
xmm
HUNT'S MERCHANTS' MAGAZINE,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

VOL. 60. SATURDAY, MAY 24, 1890. NO. 1,300.

^Ixje ^hxoxxiclz.

Terms of Subscription—Payable in Adranee:

Fop One Year (Including postage) $10 20
For Six Months do. 6 10
European Subscription (Including postage) 11 50
European Subscription Six Months (including postage) . 6 75
Annual Subscription in London (including postage) *2 Ss.
Six Mos. do. do. do. *1 9s.

These prices include the Investors' Supplement, of 150 pa^es,
Issued once in two months, and furnished without extra charge to
subscribers of the Chronicle.
A file cover is furnished at 50 cents; postage on the same Is 18

oenta. Volumes bound for subscribers at $1 00.
Subscriptions will be continued until doBuitely ordered stopped. The

publishers cannot be responsible for remittances unless made by drafts
or Post Office money orders.

Terms of AdTertisins.

Advertisements ordered for less than one month, in the Couhercial
A Financial Chronicle, are published at 25 cents per line each ln.ser-

tion. When orders are deflnitely given for one month or longer, a lib-

eral discount is allowed, and the net prices may be obtained on applica-
tion at the office. The lowest rates on permanent cards deflnitely or-
dered for one year are 8 cents per line each insertion, making $58 for
one inch space one year. Space Is measured in agate type—14 lines to
the inch.

Iiondon Agents

:

Messrs. Edwards <fe Smith, 1 Drapers' Gardens, E. C, will take sub
Mriptions and advertisements and supply single copies of the paper at
Is. each.

jnnn. o i-i^rn "^ 10* William Street, NKW YORK.JOHN O. FLOYD. ^ p QfFICE BOX 958

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, May 24, have

been $1,308,968,327, against 11,426,727,120 last week and
11,110,416,311 the corresponding week last year.

CLKAEIXGB. ir«fc Ending May 24.

iZetums by Telegraph. 1890. 1889. Per Qent.

NewTork $889,120,240
97,6''6,336

S5,203,200

12,112,979

69,938,000

17,638,730

6,680,131

$532,610,869

73,968.072

68,196,570

9,081,497

53,823,000

16,379,808

6,306,464

+\SS
B0Bt4>n -fSl 9

PhlladelpMa -fll-9

Baltimore...... + 36-7

-I-29-9

Bt. Lonls +7-9

New Orieans -(-23-2

Seven cities, S days
Other cities, 5 days

$908,587,816
125,2^0,100

$799,656,260

99,434,219
-t-199
+259

Total all cities, 6 days
An nIMna 1 i1»y

$1,083,807,716

226.100,611

$899,020,479

211,395,832
i-20-6

-f6-5

Total all Cities for week... 31,308,968,827 1,110,416,311 -H7-9

The full details of clearings for the week covered by the

above statement -will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be

In all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
Boon May 17, with the comparative totals in 1889.

The current total shows an excess over the previous week of

one hundred and twenty seven millions of dollars, and fur-

thermore it is the heaviest aggregate recorded for any week
sinqe the close of 1882. Tlie result at New York, however,

was surpassed in the week ending Dec. 17, 1886, but the pro-

portion of exchanges due to operations outside the Stock

Exchange is greatest in the present total. There has been an
active speculation in progress both here and at Boston.

Contras'.ed with the like week of 1889 the aggregate for this

week exhibits, a gain of 33'6 per cent, the increase at New^
York being 36"9 per cent, and the excess in the total for all

other cities reaches 27'8 per cent. The New York clearings

due to operations other than in share properties at the Stocic

Exchange have been $503,693,961 against $.501 ,962,852 last year
and $483,000,000 in 1886. Very heavy percentages of gain ar«
recorded at Tacoma, Buffalo, Dallas, Minneapolis, Galveston,
Sioux City, Denver and Des Moines.

New York
.Solw o}—
iStAiela tharet.)

lOotton baUt.)
[Orain buahels.)
IPttroUum bbU.^

Iloston
I*rovldence....
Uirtford
New Haven....
Springfield
Worcester
Portland ,

Lowell
New Bedford.

Week Ending May 17.

933.('93,et)>| e8!,de2,862

Total New England...

Phlladslphla
PlttatiurK
Balrlmore
Buffalo
Washington
Syracuse
Wilmington, Del..
Kochester*

Total Middle..

Chicago
Cincinnati
Milwaukee....
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Grand Rapids.
Toledo"

Total Middle Western

San Francisco....
liOB Angeles ....,

Taooma
,

Portland*
,

Seattle* ,

Salt Lake City*..

Total Paciao..

Kansas City..
Minneapolis.,
St. Paul
Omaha
Denver
Daliith
St. Joseph...,
Wichita
Sioux City....
Ues Moines..
LlDCOlo
Topcka

Total Other Western.

St. Louis
New Orleans..
Louisville
Memphis...*..,
Richmond
Galveston
Dallas
Fort Worth...
Norfolk
Lexington
Chattanooga..
Nashville'
Birmingham*.

Total Soathem...

Total all ,

Outside New York.

(3.084.ai2
(246.5U0)

(38,212,150)
(:i,49.i,000)

125,696,880
&,8&S,100
1,887.358
l.ai3,lST
1.221.906
1,209,173
1,204.101
732.3011
365,662

138,818,627

77,577.18;
15,'295.51)5

18,761,676
6.806,»70
1,7118.018
86S.241
775,961)

1,589,837

(1.261,616;
(318.000)

(15,1.S4.442
(8,86^,000)

91,6^6,839
4,f64.W0
1.7C8,050
l,2I7,l«-6
1.241.36;:
1,12!!.1»5
1.005.385
614.557
88^.928

1 If .875,806

(8.840.
12,-91.1,

5,61U,
6.H87,
6.025.
3.3110,

1,856.
1.4H3,

788,
i,«e4.

104,162,502

69,728,178
la,355,5<S
11,48 1.M5
3,037.321
1.218,6^1
748.760
759,469

,538
.450
,395
,1721

38^1
i.SOOl

.34n!
,eii6

,264
.543

186,280,047

18,912.834
637,543
f3«,36?

f
,239.238

1

,130,29S'
1,327,548,

99,275,922

06.237.313
10.661.1150
4.24<,2U4
4.78I.6S0
3.467.182
2,«90.4(.0
2.U1 5.535
1,674,4.13
591.528

95,3;4,31o

16,-6:i,B06
569,967
803,30s

20.886,741, 17,686,881

11,377.5601
6,483.110
4,2I3,04S,
6,478,061
5,293,139'
1,962,453,
1,464,376
846,923
800.1^58
793.053,
596.:i7B
370.436,

39,724.791

28.950.436
8,51X<,118
8.2'8,012
3.045.O70
8,87(1,490
1,026,524
1,295,677
719.481
687.241
479,043
«3«,000

a.sae.C4S
869,426

49,946,091

1.426.727,120

8.146.11
3,609,804
S.972,4f6
4.13M.611
8.403.097
1,785,786
l..S65,1»8
720.247
674.678
527.086
455.751
3S1,00j

~2»,35',071

18.3^0.511
7.3U,10J
8.7t7,a47
2.010.972
2,31>l.«89
629.038
636,773
481,243
636,023
370,129.
47V,000r

P. Omt,

+960

(-fl44-4)
c—22-8)

(-flS66,
(-71-2)

4^36-7
+10-3

-I-
2-2

—0-4
-1-6
-I-7-4

-f19-8
-fl9-2—4-6

-I-
83-8

-I-11-3
-f23»
4-37-9

-(-1241
(•471
-(-15-9

-h2 2

-t-197

-(•85-4

+-Mb
-r32-4
-1-24 8
-Ui-v
-t-280
-7-8
-U-4
-(-328

-t-31'4

-t-ias
-1-1 i-v

-t-179-7

i-i6e

-I-34-7

-i-78-B
•+6-I

-|.S2'4
-(-54-4

-t-9-3

-t-7-3
-(-17-6

•r54e
-I-9U-5

-t-S0 8
+Vi

40,020,760

1.067,813.803

483.033,1691 385.860.451

-h86-3

+WV

-t-1-7
-l-a-8

-f63-2
-i-

103-8
-1-48-5

-fSl
-fiBI-4
-1-84-5

-t-24'8

-I-83-8

Week Bnd'g May 10.

ISOO.

824,385.578

(2,3i«,042

(282,le00l
(48.221,9291
(2,820.000)

109.077.S04
4.912,700
2,070.19»
1.447..144
1.306.339
1,060,120
1.265.895
734.484
386.802

122.260,686

73,651,041
14,959,174
14,171,307
7,692,562
1,8W,678
1,001,263
680,854

1,328,146

114.031,868

88,779.252
13,865.800
6,400,824
6,1 60,1183
4.560,045
8,248,400
1,778,708
1.603jM8
814,814

X,469.61S

127,127,874

15,022,384
844,309
771.488

2,098,209
1,139.288
1,733,009

16,438,101

11,846,413
7,809,407
4,758,406
6,174,852
6,353,628
l,88b,0'.,5

I,668,«93
891,775
866,038
703,789
639,580
396,801

-HS-0

-8-8
-t-16-*
-I-82-8
+183-9
-l-54-a

-FlO-8
-0-8

-t-24'a
-1-56-0

+»»
-i-87-8
•+6-8
-8-8
-9-4

-^28•o

-fS8«

-I-8-0
-«-a

-I-108-1

44,192,387

24.466,374
8,615,432
8.831.245
8.1C8,006
2,265,988
1,127,808
1,484,187
844.886
788.683
448.814
736.000

3,317.633
838.304

+ar9

4-33-8

-f80-»
-t-16-3
-f68-0
-(-77-8

4-28-8
4-18-0

-r88-9
-as
+Ta
-ro

61,168,367

1.299.617.858

-f 27-81 475.222.274

-HS-a

-1-4
-1-16^

-t4«-a
-t-188-0
-Hl-8
-^^yo
-hS8-0
-h»9^

-^^o•l

+1M
4-19-1

'NotlnolDdedlQ totals.
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THE FINANCIAL SITUATION.

Notwithstanding the interior movement of money

nets a considerably better result to our banks than a

week ago, so that their holdings of currency must show

some increase as compared with last Saturday (even

after deducting the loss occasioned by Government

accumulations) our money market has indicated a

quickened inquiry and advancing rates during the

week. This closer working of the market is no doubt

owing in good part to the continued activity in

stock speculation, and to the better feeling and more

.enterprising spirit that condition always encourages

;

but probably manipulation on the part of those who

seek to depress securities has had something to do with

the result, especially in the call loan market.

Of course if the Government was not with-

drawing currency from the banks, the whole

rsifruatiou would be changed. But so long as this con-

tinues there must be more or less friction, for the re-

serves of our Clearing House institutions are still so

low that it requires very slight influences to disturb the

smooth working of our monetary arrangements. Last

week's bank statement showed that four of the larger

institutions held $2,325,400 surplus reserve, while all

the banks reported a surplus of but 12,013,875.

For bankers' balances the extremes this week have

been 10 and 3 per cent, with 5 per cent as the average,

at which figure renewals have been made. Banks and
trust companies have loaned on call at 5 per cent as the

minimum, some of them, however, having nothing

below 6 per cent. For time loans there has been an

increased demand, while the supply of funds is not

liberal, and the result is that rates are firm, the mar-

ket favoring the lender. Some sixty day money
was loaned this week at 5 per cent, but

that was an exceptional transaction ; the rate for two

to six months on first class collateral is 5^ per cent,

while for six to seven months it is 5^ to 6 per cent. On
good mixed security the rates are fully -^ to 1 per cent

iigher, according to the lender's views as to the char-

acter of the mixture ; on an assortment of railroad and
trust stocks, largely the latter, the rates were 6 to 7 per

cent for four to six months. Commercial paper is in

iair demand from out-of-town buyers, but none of the

city banks are purchasing yet, while the supply is not

over-abundant; consequently the rates remain as last

quoted.

Money hag been getting easier again in London. The
Union Discount Company of London cabled us yester-

day that they had reduced the rates of interest allowed

for money on deposit at call to 1 per cent and at three

to seven days' notice to \\ per cent. Discounts of sixty

to ninety day bank bills are reported atl|@li per
cent. The Bank of England reports a gain of £71,000
bullion during the week. A special cable to us shows
that this result was reached by an import of £159,000
principally from Brazil and Portugal, by an export of

£150,000 to Portugal and other points, and by receipts

from the interior of Great Britain of £62,000. The
rate of interest in the open market at Paris is to-day

2i@2f per cent, at Berlin it is 3^ per cent and at Frank-
fort the same. The Bank of France gained £440,000
gold during the week.

Our foreign exchange market has further declined
this week. At the close the rates are one-half a

cent per pound lower than at the close last week, the
nominal quotations by all drawers being yesterday
4'84 for long and 4-86 for short. The reduction in

rates was by Brown Brothers & Co. on Monday and by
the other drawers on Wednesday. The decline was

owing chiefly to the offerings of bills against outgoing

securities, although the weaker tone followed partly

from the dearer rates for money. The arbitrage houses

were liberal purchasers of stocks early in the week, but

after "Wednesday little was done, and yesterday there

were large sales for European account, with the result

that exchange closed firm at the rates noted.

The anthracite coal companies do not appear to be

living up very closely to their supposed policy of re-

striction, but the low prices are evidently inducing con-

sumers and retail dealers to replenish their supplies.

In that respect and to that extent the position of the

anthracite trade is very much better than it was. The
figures which Mr. John H. Jones, the accountant of

the companies, has issued this week for the month of

April, show the change in the situation very clearly.

The output for that month proves to have been 305,000

tons greater than in the corresponding month last year,

and yet stocks at tidewater points diminished 164,885

tons. Stocks were also diminished in the month pre-

ceding, so that now they stand at 827,424 tons, against

1,148,380 tons at the end of February. We have

arranged the April figures in our usual form, to show
the comparative consumption for the month and year,

as follows.

Anthracite Coal.

Stocks beginning
of period

PVoductlon

Total supply .

.

Bt'k end of period

Consmnption...

April.

188n.

Tnn$.

898,783

t,274,199

3,172,983

981,628

January 1 to April 30,

466.709 1,023,1071

2,836,593 8,833,839

3,332.3021 9,819,946

733,»U| 827,424

652,158

9,097.453

1888.

Tant.

130.977

10,326,336

9,749,809 10,457,313

964,628 733,314

2,o83,98Sl 9,028,522 8,784,9811 0,723,999

Thus the amount of coal that went out of the hands

of the companies in April, 1890, was 2,744,232 tone,

against only 2,208,354 tons in April, 1889, being an

increase of considerably over half a million tons. Of

course in comparing with last year we are comparing

with quite small figures, and yet the 1890 total is greater

also than in either 1888 or 1887. With the increase

in April the consumption for the four months is like-

wise ahead of last year, but still remains greatly behind

the two years preceding.

We are confident that if the amendment to the Inter-

State Commerce law which Senator Dawes has intro-

duced in the Senate becomes a law the situation

of railroad affairs in the West will materially

improve. At present things are dragging along in

a very unsatisfactory way. There has been no decided

change in the situation during the week—that is, rates

have not been restored, and some slight trouble has

even developed among the roads running east from

Chicago. Howevei:, efforts are still being made to bring

about a settlement, and doubtless will ultimately

be successful. ' Eailroad managers are nearly all

desirous of reaching an agreement, and under the cir-

cumstances a plan on which all can unite must surely

be found. The work would be much easier, though, if it

were not for the provisions of the Inter-State law for-

bidding arrangements between the roads for the divi-

sion of traffic. It is very difficult to carry out

any plan for the maintenance of rates which does not

at the same time insure to each road its proper share of

the traffic. Under the law as it now exists this

latter is illegal. The amendment offered by Senator

Dawes would remove that objection. The amendment

proposes to allow the roads to apportion competitive

traffic and to make agreements to that end lawful.
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The amendment seems to be carefully drawn and pains

are taken to guard against abuse in the exercise of

the power granted. Thus the carriers are not

to be permitted to divert traflBc from one route

to another, if the traffic has been billed over any par-

ticular line by the shipper. Then the amendment

is not to be construed as releasing the roads from any

of the other provisions of the Inter-State law, nor to

affect the existing jurisdiction of the Inter-State Com-
merce Commission or that of the courts. Moreover,

whenever an agreement for the apportionment of traffic

is entered into, a copy of the same must be filed with

the Commission at Washington, which shall have

power to annul the contract if the results of its opera-

tion are found to be in contravention of any of the

provisions of the Inter-State Act. We do not

see what objection can be raised to such

a moderate and well-guarded proposal as this.

Public opinion bearing on that feature of the law has

undergone quite considerable modification in recent

periods, and it ought now to be possible to pass an

amendment of the kind suggested, abolishing the ex-

isting prohibition. We are sure the public would lose

nothing by the change.

Again the United States Supreme Court has passed

on one of the numerous questions raised in the contest

between the State of Virginia and its creditors, and

again the position of the bondholders is in most

particulars sustained. Whether the victory will be

as barren of substantial advantages as the pre-

ceding victories, remains to be seen. The Court

holds that the requirement of the State law that in

tendering coupons in payment of taxes, the bonds from
which the coupons were cut must also be produced,

expert and other evidence in support of the genuine-

ness of the coupons being inadmissible—the Court

holds that this requirement is equivalent to an impair-

ment of contract, and therefore unconstitutional. The
Court also holds that the high and extraordinary

license tax imposed upon dealers in coupons is uncon-

stitutional, being '
' an unreasonable regulation,

" amounting to a prohibition of the sale of

"the coupons." The Court furthermore decides

that coupons may be tendered in payment
of court costs in Virginia. On the other hand, the

declaration is made that the State has the power to

require that liquor licenses shall be paid in cash, and

also that the State is not bound to receive the school

tax in coupons. The Virginia authorities seem to be

greatly encouraged by the decisions on these latter

points, and think in that way the bondholders can be

effectually thwarted in their purpose, as a very large

proportion of the State's total taxes are either for

licenses or for schools, in payment of neither of which
under this latest ruling the coupons would be available.

We may be certain that the State will not relax its

efforts to defeat the aims of the bondholders, and there

can be as little doubt that the bondholders have it in

iheir power to cause the State considerable annoyance.

Under the circumstances the sensible way out of the

dilemma would seem to be that suggested by us on

other occasions—namely, compromise. As things are

now, bondholders can get cash for their coupons only

with the greatest ['difficulty, and thus they are car-

rying practically a losing investment. On the other

handj the State has its honor and fair fame at

stake. Let the contestants come together, make
mutual concessions, and once and for all settle up the

matter.

Another week we may take occasion to speak more at

length of the absorption of the St. Louis & San Fran-

cisco system by the Atchison Topeka & Santa Fe. For
the present suffice it to say that all the necessary

arrangements have been completed, and that the Atchi-

son gets full control of the San Francisco property.

As to the importance and advantages of the combina-
tion, there can be no two opinions. It may be questioned

whether the San Francisco could much longer have
been maintained as an independent system, but at

any rate as a controlling interest in the property

was for sale, it was in the last degree desirable that

the Atchison Company should become the purchaser.

In the hands of rival systems the San Francisco coald

have been used so as to inflict considerable damage
on Atchison interests. This the Atchison managers-

of course saw, and they proved themselves equal to

the occasion. But the San Francisco itself had more
to gain from an alliance with the Atchison than

from an alliance with any other system. The interests-

of the two are identical, the roads being practically

interdependent. Under the combination now made^
therefore, each will be operated to its best advantage. It

will no doubt be found a matter of regret that along;

with the report of this combination, there should come
the announcement of the abandonment of the proposed

voting trust. Those at present in control of the

Atchison property have made such a splendid record

for themselves, that very naturally conservative classes

had hoped to see their power continued and put on a.

firm basis for a term of years. However, they have

just been re-elected, and the feeling of the largest,

owners is that there is very much less need of a.

voting trust now than when the proposition was sub-

mitted. With the stock at 50 there is not the same
danger of rival systems gobbling up the property as there-

was with the stock at 30, and furthermore through the
exchange for San Francisco securities the total amount
of Atchison stock will be raised to over 101 millions, a.

majority interest in which would cost a very snug sum
of money.

Whatever the managers of United States lines may
think of the doings and position of their great Can-

adian rival, those interested in the Canadian Pacific

property as owners certainly have no reason to complain,

of the results of the road's operations. We are moved
to this statement by the receipt of the company's full

pamphlet report the present week, and which is repro-

duced quite at length in our railroad department to-day.

As is known, the company has begun the making of

dividends out of earnings, in addition to the 3 per cent

per year paid out of the fund deposited with the Cana-

dian Government. The report now submitted shows
that after allowing $650,000 for the one per

cent supplementary dividend paid in February,

a surplus of $1,576,926 remained on the operations

of the twelve months of 1889. In other words, on the

basis of the results for that year the company could

pay 3^ per cent in addition to the 3 per cent paid

from the fund with the Government. Some comment has

been made on the fact that total expenses in 1889 were

less than in 1888, notwithstanding a very heavy increase

in traffic and earnings, but the company is feeling the

effects of the improvements previously made, and

furthermore, even as it is the ratio of expenses to

earnings stands at full 60 per cent. The managers

hope to get the proportion down to 55 per cent ulti*

mately. The most important point to notice, however,

is that the good results which the road shows are made
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on very low average rates, the average per ton per mile

on the freight traffic having got down in 1889 to below

one cent—0"915 cent. Even the rate on passengers

stands very low—1*78 cent per ton per mile.

The stock market, though a trifle irregular, has on

the whole continued quite strong this week. There

have been a number of important events affecting par-

ticular properties, such as the Richmond & Terminal

issue of stock and bonds, the acquisition of the St.

Louis & San Francisco by the Atchison, &c., with the

effect of course to make the dealings in special stocks

unusually prominent. The general market has at

times been a little weak on quite heavy realiza-

tions, but, as said, the tone has remained quite

etrong, the activity in the specialties tending

greatly to that end. Among the grangers St. Paul was

advanced sharply on rumors that the Vanderbilts were

going to enter the directory of the company. The
other granger properties have latterly been firm on

reports that there would soon be a settlement of the

rate troubles in .the West, though it does not appear

that anything definite has yet been accomplished in

that direction. Bailroad earnings continue to show
large and satisfactory gains. The Lake Shore quar-

terly statement made its appearance this week and is

referred to on another page. The Baltimore & Ohio
return for April has also come to hand and exhibits very

decided improvement, as in all the months preceding.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Week Ending May 23, 1890.

Cnxrencr..

GKlld

Total gold and legal t^ndera.

.

Received by

N.T. Ban!M,

$3,026,000

400,000

$3,428,000

Shipped by
y. r. Banlcs

$995,000
300,000

Net Interior

Mmement.

Gain. $2,031,000
Qjln. 100,000

$1,295.000 Oaln. $2,131,000

Taking the foregoing in connection with the Sub-

Treasury operations the result is as below.

Week BnMmi May 23, 1890. Into

Banlcs.

Banks Interior Movement, as above $3, 426,000

Bnb-Treasnry operations 9,800,000

Total gold and legal tenders. . . . $13,226,000

Out of

Banks.
Net Ghmge in
Bank Holdinga.

$1,395,000 Gain. $2,131,000
11,500,000 Loss. 1,700,000

$12,795,000 Gain. $431.000

Bullion holdings of European banks.

Banks of

Xngland
France
Germany
Aust.-Hung'y.

Netherlands..

.

Nat. Belgium.

Tot. this week
Tot, prev. w'k.

Hay 22, 1890.

Oold. Silver.

£ £
22,119.724

52.145,000' 50,750,000

28,561,334 14,280.666

6.609,000l 16,308,000

1.736,000J
5,737,000

2,791,000 1,896,000

115,862.068 88,471,806

115.127,464 88.331,000

TotaL

£
22,119,724

102,896.000

42,813,000

21,817,000

10,473,000

4,187,000

204,333,724

;,458,454

May 23, 1889.

£
23,232,396

Silver.

S

41,333,000 49,952,000

32,101,000 18,050,000

5,442,000|l6,654,000

6,881,000

1,411,000

110,273,398 89,751,000

109,053,075 89,343,000

5,343,000

2,822,000

lotal.

"i

23,232,396

91,385,000

48,151,000

31,098.000

13,027,000

4,233,000

200,024,398

198,395,075

The Assay Office paid $158,386 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Dutia.

Oontitting of—
Date.

Qold
rr.^. Oold Silver Oer-
Kote: OerHflc'$. tiflcala.

Hay 16. $406,030 46 $250 J8,350 $14,070 #7,550
" 17. 316,487 8.5 780 9,580, 46,500 11,200
" 19. 418,379 86 1,000 13,150 52.800 11,800
" £0. 298,668 40 665 11,300 24,800 10,100
" 21. 360,590 57 620 12,550, 26,100 9,850
" 22. 508,839 28 175

$3,300

11,750 30,650 13,100

Total. $2,309,002 42 $66,680 $194,920 $63,600

Included in the above payments were $1,614 in silver

coin, chiefly standard dollars, and 11,978,434 04 in

checks drawn against gold deposited in the Sub-
Treasury.

MARKETING THE OLD STOCK OF SILVER.
There seems to be a very notable absence of facts on

the more important points of the silver question in the

the speeches now being made in the Senate. Work is

laid out for the United States Government which the

authors of these schemes assert will raise the price of

the metal about 35 per cent and absorb the world's

supply, without furnishing any analysis covering pros-

pective supply, maximum or minimum, or affording any
help of any kind towards an investigation of the subject

by others who are anxious with reference to the out-

come of such legislation. Everyone knows that the

annual outflow of the mines and the old stock which the

world is holding are both of them possible sources of

additional offerings in the world's markets. With re-

gard to production, we have on previous occasions

given figures and percentages of past growth which
should startle those who are about to act under a belief

that there is to be no further development. Everyone
knows too that if under the higher pricQ production is

stimulated and old stocks are dislodged our plans will

surely come to grief. This result would mean harm to

our industries which no man can measure. Are we to

be plunged into such surroundings without an attempt

on the part of the Senate to secure substantial evidence

which shall clear up these uncertainties?

We notice that Senator Teller does make one state-

ment in his speech this week with regard to the old

stock of silver, which if correct would have a bearing

on that branch of the doubt we have referred to. After

stating (see Congressional Record, May 17, page 4,981)

that France has " a thousand million dollars of silver,"

and after raising the ominous question (without giving

any answer) " Will she send it here ?"—he adds that

"the Bank of France holds to-day $251,000,000 of

" silver. Can she spare any of it ? She has notes out
" to cover that silver. She will not spare it." Those

are the words used, but the italics are ours. The Sena-

tor has here made a statement of considerable importance

which can be very easily verified if it is true. The
Bank of France, he tells us, has out notes covering 251

million dollars of silver. Of course if that is the case,

that amount of the white metal could not be sold until

the notes were drawn in, any more than the United

States could sell its silver dollars without first retiring

the certificates. But the trouble is there is no truth in

the statement. Senator Teller assumes, we take it, that

the Bank of England and the Bank of France have

points of similarity in, the matter of circulation. We
all know that the Bank of England can issue no notes

beyond a fixed limit except on a like amount of gold

held against them.

With regard to the Bank of France the regulations

and privileges are quite different, for there is no limit

to its circulatio'a and there is no requirement whatever

respecting the amount of gold or silver it must hold.

These matters are left entirely to the discretion of its

managers, the only safeguard being found in their

integrity and business capacity. All this has been

stated very clearly and frequently in the documents

furnished and which form a part of the records

respecting silver depreciation issued by the various gov-

ernments since 1873. We are particular in referring to

this statement of Senator Teller because it is among the

very few efforts we have ever seen to establish by evidence

the assertion so constantly made by the silver party that

the old silver in the world would not seek a market if

we made a favorable one to sell on. That assertion



May 24, 1890.J THE CHRONICLE. 719

unsupported is entitled to no weight; it must be proved

before it can be believed, for it is unreasonable to

suppose that our artificial market will not be taken

advantage of by holders of a metal so long discredited,

since everyone can ser< from the beginning that our

endurance must have a limit. Of course it is claimed

that if the market price is advanced by us it will never

decline again, because other nations will join and help

us when the load gets too heavy for us to support

alone. That bare statement can form no basis for

legislation. It is absurd on its face. If Europe would

help us when we have demonstrated our inability to

succeed, it would certainly help us now; and as it is

admitted that every country refuses to join us to-day

in the undertaking, it is foolishness to expect any one

of them will join us when we are in a failing condition.

Senator Teller does give what he considers is another

reason why Europe's silver coin would not, while our

experiment is in progress, seek a market. He sums it

up in the remark that they would not do it because

they could not bring it to the United States and

have it recoined " without losing at least three

" cents on every dollar besides the cost of transporta-

"tion, insurance and interest." But that statement,

even if correct, touches a point which is of no conse-

quence whatever. It is not at all likely that Europe's

coin, which European countries might desire to get rid

of, would come to the United States. Our Mint, in

case of free coinage, would undoubtedly secure all the

current production of the United States, Mexico and

South America. Even with less than that, we could

for a time corner the London market, so that

price would go up until the European States thought

it a good venture to sell. Of course they would not

send the coin here and put it into dollars. A much
simpler and less expensive plan would be to sell

it as bullion in London. Why Senator Teller

should suppose they would ship it all the way
to America we cannot .conceive. It would of

course go to the nearest market, so as to save freiglit

and insurance if for no other reason ; and those

having it to sell would feed the London market with it

in such a manner as to get rid of the most they could

at the highest price possible. We might subsequently

receive it in the shape of bullion from London just as

we have been receiving quite a comfortable shipment of

silver bullion from Great Britain this week under the

artificial price we have already established here in anti-

cipation of Congressional action.

While we are on this subject of the marketing of the

old stock of silver, it may be of advantage to notice one

other argument which has been used by another person

to prove that none of the old stock would be sold. The
person we refer to is Mr. St. John, President of the

Mercantile National Bank, and we are led to notice the

statement chiefly because we have been asked what re-

ply can be made to it. His assertion is that France
will not send her silver here, and he gives several rea-

sons for his opinion, all of which we think we have

answered in what we have said above, except the first,

which is

—

Because in December, 1889, or January of this year, the
opportunity was afforded her (as subsequent attemoted ex-
planations fullv confirm) to procure gold for her silver to the
amount of 300,000,000 francs at par, that offer being 60^d.
per ounce in gold for $59,000,000 worth of her silver money,
t. e., in equivalence, 103 cents a piece in gold, for our so-called

tli C6Ilt discs" /^11«* T^'VnBnvt4 a4-an yla«i4 J^llnHn. « vk <4 4-Vka 4- nAPn«

was declined.
-our present standard dollars; and that offer

The foregoing on its face seems to impeach the

wisdom of the party making this offer. It ostensibly

asserts that when silver bullion was selling at 42d. per

ounce in London some one was found so charitable as

to be willing to give the Bank of France 60Jd. for a

considerable amount. The whole affair is, however, sus-

ceptible of easy explanation. The offer probably re-

ferred to some coin the Bank is holding which some
of the other States in the Latin union had coined, and
which, under the treaty, those States have engaged to

redeem at the'full face value. The offer was to pay

60fd. per ounce for this coin, and as the coin is light

weight, to just that extent it would have been a good

operation for any Government which is obligated to

redeem it iu gold at its full coinage value. That case

therefore, even if such an offer was ever actually made,

appears to have, so far as we can see, no relevancy

whatever in this discussion.

Allied to the foregoing is the next reason Mr. St.

John urges for believing that no old stock would be

marketed ;—a reason by the way which seems to us to

prove quite the contrary, for it shows beyond question

that some of the old stock would necessarily be pressing

for sale as soon as a favorable market was provided.

What he claims is that the holdings of silver coin in

France issued from the mints of the other nations

which are members of the Latin Union and which we
have referred to above in the last paragraph, will not

be sold, because France does not " exact " payment

now. That is to say, because " Italy, Belgium, Switzer-

land ancl Greece " cannot at present afford to redeem

their "silver coins in France," and because on that

account France forbears pressing the claim and em-

barrassing those nations, it is argued that the debt will

never be collected and the silver never be for sale. Is

not that method of reaching a conclusion quite faulty ?

Here is some silver coin that neither the debtor State,

nor the creditor State wants. France would like to

have it redeemed, and has urged redemption earnestly,

but for "political reasons" has extended the debt.

Suddenly the United States steps in, and provides a

good market for selling silver. Are not both parties

to the contract relieved of all embarrassment by that

action ? France can collect, because Italy can sell, and

having been in the dilemma of semi-repudiation so long,

can there be a doubt of the whole 80 million dollars

(the amount of the coin as Mr. St. John estimates it) being

turned into gold at the earliest practicable moment?

But we do not propose to follow up this inquiry

further to-day. We have shown on a previous occasion

that the United States has produced during the last

three years an average of 6-J millions ounces more than

the average production during the previous three years

and nearly 13^ millions ounces more than the average

of the first three years (1878-80) of our coinage; we

have further shown on another occasion that the in-

creased production of the whole world in the single

year of 1889 was just about 16 million ounces, and

that this was produced with silver averaging 43 3-16 d.

per ounce. To-day in the above, we have thrown out

some suggestions with regard to the old stock and have

seen how loosely at least some of it is held. Now in

the light of these facts let any one add 35 per cent to

the price of the metal and estimate the effect of this

advance in price on supply. Of course in making the

estimate of the aibount of the old stock that will be

for sale, one should remember that it is over 17 years

since silver began to depreciate so that the white metal

has lost its prestige, and further that the present effort

to lift it out of the hole it is in, is made by the

United States alone.
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ELEMENTS IN LOWER TRANSPORTATION
COST.

Marvellous as has been the reduction of recent years

in transportation rates—in the price which the farmer,

the producer and the manufacturer pay to get their pro-

ducts to market—hardly less marvellous is the way in

which the cost of performing the work has diminished.

It is of course obvious that with the decline in the rates

received, there was entailed upon the railroads the

necessity of reducing the expense of rendering the ser-

• Tice ; new economies had to be enforced and new

methods devised for cheapening cost. It is also clear

that in reaching this end, the roads have been aided by

the greatly reduced price at which many articles enter-

ing into railroad operations can be obtained. But the

question arises, are these the only items that have con-

tributed to reduce cost ? The inquiry is an important

one as bearing upon the general question of enforcing

low transportation charges.

In the Lake Shore & Michigan Southern report for

the late calendar year a comparison is made between

certain of the freight traffic statistics of 1873 and

1889 which brings out strikingly the great change in

the situation which has occurred in the interval. It

is shown that the traffic nearly doubled, the road

having carried 10,020,599 tons of freight in 1889,

against only 5,176,661 tons in 1873. It is shown

furthermore that rates have declined over one-half, the

average being only 0*664 cent per ton per mile for

1889, while for 1873 it was 1-335 cent. Then there

comes the third comparison, showing that because of

the contraction m rates the revenue from the heavier

freight movement in 1889 was less by If million dollars

than in 1873, being $12,545,810, against $14,192,399.

While there is nothing particularly new in these re-

sults and comparisons, so many other roads in their

statistics revealing the same tendency, they are note-

worthy nevertheless, and the more so because the de-

cline in this case has followed where the rate was

already low. An average of 1"335 cent per ton per

mile would hardly be regarded as very high even at the

present time, and when we consider that that is the

figure at which the Lake Shore worked as long ago as

1873, it becomes evident that the road might reason-

ably have been regarded as less subject to further re-

ductions than most other roads. Yet as we now see

the rate mentioned has under the progress of events

been cut in two. We are not disposed to overlook the

fact that a large proportion of the Lake Shore's busi-

ness is either through business or business that is gov-

erned by through rates, which in a measure accounts

for the very low average prevailing in both periods, and
-yet that circumstance in no manner diminishes the

significance of the charge.

But look now at the other side of the account. Not-
withstanding the great increase in the amount of work
done (and the passenger department shows the same
general features as the freight department), operating

expenses in 1889 were actually less than in 1873, which
explains how the road has been able to maintain its

prosperity in the face of the decline of one-half in
' rates. The lower expenses may seem the more remark-
able in view of the knowledge that in 1889 very large

sums were spent for new track, buildings, and bridges,

and for heavy additions to the equipment, all of which
was charged in ordinary operating expenses. But in

a comparison with 1873 that factor is of less conse-

quence than it would be in a comparison with some

other years, since, as we pointed out on a previous

occasion, the company in that year was pursuing a

somewhat similar policy to that of the late year. The
construction account was still open at that time, but

Commodore Vanderbiit had then just succeeded to the

control of the property and he was desirous of putting

it in better condition. With that end in view iron

rails were replaced with steel, and other improvements

made, so that operating expenses were unusually heavy,

amounting to almost 71 per cent of the gross earnings,

the highest ratio, with one exception, in the whole his-

tory of the company. In a comparison with that year,

therefore, the extra outlays in 1889 may be disregarded.

On the other hand a sharp point of difference

between 1889 and 1873 is found in the exceptional

economic conditions which prevailed in the earlier

period. In 1873 we were still in the greenback era

and all values were on an inflated basis. The effect

was that the various items of expense entering into

railroad accounts were very high, making the total

cost heavy. As contrasted with the situation of affairs

at that time, the condition of things in 1889 was mani-

festly much more favorable to the railroads. Quite

apart, however, from the effect of the circumstances

affecting the general level of values, the price of many
articles of supply has been greatly reduced through

the cheapening of the cost of their production or

because they may now be obtained at near-by instead of

remote points. Take such an important item with a

railroad as fuel. In 1873 the average cost of a ton of

coal to the Lake Shore was 13 92. In 1889 the com-

pany paid an average of only $136 per ton, being a reduc-

.tion of about two-thirds. So, too, in the case of wood,

though very little of this is used now, since the old

wood burners have been entirely superseded. In 1873

the average price paid for a cord of wood was 13 48,

whereas in 1889 the wood was obtained at $1 81 per

cord. The result is, that notwithstanding the increased

quantity consumed, the total cost of fuel in 1889 was

only $748,381, against 11,521,393 in 1873.

Other obvious circumstances which tend to reduce

the operating cost will occur to almost every one. With
road-bed and track in a more nearly perfect condition,

with heavier locomotives and more capacious cars, the

power to conduct operations cheaply and economically

is greatly increased. Moreover, with an expansion in the

volume of traffic, the expense per unit of traffic should

naturally decrease. On the Lake Shore the cost of

moving a ton of freight one mile in 1873 amounted to

0*946 cent, or one half more than the amount received

per ton per mile in 1889 (0-664). For the late year the

cost was 0-479 cent, showing a reduction of almost 50

per cent—in ratio about the same as the decline in rates

between 1873 and 1889.

But while all this has a very important bearing in

explaining the lower aggregate of expenses for 1889, it

does not reveal the situation in its entirety. No doubt

it will be a surprise to most persons to hear that under

the great increase in tonnage, the freight train mileage

in 1889 was actually less than in 1873, the total being

7,398,395 miles for 1889 and 8,026,320 miles for 1873.

In other words, the average freight train load in the late

year was 254-7 tons, while in 1873 it was but 136 tons.

Possibly the reader will imagine that the bigger freight

train load follows simply from the causes enumerated

above—the heavier engines, improved track, &c. But

the changes which have occurred in the character of

the company's traffic have quite as much to do with it

as anything else, and this feature particularly is deserv-
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ing of consideration in any discussion of the difference

in results between 1873 and 1889.

Not only has the Lake Shore's traffic increased very

materially, but its composition is quite different from

what it was. The products of the soil—grain, agricul-

ture, animals and provisions—no longer constitute the

bulk of the company's business. Instead, it is mer-

chandise, minerals and manufactures which form by

far the greater portion of it. For the purpose of show-

ing this difference, we have prepared the following,

which furnishes a comparison between 1889 and 1873

on all the leading items of the company's freight. The
articles are arranged in two classes, the first comprising

the items which show comparatively little growth or a

retrograde movement—namely grain, flour, agricul-

tural products, animals, provisions and petroleum—and

the second class comprising all the remaining items.

Inertaseor
1889. 1873. Decrease.

Class 1. Tons. Tons. Tons.

Grain 917,589 816,267 Inc. 101,322
Other agricultural products . 350,631 232,687 Inc. 117,944
Flour,&o 420,507 354,480 Inc. 66,027

1,688,727
Animals 455,136
Provisions 349,514

2,493,377
Petroleum 486,302

Total 2,979,679
Class 2.

Coal and coke 1,728,766
Iron ore 984,474
Btone, sand, &c 929,146
Iron, pig, &e 216,996
Do. other 574,423

Lumber, Ac 820,222
Manufactures 361,424
Merchandise Mother articles. 1,425,469

Total 7,040,920

1,403,434 Inc. 285,293
480,623 Deo. 25,487
279,044 Inc. 70,470

2,163,101 Inc. 330,270
635,040 Dec. 148,738

2,798,141 Inc. 181,538

518,643 In«.1,210,123
nU. Inc. 984,474

164,949 Inc. 764,197
68,121 Inc. 148,875
99,413 Inc. 475,010
530,683 Inc. 289,539
182,091 Inc. 179,333
814,620 Inc. 610,849

2,378,520 Inc. 4,662.400

Grand total all freight 10,020,599 5,176,661 Inc.4,843,938

Here we see that of the 4,843,938 tons increase in

total freight, all but 181,538 tons occurs in class 2

—that is, in the articles entering into or derived from

general industries and manufacture and which expand
with the growth and development of the country. Thus
of coal and coke 1,728,766 tons were carried in 1889,

against only 518,643 tons in 1873; of iron ore 984,474

tons, against nothing; of iron in all its forms, 791,419

tons, against 167,534 tons; of stone, sand, etc., 929,146

tons, against 164,949 tons; of lumber, 820,222 tons,

against 530,683 tons; of manufactures 361,424 tons,

against 182,091 tons; and of merchandise and other

articles, 1,425,469 tons, against 814,620 tons. On the

other hand, in grain and the items enter-

ing into the 1st class, there is but little

growth, and in some cases a positive loss. Petro-

leum is one of the items recording a decided

loss, and the tonnage of animals carried is also less.

Notwithstanding the vast increase which has taken

place in the annual production of cereals, &c., the road

carried only 285,293 tons more of grain and other agri-

cultural products in 1889 than in 1873. If we should

compare with such a year as 1879, the comparison

would be very unfavorable indeed to 1889 ; there would
then be no increase at all, but a very decided decrease,

aince the grain tonnage in that year was 1,841,120 tons,

against but 917,589 tons in 1889. The fact is very ap-

parent therefore that the Lake Shore's growth is in

general and miscellaneous freight and not in agricul-

tural products.

Some of the articles now prominent in the company's
freight, like coal for instance (and the company carried

more coal and coke last year than of flour, grain and
other agricultural products combined), are of a kind

that can be very cheaply handled. But that is not the

consideration of most importance, or the one to which
we wish to direct special attention as an influence in

diminishing expenses. The chief advantage of the

diversification and great increase of the freight traffic

is in its having operated to equalize more nearly the

movements of freight in opposite directions. In 1873

the road carried nearly three times as much freight

east-bound as west-bound, which means that a large pro-

portion of the cars had to be hauled back empty. Under
the circumstances it was manifestly desirable that the

growth in traffic should come in items which would
furnish a larger westward movement, since that could

be handled with the least additional expenditure of

money and labor (merely filling cars which would

otherwise be brought back empty)—it was desirable

that the growth should be of this nature rather than

that it should be in grain which moves chiefly eastward,

and which would tend to preserve the old disproportion

between the opposing movements of freight. What
was desired should happen, has happened. Instead of

the east-bound and west-bound movements standing in

the relation of three to one as in 1873, the proportion

in 1889 was about IJ to one. It is in this way, aided

by the heavier engines and improved condition of track,

&c., that the train load has been increased and the

train mileage diminished, and it is the same circum-

stances, together with the lower price of fuel, &c., that

have brought about the reduction in the aggregate of

expenses. We have prepared the following table to

show the contrast between the east-bound and west-

bound movements in 1889 and 1873.

TONS MOVED ONE MILE.

-1889.-
Tons.

East bound 1,074,520,174

Westbound 784,489,648

Fer CI.

57-8

42-2

1873.-
Tons.

770,423,785
283,503,404

Fer Ct

731
26-9

Total 1,859,009,822 100-0 1,053,927,189 100-0

Thus in 1873 only 283 million tons of freight one

mile were moved westward, against 770 million tons

eastward, but in 1889 the former had risen to 784 mil-

lion tons, the east-bound freight rising very much less,

or to 1,074 million tons. In other words, while in 1873

less than 37 per cent of the freight was west-bound, in

1889 over 42 per cent took that direction. In connec-

tion with the same subject we meant to show how spe-

cial traffic over special pieces of road is sometimes de-

veloped. The Ashtabula & Youngstown line would

serve peculiarly well for this purpose. At Ashtabula

the road gets a large amount of iron ore from the Lake

Superior region, which it carries to Youngstown, thence

to be delivered at Pittsburg. On the other hand,

at Youngstown it gets a large amount of coal to be

carried on the return trip, and thus the cars are filled

both ways and the traffic can be handled very cheaply.

Unfortunately the statistics necessary to such a com-

parison have been omitted from the present report. Up
to the late year the Lake Shore furnished regularly a

statement showing the traffic and revenue for each sta-

tion on the line of its road. In the 1888 report 13 pages

were devoted to giving the freight figures in this way,

and 5 pages to the passenger figures. In the 1889

report, as said, both are omitted. According to the

1888 results, the tonnage at Ashtabula and Youngs-

town combined was 1,350,942 tons. Two years before

it was only 771,830 tons, so that there had been an

increase of no less than 579,112 tons. In the same two

years the aggregate tonnage of the whole Lake Shore

system increased 764,260 tons, or not much more than

the amount of increase at the two points mentioned.
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For 1889 there must hare been another decided addi-

tion, at least at Ashtabula, since the ore traffic of the

system further increafied nearly 400,000 tons in that

year.

The conclusion to be drawn from this investigation

is that the Lake Shore in reducing its operating cost

has been favored by special circumstances not common
to all roads. It has not only increased its traffic very

largely, but the source and character of the increase

have been such as to enable it to produce the highest and

best results. Under similar conditions other roads

would no doubt do equally well, but it must be remem-

bered that in the newer and more remote sections of

the country, where agriculture is the chief product, a

preponderating amount of the traffic necessarily moves

in the one direction, and in those cases there can be no

comparison with the Lake Shore. And that is a dis-

tinction that should always be borne in mind in the

West. Eastern communities furnish not only a very

much heavier traffic than Western, but the outward

and inward movements are more nearly on an equality.

IMPRO VEMENT IN TR UNK-LINEEA RNING.>

The Lake Shore return for the quarter ending

March 31 was filed at Albany this week, and it reflects

accurately the state of trunk-line income during the

current year. There is a large increase in gross earn-

ings—nearly $700,000, or over 16 per cent—but only a

comparatively small gain in net (about $143,000) owing

to the policy of making extensive improvements and

charging the same to expenses.

In this policy of using earnings to improve the char-

acter and condition of its property, the Lake Shore

Company stands by no means alone among the trunk-

line corporations. The Pennsylvania, the Baltimore

& Ohio, and others, might be mentioned as doing the

same thing. But the Lake Shore is just now a particu-

larly conspicuous instance of its kind. In the com-

pany's report for the late calendar year, issued two weeks

since, it was stated that expenses for 1889 included

$965,736 for new second track, bridges, buildings, &c.,

and $1,332,627 for new equipment purchased. In other

words, over 2i million dollars was spent for additions

and improvements to the property and formed part of

the ordinary expenses. That fact obviously has an im-

portant bearing upon the comparison now made in the

1890 returu for the quarter. For, with such heavy

extraordinary outlays last year, to find now an increase

of nearly $700,000 in gross receipts, with but $143,000

increase in net, argues not only a continuance of the

same policy, but its application in still greater degree.

There appears to be no other way to account for the

exceptionally large augmentation in expenses. Allow-
ance must of course be made for the additions eiitailed

by the increase in traffic. But on the other hand, the

winter was a mild one, and there was nothing in the

ordinary traffic conditions to occasion a heavier oper-

ating cost. The truth is, in pursuing the policy men-
tioned, the company has been steadily increasing ex-

penses for several years past in this quarter. This it

did even in 1888 and 1889, when gross receipts re-

mained practically stationary, and for 1890 as we have
seen it was done in a very marked way. The result is,

that the earnings for the three months of this year
are $147,000 lower than in the corresponding period in

1887, though the gross earnings are $705,000 heavier.

We annex the following to show the results for each
year back to 1887.

£ofc« Shore Sc MUhiaan Southern.
Quarter ending llareh 31.

Gross earaingB 4,806,897

Operatbig eipenees 3.860,680

Net earnlnga
I

l,6ts.217

1889.

«
1,222,819

2,721,324

1888.

t
4,279,108

2.562,837

1.601,106 1,716,661

1887.

t
1,200,476

2,108,287

1,792,189

The Lake Shore is fortunately in a position where it

can make heavy outlays in this way, and yet earn fair

dividends on its share capital. Last year, notwith-

standing the 2J million dollars spent for additions,

&c., the profit for the stock after meeting charges was

6^ per cent, the amount paid, however, to stockhold-

ers being only 5 per cent. For the current year pre-

sumably the profit will be still larger. Should the

remaining three quarters show an addition to net as

large relatively as the first quarter, given above, in

that case over 1 per cent extra would be earned for the

stock.

We have stated that the improvement in the Lake
Shore's income reflected correctly the state of income on
the trunk lines as a whole. All these have materially

enlarged their gross receipts, though as with the Lake
Shore some of them have added only moderately to their

net totals. The position of these trunk lines it should

be remembered is one of great strength. They have

passed through their period of trial and tribulation.

New rivalry occasioned them a great amount of trouble

and damage, but that has for the time being at least

been fought out and the situation adjusted to suit the

new order. Every important body of roads must

expect at one period or another to experience consider-

able new competition, and till they have been subjected

to this test, and it is seen how they stand it and

what the outcome is, their future can hardly be

regarded as altogether assured. In the Nickel Plate,

the West Shore, and other new undertakings, the trunk

lines were subjected to an unusually severe form of this

experience, and the result in those cases was such that

very extended further new rivalry of the same kind is

not likely for some time to come. In that respect there-

fore this important body of roads is better off than

before and their hold securer. The lines west of Chicago

are going through much the same process, only that the

situation is more complic;ited and there is a greater

number of lines and interests to deal with.

In the fact that there are only a comparatively few

interests to consult, the trunk lines hold a great

advantage. The half a dozen or so large companies

dominate practically the whole situation, and these can

be easily harmonized, except at such a time as that pre-

ceding the West Shore settlement in 1885. Since that

settlement the roads have been working together in a

very amicable way. There have been differences and

disagreements, and there may be others such as that

just now with regard to the rate on grain and provi-

sions from Chicago to the seaboard, but on the whole

harmony has been better maintained than at any pre-

vious time.

The geographical position of the trunk lines also

works strongly in their favor. They are the great

highways over which the commerce between the East

and the West passes. As the remoter sections of the

country grow in population and in consumptive and

productive capacity, such commerce necessarily in-

creases in volume, and the trunk lines get the benefit

of the increase, though of course the concurrent de-

cline in rates which has accompanied -the increase is

an ofEsetting disadvantage. There is likewise a constant

growth of local traffic in the territory tributary to their

lines, following from the development of manufactur-
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ing and general industrial activity, which has been a

marked feature in the sections between the Mississippi

and the seaboard.

For these reasons the earnings of the roads in ques-

tion offer a very good index of the state of general

business. Rates, as already remarked, were pretty well

maintained, and the volume of traflfic was heavy. Two
circumstances contributed to this; first, the heavy

movement of agricultural products as the result of last

year's large crops, with the good export demand for the

same, and secondly the growth in mercantile and man-

ufacturing business. As bearing upon the influence of

the larger crops, it may be noted that in the period

from January 1 to April 5 the receipts of grain (not

counting flour) at the seaboard cities in 1890 amounted

to 66,318,593 bushels, against only 38,236,166 bushels

in 1889, and but 19,539,435 bushels in 1888. The
effect of trade activity cannot be measured in the

same way, and yet this was perhaps an even more im-

portant influence. Now what has been the increase in

earnings under these various favoring circumstances ?

The subjoined table will furnish the answer to this

question.

Gross Eaminos. \ Ket Earnings.
Quarter end-
ina March 31. 1890. 1889. 1888. 1890. 1889. 1888.

t f « t t «
Pen'sylvaniot 15,404,117 13,746,038 13,099,996 4.348,448 4,061,338 3,854,817

N.T. Central. 8,573,780 8,033,478 8,152,796 2,855,621 2,532,370 2,350.768
Erie! 6,454,780 6,748,669 6,068,8821 1 2,116,744! 1,879,982 1.969.019

liBke Shore. .

.

4,905.897 4,232,819 4,279,498 , 1,645,217 1,501,496 1,716,661

C.C.C.ASt.L. 2,938.474 2.798,850 +2,696,000'! 982,709 829.224 t760,000
Nickel Plate.. 1,414,488 1,243,1921 1,312,051 342,042 264.784 804,989
Bait. & Ohio.. 5,659,773 4.780,897 4,618,664 1,415,818 1,128,798 1,018,738
Gr. Tr'k, Can' 4,488,925 4,308,230 3,892,U0 1,046,685 973,880 759,930
Ohio & Ml8s.

.

977,844 917,750 888,426 248.482 226,235 177,505
Wabash 3,165,097 2,739,7U 2.683,161

47,490,482

833,860 541,210 436,034

Total 53,943,156 48,587,62-. 15,835,47618.938,766 13,337,491

* PoundH stertinK reduced to dollars on the basis of $5 to a pound,
T Roujth approximation only.
t Eastern system only.
I Includlne New Vork PennsriTanta and Ohio.

Thus the ten roads taken earned almost 54 million

dollars in 1890, against only48i million dollars in 1889

and but 47^ millions in 1888. In other words the gross

receipts of these lines were about 5i million dollars in

excess of those for the same quarter in 1889 and 6^
million dollars in excess of 1888. Every road partici-

pates in the increase, the heaviest amounts of gain

over last year being $1,718,000 by the Pennsylvania,

$779,000 by the Baltimore & Ohio, $706,000 by the

Erie, $683,000 by the Lake Shore, $540,000 by the

New York Central and $425,000 by the Wabash.
Among the roads which gained both last year and this

the Baltimore & Ohio is especially conspicuous, its

total for 1890 being $1,041,000, or 23 per cent, in

excess of that for 1888. On the Wabash the increase is

also about 23 per cent, but only $582,000 in amount.

The 'Pennsylvania falls somewhat below 20 per cent,

but in amount the increase reaches $2,364,000.

Net earnings obviously do not possess the same value

for purposes of comparison as the gross, owing to the

variations in the expense account. It is satisfactory to

find however that the total net for 1890 is nearly two
million dollars better than for 1889 and two and a half

million dollars better than for 1888. Every road shows

an increase as compared with last year, and all but the

Lake Shore an increase as compared with 1888.

In illustration of the extent to which the Pennsylvania

has been spending money for repairs, betterments, &c.,

it should be noted that while its gross receipts in the

two years have increased $2,364,000, its net receipts in

the same time have increased only $493,000. What
the Lake Shore has done in the same way was pointed

out above. The Baltimore & Ohio should perhaps also

be mentioned, having gained $1,041,000 in gross in the

two years, but only $397,000 in the net, though the

percentage of gain in this latter case is quite heavy

nevertheless—nearly 40 per cent.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished ua
this week the returns of imports and exports of gold and silver

through that port for the month of April, and they are given

in the subjoined statement in conjunction with the figures

for previous months of the fiscal year 1889-90. The total

imports of specie in April were even smaller than in March,

being only $343,406; of which $98,531 were gold and $308,885

silver. These supplies came from Central America, Victoria

and miscellaneous sources. The gold exports were $70,130,

all coin, and included $50,000 to Honolulu and $30,130 to

China. The silver exports were $717,517, made up of $657,717

Mexican dollars and $59,800 bars, all to China. The exhibit

for April and the ten months is as follows:

IMPOBTB OF GOI.D AND SILVER AT SAN FHANCI8CO.

Months. aOLD. SILVEB.

X889-90. Coin. Bullion Total. \ Coin. Bullion. Total.

$ 9 $ 1 $ 9 $
July 10,741 48,117 53,858 60,771 183,612 244,383

August 5,274 64,563 69,837 22,986 218,274 241,260
September.. 2,115,442 180,499 2,295,941 1 95,231 202,456 297,687
October 106,732 129,020, 235,752 112,790 159,561 272,351

November... 984,705 61,277:1,045,982 23,03S 237,263 260,302
December... 595,391 37,314 632,705 36,877 203,196 240,073

January 36.0771 39,040 75,117, 21,320 205,986 227,306

February.... 110,502 11,688 122,190, 18,449 213,823 232,278

March 81,108 16,937 98,0451 18,860 153,701 172,561

April 10,733 22,788 33,521 22,708 186,177 208,885

Tot. 10 mOB. 4,056,703 Sll,243 4,667,948 433,03l!l,964,049!2,397,080

EXPORTS OF GOLD AND SILVEB PBOH SAN FBANCISCO.

MONTHS.
1889-90.

JiUy
August
September.

October. ..

November.
December..

January . .

.

Fpbruary...

March
April

Coin. Bul'n Total.

20,806
115,433

68,690
342,162
216,944
82,734
179,915

72,328
68,040
70,130

$
410

1,356

460
3,640

1,636

2,824

410

21,216

116,789
69,150

345,802
218,580
85,558

179,915

72,738
68,040

70,130

SILVEB.

Coin. Bullion.

800,858
1,072,692'

532,370;

893,117
1,435,890
690,432
561,625
203,468

634,565
657,717

500,160
910,892
420,300
726,700i

644,000
732,300
194,500

Total.

59,800

$
1,301,018

1,983,584

952,670
1,619,817
2,079,890
1,422,738

756,125
203,468
534,565
717,517

±\aTot.l0moa.'l,237.182il0736'l,247,918'7,382,734'4,188,652 11,571,386

[From our own correspoudent.]

London, Saturday, May 10, 1890.

The Directors of the Bank of England still keep their rate

at 3 per cent. The outflow of coin and notes to the internal

circulation is very large. During the week ended "Wednesday

night it exceeded three-quarters of a million sterling, and for

a week or two to come it will be on a still larger scale.

During the same week the net withdrawals of gold from the

Bank of England were £100,000. On Monday and Tuesday it

looked indeed as if the withdrawals for Paris would become
very large, for the exchange upon London went down to

35-133^. There has since been a recovery, which has stopped

withdrawals from the Bank, although bars in small amounts

are purchasad in the open market. But there is a fear that

when the funding loan is brought out the withdrawals may
become embarrassingly heavy. The demand for other quarters

i > also considerable.

But the chief fear is that gold shipments to the River Plate

may be made on a great scale. It is stated that Messrs.

Baring Brothers have contracted with the Argentine Govern-

ment for a new loan of four millions sterling, the object of

course being to supply the Grovemment with gold. The pre-

mium on the metal in Buenos Ayres fell at one time to under

130 per cent, but it has again gone up to nearly 130 per cent,

and the reports from all parts of the federation show that the

situation is extremely critical. It is openly asserted by the
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leading journals of Buenos Ayres that the provincial banks of

issue have exceeded their legal right of issue. Failures are

numerous, there is no confidence in the promises of the Gov-

ernment, and the only hope remaining is that the great

financial houses of Europe may be able to save the country

from the worst consequences of its own folly. Meantime the

(fall in the gold premium if it really be affected will have a

depressing effect upon exports, and therefore will increase the

difficulties of the owners of houses and lands.

It is, indeed, reasonably certain that large amounts of gold

will have to be sent to the Argentine Republic. Nevertheless

the rate of discount in the open market is barely two per cent

and until yesterday was even less. Yet the supply of money
in the market is very small. The outside market had to repay

to the Bank this week a million and a half sterling. Altogether

the bankers' balances at the Bank of England have fallen

about 1% millions sterling.

Early in the week the silver market was depressed. There

was a fear that as the Senate Committee was unable to agree

as to the bill to be reported, the discussion of the measure
would be indefinitely postponed. The fear was increased by
the cessation of American purchases of the metal. The
Indian banks have not been buying because they have
purchased India council bills and telegraphic transfers on such

an extraordinary scale during the past month or five weeks.

It may be mentioned in illustration that the Peninsula and
-Oriental boats this week have not taken a single ounce of

silver for India, whereas a little while ago they usually took

hundreds of thousands of ounces. The price of silver there-

fore fell on Wednesday to 46d. per ounce. On Thursday,
however, there was a recovery to 46J^d. per ounce, and yes-

terday there was a further advance to 47d. per ounce, with
decidedly better feeling, the expectation being general that

the silver bill will be passed rapidly through Congress. In
the meantime the stringency in the Indian money market is

rapidly easing. On Thursday the Bank of Bombay reduced
its rate of discount from 8 per cent to 6 per cent and the Bank
of Bengal lowered its rate from 7 per cent also to 6 per cent.

The ease is mainly due to the large purchases of telegraphic

transfers, which have enabled the Indian banks to take unusual
Bimis out of the Presidency Treasuries. The greater ease in

the market has improved the demand for European goods.

But on the other hand there are complaints that the rise in

exchange is checking exports.

The market for American railroad securities has been
decidedly less active this week. Those who had bought at

lower prices were anxious to secure their profits, and the gen-
eral disposition has been to sell rather than buy; and the dis-

position was increased by fears that the silver bill would not
be passed as soon as had been previously supposed. Indeed,
on Wednesday an unfounded telegram was published to the
effect that the discussion of the biU had been postponed for

three weeks. This led to a general rush to sell securities. It

was soon found out that the telegram was wrong, and the falj

in prices, considering the great rise that had preceded, was not
considerable. Yet for the moment there is not much inclin-

ation to increase commitments. Many operators, surprised
by the rapidity and magnitude of the rise, have not been able
to supply themselves with the quantity of stocks they would
like, and therefore they would be glad to see a reaction, while
the weaker speculators are eager to secure profits in anticipa"
iion of the settlement which will begin early next week.

Notwithstanding all this the general impression is that the
upward movement has but begun. The market undoubtedly
is broadening. The public are showing an interest which they
have not evinced for a year or two, and if nothing untoward
happens the best judges think that throughout the summer
business will be exceedingly active. On the other hand, there
has been more activity in international securities than for
some time past, partly owing to the beUef that increased pur-
chases of sUver will lead to gold exports from America,
partly to the encouragement given by the quietness with
which the labor demonstrations passed off, and by the speech
of the German Emperor, partly to the diversion of speculation
in Germany from industrial and international securities, and
partly to preparations being made in Paris for the funding
loan, and both in Paris and London for the Egyptian and
Turkish conversions British railway stocks have been
rather dull, as the traffic retiurns, though they show increases
over the corresponding period of last year, are not as good as
was generaUy anticipated.

The French Government has at last assented to the conver-
sion of the Egyptian debt. The Domain and the Daira loans

are to be converted as well as the Preference. The Preference
and the Domain at present pay 5 per cent, and the interest is

to be reduced to 4 per cent. The Egyptian Government
wished to redeem altogether the Domain and the Daira loans and
substitute for them a new issue of Preference bonds. But the
French Government would not give way. The Domain and
the Daira loans are secured by mortgage on lands that belong to
the ex-Khedive and his famUy, and the lands are managed by
international commissions, which are both costly and
inefficient. The object of the Egyptian Government was to

get rid of these administrations and to sell the lands. The
French Government refused because France is largely repre-

sented in the administrations. Still the advantage of the
conversion to Egypt will be a saving of about a quarter of a
million a year. The Turkish conversion is chiefly remarkable
as showing how even Turkey has shared in the general

improvement of credit of late. The priority bonds were
sold six or seven years ago at about 75, now they are at par,

bearing only 5 per cent interest. They are to be converted into

4 per cents, the new fours being brought out at the issue price

of 81J^. They are to be like the old priority bonds, a prior

charge on the revenues allocated to the service of the general

debt.

On Thursday the Indian Government applied for a sterling

loan of £5,400,000, bearing 3 per cent interest, the minimum
price asked being £98. The applications were for over ll}^

millions, and the average price obtained was £99 lis. Id.

Practically, that is, an Indian 3 per cent loan of nearly 5%
millions sterling was taken at par, and the applications more
than twice covered the amounts offered. On Tuesday the

Ceylon Government a.sked for £450,000, the interest also being

8 per cent, but it fixed the issue price at 93, which would give

to the investor about Z^^ per cent on his money. As the old

Ceylon loans yield about 3% per cent, the price was evidently

too high, and only £300,000 of the £450,000 asked for were
obtained.

The Board of Trade returns for April are satisfactory.

In the imports, indeed, there is a decrease of over 4 per cent

in value, but the decrease is mainly in articles of food and
drink duty free, especially sugar, rice, wheat, barley and pota-

toes. The raw materials of manufacture show a considerable

increase, which seems to indicate that manufacturers are

again looking forward hopefully. For the first four months
of the year there is a falling off in the value of imports of

over 2 per cent. Early in the year raw materials fell off.

Now they are increasing, while food imports are stiU

decreasing. The value of the exports of British and Irish

produce and manufactures shows for the month an increase of

over 31^ per cent, and for the four months an increase of very

nearly 3}^ per cent. To a certain extent, however, the increase

is due to the rise in prices. For instance, there is a consider-

able increase in the value of both iron and coal exported,

yet there is a small decrease in the actual quantities.

The evidence of good trade afforded by the Board of

Trade returns is borne out by the railway traffic rettuns,

which though disappointing to the Stock Exchange are

satisfactory, inasmuch as they show that the volume of busi-

ness done is larger than it was at this time last year. Market
reports and trade circulars are likewise encouraging.. The
improvement in the cotton trade noted in this correspondence

during the past week or two is maintained. There is a very

large home consumption, and the demand of the Far East is in-

creasing. It is reported from Bombay likewise that the Chinese

demand for cotton yam is decidedly improving. But all the

same the fall in pig iron continues. Early in the week,

inded, there was a sharp recovery, but on Wednesday there

was another fall to about 44 shillings per ton, the lowest price

yet reached this year.

The wheat market is firmer, although imports are large, it

being feared that the silver bill will check exports both from

the United States and from India.

The comparison of import trade is given below :

1890. 18S9. Difference. Per Ot.
Imports. sl s, S,

January 38,143,850 38,058,318 + 8S,.532 + 0-22
February 31,018,842 32,340,096 — 1,321,254 — 4-08
March 36,140,334 36,265,387 — ]25,0S3 — 0-34
April 35,680,242 37,235,785 —1,575,543 — 4-23

4 montlis.... 140,839,258 143,881,786 — 3,042,528 — 2-11

The total exports for the months show the following con-

trast:
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1890. 1889.
EXPORTS. * *

January 21,580,752 20,527,037
Febniary 21,084,228 18,670,3.12
Maroli 20,067,022 21,459,490
April 20,344,367 19,634,715

Vlfferenee.

1,059.715
2,413,870
1,392,468
709,652

Per Ot.

516
h 12-92
- 6-48

3-61

4 montli8.... 83.082.369 80.291,594 + 2.780,775 + 347

Exports of foreign and colonial produce were as follows :

18B0.
Exports. *

January 4,779,951
February 6,369,507
MarcU 6,327,102
April 4,859,746

1889.
£

5,614.558
5.408.311
6,003,975
5,573,826

Difference.

834.607
38,804

323,127
714,081

Per Ot.

14-86
-72

5-38
12-81

4 months.... 21,336.308 22,000,671 —1,264,305 — 559

The rates for money have been as follows:

London

Apr. i

11

" 18
" 25

Maj 2

Open market rates.

Bank Sm$.

Three
Months

2 a '

Four
Months

»M® - m® -

2H«

Six
Months

Trade BUli.

Three

Months
Four
Months

Six
Months

2«» -HK^SH^^H'HH
!!%• - 2«38« Z«dS«

1%3 - 2 a -',2U% - 2M«a 2>i(g3

'T<® -8 a -2MO —tH&S
2 @ -!2H(? -^a%® - 8Has 2M@i3

2 (33

2«(a3

2!4i3S

Interest allowed

for deponts by

Joint

Stock

Banks.

2H
3

IMS

IM

Disc't Wst

At 7toJ4
Call. 2>ai/^.

HH 2«-2«
1« 2 -2

1« 1^-im
IH IJi-l'-J

m 1«-1«

15* 1«-1«

The quotations for bullion are reported as follows:

GOLD. SILTEft.

London Standard. May 8. May 1. London Standard. May 8. May 1.-

s. d. •. d. d. d.

Bar gold, line....o«. 77 10 77 9« BarsUver oi. 46« 46 9-10

Bar gold, contaln'g Bar Bllver, contain-

SOdwts.silver.oi. 77 11 77 lOX lng5grs.goId.oz- 46« 46 15-16

Span.doubloons.oz. Cake silver oi- 50 8-18 JOM
8 Am.doubloona.oz. Mexlcan dols—oz* 45« 45 5.18

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows :

Itate$ of

Interest at

Paris

Berlin

Frankfort
Hamburg
Amsterdam....
Braasels.

Madrid
Vienna
Bt. PetersbnrR.

CopenhaKeD...,

.May 9.

Banh Open
Rate. \Markei

3 2H
4 2H
4 2Tii

4 2M
2K 2H
3 2«
4 S'A

4 3

5H 5W
SH 3«

iVa;/ 2.

Bank
iiate.

3

4

4

4

8«
3

4

4

5«
3K

Open
Market

2«
3

2«
2«
2«

3«
6«
8)4

Jpril 25.

Bank
Rate.

3

4

4

4

2M
3

4

4

6«
8«

Open
Market

2«
2«
3

2«
2M
2«
S«

3«

jiprll 18.

Bank
Mate.

a

4

4

4

3

4

4

5«
3H

Open
Market

2«
2^(i

8«
2^
2><

2«
4

8H

8X

1880.
£

24,591,176

1868.
ii

21,555.355

1887.
£

24,876,520

8,438,780 6,65(!,063 4,380,111

24,383,868 26,279,173 26,199.362

15,959,913 17,649,712 16,254,764

21.270,187 19,996,220 18,763,083

13,600,525 11,210,781 14,420,750

21,891,700 19,666.136 23,346,270

40J« 36 1-16 46M
2X 3 2

98 13-16 ....

130,274,000 126,659,000 106,125,000

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years:

1890.
£

Circulation 24,957,625

Pobllo deposits 8,071,397

Other deposits 24,408,799

Oovemment securities 16,000,156

Other securities 20,870,954

Heserve 18,596,099

Coin and bullion 22,102,724

Prop, assets to liabilities .per ct. 41K
Banicrate perct. 3

Oonsols 08 1-16

Clearlng-House returns 146,341,000

Messrs. Pixley & AbeU write as follows:

Gold—There h.ave been steady inquiries for gold for the Continent,
and the whole ot the open market aiTiviils have been sold for export.
«92,000 has been paid Into the Bank, and £132,000 has been with-
drawn, of which £100,000 is for Lisbon. Arrivals : New York. £1.500

;

Natal, £78,000 ; Bombay. £39,000; Elver Plate, £38,000; Australia,
£63,000; total shipments to Bombay and Calcutta May 2, £113,500;
May 8, *76,500.
eilvcr—Immediately following our last, silver rose to 46%d., at which

8ome considerable sales took place. A fall took place on the 6th,
•which wa« further accentuated yesterday on unfounded rumors reach-
In); hero tliat the silver question was put off for some months in the
States. There were, however, few sellers at the reduction, and a lietter
feolinj; exists to-day, and the price has risen to 4G%1., buyers, but no
sellers. Arrivals: Now York, Jt 10,000; Austr.illa, £5,000. Shipments:
To New York, £47,000. No silver has been sent to India since the
24th ult.
Mexican Dolliirs—Mexican dollars are ai;ain dependent on meltin?

value. The West India steamer brought £46,000, and a email parcel
arrived from New York.

The following shows the imports of cereal produce into the

United Kingdom during the thirty-five weeks of the season
compared with previous seasons:

1889-90. 1888-89. 1887 88.
YjUeat cwt. 35,766,508 41,020,229 30,!>92,089
5»?ey 11,340,930 14,219,2'20 12,902,611
OatB 8.:i06.588 10,012,209 10,024.694
Jeag 1,294,007 1.7.50,901 2,228,001
Beaps 2,222,615 2,349,745 1,835,014
Indian com 25,313,108 19,475,112 14,741,336
Flour 11,942,556 i9,736,445 13,194,122

1886-87.
34,413,475
13,004,111
9,074,145
l,648,(i22
1.703,710

18,982,220
11,818,274

Supplies available for consumption (exclusive of stocks oa
September 1):

1888-80. 1887-88. 1886-87.
4'! ,020,229 30,592,689 34,443,475
9,736,445 13,194,122 11,818,27-1

25,824,536 29,253,426 24,114,281

1889-90.
Importsof whoat.cwt.35,766,.508
Imports of flour 11,942,550
Hales ot bome-grown.34,380,940

Total 82,090,001 76,.581,210

1889-90. 1888-89.
Aver, price wheat week.SOe. 9d. 29», lOd.
Av. price wheat season.298. lid. Sis. 3d.

The following shows the quantities

maize afloat to the United Kingdom:
This neele. Last wek.

Wheat qrs. 2,177,500 2,093,500
Flour, equal to qrs. 251,000 276,000
Maize qrs. 809,000 686,000

73,040,237 70,376,030
1837-88. 1886-87.
3lB. 2d. S3B. 2d.
308. 3d. 328. 8d.

of wheat, flour and

1889. 1888.
1,524.500 1,948,500
248,000 196,000
285,300 355,000

EnsIUb Financial markets—Per Cable.
The daily closing quotations for securitioa, &o., at London,

are reported by cable as follows for the week ending
May 23

:

Zondon.

Silver, per oz d.
CionsoU.new 2% perots.

do tor account
SVoh rentes (in Paris) fr. i

O. 8. 4>asof 1891.
O. 8. 48 of 1907....
Canadian Paciflo..,
Ohio. Mil. A St. Paul....
niinois Central '.

Lake Shore
Louisville & Nashville..
Mexican Central 4s
N.Y. Central & Hudson.
N.Y. Lake Erie & West'n

do. 2-1 con^.
Norfolk <fe Western, pref.
Northern Pacific, pref..
Pennsylvania
Philadelphia & Beading.
Onion Paciflo
Wabash, pref

Sat. Hon. Taes. Wed. J%urt. Fri.

47 Ja 471a 47'ie 4718 471,8 47lifc
98 .,8 981,8 987,8 98S,8 98

-.,8 08%
98'i«

8il-62ia
981a 98 „ 98% 986,8

90.05
08'.«

OO-O2I389-95 90-10 00-05
105 105 105 105 105 105
125 125 125 125 125 125
83% 84 83% 83iii 8358 8414
7878 7914 781a 78% 78 13 7978
120'3 120% 120% 1201a I2014 I2OI3
1141a 114% II5I8 II519 II418 115%
9413 95 94I9 941a 93 94%
78 7818 78 78 78 78
113 113 14 II2I4 113 11258 1121a
29% 29% 3018 29% 2958 30H

IO514 10533 103 la 105% 106 14 106%
67% 69 6858 67% 67% 68
S-'Jifl 8779 87 14 88 88 88%
561a 5658 56I3 5ai« 56 56%
231a 2478 241a 24 14 237$ 24H
691a 691a 68I2 681a 681s 6914
37 3714 se-Ti 36% 36 36%

* Ex-dividend and new stock.

National Banks.—The following national banks have
recently been organized :

4,291—The First National Bank of Fairfleld, Texaa. Capital, $50,000.
W. T. Watson, President; E. J. Archiuard, 1 'ashler.

4,292—The Peoiile's National Bank of Winston, North Carolina. Capi-
tal, $100,000. W. A, jBlair, President; Frank E. Patterson,
Cashier.

4,300—The Arlinfrton National Bank of Lawrence, Mass. Capital,
$100,000. Wm. 8. Jewett, President; Albert E. Butler, Cashier.

4,301—The First National Bank of Corvallis, Oregon. Capital, $50,-
000. M. 8. Woodcock, President; , Cashier.

4,302—The Twin City National Bank of New Brighton, Minn, Capital
$50,000. Walter M. Carroll, President; B. J. Kelscr, CaBhlcr.

4,303—The First National Bank of Cardiff, Tenn. Capital, $50,000.
J. F. Tarwater, President; E. C. White, Cashier.

4,304—The First National Bank ot Huriey, Wis. Capital, $50,000.
Joseph Sellwood, President; , Cashier,

4,305—The German National Bank ot Elpon, Wis. Capital, $50,000.
Lorenzo D. Moses, President; I. M. Dakin, Cashier.

4,306—The First National B.ink ot Big Springs, Texas. Capital, $30,-
000. W. H. Gilliland, President; J. M. Walker, Casluer.

4,307—The Continental National Bank of Memphis, Tenn. Capital,
$1,000,000. J. C. Neely, President; C.F. M. Niles. Cashier.

4,303—The Austin National Bank, Austin, Texas. Capital, $150,000.
Calvin W. Gilfillan, President; Henry P. Hilllard, Cashier.

4,309—The Provident National Bank of Waco. Texas. Capital, $300,-
000. W. T. Watt, President; J. 8. Corley. Cashier.

4,310-The National Bank of the KepubUe at Salt Lake City, Utah
Territory. Capital, $300,000. Frank Knox, President; J. A.
Earls. Cashier.

4,311—The First Nation*! Bank of Ladenia, Texas. Capital, $30,000.
, President; Geo. G. Heuderaon, Cashier.

4,312—The First National Bank of Hhiuelander, Wis. Capital, $50,000.
Walter A. Scott, President; S. M. Hutchinson. Cashier.

4,313—The People's National Bank of Monmouth, 111. Capital, $75,000.
William 8. Weir, President; H. B. Smith, Cashier.

4,314—The First National Bank of Buena Vista, Va. Capital, $50,000.
John Whiteside Blackburn, Frcst.; Beauford Estes Vaughan,
C.ashier.

4,315—The First National Bank of Port Angeles, Washington. Capi-
tal, $50,000. Benjamin F. Schwartz, President; Israel Sal-
bingcr. Cashier.

The Commercial National Bank of New York City (No. 3,339), has
changed Its title to the Southern National Bank of New York.

Imports and Exports fob the Week.—The imports of
last week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were Sll,605,.5o6, against $9,537,808 the
preceding week and $10,858,848 two weeks previous. The
exports for the week ended May 20 amounted to $5,325,490,
against $8,346,471 last week and $7,293,731 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) May 15 and for the week ending (for

general merchandise) May 16; also totals since the beginning
of the first week in January.

FOREIGN IMPORTS AT NEW YORK.

For Week:

Dry Goods
Oen'lmer'dlso,,

Total
SitKC Jan. 1.

Dry Goods
,

Gon'l mer'dise.

Total 20 weeks.

1887.

$1,653,420
0,770,123

$11,42,3,543

$50,648,634
134,037,354

1888. 1889.

$1,480,745 $1,866,895
7,074,838 8,291,331

1890.

$2,392,774
9,272,78*

$8,555,583 $10,158,246 $11,665,556

$54,402,980 $58,209,408 $61,089,873
133,512,418 141,037,074 143,580,0-231

$184,735,988 $187,915,398 $199.246,482i$204.609.89«
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In our report of the dry goods trade will be found the

iniporte of dry goods for one week later.

The following is a statement of the exports (exclusive of

^>ecie) from the port of New York to foreign ports for the

week ending May 20 and from January 1 to date :

BXPORTS FROH NEW YORK FOB THE WEEK.

1887.

$5,743,018
110,883,362

1888. 1889. 1890.

$5,16.^,J10 $6,753,974
109,724,095 128,180,890

$5,325,490
127,294.853

For the week..
Prev. reported

Total, 20 weeta $116,626,380!$114,889,605|$134,940,8G4|$132,020,349

The following table shows the exports and imports of specie

at the port of New York for the week ending May 17 and
since January 1, 1890, and for the corresponding periods in

1889 and 1888:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.

Gold,
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$2;oo6

5,006

$58,860
5,000

1,7"84,50'5

1,600
1,078,356

38,190

$i9',88'2
ii.OOO
2,955

10,546

$156,979
2,505.288
890,066

West Inoies . ... 135,747
Mexico 8,142
Soath A-merlca
AU other countries..

73,497
285,031

Total 1890
Total 1889
Total 1888

$7,000
2,163,517
1,052,467

$2,966,511
15,259,651
6,481,149

$65,383
171,022
29,111

$4,054,750
3,017,564
4,050,749

saver.
Eicports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.

Great Britain
France

$313,306

'60

$8,378,966
22,000

37,53^8

22,612
163,533

$430,309

223,8'i7
4,215

123.974
18,355
80,638

$1,007,996
1,351

233,630
Weat Indies 170,522
Mexico 339,995
Soutli America
All other countries..

92,816
254,715

Total 1890
Total 1889
Total 1888

$313,356
585,700
167,202

$8,624,649
7,254,479
4,814,379

$883,348
49,018

108,134

$2,101,055
665,024
808,995

Of the above imports for the week in 1890, $55,037 were
American gold coin and 111,380 American sUver coin. Of the
exports during the same time, $7,000 were American gold
eoin and $50 were American silver coin.

FoRKiQN Trade op New York—Monthly Statement.—In
addition to the tables on another page, made up from weekly
returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state
ment covers the total imports of merchandise.

IMPORTS INTO NEW TORK.

July
Angaat..

September

.

October ...

Korember
Deoember.

.

January...

February .

.

March
April

1889-00.

Drv
Booit.

Qeneral

Mtrchan-
(Uw.

»
12,052,320

ll,791,52»,

12,885,887

8,609,501,

8,897,389

10,576,808

16,566,806

15,795,27c

15,570,i93

9,246,910

36,082,098

34.114,638

24,988.015

38,274,670

31,386,202

31,669,367

29,747.151

27,922,927

28,615,619

40,732,140

48,184,418

45,908.167

37,873,883

46,884,171

40,283.571

42,246,176

46,313,966

43.718.197

44,185,812

49,979.050

Total.... 121,994,572 323.532.827 445,527,399

BXPORTS FkOH NEW TORK.

1888-89.

Dm
eoodt.

13,938,020

11,740,42(1

10,199,332

10,164,013

6,966,361

8,188,713

15,9154.160

13,798.988

12,768.563

12,288,551

QeneraX

Merchan-
dtte.

27,434,405

26,315,506

28,80,-<,740

30,065,812

28,09:^,144

33,057,380'

31,642.657|

30,359,290
[

29,544,393

29,612,048'

Totai.

41,402,426

88.065,934

87,008,072

43,229,326

35,083,508

41,226,093

47,628,717

41,158,258

42,310,916

41,900,829

116,04«.132j295.937,e74 411,981,606

Month.

July
AugUBt
September
October
November
December
January
Fabmary—
March
ApHI

IV>taI MerctumtUM.

1889-90. 1888-89.

28,394,127

31,544,187

28,866,001

31,841,198

27.717.301

82,3i9,018

25,506,491

27,940,531

28,486,264

28,141,038

22,810,789

24,858.528

24,696,407

27,954,657

26,546,574

28,880,988

30,166,144

26,242,020

28.859,635

29,108,075

Total 290.836.10Bl269.048.195

CUSTOMS RECBtPTS.

Month.

luly

AuKust
September
October
November
December
January
February
March
April

At New York.

18S9-90.

«
14,159,594

13,854,748

12,124,964

11,069,^49

9,60.-<,8S8

10,902,999

14,031.750

12,951,911

13,423,094

11,998,778

Total 128.703,850 125.054.500

13,787,a"i0

13,324,502

12,018,108

12,208,03ti

ll,i:6,00t

10,997,086

16,223,82S

18,888,616

12,569,417

13.518,024

188g-S9.

— Brown Bros. & Co. have received a cable from London
announcing that the issue made by Brown, Shipley & Co of
$3,000,000 bonds of the West Virginia & Pittsburg RaUroad
Company, the interest on which is guaranteed by the Balti-
more & Ohio Railroad Company, was subscribed for many
times over.

—Messrs. S. A. Kean & Co. of this city and Chicago, offer a
selected list of investments in our columns to-day.

—Attention is called to the special notice of Messrs. John
H. Davis & Co. in the Chronicle of to-day.

—The City Treasurer of Bismarck, Dakota, invites proposals
up to June 24 for $41,000 five per cent bonds. See advertise-
ment.

—Tlie American Tobacco Company recently organized com-
prises all the leading firms in the United States engaged in
the manufacture of cigarettes, being, in fact, about 95 per
cent of the production. The magnitude of the business is

indicated by the statement made that the net earnings of the
several firms aggregate $2,000,000 per annum. The capital
stock of the company is divided into preferred and common,
the former being entitled to a preference quarterly dividend
of 2 per cent and a first preference upon the property and
assfts. A limited amount of the preferred stock has been
offered to the tobacco trade, and subscriptions are invited
from the public for the rights that may not be taken by the
trade by May 29. The common stock is held by the owners
of the original properties and is not offered for sale. On page
vm. of to day's issue may be found the advertisement, giving
full details as to the subscription, &c.

—The Southern National Bank, formerly the Commercial
National Bank, has just started in this city with a subscribed
capital of one million of dollars. Mr. W. W. Flannagan is

President, and it is understood the bank will pay special at-

tention to Southern business.

Inter-State Commerce Law.—Senator Dawe's amendment
to the Inter-State Commerce law provides that:

"Agreements to apportion the carriage of competitive traffic, for the
purpo.se of enabling each competing line to carry a reasonable share of

such traffic, may be entered into by common carrierfl, subject tc the
provlsiona of this act, and shall be lawful between the parties thereto;

but this provision shall not be construed to release such common car-
riers from other provisions of this act; nor to affect thejiu'lsdietion of
the Commission and the courts affected by this act; nor to permit the di-

version of traliic routed or consigned by a sliipijcr over any specified

line. A copy of every such agreement shaU l)e forthwith filed with the
Inter-State Commission, which shall have power to modify or annul the
same, after a hearing upon notice to the parties, if the results of Its

operation are found to be In contravention of any of the provisions of
this act."

This amendment, it is said, emanates from Aldace F.

Walker, Chairman of the Inter-State Railway Association.

New York Bridgeport & Eastern. —It is expected that the

Connecticut Railroad Commissioners will examine the loca-

tion of this road on June 3. The projectors of this line are

practically the same as those of the New York & Connecticut
Air Line, the charter of which expired last year. The survey

has been made from Greenwich, Conn., through Stamford,
Darien, Norwalk, Westport, Fairfield, Bridgeport and Strat-

ford, in Fairfield County, and Milford, Orange and New Haven,
in New Haven County. The road is about 45 miles long. The
cost of construction is estimated by the engineers in charge at

$5,000,503. The cost of gradation, masonry and bridges is

estimated at $3,333,775; track-laying and ballasting, §937,727j

new buildings, $339,000, and right of way, $500,000. There
will be a number of iron bridges and two drawbridges, one
over the Saugatuok River and the other over the Housatonic
River. Horace G. Scofield, of Bridgeport, Conn., is Chief

Engineer.

—

Railroad Gazette.

Auction Sales.—The following were recently sold at auction

by Messrs. Adrian H. Muller & Son :

Shares.
15 Park Fire Ins. Co 70
20 Globe Fire Ins. Co llO^a
67 Hamilton Fire Ins. Co 80
42 Irving National Bank.... 200
21 Eliz.&Newark Horse EE.lOl^
15 Harris.&Pot.KR.,$100ea.l}!80

100 N.Y. Steam Co. , ijJlOO ea.$110
1 N. Y. Law Institute (all

dues paid) $150
20 N.Y. Bowery Fire Ins. C0.IO8
10 KealEs.&Auc.Room, Lim. 135
160 Mechanics' Nat. Bank. . .

.217i8

15 Little Miami RK., $50ea.l66i2
250 Ellsworth Midland In-

vestmentCo iplOOea. $5
93 Bleecker Street & Fulton

Ferry RR. Co 26'8
120 Manhattan Company 191^4
50 Bank of New York,N.B.A.250
73 9th NationalBank 162
150 Standard Oil Trust 170
400 Iron Car Co. (hypothe-

cated) *100 ea.$3p.8h.
3 N. Y. ProduccEx. B.ink.115

10 UnitedN.J.RR.&Can.Co8.233
1 Newport Casino, $500..$100

128 Eagle iire Co., $40 each
23113-234-235J3

SJiares.

500 The Mathey Cement Co.
$100 each $lp.sh.

200 Bank. & Merch. Tel. Co.. $2
40 Iut'l&Eas.Tel.Co.$100ea. $1
150 N. Y. Susq. & Weat. Co.al

pref $50 ea.$100
Bonds.

$10,000 Consumers' Coal Co.
bonds $701ot

$100 Southern Penns. Iron &
BR. Co. 7s $27 50

$1,(X)0 Jarvis-Conklin Mort.
Tr. Co. deb. ds, 189-*, M&S.. 96

$1 ,000 United N.J. RR.& Can.
Co. 6s, 1894, A&O 108»a

$18,700 N. Y. 78, reg. cons.
stock, 1896, J&D I2OI4

$10,700 N. Y. 6s, reg. assess't
fund, 1 900, M&N 141&tnt.

$8,000 All. & Char. BR. Co.,

6s, income, 1900, A&O 104
$8,000 Susp. Bridge & Erie
Jet.RR.lst7s,1900,J&J.l 15&lnt.

$22,000 Tol. St. L. & Kan. City
RR. 1st 6s (unlisted) 97i8

$10,000 Louis. N. Alb. & Chic.
EE.(Ch.&Ind.Div.)68,1911.108

gcXuliXuQ mid ^iuawcial.

Spencer Trask & Co.,
BANKERS,

Nos. 16 and 18 Broad Street, New York City.

ALBANY, N. T.: SARATOGA, N. Y: PROVIDB.VCB, R. I.:

TRANSACT A GENERAt, BANKING BUSINESS.
AU classes of Securities Bought and Sold on Commission. Special

attention given to Investment Securities. Direct wire 10 each office

and to Philadelphia. Boston and Chicago,

SPECIAL WOTICES.

^"CITY bonds: and other FIRST-CIi.lSS INVEST-
ments adapted for savings' banks, trust funds, and careful Investments

of individuals are made a prominent speelalty la the business of

Mefsrs. BLAKE Bros. iSb Co., B inkers, of New York and Bo ton. See
I card in the columns ol the CuBo:<iC[.&,
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glt^ ganliers' d^a^jettje.

DI VIDBNDS>
The following dividends have recently Iwen announced

:

Name of Company.

Railroad* >

Cfttaivlssa prof
Delaware & liiidson (qunr.)

lMls<'«llaneoup>

:

XT. B. Equitable Qaa (guar.)

Per
Cent.

3>3
1%

When
Payable.

Book! Cto$ed,
(Day melunve.)

May
June

10 May
10,May to June 10

June 20 June 11 to

WAI.L HTKEET. FRIDAY. May 33, 1S90-5 P. M.

The Money Market and Financial Situation.—After several

weeks of extraordinary activity there is a slight lull in Stock

Exchange business. But notwithstanding the temporary re-

actions in one stock and another, arising generally from the

sales of those who desire to realize the large profits already

secured, there has been no decided weakening in tone and

nothing to indicate a positive turn towards bearish sentiment.

In Boston the enthusiasm has outrun New York, and under

the stimulus of a renaissance in their favorite Atchison and

Atlantic & Pacific, backed by Mexican Central, Sugar Trust,

&c. , the price paid for a membership in their Stock Exchange
ran up to $19,500.

Large railroad negotiations have played an important part,

as usual, in the causes underlying and leading up to the recent

movement in securities. The acquisition of the St. Louis &
San Francisco by the Atchison is a negotiation of first-cla.ss

imiwrtance, the stretching out of the Riolimond Terminal and

East Tennessee systems by the control of roads reaching to both

Cincinnati and Louisville, and the reported buying of gas

stocks in different cities by the new Philadelphia corporation,

are all indications of the growing tendency toward absorption

and consolidation.

There is apparently no great weakening in the stock

situation, but many pai'ties, satisfied with a handsome profit,

have sold a part of their stocks, and in the conservative

brokers' ofiices it is usually a maxim that when a good profit

has been obtained it is safe for the average operator to realize

and secure the benefit of it.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 10 per cent,

with 5 per cent as a fair average. Prime commercial paper is

quoted at 5\^(a 6 p. c.

The Bank of England weekly statement on Thursday showed
a gain in specie of £71,000, and the percentage of reserve to

liabilities was 42-13, against 41 '97 last week; the discount rate

remains unchanged at 3 per cent. The Bank of France gained
11,000,000 francs in gold and 2,175,000 francs in silver.

The New York Clearing House banks in their statement of

May 17 showed an increase in the surplus reserve of $525,900,

the total surplus being $2,012,875, against $1,486,975 the pre-

vious week.

1890.
Uay 17.

Differen'sfrom
Prev. teeek.

Capital 01,
Surplus 58,
Loans and dlscts 400,
Circulation 3,

Net deposits 406,
Specie I 75.
l/Cgal tenders

j

28,

Reserve held.... ,103,
Legal reserve :101,

.062,700
164,300
,633,500 Dec.1,521,800
,757,500 Inc. 2'J,8llO

,548.900 Dec. 44.400
.581,700 Dec. 319,200'
,068,400 Inc

.

634,000;

1889.
May 18.

60,762,
53,452,

413,285,
4.014.

443,929;
83,483
41,381,

1888.
itay 19.

650.100
637,225

Inc.
Dec.

514,800125,064,
11,100 110,982,

700 60.
700 50,
000361,
.3001 7,

100 391,
,100! 89,
500 36,

600 125,
275 97,

enrplus reserve . I 2,012,875 Inc . 525,9001 14,082,325 27.705.350

762.700
,381,.'i00

.768,400
,88.'^,400

420,200
,490.100
070,300

560,400
853,030

Foreign Exoliange.—The low rates for money in London
and the free offering here of bills drawn against securities

shipped kept the exchange market weak, and business was
done at liberal reductions from posted rates; to-day, how-
ever, there was more firmness owing to sales of stocks on
European account. Posted rates to-day were 4 84 and 4 86; actual
rates are: Bankers' 60 days' sterling, 4 83}^@4 83i^ demar:d,
4 851^(34 851^; cables, 4 85i^@4 85%.

Tlie posted rates of leading bankers for foreign exchange are
as follows

:

May 23.

Prime bankers' sterling bills on London.

.

Prime commcrciaV
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (roichmarks)

Sitly Days. Dematui.

4 84
4 821404 82I3
4 82 «4 8214
5 20 ®5 1938
40i.B«40i8
94^8895

4 86

5 18ie«5 17'2
4014*405,

„

9538*9513

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
I)ar, seUing }i(<i]i premium; New Orleans, commercial. 50c.
premium; bank, $1 premium; Charleston, buying par, selling

%@K premium; St. Louis, 60c. per $1,000 premium; Chicago,
\2,%c. per $1,000 premium.

United States Bond".—With the exception of a fractional
decline in the cur. 6.s of 1898, Government bonds are steady
at unchanged quotations. Tlie Treasury purcha.sed this weet
$1.064,4.50. of which $811,250 were fours.

The statement for this week ia as follows :

tHPtrOmUtnuimi. 4 P»r OmU diM 1807.

Oltringt. PureA'M. Pricu paid. OJerinti.
|
Pweh'a. Prle- paid

Batordar ...

Monday
Taaadar....

Wedn'adaj.
Thandar..
rnday

»18,W10

U»,700
10,000

7,000

1,000

18,800

118,700

10,000

7,000

1,000

ios'x

103«

103«

103H

108W

ttS8.400

B.050

183,000

151.100

28.900

2,100

M!8,40G
5.000

1B8.000

IM.IOO

28.600

2.100

12a

ua
123

ua
laa

ToUI. . .. »293,»0ol ta98.!ao »81I.2B0 t811.21W IM

The closing prices at the N. Y. Board have been as follows :

Interest
Periods

May May May
17. 19. 20.

May May
21. 22.

4I3S, 1891. ..

.

414a. 1891. ..

49, 1907
48,1907
Us, cnr'cv,'05.
6s, our'cy,'90.
(is, cur'c.v.'97.
Us, cur'cj ,'98.

Gs, cur'jy.'oa.

...reg. Q.-Mch.i'
coup CX-Mch.|'
...reg. (J.-Jau .

'

.coup, y.^an.

...reg. J. & J.

"

...reg. J. & 3.

...reg. J. & J.

...reg. J. i J.

. ..reg. J. & J.

102% "10238 •10238 '10238 *10238
lO.Sia 'lOSia *103ia *103ia 'lOSia
122 1*122 1*122 1*122 "' ~

L

May
23.

122 1*122 •122 1*122
116 I'lia "116 1*116
118 *118 *118 1*118
121 *12l '121 1*121 .*121 1*121
12* *124 *124 *124 •123ia*123J4
126 1*126 1*126 ,*126 *126 i'126

•102^
•103 <•

22 123
122 *122
116 '116
118 *118

•1 "
"

• This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—There has been a little better
demand for State bonds at the Exchange this week than for

some time past, and at slightly better figures, as follows

:

$2,000 Tenn. sett. 5s at 1041,^ and $19,000 sett. 3s at 75 ; $25,000
Ala. class " A" at XOQ% ; $25,000 La. consol. 4s at 96 ; $58,000
So. Car. non-fimd. 63 at 4; $50,000 Va. 63, def. tr. rects., at
gi^'SlO

; $10,000 Ga. 73, gold, at 102%.
The transactions in railroad bonds, though large, have beea

less extensive than in previous weeks; incomes still furnish a
good part of the business, especially Texas & Pacific and
Atlantic & Pacific. Prices of most issues continue firm to
strong, the changes, where there are any, being generally for

the better. The most active bonds, in addition to those noted,
have been the Atchison issues, all the Readings, Int. & Ot.
No. 6s trust receipts, and to a lesser extent the Mil. L. S. &
W. exten. 5s, St. L. I. M. & So. 5s, Ohio So. general 4s and
Ches. & O. consol fives.

Railroad and Miscellaneous Stocks.—The market for
stocks has been a trifle u*regular during the past wejek, and
although a number of leading stocks made their best prices of
the year on Monday and Tuesday, the subsequent reaction,

though moderate, was pretty general. The operations of the
London arbitrage dealers have helped to keep up the market,
as the low price of money at that centre stimiilates the buying
here for foreign account. The higher rates for money in New
York have caused realizations on stocks held, and the rate
situation at the West has not been satisfactory, though there
is a brighter outlook at present, and the granger stocks have
shown the influence of it in their increased strength.
Among the coalers, Del. & Hud. and Lackawanna have

been weaker, while Reading, on large sales, was much
stronger, and reached 48}..^ Monday. The Villards have over-
shadowed the rest of the list in point of activity, and it is

stated that the O. T. financial changes are well under way,
and will soon be announced; the stock rose to 491^ on Mon-
day (which is near the so-called book value), and closes at
47^. The Northern Pacific stocks reached this week the best

prices of the year—38Jg and 86. It was al.so rumored that

the Edison Greneral Electric Company (in which Mr. Villard ia

interested) is to be allied with Or. Trans., and whether true or
not this report was accompanied by a rise in the stock from
1051^.^ last Friday to 119 on Wednesday, closing to-day at
117^. Atchison of course has been active on the
San Francisco deal and reached 50.^^ Wednesday, but
the lack of information as to the terms of the
agreement caused some reaction, and it closes t''-dav at 48i^.

The plan to dispose of the R. & W. Pt. Ter. floating debt
and tne allotment of new stock with bonds has been well re-

ceived, and the stock was very active, selling up to 2B}4 *nd
closing at 25% to-day. C. C. C. & St. Louis, too, on reports of
"rights" soon to be made in connection with the St. L. A. & T.

H., and other favorable rumors, rose to 80 on Tuesday on a good
business. Tex. & Pac. followed the income bonds in activity,

the large purchases of a leading operator being the reputed
cause. The alternate reports and denials regarding a change
of management in Pac. Mail advanced and depressed tbist

stock accordingly. The Citizens' Gas, of Brooldyn, has taken
its turn in the demand for gas stocks, and rote to 80 oa
Wednesday. Wheeling & Lake Erie has been higher on the

good earning^ shown.
To-day business was of smaller volume and the closing weak.
The decision of Judge Ingraham in favor of the Sugar

Trust caused more activity in that already hvely stock, and on
Wednesday it touched 95, dropping later in the day to 90 and
closing to-day at 90>^ (against 87i^ last Friday), on very large

transactions for the week. Lead Trust and Pipe Lines have
also been quite active, the former closing at 22i^. against 23?^
last week, and the latter at 94, against 87?^ last week.
American Cotton Oil Trust receipts close at 33, against 83},^.

Transactions in silver bullion certificates have aggregated
$705,000 for the week, of which $409,000 were at 103}^(a 104 and
$296,000 at I0'kl4@l05%.
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STOCKS—PRICES AT N. Y. STOCK EXCHANttE FOB WEEK EXDINU MW 23, AND SINCE JAN. 1, 1890.

BT0CK8.

Active RR. Stock*.
Atchison Top. * Santa h'e—
Ciinatliiin Vuelfic
Canada BonlUern
Central otNew Jersey
Central raclHo
CUesapeake &0.—Vot.Tr.cert

Do do iRtpref..
Do do 2d prof. .

.

CliicaKoBnrilnKlon& Qulncy.
CliicaKO & Eastern Illinois...

Do pref...
CUicaRo Mihvaukce&Si. I'aul.

Do pref.

Clilcaeo & Nortliwcstcm
Do pref.

Cbleaeo Eoclc Island & Pacittc.

CliioaKo St. Louis & Pittsburs-
Do pref.

Cliicajjo St. Paul Mm. & Oiu..
Do pref.

Cleve. Cincln. Clilc. & St. L. .

.

Do pref.
ColurabusHocklusVal. &Tol.
Delaware ife Hndsou Canal...
Delaware I.acljawanna&West
Denver & Rio Grande

Do pref.
East Tennessee Va.&Ga

Do l8t pref.
Do 2d pref.

Ollnois Central
Lalie Erie & Western

Do uref
liate Shore & Mich. Southern.
tent; Island
Iloulsvillo& Nashville
liouis. New Alb. & Chieaso...
Munhatt-an Elevated, cousol..
Mii.'lii^'an Central
lUlw.Tukee Lake Sh. & West..

Do pre(.
Mo. K. & Tor.. 2d ass'nt paid

.

Missouri Pacific
Mobile AOliio
Nashv.CUattauoo?ai St.Louis
New York Central & Hudson.
Kew York Cliio. & St. Louis. .

.

Do 1st pref.
Do 2d pref.

arewYork Lake Erie & West'n
Do pref

New Y'ork ANewEncland...,
New York Ontario & West. .

.

New York Susquehan. & West.
Do pref.

Norfolk & Western
Do pref

Northern Paciflo
Do pref

Ohio & Mississippi
Oregon Ky & NaviaarionCo.
Orc«ou Sh. L. & Utah North..
Oregon & Trans-Continental..
Peoria Decatur & Evansville.
Phila.& Re.id.Vot. Trust, Cert.
Blohmond&WestP't Terminal

Do pref.
RomeWatertown & Osdensb'g
fit. Louis <& San Francisco

Do pref.
Do 1st pref.

et. Paul & Dnluth. com
€t. Paul Minn. & Manitoba . .

.

Southern PaciQc Co
Teias cS Pacific
Tol. Ann Arbor&N. M
Union Pacilie
Union Pacific Denver & Gulf!
Wabash
Waba.sh, preferred
Wheeling A Lake Erie

Do do pref.
Wisconsin Central Co
nilticcllaiieous Stocks.
Chicaco Gas Co
Citizens' Gas Co., of Brooklyn
Colorado Coal & Iron
Consolidated Gas Co
Edison General Electric. .

Laclede Gas (St. Loui.s)
Orecon Improvement Co
Pacific Mail
Pullman Palace Car Co ...""'

Silver Bullion Certificates.
Tennessee Coal & I ron
_ Do do pref.
Western Union TcleKraph
TrusiB A: stoi-k>.,(Unlls'(l.i
Amer. (;ot. Oil Trust receipts.
Distilling & Cattle F. Co....
National Lead Trust
Pipe Line Certiticatcsj
Stigar Refineries Co

Ezpreiis Stocks.
Adams
American
United States '.

Wells. Farffo & Co
Inactivv Stocks.

"
Atlantic & Pacific
Chicago & Alton
«lile. & Atl. Benef. Tr. Reo""
Columbus cS: Ilocking Coal
Evansville & Tcrre Haute
Flint APere Marquette..
Gt. Northern, pref. (unllitcd)
Me.Kie.an Central
New York New Hav. <fe Hart
Kio Grande Western '.

Do pref*
gt. L. Ark. & Tex., 3d ass't pd'.
Texas A Pacific Land Trust.

.

HIGHEST AND LOWEST PRICES

Saturday,
May 17.

48% 49%
81% 81>4
60% 60%
127 12719
3638 3612
24% tii^s

64% 64%
43I9 44%
109 109
39 39
-87 88
7U58 77%

I2OI2 120^'8

11.5% 11.; '8

14714 14714
95% 96%
-l-H 18
*51 52
36 30%

101
78% 78%
99% 99%
•2514 25%
173 173%
148 148%
"20 2014
58% 56%
10% 10%
*79 80
25=8 26%

llO'e lien's

19% 19%
66% 66%
11114111%
91 91
91% 92%
43 43
11578 II6I4
99% 99%
•93 95
*113 114
17% 17%
76% 77%
I814 18>4

109%
•17%
*76%
41%
28%
*68
51%
-21%
*8%
*33%
>23%
'65%
36
83%

109%
If
76%
41%
28%
69
51%
21^8
9

3414
2414
66
38
85%

106
5IJ4
46
23
48%
25%
85
116
*30%
64
103%
36%

'113%
35
22%
38 "4

67%
37%
1414
30%
41%
77
32%

61%
75%
51%

106
105%
26 14
52%
44^8
197%
105
55%
102
85^8

106%
5II4
47^8
23
47%
26
85%

116
30%
64
105
36%
114
35%
22^?a
38%
67%
38
14%
3II4
41''8

77%
32-'8

63
77%
51%
106%
107%
27
53
45H
198%
105%
55%
105
86

33% 3414
41% 43
23 23%
87% 89 14
87'4 88%

*150 155
•119 120
'75 80

'145 150

8% 8%
'128 135

1414 14%
29% 30%

•120 124
• 36%
*82 82%
28J4 29I4

260 262
24 14 24 >4

53% 53%
1314 13%
21% 22%

Monday,
May 19.

47%
81 14
60%
126%

24%
64%
43%
108%
39
'87
76 >4

120%
II514

"9514
•1714
*5l
36
98%
78 '4

99%
25%
173
147%
19%
55%
11
79
26

'117
19%
66%
111%
92
91%
43
116
99%
95
113
17
75''s

18%

49%
82
60%

127>4
35%
25
65
41%
109%
39%
83
7714

I2II4
115%
148
96
18
53
36
98%
78%
100
25%

174
14-i%
2014
55%
11
79%
26%

118
19%
66%
112%
92
92%
43
116%
100%
95
114
17%
7714
18%

109%
*17%
'73%
41%
28%
68
50%
21%
"8%
33%
24
68
37%
85%

109%
18
7414
41%
29%
69 '4

51%
21%
9

3414
24
66%
38%
86

106%
51%
47
22%
47%
25%
85
114%
32%
63%

104
36%
113%
35%
22%
38%
68%
37%
14%
30%
41%
78
3254

61%
77
5II4
104%
113
26%
52%
44%
198%
104%
55%
102
86

33%
42%
23%
88%
88%

150%
•119
75%

'145

8%
'128
14
31

120

"81%
28%

265
24
52
13
2234

106%
51>4
49%
23
48%
25%
85%
116
32%
64%
104%
36%
113%
35%
23%
39
67%
38
14%
31%
42%
79%
33

64
79%
54

106 14

114
27I4

52%
46%
199
104%
5614
105
86%

34%
43
24%
94%
89%

150%
120
75%

150

9
135
14
31%
120
36%
82
295t

265
24%
53%
13%
22%

Tuesdav,
1

May 20.

48% 50%
&1% 81%
60 >4 60%

1'27 127
36 36
24% 25 '4

64% 65
43% 43%
]0S%108%1
38% 38%
*8l>% 87
75% 76%>
120 120%
115 115 v

"94% '93%
*17 IS
51 51
30 36

100
78% 80
100 100%
25% 2.5 1-1

171 172%
146% 147%
19% 19%
54% 5JM
10% 10%
79 14 SO
26I4 26%

*1U>%118 1

19% 19%
66 '4 66%
111%111%|
92% 92%
91% 91%
'42% 43
115 116
*99 101
95 95
113 114
16% 16%
75% 76%
18% 1S%

'102 107
109 '4 109%
17% 17%
73% 74%
'40% 41%
29% 29%
69 69
49% 51
21% 22%
8% 8%
33% 33%
24% 24%
65 66%
37 14 38 >4

85% 86
'24 24%
106 106
51 51
47 14 43%
2214 22%
47% 48
24% 27
85 80%

'111 110
35 35%
64 14 65%

105
36% 37
113% 114%
35 35%
23% 24%
38% 39
66% 67
3714 37I4
14 14>4
3014 30%
41% 42%
79 79%
32 32%

62 63%
*78 79%
53 53%
103%101%1
114 117
24% 26%
'50 53
45% 45%
197 197%
103% 104%,'
S3 55 "s

102 105
85% 86 '4

33% 34
41% 42
23 14 23%
93% 96%
89% 93%

•150 156
'118 120
76 76

>145 150

8% 9
'130 134
13% 134
31

M

31%
12ai4 120'4

82 83
28% 29%

'255 265
-23% 24%
53 53
13
22%

13
23%

Wednesday, Thursday,
May 21 May 22.

47% 5014
81 81%
59% 60%
1-'4%126
-J514 35%
24% 25%
64 64 'v

42% 4J%
108 109
39 39
86 88
75% 76%
120'4l20i4
115%116't
145 148
l>4% 95%

17%
50 'i

35%
98
79%

-16%
.'50%

35%
98
78
100% 100
25 '2b

172 172 '4

146 147%
19 19%
54% 55
11 11%
80 81
26% 27'j
116 118
19% 19%
65% 66%
11114111%
'92 93%
9J% 91%
'42% 45%
115 14 116 '4

100 100
*93 95
113% 113%
16% I7I4
75 % 76%
'18 19
103 105
lOOU 1091.1

17% 17%
73%
4114
•J9%
69%
50%
2-:%
9

3414
24%
65%
38%
83%— , 24-(j

105% 103%

3%10
'a

^8%

boU
21%
*8%
34
23%
65%
37%
85%
•23%

51
47%
22%
46%
26%
85%
114

51
48%
22%
47 14
28 14

87%
116

35 35%
65% 60%
104 101%

113% 113%
3p%

23%
38%
6(;

36%
13%
30%
41
78%
30%

61%
78%
51%

lo;i%
117%
J 5 '4

53%
4414
196%
103%
52

24
39
66%
37
1114,
30%
42%
79 '4

32%

63%
80
52%
104
119
.;6

51
45
196%
104
53%

85% 86%

32% 33%
41% 42
22% 23%
93% 93%
90 93

'150 156
118 120
75 75

145 150

8% 9
130 134
1314 13%
3114 31%

1-20 120
36% 36%
82 82
27% 23%
255 265
23 23%
52% 52%
12% I314
23 23%

47%
81 '4

59%
124
•35 14

24%
64
43
108
38%

75%
120
115 '4

146
91%
•16%
'30
33%

48%
81 'v

60 V
125
35%
24%
64 %>

43
109
38%
88
78

121 1«

llli-%

118
96
17%
51
36

100
21 14

170
146
19%
54%
11

'80
26%
113%
19
65%

1 U I4

:(1
90%
44%
113
100
•93
113%
16%
73%
•17
102
10>i%
17
73%
'40
28%

79%
100%
21%
171%
147%
19%
54%
11%
81
26%
117%
19 '2

06 '.1

111%
92
91%
44%
113
100
95
113%
lO'i
76%
18%

107
10914
17%
73%
41
i!9%

30
21%
8%
31%
23%
63
37%
84%
'24
106%
51
4/ %
•21
46%
26%
84%
114
35%
65
103
37%
113%
31%
23
38%
66 '4
36 '4

'13%
30%
41
78
31

61%
791.2

51%
101 14

117
24
30%
43%
196
103%
53

5I14
22%
8%
34%
23%
63%
38%
85%
2 1%
106%
52
43%
•J3

47
27
86
116
35%
65
103%
38
114
35%
23%
39
6714
36 '4

11%
30%
42%
79%
31 14

62%
79%
.^2l4

111414

117
25%
50%
44
196%
103%
53%

Friday,
M.ay 23.

48
82
60 14

121%
•33%
21%
64%
43%
108%
•38
'86
77%
121
11914
146
95%
'16%
'19
36

79
100
23

172
146 14

19
55%
10%
•80
26%
117%
19'%
66
111%
93 14

91%
44
113

49
82 14

60%
125%
38
25%
66
44%
109%
39
88
78%
121%
116%
149
96%
17%
51
36%
100
79%
101
23 14

172
147
19%
53%
11
81
26%
117%
19%
66
112
93»4
92 14

44
115%

Sales
of the
Week,
Shares.

258,172
2,365

19.441
1,860
510

6,778
5,006
6.608

10,695
1,050

138,200
8,317

18,767
20

32,181

•93
114
17
76
"17
102 14
109 U
17%
73%
'40%
29
69%
50%
22
8%

'34 14

24%
66 14

37%
85 14

24%
106%
51
47%
'22
46J4

25%
85

114
33
65
104

95
115
17
77%
19
107
109 14

17%
74%
4I14
29 14

69%
51%
"'2

"8%
34%
24%
6UI4
38 '4

83%
21%

106 s;

51
43%
23
46%
26%
85
116
35
65%

lOi

83% 86

32%
42%!
23
93

113%
3314
23%
38%
66%
37%
14
3J%
42
78%
31%

01%
79%
52 14
104 14

117%
26
51%
44
197
103%
53

•100
86

32%
42%
22%
91%

113%
35%
23%
38%
6SI4
37%
14%
30%
42%
79 14
32 14

62%
81%
53%
104%
117%
28
52
41%
197
104%
53%

105
86I4

32%
44
23

3214
42
22%
9114
89-a

150 155 i'150 155
118 1-20

I
119 120

75 76% '75 78
148% 148% -140 145

600
2,238
110

49,175
2,310
2,820
5.164

65.617
2,5S3
810

9,595
1,40J

14,690
185

3.742
5,763

17,431
723

23,200
910

2,511
1,310
930
30

4,330
49,788

730
100

3,810
1,830
810
300

25,403
840

29,530
23,79

1

835
1,740
2,350
1.441

78,535
34,59'2
1,01 10

1,183
1,338

141,983
1,155

191.052
284,390

8,305
10

1.8331
3,708
563

1,200
1.023
4.270

57.520;
4.030

58,525
2,7731
6,083

10,1001
14,140
10,090
o,775j

88,111'
45,930
22,080
4,157
3,386
6,445
600

4,.544
8.673

705,000
7,070

Range Since Jan. 1, 1890.

Lowest.

30% Jan. 15
71% Mar. 19
52% Feb. 27
115% Feb. 4
30 Mar. 27
22% Feb. 24
5-< Mar. 1

37% Feb. 21
101% Feb. 21
26% Feb. 3
70 Feb. 3
66% Mar. 4
112% Apr. 9
107 Feb. 21
140 Feb. 5
88% Feb. 19
15% Jan. 16
43% Jan. 13
31 Mar. 6
92 Feb. 19
66% Feb. 21
96 Feb. 17
13% Jan. 13
147 Jan. 2
xl34%Apr. 2
14% Apr. 1

45 M.-vr. 26
8% Apr. 14

67 Jan.
20i4.ran. 20
114 Feb. '20

17 Feb. 23
62 Mar. 1
104% Jan. 15
88 Mar. 5
82i4Feb. 24
37 Jan. 13
100 Jan. 14
92 Jlar. 4

91% Mar. 3
108 Apr. 8
9% Apr. 23
69% Apr. 11
13 Jan. 7

Jan. 6
Feb. 19
Feb. 24
Jau. 7
Feb. 21

23% Apr. 1 2
59 Mar. 31
43i4Jin. 7
1714 Mar. 11
6% Mar. 23

27 Feb. 2-

19% Mar. 28
59% Apr. 14
30 Jan. 13
71% Mar. 19
1914 Apr. 11
97% Apr. 1

1

43 Feb. 28
33% Jan. 8
16% Jan. 17
35 % Jan. 13
20 Feb. 21
76 Jau. 18
104 Feb. 17
16 Jan. 1
36% Jan. 27
87% Feb. 11
31% Jan. 18

110 Apr. 12
2)% Mar. 5
19% Apr. 12
30% Jan. 4
61% Apr. 7
36% Apr. 24
12 Feb. 25
35 Apr 11
30i4Jan. 11
67 Feb. 24
28 Feb. 17

102
106

70
36

17,373

41% Mar.
68 Feb.
3914 Jan.
92 Jau.
92% Feo.
13 Apr.
43% Mar.
36% Feb.
187 Feb.
97% Jiin.

43% Mar.
96 Mar.
x81%Mar.

22,770 24 Feb. 21 34% May 19
11,723 36% Mar. 4 •

'
"'— "''

76. 171 16% Feb. 21

Highest.

50% May 15
8214 May 23
60% May 19
128% May 14
36% M.-iy 17
27% Jan. 2
66% May 7
45% Jau. 9
111% May 10
40% May 10
89 May 13
78% May 23
123 May 5
116% May 23
148 May 6
93% Jau. 4
I8I4 Feb. 26
53 Feb. 26
36% M ay 10
100% May 10
80 May 20
101 May 12
26 May 9
175 May 14
148% May 19
2014 May 15
56% May 15
1 1 % May 21
81 May 21
27% May 21

1-20 Jan. 31
19%M.ay 15
68 Jau. 31
112% May 19
9314 May 23
92% May 5
54% Mar. 10
117 May 16
100% May 12
101 Jau. 23
117 Jan. 23
17%Mav 19
7914 May 10
18% May 20

105 Apr. 22
110 May 1
18% Jan. 27
73 May 5
121.2 May 5
29% May 19
69% May 23
52% May 16
22% May 20
9 May 10

31 % May 11
21%Mav 6
66% May 20
38% May 21
86 May 19
21% May 14
108% Apr. 24
58 Jan. 2
49% May 19
24 May 3
47 May 22
27 May 22
87% May 21
!|6 May 17
38% Mav 15
67 May 15
.05%May 15
33 May 12
115 Jan. 9
37 14 Apr. 22
24% .May 20
39 May 9
68% Jan. 28
38% May 8
15 May 12
31% May 14
43% May 19
79% May 20
36% Jan. 10

May 15
May 23
May 19
May 16
May 21
May 14
May 12
May 13
May 16
Apr. 25
Jan. 7
Jan. 27
May 14

65
81%
54
I0714
119
28%
54
46%
200
107
89
119
87

44 May 23
21% May 15

ti\n-i. T.... Ol
23 22% 23 76.171 16% Feb. 21 21% May la
93 91% 94% ?,«f9,ooo: 79% Apr. 8 IO8I4 Jan. 21
91%' 90% 0314 393,545 50 Jan. lOj 95 May 21

8I4 8%
'130 134
13% 13%
3014 31
120 120

"82" '82%
27% 28%

'255 265
•23 23%
52 52%
12% 12%

8% 8%
131 131
lgi4 14
29% 30%

'129 124

"82% "83%
28% 29

•22% 23%
51% 31%
•12% 1314

22% 22%! 22% 22%

100
130
269
72

4,720'
200

3.925
7,490
750
100

2,570
23,JlO

95
1,250
] ,010
1,400
3.537

These arethe prices bid and asked; no sale made at the Board. § Prices from both Exchanges x Ex dividend,

150 Mar.
113% Jan.
70 Apr.

135 Jan.

4% Feb.
129 Mar.
6% Feb.

1.3 ,Tau.

98 Jau.
25% Mar.
71 Feb
17% Feb.

244% Jau.
15% Feb.
40 Mar.
12% .May
18% Apr.

19 156 Jan. 31
4 1 20 May 14

141 90 Jan. 31
7| 148% May 22

27 9%
6 135

28; 14%
10! 31%
17 125
111 39%
19 83%
18 -29%
10265
271 24%
3 1 53%
6 14%

211 23%

May 15
Jan. 24
May 13
May 19
May 8
May 2
May 23
May 15
May 19
May 10
May 14
May 9
May CO
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INACTITE STOCKS—Qaotations continued. (* Indicates actual sales.)

Alb'ns-ASuaq.
Bell.dbSo.Ill.pf
Bo8.AirLino,pf
Buff.R.&PlttB.

do. jiret.
Burl.O.R.<Ji.No.
Ced.F.&Mliin.
C.B.&Q., rights
Cln.W..vtB.T9tr

<lo. pref.
CI.& Pltt8.ICll..

Col.&Gru'n.pf.

Bid.

120
105

' 37
77 •«

'J5

4
110

5
155
Si's

Ask.

180

80
35
Sis

3
5V

33

DosM. &Ft.D.
I do, pref.
Fllnt&P.M.pf
Houa. i&Tex.C.
ULCIeasedl's.

! Iowa Cent
I do. pref.
Keok.&DesM.

I
do. jprcf.

KlDRS. &Pemb
I

Mah. C. E'y, pf.
I Mar.H.&Oiil'n

Bid.

M.H.&0.,nrcf.
Memp. & ChoH.
Mex.Nat. ecrt.
;MI1w.& North.
Minn, (fe Bt. L.

do. pref.

'

N. Y.&Nor.pf.
Ohio Ind.&\V'n

do. pref.'
OhloSouthoru.
Pitts. Ft.W.&C
Pitts. <feW.tr.ro

83

7>4
60U

Ask.
[

I

Bid.

90 do. pref. do. 35 38
'

! Renns. & Sara. 182 183
814 StJo.&Od.lHl.

8t.L.Alt.<tT.U.I 40 40
7

I
8 i do. pref. VH 132

18 20 'South Car. R'v 3>e 4ia

80>a 31 Tol. &0. Cent. 64 70
7>3 S^

i
do. pref. 83 85

22«a' 2319 ,Va.Mi(llaua... 52 54
* 204i 21% Cameron Coal. 2 3
155 Coiumor. Cable* 103%
27'fl 28I3 Conaol.CoalCo.l 23 I 27

Aak.

£quital>le Oaa,
Hack'ua'kWaL

do. prof
Homes. Biui'g.
X^aoledo Oa«.pf
Mary'd. Coal.
Mlun. Iron
Ontario Silver
Pcnu. Coal
Ph.Nat.aa»Co.
Qiilok»Uv'rMK.

do. prof.

Bid.

100
102 >9

»>9 lOI*
7X

15
83 '•••H
43

290 810
04 6«
7 7'»

• 39 391b

BONDS— liAl'KMT PRICES OF ACTITB BONDS AT.N. Y. STOCK KXCHANIIE. A.NB BANQE SINCE JAN. 1. 1890.

Bailkoad and Miscel. Bonus. 1

Closing.

May 23 May 16

At.Top.&S.Fe.-100-y'r 48,1989 87>8 8714
100-yeiir income 58 1989 68I3 6909

Atl. dtPat.—W.D. inc., 6b, 1910! 23'4 22>4
• Gnar., 48, laa? 82 82
Can South.— l8t guar., 3a, 1908 109% 108iab.
2d, 58, 1913 99 b. 100

Centralof N. J.—t>oiis.7a, 1899. 119 b. 119>sb.
Convert. 75. 1902 '124isb. 124»2b.
General mort., 5s, 1987 ili'S^a |I13
l*U.& W.B..con.78, 1900.a3'nt lU%b. 115 b.

Range Hnce Jan. 1.

Loieeat.

do. Mortgage, 5b, 1912
Am. Dock i\j Imp., 5a, 1921 ...

Central Facillc—Gold Us, 18U8..
baud grant tis, 1890

Ohe.s. i uhio.— .Mort. ((8,1911..
iBtconsol. 5s. 1939
E. & A. Div.,lst con.,2-4, 1989
2d con., 3-4, 1989

Ohea. O. & Bo. W.— Ga, 1911
Chic. Burl, di Q.—Con. 7, 1903..

103 a. '103 12a.

109 b. 10913
11478 H14'4jb.

llOOiSs

118 a. 118
lOO's
72
75 b
12J a.

99%
71%b.
75 b.
112 a.

126»sb.ll26iab.
10:i b.|102%
94>4 9312b
9158b. 92 b.

117 lab. 11712b.
11 <%b. 11712b.
98 a. 97 b.
97 b.i 97 b.

128 b.il28 b.

lltJ

j
11512b.

Debenture os, 1913
Denver Division. 4a, 1922
Nebraaka Extension 4s, 1927.

Chic. & E. 111.—l8t, 8. f., Oa, 1907
Consol. 1)3,1934
General consol. lat, 5s, 1937..

Chic. Gas. L. &,C—1st, g,58,1937
Ohie. Mil. & St. P.—Con. 78, 1905

lat, Southwest Div.—08, 1909
l8t, 60. Min. Div.—tie, 1910 .,

Ist.Ch.&Pac.W.Div.—58,1921^108 b.

Chic. A: Mo. lUv. uiv.—58,1926 102 lab
Wis. & Mmn. Div.—5a, 1921 . . > 104 b. !

104
Terminal 58,1914 105 b.H04i.2b.
Gen. M.. 48.. series A. ...19891 94% I 9514

Chic. <&N. W.—Consol. 78, 19io.
•Coupon, gold, 7s, 1902 Il28i4b.!l28 b.
Bmkmg tuud 6.*, 1929 11412b. I1414
Binkiug fund 58, 1929 10712b. IO8I3
Biuklug luud debeut. 58, 1933 lOSiab.'lOgifl
25-year debeuture 5s, 1909...ilO4i2b. IO512
Exteutlon48, 1920 100 a.' 98i2b.

115 b.

115%b
lOSie
103

Chic. Peo. & St. L.—Gld.5a, 1928 V6
Chic. K.l.&Pac.—6s,coup.,1917, 13014b.
Bxtensiou & col. 5», 1934 !

105 14
Ch.St.L.dt Pi It.—lBt,con.5s,1932i
Chie.St.P.M.jtO.-Con.Us,193o!123i4
Cleve. &Caut«m—l8t, 5s, 1917.1 93 a.

C. C. C. & I.—Consol. 78, 1914..
I

General consol. lis. 1934 124%b.

94>sa.
130 b.
105

122isb,
92%a,

Col. Coal ii Iron- 1st Us, 1900.. 104%
Col.H.Val. &T0I.—Cou.58, 1931 8214b. 83
General gold. Us, 1904 87% 88 a.

Denver Jc Kio Gr.—lst, 7s, 1900:119 a. llSiaa.
Ist consol. 43, 1936 «3i8 82i2

Det.B.C. iSi Alp.—lst.g.,6s, 1913 100 a.'lOO a.
Det.Mac.&M.—Ld.gr.3i2s,1911 40 a.| 3912a.
Dul. & Iron Kange—lst, 5s, 1037' 98 b.
Dul. 60. SU.& Atl.—g.,58, 1937. 101 (100
£. Tenu. V. & G.—Con., on, 1950 106i2a.! 106
Knoiv.&O —lst,03,gold,1025 lloioa. 110 b.

Kliz,Lex. & Big 8an.—6s, 1002.1 9412 1 95iaa.
Ft. W. iScDeuv. C—Ist, Us, 1921 108 '4b. 109
Gal H.&SauAnt.—\V.Dlv.l8t,3sj 92i2b.l

Han. <t St. Jos.—Cona. 08, 1911.1 '

Illinois Central—la 1952 101 a. 101
Int.&Gt.No.—l8t,0B,KOld,1919|116 115%b.
Coupon, 6s, 1909, trust rec... 87 85%

lowaCentral—1st 5s, 1938. .. 90 b. OOig
KentnckyCent.—Gold4, 1987.. 84 b. 84=8
KlngsCo.El.-l8t,scr.A,5a,1925!l04i«b. 10414b.
Laclede Gas—1st, 5s 1919 8714 875b
I.. Erie & West.—lat, g., 5a, 1937 112 b
Lake8hore.-Con.cp.,l3t,7s,1900 127 b. 126 b.

Consol. coup.. 2d, 7s, 1903 Il28 a.

Long Island-Isl, con., OS, 1931 114 b.

General mort., 4s, 1938
I
95'2b.l 96i2a.

Loulsv.&Nashv.—Con.,73,1898 Ilui4b.'ll6 b.
N. O. & Mob.—l6t,6s, 1930... jl21 ll21 b,
do. 2d, 6s, 1930 I

E. H. & N.—1st, 6s, 1919 illO b.ilieMb.
General, 6s, 1930 ill7i8b.lll6isb.
50-year 58, 1937 il08 [106 b.
Collat. trust 5s, 1931 100

Louis. N. A. «&Ch.-lst, 6s, 1910 118 b. lisisb.
Oousol., gold. Us, 1916 101 jl01%

Louie. 8t.L.<SiTcx.,l3tg.63. 1917 97i«b.' 98 a.
Metro. Elevated—lat, 6s, 1908.. 1 113% |ll5%b.
2d, 68, 1S99 I106l4b.'l07

Mich. Cent.—Ist, con., 7s, 1902. '12512b. 12413b.
Consol., 5s, 1902 110 b.'llO

Mll.LakeSh. it W.—l8t,68, 1921'120 a.'12l

.1271a

103%b.'103%b
103 b. 1031a

[ 111 lab.

112 b.

79%
54^9
87

Conv. debenture, 58, 1907
Exteu. & Imp. 8.f., Sa, 1929

Mllw. i North.—M. L., 6s, 1910
Ist, Con., 6s, 1913

Mo.K.cfeT.—New 4s, when iasii'ed
New 2d 58, when issued
Consul., Us, l»:iO, trust rec
Consul., 58, 1920, truat rec. .

.

Con., 7», 1904-5-U

*'2i^.?^'?S~-'-^'^ """•' *'«> io2o!'l09%b! 110
3d, 78, 190b. 116%a. 116iab.
Pao. ofMo.-lst,ext.,4s,1938 9912 99%2d mort„78, 1891 I

UobUe & Ohio—i«ew, 6».'i927' '

!

'iVsiib
General mort., 48, 1938 !''«3 '"l 63

112%
79%
•52%
86I4

74% a.

116i8b.I116i2a.

Snig Mar.
6418 Feb
12 Jan.
7012 Feb.
107 Jan.
97 Mar.
1191a Apr.
1241a Jan.
110i4Jan.
113 Mar.
103 Jan.
1071a Jan.
112 Jan.
IOOI4 Apr.
II512 Jan.
99T8 May
69 12 Mar.
671a Apr.
108 Mar.
126 Jan.
10214 May
9278 Feb.
91% May

II6I2 Feb.
116 Apr.
95 Feb.
90% Jan.

12408 Jan.
II312 Mar.
113 Jan.
105 13 Jan.
102 14 Jan.
103 Jiin.
103 Mar.
9414 May
141 May
126 Mar.
114 Apr.
IO6I4 Apr.
109 Jan.
IO412 May
96 Jan.
91i2Jan.

12914 Jan.
1041a Jan.
100 Jan.
I2012 Feb.
91 May

13212 Mar.
II714 Feb.
103 Mar.
73 Mar.
73 Mar.
llSiaJan.
7612 Jan.
99 Mar.
35 Mar.
100 May
92 Jan,

IO312 Jan.
108 12 Jan.
9012 Apr.

IO312 Feb.
93 May
117% Mar.
IOOI4 Apr.
10914 Jan.
73i4Jan.
85 Jan.
83% Apr.
103% Mar.
81 Mar.

109 Apr.
124 Jan.
123% Jan.
115% Mar.
95% Apr.
115 Jan.
II514 Jan.
106 Jan.
113 Jan.
113 Jan.
105 12 Jan.
104% Jan.
II412 Jan.
95% Apr.
97 14 Feb.
112 Jan.
10578 Feb.
125 May

May
121 Feb.
1007e Apr.
101 Jan.
IIOI4 Feb.
10812 Feb.
7515 Mar.
43 12 Apr.
7212 Jan.
em Jan.
110% Jan.
109 May
1141a Jan.
98% Jan.

IOII4 Jan
115% Jan.
57 14 Jan.

Hlghett.

b. 110
b.

88 May
70 14 May
24 14 May
8212 May
110 Feb.
100 Jan.
122 Jan.
128 Feb.
II312 Apr.
116 Jan.
103 Apr.
110 Fob.
116% Mar.
10278 Mar.
118 Feb.
103 12 Apr.
72 Apr.
77 May

II3I2 Jan.
128 May
10578 Apr.
95 jau.
9414 Apr.
118 Jan.
121 12 Jan.
100 Jau.
9812 .May

I2912 May
116 May
11838 Apr.
109 May
IO3I2 May
IO413 May
105 Jau.
96% Apr.
144 Jan.
129 May
117 Feb.
llOiaFeb.
112 Apr.
1081a Feb.
100 Apr.
96 May
1311a May
106 Apr.
104 la Mar.
I2312 May
97 Jan.
135 Feb.
124 May
108 Jan.
83 May
SSUMay

119 Feb.
8314 Apr.
100 Jau.
3912 May

102=8 Mar.
101 May
108 Apr,
112 Mar.
Iu4 Jan.
110 May
95% Apr.
121 Feb.
102 14 Mar.
II6I3 May
89 May
91 May
85 Jan.
105 Jan.
89 May
112i4May
I26I2 May
128 May
II714 Jau.
99 Jan.

II918 Mar.
121 14 May
llOia Feb.
II6I2 May
1161a May
108 May
110 Feb.
119 Feb.
105 Jan.
101 Jan.
117 May
110 Apr.
129 Apr.
llliaMar.
125 Apr.
104% Jan.
105 14 Jau.
II3I2 Miiy
113 '4 May
8118 May
557e May
88-<8 .May
76 May

11618 May
113 Apr.
120 Apr.
lOlia Jan.
103 Mar.
117 Apr.
651a Jan.

Raiuioao akd Miscel. Bonds.

Mutual I7n. Tel.-8. f., Ga, 1911.
Nash. Ch. & St. L.—Ist, 78, 1913
Consol. OS, 1928

N. \. Central—Extend., 58, 1893
M. Y. C. & H.—lat, op., 79, 1903
Deb'nt're, 5a, coup., '84, 1904

Ctositig,

May SS'May 16

Range tinee Jan. 1.

Lowest. Highe*!.

93
116
13414a.

N.Y.&Uarlem—lst,7s,reg.,l900 12514b.
N. y. Chic. & St. L.—Ist, 48, 1937 ""
N. Y. Elevated—Ist, 7s, 1906.

.

N. Y. Lack, ii W.—lat, 63, 1921
Construction, Ss, 1923

N.Y. L.E. & W.—lst,con.78,1920
Long Dock, 78,1893
Consol. 68, 1935

2doouaol.68, 1969
N. Y. Ont. & W.—l8t, 68, 1914
Consol. lat, g. 58,1939

N. Y. Sua. & \V.—lat ref., 53, 1937
Midlaud of N. J.—Ist, 68, 1910

:
Nurf . & W.—1 00-year OS ... 1 990
North. Pac—Ist, coup., Oa, 1921
General, 2d, coup., 1933
General, 3d, coup. 68, 1937 . .

.

North Pac.&Mou.- 1 at, 68, 1938
No. Pac. Ter. Co.—lat, 6s, 1933.
Ohio Ind. & West.—lat, 5s, rec.
Ohio & Mi»a.—Conaol., 7s, 1898.
Ohio Soutuem-Ist, 6s, 1921 ...
2d, Income, 68, 1921

Omaha & St. L.—Ist, 48, 1937..
Oregon Imp. Co.—l»t, 68, 1910.
Ore. H. <StNav. Co.—lat, Os, 1909
Consol., 58, 1925

Oregon &'rran3con'l—6a, 1922.
Penn. Co.—4I28, coupon, 1921..
Peo.Deo. & Evans.—lst,6s, 1920
Evansv. Div.—1st, 6s, 1920...
2d mort., 5s, 1926

Phlla. ii Read.—Gen. 4s, 1958..
Ist pref. income 5s, 1958
2d pref. income 5a, 1938
3d pref. income 5a, 1938

Pittsb. & West.- lat, g., 4s, 1917
Rich. .kDanv.—Cou.,6s, 1915..
Cousol. gold, 5s, 1936 90ia

10014b. 1 100 100 May
132 b.l32 b. 13214 Jau.
109 b.j [106% Jan.
10114b. 101 la 110138 May
131 a.,130>4b.'l30i4 Jan.
112 b.!ll3 b. 110 Mar.

I2513 il25iaJau.

133iab.
110 b.
120 a.
106
lll%b.
98 b.

100 b,

114 b.

9714b.
117=8
113%
112%
109 b,

113 a.
82iab.

117 a
110 b.

105 b.
110%
103iab
105 iQ

109 a.

93 b. 93
H5i8b.'ll3

105 a.
72%a.
83
73 lab.
56i8b.
46
81i8b.

IOI14
82
7613

1081a
106%
112 b.

105 b.
91%

134 b.
110 b.

133%b
110 b.

11913b.
105
112 b.

100 la

101
114 lab.

9713
11714b.
11312b.
llliao.
110
112%a.
83 %a.

109 b.
59iab.
77 U.
103 ig

110 b.

1031a
10513
10914a.

May
Mar.

72iab.
85
7338
5613
4514
82

104»8b.
107 b.

102 %b.
106 b.

9312b,
113 b.
113
113
114%b.

93iab.
31

10412b.

105 b.

9413
11312b
113 b

118
102
9078b,
87 b,

88
124 b,

58 b,

88
124
59

Rich.& W.P. Ter.—Trust 6s, 1897
Coil. lst& col. trust, 5s, 1914

RioG. Weatcru-l8t. Is 1939
U.W.&Ogd.—Con.,oxt,5s, 1922
St Joa. St. Gr. Isl.—Ist, 6s, 1925.
St. L. Alt. & T. H.—Ist, 78, 1894
2d, mort., pref., 78, 1894

St,L,Ark.&Tex.—l8t,6s, t'st.rec,
2d, 68, 1936, trust rec

St. L. &. Iron Jit.—lat, 7s, 1892.
2d mort,, 78, 1897
Cairo & Fulton—Ist, 78, 1891

,

Cairo Ark. & Tex,—l8t,7s,1897
Gen. It'y & land gr., 5s, 1931,

St. L. & San Fr,—63, CI. A, 1906
68, Class B, 1906
6s, Class C, 1906
General mort., 6s, 1931

8. P. M. & M.—Dak.Ext,, 6a, 1910
l8t consol., 6s, 1933

Do reduced to 413s .

.

Montana Ext. Ist, 4s, 1937 ..

8anA.&Arau,P,—l8t,g.,68,1916
1st, gold, 63 1926

Shen. Val,—1st, 78, 1909, Tr. rec.
Geueral 68, 1921, Trust reo...

So. Car,—Ist, 63, 1920, ex coup.
Income, 68, 1931

So. Pac., Ariz.-l8t,6s, 1909-10.
So. Pac., Cal.—1st, 63, 1905-12..

1st, consol., gold, 5s, 1938
So. Pac., N. M.—Ist, 63, 1911 ...
Tenn. C. L & Ry.-Ten. D., Ist, 68
Birm. Div., 1st, 68, 1917

Tex. & Pac—1st, gold, 3s, 2000
2d, gold. Income, 38, 2000

Tol. A. A. & N. M.—lat, 63, 1924
Tol. A. A,& Gr. Tr.—l8t,63, 1921

!

Tol. & Ohio Cent—l8t, 5a, 19331105 b
Tol.Peo.<feWest.—lat,4s,191T.. 80 b,

Tol.St.L.&Kan.C.—l8t,68.1916
Union Paciflc—Ist, 68, 1899 II6I4
Sinking fund, 8s, 1893 -- -.

Kansas PaciUc—1st, 6s, 1895
1st, 6s, 1896
Denver Div.—6a, 1899
latoonsol., 68, 1919 ii»

Oreg. ShortLluo—lat, 68, 1922 114
Or.S,L.itUtahN.—Cou,5a,1919J 94 b.

Union Eleva.—Ist, gu. 68, 1937 107
Virginia Mid.—Gen. m., 53, I936i 85 b.

do stamped guar. 88ia
Wabash-Ist, gold, 5s, 1939 Il0238
2d mort., gold, 5s, 1939 1

82ia
Debent. AI., series B, 1939... 56

West Shore—Guar., 43 106
West. N, Y. & Pa.—lat, 5, 1937.1101
2d mort., 3g., 5,sc., 1927 1

397g
West. Un. Tel.—Col. tr,,os, 1938 101 lab.j 102
Wheel. * Lake E.—lat, 58. 1926 106 b.l

Wla. Cent. Co.—Ist, g., 58,1937. 'lOO^b.ilOO b.

Income, 59, 1937 ' 58 b.' 58ia

12 11
106 lab.' 106%b,
113 b.'

100 b. 10013b.
10713
98 a.
102
95%
44%
102

1321a Jan.
llliaFeb
134 12 Apr.
1081a Jan.
110 May
9838 Mar.

1 1038 Mar.
96 .Mar.
96I3 Apr.
113 Apr.
93 Mar.
113% Jan.
110% Apr.
I0914 Jan.
10-114 Mar.
106 Jan.
82 Apr.
114»8Feb.
108 Jan.
45 Mar.
7313 Jan.
101 la Jan.
109 Feb.
101% Apr.
103% Jan.
108% Jan.
101 Jau.
100 Mar.
66 Mar.
80ia Mar.
62 Mar.
4313 Mar.
36 Mar.
80 Fob.
115i3Jan.
87i3Apr.
9812 Mar.
77 Mar.
6978 Mar.
107% Apr.
104% Jau.
IIOI2 Jau.
105i3May
861a Mar.
28 May

- ,104 Feb.
10614 b. 106 May
102% 100 >2 Jau.

102% Jan.
88 Jan.

11214 Feb.
112 May

11212b. 112 May
11312b. 109i4Feb.

111778 Feb.
118 0.113% Jan.
101 %b. 100 Feb.
OOiaa.! SOiaJan.
87 b. 85 Jan.

85% Jan.
b. '113% Jan.

48 Jan,
96 Jan.
713 Jan.

105% Feb.
112 Apr.
10018 Apr.
107 Jan.
9618 Apr.
9812 Jan.
90=8 Jan.

8812b.
1007b
8214
77 14
109 a.
lOOia
112 b.

37 la Apr.
Mity

107 b,

97 b.

102 a.
9378
4438
103 102
109 b.'107 Jan.
104 b.'102 Jan.
80>8b.l 76 Jan.
99 98 Feb.

116iab.'ll5 Jan.
11218 Mar.
IIOI2 May
110 Jau.
113 Jan.

113 b. 1131a May
II3I2 ,112% Mar.

92% Apr.
IO6I4 May
85 Mar.
87 Mar.

10178 May
8OI4 Feb.
47 Mar.
10414 Jan.
9214 Jan.
29 Jan.
99 Mar.

1021a Apr.
067gJau.
9513 Mar.

11278b.'112%
HOiab. llOia
llliab.llll
113 b.'113i3b.
114%

9414b.

87 b.

102%
83%
56=8

1051a
101 a.
39 14

IO313 Apr.
133 Jon.
11014 Mar.
104=»Apr,
132 Moy
111313 May
,128 Apr,
I
97 Jan.

IllO Moy
'134% Adt.
112 May
I39I2 Jan,
IIOI4MUV
1221s Jan.
i06>eMay
113% Feb.
101 May
101 May
118 Feb,
98 May
118 May
1141a Feb.
II313 May
llOia Apr.
112i4Apr.
841a Feb.
1161a May
111% May
61 May
7713 May

10578 May
113 Jan.
1041s Har.
107% Apr.
110i4Mar.
109 Apr.
IOOI3 Mar.
74 May
87 Jan,
801a Jan.
57=8 May
49 Jan.
83 May
118 May
91i4Febk
103 Jan.
83 May
78 May

11 2 14 Mar.
107% Apr.
ll2i4Mar.
Ill Jan.
98% May
3238 May
108 Jan.
10914 Feb.
103 May
103% May
95 14 May

115 Aprj
1 1413 Anr.
113 May
120 Mar.
120 Jan.
10216 Fek.
90% May
87% Feb.
89 Feb.

1241a M^^
60 May
100 May
J 2 May

107=8 May
115 Jan.
1033gHar.
10778 May
104% Jan.
1031a Jan.
96% May
4513 May
10713 Jan.
llOiaJan.
105i4May
80%May^
101 Jan..
1181a Mar,
,1161a Feb.
1112 Jan.
1 1313 Mar.
117% Mar
118 Mar.
II6I4 Jan.
95i4Jan.
10938 Apr.
88>3 Apr
90 Apr.
10514 Apr.
86% Jan.
37 May
106% May
101 Apr.
40 May

1021a Jan.
1061a May
104k Apr.

' 69 J Ml-

NoTB—The letter "b" indicates price hid, and "a" price atktd; all other prices and the range are from actual sale.



730 THE CHRONICLK LVoL, L.

BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE BAILROAD BONDS]

SECUKITIES.

Railroad Bonds.
(Stock Exchange Pricu.)

Alabama Mid.—Ist, g., 68 . ...1928
Atlantic & Danv.—iBt g., 68..1917
Atl. & Pac—2dW. D.,gu.66,.1907
Bait. & Ohio—let, 6s, Park B.1919

6s, gold 1925
Cons, mort., gold, 5s 1988

Beech Creek—1st, gold, 48. . . .1936
B03t. H. Tun. & W;-Deb. 58.1913
Brooklyn Elcv.—lBt, g., 68. ..1924
2d 3-58 1915

Buft.' Eoch." APitte."—Gen!,'58.1937
Eoch. & Pltte.—l8t, 68 1921
do Con8olidat'dl8t,6s.]922

Burl Ced. Rap. &No.—I8t, 5s.l906
Consol. &collat. trust, 58... 1934
Hlnn. & St. L.—Ist, 78, gu..l927
lowaC. & West.—Ist, 7s. ...1909
Ced. Kap. L F. & N., 1st, 6s.l920

Ist, 5s 1921
Central Ohio Eeor.-Ist, 4is8.1930
Cent. KR. & Bank.—Col.g.,58. 1937
Bav.& West—Ist con. g., 5s,. 1929

Cent of N. J.—Conv. deb., 68.1908
Central Pacific—Gold bd8.,6s.1895
Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br., 6s 1900
Cal. & Oregon-^er. B. 68. . .1892
Mort. KoldSs 1939
West. Paciflo—Bonds, 68. . . .1899
No. Railway (Cal.)—1st, 68.1907
50.year 58 1938

Ches. & O.—Pur. M. fund, 68.1898
68, gold, series A 1908

Ches. O. & So. West.—2d, 63.. 1911
Chicago & Alton—iBt, 7s 1893
Sinking fund, 68 1903
I«ul8. & Mo. River—1st, 78.1900
2d, 78 1900

St. L. Jacks. & Chic—lst,78.1894
1st, guar. (564), 78 1894
2d mort. (360), 7s 1898
2d, guar. (188), 7s .'1898

Miss.R. Bridge—1st, s. f., 63.1912
Chic. Burl. & Nor.—Deb. 68... 1896
Chic. Burling. & Q.—58, 8. f.. 1901
Iowa Div.—Sink, fund, 5s.. 1919
Sinking fund, 48 1919

Plain, 43 1921
Chic. & Indiana Coal—1st 58.1936
Chi. Mil. & 8t.P.—lst,8s,P.D.1898
2d, 7 3-108, P. D 1898
Ist, 78, $ g., E. D 1902
1st, La Crosse Division, 78.1893
let, I. & M., 78 1897
Ist, I. & D., 7s 1899
Ist, C. &M., 78 1903
Ist, I. & D. Extension, 78. . . 1908
1st, La C. &Dav., 58 1919
1st, H. & D., 7s 1910
Ist, H. & D., 5s 1910
Chicago & Pacific Div., 68..1910
Mineral Point Div. 5s 1910
C. & L. Sup. Div., 58 1921
Fargo & South., 68, Assn.. .1924
Inc. conv. sink, fund, 53 1916
Dakota & Gt. South., 58 1916

Chic.&Nor.—E3C.&L.8.,lst,68.1901
Dos M. & Minn.—Ist, 78 1907
Iowa Midland—Ist, 88 1900
Peninsula—1st, conv., 78...1898
Chic. & Milwaukee—Ist, 78.1898
Win. &St. P.—2d, 78 1907
Mil. & Mad.—Ist, 6s 1905
Ott. C. F. & St. P.-Ist, 53. .1909
Northern 111.—1st, 58 1910

Chicago Rock Island & Paciflo—
Des Moines& Ft. D.—1st, 4s.l905

1st, 2ias 1905
Extension, 43 1905

Keoknk & Des M.—1st, 5s.. 1923
Chic. & St. Louis—Ist, 6s 1915
Chic. St. P. & Kan. City—53.. 1936
Minn. & N. W.-lst, g., 58..1934

Chic. St. P. & Minn.—Ist, 6s...191

8

Bt. Paul &S. C—l3t, 6s 1919
Chio. & AV. Ind.-lst, s. f., 68.1919
General mortgage, 6s 1932

Cin Ham. & D.—(Jon. s. f., 78.1905
2d, gold, 412S 1937

Cin. I. St. L.& Chic.-lst,g.,4s.l936
Consol., 6s 1920

gl"- Jack & M ;^^. g., 5i:i936
S;S^ ,

^^- f•• Cairo div.-48, 1939
OLCol. Cin. & Ind.-lst, 78,8.f.l899
Consol. smk. fund, 78 1914

ni*?™- ^ '^i?^\
V.-Goia, 5s.. .1938

Colorado Midland—Ist, g.. 6s 1936
Columbia & Green.-l8t, 6s igie
2d, fas 192(5

Ool. & Cin. Mldland-istV 63:1914
Del. Lack. & W.—Convert. 7s,1892
Mortgage 78 1907
ByrsL Bnig. & N. Y.—1st, 7s.l906
Morris* Essex—Ist, 78 1914
2d, 7s 1891
Bonds, 78 :";:i9oo
?80f 1871 1901

«„i f',?"?-' euar., 7s 1915
Del. & Hud. Canal—1st, 7s.. .1891

Ist, extension, 78 1891
Coupon, 7s 1894
.Pa. Div., coup., 78 1917
Albany & Susq.-Ist, gu.,78.1906

ist, cons., guar., 68 1906
Kens. & Bar.-1st, coup., 78.1921

Denver City Cable-lst, 68. ..19c)8
Denv. & R G.-luip.,g. 5s.. .1928
I. Tenn. Va. & Ga.-lst, 7s... 1900
Divisional 58 1930
1st ext., gold, 5s 1937

Bid. Ask.

II7I3

110%
' 88
98
118
118
101
87
107
90
90

100
98
93 14
117
llOia
112
II314
'111
'lOO

II314

99 J4

II4I2
115%

IO914
120

II412
109%
*109i2
115
114
104

106%
107'4
95 14
9678
97

124 12
120
125
118
119
120
125 <3

128
103
1271a
X03^
116
104

113
122
130
120

117Ja
108>4
10814

81
52
81

104

123
122%

•118
12414

75
89

II8I3

108
•108
102
82

10818
134
*131

*104»8
120

141
103%
105 Is

111
I4712

145
101
86I4

Kg. & Imp., g., 58."."."."".'.".".".".".".1938 90

98

109

89
10014
111

101 ifl

100
94

112%

101 ifl

115

117
86

110

97%

12512
123

12014
I22J3

129
1041s

IO414

I21I2

101%

134

60

lu6

116
II9I2

100

8912
120

145

128
142
103'8

il2"

133"
121

103

1211s

93
92

8ECUEITIE8.

E. Tenn. Va. & Ga.—(Continued)—
Mobile & Birui.—1st, g., 5s.. 1937
Alabama Central—1st 68... 1918

Erie—1st, extended, 78 1897
2d, extended, 53 1919
3d, extended, 4123 1923
4th, extended, 58 1920
5th, extended, 48 1928
1st, cons., fd. coup., 78 1920
Reorg., Ist lien, 6s 1908
B. N. Y. & E.—Ist, 78 1916
N. Y. L. E. & W.—Col. tr.,6s.l922
Funded coup., 58 1969
Income, 6s 1977
Bufl'. & S. W.—Mortg. 68.. -.1908
Jefferson—1st, gu. g. 53 1909

Eureka Springs B'y—l8t,6s.g.l933
Evan. & T. H.—1st, cons., 68.1921
Mt. Vernon—Ist 68 1923

Evans. & Indian.—lst, cons.. 1926
FUnt & P. Marq.—Mort., 68. . .1920
1st con. gold, 58 1939

Fla. Cen. &Pen.—Istg. 5s.. ..1918
Gal. Har. & San Ant.—Ist, 68.1910
2d mort., 78 1905
West. Div., 2d 6s 1931

Ga. So. & Fla.—1st, g. 6s 1927
Grand Rap. & Ind.—Gen. 58..1924
Green B. W. & St. P.—Ist 68. .1911
2d income, 1st subs, paid .

Housatonic—Cons, gold 5s 1937
N. Haven & Derby, Cons.5s..l918

Hous.&Tex.C.—Ist, m. 1. 7s.Tr.rec.
West Div. 7s,Tru8t receipts.1891
1st Waco & Nor.—7s 1901
2d m.88.M. 1. Trust receipts. 1913
Gen. mort.6s,Trust receipts.1925

Illinois Central—1st, g., 4s ...1951
Ist, gold, 3123 1951
Springf. Div.—Coup., 6s.... 1898
Middle Div.—Reg., Ss 1921
C. St. L. & N. O.—Ten. 1., 78.1897

1st, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Memp Div., Istg. 48 1951

Dub. & S. C—2d Div., 7s . . .1894
Ced. Falls&Minn.—I8t,7s..l907

Ind.Bloom.&W.—1st, pref. 78.1900
Ind. D. & Spr.-1st 78, ex. cp.l906
Ind. Dec. & West-M. 5s 1947
2d M., Inc. 58 1948

Inter. & Gt. Nor.—Coup. 6s... 1909
Kan. C.Wyan.&N.W.—Ist, 58.1938
L. Sh. & M. So.—C. P.&A.—7S.1892
Buff. & Er.—New bonds, 78.1898
Det. M. & T.— 1st, 78 1906
Lake Shore—Div. bonds, 7s. 1899
Mahon'g Coal RR.—Ist, 58.1934

1 .itchf. Car.& West.—1 st 68. g. 1916
Ixing Island—Ist, 7s 1898
N. Y. & B'way B.—1st, g. Ss. 1927
2d mortg., Inc 1927

N. Y. &M. Beach—Ist, 7s.. 1897
N. Y. B. & M. B.—Ist, g., 58.1935
Brooklyn & Mont.—1st, 6s. .1911

Ist, 53 1911
Smithtown&Pt.Jeff.—l8t,78 1901

Louis. & Nash.—Cecil. Br, 7s. 1907
Pensacola Division, 6s 1920
St. Louis Division, 1st, 6s.. .1921
2d, 38 1980

Nashv. &Decatur—]st,7s..l900
S. f.,68.—8. & N. Ala 1910
10-40, gold, 6s 1924
Pens. & At.- 1st, 6s, gold. . .1921
Nash. Flor. & S. 1st gu. 5s.,1937
So. &N. Ala.—Con. 5s 1936

Louisv. South.—l3t, g. 63 ....1917
Lou. N. O. & Tex.—1st, 43....1934
2d mort., 58 1934

Memphis & Charl.-6s, gold.. 1924
Mexican National—1st, g., 68.1927
2d, Income, 63, "A" 1917
2d, income, 6s, "B" 1917

Michigan Central—6s 1909
Coupon, 53 1931
Mortgage 43 1940
Jack. Lan. & Sag.—63 1891

Mil.L.S.&W.-Mich.Div.Ist,68,1924
Ashland Division—1st, 6s ..1925
Incomes

Minn.& St. L.—la. Ex.,lst,7s.l909
Ist, g. 7s 1927
2d mortg., 7s 1891
Southwest Ext.—Ist, 7s 1910
Pacific Ext—Ist, 63 1921
Impr. & equipment, 63 1922

Minn. & Pac—Ist mortg., 5s. 1936
Minn.S. Ste. M. & Atl.—1st 5s. 1926
Missouri Paciflo—Trust 5s 1917
Mobile & Ohio—1st ext., 68...1927
Ist pref . debentures
2d pref. debentures
St L. & Cairo—48, guar 1931

Morgan's La. & T.—1st, 6s.... 1920
1st, 78 1918

Nash. Chat. & St L.—2d, 68.. 1901
New Orleans & Gulf—1st 68 .1926
N. O. &. No. E.-Pr. 1., g., 68.. 1915
N. J. Junction—Guar. 1st 4s. 1986

w- V ?!?• « H--l?t' leg- 43.1903
N. Y. & Northern-Ist, g., 58 1937
2d, 48 1927

N. Y. Susq. & West-Deb. 6s. 1897
2d, 412S 1937

North'n Paclflc-Divld'd scrip ext.
James River Val.—Ist, 6s. . . 1936
Spokane & Pal.-lst 68 1936
St Paul & N. P.-Gen., 68. .1923
Helena&RedM'n—lstg.,6s 1937
Dulutb&Manitoba—lst,g.6sl936
Dul.&Mau Dak.Div.—Ist6s.l937
Cceurd'Alen -Ist 6a, gold. 1916

Bid Ask.

'H7ifl
117
II5I9
109
114
104
I3312
112
141
111
90>4

105

118
105

102

95

'98'

ids'

105
IIOI3

108
' 91
nils
114

116
961a
106
81

118ie

86

106
118
130
119

1171a
101
32

110

109 14
117=8
68 13

119

108
102%

90
40
105
95
52
15

116

IOII2
* 11713
115
100

98

80
90
60

75
45
81

114
127%
11314

107 ig

IIOI2
62I4

92

119

110
116
105

93

118
112
II914

104

100
93

33

1141a
114

82ie

116

971a

'90"

30

119

121
111
98

112

121

109
10938
1031a

90

55
18

1221a
116
102

120
10219
110
100
61

100
70

113

115

1041a

i'l2
'

62%

's'oii

* No price Friday; these are the latest quotitlons made this week.

108
105
IO518
121
lOlia
IO912 110
IO712 109

llllia

108

105

SECURITIES.

Northern Pacific—(Continued)-
Cceur d' Alene.gen. 1st, g.,6s. 1938
CentWashington—l8tg.,68.] 938

Norfolk* West—General, 68.1931
New Rivcr,l8t 68 1932
Imp. & Ext, 6s 1934
Adjustment M., 7s 1924
Equipment 5s 1908
Clinch Val. 1st 5s.... 1957

Ogd. & Lake Ch.—1st con. 6s..1920
Ohioind.&West-l3t pref.58,1938
Eeor>jan. rtc.,2d, 5s 1938

Ohio & Miss.—Cons., 8.F., 7s. .1898
2d consol. 7s 1911
Springfield Div.—Ist 78 1905
General 5i> 1932

Ohio River ER.—1st 5s 1936
General mort, gold, 58 1937

OhioSo.—Gea. m., g., 4s 1921
Oregon & California—1st, 5s. 1927
Oregon Imp't—Cons., g. 53. ..1939
Oreg. Ry&Nav.—Col.tr. g..5s.l919
Pennsylvania RR.—
Pitts.C. & StL.—Ist cPu 78.1900
Pitts. Ft. W. & C—Ist, 78... 1912
2d, 7s 1912
3d, 7s 1912

Clev. & P.—Cons., s. fd., 78.1900
4th, sink, fund, 68 1 892

StL. V. &T. H.—1st, gu., 78.1897
2d, 7s 1898
2d, guar., 7s 1898

Peoria & Pek. Union—1st, 6s .1921
2d mortg., 4ias 1921

Phlla. & Read.—3d pref. convert
Pine Creek Railway—Os 1932
Pitts. Cleve. & Tol.—Ist 68...1922
Pitts. Junction—Ist 63 1922
Pitts. Mo. K. & Y.—I3t63 1932
Pitts. Pain8v. & F.—1st, 53. ..1916
Pitts. Y. & Ash.—Consol. 5s.. 1927
Presc't & Ariz. Cent. 1st 6s,g.l916
2d income, 68 1916

Rich. & Danv.—Debenture 6s. 1927
Eqiup. M. s. f., g., 5s 1909
Atl. & Char.—1st pref., 78. . 1 897

do. Income, 6s 1900
Rome Wat & Og.—1st M., 7s. 1891
St Jos. & Gr. Is.-2d inc 1925
Kan. C. & Omaha^lst 5s.. 1927

St. L. A. & T.H-2d m. iuo.7s.; 894
Dividend bonds 1894
Bellev. & So. lU.—1st 8s...i896
BeUev. & Car.—Ist 6s 1923
Chi.StL.&Pad.—Ist,gd.g.58l917
St Louis So.—Ist gd. g. 48.1931

do 2d income ,53.1931
Car. & Shawt—Ist g. 4s. . . .1932

St Louis&Chic.-lst con. 68.1927
St L. &L M.—Ark. Br.,lst7s.l895
St Lou & S.Fran.—Equip., 7s,1895
General 58 1931
1st trust, gold, 5s 1987
Kan. City & 8.—Ist 68, g...l916
Ft. 8. & V. B. Bg.—1st, 68 ... 1910
St. L. K. &So. Wn.—Ist 6s.. .1916
Kansas Mid'd.—1st, g. 43... 1937

8t Paul & Duluth—1st 58. ... 1931
2d mortgage 5s 1917

St Paul Minn & M.—1st, 7s.. 1909
2d mort, 6s 1909
Minneap. Union-1st 6s 1922
Mont Cen.—Ist, guar., 68. .1937
East Minn., 1st div. Ist 5s. 1908

San Fran. & N. P.—1st g- 5s.l919
Scioto Valley & N. E.—Ist, 4s,1990
Shenandoah Valley—Inc., 63.1923
Sodus Bay & So.—1st 5s, g...l924
South Carolina -2d, 68 1931
So. Pac. Coast—1st, guar., 4s. 1937
Texas Central—1st, s. f., 7s. . .1909
Ist mortgage, 78 1911

Texas &New Orleans—lst,7s. 1905
Sabine Division, Ist 6s 1912

Tex. & Pac, E. Div.—1st 68.1905
Third Avenue (N.Y).—IstSs, 1937
Tol. A. A. & Cad.—68 1917
Tol. A. A. & Mt PI.—6s 1919
Union Pacific—1st 6s 1896
l8t 68 1897
1st 6s 1898
Collateral Trust 6s 1908
Collateral Trust 53 1907
Collateral Trust, 4138 1918
C. Br. U. P.—F. c, 7s 1895
Atch. Col. & Pac—Ist 6s... 1905
Atch. J. Co. & W.-lst 6s... 1905
U. P. Lin. & Col.—1st g., 58. 1918
Utah & North.-1st 73 1908
Gold, 5s.... r

1926
Utah Southern—Gen., 7s ..1909
Exten., Ist 78 1909

Valley R'y Co. of O.—Con. 63.1921
Wabash—Deb. M., series "A". 1939
StL.K.C.&N.—R.E.&RR.78.1895
StCharles Br'ge—lst63. . .1908

No. Missouri—1 st, 78 1895
West Va. C. & Pitts.—1st, 6s. 1911

miscellaneous Bouds.
Am. Water W Co.—Ist 6s. ... 1 907
Ist con., gold, 53 1907

Boston Un. Gas—Tr. cer. 5s.. 1939
Cahaba Coal Min.—1st g. 7s. .1907
Col. & Hook. Coal &I.—68,g.. 1917
Consol'n Coal—Convert. 63... 1897
Equitable G. &F.—I3t6s 1905
Haekensack Water-1st, 5s.. 1926
Henderson Bridge-1st g. 68.1931
Iron Steamboat Co.—68 1901
Northwestern Telegraph—78, 1904
People'.^ Gas &. Coke ) Ist g.68,1904
Co. , Chicago J 2d g. 63,1 904

Philadelphia Co.—1st s. f. 63.1898
West Union Tel.—7s... 1875-1900

Bid. Ask.

104
105
118 120
115
111
II213 114

98 102
*102 .•-.a

58
116 117
123 124
114

100
100
91
65 66

* 941a

*118l3
121>fl

I43I8
142

142
1251b
104
114

110
112
69 70

* 46

115
98

• 96
41

103 105
85 8Hifl

109
'1031« 104
1061a 107
48
80 841a
104
61 65
114
105
99
79
44

83

109 110
101 la

102%
90

98
105

110 114
IO414 105
1151s 11619
*117 118

HYh
102
99 102

65

49 53
49 53

•103
*108ia ,

113 114
104 1051a
*109 1101a
nils 112
113% 114
114 '8 11514
107%
98 14
80 84

9513 97
95

99

114 II414
114 1141a

1041a

110

11638

"941^ "o'sia
110
101
1061a
99 100
104
IIOI4
80 ---

1021a

99 100

ii's 116
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New Ifork City Bank Htateraent for the week ending Ma
17, 1890. IB as follows. We omittwo ciphers (00) in all cases.

Bankh.
(OOi omitted.)

BuikofNewYoTk...
Mknliattaii Oo
Hwoliaate'
KMlUUllM'
ABerioa
Fbenlx.
OitT
TndMmen's.
Obemloal
Merchants' Kxoh'nge
SlkUatln NatloDal....
BntoherH* & Drovers'
Heohanlca' <& Tradora
Oreenwich
leather Manataot'n.
Seventh National.....
tateot New York...
Amerloan Exchange..
Oommeroe
Broadway ..,.
Mercantile.
Paolflo
Bepablio
Chatham
Peoples*
North Amenoa.
Hanover
irrlng
OlUaens'
Nassan
l£arket A Pulton
St. Nicholas
Shoe A Leather
Corn Exchange
OOBtlnental.
OrlentaL
Importers' <ft Tradera'
Park
North River
East River
Fourth Nations! . ....

Central National......
Secoad N illonal. .....

Klnth "^-'atlonal

yirst National
Third National
N. Y. Nat'l Exchange
Bowery
New York County..,.
Gterman-American....
Chase National .....

Fifth Avenue
German Exchange...
Germania
United States
Zilncoln
Barfleld
Fifth National
Bank of the Metrop..
West Bide
Beahoaril .....
Sixth National
Western Natlnnal
First NaUonaliB'kljrn

OajyUaL Surplut.

t
2,000,0
2.060.0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
8,000,0
8,000,0
1,000,0
1,000,0
422,7

1,800,0
460,0
200,0
700,0

1,000,0
600,0
600,0
800.0
760,0
600,0
600,0

1,000,0
1,000.0
300,0

1,500,0
•J,O0O,U
240,0
280,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000,0
300,0
280.0
200,G
760,0
600,0
100,0
200,0
200,0
600.0
300,0
200,0
160,0
300.0
200,0
600.0
200,0

8,600,0
300,0

6,062,9
108,5

1,480,7
282,9
229.1
127,5
664,4
66,2

42.'(,4

1,77,S,1
3,234,2
1,678,8
833,9
377,4
897,0
641.1
278.2
613.3

1,323,4
261.2
398.3
206,5
699.4
110,7
231,7

1.124,0
274.0
373,1

4,610,6
2,272,8
114,7
122,9

1,535,9
538,2
262,3
31«,»

3,189.1
285,5
134,3
452.4
409,2
'232,8

772,0
769,5
473,3
414,0
612,0
'287,1

306,8
281,4
634.7
243,2
143,9
381,0
175,7
720,0

Loam
'•

10,950,0
io.i;4,o
7.029,9
8,696.0

10.937,3
6,014.0
9,677,7
1,801.1

21,761,0
3 654,2
6,345,0
2,015,9
2,8.'.8,n

1 231.0
2.929.5
1.403,3
3.635.8

17,362,0
17.640.1
6,778,7
7.»9J,0
2,877,P

11,0311,6
6,668,0
•2.222.8
4.664.0
13.^0»,0
8,078,0
2.883,2
2.795,3
4 186,6
1 822,0
2'915.0
6,634,4
4587,8
2130,0

20,256,1
18,76",!
2 134.8
1,231,7

17.:* 1 4,6
7,051,0
4:i28.0
4 959.8

21 «83,0
6,764,6
1,410,9
2,496,0
2,83.,8
2.749.0
9.998,1
4 653.8
3,070,4
2 521,0
4,0.'C,7

3 076,8
3,459,6
1,764,5
4106,1
2 275,0
3439,0
1,334,1

10 188,3
3,972,0

SpMt<.

s
1,820,0
!,2lt90
1,382,2
1,100.0
2,291,6
1,030,0
1,916,7
331,8

6,352,3
648,1
713,3
814.2
138,0
181.5
472.7
857,0
212,6

2.383,0
1,675,2
938,4

1,612,3
366.3

2,493,9
874,8
311,9
550,3

3,679,0
673,7
652.7
216,8

1,007,6
146,1
478,0
701,8
5(>5,4
127.9

4,2r.8,7
4,385,1

1'2C,8
200,6

3.015,5
1,914,0
1 238,0
1 179,2
4,476.2
1,344,4
291.5
610,0
7111,0
375,0

1,884,2
1,149,1
188,1
186,5

1,350,3
596,7
675,8
390.9

1,358.5
356.0
377.0
ltl4,9

l,59-,6
907,1

Total 61.062.7 58,464.3 400.633,8 75.581.7 28.068.41406,548.9

Leoalt. DepoHtt.

o.ow.o
9,613.0
6.»n2,7
7.(M)-l.0

10,HiH.4
4,0lll>,0

9,5(i7..'S

1.7HU.8
24,703,9
4,18'.,a
4.417,H
2,067.5
3,:t42.0

1,213.3
2,48«,a
1.113.3
2.707.8

14,277,0
11,724,9
4.069.4
8.164,1<
3.'255.1

l!,8il,'),8

6,990.((
3.145,7
4,839.9

14,547,4
3,158,1)
3.279,6
3,359,8
4.640.0
1,72 ;,o
3,5 20.0
6,6HD,8
6,13:),»
2,070.1

20,099,1
22,809,1
2,284,6
!, 148,1

17,li!2,4
8,0)5,0
5,176,0
5.386,9

21,135,1
7.452,4
1,342,7
2,718,0
3,241,5
2,475,7

11,43.5.1
5,133,7
8,633,5
2,927,3
4,983,«
3,200,5
4,034.8
2,0tt3,«
5,534,4
2,396,0
4,103,0
1,164,1
8,315,7
4,046,0

•
620.0
686.0
424,0
646,0
3t!,3
106,0
762,0
104,8
880,8
895,2
366,8
62,4

464,0
129.3
225.8
21.0

189.4
875.0

1,629.9
253,7
830.9
815.3
608.8
601.8
171,9
453,0
580,3
150,8
181,0
352,1
187,3
129,0
414,0
271.0
722.2
301.2

1.376,2
1,979,6
U9,5
117,6

1,368,8
479,0
80,0

353,4
808,7
647,5
63,9

195,0
122;6
103,0
892,5
152,5
638.8
313,3
40,4

199,2
297,0
310,3
265,2
257,0
757.0
136,4
627.2
147.8

Bakes.

K. York.'
Aprtll9....

'' 26 ...

May 3....
•• 10 ..

„ 17...
Boeton."
May 3....
" 10....
" 17....
Phtla.'

May 3....
" 10 ...
" 17 ...

CcbpitiU dr

5urpliM. Loatu. Specie. Lf^aU. Devotit:i H'-f'n 0Uarittt4,

$
119,312.
119.31'2,
119,527.
119,527,
119,527,

64,685,
64,685,
64,685,

403,
399,
399,

.0 402.
,0400,

,4' 154,
,4 166,
,4 166,

$ ft-

,820,5 79.196,1 24,349,1
,613,0 78,565,1 20.087,8
,772,4 77,940.3 26.703,8
,156,3 75,900,9127.231,4
,633,5!75,58l, 7 28,068,4

264,4
477,9
751,7

35,793,71 96,470,0
35,793,7t 9H,418,0
35,793,7 95,691,0

9.811,3 4,484,2
10.798,9 4,640.7
10.796,21 4,721,0

25,600,0
25,311,0
23,524,0

408.884.2 3,681.
405,278,7 .3,689,6
406.061.3 3.679,5
4n6,.=)93,3'3.727,7
406,548,9 3,737,5 933,

692,
712,
889,
824,

132,632.4
134,30(1,3
137,784,5

96,315,0
94,394,0
95,358,0

2.883,5'llS,
'.',919,91 109.
2,9U6,9 125,

$
064,6
536,5
,845.3
,395,6
693,9

,424.1
077.3
,696,9

2.130.0 79,248,4
2.128.0 73,631,0
2.131.01 77,577,1

* We oinittwociphertinaUthae flQures. t Inclading, tor Boston and Phoa
dslphia, the Item '^ due to other banas."

Bank Stock List—Latest prices this week.

BANKS.

America
Am. Exch...
Asbury Park
Bowery
Broatlway...
Butchs'dtU,-.
Central
Chase
Chatham
Chemical

,City
Citizens'
Columbia
Commerce...
OommerciaL.
Continental

.

Com Kxch...
East River..
11th Ward...
Fifth Ave....
Fifth
First
First N, S.I.
14th Street
Fourth

Bid. Ask.

217 218>a
IS2>, 164

80
305 310
290 305
190
140 144
275
330
460C 5000
507
175 180

1

230
210 21'i
100 112
143
230
170
150
liOO
275
2000
114 117
165
169 172

BANKS.

lallatln
Gartiold
German Am.
German Ex.
Germ aula
Greenwich...
Hanover
Hud River..
Im. <ft Trad'9'
IrvluK
Leather Mfs'
Lincoln
MadiHon Sq.

.

Mauliuttan...
Market* Ful
Mechanics'
M'chs'&Trs".
Mercantile...
Merchants*..
Merch'ts Ex.
Metropolitan
Metropolis...
Mt. Morris ..

Murray Hill.
Nassau

Bid.

305
400
121
270
270
150
345
170
530
190
253
200
100
191
227
215
250
215
162
127

8>a
376
350
350
170

Ask.

225
165
130

410

BANKS. Bid.

New York...
N.Y. CoHnty.
N.Y.Nat.Ex.
Ninth
N. America..
North River.

, Oriental
Pacillc
Park
People's
Phenix.... ..

Produce Ex.
Republic. ...190
Seaboard 1155
Second 325
Seventh 130
Shoci&Leath. 160
St Nicholas.
State of N.Y.
Third
Tradesmen's.
Unit'd States
Western
West Side...

249
500
137
159
185
160
220
]80
300
250
141
110

112
100
110
200

200

190

310

145
115

1'27

114
125

109 Si

City Railroad Securities—Brokers' Quotations.

Bl'ckerSt. A Fui.F.-Stk.
Istmort, 78., Id0<>

Br-dway ft 7thAv.--8t'k..
Ist mort., 58, 1904
Zdmort ,58, 1914

B'way Surface b'rt9...1924
Bouds Kuar., 5s, 1905....

Brooklyn Olty—.Stock
1st mort., 5s, 1902
Istmort., 78, 1908

Central Crosstown—St'k..
Ist mort., 68, 1922

Cent. Pk.N.&ic.Hiv.—Stk.
Consols. 7h, 1902

Christ'ph'r.feloth St.-.Stk.
Boniln, 7», 1898

Dry Dk.E.i5.<fe Bat'y—Stk
Ist mart.. 78, 1893

D.D. E.B. & B.—Scrip 6h..
Bjthth Av.—Stock

EiKhthAv.—Scrlp,6s,1914 105
42d <fe Gr'nrt St. F'ry-Stk. 240

' Istmort., 78, 1893
42d St. Manh.i StN.Ave.
1st moit., 68, 1910
2d mort., income, 68

Hou8t.W.8t.0t i>.»"'y—Stk,
Istmort, 7s, 1894

Ninth Ave
Second Ave.—Stock
Ist mort, 58, 1910

Sixth Ave.—Stock.
Ist inort, 78, lfc90.

Third Ave.— Stuck.
Bonds, 5s. 1937

Twentythlrd St—Stock..
Istmort, 7s, 1893

108
43
113
67

200
109
105
1C8
]05
200
105
'240

109
245

45
118
60

110
112
110
107

106
260

280
107

Qaotatlons in Boston, Pliiladelphia and Baltimore.
Following are quotations of active stocks and bonJd. A full

lirt is given in the CHaomcLB the third Saturday of each month.

8BOURITIBS.

BOMTON.
BAILKOAI) STOCKS.!
Atchison A Topeka.......
Boston (t Albany
Boston (t Lowell..........
Boston <& Maine.
Boston A Providence ....

Oalifornia Southern
Central of Massachnsetta
Preferred

Ohic. Burl. A North'n.,
Chic. A West Mich
Cleveland A Canton

.

Preferred.
OoDcord
Oonnecticnt A PMsnmp..
Oonnecticat River
Eastern
Preferred

FitchburK, pref
Flint <ft Pere Marquette.
Preferred _

Kan. C. Ft Scott A Mem.
K. C. .Memph. * Blrm
Louisville Kvans. A St. L. '-,

Preferrwl
tfalne Central
Mancht^stor A Lawrence.
Mexican Central
N. Y. & N. Eng. com
S. Y. <t New Eng., pref..
Northern
Norwich A Worcester
Ogdensb. <ft Lake Cham..
Old Colony
Portland Saco A Porte...
Summit Brau«h
Vermont & Mass ...
Wisconsin Central
Preferred

Bid. Aak.

48>t

226

21
42 >c

40

a7>.

118

183
148

103

164
'225

28 >«

60 »<

178
131

140
31^1

86^
69

89
1083<
',03

"(JS'i

104=8
i'25>i

BONDS.
4tch. A Topeka—Gen., 4b
Income, 5s

Burl. A Mo. R. la Neu.—
Exempt, 6s
Non exempt, 68...
Plain 4s, 1910

Chic. Burl.&North.lst 88.
2d 6s, im8

Chic*. West Mich, gen.69
Oonsol. of Verfuont—5s,.
Current Riv.-lst,58,1927
Det. Lans. A No.— M. 7s
Eastern. Mass.—6s, 1906
Preem.Elk.&M.V.—l8t,68'
Unstamped lat, 68 1

•--

K. C. Ft Scott A Mem.,68 *

K.C. Memph. A Birm—68,
Kan. Clt.St Jo.&C.B.—78' ----

K. City Clin. A Spr'd.-6B * ?3
Little B. A Ft Sm.—78...I

""

Loni8V.Ev.*StL.—Ist, 6e'
2dmort,2.68

1

Mar. H. A 0nt-192B, 6b.
'

1923, 6s
MexlcanCen —48., 1911..
Ist con. Inc.,3s, 193ft....
2d con. inc, 38,1939

N. Y. A N. Eng.—let, 7s.
Ist mort., 6s
2d mort., 6s
2d mort., scaled, 38

Ogdens. & L. C—Cons., 68
Rutland—Ist, 6s, 1902,...
2d, 68, 1898

Wiscon. Cent—Ist M., ob
Income, 6a

09

PHILADELPHIA.
RAILROAD STOCKS t

uamdeu A Atlantic, pref.
Catawissa Ist pref
East Pennsylvania
Blmira A WiUlamsport...
Preferred

70
*ioa
102

"ii"
SO"!

125
116>a

11?
100 >a

99
SS

63

48",
220
178
226
261
18
21'4
43'v

46"
llHi
28

119

16t>>

08
88 Hi

SI
1-20

86 't
69^

95

116
991,

99 >9

74

31 "i

126 <a

lOT,

ibs'

,68 "4

8K0UBIT1K8. B14.

ai>i

02n
68
69
t»

ii"
64 <•

3ft

67%
229

113

HnntlnstOB A Broad Top
Praferred

I.«hlgh Valley
Little Schuylkill
Uinehlll A H. Haven
Nesqnehoning Valley....
Northern Central
North PenusylTMll*
Pennsylvania
Phil. 4 BHe
Munbnry * Lewiston
United Go's of N. J
West Jersey
West Jersey A Atlanttc.
RAILROAI) MO.VD.S.

Allogh. Val.-7 3.10s.'96.
Inc. 7s, end. coup.,'94..

Belve'V Dola.—IstM. 68..
Bells Gap-lat M., 68
CatawlBsa-M. 7s, 1900..
Cleartlcld A Jeff.—1st, 68.
Connect tng—6a
Dcl.And.B.-lBt,7B, 1905.
Baston A Amboy.—M. 58.
Elmira A Wilni.—Ist 6e.
Harris. P. M't J.AL.—4a
Hnnt'nA B. T.—l8t,7a..
2d mortg., 7b
Consol. M.. 68

Leh.v.—lat 6s,C.* R.,'98
2d, 78, reg., 1910
Cons. 68, C. * R., 1923..

North Penn.— Ist M.. 7b.
General mort. 78, 1903.

N.Y. Phil. ANorf -Ist 88
Income, Os

Penn.—Gen.68, coup.1910
Cons. 6s, coup., 1005 ..

Cons., 58, coup., 1919..
4 ViS, Trust Loan

Perklomen-lstae. 6s, '18, I02Si
2tl series 58, 1918

Pa.AN.y.Can.-68,cp.'10. 83
Phila. A Erie-Gen. 68 US'*
General niortg. 4a

Philadel. A Read.—1st, 68 '122
2d.7s, CAR., 1893....
Cons., 78, coun.j 1911...
Cons., 68, g., I.R.C.1911
Imp., 6s, g., coup., 1897.
Con. 6s., Ist 8er.,at'mp'd
Deferred incomes, coup

Phil.W. A Bait—Tr. c, 48
Pitts. Cln. A St. L.—7s,cp.
Poughkeepsio Bridge—68
Schuyl. R. E. S.—iBt, 68..
SteitDen. A Ind.lstm. 58.
United N. J.—O. 63, 1901
Warren A Frank.—lat 78
West Chest'r—Cou.78, '91

West Jersey—1st M.,78..
W. Jersey A Atl.— Ist, 68
West Penn.— Pitts. Br., 6b

HAl.TIMiMtB.
RAILROAD STOCKS!
Baltimore A Ohio
Ist pref .....

2d pref
Central Ohio
Preferred

Chart Col. A Augostk....
Western Maryland
RAILROAD BONDR.
AUanU A Char.—1st, 78.
Income, 6b

Bait. A Ohlo-4a, 1986...
OapeFearA Yaa.--lst,es
Ceat. Ohio—68, 1890
Char. Col. A Aug.-Ist, 7b
Cin. Wash. A Bait—lata.
2d, 68
Sd, 8»
l»t Inc., 58, 1931

09

M
no"
60
41

Si;

MH
Ills

i'ii"

l'2i<a
117

isi'
116
121

ibiit

ioi
116>f
136^

188%
1118

131 >i....^
118
4B
181

132

100 >«

' 13>s

iis-i
SI'S
108
108

110
103H
120

i'ii'

103>a
127

61>9

126

122 V|

103 >a

101
110
101

Seab'dARo'n'ke—58, 1926 110
West Md., 3d gaar.,68..,- 121%
,Wa Col. A Aug.,6s,1910>119V120

lOS

113>t
101 >a

183%

108

IM

118

18%

138
104%

ios"

t Per share. * Last price this woek. x Ex-dividend.

N. Y. and Brooklyn Gas Securities—Brokers' Quotationfl.

GAS COMPANIES. |
Bid.

|
ABk.;| GAS COMPANIES. , Bid.

Brooklyn Gas-Llght
Citizens' Gas-Llgnt
Bonds, 58 ...

Consolidated Gas
Jersey City A Hoboken.
Metropolitan—Bonds
Mutual (N. Y.)
Bonds, 6s

Nassau (Brooklyn)
Scrip

117
81

100
101
170
115
112
100
123
100

119
81 "a

103
I

104<

120

102

People's (Brooklyn!
Williamsburg
Bonds, 6a

Metropolitan (Brooklyn)..
Mnniclpal—Bonds, 78
Fulton Monicipal
Bonds, 68

Equitable
Bonds, 68

83
137
108
106

130
100
121
108

80

i'ii"

139
106
133
lis

Mew York Stock Exchange—Unlisted Secarities.

SECURITIES.

Alabama A Vicks
do. do. consols-
do. do. 3d 8a

Am. Bank Note Oo
Am. Cattle Trust
Am. Cotton Oil Co
do. pref —

Am. Pig Iron Stor'ge war.
Atch.A Pike's Peak, 1 et 6s.
Atl. A Char. Air Line
Ist 78, 1907

Brooklyn Blev'd—etook..
BrnuBwlck Co
nilltomla Paciflo
Clndpnati A Springf
Comstock Tunnel
1st income 48

Oliitineutal Con. A Imp..
do. Trusteeil stock

Distilling A cattle F. Co..
Dal. a. auore A At— 8ik.
Pref

Georgia Pao.—Stock
1st 68 •

Consol. 8a ....«
Income 8b .

m. Coal A Coke
K .eiy uotor
Lehigh A Wilkes. Coal...
Little R. A Mem. Ist 5s . .

.

Bid. A8k.

83
90
C7%
42
12
30\
68

121
92

38
32=8
llHl
1

0.17
28

83
92',
70
44
16

68
16

123
94
120
40
32>(
IB

30

19
44

SBCDBITIBS. Bid.

18
42 >
8-8

24 •«

11 I 13
113"%113"b'
78 78^1

Whi

4
24
73'.

6
27
74'.

L.N. \.AChic.(C.ftI.)lst68
Loai8v. St. Louis A Tex
MeriphisA Cha'st. consols
Mex. Nat.Constrnot'n Co.
Mo. K. A T. new 4s, W. L.
do. 'Jd certs., W.I.
do. pref
Mt Des.& East Sh. Ld.Co.
N. O. Pac. Land Grant...
Newp. N. A Miss. Val
N.Y. V7.S.A Buff
N. Y. A Ureen'd Lake, let
3d mort

N.Y. Loan A Impr
N. Pac. P. d'OrelUe Div.
Do. Mo. Div., 1st 6s

North Riv.Oona. Co.scrlp.
O.I.AW.—l8t accintcert
2d ace. Int cert

Oce n Pier A N. Co
Ocean SS. Co.—1st, guar.
Pensacola A Atlantic

—

Postal Telegraph-Cable.
StL.Ark.A T.,l8t4s,W.L
do. 2d 4.<,W. I,

do. Tr.recpt9.3d m tp<L
St PaalE.AUr.rr.,lBit>B;
Toledo Peoria A West...
West. N. Car.—Con.68 ...

107

118 13S
22'< 24

*70>»i 79%
'M't\ 63
29-8' 30%
•60
33
17%

31
6%

63

63
27

•46
102

4
30
•76%
•48
12%

30%

1'3S
35
18%

34
8

66
30
60
104
S%
81%

13%
107
33

• ladlcMes actual sales.
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2%e Investors' Supplement, a pamphlet of 150 pages,
contains extended tablet of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September
and November, and is fumiihtd without extra charge to

all regular subscribers of the Chronicle. Extra copies

are sold to subscribers of the Chronicle at 50 cents each
and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
tix pages of the Chronicle, are now published on the

tblrd Saturday of each month.

RAILROAD EARNINGS.

BOASS.

Allegheny Val..
Anuiaton <&Atl.
AnnistonA Clu.
Atch.T.&S.Fo..
Half owned .

.

Total system

Latest Earnings Reported.

Week orMo 1890.

March
AprU
April
Istwk May
Istwk May
Istwk May

Atlanta & Char. Marcli
Atlanta & Flor'aiAprll..

.

Atlanta & W.Pt. April..

.

Atl. i Danville. lApril..

.

Atlantic >k Pac. 2dwkMay
B.&O.EastLiues
Western Lines
Total

Bal.&O.Soutliw.
Bait. 4S Potomac
Beech Creek iMarcli
Bir.Selma&N.O.lMarch
Bufl.Rocli.A Pilt2d wk May

April
April
April..
2a wk May
March

Bur.C.Eap.&N
Burl. & Northw.
Burl. & Western
Camden & Atl.
Canadian Pacific
Cp.F'r&Yad.Val
Cen.KK.&Bs.Co
Centralof N. J..
Central Pacific.

.

Central of 8.C..
Centr'l Vermont
Char.Cin. <fc Chic
Charlest'n & Sav
Char.Sum.&No.
Chat.K'me&Col.
Chatt'n'gaUni'n
Cheraw. ADarl.
Ches. & Ohio .. .

.

Ches.O. & e. W
• Cnes. & Lenoir .

Chic. & Atlantic.
Chic. Burl. itNo
Chic. Burl. & q,»

it. III.Chic.cfeEiist,
Chlc.Mil.&St.P,
Chic &N'thw'n.
Chic. & Oh. Eiv.
Chic.Peo.&St.L.
Chic.St.P.&K.C.
Chic.8t.P.M.&0.
Chic. &W..Mich.
Chippewa Val ..

. Ciu.Ga.& Ports.
Cln. Jack. & Mac
Cln.N. O. &T.P.
Ala. Gt, South.
H. Orl. & N. E.
Ala. & Vicksb.
Ticks. 8h. & P.
Erlanirer Syst.

Cinn. Northw'n.
Cin. Sel. & Mob.
Cin.Wab.&Mich.
Clev.AkrouACol
Oiev. & Canton..
Cl.Cin.Ch.&.'^.L
Clev. * IMarietta
Color. Midland.

.

CoL <fe Cin. Mid..
Col. H. V. & Tol.
Colusa & Lake.

.

Covin. & Macon.
Day.Ft.W.&Uh..
Denv. ARioGr.
Den.Tex.&F.W.
Des M. & S'west
Bet.BayC.&Alp
Det,l,aus'g&No
'DuluthS.S.&Atl
JB.Touu.Va.&Ga.
Knoxrv. & Ohio
Total system.

EIlz.Lex.&B.s...
Evan8.&lud'plis 2dwk >Jay
Evansv. & T. H. 2 j wk May.
yitchburg i.March....".I

nint.<feP. Marq.,2dwk av
Plor. Ceul.& P. 2d wk May
Ft.Mad.&N'w'n' March....
Ft.W.Cin. &L.. March....
Qa. Car'la & No. ' M arch
Ga. ER. &B. Co. March....
Goo. So. <S:Fla.. lApril . ...

1889.

dwk May
April
April
March
2dwk .May
April
March
March
.March
March
Wk May 3
March.
.March.
March.
April..
April..
March.
2d wk May
April.
M arch
2d wk May
February
March
2d wk May
2d wk May
April
April
February
2d wk M'a.y
M arch
2d wk May
.Vpril.

April.
2dwk vay
2dwkMay
2dwk May
2d wk May
2d wk M ay
2d wk May
2d wk M ay
April
April
April
Istwk May
April
2d wk May
April
2dwk .May
2dwk May
April
April
April
April
2(1 wk May
March
April
2d wk ,M ay
2dwk May
2d wk May
March
March
2dwk .viay

March

*
186,619

6,073
12,0.59

591,531
30,697

628,228
139,919

7,168
27,699
44,000
61,525

1,509,016
462,300

1,971,316
36.900
132,480
88.210
1,600

47,078
46,010
3,753
4,23G

40,815
285,000
38,754

639,285
906,607

1,100,099
11,659
56.369
12,521
65,793
5,041

23,000
8,910
8.769

134,949
120,459

6,334
56,813

160,940
3,160,747

52,415
443,000

2,208,926
5,113

30,273
73.759

528,917
29.504
16,520
5,<.15

12,011
85,693
33,572
20,315
7,773
5,304

152,657
1,395
4,319

48,225
15.186
41 ,000

247.624
25,634
34,400
6.008

262,985
1,515
8,147

41,997
158,400
238,707
16 990
10,835
19,922
51,311

534,459
49,501
123,858
62.670
4,375

17.966
504,046
53,038
22.367
1,604

26,868
7,071

152,387
50,988

$
173,154

7,174
9.286

475,824
27,348

503,172
135,616

5,295
24,535
26,000
53,389

1,246,326
385,809

1,632,135
34,620

143.620
69,776
1,509

36,224
45,907
3,677
4,625

38,696
238,000
27,725

605,609
900,687

1,155,007
9.492

54,732

54.631
3,294

19,854
8,387
6.419

106,454
145.813

6.196
37.790

149.203
2,657,998

39,475
414,163

1,837,256
5,417

20,315
54,792

532,525
23,590
8,670
5,054
9,839

58.2(15
28.266
15,122
7,747
7,491

116,831
1,4-26

6,002
42.723
13.655
32,546

234,253
21,221
27.509
6,559

165,036
1,131
0,304

37,523
134.000
202,429
11,771
11,100
19,157
50.161

454.629
55,332
94,486
69,015
5,17oi

16.915
441,196
45,023
18,767,
2,040

25,742
3.902

161,830
18,830

Jan. 1 to Latest Bate.

1890.

545,532
27,627
49.715

9,816,244
561,105

10,377,349
468,923
36,214
159,258
152,928

1.094,313
5,813,780
1.717,309
7,531,089
813,059
388,098
243,755

5,640
607,083

1,056,580
17.781
17.530

113,910
4,755.373
171,400

2,228,660
2,622,282
2,843,199

37,170

32,787
214.369
14.977

111.500
32,130
28,986

2,590,839
603,97'
19,121

937,121
279,940

8,467,566
1,056,256
8,576,311
7,767,829

21.689
62,117

1,545,691
1,469,698
530.533

16.549
211,390

1,528,831
6yl,035
437,180
238,176
209,627

3,104,849
6,174

23,14
170.818
267,7-8
146,306

4,513,268
81,454

612,111
115,574
801,637

6,33
45,827

165,020
2,691,503
73 1 ,507
67,820

195,191
401,558
596,554

1,601.586
149,639

2,533.417
176,310
87,707

335,138'
1,397,0641
I.ISO.nSO
469,784

5,273
74.682
17,772

520.611
203,991

1889.

504,832
34,029
35.300

8,004,545
524,707

8,589,303
399,623
27,208

150,601
94,911

1,030,984
4,929,288
1,483,744
6,413,032

3 73 03 3
211,450

4,747
709,337
939,139
17,S33
16,689

103,863
4,485,034
130,092

1,955.11;
3,789,215
3,204,950

31,690

178,197
9,012

70,881
30,466
24,218

1.927,685
610,730
19.712

779,457
307,831

7.534.956
941,475

8,016,158
6,904,794

25,830
51,469

973.312
1,328,332
495.389

17.746
196.947

1,286,512
653.197
369,550
204,448
197,133

2,710,846
5,352

38,369
153,524
231.638
125,308

4,205,909
80,355

557,753
120.259
722.783

5,308
32,582

1 53,878
2,489,777
529,329
48,895
180.096
371,689
504,003

1,385,428
149.002

2,133.843
207,3d5
96.299

302,803
1,259,677
905.115
442,037

5,555
67.068
11,598

507.778
74,415

BOADS.

Sr.Rap. dilnd..
Cln.R.&Ft. W.
Other lines . .

.

Total all lines.
Grand Trunk. ..

Chio &Gr.Tr.
Det.Gr.H.ikM.

Gr.B.W.&8t.P.
Gulf &(.,liicago.
Housatonic
Humest'n&Shen
Ul.Cen.dU.ifeSo.)
Cedar F.&Min.
Dub. &Sio'xC.
Iowa lines
Total all....

Ind.Dee.&Weat.
Intcroc'nic(Mx)
Iowa Central...
Iron Eivilway...
J'k'nv.T.&K.Wy
Kanawha&Ohio
Kan. C. CI. & Sp
K.C.F.S. & Mem.
K.C.Mem. &Blr.
K.C. Wy. &N.W
Kentucky C(!nt
Keokuk '& West.
KmRst'u & Pern.
Knox. <fc Lincoln
L. Erie All. & So
L. Erio& West..
Lehigh & Hud..
L. Rock & Mem

.

Lont; Island
Louis, (fe Mo. Riv.
Loul8.Ev.&St.L.
Loulav.&Nashv.
Louis.N.A&Ch.
Louis. N.A&Cor.
Louisr.N.O. &T.
Loii.8t.L.&Tex.
Loulsv. South'n
Lynchb.&Dur'm
Memphis <fe Chas
IMexlcan Cent...
JMex. National

.

IMexican E'way
Mil.L.Sh. & West
Milwaukee &No
Mineral Range
Minneap.&St.L.
M.St.P. &S.S.M.
Mo. Kan. & Tex,
Mobile & Ohio .

.

Montcrey&M.G
Nash.Ch.&St.L
Nat. Red R. & T.
New Brunswick.
N. Jersey (S:N.Y
N. London Nor.
New Orl. & Gull
N. Y. C. & H. R.
S. Y. L. E. & W.
.«J. Y. Pa. & Ohio
N. Y. & N. EuK.
N. Y.& North'

n

N. Y.Ont. &W.
N.Y. Susq.& W.
Norfolk & West
N'thoasl'u (8. C.)

North'n Central.
Northern Pacific
Ogd. & Lake Ch
Ohiolnd. & W.
Ohio & Miss
Ohio & Northw..

Col. & Maysv
Ohio Elver
Ohio Southern.
Ol.io Val. of Ky
Omaha & St. L..
Oregon Imp. Co
Peuusyivauia ..

PeoriaDec.&Ev.
Petersburg
Phila. & Erie...
Phila. &Eead'g.
Pitts. Mar. &Ch.
Pittsb. (fe West'u
Pitts.Clev.&T.
Fitta.Pain.&F.
Total aysteui

Pt.Eoyali&Aug.
Pt.Roy.&W.Car.
Pres.&Ariz.Ceu.
QuincyO.<feK.C.
Rich.iSfDanville.
Vir. Midland..
Char.Col.&Aii.
Col. i& Greeuv.
West. No. Car.
Georgia Pac .

.

Wash.O.& W..
Asbv. (feSpart
Total Sys'm.

Rich. & Petersh.
Rio Gr. West...
Rome <& Decatur
Rome W. & Ogd.
Sag.TuscolaitU.
8t.L.A.i&T.H.B's
St. L. Ark. & Tex.
St.L.DcsM.&N.
St L.(&8anFran.
St.Pauli&Dul'th
8t P.Min.& Man.
East, of Minn,
MontanaCent.
Total Sys'm.

B.Ant.&Ar.Pass.
». Fran.&N.Pac.
Sav. Am. & Mon.
Seattle L. 8. & E.
SclotoVal..feN.E.
Shenandoah Val

Latest Earnings Reported.

Week orMo 1890.

2d wk May
2d wk May
2dwk May
2dwk .May
Wk May 17
WkMaylO
Wk May 10
March
April
March
April
April
April
April
April
April
April
April
vdwk May
April..
March
2(1 wk May
4thwk Apr
4thwk Ai)r
Istwk May
February
April
2rtwk May
4thwk Apr
March
April
2(1 ""k May
April
Istwk May
April....
January...
2d wk May
2d wk .M ay
2d wk May
April
3 wks Apr
2dwk May
Febi nary .

April
2(1 wk M ay
2d wk May
2d wk -May
vVk Apr.
3dwk .M

2d wk M
April
April
April
April
April
April
April
April
March
1 arch
Wk May 3
April
April
March
March
March
April
2(1wk May
April
2(1 wk .May
.March
March
2dwk May
VVk May 3
4thwk Feb
2d wk May
April
April
2(1 wk May
April
2(1wk May
April
March
March
2(1 wk Jiay
March
March
.March
April

i March
;
March
March
2d wk May
.March
.March
April
.\pril
April
April
April
April. .>....

April
April
April

' April
2(1 wk May
March
2(1 wk May
April..

.

i
March..
Ai>ril..
2dwk .May
2dwk May
April
2(1 wk May
April
April
April
April
April
2d wk May
Istwk May
April
2(1 wk .May
2d wk May
April

1889.

*
46,156
8,565
4,144

58,865
309,520
72,433
17,46'z
36,551
3,837

129,857
10,300

1,076,320
6,903

141,595
148,498

1,224,824
38,024

130.000
28,684
3,800

60,609
6,8.54
8,615

103,728
20,235
47,800
81.587
5.09'
5,897

19,042
5.44

44,548
27,748
9,194

279,519
33,532
24,224

345,430
43,482
1,124

67.254
7,5 04
29,566
6,300

35,253
114,639
78.601
70.862
87,562
30.900
10,080

106,590
152,852
563,700
252.423
35.644

277,144
99b

83,734
19,063
10,462
12,66r

3,022,979
2,242,488
590,820
452,266
50,467
35,097
122,095
131.377
78,132

558,373
443,585
13,516
25,302
83,913
16,103

823
12,901
44,176
4,091

43,781
368,311

5,470,715
13,399
48,080

386,251
1,508,747

3,170
115,706
43.032
16.948
41,701
31,896
40,174
11,560
19.897

391,190
190.048
64,879
50,262
82.031

118,214
11,251
10,147

240.475
28,316
31.415
8,000

340,676
7,532

22,510
52,735
8,131

112,318
104,354
747,498
41,988
84,232

873,718
32,858
14,921
22,127
8.115

12,841
95,000

$
41,940
8,830
3,979

54,749
358,517
64,515
16,933
31,508
3,779

87,591
8,690

972,840
7,525

117,582
125.107

1,097,94'
24,269
90,069
27,759
3,059

57,969
5,197
6,339

96,059
13,147
30,690
73.335
5,804
6.419

13,790
5,219

40,5'^4
17,081
10,001

247,572
28,355
21.417

314,165
40,391
1,032

130,868
3,682

27,345
570

31.009
114,635
83.780
75,913
61,785
20,927
8.179

93,-537
98,058

526,700
197,349

258,288
1.995

82,108
16,662
11,216
13,809

2,742,372
2,113,191
523,841
422,804
48,416
32,826
98,479
105,899
60,006

471,200
354,707
11.815
21.251
80,05'
16,748

9'

11,596
36.748
2,368

30,853
324,577

4,796,136
14,160
43,805

300,107
1,309,477

1,467
116,386
42.159
24,403
42,873
35,623
41,520
11,313
19.183

383.245
170,718
60,178
42,169
72,415
88,911
9,665
7,352

213,815
24.802
24.775
4,000

• 207,333
9.578

19,409
51,918
4,016

93,1S8
85,201

605.098
12,089
64,604

741,791
25,881
13,943
15,135
4,527

11,624
67,141

Jan. 1 to Latest Date.

1890. 1889.

894.646
157,185
76,168

1,127.999
7,151.853
1,378.689
375.103
87,764
15,675

331.811
45.500

4,505.379
24.547

587.622
612.169

5.117,548
133,464
518.402
500.671
13.433

194.380
102,501
125,202

1,540.250
436,029
99,100

306,545
124,543
48 850
42,240
20.415

926,673
100,205
190,002
886,136
33.532

398,%13
6,769,080
784,481

4.041
896,052
132,413
62,526
20,908

665,425
2,437,110
1.417.489
1,264,451
1,241,994
528,058
33,054

442,705
641,934

2,345,573
1,038.784
127.014

1.130,227
9,382

205,964
54,655

49,
11,596
6,454
1,714
1,285
172;
653,
415,

2,20i:
230

1.612
6.817
209
245

1,475
61
2

201
178
71
200
944

15,404
25-
136

1.000
4,389

11
332
113,
52,

760,
110
124,
36,
75,

1,770
707,
321,
316,
313,
606,
36,
42,

4,606,
83,

521,
33,

909,
26,

421,
1,278,

27,
2.128,
381,

2.375,
137,
287,

2,800.
527,
195,
87,

123,
234,
377,

791,594
161.878
76,189

1.029.661
6,787,871
1,174.070
339,890
69,632
15,376

244,229
39,647

4,261,058
28,667

507.770
536.437

4,797,495
124.393
333.801
503,903
13,632

179,744
90,493
86,649

1,471,457
329,709
57,120

289.726
115,292
55,971
36,774
20,691

862.324
71,629

213,730
802,487
28,355

405,714
6,148,506
771,186

3,744
824,943

59,872

636.964
2,281,718
1,349.437
1.391,635
1,078,342
390,459
32,900

379,635
423,285

1,988,527
1.015.662

1.117.834
9,671

199,259
46,832

13

874
,759
,760
,121
,678
,179
,052
236
,388
,445
,174
,680
,421
,428
,099
,405
,741
893
,080
,096
,876
,695
,117
,222
849
793
,109
,622
,655
,360;
,650
,9221
816;
,4181
,154
,3821
,466
,327
,273
,311
,018
,285
,573
,109
,071
,358
,094
,850
,623
,392
,549
,217
614
485' 1
,609
,599, 2
,6051
,236!
500
194
718
,870
,909
,388
,947

54,751
,775,850
,748,659
,422,292
,221,091
108.820
553.608
374,226
,835,089
192,073
,371.140
,361,884
183.704
229.344
,373.476
59,054
3.354

177,351
174,332
43,109
141.035
928,270
,746,038
235.357
128,772
843,459
,933,940

6,138
320,518
111..351
57,694

762.224 .

98,097
122,311
43.874
80,919

,627,980
618,691
301.074
260,745
305,244
432,915
31,622
37,529

,048,006
72,313

473,995
16,500

723,570
30,440

351,052
,074,912
17,390

,902,571
300,698
,084.094
63.(175

220.789
.367,958
380,172
206,058
62,166
80.243

227,600
240.920
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nOADI.

Boutli Carolina .

Spar. Un. &CoI.
Bo.PacillcCo.—
Gal.lIar.&R.A.
I/Oiila'a West.

.

Morgan's I«tT.
N.Y.T.&Mex.
Tex. & N. Orl.
Atlantic sys'ni
Pacific avstoui
Total of all..

Bo. Pao. RR.—
Ko. J>lv. (Cal.)

So. Div. (Cal.)

Arizona l)iv..
New Mex. Dlv.

Btaton I. Uap.T.
Summit Brancli.

I^iVkons Vallov
Tal.& CoosaVal.
Tcnn. MidHud..
Texas APevoiUo.
ToI.A.A.<feN. M.
Tol. Col. &CiD..
Tol.ifc Ohio Cent.
Tol.&O.Ccn.Ex.
Tol. P. & West..
Tol. St. I,. & K.C.
Tol.&So.Uavcn.
Union Pacific—
Or.S.L.&U.N.
Or.Ry.&N.Co,
St.Jo.&O'dlsl.
Don.Lead.& (i.

Allotli.iinca..
Tot.U.P.Sys.

Ccnt.Br.AL.L.'
Tot. cont'lea

Montana Uii..
I.eav.Toi). &8.!
Man.Al.A Bur.
Joint.owu'rt, 12
Grand total.

Vermont Valley
Wabash
Western of Ala.
West Jersey
W.V.Cen.&Pitts.
Wcst.N.Y. & Pa.
Wheeling&L. E.
Wil. Col. & A"g.
Wisconsin Cent.
WrigUtsv.&Ton.

Latttt Xamingi Btporltd,

WeekoriT'j

March.
March.

.March
March
March
March
March
March
March
March

March
March
.March
March
April
April
April
April
April
2d wk May
2d-wk May
2d wk May
2d wk May
April
2d wk May
2d wk May
April

March
March
IstwkMay
March-.
March..
March..
March..
March..
March..
March..
March..
March..
March..
March..
2d wk May
April...
March..
April..

.

2ii wlc May
2d wk M ay
^arch
2dwk May
April

1890.

142,750
11,046

332,182
87,387

415,917
10,473

147,605
,013,504
,538,468
1,552,032

153,114
535,335
181,728
Sta,397
64,127
73.591
94,987
6.889

14.908
120,007
21,747
5,770

25.841
8.571

16,684
20.150
1,845

646,209
303,137
33,941
75,770

1,054,710
1,227,1.57;
132,7211

1,359,878
73,736
3,073
3,181

39.995
1,399,873

15,900
203.2^7
32,425
110,687
72,091
68,800
23,305
89,758

100,813
6,373

1889.

Jan. 1 to LaUtt DaU.

1890. 1889.

128.390
14,189

296.159
80,310

410,064
7,921

125,700
920,220

2,525,809
3,452,029

138,273
489,073
168,274
81,979
02.955
80,467
62,000
5,955

12,964
10J,713
19,434
4,674

23,031
7.030

17,863
15,033
1,618

4i)0,153
339,405
24,441
60,200

1,667,523
2,612,329

59,287
2,671,616

47,093
2,356
2,619

26,035
2,697,651

13,397
229,430
32,309

103,023
57,879
63,700
17,384
77,800
74,279
5,971

$ I

434.201
34,833

071,980
201,789

1,245,700
35,389

405,750
2,980,<>08
0,681,790
9,665,398

398,630
1,420,906
478,766
240,117
210.723
258,235
260,917
26,500
03,31)5

2,432,531
42(».978
109.409
450.230
32,598

332,039
533.311

7,345

1,380,322
052,049
541,944
208,098

5,134.244
7,750,942
337,243

8,088,185
189,638

7,857
8,753

103,123
8,191,308

40,137
4,582,151
184.277
296,879
269,495

1,230,421
396,843
296,898

1,645,900
29,807

3S7,293
34,450

009,234
252,802

1,2,')7,303
23.6:19

363.138
2,808,259
7,307,1(>(I

10,115,421

409,612
1,450,182
501,113
247,681
208.270
391.649
284,487
21,128
58.312

2,195,974
333.999
83.803

361.079
29,630

318.144
298.980

6,242

1,311,150
801.890
3S2.142
109,320

4.489,020
7,103,284
172.456

7,275.741
108,700

7,292
7,040

91,968
7.367,709

37.119
4,091,712
184,600
202,330
221,711

1,081,017
316,307
234.5.53

1,204,327
25,489

* Including new lines controlled, formerly reported separately.
t Mexican currency. g Main Line.

Latent ftross Earniiisr.s hy Weeks.—The latest weekly earn-
injrs in the foregoinK table are separately summed up as follows

:

The returns still show very satisfactory gains over the cor-
responding period last year, the agerregate increase for the
second week of May being 13'48 per cent on 81 roads.

2rf meek of May.

Atlantic & Paciflo
Bait. & Ohio Southw
Buffalo Roiih. & Pitts....
BurllnKton C. Rap. &No-
Canadlan Pacltlc
Chesapeake & Ohio
ChlcaKO & Atlantic
Ohicafjo & East. Illinois.

.

ChicaEO Mil. & Bt. Paul..
ChicaKO 8t. P. & K. City.
ChicaRO & West Mich
Cincinnati Jack. & Mack.
Cln. N.O. & T. P. (5 roads).
Clcvo. Cin. Chic. (Sr St. 1.

.

Colorado Midland
Col. &Cin. Midland
I>enTer & Rio .Grande . .

.

Detroit Bay C. & Aljiona.
Detroit Lans. & North..
Duluth S. 8. <fe Atlantic. .

.

East Tennessee Va. & Ga.
Evans. & Indianap
Evans. & Tcrre Uaute. .

.

Flint & Pere Marquette.
Florida R'way & Nav. Co.
Grand Rapids & Indiana
Cincinnati R. itFt.W...
Other lines

•Grand Trunk of Canada.
"CliicaKo & Gr Trunk
•Detroit (}r. H,& Mil

Iowa Central
.Kanawha tt Ohio
Keokuk & Western
Xiake Erie & Western

. Loulsv. Evansv. & St. L.
Iiouisvillo A Naehvillo...
Lonisv. N. All). &CI1IC...
liouisville St. L. * Texas.
Memphis 'fe Charleston. .

.

Mexican Central
Mexican National
Milwaukee L.Sh.&West..
Milwaukee & Northern ..

New York Ont. <fe West...
Norfolk St, Western
Northern Pacific
Ohio A Mississixipl
Ohio River
Ohio Val. of Kentucky...
Peoria Dec. & Evans
Pittsburtr A Western. ..

Bich. & Danv. (8 roads) .

.

Rio Grande Westcm
8t. L.Alt. AT. H. Brches.
Bt. Louis Ark. A Texas...
St. Louis A Ban Francisco.

1890.

$~
61.525
36,900
47,078
46,010

285.000
134.949
56.313
52,415

443.000
73.758
29,504
12.011

152,057
247,624
34,400
0.008

1 38.400
10,835
19.922
51,311
123.858

4.375
17.906
53.038
22,367
40.156
8,563
4.144

370.347
72.433
17.462
28,684
6,854
5.092

44.548
24,224

345,430
43.482
7,564

35.253
114.639
78,001
78.290
30,900
33.097

131.377
443.385
83.943
12.901
4,091

13,399
41,701
240,475
31.413
22.510
52.735
112.318

18S9.

53.389
34.620
36,221
4.5.907

238,000
106,434
37,790
39.475

414,163
51,792
23,596
9,859

116,831
234.233
27,309
0.539

134.00J
11.100
19.137
50.101
94.486
5,170

16,915
45.023
18,767
41,940
8,830
3.979

344.986
64,515
16.933
27.759
5,197
5.804

40.524
21.417

314.165
40,391
3,08

31,009
114.635
83.780
70.060
20.92
32.826

105,899
354.707
80.057
11.593
2.363

14,160
42.873

213.815
24.775
19.169
51.918
93,188

Inarease.

8.136
2,280

10,834
103

47,000
28,493
19.023
12,940
28.837
18,966
5,908
2,152

35,826
13,371
6,891

24,400

765
1.1.50

29,372

1,051
8,015
3,600
4.216

Deereasf.

551

'•203

795

165
25,361
7,918
529
925

1,057

263

4.024
2.807

31 265
3,091
3,882
4,214

4

712

7,030
9.973
2,271

25.478
88,878
3,886
1,305
1,723

20,660
0.0 10
3,041
817

19.130

2rf tveelc of Ifay.

5,179

761
1.172

Han Antonio A Ar. PaM..
Scioto Val. A Now Enff. -

Seattle I,. S. A Eastern ..

Texas A Pacidc
Toledo Ann A.A No.Mlch.
Toledo Col. A Cincinnati.
Toledo A Ohio Central...
Toledo I'coria A Western.
Toledo St. L. A Kan. City.
Wabash (consol. system).
Western N. Y. A Penu...
WhoeiingA Lake Erie...
Wisconsin Central

Total (81 roads)

Net Increase (13-48 p. c.l

1890.

5,442,157

1889.

»
25.881
11,024
4,527

103.713
19.434
4.674

23.031
17,803
15,033

229,430
05,700
17,384
74,279

4,796,537

Inereate. Dtenate.

$ $
6,977
1.217
3.588 >•••••

22,351
2.313
1,096 > • •>>•
2.810

1,179
11.117

26,203
.3.100
5.921

26,531

683.682 37,088
646.000

* For weekending May 10.

iVfit Earntnarfi Monthly to Latest Dat«8.—The table follow-
iuR shows the net earnings reported this week. A full de-
tailed statement, including all roads from which monthly re-
turns can be obtained, is given once a month in these columns,
and the latest statement of this kind will be found in the
CHBONiCLE of May 17. The next will appear in the issue of
June 31.

Gross Earnings, . .Vet Earmnnt.-

Roads,
Baltimore A Ohio-
Lines EastOhioBi v. Apr.

Jan. I to April 30...
Oct. 1 to April 30...

1890.
$

1,509,016
5,813,780

10,703,511

1889.
$

1,240,320
4.929,288
8,844,818

1390.

464.003
1,728,197
3,628,555

1889.
«

339,293
1,378.681
2,058,052

LlnesWestOhioRlv.Apr.
Jan. 1 to April 30...
Oct. 1 to April 30...

402,300
1,717,309
3,170,502

385,809
1.483,744
2,787,017

73,099
224,723
609,702

67,658
147,088
425,706

Total System Apr.
Jan 1 to April 30...
Oct. Ito April 30...

1.971,316 1,032.133
7,531,089 0,413,0.32

13,874,013 11,031,805

537.102
1,952,920
4,238,257

390,951
1,525,749
3,083,738

Col. & Hock. Coal A I .Apr. 16,300 8,718

Det Bay City A Al. Apr.
Jan. 1 to April 30...

38,011
175,397

37,699
163,842

13,372
85,022

16,439
78,576

Loulsv. N. 0. & Tex.Mch.
Jan. 1 to Mch. 31...

197,883
828,798

220,512
694,075

15,955
187,964

62,535
202,356

Memphis ACha'st'n.Mch.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

135.231
453,050

1,371,504

143,448
408,484

1,275,711

36.653
113,194
439,676

50.459
157,329
322,353

Ban Fran. A No. Pac. Apr.
Jan. 1 to April 30...
July 1 to AprU 30...

59,208
180,797
604,100

60,759
192,115
584,713

15,722
11,581

173,777

18,843
31,785

143,492

Summit Branch Apr.
Jan. 1 to April 30...

7.3,.591

258,235
80,467 d6f.ll,500 aef.26,122

391,649 def.34,610 18,272

Lykens Vallev Apr.
Jan. Ito April 30...

94,987
200,917

62,000 def.3,637 dot.29,429
284,487 def.14,443 def.32,812

Wheel. A Lake Erie. Mch.
Jan. 1 to Mch. 31...
July 1 to Mch. 31...

91,002
250,093
740,221

68,893
209,764
637,318

38,070
101,428
298,472

rs.

25,643
81,861

250,533

ANNUAL REPOR'

Canadian Pacific Rail tray.

(For the year ending December 31, 1889.)

The comparative statistics for several years were published

in the last number of the Chronicle on page 701. The full

pamphlet report has since been received rrom the company's
oflBce, and the remarks of the President, Mr. Wm. C. Van
Home, are given at length on subsequent pages, together with
the balance-sheet and many other valuable tables.

The Canadian Pacific has made rapid progress in the short

term of its existence, and easily takes the lead among corpora-

tions on this continent owned and managed by British inter-

ests. Some remarks upon tlie report will be found in the

Cheoniclk's editorial columns.

Pittsburg & Western Railway.

CFor the year ending March 31, 1890.J

The report just issued says: "In conformity with the law. the
fiscal year of this company ends on the 30th day of June, but it

is thought proper that a report of the operations of the com-
pany and a statement of its accounts for the twelve montlis
ending March 31st, 1890, be submitted to the stockholders at

this meeting." * *
' 'After thorough investigation early in the year it was deemed

expedient, in order to make the narrow-gau<e system more
effective and to provide for a more economical and speedy
transfer of traffic, to take up the third rail between Caller^
Junction and Butler and move the transfer to Butler, and this

change is now being made. The narrow-gauge division was
in very bad condition, on account of the light iron rails with
which it was laid being worn and unfit for use, and it was
therefore deemed essential to relay the system with 40 lb. steel

rails, which has been done to the extent of 40 miles. The
pressure of business on this division has been so great that the
company was compelled to purchase five new locomotives and
300 cars. With these iinprovemen*s and. additions it is ex-

pected that the traffic of the narrow-gauge division will be
largely increased.

"Tlie operations of the company and its leased lines during
the twelve months ending March 31st, 1890, were as follows:

P. <t W. P. O. it T. P. P, <* F. Tot. aU Lines.

Gross earnings $1,415,782 $492,804 $28 ),073 $2,188,600
Operating expenses.... 795,911 304,633 185,283 1,345,827

Neteamlnm $619,871 $128,171 $;t4,790 $842,833
Interest and tisM 430,173 150,108 58,647 644,989

Balance. sur.$189,698 df.$27,997 sr. $36, 143 8ur.$197,84»
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"The reduction in the ore rate in May last, which will be

noticed bears particularly hard on our leased lines, was a ma-
terial loss to tue company's revenues, but it undoubtedly pre-

vented the building of competing lines, and has resulted in a

steadily increasing ore tramc,which is taxing to its utmost the

rolling stock of the company."

CONDENSED BALANCE SHEET UABCH 3l8T. 1890.

J>r.

Estate Pittsburff & Western EB. Co. 5121,100,31

8

Additional construction 439,570
Addltlon.il equimucnt 690,212
Stocks and bomis owned, par value $950,000 401,000
Advances to subsidiary lines 622,848
Materials and supiilies 151 ,63(i

Accounts receivable and cash 395,083
P. C. & T. Judgment account 13,656

$23,714,324
Cr.

Capital stock $12,000,000
Funded debt 9,838,500
Lease warrants (equipment liens) 427,682
Accounts payable 899,556
Interest accrued and unpaid. 107,760
Profit and loss account. 440,826

$23,714,324

Piltsbnrg Fort Wayne & Chicago. >

(For the year ending December 31, 1889.^

The annual report of this railroad company has not yet been
received, but the Commercial Bulletin of this city has pub-
lished an official summary of the results, as follows:

Earnings—
Freight $7,443,913
Passeneers 2,712,761
Express, &o 706,225

Total

Exprnsfs—
Constructing transportation $2,721,838
Motive power 1,867,311

$10,862,899

Maintenance of way..
Maintenance of ears.
General expenses

974,848
946,857
458,999

Total expenses. 6,978,855

Neteaminfjs $3,884,045
Net gain Irom operation Newcastle & Beaver Valley ER 17,61

6

Toial net Income $3,901,661

The Pennsylvania Co., lessee, has made the following pay-
ments during the year:

Dividends on regular stock $1,380,000
Interest en ttri-t and fecond mnrfgage bonds 728,700
Interest on third niortgage bonds 140,000
Miscellaneous 19,000

The total rental for the year amotmted to $3,054,808, which
makes the account of the lessee stand about as follows:

Net earnings $3,884,045
Profit Newcastle & Beaver Valley 17,616

Total net earnings $3,901,661
Paidasahove for rental 3,054,808

Apparent profit to lessee $346,853

Cleveland Lorain & Wheeling.

fFor the year ending December 31, 1889.^
The annual report states that during the year the car trusts

of the company were reduced by the payment of $61,000,
leaving at the end of the year $102,000, which will become
due and payable in 1890 and 1891. Two himdred new twenty-
five ton coal cars were purchased at a cost of $66,062; also a
new locomotive, upon which $6,067 had been paid at the
close of the year, the remainder to be paid early in 1890. The
railroad and pr operty were fully maintained and enters the
year 1890 in good condition, and with the addition of locomo-
tives, cars and dock machinery to be purchased during the
preseiit year will be prepared to handle an increased tonnage.A dividend of 2 per cent on the preferred stock was paid in
March last from the earnings of 1888. The Pittsburg &
Wheeling Coal Company, in which stockholders are all inter-
ested ratably with ownership in the shares of this company,
purchased during the past year, 1889 acres of coal surround-
ing Its Wheelmg Creek mine, at a cost of $40,000. That com-
pany now owns 8,9461^ acres of coal territory. The output
from Its mmes for the year 1889 aggregated 287,000 tons.
Earnmgs, expenses and charges were' as follows:

EABNINGS, EXPEK8E8 AND CHARGES.

Earnings from~ 1887.
Passengers $125,714
Prelght 956,625
Mail, express, &c 20,543

1888.
$135,315
1,012,097

22,188

1889.
$140,777
958,743
24,826

Total earnings $1,102,882 $1,169,600 $1,124,346
Operating expenses and taxes. 736,861 819,351 803,328

Net earnings $366,021
Deduct—

Interest on bonds $52,000
Dividends on preferred stock.

.

121 ,142

$173,142
Balance surplus $192,879

$350,249

$55,000
92,000

$147,000

$203,249

$321,018

$58,000
92,000

$150,000
$171,018

GENERAL INVESTMENT NEWS.
Atchison 'I'opeka & Santa Fe.—St. Lonis & San Fran-

cisco.—The terms of the agreement for the purchase of the
stock of the last-named company are given in an official

memorandum below. Gen. E. F. Winslow, President of the
San Francisco Co., who has been largely instrumental in
effecting the negotiation, will retire from office and take a trip
to Europe. President Allan Manvel of the Atchison will be
elected ]?resident of the St. Louis & San Francisco, and Vice-
President and General Manager H. L. Morrell will be
retained in his present place. The road will be operated as an
independent road and its general office will remain in St.
Lotus, but in all other respects the road will work in harmony
with the Atchison. The terms of agreement are as follows:
The capital stock of the Atchison Topeka & Santa Fe RR.

Co. is seventy-five millions. The stockholders by more than a
tvFo-thirds vote, and the Directors by an unanimous vote, have
increased the amount twenty-seven millions, making the total
capital now one hundred and two millions.
The authorized capital stock of the St. Louis & San Fran-

cisco Railway Co. is as follows:

First preferred $4,500,000
Preferred 10,000,000
Common 15,500,000

Total $30,000,000
Common not issued and In the treasury of the company $3,640,700
Common outstanding 11,859,300

Total $15,500,000

The Atchison Company has purchased from Messrs. J. & W,
Seligman & Co. the preferred and common stock of the St.

Louis & San Francisco Co. , owned by them and many of their

friends, on the following basis: Eleven shares Atchison stock
for eight shares of San Francisco preferred, and three shares
of Atchison stock for four shares of San Francisco common.
It is agreed that for a limited time Messrs. J. & W. Seligman
& Co. shall have the exclusive right of delivering to the Atch-
ison Company the preferred and common stock of the San
Francisco Company not owned by them, and that firm will

exchange on the above-named basis all of the San Francisco
common and preferred shares held by others and suiTendered
to them for that purpose. They make public announcement
of the conditions of exchange in a circular issued to-day, and
the terms are exactly the same as tliose upon which they ex-
changed their own shares and those of their friends.

The San Francisco Railway comprises 1,329 miles of road,
which connects with the Atchison Railroad in Kansas at
Wichita, Burrton, Girard, Augusta, and a number of other im-
portant places, and it is expected that under the control and
ownership of the Atchison Company the earnings of the San
Francisco Railway can be greatljr increased. One of the San
Francisco lines extends to Paris, m Texas, and there connects
with the Gulf Colorado & Santa Fe Railroad, owned by the
Atchison Company, and which has lines to Galveston and
other important places in Texas.
The control of the Atlantic & Pacific RR. has been owned

jointly and equally by the Atchison and San Francisco com-
panies, and the Central Division of the Atlantic & Pacific Co.
connects with one of the lines of the San Francisco Co. on
the east boundary of the Indian Territory at Senaca, and is

now in operation across the Arkansas River to Sapulpa, 113
miles. An extension of this road to a junction with the
Atchison RR. , extending from Kansas across the Indian Terri-
tory south to Fort Worth in Texas, would give the Atchison Co,
another line between Texas and the East by way of St. Louis.
The road to be constructed to make this second Texas connec-
tion would be about 120 miles, and would bring the Oklahoma
district (now being settled) in direct connection with St.

Louis over the Atlantic & Pacific and San Francisco roads.
The Atchison Co. has no line connecting its Kansas and West-
em, Southern and Southwestern roads with St. Louis, and the
control of the San Francisco railways will give a direct con-
nection, and should the Atchison Co. build or acquire a line of
railroad extending from East St. Louis to Pekin, 111., with ita

Eresent
line from Pekin to Chicago, it would have a direct and

rst-class route between Chicago and St. Louis and, over the
San Francisco Railway, to all points in the Southwest and one
of the best possible routes to Dallas, Fort Worth and other
important points throughout Texas.

Baltimore & Ohio.—In commenting upo» the handsome
increase of $1,154,490 in net earnings for the seven months,
October, 1889, to April, 1890, inclusive, a Baltimore corre-
spondent of the Tribune says: "If its annual liabilities had not
increased beyond the fixed charges of two years ago, the reve-
nues would indicate an early dividend. But since that time
the system has had many acquisitions, and allowance must be
made for them. There are $700,000 in 5 per cent bonds on the
Monongahela River Railroad, a short line from Fairmount to
Clarksburg, W. Va. ; the consolidation of the Camden system
of roads in West Virginia was probably a good thing, but
there are $4,000,000 in 5 per cent gold bonds at 100 years to be
taken into consideration. The Valley road of Ohio, running
into Cleveland, did not reduce the liabilities of the Baltimore
& Ohio, although it gave the company a first-class inde-
gsndent line and good terminals. Another exploit of the
altimore & Ohio is the construction of a new line from Akron

to Chicago Junction, which, while it will shorten the road
some fifty miles between Pittsburg and Chicago, will cost
money to build. Not one of these four new enterprises is yet
earning fixed charges. There is also the new Belt Railroad.
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Company of Baltimore, upon whose issue of $5,000,000 of

bonds will appear the name of the Baltimore & Ohio Railroad

Company as indorser for the interest." » » »

Called Bonds,—The following bonds have been called for

payment:
Missouri Kansas& Texas.—Union Pacific Southern Branch

6s of 181)8, due January 1, 1899, and consolidated mortf,'a';o 7s

of 1871-73, due 1904-1900. All bonds of both issues will be

paid, principal and interest, on June 6, 1890, at the Central

Trust Company, ,54 Wall Street, New York City.

Northern Pacific.—General first mortgage 6s of 1881, due
1931. The numbers of 318 of these bonds called for payment
on presentation at Central Trust Company, interest ceasing
July 1, 1890, will be found in our advertising columns.

Carolina Central.—The stockholders of this railroad met
to authorize the issue of 19,500 shares of preferred stock,

which would be exchanged for bonds, according to an act of

the Legislature of North Carolina. The bonded debt of the
Carolma Central RR. is §3,000,000 first mortgage bonds, .?!,-

300,000 second mortgage income bonds and $1,500,000 tliird

mortgage income bonds. The exchange of preferred stock
for bonds will not increase the obligations of the company,
but simply be a change of both series of income bonds into

preferred stock. The second mortgage income bonds will be
eschanged dollar for dollar, and the third mortgage income
bonds for 50 per cent in preferred stock.

Chicago & Eastern Illinois.—It is stated that the June
dividend on the preferred stock will be passed. The company
kept up its dividends until December last, but so far this year,

although the earnings have improved, it has been deemed
better poUcy to hold the surplus earnings in the treasury.

Chicago & Northern Pacific- The sale of $18,000,000 of
the 5 per cent bonds of this company has been negotiated with
the Deutsche Bank of Berlin and other parties. The bonds
cover the Chicago & Great Western and other terminal prop-
erty in Chicago, and are furtlier secured by the leases to the
Wisconsin Central and Northern Pacific.

CoIumbuK & Hi>ckin7 Coal & Iron Co.—At the annual
meeting held at Columbus, Ohio, on May 31, the following
Board of Directors was elected: Henry H. Adams, New York;
W. E. C. Coxe, Columbus, Ohio; Jerry A. Long, Akron Iron
Co., Akron, Ohio; John H. Davis, of John H. Davis & Co.,

New York; E. S. Larchar, of Charles M. Whitney & Co., New
York; W. J. Redington, Columbus, Ohio; Percival Farquhar,
New York; Jay O. Moss, Sandusky, Ohio; A. O. Beebe, New
York. The following officers have been elected for the ensu-
ing year: Henry H. Adams, President; W. E. C. Coxe, Vice-
President and General Manager; W. J. Redington, Treasurer;
A. O. Beebe, Secretary and Trans. Agent.
For the year ending March 31, 1890, the income account was

as follows:

Earniugs $988,590
OperatiuK expenaes 867,364

$121,225
Deduct—

Interest on bonds $60,000
Taxes ia,696
Improvements 20,925

93,622

Surplus for year $27,603

Coluiuhns Hocking Valley & Toledo.—The gross and net
earnings for the quarter ending March 31 were as below given:

1889. 1890.
Gross oarnlnga $357,747 $538,652
Operating expenses 361,742 296,392

Net earnings $196,005 $242,060

Commercial Cable.—A London cable says :
" A large block

of Commercial Cable stock, said to be about $3,000,000, has
been sold to a London syndicate composed of capitalists inter-

ested in the Canadian Pacific Railway, and Sir Donald A.
Smith, W. C. Van Home and C. R. Hosmer of Montreal, and
Thomas Skinner of London,were elected directors to represent

that interest. Mr. John W. Mackay still personally holds
more than one-half of the capital stock."

Detroit Bay City & Alpena.—The following is a statement
of the income account for three months :

/-JVm. 1 to April .30.->
lb90. 1889. Inc.

Gross eaminss $175,397 $163,842 $11,555
Operating expenses 90,375 82,265 5,110

Net earnings $85,023 $78,377 $0,445
Flxedcliarges 50,000 50,000

Sorplng $33,022 $28,577 $6,445

International & Great Northern.-The holders of the

second mortgage bonds of the International & Great Northern
Railroad Company met at the Farmers' Loan & Trust Com-
Eany's office this week and received an offer of 90 flat for theii

oldings. The proposition was made through Mr. James A.
Roosevelt, Chairman of the Bondholders' Committee, who de-

clined to say from whom the offer came, though it did not
come from Mr. Gould. If the terms are accepted, the sale will

be made on July 1. A number of the bondholders present
signed an agreement to take 90 for iheir bonds (with all over-
due coupons attached) in case the owners of two-thirds of the
bonds would consent.

Jacksonville Sontheasteru.—At Salem, 111., May 11, Mae-
ter-in-Chancery L. M. Kagy sold this railroad imder foreclos-

ure. The road was bid off to Robert F. Kennedy, John H,

Catherwood and Charlemagne Tower, Jr., of Philadelphia,

Pa., committee for Eastern bondholders. The price paid waa
$500,000. The sale was made subject to a $800,000 first mort-
gage.

Kansas City & Beatrice.—Newman Erb has been appointed
receiver of the Kansas City & Beatrice Railroad at the instance
of the mortgage trustee. The road in question is thirty-five

miles long, and extends from the south line of Nebraska to

Beatrice. It defaulted in payment of the interest on $400,00(1

bonds.

Maine Central.—The Coos Railroad was built last year
from North Stratford into Canada to a connection with the
Canadian Pacific, and tai)ping the Quebec Central aliout eigh-

teen miles above Shorbrook, its entire length being seventy-
seven miles. A contract is reported to have been just made by
which the Coos road is leased to the Maine Central Railroad
Company for a term of years, the latter having taken posses-

sion on May 1. The jiress dispatch says: "It was decided by
the officials of the Maine Central to build a connecting link of
thirty-three miles from the terminus of the company's moun-
tain division at Limenburg to North Stratford and the Coos
Road, thus giving a through line from Portland to the Cana-
dian Pacific and bringing this line into competition with the
Grand Trunk."

Missouri Kansas & Texas.—At the annual meeting of stock-
holders held at Parsons; Kan., on the 31st, the following were-
elected directors : H. K. Enos, Joel F. Freeman, Wm. Dowd,
Colgate Hpyt, William Bond, Simon Sterne, J. J. DeNeufville,

Samuel Sloan, Henry W. Poor and Maynard C. Eyre, all of
New York ; H. J. DeMarez Oyens, Amsterdam, Holland

;

Harrison C. Cross, Emporia, Kan. ; Benjamin P. McDonald,
Fort Scott, Kan. ; Lee Clark, Parsons, Kan. ; James C. Thomp-
son, Sedalia, Mo.; J. Waldo, Houston, Tex.

Montgomery Tascaloosa & Memphis.—This road is pro-

jected from Montgomery, Ala., to Artesia, Miss., a distance of
173 miles. From Montgomery to Tuscaloosa, 110 miles, is un-
der contract, to be completed by March, 1891. On this section^

51 miles from Montgomery to Mapleville, on the East Tenn.
Va. & Ga., the grading is done, the steel rails, delivered, and
track-laying will begin next month. The road is a continu-
tion of the Alabama Midland northwesterly to a connection at

Artesia with the Illinois Central and the Mobile & Ohio, mak-
ing a short through route between Chicago, St. Louis and
Memphis, to Savannah and Brunswick, and passing through
some of the best mineral deposits in Alabama. The bonds
will be issued at the rate of $18,000 a mile on completed ten-

mile sections, the whole issue being $3,070,000, bearing 5 per
cent interest. Mr. J. W. Woolfolk, 45 Wall Street, New
York, is the President of the company.

Nashville Chattanonga & St. Louis.-The Board of Direct-

ors of the Nashville Chattanooga & St. Louis Railway Com-
pany has authorized the President to call a meeting of the
stockholders to ratify the purchase of tlie Tennessee and Coosa
Railroad ; also to authorize the extension of the Jasper
branch from Dunlap to Pikeville. The Nashville Chattanooga
& St. Louis Railway has purchased the Tennessee & Cooea
Railroad for $350,000.

New York & New England—Woonsocket & Pascoar.—
A press dispatch from Woonsocket, R. I. , says that the New
York & New England Railroad Company has agreed to lease

the Woonsocket & Pascoag Railroad, on its completion, on the

basis of a lease for ninety-nine years, for 30 i>er cent of the
gross receipts. The New York & New England Company has
deeded to the Woonsocket & Pascoag Company all rights it

may have had to the location of the latter road, for a nominal
consideration.

Norfolk & Western.—The Philadelphiaiedger reports: "The
Norfolk & Western Railroad announces that its present

volume of traffic and the large additions thereto, which will

follow the completion of the connection with the Louisville

& Nashville Railroad, and of the many additional iron fur-

naces, coke ovens and other industrial establishments now
actually under construction, imperativaly require the double-
tracking of at least fifty miles of its road and many other
additions, improvements and extensions to the propertjr. For
these purposes, and in pursuance of the company's policy that
the cost of additional property and construction sliall not be
met solely by increasing its Ixraded debt, but partly by the
issue of new shares of capital stock, the company has created
and sold $3,000,000 of its preferred stock, part of the 50,000

shares authorized at the annual meeting in May, 1889, the re-

maining 30,000 shares being now held by the trustee of the lOO
year mortgage for the purposes and under the conditions set

forth in the mortgage in detail. This new issue, together with
the amount of preferred stock outstanding, makes the total issue

to date $34,000,000, not including the $3,000,000 of preferred

stock held by the trustee of the 100-year mortgage. The total

issue of common stock outstanding is $7,000,000.

'

Oregon Short Line & Utah Northern.—The Boston News
Bureau reports : "Messrs. Lee, Higginson & Co. have taken
firm and on option for themselves and a bankers' syndicate

$13,500,000 Oregon Short Line & Utali Northern collateral

trust 5 per cent bonds secured by a majority of the Oregon
Radway & Navigation Company stock. Bonds are guaranteed,

principal and interest, by the Union Pacific Railway Company^
A sinking fund makes provision for 1 per cent per annum, up
to 5 per cent of the bonds outstanding, to be invested in the

purchase of the minority O. R. & N. stock if it can be bought
at not above 110; otherwise it is invested in these bonds at not
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above 105. After this 5 per cent live sinking fund has been

filled the 1 per cent annual sinking fund contribution—which

is established by the difference between 6 per cent paid on the

O. R. & N. stocK and the 5 per cent paid on these bonds—is
invested in the bonds (which are then canceled) at not above

105, or a higher price if authorized by the directors. All the

bonds can be drawn at 105 in block but not in part."

Bailroads in New York State.—The roads following have
reported to the N. Y. State Railroad Commissioners for the

quarter ending March 31, and we compile in addition the

results for the six months October 1 to March 31.

LAKE 8HOKE A MICHIGAN SOUTHERN.

^Quar. end. itch. 31.^ ^6 mos. end. Mch. 31.-^

IS89. 1890. 1888-9. 1889-90.

Gross earninKS 4,222,819 4,905,897
Oper. expenses 2,721,324 3,260,680

Net earnings 1,501,495 1,^45,217
Other income 69,727 104,818

Total 1,571,222 1 ,750,035
Charges 1,074,727 1 ,069,318

8,903,697 10,401,486
5,594,077 6,851,996

3,309,620
169,401

3,479,021
2,187,059

3,549,490
251,459

3,800,949
2,207,221

Surplus 496,495 680,717 1,291,962 1,593,728

NEW TOKK NEW HAVEN & HABTFORD.
/—Oimr. endingMch, i\.—^ ^Sixmos, end. Mch. 31.—,

1889. 1890. 1888-89. 1889-90.
Gross earnings $2,233,152 $2,392,285 $4,786,203 $5,103,867
Operating expenses 1,534,098 1,514,828 3,175,736 3,240,599

Net earnings.
Other income

$847,457 $1,610,467 $1,863,268
57,478 68,832 94,346

Total.
Charges...

$699,054
45,426

$739,480 $904,935 $1,679,289 $1,957,614
378,159 403,590 756,942 807,180

%tvaxts atxjft Mocumtnts.

CANADIAN PACIFIC RAILWAY.

NINTH ANNUAL EEPORT OF THE DIEECT0K3-F0n THE YEAR
ENDING DECEMBER 31, 1889.

A balance sheet of the affairs of the Company at 31st De-

cember last, together with the usual statements relating to

the business of the past year, are submitted.

The gross earnings for the year were $15,030,660 38
Tlie working expenses were 9.024,601 04

Surplus $361,021 $501,345 $922,347 $1,150,434

Richmond & West Point Terminal.—The directors of this

company met on the Slst and took important steps. The
action of the President in securing to the company 1st and 2d
pref. stocks of the E. T. Va. & Ga. and the Virginia Midland
companies was approved, and a vote was passed confirming
existing contracts for exchange, which, together, will require
the issue of 78,800 shares of the common stock of the company.

It was unanimously voted also that no further issue or in-

crease of the common capital stock be made, unless approved
by a majority of common stockholders, or unless first offered
to common stockholders, to be allotted pro rata to such com-
mon stockholders as may desire to subscribe therefor.
The President reported that the fioating debt of the company

was about 84,800,000, incuiTcd in the acquisition of East Ten-
nessee Virginia & Georgia and Georgia Central securities, for
the payment of which, and in order to provide §3,100,000 for
treasury purposes, say $8,900,000 in all, it is proposed that
there be offered to the common stockholders of the company
the privilege of subscribing for about $5,700,000 of the 5 per
cent collateral trust bonds of the company (not new bonds,
but part of the authorized issue of 18y9), and also about
$11,500,000 of new Richmond Terminal stock. Some
of the additional bonds to be issued are in the treasury and
the balance have been made available under the mortgage by
deposit with the Trust Co. of E. T. Va. & Ga. and Georgia
Company securities as follows:

$3,447,000 Georgia Co. 5 per cent collateral trust honds ...$3,447,000
2,200 shares Central E. E. & Banking Go's stock at 70. . 154,000
32,832 shares East Tenn. Va. & Ga. 1st pref. stock at 40. 913,280
42,250 shares East Tenn. Va. &Ga. 2d pref. stock at 25.. 1,056,250

Total $5,570,530

The President's plan was adopted, and provides that every
holder of 100 shares of common stock of record June 2 next
be entitled on payment of §1,200 in cash to receive one
$1,000 bond with current coupon and 20 shares of common
stock. The subscription is underwritten and guaranteed by a
leading banking house for J^ of 1 per cent commission, so
that the company will certainly secure the proposed 156,90 ',000.

In order to ascertain the stockholders entitled to subscribe, the
transfer books of the common stock wiU be closed on June 2,

and reopen on June 12. The privilege of subscribing may be
exercised until June 9; 25 per cent to be paid on availing of
it; the balance July 15. After the issue of aU the stock con-
templated by this plan, the total capital stock outstanding
will be about §70,000,000 (the stock being now $50,600,000,with
$7,800,000 more to be issued for exchanges, as above stated,
and $11,500,000 under the subscription agreement).

Sugar Trast.-Judge Ingraham in Supreme Court, Special
Term, decided that Receiver Henry Winthrop Gray, of the
North River Sugar Refining Company, has no right to the
profits of the illegal combination known ^s the Sugar Trust.
The decision was rendered in the suit of the receiver against
the Oxhard Brothers Company and others on the defendant's
demurrer. Referring to the copartnership, the Judge says
that in his opinion it is dissolved by law, and that no action is

necessary ; tnat the agreement has been held to be Ulegal, and
that tlie courts will not enforce such an ap-reement. He says
that the receiver is not a party to the illegal agreement, and
has no interest in having it canceled. He cannot enforce the
right to an accounting because the agreement is illegal.

In regard to this decision the sugar people say that it vacates
the Kg pendens against the Trust property, and the injunction
against the payment of dividends, and leaves the Trust free
of all litigation except the action against the North River
Sugar Refining Co., which they believe the Court of Appeals
will decide in favor of the North River Co.

And the net earnings were $6,006,039 34
Deducting the fl.^ed charges accruing during the year. . 3,779,132 94

The surplus was $2,226,926 40
From this a supplementary dividend of one per cent was
made, and paid February 17th, 1890 650,000 00

Leaving a surplus carried forward $1,576,926 40
Surplus of previous year 326,423 92

Total surplus carried forward $1,903,350 32

The working expenses for the year amounted to 60'04 per cent of the
gross e;irnlngs, and the net earnings to 39-98 per cent as compared
with 70-66 and 29-34 per cent respectively in 1838.

The South-Eastern Railway was worked by your Company
during the year, for account of the Trustees ; but the results

are not included in this report.

The fl:xed charges for the year were :

«7,191,500
$7,000,000

£99,600
iS300,000

£200,000
$2,544,000

£3,122,191
£310,000

$2,000,000
£079,321

£650,678

1 st Mortgage Bonds, 5 per cent $1
Province oi Quebec
North Shore K'y Ist Mortgage 5 per cent
Canada Central 2d Mortgage 6 per cent
Canada Central Ist Mortgage, Sinking Fund.
St. Lawrence & Ottawa 1st Mortgage,4 per ot.

Man. S. W. Col. Ey. Ist Mortgage, o per cent.
Toronto Grey & Bruce, Eeutal
15s. 5rf. Ont. & Que. Debentures, 5 per cent..
Ont. & Que. By. Debentures, 5 per cent, is-

sued on .Montreal entrance and station, in-

terest from Feb. 1st
Ont. & Que ordinary Stock, 6 per oent
16s. Ati. & N. W. Ey. Ist Mort-
gage on 166 miles St. Law-
rence Bridge to Megantio 1
year, 5 per cent. £33,966 1. 10.

4s. Atl. & N. W. Ey. Ist Mort-
gage on 159 miles Megantic
to Mattawamkeag, inter-

est from June Ist, seven
months, at 5 per cent 18,978 2. 3.

,749,931 66
350,000 00
24,236 00
58,400 00
51,100 00
38,933 34

127,200 00
140,000 00
759,733 33

69,147 22
120,000 00

£52,944 4. 1.

Less amount from Dominion Government. 38,486 6. O.

£14,457 18. 1. 70,361 80
£835,312 10s. 4 per cent Debentures is-

sued in exchange for $3,-
240,000 A. & N.W. 5 per cent
Guar. Stock, int. 3 months. £8,353 2. 6.

Less interest on deferred pay-
ments on subscriptions 4,039 6. 9.

*4,313 15. 9. 20,993 76

Rental of Line Mattawamkeag to Vanceboro'
7 mouths, from June 1st 13,883 33

Rental of Lino Vanceboro' to McAdam Jtt.,
7 months, from June Ist 1,312 50

Rental of par* 8. E. Ey., Farnham to Brig-
ham Junction 1,400 00

£750,000 Algoma Branch 1st Mortgage, 5 per cent 182,500 00

$3,779,132 94

The receipts and expenditures for the year were as follows :

Receipts.

Cash on hand January 1, 1889 $2,616,059 43
Surplus Eevenue (as per statement) $2,226,926 40

Bonus. >

From City of Farnham,
Que., $20,000 bonds,
realizing $16,927 95

From 8. Ste Marie. Ont.,
$20,000 b'ds, realizing. 20,500 00

Land Department.
Proceeds of I/and Bales.
Less expenditures in con-
nection with sales, pre-
miums on bonds, etc..

Deduct amount remain-
ing in def. payments.

.

37,437 95

$489,473 18

153,55139

$335,921 79

301,238 27

IVFor other Kailroail Netrs see Puces 741 and 7!2«.

Deduct amount of Land
Grant Bonds redeemed
and canceled

$34,683 52

3,500 00

Xorth Shore Railway, Ist Mortgage.
Proceeds of sale £10,000 Bonds (part
of the amount held in reserve for
completion of that line)

Consolidated Debenture Slock, Four p. c.

Amount issued £903,375 00

31,183 52

43,800 00

4,380,000 00
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JBrought forward %f^8o,ooo

Stlantif <t Northwett Railway.
l^ot proctiodfi sale of 5 p.

c. Guarauteed Btoclc,
amoiiut isBUod $3,'^40,-
000, rciilizliig $2,728,734 96

Loss expenditure on con-
Btrucuon of liuo and
scttleuicut for work of
previous year. 1,896,80703 $831,92703

$j,*/4,oj9 4j

Deterred Payments on Town Site^.
Amount m'clvod from balance due on
sales previous to lb8i> 88,374 06

$7,639,638 96

Deduct Station balances. Accounts re-
ceivable, etc $5,102,74010

1.688 amount at December 31, 1888 4,590,012 72

$10,255,698 39

263,697 38

Add current liabilities at Dec. 31, 1889. $1,894,01 2 45
lossamouutat Deo. 31, 1888 1,599,325,98

$9,992,001 01

294,680 47

$10,286,687 48

EXPENDITURM. •

Construction and Improvements as per
Schedule " A."

Equtpmeut
Audltious to construction plant and

outtit, (steam shovels and ballast un-
loadors)

Interest on funded debt and rentals of
leased lines due January 1 ,1889, and
accrued to that date

Atlantic & Northwest 5 p. c. Kuaran-
teed Stock, acquired by issue of 4 p.
c. Debenture Stock

Advances.
Ontario <& Quebec Railwau,
Amount expended during year in im-
provements, equipment, construc-
tion of lines, Includlue entrance to
and terminals and stations at Toron-
to and M<mtreal, and extension to
Detroit $3,333,55131

Less proceeds sale of Debentures 3,027,017 45

Interest advanced against hands 699,016 50
Less net proceeds from Town sites

—

Total proceeds of sales. . $303,370 57
Deduct expenditures for

clear'g. Improve' ts, &c. 60,163 97

$243,206 60
Deductam t. expendedon
hotel and other build'gs
atVancouver and Uanff
Springs Hotfl 13,384 65 229,82195

$1,170,271 13
311,718 55

17,085 74

1,791,792 07

3,240,000 00

306,523 86

469,194 55
iMke and Ferry Steamers—
Amt. advanced on construction of ad-
ditional steamer for lakes, and steam-
ers for ear ferry at Windsor & Detroit.

Deduct material and stores in hand, deo.

Add Treasury Assets Dec. 31, 1889 $4,.571,335 49
Less amount for accrued Uxcd charges... 1,675,094 52

293,015 33

$7,599,611 23
209,164 72

$7,390,446 51

2,896,240 97

$10,286,687 48

The following is a comparative statement of earnings and
expenses for the past four years:

Passengers .

.

Freight
Mails
Express
Part'rit sleep-
ing cars

Teleg.i misc.

Total
Expenses.

1886.

3,170,713 60
6,112,379 89
203,024 18
206,872 41

118,658 99
268,154 43

1887. 1888.

3,453,818 49 3,800,883 18
6,924,130 47 8,017,313 66
241,949 05 263,344 46
235,035 09 244,247 18

176,826 39
574,653 31

187.694 13
682,052 99

10,031,803 59 11,606,412 80 13,195,535 60
j

6,378,317 05j 8,102,294 64 9,324,760 08

1889.

4,520,241 51
8,852,702 39
344,834 59
242,806 70

239,103 14
830,972 05

15,030,660 38
9,024,601 04

Neteam'gs 3,703,486 54' 3,504,118 161 3,870,774 921 6,006,059 34

The earnings per passenger per mile for the past year were
1"78 cents, and per ton of freight per mile '915 cents, as com-
pared with 1-79 and 1 '02 respectively for 1888.

Your Directors are happy in being able to report a prosper-

ous season and to submit results fully confirming their antici-

pations of a year ago. The results are especially gratifying,

since they were secured under somewhatadverse circumstances.
For the first half of the year the traffic was fairly good, but

unfavorable weather about midsummer caused great damage
to the crops of Manitoba and the other Northwestern Prov-

inces, and resulted in the lightest yield within the experience

of the Ckimpany, and in Ontario the yield was at the same
time below an average. The earnings for the last half of the

year were seriously affected in consequence, and the earnings
for the first half of the present year will likewise suffer to

some extent from the same cause.

The effect of a bad harvest on grain freights, which afford

comparatively little profit, is not nearly so serious as its effect

on the vastly more profitable general local traflSc, both freight
and passenger, to offset a loss in which no material saving
can be made in working exi)ense8.
In order to make good the loss in local traffic resulting from

the bad croiw, a large amount of freight of a leaner descrip-
tion than is usually sought by the Company had to be moved,
and this considerably reduced the average earnings per ton
per mile as compared with the year before, and made the pro-
portion of working expenses to gross earnings more than it
otherwise would have neen.
While the results of the harvests will always be a matter of

groat importance as affecting the earnings of the railway, the
past year has shown that it is already comparatively inde-
pendent of the crops of any one Province or any one season.
This is in part due to the vast extent and great diversity in
the character of the territory covered bv the lines of the Com-
pany, a general crop failure over tlu i. ..ole of which is highly
improbable; in part to the development of mining and other
industries not affected by local causes, and in part to the es-
tablishment of far-reaching connections whereby traffic may
be gathered In cass of need.
All the property of the Company has been well maintained,

and the remarkable freedom from accident during the year is

evidence of its excellent condition.

_
The various works for the protection of the mountain sec-

tion of the line against snow-slides have answered their pur-
pose admirably, and your railway was the only one of the
trans-Continental lines that enjoyed immunity from blockades
during the past winter.
A statement in detail of the expenditures during the year for

iniprovements and equipment is appended to this report.
The results of the past year's working, in reduced expenses

and increased earnings, clearly show the wisdom of the ex-
penditures that were made during the preceding year for
improvements and increased facilities. Tne rapid growth of
the business of the Company will require a continued expendi-
ture for additional facilities, and much remains to be done in
the way of improvements, to secure the cheajiest possible work-
ing.

It is the intention of your Directors to carry out these im-
provements in the order of their importance, and as rapidly as
economy will permit. They confidently believe that this
policy will result in a few years in bringing the proportion
of working expenses down to a point that will bear comparison
with the most favorably situated railways in America ; and
they do not hesitate to record the opinion that the proportion
of working expenses to gross earnings will be brought down to
55 per cent, and even less.

The Canada Central Railway, which now forms a part of"

your main line, was originally built with little expectation that
it would become a section in a trunk line vt ith a heavy tlirough
traffic. Tliat part of it between Carleton Place and Callander,
195 miles, has now to carry the traffic of the main line and of
the Sault Ste. Marie branch as well, and has become difficult as
well as expensive to work, owing to its numerous grades and
curves. It is the intention of the Directors to reduce the
gradients and straighten the line to such extent as will secure
the greatest economy and efficiency, and it is believed that the
entire expenditure necessary can be saved in the cost of two
or three years working.
Among the other improvements contemplated for the pres-

ent year are additional workshops and a terminal yard at
Montreal ; workshops at Toronto Junction and Fort William ;

additional wharves and terminal facilities at Owen Sound ; the
completion of the terminal facihties in Toronto ; filling timber
trestles on the Lake Superior section ; replacing the timber
bridges and trestles on the Government section between Win-
nipei; and Port Arthur with masonry and iron, and earth
embankments ; and the substitution of 73 pounds per yard for

56 pounds per yard rails in the main line, and the Credit Valley
ssction, to the extent that the lighter rails can be utilized in
branch lines or otherwise.
The Atlantic & Northwest Railway (the Company's leased

line between Montreal and the Maritime Provinces) was open-
ed for traffic on the 3d of June. Tlie local traffic along that
line has increased rapidly, but the through traffic has suffered
from the want of due co-operation on the part of the Inter-
colonial Railway—the Government line—over which connec-
tion is made with Halifax and other points in Nova Scotia and
Eastern New Brunswick. Your Directors, however, have the
assurance that a satisfactory settlement of this difficulty wiQ
be reached immediately.
On the same date, a through train service was established

by the way of Sault Ste. Marie to St. Paul and Minneapolis, in
connection with the Minneapolis St. Paul & Sault Ste. Marie
Railway; and the Duluth South Shore & Atlantic Railway,
the other American line connecting at Sault Ste. Marie, was
fully opened for through business a few weeks later.

The traffic interchanged with these lines has ah-eady as-

sumed largo proportions, and your Directors are now satisfied

that their expectations in this regard, as stated in former re-

ports, will be more than realized.

The value of the connection with these two American lines

is so great, that your Directors will, at the prasent meeting,
propose such measures as will, if carried out, make your in-

terests in that direction permanently secure.

The extension of the Ontario & Quebec system from London,
Ontario, to Windsor and Detroit, is now practically completed,
and will be fully opened for traffic about the end of the pres-

ent month. This line has been made with the greatest care,
and is in every physical sense one of the best in America,
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One large steel ferry Bteamer for the ferriage of trains across

the Detroit River is completed, and a second is under con-

struction.
Youi company has joined the Wabash, the Flint & Pere

Harquette and the Detroit Lansing & Northern railways in

the Duilding of a fine terminal station in the most command-
we position in the city of Detroit. The great system of the

Wabash Railway Company will afford the long needed inde-
pendent connection with Chicago, St. Louis and other Western
and Southwestern points, and the connection with the two
important Michigan railways above named, which together
embrace 950 miles, will be of very great value.

During the year the construction of a branch line extending
from a point near Brandon, Manitoba, in a southwesterly di-

rection along the Souris River, was commenced. About 65

jnUes of grading was done, and the rails were laid for 17 miles
to the village of Souris. This branch passes through a fine

and well settled district, which has long suffered from the lack

of railway facilities. It is the intention of your Directors to

complete this line, at least as far as the grading has been done,
during the present season. A land grant of 6,400 acres per
mile appertains to 185 mUes of this branch.
The Barnsley branch of the Manitoba Southwestern Railway

(leased to your Company in perpetuity) was completed to Car-
man, six miles.

No securities have as yet been issued in respect of either of
these new brmch lines. Their cost has been covered by tem-
porary advances from the general funds of the Company.
The Qu'Appelle Long Lake & Saskatchewan Railroad and

Steamboat Companv extended its line during the year to a
point 150 miles northwesterly from Regina, and wUl continue
it to Prince Albert on the North Saskatchewan River during
the present year, a total distance of 250 miles. This line passes
through a fertile country, connects with the navigable waters
of both the South and North Saskatchewan rivers, and
reaches the important settlements near the confluence of those
rivers. It is expected to develop a valuable traffic, and must
soon become an important feeder of your railway. Your
Directors have agreed to a lease of this line for a term of six
years, without rental, and they have at the same time secured
an option to purcliase it at the end of that period ; all of which
you will be asked to confirm.
You will also be asked to authorize the lease of the Calgary

& Edmonton Railway for a similar period and on similar
terms. It is expected that about 100 miles of this line will be'

completed during the present year, and that it will not only
reach Edmonton next year, but will be extended a considera-
ble distance south of Calgary through the ranch country.
Both of these railways are of especial importance to your

Company, from the fact that they wiU make easily accessible
large areas of your lands now too far away from railways to
be availably
To prevent the invasion, by foreign lines, of the Kootenay

District, in British Columbia—a district rich in precious metals
and other natural resources—your Directors have secured the
control of the charter of the Columbia & Kootenay Railway
Company, and agreed with the Provincial Government that
the railway shall be built, about thirty miles in length, during
the present season, to connect the navigable waters of
Kootenay Lake with those of the Columbia River, thus open-
ing a line of steamboat and railway commflnication of more
than 250 miles. A grant of 200,000 acres of land has been
secured from the Provincial Qovermnent in aid of the con-
struction of this line.

Your Directors have agreed to a lease of the Shuswap &
Okanagon Railway, a line about to be made from Sicamous
Narrows, on your main line, to the head of Okanagon Lake in
British Columbia, a distance of 51 miles, and to pay as rental
therefor 40 per cent of the gross earnings of the leased lines.
This line, in connection with steamboats on the Okanagon
Lake, will afford communication for more than 100 miles
through a valuable mineral and agricultural district.
The two last-named railways will make all parts of British

Columbia south of the main fine of the Canadian Pacific rea-
sonably accessible, and their construction will doubtless result
in great activity in the development of that part of the coun-
try, and in a large addition to the traffic of your railway.
Your approval of a lease of the Montreal & Western Railway

will be asked. This line is being made from St. Jerome, in the
Province of Quebec, in a westerly direction through a district
rich in minerals and timber, and containing much good agri-
cultural land. This new line promises to bring a valuable
traffic to your railway, and as it can be worked very conve-
niently by your Company, your Directors have agreed to a
lease of it and to pay as rental 40 per cent of its gross earn-
ings. They have also secm-ed an option,' for a term of years,
to purchase it on most favorable terms.

It is important to your Company that the construction of
the Southwestern Railway, extending from your St. Lawrence
Bridge near Montreal to a junction with the Rome Watertown
& Ogdensburg Railway, at or near Dundee, as described in
the last annual report, be proceeded with; and you will be
asked to authorize the Directors to take the necessary steps to
secure this object through a lease of the proposed Une, or
otherwise.

_
You have already by resolution passed at the Annual Meet-

ing held on the 11th May, 1887, sanctioned the sale of the
Aylmer Branch, extending from Hull to Aylmer—9 miles—
and an act was passed permitting such sale to be made, free
from the encumbrance created by the Company's mortgage
deed dated a5th July, 1885. That resolution provided that the

proceeds of the sale should be applied to the improvement of
the property covered by that mortgage. Since the passing of
that resolution it has been considered more expedient to apply
the proceeds towards the satisfaction of an encumbrance prior
to the said mortgage, and an Act lias been passed permitting
them to be so applied; you will therefore be asked for author-
ity to carry out the said sale, and to have the proceeds applied
as last above mentioned.
A contract with the Imperial Government was concluded in

July, providing for a mail subsidy of £60,000 sterling per an-
num for the Company's proposed line of steamships between
Vancouver and China and Japan. Three twin-screw steam-
ships of the highest class are being built for this line at the
yards of the Naval Construction & Armaments Company,
Limited, of Barrow in Furness; and it is expected that they
will be in service early next year. Your authority will be
asked for the creation and issue of the necessary securities to
provide for their cost.

LAHDS.

The sales of Canadian Pacific lands last year were 142,661
acres for $494,403, at an average price of $3 46}^ per acre, as
against 138,001 acres for $443,526 in 1888, at an average price
of $3 211^ per acre.

The sales of Manitoba Southwestern Railway lands for 1889
were 52,499 acres, for $236,792, at an average price of $4 51 per
acre, as against 24,309 acres for $110,384 in 1888, at an average
price of $4 .^i4 per acre.

Taking the Canadian Pacific and Manitoba Southwestern
lands together, the sales for 1889 were 195,160 acres for
$731,194, at an average price of $3 74}^ per acre ; as against
162,310 acres for $553,910 in 1888, at an average price of $3 41

per acre.
Of the lands previously recovered by the company, by can-

cellation of sales, 43,860 acres were resold during the year at
a profit of $47,996.
The sales for the last half of the past year were much

reduced in consequence of the crop failure.

The position of the Canadian Pacific land grant at Decem-
ber 31 was as follows :

A€re$.
Original Grant 25,000,000
Surrendered to Government under agreement of March
30, 1886 6,793,014

18 206 986
Sales to December 31, 1889 3,542,.323
Less canceled in 1889 10,253

3,532,070

Quantity of land unsold 14,674,916

The position of the Manitoba Southwestern Land Grant at
the end of the year was as follows :

Original grant 1,309,424
Sales to December 31, 1889 99,874

Quantity of land unsold 1,209.550

A map of the railway and its connections, and a map show-
ing the extent and the connections of the Company's telegraph
system are appended to this report.

Many sensational reports having been published ^bout
impending legislation at Washington, inimical to Canadian
Railway interests, your Directors beg leave to say that in their
opinion there is no good cause for uneasiness.

It is not to be believed that a body like the Congress of the
United states will be moved to such a course by the false or
exaggerated statements, concerning the actions and policy of
the Canadian Pacific Railway Company emanating from
parties whose sole object is to check legitimate competition.
The matters in arbitration between the Dominion Govern-

ment and the Company respecting the section of the railway
made by the Government in British Columbia, have not
yet been decided ; but a decision as to the liability of the Gov-
ernment is expected very soon.

A first issue of £903,375 of the 4 per cent Consolidated
Debenture stock of the Company was made in June last for

the purpose of acquiring the 5 per cent guaranteed preferred
stock of the Atlantic & Northwest Railway, and for the con-
struction of the Mission (British Columbia) branch.
The high standing of these, and all other securities of the

Company, is gratifying evidence of the fact that the property
and policy of the Company, and the strength of its position,

are known and understood, abroad as well as at home.
At the close of the year your Directors felt warranted in

increasing the dividends on the shares of the Company to 5

per cent per annum, 3 per cent being payable from the Guar-
anty fund deposited with the Dominion Government, and 2

per cent from surplus earnings.
With a very small increase in earnings five per cent divi-

dends can be maintained without regard to the Guaranty fund,

and the Directors have no doubt that at the expiration of the

Guaranty in August, 1893, the surplus earnings will be more
than sufficient for this purpose.
The Directors, in conclusion, would remind the shareholders

ihat it will be ten years on the 21st of October next since the

contract for the construction of the Canadian Pacific Railway
.vas signed, and that the 1st of May, 1891, was the date fixed

jy the contract for the completion of the line through to the
Pacific.

Neither the Government, nor any one of those who signed
'he contract on behalf of the Company, had at that time the
remotest idea that through trains would be regularly running
between Montreal and the Pacific Coast by the mouth of June
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1886, five years before the date stipulated in tlie contract ; and
up to a much later time but very few of even the best informed
and meat steadfast friends of the enterprise foresaw or believed
that the year 1889 would see the Company with over 5,000
miles of railway, earning, under anything but favorable cir-

cumstances, more than $15,000,000, with profits exceeding
$6,000,000 ; having at the same time the highest possible repu-
tation, based on the prompt discharge of all its obligations
from the beginning, and having attained a financial standing
hardly second to that of any Railway Company on this conti-
nent ; and occupying, furthermore, the unique position of
having made a reasonable return to its shareholders from the
outset, and in having repaid with interest, and long before it

became due, every dollar borrowed from the Grovernment.
Reviewing the history of the enterprise, and keeping in mind

what lias been accomplished, often under the most adverse
and discoui-aging circumstances, shareholders can hardly fail

to join with the Directors in tsiking an encouraging view of
the future that awaits the Company during the second ten
years of its existence.

For the Directors,
AVM. C. VAN HORNE,

President.

STATEMENT OF EAESINGS FOE THE YEAR 1889.

From Passenf^ers $4,520,241 51
" Freight 8,852,702 39
" MaUs •. 344,83459
" Expresa 242,806 70
" Parlor and Sleeping Cars 239,103 14
" Telegraph and Miscellaneous 830,972 03

Total Earnings $15,030,660 38

STATEMENT OF WORKING EXPENSES FOB THE YEAR 1889.

Conducting Transportation $2,192,165 37
Maintenance of Way and Structures 1,977,309 08
Motive Power 3,065,441 11
Maintenance of Cars 471,349 57
Parlor and Sleeping Car Expenses 50,794 18
Expenses of Lake steamers 130.863 .38

General Expenses 894,020 59
Commercial Telegraph 241,757 76

Total Expenses $9,024,60104

STATEMENT OF EQUIPMENT AT DECEMBER 31, 1889.

Locomotives 413
First and Second-Class Passenger Cars, Baggage Cars and Colo-
nist Sleeping Cars 362

First-Olass Sleeping and Dining Cars 56
Parlor Cars, Olmial and Paymasters' Cars 22
Freight aud Cattle Cars (alllduds) 11,318
Conductors' Vans 202
Boarding, Tool and Auxiliary Cars 136
Lake Steamers -"Alberta" aud "Athabasca."

STATEMENT OF TRAFFIC TRAIN MILEAGE, YEAR 1889.

'Traffic Train
j

Mileage.

Passenger Trains I 4,991,731
Freight Trains 5,964,585

Earnings.
iHaminge per
[Traffie Train

MUe.

$5,290,417 14 I

8,746,660 03 i

106
1-46

Total
! 10,956,316 $14,036,977 17

I

1-28

The above earnings for traffic trains include earnings from
Mails, Express and Sleeping Cars, but do not include Lake
Steamers, Telegraph, Elevators, Rents, etc., the net profits

from which amounted to $631,062 07.

EXPENSES PEE TRAFFIC TRAIN MILE.

Expenget.
Maintenance of way $1,977,309 08
Motive power 3,065,44111
Maintenance Cars 471,349 57
TralUc and General Expenses.... 3,137,880 14

$8,651,979 90

Expenses per
Truffle Train

MUe.
•18
•28
•04
•29

•79

DESCRIPTION OF FREIGHT CARRIED DURING THE YEAR.

Description. 1887. 1888. 1889.

Flour barrels.
Grain bushels.
IJvo stock head.
Lumljcr feet.
Firewood cords.
Manufactured articles tons.
All other articles tons.

1,010,157
15,013,957

205,572
310,180,542

97,541
470,699
534,976

1,667,584
15,065,682

231,297
361,466,992

107,654
600,521
586,396

2,024,007
13,803,224

276,.';i4
473,162,530

10i),288
762,238
632,518

FREIGHT TRAFFIC.

Number of tons carried
Number of tons carried 1 mile.

.

Earnings per ton per mile.

.

1887. 1888.

2,144,327 2,496,557
687,786,049 784,972,511

1006 ots. 1-02 ots.

1889.

2,638,690
967,508,450

•915 cts.

PASSENGER TRAFFIC.

1887. 1888.

Number of passengers carried . 2,057,089| 2,280,049
Number of pass, carried 1 mile. 174,687,802 212,766,865

Eamlngsper pass permUe.l 1'98 ots. 1-79 ots.

1889.

2,638,690
253,905,182

1^78 ots.

MILEAGE OF ALL THE COMPANY'S LIKE8.
Main Line. mu*.

Montreal to Vancouver 2,906-5
Other Lines Owned.

Eastern Dlrision. Miltt.
Quebec Section—Quebec to St. Martin's Junction 169-8
Piles Urancli— Plies Junctlou to Grand Piles 27-6
Jolicttc UraiicU—Jolictte Junction to St, Felix 16-8
BcrthiiT Urancli—Bcrthlor Junction to Berthier 2^0
Aylmi-r Branch—Hull to Aylmer 7-6
St. Jerome Brauch— St. Liu Junction to St. Jerome IX^O
St. Lin Brauch—St. Thcrefc to St. Lin 15-0
St. EuHtachc Branch—St. Therese to St. Kustache 8-0
Bi-ockville Branch—C'arleton Junction to Brockville... 45-5
Algonia Branch—Sudbury to Huult Stc. Marie 182-5
Buckingham Branch—Buckingham station to Village.. 4-2
Copiier M ines Branches—Sudbury 5-0

484-8
"Western Uivisioti.
Enii THOU Branch—Emerson to Winnipeg Junction 64-8
Sclliirk Brauch—Winnipeg to West Selkirk 22-5
Stonewall liranrli-Air Line Junctlou to Stonewall 18-1
Gretna Branch—Kosenfild to Gretna 13-7
Pembina.MountulnBranch—WinnipegJunc.toManltou. 100-6
Manitoba Soiilli-WcHtcrn- Manltou to Deloralne 101-0
MiUiitol)a Houtli-Wcsteru—Wlnnincg to Ulenl>oro 104-2
Manitoba Siuilh-Wcstflrn—Kim Creek to Carman (un-
der construction) 12-6

Bouris Branch—Komnay to Sourig (tmder construction) 16-6
454-1

Pacifle Diciswn.
New Westminster Branch 9-2
Vancouver to Coal Harbor 1^2
Mission Branch (under oonstructioo) li-o

21-.4
Leased Lines.

Otilario <t Quebec Section.
Mile End Juuctiou to south end Lacbino Bridge 9-1
Vontreal (Wiudsor St.) to Toronto Junction 339^0
Toronto Junction to Stnichau Avenue 3-2
Toronto Junction to St. Thomas 116^1
Toronto Junction to Owen Sound 116^6
Don Jimction to Uuiou Station (Don Branch, under
construction) 5-0

Woodstock to London 26-6
London to Wintisor (under coiiHtruction) 112-0
OrangevllleBrauch—StreetsvllleJunc.to Melville June. 31-6
Eloia Brauch—Cataract to Elora 27-5
Teeswater Branch—Orangevilie Jimction to Teeswater 67-1
Wingham Branch—Glonannan to Wiugham 5-0

^_^_ 868*d
Qnelph Junction Railway.
Gnelph Junction to Guelph 15-0

Atlantic <t Northwest Section.
Lachine Bridge (south end) to Mattawamkeag 327-0

("Short Line" to a. aritime Provinces.)
St. Lawrence <£• Ottawa Section.
Ottawa to I'rescott 51-8
Chaudiere Junction to Sussex street, Ottawa 4-7

Total Leased Lines 1,267-3
In addition to the foregoing the company has under lease

the joint use of sections of other lines as follows :

—

Maine Cenlrat Railway.
Mattawamkeag to \'anceboro' , 56-0

^Vew Brunswick Railway,
Vauceboro' to McAdam 6-3

.- 62-3

Making a total mileage operated and under construction of. 5,186-4

SCHEDULE "A."
DETAILS OF lEXPENDITUEE ON CONSTRUCTION AITO IM

PROVEMENTS DURING 1889.

Main Line.

Quebec to Callander. 503 Miles.
Additional Furniture and Fittings at Mon-
treal $9,890 33

Additional stables and improvements in
stock yards, Montreal 1,252 38

Dock and ITerry Slip at Preseott 3,1 37 46
Addition to Round House at Ottawa 531 51
Improving water sujjply 699 88
Additional fencing 3,406 70
Iron bridges bet. Quebec and Callander. .

.

32,549 54
Additiniial sidings 4,672 99
FUling aud widening roadway 1,257 68
Additional Stations and Station grounds.

.

2,449 04
Payments on purchase of Canada Central
Railway 3,606 81

Real estate at Quebec 3,078 49
Equipment of Restaurants at Toronto and
Montreal 2,932 76

-$69,485 57
Callander to Port Arthur. 649 Miles.
Additional stations and buildings $9,695 38
Additional Hound Ilouse at Sudbury 2,904 45
Additional sidings and semaphores 5,605 13
Iron bridges between Callander and Port
Arthur 1,215 05

Additional fences 7,356 70
Widening cuttings, embankments, surfao-
ing and ballasting, tilling trestles 67,748 38

New stock yards and stables at North Bay 1,688 33
Improving water supply 347 37
Expenses and settlements of disputed
claims, original construction 65,888 30

162,5*9 0»
Port Arthur to Donald. 1,454 Mileo.
Additional fencing $16,056 85
Improvcnient of water supply 10,270 29
Additional l>uildinBs. stations aud yards.. 30,198 98
Widening eiubaukiucuts, tilling trestles... 73,290 20
Penmiucut bridges 57,089 57
Additional sidings 8,716 30
Elevators at Fort WilUam 79,278 27
Prosnectiug for coal 359 11
Right of way and perfection of title 9,779 17
Increasing weight of rails to 70 lbs., less
costof 60-lb. rails removed 40,67033

Additional cattle yards 1,497 33
Addition to Glacier Hotel 3,073 42^ 830,28o«l
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Brought /oneard
Donald to Pacific Coast. 461 MUes.
Bieht of way and jierfectlon of title $11,526 78
Adrtltional snow slicds 3,975 95
Aaditlonal stations and buildings 2,434 62
Yard and wharves at Vancouver 7,321 68
Kound houses and shops 503 31-
Additional sidings 380 82
WlileniuK embankments, sloping cuts, ad-
ditional ties 35,969 28

Permanent DridRes 3,222 83
Additional fencing 645 62
Prospecting for coal 6,337 74
Surveys of timber limits 217 89
Expenses of arbitration with Dominion
Government 50,605 07

Expenditures on Government section
under claim azalnst Dominion Qovern-
jnent 152,309 92

9JJO,2SO 02

$274,451 51

Total on Main Line $836,75619

Branch Lines.
Sudbury Copper Mines, Branches (ex-
tensions and improvements) $20,320 68

Southwestern Branch 7,704 12
SelkUk Branch 993 44
Stonewall Branch (completing line) 245 65
Algoma Branch (completing line) 94,232 69
Mission Branch (new construction) 86,716 56

210,213 14

$1,046,969 33
Telegrapb, additions and extensions, all sections 123,301 80

$1,170,271 13

SCHEDULE " B."
DETAILS OF EXPENDITURES IN IMPKOVEMENT8 ON LEASED

LINES.
Ontario <t Quebec Railway (732-7 MUes.)
Iron bridges $68,959 04
New sidings 16,510 83

Brought forward $JS,^ J>

Round bouses $53679
Widening cuttings, embankments, addi-
tional culverts and ballasting 35,721 37

Newfeneing 2,511 56
Improving water supply 3,346 43
Additional stations and buildings 23.691 24
Coal chutes and tracks at Toronto Junction 2,002 16
Increasing weight of rails to 72 pounds. .

.

5,203 78
Right of wav and perfection of title 28,382 95
Subways at Toronto, Parkdale and Gait... 22,076 25
Rolling stoc" 90,786 60
Terminals at Toronto 216,275 21

Atlantic d Northwest Railway.

Montreal to MacAdam Junction (341 Miles.)
(In completion of construction.)

Bight of way $125,929 91
Grading, filling trestles and ballasting.... 310,631 49
Bridges and culverts 132,933 92
Roundhouses and shops 24,018 62
Balls, tics and fastenings 32,814 02
Stations and miscellaneous buildings 89,333 20
Water stations 6,289 65
Sidings 2.38299
Fencing 12,123 77
Station and yard at Montreal 176,818 54

Manitoba S. W. Col. Ry. (217-8 Milet.)

Rightpf way $1,93425
Widening cuts, &o 1,11094
New sidings 780 26
Stations and miscellaneous buildings and
yards 5,50013

Water stations 3,428 33
Fencing 1 , 1 56 71
Extension to Carman 10,887 35

$616,006 11

913,296 11

24,797 97

$1,454,100 19

CONDENSED BALANCE SHEET DECEMBER 31, 1889.

COST OF ROAD.

, Main Line, includingdividends paid. $124,094,242 50
Acquired Lines 12,787,997 82
Branch Lines.
Algoma Branch.

2,980,104 46
4,823,7.56 93

NOTE.
Line.' built by Government not in-

cl'd (estimated cost) ..$33,000,000
14,674.916 acres of land unsold,
which, at average of last year's
gales ($3 4612 per acre), would
realize $50,848,584

EQUIPMENT.
Rolling Stock $10,881,626 03
Lake Steamers 478,952 99
Shops and Machinery (Montrofl,
Hochelaga, Perth and Carle tou
Place 1,094,767 84

CONSTRUCTION PLANT AND TOOLS
KEAL ESTATE (at and near Montreal)
ADVANCES AND EXPENDITURES.
South East3rn Railway ,..

OS LEASED LINES.

• $144,686,101 71

8t. I.awrence & Ottvwa Railway....
Ontario & Qv. ebec Railway
Atlantic & 5 ortUwcst Railway

$296,414 34
3,351J68 19

52,600 59

STATION BALANCES, ACCOUNTS RECEIVABLE,
Miscellaneous Securities and Advances

ATLANTIC & NORTHWEST RAILWAY 5 PBR CENT
QUARANTEED STOCK (acquired by issue of four
per cent Consolidated Debenture Stock)

ADVANCES ON LAKE AND FERRY STEAMERS..
MATERIAL AND SUPPLIES ON HAND
DOMINION GOVT. GUARANTEE FUND.
Amount on deposit to guarantee 3 per cent per an-
num on Capital Stock until August 17, 1893

ADVANCES ON LAND.
Interest on Land Grant Bonds
Less—Net receipts from Town Sites
for year

$699,016 50

229,821 95

• BALANCE DUE ON LAND SOLD (Deferred Pay-
ments)

_

BALANCE DUE ON TOWN SITE SALES—(Deferred
Payments)

TREASURY ASSETS.
Temporary Loans on security, bear-
ing interest $931,791 70

Cash in Treasury 3,639,543 79

12,455,346 86
144,716 87
285,490 63

1,604,780 53

3,700,183 12

5,162,740 10

3,240,000 00
293,015 33

1,703,292 86

7,142,341 21

469,194 55

1,573,675 61

176,042 23

4,571,335 49

$187,208,257 10

CAPITAL STOCK $65,000,000 00
MORTGAGE BONDS.
First mort. bonds, 5 p. ct.£7,191,500 $34,998,633 33
Canada Central Ist mort.,
amt. of issue, S500,0()0. $2,433,333

Sinking Fund deposited
with Government 1,500,000

850,000 00
973,333 33

Balance at maturity
Canada Central 2d mort., 6 per cent
Due Province of Quebec on Q. M. O.
& O. Ry., 5 per cent 3,500.000 00

Due Province of Quebec on North
Shore Ry., 5 per cent 3,500.000 00

Algoma Branch. 1st mort., 5 per ct.. 3,650,000 00
North Shore Railway, 1st mort 484,719 67

FOUR PER CENT CONSOLIDATED DEBENTURE
STOCK

LAND GRANT BONDS, Ist mort—
Amount of issue $25,000,000 00
Less—Amt. redeemed
and canceled 20,561,500 00

$4,438,500 00
Amount held in trust by Dominion
Government, not bearing interest.

.

1,0C0,000 00

Land bonds, 3^2 p. ct., interest guar-
anteed by Dominion Government..

$3,438,500 00

15,000,000 00

CURRENT LIABILITIES (including Vouchers and
Pay Rolls)

INTEREST ON FUNDED DEBT AND RENTAL OF
LEASED LINES.

Coupons not presented, including
amounts due January l8t,1890.... $1,433,127 24

Accrued to date not due 241,967 28

CASH SUBSIDY FROM DOMINION
GOVERNMENT $25,000,000 00

BONUSES FROM MUNICIPALITIES 348,661 29

LAND GRANT.
3,532,070 acres sold, amounting to.. $11,162,010 44
6,793,014 acres taken by Dom. Govt,
in reduction of Land Grant 10,189,52100

21,351,531 44
Lets: Expenses, cultivation rebate,
and 10 p. c. on Land Grant Bonds
taken in payment '. 2,076.129 59

TOWN SITES.
Amount received from sale of Town
Sites not covered by Land Grant
Mortgage $1,738,54068

Less: Expenditure improvements,
grading, clearing, &c 311,849 01

$1,426,691 67

510,319 38

$916,372 29

229,821 95

SUPPLEMENTARY DIVIDEND, payable February
17th. 1890

SURPLUS EARNINGS'
Net earnings for years 188S and 1889. after payment
of all fixed charges and supplementary dividend..

Cost of Hotel and other buildings at
Vancouver, and BanffSprings Hotel

Net receipts of 1889 applied against
advances on Laud Bond Interest.

.

47,956,686 33

4,380,000 00

18,438,500 00

1,894,012 45

1,675,094 52

25,348,661 29

19,275,401 85

686,550 34

650,000 00

1,903,350 32

$187,208,257 10

1. G. <X>DEN, COMPTROLLEE.
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Bailroads in Massachnsetts.—The reports to the Massachu-
setts State Commissioners furnish tlie following :

BOSTON & MAINE.

^Qtiar. end. Mar. 31.-^ ^Nint mot. etld.^far.3'^.^
1889. 1890. 1888-9. 1889-90.

Gross eamlnirs S2.88.t,9.'50 $3,1!>3,551 ¥10,097,344 Ijll0.753,897
Operating expenses, 2,104,661 2,318,802 6,088,805 0,904,912

Neteamlngi 8780,295 $834,749 $3,408,.539 $3,788,985
Other income 122,310 150,282 299,889 330,878

$985,031 $3,708,428 $4,125,863
993,760 2,997,344 2,978,507

Total $902,614
Charges 1,007,022

Balance df.$104,408 (U.$8,720 8r.$711,084 8r.$l,147,356

HODBATONIC.
,~Quar.enditigMeh.31.~. ^Sixmos. rnd. ifcA.31.—n

1889. 1890. 1888-89. 1889-90.
Gross earnings $239,100 $265.2.55 $412,378 $458,325
Operating expenses. 142.022 146,572 271,292 293.990

Net earnings.
Charges ,

$97,138
71,427

$118,683
86,060

$141,086
109,260

$164,333
123,916

Surplus $25,711 $32,623 $31,826 $40,419

Soath Carolina RR.—At Charleston, May 21, the case of
Frederick W. Bound against the South Carolina Railroad was
argued before Judge Bond, in the United States Circuit Court.
The Court refused to grant an order for the sale of the road,
and the case, therefore, goes over till December next.

Virginia Conpon Cases.—At Washington, May 19, the
United States Supreme Court rendered opinions in seven or
eight of the Virginia coupon tax cases. These cases present
new phases of the prolonged litigation between the State and
her bondholders. The N. Y. Times' report, from which the
opinions below are taken, says : "The Court evidently is tired
of the controversy, for there'was a very distinct intimation in
the conclusion of the opinion rendered by Justice Bradley
to-day that the State and the bondholders should settle their
differences and that there should be no ' further exhibitions
of a controversy that has become a vexation.' "

The Court began its opinion by stating that, whatever the
individual opinions of members'of the Court had been, it could
be regarded as clear that the following propositions have been
established :

First—That the act of 1871 constituted a contract between the State
and the holders of bonds and coupons issued thereunder.
Second—That the various State statutes passed for Ihe purpose of re-

straining the use of the coupons for the payment of taxes and other
dues to the Stat*, and inipusiug impcdimcutJ! and obstructions to that
use, and to proceedings instituted for the purpose of establishing the
genuiness of the bonds, do in many respects materially Impair tlie obli-
gation of th.it contract and cannot be held to be valid.
r/iird—That no proceedings can bo instituted by any holder of State

bonds or coupons against the Commonwealth, directly or indirectly, by
suit against her executive otficers, to control them in the exercise of
their official functions as agents of the State.

i''oiir<A--That any lawful holder of tax-receivable coupons, who ten-
ders such coupons in payment of taxes or debts due the State and con-
tinues to hold himself ready to tender them, is entitled to be free from
molestation on account of such taxes or debts, and may vindicate such
rights in all lawful modes of redress, by suit to recover property, or to
recover damages for property taken, by injunction, where the taking of
the property would be attended with irremediable injury, or by defense
to any suit brought against him.
No conclusion short of this can be legitimately drawn from previous

decisions without wholly ovenuling and disrcgardiug many rulings, a
thing the Court would be very reluctant to do. Exceptional cases
might arise, and these would be considered according to the particular
circumstances involved.
The Court then took up the cases of Joseph Bryan. James P. Cooper

and Jo /m McGaney against the State of Virginia. The point in these
cases Is as to the validity of a State statute reciuiring that, in all

tenders of coupons for taxes, it shall be necessai-y. In order to prove
the genuineness of the coupons, to produce the bonds from which they
were cut, exi)ert and other evidence being declared to be inadmissible.
The Court holds tlaat this requirement of the production of the bonds is

an impairment of contract and unconstitutional. It would render
coupons not negotiable. If they were once cut from tho bonds and sold
from hand to hand it would l)e impossible for the purchasers to tiud the
bonds or bondholders and produce them at the trial of every case.
In the case of H. W. EUett against the State, which was next taken

up, the question was whether coupons could be tendered in payment
of court costs, it being contended by tho State that they could not, be-
cause the costs were tlie compensation due the ofllcers. The Court
holds that, althougli the costs were the otlicers' comucnsadon, they
were due the State in consequence of its liability to pay Its officers, and
therefore payable in coupons.
The next case, C. H. Cuthbcrt against the State, involving tho con-

stitutionality of imposing a Hecuso tax of from $500 to $1,000 and 20
per cent of all sales ui)ou coupon brokers. The State Wi.s beaten in
this suit also, the Court holdinc that the law was an unreasonable reg-
ulation, amounting to a prohibition of the sale of these coupons and
therefore an impairment of contract. In all these cases the judgment
of the Supreme Court of Appeals of Virginia was reversed.
Tho Court alllrmod the Judgment of the United States Circuit Court

In the case of Thomas B. Huclcss, plaintiff in error, against .Tohn K.
Childrey. Collector of Taxes, to recover damages for the refusal of
Childrcy ti> receive coupons in payment of a liquor license. The law
required that this license should be paid in money, and tlie court holds
that this does not impair the contract of the bondholders. Licenses for
liquor scUiMg. it says, are not only imposed for the purpose of raising
revenue, but also for the purpose of regulating tho trailic. The State
may for this purpose impose such conditions as It may deem to be for
the public good. It may prohibit the sale or require any amount of
license. It cx^uld. if it saw tit, require the license to be paid in gold,
silver or diamonds. It would be very different if the business were of
an ordinary character.
The State also won the case of George 8. Vashon against Samuel C.

Greciihow, Treasurer, in which the judgment of the Virginia Court of
Appeals was alHrmed. The question in this case was whether the spe-
cial school tax could be paid in cflupons. The contention of the State
was that the Virginia Constitution, adopted in 1869, two years before
the act of 1871 creating the bondholders' coutract, created a epeclal
school fund and required it to be kept separate and distinct from other
State funds. The Court holds that, as coiii>oiis could not be used in that
fund for the purpose of carrying on the public scho(ds. ami as the Legis-
lature was duected by tho Cmstitutlcui to keep that fund Intact, the
coutract between the bonciholders and the State would bo repugnant to
the sihool-tax article of tho Constitution, it is to that extent void, and
the .Stiito is not Ixiuiid to receive the school tax in coupons. Justice
Bradley rendered the opinion of tho Court in all these cases. ,x ^mM

S^^ ^ommtxcml *^xmt$.

COMMERCIAL EPITOME.
Friday Nioht, May 23, 1890.

The new tariff bill passed the House of Representatives on
Thursday, substantially as it was reported by Mr. McKiiiley
from the Committee of Ways and Means. It now goes to the
Senate, where probably it will be greatly modified and its

exactions materially reduced. No progress seems to have
been made with the silver bill. The weather has been spring-
like, though rather cool in some sections. It is evident that
the position as regards crop prospects is much better tlian one
year ago. Labor troubles continue to be reported, but are not
of general importance. Tliere has been a notable speculation
in cotton, which has carried prices to the highest figures made
in many years, but in other staples sixK;ulative action has been
fitful and uncertain. The coarser cereals continue to be ex-
ported largely. The floods in the Mississippi River and in
smaller streams of the South have subsiaed, and railroad
transportation, interrupted by them, will soon be fully re-
restored.

Lard on the spot has steadily declined, but at tbe'reductioQ
closes with a fair demand

;
prime City selling at 5'80c., prime

Western at 6'32J^.^(a6'33c., and refined for the Continent quoted
at 6'20fa6'65c. The speculation in lard for future delivery
has been dull, prices giving way slightly but steadily from
day to day. The depression is ascribed to the unexpected free
receipts of swine at Western points. To-day there'were sales
at6Sl@6-36c. for June, 6-46®6-48c. for July, and 6-71c. for
October, but the close was steadier.

DAllrZ OLOSINO PBI0K8 OF LARD FUTUHES.

June delivery c.

July debvery c.

August deli very o.

September delivery c.

October delivery c.

Sat.
6-.^0

6-00
6-69
6-79
6-87

3fon.
6-49
658
6-69
6-78
6-81

Tuei.
6 '46
6-56
6-66
6-76
6-81

Wed.
6'4'2

6'.i4
6-63
6 74
6-81

Thur.
6-38
6-50
6-60
6-70
6-76

Fri.
6-35
6-46
6-59
6-70
6 73

Pork shows a further partial decline, but closes fairly active

at the reduction to $13 50 @14 for new mess, §10 50 ailO 75 for
extra prime and $13 75@ 14 50 for clear back. Beef is steady
qt $0 50;g7 for extra mess, $7 5038 for packet and $12 50(i5l4

for extra India mess. Beef hams are in demand at S16@16 25
per barrel. Cutmeats are lower for pickled bellies, 30.000 lbs.,

10 lbs. average, selling to-day at 5%c. , but other meats are about
steady, with Western stock selling freely for summer delivery.

Quoted, 9.a9J^c. for pickled hams, 4Jg@ 5c. for do. shoulders
and A%(a,5%c. for bellies; smoked shoulders 5% (a 6c. and
smoked hams 10@10j4'c. Tallow fairly active at 4)^® 4 9-16c.

Stearine in demand at 7J^@8i^c., the latter in tcs., and
oleomargerine steady at ^i'%(atii%c. Butter fairly active at
11@ 18c. for creamery and lO.a 17c. for State dairy. Cheese is

in full supply at 8J^(a>9J^c. for State factory full cream.
Coffee on the spot is firmer, and No. 7 Rio quoted at \T%®

ns^c, but the close is quiet for all growths. Sales yesterday
embraced interior Padang at 23}^@24i^c. The business of
the past three days embraces about 11,000 bags Maracaibo.
The speculation in Rio options took a much stronger turn
yesterday on a demand to cover contract?, stimulated by ad-
vancing foreign markets. To-day an early decline was mostly
recovered, closing firm, with sellers as follows :

I

December 15'70o.
January 13-25o.

I
February 15-500.

June 16-700. I September.... 16'3.5c. 1

July 16-550. October 16'05c.
Augtist 16-450.

I November 15750.

—an advance for the week of 25(350 points.

Raw sugars show no decided change and are quoted at A%c.
for fair refining muscovado, and 53^c. for centrifugal. 96

deg' test. Sales include muscovado. 89 deg. test, at 2 l»-32c.,

c. f. i., and three cargoes of centrifugal, 96 deg. test, at 3c.,

c. f. i., for coastwise markets. Refined sugars are unchanged
at 6%c. for standard crushed and 658 l-16c. for granulated.

Molasses quiet at 18i^c. for 50 deg. test. The tea sale went
off at steady prices, and to-day there was a good business

from the hands of brokers.
Kentucky tobacco has ruled firm, though rather quiet, sales

aggregating only 300 hhds. , of which 200 for export. Seed
leaf is in steady request, and sales for the week are 1,175

cases, as follows: 250 cases 1888 crop, Pennsylvania Havana,
13 a 14c.; 275 cases'.1887 and 1888 crops, Pennsylvania seed leaf,

8}^(^12i^c.; 200 cases 1888 crop, New Eogland Havana, 16@
37i^c.; 250 cases 1888 crop. Wisconsin Havana. 10® 13c.; 100

cases 1888 crop, State Havana, 13@ 15c.. and 100 cases sun-

sundries, 8 S 35c.; also 600 bales Havana, 65c.<g$l 15, and 800

bales Sumatra, $1(3 §2 40.

On the Metal Exchange there were sales to-day of 90 tons
Straits tin, at 20-85c. on the spot and 20'90c. for June, show-
ing some decline for the week. Ingot copper is firmer, but
quiet at 15'lOc. for Lake. Domestic lead further advanced
and sold yesterday at 4'32c., but declined to-day, with sales of

200 tons at 4'20c. Pig iron warrants sold on the Consolidated

Exchanne to-day to the extentof 3,800 tons at $t5.75c<?$16.12>^,.

closing at the higher figure, and the interior iron markets are

repotted better.

Refined Petroleum in barrels is dearer at 7 '400.. and in cases

also dearer at 9 20c. Crude in barrels firmer at 7-40c.; Naph-
tha dearer at 7'50c. Crude certificates are decidedly higher

closing at 94c. Spirits Turpentine declined to i!3c.. at which
the market closes more active. Rosins are firm for the low

grades at $1 42(*1 45 for strained, but the finer grades ai

cheaper, late sales including " N ' at $2 75 and " M" at $2 65
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Friday. P. M.. May 23. 1890.

The Movement of the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 13,883 bales,

Bgamst 11.505 bales last week and 16,408 bales the previous

week, making the total receipts since the 1st of Sept., 1889

5,743,765 bales, against 5,463,811 bales for the same period o-

1888-9, showing an increase since Sept. 1, 1889, of 279,954 bales'

JUeeipts at—

Galveston
SaPaso, <Sio...

Uew Orleans...

MobUe
Florida

Savannali
Bruns-w'k, 4c.

Charleston
Port Royal,&c

Wilmington
Wash'gton.&c

Horfolk

West Point...

N'wp'tN'8,4o.

Ifew York
Boston
Baltimore
Phlladelph'a,&c

Totals this week

Sat.

36

891
2

21

196
12

100
15

120

1,394

Hon.

3,606
21

243

7

4

14
53

200
9

86

4,248

Tuet.

59

1,800
143

113

25

90
18

Wed.

54

137
2

755

17

7

9

58
65

2,252' 1.104

Thurs.

67

3,195
37

116

39

2

5

26

491

3.978

Fri.
I

Total.

22 243

21^ 9,650
22722

323

227

2

6
18

163

3
3
97

1,571

315

16

311
110
163
358
122

3

791

907 13.883

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

SecHptsto
May 23.

Galveston . .

.

£lPaso,&o.
Uew Orleans.

Mobile
Florida

Savannah. ..

Bruns., &c.
Charleston ..

P. Royal,«tc

Wilmington
Wash'tn,&e

Norfolk

West Point.

NwptN.,&c
Hew York.
Boston
Baltimore.

PhU'del'a, &o

1889-90.

This

Week.

243

9,650

227

Sitiee Sep.

1, 1889.

1,571

315

16

311
110
163
358
122

3
794

Totals 13,883 5,742,765

836,250
23,212

,926,930

239,629
32,265

931,558
161,450

319,485
1,833

132,585

3;749

401,094
324,308
53,631

113,469

70,767

87,527

78,023

1888-69.

This Since Sep.

Week. 1, 1888.

766
275

3,410
92

329

470
23
67

167
269
387
349

1,149

1,843
147

669,240
22,632

1,667,172

208,935
27,010

810,727
132,099
379,563
15,198

151,714

4,368

483,208
409,804
135,741

126,863
101,000

67,061
50,476

9,74315,462,811

Stock.

1890.

840

58,876
2,477

1889.

8,032

767

1,255

6,564

150
112,016

3.800

2.666

8,500

205.963

1,497

73,517

3,655

2,680

3,274

6S3

3,886

2,333

195,399
6,500

1,154

7,275

301,853

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Iteceiptsat— 1890. 1889. 1888

Galv'ston, &o
New Orleans

Mobile
Savannah. ..

Charl'st'n.&c

Wilm'gt'n,&o
Korfolk

Wt Point, &c
Al' others

Tot.thisweek

243
9,650
227

1,571

315
16

311
273

1,277

13,883

1,041

3,410
92

329
493
67
167
656

3,488

9,743

485
6,475

345
1,923

1,309

39
3,773

4,527
4,725

23,601

1887.

218
1,997

474
860
540
53

1,6 j2

687
3,274

9,765

1886. 1885.

729
5,480
663

3,962

3,034

85
3,178

457
5,2*02

22,790

322

2,056

296
364
488
15

1,631

194
1,598

6,964

Since Sept, 1 5742,765'5462,811 5344,755 5168.288 5165,339 4701,361

The exports for the week ending this evening reach a total
of 24,848 bales, of which 20,451 were to Great Britain, 603
to France and 3,794 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889

Xvporti

Week Snding May 23.
Exported to— From Sept. 1. 1889. t<> Kay 23, 1890

Exported to—
Great Conti- Total Oreat Conti-
Brit'n. France nent. Week. Britain: France nent. Total.

Oalveston 307.480 84,869 132.110 474.849
Mew Orleans.. 8,418 8,812 10,764 880.621 341,868 543,869 1,784.736
aiobile 44,789 44,784
Savannah 163,062 30,286 343,821 527.109
Brunswick 102,892 14,287 117,1? J
Charleston.... 61.884 24,246 181,808 840.332
V^uminKton... 79,181 82,988 112.149
Norfolk 1,860 1,860 828,017 87,759 206.773
West Point.... 166,993 84,080 180.018
WportNwB.fto 37,705 OS 37.801
»ewTork 8,795 60S 1,368 10,769 479,643 42,418 149,196 668 237
Boston 882 114 376 181,767 3,855 135 02 ^

Baltimore 601 601 63,687 1,574 64,428 119 5S9
PhUadelp'a.4o 491 491 33,156 8.138 35,294

Total 80.451 603 8,79* 24,f48 2.749,161 474,781 1,499.537 4,723,4-9

ToUl, 1888^.. 29,830 764 6.382 35,979 2,771,0l8'3ei,702 1.337.303 4,497113

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Carey, Yale & Lambert, 24 Beaver Street.

On Shipboard, not cleared—for
Leading
Stock.

May 23, at— Great
Britain.

France.
Other

Foreign
Coast-
wise. Total.

New Orleans...
Mobi.e

10,474
None.
None.
None,
None,
200

6,800
3.200

None.
None.
None.
None.
None.
None.
200

None.

None.
None.
None.
1,600
None.
None.
3,300
1,000

1,764
None.
150
600
417

2,363
None.
None,

12.238
None.
150

2,200
417

2,563
10,300
4,200

46,638
2,477

Charleston ....
Savannah
Galveston
i^orfolk
New York
Other ports

617
5,852
423

4,001
101,716
12,171

Total 1890... 20,674 200 5,900
1

5,294 32,068 173,895

Total 1889...
Total 1888...

17,819
23.987

1,065
2,532

14,401
9,596

3,655
7,724

36,940
43,839

264,913
375,372

The speculation in cotton for future delivery at this market
was, for the first half of the week under review, much more
active, showing at times some excitement. Prices for this
crop made a decided advance and the next crop gained a few
points. The hints toward a corner on July contracts and the
stopping of short notices for May caused anxiety among par-
ties who were " short," and buying to cover contracts became
active and persistent. July was the favorite month on Satur-
day and Monday. Many who covered for that month were
sellers for August and September, but on Tuesday August
took the lead in the volume of business, and advanced 11
points, while the other months were only slightly dearer. The
generally better weather at the South checked the speculation
in the next crop, notwithstanding its cheapness compared
with this crop. On Wednesday, a sharp advance in Liverpool
met with but a partial response in this market, and the close

was dull at a slight advance ; active buying for September
being the most notable feature. On Thursday the speculative
activity measurably abated, and the market was unsettled,
the close again showing irregularity. An early deoUne, under
lower prices at Liverpool and large receipts at Bombay, was
partially recovered, 'lo-day an early advance, in response to

a marked improvement at Liverpool, was mostly lost under
.sales to realize, prompted, apparently, by the closing of the
Liverpool market till Wednesday next for the Whitsuntide
liolidays. Cotton on the spot advanced l-16c. on Saturday
and 3^c. on Monday. These higher prices kept business
within narrow limits, and mainly for home consumption.
To-day the market was duU and weak at ISJ^gO. for middling
uplands.
The total sales for forward delivery for the week are 602,300

bales. For immediate delivery the total sales foot up this week
6,312 bales, including 3,573 for export, 2,039 for consumption,— for speculation, and— in transit. Of the above bales
were to arrive. The following are the official quotations for
each day of the past week—May 17 to May 33.

UPLANDS.

Ordinary
Strict Ordinary
trood Ordinary
Strict Good Ordinary.

.

IjOw Middling
Strict Low Middling...
Middling
Good Middling
Strict Good Middling.

,

Middling Fair
Fair

.¥lb.

8at. nion Tnes Wed Tb. FrI.

938
913,6
10ih„
11%
ll'-lS
111^6

I2I4
12',8
^la's
!l338

9=8
101,6
1016,6
1138
lliaie
121,6
1214
121a
1211,6
ISifl
13=8

lOllB
10i»,f
11%
lll'u
121,8
1214
121a
12U,6
1318
ISSg

9%

1112
1U.„
12^1 g
123o
1258
1213,.
I3I4
13^

9%
103,8
ll'lB
Ills
1116,6
121,6
1238
(1258
|l-.213l«
I3I4
'l3!l»

9%
103,8

im
lllBie
123,8
1239
1258
1213,8
13>4
13%

GULF Sat.

Ordinary
Strict Ordinary
Sood Ordinary ,

Strict Good Ordinary.
Low Middling
Strict Low Middling...
Middling
G ood Middling
Strict Good Middling.
Middling Fair
Fair

lib. 99,6
....!io
....no's
.... 11°16
....11%
....I12
... .112316
....112',.
....I124

— Il39,6

non Taeti Wed
913,6

IOI4
Ills
11 ^1»

12
I2I4
121,6
12'I,6
12T8

130,6
1313,8

913„
10%
Ills

1214
127,6
12u,e
12''8

135,6
1313,,

916,
1038
III4
U'l,
1218
1236
12 ',6

1213,8
13
137,6
13--»in

rb.

915,6
10%
11'4
1111,8
1218
1238
12>,a
12l3,fi
13
137,8
1315,6

PrI.

915,8
1038
IIM
1111,8
1218
1238
129,8
1218,6
13
137,8
1315,8

STAINED.

Good Ordinary
Strict Good Ordinary.
Low Middling
Middling

,» lb-

Sat, mon Tnes Wed Tb. Frl.

9%
9%

1011,6
III2

938
10
1015,6
11%

933 912
10 lOifl

1016,Jill,,
11% ll's

9I2
1016
11 He
11 's

91a
1018
H'la
11''8

UABKET AND SALKS.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the
convenience of the reader we also add a column wliioh shows
at a glance how the market closed on same days.

SPOT MABKET
CLOSSD.

SALES OF SPOT AND TRANSIT. FUTtTRES.

Ex-
port.

Con-
1
Spec-

sump. WiVVn
Tran-
sit. Toted. Sales.

lylit)-

eriet.

Sat. .

Mon.
Steady at t

, e ad.
Nom'l at % adv

.

2,573 1,106
437
400
353
182
161

••••

3,679
437
400
353
182
161

56,900
143,200
1 44,500
124,400
65,700
67,600

....

A'ed.
rbur.

Quiet at ig adv.
Dull

....

Fri... Dull and easy..

Total 2,573 2,639 6,212 602,300

The dally deliveries given above are actually delivered the day
previous to that on which they are reported.
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The Sales and Peices of Futures are shown by the

following compreheasive table:
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* Inoladea sales In September, 1889, for September, 147,000; Septem
ber-Oct«bcr, for October, (ilO.eoO; September-November, for November,
636,300; 8epteiiiber-Deeoml)er. for December, 957,20J; September,
Jamiary, for January, 1,570,100; Septoiubei»February, for February,
1,125,100; September-Marcli. for March, 2,236,900; September-April,
for April, 1,555,600.

ty We have Included In the above table, and shall continue each
week to crt ve, the average price of future.'* each day for each month. It
will be found under each nay following the abbreviation "Aver." The
average for each mouth for the week is also Riven at bottom of table.
Transferable Orders—Saturday, 12-I0e.; Monday, 12-30c.; Tuesday,

12-30C.; Wednesday, 12-40C.; Thursday, 12-40C.; Friday, 12 -iOc.

The followiug exchanges liave been made during the weelc:
•81 pd. to exch. 100 Sept for Aue
•85 p<l. to exch. 100 Sept for Auir
•88 pd. to exch. 50O 8opt for Aug
•03 pd. to exch. 300 Aug for June

•74 pd. to exch. 200 Dec for Sept
01 imJ. to exch. 200 May for June
05 to exch. pd. 100 June for July
-68 pd. to exch. 200 Jan for Bept

The Visible Supj-i.v of Cotton to-night, as made up by cable
and telegrapli, is as follows. The Continental st<x;kB, as well as
those for Great Britain and the afloat are tliis week's returns,
and consequently all the Eurojjean flgures are brought down
to Thursday evening. But to make the totals the complete
Bgures for to-night (May 23), we add the item of exports from
the United States, including in it the exports of Friday only.

1890. 1889. 1888. 1987.
Block at Liverpool bales 1,008.000 877,000 767.000 933,000
Stock at London 11,000 8,000 17,000 18,000

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

Total Continental stocks 429,900 314,700 316,800 413,300

1,019,000
3,700

112,000
8,000
200

6,000
190,000

3,000
87,000
12,000
8,000

88&,eoo
2,200

43,300
17,000

200
32,000

116.000
5,000

69,000
19,000
11,000

784,000
4,000

37,800
15,000

300
700

177.000
3.000

67,000
6,000
7,000

951,000
3.500

49,400
29,000

200
1,100

251,000
3,000

53,000
8,000

15,000

1,448.900 1,179,700 1,100,900 1,364,200
341,000 260,000 180,000 310,000
75,000
31,000

205,963
34,620

953

142,000
26,000

301,853
39,7.57
4,883

143,000
51,000

419,211
109,b32

5,352

68,000
22,000

859,389
42,77S
3,091

Total European stocks.. .,

India cotton afloat for Kurope.
Amer. cott'nalloatforKurope.
Egypt,Brazil.Ac..afltforE'r*pe
Stock in ITnitcd States porta ..

Stock In U. 8. interior towns..
United States exports to-day.

Total risible supply 2,137,436 1,974,193 2,009,195 2,160,355
Ofth* above, thetotals ofAmerican and other descriptions are follows:
American—

Liverpool stock bales 706,000 655,000 554,000 706,000
Coutinental stocks 320,000 136,000 178.000 284,000
American afloat for Europe... 75.000 142,000 143,000 58,000
United States stock 205,963 301,853 419,211 359,389
United States Interiorstocks.. 34,620 39,757 109,832 42,775
United States exports to-day. 953 4,883 5,352 3,991

Total American 1,342,536 1,279,493 1,409,393 1,454,155
East ItidUin, Brazitf rfc.

—

Liverpool stock 302,000 222,000 213,000 227,000
London stock 11,000 8,000 17,000 18,000
Continental stocks 109.900 178,700 138,800 129,200
India afloat for Europe 341,000 260,000 180,000 310,000
Egypt, Brazil, &c., afloat 31,000 26,000 51,000 22,000

Total East India, Ac 794.900 694,700 599.800 706,200
Total American 1,342,536 1,'279,193 1,409,395 1,454,155

Total visible supply 2,137,436 1,974,193 2,009,195 2,160,355
Price Mid. Upl., Liverpool.... 6»,.d. 6d. DSsd. 5iii«d.
PriceMid.UpL, New York.... 1238C. llieo. 10c. II140.

tS" The imports into Continental porta this week have been
86,000 bales.

Tlie above figures indicate an increase in the cotton in sight
to-night of 163,243 bales as compared with the same date
of 1889, an increase of 128,241 bales as compared with the
corresponding date of 1888 and a decreaae of 22,919 l^ales

as compared with 1887.

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for flie

week and the stocks to-night, and the same items for the
corresponding period of 1888-89—is set out in detail in the
following statement.
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The above totals show that the old interior stocks have
decreased during the week 5,810 bales^and are to-night 5,137

bales less than at the same period last year. The receipts at

the same towns have been 478 bales less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 7.966 bales more than for the same time in 1888-89.

Quotations fob MiDDLiNa Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending CLOSINO QUOTATIONS FOR MtDDLrNO COTTON ON—
May 23.

Satur. Mon. Tiies. Wednes. Thurs. FH.

Galveston . .

.

New Orleans
Mobile
Savannali . .

.

Charleston.

.

Wilmington

.

Norfolk
Boston

Ilia
ll»8
ll''l6
ii4
113e
1138
11%
1218

11 v,

ll4
H3e
1138
Ifa
1218
12
123,8
lli'ie
11=8
H»ia
11^
11%

Ills
11%
111-2

11»16
11=8

ili's'i'a

1238
1214
1238
11%

119 8
11%
11%

III3
llUig
11=8
llU,g
11=8
llia
lll6,g
1238
I214
12i«
11%
11%
IIH18
llV
11%

Ilia
ll's
11=8
ll"i6-%
11=8
Ilia
111»,8
1212
12>4
12=8
11%
11%

11

V

11%

Ilia
ll's
11=8
11%
11=8
Ilia
12
1213

Baltimore...
PhUadelpMa
Angnsta
Memphis
8t. Louis
Cincinnati .

.

I/Ouisville. ..

ll's
121,8
11=8
11=8
11»,6
11=8
11%

1214
12=8
11%
11%

11%
11%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Kaleigli 12
Rome Ilia
Selma 11%
Slireveport ll'ie

Atlanta 10% Little Rock ... . III3
Oolumlius, Ga. lH* Montgomery.. 11%
"Columbus, Mlsa IQia Nashville 11=8
"Eufaula Ills Natchez H'lici

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which

' finally reaches the market through the outports.

Week ReeeipU at Vu PorU. St^kat Interior Town*. Itee'ptefrom PlanVns.
.Endint—

1388. 1889. 1890. 1888. 1889. 1890. 1883. 1889. 1880.

Apr. 18 27,980 33,922 20,981 217,276 102,838 90,232 8,491 18,031 12,228
" 25 30,641 36,206 19,330 199,870 81,090 80,088 13,235 14,407 9,161

U&7 2 33,603 28,212 18,586 112.257 69,218 68,868 6,020 16,370 5,S71
" 9 36,228 22,411 16,40? 146,074 50,44.5 58.905 9.010 9.638 6,445
" 16 20,065 13,467 31,5'B 131,277 48,619 44,169 15,288 B,eei
" 23 23,801 9,743' 13.883 117,312 44.194 38 073 10,lfl8 5,318 7,7i7

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 5,768,394 bales; in
1888-89 were 5,491,630 bales; in 1887-88 were 5,438,767 bales.
2.—That, although the receipts at the outports the past week

were 13,883 bales, the actual movement from plantations was
only 7,787 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 5,818 bales and for 1888 they were
10,166 bales.

Amount of Cotton in Sight May 28.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
•ubstantially the amount of cotton now in sight.

Receipts at the ports to Ma.T 23
Interior stocks on May 23 In
excess of September 1...

Tot. receipts from plantat'ns
Net overland to May 1
Southern consumpt'u to May 1

Total in sight May 23

Northern spinners takings to
May 23

1889-90. 1888-89. 1887-88. 1886-87.

5,742,765 5,462,811

25,629 28,819

5,344,755

94,012

5,768,394'5,491,630 5,438,767
866,2011 872,327 895,530
414,000 406,000 377,000

7,048,595 6,769,957

l,684.602!l,671,362

5,168,288

10,523

5,178,816
750,799
331,000

6,711,297 6,260,615

1,616,482 1,480,320
tt will be seen by the above that the Increase In amount in siirht

to-night, as compared with last year, is 278,638 bales, the cxcbhs ascompared with 1887-88 is 337,298 bales and the gain over 1886-87
reaches 787,980 bales.

Weather Reports by Telegraph.—Our telegraphic ad-
vices to-night from the South are in the main of quite a satis-
factory character. With the subsiding of the flood planting
is gomg on m the Mississippi VaUey, and in the bottoms along
the Trinity and Brazos rivers in Texas replanting is nearly
finished. The crop, where up, is developing weU.

Qalveston, Texas.—We have had rain on two days of the
week, the rainfall reaching twenty-seven hundredths of an
inch. Average thermometer 77, highest 83, lowest 71.

Palestine, 2 teas.—Replanting is about finished, and other
crops are doing well. Rain has fallen on two days of the week
to the extent of fifty-eighth hundredths of an inch. The ther-
mometer has averaged 68, the highest being 85 and the lowest
51.

HuntsvUle, Texas.—It has rained hard on one day of the
week, the precipitation reaching one inch and seven hun-
dredths. Replanting is active in the bottoms. Uplands are
in fair condition. The thermometer has averaged 69, raneine
from 50 to 88.

°
> e e

Dalla.^. Texas.—We have had dry weather all the week.
KeplantiDg is nearly finished and upland crops are doing well
J.he thermometer has ranged from 56 to 88, averaging 72San Antonio, rea;as.—There have been showers on two days
Of the week, the rainfaU reaching ten hundredths of an inch.

Everything is fairly promising. Average thermometer 72,
highest 87, lowest 57.

iMling, Texas.—Hard rain on one day of the week has done
good rather than harm. Young crops look well. The precipi-
tation has been ninety hundredths of an inch. The thermome-
ter has averaged 73, the highest being 92, and the lowest 54.
Volumbia, Texas.—Dry weather has prevailed aU the week.

The flood is subsiding and replanting is active. The ther-
mometer has averaged 75, ranging from 62 to 88.

Cuero, Tfecas.—Fields are nearly clean and young crops look
promising. There has been no rain during'the week. The
thermometer has ranged from 66 to 92, average 79.
Brenham, Texas.—The river crop has been replanted and

other crops are in fair condition. We have had dry weather
all the week. Average thermometer 72, highest 90, lowest 54.

Belton, Texas.—The weather has been dry all the week.
Crops are coming up well. The thermometer has averaged
69, the highest being 92, and the lowest 46.

Weatherford, Texas.—There has been no rain all the week.
Planting is nearly finished and prospects are good. The ther-
mometer has ranged from 54 to 86, averaging 70.

New Orleans, Louisiana.—It has rained on two days of the
week, the precipitation reaching sixty-nine hundredths. The
thermometer has averaged 75.

Shreveport, Louisiana.—Rainfall for the week forty-six
hundredtlis of an inch. Average thermometer 74, highest 88,
lowest 81.

Columbus, Mississippi.—We have had rain on one day of
the week, the precipitation reaching seventy-one hundredths
of an inch. The thermometer has averaged 66, the highest
being 80, and the lowest 48.

Leland, Mississippi.—It has rained on one day of the week
to the extent of ninety-five hundredths of an inch. The ther-
mometer has averaged 71 '3, ranging from 57 to 83.

Vicksburg, Mississippi.—Telegram not received.
Helena, Arkansas.—It has been showery on two days of the

week, the rainfall reaching one inch and twenty-four hun-
dredths. We have had too much rain for fanning, but the
weather is now warm and clear. The thermometer has
ranged from 58 to 84, averaging 74.

Little Rock, Arkansas.—The weather is now pleasant and
favorable for planting interests. Rain has fallen on one day
of the week to the extent of one inch and eight hundredths.
The thermometer has averaged 69, ranging from 53 to 87.
Memphis, Tennessee.—There has been a rainfall of fifty-nine

hundredths of an inch on one day, but aside from this the
weather has been hot and dry during the week, and crops
are doing finely. Average thermometer 71, highest 88'o,,

lowest 54.

Nashville, Tennessee.—We have had rain on two days of the
week, the precipitation reaching ninety-four hundredths of an
inch. The thermometer has averaged 64, the highest being 84
and the lowest 48.

Auburn, Alabama.—The week's precipitation has been
forty-three hundredths of an inch. The thermometer has
averaged 69-1, the highest being 84'5 and the lowest 55.

Mobile, Alabama.—Tlie crop is developing promisingly.
Rain has fallen on one day of the week to the extent of fom--
teen hundredths of an inch. The thermometer has averaged
73, ranging from 57 to 85.

Montgomery, Alabama.—With the exception of rain on one
day, to the extent of eighty-six hundredths of an inch, the
weather during the week has been warm and diy. The crop
outlook is very good. The thermometer has ranged from 5ft

to 88, averaging 73.

Selma, Alabama.—We have had rain on one day of the
week, the precipitation reacliing eighty-two hundredths of an
inch. Average thermometer 71, highest 85, lowest 57.

Madison, Florida.—We have had rain on two days of tl>e

week, the rainfall reaching two inches. The thermometer
has averaged 73, ranging from 59 to 88.

Columbus, Georgia.—^It has rained on two days of the week,
the precipitation reacliing twenty hundredths of an inch. The
thermometer has ranged from 63 to 86, averaging 75.

Savannah, Georgia.—It has rained on two days of the week,
the rainfall reaching forty-eight hundredths of an inch.
Average thermometer 74, highest 86, lowest 63.
Augusta, Oeorgia.—There has been light rain on two days

of the week, the rainfaU reaching forty-five hundredths of an
inch. The weather is fine for cotton. Stands are good and
the plant is developing promisingly. The thermometer has
averaged 74, the highest being 88 and the lowest 60.

Charleston, South Carolina.—Rain has fallen on three days
of the week, to the extent of seventy-t%vo hundredtlis of an
inch. The thermometer has averaged 75, ranging from 64 to 86.
Stateburg, South Carolina.—It has rained on three days of

the week, the rainfall reaching sixty-six hundredths of an inch.
The thermometer has ranged from 57 to 83-6, averaging 71.

Wilson, North Carolina.—Rain has fallen on one day of the
week, the precipitation reaching nineteen hundredths of an
inch, Average thermometer 74, highest 86 and lowest 56,
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock May 22, 1890, and May 23, 1889.

New Orleans Above low-water mark.
Memphis Above low-water mark

.

Nashville Above low-water mark.
Shreveport Above low-w.ater mark.
Vicksburg Above low-water mark

.

May 22, '90. May 23, '89.

Feet. Feet.
14-0 4-5
22-9 10-1
20-7 41
28-9 11-5
44-3 13-3

Note.—Reports are now made in feet and tenths.
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India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for
the week and year, bringing the tiKures down to May 23.

BOMBAT BECEIPT8 AND BHirMENTS FOB FOUR TEARA.

Tear

Shipment this week.

Great I Conti-
BriVn.\ nent. Total.

Shipment! since Jan. 1.

Total.
Oreat Contl-
Britain nent.

Beeeipt*.

This
Week.

Since
Jan, 1.

m9n 16,000 40.000l56,000 257.000 828.000ll.085,OOOl8S,000 1,566.000
1889 30.00o'4''.0O0|7r),000 314.000,709.0001 1,023.000!53.000| 1,3»1,0()0
188S;il,000 3-'.000 43.000 15S).000, 475,0001 634.000 55,000,1,096,000
1887;39,O00l28,OOO: 67,0001275,000 511,0001 786,000, 58,OOOl 1,2 13,000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of
35,000 bales, and a decrease in shipments of 19,000 bales, and
the shipments since January 1 show an increase of 62,000 bales.

The movement at Calcutta, Madras, and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipment! for the week. Shipments since January 1.

Oreat
Britain..

Conti-
nint. Total.

Great
Britain. Continent. Total.

Calcutta

-

1890
1889

Madras—
1890
1889

All others—
1890
1889

3,000

i".<>bo

3,000

i',6o6

21.000
26,000

5,000
5,000

14,000
27,000

65,000
38,000

5,000
2,000

17,000
15,000

86,000
64,000

10.000
7,000

31.000
42,000

Total aU-
1890
1889

3,000
1,000

3,000
1,000

40,000
58.000

87.000
55,000

127.000
113.000

The above totals for the week show that the movement from
Ihe ports other than Bombay is 2,000 bales more than the same
week last year. For the whole of India, therefore, the total

Bhipments since January 1, 1890, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FBOU ALL INDIA.

Shipments
to all Europe

from -

1890, 1889, 1888.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AU other ports.

56,000
3,000

1,085.000
127.000

75,000
1,000

1,023,000
113,000

43.000
1,000

634,000
126,000

Total 59,000 1,212.000 76,000 1,136,000 44,000 760,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria^ Egypt,
May 21.

Receipts (cantars*)
This week
Since Sept. 1

.

1839-90.

10,000
3,148,000

1888-89.

1,000
ri9,ooo

1887-88.

4,000
2,871,000

Exports (bales)—
To Liverpool.. .

To Continent

This Since
week. Sept. 1.

3,000
1,000

256.000
150,000

This
week.

1.000

Since
Sept. 1.

220,000
149,000

1.000 369,000

This I Situe
week. \Sept. 1.

1.000
1,000

239,000
152,000

2.000 391.000Total Europe 4,000 406,000
* A cantar is 98 pounds.

This statement shows that the receii)ts for the week ending
May 3t were 10,000 cantars and the shipments to all Europe
4,000 bales.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is strong for both
yams and shirtings. The demand for both yarns and cloth is

poor. We give the prices for to-day below, and leave those

for previous weeks of this and last year for compariaoa:

Ap.lS
" 25
May 2
" 9

16

1890.

32» Cop.
Tioist.

d. d.

8».g»8iiie
8% ®8%
8'i8a8l3ie
87i6»813,e

" 2318'i <»8T8

8>4 lbs.

Shirtings.

d. 8. d,
3 ®7 3

6 31337 3ifl

6 4 -37 4
6 4 •? 4

4 «7
6 4i2»7 4'3

Cnlt'n
Mid.
Uplds

d.
6»,>,

6'i»

6»i«

1889.

Jdte Bctts, Baqoino, &c.—There is only a light call for
bagging, and the market is dull with sellers quoting 6c. for
1^ lbs., 6i^c. for 6% lbs,, 7J^c. for 2 lbs. and 8c. for standard.
Some small orders for jute butts have been placed on the
basis of l-5.'i@60c. for papier grades and X^®2}4,c. for bagging
qualities, the market closing at these figures.

EoYPTiAN Cotton Crop,—The following report on the
cotton crop in Egypt was issued by tlie Alexandria General
Produce Association, under date of April 30:

The PBrtlciiIars we have rccolrod «bow that In aome dlstriotf, tbi*
year, the cotton ba« been sown sooner than usual, and that eTeiywhere
elpo the sowing has taken place at the usual time. Germination
took place under favorable c rcuniHiances. the seed Kenerally
sprout lUK wrll; therefore there was no neodtorc-ww exceptm some rare
instances whercarertaia Insrctproduce^ldamaire on the youn^ sprouts
and on the roots The touipora'ure, iiotwUhHtundlnz the freshnesn of
the nigbtH. if> considered uh favorable and In ooo<>e(|iience of this the
yonnKiilants have developed In a normal way, and s >me tlclds are
pointed out where the yoimtf cotton tr^es are more advanced than
utual. It Is thought that In Lower Egypt the area occupied by cotton
IS atleast e<|ual to that of 1889; Im 801110 districts al>o a c«i tain ten-
dency to increase the cultivation has been otiserved. On the contrary,
a rather larKC reiuctlon Reems t,i h»ve taken place In Fayoum. where
the cultivators, discontented with tho previous crops, have decided to
plant less cotton than last year. A reduction of 18,000 feddans In
mentioned, but this news requires contlrniatlon. In any cafe, it must
not be forgotten that the yield of Fayoiim is much Inferior to those
of the other provinces, so much so that If these give a gooil result, the
deficit coming from Fayoum would pa^s unperceived, inugniuoh as
we hear that in Upper E^ypt the area planted with cotton is greater
than in 1889.
As to the qualities sown, the culture of the Mlt-Aflfl cotton has again

increased, the provinces of Charkleh. Galloubleh and M< noufleh hav]
Ing gi^^cn to it|in almost exclusive preference and everywhere else, in
Lower Egypt, excepting the province of Dakuklich and a small portion
of the Oarbleh. this <|uallty takes up more land than last .rear.
It may be estimated, unless contrary news be recelvfd later
on, that more than 50 per cent of the total area Is unler this
<Iu»Uty. The other lands bare been sown with Ashmonnl
and Bimlah cotton. The districts of Zifta and Mit-Ohamr
continue to sow the greater part of the lands with white cotton, but
here a'so this quality has been diminisbed, to the benetlt of Hlt-Aflfl.
As to Ualllnl, it seems to be entirely abandoned, and it is again the Mit-
Atlfl which substitutes it.

The irilgatiou is up to the present date very satisfactory. We have
received no complaint, ana although nearly everywhere elevating ma-
chines have to be used In order to water the fields, the sui)ply of
water is for the moment sulHctcnt and well divided.
Tho Nile is low. hut the same precautions as last year have been taken

for a regular distribution of water.

Summary of Temperature and Rainfall for April.—
The subjoined tables show the averages of rainfall and ther-
momter in January, February, March and April for six years.
The thermometer averages are given first:

32« Cop.
Twist.

d. d.
83ig»8lli«
8 »8»4
8 aS'a
8 «8>3
8 «8'«
7'»iga8TiA

8>4 lbs.

Shirtings.

d. s. d.)

6 4 97 4>4
6 l>s»7 2
6 l»3a7 2
6 1I-J97 2
6 lia»7 2
6 »7 1

Cotl'n
Mill.
Vplds

d.
6
6
6
6
6
6

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.'s cotton report, dated Bombay, April 18:

Arrivals this week exceed those of last weak by 21,000 bales, and are
the largest we have had In one week for several years past. In the
up-country markets supplies were smaller by about 3.000 bales as
compared with those of the previous weak, the fulling off beinjr due to
the diniculty experienced Just now in some districts or obtaiuinK trans-
port for cotton. At the Broach markets n-ocipts are decreasing rapidly,
and most of ihc ginning factories will stop work for the teason iu about
a week's time. The whole of the cro^i has been gatherrtil in exception-
ally good condition, and there has txwn but little of the lower grades.
The UhoUora crop is coming in rap'dly. and the quality keeps up well.
In some of the districts a still further Improvement in quality is

expected with later arrivals. Saw-ginned Dharwar Is coming to our
market in moderate quantity, and the quality Is satisfactory. Rei>ort3
from the Western districts are -atist.ietory. Small arrivals of the new
crop have commenced coming into the up country markets.

April.

thermometer
Averagea.

N.Car'lina
XS90
1889
IHSf (good)
1857 (goodi
I88A (fulr).

18»5 (fair).

8. Cab'lina
18»0
issy
1838 (good)
1887 (good)
18S6 (7alr>.

1885 (fair).

Qboroia.
1890
188W
1858 (good)
1887 ;good)
18S« (fair),
188!S (fair),

rLoaiDA.
18D0
1»8J
1888 (good
1887 (good
1888 (fair'
1885 (fair)

Alabama.
1890
188B
1888 (good)
1887 (good)
188H (fair)

.

1885 (fair).

Louisiana.
I8VO
1889
1888 (good)
18^7 (,<ood)
1888 (fair).
1885 (fair).

Mississippi
1890 ..

18S9
1888 (aood)
1887 (good)
ISseoair).
1883 (fair).

ARKANSAS.
1890
18811

1885 (go d)
1887 (KOOd)
l8Si-,(falr).

1883 (fair).

Texnesske
1891)

1J989
1888 (good)
1887 (good)
1886 (lair).
1885 (fair).

Texas.
liM
1889
1838 (good)
1837 (good
1886 (Falr>
1885 (f«lr)

Bp" The words "bad." "go>d," "fair" and "full" above meaa
that the aggr^Kate crop tor the year was bad, fceod, fair or fUiL
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The rainfall averages are as follows:

SutnfaO -Averata.

M'BTH CABOLLNA.
weo
1889
1888 (good)
1887 (good)
1880 (fair)
1885 (fair)

South cabolika.
1880

1^ good ..

1887 (good)..
1886(16 ir)...

1886 (fair)...

eiOKGIA.
1890
1880
1888 (good)^!
1887 (good)..
1886 (fair)...
1885 (fair)...

Florida.
1890
1889
1888 (good)..
1887 (good)..
1880 (fair)...

1886 (fa^r)...

AI.ABA11A.
1880
1889
1888°(good)'.I
1887 (good)..
188M(}air)...
1885 (fair)...

loniSIANA.
18*0

1888 (good)..
1887 (good)..
1886 (fair)...
1885 (fair)...

UlSfllSSIPPI.
1880
1889
1888 (good)

"

1887 (good)..
1886 (fair). .

.

1885 (fair)...

Arkansas.
1890
1889
1888 (good)..
1887 (good)..
1886 (fair)...
1885 (fair)...

Tknnessee.
1880
1889
1888 (good)..
1887 (good)..
1886 (far)...
1886 (fair)...

Texas.

. 1889
' 1888 (good)..
1887 (good)..
1886(!«ir)...

J 1886 (fair)...

Bain-
fall.

1-34
B-SO
4-06
2-86
8'44
6'&3

108
6-72
3-01
3-64
4-27
e-43

208
7-69
411
S'98
5-74
7-70

0-37
7-77
0-87
3-34
8-43
6-88

1-89
6-84
S-31
4-oe
7-52

10-14

3-55
5'3S
S-38
8-14
5-81
9-57

4-65
4-29
4-78
8-32
719
6-04

7-53
6-10
3-99
2-92
3-85
4-94

8-27
4-76
4-!f5
4-59
4-35
5-95

3-36
5-95
t-96
0-49
2-10
5-01

Dayt
rain.

6N
10
11«
10
9«

14

B
10
11
10

8
12
11
ea

iS«

4
18
8

10«
lb

9

If

12

SI

12
12

12
12

13
11

13
n
12
8
15
ISX

10
UH
11
4
8
7

Febru

Bain-

ary.

Dayt

Uarih. Avrtt.

Rain- Dayt Bain- Daya

faU. rain. fall.

8-81

rain. fall. rain.

8-51 VH 104 2-SO 7
3-»4 7 3-54 9 3-88 10
3-98 11 6.36 10 1-44 6
869 11 3-16 7 8-87 8
2-06 6 4-46 H 8-48 e
S-8» va 3-41 11 2-60 8

1-61 6K 3-t9 9 2-60 7
4-89 9H 3-46 74 2-27 6
4-64 iT 6-36 10 1-42 4
8-09 \«>i 1-30 6 2-^9 7
1-88 H 6-03 9 2-45 S
4-60 1W4 2-08 8 1-65 7

3-08 8 3-46 94 2-00 6
6-61 HH 8-03 6 8-25 6
5-38 1IH 904 10 1-41 3 1-3
4-60

5)S

2-02 7 1-97 5
2-fO 7-97 8 2-05 6
S-76 9 3-34 74 1-68 7

1-29 6 3-18 7 0-85 5
4-13 11 219 7 «-82 6
6-76 mi 2-29 64 1-05 4
0-63 4 3-19 6 5-36 74
1-48 6K 6-83 16 3-53 R
6-28 8H 4-27 9 1-37 34

3-98 8 814 11 l-«2 8
4-14 10 t-t5 5 2-88 64
8-25 12 10-06 10 2-30 B
6-94 8H 1-89 5 1-62 R
4-08 54 1015 114 606 74
3-84 lOH 8-t6 10 3-66 8

3-80 6 8-48 74 6-26 94
1-89 7 3-78 7 4-18 6
6-14 IIW 6-91 11 2-76 64
S-41 11 2-23 4 1-23 44
323 6 6-45 11 6-B3 «4
2-44 « 4-71 10 4-58 11

7-02 7 8-39 84 6-92 8
2-24 6 5-0» 2-97 54
5-40 10 1007 11 2-61 4
4-79 10 8-38 44 1-98 5
4-90 6^ 6-22 114 7-87 loa
3-77 B 3-29 7 3'9j 8

- 7-35 12 641 11 816 IS
1-92 7 4-83 U 3-34 9
2-22 10 6-81 12 3-00 H
6-47 14 3-44 B 180 6
41-,! 7 3-32 13 5-00 12
2-19 8 2-64 8 0-78 11

9-68 12 8-41 13 4-21 12
2-211 74 3-57 9 2-90 8
2-98 11 6-14 124 3-02 7
911 14 4-16 9 2-32 64
4-48 1U 4-27 11 2-74 l;i

2-08 9 2-37 114 8-22 114

2-86 5 2-63 54 b-^S 11
3-46 8 a-eo «4 2•^7 64
4-58 9M S-61 104 4-83 9
1-85 7 1-14 4 1-83 5
2-33 74 3-31 114 2-98 8
1-54 64 2-46 10 5-01 12

^^ The words "bad," "good" and "lair" foUowlnpr tlie years given
above mean simply tliat tUe agjregate crop for the year named was bad
good or fair.

The JiiXPORTS op Cotton from New York this week show an
increase compared with last week, the total reaching 10,766

bales, against 10,051 bales last week. Below we give our

usual table, showing the exports of cotton from New York,

and the direction, for each of the last four weeks; also the

total exports and direction since Sept. 1, 1889, and in the last

column the total for the same period of the previous year.

BXPOKTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889.

Exported to-

Llverpool
Other British ports.

Week Ending—
May
1.

May
8.

9,902 7,253
1,877: 72

Tot. TO Gt. Beit'n. 11,779 7,325

Havre
Other Frencli ports..

Total French

Bremen
Hamburg...
Other ports .

Tot. TO No.Europe

Bp'n , Op'to, Glbr., Ac.
All other

Total Spain, Ac.

Okand Total

993 1,052
100

993 1,152

15
2,052 1,208
1,400 896

3,467) 2,201

100
230

300
1

330 301

16,569 10,982

May
15.

May
•22.

5,800 7,619
799! 1,176

6,599^ 8,795

£5, 603

95^ 603

250
1,653 958
804! 160

2,457 .1,368

600
300

900

10,051 10,766

Total
since

Sept. 1.

I Same
period

I previmtg
year.

404,234:
75,4091

512,802
135,924

479,643

42,318
100

42,418

22,447
58,078
51,713

132,238

3,450
10,478

13,928

668,227

618,726

56,375

56,375

39,564
69,103

109,417

218,084

9,808
17,182

26,990

950,175

Comparative Poet Receipts and Daily Crop Movement
—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movements since

Sept. 1. 1889, and in previous years, have been as follows:

Monthly
eceipts.

Tear Btgirming September 1.

1889.

Bept'mh'r

October..

Novemb'r
Deoemb'r
January

.

February
March. ..

April

Total .... 5,696,219

Pero'tage of tot. port

receipts April 30.

561,710
1,325,358

1,257,520

1,116,928

700,909
410,044

213,697

110,053

1888.

332,017
1,133,016

1,159,063

1,103,713

718,091

461,201
330.510
166,571

5,404,182

97-36

1887.

654.776
1,213,404

1,178,436

963,584
527,570
341,274
225,042
128,721

5,232,807

93-40

1886.

359,203
1,034,450

1,197,259

1,164,886

644,681

404,272

258,332
89,186

5,124,989

96-32

1885,

385,642
1,055,524

1,083,552

1,069,920

543,393
414,656
283,645
202,866

1884.

5,039,193

113-37

345,445
1,090,3SS

1,122,164

1,104,211
475,757
261,449
163,503
103,375

4,666,289

97-69

This statement shows that up to April 80 the receipts
at the ports this year were 883,349 bates more than in
1888-89 and 406,412 bales more than at the same time in 1887-88.
By adding to the tot^als to April 30 the daily receipts since
that time we shall be able to reach an exact comparison of
the movement for the diflferent years.

1889-90. 1888-89, 1887-88. 1886 87. 1885-86. 1884-85.

To, Ap.30 5,696,210 5,404,182 5,232,807 5,124,989 5,039,198 4,666,289
Mayl.... 2,350 2,544 5,255 8. 3,979 3,633
" 2.... 2,400 3,426 4,298 813 8. 1,247
" 3.... 3,134 7,018 5,771 2,519 6,983 8.

<• 4.... 8. 2,119 7,735 1,388 5,843 990
" 5.... 4,145 S. 4,000 3,348 7,141 1,591
" 6.... 1,988 5,163 S. 2,174 5,330 658
•• 7.... 1,566 6,302 6,469 821 9,874 1,814
" 8.... 4,225 2,664 8,437 S. 3,802 2,333
" 9.... 1,350 1,496 6,153 1,125 S. 2,030
" 10... 577 4,663 5,132 2,253 8,994 8.

" 11... S. 2,339 6,032 3,321 7,082 1,907
" 12... 2,196 S. 3,851 1,791 3,966 1,035
" 13.... 5,038 1,169 S. 3,355 4,743 1,279
" 14.... 272 3,772 5,131 963 6,167 878
" 15 1,701

1,121

1.892

900
7,001

3,145

8. 5.699 2,284
" 16.... 2,164 S. 1,369

" 17.... 1,394 3,415 4,066 1,595 6,012 8.

" 18.... 8. 1,114 5,871 2,955 5,591 921
" 19... 4,248 8. 3,267 430 3,012 1,280
" 20... 2,252 1,870 8. 2,519 2,690 989
" 21... 1,104 1,954 4,055 1,209 6,243 720
" 22... 3,978 401 4,827 8. 3,453 2,150
" 23.... 907 1,109 2,4C9 1,453 S. 1,203

Total . . 5,742,765 5,459,516 5,335,772 5,161,185 5,145,912 4,695,600

Percentage ot total

port reo'iIts May 23 98-41 95-24 97-CO 95-35 98-32

This statement shows that the receipts since Sept. 1 up to

to-night are now 283,249 bales more than they were to the same
day of the month in 1889 and 406,993 bales more than they
were to the same day of the month in 1888. We add to the
table the percentages of total port receipts which had been
received to May 23 in each of the years named.

Exports op Cotton Goods prom Great Britain.—Below
we give the exports of cotton yam, goods, &c,, from Great
Brite.in for the month of April and since October 1 in

18tJ9-90 and 1888-89, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement aU to pounds.

Yamilhread. ClofTl. 7otal of AU.

OOOa omitted.
'89-90. 1888-9 1889-90.

Yds.

423,446

427,762

395,834

1888-9.

YlU.

482,527

435,840

808.699

'89-90. 1888-9. 1889-90. 1888-9.

October
NoTember...
December . .

.

1,6..

23,247

23,914

20,308

67,460

23,611

24,421

21,214

Lbs.

26,010

22,037

22,1-6

Lbs.

76,990

77,775

71,970

Lb>.

84,098

79,244

72,480

Ua.
100,237

101,689

82,'i78

110,106

101,281

94,866

Tot.lst quar.

January
February
Marcli

70,223

23,111

21,567

28.009

1,247,043

413,715

447,120

358,192

1,297,068

431,429

408,044

468,435

228,735

75,221

81,295

64,762

835,830

78,442

74,190

85,170

294,204

98,832

105,718

85,978

306,053

101,553

95,767

111,179

Total 2d qr.. oo,;i4e 70,687 1,217,027 1.307.90(' 221,278'237.802 290,524 308,489

Total 6 mos.

April

136,715 140!910

23,018 22,386

2,464,069

411,499

3,604,974 j448,013 j473,632

421.0891 74,8181 78,662

584,728

97.836

814,542

98,948

1,044

14,045

1,288

doQdry articl

Total exp

es :.:::..... 13,304
-

oris of cotton manufactures 897,8531 728,083

lie foregoing shows that there has been exported from the

United Kingdom during the seven months 697,653,000 lbs.

of manufactured cotton, against 728,083,000 lbs. last year, or

a decrease of 30,439,000 lbs.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
18,533 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total btUe*.

Hbw York—To Liverpool, per steamers caty of New Yorlc,

1,906. ...Gaiileo, 515... .Galiia, 1,618... .Germanic, 1,373
....Oly.mpia, 877....8erTia, 588. ...Wyoming, 742 '^'?12

To Hull, per steamer Buflaio, 1,176 1,176
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Total battt.

To Havre, per steamer La Gascoinie, 603 603
To BreiiifM), par st amer Saal.'. 25....W.rr». 225............ 250
To Hamburg, i>cr steauie: s t'liliforula, 355....GeUert, 603.. 658
To Kijlleulaiii, per ateanier Maiisdnm, 00 60
To .lutwerp, par ateatii^ r llliuoU, 100.... -i--;-- . i*?

Nbw Orleans—To Liveriiool, per steamer Coata Rloan, 4,061.. 4,061

To Hamburg, per steamer Australia, 718 718
GALVK8TOK—To lAvt-rpool, per steamer Propitious, 710— 710
Boston—To Liverpool , per steamers MichtgaD, 612— Venetian,

210 652
To Yarmouili, perfteiimer YarmouUi, 139 139

Baltimork—fo Liverpool, p«'r sleamer Baltimore, 555 555
PhuLldkU'IUA—To Liverpool, per steamer liord Clive, 722 722

UrtH 18,523

rhe particulars of these shipments, arranged in our usual

form, are as follows:
Ji'dam

Liver- Brer Ham- <t Ant- Tar-
l>ool. Hull. Savre, m n. burg. wtrp. mouth. Total.

New York. 7,619 1,176 603 250 958 160 10,766
N.Orleans. 4,061 718 4,77 9
Qalveston.. 710 >• ...... 710
Boston 852 139 901
Baltimore. 555 ...... ...... ...••• ...... ...... ...... 5o5
PWladelp'a 722 722

Total.... 14,519 1,176 003 250 1,676 160 139 18,623

Cotton freights the past week have been as follows:

1
Baiur. Man. Ttte: Wednti. Thuri. JH.

Ltyerpool, steam d. '32 '32 '.12 ha ha '32

Do late deUv'y.d. .... .— .... —
Havre, steam e. he l4®6jg H«5,g H-aiht »4«5l6 >4»5l6

Oo sail c. .... .... .... ..•> ....

Bremen, steam e. 'te •'is ^IS '16 '16 '16

Do Indirect, e. .... .... .... .-•• ....

Hamburg, steam.e. hi ^16 '16 '16
, 'l" 'l«

Do via indlreot.c. .... ....

Amat'd'm, steam.e. 45* 45* 45« 45* 45* 45*

Do Indirect.. <t. ..-. .... .... ....

Beval, steara....d. ^^6.'S>i^^4 1364 "31^32 ISgjaTjj 13(4»73j 13g4®73, 18e4®732

Do sail d. 1 ---.

Baroelona,steam d. »3a »32 *32 '32 »32 ».12

Qenoa, steam .. .d. 1^64 l''e.®'4 i^n-aiH I'ai®"* I5t4®'4 1064® "4

Trieste, steam... d. B.12
».ia •32

1 's2 1 Ha 9.12

Antwerp, steam d. B, ^-a?sj *84 ^5^3 »e«®»3« 9el«5g3 »1»639 8 48653
• Per 100 lbs.

LrvsKPOOL.—By-cable from Liverpool we have the following
ttatement of the week's sales, stocks, &c., at that port.

Bales of tbe week bales
Of which exporters took
Of which specolators took. .

.

8ales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Estlm'd

Total Import of the week
Of which American

Amoimt afloat
Of which American

May 2.

74,000
4,000
7,000

50,000
11,000
84,000

1,070,000
793,000
51,000
21,000

118,000
45.000

May 9.

41,000
1,000
6,000

28,000
6,000

76,000
1,036,000
760,000
47,000
28,000
115.000
40.000

ifayl6

61,000
3,000
9,000

44,000
9,000

65,000
1,011,000
735,000
49,000
30,000

100,000
20,000

JTay 23

67,000
2,000
6,000

53,000
6,000

63,000
1,008,000
706,000
71,000
27,000
80,000
20.000

The tone of the Liverpool market for spots and futures each
day of the week ending May 35, and the daily closing prices

of spot cotton, have been as follows:

Spot. Saturday

Dnll.

6>3

6,000
SCO

Monday. Tuetday. Wednet. Thurid'y. Friday.

Market, )

1:45 p. M.
\

Mld.Upl'dfl.

Sales
Spec. <& ezp.

Steady.

61a

10,000
1,000

Harden'!

6's

10,000
1,500

More
demand

6'l6

15,000
2.000

Firm.

e'ls

1 2,00U
1,000

Firmer.

8,000
1,000

Futures.

Market, i

1:45 P. H.J

Market, >

4 P. M.
S

steady ai

partially
l-M adv.

Quiet.

steady ai

1 »4 ad-
vance.

Firm.

.'?teady at
1-64 ®a*i
advance.

Steady.

Steady,

rirm.

Steady ai
l.e4 de-
cltne.

Steady.

Quiet.

Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Lo v XlidJling clause, unless otiierwise stateJ

.

The jtriea are yiven in pence and 64tA . Th' a 5 63 tn, a- s

S6;63-64<<. and 6 01 means 6 1-64(1.

May
May-June..
Jnne-Juty..

Jnly-AuK..
Angnst ...

AnK.-Sept..

September.
8ept.-Oot..,

Oct.-NOT. •

NoT.-Deo..,

Dec-Jan..
Jan.-Feb..,

Sat., May 1 7.

Open

Bsa
6 86

6 29

8 30

6 311

6 29

! 6 29

607

I

6 81

5D8
8 67

Sft7

Htgd Lov

It
I

A.

6 87
j

6 26

e'i!? 6 20

6 29
,
6 29

6 30 6.SO
»3i.

6 29

6 07

5f>l

BCS

6 80

6 29

6 20

8 07

sei
BS8

.tlon.. May 19.

Open'Big; \ld>v>,\VU»

d. I i.

»-n 6 28

6 27
I

628
6 29 8 30

6 30

6 31

6 29

6 29,, 680
6 07 ' 8 07

(L

630
6SC
6 31

6 38

8 38 I
8 33

6 31

6 31

6 07

5 61! 5 61 5 61

6 58 ' 5 57 5 58

5 :8 ' 5 57

S 56 I S iT

B.'8 5 57

568 667
5 57

B51

it

6 28
6 28

6 30

6 82

6 32

630
630
8(7
B6t
5 57

sb;
BBT

6 31

6 33

8 33

6 81

8 81

6 07

5 61

5.'.8

5 67

Tne*., May 'JO.

Open Hill (jyu,\aiu

5 67
;
6:8

d.

6 31

6 31

6 33

6 34

8 6

683
6 33

6 08

5 68
5 59

5t8

4.

6 32

6 32

633
6 35
633
6 33

6 33

ecb
56!
560
5 59

6 59

fl. d
6 31 8 31

6 31

6 3j

6 3t

6 35

6 32

6 32

6 31

6 33

8 35

6 Si

683
633

8 08
I

8 C8

5 e<2 . 5 62

6 59
'

5 60

5 53 5 59

S6H 5 69

W*4bm. May 31. TharsM May !*!!. Wtl„ Hay 33.

0pm a<«k Lon ClM. Open am. CtfW. OtM. Ol» a««k htm. CIM.

4. d. d. d. d. A. d. d. d. d. d. i.

May.,,. 6 81

sat
6 SB

8 89

6 84

6 34

680
6 35

633
633

683
683

888
• 38

«SB
639

63«
686

• 87
6 37

686
636

830

May-Jane.. • 86

Jan*-Jaly.. 6 33 836 635 688 6 34 835 634 685 «87 «S7 <3« • 87

July-AoK .. 8 37 638 637 838 636 6 37 636 887 «8« «*» • 88 • 89
Angnst 6 37 689 637 8 39 636 838 63C 638 689 «39 • 88 • a*

Aug.-Sept.. ass 688 8 35 8 86 6 34 8 35 6 34 633 8 37 8 87 680 •n
September. 6 85 6 36 635 636 634|689 6 34 635 8 37 6 37 680 • 87

Sapt-Oot... 810 All 8 10 611 609 6 10 800 610 610 8 11 610 • U
OOt.-NOT.... BBS 80U 563 600 5 82 8 00 5 64 000 600 • 00 363 • 00

.NoT.-Dec... 660 ses BOO B69 8 59 6 60 5 39 360 3 81 SOI 360 3 01

DecJan... 5 59 6<)1 659 561 S59 6 59 e:9 339 BOO 360 380 800
Jan.-Feb... BS9 B61 6 59 5 61 9S9 BB9 6 59 3 59 360 660 3 6} 600

BREADSTUFF S.
Frioat, p. H.. May 23, 1890.

The market for wheat flour has been dull and prices have

developed some weakness, especially in the products of sprint;

wheat, of which the supply seems somewhat excessive. Tba
products of winter wheat were better sustained, but even la

these Irregulaiity appeared. The export demand has been

quite unimportant. To day the market was quiet, but

about steady. In sympathy with ths course of wheat, not

from any urgency of demand.
The wheat market has been quite unsettled, developing at

times no little irregularity. Crop accounts have been con-

flicting, and frequently there was a contest between Chi-

cago and St, Louis operators for the control of the market,

the former being bears on Improved reports from the spring-

wheat fiel-:38 in the Northwest and the latter bulls on the un-

favorable reports from the winter-wheat fields of middle lati-

tudes and the Southwest. Foreign advices have hardly

entered into the account. The t xport and milling demands
for wheat on the spot have been small, but pretty full prices

were paid for such lots as were required to meet current

needs. To-day the market was active and the distant months
wtre buoyant on bad crop reports from middle latitudes,

while the near deliveries were dull and weak,

DAILT OLOSINa PRICES OF MO. Z RED WtHTBR WHXAt.

Jane delivery 0.
July delivery o.
August delivery o.
September delivery ....o.
October delivery 0.

November delivery o.
December delivery o.
May, '91, delivery c.

Indian com declined early in the week,under free receipts by
canal and better planting weather in the com belt. Latterly
there has been some recovery. Current receipts are largely
stored, and the weather ia cooler at the West. To-day busi-
ness was almost at a standstill. The large export business early
in the week was mainly at 40i4;(a40f^c. for No. 3 mixed by
canal afloat, but included some choice at 40^@41c. and some
"steamer" grade at 39>!^(a40}4'c.

OAn.T OLOSWa FRIOBS of so. 2 MTZBD CORK.
Bat. Man. Tut*. Wetl. Thuri. Frf,

Jtme delivery a. 41% H h 40'a 40^8 40=8 40»g
July delivery e. 42i8 41=^ 41% 41% 4ia» 4IS9
AuKutt delivery c. 4V;% 4i7g 4tvg 4314 4214 42>4
September delivery ....c. 43>9 4J»8 42'>g 43 42''8 43

Oats have been variable, as the export demand fell off and
was renewed, and irregular, as between white and mixed
grades. To-day there was a small business in "clipped" No. 3
white at 38q39i^c. in elevator and delivered, and in No. 8
mixed at 345^(8 as'ac in elevator and delivered. "Regular*
No. 3 white quoted at 36(S 3TJ^c.

DAILT ahOSOKi PKIOBS OF HO. Z MIXED OATS

Sat. Won. Tuet. Wed. Thurt. Fn.
98 •'8 98 99 99^ 99 9878
07% 97 97 ^ 9?'a 98% 98=8
961* 95% 9378 96>4 9678 93
9-58 94% 9„»B 96 96% 98

95% 9618 96% 98 >4

96»e 96=8 97M 97% 98%
97I3 (16% 9714 97 »9 98 >4 99%
.... 100% 101% 102 103%

June dellverv 0.
July delivery c.

Sat. Mon. Tuts. Wed. TKur: PH.
34 32% 33'4 3J% 33% 3379
33% 3.14 33 3314 33% 33%

Rye has been in some demand, sales being reported for ex-
port at 58J^c. for Canadian and Gligeti^c. for choice Western.

The following are dosing quotations for wheat flour ia
barrels. (Corresponding grades in sacks sell slightly below
these flguKs)

:

FLOUR.
Pine V bbl. »2 00»$2 30 Patent, winter »4 75a$5 25
Superfine 2 3n» 2 80
Extra, No. 2 2 65» 3 35
Extra, No. 1 3 309 4 10
Clears 3 75® 4 25
Siralgbts 4 30«4 80
P»tent,8pnn£ 5259 580

City shipping, extras. 4 459 4 60
Kye Hour, superfine.. 3 10*325
Fine 2 809 2 90

Com meal

—

We8tem,<ho 2309 245
Brandywlne 2 £59 ....

Wheat— o. 0.
Spring, per bnah. .. 90 « 1 04
Spring No. 2 — » —
Red winter No. 2 .. 99%al01
Red winter 85 9102
White 80 alO^

Com—
West'n mixed 38 9 41
West'n mixed N0.2. 40i49 40%

ORAni.

Western yellow 40
Western white 40

Rye—
Westerns btL 57
State and Jersey .

.

57
Oats-Mlxed 34
White 35
No. 2 mixed 34%
No. 2 wUte 36

9 44
« 45

9 61%
« 62
9 36
9 41
» 35%
9 37 -4
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ExPOBTs OF Breadstuffs for April, 1889 and 1890, and
FOR TEN Months of the Fiscal Year 1889-90.

M'ta(UtuftErvti

SarUy, busll*

Sew York ...

Oflton
PbllHdelphla..
Baltimore—
New Orleans
Pac, cuat. dists.*
Other oua. dlats.i

Total, barler..
Corn, bush.

NewTork
Boston
Philadelphia
Baltimore
New Orleans

—

Pac. cust. dista.*
Other cua.dlsts.-f

April.

1890.

itu'ntuta Valw.

129,958

Total, com
Oorvrineal. bbls.

New York
Boston
Philadelphia
Baltimore
New Orleans
Pafi. cuat. dials.*
OiEer CUB. dlsts.t

Total, corn-meal
OaU^ biish.

New York
Boston
Philadelphia
Baltimore
New Orleans
Pac. cuat. dlata.*
Other ous. dists.-l

Total, oats
Oatmeal, lb$.

New York
Boston
Philadelphia....
Baltimore
New Orleans
Pac. cuat. dipts.*
Othercus.dlats.-f

Total, oatmeal
Rye, bush.

New York
Boston
Philadelphia...
Baltimore
New Orleans. .

Pac. cuat. dlsts.*
Other cus.di8t8.+

Total, rye
Wheat, bash.

New York
Boston
Philadelphia.
Baltimore—
New Orleans..
Pac. cust. dlata.*
Other cus.dists.t

Total, wheat.
Wheat-flour, bbls
New York....
Boston
Philadelphia.
Baltimore....
New Orleans.
Pac. cust. dlsts.*
Other cus.dlsta.-l-

Total,wheat-flo'r

Ibt<i!».

New York....
Boston
Philadelphia.
Baltimore....
New Oneana
Pac. cust. diats.*
Other cua.dlste.t

Grand total..

13,788.457

11,179
12,829

071
8,854

24

3,444

30,401

1.828,953
t0,«21

'9b.'376
1,597

11,327
15 1,251

1,563.127

1,088,102
I,442,»aO

1,235,825
740

5,0JO
604,120

4,370,417

208,210

17,876
17,987
58,458

299,631

1,447,332
48.458
111.MS
371,20:
463,998

2,061,144
34,116

4,638,130

361,601
145.057
122,02J
314,890

5.141
124,474
83.348

1,156,533

t
40,763

18.529

SP,292

1,168,581
179,092

1,681,749
L.ISS.OSl
560.717
10,200

556,968

5,540,958

28, 160
23.072
1,680
9,001

?8

"7,668

69.659

393.145
26,>i98

' a7,V2i
887

5,375
47.133

502,239

21,835
33,913

31,985
34
ISO

16.87

107.794

120,431

10.014
8,793

30,251

139,492

1,314,?97
38.763
100.147
316.6)7
413,63

1,592,955
30,010

1889.

Qu'ntitiu Value,

21,588

21,588

2,5S9,046
650,523
456,M)0
871,2oO

1,736.134
7.168

2,068.537

8,370,462

12,685
10,341

19

'4,'rd2

27,326

16.271
583

2,850

8,003
7,750

30.88'

538,220

250,560

200
10,000
4,000

802,930

15,375

3,806,462

1,513,778
787.70n
474.407

1,801,588
22,662

475.288
399.819

5,878,250

4.602,993
1,089,446
2,267.983
3.388,007
l,0O!1.48i
2.132,748
1,058,480

....'15,631,146

1S5,3;8

1,901,784
79,0')0

248.918
97.608
38.184
111,717

8.184
91.511
28,843

64«,3-!5

Quantities Value.

9,113

9,113

1,173,003
338,858
193,904
,381,585
789,351

4.769
871,31'"

3,750,291

37,185
23,4j3

678
54

10,487

6,651
259

1,125

12
1,205
8,325

T-n Months.

267,013
10,219

17,868
34

989.963
61,555

1,339,672

22.913.339
5.374,80")

13.114,743
20,244,858
13,197,792

43,352
8,117.731

83,007,111

122.301
119,690

1.88.)

I ',393
2«

41,094

296,446

6.428,153
225,301
10.903
578,429
12,253

154,037
611,714

11,577

11,784

S.Oll

13
800
110

17,215

8,464

8,464

719,605

1,622,466
68.740

2,534.0.'8

1,143,168
560.181*
144,544
'?40.878
11.811

407.373
137,786

3,135,547

3,099,889
910,203
344,584

1,246,163
801,038

2,045,845
1,o90,70j

9,537,888

8,021.393

3.348,687
11.148,030

580.060
5,l«;J,98rt

2.455
83.000

1,965,210

22,330,408

1,823,883

21,371
30,109

127,168
58.458
68.46S

1.528.454

10,723.502
605,558

1,481,108
5,763.927
8.!•^s.o;^2

23,913.411
1,807,729

46.452.3'27

8,613.741
1.061.787
7 19.302

8,627,099
36,0»7

1,330.315
751.488

10,142,779

*
131,104
6.109

9,295
9

552,808
21,831

781,150

9,928.185
8.435.399
5,129,459
8.848.331
6,803.818

28,7(14

2,9S3.313

34,657,237

833,570
287,758
5.8«

40,004
739

94,086

741,400

2,012,396
70,799
3.938

174.194
3,795

61.357
185,339

2,521,718

69,047
396.6S8
10,651

151,539
128

2,537
47,618

678,032

691.539

'

11,764
17.718
65,859
30,251
20,042

846,657

9,635,679
693,188

1,199,981
4,848.119
1.841,960

18759,8'S3
1,471,,180

38.352.825

18.095.896
5.487,002
3,188,838
13.69S.137

16-1,823

5,328.671
3.676.748

47,842,701

38.927.116
9,23^.838
0.510.184

27,287.321
7,881,0-13

21.781,'Oi
»,489;837

126,160.523

• Value of exports from Paciflc districts for the month of April. 1890 •

i

Willamette, Oregon $317,038

Total 12,132,748

+ Value of exports from other customs districts for the month of April. 18fo

Oregon, Oregon » 18.900 ;

'

Puget Sound,Waah'n Terrify. 91.251
Ban Franoiaoo, California 1,675,508 I

Newport News, Va *17«.413
Portlaul, Me lOi.638
Kichmoud, Va 2J,478

Total fl.05'<,480

Brajos, Texaa t6,84.)
Chlcagj, UliU' Is 114,884
Detroit, Michigan 112,539
Huron, Michigan 93,697
Miami, Ohl) 238,968

Note.—This statement includes about 07 per ceat of the entire exports oi the
articlei named from ail ports of tne c luntry.

The movement of breadatuff.s to market is indicated in tht

jtatcnient below, prepared by us from the figures of the New
fork Produce Exchange, We first give the receipts at Wesit
em lake and river ports, arranged so as to present the com -

parative movement for the week ending May 17, 1390, ann
ince August 1, 1889, for each of the last three vears:

Btetivts at— FUmr, Wheat. Com, . Oati. Barie-J. JiVt

Bhls.\Wlht Bush.mibr Bus)i.S6lb- Bu>7i.32 lb» BUilH.48 lb: Bu 56;6«

Chloago 73.376 183 086 936,831 1,69'J,616 124.186 81.983

MUwankee.., 31,155 183,154 8.000 80,030 12i,700 27.265

Dnlath 87,027 9j,078

UlnneapoUi. 699.69D

Toledo 4,139' 30,287 89S.602 9,314 1,142

Detroit.. , , 3.'28t' 76,803 38,933 22,978 7,350

Olerelsnd, ,, 5,888 87,819 16.103 80.4')0 1-2,564

Bt. Louis 26.974 87,841 1,055.485 803.315 18.300 12.138

Peoria 2,400 11,501 216,600 832,000 10.800 4,400

Tot,wk, '90. 833. Ul 1,304,544 3,683,431 2,420,530 29'),300 123.925
Same «k.'S9, 169 072 870,438 2.312,084 1,490,605 160,052 34.014
Same wk.'88. 883,979 993,101 1,583.885 1,991,136 128,048 85.090
Binu AUQ. 1.

1889-90,,.. 9,808.718 107.453,848 144.970.921 73,718.754 21.438.746 5,431,891
1888-89.... 7,811.608 81,«',!7.429 96,529,884 67,205.578 24,396,800 4.4f4,5(<8

1887-88.... 10 0-6>-6« 96 417.880 70.892.662 62.043 9-'9 2319S9U 1.841.998

The exports from the eeveral seaboard ports for the -week
endina; May 17, 1890, are shown in the annexed statement

:

from— Wheat, Oom. Flour. Ootf. Hye. Pea$.

HewYork
Boston...
Portland.
Uontreal.
Phlladsl

.

Baltim're
^r, Orl'us.
N.News..
Rlolim'd

.

Buah.
380,315
05,775

16.90'6

19,084
154,530

Bn'h.
616.903
141,207

334,3'9'6

904.652
540,894
60,398

BbLs.
46,903
30,453

12'i67
4,750

52,114
558

5,714
• -•-.,>

Bush.
375,796

19,986

26i6"oo

Buih.
103,826

Buih
2,207
••a

15,706

Xot.week.
S'me time
1889...

636,6102,598,955

361,486 1,772,864

152,659 415,782

210,613 3,632

103,828

14,988

17,913

27,758

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, May 17, 1890:

Wheat, Oom, Oatt, Bye,
Inuh. buth. bush. htith,

1,599.751 585,143 329,213 24,656
577,500 34,300
48,500 85,000 26.000

482,008 76,723 55,231
3,346,984 814,361 340.892

952 709 58.282
265.712 641,065
141,032 13,154 1.972
19,774 11,712 2,109

In store at—
New York
Do afloat,.

Albany
Baffalo
Oliloago 4,125,288
Milwaukee 552,282
Diluth 3,632,926

61,000

9'8"3^224

Barley

,

buth.
20,835

147,869
125,308
106,771

Toledo
Detroit
Oswego

,

St. Louis....
Do afloat,

Ciaolnnati. ..

Boston
Toronto
Montreal.....
PhUadelpUa.
Peoria. ,

Indianapolis.
Baltimore

509,858
161,602
50,000

562,287
16,000
13,000
5,821

121,734
111,780
51.095
7,982

43,185
148,098

Minneapolis 7,798,034
8t. Paul..
On Mississippi...
On Lakes
On canal& river.

275,000

4'89i627
1,376,000

393,657
19J,351

2,000
355,911

2'22,'499

426,930
13,818
15,500

442,691
18,533

59,242

"2i6o6
24,996
1,606

56,802
128,393
157,855
71,000
47,603
71,552

126,245 70,120
1,611,255 1,521,503
1.776,200 217,200

3,886

"s.ooo
123

5,230
29,443

l9;273

15,608

96,928
214,100

1,753
7,448

150,000
6.375

'io'odo
4,743
4,?49

91.617

"1,503

Tot. May 17 ,'90. 22,694,974 11,096,2 4« 4,398,841 961,333
Tot, May 10.'90. 22.791,913 11,415,428 4,201,166 1,019.144
Tot, May 18,'89. 22,342.701 9.6'ai,944 6,750,301 1,301,176
Tot, May 19,'88. 29,022,228 6,960,049 4,518,697 261,640
Tot, May 2l,'87. 43,018,837 13.214.537 3,737.909 345,045

638,471
782,891
601,076
483,588
221,193

THE DRY GOODS TRADE.
New York. Friday P. M„ May 23. 1890.

During the week unler review there was a great exodus of

wholesale and large retail buyers from the market, owing to

thecessition of the auction sales of flannels, &c,, and busi-

ness in commission circles was consequently moderate, though

by no means discouraging. Fair re-orders for seasonable

goods were received from most parts of the country, and
many of these orders were accompanied by cheering reports

in regard to the trade situation and the business out-

look. As a whole the demand for seasonable goads at the

hands of the mill agents was comparatively light (as is usually

the case at this time of year), but considerable transac-

tions in such fabrics as are subject to the mutations of fashion

wire effected by means of relatively low prices. The job-

bing trade was irregular, and upon the whole sluggish, a fair

business having been done in some quarters, while a quiet

condition of affairs was reported in other directions. The

tone of the general market continues firm, and staple cotton

goods in particular have developed a strong upward tendency

because of the steady appreciation of raw cotton and the

light stocks on band.

Domestic Woolen Goods,—The market for men's-wear

woolens has presented no new features of special interest.

The demand for heavy clothing woolens at first hands was

light and irregular, but agents continued to make fair deliv-

eries of fancy cassimeres, worsted suitings and trouserings,

overcoatings, & \, in execution of back orders, and prices

remain fairly steady all along the line. For spring makes of

clothing woolens there was a light reorder demand by mail

and wire, and stocks are bo well In hand that really desirable

makes command full prices. Staple and fancy cloakingg,

also stockinets and jersey cloths, continued in fair request by
the manufacturing trade, and such makes as govern the

markrt are steadily held by the mill agents. Satinets ruled

quiet, and the demind for these faljrics has be n so unsatis-

factory for some time past that a sharp curtailment of pro-

duction has been determined upon by the New England mills.

Kentucky jeans and doeskins were in irregular demand, but

mostly quiet, as were carpets and shawls, but fairly satisfac-

tory orders were placed by jobbers and large retailers for soft

woolen and worsted dress goods.

DoMKSTio Cotton Goods,—The exports of cotton goods
from this port for the week ending May 20 were 1,308

packages, valued at $80,761, their destination being to the

points specified in the table below

:
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New Tobk to Mat 20.

Great Britain
Other European....
China
India
Arabia
AMca
Westlndlei
Mexico
Central America....
Bonth Aiiiei'ida

,

Other countries

Total
* China, ^M Vauoouyer..

Tjtal 1,308

1890.

Week. Sitice Jan. 1.

159
32

660

306

90
85

60
52

1,308

2,206
803

10,662
1,276
3,372
3,059
7,273
981

2,041
12,833
1,295

46,404
14,343

60,747

1889.

Week. Since Jan. 1

.

487
17

•425

"iso

166
92
74

746
97

204

4,238
9.52

18,406
2,494
2,259
1,604
6,607
1,497
1,925

14,7.'-.8

1,36U

56,100
20,714

2,204 82,814

' From New Enirland nlll points direct.

The value of the New York exports since January 1 have
been |2,747,753 in 1890, against |3,272,391 in 1889.

Although many wholfisale buyer.s retired from the market
on the completion of the trade sales of flannels, &c., h^ld last

week, there was a very fair business in some of the most
staple descriptions of cotton goods, and the market re-

tains the firmness ot tone noted for some time past, the high
cost of the staple and its advancing tendency having con-
tributed to this result. There wero comparatively few price
revisions on the part of the mill agents, but such changes as
occurred wtre all in an upward direc:ion, and or.ifrs for
many makes of bleached cottons, &c., are now declined by
the commission housts, save "at value " on the date of de-
livery. Print cloths ruled quiet but steady on the basis of
3 7-16c. for 04x64 "spots" and "near futures" and 8c. for SOxCOs.

1890. 1889. 18S8.
Stoek 0/ Print OMIii— ifayll. May 18. May 19.

Held by- Providence mamiTers 385,000 66,000 37,000
Fall River manufacturers 8i',000 8,uO:> 10,000
Providence speculators - None. None. Non^.
Outside speculators (est) 12,000 None. .o.'OO

Total stock (pieces) 477,000 64.000 52.000

Foreign Dry Goods.—The demand for imported goods was
chiefly of a hand-to-mouth character, and transactions were
moderate in the aggregate amount. Importers and jobbers
alike were urgent in their demands for speedy deliveries of

fall goods, because of the probability of an amended and
higher tariff in the near future, and cablegrams urging the
necessity of immediate shipments from the European mar-
kets have been of frequent occurrence the past few days.
Staple foreign goo as are firmly held in the hands of importers
and jobbers.

Importations of Drr Goods.

The importations of dry goods at this port for the week
ending Miy 23, 1890, and since Jan. 1, and the same facts

for the oorrespondtDg periods of last year are as follows :
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©ommevcial. ©uimuercial.

Brinckerhoff, Turner

& Co.,
MANUFACTURERS AND DEALBKS IN

COTTON SAIL DUCK
AMD ALL RINDS OF

COTTON CANVAS FELTING DUCK
CAR COVERING. BAGGING

RAVENS DUCK, SAIL TWINES, Ac.
"ONTAUIO" SEAMLESS BAGS

"AWNING" STRIPES.
ALSO, AQKNT8

DHITXD STATES BUNTING C€».

A fnll aopplr, all Widths and Colors, alwan In

John L. Bclulbd. Hxnbt h. Whielub.

-Bullard & Wheeler,
84 BEAVER STREET,

NEW YORK.

Cotton and Bagging Commission
aiercliants.

IMPORTERS OF IKON COTTON TIES,

Dennis Perkins & Co.,
COTTON BROKRRB,

13S Pearl Street, New York.
Orders for Spot Cotton and Futures prompti

executed.

took.
No. 109 Baaae Street. WILLIAM FRANKL.IN HALL,

244 Washington St., Boston,

Crenshaw & Wisner,
16 & 18 Kzcbanse Place, New York
€oinaiissioiv meuchaikts,

Members of the Cotton. Coffee and Prodnoe Bzcb'i

ACCOUNTANT.
Books and accounts audited and adjnated

Settlement of InsolTent estates on behalf

creditors carefully arranged.

NOTARY PUBLIC.

AGENCY OF

THE HAXALL CRENSHAW CO.,
KICUMOND. VA.

Standard Brands of Flour for Shipmeut to Wart
Cllmatos always on hand.

ORIENT MANUFACTl'BIN& CO..
ORIENT. L. 1.

Standard Superphoaphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High Grade Frriles. free from Arsenlo.

Mortgage Loans
IN

TEXAS.
FRAIVCIS SMITH &, CO.,

SAN ANTONIO, TEXAS.

NOTICE.
The First National Bank of Hock Island (Illinois)

located at Bock IslaLd. In the State of Illinois. Is

oloslUK up Its alTiilrs. All note holders and others,
ereditors of said Assoclution, are therefore hereby
notified to present the notes and other claims
aKalnst the Association for imymeut.

P. L. MITCUKLL, President.
Dated April I9th. 1H»0.

WALSH &'FLOYD,
,M0. as BROAD STREET,

STOCK BROKERS

Bliss, Fabyan & Co.,
NEW YORK, BOSTON, PHILADELPHIA

BCLLDrO AOKNTB FOB LIADIHQ BHANDB
BROWN and BLEACHED SUIRTINI,

and SHEETINGS,
PRINTS, DENIMS. TICKS, DUCKS, *0.

Towela, Quilla, While Good* and HosUrr
IMOraU, OteeUngi, i*«., for Fxport Trad*.

pitscellaneons.

Security Mortgage &
Trust Company.
DALLAS, TEXAS.

Capital Paid In S300,000

J. T. Treievant.

J.T. Dargan,
8. P. Cochran,

DIRECTORS:

J. C. O'Connor,
T. L. Marsalls,

W. W. Leake,
Bryan T. Barry.

Alfred DaTti,

C. B. Whtttns,
H.K.FOX

Advisory Coininitt«« of Stockliolders,

Philadelphia.

I. J. WISTAR, Chalmuw.
George W. Blabon, George F. Tyler,

J. N. Hutchinson, George De B. Ketm,
George M. Troutman. John J. Zelgler.

This Company offer for sale G percent 5-year Gold
Mortgages on select city and country properties
located only In the best portions of Texas; also
their 6 per cent 10-year Gold Debentures based on
Burh mortgages. Interest and principal parable
either in New York, UattlDiore, Philadelphia or
London. Will inyestigate and collect claims on
all kind^ anywhere In Texas or the Southwest for
very reasonable charges, making a specialty of
large claims for non-residents, giylng the latter a
reliable corporate guarantee of fair treatment.
Also make sales, pay taxes and collect rents.
Also deal In select Municipal. County and Corpo-

ration Bonds, and hare now to ofTer some

FIKSTCLiSS MUNICIPAL BONDS
OF

TEX.4S> CITIES,
bearing fire and six per cent. We bare data to
prore that there are no better Municipal Bonde
from the entire West, and Invite oorrespondenoe
from Bankers, Saving--^' Banks and iUTestors gen-
erally in high-ciass securities. Further particulars
furnished uu application.

Agents granted In NeivEnffland and Mid-
dle Stales.
Cerrespondence solicited trom all sonrces.

J. T. TREZKVANT. President.
J. T. DAKHAN. Vice-PresidenU
BRTANT.BAKUV.Oer. Manager.
W. W. UODGBRS. Secretary.

LEAKB, 8HEPARD4 UlLLER, I ..i-,^.-.
D. B.akEBR. {Attomeya.
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^Aulujcs and Irolicrs in ^cw '^ovh ®itg.

H. B. Hollins & Co
,

BANKEHS,

WAI.I. and BROAD STREKT9, W. T.

Transact a General Banking BneinesB*

SEALERS IN OOVERNMBNT, MUNICIPAL and
BAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS BBCEIVBD.

JNTEBEST ALLOWED OS DAILY BALANCES.

Robertson & James,
BOIVD and STOCK BROKERS,
Dealers In Inrestmeut Secnrities,

No. 7 NASSAU 8TKEET,

(Contin«ital National Bank BalldlncJ

New Vork.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,

44 & 46 Broadway« New York.
HT-AHovTAOUt, Jr., Member N.T. Stock Eioti

HXBMAN CL.ARKE. WAL1,ACE B. SMITH.
PrlTate wirei to Philadelphia, PittsbnrK, Scran-

ton, Reading, WUkesbarre, Lancaster and Bethie-
kwa

Samuel D. Davis & Co.

AND DEALERS IN INVESTMENT BECURITIBB

Na. 44 WALLi 8TKEET, N.V.

lAMTTIX D. DATIS, CHAS. B. yah NOSIBAHC
Member N.r, Stock BzchanKe.

DtAM DiwiNQ. Clark Dkwinq,
(Member N. T. Stock Ezch.)

H. Dewing & Son,
BANKERS AND BROKERS,

Mo. 18 ^Vall Street, Kew Tork.
Stocks and bonds bou( ht and sold on commission.
Particular atteniioc given to information regard-

nxKlnvestmeiit Securities.
Iowa Loan & Trust Co. 6 per cent Debentures

lOOKht and sold.

Fred H. Smith,
BANKER AND BROKER,

No. 20 Broad Street, New York.
SPECULATIVE ACCOUNTS,

STOCKS, BONDS AND PETROLEUHT.
Orders soUcUed In laree or small lots for cash or

on reasonable margin. Al Iscellaneous Bonds either
in default or interest-paying bought and sold.

OVER TWENTY YEARS' EXPEKIKNCB.

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK,

DIALIK8 IN AIJ. EDTDg UF

Railroad and InveBtment Securities.

SOCTBEKir SbCCRITIES A Sfecialtt.

R. J. Kimball & Co.,
[Established in ises.]

BANKEB8 AND BBOKEBB,
16 & 18 Broad Street, New York.

Members of the New York Stock Exchange and c 1

the Philadelphia Stock Exchange.
BOBKST J. KIUBALL. ALFRED B. LOUXSBERRl

Frederick W. Perry,
3 lYAIil. STREET.

eitf, Railroad, District of Colnmbh
AND

AI.I< INVESTMENT BONDS
FOREIGN EXCHANGE

H. L. Grant,
r;o. 145 8ROADVrA¥,

NEW YORK.

CITY RAILROAD STOCKS and BOKI>^

11 "jI.T • yr SOLD.

Chrystie & Janney,
BANKBBS,

6 Wall Street, New York,
ReoeiTe deposits subject to check at •Isht uni

lUow interest on balances.
Deal in Railroad Bonds, StatA ConntT and Mnnl

olpal Securities.
Make collection of Drafts, Notes, Dividends and

Conpons throufhout the United States and Canada

A. Dutenhofer,
BROKER,

AJIP

Dealer in Miscellaneoos Secnrities

MILLS BUILDING (3d Floor,)

Rooms 2S& 36. 33 WALL, «|ITREET.
STATE AND CITY BONDS OF GEORGIA, alsc

SECURITIES OF THE CENTRAL RR. Si BANE.
ING CO. OF GEOKOIA, A SPECIALTY.
Investors wishing to bny or sell are Invited to call

or correspond. Prompt and, personal attention
given to all orders.

Edward L. Oppenhuic. Walter Dei Mab.

E. L. Oppenheim & Co.,
[ESTABLISHED 18631

BANKERS ANDJ3ROKER8,

33 Ne'w Street and 4 Exchanee Court,
Branch OrricE, Mubrat Hill Hotel,

NEW VOBK.
73 Old Broad Street. K. C, LONDON.

Julius .A.. Kohn,
BANKER.

4« EXCHANGE PLAGE, NEW YORK.
(Member of the New York Stock Exchange.)

Investment bonds bought and sold.
Orders solicited for the purchase or sale of GoT-

emment, Railroad and Miscellaneous Securities.
Loans negotiated on good collaterals.

BADTKERS,
IS WALL STREET, NEW TORK.

Ealabllabed 1S63.
UEUBERS or NEW tork 8T0CS E2CBAN01.

Allow Int'irest on deposits subject to sight check.
Buj and se 1 on commission stocks and bonds either
for cash or on margin, and deal in

Investment Secnrities.
A. M. EIBDER,
U. J. Morse,

CHAS. D. MARTIN,
W. M, KIDDER.

BOODT,
McLELLAN

& CO.,
B A M K BRB,

37 Broadwar, op*. Exchange Flaoe, N. V.

TRANSACT A GENERAL BANKING BUSI-
NESS, INCLUDING THE PURCHASE AND SALE
OF STOCKS AND BONDS FOR CASH OR ON
MARGIN. BUY AND SELL INVESTMENT SE.
CURITIBS. INTEREST ALLOWED ON DEPOS-
ITS, SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.

D. A. BOODT. C. W. McLelLAK,
Reuben Leland. Hbnbt T. Boodt.

BANKEKS,
United Rank Ruliaing,

W^AIili ST., Corner BROADWAY.
STOCKS, BOSBS and COMMERCIAL PAPER
Stocks and bonds bought and sold on commission

at New York Stcck KxcnaLge. Advances made on
business paper and oiher securities.

STOCKS and BONDS
At Auction.

The nndersiinied hold REGULAR WEBKL1
AUCTION SALES of all classes of

STOCKS AND BONDS
OH

EVERT WEDNESDAY.
ADRIAN H. IMiVLX.ER Ac SON,

NO 1 PINE STREET NEWYOKK,

Chas. J. Townsend, Lansdjo C. Washbcrs
Member N. Y. Stock Exch.

Jko. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 WALL STREET, NEW YORK.
Stocks and Bonds bought and sold on Commission

for CuBh or on margin.
Special attention given to Unlisted Securities.
Deposits received, subject to Check at Sight,
Correspondence solicited.

H. I. Nicholas. J. 8. Nicholas,
Memb.N.Y.Btock Exch.

M, Majer,

H. I, Nicholas & Co.,
BANKERS AND BROKERS.

INVESTMENT SECURITIES A SPECIALTY

11 Wall Street, New York.

John H. Davis & Co.,
BANKERS AND BROKERS,

Ne. 10 WAI.I. ST., NEW YORK.
Orders for Stocks and Bonds executed at all Bz.

changes.
Especial attention given to supplying hIgh-cIaM

INVESTIUENT SECURITIES.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

NOi 1 Exchange Court,

NEW YORK.
Private Wires to Boston and Philadelphia

W. H. Goadby & Co.,
BANKERS AND BROKERS,

NO. 24 BROAO STREET-
NeiT York.

Charles D. Freeman & Co.,

INVESTMENT SECURITIES,

7 WALL STREET,

NEW YORK.

W. L. Moody & Co,
RANKERS,

33 WALL ST„ NEW TORK,
AND GALVESTON, TEXAS.

A general banking business transacted. Acconntt
solicited and ireceived on favorable terms. Invest*

ment securities. Correspondence solicited.

INTESTMENT BONDS A SPECIAHTT.

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS

SECURITIES
W. H. ROLSTON,
W. ALEX. BASS, Jr.

Members N. Y. Stock Ex.
EDWIN 8. HOOLBY.

UO Broad Street,

NEW YORK.
P ". Box 3,089.

Gilman, Son & Co.,
BANKER?,

No. Sa CEDAR STREET.
In addition to a General Banking Business, Bar

and Sell Government Bonds and Investment Secarl.
ties.

0F»T10J>iS.
?DT8 AND CALLS ON STOCKS AND BONDS

A SPECIALTY.

H. W. ROSENBAVn,
60 EXCHANOE PLACE. NEW YORK.
Refers to all the principal Banking and Brokerage

houses. Correspcndence solicited.

Staten Island Securities

A SPECIALTY.

Gas, Railroad and Electrio Llcht Ce.
Stocka.

GEO. B. RIPLEY,

tt6 Rroadivar. Bourn 8.


