate IcO

144i«;i44>s Me;chai to" .."...". 5<<1 16118165
I'e.SO 127 lUO

830

80
285
X 865
101
530 555
570 575
109 111
xl500ll5IO
596 600
139^
835
68
150
1005
90

130
148
189
220
1:0
100
12*
119
11'

ll.M» 116
143i«ll43is
124 I24I11

1021s' S.iffi.lk 100
980 Tail d National .... 100
lol Traders' lOOj
81 Tremont 100

Union lOOi
Washington 100
Webster 100' 10514:10.%
Wlnthrop 100 111*112

Brooklyn.
I

Brooklyn lOOi 155
First National 50 500
Fulton 40 190

140 1 !city National 50' 420
840 llCommeieial 60. H>0
681s Long Islind lOOi

1501s .ManufactureiB^ '

1010 Mechanics' 50

|128>4 iMerchants" Exch'e.oui
111 I >4 Metropolitan 100 10
170 .Metropolis 100; 350
1401s' Mount Morris 100 950
,173 Murray Hill 50
1301s Nassau 50' 170
|151 New York 100 250
190 : New VorkCounty.lOOi 850

N.Y.Nat.i; cu'n»el00 138
1301a Ninth National....lOO 160
UOI4 North Americ* 70 185
|12iiia North RiVI r .30 180
;120 Oriental 25 220

islU9 Paciac SO 1-0

410

101\ lo2>4 Park lOOl 305

9214 Nassau

l.iO
200
260

.100 200

People's. 25, 250
Pheuix 25; 140
''reduce ExobatigdlOO
Republic lOc; 190
Seabuanl 100 l50x
3 Ortid Nat'onal. .1001 325
Serenth National. 10i.> 135
Shoe * Leather ... 100 H>3
St. Nicholas 100, 122
S. ate of N. Y 100
rhlid National... 100
Tradesmen's 10 100
Onlte<l States Nat.lOoi 200
Western National. 100 1 108
WestSlde 1001

252

310

200

168
130
115

109

Guardian lOn 50
Hamilton 151 80
Hauuver 5' 140
Home 100 145
Jefferson 30, 100
Kings Co. (B'klyo) 20' 100
Knickerbocker oO' tO
Lafayette (B'kljn) 50 75
Lilwity Nil eo
Mauuf ikBulldeis'lOO 100
Nassau (Bruoklyu).50{ 135
National 3;% 60

;
New Yoik Fire. ...100, 75
'Niagara SO 155
INorth River 26 73
Pacino 25 165
Park 100 65
iPeter Cooper 20 155
People's. 5o; 75
Pbi-nix (B'klrn)....5ui 140
Ro'gBie 2i' 125
ataudard Siii 100
Stnyvesant £5' uo
lUnlted States 25! I6G
iWesu^hester lOi 175
iWUIiamsbiirgCI y..50i 315

I

iaAKl.\K INMVK-
;
AM'E ^OKil>. I

I
Atlantic Mu(ual.l88ti IfOHi 101•

![
18i7 |101'sl02i«

I 1888 1021s 103««
I

1889 1031s 104«»
L 1890 I 104 a05>«
[
Oamin'cl Mm . 1673-82, 5 ; 60

"

1

PBICKS OF FXCH.IKQK
nKSlBKHMllPS.

I
Last sale. June '-•2,VOa

IN.Y.OousoLSfk A Pet. 400 b.,4'M)a.
I

L' St sale, June li>... 4'^S
'N.Y. Produce l.OOOask
' I..ast sile.Jane 2 900
'S. Y. Co-.too ... 600b..t)75a.
; Last 8:<le, June 14.. 600
N. Y.&illbe 500 b.ASOa.
Last sa:o. May '.5...! SCO

N.Y. Metal 40 staid .
\i Last sa'e. May 31...' 40
i R'l Esc. Ex. A Auc. h'm
'; List sale. Juue 14..' 1,330
;tBosCouSiock ' 19.3U0 bid:^

I Last sal-, Jane 1 19,500
Philadelphia Stock .... 2,300 bid.

r L'utsale 2,560
Chlo. Boiuxl of Trade

I': Lust sale. June lu .. 1,160
llPUt-sb. PeUSl'k&Mrt .,

* Prices nominal; noUte trausaoUuns. t B jsiou bauk qU'jiatlou^ are all exnltT.d:3nd. ^ (^notations per share.
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llailr0ad IntjelligjettJCje.

The Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Oompanies. It is published on the last Saturday of every

other month—viz.. January, March, May, July, September

arid November, and is furnished loithout extra charge to all

regular subscribers of the Chronicle. Extra copies are sold

to subscribers of the Chronicle at 50 cents each, and to others

at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

KOAD.

Latest Earnings Reported. .Tan. 1 to Latest Date

WeekorMo) 1890.

Allegheny Val.
Ajuuaton & Atl

.

AnnistoD & Cin

.

AU3b.T.&(-.Fe.
Half owned ...

Total system.
StL.&SanF..
Half owned..
Tot.8.L.&S.F.
Agg. total .

.

Atlanta & Char.
Atlanta & Flor-a
Atlanta &W.Pt
Atl. A- Danville.
B.&0.£astLines
Western Lines
Total

Bal.cSO.Southw.
Bait. & Potomac
Beech Creek
Bufl.Roeh.APiti
Bnr.C.Rap.&N.
Burl. & Northw.
Burl. & Western
Camden & Atl.
Canadian Paeifle
Cp.F'r&Yad.Val
Cen.KK.&Bg.Co
Centralof N. J..
Central Pacifle..
Central of S.C..
Centr'l Vermont
Char.Cin. AChic
Charlest'n * Sav
Char. Sum.& No.
Chat.R'moACol.
Chatt'n'gaUni'u
Cheraw. &Uarl.
Ches. AOhio....
Ches.O. &8. W.
Cne.-*. & Lenoir .

Chic. & Atlantic.
Chic. Burl. & Q
Chic.& East. 111.

Chic. Mil. &8t.P.
Chic. AN'thw'n.
Chic. & Oh. Riv
Chlc.Peo.&St.L.
Chic,rtt.L.iPitt.
Chie.et.P.&K.C.
Chic.St.P.-M.*!'.
Chic. & W.Mich.
Chippewa V;il .

.

Cin. Ga.it Ports.
Cln. Jack. & Mac
Cin.N. O. &T.P.
Ala.Gt. South.
N. on. & N. E.
Ala. & Vicksb.
Vicks. Sh. & P.
Erianger Sj'st.

Cinn.Northw'u.
Cin. 8el. & Mod.
Cin.Wab.&Mich.
Clev.Akron&Col
Clev. & Canton..
-Cl.Clu.Ch.&S.L
Clev. & Marietta
Color. Midland.
Col. & Cln. Mid-
Col. H. V. & Tol.
Colusa & Lake.

.

Covin. & Macon.
Day.Ft.W.A- C'h..

Deny. <St Rio Gr.
Des M. .fe N'wcst
Det.BayC.i-Alp
Det.l.aus'g<SNo
DuluthS.S.AAtl
B.Tenn.Va.A;Ga.

. Knoxv. &Ohio
Total system.

Eliz.Lex.&B.8...
Empire .v D'liliu
Evans.&lud'pli.s
EvansT. & T. H.
Tltchburg
FUnt.&P.Marq.
Flor. Cent. A- P.
rt.W.Cln. (feL..
Ga. Car'la & No.
-Ga. RR. & B. Co.
' 1

April..

.

May....
May ...

IstwlcJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
April
May
May
May
May
May
May
'2dwkJune
April
April
'2<X wk .Inne
4thwkMay
M ay
May
April
'2awkJune
May
April
April
April
April
WkMay31
April
April
April
May
May
April
'2d wkJune
May
April
2(1 wkJune
Amil
2d wk June
*2d wkJtinc
May
May
March
April
2rtwkJune
April
2(1 wkJune
ay

May
2d wkJune
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
May
April
.May
IstwkJ'ne
May
IstwkJ'ne
May
IstwkJ'ne
2d wkJune
May
May
May
May
'2d wkJune
May
IstwkJ'ne
2dwkJune
'2d wkJune
April
April
IstwkJ'ne
Ajiril
May
2d wkJune
2d wk June

i

April
I IstwkJ'ne
Ustwk J'ue
.March
April
April

1889. 1890. 1889.

2,502,(

9,987,i
26.1
95,:

2,151,!
1,916,!
2,007,'
OBo.l

''22.

271,
1,836,
814;
519.
286,
2.38,

3,726,
7,

23,
220,
343,
193,

5,445,
m,
785,
143,

1,060,

,424
,065
,404
,703
,707
,475
,877
,166
,858
,147
,137
,028
,241
,082
,741
,005
,434
,539
,084
,355
,414
,096
,530
,901
,740
,672
,825
,160
,124
,989
,658
,809
,160
,467
952
560
682
405
026 i

509,049
33,062

176,148
124.978

6,267,173
1,894,176
8,161.349
889 240
526,389
263.928
86G.124

1,067,333
2 -',457
20,741

149.188
5,660,133
160.X97

2,454,328
3,769.449
4,503,433

38,754

229,957
10,983
93,310
41,646
29,090

2.386,881
788,492
24.936

946,051
10,048,716
1,132,829
10,054,669
9,049,736

30,879
80,701

1,858,982
1,'204,245
1,778.916
600.901

22i947
245.073

1,532,477
764.661
429,233
234,443
228,965

3,189,779
7.010

38,369
193,051
294,092
159.409

5,138,768
102.158
681,708
148.814
905.180

7,051
39,075

192,871
3,184,303

61,72.i
229.611
459,143
707,847

1,770.593
193.995

2,493.742
275,264

BOADS.
Latest Earnings Reported. Jan. 1 to Latest Date.

WeekorMo 1890.

Geo. So. &Fla..
Sr. Rap. (Stind..
Cin.K.&Ft. W.
Other lines. ..

Total all lines.
Qraud Trunk. ..

Chic &Gr.Tr.
Det.Gr.H.&M.

Gr. B. W. & 8t.P.
Gulf & Chicago.
Hou.'^atonic
Hniuest'ncSShen
tll.Cen.dll.&So.)
Cedar F.&Min.
Dub. &8io'xC.
Iowa lines
Total all....

Ind.Dec.&West.
Interoc'nio (Mx)
Iowa Central...
Iron Railway...
J'k'uv.T.&K.Wo
Kanawha* Mich
Kan. C. 01. A;8p.
K.C.F.S. &Mem.
K.C.Mem. ABir.
Kentucky Cent.
Keokuk & West.
Kmgst'n &Pcm.
Knox. & Lincoln
L. Erie All. & 8o
L. ErieA West..
Lehigh &, Hud..
L. RockJt Mem.
Long Island
Louis.&Mo.Riv.
Louis.Ev.&St.L.
Loulsv.A Nashv.
Louis.N.A&Ch.
Loui.s. N.A&Uor.
Loujsv.N.O. AiT.
Lou. St.L.& Tex.
Louisv. South'u.
Lynch b.&Dur'm
Memphis& Chas
(Mexican Cent...
[Mex. National .

(Mexican K'way
Mil.l-.Sh.&West
Milwaukee &No
Mineral Range..
Miinieap. ASt.l..
M.St.P. &8.S.M.
Mo. Kan. & Tex.
Mobile* Ohio..
Montcrey&M.G
Nash.Ch.&8t.U
Nat. Red R. & T.
NewBrunswick.
N.Jersey A N.Y.
N. London Nor.
New Orl. & Gulf
N. Y. C. & 11. R.
S. y. L. E. & W.
.V. Y. Pa. & Ohio
N. Y. &N.Eug..
N. Y. &North^n.
N. Y.Ont. &W..
N.Y. 8usq.&W..
Norfolk & West.
N'theasl'n (S. C.)

Nortli'n Central.
Northern Pacitlc
Ogd. & Lake Ch
Ohio&Miss
Ohio & Northw..
Col. & Maysv.

Ohio River
Ohio Southern .

.

Ohio Val. of Ky.
Omaha & 8t. L..
Oregon Imp. Co.
Penu.sylvauia ..

Peoria Deo.&Ev.
PotPi sburg
Phiia. A Erie...
Phila. ARead'g.
Pitts. Cin.ASt.L.
Pitts. Mar. &Ch.
Piltsb. & West'u
Pitts.Clev.&T.
Pitts.Paiu.&F.
Total system

Pitt.Yoiing.iSiA.
Pt. Royal A Aug,
Pt.Roy.&W.Car.
Pres.AtAriz.Ceu.
QuinoyO.&K.C.
Rich.ADanville.

V^ir. Midland..
Char.Col.AAu.
Ool. & Greeny.
West. No. Car.
Georgia Pac .

.

Wash.O.&W..
Ashv. i&Spart.
Total Sys'in.

Rich. &Petcr8b.|
Rio Gr. West.

.

Rome & Decatur
Rome VV. <fe Ogd.
8ag.Tu8colai(H.
St.L.A.&T.H.B's
8t.L.Ark.A:Tex.
8t.L.DesM.&N.
Bt.Paul&Dul'th
8tP.Min.A- Man.
East, of Minn.
Montana Cent.
Total Sys'm.

S.Ant.&Ar.Pass.
B. Fran.&N.Pac.
Sav. Am. & Mon.
Seattle L.S.&E.
SciotoVal.&N.E.
Shenandoah Val

May...
IstwkJ'ne
IstwkJ'ne
Istwi. J'uc
IstwkJ'ne
VVkJune 14
Wk June 7
Wk June 7
April
May
April
M ay
May
May
.viay

May
1 ay
May
April
"(1 wkjune
.M a.v

April
'2(1 wkjune
3d wk May
3d wk May
IstwkJ'ne
May
Itliwk May
4thwkiMay
April
May
2dwkJune
May....
IstwkJ'ne
May
Miirch
ithttkMay
2d wkJune
2d wkjune
April.,

.

2(1 wkjune
'2d wk June
May
May
IstwkJ'ne
ild wkjune
2dwkJune
VVkMayai
2dwkJune
2d wkjune
May
May .

May
May
.May
May
May
May
April
April
vVkMay31
May
M ay
April
April
April
May
2dwkJune
April
2d wkjune
April.. .

April..
2(1 wkjune
\VkiMay31
2dwkJune
.M.iy....
M.ay.. .

2d wkjune
May—
2d wkJune
April.. .

April..

.

April..

.

2u wkjune
.Vpril.. .

Aiiiil...

Ai)ril.. .

April..

.

May
April..

.

April
April
2(1 wkjune
May !

April
April

'

.May
May
May

iMay I

May
;May

May
May
May
May
IstwkJ'ne
April
2(1 wkjune
May
April
May.
IstwkJ'ne
2d wkJune
May
May
.May
May
May
May
IstwkJ'ne
4thwk.May
May

I

2dwkJuno|
IstwkJ'ne!
May '

1889.

58,715
47,176
7,838
4,186

59.-.;01

370.562
67,143
17.906
29,494
3,302

119,247
13,500

,199,466 1
10,253

150,685
160,938
,360,401
35.470
130.000
28,157
3,118

45,758
6,539
8,423
91,543
18,339
87,801
8,894
4,^105
18,008
5,150

50,063
31,711
8,435

329,284
37.500
32,4.^6

349.740
41,373
1,1'24

44.483
7.186

45,132
9,500

32,636
101,534
62,265
68.901
91,189
30.100
11,877

103,555
166.319
643,368
295,733
39,725

298,050
665

91,966
20,739
10,871
13,989

,128,094
,345.757
54'2,146
481,852
50,412
38,826
122,095
141.884
57,239

556,949
450.137
14,920
86,355
18,589

762
12,821
38,712
4,304

43,781
356.464
,619.357
13,045
51,605

475.017
,676,996
492.709

3,'256
121,317
41.261
23.193
47,287

119,856i
19,928!
24,5431
11,426'
19.025

428,100!
106.500
65.150i
47,100
78,800

125,200;
10,900
10,100

211.275
29,783,
28.550!
8,200

333,505
8,847;

20,479 f

56,445:
11,058;

122,830
758.990,
60,677
90,948:

910.6151
40,749
27,043,
24,914,
9,090

12,046
110.000

23.308
38,031
7,193
3,345

48.570
379,889
67,712
17,007
22,382
2,711

82,812
10,718

,116,014
7,656

135,342
142,998
,259,012
27,148
90,009
29,861
2,756

39,746
5,768
4,314

74,584
14,274
84.160
8,706
6,046

13,'-00
4,971

43,356
22,876
9,376

281,06'.i
31,738
31,868

310,705
40,076
1.032

40,436
3,928

29,878
762

31,505
113.546
66.572
86,194
73,020
24,985
10.094

107,600
100.809
629,220
243,579

287,892
2,618

74,572
19,094
10,829
14,897

,892,851
,953,733
460,419
422,113
53,525
35,21(1
98,479
91,637
52,766

4-^5,171
435,950
13,195
73,689
19,065
1,098

10,437
36,031
2,837

30,853
309,632
,032,370
12,026
J3,391

358,832
,381.525
444,891

1,558
121.393
41.912
23.612
43,543

110,680
20,802
21,369
ll,r26
20.S90

378.500
177.900
59,'247
41,025
69,135
98,266
9,961
8,972

201,825
24.891
24,975
4,750

261,398
10,017
19,623
53,571
5,098

104,474
620.211
24,063
72,061

716,933
26,738
23,676
11,989
4,721

10,099,
70,947!

1890.

262.695
1.048.301
187,222
93,551

1,328.071
8,648,094
1,651,349

447,'; 79
1 17,258
18,977

451.058
59,000

5,704,845
34,800

738,307
773.107

6,477.952
172,962
518.402
688,512
16,551

240.138
131,455
149.167

1,829,075
523,202
395,700
140,697
63.604
60,248
25,654

1,162,343
131.976
227,541

1,215.420
101,912
457,261

8,328,782
999.678

4,041
1,167.591
167,747

30,428
770,745

2,931,127
1,720.253
1,639.128
1,555,146
663.523
44,931

549,303
802,813

2,988,911
1,334.517

166.~ti9
1,431,277

10.017
298.930
75,394

63,863
14,724,853
8.800.517
2,256,267
1,767,530
221.023
823,707
415,236

2,742,544
287,684

2.169,120
8,869,695
265,482

1,814,275
79,994
3,493

256,161
216,792
91,280

211.714
1,301,159

21,083,475
326,379
1 8,454

1.484,840
0,066,105
2,017,316

14,878
453,972
154.621
75,843

963.110
551,357
130,744
148,961
47,580
94.406

2,198.566
903,s27
386,423
363.411
391.818
731,485
47,473
52,269,

5,286.546
113,141
673,125
42.050

1,243,128
33,239

495,414
1,574,368

38,672
506,057

3.134,589
198,342
378,184

3,711.115
644,895
251,094
112,784
164,019
279,480
489,737

1889.

S '

99,723
827,864
189,344
88,172

1,205,381
8,274,279
1,431,544
407,983
92.014
18,087

327,041
50,365

5,377,072
36,323

643,112
679,435

6,056,507
152,773
333,801
616,739
18,388

219,522
112,622
101,484

1,722,105
400,274
373.886
129,801
73,737
49,974
25,662

1,053.823
94,505

252.994
1,083,549

90,129
456,798

7,565,126
957,737

3,744
1,151,031

730,084
2,856.683
1,669,601
1,806,753
1,337,092
459,768
42,094

487,435
524,094

2,617,747
1,259,241

1,405,726
12,289

273,831
65,926

69.669
13,668,701
7,702,392
1.882,711
1,643,201
221,724
716.399
374,226

2,235,761
244,839

1.796.311
8,111,729
235,964

1,689,135
78,119
4,432

221,416
210,363
53,967

141,035
1,237,902

18,778,408
319.110
172,063

1.202.311
5,315,405
1,318,517

7,696
441,911
153,263
81,306

956,492
409,026
118,899
143,880
55.000

101,809
2,004,130
790,591
360,321
301,770
374,379
531,181
41,583
46.501

4,658.632
97,204

579,613
21,250

984,968
40,457

417,992
1,313,173

22,488
405,172

2,704.305
87,738

292,850
3,084,893
463.980
259.334
74,153
101,431
266,515
317.868
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Roads.
LaUM Earningi JUportett.

Weekorllo'. 1890.

South CarnKna April
epar. Uii. &Cot. April
Bo. Pad lie Co.—

I

Gal.Har.\-S.A.'AprlI
loiilK'a West.. April
MorKan'sI.&T. April
N.Y.T.&Mcx. April
Tex. & N. Orl. April
Atlantic sys'in April
Pacific syntiMn April
Total of all.. April

Bo. I'ac. KU.—
I

No. Uiv. (Cal./Aprll
8o. Dlv. (C.ll.) April
Arizona Dlv..iApril
New Mcx. Dlv.

Btatcu I. Rap.T.
Suiniiitt HraiK'h.
Lvkens Valley

Tal.A t^iosaVnl.
Tonu. Midland..
Texas lb Paclrtc.
Tol.AA.&V. M
Tol. Col. ACIn..
T0I.& Ohio Cent.
ToI.&O.Cen.E.x.
Tol. P. & West..
Tol. St. I.. & K.C.
ToI.&So.IIaven.
Union Paclttc—
Or.S.L.cfeU. N.
Or.Uy.&N.Co.
St.Jo.&G'dlal.
Un.Pac.D.&u.
All otli. lines..
Tot.lI.P.8y,s.

Cent.Br.&L.L.
Tot. cont'lod

Montana Un..
Leav.Top. & B. April
Man.Al.& Bur. April
Jolrt.own'd.'a April,

April
May
May
May
•May
May
•JdwkJnni
'.'dwk.Iiini
iid wk.Func
2d wkJune
May
IstwkJ'uc
2d wkJune
May

April
April
Irttwk J'ue
.\pril

.\liril

April
April
April.
April '

»

0,«H0

301.004
86,501

4.')1.02»

16,102
123,:)08
»61,U(!0

2,888,008
3,850,568

182,:i76
540,20U
181,1)03
107,502
8!t,600

101,84.<«
100,033

6,891
17.121

112.885
22.048
5,8-!l

2B.218
8.924

17,198
32,210
2,200

704,201
35,5,229
32,078

401.748
1,964,371
3,517,720

91,241
3,638,970

80,4001
2,092

1

1,9231
42.238

1889.

Jan. 1 to Latat Dale.

1890.

618,689;
41,519

1,273,614
348.293

1.679.7-.i3
51,5.'51

589,05H
3.912,208

» I

81,984
5,970

308.242
74,122

458,494'
13,4971

1 18,1)61
973,300

2,772,0121
3,745,318

107,3-)6
484,14(i
153,381
85,433
88,441
98,330
80,184
6,361

13,296
107,702
16,020
5,00;)

26,571
7,871

16,900
14,190
1,028

473,604
32.j,769
25,140

329.839
1,013,711
2,828.92(i

1^3 33'S

:,8V-',2lil'12,492,9,)0

1889.

4H9.277
40,426

1,217,470
320,9^4

1,715,859
39.130

482.109
3,781,.505

9,573,698 10.079,17H
13,515,900113,800,742

581,0.-i2
1,901,205
600,729
317,079
300.323
300,078
300,953
33.3.17
80,480

2,940,415
512.814
137.001
583.530
41,522

391,815
6.^3,8 ^5

9,545

2,084.522
1,007,278
657,101

1,601, .568
6,8T0.293

12.064.472
428.484

50,203
1,752
2,445

27,200
Grand total. April 3,681,207 2,909,401

Vermont Valley Apr 1 \ 15.192
Wabasii 2d wkjnue;
Western of Ala. May.
West Jersey April
W.V.Cen.&t'itts. May

.

West.N.Y. & Pa. 2d wk Juno
Wheeling&L.E. 2dwkJuuB
Wil. Co:. & Aug. April
Wisconsin Cent.l2ttwkJune
WrlgUtav.&Ten. I.May

239.000
36,234

120,083
7o,406
74,800
25,818
71,659

100,392
5.671

14,921
250,700
32,905

109,490!
07,070
05,500
15,431
68,044
72,385
5,008

270,0 »8
9,949
10,070

14.5.301
12,838,317

55,329
5,556,178
220,511
416,962
344,901i

1,548,0621
500,351
368,557

2,089.3881
35,4781

576.998
1,931.328
65 1,49 1

333,114
296,711
489.97.)
370,071
27,492
71,808

2,660,849
403.928
103.965
407,564
37,510

375,987
361.464

7,870

1.784,754
1,187.»58
^77.575

1.•203,409
5.897,768

10,431,289
225.791

10,0.57,081
218,9)3

9,044
10-.391

119,168
10,776.249

52.040
5,101,145
217,505
372,020
29 1 ,791

1,348,380
3S7,19.»
322,597

1,009,528
31,097

The comploto'l returm for tho first week of June Hho^rn
10-65 per cent increase on 85 roadi,

!»/ week of June

Prev'ly rejiortM (59 n>nilH)
At.Top..VH.K. A- I'd roiidn

RoatU J'tly owunil "a
8t. l.oulH.4 8.Fran<-lHco.
RottdHj'Hv owned "s..

CUIcaifo •& Grand Trunk.
Cln. N.O. * T. P. (5 roadm.
Cleveland Akron * Col..
(;ieve. C1n. Chic. * 8t. L ..

Detroit Bay C. & Aliwua.
Detroit Gr. U. & Mil. ...
East TeiiuesHce Vii. A Oa.
PIlut A Pcrc Marquette.

.

Florida Central A P
KaunaH C. Mon. A Birm.
Kanawha A MlchUan ....

Little Kock A iMeniphls..
lX)niAV. .V. O. .<[ Texan . .

.

He)uphl.s A Charleitton . .

.

St. Jo.seph A Gr. Island.

.

St. L. Alt. AT.n. Bri'ho.s
Scioto Val. A New Eng. .

.

Toledo Peoria A Western

Total (85 roads)

Wet Increase . lO'OS p. c.)

* Inoludini^now the lines controlled, fonnsrly reported separately,

t Mexican currency. ffMain Liue.

Latest Uross Eariiln.fs by Weeks.—TI\e latest weekly earn-

ings in the foregoing table are separately summed up as

follows:

On the 48 roads below the gain for the second week of June

as compared with the same week last year, reaches 10'61 per

cent. Only six of the roads show a loss, namely Grand
Trunk of Canada, Mexican Central, Wabash, Mexican

National, Iowa Central and Col. & Cin. Midland.

Net Earnings .Vonthly to La»e t Dates.— TAe following
shoivs the gross and net earnings to latest dates of all railroads
famishing monthly statements. The compilntion includes
every road from which toe can get returns of this character,
and in that form is given once a month. Early returns art
published Jrom week to week, as soon as issued, but for
the convenience of our readers all the roida making returns
are brought together here in the week in which we publish
our monthly article on net earnings—say on or abo:tt the 20th

of the month.
Or<m» EariUnji. ~. — yet Earnina*.--
1890. 1889.

Rondft. S $
AUcKbeny Valley... .Apr. 212,187 169,76J

Jan. 1 to April 30... 757,719 674,598
Annlston A Atlantic. Apr. 6,527 7,027

Jan. 1 to April 30. . . 28,081 34,4£2
Annlston A Clncln.. Apr. 12,183 9,8^7

Jan. 1 to April 30... 49.839 39,010
Atoh. Top. AS. Fc.Apr. 2,483,294 2,158,857

Jan. 1 to April 30... 9.243,431 7,588,721
July 1 to April 30. ..24,245,433

Koads jointly owned:—
Atchlson'8half....Apr. 158,524 128,254

Jan. 1 to April 30. . . 524.003 497,419
July 1 to April 30... 1,229,602

Atchison system.. Apr. 2,041.818 2,287,111
Jan. 1 to April 30... 9,707,435 8,086,131

2<{ teeth of June.

Bait. A Ohio Southw ..

Buffalo Koch. A Pitts.
Canadian Pacitlc
Chesapeake A Ohio . .

.

Chlcaito A Atl.vntic
Chicago A East. Illinois .

Chicago Mil. A St. Paul
Chicago St. P. A Kan. C.

.

Chicago A W. Michigan..
Cincinnati Jack. A Mack.
Col. A Cin. Midland
Denver A Blu Grande ...

Detroit Lans. A North
Duluth 8. S. A Atlantic...
Bvans. A ludlanap
Evans. A Tcrre Haute
Grand Trunk of Canada.
lowi« Central
Kanawha A Michigan
liake Erie A Western
Louisville ANaKhvllle...
Louisv. N. .\lb. A Chic...
Louisville N. O. A Texas.
Louisville St. L. A Texas.
Mexican Central
Mexican National
MUwaukce L.8h.AWest..
Milwaukee A Northern ..

New York Out. A West. .

.

Norfolk A Western
Northern Pacthc
Chin A Mississippi
Ohio Klver
Ohio Val . of Kentucky . .

.

Peoria Dec. A Evans
Pittsburg A Western
Rio Gruiule Western
Bt. Louis Aik. A Texas...
Seattle L. 8. ii Eastern .

.

Texas A Pacillc
Toledc Ann A.A No.Mlch.
Toledo Col. A Cinclunati.l
Toledo A Ohio Central . . .

]

Toledo St.L. A Kan. City.

I

Wabash (eonsol. system).'
Western N. Y. A Penn...l
Wheeling A Lake Erie...
Wisconsin Central '

Total (48 roads)
I

Net Increase (10-61 p. c-1

1890. 1889. Increase. I Deereate.

July 1 to AprU 30. . .25.475,095 23,230,204
St.

39.897
42.457

310.000
138.859
- 49.402
56,243

470.500
T7.723
29.0611
13,749
0.230

174.000
22,411
53.106
5.966

19.774
370.562
28.157
0,539

50.003
349.740
41.373
44,483
7.186

104.534
62,265
91.1891
30. 100

1

38.826
141.8841
450.137;
86,355
12,821
4,304

13,045
47,287;
28,350
50.445
9.090

112.885
22.018!
5.821

2!).218'
32.210

239.O1K)
74.800
25.818

100,392

4,2-20,415 3, (20,880

38,280<
34,409

275.000
97,419
37,436
40.270

466.038
.54.099
22.831
10.754
6.244

154.300
17,683
61.647
4.485

15.107
379.889
29.861
5,708

43.356
3l0.70.->
4').070
40,436
3.928

113.!>46
66.572
73.020
24,983
35,210
.91,637
435.950
73,689
10,437'
2,857

12,026
43.343

* I

1,617
8,048

35,000
41,4 10
11.966
15.967
4.462

23,024
6,230
2,995

'ib',766
4,728
1.459
1,421
4.667

771
6.707

39 035
1,297
4,047
3,258

18,169
5.115
3,616

50,247
14,187
12,06il
2,384
1,447
1,019
3,744

i

14

9,327
1,704

9,012
4,307

463,458
1,881,443

156,517
619,975

3,261,793

41,105
150,033

1,527,617
7,33-i,251

423,149
1,688,870
126,1.55
549,304

2,836,415

26,051
94,9j2

1,387,885
B.267.173

21.975 3.575
53.571 2,8-4

1
4.721 4,309

107.702 5,183
1 16.026 6,022

5.609 212
1 20..571 2.047

1J.190 18.020
250,700
05.500 9.3:0
1.5.431 10.387
72,385 28,007

11,700

441.029
405,505

36.004

L. A San Fran. .Apr.
Jan. 1 to April 30...

R'dsj'tly owned, >-j.Apr.
Tot. St.L.A S.F.svs.Apr.
Aggregate total. Apr.

Atlantic A Dan\-llle.Apr.
Jan. 1 to April 30...

Baltimore' A Ohio—
LlnesBtstOhloRlv.May.

Jan. I to Hay 31...
Oct 1 to .Hay 31... 12,227,982 10,182,733

LinesWestOhiuRiv.May 478,9-22 410.432
Jan. 1 to .May 31... 2,2():<,300
Oct. 1 to May 31... 3,656,499

Total System May. 2.000,539
Jan 1 to May 31... 9.541,557
Oct. 1 to .May 31 ...15,881,481 13,380,182

Bait. A Potomac Apr. 143,722 154 -294
Jan. 1 to April .iO...

Buff. Koch. A Pitts.. Apr.
Jan. 1 to April 30...
Oct. I to AprU 30...

Burl. A Northwcst'n . Apr.
Jan. 1 to April 30...

Burl. A Western Apr.
Jan. 1 to April :10...

Cam.lnn A Atlantic.\pr.
Jan. 1 to April 30...

Canadian Pacific Apr.
Jan 1 to April. 30..

Cape F. A Yad. Val. May.
Jan. 1 to .Mav 31

Gent. RR. A B.Co.Oa. Apr.
Jan. 1 to April 30...
July 1 to April 30...

Cent, of New Jersey. Apr.
Jau 1 to April 30...

Central PaclBo \pt.
Jan. 1 to April 30...

Chesapeake A Ohio .Apr.
Jan. 1 to April 30...
July 1 to April 30...

Ches. Ohio A South. Vpr.
Jan. 1 to April .30...

Chicago A Atlantic. .Moh.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

531,8.'0

169,248
582,597

1,079,819
4,495

18,523

4,780
18,080
54,331
168,244

1.894,176
3,197,419

1,748.317
8,161,31i)

5J6,389
15?,697
636,889
.-207,010

3,677
17,833

1890.
«

104.374
297,655

1,425
def. 1,334

3,194
19,179

717,960
2,876.056
8,490,-15

29,389
73,819

145,465
747,349

2,949,875
8,636,280

1.52,918
771,218

34,211
187,129
934,478
16,442
63,671

458,878
2,201.191
4,101,549

87,1-29
319,-298
704,277
546.007

2.520,489
4,805.826

35.454
117,664
68.908
203,725
315,735

930
7,509

1889.

66.600
275,807
3,714
13,452
3,897
9,422

541,121
1,684,915

17,863
def 1,732

558,984
1,683.178
5,978,589

160.95S
666,306

17d;927
729.911

12.0"2a
43.763

407.239
1,785,806
3,065,287

72,082
219,170
497,7S8
479,317

2,005,066
3,563,075

34,637
181,700

4,025 def. 1,983
16,689 def. 3.155

45.325 4.764

42.006
172.188
379,741

734
7.169
189

def. 2,662
6.169

980.23

1

3.769.4 19

1.'29 -1.483
4.503,433

407,000
1,714.000
4.407.818

145.813
640.730
2(.2.113
533.826

1.682.832

2.513.760
Jan. 1 16 April 30'.. .11,209.650 10.048.716

Chic. Mil. A St. Piml. Apr. 1.998.960 1.819.531

1.228.318
4,235.893

42.578
213.984
552.502

2,781,102
7,412,243

1 ,079,709
3,701.992

1.30 1.011
4.144.213

594.(X)0
2.325.000
5.880.-235

138.169
621,687
243.885
672,080

1,996.961

149.188 def. 11.406 def. 13,178
404,1821,137,427

4,003,031

30,805
160,897

406.672
1,122,323

16,217
89,5-23

499.217 def. -25,025
2,451,:i2'< 489.733
0,57r,534 11,971.227

ChicBuri.AQnlncy.Apr. 2.742.084

Jan.
July

1 to April 30.
1 to April 30.

-.061.-277 7.171.946
.22,455,578 21,485.587

422,621
1,351,903

443,039
780,879
109,000
431.000

1,327,096

48,086
218.392
60.703

143.576
519.243
813,315

3,8-28,871

539,331
2,177,622
8,098,275

1.069,360
12,107
73,69%
19,662

397.527
12.18^,454

378.787
1,906,904

476,668
1,306,783

33,000
274,000
e87,-i06

46.505
253.613
40.119
62,473

288,172
822,537

2,928.222

478,772
2,050,962
7,665,412
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•-Oroti Earninos.—
1890. 1889.

—.Ve( Eamtngs.—
1890. 1889.

Roadt.

Cbioago & Ohio Eiv'r. Apr.
Jan. Ito AprU 30...

Clilo. Peoria & St. L . . Moh

.

Jan. 1 to Moll. 31...

Chlo. St, L. &, Pitts. . .Apr.
Jan. 1 to April 30. . . 2,151,549

CUc. St.P. (feK.City.Moli. 402,083
Jan. 1 to Mch. 31...

Cblc. <t West Mlcli..Apr.
Jan. 1 to April 30..

Cin. N.O. & Tex. Pac.Apr.
Jan. 1 to April 30...
July 1 to Apiil30...

New Ori. & N'east. Apr.
Jan. 1 to April 30...
JiUy Ito April 30...

Alabama & Vicks.Apr.
Jan Ito AprU 30...
July Ito April 30...

VioSs. 8h. & Pac-.Apr.
Jan. Ito April 30...
July Ito April 30...

Clev. Akron & Col. . . Apr.
Jan. 1 to April 3 ). ..

July 1 to AprU 30...

Clevel'd & Canton...May.
Jan. 1 to May 31...
July 1 to May 31...

<31ev.Cin.Chic.&St L.Apr.
Jan. 1 to AprU 30...

5,215
21,791
33,088
95,205

530,371

1,066,826

139,048
474,385
353.400

1.361,286
3,550,316

109,961
397,945
970,481

50,390
221,082
567,690
33,273
197,103
565,970
70,2.30
253,750
655,643
46,000
193,241
446,370

1,093,347
4,031.821

July 1 to April 30... 10.537,8 15

21,585
57,463

Clev. & Marietta Mcli
Jan. 1 to Moll. 31...

Colorado Fuel Co—Moh.
Jan. 1 to Mcb. 31...
July 1 to McU. 31...

Col. & Hock. Coal & I . Apr.

Dayton Ft.W.&Chic. Apr.
Jan. 1 to April 30...

Denver & E. Grande .Apr.
Jan. 1 to AprU 30... 2,377,696

Det. Bay CitT& Al.May. 51.682
Jan. 1 to May 31... 227,079

Det. Lans. & North . . Apr.
Jan. 1 to April 30...

East Tenn.Va. & Ga. Apr.
Jan. 1 to April 30...
July 1 to April 30...

Knoxv. & Ohio... Apr.

.

Jan. 1 to April 30...
July Ito April 30...

Total system Apr.
Jan. 1 to April 30.

.

42,093
165,634
638.493

100,526
367,257
476,239

2,137,825
5,365,895

62,521
21 -',160

514,666
538,760

2,349,985
July Ito April 30... 5,880,561

63,679
239,989
23,510
59,304
79,516

222,943
274,325

Jan. 1 to April 30"... 1,')49,160

Ellz. Lex. & Big San. Apr.
Jan. 1 to April 30...

Evanar. & Indianap.Mch.
Jan. 1 to Mc'i. 31...

Eransv. & T. Haute.Mch.
Jan. 1 to Mch. 31...

Ellnt <Sc Pere Marq..Apr

Hor. Cent. & Penin.Mch.
Jan. 1 to Mch. 31...

Qa. RR. & Bk. Co.. Apr.
Jan. 1 to April 30...

Oa. Southern & Fla.Apr.
Jan. 1 to AprU 30...

Grand Trunk of Can.Apr.
Jan. 1 to AprU 30...

Chic. «& Grand Tr. . Apr.
Jan. 1 to April 30...

Det. Gr H. & Mil. Apr.
Jan. 1 toAi>ril30.^.

97,498
331,478

116,415
637,026
50,974

203,980
£

335,951
1,233,736

65,953
253,019
19,013
70,900

Oreen Bay W.& St.P. Apr.
Jan. 1 to April 30...

6,244
25,657
29,235
80,704

445,698
1,858,982

237,919
656,228
125,505
448,221
285.944

1,171.392
3,078,824

63,101
340,750
834,953
39,349
189,946
476,170
33,335 der. 12,000
183,577 19,000

593
.,902

13,998
36,493
90,074

404,158
69,02-2

56,390
162.565
113.000
416,000

1,315,000

31,000
107,000
270,000

8,000
54,000

165,000

518,172
59,803

219,124
608,140
34,101

159,409
354,142

1,002,627
3,799,477
9,808,237

22,377
69,134

2i<,494
117,358

Illinois Central May. l.lf 9,466
Jan. 1 to May 31... 5,704,845

38,228
154,583
581,046

2,230,323

54,082
217,924
94,210

343,831
383,165

1,770,593
4,468,040

44,993
193,995
456,919
430,158

1,964,387
4,924,959

67,879
275,264
22,969
64,811

68,690
203,076
201,628
811,762
104,564
316,525
94.226

602.004

18,830
74,415
a,

308,388
1,170,034

52.768
217,513
18,407
63,825

$
22.382
93,014

1,116,014

139,000
18,947
61,189

170,756
17,500
57,5.59

143,974
369,303

1,352,012
3,673,610

4,939
10,425

22,458
65,705

229,229

16,300
10,503
37,944

252,123
873,495
28,503

111,525
33,675
97,911

108,932
746,895

2,115,787
24,250
82,363
189,632
133,182
829,258

2,305.419

25,230
86,505

9,395

448
6,736

13,311
33,570
88,038

275,622
69,491

32,237
99,595
65,000

347,000
1,001,333

dof. 5,286
57,703

172,703
nil.

53,000
150,000

def. 1,000
30,000

140,000
14,848
44,085

123,334
10,147
48,630
110,793

312,228
1,141,452
3,265,366

6,816
13,454
14,343
61,937

197.487
8,718

6,580
28,741

187,996
703,286
29,711

108,287
29,179
74,218

112,753
540,517

1,454,444

18,466
75,968

180,860
131,219
616,485

1,635,303

19,410
83,964
11,938

36,815

75,589
295,701
19,542
88,389

10,939
203,177
14,664
72,186

£
106,205
315,332
16,717
59,445

4,494
11,096

$
4,324

24,730
1270,607

30,453

63,653
239,042
13,949
72,713

8,262
232.467

9,603
37,115
a.

94,530
289,266
13,090
50,661

3,930
9,840
s

def. 1,061
8,567

;406,094
5,377,073 tl,315,552 :i,896,711

July 1 to May 31. ..13,449,936 11,747,956 {4,413,399 :4,168,401

Cedar Falls & M.May. 10,253
Jan. Ito May 31... 34,800
July 1 to May' 31 . .

.

87,420
Dub. * Sioux City May. 150,685

Jan. 1 to May 31... 738,307
July 1 to May 31... 1,771,949

Total Iowa lines.May. 160,938
Jan. 1 to May 31... 773,107
July 1 to May 31... 1,859,369

I id. Dee. & West. . . .Apr. 39,867
Jan. 1 to April 30.. 137,492

Iowa Central Mch. 138,831
Jan. 1 to Mch. 31... 397,111

Jack.Tamp,i& K; W.SApr. 45,738
Jan. 1 to April 30... 210,138

Kan.C. Ft. 8. & Mem. Apr. 371,314
Jan. 1 to Amil 30... 1,505,195
July 1 to April 30... 4,131,838

Keutuclry Ceiiirnl..Apr. 82,941
Jan. 1 to April 30... 307.899

Keokuk & WcRtern.Apr. 24.306
Jan. 1 to April 30... 113,402

X. Erie All. & South.. Apr. 5,534
Jan. 1 to April 30. . 20,504

Xake Erie & West'n.Apr. 201,735
Jan. 1 to April 30.. 838,778

Uttle Rock & Mem . . Apr. 30,543
Jan. 1 to April 30... 181,188

Lou. Evansv.tt St.L.Mch. 94,534K Jan. 1 tu Mch 31... 252,368

7,656 930 def. 1,263
36,333 def. 19,893 def. 6,037
88,533 del. 49,496 def. 13,909
135,343
643,112

1,617,452

142,998
679,435

1,705,975

24,958
125,635

117,180
363,497
39,746

219,523
342,257

1,493,715
3,806,700

73,335
289,7 28
25,759

103,684

5,219
20,691

1^4,643
780,776
39,391
203,729

98,216
271,226

14,175
100,043

11423,584

31,090
127,329

11346,983

15,105
80,150

374,088

29,827
121,292
333.074

11.171
• 30,336

2,781
32,238

51,022
137,981

28,147
92,721

20,868
108,810

8,599
79,081

84,315
418.697

1,318,352

100,152
460,540

1,291,023
34,821
125,363

30,713
117,969

2,558
40,736

4,078
30,476

1,000
3,465

1,046
4,403

73,.976
3-9,736

60,001
293,534

def. 7,200
43,788

5,916
66,852

31,202 37,017

453,050
1,371,504

573,335
1,729,947

315,760
1,278,976

109,633
445,808

1,303,365

147,419
638,494
298,050

1,434,277
3,275,102

91,966
298,930
800.059
12,665
49,874

2,345,737
8,80U,517

1,767,530
4,818,927

48,899
170,011
311,305
137,277
584,381

1,053,986

539,132
1,983,587

558,946
2,169,130

. 1,933,073
6,059,962

143,448
468,484

1,275,711

564,075
1,538,654

294,811
1,202,308

93,537
379,635

1,118,774
08.058

423,285
287,892

1,405,726
3,040,990

74.572
273,831
740.962
13,887
54,772

1,953,733
7,702,393

1,643,201
4,541,495

47,795
168,199
293,094
136,712
488,331
890,769
417,960

1,663,279

435,171
1,796,311

1,653,413
5,656,964

, QroM Earning$. ,

1890. 1889.
Jtoadf. $ $

Louisv. AlirashTme.Apr. 1,478,007 1,315,853
Jan. 1 to April 30... 6,064,357 5,537,606
July 1 to AprU 30... 15,783,514 13,844,801

Loulsv. N. 0.& Tex.Mch. 197,883 220,512
Jan. 1 to Mch. 31... 828,798 694,075

Loulsv. St. L. ATex.Mch. 27,382 10,443
Jan. 1 to Mch. 31... 85,889

Memphis & Cha'st'n.Mch. 135,231
Jan. 1 to Moh. 31...
July 1 to Mch. 31...

Mexican Central Mch.
Jan. 1 to Mch. 31...

Mexican National . . . Apr.
Jan. 1 to April 30...

Minn. & St. Louis... Apr.
Jan. 1 to AprU .30...

July 1 to April 30...

Minn. 6t.P. &S. S. M. Apr.
Jan. 1 to April 30...

Nash. Chatt. & St. L.May.
Jan. 1 to May 31...
July 1 to May 31...

Now Brunswick Apr.
Jan. 1 to April 30...
July 1 to April 30...

New Orleans <fc Gulf. Apr.
Jan. 1 to April 30...

N. Y. L. E. & Wost'n. Apr
Jan. 1 to April 30.
Oct. 1 to April 30... 16,272,551 14,886,809

N. Y.&NewEngl'd.Apr. 481,852 422,113
Jan. 1 to April 30...
July 1 to AprU 30...

N.Y. & Northern Apr.
Jan. 1 to AprU 30...
Oct. 1 to AprU 30...

N. Y. Ont. & Wesfn.Apr.
Jan. 1 to April 30...
Oct. 1 to AprU 30...

Norfolk & Western..Apr
Jan. 1 to April 30.

.

Northern Central... Apr
Jan. 1 to AprU 30...

Northern Pacific—Apr.
Jan. 1 to April 30...
July 1 to April 30.. .18,715,328 16,277,905

Ohio &.Mississippi ..Apr. 314,650 298,459
Jan. 1 to April 30... ^ ~~- - -

July 1 to AprU 30...

Ohio Hirer Apr.
Jan. 1 to April 30...

Oregon Imp. Co Apr.
Jan. 1 to AprU 30...
Deo. 1 to April 30...

Penu. (E. of P. & E.I.Apr.
Jan. 1 to AprU 30... 21,083,475 18,778,408

Peo. Deo. <t Evans..Mch. 60,650 55,389
Jan. 1 to Moh. 31...

Petersburg Apr.
Jan. 1 to April 30...
July 1 to AprU 30...

PhUadelphla & Erie. Apr.
Jan. 1 to AprU 30...

Phila. & Reading Apr.
Jan. 1 to Aiiril 30...
Dec. 1 to AprU 30...

Pitts. Cinn. &8t. L..Apr.
J an. 1 to April 30 .

.

Pittsburg & West'n.Apr.
Jan. 1 to April 30 ..

July 1 to April 30...

Pitts. Cleve. & Tol Apr.
Jan. Ito April 30...
July Ito AprU 30...

Pitts. Paines. & F.Apr.
Jan. Ito AprU 30...
Julyl to April 30...

Totalsystem Apr.
Jan. 1 to April 30...
Julyl to AprU 30...

Pitts.Youngs. & Ash. Apr.
Jan. 1 to April 30...

Pr'scott & Arlz.Cent. Apr.
Jan. 1 to AprU 30...

Quin. Omaha & K.C.Apr.
Jan. 1 to AprU 30...

Eichm'd& Danville. Apr.
Jan. 1 to AprU 30... 1,770,466
July 1 to April 30... 4,442,371

Virginia Midland . . Apr. 190.648
Jan. 1 to Ai)ril30..
Julyl to AprU 30...

Char. Col & Aug. .Apr.
Jan. 1 to April 30...
JiUy Ito April 30...

Columb. & Greeny. Apr.
Jan. Ito April 30...
Julyl to April 30...

West No. Carolina. Apr.
Jan.l to April 30...
Julyl to April 30...

Georgia Pacific— Apr.
Jan. 1 to April 30...
July 1 to April 30... 1.478.177

Wash.Ohio& West Apr. 11,251
Jan. 1 to April 30...
Julyl to April 30...

Ash. & Spartanb'e.Apr.
Jan. Ito April 30...
July 1 to April 30...

Total of aU Apr.
Jan. Ito April 30..

.-.Ve( Earningf.

1890. 1889.

1,292,494
3,546,781

47,499
178,517
356,464

1,301,159
1,631,801

5,819,357

172,086
51.605

188,454
403,442
475,047

1,484,840

1,676,996
6,066,105
7,721,047

492,709
2,017,316

121,317
453,972

1,178,109

41,261
154,621
402,027
23,193
73,843
218,796
183,771
684,437

1,798,932

130,129
439,397
11,560
36,154
19,897
75,382

391,190

707,327
1,899,855

64,879
321,273
796,552
50,262
316,311
745,717
83,031
313,018
710,368
118,314
808,285

38,573
113.064

10,147
42,169

108,597
918,641

4,113.421

1,218,209
3,344,675

40,576
154,159
309,632

1,237,902
1,373,485

5,033,370

July 1 toApril 30...10,323,599

176.391

43,891
172,663
363,391

358,852
1,202,311

1,381,525
5,315,465
6,715,977

444,890
1,818,517

131.393
441,911

1,136,387

41,912
153,263
415,960
23,812
81,306

250,152
186,917
676,478

1,802.398

91,861
298,346
11,313
43,874
19,188
80,919

383,245
1,627,980
4,028,195

170,718
618,691

1,607,520

60,178
301,074
789,998
42,189
260,745
614,500
72,415
305,344
668,.341

88,911
432,915

1,137,746

9,665
31,623

101.057

7,353
37,539

101,031

834,855
3,613,801
9,046,589

496,448
2,240,730
6,295,106

15,955
187,964

8,213
28,739
36.653

113,194
439,676
191,578
616,666
65,332

242.879
13,309

138,264
464,291
43,055

169,863
107,495
534,524

1,293,168

33,490
84,970

251,880
738

3,203

779,313
2,896,357
5,531,697

165,328
567,117

1,756,179

8,820
21,954
37,718

28,119
88,461

158,085
176,063
686,730
155,344
633,032
833,779

2,200,572
8,075,421

77,768
326,198

1,137,219

18,809
68,031
49,954
98,388

115,433
1,687,771
6,038,219

25,921

21,129
73,917
151,337
191,582
435,673
680,393

2,285,342
2,950,841

134,473
579,699
53,957

198,311
521,587

9,658
33,319
90,355

8,934
15.562
59,359
70,548
247,122
671,300
70,459
192,163

8,073
22,393

4,923
18,711
126,627
739,386

1,884,303

46,788
190,973
651.337

6,248
102,586
264,560

def. 3,801
110,235
268,863
28,377

110,761
309,904

aef.33,915
39,779

21'j,044

3,587
3,035

23,434
det. 460

5,137
10,757
183,630

1,391,091
3,529,389

444,441
2,117,522
5,332,200

62,535
202,356

1,548

50,459
157,329
322,353
296,328
733,783
33,524

229.989

def. 9,873
. 59,670
297,302
13,825

117,057
104,.518
560,318

1,242,645

23,975
87,258

235,624
1,359
2,819

624,496
2,504,473
5,011,250

125,836
476,525

1,578,955

12,218
27,345
29,587
15,067
40,019
75,619

146,042
562,363
110,201
538,931
660,526

2,174,921
6,331,947

70,465
296,700
908.641

" 16,242
60,106

71,207
110,060
110,293

1,686,593
5,747,936

23,663

6,521
47,936
93,172
151,493
380,713
502,957

2,013,310
2,577,645
149,947
529,874
33.661
159,419
443,836
10,451
26,077
104,5«6

7,605
19,448
92,340
53.716
204,943
640.501
39,671

105,894
7,158

28,054
4,744

23,599
133,099
683,397

1,715,629

70,941
217,974
598,196
10,324

103,807
297,433

353
96,911

233,766
18,228
76.404

133,245
def. 5,484

33,466
203,337
def. 143

def. 2,153
31,487

def.3,600
def.4,323

11,776
223,718

1,229,483
3,311,868
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l!oatt$.

Rich, ic Peterabure.Apr.
Juu. 1 to April 30...
July 1 to Ai)rll30..

1890.

9
30,783

113,141
262,000
131,000
407,015

1,303,404

333,505
1,213,128
2,221,781

98,085
285,430
252,052

1,181,108
10'5,912
383,227

l,173,3at

59,208
180,797
604,100
22,777
56.733
212,753
162,005
96,700

370,737
142,750
434,201

1880.

$
24,801
07,204

231,498
104,268
428,538

1,104,124

201,308
084.908

1,805,910
85,310
244,182

-.Vc/ Earningi.-

85,201
300,098

60,759
192,115
584,713
8,753

50,885
205,104
154,303
07.142

240,921
126,300
387,203

308,242
1,217,470

74,122
320,984
458,491

1,71.5,859

13,497

482,10J
973,306

3,781,500

2,772,012
9,573.008 10,079,178
3,8.7q.r>68 3,745.318

Elo Grnmle Woat'n.Apr.
Jan. 1 to April 30...
July 1 to April 30...

Borne Water. & Ofrd. Apr.
Jan. 1 to April 30...
Oct. 1 to April 30...

St.L.Alt.<!lr r.H.bchs.Mch.
Jan. 1 to Moh. 31...

St.L. Ark. St. Texas. .Apr.
Jan. 1 to April 30...

St. Paul & DuIutli.-.Apr.
Jan. 1 to April 30...
July 1 to April 30...

San Fran. A No. Pac.Apr.
Jan. 1 to April 30...
July 1 to AprU 30...

Sav. Am. Si Mout.c Apr.
Scioto Val.& N.En^t.Apr.

Jan. 1 to April 30...
Feb. 1 to April 30. .

.

Shenandoah Valley. Ai)r.
Jan. 1 to AprU 30...

South Carolina Mch.
Jan. I to Mch. 31...

Southern Paclflc Co.—
Gal. Har. & 8. Ant. Apr. .301,651

Jan. 1 to April 30. . . 1,273,044
Louisiana Wost'n..Apr. 80,501

Jan. 1 10 AprU 30... 348,293
Morsan'sLa.&Tex.Apr. 434,023

Jan. 1 to April 30... 1,079,723
N.Y. Texas A Mex.Apr. 10,162

Jan. 1 to AprU 30... 51,551
Tex. & New Orrn'<.Apr. 123,303

Jan. 1 to AprU 30. . . 589,058
Total Atlantic sys. Apr. 961,660

Jan. 1 to April 30. . . 3,042,26j
Tot.Paoific system.Apr. 2,888,903

Jan. 1 to AprU 30.. ""

Total or all Apr
Jan. 1 to April 30... 13,510,906 13',860,742

Southern Paclllc KE.—
Coast (No'th'n) Div.Apr. 182,376

Jan. 1 to AinllSO... 581,032
Southern Division. Apr. 540,299

Juu. 1 to April 30... 1,961,200
Arizona Division.. Apr. 181,963

Jan. 1 to AprU 30... 660,723
New Mexico Div... Apr. 107,562

Jan. 1 to April 30. . . 3 17,679
Btatenl.RapldTran.Apr. 64,127

Jan. 1 to AprU 30... 216,723
Oct. 1 to AprU 30... 387,903

Summit Bianoh....May. 101,843
Jan. 1 to May 31... 360,078

Lykens Valley....May. 100,036 80,184
Jan. 1 to May 31... 360,953 370,671

Tenn.Coal&IronCo.May
Jan. 1 to May 31
Feb. 1 to May 31

Tennessee Midland.Mch. 15.307
Jan. 1 to Mch. 31... 48,397

Toledo Col. A Cincin.Apr. 28,281
Jan. 1 to April 30... 98,250
June 1 to April 30. . . 262,640

Toledo & Ohio Cent Apr. 121,498
Jan. 1 to AprU 30... 405,623
July 1 to AprU 30... 1,135,428

Tol.A Ohio C. Exten. Apr. 8,571
Jan. 1 to AprU 30... 32,598

Tol. Peoria & West..Apr. 75,019
Jan. 1 to AirU30... 298,415
July 1 to AprU 30... 790,040

Union Paoiflc—
OregonS.L.&U. N.Apr. 704,201

Jan. 1 to AprU 30. . . 2,084,522
Ore. Ry. & N. Co.'?. Apr. 355,229

Jan. 1 to April 30... 1,007,278
Un. Pac.D. AGnlf.Apr. 404,748 329,839

Jan. 1 to April 30. . . 1,601,568 1,203,409
St.Jos. &Gd. Isl...Apr. 119,180 80,002

Jan. 1 toApril30... 494,810 357,701
Another Unes Apr. 1,964,371 1,013,711

Jan. 1 to April 30... 6,870,293 "

Total Un.Pac.Sya. Apr. 3,.547,729

1800.

•
12,401
38.345
80,516
31,102

1 10,20!l
447,513

136,150
522,580
987,885
40,898
121,017

217,239 def.95,714
973,793 dt. 224, 170

34,544
05,273

371,188
15,722
11,581

1.-3,777

7,821

24,617 dcf. 11,728

1880.

9
5,200
34,243
67,085
25,576
128,«0H
303,226
100,510
358,250
757,507
32.791
02,304

9,163
15,414

20,245
43,172

1^,843
31,785

143,402

1,648

72,332 def.6,828

13,575 3,946
52,437 def.20,655
50,048 23,877

32,209 59.221
213,052 180,201
4 1,756 def. 45,142
180,305 00,834
140,510 1 05,587
4as,559 484,715

400 def. 2,240
39,136 def.18,885 def.24,584

118,951 41,532 29,609
233,168 1£7,77H
259.405 147,125

1,070,858 824,944
900,765 905,007

2,093,003 2,815,807
1,220,230 1.052,131
3,109,807 3,010,839

. (Iron Earniiuti. , .\>( Etirtunnt.

„ ,
18W 1880. ISOO. 11*80,

We»tVa.Cent.AP1tt<i.Apr. 72,0»1 B7,«70 22.107 U.WH
Jan. 1 to AprU 30... 261',4»5 224,711 0O.O77 6e|Ma

Wheel. A Like Krio. Apr. 06,123 78,187 88,484 2«eil
Jan. 1 to April 30... .352.B18 2Hi.051 130.862 106,072

.......̂
',''y ^ '"'^V" ='"••• »»'-.3»t» 730,603 336.005 27e^4»

WhltebroastKucK'n. Apr 13 350 4 7S2
Jan. 1 to April 30 61,174 SOloTff
July 1 to April 30 128,457 129,AOfr

Wljconsln Central.. Mch. 383,101 332,447 13.5,223 124 77K
Ja-. 1 to Mch. 31... 1,028.701 823,612 309,3H4> 101.603
July 1 to Mch. 31... 3,514,235 2.078,873 1,338,201 904,7M>

WrlghUi. ATounUlo. Apr. 6.373 5,072 2,753 drf 3 14A.
Jan. 1 to April 3()... 29,S07 25,489 13.554 drf'llMS
July 1 to April 30... 71,631 64,031 32,381 a,l«3

• Include* controlled roadx. I Adding; Inoomo received from iovnit-
rnentu, net for 10 uioulhi to .Vpril 30 was 92,050,800. aKalnxt f2 256 -
059. ; Netearn:ui,'Harc »tat<-d over and above outlays tor iojp'rove-
moDts, Ac. H i(<127,.')20 eximnded fur permitnent Improvementa tor
the eleven inontli<<.ni;nln8tij<112,051 liMt jear, both cbancnd to eaplt«V
aooount. 5 Main Hue only, r This excludes IwaU lu 1889. dEam-
Inics include rail Hues only, not tb<! water rentes.

167.356
576,998
484,146

1,931,328

153,381
654,494
85,433

333,114
62,935

208,270
377,553
98,330

79,403
19 1, .538

144,337
466,022
67,342

226,691
53.983

135,773
11,715
22,170
45,441

def.7,134
489,979 def.41,744

.55,671
170,912
87,870

433,847
39,378
182,038
31,132

117,857

11,288
17,903
44,479
2,390

20,578

ANNUAL REPORTS.
West Viraula Central Jt rittikan: lUilway Co.

(For the year ending December 31, 1839.}
DurinK the year 1889 the company mined and sold from it»

different mines on the line of the road, 314.340 tons of coal,
tlie net profit from the sale of which amounted to |I05,017.

Tlie road is CDinpleted to Elkin?, and tlii- total uiil(ia{;e, in-
cluding the Mineville and Elk Garden branche<i, and ezcla-
sive of sidings. i.s 103'^ miles. The milea;;e of the Piedmont
& Cumberland Railway operated by this company ia 29'^
miles, makinf; a total of 133 miles.
The firjit Hhipmeut from the company's mines was made

October 20, 1881. The Big Vein Company began shij)ping over
the road in 1882; they suspended shipments in lS8i). but con-
template resuming this year. The Atlantic Company and
Davis and Thomas mines began shipping in 1880; the Spring
Garden and Virginia mines in 1889.
The average annual shipineu s for the years ISSI to 1889,

both inclusive, were 420,860 tou.s. Tlie shipments for the year
1889 were 500,343 tons. But for the flootl and the long-con-
tinued scarcity of cars over both the Baltimore & Ohio and
Pennsylvania railroads, the estimate of 700,000 tous f-jr 1880
it is said would have been exceeded.
Earnings, expenses and charges were as follows in 1888 and

1889.

Ear}iing$— 1888.
Passengers $35, 7h2
Coal frciKhts 91,634
Other frclRht and express 52.128
Miscellaneous •i'i,:im
Car mUcage, United States mall, Ac 49,048

15,354
45,548
19,136
74,571

107,777
81.308

318,072
958,047

7,036
29,039
67,238

284,225
760,825

473,604
1,784.754
325 769

1,187,658 df.160,820

5,897,768

2,828,926
Jan. 1 to AprU SO... 12,064,472 10,431,289

CentiBr. ALcas'd.Apr. 91,241 53,385
Jan. 1 to AprU 30... 428.484 225,791

Total controlled. ....\pr. 3,038,070 2,882.261
Jan. 1 to Apr. 30... 12,492,956 10,657,081

Montana Union....Apr. 80,460
Jan. 1 to Apr. 30... 270,098

Leav. Top.AS. W..Apr. 2,092
Jan. 1 to April 30 ..

.

9.949
' Man. Alma A Bnr.Apr. 1,923

Jan. 1 to April 30 . . . 10,676
I.lne.s Jointly owned

—

One-half Apr. 42,238
Jan 1 to AprU 30... 115,301

Grand tot.-il Apr. 3,681,207 2,909,461
Jan. 1 to April 30. . . 12,638,317 10,776,249

Wabash Apr. 1,000,316 913.079
Jan. 1 to Apr. 30... 4,165,413 3.652,793
July 1 to Apr. 30.;. 11,438,104 10,530,995

West.N.Y.APenn-.Apr. 307.341 246,560
Jan. 1 to AprU 30... 1,100,462 950,117
Oct. 1 to AprU 30... 2,004,402 1,797,302

We3t Jersey Apr, 120,083 109.490
Jan. 1 toAtrrll 30... *16i»62 372,020

4.717 def.865
dcf.9,726 def.33,677

86,100 51,700
425,800 264.600
322,500 203,800

2,448 4,117
11,160 13,111

15,019 9,302
40,830 35,724

129,815 83,824
55,657 31,269

171.590 108.542
479.752 313,999

4,552 3,421
16,011 14,841

17,919 12.944
60,905' t!9,213

188,915 174.323

282,800 209,163
567,851 712,874
def.6B6 91,162

152,428

115,322 74,880
440.977 166,803

46,823 20,112
203,920 94,659
576,«27 574.106

1,032,750 1,839,331

969,423
3,06d,093

3,918
38,47o

973,341
3,104,573
def. 7,253

1,021,107
3,078,684

20,531
169,228

1,041.638
3,247,912

50,203 def. .3,840
218,903 d. f. 97,702 dct. 84;017

1,7.52 def. 4.746 def. 3,275
9,044 def. 12.447 def. 11,186

2,445 def. 4,898 def. 4„552
10,391 def.3,193 dot. 3,474

Total eamlnirs $251,901
Oi)erutlug expenses and taxes 180,740

Net earnlnjts t!7I ,1 61
Add receipts from coal dept 110,604

Total net !|il81,765
Interest on bonds 94,887

1889.
S'St.OlO
100,788
»0.80!>
43.581>
55,817

9334^84
224,067

»100,5fl7
105,918

jt2I4,B85
122,414

*92,171

27,200 def. 0,745 def. 7,540
119,168 def. 56,671 def 49,339

1.034,893
3,191,241

198,271
1,032.131
3,308.906
109.453
363,68

1

612,1.57

41,066
7»,617

905,802
3,056,231

157,803
6!I9.013

2,390,804

54,344
175,944
394,117
3C,635
54,169

Balance, surplus *86,373

New York A tireenwood Lake Railnar.

(For the. year endintj December 31, 1889.^

Mr. Abram S. Hewitt, the President, remarks in his report
that the business of the preceding year (1888) showed a total
less of 552,852. About one-half of this,amount was due to Ibe
loss inturred in operating the Watchung Railroad leaiing to
Orange. This business was translerred to the New York Lake
Erie & Western liailroad on Jime 1, 1889, and Mr. Hewitt says:
•' 1 am satisfied that the arrangement made was advantageous
to this company, tor it will l>e seen th.at the loss in operating
the road in 1SS9 amounts to $4,900, against a loss in 1888 of
$10,474. But for the live monUis' operation of the Watchung
Railroad I think that our ruad would bare been o^ieiAtcd
wiihout any loss whatever.

" The other item making up the total deficit for 1889,
amounting to ?28,169, consists of interest paid u|x}n the ad-
vances made by the New York Lake Erie & Western Railroad
Company and by Cooper & Hewitt, which are a prior lien
upon the entire property of the company. The amount
charged for interest in 1889 was $13,774, being Uss than t«ir

the year 1888 by the sum of $1,760. To sum the matter u%
the deficit in 1888 was §52,8-i2 : in 1889 it was ?28.1(59, makini;
a reduction during the year of $21,(583." » • •

" For the first time within the memory of man Greenwood
Ltike has not been frozen, and therefore no ice has been
gatliered. This is a misfortune for which there is no remedy.
In other respects, however, the prospect is more encouraging.
The track is now entirely relaid with steel rails : all (he tres-

tles have been fiUeil and all the bridges, except the Passaic
bridge at Newark, have been rebuil*. There is a steady im-
provement along the line of the road, and the general busine^-s.

is increasing."' » • •
" Wh«n the company was otKanized in 18T8 it was known

to the bondholders that it would l>e impossible to earn any
interest for many years to follow. As a matter of fact twelve
years have elaptsed. during which the road has iKeu entirely
rebuilt, adequate side tracks provided, new gtatio:is eri-cted,

and the facilities provided for doing a busiue--s of $33'>,000 pec
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•«nnuin. The question now presents itself how to deal with

these advances without sacrificing the ultimate rights of the

iwudholders. If the creditors were so disposed they could at

once foreclose Hieir lien and come into full possession of the

property, but as they are themselves the principal owners of

the corporation which would thus be extinguished, and as

they have made the advances for the purpose of keeping the

-existing organization alive, there is not the slightest wish on

their part to assert their rights at the expense of other

holders of the bonds. If they could get the interest upon the

advances they would doubtless be contented, and after the

present year I should think that this interest could be earned ;

liut the principal of the debt will still remain, and for its pay-

ment no provision has been made, exQBpt out of the current

earnings of the property."
STATEMENT OF PROFTT AND LOSS.

1887. 1888. 1889.
EaminffS $243,546 Ii!265,fi53 $246,403
Working expenses 235,137 276,127 251,304

Neteamlngs $8,409 aef.$10,474 def.$4,901
Deiduct—

loss operating Watchung KE $13,314 $26,183 $9,494
Interest 11,879 15,535 13,775
Priorclaims 4,979 659

Total debits $30,173 $42,378 $23,269

Deficit $21,764 $52,852 $28,170

The amount due the New York Lake Erie & Western RE.
Co. and to Cooper & Hewitt for advances is $383,001.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio—Richmond Terminal.—It is now
definitely stated to the Chronicle that the Bacon syndicate

purchase was in the first instance 45,000 shares of B. & O.

stock, which, with 50,000 shares held by the Garrett interest,

made 95,000 shares. It has been agreed that this shall be
teld in a block for three years to be voted by Mr. C. F.

Mayer, President of the B. & O., and two trustees. This
readjustment in the holdings of the stock has removed the
political alliance—the State and city directors having gone
out—and placed the control in the hands of strong parties.

The amount of stock allotted to each of the several interests

lias not yet been made public, but the Richmond Terminal Co.
will have a very substantial interest, which is commonly
reported as 12,000 shares. If Mr. Mayer has made at all the
reported allegation that the Terminal had no interest in the
deal, he probably referred to the original syndicate agree-
zuent, in which only individuals were interested and not the
Terminal as a company.
The directors of the Richmond Terminal Company met in

IvTew York on Wednesday, and after declaring the usual semi-
annual dividend, they empowered President Inman to assume
control, in the company's name, of such portion of the syndi-
cate's recent purchase of Baltimore & Ohio stock as has been
allotted to the Richmond Terminal people.

Called Bonds.—The bonds called for payment, usually
given in this column, will be found to-day on page 876.

Cincinnati Hamilton & Dayton.—The annual meeting was
held in Cincinnati this week. The only ticket presented was as
follows : Edward E. Cole. Marysville, O. ; George W. Davis,
Toledo, O. ; Charles W. Fairbanks. Indianapolis ; Mahlon C.

Martin, New Brunswick, N. J. ; William A. Proctor, Cincin-
nati ; Alfred Sully, New York ; Henry F. Shoemaker, New
York ; Melancthon D. Woodford, Cincinnati ; Eugene Zim-
merman, Cincinnati. This board was elected. The changes
are the substitution of Messrs. Fairbanks, Proctor and Shoe-
maker for Julius Dexter, Sidney Dillon and Russell Sage.
The following officers were elected: M. D. Woodford, Presi-

dent; Eugene Zimmerman,Vice-President; F. H. Short, Secre-
tary and Treasurer; C. Neilson, General Superintendent; A.
H. McLeod, General Freight Agent; E. O. McCormick, General
Passsenger Agent.

President Julius Dexter submitted the annual report, which
showed that the road had earned during the year ending
March 31, §3,565,178, the operating expenses were $3,062,839,
and the net earnings were $1,503,349. These figures indicate
an increase in net earnings of $14,413. The suit involving the
validity of the so-called preferred stock has not vet been
reached in the court. Of the $10,000,000 of alleged pre-
ferred stock issued by Ives & Co. there yet remain out-
standing and claimed against the company $3,406,900.

Dnlnth South Shore & Atlantic—Canadian Paciflc—At
an adjourned meeting of the stockholders of the Canadian Pa-
cific, held on the 12th inst., it was voted to guarantee principal
and interest of an issue of $20,000,000 of D. S. S. & A.4per cent
bonds. These bonds will provide for the retirement at matu-
rity, or redemption, of all the outstanding liens upon the D. S.
S. & A. and the Marquette Houghton & Ootonagon, including
the preferred stock of the latter, and will leave some $4,000,-
000 lor the company's uses. No immediate issue of bonds is

contemplated.

Great Northern—St. Panl Minneapolis & Manitoba.—
Messrs. Baring Bros. & Co., London, have just sold
£2,000,000 of the St. Paul Minneapolis & Manitoba
new issue of 4 i)er cent bonds. The bonds, which were offered
at 86, were all taken, and will provide the necessary funds for
this year's work in connection with the extension westerly

from Great Falls, Montana, to Seattle, on the Pacific coast, a
distance of about 780 miles. The jexact route that the line will

take has not yet been definitely determined. Various survey-
ing parties are in the field, and every effort is being made to

secure the easiest possible grades. The- whole distance from
St. Paul to Seattle by this route will be about 1,735 miles. The
mortgage covering the extension is for £3,000,000 and the
bonds will be issued from time to time as the work progresses.

It is expected that the road will be completed by the fal lof

1893.

International & Great Nortliern ^Mr. Roosevelt gives
notice that the holders of more than two-thirds of the Fann-
er's Loan & Trust Company's second mort.iiaa;e bond certifi-

cates having intimated their willingness to accept the proposal
of 90 per cent and interest after July 1, 1890, the opportunity
for further assents will expire on June 24. A plan of reorgan-
ization will shortly be submitted to the security holders.

Kansas City Wyandotte & Northwestern.—Control of this

loid, which went into receiver's hands in March, has been sold

to Mr. Jay Gould for the reported price of $650,000. The road
extends from Kansas City to Beatrice, Neb., 174 miles, and is

bonded at the rate of $19,000 a mile.

LonisTille EvansTille & St. Louis Consolidated.—The
extension from Mt. Vernon, 111., to Belleville has been com-
pleted, making a through line between Louisville and St.

Louis. The stock and bonds of the company have just been
listed on the New York Stock Exchange. On a subsequent
page may be found a statement as to the several lines that last

year were consolidated to form this company; also particulars

as to the exchange of the securities under the consolidation
agreement, and the earnings and fixed charges.

LonisTille & Na'liville.—The directors have determmed to

issue a "unified" mortgage bond, covering all underlying
mortgages, and providing for present needs and improve-
ments. The bonds will bear 4 per cent interest, and it is pro-

posed to issue them from time to time as the underlying bonds
mature. Of this the Wall Street Journal snysto-dny. "Thehoma-
ville & Nashville Co. has sold $3,000,000 of its "new consoU-
dated 4 per cent bonds to a syndicate. The total authorized
issue of these bonds will be $75,000,000. Of these $41,000,000

will be reserved to retire maturing bonds. The balance, in-

cluding the $3,000,000 just sold, will be used for terminals, im-
provements and betterments. The next dividend on Louisville

& Nashville will probably be half cash and half scrip. After
that all cash dividends are expected."

Minneapolis St. Panl & Sault Ste. Marie.—Canadian Pa-
ciflc.—A circular has been issued to the bondholders of the
M. St. P. & S. Ste. M. informing them of the action taken on
the 13th inst. at a meeting of the stockholders of the Canadian
Paciflc, whereby that company agrees to stamp its guarantee
of 4 per cent interest after July 1, on such bonds as assent to

the reduction.

MiSHOuri Paciflc.—Up to June 38 sealed proposals will be
received by the Treasurer from the stockholders of the Mis-
souri Pacific Railway Company and from the public for $3,-

000,000 first collateral mortgage bonds, and $200,000 new
stock of said company remaining unsubscribed for June 18 ;

such proposals to be for the whole or any part of said unsub-
scribed bonds or stock, i. e., for one bond and one share of

stock, and multiples thereof in the same proportion.

Nashville Chattanooga & St. Louis.-The earnings and
charges for May and for the eleven months ending May 31,

have been as follows:
, May. . . Julp 1 to Jlfcri/ 31. .

1889. 1890. 1888-9. 1889-90.
Gross earnings $287,892 $298,0.^0 $3,040,990 $3,275,102
Operating expenses.... 183,374 190,555 1,798,345 1,981,924

Neteamings $104,518 $107,495 $1,242,645 $1,293,168
Interest and taxes $72,594 $72,990 $798,436 $800,281
Improvements 3,215 3,980 53,157 72,151

$75,809 $76,970 $851,593 $372,432
Surplus $28,709 $30,525 $391,052 .$420,736

New York <intario & Western—Ontario Carbondale &
Scranton.—The work of building the Ontario Carbondale &
Scranton RaUroad is practically completed on the section be-

tween Hancock Junction, where the road connects with the

Ontario & Western Company's main line, and the city of Car-

bondale, a distance of forty miles. The rails are down and
construction trains are moving over this portion of the line.

The remaining section of about fifteen miles—the full length
of the road being 54-37 miles—is well near done, and it is ex-

pected that the entire line will be open for the passage of

trains by July 4. Twelve trains will be run each way daily,

and close connections will be made at Scranton in a union
station with the Central Railroad of New Jersey. The Onta-

rio & Western has effected a lease of the property for ninety-

nine years at an annual rental of $75,000.

The Ontario & Western Railroad Company owns through an
allied corporation 855 acres of coal lands near Forest City on
the new branch, and from these mines it will draw suppUes
for an extensive coal-carrying traffic. The estimated output
of the mines is 120,000 tons for the first year, 300,000 tons for

the second year and 300,000 tons for the third year. To meet
the demands of this traffic the company is building extensive

storage pockets near Hancock Junction and shipping docks at

Comwall-on-Hudson.
—In' connection with the completion of this extension, the

company has recently sold an additiohal $1,000,000 of the
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consol fives to meet reguireinenafl in placing the property in
position to handle the mcrea«e(l buHiness. This make $4,500,-
000 of these bonds issued to date, and, with the $4,400,000 re-
served to retire the tirFts, leaves $1,100,000 of the author
ized $10,000,000 in the company's treasury for future
needs.

> Norfolk & TVfslern—Scioto Valley & New Enxland.—The
deal between these companies hss been settled by tlie cash
payment for the stock at a price not made public, and all but
ifty-six shares has been transferred to the Norfolk & West-
em. The §r>,0(X),000 Scioto stock (as stated by President Kim-
ball in circular published in our last issue) has cost tlie N. &
W. $3,000,000 of it« preferred stock. AsHuinin^ that this
stock was worth 63, the amount paid for the $5,000,000
Scioto Valley stock would be equivalent to $1,890,000, or
about 87J^ \ er share.

Omaha & St. Lonls.—At Council Bluffs, Iowa, June 14, was
filed a 5 per cent second mortgORe for $580,000, executed by
the Omaha & St. Louis Railway Company to tlie Farmers'
Loan & Trust Company. It is dated Juno 1, 1890, and is to
run fifty years. The mortgage is made for tlie purpose cf
securing money with which to improve the road. It covers
the entire property of the company, but is made subject to
the first mortgage for $2,717,000.

Oregon * Trans Continental Compuny.—A dispatch from
Trenton, N. J. June 14, said: "The articles of incorporation of
the North American Company state that the company has been
formed for the purpose of owning, leasing, managing and
conducting railways, street railways, steamship corpora-
tions, telegraph and telephone lines, water works,
gas works, oil works, mining, such as coal, iron,
gold, silver, copper and other minerals, to transport freight
and passengers by land and water, to manufacture electrical
machinery, apparatus of all kinds, and to construct the same
and acquire, hold, invest, &c., stocks, bonds, securities and
contracts, and to borrow and raise money to any amount.
Power is given to transact business in all the States and Terri-
tories, Mexico, Central and South America, Canada, British
North America and all countries of Europe." The only names
signed to the certificate ate those of Edward Q. Keasbey, of
Newark, who has 100 shares ; Cora N. Williams, of Summit,
ajQd Charles L. Bargmeyer, of Rahway, who have each ten
diares.
Regarding the above, a circular dated June 16 has been ad-

dressed to the stockholders of the O. & T. Co. by Mr. Henry
Villard, stating that provision has been made for the payment
of the outstanding bonds, the syndicate conducting tne nego-
tiations including Messrs. Drcxel, Morgan & Co. and other
prominent houses.

It further states that it has been decided to reorganize the
company under the laws of the State of New Jersey, and that
the name of the new company shall be the North American
Company. With the ascertained consent of three-quarters of
the stockholders, it is intended to make tlie authorized capi-
tal of the new company $50,000,000, of which only $40,000,000
shall now be issued. The new company will offer to exchange
the old stock share for share for the new stock. Thirty days
will be allowed for effecting the exchange, and stockholders
who do not make it shall have their share of the assets of the
company either in kind or in cash at an appraised value, such
valuation to be made by the presidents of three of the lead-

ing trust companies of New York City. Should a partial sale
or distribution of the assets become necessary, the company
wiU have to be placed in a state of liquidation, which can be
done at any time under the direction of the Board of Direc-
tors, as authorized by the stockholders at their meetings.
Stockholders are urged to come into the new company, which
it is intended shall operate mainly in two special fields—rail-

road financiering and the promotion of electric light and
power enterprises. It is expected that the company will have
the closest affiliation, as a stockholder and otherwise, with the
Edison General Electric Company and the Thomson-Houston
Electric Company.
The circular in full will be found in our advertising columns,

and more detailed information regarding the new company is

to be submitted later on by the Board of Directors.
— At the annual meeting of the Oregon & Trans-Continental

Company, in Portland, Ore., the old directors were re-elected,

with the exception of Messrs. Bartlett, Hall and Charlton,
whose places were taken by Rufus Mallory, C. A. Dolph and
T. ,H. Tindale, of Portland. The old oflScers were re-

el^Dted.

Philadelphia Newtown & New Torlr.—A call has been
issued for a special meeting of the stockholders of the Phila-

delphia Newtown & New York RR. Co. to meet in Norris-

town. Pa., July 8, to consider and vote on the proposition to

increase the capital stock of the company from §1,200,000 to

$2,000,000. A special meeting of the stockholders is also

called for July 15 to vote on a proposed increase of the
indebtedness of the comiiany not to exceed $2,000,000 and an
issue of bonds not to exceed that amount. If the propositions
are accepted, the money so raised will be devotea to extend-
ing the line to connect with the Bound Brook Road at Logan
station.

Pittsbnrg Cincinnati Chicago & St. Lonig.—The official

§lan of consolidation was issued in Pittsburg on the 16th. It

eals with the Pittsburg Cincinnati & St. Louis Railway,
the Chioago St. Louis & Pittsburg Railroad, the Jefferson-

ville Madison & Iiidiima|K)liH Railriia<l and the Cincinnati ft
Ricbmoiid Railroad.
These roads have an ageregato mileage of l.OSl miles, bar*-

ing their eastern tcrrainun at Pittsburg, and extending ria
CohimbuH to Louisville, Indianaixilisand Chicago, and through
controlled oraHiliated lines t<j C^inciuuati and Kt. l»uiH. The,
new<^>mpany Ih to have an authoriz<Hl ciipilal of $150,000,000,
of which $75',()00,(KJO will Ihj in l)ond« and |7.').(H)0,()00 in stwk
in sharcH of $100 each, of which latt<r $:10,000,(WO will tx- pre!
ferred and $45,000,000 common 8t<X!k. Of the bonds, abou
$42,000,000 are to be set aside to provide for the ri-demptiun of
the debts that are secured by prior liens on the roads to be OOD-
solidated, as follows :

BOXDS.

Prownt mortiraKe dnbt of Pitt*. an.A St. Loiii* BR., My. .913,032.008
Prenpnt mortRaKC AeM of ChlnaKo Rt. I>. A IMttn. RR. mj. 20,753,BH0
ProHcut luortKAKn (lul>t of Jrlf. Mud. ic Iii<llaiiH|i. BR., tar. 4,&31,000
Frewiit dvt>tur Cluoluimtl A KiclimuDd Railroad 3.S0J,000

Say t4I.724.em

Leaving almut f33.000,000 in the trcaxiiry of tbe oonaolidated oom-
paiiy for liottrrniciit*. jiiirrh.-wn and conHtrui-tion of additional rail-
wayii and other lawful puriMinen.
Tlio preferred Htock Ik to l>o non-<'umuIative and dutitind to a divi-

dend of four iM>r cent per annum out of the net earninjoi aa declared
by the Board with the right, after three |>cr eent ban In-en declared on
tlie eoiunion Htiick. to hu iidditlonal one per cent, niaklnif live in all.

Thocoramou Htock 1a to he entitled t4» 3 per eent |>er annum out of
the net earnluiJH »n deelured after 4 |>er eent han be«-n de4'lartKi on tbe
))r«ferrod, and to an nddltloniil '2 per cent In any year after tbe pre-
errcrt shiill have ree<!lved up to .'i per cent. After f) |)er cent ban t»tem
declared lu auy year on both preferred and coiniuon iitocit, anv addl-
tioiiul Kurplu.t earuhiKH when aociared are to be shared equally oy the
preferred and coinnion Ktoek.
Of tbe preferred ntock of 430,000.000. about •21,000,000 are to be

issued in ezctaauge for stock of the reapootive companlM M follows:

PRErERRCD STOCK.

For the present flrat preferred 7 per cent
stock P. C. & Ht. L. R'y Co. i)ar for par $2,029,200.

For the present second pre. non-cum. P.
C. & St. L. Railway Co., par for par. . . 8,000,000

For the present common stock of tbe
P. 0. * St. L. Railroad Co 2,.'SOS,000

For two-thirds of the presetit pref. stock
C. St. L. <t P. RK. Co.. par/orpnr, say. 11,686,502
(The other ono-third heliif? ie])re»ent6d

by common stock of the consolidated
company).
For one-balf of tbe present stock of the
JeOersonvllie Madison dc Indianapolis
RaUroadCo 1,000,000

(The other half belnit represented by
common stock of the new company) 921,123,763

leaving a surplus of nearly .f9,000,000 in the treasury for lue a« afore-
said.
Of the common stock, about $21,000,000 are to be iasued in exchange

tor stock of the respective companies, as follows:

COMMON STOCK

For the present common stock of the
Chicago Mt. Louis & Pittsburg Railroad
Co., par for par. say $9,105,001

For one-third prcBentprcf. stock of Chi-
cago St. Loul.f & Pittsburg Railroad Co.
(afl above noted) say 5,843,231

For one-half present stock of JelTorson-
vlUo Madison ic Indianai)oiis Railroad
Co. (as before notedl 1,000,000

For ace iniulated dividends now due on
first preferred stock Pitt-sbnrg Cincin-
nati ic St. Louis Rtiilway Co.. say 4.600,000

920,549,183

leaving a surplus of nearly $25,000,000 in for use as aforesaid.

St. Lonia Arkanga>t & Texas.—The expenditures of this

company on its property still wintinue, and with gross earn-
ings of $252,652 in April there are no net earnings, but on the
contrary a nominal deficit of $95,714. The expenses of "main-
tenance of way" alone were $155,478.

April.-
1889.
$

Oros« earnings 217,239
Expmjtrs—

Conducting transportat'n. 64,739
Motive iMiwer 50,916
Maintenance of way 65,24.3
Maintenance or cars 11,189
General ezpenaea 15,989

-Four llonlh*.—

.

1890.

1.181,168

86,.'i72
«M,478
155,473
19,981
17.861

305,086
233,748
287,037
63,467
69,011

370.963
301.630
574.301
83,957
74.594

Total 2t)8,076 34H360 958,349 1,405,344
Net or deficit net 9,163 df. 95,714 net 15,444 def. 224,176

Slirevcport & Houston—This road, forty miles long, ex-

tending from Shreveport to Logansport. on the Texas line,

and there connecting with the Houston East and West Texas
Railroad, was sold at Shreveport on the 2d inst. by T. Alex-
ander Coy. special commissioner, under an order of the district

court in action brought by the Union Trust Company, trus-

tees of the mortgage. It was purchased by Joseph S. Richard-

son and Marcus C. Hawley, who owned some $200,000 of the

bonds and subject to the claim of Niel McDonald on receivers'

certificates amounting to $78,000 (this claim not in litigation).

The property brought $2^,000.

Western New York & PennsylTunfa.—Following ia the re-

port for the quarter ending March 31.

^Quarter tmVg Mrh3\.-~ ^fHxm'IM^tnO'g itfA3\.—,
18Sft 1890, 1888-9. 1889-90.

Orosa earnings.. $703,3.M 9793,922 91.550,735 91,B96.8«0
Operattegexpea 581.950 538,689 1,210,9«2 1.194.156

Net earnings.....
Charges

9121.601
164.216

$254,233
157.763

$339,773
321,905

$503,704
320,948

Balanee def.942,615 aur. $96,470 sw. $17,868 8ur4181,75« i
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LOUISVILLE EVANSVILLE & ST. LOUIS CON-
SOLIDATEP RAILROAD CO.

APPLICATION TO THE NEW YOKK STOCK EXCHANGE.

New York, May 28, 1890.

Application is hereby made for the listing on your Exchange
of $l,aoO,000 Preferred Stock and $3,790,747 of the Common
Stock, and $3,795,000 of the First Consolidated Mortgage 5 per

cent Gcold Bonds of the said Louisville EvansvUle & St. Louis
Consolidated Railroad Company, Nos. 1 to 3,795, inclusive.

The Louisville Evansville & St. Louis Consolidated Railroad

Company was formed by the consolidation of the Louisville

Evansville & St. Louis Railroad Company, the Huntingburgh
Tell City & Cannelton Railroad Company, the Belleville Cen-
tralia & Eastern Railroad Company, the Illinois & St. Louis
ER. & Coal Company and the Venice & Carondelet RVay Co.

The consolidation was made in pursuance of the action of

the stockholders of the several companies above named, at

meetings thereof, held on the 18th, 20th and 21st dayi of May,
1889, whereat the plan of consolidation was approved, and
which went into effect May 23, 1889. A copy of said plan of

consolidation is herewith filed as part of this application.

The route of the consolidated road is from New Albany,
Ind. , to East St. Louis, 111. , with branches from Evansville to

Jasper, Ind., and Gentry ville to Rockport, and Lincoln to

Cannelton, Ind., and is fully completed and in operation as

follows: Main line of road—New Albany, Ind., to Mt. Ver-
non, 111., 180-55 miles; Mt. Vernon to Belleville, 71-84; BeUe-
Tille to East St. Louis, 15-36. Branches^Evansville to Jas-

per, Ind., 54-22; Rockport to Gentryville, Ind., 16'12; Lincoln
to Cannelton, Ind., 22-72. Total length of all lines owned
and operated, 368-96. Sidings, etc., 46-77 miles. Total track,

steel, 337-86 miles; total track, iron, 22-95 miles. Gauge, 4

feet 6}{ inches and 4 feet 9 inches. Rail, iron, 45 and 50 lbs.;

rail, steel, 56, 60, 66, 67 and 68 lbs.

Equipment: Locomotives, 42; passenger cars, 27; freight
cars, 1,922; baggage and express cars, 11.

The par value of its shares is $100 each, and the number of

shares are, of Preferred, 13,000, of Common, 37,907.

The annual meetings of the company are held on the third
Thursday in October of each year, at Belleville, 111.

The bonded indebtedness of the Consolidated Company con-
sists of $8,000,000, the same being in the shape of 8,000 bonds
of |1,000 each, numbered from 1 to 8,000 inclusive, being
dated July 1, 1889, rimning fifty years, payable in gold, with
5 per cent interest, payable semi-annually (January and July)
in New York City. Such of said bonds as have not been issued
will be used for the purpose of retiring bonds of the constitu-
ent companies as they fall due or are presented for exchange,
as per statement hereto annexed. The said bonds are secured
by a deed of trust, of even date therewith, upon the entire
property of the Consohdated Company, to the New York Se-
curity & Trust Company and Josephus Collett, Trustees.
The following is the condition of the securities under the

agreement of consolidation as to exchange for new securities :

Outstanding at time of consolidation : Louisville Evansville
6 St. Louis Raih-oad, main line, 181 miles • $3,000,000 First
Mortgage Bonds Six per cent ; Preferred Stock, $1,293,562 ;

$3,000,000 Second Mortgage Bonds, 2-6 per cent ; Common
Stock, $3,821,247. Of these there have been exchanged at the
New York Security & Trust Company : $1,239,109 oE Preferred
Stock—share for share new Consolidated Preferred Stock

;

$3,330,000 of Second Mortgage Bonds—at 75 for new First
Mortgage Bonds

; $2,517,291 of Common Stock—share for
share of new Common Stock.
Outstanding at time of consolidation and unexchanged at

date of application : Evansville Rockport & Eastern Railroad,
Evansville Branch, 72 miles. $900,000 First Mortgage Bonds,
6 per cent—no stock. Huntingburgh Tell City & Cannelton
Branch, 24 miles. $300,000 First Mortgage Bonds, 6 per cent
Common Stock, $420,000, belongs to Louisville EvansviUe &
St. Louis. There are 1,200 new First Mortgage Consolidated
Bonds held to redeem them.
Outstanding at time of consolidation : Illinois & St. Louis

Railroad & Coal Company—branches and franchises, 20
miles. $200,000 First Mortgage Bonds. 6 per cent ; Preferred
Stock, $900,000 ; Common Stock, $617,000. Venice & Car-
ondelet—North End, 6 miles; $300,000 First Mortgage Bonds.
South End and Dike, 18 miles. Of these there has been ex-
changed, at New York Security & Trust Company, $898,300
of Preferred Stock for $1,122,875 in new First Mortgage Con-
solidated Bonds ; $579,600 Common Stock—share for share in
Common Consolidated Stock.

_ , ,
Oross Earns. Oper. Exp. Ket Earns.

Jaly, 1889 $83,887 31 $55,057 48 $28,829 38
August, 1889 109,357 77 58,843 98 50,513 79
September, 1889 108,587 24 57,17109 51,416 15
October, 1889 118,99482 •iO,21091 58.783 91
November, 1889 90,112 28 57,184 01 32,928 27
December, 1889 93,758 71 61,292 89 32,465 82

$604,698 13 $349,760 36 $254,93777
'Fixed charges for six mouths to Deeember 31, 1889 $157,887 50
Track rental 7 297 33
Tfcxes 22,556 21

$187,741 04
Btttplus for six mouths ending December 31, 1889. .. $67,196 73

* Docs not Include Interest on Five per Cent Consolidated Bonds
3Mtiea tor coiutnietion of the extension hereinafter mentioned.

No earnings up to December 31, 1889, were derived from 65
miles between Mt. Vernon and Belleville, lU., which at that
date was in course of construction.

Board op Directors.—D. J. Mackey, Evansville, Ind.;
William Heilman, Evansville, Ind. ; C. C. Baldwin, New York
City ; James Stillman, New York City ; Bluford Wilson,
Springfield, 111.: E. O. Hopkins, Peoria, 111.; Thomas W. Scott,
Fairfield, 111.; G. A. Koerner, BelleviUe, 111.; Edward E.
Wangelin, Belleville, 111.

Officers.—Executive Committee : D. J. Mackey, William

'

Heilman and C. C. Baldwin ; President, D. J. Mackey, Evans-
ville, Ind.; Vice-President, William Heilman, Evansville,
Ind.; Secretary and Treasurer. W. J. Lewis, Evansville, Ind.;
General Manager, George F. Evans, Louisville, Ky, •

The Transfer Agent is the Continental National Bank, New
York, and the Registrar is the New York Security & Trust
Company of New York City.

Principal offices, EvansvUle, Ind.
Said deed of trust securing said bonds above described has

been recorded in each and every one of the counties in and
through which said railroad is located.
Six copies of this application are filed herewith, together

with six copies of the mortgage or deed of trust securing said
bonds; also a, sample of said bonds, preferred and commoa
stock; also a copy of said mortgage, with the certificate of
record properly endorsed thereon, certified by the New York
Security & Trust Company, Trustee, as a true copy of the
mortgage.
We rfspectfully ask that this application be approved and

that said stock, preferred and common, and said bonds, b©
placed upon the lists of the Exchange.

LOUISVILLE EVANSVILLE & ST. LOUIS
CONSOLIDATED RAILROAD CO.,

By D. J. Mackey, President.

The Committee recommended that the above-described
$3,795,000 first oonsolidated mortgage 5 per cent gold bonds,
Nos. 1 to 3,795, inclusive, the $1,300,000 preferred' stock and
$3,790,747 common stock be admitted to the Ust.

Adop ted June 11, 1890.

Called Bonds.—ThB following have been caUed for payment:
Chicago Burlington & Quinct—Burlington & Missouri

River RR. in Nebraska.—Non-exempt 6 per cent bonds due
July 1, 1913, to be paid at par and accrued interest on July 1,

1390, at the office of the New England Trust Co., 85 Devon-
shire Street, Boston; 17 bonds for $60 each, viz.:

Nos. 1014, 1423, 1447, 1570, 1731, 1771, 1787, 1954, 2130, 2145»
2192, 2266, 2300, 2367, 2436, 2461, 2498,
And 70 bonds for $1,000 each, viz.:
Nos. 4426, 4496. 4506, 4556, 4599. 4618, 5001, 5014, 5193,

5337, 5360, 55'<i8, 5658, 5702, 5774, 5800, 5837, 5S73, b007, 6111,
6222, 6386, 6624, 6638, 6662, 699.5, 7190, 7296, 7309, 7335, 7588,
7631. 7659, 7995, 8146, 8179, 8236, 8249, 8455, 8514, 8708, 8923,
8930, 8991, 9407, 9426, 9447, 9684, 9921, 9971, 9987, 10056, 10079,
10256, 10271, 10309, 10367, 10427, 10551, 10592, 10718, 10741,
10768, 10855, 10856, 10984, 11013, 11282, 11351, 11883.

Chicago Burlington & Quincy.—Republican Valley RR,
6 per cent bonds due July 1, 1919, to be paid at par and ac-
crued interest at the office of the New England Trust Com-
pany, 85 Devonshire street, Boston, on July 1, 1890, viz.:

Nine bonds for $600 each, viz.

:

N03. 27, 40, 69, 152, 163, 211, 259, 349 and 371.
And nineteen bonds for $1,000 each, viz.:

Noa. 93, 239, 386, 484, 549, 746, 336, 223, 271, 425, 503, 632, 758,
243, 298, 469, 532, 726 and 834.

City of Milwaukee.—The bonds designated below will h&
paid at par and accrued interest on June 30, 1890, at the office

of Morton, Bliss & Co., New York.
General City Bonds issue of 1871 to 1873—13 bonds of $1,000

each,viz.

:

Noa. 19, 29, 53, 101, 113, 154, 170. 174, 181, 199, 210, 220.

General City Bonds issue of 1885—3 bonds of $1,000 each, viz. i

Nos. 408, 421, 488.
General City Bonds of 1886—8 bonds of $1,000 each, viz.:
Nos. 564, 575, 582.
Water Bonds of 1871—31 bonds of $1,000 each, viz.:

Nos. 22, 52, 73, 81. 96, 101, 104, 121, 136, 138, 3'JO, 556, 558, 564,
616, 649, 659, 708, 727, 736, 788.

Registered Water Bonds—4 bonds of $10,000 each, -viz.:

Nos. 117, 138, 146, 151 ; I bond of $5,000, No. 179; 5 bonds of $10,*
000 eacli, Nos. 45, 60, 62, 79, 135.

Water Bonds of 1883—7 bonds of $1,000 each, viz.:
Nos. 23, 38, 39, 62, 75, 86, 92.

Water Bonds of 1886—13 bonds of $1,000 each, viz.:
Nos. 163, 167, 190, 196, 226, 249, 253, 264, 277, 328, 358, 377,398.
Water Bonds of 1887—12 bonds of $1,000 each, viz.:
Nos. 403, 478. 481, 482, 484, 485, 511, 530, 531.

Bridge Bonds of 1883—4 bonds of $1,000 each, viz.:
Nos. 27, 33, 51, 73.
Waterworks Refunding Bonds of 1883—7 bonds of $1,000

paf»Ji "VIZ *

Nos'. 14, 31, 46, 53, 83, 122, 131.

Louisville & Nashville.— Cecelia Branch first mortgage
7s, dated 1877, due Mai-ch 1, 1907, to be paid at par and
accrued interest at the office of the Union Trust Company of
New York on September 1, 1890, 25 bonds of $1,000 each, viz.:

Nos. 47, 108, 127, 132, 144, 177, 182, 211, 213, 215, 354, 366, 639,
553, 609. 635, 638, 650, 675, 677, 704, 853, 879, 907, 942.

Paducah & Elizabethtown RR.—First mortgage bonds of
1877, due Feb. 1, 1897, to be paid at par and accrued interest

at room 8, seventh floor, Mills, Building, on August 1, 1890,
viz.

:

Noe. 80, 125, 134, 236, 271,"285, 299, 306, 360, 435, 484, 486,
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COMMERCIAL EPITOME.
Friday Night, June 20, 1890.

Tlie ebb and flow of the tide for or against free coinage of

salver, as seen in the action of the two Houses of Congress at

Washington, have been disturbing elements in commercial
circles, speculation in particular being largely affected by
the dangers and prospects, hopes and fears, respecting final

action on this subject. The Senate passed on Tuesday a bill

that provided for free coinage. In the House this was referred

on Wednesday to a standing committee, from which after a
prolonged contest it was taken to-day by a narrow majority.

The Administration are making great efforts to bring about a

compromise on tlio subject that will be acceptable to President

Harrison, who, it is asserted will veto a measure providing

for free coinage. The result is very doubtful. The new
tariff bill, with some of the exactions of the McKinlev bill

slightly reduced, has been completed and is ready to be re-
ported to the Senate. It will probably become a law at an
early day, to take effect on October 1. The weather lias

been warm and summer-like, generally favorable to crops, and
stimulating business in a few specialties; but general trade is

dull.

The market for lard on the spot declined early in the week,
but at the reduced values the regular demand became more
active, and there was a good business to-day at 5'70c. for
prime city and 6-10(a6-12i^c. for prime Western, with refined
tor the Continent firmly held at 6"0536'45c. The speculation
in lard for future delivery was at drooping prices, under full

receipts of swme at Western markets, but steadied up yeste*-
day on a demand to cover contracts and slightly improved on
the smaller receipts of swine, which caused some revival of
speculative confidence.

DAII.T ouwnio PBioBB or ulbd nrruBis.
Sal.

July delivery o. 6-18
AoK'ist delivery o. 6'32
eeptember iteUvery o. 6-43
October delivery o. 6'17

Pork has continued inactive, but about steady, at 813 50a$14
for new mess, $10 50@$10 75 for extra prime and $18 75@$14 50
for clear back. Beef is steady at .$6 50 a $7 25 for extra mess,
«7 50@$8 for packet and $12 50®$14~for extra India mess.
Beef hams are steady at $16(3 $10 25 per barrel. Cut-meats
liave latterly shown more firmness, and to-day were more
active ; city pickled bellies, 10 lbs. average, sold at 53^c., and,
there was a large business in Western cuts for July and
August delivery, at full prices, including sweet pickled hams,
at 9c. ; City cuts quoted at 9J^''^10c. for pickled hams, 5}^^
5l^c. for do. shoulders, and 4J^@5J^c. for bellie-s; smoked shoul-
ders, 6@Ql.ic., and smoked hams lOJ^f^llc. Tallow is dull and
lower at 4i^c. Steariae lower at ^M®'J%c., the latter in

tierces, and oleomargarine easier at 5jj@5>ac. Butter firmer
at 13® 16c. for creamery and 11® 15c. for State dairy. Cheese
is dull at 7%®9c. for State factory, full cream.

Coffee on the spot is still quoted at 7c. for No. 7 Rio, but the
demand to-day is mainly for mild grades, of which Maracaibo
at 10J^@20Jic. and Java at 24!4'c. The speculation in Kio od-
tions has been dull, but to-day the market was slightly firmer
«n an advance of exchange in Rio, closing steady, with sellers

aa follows:

Man. Tue*. TTed. TKur. Fri
615 615 613 614 616
6-28 6-28 6-26 6-28 6-30
6-39 6-39 6 37 6-40 641
6*6 615 6-44 6-47 649

I

January IS-SSo.
February 15'^50.

I
Marcii 15-850.

July 17-100.
I

October 16-20o.
August 16-90C November I6OO0.
September 16-65o. | December IS-OOc.

—a decline for the week of 5ra 15 points.
Raw sugars ure easier, and closed dull at 4 13-1 6c. for fair

refining muscovado and 5 7-16c. for centrifugal, 90-degree8
test. Refined sugars are dull and lower at 7i-^c. for standard
crushed and 6i^c. for granulated. Molasses is nominal at 19c.

for 50-degrees test. Rice is firm. The tea sale on Wednesday
went off at steady prices, with the offering a fair one.
The market for Kentucky tobacco has been quiet but firm.

The Italian Government will give out at once the remainder
of its contract. Seed leaf continues in fair request ; sales for
the week 1,230 cases, as follows : 100 cases 1889 crop, Wiscon-
sin Havana, private terms; 200 cases 1889 crop, Ohio seed leaf,

private terms; 100 cases 1889 crop. State Havana, private
terms; 250 cases 1888 crop, Pennsylvania seed leaf, 8J^@llc.

;

100 cases 1888 crop, Pennsylvania Havana. 14®15i^c.; 100
cases 1888 crop. State Havana, 14® 16c. ; 180 cases 1888 crop,
Wisconsin Havana, ll%®13c., and 200 cases sundries, 6i^®
85c., also 750 bales Havana, 65® $1 13, and 1,200 bales Sumatra,
.$1 25® $2 40.

On the Metal Exchange Straits tin has been inactive and
unsettled, closing lower at 21-55c. on the spot and 21 -15c. for

September. Ingot copjjer is again dearer at lOJ^c, but closes

dull. Lead has further advanced, with sales to-day of 64 tons
at 4J^c. for June. Pig iron warrants have relapsed into dul-
ness, and the interior iron markets show some depression,
w^ith values more or less unsettled.

Refined petroleum is steady at 7-20c. in bbls. and 9"10c. in
cases. Crude in bbls. is steadv at 7-40c. ; naphtha, 7-40c. Crude
certificates are slightly easier and close at 89J;^c. per bbl.

Spirits turpentine is firmer and fairly active at 39J^<889|^c.
Bosins are firm at $1 45® $1 50 for strained, and choice grades
ure dearer, Wool and hops are barely steady.'

COTTON.
Fridav. P. M., June 20, 1890.

The Movement or the Crop, as indicated by our telegrams
from tlie South to-night, is given below. For the week ending;
this evening the total receipts have reached 8,317 bales,
against 4,883 bales last week and 4,487 bales the previous
week, making the total receipts since the 1st of Sept., 1880,
5,774,645 bales, against 0,489,700 bales for the same period of
1888-9, showing an increase since Sept. 1, 1889, of 388,945 r

'

Btaipltal—

Oalveston
£1 Poao, Ao...

New Orleau...
Mobile
Florida

Savannah
Brunsw'k, Ao.

Charleston

Port Koya1,iSco

WllmlnKton .,

Wasb'gtOD, &o
Norfolk

West Point...

N'wp'tN'«,&o,

New York
Boston
Baltimore

FUladelph'a,&o

Totals this week

Bat.

39
4

177

231

Uon.

604
13

19

10

100

Tiui,

10

8

10

8

100
83

20

Wed. nun.

13

S4

26

S

15

nil 1901 109

1,097

8

18

184

8

36S

1,667

rn. IMW.

140
30

59

IS

1

IS
30
144

480

1,998
99

184

"mi

'
14

IS
34

844
S99

400

8.347

For comparison we give the following table showing the
week's total receipts, the total since SJeptember 1, 1889, and
the stock to-night, compared with last year.

Reeeiplt to

June 20.

Galveston . .

.

El Paso.&o.

New Orleans.

Uoblle

Florida

Savannah. ..

Bruns.,&0.
Charleston ..

P. lioyal,&c

Wilmington

.

Wa8b'tu,dcc

Norfolk

West Point.

NwptN.,4c
New York. ..

Boston
Baltimore. ..

Phll'del'a, 4c

Totals

1889-90.

This Sittee Sep.

Week. 1, 1889.

33

1,898 1,

39

131

203

14

13
24
36

314
209

400

837,959
33,212

,945,903

239,783
32,265

033,970
162,962
320,087

1,833

132,653

3,749

401,662
324,729
58,930

114,352

71,867
87,670
81,053

1888-69. Stock.

Thii tSinee Sep.

Week. 1,1888.

328
69

842 il

34

53

115
50
3

548
338;

87
46

877
306
155

671,664
23,023

,674,322

209,141
27,010

812,332

132,099

383,515
15,638

151.806

4,369
484,711

410.707
136,140
129,403
103,204

65,488
51.039

1890. 1889.

199 1,404

36,411

1,0J6

31,731
3,ooa

1,364 1,653

Oil 519

429 "m
4,238 2,083

287
90,784j

2,5001

2,94»l

8,60'
.,1

169,031

3,500
2,306
4,082

3,347 5,774,6451 3.305 5.485.700 149,148 219,053

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beeeipl» at—

Galv'gton,Ac

New Orleans

Mobile

Savannah. ..

ChBrrsfn.ic
Wllm'gt'n,&c

Norfolk

Wt Point, Ac
AI' others....

Totthis week 3,347

1890.

33
1,898

39
134
203
14
13
60

953

Since Sept. 1 . 15774.645

1889.

397
842
34
53
165
3

548
375
884

3,301

1888.

812
4,676

92
1,769

768
5

1,879

1.167J
2,070

1887.

39
043
64
90
36
91

56

1.345

1886.

121

3,935

185
1,104

2,655

14
1,008

1.612

3,729

13,228i 2,3641 14,363

1888.

383
1,290

76
37
33
3

340
45

209

3,155

5485.700.5416.973^5187.182 5247,193!4715,030

The exports for the week ending this evening reach a total
of 6,415 bales, of which 6,313 were to Great Britain, 91
to France and 11 to the rest of the Continent Below ai«
the exports for the week, and since September 1, 1889.

.B>|ior«

Wetk EmUitt Jutu
ExpoTtta to—

ntal

rtom3$H-hm^Jmt>etl>,lS»0

Ortat Conti- enat OmiM-
BHt'n. r^rance nent. JTttlc Britain. rnmee nmt. IMA

Oalveston 907.4»0j «.SU, 13«.lia *7*^t^
New Grleuu.. an GO 711 »o«,7a S11.706, Mi,488 i.;saM8
Mobile 44,780 44.989
SaTannah iss.oe3 SO.SM S48.m 58UW
Brunswick io>.8oa 14,«7 ur47»
Gbarleston.... UJtM M.MA U««8 sMja-
WIlmtngtOD... T».iai s*.«as lUJM
Norfolk Msjns S7,7M M^m.
West Point.... 160CSM M.OM i»M»
N'portNws.&c 37.70S M nmi
New York. 1.8t3 41 4,864 BU,0M 4S,«31 148.440 tMJ94
Boston 438 U 460 US.4SS S.a8S uMks
BalUmore 15 1& 68.87S 1,574 55.«73 IM,7I»
PhlUdelp'a.ac 39S 3U S5.S16 «.1S» »T.4»6

Total 6.313 91 11 «,»1S 2.810.356 475,041 1.608.517 .4,7«SJ»17

Total, lass-sa.. 13.347 187l 10.063 2S.6l7'«,8Sl,770's»»,0»'l.8«r.l7« 4.flOO,»7S
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In addition tq above exports, our telegrams to-niglit also

give us the following amounts of cotton on shipboard, not

cleated, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs,

Carey, Yale & Lambert. 24 Beaver Street.

On Shipboard, not cleared—for
Leaving
Stock.JRi«te 20, at— Great

Britain.
Fratiec.

Other
Foreign

Coast-
tcise.

Total.

New Orleans...
fifohJ.e

5,254 None.
None. None.
None. None.
None. None.
None. None.
None. None.
6,800 None.
2.000

1
None.

1.414
None.
None.
None.
None.
None.
2,000
None.

None.
None.
200
150

None.
2,000
None.
None.

6,668
None.
200
liJO

None.
2,000
8,800
2,000

29,773
1,026

Charleston.. ..

Savannah
Galveston
Norfolk
New York
Other ports

411
1,214
199

2,238
81,9S4
12,485

Total 1890... 14,054
1
None. 3,414 2,350 19,818 129,330

Total 1889...
Total 1888...

15,815
j

300 I 5,267
26,775 ! 6,724

1
10,676

2,409
5,271

23,791
49,446

195.J62
263.570

The speculation in cotton for future delivery at this market

opened the week under review with a considerable show of

strength. It was pure manipulation, however, which had its

origin in the belief that a fresh pressure aoDroximatiner a

"comer" was to be put upon partie.9 who were "short" of this

crop. But on Monday Liverpool disappointed oar bulls. A
sharp decline followed, supplemented on Tuesday by a further
reduction of values, in response to weak Liverpool accounts;
but on Tuesday afternoon advices from Washington that the
free coinage advocates were in the ascendant gave an upward
turn to values, which was continued on Wednesday morning
in response to dearer futures at Liverpool; but the bulls showed
no spirit, and prices soon receded to about the lower
prices of Monday, and then further declined. Wet
weather, with a comparatively low temperatui-e in

the Mississippi Valley, gave on Tuesday a considerable
impulse to the buying of -the next crop, and even on
Wednesday afternoon, with the temperature and the rains
generally ceased, October and January options brought pretty
full prices, when August had declined 15 points. On Thurs-
day there was a further decline for this crop, under a selling

movement, prompted by weak accounts from Liverpool. To-
day the marlket was quite buoyant, the best prices of the day
being made near the close, owing to a stronger report from
Liverpool, which led to brisk buying to cover contracts and
some operations for a further riise. Cotton on the spot de-

clined l-16c. on Tuesday and again on Thursday. To-day
there was a fair business tor export, and middling uplands
closed steady at ISJ^^c.

The total sales for forward delivery for the week are 318,300
bales. For immediate delivery the total sales foot up this week
7.070 bales, including 3,748 for export, 3,322 for consumption.
The following are the official quotations for each day of the
past week—June 14 to June 20.

UPLANDS.

The Sales and Prices of Fdtoees are shown by the
following comprehensive table:

Ordinary V lb.

Btrict Ordinary.
Good Ordinary.

.

Strict Good Ordinary.
Low Middling ,

Strict Low KUddling.
Middling
Good MiddlinK.
Btrict Good Middling.
Middling Fair.
F«lr

Ordinary V Ih
Strict Ordinary.
Good Ordinary .

.

Btrict Good Ordinary.
Low Middlins
Strict Low Middling.,
Middling
Good Middling.
Strict Good Middling.,
Middling Fair.
Fair..

Good Ordinary y lb.
Btrict Good Ordinary.
liOW Middling.
Middling.

MARKET AND SALES.

The total sales and future deliveries each day during the
W3ek are indicated in the following statement. For the
eoavenience of the reader we also add a column which shows
at a glance how the market closed on same days.

SPOT MABKET
CLOSBD.

SALES OF SPOT AND TRANSIT. FUTURE.S.

Ex-
port.

Con-
snmp.

Spec-
tip I'

n

Tran-
sU. Total. SaUt.

jyitv-
eries.

Bat..
Mon.
Taen.
Wed,
Thur.
»rL..

Total

Dnll
Ea«y

3,348

....

4o6

3,748

2,232
200
166
254
403
67

....

5,580
200
166
254
403
467

36,200
,52,100
56,400
63,500
51,200
55,900

Cjuiet at 1] dec.
Steady :..
Steady at lig do.
Unll !:.... ....

8.;-l22! ....1 ....1 7.070 318,30(V ....

The daily deliveries given above are actually delivered the day"~* ins to that on which they are reuorwri.

• Includes sales in September, 1889, for September, 147,600; Septem-
ber-October, for October, 640,600; September-November, for November,
636,200; 8eptcmbeivDeceml)er, for December, 957,20J; September,
January, for .lanuary, 1,570,100: Septembci^February, for February,
1,125,100; September-March, for March. 2.236.900; Septemlier-April,

for April, 1,555,600; September-May, for May, 1,815,/00.

|^= We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation "Aver." The
average for each mouth for the week is also given at bottom of table.

Transferable Orders—Saturday, 12-15C.; Monday, 12-05e.; Tuesday,
1205c.; Wednesday, 11 -350.; Thursday, 11-90C.! Friday, 13 -OOc.

The following exchanges have been made during the week:

•03 pd. to exch. 200 Deo for June I 72 pd. to exch. 100 Sept for Aug
•81 pd. toexoh. SOOSept for Aug |

Even. 100 June for July
•01 i)d. to cxch. 300 June for July 10 pd. to exch. 500 Aug for July
Kven 100 June for J uly I

-*
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The Visible Supply of Cotton to-night, as made up by cable

and telegraph, is as follows. The Contiiw-ntal stocks, aa well as

those for Great Britain and the afloat are this week's roOurns,

and consequently all the European flgiirea are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 30), we add the item of exports from
the United States, including in it the exports of Friday only.

ISOO. 1889. 1888. 1887.
Block at Liverpool bales 911,000 848,000 67U.000 851,000
Stock at London 11,000 14,000 15,000 18,(JO0

Total Great Britain stock. 922,000 862,600 091,000 872,000
Stock at Hambiirg 3.800 2,300 3,400 3.000
Stock at Bremen.. 96,000 38,600 40,800 55,000
Stock at Ainsteidain 7,000 19,000 13,000 32.000
Stock at Rotterdam 200 300 300 200
Stock at Antwerp 6,000 25,000 700 1,200
Stock at Havre... 166,000 103,000 166.000 228,000
Stock at Marseilles 4,000 5,000 3,200 3,000
Stock at Barcelona 76,000 64,000 65,000 48,000
StockatOenoa 8,000 13,000 7,000 8,000
Stock at Trieste 6,000 9,000 8,000 14,000

Total Continental stocks 372,800 279,200 296,400 303,000

Total European stocks.. .. 1,294,800 1,141,200 987,400 1,265,000
250,000
46,000
18,000

149,148
20,821
1,100

141,000
06,000
34.000

219,053
20,878
4,943

150,000
83,000
19,000

313,016
60,888
11,963

220,000
30,000
34,000

292,385
32,121

486

India cotton afloat for Europe

.

Amer. cotfn afloat for Europe.
Egypt.Brazll.A-cafltforE'r^pe
Stock in United States ports .

.

Stock in U. 8. interior towns..
United States exports to-day.

Total visible supply 1,779.869 1,627,074 1,625,267 1,873,992
Oftbe above, thetotalsof American and otlier descriptions are as follown:
Amertcan—

Liverpool stock bales 600,000 582,000 503,000 602,000
Continental stocks 273,000 1,59,000 176,000 211,000
American afloat for Europe... 46.000 66,000 83,000 30,000
United States stock 149.148 219,053 313,016 292,385
United States interior stocks.. 20,821 20,878 60,888 32,121
United States exports to-day. 1,100 4,943 11,963 486

Total American 1,090,069 1,051,874 1,147,867 1,197,992
Matt Indian, Brazil, de.—

Liverpool stock 311,000 266,000 173,000 252,000
London stock 11,000 14.000 15,000 18,000
Continental stocks 99.800 120,200 120,400 152,600
India afloat for Europe 250,000 141,000 150,000 220,000
Egypt, Brazil, &c., afloat 18,000 34,000 19,000 31,000

Total East India, &c 689,800 576,200 477,400 676,000
Total American 1,090,069 1,051,8741,147,867 1,197,992

Total visible supply 1,779,869 1,627,074 1,625,267 1,873,992
Price Mid. Upl., Liverpool.... 6'i.d. «»i,d. 5>sd. S'sd.
PrioeMid.Upl., New York.... 12ieo. lie. 10«i.c. lO'go.

t^" The imports into Continental ports this week have been
30,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 152,785 bales aa compared with the same date
of 18S9, an increase of 154,602 bales as compared with the
corresponding date of 1888 and a decrease of 94,128 bales

as compared with 1887.

At the Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week £^nd the stocks to-night, and the same items for the
corresponding period of 1888-89—is set out in detail in the
following statement.
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* 1889 flirnres are for Palestine. « 1889 flKures are for Petersburg, Va
{ Louisville in both years are " net." ^ Tltts year estimated.

The above totals show that the old interior itocks hare
decreased during the week 4,059 bales, and are to-nigbt 67
bales less than at the same period last year. Tlie receipts at
the same towns have been 327 balee mart than the Mine
week last year, and since Sept. 1 the receipts at all the towns
are 5.424 toles moT^than for the same time in 1888-89.

QCOTATIONS FOR MIDDLING COTTON AT OTHKB MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for eacE
day of the past week:

WetJc ending
June 20.

CL08IM0 QCOTATIOm rOB inDDUMO COTTON ON—

Satur.

Galveston...
Sew Orleans
Mobile
Savannah...
Charleston.

.

Wilmington

.

.Vortolk
Boston
Baltimore...
Philadelphia
Augusta.. ..

Memphis ...

St. Louis
Cincinnati ..

Louisville. ..

ll>s
Ui'u
11»8
11%
11%
11>3
Ifg
12^
1218
12'a
ll's
11%
11%
12
12

Hon. Tuet.

11>3 11%
ll»ia 11 »»
11«8 11"8
11% 11%
11% 11%
imi n>9
ll's U'e
123e
12% i2>ex>4
1219 12>«
ll's ii''»

11% u%
H"l6 lli'ie
12 12
12 12

Thurt. PH.

U»4
ll»l.
11<>B

lH'l*
11%
im
11 »«

12>«»>4
12>a
U'i
lln-»
»»..

12

ll**
II4
ll>«
ll"l«
U%
im
11 '9
12«»

12>«*l4

12>t

inii«

12
12

im
ii>*
il>a
liuia
u>t
114
11^
ia%

13>«9l4
13%
11%
ll"l«
U*»
13
12

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Ralelgb ]2>«
Borne ll>s
Selma 11
Bhreveport lUis

Atlanta
Colnmbus, Ga.
Columbus, Mlsg
Gufaula

im
11>4

liii

Little Rock
Montgomery.. U'i
NashvlUe 11<>8

Natchez ll»it

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week
Endin^f—

May 16..

" 23..
•• 30..

Jane 0.

" 13..

" ao..

Receipt4 at tlte PorU.

2S.06S

23.601

23.5M
19,622

16,812

13,;

188».

13,187

9,743

7,660

6,710

6.188

1890.

St'k at inl<r<or Tbuiu.

188B. 1889.
I
1890.

11,S06

13.883

8,779

4,467

4.885

181,277

117.812

107.442

92.942

83.079

48.619

44.194

38,413

81,708

26.092

65.0811 22.878

44.169

88,073

33,508

Sl,I8t

26,682

22.M7

Rec'pU from Plant'nt.

1888. I 1889. 1890.

15.268 6.661

10.166 6.318

12,156

5,129

6.942

1.9M
»

87

7,787

euo
4M

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 5,784.723 bales; in
1888-89 were 5,493,203 bales: in 1887-88 were 5,458,224 bales.

2.—That, although the receipts at the outports the past week
were 8,347 bales, the actual movement from plantations was
only bales, the balance being taken from the stocks at
the"interior towns. Last year the receipts from the plantations

for the same week were 87 bales and for 1888 they were
bales.

Amount of Cotton in Sight June 20.—In the table below
tre give the receipts from plantations in another form, and add
to tliem the net overland movement to June 1 , and also the
takings by Southern spinners to the same date, so as to give
•ubstantiallj the amount of cotton now in sight.

1889-90. 1888-89. 1887-88. 1886-87.

Heceipts at the ports to rne 20 5,774,645 5,485,700 5,416i973 5,187,182
Interior stocks on June 20 Inj

I
I

excess of September 1
]

10,083 7,503| 41.25l| '2,808

rot.recelptsfromplantat'ns 5,784,728 5,493,203 6,458,224'5,184,374
Set overland to June 1 880,754i 88!.l.'»3! 93«,716| 771,792
iouthernconsumpfntoJ'nel 440,000 428.0O01 398,000 356,000

7,105,482 6,802,356 6,792,940 6,312,16«Total in sight June 20 .

Northern spinners takings to
I I

!

June 20 1,723,740 1,677,111 1,073,288 1,545.211

* Decrease from September 1.

It will be seen by the above that the increase in amount in sight
to-ntght. as compared with last year, is 30:i,l26 bales, tbe excess aa
compared with 1887-88 is 312,542 bales and the gain over 1886-87
reaches 793.316 bales.

Weather Reports by Telegraph.—Our telegrams this

evening are, as a rule, of a very satisfactory character. An
improvement in the weather is to be noted in the Southwest,

and in some sections of Texas bolls are beginning to open. On
the whole, the conditions are favorable throughout the cotton

belt, and the plant is developing well.

Oalveston, Texas.—We have had dry weather all the week.

The thermometer has averaged 82, Jie highest being 86 and

the lowest 77.

Palestine, Texas.—There has been no rain all the week.

The thermometer has averaged 80, ranging from 69 to 90.

Huntsville. Texas.—It has rained lightly on one day of the
week, the precipitation reaching twenty-two himdredths of
an inch. Crops are in tine condition. The thermometer has
ranged from 72 to 92, averaging 82.

Dallas. Texas.—We have liad light rain on one day of the
week, the rainfall reaching ten hiindredtlis of an inch. Crom
are doing splendidly. Average thermometer 82, highest 98,
lowest 72.



880 THE CHRON.CLE. [</ou U

San Antonio, Texas.—There, has been light rain on two days
of the week, the precijiitation being twelve hundredths of an
inch. Cotton is in hne condition. The thermometer has
averaged 75, the highest being 90 and the lowest 60.

Luling, Texas.—It has r.iined gently on one day of the
week, the rainfall reaching thirty-three hundredths of an
inch. Bolls are nearly ready to open. The theimometer has
averaged 81, ranging from 70 to 92.

Columbia. Texas.—The weather has been dry all the week.
Crops are claimed to be somewhat unsatisfactory. The ther-

mometer has ranged from 70 to 90, averaging 80.

Cuero, Te.vas.—We have had light rain on one day of the
week, the precipitation being thirty-five hundredths of an
inch. Cotton looks fine and bolls are opening. Average
thermometer 77, highest 94, lowest 60.

Brenham, Texas.—Crops are in fine condition. It has
rained gently on one day of the week, the rainfall reaching
thirty-five hundredths of an inch. The thermometer has
averaged 83. the highest being 94, and the lowest 73.

Belton, Texas.—Crops are looking fine. There has been no
raia all the week. The thermometer has averaged 83, ranging
from 70 to 94.

Weatherford, Texas.—We have nad dry weather all the
week and crops are in splendid con'lition. The thermometer
has ranged from 68 to 91, averaging 79.

New Orleans, Louisiana.—It has rained on two days of the
week, the rainfall reaching eighty-four hundredths of an
inch. Average thermometer 81.

Shreveport, Louisiana.—Rainfall for the week, ten hun-
dredths of an inch. The thermometer has averaged 81, the
highest being 94, and the lowest 70.

Columbus, Mississippi.—It has rained on one day of the
week, the precipitation reaching thirty hundredths of an inch.
The thermometer has averaged 80, ranging from 64 to 95.

Leland. Mississippi.—There has been no rain during the
week. The thermometer has ranged from 69 to 93, averaging
80-6.

Meridian, Mississippi.—The weather has been dry all the
week, and crops are clean and growing well. The thermome-
ter has ranged trom 60 to 93.

Clarksdale, Mississippi.—The week's precipitation has been
sixty hundredths of an inch. Cotton is grassy.

Vieksburg, Mississippi.—It has been showery on one day of
the week. The thermometer has averaged 82, ranging from 73
to 90.

Little Rock, Arkansas.—There has been rain on two days of
the past week, but the weather is now clear and quite warm.
The rain reached twelve hundredths of an Inch. Planting in-

terests are improving under the influence of dry, warm
weather, but many farms are yet quite grassy. The ther-
mometer has ranged from 67 to 93, averaging 81.

Helena, Arkansas.—Cotton is doing finely, but is slightly

grassy. We have had showers on two days of the week, the
precipitation reaching ninety-nine hundredths of an inch.
Average thermometer 82, highest 94 and lowest 68.

Memphis. Tennessee.—Crop prospects are fine. Rain has
fallen on five days of the week to the extent of sixty-seven
hundredths of an inch. The thermometer has averaged 83,

the highest being 94 and the lowest 70.

Nashville, Tennessee.—We have had rain on two days dur-
ing the past week, the rainfall reaching twenty-eight hun-
dredths of an inch. The thermometer has averaged 80,
ranging from 68 to 91.

Mobile, Alabama.—Crop prospects are excellent. We have
had rain on three days of the week, the precipitation reach-
ing one inch and eighty-two hundredths. The thermometer
has ranged from 69 to 93, averaging 80.

Montgomery, Alabama.—We have had rain on five days,
but the week closes warm and dry. The precipitation reached
one inch and twenty hundredths. The outlook is good.
Average thermometer 81, higheit 93 and lowest 69.

Selma, Alabama.—It has rained on'five days of the week, the
rainfall reaching one inch and eighty-two hundredths. The
thermometer has averaged 79, the highest being 92 and the
lowest 68.

Auburn, Alabama.—The week's precipitation has been one
inch and forty-three hundredths. ']?he thermometer has ave-
raged 77.8, ranging from 68 to 89.

Madison, Florida.—Rain has fallen on one day of the week,
the rainfall reaching fifty hundredths of an inch. The ther-
mometer has ranged from 68 to 89, averaging 78.

Columbus, Georgia.—B&m has fallen on three days of the
week to the ext«nt of forty-three hundredths.of an inch. Ave-
jage thermometer, 83, highest, 92, lowest, 73.

Savannah, Georgia.—It has rained on one day of the week,
the rainfall reaching two hundredths of an inch. The ther-
mometer has averaged 82, the highest being 95 and lowest 68.

Augusta, Georgia.—The w eather has been warm and dry,
with heavv general rain on one day at the close of the week,
the rainfall reaching one inch and forty-two hundredths. The
crop is developing finely, but there are complaints of too
much rain at some points. The thermometer has averaged
84, rangmg from 70 to 99.

Charleston, South Carolina.—Rain has fallen on two days
of the week, to the extent of twenty hundredth? of an inch.
The thermometer has ranged from 73" to 95, averaging 88.
Stateburg, South Carolina.—Telegram not received.
Wilson, North Carolina.—We have had rain on three days

of the week, to the extent of sixty-two hundredths of an inch.
The thermometer has averaged 83, the highest being 92, and
the lowest 70.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock June 19, 1890, and June 20, 1889.

KTune 19, '90. June 20, '89

New Orleans Above low-water mark.]
Meinjihls Above low-water mark.
Nsfshville Above low-watermark.
Slireveport Above low-water mark.
Vickaburd Above low-water mark . I

Feet. Feet.
121 8-5
18-8 22-8
5-3 251
179 15-8
32-3 28-9

Note.—Reports are now made in feet and tentbs.

I.NDiA Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 19.

BOMBAY RECEIPTS A^D SHIPMENTS FOE POOB YBAKi.

I

Shipments this week. Shipments since Jan. 1.

Year\ Great Conti-\ _ , , Oreat
\
Conti- _ . ,

\Bnt'n. nent. !

"<"<"• Britaiti] nent. ^o'"'-

1890113,000
1889, 2,000
1888 9,000
18871

Seceiplt.

This
Week.

42,000 55,000'3] 6,000 956,000 1.272,000135,000
5,000

13,000
1,000

7,000313,000 791,000 1,136.000 33,000
22,000 189,0001561,000; 750,00020,000
l,000|328.000l609,000. 937,000,23,000

Since
Jan. 1.

1,790,000
1,558,000
1,214.008
1,375,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of
2,000 bales, and an increase in shipments of 48,000 bales, and
the shipments since January 1 show an increase of 136,000 bales.

The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon
Tuticorin. Kurrachee and Coconada.

Shipments for th

Oreat Conti-
Brilain. nint.

e week.

Total.

Shipments since January 1.

Great
Britain.

Cmitinent. Total

Calcutta

-

1890 1,000 5,000 6,000 24,000 73,000 97,000
18S9 26,000 38,000 64,000

Madras—
1890 1,000 1,000 6,000 5,000 11,000
1889 5,000 2,000 7,000

AU others—
1890 3,000 1,000 4,000 19,000 19,000 38.000
1889 27,000 16,000 43,000

Total aU -
1890 5,000 6,000 11,000 49,000 97,000 146,000
1889 58,000 56,000 114,000

The above totals for the week show that the movement from
the ports other than Bombay is 1 1 ,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as follows:

EXPOETS TO EUROPE FROM ALL IKOIA.

Shipments
to alt Europe

from—

1890. 1889. 1888.

This
week.

Since
Jan. I.

This 1 Since
week.

,
Jan. 1.

ThU
week.

Si7iee
Jan. 1

Bombay
ill other ports.

55,000:1,272,000: 7,0001,136,000
11,000, H6,000| 1

114,000
22,0<M)
1,500

750,000
128,500

Total 66,000 1,418,000; 7,000 1,250,000 23,500 878,500

ALEXANDRIA Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

Alexandria, Egypt,
June 18. 1889-90. 1888-89. 1887-88.

Kttceipts (cautara*)—
This week
Since Sept. 1

.

S.ISJ'.OOO
1,000

2.722.000 2,892,Oo6

This
1

Since
week. \Scpt. 1.

This
1

Since
week. \Sej)t. 1.

ThU
1

Since
week. \Sept. 1.

Exports (bales)—
To Liverpool
To Continent

1 1

1,0002^2,000
2,000[ 158,000

1,000 223.000
1,000155,000

1

1,000
1,000

210,000
148,000

Total Europe 3,Oo6'420,000 2,000l 378,000 ; 2.000 388,000

• A cantar is 98 pounds.

This statement shows that the receipts for the week ending
June 18 were cantars and the skipments to all Europe
3,000 bales.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is easy for both yarns

and shirtings. The demand for both home tiade and foreign

markets is poor. We give the prices for to-day below, and
leave those for previous weeks of this and last year for

comparison:

M'yie
'• 23
'• 30

J'ne 6
" 13

1890. 1889.

32» Cop.
Twist.

d. d.

87,,®8i3ie
S>3 «87a
313 »8's
8'2 a>8'9
8T,8«81:ti«

8 "4 lbs.

Shirtings.

s. d. s. d.
6 4 »7 4
6 41-2 (i'7 4is
6 314^7 4»s
6 4ia®7 41a
6 4ia®7 41a

'^S'l 32» OOP.

UpUts ^^o'-

d.

61a
69,,
658
69„
61a

d. d.

8 981a
7i6,ea8'ifl

SVi lbs.

Shirtings.

s. d. 8. d.
6 lia»7 2
6 O '»7 1

'9""®838"|5 11ia»7 013
7'8 9836 ,5 11 a7 Ola; 61,8

7's a>83a !6 11ia»7 0%' 6'-,r

Coten
Mid.
Uplds

d.

20 838 »8«i 16 4 97 3 ! e^m l7'^8 S839 i5 lliaa7 I 6'ig



Junk 31, 188O,] THE CHE0N1C5LR 881

Comparative Port Kkceipts and Daily Chop Movembnt.
—A comparison of the port movement by weeks is not accurate
as the weeks iti different years do not end on the same day of

the month. We have cnisequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movements since

Sept. 1. 1889, ami in previous yea's, have been as follows:

Monlhti/

teeiptt.

Bept'inb'r

October
Novemb'r
Decemb'r
January .

February
Uarcb. ..

April ....

May

Ytar Beginning SepUmbtr 1.

1889.

561,710
1,325,338

1,257,520

1,116,928

700,909
410,044

213,897

110,053
57,36;

1988.

332,017

1,133,016

1,139,003

1.103,713

718.091
461,201

330.510
166,^71

66,319

Total .... 3,753,58l'5,470,501

Pero'tageof tot. port

reoelpta May 31.. I 98-61

1887.

654,776
1,213,404

1,178,436

963,584
527,570
311,274
225,042
128,721

131,498

3,364,305

95-75

1886. 1885. 1884.

359
1,034

1.197

1,164

644,

404
258
89
47,

,203 335,

,450 1,055,

,259 1,083,

,886

,681

,272

332

,186|

,426

,642 345,445
5241,090,385
552 1,122,164

1,069,

543,

414,

283,

202,

133,

920
393
636
645
866
147

5,172,415 5,172,345

96-32 95-84

1.104,211

475,757
261,449
163,503
103,373

35,575

4,701,864

93-14

This statem nt shows that up to May 31 the receipts

at the ports this year were 383,080 bales more than in

1888-89 and 389,276 bales more thin a» the same time in 1887-83

By adding to the totals to May 31 the daily receiptj since
that time we shall be ixble to reich an exact comparison of
the movement for the different years.

j

1889-90. 1888-89. 1887-88. 1886 87. 1885-S6. 1884-85.

To. My.31 5,753,585 5.470,501 5,364,305 5,172,115 5,172,-945 4,701,861

J'ne 1.... S. 998 3,P06 805 3,700 f2j
" 2.... 5 IS S. 2,569 1,116 2,016 695
" 3.... 794 633 8. 1,251 2,791 301
" 4.... 592 1,«20 3,835 33t 4,3:4 297
" 5.... 910 476 4,323 8. 2,696 1.396

" 6.... 603 424 2 4 2 1,066 8. 1,146
" 7.... 217 2,351 3,0 j 4 90i 4,650 8.

" 8.... 8. 741 3,329 485 3,313 609
" 9.... 763 8. 2,072 370 2,305 536
" 10.... 1,397 591 8. 872 3,710 418
•' 11.... 402 793 3,4J3 483 5,599 250
" 12... 1.493 242 5,131 S. 5,698 1,750
" 13.... 9,993 851 2,115 433 8. 392
" 14.... 231 1,967 2,040 831 3,95- S.

" 15.... S. 555 1,961 287 6,444 42;
" 16.... 711 8. 2,812 122 2,411 340
" 17.... 190 277 B. 1,371 4,161 462
" 18.... 109 691 1,685 223 2,204 168
" 19.... 1.667 569 3,979 8. 2,986 1,093
" 20.... 439 456 1,0^7 829 8. 1,332

Total .

.

3.774,615 5,4i<4,949 5.413,228 5, '84,520 5,233,316 4,714,433

Percentage ot total

port reo'pts J'u- 20 98-87 96-62 97-44 97-02 93-69

This statement shows that the receipts since Sept. 1 up te

to-night are now 289,696 bales more than they were to the samo
day of the month in 1889 and 361,417 bales more than they
were to the sime day of the month in 1888. We add to the
table the percentaa;es of total port receipts which had been
received to June 30 in each of the years named.

The hiXPORTS op Cotton from New York this week show a
decrease compared with last week, the total reachinj; 4,884
bales, against 9,838 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1889, and in the last

column the total for the same period of (he previous year.

BXPOBTS or COTTON (BA.LE8) PROM NEW YOBK SDJCB SEPT. 1. 1889.

Week Ending—
Total

Exported to-
29.

June
\
June

[
June

5. 12. 19,
-*|,'"^ 1

l^evimu
Sept. 1.

1
year.

4,981 12.349 8.041 4.611 434,216 532,180
other BrltlBli porta.. 400 200 1,587 232 77,828 110,659

Tox. TO Ot. Barr'N. 5,381

172

12, =149 9,628 4,843

41

512,044 672,339

42,531 56,712
Other Freneb ports.. 100

Total French ....

Bremen

'''
1

1 77 60
170 200 100

41 42,631 56,712

22,584 40,398
58.548 71.119

Other porta 873j 26 50 52.662 110.658

Tot.TO No. EDBOPB

Bp'n, Op'to. Glbr., 4c.
All other

1,043 303 210

100 627

138,794

4,077
10,578

222,175

1-.373
13,155

Total Spain, Ac .. 100

6,696

6271 14,655 35,528

Qrand Total ... 13,479 9.83^ 4.834 703,121 987,251

The FoLLovfiKa are the Gross Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1889.

lUcHpf
from—

.1. Orlcant.

r«x>i
iaTannab
Mobile....

riorlda....

i: Ckrol'ii.

lO.Carol'i.

nrglnla...

<ortha pta

r«nn., *«..

n-oralKD,

l>«at year

Niw roBK.

Thi$
I

ainet

WMk. Sipt. 1

BoaTOM. PaiLADELPH'A

ThU Sine* ' Tkli I StnM
WMk. 3>»l.l. I t*Mk. a<y(.l

rtaUraar 4.084 1.1(77.873, 8.432 4*3.830 I.TIO KffJSS

BALTiaoBB.

Wt4k. atH.i.

"ajiii
••••••.

t
too

"uiii
S1,M

n.iw

638 8ta.aM

8.808 l.BSB.'iU SS^n 4B7 7« |Oa 9*M I'M

Bast India Crop.—The following is from Messrs. Oaddum,
Bytbell & Co.'s cotton report, dated Bombay, May 16:

The weather co-itinuca witrui und the olou.Ia ar.; now (OiomencioK ts
bank up, Indluutliix the approach of the monsimn. la moat ot tlia

cotton growing d'atriita tbv cultivators b:ivi' ttulabisl tl axhlns and
dreaalog their la' ds propurutory to aoirlni;, and th.- fltat ahowen wlU
atart the sowing or our i'omlii!( cn>,>. Cott'in U atlll romlDg lata tbe
Dhollera umrk t^* ou ii llberu'. ai-ale, antljudgtng from ib*^ rapid ty with
which tbe >< utf la uiarkeied, we do not t-xpec: tbiru will be much atook
held over th i uion ooa.

Jute Butts, Baqoino, &c.—Bagging has met with man
demand during the past week and prices have been well main-
tained. The bulk of the bujines^ has been on orders from
the South, %<ifliich in some instances have been for good sized

parcels. The quotations tonight are 5J^c. for 1>^ lbs., 6Jic.
for 1% lbs-, 7c. for 2 lbs. and 7;'4'-'- for standard grades. Jute
butts are in good supply, but transactions have been only
moderate. The asking prices are l'55c. for paper grade*
and 2%c. for bagging qualities.

Sheppino News.—The exports of cotton from the United
States the past week, as per latest mail return*, have reached
12,381 bales.

Tatat
Sew Yobk—To Liverpool, per ateamen Arizona, 313 City

of New York. 521 ..Gallia. 309....Uermuilo, 800. ...Bt.

Ronina, 2,521.... Scrvhi. 117
To Hull, per steamer Colora<lo, 232
To Hav e, per steamer Lit Bretagne, 41

New Oblbans—To Liverpool, per ateamers Callfomlan, 628 ...

Rosse. 2.200....WQ1. Cllff.rd. 2 19

To Bremen, pr steamer Erl Kiug, 819
Savannah—To Oporto, per bark Olama, 1,200
NoBFOLK—To Liverpool, per steamer , 41
Boston—To Livirpool, ner ateamers Cephaljnia, 133

Norseman. 23H Virslutan, 2
To Yarmouth, per steamer Yarmouth, 273
To Annaiwlis per steamer New Brunswi-rk, 109.............

Baltimoek-To Liverpool, per steamer Yorkshire, 95
To Bremou, per steamer America, 33

Puiladglpuia-To Liverpool, per steamera Brlltsh Prince, 880
....Lord (iough, 369

4,811
333
41

3,127
8l»

1,300
41

441
373
100
95
S3

1,248

Total 12,281

rhe particulars of these shipments, arranged in our oaual

form, are as follows:
Tarm'th <t

Bre- Annap-
EMi. Bavre. m^n. Oporla. olj. Total.

232 41 4,881
819 __ 3,946

1,200 1,200

>> •••• a>>a«« ••>• 373 9l4

1 848.-.._• -•••• •-•• •>••> assBaa AfS^KV

pool.
New York 4,611
N. Orleans. 3,1-27

8avani:uh
Sorfolk 41
Boston 441
Baltimore 93
PhUadelp'a 1,248

Total 9,563 232 41 872 1.200 373 12.281

Below we add the clearances this week of vessels carrymg
cotton from United States ports, bringing our daU down to

the latest dates:

New Obleans—To Havre—June 17—Steamer Havre, 50
Boston-To L,tverp^>ol—June 13—itoamjr Sim ma. -288 ...Jans 16—

8te mer MicLigati, lii3.

To Yarmouth—June 16—3teamer Ya-mouth, 11.

Haltimobe—To Liverpool—June 16—Steamer Caspian, .

Philadelphia—To Liverpool—Ju^e 17—Steamer Pennaylvanla, 355.

Below we give all news received to date of dis^isters to

vessels carrying cotton from United States ports, &c.

CoaA, ship, from Now Orleans for St. Pet-rsburg. Two tboaw-id and
four bales of dry cotton from ahlp Cora, befor* reporte 1 towed to
Copenhagt-n, alter belig ashore at the 9c.»w, havrt been f.irwarded

by the steamer Jyllaad. The w=t cargo w Ii ba forwarded to

Liverpool by the s.eam r Hufiiia.

Cctton freights the past week have been as follow*:

aaiw. iron. ru««. Wtdnet.

Liverpool, ateam <L *isi

Do latedeUv'y.cf. ...

a»vre, ateam. ...e.| Hw^n ' Va^ia
,
Ha'u ^»»ia H^\

Do sail e.

Bremen, steam e. 7(g

Do indirect.*.'

lambnrg, ateam.e. "sj-a "u "si^'ie I'm*'!* 'H.*''ia "m*''i«

nun. JH.

Do via indlrectc. .... • .*• •>- ....

Imat'd'm, ateam.e. 45* 45* 45' 45* 45*

Do Indirect. .ct .... .... ....

SavaL ateam—d. '^H* »M "aa 1*44 "44

Do aaU d. .... .... .... ...

Saraelona,steam d. ».a aa •as •as s*
Qenoa. ateam.. .d. "44 "aa "44 "44 "44

Meace, ateam.. .d. »3S •as •»s *<8 •S8

Antwerp, ateam d. >e >e •9 >« >8

'4«»14

"^•7,,

45-

14.U

• Per 100 Iba.
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LiVEKPOOii.—By cable from Liverpool we have the following

statement of the week's sales, stocks, &c,, at that iiort.

Salea of tlie veek bales
Of whloli exporters took....
Of which speculators took. .

.

Bales American
Aotoal export...
Forwardea
Total stock—Estimated
Of which American—EstlmM

Total Import of the week
Of which American

Amoant atloat
Of which American

May 30. June 6

32,000
1,000
4,0(0,

23,000
5,000

40,000
986,000
GTCOOO
32,000
10,000
85,000!
25,C0O'

41,000
2,000
4,000

32,000
8,000

65,000
9i7,000
643,000
24,000
15,000

110,000
35,000

June 13 June 20.

34,000
1,000
1,000

27,000
3,000

49,000
935,000
627,000
41,000
27,000

107,000
23,000

37,000
2,000
1,000

2S,000
8,000

52,000
911,000
600.000
36,000
17,000

102,000
20.000

The tone of the Liverpool market for spots and futures each
day of the week ending June 80, and the daily closing prices

of spot cotton, have been as follows:

Bpot. Saturday Monday. Tuesday. Wednes. TKurtd'y. Friday.

Market, )

1:45 p. M.{

Mld.Upl'd».

Bales
Spec, i&exp.

Steadier.

6ifl

5,000
SCO

Dull.

6,000
500

DtUI.

67ie

5,000
500

Firmer.

8,000
1,000

In buyers'
favor.

6'ie

8,000
500

Dnll and
easier.

67,3

5,000
500

futures.

Market, i

1:45 P. u.]

Market, )

4 p.m.

Steady at
l'«4ail.
TftDCe.

Quiet.

Qnlet at
partially
l-m adv.

Steady.

Qnlet at
1-64 ad. on
near mos.

Steady.

Firm at
2.64 ad-
vanoe.

DnJl.

Qnlet at
a decline.

Qnlet but
steady.

Quiet at
partlalW
1-61 dec.

Firm.

The opening, highest, lowest and closing prices of futures a t

Liverpool for each day are given below. Prices are on the
basis of ITplands, Low Middling clause, unless otherwise stated

^ff" T/m prices are given in pence and 6itli. Thus : 5 63 means
6 63-64d., and 6 01 means 6 l-64d.

Sat., Jane 14.
|

Mon., Jane 16. Taes., June ir.

0p«i Hith Low. Oios.i Openmigk Low.] C!o». Open
1
Hish

j

iow.
j

CTo«.

a. a. d. d. g. d. d. d. d. d. 1 d. d.

June 829 629 629 629 6 27 628 627 6 27 624 626 624 625
Jnn»-Jnly .

.

629 629 629 6 29 6 27 628 6 27 6 27 624 626 624 6 25

July-Ang... «S0 6 30 6 30 6 30 629 629 628 628 626 6 27 626 627
AngUBt 6 31 6 32 6 31 6 32 6 30 6 30 629 6 30 627 628 6 27 628
Aug.-Sept .

.

629 629 629 629 ]6 27 6 27 6 26 6 27 ;624 625 624 6 25

September.. 629 629 6 29 629 627 6 27 626 6 27 '624 6 25 624 6 25

Sept..Oct... 6 03 6 03 6 03 603 6 01 602 6 01 6 02 ' 600 6 00 600 600
Oet.-Nov.... 6 67 6 57 6 67 6 67 555 556 5 66 566 6 64 556 564 1 654
Nov.-Dec... 66* 664 664 664 6 62 553 5 52 563 5 51 5 62 6 61 ' 6 52

Dec-Jan..., 663 563 6 63 5 63 5 61 5 62 5 61 5 62 550 5 51 6 60 6 51

J«n..Feb.... 663 6 63 6 63 6 63 6 51 5 52 5 61 6 52 660 5 61 5 60 5 61

feb.-Mareh. 564 564 664 6 64 11 6 52 553 5 52 553 5 51 6 52 5 61 6 62

Wed., June 18. Thnrs., Tune 19. Fri., Jane <20.

Open BiQh to III. Clo$.\ Open High Low. 0708. Op»n BiQh Low.l Cto/.

a. d. d. d. 1 d. d. n. d. d. a. d. d.

June 627 6 27 626 6 27
j

624 6 25 624 624 6 26 626 6 26 6 26

Jtme-Jnly .

.

6 27 6 27 626 627' 624 6 26 624 624 6 26 626 6 26 6 26

July-Aug... 629 629 628 628 626 626 6 26 626 6 26 6 27 6 26 8 27

August 6 30 6 30 629 6 29 6 27 6 27 6 27 6 27 6 27 628 6 27 6 28

Aug.-Sept... 6 27 628 626 6 27 6 24 625 624 624 6 26 6 26 ! 6 26
j
6 26

September.

.

627|628 6 26 6 27 624 6 25 624 624 6 25 6 26 6 25 6 26

Sept.-Oct... 6 02 1 6 02 6 01 6 02 600 600 6 00 600 6 01 6 02 6 01! 6 02

Oct.-Nov.... 6 56
1
6 57 5 56 5 66 664 5 55 554 666 556 6 56 5 66 1 6 56

Nov.-Dec... 563 554 6 63 553 1 6 52 5 52 6 51 6 62 5 53 : 6 54
i
5 53

1

5 54

Dec.-Jan.... 6 62 653 6 52 6 62 6 61 6 51 550 5 51 6 52 863 5 52 6 53
J»n.-Feb.... 6 62 5 53 6 62 6 62 5 51 5 51 6 50 6 61 6 52 663 5 62 5 53
Feb.-March. 553 554 553 553 5 62 5 62 5 51 6 62 553 553

;
563 653

BREADSTUFF S.
Friday, P. M.. Jane 20, 1890.

The market for flour and meal has been very dull and some
further reductions in quotations are necessary. The depres-
sion in values is to be attributed mainly to the recent deciiri' s

in the grain mnrkets, but in wh^ati^our lower pricpsat Lon-
don have contributed to the oepression. Yesterday, how-
ever, there was a steadier tone, which was well maintained
to-day.
The wheat market was quite depressed early in the week.

There was nothing especially new in the influences at work,
but the bulls seem to lose confidence and unload with great
freedom; perhaps they were disposed to "Wt go"toKtrta better
hold. A recovery was caused by la^ge buying for export,
the sales for this account on Tuesday aggregating 144,000
bushels, including No. 1 hard spring at 98!^c,, f o. b , to ar-
rive, No. 2 Milwaukee spring 91c. to arrive and No. 2 red
winter at 93Jgc., f. o. b. Then came very favorable crop re
poits from nearly all psrts of Europe and fresh d pressioi,
which was again followed by a good export business, mostly
in ungraded red wi^ ter for liarton. Today the market
showed a hardening tendency, but was quirt.

0A11T ciiOsiKo pxioas or no. 2 bbd wmTisit waxiiT
SeU. Mon. Tuet. Wed, I%i<r>. fVi.

July delivery c. tfS'e 91% e25» 9238 93% 9338
August ilelivery c. 92^8 go's 9l^ 91>4 911s St2
BepiMuber delivery o. 92% 9i)>»i 91'4 90% 91i8 91^
December ilelivery c. »408 92% 93»4 92^^ 9i s-3'«
May deU very o. OoH ge^ Ob'^ 96% 9i;»s 9b78

Indian corn has not varied widely. The only feature of
interest is the comparative scarcity of corn on the spot,
checking the export demand. To-day the market was quiet,

DAILT OLOSINO FBICB8 OF NO. 2 HIXED OORII.

July delivery c
August delivery
September delivery

Bat. Mon. Tues.
41% 4136 41»8
42% 42% 4238
43 >4 42 '8 43

Wed. Thurs Fri
41% 41S8 41 Kb
42^4 42% 42%
43 4314 43%

Oats have improved, owing to a steady export demand and
less favorable reports from the new crop; but the close is

quiet.
DAII.T CI/>8IHO PBI0E8 OF HO. 2 MIXBD OATB

Sat. Mon. Tues.
July delivery c. 33% 33% 33%
Angust delivery 0. 31% 31»8 3254
September delivery C. 30% 301% 31%

Wed. Tliurs. Fri.
33% 34 34%
32% 3339 33%
31% 32% 32%

The following are closing quotations for wheat flour in
barrels. (Corresponding grades in sacks sell slightly below
these figures)

:

Pine » bbl. *l 90a$2 25
Superfine 2 25ai 2 75
Extra, No. 2 2i0'f 3 25
Extra, No. 1 3 25? 4 00
Clears 3 753) 4 20
eiralgbts 4 30BJ 4 90
Patent, spring 4 75» 5 40

Wheat— 0. 0.

Bprmg, perbtisb... 85 « 99
Spring No. 2 «
Red winter No. 2.. 94 9 95
Red vrtnter 80 « 97
WUte 90 a 97

Bye-
western, per. bash. 54 9 56
State and Jersey .. 54 n 57

Patent, winter $4 75«$5 25
City shipping, extras. 4 30 » 4 40
Kye Hour, superfine.. 3 009 3 20
Fine 2 759 2 90

Com meal-
Western, *o 2 30» 2 45
Brandywine 2 45» 2 50

f'orD, per bush.—
West'n mixed, tt bu
West'n mixed No.2.
Western yellow
Wtetern white

Oats-Mixed
White
No. 2 mixed
No. 2 white

40
41
42
42
34
35

9
9
9
•a

o
3i%9 35%
35%» 36%

42
41%
43
44
36
40

The movement of breadstuSs to market is indicated in the
itatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com
parative movement for the weekending Jun9 14, 1890, and
since August 1, 1889. for each of the last three vears:

Heceipts at- now. Wheat. Com. 0at<. Bartty. Ry
Btll.ioeiba BlMVOOft. BMhMlb BtuKSilb, BlM?l.48lf Bu.S«B>i

Ohloago 60.108 167,903 2,630,699 1,918,721 113.041 192,623

UUwaukee. . 17,097 ;«1.398 2,8 iO 100,03<' 95.900 30.140

Onluth 34.090 124,845 72,106 25,362

llmneapolis. 283,810 ..

Toledo 511 39.799 691.558 6.053 2,900

Detroit.. . . 3.838 85,041 30.321 27.838 7.411

Cleveland. .. 5.462 41.300 19.100 80,3 jO 7,968 10

3t.Lonls 1S.730 87,36S 1,402,715 227,360 16,250 8.800

Peoria 1,960 4,0C0

995,474

88,200 213,000 12,6J0 7.150

Tjt.wlt.'90. 4,937,419 2.577,637 »53,17.j 151,623

teme Kk.'89. 189.011 657,576 2,253,778 l,4l8.0Jii 63,490 33,862

teme wk.'SS. 213,395 1.192,647 3,116,523 2,119,927 70,958 50,483

Unct Alio. 1.

1889-90.... 10,634,177 111,816,415 164.639.616 87,203,134 25,639.763 5,955 193

t88».88.,.. 8.547.170 96,8:8.«88 110,168,829 74,636.189 a4,680,5S2 4,819.064

1887-88 . .

,

11,072.164 101,685,873 83810.046 71.*<97.T49 22.535,950 S 000 540

Below are the rail shipoients from Western lake and river
Dirts for four years:

1890. 188?.
Week Week

June 14, June 15.
Fiour bbls. 112,124 178,799

1888. 1887.
Week Week

June 16. Jnnell.
174,194 174,924

Wheat bush. 2ia,083
Com 1,267,763
Oats 1,"02.918
Barley 77,386
Rye 146.115

435.477
233,387
837,239
37,095
31.001

416,337
295,245
6S3,158
22,704
13.513

866,403
185,592
720,204
32,278
7,419

Total 3,413,265 1,574,199 1,429,957 1,811,896

The receipts of flour and grain at the seaboard ports for the
week ended June 14, 1890, follow:

Flour,
At— bbls.

-few York 68,735
Boston 31,368
Montreal 12,949
Plilladelpbia... 7.71D
Baltimore 23.103
Richmond 4,525
Vew Orleans... 13,716

Wheat, Corn, Oats,
bush. bush. busth,

358,500 1,054,200 1,284,100
1,510 191,2e0 268,840

196,153
54,835

3.33,121
138.548
501,0,0

93.633
8,724

39,865
14,584

61,581
151,097

Barley),
bush.
67,650

500
687

bttsh.
5,600
1,800

11,360
600

41,984 5,500
13,103 32
72,420 4,060

Total week. 165.111
Oor. week '89.. 234,788

516,821 2,489.200 1,893.425 69.837
288,250 1,846,239 1,035,531 40,511

28,952
14,500

The exparts from the several seabjard ports for the week
snling Jane 14, 1890, are shown in the annexed statement:

J^iuh.
I

271,170

tzporls '

from-
I

Wheal.

I

Sew York
Boston...

I

Portland.
1

llontreal.
PbiUadsl

.

Balrim're
.V. Orl'ns.
S.News..
(Uohm'd

.

Com. flour. Oai». Aye Peal.

25.689

85',02J:

Buth. I

6 18,632
104,927|

628",750
226.933
44«.869
264,633

Bblt. !

61,07 *

18,567,
.-*•

21,272,
11,774
19.573
1.1171

18,049

Bush. I

825,126
40,974

Bush. '

41,656
Bath
3,340

60.403
21,0S2 47,167 61,420

381,834 2.182,744'Tot.week.
8'metime

1>»R9. i 230.2811.6,59 574

150,430

130,225

947.5-5

3 530

98,813
I

64,277

67,760

27,255
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The yisible supply of graia, comprising the stocks ia granary
at the priocipal points of accumulation at lake and seaboard
ports, and in transit by water, June U, 1890:

Wheat, Com, Oaf, Byt, Barlty,
In ttore at— buth. buik. bruh. fnuh.

NdwYork 2,138,124 805,5S3 544,718 31.749 7,011
Do afloat. lis,900 42.3,700 153,300 18.000

Albany 86,.^.00 157,500 33,550
BiilEalo .......... 903,298

4,671,785
218,952 140,515

6,717,761 1,366,247
14,249

378,668
85,887

CUoago 22,281
HUwaukee 743,810 2,.'S63 1,457 73,945 1.37,493
DolutH 2,7,'>4,109 23,435
Toledo 475,986 404,611 8,534 2,980
Detroit 227,579 18,052 18,502 1,506 3748
Oswego* 80,000 16,000 170,000
St. Lools 463,550 2,175,790 60,814 8,613
Do afloat 50,000 ... ....

Claclnnatl 1,000 31,000 12,000 2,000 6,000
Boston. 2,^01 326.931 127,201 123 3,383
Toronto 111,249 1,001 889 15,106
Uontreal 88,945 148,229 111,049 51,581 40,413
PhUadelplila.... 43,229 381,776 162,001
Peoria 9.800 105,223 117,995 15,143 951
Indianapolis 58,368 5.167 20,080
Baltimore 184.097 612,913 70,260 8,520 ..•• ..,

Minneapolis
Bt. Paul

7,472,20(5 12,392 >•••.•
250,000

On Mississippi.

.

196,280 128,185
On Lakes 462,602 2,156,147 1,481,527 25,000
On canal Ji river 320.000 1,261,690 693,000 26,100 36,500

Tot. Jane 14,'90. 21,578,141 16,204,224 5,396,164 694,712 529,273
Tot. June 7,'90. 21,791,137 14,2l4,'i09 6,187,955 6 )7,400 538,811
Tot. Junel5,'89. 17,631,294 11,215,095 5,468,153 1.025,897 303,582
Tot. June 16."88. 25,246.693 12,418,513 5,767.000 240,128 240,023

245,123 148,100

ExPOBTS OF Bbeadstuffs FOR May, 1890.—The fol-

lowing', made up from the statement issued by the Bureau of
Statistics shows the exports of domestic breadstuffs from
the under-mentioned customs districts of the United States
for the month of May in 1890 and in 1889, and for the
eleven months of the fiscal year 1889-90:

BrMdMtltflXlspU
May. 1889-90,

1890. 1889. Eleven Hontht.

itu'tUitiet Valw. Qu'ntitiM Value. QuarUUiet Value.

Barley, lyuah.
New York

ab'ois

*

14.669 38,064

*

16,219

287,043
10,219

l7,^S58
24

1,018.978
54.595

*
131,104
6,109

9,295
9

567,47!
21,831

PMladelphla
Baltimore v
NewOrleang
Pac. oust, dlsts.'
Other CU8. dlsts.t

Total, barley
Vorn,bu$ti.

New York
Boston

29.015

2.711.523
401.806

3,065,451
1,487,967
1.067,011

36.238
1.318.470

1),092,181

15,883
14.389

176
401
17

3,398

14.869

1,165,939
178,618

1.288.338
652.92')
476.104
2ii.973

173,337

38,068

2,412,561
792,'i38
275.787
698.520

1.506.076
2 397

1.555.211

15.281

1.122.262
354.055
119.120
305.470
700.'J4B

1.847
573.189

1.368.687

26.625.362
5.779.411
16.180.194
21.732.83i<
11,265 703

79.585
9,14S,7o7

735.319

11,091,121
2 614 017

Philadelphia
Baltimore
NewOrleaaa
Pac. cust. dista.*
other ciu. dlsts.-^

6.4i7,797
9.001.-297
6.27M.950

51,677
3.466,479

Total, corn
Oamtneal bbli.

New York

4.247,235

42,119
31.838

028
944
6i

"8,875

7,243.596

11,799
7,782

'"l38
18

"4,^l'2'j

3.176.589

35.C48
17.893

"'264
49

"eM3

9.3,111,861

138,087
134,07V

2,006
U,T94

292

41,792

38,914,301

376,689

Philadelphia
Baltimore
NewOrleang
Pac. cust. dists.'
Other CU9. dlsta.^

6.771
40,948

793

lio''i,'78i

Total, com-meai
OaU, bufh.

New York

34,561 81,203

1,821,199 667,781
107,028 WI3HI

23,862

21.567
500
100

"87

15.1H2
31,200

62,397

8,216
199
31

16
5,798
9.1',.0

331,011'

8.249.352
332.332
10.903

678.557
2a.2Xi

162.81 '6
1.067.627

825,908

2,700.077

Philadelphia
Baltimore
New Orleans...
Pac. cust. dists.'
Other cus. dists.-^

iob.Yib
14,000
8,169

455,328

34,746
4.830
4,B32

154,920

893,260

5,469
28,548

3

339
2,090

3,938
208.940
8.619

65.989
3i0.313

Total, oats
Oatmeal, lb$.

NewYork
Boston
Philadelphia
Baltimore
New Orleans
Pac. cust. dists..
other cus.dlsts.

2,306,362

252,780
1,011,940

'65

11,000
78,000

68,596

809,400
25,000
148,900

"ium

23,379

18,091
682

2.97J'

•••'sVs

22,003

21,652

10,527,8P0

3,601,467
12.159.970

520.060
5.1U2.96b

2,520
94,000

2.011.260

3.415,032

74,516
425.136
10.951

151.539
125

2.S67
4a,743

Tjtal, oatmeal..
Bye, bmh.

NewYork

1,351,785

376,346

"l 1,791
46.2S6

431,423

1,144,308
97,079
19,084

842,423
278,210

2,411,773
101.421

36.440

229.002

6,875
23,093

995,100

38,737

33,612.243

1,5'»,199

"8l,^»7'i

41,900
173,451
68.458
68,465

711,477

920.419

PhUadelphla
Baltimore
New Orleans. ..

Pac. cust. dists.*
Other cu8.dlsts.+

11.754
24.587
88.151
30,201
29,042

Total, rye
Wneat, bxuh.

NewYork

258,969

1,102,750
8;.o;9
18,131

316.169
232,310

1.886,262
103,510

33,737

1,501,337
31,796
21,810
»7.'20O
68,610

1,826,891
126.585

21,692

1,296,3Q9
26.390
22.329
75,997
63,590

1,261,41^0
lOll.SJS

1.962.817

11,866.810
7«2,U.S7

1,440,192
6,106,3£0
2,101,302

26.335,184
1,912,150

1,101.504

10,738,429
68:^,262

PhUadelphla
Baltimore
New Orleans
Pac. oast, diets.'
Oiher cus.dlats.-t

1.21.s,112

5.161.288
i,074.-i60

20,64M.139
I,o75..i40

Total, wheat
Wheat-four, bbu
NewYork
Boston
PhUadelphla
Baltimore
New Orleans
Pao. cost, dlsts.'
0.hercu8.dlsts.+

4.392.298

346.812
100.074
8().878

230.226
5.328

151,500
77.658

982.404

3,746,201

1.481,284
477,026
328,302

1,137,787
10.186

683,219
385.834

3,467,238

287.174
107.056
36,477

139,531
2.293

128,830
45,948

2.861,048 50.344,625

1,358,817 3,080,583
598,215 1.161,811
163,921 800,178
701.608 2,857,3l»
12,036 41,365

532,390 1,481,820
215,692 83J,"40

4-2.198.826

17.576,979
5.964,028
3.516.510
H.*ii,uU

1-<7.411»

5.«11.M<0
4.04i!.S32

Towl.whoat-ao'r 4,392,a3> 747,309 3,580,579 11,139,158 53,0M,343

TotaU.
NewYork
Boston....
PhUadelplila
Baltimore
New Or leans ....

Pac. oust, dlatj.*
Other cua.dlsu.t

4.674,344
839,520

1,0S6.2»9
8,149,447

754,5I!9
2,512.075
1,108,366

3,898,485
997,314
308,382;

'•?i?|ii ::::::::

1,819.916
91S,097|

48.601,337
I0.U98.358
11.134,463
20.13«,788
8,638.012

27.->70.«'0
l>,603,u91

Oraod total.. 13,673,920 9,782,869 1S9,8W,909

• YalM of exporu troa Paoiao diMrleu for th* nontli of May, UHW
Oregon, Oreoon I Willametta, Orwoo MM,*!!
Puxet .s^mnd,Wash'n Terrify. tliW.9t'> __^
San Krsnclsco. Callforals l,IHi,vn

I Total lt.6U.om

t Value of exports from other oaitoms dlitrlcu for the noath of May, UM >

Brasos, Texas ... IV2'>4
Chloas,). lllla'ds 1.^3.«13
Detroit. MIchlKan I02.07S
Duluth 171.790
Huron. Mlchlian 113.009
Miami, Ohio 369,25; I

Mewpurt News, Va
Portland, Me
UiobmoQd. Ym ....

Total tl.toisM

NoTi.—This statement laclade* alloa^ W per oeat ot the entire ezporu of tk*
artlclei named from all ports of tne o-iuntrr.

Aqricultcbal Department Report.—The report of th«
Department of Agriculture showing the condition and acraaga
of the cereal crops June 1 was issued on the 10th inst., and ia

as follows :

The etatlstlcal returns of Juno to tbo Deparlment of Aicricultor* !-
oliide preliminary e8:lmates of tlie aiea of wheat, boib spnn< aiMl
winter, and It-t condition. While s veral 8tat«s Increase 1 the area of
winter whoitt last autumn, the he >vy reducloii l>y plowing and plaat-
Ing in other cropj to replace th« winter-killed wh.j8t lu Uliuols. In In-
diuua. and to allniited extent In two or ihice other Htatos, haa redaoed
the aci-oage lu everj- wheat-growlug Stale of any prominence except
Kanaa 1 and Oregon. The n ircentages r,;pre«pnt the actual area now
growing, lu c mparlson with the acreage nirvested lait rear, and In-
clude all that wus seeded la.nt fal except whit hai l>een replaced by
other oiops. The general average I1 91-2, a reduction of 88 percent
ot last year's wiuter-wheat area. The percentage* ot the prinolpal
Stetesare as fi>U>ws: New York, 98; Penna^lviuia, 99; Vlralnla,e7:
Georgia, 38; Texas, 75 : Keutucky, 94; Ohio, 95; MIohlgan.BO: Indi-
ana, 83 ; liliuols, 76; Missouri, 06; Kansas, 109; California, 80 ; Ore-
gon, 103. All increase In acreage ot spring wheat is roiiorted except la
Wlsoousln Hud Dakota. 'Iha percontagei are: Wleoouslu, 97; Minne-
sota, 118; Iowa, 101; Nebraska, )0S; thq Duk)tas,95. There U alM
increase In C lorado, Washington and lh>.' Territories. Tbege .eral per-
centage is 103-8.
Taking winter and spring wheat together, the percentage ot last

rear's breadth ia 95'4, ohoxing a net iors if nearly 1,750,000 acres.
The Oitiuiated area ot 1839 was 38,123,859 aeres. The condition ot

Srowing wiuttr wheat has declined from 80 to 781 since the 1st of
lay. A slight improvement is njtice 1 in New York and Pouosylvanla,

and in Ohio and aliforala. The condition of wheat in Indian ', tlUneli
and Texas remains at liie same low ft^uris ot last month. Tlie decline
IS apparent in Michigan, Missouri and Kansas, and In nearly all the
Soutliern Stales; the plants are generally thin on the ground and lack-
ing in development; too patches of bare spots are more oonspicaoiu u
the season progrefsea. The av, rages or condition of the prlnclpu
States are: New York, 93; Pennsylvania, 98: Virginia, 87; Qeorpa,
55; Texas, 67; Tennrssce, 72; Kentucky, 86; Ohio. 84; Michigan. 69;
Indiana, 63; Illinois, 64; Missouri, 77; Kansas, 80; Oalltomla, 36;
Oregon, 91.
Tu« following lire some of the spring-wheat ofrcentages of condition:

Wisconsin. 82; Minnesota, 97; Iowa, 93; Nebrask 1, 8,">: Dakota, 90;
Colorado, 99. The avt-roge ot the entire spring wheat lireadth Is 91'2.
The reported area of oats is 98'7; condition, 89'8. Area ot barley,
98 1; condition, 86-4. Area ot rye, 98-5; condition, 92-3. Area oft
clover, 100-7; cjndltion, 951.

THE DRY GOODS TRADE.
Nbw Tobk. Friday P. M., June 20, 189a

Business in the wholesale branches of the dry goods trade

ruled quiet during the week under review. Toe demand by
package buyers was light and irregular. The near approach

of the "stock-taking" period caused local and interior jobbers

t ) limit their purchases of seasonable goods by actual require-

ments, but "fall dating" enabled some of the commission

houses to secure fairly satisfactory orders for certain fall and
winter fabrics for future delivery. Transactions in fall go )dj

were mostly confined to dark dress ginghams, prints and
soft-wool and worsted dress goods, and the business thus far

done in this connection will bear a very favorable compari-

son with the corresponding time in any former year. Do-

mastic woolen goods were inactive, but fair sized orders for

a few descriptions were recorded by the commission houses.

Tue demand for foreign goods was stri-tly moderate, but im-

porters were kept busy in making deliveries of importation

orders, because of the probable passage of an amended and

and biiiher tariff bill in the near future.

Domestic Woole:^ Goods.—The commission houses con-

tinued to make very fair shipments of heavy clothing

woolens in execution of back orders, and there was a light

duplication demand for heavy casjimeres, worsted suitings,

kerseys, &c. Light weight cassimeres and worsted suitings

were more sjught after by the wholes ile clothing trade, but

m St of the mill agents are not yet prepared to show new
spring goods, and actual business was conse<|uently moderate
in volume. Light weight cotton warp and union cassimeres

were, however, opmed by some of the commission houses at

about last year's prioes, and very fair orders were pK*ceJ for

a few of the most popular makes. Cloakings and Jersey-

clothe ruled quiet, but there was a slightly improved demaod
for stockinets by the manufacturrng trade. Satinets were
quiet in first hands, b it 2,030 pieces of these goods were sold

at auction and brought such s.itisfactory prices that there is

a somewhat better feeling in the mirket for fabrics of this

class. Soft wool and worsted dres3 gools continued in fair

nqu'St for next season, and while UinneU and blankets were
in light demand, there waaa liberal movement in these goods
on account of purchases made at the recent auction sales.

Domestic Cotton Goods.—The exports of cotton g^
from this port for the week ending June 18 were 4,k,
packages, valued at $236,t-64, their destination being to the
points specified in the table below:
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Hew Yoek to Jcnb 18.

Great Britain
Other European
Cblna
India
Arabia
Africa
West Indies
Mexico
Central America
Soatli America
Other countries

Total
• China, T'ia Vancouver

—

Tjtal.

X890.

Week. Since Jan. 1

£09
SO

!.667
50

649

151
19
36

450
11

4,292

4,292

2,685
955

16,527
1,326
4,671
3.783
7,806
1,017
2,333
15,165
1,573

57,841
20,398

78,239
I
1,992

1889.

Week. Si' c« Jan. 1

109
38

455
fc9

'"ii
309
105
187
529
30

1,892
100

4,662
1.076

25.629
2,593
2,259
1,645
7,8-13
1.727
2.7(0

17,518
1,549

69,207
26,814

96,021

' From New Eneland Billl points direct.

The value of the New York exports since January 1 havt

been 13,351,355 in 1890, against f4,063,970 in 1889.

The demand for staple cotton goods at the hands of agents

and jobbers was steady but mcderate, and fair shipments of

bleached goods, wide sheetings, corset jeans, cotton flannels,

&c, , were made by some of the commission houses on

account of back orders. Stocks of nearly all plain and
colored cottons are remarkably well in hand, and prices

remain firm all along the line. Dark dress ginghams and
napped fabrics (imitation flannels) were quite active, and
there was a fairly gocd business in dark fancy and indigo

blue prints. Print cloths were only in moderate demand,
but 64x64s have advanct d to 3%c plus }4 per cent.and 56x60s

are steadily held at 8c,

1890.

Stock of Print OMhM— June 14,.

Held by Providence manuTers 379,000
Fall River manulfwitvirers 120,000
Providence speculators None.
Ontfilde speculators lest) 18,0U0

1888.

June 16.

^?OEe.
5,000
None
2,000

Total stock (pieces) 517,000 111,000 7,0C0

Foreign Dry Goods.—There was about the usual ' be-

tween seasons"' demaid for sfasonable foreign goods at the

hands of importers and jobbers, and transactions, though

somewhat numerous, were strictly moderate in the aggregate.

Importers continued to charge up and make deliveries of fall

goods as fast as they could be cleared from the Castom
House, because of a nrobable revision of the tariff, which
will compel buyers to pay in the near future much higher

rates of duty than now exist.

Importation* of Dry Gooda.

The importations of dry goods at this port for the

ending June 19, 1890, and since Jan, 1, and the same
for the corresponding periods of last year are as follows ;

V7eek

facts

1
Manufaot

Wool

..

Cotton

SUk

...

Flax

..

Mlscellan

as.
%• Si i i

• e

3

:
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Fidelity & Casualty Co
OF NEW YORK,

Nos. 140 to 146 B"»*!f"-,»oooot
iBBueB 8UKKTY BONDS, guaranteeing the ndel-

Ityof persons in positions of trust, such as em-

ployes of Railroads, Banks, and CorpL.ratloi:

«

'IbSm^'aCCIDKNT policies, contalulna al

"2j.TplATb''gLAB8 and BOILER POUCIBS of

approved form..
^ppjcj^,

Wh. M. RiCHABDS.Prest. Uito. F.SBWARD.V-Prest.
ROOT. j. HnxAB, Sec. EDW. L. SHAW, As«t. Se«."^

' DIRECTORS:
GeoSCce A.B.Hall, J. G. MoCoUongh.
J 8 T Stranahan, H. A. Hurlbut, J.KogersMaxwell
A. K. Orr. J. D. Vermllye, Geo. F. Seward.

G G WllllamB, John L. Rl»er, Wm. M. Richards
Wm. H. Male. Wm. G. Low.

UNION MUTUAL
Life Insurance Company

PORTLAND, IQAINE.
INCORPORATED 1B48.

JOHN E. DE WITT, President.

It< plan* are varitd and adapted to ail ctrcuvistancet.

There iB nothing in Lite Insurance which it does
not lurnlsh cheaply, prontably and Intelligibly.

Bend to the Company's Home t^flice, Poialand.Me.
or any oi its Agents for publicitlions describing ils

MAINE LAW CONVKKTIBLK POLICY, CLASS
^A" or Its 7 PER CENT GUARANTEED BOND
POLICY, CLASS "A," and other iornu 0/ Bona
Policws; also for pamphlet explanatory of thi

Maine ifofi-For/etti»Tt Law, and for lUt of daimi
Dald thereunder.

hEW YORK AND BROOIil..YN.

FINANCIAL

TRUST GO'S STOCK?

.

1 Specialties for Twe:.ts Yeais.

, Dealt In bj!

^TI^WILLIAM C. NOYES,

f^inaujctaX.

ei'Elk' t96 BBuAUItAT, *.;^

1850. 1890.

The United States Life

Insurance Co.
IN THB CITY OF NEW YORK.

f^innncinh

RECORD FOR 1889.

IMCBEABB IN ASSETS.
INCREASE IN SURPLUS.:

INCREASE IN POLICIES ISSUED.
INCRBABE IN BUSINESS WRITTEN.

INCREASE IN INSURANCE IN FORCB.

GEORGE H. BURFORD, President.

C. P. Fkaluoh, Sec. A. Wheelwbight, Asst. Sec.

WM. T. Stakdbk, Actuary.

Bxamlne the manifold advantages of the

"LOW RATE TERM PLAN"
of this Company. It is easier to place Insnranoe on

this plan than on any plan ever before offered, and
the policy itself is the most liberal and equitable

contract consistent with recogniJEed tisiness prin-

ciples.

THE MARKED SUCCESS already achteTed by
this plan shows that It fills a want long felt by ttte

Insuring public

GOOD AGENTS, desiring to represent the Com-
pany, are Invited to address J. S. GAFFNKV,
Superintendent of Agencies, at Home OfBce.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WBIBKLT
AUCTION SALES of all classes of

STOCKS AXD BOKDS
ON

BVKRT WEDNESDAY.

ADRIAN n. MVLLER & SON,
NO 1 PINE STREET NEW YORK 1

i}{\ YEARS OF SVCCESS
^ \J without loss to Investors a good reas n

for baying the Debenture Bonds ai.d
Hortgtige Loans of the

AMERICAN INTESTMEM CO.

Assets, t2.0CO,000 00. Highest rate of interest
cjnsistent with choicest security. Ask for informa-
t on of

H. B. SIMMONS, Vice-Pres. K. 8. ORMSBY, Pre».

IBO NASSAU Streit Niw YOBK CUT

SECURE BANK VAULTS.

The Mutual Benefit
LIFE IN8UKAKCE CO., NEWARK, N. J.
AMZI DODD, ...... President.

Assets (Market Values), Jan. 1, lf80....»45,2S6,9«8 89
Liabilities (N.Y. and Mass. SUndard).. 41,(=28,Bas 2«
Surplus 8,108,335 03
Surplus, by former N. Y. Standard,
(Am. Kx.l« per lent Reserve) 5,836.035 03

POLICIES AUSULUTKLY XON.FOKFBITABUB AVTEH
SECOND TEAK.

IK CASE OF LAPSE the Policy is coNTINtniD i» roHci
OS long as Its value will pay for; or, if preferred, a
Pald'Up policy fonts full value is issued In exchange.
After the second year Policies are tNCONTEHTABI,t.
except as againut ititentional fraud; and all reatric
tions OB to residence. trax>el or occupation are removed.
Cash loans are made to the extent of 50 per cen

of the reserve value, where valid asslKnxente ofthi
policies can be made as collateral secur.cy.
Losses paid immediately upon completion and nv

proval of proofs.

WELDED CHROME STEEL AND IR< N
In Round and Flat Bars, and 5-ply Plates and Angle

FOR SAFES, VAULTS, *0.
Cannot be Sawed. Cat or Drilled, and positively

Burglar-Proof.

CHROnE STEEL WOBKS,
ClBCtTUSBS FBEB, BKOOKLYN, N. Y.

JOSEPH GILLOTT'S
STEEL PENS.

QOLD MEDAL, Paris exposition, 1889.

THE MOST PEBP^CT OF PENS.


