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CLEARING HOUSE RETURIfS.
The following table, made up by telegraph, etc. , indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, May 31, have

been $1,028,757,240, against 31,205,872,199 last week and

11,034,164,703 the corresponding week last year.

Clearikqs.
Bctuma by Telegraph.

New York
Boston
Philadelphia

Baltimore
Chicago
St. Lonls

New Orleans -.

Seven cities, 6 days

.

Other cities, 6 days

Total aU cities, S days..

All cities, Iday

Total all cities for week...

Wetk Bndtnt May 31.

1890.

^604,823,984

.
75,00'',723

4S,732,4l37

10,5?2,551

^2,eo2,ooo

16,524,118

6,096,918

$711,729,739
103,611,200

«816,341,029

213.116,211

$1,028,757,240

1889. [Per Cent.

$S89,i)67,7ai

62,231,120

42,352,023

9,216,374

43,638,000

14,262,306

6,782,197

«717,147,288

90,613,216

$808,060,502

916,104,200

1,024,164,702

-6-5

-i-20'3

-f80
414-8
-1-2 1-4

-I-15-9

-t-6-4

-0-8

-fl4-3

+0-9
-1-2

The full details of clearings for the week covered by the

above statement will be given next Saturday, We cannot, of

course, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

In all cases estimated, as we go to press Friday night. Below

are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday

noon May 34, with the comparative totals in 1889.

The aggregate for the whole country records a decline from

the preceding week of one hundred and thirty-one millioaa of

dollars, which is shared in generally, but the greater part of the

loss is at New York, and due in considerable measure to the

lesser volume of transactions on the Stock Exchange. Specu-

lation has nevertheless been active, and the dealings in cotton,

grain and petroleum have been much heavier than for the

week ending May 17.
,

.

^

As during a number of weeks past, the comparison with
the corresponding period of the previous year is very satis-

factory. There are but'three cities which exhibit any falling
off, and the percentage is in each case rather unimportant.
On the other hand large gains are reported from all t-ections,

and in some instances the ratio of excess is very striking.
Notably, Tacoma, 324 per cent; Buffalo, 134-6; Dallas, 67-9;

Chattanooga, 66-3; Sioux City, 64-3, and Denver, 58-8 per cent.
Other cities worthy of mention as showing lar^Iy increased
clearings are Cleveland, Norfolk, Des Moines, Milwaukee and
Washington. Eliminating exchanges due to speculative trans-
actions at the Stock Exchange, the New York total exhibits a
gwn of 16 per cent.

New York
Sales of—
iStacIa tlumt.)
(Cotton baU».)
(Gra(n Mm/w1».)
IPetnUvm 6W».)

lloston
Providence
Hertford
New Haven
SprmKBelil
Worcester
Portland
Lowell
New Bedford

Total New England.

PhlladalpUs
PlttsboWi
Baltlmon
Buffalo
Washington
Svraouse
Wilmington, Del..
Rochester*

Total Middle..

Chlciuto
Cincinnati
Milwaukee
Detroit
Cleveland
Columbus
Indianapolis
PeorU
Grand Rapids....
Toledo"

Total Middle Western

San FranolBCO....
lios Angeles
Tacoma
Portland*

,

SeKttle*
Sill Lake City*..

Total Paclflo..

Kansas City..
Minneapolis.
St. Paol
(jmaha
Denver
Duluth
St. Joseph....
Wfohlta
SloniCltT...
Des Moines..
Lincoln
Topeka.

Total Other Western..

St. Louis
New Orleans...
Louisville
Memphis... ..,,
Richmond
Galveston
Dallas
fort Worth...
Norfolk
l.exlni(ton
Chattanoosra.

.

Nashville*
Birmingham*..

Total Southern...

Total all

Ontaide New fork .

Week Ending May M.

833.U27,49e

(2,666,874)
(60^.300)

(45.906,000)
16.116,000)

117,579,805
4.888,1!00
1.66e,«ll
1.328,887
1.278,582
1,166,863
1,053,8S8
798,934
360,192

130,066,153

76,067,987
16.796.304
14.736,446
H,545,!1IS
1,778,768
77«,08u
8>»>,30«

l,S:J3,tt90

118.584.394

83,082,613
11.1»13,350
5,981.145
5.298,030
6.009,897
2,498,100
1,84».631
1,443,833
696,;!S8

l.l71,r"~

117,728,830

14.247.273
605,U4U
977.928

1,648,48^
l,u(i3,81!>i

1,374.050.

730,487,180

l2,261,T81)
(219,400)

(17.11)9,8371
(8,609.0001

89,F42,738
4,360,700
1.665,141
l,I52,6«7
1,105,863
1,100,304
1,001.200
005,644
281,610

101,116,254

69,618.897
Hl,«70,e40
11,324.776
2.769,887
1.889,867
A«7,U87
746.116

98,707,760

84,461,137
10.630,460
4.1lf2 393
5.167,990
3.201,601
2,120.000
1,987.968
1,833.063
668.703

94,089,305

13.612,S68
571.1.07
301.766

16,83",250[ 14,485,669

10,875,472
6.615,318
4,l>8,ues
4,957,033
4,83I,«S0
8,456,587
1,880.974
889.880
78P,()1&
747,084
586,807
341,851

37.616,406

80,649,033
7,66><,408
7,559,e6»
1,728.293
8,193,593
991,752
917,529
738,964
763.638
,176.807
618,700

1,8)16,421
1.037.604

44,881,670

1.896.872,199

461,944.703

8.238.518
4-,798,085
3,661,939
8,766,000
8,062.8110
I,983,64«
1JM9.689
70i;.684
480.696
513.61(1
601,167
310,660

-(-140

-I-18-6)
+174.5)
(-H66K
(-82^)

-(-80-9

-(-ll-O

-l-l-O

-fl4 9
-t-16-5
•fOO
-f6-l

•1-300

fao-i

-(-28-B

4 9-3

-f28-7
-fSOl

-(-1316
-I-88-8

-t-16-2
-f-19-1

-(-28-9

-1-1 2-0

-(-41-4

-t8J
-)-68-2

-1-17-8

—4-1

-11-8
-(5-5

-t-26-1

-l-e-0

-l-CMO

-I-9-3

-I-82-0
+17-0
-I-16-6

t310
+6o-8
-t87--
-1-80

-(-86--

-r64-8
-I'4S'5

fl6l|
-fio-o

Weth BnTg May IT.

1800.

983,(93,961

(8,084.213;
(846,500)

(38,818,150)
(8,492,000)

125,696,860
5,858,100
1387.368
1.218.18T
1,881.906
1,206,173
1,204.101
732.309
365,662

-HM-O

(-«•»
(-(-ie»-3

+S8-7
-»-10«
-t-W
-0-4
-!••
-F7-4

-(lO^
-1-19^
—4-5

138.819,687

77,577.187
15.896,696
16,761,876
6,806,970
1.798.018
866,241
775,969

1.589387

Il-,875,856

88.340,633
18,790.460
5,619,895
5.W>7,I78
6.025.381
8,3»0,800
1,866.349
1,403,696
786,864

1,894,543

186j!80,047

18,918,884
637.643
t3»,3e7

8.829.838
1,130,208
1387,648

20,886,744

11,377.560
6.4HS,I10
4.213,048
6.47><,061
5,263,139
1,962,463
1,464,376
846,923
880.lf68
703.058
506.376
876.486

89,131,470

19,812,138
6,736.300
7,361,4071
1.986.5741
1,924.477!
«01,917;
546,4^5
633.968
616,88^1
S49.611i
390.000

-1-288 80,784.794

40,638.689

1,108.555.317

378.068.13

-1-7-6

-H3-9
-(2-7

-18-4
-1-140
-t-lO-0
-Hir9
-(-16-6
-(-46'1

+01

-t-ie-o

*E«

28.960.436
8,596,118
8.8j8,018
8,045.070
2,37n,490
1,026.524
1.295,677
719.481
667.241
470,043
638,000

9,886,043
869,488

P.Omt.

+83'S

-t-11-3
+83-8
-W»

+184-1
+i.V\.
4-15-0

+8 8

+197

-(•85-4
-(-80-0

-t-82-4
+840
-1-44-0

+86-0
—7-0

-11-4
-i^s-o

+31-4

+18-8
+11-0

+176-7

+166

+84-7
+79-6
+ 6-1

+88-4

+9-8
+7-3
+17-6
+64-0
-(-60-S

-I
80-0
+7-8

40,048,091

1,496.787.180

493.033.159

+86-8

+88-0
+171)
+81-7
+1T

•fM-9
+108-8
+40-S

+1w-4
-f«<-5

+24-8

+88-8

"+5i»

* Not Inclnded In totals.
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THE FINANCIAL SITUATION.

There has been a complete change in the tone and

general relations of the money market this week. Last

Saturday's bank return was the turning point. That

statement disclosed not only a large increase in the

reserve but a surplus more generally distributed among

the members of the Clearing House than for many

weeks back. Thus the addition reported was $1,458,-

425, making a total of surplus held of 13,471,300, while

the four larger banks, which we generally group

together, held only $3,751,800, whereas for some weeks

these four larger banks had held more surplus than

the whole amount reported ; the circumstance that this

condition was no longer true showed a more general

ability among the members of the Clearing House to

accommodate their customers than had before existed.

Then too the freer movement of currency toward this

city from the interior which our figures revealed was

reassuring, since the enlarged flow looked like a prom-

ise of a fuller movement during future weeks, and an

indication that though the Treasury might continue to

absorb funds, existing conditions pointed to a supply

from the interior banks which would more than offset

Government withdrawals.

Besides this. encouragement and promise which last

week's bank statement afforded, it has been evident from

day to day that the Government was taking a little less

currency from this centre, and that to-day's bank return

would show a further gain in surplus reserve. Then,

too, every week brings us nearer the beginning of the

new fiscal year. There remains now only one month

of the old year, and after that has passed the Treasury

disbursements are expected to be large—large enough

not only to stop withdrawals of currency from this

centre, but to gradually let out past accumulations. It

is no wonder that, as a consequence of these facts,

lenders should have suddenly become more esi^er.to put

out their funds, that rates should have declined all

around, and that the tone should have changed. At
the same time there is little inclination at the moment
to take inferior security except at high rates. One
large money broker says that applications have

been daily received from capitalists and institutions out

of town for contracts on prime collateral, the supply of

funds exceeding the demand, while concurrently urgent

requests to find funds that can be obtained on ordinary

collateral have not always met with a favorable re-

sponse.

Money on call, so far as represented by bankers' bal-

ances, has this week loaned at 10 and 2^ per cent, ave-

raging only about 4^ per cent, against 5 per cent or

higher last weeK. Banks and trust companies have

been able to keep up their minimum on call to 5 per cent,

against 5 to 6 per cent last reported. Time con-

tracts, as already said, when of the right, kind are in

good request by lenders, and the demand from borrow-
ers does not equal the supply 'of funds offering. Last
week the quotations were 5^ to 6 per cent ; now the

rates on prime collateral are 5 per cent for four, five

and six months ; on a somewhat lower grade of collat-

eral 5i@6 is bid for the same time, but even these rates

do not bring out a supply, while on trust stocks there
is at the moment little- disposition to lend and special

figures have to be quoted for them. For commercial
paper the demand, has improved, several of the city

:.hanks and some otter city institutions being in the mar-
ket, while the supply of paper is a little larger. Rates

are lower at 4J@5 per cent for sixty to ninety-day

endorsed bills receivable, 5@5^ per cent for four

months' acceptances, and 5i@6|^ for good single names
having from four to six months to run.

There are no special features in the European money
market this week. The cabie reports discounts of sixty

to ninety day bank bills in London at 1|- per cent.

This is a fraction higher than was quoted a week ago;

the change is attributed, according to a cable dispatch,

to the approaching settlements, which is no doubt true

in part, but only in part,—the loss in bullion this week
and the sensitiveness which exists on account of possible

exports of bullion to South America, &c., contributing in

some degree to the firmer condition. As yet there

appear to be no largo withdrawals of gold for export,

but to the ^interior of Great Britain the outflow has

been very free. The loss reported for the week by the

Bank of England is £365,000 bullion; but according to

a special cable to us this result was reached by an

export of £140,000 to Portugal, &c., by an import of

£91,000 from Portugal, &c., and by a shipment to

the interior of Great Britain of £310,000. The open

market rate at Paris is 2f per cent, at Berlin 3| per

cent and at Frankfort 3| per cent.

Our foreign exchange market has been stronger and

higher this week. This change is the result mainly of

a cessation in the buying and of some selling of stocks

by the arbitrage houses on European account, but in part

also to the easier money here and the firmer tendency

in London, On Monday Brown Bros. & Co. and Kid-

der, Peabody & Co. advanced their rates to 4 84| for

long and 4 86^ for short, while the Canadian banks moved

up to 4 85 for the former and 4 87 for the latter. On
Wednesday the Canadian banks advanced to 4 85^

for sixty days and 4 87^ for sight, while

Brown Brothers & Co. and Kidder, Pea-

body & Co. moved up to 4 85 for the

former and 4 87 for the latter ; but Thursday

all drawers except Brown Bros. & Co. quoted the higher

rates named. The tone closed firm at the advance on a

light business. The indications point to higher figures,

unless the stock operations between London and New
York become large again. So far as the foreign trade

balance is concerned, it is running against us now.

This week Mr. Brock, Chief of the Bureau of Statis-

tics, has made public the figures for April, and they

show an adverse merchandise balance of $8,400,-

000 ; as we exported net in the same month

$1,085,000 silver and 8574,000 gold, the ac-

tual adverse balance was only $6,741,000. The sub-

joined statement is a summary of the movement since

July 1 for six years, arranged in our usual form.

FOREIGN TBADB MOTEMENT OP THE UNITED STATES-(000s Omitted.)

Merchakdisk. Gold. SlLYKB.

Ten
Mo8

'

Excttt
r?». Bx-

Bxceu
Ex- Im- Sxcttt

Exporta. ImporU. of

Exports
portt. porU.

0/

Imports.
ports portl.

of El.
porta.

8990 I » 1
» t » t t t *

July.. 32.258 71,787 •19,629 835 5,283 t4,447 2.03-3 1,7«1 § :s6i

Aug... 59,725 «S,0a8 •5,348 408 420 78 4,239 1,628 2,701

Sept... 64,000 53,686 11,310 2,407 ZOO 3,117 2,014 1,300 1,334

Oct.... 97.828 68,749 39,070 707 2,233 1 1.436 4,137 1,854 3,4«3

Not..-. 93,71t 58,006 34,710 1,774 676 1.108 3.824 2,396 1,4«

Dec... 96,001 59,8081 37,003 1,305 313 002 3,832 3,578 1,943

JOD 73,212 63,223 11.089 1,057 401 600 3,147 1,405 1,74«

Feb... ro,177 63,250 7,218 1,476 1,170 306 2,3o: 1,079 1.228

Mardi » 3,629 67,170 3,458 1,622 1.457 18.=. 3,122 1,101 1,931

April . 63,400 71,808 •S.400 478 1,052 +674 3.651' 1,574. 1,085

Total T47.a33 643.731 I 03502 12,240 13.254 tl.oo:. 33.48J 16,637; 15.024

SSS9 6H.068 613.188 36,780 8,872 38,370 +19,504 38,98- 15.343 13.048

8T8^ 604,241 600.554 3,087 43,322 7,345 33,077 33.45: 13.452 10,001

8«h?|«ii.i)K'37!i.422 33.507 41.601 8,785 33.716 33,02. 14.894| 7,730

83-Stii.509.517 5^8.352 41.185 30.232 27,177 +6,045:33.58- 15,417: 1047*
84 -S.^ MX BO.'. 1 H-l .^iSn 1 «3,1«.'; J>.'?R07' n.MV lO.S.W'-'T.O? xamn'-i'i.m

> £xces8 of imports, t Excess of expoita.
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For the ten months it will be soon the record

still compares well with previous years. But imports

are likely to be large during the coming three or four

months in anticipation of the new tariff regulations,

which most likely will keep the trade conditions less

favorable than a year ago until at least the amended

tariff goes into operation.

We showed last week that the condition of the anth-

racite coal trade had been impi'oved in the fact that the

low prices prevailing had induced consumers and retail

dealers to lay in large supplies, with the effect that

stocks at tidewater points had greatly diminished. This

week we have had further evidence of the improve-

ment. The sales agents of the different companies

held a meeting and agreed upon an advance in prices.

Furthermore, the April returns of some of the

anthracite coal carriers have been received, showing

imi)roved results as compared With last year in the case

of both gross and net earnings. Thus the Pliiladelphia

& Reading reports an increase of almost $300,000 ($395,-

470) in the gross receipts on its railroad lines, and of

$177,437 in net receipts. The Central of New Jersey

on its part has gained nearly $100,000 ($99,475) in

gross earnings and $43,834 in net. Then the Summit
Branch and Lykens Valley (coal companies controlled

by the Pennsylvania Railroad) also show for the same

month very much better results than a year ago.

But the coal companies in their returns merely

reflect the growing activity of general trade. For the

April figures of a great many other companies have

come to hand this week, and these make an even more

strikingly favorable comparison. In fact, accustomed

as we have become to seeing large and heavy improve-

ment, the extent of the gains for April is truly remark-

able. For instance, there is the Union Pacific, which

in the magnitude of its increase is outrivaling the

Pennsylvania. That road reports for April an addi-

tion to its gross receipts of no less than $718,803;

on account, however, of a very decided augmentation in

expenses the increase in net is only $51,684. Then
there is the Pennsylvania itself, which reports an in-

crease of $586,987 in gross earnings, though, as in

the other case, the gain in net is small, only $1,173

—

these figures covering merely the lines east of Pitts-

burg and Erie directly operated. Among the Eastern

lines not included in the results, and which also have

greatly added to their last year's totals, the Northern

Central may be mentioned, with $131,776 gain in gross

and $45,143 in net.

Other companies are no less distinguished in the

same way, and the most noteworthy fact with them is,

that, unlike the Union Pacific and the Pennsylvania,

net results as well as the gross make most satisfactory

comparisons. The Erie is both a trunk-line road and

an important coal carrier. Its April figures indicate

almost $400,000 increase ($392,024) in gross receipts

and $155,017 in net. The Rome "Watertown & Ogdens-

burg is a comparatively small company, but shows

$72,107 increase in gross and $35,640 in net. The
Western New York & Pennsylvania is one of the bitu-

minous coal roads running to Buffalo. It has $60,974

gain in gross and $55,108 in net. Going further West,

we have the Cleveland Cincinnati Chicago & St. Louis,

or "Big Four," with $90,721 increase in gross and $57,-

075 in net. From the Northwestern section we have

the Chicago Milwaukee & St. Paul which has enlarged

its gross $179,435 and its net $57,559. The Chicago

& Northwestern and the St. Paul & Omaha furnish

only figures of gross—the one has gained $371,670, the

other $87,491. Taking the roads running to the North.

Pacific coast, we find that the Northern Pacific has bet-

tered its gross in amount of $269,660 and its net ia

amount of $163,253, while the Canadian Pacific haa

added $91,091 to its gross and $2,490 to its net. In the

Southwest, the Kansas City Fort Scott & Memphis
reports a loss in net, but wholly on account of heavier

expenses. In Mexico, the Mexican National has $21,884

increase in gross and $30,743 in net. From the Southern

section, the Norfolk & Western reports $121,173

increase in gross and $30,020 in net, while from the

New England section the New York & New England
reports $59,739 increase in gross and $39,492 in net.

The Fitchburg has gained $67,958 in gross, net not

being stated. Thus from all parts of the country

the returns are of the most encouraging description.

Indeed, the improvement is so large and general that

we have thought it worth while to bring the results

together in tabular form, including besides the roads

mentioned above a few leading companies which

reported in the weeks preceding.
. Gross Eaniiiigs. , . .Ve< Earnings. .

April. 1890. 1889. 1890. 1839.

Pennsylvania 5,619,357 5,032,370 1,687,771 1,086,598

Union Pacific 3,547,729 2,828,925 1,021,108 969,423
N.Y. L. Erie <feWcst... 2,345,757 1,933,733 779,513 024,496
Baltimore & Ohio 1,971,310 1,632,135 537,102 396,951
Central of New Jersey. 1,079,709 980,234 422,621 378,787
Phlladelpliia & Reading 1,676,996 1,381,525 680,395 502,957
Chicago Mil. & St. Paul. 1,998,966 1,819,531 536,331 478,772
Northern Pacific 1,923,073 1,053,413 823,779 600,520
Canadian Pacific 1,228,518 1,1.37.427 408,672 404,182
Cleve. Cin. CUic. &St.L. 1.093,347 1,002,627 309,303 312,228
nilnols Central 1,070,326 972,840 138,926 293,131
Norfolk & Western 539,132 417,960 178,002 146,042
Northern Central 556,946 425,171 155,344 110,201
New Yorlj & New Eng. 481,852 422,113 165,328 125,836
Rome Wat. & Ogd'sb'g.. 333,505 281,398 136,150 100,510
Western N. Y. & Pcun.. 307,541 246,566 109,453 54,344
New York Out. & West. 157,277 136,712 28,119 15,067
Na8hvlUeCUatt.&Bt.L. 277,144 258,288 100,404 102,002
Kan. C. Ft. 8. & Mem . 371,314 342,257 84,315 100,152
Mexican National 315,760 293,876 65,332 34,580

Total(20 roads).... 26,901,505 23,199,101 8,424,028 7,496,794

It is a long time since the gains have been so uniform

or so noteworthy. Out of the 20 roads above, only

three show lower net, and in each case simply because

of an augmentation in expenses. The whole 20 have

gained no less than $3,702,464 in gross and $927,234 in

net.

One effect of these steadily improving earnings is

seen in the action taken this week by the " Big Four "

management. That company, besides the regular

quarterly payment of 1^ per cent on its preferred

shares, paid last January a dividend of 1^ per cent on
its common stock ; now another 1| per cent is an-

nounced, with 1 per cent extra, making 4 per cent

altogether on that stock. For the ten months ending

with April the company has a surplus over and above

charges of $1,175,133, against $757,803 in the corre-

sponding period of the year preceding—that is, the

balance available for dividends was increased in these

ten months over $417,000. A meeting of shareholders

has been called to authorize an increase of 44 million

dollars in the common stock of the comijany, to sanction

the purchase of the main line of the St. Louis Alton

& Terre Haute, and to act on various other similar

propositions.

We have referred above to the large gain ($586,987)

in the gross earnings of the eastern lines of the Penn-

sylvania system. This follows not only equally large

gains in the months preceding, but also very heavy

gains in the corresponding month of several previous

years. As compared with April two years ago the in-

crease is almost a million dollars; as compared with.
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April three years ago it ib over 1^ millions, uiid as com-

pared with 1886 it is over 1| millions. The addition

to net earnings the present year we have seen was only

trifling, bat the comparison in this respect is still more

striking when extended over a series of years. Hince

1885 the April gross receipts have been enlarged

$1,915,000, but the net only $415,000. The result is

the same if we take the aggregates for the four months

ending with April. In this period, gross since 1885

have been increased about 7^ million dollars, but net

only If millions. Here is our table in the usual form.

LINKS SAsT or
PrrrsDDBO.

Aprit.

Gross eaminjcs

Operat'K expenses.

• Net eaminKS...
Western Hues

Result

Jan. 1 U> April 80,

Gross eamtnKS
Operat'g expenses.

Net earnings...

Western lines

1800.

8,819,367

3,931,588

1,887,771

+4,035

1,691,608

1689.

t
5,032,370

3,345,772

1888. 1887.

4,650,045 4,342,834

3,097,420, 2,991,951

1,088,698 1,552,619, 1,3.10,883

—16479 +5,238 +73,102

1,670,419 1,567,857 1,423,985

21,083,475 18,778,408 17,750,040

15,047,256 13,030,472 12,342,006

6,0,36,319 5,747,936

+85,325 -201,023

6,091,5441 8,548,913

6,407,434

—145,719

1883.

t
3,832,81

2,541,753

1,320,8;!4

+38,591

1,359,455

16,593,828 14,735,483

11,212,496 9,889,604

6,381,3,'il 4,84.1,789

+ 444,230 -139,879

5,281,7161 5,625,5811 4.715,910

1885,

$

3,701,890

2.131,043

1,37^,018

-^5,885

13,0.13,480

9,l:i8,388

4,255,120

—378,090

3,877,030

It will be observed from the above that the Western

lines show an improvement in net for the four months,

as compared with last year, of $356,348, which added

to the $288,383 gain on the Eastern lines, makes the

improvement for the whole system $544,631.

Quite a little progress has been made this week
in the adjustment of rate disturbances in various parts

of the country, In the cas3 of passenger matters, a

definite and complete settlement would appear to have

been reached, and the passenger rate war west of Chi-

cago wiil therefore soon be a thing of the past. The
step is a very important one, for passenger tariffs had
recently got down to ruinously low figures, and
the difficulty was gradually spreading, so that it cov-

ered a large area of territory. Rates between Chicago

and St. Paul and between Chicago and Kansas City

and Missouri Eiver points, have been ordered restored

June 9 to the basis in effect on December 31. This, it

is expected, will be immediately followed by an order

restoring passenger rates west of the Missouri River, to

points in Kansas and Colorado, since the trouble in that

case was related to that between Chicago and Kansas
City, and Mr. Gould and the other parties interested

have all given their consent to an advance. Further-

more, the effect of these restorations will also

be to correct the slight disturbances in passenger

rates which had developed from >St. Louis eastward.

In freight matters, .too, some encouraging steps have

been taken. There was a full meeting of members of

the trunk-line association and representatives of the

lake steamship lines, at which quite unexpected har-

mony prevailed, and it was unanimously agreed to re-

store both all-rail and lake-and-rail rates west-bound
from the seaboard to St. Paul. The effort to restore

east-bound rates from Chicago on the two classes of

freight—grain and provisions—where reductions were
recently made, was not successful, but the action on
west-bound freight ought to be very far-reaching. It

should facilitate a settlement of tariffs between Chicago
and St. Paul, &c., which are now on a low basis.

Notwithstanding the wonderfully favorable returns

of earnings, as noted above, and notwithstanding also

the progress made in settling up the rate disturbances

in the West, the stock market this week has been very

much depressed, and prices have experienced a sharp
break—such a break as hardly seemed possible in the

buoyancy prevailing a short time ago. There is no ex-

planation for the decline except that the tumble in

Chicago Gas and Sugar Trust seems to have
demoralized the whole market. Early in the

week there was evidence of a less con-
fident tone. Considerable realizing was taking
place, buyers were for the moment holding off,

and operators for a decline were making demonstra^
tions against the market. At such a time the erratic

fluctuations in Sugar Trust proved especially damaging.

'

When, therefore, on Wednesday the announcement
came that a receiver for the Chicago Gas Trust had
been appointed, and Gas stock dropped some 7 or 8
points, and Sugar Trust followed suit, the whole mar-
ket seemed to be in a state of collapse. The news that

an agreement to advance passenger rates had been made
by the Western roads had a temporary sustaining effect

and was relied upon to give tone and strength to the

market on Thursday—yesterday (Friday) being Decora-
tion Day and a holiday. Instead of that, Gas stock

showed considerable steadiness, while railroad stocks

took a further and very pronounced turn downward.
Sugar Trust also again being conspicuous for a sharp
plunge towards lower prices. Railroad conditions

present a decidedly encouraging aspect and there is no
reason why the railroad stock and bond market should
be continually affected by the erratic fluctuations in the
Trust stocks. Sooner or later the public will learn to

discriminate between the two. Lake Shore and some
other Vanderbilt properties have been an exception to

the rule of decline this week, and close higher than a

week ago.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments
of currency and gold by the New York banks.

Week Eniing Man 30, 1890. Received by
{N.T.Banks.

Cnrrency I $3,014,000

Gold
I

200,000

Total gold and legal t.-nders.. B.),'214,000

Shipped by
N. r. Banks

Net Interior

Movement.

$390,000:Gain. $2,024,000
400,000 1.088. 2JO,000

$1,390,000 Gain. $1,821,000

Taking the foregoing in connection with the Sub-
Treasury operations the result is as below.

Wetk Ending May 30, 1890. Into

Banks.

Banks Interior Movement, asaOove $3,214,000

Snb-Treasury operations 7, 100,000

Total gold and legal tenders... $10,614,000

Oat of NetOhtnoein
Bnnfcs.

I

Bank Rohlingi.

$1,390,000, Gain. $1,824,000
8,700,000, Loss. 1,300,000

$IO,09O,O0o'Qaln. $524,000

The following table indicates the amount of bullion

in the principal European banks this weak, and at the

corresponding date last year.

Banks of

May 29, 1890.

Gold. Sav,ir.

£
England 21,755,136^

France 52.323,000| 60,817,000

Germany 28,561,334 14,280,886

Anst.-Hnng'y. 6.509,000, 16,^12,000

Netherlands...

Nat. Belgium.

Tot. this week 115,074,470 88,642,666

Tot. prev. w'k. ' 115,833,068 88,471,88J

Total.

May 30, 1883.

Oold. Silver.

£ £
21,755,136 23,238,183, ...

103,140,000 41,325,000 50,015,000

42,812,000 31,984,687 1 15,983.333

21,831,000 6,446,000 15,687,000

10,472,003 6,48J,000 6,886,000

4,187,000 2,816,000 1,107,000

204,217,133
[

1 10,208,838 , 89,758,333

301,33S,734;110,273,393!8J,751,000

lotal.

23,238,189

91,340,000

47,917,000,

21,113,000

12,106,000

4.222,000

200,036,189

200,024,390

The Assay Office paid $335,313 through the Sub-'

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Dill cs.

Otatit i»l7 of-

I'aU.
eotd.

U. S. OUd surer Ocr-
N'>te.ti, o-^tifi-rii llfii:altl.

Muy 33. i3jt),5 4S 45 $180 »11.95J *J7,10 $11,900
•• 21. 251,5t>2 41 535 1.3,3 lO 33,370. 10,5301

" 26. 428,537 20 250 16,030 3S.6;0 11,750
'• 27. .'533,510 33 1,270 14,920 59, it JO 11,050
" 28. 458,9J5 06 1,660| 10,050 3J,50J 11,850
•• 29. 401,936 82

.
^"'\ 8,050 52,330 5,750

-^^oi «2.521.'^«*'> ''" *-i,100' «7«.lO0 >!252.-10:-» *«2,'»30
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THE REOUPERA TION OF A TOHISON.
It would be difficult to find iu Amerinati railroad

history a parallel to the wonderful and sudden transfor-

mation which has been eflfected in Atchison affairs

within a short space of time. The impression that the

occurrence has made on the public mind is

seen in the free and general praise bestowed

on those who have been chiefly instrumental

in bringing about the change. So great indeed has

been the success attending the effort that in speaking

with regard to it one is at a loss for a statement of the

case which to those not familiar with the facts shall not

seem extravagant. With the utmost disposition, how-

ever, to be moderate in expression, the least that can

be said is that the work accomplished merits the

public's heartiest congratulations.

There have been successful reorganizations before-

But this one was unique in both maimer and method.

In the short time required for its execution, in the

novelty and justness of the method for apportioning

the new securities among the holders of the old, in the

size and extent of the undertaking and the diversity of

interests involved, in the small amount of expenses

entailed, and in various other ways, the scheme will

always be memorable. But it was not alone that the

finances of the concern were completely rehabilitated

as the result of this arrangement. That was much, but

not all. There was a change in the personnel of the

management, permitting of the carrying out of new
ideas and removing discordant elements which tended

to interfere with the smooth working of the force of

employees. Under ordinary circumstances some effort

would have been required to take this latter step, since

the old management had been very prominently identi-

fied with the growth and development of the property,

and undoubtedly stood high in public estimation. But

a change was imperative to secure the fruits of the new
policy, and hence it was made. Theresult has justified

all that was claimed for it.

What has followed is seen in the wonderful expansion

in the earnings of the system and the great appreciation

in the market value of the securities. Of course the

increase in earnings is not wholly owing to good man-
agement. Large crops and fair rates have had much
to do with it. But without good management the

effects of these conditions could not have been secured

to the company. And most assuredly the satisfactory

net results which are being disclosed in current returns

would not have been possible except for the vigilance

and prudence and ciire which those in control of the

property have diligently exercised.

As an economic and industrial fact, none the less

than as a railroad event of importance, the growth

which has occurred in the system's earnings is signifi-

cant. It shows that the great recuperative power, so

often noticed as a characteristic of United States indus-

tries, extends to the section of country through which

the Atchison's lines run. Indeed, the illustration is

yery striking in the Atchison case. After several suc-

cessive poor crops, the outlook did not appear very

encouraging, and those who based their ideas on these

unfavorable conditions, took a very gloomy view of the

situation. But it needed only last year's good crops to

bring about a complete change and show how much
traffic the territory was capable of providing. In that

sense the gain in the Atchison's e.irnings is especially

interesting. The contrast with the corresponding period

last year is most noteworthy. Here are the figures :

Groiw earning* July 1, 'TO, to March 31, 'W) (7,110 mile*).. $22,833,277
OroM enrnlnttii July I, '88, to March 31, 'S9 (7,tl5 mllM).. 20,943,093

lunroiMe In nine muntba 91 ,890,184
Inrreftfie month of April 360,910
InorciiRR two weokn i>f May 290,027

Total Increase $2,541,121

Thus the increase for the ten months and two weeks

from the 1st of last July to the middle of the present

month reaches over 2^ million dollars. And this has

come, not from a larger mileage, but from a mileage

slightly less than in the year preceding. Latterly, too,

earnings have been increasing at a progressive rate, the

gain for the first two weeks of May being 30 per cent.

While this illustrates the growth of the company's

business, to see the effects of good management we
must look at the net earnings. In tiiat case we have

the figures as yet only to the end of March, but the

contrast is even more noteworthy than that on the gross

earnings. The comparison is as follows.

Net eamlusfs July 1, ISSa, to MarchSl, 1890 $7,898,93t
Net earnings July 1, 1888, to Maroh 31, 1839 3,419,605

Inoreane In-alno months $2,469,326

Here we have an increase for nine months of I5J,469,-

32G, or 45 per cent. In gross for the same nine

months the increase we have seen was only $1,890,184,

so that on larger gross receipts expenses were actually

diminished. Some adverse comment has been made
on this. The character of the management ought to

be proof against the suspicion that undue economy

was being practiced and that the property was being

allowed to deteriorate. The reason for the smaller

expenses would seem to be found in the fact that the

expenses of the previous year had been very large.

Even after the reduction the current year, the ratio of

expenses to earnings stands above 65 per cent (65 •45),

and at that figure certainly there ought to be no danger

of the road's running down, especially considering that

it was previously kept in good repair.

It will be observed that net earnings for the nine

months in the current fiscal year stand at $7,888,931.

Under the reorganization scheme the obligatory charges

were figured at $7,352,390, including the interest on

the new firsts and all taxes and rentals. In other

words, in the nine months to March 31 the system

earned net half a million dollars more than the entire

year's fixed charges. The remaining three months are

pretty good months, and it seems not unlikely that the

result for the full year will be net earnings close to 11

million dollars. And besides the income from the

operation of the road there will be some income from

outside sources—probably several hundred thousand

dollars, though the precise amount is difficult to

determine. A full year's interest on the 80

millions of incomes, IJ millions of which are

not yet out, would call for $4,000,000. Adding this to

the $7,352,390 of obligatory charges and the total

requirements, including interest on the incomes, is $11,-

352,390. This amount, therefore, on the basis of the

above calculations there is a prospect that the system

will earn in full. And what a wonderful change this

will be!—a change from earnings a short while ago

barely sufficient to meet the obligatory charges to a

point where not only these charges, but full interest on

the incomes, is earned. It is proper to add, however,

that in the current year it is not necessary to earn

twelve months' interest on the incomes, as by the reor-

ganization scheme interest on all the various issues of

bonds was adjusted to October 1, 1889, leaving only

nine months' interest, or 3i per cent, to accrue on the

incomes to July 1.
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It is not surprising that as the result of this great

improvement in earnings and the changed financial

condition of the company, and of the good manage-

ment which both reflect, there should have been a most

marked apjireciation in the value of all the company's

securities. Just preceding the publication of the reor-

ganization plan—that is, on Oct. 10, 1889—the price of

the stock was 26|-. To-day we find it 471- In the case

of the bonds the appreciation has been just as decided.

For the purpose of pointing the contrast between now
and then, it is only necessary to note the position of a

holder of one of the old high grade securities, say the

Atchison 1st mortgage 7s, and the position of a holder

of one of the securities of inferior grade, say the

Gulf Colorado & Santa Fe 2ds. The account on the

Atchison 1st mortgage 7s would stand about as follows.

Oct., 1889—Valne of .f1,000 bond at 110 ^1,100 00
May, 1890—Value of securities received in excliange—

$1,100 49 a 87 $937 00
520 incomes a) 68 353 60— 1,310 60

Advance on a $1,000 bond $210 60

The advance is $210, or over 21 points. Taking now
the Gulf seconds, the result is even more striking,

Oct.. 1889-Valuo of a $1,000 bond ® 65 $650 00
May, 1890—Value of securities received in exchange—

$800 48 w 87 $26100
960 iucomes ® 68 652 80— 913 80

Advance on a $1,000 bond , $263 80

An investor holding $10,000 of the bonds could real-

ize to-day on his investment in this latter case $2,638

more than he could have realized last October, and in

the first case mentioned 12,106 more.

In whatever way Atchison's affairs are considered,

therefore, improvement is the chief and noteworthy

feature. To such a record the perfecting and solidifying

of the system through the absorption of the St. Louis &
San Francisco comes as a fitting close. The advantages to

accrue from this absorption may be briefly summarized as

follows: (1) It gives the Atchison a line to St. Louis;

(2) it gives it entire instead of only half control of the

Atlantic & Pacific; (3) it will allow of the develop-

ment of the Atlantic & Pacific's traffic through the

building of branches and in other ways; (4) it will

allow the Atchison to conduct business over the short-

est and therefore the cheapest routes, especially in the

case of Texas business—long and circuitous routes

having previously been necessary in some cases; (5) it

will allow of a saving in expenses through a consolida-

tion of management and offices; (6) it will give to the
Atchison the opportunity of getting its supply of rail-

road ties cheaply, there being very good timber in the

San Francisco territory, which, as the land is cleared for

settlement, will furnish a full supply of ties ; and,
finally, the acquisition of the San Francisco will remove
the friction previously existing between it and the
Atchison, and strengthen and increase the Atchison's
hold in the Southwest.

It is well to note that in the purchase of the San
Francisco the Atchison managers have followed the
same conservative course which distinguished their

reorganization scheme. The Atchison fixed charges
are not increased at all. The purchase is paid for

with Atchison stock. When the exchange has been fully

completed, the Atchison will hold 25^ million dollars of
the common and preferred stock of the San Francisco
—in fact all the stock except the 4^ million dollars of
1st preferred shares, which are left as they are—and
owning this stock it will get any return that the San
Francisco Company may be able to make over and above
the dividend on the 1st preferred shares. At present 4
per cent is being paid on these shares, and on the basis
of last year's income 6 per cent is being earned on

them. Their full preference would entitle them to 7

per cent.

As by reason of its large mileage the Atchison can

throw an immense amount of traSic over the San Fran-

cisco, there could be no doubt that the investment

would yield a return from the beginning except for one

circumstance, namely the San Francisco's connection

with the Atlantic & Pacific. The Atlantic & Pacific

falls far short of earning its own fixed charges, and has

to rely upon the Atchison and the San Francisco to

make the necessary advances to cover the deficiency.

These advances are repayable, and therefore the San
Francisco Company has not charged them against earn-

ings. But the Atchison under the reorganization has

followed the plan of including one-half of the Atlantic

& Pacific's charges in its own charges, the figures used

above being on that basis, and it is possible that they

will pursue the same course in the case of the San Fran-

cisco. Such a policy might defer a return on the

Atchison holdings of San Francisco stock, notwith-

standing the large amount of extra business furnished

by the Atchison, and notwithstanding also that Atlan-

tic & Pacific earnings are now improving very decidedly.

But whether or not the purchase of the San Francisco

yields an immediate direct return, the benefits to result

from the acquisition, as set out above, show how desira-

ble and commendable it is. Under it the Atchison's

future is made more certain and secure.

A PRACTICAL POLITICAL ECONOMY.''

Political Economy—a clumsy and rather misleading

term, by the way, and to be tolerated only because no

alternative has been suggested, short of an unmanage-

able circumlocution—is generally deemed the dismal

science, even by those who have not heard it called so.

It is supposed to deal with unpleasant subjects and to

lead to unpleasant conclusions ; to be peculiarly unin-

teresting, and to have only distant relations to actual

affairs. The average legislator would almost scorn to

be thought on more than speaking terms with it, for he

regards it as rather unpatriotic and un-American, even

if it has not been bred and sent out by England ; he

counts it fit for professors in colleges and other closet-

theorists, whom he considers very decent people and

not without some utility as exercisers of the powers of

the mind, if they would only understand their place

and not keep coming out of their closets and trying to

meddle with production, exchanges, currency, etc.,

which are matters to be understood only by practical

men of affairs. The American citizen generally agrees

with the average legislator, and he thinks (for example)

that it makes no difference whether the article fur-

nished him as,money be one thing or another, provided

he can get hold of enough of it ; as for Political

Economy, he has heard the term somewhere, without

having any idea about it more definite than that it is,

like " abroad," something to which we in America owe

no responsibility and with which we may better have

nothing "to do."

All this is a product of our newness as a nation and of

the ever dangerous richness of our natural endowment.

We "travel upon" that endowment, and because

nothing has stopped our national "boom" we fail to

perceive that anything tends to hinder it. In no other

nation under the sun could the notion that the Govern-

* The Working Principles of Political Economy in a New and Practical

Form. A Book for Beginners. By 8. M. Macvane, McLean Professor

of History In Harvard CoUege. Now York, 1890 : Effingham, Maynsird

&Co.
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ment bears its own expenses, out of some unexplained

and indefinable "wealth" of its own, have obtained

for a moment. But taxes are not levied on us Ameri-

cans; full crops here and short crops for the rest of the

world are part of our dowry; new crudeness in legisla-

tion we take up and bear with such clastic lightness

that folly and wisdom are one,—like the strong man

who misuses himself and lightly declares that nothing

hurts him, it seems to be so because there are no evil

I consequences which we cannot avoid ascribing to our

f own recklessness. It is not strange, therefore that

crudities, which those of us who are closet-theorist

enough to look into Political Economy think ought

not to deceive a bright schoolboy, obtain acceptance

—

as, for instance, that anything which Congress

ordains shall be as good money as there is in

the world becomes such, or that we can perma-

nently sell goods to other nations and take pay

only from their gold. Our faith in the potency of

legislation, our notion that the unwritten laws which

govern "abroad" have no jurisdiction here, and our

belief that we can do anything we choose without being

sensibly made to suffer by it—these three, which con-

stitute our great national peculiarity, might be fittingly

expressed by saying that this is the " Fiat " country

among all civilized countries on the globe.

What is Political Economy ? Without going to the

dictionary for a definition, it is the study of man
organized in civil society in all his operations of pro-

ducing and exchanging. Nearly 3,000 years ago a wise

man wrote that because sentence against an evil work is

not executed speedily, therefore the heart of the sons of

men- is fully set in them to do evil. This is still true,

and applicable to economic mistakes as well as moral

evils. The laws of trade and currency are as rigid and

inexorable as the physical laws, and all we can gain here

is delay, not exemption. For instance, "Gresham's

"law" is as certain as that of gravitation; but when,

after twelve years of delay in its execution, the majority

in Congress threaten us with an unrestricted flood of

silver, shall we suppose they think that such laws can

be repealed by statute, or that they do not realize there

is any such thing as economic laws?

Probably the latter. Hence it is high time Political

Economy were made a study everywhere in the United

States, and we quite agree with Prof. Macvane's opinion

that a happy reform in education would be to devote

• to intelligent study of elementary economics " a portion

''of the time that is now spent by our youth over

f"
barren puzzles in percentage and the arid subtleties

" of formal grammar; " we could give this the more

emphasis because everything now goes to show the great

working value of specialty and practical studies. His

book, in size and manner, is fit for a text-book, and one

cannot help wishing it could be used as such in a night

school in Washington and every State capital during

session time, with every legislator obliged to attend.

He opens his preface by saying that his aim has been

"to give, in small compass, a sufficient view of economic

"doctrine for the ordinary needs of intelligent citizens."

Such elementary matters as that all trade is an exchange

of goods for goods, and that money is merely the tool

of exchanges instead of being per se valuable; that it

is only balances instead of transactions which on any

large scale require money; hence that increase in volume

of transactions does not require anything like a propor-

tionate increase in volume of currency; that dull trade

and trouble do not come from lack of money, but from

lack of confidence; that inconvertible paper can never

be anything but a debauch; that there is no more

reason why the Government should favor the producers

of silver by buying it and storing it oat of funds

collected from the public than why the same favor

should be extended to pig iron, peanuts, potatoes or

any other merchandise—such matters would appear as

they are, to all who are not mentally incapables,upon a

little study beneath the surface, as, for instance, to go

beyond the fact of the universal desire for money to

the reason for that desire.

In his treatment of the precious metals, of banking,
'

of inconvertible paper (which he happily calls "a
"squalid imitation" of bank currency), and of ."notes

"secured by pledge of property," Mr. Macvane leaves

nothing to be desired. It is noticeable, as a coinci-

dence, that only very recently a Senator from the dis-

tinctively sound-money State of California introduced
j

a bill providing for a legal tender issue as a loan upon

farm lands—a* proposition about as idle to seriously

discuss in this journal as to give reasons why we

ought not to set at putting out one another's eyes. On
these subjects, which are among those of most practical

importance to the nation at present, Mr. Macvane holds

himself in no restraint ; but when he comes to " the

"question of protection and free trade," he is other-

wise, because " so long as the tariff is a political issue it

" seems only fair that a book intended in part for use in

"high schools should contain nothing offensive to

"either of the great parties into which our citizens are

"divided." So he has "simply tried to indicate the

"grounds of controversy," and although his reserve be

commendable for being prudential, it impairs the value

of his treatment of his subject. For example, he fails

to set forth the fact that a tariff, to the extent that it is

protective, works like a blockade by ships, in both

directions. Because it is no more possible for a nation

than for an individual to buy goods except with goods,

and this is not a question of profit so much as of neces-

sity. When England cannot use her goods (or those

she buys elsewhere) to pay for the food of the United

States the tendency of that circumstance is to

induce her to buy food of some other countries,

though it cost more. Nothing in political economy is

more elementary than this, which Mr. Macvane leaves

out of his presentation. Yet, perhaps, we ought to

add, in justice to him, that he wrote some months ago,

and did not foresee the situation to-day in Washington,

where a tariff bill threatens to pass which makes no

issue between free trade and protection, but would run

by swift strides to prohibition itself, while few realize

(and nobody rises to point out) that what kills import-

ing must kill exporting.

However, albeit we could criticise Mr. Macvane inci-

dentally upon matters not essential to his purpose, we

prefer to commend his book for its compactness, its

orderly manner and its clearness of style. Political

Economy, as he says, is too complex and at some points

too elusive to admit of a treatment at once easy and

adequate; but he certainly attains his hope of being

found "clear and instructive by those who shall give

" time to the study of it;" and although we cannot feel

sanguine about those sorely-needed night schools we

have mentioned, we can wish every American citizen

would study this or some equivalent little treatise.

Advascinq Rates.—The general passenger agents of tha

AVestern railroads met at Chicago May 39 and asreed to re-

store passenger rates on June 9 to the basis in effect on Dec,

31, subject to such tariff changes as have been made by tha

Trans-Missouri Association since that time.
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A HI8T0BT OF MODBBN EUBOPB. By C. A. Fyffe, M. A. CA8BELL 4 CO.

(LiiaTEO.) New York & Ixmdon, 1890.

This is the third volume of Mr. Fyffe's very able and very

useful work. In the three volumes he has completed the task

which he assigned himself only a few years ago, and has

brought down the history of Europe from the fall of the First

Napoleon in 1815 to the close of the Russo-Turkish war and

the Treaty of Berlin. Alison's Europe has been the standard

work for over a generation on the general subject; but Alison's

work is voluminous and necessarily discursive. It stops short

with the advent to power of Louis Napoleon. The most inter-

esting part of European history for the men of the present

period is thus untouched by him. In the interval between

the advent of Napoleon and the present, we have had the

Crimean war, the war for Italian unity, the war between

Austria and Prussia, the Franco Grerman war and the war
between Russia and Turkey in the Balkans. These are the

wars which have given form and character to modem Europe.

There was room, therefore, for a fresh history on a somewhat

extended scale. We have had several single volume histories

giving facts and results in a condensed form:—^notably a

volume in the students' series by Mr. Richard Lodge, M. A., of

Oxford; a general history by Professor Fisher, of Yale

College, and a well informed and well arranged German
volume by Prof. Wilhelm Muller, which has been

translated and edited by Dr. Peters, of Philadelphia.

Some of these volumes cover longer, some shorter periods;

but they are all fairly reliable as to facts and figures, and they

bring events to the close of the last Russian war with Turkey.

They are wanting, however, in detail. Good enough for hasty

reference, they are unsatisfactory to the historical student

who is in quest of the springs of action, the right and the

wrong in jwlicy, and the relations sustained by the accom-

plished results to human progress.

Mr. FyfEe's history does not partake largely of the character

of a philosophical history. Not that there is any evidence

that the ability is wanting ; for his purposes are clear and his

judgments are sound. But philosophy is not his object. Nor
must any one go to Mr. Fyffe's work for any elaborate des -

criptions of battle scenes. His aim has been from first to last to

give his readers a clear, full, well-connected narrative, with-

out any unnecessary digressions in regard to men, measures,

or the grand and picturesque encounters of the battlefield.

In the opening chapters of the volurha now before us, the

author deals with the popular uprisings in 1848, and the con-

sequent struggles with so-called legitimate authority, which
lasted down through 1849. We have clear and succinct ac-

counts of the movement for independence in Hungary, and of

the movement for unity and independence in Italy, with the

early successes and final defeat of each. Details are given of

the uprisings in Vienna, in Berlin, in Baden, in Paris, and at

Rome. Everywhere except in France the revolution was put
down. In France its fruit remained first in the form of a re-

public, and secondly in the form of a restored empire with a
Bonaparte at its head.

Mr. Fyffe has not anything new to teU us about the Crimean
War. It was in no case a necessity, if we refuse to regard the
personal needs of Louis Napoleon. He had restored the Em-
pire. He had re-established the throne of his uncle. What he
further needed was consolidation. A great war, successfully
conducted, would accomplish his puipose. The position wliioh
Russia had assumed in the Danubian principalities furnished
the opportunity. An attack upon Russia's strongholds in the
Crimea was suggested to England by Napoleon. The bait

took. Lord Palmerston, whose policy was to effectively shut
Russia out of the Black Sea, and thus make Constantinople
doubly secure, was captivated with the idea. The treaty was
signed; war was proclaimed. Russia was not slow to abandon
the principalities; but although the original difficulty was now
removed the struggle went on. It was a bloody and destruc-
tive war to aU concerned, but it served Louis Napoleon's pur-
pose. It brought back to the restored empire the prestige of
victory. It revived faith in the name of Bonaparte.
The Treaty of Paris, Mr. Fyffe reminds us, enabled Palmer-

ston to make a new concert of the Powers. But it did not
make those things interests of Austria and Prussia which were
not interests before. Thus, when in 1870 the French Empiie
fell, England stood alone as the Power concerned in maintain-
ing the exclusion of Russia from the Euxine. This exclusion

It could enforce no longer. Britain accepted what Europe
would not resist; and below the slopes where lay the coimtless

dead of three nations Sebastopol rose from its ruins and the

ensigns of Russia fioated once more over its ships of war.

Space forbids us to follow Mr. Fyffe's interesting accounts of

the struggles which resulted in the unification of Italy, in the

expulsion of Austria from the German Confederation, in the

defeat and humilation of France, and the re-establishment of

the German Empire, and in the last great but indecisive strug-

gle in the east of Europe. Concerning this last the author has

some decided opinions ; and he takes a hopeful view of the

ultimate and complete success of Beaconsfield's policy. We
commend this volume to all who are desirous to have clear

and intelligent views of the history of Europe during the last

fortj -two years.

Crises Commekciales et de lecr retour peeiodiqde en France,
EN Angleterre et aux Etats Unis. Librairie GulUaumln et

Cle., Bue Blclielleu 14, Paris.

We have received from the author, M. Clement Juglar, of

Paris (Vice-President of the French Society of Political

Economy) a copy of the second edition of his work on Com-
mercial Crises. It is a volume of 560 pages, and contains a

number of charts showing the condition of the Bank of

France during each year since 1833, and illustrating the

author's remarks on the relation existing between the condi-

tion of bank balance sheets and the commercial pros-

perity of a country at the same time. M. Juglar is

one of the leading authorities of the world on

the subject of which he writes, and it gives us

pleasure to recommend to our readers a perusal of this

volume. In sending the volume to us he states that this

second edition, published after an interval of thirty years,

confirms in every particular the conclusions reached in the

first edition. The figures presented, instead of amounting to

mUUons, now amount to thousands of millions, a fact adding

to their scientific value; yet the changes follow the same law

—the theatre is continually increasing in size, but the scepes

are always the same. The determination of the periods of

inflation and liquidation is reached by an examination of

bank balance sheets, which increase or decrease in the same
direction or in the contrary direction according to the

period one is observing. The movement begins in one

direction, continues during a series of years until

it is turned in the opposite direction, the period

of prosperity being much longer than the period of

liquidation. After the tables of bank balance sheets, M.

Juglar makes a study of the tables of prices, and these prices,

he states, " permit us to deduce the law which governs their

oscillations. In spite of great inequalities in all the products,

the prices, like the balance sheets, show—not without reactions

to be sure—persistent movements of rise and fall." Observing

and aaalyzi-ig all these facts has, he claims, already jjermitted

his pointing out the end of the crisis of 1873, the approach of

the crisis of 1882 two months before it took place, and the re-

vival of business In 1886, a revival well confirmed by the ac-

tivity of trade since that date.

The work, which is divided into three parts, treats in the

first part of the theory of commercial crises, in the second

of their history, and in the third of their influence upon the

economic condition of society.

A Hand Book of the Tariff, on Imports into the United States,

The Free List, and the Bond and Wareuobse System now in

Force, with Notes of Judicial Decisions and Decisions of
the Secretary of the Treasury. By George Huntington

Adams, of the New York Bar. Baker, Voorhis & Co., Publish-

ers, New York, 1890. Price $3 net; pp. 321.

This work has just been issued from the press, and presentg

the full text of all the tariff acts now in force, both the

schedules and rates of duty, and the administrative part of the

tariff, including the law upon entry, invoices, appraise-

ment proceedings, appeals to the Collector and to the Secretary

of the Treasm-y, and proceedings at law for the recovery back

of duties paid. This book also contains besides an admirable

alphabetical table of contents, and index, in the forms of

abstract and notes arranged under the section of the statute or

the paragraph of the schedule to which each applies; all the

decisions of the Secretary of the Treasury since 1868 upon

classification, rate of duty drawbacks, the warehouse system,

entry appraisement; the procedure of disputed cases and all

questions that may arise respecting the general subject as wel



1(Uy 81, 18»0.1 THE CHRONICLK 759

as the decisions of the Attorney General and the

courts in customs cases. Up to the present time there seems

never to have been prepared a work so complete

and comprehensive upon the subject of which it treats, as it

embraces everything of interest to manufacturers and imiwrt-

ers. To the lawyer who may be called to advise in customs

cases, the work must prove almost invaluable, since it is not

any ordinary law book, nor yet a text book, but one which
gives the workings and the practice of the customs depart-

ment of the United States. A cursory examination of the

work shows its great utility, and we understand that it has

met with much favor from the Treasury ofiScials for its ac-

curacy and completeness. The size and binding being in good
form, the publishers should find no difficulty in disposing of

80 useful a work.

IHB lc*BOR Movement in Ameeica. By Richard T. Ely, PH. D.

Now YorK : Crowell & Co.

This is a new edition, revised and somewhat enlarged, of a

book which appeared some few years ago and which has been
widely read in the interval. The author discourses skilfully

and wisely on early American communism; on the growth of

labor organizations, and their economical and educational

value; on co-operation in America; on the beginnings of

modem socialism on this side of the Atlantic, and on other

kindred themes. The concluding chapter, entitled " Reme-
dies," is suggestive, and reveals in a large degree the spirit of

the Christian philosopher. The one new thing in this volume
is an additional appendix on the " Relation of Temperance
Reform to the Labor Movement."

Bank Officers, their authority, sdtt and liabiutt. By Albert
8. BoUee, Antbor of Banks and their Depositors, <jkc., Lecturer

on Banking and Trusts in the Law Department of the UnlTersity

of the City of New York. Thb Hohans Publishing Co., 2D1
Broadway, New York.

The author of this treatise is Mr. Albert S. Bolles, who has pre-

viously written a number of books on subjects relating to bank-

ing and finance. The author remarks in his preface: " I have
tried to make a treatise that will be useful both to bankers and
lawyers. To do this, however, the principles have been more
fully illustrated and fortified by extracts from the opinions of

the courts than would have been needful had the work been

intended chiefly for members of the legal profession."

It is to be presumed that every intelligent bank ofiicer will

desire to possess a book of this character, which sets forth

his duties and obligations as established by legal decisions.

IMPORTS AND EXPORTS FOR APRIL.

The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of

April, 1890 and 1889, and for the four and ten months

ending April 30, 1890, and 1889. as follows:

merchandise.

1890.—Exports—Domestic...
Foreign

Total ,

Imports
Kxcess of exports over imports

Excess of imports over exports

1889.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Bxoessof imports over exports

For the
month of
April.

$8,399,906

$57,512,042
1,275.4 20

$58,787,462
65,555.529

$6,768,087

For the 4
HoHths ended
April 30.

$277,824,124
3,986,362

$281,810,486
265,547,782

$16,262,704

$256,858,456
4,391,846

$261,250,302
262,395,045

$1,144,743

For the 10
itOHtht ended
April 30.

$736,754,014
10,478.967

$747,232,«fil
643,730,6;j;)

$103,502,342

$631,'>16,091
10,051,734

$641,967,825
615,187,589

$26,780,236

noLD and silver—coin and bullion.

1890.-Exports—Gold-Dom. .

.

Foreign
$669,884
382,471

$l,450,fia6
2,690,212

$9,730,991
3,523,514

Total

Silver—Dom....
Foreign.

Total

Total exports

$1,052,355

$1,503,044
1.155,732

$2,658,776

$3,711,131
$478,353
1,573,462

$2,051,915
$1,659,316

$4,140,838
$7,744,971
3,487,871

$11,232,842
$15,373,650
$4,634,055
5,247,946

$13,234,503
$22,081,451
10,399,855

$32,481,306

$45,735,811
$12,249,560
16,556,887

Imports—Oold
Silver

Total $9,882,001

$5,491,679
$28,806,447
»I6,920.364Jiacess of exports over imports

OOLD AND silver—COIN AMD BniXIOH.

1889.—Export»-Gold-Dom.

.

Foreign

Total....

Silver—Dom.
Foreign

Total

Total ezi>orts

Imports—Gold
SUver

Total

Excess of Imports over exports

Forlht
moitth of
April.

$1,110,822
_2,065,1»2
$3,176,01'!

$2,130,135
_M97.672
$3,627,807

$6,803,821

$805,753
1,448,791

$2,2S4,544

$4,649,2771

For the 4
Montha ended
April 30.

$6,575,273
3,668,613

$10,243,881.

$7,984,829
3,756.042

For th€ 10
Monthe ended
April 30.

$24,482,473
3.893,905

$28,376,378
$20,418,350

8.570,661

$11,741,4711

921,985,3571

$2,952,518
S,59S,941

$8,546,4591

$13,438,8981

$28,989,011
$57,369,389
$8,372,299
19,343,404

$24,215,703

$33.140,686

TOTAL merchandise AND COIN AND BULLION.

1890.—Exports—Domestic ...
Foreign

Total
Imports

Gxoess of exports over Imports

Excess of imjiorts over exports

1889.—Exports—Domestic ....
Foreign

T9tal
Imports

Excess of exports over imports

Excess of Imports over exports

$64,485,297
2,721,464

$67,206,721
73,947,311

$287,01i>,721 l$768,9C6.456
1046-1,4451 24.402,330

$2tf7,i84;i 66 $792,968^92
276,429,783' 672,537,086

$6,740,590

$60,752,999
4,838,2^4

$63,591,283
67,810,073

$2,218,790

$2 1,754,383 «1 20,43 1 ,706

$271,418,558 $676,816,914
11,817,101 22,516,300

i2S3.23.'),659
270.941,504

$12,294,195

$699,333,214
$639.403.292

$59,929,922

IMPORTS AND EXPORTS BT PRINCIPAL CUSTOMS DISTRICTS.

IMPORTS. BXPORTS.
OusTOMS Dis-
tricts AND

April, 18»0.
10 montlu ending 10 montht m4in«

PORTS. Apnl 80. Apruao.

Importi. ExporU. 1880. 1889. 1880. 1 1880.

t * t s * ! *
Bsltimore.Md. 1.086,518 8.476.380 10,681,615 12,276.067 M,007,684 43.e22.830
Host. & Char- 1

test'wD.Mass 6,054.108 6.726.875 48,014,461 51.033,948 60.817,-J6i; 55,6.-)».048
BuffaloOk.N.y 354,a7» 40.420 4,850.332 5,9i8,5U 421.3311 S4IX80
Champl'n.N.Y 2B2.S!B5 «6.175 2,976,538 2.828.707 1,898,336; 1.258.716
Charlest'n,8.C
ChicaKO.lll....

28.485 174.788 681,491 631,775 13.498.433 13.437.a7S
«00..S28 114,881 11,687.466 11,648,381 1,987,183! 1,266.278

Cincinnati, 0.* 1««,044 1.878,087 1.866,010
Detroit, Mlcb. 220.436 468,068 2,676,613 2.021,51,'- 6,041,493 4.886.481
Duluth, Minn. 22,6i6 58,795 1.2S8.21S 878,046
Qalvest'n.Tei 6,822 268,116 328.616 686,019 24.107.124 15,544,«04
MIlw'kee.WlB. B1.006 188 63S.58a 632,803 3«.64» *X^Mlnn'8'a.Mtun 82.771 145,688 1,023,184 799,308 1,227.030 940,«7«
Mobile. Ala... i,m! 10«,55a 84.913 110.171 3,154.818 8.877,840
New Orl'ns.La 1.7««,9»5 5,639,808 12,142,041 11.439,814 102.890.919 7S.e8&.77B
New York.N.V
Nlattara, N.Y..

47,830.85» 3».U2,0'18 421,705.101 .390.830.604 280.8O4.t>98 268,013,971
827.602 + 15 3.4.37,516 8,936,621 +71.524 +54,277

Norfolk, Va... 782,720 76.360 180.623 13.982.386 13.616.851
OreKon. Ore«..
Oswega'le.lKT

40,368 23,578 304,361 114,411 1,399.696 1.624,47s
142.688 116.813 1.253.673 1.716,405 l^gnjBUt 1-41-9S?

Oswego, N. v..
Phlladel'a, Pa.

844.516 8,61b 3.280,697 a.706.955 864.699 1.484.10W
6.085.341 4380.8U3 43.018,723 38.327,273 31.080.825

Portland. Me.. IB6.278 433,734 527,855 850.505 8,894,640 3,0e4;87S
St. Louls.Mo.' iifl8.4S6 8.563.967 8.333,847
San Dlego.Cal. 22,253 17,707 338,678 467.087 283.422 278,W6
San rran.. Gal. 3,e»I,«24 2,628.218 41.183.934 40,266,913 31.818.385 33,064.064
Savannah^Ga. 86,350 810.241 420.368 371.408 29,818.092 17.254,507
Vermont, Vt.. 575,335 20«,13« 5,733,83-3 6,7-i4.431 1.748,141 1,614,233
Wlllamette.Or 103,351 350,728 762,533 1,000,985 2.821.903 4,271.481
WUml'g'n.N.C 516 64,422 137.061 153,387 6.S83.860 5,508.440

Totals, (In-
cludlns all
oth'r DIsta.) 71,895,486 93,485,680 6t,S.730.eS9 61&.187.588 747,232,981 641.967,888

Eemalnlng In warehouse April 30, 1889 $32,678,832

Bemalnlng In warehouse April30, 1890 30,507,954

• Interior ports to wWoh merchandise can be transported withon*

appraisement, under act of June 10, 1880,

+ Incomplete in the absence of law providing the means of oolleotlng

the statistics of exports to adjacent foreign territory by railroad car*

and other land vebioles.

[From our own correspondent.]

London, Saturday, May 17, 1890.

.

On Tuesday the Chancellor of the Exchequer paid ofif two
milUons of Treasury bills which then matured. It would ap-

pear from the Bank of England return, issued on Thursday,

that four-fifths of these bills were held by the outside market,

and only about one-fifth by the Bank of England. Further,

nearly a quarter of a milUon sterling in gold was received from

abroad, and about £135,000 in notes returned from the cumula-

tion. Consequently the supply of money in the outside mar^

ket was increased during the week ended Wednesday night

by over i% milUons.

As a result rates have tended downwards all through the

week. The rate of discoimt in the open market is now frac-

tionally under 1^ per cent, and though on Thursday, which

was pay-day on the Stock Exchange, there was a very strong

demand for short loans, as much as 3 jier cent having been paid,

generally throughout the week the short rate of interest

ranged from about 1 J^ to 1>^ per cent. As further evidence of

the great ease, it may be observed that at the fortnightly set-

tlement on the Stock. Eixchange, which began on Tuesday,

Stock Exchange borrowers were able to obtain all the loans

they wanted at from 23!^ to 2% per cent.
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Yet the Bank of England retains its rate of discount at 3 per

cent. The Directors evidently still distrust the situation. It

is true that the outflow to the internal circulation is not as

large as had been expected. Evidently trade has not yet re-

covered from the check given by the long monetary string-

ency, and consequently trade requirements are not as large as

heretofore they were thought likely to prove. It is also true

that gold on balance continues to be received from abroad ;

but while gold is coming from Portugal it is being sent to that

country also, which indicates something abnormal in the

movement. Further, there .is a strong demand for the metal

for Paris, which is likely to increase as the time for bringing

out the funding loan draws near. Lastly, there is a general

expectation that a large amount of gold will before long be

sent to the Argentine Republic. The premium on the metal

at Buenos Ayres has fluctuated this week between 135 and 145

per cent. The tendency, therefore, seems to be upward ouce

more. Confidence in the Government is destroyed, the diffi-

culties of the speculators are exceedingly great, and the Gov-

ernment feels it is necessary to obtain gold at whatever cost.

The silver market has been steady and quiet this week. The

price opened at 47J^d. per ounce and on Thursday advanced

to47J.8d., and yesterday there was a further rise to 473^d.

For the moment there is little or nothing doing. The Indian

banks have supplied themselves with all the means of remit-

tance they require by their large purchases of India Council

bills and telegraphic transfers, and for the time being are un-

willing to buy the metal at the ruling prices. The American

operators, who a little while ago were purchasing largely,

have now suspended operations. But the market all the same

is firm, and the expectation now is general here that a silver

bill of some kind will be passed by Congress and that the

price will rise very much higher.

The market for American railroad securities is exceedingly

strong, and prices continue to rise steadily; but there has not

been that rusliing in of the public which was expected. At
the fortnightly settlement on the Stock Excharge, which began

en Tuesday, it was shown clearly that the account open for

the rise has been largely increased during the fortnight pre-

ceding, yet it had not been dangerously so, for continuation

rates in the American market averaged about 3)^ per cent.

There is evidently room, therefore, for a great increase in

speculation, and yet the principal operatora here are deterred

from increasing their risks, largely by the fact that the rise

since it began has been so rapid, so continuous, and almost so

unbroken. Had there been sharper reactions there would
doubtless have been a very much more active market here.

But the rise in prices has been such that those operators who
did not buy largely at the beginning have been afraid to follow

the market. Practically, therefore, the market is stiU, as it

has been for so long a time, led by New York. In one or two
stocks there may be action taken in London, but practically,

speaking of the market generally, there is no initiative here.

Yet the gene^£^l opinion is that the rise will not merely be

maintained, but will be carried further, and wUl extend to

stocks which have not as yet been affected much.
SUveRsecurities of all kindj and the securities of silver-using

countries, have also risen very sharply. There has, for example,

been a marked recovery in Indian rupee paper this week, and
the stocks, bonds and shares of the Mexican railway compa-
nies, especially of the Mexican Central, have risen remarkably.
lu international securities, likewise, there has been increased
activity. Portuguese stocks have fallen sharply. They have
long been supported by the Paris market, but the failure of the

recent Portuguese loan brought out in Paris seems to have
convinced the operators there that it was useless to go on
bolstering up the market further. On the other hand, there

has been a sharp rise in Spanish 4 per cent bonds. It would
be difficult to say which is in a worse state, the finances of

Spain or those of Portugal. The finances of both are in very
bad condition, and both countries are in danger of revolution.

The Spanish Government pays its way by incessant borrowing
fram the Bank of Spain. The Bank of Spain can issue no
more notes, and the Cortes is unwilling apparently to increase

its right of issue. Yet in the face of all this, Spanish bonds are

carried higher than they ever have been, the explanation

being that great bankers in Paris and London are about to

give assistance to the Bank of Spain by buying four millions

sterling of Treasury bills.

Russian bonds are rising, partly because the Russian crop
reports are excellent, and partly because it is believed that a

rise in silver will check grain exports from the United States

and India, and therefore give an advantage to Russia. The
Turkish and Egyptian conversions are improving Turkish and
Egyptian bonds, and in spite of the crisis in the Argentine

Republic Argentine securities are also very firm, the cedulas

having risen a good deal this week. British railway stocks

have shared in the general advance, clyefly because it is now
believed th^t Parliament will approve the bills introduced

authorizing several companies to divide their ordinary stocks

into preferred and deferred ordinary. The evidence given be-

fore the Parliamentary Committee goes to show that trust

companies are dividing stocks so largely that they will obtain

undue influence in railway management, and that therefore

it is necessary the companies should themselves undertake the

division.

In the beginning of the week there was a rise of twenty-five

shillings per ton in coppar, acoompaniel, of course, by a pro-

portionate rise in the shares of copper companies. Since then

there has been a partial reaction in the metal market, but the

trade is very confident that there will be a further advance.

It is asserted that the consumption largely exceeds the pro-

duction, and that the price would now be considerably higher

were it not for the accumulated stocks that still remain in

Paris. The smaller holders have been selling very freely at

rates below those ruling in the market, but it is said that

nearly the whole of the stock is now under the control of the

Bank of France, Messrs. Rothschild and Baron Hirsch, that

they have arranged with the leading copper companies here

not to sell below market quotations, and that consequently a

steady advance may be expected. It is estimated that if the

consumption continues on the present scale the accumulate d
stock in Paris wiU be exhausted in about another year. Tin

and iron rose with cooper, but have since declined.

The state of the iron market is giving rise to some uneasi-

ness. It is true that the speculators have now been nearly

cleared out, and it is believed that just as the rise before

Cnristmas was excessive, the fall now is equally undue; yet

there is no doubt that the trade is not in a satisfactory condi-

tion. The fall in prices in Germany has checked the exports

to that country; the crisis in the Argentine Republic has

caused a very serious falling off in the Argentine orders for

iron and steel rails, and the decline in shipbuilding has greatly

decreased the shipbuilding demand. The general home con-

sumption is on a large scale, but it does not make up for the

falling off in the German, Argentine and shipbuilding orders.

As the cost of production is said to be higher than the present

price, it is believed that there must be either a considerable

limitation of production or a recovery in prices. Our other

chief industries are all prosperous. Particularly the improve-

ment in the cotton trade continues. Yet trade is not expand-

ing as it was before Christmas, but that it is for all that faii-ly

satisfactory is shown by the continued increase in the railway

traffic returns. For example, last week on seventeen of our

principal lines the gross increase of receipts was £43,000 over

an increase in the corresponding week of last year of £69,000.

The wheat trade is rather dull. The weather is highly

favorable to the growing crops. From all parts of Europe the

reports are good, and from Russia in particular they are to the

effect that the crop this year promises to be at least equal to

the great crop of 1887.

The following return, shows the position of the Bank of

England, the Bank .rate of discount, the price of consols, &c.,

compared with the last three years:
1889. 1888. 1887.

8*,571.SeO 84,608,305 24,6«6,905

Public deposits 6,028,832 10,311,120 6,928,396 4,773,818

other deposits ». 26,337,870 28.222,036 23,773,229 20.073,897

Goverament securities 15,606,988 16,052,887 17,056.147 15,276,387

other securities 21,005,890 25,936,427 19,178,946 18,802,289

ReierTe 13,676,011 14,468,815 11,358,968 U.844,928

Coin and bullion 22,049,136 22,840,075 19,667,273 83,461,853

Prop, assets to liabilities. per ot. 48 S7J^ 38 47K
Banl^rate per ct. 8 2>^ 8 8

CddsoIs 981-18 99 3-18

Clearinu-House returns 126,646,000 176.371,000 157,867,000 133,678,000

The following shows the imports of cereal produce into the

United Kingdom during the thirty-six weeks of the season

compared with previous seasons:

IMPORTS.
1889-90. 1888-89. 1887 88. 1886-87.

Wheat ....cwt. 36,.-)01,232 42,729,353 31„'-.09.,^20 35,127,887
Bariov" ....11,553,340 14,615.258 13,728.294 13,360,328

Oiita .. 8,423.471 10,207.429 10,477,840 9,285,124

Peas .... 1,379,843 1.781,727 2,262.065 1,720,704

BeajiV ... 2,247,128 2,433.071 1,882,172 1,725,745

Indlancorn 26,613,454 20,063,422 1.5,088,114 19,815,425

Floir 12 313 850 9,880,896 13,430,256 12,310,301

1890.
£

Circulation 24,823.125
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Supplies available for consumption (exclusive of stocks on

September 1):
1889-90. 1888-89. 1887-88. 1880-87.

Imports of whoat.CWt.36.501,232 42,729,353 31,509,.'520 35,137,887
Imports of flour 12,31:1,8.50 9,880,890 13,4.30,250 12,310.301
ealcs of homo-grown. 35,00'.),100 20,558,004 30,048,343 24,973,064

Total 84,424,182
1889-90.

Aver, price wheat wcok.3l8. 7(1.

Av. price wheat season. 30s. Od.

79,168,253 74,989,119 72,411,253
1888-89. 1887-88. 1886-87.
29s. 10<L 31s. 5(1. 33s. Od.
31s. 3d. 30s. 3d. 32s. 8d.

EnBllsh Financial markets—Per Cable.

The daily closing quotations for securities, <fcc., at London,
are reported by cable as follows for the week ending
May 30

;

London.

Silver, per oz d.
Consols,new 2% percts.

do for account
FVoh rentes (In Paris) fr.

U. 8. 413S of 1891
U.S. 48 of 1907
Canadian Pacldo
Ohio. Mil. & St. Paul....
nUnols Central
Lake Shore
Louisville & Nashville..
Mexican Central 4 s

N.Y. Central & Hudson.
N.Y. Lake Erie & West'n

do. 2<1 cons
Norfolk * Western, pret.
Northern Pacitic, pref..
Pennsylvania
Philadelphia <Sc Reading.
Union Paclflo
Wabash, pref

00-10

Sat. Man. Tties. Wed. Thuri. Fri,

47I18

<) <)

9 9
O O

471,8
98T,8
9812

90-25
105
125
84%
80 >3

I2014
115%
9413
78%

1121a
30
100^
671a
88
55''a
24
69 13
3618

47
QSfia
9858

90-35
105
125
8514
80%

1201-j
115%
93%
78%

11-213

29%
IO6I3
67%
88
55%
24
68?t
35^

40%
98lii8
98tl„

90.72ia
105
125
84%
811a
120 14
115%
93%
78%
111%
29%
106 ifl

67%
88
55%
24
68^4
353i

' Ex-iUvidend and new stock.

Ijl^crmmcrclal aticX W^isctUiiixtaxxs J%tvcis

Imports and Exports for the Week.—The imports o^
last week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports were $9,905,678, against $11,665,556 the
preceding week and $9,537,808 two weeks previous. The
exports for the week ended May 87 amounted to $6,643,044,
against $5,325,490 last week and $8,346,471 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) May 23 and for the week ending (for
general merchandise) May 33; also totals since the beginning
of the first week in January.

FOREIGN IMPOSTS AT NEW YORK.

For Week.

Dry Goods
Cten'lmer'dlsc..

Total
Sinre .Tan. 1

.

Dry Goods.

1887.

$1,150,163
5,998,844

1888.

$3,222,082
6,914,520

1889.

$7,149,0071

$1,327,886
5,702,120

1890.

$2,431,000
7,474,078

,130,602 $7,030,012 $9,905,678

$63,520,873
151,054,701

$51,798,797 $56,625,062 $59,537,294
Geii'lmcr-dlse..| 140,086,198 140,426,938; 146,739,-200

Total 21 wcckB.!$191,884,995 $197,052,000 $206,270,494 $214,575,574

In our report of the dry goods trade wiU be found the
imports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
Treek ending May 37 and from January 1 to date ;

EXPORTS FROM NEW YORK FOB THE WEEK.

1887. 1888. 1889. 1890.

For the week...
Prev. reported

.

$4,896,092 $5,645,192
116,626,380 114,889,005

$6,001,046
134,940,864

$6,643,044
132,620,349

Total, 21 weeks $121,522,427 $120,534,797 $141,002,510 $139,263,393

The foUowtng table shows the exports and imports of specie
at the port of New York for the week ending May 34 and
since January 1, 1890, and for the corresponding periods in

1889 and 1888:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Ex2>orts. Im2X)rts.

Week. Sinee Jan.l. WeeJc, Sinee Jan. 1.

Great Britain

$5i',oo6

$58,860
5,000

1,835,505
1,600

1,078,356
38,190 "$567

$156,979
2,505,288
890.066

West Indies 135.747
Mexico 8 142
South America
All other countries..

73.497
285,598

Total 1890
Total 1880
Total 1888

$51,000
4,078,329
5,303,973

$3,017,511
19.337,980
11,845,127

$567
206,759
58,384

$4,055,317
3,224,323
4,109,113

Silver.
JExportt. Imports.

Week. Sinee Jan. 1. Week. Sitice Jan.l.

•reat Britain
France

$29,015

"1,536

$8,407,981
22,000

37,538
22,612

168,063

$102,222

163,176
10,899

$1,110,218
1,351

Germany 336,800
West Indies 181,4-21
Mexico.

.

339,995
South America
All other cotmtrles..

92,816
254,715

Total 1890
Total 1889
Total 1888

$33,545
738,40f!
146,071

$8,658,194
7,992,885
4,961,050

$216,291
42,857
45,225

$2,317,346
707.881
854,220

—Slessrs. Herring &. Co., the well-known safe manufac-
turers, keep pace with the demand for improved safes. They
now turn out a safe having a patented spindhf, around which
explosives cannot be effected, and thus guarding against the
destru(-tion of the locks, a method of robbery heretofore suc-
cessfully practiced. Safes are also made witii solid doors
unpenetrated by Bi)indles, and secured by time locks. The
Herrings have recently put some of their new work into the
Union Trust Co. and the Manliattan Trust Co; a massive vault,
with all their improvements, in the Mechanics' National Barik,
31 Wall .Street, and a deposit vault into tlio new building of
the Fifth Avenue Bank, Fifth Avenue and Forty-Fourth
Street. Their advertisement will be found in the Investors'
SUPPLEJIENT issued to-day with the Chronicle.

—Attention is called to the advertLsement of Messrs. Blair &
Co. on the outside cover of the Investors' Supplement
to-day. This firm was recently organized with strong parties
interested in it, and in the field of banking and investments
has every promise of an active business. They make a
specialty of dealing in state, coimty and municipal bonds^
and in those of street car, gas, water and railroad companies.

—Messrs. Coffin & Stanton, bankers. New York and London,
advertise in our columns to-day a large and varied list of
bonds, suitable for savings banks and careful investors. A
special circular will be furnished on application to all who
may desire particulars. Messrs. C. & S. also pay the interest
due on and after June 1 on quite a number of city and county
bonds, a lisj; of which will be found in another column,

—Messrs. Whitney & Stephenson, bankers and brokers, of
Pittsburg, Pa., have issued their " Blue Book,"' being a
directory of the financial institutions and corporations in that
city and vicinity. Messrs. Whitney & Stephenson are mem-
bers of the Pittsburg Stock Exchange and also of the New-
York Stock Exchange.

—Attention is called to the statement of the National Bank
of Deposit, of this city, just made to the Comptroller of the Cur-
rency. A glance at the figures given shows that the bank has
made considerable progress, although organized but a few-
years.

—Messrs. Chas. H. Potter & Co., Cleveland, Ohio, deal in
miscellaneous securities, including Lake Superior iron mining
stocks. They invite correspondence. See card in Investors'
Supplement, issued to-day.

—.4. list of coupons and other interest, payable at the
Farmers' Loan & Trust Company on June 1 will be found -in
our advertising columns to-day.

BOXDS.

SURH INOOmE. ABSOLVXC: SECURITY.

$650,000 Legal Investments for Savings Banks, State of New York.
225,000 State of Washington, 312% Befunding, due 1905
103,000 Indianapolis, Ind., 494 School, due 1899
55,000 Barre, Vt., 4% Sewer, due 1909
80,000 McKeesport, Pa., 4ia96 School, duo 1910
11,000 Reynoldton, Pa, 4ia% Water, due IMO
73,000 Otoe County, Neb., 5% Refunding, due 1909

100,000 Yankton County, So.Dak., i-i^%, due. 1893-1919

10,000 Jersey City, N. J., 5% Assessment, duo 1911
16,000 Jersey City, N. J., 7% City Government, due 191S
17,000 City of Omaha, Neb., 59t) Paving, due 1805

248,000 City of Santa Cruz, Cal., 5% Water, due 1891-1905

55,000 Topeka Water Co., Topokn, Kan., 6% Wafer, due 1919
42,000 Detroit & Bay City EE., First Mortgage 9H, due 191»

(Guaranteed by Michigan Central BB.)

76,000 Chicago & Northwestern RK. (Winona & St. Peter

Division), First Mortgage 7%, due 1907 & 191»
150,000 New Haven A Derby BE. of Conn., Consolidated Mort-

gage 5%, due 1918
(Guaranteed by Ilousatonlc BE )

146,000 New England Terminal BE., First Mortgage 5"6, duo... 191*
(Guaranteed by New York & New England and

Housatonic railroiids.)

150,000 Capo Girardeau Southwestern Railway Co., First Con-
solidated Mortgage, due 190S

SPECIAL CIBCULARS FUBNISHED ON APPLICATION.

COFFIX & STANTON,

BANKERS,

72 Broadiray, New Tork.

47 Old Broad Street, London, E. C

Spencer Trask & Co.,
BANKERS,

Nob. 16 and 18 Broad Street, Neiv fork City.
ALBANY. N. Y.: SARATOGA. N. T: PBOVIDHSCB, R. I.:

'TR.INSACT A GEXKRAL B.lXKIMi BUSINESS.
All classes of Securities Bought and .Sold on Commission Special

attention given to Investment Securities. Direct wire Vo each oQlce
and to Philadelphia, Boston and Chicago. ,y— -
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,

ghe gankers' ^axctte.

DIVIDKNDSi
Tie following dividends have recently heen announced

:

Sameof Company.

Railroads

:

Boston & Albany (quar.)

C. C. C. & St. L. pref . (quar.)
Do common . .

.

Old Colony
Philadelphia Wilmington & Bait

inisetillaneoun :

Oonnolidated Gaa
Lehigh Coal & Navigation

Per
Cent.

When
Payable.

2
1>4
2V
3

2%
2J2

June
July
July
July
June

J<ine
June

Books Closed,
{Days inclusive-)

June 1 to
June 17 to July
June 17 to July
May 24 to
May 28 to

June 4 to June 15
111June I to June 10

One per cent of this is extra.

WA1.L STREET. THIIRSDAY. May <i9, 1890-S P. M.

The Money Market and Financial Situation.—The Stock

Exchange has presented an appearance of comparative quiet

rather than dulness during most of tlie v^eek, and several cir-

cumstances have conspired to cau.-^e a halt in the active spec-

ulative movement. The sharp decline to-day had every ap-

pearance of a temporary bear raid, pushed to the utmost just

before a holiday.

As to the general situation this week, a reaction vras natural

—we might almost say inevitable—after so large and continu-

Otis an advance in stocks and bonds, many of which were
rather of the fancy sort than of the investment order. Cer-

tainly the rise in a large part of the list had been based more
on good promises for the future than on large dividends here-

tofore paid ornow being paid. For many of those operating in

stocks on a moderate scale it was evidently wise to reap a good
profit already secured, and hence there have been steady sales to

realize. Then the break in a few specialties like Chicago Gas
and Sugar Trust had the effect of dampening the ardor of the

market, though by no means the demoralizing effect which
such events had last year when there was no strength in the

general tone. A third influence of some importance is the

approach of Decoration Day, which is not only a bank holi-

day, but also a period which marks the turn of the season,

after which many persons are out of town more or less and
give no further attention to the Street. If this analysis of the

causes leading up to the present condition of affaire is ap-

proximately correct, it follows that notwithstanding the reac-

tion of several jx>ints in many stocks on the list there is no
decided tone of weakness or apprehension for the future, nor
any return to bearish sentiments in the long run.

The silver discussion in Congress must continue to project

an element of uncertainty into financial affairs until some
definite measure is agreed upon.
The returns of net earnings on leading railroads continue to

show in most cases a handsome increase over last year, and we
have this week the figures for Reading, Erie, Northern Pac. , Big
Four, New England, and others in diflferent parts of the country.

There have been important advances this week toward tlie

establishment of rates by agreements made for the East, West
and Southwest, and the outlook for harmony among the rail-

roads has not been so good for months past.

The open market rates for call loans during the week on
•tock and bond collaterals have ranged from 23^ to 10 per cent,

*ith 43>^ per cent as a fair average. Prime commercial paper
is quoted at 5J^'o 6 p. c.

The Bank of England weekly statement on Thursday showed
a loss in specie of £365,000, and the percentage of reserve to

liabilities was 41 '94, against 42'13 last week; the discount rate

remains unchanged at 3 per cent. The Bank of Fiance gained
4,450,000 francs in gold and 1,675.000 francs in silver.

The New York Clearing House banks in their statement of

Kay 24 showed an increase in the surplus reserve of $1,453.425,
the total surplus being $3,471,300, against §2,012,875 the pre-

vious week.

1890.
May 39.

Differen'sfrom
Prec. week.

1889.
May 2.)

.. 61,062

..I 58,464
t8399,7o3,
..i 3,734,
. . 406,357,
.. 75.930,
..: 29,130,

..105.060,
.101,589,

,700 ..

300! .

.

,600 Dec.
,300 Dec.
,600 Deo.
,700 luo

.

,000. Inc.

"00 Inc.
400 Deo.

60,762.709
54,801.800

879.900 412,472,700
23,200 4.003,900

191,300 442.425,800
319,000 82,1-16.100!

1,061,600| 43.055.70f)

1,410,600 125,661.800
47,825: 110,606,450

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling }4@}4 premium; New Orleans, commercial, 50o.

premium; bank, fl premium; Charleston, buying par, selling

Vi@/i premium; St. Louis, .lOc. per |1,000 premium; Chicago,
12%c. per $1,000 premium.

United States Bond*.—Oovernments are steady at un-
changed quotations. The Treasury purchased this week
only 1403,850, of which $372,3.50 were fours.

The statement for this week is as follows :

Satnrday .

Monday
Toeada^...
Wedn'sday
Thorsdsy..

Pridsy

Total. . .

IM Per I'enti due 1801.

Offenngi.\t'urcli*e9.\Prices paid.

11,500 t!,50O|

23,000

2.000

2,000

2.3.000

a.OOO

8,000'

131,^00 tSl.'OO!

103«

103^
103!^

103M
.Holiday.

WiV,

4 Per C<nt< iluo 1007.

Offerings. PureVw.

tflS.OOO

3.7.50

110.200

21.400

l«9,000

t)T3,S50

JH5,000

8.750

110,800

21,400

18U,000

$373,350

Prices pafu

123

122

128

123

123

The clo.sing prices at the N. Y. Board have been as follows :

I Interest
1 Periods

V^a, 189 1. ..

4is«, 1891. .

43, 1907
48,1907
68, cur'cy,'95.
6s, cur'cy,'96.
68; cur'e.v.'97.

63, cur'cj ,'98.

6b> cur'jy,'9 J.

. .rcf?. IQ.-Mch.
coup. I^-Mch.

. ..rcg. Q.-Jau .

.coup.lo.-Jan .

...reg.'j. & J.

. ..reg. !J. & J.

. ..reg. J. & J,

...reg.iJ. . J.

. ..reg.lJ. & J.

Mail
24.

May
20.

102 :% "10238
•lO.'^ll! '10312
122 •122
'122 '123
'116 1*116
'118 '118
*121 *12l
'123H. *123
>126 ,'126

May May May May
27. 28. 29. 30.

'10238*102% •10239
* 10312*10312 * 10314
*122 *122 '122

>>
122 '122 •122
-116 *116 '116 s
*118 '118 ,'118 •3 -

•121 1*121 *121 n
'124 *124 ,* 124
*126i3*126 •126

Capital
Surplus
Loans and disc'
Circulation
Ket deposits. . .

.

Specie
libgal teprters.

.

Reserve held..
I/egal reserve..

Bnrplus reserve .' 3,471,300.Inc.i,45S,425l 15,055,33o! 29.294,300

Foreig'n Fxchange.—Exchange has been much flroiei this
week, the suspension of business in London during the W hit-

suntide holidays causing a smaller offering of security bills

here. Posted rates to-day were 4 85(a4 85}^ and 4 87i«i

4 873^, and actual rates were: Bankers' 60' days' sterling,
4 84i^@4 84?^; demaud,4 86^? 4 86%; cables, 4 S^% ,• 4 87.

The posted rates of leading bankers for foreign exchange are
as follows

:

May 29.

Prime bankers' sterling bills on London
Prime coramerclaV
Documentary commercial
Paris (francs)
Amsterdam (guilders)

| 40 Ba40i4
Frankfort or Bremen (relchmarhs) 1 95 S95i8

Sixty Days. Demand.

4 85 ®4 8512 4 87 ®4 87ia
4R3ii!«4 83%!
4 83i4'S4 83I2I

5 18%®5 1818 5 1678*5 16"4" 4038<f40'„
95S8®95^

" This Is the price bid at the morning board : no sale was made.

State and Railroad Bo I'ds.—State bonds have been neglected
at the Exchange, the sales comprising only $25,000 Ga. 78,

gold, at 102}^; $2,000 Ark. 7s (M. & L. R.), at a%; $15,000 80.

Car. non-fund. 6s, at 4Ji^-34; $10,000 No. Car. special tax
trust receipts, at 5J^.
In railroad bonds the absence of buying for London, owing

to the holidays there and the closing of accounts, was felt, and
the tone early in the week was dull and weak. Later, how-
ever, more firmness developed, but to-day prices were lower
again. Bonds showing most activity were R. & W. Pt. Ter.

coll. tr. 5s (which have declined to 79), the Atchison, At. & Pac,

and Tex. Pac. incomes, the Readings, O. I. & W. reorg.

certs.. Chic. R. I. & P. 5>i, and W. N. Y. & Penn. 2ds—which
have declined to 38; Laclede Gas Ists also have fallen to 843^
from 87J^ last week. M. K. & T. 4s (when issued) were quite

active to-day, rising to 80.

Railroad and Miscellaneous Stocks.—In spite of the unex-
pectedly favorable bank statement and easy money, the stock

market opened the week dull, and the course of prices was
irregular until Wednesday, when Chicago Gas broke, followed

by quite a slump in the market to-day. The determination of

the Western managers to advance rates June 10 and the agree-

ment of Missouri Pacific with the other roads to maintain
rates in tiie Southwest caused fi.mness in the grangers, while
Lack, and Reading were strong on the agreement to limit pro-

duction of coal and advance prices, Lackawanna reaching

147J-8 and Reading 4Si^ to-day, closing, however, at 145Ji and
47. The Vanderbilts have been a feature of the week. Lake
Shore being quite active at times. Both that stock and Mich
Cent, reached the highest point of the year on Wednesday,
advancing still further to-day to 113% and 102%, then reacting

and closing at 112,5^ and 102. The C. C. C. & St. L. declaration

of an extra dividend of 1 p.c. on common stock was a strength-

ening influence. Oregon Trans, has continued the activity of

last week, at advancing prices up to to-day, when a sharp break
occurred, the price falling to 45, but closing at 47^. It is

reported that three-fourths of the stock have consented to the

formation of a new company, and also that a cash dividend
will be paid from assets. Atchison and Rich. Ter. have been
weak. New England lias been active at times on Boston buy-

ing, and Citizens' Gas reached 84 to-day. Pac. Mail, on the

change of management, rose to 46^ Wednesday, but closes

to-day at 45.

By far the most important ftock in the dealings this week
has been Chicago >Ga8. On an active business up to Wednes-
day noon prices ranged from 61^^ to 641^; then came the an-

nouncement that the court would grant a receiver for the Trust,

and on very large sales the price tumbled to 50 to-day, closing

stronger at 52^, a loss from the highest point of the week
(64}^) of 11?^ per cent. To-day there was considerable selling

of Mo. Pac. and O. T. at the second board, and prices through-

out the list suffered a decline more or less severe, helped

on by tlie false statement that a leading biUl operator was in

trouble; towards the close, however, the market became per-

ceptibly stronger.

Sugar Trust nas undergone its usual fluctuations, declining to

80 on Wednesdav and dropping still further to-day to 75}^. the

clo,^e being at 77i^, against 90W last Friday. Lead has been
fairly active. On a statement that the price of whiskey had
advanced, a spurt in Distilling Co. stock sent it on Monday to

48}^. Cotton Oil Trust was also active to-day. Closing prices

are as follows : Lead, '20%; Distilling Co., 46; Cotton Oil Trust

rects. 291^. •

The sales of silver bullion certificates were $10,000, at IO4J4;

$208,000, at 103fll03>f and $120,000, at 102i^(3102X; totol

$338,000, at 10S}4@104i-
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STOCKS—PRICES A.T N. T. STOCK EXCHANGE FOR WEEK ENDING nW 30, AND SINCE JAN. 1, ISM.

STOCKS.

Active RR. Stock*.
Atchison Top. <fe Santa Fe.
Canadian Pacific
Canada HoiiHiera
Central or New Jersey
Central Taclflc
Chesapeake AO.—Vof .Tr.oert.

Do do 1st pref

.

Do do 2dpref..
Ohicaeo Bnnlneton & Quincy.
Chicago .t Eastorn Illluols...

Do pref . .

.

Ohlcasro Milwankee&8t. J>aul.
Do pref.

Chicago A Northwestern
Do pref

Chlcaeo RocU liriand APaciflc.
Ohicaeo St. Louis & Pittsburg

Do pref.
Chicago St. Paul Mtn. & Om.

Do pref.
Cleve. Clncin. Ohio. & St. L..

Do pref.
CioIumbusHocklnfrVal. iSTol.
Delaware & Hudson Canal...
Delaware I/ackawannaiKWest
Denver & Rio Grande

Do pref.
BMt Tennessee Va. <fe Ga

Do 1st pret
Do 2d pref

Illinois Central
Lake Erie & Western

Do oref
I.ake Shore (& Mich. Southern.
Long Island
Louisville* Nashville
Louis. New All). & Chicago ...
Hanbatlaii Elevated, conao!..
Uiohii^an Central
ICUwiiukee Lake 8h. & West.

Do pref
Mo. K. & Tex., 2d ass'nt paid
Missouri Pacific
Mobile&Ohio
Nashv.ChattanooKa& St. Louis
New York Central & Hudson.
Wew York Chic. &8t. Louis.

Do l8t pref.
Do 2d pref.

WewYork T>ake Erie & West'n
Do pref.

ffew York <fe New Eneland
New York Ontario & West
New York Snsquehan. & West.

Do pref.
Norfolk & Western

Do pref
Northern Paclflc

Do pref
Ohio & Mississippi
OreRon Ry& Navigation Co.
Oregon Sh. L. & Utah North.

.

Oregon * Trans-Continental..
Peoria Decatur iSEvansville
Phila.& Reiul.Vot. Trust. Cert.
Eiohmond&WestP't Terminal

Do pref.
Kio Grande Western

Do pref.
RomeWatcrtown&Ogdensb'g
8t. Louis A San Francisco

Do pref.
Do 1st pref.

8t. Paul & Duluth, com
Do pref.

at Paul Minn. & Manitoba .

Southern Pacific Co
Texas & Pacific
Tol. Ann Arbor* N.M
Union Pacific
Union Pacific Denver & Gulf
Wabash
Wabash, preferred
Wheeling <fe Lake Erie

Do do pref.
Wisconsin Central Co
intMccllaneoua Stocks.
Chicago Gas Co
Citizens' Gas Co., of Brooklyn
Colorado Coal & Iron
Consolidated Gas Co
Edison General Electric
Laclede Gas (St. Louis)
Oregon Improvement Co
Pacific Mall
Pullman Palace Car Co
Silver Bullion Certificates
Tennessee Coal A Iron

Do do pref.
Western Union Telegraph
Truats * Stockii,(Unlls'd.)
Amer. Cot. Oil Trust receipts.
Distill Ing A Cattle F. Co
National Lead Trust
Pipe Line C'ertlftcatesj
Sugar Refineries Co

Inactive Stocks.
Atlantic A Pacific
ChicagoA Alton
Chic. A Atl. Benef. Tr. Rec...
Columbus A Hooking Coal . .

.

Evanaville A Terre Haute
Ot. Northern, pref. (unlisted)
Iowa Central

Do pref
Mexican Central
Minneapolis A St. Louis .

.

Do pref.New York New Hav. A Hart
Ohio Southern
Bt. L. Ark. A Tex., 3d ass't pd!
Texas A Pacific Land Trust.

HIGHKST AND LOWB8T PBICB8

Saturday,
May 24.

47iia

00 14

48>9

60 >4

Monday,
May 26.

475i
8231^

60

48»B

60^
•Jatij 125>i '124% 126%
3514 36
2514 25 14

Oo^ 65%
44>s 44>a

108»8 108%
39 3»
-86 87
77% 70

121 122
116 116%
146 147
95% 961a
•I6I9 17%
*48 51
36 36 "4

79 79
100 100
25 25

I7II3 172%
146 "4 146%
-la's 19'«
54% 5558
lO^a 10^9
*S0 81
2638 263b
1161a 118
19 19^
66 66
llliallliSs
•92 94
91=8 92
'43 46
liaislieifl
•98 19 100Is

•93 95
•II319II5

16 I6I4
76 76%
18% 18%

109 109
17% 17^8
73 14
•40
29

.5058
21=8

34
23-'8

'65

371a
85
2414

74
41 14
29
69I3

50%
2158
8=8

34
241a
65%
ST'a
851..,

2414

351a 36
24 '8 25
6fiia 6558
4414 44%
109 109
39 39
88 86
73=8 7959
122 12318
116i«117
146 I4714
96 90%
•161a 1759
*48 50
3014 36I4

99
'7719 79 14

100 lOOia
25 25
1711a 172%
14014 146%
19 19
5458 54=8
1058 lOSg
8OI4 801a
•2614 27
116 118
19% 19i«

66 66 14
111% 112
91 91
91% 9214
43 43 14

1151a 1151*
100 100
*93 95
1151a 1151a
161a I6I9
761a 7714
181a 181a

IO214 107
109 109
17% 17%

Tuesday, Wednesday,
May 27. M»y 28.

46>a 4818
8258 83
593b 60 '4

1241a 1241a
36 36
2458 25
6419 64%
44 44 >4

107% 108
38% 39
86 86
77I9 7H7s

I2II2 122%
115% 116%
146 147'4
95% 961*
*16ia 17%
•48 50
35 35

1051a 107
5138
4759
2214
4618
25
*84
-20
51 14

114
34
65
104
•36
92I3

dm
481a
22M
46^8
25 12

85
23I4
5II4
116
35
66

IO514
38
95

II314 II314
3514 35%
23 14

381a
67 14

371a
•IS's
30 14

411a
781a
•3118

6158
81
527g

'103»a 1041a
1171a

•251a 26I4
•50 511s
44ie 4418
1961a 198
10414 10414
53 53

2358
391a
68
371a
141a
30>s
4238
79%
311a

62ie
811a
53

SS^e 8618

3238
4478
211a
94
87

32I9

48%
2258
94%'
90i4{

*74
•40 "a
28''8

t

isoia

2l''8
858

•34
•23I3
•65
37%
8514
•24
106
511a
47 '8
2213
4658
251a
8413
•21
52
115
36
6558
104% 105
37''a 3836
96 97

1131411313
35 "4 35%
2338 '

39%
67%
37%
•13%
3014
4II4
7859
•3114

74%
4114
2914
69%
51%
22%
8%
34%
24%
66
3314
8578
24%
107
51%
49%
22%
4739
26I4

85%
23 14
52
115
36
6638

23%
40%
68 14
37%
1439
30=8
41%
78^8
32

6279 64%
Sm 8214
52% 53%
104 104

117%
2539 26
51 51
44 44%
197% 198
103% 103%
53 53%

77% 78%
100 100
24% 24%

'170 171%
146 146%
19 I914
55% 55%
10% 10%
-79 81
26% 26^9

II714II714
18% 1914
66I4 6639

11158 112'9
91% 91%
91% 91^8
42% 43
11514115%
99% 101%
•93 95
114% 114%
15% 16
75% 7658
18% 18%
102% 107
108% 109%
17% 17%
•73% 7414
•40 41%
28% 29 '4

5014 5158
2II4 2178
8% 8^8
33% 33%
2414 2414
6514 6514
373» 38%
84^9 85%
24% 24%
106% 106%
49 50
49 51%
22 22
4579 4678
25 26
•85 86
•20 23
•50% 52
114 116

36
64 65%
104 104
37% 37%

4ea» 48%
82^ 83 14

59% 6038
124 124%
35% 35%
24% 24%
64% 65
44% 44%
10779 108 14

38% 30
86 86
78 79 14

121% 12214
11579116%
147 147
95% 97
-I614 17%
48 60
3514 35%

77%
100%
25%
168%
146%
1914
55
10%
*79
26%

'115%
"18%
65%

II214
91%
91%
•42
115
100%
•93
113%
15%
75%
•18
102%
109%
17 .>9

7439
•40%
2859

7858
101
2514

16914
14678
1939
55%
1038
80%
26%
117%
19
66
113%
92
9178
45

II514
102
95
115
16%
76'8
19
107
10958
1759
7439
41 14

2879

ThunkUiy,
May 29.

50% 51
2II4 211%
8%

•33
'23

8%
34
24

8579 86%

31%
45
21%
9378
85%

32
48%
22%
95
89

8% 858 8% 8%
131 134 |*131 134
14 14 13% 13%
30% 30%! 3038 30%
120% 124 ,•12014 124
83
•10%
31
2779
7%

'18

83%
11%
32
28%
7%
21

'260 270
21% 2139
-I214 13
•22% 23

83% 8378
•10% 11%
31 32
28% 283e
7% 7%

•18 19%
260 265
21 21
•12% 13
22% 22%

113%
35
2238
40%
66%
37
•13%
2958
41
78%
30%

6178
81%
5178
103%
115
25
61%
4379
197%
103
4979

113%
35%
23%
40%
67%
37I4
1438
30%
4168
7878
3139

6378
82%
52%
103%
116%
26
52
44%
197%
103
53

85% 86

31% 32%
46 47
21% 22
91% 9359
85% 87%

65% 65%
3679 3779
85 8539
24% 24%
106 100%
49% 49%
49% 50%
21% 23
4638 48
2J58 2514
84% 84%
20 23
51 51
114% 114%
34% 35
64 65
104% 104%
37 37

113
35%
22%
39%
665s
37
14
295g
40%
77%
30%

113
3579
22%
40
67%
37%
14
30
4139
78%
32%

46% 477g
827g 83%
59 60%
123% 124
35 86
24 24%
64 64%
43 44
107% 108%
37% 37%
85 86
77% 79%
120% 122%
114% 116%
146 147
9459 96%
'16% 17%
*47% 49%
35% 36

99
77% 79
100 100%
24% 25%
170 171%
14459 14738
19 19
55 55%
10 10%
78% 80%
26% 26%
117% 117%
•18%' 19%
65% 6579
112 11339
•91% 03
90% 91=8
43% 43%
113% 114
10179102%
93% 93%
113 115
16% 16%
73% 77%
18 18%

104 107
10939 10979
17% 17%
•73% 74%
39% 39%
2859 29

47% 51
2068 21%
•8% 8%

•33% 34
23% 24
65% 65%
35% 3759
82% 8538
•24% 25
105% 105%
48% 50%
45
•21

50%
22%

4639 48%
2359 2479
83
•20
•51
114
•35

84%
23
52
114
36

64% 65
102% 102%
36% 37
94 91
113 113%
35% 36
21%
39

2278
40

65% 62%
82 83%
51% 62
103% 103%
11479115
24% 25
60 S0%
45 46%

197 li»7%
102% 103
40% 50%

66% 67%
•36% 37
13 13%
28% 29%
40% 40%
7759 78%
30% 32%

8
133
1378
30
120%
83%
•10
•30
27%
7
18%

'260
21
1279
22%

839
133
1379
30
124
83%
11%
31%
2779
7
18%

265 I

21
13
23 '

85% 85%

31 31%
46% 46%
20% 2179
90% 92%
80 87%

7%
'132
13%
29%

'120
'82
11%
30
27%7
18
'260
21
13
22

7%
135
13%
29%
124
83
11%
31%
28%
7%
20

49%
82%
49%

'103%
114%
23%
48%
44%
107
102%
49%

54
84
51%
104%
114%
24
49%
45%
198%
103%
51

86 855e

as 31
44 46
20% 21%
89 91%
76% 82

217,
13%
23

•7%
131
13
28%

120%
81%
•10%
30%
27%
•7

•17
265
31
13
•22%

8
134
13%
29%
124
82
11%
29%
28%
8
20

270
21
13
23

Friday,
May 30.

W
O

3

tel«i
of tbe
Week,

Shares.

206,120 30% Jan. 15
3,008 71% Mar. 19

ia.020 52% Feb. 27
950 116% Feb. 4
120 30 Mar. 27

3,425 22% Feb. 24
2,506 5H Mur. 1

2,330 37% Feb. 21
4,388 101% Feb. 21
2,045 26% Feb. 3
981 70 Feb. 3

184,001 66% Mar. 4
10.801 112% Apr. 9
ll,7«3 107 Feb. 21

100 140 Feb. 6
88% Fob. 19
15%,Ian. 10
43% Jan. 13
31 Mar.

Bang* Sln«« imt. 1, 18M.

Lowest. Highest..

31,662

900
93 Feb. 19
66% Feb. 21
06 Feb. 17

.-- l»j%Jan. 13
1,996 147 Jan. 2

82,120
1,620
795

41,832
810

1,631
1,828
60u

3,780
116
900

2,735
42,136

706
12,274
l,06li

1,390
9,377
200
60
850

63,160
1,600

7,310
1,660
450
100

7,625

8i',6'65

11,841
900
178

1,292
370

21,860
17,568

900
615

1,980
161,909

300
104.915
82,273
1,700

xl34%Apr. 2
14% Apr. 1

45 Mar. 26
8% Apr. 14

67 Jan. 6
20% Jan. 20
114 Feb. 20
17 Feb. 28
62 Mar. 1
104% Jan. 15
80 Mar. 5
82% Feb. 24
37 Jan. 13
100 Jan. 14
92 Mar. 4
9178 Mar. 3
108 Apr. S
9% Apr. 23
69% Apr. 11
13 Jan. 7

102 Jan. 6
106 Feb. 19
16 Feb. 24
70 Jan. 7
36 Feb. 21
23% Apr. 12
59 Mar. 31
43% Jan. .

17% Mar. 11
638 Mar. 25

27 Feb. 27
19% Mar. 28
59% Apr. 14
30 Jan. 13
71% Mar. 19
19% Apr. 11
97% Apr. 1

1

43 Feb. 28
33% Jan. 8
16% Jan. 17
35% Jan. 13
20 Feb. 21
76 Jan. 18
15% Feb. 27
40 Mar. 3
104 Feb. 17
16 Jan. 11
36% Jan. 27
87% Feb. 11
31% Jan. IS
82% Jan. 18

250
81

2,565
5,283
342
700
818' -

1,025 110 "
Apr'. 12

3,700
23,110
6,700

36,327
1,704
600

6,480
7,875
5,050
5,270

175,091
27,982
9,700
475

1,237
6,020
9151

11,277
3,350

338,000
7,650

2a% Mar. 5
19% Apr, 12
30% Jan. 4
61% Apr. 7
36% Apr. 24
12 Feb. 25
25 Apr II
30% Jan. 11
67 Feb. 24
28 Feb. 17

10,503

41% Mar.
68 Feb.
39% Jan.
92 Jan.
92% Feb.
13 Apr.
43% Mar.
36% Feb.
187 Feb.
97% Jan.
43% Mar.
96 Mar.
x81%Mar.

50% Mfty 15
83% Hay 26
607, May 19
128% May 14
36% May 17

I

27% Jan. 2
6<J% May 7
45% Jan. »
111% May 10
40% May 10
89 May 13
70% May 26
123% May 26
117 May 26
148 Hay 6
98% Jan. 4
18% Feb. 26
53 Feb. 26
3678 May 10
10079 May 10
80 May 20
101 May 12
26 May
176 May li
14879 Hay 19
20% May 15
56% May 15
1 1 % May 21
81 May 21
27% May 21
120 Jan. 31
1979 May 16
68 Jan. 31
113% May 29
93% May 23
92% May 5
54% Mar. 10
117 May 16
102% May 29
104 Jan. 23
117 Jan. 23
17% May 19
79% May 10
18% May 20

105 Apr. 22
110 May 1
18% Jan. 27
75 May 5
42% Hay 5
29% May 19
69% May 23
52% May 16
22% May 20
9 Hay 10
34% May 12
2479 May 6
66% May 20
3879 May 21
86 May 19
2479 May 14
108% Apr. 24
56 Jan. 2
51% May 27
24 May 3
48% May 19
28% May 21
87% May 21
2479 May 10
53% May 14
116 May 17
36% May 15
67 May 15
105% May 13
38% May 26
97 May 26
115 Jan. 9
37% Apr. 22
24% May 20
40% May 36
6879 Jan. 23
38% May 8
15 May 12
31% May 14
42% May 19
79% May 20
36% Jan. 10

65
84
54
107%
119
28%
64
46%

281-200

31I107
17 89
18 119
20 87

May 15
May 29
May 19
May 16
May 21
May 14
May 12
May 28
May 16
Apr. 25
Jan. 7
Jan. 27
May 14

9,492 24 Feb. 21] 34% May 19
26,4331 36% Mar. 4' 4tJ% May 24
57,745 16% Feb. 21' 24% May 15

t,ii4,ooo\ 79% Apr. 8 108% Jan. 21
885.234; 50 Jan. 10, 95 May 21

3,560
10

1,77ft 4% Feb.
200:129 Mar.

1,000' 6% Feb.
2,5051 13 Jan.

96 Jan.
71 Feb
6 Feb.

lOOl 22% Mar.
7,950' 1779 Feb.
360 5% Mar.
350| 12 Jan.

'244%Jan.
2.300 13% Apr.
2,300: 12% May

10 18% Apr.

27 9%
6 133

28 14%
10 31%
171 5
19 83%
19' 12%
4' 33%

18) 29%
7 8
3 20
10266
171 21%
6 1479

21* 23%

May 15
Jan. 24
.May 13
May 19
May 8
May 23
May 12
May 12
May 15
May 3
May 9
May 19
May 23
May 9
May g»

• These arethe prices bid and asked; no gale made at the Board, i Prloes from both Exohanges. xEz dividend.
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.)

Bid. [Ask.

Adams Expr.J
Alb'ny&Susq.j
AiiHT. Expr..-!
Bell.&So.IU.pf!
Sos.Airlyinc.pf
Buff.R.& Pitts.

do. prof.
Burl.C'.K.&No.
Ccd.F. &JUiin.
C.B.ifcq.,rlplit8,*
Cln.W.&B.Tstr *

do. prcJ.I*

151
170
11978
120
10412
381-2

25

IH,
2l2

5%

156
180

41
80
35
5ifl

I

Bid. iA8k. Bid. I Ask. Bid.
I
Ask. I

|Cl.&Pitt8.inu.
Col.&Gre'n.pf.
DesM. &Ft.I).

do, prof.
Fliut&P.a...

do. Tfr*t.
Hous. &Tex. C.
lU.C.leasodl'a.
iKook.&DcsM.
i do. jprcf.
Kings. &Pemb
Mall. C.K'y.pf.l

155
34
8

22
33

'100
5ifl

98
4
10
16
112

35

30
33

102
9
10
19

!Mar.H.& Ont'n
;M.H.&0.,pref.
Memp. & tllias.

Mex. Nat. cert.
iMllw.A North.
jN. y.&Nor.pf.
[Oliio Ind.&W'n

do. prof.
Pitts. Ft.W.&C|
Pitts. &W.ti-.ro

do. prof. do.
IBenns. &Sara.i

10
87
—j-
62J3
29
7

• 23»2
156
27
37
182

15 St.Jo.&Qd.Isl. 141a
90 St-L.Alt.&T.H. ....

do. pref
71a 'South Car. R'y
.... iTol. &0. Cent.

I

do. pref.
8

I

jU.S. Express..
Va. Midland. .

.

WellsF.&Co.E.
Cameron Coal.28

3812
183

123
3

60
83

' 71
' 531s
140

1
Comnier. Cable "lOlis

1 Conaol.CoalCo.i 2512

151a'
42

4
70

73

150
4

27I2

Haek'ns'kWat.
do. pref

Homes. Min'g.
Laclede Gas.pf
Mary'd. Coal..
Minn. Iron
New Cent. Coal
Ontario Silver
Penn. Coal
Ph.Xat.Ga8Co.
Quicksilv'rMff.

do. prct.

Bid.
{
Ask.

102 I

IO2I2
10

' "is"

"16%
44

290

69

83

7
38

441a
315

7I3
39U

39NDS- LATEST PRICES OF ACTIYE BONDS AT N. T. STOCK EXCHANGE. ANB RANGE SINCE JAN. 1. 1890.

BAILBO.t.D AND MISCEL. BONDS.
Closing.

May 23'May 29

At-Top.&S.Fe.-lOO-y'r 4s,1989
100-year income 6s 1989

Atl. & I'ac—W. U. inc., tis, 1910
Guar., 4s, 1937 -

Can South.—1st guar., 5s, 1908
2d,5s,1913

Central of N. J.—Cons. 7s, 1899.
Convert. 7s, 1902
General mort., 53, 1987
I*h.& W.B..con. 7s, 1900,as'nt

do. MortKage, 3s, 1912
Am. Dock & Imp., 5s, 1921 . -

.

;CentralPacitic—Gold Gs, 1898..
Land grant 6a, 1890

Ches. & Ohio.-Mort. 63,1911..
Istcousol. 53. 1939
B. & A. Div.,lst con.,2-4, 1989
2d con.. 3-4, 1989

Ches. O. & So. W.-6S, 1911....
Chic. Burl. & Q.—Con. 7, 1903.
Debenture 5s, 1913
Denver Division, 4a, 1922 ...

Nebraska Extension 43, 1927
Chic. & E. Ill.-lst, 3. f., 6s, 1907
Consol. 63, 1934
General consol. 1st, 5s, 1937.

.

Chic. Gas. L. &C—1st, g,58,1937
Chic. Mil. & St. P.—Con. 7s, 1905

Ist, SouthwestDiv.—69, 1909
Ist, So. Min. Div.—69, 1910 ..

1st, Ch.& Pac.W.Div.—5s,1921
Cliic. ctMo.Kiv. Div.—58,1926
Wis. & Minn. Div.—53, 1921
Terminal 58,1914
Gen. M..4s., series A.... 1989

Chic. & N. \V.—Consol. 7s, 191o.
Coupon, gold, 78, 1902..
Sinking fund 69, 1929...
Sinking fund as, 1929...
Sinking tuud debeut. 5s, 1933
25-year debiuturo 3s, 1909
Extentlon 43, 1926

Chic. Peo. & St. L.—Gld. 5s, 1928
Chic. K. I. &Pac.—63,coup.,191"
Extension & col. 53, 1934

Ch.8t.L.i& Pitt.—l3t,con.5s,193:
Chlc.St.P.M.&O.-Con.63,1930
Cleve. & Canton—1st, 5s, 1917.
C C. C. & I.—Consol. 7s, 1914.
General consol. 68. 1934

Col. Coal & Iron—Ist 6s, 1900..
Col. H. Val. &T0I.—Con. 5s, 1931
General gold, 6s, 1904

Denver i Kio Gr.—1st, 78, 1900
l8t consol. 49, 1936

Det. B. C. & Alp.—l8t.g.,68, 1913
Det. Mac. i;M.—Ld.gr.3i23, 1911
Dul. & Iron Range—Ist, 5s, 1937
Dul. So. Sh.& Atl.—g., 58, 1937.
E. Tenn. V. & G.—Con., 53, 1936
Knoxv. & O —lst,6s,gold,1925

Eliz. Lex. & Big San.—63, 190
Ft. W. & Deuv. C—Ist, 6s, 19;
Gal H.ciSanAnt.—W.Div.lst.3.s
Han. & St. J08.—C0U8. 63, 1911
Illinois Central—4s 1932
Int. &. Gt. No.—1st, 6s, gold, 1919
Coupon, 6s, 1909, trust rec.

Iowa Central-Ist os, 1938
Kentucky Cent.—Gold 4, 1987.
KingsCo.El.—lst,8er.A,5s,1925
Laclede Gas—1st, 58 1919
1,. Erie & West.—1st, g., 3s, 1937
Lake Shore.-Con.cp.,l3t,78,190t)

Consol. coup.. 2ir, 78, 1903
I^ng Island—1st, con., Ss, 1931
General mort., 48, 1938

IaiuIbv. & Nashv.—Con., 78, 1896
N. O. & Mob.—l9t,6s, 1930...

do. 2d, 6s, 1930....
E. H. & N.—Ist, 68, 1919
General. 69, 1930
50-year 5s, 1937
CoUat. trust Ss, 1931

l/ouls. N. A. &Ch.—Ist, 6s, 1910
Oonsol., gold, 6s, 1916

LoniB.8t.L.& Tex.,lst g.6s. 1017
Metro. Elevated-1st, 63, 1908

.

2d, 6s, 1899
Mich. Cent.—1st, con., 78, 1902

Consol., 58, 1902
. Mil. Lake Sh. & W.—1st, 6s, 1921

Conv. debenture, 5s, 1907...
Exten.&Iuip. s.t.,5s, 1929..

Milw. <fc North.—M. L., 68, 1910
Ist, Cop., 6s, 1913

Mo.K.&'J .—Ncwls, when issued
Kew 2d 58, vhen issued
Consol., 6s, 19:i0, trust rec. .

.

Consol., 5s, 1020, trust rec...
Con., 7», 1904-5-6,

8718
681a
23 >4

82
109%
99 b.

119 b.

12412b,
11318
H4%b,
103 a,

109 b,
114''8

Mo. Pacific—Ist, con., 68, 1920
8d, 78, 1906
Pac. of Mo.—1st, ext., 4s, 1938
admort.,78, 1891

Mobile & Ohio—New, 6s. 1927
General mort., 48. 1938

118 a.

IWi
72
75 b.

122 a.

126isb,
102 b,
9414
91 ^sb,

117i-2b,

11734b,
98 a,

97 b,

128 b
116
11512b
108 b
102 lab
104 b
105 b
94%

8678
6876
20
8II4
10914b
100 a.
II8I2
124 b.

I12V),
II514
10338b.

11514a

117 a.
101
7178b.
75 b.
Ill b.
126 b.
I02iab.
9413b.
91=8
119 b.
llSiab.
93
98iaa.
130 a.

1153ib.
11534 b.

108 b.

I0314
10458
103
9414b,

128i4b.
11412b.
10712b.
108 i2b.

10412b.
100 a.

S-'6

13014b.
IO514

123 14
93 a.

124%bl
104%
8214b.
87%
119 a.

8318
100 a.

40 a.

12814b,
11538b,
lOTSsb,
lOSiab,
10412b,
99
97
132
105%

I22i2b,
93%b.

miab.
104 b.

8214b.
86 "ab.

118 a.
8314-
100 a.

3914a.

Range since Jan. 1.

Lowest. Highest.

101
lOOiaa.
H0i2a.
9412
108 ^b.
92i2b.

10012b.
106

101 a.
116
87
90 b.

84 b.
I04i8b.
8714
112 b.

127 b.

128 a.

114 b.

9512b.
11014b.
121

116"b.
117 lab.

108
106
118 b.

101
97i8b.
115%
10614b,
12512b.
110 b.

120 a.

103%b.
103 b.

93^8
1081a

t 92i2b.
116 b.

100 b.

11412b.
86 lab.

90 14

84%a.
10434
84ia

11212b.
128 b.

126%
117 Hi
96
116%b.
120 b.

112 b.

116 b.

1 1814b.
107 b.
103 lab.

118 b.

101
97%b.

115i8b.
106 Vi

i"l6'"al
119 b.

103 %b.

112%
79%
52%
86 14
74%a.

116i8b.
109%b.
116%a.
9913

11218
112%b.
80
5313
86 b.

73 b.
11638

116%a,
99 b.

II51S
I 6278

83% Mar.
6418 Feb
12 Jan.
7013 Feb.
107 Jan.
97 Mar.
1181a May
I2412 Jan.
110i4Jan.
113 Mar.
102 May
10712 Jan.
112 Jan.
IOOI4 Apr.
II512 Jan.
9978 May
6912 Mar.
6712 Apr.
108 Mar.
126 Jan.
10214 May
9278 Feb.
91 la May

1161a Feb.
116 Apr.
D5 Feb.
90% Jan.

124S8 Jan.
1131a Mar.
113 Jan.
IO512 Jan.
102 14 Jan.
103 Jau.
103 Mar.
9414 May
141 May
120 Mar.
114 Apr.
IO6I4 Apr.
109 Jan.
IO4I2 May
96 Jau.
911a Jan.
I2914 Jan.
104 la Jan.
100 Jan.
1201a Feb.
91 May

13212 Mar.
II714 Feb.
103 Mar.
73 Mar.
73 Mar.
II712 May
7612 Jan.
99 Mar.
35 Mar.
100 May
92 Jan.
103i3Jan.
1081a Jan.
901a Apr.

IO312 Feb.
93 May
117 May
IOOI4 Apr.
10914 Jan.
73 14 Jan.
85 Jan.
83% Apr.
103% IMar.
81 Mar.

109 Apr.
124 Jau.
123% Jan.
11334 Mar.
95% Apr.

115 Jan.
II514 Jan.
106 Jan.
113 Jau.
113 Jan.
1051a Jan.
104% Jan.
1141a Jan.
95% Apr.
9714 Feb.
112 Jan.
10578 Feb.
125 May
110 May
120 May
10078 Apr.
101 Jan.
llOk Feb.
1081s Feb.
751a Mar.
43I2 Apr.
7212 Jau.
611s Jau

11034 Jan.
109 May
114i2Jau.
98% Jau.

IOII4 Jau
1151a May
5714 Jan.

88 May
7014 May
24 14 May
82i2May
110 Feb.
100 Jan.
122 Jan.
128 Feb.
1131a Apr.
116 Jan.
105 Apr.
110 Feb.
116% Mar.
10278 Mar.
118 Feb.
103 12 Apr.
72 Apr.
77 May

1131a Jan.
128 May
10578 Apr.
93 Jau.
9414 Apr.
118 Jan.
1211a Jan.
100 Jan.
981a May
129% May
116 May
11838 Apr.
109 May
103% May
lOl^i May
105 Jan.
96% Apr.
144 Jan.
129 May
117 Feb.
110% Feb.
112 Apr.
108% Feb.
100 Apr.
07i4May
132 May
106 Apr.
104% Mar.
123% May
97 Jan.
135 Feb.
125% May
108 Jan.
83 May
88 14 May

119 Feb.
S314 Apr.
100 Jan.
39% May

10263 Mar.
101 May
108 Apr.
112 Mar.
104 Jan.
110 May
9334 Apr.
121 Feb.
I0214 Mar.
116% May
89 May
91 May
85 Jau.
105 Jan.
89 May
112i4May
128 May
128 May
117% May
99 Jan.
119% Mar.
121% May
110% Feb.
116% May
116% May
109 May
110 Feb.
119 Feb.
105 Jan.
101 Jan.
117 May
110 Apr.
129 Ai)r.
111% Mar.
125 Apr.
104% Jan.
IO514 Jan.
113% May
113i4May
81% May
5578 May
8838 May
"76 May
11638 May
113 Apr.
120 Apr.
101% Jau.
103 Mar.
117 Apr.
65% Jan.

BAItBOAD AND MiSCEL. BONDS.
J/ai/23(Jfai/29

Mutual Un. Tel.—S. f., 63, 1911.
Nash. Ch. & St. L.—1st, 7s, 1913
Consol. 5s, 1928

N. \. Central—Extend., 59, 1893
N. Y. C. & H.—1st, cp., 78, 1903
Deb'nt're, os, coup., '84, 1904

N.Y.& Uarleiu—lat.78,rcg.,1900
N. Y. Chic. & St. L.—Ist, 4s, 1937
N. Y. Elevated-l3t, 78, 1906...
N. Y. Lack. & W.—Ist, 6s, 1921.
Construction, 53, 1923

N.Y. L.E. & W.—l3t,oon.79,1920
Long Dock, 7s, 1893
Cou3ol. 63, 1933

2d consol. 6s, 1969
N. Y. Out. & W.—Ist, 68, 1914..
Consol. 1st, g. 58, 1939

N. Y. Bus. & W.—Istref., 58, 1937
Midland of N. J.—1st, 68, 1910

Norf. & W.—100-year 58. ..1990
North. Pac.—1st, coup., 68, 1921
General, 2d, coup., 1933
General, 3d, coup. 6s, 1937 ...

North Pac.&Mon.—1st, 63, 1938
No. Pac. Ter. Co.—1st, 6g, 1933.
Ohiolnd. & West. —1st, 5s, rec.
Ohio & Miss.-Consol., 7s, 1898.
Ohio Soutuern—Ist, 6s, 1921 ...

2d, income, 69, 1921
Omaha & St. L.—1st, 4s, 1937..
Oregon Imp. Co.—1st, 6s, 1910.
Ore. B. &Nav. Co.—1st, 63, 1909
Consol. , as, 1925

Oregon i Transcon'l-63, 1922.
Penn. Co.—4%s, coupon, 1921..
Peo.Dec. &Evaus.—l3t,63, 1920
Evansv. Div.—Ist, 6s, 1920...
2d mort., 5s, 1926

Phila. & Koad.—Gen. 4s, 1953..
1st i)ref . income 5s, 1958
2d pref. income 5s, 1958
3d pref. income 58, 1958

Pittsb. & West.—Ist, g., 4.9, 1917
Kich. & Uanv.—Con., 6s, 1915 ..

Consol. gold, 53, 1936
Rich.& W.P.Ter.—Trust 6s, 1897
Con. lst<fe col. trust, 58, 1914

KioG. Western-1st, 4s 1939
R.W.&Ogd.—Con., ext,53, 1922
St. Jos. & Gr. Isl.—1st, 6s, 1923.
St. L. Alt. & T. U.-1st, 7s, 1894
2d, mort., pref., 78, 1894

St.L.Ark.&Tex.-l8t,63, t'st. rec.
2d, 6s, 1936, trust rec

St. L. & Iron Mt.—1st, 7s, 1892.
2d mort., 7s. 1897
Cairo & Fulton-Ist, 7s, 1891.
Cairo Ark. &Tex.—lst,7s,1897
Gen. It'y & land gr., 5s, 1931.

St. L. & San Fr.—6s, CI. A, 1906
6s, Class B, 1906
6s, Claas C, 1906
General mort., 6s, 1931

.

9. P. M. & M.—Dak.Ext., 6s, 1910
1st consol., 63, 1933

Do reduced to 4%s . .

.

Montana Ext. Ist, 4s, 1937 . .

.

San A.&Arau. P.—lst,g.,68,1916
1st, gold, 6s 1926

Shen. Val.—1st, 7s, 1909, Tr. rec.
General 6s, 1921, Trust rec.

.

So. Car.—1st, 6s, 1920, ex coup
Income, 6s, 1931

So. Pac, Ariz.—Ist, 68, 1909-10
60. Pac, Cal.—Ist, 6s, 1905-12.

1st, consol., gold, 5s, 1938...
So. Pac, N. M.—1st, 63, 1911 ..

.

Term. C. I. & By.—Ton. D.,,lst, 6s
Birm. Div., 1st, 6s, 1017

Tex. & Pac—1st, gold, 59, 2000
2d, gold, income, 58,>2000

Tol. A. A. & N. M.—1st, 6s, 1924
Tol.A. A.&Gr. Tr.—lst,6s, 1921
Tol. & Ohio Cent.—1st, 5s, 1935
Tol. Peo. & West.—1st, 4s, 1917..
Tol. St. L. & Kan.C—l8t,63,1916
Union Paciflc—1st, 63, 1899 ....
Sinking fimd, 8s, 1893
Kansas Pacitlc-^lst, 6s, 1895

1st, 68, 1896
Denver Div.—6s, 1899
Ist consol., 6s, 1919

Oreg. ShortLine—lst,68, 1922
Or.S. L. tViUtahN.-Cou.5s,19 19

Union Eleva.—1st, gu. 6s, 1937
Virginia Mid.—Gen. m., 5s, 1936

do stamped guar.
Wabash—1st, gold, 5s, 1939
2d mort., gold, 5s, 1939 ,

Debeut. M., series B, 1939..
West Shore—Guar., 4s ,

West. N. Y. & Pa.—1st, 5, 1937
2dmort., 3g., 5sc.,1927

West. Un. Tel.—Col. tr., 53, 1938
Wheel. & Lake E.—1st, 5s, 1926
Wis. Cent. Co.—Ist, g., 58,1937
Income, 5s. 1937

10014b.
132 b.
109 b.
10114b.
131 a.
112 b.

12514b.
93
116
13414a.

133%b.
110 b.

120 a.

106
lll%b.
98 b.

100 b.

114 b.

9714b.
117=8
113%
112%
109 b.

113 a.

82%b.
117 a
110 b.

Closing.

100%b.
1132 b.

10114b.
130%b.
11214b.
12434
93%
115 b.

133 b.

Range since Jan. 1.

Lowest. Highest.

135%
llO^b.

106 b,
lllSsb.
99%
99%b.
114 b.

97%a.
117=8
112 b.
113%a.
110 b.

11214b.
83

l"ll"b.

105 b.
11034
103%b.
105%
109 a.

105 a.

72%a
85
73%b
66%b,
46
Sl%b

"90%"
101 14
82
76%
103%
10634
112 b
105 b,

91%

10458b.
107 b.

102%b,
106 b,

93%b
113 b.

113
113
114%b,

'/V'4
7714a.
110 b.
10334
10514b.
109=8
1(16 b,

105 b,

7214a.
84%
74%
57
46%
81%b,

"90%i)'
10078
79
7034

108
107
112 b
108 b
91%

104%b.
108 b,

102%
10634b,
93
114%b.
114 b,

114 b,

114%b,

118
102
9078b.
87 b.

83
124 b.
58 b.

12
106%b.
113 b,

100 b.

107%
98 a.

102
95%
44%
102

105 i)'

80 b.

II6I4
11278b,
110%b,
lll%b,
113 b.

114%
114
94 b.

107
85 b.

88%
10238
82%
56
106
101
3978

101 %b.
106 b.

10014b.
58 b.

118 0.

102 b.

91 b.

87%b.
87%b.
124 b.

57%b.
100%b.
Il%a.

;106%b

i'oo i>!

,107 b.
' 97
,101%a.
95%
43%
102 %b,

1 109 b.

10514b,
80%
100 a.

117
112 b,

110%b,
lll%b,
113 b.

113 b.

11414b.
94 14

107 14

86 b.

88%a.
I0214
8214
54 %b.
100%
101
38
101 b.

106 b.
100 b.
5SI4

100 May
132i4Jau.
106% Jan.
10138 May
13014 Jau.
110 Mar.
124% May
93 May
113 Mar.
132% Jan.
111% Feb.
134% Apr.
108% Jan.
119 May
9838 Mar.

11038 Mar.
96 Mar.
96% Apr.
113 Apr.
95 Mar.
113% Jan.
110% Apr.
109 14 Jan.
104 14 Mar.
106 Jan.
82 Apr.

11458 Feb.
108 Jan.
45 Mar.
73% Jan.
101% Jau.
109 Feb.
101% Apr.
103% Jan.
108% Jan.
101 Jan.
100 Mar.
66 Mar.
80% Mar.
62 Mar.
43% Mar.
36 Mar.
80 Feb.
115% Jan.
87% Apr.
98% Mar.
77 Mar.
0978 Mar.
107% Apr.
104% Jau.
110% Jau.
i05% May
86% Mar.
28 May
104 Feb.
106 May
100% Jan.
102'>8 Jau.
88 Jan.

I1214 Feb.
112 May
112 May
109 14 Feb.
11778 Feb.
115% Jan.
luo Feb.
86% Jan.
85 Jan.
85% Jan.
113% Jan.
48 Jan.
96 Jan.
7% Jau.

105% Feb.
112 Apr.
100% Apr.
107 Jan.
96% Apr.
98% Jau.
90=8 Jan.
37% Apr.
102 May
107 Jau.
102 Jau.
76 Jau.
08 Feb.
115 Jan.
112% Mar.
110% May
110 Jan.
113 Jau.
113% May
112% Mar.
92% Apr.

IO6I4 May
85 Mar.
87 Mar.
10178 May
8OI4 Feb.
47 Mar.

IO414 Jan.
9214 Jan.
29 Jau.
99 Mar.
102% Apr.
9678 Jau.
53% Mar.

103% Apr.
133 Jan.
111 May
10458 Apr.
132 May
113% May
128 Apr.
97 Jan.
116 May
134% Apr.
112 May
139% Jan,
II014 Mar.
122% Jan.
107 May
11334 Feb.
101 May
101 May
118 Feb.
98 May
118 May
114% Feb.
113% May
110% Apr.
113 May
84% Feb.
116% May
11134 May
61 May
77% May
106 May
113 Jan.
104% Mar.
107% Apr.
IIOI4 Mar.
109 Apr.
106% Mar.
74 May
87 Jan.
80% Jan.
58% May
49 Jan.
83 May
118 May
OII4 Feb.
103 Jan.
83 May
78 May

II214 Mar.
10734 Apr.
112i4Mar.
111 Jan.
9838 May
3238 May
108 Jan.
IO914 Feb.
103 May
107 May
9514 May
114i4Apr.
115 Apr.
1 14% Apr.
113 May
120 Mar.
120 Jan.
102% Feb.
91% May
87% Feb.
89 Feb.

I2414 .May
60 May
100% May
J 2 May

107=8 May
115 Jan.
10338 Mar.
10778 .May
104% Jan.
103% Jan.
9634 May
45% May
107% Jan.
110% Jan.
106 M.ay
80% May
101 Jan.
118% Mar
116% Feb.
112 Jan.
113% Mar.
117% Mar
118 Mar.
II6I4 Jan.
9514 J.an.
10938 Apr.
88% Apr
90 Apr.
10514 Apr.
86% Jan.
57 May

IO6I4 May
101 Apr
40 May
102% Jan.
106% M.iy
104 14 Apr
BO Jan.

MOTB—The letter "b" Indicates price bid, and "a" price atktd; all otter prices and the range are from actual sale.
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BONDS-STOCK EXCHANUE QDOTATIONi ON THURSDAY OP THE LESS ACTIVE BAILBOAD BONDS.

BECURITIEa Bid. Ask,

Railroad Bonds.
(Stock Hxchanoe Frice$.) •

Alabama Mid.—Ist, g., 6s 1028
Atlantic & Uanv.—Ist g., 69. .1917
Atl. & Pac—2d W. D., gu. (is, . 1907
Bait. & Ohio—1st, 68, Park B.1919

6s, gold 1925
Cons, mort., gold, 58 1988

Beech Creek—l.st, gold, 48. . . .1936
Bost. H. Tun. & W.—Deb. 58.1913
Brooklyn Elov.—1st, g., 68...1924
3d, 3-5s 1915

Bull. Eoch. & Pitts.-Gen., 58.1937
Koch. & Pitts.—l.st, 6a 1921
do Con.solidat'd 1 st, 63 . 1 922

Burl Ced. Rap. & No.—Ist, 5s.l906
Consol. & coUat. trust, 5s. ..1934
Minn. & St. I,.—l8t, 78, gu..l927
Iowa C. & West.-Ist, 78 ... . 1909
Ced. Eap. I. F. & N., 1st, 68.1920

„ l8t, 5s 1921
Central Ohio Heor.—Ist, 4>2S.1930
Cent. RR. & Bank.—Col. g.5i.l937
Say.& West-1 st eon.gtd.5.«.1929

Cent, of N. J.—Couv. deb., 08.190S
Central Paciflo—Gold bds, 6s, 1895
Gold bonds, 0.1 1896
Gold boud.s, 68 1 897
San Joaquiu Br., 68 1900
Cal. & OreKou—Sor. B, 68. . .1892
Mo''t.goW53 1939
West. Pacific-Bonds, 8 (. . . .1899
?X^''""'"y (Cal.)-lst, 68.1907
50.year 38 I931J

Ches. & O.-Pur. M. fund, 6s.l898
bs, gold, serlo.^ A 1908

Wies. O. & 80. We.st.—2d, 6s.. 1911
Chicago & AItou-lst,7s 1893
Sinking fund. 68 1903
Jvoms. & Mo. River—1st, 78.1900
B2d,7s. 1900
Bt. L. Jacks. & Chic-lst,78.1894

1st, guar. (.164) , 7a 1894
2dmort. (360), 7s 1898
2d, guar (188), 7s 1898

Mi8,s.R. Bridge-lst, s. f., 63.1912OU c. Burl. & Nor.-Deb.6s...l896
Clilc. Burlmg. & Q.-58, s. f..l901
'"I-^, Div.—Sink, fund, 5s.. 1919
Sinking fund, 48 1919

Plaln,48 1921
^^\^, Indiana Coal—l8t'58."l936
Chi. Mil & St. P.-lst,8s,P.D.1808
2d, 7 3-lO.s, P. D 1898
lst,78,$g.,R.D 1902
ist, LaCrosso Division, 78.1893
l8t,r.&M.,7H 1897
l8t,I. & D.,78 i899
i%t.c.&M.,7a ;:::::i903
J-st, I. & D. Extension, 78... 1908
1st, La C. & Dav., 5s 1919

lst,H.& D.,58 1910
Chicago & Paciflo Div., 63.. 1910
Mineral Point Div. 58 1910
C. & L. Sup. Div., 58 1921
Pargo & South., 69, Assu . 1924
Inc. conv. sink, fund, 53.... 1910

_J'a'fota & Gt. South., OS.... 1916
Olll0.&Nor.-E8c.&L.S.,l8t,68.1901
De.sM.& Minn.-Ist, 78....1907
Iowa Midland—1st, 8s . . . 1900
fgn'usula-Ist, couv., 7s... 1898
Chic. & Milwaukee—1st, 73.1898
JJ "• * St. P.-2d, 78. ...... .1907
Mil. & Mad.-.lst, 63 1905
2".^P- ^- *,St- P.-I8t,53..1909
Northern Ill.-i.,t, Ss 1910

Chicago Rock Lsland & Paciflc-Des Moines & Ft. D.-lst, 48.1905
l?t'^^? 1905
Extension, 4s 1905

nSi^- af^fe
Louis-l.st, 68 1915

M^nn'-/™*,.^""- Clty-59.-1936

C^ st't^-^y—I't- g-.Ss..l934

Sf pi',.?-A*9,""--l»'.09--101S'
r^h ^I^^l & S. C.-l8t, 63 1919
Chic. & W. Iud.-l8t, s. f., 63.1919
General mortgage, 68 1932

^'^A ^"S- &,D--Con. s.f., 78.1905
2d, gold, 4133 1937Cm. I. St. !,.& Chic—l8t,g'.,48!l936
Consol 68 ...:.. .1920

C rr"! riA^??-^«i.' «- 5a.l936
J^i V. . r^^- f- Cairo div.-4s, 1939
CLCoI. Cin. & Ind.-lst, 78,8.^1899
m^^"^'i'-,S'".''- /""<'• 7s. ......1914
Cleve. & Mah. V.-Gold,53...1938
Co orado Midland—Ist, g.. 68 1936Columbia & Green.-l8t, 63 1916
2a, 63 1926

Col. & Cin. Midland—l8't,"6s.'l914
« ''.""'' *^ W.-Convert. 7s,1892
Sl?."«g?o 78 ;i907
iP*J. ."^- * ^- Y.-lst, 78.1906Morris* Essex—1st, 7s.... 1914
2d, 78.. 1891
Bonds, 79 1900
?«0'1871 1901
I8t, con., guar., 78 1915Bel.* Hud. C,mal-l8t,78...1891

r-^^;;f^1?'°°' 78 1891
£°"f»°> 7s 1894Pa. Div., coup., 78 1917Albany & Susq.-ist, gu.,78.1906

1st, cons., guar., 68 1906Kens. & Sar.-1st, coup., 7s.l921

Ijenv. & R Q._imp.,g., 5.,. ..1928
™^'5- ^^,- * 0»--l8t, 78.. .1900
DlThnonal ,5s 1 oso
1st ext., gold, 58 1937
Kg. A Imp., g.. 59.... '.'.1938

70
118

110J4

98
118
118
101

' 871a
110
90
90

100
98^2
93 '4

120
llO'g
112 V)

II312
111
100
100 la

II314

97

120
109

91
IOOI4
IIOI2

SECURITIES.

E. Tenn. Va. & Oa.—(Continued)—
Mohild ii Blrm.— 1st, g., 5b.. 1037,
Alabama Central—Ist 68. ..1018

Eric—1st, extended, 78 1897
2d, extended, 5» 1919
3d, extended, 41-29 '.1923
4th, extended, .5s 1920
5th, extended. Is 1928
Ist, cons., fd. coui)., 78 1920:
Roorg., Ist lien. 68 1908
B.N. Y. &E.—Ist, 79 1916

Bid

117
115>2
109
115
104
135i«
112

Aak. SECURITIES. Bid.

104

94

100
94

9914
II4I2
116

10914
1201s
1181a
114%
110
110
115
115
104

105 14
IO714
95 14

91

124 12
121
125
118
120
122
125^
128
•104
126
1031a
llOifl

*102ia

113
122
125
120
1191a

115
108%
108%

81
50
81
104

120

N. Y. L. E. & W.—Col. tr.,68.1922 111%
Funded coup., 58 196!)! 91
Income, 69 1977
Buff. & 8. W.—Mortg. 68....IOOM1 lOjOs
Jeffcraon—Ist, gu. g. 58 1009 *

110
118

10512

Ol's
98

1251a
125

i'2'6"

124

1041a

105

1041a

I21I2

101%

134

'123
123

123
' 90

90
118

•1061a
'102
* 83

10818
1301a
131

104%
120

i'4'i

103%
lOSig

106

100

95

145

145
101
861s
119
110%

101% jencraon—Ist, gu. g.
Eureka Springs R'y—lst,68.B.1933;
Evan. A T. U.—1st, cons., 68.1921

'

Mt. Vernon-l8t 6s 1923
Evans. & Indian.—1st, cons.. 1926
Flint&P. M.-irq.-Mort., 63. ..1820
Ist con. gold, 58 1930

Fla. Con. & Pen.—Ist g. ,5s.. ..1918!
Gal. Har. & San Ant.—Ist, 6S.1910 '102
2d mort., 78 1005
West. Div., 2d 6s 1931

Ga. So. & Fla.—Ist, g. (is 1027
Grand Rap. & Ind.—Gen. 5s. .1924
GreenB. *V. <fest. P.-lst 6S..1911
2d Income, 1st subs, paid v

10114 Housatonic—Cons, gold 5s.... 1937 lOJis
N. Haven & Derby, Cons.5s..l918

Hou8.&Tex.C.—Ist, m. 1. 7s.Tr.rec.
West Div. 73,Trust rcceipts.lSOl
1st Waco .t Nor.—7s 1901 105

1171a 2d ra.Ss.M. 1. Trust receipts. 1913 *113ii!

86 Gen. niort.63,Tru8t receipts. 1925
Illinois Central—Ist, g., 4s . . .1951 108

Ist, gold, 3123 1951
Spriugf. Div.—Coup., 68.. ..1898 Ulis
Middle Div.—Reg., Ss 1921 11*
C. St, L. & N. O.-Ten. 1., 78. 1897

1st, consol., 7s 1897 115
2d, Os 1907
Gold, 58, coupon 1951 117
Memp Div., Istg. 4s 1951 97is

Dub. &8. C—2d Div., 73. ..1894
Ced. Falls & Minn.—1st, 78..1907 * 81

Ind.Bloom.&W.—Ist, pref.7s.l900 118
Ind. D. &. Spr.-1st 7s, ex. cp.l906
Ind. Dec. & West.-JI. 58.... 1947 95
2d M., inc. 58 1948 *

Inter. & Gt. Nor.—Coup. 68. ..1909
Kan. C.Wyan.&N.W.—l8t,58.1938
L. Sh. &M. So.—C. P.&A.—78.1892 *106i4

Buff. & Er.-New bonds, 78.1898 117is
Det. M. &T.—l8t,78 1906 130
Lake Shore—Div. bonds, 79. 1899 118
Mahon'g Coal RR.—1st, 58.1934 '

1 .itchf. Car.ife West.-Ist 6s. g.l916 *

I.ongIsland—1st, 78 1898 '117is
N.TT. & R'wayB.—Ist, g. 58.1927 '101
2d mortg., ino 1927 32

N. Y. AM. Beach—1st, 78. .1897
N. Y. B. & M. B.—Ist, g., 58 . 1935
Brooklyn&Mont.—Ist, 6S..191]
„ lst,5s 1911
SmithtowiiitPt.Jeff.-l8t,78 1901 HO

Loui.s. & Nash.-Cecil. Br. 78.1907
Pensaoola Division. 68 1920 109
St. LouisDivision, 1st, 6S...1921 HSi*
2d, 3s 1980 6SI4

Nashv. &Decatnr—Ist, 7s.. 1900 11»
8. f.,6s.—8. & N. Ala 1910 *105
10^0, gold, 63 1924 *104
Pens. & At.- 1st, 63, gold...1921 108
Nash. Flor. & S. Ist gu. 5s.,1937 IO314
80. &N. Ala.—Con. 5s 1936

Loutsv. South.—1st. g. 63 1917
Lou. N. O. & Tex.—1st, 4s.... 1934
2d mort., 58 1934

Memphis & Chart.—69, gold. .1924
Mexican National—1st, g., 68.1927
2d, income, 6s, "A" 191'7
2d, income, 6.s, "B" 1917

Michigan Central—63 1900
Coupon, 58 1031
Mortgage 43 1940
Jack. Lan. & Sag.—68 1891 lOlij

Mil.L.S.&W.-Mich.Div.l8t,68.1924 "117
Ashland DivlBiou-Ist, 6s ..1925
Incomes '100

Minn.A St. L.—la. Ex., 1st, 78.1909 "101
Ist, g. 7s 1927
2d mortg., .78. 1891 58
Southwest Ext.—1st, 78 1910 78
Pacific Ext.—1st, (is 1921 90
Impr. & equipment, 6s 1922 58

Minn. & Pac—1st mortg., 5s. 1936
Minn.S.Stc. M.& Atl.—lst.58. 1926
Missouri Pacitte —Trust 5s. ..1917 *

Mobile & Ohio—Ist ext., 6s.. .1927 *

1st prof, debentures ' 75
2d prof, debentures * 45
St. L. & Cairo—is, guar 1931 *

Morgan's La. & T.— 1 st, 61 1920 1 14
1st, 7s 1918 127%

Nash. Chat. & St. L.—2d, 68. .1901
New Orleans & Gulf-Ist, 6s .1926
N. O. &. No. E.—Pr. 1., g., 6s.. 1915
N. J. Junction—Guar. 1st, 4s.1986
N. Y, N. H. & H.—1st, reg. 4s.1903
N. Y. & Northern—Ist, g., 68.1927
2d, 49 1927

N. Y. Sosq. &. West-Deb. 6s. 1897
2d, 4133 1937 77>s

North'n Pacific—DIvid'd scrip ext. 108>s
JamesRlvcr Vol.-Ist, 6S...1936 105
Spokane & Pal.—1st, 6s 1936 104
St.Paul & N. P.—Gen., 6s. .1923 122
Helena&RcdM'n—l8t,g.,6s.l937 102
DulutluVMiuiitoba—lst,g.6sin36 109
Dul.&.Maii Dak.Div.— I.st6s.l937 108%
Coeurd'Alm— lst,Ps, gold.l916l 108

117>a
115
111
1131a

99

lieig
122 13

1131s
97
100
91
66%

A«k.

114

102

58
117

100

110

14.-V

143

125««
104%

110
112
69
47%

115

78
92
120

143igi

1051s

1421a
104

i'l2i3

i'8'3'

122

i'ds'

121

90
40

109 ig

104 Lj

90

69

111

141

i'osia

50

98

49
82I2

105
60
114
106
100
82
44
80

109
101 12
102%
90

86
40%
103
88I9

107
52la
85
106
62

110

Northern Paciflo—(Continued)-
92 Cceurd'Alcne.gen.lst. g.,6<.1938

Ceut.Waablnglou—lst,g.,(iri.l938
1171a Norfolk* West.—General, 6s. 1931

;
New River, l9t, 0» 1932

I08%j Imp. A Ext., Os 1934
118 A^ustinent M., 78 1924

Equipment, 59 1908
[
CllnA Val. IstSs 1957

1 12 19 I Ogd. A Lake Ch.—1 gt con. 6s. . 1920
OhloInd.&Wc8t.—Ist pref.59,1938
Reorgan. rtc,2d, 5s 1938

92 Ohio & Miss.—Cons., 8.F., 78. .1898
2doonsol. 78 1911
Springfield Div.—IstTa 1905

106
I

General 5s 1932
iOhloRlverRR.-1st, 58 1930

122 General mort., gold, 58 1937
118 jOhloSo.—Ge:;. m.. g., 48 1921

Oregon & California—Ist, 68.1927
120 |Oregon Iiup't—Cons., g.68... 1939

i Oreg. RyA 5fav.—Col. tr. g..58. 1919
Penn.sylvanla RR.—
Pitts.C. ASt.L.—lst,cp.,78.1900

103 Pitts. Ft. W. A C.-lst, 78. . . 1912
2d, 78 1912

100 3d, 78 1912
93 Clev. A P.—Cons., s. fd., 78.1909

4tb,8ink. fund, 68 1892
St L. V. A T. H.—1st, 6n., 78.1897

105% 2d, 73 1898
2d, guar., 7s 1898

11414 iPeorla A Pek. Union—1st, 6s. 1921
2d mortg., 4133 1921

IPhlla. A Read.—3d prof, convert
;Plne Creek Railway—Os 1932
IPitts. Cieve. & Tol.—1st, 69.. .1922

109 Pitts. Junction—Ist 6s 1922
941.2 Pitts. Mc. K. A Y.—1st 6.S 1932

Pitts. Painsv. A F.-1st, 5s... 191

6

Pitts. Y. A Ash.—Consol. 5s.. 1927
Presc't A Ariz. Cent. 1st, 63,g.l910
2d income, 6s 1916

Rich. A Danv.—Debenture 63.1927
Equip. M. 8. f., g., 58 1909

9S Atl. A Char.—Ist, pref., 7s. . ) 897 '109
do. Income, 6s.... 1900 lOSij

88 Rome Wat. A Og.—Ist M. , 78 . 1 89
St. Jos. A Gr. Is.—2d Inc 1925
Kan. C. A Omaha—1st, 5s.. 1927

981a St. L. A. A T.H-2d m. Inc7,s. ' 894
30 Dividend bonds 1894

Bellev. A So. 111.—let, 8s...i89C
BelleV. A Car.—1st, 6s 1923
Chi.St.L.APad.—I3t,gd.g.5sl917

119 St. LouisSo.—Ist, gd.g. 43.1931
133 do 2d income ,53.1931

Car. A Shawt.—1st g. 48 1932
111 St. Louis A Chic—1st, con. 6s. 1927
98 St. L. A I. M.—Ark. Br.,lst,7s.l895

St. Lou. A S.Fran.—Equip., 7»,1895
General 58 1931
1st, trust, gold, 5s 1987
Kan. City A S.—1st, 6s, g...l916

101 Ft.S. AV.B.Bg.—l9t,63...1910 104%
St. L. K. A80. Wn.—Ist, 6s... 1916
Kansas Mid'd.—1st, g. 43... 1937

St. Paul A Duluth—lst,58 1931 HO
2d mortgage Ss 1817

St. Paul Minn A M.—1st, 7s.. 1909 '116
2d mort., 6s 1909
Minncap. Union—1st, 68 1922
Mont. Cen.—1st, guar., 69.. 1937 II714
East. Minn., 1st div. Ist DS.190S 103

San Fran. A N. P.—Ist, g., .5s.l91i» * 99
Scioto Valley A N. E.—Ist, 49,1990
Shenandoah Valley—Inc., 69.1923
Sodus Bay A So.—1st, Ss, g...l92
South Carollna-2d, 6s 1931
So. Pac. Coast—Ist, guar., 48. 1937
Texas Central—1st, s. f., 78. ..190!)

lOS'j Ist mortgage, 78 1911
Texas A New Orleans— l3t,78. 1905

h Sabine Division, 1st, 63 191i
Tex. APac, E. Div.—1st, 69.1905

1221s jThird Avenue (N.Y).—Ist 58, 1937
jTol. A. A. A Cad.—6s 1917

102 Tol. A. A. A Mt. Pi.-63 1919 ;•--
Union Paciflc—lst,6s... 1896 111% 112
lst,68 1897 113%

120 Ist, 68 1898 II519
103 Collateral Trust, 6s 1808 107%
110 Collateral Trust, 58 1807 99
100 Collateral Trust, 4ias 1918
65 C. Br. U. P.—F. c. , 78 1895
90 Atch. CoL A Pac—1st, 6s. . . 1905
100 Atoh. J. Co. A W.—Ist, 6s. . . 1905
65 U.P.Lin. A Col.—Ist.g., 5s. lOlt-

Utah A North.—Ist, 7s 190^
Gold.Ss • 1926

100 Utah Southern-Gen., 7s ..1909 114
113 Exten., 1st, 7s 1909-114

Valley E'y Co. of O.—Con. 6s. 1921
Wabash—Deb. M., series "A". 1939

81i» St.L.K.C.AN.-R.E.ARR.7S.1895 HO
StCharlesBr'ge—l8t,6s...l90s ,,„,

... . No. Missouri— 1.St, 7s 1895 116% 116''a

115 ,
West. Va. C. A Pitts.-1st, 63.191

1

.^IlKceilanoou* Bonds
Am. Water W Co.—l8t6s 1907

104 ! Ist con., gold, 53 1907
Boston Un. Gas—Tr. cer. 5s.. 1939

111
I

CahabaCoal Min.—Istg. 7S..1907 110
621a' Col. A Hock. Coal AI.—6s,g..l917 101

I Consol'n Coal—Convert. 6s.. .1897 *106
lEquttableG. A F.—1st 6s 1905
iHaokensack Water—1st. 5s. .1926

1081a iHeudcrson Bridge—Ist g. 63.1931
Iron Steamboat Co.— 0.9 1901
Northwestern Telegrciph—Ts, 1904

105 People's Gas A Coko * lstg.6s,1904
110 Co., CUiciso S 2d g. 6.sl904
109 Philadelphia Co.—1st s. f. Os. 189>-

471s
471a

•i'0'4"
108i»
113
104

93 >•
9S

105
1187«

101

28

'«i'

55
65

9518

99 19

\llia'We9t. Union Tel.—7s... 1875-1900

114
105

114
115%

93la
95

I14>9
1141a
104

103

101
104
IIOI4
80

102 13

97 ilOOi«

111?

• So price Thursday; Oiese are tfie latest qaotatijus made this week.
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New Vork City Bank Statement for the week ending May
84, 1890, JB as follows. We omittwo ciphers (00) in all cases

8ANK8.
(OOi omittti.) Capital. SurvltM.

S
1.641.6

Loant

11.120,0

Svteit.

s
2.470,0

L«oa1j.

6ll0,0

Oepottu.

Bank ot 2?ew York...
«

3,000,0
•

10,7b0,0
lUnlMttanCo 2.060,0 1,870,3 10.022.0 1,530.0 667,0 9,811,0

Kerobants' 2,000,0 86!>,2 7.184.3 1,466.0 413.7 7,195,7

ICeohanics* 2,000,0 1,766,0 8,4X2.0 1,024.0 729,0
America 3,000,0 1,880,8 10,860.7 1,062,5 3.i7,5 10,251,0
Phenlx 1.000,0 645,2 4.960.0 938,0 122,0 4,499,0

dty 1,000,0
1,000,0

2,422,4 8,4:8,2
1,801.0

1,'02,4
331.6

826.0
107.5

8.877.5

Tradesmen'e 1.790.4
300,0
600,0

6,062,9
108,6

21,721,5
3,691,3

6,378,0
686,9

1,010.6
429,8

24,735.9
Meroliants' Excb'nge 4,088,6
aallatln National 1,000,0 1,480,7 6,209,2 637,5 384,0 4.213,0
Bntohers' & Drovers'. 300,0 282,9 2,026,3 481,7 73.7, 2,0;],9
Keobanica' & TraderB 200,0 229,1 2,749.0 146,0 457,0 3,202,0

200,0
600,0

127,6
664,4

1.250,3
2,838,6

161.6
499.8

12!,8 1,232.4

leather Manutaot'rs. 225.8 2.417,3
300,0 68,2 1,400,4 345,2 26.4 1.405,0

State of New York... 1,200,0 42.'i,4 3.e.'3.1 389,1 233.4 2.924,1
5,000,0 1,773,1 16,694,0 2.217.0 917,0 13.389.0
5,000,0 3,234,2 18.600.8 2,1 17,0 1,771.4 13,743.3
1,000,0 1,678,8 6,528,3 829,6 261,2 4.2.)9.9

Ueroantile 1,000,0 833,9 7,751,4 1,48!',1 889.2 8.419.8

PaoUo 422,7
1,600,0

377,4
897,0

2,949,7
10,810,8

256.4
2.603.6

340.0
691.8

3.189.0

Bepnbllo ll,6?i2.4

460,0
200,0
700,0

641,1
278,2
613,3

6,632.0
2,163,2
4.639,8

887.7
340,4
418,8

649.5 6,010.4
186,7i 3.075.2

Koith Amenoa. 375.8. 4.609.3

HanoTer. 1,000,0 1,323,4 13,688,0 3,785,5 678,4! 14,713.8
iTTiiiir—...-... .... 500,0

600,0
500.0

261,2
398,3
206.6

3,OC6,0
2,865,2
2,789,2

577,3
517,2
263,0

145.i; 3,046.0

Oltuena' 161,7
3.34.1

3.078,7
NaaBaii 3,395,1
Harket A. Fnlton 760,0 699,4

^-i'^l'l
971,0 194,3 4,441,2

St. Nicholas... 600,0
600,0

110,7
231,7

1,880,5
2,783.0

190.4
506,0

142,0
361,0

1,761,3
Shoe <& Leather 3,413.0
Corn Exchange 1,000,0 1,124,0 6N'''5.3

4,361,0
783,1 240,0 6,50J,1

OontinentaL.. ......... 1,000,0 274,0 603,6 717,1 4,899.6
300,0

l,500,r.

373,1
4,810,6

2,181,0
20,396.0

170.0
4,484.9

295.0 2,070,0
Importers' &. Traders' 31,024.9
Park. :^,000,u 2,272.5 19,613,2 4,208,1 2,216,3 23,4:6.7
North River 240,0 114,7 2,139.8 137,6 121.9 2,337,0

260,0 122,9 1.237,6 196,8 129.5 1,152.2
Fourth National 3,200,0 1,535,9 16.511,2 3,422,1 1,386,0 16.632.8
Central "^atioEal 2,000,0 '638,2 7,652,0 1,570,0 474,0 8.158,0
Secodd N itiontkl ..... 300.0 282,3 4,322.0 1,193,0 79.0 5,163,0
Kinth NationaL 760.0 316,9 4,955,7 1,111,0 388,9 5,374,1
first National 600,0 S,189,l 22 062,6 4,571,3 787.6 21,377.8
Third National 1,000,0 285,6 6,790,8 1.128,1 877,0 7.4 62.0
H. Y. Nat'l Exchange 800,0 134,3 1 407,3 327,7 75.9 1,383.8

260.0
200,C

462,4
409,2

2.498.0
2,960,0

588,0
610,0

190,0
121.5

2,691,0
He* York County.. .

.

3.228.6
Oerman-American. .

.

760,0 232,8 2,6^8,3 384,9 88.7 2.H31.3
Ohase National... „ ..

.

600,C 772,0 9,634.9 2,128,2 94 3.3 11.349.5
Tilth Avenne 100,0 769,6 4,599,0 1,150,5 134,6 6,021,6
eetman Exchange... 200,0 473,3 3,065,7 185,7 539.9 3.541.5

200,0 414,0 2.620.6
4472,1
3076,5
3;406,8
1771,6

190,8
1,389:8
577,0
681,2
436,6

337,1
49,3

231,7
312,9
24;i,4

2.958,3
United States 600,0 612,0

300,0 '.!87,1

6,4.17,1

3,273,4
Sarfleld 200,0

160,0
306,8
281,4

4,030,8
nith National 2,067,6
Bank of the Metrop.. 300,0 634,7 4,531,2

2'293,0
331.^0
1 341,8

1,230,7 299,5 6,581,3
West Side 200,0

600.0
200,0

243,2
143,9
881,0

376,0
370,0
1«8,9

2S0.0
611.0
l.i0,2

2 389,0
4.093,0
1,175,6Sixth National

Western National.... 3,600.0 175,7 9.978,0 1.784,7 670,7 8.674,5
ni»t Natlonal,B'klyn 800,0 720,0 3,976,0 772,6 120,1 3,906.0

Total... 61.062.7 58 464.3 399.7'53.6'75 930.7 29.130,0 408.357,5
Vapital tx

Barks. SutvIus. Loam. Specie. Le^jali. DeooMt.1 'i^rVrt ClearinQi,

M. York.'
Apr. 26....
Bay 3....

•• 10...
" 17....
" 24....
Boston.'
Hay 10....
" IT....
" 24....
FhilB.-

May 10....
" 17....
"- 24....

$
399,613,0
399,772.4
402,156,3

119,312,3
119.527.0
119,527,0
119,527,0
119,527,0

64,685,4 155,477,9
64,685,4 166,754,7
64,685,4 167,105,6

78.565,1126.087,8
77,940.3 26,703,8

406.278.7 3.689,6
406,061,6 3.679.5( ttViV.O AO, (U.>,0 4UD,UDJ,0|iS.0/y.O

75,900,9:27,23 1,4!408.593,3 3.727,7

s
712,536,5
889,845,3
824,395.6

400.633.5 75,581, 7l2S.O68.4'408,548,9 3,707,5 933.693,9
399.753.6 75,930,7 29,1:^0,0,406,357,6 3,734,3 833,927,6

I
I

35,793,7
35,793,7
35,793,7

96,418.0
95,691,0
96,013,0

10.798,9 4,640.7 134,300,3
10.796.2 4,721,0 137,784,5
10.877.3 4,647,8 138,618,'i

26,311,0
25.524,0
26,134,0

94,394,0
95,358,0
95,977,0

2,919,9 109.077.3
2.905.9 125,690,9
•2,899,3.117,579,5

2,128,0 73,651,0
2.131.0 77,577,1
3.126.01 76,067,9

• We omit two ciphere in all these figure*. + Including, for Boston and Phlla
deiphla. the Item '^' due to other banks."

Bank Stock List—Latest prices this week.
BANKS.

America
Am. Exch...
Asbnry Park
Bowery
Broadway...
Batohs'<&l>,-.
Central
Chase
Chatham
Chemical
Oltj
Ciniens'
Coiambla
Commerce...
OommerciaL.
Continental

.

Com Exch...
East Blver..
lltb Ward...
HfthATe....
Firth
First
First N, 8.1.
14th Street..
Fourth

Bid.

217"

Ask.

153 164
80

303 310
290 305
190 195
140 147
275
350
460C 5000
600 6211
176 180

1

230
211 214
100 112
143
250
170
160
1200
276
2000
113 lie
163
169 174

BANKS.

Gallatin
Garliold
German Am.
German Ex.
Geruiania
Greenwich..
Hanover
Hud. River..
Im. A Trad's'
Irving
Leather Mts'
Lincoln
Madison Sq..
Manhattan...
Market* Ful
Mechanics'..
M'chs'&Trs'.
Mercantile...
Merchants'..
Merch'ts Ex
M etropolitan
Metropolis.
Mt. Morris ..

Murray Hill
Nassau

Bid.

305
400
121
270
270
160
346
150
543
193
253
200
100
191
227
218
250
218
lei's
127
9

350
300
350
170

Ask.

100
194

226

226
164
129
10

BANKS.

New York...
N.Y. County.
N.Y.Nat.Ex.
Ninth
N. America..
North River.
Oriental
Pacific
Park
People's
Pheuix...
Produce Ex.
Republic
Seaboard
Second
Seventh
Shoe&Leath.
St. Nicholas.
State of N.Y.
Third
Tradesmen's.
Unil'd States
Western
West Side...

Bid.

24 8
SOU
137
159111
185
150
220
180
302
250
142
110
190
155
326
130
160

i'ii"
103
110
200
107
200

Ask

190

310

115

130
116
120
111

109

City Railroad Securities—Brokers' Quotations.

Bl'ckerst. <s, t ui. f.-Stk.
latmort., 78., 1900

BT'dway jt 7thAv.-St'k..
1st mort., 5b, 1904
3dmort., 5s, 1914

B'way Surface b'd3...1924
Bonds i<uar., 6s, 1906

Brooklyn City—Stock
1st mort., 58, 1902
1st mort., 78, 1908

Central Crosstown—St'k..
let mort., 68, 1922

Cent Pk.N.& E.Riv.—8tk.
Consols. 7», 1902

OtataVphTAlOtb 8t.-8tk.
Bonds, 7s, 1898

D|T Dk.E.B.& Bat'y—Stk
_lsl mort.. 7b, 1893
D.D. E.B. 4 B.—Scrip a*..
jBirhtk At.—stock..... .

26 28
114 116
•/•i') 2'26

103 107
105 106
106 106
H3 96
163 166
U)f. 106
108 110
160
119 122
123 126
117 120
140 160
110 113
138 140
106 107
103 106
190

EightbAv.-Scrip,68,1914 106
42d & Or'nd St. F'ry—stk. 235

I
1st mort., 7», 1803

42d St. Mauh.A St.N.Ave.

I

Ist mort., 68, 1910
I 2d mort, income,6s
Hoa8t.W.8t.& P.F'y-Stk.

I

Ist mort, 7s, 1894
iKlnth Ave
Second Ave.—Stock
Ist mort, 53, 1910.

Sixth Ave Stock
Istmoit., 7b, lt90.

Thiid Ave.— Stock.
Bonds, 68, 1937

Twenty-third St-^took.
Ist mort, 7s, 1893

If 9
240

108
43 45
113 115
57 60

163 l.SO
luu no
106 112
l(i8 no
105 107
186 190
106 106
2H) 260
109 110
2/0 280
106 107

({aotations in Boston, Pliiladeiphia and Baltimore.
Following are quotations of active stocks and bonds. A full

lint is sriven in the Chronicle the third Saturday af each month.

SECURITIES. Bid. Ask

153

27 '(

IISH,

174'a

BOSTON.
RAILROAD STOCKS, t

Atchison <Sc Topcka 4T*
Boston * Albany 2211s
Boston & Lowell. 173
Boston & Maine 224
Boston * Providence 261
California Southern |

Central of Massachusetts 19^4
Preferretl I 41

Chic. Burl. A North'n .... 40
Chic. & West Mich ,
Cleveland & Canton
Preferred. 28'f

Concord
Connecticut Jk Passump.. llE'i
Connecticut River —
Det Lang. <fe Norther J...
Eastern ' 183
Preferred

Pitchburg, pref '

PlintA Pere Marquette..
Preferred

Kan. C. Ft Scott & Mem.l
K. C. Memph. & Birm....l
Louisville Evans. <S StL. • 28
Preferred

Ilaine Central
Manch'-sterA Lawrence.
Mexican Central
N. Y. <t N. Eng. com
N. Y. & New Eng., pref..
Northern
Norwich A Worcester

—

Ogdensb. A Lake Cham..
Old Colony
Portland Saco A Ports...
Summit Branch
Vermont A Mass
V^isconsin Central
Preferred

BONDS.
Itch. A Topoka—Gen., 48
Income, 5s

Bnrl. A Mo. R. in Neu.—
Exempt, 68
Non exempt, 68
Plain 4s, 1910

Clue. Burl.&North. '. st 5s.
2d68, 'H8

1

'OZ
ChlcA West Mich, gen.59 Vi\
Oonsol. of Ver iiont—58..'

Current Riv.-lsf,58.1927
Det Lans. A No.-M 78.
Bastern. Mass.—6s, 1906 1

Freem.Elk.AM.V.-lst,6s
Unstamped Iftt, 68 '

K. C. Ft. Scott A Mem.,6s
K.C. Mempb. A Birm—68 *

Kan.Cit.StJo.AC.B.—78
K. City Clin. A Spr'd.—6s
Little R. A Ft Sm.—7s...|
Louisv.Ev.AStL.—lst,88
2dmort.,2.6s

|

Mar. H. A Out-1925, 68.,

1923,6s
MexlcanCen^ts., 1911.. Ti'i
Istoou. ino.,3s, 103<*.... -il

2d con. Inc , 3s, 1939 ..I SO'?
N. Y. A N. Eng.—1st, 78
Istmort., 63 •116'a
2d mort, 68 /106»,
2d mort, scaled, 3s ... I

Ogdens. &L.C—Cons.. 6s,'
Rotland-lst 68, 1902.... 11?
2d, 6s, 1898 1'ZOCa

Wiscon. Cent—1st M., OS
Income, 6s 53

sola
60

85 >«

68 »»

106
89
10334

88 >9

i25'«

34

PHTL.ADEL,I'HIA.
RAILROAD STOCKS!
Camden A Atlantic, pref.
Catawissa 1st pref ;-

East Pennsylvania 63
Elmira A William sport..
Preferred

I

iT9

19
20"4'

29

163

65
26

102

29
60

155

28 >8

175

31

SECURITIES.

22<!iSunrington A Broad Top
Preferred

Lehia:h Vallev
Little .Schuylkill
Mluehill A S. Haven
Nertquoboning Valley
Northern Central
North Pennsylvania
Pennsylvania
Phil. A Brie
Sunbnry A Lewiston
United Co's of N. J
West Jersey
West Jersey A Atlantic.
RAILROAD BONDS.

Allcgh. Val.—7 3-10s,'96.
Inc. 73. end. coup.,'94..

Belved. Dela.—IstM. 6b..
Bells Oap-lst M., Bs
Catawissa—M. 7s, 1900...
Cleartield A Jeff.-Ist 6b.
Connecting—63
Del.ABd.B.-l8t7s, 1905.
Easton A Amboy.—M. 5s.
Elmira A Wilm.—1st 6s..
Harris. P. M't J.AL.—Is.
Hunt'nA B. T.—Ist, 78..
2d mortg., 7s
Consol. M., (is

Leb.V.—Ist Os.C.A B.,'98
2d, 78, reg., 1910
Cons. 6s, C. A R., 1923..

North Penn.-l8tM..7s.
General mort. 7fl, 1903.

N.Y. Phil. ANorf —1st 68
Income, 6s 1

Penn.—Gen.68, conp.1910
Cons. 68, coup., 1905 ... 122
Cons., 5s, coup., 1919... *113
4^28, Tiu3t Loan

Bid. Aak

63
69 Hi

69 H,
55
70
63
641.
34 »4

66
229
60

lll>a

i'l7
104
1211,
117

22 «8
4319

71
84
64',

8S^

116
132

iiii

lOliji

102 ii

1117
136V137
135 |l38

115i«

1321s
111<*
46

131
123

85 "v!

69
i

lie's

104

94 's
88^4

IIOI4
I32i>

118=8
81

10834
108

99I3

Perkibmen—Istse. 5s, '18 108
2d series !5s, 1918 '

Pa. AN.Y.Can.-Oscp.lO 64
Pbila. A Erie-Gen. 5s 113
General mortg. 48 ' 100

Phlla<lel. A Bead.—1st 68
2d, 7s, C. A R.,1893....
Cons., 78, coup., 1911...
Cons., 63, g., I.H.C.1911
Imp., 6s, g., coup., 1897.
Con. 5s., 1st ser.,8t'inp'd
Deferred incomes, coup

Pbil.W. A Bait—Tr. c, 48
IPitts.Cin. A St L.—78,cp.
Pougbkeepsie Bi-idge—6s
ScbuyL R. E. 8.—Ist 5s.
'Steuben. A Ind.lst m. Rs.

1161s iUnitcdN. J.—G. 8a, 1901
99'4 Warren A Frank.-1st 7s

West Ohest'r-Con. 7s, '91
Wefct Jersey—1st M., 78..
W. Jersev A Atl.— Ist, 68
West Penn.—Pitts. 3r., 6s

BAL.TIMUKE.
RAILROAD STOCKS t
Baltimore A Ohio
Ist pref
2d pref

Ceutr.il Ohio
Preferred

Charl. Col. A Augusta....
Western Maryland
RAILROAD BONDS
Atlanta A Char.—Ist, 7b.
Income, 68

Bait. A Ohio- 48, 1936...
Cape FearA Vao.--l8t,6s

68»4 Cent. Ohio—68, 1890
iiCbar. Col. A Aug.—1st., 78
Cin. Wash. A Bait—Ists.

'2d, 5s
3d, 33
Ist Inc., 5s, 1931.

Seab'dARo'n'ke—6s, 1926
West Md., 3d guar., 6s.
WiLCoLAAng.,6s, 1910

Ex-dividend.

74
411d
Si's

125>2
118
107 14

ios'

99

35V
68

-IIOI4
103 's

1:^3

i'li"

10313
129
•116
62

11.'

12

123

'100

;ioi

ioi"

119
119'4

US'*
101

100 1«

491s
103

106

1S>|

106

108

U0\
lOlis

120V
t Per share. * Last price this week.

N. Y. and Brooklyn Gas Securities—Brokers' Quotations,

GAS COMPANIES.
1
Bid.

,
Ask. GAS COMPANIES. Bid. 1 AbIC

Brooklyn Gas-Light 115
Citizens' Gas-Llght 82
Bonds, 5s .- ...

Consolidated Gas
Jersey City A Hobokeu
Metropolitan—Bond3 . .

.

Mutual (N. Y.>
Bonds, 6s

!7assau (Brooklyn)
Scrip

120 i People's (Brooklyn^
SSio Williamsburg

Bonds, 88
Metropolitan (Brooklyn)..
Municipal—Bonds, 7s.
Fulton Municipal
Bonds, 6s.

Equitable.

.

Bonds, 6s

83
124

88
126

New York Stock Exchange—Unlisted Securities.

SECURITIES.

Alabama A Yicks
do. do. coiisols.
do. do. 2d 53...

A.m. Bank Note Co
Am. Cattle Trust
4.m. Cotton Oil Co
do. pref .-

Am. Pig 1 run Stor'ge war.
Atch.A Pike's Peak, ' st 6s.
atl. A Char. Air Line
1st 7e, 1907

Brooklyn Elev'd—stock..
Brunswick Co ...

CtJifomla Pacific
(3in>;ll>nati A Springf
Comstock Tunnel
Ist income 4s

Continental Con. A Imp..
do. Trusteed stock

Distilling A Cattle F. Co..
Onl. S. Shore A At— Stk.
PreJ

(Sleorgia Pao.-Stock
Ist 68 '

Consol. 5e -„
Income 68

111. Coal A Coke
K jely Motor
Lehigh A Wilkes. Coal...
Little R. A Mem. lat 5s..

Bid. Ask.

33
90
67
42
14
2614
65 14

921,
121
38
31
Ills
1

0.18
•29

"19
'44

8

10
llSia
7814

39
921s
69
44

28

21
46
8I4

78^
261a

SECURITIES.

L.N. \.ACbic.(C. il.)lst68
Loaisv. 8t. Louis A Tex..
MeripblsA Cha'st. consols
Mex. NatConstruot'n Co.
Mo. K. A T. new 48, W. I..

do. 'Jd certs., W.l.
do. pref
Mt Des.S East Sh. Ld.Co.
N. O. Pac. Land Grant...
Newp. N. A Miss. Val
N.Y. V.-.B.A Buff
N. Y. A Qreen'd Lake, Ist
2d mort

N.Y. Loan A Impr
N. Pac. P. d'Oreille Div.

/ Do. Mo. Div., Ist 68
\North RIv.Cons. Co.scrlp.
O.I.AW.— 1st accintcert
2d ace. int. cert

Oce n Piir A N. Co.
Ocean SS. Co. — Ist, guar.
Pensacola A Atlantic
Postal Telegraph—Cable.
StL.Ark.A T.,l8t 4.3,W.I.
do. Ji\ 4s,W. I.

di>. Tr.reopts.3das tpd.
St. Paul E.A Ur. 1 r., lat 6s
Toledo Peoria A west...
West. N. Car.—Con.6s.... I

Bid. Aak.

107

118
22 -s
•79
•53I4
'29
100
24
17

31
6ii

63

60
28

102"
4

31
76^

.461s
I2«a

104
10

101

125
24
89
631s
29 \4

121,
26
181.

34
8

64
31

104*
n't

34
76
4534
13

107
aoii

* indicates aotual sales.
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The lNVESTO.13' SupPLKMKNT, a pamphlet of 150 pagen

,

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and othet

Companies, It is published on the last Saturday of every
other month—viz., January, March, May, July, September
and November, and is furnished without extra charge to

all regular subscribers of the Chkosicle. Extra copies

are sold to subscribers of the Chronicle at 50 cents each
and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are now published on the

third Saturday of each month,

RAILROAD EARNINGS.

BOADS.
Latest Banilngs Rtporttd.

WetkorUo, 1890. 1889.

Jan. 1 to Latest Date.

1890.

Allegheny Val.
Auuiston drAtl.
AnnistoD & Ciu.
Atcli.T.&S.Pe..
Half owned .

.

Totiil system
Atlanta & ('bar.
Atlanta & Flor'a
Atlanta & W.Pt.
Atl. A- Danville.
Atlantic .!k- Pac.
B.&O.EastLines
Western Lines
Total

Bal.AO.Southw.
Bait. A PotouiM
Beech Creeli
Bir.Selma&N.O.
Buff. Roch.i Pitt
Bur.C.Rap.&N.
Burl. & Nortliw.
Burl. & Western
Cainden & Atl.
Canadian Pacltio
Cp.F'r&Yad.Val
Cen.KK.&Bs.Co
Central of N. J .

.

Central Paciflc.
Central of 8. C.
Centr'l Vermont
Char.Cln. AChic
Charlcst'n & 8av
Char. Sum.& No.
Chat.R'meACol.
Chatt'n'fcaUni'u
Cheraw. AUarl.
Ches. AOhio....
Ches.O. &8. W.
Cues. & I^iioir .

Chic. A Atlantic. |3d wk May
Chic. Burl. & NoiFcbruary
Chic. Bnrl. & Q* March....

3rt wk May
3d wk May
April
April
February .

3d wk May
April
3dwk May
.\pril

Ai)rll
:td wk M ay
3d wk May
3dwk VI ay
3d wk May
.^dwk .May
3d wk .May
.3dwk May
April
April
April
2dwk nay
April
3d wk ,\Iay

April
I

3u wk May
3d wk -M ay
April

March
April..
April..
2(1 wk May
2<1 wk May
2d wk May
March
April..
April..
April..
3(1 wk May
April
April
April
3d wk May
April.,
April..
Afarch
3d wk .May
3dwk vlay
April
April
April
3<lwk May
April..
March
April..
March
March
Wk May 3
.March
April
March
Ajiril

April
April
3(1 wk May
AprU
.M arch

& Q*
t. ni.Chic.A East

Chic. Mil. & St. P.
Chic.&N'thw'u.
Chic. A Oh. Riv.
Chic.Peo.&St.L.
Chic.8t.P.&K.C.
Chio.8t.P.V.AO.
Chic. & W.Mich.
Cliip{)ewa Val .

.

Cin. Ua. & Ports.
Cin. JiMjk. & MiK-
Oin.N.O. AT.P.
Ala.Qt.8outh.
N. Ori. & N. E.
Ala. & Vicksb.
Vicks. 8h. A P.
Erlanjfcr Hyst.

Cinn. Northw'u.
an. Sel. & Moo.
Cin.Wab.&Mich.
Clev.Akrou&Col
Clev. & Canton..
CI.Clu.Ch.&S.L
Clev. & Mari(!tw
Color.^hidland.-
Col. A Ciu. Jlid..

Col. U. V. A Tol.
Colusa A Lake. . (April
Covin. AMa<!ou.'AprU
Day.Ft.W.ACh.. 'April
Denv. A Rio Gr. '3(1 wk May
Den.Tex.A F.W.iM.irch
DesM. AN'wcst'April
Det.Bay C.A Alp 3d wk May
Det.Laus'i; A No 3d wk .May
Dniuth 8.S.A Atl 3d wk .May
K.Toun.Va.&Oa. March
Knoxv. AOliio March
Total svstcin. 2(1 wk Aiav

Bliz.Lex.AB.8... March.....
Eva'ns.AInd'iills 3d wk May
Evanav. A T. H. 3n wk May
FitchburK Ai>ril.. ...'.

Flint. A \'. Marq. 3(1 wk Mav
Flor. Cent.A P. |2d wk May
Ft.Mad. A N'w'n March
Ft.W.Cin.AL. March
Ga. Car'la A No. 'March
Qa. RR. A B. Co. I March
Geo. 80. AFla..|AprU .

* 1 *
186,61! 173,154

6,07! 7,174
12,0.5! 9.286

619,692 460.260
34.61( 29.071

6.'54,302 489.331
139.91! 135,616

7,16f 5.295
27,69t 24,535
44.000 26.000
59,337 48.827

1,309,016 1,246,326
462,3<K 383,809

1,971,316 1,632,135
40.096 34.620
143,722 153,294
81..35£ 51.478
1,800 1.509

42,277 36,223
58.255 49,888
3,75S 3,677
4,236 4,625

64,334 45.325
286.00C 232.000
38,754 27,723

639,285 605,609
1,079,708 980,234
1,100,098 1,155,007

11,058 9.492
56.368 54,732
12.521
57,13f 51,760
6.041 3,294

23,000 19,854
8,910 8,387
5.80^ 4.872

145,036 106.454
120,459 145.813

6,334 6,196
48.014 37.790

160.94C 149.203
3,160.747 2,6,37.998

68,697 48.489
431.500 423,826

2,208.926 1,837.256
5,113 5.417

30,273 26.345
80.088 54,376

538,073 450,584
31.417 25,611
16,520 8,670
5.015 3,031
11,372 10,820
80,117 67,642
S-J.-'idO 28.779
19,871 16,319
6.103 6,621
0,1S8 6,598

14.5,148 125.939
1 .395 1,426
4,319 6,002

48.225 4 J.723
16.056 13.012
41.000 32.546

238.12-^ 242,694
23,034 21,221
40,230 31.122
5,891 0,559

262,985 165,036
1,815 1,134
8,147 6,304

41,997 37,523
161,500 146,500
238.707 202,429
16 990 11,771
11,978 12,160
21,193 18,880
53,106 51.647

534.459 454,629
49.501 55,332,
1J3,858 94.486
62.670 69,01 5!

5.537 4,587
17,843 15,384

507.402 439,444
56,380 43.776
22.367 18.767
1,604 2,040

26,868 25.742
7.071 3.902

152,387 164,830
50,988 18.830

1889.

545,532
27,627|
49,715

10,433,936
595,715

ll,031,63ll
468,923
36,214

159,258
152,928

1.153,670
5,813,780
1.717,309
7,531,089
853,153
531,820
325,1141

5,640
709,360

1,114,841
17.781
17.530

168.244
5,079,893
171,406

2,228,660
3,701,992
2,843,199

37,170

32,787
271.507
14.977

111.500
32,130
34,794

2,735,895
603.977
19,121

1.035,135
279,940

8.467.566
1.124.9.33
9,027,777
7.767,829

21,689
62,117

1,625,779
2,007,773
561,950

'i6".,^49

222,762
1,608,048
723,544
467,031
244,639
215,815

3,249,997
6,174

23.14^
170.848
283.784
146.300

4.787.557
81,454

682,361
121,465
801,037

6,337
45,827

165,020
2,853,003
731,507
67,820

207,169
423,733
649,660:

1,661.580
149,639

2,533.417
176.310
93.214

352.981
1,904,467
1,213,260
469,784

5,273
74.682
17.772

520.611
203.094

504.832
34.029
35360

8,524.805
5.33,838

9,078,634
399,623
27,208

150,601
94.911

1.079.811
4,929.288
1,483,744
6,413,032
760 650
520,389
21)2.928

4,747
743.560
989,027
17,833
16,689

149,188
4,717.034
130.092

1,9.35.111
3.769.449
3,204.950

31,696

229,957
9,012

70,881
30.466
29.090

2.034.139
640,730
19,712

817,247
307,831

7.534,9.36
939,964

8.439,984
6,904,794

25.830
51.469

1.027.888
1,778,916
521,000

• 'i7i746
209,767

1,.354.154
681,976
383,873
21 1,069
203,731

2,836,805
5,332

38,369
153,521
24.5.250
123,308

4,508,fi03
80.335

588,875
126,818
722,783

3,308
32,582
153,878

2,630,\:77 I

529,329
48,895
198.236
390,589
553,650 I

1,385,428
!

149.002
2,133.843
207.3 -iS

100.880
318,187

I

1,699,121 '

948.891
442,037

5,555
67,068
11,598

507,778
74.415

Roads.
lAiU»l Barntng$ JUporled.

Wakorilo, 1890. 1889.

Id wk May
idwk May
3d wk .May
3d wk May
WkMav24
Wk.Mayl7
Wk May 17
March
April..
March
April..
A|.ill.

April..
April..
April..
April..
April..
April..
3(1 wk May
April..
March
3d wk May
4tliwk Apr
4thwk Apr
2d wk .May
Fchr lary .

April
3(1 wk .May
4lhwk Apr
March
April.
3(t "k May
April
2d wk May
April
Fi'liruary

2d wk May
3d wk .May
3d wk May
Aprilipri
d w

Or.Rsn. AInd..
Cln.R.A Ft. W.
Other lines. ..

Total all lines.
9rand Trunk. ..

Ohio AGr.Tr.
Oel.Hr.H.AM.

Or. B. W. A 8t.P.
Gulf A('bl(!ago.
IIouHatonic
Huiuest'nA8hen
Ui.Cen.dll.A.Sii.i
CedarF..VMln.
Dub. A.Sio'xO.
Iowa lines
Total all ....

Ind.Dec.AWest
Interoc'nie (Mx)
Iowa C(aitral...
Iron Riiilwav...
J'k'nv.T.A K.W.I)
KanawliaAOhio
Kan. C. CI.ASp
K.C.F.8. A Mem.
K.C.Mem. A Hir.
K.C. Wy. AN.W
KentHcky '(Mit

Keokuk A xcst.
Kini^st'n A Pem.
Knox. A Lincoln
L. EricAll.ASd
L. Erie A West..
Lehii^hA Hud..
L. Rook A Mom.
Fxmi? Island
Louis.A Mo.Rlv.
Louis.Ev.ASt.L.
LoulHV.A Nashv.
Lonls.N. AACh.
Louis. N.AACor
Louiav.N.O. AT.
Lou. St.L.ATex.
IjOuisv. Houth'n.
Lynchb.ADur'm
Memphis A Chas
^Mexican Cent...
[Mex. J^ational

.

JMexIcan K'wav
Mil.L.Bh. A West
.Milwaukee A No
Mineral Ranso..
.Minneap. ASt.L.
M.St.P. &8..S.M.
Mo. Kan. A Tex.
Mobile A Ohio .

.

MontercyAM.Q
Nash. Ch. ASt.L.
Nat. Red R. AT.
.VewBriiuswiok.
N. Jersey A N.Y.
N. London Nor.
New Ori. A Gulf
N. Y. C. A H. R.
S. Y. L. E. A W.
S. Y. Pa. A Ohio
N. Y.AN.Eug..
N. Y. A Norttfu.
N. Y. Out, A W . .

1
3(1 wk May

N,Y, 8U8q,A W„lApril
Sortolk A West.] 3(1 wk .May
N'theast'n (8. C.) .March
Sorth'u Central.' April
Northern Pacilio 3(1 wk M;ty
Opd. A Lake Uh I Wk .Mav 3
Ohio I nd. AW.. '4th wk Feb
OhioAMiss 3d»k Ma>
Ohio A Northw..' April
Col. A Maysv. 'April

Ohio River '2d wk -May
Ohio .Southern. .'April
OLio Val, of Ky. 3d wk .Mav
Ouiaha ASt.L. .April.. ...'.

Oregon Imp. Co. March
Pennsylvania ..'April
PeoriaDoc.AEv. 3dwk May
PotersburK April
Phila. A Erie... March.....
PUtla. AKeadV. Aiiril
Pitts. Mar. A Cii. April
Pittsb. A Wesfu March
Pitta.Clev.AT. iMarch.. ..

Pltts.Paiu.AF.iMar.h
Total system 3d wk .May

Pt. Royal A Auk. .March
PC. Roy.A W,Car, .March
Pres.AAriz.Ceu. 'April
QuiucyO.A K.C, 'April
Rich.ADauville.! April
Vir, Midland.. April
Char.Cul.AAu. lApi'il

Ool. AOrecnv.lApril
West. No, Car.lApril
QeorKia Pao
Waab.O.AW.. April
Ash v. A Spart. ' April
Total Sys'm. ;id wk .May

Bloh. A Peter8h.]April
Rio Qr. West.. 3awkMay
RomeA Decatur April
Rome W. A Ogd. April
Sag.TuscolaAH.'April
8LL.A.Ar.U.B'iM2d\vk «ay
8t.L. Ark. ATex.;3d wk May
St.L.DcsM. AN. April
8t L.A San Fran. 3d wk May
8t.PaulADul'tn'.VprU
8tP.Miu.AMan. .\pril

£a.st. ot Minn. 'April
Houtana Cent April
Total 8.V8'm., April

S.Ant.AAr.Pass. 2(1 wk .May
B. Fran.A N.Pac. jjd wk May
8aV. Am. A Mon. .Vpril
Seattle L. 8. AE.ilid wk .«ay
Scioto Val.AN.E.l2<lwk May
Sheuaudoah Val April

k May
3d wk May
Febi uary
April
2d wk .May
3d wk May
3d wk .May
rt'k Apr. 26
3dwk May
3d wk May
April
April
April
April
April
April
April
April
.March
.\pril
Wk May 3
April
Ain-il
April
March
April
April

I *
45,071
8,753
4,679

68,503
383,064
67,7
18,367
36,661
3,837

120,867
10.300

1,076,320
6,903

141, .595
148,498

1,224,824
38.024
130.000
30,730
3,80:>

60,000
6,.'i65

8,616
103,728
17,910
47,800
81.587
7.260
5.897

19.042
5,445

48,934
27,748
8,447

279,519
33,880
24,224

340,335
45,328
1,124

40.765
7.534

29,566
6,300

35,253
114,836
73,532
70.862
87.562
29,850
10.080

106,590
152,832
663,700
252,423
35,644

277,144
998

83,734
20,739
10,462
12,663

3,022,979
2.345,757
590,820
481,852
.30,467
36,896
122,095
133,383
78.132

556,946
397.019
13,516
25,302
96.481
16,103

82.^
12,901
44,176
4.329

43.781
368.311

Jan. 1 (0 Latett Dale.

1800. 1880.

«
41,140f
8,710,
3,577|

63.4271
372,288
62,331

1

17,436,
31,508!
3,779

87,691
8,690

972,840
7,326

117,.382
125,107

1,097,9471
24,260
90,060
26,787
3,059

57,969
4,639
6,339

96.059
15.280
30.690
73.355
5,804
6,419

13,790
5,219

44,881
17,081
10,001

247.672
30.036
21,417

310,185
41,622
1,032

40,691
4,239

27,345
570

31.009
111.792
67.457
75.913
61,785
20,728
8,179

93.937
98.038

526,700
197,349

258,288
1.995

82,108
19,094
11,216
13,869

2,742,372
1,953,733
523,841
422,113
48.416
36.411
98.479
102.115
60,006

425,171
357,729
11,815
21,231
78,55:4
16,748;

971
11,596
36,748
2,133!

30,833
4,577

» I

039.717I
166.038!
80.>'47

1,186.502
7,.334,917
1,446,413
393.470
87.764,
16.673

331.8111
45.50Oi

4,305,379
24,547

587,622
612.169

6,117.548
133.464
618.402
691.410
13,433

194.380
109.056
125.202

1,565,195
453,939
99,1(KI

.306.54.'

131.803
48.850
42,240
20,415

975,607
100,265
198.449
886.136
67,412

398,^13
7,109,415
829.809

4,041
1.019.333
130.999
62.526
20.928

665,425
2,564.951
1.496.916
1.264.451
1.241,994
557.908
33,054

442,765
611,934

2,345,373
1,038.784
127.044

1,136,227
9,382

205,964
75,394

•
832.734
170.588
79,76fl

1,083.088
7.1<10,ia»
1,236.401
3.-i7,3i6
69.632
15,376

244,220
30,647

4,261,058
28,667

.507.770
636.437

4,797.496
124.393
333.801
630,600
15,632

179.744
96.132
86,649

1.493,718
344,989
57.120

289.726
121,096
68,971
36,774
20.691

907.206
71.629

223.731
802,487
88,391

405,714
6,438.691
812.808

3.744
1,004,377

59,872

636,064
2.393.511
1,416,894
1,391,635
1,078,342
411,187
32,900

379,635
423.285

1,988,527
1,015,662

49.874
11,.: 96,7.39
8,800,517
1,714,121
1.767,53U
172,179
691,7.34
413,236

2,373,730
230,413

2.169.120
7.312,101
209,421
243,428

1,571.580
61,405
2,741

201,893
178,080
75.423

200.876
944,695

1,117.834
9,671

199.259
65.926

5,619.337 5,032,370 21,083,475
15,912, 15.512
51.6051 43.8OI1

386.251' 30O.1O7:
1,676,996 1,381..525'

3.170 1.467,
115.706 116.386,
43,032;
16.948
44.044I
31.896'
40.1741
11.5601
19.897

391.190|
190,348
64.879;
50.2621
82.051!

April
I

118,2141
11,251
10.147

240.223
29.783
35.0 to
8,000

333.503
7,532

22,510
67,954
8,131

125.853
104.354
747.498
41,988
84,232

873.718
32.858
1 1,522
22,127
8.695

12.841
93.00t>

42.159:
24.103
42.873;
S3,6-.:>;

41,526.
11,313,
19.188,

383.245.
170.718
60.17b
42.169
72.415
88,911:
9,663!
7,352,

209.905
24.S91
23.775
•',000

261.398
9,578

19.469
50,213
4,016

90,320,
85,201

665,098
12,089
64,604

741.791
25.881;
13,9001
15,135!
4,78S,
11,624
67.141'

274,134
1-8,454

1.009.793
6,066,103

11.622
332,655
113.3601
52.&30!

804,966'
IIO.8I61
124,4181
.36,154
73..382

1.770.466
707.327
321.273
316.311
313.018
606.285
36.573
42.169

4,846.296
113,141
556,134
33.830

1.243,128!
26,392'

421,549
1,336,171

27,614
2,254.338
381,669

2,375.399
137,665
287,236

2.800.300
527.194
209.240
8-.870

132,604
234.388
377.947

54.751
10,775.850
7,702,392
1,422,292
1,643,201
168,820
590.019
374.226

1.967.433
192.073

1.798.311
6,719.613
183,704
229,344

1.452.000
59.054
3.354

177.351
174.332
45.242
141.035
928.270

18.778.408
270.869
172.668
843.459

5,315,465
6.138

320.518
111.351
57.694

805.097
98.697

122.311
43.874
80.910

1.627.980
'518,601
301.074
260.745
U(i5.244
432.915
3 1 .622
37.529

4,257,911
97.204

4(19.770
16,500

984,968
30,440

351.062
1,125,125

17,390
1.992,900
3Ov.>,608

2,084.094
63.075

220.789
2.367,958
380.172
219.958
62,166
85.031

227.660
24ii.i>20
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Latett Samingt Reported.

BoAca. \yttekorMa 1890.

Boatb Carolina .

Bpar. Un. & Col.
Bo. Faclflc Co.—
Gal.Har.&S.A.
Loiiis'a West..
Morgau'sL.tT.
M.Y.T.&Mex.
Tex. & N. Orl.
Atlantic sys'ni
Paclflc system
Total of all.,

•o. Pac. RR.—
Ko. DiT. (Cal.)

So. Dlv. (Cal.)

Arizona DIt..
NewMcx. Div.

Btatenl. Rap.T.
Bununit Branch.
Lykens Valley

Tal.& CoosaVal.
Tenn. Mkllaud..
Texas & Paciflc.
Tol.A.A.&N.M.
Tol. Col. &Cin..
T0I.& Ohio Cent.
Toi.& O.Cen.Bx.
Tol. P. & Went..
Tol. St. L. & K.O.
Tol.&So.Haven.
Union Paciflc—
Or.e.L.&U.N.
Or.Ky.&N.Co.
StJo.&G'aisl.
Den.Lead.&G.
All oth. lines..
Tor.U.P.Sys.

Cent.Br.&L.L.
Tot. cout'led

Montana Uu..
I.ear.Top. & 8.

Man.Al.A Bur.
Joint.own'd.ig
Grand total.

Vermont Vallej
Wahash
Western of Ala.
West Jersey
W.V.Cen.&Pitts.
West.N.Y. & Pa.
Wheeling&L.E.
Wll. Col. & Aug.
Wisconsin Cent.
Wrlghtsy.&Ten

March.
March.

March.
March.
March.
March.
March.
March.
March.
March.

March
March
March
March
At)ril.
April..
April.

,

April.
April.
3d wk May
3dwk May
3d wk May
3dwk May
April
2a wk May
SdwkMay
April

March
March
2dwkMay
March
March
April
March
March
VI arch
.March
.viarch
vfarch
March
April
.Jdwk May
April
April
April.
3ct wk May
3d wk May
viarch
3dwk May
April.

$
142,756
11,046

352,182
87,387

415,917
10,473

147,605
1,013,564
2,538,468
3,552,032

15,3,114
535,335
181,728
92,397
64,127
73,591
94,987
6,889

14,968
107,732
22,153
6,057

28,185
8,571

16,684
24,134
1,845

646,269
303,137
29,891
75,770

,054,710
,547,729
132,721
,359,878
73,736!
3,073
3,18l'

39,995
,399,873
15,192

212,874
32,425

120,083
72,091
69,500
22,681
89,758
98,447
6,373

1889.

126,390
14,189

296,159
86,310

410,064
7,921

125,766
926,220

2,525,809
3,452,029

138,273
489,073
168,274
81,979
62,955
80,467
62,000
5,955

12,964
109,979
16,754
4,894

21,996
7,036

17,863
24,912
1,648

450,
339,
21,
60,

1,667,
2,828,

59,
2,671,

47,

I
26!

2,697;
14;

241

;

32,
109:
57:
68,
17
77,
72:
5:

Jan. 1 to Latett Date.

1890. 1889.

434,201
34,833

387,293
34,456

971,930 909,234
261,789 252,862

1,245,700 1,257,365
35,389 25,639

465,750 363,158
2,980,608 2,808,2.59
6,684,790 7,307,166
9,665,398 10,115,424

153
465
410
200
523
926
287
616
095
356
619
035
,651
921
721
309
490
,879
,300
.253
800
,556
971

398,656
1,420,906
478,766
240,117
216,723
258,235
260,917
26,506
63,365

2,560,283
443,131
115,466
484.435
32,598

332,659
557,445

7,345

1,380,322
652,049
571.835
208,698

5,134,244
12,064,472

337,243
8,088,185
189,638

7,857
8,753

103,123
8,191,308

55,329
4,795,025
184,277
416,96:
269,495

1,306,762
419,524
296,898

1,744,40
29,807

409,642
1,450,182
501,113
247,681
208.270
391,649
284,487
21,128
58.512

2,305,953
350,753
88,697

333,075
29,639

318,144
313,892

6,242

1,311,150
861,890
403.552
169,526

4,489,020
10,431,289

172,456
7,275,741
168,700

7,292
7,946

91,968
7,367,709

52,040
4,336.433
184,600
372,020
224,711

1,149,917
333,560
254.553

1,336,883
25,489

* Including new lines controlled, formerly reported separately
} Mexican ourrenoy. a Main Line.

Latest Gross Eamings by Weeks.—The latest weekly earn-
ings in the foregoing table are separately summed up as
foilows:

For the third week of May the gain is 13-16 per cent on 73
roads.

3d wed; of May.

Atlantic & Pacific
Bait. & Ohio Southw
BufiSlo Rocli. & Pitts....
Burlington C. Rap. &No.
Canadian Paciflc
Chesapeake & Ohio
Chicago & Atlantic
Chicago & East. Illinois-.
Chicago Mil. & St. Paul..
Chicago St. P. & K. Citv.
Chicago & West Mich. . .

.

Cincinnati Jack. & Mack.
Cin.N.O. &T.P. (5 roads).
Cleve. Ciu. Cliic. &8t.l, ..

Colorado Midland
Col. & Gin. Midland
Denver & Rio Grande . .

.

Detroit Bay C. & Alpena.
Detroit Lans. & North.

.

Dulath S. 8. * Atlantic. .

.

Evans. & ludianap
Evans. & Torre Haute. . .

.

Flint & Pere Marquette.

.

Grand Rapids & Indiana.
Cincinnati R. &Ft.W...
Other lines

•Grand Trunk of Canada.
"Chicago & Gr. Trunk.

.

'Detroit Gr. H. & Mil..
Iowa Cential
.Kanawha & Ohio
Keokuk &. Western
Xiake Erie it Western
Lcouisville & Nashville. -.

lionisv. N. Alb. & Chic...
lioulsv. N. O. A Texas'. .

.

LonlBville St. L. & Texas.
Mexican Central
Mexican National
Milwaukee L.Sh.&West..
Milwaukee & Northern ..

New York Ont. & West. .

.

Norfolk & Western
Northern Paeitlc
Ohio & Mississippi
Ohio Val. of KentucKv. .

.

Peoria Dec. & Evans.'....
Pittsbiu'g & Western. ..

Bich. & Danv. (8 roads) .

.

Rio Grande Western
Bt Louis Ark. & Texas...
St. Lotus A San Francisco.
Seattle L. 8. <t Eastern ..
Texas* Paciflc
Toledo Ann A.&No.Mlch.
Toledo Col. & Cincinnati.

1890.

$
59.3.57
40,096
42,277
58,255

286,000
145.037
48,014
68,697

451.500
80.088
31,417
11,372

145,148
258.128
40,250
5,891

161,500
11,973
21.195
53,106
5,537

17.843
56.380
45.07

1

8,753
4.679

369.526
67,724
18,367
30,739
6,555
7.260

48.934
340,335
45.328
40,765
7,534

114.836
73,532
87.562
29,850
36.896

133,385
397,019
96,481
4,329

15,912
44,044

240,225
35,040
57,954

125,853
8.695

107,732
22,153
6.057

1889.

48,827
34,620
36,223
49.888

232,000
106,455
37,790
48.489

423,826
54,576
25,611
10,820

125,959
242.694
31,122
6,559

146.50 J
12.160
18.880
51,647
4,587

15,384
43,776
41,140
8,710
3.577

358,517
62,331
17.436
26,787
4,639
5.894

44,881
310,185
41,622
40,691
4.239

111.792
67.457
61,785
20,728
36.411

102,115
357,729
78.524
2,133

15,512
42.873

209,905
25.775
50.213
90,329
4,788

109,979
10.754
4.894

Increase. Decrease.

10.530
5,476
6,054
8,367

54,000
38,582
10,224
20,208
27,674
25,512
5,806
552

19,189
15.431
9,128

15,000

2,315
1.459
950

2,459
12,604
3,931

43
1,102

11,009
5,393
931

3,952
1,916
1,456
4,053

30 150
3,706

74
3,295
3,044
6,075

25,777
9.122
485

31,2
39,290
17,957
2,196
400

1,171
30,320
9.205
7,741

35,524
3,907

5,399
1,163

668

'l82

2,247

3d week of May.

Toledo & Ohio Central...
Toledo St. L. & Kan. City.
Wabash (consol. system).
Western N. Y. & Penn...
Wheeling & Lake Erie...
Wisconsin Central

Total (73 roads) 5,234,012
Net increase (1310 p. o-)

1890. 1889.

21,996
14,912

241,721
68,300
17,253
72,556

Increase. Decrease,

6,189
9,222

1,200
5,428

25,891

4,625,386, 640.570
608.626

28,847

31,944

* For week ending May 17.

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the net earnings reported this week. A full de-
tailed statement, including all roads from which monthly re-
turns can be obtained, is given once a month in these columns,
and the latest statement of this kind will be found in the
Chronicle of May 17. The next will appear in the issue of
June 31.

-Gross Earnings.-
189». 1889.

-Kel Earnings.-

Roads.

Canadian Paciflc....Apr. 1.228.518
Jan. 1 to April. 30.. 4,235,893

Cent, ofNew Jersey.Apr. 1,079,709
Jan. 1 to April 30... 3,701,992

CbXc. Mil. & St. Paul.Apr. 1,998,966
Jan. 1 to April 30... 7,664,277 ., ,

July 1 to April 30... 22,455,578 21,485,587
Clev.Cin.Chic.&StL.Apr. 1,093,347 1,002,627

Jan. 1 to April 30... 4,031,821 —
July 1 to April 30. ..10,537,815

Kan.C.Ft.S.&Mem.Apr. 371,314
Jan. 1 to April 30... 1,665,195
July 1 to April 30. . . 4,151,838

Mexican Central Mch. 573,335
Jan. 1 to Mch. 31... 1,729,947

Mexican National... Apr. 315,760
Jan. 1 to April 30... 1,278,976

N.Y.L.E.& West'n.Apr. 2,345,757
Jan. 1 to April 30... 8,800,517

1,137,427
4,008,034

980,234
3,769,449

1.819,531
7,171,946

3,799,477
9,808,237

342,257
1,493,715
3,806,706

564,075
1,538,654

293,876
1,201,373

1,953,733

1890.
$

406,672
1,122,323
422,621

1,351,965

536,331
2,177,622
8,098,275

369,303
1,352,012
3,672,610

84,315
418,697

1,318,252

191,578
616,666
65,332

242,879
1779,513

1889.
$

404,182
1,069,360

378,787
1,506,904
478,772

2,050,962
7,665,412

312,228
1,141,452
3,265,366

100,152
460,546

1,291,023

296,528
733,783
34,589

229,034
1624,496

7,702,392 J2,896,257 ;2,504,478
Oct. 1 to April 30... 16,272,551 14,666,809 ;5,531,697 {5,011,250

N. Y.&NewEngl'd.Apr. 481,852
Jan. 1 to April 30... 1,767,530
Julyl toAprU 30... 4,818,927

N. Y. Ont. & Weafn.Apr. 157,277
Jan. 1 to April 30... 5 584,381
Oct. 1 to Ajiril 30... 1 1,053,988

Norfolk & Western. .Apr. 539,132
Jan. 1 to April 30... 1,982,587

Northern Central. ..Apr.
Jan. 1 to AprU 30. .

.

Northern Paciflc Apr.
Jan. 1 to April 30...
July 1 to:April 30... 18,715,328 16,277,905

Pennsylvania Apr. 5,619,357 5,032,370
Jan. 1 to AprU 30... 21,083,475 18,778,408

PhUa. & Beading.... Apr. 1,676,996 1,381,525
Jan. 1 to April 30...
Dec. 1 to April 30. .

.

Rome Water. & Ogd. Apr.
Jan. 1 to April 30...
Oct. 1 to April 30...

Tenn.Coal & Iron Co . Apr.
Jan. 1 to April 30
Feb. 1 to April 30

UnionPaciflc Apr. 3,547,729 2,828,926
Jan. 1 to April 30... 12,064,472 10,431,289

West.N.Y. & Penn. .Apr. 307,541 246,566
Jan. 1 to April 30... 1,100,462 950,117
Oct. 1 to AprU 30... 2,004,402 1,797,302

556,946
2,169,120

1,923,073
6,059,962

6,066,105
7,721,047

333,505
1,24.3,128
2,221,781

422,113
1 ,643,201
4,541,495
136,712
488,321
890,769
417,960

1,662,279

425,171
1,796,311

1,653,413
5,056,964

5,315,465
6,715,977

261,398
984,968

1,865,918

165,328
567,117

1,756,179

28,119
88,461
158,085
176,062
666,726

155,344
623,032
823,779

2,200,572
8,075,421

1,687,771
6,036,219

680,395
2,285,342
2,950,841

136,1.50
522,580
987,835
81,700

339,700
236,400

1,021,107
3,078,684
109,453
363,684
612,157

12.5,836
476,525

1,578,935
15,067
40,019
75,619

146,042
562,363
110,201
536,931
660,526

2,174,921
6,531,947

1,686,598
5,747,936

502,957
2,013,310
2,577,645
100,510
358,250
757,597
43,400

212,900
152,100
969,423

3,066,095

54,344
175,944
394,117

; After deducting proportion due roads operated on a percentage
basis, net in April, 1890, was $374,195, against $449,587 in 1839; for
four months, $2,107,789. against $1,796,630, and for the seven months
ending AprU 30, 1890, $4,047,842, against $3,694,579.

ANNUAL REPORTS.
Pacific Mail Steamship Company,
(For the year ending April 30, 1890.)

The annual report of Mr. Geo. Gould, President, remarks:
" The statement of this company's business for the year end-
ing April 30th, 1890, submitted herewith, shows net earnings
cf 3}^ per cent after deducting extraordinary expenditures of
3350,408 for new boilfers and repairs on steamship City of New
York and payments on account of new boilers for the steam-
ship City of Sydney. .r**^
" The business of the Atlantic and China lines shows ajfall-

ing off in comparison with last year, which, however, is more
than offset by gains on the Panama lino and a reduction in
expenses, so that the net eaminsrs exceed those of last year by
§15,0C0.
" The steamer China, referred to as building in my last re-

port, has been completed, and her cost, $836,000 laid down at
Hong Kong, has been (as was aiticipated) entirely met from
earnings. The China has proved a most creditable addition to
the company's fleet, having broken the recoi'd across the
Pacific both ways; and her substitution for the City of New
York and City of Sydney on the China line will doubtless
effect a decided saving in the expenses of that service.

" The steamship Barracouta, built by Messrs. J. & G.
Thompson, of Glasgow, in 1883, has been purchased at auction
in London and laid down at Panama at a cost of $140,000; and
after undergoing some slight and inexpensive alterations nec-
essary to adapt her to the peculiar requirements of the Central
American trade, will enable us to meet, at a very small ex-
penditure, the competition of the cheap German steamers
which still continues via the Straits of Magellan. The Barra-
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couta could not be duplicated new tor twice her present cost
to the company; and as she is less than seven years old and an
economical boat she will do good service in tlie trade to which
she lias been assigned." » « »

"From tlie foregoing it will be seen that the management
have followed the programme outlined in my last report i. e.,

of applying the earnings to the building up of the company's
fleet; and it is witli pleasure I can report cash on hand to the
extent of $334,69 1, after meeting the heavy outlays for new
tonnage and betterments already referred to above.
" In this connection I have to report that the steamers South

Carolina and Crescent City have served their time, and should
be replaced on the coast service (for which they were origin-
ally intended) by the steamers San Juan and San Bias. These
two latter, while most eflScient and economical boats, are not
large enough for the growing demands of the through service,
and as that service requires American tonnage, steps should be
taken at once to secure at least two steamers which wiU meet
the demands of tlie trade and also conform to the require-
ments of the bills now pending before Congress to build up
the American merchant marine.
"The steamship Granada was stranded on Point Tejupan,

west coast of Mexico, June 22d, 1889, and proved a total loss.

A severe gale prevailed at the time, and the local inspectors in
San Francisco entirely exonerated the captain from all blame,
attributing the disaster to an unusual current caused by the
storm. NoDo the less, the loss of this fine steamer, which was
valued at $300,000 and could not be replaced for $500,000, was
a severe blow to the company, as, although seventeen years
old, she had only recently been overhauled at a heavy outlay,
and was good for at least ten years' economical sevice."
In 187.5 the very valuable real estate belonging to this com-

pany and adjoining its wharf in San Francisco was sold and
immediately rented from the purchaser under a most burden-
some form of lease for a period of 15 years. This lease expired
February 15th last and the property was surrendered on April
15th.

The repair shops were abandoned, as a satisfactory contract
was made with the Union Iron Works to do all the small re-
pair work, and a new yard for storage of coal and supplies
was secured at a net rental of $3,600 per annum for five years,
with privilege of renewal for an additional period of flveyeara
at $6,000 per annum. Tlie cost of making this change is esti-

mated at about $15,000, and the saving effected thereby is es-

timated at $50,000 per annum.
Mr. Gould further remarks: " In January last I negotiated

a contract with the Northern Pacific Railway Company to run
a monthly line between Tacoma and Japan and China. The
more advantageous divisions of the revenue on through traffic

via the Northern Pacific Railway, on the basis of last year's
business, would have given the Pacific Mail Steamship Com-
pany $30,000 more net revenue than they received, and the
lower price at which coal could have been obtained at Tacoma
compared with what we paid in San Francisco, would have
saved an additional $30,000, a total saving to this company of
$60,000.

" In addition to the above the City of Tacoma offered this

company the title to a valuable water front, if we would main-
tain the line for one year. This contract would have elimi-

nated the Northern Pacific sailing ships as competitors in the
Cliina trade. I regret that certain railroad influences in our
board prevented the confirmation of the contract.

" Our relations with the Occidental & Oriental Steamship
Company, which is owned by the Central Pacific and the
Union Pacific railroad companies, have been somewhat
strained. Under present arrangements joint agencies are
maintained at Yokohama and Hong Kong, this company and
the Occidental& Oriental Steamship Company sharing equally
In the expenses of said agencies.

" The ngiires of the past year, however, show that the Occi-
dental & Oriental Steamship Company's boats have carried
nearly one-third more cargo than this company's ships, al-

though your steamers have not all come fully loaded.
" I recommend that the trans-Pacific business be pooled, or,

faiUng this, that separate agencies be estabhshed in the inter-

est entirely of the Pacific Mad Steamship Company."
The statistics for four years, compiled for the Chbonicle,

are as below give^^i:

EARKINOB AKD EXPEK8E8.
Tlarninqs— 1886-87.

Atlantic Line $766,080
Panama Lines 1,368,883
Trans-Paciflo Line 1,282,317
Bubsiilies 101,331
Interest and divs.. 70,904
Miscellaneous 43,854

Total $3,633,371
Expends—

Atlantic Line . $690,166
Panama Lines 1,357,949
Truns-PaciUo Lino. 682,821
Agencies
Miscellaneous

43.'),S3S
171,064

Total $3,337,838

1887-88.
$807,011
1,778,275
1,334,331
101,033
16,712
40,533

1888-89.
$777,435
2,006,894
1,201,580
100,267
32,133
42,743

1889-90.
$683,488
2,18ti.352
942,143
103,000
17,094

133,591

$4,078,547

$602,170
1,121,307
714,189
406,701
493,702

$4,161,057

$553,787
1,528,097
837,616
407,729
338,333

$4,065,668

$502,006
1,520,057
762.536
411,883
358,636

$3,638,119 $3,666,162 $3,555,118

Net earnings... $295,533 $440,428 $494,895 $510,550

The following were the proportionate earnings of the sev-

eral hues from freight and passengers in 1889-90:

Passengfrs. Freight.
Atlantic Line $1.37.658 $545,829
Panama Lines 432,993 1,7.53,359
Trans-Pttclflc Line 293,677 648,466

Total.
$683,488
2,186,352
942,143

Total $864,328 $2,947,654 $3,81]»983

Ohio Rlrer Railroad.

('For the year ending December 81, 1889.^

The report says that " the business of the road shows aa
increa.se of freight and pa-ssenger earnings, compared with the
year 1888, in every month with the exception of June, which
shows a slight decrease. This was owing to the fact that in
consequence of the Johnstown disaster tlio, Pennsylvania RB.
Co. issued a notice at this time declining to accept any freight
for a period of !W days. During the entire year tlic Ohio Val-
ley has been vi.sited by constant and numerous storms and
floods, which interrupted freight shipments and passenger
travel, and largely increased the cost of maintenance of road-
way and wear and tear of machinery and equipment, it being
almost imposaiblcat timee to maintain th" rnadbed in standard
condition.

" Attention is called to the increase in freight earnings; this
being the first year since the line has been in operation that
the freight earnings exceeded that of passenger. Tlie increase
in both passenger and freight earnings from the southern con-
nections is growing constantly."

EAJtNINOS, EXPENSES iLND CRAKOES.
1888. 1880.

Earnings— $ y
Passcugor 216,005 248,039
Freight 210,139 280,022
Mail, express, dec 45,571 50,008

Total 471,805 580,760
Operating expenses and taxes 269,883 313,229

Net earnings 201,923 276,540
Deduet—

Interest 196,818 220,836
KentaU 1,650 4,228

Total 198,468 225,064
Surplus 3.454 61,476

New York Chicago & St. Loais Railroad.

(For the year ending December 31, 1889.^

The pamphlet report of this company has just come to hand.
It states that the engine and car equipment has received large
repairs and five new engines have been purchased. The
engines have, as a rule, been sufficient to move the traffic

offered, without much delay, but to do so the average engine
mileage has been excessive and often emptv mileage is made
to place the power where needed. The balance against the
company for the hire of cars was $239,701. To equalize this,

at least 2,800 additional cars would be required.
The condition of the track and structures is improved. 123

miles of track have been ballasted with gravel, 205,707 cross
ties placed in the track, 2,987'12 tons of 65-pouud steel rails

were laid and new joint fastenings usetl. The elfort has been
to improve the standard of track by using heavier rails, joint
fixtures and cross ties for all renewals, and to ballast the entire
road so far as necessary to preserve the superstructure and
reduce the cost of repairs of the equipment to a minimum.
Operations, earnings and charges have been as follows for

two years:
0FEBATI0S8 AXD FISCAL RESULTS.

1888. 1889
Miles operated 512' 513*
Operations —

PassenfTcrs carried (number) 478,249 .520,118
PasseUKCrs carried one inUe 16,570,1 69 20,3.">4,079
Averairo rate per pa.sscnger per mile l'83cts. 1~0 ets.
Freight (tons) carried 2,736,337 2,838,200
Freight (tons) carried one mile 866,371,707 874,382,713
Average rate per ton per mile 0'52S cts. 0-536 ets.
Eaminga—

Passenger $303,195 $358,462
Freight 4,570,912 4,688,618
Mail, express, &e 44,110 43,251

Total earnings $4,f>l«,217
Operating expenses, taxes & bettermts. 4,1 13,824

Net earnings $804,393
IKCOME ACCOU!<T.

' 1888.
Net earnings $804,393
Other income 6,120

Total
Deduet -

Interest on bonds
Rental of terminals.
Sinking fund

$810,813

$778,240
81,418
100,000

Total $959,656

Balance dcf.$l48,343

BALANCE BKEBT DEC 31, 1889.

ASSETS.

$.5,090,329
4,003,544

$1,086,785

1880.
$1,088,785

5,390

$1,092,175

$791,680
81,139
99,954

$972,773
snr. $119,402

Constnietion and equipment-
Cost ot TottA to Dcceaibev 31,1839 $16,219,677
Cost of equipment 3,616,721
Coutribntions to co-operative fast freight line funds 14,713
Contribution to Central TrafBc Association Fund. 428
Material and fuel on hand 181,897
Current axset^—

Cash in hands of Treasurer, &c 2/5,422
Due by station agents and conductors 174,873
Due by other companies 567,371
Due by Unitcil States Post OtBce Department. o9'*Due on miscellaneous accounts 24,169

Total $51,081,730

LIABILnrSS.

First preferred stock $5,000,000
Second preferred stock 11,000,000
Commonstock 14,000,000 _„_„„

$30,000;000
Funded debt 19,784,000
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Carried fonoard ^4<>,7!'t,oo

Current liftbUUieit—
Unpaid vouiliBr8 $307,024
Unpi.lrt pny-ioUa. 175.419
Due other companies and individuals 03,902
Interest coupons duo and nut presented 14,800
Interest on honds accrued, but not due 100,400
Sinking fund account 199,9ri4

Income iiccount 1 10,13J

Total ii>51 ,08 1 ,730

GENERAL INVESTIViwNT NEW .

Alabi m.i Midliin''.— This railroad, recently completed be-

tween Montfjomfry Ala., and Bainbiidge, was turned over to

the officiaU by the cintractor on May 31.

AlliiiiUc it I'liciflc—The following have been elected offi-

cers of the Atlantic & Pacific Railroad Company : Chairman
of the Board, George C. Magoiin ; President, Allen Manvil;
First Vice-P;es-ident and General Auditor, J. V.'. Reinhart

;

Second Vice-President. A. A. Robinson ; General Counsel, J.

J. McCook. all of Atchison Company ; General Solicitor. Geo.
R. Peck ; Land C'oiiimissiouer, J. A. Williamson ; Secretary
and Trea-iirer, H. W. Gardiner ; Auditor. F. E. Hancock ;

Gleneral Slanager western division, D. B. Robinson ; General
Manager central division, H. L. Morrill.

Chiratro Gas This'.—In Chicago, May 28, Judge Collins ar-
nounced his intention of appointing a receiver for the Chicago
Gas Trust Company, in the Charlton suit, and also enjoining
the Trust from transferring its stock or any moneys, or bonds
or other assets to the Fidelity Insurance, Safe Deposit & Tru.-t

Company of Philadelphia. Later the matter v\ as left over till

next week. The New York dispatches report the Judge as
saying

:

" From the evidence submitted, the contention in the case
was over the following state of facts : The Chicago Gas Trust
Company was organized la April. 1887, wiih a capital stock of
$25,000,000, divided into 250,000 shares, of the par value of
$100 each. The said gas trust acquired, by purchase in its own
name. 189.383 shares of the capital stock of the Chicago Gas-
light & Coke Company, 29,881 shares of the capital
stock of the Consumers' Gas Company, 29,747 shares of
the capital stock of the Equitable Gaslight & Coke
Company and 34,000 shares of the capital stock of the People's
Gaslight & Coke Company. These shares of stock represent a
large majority of all the shares of stock issued in these re-
spective companies. After these purchases the Gas Trust
Company deposited with the Fidelity Insurance Trust & Safe
Deposit Company of Philadelphia all the shares of the afore-
said, which deposit was alleged to be in trust for the stock-
holders of the Gas Trust Company and for the security of the
holders of the mortgage bonds of the four Chicago gas com-
panies then issued, or that might be issued thereafter. The
Chicago Gas Trust Company itself has issued no bonds.
The contract entered into by and between the Gas Trust

Company and the Philadelphia Company further provided
that any person authorized so to do by the Board of Directors
of the Gas Trust Company, or by the President, where the
Board of Directors had made no other order, might vote all
the shares at the respective meetings of the several four gas
companies, and that the Gas Trust Corripany should, in every
respect and manner, be considered and act as the owners o"f

said stock so deposited, except that it might not sell, transfer
or assign or otherwise pledge or hypothecate the same or its
interest therein. Said stock should remain on the books of
the respective companies in the name of and as the property
of the Gas Trust Comi)any. This action was afterward unani-
mously ratified and confirmed by the stockholders of said
company. Then the Board of Directors of the Gas Trust duly
requested the Philadelphia Company to surrender the said cer-
tificates of stock of the four gas companies then in its posses-
sion to the respective companies issuing them, and to receive
therefor new certificates in the name of the Philadelphia Com-
pany for the same amount and to acknowledge that it was
holding such new certificates as it held the old ones. The
Fidelity Company complied with all these requirements.
The Court held that Charlton had the right to bring a suit

of this nature and that the pleadings and evidence as esrab-
lished in the case were sufficient to warrant the appointment
of a receiver.
In New York Mr. E. C. Benedict, the Vice-President of the

Chicago Gas Company, said to a Tribune reporter: " I have
received a telegram from the attorney of the company which
tells me that the appointment of a receiver could not atfcct
the shareholders or have any influence on the earnings and
dividends of the company. The stock has all been turned
over to the Fidelity Trust & Insurance Company, in trust
for the Chicago Gas Company, and it is thus protected. The
quo warranto suit has already been argued, and an order in it
wiU probably be made soon. We are not in contempt and
have not acted contrary to law, and we think that the order
when it is made, will end the Charlton suit."

'

Chicago & NorthPra Pacific—Chicago & Calnmet Ter-
minal.—Negotiations have been completed by which the Chi-c^o & Northern Pacific vrill acquire the Calumet property.
The details of the transfer have not yet been made public.

Cincinnati Jiicksoii & Mackinaw.—The Reorganization
Committee, under date of 14th inst., have issued a circular
modifying the plan previously submitted and published in the
Chronicle March 8, page 352. Only $16,280,835 common
tock to be issued, instead of $18,416,088. There will also be

issued $2,500,000 of 5 per cent non-cumulative preferred stock,
and in the exchange of the old bonds for the new 4 per cent
bonds, bond for bond, the bonus will be preferred instead of
common stock, the Van Wert holders bein;2 given 8375 and
the C. J. & M. holders $300. Holders of Van Wert incomes
will not be assessed; old C. J. & M. stock, both common and
preferred, to receive in addition to the new common the
amojnt of their assessment in new preferred. The time for
deposit of securities with the Central Trust Co. is extended to
June 15.

—A committee, consisting of Benjamin Perkins, Charles J.
Canda, Lewis May and John S. Tilney, is acting for stock-
holders of the Cincinnati Jackson & Mackinaw who do not
approve of the proposed plan, and they have asked other stock-
holders, who have not already assented, to join with them.

Cicveli-nfl Ciniiniiiili CliieaL'O J{ St. I.onis.—The directors
met on Wednesday and declared a dividend of 13^ per cent on
the preferred stock and dividends of IJ^ and 1 per cent on the
common stock, payable July 1. The extra dividend of 1 per
cent on the common slock makes 4 per cent for the fiscal year.

Notice is given that a special meeting of the stockholders
wiU be held in Cincinnati oi' the 7th of July to take action on
the following : 1st. To increase the common stock $4,500,000.
2d. The execution of an operating contract with and the acqui-
sition by purchase of stock orotherwise of the White Water RR.

,

and the issuing of 4 per cent bonds bonds for $650,000. 3d. To is-

sue bonds for $10,000,000, bearing interest at 4 per cent, payable
in 100 years, to be eecurid by a collateral tru.st agreement or
mortgage, being the purchase price of the St. Louis Division
of the St. Louis Alton & Terre Haute Railway uixin the sale
thereof to the Cairo Vinoennes & Chicago Railway Company.
4th. To acquire, by purchase of stock, or otherwise, or by
lease of road between Springfield and Columbus, Ohio, or the
building of an independent line between said points, and the
issue of 4 per cent bonds for $1,250,000 for such purpose. 5th.
Approval of agreement relating to purchase of stock of the
Cinn. Wabash & Mich. Railway Company, and autliority to
guarantee the interest on not to exceed $3,000,000 4 per cent
bonds of said Cinn. Wabash & Mich. Co. 6th. As to the ap-
proval of an agreement with the Ohio & Mississippi Railway
Co. relating to the use of track between North Vernon and
Jeffersonville and New Albany.
—The earnings, expenses and charges for April 'and ten

months (July 1 to April 30) were as follows:

April. , ^Tuly 1 to April 30.-<
1889. 1890. 1889. 1890.
^ $ s $

Grosseamings 1,002,627 1,093,347 9,808,237 10,537,815
Operating expenses. . . . 600,399 724,044 6,542,871 6,865,205

Net earnings 312,228 369,303 3,265,366 3,672,610
Int , taxes, rentals, &c. 295,413 281,049 2.507,563 2,497,477

Netlncome 16.815 88,254 757,803 1,175.133

Denver * Rio Hraiide.—The annual meeting of stockhold-
ers was held at Denver ontheS7th inst., some 80 per cent of the
stock being represented. The old board of directors was re-

elected. They will meet in New York June 5 for the purpose
of electing officers. Beginning with 1891, the fiscal year will
end June 30 and the annual meeting occur on the third Tues-
day in October. It was also voted to construct an extension
from Villa Grove to Alamosa, a distance of about 56 miles, and
also such branches as the directors may determine, from any
points on the lines of the company to coal and other mines or
quarries, of a total of about 21 miles, and issue from time to
time $1,552,500 of its first consolidated mortgage four per cent
gold bonds, being at the rate of $20,000 per mile of such new
construction, and being the remaining balance authorized to
be issued under paragi-aph fifth of article one of the mortgage
securing said bond.

Kenlncky ODion.—This road has now been completed
from Lexington to Jackson, Ky., a distance of 100 miles. It

will ultimately be extended to a point on the Virginia State
line, and will form the connecting link between five railroad
systems centering at Lexington and four systems centering on
the east side of the Cumberland Moiuitains ; a map of the
road is in the Investors' Supplement. Five per cent bonds
have been issued on the completed portion of the road at the
rate of $25,000 it mile> the principal and interest being guar-
anteed by the Kentucky Union Land Company, the pro-
jectors and owners of the road. The land company owns
550,000 acres of timber and coal lands along the line of the
road. The annual profit from its saw-mills is estimated at

$300,000. The two properties, the railroad and the land com-
pany, are operated as one enterprise. Messrs. J. Kennedy,
Tod & Co. will shortly offer the bonds for public subscription.

Louisville New Albany & Chicago—Rich. Nich. Irr. &
BeattyviUe.—Dispatches from Louisville state that the deci-

sion in the bond guarantee case was in favor of the L. N. A. &
Chicago.

Mexican Railroad Subsidies.—A dispatch to the New York
Herald from the City of Mexico, May 24, had the following

:

" A leading banker here says that the Government will not
negotiate a loan for funding the railroad subsidy debt, direct
arrangements having been made with the railroad representa-
tives here to issue Treasury bonds bearing five per cent inter-

est to cover the subsidies now due and to accrue. In the
future the railroads are to accept bonds at their face value. If

the statement is true—and the banker is in a position to know
—it will bring disappontment to three large European syndi-
cates which have representatives now here."



Mat 81, 1S90.] THE CHRONK^LK 771

Missouri Kansas & Texas—The new Board of Directors
of the Missouri Kansas & Texaa Railroad Company bavu
elected H. K. Enos, President ; H. C. Cross, Vice-President

;

Joel F. Freeman, Second Vice-President ; J. Waldo, Thin)
Vice-President, J. de Neufville, Treasurer, and H. B. Henson.
Secretary. The lease of the Kansas City & Pucilic Railroad
Company was ratified.

—The contracts for dealings in Missouri Kansas & Texas «e-

curiti&s will become effective on Monday, Juno 2, when the
Central Trust Company will have ready the interim eertificntc's

except for the preferred stock, the contracts for transactions
in which will not mature until the delivery of the new sectiri-

ties, some time in July. Subscription receipts presented on
Monday for interim certificates should be properly eudorccd,
as certificates will be made deliverable to bearer. Further
particulars may be found in the advertisement ou another
page.

Niishrille Ch ittaii >o -a & St. Lit ils.—This com')iiiy in pur-
chasing the Coosa Rxilroadpaid $i50,000 instead of $3 )0,Ol)S,

as rejKjrted in the preas dispatches. ^

N. V. Ontario & Western —The Board of Directors on
Wediiesday authorized the withdrawal from the ti-ustees of
sufficient bonds to complete the iin^M-.jveineiit-i on the main
line and to finish buildin>; the new line into the Carlwndiile
coal rcjrion. Of tlie issue of consolidated li per cent bonds,
§2,100,01)0 still remain in the hands of the trustees, and it is

expected that from $S0;),OOa to $1,000,000 of these will b..

needed for the improvements. About lialf of this sum will b?
used for more equipments and betterments on tha mxin line,

and the rest on the new branch, which will be ab >ut thre.;

miles longer than was originally expected. Besidas. unlookeil
for diffiulties have been met in the construction of the new
road.

—

N. Y. Tribune.

N. ¥. Stock Exchange—New Securities Listed.—The Gov-
erning Committee have listed the following:
Orkgos R vii.way & Navioation Company—Additional Issue of .T por

cent colliiteral triiat gold bonds, $1,384,000, inaklnK tUo total amount
listed .$3,18 1,000.
Ohio & Mississippi Railway Company -Additional Isaueot first geu-

crul mortgage bonds, $103,000, making the total amount listed
$:i,y5S,000. An equal amount of second mortgage 7b is to be stricken
tvom the list.

Edison Electric Illilminating Cjmpany -Addition a Issue of fli-sl

mortgage bonds. $67,800, making total amount listed $'2,.'>(i7,800.
Thk Great Northern Railway Company—Prefen-od stock, $20,

000.000.

Norfolk Southern.—This>hort road, from Berkely, Va., to
Edenton, N. C, 81 miles, has been in financial difficulties for
some time. The former plan of reorganization of June, 1880,
fell through, and now a new plan is brought forward of which
the principal features are mentioned below. A suit is pending
in the U. S. Circuit Court for foreolosuie of the mortgage, and a
receiver is in txjssession. The committee consists of Messi-s.
John G. Moore, Wm. H. Male, C. N. Hoagland, Walter S.
Johnston and Alex. F. Van Nest. The net earnings after re-

organization are estimated at |10.ji,0(H), and interest charges on
|.JOO,000 new bonds to be issued for betterments will be laS.OIK),

on Alberraarle & Pantego RR. bonds $15,000, making a total
charge of $40,000 per vear. The new company is to have
$3,000,000 stock in shares of $100 each, and holders of old
securities may take this stock on the terms following:

First mortgage bonds and first mortg. interest funding bonds
take the full amount due, including interest to March 1, 1800,

in new stock at par.
Second mortg. debentures and 2d mortg. interest funding

bonds take 50 per cent of the face of their bonds in new stock
at par, and may purchase 50 per cent more at $50 per share.
Income bonds take nothing but have the rigtit to purchase

new stock to the extent of 20 per cent of their holdings I)y

paying $50 per share.

V Old stock takes nothing, but may ])urcha.se new stock to the
extent of 10 per cent of the former holdings by paying $50 por
share.

Oregon & Trans-Continentiil.--The announcement is author-
ized that the details of the plan of reorganization of the Ore-
gon & Trans-Continental Co. will be communicated at the an-
nual meeting of the .stockholders on June 16 and simult;i
neously made public here.
• A new cjmpany is to be formed, waich will offer t,) rx-

change its stock, sliare for share, for the O. & T. stfwk. As-
suming that the stockholders generally will make thoe-xchatigo,
the

,
new company will have at its disposal an accumulation

from surplus income and cash profits of over $2,000,000, avail-
able for distribution as divideuils. It further has the piospiscl:

of contingent profits to an amount nearly as large, and will

cbmmacd such a current income from investments and such a
profitable business from assured dose connections witli the
strongest financial groups in this country and abroad, and with
prosperous industrial enterprises, as to be a ile to pay regular
dividends. Three-quarters of all the stock ha'^e already signi-
fied their willin.<ness to join the new company."

Prtciflc .Hail Steamship.—The following-named gentlemen
have l)een elected Directors of the company for the en.suing
year: Collis P. Huntington, Keuiy Hart. Isaac K. Oites,
Calvin 8. Brice, Samuel Thomas, Oliver H. Pavne, Edward
Lauterbach, Charles M. McGhee and J. B. Houston. At a
meeting of the B lard of Directors-elect.- Mr. J. B. Hoiuto.i
was unanimously elected President, and Mr. Edward. Lauter-
ba«b Vice-President, of the company.
Pennsylvania.-The gross arid net earnings for April and

the four months of the year, in 1889 and 1890, were as below

stated. On the lines wast of Pittsburg and Erie the net result,
afterpaymentof all charges, Ls shown in the second table:

. UaKH KAST OH PITTSBimO AND KKIK.
'-— (iniu Earningi. ,

ISS!). IKOO.
Juuiiary ^L.-S-iH,?-! f3,l'l'.i.:ill
Februaiy 4,lJl,l5(i 4.831.0111
MarPb 4.790.136 5.470.71.".
April ."5,032,370 5,(U'>..'J.>7

Ifel MarHtngt.——^
1 S80. I S90.

4tl.OK0.7U» $1,300,046
1.301.112 1.30.'i.l31
l.liHa.UM 1,047,271
1.0S«,5«8 1 .(187,771

4montbs $18,77^,404 $21,0*3.474 $j,747,93« $J,0.30,ai»
LINES WU8T Of PirrsBUKO ASl) KKIK.

.Vet turpLuK ur deHcU n/krpannient or ctutrga.

1.^80.
Jauiiary Sun. $31,301
Pobruary Def. 2i*7.tOI
M*roll Dof. 31.742
Al>rl! Oer. 10,170

ISOO.
•Bur. $173,B0S
r>of. 85,830
Dor. 33,779
Sur. 4,033

mtr <n 1890.
Ouln.$ll0,eo7
Gain. 121,.^04
t..»». 8.037
Qaiu. 20,214

4m(mths Di)f.*201.023 Sir. $5'5,32.'5 Ualn. ;23U,348

Plttsbiir? Shftnaigo & Lake Eric —Shenanro & Alle
fChaiiy.—When th^ latter ro.id was s.old under foreclosure and
the company reorganized under the former name, bonds and
8t<x;k for Jl,300,000 of each were issued to be distributed to the
old security holders. This distribution was not made,
and the jiarties entitled to five-sixths of each class
the new se.iuritie.s have placed their interests with
a committee of which F. P. Olcott, of the Cen-
tral Trust Co., is Ch.iirman. This coininiitee have teen
given broad pjwer.s. and are endeavm-ing to effect a.settlement
of the c:>mj)any'8 affairs. Thomas Thacher, Esq., 10 Wall St.,
is the attorney for the coaimittee.

Richmo id Si MVsl Polnl Terminal.—The particulars of
the several issues of securities to be depjsito.l in the collateral
trust as basis for the 8:5,700.000 of 5 per cent bonds to be
issued was published exclusively in the CJhro.vicle last week.
In one line there was a slight error, arising from the fact that
in giWng the figures to the Chro.nicle, the price of 35 was
named instead of 20 as the basis on which the East Tenn. 2d
pref. stock was pat in. With this correction made, the state-
ment is as follows:

$3,447,000 Georgia c;o. 5 iier cent collateral trust bonds. . . .$3,447,000
2,200 shares Central KR. it, Banking Co'» stock at 70 . 154 000

23,832 slm-es Eiist Toiin. Va. & (;.i. 1st pref. slock at 40 913,000
42,'230 shares E. Tenn. Va. & Ga. 'id pref. stock about 20 843,000

Total $5,357,000

St. Louts Gas Fuel & Power- Lacleile <J,is.—A dispatch
from Pliiladelphia, May 29. said: "The property of the St.
Louis Gas Fuel & Power Company, a orparation organized
and existing under the laws of Missouri, was sold today by
the Fidelity Insurance Trust & Sa?e D.>pasit Company of this
city. The Fidelity was the Trustee of the mortgage, and as
the gas company defaulted on its bonds last Au;;ust the sale
was ordered. The Laclede Gas Company, a corporation re-
cently organized, owned most of the bonds and stock of the
St. Louis Company, and was the purchaser of the property."

S'. Louis & San Francisco. —Pursuant to the acquisition of a
controlling interest in the stock of this company by the Atchi-
son, the following-named resigned as directors: Jesse Seligman,
Gteorge Coppell, Horace Porter, Bryce Gray, Henry K. Mc-
Harg, Henry Seligman and Henry L. Morrill, and the vacan-
cies in the Board thus occasioned were filled by the election of
the following in tlieir places : Thomas Baring, George C
Magoun, John J. McCook, William Libbey, Cecil Baring,
Alden SjMjare iind Allen Manvel.
Mr. Jesse Seligman, in tendering his resignation, wrote t«

the directors a letter in which he says :

" My house has interested itself in this prop<^rty since 1872.
Although <luring the p.ani(; of 1873. the Atlantic <S: Pacific
Company which then owned this projwrty wjis forced to euc-
cumb, in common with many other corporations; still when
the final settlemenr was made its indebtedness was discharged
in full with interest, and all the sttx^k exchanged for other
shares. Since the St. Louis & San Francisco Railway Com-
pany acquired this property, which the Atl.antic & Pacific
Company owned in 51issouri, it has built many miles of road,
and Its property is now in a splendid condition, while its earn-
ing power is equal to that of any of the Western roads in its
territory. Much of this result is due to the i;reat energy, per.
severance and experience ol the comiuiny's President, General
Winslow, who has Ijeen intrusted with the management of the
road's atTairs, and who ha^ fulfilled the responsible duties
of his office most fully and faithfully.

"It is also a great source of satisfaction to me to te able to
state that neither myself nor my firm, nor (so far as I know)
any of the oSiciri or directors t»f this company, has at any
time ever derived any profit from the construction of its
thousand miles of road, or in any speculation ia its lands, ot
in any contracts for the supplv of coal or any material re-
quired by the road."

»;ilci * Hlifk River.—A mortgage of $3,000,000, given by
the Utica & Black River Railroasl Cjmijaay in favor of the
Central Trust.CouiDany of- New York, was filed recentlv fon
record at the Jetferson Co\mty Clerks office in Watertown.
The railroavl company l)orrowed Uie miuey to .satisfy mort-
gages that will soon l^com^ du.\ Tldrtetn hundred thousand
dollars Ls to be [».iid J.in. 1, J891. S»O0,O0O cm Jan. 1, 1.S94, and
$iOO,000 on July 1, 1898. The comj.any issues 4 percent bonds'^
and the lujrtgage is secured by the fiJtire Utica & Blacl^
River Railroad property, now asel uiler a ninetr-ninoyeaf.
lease by tha R me Watertown & D^jdeuibur^ Railroad Com-
pany.
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COMMERCIAL EPITOME.
Friday Night, May 30, 1890.

This is " Decoration Day," and a close holiday. Some of the

Mercantile Exchanges will remain closed to-morrow. The

seasonable spring-like weather lias given a considerable im-

pulse to business, but doubt regarding the action of the Senate

upon the new tariff has tended to check activity in commer-

cial circles. Troubles with labor continue to be reported from

some sections, but nothing of general interest lias happened.

The " eight hours" haa had a partial (but possibly only tem-

porary) success.

Lard on the spot was dull and weak in the first half of

the week, became steadier on Wednesday and yesterday was

more active at a shght and partial recovery, closing at 5-80c.

for prime city, 6-30@6-40c. for prime to choice Western, with

refined for the continent quoted at 6-20® 6-65c. Lard for future

delivery steadily but slowly gave way, but on Wednesday there

was more steadiness on the belief that higher railroad freights

wiU materially check the marketing of swine at Western

points, and yesterday the market was firmer and more active

on some orders from the continent, the sales being 6,000 tcs.,

but the best prices of the morning were not sustained.

DAILY CLOSIIIO PRICES Or LABD FDTCBES.

June delivery c.

July delivery o.

Au^ist delivery c.

September delivery o.

October delivery c.

Sat. 3fon. Tues. Wed.
6-35 6-34 6-29 6-29
6-40 6-44 6-40 6-41
6-56 6-54 6-50 6-52
6-«9 6-65 6-60 6 63
6-73 6-70 6-65 6-70

Thur.
6-32
6-43
6-54
6-65
6-71

Fri.

Pork has been dull, and closes nearly nominal at $13 50®
14for new mess, $10 50® 10 75 for extra prime, and $13 75®
14 50 for clear back. Beef is steady at $6 50® 7 for extra

mess, $7 50® 8 for packet and $12 50® 14 for extra India

mess. Beef hams are steady at $16® 16 25 per barrel. Cut^

meats liave been quiet, but about steady. Quoted 9i^@ 9)^0.

for pickled hams, 4J^@5c. for do. shoulders, and 4Js^® 5) ^c.

for bellies ; smoked shoulders oJ^@6c., and smoked hams lOJ^

@10i-2C. Tallow fairly active at 43^c. Stearine in de-

mand at 7j8®8i^c., the latter in tcs., and oleomargerine

steady at 55g@5^c. Butter fairly active at 10® 16c. for

creamery and 9^ 15c. for State dairy. Cheese is in good export

demand at "i^® 9c. for State factory full cream.

Coffee on the spot has further improved, and closes at ITJ^^c.

for No. 7 Rio, but trade is slow. Mild grades are also quieter,

but the sales yesterday included Java at 23J^® 2454c. The
speculation in Rio options was at better prices, the light

receipts at Brazil ports stimulating a demand to cover con-
tracts. Yesterday, however, the market was easier, under
freer sales by local operators, closing barely steady, with
sellers as follows :

Jane 17-0.5o.
|
Spptoniber 16-55c. I December 15-7oo.

July I6-85C. October lB-15o. January I5'70c.
August 16'Coo. iNoyember 15'SOo. | February 15 6Cc.

— an advance for the week of 20® 35 points for the early
months and 10® 15 for the more distant options.
Raw sugars have been steady at 4J|^c. for fair refining mus-

covado and ofic. for centrifugal, 96 deg. test. The sales yes-
terday embraced an'invoice of standard centrifugal atSljJc.,
c. f. i. , for Boston. Refined sugars are active and partially
dearer ; crushed, 6JgC.; granulated, 6i^c. Molasses is dearer
at 19c. for 50 deg. test, at which a cargo sold on Wednesday.
Rice is dull. The tea sale v\ ent off at steady to firm prices for
gi'eens and easier for blacks.
Kentucky tobacco has been dull, but prices are about

steady. Seed leaf shows more activity at full and hardening
prices. Sales for the week 1,665 cases, as follows ! 315 cases
1888 crop, Pennsylvania Havana, 13@14c.; 340 cases 1887-88
crop, Pennsylvania seed leaf, 10@18i,^c.; 250 cases 1889 crop,
Wisconsin Havana, private terms; 850 cases 1887-88 crops, State
Havana, 12i^@14}>^c.; 160 cases 1888 crop. New England Hav-
ana, 16® 37c.; 100 cases 1888 crop, Dutch, private terms, and
150 cases sundries, 6i^@37i^c.; also 650 tales Havana, 65c.

@

$1 15. and 1,500 bales Sumatra, $1 40@3 40.

Refined petroleum in bbls. has declined to 7-30c., but cases
still quoted at 9'20c. Crude in bbls. firmer at 7-45c.; naphtha
cheaper at 7 '400. Crude certificates have declined and closed
at Sit^'^c. Spirits turpentine was dull and drooping, but yes-
terday was very active, with sales of 900 bbls. at 37};ic.
Rosins are quiet and unchanged at $1.42i^@$1.45for strained.
Wool and hops show a hardening tendency.
On tb.e Metal Exchange yesterday Straits tin was more

active, the sales aggregating 125 tons at 21-25c. for prompt
shipment, 21 10c. and 21-15c. for August, September and Octo-
ber; quoted at 21'30c. on the spot, showing an advance for
the week, though the close is easier. Ingot copper has ad-
vanced, but closes dull and weak at 15-25c. for Lake. Domestic
lead is quiet at 4-32i^c. Pig iron warrants sold yesterday at
$15 87}-^@$16. The interior iron markets are more active.

COT TON.
Friday. P. M., May 30, 1890.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 8,776 bales,

against 13,883 bales last week and 11,505 bales the previous
week, making the total receipts since the 1st of Sept., 1889,

5,752,541 bales, against 5,470,501 bales for the same period of
1888-9, showing an increase since Sept. 1, 1889, of 282,040 bales.

Fri. Total.lUceipts at— Sat. Mon.

Galveston

El Paso, &c...

New Orleans...

MobUe
Florida

Savaunab
Bninsw'k, &o.

Charleston

PortKoyal,&o
Wilmington
Wasb'gton,&c

Norfolk

West Point...

N'wp'tN's,&c.

New York
Boston

Baltimore

Pblladelpb'a.&c

Totals this week

53;

121i 2

4

574

32

243

19

,608

10

162

5

153

34

Tues.

552

410
2

201

25

43
20

133

l,031i 2,9911 1,446

Wed.

9

97

258

37

3

9
20

558

991

Thurs.

52

1,233

11

65

12

38

1.413

205
*7

12
364
127

*15

128

139

904

692

4,674
34

1,332

364
138

3

465
40
128

35
139
732

8.776
* Estimated.

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

Receipts to

May 30.

Galveston . .

.

El Paso,&c.
New Orleans.

Mobile

Florida

Savannah. ..

Brims., &o.

Charleston ..

P. Royal,&c
Wilmington

.

Wasb'tn,&c
Norfolk

West Point.

NwptN.,&c
New'York. ..

Boston
Baltimore. ..

Phil'del'a,&c

1889-90.

This Since Sep.

Week. 1, 1889.

692

4,674
34

1,332
364
138

463
40
128

35
139
732

836,942
23,212

1,931,601

239,663
32,265

932,890
U62,814
319,623

1,833

132,588

3,749

401,559
324,348

53,759
113,469
70.802

87,666

78,755

1888-69.

Tliis Since Sep.

Week. 1, 1888.

476
211

3,045

63

495

312
68
37

234
198
116

1,249

454
503
139

669,716
22,843

,670,217

208,993
27,010

811,222

132,099

379,905
15,266

151,751

4,368
483,442
410,002
135,857
128,112

101,451

67,024

50,015

Slock.

1890. 1889.

732 1,088

46,239 65,509

2,007 3,130

5,202 1,247
283
543 3,174

1,258 720

6,646 1,956

150 2,200
109,710 202,363

3,500 6,000

2,896 2,431

9,331 7,830

',648Totals 8.770 5,752,541 7.690 3.470,501 188.522 297
* 1,000 bales added as correction of receipts since September 1.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1890. 1839. 1888. 1887. 1886. 1885.

Galv'8ton,&c 692 687 1,233 281 955 57
New Orleans 4,019 3,045 6,464 2,634 7,390 1,365
Mobile 34 63 152 465 330 56
Savannali. .. 1,39S 495 3.398 994 1,946 258
CharrBt'n,&c 127 410 3,077 821 487 230
Wilm'gt'n,&c 3 37 333 63 265 18
Norfolk 465 234 1,960 194 2,681 824
W't Point, &c 168 314 1,539 110 626 243
AI" others.... 1,270 2,405 4,400 2,037 5,137 866

Tot.thisweek 8,770 7,690 22,556 7,599 19,837 3,917

Since Sept. 1 5752,541 5470,501 5307,311 5175,887 5185,176 4703,278
The exports for the w^ek ending this evening reach a total

of 23,609 bales, of which 17,436 were to Great Britain, 173
to France and 5,001 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

ExpoHi
from—

11.169

Galveston
New Orleans..

Mobile
Savannah
Brunswick
Charleston ....

Wilmington...
Norfolk
West Point....

N'portNws. &c
New York..

Boston ...

Baltimore..

Phlladelp'a,&c

Total

rotal, ISSSJiP.. 15.945

Wuk Endirif May 80.
ExporUd to—

From Sept. 1. 1889, to Man 30, 1890
Exported to—

Great Conti- Total

BHt'n. ^ance ^enU Week.

S.SSl 1,143,

119

«S9

3,100

j,e9o

119

689

S5S

Grrat Conti-
BHtain. France „j,„_ Total.

307.

891.

44.

153.

102.

51.

79.

226.

1C6.

37,

485,

131.

63,

33.

34.659

311,858

30,828

24.249

42,590

1,574

132.110

543.609 1,

346,921

I4,2S7

161,802

32,988

87,756

21.U20J
9,1

147,309;

8,374}

85.067

1

8,139

474,249

.776.858

44,789

530,2C9

117,179

240,3.18

112,149

268,778

180,346

87,80f
674.923

135,141

130,228

39,852

6,001 22,009 2,766,338 414,953 1,504,538 4.
.1

^

|_»
'45,501

936' 23.01112.786.900 '391,792' 1.342.769 4.521.829
I
—
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.

Carey, Yale & Lambert. 21 Beaver Street.

On Shipboard, not cleared—/or
Learing
Stock.iTay 30, at— Great

Britain.
France.

Other
Foreiffn

Coast-
wise. Total.

New Orleans...
Mobile

6,000
None.
None.
None.
None.
200

7,600
2,500

None.
None.
None.
None.
None.
None.
200

None.

None.
None.
None.
None.
None.
None.
2,750
800

1,000
None.
100
500
576

2,000
None.
None.

7,000
None.
100
500
576

2.200
10,550
3,300

39,239
2.007

Cliarleston ....
Savannali
Galveston
Norfolk
New York
Other ports

448
4,702
176

4,446
90,160
14,118

Total 1800... 16,300 200 3,550 4,176 24,226 164,296

Total 1899...
Total 1888...

17,420
30,927

2,416
5,7-21

12,463
13,983

3,408
9,619

35,709
60,250

201 .939
338,011

The speculation in cotton for future delivery at this market
was veiy duU on Saturday last, and prices receded a few jxiints.

The dulness and depression were ascribed to the closing of the
Liverpool market for the Whitsuntide holidays. But on Mon-
day and Tuesday, under the same conditions, there was a

food degree of activity, and prices were buoyant. On Tuos-
ay, at one time, July option brought 33 points more than

August ; but in the later dealings on that day about half of
the early advance was lost, under sales to realize, prompted
by some doubts about the response that Liverpool would
make to the course of our market. Crop accounts were very
good, and the next crop responded but little to the advance
in this crop. On Wednesday, Liverpool, though dearer, was
disappointing, and this market opened weak, but as Liverpool
further advanced there was renewed buoyancy here, Septem-
ber options sharing more conspicuously in the activity
of the dealings. About noon, however, a steady selling move-
ment began, under which prices gave way and the close was
lower, except for September. Yesterday an irregular opening
was followed by a general declme, attributed to we ak foreign
advices and favorable crop reports, causing selling to realize
by bulls who had lost confidence in the future of the market.
Cotton on the spot has been very dull being held above the
views of buyers. There were advances of l-16c. on Monday,
3^c. on Tuesday and l-16c. on Wednesday. Yesterday there
was a decline of Jr^c, the market closing dull at 11 f^c. for
middling uplands.
To-day the Exchange is closed for "Decoration Day," a close

holiday, and will remain closed to-morrow (Saturday).
The total sales for forward delivery for the week are 415,000

bales. For immediate delivery the total sales foot up this week
4,493 bales, including 1,062 for export, 3,436 for consumption.

for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—May 24 to May 30.

UPLANDS.

Ordinary ^ lb.

Strict Ordinary
Good Ordinary
!'3trict Good Ordinary
Low Middlin jj

Strict Low Middling
Middling
Good Middlinst
Strict fiood Middling
Middling Fair
Pair

Sat. mon Tne* Wed Tta. Frl.

9%
103,8
1H16
1113

123,8
1238
1258
121»i8
1314
13%

9l'i«
IOI4
Ills
1I»1«
12
12'4
121,8
1211,6
12T8

135,L
1313i«

101,8
IOI2
1138
1113,8
1214
I2I3
1211,8
1215,8
I3I8

13»,e
141,

«

1018
10*16
Il'l8
11%
12>,8
12»,g
12:U
13
13^8
135s
1418

10
'107,8
ll'in
ll?i
112 ',8
12T,6
1258
112^8
131,8
113%
il4

o
W

GULF

Ordinary ip lb
Strict Ordinary
Good Ordi nary
Strict (!ood Ordinary
Low MiddlinK
Strict Low Middling
MiddlinK
Good Middling
Strict Good Middling
Middling Fair
Fair

Sat.

915.8
10%
1114
1111,8
1218
1238
120,8
1213,6
13
137,6
I3I61,

Rlon Taes

10
107,8
115,8
11%
121,8
127,8
1258
12^8
131,8
1313
14

10 14
1011,6
11»16
12
127,8
1211,e
1278
1313
W5,8
13%
I414

Wed Tb

105,fl
1034
1158
121,8
I2I3
12%
121B|B
13^,6
1338
1313,8
145,8

103,8
1058
im
1115ie
1238
1258
12l3,k
131,8
13 14
131ii«
143,8

Frl.

STAINED. Sat. Illon Taes Wed TIi. Frl.

Good Ordinary ¥ lb. 9ia
Strict Good Ordinary 10%
Low Middling ll'io
Middling Ill78

99,8
103,,
11%
1015,8

9'.3,f
107,8
ll3a
12>|8

978
IOI3
117,,
I2I4

934
1038

i

noii-

12% I

MARKET AND SALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the

convenience of the reader we also add a column wliich shows
at a glance how the market closed on same dajs.

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. fdti;ri:s.

port.
Con-
sump.

Spcc-
ul'l'tt sit. Total. Saits.

Vlif
criet.

Bat. .'Easy
Mon . Nom'lut i-«adv.
Tues. Nom'l at I4 adv.
Wed . Noiu'l at !, adv.
Tbur. D*li& nom.,i8do
rri '

1,062 2,691
319
160

266
Holi day..

3,753
319
160

266

18,700
50,900

146.300
120.900
78,200

•••a

'"••1 *" "" **

Total 1... 1,062 3,436 ....1 ....1 4,498 415,000 ....

The daily dellverle.i given above are actually delivered the day
prevloue to that on wbich they are reported.

The Sales and Prices of Fctures are shown by the
following oomprehensive table:

1

S

0)

S 32.

1^
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* Includes sales in September, 1889, for September, 147,600: Septem-
ber-October, for October, 040,600; September-Xoveiulier. for November,
636,200; September-December, for December, 957,20J; September,

January, for January, 1,570,100; Septcnihei-Fcbruary, for Febmary,
1,125,100; Soiiteiuber-March, for March, 2,230.900; Septemher-Aprll

,

for April, 1,555,600.

IS" We have included In the above table, and shall oont>nne~ eai k
week to give, the averase price of futures each day for cacli inonlh. It

will be found under each day followin;; the abbreviation "Aver." TUo
average for each month for the week is also Riven at bottom of table.

Transferable Orders—Saturday. 12'40c.; Monday, li-JOo.; Tuesday,
12-400.; Wednesday, 12-40c.; Thursday, 12-50c.; Friday, c.

The following exchanges have been made during the week:
•06 pd. to exeh. 1,500 June for July

| -IS pd. to exeh. 300 Aug for July
•05 to exotr. pd. 500 June for July

|
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Thb Visible SuPi'LY of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete

flgures for to-night (May 30), we add the item of exports from
the United States, including in it the exports of Friday only.

Stock at Liverpool tmles
Btock at London

Total Groat Britain stock.
Block at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock atAntwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Qenoa
Stock at Trieste

1890.
986,000
11,000

1889.
856,000
16,000

1888. 1887.
7S2,000 924,000
21,000 30,300

997,000
3.500

105,000
7,000
200

6.000
193,000

3,000
85,000
10,000
7,000

872,000
2,000

43,300
16,000

300
21,200

109,000
5.000

72,000
11.000
7,000

803.000
4,000

37,500
15,000

400
700

169.000
4,000

72,000
5,000
7,000

9.51,300
3.500

49,400
31,000

200
1,200

248,000
3,000

50,000
8,000

11,000

Total Continental stocks 419,700 286,800 314,800 405,300

1,416,700 1,145,800 1,117,800 1,359,600
29«,000
70,000
29,000

188,522
30,111
7,666

279,000
118,000
28,000

297,643
34,447
6,221

176,000
139,000
42,000

398,261
100,330

4,345

329,000
55,000
4n,ooo

340,018
38.322

782

Total European stocks.
India cotton afloat forEurope.
Amer. cot fn afloat for Europe

.

Egypt.Br.izil.Ac.afltforE'rpe
Stock in United States ports ..

Stock in U. 8. interior towns..
United States exports to-day.

Total vlslWe supply 2,039,999 1,922,116 1,977,736 2,168.722
Oftheabove.thetotalsofAmerican and other descrlptionsare as follows:
American—

Uverpool stock bales 676.000 635,000 557,000 680,000
Continental stocks 310,000 109,000 180.000 263,000
American afloatfor Europe. .. 70.000 118,000 139,000 55,000
United States stock 188,522 297,648 398.261 346,018
United States interlorstocks.. 30,111 34,447 100,330 38,322
United States exports to-day. 7.666 6,221 4,345 782

Total American 1,282,299 1.200,316 1,378,936 1,389,122
East Indian, Sruzil, i£ci—

Liverpool stock 310,000
Londonstock 11.000
Continental stocks 109,700
India afloat for Europe 298,000
Egypt, Brazil, &o., afloat 29,000

221,000
16,000
177,800
279,000
28,000

225,000
21,000
131,800
176,000
42,000

238,000
30,300
142,300
329,000
40,000

Total East India, Ac 757.700 721.800 583,800 779,600
Total American 1,282,299 1,200,316 1,378,9361,389,122

Total visible supply 2,039,999 1,922,116 1,977,736 2,168,722
Price Mid. Upl., Liverpool.... eosd. 6d. sasd. S^sd.
Price Mid. Upl., New York.... 1258C. lligo. 10c. ll'itC

t^~ The imports into Continental ports this week have lieen

109,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 117,883 bales as compared with the same date
of 1889, an increase of 43,263 bales as compared with the
corresponding date of 1888 and a decrease of 128,733 bales
as compared with 1887.

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888-89—is set out in detail in the
following statement.
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1889 fljtures are for Palestine. 1 1889 figures are for Petersburg, Va.
Louisville In both years are " net." § This year estimated.

The above totals show tliat the old interior stocks have
decreased during the week 4,509 bales, and are to-night 4,336
bales less than at the same period last year. The receipta at
the same towns have been 946 bales less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 6.760 bales more than for the same time in 1888-89.

QUOTATIONS FOE MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middlina;
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending 0M)8INO QUOTATIOSS FOR HWDLINa COTTOX ON—
May 30.

Satur. Mon. r«e«. Wednea. Thttrs. PH.

Qalveston... U»8 llSg 11 "8 11»8 11»B
New Orleans ll's 11% 11% 11% 11%
Mobile 11»8 1158 11% 11% 11%
Savannah... 11% 11% ll's 1218 1218
Charleston.

.

11=8 11»8 lli^ 1108 11=8
Wilmington. III3 lHa III3 III3 Ills k1

Norfolk 12 12 121s 1218

a
Boston 121a 1238 129 e 12% 12%
Baltimore... 12>4 1214 12=8 121% 1258
Philadelphia 12=8 1288 12% 13 13 M
Augnsta .... 11% 11% 11% U%®% 11%®12
Memphis ... 11% 11% 11% 11% 11%
St. Louis 11% 11% lllSit 11% 11%
Cincinnati .

.

ll's ll's 12 12 12
Louisville. .

.

11% 11% 11% 11% I214

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
ftnally reaches the market through the outports.

WUk Rec<{pt> ot the Port*. St 'Jc ot InUrior Towns. Rec'vUfrom Plant'fu.
Bndlns-

1H88. 1889. 1890. 1888. 1889. 1890. 1889. 1889. 189«.

Apr. as 30,641 36.205 19,330 199.870 81,090 80.08?. 13,235 14,407 9,161

May 2 32,603 28,242 18.588 112,2 -7 69.218 68,868 5,020 16,370 5,871

9.... 86.388 22.411 18.40!' 145.074 56,446 58,905 9.010 9,888 6,446
" 16. . 29.065 13,4?7 11,5 '8 131.277 48,619 44,1*9 15,268 5,661
" 23... «3,801 9,743 1.1,S83 117,842 44,19! 38.078 10,168 5,318 7,787
" 30 .... 22.,"i5B 7.800' 8.77fi 107.442 S8.41;- 33,508 18.156 1.9CB 4.211

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 5,773,605 bales; in

1888-89 were 5,493,539 bales; in 1887-88 were 5,450,923 bales.

2.—That, although the receipts at the outports the past week
were 8,776 bales, the actual movement from plantations was
only 4,211 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 1,909 bales and for 1888 they were
12,136 bales.

Amount op Cotton in Sight May 30.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
•ubstantially the amount of cotton now in sight.

1889-90. 1888-S9. 1887-88. 1886-87.

Receipts at the ports to May 30,5,752,541 15,470,501 5,367,31 1 5,175,887
luterior stocks on May 30 in'

excess of September 1 21,064 23,038 83,612 5,773

5,773,605 5,493,539 5,450,923 5,181,660
866,201
414,000

872,327
406,000

895,530
377,000

750,799
331,000

Tot. receipts from plantat'ns
Net overland to May 1

Southern consumpt'u to May 1

Total in sight May 30 j7,053,806|6,771,866 6,723,453|6,263,459

Northern spinners takings to I 1 I

May 30 ,1,692,874 1,673,148 1,617,939 1,482,187

It will be seen by the above that the Increase in amount in sight
to-night, as compared with last year, is 281,940 bales, the excess as
compared with 1887-88 is 330,353 bales and the gain over 1886-87
reaches 790.347 bales.

Weather Reports by Telegraph. — Our telegraphic

advices from the South to-night, so far as received, indicate

that, as a rule, the weather has been favorable for cotton dur-

ing the week. At some points the rainfall has been heavy,

more particularly in Texas, but in general this has been of

benefit to the plant, .which is developing well.

Qalveston, Texas.—it has rained hard on two days of the

week, the rainfali reaching three inches and six himdredths.

The thermometer has averaged 74, the highest being 83 and
the lowest 66.

Palestine, Texas.—We have had good showers on two days
of the week, the precipitation reaching eighty-four hundredths
of an inch. Crops are doing finely. The thermometer has
averaged 74, ranging from 60 to 87.

Huntsville, Texas.—There have been good showers on two
days of the week, the rainfall reaching eighty-six hundredths
of an inch. Crops are getting in good condition and look

quite promising. The thermometer has ranged from 58 to 88,

averaging 73.

Dallas. Texas.—We have had hard, but beneficial, ram on
one day of the week, the precipitation reaching two inches

and seventy hundredths. Crops are good, and the small-grain

harvest is beginning. Average thermometer 76, highest 90,

lowest 62.

San Antonio, Texas.—It has rained splendidly on two days
of the week to the extent of two inches and five hundredths.

Crops are very promising. The thermometer has averaged 74,

the highest being 88 and the lowest 60.
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Lulmg. Tea-OS.—There has been hard rain on one du^ during
the weeli, the precipitation reaching one inch and lifty-four

hundredths. Splendid prospect for crops of botli corn and
cotton. The thermometer has averaged 76, ranging from 60
to 92.

LolumMa, Texas.—It has rained ti*emendously on two days
of the week interrupting work. The rainfall reached five

inches and twenty-nine hundredths. The tliormometer has
ranged from 06 to 86, averaging 76.

Cuero, Texas.—There has been very beneficial rain on one
day of the week, tlie precipitation being one inch and twenty
hundredths. Crops are clean, stands good and the plant is

growing fast. Average thermometer 78, highest 92, lowest 64.

Brenham, Texas.—Wo have had good showers on tv, o dai's

of the week, the rainfall reaching one inch and seventy-five
hundredths. Farmers are making excellent progress in clean-
ing crops, and prospects are favorable. The tliermometer has
averaged 78, the liighest being 91 and the lowest 64.

Belton, Texas.—Tliere have been good rains on two days of
the week, to the extent of one inch and thirty-one hundredths.
Com and cotton look promising, but wheat only moderate.
The harvest is about to begin. The thermometer has aver-
aged 75, ranging from 58 to 93.

Weatherford, Texas.—It has been showery on two days of
the week, tlie rainfall reaching eighty-five hundredths of an
inch. Young crops are doing well enough. The thermometer
has ranged from 50 to 92, averaging 71.

New Orleans, Louisiana.—Telegram not received.
Shreveport, Louisiana.—Rainfall four hundredths of an

inch. The thermometer has averaged 75, the highest being
90 and the lowest 63.

Columbus, Mississippi.—It has rained on two days of the
week, the rainfall reaching one inch and eighty-four hun-
dredths. The thermometer has averaged 71, ranging from 54
to 84.

Leland, Mississippi.—The weather is a little cool for cotton.
The week's precipitation has been twenty-one hundredths of
an inch. The thermometer has ranged from 60 to 88, aver-
aging 74-7.

Meridian, Mississippi.—Rain has fallen on three days the of
week interfering with farming operations. Crops are grassy.

Vicksburg, Mississippi.—Telegram not received.
Little Rock, Arkansas.—It has rained on one day of the

week, ths rainfall reaching filty-three hundredths of an inch,
but the weather is now clear and pleasant. The thermometer
has ranged from 59 to 87, averaging 71.

Helena, Arkansas.—We have had one shower during the
week, the precipitation reaching sixty-seven hundredths of an
inch. Crops are doing well. Average tliermometer 74, high-
est 85, lowest 58.

Memphis, Tennessee.—Telegram not received.
• Nashville, Tennessee.—We have had rain on one day of the
week, the precipitation reaching thirty hundredths of an inch.
The thermometer has averaged 73, ranging from 53 to 88.

Mobile, Alabama.—Telegram not received.
Montgomery, Alabama.—The weather has l)een warm all

the week, with rain on four days to the extent of two inches
and ninety-nine hundredths. Average thermometer 75,

highest, 89, lowest, 63.

Selma, Alabama.—Rain has fallen on two days of the week,
to the extent of one inch and eighty-two hundredths. The
thermometer has averaged 78, the highest being 84 and the
lowest 63.

Auburn, Alabama.—Telegram not received,
Madison, Florida.—Telegram not received.
Cohimbus, Georgia.—Rain has fallen on three days of the

week, the precipitation reacliing three inches and seventy-
seven hundredths. Average thermometer 75, highest 85, low-
est 66.

Savannah, Georgia.—Rain has fallen on three days of tlie

week, the rainfall reaching fifty-three hundredths or an inch.
The thermometer has averaged 74, the highest beinsr 83 and
the lowest 63.

Augusta, Georgia.—Telegram not received.
Charleston, South Carolina.—It has rained on three days of

the week, the rainfall reaching one inch and si-^cty-nine hun-
dredths. The thermometer has ranged from 66 to 84, averag-
ing 75.

Stateburg, South Carolina.—It has rained on two days of
the week, heavily on one, the precipitation reaching three
inches and fifty-six hundredths. Average thermometer 72-3,

highest 85-5, and lowest 60-5.

Wilson, North Carolina.—Rwa has fallen on one day of the
week to the extent of one inch and fifty hundredths. Crops
are still doing well. The thermometer has averaged 76, the
highest being 90 and the lowest 60.

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 29.

BOMBAT BKCEIPT8 AND SHrPMENTS FOR FOnR YEAR6.

Shipments this week. Shipments since Jan. 1. Receipts.

Tear Great
BHl'n.

Conti-
nent. Total.

Oreat
Britain

OonK-
nent. Total.

This
WeeJe.

Since
Jan. 1.

1890
1889
1888
1887

15,000
8,000

13.000
20,000

44,000
40,000
18,000
.58,000

59,000
48.000
31,000
78,000

272.000
322.000
172,000
295,000

872,000 1.144,000
749,000 1,071,000
493,000 665,000
569,000 864,000

67,000
55.000
40,000
60,000

1,033,000
1,446.000
1,136,000
1,273,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of
12,000 bales, and an increase in shipments of 11,000 bales, and

the shipments since January 1 show an increoM of 78,000 balei.
The movement at ('alcutta, Madras, and other India porta for
the last reported we<-k and since the 1st of January, for two
years, has been as follows. "Other porta" cover Ceylon
Tuticorin, Kurrachee and Ooconada.

Shipments for the leeek. mtpmentt tinft January 1.

Ortai
\
CotM-

Total.
Oreat

Britain.
Oontinml. Total

Caloutta -
1890 2,000 2,000 21,000 07,000 88,000
1889 26,000 38,000 64,000

Hadraa-
1800 5,000 6,000 10,000
1889 5,000 2,000 7,000

All otiiflra—
1890 1.000 1,000 14.000 18,000 32,000
1880

Total all

-

27,000 15,000 42.000

1890 8,000 8,000 40,000 90,000 130,000
1880 58,000 85,000 113,000

The above totals for the week show that the movement from
Ihe ports other than Bombay is 3,000 hales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO ECBOPB PBOM ALL IHDIA.

Shipments
to all Enrojte

from—
Bombay
All otber ports.

Total.

1890.

This
week.

Since
.ran. 1.

.59,000 1,144,000
3,000 130,000

1889.

TMs I Since
week.

I
Jan. 1.

1888.

TMt
week.

48,0001,071,000
! 113,000

31.000

62,000.1,274.0001 48,000 1,184,000| 31,000

Since
Jan. I.

665,000
126,000

791,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we liave made with Messrs. Davies, Benachi & Co. , of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Tlie following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.'

Alexandria, Egypt,
May 28. 1889-00. 1888-89. 1887-88.

B-icelpts (cantara*)
This week....
BinceSept. 1.

1

2,000
3,150,000 2,719,000

3.000
2,874,000

This
week.

Since
Sept. 1.

ThU
1 Since

week. iSept. 1.

ThU
week.

Sinee
Sept. 1.

E sports (bales)—
To Liverpool
ToContinent

1,000 257.000
2,000 152,000

1,000'221.000
1,000150,000 2,000

239,000
154,000

Total Europe 3,000 409,0001 2,0001371,000 1 2,000 393,000
A eaut.ar is 98 poiindo.

Manchester Market.—Our report received by cable to-night
from Manchest«r states that the market is dull for both yams
and shirtings on account of the holiday. We give the prices
for to-day below, and leave those for previous weeks of this
and last year for comparison:

1890.

32« Cop.
Twist.

d. d.
Ap.25 838 '9SH
May2 S^iaaS'''!
" 937,e»8i3,,
" 16 87.9®8iSie
" 23i8ifl a8%
" SOiSJa aS's

8<4 lbs.

Shirtings.

d. s. d.
3>3a7 3H
4 ®7 4
4 »7 4
4 <»7 4

6 412*7 4>2

Coien
Mid.
lipids'.

1899.

32» Cop.
Twist.

d.

6'ig
61a

d. d.
S 98>9
8 «8>a
8 «8is
8 «8i9

6V>„ 7ISi8«8'i«

oL. /I.. \CotFn
8m los. jfoi

Shirtings.
\ upiot

8. d. 8.

6 lis»7
6 1»9»7
6 1>997
6 lia»7
6 O »7 1

6 smr 4>ai 6»8 17^8 Ii83e '5 ll'^ll 0>«

Our Cotton Acreage Report.—Our cotton acreage report

wiU probably be ready about the 12th of June. Parties

desiring the circular in quantities, with their business card
printed thereon, should send in their orders as soon as possible,

to ensure early delivery.

East India Crop.—From the Bombay Company's cotton
report of April 25 we have the following:
The local iiiilla havohsen buyltiR more freely of late, .ind have taken

advantage of the fall in nipio prices. Ricoip's are v-iy lirRe. and
consldi'riibly In excess of last year. A larei> proportion of the arrlruls
come from the DhoUera dlsirlots. The quality of iho Dhollcra crop, as
It was cxpccicd, is a consldenkble Improvement on I ist year; and If the
preaont rati> of rec'iiipts continues, the leceipts from those Important
districts will be considerably In excess of las' year The Broach sca-
fon is now nearly tiuishcd, and the total tlo Ipts will be over 200.0i)0
bales. Slilpnii-nt« continue ahead of last aeason, and the exports will
In all proliahilliy lie larRir than In 1888-S9, thoueh In calcuiatInK tue
probMlile Khipments the large quantity that is btlll required for local
coosnnip ion must be taken In'o aooounc
The following is from Messrs. Gaddum, Bythell & Co.'s re-

port of like date :

Supplies in the np-oonntry markets continue "n a liberal roale, and
tills weeks arrivals are almost the same as those of lust week. The
weather has been very cl.udydnrlnit the week, und there hare been
U)tht showers of rain in several up country districts. The Dholleraorop
Is coming to mailtet very r.ipldly. an. 1. according to some reports, an
eaillcr termination of The sea-^on than iisutil seems 1 kely. Sawginned
Dharwsr Is coming down in faiilj' large quantity, and the quality eon-
tinaes to give satisfaction. Reports from the Western and Compta dls-
triota are favorable.

JuTK BcTTC, Bagging, &o.—There is a light demand for
bagging, and the market is moderately active. Prices are
easy at 6c. for lU lbs.,6V^c. forl%lba.,7;^c. for 2 lbs. and 8c.

for standard. A'light business is reported in jute butts, witli
sellers quoting l-55(8l*60c. for paper grades and l%'(a2Jic. for
bagging qualities.
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Domestic Exports op Cotton Manufactures.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of

Statistics, we have received this week a statement showing the

exports of domestic cotton manufactures for April, and for

the ten months ended April 30, 1890, with like figures for the

corresjKjnding periods of the previous year, and give them
below:

ttuantitiet of Manujactura of Cot-
ton {colored and uncolored)

exported to—
Oreiit Britain and Ireland—yards
Other countries In Europe
British North America
Mexico
Central American States and

British Uunduras
West Indies
Argentine Republic
Brazil
United States of Colombia...
Otiier countries In S. America
Cblna
Other countries in Asia and
Oceanica

Africa
Other countries

Total yards of above..

Total values of above.

Value per yard

iironUi ending Apr. SO.

1890. 1889.

Values of other Manufactures of
Cotton exported to—

Great Britain and Ireland
Germany
France
Other countries In Europe
British North America
Mexico
Central Americao States & British
Hond n ra«

West Indies
United States of Colombia
Other countries in So. America....
Asia and Oceanica
Africa
Other countries

Total value of other manufao-
tures of

Aggregate value of all cotton goods

437,460
260,(1f.O,

lol.fla-i

Ml,891

4ra,l75

S70.1I94
1,0(18,26.1

16a.ll
1.86\»I4
1,010,000

970,'; 23
1,813,267
695,200

218,150
445,941
22-.i,a40

711,216

10 nww. ending Apr. 30

1890. 1888.

6.4i;4.887 7,527,407
1,787.117 2,'.I4,»9ll

480,062 HOa.liO
6,519,606 8,255,034

10,261,774

»7i,'8,t8i

»-0868

120,924
3,:W4
415

17.831
42.171
7,915

4,491
]0,47J
2,644

10,2»»
30,251

«n9
631

t! 58,272

1864.66-

428.125 6.373,328
1,41:5,178 12,153.1114
600,222! 3,443.26-
6i5.9H6
108.674

1,254. 1 Ka
2,095,100

477,606
94.0lr

710,2«'

9.41 1,5 13

t69U,081

f0713

tl4,8.'6
1,978
],0«1
7,821
3\731
14,838

4,212
6,391
1,281
8,302

40,062
383
581

1137,512

S836,Se3.

9.035.568
1,593.11'

14,470,253
13,220,186

8.6-2.611
6.69b.71:
3,627,051

t6,7U5,2.)0

r0716

1290,419
24,035
7.5o7

42.148
257,702
157,247

61,14
83.3.i5
21.S91
01,191

2il7,H88
6,763

2a,7ii4

81,361.15!

$8,129.36';

6,661.291
9.442,867
3.111.187
6.6«2,4()6
2.900.518
17.149.283
17,113,1^8

0,884.717
8..'03.688
6,055.335

(6,95 i,771

$•0711

$363,003
111,418
1 7,564
85,7 ;o

2'is,034
172,773

48.82S
83.978
46.5:i0
82.699

274.523
8.157

1T.810

$1,444,121

$',390,898

New York Cotton Exchakge.—Twentieth Annual Meet-
ing.—The Twentieth annual meeting of the New York Cotton

Exchange was held on Tuesday, May 37. President J. H.

Parker presented the reports of the various committees, which

were substantially as follows:

The Executivo Committee reports all the ofBoes in the buildtnc;, with
a Bin>:le exception, sali.'.factorlly leased, yielding a gro^g rental of
$65,555, agaiiiSt $00,505 for the previous Tear. Tiio aucompanylng
lepoit ol that eommiitee, with Its reoomaiend:itions, sh juld meet the
appiovalol nil.

The repoit of the Finance Comaiittee is very satisfactory, the actual
ei penses not having reached the estimates made by the committee at
the comm ncement of this fiscal year.
The report ol the Warehouse aud Delivery Committee is also very

satisfactory, when It 1.S oonfiaered that the quantity of cotton offered
for inspection for the past year hag been so much smaller than for the
preceeding year.
The operations of the Inspection Bureau show that from May 20,

1869,10 May '23, 1890, inclusive, there have been iuspscted 211.95;
baUs, of w hich eertiflcates have been issuel during the same peiiod for
84,412 bale«. For the same period 143.39 1 bales of certificated cotlon
have be.iu withdrawn and 142,283 bales inspected tnd not certlflcateu

have also been withdrawn, leaving certitloates outstanding on Mi.y 23.
Ifc90, for 43,250 oales, with a balance on hml iu the Guarantee Fund
of $8,599 59.
The Sijecial Committee appointed In pursuance of the resolution

adopted at the last annual meeting to take into coni:ideration what
changes should be made in the by-laws governing thi) iasp'ictiou and
certiiicatlon of cotton, duly reported the result of their deliberations to
the Boar.l of Ma lasers, which resulted in the adoption of amendments
doing away with the Olass'fleatiou Committee, paid by fees, and the
substitution of a salaried committee.

It is to lie noied with satisfaction, that since the inauguration of th?
system of salaried elassers, that department of the Inspection Burtau
has been open to little or no criticism, and the claims for grade have
praciicully ceased; the items in the linanoiai leport of the Bureau
under this head being exclusively payments made on the previous
yeir's work.
The business tr.insacte Ion the Exchange the past year shows some

Increaseover lastyear, but not somuch as migit have been e.^pected
In view of the great activity m speculation in Eurojn, and the steady
appreciailon inthe valueof cotton from the beginning of thayoar to
the present time.
A matter of serious Import to the lite of the Exchange has arisen, in

the introduction into Congrees by Mr. Butterworth, of Ohio, of a bill

taxing transactions in contracts for future delivery to such an extent
as to abso utcly i rohlblt such deiiliugs. What the outcoue of this pro-
posed le^lsla tlonwQl be, it Is Impossible to state, but It is hoped that
Congress will refiain from striklug such a disastrous blow to the trade
and commerce of the country, as tne passa-^e of this bill would lutliot.
The trau.-acaous iu cotton for future delivery hive aggregated

21.084,1011 bales against 20,181,400 bales last year, and 28,924,400
hales in 1888.
The sales ol spot cotton In 1890 have been 315,443 bales.
During the past year twenty-three memberships have been trans

ferred, nineteen now members have been admitted, making tiie total
number of cortiticates of membership outstiindlng at present 451,
against 454 last year. The number <,1 active members Is 434.
The report of the Trustees of th>! Gratuity Fund shows assets $82,-

753 34, of which $67,000 is loaned on real estate, .$iy,S79 71 is oq
deposit with the New York Life Insurance and Trust Company. Assess-
ments, due and unpaid, $1,340. Accrued interest. $l,Ob3 63. Total
a' sets, $S2,'. 53 34; total liablUtlees, $14,325, leaving net surplus, $68,-
428 34.
The Treasurer's annual report shows a net profit for the year ol

88,013 12. Th's profit would have been much larger butfor the special
expenses iucuiTtd by the Introduction ol electric light and the thor-
ough painting of the buildln?.
By reference to the estimate prepared by the Exeoative Committee it

will be seen that there will probably be a surplus lor tlie comini; year;
from the Exchange, $1,915; from the building, $14,655: total, $16,670.
in view III this favorable prospect the Board ol Managers recommend

that the dues for the ensuing year be fixed at sixty dollars.

Action was taken at the meeting on dues for the ensuing
year, and they were fixed at fifty dollars,

Comparative Port Receipts and Daily Chop Movement.
—A comparison of the port movement by weeks is not accurate

as the weeks ia different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relativg

movement for the years named. The movements since

Sept. 1. 1889, and in previous years, have been as follows:

Monthly Tear Beginning September 1.

eceipts. 1889. 1888. 1887. 1886. 1885. 1884.

Sept'mb'r 561,710 332,017 654,776 359,203 385,642 345,445
October.. 1,325,358 1,133,016 1,213,404 1,034,450 1,055,524 1,090,385
Novemb'r 1,257,520 1,159,063 1,178,436 1,197,259 [1,083,552 1,122,164
Decemb'r 1,116,928 1,103,713 963,584 1,164,886 1,009,920 1,104,211
January

.

700,909 718,091 527,570 644,681 543,393 475,757
February 410,044 461,201 341,274 404,272 414,656 261,149
March. .. 213,6971 330,510 225,042 258,332 283,645 163,503
April.... 110,053 166,571 128,721 89,186 202,860 103,375

Total.... 5,696,219 5,404,182 5,232,807 5,124,989 5,039,193 4,666,239
Perc'tage of tot. port

receipts April 30. 97-30 03-40 96-32 93-37 97-69

This statement shows that up to April 30 the receipt^

at the ports this year were 383,349 bales more than iu

1888-89 and 406,413 bales more than at the same time in 1887-S8'

By adding to the totals to April 30 the dally receipts since

that time we shall be uble to reach an exact comparison of
the movement for the different years.

1889-90. 1888-89. 1887-88. 1886 87. 1885-86. 1884-85.

To. Ap.30 5,696,219 5,404,182 5,232,807 5,124,989 5,039,198 4,666,289
Mayl.... 2,350 2,544 5,253 8. 3,979 2,633
" 2.... 2,400 3,426 4,298 813 8. 1,247
" 3.... 3,134 7,018 5,771 2,519 6,983 8.

" 4.... S. 2,119 7,735 1,388 5,843 90<>
" 5.... 4,145 S. 4,000 3,348 7,141 1,591
" 6.... 1,988 5,163 S. 2,174 5,330 658
" 7.... 1,566 6,302 6,169 821 9,874 1,814
" 8.... 4,225 2,664 8,43T 8. 3,802 2,333
" 9.... 1,350 1,496 6,153 1,125 8. 2,030
" 10... 577 4,663 5,132 2,253 8,994 S.

" 11.... 8. 2,339 6,032 3,321 7,082 1,907
" 12.... 2,196 8. 3,851 1,791 3,966 1,03»
" 13.... 5,038 1,169 8. 3,355 4,743 1,27»
" 14.... 272 3,772 5,131 963 6,167 878
" 15.... 1,701 1.892 7,001 8. 5,099 2,284
" 16.... 1,121 900 3,145 2,164 8. 1,36»
" 17.... 1,394 3,415 4,066 1,595 6,012 S.

" 18.... 8. 1,114 5,871 2,955 5,591 921

" 19.... 4,248 8. 3,267 430 8,012 i,2sa

" 20.... 2,252 1,870 8. 2,519 2,590 989
" 21.... 1,104 1,954 4,055 1,209 6,243 7ZO
" 22.... 3,978 401 4,827 8. 3,153 2,150

" 23.... 907 1,109 2,169 1,453 8. 1,203

" 21.... 1,031 3,295 3,511 1,588 3,549 9.

" 25.... 8. 445 5,742 1,427 4,311 875

" 26.... 2,991 8. 2,824 1,200 3,121 1,215

" 27.... 1,446 1,100 S. 2,888 3,498 6oa
" 28.... 991 2,633 4,137 1,626 4,948 1,153

" 29.... 1,413 463 5,410 8. 3,721 1,918

" 30.... *I,904

3,752,541

1,067

5,468,519

3,666

5,360,732

1,262

5,171,176

8. 503

Total .

.

5,169,060 1,701,864

Percentage ot total

port rec'ijtsMaySO 98-57 95-69 97-20 95-78 98-44

* 1,000 bales added as a correction ol receipts since Sept. 1.

This statement shows that the receipts since Sept. 1 up to

to-night are now 384,033 bales more than they were to the sam&

day of the month in 1889 and 391,807 bales more than they

were to the same day of the month in 1888. We add to the

table the percentages of total port receipts which had been

received to May 30 in each of the years named.

The FoLLOwisa are the Gross Receipts or Cotton at

New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1889.

New YORK. Boston. Philadelph'a Baltiuobe.
Reeeiptt

from— TMt
week.

Since
Sept.l.

This

week.

Since This

Sept.l. [week.
Since

Sept.l.
This
week.

Sines
atpci.

S. Orleans.

rezae
Savannah

.

Mobile
riorida

30. Carol's.

So.Carol'a.

Vlritlnta...

Northn pts

renn., *o..

B'orelKn....

2,392

681

1,551

326

1,168

12

803

239.233

893.261

298,319

17,710

87,036

12,5 ;7

83.327

208

113,293

8,309

487

SO

712

123

61,601

32,809

256,292

70,767

18

791

9,956

3,554

12,291

77,718

265

773

3
501

......

45,552

79,871

"87,6!|7

This year 7,019 1,258,371 1,361 121,169 806 103,787
1.280J

211,3g*

Last Tear .

.

1 2.00?. 1.531.903 J.Sll J84 01»' 147 10S.103 S.fl4S 2S.'4.R25
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SHippma News.—The exports of cotton from the United
States the past wfek, as per latest mail returns, have reached
20,882 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Toiat baUt.
New York—To LlveiTooi, per stearaer* City of Borl'n, 1,800

....Etruil». 375. ...Nevada, 815. ...Teutonic, 174. ...The
Queen, 1,817 4,981

To Hull, jiersteBmcr Anollci, iro 400
To Havre, [ler steamer La ChampiiKne, 172 172
To Hamburg, per et auierSiicvla, IvO 170
To Amsteidam, pi r .steamer Kotterdnin, 322 322
To Antwerp, per steamer Frlesland, 551 551
To Oporto, per bark Costa Lobo, 100 100

New Orleans—To Liverpool, per steamers Actor, 2,942
Eusloeer, 5,500 8,442

To Bremen, per steamer Federation, 1,016 1,016
To Genoa, jior steamer WasliliiKton. 1,400 1,400

Norfolk—To Liverpool, pcrstcamer Pocasset, 1,560 1,860
Boston—To Liverpool, per steamers Bo8tonian,l...Scytliia, 261 202

To Yaraiouth. per steamer Yarmouth, 114 114
Baltlmore—To Liverpool, per steamer Rossmore, £01 601
rHiLADELi'HiA—To Liverpool, per Steamer British Prlncess, 491 491

Total 20,882

The particulars of these shipments, arranged in our usual
fiorm, are as follows:

Brem<n X'dam Oporlo
Liver- Ham- <£ Ani- and Tar-
pool. Hull. Havre, burg. werp. Genoa, moulh. Total.

New York. 4,081 40 J 172 170 873 100 6,696
N. Orleans. 8,442 r. 1,016 1,400 10,858
Norfolk.... 1,860 1,860
Boston.... 262 114 376
Baltimore. 601 601
PhUadelp'a 491 491

Total.... 16,637 400 172 1,186 873 1,500 114 20.832

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

XE\r Orleans—To Liverpool—May 21—Steamers Bernard Hall, 4,200;
Discoverer, 3,284.

Savannah—To Barcelona—May 27—Steamer Carlton, 3,100.
West Point—To Liverpool—May 30—Steamer Cadiz, 328.
Boston—To i/lverpool-May 23—Steamer Pavonia, .

Baltimore—To Liverpool-May 15—Steamer Carolina, ....May
21—Steamer Carthaginian, .

To Bremen—May 21—Steamer Karlsruhe, 449.
PHILADBLPHIA—To Liverpool—May 27—Steamer Ohio, 558.

Cctton freights the past week have been as follows;

Satur. Man. luet. Wednet. Thurt. m.
Uverpool, steam d. "l£S iiiss "lis lll£8 hi
Do late deUv'y.d. .... .... .... .—

.

Havre, steam.... e. H^hQ ^4®5lfl H^°ie ^®h6 H®5ig
Do Ball c. .— .... ..•• ....

Bremen, steam . e. 'le Tie
. 'i* '18 ''I8

Do Indirect, e. .... .... .... ....

Bamburg, eteam.e. 7l6 Tie 7l6 'is '16 >,

Do via indirect.!!. .... .... .... .... 3
Amst'd'm, steam.e. 45- 45* 45* 45* 45* V^

Do indirect..*. .... a
Beval, steam d. 13^43 732 13^®733 xSgjaTjj 13,4*732 138l®73,
Do eaU d. .... .... .... 1 ....

6aroelona,3team d. »33 »32 *32 932 »32

<jlenoa, steam .. .d. Ugi'a I4 15^4® >4 i\i'a)H 15g4®l4 l'«4

Trieste, steam ...d. 832 "aa »32 Hi "as
Antwerp, steam d. 9.4®53j *64 ©^32 9«4®'3S 9,I4®533 9,.,a>5^3

' Per 100 lbs.

LiTEnPOOL,—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

May 30.

8ales ot the week bales
01 which exporters toolt
Ot whlob speculators took. .

.

6 Ues American...
Aotoal export
Forwarfled
Total stock—Estimated..
Of which American—Estlm'd

Total import of the week
Of which American....

Amount aUoat
Of which American

May 9. May 16. Jiray23.

41,000 61,000 67,000
1,000 3,000 2,000
6,000 9,000 6,000

28,000 44,000 53.000
6,000 9,000 6,000

76,000 65,000 611,000
1,036,000 1,011,000 1,008.000
760,000 735,000 706,000
47,000 49,000 71,000
28,000 30,000 27,000

115,000 100,000 80,000
40.000 20,000 20,000

986,000
676,000

The tone of the Liverpool market for spots and futures each
•day of the week ending May 30, and the daily closing prices
of spot cotton, have been as follows:

Spot.

Market, (
1:45 p. M.J

Mld.Upl'd8.

Sales
Spec. & exp.

* ulures.

Market,
1:45 r.

ures.

ket, }

V. M.J

Market.
4 p. M.

Saturday Monday. Tuttday.

I

Tftdne*. Tkurtd'y. Friday.

Fair
bualnesi

10,000
1,000

Finn at
8.84 ad.
vanoa.

rirm.

Fair
buslnesl
dolox.

61%

10,000
1,000

Steady at
1-64 de-
oltne.

Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Loiv Middling clause, unless otherwise stated

.

ar Ttie prleet art given in pmet and 641Ar, TKuei S 68 mtmnt
5 63.64d., and 6 01 mtant 6 l-64d.

(Saturday, Monday ami Tue.i lay—May 21, 26 and 27—Holidays.)

Wednas. . May 38. Than., Mar 'i9.
1

Ovm a<«ik

T~
642
6 4a
6 43

6 44

6 44

6 48

6 42

613
6 01

ses
5 68
6 68

Uv>.

4.

6 39

6 38

6 40

6 42

6 48

6 40

6 40

618
6U0
e«3
661
6 61

<7l0».

a.

6 43

6 48

6 42

641
6 44

6 42

643
613
6 01

6 6.1

6 68

6 63

Optn

4.

6 40

6 40

6 40

6 43

6 43

6 40

6 40

618
600
5 60

sae
6 69

anh

i.

6 40

6 40

6 41

6 43

6 43
641
641
6 13

6O0
6 61

5 60

660

Cow.

a.

839
• 80

6 40

6 48

613
6 40

640
611
563
660
5C9
650

1

OlM.

d.

6 40

6 4.

6 40

e4i
6 43

6 40

6 40

618
5 68

660
550
5 59

May
a.

6 80
ese
6 40

6 48

648
6 40

6 40

6 18

600
6 62

5 61

5 61

May-June..
June-July..

JuIy-AuK ..

August
AuR.-Sept..

geptember.
8ept.-0ct...

O0t..NOT....

NoT.-Dec...

neo.>JaD...

Jan..Fel)...

VtIm nar 3*>

•o

e
'A

BREADSTUFF S.
Fbidat. p. M.. May 30, 1890.

The flour market has been without important feature. The
local trade was very dull. On Wednesday some export de-
mand for low grades was noted, the bminess done being; in
some cases at sHghtly lower prices. Yesterday the market was
very dull.

The wheat market declined rapidly for the first half of the
week under review, owing to the fall of needed rains in the
Northwest and in California. The raina on the Pacific Coast
have come rather late to be of much benefit, and in some
sections are so heavy as to have caused floods that have sub-
merged bottom lands, doing much injury in tijis way. At the
decline on Tuesday afternoon, about a quarter million bushels

were taken for export, including No. 1 hard spring at |1.03

in store, choice amber Michigan at fLOOJ^ f.o.b., and No. 3
red winter at QCJ^c, f,o,b., and Q7}4c. delivered. Yesterday
futures were depressed by sales on Western account, but
48,000 bush, sold on the spot at $1.03 for No. 1 hard spring in

store, and 93>^@99>^c. for No. 1 Northern spring delivered.

OAiLT auwine pkioib or ho. 2 bed wihtsb whbai.

Sat. Mon. Tuet. Wed. I7i«r»
98 9658 9511 9558 9414
98 9613 953a 95% 94 13
9709 9513 94 >3 91 '3 93=8
9738 95>3 giJa 91''8 93»8
HH'rt 97 '4 9634 96'8 9)^1
0258 101 14 ItJOi* lOO^a 99 >3

Fn.

Sat. Mon. Tuet. Wed. T^ur$
404 40 40 40% 4019
4138 41 41 41% 4m
42 4159 415a 42 41%
4231 421a 423a 42% iih>

June delivery 0.
July delivery 0.
August delivery c.
September delivery 0.
December delivery 0.
May, '91, delivery 0. 10259

Indian corn has fluctuated within narrow limits, without
developing any important feature. The export demand has
been good, with a firm local trade. Yesterday the market
was very firm, but only moderately active, and closed dull.

DAILT OLOSina PRICES OP NO. Z HIZED OORK.

fh'
Jane delivery 0.
July delivery c.
August delivery c. — _. „ .. „ .. , _,

September delivery. ...c. 42% 42ia 42S9 42% ii^ w

Oats were less active for export and prices declined,

especially for prompt delivery. Yesterday, the market was
firm on the spot, but futures unsettled.

DAILT CLOSIMO PBIOER OP HO. Z MIXaD OATS

,

Sat.

June delivery... 0. 33>4
July delivery c. 33

Rye easier : 16,000 bush, choice Western sold yesterday at'

60^0.
The following are closing quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly b^low

these figures)

:

pix>irB.

Fine 9 bbl. $2 00»$2 30 , Patent, winter 94 758$5 25
Buperflne 2 30« 2 80 City shipping, extra*. 4 45» 4 60
Extra, No. 2 2 659 3 35 i Rye Hour, siipertiue.. 3 109 3 25
Extra, No. 1 3 309 4 10 Fine 2 809 2 90
Clears 3 75® 4 25 Com meal-
Straights 4309 480 1 Western, &0 2309 24S
Patent, sprtog 5 259 5 80

i
Braudywlne 2^59 ..„

OKAIH.

Mon. Tuet. Wed. Th»r$. FrI.
32% 32ie 3J 33 Holi-
3iH 32% 32% 3258 day.

Wheat— 0. 0.

Spring, per bush... 88 0103
SprlusNo. 2 »
Reii winterNo. 2 .. 91%* 96
Ked winter 83 9100
White 90 «100

Ryft—
Westerns bn 57 9 60'ii
State and Jersey .. 57 « 61

The movement of breadstuffs to market is indicated in the
itatement below, prepared by us from the figures of the New
Vork Produce Exchange. We first give the receipts at West^
ern lake and river ports, arranged so as to present the com-
parative movement for the week ending Miy 24, 1890, and
since August 1, 1880, for each of the last three years;

Com—
West'n mixed 33 9
West'n -alxed !Jo.2, 4OI4 9
Western yellow 40 9
Western white 40 «

Oate-Mlxed SB's*
^VTiite 31 9
No. 2 mixed 31 «
No. 2 white 34%9

41
40%
43
45
331a
40
35
36
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BmHvU at-

Ohleiuto

MUwaakee.
Dnlntb
Mlnneapoltt.

Tolado
DMrolt.. .

GleT«1and. ..

Bt. Louis...

Peoria

Totwli. -00.

Bame iik.'S9.

Same wk.'88.

Since Aw. 1.

1889-90....

1868-88....

Whtat. Com.

Buth.mUn BiuKteib
eS.44S

25.68

116,328

1.553,

4.617

e.741

24,321

2,482,

228 616

150.0i7

Il9,6rt9

Bu9 8i0

82.008

68,067

4S.03i

1,849,19*1

11,600

31,452

291,239

30.817

51,403

77.6a3 1,24S,1S:

18.003 817,400

240,1161 IJB58,483

1750?5 9«5,T93

276,905 1.034,467

10.048.834

7,9S"i,663

10 363 77it

108,707,311

83,793.222

9-.502 347

Oatt.

BaiKSilht
2,275,937

79.0 Ji

8S,S83

2.223

28,408

70.800

4')8,0,6

037.000

Barley

BluhAH n.

8e,-70

151,100

8,831,389 3,546.776

4,12!i,8l8 1,979,570

2,53J,404 2,28 ,227

148,802,213

100.658,732
3 433 Om

77.265,530

e9.1h5.155

84 331 216

10,9CU

8.908

16,0JO

lO.luO

282.781)

105.915

106.542

8.0SI

7,700

84.00J

47.597

39,681

34,721,483, 5,5>5.894

24,502,7151 4.513. U'3

22 305 4531 1.881.87!

The exports from the several aeaboard ports fur the weeh
endinK May 34, 1890, are shown in the annexed statemeiii :

Export*
from— Wheat. Corn. Wlour. Oatt. Rv- Peat.

HewTork
Bobton...
Portland.
Hontreal.
PhUadel

.

Baltlm're
N. Orl'ns.
N.News..
Blohm'd

.

Biwh.
178,824

33,370

7i',892
45,813

Buth.
745,099
06,699

263',624
808,904
389,429
£43,078

Bbls.
59,413
23,187

16^355
36.703
69.033
3.950
3,107

Buth.
494,970

750
100,780

::
::•

ii",79i
33,781

5,253
400

05,778

Tot.week.
8'me time
1889...

329,899

411,205

2,621,833

2,123,188

211,618

105,740

495,720 146,352

2,315 18,734

71,431

43,958

The visible supply of grain, comprising the stocks ia granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, May 24, 1890:

Wheat, Com, Oatt, Bye, ifariti
,

In ttore at- buth. buth. buth. buth. butt'

.

NewYork... ... 1,S93.439 l,^10,202 424.913 23,774 17,011
Do aUoat. ... 207,000 425,000 24.300 16,S00

Albany .... 93,000 132.600 18,000
Bafitklo ... 876,506 278,350 193,043 17,085 100,305
CUcago ... 4,362,881 3,580,727 1,233,792 3i8,671 116,984
MUwankee.

.

.... 579,172 709 49,2 ;7 120,336
Daltttli ... 3,436.50i 142,439 43,404
Toledo >*.. 489.157 107,099 10.778 1,080 1.753
Detroit .... . 173,461 19,498 7,618 2,085 3,912
Oswego 40,000 22,000 160,001
Bt. LoulB.... . 476,388 532,103 137,718 3628 2.799
Cinolnnat).

.

... 6,000 1,000 1,000 3,000 1 2,001
BoBton ... 43,268 301.300 41,273 123 5,265
Toronto ... 114,645 1,001 1,606 1,170 5,461
Hontreal ... 114,073 227,193 86,341 68,793 73,066
PhUadelphla ... 55,486 306,087 89,610
Peoria 9,539 119,051 195,754 16,938 1,503
Indianapolis ... 59,373 3,867 31,080
Baltimore. .

.

187,969 425,687 78,047 10,880
HinneapoUs.
Bt. Paul.....

... . 7,772.604 15,985
255,000

On Mississippi.. 16,000 448,659 187,460
On Lakes... ... 306,590 1,397,730 1,242,157 5,000
On canal & rlver

90.

984,000 1,135,900 204,600 191,900

Tot. May 24, 22,458,003 11,078,702 4,384,318 768,204 620,395
Tot; May 17, iiO. 22.694,974 11,096,24« 4,398,841 961,033 688,471
Tot. May 25, 89. 21,284.385 11,034.936 6,341,751 1,247,692 613,557
Tot. May 26, 88. 27,662,405 8,268,360 5,002,811 206,123 378,495
Tot. May 28, 87. 43,212,520 13.073,611 3,750,268 277,276 212,565

THE DRY GOODS TRADE.
NEW YOBK, Thursday P. M., May 29, 1890

The demand for dry goods at first hands was characterized
by a good deal of irregularity the past week. The upward
tendency of the market for staple cotton goods was the incen-
tive to more liberal puroliases of some dedoriptions, and a mod-
erately good business was done in this connection by some of
the commission houses and large jobbers. Fall fabrics, as soft
wool and worsted dress goods, dark ginghams and cotton dress
goods, were fairly active in some quarters, but transactions
were almost wholly confined to placing orders for future de-
livery. Woolen goods were conspicuously quiet in first
hands, and imported goods continued in light and irregular
demand. The jobbing trade was for the most part quiet. Fair
re-orders for small parcels of seasonable goods were received
(by mail and wire) by some of the principal jobbers, but per-
sonal seleclions were light and unimportant, comparatively
few out-of-town retailers having appeared in the market be-
cause of the Decoration Day holiday.

Domestic Woolen Goods.—There' was a continuation of
the meagre demand for men's-wear woolens reported of late
by the commission houses, and business in jobbing circles was
quiet. There was, however, a fair movement in heavy fancy
cassimeres, worsted suitings and trouserings, kerseys, &c., on
account of back orders, and leading makes are well sold up
and steady in price. For-light weight cassimeres and wors-
teds there was a moderate duplication demand and prices, re-mam steady. Cloakings ruled quiet and there was a light
business in stockinets and Jersey cloths. Satinets were dull
and doeskin jeans were in irregular demand. Soft wool and
worsted dress goods adapted for the fall trade were fairly ac-
tive in some quarters, but flannels and blankets continued
quiet in first hands, and there was a strictly moderate busi-
ness in carpets. For wool hosiery, heavy shirts and drawers,
cardigans and fancy knit woolens some very fair orders were
received by the mill agents through salesmen on the road.

Domestic Cotton Goods.—The exports of cotton goode
from this port for the week ending May 27 were 5,38ft
packages, valued at $279,393, their destination being to the
points specified in the table below

:

New York to May 27
1890. 1889,

Week. Since Jan. 1. Week. Since Jan. 1,

Qreat Britain 125
32

2,998

"656
104
167
17

197
959
177

2,331
8t5

13,660
1,276
3,922
3,763
7,440
998

2,241
13,792
1,472

167
9

5,677

"182
39
111
710
63

4,404
961Other European.......

Clilna 21,083
2,494
2,259
1,604
6 789

India
Irabla
Africa
West Indies
Mexico 1,536

2,036
15,468
1,423

Central America
South America
Other countries

Total 5,326 51,730
14,343

6,958
• China, via Vancouver 26,714

Tjtal 5,326 66,073 6,958 89,772
' From New EnKland mill points direct.

The value of the New York exports since January 1 hare
been $3,027,151 in 1890, against $3,637,007 in 1889.
There was a fairly satisfactory demand for staple cotton

goods at first hands, and a pretty good package business was
done by leading jobbers. The steady advance in raw cotton
has led to higher prices for most descriptions of plain and
colored cottons, many makes of which were marked up by
agents and jobbers during the week. Brown sheetings and
drOls were in steady request, and stocks are well in hand.
Bleached shirtings and wide sheetings were fairly active in
some quai-ters, and nearly all the most popular makes have
been marked up about 2}^ per cent. Colored cottons, as
heavy denims, ticks, camlets, &c., also are dearer in some
cases, and fancy domets are firmly held. Print cloths ruled
quiet, and the market closed rather easier on the basis of
8 7-16c,, less 1 per cent, for 64x64s, and 3c, for 56x60s,

1890,
Slock 0/ Print Otolht— May 24,

Held by Providence manul'ers , 38 j,000
Fall River mauulacturerB 115,000
Providence speculators None.
Oatside speculators (est) 15,000

Total stock (pieces) 519,000 87,000 16,000 ,

Foreign Dry Goods.—The demand for foreign goods at
first hands was light and irregular, and the jobbing trade was
restricted In volume, though a good many small reorders for
seasonable goods were received by some of the principal job-
bers. Prices remain firm on all the most staple fabrics, be-
cause of the tariff legislation pending in Congress.

Importations of Dry Goods.

The importations of dry goods at this port for the r/eek
ending May 29, 1890, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows :

1889. 1888.
May 25. May 26.
70,000 6,000
17,(100 10.000
None. None.
None. None.
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