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CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the

week ending to-day (April 5), made up according to explana-
tions contained in Chronkdle of Oct. 26.

CLEARIKOS.
BtUirnit by Telei/raph,

New York
Boston
PhUadelphla
Baltimore
CMcago
et. Lonls
New Orleans

Seven cities, 5 days

.

Other cities, 6 days

Total all cities, 6 days..

All cities, 1 day.

Total all cities for week...

Wert EnditiQ April 5.

1890.

»517,539,394

70,057,417

51,788,324

9,608,R09

68,633,000

18,434,860

7,320,098

$733,379,002

104,613,207

$837,992,399
184,316,293

$1,022,308.532

1889.

$593,851,168

73,431,943

63,648,107

10,624,775

48,473,000

14,999,070

8,168,869

$318,198,431

103,688,621

$921,887,052
186,204,108

Percent.

-11-2
--1-6

-21-6

-9-IJ

+21-0

+230
-10-4

-10-4

+0-9

—91
-10

1,108,091.100 I
-7 7

The exhibit of clearings for March and since January 1

is as follows:

New York 2,82.',923,590

Boston
Providence...
Hartford
New Haven..
SprlnKfleld ...

Worcester
Portland
Lowell
New Bedford

March. Three Months.

TOUlN.Kng 455,497,190 434,680.428 +48^ 1,398,678,476; 1,331,941,091 +5

Philadelphia..
Pittsburg....
Baltimore ...

Wasliirglon.
WtlmlDgtOQ
Syracuse

Total Middle 440.335.837 107,i25,771 +8l! 1,317,107,695 1,211,752,3071 +s ;

Chicago
Cincinnati..
Alilwaukee

.

Detroit
Cleveland .

.

Columbus
Indianapolis...
Peoria
CI rand Kaplds

San Franoisco.
Los Angeles..
Tacoma

Kansas City...
Minneapolis...
St. Paul.
Omaha
Denver
Dulutta
St. Joseph ....

Wichita
Sioux City....
Des Moines. .

Lincoln
Topeka

403.400.357
20.073.700
8.288,443
B.il8.9l'
4.>1H7.421
4.707.202
4.580,7;)0
2.830.000
1.508,396

304.703.836
61,781.900
21.ul4.228
22 361.404
l».21/7.»29
12.2-i«,9.0

6,-75,38J
a,09i,411

63,104,472
2,589,5"3
2,836,719

Total Paclflo 70,629.094 71,418,843 -1-2

St. Louis
New Orleans..
Louisville
Memphis
Richmond
Galveston
Dallas ..

Ko« Worth...
Norfolk

Total South.

Total aU

Outside N. T.

40,100.082
18.120.910
ia.300.i35
20.084,870
23,213,804
7,647,975
6.023,902
3,161,337
3,702,693
2,497,397
2,238,248
1,447,055

1889.

8,918,501,546 5,551,592,182

1,230,640,3 '0
6.^.83^,200
27,5^2.124
16,351.671
15.9ol..69l
14,029,518
14.490.7)9
8.741,510
B,D6e,83r

67.011,263
3.124,603
1,282,977

1,174,464,4S1
62,466,300
25,765,141
14,889,313
14.883,748
W,121..'»7
12.50M.H21
8.892.418
4,949.505

+3-6,
+18-4
+21MI
i-25-0

+14-4^
+4-2

902.392.88Bi
l»').^e3.43l
190.570.927
18.0.W.293
10,529.-J9J
9,011.756

+16-3
-"13-2

-H)-l
+20-9
+20-2
+20-9
-0 1;

—B-8!
+6-5'

876.905,099
XiS.O.-lO.HOO

6«.a;5,3»3
63.305.8^9
56. 120,001
84.U90.000
27.323.053
17,y:i6,482
8.H5»,174

868.292.li71 +39
1J3.309.208 +21-7
157,349.8801+21 1

13.;25.704' + 311
9.717.944; +Sii
9.336,847[ -3 7

Tot.M.West. 418.265.313 390.559,246 +14-8 1.307,760,80« 1,118,352,0431+14

—2'S
-17-8
+ 123

Tot. 0th'rW. 145,120,514 121,406,707 +19-6 412,883,484 862,280.661+130

87,2.<!6.790

4 1.847.632
83.359.492
11.3'i8.063
8.100.000
8,498.533
5.315.402
8,870,372
8.177,163

+12-7
+21-0
-^8-0

+29-6
+30-8

1

-4-3l
+15-5
+10-2
+81-4

«:?
-12-4

180.634.548
8,383,70.1
8,465.490

79.774,733
46,488.981
2.'<.H 13,584
11.202,894
8.956.100
5,006,578
2,790.832
2,194,788
3,183,441

4,685,480,681 4,503,567,795 +1-9

1.762,526.«»l 11,813,799,504

+9-4
-10-0
+ 16-8
+1-4
-9-8
+69-7
+90-5
+76-8
-02

765, 498.790, +143
137,721.050+13-2
63.223,068; +4 h
56,815.09il!4-Il-3
44,082.526' 1^7-3
28.211,082 1-21

24.790.899 +11\/
19,823,7771 -SO
8,333,958 -f8J

185.113,722
9,771,272
4.605.168

197,488,741 209,580,162

108,497.067
44.39J.2 11
44,503,022
48,179.8591
44.367.027;
26.710,449,
17.304.308
8,626,467
6,963.728!
e.82<J.094
5.869.524
8,115,90 ;t{

-5-8

4-4-2

+ lil-0

+ 10-5

•h25-l
+31-7
-12-2
+12-8
+8-2
+8S-3
+0-3

: irrO
-10 4

285.095.771
158.099.065 i

108.4,'i'-.834

38.390,860!
26.4(J7.726

24.466.504
15.5; 2.786
15.179,444

. 10,154,731

202,768,437 188,409,509 +76 669.826,721 688,099,918 +128

+9-2

236,475,53fl
151,292381
88,182,572
37,248,094
27,891,224
17,518,492
8.726,780
6.741,000

11,023,409

14,212,271.469

8,291,409,923

13,403,868,490

4,848,97TO68,

+12-1
+4-3
+20-7
+81
-6-8
+39.7
-f78-5
+125-
-7-9

dollars compared with the previous week, and contrasted with
the same week in 1889 there is a loss of 4-9 per cent.

Wetk Bndino March 96. IVetk End-Q Mar. 22.

1890.

872.873.39S

(706,302
(804.800

(24.192,900
(3,984,000)

83.486.145
4,092.900
1,501,563
1,080.133
977.208

1,046.289
968.719
6.37.915
308,779

1889. f.OenL

—10-8

(-55-2
(+28
(-019
(-10-5

-6-7
-4-3
+4
+17 6
+15
+68
-1-9
+2 2
-17-6

-HO
-8-2
+ 13-9

t17-9
+24 7
+19-2
-2-8

1890. 'p. Omt.

612,426,286

(1.577.846
1237.900

(63.451. lOO
(6,700,000

89.493,706
4.27....700

l,43;l,27i
9IH.I92
962,769
979,810
978,900
526,170
374,71(1

627*30.588 -4'S

(868,216, (-42 41
(493,100); (+7»-8)

(41.887.625) (-30-W
(4.116.000) (-07-7)

99,376,827 +105
4,534,«0Ci -2-1
1.980,832 +30-5
1,119,482 +9-5
1,072.850 -8-8

IStoekt $harea.
(Cotton .... haUe.)
lerain bwhela.
(PHroUum 66^.)

Boston V
I'rovidence
Hertford
New Haven

1,032,708 +2'«J
977,874: +14-2
687,311 -12-3
336A«2; -7-1

Total New England... 93,989,881

62,203,087
14.623,295
12,877,854
1,278.340
815, 09
619,481

8,969,319

99,954.144

67,772,777
12,746,879
10,922.435
1.025.415
684,412
66j,077

111,068,021

71,202.200
14,393,247
13.346,188
1,333,198

+9-8

PltisburK -J-I5-B
-i-12-S
+ 1-7

WilmlnKton, Del 825.828 +11-0
690.378' +6-8

6.22S,090|

Total Middle 92,247.346

71,238.082
30,103,850
4,878,746
4,898,002
4,140,473
2,447.800
l,t'98.651

1,803,488
637,909

93,715,995

63.639,777
8,9r8,900
4,574.050
4.MO0.0O.)
3.887.030
2,105,100
1,692.635
1,425.682
697,027

-16
+32 8
+11-3
+6-8
+13 8
+65

+16-3
+18-0
-8-4
-8 5

+2?0

-2-8
-27-9
+97-4

101,790,831 +7-0

69,613,896 +20-5
Cincinnati
Milwaukee
Detroit
Cleveland

12,263.850 +24-4
4,731,463 +12-2
4.897.! 10 ;

-1-17-0

4.-362.9e2l -1-33

»

3,037,9001 T-36-3
1,876,522 T-ira

Peoria
Grand Rapids

Total Middle Western

San Francisco

1,262.919, -4-0
787.031' +30-0

101,638,700

15,228,904
454,100
623,985

1.520,438
872,122

81,329,931

15,631.412
629.6tlb

285.396

102,832.3531 +20-8

13,473,029 +10
589,133; -0-6
686,2111 +146-9

Portland' 1.484,096

Seattle* 1,022,473

Total Pacific 16,206,994

8.:)86.982
S.705.W4
3,701,830
4,683,891
5.432,366
1,682,226
1,317,047
724,S60
758,453
539,163
440.941
318.134

16,326,501

8.332.476
2.H48.9H9
2,;90,3S3
3,122.829
3.035.642
1,810.688
1,077,301
673.808
402.780
592.1:>-i

380.359
382,^53

-19

+0-7
+30 2
+327
+50-0
+7,+4
-71
+82-3
-t76

+88-3
—89
-144
-12 7

+24-6

+2-6
-10-8
+18-4

+57-1
+118'1
+ 36-3

+J2-8
+296
+833

14,748,373 +3-7

Kansas City
Minneapolis
St. Paul
Omaha

9,703,087' +-24-6
4.271,697! +309
3.811,949' -t-l»-l
4,7«B,372; +44-1

Denver 5,538,002 --730
Duluth 1,659.8681 -14-0
St. Joseph
Wichita
Sioux City
Des Moines
Lincoln
TopBka.

1.647,150 +30-1
• 710,234 +8-7

889,3071 +1U41
538,702 -5-1
521,7021 +14-4
335,853 -6-7

Total Other Western..

St. Louis

31,709,767

17,557,881
8,120,858
6,540,973
2,545,978
1.763.048
1,898,788
935,366
613.086
887,420
372.827
456.000

1,745,D.'W
923.238

25.452.827

17,107.101
9.065.716
8.063.230
2,33:,H9I
1,701.283
1,017,439
428,»57
419.743
610,197
287,.-)8)

342,000

34,486,615 +30-1

19,843,296 +5-»
New Orleans 9.466,618 -9-9
Louisville.... 7,880,700! +89-3

2,642.186 +0-»
Richmond 1,984.3.S7 -4-6

1,616.378 +632
1.009,418 +80-7
883,343 +42-5

Norfolk 709,287, +14-5
449,631 +46-7

Chattanooira 469.000
Nashville* 1,803,943

Blrmioirtuun* 892,812,

Total Southern

Total all

41,182,121

949,844,956

39.003,139

993,408,576

+5-6

-4-9

45,693,127; +7-2

1.037.726,555! +1-6

Outside New Ynrk 376.97 1,.^61 365.982,290 -eS-kJ 410.471,020! +12-8
* Not Included in totals.

Our compilation of sales, &c., of stocks, bonds, &c., for the
three months is as follows:

Three trumUu, 1890.

f8-4

+9-2

The returns of exchanges for the week ending March 29
exhibit a loss of over eighty-seven and three-quarter million

Detcrtptkm. Par Value
lor QuanUVy

Stock! §?;•,

.Actual
F<i<tt<.

_ 16,04932: (a«i «, <uia
. Val. fl40I752925 }861,561.668

RR. bonds.. $107,184,290, t 87,273,225

Aver'ae
Price.

State bonds.
Bankstocki

,_.634,300
|I,239.48S|

il,2i1.07
1,43

61-6

81-4
Gov't bondsl' fi;018;460!

' $1,2-22.511 120-0
9,649,

430,439
06-

1

13-6

Total... 11512849420
Pet'i-m.bbls 65.538.000
Cotton, bis. 7,893,000
Uratn.bush. 403.821,627

Total value

|962,567,487j 63-0

$55,501,020,999-100,
«407.302,l54'$35-09
$270,454,120' 67c.

H6858-24.781!

Three montht, 1889.

Por Valu'
or Quantity

Actiual
Value,

..".?-?iT-?Jl 1 081,683.356 64-0
$1534,731,700
$129,937,223

$1.-288,050
$1,795,700
$481,830

$1668,214,305

161.363.000
4,861.20(1

898.636,87 :<

Aver'g
Price.

,$116,814,108! 89-9

$1,691,283 128-5
$1,234,058 88-8

$618.985, 134-1

$1101912.386 86-1

tl48.067.220 88%C.
$2144.208,400 $60-25
$835,812,431 84 1-Bc.

81817630,4371

Ji ii\ iv'-'ini of} 'toifpy
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THE FINANCIAL SITUATION.

A little greater activity in stock speculation on

Wednesday and Thursday was followed the latter day

with an increased inquiry and higher rates for call

money at the Exchange and also for both call and time

money at bank. Only in association with a very

cramped and sensitive condition of the loan market

could an influence so slight have become so manifest.

This speculative movement was, too, the more potent

because it occurred just at the moment when the banks

were weakest on account of the first of April payments,

which were being distributed but had not fully been

made and redeposited, and furthermore because it

preceded the holiday on Friday and the half holiday

on Saturday, and therefore required a provision over to

Monday in cases where new money was needed or a

change of loans made necessary. Hence there was

nothing in the increased activity in stocks and higher

rates for loans which indicated any adverse change in

permanent conditions. Stated in a few words, the

whole affair was merely a special flurry incident to

special circumstances existing when the supplies in

the money reservoirs were not only pretty fully

taxed by the ordinary demands, but were disturbed by

the process of adjusting these supplies between them-

selves.

At the same time we note a less confident feeling pre-

Tailing with regard to the immediate future of money;

no such general belief in the continuance of easy rates

exists as has been apparent during late weeks. No doubt

this change intone is in part due—and, perhaps, in good

part due—to the activity above described. Market

opinion is quite mercurial, shifting readily and under

every passing influence, however slight. But in this case

there is an additional movement, not transient either,

which has been developing during the week ; for the

banks have again been admonished that the interior is

in need of funds, and that if business is to remain

active this need must continue. Instead, therefore,

of a return flow of currency setting in with

the first of April, an enlarged outflow is the

indication at the moment. To be sure, the

Treasury is paying out six millions of interest

;

that is an important item, yet it is apparently

being to a considerable extent offset by larger receipts

of revenue than the total of ordinary disbursementsj

while bond purchases are small. Altogether, therefore,

it looks as if the banks would show but little gain in

reserve by the statement which is to be made public to-

day. Even last Saturday the total excess reported by

our Clearing House institutions was only $4,331,650,

while four of the larger banks held an excess of $3,506,-

000. While such a condition of reserves continues, a

change in the current of the currency flow is essential

to permanently easy money. We still look, however

for some return of funds during the coming week from

near-by cities—^funds which have been sent for first of

April purposes, and which would naturally flow this

way again when the work they were sent to accomplish

was completed.

With reference to the first of April Government
financial statements, it should be remarked that they

show a movement of currency in March just the re-

verse of that which was disclosed during February. It

will be remembered that a month ago in reviewing the

action of our independent Treasury arrangements, we
noted that over 13 million dollars net had been drawn
out of the banks by the Government iu February and

locked up beyond the reach of commerce ; that even

after allowing for the silver coinage addition and bank

notes retired, the actual loss of currency in the hands

of the people in the twenty-eight days of February was

over 11 millions. Now we find that, according to the

first of April figures, the Government has paid out in

March over 8 million dollars of currency more than it

has received, besides the silver coinage and bank note

movement ; including that movement, commerce has

gained in March through the Treasury operations $9,-

979,092 of currency. To exhibit the changes in March

we have orepared the subjoined statement.
/^ . 1890. .

NetOarreneyHoldinjtbyTitamrer. MarcM. ApriH.
Gold coin.and bullion $187,988,948 $185,287,716

BllTer coin and bunion 18,481,773 16,065,949

Legal tender notes 9,593,865 6,919,657

National bank notes in cash 142,161 ] 02,988

National bank notes in redemption 4,197,153 3,834,208

Fractional silver in cash 22,971,090 23,047,819

Total Government cash in sub-Treasury.$243,374,990 $235,258,337

liOSt by sub-Treasury and gain to com-

merce in March 8,116,653

SUver coinage during March 3,601 ,060

Net national bank notes retired iu March . 1,738,621 1,862,439

Net gain of currency to commerce In Mar. $9,979,092

It should perhaps be added, for a better understand-

ing of the foregoing, that as 6 millions of interest had

to be paid on the first of April, the Treasury really got

out of the Sub-Treasury in March (including that pay-

ment) more than it accumulated in February. But

that does not show in any better light the system which

draws away from the banks and the people in one

month 12 millions of dollars of currency, and pours it

out again the next month. To allow a system to exist

which works such see-saw operations with our currency

(affecting a temporary contraction that in some periods

would bring ruin to multitudes of business men) is a

heedless folly and ought not to be continued.

The Stock Exchange market for call money re-

mained quite easy until Thursday afternoon, the ex-

tremes up to that date being 5 and 3| per cent ; then

came a sudden demand which carried the rate up to 8

per cent, making the average for the week 4^ per cent.

With this lack on Thursday in the supply of bankers'

balances, which the material advance in rates disclosed,

borrowers resorted to the banks, but with indifferent

success. At the Stock Exchange, after 8 per cent was

recorded for about one million dollars, the rate fell to

4 per cent. Time loans have been in good demand,

but the supply of funds has been sufficient to meet it,

quotations before the flurry referred to above being 4J-

per cent for sixty to ninety days, 5 per cent for four to

five months and 5^ per cent for six months. The
market for commercial paper has been affected by the

late failures, and some of the banks now refuse to take

single names at any rate. The supply of paper is good,

but makers are not pressing it for sale. Quotations are

to an extent nominal, but are 5@5^ per cent for sixty

to ninety day endorsed bills receivable, 6 per cent for

four months acceptances, and 6^@7i per cent for good

single names having from four to six months to run.

The tendency of money at London has continued

towards lower rates. Sixty to ninety day bank bills are

reported by cable now at 2f per cent. This decline is

in face of a loss by the Bank of England during the

week of £417,000 bullion. But that loss (as we learn

by a special cable) is wholly on account of shipments to

the interior of Great Britain ; in fact the Bank sent to

the country £836,000, but obtained from Brazil, Portu-

gal and other imports £419,000. The open market rate

for money at Paris is 2| per cent, at Berlin it is 3^ per

cent, and at Frankfort Sf per cent, A somewhat un-
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easy feeling is reported still to exist throughout Europe,

because ot the retirement of Prince Bismarck. This

feeling can probably be removed only by the lapse of

time, the belief being so general that the maintenance

of peace was due more to the presence and controlling

influence of Bismarck than to any other condition. The
Bank of France gained this week £93,000 gold, and the

Bank of Germany is reported to have lost about £1,200,-

•000 of that metal.

Our foreign exchange market has continued strong

under the influence of a scarcity of bills, both

commercial and bankers, easy money here, and a good

demand some of which came from importers. On
Wednesday Brown Bros. & Co. and the Canadian Banks
advanced rates half a cent to 4"854- for long and 4*88

for short, while Kidder, Peabody & Co. maintained the

figures posted by them last week, being 4-88 for short

and 4-85 for long; but on Thursday all the drawers

posted uniform rates and the market closed firm.

Bankers look for a further advance, as there is little

prospect of a supply of bills sufficient to meet the

inquiry unless the speculation in American stocks

revives.

While the damage and interruptions caused by last

week's storm at Louisville and other points, and the

overflow and generally threatening state of the Miss-

issippi River, are hindrances to trade, the prevailing

tone in business circles continues quite confident. The
margin of profit of course is small, but part compensa-
tion is obtained in a very large volume of business.

The iron and steel trade however remains in an unsatis-

factory condition, though in some quarters signs of an
early improvement are believed to be visible. There
have been one or two more comparatively large failures

in the woolen goods and allied trades. With reference to

failures in general, the exhibit for the first quarter of the
year which the mercantile agencies have published this

week will come very much in the nature of a surprise

to most persons. It shows both a smaller number of

insolvencies and less liabilities than in the corresponding
period in 1889. Thus according to the records of

Messrs. R. G. Dun & Co., there were 3,233 failures in the
United States during the three months of 1890, against

3,311 during the three months of 1889, while the liabili-

ties wereonlyi;37,853,968,as compared with $43,972,516.
The general impression had been that the record this year
was proving much more unfavorable than last year.

Analysis of the results shows that as regards some of

the more important sections, this impression was cor-

rect. For instance, in the Middle States there were
836 failures, against only 746 in 1889, and the liabili-

ties were 50 per cent greater, or $15,397,933, against

$10,293,520. The Western States also show an
increased number, but a diminished amount of liabili-

ties, the figures being 1,078 against 995, and $11,-
B06,563 against $12,973,962.

Coming to the other sections, the result is quite dif-

ferent. The Southern States have only 629 failures
against 723, but with liabilities of $5,063,956 against

$4,596,906. The Pacific States report only 305 fail-

ures against 409, and liabilities $2,333,000 against

$2,678,695; and the New England States 375 against

438, with liabilities only $3,861,516, as compared with
$13,430,433. In brief we may say that outside of the
Middle and Western States, the results are quite favor-
able. The change in the New England section will
account for more than the whole of the falling off in
the aggregate of liabilities for the entire country.
That change is explained by the fact that the situation

in the Eastern States last year was very unsatisfactory

in this respect, there having been so many very heavy
failures, such as the Pacific Guano Company, Olidden

& Curtis, a large coal company, a firm of large pork
packers, with various special disasters in the rubber,

leather and other trades.

As regards the volume of business, the bank clear-

ings which we have this week compiled for the month
of March indicate an increase over last year, notwith-

standing the very much smaller stock speculation,

though the ratio of gain is less than in the months
preceding. For all cities the increase is 1*8 per cent,

and outside of New York it is 9-2 per cent. This is

the more satisfactory as it follows very heavy gains in

the same month last year. The following is the

monthly record since the 1st of last July.

MOHTHLT CLBARlnaB.

Month.

July

&agiut
September

3d quarter.

October

NoTember.
December.-

4tb qaart'r

lannwT..-.
febroary .

.

Uarob

[* nnMrter

Clearinot, Total AlU

1889.

4,630,166,024 3,834,322.162

4.296,184,657 3369,124,342

4.238,021.208 4.139,230,077

13,16l]321,884 11,838.876,981

5,552,706,920

5.023,720.t>29

4,991.826.087

19.568,293.616

1890.
5.223,831.394

6.044.513.070

4,3?4.979,594

4,696,824.392'

P.CU

+208
4-11-2

+2-4

Olcorinft OtUtUit Nm« Tork.

1SS9.

+11-2

flO-0

tl4-8
+6-5

1,728.511.978

1,547,683.993

1,538,130,984

4,811,326,930

1.934.949.996

1,819,933,107

1.827,901.621

14.106,347,066 f10-4

4,825,197,819

4,400,989,494: 4.074,812,846

4.533,450.5Sli 4,503.557,795

+8-S

-I-8

+1-8

14.212.271.469 13.403..568.450 +64

6,6S2,38i,324

lf90.
1,951.43^,984

l,57»,60l>,94'<

1,762.528 991

5.293.489.923

1888.

1.490.052,149

1,452,417.486

1,459,837,296

'M02,i36,930

1,851,191,706

+15-7

+e-«

+a-8

+9i

+4-B
1,65^,770,675 +9-7

1,710,102.759 +6-9

6,219,065,140 +T0

1809.
1,735,493,935 +11-2

l,479,68i.829: +6-8

1,613,7«9,504| +9-2

4,8t8.»76,26b' +9-2

As to the effect of the diminished volume of stock

speculation on the totals of clearings, if we make our

usual allowance of an average of 2^ checks to each

transaction, the loss on that account in clearings could

not have been less than 291 million dollars. And yet

in the face of that loss, total bank clearings, as we see,

are 83 millions in excess of last year. A comparison of

monthly stocks sales is furnished in the following.

SALES OF STOCKS AT THB NEW YORK STOCK BXOHANOE.

•rontk.

JulJ...
Ann..
Sept....

Sdqr.

Oct
Not..

Deo....

4th qr.

Jan....

Feb....

March.

l8t qr.

1880. 1888.

Ifmnbtr

of BItara.

FOIUM. Ifumber
of Shsret.

VatUf.

Par. Actual. Par. Actual.

5,628.483

6,082.774

5,642,132

$
523,591,675

483,417,179

526,192,525

305.231,592

295,683,538

332,811,179

4.678.521

4,789.527

7,322,91b

»
408.465.72J

416,013,200

665,678,100

t

242,990,679

267,716,516

433,846,680

16,3S3,389j 1,533,201,375

7,677.9191 713,663,250

8,960,118! 650,171,850

5,423,616, 473,891,125

933,703,307

428.55>.706

349.915.079

237.021,417

16,740,986

6.743,193

5.839.982

6,379,78.i

1,490,045,025

622,677,900

473,898.060

557.460.750

944,692.844

372.261,492

294,191,928

375.245.483

19.981,65)

6,853,019

9,199.190

4,497,853

1,837,726,026

1890.
548,418,800

472,193.000

383,144,126

1,083,522,202

815,979,202

311,174,518

231.407,943

18,462,940

4,872,10S

9,938,998

6.146.106

1.851,026,700

18S9.
429,780,630

553.014.700

551.958,850

1,011,698,873

286,112,3»4

345,392,724

351.178,238

16,049,882 1,401,752,929! 861,581,6031 16,947,2lltl,534,791.70i 961.«83,8Sa

Less than 4^ million shares were dealt in in March,
1890, against 6,146,105 shares in March, 1889, and the

market value of the sales was only 334 million dollars,

against 351 millions.

Further efforts have been made this week to improve
the status of affairs among the railroads in the West.
The meeting of the Inter-State Railway Association

called for April 3 was held, and a majority and a min-
ority report on a new form of organization submitted.

The chief feature of the new plans is that they propose

the abolition of all fines and penalties, the railway

presidents being made directly responsible for the main-

tenance of rates and the observance of good faith gene-

rally. The whole matter has been referred to a committee

of the presidents, who are considering it from day to

day. Nothing definite can be predicted yet as to the

final outcome. An encouraging point is that outside
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lines, like the Alton and the Illinois Central, were rep

resented at the meeting. In the passenger rate war in

the West no change has occurred during the week, but

it seems almost certain that the Western States Passen-

ger Association will be re-established and the trouble

settled up. The meeting of trunk-line representatives

took no steps looking to the advance of rail and lake

rates from the seaboard, the members preferring to

await the action of the Western lines. For the present

the same rates are to prevail as were in force in the

season last year.

The Mexican National Railroad Company has issued

its annual report this weiek. It is not as encouraging

an exhibit as could be wished, and yet it is the best

circumstances would admit of. The 1889 results cover

the first year's operation of the road as a complete sys-

tem, and the difficulties attending the satisfactory

working of the line have been very great. Net earn-

ings of the road in American currency were only 1449,-

464, while interest on the 1st mortgage bonds called for

$693,000, so the trustees of the subsidy had to contribute

nearly a quarter of a million dollars to make good the

deficit. That the outcome has been no better can

hardly be attributed to any fault of the management.

On the contrary, they are entitled to credit for the way

they have handled the property. It came to them in

wretched condition, and with only part of the system

in operation. They have completed the line through

to the city of Mexico, and have improved the older

pieces of road as much as circumstances and the means

at their command would allow. Some of the sections,

and particularly the Southern, are still in poor condition,

and will require the expenditure of considerable amounts

of money. The management do not seek to encourage

unfounded expectations. They state the situation just

as it is. President Raoul's rem'arks at a meeting in

London of bondholders the latter part of February were

particularly frank. It is now intended to change the

gauge of the Texas Mexican (comprising that part of

the system lying in the United States and extending

from the Mexican frontier at Laredo to Corpus Christi,

on the Gulf of Mexico), so as to make the track the

same width as United States roads, and thus permit

the free interchange of business' with such roads.

With this done, with the Southern division put in good

condition, with the added traffic which the new rail-

ways being built in Mexico should furnish, and with

Mexico developing generally, the future ought to

prove brighter than the past.

On the Stock Exchange a much better feeling has

developed. On Monday and Tuesday transactions were

at a minimum; nevertheless, prices gradually stiffened

up. On Wednesday and Thursday business became
much more active, accompanied by a further and gen-

eral advance in quotations, this being the more note-

worthy as yesterday there was no market (being Good
Friday), which would naturally make operators disin-

clined to enter on new ventures. The agreement reached

between the contending factions in Reading may have

had some effect in causing an improved tone, though there

has been no change in the condition of the anthracite

coal trade. The main reason, however, for the improve-

ment is the idea that there is now to be a general

appreciation of values on the Exchange. If gold

exports can be avoided, the other features of the situa-

tion would seem to be favorable to an upward move-

ment.

The following gives the week's movements of money to

and from the interior by the New York banks.

(Twk en<Mn« AprU 4, 1890.

Cnrrency..

Ctold

Total sold and lexal tenderi.

Rteeivtd by
N. F. Bank!

11,105,000

»x,ia'i,ooo

Shipped by
Jr. T. Banks.

(1.991,000

700,000

Net IntertoT

Movermnt.

t8,n9 1.000

Losa.

Loss.
I8»),000
700,000

[.OSS. {i,9n«.ooa

With the Sub-Treasury operations the result is.

Week ending AprO 4, 1890.

Banks Interior MoTement, as above
dnb-Treasnry operations

Total gold and legal tenders—

Into Sankt.

11.105,000

13,000.000

1 14,105,000

OutofBan^,

»2,891,000

11.400,000

$14,091,000

Vet Uhange in
Bank SokUngt •

Loss tl,38S,0Q0

Gain. 1,600,000

Gain. tl4.00

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Bankg of

April 3, 1890.

GoM. Sfii'er.

£
23,835,122

60,480,000'50,390,000

87,272,007 13,836,333

5,467.000' 16,191,000

4,680,000 6,791,000

2,819,00o' 1,410,000

Total

Apnl 4, 1889.

Gold. Siloer. lotal.

£ £
83,835.122 22,630,856

100,870,000 40,983,00049,487,000

40.909,000 30,388,000 15,181,000

21,658,000 5,432,000 15,589,000

10,471,000 6,081,000' «,988,000

4,229,000 2,715,OI)o' 1.358,000

£
23,630,856

90,470,000

45,552,000

21,001,000

12,057,000

4,073,000

England
France
Germany*
Aust.-Hung'y.

Netherlands...

Nat. Belgium*

Tot. this weelt 114.553.789 87,418,333 201,973,122 107,189,858 8S.594.0DO 195,783,853

Tot, prey, w'lt. 116,126,789 87,911.333 204,038.122 107,051.992'88.U4.687 195,766,659

• The division (between gold and silver) given in our table ot coin and
bnllion In the Bank of Germany and the Bank of Belgium is made from
the best estlmats) we are able to obtain; in neither case U it claimed to
be accurate, as those banks make no dlstlnctioa In their weekly repirte,
merely reporting the total gold and sliver, but we believe the division
we make is a close approximation.
Note. —We receive the foregoiugresults weekly by cable, and while not

all of the date given at the head of the column, they are the returna
issued nearest to that date—that Is, the latest reported dgures.

The Assay Office paid $184,419 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Dutlee.

Consisting of—

DaU.
Sold.

jr. 8. Sold Silver Oer-

Notes. Oerli/lc't. tiflcates.

Mar. 28. $478,070 52 $640 $13,659 f3 5,110 $6,550
" 29. 190,393 89 112 8,930 27,330 5,850
" 31. 462,701 51 555 12,750 49,150 6,550

April 1. 406,063 81 303 13,400 30,250 6,700
" 2. 341,809 48 1,125 10,950 28,700 7,000
" 3. 486,714 37 705 8,650 60,300 7,550

Total. «2,365,755 58 $3,415 $6^,330 $228,860 $40,200

Included in the above payments were $1,47.3 in silver

coin, chiefly standard dollars, and $2,023,482 71 in

checks drawn against gold deposited in the Sub-

Treasury.

EASTERN RATES FOR WESTERN ROADS.

In the various efforts by the Western States to reduce

railroad rates and shift on to the carrying interest an

increasing proportion of the burden which has fallen upon

our agricultural classes because of the existing low prices

for farm products, expression is frequently given to one

popular fallacy which is doing much mischief and

which deserves to be pointed out and corrected. It is

not difficult to understand the farmer's position. In

the prevailing depression the transportation cost oi get-

ting his produce to market seems a more important

item than it formerly was. The railroads have made

very important reductions in rates—in part through

voluntary action, in part through the force of com-

petition, and in part throus;h compulsion by State legis-

latures and commissions—and yet the producer is not

satisfied with the measure of relief afforded. He finds

that low though Western rail tariffs be. Western roads

on the whole receive a higher average than Eastern

roads. He does not inquire for the reason or the neces-

sity of the difference. He sees nothing but the sup-

posed advantage to result to him from bringing West-

ern rates down to the level of Eastern. Accordingly

all his efforts are directed to that end.
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There is at present before the Iowa Legislature a bill

which gives expression to the idea here outlined. It is

not the first or the only measure of its kind which has

made its appearance. On the contrary, propositions

similar in character are constantly coming to notice.

The bill in question deserves mention, however, as a

type of its class and because it embodies false notions

which lie at the root of So many legislative errors in the

treatment of railroads. The bill provides that the

Railroad Commissioners shall so readjust rates and

charges for the transportation of freight and cars in

Iowa as to enable the producer of grain, live stock or

other farm products to ship from points within Iowa to

the eastern boundary of the State at a rate per ton per

mile which shall not exceed the average rate for a

similar service performed between the Mississippi

River or Chicago and New York, Baltimore and Phila-

delphia. In other words, rates within Iowa shall be

proportionately just as low as the very low through

rates on shipments to the seaboard.

There is an air of plausibility in suggestions of this

kind which makes their effect peculiarly mischievous.

If an Eastern road can carry at a certain rate, why not

a Western ? If there is profit in the one case, why not

in the other ? The average Western man is very apt to

reason in this way, ignoring entirely the difference in

the conditions surrounding railroad operations in the

West and in the East; and because such superficial

logic is so easy and so simple its power for harm is

especially great.

Though the Western farmer does not appear to think

so, we are sure the Eastern public, whether it has

moneyed interests in the West or not, deeply sym-

pathizes with him in his present unfortunate position.

His lot is a hard and trying one. If any legitimate and

honest means of relief can be suggested, no stronger or

more earnest advocates of it will be found than in the

East. Especially if it could be shown that the Western

railroads can afford to reduce rates, would there be a

strong demand here for action to that effect. On the

other hand, the limitations of such a policy should

appeal to the farming interest as strongly as to any

one. The railroad industry, no more than any other

industry, can live without the means of subsistence.

Trying though the present position of the farmer is, he

will be still worse off with the roads driven into bank-

ruptcy and unable to pay their operating cost. And that

is what the inevitable result would be with Western

rates forced to an Eastern basis.

The reasons that make it impossible for Western

roads at this stage of their growth to render transporta-

tion service in every instance at the same low cost as

Eastern roads will appear to every thoughtful reader.

The difference in rates between the two sections is by

no means so important as agitation of the matter would
lead one to suppose. Instances could be cited of rates

in the West which are just as low as any in the East,

and some which are even lower. In the State of Iowa

particularly, rates are down to a very low and in many
cases to a ruinous basis, thanks to legislative efforts. In

a recent address before a committee of the Iowa Legis-

lature, Mr. E. P. Ripley, General Manager of the Chi-

cago Burlington & Quincy Railroad, speaking with

reference to the effects of the joint-rate bill which, des-

pite his efforts and his strong and convincing arguments,

passed both Houses of the Legislature, made a forcible

presentation of the situation in Iowa in this particular,

concluding with the statement that the Iowa Commis-
sioners had imposed on the roads in Towa frfight

" tariff that is lower, considering the service and its

"cost, than anywhere else in the world." He gave in-

stances, too, of the ridiculously inadequate compensation

that was allowed on various articles and commodi-
ties.

Illustrations of this kind could be multiplied to show
that Western railroad charges, so far from being high

or excessive, are moderate and not infrequently unre-

mnnerative. But in the present article we intend to

make the comparison on a broad and general basis—
that is, instead of taking rates in particular localities or

on special articles or commodities, which on that ac-

count might be regarded as exceptional, we will take

the total traffic of one or two large systems in the West,

see what the average rates are in that way, compare these

rates with corresponding rates for prominent Eastern or

trunk-line systems, and then endeavor to show the reason

for the differences. The Chicago & Northwestern and
the Milwaukee & St. Paul are certainly representative

Western systems. They both have a large mileage

extending over many different States, and the aggregate

traffic is in each case heavy. We find that on neither road

is the average at present much more than a cent a ton a

mile, that on the St. Paul for the year ending Juno

30, 1889, having been 1*06 cent, and that on the

Northwestern for the year ending May 31, 1889, hav-

ing been 1-03 cent. No one would venture to claim

that an average of a cent a ton a mile was high, and

when we consider that this is the average for all kinds

of traffic, high class and low class, local and through.

State and inter-State, it seems really marvellous that

the Western roads should be able to do the work at such

figures. It is only a few years since double the present

rates prevailed.

Comparing now with prominent trunk-line systems,

the average on the New York Central for the fiscal year

ending September 30, 1889, was 0'76 cent, and on the

Pennsylvania for the calendar year 1889 the average

was 0'69. T'he character of the traffic of the trunk

lines is different from that of the Western lines, which

would account for some of the difference. Disregarding

that, however, and taking the averages just as they

stand, rates in the West as represented by the St. Paul

and the Northwest systems, would appear to be about

one-third higher than in the Bast, as refiected by the

averages for the New York Central and the Pennsyl-

vania.

But if Western rates on the one hand are somewhat

higher than Eastern rates, on the other hand traffic in

the East is very much heavier, and that is the fact

which people in the West entirely lose sight of, and

which for that reason deserves special prominence.

While the St. Paul with 5,678 miles and the Northwest

with 4,250 miles earn about 25^ million dollars gross

each, the New York Central with only 1,421 miles of

road earns over 10 millions more than either, and the

Pennsylvania with 2,390 miles earns over 61 million

dollars. If we compare the volume of traffic, the dis-

parity is still more striking. Thus while the St. Paul

and the Northwest in their latest fiscal years carried

respectively 1,621 million and 1,805 million tons of

freight one mile, the Central with only one-

quarter of the extent of road of the St. Paul had

2,775 million tons and the Pennsylvania with less

than half St. Paul's mileage had 6,170 mill-

ion tons. Even the Lake Shore with only

1,342 miles of road, against the. St. PauFs

5,678 miles, had a greater traffic than the latter, the

freight movement one mile of the Lake Shore for the
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calendar year 1888 (the latest yet reported) being 1,T99

million tons and on the St. Paul 1,621 million tons. In

the following we present the freight traffic statistics of

these various roads in tabular form and give a column

to show the tonnage per mile of road in each case, this

latter furnishing a true index of the relative volume of

traffic of the different roads.

Tons of
Jreight moved

ofie mile.

Tons
onem He
per mile
of road.

Hale
per ton
jjer inile.

Cenlf.

1,620,923,961 285,474 106
]„804,701,696 424,636 103
1,799,104,045 1,340,614 0-64

2,775,582,891 1,953,260 0-76

6,170.513,980 2,581,805 0-69

Milea
ot road,

CUcagio Milw. & St. Paul. 5,678
Chicago & Northwestern .

.

4,250

Lake Shofe & M Ich. Soufn* 1,342

Kew York Central 1,421

Pennsylvania east of Pitts. 2,390

* Figures here are for calendar year 1888 ; those for 1889 have not
yet been published.

Here we see that while the St. Paul carried an aver-

age of 285,474 tons of freight one mile for every mile

of road in its system, and the Northwest an average of

424,636 tons, the Lake Shore carried as much as

1,340,614 tons per mile of road, the New York Central

1,953,260 tons per mile of road, and the Pennsylvania

on its lines east of Pittsburg and Erie 2,581,805

tons per mile of road. In other words, traffic on the

Eastern trunk lines is from five to nine times as large as

that on the Western. In view of this great difference

in the volume of traffic, the differences in rates are

extremely slight. The reasons for the heavier

traffic are of course perfectly obvious. They follow

from the larger and denser population, the greater

manufacturing activity and increased number of manu-
facturing centres, and the more extended industrial

growth generally. If these advantages existed in the

West in the same degree, rates there would be fully as

low. As it is, AVestern rates can be placed on an
equality with Eastern only as the traffic approaches

more nearly to an ^quality.

If against the average which now obtains, the St. Paul

and the Northwest were forced to reduce to the average

of the New York Central, the loss in net earaings on the

existing traffic would amount to about 5 million dollars

per year for each road. If the proposition contained in the

bill before the Iowa Legislature should be adopted, the

case would be infinitely worse. For that bill proposes to

reduce all rates to the basis of the lowest through rate.

What that would mean we can see from a single illus-

tration. The rate on corn from Chicago to New York
is 20 cents per 100 lbs., which is equal to hardly more
than four mills per ton per mile. The Iowa legislator

would insist on the same rate within Iowa. We do
not know what it would cost the roads to move this

particular kind of traffic, but taking the average for all

kinds of traffic (including of course both local and
through) we find that on even such a system as the

Pennsylvania the expense per ton per mile is 4-7 mills

and on the New York Central 5 '6 mills.

THE B'URLINOTON & QUINCY REPORT.

The present Burlington & Quincy report is for noth-

ing so noteworthy as for the wonderful recuperative

power which it shows this great property to possess.

The monthly statements of gross and net earnings, pub-
lished regularly through the year, had of course made
apparent how very decided was the recovery from the

previous year's depression. And yet only the complete

annual report could reveal the full measure of the

change which had taken place and the effects of this

on the company's income account.

After the great reverses which came in 1888 there

was not unnaturally some feeling of anxiety as to what
the permanent effect would be, and whether the prop-
erty's earning capacity might not become seriously

impaired as the result. The company had an unbroken
record of prosperity extending over a long period of

years, and this of course tended to engender confidence

in the ultimate re-establishment of its fortunes. Still,

the losses had come so suddenly and so unexpectedly,

and they were of such great magnitude, thaj; it was
hard to avoid a little misgiving as to the future. Then,
too, the nature of the cause responsible for the main
part of the loss, namely the engineers' strike, with
the derangement in the force of employes which it

occasioned—a well-organized working force being so

essential to the best results—was also calculated to in-

troduce an element of doubt which only time could
remove.

The result of the late year's operations as disclosed by
the report proves that the company has passed safely

through the ordeal, and that now, as before, it occu-

pies a position of exceptional strength. As the prop-

erty had been kept in excellent physical and financial

condition, recuperation was quicker and easier than
many had supposed possible. Of course the company
is not enjoying the same degree of prosperity as in the

best of former years, but neither are other companies.

It is not earning 8 per cent dividends and a surplus

besides. Nobody expected it would. The explanation

is found, not in circumstances or surroundings

peculiar to the Quincy, but in the change in general

conditions which renders old-time favorable results

quite out of the question and which has affected other

roads in the same way. Bearing in mind this change
in conditions, the outcome of the road's operations for

1889 cannot be regarded as otherwise than satisfactory,

and certainly the contrast with the results of the year

preceding is as striking as it is encouraging.

In 1888 such was the contraction in income that the

company fell nearly a million dollars short of meeting

its charges for interest, rentals, &c. That is, nothing

was earned in that year for the stock. Actually, how-

ever, 5 per cent in dividends was paid on the stock, and
after that payment there was a deficiency of about 4f
million dollars on the operations of the twelve months.

Note now the change in 1889. The company earned

not only enough to pay fixed charges, but also enough

to pay its 4 per cent dividends. And over and above

this, there is a surplus of $342,721. As the latter would

pay about one-half of one per cent on the 76 millions of

stock, about 4^ per cent was earned on that basis. In

reality the result is more favorable than that. Under the

provisions of its different mortgage bonds, the company
makes each year very heavy contributions to sinking

funds for the retirement of the bonds at maturity, and

such contributions being charged against income,

diminish to that extent the amount remaining for divi-

dends on the stock.

These heavy sinking fund payments are -a feature in

the Quincy's situation of very great importance as

bearing on its earning capacity, and yet one which

does not attract much attention. The income state-

ment shows $744,472 transferred to sinking funds

during the year. But tliat is not the whole contribu-

tion. It merely represents the direct payment out of

earnings. In addition, the yearly accretions of the

funds are very large, and there is a further sum each

year from the income of the Iowa land department.

Altogether the sinking fund payments during 1889
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would appear to have amounted to about li^ million

dollars—in exact figures $1,489,878. As owing

to the steady accretions, the sinking fund requirements

are each year growing larger, it is evident that before

long the totals must reach such inordinate proportions

as to necessitate measures for a change in the whole

arrangement. But it was not that matter which we

intended to refer to to-day. The $1,489,878 paid into

the sinking funds during 1889 is equal to nearly two

per cent on the Quincy's stock, and we wish to direct

attention to the fact that besides paying 4 per cent (and

earning 4^ per cent), the company has contributed the

equivalent of 2 per cent more, in extinction of

its outstanding debt. And this does not take into ac-

count the income from the Nebraska land depart-

ment, which wouldj'add $291,443 more to the year's

surplus.

Favorable however though the present showing be, it

falls much behind, as already said, the good exhibits of

most other years. It is satisfactory to note that the

decline, as compared such other years, has not followed

from any loss of business. Gross earnings are not so

large as for 1887, but with that exception are the

largest in the whole history of the company. More.

over, the company never carried so many passengers or

so many tons of freight as during 1889. But the not

earnings are decidedly the smallest of any year since

1879—barring of course the exceptionally poor re-

sults of 1888. The reduced net earnings reflect the

low rates and small margin of profit at which railroads

are now obliged to conduct operations. Rates during

1889, while fairly well maintained, were on a

low basis ; and even as to the stability of the rates,

the situation was by no means as satisfactory

as could be wished. President Perkins thinks that

there can be no permanent improvement in that respect

till the long and short haul clause of the Inter-State

law and the provision as respects pooling are modified

or repealed. There are many other railroad officials

who are of the same opinion. Mr. Perkins hopes that

hen it becomes understood how harshly existing pro-

visions operate, the good sense of the people will prompt
amendments in the particulars mentioned. Entertaifl-

ing that idea, the Burlington & Quincy built one im-

portant extension during the year, namely the line

to the Black Hills in Wyoming, though there was a

special inducement in that case in a desire to secure a

supply of coal. The present situation, however, Mr.
Perkins says, does not encourage the investment of

additional capital. " Should existing conditions con-
" tinue, it is a question of time merely when we must
" stop adding to or improving the property."

The lines controlled by the Burlington & Quincy,
and in which it has heavy investments, show just

as marked recovery from the previous year's depression

as the parent system itself, and the company received

$636,307 income from that source, against only about
one-sixth that amount in 1888. Among the items
included in that sum are dividends on both the Han-
nibal & St. Joseph stock held, and the stock of the

Kansas City St. Joseph & Council Bluffs. As to the
outlook for the current year, though the rate situation

is not altogether satisfactory, the large unmarketed sur-

plus of last season's crops, as well as the activity of

general trade, give promise of good results. As bearing
on that point, the statement issued this week for Janu-
ary and February, and covering both the parent system
and the lines controlled, shows net earnings of $1,744,-
864 for 1890, against $1,237,805 for 1889.

AFRICAN SLA VERY A ND,;C'I VILIZA TION.

Our later news from various points on the African

(Jontinent has been of varied but of somewhat com-
manding interest. France has had trouble with the

King of Dahomey ; but the end of the difficulty has

been practically reached, and the presumption is that

the territory over which the dusky monarch holds sway

will be rendered more accessible to Europeans, and to

the civilized peoples generally. An understanding has

been come to between Portugal on the one hand and

Great Britain and America on the other. The British

Imperial mission which conveyed to Lobengula the

Chief of Metabeleland, announcing to him the in-

corporation of the British South African Company,

has, after a long and weary journey, finished its work.

The Brussels Conference is giving satisfactory

evidence that when its work is completed, it will be

found that its meetings have not been held in vain.

The Maritime Committee has issued a report showing

that on every point the members have succeeded in

coming to an agreement ; and as there is but little if

any doubt that the Conference in full session will adopt

the report, a'ssurance is given that slave traffic will be

effectually abolished at sea. One uniform code of laws

will regulate the conduct of all the Powers ; and it will

be the duty of each and all to see that the rules agreed

upon are rigidly enforced. The Congo Free State

also is taking active measures to repress slavery within

the range of its influence. Our very latest news is of

a less encouraging character ; but it is not sufficiently

so to mar seriously the hopeful character of the general

situation. Emin Pasha has transferred his services to

Germany ; and under the shadow of the Kaiser's influ-

ence he goes forth to attempt the restoration of his

authority at Hadeali.

Africa has become of great interest in these later

years to the entire civilized world ; and that for many
reasons. The earth is becoming in- a sense somewhat

crowded. It begins to seem as if we needed m«re

space ; and we have the painful consciousness that there

are no more continents to discover and to occupy.

We are becoming jealous of the stranger, and fearful

regarding the uses to which our own unoccupied lands

are to be put. Australia is making some arrangements

which are of a final cliaracter regarding her unoccupied

territory ; and the time is coming when immigration

there as here will be brought under rigid surveillance.

This, however, is not all. The rapidly-multiplying

human family has increased wants ; and the tendency is

to further development of wants and necessities. There

is another consideration which lends interest to Africa,

from the point of view of civilization. All the civilized

nations are largely engaging in manufacturing. There

is a strong disposition on the part of each nation to

supply its own wants, both in the matter of the prod-

ucts of the soil and manufactured goods. It is not

possible in every instance, nor is it equally easy in those

nations which are most highly favored. Some of them

have a surplus of products of the soil and others have

a surplus of manufactured articles. Markets are

needed for both. In proportion as the nations are

proving successful in meeting their own wants, so

are the markets diminishing. All these considerations

give value and importance to such a continent

as Africa is. It is large; and in some parts at least it

offers accommodation. It has rich resources—resources

both of the field and of the mine. It only requires cul-

tivation and development generally—the application of
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train and hands and machinery—to make it richly con-

tributive to general human comfort. It has millions of

human inhabitants who are capable of being added to

the list of the world's consumers.

If there were no such reasons as those we have indi-

cated why we should be interested in the African Con-

tinent, there is yet another which ought of itself to be

sufficient to compel attention—sympathetic attention

—

towards Africa on the part of Christian civilization. It

contains millions of human beings who are living in

degradation and misery. It is in our power to raise

them in the scale of being. We have the means of

doing it; and—what ought to be a stimulus to what we
make bold enough to say is a duty—their improvement

will be our gain. The nations have been slow to wake

up to a full sense of the importance of the work. We
have sent them missionaries, and we have done well in

doing so. We might have sent them more mission-

aries both to their advantage and our own. But we
can do more, and it is long since we were able to

do more. The establishment of the Congo Free

State—thanks to the noble public spirit of the King of

the Belgians—was an important step in the right direc-

tion. The British, German and Italian settlements

along the East African coast were advantageous move-

ments in the same wholesome direction. All these have

been of a practical character ; and while they have

aimed at opening up Africa for the use of ihe civilized

•white man, they have vigorously and effectively labored

to ameliorate the conditions of the dusky savage. Whaj
was wanted was unity of purpose and unity of action on
the part of the Powers represented on the African Con-

tinent. It was to meet this difficulty—to bring about

such a result—that the Anti-Slavery Conference was

convened at Brussels ; and it is and ought to be a source

of great gratification to every lover of his species to

know that, after long and patient argumentation, France

has yielded, and that so far as traffic in slaves at sea_

is concerned the various Powers have come to a perfect

understanding.

In the same direction the Congo Free State is work-
ing with effect. The Governing Council has resolved

to put in practice more stringent and effective measures

for the repression of slavery and ' for putting down
barbaric practices of various chiefs. Hitherto the

Congo State has maintained only three stations

—

Equator, Bangala and Stanley Falls—along the vast

stretch of the north bend of the great river. It is

now decided that fourteen secondary ports shall be

established between Equator and the mouth of the Ara-
whimi River. The friendly co-operation of the native

chiefs will be courted; and it is confidently expected

that by maintaining small garrisons at these ports it

•will be possible to suppress the frequently recurring con-

flicts of the natives, human sacrifices, cannibalism and
everything partaking of the character of traffic in

human beings. The mouths of all the rivers that empty
into the Congo will be watched, and all canvas laden
with slaves will be captured. Already it seems the un-
fortunate creatures who have been doomed to slavery

are finding out that under the banner of the Congo Free
State they are safe ; and we are told that at Bangala,

one of the older stations, there is a whole village of

such who are gradually being trained to work. All

this is encouraging ; and we are not permitted to doubt
that the civilized Powers will work together, and that

cannibalism, human sacrifices, slavery, and all its atten-

dant evils, will speedily be put an end to. In con-

nection with the labor which will be necessary

to put down these evils, other blessings will grow up.7

We look upon the repression of slavery, as it has now
been agreed upon, as one of the most effectual steps yet

taken to bring Africa within the limits of civilization..

Industry of various kinds will follow in the wake of this

movement. There will be a larger influx of Europeans
into Africa, and enterprise and energy will give a new
aspect to things. The Congo, in connection with the

equatorial chain of lakes, will become a great highway,
until at length it becomes as easy to cross the African

Continent as to go from London to Constantinople.

There is but one drawback to this picture. It is the

action which has been taken by Erain Pasha. It can
hardly fail to create ill feeling in England. It is in the

last degree desirable for the good of Africa that Eng-
land and Germany work harmoniously together. Emin
has not behaved well.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

The subjoined statements of overland movement,
receipts, exports, &c., cover the first seven months of

the cotton crop season—the period from September 1 to

the close of March. There has been a less liberal move-

ment of cotton both overland and through the outports

during March than in the corresponding month of

either of the two preceding years, but the falling off is

doubtless in part due to the interruption of traffic all

through the month by floods in the Mississippi Valley.

OVERLAND MOVEMENT TO APKIL 1.

The gross rail shipments in the month have been

88,358 bales, which compares with 135,736 bales last

year and 78,733 bales in 1888. The decline from a year

ago in the total for the season to date is 7,995 bales,

but contrasted with 1887-88 a gain of 86,140 bales is

recorded. The net for the month has been only 38,863

bales, or a loss from 1889 of 24,696 bales, the total then

being 63,559 bales. In 1888 the net reached 38,373

bales. The aggregate for the seven months exhibits a

falling off from 1888-89 of 9,176 bales, and the loss

compared with two years ago is 20,750 bales. The

details of the whole movement overland for three years

aie appended.
OVERLAKD FROM SEPTEMBER 1 TO APHIL 1.

Bmce September 1 shipped—
Via St. Louis

Via Cairo

Via Hannibal
Via EvansyiUe
Via LouisviUe

Via Cincinnati

Via otlier routes

supped to mills, not Included above...

Total gross overland

.

Deduct thipments -

Overland to New York, Boston, &c
Between Interior towns
Galveston, inland and local mills

New Orleans, Inland and local mills. .

.

Mobile, inland.and local mills

Savannali, inland and local mills

Charleston, inland and local miUs
N. Carol'a ports. Inland and local mills,

Vir>;iuia ports, inland and local mills..

Total to be deducted

Leavine total net overland*

1889-90. 1888-89. 1887-88,

476,626
295,418
58,363
20,175

110,352

194,3 52

144,302
8,074

515,291
273,495

9,245

38,737
180,225

170,063
121,281

7,326

427,731
250,230

103,603
186,128
145,034
101,288

7,514

1,307,668,1,315,663'1,221,528

321,120
52,615

25.545

39,132
275

12,285
853

21,469

473,294

8;<4.374

289,901

68,071

5,297

18,764

36,894
1,400

9,690

1,123

41.068

472,113

843,550

214,083

48,873

43,006
20,320
1,943
4,478
1,363

32,338

366,404

855,124

•This total Includes shipments to Canada by rail, which since
September 1 In 1889-90 amounted to 43,128 bales; in 1888-89 were
37,017 bales and In 1887-88 were 32.759 bales.

KECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

At the outports the net receipts for the month have

reached a total of only 213,697 bales, against 330,510

bales in March of 1889 and 225,042 bales in 1888. The
aggregate for the seven months is nevertheless in excess



ApBiL 5, 1890 ] THE CHRONICLE. 469

of any previous year. Foreign exports, while quite

free during March, are 115,713 bales less than in the

month of last year, being 422,160 bales, against 537,873

bales. The season's total is 414,225 bales greater than

for the like period of 1888-89 and 639,840 bales in

excess of 1887-88. Port stocks show a pretty consider-

able reduction during the month, and the decrease,

compared with a year ago, is now 205,689 bales.

Uovenitnt from
Sept. 1, ISSii, to

Ai>HI 1,1890.

Qalreston
El Paso, &o...

New Orleans. ..

Mobile
Florida

Sar.'lnnah

Bmnswlok, Ao.

Charleston

Port RoyaU&o.
Wllmlnirton

Waahingt'n.&o
Norfolk

West Point....

Newp'tNew8,4o.
Haw York
Bsatoa
Baltimore
PhUadelphla,&o.

Total 1889-90. ..

ToUl 1883-89 . .

.

Total 188T-88. ..

liiceipta. Receipti

since since

Sept. 1, Sept.'l,

1889. 1SS8.

824 .2 !4

43.017

1,869,030

23tl,B38

30.818

908,104

161,016

313,837

1,833

132,045

3,734

389,517

317,0&3

63,863

105,686

6«,"28

8?,652

66,056

5,586,166

639,906

19.661

1,609,618

204,664

25,474

789,: 86

1M.8O0

364,87;

14,112

149,020

4,366

469,109

389,122

123,476

99,022

82.802

63,261

44.716

,9,237,611

KXPOETS SINCE SEPT. 1, 1889, TO—

Great jpvonce.
Briealn*

306,770

820,616

44,789

154,570

102,892

61,284

79,161

213,377

164,034

83,166

411,374

121,872

48,533

23,918

8,565,756

2,443,863

5,104,086 2,381,882

ContU
nent.

328,261

1.674

455,428

361,721

108,990

30,908

IhtaL

460,019

20,909

903,307 I,653.2;4

44,789

834,387

14,287

163,152

32,988

87,756

34,020

96

186,827

2,814

46,055

1,872

1,416,149

1,217,524

336.833 1 ,099,379 3,797,493

519.283

117,179

238,88S

113,149

351,183

178.054

33,262

674,563

124,086

95,162

25,700

4,437,833

4,023,108

Stocks

April I.

A,798

144,491

15,315

19,841

96

5,411

5.873

20,813

8,048

134,015

7,800

4.664

873,324

678,013

693,P93

* Great Britain exports include to tlie Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has

reached a market through the outports and overland,

and the Southern consumption since September 1, this

year and the two previous years, is as follows:

Receipts at the ports to April 1 bales.
Net shipments overland during same time

Total receipts bales.
Houthom consimiptlon since September 1

Total to April I bales .

1889-90. 1888 89. 1887-88.

5,586,166
834,374

6,420,540
383,000

6,ij03,540

5,237,61l'5,104,086
843,550 855,124

6,031,1615,959,210
376.0001 349,000

C.457,16i:6,308,210

The amount of cotton marketed since September 1

in 1889-90 is thus seen to be 346,379 bales more than in

1888-89 and 495,330 bales more than in 1887-88, To
determine the portion which has gone into the hands of

Northern spinners during the same period, we have
prepared the following

:

Total receipts to April 1, 1890, as above bales. 6,803,510
Stocli: on hand commencement, of year (Sept. 1, 1839)—
At Nortliem ports 30,845
At Southern ports 25,519— 56,364
At Northern interior markets 3,272- 59.636
Totalsupply to April 1, 1890 6,863,176

Oi this supply there has been exported
to foreign ports since Sept. 1,1889.4,437,333

Loss foreign cotton included 6,160—4,431,173
Sent to Canada direct fromWest 43,128
Burnt North and South 5,423
Stooh on hand end of mouth (April 1, 1890)—
MNorthern ports 156,333
At Southern ports 216,986— 373,321
At Northern interior markets 7,409—4,860,457

Total takings by spinners since 'September 1, 1889 2,002,710
Taken by Southern spinners bales 383,000

Taken by Northern spinners since September 1, 1899 1,619,719
Taken by Northern spinners same time Inl883-S9 1,6 20,030

Decrease in takings by Northern spinners this j-ear bales

.

311

The above indicates that Northern spinners had up to

April 1 taken 1,619,719 bales, a decrease from the cor-

responding period of 1888-89 of 311 bales and an
increase over the same time in 1887-88 of 107,202 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the

total of the crop which was in sight on April 1,

compared with previous years, and this is shown in the
following.

Total marketed, as above.. ..bales.
Interior (tocks in exceasof Sept. 1

.

Total In lUbt ....bale*.

1889-90.

6,803.510
111,000

6,911,510

18F8-89.

6,167,161
157,3e2

6,611,513

1887-88.

6.308,210
238,000

6,516,210

This indicates that the movement up to April 1

of the present year is 299,997 bales more than in 1888-89

and 368,330 bales greater than in 1887-88.

As it will interest the reader to see what has come into

sight each month, we have prepared the following:

3ton(K$. 1889-00. 1888-89.

September 618.770 424,209 824,'-,69 431,f;38
October 1,609,648 1,193,289 1,588,766 1,332,901
November 1,613,028 l,515,ii07 1,639,900 1JS79,539
December 1.573,921 1,527,937 1,^10,871 1,410,487
Jiiiiuary 780,523 701,m17 51'>,271 662,654
February 483,625 519,603 F.69,613 150,285
March 205,025 342451 242,411 255,194

Total 7 months. 6,914,540 I 0,614.543 ^ 6,.'">46,210 6,156,198

lt87-98. 1886-87.

WEIGHT OF BALES.

To furnish a more exact measure of receipts up to

April 1 we give below our usual table of weight of bales.

Texaa
Louisiana

Alabama
Georgia*

South Carolina.

Virginia

North Carolina.

Tennessee, Ao.

.

Total 6,803,540

Seven months ending April 1, 1890.
Same

peri'din

1888-9.

Number of

Balti.

847,241

1,869,030

236,935
1,099,338

315,670
761,053

135,779
1,538,494

Weight in

Pounds.

444,293,190

925,001,637

117,75«,695

534,641,019

151,521,600
309,224,863

66,266,941

771,416,277

3,380,122,242

Average
Weight.

524-40

494-91

19700
486-33

48000
<:485 65
48805
501-41

496-82

Average
Weight.

524-17
492-69

50600
488-50

484 00
489-60
185-30

50100

196-48

Sam*
period in
1867-8.

Average
Weight.

515-57

18200
499-00
180-62

173-90

17513
472-90

187-50

18S"20

* Including Florida.

It will be noticed that the movement up to April 1

shows an increase in the average weight as compared with

the same period of last year, the average this

year being 496-82 pounds per bale, against 496*48 pounds
for the same time in 1888-89 and 485-20 in 1887-88.

THE COTTON GOODS TRADE IN MARCH.
There was a continuation of the light demand for

staple goods at first hands reported for some time past.

Plain and colored cottons were taken sparingly by pack-

age buyers, but some good sized-orders for cotton

flannels were placed (for future delivery) in the latter

part of the month. Brown sheetings especially adapted

for conversion purposes, also low grade bleached shirt-

ings, were a trifle easier and in buyers' favor, and prirt

cloths have declined to S^c. for 64x64s and 2|c. for o6x
GOs—the lowest prices touched for a long time jjast. In

other respects the tone of the market was fairly steady.

1890. 1889.

OoU'n Print- Sheet- Lan- S'lh'n OoU'n Print- Sheel- Lan- S'th'n
low ing

cloths. stand-
caster 3-iid. \

low 1 ina
mid- elothst ttaiui-

c(i*iter 3-yd.
-. mid- O'ng- sheet- Gi,vg- sheet-

dling. 64x64 ard. hams ings.

6

dling. 64x64 ard.

"714

hams

6%

ings.

1. lOiSjfl 3-50 7>4 B\ 3-94 oH
2 ...S... .... 9% 394 7^4 6\ 5H
3 1013,

„

3-44 7 14 6^ 6 ..8...

1 1013,s 3-44 7I4 Oa.i 6 0% 3-94 7'4 ak oH
5 10I3,„ 344 7'* 6ii4 6 il% 3-94 7>4 o\. 5%
6. lO'e 3-44 T4 6^ 6 9% 3 91 7H 6% f>\
7. lO's 3-J4 7'4 6Si 6 9^ 3-SI4 7^ OH bH
8. lO's 3-44 V'4 6?! 9\ 9-94 7M 0«t 5H
9. .... ...8... .. .... 9% 3-94 7H 6^ r>H
10. 11 3-44 7^4 63l 6 ...8.

11. 11 3-40 7^4 6^ 6 9% 3-94 7H e\ 5H.
12. 1016,„ 3-40 7M H^ 6 9% 3-94 7H 6% oH
18 lOIBip 3-40 'IH 6% 6 9% 394 7>4 en 5%
11. 1015,

e

3-38 JH 6H 6 a:3if 3-94 7H 6^4 5%
15. 1016,fi 3-38 7H 6^ 6 9is„ 3-01 7M 6:U 3tl
16. .. .. ..8... - - .... 9% 4-00 714 6% 5!%
17. 101»,„ 3-3S 714 6^ 6 ...a...
18- lOTg 3-38 7-4 6!tl 6 91I1, 400 7H OH, 5\
19. lO'a 3-38 7^4 0>H 6 0U,8 4 00 7'4 6^ an
20. 1016,, 3-38 7H m 6 911,' 4-00 7>4 6^ 5%
21. 11 338 7'4 6% 6 91I1,, 400 7)4 6^ 5\
22 11 3-31 7^4 (i\ 6 yi'i« 400 7 '4 6H 55.
23. . .8... 91116 400 TH 6% 5%
•u. lOlBjB 3-28 7'4 6% 6 . ...H...
25 lOTf," 3-25 7^4 6\ 6 9llu, 4-00 7H G\ 5!(t
•26. :o7g 3-25 7>4 6!(l 6 911,8 4-00 7H e-h 5*
27. lO'a 3-25 7J4 a\ 6 9>li« 4 00 7U GH o\
28 101»„ 3-25 7'4 6\ 6 W 4-00 7'4 6H 5».
29. 101»,g 3-25 7'4 6\ 6 9\ 1-00 7H 6% 5\
30. ...8... 9\ 4-00 7H 6H. 6\
31. 101B,„ 3-26 7'4 'e\ 6 ...8...
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IMPORTS AND EXPORTS FOR FEBRUARY-

The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month o

February, 1890 and 1889, and for the two and eight month,

ending February 38, 1890, and 1889, as follows:

MERCHA2IDISE.

1890.—Exports—Domestic. .,

Foreign
Total

Imports
Excess of exports over Imports

1880.—Exports—Domestic.

.

Foreign

Total
Imports

Excess of exports over imports
Excess of Imports'over exports

Fortht
month of
Febuary.

$69,785,602
702,395

$70.4«7,997
63,260,166

For the 2
Months ended

Feb. 28.

For the 8
Months ended

Feb. 29.

$143,961,644 $602,891,534
1,737,991' 8,230.596

$611,122,130.
504,659,671

$145,699,635
126,476,814

$7,227,531

$58,938,227'
923,P20:

$59,862,147
I

62.086,944

2,224,797

$19,222,821

$131,457,518
1,884,628

$106,462,459

$506,515,153
7,544,516

$133,342,146
130,436,829

$2,905,317

$514,059,669
483,229,373

$30,830,296

OOLD AKD 8IL.VBE—COIN AND BBLUON.

1890.-Exports—Uola-L>om. .

.

Foreign
Total

BUver—Dora
Foreign.

Total

Total exports
Imports—Gold

BllTer

Total

Excess of exports over Imports

1889.—Exports—Gold—Dom.
Foreign

Total

Silver—Dom. .

.

Foreign

Total

Total exports

Imports—Gold
Silver

Total

Excess of exports over imports

$78,162
1.020,200

$l,0d8,362

$1,941,315
436,148

$2,377,463

$3,475,825

$1,476,433
1,070,381

$2,547,314

$928,511

$1,427,020
51,188

$1,478,208

$1,968,298
630,742

$2,599,040

$4,077,248

$817,400
1,148,695

$1,966,095

$2,111,153

$519,131,
1,040,200

$8,799,492
1,873,50

$1,559,331

$4,184,267
1,340,481

$5,524,748
$7,084,079

$2,533,270
2,475,709

$5,008,979
$2,075,100

$2,617,516,
57,772

$10,672,a98

$18,520,747
8,252,465

$26,773,212

$37,446,210
$10,143,775
13,784,650

$23,933,425

$13,512,785
$20,524,716

283,064
$2,675,288

$4,069,664
1,532,847

$20,807,780

$16,503,185
6,346,866

$5,602,511

$8,277,799

$1,466,406
2,712,113

$4,178,519

$4,099,280;

$22,850,051

$43,657,831

$7,386,187
12,461,576

$19,847,763

$23,810,068

TOTAL MEBCHANDISE AND COIN AND BULLION.

1890.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports

1889.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of Imports over exports

$71,805,079!
2,15S,743

$73,963,822
65,807,780

$8,156,042

$62,333,545
l,60.=i.S50

$148,665,042 1$630.21 1,777
4,118,672 1?,356,£63

$152,783,714 $648,568,340
131,485,793, 528.593,096

$63,939,395
64.053,039

$113,644

$21,297,921l$119,975,24t

?138, 144,698 $043,543,054
3,475,2471 14,174,416

$141,619,945 $557,717.5i;0
131,615,348 $503,077,136

$7,004,597 $54,640,364

IMPORTS AND EXPORTS Br PKIXCIPAL CUSTOMS DISTRICTS.

OaSTOMS DIS-
tricts and

Ports.

Baltlmore.Md
Bost. & Char-
lest'wn.Mass

BuIIaloCk.N.Y
Champrn,N.r
Chariest 'n, 8.C
Chicago. III....
Cincinnati. C*
Detroit, Micb.
Duluth, Minn.
Galvest'n.Tex
Hllw'kee.WU.
Minn'B'a.Mlno
Mobile, Ala...
New Orl'na.La
New Yortt.N.Y
Niagara, N.Y..
Norfolk, Va...
Oregon. Greg..
Oawega'le.N.T
Oswego.N.V..
PhlladeVa, Pa.
Portland. Me..
Bt. LoalB.Mo.*
San DIego.Cal.
Ban Fran., Cal.
Savannah, Oa.
Vermont, Vt..
WiIlamette,Or
Wllmrg'n,N.C

Totals, (In-
cluding all
oth'r iMits.) es,2ao,4e«

FEBRUAST, 1890.

Imports. Exports.

t
1,081,858

4,907.477
32«l,801

. 166.708
7S,aii9

I,0OH.484
1!00.42S
107.034

'

58.557
48.952
«».213
17.423

1.389,IM
41.229.149

326.295
10.83()

«7.S18
97.0S3

6,()S8.2.n
71,958

238.791
>I.I14

4.890,537
25.777

483.377

1

47.939
2,945

t
6.763,324

8,271,306
30,045

. 88.081
1,015.825

395

453,ef76

962,317

Imports.

8 months ending
February 88.

1890.

77.207
2S2.764

9.6«5,146
27,940,531

+I,li28
1.986,241

33,827
85.773

3.39e.iil8
393,S2a

10.184
3.609,773
2.206.203
157,852
290,775
127,439

t
8,560,411

37.463,278
4,lSO,O0O
2,507.540
506.291

9.636.628
1.588,164
2.1!8,e94

22.594
294.512
617.783
859.340
81,460

8,910,798
'a'iO.287.322

2,709,413
76,350

248,813
1.007 .645
8.008.004

33.534,714
288,430

2,010,097
287,663

32.626.022
37t<,7tS8

4.692,907
532,746
107.421

70.487.997

t
8,893.123

41.705.118
4.983.290
2.178.378
514,809

9.664.416
1.569,918
2,143.838

65,358
481.245
513,610
675,347
103.382

8,273,561
308,873,972

8,178.(,01
177.017
60.832

1.388.460
3,458.838

29.339.85'
397.664

1,861,945
817.139

31,002,198
803,5<J9

• 4,629,300
795,490
187,855

8 month* ending
Fetjruary 28.

47.1157,798

48,757.038
346.705

1,214,510
12,440,396
1.870,684

5,121,137
1.256.218

22,726.537
36.460

992.936
2,929,071

85.346,302
234.177,676

t7;,488
12.211.201
1.287,562
1,849,493
945.994

23.022,916
1,985,753

186,358
26,308,007
27.485,B2P
1.303,8091
2,196,926
6,186,997

33,547.258

43,492,;5S
212,888

1.168.851
11.978,651
1,230.083

3.714,230
867.789

14.421,991

741,021
2,428,009

61.161.416
211,081.161

t49.678
12.083.817
1,415.855
1.002,508
1.151,570

20.081,467
2,042,363

137,465
28.116.749
14.809.359
1,145,858
3,604.018
5,363.340

504.6S9.671 483.229,373 611.122.180 514.059,669

Bemalnlng in warehouse February 28, 1889 $30,513,106
Bsmalnlng in warehouse Febiuary 28, 1890 31,723,331
" Interior ports to which merchandise can be transported without

appraisement, under act of June 10, 1880.
t Incomplete in the absence of law providing the means of collecting

the statistics of exports to adjacent foreign territory by railroad cars
•nd other land yeliloles.

REVIEW OF PRICES IN MARCH—STOCKS,
GOVERNMENT BONDS AND

FOREIGN EXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.

Stock Exchange during the month of March, 1890.

RAILROAD AND MISCELLANEOUS STOCKS.

Low. High.
32% 3»is
5 f>H

103 1 05
20 20

>« %
25 30
10 10
71»8 73%
5212 55 -Ij

117% 1215,
30 33
221a 2458
53 61
3814 4012
129 134
160 160

6ii! 7%
102% 1081a
29 33%
74 8514
6616 70

xll27e 117%
10738 111=8

X14038 143
8»ie 95
16 18

.
48I3 521s
31 33%
92 93k
2% '^H
458 5I2

67% 71%
98 100
154 156
20 23

1341a I37I4
15 16
45 47I3
3314 3314
3078 341a
458 5
8I2 9ie

711* 73
22 23 14
18 18

1C3 IO914
25ifl 351a
U558 101
I414 I4I4
71 75
6 7

250 255
31a 4%

114% 115%
97I3 99
8 9
22% 26
1 1%
11% 11%
16 16
17 18%
62 64''8

104% 1071a
86 86
82% 851a
,39 541a
3214 32 14
60 60
112 112
It2i3 IO914

5 514
11 11
90ia 9013
18 l8ia
9312 9858
9178 92%
109 113%
50 50
5% 6
14% 14%
6 8
9% 11

23 -23

71% 75%
14 16

14914 149%
102 104
17% 18

IO6I4 108=8
- 16 1758
70 70%
37% 3979
111% 113%
2379 26%
59 63 14
23 26
iS'^s 48
246 250
17 14 18%

Railroads,
N. Y. Susq. (feWcst...

Do prtt:.
Xorfolk.& Western . .

.

Do prcf..
Northern Faciflc

Do pref..
Ohiolnd. & West ....

Do pref.-
Ohio &, Mississippi . .

.

Ohio Southern
Oreg, 8h, L,&U, N,..
Oregon & Traus-Con.
Peo. Decat. & E'viUc.
Phila. & Road, corts

.

Do Cash..
Pittsb. Ft. W. & Chic.
Pitts. & W. Dfd.t. rec.
Reussel. & Saratoga.
Richmond & AH., rec.
Richmond Teirainal.

Do pref..
Rio Grande * Wesl'n

Do prt f .

.

Rome Water & Osrd .

.

St, L. Alt &T, H.'pf.
St. Louis Ark. & Tex.
St. L. & S. Francisco.

Do prof..
Do Istpret..

St. PaiU. & Duluth...
Do pref..

St. Paul Minn. & Man.
Southern Paciflo Co .

Texas & PaciHc
Tol. AnnA. &No. M.
Tol. & O. Cent.

Do prcf..
Tol. Peoria &. West..
Union PaciHc
United N. J. Co
Virginia Midland
Wabash, new

Do prif..
Wheel. & L. Erie, com

.

Do pref.
Wisconsin Cent. Co..

EXPRESS.
Adams
American
United States
Wells, Fargo & Co. . .

.

Coal and Mining.
Cameron Coal & Iron.
Colorado Coal & Iron
Col. &nock. C, &!..
•Oousolidatlou Coal..
*Homestake Mining..
*I11. Coal* Coie
*Kinirston<fePem. Min
•Maryland Coal
*Mlnni sola Iron
'New Central Coal...
*N. Y, & Perry Coal.
Ontario Silver Min..
Quicksilver MlniUK.'.

Do pref.
Tenn. Coal & Iron

Do pref.
Various.

•Am. Cotton Oil Co...
*Do pref..
•Do Tr. certs...

Amer.TeLA Cable...
American Ca.tle Tr.
'"Brunswick Co
Chicago Gas Trust. .

.

•Citizens* Gas.B'kiyn
•Colorado Fuel Co...
Commercial Cable . . -

•Comstock Tun. Co...
Consolidated Gas Co.
Del. & Hudson Canal.
•Distillers'^ C.F.Ti'st
Edison Gen. Electric.
Lailede Gas, Bt. L...

Various.
•National Lead Trust
Oregon Improv. Co..

Do pref..
Oregon R'y & Nav.Co.
Pacitlc Mail
Philadelphia Gas

Various.
Pipe Line Trust
•Postal Tel. & Cable.
Pullman Palace Car.
Sugar ReflHeries Co.
Tex. Pacific LandTr.
Western Union Tel..

Low. High.
6% 7

27 29
19% 20%
59''8 61=8
30 31%
71% 7438
6 8%
18 18
197g 20%
14 15
43 47%
31% 39
18 22
35=8 41%
38 Ss 42 '8

151 14 155
37 14 17^8
185 185
2i 22
20% 21%
76% 7914
16 18
40 41%
104% 106
115 115

3 4%
1614 18%
37 38%
88 90
30% 33
83% 8414

111 11279
29% 35%
19% 20%
35% 38%
46 65
75 81%
15% 16%
61=8 64=8

230 230
45 45%
12 1314
25% 2738
32% 36%
63 73%
28% 31%

150 154
114 117
37 89
140 144

Railroads.
Atchison Top. .feS.Fe.

Atlantic & Pacilic
Bos.&N.Y. Air Llne.pf
Buff.R. &Pitta.
•B. H. A- Erie, new...
Burl. Ced.Rap & Nor.
•California Pacilic.

.

Canadian Paciflo
Canada Southern
Central of N. Jersey.

.

Central Pacilic
Che9.&O..Vot.Tr.ccrt.
Do do Istpref.
Do do 2d pref.

Chicago & Alton
Do pref..

Chic. & All. Ben., rec.

Chic. Burl. & Qulncy.
Chic. &Eaist III

Do pref-.
Chic. Mil. & St. PaiU.

Do pref..
Chic. & Northwest. .

.

Do pref..
Chic. & Rock Island..
Chic. St. L.& Pittsb..

Do pref.

.

Chic. St. P. Mmn. & O.
Do pref..

Cln.Wash. & Bait....
Do pref.

.

CI. cm. Chic. & St. L.
Do pref..

Cieve. & Pitts, guar.

.

Col. Hock. Val.& Tol.
Del. Lack. & Western
Den. & Rio Grande. .

.

Do pref..
Do pref. ass .

.

Den. T. & Ft. W., ass.
Dal. 8. Sb. cfeAtl
E.Tenn.Va. & Ga. Ry.

Do 1st pref.
Do 2d pref.

Eliz. L. & Big Sandy.
Evansv. & Terre H .

.

Flint APereMarq..
Do pref..

Georgia Paciflo
•Gt.Noith'n, sub. pt..

Green B.Win. & St. P.

.

Harlem
Hous. & Texas Cent.

.

Illinois Central
Do Leased Lines

Iowa Central
Do pref.

.

•Kanawha* Ohio...
Keo. & Des Moines pf.
Kingston & Pern
Lake Erie &. West'n..

Do pref.

.

Lake Shore
Long Isliind
Louisville & Nashv..
LouisT.N.Alb.&Ch..
Loulsv. St, L. & Tex.
Mahoning Coal Ry...

Do pref..
Manhattan, cousol...
Manhaitan Beach...
Marq. H. &OntonaK'n

Do Pref..
Mexican Central .

Michigan Central
Jlilw. L. Sh. & West.

Do pref.
Milw. & Northern ...

Uinneapolis <& St. L.

.

Do pref..
Mo. Kans. & Texas. .

.

Do Trust Recte.
•Do pf.W.I.Rec.

Hissouri Paciflo
Mobile & Ohio
Morris & Essex
Nash. Ch.att. &8tL..
•Newp.News & M.Val
N. Y. Cent & Hud. R.
N. Y. Chic. & St. Louis

Do l9t pref.
Do 2d pref.

N.Y. Lack. &Wfe8t...
N. Y. Lake Erie & W.

Do pref..
N. Y. & North., pref.
N. Y. & New England
N.Y.N.H.& Hartford
N.Y. Out. &West....

* Unlisted.

The range of Govermnent bonds sold at the Stock Exchange
In March was as follows:

3
41 14
15%
24
9%
30
50
14%
84
8
8
40
6%

36
43%
96

18
70
26%
84
11
29
41%
68
79
102%
17
95 14
148%
36%
102%
14
Low.
17
43<S8

90
97 14
363g
62
Low.
8378
28

187%
60%
19

x81%

4
47
227g
24
9%
31%
60
15
85
9
8
41%
6%

36
62%
106

19%
75
27=8
85%
11
31
46%
68
79
103%
•18
97

150=8
4II4

106
15=8

High.
19%
47
93
100
39
63

High.
99%
28

192%
70%
20%
83%

Opening..
Highest..
Lowest. .

.

Closing. .

.

4%«, 1891
reg.
103%
103%
103%
103%

GOVERNMENT BONDS.

4%»,1891, 4», 1907, 4», 1907
coup.
103%
103%
103%
103%

reg.
12178
122%
12178
122%

coup,
123
123%
122
122%

6s. Otir.,
'98 reg.
•124
•124
•123
•124

6s, Cur.
'99 reg.
•126%
•126%
•125
•126

* Prices bid—no sales during the month.
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The daily posted rates for sterling exchange in March

are giren below, it being understood that bankers' actual

rates are usually a fraction below the prices posted:

BAMKBBll' BTBIUJNO EZCHAHOB (POSTED BATES) FOB MARCU, 1890.

March
60

day$.
De-

mand- Mar.
60

day: mand. Mar.
60

dayi.
De-

mand.

1....
2....
3....
4....
6....
6....
7....
8....
9....

10....
11...

4Slia-2
8.

4 81-ia
4 8lia-2
4 83-
4 831a
4e3-ia
4 83-ia

8.
4 83-12
4 82'a-3

4 851a 6

i'ss-ia"
4 8513-6
4 86I2-7

4 87- la
4 86i«-7

4 86ia-7

4 86-13

13...
14...
15...
16..
17...
18...
10...
20...
21...
22...
23..

4 821a
4 82i«

4 8213
8.

4 82<a
4 82- la
4 83
4 83-ia
183-ia
4 831b

8

4 851a
4 851a
4 851s

4 85-18
4 86
4 88->a
4 86-i«

4 86-ia

i'se'ia"

25....
26....
27....
28....
29....
30....
31....

Open.
High.
Low..
Last..

4^313-4
4 841a
4 841s 5
4 86
4 85

8.

4 89

4 81-^
4 85
4Slia
4 85

4 86V7
487I3
4 8712 8
4 87ia-8
4 87ia-8

4 8'7ii-8

I8513G
4 8712-8
4 85i«

12.... 4t2ia-3 180-
la 24... 4 8312 4 8713-8

DEBT STATEMENT MARCH 31, 1890.

The following is the official statement of the public debt at

the close of business March 31 . 1890.

INTBRK3T-BEARINO DEBT.

Character of Inter't

P't'ble

Amowit Outstanding. Int. Due
* Unpaid.

Accrued

Itrue. ReoUtered. Coupon. Total. Interett.

nil 1891.

4» 1907.

48 refdg.oertfs.

Q.-M.
Q.-J.
Q.-J.
J.* J.

J.&J.

t
90,48.3,050

583,887,800

%
23,483,050

86,556,850

t
113,947,000

609,444,150

107,870

14,000,000

•64,823,512

298.453

740,105

46,884

810,000

11,910

t

427.:! 1

8,094,141

1,079

105,000

Paoiao RR8... •e4.8as,6i8 969,353

AKKreKate e78,975,2«2 109,039,100 8Li2,122,58a 1,808,852 7,597,174

• $2,362,000 mattiTea Jan. 16, 1893; $640,000 Not. 1, 1895; average date of

matarlt7, March 19, 1895 ; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1890 ;

average date of maturity, Jan. 18, 1890 ; $9,712,000 Jan. 1, 1897 ; $29,904,952 Jan.
1,1898; $14,004,560 Jan. 1 1899.

DKBT ON WHICH JNTBRB3T HAS CBASBD SINCB MATURITY.
Aggregate of debt on which Interest has ceaaed since maturity Is $1,831,105;

Interest due and unpaid thereon, $150,039. This debt consists of a number Of
items of which the principal amounts are called bonds.

DBBT BEARING NO INTBRBaT.

Old demand notes
Legal-tender notes
Certificates of deposit

Less amount held in Treasurer's cash
Sold certificates

Less amount held In Treasurer's cash
Silver certificates

Less amount held In Treasurer's cash
Fractional currency

,

Less amount estimated as lost or destroyed....

Aggregate of debt bearing no Interest

Amount.

$58,443

346,681,016

8.850,000

690,000-

150,652, a89

24,614,210-

294,013,453

3,407,891-

15,289,678

8,376,934- 8,913,744

$786,854,814

RKCAPITCLATION.

Interest-bearing debt
Debt on which Int. has ceased. .

.

Debt bearing no Interest

Total debt.

Principal.

802,122,533

1,831,105

788.564,844

1.590,808,481

Intereit.

$
8,904,026

160,039

Tbtal.

Less cash Items available for reduction of the debt.. .$444,089,031
Less reserve held for redemption of U. 3. notes 100,000,000

Total debt, less available cash items
Net cash In the Treasury

Debt, less cash in the Treasury, April 1, 1890...
Debt, less cash la the Treasury, March 1, 1890.

.

Decrease of debt durlngthe month
Decrease of debt since June 80. 18S0

811.028.558

1.981,144

786,854,814

1,509,862,546

$644,089,031

1,065,773.615

S2,615,S43

1,023,157,672

l,034,547,5t'U

11,389,8,07

5.3.488,849

PACIFIC RAILROADS.

Name
of SaUway,

Principal

Out-

ataniing.

Cen. Pacific.

Kan. Pacific.

Dnl-n Pacific

Cen.Br. U.P.

West. Pacific

Sioux C. & P.

Totals 64.623.512

Interest

accrued

and not

yet paid.

Interest

paid by
the U. S.

» »
388,277 33,547,752

94,545| 8,587,503

408,548 36,580,090

24,000 i 2,173.808

29,658 2,436,788

24,425
1 2,099,342

969,853 84,425,263

Int. repaid by Companies.

By Trans-

portation

Service.

By cash pay-

m'ts: 5 p. c

net earnings.

$

6,010,160

3.775,281

12.266,643

416,138

9,367

162,311

22,639,900

Balance

oflnter'st

paidbjj

t»« V. S.

$

668,883

438,409

8,927

1,103,619

$
26,879,309

4,812,222

22,876,03S

1,750,743

8,427,400

1,987,031

. .
60,681,743

The sinking funds held ($11,907,700 bonds and $11,987 cash) $11919 687 ot
which $3,511,141 was on account of Central Pacific and $8,408,518 onaoc'oun't of
union Pacfic.

UNITED STATES TREASURY STATEMENT.
The following statement for March from the office of

the Treasurer was issued this week. It is based upon the
actual returns from Assistant Treasurers, depositaries and
superintendents of mints and assay offices, and shows the
condition of the United States Treasury March 31; we
give the figures for February 28 for compailson:

aoLD-CoIn.
Bullion....

MaRCB 31, 1890.

AMUt* and
LUMUUes,

863.782,306
««,448,«M

ToUl gold (Asset) P80.8ao,79e
Certlfloates Issued 169.552.289
Certincatesonhand.... 24,614,210

Oertiflc's, DoUIAabauyj 131,938,079
Net gold In treasury. I'.

81LTBB—DollarB,stand'rd 302,rS6.010
Bnlllon 4,681,901

BolaiwM.

Total sliver (Asset)
Certificates Issued
Certlflcatee on hand.

.

Certiflo's, net.dXaMKty)
Net silver In treasV

O. States notes. ...U«Mt)
Certificates Issued
Certlfloates on band. . .

.

Certifies, net.(Lial>(l<tv)
Net U.8.notes in treas.

Trade dollar bullion
National Bank notes
Deposits In Nat. Banks.

.

Balanceii... .(Asaetl
PCBLIC DKBT AND INT.—
Interest due, unpaid
Accrued Interest....
Matured debt
Inter't un matured debt
Debt beariuK nolnter'st
Int. OQ Puc. UR. bonds
due, unpaid

Aeo'd int., Pac. RR. b'ds

Debt and lnt.(I>iaMK(i/)
Fraot'l cur'cy redeemed
U. 8. bonds and inte'st.
Int.Gh'cka Sl coupons p'd

Debt and lnter'st.(^«s«t)
D'bt41nt.netiz>iaMJ«v)

aes've for red. U.S. notes.
t'und held for redemp. of
notes of Nat. Ban b8

Five p. 0. 1'nd for redemp.
of Nat. Bank notes

Redemp.res'r.(L{aMItli/)
Nat. Bank notes in pro-
cess of redemp. . .(Asset)
Netres'rves.{Liabiit(j/)

Post Office dep't account.
Dlsburs'g OfBcers'bal'ces.
Undistrio'd ass'tg of fail'd
National banks

Currency and minor coin
redemption account

Fractional silver coin re-
demption account.

Redemption and exch'ge
account

Treasurer's transf'rch'ks
and drafts outstanding.

Treasurer U.S., agent for
paying Int. on D.Col.bds

Total (Liabnuy)
Cnt.on D.Col.bds pd (Asset)

Net (LiabUUy)

Balance* . .(LilabllUr)

Net balance—(Asset)
Assets not available

—

Minor coin
Subsidiary sliver coin.

.

806,671.511
294.013.463

3,407,891

290,606,662

14^70,86^
8,060,000
990,000

7,880,000

Aggregate net. Asset.

1.294.942
6,627,821
1,831.105
160,039

220

11,910
969,353

10,885,390
220

40.69O
42,535

188,«7,716

18,066,949

6,919/»T
6,074,688
10^,988

81,092,314

FroilUARr 88, 1890.

.^jssts and
lAaUUtits.

Balances.

262.480.096
88,188,786

180,604,804

207,575,681
5,U8'.i,414

S02,668,09b
"I8,88»,639
4,063,an

284,178,282

19383,805
10.4800)00

860,000

10,830,000

S$40,443,16tt

83,345

100,000,000

63,140,826

6,750,441

167,891,26'

8,884,208

5,468.81

1

28.672,372

1,106,651

800

3,280

463,366

3,188,530

139,891

38,072,181
3,966

10,808,045

164,057,069

1,848,196
6,604,051
1,S33,8»6
160,486

121

15,890
648,236

9,898,862
121

570.206
38,733

804,060

l()0,bo6,(X)6

64,188,864

5,460,928

18TM8,M*

18,481,778

9,693,86S
8.074,638
142,181

$3,178,804

433.439,989

169,633,790

4,1»7,1SS

38,968.215

ai3.8ar,3i6

3-^61 3,813

833.854
22,814,566

4.804.518
31,977,817

1,137,970

980

6,960

837,99<

9,696,49:

196,886

48,610.651
88,786

8,794,e0S

188,436,031

18,471,786

•.$ag,? 03.003

3:2,736.384

212,660
82,758,530

55,727,874

[The English mail containing it having failed to reach ua
this week, we are unable to publish to-day our usual London
letter.—Ed.]

Kngllsli Financial markets—Per Cable.

The daily closing quotations for securities, &c. , at London
are reported by cable as follows for the week ending
April 4:

LoncUm. Sat. Mon. Tuet. Wed. TKur: m.
Silver, per oz d.
Conaola.new 2%perotg.

do for account
EVch rentes (In Paris) fr.

0. 8. 4i28otl891
a. 8. 48 of 1907
CJanadlan Facilic
Chlo. Mil. & St. Paul....
Qllnols Central

4378

974
8e<-20
106
124%
74 14
6978

11731
110
85%
7318
109 14
24I3
102
62
7558
55i«
20 ?i
6414

43^8
976,e
9738

88-25
106
124%
74J9
70 »6

II8I4
110
85%
73^8

10938
2473

102
62
7558
55
20^9
61 14am

43^8

97iJ?e
88-621S
loa
124%
74
7018

II8I4
110>4
86I4
73 14
109 >«

25
10214
6214
75O8
55
20'9
64 14
3II4

43''8

9818
88 67i«
106
124%
7418
70i>8

II8I4
IIOI4
86%
7313

1091a
25 14

1021a
62 14
76
55%
21I4
64»8
31%

4378
981,8
983,,

88-52ia
106
124%
74'.
70ifl

1181a
IIOI4
86%
74

10979
2538
103
62 14
76
55 14
2178
64!>8

3139

Lake Shore tq

Louisville & Nashville..
Mexican Central 48
N.Y. Central & Hudson.
N.Y. Lake Erie & West'n

do. 2d cons
Norfolk & Western, pref.
Northern PmIUc, pref..
Pennsylvania
Philadelphia & Reading.
Union Pacillc

,

Wabasli, pref

^oinmtvci'dl muX l^Xiscellmxtans Mtxus

Government Revenue and Expenditures.—Through the

courtesy of the Secretary of the Treasury, we are enabled
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to place before our readers to-day the details of Govern-

ment receipts and disbursements for the month of March.

From previous returns we obtain the figures for previous

months, and in that manner complete the statement since

the beginning of the fiscal years 1889-90 and 1838-89.

BSCBiPTS (OOOb omitted).

1889-90. 1883-89.

Oiu-

Unnt.

~i~
19.000

21.818

17.779

18.786

.16.615

15,925

22,216

18,986

20,^

177,611

Inter'l

Rev'uc

~i
10,899

12,396

11,448

11,617

11,159

11,004

10,681

10,115

11,282

100,600

Jffac'H

Sourc'a

$
1,981

2,321

2,180

2,647

2,943

2.6««

3.791

1.78i

2.696

23.022

Total.

~r~
31.838

88.234

31.416

Cu$-

\
19.498

1 21.9S8

18,984

rnf«i-l

Rev'ue

~t~
9,658

10,682

10.262

12.381

10.393

10.426

10,470

9,178

10.009

"98.284

KUcIa
Sowrc'i

~'r~
2.154

8.028

2,452

3.255

2.912

2.704

3.216

2.187

1.8»1

lotal

JatT
Auifust

«

31 .80S

34.623

31,898

88,05'i 18.787 34.403

November
December
January

30,717

29.59}

36.691

30.88H

34.778

295.233^

15.235

16,040

20.712

18.768

19.171

170.113

28,590

80,160

34,398

30,133

Marcli 31,014

Total 9 moDtbfl. 286,224

DISBIIKSEMEKTS (OOOs Omitted).

July....

Aur.....

Sept....

Oct
Not
Dec ....

Jan
Feb
Karcb..

9mu8.

Ordi-

nary.

~i~
18.277

11.090

13.431

15.480i

ll,B20j

11.344

15.8S0

9.923

10,346

Pen^ In.'

sUma. \tereat._
16.248

20.0S9

201

4.694

10.776

10.322

2.176

13,660

8.836

Prem-
'urns.

$
8.1'

012

1.50b

8.133

774

1.402

7.010

518

).3TO

t

29S

3.738

2,273

2.292

2.165

2.693

2.089

037

2.095

t
41.998

3').388

17.411

28,599

25,335

25,821

27,858

25,080

17,635

118,1021 H0.07I 28,435
-1-

lS.597'24rt.'.05

Ordi-

nary.

~i~
12.651

10.980

10.964|

17,174

13.261

12.486

15,433

11.331

12.872,

Pen-
sions.
~~$~

14.534

9.474

S91

4.210

21.487

78

2.185

20,915

1.863

In-

terest.

8.779

439

2,596

6.707

6.17

2.149

8,285

638

2,037

117,152 75.652 32.297 14.717 239.318

Prem.
'urns.

IT
157

1.803

5.O79I

4.519

1.03}

512

651

353

611

lotaX.

36.141

22.196

19,530

32.610

38.BU7

15,320

26.554

83.787

17.383

Bonds Held by National Banks.—The followlnj? interest-

ing statement, furnished by the Comptroller of the Currency

hows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
depositaries on April 1, We gave the statement for

March 1 in CHHONicHiE of March 8, page 341, and by
referring to that the changes made during the month can be

Deicription of Bond*.

Cnrrenoy Ss.

.

4>9 per cents.

4 per cents...

Zr. 8. Bonds Held April 1, 1890, to Secure-

Public Deposits Bank
in Banks. Circulation.

$1,100,000

7,004,500

21,953,500

Total $30,058,COO $143,886,500 $173.944,50

$4,755,000

39.807,850

99,323,660

Total Held.

$5,855.0C0

46,812.350

121,277,150

CHANaES IN Legal Tenders and National Bank Notes to
April 1,—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

March 1, together with the amounts outstanding April

1, and the increase or decrease during the month ; also

the changes in legal tenders held for the redemption of bank
notes up to April 1:

KatioiuU Bank Notes— ,
A.mount oiitstandini; March 1, 1890
Amount issued during .Marcli
Amount retired during Marcli

Amount outstanding Apiil 1, 1890*

Legal Tender Notes—
Amount on deposit to redeem national bank
notes March 1, 1890

Amount dejjosited during March
Amount reissued Ab'nlt notes retlr'd in Mar.

Amonnt on deposit to redeem nationalhank
notes April 1, 1890

$1,1C4,000
2,902,621

$529,450
2,904,621

$192,120,406

1,738,621

$190,381,785

$64,710,155

2,375,171

$62,334,984
* Circulation of national .?old banks, not Included above, SH45,347,
According to the above, the amount of legal tenders on

deposit April 1 with the Treasurer of the United States to

redeem national bank notes was 162,334,984. The portion of

this deposit made (1) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the firsi

of each of the last five ofionths

:

Deposits by— Dec. 1. Jan. 1. Feb. 1. March 1. April 1.

Insolv't bks.
Llquid'g bks.
Bed'o'g undr
act of '74.*

$
897,921

5,931,481

63.273,917

$
869,462

5,852,391

62,614,625

345,328
5,797,189

61,104,025

9
824,0.19

5,719,472

58,166,624

$
800,667

5,720,562

55,813,755

Total 70,103.319 b'9,338,478 67,746,542 64,710,155 62,334,984

CoiNAQB BY United States Mints.— The following state

ment, kindly furnished us by the Director of the Mint, shows

the coinage at the Mints of the United States during the month
of March and the three months of 1890.

Denomination.
March. Three Months, 1890.

Pieces. Taltie. Pieces. Value.

Double eagles
Eagles

91,520
f 20

$
1,830,400

200
100

75

304,760
57,000

20

30

9
6,< 95,200
570,000

20 100
Three dollars
Quarter eagles
Dollars

30 75

Total gold 91,590

3,600,205
20S
265
265

1,830,775

3,600,265
133
66
26

361,810

10,088,265
265
265
265

6,665,575

Standard dollars
Half dollars
Quarter doUars

10,088,265
133
66
26

Total silver

Five cents

3,C 01,060

1,349,465

4,9'4V,2V5

3600,490

67,473

49,433

10,089,060

3,472,865

15,689,265

10,088,490

173,?43

15S 893

Total minor 6,292,730 116,906 19,162,130 330,536

Total oolnaee 9,985,380 5,548,171 29,613,000 17.084,401

* Aot of Jane 20. 1874, and July 12, 1882.

National Banks.—The following national banks have

recently been organized :

4,271—The Farmers' National Bank of Lehanon, Kr. Capital, $50,000,

R. A. Burton, President; Samuel B. Bottom. Cashier.

4,272—The Valley National Bank of Chambcrsburg, Pa. Capital.

$100,000. George H. Stewart, Preeid't; John R. Orr, Ca%hier_

4.273—The- First National Bank of Claysville, Pa. Capital, $50,000.'

B. MlntoD, President; , Cnshler,

4,274 - The Boonton National Bank, Boonton, N, J. Capital, $50,000'

J. Holmes, President; MeWin S. Condit, Cashier.

Imports and Exports for the Week.—The imports of

last week, compared with those of the presiding week, show
a decrease in dry goods and an increase in general merchan-

dise. The total imports were §8,811,610, against $8,913,636

the preceding week and $11,343,908 two weeks previous. The

exports for the week ended April 1 amounted to $.5,971,873

against $7,068,264 last week and §7,617,466 two weeks previous.

The following are the imports at New York for the week

ending (for dry goods) March 37 and for the week ending (for

general merchandise) March 38; also totals since the beginning

of the first week in January.

FOKEIGN IMPOBTS AT NEW TOKK.

For Week. 1887. 1888. 1889. 1890.

Dry Goods
Gton'lmer'dise..

$2,320,077
6,470,371

$2,292,637
7,157,944

$2,466,983
5,654,345

$2,098,053
6,713,557

Total
Since Jan. 1.

Dry Goods
Oen'lmer'dlse..

$8,790,448 $9,450,581

$37,591,250 S39,95r',501
79,273,597 84,492,041

$8,121,328

$4?.549,681
88,369,846

$8,811,610

$44,728,413
82,733,903

Xotal 13 weeks. $116,864,847 $124,445,542 $130,919,527 *127,i62,316

In our report of the dry goods ti-ade will be found the iin

ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending April 1 and from January 1 to date:

BXPOBTS FROM NEW YORK FOB THE WEEK.

1887.

For the week....

I

Prev, reported.

.

Total, 13 weeks.] $77,544,7o2

iB6,999,618
70,545,134

188S.

$5,652,479
•67,991,413

$73,(43,892

1889.

$6,813,504
81,671,780

$88,685,284

1890.

$5,97l,?73
82,009,398

$87,981,271

The following table shows the exports and imports of specie

at the port of N,ew York for the week ending March 29 and

since January 1, 1890, and for the corresponding periods in

1889 and 1880:

EXPORTS A!fD IMPORTS OF SPECIE AT NEW TOKK.

6old.
Mxporls. Imports.

Week. Since Jan.l. Week. Since Jan.1

.

areat Britain
France..... ..........

$4;506

i8,8i6
1,400

$49,779

1,327,538
1,600

620,073
16.9t0

$48,665

ldi',325
4,746

"3,9'7'6

7,676

$54,082
2,243.580
563,886

West Indies.. ........ 74.984
Mexico
South America
AU other countries. .

.

4,843
50,063

229,602

Total 1890
Total 1889
Total 1888

*24,710
718,800
519,800

$2,015,895
6.685.826
3,949,823

$166,338
34,925

528,124

$3,221,039
1,947,129
3,262,102
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Biiver.

£xportt. Iti^forU.

Week. mneeJan. 1. Week. Binee Jan.l.

Great Britain $8-: 4,223 $6,313,121
19,000

32',572

32,612
9,799

........

........

$i',456
1,200

$70,110
1,351

Oermany..... ........ 9,773
West Indies 83.214

58.403
Bonth America
All other oooulries...

50.187
92,348

Total 1890
Total 1889
Total 18(i8

$884,223
29.'i,960

193,710

$6,397,104
4.440,434
3,196.177

$2,650, $3e5,(!8(;
3e,968 418,80'.;
l,212l 572,233

Of the above imports for the week in 1890, $6,226 were
American gold coin. Of the exports during the same time,

124,710 were American fold 'coin.

—The 1890 edition of "Burdett's Official Intelligence," by
Henry C. Burdett, Secretary of the Share and Loan Depart-
ment of the London Stock Exchange, has come to hand. Its

1,500 pages are replete with information relating to every class

of securities known to the London market. There are also

given fluctuations in prices, dividends, and many jfacts, such
as the forms of transfer for shares, settling days, holidays,

etc., etc.

—Mr. George Blagden becomes a partner in the firm of Clark,
Dodge & Co., who will continue the business relations hereto-

tofore existing between the firms of Chase & Higginson and
Lee, Higginson & Co., of Boston.

—Messrs. John H. Davis & Co. oiler in our advertising
columns to-day a selected list of 5 and 6 per cent bonds for

April investment.

Anction Sales.—The following were recently sold at auction
by Messrs. Adrian H. Muller & Son :

Shares.
13 Merchants' Nat. Bank .159
40 Nassau Bank 170'*
10 Bank of North Americal85
50 Clinton File Ins Co. (In

litiuidat'n, GOD.c.pald) 30
887 Firemen's tusiir. Co.... 100
120 N Y. Bowery Fire In-

surance Co 100—105
58 Broadway Insur. Co... 141 "4

1,120 Kanawha & Ohio Kway
Co., Ictpref lis

200 Chatham Nat. Bank . ..388
53 Hamilton F. Insur. Co .

78I4
20 Exchange F. Insur. Co. 87
7 Buteh.&Drov.Nat.B'ukl96

50 New Jersey Si'mboatCo 46
18 Bank of the MolropoU8.401
10 Pennsylvania Coal Co 300
12 Internatlon'lOcean Tel-

egraph Co 98
25 National Park Pank....305i2

aOOMech. Nat. Bank.203—211is
35 United New Jersey KR.

& Canal Cos 230
14 Long Island lusur. Co . OS's
5 Imp ttTrad.Nat Bank.561

61 Staudar I Oil Trust lea's
13 N. Y. L. Ins. &Trc)6tCo.698
75 Mercantik'. Nat. Bank. 220
50 Fourth National Bank 165
2S; National Bank of Com-

merce 209ifl—210
25 Holland Trust Co . ..218

Shares.
50 The London & N. Y. In-

ve^t. Corporation, lim-
ited. £10 each $19 per eh.

50 The U, 8. Debent. Cor-
poratiou, limited, £3
paid, £10 each. $14 per sh.

10 Commonwealth Ins. Co O.Jia

12 Bank of America 21214
20 23d Ward Bank 105
215 The Smyth Mfa. Co, of

West Virginia $5 lot
50 State Trust Co 183

Bonds.
$20,000 U- 8. 48, reg.,1907. .1221,6
$5,000 U 8. 6e, reg. (Cent.

Pac. EK. Co.). 1899, J&J...I2OI3
$10,000 U. 8. 68, reg. (U. Pac.
RR Co.), 1898, J.SJ ! 124^8

$5,000 Wheel. L.Erie & Pitta.
KR. Istm. 5s, 1919,JJiJ... 95>4

$7,000 Long Isl. Clty&Flush.
KB.C.i.lstm.e*, 1911,M<S:N.117'S8

$3,000 Biitr. Brad. & Pittsb.
Istm. 78. conv. I8.-16, J&J.lOgHs

$1,000 N. Y. <Si Santo Domin-

fo Lumber & Mining Co.,
St m .1891, $500 each... $25 lot

$1,348 74 Claim against Ma-
rine Nat. B ink. 60 p. e. paid 8 \

$8,000 N. Y. dry 6 p. c, con.
coup bds.,1896, M&N.118i8&lnt.

$10 000 Toi. St. L. & Kan. C.
RK. Co. 1st m. 6s 97

Bank Stock List—Latest prices this week.

BANKS. Bid. Ask

213

BANKS.
1
Bid. Ask.

1

BANKS. urn.

245

Ask.

America 2U 9aUatin. 290 .New York... 250
Am. Eich... 162 l«4>n Qarilcld 400 N.Y. County. 480
AAbnry Park »K German Am. I'M 125 N.Y.NatEx. 135 150
Bowery 290 »10 German Ex. 21H Ninth 157 lol
Broailway... 290 ;ii;5 Germ aula 270 N. America.. 180 185
Butchs'&B.'. ;ho Greenwich... IftO . North River. 145
Central 140 147 Hanover MO Oriental 216 210
Chase 2£0 Hud. River.. 160 Paclflo 180
Chatham K.id im. .fe Trad's' .).>« 800 Park 290 310
Chemical 410C 5000 Irving IHJ People's 24.

\

City
Cltljens'
Columbia

4',!> Leather Mfs' 249 255 Phenix 1S8 142
IVO IHft Lincoln 230 112 118
280 Madison Sq.. 100 105 Republic 191

Commerce... 209 H 212 Manhattan... 190 i'40
Commercial.

.

100 110 Market* Fnl 226 Second .... 325
Continental . 140 Mechanics'.. 210 225 iieveuth 130
Corn Kxch... •/45 2SS M'chs'* Trs". 24(5 Shoe&Leath. 160

1(J6 Mercantile. .

.

220 225 St. Nicholas. 120 123
11th Ward... 160 Merchants'.. 158 lb2 State of N.Y. 112 lie
Filth Ave 12(I0 IMerch'tsEx. 121 123 Third 120 131

Metropolitan
Metropolis...

7
35U

9 Tradesmen's.
Unit'd States

110
215Plrst 2000

112 117 Mt. Morris .. 3ft0 9'.' 09 "aI4th Street.. 165 Murray HUl. 3U0 West Side... 200
165^4 I.Nassau 172 174

City Railroad Securities—Brokers' Quotations.

lU'cxerst. «. J: ui. t: -ait. 25 28 EighthAv.—Scrip,6a,1914 106 110
l8tmort,78., 1900 114 n« 42il & Gr'ud St F'ry-Stk. 200

Br-dway ft 7thAv.--8t'k.. 220 225 1 Isl mort., 7s, 1893 108
iBt mort., 5s, 1904 I'lH 108 42d8t.Mailh.& St.N.Ave. 39 41
2dniort.68, 1914....i... 105 108

1
l»t mort., e.H, 1910 114 llS^i

B'way Surface b'ds...l924 lOS 108 57 53 '-J

BoDde t(uai'.,58. 1905 92 9« Hoast.W.St.* P.*"y-Stk.
1

Istmort. 7b, 1894
200

Brooklyn City-Stock 1K2 l(i« 109 110
Istmort., 5», 1902 IOC lOft Ninth Ave 110 115
Istmort.. 7m, 1908 108 110 Second Ave.-Stock 105 107

Central Crcsatown—St'k.. 140 145
1

Ist mort, 58, 1910. 105 107
Istmort., 6b, 1922 119 122 Sixth Ave.—Stock 186 190

Cent. Pk.N.it E.Uiv.—Stk. 122 125
1 Istmort., 7s, 1£90 105 106

Conwils. 7i'. 1902 117 120 Third Ave.-Stock. 235 240
Chrl8t'ph'r<610th 8t.-Stk. 136 140 Bonds, 58, 1937
Bon'ln, 7s, 1898

Dry Dk.E.B.dt Bafy-stk
Isl mort.. 7», 1893

110 11.1 Twenty-third St.-^tock.. 270
L'.K Ull Istmort, 78, 1893 105 107
106 107

I>.D.E.B.&B.-ScHp8b.. 100 1U3
Bl«hth AT—Stock 18S 188

New fork City Bank Statement for the week ending March
29, 18S0. is as follows. We omit two ciphvri (00) in alleaau.

Banks.
(OOi omitted.)

ol New York..
Kuthattan C^
Uaiobanla'
KMhMiiM'
America
Pbenlx
jWij -t ••• •••••» >•<
Trmdesmen't
Obemloal
ifercbanta' Exch'nge
Sallatlu National....
Sntobers' * Drovers'
ICMhanlcs' A. Traders
Greenwich
[jeatber Mannfact'ri.
Jeventh National .

State uf New York...
Lmerioan Exchange..
riommeroe
Broadway
Meroantile
faolflo
KspnbUc
Ohatham
Peoples'
North America.
aanover
trvlDg
nithrens'
Swsttm
MCarket A Fnlton
it. Nicholas
jhoeA Leather
Oorn Exchange
SoBttnental.
JriantaL
[mporters'A Traders'
Park
.Vorcb River
Ea»t River
Fourth National . ....

Central Xatlocal . ...

Secojd N itlontl .. .

Ninth .National
nrst National
rblrd National
y. Y. Nat'l Exchange
aowe^
*ewYork County..,,
German-American. . .

.

^hase National.. .. ...

.

?lftb Avenne
ierman Exchange...
lermanla
Tnited States
dmcoln
larfleld
?llth National
Sank of the Metrop.

.

Vest Side
3*^board
W<*iiterD National
Flr.t Natlonal.B'klyn

Tof«l

VavitoL Surplw.

t
2.000,0
2.060,0
2,000,0
2.000,0
3,000,0
1,000,0
1,000,0
1,000,0
300.0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
600,0
600,0
500.0
760,0
500.0
600,0

1,000,0
1,000,0
300.0

;,500,f-

:^,000,(l

240,0
250,0

3,200,0
2,000,0
300.0
750,0
5'jO,0

1,000,0
300,0
250.0
200,0
760,0
600,C
100,0
200.0
200,0
600,0
300,0
200,0
150,0
300.0
200,0
600.0

3,600.0
300.0

i.64i,e
1,309,1
869,2

l,78d,0
1,78'^»
646,2

2,422,4

6,662,9
108,5

1,480,7
282,9
214,4
116,7
604,4
66,2

477,5
1,773,1
3,234,2
1,878.8
833.9
S75.2
897,0
641,1
280,8
499.4

1.323.4
261.2
398.3
105,8
803.4
200.0
231.7

1,130,9
274.0
364,9

4,810,6
2,272.5

99.3
122,9

1,535,9
538,2
262,3
316,9

0,189,1
285,5
134,3
437,2
409,2
231,8
772,0
737,8
458,7
391,5
ilifi
287.1
306,8
281,4
512,3
231,5
143,0
175,7
7W,0

LoofU

11,280,0
9.758.0
7.349.2
8.857.0

10.876.3
4.832.0

10,081,2
1,918.9

2;i,445,9
3,898.9
6.099.8
1,934.6
2,381.0
1.293.4
2.916.6
1.312.6
3.443.6

17,034.0
17.889.0
6.660,0
8.094.0
2.684,5

11.139,6
6.663.1
2.182.5
4.991.1
14,312.0
8,107.0
2.714.3
2,828.9
4,155.9
1,884.9
2.883.0
8.337.1
4.2.S4,6
2,100.1

21,309.5
19,932,5
2.159.4
1,262,6

16.803,0
6,984.0
4.098.0
5.387,6

22,577,0
7.68it,8

1,605.2
2! 843.0
2.705.5
2.829,6

10,1»*9,2
4.425,1
2,989,4
2.687.9
4 384.0
3206,2
8,258,1
1,746,0
4,335,8
2,215.0
3,862.0
8,803,1
4061,0

apteU.

•
2,6.10,0
2,390.0
1,187.1
1,899.0
2,065.1
892.0

3,182,4
843,6

8,823.7
513,8
709.2
617.3
133.0
118.1
439.5
287.1
561.7

3.433.0
2.242.9
899.6

1,072.8
469.8

2.622.2
842.1
384,2
609.0

3,866,4
699,3
698,7
636,9

1,207,9
219,0
555.0
739,7
512,6
174,7

3,517,4
6,215,4
150.9
190.1

3.497.2
1..549.0
1,216.0
1.212,0
4.UH7.9
1.773.9

.323,0
534,0
637.0
453.9

2.531.2
1 058.1
187.2
140,2

1,378.6
702,4
577,6
361.6

1.029.6
380,0
626.0

1,661,6
828.9

60.862,7 67,868,6 404,577.6 85.004.0 24,335,9 412,033,0

•
470,0
802.0
618,7
830,0
479,0
14!.0
625.0
J 06.0
70:1.8
458.1
266,2
76,1

416,0
100,4
223,4
31,1

283,4
622,0

1,174,0
247,5
803.7
299.3
270.0
497|9
142.3
410,3
6H5.1
136,6
131,6
174,7
165,9
117,2
345,0
233,0
686.1
218,0

1.732.6
402,2
144,9
95.1

1,189.2
334,0
65,0

326,2
796,2
601,6
91,4

176,0
141.5
l'^2.»
851,7
134,9
643,0
313,8
70,5

269,3
298,6
173,8
280,5
178,0
67 1,0
680,5
138,3

DspoiUt.

U,6l0,0
10,493.0
7.250.7

.7.776.0
10,307.a
4,394,0
10,812,7
1.663,3

3S,19£a.
1,3997

'^m
3.149^3
1,204,9
3.448,8
1,265,6

14,T2S;(F
1'2.277,»|
4,499.f
8.896,6
2,915,8

11,877,3
6,968,0
2,837.3

is!628;0'
3,ie4.a
2.8l3,a
3,484,9

\m
3.669,0
6,38§,:f
4,737,*
1,950,1

21.131,5
23,361.0
2,892,T
1,108,6

16,921,8
7,456,ft
4,956,0'
6,873,K

22.032,6
8,618,2
1,494,0
2,628,0
2,954,5
2,578,6

12,247,8
4,769,8
3,464,7
2,999,9'
6,864,3,
3,668.5
3,789.4
1,982,7
6,076,1
2,307,0
4,70«,O
7.660,a
4,023,0

Uavttnt aci ^ ,

Basks. Sumlus. Loam. specie. Lr^alt. Dtvotits.^ "i'C'Vn vteantif.

N. York.
Mch. 1 ..

8 ..
" 15...
" 22
" 29 !'

Boston.'
Mch. 15 ..
" 22 ..
" 29...
Phlln.-

Mch.
J
5 ..

" 29""

118.183,
llg.483,
118.7.U.
118.731.
118.731,

61,635,
64,f8S,
64,tiSS,

34.591.
3.V793,
35,793,

I »
6 409.710.9 79,
,6 40S.'230.ll77,
,3 404,6-J, 1!78,
,3 40»,S3t.2 81,
,3 101.577.0,83,

,4 150.781,5 9
,4 151.5;0,3 9,

,4 152,836,1 9
I

.8 93,481,0
,7 65,712.0
7 95,107,0

$
418,619,
410,806,
410.454

817.2 27,171,8 <

365,9 26.517.0 i

470.3 25,194.0 i

48;l.3, 24,794, 9141 1.135.1 -,-.,
(j04,0:'24,335,9 41-3,033,0 3,602,3 672,873,*

S
2 ,1,350.7
2'3.472.7
0'3,5Ifl.7
li3.0M7,5

$
768.981,1
706,403,8
711,686,5
627,255,5

557,5 4,641,1
488,1 1 4,616,8
132,6! 4,713,5

22,914,0
23,392.0
23,316,0

126,077,
127,989,
127,159,

90,937,0
91,183,0
91.138,0

2,771,81 97,433,6
2.803.8 99,375,8
'.',822,51 83,486,1

2.138,0 68,942,4
2,130.0 71.202,2
2,137,0 82,203,1

' We omit two cipherun all thete muTes. t lacludlnK, for Boston and Pmiai^
deipbla. the Item " dae to other banxs."

United Statei< Sub-Treasnry.—The following table showsi
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Beceipts. 1 Paymeiits.
Balances.

Coin. \Ooin CerCs.\ Currency.

$
1.810,8451
3,033,331
2,257,056
2,245,878
2,194.09?*
2,078,931

1,751,032' 102,916.037' 11,086,259
2,897,036 162,948,013 ll,3S-i,080
2.184.1161162.819.526; 11,60J,.598
4.467,5'J6; 162,774,039. 9,534,522
2,5S1,695 162,806.199) 9,175,074
2,134,413 162,688,676; 9,198,638

Total .. 13,620,142! 16,018,818

$
4,857.847
4,690,315
4,679,254
4,569,170
4.509,161
4,547,S40

gauHtug autX ^iuauclal.

Spencek Trask & Co.,
BANKERS,

No«. 16 and 18 Broad Street, Nenr Tork City.
ALBANY. N. T.: SARATOGA, N. Y: PKOVIDB.VCE, R. I.:

TRANSACT A GENERAL B.ANKING BUSINESS.
All classes of Securities Bought and Sold on Commission. Special

attention gi\ea to Investment Securities. Direct wire to each office

and to Philadelphia, Boston and Chicago.

SPECIAL. JfOTICES.

I^^COUNTY BONDS — EIGHTV THOUSANB miNNB-
haha County, Dak., Court-House l^a per cent Bonds. Maturing in fltr

teen and twenty years. Assessed valuation $7,828,290. Total debt,

only $92,000. Population 25,000. Debt limited by statute not ex-

ceedlng 4 per cent. Offered by the Equitable Mobtgaqb Oompast.
208 Broadway, New Y'ork. See card on first page of CuaosiCLE.
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^hje garifejers' Ciaxjette.

DIVIDBNDSi
The following dividends have recently been announced

:

Jfameof Company. Per
Cent.

Railroad*

:

Central of New Jersey (quar.) \

Evanavillc & Terre Hauto (quar.)
JKew London Northern (quar.) . .

.

Kew York & New En^laud pref..
Bank :

I^oduce Excliange
niscellaneoua

:

Commercial Cable (guar.)

lis
lU
1%
314

l>fl

When
Payable.

Books ClQied.
(Diyii mctufive.)

May 1 1April 19 to May 9
April 22 April 6 to AprU 22
April 2 April 1 to April 2
IiUy 1 April 14 to May 1

April 15 April 8 to AprU 15

AprU 10 April 2 to April 10

WALL STREET, FRIDAY. April 4, 1890-3 P. M.

The MOnej Market and Financial Situation.—The Ex-

changes are all closed to-day (Good Friday), but the stock

market on Thursday showed more healthy animation

than we have had for a long time. The First of

April has now passed, and there has been for

some weeks a dulness in the stock market that has

become cumulative, so to speak, until at last tlie very repres-

sion of energy for so long a time ought to operate as a source

of strength. Had there been any bad circumstances the case

would be different ; but, taking the past three months, most of

the events of any consequence that have transpired have been

in favor of stocks rather than agaiiist them.

The process of consolidation among railroads is con-

stantly going on, and this is supposed to be in the direc-

tion of greater harmony and larger profits. Scarcely

a week p)asses tliat we do not hear of some small road that has

been absorbed by a large system. Last week the Kanawha &
Ohio was "taken over" by Chesapeake & Ohio ; this week a

joint interest in the Cinn. Wabash & Michigan Road is taken

by the Big Four, and the Fort Wayne Cinn. & Louisville goes

to the Lake Erie & Westera Company. On the 15th East. Term.

will probably vote to complete the purchase of a controlling in-

terest in several important roads of the Erlanger system. Thus
the ball rolls on; consolidation is the order of the day, and the

opportunity for damaging competition and cutting of rates is

correspondingly reduced.

Railroad earnings are keeping up well as a rule, although

March was a month of very rough weather, and the earnings

for April ought to be relatively better.

In speaking last week of the railroad cases decided by the

U. S. Supreme Court we accidentally wrote the lowa^cases
instead of Minnesota cases.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3}^ to 8 per cent,

with 4 i4 per cent as a fair average. Prime commercial paper
is quoted at 5}^ @6 p. c.

The Bank of England weekly statement on Thursday showed
a loss in specie of £417,000, and the percentage of reserve to

liabiiities was 41'23, against 46'14 last week; the discount rate

remains unchanged at 4 percent. The Bank of France gained

2,325,000 francs in gold and 3,975,000 francs in silver.

'

The New York Clearing House banks in their statement of

March 39 showed an increase in the surplus reserve of $915,225,

the total surplus being $4,381,650, against $8,416,435 the

previous week.

1890.
Mar. 29.

Dlfferen*sfrom
Prev. week.

Capital 60,
Surplus I 57,
Loans and disc'is 404,
Circulation > 3,

Net deposits 412,
Specie ! 83.
tiegal tenders < 24,

Reserve held 1107,
Legal reserve '103

862,7001
868,600' .

.

577,600 Inc.
602,300 luc

.

,033.000 Inc .

004,000 luc

.

,335,900 Dec.

,339,900inc.
,008,250,Inc

,

1889.
Mar. 30.

1888.
Mar. 31.

1,046,
24,

597,
1,523,
459,

1,064
149

60,
53

000'42l!
800 4.

900 437.
700, 80,
000, 34,

,700U14,
,475 109,

762,700
452,700
023,200;
292.900
936,700
521,700
412,600

934,300
4^4,175

368,5 J2.000
7,602,700

373,318,900
71,351,300
31,124,000

102,475,300
93,329,725

Bnrplue reserve
, ! 4,331,650!lnc. 915.225' 5,450,125 9,145,575

Foreign Exchange.—Exchange has been quiet and duU, but
firmer yesterday, and posted rates are 4 85J^ and 4 88,

To-day the rates on actual business were as follows, viz,

:

Bankers' 60 days' sterUng, 4 845^'i4 85 ; demand 4 87(3

i 87h- Cables 4 973^ ai4 87^.
The following were the rateb cf domestic exchange on N^ew

York at the under-mentioned cities to-day: Savannah, bujiug
par, selling J^IK premium ; New Orleans, commercial.

50c. premium; bank, $1 premium; Charleston, buying par.

selling 1^ premium; St. Louis, 50c. per $1,000 premium;

Chicago, 2.5c. per $1 ,000 discount.

The rates of leading bankers are as'foUows :

April 4. Sixty Days. Demand,

Prime bankers' sterling bills on London.. 4 85 Ml* 488»
Prime commercial 4 83>s<»4 83%
Documentary commercial 4 83^*4 83ifi

Paris (francs) 519% '5 18% 5 le's^S leU
Amsterdam (guilders) 40'ea40i,e

| 40'i.'8-4038
Frankfort or Bremen (reichmarks) I 947ea95 | 95°83'95%

Coins.—Following are quotations in gold for various coins:

Sovereigns $4 87 ^$4 90
Napoleons 3 87 ® 3 90
X XRelclimarkg. 4 74 ai 4 80
25 Pesetas 4 80 « 4 87
Span. Doubloons. 15 60 ®15 75
Mex. Doubloons. 15 60 •315 65

iFlne silver bars.. — 95%a — 96i9

Five francs —91 a — 95
Mexican dollars.. — TSia® — 76>«
Do uncommerc'l — 75 a — 76

Peruvian sols —71 ® — 72
English silver.... 4 82 ® 4 86
U.S. trade dollars — 75 ® — 78Flnegold bars... par ®3i8Prem

HUnited States Bonds.—Governments have been firm, with

an advance in the quotations for the currency sixes. The

sales to the Secretary this week were $536,500, of which

,050 were fours.

The statement for this week is as follows :

4« Per 0«nt» due 1891. 1 « Per OmU aw 1907.

0/«rinfl«. PttrcVa. PHca paid. 0/«rln««. ParcVa. Priea poM

gatorday . .

.

Monday
TaeBday....
Wedn'sday.
Thursday...

B'riday

$53,600

7,360

5,000

62,500

52,100

153,600

7,350

6,000

62,500

52,100

103H
103«
103>^

103«
103>4

! I58.O0O

, 26,«()0

1
52,000

i 21.750

37,50C

180,200

$58,000

26,600

52,000

21,760

87,600

160.200

123

Xl22
1122
.Xl22

Xt22

Xl22

ToUl. . .. {160,160 1180.460 103« 351,050' $356,050 X122

The closing prices at the N, Y, Board have been as follows :

4>as, 1891
41^8.1891. ..

48,1907
4e, 1907
6s, cur'cy,'95.
68, cur'cy,'96.
6s, cur'cy.'97.
63, cm-'.!5-,'.98

68, cur'jy,'93

Interest
Periods

...reg. Q.-Mch.

.coup. a,-Mch.

.-..reg. Q.-Jan

.

,
.coup.jQ.-Jan.
...reg. 'J. & J.

..reg. [J. & J.

..reg. 'J. & J.

...reg. I J. i- J.

reg. J. & J.

Mar.
29.

Mar.
31

April April AprU , April
2. 3. ' 4

10312*10312
1031a *103ia
122 1-122

I2318
116

123
116
•118 *118
120

*123
*125

'120
'123
'125

10313*10312*10312
1031a *]03i2 1031a;
12216*122 1*122

I

122 ;*122 *122
1

116 *116 ,*116
118 i'llsia *118ia
120 1*121 ,*121
123 ,*124 1*124
125 ,*126 I*126i2

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.-There has been a good busi-

ness in State bonds at the E.\change, transactions being well

distributed and embracing the following: $23,000 Tenn. sett.

3s at 73%-74 and $1,000 sett. 63 at 109; $10,0Q0 Ga. 7s gold

at 101 ex int.; $30,000 So. Car. 6,s, non-fund., at 3;^-4; $3,000

No. Car. con.wl. 4s at 96%, $10,000 63 of 1919 at 124i>^, and
$5,000 special tax (Chatham RR.) at 5; $5,000 Va. 6s def. tr.

rects. at 8, and $23,000 La. consol. 43 at 953>^.

In spite of the. dulness in the stock market, railway bonds
have been rather active—in fact, on Wednesday and Thursday
more active than for many weeks past—and prices throughout

the list generally show advances; the L. N. A, ^ Chic, consols

close at 99 ex-interest, which is 1^ per cent above last week's
closing price. The fall in the Erie 3d consols last week
(caused by the rumored new issue of bonds) has been
recovered. On Thursday Fort Worth & Den. Ists and
Tex. Pac. incomesandPhil.& Read, incomes were quite active,

the latter on the announcement that the opposition party

would be represented in the Board of Managers; the different

issues closed as follows: general 4s, 80I4
; 1st incomes, 68i^; 3ds,

50; 3ds, 40?^; against 83;^, 66%, 47^^ for the generals, Ists and
2ds, last Friday, The P. Dec. & Ev. 2ds have advanced from
70 to 73 during the week and the Evans. Div. Ists from 100}^

to 102.

Railroad and Miscellaneons Stocks.—The stock market,

which for some time past has presented such a dejected ap-

pearance, brisked up this week on Wednesday and Thursday,
with a more encouraging tone. Prices, with few exceptions, are

higher than a week ago. Some buying for London account,

together with the settlement of the Reading difflculties, the

Mackay-Big Four deal and the di.scussion of Chairman
Walker's plan for renewal of the Inter-State Associ-

ation all helped the situation. Central of N. J. has

been one of the weak stocks and closes two points

lower than last Friday—119 against 121 ; Mo. Pac. is also

a trifle lower. The small deal between the Big Four and
the Mackay system in regard to the Cin. Wabash & Michi-

gan Road sent Big Four stock to 738^. against 70}^ last Fri-

day, the close being at 73^ ; the Evans. & Terre Haute, how-
ever, rose from 108^^ last week to 120 this week, Reading has

been a feature, and closes at 431^ against 40)^.

The Trust stocks have not shared in the activity of the gen-

eral market, but are weak and declining ; this does not apply-

to Chicago Gas Trust, which advanced to 45^ on a good busi-

ness, from 425^ last week. Pipe Lines are down to Sl^^,

.Sugar 63Jg and Lead 181^; against 84/8, 64 and 18,1^ respect-

ively last week. The Chicago Gas Trust case was adjourned
on motion of the plaintiff.
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8T0CK»-PRICES AT N. T. STOCK EXCUA.NUE FOR \rEEK ENDINU APRIL, 4, AND SINCE JAN. 1, 1890.

STOCKS.

HIGHEST AND LOWEST PBICES

Saturday.
March 29.

37 37
•72 7219
S4>ii 541^
lie 120
30 30
•22% 23 1459 60
'3S^ 40
10«»8 10«3l
32 32
•82 80
67'8 68

Xll2'8ll2'8
111 111
140 141
91 Is 92
'15 17
47 50

7014 7014
*97>a 9812
2114 23
13508 136
-14 14^1
•44%
32'8
84!

71
•22

46
32'
9

73
23

•I718 1713
63% 6378
lOO's 107%
•8712 88I2
8314 831a
43 14 43141
10718 107%
9708 97%
•88 96

•106 112

73 14 73 13
14 14

102 105
IO714 IO714
•17% I7I2

k

Active HK. Stock*.
Atchlaoii Top. & Bauta Pe.
Caiiiuliun Pailfle
Cana(l.t Hoiitlicrn
Central or N«w Jersey
Central Pacific
Chesapeake &0.—Vot.Tr.cert

Do do Ist pref..
Do do 2d pref. .

.

Cbicago Burllndlon & Quincy.
Chicago & Eastern Illinois...

Do prof. .

.

Chicago Milwaukee <& St. Faul.
Do pref.

Chicago <Sc Northwestern
Do pref.

ChlcaKO Rook Island <ScPaolflc.
Chicago St. Louis & PlttsbiirR-

Do pref.
Chicago St. Paul Mln. & Om..

Do pref.
Cleve. anoln. Chlo. & St. L...

Do pref.
ColumbusIIocklngVal. iSTol.
Delawate Laokii wannaitWesI
Denver & Rio Grande

Do pref.
Denv. Tex. & Ft. \V . .assented
East Tennessee Va. & Ga

Do Ist pref.
Do 2d pref.

Illinois Central
I^keErie & Western

Do oref
Lake Shore& Mich. Southern.
Long Island ,

Louisville & Nashville
Louis. New Alb. & Chicago ..

Manhattan Elevated, consoi,
Michigan Central
Milwaukee Lake 8h. & West.

Do pref.
MJss. Kan. & Texas, trust rec
Missouri Paciflc
Mobile & Ohio
Nashv.Chattanoosa&St.Louis
New York Central & Hudson
New York Chic. & St. Louis.

.

I>o Ist pref
Do 2d pref.

NewYork Lake Erie & West'n
Do pref.

New York & New England. .

.

New York Ontario & West. . .

,

New YorkSuBquehac. & West
Do pref.

Norfolk & Western
Do pref.

.

Northern Pacific
Do pref

Ohio & Mississippi
Oregon 8h. L. & Utah North!.
Oregon & Trans-Continental.
Peoria Decatur & Evansville
Phila.& Read.Vot. Trust. Cert.
BlchmondAWest P*! Terminal

Do pref.
RomeWatertown&Ogdeusb'g
St. Louis & San Francisco

Do pref.
Do 1st pref.

St. Paul & Duluth, pref......
St. Paul Miuneu. & Manitoba
Southern Pacific Co
Texas & Paciflc
Tol. Ann Arbor & N. M.
Union Pacinc
Wabash, new

""
Wabash, preferred ......
Wheeling* Lake Erie......'!!

Do do pret.
Wisconsin Central Co
niiftcellaneouii Stocksl
Chicago Gas Trust
Colorado Coal & Iron...
Commercial Cable Co
Consolidated Gas Co. .

Delaware & Hudson Canal
Edison General Electric
Oregon Improvement Co

Do pref
Oregon R'y & Navigation Co
Paciflc Mail

;| 38% 38%
Pullman Palace Car Co . .

.

190 190
Tennessee Coal & Iron I 49% 50%

Do do pref '

Western Union Telegraph
Trust Stocks, (Unlisted.')'.'
Amer. Cot. Oil Trust receipts.
Distillers' & Cattle F. Trust
National Lead Trust.
Pipe Line Uertiacatesi
Sugar Refineries Co

Express Stocks.
Adams
American
United States '.'."'.

^„
Wells. Fargo & Co I'liO

Inactive Stocks.
American Telegraph A Cable. *83 85%
Atlantic & Pacific... I "S^ 5%
Chicago <t Alton "i^l29 134

' "" " " '2% 2%
*4 5
2014 2OI4

'108
249 249
•6I4 6%
35% 37
40% 40%3 5
19% 20%

Monday.
March 31.

Tuesday,
AprU 1.

WiMinesdAy,
AprU 2.

Thursday,
AprU 3.

37% 371% 37% 37\
Tl's 72% *71% 72%
54% 54%; 54»8 54%
117% 119% 118% 119
30% 30% '30% 31 >4

16%
60
33

7014
39
23'8
60
4558
186%
•27
•19
59%
31
7338
19'8
4438
37%
21
40%
20%
77
106
16
373a
88

71
39%
24%
60
46
18
6%

28
20
60%
31%
73%
19'e

23 23
59% 59%
39 39
106% IO7I4
33 33
82 85%
e7''8 68I4

113 113%
llO^slll
140 141
91% 91^8
16
*47%
31%
93
70% 70''8
97% 98%
21% 22%

135 14 135%
15 15
44% 46
33% 33%
*8% 8%
71 14 71 14

22% 22%
114% 115%
17 14 I714
64 64

10714 107 14
89 89
SB's 84
'42% 45
106 14 IO6I4
97% 97%
'88 95
106 112

23 23
'58% 60%
40 40
107% 107:%
32% 32%
84% 84%
68% 68-'58

113% 113%
11114111%
140 141
91% 92%
•15
46%
•31%
93
71
-97%
22

17
50
33

71 14

98%
22

135% I36I4
14% 14%

73%

37%
21
40%
20%
78%
106
17%
373e
90

111% 111%
33% 33%
19 14

38
62%
12%
26
35^
7258
30 is

19%
38%
62%
12%
26
35%
725«
30%

42% 42%
44% 45%
103 103
96% 96%

14038 14938
102% 102%
44 46
-93 97
97 99

t7238
11

•100 104
106% IO714
17 17 ii

70H
39
24%
59
45%
18%
6%

71
39%
24%
59
45%
1814
6%

27% 27%
•19 20
'59%
31%
73 14
"19%
44 14
37%
20%
40%
20%
77
105
16
35
88
86

112
3358
19%
38%
6238
12%
25%

60%
31%
73%
20
44%
38%
22%
40%
21 14

78%
105
17%
37%
89%
86

112
34
19%
38%
62%
12%
26

33% 33%
8% 8%
72% 72%
22% 22%
115%X15%
"I714 17%
64 64%
107% 107 14

88% 89
84% 84%
•42% 45
100% 100%
*d7 98

104 109

72% 73 1414 15
100 103
107 107
'16% 17%
70 7U%
•39 39%
24% 24%

35% 35%
72% 72%
30% 30%

43 43=8
44% 45
102% 103%
96% 96%
150 150
1021410214
46 46
93 97
'97 99
38% 38%
190 19U
47% 49 "a

81% 81% 81=8 SlSf

26%
38
17%
84%
63%

150
113
'86

26%'
39%;
18

i

85%
64

156
115
89

145

26%
-38
17%
84
63%

26%
39
18
83%
64

46
18
6%

27
•19
6058
31%
73%
19%
45
38
21%
40%
21
77

46%
18%
6%

28
20
60%
31%
73%
20
45
38%
23
40%
21%
78%

105% 105%
16% 17%
-36% 37%
88 90
87 87
111 112
33% 34%
19% 19%
38% 38%
62% 62%
12% 12%

37% 88%
•72 72%
54% 55
118% 119%
•30% 81%
23 23%
60% 60%
-3l»Tg 41
107% 107%
33 33%m 84
68% 68%
113% 113%
111%111%
141% 141%
92% 93%
•Hi 17%
'48% 90
•31% 34
-93
71% 72%
98% 98%
*22 22%

1134% 136%
14% 14%

38% 38%
•72% 73
55 55%
119 119
31 31
23% 23%
00% 61
40 40%
106% 107%
34 34%

' 85%
68% 69%
114 114
111% 112
141 142
92% 93%
'16 17
48% 51%
32% 32%

26%
35%
72%
31

26%
36
72''t
31

43%
45%

43%
45%

xl01%101%
96% 96%
149% 149%
102% 102 14

45 46%
95 95
98 99
37% 38%
190 192
49% 51

81% 81''

26%
•38
17%
81%
63

26%
39
18%
84%
03%

33% 33%
8% 8%

•71% 73
22% 22%

11.3% 115 -s
-17% 17%
64% 64%
107% 197%
88 89%
84% 84%
44% 44%
107 107
97 97%
•90 95
104 109
9% 9%
72% 73%
•14 16
102 103%
107% 107%
•16% 17%
•70 70%
39% 39%
24% 24%
•60
46% 46%
18% 18%
•6% 7

•27% 28%
•19 20
•60% 61
31% 32
74% 74%
•19% 20%
45% 45%
38% 38%
22% 23%
41 42%
21% 21%
77 78%
106 106
•16 ....

36% 36%
'88 90
M7 87

112 112
34 35
19% 19%
38% 38%
62% 63%
12% 12%
26% 26%
33% 36%
73
31

43%
46
101
-!Mr%
149
102
45
-94
99
37%
190
50%
100
81%

73%
31

44%
46
102
96%
149%
102
45
98
99
38%
192
51

101
82%

72% 73%
98% 98%
22% 22%
133% 136
14% 15%
46% 46%
33% 348% 9%
-72 73%
23 23
115% 117
17% 17%
61% 65
107% 108%
88 89
84% 85%
45 45%
107
98
90
104

10
99
95
108%

-9% 10
72% 73%
•14 15
100 103%
107% 107%
17 17%
70% 70%
39% 39%
24% 24%
60
46 46%
18% 18%6% 6%
27% 28%
19 19%
60% 61%
31% 31%
74% 74%
19% 20%
46% 47
38% 38%
22% 23%
41% 42%
21% 21%
78 79%
106 106%
16% 17%
37 37
88 90
88 88
111% 111%
34% 35
19% 20%
38% 38%
63 63%
12% 12%
27 27
36 36%
73% 73%
31 31%

26% 26%
39% 39%
17% 18
79% 82%

44
45%
101
96%
149%
102%
46
•95
99
38%
190%
51

46
46
102
90%
149%
102%
46%
100
100
39
191%
53

82% 82%

26% 26%
39 39%j
17% 18
80% 82%'

Cin. Wash. & Bait.—Trus't're'o.
Do pref. -Trust rec.

Columbus it. Hocking Coal
EvansTlUe & Terre Haute "

New York New Hav. dt Hart'
Quicksilver Mining Co

Do (\o pref
Rio Grande Western, pref
8f . Louis Ark. & Texas. "

"

'

Texas & Paciflc Land Trust'

'

•150 13!> -150 155
114 114 114% 114%
88% 88% 89 89

140 145 |'140 145

•83 85%
5% 5-4i *.i% 5%

129 134 IBO 134
•2% 2% *2% 2%
•4% 5% ^4% 3%
20% 20% 22% 22%
108%110 •llO
248 252 ^248 2526% 6% 6% 6%
•35% 37

I

35% 37

62% 63% 62% 63%'

130 155 "150 155
115 115 1*114 116 '

83% 88% 89 89
140 145 ^140 145

85% 85%1

41
3

19%
41
3
20

40%
•3
"19%

42
5

20

5% 5%' •5%
130 134 ;

•130
2% 2%' •2% 2%4% 5 4% 5%
22 22 22% 23%
120 120 115 120
249 252 •249 2526% 6% 6% 6%
36 36% 36% 38%
•40% 42 •41% 423 4%
•19% 20 •19 20

Friday,
April 4.

n
o

3

Sales
of the
Week,
8hareg.

•27,705

3,666
S,150
138

2,040
830
400

3,880
1,420
300

18,218
330

7,250
105

15,863
200

Range Sluc« Jau. 1, 1890.

Lowest.

200

17;219
325

1,000
36,570

210
135

1,799

30% Jau. 15
71% Mar. 19
32% Feb. 27
115% Feb. 4
30 Mar. 27
22% Feb. 24
58 Mar. 1
37% Feb. 21
101% Feb. 21
26% Feb. 3
70 Feb. 3
66% Mar. 4
113% Jan. 17
107 Feb. 21
140 Feb. 5
88% Feb. 19
15% Jau. 16
43% Jan. 13
31 Mar. 6
92 Feb. 10
66% Fob. 21
96 Feb. 17
18% Jan. 13
xl34% Apr. 2
14% Apr. 1
45 Mar. 26
30% Mar. 1

Highest

9

420: 8% Mar. 24
60

435
602
260

1,700
7,097
425

21,019
1,100
260

3,430

50
10,730

100

867
425
280
400

11,985
310

4,145
2,055
500
300

325
7,976
100
3S2

6,130
5,485

80,650
17,240
1,000
675
400
300

390
1,3^20
2,500
5,820
3,800
12,340

67 Jan. 6
20% Jan. 20
114% Mar. 18
17 Feb. 28
62 Mar. 1
104% Jan. 13
86 Mar. 1
82% Feb. 24
37 Jan. 13
100 Jan. 14
92 Mar. 4
91% Mar. 3
109 Mar. 26
9% Apr. 2
70% Feb. 17
13 Jan. 7

102 Jan. 6
106 Feb. 19
16 Feb. 24
70 Jan. 7
36 Feb. 21
23% Mar. 28
59 Mar. 31
43% Jan. 7
17% Mar. 11
6% Mar. 25

27 Feb. 27
19% Mar. 28
59% Mar. 5
30 Jan. 13
71% Mar. 19
1 9% Mar. 29
43 Feb. 28
33% Jan. 8
16% Jan. 17
35% Jan. 13
20 Feb. 21
76 Jan. 18

104 Feb. 17
16 Jan. 11
36% Jan. 27
87% Feb. 11
83 Jau. 17
110% Fob. 28
29% Mar. 5
19% Mar. 29
30% Jan. 4
61% Mar. 19

500 12 Feb. 25
1,150 23% Mar. 1
3,720 30% Jan. 11
1,610 67 Feb. 24
2,538 28 Feb. 17

17,304 41%
930 39%
220'xlOl!
569; 92

1,098 147
679i 92%
468 43%
318 90
280 97%

1,723 36%
63 187

7,500 43%
250 96

3,497 x81%

Mar. 13
Jan. 2
(4 Apr. 1
Jan. 2
Jan. 2
Feb. 1
Mar. 12
Mar. 3
Mar. 3
Feb. 27
Feb. 28
Mar. 17
Mar. 18
Mar. 20

38% Apr. 3
77% Jan. 16
56% Jan. 23
127% Jau. 3
35 Jan. 4
27% Jan. 2
65% Jan. 9
13% Jan
108% Jan. 27
37% Jan, 27
88 Jan. 27
71% Jan. 28
117% Mar. 13
112% Jan. 27
143% Jan. 3
98% Jan. 4
18% Feb. 26
53 Feb. 26
85 Jan. 27
97% Jan. 27
73% Jan. 29
100 Mar. 13
23% Jan. 25
138% Jan. 9
17 Jan. 6
51% Feb. 1
36% Jan. 29
10 Jan. 28
74 Feb. 18
24 Feb. 7

1'20 Jan. 31
• 19% Feb. 1
68 Jan. 31
108% Apr. 3
91% Jau. 8
91% Jan. 29
54% Mar. 10
109% Mar. 16
99 Apr. 3
104 Jan. 23
117 Jan. 23
12% Feb. 8
76% Jan. 27
18% Jan. 28
104 Feb. 1
108% Mar. 14
18% Jan. 27
71% Jau. 6
39% Mar. 21
27% Jan. 29
65% Jan. 29
49% Feb. 1
20% Jau. 4
7% Jan. 9
31% Jan. 25
22% Jan. 29
63% Jan. 28
33% Jan. 27
76% Jan. 28
22% Jan. 28
56 Jan. 2
39 Mar. 25
23% Apr. 2
43% Feb. 7
23% Jan. 30
80 Feb. 8
108% Jan. 31
19 Feb. 26
39% Feb. 26
96% Jan. 8
88 Apr. 3
115 Jan. 9
35% Jan. 3
22% Jan. 27
38% Mar. 24
68% Jan. 28
14 Jan. 28
29% Jan. 27
36% Mar. 18
73% Mar. 24
36% Jan. 10

48% Jan. 28
51% Feb. 8
103 Jan. 8
97% Jau. 22
153% Jan. 10
106 Feb. 25
48 Jan. 28
95 Jan. 28
101 Jan. 24
41% Jau. 31
193 Jau. 16
89 Jan. 7
119 Jan. 27
85% Jan. 29

2,700 24 Feb. 21 32% Jan. 4
300 36% Mar. 4 41% Jan. 28-

8,329J 16% Feb. 21 22% Jau. 27
2,ob4.ooo\ 79% Apr. 2,108 Feb. 6
23,685| 50 Jan. 10 70% Mar. 21

'150 Mar. 20 156 Jan. 31
165 113% Jan. 4 116% Feb. 8
135 84 Jan. 61 90 Jan. 31

135 Jan. 7 144 Feb. 1

I 84 Mar
100, 4% Feb.

129 Mar.
2% Jan.

I
4i4Jan.

1,870 15 Jan.
100' 96 Jan.
181 244% Jan.
1.50, 6 Feb.
200 35% Feb.
260 40 Mar.
100 3 Mar.

; 19 Mar.

87
5%

135
3%
6%

lOi 22%
17120
10 252
25, 7%
1 39%
3, 43
4' 7%
6 23%

Jan. 27
Mar. 19
Jau. 24
Jan. 13
Jau. 14
Mar 24
Apr. 2
Feb. 4
Jan. 4
Feb 7
Jan. 27
Jan. 8
Jan. 2

' These are the prices bid and asked: no sale made at the Board. 5 Prices from loth Exchange*, x Ex dividend. Lowest price is ex div.
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INACTIVE STOCKS—(Jactations continued. (* Indicates actual sales.)

Alb'ny &8u8q.
Bell.&So.ni.pf
Bos.AirLine.pf
Buff.R.APltts.

do. pref.
Burl.C.E.&No.
CeaaT F. (t M.
CL&Pitts.«ni..
Dcnv. & RIo.Gr
DesM. AJt. D.
Den M.&F. D.pf i

G.BayW.ASt.Pi

Bid. Ask.

Hous.AXex.C.
ni.C.leasedl's.
Iowa Cent I

do pref. *

Keok.&DoaM.i
do. pref. '

Kings. &Perab,
Mahon'gC. R'yj

do. pref.
Man. Beacu.... '

Mar.H.&Ont'n,"
M.H.&0.,pref I

3
99
9

25a
3
12 >4

16
60

110
5
14
87

10

9

70
115

Bid.

Mem. & Clias..

Mllw. & Nortli.

Mlun. & St. L.
do pref.

Morris & Essex
N.Y.N. H.&H.
|N.Y.Laclt.& W.
!n. Y.&Nor.pf.
lOhio Ind.&w'n

do pref.
14'-2 OliioSoutliern.
91 |iPitt8.Ft.W.&C

60
OH
14

150
249
•lllij
* 26

7
20
14

•ISlHi

Ask.' Bid. I Ask.

252

8
24
16

llPitts.&W.tr.re
Pitts. <feW. pref

I

Ecnus. & Sara.
Ricli.iAll.tr.r.
Rio Gr. West..

I

do pref.
St,L.Alt.&T.H.,

do. pref. I

Tol. <tO. Cent.
do. pref.l

Tol. Peer. &W.
Va. Midland... I

25
34
176
21>3'
17

I

41^4
39
110
60
77
I6I4
46

29
3
185
25
19
42
45
125
70
79
17
471a

Bid. Ask.

Caliaba Coal. .

.

Cameron Coal,
t olorado Fuel.'
Consol.CoalOo.
Hack'ns'kWat.

do. pref.
Laclede Qas. .

.

Mary'd. Coal .
|

Ontario Silver

'

Penn. Coal '

Pli.Nat.GasCo.
Postal Tel. Co. '

54
212

79
221a
100
100
14
13I2
41 12
280

26

3'4
81
25

1«
15

300

"36»2

BONDS- LATEST PRICES OP ACTITE BONDS AT N. T. STOCK EXCHANGE, AN» RANGE SINCE JAN. I, 1890.

KUI.BOAI> AND MISCEI.. BONDS.

At.Top.& S.Fe.—100-y'r 4s,1989
100-year income 58 iy»9

Atl. & ±*ac.—W. D. inc., 68, 1910
Guar., 48, 1937 ..-••

Can Soutli.—1st guar., 58, 1908

elating.

2d,58,1913
Central of N. J.—Cons. 78, 1899.

Convert. 78. 1902 ,,,,,
General mort., 5s, 1987....... 111'4
I*li.&W.B..cou.7B,1900,aVnt I13I2

do. Mortgage, 58, 1912 ;•;•„-.;•,•

Am. Dock & tap., 58, 1921 ... 109 »>• lOfJja.
Central Pacitic-GoUl 68, 1898. .Ilie IJlS^b.
Land grant Gs, 1890 102''8l>. 100 b.

.... . ^°^, \m i JL... -11^-1-1 11 R ll

Jfor.28 Apr. 4

85%
60
1458
75
109 1«
97%b.

11912b.
b. 127 b

IIII4
11312b.

84>4
59
1414b.
T3i2b.

10812
98
120 b.

127

Rangt since Jan, 1.

Lowest.
I

HighcaU

Che.s. & Ohio.—Mort. 6s, 1911..
Ist COU80I. 58. 1939 -.

E. & A. Div.,lst con.,2-4, 1989
cues. O. & So. W.—63, 1911
Cliic. Burl. & Q.—Con. 7, 1903..
Debenture 5s, 1913
Denver Division, 48, 1922
Nebraska Extension 4s, 1927.

Ctilc. & E. 111.—Ist, 8. f., 68, 1907
Consol. 6s, 1934
General consol. Ist, 58, 1937..

Chic. Gas. L. &C—Ist, g,5s,1937
CWc. Mil. & St. P.—Con. 78, 190o

1st, Southwest Div.—68, 1909.
l8t. So. Min. Dlv.—68, 1910 ..

Ist, Cli.&Pac.W.Div.—58,1921
Chic. &Mo.Riv. Div.—58,1926
Wis. & Minn. Div.—58, 1921

.

Terminal 58,1914
2d con., 3-4, 1989

Cliic. & N. W.—Consol. 7s, 191o
Coupon, gold, 7s, 1902
Binkiug fund 69, 1929
Sinking fund 58, 1929
Sinking fund debent. 5s, 1933
25-year debenture 5s, 1909.
Extention 4s, 1926

Chic. Fee. & St. L.—Gld.Ss, 19:

Chic. K. I. &Pac.—«8,coup.,1917
Extension & col. 5s, 1934

Cli.6t.L.& Pitt.—lat,con.5s,1932
Chic. St. P. M. &0. -Con.6s,193U
Cleve. & Canton-1st, 5s, 1917
C. C. C. & I.—Consol. 78, 1914.
General consol. 6s. 1934

Col. Coal & Iron—1st 68, 1900.
Col. H.Val. &T0I.—Con. 5s, 1931
General gold, 6s, 1904

Denver & Kio Gr.—Ist, 78, 1900
Ist consol. 48, 1936

Det. B. C. & Alp.—l8t.g.,68, 1913
Det. Mac. & M.—Ld.gr.3i28, 1911
Dul. So. 8h. & Atl.—g., 58, 1937
E. Tenn. V. & G.—Con., 5s, 1956
Kuoxv. i O —lst,6s,gold,1923

Eliz. Lex. & Big San.—6s, 1902
Ft. W. & Deuv. C—1st, 68, 1921
Gal H.&San Ant.—W.Dlv.l8t,58
GulfCol. & San. Fe—Ist, 78,1909
Gold, 68, 1923

Han. & St. Jos.—Cons. 68, 1911
Illinois Central-4s 1932
Int. & Gt. No.—1st, 68, gold, 1919
Coui)on,6s, 1909

Iowa Central—1st 58, 1938
Kentucky Cent.—Gold 4, 1987.
KinK8Co.El.—l8t,eer.A, 58,1925
Laclede Gas—lat, 5s 1919
I.. Erie & West.—Ist, g., 58, 1937
lake Shore.-Con.ci).,lst,78,1900

Consol. coup., 2(1,78, 1003
long Island-Ist, eon., 58, 1931
General mort., 4«, 1938

liOuisv. & Nashv.—Con., 78, 1898
M. O. & Mob.—1st, 68, 1930. .

.

do. 2d, 6s, 1930
E. H. &N.—Ist, 68,1919
General, 68, 1930
Trust Bonds, 6s, 1922
50-year 5s, 1937
CoUat. trust 58, 1931 ^

J/jnis. N. A. &Ch.—Ist, 68, 1910
Consol., gold, 6s, 1916
Loum. boulu., l8t g. 6s. .1917

Xnni8.Sf.L.<S:Tex.,l«tg.6s.l917
Metro. Elevated—1st, 6s, 1908.

.

2d, 6s, 1899
Mich. Cent—1st, con., 78, 1902.

Consol., 58,1902
Mil. Lake Sh. & W.—Ist, 6s, 1921
Conv. debenture, 53, 1907
Exton.iV Imp. 8.l.,58, 1929...

Milw. & North.—M. L., 68, 1910.
l<t. Con., 63, 1913M j.K.&T.—Coii.,68,1920, tr.rec.
Consol., 5a. 1920, trust rec
Con., 73,1904-5-6

Mo. Pacific-Ist, con., 68, 1920.
8d, 78, 1906....1
JPac. of Mo.—Ist, ext., 4s, 1938
2d mort..7», 1«U1

Mobile & Ohio—New, 6«. 1927..
General mort., 48, 193.S

115
100 101%

i 71
108 b.

127 b.ll27
104i2b.il05i2b.
93 b.' 92i2b.

92%b. 93%
116%b. 117 b.
118 b. 11512b,
9512b.' 9712b.
92i8b.

12712b.
1

127
114 b. 114 b.

11414 II4I2
106i2a. lOO'^ea
10238b. 1 10214b.
10314b. 10338b.
10312b.

68
142 b.U43
127Te 112714b.
116%b.;114 b.
108 -sb.' 106 14b.

Ill b
I0712
96
91
129
105
104
121

110%b
108 b.

07%b.
b. 9478
b. 12912b.

110514b.
b. 102 b.

a.! 121 b.

92 b.

132 b.
11831

1031-2 IO3I2
75 b., 77
76

i
76

118i2b.

78% 7912
100 a. 100 a.

36 b. 35 12
9312b. 9312b.
106 '106
tll%a. 110 b.

9512b. 91 12
105% ,107
94 b. 94 b.

117 b 117 b,
76i8b

I
76 b

117 b, 119 a,

101%b. 100%
llli4b.'110%b,
75 b.i 75 '4b,
85i2b. 87

I 8412
105 a.!103%b,
81% I 82%
110 109

125 b,

125 b. 125 b,

114 a. 113 b.

96 b. 96i4b,
118i2b.:il5i2b.
118 b. II8I4
109%b. 109 b.

114 b. 11412b.
11412b. 11412b.
llOiftb. 110%b.

10912a.
108 a.

115 b.
99 14 I 99
92 I

97%b.r98"b.
114'4b.ill4i2b.
IO8I2 108
126i2b.!l28 .

Illli2b.
122 b. 123 b.

100 b.!

101 lab. 102
11114b. Ill b.

109%b. II012
75 b.' 75%
64i2b. 64i2b.
114% 115%
11114b. 11112b.
116 b. 117 b.
98% 99%

102%
11512b. 1 16 a.

58 b. 5812

83% Mar.
54% Feb
12 Jan.
70% Feb.
107 Jan.
97 Mar.
119% Apr.
124% Jan.
IIOI4 Jan.
113 Mar.
103 Jan.
107% Jan.
112 Jan.
101% Jan.
115% Jan.
100 Mar.
69% Mar.
108 Mar.
126 Jan.
104 Feb.
92^8 Feb.
92 Jan.
116% Feb.
118 Feb.
93 Feb.
9034 Jan.

124=8 Jan.
113% Mar.
113 Jan.
105% Jan.
I0214 Jan.
103 Jan.
103 Mar.
67% Apr.
142 Feb.
126 Mar.
115% Jan.
IO614 Apr.
109 Jan.
105% Jan.
96 Jan.
91 % Jan.
I2914 Jan.
104% Jan.
100 Jan.
120% Feb.
92% Mar.
132% Mar.
II714 Feb.
103 Mar.
73 Mar.
73 Mar.
118% Jan.
76% Jan.
99 Mar.
35 Mar.
92 Jan.
103% Jan.
108% Jan.
91 Apr.
103% Feb.
93 14 Feb.

lllOt, Jan.
74% Jan.
117% Mar
100% Jan.
10914 Jan.
7314 Jan.
85 Jiin.
84 Jan.
103% Mar.
81 Mar.

109 Ai>r.
124 Jan.
123% Jan.
11534 Mar.
9634 Mar.
115 Jan.
II514 Jan.
106 Jan.
113 Jan.
113 Jan.
109% Jan.
106% Jan.
104% Jan.
114% Jan.
98 Mar.
92 Mar.
9714 Feb.
112 Jan.
105'8 Feb.
126 Jan.
Ill Jdn.
121 Feb.
101% Jan.
101 Jan.
IIOI4 Feb.
108% Feb.
72% Jan.
61% Jan.
110% Jan.
109% Jan.
114% Jan.
98% Jan.
101 14 Jan
115% Jan.
5714 Jan.

85% Apr.
60 Apr.
15% M!ar.
75 Mar.
110 Feb.
100 Jan.
122 Jan.
128 Feb.
112 Jan.
116 Jan.
104% Mar.
110 Feb.
116% Mar.
10278 Mar.
118 Feb.
191% Jan.
71 Apr.
113% Jan.
127% Mar.
105% Apr.
95 Jan.
94 Feb.
118 Jan.
121% Jan.
100 Jan.
94% Jan.
12-% Mar.
114% Jan.
117 Jan.
108 Feb.
102'e Feb.
103% Feb.
105 Jan.
68 Apr.
144 Jan.
128 Mar.
117 Feb.
110% Feb.
111% Mar.
108% Feb.
99'8 Feb.
95i4Mar.
131 Feb.
10578 Feb.
104% Mar.
122% Jan.
97 Jan.
135 Feb.
119 Feb.
108 Jan.
79 Jan.
77 Jan.
119 Feb.
79% Apr.
100 Jan.
38 Jan.
94 Mar.
lOOHFeb.
112 Mar.
104 Jan.
107 Apr.
9458 Mar.
120 Feb.
77 14 Feb.
121 Feb.
10214 Mar.
112 Jan.
77 Feb.
87% Feb.
83 Jan.
105 Jan.
87 Jan.
112 Feb.
126 Jan.
125 Jan.
117i4Jau.
99 Jan.
119% Mar.
118% Mar.
110% Feb.
114% Mar.
U5%Mar.
111% Feb.
106 Jan.
110 Feb.
119 Feb.
105 Jan.
104% Jan.
101 Jan.
114% Mar.
108% Jan.
128 Jan.
111% Mar.
123 14 Jan.
104% Jan.
IO514 Jan.
111% Feb.
110% Apr.
76 Mar.
66 Feb.
115% Apr.
112% Mar.
115 Jan.
101% Jan.
103 Mar.
116% Feb.
65% Jan.

Bailboad and Miscel. Bonds.
Jfar.28 ±j>r. 4

Ctonng.

Mutual Un. Tel.—S. f., 6s, 1911. 100 b,

Nash. Ch. & St. L.—let, 7s, 1913 132%b.
Na8h.Ch.& St.L.—Con. 5s, 1928 109 b.

N. Y. Central—Extend., 5s, 1893 104
N. Y. C. & H.—Ist. cp., 78, 1903 131%b.
Deb'nt're, 58, coup., '84, 1904 1 1

1 14

N.Y.&Harlem-l6t,76,reg.,1900 126 b
N. Y. Chic. & St. L.—iBt, 48, 1937
N. Y. Elevated—Ist, 78, 1906. ..

N. Y. Lack. & W.—1st, 6s, 1921.
Construction, 58, 1923

N.Y. L.E. & W.—l8t,con.78,1920
Long Dock, 78,1893
Con.sol. 6s, 1935

2dcon.sol.68,1969
N. Y. Ont. & W.—Ist, 6s, 1914..
Conaol. 1st, g. 58,1939

N. Y. 8u8. & W.—Ist ref ., 5s, 1937
Midland of N. J.—Ist, 6s, 1910

Norf. & W.—1 00-year 5s . . . 1990
North. Pac.—1st, coup., 6s, 1921
General, 2d, coup., 1933
General, 3d, coup. 6s, 1937 ...

North Pac.&Mon.—l8t, 68, 1938
No. Pac. Ter. Co.—1st, 63, 1933.
Ohio Ind. & West.-1st, 5s, rec.

.

,Ohio & Mis3.—Consol., 78, 1898.
,Ohio Soutnem-1st, 63, 1921 . .

.

2d, income, 6s, 1921
Omaha & St. L.—1st, 48, 1937..
Oregon Imp. Co.—Ist, 6s, 1910.
Ore. K. & Nav. Co.—Ist, 6s, 1909

:
Consol., 5s, 1925

iOregon&Transcon'l—6s, 1922.
Penn. Co.—4%s, coupon, 1921..
Peo. Dec. & Evans.-lst,63, 1920
Evansv. Div.—1st, 6s, 1920. .

.

2d mort., 58, 1927
Phila. & Read.-Gen. 48, 1958..

j

lat pref. income 5s, 1958
I

2d pref . income 5s, 1958
3d pref. income 58, 1958

I Pittsb. & West.- 1st, g., 48, 1917
Rich. & Dauv.—Con., 6s, 1915 ..

Consol. gold, 5s, 1936
,

Rich.& W.P.Ter.—Trust 6s, 1897
\ Con. l8t& col. trust, 5s, 1914
Rio G. Western—1st, 4s. . . .1939
R.W. &Ogd.—Con.,ext,5s, 1922
St. Jos. & Gr. Isl.—Ist, 66, 1925.
St, L. Alt. & T. H.—1st, 7s, 1894
2d, mort., pref., 78, 1894

St.L.Ark.&Tex.—l8t,6s, ex coup.
2d, 68,1936

St. L. & Iron Mt.—1st, 7s, 1892.
2dmort.,7s, 1897

, Cairo&Fulton—1st, 7s, 1891.
,

CairoArk. &Tex.—lst,73,1897
Gen. R'y & land gr., Ss, 1931.

8t L. <St San Fr.—6s, CI. A, 1906
68, Class B, 1906
68, Class C, 1906
General mort., 6.8, 1931

.

8. P. M. & M.—Dak.Ext,,6s, 1910
let consol., 6s, 1933

Do reduced to 4%s
Montana Ext. 1st, 4s, 1937

San A.&Aran. P.— 1 st,g.,6s,191
Ist, gold, 6s 1926

Shen. Val.—1st, 7s, 1909, Tr. rec.
General 68, 1921, Trust rec.

.

So.Car.-Ist, 63, 1920, ex coup
Income, 6s, 1931

So. Pac, Ariz.—Ist, 6s, 1909-10.
80. Pac, Cal.—1st, 6s, 1905-12.

.

( 1st, consol., gold, 5s, 1938
'80. Pac, N.M.—Ist, 6s, 1911 ...

Tenn. C. L & Ry.—Ten. D., l8t, 68
i Blrm. Div., 1st, 68, 1917
jTex. & Pac—l9t, gold, 5s, 2000
I 2d, gold, income, 58, 2000
Tol. A. A. & N. M.—1st, 68, 1924

I Tol. A. A.& Gr. Tr.—1st, 68, 1921
Tol. & Ohio Cent.—1st, 58, 11935
Tol. Peo. & West.-l8t,4s, 1917
Tol. St.L. <fe Kan.C—J8t,63,1916
Union Paclttc—1st, 6s, 1899
Sinking fund, 8s, 1893 ....

Kansas Pacific—1st, 6s, 1895

.

1st, 68, 1896
Denver Div.—6s, 1899
1st consol., 6s, 1919...

Oreg. ShortLlue—lst,6a, 1922
Or.6.L.&UtahN.—Cou.5s,1919

Union Eieva.—1st, gu. 6s, 1937
Virginia Mid.—Gen. m., 5s, 1936

do stamped guar
Wabash—1st, gold, 5s, 1939...
2d mort.. gold, 58, 1039
Debent. M'., series B, 1939 ..

West Shore—Guar., 4s
West. N. Y. & Pa.—Ist, 5. 1937.
2d mort., 3g.,5ac., 1927

West. Un. Tel.—Col. tr., 5s, 1938
Wheel. A. Lake E.—Ist, 5s. 1926
Wis. Cent. Co.—Ist, g., Ds, 1937
Income, 5s. 1937

96%
113%
133 b.

110 b,

134 b,

II014
122 b,

101 14

no's
97 a.

97 b.
116 b
95 %b

114'8
113%
110%a.
105%
108 '8 b.

83%
115 b.

110
47 b,

76%a
104 a.
110
103
106%b.
IIOI4
104 i

100 b.

66
83%
66
47%
3914b.
81
116 b.

90
98 b.

79
72%

11214b.
105%b.
lll%b,
108 %b,
87%
23 %b.
104%b.
107
101 14
104%b.
91 b.

112%b.
112%b,
112%b.

104 b.

130 b.

iio'a
128 a.

9459
114 b.

133 %b.
110 b.

103 a.

13214b.

Range since Jan. 1.

Lowest. Highest,

109%b.
120 b.

101%
lll%b.
97 14
96 l>.

11334
96 b.

116
110%
110%
100%
110%b,
83 %a,
113 b.

110 a.

119 b
I1714

88%
86 b.

87 a.

122
54
96%b.
9 a.

102%b,
107 b,

100%
100
92
38%
106'4a,
112 a,

10J%b,
78 b,

99 '4

118%
112 'sb,

llO%b,
112 b,

l]4%b,
118
113 b,

93%
107 %b,
85%
86%a,
103%
81
47 b,

105
96 b,

31 %b,
100

104%b.
109%
102 b
10714b.
10914b,
105 b,

102%b.
73 b.

8514
68%
50
40%
81 %b.
116 b.
87 %b.
99%
79%
72

11014a.
107
lll%b.
107
87%
23 %b.
104%
109 b.

10114b.
105

113 b.

113 b.

113 b.

110 b.

117%l),
101%
88%b.
86%b,
86
122 b.

53%b.
97%b.
8 b.

107
112%b,
100 b,

107 b.

97
100 b.

92%
38%
100
112 a,

"77 %b!

117%'

'

1124b,
110%b,
112
115 b,

117%a
11414b,
93

10734
8514b
87 b,

104%
81%
47%
105%
96%

100%

98%b.
58%b.

99
62

101 Jan.
I3214 Jan.
106% Jan.
103 14 Jan.
1301^ Jan.
110 Mar.
125% Jan.
93% Jan.
113 Mar.
132% Jan.
111% Feb.
136 Mar.
108% Jan.
120 Jan.
98% Mar.

1 10% Mar.
96 Mar.
97 Mar.
115 Jan.
95 Mar.
113% Jan.
110% Apr.
IO914 Jan.
IO414 Mar.
106 Jan.
8214 Jan.
114% Feb.
108 Jan.
45 Mar.
73% Jan.
101 % Jan.
109 Feb.
102 14 Jan.
103% Jan.
108% Jan.
101 Jan.
100 Mar.
66 Mar.
80% Mar.
62 Mar.
43% Mar.
36 Mar.
80 Feb.
115% Jan.
88% Jan.
98% Mar.
7 7 Mar.
69^8 Mar.
109% Apr.
104% Jan.
110% Jan.
106 Mar.
86% Mar.
23% Mar.
104 Feb.
107 Mar.
100% Jan.
102% Jan,
88 Jan.

I1214 Feb.
112% Jan.
112% Mar.
IO9I4 Feb.
11778 Feb.
115% Jan.
100 Feb.
80% Jan.
85 J an.
8534 Jan.
113% Jan.
48 Jan.
96 Jan.
7% Jiin.

10534 Feb.
115 Jan.
100% Apr.
107 Jan.
97 Jan.
98% Jan.
90% Jan.
3734 Feb.
105 Jan.
107 Jan.
102 Jan.
76 Jan.
98 Feb.
115 Jan.
112% Mar.
11034 Mar.
110 Jan.
113 Jan.
114% Jan.
112% Mar.
92% Apr.
107 Mar.
85 Mar.
87 Mar.
102 Jan.
8OI4 Feb.
47 Mar.
10414 Jan.
92 14 Jan.
29 Jan.
99 Mar.
105 Jan.
9678 Jan.
55% Mar.

'102i4Feb.
1133 Jan>
110i4Mar.
IO414 Mar.
131% Mar.
112 Feb.
12778 Jan.
97 Jan.
115 Jan
134% Febk
111% Feb^
139% Jau
110i4Mar
122% Jan.
102% Jan
113% Feb.
98 Jan
99 Jan.
118 Feb.
96% Mar
116 Apr.
114% Feb.
Ill Jan.
108% Feb.
110 Apr
81% Feb.
115% Apr
110 Mar
55 Jan,
76% Jan.

IO414 Mar.
113 Jan.
104% Mar.
107% Apr.
IIOI4 Mar.
104 Feb.
106% Mar.
73 Apr
87 Jan.
80% Jau.
54% Jan.
49 Jan.
82% Jan.
117% Mar.
91 14 Feb.
103 Jan.
Sm FeB.
73 Jan.
112i4Mar.
107 Apr.
ll2i4Mar.
111 Jan.
91 Jan.
29 Jan.
108 Jan.
109 14 Feb.
101% Feb.
105% Mar.
92% Mar.

1 13 Jan.
II314 Jan.
11314 Apr.
112 Jan.
120 Mar.
120 Jan.
102% Feb.
89% Jan.
87% Feb.
89 Feb.
122
55
99
9

107
115

Mar.
Mar.
Feb.
Jan,
Jan.
Jan.

103% Mar.
107% .Mar.
104% Jan.
103% Jan.
9278 Feb.
407g Feb.
107% Jan.
110% Jan.
1037e Mar.
78 Mar.
101 Jan.
118% Mar.
116% Feb.
112 Jan.
113% Mar.
117% Mar.
118 Mar.
II614 Jan.
95 14 Jan.
108% Jan.
87% Feb.
88% Jan.
104% Apr.
86% Jan.
53 Jan.
105% Feb.
96% Mar.
33% Feb.
102% Jan.
105% Jan.
99% Mar.
69 Jan.

NoTK—The letter "b" indicates price bid, and "j!' prioa ashed; all othsr pri jji and tUa rans^ are troai aoiHial aala
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BONUS-STOCK EXCHANUE QUOT.VTIOXS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDSl

SECURITIES. Bid.

96

118
107 J^j

109

"99'

UOig
87
951s

iie'
98 14
87 >i!

112

ido'

Ask.

96

89
99>4
112
90

118

89

98
931a

'118
IIII2
Ulifi
11314
110
96

100 la

114

99
II414
115 ifi

66
81
109
122
119
II8I2
109 k
'10914
113
113
104

105 18
107
95^1
90 14
9714

I2412
1161a
121
HI
117
119
125 :Si

127
1031s
12312
103
116
•102 la

IO214

100
100
05

102

II519

68

124

113

122
120
119

115
108
108

82

82
104

•1161a
123

100

65
90
121%

107

ido'

91 14
10712
132
1301a

IO7I2
96%
91
98

Railroad Bonds.
(Slofk- Exchnvgt Prices.)

Alabama Mld.-ltst, g., 69 ....1928
Atlantic & Danv.—1st )?., 08. .1917
All. & Pac—2dW. D.,(iru.66,.1907
Bait. & Ohio—l8t, 6s, Park B.1919
5s, gold 1925
Cons, mort., gold, 58 1988

Beech Clock—iHt, ({old, 48. . . .1936
Bost. H. Tiin. & W.—Deb. 58.1013
Brooklyn Elcv.—l8t, £., 68... 1924
2d. 3-58 1915

Butt. Rooh. & Pitta.-Gen.,58.1937
Roeh. Si Pitta.—l8t, 68 1921
do Con80lidat'dlst.69.]922

Burl Ced. Rap. & No.—Ist, 58.1900
Consol. &. collat. trust, 08. . .1934
Minn. & St. L.—l8t, 7a, gu..l927
Iowa C. & West.-l8t, 78 ... . 1909
Ced. Rap. I. F. & N., let, 6s.l920

l8t, 58 1921
Central Ohio Roor.—lat, 4ia8.1930
Cent. RR. & Bank.—Col. e.,58. 1937

Sav.A- West.—iBtcon. g.,58,. 1929
Cent, of N. J.—Conv. deh., 68.1908
Central Paciflc—Gold bd8.,6s.l89o
Gold bond.s, 6a 1896
Gold Imiida, 68 1897
San Joaquin Br., 68 1900
Cal. & OroKon—Ser. B. 6s. . .1892
Mort. gold 5s 1939
Wo.st. Pacitic—Bonds, 68 1899
No. Railway (Cal.)—1st, 6a. 1907
50.ycar 5a 1938

Ches. & 0.—Par. M. fund, 68.1898
69, gold, .series A 1908
R. & A.- 1st eons. 2-4b 1989

Ches. O. & 80. Weat.-2d, 6s. .1911
Chicago & Alton—Ist, 7s 1893
Sinking fund. Os 1903
liouis. & Mo. River—Ist, 7s.l900
2d, 7s 1900

6t. I.. Jacks. & Chic.—lst,7s.lS94
1 St, guar. (564) . 78 1 894
2d molt. (360), 7s 1898
2d. guar. (188), 7s 1898

MIss.R. Bridge—1st, s. f., 6S.1912
Chic. Burl. & Nor.—Deb. Os. . .1896
Chic. Burling. & (}.—58, a. f..l901
Iowa Div.—Sink, fund, 58.. 1919
Sinking fund, 48 1919

Plain, 4s 1921
Chic. & Indiana Coal— Ist 53.1936
Ch. MU. ij; St. P.— l8t,8s, P. D.1898

2d, 7 3-lOs, P. D 1898
1st, 7s, * g., R. D 1902
l8t. La Crosse Division, 78.1893
Ist, I. & M., 7h 1897
Ist, I. & D., 78 1899
Ist, C. &M., 78 1903
Ist, I. & D. Extension, 7e...l908
1st, La C. &Dav., 58 1919
1st, H. & D., 78 1910
1st, H. & D.,5a 1910
Chicago & Paclflo Dir., 68. .1910
Mineral Point Div. 5s 1910
C. & L. Slip. Div., 58 1921
Fargo & South., 68, Assu...l924
Inc. conv. sink, fund, 5s.... 1916
Dakota &Gt. South., 58 1916

Ohlc.&Nor.—E3C.&L.S.,lst,68.1901
De* M. & Minn.—1st, 78 1907
Iowa Midland—Ist, 88 1900
Peninsula—1st, conv., 7s... 1898
Chic. & Milwaukee—lat, 78.1898
Win. &St. P.—2d, 78 1907
Mil. & Mad.—1st, 68 1905
Ott. C. F. & St. P.—Ist, 5s. .1909
Northern 111,—l8t, 58 1910

Chicago Rock Island & Paciflc—
Dos Moines& Ft. D.—1st, 4s.l905

1st. 2ias 1905
Extension, 48 1905

Keokuk & Des M.—Ist, 5s.. 1923
Chic. & 8t. Louis—Ist, 68 1915
Chic. St. P. & Kan. City—5s.. 1936
Minn. & N. W.—1st, g., 58.. 1934

Chic. St. P.& Minn.—Ist, 68. ..1918 *12*'2
St. Paul&S. C— 1st, 68 1919 122%

Chic. & W. lud.—1st, s. f., 68.19191
General mortgage, Os 1932

Ciu Ham. & D.—Con. a. f., 78.1905
2d, gold, 4i*2S 1937

Cln. I. St. L.& Chic.—Ist,g.,4s.l936
Consol., 68 1920

Cin. Jack. & Mae.—1st, g., 5s;i936
C.C.C. <Sc St. L., Cairo div.-48, 1939
CLCol. Cin. & Ind.—1st, 7s,8.f.l899
Consol. sink, fund, 78 . 1914

Cleve. & Mah. V.—Gold, 53...1938
Colorado Midland—1st, g., 68.1936
Columbia & Green.-1st, 63. . 1916
^^,'*' .*'?,• 1926
Col. &. Cin. Midland—Ist, 6s 1914
Del. Lack. & W.—Convert. 78,1892
Mortgage 7s 1907
Syra. Bing. & N. Y.-lst, 7S.1906
Morris & Essex-1st, 78.. 1914

2d. 7s 1891
Bonds, 7s 1000
78ofls71 1901
l»t, con., guar., 78 1915

Del. i Hud. Caual—1st, 78...1891
Ist, exten.slon, 7s 1891
Coupon, 7s 1894
Pa. Div., coup., 78 1917
Albany & Siisq.—lat, gu.,78.1906

Ist, cons., guar., 68 1906
Reus. & Sar. -1st, coup., 7.«.1921

Denver City CaWe-lst, 68...19118 'lOOia lOlis
Penv. AR. (!.—Imp.,g., I5S...1928 80% 8214I

SECURITIES.

E. Tenn. Va. & Ga.—(Coutliined)—
lat ext.. gold, 5a 1037
Kq. &lnip..g.,53 1938
Mobile & Birin.—lat, g., 88.. 1937
Alabama Central— 1st (to. ..1918

Erie—Ist, extended, 7s 1897
2d, extended, ,5a 1919

Bid

91
89

110
139%
109

" 87%

•i'dd
102%

120
•109%

120
106%

102%
98

95

85
23

Ask. SBCCBITIES.

114
119%
115

3d, extended, 4 %»...;;;;;;; .1923 19?^
4th, extended, 5s 1920 Ji*
5th, extended, 4s 1928 ^^^
Ist, cons., fd. coup., 78 1920!
Reorg., Ist lien. 6s 1908:
B. N. Y. & E.—1st, 7a 1916
N. Y. L. E. & W.—Col. tr.,6g.l922
Funded coup., 58 1969
Income, 6s 1977
Buir. & S. W.—Moitg. 68....1908
JelTcrson—1st, gu. g. .5a 1909

Eureka Springs R'y—lst,68.g.l933
Evan. & T. H.—Ist, cons., 68.1921
Mt. Vernon—Ist 6s 1923

Evans. & Indian.— 1st, cons.. 1926
Flint & P. Marq.—Mort., 68. ..1920
1st con. gold, 5s 1939

Fla. Cen. iPcu.—Istg. 58.. ..1918
Gal. Har. &. San Ant.—1st, 68.1910
2d mort., 78 1905
West. Div., 2d 6a 1931

Ga. So. & Fla.—lat, g. 6s 1927
Grand Ran. & Ind.—Gen. 58..1924
iGreen B. W. & St. P.—1st 68..1911
' 2d Income, 1 st subs, iiaid
Housatonic—Oona. gold 59.... 19.37
N. Haven <fe Derby, Cons.58..1«18

Hous.&Tex.C—lat, 111. 1. 78.Tr.rec.
West Div. 7a.TiU8t recelpts.lSOl
IstWaooA Nor.—7« 1901
2d m.Ss.M. 1. Trust receipts. 1913
Gen. iuort.6s,Trust icceipto.1925

Illinois Central-1st, g., 48 ...1951
Ist, gold, 3%s 1951
Spilugf. Div.—Coup., 68.. ..1898
Middle Div.—Reg., .5s 1921
C. St. L. & N. O.—Ten. 1., 78.1897

1st, consol., 7s. 1897
2d, 63 1907
Gold, 58, coupon 1951
Memp Div., 1st g. 48 1951

Dub. & 8. C—2d Div., 78 ...1894
Ced. Falls & Minn.—1st, 7s.. 1907

Ind.Bloom.&W.— lat, pref, 78.1900
Ind. D. & Spr.—1st 7s, ex. op. 1906
Ind. Dec. & West.—.M. 5s.... 1917
2dM., inc. 5s 1948

Kan. C.Wyan.&N.W.—lst,58.1938
L. 8h. & M. 80.—C. P.A-A.—78.1892
Buff. & Er.—New bonds, 78.1898
Det. M. &T.-l8t, 7s 1906
Lake Shore—Div. bonds, 78. 1899
Mahon'g Coal RR.—1st, 58.1934

Litchf. Car.& West.—1st Os. g-1916
Long Island—lat, 7s 1898
N. Y. A R'way B.- 1 st, g. Ss. 1927
2d niortg., ine 1927

N. Y. & M. Beach—1st, 78. .1897
N. Y. B. & M. B.—1st, g., 5s. 1935
Brooklyn & Mont.—lst,6s. .1911

1st, 5s 1911
Smithtown&Pt.Jctr.—lst,78 1901

Louis. & Nash.—Cecil. Br, 78.1907
Pensaeola Division, Os 1920
St. Louis Division, lat, 68... 1921
„2d.3s 1980
Nashv. 41 Decatur—1st, 78. .1900
8. f.,6s.—8. ,fe N. Ala 1910
10-40, gold, 63 1924
Pens. & At.- 1st, 0.^, gold. ..1921
Na3h. Flor. & S. 1st gu. 58.,1937
So. &N Ala.—Con. Ss 1936

Lou. N. O. & Tex.—l.st, 4s 19.34
2d mort., 58 1934

Memphia & Charl.—Os, gold. .1924
Mexican National—lat, g., 68. 1927
2d, income, 69, **A" 1917
2d, income, 6s, "li" 1917

Michigan Central—Gs 1909
Coupon, 5s 1931
Mortgage 4s 1940
Jack. Lan. <fe Sag.—Os 1891

Mll.L.S.&W.-Mich.I)iv.lst,68.1924
Ashland Division— 1st, 68 ..1925
Incomes

Minn.& St. L.—la. Ex.,l8t, 78.1909
1st, g. 7s 1927
2dmortg., 78 1891
Southwest Ext.—1st, 7s. 1910
Paciflc Ext.—1st, 6s 1921
Impr. & equipment, Os 1922

Minn. & Pac—Ist niortg., 58.1936
Minn.S. Ste. M. & Atl.—Ist. 58. 1926
Missouri Paciflc—Trust 5s... 1917
Mobile & Ohio—Ist c.xt., 68... 1927
1st pref. debentures
2d pref. debcnturi's
St. L. «fc Cairo—4s. guar 1931

Morgan's La. & T.— 1st, 68 1920
1st, 78 1918

_ Nash. Chat. & St. L.—2d, 68..1901
104% liNew Orleans & Gulf—Ist, 6s .1926
120

I

;|N. O. &. No. E.—Pr. !., g., (is.. 1915
1 127 1 1 N. J. Junction—Guar. 1st, 48. 1986

142 ;143% N. Y. N. H. &. II.—Ist, reg. 48.1903

91
92

Bid.

122

118

104

105

100

131

I06

126

102

92
123

.134
146%'

103
108%
111
143

N. Y. .St Northern-1st, g'., 58.1927
|i„2d. 4s 1927
HN. Y. Susq. * West.—Deb. 68.1897
'I 2d, 4%s 1937
I

North'n Paciflc—Divid'd scrip ext.
1 James River Val.—Ist, 6s. . .1936

149 Spokane A Pal.—1st, 6s 1936
St. Paul &N. P.—Gen., 68.. 1923
Helena&RitlM'n-lst,g.,68.]937

120
,134
^22

DnL & Iron Range—Ist, 58...1937' 10208 'l Dulutk&Manitoba-lat.g.6sl936
H-.Temi. Va.&Ga.—lat, 78.. .1900*119 119%: Dul.&.Man.I>ak.Div.-lattis.l9:i7
Divisional 58 ipapi up p (T«enr d'Aleu —lat. (is, !-nld 191

«

110%

105
lU
76
107%

iii%

*il9"
119

"ii"

92'

120%

ni5

•ids"
67

11814

"of
76'
123
99 .

'36"

105%
118
130
119%

i"2i"

126%

120% 121

^110
ido

Northern Paclflo—(Continned)—
C<Burd'Alene.gen.l8t,g.,6.'!.1938
Ccnt.Waahingum— lst,K.,68.]938

Norfolk A West.—GencraT, 6s. 1931
New Rlv«r, Ist, 68 1932
Imi). A: Ext., Os 1934
Adiustiuent M., 78 1924
Equlpineut, i)8 1008
Cliiu^b Val. Ist 58 1957

Ogd. & Lake Ch.—Istcon. 68.. 1920
05io(nd.&West.— Ist pief.58,1938
Reor(!an. ric.,2d, 58 1038

Ohio & Miss.—Cons., 8.F., 78. .1808
2d consol. 78 ^..1911
Springfleld Div.-Ist78 1905
General o.s 1932

Ohio River RR.—Ist, 58 1936
General mort., gold, Ss 1937

Ohio So.—Ge;:. ni., g., 4a 1921
Oregon & California-1st, 58.19271
Pennsylvania RR.—

Pltts.r. it .St.L.—Ist, cp., 7s. 1900
Pitts. Ft. W. & C—l8t, 78... 1912
2d, 78 1912
3d, 78 1912

Clev. & P.—Cons., 8. fd., 7s.l900
4th, sink, fund, 68 1802

St.L. V. &T. H.—lat, gu., 78. 1897
2d, 7s 1898
2d, guar., 78 1898

Peoria <fc Pek. Union—lat, 68.1921
,/».,, ,

2dmortg., 4%s 1021
107% Phlla. it Read.-3d pref. convert

Pine Creek Railway—6s 1932|

Ask.

... 110
101 105-
120 121lg
n3%115
no
107 14

123

102

115

il3>4

115!«»

1211s

99

99%
93

25

109
'110
66%

108
117%
67
118%

'106
108 14

89
40
101
93
48
10

*115%

101
*116
113%
103%
90
100
53
72%

108%

60

92%
94

67%
"75"

H4
122
•113

100

id8%
57

72
106

idti%
118
99
107
no8

Pitt.s. Cleve. & To!.—Ist, 6s.. .1022
Pitts. Junction—lat 6s 1 922
Pitts. Mc. K. & Y.-lst 69 1932
Pitts. Painsv. & F.—1st, 5s... 191

6

Pitta. Y. & Aah.—Conaol. 5s.. 1927
Presc't & Ariz. Cent. Ist, 08,g.l916
2d income, 6s 1916

Rich. & All.—i;d m., 68, tr cert ....
Rich. & Danv.—Debenture 6a. 1927
Equip. M.S. f.,g.. 5b 1909
Atl. & Char.—1st, pref., 7s. .1897

do. Income, Os 1900
Rome Wat. & Og.—1st M., 78.1891
St. Jos. & Gr. la.-2d Ino 1925
Kan. C. & Omaha—Ist, 58.. 1927

St. Louis Alton & Terre Haute—
2d mort., income, 78 J894
Dividend bonds 1894
Bellev. A- So. IlL—lat, 88...i896
Bellev. & Car.—lat, 6a 1923
Chi.St.L.&Pad.—lat,gd.g.58 1917
St. Louie So.—Ist, gd. g. 48.1931

do 2d income, 5s . 1931
Car. &Shawt.—lat g. 48....1932

St. Louis & Chic.—1st, con. 63.1927
St. L. & I. M.—Aik. Br.,lst,7s.l895
St. Lou &e.Fran.—Equip., 78,1895
General 5s 1931
1st, trust, gold, 5s 1987
Kan. City &. 8.—Ist, 6s, g. . .1916
Ft. S. & V.B.Bg.—I8t,(is...l910
St. L. K. & 80. Wn.—1st, 6s. .. 1916
Kansas Mid'd.—1st, g. 4s. . .1937

St. Paul & Duiuth—lat, Ss. . . .1931
2d mortgage 5s 1917

St. Paul Minn & M.—lat, 78. .1909
2d mort., 6s 1909
Minneap. Union—lat, Os 1922
Mont. Cen.—1st, guar., 63. .1937
East. Minn., 1st div. 1st 5a. 1908

San Fran. & N. P.—1st, g., .58.1919
Scioto Valley & N. E.—1st, 4s, 1990
Shenandoah Valley—Inc., 6s. 1923

102% Sodus Bay & So.—1st, 5s, g...l924
107%: South Carolina-2d, Os 1931

80. Pac. Coast—Ist, guar., 48. 1937
Texas Central—1st, s. f., 78. . . 1909

Ist mortgage, 7s 1911
Texas & New Orleans—lst,7s. 1905
Sabine Division, Ist, 68 1912

Tex. & Pac, E. Div.—1st, 68.1905
iThird Avenue (N.Y).—1st 5s, 193"
Tol. A.A. &Cad.—63 191'
Tol. A. A. & Mt. PI.—68 1019
Union Paciflc-l8t, 6s 1896

1st, 6s 1897
1st, 68 1898
Collateral Trust, Ga 1908
Collateral Trust, 59 1907
Collateral Trust, 4%8 1918
C. Br. U. P.—F. c.,78 1895
Atch. Col. & Pac.—Ist, 6s. . . 1905
Atch. J. Co. & W.—Ist, 6s. . . 1905
U. P. Lin. & Cul.—l8t.g.,5s. 1918
Utah Southern-Gen., 78 ..l309
Exten., 1st, 7s 1909

Utah & North.-1st, 7s 1908
Gold,58 1926

Valley R'y Co. of O.—Con. 6s. 1921
Wabash—Deb. M., series "A". 1939
St.L.K.C.&N.—K.E.A.RR.78.1895

St.Charles Br'ge—lst,6s. . .1908
No. Missouri—1st, 78 1895

iWest. Va. C. & Pitts.-1st, 68.1911
I mtKcellaneouft Uoucls.
lAm. Water W Co.—1st 6s.... 1907

Ist con., gold, OS 1907
I

Boston Un. Gas—Tr. oer. 5S..1939
I

Cahaba Coal Min.—1st g. 7s. .1907
1 Col. & Hock. Coal & I.—6s, g.. 19171
I'Consol'u Coid—Convert. 6s... 1897
[Equitable G. & F.—Ist 63 1905
:,Hackensack Water—1st. 5s.. 1926
Henderson Bridge-1st g. 08.1931
Iron Steauiboat Co.—Os 1901 !*

Northweslern Tciegrsph-7s, 1904
People's Gas & Coke ( 1st g.68,1904

!

Co., Chicago $ 2d g. 69,1 904 *

Philadelphia Co.—Ist s. f. 69.1898
112 West. Tel.. Ifnlon-7s.. 1875-1900 -

'105%
40%

' 78

107
58
114
105
100
80
44
80

107
50

107>«
58 >s

101
83

83

107% 109
101% ,

100
95

98
98

109
102

52
14

122
116

114%
107
95 :

100
57
82%

65

97
113

80

100%

114
114%
101
99

103
Ill's
117

22

"93"

45
45

lol

105
107 110
112%'

103%

ili78;ll2""
113% 114%
115V llS^a
105%!
9314

94
02%

101% .

113
112% 114
115%;
100

'104%

idg'iio"
ino

list's 1161a

I't

58

100

108

110
98
104
94%
104%
109%
80
103

'97"
IO714

96

--..>«

•Ko price Friday; these are the latest quotations made this week.
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Quotations in Boston, Pliiladelpliia and Baltimore.
Following are quotationaof active stocks and bonds. A full

ist is given in the Chronicle the third Saturday of eachtnonth.

SECURITIES. Bid. Aak.

BOSTON. „ .EAILROAD STOCKS, t

Atcbison & Topeka
BoBton & Alb.iny
BoBton<& Lowell
Boston & Maine
Boston A Providence '

Oallforniii Southern ..

Central of Massachnsetts
Preferred

Chic. Bnrl. * North'n....
Chlo. & West. Mich
CleTeland & Canton
Preferred. ^^

Concord
Connecticut A Fassnmp..
Connecticut River
Eastern
Preferred

Fitchburg, pref
Flint <fc Pere Marquette..!
Preferred

,

Kan. C. Ft. Scott & Mem.
K. C. Meniph. <fc Birm....l
Louisville Evans. <& St. L.
PrefeiTed

Maiue Central
Manchester <& Lawrence.]
Mexican Central

i

N. Y. & N. Eng. com
I

S. Y. * New Kng., pref..
Northern
Norwich «fe Worcester
Ogdcnsh. & Lake Cham..
Old Colony
Portland Saco A Ports...
Sommit Branch
Vermont & Mass
Wisconsin Central
Preferred

SSVi
217".

•388 Hi

\5\
ITs

40
32
8»4

23

110

•Yes'
•147

31 's
• 99

48
23>9
SO
I4b

' 19%
4B^
llT-s

175

>i78"
130

6H.

31
64

BONDS.
Atch. * Topeka—Gen., 4s * fgji
Income, 8s

I

"° *

Burl. <fc Mo. B. in Heo.— I ,„„,
Exempt, 68

1 ,nS *

Non exempt, 68 '> XA
Plain 48, 1910 ,90

C'ljic. Borl.&North. 1 st 6s. .JSg
2d6s^i-18 !^S?^

ChicSWest Mich. gen.5s »g
Oonsol. of Vermont—."iB.. I

°°^*

CnTrentElv.-l8f,58,1927 -y^
Det. Lan.s. & No.-M. 78.' iga
Eastern. Mass.—6s, 1906.1 126
Freem.Elk.&M.V.—lst,6s
Unstamped 1st, 68

K. C. Ft. Scott & Mem.,6s
K.C. Memph. <& Birm—del
Kan.Clt.8t.Jo.<!iC.B.—78
K. City Clin. & Spr'd.—5s
Little R. & Ft. Sm.—7s.
Lonlsv.ET.&St.L.—let, 68
2dmort., 2-8s

Mar. H. & Out.—1926, 68.
1923, 68

MeiicanCen —4s., 1911..
Jst con. inc., 38, 193&
2d con. Inc, 3s, 1939

N. Y. <fc N. Eng.-l8t, 7s.
1st mort., 68
2d mort., 6s
2d mort., scaled, 38

1

Cgdens. & L.C—Cons., 68 '102 Hi

Rutland—1st. 68, 1902....
2d, 88, 1898 loo's

Wiscon. Cent—1st M., Bsl 98
Income, 5s * 61Hi

11434

121

ibo"
109

70\
37 1«
23 "2

126
116

218
176

24

126"

i68»4

"ei

69

166

84
5934

102»9
102H

116

107

FHIL.ADELPBIA.
RAILROAD STOCKS t

Vamden & Atlantic, pref. 36
Cfltawisea Ist pref * 58
East Pennaylvania 56
Elmlra & WilllamBport...
PrefeiTed

I

SECURITIES. Bid. Ask

Huntington <fe Broad Top
Preferred

Lehigh Vallev
Little Schuylkill
Mlnehtll A s. Karen
Nesquehoning Valley
Northern Crntral
North Pennsylvania
Pennsylvania
Phil. & Erie
Sunbnry A Lewlston
United Co'8 of N. J
West Jersey
West Jersey & Atlantic.
BAILRO.\D BONDS.

Allegh. Val.—7 3-108,'96.
Inc. 7«, end. coup.,'94..

Belved. Dela.—IstM. 6s..
Bells Gap—1st M., 68
Catawlssa^M. 78, 1900...
Ciearflelrt & Jeff.—Ist, 68.

Connecting—68
Del.<feBd.B.—lst,78, 1905.
Easton 4& Amt>oy.—M. 58.
Klmlra & Wilm.—1st, 68..
Harris. P. M't J.&L.—4s.
Hunt'n* B. T.—Ist, 78..
2d mortg., 78
ConBOl. M., 68

Leh.V.-lst, 68,C.& R.,'98
2d, 78, reg., 1910
Cons. 6s, C. <fe R., 1923..

North Penn.—l8tM.,78.!
General mort. 78, 1903.1

N.Y. Phil. ANorl —Ist, 68
Income, 6b |

Penn.—Gen. 63, coup.1910
Cons. Os, coup., 1905 ...

Cons., 5s, coup., 1919...
4*28, Trust Loan '

Perkiomen—latse. 5s, *18
2d series 5s, 1918 1

Pa.* N.Y.Can.-68 cp.'lO
Phila. & Erie—Gen. 58 I

General mortg. 4s
Philadel. & Read.—let, 6s
2d,78, C. &R., 1893....
Cone., 7s, coup., 1911...
Cons., 6s, g., LR.C.1911
Imp., 6s, g., coup., 1897.
Con. 58., 1st 8er.,st'mp*d
Deferred incomes, coup

PhU.W. & Bait.—Tr. c.,4s
Pitts. Cin. <fe St. L.—78,cp.
Poughkeepeie Bridge—68
iSchuyl. R. E. p.-lBt,68..
'Steuben, & Ind.lstm. 68.
jUnlted N. J.—G. 6s, 1901
I
Warren & Frank.—let, 7s
West Chest'r—Con. 76 '91
We6t Jersey-Ist M.,78..
w. Jersey & Atl.— Ist, 6s
West Penn.—Pitts. Br., 68

BALTIMORE.
RAILROAD STOCKS t

Baltimore & Ohio ,

1st pref
2d pref

Central Ohio
Preferred

,

|Charl. Col. & Augusta
Western Maryland ...

RAILROAD BONDS.
Atlanta & Char.—1st, 7s,
Income, 6s

Bait. & Ohio- 48, 1935..
CapeFear& Vao.—l8t,6B
Cent. Ohio—68, 1890...
iChar. C0I.& Aug l8t,7s
Cin. Wash. & Bait-Ists.
2d, 5s
3d, 3s
iBt Inc., 5s, 1931

Seab'd&Ro'n'ke—6s, 1926
West. Md., 3d guar., 68..
iWll. CoL& Aug.,68,1910.

43 >B

61 •«

£3 "a

631%
30 »4

5154
69
«9

88
83 '4

ib

till
36

116

..280

121

I3IV1
116>il
122

10 i"

43

123"'

123
110

101
116 111?',
IS634I

1139
117'«I

130 "a

46
lS0-''4

109

121
11214

lOlH

100^4
122

ISO's
120'c

10

i'le'ia

S4
106
108

106

125
116
49

13

121

99»,
103 '4

100 »
109

118
II9I4

110>4
13034

10134
13

ice's

IC3
123

lllHl

100 >s

13ig

1,21 1q

104
101

34 >g

120>a

t Per share. * Last price this week. x Ex-interest.

N. T. and Brooltlyn Gas Securities—Brokers' Quotations.

GAS COMPANIES.
| Bid.

|
A8k.,| G-\S COMPANIES. , Bid.

|

Ask

Brooklyn Gas-Light 109 jll2 I People's (Brooklyn^ 180
Citizens' Gas-Light 68 70 Williamsburg '123
BondH, 5s """ ^"" '. .

Consolidated Gas.
Jersey City & Hoboken.*'" tan—BondsMetropoli _.
Mutual (N. Y.)..
Bonds, 6s

Nassau (Brooklyn)
Scrip

100 1
103 II Bonds, 63.

96% 96^4 Metropolitan (Brooklyn)..
Manicipal—Bonds, 7s
Fulton Municipal
Bonds, 68

Equitable
Bonds, 68 •

120

102

(102

108
98

82
125
112

124
100
117
108

126
105
120
112

New York Stock Exchange—Unlisted Securities.

SBCURITIKS.

Alabama & Vicks
do. do. cor sols-
do. do. 2d OS...

Am, Bank Note Co
Am. Cattle Trust
Am. Cotton Oil Co

do. pref
Am. Pig It on Stor'ge war.
Atl, A Char. Air Line

1st, 78, 1907
Brooklyn Elev'd-stock..
Brunswick Co
California Pacific
Ch.A -\tl.—Benefic.tr.rec.
Cin<!irnati & Springf
Comstock Tunnel
1st income 48

Continental Con. A Imp..
do. Trusteed stock

Dlt tillers' A Cattle F. Tr.
OtU. S. Shore A At.— Stk.
Pref

East Tern.- Old
Do., prof

Georgia Pac.—Stock
Ist 68
Consoi. 68 ....
Income 5b

Gt. Northern Pref.,
111. Coal iS Coke....

Bid. Ask.

30
89
ei"u
42
121.

19

89
121
39
28 »4

10
7
1

lec.
30
48
17'a

•39
'4

i'^
16

li3
79'5

' Indicates actual sales.

l»30T,

SECURITIES.

Tt

Kanawha A Ohio
l8t pref

Kiely Motor
Lehigh <t Wilkes. Coal...
Little R. A Mem. Ist Ss...
Lonisv. St. Louis & Tex..
B£eriphist& Cha'st. consols
M6T, Nat.Constmct'n Co.
Mo.K.ATex.,new 4«,W.I.
do. pref
Mt Des.A East Sh. Ld.Co.
N. J. Southern
N. O. Pac. Land Grant...
Newp. N. A Miss. VbJ
N.Y. V.'.S.A Buff
N. Y. A Green'd Lake, Ist
2d mort

N.Y. Loan A Impr
N. Pac. P. d'Oreille Div..
North Riv.Cons. Co.scrip.
Ohio Central
O.I.&W 1st ace. int. cert.
2d ace. int. cert , ..

Ocean SS. Co.- 1st, guar.
Pensaoola A Atlantic
Postal Telegraph—Cable.
St. Paul B.A Or. Tr., 1st 88
St. rani & Northern Pac.
Toledo Peoria A West...
West. N. Car.—Con.68 ..

Bid. Ask.

2's
23
701a

116

•7534
•23',
60

22^

"ifii
30
6>a

60

62
26

101
3

26

19
I8I4
941.

II4

3
41.

25
721a

120
22
75 'b
23

1-25

24-
18i»

18Si
35
8

64

66"^

29
i02ia

,>>

301,
107

AKD

gailr0ad Intjelligjettjcje.

27ie Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, September

and November, and is furnished without extra charge to

all regular subscribers of the Chuosicle. Extra copies

are sold to subscribers of the Chronicle at 50 cents each

and to others at f 1 per copy.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are now published on ths

tblrd Saturday of each month.

RAILROAD EARNINGS.
1

Laie$t Earnings Reported. Jan. 1 to Latft Dale

1

Week or Mo 1890. 1889. 1890. 1889.

J « S $ S
Alleeheny Val.
Aiuuston & Atl

.

February . 175,396 162,609 358,913 331,678
February

.

7,200 7,439 15,405 15,682
Annlston & C'iii. Febniarv . 9,883 8.069 22,115 16,175
At«li.T.&S.Po. 3d wk Mch 552,740 412,296 5,796,708 4,700,886
Half owned .

.

3d wk Mch 33,390 24,310 322,645 3'29,723
Total system 3d wk Mch 586,130 436,612 6,119,354 5,03H,608

Atlanta & Char. January... 174,936 133,048 174,936 133,048
Atlanta & Flor'a February . 9,680 7,439 20,583 15,518
Atlanta .tW. Ft February . 44,611 41,031 95,266 89,297
Atl. & Danville, February . 36,000 23,400 70,580 44,900
Atlantic A Pac. 4thwkMch 76,114 73,029 668.315 692,820
B.&O.EastLines February . 1,338,945 1,118,170 2,819,927 2,352,404
Western Lines February . 370,365 334,566 785,246 706,650
Total February . 1,709,310 1,452,736 3,605,173 3,059.054

Bal.&O.Southw. 3d wk Mch 45.345 37.440 506,753 453,370
Bait. & Potomac February . 121,519 113,774 255,618 229,475
Beech Creoli— January. .

.

74,271 74.517 74,271 74,517
Bir.Solma&N.O. I'ebruary . 1,840 1,403 4,040 3,238
Buff.Roch.A-Flli IthwkMch 49,192 49,134 409,852 483,193
Bur.C.Eap. &N. IstwkMch 69,769 56,375 558,-J95 478,130
Burl. & Northw. February . 3,453 5,185 7,668 10,047
Burl. & Western February . 3,965 4,669 8,436 8,118
Camden & Atl. January. .

.

35,483 36,04

'

35.483 36,041
Canadian Paclflc 4thwk Mch 363,000 349,000 2,974,149 2,870.607
Cp.F'r&Yad.Val February . 44,538 31,975 84,300 66,761
Cen.KR.&BfT.Co February . 715,408 658,807 1,589,375 1,349,502
Central o£ N. J .

.

Central Pacific..
February

.

821,702 843,608 1,715,676 1,883,527
January... 862,069 1,084,7 7 862,069 1,084,767

Central of 8.C.. January... 11,955 10,628 11,955 10,628
Centr'l Vermont WkMch.22 53,077 49,998
Char.Cin.&Chic January. .

.

8,363 8,363
Charlest'n & Sav February . 74,677 61,574 148.576 123,566
Chat.K'me&Col. February

.

30,000 16,068 62.500 32,080
Chatt'n'gaUui'n February

.

7,166 6,637 15,427 13,747
Oberaw. & Uarl. January. .

.

9,934 8,930 9,93. 8,930
Ches. &01iio.... 4thwk Mch 170,087 136,003 1,729,703 1.307,007
Ches.O. &S. W. February . 153,949 163,910 332,947 334,236
Ones. & Lenoir

.

January. .

.

6,161 7,141 6,161 7,141
Chic. & Atlantic. 3d wk Mch 57.998 45,650 572,417 468.663
OMc. Burl. & No January... 119,000 158.628 119,000 158,628
Chic. Burl. &'Q-|Fcbruary . 2,589,410 2,412,332 5,306,820 4,876,958
Chic* East. 111. 4thwk Mch 67.400 48,700 701,465 638,509
Chlc.iMil.&Sf.P. 4thwkMch 684,500 674,546 5,665.057 5,352,415
Ohic. &N'thw'n. February . 1,790,914 1,560,879 3,648,587 3,174,124
Chlc.&Oh. Riv February . 4,723 6.586 10,531 14,458
Ohic.Peo.&St.L. January. .

.

31,844 25,121 31.844 25,124
Chlc.St.P.&K.C. 3d wk Men 93,515 49,987 927,759 565,692
Chlc.St.P.-AI.&O. February

.

3d wk Mch
451.975 429,173 940,781 795,807

Chlc.& W.Mich. 28,692 27,882 289,808 277,326
Clu. Ga. & Ports. February . 3,823 3,756 7,587 7,732
Cin. Jack. & Mac 3d wk Mch 11,786 11,230 117,057 116.823
Cln.N. O. &T.P. 3d wk Mch 72,377 61,925 896,713 777,446
Ala. Gt. South. 3d wk Mch 30,551 31,130 422,395 407.666
N. on. & N. E. 3d wk Mch 16,096 19,727 255,789 253,394
Ala. &. Vicksb. 3d wk Mch 11,088 7,630 150,088 133,497
VIcks. Sh. & P. 3d wk Mch 9,744 8,020 146,026 129,932
Eriamrer Syst. 3d wk Mch 139.856 128,432 1,871,011 1,701.935

Cinn.Northw'u. February

.

1,107 1,052 3,363 2,462
Cfn. Sel. & Mod. J'ebruary . 6,010 10,507 13,558 22,374
Cln.Wab.i»tMich. February . 37,958 33,437 75,522 69,912
Clev.Aln-ou.fcCol 3d wk Mch 15,043 13,351 165,208 137,296
Clev. & Canton.. January. .

.

34,569 28,151 34,569 38,151
Cl.Cln.Ch.&.S.L. 3d wk Mch 255,875 238,920 2,600,872 2,435,686
Caev. & Marietta February . 17,212 16,445 36,421 36,185
Color. Midland.

.

3d wk Mch 34,034 33,788 371,989 332,815
Col. & Ciu. Jlid,. 3d wk Mch 5,674 6,237 71,142 72,487
Colusa & Lake.

.

February . 1,939 1,249 3,180 2,756
t'oving.&jMac'n. February . 12,957 9,338 20,326 17,574
Day.Ft.W.itCh.. February . 37,704 40,922 77,244 77,854
Deny. & RioGr. ithivkMeh 192,200 173,000 1,711,821 1,649,277
Den.Tex.&F.W. Fcbniary . 199,031 176,600 473,631 345,499
Det.Bay C.&Alp 3d wk Mch 10,444 11,174 1'22,887 111.789
Det.Lans'g&No 3d wk Mch 23,935 21,022 233,771 211,242
DuinthS.S.&Atl 4thwk Mch 36,050 26,011 .345,906 279,338
E.Tcnn.Va.&Ga, January... 602,174 467,635 002.174 467,635
Knoxv. A' Ohio January... 53,519 43,006 53,519 43,006
Total system. 3d wk Mch 117,954 116,426 1,540,783 1,348,072

Eliz.Lex.&B.S... January... 58,998 74,359 58,993 74,359
Evan8.&Iud'i)lis 3d wk Mch 5,163 4,586 50,053 57,580
Evansv. & T. H. IthwkMeh 23,663 22,279 219,561 203,076
Fitchburg February . 444,80-1 393,312 893,010 818,481
Flint.&P. Marq. 3a wk Mch 67,339 57,153 685,664 536,179
Flor.Cent.&P. 3dwkMch 23.563 2-2,106 301,428 278,683
Ft.Mad.&N'w'n February

.

1,924 1,400 3,669 3,515
Ft.W.CIn. &L.. .February

.

24,003 20,264 47.814 41,326
Ga. Cap'la & No. January. .

.

5.411 3,003 5.411 3,003
Ga. RR.<fcB.Co.'January... 207,308 185,731 207,308 135,731
Geo. So. AFIa.. February . 48,436 1 9.023 100,349 33,643
Gr. Rap. & Ind.'. 3d wk Mch 55,137 47,548 506,886 456,891
Clu.R.&Ft, W.'SdwIc Mch 8,983 8,446 89,964 96,304
Other lines. ..ISdwU Mch 3,994 5,406 38,297 42,804
Total aU lines. SdwkMoh 68,114 61,400 635,147 595,999
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BOAD8.
Latest Earnings Seported.

Weekor Mo

Grand Trunk. .. Wk.Mcli2iJ
UMc &ar.Tr. Wk.McU22
Dpt.Gr.ir..V M. Wk.Miti22

Gr.B. W. &8t.P. .riviuiary...

Gulf & Chicago, Ftbruarj .

HuiiMatouic .lauuary...
Huniest'niVSbon February .

Ill.Ceu.dM.&So.i February .

Cedar F.ifeMlu. February .

Dub. &8lo'xC. February .

Iowa linos iFebruary .

Total all February .

Ind.Dec.&We.'it. February.
Interoc'nlc (>I x) January. .

.

Iowa Central. .. 4thwkMcli
Iron Ealhvav ..

.
'
February .

J'k'nv.T.&K.W./' January...
Kanawba^d Ohio ;)d wk Meh
Kan. C. CI. & Sp l2d wk Rfeh
K.C.F.S. & Mem. 2d wk Meh
K.C.JIem. &Blr. 3d wk Meh
K. C. \Vy. & N.W February .

Kentucky Cent February .

Keokuk & WeM. 3d wk Meh
Klngst'n & Pem. 3d wk Mob
Knox. & Lineolu February .

L. Erie All. & So February ,

L. Erie & West. . 3d wk Meh
Lehii;h Jii Hiul . - -March
l>. Eock & Mem. 3(1 wk Meh
Louir Island March
LouiK.i Mo.Riv. January. .

.

Louis.Ev.&8t.L.!:i(l wk Meh
Loulsv.tfeNashv. 3<lwk Jlch
Louls.N. A&Ch. 3a wk Meh
Louisv.N.O. ikT. 3d wk Mcli
Lou.St.L.&Te.v. February .

Loulsv. South'n. [Febi uary
Lynchb.itDur'u) Februar.v

.

1890. 1889.

Memphis ifcCha." 3dwk Meh
IMexiean Cent... 3d wk Meh
{Mex. National . 3dwk Meli
JMexican K'wav Wk. Meh 1

Mil.I,.Sh.<Si\Vest Ithwk.Mch
Milwaukee & Nu 4thwkMcb
Mineral RauKC.. Febiuary .

Minneap. &8t.I,. lebiuary .

M.St.P. ..tS.S.M. February .

Mo. Kan. & Tex. February .

Mobile & Ohio . . March
Monterey&M.G March
Nash.Ch.&at.L. February.
NewBruuswick. February .

N. Jer.->eyiS', N.Y. February .

New Or). & Gulf February .

N. Y. C. & H. R. Febniary .

N. \. L. E. & W . February .

N. Y. Pa. & Ohio January...
N. Y. & N. Eur. . February .

N. Y. &North'n. F'ebruary .

N. Y.Ont. &W.. 4thwkMch
N.Y. Susq. & \V..i February
Norfolk *t West. 4th\\k Meh
N'theast'n (8. C.) January.

.

North'n Central.
I February

Northern Pacitic 4thwkMch
Ogd. ..fc Lake CU |\Vk.Mch22
Ohio lud. & \V .

.

' ith wk Fel
Ohio it Mis.s 4thwkMch
Ohio & Northw.. , Fel>ruary .

Col. & Maysv .
\
February .

Ohio River . . 4thwk Mel
Ohio Southeru . . February .

Olio Val. of Ky. l2d wk Meh
Omaha ii St. I,. . February .

Oregon Imp. Co. January.
Pennsylvania . . iFebruary
PeoriaDec.iEv. 4thwkMch
Petersburg ' February
Phila. & Erie... January...
Phila. & Keiul'B. February .

Pitteb. i.t West'u January..
Pitts.Clev.&T. I January. .

.

Pltts.Pain.&F. January...
Total system 4thwkMch

Pitts. Y. & Ash. .
I

February .

Ft. Royal & Auk. January..
Pt.Roy.A W.Car. January...
Pre6.<.*.'Ariz.Cen. January...
Quincy 0.& K.C. February .

Klch.iV-Dauville. February .

Vir. Midland. . February .

Char.Col.iiAu. February .

Col. & Greenv. February .

Weat. So. Car. February .

Georgia Pae . . February .

Wash'.O.A W.. February .

Ashv. & Bpart. February .

Total Bys'm. 3d wk Meh
Rich, & Peterab. February .

Elo Gr. West... 3wk8Mch.
Rome & Decatur February .

Rome W. & O^rd. Februarv
St.L.A.ikT.H.B's 3d wk Meh
8t.L.Ark.&Tex. 4thwkMeh
St.L.Des M.&N.' February .

Bt L.ii San Fran. 4thwkMch
et.PaulADul'tb February .

8t P.Min.A- Man. February .

East, of Minn. February .

MontauaCent. February .

Total 8v8'm. February .

B.Ant.&Ar.Pass. 3d wk .McL
B. Kran.& N.Pac. 3d wk Meli
Sav. Am. & Mou. Fe ruary
Seattle L. g. & E. 3d wk Mel.
SciotoVal.AN.E. February .

Shenandoah Val March
South Carolina February .

So. PaciUcCo.—

1

Gal. Har.&S.A. January...
Louls'a West . .

|

January. .

.

Mor>tau'8l.(fcr. January. .

.

N. Y. T. & Mex. January. .

.

Tex. * N. url. January...
Atlantic »ys'm January ..

*
379,947
75,370
20.931
23,238
4,272

101,199
10.500

1,157,640
5,370,

144,377
149,747'

1,307,387
27,771

133.402
36,315
3,082

71,629
4,210
9,639

93,512
22,460
47,800
72,or85
5,99i:
3,216
11,584
4,625

50,439
26,925
8,479

220,19b
33,532
22,138

352,030
41,006
38.674
27.037
29,506
4,659

34,716
122,021
72,100
72,649
79,189
36.150
7,234

117,50
146.625
587,957
246,771
38,000

279.315
60,249
17,419
11,520

2,703,853
2,056.487
584,642
399,005
40,27iJ
50,923
85,953

116.958
81,719

494,682
609.026
10,277
25,302
75,583
15,283

598
8,265

37,958
3,703

54.530
277,398

4,851.091
17,557
45,708

327.811

Jan. 1 (o Latest Datt

1890.

369,494|
70,087
21,937
19,158i
3,717

86.329
10,808

1,097,811
6.144

122,760
128,894

1,226,705
38,237
73,289
23,479
3,982

57,117
4,322
5.092

91.954
15,353
30.690
65.436
5,954
3.579

11,253
5.030

49.580
18,422
12,138

201.736
28,355
24.675

325,385
39.271
46,743
8,365

27,345
332

34.839
108.503
67.314
81,133
71,480
33.03'
7.59'

93.172
101.782
478,372
257.052

1889.

275.627
58,531
14,466
11,51

2,461,730
1,711,177
469,402
385,713
40,469
40,813
81,470

100,480
70,937

435,191
576,18.)
10,44-.;

21,251
75,241
12,105

774
10,393
48,604
2,55

33.661
298,636

4,421,156
18,060
42,290

258,570

4.121,4771
852,080
228,020
23,238
7,545

101.199
23,500

2,33S.323
10,612

287,658
298.270

2,636.593
60,113
133.402
396.050

6,096
71.(i29
57,443
7i).964

957,512
291.948
99,100
143.467
7.-<.175

20.375
23.198
9.125

568,102
71.115

138,324
006.617
33,532

4.105,768
439.573
773.936
58.507
62.526
9.451

422.893
1,532.566
8,53.832
655.708
697.230
326.365
15,35i

222,286
352,322

1,227,721
786,361
91,400

587,901
123,230
35.59:
26.20

5,627,259
4,212.2"
584,642
833,41'.
82,881

426.064
190,41!)

1,420,373
81.719

1,053.801
4,140,001

%
3,951.686

74li,2.'>7

212.(IH7
19,158
7,!Ki0

86.329
21,6117

2,224,957
12,996

243,606
25(1,6(12

2,4Ml."i.-)9

73.450
73.2M9

362. 197
W,41S

57.117
.53,064

9'3«!k55
233.575
57.120

134.284
09.986
31.830
22.984
10.375

531.027
51..547

153,4^1
554,916
2s,355

3.7(ii',7'76

442,^32
620,779

59,H72

435,814
1,265,379
796.119
741,567
592,045
26(1,613
16.112

176.562
194.857
949.214
818,313

5(. 8.7(17
117,151
30,170
26.976

5,171.880
3,635,468
469,402
798,284
83.379

351.60!t
184.718

1,206,726
70.937

899.940
4,003,551

1,313,63211,161,161
115,524 110,311
32.635
17.942
55,006
95.441
33.019
37,151
10,477
17,709

447,139
165,396
86.820
95.700
71.151
151,796

7.890
10.354

273.150
27.806
69.090
8,750

287.806
25.510
88,595
5,751

181,700
76,745

445,114
24,025
57,495

526.634
22.742
11.235
20,905
6.630

47.842
100,000
143,000

334,210
94,376

44<!,369
14.476

175.645
1,065,076

38,707
20,581
55,643
58,070
29,412
38,764
11,925
20,005

397.671
132,902
80.999
74,383
71,723

108,559
5,939
9,694

241,000
23.364
60,975
4,200

203,923
18,470
75,188
4,559

150,973
72,234

382,32'
20,058
45,957

448,342
22 420
8!l71

17,215
4,101

48,180
70,000

123,315

325,960
94,856

445,217
9,606

126,460
1,002,100

245,428
970,31
30,970
1,211

130,075
82,924
37,492

104,797
277,39^

9,993,402
172,189
88,760

327,811
2,880,362
115,524
32,635
17,91'i

488,341

229,344
917,750
25.904
1.494

113.583
94,730
23.019
72.541

29>:.036
8,949.902

176.391
84.967

258,570
2,624, l(i3

110,311
38,707
20.581

489,561

BOAM.

33 019 29,412
37,151 38,764
10,477 11.925
35,735 40,138

939,268 805.609
333,652 277.264
171,880 1(;4.565
184,637 143.:;.50

149,79t 144,190
346,671 235,289
16,638 12,810
21,086 19,011

2,978.052 2,583,287
55,042 47,451

285,369 278.708
17,650 &,2u0

568,947 456,235
2,50,169 221,600
938,523 756.754
12,253 9,09(J

1,429.52» 1,297,502
165,574 13-',353
954,491 776.444
65,684 .16.005

132,017 90,010
1,152.192 902,459
317,310 219.881
102,329 115.362
43,352 32.287
65,364 47.544
97,930 98.981

278,307 180.100
285,284 260,903

334,210 325,960
94,376 94,856

416.369 445,217
14.476 9,606

175,615 126.400
1,065,076 1,002,100

Latest Earnings St/porled.

1889.fttekorM
So. Pacific Co.—
Pacific system
Total of all..

8o. Pae. UK.—
Ko. DIv. (Cal.)

So. DIv. (Cal.)

Arizona Dlv..i
New Mex. DIv.:

Spar. Un. & Col.
Slaten I. Rap.T.
Summit Tiranch.
I.ykens Vjdley

Tcnn. Mlillund..
Texas 1% Pacific
ToI.A A.&N.M
Tol. Col. &Cln..j
rol.i Ohio Cent.
To'..&O.Ccu.Ex.
Tol. P. it West..
Tol. St. T,. & K.C.
Onion Pacific—
Or. 8. L.J: U.N.
Or.Ry.&N.Co.
St.Jo.&G'dlsl.
Den.Lead.&O.
All oth. lines..
Tor.U.P.Sys.

Ceut.Br.ctL.L.
Tot. cont'led

Montana Un..
I-cav.Top. & H.

Man.AI.& Bur.
Joint.own'd. 1-2

Grand total

.

Vermont Valley
Wabash
Western of Ala.
West Jersey
W.V.Cen.&Pltts.
West. N.Y'. Jk Pa.
Wheeling&L.E.
Wll. Col. & Aug.
Wisconsin Cent

.

WrightsY.ATen.

1890.

Jan. 1 to Latest DaU.

1890. 1889.

January. . . 2.068,338 2,5 1 2,072,
January... 3,133,414 3,514,772

Janimry. ..

January...
Janiuiry. ..

Jaiuiary. .

.

Janmiry. ..

February .

February .

February .

F(^br(miy .

3d wk .Meh
4thwk Meh
llhwkMch
4thwkMeh
February .

3d wk Meh
4thwkMch

'January...
January...
3dwk Meh
January...
January...
February .

.laniuiry. .

.

January...
January...
January...
January...
January...
January...
Febi nary .

i3dwk Meh
February .

January...
January...
l3dwk vich
4thwkMch
January...
.3dwk Mel'
January...

116,440
435,991
I4(i,797
73,461
11,9.17
48,418
53,862
43,195
17,600

111,278
31,434
8,076

31,281
7,626

17,890
41,740

333,043
120,249
32,9131
69,6751

,495,871
;,375,774
108,916

!,256,927
60,386
2,597

'

2,6891
32,836l

1,289,763
12,501

250,069,
50.943'
93,367]
69,3771
64,300,
29,552'

107,807'
95,673
7,625

134,705
.500,(191

173,024
87,223
8,684

4.3,80k
(»9,494|
63,7.",2

10,:i54'
115,751
26,262,
6,580|

22,6i»9'
7,751

17,008
20,597

460,8.55
264,995'
24,513;
57,016

1,461,155
2,159,058

,57,583
2,389,480

62,018
2,8!I9

1 2,750
33,833

2,423,3 14

1

11,.306
,

215,004
' 47,528
1

82,959
61,020
51,301)!
21,.592
87,92;j
77,54

1

6,137

2,008,338,
3,133,4141

116,4.10
435.1)91
146,797
73,161
11.937

1)M),034
116,194
98,894
34.092

1,507,600
285,457
69.rt75

28:l,9l4
15,«9li

204,920
361,696

333,043
126,249
327,109
69,675

1,495,871
4,523,785
108,916

2,256,927
60,380
2,597
2,689

32,f36
2,289,763

24,171
2,Si;(,227,

112.473'
93,367
69.377

695,344
255, (i90
107,W07
898,29(i

7,625

$
2,512,672
3,514,77:;

IM,70y-
500,091.
173,024
87,22»
8,681

93.750
219,054
151,95:2
20,58'^

1,322,709
219,.578
55,292

236,764
14,677

199.409
206,390

400,855
2«H.995
247,185'
57,016

1,461,155^
4,490,955'

.57..583

2,389,48a
62,018
2,899
2,700

33,833
2,423,314

23,722.
2,452,675
107,549
82,959
61,020

630,237
209,764
87,923

695,646
6,1.37

* Including new lines controlled, formerly reported separately,

t Mexican currency. o Main Line.

For the fourth week of March only 26 roads have reported
as yet, but the showing is satisfactory, there being a gain of
9'69 i^er cent over the same week last year.

4iA week of March. 1890. 1889. hicrease.

$ * 9 $
Atlantic & Pacific 76.114 73,031 3,083
Bufl'alo Eoch. & Pitta.... 49.192 49,134 58

363.000 349,000 14,000
Chesapeake & Ohio 170.087 136,003 34,084
Chicago & East. Illinois.. 67,400 48.700 18.700
Chicago Mil. i St. Paul.. 684.500 674,546 9.954
Denver & Eio Grande . .

.

192.200 173.00.. 19.200
Dnluth 8. S. & Atlantic. .

.

36.050 26.011 10,039
Evans. & Terre Haute.... 23,663 22,279 1,384

3(1.315
79,189

23,479
71,480

12,836
7.709MUwankee L.Sh.& West..

Milwaukee & Northern .

.

36,1.50 33,037 3.113
New York Out. & West. .- 50.923 40,813 10.110
Norfolk & Western 116.958 100,480 16,478
Northern Pacific 609.026

75.583
576,184
75.241

32,842
342Ohio & Mississippi

"Ohio River 8,265
17,557

10,393
18,060

2.128
Peoria Dec. & Evans 503
Pittsburg* Western... 55.006 55,643 637
3t. Louis Ark. it Texas. .

.

88.595 75,188 13.407
8t. Louis .t San Francisco. 181,706 150,973 30,727
Toledo Ann A.& No. Mich. 31,434 26,262 5.172
Toledo Col. & Cincinnati. 8,075 6,580 1,495
Toledo & Ohio Central..

.

31,281 22,599 8.682
Toledo St. L. & Kan. City. 41,710 20,.597 21.143
Wheeliug& Lake Eric...

Total (26 roads)

29,552 21,.592 7.960

3,159,555 2,880,305 282.518 3,268

Set increase (9 69 p. c.).. 279.250

* Business partially suspended on account of high water. _
For the month of March 35 roads have reported:

Month of March. 1890. 1889. 7>i<T«n«'. P.C.
Gross earniugs (35 roads). 10,658,210 9,788,355 869,855 8-89

For the third week of March the final statement covers 87

roads and shows 13-35 per cent gain

3d toeek of March. 1890. 1889. 1 Increase. Decrease.

9 $ $ $
Prev'lyreport'd (50roads) 3,898.074 3,469.780 446,833 18,539
At. Top.A- 8. F. & I'd roads 552,740 412,296 140.444

53,077
93,515

49,998
49,987

3.079
43,528ChlcagoSt. P. &K. City.

Cln. N.O. &T.P. (5 roads). 130,856 128,432 11,424
Cleveland Akron & Co! .

.

15,043 13,351 1,692
Cleve. Cin. Chic. & St. L. 255,875 238,920 16,955
Detroit Bay C. & Alpena. 10,444 11,174 730
East Tennessee Va. & Ga. 117.954 116,426 i ,528

Florida Cent.* Peninsula. 23.563 22,106 1,457
Grand Tiuuk of Canada. 379.947 369,494 10,453
Chicago & Gr. Trunk..

.

75.370 70.087 5,283
Detroit Gr. H. &Mil... 20.931 21,927 996

Kanawha ik Ohio 4,210
22,460

4,322
15,353 7,107

112
Kansas C. Mem. & Birm

.

Kingston it Pembroke... 3.216 3,579 363
Little Rock & Memphis..
Louisv. N. Alb. it Chic ...

8,479 12,138 3,659
41,006 39,271 i,736

Memphis & Charleston. .

.

34,716 34,839 123
Ogdeusburg & Lake Ch.

.

Rich. & Danv. (8 roads) .

.

10.277
273.1.50

10,442
241.000 32,150

165

Rio Grande Western 26,840 22,800 4.040

St. Joseph it Gr. Island.. 32.913 24,513 8.400

St. L. Alt. it T. IT. Brches. 25,510 18.476 7,034

San Antonio & At. Pass.. 22,742 22.420 322 -••

San Francisco it No. Pae. 11,235 8.171

Toledo Peoria & Western. 17,860 17,608

Total (87 roads) 6,171,003 5,448,010 746,780 , 24,687

Net increase (1325 p. c) 722,093
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Net EariiinKS Monthly to Latest Dates.—The tables follow-

ing Hhow the net earnings reported this week, the returns for

each road being published here as soon as received, but not

kept standing from week to week. The figures cover the

latest months and the totals from January 1, and also the

totals for the fiscal year on those companies whose fiscal year

does not corresiwnd with the calendar year.

OKNEHAl. liALANCK AT CLOSE OF K\CH FISCAL YEAR.

Boada.

<jentral of Georgln.Feb.
:Jtm. 1 to Feb. 28...
July 1 to Feb. 28...

Cetttralof N. Jersey. Feb.
Jan. 1 t« Feb. 28...

Chlo. Biirl'gfn & Q.t . Feb

.

Jan. 1 to Feb. 28...

tailc.Mll.&8t.Paul.Feb.
Jan. 1 t« Feb. 28
Julyl to Feb. 28.

Chic. 4 West Mioh. .Feb.
Jan. 1 to Feb. 28...

Detr" t Lans.& Nortb . Feb

.

Jan. 1 to Feb. 28...

K:.C. Ft. Scott & Mem. Feb

.

Jan. 1 to Feb. 28...
Julyl to Feb. 28...

IiOUiST. & Nashville. Feb.
Jan. 1 to Feb. 28..
July 1 to Feb. 28...

MemplilH & Cba'aton.Jan
Julyl to Jan. 31..

N.Y. Ontario& West . Feb
Jan. 1 to Feb. 28..
July 1 to Feb. 28..

Northern Pacific Feb
Jan. 1 to Feb.
July 1 to Feb,

Ohio & Mississippi
Jan. 1 to Feb.
July 1 to Feb.

Kio Grande West'n.Feb
Jan. 1 to Feb. 28..
Julyl to Feb. 28...

Komc Wat. & Ok. ...Feb.
Jan. 1 to Feb. 28..
Oct. 1 to Feb. 28..

Toledo Col. & Cin...Feb
Jan. 1 to Feb. 28..
June I to Feb. 28..

Xol. & Ohio Central. Feb
Jan. 1 to Feb. 28...
JiUy 1 to Feb. 28...

. Gross Earningt.-
1890
$

715,408
1,589,375
6,220,456

821,702
1,715,676

2,589,410
5,306,820
1,793,146
3,587,557

1889.
$

658,807
1,349,502
5,472,708
813,608

1,888,527

2,412,332
4,876,958
1,676,608
3,332,518

—Ifet Eamiiigi. •

1890. 1889.

Atielt—
RR.. equip., 4o
8t( ckg & bds owned.
Current accounts..
Materials, fuel, Ac.
Cash on hand..

1886. 1887. 1888.

154.912,543 170,044,086 175,337.126 179
26,685,953 27,273,6i;0 27,467,685 *27
5,P01,329 4,68'I.104 4.620,430 7
1,814,187 2,738.='O0 2,579.:91 1
2.426. S.57 2.137,152 2.498,365 2

1889.

,7)0,30
678,28
,040,316
304,280
,863,821
,786.780

.18,378,857 17,646,158

98,718
196,561

75,760
152,187
388,740
771,470

3,084,461

1,346,528
2,745.375

28.
28..

..Feb
28..
28..

103,666
201,926
82,590

160,400
362,400
772.426

3,359,070
1,496,846
3,068,173

12,787,330 11,052,631

172,514 162,520
1,090,958 969,746
133,035 113,423
255,653 225,838
725,258 628,286

1,282,908 1,193,159
2,460,308 2,376,557

15,115,674 12,997.498

303,368 289.265
623,136 608,187

2,877,423 2,736,653

99.454 95,833
216.279 217,733

1,052,068 983,318
287,806 203.923

. 568,947 456,235

. 1,517,600 1,337,183

22,921
43,993

208,383
88,090

183,890
913,694

16.466
35,206

77,173
158,629
798,604

"117,042
-428.596

•1,913,090

269,145
610,542
789,096

1,744,864

442,531
895,795

6,816,448

35,851
57.600
19,352
33,906
86,811

206,036
1,105,591

588,980
1,202,703
5,237,091

45,368
371,841

14,674
25,446
95,070

382,!>40
666,172

6,541,022
7.^,488

148,042
949,063
22,844
45,762

383.836
119,438
227.306
692,611
10,726
19,875

102,861

36,564
73,610

381,771

•208,516
•439,217

•2,029,144

331,450
802,944
627,855

1,237,805

395,072
789,241

6,403,692

13,320
31,466

9,303
17,561

134,863
236,549

1,067,026

517,527
1,077,230
4,291,910

38,799
203,823

7,505
12,605
48,205

427.485
766,682

5,123,708

64,571
150,803
762,744
28,031
72,158

'336,487

51,891
142,065
541,412

Sinking funds 9,651,268 10,804,491 11.76S,512 12

Total 20li391,637 217,631,993 224,269,909 231,333,782

Liabililies- $ $ $ $
Stock, oommon.... 76,386,525 76,392,f05 76,393,.305 76,394.505
Bonds 73,528,708 85,255,708 92.733,703 100,179,508
Land grant sink, fd 6,375,c68 7,006,137 7,462,116 7,90.^276
Olhtr sinking funds 5,686,467 6,421,067 7,358,297 8,407,015
Contingent llabili'ts G.Oll.OCO 6,011,000 6,912,281 6,366,781
Renewal timd 9,000,000 9 000,000 9,' 00,000 9.000,000
Miscellaneous 4,091,518 5,920,743 7,006,832 11,685,616
Protltand loss 6,567,879 6,426,706 6,466,4(i9 6,616,214
Income account... 13,740,97^ 15,248,127 10,916,701 11,550,867

27,169
49,735

255,191

* Adding income received from investments, net lu February, 1890,
were $122,642, against $217,366 last year, and for eight montlis to
February 28, $1,996,507, against $2,098,624.

t Includes controlled roads.

ANNUAL REPORTS.
Chicago Burlington & ({uincy Railroad,

rFor the year eliding December 31, 1889.^

The report of Mr. Charles E. Perkins, the President, wUl be
found at length on a subsequent page, together with tables
giving certain details of the operations in 1889, not included
in the statistics below.
Mr. Perkins' i-eport remarks briefly but pertinently upon the

working of the Inter-State Commerce law, and points out
some of the particulars wherein the law is burdensome and
oiight to be changed.
The comparative statistics for four years, compiled for the

Chronicle, are as follows:

ROAD.

HUes owned & leas'd
Miles operai'djointly

Total operated .

.

18S6.
3,914
122

4,036 4,693

1888.
4,757
160

4,917
OPERATIONS AND FISCAL RESULTS.

Operations— 1886.
Passengers carried* 5,213,5''5
Tonscairicd 8,534,708

learnings— $
Passenger 5,633,261
Freight
Mail, expres8,&c

Total gross eiimiuKs
Oper. eip. & taxes..

19,387.!'35
1,727,212

26,728,408
14,491,683

1887.
5.750,348
i>,752,325

s
6,629,8.59

18,675,655
2,270,564

27,576,078
16,097,913

18S8.
5,963,148
9,056,665

$
6,146,121

15.484.035
2,159,011

23,789,167
18,882,4d0

Net earnings...

P.O. of op.ex. to eai-n

4,906,707
79-37

12,236,725 11,478,165
51-22 58-38

* Not Ineluding those carried on mileage or aeMon tickets.

INCOME ACCOUNT. •

1886. 18S7.
Receipts— $ $

Hetearnings 12,236,725 11,478,165
Interest and exch.. 615,342 859,055
Wet B. & M. I'd gr't. . 846,771 567,083

1889.
4,969
171

5,140

1889.
6,196.131
9,815,030

s
6,223,510

18,190,818
2,363,985

26,778,313
17,690,547

9,087,7C6
66-06

Total income..
Dtsburaerncnts-

Rentals paid 153,215
Interest on debt 4,301,001
Dividends 6,110,722
Bate of dividends ... 8
Carried to slnk'g f'd

.

670,295
Carried to renew'lf'd 1,000,000

1889.

9,087,766
672,ti63
291,443

13,698.838 12,901,303 5,484,363 10,032,072

1888.

4,906,707
169,601
408,535

198,168
4,587,762
6,111,064

8
500,154

193,709
5,111,527
3,819,.578

5
691,474

192,119
5,42.^,611
3,055,704

4
744,472

Total disburseuiente

Balance, surplus

12,325,236

1.373,602

11,397,148 9.816,'288 9,417,906
1,507,155 df.4,331,425 sur.634,166

Total 201,391,637 217,631,993 224,26J,909 231,3:3,783

* Includes Han. & St. Jos , Kan. C. St. Jos. & C. B., Chic. Bur. 4 No.,
Cbic. B. & K. C , St. I* K. & No. W., aad other?.

1 In 1«89 made up as follows Interest due and accrued, S1,32Z,336;
unpaid vouchers and pay-rolls, f827,386; current accounts, $2,515,894.

Mexican National Railroad.

CFw the year ending December 31, 1889.^

The report of the President, Mr. W. G. Raoul, shows that
the net earnings over working expenses were $666,692 in

Mexican currency. The interest for the year on the prior lien

bonds was §693,000, United States currency.
After charging up the interest paid on the outstanding

bonds of the Texan Mexican Ry. and other items chargeable
to income, there was a shortage of net receipts to meet inter-

est of $343,53.5, which is supplied by the trustees of the subsidy
pledge in accordance with the terms of said pledge.
The report says :

" As tlus is the first year of operating the
road as a connected system through from the port of Corpus
Christi in Texas to the City of Mexico, a comparison of figures
with the results of last year is of no practical value except in
the case of the branch roads, and these will possess only
limited value, because, with the exception of the Matamoros
branch, their traffic is necessarily more or less affected by the
opening of the line." A large increase of earnings on the El
Salto branch is due to a working arrangement with the Hidal-
go Railroad, by which the trains and traffic of that road are
carried into the City of Mexico over the El Salto branch from
the junction point at Teoloyucan, a distance of twenty-three
miles.

As to traffic- prospects, the President remarks: "Perhaps
the safest guide to the future would be a study of the progress
made by the Mexican Central. With practically the same
niUeage until 1888, and traversing the same character of coun-
try, under the same conditions, it has been long enough in
operation to establish a sort of standard by which the progress
of development in Mexico may be estimated. The gross earn-
ings of the National for the past year have been, as before
stated, $3,660,124, or $3,005 per mile of road of 1,218 mUes.
The first whole year's operations of the Central (1885) the
gross earnings were $3,559,560, or $2,880 per mile of road of
1,336 miles. In 1886 the gross earnings of the Central were
$3,857,705; inl887, $4,886,.578 ; in 1888, $5,774,331, or an in-

crease of $2,214,771 ; or about 62J^ per cent during a period of
four years."
Of the first mortgage bond issue the unapplied balance

amounts to $944,352, of which there is to the credit of the
betterment fund $121,844; El Salto lien, $8,568; debts old
company, $50,681 ; capital reserve, $887,448. This latter item
is subject to a deduction of $124,190, which is the amount ex-
pended upon re-organization, construction and equipment in
excess of the appropriation, and which, under the terms of
the reorganization agreement, becomes a charge against the
capital reserve. "The funds belonging to capital reserve have
been temporarily used for the purchase of the outstanding
bonds of the Texas Mexican Road, and are expected to be re-

imbursed through a reorganization of the debt of that com-
pany."

It became desirable for many reasons to change the gauge
of the Texas Mexican Road, and the report says that "a com-
prehensive scheme was adopted under which it was expected
to cancel all the existing mortgages and bonds u[.>on the Texas
Mexican property, and Issue new first mortgage bonds at the
rate of $15,000 per mile, aggregating $3,430,000, about $1,000,-

000 of which was to take up the bonds of the Texan Mexican
not already owned by your company ; about $1,000,000 for re-

newing rails, widening gauge and equipping the road, and the
balance retained in the treasury to meet further additional re-

quirements, the Mexican National Raih-oad guaranteeing the
bonds put out under this plan. * * But unexpected difficulties

arose and the Board determined to use the capital reserve fund
for this purpose, which was done with the purpose in view of
reimbursing that fund when the Texas Mexican reorganiza-
tion was carried through. * * It is now tlje purpose of the
Board to press this or some equally comprehensive reorganiza-
tion plan to a conclusion."
"The expenditures for eq^uipment up to the date of the last

annual report were, in Mexican currency, $848,000 28. Since
that time the engines and cars then stated to have been con-
tracted for have been received and paid for, costing $346,-
910 65, making a total cost for new equipment to date of
$1,195,410 93." * *

This addition has not proved sufficient to handle the busi-
ness with satisfactory dispatcli during the months of best



Apbil 5, 1690.] THE CHRONICLE 481

h

traffic, and an increase of business over the best months of the

past, which may reasonably be looked for, will affect unfavor-

ably the efficiency of the service. It is, therefore, necessary

that further provision be made to increase the equipment."

Earnings, expenses and income account for 1888 and 1889

were as follows:

EAKNINOS AND BXPBN6E8 (MEXICAN CrRBSNOV.)

Marnlngs— 1888. 18'9.

Pa»«en>rerB $715,869 $990,950
Freight 1,649,348 2,596.090
MisoeUaneoug 39,074 67.072

Total $2,404,891 $3,660,124

Erotnftt—
Trau8portatlon $509,883 $7 6,003
MotiVP, power 820,009 1,261.700
Maintenance of cars 97,278 100,917
Miilotenance of way 7153,199 86!),032

Extraordinary 45,082 4.792
General 115,630 201,269

Total expenses $2,341,080 $2,993,431

Net earnings $63,811 $006,693

IKCOIIE ACCOUNT (AMERICAN CURRENCY.)

Heeeiplt- 1888. 1889.
NcteorniDgs $51,049 $533,354
Interest and discount 71,023 9,109
Subsidy receipts 194,425

Total 8122,072 $736,888

l>l80ursementa—
Inteiesfn istraortgaee bonds $630,000 $69'',000
Interest on Texas Mexican bonds 60,880 60,880
MircellaneouB 6,824 32,119

Total $697,704 $785,999

Balance, deflclt '$575,632 l$49,lll

* This deficit was met from the " Interest reserve fund" and " capital
reserve fund." t The balance of subsidy receivable is $49,111,
wiping out this de&cit.

Oregon Improvement Company.
fFor the year ending November 30, 1889.^

This company, of which Mr. Elijah Smith is President, re-

ports gross earnings for the year ending November 30, 1889,

of ?4,361,6.59, against $4,891,674 in 1887-8. The earnings, ex-
penses and results of the several departments of the company
were as follows:

EARNINOS OF ALL DEPAEIMENTS.
Departments. Groaa earnings. Net earnints.

Pacific Coast 8S. Co.-
Owued vessels $1,561,419 $142,530
O. I. Co.'s vessels 1,448.947 208.199

Pacitle Coast Railway 185,376 86.310
Col. & Puget Bound KR 382,258 172,244
Coal department 650,122 82,068
Beale Street Wharf 17.132 12,718
Steam colliers 113,329 23,912
Lauds and llum> s 3,071 Loss :i,42o

Geneial expenses Loss 62,337

Total 1689 $4,361,059 $723,231
Total 1888 4,891,674 1,066.120

Decrease 8530,014 $342,898
Showing a decrease In gross earnings of 10'8 per cent.
Showing a decrease in net tarnlngs of 32-2 per cent.

The earnings of the Pacific Coast Steamship Company, in-

cluded in the above statement, were in detail as follows :

PACIFIC COAST STEAMSHIP COMPANY,
Gross Net

Sollies— earnxngt. eaminys.
Alaska $445,303 $87,076
PugetSonnd 994,356 201,045
Oregon 280,524 64,KS0
Northern California 194,882 33,141
Bouthern Cal fornia 929,711 Loss P.WOl
Miscellaneous 166,528 33,387

Total, 1889 $3,010,367 $410,730
Total, 1883 2,697,967 3.7,188

Increase $il2,399 $93,542
Showing an increase on all routes in gross earnings ot.11'8 per cent.
Bhdwing an increase on all routes In net earnings of 29-5 per cent.

ALASKA BOUTB.
" Both the gross and net earnings of this route show a ma-

terial increase over those of last year, and the profits would
have been much greater if the company had been provided
with suitable vessels for the business of the route ; iu the
absence of more suitable vessels, small steamers had to be dis-

patched on several occasions to cai-ry surplus traffic, which in
consequence of their small capacity were unable on so long a
route to pay operating expenses. The amount of charter money
paid last year on this route was $39,780, and business is done
on too close margins to pay double profit—tliat is, profit to the
owner and profit to the charterer of a vessel ."

PUGET SOUND ROUTE.

The figures show a large increase of traffic on this route this
year, as compared with last year. The fire at Seattle, the in-
crease in trans-continental freight, principally via the Canadian
Pacific Railway, and the general boom in Washington and the
Northwest, account for the growth of the business.

OREGON ROUTH,
" This route is operated by the Oregon Railway & Naviga-

tion Company for Uie joint account of that company and this,
the O. R. & N. Co. supplying two of the steamers and this com-
pany one; the expenses and profits being divided in same pro-
portion, i. «., two-thirds to the O. R. & N. Co. and one-third
to this company. The gross earnings are singularlv close to
those of last year, there being but about §540 difference. The

net earnings this ^ear exceed those of last by some $3,400.
While the completion of the railroad between Portland and
San Francisco has not affected very materially the freight
business, it has pulled down the passenger earnings at a rapid
pace."

NORTHERN CAUPOBNIA ROUTB.
" The lumber trade is the principal industry at the porta of

call on this route, and as tliis business has been very much de-
pressed, the results are fairly satisfactory. There is great
competition on this route for the freight business for the same
reasons and in the same manner as on the Puget Sound route."

gOL'TUKRN CAMPOIiN I ROUIE,
" Until the present year this was the most profitable route

the company has oi)erated. This year it iiaa l)een the [xxirest.

It was thought last year that the bottom had been reached in
the tumble from the high pressure business of 1886-87, but
judged in the light of the above figures it had not. The route
this year has not paid operating expenses, but shows a loss of
$8,9<X). There are three principal reasons for the very unsatis-

factory showing on this route, viz. : 1st. The shrinkage of the
business. 2d, Reduction of rates by reason of opjKfsition. 3d.

Rimning of large and comparatively expensive steamers to
carry small cargoes, in consequence of not having smaller ves-
sels to substitute."

MISCELLANEOUS ROUTE,
" The principal business carried on this route was by the

steamer Newbem running to Mexico, the Umatilla chartered
to the Oceanic Steamship Company and the Idaho chartered to
the Oregon Railway & Navigation Comi)any. The Pacific

Cc«st Steamship Company has been unfortunate this year in
having met with several disasters."

STEAM COLLIERS AND STEAMSMIPS.

" The net earnings for the year 1889, as shown above, were
made by the steamship Willamette, which was the only collier

engaged in caiTying coal during the year. The other steam-
ships owned by the Oregon Improvement Company—namely,
Umatilla, Walla Walla, Mexico, Newbem, Clly of Puebla,
Pomona. City of Topeka and Corona, were chartered to the
Pacific Coast Steamship Company for the amount of their net
earnings, wliich earnings, as shown in the table were $368,199.
" The following steamships were purchased by the Oregon

Improvement Company during the fiscal year : City of Puebla,
February 27th, 1889, for $400,000 ; Pomona. Februarv, 27th,

1889, $2.50,000 ; City of Topeka, October 18th, 1889, $85..'500.

There has been paid on account of these steamships, $430,000,
leaving a balance due of $315,500."

PACIFIC COAST RAILWAY OOMPANT.

Tliere was a shrinkage of 32,531 tons in the volume of the
business, and of $75,400 in the gross earnings, aa compaicd
with 1888.

COAL SALES DEPARTMENT.

The figures of the Coal Sales Department make a very poor
showing for the year 1889 as compared with the year 1888,

having been only $168,078 net, against $.581,384 : this is princi-

pally accounted for from tlie fact that in the early part of

1888, from various causes, including a strike at the Australian

mines which usually furnish a large supply of coal for the

Pacific Coast, a coal famine existed on the Pacific Coast and
prices were carried to very high figures, which were main-
tained throughout the season : but in December, 1888, the
dealers and importers having provided themselves with large

stocks of coal, the prices for all kinds of coal dropped very ma^
teriallv ; some foreign coal which had been selling for $16 per
ton, dropped to $12, and then to $9 per ton; the price for Seat-

tle coal fell from $13 to $6, and that of FrankUn coal from
$8 50 to $6 per ton, and these low prices have ruled until re-

cently, when a slight advance has been made.
GENERAL BAL.VNCE SHEET, OREUON IMPROVEMENT CO., NOV. 30, 1889

Dr.
Property Account— ,,,„„/,•

Urejion Improvement Co • $14,141,280
Columbia & Puget Sound Railroad Co 1,846,76
Seattle Coal & Transportation Co 70,272

Investments—
Oregon Improvement Co., common stoclc 4,882
Oroson Fniprovement Co.. preferred stock 205,900

Supplies (I'poratiun) on hand 18,883
Trustees sinking fund „^'2
Coal and merchandise for sale 235,388
Bills receivable... 3,T5l
.Accounts receivable .........,...£........ 834,027
PacltlcCoast Ritlway Co 153,157
Bonds Oregon Improvement Co 19,127
Cash on hand 154,910
Pacific (;oast 8. 8. Co.—Due on ace. of chartered steamers.. 268,199
daw mill, Seattle 10,213
Lumber yards on line of Paclllc Coast Railway Co 39,925

$13,007,087
Or.

Capital Stock-Common , $7,000,000'
Preferred . 2.000,000
Columbia & Puget Sound Ralrtoad 1,000.000-

Bonds Oregon Imiirovement Co *''^ii''*Sx
Accrued interest on bOLds loO.OOv
Bills payable JSJ'JSS
vccounts payable 183,573
I'acitlc Coast S. 8. Co 400,055
I'roUt and Loss—Oregon Improvement Co $1 ,646,6 S7

Colnmbia & Puget Sound Railroad Co 484,975
Seattle Coal & Transportatiou Co 226,298 „„.„„.-

$18,007,087

The above includes accounts of the Columbia & Puget
50und Railroad Company and the Seattle Coal & Transporta-

:i6n Company . all of the stock of which is owned by the Ore-
gon Improvement Company.
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St Louis Alton & Terre Haute.

(For the year ending December 31, 1889.J

Id advance of the annual report, we have thp statistics for

1889, which are compiled for the Chronicle as follows:

CAinO 8HOBT LINE DlVraiON.

The earnings, expenses and rentals were as follows:

1886.
$

Gross earnings 803,990
Oper. expenses and taxes 408,895

Net earnings .•. 395,095
Bene of leased roads 214,482

1887.
e.

962,480
521,079

441,401
255,883

1888.
s

949.307
548,811

400,796
249,936

1889.
$

1,110,426
648,678

461,748
332,095

N^t revenue 180,613

The general results of the year
Terre Haute Company are compiled as follows:

GENERAL FINANCIAL RESOLTS
1887.

185,518 150,860 129,653

for the St. Louis Alton &

1886.
Beceiptt— 9

From rent of mainline 450,000
Branolies, net overrenSals. 180,613
Prom Interest, &e 2,555

Total receipts 633,168

Deduct—
Interest on funded debt... 469,000
Iilalu line expenses 10,670
BlUs payable retired. &c. . . 36.790
Sew eq uip. & betterments. . 60,340

Total deductions 576,800
Balance 56,368

Dividends on pref. stock. .. 61,710

450,000
185,520

2,437

1888.
s

450,000
1^0,860

2,540

1889.
$

450,000
129.653

2,72a

637,957 603,400 582,382

469,000
9,383

128,998
31,581

638,962
def. 1,005

469,000
18,0»2

659
50,481

53H,182
65,218

55,539

469,000
9,3.50

•44.728
40,030

563,078
19,S0l

Result def. 5,312 def. 1,005 sur. 9,679 sur. 19,304

* The company has hitherto been a year behind in the payment of

taxes. The directors have now charged these off (if t3,998 in 18S9)

,

Dr.

BALANCE SHEET DECEMBER 31, 1889.

Or.
Property account $13,125,400
Sinking Fund Trust... 1,243,804
Ca«li.., 197,483

Total $14,566,687

Mortgage bonds $6,700,000
DiTidend bonds 1,357,00«
Common stock 2,300.000
Preferred stock 2.468,400
Accrued interest 134,750
Unpaid coup, and div. 11,645
Surplus in eink. fund.. 1.243,804
Due Belleville Branch. 40,07

1

Balance Ino. account.. 311,017

Total $14,566,687

Panama Railroad.

("For the year ending December 31, 1889.^'

The President's report says :
" The stoppage of work on the

Panama Canal during the past year, and the consequent re-

duction in the amount of transportation over the railroad, with
the considerable loss of revenue incident thereto, imposed upon
the officers of the company the task of reducing tlie force and
expenses as business slackened, without impairing the

efficiency of the management for the transportation of freight

and passengers between Pacific ports and New York and
European ports."
"That this has been economically effected is shown by the

following result : The gross earnings of 1888 were $3,690,659 ;

the ratio of operating expenditures was 55'81 per cent ; the
gross earnings of 1889 were $2,157,835 ; the ratio of operating
expenditures was 57-12 per cent." * *

•" The rates of transportation of freight and passengers over
the raih-oad are frequently criticised without considering the
locality and climate, which create expenses out of proportion
to those incident to railway service in this country, and credit
is not given to the company for the reduction of rates which
accompanies the increase of business from year to year. For
illustration, the following figures are submitted : In 1880 the
gross earnings on 167,432-4 tons transported were §1,489,310; in

1889 the gross earnings on 238,891 tons transported were
$1,535,576, which shows an average decrease of 34-6 per cent
between 1880 and 1889 in the rates of freight.
" In through passenger fares there has been since 1880 an

average decrease of 57 per cent."
The report gives no general balance sheet, but the earnings

and income have been compiled for the Chronicle as follows:

GENERAL INVESTMENT NEWS.

Allegheny Valley.—The N. Y. Daily Bulletin reports:

"Interested parties are looking for an early decision of the

Allegheny Valley Railroad case in controversy with the

Pennsylvania Railroad. The case was argued before the

United States Circuit Court in Pittsburg some days ago. In
this case, which comes up under the Pennsylvania Railroad

foreclosure proceedings begun in 1884, the income bondholders
have filed a cross bill. The recent argument was upon a
demurrer filed by Messrs. Dixon & Dale, representing the

holders of the bonds of the $10,000,000 7s, known as the Bennett's

Branch or Eastern Extension mortgage (chiefly held abroad),

asking that the proceedings be set aside. The income bond-
holders ask to have the road sold and the fund paid into Court
to await the result of the litigation, but their counsel in the

argtmient stated they had no ground of themselves upon
wmch to bring the property to sale, but claimed that the Peim-
sylvania Railroad having by their bill filed in 1884 brought
the case into court, asserting their right to a sale upon the pur-

chased coupons of the above mortgage, subject to the lien of

the principal of these bonds, this gave the Court jurisdiction

to order a sale, subject to any terms that the Court might think
equitable ; also, that all these bondholders would have full

equitable protection if provision was made for payment of the

face of their bonds. The counsel for the bondholders who now
have a seven per cent bond with about twenty years yet to run
objected to this view, which, he said, was practically a confis-

cation of a large part of their property, as the bonds cooi

manded a premium now of 130. The Court aniounced that it

knew such bonds to be worth a large premium in the market.
The counsel for the Pennsylvania Railroad, which had filed

the original bill in 1884. made no argument, saying they stood

mute and submitted themselves to the decision of the Court,

which has not yet been announced. "J

Atchison—California Southern.—It is announced that in

accordance with the terms of agi-eement for consoUdating the

CaUfomia Southern, California Central and Coronado Beach
companies into one corporation under the name of the South-

ern Califoi-nia Railway Company, the preferred stock of the

new company is ready for issue, share for share, in exchange
for California Southern common stock. The exchange is

making at No. 95 Milk Street, Boston.

Alchison Topeka & Santa Fe —The Chicago Daily News of

27th ult. had the following: '

' President Manvel of the Atchison

Topeka & Santa Fe Company has returned from the Pacific

Coast, and was yesterdaj' in conference with some of the

Eastern directors and financial backers of the road, including

George C. Magoun, Thomas Baring and J. J. McCook. A
movement is on foot by the Atchison Company to establish a
trans-Pacific steamship line from San Diego, and this was the

principal matter under discussion. The annual meeting will

be held next month, and a number of the directors and stock-

holders will then go to California in a body to inspect the sys-

tem and coast terminals, and perhaps to complete arrange-

ments for putting the steamship line in operation. While the

gentlemen are in Chicago the "L" terminal of the company
will also receive the attention that its importance merits.'

Baltimore & Ohio.—West Virginia & Pittsbui^.—At
Baltimore, March 31, there was a general meeting of the

stockholders of the Baltimore & Ohio Railroad Company, to

vote upon the lease and contract of the West Virginia & Pitts-

burg Railroad Company. The contract was dated December
3. 1889 ; the lease, February 7, 1890, and the mortgage, Febru-

ary 7, 1890, from the West Virginia & Pittsburg Raih-oad

Company to the MercantUe Trust & Deposit Company of

Baltimore, trustee. Each resolution was unanimously car-

ried, the vote being nearly 122,000 shares in favor.

Chicago Burlincrton & Qnlncv.—The gross and net earn-

ings, fixed charges aud surplus have been as follows:

EARNINGS AND EXPENSES.
1886.

Earnings— $
Passenger 484,422
Freight and treasure 2,077,790
Slail, express, &o 36,109

Total gross earnings. ..2,598,321
Operat'g expenses &t»xe8.2,406.199

1887.
s

525,602
2,454,828

19,674

3,000,102
2,348,468

1888.
$

563,445
2,306,078

21,930

2,891,453
2,036.037

1889.
$

221,009
1,550,«15

27,905

1,799,729
1,220,525

Net earnings 192,122 651,634 855,416 579,204
INCOME ACCOUNT.

1886.
ReceipU— 9

Uet earnings 192,122
Other ,,ecelpt3 453,238

Total income 645,360
Diabrn'semenls- $

Interettondebt 412,063
Subsidy bonds redeemed.. 60,000
Dividends
fiubBldies 35,000
Sinking fond
Miscellaneous 19,716

1887.
$

651,631
489,481

1888.
$

855,416
799,205

1889,
$

579,204
358,096

1,141,115 1,654,621 937,300

394,599
64,000

35,6"o6

27;684

377,379
68,00 ">

1,610,000
35,000

23,699

360,185
71,000

630,000
35.000
75.000
11,965

Total disbursements... 526,779
Balance, surplus*... 118,581

521,283 2,114,078 l,183a50
619,832 df.439,457 df.245,850

* Aocumulated anrpliig Deo. 31, 1889, $1,2 :9,608.

. February . . Jan. 1 to Feb. 28. .

1889. 1890. 1889. 1890.

Gross earnings... ...$2,412,832 $2,589,410 $4,876,958 $5,306,819

Net earnings .. $S27,855 $789,096 $1,237,805 $1,744,864

Fixed charges ... 744,386 761,989 1,488,771 1,523,779

Surplus or deficit.. -$116,531 +$27,207 -$2.50,966 +$221,085

Chicago & West Michigan.—The gross and net earnings,

fixed charges and surplus have been as follows :

, February . .

—

Jan.l to Feb. 28.—

.

1889. 1E90. 1889. 1890.

Gross earnings $98,718 $100,666 $196,561 $201,92/

Net earnings $13,320 $35,851 ^\f^^ *.j?'??o
Flxedcharges 19,555 18,722 39.110 37,443

Surplus or deficit -$6,235 +$17,129 -$7,644 +$20,158

Cincinnati Waba'h & Michigan—Cleveland Cincinnati

ChicaffO & St. Lonis.—The Mackay syndicate have sold to the

C C. C. & St. L. 5,000 shares of the C. W. & M. stock. This,

with the 4.700 shares held by the Lake Shore & Michigan South-

ern, gives the VanderbUt and Mackay interests an equal voice

in the C. W. & M. and is in the interest of harmony between

these two important systems. The road will be extended from
Anderson to RushviUe, Ind., and traffic contracts have been

agreed upon.
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' the mortgages. Jlcllhinny, as administrator of the
estate of Paul Bremond, also appealed, contending that the
mortgage and bonds were not execute<l in conformity with
law, and, therefore, not binding upon the corporation ; and
further claiming $500,000, which he alleged Paul Bremond
had used as his individual fund in the construction of the rail-
way, and which liad not been paid. The railway company
also took a separate appeal, in which its contention was that
the mortgages and bonds were void, because not executed in
conformitv with law. » » » Th« court held that the railway
company had no right to complain of the action of the court
below, nor has Mcllhenny as administrator of the estate of
Bremond. On the appeal of the Union Trust Co. , the judg-
ment of the court below was in all things affirmed [excepting
as to some minor claims of little im^Mrtance].
So much of the judgment of the court below as hel d that

the lands in the second mortgage were not sufllcien tly de-
scribed, and therefore not covered by said mortgage, and
ordering them to be sold separately and the proceetls of sale
applied pro rata among creditors who had no lien upon said
lands, was also affirmed, and it will follow that said lands
(estimated at 75,000 acres) will be sold sei^arately and the pro-
ceeds applied in accordance with the decree of the court
below as herotofre rendered.
The case will be appealed to the Supreme Court of the

United States, as the bondholders are unwilling to acquiesce
in a decision which places the other claims ahead of theur
mortgage lien.

Hndson Suspension Bridge & New England Railroad.

—

The work of changing the West Shore Railway tracks to maike
room for the bridge tower and approach on the west side of
the river has been completed, and work will shortly begin on
the tower foundation ; the one on the east side was completed
last year. The company has just closed a traffic contrac t with
the New York & Northern, which will give it au entrance
into New York City. A map of this bridge and connections
will be found in the Investors' Supplement.

Inter-State Railway Association.—A special meeting of
the Presidents, Vice Presidents and General Managers of the
Western railroads was held Wednesday at Chicago to consider
a plan for the reorganization of the Inter-State Railway Asso-
ciation. Chairman A. F. Walker, J. N. Faithorn and W. W.
Finley, constituting a majority of the committee appointed in
January to draw up an agreement, presented a plan providing
a simple method for establishing, publishing and amending
rates, rules and regulations affecting freight and passenger,
traffic, and placing the duty of maintainmg them upon the
Presidents of the respective lines. Instead of making arbitra-
tion final, as was expected, it simply proposes that if inter-
ested lines agree to do so they may arbitrate their differences,
in which case the award is to stand good for at least ninety
days. Chairman J. W. Midgeley gave a minority report dis-
senting from the proposition to make the so-called auxiliary
associations subordinate to the general organization. After
both reports had been submitted, the meeting referred them
to a committee composed of one representative of each of the
interested roads, this committee to decide upon a plan of
agreement and report to a future meeting to be called by the
Chairman.

Kanawha & Ohio,—The revised reorganization plan
provides that the old stockholders may purchase the new stock
at |10 per share, as follows : Holders of the first preferred
to the amount of 100 per cent, second preferred 50 per cent
and common 25 per cent of their respective holdings, and the
Kanawha Improvement stock to the amount of 500 per cent.
In the application of the surplus earnings over fixed charges,
the Kanawha & Ohio stock shall receive a dividend of 3 per
cent, and then any remaining amount shall be divided equ^y
between the lessor and lessee. The Ohio Central Mineral
Division bonds will be paid off. In the Chronicle of last
week the percentages were stated differently from those
above, as they had been given in the original plan.

Kansas City Fort Scott & Memphis.—^The gross and net
earnings, fixed charges, and surplus have been as follows

:

Colorado Coal & Iron Co.—Abstracts from the annual
report were published in our last issue. The prominent featiue
of the last year's transactions was the sale of real estate,

which amounted to $3,012,193. In this connection the reixnt
says :

" The consideration received by the company for pro|)-

erties sold consists largely of land notes, which are a first lien

on the property, the terms of sale being on small parcels one-
third cash and the balance at six, twelve and eighteen
months ; on large parcels one-quarter cash, and the balance
in equal amounts at one, two and three years. Thus consid-
erable time must elapse before the total proc^eeds of the sales

for the year just ended will become available as cash. It is

the intention of your management, as these land notes are
paid, to set aside a certain portion of the proceeds for the nur-
chase of the first mortgage bonds of the company, proviaing
they can be obtained at a reasonable figure. We would remind
you that, under the provisions of the mortgage, a valuation is

fixed by the trustee upon each and every parcel of your com-
pany's real and improved property, and the valuation fixed
thereon must be paid to the trustee of the mortgage in ca.sh

as each parcel is sold and before it can be released from said

mortgage, the trustee purchasing therewith for cancellation
the bonds of the company in the open market. The purcliase
of bonds by your company itself would be exclusive of, and
in addition to, those purchased by the trustee under the terms
of the mortgage, thus utilizing a much larger portion of the
real estate proceeds than is required by the terms of the sink-
ing fund towards the liquidation of the bonded debt."

• Denver City Cable.—The 6 per cent first mortgage bonds
were listed last week on the New York Stock Exchange. The
company ojjerates 73 miles of cable and horse car lines in the
city of Denver, (Jolorado. We give on another page the state-
ment made to the Exchange showing the company's property,
earnings, etc.

Detroit Lansing & Northern.^The gross and net earnings,
fixed charges and surplus have been as follows:

Gross earnings...

Net earnings
Fixed charges

Surplus or aeflcit.

February. .

1889. 1890.
$75,760 .$82,590

$P,303 $19,352
28,167 26,242

-$18,864 -$6,890

Jan. 1 to Feb 28.
1889. 1890.

$152,187 $160,400
$17,560 $33,906
56,491 52,tJ41

—$38,931 —*18,735

Fort Wayne Cincinnati & Louisville—Lake Erie & West-
ern.—The President of the first named company,has negotiated
a sale of the road to Mr. C. S. Brice in the interests of the Lake
Erie & Western. The road, which extends from Fort Wayne
to ConcersviUe, Ind., with a branch from Newcastle to Rush-
ville, has a mileage of 128 mUes. It crosses the Lake Erie &
Western at Muncie. The capital stock of the company is

$4,000,000, while the bonded debt is merely nominal, consisting
of $100,000 of 7 per cent notes due in 1893. The Foi-t Wayne
Cincinnati & Louisville has operated the Whitewater Road,
which extends from Hagerstown, Ind., to Harrison, Ohio, but
the Big Four recently secured control of this piece of property.

Hannibal & Central Missouri.—Holders of the first mort-
gage bonds of this M. K. & T. Road will receive the principal
and interest due on their bonds by delivering them to the Cen-
tral Trust Company on the 1st day of May, 1890. Interest
will cease on that day.

Harrisbnrg & Potomac—This railroad, a subsidiary line
of the Reading, will be sold under the first mortgage on July
2. The road is thirty-eight mUes long and nearly all tlie

bonds, as well as the stocJk, are owned by the Reading Rail-
road, which will probably purchase the property at the sale.

Hotiston & Texas Central.—Notice is given that arrange-
ments have been made for paying one year and six months'
interest on the new consolidated mortgage bonds issuable
under Houston & Texas Central reorganiza' ion agreement,
dated December 20, 1887. Payments will be made at the Cen-
tral Trust Company's office on and after April 1, 1890, upon
presentation of outstanding certificates for indorsement of
such payment thereon.

Houston East & West Texas.—In the Chronicle la.st

week it was mentioned that the foreclosure sale decreed for
March 11 was put off by a stay of proceedings. This was not
intended as anything new, but referred only to the usual stay
on appeal, which had prevented the sale.

The very day this appeared in the Chronicle, however, the
Supreme Court in Texas rendered its decision affirming the court
below. Of this the Houston Post of Marcli 31 says : The court
below classified the claims against said railway company in

four classes^Fipst, "'stututory claims," amounting to about
$73,000; secondly, " claims for operating expenses," amount-
ing to about $30,000 : and third, " claims for construction of
new road before the receiver was appointed," amounting to
about $108,000, and fourthly, " simple debts," which are en-
titled to no equity, amounting to about $146,000. The court
below adjudged that the property is liable to the payment of
all these claims except what the court termed " simple debts,"
and that said claims were entitled to priority in payment over
the first and second mortgages. From this judgment the
Union Trust Company of New York appealed, contending
that some of the claims so allowed priority of payment by the
court below were not ecjuitable claims and were
not entitled to . such priority of payment as against

Qioss earnings

Netearnings $134,»i63

Fixed charges 84.026

. Fcbrttary-
1889. 1890.

.$388,740 $362,4C0
$86,811
88,a93

/ti/i/l loFib 28 .

1889. 1890
$3,084,461 *3,359,070
$1,067,026 $1,105,591

659,968 691,654

Surplus or deficit. ($50,837 -$2,082 +$407,058 +413,937

LonisvIIle New Albany & Chicago.—There has been some
misapprehension as to the purport of the remarks upon this
compiiny in the last issue of the Chkoniclk, though it was
particularly mentioned that a definite opinion could not be
formed without having the legal documents in possession and
knowing the entire history of the proceedings. The com-
ments were intended to apply only to bona fide holders of
securities buying them on the strength of representations
made by the officers of a company or by their financial agents.
Such holders stand in quite a different position from construc-
tion companies, contractors or other parties who take bonds
in blocks of large amount, fully knowing every objection and
every equity that attaches to them, and after having all the
points examined most carefully by their own lawyers.
As to the actual course of affairs in the L. N. A. & C. Com-

pany it appears that it was managed by directors who did not;

control, either in their own right or through their friends, a
majority of the stock. Tliey made certain leases and contracts
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which the stockholders at their annual meeting declined to

ratify, and not only this, but the majority interest also elected

a new board of directors representing their own views.
Among the several contracts thus objected to, the one most
directly affecting the public was the agreement to guarantee
absolutely $1,185,000 mortg. bonds of the Richmond Nicholas-
ville Irvine & Beattyville RR., a line under construction
in Kentucky. It is claimed that this guaranty was void, un-
der the laws of Indiana, without the approval of a majority of

the stockholders, though the directors may have supposed that

the stockholders would subsequently ratify their action. If these
bonds were sold to innocent holders as positively guaranteed
bonds, such holders ought certainly to have their remedy; but
if they were only negotiated with contractors or other persons
fully aware of the facts, the case is different, and the legal

questions can be adjusted between the contracting parties.

At the meeting of the stockholders held on the 22d of March,
-& full report was made by the new directors as to examining
the various contracts made by the old board and the properties

concerned, and extracts from that report may be found of
interest.

"The lease of the mainline [LoulBvllle BouthemJ provides that our
company may surrender the road oa a year's notice. Tlie li ase of the
Lexington Extension was made in October la.st by the foi mer I oard
and has never been reported to, authorized or ratifle<) by the etockhi.ld-

-crs. Its terms authorize a surrender on a sixty days' notice given iu
Janjiary, 1891, or a yearn' notice thereafter.
"The bonded debt of your own road, embracing valuable terminals,

lar>;e equipment, and with a lonKestablished goodwill and traffic, is

now subject to a bonded debt of less than $2(>,000 per mile. The Louis-
ville Southern main line, in Incomplete condition, undevelo ed tratTic

jind little equipment, is bonded at $30,000 per mile. Its Lexington
Extension, in like unUnisbed corditlon and no equii ment, if bonded at
$35,000 a mile, although nearly halt of Its lengtli was shortly before
the lease bought from the Vertailh s & Midway Eoad, which built it,

and had only $10,000 a mile of mortgage bonds thereon. On part c^f tlie

road the ties are rotten and uusafe, the cut? are generally narrow, un-
ditcbed and tilled with earth and water. Tlie continued opetatlon of
these two lines practically requires this company to underwrite the $4,-
000,000 of bonds resting on about 124 miles of road, and absolutely pro-
vide $240,000 a. j'ear for Interest charges, whether the net earnings of
the leased lines are adK|uate or not." * ' *

'•The Richmond Nichelasville Irvine A Beattyville Eailroad is a line
of railroad in piocess of construction from Veisallies, on the Lexington
extension, to Bestty ville, alK ut 9t miles. A construction company,
called the Ohio Valley Improvement A Contract Company, made a
contract with the railway cnmpany to build and equip its road and be
paid all the donations iind$i'5,000 a mile in stock and $2.''',000 a mile
in first mortgage bonds. In October last yoiu' former board of directors
authorized and actually ejecuted a written contract with the above
named construclion company whereby this company agreed from time
to time to place lis uncouditlcnal guaranty for principal and interest
upon all sncli railroad bonds, and as compensation for assumiug about

' $2,300,000 of such obligations your company was to receive three-
quarters of the stock paid over to the construction company imder Its
contract with the railroad company. The road is being built with
exceedingly heavy grades and ditticnit curves, which ai'e conti-dry
to contact specifications and forbid an economical handling
of traffic Only a part of the earthwork or bridging Is done.
A larger portion is yet in progress, and a considerable amount Is only
lust begun. But feven miles of rails have been laid. Yet your com-
pany's former officers have placed what purports to be its absolute
guaranty for inter I St and principal on $1185,000 of the bonds of the
said railroad company.
"Without going at length Into reasons, the Board is of opinion that

sound policy forbids aiy such commitmentof this company ou the bonds
of this new enterprise. Itwould not in ourjudgment be self-supporting,
and in order to pr. vent a heavy loss the guaranty w ould force your
company to fti 1 further co-tly construction of extensions beyond
Beaityville, which would not justify the risk Involved." * » *
" We lin'i upon examination and inquiry that your company in 1>=82

•entered into written contracts with the JeffersonviUe Madison & Indian-
-apolis Eaili oad Cjmpany and the Louisville Bridge Company, whereby
this company bound itsilf to move all its traffic crossing the Ohio Kiver
over such tracks and bridge. At your annual meeting in 1884 a pro-
posed contract to use the Kentucky & Indianapolis Bridge was rejected
by the stockholders' vote, because this company was already under
contract obligations to the older biidgc < ompany, and your directors
were ordered to abstain from carrying out any such arrangement wlih
the new bridge company.
"In July. 18S9, without any authority of the stockholders, an agree-

ment was signed w.th the Kentucky A Indiana Bridae Company, bind-
ing this company to use its bridge for thirty years at a fixed rental of
$6S,<j00 per annum. Ihereupon your executive officers in July, 1839,
turned all [the traffic of the road over the new bridge and have ever
slLcei^nortd the contracts of 1882, under wbich our traffic had been
handled for over seven yiars. As tills company was by such contract
bound to accept and deliver all freight exchanged with the Louisville &
Na6h\ ille Railroad by way of the Lo .isville Bridge, the repudiation of
the agreement at once produced the most unfriendly and hostile rela-
tions with the Pennsylvania and Louisville & Xashville railroad com-
paiiies, the latter company refusing to accept from or deliver to us any
ireight whatever, or to issue or receive any passage tickets by way of
our road. This unforUinate condition of alTalia stm continues, and has
produced a very considerable loss of business."

Pursuant to this report of the Directors, the stockholders
voted on March 22 to " reject and refuse to adopt or confirm
the several agreements mentioned in such report, as having
been made without legal authority and the approval of the
stockholders. The agreements so made without authority and
hereby rejected are as follows : A contract with the Kentucky
& Indiana Bridge Company, dated July 19, 1889. A contract
with the Louisville Soutliern Railroad Company, dated Octo-
ber 19, 1869, concerning the lease of its Lexington Extension.
" A contract with the Ohio Valley Improvement & Contract
Company, dated October 9, 1889. The pretended guaranty
of this company placed on $1,185,000 of the bonds of the
Richmond Nicholasville Irving & Beattyville RR. Co."

It is now stated that tlie Louisville Southern Company, on
the 28th tilt. , resumed possession of its roads, although there
may yet be further troiible with the lessee company.
The L. N. A. & C. stockholders have authorized their Board

of Directors to issue new bonds, to be designated as general
mortgage gold bonds, bearing interest at 5 per cent, and pay-
able 50 years from May 1, 1890, to the amount of $25,000 per
mile, of which bonds §10,000,000 shall be reserved for the pur-
pose of retiring the present outstanding bonds of the com-

pany, and the balance shall be used as needed for improve-
ments, the acquisition of new property, &c.

Missouri Kansas & Texas.—The second instalment of as-

sessment on stock is payable April 21. Subscribers to the
$18,000,000 fund may pay at once the remaining 95 per cent
and will be allowed interest at the rate of 4 per cent to June
1, when the payment is due. Holders of the few outstanding
5 and 6 per cent bonds and income bonds who fail to deposit
the same before a decree of sale is issued will be debarred from
aU benefits of the reorganization agreement of November 27,
1889. There is a small percentage of the stock outstanding
(over 95 per cent having been deposited), and holders of such
outstanding stock are notified that the sale of the mortgaged
premises will extinguish the value of all non-assenting
stock.

Monterey & Mexican Gulf.—The road is now completed 67
miles north from Monterey to Venadiio, a station on the
Mexican International RR. , and 100 miles south from Monte-
rey. Mr. John Dougherty has made an inspection of the
property, and the result of his investigations can be had in
pamphlet form at the office of the company, 40 Wall Street,
New York. The company are receiving, as the road is com-
pleted, a subsidy from the Mexican Government of $14,222 per
mile in 6 per cent silver bonds. These bonds are taken as
issued by Messrs. J. & W. Seligman. It is expected to com-
plete the road during the next year through to T'ampico, on the
Gulf of Mexico. The Mexican Central has completed its line
to Tampico, and is dredging the bar, which work, when done,
will admit the largest vessels into the only deep water harbor
on the coast.

New Tork Lake Erie & Western.—President King, of the
Erie, has made arrangements by which bonds of the Wee-
hawken Docks & Improvement Company (an auxiliary cor-

Eoration of the Erie's), amounting to about $2,000,000, are to
e taken by Drexel, Morgan & Co., and the proceeds devoted

to the improvement of the Erie's docks and terminals at Wee-
hawken. These terminal bonds were authorized in 1883, but
most of them had not been issued. To a Herald reporter Mr.
King said: "How many of them will be disposed of to Drexel,
Morgan & Co. will depend upon the expenditures required at
Weehawken, but the amount will probably be $2,000,000
worth. It will take two years to make the improvements and
the bonds will be issued gradually as the money is needed. I
consider the operation a most valuable and important one for
the Erie Railroad. The business at the Long Docks is so
immense that we are unable to handle it properly or expedi-
tiously there." It is denied that a further issue of equipment
bonds is to be made. The Erie recently secured a thousand
more freight cars on the car trust plan.

Richmond & Alleghany.—The last step in the final merg-
ing of this company with the Chesapeake & Ohio is taken by
the delivery now of Ches. & Ohio stocks and bonds in
exchange for the Drexel-Morgan certificates for R. & A.
second mortgages.

Philadelphia & Reading:.—The dissatisfaction among the
holders of a large amount of Reading stock has been removed
bv a negotiation which terminates agreeably for both sides.
The shareholders heretofore opposing the management are to
have two managers, Messrs. Thomas Dolan and Henry C. Gib-
son, who will be elected at the meeting of the Board next
Wednesday. The following correspondence has taken place :

Philadelphia, April 2, 1890.
John Lowber Welsh, Chairman Voting Trust.
Dear Sir: My Immediate associates and myself hold about 35,000

shares of the stock of the Philadelphia & Reading Railroad Company,
and we have been acting in coTjuuotlun with other holders who possess
among them several hundred thousand shares additional. We have felt
that 80 large an Interest should be given a representation in the man-
agement of tlie company, and I should suggest as the proper represent-
atives of our interests the names of Messrs. Thomas Dolan and Henry
C. Gibson, believing that their election as managers will promote har-
mony, and advance the true Interests of the company.

Yours truly, Isaac L. Kicb.

Philadelphia, April 2, 1890.
Isaac L. Rice-
Dear Sir : I am in receipt of your favor of this date, and, having

consulted President Corbin, it affords me pleasure to reply that I am
authorized by him to inform you that the representation suggested by
you is entirely agreeable to him, and that at the regular meeting of the
Board ot Managers, to be held next Wednesday, he will recommend the
election of the two gentlemen named. Yours truly,

John Lowber Welsh,
' Chairman Voting Trustees,

Philadelphia & Reading Railroad Company.

Union Pacifle Denver & Gnlf—Denver Texas & Fort
Worth.—Notice is given that the Union Pacific Denver &
Gulf Railway Co., successor to the Denver Texas & Fort
Worth Railroad Co. and other companies, issues its stock on
and after April 2, 1890, in exchange for the stock of the Denver
Texas & Fort Worth Railroad Company, in accordance with
the terms of the articles of consolidation. No transfer of stock
of any of the constituent companies will be made after
March 31 , 1890. Exchange may be made at the office of the
Mercantile Trust Company, 120 Broadway, New York, and
at the office of the U. P. Railway Co., 46 Equitable Building,
Boston,

Wisconsin Central.—The Northern Pacific has taken charge
of the Wisconsin Central under the amended lease, operating
it under the title, " Northern Pacific Railroad, operating the
Wisconsin Central."
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CHICAGO BURLINGTON A QUINCY RR^

THIETY- SIXTH ANXUAL REPORT.

CmcAOO, January 1, 1890.

To the Stockholders of the Chicago Burlington & Qtiiney RR.:
Your Directors submit the following report of the operations

of the Company for the year ending December 81, 1889:

EARNINGS AND EXPENSES.
The gross earnings of the Company, including all leased

roads and branches, have been:

FiomFiflBht ... $18,190,817 68
From Passengers 6,223,509 93
From Mail, Express and Miscellaneous. 2,iJ63,985 06

$26,778,3 1 2 67
The Operating Expenses and

Charges fuive been as follows:

Operating Expenses $16,569,314 29
Taxes 1,121,233 16
Kent of Tracks and Depots 192,119 25
Interest on Bonds 5,425,611 32
BlDking Funds 7*4,472 39

Carried torward—
Tlie reductions during the
Tear hare been as fol-
lows:

C. B. <& Q 4 p. cent bonds
of 1 890 iNortliern Cross
RR.) ciuoeled $')0,000 00

C. B i& Q scrip Issued iu
excliaui;e fur H. &, St.
J. RR. stock, purchased
and canceled 150 00

B. <t M. R. RR. (loTa)
convertible bondx of
July 1, 18S9, paid at
niaturlty 150,500 00

Dixon l'eurla& Hannibal
Rl{. 8 per centbonds of
July 1, '89, purchased. 545,500 00

Purchased for SInk.Fuuds
and canceled:

C. B. 4Q. 5n.c.bond8of
1895 (A K. 4 D M.
RR).

9i.*'3,ooo 9<)0M>s,qSS ?o

2,000 00

207,000 00

270,000 00

5,550 00

Leavinjf Net Earnings
Add for Dividend.^ and Interest on

cnrltles of Controlled Roads.....
Otlier Interest and Income

$636,307 30
36,556 07

—r 1,2.31,700 00
7,180,300 00

Out of whichDIvldends have been paid
on $76,392,600 of Capital Stock as fol-
lows:

March 15, 1889,1 percent...
June 15, 1889, 1 percent
September 16, 18^9, 1 percent
December 16, 1889, 1 per cent

672,863 37

$3,398,425 63

$763,926 CO
763,920 00
763,926 00
763 ,92 d 00

Surplus $342,721 63
Net Receipts of B. & M. R. RR. in Nebraska Land De-
partment for the year... 291,443 43

1889 COMPARED WITH 1888.
Gross Earnings from Operating in 1889 were $26,778,312 67
Gross Earnings from Operating In 1888 were 23,789,167 76

Increase In 18B9 $2,989,144 91

Expenses and Charges In 1889 were. $24,052,750 41
Expenses and Charges in 1888 were 24,879,172 17

Decreasein 1889 $826,42176

Net Earnings in 1889 were $2,725,562 26
Net Earnings in 1888 were (Deficit) 1,090,004 41

Increa.se in 1839 •. $3,815,566 67

C. B. & Q. 4 p c. bon<. ;

19:9 (Iowa D1v1m,(.i>) .

C. B. & U 4 p. c. bonds of
1927 (Nebraska Exten.

)

B.&M.R. RR (Iowa) land
grant 7 p.c. bondsof 'd3

Converted Into stock:

B..&M.R. RR (Iowa) con-
24,052,750 41 vertlble bondsof 1889. 1,000 00

$2,725,562 26 Net increase of funded debt dur'gthe year

Total funded debt December 31, 1889 $106,816.288 70

Whole amount of stcck and bonds December 31, 1839.$183,240.798 ,70>

LENGTH OF ROAD.
The number of miles of road owned and leased by the
Company, Including all branches, on December 3 Ist,
1888, was

4,7572»2ioflo mUe»Add for mileage leased and operated jointly with other
Compatles, and roads for which a fixed yearly rental
'8 P»'<1 159885,000 mlleB

Total number of miles operated by the Company De-
cember 31, 1888, as stated in the last annual report.4,9l7«7T;oo„ milm

There huve been added during the year:

In Nebbaska.
A branch of the Grand Island A
Wyoming Ce .tral RR. from Alli-
ance, Neb . northwesterly to the
west line of So. Dakota. Completed
and opened for business Nov. 18,
1889. Lensth in Nebraska SSfWOioon miles

The Republican Valley & Wyo-nlng
RR. from Culbertson to Beverly.
Couiplfted and opened for business
Nov. 1,1889

Add to correct error in length of the
Branch of the Rep. Valley RR. be-
tween York and Cential City

3,085,704 00

Percentase of Operating Expenses (Including Taxes) to
Gross Earnings in 1889..

Percentage of Operating Expenses (including Taxes) to
Gross Earnings in 1888

Decreasein 1839.

6606

79-37

13-31

S^'^iooo mllea

Less shortening of line of the Neb.
R'y and A. & N. RR., by changes
growing out of the construction of
the Rulo and Neb. City bridges

0210,000 miles

92»«o,ooo mllei

O930jojo miles

92030,000 miles

Total number of Passengers carried in 1889, e-xciusive
of thone carried on Mileage and Season Tickets, was .

In 1883

Increase In 1889..

6,196,131
5,988,148

227,9-3

Gross Earnings from Passengers in 1889 were $ti,223,609 93
Gross Earnings from Passengers in 1888 were 6,146,120 94

Increase In 1889. $77,388 99

Total number of Tons of Freight carried in 1889 (Includ-
mg the Illinois Central in its own cars, 34,730 tons)was 9,815,030

In 1888 (Includiug the Illinois Central, 161,294 tonsjwos 9,056,605

Increase in 1889 758^3(i5
Gross Receipts from Freight In 1889 were $18,190 817 68
Gross Receipts from Freight in 1888 were 16,484,00'.") 38

Increase in 1889 $2,706,7821)0

CAPITAL STOCK.
"

The Capital Stock of the Chicago Bur.
llngton & Quincy Railroad Company
at the date of the last Report was ... $78,391,600 00

Issued during the year on account of B.
& M. R. RR (Iowa) Bonds converted.. 1,000 00

Total Capital Stock C. B. & Q. RR. Co.
December 31, 1889 S76 302 600 00

Capital Stock ot the BurUngton & MIsso-irl River'BaiV- '

road (Company (Iowa) December 31, 1889 1,095 00

Aggregate of Capital Stock on December 31, 1889 $76,394.505~00

In SonxH Dakota.
The branch of the G. I. & W. C. RR.
dcsciib d above. Completed and
opened for business Nov. 18, 1889.
Length in South Dakota 48850jooo miles

In Wvoming Tekritoby.
The Grand Island and Northern
Wyoming BR., connec;ing on the
west line of 80. Dakota with the
branch of the G. I. «fe W. C. RR.
above described, and e-xtending to
Cambria, Wyom'g Completed and
opened for business Dee. 1, 1889.. 20350jo(^ miles

IN COLOHADO.
The Denver Utah A Paciflc RR. from
Denver to Lyons, Colorado, with
branches from Tower Junction to
Tower, and from Mitchell to the
Mitchell coal mine has been oper-
ated by this Company since Sept.
1,1839. Mileage owned 41*^0, 000 miles

Mileage leased of, and operated
Jointly with, the Denver Marshall
& Boulder RR. Co lUiMiooo miles

223540,000 miles

Total number of miles operated by
the Company December 31, 1889. 5,140SlTiooamUe8'

FUNDED DEBT.
The Funded Debt of this Company at the date of the last
Report, mcludlng contingent liabilities for its branch

tK %lv'e' Teen' iVsueddMlng" the
$99,665,988 70

year Bonds as follows—
t. B. & Q. consolidated
Mortgage 7 per cent
Bonil.-i of 1903, sold.. $3,012,000 00

C. B. A: Q. Nebraka Ex-
tension Mortgage Sink-
ing Fimd 4 per cent
Bonds of 1927, sold....5,400,000 00

$8,412,000 00

Divided as follows:

Number of miles of Road owned and
leased by the Company, including
all branches 4,9698>»iooo miles

Mileage leased and operated Jointly
withotherCo 's.androailsforwhich
a fixed yearly rental is paid 1712»5,ooo miles

-5,l40siT,oao miie*^

Average number of miles operated during 1880 4,9688S»]aoo miles

LENGTH OF SECOND TRACK.
No second track was added during the year. The number of miles of

»eooud track on Dec. 31, 1889, wm:
In lUinols 20,»i6,ao mllea
'J^wa --- 8560,00 miles
In Nebraska ..,.,..,.„ 416,00 m1len
Total .:.i-i.^. ~ 294mne8.
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LENGTH OF THIRD TRACK.
Length of third track reported Deo.
31, 1888, was 182'ioo miles

In Illinois, daring the year, 630,0,,

inlleB of side track were converted
Into third track and I'too miles of
new third track built S^'ioomlles

Total Dec. 31,1889, allln Illinois . . 2 3iOioo miles

CONSTRUCTION.
There has lieen expended for construotion during the yea» on the

Chicago Burlington & Qulnoy Railroad and branches in Illinois

:

For land and right of way..
For new buildings and water works.
For new passenger yard, Chicago
For new viaducts, Chicago
For new freight yard, Hawthorne...
For new telegraph lines

$353,'i78 60
4,538 76

l?i8 93
3.507 25
2,0<120
879 77

On the Chicago Burlington & Qulnoy Railroad, and
branches In Iowa:
For new Iron bridges 81,543 04
For new buildings 15,499 62
For land and right of way 9,45143
For new passenger yard, Ottomwa !t30 45

"$26,723 54
JJess amount received from the C. R. I. &

P. R'way Co., being Its proportion of the
oost of tracks at Council Bluffs built by
the C. B. & Q. for the joint use of both
companies

$364,444 51

6,652 40

•On the Burlington & Missouri River Bailroad in Ne-
braska and branches

:

For new side tracks $2,013 50
For land and light of way 66,837 96
For new buildings and water works 2e.'<63 95
Fornew fences ll,-.!33 77
For Rulo bridge 71,22181
For Nebraska City bridge 5,650 58
For change of line, Nebraska City, aoot of
bridge 56,502 62

Fornew teleg aph lines 926 57
For discount on 0. B. & Q., Nebraska ex-
tension 1)onds sold, less discount on
same purchased for the sinking funds
and canceled 430,134 89

20,071 14

$671,575 65
Less Miscellaneous credits 32,283 55

On account of new lines in Nebraska, South Dakota,
Wyoming and Colorado, as follow.^

:

In Nebraska.
Grand Island & Wyoming Central Railroad:
Branch, Alliance Northwest to Soath
line of South Dakota $1,484,926 20

Eepublican Valley & Wyoming Railroad

:

Culbertson to Beverly 37,762 01
In Sout;! Dakota.

Grand Island & Wyoming Central Bailroad:
Branch, from the south line of South
Dakota to the west line of South
Dakota 511,282 68

In Wyoming.
Orand Island & Northern Wyoming Bailroad

:

From the west line of South Dakota to
Cambria 427,699 54

In Colorado.
Denver Utah & Pacific Railroad

:

Denver to Lyons, cost of improvement
of road and of changing from narrow
to standard gauge 460,640 24

Deduct balance to credit of bond account for the year,
being premium on C B. & Q. bonds sold, and dis-

count on C. B. & Q. bonds purchased for sinking
funds and canceled

639,292 10

2,922,310 67

$3,916,118 42

817,283 82

Total construction $3,128,834 60

EQUIPMENT.
The cost of equipment added/luring the year was. 796,911 98

888
112
15
55

709
357
134

7
11

352
15
8

Total construction and equipment was $3,925,746 58

There have been added to the equipment during the year:

Engines , 20
Passenger and combination cars 3
Box and cattle cars
Platform and coal cara ,

Hand cars
Rubble andiron cars

The equipment at the end of the year is as follows:

Engines
Passenger and combination cars
Baggage, mail and express cars
Dining oars
Officers' and pay cars „ ,

Way cars
,

Boarding cars
Wrecking cars ^

Box and cattle cars 21,018
Platform and coal cars. 5,711
PUe drivers 5
Handcars , 1,444
Bubble and iron cars 1,064

And all the machinery and tools in the shops at Aurora,
Galesburg, Burlington, Beardstown, Creston, Plattsmouth,
McCook, and elsewhere.

GENERAL REMARKS.
The actual length of road in operation December 31, 1889,

was 5,141 miles, against 4,917 miles December 31, 1888,—an
increase of 234 miles.

The average number of miles operated by the Chicago Bur-
lington & Quincy Railroad Company in 1889 was 4,969, against
4,859 the year before. The gross earnings per mile of road
operated were $5,389 07 in 1889, against $4,895 90 in 1888. The
operating expenses, including taies, per mile, in 1889, were
$3,560 18, against $3,886 08 in 1888. The percentage of operat-

ing expenses, including taxes, to gross earnings, in 1889. wa.s
66-06, against 79-37 per cent in 1888.

The properties controlled by this Company, whose operations
and mileage are not embraced in this Report, consist of 1,115
miles of standard-gauge railroad and 169* miles of narrow-
gauge railroad owned and 95 miles of standard-gauge leased
and operated joiutly with other companies.
Out of the above amounts paid for Interest and Dividends,

the Chicago Burlington & Quincy Railroad Company received,
for interest on securities held by it, $171,768,30, and a dividend
on the stock of the Hannibal & St. Joseph Company amount-
ing to $254,035, and on that of the Kansas City St. Joseph &
Council Bluffs Company, amounting to $210,504, wliich are
included in the item " Dividends and Interest on the Securi-
ties of Controlled Roads," in the foregoing statements.
The total debt of all these properties outstanding, not owned

by the Chicago Burlington & Quincy Railroad Company, De-
cember 31, 1889, was $17,171,000.

It was stated in our last Report that an effort was being made
by the railroads west of Chicago to provide, through an associa-
tion, for the maintenance of uniform rates. The result was that
such an association, embracing most of the important lines, was
formed last spring, and an agreement made which it was ex-
pected would tend to promote confidence and harmony,
and in time perhaps become effective as a steadying and
regulating influence. Since the close of the year 1889, how-
ever, certain essential members have withdrawn from the
agreement; and whatever might have been done with their
help, it is not probable that much can be accomplished with-
out it.

It is more and more apparent, as time goes on, that until the
Inter-State Commerce Law is modified we cannot hope for a
settlement of the rate troubles west of Chicago. The long-and-
short-haul rule, as it is interpreted, and the prohibition of
pooling—those features of the meastire which were considered
most objectionable in the beginning, but which nevertheless
became part of the law—have been shown by experience to be
insurmountable obstacles to the satisfactory conduct of busi-
ness. Slight modifications of those two provisions, while pre-
serving all the people want,—namely, just and unifonn rates,

—wotild enable the roads, with reasonable State laws, to so
regulate themselves as to give a fair opportunity for profit.

This is becoming so obvious that your Directors hope the pub-
lic will not long refuse to give the necessary relief. It may be
supposed by those who look only on the surface that what the
railroads lose other people gain; but a little consideration
shows that this is a mistake, and that the only commerce
which can last and be of value to the community is that which
gives both sides to the transaction a fair opportunity, and in

the long run enables both to make a profit. The old idea that
what one gains by an exchange another necessarily loses can-
not prevail in this age and this country. That it has had more
or less currency in the consideration of the question of the
relation of raUroads to the public is, however, true. Railroads
are fixtures, and cannot be taken away, no matter how un-
profitable they may be; and railroads in the West are owned
almost wholly by persons living in the East ; hence
Western public opinion has been slow to see that regulations
makiog railroads unprofitable would either deprive the people
of facilities for transportation or hurt them in any other way.
Nevertheless it is true, and in time will become apparent to
everybody, that unwise and oppressive laws will so impair the
efficiency of existing roads and retard the construction of new
ones that the community will suffer as much as it would by
having to put up with inadequate and inferior banking, mill-
ing or manufacturing facilities. In fact, the prosperity of the
community is so largely dependent upon good facilities for
transportation that the public will insist upon having them;
and this can only be accomplished by making it an object for
capital to meet the demand.
We are, therefore, forced to the conc]''sion that the laws

must and will be amended by the good sense of the people, so
that railroads can be managed as business undertakings on
business principles, and conservative investors can safely hold
railroads as property. This seems so clearly the only wise and
safe policy that we cannot doubt its adoption in a community
where the general average of intelligence is as high as it is in
the United States.
Holding these opinions, your Directors have felt justified in

making moderate expenditures and borrowing money for the
purpose where it was clear that the permanent interests of the
property required it, arid that it could not safely be postponed.
The extension, completed and opened for business in Novem-

ber, to the coal fitelds lying to the westward of the Black Hills

* The decrease in the mileage of the nan-ow-gauge roads is on account
of the Denver Utah & Pacitlo BR. having been changed to standard-
gauge, and operated by the B. & M. R. RB. in Nebraska, as state 1 pre
viously.

They earned, gross. In 1889 $7,345,346 73
The Operating Expenses and Charges for 1889
amount»-d to-

Operating Expenses $4,905,354 11
Taxe" 145,185 74
Interest on Funded Debt not owned by the
O. B. & Q. ""o 1,080,162 84

Interest on Funded Debt owned by the C.
B. & Q. Co 171,768 30

Rentals 202,842 18
Sinking Funds 21,000 00
Dividend, H.& St Jo. ER. Co 254.15120
Dividend, K. C. St. J. & 0. B. EB. Co 210,516 00

Total Expenses and Charges.... „ 6,990,980 37

Surplus for the year...,:,,,,, ....4^.,. ,..., $354,366 36
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in Wyoming Territory is a case in point. Having no coal on
our lines west of the Missouri River, with the exception of a
small field of inferior quality near Denver, it was not thought
prudent to let this opportunity pass, and the indications are
that no mistake has been made.

P*resent returns certainly do not encourage the investment
of additional capital; and we have spent new money only when
it seemed urgently necessary. Should existing conditions
continue, it is, of course, a question of time merely when we
must stop entirely adding to or improving the property.
Mr. Sidney Bartlett, for so many years a Director on your

Board, died on March 6, 1889. At a meeting of the Board of
Directors held March 13, 1889, a committee appointed to pre-
pare an expression of regret offered the following:
In parting from their late associate, Mr. Sidney Bartlett, tlie

surviving members of this Board desire to place upon its rec-
ords their sense of the great value of his services to the corpo-
ration, and of their own personal loss by his death.
For more than thirty years a Director and the leading coun-

sel of the Company, he has rarely failed to be present at tlie

meetings of the Board, and he has brought to them the co-
operation of a mind thoroughly equipped and ready on tl^
instant to instruct his associates as to the legal rights and obli^
gations of the corporation, and the extent and limitaf ions of its

powers, and how far. these should determine the action of the
Company in its dealings with other roads, with individuals, or
with the State.
His nice perception of the points at issue and his wonderful

faculty of clear statement, together with the great weight of
his professional reputation, have made his opinions upon all
questions involving legal considerations well-nigh potential
with the Board. Nor has his service been confined to such
questions alone. He has borne his full share in all discussions
of the Board, and his excellent judgment upon all business
matters has been well recognized, and given him great influ-
ence in determining the poUcy of the Company.
Since he became a Director, the C. B. & Q. RR. has grown

from a system of 210 miles to 4,915 miles operated the present
year, and the prosperous career of the Company during the
past thirty years testifies to the sagacious counsels of those
who gave direction to its affairs.
At the meetings of this Board his associates will remember

the graceful courtesy which characterized all of Mr. Bartlett's
intercourse with them, and will miss the charm of his person-
ality not less than the wisdom of his speech.
For further details relating to the affairs of the Companv,

reference is made to the Reports of the Treasurer and Land
Commissioners.

By order of the Board of Directors.
CHARLES E. PERKINS,^ President.

THE DENVER CITY^ABLE RAILWAY CO.
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

New York, February 28, 1890.

Franchise and Oboanization. —The Denver City Cable
Railway Company is a corporation existing under the laws of
the State of Colorado, organized Ma;y 28, 1888, for the purpose
of purchasing, constructing, owning and operating street rail-
ways in the city of Denver ; said railways to be operated by
means of power transmitted by cable, or by means of elec-
tricity, gas or any other motive power whatsoever.
By virtue of a franchise granted by the ctiy of Denver,

June 4, 1888, this company has built and put in operation an
extensive system of cable railways in Denver, Colorado.
By virtue of a contract the Denver City Cable Railway Com-

pany operates the Denver City Railway Company, a company
orgacized in 1867, possessing the right in perpetuity to operate
horse car lines in the city of Denver, and with the exclusive
right tiU 1902.

The Denver City Cable Railway Company has also acquired,
by purchase, all the stock of the Denver City Railway Com-
pany, and has paid all the obligations, of whatever nature, of
that company.

Characteristics.—The lines owned are, cable road :—
Larimer Street, single track, 9-88 miles; Welton Street, single
track, 7-23 miles; Sixteenth Street, single track, 8-28 miles.
Total cable track, 2539 mUes.
The company operates eleven distinct horse car lines, aggre-

gating 47-24 miles of single track.
Total lines owned and operated by the company January 1,

1890, 72-63 miles.

Equipment.—The equipment consists of 181 cars, with car
furniture, vehicles, three stationary engines, driving
machinery for six cables, three batteries of boilers, 550 horses,
and harness, furniture, materials and supplies.

Real Estate.—The company's real estate in ths city,
exclusive of its track and privileges in the public streets,
consisting of seven large lots or parcels of lauid, with
power and car houses, stables and erections thereon, is valued
at $550,000.
The company has built two extensive viaducts, one ex-

clu-sivelv for car tracks and one for the general accommoda-
tion of foot passengers and vehicles and the exclusive tracks of
this cornpany, aggregatmg upwards of one and one-quarter
miles in length, in order to connect two important
divisions of the city without crossing a large number of

steam railroad tracks at grade. The cost of these viaducts is
over $300,000.

Earnings.—The gross receipts of the Denver City Railwar
Company for the fiscal year ending June 80, 1889, were
$416,378 86.

The net earnings, after paying all expenses and taxes, were
$149,010.
The earnings of the horse car lines for the months of July,

August, September and October of the present ftacal year were
$148,050, yielding a profit of $58,075.
During the months of November and December, 1889, cable

power was substituted for some of the horse-car lines then
oj>erating, and the gross receipts from the horse and cable
hues for that period were $104,.')46. It is estimated that
the ordinary profits of these months, $35,000, were re-
duced $15,000 by this change, leaving the actual net receipts
$20,150.
The estimated receipts from all lines for the balance of the

fiscal year ending June 80, 1890, based on actual receipts for
January, are $362,000. Estimating the operating expenses of
both systems for same period, there will be left a net balance
of $143,151.
Gross earnings for year ending June 30, 1890, $611,596. Net

earnings, $219,376.

THB DENVER Cmc CABLE RAILWAY COMPANV
DECEMBER 31, 1889.

BALANCE SHEET

Atsett
Permanent way and
(ranoliisea $5,260,054 03

Realeata eandbuild-
lUKS..

Maoliiaery, boilers,
rope, &c

Cars, horses, and
equipment

Materials and sup-
plies

Caab on hand

639,021 61

193,820 61

269,911 46

13,056 04
93.643 21

Liabilillu.
Capital stock $2,777,000 00
First mortgage
bonds I.. 3,313,000 00

$6,469,512 01

Sundry acooants...
Protlt and lo-s ....

Subsidies account

46,*85 67
121,216 34
211,410 00

$6,469,512 01

Bonds.—The company has issued first mortgage bonds to the
amount of $3,313,000, being 3,313 bonds for $1,000 each, dated
July 1, 1888, Nos. 1 to 3,313 inclusive; maturing January 1.
1908 ; bearing six per cent interest per annum, payable Janu-,
ary 1 and July 1, in New York City ; both principal and inter-
est being payable in United States gold coin. Bonds have
privilege of registration. Both principal and interest may be
registered by surrender of coupons. Trustee of the mortgage,
Central Trust Company of New York.
All the property of "the Denver City Cable Railway Com-

pany and the Denver City Railway Company, of whatever de-
scription, real estate, franchises, equipment, machinery, tools,
and other appurtenant property, is pledged as security for
these first mortgage bonds.
The authorized capital stock of this company is $3,000,000,

divided into 30,000 shares of $100 each, of which 27,700 shares
of $100 each, amounting to $2,770,000, have been issued.

Directors.—George H. Holt, New York ; Giles E. Taintor,
New York ; Henry R. Wolcott, Denver ; Geo. E. Randolph,
Denver ; Benjamin A. Jackson, Providence ; Jesse Met^f,
Providence; Wm. Binney, Jr., Providence; Dudley Betts,
New York ; H. M. Gilligan, New York.
Transfer office : No. 11 Wall Street, New York. Registrar

of stock : Central Trust Company of New York. Principal
office of the Company : Denver, Colorado. Executive oflSce :

No. 11 Wall street, New York.
l"he bonds are engraved by the Franklin Bank Note Company,

and a sample is herewith submitted, together with six printed
copies of the mortgages, one copy of which shows the time
and place of record, duly certified to by the Trustee, the Cen-
tral Trust Company of New York, and the opinion of counsel,
A certificate of the Central Trust Company of New York.

Trustee, acknowledging the acceptance of the trust, and giving
the numbers and amount of bonds executed in accordance with
the terms of the mortgage, is enclosed, and also the certificate
of counsel.
Application is made to place on the regular list the above

$3,813,000 First Mortgage Six per Cent Gold Bonds.
Respectfully,

GEO. H. HOLT, PREsmENT.
The Committee recommended that the above-described

$8,313,000 First Mortgage Six per Cent Gold Bonds, Nos. 1 to
8,313 inclusive, be admitted to the list.

Adopted March 26, 1890.

Chicago Gas Trust. — At Chicago, AprU 4, Francis M.
Charlton, through his attorney, Capt. Black, withdrew his
motion for a receiver and injunction. Capt. Black ap-
peared before Judge Collins when the case was
called up, and stated that a dividend on the $35,000,-
000 of stocK of the four Chicago gais companies
had been paid notwithstanding the statements tliat the Trust's
attorneys made when the case was up a few days ago, that
the Trust did not contemplate payin^ the dividends. While
this was technically complied with, and the Trust did not pay
any dividends, the Fidelity Insurance Trust & Safe Deposit
Co. of Philadelphia did, and Mr. Charlton's injunctions having
been asked to restrain the payment of dividends, there was
now no occasion to press for the restraining order. Capt .Black
asked for an order of reference to a master to take proof for
complainant.



488 THE CHKONKJLE. [Vol. U

COMMERCIAL EPITOME.
Friday Nioht, April 4, 1890.

To-day (Good Friday) is not a legal holiday, but the princi-

pal Exchanges are closed. Down-town business is generally

Buspended ; in fact, for the whole week trading has been in

some degree afifected by the religious character and observ-

ances of the week. The tornado in the Ohio VaUey proved

verv destructive to property, but the loss of hte, though a

large number were killed, was not so great as at first reported.

The crevasses in the levees of the Mississippi have become

serious, and the flood in the great river shows as yet httle sign

of subsiding. • . , , . j- ,. i c
The following is a statement of stocks of leading articles of

merchandise at the dates given:

Pork bWs.
Lard - --tos.

Tobacco, domesuo nnds.
Tobacco, foreign bales.

Coffee, Bio bags.
Coffee, other bags.
Coffee, Java, <&e mats.
Biucar bhds.
Biigar boxes.
Sugar bags, Ac.
Hclado bhds.
Molasses, foreign hhds.
Molasses, domestic bbls.

Hides No.
Cotton bales.

Rosin lilils.

Bplrlts turpentine bbls.

Tar bbls.

Rice, E. I bags.
Klce, domesticf pkgs.
Linseed bags.
Saltpetre bags.
Jute butts bales.

Manila hemp bales.

Blsal hemp bales.

Fiour bbls. and sacks.

1890.
2turch 1.

l.S.OOi
34,725
31,712
47,537

12.?,040
15,-.>33

43,800
88

None.
37,479
Niine.
323

5.000
509,000
135,721
29,570
3,102
1,851

30,400
4,620
None.
7,."*00

70,000
500

24,«73
230.500

1890.
April 1.

10,203
27,541
31,«99
B0,499

187,112
3-',6l9
64,710

326
None.
77.6J9
Noae,
400

5,100
503.200
134.015
19,''33
2,182
2,500

28,700
4,390
None.
8,000

69,000
1,628

30,456
lfll,.540

1889.
April 1.

10,04«
24,3H4
38,811
50,414

267.i):'9
40,351
46,700

786
None.

421,124
None.
617

3,000
53i,800
230,9!i8
26,853

882
1,169

10,290
4,3
None.
8250

9<),000
None.
300

262.430

Lard on the spot has been dull and closes slightly easier, but

with rather more doing at 6c. for prime city, 6-47i^@6-50c. for

prime Western and 6-30^6-80c. for refined to the Continent.

if'or future delivery the speculation was dull throughout the

week, until to-day, when increased offerings led to a more
active business at a slight decline, selling at 6-50c. down to

6-47c. for May and 6-61c. down to 6-58c. for July.

DAILY CLOBING PEICES OF LAIU) FIITDKEf.

Mon. Tues. Wed. Thur.
6-50 6-50 6-50 6-47
661 6-61 6-61 6-59
6-70 6-72 6-73 6-70
6-71 6-74 6-75 6-73

Fri

w

July 17-05C.
August 16-90C.
September. ...16"d0c.

October 16-lOc.
Novemljer 16-20o
December 16'] 5o

Bat.

Maydeliverv c. 618
July delivery o. 6ji
September delivery o. 6-71

October delivery o. 6 73

Pork is steady at $11 75@13 for new mess. Cut meats are

again partially dearer, pickled shoulders selling at 5%c. on
the spot, 51^0. for Jime and ^%c. for July.

Coffee on the spot is easiei* at 18}^@18f^'c. for No. 7 Rio,

with more trading at the concession, prices paid ranging from
le^^c.for No. 10 to IQi^c. fcr No. 5 ; also Padang at243^@25c.
and Laguayra at 19jgc. The speculation in Rio options has
been dull, and so continued to-day, though the late months
made some advance, closing a little irregular in tone, with
sellers as follows :

April 17-50C.
May 17-40C.
June 17-2CC.

Raw sugars are easier at 4 13-16c. for fair refining Musco-
vado and oJgC. for Centrifugal 96 deg. test, but to-day the
market was more active at the reduction.

Refined sugars declined on Tuesday to 7c. for standard crushed
but soft grades recovered l-16c. to-daj. Molasses has declined
and three cargoes sold to-day at 31c. for 50 deg. test. The
tea sale on Wednesday went off at steady prices.

Kentucky tobacco is firmer, owing in part to the destruc-
tion by the tornado at Louisville; lugs, 23^c.@4}^c. ; leaf, com-
mon and medium, 4^0.® 7 J»^c.; good to fine, 8c.@13c.; sales
for March were 3,200 hhds. The market for seed leaf is fairly
active, and sales for the week were 890 cases, as follows : 320
cases, 1888 crop, New England Havana, 16c.@ 35c.; 800 cases,
1888 crop, State Havana, 12i^c.@14c.; 130 cases, 1888 crop,
Wisconsin Havana, %%c.@\^~; 100 cases, 1888 crop, Pennsyl-
Tania Havana, 13c.@ 13c.; 100 cases, 1888 crop, Ohio, private
terms, and 150 cases sundries, 6i>|c.@35c.; also 700 bales Ha-
vana, 6oc.@$l 10, and 650 bales Sumatra, $l(a$3.

On the Metal Exchange Straits tin closed dull at 20-lOc. for
spot and June. Ingot copper is entirely nominal. Lead has
been further depressed, but closes steadier at 3'87J^c. Pig
iron warrants are quoted at $17 50, spot and June. There is a
considerable pressure to sell Alabama iron, and probably
$15 50@$16 per ton would be accepted.

Refined petroleum for export is again lower, and quoted at
7'15c. in bbls. and 9'80c. in cases; crude in bbls, 7'40c. and
naphtha 8c.; and crude certificates have further declined, clos-

ing at 81?^c. Spirits turpentine lower, but the close is firm at
40)4^(3 403-|c. Rosins are scarce for low grades, and higher, at
$1 35® $1 30 for common to good strained,

COTTON.
Friday. P. M., April 4. 1890.

The Movement of the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening the total receipts have reached 34.377 bales,

against 41,065 bales last week and 38,547 bales the previous

week, making the total receipts since the 1st of Sept., 1889,

5,609,038 bales, against 5,373,337 bales for the same period of

1888-9, showing an increase since Sept. 1, 1889, of 335,701 bales.

Receipts at— Sat. Mon. Taet. Wed. ThuH. Fri. Total.

Salveston 450 406 248 1,254 5(55 53 2,976

El Paso, &c... 100 100

STew Orleans... 783 5,249 1,659 4.296 1,933 2,870 16,790

Mobile 112

632

93
196
419

1

417

81

533

25

354

62
304
169

374

Florida 500

Savannah 2,534

Brunsw'k, &o. 329 329

Caiarleston 24 133 409 52 130 95 843
PortRoyal,&c 27 27

Wilmington 11 20 33 45 3 15 127

Wa8h'gton,&c ......

CTorfoIk 332
176

209
• 269

738
375

600
8

336
47

93
17

2,30S

West Point..

-

892

N'wp'tN's,&c. 313 849 1.16a

!Jew York 789 300 522 583 292 300 2,78«

Boston 231 44 229 120 135 100 859
Baltimore 1,196 1,196

Phlladelph'a,&c 85 202 105 119 43 584

Totals this week 3,625 7,880 4,736 7,721 3,863 6,552 34.377

For comparison we give the following table showing th»
week's total receipts, the total since September 1, 1889, and
the stock to-night," compared with last year.

Seceiptt to

April i.

1889-90.

TMt Since Sep.

Week. 1, 1889.

Galveston . .

.

£lFaso,&o.
New Orleans.

Mobile

Florida

Savannah. ..

Brun8.,&c.
Charleston ..

P. Royal,&c
Wilmington
Wash'tu,&c

Norfolk

West Point.

NwptN.,&c
New York. ..

Boston
Baltimore. ..

PhU'dd'a, &c

Totals 34,377 5,609,038

2,976

100
16,790

374
500

2,524

329
843
27
127

2,308

892
1,162

2,786
859

1,196
584

826,344

23,117
1,879,788
*237,104

30,522

909,577
161,345

314,523
1,833

132,141

3,734

391,284
318,130
54,702

107,383
67,310

83,848

66,353

1888-89.

Week.

Since Sep,

1, 1888.

4,897
451

11,532 1

1,565

687
4,310

1,448

1,042

34
851
4

2,043

5,477

1,769

6,509

2,447

879
525

643,813
20,025

,615,705

206,138
26,101

793,335
115,218

365,225
14,446

149,813

4,360

470,806
393,848
125,215
105,385

84,484

64,140
45,157

46,500 5,273,337

St-Kk.

1890. 1889.

6,754] 9,405-

123,123
13,39l'

192,713
10,181

10,769
100

5,2 J3

5,2d5

21,844

3,048
13G,807

7,000

6,598

10,176

24,040

6,534

3,72a

10,952

350,138

10,099'

217,634
9,000

11,043.

12,778.

548,10T
* 4,291 bales added as correction of receipts since September 1.

In order that comparison may be made with other years, we-
give below the totals at leading ports for six seasons.

Receipts at- 1890. 1889. 1888. 1887. 1S86. 1885.

Hftlv'ston, &c
Sew Orleans

Mobile

Savannah. ..

Charr.it'n,&c

Wilm'gt'n.&c

Norfolk

W't Point, &c
All others

Tot.thisweek

3,076

16,790

374
2,524

870
127

2,308

2,054

6,254

34,377

5,318
11,532

1,565

4,310

1,076

855
2,043

7,246

12,495

46,500

3,461

12,740
406

4,313

1,663

244
1,797

3,375

11,504

39,563

809
14,547

519
1,221

909
252

4,143

1,308

5,000

29,308

6,629

12,612

739
3,019

3,916

1,173

3,743

5,637

3,894

41,392

1,126;

6,514
39&

4,961

796
101

1,696

550
5,668

21,80g

Since Sept. 1. 5609,038 5273,337 5133,600 5070,191 4891,989 4601,095.

The exports for the week ending this evening reach a total

of 66,665 bales, of which 43,735 were to Great Britain, 7,64T

to France and 16,383 to the rest of the Continent. Below ara
the exports for the week, and since September 1 , 1889.

Week Ending April i. .From Sept. 1. 1889. to Apr. 4, 1890
, Exported to— Exported to—

from— Conti- Total Oreat Conti-

Brit'n. France nent. Week. Britain. France

34,659

nent.

129,727

Total.

Galveston 229 229 303,770 471,158-

New Orleans.. 32,688 6,547 7,368 47,303 836.447 331.808 610,330 1,680,585

Mobile 44.789 44,789

Savannah 6,725 8.725 164,570 30,326 337,387 522,283

Brunswick 102,892 14,237 117,17»

Charleston .... 61,281 «4JJ4« 163,152 238,683

Wilmington... 79,161 32,988 112,149

Norfolk 813.377 37,756 251,133

West Point.... 3.201 ...... 8,201 164,034 21,020 178,054

N'portNw8.&o 33,168 96 33,262

New York 6,433 1,100 1,188 8,723 4U.260 30,362 127,565 578,187

Boston 211 60 271 121,183 2,814 124.297

Baltimore 1,213 1,213 48,533 1,574 45,055 »5,1B2

PhUadelp'a,&c 23,918 1,372

1,427,049

25,7«0

Total 42,735 7,847 16,283 66,666 2,583,684 461,975 4,472,705

Total, 1888-89.. 55,557 1,513 24,681 81.761 2.479 086 361,721 1.235.559 4,0-6,36»
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In addition to above exports, our telegrams to-night also

give us tlie following amounts of cotton on shiplxiard, not

«leared, at the jwrts named. We add similar figures for

New York, wiiicli are prepared for our special use by Messrs.

Carey, Yale & Lambert. 24 Beaver Street.

Oa ahipboard, not eUared—for
Leactnt
Stuek.April 4, al- Oreal

Brtlain.
France.

Other Oxut-
Foreign] Kite.

Toiut.

tfew Orleans . .

.

Mobt.e None.
None.
None.
70S

1 1,500
4.000
6.000

],.37-2

None.
None.
None.
None.
None.
700

None.

ll.'Ji>5| 2.555
None. 1 None.

16.077
None.
600

4.600
3.857

13,000
10.700
8,000

107,046
13.,-}91

Charleston ....
€aTannah
Galveston
Norfollt
New York
Other ports

None.
3,100
2,152
None.
6,000
2,000

600
],.iOO
1.000
1,500
None.
None.

4,633
6,169
2.897
8,844

120,107
24,217

Total 1890... 23,060 2.072 24,547 7.155
!

56,834 293,304

Total 1889...
Total 1888...

35.806
27.712

10,419 28,835
4,185 1 29,876

18,189
10,870

93.219
72.643

454.858
585,G01

The speculation in cotton fr r future delivery at this market
has been dull for the week under review, with the fluctuations

of prices within limits unusually narrow. A feature on Tues-

day morning was one of some interest, namely, while this crop

was easier under dull foreign advices, the next crop was dearer

on the lateness of the planting season, and the occurrence of

serious breaks in the levees of the Mississippi River, in which
river the water continues very high, with little prospect of an
early abatement of tlie floods. Veterans in the cotton tr.ade say

that late planting in consequence of the overflow will be of

little importance considered by itself, but the danger from
worms on the bottom lands is thereby greatly increased. "Wed-
nesday Liverpool disappointed our bears, and there was more
strength. Thursday business was very dull; at times the

Cotton Exchange was almost deserted. An early advance,
due to a demand to cover contracts over the holidays, was
mostly lost in the last hour. Cotton on the spot was quiet and
unchanged, although a little more spinning business was done
on Wednesday. Thursday the market was quiet at 11 7-16c.

for middling uplands. To-day being Good Friday the Ex-
change was closed.

The total sales for forward delivery for the week are 179,100
bales. For immediate delivery tlie total sales foot up this week
1,673 bales, including 759 for export, 914 for consumption.— for speculation, and -— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—March 29 to April 4.

UPLANDS.

Ocdtnary ^ lb.
Strict Ordin.iry
Good Ordinary
Strict Good Ordinary
Low Middlinff
Strict Low Middling
Middling
Good Middling
Strict Good Middling
Middling Fair
Fair

Sat.

8 1,8

10
lO-'i.

101*18
11>4
li',«
lllllB
11^8
12»,g
121-',.

IHon 'Tneal^red Th. Fri

8ili8,
9i8

;

10
107,8
lOiSie
IIU
ll'lB
llit,e
11''8

125,8
12I3,»

8UiJ
91s
10
107,8
1015,8
III4

;

117,8
111',.
1179
12i,.
1213,„l

8lli«
913

10

im 1

117,6
11 he
1179
126,9
1213,8

811,8
9I9

10
lO'ja
lOiSjg
im
lliiif
1178
125,8
12i4,„

GULF. Sat. nioD Taeal Wed Th
Ordinary ^( lb. 8i»if| 815,8 S15,,[ gis,.
etrict Ordinary .'.... 93e W W

\
WGoodOrdinary lo^* lOH 10'4 I1014

Strict Good Ordinary lOH,, lOu,, 10u„;ioii,bLow Middling... ills,, Hs.i lis '113 '

strict Low Middling !ll4 ill4 Il4 lll4
M'''<l"n??;

„•.• illii,.|lUi„ nil,, 1111,Good Middling 1116, 1115,8 1116,8illl6,„

gr'T, .''n'
^IWIlIng il2l8 1218 12>8"il2%"

Middling Fair |12<,. 12»-8 '12»,8 Il29,»
131,8 Il3i,a laij. 1131,8i'air.

815.

g

938
lOH
1011,8
U'lB
111-2

lllllf
1115,8
1218
12-18
131,8

FrI.

STAINED. Sat.

•Good Ordinary *lb.| 8',s
Strict Good Ordinary 93,!
iipw Middling lOig
Middling 10i»i(

nioolTneal Wed
8»,8
93,6

1018
1015,,

9^18
1019
1015,,

93„
1018
10l»|,

Tb.

89,8
9',8

1018
1015,.

FrI.

Holi-
day.

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the
convenience of the reader we also add a column wluch shows
at a glance how the market closed on same days.

SPOT MARKET
CLOSED.

Bat. . Steiidv
Mon . Steady
Tues. Dull and easier.
Wed. Steady
Thar,

i

Quiet
rri...

Total
I

SAI.Eg OF SPOT AND TRANSIT.

759 348

ibo
310
96

Tran-

.Holiday.

7591 9141

Total.

1,107

160
310
96

Sates.

25.800
47,700
48,200
28,600
28,800

1,6731179.100

suit-
trie*.

The dany deliveries given above are actuaUy deUvered the day
previous to that on which thoy are reported.

The Sales and PKfcES op Futcees are shown by the

following comprehensive table:
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* Includes sales In September, 1889. for September. 147.600: Septem-
ber-October, for October. (UO.GOO; Seiitcmber-Novciuber, for November.
636,200; September-Dcccnilicr. for Dcceiolier. 957.20ti; September,
January, for January, 1,570,100; September-February, for February,
1,125,100.

t3f' We nave included in the above table, and shall continue eachi
week to give, the average price of futures e«cH day for e.ich month. It
will be found under each day following the abbre\iatlon " Aver " Tha
average for each month for the wcelr la also given at bottom of table.

Transferable Orders—Saturday, ll-45c.: Monday, H-45c.; Tuesday,
11-40C.; Wednesday, ll-45o.; Thursday, H-45c.; Friday, c.

The following exchanges Iiave been made during the week:

03 pd. to exch. 300 Apr. for May,
-05 pd. to cxch. 300 May for Aug.
•03 pd. to exch. 100 Aug. for July.
-97 pU. to exch. 300 Oct. lor Aug.

09 pd. to exch. 100 April for July
06 pd. to exch. 200 May for Aug. •

•01 pd. to exgh. 100 May for Juae>
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The Visible Supply of Cotton to-night, as made up by cable
and telegrap)i, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Tliursday evening. But to make the totals the complete
figures for to-night (April 4), we add the item of exports from
the United States, including in it the exports of Friday only.

1890 1889 1888 1887
Stock at Liverpool bales 1,158,000 860,000 908,000 976,000
Stock at London 15,000 15,000 22,000 14,000

Total Great Britain stock. 1,171,000 875,000 930,000 990,000
Stock at Hamburg 4,000 2,000 3.300 3.000
Stock at Bremen 140,000 31,000 48,100 42,000
Stock af Amsterdam 7,000 19,000 21,000 28,000
Stock at Rotterdam 300 400 500 400
Stock at Antwerp 5,000 10,000 800 1,200
8tockatHa\Te 158,000 130,000 176,000 235.000
Stock at Marseilles 4,000 3,000 3,000 4.000
Stock at Barcelona 90,000 56,000 73,000 46,000
Stock at Genoa 7,000 6,000 5,000 6,000
Stock at Trieste 5,000 8,000 5,000 11,000

Total Continental stocks 420,300 265,400 335,700 376.600

Total European stocks 1,591,300 1,140,400 1,265,700 1,366,600
India cotton afloat for Europe. 360,000 258,000 175,000 295,000
Amcr.cott'nafloatforEurope. 232,000 330.000 250,000 342,000
Egypt,Brazil,&c.,afltforE'r'pe 22,000 22,000 46,000 40,000
Stock in United States ports.. 350,138 548,107 658.244 512,287
Stock in U. 8. interior towns.. 108,772 132,507 234,161 111,354
United States exports to-day. 14,407 10,008 2,693 13,231

Total visible supply „ 2,678,617 2,441,022 2,631,798 2,680.472
Of the above, tnetotals ofAmeilcan and other descriptions are as follows:
American—

Liverpool stock bales 911,000 665,000 673,000 802,000
Continental stocks 346,000 181,000 219,000 276,000
American afloat for Europe... 232.000 330,000 2.50,000 342,000
United States stock 350,138 548,107 658,244 512,287
United States interior stocks.. 108,772 132,507 234,161 111,354
United States exports to-day. 14,407 10,008 2,693 13,231

Total American 1,962,317 1,866,622 2,037,098 2,056,872
Sast Indian^ Brazil, <£c.—

Liverpool stock 245,000 195,000 235,000 174,000
Londonstock 15,000 15,000 22.000 14.000
Continental stocks 74,300 84,400 116,700 100.600
India afloat for Europe 360,000 258,000 175,000 295.000
Egypt, BrazU,&c., afloat 22,000 • 22,000 46,000 40,000

Total East India, &c 716.300 574.400 594.700 623,600
Total American 1,962,31 7 1,866,622 2,037,098 2,056,872

Total visible supply 2,678,617 2,441,022 2,631,798 2,680,472
Price Mid. Upl., Liverpool.... 6i8d. 53id. ^i-uA- 5'>8d
PrlceMid.Upl., New York.... ll'iec 10>4C. 9i3uc. 10s>,tC.

It^" The imports into Continental ports this week have been
64,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 337,595 bales as compared with the same date
of 1889, an increase of 46,819 bales as compared with the
corresponding date of 1888 and a decrease of 1,855 bales
as compared with 1887.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888-89—is set out in detail in the
following statement.
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The above totals show that the old interior stocks have
decreased during the week 8,463 bales, and are to-night 23,785
bales less than at the same period last year. The receipts at
the same towns have been 5,166 bales Zess than the same
,week last year, and since Sept. 1 the receipts at all the towns
are 36,880 bales more than for the same time in 1888-89.

Quotations foe Middlino Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for eacfi
day of the past week:

Wtek ending CLOSING QOOTATIONS FOB SIIDDLINO COTTOS ON—

Satur. Man. Tttet. Wednea. Thuri. Fri.

Galveston... lOlBja 1015,8 10i6,a 1016,6 1015,8
New Orleans 1016,8 U 11 11 11
Mobile lO's lO's 10% lO'e lO^s
Savannah... lO's 101i>,g 1015,8 101»18 lOlBjg
Charleston.

.

Wa lO'e lO^s lO's 1016,8
Wilmington. lO'a lO's lO's lOTg loV J"

N'orfolk 11 11 11 11 11
•3Boston 11% llOg 11% liss

Baltimore. .

.

lli4<r% 1114a 38 1114*% lll4®38 iii4<i%
Philadelphia 1111,6 11U,8 1111,8 Hiije 1111,8 a
Augnsta 11 11 H 11 11
Memphis ... 10«ig 1015,g 11 11 11
St. Lows 11 H 11 11 11
Cincinnati .

.

11 11 11 11 11
Louisville. .

.

11>« Hie Ills Ills im
Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop whicb
finally reaches the market through the outports.

tre<k

Endina-

Peb. mT"!
Moh. 7...,

" 14....

" 81....

" 28....

Apr. 4. ..

lUceipU at the Ports. SVkat Interior Tovm$. Rec^ptt from Plant'm,

1988. 1689. 1890.

86,808

1888. 1889. 1890. 1888. 1889. 1890.

85.562 96,593 324,588 270,972 222,979 39,536 70,020 e9,59»
73.169 81,888 83,554 302,508 248,002 196,078 61,889 66,668 87,588

47,333 80,028 54.735 284,870 215,270 175,649 29,698 49,294 33,406

33,3 iO 84,273 38.547 216,960 195.828 154,459 30,470 64.631 17,367

33,396 51,573 41.065 282.7371 175,63;< 128.137 19,173 31,678 14,763
39,563 48.500 34.377 249.5361 1 48.21'! 119,021 28,862 19,084 26.246

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 5,715,620 bales; in
1888-89 were 5,406,179 bales; in 1887-88 were 5,359,306 bales.

3.—That, although the receipts at the outports the past week
were 34,377 bales, the actual movement from plantations was
only 25,346 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 19,084 bales and for 1888 they were
36,362 bales.

Amount of Cotton in Sight April 4.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1889-90. 1888-89. 1887-88.

Eeceipts at the ports to Apr. 45,609,038 5,273,3375,133,600
Interior stocks on April 4 in

|

I I

excess of September 1
j

106,582 132,842 225,706

Tot. receipts from plantat'ns 5,7 15,620 5,406, 179:5,359,306
Uet overLind to April 1 1 834,3741 843,550 855,1 24
Southern consumpt'n to Apr. 1 383,000| 376,000| 349,000

Total In sight April i

Northern spinners takings to
April 4

6,932,994 6,625,729 6,563,430

1,622,836 1,624,219:1,515,102

1886-87.

5,070,191

84,160

5,154,351
720,395
303,000

6,177,746

1,408,057

It will be seen by the above that the increase in amount in sight
to-night, as comp.ared with last year, is 307.265 bales, the excess as
eompared with 1887-88 is 369,564 bales and the gain over 1886-87 U
755,218 bales.

Weather Reports by Telegraph.—Our reports by tele-

graph from the South to-night indicate that rain has fallen in

almost all districts during the week, and at a number of

points the precipitation has been heavy. Where not inter-

rupted by rain or by flood preparations for the next crop have

made good progress.

Oalveston, Texas.—'It has rained on two days of the week,,

the rainfall reaching sixty-four hundredths of an inch. Aver-

age temperature 68, highest 74, lowest 61. During the month
of March the rainfall reached five inches and thirty-five hun-

dredtlis.

Palestine, Texas.—We have had hard rain, interrupting

planting, on three days of the week, the precipitation reaching

three inches and twenty-eight hundredths. The thermometer

has averaged 64, the highest being 82 and the lowest 46. The

rainfall during the month of March reached seven inches and
fifty-six hundredths.

Huntsville, Texas.—Planting is active except on bottoms.
Rain has fallen on two days of the week to the extent of fifty

hundredths of an inch. The thermometer has averaged 67,

ranging from 48 to 80. During tlie month of March the rain-

fall reached two inches and twenty-six hundredths.
Dallas. Texas.—It has rained tremendously on three days

of the week, stopping all fiela work. The rainfall reached
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six inches and seventy-two hundredths. The tliermometer

has ranged from 40 to 83, averaging 61.

San Antonio, Texas.—There has heen one light shower dur-

ing the week, the precipitation reaching ninety-three hun-

dredths of an inch. Plowing and planting are progressing

satisfactorily. During the month of March the rainfall

reached one inch.

Columbia. Tfia-as.—Planting is active. The weather has

been dry all the week. The thermometer has averagcMl (58,

ranging from 53 to 82. During the month of March the rain-

fall reached three inches and thirty-eight hundredths.
Brenham, Texas.—H.ea.vj rain on three days of the weok

has interfered with planting operations. The rainfall reached
two inches and sixty-two hundredths. Average thermonietiT
68, highest 90 and lowest 47. During the month of March the

rainfall reache 1 six inches and forty-one hundredtlis.

iVeM' Orleans, Louisiana.—We have had rain on two days of

the week, the rainfall reaching eighty-eight hundredths of an
inch. The thermometer has averaged 67.

Shreveport, Louisiana.—Rainfall for the week two inches
and eleven hundredths. Average thermometer 61, highest 77

and lowest 47.

Columbus, Mississippi.—It has rained on two days of the
week, the precipitation reaching three inches and eight hun-
dredths. The thermometer has averaged 5.5, the highest being
70 and the lowest 34. Rainfall for month of March six inches
and twenty -nine hundsedths.
Leland, Mississippi.—We have had rain on four days of the

week, the rainfall reaching three inches and eight hundredths.
Leland is not yet inundated. The thermometer has averaged
60'8, ranging from 41 to 81. March rainfall six inches and
fifty-five himdredths.

Greenville. Mississippi.—Telegram not received.
Vicksburg. Mississippi. —Telegram not received.

Little Rock, Arkansas.—We have had rain on five days of
the week, on two of which very hard, but the weather is now
clear and springlike, the rainfall reached five inches and ten
hundredths. The thermometer ha.s averaged 59, rangingfrom
39 to 83.

Helena, Arkansas—It has rained continuously on four days
of the week, the precipitaciou reaching three inches and thirty-

four hundredths—too much rain. The river has fallen a little

but will rise again. The overflow is extending. The weather
is clear and beautiful this morning. The thermometer has
ranged from 42 to 71, averaging 56. Rainfall for March seven
inches and forty-seven hundredths, on twelve days.
Memphis, Tenne.s.?ce. —Rain has fallen on five days of the

week to the extent of three inches and forty-one hundredths.
The river is two and six-tenths feet above the danger line.

ThD thermometer has averaged 56. ranging from 39 to 73.

During the month of March we had rain on thirteen days, and
the rainfall reached seven inches and ninety-three hundredths.
The thermometer ranged from 17 to 81.

Nashville, Tennessee.—We have had rain on four days of the
jveek. The rainfall reaching one inch and eighty-one hun-
dredths. Average thermometer 50, highest 66 and lowest 34.

Mobile, Alabama.—It has been showering on three days and
has rained severely on one day of the week, the rainfall reach-
ing one inch and fifty hundredths. Too much rain is delaying
planting in some sections. The thermometer has averaged 65,

the hiahest being 78 and the lowest 46. Rainfall for month of
March two inches and eighteen hundredths.
Montgomery. Alabama.—Rain has fallen on two days of the

week. The thermometer has ranged from 44 to 76, averaging
60. March rainfall three inches and ninety-three hundredths.
Selma, Alabama.—Rain has fallen on three days of the

week, to the extent of two inches and runety hundredths.
Average thermometer 60, highest 76 and lowest 43. March
rainfall three inches and seventy-nine htmdredths.
Auburn, Alabama.—The week's precipitation has been <>ne

inch and sixty hundredths. Farmers are preparing their laud
as fast as the weather will permit. The thermometer has
averaged 60-3, the highest being 77 and the lowest 40.

Madison, Florida.—We have had one shower during the
week, the rainfall reaching fifty hundtedths of an inch. The
thermometer has averaged 66, ranging from 43 to 85.
Columbus, Oeorgia.— It has rained on three days of the

week, the rainfall reaching three inches and fifty-nine hun-
dredths. The thermometer has ranged from 46 to 75, averag-
ing GO. March rainfall four inches and two hundredths.
Savannah, Oeorgia.—Rain has fallen on one day of the

week, the rainfall reaching eight hundredths of an inch.
Average thermometer 64, highest 80 and lowest 49.
Augusta, Georgia.—There has been rain on four days, the

remainder o£ the week being clear and pleasant. The rainfall
reached eighty-eight himdredths of an inch. Farmers are
busy preparing for planting. The thermometer has averaged
61, the highest being 78 and the lowest 42. The rainfall dm-ing
the month of March reached three inches and five hun-
dredths.

Charleston, South Carolina.—Rain has fallen on one day of
the week, the rainfall reaching two hundredths of an inch.
The thermometer has averaged 62, ranging from 50 to 74.

Stateburg, South Carolina.—Rain has fallen on two days of
the week to the extent of fifty-five hundredths of an inch.
Cotton planting has begim. The thermometer has averaged
.59-2, the highest being 78 and the lowest 43. Rainfall for
March three inches and fifty-three hundredths.

Wilson, North Carolina.—There has been no rain all the
week. The thermometer has ranged from 80 to 80, averag-

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8
o'clock April 8, 1890. §nd April 4. 1889.

Apr. 3, '90. Afr.A,'«.9

Feel. Frri.
1(10 10-7
ana 17-4
•iVi 10-5
2»i-7 200
4fl.6 30-2

Now Orleans Above low-water mark.
M/smphIa Above low-water mark.
NiiHhvUle Almve low-water mark.
Hlinweport Above low-water mark

.

VickHbur*? Above low-water mark

.

Note.—Reports are now made In feet and tenthR.

India Cotton Movement from all Ports.—The receipt*

and shipments of cotton at Bombay have been as follows for

the weoK and vear, bringing the figures down to April 3.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEAIU.

Y-ar

1890
1889
1888
1887

>IKipine:,UM IhiM week,

Greai Oontv
RriPn. neni. Total.

ShipmentM tince Jan. 1. Rasr.iplt.

Qreai
B-U-it

Oon/i-
ne.nl. TrUnl. ueek. Jan 1.

12,0Oo!l(H000 118000 147,000 492,000 ((39,000 01,000
IS.OOOSS.OOO 73,000' l«.5.00O 461,000 646.000 72.000
28.000i2(>,()00 4H,()00 il7.(J00 2(iH.O00 3(i,5.000 75,000
15,0O0'5l,OO(l 66,000 lOH.OOO 307,000 4 lo.lKM) 77.000

945.000
940.000
660,000
691.000

According to the foregoing, Bombay appears to show
an increase compared with last year in the week's receipts of
19,000 bales, and an increase in shipments of 48,000 bales, and
the shipments since January I show a decrease of 7,000 bales.

The movement at Calcutta, Madras, and other India ports for

the last rejwrted week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon.
Tuticorin. Kurrachee and Coconada.

Calcutta -

1890
1889

Madras—
1890
1889

All otliers-
1890
1889

Shipments for the week.

Great I Oonti-
Brititin.' tunt. Tola'.

ShipmtnU riiiee January 1.

Oreo I

Britain.

1,000 2,000

2,000
2,000

3,000

2,000
2,000

20,000
24,000

.i.OOO
5,000

13,000
23,000

OonlinenL Total.

45,000
36,000

4,000
2,000

11,000
12,000

65,000
60.000

9,000
7,000

27,000
35.000

Total all -
1

1890 1,000 4,000, 5,000 38,000 63,000 lOl.OOO
1889 2,000 ' 2,000 52,000 50,000 102,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales mxtre than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1890, and for the corresponding
pefiodg of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

ahipmeni$
to all Europe

frmn—

1890. 1889. 1888.

ThU
week.

8' nee
Jan. 1.

This
week.

Since
Jan. 1.

This
wrek.

Since
Jan. 1.

Bombay
All other ports.

116,000 639,000 73,000 646,000
5,000 101,000 2,000 102,000

48.000
5,000

365,000
107,000

Total 121,000 740,000 75,000 748,000 53.000 472,000

Alexandria Receipts and Shipments.—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

AtexajidtHa, Egypt,
April 2. 1889-90. 1888-89. 1887-88.

Receipts (cantars*) ....

This week....
Since Sept. 1

.

15,000
3,093,000

8,000
2,697,000

10,000
2,833,000

This
week.

Since '

<ept. 1.

This
week.

Since
1

Sept. l.j

This
wek.

Since
Sail 1.

Exports (bales)—
To Liverpool
To Continent

6,000241,000
2,000 130,000

3.000210,000
2,ooo;i28.oooi

1.000
2.000

223,000
136.000

Total Enrope 8,000 371,000 5,000 338,000;! 3,000 359,000

* A cantar Is 98 pounds.

This statement shows that the receipts for the week ending
April 3 were 15,000 cantars and the shipments to all Europe
5,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steadv for yarns
and easy for shirtings. The demand for both yams and cloth
is poor. We give the prices for to-day below, and leave those
for previous weeks of this and last year for comparison:

1890. 18S9.

OolVni Ootfn
32« Oop. 8H U>s.

""Slla \ 32. Oop. 9\ lbs. Mid.
Twist. Shirtings. Uplds\ 'W""- Stiirlings. VpUls

d. d. a. A. s. a. d. d. d. s. d. 8. d. 1 d.

F'b28 8% «8=% 16 3 fe7 3 6li(i 7H>,8»8'i, 6 1 »7 l»al SSb
Mch.7 8Si6®8iii,! Nominal. 61 715,8«8',, 6 1 »7 !>«, 558

'• 14 S&,„a8ii,, Nominal. 6>e 71S .«8 ,e;6 1 •»7 l»s 31'ig
" 21i86ifl'a!8iii(il Nominal. 6% 7i»,8®8'„ 6 1 97 l»s' 5n,g
" 2H!86,f»8U,gi6 2 «7 3 6% l7I^8»8'i,!6 1 »7 ligi 511„

Apr. 3185 6a8iii«!6 2 »7 3 618 i7l5i«»81,.l6 1 «7 im S^
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OVERLAJJD Movement, &c., to April 1.—In our editorial

columns to-day will be found our regular statement of

overland movement, receipts', exports, spinners' takings, &c.,

brought down to April 1.

East India Crop.—From Messrs. Gaddum, Bythell & Co.'s

circular, dated Bombay, February 28, we have the following:

Supplies this week were about 4,000 bales In excess of those of th«
prerloiis weotc, t'ut shipments hein»f on a lurRo scale, stocks are not
Increasing to any apprcolable extent. In the uiHcouutry markets
supplies are still on a liberal scale, the week's arrivals being 7,000 liiilcs

morf than last week's. Tne Increase is due clilefly to the larger arrivals

of Bioiioh, which growth Is now biing niarketeil freely. Fioklug is

progressing steailily In the Bhownug.'ur «n\ DhoUera districts, and a
marki'd Increase la supplies Is exi>ected next month.

The following is from the Bombay Cotton Company's report

of like date:

Owing t« UDfavorable reports from the consuming markets, the Incal

mills have been imylng little, their total purchases hardly reaching
10,000 bales. Broach oottoo Is now arriving in quantity, and the
quality is quite as satisfiictury as was snticlpated, and is co siderably
better than last year. The greater portion of this crop will arrive next
month. Reports from the DhoUera districts continue to be favorabl",
anrt the samples of the first arrivals are of good quality. The fortnightly
receipts show a slight f>illlng off as compared with last year, but tiie

total from Ist September shows an increase of over 100,000 bale'. A«
regards shipments for the season, much depends upon the quantity ()f

the DhoUera crop, which is said by some to be a very full one. If thin

Is Fo, it is probable that the shipments will not fall far short of last

season.

Last Week's Missing Weather Reports.—As stated in

last Saturday's Chronicle many of our weather reports failed

to reach us Friday evening owing to the storm. The missine;

telegrams came to hand on Saturday, however, and we make
the following brief synopsis of them.

Ontees'nii, Tex<M.—No rain. Thermometer, highest 72, lowest 60,
average 69.
Pal nine, Texas.—one shower, rainfall '46 Inch. Planting active.

Average thermometer 66, highest 82, lowest 50.
Rint.vW'. Tex'i8.—One shower. Planting active. Average ther-

mometer 67, highest 84, lowest .50.

Dallif. Tmus.—One good rain just as needed, preclpitatio'i ninety-six
hundredths of an inth. ' Plowing and planting progressln;;. Average
thermometer 63, Highest 90, lowest 36.
Sun An'imio. Itxnn.—Dry all the week, and a good shower needed.

Pl.antlng progressing well. Average thermometer 70, highest 92,
lowest 48.

Columbia, Texas —No r:iin. Plowing and planting progressing satis-
factorily. Thermometer, highest 85, lowest 49, average 67.
N"" Orttai), t'l'/isfiHa.- Precipitation Ave hundredth of an inch on

one day. Average thermometer 7 .

Cntnmbn^, Mit-sLsHipp .— Rainfall on three days of the week one Inch
and twenty hundredths. Average thermometer 59, highest 70 ami
lowest 44.

vie.h'Bb'irii, MisfiiKsippl. —'R?i\n on one day to the extent of twenty
hundredths of an inch. Average thermometer 66, highest 81, lowest 50.

hiuieRnck. Arkiinmi'. - One Inch and sixteen hundredth of rain fell on
one day. The thermometer ranged-from 44 U) 88, and averaged (i3.

U bile. Alabama.—Preparations for the next crop well advanced and
cotton planting progressing in some districts. Rain on two days to
the extent of twenty-five hundredths of an inch. Average thermometer
65, highest 77, lowest 49.

U'lnif/oiner-t/. i labn a.—Rain on two days (on one a heavy storm) to
the extent of one inch and eighty-eight hundredths. Average ther-
mometer 65, highest 8'2, lowest 46.

•e'l'io. Alabama - Rainfall on two days of the week one inch and
twenty-seven hundredths. Average thermometer 66, highest 82 and
lowest 49.

The High Water.—The past week has witnessed many
very serious breaks in the levees guarding the rich fanning
lands along the banks of the Mississippi Riv.er. On Thursday
last the Easton levee, near Mound Landing, Miss., twenty
miles north of Greenville, gave way, and in a very short time

the break had attained a wid h of 800 feet. The same day a

crevasse occurred at Huntington, Miss., five miles south of

Easton and three miles north of Offutt's, and late reports state

that 600 feet of the levee have been carried away. These two
breaks threaten the flooding of the country from Lake
Bolivar to the Warren County hills. A crevasse occurred at

Columbia, Ark., on Friday, March 28, and the main levee at
Friar's Point, Miss., and Bougere's levee at Vidaha, La., also

gave way. Sunday another break was reported at Hunting-
ton, Miss. , a thousand yards below the one noted above, and
on Monday the protection levee at GreenviUe, Miss. , gave way
flooding the greater part of the town. The same day a break
occurred at Austin, Miss., forty-five miles south of Memphis,
submerging the whole village. On Wednesday evening the
levee at Bohemia, fifty miles below New Orleans, broke in two
places but the breaks are slight and can be easily replaced.
The above comprise the disasters up to this evening.

Aside from the numerous breaks back water has caused con-
siderable anxiety. Work upon the crevasse at Live Oak,
below New Orleans, is progressing favorably, and the pros-
pects for closing it are considered quite good. At the other
important breaks, however, little or nothing has yet been
accomplished. Late advices from the section of country
between Helena and Arkansas City (known as the Laconia
Circle) are to the effect that the circle is filled with water as
high as the surface of the rivers (Mississippi and White.)

The liiXPOBTS of Cotton from New York this week show a
decrease compared with last week, the total reachini< 8,733
bales, against 8,837 bales last week. Below we give our
usual table, showing the exports of cotton .from New York,
and the direction, for each of th« tot four weeks; also the
total exports and direction since Sept. 1, 1889, and in the last
column the total for the same period of the previous year.

XJPOBT8 OF COTTON (BALES) FROM NEW rOBK SINCE SErT. 1. 1889.

Exported to—

Liverpool ..

Other British porta..

Tot. TO Gt. Brit'n,

Havre
Other French ports.

Total Fkencu ...

Bremen
Hamburg . .

.

Other ports

Tot. to No. Euhopb

8p'n,Op'to, Glbr., Ac,
All other

Week Sliding—

March March
13.

I
2U.

22,3-8;
3,0I0|

7,691
3,968

25,308 11,659

1,210 1,186

1,210 1,186

1.04.^1 179 415
878 2,009

1,233 2,374 1.080

March
27

3,630
1

3,631

801

801

3,156 2,553. 3,504

"835 "ibo "901

Total SrAiN, Ac. 835 100 901

April
3.

6,435

1,100

1,100

13
600
575

1,188

GRAND Total .. 30.569 15,498 8,837' 8,723

Total
Bince

Sept. 1.

344,681
69,579

414,'J60

36,362

Same
period

previous
year.

421.797
123,963

545,960

48,832

36,362 48,832

21,606 30,336
51,157 69,957
43,422 97,467

192,760

8.108
13,503

116,185

2,850
8,530

11,380 21,611

809,163578,187

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

68,909 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total Imlet
Ssw York—To Liverpool, per steamers City of Berlin, 1,954

... City of Richmond, 1,209. ..,Etrurla, 1,040... Italia,

lOi Teuton! •, 1.080 6,388
ToLeith, per steamers Benledt, 450 ...Critic, 597 1,047
To Havre, per steamer La Champagne, 1,100 1,100
To Bremen, per steaiuer Trave, 13 13
To Hamburg, per steamers Dania. 150 ..Italia, 450 600
To Antwerp, per steamer Rh nland, 575 575

New Orleans—To Ltverpool, per steamers Architect, 2,622—
MIra. 5,517 : 8,139

To Havre, per steamer Nantes. 7,009 7,009
-To Bremen, per steamers Chelydra, 4,677 Soots Grey,

1,834 6.511
To Hamburg, per Ptearaer Edenmore. 1,865 1.8(i5

To Narva, per bark Melaunessia, 3,975 3,97.^
ToBaicelona. per sUamer Plo IX.. 1,500 1,500

Galveston—To Liverpool, per bark Kornmo, 1,576 1,576
Savannah—To B euion, per steamer Andi's, 4,078 .. 4,078

To St. Petirsburg. per bark Torden8k,1"ld. 1,800 1,800
Charlkston—To St. Petersburg, per bark Vlgeland, 2.550 2,550
Wilmington—To Liverjmol, per steamer Tronto, 7,235 7,2;<,5

Norfolk—To Liverpool, per bark Maiden City, 1,213 1,213
Newport News—To Liverpool, per steamer Harden Tower,

2,516 2,516
Boston—To Liverpool, per steamers Catalonia, 1,782... Roman,

780 Virginian, 2,255 4,817
Baltimore—To Liyeri>ool, per steamers Carthaginian, 2,581

....Murclano, 1,093. ...Eossmore, 1,694 5,368
To Rotterdam, per steamer Bellini, 34 34

^tal 68,909

The particulars of these shipments, arranged in our usual

form, are as follows:

New York.
N. Orleans.
Galveston..
Savannah .

Charleston.
Wilmingt'n
Norfolk ..

N'p't News
Boston
Baltimore.

Jjiver-
nool.
5,388
8,139
1,576

Bolter- Si-

Bremen aam <e Pelerg-
A Bam- AnI- burg i£ Barce-

Leith. Havre, burg. werp. Narva, lona.
1,047 1,100 613 575

7,009 8,376 3.975 1,500

7.235
1,213
2,516
4.817
5,368

>,078 1,800
2,550

34

Total.
S,723

28,999
1,576
5,878
2 550
7,235
1,213
2,516
4,»17
5,402

Total.... 36,252 1,047 8,109 13,067 609 8,325 1,500 68,909

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the'latest dates:

New Orleans—To Liverpool—March 28—Steamer American, 2,252—
March 29—Steamers Aston Hall, 6,582; Astrenomer, 5,138;
Leonora, 4,150 March 31—Steamer Serra, 3,775.

To Havre—March 31—Steamer Marseille, 6,547.
To Hamburg— via'ch 29-Steamer Venice, 935.
To Autw rp—March 31—St emer Marseille. 2J8.
To Narva-March 31—Bark Mate Ane, 2.4S1.

Savannah—To Reval-Maroh 31-Bai^ E. V. Almqvlst, 1,825
April 1—Bark Ibis, ^,4.^0.

To Gottoiiburg-M^rch 29-Bark Verdandi, 900.
West Point—To Liverpool—March 29—Steaiuer Harden Tower, 3,201.
Newpout News—To Liverpool—March 29—Steamer Ramon de Ijtrrin-

aga, .

Boston -To Liverpool—March 25 -Steamer Lake Ontario, 211
March 31—steaiuer Ci'phal-mia, .

To Yarmouth—March 28—Steamer Yarmouth. 60.
Baltimore—To Liverpool—March -.21—Steamer Buskaro, .

To Bremen—March 2ti—Steamer Main, 1.213.
To Hamburg—March 29—Steamer Dora, .

To Rotterdam—March 29—Steamer Toledo, .

Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, &c.
City op Paris, steamer (Br.), from New York for Liverpool, arrived at

QueenstowD, March SO, in tow. On Mai'ch 25, while the s'eamiT
was going at full 8pe*'d, the low pressLire cylinder of thf starboard
engine broke, the Hying pieces of metal foniug the bulkhead and
disabl ng the starlmard engine. The steamer Aldersgate, from
Galviston for Liverpool, hove in sight and took the City of Paris
in tow. On the 2!)tli tugs frx>m Queenstown took the Paris In tow
add took her to Queenstown.

Thalia, steamer (Br.)—Thuti -eight hundred bales of cotton have been
landed trum steamer Thalia, from Savannah for Reval, which wa
stranded near the latter port.
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Cctton freights the past week have been as foUO'VS:

atUur. ifon. Tut*. ir«ln««. FAurs. Ifn

liyerpool, steam d. "sii Ha »a« »3!. Os»

Oo late deUT'y.d. .--. .... .... — —
Havre, steam e. % 3e % H <%

Do saU e. ., -.-• .... .-.

Bremen, steam. . e. >• ^ >s >a >«

Do indlrect.e. -.-. .... ... ....

H ^ > "a ••

3Do via Indirect.!!. .... .... ....

Amsfd'm , steam . e. 60- BO* 50- 60' 50- o

Do Indirect. .<t. .... .... .... W
Beval, steam....d. ",4®»s» "64-<»»S9 17,4»»3, "«43»sa "««a»8.

Do saU d. ... ...

Barcelona.steam d. ».« »1« "la '16 »1S

Genoa, steam .. .d. ».,, »sa »82 »•« »3»

Trieste, steam.. .d. h» »3a »S2 »»« ".•>»

Antwerp, steam d. 13g,«7j, ^18 »!• >ia »1.

* Per lOO lbs.

LivEBPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Bales of the week bales
Of whloh exporters took
Of whlcb speculators took...

Sales American
Actual export.. ............
Forwarded
Total stock—Estimated
Of wblob Aiuertcan—Estlm'd

Total Import of the week
Of which American

Amount afloat
Of which American

49,000
3,000
2,000

40,000
4.000

67,000
l,07.-i,000
84»,000
90,000
74,000

204,000
140.000

32,000
2,000
1,000

27,000
7,000

53,000
1,081,000
858,000
66,000
58,000

211,000
133,000

Marchli HarchZl MarehZS. April i.

411,000
3,000
3.000

37,000
4,000

53.000
ll.'itiOOO
ill 1,000
113,000
h3,000

134,0<>0
bO.Of'O

54,000
3,000
2,000

46,000
4,000

62,000
,115,000
873,000
10(1,000
69,000

190,000
95.000

• Loss 15,000 bales Egyptian.

The tone of the Liverpool market for spots and futures each
day of the week ending April 4, and the daily closing pricef

of spot cotton, have been aa follows:

Bpol. Saturday Monday. Tuesday. Wedna. Thursd'y. Pridai,

Market, i

1:45 p. M.J

Mld.Uprds.

Bales
Spec. & exp.

Steady.

6i«

6,000
500

Harden'K
tendency.

10,000
1,000

Qutet and
firm.

6i6

7,000
700

Quiet.

6ie

8,000
1,000

Steady.

64
8,000
1,000

>

B
Fttturei.

Market, }

1:45 p. M.J

Market, )

4 p.m.
5

Steady.

Steady.

Steady at
parttally
1-64 dee.

Barely
steady.

Steady.

Barely
steady.

Quiet at
partially
1.64 dec.

Barely
steady.

Quiet at
partially
t-64 ad».

Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated

.

Sat., Mch. 29, Man., Mch. 31. Tne*., Apr. 1.

Op<n Bith Low. OUu. Open BMlh

d.

Umo. Olet. Opem

d. d. d.

ao.

d. It. <L d. d. d. d.

March 607 808 607 608 609 809 6 09 600
Mch..AprlI. 607 eoti 6 07 808 608 6 09 608 808 8 07 6P7 806 8 07
Aprll.May.. 6 07 8 08 6 07 80S 808 609 6 08 808 807 607 806 B07
May-June.. 8 11 611 8 11 6 11 8 12 612 611 6 11 8 10 610 6 09 H 10

June-July.. 8 12 8 IS
1
a 12 6 13 613 613 '612 613 611 6 12 611 Oil

July.AuR .. 8 13 6 14 1 8 13 8 14 ' 6 14 815 614 614 613 613 612 8 l.S

AuKnst .... « 18
j
6 14 1 8 la 814 8 18 8 15 6 14 6 14 813 6 18 612 13

AuK.-Sept.. 811 8 11 8 11 811 8 12 8 12 Bll 611 610 611 6 10 811
September. 8 11 611 6 11 8 11 6 12 612 611 611 610 611 6 10 8 11

Sept.-Oot..

.

5 57 558 5 57 5 57 5 56 6 67 666 5 57
Oot.-NOT

.

.... 860 SiW 550 5 50 6 49 1 5 50 5 49 6 49
NoT.-Dec... 5 47 6 47 8 47 5 47 5 46

1

6 47 S4« 5 47

Wndnes., Apr.3. Than., Apr. 3. »rl.. Apr. 4

Open B<«h UriL aiM. Open

d.

Low. Olos.

d.d. <L t. d. d. d.

April 606 808 806 606 606 607 606 807
April-May.. 806 606 806 606 806 807 806 807
May-June.. 809 8 10 8 09 609 809 6 10 609 6 10

June-July 811 6 11 6 11 6 11 611 8 12 611 8 12 §•

July-AuK . 813 8 18 612 618 6 12 813 6 12 6 13 1
August. ... 613 613 8 13 613 813 8 14 613 614 ?
AOK.-Sept.. 6 10 611 6 10 611 610 6U 610 612 «
September. 810 611 8 10 611 611 612 8 11 613
8ept.-0ct... S87 5 57 5 87 557 557 558 5 87 658
Oet.-NoT.... 5 49 560 5 49 560 6 40 550 649 5 80

i

*

Not.- Dec... 8 47 5 47 5 47 5 47 5 47 5 47 6 47 5 47
DecJan ..

.

546 5 41 646 5 47 546 6 47 546 5 47

B R E A E> s T U ]' F S.
Fkidat, p. M., April 4, 1890.

The market for flour and wheat has been very dull, and so
completely without feature that no extended reference to it
stalUd for. To-day there was a firmer tone generally, and
he mtdium granes of flour from winter wheat had a better
ale for export.

Jfon. Tvei. Wtd. ThurM. 1^
96\ 86% 87 8714
87% 86''8 87% 87% n
86% 8«% 86% 37 ?
86% 84'8 S.-lBs 85%
84 83% 84% 84% Sf
84% 84 84 »8 84»8 •<

Siy\ 86 3g 87% 87%

The wheat market has been variable. The fall of snow in
the Northwest early in the week under review was regarded
as favorable to crop prospects. At the same time foreign
advices became dull, and the export demand nearly coased.

Stocks at Liverpool showed an increase. The purpose of the
Chicago Board of Trade to withhold its quotations was also a
diHturbicg element in the speculation. But the vjgible supply
showed a material decrease, especially in this market; and on
Wednesday crop accounts were again unsatisfactory from
some parts of the West. An active demand to cover con-
tracts was the result, which caused a smart recovery in
values, the distant months improving most. To-day specu-
lation was again active with a little stronger cable bd vices,

but the crop reports were better, and at the close buyers were
very freely met at some reductions from the best prices of the
morning. The export business was small, but included No. 8
led winter at 89)>4c. and No. 1 hard spring at 98Jic., both
delivered.

UAII.T aiiOSIHO rUOBS of ho. 2 BBD WIRTEB WBMJLt.

Bat.
April dellverv o. 87
MaydellTery o. 87%
June delirery o. 86%
Jiilydclivery o. 8.'i%

August delivery c. 84%
Septfuiber delivery o. 84%
December delivery o. 87

Inlian corn wasslightly depresied early in ihe week. The
demand was active, but the movement at the West was very
large, the visible supply showed an increase, and the deliv-

eries on April contracts on a most liberal scaln; but on Tues-
day there was great activity in buying to cover contracts,

which was'continued on Wednesday, and led to an active and
buoyant market, with considerable excitement at times. The
highest prices did not materially retard the buying for

export. To-day the advance was checked at 39@39i^c. for

No. 2 mixed delivered for export.

DAILY OLUSIHO PRICES OF HO. 2 lOXEO OOBR.

April delivery o.

»tay delivery o.

June delivery o.

July delivery c.

Oats have also advanced, sympathizing to a considerable

extent with corn. There was to day brisk buying for export,
mainly No. 2 mixed at 29ig30i.^c. in elevator and deliv-

ered. The advance has been most decided in choice white
grades, which are relatively scarce.

OAILT CLOSIHa PRIOSS OF HO. 2 lOXBD OAIB

Iton. Tu*M. Wtd. Thur: JVi.
28% 28% 28''8 Wt, ~
2778 2T'a 28% 2-% 5
27% 27% 27% V!77a

-

Sat. Mon. Tua. Wed. Thurg. /M.
36% 36% 37% 38 38 a
37 14 37% 37% 38% 38%
37% 37=8 37% 38% 38% 0*
38% 3858 38% 39% 39% •^

Sat.

O. 28%
:77a

April delivery

.

May delivery o. ii7%
June delivery 0. 27%

Rye has been quiet. Barley met with a fair dem nd, and
to day 20,000 bush, ungraded Canada sold at 60(a (i"ic. Yes-
terday some country made Canada malt was reported sold at
70@75c.
The following are closing quotations for whf.-jt flour in

barrels. (Corresponding grades in sacks sell sligiiily below
these figures)

:

FLOOR.

Fine V bbl. $1 753*2 10
Buperllne 2 103 2 -I"

Extra. No. 2 2 50» a;.
Extra, No. 1 3 OO'-* n .50

Clears.. 3-.=^*.175
Siralglita 4oUu' « 50
Patent, spring 4 50» 5 20

Wlieat—
Spring, per bush...
Spring No. 2
Red winter No. 2 ..

Red winter
WUte

CX)m-
Weet'n mixed
West'n mixed No.2.
Western yellow
Western wlilte

c.

85 »
0.

99
^i> 9 91
87%» 89%
75 » 92
86 « 91

34 « 39%
38 9 39%
38 9 41
38 9 41

Patent, winter S4 40a$180
OityaUpplng, extras. 4 309 4 35
Rye Hour, superllne.. 2 75 3 3 00
Fine 260» 2 70

Corn meal-
Western, Sus 2 40a 3 50
Brandywlne . 2 559 ....

Kye— o. 0.

Western.. tJ bn 53 9 56%
State and Jersey .

.

53 9 57
Oats-Mlxed 28%

»

31
Wliite 31%» :6
No. 2 mixed 20 9 30%
No. 2 white 32%9 33%

Barley—
2-rowetl State 46 9 50
4-rowed State 52 » 55
Canada 67 9 63

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com-
parative movement for the week ending March 29, 1890, and
since August 1, 1889, for each of the last three vears:

Bicetpti atr— Jlour.

Ohloaffo

HUwankee...
Dnlnth
Minneapolis.

Toledo

Detroit.. . .

Cleveland. .,

at. Louis:...,

Peoria

Touwk. -90.

Same i«k.'89.

Sane wk.'Sd.

atnetAug. 1.

1889-90....

188»«)....

1887-88....

BI>l>.196a»

81.236

70,444

25,914

WIUM. Com.

3,284,257

9.280

163,800

991

5.720

5,753

23.054

2,425

~il6.437
144.361

178,538

8,276.820

8,738.938

8,313.411

88.820

369.811

636.960

34.473

86,113

43.400

132.682

17,000

1,523.587

994.972

1,303,140

97.641.072

75,389,282

B6.755>t0

3a0,181

20.976

18,501

1,710,480

214,200

6,739.155

1,495,264

1.242.050

122,S98,7aS

84.952,989

81.882.830

Oote.

BlMh.82U»
791.608

31,00(1

78.476

8.029

25,274

32,322

208,070

244,000

Barlty

BlHll.4SI»^

240,478

74JJ0O

1.414.677

1,025,040

773,140

80.194.359

58.2U.357

51,738,137

1,060

13,973

23,000

54.500

27,600

434.811

451.13-

269.033

21.869.S1S

22,798,044

80,718.694

Am
BU.IM B)$

aS.S84

8.700

484

14

12.780

4.400

61.943

31.161

11.980

4.738,84a

4,18»,9ee

i.siojrw
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The receipts o( Sour

week ended March 39,

Flour,
At— bblt.

New York 113,850
Boston 48,805
Montreal 5,726
Pblladelpbia... 10,498
Baltimore 73,869
Btobmond 7,225
Mew Orleans... 22,768

and i^rain at the eeaboard ports for the

1890. follow:

Wheat,
btuh.
121,200

Corn,
ftiuA.

132,100
16,1(10

86.352 1,035,060
106,863 886.393
13,595 54.120
32,160 1,171,277

Dye
huth.
3,250

Oali, Barley,
bu»K. bu»h.
674.000 111,000
88,770 6,900
ll,i)65 3,060 1,976
80,465 1,200
53,362 9,221
16,671
.55,285 14,900

Total week. 282,741
Oor. week '89.. 192,032

310,170 3.656.450
130,551 1,560,339

980.518 119.960
379.826 166,694

30,547
3.818

The visible supply of graia, comprising the stocks in granary
Kt the principal points of accumulation at lake and seaboard
ports, and in transit by water, March 29, 1890:

Wheat,
In ttore at— btuh,

WewYork 2,483,617
Do afloat. 32,000

AJbany
Bofhlo 852,157
Chicago 4,229,077
Do afloat 1,230,616

UUwankee 886,555
Do afloat 50,000

Dulatb 5,371.038

Com, OaU, Rye, Barley
butkbiiah. biith. biith.

2,112,385 662,444 71,307 726.490
10.100 24.900 30.000

49.000 73,200 27,000 20,800
3,457 7,232 18,498 197,139

8,304,984 1,472,662 700,867 266,634
1,153,881 209,776 164.950

1,743 93,044 215,069

73,000
792,065
645,949
5S,000

1,529,107

818,087 1,178,600
100,846

23,000
54,222

lS7,»ft9
152,096
140,346

8.1h7
75,509

326.428
',592,976
295,000
20,289

362,411
73,461
10,000

2,007.352
105,000
16.000

349,476

28,994
28,283

14,397
3,882

86,286 14,036

Do afloat.
Toledo ,

Detroit ,

Oswego ,

8t. Louis ...

Do afloat.

.

Olnolnnatl
Boston.
Toronto
Montreal
Philadelphia..,
Peoria.
Indianapolis..,
Baltimore,

apoll
Bt. Paul
On MiBBlaslppl.

.

Tot. Mar.29,'90. 27.114,093 20,204,686 4,537,005 1,405,289 1,351,057
Tot. Mar. 22.'90. 27,633.180 18.116,827 4,513,595 1,485,971 1,497.521
Tot. Mar.30,'89. 29,439.231 16.831.835 7,187,768 1.547,889 1,348,144
Tot. Mar. 31,'88. 34,384,476 9,165.142 4,145,6til 334,532 1,777,566
Tot. Apl. 2,'87. 51,585,985 18.784,702 3,904,721 392,392 1,168,623

74,308
2,533,804

84,054
2,500

1,401,201
258,544

4,000
93.182
6.238

103,855
121,409
85,750

151,214
83,361
74,721

8,000
35,416
8,828

51,245

48;i99

19,874

7,684
23,564

125,00C
16,177

91.006
18,716

124,860
82,742

"3,i82

184,781 50,955

THE DRY GOODS TRADE.
NEW YOKK. Friday P. M., April 4, 1890.

Business in commission and importing circles opened quiet,

but there has been a fair re-order demand from interior mar-
kets the past few daj s, and reports concerning the distribut-

ing trade in the West and South are more cheering than for

some time past. Jobbers in this city made a very fair distri-

bution of staple and department goods in the regular way,
and unusually large saU s of printed challies, woven cotton

dress fabrics, white goods, &c., were effected (in package and
assorted lott.) by several of the principal houses—low prices

having been the incentive to liberal purchases on the part of

retailers and small wholesale buyers. Values of the most
staple cotton and woolen goods continue fairly steady, but
there is a natural desire on the part of holders to close out
accumulations of such fabrics as may be subject to the muta-
tions of fashion, owing to the advanced sta^^e of the season;

hence the reason why jobbers were able to offer lots of the

goods mentioned above for consideratily less than the prices

demanded by agents a short time ago. The woolen goods
commission house of F. R. Townsend & Co. suspended pay-

ment on Wednesday, thus adding yet another to the excep-
tionally large number of failures in thi^ branch of the trade

which have occurred within a year.

DOMKSTic Woolen GtOODS.—The situation in the woolen
goods branches of the trade was by no means satisfactory,

and the failure of still another commission house, and the

suspension of one of the largest Kentucky jean mills in the
country, have caused a somewhat uneasy feeling in this

branch of business. Heavy woolen goods for men's wear
were distributed in fair quantities by the mill agents on ac-
count of recent and back orders, but the movement was
largely confined to low and medium-priced fancy cassimeres,
worsted suitiugs and overcoatings. Cloakings continued in
moderate request, and steady in price, while there was a very
fair movement in stockinets and Jersey cloths from first hands
on account of previous transactions. Satinets were in light
and irregular demand, as were Kentucky jeans and doeskins,
but fair-sized shipments of leading makes were made by
agents in execution of back orders. Wool and worsted dress
fabrics were in light request at first hands, but a considerable
distribution was made (m the regular way and by means of
"job" prices) by leading jobbers. White and fancy shirting
flannels were in modeiate demand, but other flannels ruled
quiet, and there was a light business ia blankets and shawls.
UoMKSTlu COTTON GooDS.—The exports of cotton guoas

from this port for the week ending April 1 were 2,788
packages, valued at $182,312, their destination being to the
points specified in the table below:

New Yokk to April 1.

Great Britain
Other European.
China
India
Arabia
Africa
West Indies ,

Mexico
Central America.
South America
Other countries...

Total
' China, via Vancouver

Total 2,788

1890.

Week. Since Jan. 1

159
21

791

15
695
10

138
910
49

2,788

1,276
476

7,361
1,276
2.071
1,247
5,437
590

1,389
8,636
895

30,654
7,040

37,694

1889.

Week. Since Jan. 1.

154
22

l,e99

8
379
73
118
781
37

4,271

4.271

2,641
469

13,934
2.120
1,254
1,403
4.286
1.002
1,372
9,926
776

39,183
20.110

59,293

* From New England mill points direct.

The value of the Ne'v York exports since January 1 have
been $1,806,240 in 1890, against $2,266,063 in 1889.

The demand for plain and colored cottons at first hands was
chiefly of a hand tu-mouth character, though a very fair busi-
ness was done in certain descriptions adapted for the present
and prospective requirements of jibbers and the manufactur-
ing trade. Cotton flannels were fairly active in some quar-
ters and certain weight-i command a slight advance upon last

year's prices, owing to the enhanced cost of the staple. Brown
sh'-etings and drills were in moderate request, and prices re-

main about the same as last week. Bleached shirtings and
cambrics were in rather better demand by "cutters," aad
there was a fair business in wide sheetings, corset-jeans,
satteens, domets, &c., at unchanged prices. Large pales of
printed challit's were effect* d by agents and jobbers by means
of low prices, and prints, printed cotton dress goods, woven
wash f«brics and white goods were distributed in moderate
quantities. Print cloihs continued in fair request, and the
market closed firm at 3}^c. for 64x64 " spot," and 2J^c. for
56x60.

1890.
stock of Print Ototht— Mar. 29.

Held by Providence manuTers 351,000
Fall River manufacturers 21,000
Providence speculators None,
Outside speculators (est) 10,000

1889. 1888.
Har. 30. Mar. 31.
10,000 5,000
3,1 00 None.
None. None.
None. 6,000

Total stock (pieces) 382.000 13,000 11,000

FoEEiGN Dky Goods.—The market for foreign goods was
quiet at tJie opening, but the retail trade has been so greatly
stimulated the past few days by fine spring-like weather
th«t importers and jobbers have experienced a somewhat
freer re-order demand for small re-assortments of spring and
summer goods. Novelties in dress fabrics were probably the
most aciive goods in the market and men's wear woolens the
dullest, while the demand for silks, linen and white goods,
embroideries, laces, hosiery and gloves was mod --rate.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending April 8, 1890, and since Jan. 1, and the same facta

for the corresponding periods of last year are as follows :

St? §»E
?E |: ;

§ S: :

la

(©<i

CPtO

COMMOD

00 10
<Ilf^
ODtU

tC'JD

(0
M01<lt»C0

(C003 010'
<10WMp

1^ K M M
Otrf* 00

t^ c;>aD otocowno
t»>-ui aooo<t>;)to

CO 0S<1 OoWOKIi*^
CO (0

10 0»(3J M M
CPV (£i|U|f>.^IO

CO r-bO tocm *J

a^ OOOK^OO
CIi <X)<9i <ycfl!*Qo-j
en (£><} rf^w^OO<J

10
^

a (KM Ot
OLI ccoo lfk.)fk^OtCD

to (Xrf* QCOCOOrfw
QO <100f-O(f*
00 OQO ODc;»o;h-»-'

03
QDOD

WOi
COO

Oio
CCiCO

co-qocooi
COSO^Jrf*-
peotp-poo
Oi'-DOH"!*^
i^tOOCOc;!
Ifk. ui tg CO (-•

i 8: S

|«r§la

s
: S

a:

•a!

o
to

«co
<JCD

to

too

to

ODtO
-^CC
00 1^

COt^

cot©

tom

Oil-* rote OS
ly 000: too
cDCJtaoo'-'

to
coccooaco
coto^sipp
"UooVoo
(£iai»-coo
i^WO^<^

to*^wpp
OGCO'MOt
OCCtf^Otf"
tf^Oil^CO-3

-qai^Oioi
Oit0h-O0>

oooV'^to

CO :o to to to

uioa
if^O
03 en

to

H-p
OiCD

C£CO

QOO
ceo

UCO
coco

bb
CO to

MtOtOCOa
H-O'ODO*'
^ICOQptocn

M to
C0i(^t0O3iF>-
!-• 10 i<£ 0) OQ

torf^tobto
CO^CCCJiCD
cpoaostcrf^

tocoytoc-*
tOOlH'if.O
cocot-xos

^ CO CD 1^ CO
Ot^Oif^tO
a CO50^p
K'h-bVjOO
'yicDOioon
WCOCOrf^O

Is ill

g; ; i I

tsaocoooo a*

tOUf^tbO)
1^ <IO -Jt

co»o>-^«
lobt^bM
CO CO 00 -M CO
CC-qjDtCrf>.

COO-^OiH-
^M<|rf^to
QOMCO-gCO

cowto<jp
aco^b*-
O0i-4OCn«
cooopap
To <1 CD 3; 00— oico-i-q

CD(ftOC0rf>'
^i-'CO-JQD

tOt^0DOi)t^
Qo*-'Oitoyi
N!rfk.pa^qB
QoVbVi'bi
1^ £0)00

tOifk.^COO
OOiCOOSCO
c;tcooitocD

CO 1^ 4)> •vj '.D

bcs^-toco
o>-qioc;>i-'^
H-**aoDp
bicj^bw
OCC'tOCOtO
tO(X-JbSO


