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sz Baltimore & Ohio RR. Consol. M. 5s, due Feb. 1, 1988.....
102 William Street, New York. Brookiyn Elevated—Un, El. 1st M. €8 of 1887, due 1937..
Gehizal llgleB?sS(E]kd(lzw G Col. Truat 54, dite May T,
A entral . 0. of Ga. Col. Trust 5s, due May 1, 1937

RAILROAD MAPS IN THE SUPPLEMENT. Central RR. Co.of N.J.Gen.M. 5s, due Julyl 1987

MAP, PAGE. | Central Pacific RR. M., 68, due Oct. 1, 1936
Alabama Midland......ccceeerccaneen R e N T 14 | Chesapeake & Ohio Ry, 18t M. 6s, due T aly 1, 1908.
Atohison Topeka & Santa Fe. . 2d M, ts, due July 1, 1918 .
Atlantic & Danville 1st consol. M. 5, due May 1, 1939
2 18t M. Peninsula ext. 6s, due Jan. 1, 1911
Bufialo Rochester & Pittsburg. 1st M. exten:ions, 6s, due June 1, 1922
Cape Girardeau Southwestern Chie. Burl. & Q., Nebraska ext. 48, due May 1,1927
Central RR. & Banking Co. of Georgia. C.M.&St.P.Ry.18tM.,Chic.&L. Sup’l div. 58, due July 1,1921.
Central New England & Western 1st M. Chic. & Milwaukee div. 7s, due Jan. :15 1903. ...
Central RR. of New Jelsey. 1st M. Chic. & Mo. River div. 58, due July 1, 1916
Centralia & Chester.....c...... 3 1st M. Chic. & Pacific RR. 68, due Jan. 1, 1910
Charleston Cincinnati & Clucaoo_ 1st M. Chic. & Pac. West. div. 5s, due Jan 1,1921
Chesapeake & Ohio...c..eouuueenn... e S B e s #ad e st ias o AR O Couns. M. 78, due July 1, 1905
Chicago Milwaukee & 8t. Panl 1st M Dak. & Gt. South. Ry. 58, due Jau 1, 1916
Chicago & Northwestern..........c.c.... PR 1st M. Dubuque div. 6s, due July 1,1920
Chicago Rock Irland & Pacific . Fargo & Southern Ry. 6s, due Jan. 1,1924....
Chicago 8t. Paul & Kansas City . . Hastings & Dak. exten. 7s, due Jan. 1910...
Cincinnati New Orleans & Texas Paciﬂq... . Towa & Dakota div. 7s, due July 1, 1908.......
Cleveland Cinemnati Chicago & St. Louis.. . Lacrosse & Davenport div. 58, due J uly " 1919,
Colorado Coal & Iron Company
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. Mineral Point div. 58, due July 1, 1910
Colorado Midland . River division 7s, due Jan. 1, 1902
Delaware Lackawanna & Western.... . Southern Minn. div. 6s, due Jan. 1, 1910
Delaware & Hudson Canal Co.’s Lines.. . Terminal M. 58, due July 1, 19 14
Denver & Rio Grande 18t M. Western Union RR. os, due July 1, 1909
Denver Texas & Fort Worth..... . 1st M. Wiscon. & Minn. div. 58, due July 1 1921...
Duluth South Shore & Atlantic. ... 1st M. Wiscor. Valley div. 6s, due July 1, 192\). -
East Tennessee Virginia & Georgia..

General V. 4s of 1889, cue 1989
Evansville & Terre Haute C.Rock I. &Pac.1stM.,C. Kan.&Neb. Ry.68 duPJuly] 1934..
Flint & Pere Marquette y 1st M. Exten. & Coliat. 58, due July 1,1934............
Georgia Carolina & Northern. 1st M. 8t. Joseph & Iowa RR 68, due July 1. 1935 ...
Georgia Southern & Florida. 1st M. Wis. Minn. & Pac. Ry. 68, due Oct. 1, 1934
Gulf Colorado & Santa Fe Cinecin. Jackson & Mack’w 1st Con. M, 58, due Dee. 1,1936.
Hudson Suspension Bridge & New England. Colorado Midland Ry. 1st M. 68, due June 1, 1Job ...... o
Tlinois Central Denver & Rio Grande 1st Con. M. 4s, due Jan. 1 i,1986....
Jacksonville Tampa & Key West Improvement M. 58, due June 1, 1928
Kansas City Wyandotte & Northwestern.. Duluth South S8hore & At. Ry. 18t M. 58,dueJan. 1,1937..
Kentucky Union....... O N R L I - SRR N N e O Fort Worth & Denver City Ry. 18t M. ()s,due Dee. 1 1921,
Lake Erie & Western Georgia Car. & North’n R’y 1st M. 58, due July 1, 1929. .
y 77 | Gulf Col. & Santa Fe Ry. 1st M, 7s, due July 1, 1809
Louisville Evansyville & St. Louis Con. 2d M. 6s, due Oct. 1, 1928 .
Louisville & Nashyville 7 Towa Central 18t M. 58 of 1888, “due 1938
Louisville New Albany & Chicago............. ceemreaaaenn cremscenenaee Kan. City Memphis & Birm. 1st M. 58, due Mar. 1,1927,..
Louisville New Orleans & Texas Kansas City Springtield & Memphis
Louisville St. Louis & Texas . Kentucky Central Ry. 1st M. 4s, due July 1, 1987....
Marietta & North Georgia....ceeeceeeeen.. coss e Kings County Eiev. R’y 1st M. 58, dus Jan. 1, 1925._.....
Mexican Central Lake Erie & Western, 1st M. 58, due Jan. 1, 1937
Mexican National. Louisy. E. &8t.L. Con.RR. 18t Con. M. 5s, dueJuly. 1,1939.
Milwaukee Lake Shore & Western Louisville Southern RR. 1st M. 63, due March 1, 1917
Milwaukee & JNorthern Lease to Louis. New Albany & Chicago
Minneapolis St. Paul & 8. Ste Marie, Mexican Cent. R’y Cons. Mortgages, due 1911 and 1939...
Mobile & Ohi M. St. P.&S.Ste.Murie Ry. 1st cons, M. 58,due July 1,1938,.
Monterey & Mexlcan Gulf 1st M. Minp. S, Ste. Marie & = tL.Ry. os,due Jan,1,1926.
New York Ontario & Western . Mo.Kan. & Texas Ry. Genl. Cons. M. 68, due Dec. ] '1920.
New York Susquehanna & Western.. ‘ 1st M. L. G. 78, due 1404-1906
Norfolk & Western. Missouri Pacific Ry. 1st Cons. M. 6s, due Nov. 1, 19
Mobile & Birmingham Ry. 1st M. 58, due Jan. 1, 1937
- Mobile & Ohio RK Genl. M, 4s, due Sept A 19.&8 T
seeee New York Chicago & 8t. Louis "8t M. 4s, due Oct. 1,3
Pennsylvania... wecoe 110 | N, Y. Ontario & West. R’y Cons. 1st M, 58, due June 1 1939
Pennsylvania Po Pl Norfolk & Western 1st M. Clinch Val. 58, due June 1, 19.)7
Peoria Decatur & vausvllle. See Evans Northern Pacific 3rd M. 6s, due Dec. 1, 1937
Duluth & Mani:oba 1st M. Dak. KX, bs due Jun
Ohxo Indiana & Western 1st M. 58, due Apnl 5 1938
d M. 58, due April1, 1938..
Omaha. & St. Louis Ry. Tst M. 48,
8t. Lounis Alton & Terre Oregon Pacific RR. 185 M. 6s, due Out 1, 1900,
Bt. Louis & 8an Francisco . Philadelphia & Reading Genl. M. 4s, due Jan. 1
8t. Paul Minneapolis & Mani 1st Pref. Inc. M., 5s, due Jan. 1, 1958.
San Antonio & Aransas Pass 2d Pref. Inc. M. 58, due Jan. 1, 1958
Ban Franeisco & North Pacific. 3d Pret. Inc. M. 58, due Jan. 1, ’1958. .
Beattle Lake Shore & Eastern Pittsburg & Western Ky, 1st M. 4s, due Ju
Bouthern Pacific Company 31 | Poughkeepsie Bridge Co, 18t v. 68, due Aug, 1, 1336
Tennessee Coal & Iron. 53 | Richmond & W. P. Ter. Co. Col. Trast 68, due Feb. 1, 1897
Tennesgee Midland .... : Consol. 18t collateral M. 5s, due March 1, 1914.
Terre Haute & Peoria . Rio Grande West. R’y 18t Trust M. 4s, due July 1, 193
Texas & Pacific St. Louis Ark. & Texas Ry. 1st M. 68, due May 1, 1936..
Toledo Ann Arbor & North Mich. 2d M. 6s, due May 1, 1936
Toledo & Ohio Central Extension 8t. P. M. & M. Ry. 18t M. Mon. Ext. ,48, due June 1, 143
Toledo 8t. Louis & Kansas City. San Ant, & Aran, Ry. 186 M., on ext., ts, due July 1,1926.
Union Paeific......ccccaecaneenn.... . San Fran, & North Pac. R’y 1st M. 58, due Jan. 1, 191y. ..
Union Pacific Denver & Gulf.. - Savannah & West. RR. 1st Cons, M. 5s, due March 1, 1929
Wabash................. remmnnnn ma Southern Pacific gen. M. 58 of 1888, due 1938......c...... v
———————— Texas & Paclﬁa R)i)lsblngf), due June 1, 2000..
2nd M. 5¢, due Dec. 0
INDEX TO REAILROAD MORTGAGES. Toledo Peorla & West. Ry 1st M. 48, due July 1, 19
YoL. . | Toledo 8. L. & Kan. City Ry.1:st M. 68, due Juue I8 1916,
Atchison Topeka &Santa Fe. Old mortgages. 49 Virgivia Midland Ry. Genl. M. 5s. due May 1, 1936...
New cousol. M. 4s, due 1989 ; new incomes, due 1989.. 49 Wabash RR. 1st M. 38, due May 1, 1939...... Cae
Atlantic & Pac. RR. 18t Guar, Trust M. 48, dueJan.1,1937. 49 2d M. 58, due Feb. 1,1939.......... K
1st M. Western div. €s, due July 1, 1910 49 Deb. M. 6g, due July 1, 1939
2d M. Western div. 6s, due Sept. 1 1907 49 Western N. Y. & Penn. Ry. 1st M. 5s, due Jan. 1, 1937
Tncome M. Western div. 6s, due Oct. 1, 1910 49 2nd M. 3 to 4 ger cent, due Oct. 1, 1927....... e e
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2 INVESTORS®

SUPPLEMENT. [VoL. L.

RAILROAD DIVIDENDS FOR SEVEN YEARS.

Increasing railroad dividends have been quite a fea-
ture of the situation of late, and the FINANCIAL
CHRONICLE of December 28, 1889, referred to the sub-
ject at considerable length. Since then there have been
further additions, the latest being the Denver & Rio
‘Grande, 1} per cent on its preferred shares, the Lake
Erie & Western a first dividend of one per cent on pre-
ferred, and the Cincinnati Hamilton & Dayton 1%} on its
common shares. These changes give increased interest
to our detailed record of dividends on shares sold at the
leading Exchanges and brought down to the end of 1889.

As showing the tendency towards enlarged dividends
the Vanderbilt roads offer, of course, a conspicuous
illustration. The New York Central recently declared
one-half of one per cent extra (in addition to the cus-
tomary quarterly dividend of one per cent), and the
Lake Shore, the Michigan Central and the Canada
Southern all have announced one per cent extra in
addition to their usual semi-annual distributions. Itis
well to point out that as our figures below are made up
80 as to indicate the actual dividends paid in each year,
(not the amounts charged out of the year’s earnings,
which in many cases are not known till some time after
the close of the fiscal years), the extra dividends on the
New York Central, the Michigan Central and the
Canada Southern do not appear in the table for 1889,
since these extras are all payable in the current year.

DIVIDENDS ON

{ In the case of the Lake Shore the additional payment
does appear, but simply because there had also been an
extra in the year preceding, payable in 1889. The new
Cleveland Cincinnati Chicago & St. Louis is another
Vanderbilt line that deserves mention. Regular 11 per
cent quarterly dividends are being paid on the preferred
shares, and a dividend of 1§ per cent has also been
declared on the common stock, payable this month.

In the New England section, illustrations of the
same tendency are also to be found. The Boston &
Maine is again up to five per cent semi-annual, after
having paid only 4 per cent at two semi-annual periods,
and the Eastern common, whose fortunes are connected
with those of the Boston & Maine, gets full 6 per cent.
Going further away from home, there is the Northern
Pacific, which paid 1 per cent on the preferred stock
January 15, 1890—the first since the famous serip divi-
dend in 1883. The Canadian Pacific the coming Feb-
ruary will pay 24 per cent for the half-year—14 per
cent representing the usual amount from the guarantee
fund with the Canadian Government and 1 per cent
from earnings, the latter being the first payment in this
way. The Milwaukee Lake Shore & Western, besides
being up to 7 per cent on the preferred shares, has just
declared an annual dividend of 7 per cent on the com-
mon stock. The Richmond & Danville is paying
10 per cent, the Nashville Chattanooga & St. Louis 5
per cent, the Louisville & Nashville 6 per cent in serip,
Norfolk & Western preferred 3 per cent, &ec.

RAILROAD STOCKS.

Name of Company. Dividend Periods. 1883.

1885. 1886.

NEW YORK.

- Albany & Susquehanna (leased)
Beech Creek, pref
Belleville & So. I11. (leased),pref.
Boston & N. Y. Air Line, pref..
Canada Southern.
Canadian Pacific
Central of New Jersey.
Central Pacific 2
Central RR. & Bk. of Ga.
Char. Col. & Augusta ....
Ch.icaf)o & Alton

NOHNNP®

Quarterly—Mar.
Quarterly—Mar.
Quarterly—Mar.

Quarterly—Mar.
Quarterly—Mar.
April and Oect.
April and Oct.
June and Deec.

Do do
Chicago & Northwestern
Do do
Chic. Rock Island & Pac

Chie. 8t. P. Minn. & Om., pref..
Cincinnati Hamilton & Dayton.

Do do pref.
Cinn. Indianap. 8t. Lowis & Chic.
Cincinnati N. O. & Texas Pac...
Cleve. Cin. Chic. & 8t. Louis ...

[ do pref.

Cleve. Col. Cin. & Indianapolis.
Cleve. & Pittsb., guar. (leased).
Col. Hocking Val. & Toledo
Danbury & Norwalk (leased) ...
Delaware & Hudson Canal
Delaware Lack. & Western....
Denver & Rio Grande, pref.
Detroit Bay City & Alpena
Dubuque & Sioux City
East Tenn. Va. & Ga., 1st pref.
Erie & Pittsburg (leased)
Evansville & Terre Haute
@Georgia (leased)
Hannibal & St. Joseph, pref....
Illinois Central

Do Leased line certs..
Joliet & Chicago (leased)
Keokuk & Western........ccu..
Lake Shore & Mich. SBouthern..
Long Island
Louisville & Nashville .
Manhattan Elevated..
Michigan Central
Mil. Lake Shore & Western

Do do
Missouri Pacific
Morris & Essex (leased)

Nashy. Chattanooga & 8t. Louis
New London Northern (leased).
New York Central & Hudson ...
N.Y.& Harlem incl.4thAv.RR.—

N. Y. Lack. & West. (guar.)....
N. Y. Lake Erie & West., pref..

uarterly—Mar.
uarterly— Feb.
Jan. and July.

Feb. and Aug.
Quarterly—Mar.

Feb. and Aug.
Quarterly—Mar.
?ua,rterly— Jan.
an. and July

Quarterly—Mar.
Quarterly— Jan.
Quarterly—Jan.

Mar. and Sept.
Jan. .and July.
Quarterly—Jan.

Feb. and Aug.
Quarterly— Feb.

uarterly— Jan.
an. and July.
Quarterly— Jan.
Quarterly— Jan.
Quarterly— Jan.

Jan. and July.
Jan. and July.
Quarterly— Jan.
Yearly —Jan’ry.
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(a) Now consolidated with Chicage & Eastern Illinois.
(¢) All bat 1 per cent of this in bond scrip.

assets in treasur,

ged from quarterly to semi-annual.
into new preferred.

(b) Dividends changed from semi-annual to quarterly in May, 1884.

1 ] (d) 114 per ct. of this in scrip.
g. (k) Dividend period chan
t In Jan., 1888, old common stock was exchange:

(¢) Also 5 per cot. in stock of Iowa Land & Loan Co.: also
(9) These two roads now consol. in the C, C. C. & St. L
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Name of Company.

Dividend Periods.

1883.

|

1884.

1885.

N. Y. New Haven & Hartford..
N. Y. Ontario & West., pref
N. Y. Prov. & Bost.(Stonington)
Norfolk & Western, pret
Northern Pacifie, pref
Oregon Improvement Co
Do do pref
Oregon Railway & Nav. Co....
Oregon & Trans-Continental ...
Oswego & Syracuse (leased)....
Pacific Mail Steamship i
Panama
Pennsylvania Coal
Pittsb.Ft.W.& Chie.,guar. (I’sed)
Do do special ..
Pittsb. Youngst’'n & Asht. pref.
Pullman Palace Car
Rensselaer & Saratoga (leased).
Richmond & Danville
Richm’d & West P. Term., pref.
Rome Watertown & Ogdensb’rg
8t. L. Alton & T. H.(leased), pret
S8t. Louis & San Francisco, pref.
Do do  1st pref.
8t. Paul & Duluth, common....
Do do P
8t. Paul Minneap. &
Tennessee Coal & Iron
Do. do
Terre Haute & Indianapolis....
Union Pacific
Warren (leased)
Wheeling & Lake Erie, pref....

BOSTON.

Atchison Topeka & Santa Fe..

Boston & Albany

Boston Concord & Mont., pret..

Boston & Lowell

Boston & Maine

Boston & Providence. ..........

BostonRevere Beach & Lynn..

Central Branch Union Pacific ..

Cheshire, pref

Chicago & West Michigan

Cin. San% & Cleveland, com ....

]

Coneord - > i e A

Connecticut River

Connecticut & Passumpsic.pfd.

Detroit Lansing & Northern....
Do do

Easgrn, common

0 do
Eastern, N. H. (leased)
Eel River (leased). .............
European & North American...
Fitchburg

Do pref

Flint & Pere Marquette, pref...
Ft. Wayne & Jack. pref (leased)
Housatonie, pref
Iowa Falls & Sioux City
Iowa Railroad Land Co
Kans, City Ft. Scott & Memphis

Do do pref.
Lowell & Andover (leased)
Maine Central.....ccccccaeeea. :
Manchester & Lawrence
Marq.D Houghton &é Onton., com.

o

0 pref.
Nashua & Lowell (leased)
New York & New England, pref.
ORI (N, THL) 2. .. .o costtocan
Norwich &Worcest’r pfd.(leas’d)
Old Colony
Pittsfield & No. Adams (leased)
Portland & Rochester
Portl’nd Saco & Portsm.(leased)
Providence & Worcester
Rutland, pref
Vermont & Massachus’ts (I’'sed)
Vermont Valley
Worcester Nashua & Rochester.

PHILADELPHIA.

Bell’s Gap

Camden & Atlantic, pref..

Catawissa (leased), pref.... ....
Do BOW pret. .o

Delaware & Bound Br’k (leased)

East Pennsylvania (leased)

Elmira & Williamsport (le?sed,‘r.
D

Huntingdon & Broad Top, pref.
Lehigh Coal & Navigation
Lehigh Valley

Little Schuylkill (lease

Minehill & Schuyl. Hav. (leas’d,
Nesquehoning Valley (leased)..
North Pennsylvania (leased)..
Northern Central ....
Pennsylvania Railro

Phila. Germant. & Nor. d)
Philadelphia & Trenton (leas’d)
Phila. Wilmington & Baltimore
S8chuylkill Valley

United Cos. of N. J. (leased)
West Jersey...........
West Jersey & Atlantis

BALTIMORE.

Atlan. & Char. Air Line (leased)
Baltimore & Ohio—Main Stem..
Do. do. pref. stock

Do. do. Wash. Branch,
Central Ohio com...

Do. do. pref
‘West Virginia Cent. & Pittsb ...
Wil. Columbia & Augusta
Wilmington & Weldon

Quarterly— Jan.

March and Sept.
Quarterly— Jan.

Quarterly— Feb.
Quarterly— Jan.
Quarterly— Jan.

uarterly—Feb.
an. and July.

Jan. and July
Feb. and Aug.

April and Oct.
Feb. and Aug.

Jan. and July.
Quarterly— Feb.

and July
Feb. and Aug.
Quarterly —Jan.
April and Oct.
Quarterly— Feb.

Quarterly— Feb.

Quarterly—Mar.

May and Nov.

Jan. and July.

May and Nov.

Quarterly— Jan.
d J

y and “
Quarterly— Jan.
Feb. and Aug.
Feb. and Anug.
and Aug.

and Sept.
and Dec.
and Oct.
and Oct.

and Nov.

. and Aug.
ar.- and Sept.
and July.

and Aug.
and Nov.
and Nov.
and Nov.
and July.
and July.
and July.
and July
Jan. and July.
Quarterly—Mar.
Feb. and Aug.
April and Oct.
Jan. and July.
Jan. and July.

December.
April and Oect.
May and Nov.
May and Nov.

uarterly— Feb.

. and July.

and Nov.

and July.

and July.

and July
June and Deoc.
uarterly— Jan.
an. and July.
Jan. and July.
Mar. and Sept.
Quarterly— Feb.
Jan. aund July.
May and Nov.
Quarterly—Mar.
Quarterly—Jan.
Jan. and July.
Jan. and July.
uarterly— Jan.
Mar. d Sept.
Mar. Sept.

Mar. Sept.
May Nov.
. July.
Nov.

July.

July.

July.

(<]

8 & 10 stock.
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vers two years’ dividends. ) Owing to & postponement of some of the earlier dividends, the payment of the last quarterly dividend
for {g)sgowas thrnw{x into January, 1886,(reducing the percentage for 1885 to the fizures here given. tAnd 15 per cen? in common stock.
(*) Increase due to change of dividend veriod. (1) Common stock changed into preferred in this year, and 333 p. ¢. stock dividend paid.
11 ‘Also 3213 per eent extra out of amount received from the Old Colony under the provisions of lease.
(§) Dividend periods changed; 3 per ct. semi-annual was paid Jan. and 1la quar. Mar. 31, and 213 quar. June 30, Sept. 30 and Dec. 31.
(r) And 30 p. o. from assets. (s) 5 p. . was declared, payable Jan. 1, 1889, and is included in the 1889 figures. (m) 10 p. c. of this from assets,




STOCK AND BOND TABLES.

NOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published from week to
week in the CHRONICLE—t0 which an index is furnished in the remarks on each page. Annual reports are in black-faced figures. The dividends
as we give them in the remarks are those paid in the year named, or such as ha e been declared and will be paid in it. In many instances these
dividends are paid in part out of the earnings of the preceding year, and hence it is that the dividends appearing in connection with the earnings
of a year often differ from the dividends paid in the same year.

The following will give explanations of each of the columns of the tables below:

Description.—Railroads leased are somet imes given under the lessee’sname. Abbreviations used are: M. for “mortgage:” s.f. for “sinking fund ”
. gr. for “land grant;” r. for “registered;” c. for ‘‘coupon;” c.* for ‘‘coupon but may be registered;” c¢. & r. for “ coupon and registered;” br.
for “branch;” guar. for ‘“guaranteed;” end. for ‘“‘endorsed.”

Date of Bonds.—The date of issue 1s referred to in this column.

Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgafe.

Sige or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &e.,” signify $100 and larger.

Rate Per Oent.—The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g. means gold; x,extra; s. s%ock or serip.

When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D.,
June & Dec.; Q.—J., quarterly from Jﬁ}lﬂazy; .—F., quarterly from Feb.; Q.—M., quarterly from March.

Bonds, principal when due ; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the timse

when the last dividend was paid on stocks.
UNITED STATES BONDS.

A INTEREST.
Size or Amount

par | putstanding.

ue. \yan, 1, 1890.

1870 & ’71| $50&¢.|$629,795,700| 4, coin. | Q.—J.
1870 & ’71| 50&ec.| 121,367,700/41, coin.| Q. —M.
-.[July 1868| 50&e.| 14,000,000/ 3, coin. |J. & J.
r|J’y’62&’64/1000&e.| 64,623,512 88 |JE 3

Author-
izing Act.

Principal—When
ue.

DESCRIPTION. When

‘Where payable and by
pay’ble

Rate. whom,

48 of 1907, coup. and reg., incl. refund. certfs.
4198 of 1891, coupon and registered

8 per cents, Navy Pension fund
Currency 6s, issued to Pacific railroads

U. 8. Treasury & Sub Treas.
do do

do da
U. 8. Treasury.

July 1,1907
Sept. 1, 1891

1895-6-7-8-9

All the Government bonds except the currency sixes are redeemable jand_ $10,000, and mature as follows: $2,362,000 Jan. 16
n coin, the sort of coin not being specified. The fours and four and a | 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $4,320,000
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon | Feb. 1, 1896; $9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and
and registered issues, and the registered bonds also in pieces ot $5,000, | $14,004,560 Jan. 1, 1899. The interest on registered bonds is mailed
$10,000, $20,000 and $50,000. The United States currency sixes are pay- | by check directly to the holders or to any address requested by the
ablein “lawful money,” all registered, issued in pieces of $1,000, $5,000 | registered holders.

STATE SECURITIES.
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
INTEREST.

‘When , Where P%ya.ble and by
Payable hom.

Principal—When
ue.

Amount
Outstanding

Size or
par
Value.

Alabama—Substitution bonds (A, $100&o.
Bukstitut’n b’ds for RR. (B) ($596,000) 1,000
do for Ala. & Chatt. 1,000
New bonds, to retire 6s of 188 e
Arkansas—Bonds issued to State Bank
Bonds to Real Estate Bank, letters ‘““‘A” & “C”
Funding bonds of 1869
Funding bonds of ’70 (execlusive of Holford’s)
Binking fund bonds reissued in 1888
Funding bonds 1870 (Holford)

Date of

DESCRIPTION. Rate.

4t05 July 1, 1906
July 1, 1906
July 1, 1906
Jan.1, 1920
Jan. 1, 1868

Oct., 1861

July 1, 1899

Jan. 1, 1900

July 1, 1905

1900

$6,747,900

953,000
954,000
108,000
573,000
} 809,0008

507,000
904,550

N. Y., Am. Exch. Nat.Bk.
do do
do do

do 0
$306,000 ) Inter- [
1,604,253 dest;&
ue
817,090 i
43,450 paid.
Repudiated.

Frrererrrerer

Levee bonds (or warrants).... § notrecognized
B’ds to railr’ds,Ark. Cent.,&c.
Qalifornia—Funded debt bonds, redeemable. ...
QOonnecticui—Bonds (sink. fd.) not taxable...c&r
Bonds, do do r
Bonds, coup. orreg.
Bonds registered (redeemable at will) T
Delaware.—Refund’g bds., series “ B” & “C” ...
Bonds, redeemable after June 1, 1895

8chool bonds, held by school fund
Dist. of Oolumbia—Perm’t imp’t, gold...
Permanent improvement bonds
Bds for tlmd’g Act June 10,’79)
Fund. bds.(U.8.gu.,Acts J’ne,’74& Feb., 75)c&r
Market stock, einking fund, notdrawn....c&r
Wat’r st’k bds. s.1. (315,000 due July 1.1903).¢
‘Wash. fund’g, g. ($604,100 M.&N.,Nov.,1902).
Florida—State bonds c
Consol. gold bonds c
@eorgia—Quar. g. bds.,act of S8ept. 15, 1870.c&r
Bonds, act of Jan. 18, 72 c&T
Bonds to fund coupons on endorsed bonds.c&r
Fundlng bonds, Act Dec. 23, ’84 ce&r
Refunding bds., $100,000 y’rly ’98 to ’16_c&r
State University Bonds T
Indiana—Tempor’y loan bds, red. aft. Mar.1,’90
Refunding bonds
Svate House bonds b
Temp’y loan, redeemable aft. April 2, 1894..r
Temporary int. loan, red. after April 2, 1891..
& > redeemable now

1,986,773
5,350,000

ORI PG

1900
1899 & 1900

Repudiated.
Repudiated.
Sacramento. Treasury.
Hartford, Treasury.
do do

do do

do do
Phila., Phila. Nat. Bank.

do do

g dadod-dodod-dog

& Ebn
SERPRERp S SoHHESen

May 1, 18
July 1,91 & 1906
June 1, 1905

BeZOuaaOn L e

%

July 1, 1899

Aug. 1, 1924

July 26, 1892
Oct. 1, 1901 & '08
July1,1892 &1902

«W

WEIW I WT I J IR IR TIIRANIDN W I W W LR

o
S
e

i alabal s atata

do do
N.Y.,Park Bk.& Tallahassee
do do
. IN. Y., Fourth National Bk.
4 do do

rR ®
o 'y

| &F
=)

do do
New York & Atlanta.

do do
1932-33-34-35,
March 1, 1895
April 1, 1895
May 1, 1895
April 2, 1899
April 2, 1894
April 1, 1892

1]

& J
& J.
& J
& J.
rious do do

& 8.|N.Y.,Winslow, Lanier & Co.
& O. do do

& N
& O
& O
& O

EEE B
PFFRFESCoo

Alabama.—The ‘“A’” bonds bear 5 per cent after 1896. Analysis of
the funding of 1876 was given in the CHRONICLE, V. 24, p. 28. The
assessed valuation of real estate and personalty in ’83 was $158,518,-
157; in ’85 $172,528,933—tax rate, $6 per $1,000; in ’87, $214,925,-
»869—0tax rate $5 50. In 1889 total valuation $242,197,531; tax rate,

4-50.

b Arkansas,—Total undisputed debt May 1,’89,was,principal, $1,997,-
100; interest overdue, $2,770,795; total, $4,767,895. The State Supreme
©ourt decided Levee bonds of *69 and *70 invalid; nor are the Holford or
the Railroad Aid bonds recognized by the State. In Jan.,’83, a decision
was made by the U.8. Circuit Court, substantially holding the RR. Cos.
responsible for the SBtate bonds issued to them, but this was reversed and
the case appealed to U. 8. Supreme Court. The State has been in default
on interest payments since ’41, but under act of ’87 overdue coupons
were made exchangeable for certificates of indebtedness, which are re-
ceivable for certain dues. Assessm’nts and tax rate per $1,000 have been:
Real Estate. Personal. Tax Rate.

1885........ b lnlas s et was .-.. $82,273,095 $52,133,530 $1

90,760,142 57,499,512 5

88 94,502,469 59,017,574 5

California.—The State holds in trust for School and University funds
$2.859,000 bonds of 1873, leaving only $279,000 in private hands.
Assessed valuations and rate of tax per $1,000 have been:

Real Estate. Personal. Tax Rate,

$789,980,601 $165,475,238 $6°

. 934,433,605 172,672,722 °

sattie. *940,929,143 170,661,836

*Includes railroads, $40,488,652.

Connecticut.—The debt of Connecticut was all created originally for
war purposes. Assessed valuation and tax rate per $1,000 have been :

Real Est. & Personal. Tax Rate

$349,177,587 2:00

v 349,725,7%8 125

1887 352,795,928 Sa

The assessed valuation of real estateis about 70 per cent of the true value.
=(Vol. 44, p. 808; V. 47, p. 226)

Delaware,- Of the issue of ’81,series “B” were redeemable July, ’86
t0’91; and series ‘“C’’ redeemable July,’9},t01901. In addition to above
$83,000 is due Dela. College. No State taxis levied, nor assessm’ts made.

District of Columbia.—Interest and sink’g fund on the 3-65 bonds
are provided for by Congress; the amountis limited to $15,000,000. Real
and personal estate, &c., assessed as follows : ’85, real estate, $93,491,-
891; personal, $12,715,686; tax rate, $15; in’87, real estate, $112,300,-
000; personal, $12,000,000; tax, $15 per $1,000; June,’s8, real estate,
$115,485,353; personal, $11,728,672; tax rate, $15.

Florida.—The sink. funds Feb.,’88, held $228,200 bonds, and school.
&c.. funds held $407,300, leavinﬁ outstanding $411,300. Coupons of all
bonds are receivable for taxes. eal and personal property assessed in
’88, $55,008,560, tax rate $4 per $1,000; in ’84, $60,042,655; tax rate
$4. Assessment in ’86, $76,611,409; tax rate, $4. In ’87 real estate,
$66,908,163; personalty, $19,357,499 tax rate $4:50 per $1,000. In
1888 tax rate, $4.

Georgia,—Total debt Dec. 31,87, $8,734,500. After ’87 State pays
off $100,000 annually. The constitutional amendment in 188 / declared
void several issues of bonds and railroad endorsements. The 41g ;) %
bonds of 1888 were sold to take up other bonds maturing in Jan.,’89.
Tax rate in 1887 $3+77 per $1,000. Assessed valuations have been :

Real Estate. Personalty. Railroads
$179,946,059 $119,200,739
188,912,217 127,693,112 24,899,592
188 195,616,435 132,246,896 29,304,127
—(V. 46, p. 771.)

Indiana,—Of the temporary loans hald by banks $880,000 are pay
able at pleasure before maturity, and $600,000 (due 1895) at will after
1890. Tbere are also outstanding $340,000 5 per cent: bonds due 1901,
held by Purdue University; $144,000 State University bond held by
Treasurer, and about $17,000 miscellaneous issues of bo nds. Valuation
for 1888, $821,512,980; tax rate, $280. Valuation for 1887, $794,696,)
597. Total debt Oct. 31,’88, $6,770,608. (V.48, p. 527,828; V.49,p. 300.

Kansas,—Kansas has but asmall State debt,but theissue of municipal
bonds was estimated at about $25,000,000 Jan. 1,’88. Populationin’84,
1,135,614; in’87, 1,500,000. Valuations lg of true value) have been :

Real & Per. Prop. Tax per $1,000. Tot. Dabt.
$277,113,323 $4 10 3

.. 353,248,333 410

4 20

.. 360,815,073 813,000
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8ize or
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When due.

Rate. |payable

Indiana—{Oontinued.)—
Temporary interest loan, redeemable now-....
8chool fund refund’g bonds, red. June 18, ’99.
Kansas—Bonds ($557,000 held in State funds.).
Kentucky—Bonds, gold
Military bonds ane
Louisiana—Relief of State Treasury and miscel.
Bonds in aid of various railroads........ Seawam
Bonds to Boeuf & Crocodile Navigation Co...
do to Mississispi & Mexican Gulf Canal..
do school, held by 8t. Treasurer.
do to N. Orleans, Mobile & Chatt. RR.
do to N.Orleans, Mobile & Texas RR
N. O. Mob. & Texas RR. bonds, end. by State
Consolidated funded bonds (stamped 4 per ct.)
do Constitutional bonds of 1880....
“Baby” bonds and coupons, overdue.... .
Mawne.—New bonds
Maryland—Railroads and canals
Eastern Shore Railroad
Baltimore & Susquehanna Railroad..
Annapolis & Elkridge Railroad....
Defense redemption loan
Treasury relief loan, 10-15 years.
Exchange loan of 1886.... T
do do 1889 ($4,381,067) tax free, gold
Massachusetts—Bounty Fund Loan, gold...c*&
do sterling, g a
e &r

R
home, $216,500 due Apr.,’91.c*&r
do sterl’g..c*&r
do sterl’g..c*&r
do gold, d’rb’ds c*&r
do gold, do c*&r
do gold, do_ c¢*&r
Southern Vermont Railroad Loan, gold..c*&r
Boston Hartford & Erie Railroad, sterl’g..c*&r
Harbor Land Improvement (5-20s), gold c*&r
Danvers Lun.Hos.($900,000 due ’94),g’d.c*&r
Lunatic Hospital, Worcester, gold cr&r|
New State Prisons, sterling ........
Armory bonds, gold
State House Construction Loan.
Michigan—W ar Bounty Bonds
Minnesota—Adjustment bonds, (10-30,red.’92).c
Missouri—University and Lunatic Asyl’m bds.c
Penitentiary indemnity ........ SRS T es e ¢
State Bank stock refunding
Bonds to Platte County Railroad
Funding bonds ¢
do 5-20 years........ it A trhor
Hannibal & 8t. Joseph Railroad, renewal....c!
State school fund certificate of indebt........
8t .te Seminary certificate of indebt..
Nebraska—Bonds (act Feb. 14,1877)
New Hampshire—War loan, coupon bonds
Municipal war loan
Loan of 1879 for refunding,$1090,000 due y’rly
Prison loan, $14,000 payable yearly
New Jersey—War loan bonds, tax free
do do taxable
New York—
Canal debt,{ Under Art. 7,8ec. 3, of Con-
reg. stock. ( stitution.
Niagara Park Loan bds. (held in trust funds).

1888

1889
1866 to '75

1884

1858 t0’61
1861 to’63

$340,000
3,

2,
11,

Apri 1, 1893
June 18, 1909
July 1, 1894 to 'Y
1905

“p

N.Y.,“(’iinslow, Lanier & Co.
o

de
N. Y., First Nat. Bank.
N. Y., U. 8. Nat. B nk.

Frankfort, Ky.
$11,000
105,000
80,000
260,000
48,000
70,000
2,500,000
875,000
N. O. dle.Y., Wimsa L. & Co

0 o
Last paid Jan., 1885.
Augusta, Me.
Balt.,, Farm. & Merch. Bk
do do

905,000

500,000
174,000
43,115
162,000
80,000
260,000
48,000
70,000
500,000
,000
845,400

®
Boupo

soEs

<
S Ty

Amounts not
fundable,
er report of
an. 1, 1888.

RN~

Jan. 1, 1890
1899
1897

July 1, 1910

April, 1911

W
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Jan. 1, 1914
Overdue, 1886
1890 to 1929

1890
April 1, 1890
1890
April 1, 1890
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After July 1, 1908
May 1, 1894
May 1, 1894

1870

April, 1891 &'93
891

Boston, Treasury.
London, Baring Bros.
do do

B2AHNHO

-
=

o ®
<=3
Se
=¥-1
@x o

Boston, Treasury.
London, Baring Bros.
d do

o

Boston, Treasury
do do
do do

do o
London, Baring Bros.
Boston, Treasury.
Boston, Treasury.

do do
London, Baring Bros. & Co.
Boston, Treasury.
Boston, Treas. Office.
N.Y.,Am.Ex.Bk.;Det.&La’g
N. Y. City, First Nat. Bk.
N. Y., é%a.nk of Commerce.
o

e

=R}
A S AN ZORNE B N HORA SN

e e
eQ

RRBRRRERRBRVRRERRER
o'

R T

o

Sept. 1, 1918
April 1, 1909

¥

Aprii 1, 1894
Aug., etc ,’89 &'90
July, 1894 & ’95
1906-7-8
1894-5-6-7

April 1, 1897
Sept. 1, 1889
Jan., ’92 to 1905

’

’
e
)
.
..

34 &

N. 'Y., Kountze Bros.
Bost., Bk. Comw’lth & Con.
do do

do do
do do
J erse‘f City and Trenton.
0 do
N. Y., Manhattan Co. Bank.
do do

Jan., 1890 to’96
Jan.,’97 01902
Oct., 1,1893
July 1, 1891
Oct. 1, 1892
$100,000°y 1,y’ly

RO W
SRR®

BESTSS= ===
errrrrernrt
HOHOHHHHHTEO

do do
State Comptroller's Office.

Kentucky.—Against the bonds as above the sinking fund held
$723,235, Sept.,’88. Valuation in1884, $377,888,542. In 1886, person-
al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,-
184,404; real estate, $361,184,404; tax rate, $4.75 per $1,000

Louisiana.,—Jan. 1, 1888, total adjusted bonded debt was $12,014,-
050; floating debt (including baby bonds, etc.), $2,797,123; old bonds
fundable at 69 ver cent, $94,115; old bonds not fundable, $3,953,000.

The constitutional convention of 1879 respecting the State debt passed
an ordinance providing that interest on the consolidated bonds
should be paid at the rate of 2 p. e. for 5 years from Jan. 1, 1880, 3 per
cent for the ensuing 15 years and 4 per cent thereafter; also, that hold-
ers might exchange their bonds at 75 cents on the dollar for new bonds
bearing 4 per cent interest (the so-called constitutional bonds), but only
$217,650 of these new bonds were issued. In 1384 an amendment to the
ordinauce was ratifled, fixing the interest on the consols at 2 per cent
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away
with the 3 per cent altogether), and providing that the reduced rate
should be stamped on the bonds and coupons. This took effect Jan. 1,
1885, and since then no distinction has been made between the consti-
utional and consolidated bonds, both being called consols. The baby
bonds wera issued to fund certain obligations of charitable institutions.
A ‘suit by the State of New Hampshire against Louisiana, as assignee ot
her bonds, was decided in favor of Louisiana by the U. 8. Supreme Court.

In Sept., 1889, it was discovered that a number of bonds had
been frauduleutly issued. Part of them were subsequently recovered,
put $373,600 consols so issued ($303,600 of these being comsols of
1874 and $70,000 constitutional bonds) are still outstanding. They
are 80 il‘lic},uded in the table abeve, but the State considers them ‘ null
and void.

In 1889 assessed valuation was: Country parishes, $94,331,095;
parish of N. Orleans, $129,268,905; total, about $223,600,000. (V. 49,
p. 373, 434, 616.)

Maine,—The debt January 1, 1889, was $3,935,400; sinking fund
assets, $1,200,000; net debt, $2,735,400. The new 3 per cents were
authorized to retire bonds due June,1889. They fall due $50,000 yearly
1890 to 1901, then $70,000 yearly 1902 to 1911, then $78,000 yearl,
1912 to 1921, and $90,00) yearly 1922 to 1929. Tax rate for 1835-6,
$3'75 on valuation of 1881, $235,600,000; in 1889 $2'75 on same valua-
ation. (V. 48, p.389, 452; V., 49, p. 540.)

Maryland.—Total funded debt S8ept. 30, 1889, $10,370,535; sink-
lnﬁrfund assets, $1,620,096. The State has largely assisted canals and
railroads, and holds $5,154,435 of stocks and bonds ranked as product-
lve; the State also holds $28,858,738 in unproductive securities, which
includes $26,177,460 on account of Chesapeake & Ohio Canal. The
* Defense Loan” is secured by a special tax of 512 cents yearly.

In 1889 total valuation was $477,392,380; State tax rate, $1'775.
In 1888, valuation $490,016,183; tax rate, $1°775.

—(V. 48, p. 828; V. 49, p. 52.)

Massachusetts,—The funded debt, Jan. 1, 1890, was $28,251,287;

sinking funds, $21,010,532. The Hoosac tunnel and connections, which

for FRASER

cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in
this S8tate are allowed to incur permanent debt to the amount of 212 per
cent of average valuation of the three preceding years.
Years. Real Estate. Personal Prop’ty. Total Debt. S8ink.Funds.
1884 $1,258,452,712 $329,339,811 $31,423,680 $17,731,725
6 1,340,493,673 839,409,214 31,429,680 18,964,412
1,407,660,036 904,865,934 31,429,680 25,151,517
1,460,520,022 28,851,619 23,235,608

Michigan.—The debt is vractically extinguished, as the sinking fund
has sutficient assets to pay the bonds.

Minnesota.—Minnesota refused for some years to recognize the
“Btate Railroad Bonds” of 1858, to the amount of $2,275,0§0, but a
compromise with the holders in 1881 was carried out by the issue of
the 41 per cent bonds. Sinking fund assets Aug. 1, 18883, about
$1,994,210. In 1888 assessed valuation was: Real estate, $454,677,586;
personal property, $122,626,000; tax rate per $1,000, $1-70.

Missouri,—Total State debt Jan. 1, 1889,was $13,197,000, including
gchool fund and Seminary certificates of indebtedness, $3,672,000.
The tax rate is $1 per $1,000, $2 being for interest and sinking fund
and $2 forrevenue. All surplus revenue goes to sinking fund Bonds
maturing in ’88 were fundedin 5-20 year bonds or paid fremsinking fund.
The following is a statement of the assessed property in this State.

1885—tax of ’86. 1886—tax of’87. 1887—taxof’88.
Real estate.......... .. $518,803,118 $519,771,078 $552,945,906
Personal property .... 181,133,128 182,070,408 185,474,007
Railroad property, &c. 46,444,835 49,346,327 51,271,162

Tobsl i )sransinis .. $746,381,081 $751,337,813 $789,691,145
Nebraska,—The State school fund holds $326,267. Assessed vala-
ation of real estate, personal, railroad, &c. (33'3 per cent of true value,
and tax rate per $1,000, have been : -
'ax

Rate.
$160,506,266 $8°121g
’ . 175,815,355 7:50

New Hampshire,—The debt of New Hampshire was ereated for war
purposes. The Municipal loan of 1872 was issued to cities and to
the proceeds to be applied to their war debts. Total valuation in 188
$227,914,543; in 1884, $231,340,088; in 1887, $241,843,617; tax rate
for State purposes nearly $1°'66 on $1,000 of valuation; average tax
rate for all punposes, $13°80.

New Jersey.—The debt was created for war purposes. Valuation
of real and personal property (taxable) was $603,676,953 in 1888.
$565,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883.

New York.—Niagaraloan b’ds are held by State inits tru:¢ funds. The
sinking funds Oct., ‘38, amounted o $4,073,129. The new Capitol build-
ing has cost the State thusfar $17,914,875, paid for by taxation. Valua-
tions and State taxrate per $1,000in’87 and tor four years previous were:

Valuation.
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$50 &e.
500 &c.
1,000
1,000
1,000
1,000
1,000

North Oarolina—Fd. b’ds (coups. tax-rec’ble).c*
0ld bonds fundable into 4 per cents [y
No. Car. RR. construct. bds. fd. into new 6s.c*
Refunding N. C. RR. bonds (tax receiv. ¢ps:)c*
RR. bds. (Chatham and W.&T.)..... not
Penitentiary bonds i recng-g
Special tax bonds (in 3 classes)..... ) nized.

Ohwo—Bords (pay. $250,000 yearly July 1) ....

Pennsylvania—Reg. bonds, tax fr. (red’ble’92).r
Reg. bonds, tax fr., due 1904, red. after 1894
Loan of 1882 ($1,754,900 are 31¢g8)

do. (in 10 ser.)
Agricultural College land serip.
Rhode Island—War bonds

¢
South Oar.—Conv.bds.,actMar.23,’69, not fund.
State House bonds and stock....) fundable
Various old bonds and stock }into brown
Blue Ridge Railroad bonds consols.
Congol. brown and green (see remarks)
Refunding bonds and stock (blue)....
Agricultural Coliege scrip. one piece
Tennessee—Fund. bonds, act of 1873 (red.at100)
Bonds registered, act of 1873
Held by E. T. University (not to be funded)..
Compromise bonds (act of 1882)
New setilement 3s (act of 1883), red. at 100 .
New settlement 5s & 6s (act ’83), red. at 100..
Texas—Funding State debt (act May 2, 1871)...
Defense,gold, act Aug.5,’70(red.aft.Aug.5,’90)
Revenue deflciency bonds, act Dec. 2, 1871..
Bonds, act Mar., 1874 (for paying float’g debt)
Redemption of debt, act Aug. 6,’76
Bonds, act April 21,1879
Virf]inia— 0Old bonds, funding rate 69 p. c..
Old bonds sterling, funding rate 69 p. ¢
Cogsol. (act Mar. ’71), funding rate 53 p. ¢ .c
T
[
T

T

1853 t0’61
1866
1854
1874
1888
1874 1,000

Various. 1,000

1,000
500 &e.
100 &e.
100 &e.

1,000

1,000

1,000

1,000

100 &e.

500 &e.

£100 &e

100 &e.

0 0 0 100 &e.

do (act’72) “Pealer,” fund. rate 100 &e.

do do “ Pealer,”

Deferred certificates (W. Va.).ccoe ccavecance..

1C-40s, act March 28, ’79, fund. rate €0 %.c&r

do do sterling, fund. rate 60 %

‘“Riddleb’r” b’ds, 18-50s, acts ’82, & '84..c&r

Tax-receivable coups, incl, those of Jan., '89.

0
69 p. c.
do saot
Various
100 &e.

$3,127,521
1,896,300

2,607,000
1,180,000
11,366,000
2,790,000
4,430,500

1,802,900
6,861,100

2,006,000

1,587.922
12,958,200

4,900,000

400,000

J. & J.
Various
Various
A. & O.

N. Y., Nat. Bk. of Republic.
Cps. since July ’68 unpaid.
Raleigh, State Treasury.
N. Y. Nat Bk of Republic.
Cps. since July ’68 unpaid.
Coup. of Jan.’69&since unp.
Cps. A & 0’69 & Ap’70 unp.
N. Y., Nat. Bk. of Republic.
Phila., Farm. & Mech B’k.
do do
do do
do do
Harrisburg, Treasury.
Providence, R.I.H. & T. Co.
do do

July 1, 1910
1868 to ’98
1884 to ’85

April 1, 1919
1868 to ’98
Oct., 1898
1898 to '99

July, ’50 to 1900
’92 to Feb.1,1902
’94 to Aug.1,1904

Feb. 1. 1912

18€0,’91 & ’92
Feb. 1, 1922
July 1, 1893
Aug. 1, 1894

1888
1871, ete., to ’89
o

188,000

44,000
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1871 coupons last paid.
Columbia, State Treasury.
do do
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do do
N. Y., Nat. P. Bk. & Colum.
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191,800

July 1, 1914

1892, '98, 1900

Various.

Jan. 1, 1912
July 1, 1913
July 1, 1913
March, 1892
Aug 5,1910
April, 1892
Jan. 1, 1904
July 1,
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N. Y., Winslow, Lan. & Co.
do do
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State Treasury.
New York, Bank of N. Y.
do do
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do do
New York & State Treasury.
do do

HEHENE

476,061 1886
July 1, 1805
July 1, 1905
July 1, 1905
July 1, 1905
Contingent
1919

Coupons tax receigable.
o

do
Coup?i not tax receivable.
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Cou%ons tax receivable.

LR

0 do
Richmond, Treasury.

State tax.
$6:95
262

Personal.
$437,192,315

Real estate.
1873 ,.... $1,692,523.071

3,122,588,084 346,611,861 6,965,355

3,213,171,201 354,258,556

North Carolina.—Total adjusted debt Jan. 1, 1889, was $5,010,-
771, The funding law of March 4, 1879, provided for the issue of %

er cent bonds due in 1910 to fund old ante-war bonds at 40 per cent of

ace value; “ New ” railroad bonds recognized as valid at 25 per cent,
and bonds of 1866 aand 1868 at 15 per cent; nothing being given for
overdue coupons. Coupons of the new bonds are receivable for taxes.
The term for funding ended, but has been continued till July 1, 1890.

Under act of March 14, 1879, the old North Carolina RR. construction
bonds were made exchangeable for new 6 per cent bonds due in 1919,
Interest on these bonds is met by dividends on the $3,000,000 stock of
the road held by the State, the road being leased to the Richmond &
Danville at a 6 per cent rental.

In the deht settlement the special tax bonds were ignored; also bonds
to Chatham RR., 1868, $1,030,000, and vo Williamston & Tarb. RR.,
$150,000, and the Penitentiary bonds under acts of 1868. The special tax
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and
since; class 2 of Oct., ’69; class 3 of April,’70. Holders of the special
tax bonds have brought suit to establish the validity of thei bonds
and the case, on a divided opinion of two judges in the U. 8 Circuit
Court, is now in the U. 8. Supreme Court on appeal.

Assessed valuation of real estate is about 60 per cent of tru value.
Valuations and tax rate per $1,000 have been:

® $1,000
$2:50

8tate debt.
$36,530,406

Real estate. Personalty. Teotal val’ation.Tax
$126,955,679 $82,613,417 $209,569,096
. 126,883,382 75,561,351 202,444,733
140,545,396 71,398,875 211,944,271

debts, amounting Jan. 1,’90 to $60,225,121, azst. $25,957,588 in 1875,
this increase being mainly in city debts. Valuations in Ohio have been

Real estate. Personalty. Real cstate. Personalty.
1885.$1,160,165,882 $509,913,986 | 1887.$1,185,010,625 $520,172,094
1886. 1,173,106,705 515,569,463 | 1888. 1,200,064,195 531,994,601
—State tax rate per $1,000 for 1888, $2'90.

Pennsylvania.—Total funded debt Jan. 1, 1839 (including that not
bearing interest), was $14,738,911; sinking fund assets $10,062,607.
Revenue is raised principally from corporations. Taxes are levied on
personal property, which was valved in 1887 at $401,000,000. The
rate per $1,000 in 1886, 1887 and 1888 was $3. o

Rhode Island,—The debt was all created for war purposes. In
January, 1839, the net debt, less sinking fund, was $525,358. The
Btate valuation of real property up to 1889 was $328,530,559; tax rate,
in 1888, $1 40 on $1,000.

South Carolina.—Total funded debdt Oct. 31, 1889, was ahoutf
$7,049,727. This includes, however, as do the consols in the table
above, $618,161 green consols, some of which are partially invalid, their
aggregate invalidity being $487,850. The valid percentage of these
‘tainted bonds ”’ and all the other old issues included in the table, ex-
cept the conversion bonds of 1869, the deficiency bonds and stock and
agricultural scrip, are fundable into brown consols. Invaliiity is not
found except in the gresn consols (some of which, additional to those
mentioned above, are entirely invalid), in the conversion bonds, and
the 2d issue of the bonds ‘“ to pay interest on the public debt,” which last
iswholly invalid. The funding law of Dee. 23, 73, provided for scaling
down the old debt 50 per cent. The consols were again *‘readjusted ”

n 1879. The several acts were passed Dec. 3, 1573, Dec. 24, 1878,
Deec. 24, 1879, and February, 1880,
Years. Real estate. Personalty. Railroads.
1884-85... $37,5659,538 $46.904,705 $15,263,366
T885-86... 86,114,852 42,836,288 15,521,041
’88-89 ..abt.84,515,944 43,531,027 17,243,373
—(V. 46, p. 471, 803.)

Tax rate
550

525

Tennessee,—The total adjusted debt Dec. 13, 1888, was $13,854,- )

900 ; total bonds fundable, $2,489,000. A funding law was passed (act
of May 20, 1882), giving new boands at 60 per

4 1] ]_886.‘15 till 1888, and 6 per cent 1888 to 1912, and
$8,224,351 o7 these compromise bonds were issued. The Legisla-

|
|

. t cent of the 13‘87::_.
Lx'ae’ya, and interest of old, the new bearing 3 per centin 1882-33 | 1888 (est) 299,251,019

]

tare of 1833 repealed this law and passed a new one adjusting the debt
on_the basis of new bonds at 50 per cent of the face value of old, and
bearing 3 per cent interest; the old State debt proper of $2,118,000 was
made an exception, and new 5 and 6 per cent bonds were issued for that
at the face value. The compromise bonds of 1882, being 3,4, 5 and 6
per cents, are fundable into the new settlement 3s, at five-sixths of
the face and interest, up to and inclusive of July, 1883, coupons—thus
$1,000 compromise bondsreceive $858:33 in new 3s, and interest since
July, 1883, paid in cash. All the settlement bonds are redeemable at
option of the State after July 1, 1888. Assessed valuations and tax rate
per $1,000 have been as follows :
Real estate. Other property. Railroad prop’ty. Tax rate.
$200,212,900 $26,631,284 $34,350,170 $3-00
-.. 201,097,500 25,651,803 31,547,582 300
... 200,118,265 24,790,914 31,547,582 300
. 211,267,498 28,282,583 32,361,855 300
254,126,350 43,078,70% 32,290,302 300
Texas.—The old high-rate bonds were redeemed and lower inverest
bonds issued. Total funded debt Augz. 31, 1889, $4,237,730, of which
all but $1,220,630 18 held by school, college and asylum funds. Assessed
valuations and rate of tax (including school tax, $1-25 and poll taxes
$1-50 in 1888) per $1,000 have been :
Years. Real estave. Personalty.
1885.... $375,890,594 $245,121,395
1886.... 379,392,988 251,132,135
1887.... 404,897,497 245,514,904 650,412,401
1888.... 441,076,925 240,007,979 681,084,904

Virginia,—The old bonds two-thirds fundable and the sterling
bonds carry coupons from July 1869, except the years 1872-3-4. The
consols of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry
Jan. 1881 and since; but the consol. and 10-40 coupons being tax-
receivable, these bonds are generally sold with matured coupons
off. The first funding law of March, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear-
ing coupons receivable for taxes, and receiving for the other one-third
of their principal a ¢ deferred certificate,” to be charged to West Virginia.
The act of 1872 repealed the tax-receivable clause of the law, and the
bonds issued under it were called ‘ Pealers.” The McCulloch law of
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per ceat for 20 years and 5 per cent for 10

ears, coupons tax-receivable. In_ February, 1882, the Riddleberger
aw for re-adjusting the debt and the laws familiarly known as
“Coupon killers,” were passed (see V. 34, p.88.) The Riddleberger
act provided for the issue of new bonds, dated July 1, 1882,
into whichall others could be funded at the rates specified in the table
above, coupons also being fundable at certain rates. This law, how-
ever, was amended and all bonds offered for funding are now required
to carry the coupon of July, 1835, no allowance being made for in-
terest maturing between Jan. 1, 1885, and date of surrender of bonds.
The Supreme Court of the United States has three times passed on the
Virginia laws, and while sustaining in theory the principle that the
tax-receivable coupon law constituted a contract with the bondholders,
the court has so far upheld the subsequent laws that the coupon
clause has been to a great extent defeated. (3ee CHRONICLE V.48, p.291.)

A movement was begun in 1885 to procure an adjustment of the
“Deferred” bonds or certificates by the Legislature of West Virginia
and the holders of some $3,000,000 deposited their bonds with the
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at
the Stock Exchange.

Total funded debt Sept. 30, 1883 (excludini deferred certificates),
was $31,321,978, but of this the State itself held $2,409,256 of the
issunes prior to 1882, and the sinking funds held $2,357,577, the Board
of Public Works $173,900, and the Library Fund $1,179,127 of the
Riddleherger bonds, consequently the total of bomds held by the public
was $25,202,118. Assessed valuations have been as follows:

Years. Real Estate. Personaity. Total.

1884.... $239,826,000 $38,974,040 $328,200,040

1885 256,916,140 84,884,270 341,800,410

1=86 257,533,440 83,783,180 341,316,620
259,857,960 82,377,430 342,215,390

97,460,306 396,711,325 4:00
—(V.44,p.451,495,527,572, 627, 730; V.45, p. 512,768,847; V.48, 0.29
V.49, p. 540.)

Total val’ation. Tax rate
$621,011,939
630,525,123
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outstanding.
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Principal—When
When Due.

Rate. Payable

1866

Albany, N. Y. —Purchase Congress Hall Block. =
1870-71

City improvement

Washington Park. ..

New Post Office site

Water debt ($389 000 due 1900-3, are 7s).

New City Hall

Publiec Market :

Broadway Improvement.......cccccceea.e sl

Bonds loaned to Albany & Susquehanna RR..
Allanta, Ga.—Bonds for streets, floating debt ...

Bonds for A. L. Railroad and State House...

Bonds for West. RR. and floating debt...

Bonds, 1st and 2d series, waterworks.

Redemption bonds s
do $52,000 only due 1915 .
Bonds to fund floating debt (part each year)
Capitol bonds..
Redemption bon
Augusta, Ga.—$24,500 are 4198, due 19
Baltimore—Consolidated loan of 1890.
‘Water loan, stock, red. at will after 1
Funding loan, stock, tax free
Consolidated bounty loan
Exempt bounty loan.
Public parks (Druid
Park improvement loan. .
Patterson Park extensio
New City Hall
Paving loan...
Funding loan....
‘$5,000,000 loan—non-t %
Jones’Falls ($957,000 are 5s&$155 000 3* b5s)r
do ($100,000 are 3s)
‘Water loan ($263, 000 only are 6s)
Harford Run Improve,$250 000 dué af.1920. r
Weséern Ms,rylan((il Railroad

do

18
.|'86-"87-"09
Various.

Wa.ter loan bonds, coup. (Act “Feb. 22 1875).
European & North American Railroad
Iﬁor & Piscataquis Railroad
Bath -Fund. debt (78,000 are 58,’97, J.&J.)
Knox & Linedin RR.. for stock and coupons
Androscoggin RR. (guar. by Maine Cent. RR..
Knox & meoln Ra.llroad ($23,750 each year)
do (F.&A.and M.&S) ..
RR. refunding, $100 0004198 due1907........
Boston—City debt and Charlestown. ... 1864 to’80
City debt registered 1878-'82
do $550,000 due Oct., 1906 .. .|1885-86-89
do $80,000 due Jan. 1, 1896. 1885
do $311,000 due July 1, 1905.. 1835
do $145.000 due Oct. 1 1897 . Various.
Ten-year loan, secured by s. as 1889
Suffolk Co. Court H’se b’ds sk. fd not d’n... e&r 7188589
do do $800,000, due Oct., 1919|1387-88-89
do do $17, 000 pay. y dy,Oct. 1885
West Roxbury, $25,000 payable yearly
Burnt district, sterling loan
Consol. street improvem’t loan, drawn at 100
Park bonds, $455,000 4s, due 1918
do do sink. fand, $769,000, due 1899.r
Miscellaneous loans, sinkin g a
Mystic water debt, assumed, part renewed ...
Cocn. Water loan, 6 per cent
do do 4 per cent
Stellmg 5

500 &e.
Various.
Various.
Various.
Various.
Various.
1,000
1,000&e
1,000
2100&e
£100&0
00
i, 000
1, 000&e
1,000

£100 &o

1873
1870
188788
1889
1889

1862 t0’86
1867 t0°76
1878

419 per cent....

48 $280,000 due Apnl 11910

48 $336,000 due Oct.1,1913

313 per cent B

3 per cent e
Btony Brook improve’t, secured by skg. fd.. T 1000 &c

Brookiyn—Brooklyn local improvement loan... 1,000

Soldiers’ aid fund loan, part each year 1,000
Bushwick avenue,&o. 1mprovement loan,local 1,000
BouthS8eventh st. do 0 do 1,000

425,000
} 310,900

374,300
7,345,500
10,735,000
1,499,000
109.000
912,000

Boston, Merchants’ Bank.
New York.
New York and Albany
N ¥, é\lerchants é‘l at. Bk.

1890 to '94

’90 to 19C0

191021
May 1, 1904
1890 t0 1912
July 1, 1905 t0’10

HERRRE
wrrrrl
L 2wy

Albany,
Del.& Hud. Canal Co.
Hdan .Nat. B’k &Zz Atlan.

S

1895-97
J. &J., 1892
July, 1890
Jan. 1, 1902
Jan. 1, 1904
Jan. 1, 1897
1911-1915
Jan., 1890 to 1896
Jan. 1, 1914
July 1, 1916
1889 to 1919
After July 1, 1890
AtterJulyl 1916
After July, 1916
Sept. 1, 1893
After Sept. 1,1893
After Sept. 1,1890
Jan. 1, 1895
Oct. 1, 1920
1900 and 1902
After Nov. 1, 1920
After July 1, 1900
July 1, 1928

N.X:;
N.Y.
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Cilehutubel baknbgb
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3
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Augusta, Treasury.
Balto., Farm. & Plan. Bank.
.|Balto., Nat. Mechanics’ Bk.

do do
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.| Balto., Nat. Mechanics’ Bk.
Balto., Farm.& Plan. Bank.
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Aft’r’94, 1921&’26
1904 & after 1920
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do da
Balto., Farm. & Plan. Bank.
Balto., N.Mechanics’ Bank.
Baltimore, Franklin Bank.
Bost.,Merch.N.Bk.& Bang'r:
do do
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SR
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pt.
Nov., 1889 to 1891
Jan. 1, 1894
July 1, 1905
Jan. 1, 1894

d do April 1, 1899
Bos.,Nat. H.&L. B’k & Port.| 1897 & 1902
Bos.,Nat.B’k of Com.&Port. 1898
Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1691
.|Bos., N(izt. H.&L. B’g & Port.'
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do 1902-1920 & 1907
Boston 'I‘reasurer’s Office.|Apl. 1890 to 1897
do do 1891-1914
1896 to 1919
1895 & 1916
1895, ’96 & 1905
1897 to 1900
Jan. 1 1899
1849
Oct. 1919 & ’37 '38
Oct., 1935
June, 1890 & 1891
April, 1893
July 1, 1899
1917 & 1937
Jan.1,1899 &1919
Oct. 1, 1899
Juun1890t01916
1897 to 1908
April 1 1908
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do do
London, Baring Brothers.
d do

o
Boston, Treasurer’s Office.
do do

w

&
ﬁanlUI\'IOJ

AR

«w
S
AT I COCO I I I ST O o OO
Q¥
(=]
o R s R sl
Slerrre
OOEEOHHHOE

e

do

London, Baring Brothers.
Boston, Treasurer’ 5 Office.
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Oct. 1, 19
Nov., 189
Jan. 1, 1891 to’94
July 1, 1890
July 1, 1830
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16,000

Albany.—Total debt Jan. 1, 1889, was $5,057,000, of which $1,884,-
000 was water debt. The loan to Alb. & Susqueha,mm. is secured by
first mort. The valuation of Albany City in’86 was: Rea) estate, $60,728,-

720; personal, $6,154,270; tax rate per $1,000, $18 40. In 1887 real |

estate valuation was $61 245,455; personal, $6 326,900; tax rate—
1st rate, $17 60; 2d rate, $7 60. Pop n, 90,758 in 1880; 69, 422 in 1870.

Atlanta.—The total bonded debt Jan.1 1888, was $2,220.000. As-
sessed value of real estate in 1885, $21,023,370; personal, $7,889,269»
tax rate per $1.000, $15. In 1887 real estate, $24,933.064; personals
$7,304,703; tax mte, $15. Assessed value between 50 and 75 p.c. of real.
Populamon, 37,409 1n 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888-

Augusta,— Taxable valuatlon in 1889: Real estate, $15 40‘.,803

rsonal, $5,010,828; tax rate per $1,000 (State tax, £4-00; County,

3+30; school, $2°30; clty tax proper, $12:50), $22°10. In 1885: Real
estat%,oiill 46% ,310; persona.l $5,088,430. Population in 1870, 15,389;
in 1880, 21,

Baltimore.—Water loan is paid by income ot water works, and Pub-
licPark by City Passenger Railway, and against a total debt of $36,-
038,516 the city is chargeable with interest on only $16,985,692, and
holds productive assets, including the sinking funds, eqmva.lem, to
$14,757,683, leaving on Dec. 31, 1888, only $4,295,140 debt over
interest- hearmg assets. The ** producmve securmes ” here include
$3,250,000 common stock of B. & 0. RR. There are also held $8,676,-
600 of unproductive securities. Population in 1870, 267,354; in 1880,
332,313; in 1888 (police census)including the Belt, 416,805. Assessed
valuation, near the full cash value, and tax rate have been :

Real Personal Total Rate of Tax
Estate. Property. Valuation. per $1,000.
$189,913,494 $58 889,738
200,775, 614 61 7843 S
24\3.752,853 63 763,371 1267,516, "24

* Tax rate includes: BState tax, $1°75; school anl c1ty tax, $19-00;
iotal, $20°75 per ¥1,000; city tax for 1889, $19°00. t Of this $2,168,-
bsllse(uupt an present. (V.49, p. 788)

Bangor, Yie.—The loans to Eu. & No. Am. R.R.1t0 Bangor & Pis. R.
R. are sec ured by first mortgages on those roads, and interest fuliv paid
from the earnings. Total funded debt Mech. 13,89, $2,605,000, incl.
$500,000 water debt. The valuations (near full va,luu in ’38 were: Real
estate, $6,865,155; personal, $2,908,427. Municipal property, in-

bd for FRASER

cluding water works, $825,500; tax rate, $21-60. In 1887, real eita,te,
$6,771,048, personal, $2,858, 872 tax rate per $1,000, $2z 50.

Bath, Me,—The city holds a first mortgaﬂ'e on the Androscoggin rcad
for tne debt, and first, second and third mortg’es on the Knox & Lincoln
for its proportlon of £895,000 out of a total of $2,395,000bonds issued by
several cities in aid of the latter road. Tax valuation in 1887-88 was:
Real estate, $2,870,415; personal, $3,226,245; tax rate, $23 per
$1,000. Tax valuatlon in 1888-589: Real estabe, $Z 88€,895; personal,
$3,227,075; tax rate per $1,000, $21.

Boston.—The population of Boston in 1880 was 362,839; in 1870,
250,526, against 177,840 in 1860. The gross debt on Jan. 1,1890,
was $51,185,741 (mcludmg city debt proper, $30,807,467; county
debt, $2, 446 000 Cochituate water debt, $15,476,273 ; Chariestown
Wesb Roxbury ete. ., debt, $1.617,000), and the tobal smkmcr fuuds.
ete., applicable to it, $22,863, 953 leaving the net debt $28, 321 788
The law of April 17, '80, hmlted the taxation in Bosten for city
poses to $9 on the average valuation of flve years preceding, to w 1011
is added the tax for city debt and for State purposes. The net debt is
not to be over 2 p. ct. of average assessed valuation for five years. As-
sessed valuation on May 1 for five years has been:

Real Personal Net Debt.
Estate. Estate. Dec. 31.
$24,766,064
26,354,395

Tax
Rate.
. $488,130,600 $194,526,058
517,495,200 193,086,500
547,170,300
. 563,013,300 4
593,810,400 201,606,300 12 90 28, 321 ;788
—-(V. 50, p. 37.

)
Brooklyn,—The whole city debt was as follows Jan. 1, 1890 and ’89:
Jan. 1,1890. Jan.1,1889.
$28 867,703 $25,800,703
12,232,500 11,682 1500
353,000 ,000
3,000,000 2,500,000

$44,503,203  $40,402,203
8828782

9,863,661
$34,639,511 $31,573,421

Permanent debt............ o se a -
Water loan

Debt payable from assessmen

Tax certificates

Gross debt...cccceccnaccncna et -
Less ginking fund

Net dobb.cce.casnccs cansrnasconpacans
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Brooklyn—(Oont’d)—4th ave., improve’t lcan..1868 & 69
Bridge loan, $1€0,000 yearly ... ..c& 1870
Bonds for N.Y. & Brooklyn Brid,

Bon‘ils forN. Y. & ]31'00]1]3 n Bridge
0 (1}

do do
Prospect Parkloan, reg. & coup.
Prospect Park loan
Permanent water loan.
do do =
Temporary tax certificate
Certs. of indebt. ($35,000 45 due 189
Bonds to pay arrears to county
Arrear’e bds. ($1,62 0,600 10409 48, J’y,’23).r
Local improvements
o SN, $100,000 due Feb. each year.
8chool impr’'m’t, $100,000 due Jan. each y’r.r
Local improvements
Coun!y bonds, r
Bu, J alo, N. ¥. —Funded debt bonds.
ater works bonds
Tax loan bonds.....
Oambridge, Mass.—City loan,‘Bl'SO 000 55’930&1'
City loan,paving 20 j ear loans
do sewer I’ns, 20 yr. & 30 yr. b'ds..c&r
do street (20 yrs ) & street widen’g(30)
do sewer I'ns, $30,000 are 4s, Nov.,’07
Bridge 10an8, 20 yOur..ccceeeeecaccocacenne-a
Municipal (10 yr) and Cemetery (20 yr) loans
Water loan,20 yrs, part due each year’89to’97
go (only $12,500 are 5s)

Oharmwn,ds 0.—Con. bds.,to red. past due debt.

1870 to’89
1870 to’89
r|1880 t0’89{1,000&¢
1863 & 70| 1,000
1873, ’4,’5
1873’4’5’6
1873,’4,’5
1886 & 87
1887 &’88

1885
1868 t0’77
1878-"87

1886
1878
1879

500 &o.
1,000
100 &e.
100 &e.
100 &e.

1,000

cou or reg.
Ohelsea, Mass—smking und bonds. .
Funded debt ($350,000 for water)

Ohwayo—Water loan e
‘Water loan
Wat&a; loan (refunding) ..... ey

1882
1888
1889

100, &e.
100 &e
... |500 &e.
1880 dhi
1884 & ’88

1,000
1,000
500 &o.

500 &o.

0

do $458,000 J’y,’04; $387,000J’y,’08
River improvement bonds, part each year
Mun'1bds.,$100,000J’y,’85; '$86,000J’ ¥, 96158
Municipal and School bonds enet ]
Municipal bonds (refunding loan) .{1881-7 &8
Cook County debt, $1,483,000, May, 1892 ...

do

$000 000 at 4 p. c. due 1905)
do due $50,000 each j ear.
Oincin.—B’ds t0 O. &M.RR.to purch.whi.pro N
Bonds for ext. and impr. Water W..C, D.
Bonds for funding floating debt
New Hosp’l bds. $250,000 M.&N.,due .S&S‘
Bonds for funding floating debt. =
Extension and improve. Water Wor &
Bonds to purchase Orp’n Asyl. grds. for park.O
Bonds for sewerage and Gilbert avenue. P&U

1855
E|1847 0’50
1847 t0'48

Lake View and Monumental parks
QOanal and canallock ($11,000 are 6s)

$102,000

1,
1,784,000

July 1,1890 to ’$5
July, 1899-1924
1905, ’6, 7 & '8

1908 to 1919

1917°18°19 23’25

1921°2’3’5°6°7°8
1915, ’6, ’7, ’8,°24
July 1, 1924
1891 to 1916
Jan, 1, 1909

3 years tgrogn date.

July 924
July, 1923 & 1924
July 1, 1893
Feb. 13, 04 to’13
Jan.21,19 17 to’20
1914

May 1, 1914 &’18
1890 to 1927
Jan. 1,°30 to 1909
June, 1890 to 1900
July ’90 & Jan.’93
July, 1893-94-°95
1895,’96,1903-4-5
1895.&1903, ’4,°5
Nov.1.1896&1907
1917 & 1918
Ap.’95 & Aug.’05
July,1890 to 1897
’94-'98-1907,’8 10
1906 and 1911
1840 to 1897
Apr. & Oct., 1898
Jan. &July 1,1909
1850 to 1908
Various Aug.1,1891 to ’95
Various 1890

J. & J.|N. . Ex. 3 . |July,’97 & Jan.,’98
do do July, 18 0,’2,°4,’5
July 1, 1902
July 1, 1‘;08
July,

i

J.
J.
J
J

[

in-
y City

easurer.

:
J
J.
J.
J

]
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J.
N
J.
J.
J.
J.
M. & N.
Various
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Buffalo and New York.
abr .. " do
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J. do do
& J.|Boston, Bank Redemption.
do do
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do do
Chgrlest;on, Tre::lsury

do do
Chelsea, City Treasury
Boston, N. Bk. Redemption

Varlous
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'

¥ &
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&
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July 1, 1890 to '99
April 1, 1901,°7,’8
1890, 1842
Jan. 1, 1899
May 1, 1900-1905
Mar. 1,90 0’08
Nov. 1, 1890
April 15, 1895
May 1 1897
June’97& Nov.,’98
Jan. 1, 1900
June & Oct., 1900
Mar., 17, 1908
Sept. 15, 1899
Oct. 1, 1899
Aug. 1, 1897
Dec. 1, 1891
July 1, 1902
May 1, 1906
1902-1908-1909

PO

0
Chicago.
do
do

do
N.Y., Am. Exch. Nat. Bank.
N. Y. Bk. of America,

do o
N.Y., Am. Exch. Nat. Bank.
do do

N. Y. Bk. of America.

Cincinnati, City Auditor.
N. Y.(,l Am. Exch. Ndfim. Bk.
0

<

PaaProaaPanak
-

(=
Lorrelat kRl eerbed

2P OF B E D40 R m A e A

[
(=Y}
ReEEPERSCCRP BEEC

NN
B
ertrrnn

=)
R g
Q=

Faaraa®e

(SN ]

<
b
o
<!
)
=]
4

Cinecinnati, City Treasury.
Cineinnati, City Treasury
.IN.Y., Am. Exch. Nat. Bank
.Cmcmnati City Treasurv.
.N.Y., Am. fixoh. Nat. Bavk
Cincin., Offire City Treas’r.
N. Y., Am. Exch. lilan. Bk.
()

Pﬁ

>

=)
2REE
o
o

-t

May,’91 & J’y,’92
June 1, 1901
1905 to 1909
June 1, 1907 &’0%
June, 1908 & 1909
1392 & 1903
Var.1889 to 1902
Nov., 1889 &’92
Var. 1894 to’98

)

o Cincinnati.

.IN. Y., Am. Exch. Nat. Bk.
do do

do do
do do

N. Y., Am. Exch. Nat. Bk.
do do

do do
do do

575,000
425,000
775,000

N Y N
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Various
, 7 | Various

Various
7 |Various
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80,000
275,000

Bonds to build Eggleston avenue sewer
Bonds for Water Work purposes
General improvement...
Cincinnati SBouthern RR.
go go ($2 890 000 are gold 6s)
Funding debt bonds, coupon
k. Water-works b’ds.,$100,000dueAug.,1895.D1
Bonds for MeLean Ave. sewer ($35, 000 5s) DZ
Hospital bonds
University |
Street bonds, series, part of each each year...|{1880 to’89
Consol. 8. . bonds, 30-50 yrs. (Act Apl. 9, '80,|1880 & '81
Assessment bonds U4, 1880
Work House and Infirmary ($19,000 M, & N.)!| 1881 & ’82
Funding debt (redeemable after 1891) 1881
Deflciency and pavement bonds (10-20 yr. 1885-'89.
City Hall bouds, redeemable after 1897
Fire and pavement 10-20 bonds 88 & ’89
Qleveland—W ater works ($200,000 are 6 p. ct.).|1872 to’84
Funded debt: 1872 to '89
1872 to’74
(1874 t0'79
)
Porpulation in 1870, 396,099, against 566,663 in 1880. Valuation of
roperty and tax ra.te per $1,000 have been :
ears. Rea Personal. Av. Rate.
188BLcc.encecces $336, 221 357 $22,049,310
8 . 385,904 998 22.597, 240
407 127, 585 21, 3*0 546 29'482
The debt of Kings Co.,separate fromthe debt of Brooklyn, Aug. 1,’88,was
$4,539,500, of which ‘the city is responsible for 19;ptus. (V.50, p. 106.)
Bufialo,—Total funded debt, Jan., 1830, $9,741,066. Water debt,
Jan., 1889, $3,110,882 ; sinking fund assets, $‘217,618 Valuations and
tax per $1 000 have been:
Years. Real estate. Personalty. Tax Rate.
RO NS R R i semp e daing s $99,912,470 $8,461,675 $17 21
... 123,693,500 9,383,405 15 63
88 147 159 325 10,344,455 14 15
Buftalo also pays 77- 100 of Ene countv debt. The interest on different
bonds is 3%, 4, 41,5, 6 and 7. Population, 230,284 in 1887 (police
oensus); 154,7(;6 in 1880; 117,714 in 1870.
Charleston, 8, C,—Total debt Jan. 1, 1889, $3,960,033, against
,241,710 in 1870. There are also $23 000 5 per cents Con-
version bonds of 1878 and 1879 are issued in exchange for city stock.
Valuations and tax rate per $1,000 have been:
Real Estate Personal Prop. Tax Rate.

.. $14,221,290 $7,290,912
14,627,350
Folap 14,/ 26, 715
fudes: State tax, $900; gchool tax, $1 25; city,
tax proper, $28 00; total, $53 25 per $1,000. Population, 49, 984 in
1880; 48, 956 in 1870; about 63, 000 in 1889.
Ohicago.—'rhe city debt is limited to 5 per eent of the Illinois State
valuation. ”otal funded debt January 1, 1890, was $13,606,900, but
3,955,( 00 of this was on account of the Water Works, which yield an
ncome much above the interest charge on the debt. BSinking fund,
$864,C00. In tctal debt as above is included annexed terntorv honds
as follows : Town cf Lake, $411, 400, 58 & 78; Hyde Park, $434,0( 0, 58
and 78; Lake View, $200,000, 48, 58 & 7s. Valuations (ahomone third
t1ue value) a8 follows:

Personal. Railroads.

PSS Sy —

$31.720.2:7
1887 123,679,654 38,035.080
1888 (tax of 1889). 127,372.618 $36,503,574 $4,259,639
* Tax rate for 1889 includes: SBtate tax $3 80; county tax, $3 75;

school and city tax proper. $37 63; total per $1, ()00 $50 18. Boule-
vard tax (different in different Feeuons) not included.
The South Park,

*Tax per
Real Estate.

Population in 1870 was 298,977, and in 80, 503,185.
West bhlcavo rark and Lincoin Park loans are not debts of the oity.
—(V. 48, p. 609, V. 49, p. 653).

Clncinnau.——l‘otal fundea debt Dec. 31, 1889, $26,358,207; in
addition there are $1,444,518 streetimprove. bonds held as smkmg
fund for above and $675,727 s’'reetimprovement bonds not so held,
both lote, however, payable by special property asses ment. Of the
net debt $18,610,000 is for Cin. South. Railway (pays city $9¢0,000
till 1901, then $1,250,000), and $1,525,000 for water works (self-sup-
portmg), balance, &4 778,689, In 1870 the population was 216,239,
against 255,139 in 1880. The following table from the books of the
Auditor of Hamilton County, Ohio, exhiblts the assessed valuation of
the clty of Cincinnati for three years named :

Real Estate Personalty.
$37,5678,376

Total Val.
$167,535,354
174,837,240
L 174,837,240
* I‘ax rate for 1889 includes: State tax, $6 21; school tax, $4 24 ;
city tax proper, $16 35 ; total, $26 80.
’the city owns the stock ot Crn. B, KR leased as per terms, V.33, p. 281.

See also V. 46, p. 319
$8,275,800 (water

Tax rate.
$31 00

Cleveland.—Total funded debt Jan. 1, 1889,
debt, $1,775,000); sinking fund assets, $1,887.497; mnet debt, $6,388,-
303. 'lhe sewer, street 1mprovewents and street opening bonds
are for special local improvements, and redeemed by assessments en the
property benefitted. Pop.,160,146in 1880; 92,829 in 1870. Assessed valus
ation in 1888: Real estate, $69,136,345 ; pelsonalw. $26,786,240.

Tax rate in 1888 (for tax of 1389) "includes: State tax, $2° 90, county
tax, $2°80; school tax, $6°00; city tax jroper, 16-15; other, $0°49,
total per $1,000, $28:30. (V. 45, p. 743.)
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SECURITIES.

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tab'es.

Date of
bonds.

Size or
par
value.

DESCRIPTION.

For explanations see notes on first page of tables.

Amount
outstanding.

INTEREST.
‘Where pa,iable and by

Principal —-When
When due.
payable

1885-89
1873 to’78
1836 t0’88
Various.

$1,000
1,000

1,000

Qleveland—(Con.)—Gen. bonds,vari’s purposes.
Viaduct (mostly F. & A., A. & O. and J. & D.)
Elevated Roadway
Special bonds

ngsbury and Pearl Street Bridges..
School

Qolumbus, Ohio, Schol bonds

Des Moines, Iowa—2d renewed judg. bds. 5- 208
Funding bonds, extended in 1888
‘Warrant funding bonds drawn at par

Detroit, Mich.—For Water W.Co., on ei1ty’s credit
Public Building stock (City Hall) bonds.......
Publie sewer bonds ($35,000 are 6s, due 1897)
Public sewer bonds ($£100,000 31es, due 1906)
Belle Isle and Market bonds
Public Improvement
Publiec Improvement, ($30,000, due 1911)....

Blizabeth, N. J.—Adjustment bonds and serip ..

&rie (Penn.)—Water bonds. ............ »
Consolidated bonds, $35,000 are 65, 1898.
Refund1n§
vansmlle, ndiana.—Series A, fund. debt loan.
Series B do do
Beries C, do

£all River, Mass.
City bonds...
do
do
do
do

2’

1855 to’81
1869-"70-1
1872 to’77
1886-88-89
1879-82

1888
’86,’87, ’89

1882
1870 t0’73

1,000&e

1,000
500 &e.
1,000

100 &e.
500 &e.

Municipal bonds ($2,000 or 00 du
Water loan ($300,000 due July L 1891)
do $50,000 4 per cents are 10-20s ..
SQalveston,Tex.—Lim.debt bds. (8.1.2%) pay.atwill
do Limited debt, 40 year b’dss. f..
W. W.8. L & C. H. 40-year bonds
Hartford, Oonn.—Water bonds .
City bonds (H. P. & F. RR.).ccvucunuunn.
Funded debt
Capitol bonds
Hartford town, war debt
do floating debt
do New bonds, non-taxable
&oboken, N.J.—Judgment bonds
Bonds,various
Bonds for redemp. impt. certs
do various ($75,000 due Feb. 1. 1899)....
do various ($196,000 due Nov. 15, 1901).
8chool House bonds

Indianapolis—B’ds to Un.RR.Tr.8t'k Y’d(M.). c"
Loan bonds, series A

D

Purchase-money bonds—Southern Park
Jersey Oity—Water loan bonds, mostly coupon

Water loan bonds, mostly coupon

Water loan

Olty government

Improvement bonds, Green. school, &¢

Morgan street dock

Funded debt bonds

Qld Jersey City bonds

Hudson City bonds

Bergen Scn’l loan b’ds ($50,000 due J’y 1, 98).1

Bergen st, improv. and bounty loan bonds..r

Assess’t fund.b’ds ($300,000, 1906, J.&J.).c&r

Tem orary loans

8 to fund ﬂoating debt, &e

B’ds for mat’g b’ds,&c.($150,000, 5s, A&O)c&r 1880-'1

City of Jersey City loan......cc.ccecee...n Spatan 1884

Bonds 1889 .
Kansas Oity, Mo.—Renewal 20-year bonds.. "75-"76-"77

Renewal 20-year bonds, $40,000, 7s, 1898 ...|1878 & ’81

Funding and renewal bonds, series “B”™ 1873

1852 to'77
1869 to’73

Various
1,000&¢
Various

187576
1879

1,000

1,000
1,000

$127,000

June, 1890-1903
Var. 1893 to 1907
Var. 190 L to 1904
Var. 1890 to 1903
Var. 1899-1903

April 1, 1899
1905, pa.ga,ble ’90
190!

8
1906,red.atoption
Aug.,1889 to 1906

June,’89-’30-91
1892-'93-'94-"97
1906 &’18,’19

1889 to 1902
Jan. 1, 1918
Var. 1911 to 1920
July 1, 1922
1590, 1892 1893
1891 & 1893
Jan. 1, 190

Various
Various
Various
Various
Various
A. & O.
J. & J.
F. & A.
M. & N.
Various
Various
F. & A.
J. & D.
Various

N.Y. Am. Exch. Nat. Bank.
do i
do
do
do

N. Y., Nat. Park Bauk.
N. ‘4{1 Coflin & Stanton.
o

do d
N. Y., First Nat.
do a
do
do
do
do
do do
N. Y., Mercantile Trust Co.
New York.
fdo
do
N. Y,, Winslow, L. & Co.
do do
do

138,000
884,000
627,300
300,000
140,000

'
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Various
J. & J.
Various
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City Téeasury
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Aug. 5, 1892
Apr.& Sept. 1891
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Boston, Revere Bank.
Bostoxh, Bank Redgmption.

do do
City Treasury,
Boston, Bank Redemption.
do go
0

do
do do
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do do
Boston, Merchants’ Bank
do do

do do

do do
New(rlYork or Galveston.
0

do

do ao

City Treasury.
Suffolk Bank, Boston.

City ’I‘é'easury.

J L\ly ) P 190!
1894 95 98 &1903
1893-190
1920 & 1928
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Town Treasury.
do

[
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) Interest on coupon (
| bonds paid at First Nat. |
Bank, Hoboken; reg. |
Various| pint. pald by City Treas-{
Various| | urer; interest on Water |
F. & A.| | bonds paid by Water |
Various| ] Registrar.
. & Y., Winslow, L. & Co.
do do

On' & =k

Jan., 1890 to 1896
Dee. 1, 1898
1893 to 1902

1901,1903 & 1910

z. 1, 1907
Oct. 1, 1898.
Jan. 1, 1897
July 1, 1893
July 1, 1893

1, 1894

»
L
=}

Various

9

IO
rorera e
 ababuinintat

.|Jan., 1891 to 1909
Var. ‘-Iay,’Ql -1913
Feb. 1, 1913
July 1,1913
1891 to 1906
June 8, 1900
May 1, 1897
April, 1890

190v
Jan., ’98 & 1900
May 1,1890
1894, 1905, 1906
Demand.
Feb. 1, 1909

1910-1911
April 1, 1904

1895,1896 & 1897
Nov., ’98-Jan. 01
May 1, 1893
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Detroit, Mich.—Total funded debt July 1, 1888, was $2,531,500:
deduct for water works, $1,137,000; assets of smkmv fund, $72o 877:
@et debt. $668,622. There are $10,000 House of ‘orreetion bonds;
due 1893. The population in 1870 was 79,577; in ’80, 116,340;
in 1883, 130,000, The value of water works is about $'3 500 00.
The water works bonds are issued on a pledge of the city credlt. and
€75,000 per year collected in taxes to pay inferest on them. Popula-
tion in 1886 about 175,000. Valuations (based on true value) and tax
rate have been :
Years. Real Estate.

-++:$64,556, 085
82,793,115

Total.
$81,363,790
110,721,995

18 105, R27 840 36,780,040 142,407,880
1888......112,740 300 39,558,810 152,299,140 1310

Elizabeth, N, J.—Default was made in interest February 1, 1879,
A proposition to issue 4 per cent bonds at 50 per cent of the face value
of old bonds was made, and has been generally accepted, of the old
debt only some $301,000 remaining vnadjusted January 1, 1839,
Assessed valuations and tax rate per $1,000 have been as follows: In
1886, $12,628,710, rate, 27-20; in 1887, $13,007,295, rate, $23°80 ;
in 1888, $12, 991 ,000; rate, $Z'—) 80; in 1889, $13 450 000, rate, $29°80.
Populatlon, 1880, 28 ,229; in 1870 20,832 ; eqmmated in 1856 to be
32,600. (V.46, p. ‘28, V.47, p.50; V.49, p. 51.)

Evansville, Ind.—There was default in payment of interest from
April, 1883, In 1887 the old debt was nearly all funded into the several
1ssues of bonds ahove given.
Yea.rs. Real Estate.

. $13,527,090
13,666,645
15,184,693 6,239,810 16 6625 2,145,000
1£,038,570 5,787,138 15 00 2,145,000

Fall River, Mass,—Total funaed debt, Jan. 1, 1889, $3,661, 861’
{of this water debt, $1,700,00), deduct sink. f'ds, $ ,206, 822 net debt'
$2,455,038. Pop. in 1885 5b 863 48,961 in ’80; 2() 7661in°70. Va.luat;iun
n 1885, $43,815.275: in 1888, valuation, $46,477, 285, tax rate $17°40.

Fitchburg, Mass.—Population 12,270 in 1880; 20,000 (est.) in
1889. Assessed val’n of real estate (about cash value) in 1886, $8,422,-

Personal.
$19,807,705
27,928,880

Tax Rate.

Personalty.
$6,519,820
6,682,895

Debt.
$1651,000
1,651,000

Tax
$1o 00
10 00

675; personalty, $3,071,886; tax rate, 18:20 per $1,000; in 1888, real,
$10,345,410; personal, $3,349,480; tax rate, $16°80; in 1889, real,
$11,092,800; personal, $3,722,568; tax rate, $17.

Galveston, Texas,—Total funded debt Mar. 1, 1889, $1,910,500;
deduct bonds 1n sinking fund $268,400, and cash on ’hand $L23, 115' neb
debt, $1,225,035. T;,x rate in 1839 $L7 00 ($2 for schools). Assessed
value of real and personal property (about 50 per cent true value), 1888,
$20,063,883 ; tax rate per $1,000, $17:00 (of which $2 for schr)ols).
1885 valuw.tlon, $18,588,196 ; tax rate $15°00. Population 1 1870,
13,872; in 1888. estimated 40, 1000.

Hartford, Conn.—Total cily debt, April 1, 1889, $2,83 t,882, net,
after deducting resources, $1,8:7,83 i' net town debts, Oct. 1, 1888
$1,179,964. Assessed valuation in 1886, $15,700,000; in 1885, $45,
898,365, Pop. 42,553 in 1880; 37,743 in 1870. Itis proposed to 183ue new
town tonds at not e xeeeding 3 'a per cent to retire the 10-25s, $750,000
of these being subject to call July 1, 188y, and $500,000 Jau. 1, 18%0.

Hobokeny N, J.—The funded debt May, 1889, was $1,122,750, of
whish $91, 500 was water debt; slnkmg fund, $5, 491. Asseqsed valua-
tions in 18889 : Personal, $1,5 ,060; real estate, $15,873,000; tax
rate per $1,000, $25°60; populatlon, 35, 000. Valuaations in 1887-8: Per-
sonal, $1.509, 4()0 real estate, $15,873,0)0. Tax rate in '86 7, $27°00.

Iadianapolis.—Total bonded debt Jan. 1, 1889, $1,405,500. The
School Board is a distinet organizat’n and levias its own tax ($2 20 for
1888), which is included in tax rates. There are a few other small issues
amounting to $50,000. Povpulation, 75,056 in 1880; 43,244 in 1870.
Valuation (one half real value) and tax per $1,000 have been :

Real Estate. Personalty. Total. Total Tax.
$39,335,860 $13,792,290 $53,128,150 saime
40,149,950 13,891,650 54,041,600 e
36,377,275 15,583,260 51,950,535 1810

Tax rate of 1838 includes—State ta< $3:90, school tax $2:20, city tax
proper $9°00; total, $18:10 per $1,000.

Jersey City.—One of the main causes of past m'ounle in gersey City
finances has been the failure to collect back assessments and the large
amount of railroad property exempt from taxation, but RR. pro,
is now bearing a shae of thejtaxation.
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Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION. Date of

Bonds.

Size or
par
Value.

For explanations see notes on first page of tables

Amount
outstanding.

( INTEREST.

When ‘Where Payable and by
Payable ‘Whom.

Principal—When

Rate. L2

EKansas City, Mo.—(Cont’d)— Floating debt bds.
Bonds to K.C.&S.F., due’90 & K.C.& N.('97).
Lawrence, Mass.—Sewer loan

$500
1,000
300&e.
5000&¢.
1000&e.
500 &ec.
500 &e.
500
1,000

1875
1867 &’ 70
1884
.|1862 to’75
.|1881to '87
1873-"75
Various.
.| 1883-89
1859 to’67

do

Water loan

Long Island City— General bonds.
Tax or revenue bonds

Louisville, Ky.—W ater works...
For lmprovement of streets..
For municipal improvement
Re-constructing street
Pub. bldgs.&mstns $122,0000£’91 ,pa.at8.F. of.

do
Elizabeth & P. Reliroad i
}Valillarf p‘rloperty ($124,000 due May 14, 1898)
bor
Fordold hgbll’s, $119,000 0f 1901, pa.at 8.F.ol.

do do (half are 10-40 and half 20-40)
Louisville, New Albany & St. L. Air Line RR.
Road bed, Louisv., Cin. & Lex. RR
City bonds navable by Louisv. & Nash. RR...
Muricipal bonds

Lowell, Mass.—City notes (various purposes) ...
Bridge bonds.. .

do act of 1888 30 -year bonds, s. f.0*

Municipal loan, 8chool and Engine Houses. ..
Manchester, N. H.—Cmy bonds

Water bonds.

Bridge bonds
Memphis, Tenn.—Comprom. 6s,d

Tax dist. 68, due 1913 (may e called)

Tax dist. 68, due 1915...

Milwaukee, Wis.—General
do (not lmble to be called m)
do (drawn at par)

Bridge bonds (drawn at par)...

Water bds., $240,000 due 1903

do
do Refundir g coupor (drawn at par)
Sehool bonds
Bath and Intercept Sewer bonds
aneapolw, Minn.—Railway Aid
Gen. purp’s, schools, &c. ($650,000 are1&4128)
Parks ($100,000 are 48)
Library ($40,000 are 4%)...
Water Works (£620,000 are
Permanent Improvements ($1,405, 000 are 48)
Bridges over Miss. River ($320, 000 are 88)..
Bewers ($£65,000 are 78 & 88)
Mobile—Fdg. bds. ,dr’n at 100 (4 p.c. to Jan.[1901)
Nashwille.—City bds.($25,000,due 1901)M&N c*

500 &e.
Various.

1870 10’88

18708to '87
1885

1887 & 88

Municipal Bridgebonds. ....cceeeuieaeienn...

Waterworks($50,000 due yearly after 1906)0"

Waterworks ($300,000 due 1918)
Newark—Floating debt, &c.,sinking fund
Y Public school bonds, smkmg fund

Clinton Hill bonds (8. fd. 3 p. €.)ccccrnnnnns o&r

Corporate bonds, sinking fund

Bewer and improvement b’ds (local liens) s. f.

Aqueduct Board bonds($2,490,000 due in ’92)

Tax arrearage honds, sinking fund

do sinking fund

Funded debt bonds sinking fund

Annexation and Cny tax, sinking fund

Intercepting Sewer bonds.....cccccant canenna.
New Bedford, Mass.—City improve. (part s. f.).

Water bonds

do ($100,000 4s due 1894)

Sewer and Bridge bonds (part sinking fund)..
New Brunswick, N. J.—

18t & 2d mort. water works bonds

‘Water bonds of 1873, °74 ($10,000 only are 68)

Smlfling fund b%nds

o o

do
do
ghort bond

3

Various
1,000
5,000
1,000

1367-69
1873--1874
1881-82
1882-85
1885-86
1887
1358

$142,500
248,000
300,000

2/009.000

2,
1,

1,
2,
,497,000

F. & A.
J. & J.
J. & J.
Various
Various
A. & O.
Various
Various

Aug. 15, 1895
July ’90 & Jan.’97
July, 1904
1890-1894
1891-95-1902
Oct. 1,790, to 1906
In instalments.
1891 to 1909
1850 & 1897
1896 & 1897
1923

July 1, 1903
1891, 93 & 1903
July, 1898
June, 1901

New York, Ninth Nat. Bank
do do
Lawrence or Boston,
Boston, Tremont Bank.
L.zwrencc, Mms.

N. Y Bank of } \Tct(xiopohs

Various|N. Y., N at. Bk. of Republic.
Various|Louisville Sink. Fund Office.
J. & J.|[N.Y., Nat. Bk. of Republic
J. & J. do do
Various do do
J. & J.|Louisville Sink. Fund Office.
J. & D.|N. Y., Nat. Bk. of Republie
Various do do
Va.rious Louisville and New York.
& 0O.|Louisville 8ink.Fund.Office
N. Y., Nat. Bk, of Republic.
do do

do do
do do
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o
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& A.
V[ & N.
M. & 8.
J. & J.
Various
Quar.
Various
Various
Varl ous City Treasury.

M. & N.|Boston, Bank of Redemp’n.

Various
Semi-an Boston. Bank Renéxblle.
do

do do
City Treasury & Boston.
City Treasury.

T
July, 1901 éiz 1903

2 1922
1890 te 1894
1890 to 1903
Dec.,1888 to 1911
Nov. 1, 1890
18¢0 to 1895
Var., 1891 to 1905
Yearly,1913 to’18
1913-1919
Var., 1890 to 1908
1893 to 1911
1890 to 1907

do do
New York and Louisville.
City Treasury.
do

do

do
New York and Memphis.
do do

Jan. 1, 1901
June 1, 1896

do do
Mil.&N.Y., Morton B. & Co.
do d

July 1,190
Jan. }1 190‘2«%1903
1903 and 1904
July, 1907
July, 1907 & 1908
1897 & 1901
1890 to 1919
1913, 1914, 1919
1913, 1914, 1919
1891 to 1918
1902 to 1919
1892 to 1919
1896 t» 1918
J.m 1, 1906
1800 to 1905

1905

Oct. 1, 1906
1907 to 1915
1907 & 1918

Mar., 1891 & 1896
1891 to 1892
July 1, 1895

Aug., 1')03 &1910
1893 to 1909

1892t01916
1890 t0 1895
1896-797-'98
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Va.rlous
Various
Various
Various
Various
Various
Various
Various do do

.|N. ¥.,Trad’s Nat.Bk&Mobile
.| New York and Nashville.

N Y, ghemlcal Naat Bank.

New York & Nash.
Newark, City Treasury.

0 do
Newark, Nat. State Bank.
do do

P»{MP,;;
g
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$

»
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926,000
205,000
265,500
088,700
200,000

80,000
450,000
468,000
556,000
448,000
400,000
200,000
5¢8,000

LS
L
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Various

J. & J.
Various
M. & 8.
Various
& A.

4, 412 107
86,000
263,000
232,000
284,000
620,000
440,000
460,000
200.000
143,000 |:

180.000
153,500
47,000

'y
&
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&
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Newark.
City Treasury.
do

do !
do

N. Y., Ninth Nat. Bank.
N Bruns’k Nat. Bank, N. J.|
d do
do
do
do
do

w
-
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Oct., 1890 to 1909
Oct. 1,’94 t0 1904
Var., 1890 to 1909

1892-1904
Nov., 1890-1900
Sept. 1, 1901-1908
19 0" 1903
1905-1906 °
May, 1897.
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As to new bonds in 1889 see CHRONICLE, V. 48, 420. Population
in 1880, 120,722, against 82,546 in 1870; in 1885, 155 300. Valuations
and tax rate per $1,000 have been :

i Real Estate.
$61,894,739
63,981,430
64,069,305 4,971,420
67,165,900 5, 227,660

Value of railroad property, not included above, $ 5, 000 000, which is
subject to a tax rate of 1 per cent for eity purposes. (V 46,p 815;
V. 48, p. 420, 547.)

Kansas City, Mo.—Total funded debt Jan. 1, 1889, $1,045,121,
deducting slnkmg fund assets, net debt, $695,121. In 1885 asséssed
valuation was $31,678,520. In 1886 1eal estate valuation was $36,-
833,5650; personal, &c, $9,5653,240. In 1889 real estate valuation,
$46,886,320; personal, including banks, insurance companies and
mer(’hants’ tax $20,155,460; tax rate per $1,000, $20 50, of which
$11 00 was city tax proper and $9 50 school and State tax. Assessed
valuation in 188%, 40 per cent of real.

Lawrence. Mass,—Total debt, January 1, 1889, $2,169,000.

Tax valuation in 1885, $27,144, O)O tax rate,

Sinking funds, $528,738.
16°60; in 1886, $27,165,590; tax rat« 16'40; in 188,, $28,427,123; tax
ta.x rate, 16°00. Assessed valuation

rate, 17-80; in 1888, $28,971,979
Population in 1884 45,000; 39,151

toward 90 per cent of real value.
in 1880; 28,921 in 1870.

Louisville.—The funded debt, Jan. 1, 1889, exclusive of loans paya-
ble by railroads, was $8,189,000 ($685, 000 for water works), against
$9,352,000 Jan, 1, 1887. The sinking funds on Jan, 1, 1889, amounted
to $3,206,459. P()pllldtlon by Census of 1870 was ’100, ,753, against
123,758 in 1880. The following rigures give the assessed pmpextv
valuation : 1882, $70,029,724, of which $52,269,684 was realty; in
1884, $63,927,077, tax mte $‘21 00; in 1886, valuatlon $64,405,515,
tax rate, $23'OO; in ’88, val’n real esr., impr’ts. ete. (incl. RR’8), $65,-
000,000; pers’i prop.; ete., $7,269,487; tax rate, (levy of ’89) $20°20.

Manchester, N, ll. Valuation in 18385, $21,137,464; tax rate
$17 50 per $1,000. Valuation in 1887, $21 905 476; tax rate, $17,
The net proceeds from the waterworks more than meets the a.nnual
interest charge. Population, 32,630 in 1880; 23,536 in 1870.

Personal Prop.
$4,985,200
4,983,650

Tax Rate.
LD C

Memphis Tenn.,—Total funded debt Jan. 1, 1890, $? 248,977,
The Legislature passed a bill, Jan., 1879, 1ept,dlmv the city’s charter
and the ¢ Taxing District of Shell)y Colmty ” was organized. March 23,
1883, an act was passed authorizing a settlement of the debt, and pay-
ments have since been promptly made. In 1889 valuation of 1ea,1 and
personal property (3313 of actual), $29, 313 275: city tax rate, $23 50.
Population in ’70, 40,226; in ’80, 33 592; in ’89 78,000.

Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its
average s ‘mwsuf valuation of real and personal property for five years. In
1885 real estate, $61,443,921 and pesonal, $17,415,445; in 1886, $32 ,-
641,743; in A887 raal estate, $69,962,365; pex‘sonal 19,009,315; an
tax ra.te $17:50 per $1,000. In 1888 total assessed valuamon, $96,
548,488. Total bonds Jan. 1, 1889, $2,943,000, of which $1,9413, UOO
for wa.ter, sinking fund, &o., June 1853 *B.Skb 019. Sinking tunds are
provided, and all ‘old issues except the general ’bonds due 1396 may be
called in and paid by sinking fund at “the rate of 5 per cent annuvally;
holders were misled as this was not stated in the bonds. Population,
71,440 in 1870; in 1887 (estimated), 180,000. (V. 48, p. 827.)

Minneapolis, Minn.—Total fundel debt March 1,’89, $6,124,500;
sinking fund, $425,823. In 1889, valuation, $127,062,756; Vd;llldtlon
(about 65 2-3 per cent) in 1838: real estate $10b 007,275, and personal
$21,062,480—total, $127,069,756; in 1836 total valuation, $107,873,-
159; tax rate $20 60 to $22 50; in 1885 total, $77,468,267; in 1880,
$28,013,315: tax rate, $16° 10. Populdmon,46 887 in 1830; 170,000
(estlmated) in 1888.

Mobile. — Valuation oi real and personal property in 12883,
$15,350,738; in 1851, $13,578,347, in 1885, $13,762,322; in 1887,
$13,390 311, in 18883, real esmbe, $3,600,630; personal, $4,554,2023
and city tax rate, $13 50 per $1, 000. Punula.uou 35,000 in 1885'
31,297 in 1880; 32,034 in 1870. (V. 48, p. 99.)

Nashville, Tenn.—Total bonded indebtedness October 1, 1838, was
$2,318,300; msessed valuation, 1888, real esta'e, $20,236, 700 person-
alty, $8 391 750 ; tax rate per $1,000, west side river, $15; east side,
$14. 1881 valuat’n $15,2149,575. Pop., 43,350 in 1880; 25,865 in 1870;
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New Brunswick, N. J.--(Cont’d).—
Commissioners of streets and sewers 1894-1898
do 0] 1898-1906
City Treasurer. Oct. 1, ’91&1901
do July 2, 1897
do 1595 to 1904
Dec.,1902 to 1908
Jan. 1, 1892
1922 & 1923
June 1, 1934
Jan. 1,1893
1894 to 1923
1894 & 1922
1895 & 1922
Feb. 1904 & 1923
1922 & 1923
When drawn.
1899 & 1923
1892 to 1923
1918

$454,100

New Bruns’k Nat. Bk., N.J.
375,500 d do

BR
e

]
New Haven, Conn.—Sewerage
Bonds (10-20 b’ds) reduced to 4 p. ¢.in 1887.
Sewerage bds. (pay’le $15,000 y’rly from ’95).
Boul'vard sewerb’ds (pay. $25,000 from 1902)
New Orleans—Consol.debt, $623,000,Crossman.
Consolidated debt, extended
Judgment bonds, red. at 100 on notice
Certificates to fund coupons, red.at 100
Railroad debt (all extended except $69,000)..
Funding loan of 1869 ($27,150 ext. to 1922).
Funding loan of 1870 ($23,300 ext. to 1922).
Park bonds (mort. on parks)
Jefferson City (debtassumed) extend’d
Premium bonds (in exchange for other bonds)
Water Works ($72,400 extended to Jan. 1923)
Other old bonds (mostly ex. to 1922 & 1923)..
New funding bonds ($20,000,000)
Newport, Ky —Bonds $15,000 only, due 1894 ..
IS TOF WALOr WOTRE. oouueensercsrcnnvronns o
Renewal 20-yr bonds, $20,000 are 5-20s..
VeI O T I Seumurene
New York—Armory bonds..
Asgessment bonds

ECruoZZ

1887
1852 to ’69
1852 to’69

1884

e

do
New Orleans.
do
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1894 & 1900
1894 & 1901 t0’03
1903 to 1906

July 1, 1911
Aug. 15,°94,04,°07
Nov. 1,1890 to’94

1903 & 1910

Aug. 1, 1900
Feb. 1, 1890
, 799 & 1904

Oct. 1, 1933
Oct.1, 1904, °5& 7
Nov. 1, 1900-1906

Aug. 1, 1907
July 1, 1898
June 1, 1895
Nov. 1,1892
1900 & 1926
Nov. 1, 1896

1901-1904

July 1, 1901

July 1, 1901

July 1, 1901

Jan. 1, 1902

Nov. 1, 189

N
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188
1884 &’89
1884 to ’89
1868 to’83
1872 to’77
1847 t0’52
1871 to’89
1883 t0’84

1885-9
1871 to’81
1866
1856 t0’58
1865 to’71

1869 to’78
1876 to’80
1874

[
o
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S
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Additional new Croton Aqueduct stock..
Croton water stock
Additional Croton water stock.
Additional waterstock, red’m’ble aft
Additional Water stock..
Croton water main stoc
Croton Reservoir bonds
Central Park fund stock

do 0
City improvement stock

do do (cons.,$68

City impr. stock (cons. st’k)
City parks improvement fu
Consolidated stock, county.

&
o pwd'fo

1000
21,100,000
5,196,000
»000
674,300
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dock bonds...... ... 0. &T.
citg pks. impr. fd.st’k,do..
red. aft.1908.... .... c.&r
it;

SBRBRRE

Nov.

Dec.

Deec. 1, 1896
May 1,1916, & 26
Nov. 1,’93, ’97 ’99

Nov. 1, 1910

Aug., 1894
Nov. 1, 1906-1909
Nov. 1,1901-1919
Nov. 1,1905-1913

Nov. 1,1899
Nov. 1, 1907 &’09
May 1,1894 & ’97

May 1, 1903

(=]

6,324,700
1,858,349
904,000

city (GKL & M).
city : 2,800,000
consol. s’k (Riker’s Isl’d).. 1884 180,000
(Harlem River Bridge).. .. 2,835,000
14,303,000

267,000
521,953
503,715
296,000
958,000
499,500
1,500,000
500,006

oo

o
N R el et

do

Dock bonds
Consol. stock (Metropolitan Museum of Art)..
fire Department stock
Gansevoort Market cons. stock, rev. bonds...
Market stock
Museums of Art and Natural History stock.
N. Y. City bds.for const.of bridge ov.HarlemR.
N. Y Bridge bonds

do do Consol. stock, redeem. after ’96. .... 1876

do do $500,000 af.’96,$1,421,900 af 1900.(1876 to’80

do do $750,000 af. 1903, $416,666 af. 1905./1880 to’83
Ninth Distriet Courthouse bonds 1871
Normal school fund stock 1871 &’72
N.Y. Co. Courthouse st’k, Nos. 1,4 & 5
N. Y. and Westchester Go.improvementbonds
Public school building fund stock
Behool House bonds
Boldiers’ bounty fuug PO ke -

do o No.3
Boldiers’ bounty fund red. bonds, No. 2
Tax relief bonds, N0.2.......cc.ccue ...

Waw
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RRREREEERRAR

@wmkg%

=]
K

1873 to’81
1879 to’84
1869 to’75

» e

o
Ee
o

May 1, 1926
May 1, 1926
May 1, 1928
Nov. 1,1890

oNFURnG

Nov. 1,1891
1894.1897 & 1908
Nov., 1890
Nov. 1,1895-97
Nov. 1,1891
Nov. 1,1890

RRRERRRQR

500,000
745,800
376,600

BER

Third District Court-house bonds..

Water stock of 1870

Debt of annexed territory of Westchester Co.

Cons. stock ($190,000 due Nov. 1, 1913). ....

Cons. stock (new parks) red. 1909)

Consol. stc ck, repaving -
Nowfolk, Va.—Bonds ($413.400 due 1914)...

Bonds of 1881

Trust and paving ($189,300 due 1893) ¢

Bonds ey

1st M. water works ($500,000due May,1 991)c

Nov. 1,1890
Nov. 1,1902
1890 to 2147
Nov. 1,1907 &’13
Nov.1, 1909-1929
Nov. 1, 1909
July, ’94 to 1914
1911 to 1916
Apr.,’92, July,’93
Norfolk. Sept. 1, 1917
New York and Norfolk. !1901,1914 & 1918
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Coupon interest is payable at Western Nat. Bank. Registered interest at office of City Chamberlain.
Interest on the gold coupon bonds of 1901 and 1902 is payable also at Messrs. Rothschild’s in London.

R

Balt., Brown & Lo’s & Nor.
do do
do do
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Newark.—Tota) funded debt, excluding water debt, Dec. 31, 1888
was $7,618,0.0; the temporary debt was $1,514,012; and the sinking
fund amounted to $2,638,945 ($237,222 cash, rest loans and bonds at
par, mostly those of the city itself). The Aqueduct bonds are not
a direct liability of the cirt({g Real and personal property have been as-
sessed at about two-thi of true value as follows: 1884, real estate,
$72,456,775; personal, $18,524,775; tax rate per $1,000, $20 30 ; 1885,
real estate, $74,189,110; personal, $18,730,160; tax rate, $19 30. In
1887 total valuation was $93,090,553, and tax rate, $20°20. Popula-
tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1835.—
(V.49,p,114)

New Bedford, Mass,—Debt Jan. 1, ’90, $1,483,450. Pop., 35,000
in ’86. Assessed valuations in ’87 were real estate, $17,372,600; per-
sonal property, $15,309,694 ; tax rate, $17°40. In 1889 were real esvate,
$18,928,500, and personalty, $15,718,866; tax rate, $17:10 per $1,000.

New Brunswick, N. J.—The fiscal year ends March 3!. In 1888
the assessed valuation (of about 13 true value) of real estate taxable was
$4,414,(65; personal, $2,060,060; tax rate, $38:50 per $1,000. Bonds
held by sinking fund March 4, 1889, amounted to $130,000. The city
finances are now under able and congervative management, and the ac-
tual net debt is decreasing. On April 1 the statement was as follows for
five years: [n 1885, net debt less cash and sinking funds, $1,561,100;
in 1886, $1,526,134; in 1887, $1,508,882; in 1888, $1,473,315; in
1889, $1.456,827.

New Haven, Conn.,—Bond funds, $156,159. Population in 1870,
50,840; in 1880, 62,682; in 1888 (estimated), $95,000. Assessed valua-
tion (about 80 per cent of value) tax rate per $1,000, &e., have been :

Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&ec.
1886....813,500,000 $17,500,000 $11 00 $799,000 $134,784
1887.... 40,000,000 21,000,000 11 00 974,000
1888.... 42,000,000 22,000,000 11 50 974,000

New Orleans,—Total bonded debt June 30, 1889 (as above) waS$
$16,395,851; toating debt, judgments, &c., $513,348; total, $17,-
009,210, not including the Galnes &'udgrueut. In June, 1832, new 6
per cent 40 year bonds were issued for all old bonds other than premi-
ums; the extended bonds running till 1923, but redeemable after 1895.
In 1888 the city was authorized to issue bonds bearing 5 per cent or less

iat. for an amount not exceeding $20,000,000, to retire by purchase or
exchange the outstanding bonds and certificates. Valuation of property,
real and personal, in '80, $91,117,918; tax rate per $1,000, $18:20
in’85, $123,929,268; tax rate $25°40; in ’36, $127,705,853, tax rate
$20°20; in 1888, $119,361,801, tax rate $20'20 (city expenses tax
$10; premium bond tax, $3; redemption interest, &c., $5; park bond
tax, $0°20; in 1889, $129,286,507); tax rate same as in 1888. A scheme
for settling the debt by a bond premium drawing plan is in praectice,
and drawings take place Jan. 31, April 15, July 31 and Oct. 15 Popula-
tion in ’30,216,090. (V. 47,p.50, 170, 472; V.48, p.189; V. 49, p. 269,

539.)

Newport, Ky.,—Total funded debt Jan. 31, 1839, was $1,042,500, of
which gsuo,ooo was water debt. Assessed valuation (about two-
thirds true value) in 1887—personal property $605,716, real estate
$7,023,840; tax rate 1882 to 1887, inclusive, $20 00 per $1,00); pop-
ulatiou 1880, 20,433 ; in 1887, estimated 30,000.

New York City.—The following statement shows the details of
funded debt and the amount in the city sinking fund at the dates named:
Description. Jan. 1, 1888. Jan. 1, 1889. Jan. 1, 1890.
Total funded debt.......$128,263,719  $132,445,095 = $141,839,028
Sinking fund 39,522,484 44,434,690 45,638,142

Net funded debt..... $88,746,235 $88,010,405 $96,200,885
Revenue bonds 4,554,346 3,302,730 2,462,187

Total net debt....... $93,300,581 $91,313,135 $98,663,072
The population of New York, by the U. S. Census, in 1870 was 942,292,
and 1,206,299 in ’80. Jan. 1, ’65, and since Jan.,’72, the valuation, rate

of taxation, and net funded debt at end of year have been as follows :

Real Personal Tax p. $1,000 Net Deabt,

Years. Estate. Estate. State. Ciby. Deo. 31 *
1879.... .. $918,131,330 $175,934,955 $343 2237 $109,425,414
1880...... 942,571,690 201,194,037 312 2213 106,066,240
1882......1,035,203,816 198,272,582 =22 50--— 109,388,483

* Less sinking fund
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Norfolk, Va.—(Continued.)—
Bewer, &e., bonds (exempt from city tax)..c
Omaha, Neb,—
Bonds ($66,100 are 7s, due Nov., 1900)..
New bds, $25,000 due yearly, 1890 t0’97 i
Funding and Sewer bonds...
Sewer bonds
Paterson, N. J.—School bonds
Funded debt bonds, $5,000 due yearly.
Sewer bonds ($90,500 58)
Sewer appr. bds., $11,000 due y’rly fr. 1900.
‘War bounty bonds (about $20,500 due yearly)
Renewal bonds, series B, C, D, E, F, G,
Park bonds, payable yearly after 1907..
Peoria, Ills.—Bounty loan
P. & R. I. Railroad loan.
fchool bonds...c..eaaeaa. «
Water loan
Philadelphia—Consolidated city loan..
Bonds for railroad stock subsidy Slle(‘l‘lpt’ns
do for water works
do for bridges
do for park and Centennial......
do for war and bounty purposes..
do municipal, school, sewer, &c¢
Guarant’d debt, gas loans ,$980,200 due 99 .
New fund’g (“H”- “Y”)$400 000,due yly.af. '80
Pitisburg—Water exten. loan .c&r
3 4

Funded debt and other municipal bonds
Com romise railroad bonds
Funded debt 1mp.bds (77 OOOonlydueIQIZ;c&r
Improv. bonds (Act of May9 ’79) o&
Portiand, Me.—Loan to Port. & Rochester RR.
do Portland & Ogdensburg
Municipal—proper and notes 3
Funding loan (red. on or after July, 1902)....
Providence, R. 1.—War loan bonds
Watedr loan bondg, gd. ($820,000 are 68, cp )..

do

1889
1880-'83
1888
1882-'87

1886
1859870 -73
1869-’82
1887
1864-'65

187788
1888

$500
1,000

1855
1865 to’71
-|1860 to 75
-|1868 to’70
-|1862 to 65
.-|1.860 t0’70
1868 t0’74

1879
1868 to’74
1878

loan of 1879
Public 1mp loan ($450,000 due 1899)
QuP_rov. d}spxglgﬂ(;ald RR. bonds, guaranteed.. .
iney, Iil.—Bonds
Ml ‘& Mo. RR

nds
Bonds ($184.0C0, due 1908 int. July 1)
Rickmond, Va.—Bon &
Bonds, reg. and coup ($213 500 are coup.).
New ﬁves, 10-34 y
]gongs ($276, OOOdue 1920..$152 700 due’21)1
on
Rochester, N. Y.—To Genesee Valley
To Roch. & State L. and R. N. & P. Railroads.
For city improvements ($335,000 due 1902)
Water works loan, coupon and registered
Funding loan.
Consol loan...
Local improv. §
Rochester Park bonds ($500 000)
8t.Louwis—Renewal bonds ($100,000 only are 78.)
Ren’w’l bds, $472,000, ’95; $100,000
do $&£($548,000 10-208,dueJune’90
go $ & £ (10-208) 08

o

do $&£($1 559,000 due Apl. L0, 08)
do gold(2&

General purposes ($55,000 Caron. indebt)....
Tower Grove Park bonds (gold)
Sewer vends ($200,000, Jan., ’93)
New wat.w’ks,.($450,000, June,’90 ¢’y treas)
Refunding water pipe, special tax, gold, $ & £
Floating debt
Real est., g. ($25,000 55’90,$245,000 68 1906)
Bridge anproach bonds (gold)
Bonds for 8t. L. Gas Light Co., judgm’t. £ or $
8t. Loms Co. bds. assumed, genl. purposes, g.

Park bonds, coup., gold
8L Jo: dﬂb

100 &o.

1,000
1000&e.
Various
1000&e.

,000

5,000

5,000

5,000

1,000

1,000

1,000

1,000
Various

8
1872 to’74
-|1872 to’75
.|1873 t0’76
d 1875
1882
1885

1888
1863 t0’79
1875 t0’79

1880
1882-83-85
187

do
Mo. ——Fundmg bonds

8t. Paul, an —Bonds, $75,000 due Feb.
Bonds ($60,000 due Oct., 1895)

1883
’90./1860 to’7+

11 708, ,000
16, 1079,020
3,500,500
6,204,975

?,526 000

2,840,100
3,544,000

1,700,000
800.000

$70,000 J. & D.

266,100

Norfolk, May, 1919
1900 to 1903
July, 1890 to 97
1902-1907
Aug., 1906
1890-1904
1890 to 1900
1890 to 1902
1900 to 1905
1890 to 1900
1901-1916
1908 to 1912
Mar. 1, 1902&’03
July 1, 1908
1590-1908
Aug.1,1890-1901
1890 to 1904
1890 to 1903
1896-1903
1890 to 1903

1891 to 1905
1899, 1900,’2,&’5
Dee.1890 to 1904

1893 to ’98
1908
1893 to 1912
1913
1912-1913
Dee. 1, 1915

(=]
K

Various
Semi-an
Various
& A.
J. & D.
. & D.

Kountze Bros.
do do
do do
do do
City I:Iia,u by Tr(elasurer.

do
do
do
do

do do
N. Y., Mercantile Nat. Bk.
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N. Y., Mercantile Nat. Bk.
Phﬂadglplu'a, by Tr('leasurer.
o
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do
PhlladTowusend V& & Co.

Pittsburg and New York.
New York, B’k of America.
Pittsb’rg and Philadelphia.

Pittsburg, Treasurer.
Bos., Iv(Ilaverick N.Bk.orPtld

0 do
Boston, Mav., Bk. & Port.
do do
Providence.
Boston, Prov. and London.
N. Y., N. City Bank, & Prov.
New York or London.
London, Morton, Rose & Co
Providence.

s
Lat=)
232 RS N Y- Y- Yo Y- Y- Y- Ye A
BN
A SHqHD
g™
rre &2
il

Sept.
1890 t0 1897
July 1,1912
Jan. 1, 1893
July, 1900
July 1, 1906
Sept. 1, 1916
July 1, 1895
June 1, 1899
July 1,’99 & 1900
July 1, 1892
July 1,1890to ’99
Jan. & July, 1900
Sept. 1, 1902
July 1, 1906 &’08
July,1890-1914
1904-1909
July, 1914 to ’22
1920, °21 & 22
Jan, 1,1923
Jan. 1 ’91 101903
Feb. 1893
Jan, 1896 t0 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1, 1912
1890
1928, redeem. ’98
July,’89°91’93’°94
1895, 96, ’98, '99
Jan. & June, 1900
1902-03-05
June 25, 1907
Apr.,1908 & 1918
1919

May 1, 1895

e
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do
Providence, Am. Nat.Bank.
New York,
N. Y., Bank of Commerce.
New York.
New York.
Richmond, Auditor’s Office
do do

do

do

do
N. Y., Union Trust Co. .
New York and Rochester.

do do
N. ¥ Uni({m Trust Co.
0

do
do

0

N.Y., Bk. Com & Bk. Repub.

N. Y., a\Iat. BEK. of Com.&Lon.
0

do
do

do
do do
do do
.,Nat.Bk.of Com. & Lon.
Y Bank Commerce.
“ th, Bk. of Republie.
., Nat. Bk. of Commerce
.,B’k of Com. & St. Louis.
., Nat. B k of Com.&Lon.
d do
do
N.. Y., Na.t. B’k Commerce.
N.Y., Nat. B’kof Com.&Lon.
N.Y., B’k of Com.&St. Louis.
N. Y., Nat. B’k Commerce.
N, X5 (Iilat. Bk. Commerce.

0 do
N.Y. Chase National Bank.
do do
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1,340,000
1,024,000
’913,000
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J. & J.
Various
J. & D.
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Various
276,000 J. & A
555,000
340,000
336,000
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Various
F. & A.
Various
Various
M. & N.
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Dec 10, 1892
June 1, 1905
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90" ,000
249.075
113,000
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Feb, 1890 '93,'97
Apl, 1590,’95 97

Real
Estate.
$1 168,443,137
203,941,063
,454 491 849
1,302,8 l8.879 250,623,552 22 20 91,313,135
1,3381,57 8,291 272,260,822 19 50 98,663,072
The Leglslature passed a law in 1885 that the indebtedness should
not exceed 10 per cent of the assessed value of real estate, and this 10
¥er cent was construed by the Court of Appeals not to inelude the bonds
the sinking fund as a part of thedebt. See tax levy for 1889 V. 49,
P. 22. (V. 47, p. 21, 532; V. 48, p. 432, 481;,V. 49, p.22,115; V.50, p.741.)
Norfolk, Va.—Total funded debt June 30, 1839, was $z 590,898,
of which $540,000 was for water; sinking fund assets, $112, 000. and
appropriation for 1888-89, $9,264. The assessed valuations and tax
rate per $1,000 were:
A Real Estate.

Personal
Estate.
$202.673,866
217,027,221
253,148,314

Tax p. $1,000
State & City.
$24 00
22 60
21 60

Net Debt.
Dec. 31.%
$93,031,951
90,395,631

1387".“: 93,300,581

—Population by U. 8. Census in 1870, 19 229 ; in 1880, 21,966.

Tax rate in 1389 includes State tax, $1; elty tax, $18.

Omaha,—Total funded debt May 1, 1889, $1,561,100. Assessed
valuation in 18 38—Personal property, $4, 083 S L8; real estate, $16,642,-
831; total, $20,726,679; tax rate per $1, 000, $6 8 00. Assessed valua-
tion is remarkably low (treasurer says one-eighth of true value), hence
tax rate appears high. State taxes are levied on tame valuation,
which explains the undervaluation.

Paterson, N.J.—Finances are apparently in a sound condition.
Floatin, debt March, 189, $170,000; funded debt. $1,343,100. Tiae
asgessed valuations, tax rate per $1,000, &o., have been:

Years. Real Estate. Personalty. Tax Rate. Debt.

- $19,205,501 $3,816,500 $25 00 $1,168,500
20,467,176 91.3 863 25 00 1,167,000

. 21,190,410 4 217 573 25 00 1,343,100
,031 in 1880 33,579 in 1870

Peorla, Ill.—-Funded debt Dec. 31, 1887, $635,000; deduct water
debt, $450,000; net debt, $185,000. Population, 29, 259 in 1880:
22,849 in 1870; in 1886 (estlmated), 45,000.

Philadelphia.,—Sept. 1, 1889, the funded debt was $56,222,695;
sinking fund assets (Civy, State and Gov. bonds at par, etc.).$26,345, 432'
Ln the followmpf table the assessed value of real estate 18 near its ocash
value, and debt includes outstanding warrants.

Years. Debt on Jan. 1. Real Estate.
1886 .......... $62,589,679  $501,001,971

. 59,840,046 618 059.987

58,778,213 644,063,374

57,942,935 666,324,799

6. 5,307 618

Assessed valua.tlons of property for 1889 were: Full city property,

$607,258,349 (tax rate, $18 50); suburban property, $43,493,710 (tax

rate, $u 33) farm property, 318 755,505 (tax rate, $9 25). Popula-
tion, 1870, 674 022, against 847,170 in 1880.

Pittsburg.—Total debt Jan. 31, 1889, was $13,203,251; nes,
$10,454,266. The assessed valuatlon in 1884 was: "Real property,
$105,404,720; personal, only $1,838,258; tax rate, 1884, $16 per $1,000
Valuation of real estate in 1885, $108, 30,608 ; personal, $3,000, 000,
tax rate, $13. Valuation of real estate in 1887-8, $132 2665,000; peraoxml
$2,464,000; tax rate, $18. Valuation Jan., 1889, real, $L9(‘ 782,363;
persona.l $1 518,332; tax rate in 1889 $L{ Populamon. 156,389 in
1880; 86, 076 in 1870 and on July 1, 1887 (estimated), 205,000.

Portland, Me.—Total debt April 1, 1889, $3,082,000; sinking fund,
$235,571 d.ud $2,200,300 of P. &0g. RR. stoc k, valued a6 $ 7719,175; net
debt, $2,058,353. Populatlon in 1880 33,810; 1887 (esr,lm'd), 40,000.
The assessed valuations, tax rate. &e., have been:

Real Personal Rate of Tax Tot.Deht Sinking

Years. Estate. Property. per $1,000. Mar.31. Funds, &o.*
1886-87.. $21,571, 000 $11, 862 200 $2100 $3,942,500 §167,627
1837-88.. 21,889,500 11,901, 540 2100 3,437, 500 146,652
1888-89.. 22,120,000 11 ,952,405 20 20 3,082.500 1,023,706

* These do not include the sinking funds for railroad loans.

Providence, R, I.—Floating debt Sept. 30, 1889, $1,145.603. The
smkmg fund for bonds due mm 1893 is $403,315: 1895-99, $1,187,882;

1900, $49,771 ; 1900-06-16, (water loan), $534,579. Sinking funds are
invested in the city’s bonds and notes. Net expense for water works in
year 1887-8 was $8,003. Pop. 1870, 68,904; 1885, 118,070. The laws of
Rhode I:1and now limit the debts of towns to 3 p. ¢. on assessed valuation

Personalty. Tex Rate.
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INTEREST.

Where Payable, and by
Whom.”

Principal—When
ue.

Amount
outstanding.

8ize or
par
Value.

DESCRIPTION. Date of

Bonds.

‘When
Pay’ble

Forexplanations see notes on first page of tables. Rate.

8t. Paul, ninn.— Continued . —
Bonds, $100,000 May, ’98; $50,000 Nov., 99.
do  $40,.00 Apr., ’99; $75,000 Apr.,1904
$30,000 Apr.,1903; $45,000 Aug., ’04
$105,0€0 Ap.,1908; $95,000 Mar., 09

$500&e. $195,500
118,000
106,000

7¢5,000

’98, 799, 1903, *04

April, 1899 & 1904

1903, 704 ’05 &’08
1903 & 1909

N. Y., Chase Nat. Bank.
do do

$265.000 1913 ; $125,000 1914
$225,000 Jan.,’16; $200,000 July,’1t
$55,000 Aug., 1906; $26,000 June,’07
do toRRs., L. Sup. & Miss.& St. P. & Chie..
do local imp.,’98,&C.park($100,000J°1y,’03)
City bonds
Balem, Mass.—City debt ($325,000 6s). .
Watgr loan, $75,000 due April, 1898.
o

San Francisco—Cen. Pac. RR..drn at100 cou.(g.)
Western Pacific RR., dr'n at 100, coup. (g.)..
8chool bonds
8chool bonds
Park improvement bonds..

Hospital bonds

House of Correction bonds

City Hall construetion

Montgomery Ave (special tax)

Dupont 8t. (special) (Act March 4, 1876)

Savannah, Ga.—Compromise bonds of 1879 ....
Cempromise bonds of 1883

SomB ermd ille, Mass.—Bonds ($10,000 51gs, 1904)..

onds

Boringfield. Mass.—W.loan $25,C 00 y.’94-1902.¢
Water loan ($775,000 are 78, due 1903)......c
Railroad loan, $20,000 due yearly SA e

1875 to0’87
1877

500 &e.
500 &e.
500 &e.
500 &e.
5| 500 &e.

100 &ec.
100 &e.
Various.
1,000
1,000
1,000
1,000

1883
1876 t0’85
1886 to '88

Toledo, O.—General fund city bonds, coup
Floating debt refuniing bonds
Toledo & Woodyville Railroad. coupon
Water works ($3,000 only 6s)
Bridge bonds (redeemable after 1893)
Natural Gas bonds

Worcester, M.—City, ($700,000 ext’ded to 1905)
Sewer debt

1870 i
73,74&79| .-..
500 &o.
500 &o.

1871 vo0 ’83
1879 to’88
1872 t0’89| 500 &e.

1888 500 &e.

i o, TR N A IR O T

1,240.000
2,199,000
431,000
235,000

1913,’14 & 1915
1916, ’17,’18,°19
Aug.,1906,’07,’12
1893 & 1900
July, 1898 & 1903
Jan. 1, 1920
Various to 1908
Apl.1,1893 & 1898
July 1, 1904
July 1, 1894
May 1, 1895
June1,1890

W

do do
New York and St. Paul.
City Treasury.
do do

>
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do do
Ran F.& N.Y,, Laidlaw & Co.
do do
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o

2
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.San.F.& N.Y.,Laidlaw& Co.
N dEugene Ke}lly & Co.
0}

0

Bostond Nat. Security Bank
0 0

Boston, First National B’k.
do do

1896
Feb. 1, 1909
July 1, 1913
Oct., 1890 to 1904
Oct., 1889 to 1907
1894 to 1902
April 1903 & 1905
April 1890 t0 1898
1899 to 1917
July 1, 1892
May 4, 1900
1893 to 1899
Oct. 1, 1913
1919

1890 t0’94 & 1905
Var. 1899 to 1908

Various
Various

A. & O.
Various

M. & N.
Various
A.&O

~ o
poaeSaRasaan

¥ oW ®

do do
N. Y., Imp. & Trad. N. Bk.
do do

[}

Various
Various

®pan
S
3,,:5‘2»

do do
C.Treas.& Bost. Mchts.” Bk.
do do

Various do do 1890 to 1919
A. & O. do do April 1, 1938

(S0

TS
(=]

Total Assetsin Sink.
Debt. Funds, &e.
$9,941,188 $1,681,
9,568,188 1,438,328
9,685,817
9,767,616

Real
Years. Estate.
1883.... $90,143,400
92,887,400
97.975,900
99,754,040

Personal
Property.
$£31,722,000
31,314,600
32,281,500
34,267,680
35,837,840 1500 10,005,417 1,964,073
37,627,240 1500 10,161,942 2,173,018

Quincy, 111.—Total funded debt Sept. 1, 1888, $1,792,300. against
$1,922,¢ 31 July 1, 1881. Assessed valuation in 1857 about $4,500,-
000 - much below true value. Population in 1888 about 36,000. An
annual sinking fur d of $25,000 is rapidly reducing the debt. There
are also $35,400 5 per cents (M. & 8.) due 1902.

Richmond, Va,—Total debt Feb, 1889, $5,660,668. In 1888, val"
uation real $34,660,089; personal $14,132,532; tax rate, $14. In 1687
real estate valuation, $33,970,131; personal, $14,360,952; tax rate pe’
$1,000, $14. In 1886, real estate, $33,517,807; personal, $14,575,848"
tax rate per $1,000, $14. In 1885, real estate, $32,347,803; personal:
$13,751,666 ; tax rate, $14. Population, 63,600 in 1880; 51,038 in 1870-
The debt is limited to 18 per cent of the asses<ed value of real estate.

Rochester,—Total funded debt, $5,400,000 July, 1889, of which
water debt is $3,592,000. The bonds of Genesee Val. RR. loan, $124,000,
are provided for by net receipts from a lease of said road to Erie R’way.
Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000.
Assessed valuation (60 per ct. of true value), rate of tax, &c., have been:

Real Personal Tax per $1,000 Funded

Years. Estate. in old Wards. Debt.
1883.... $36,166,200 27°65 $5,354,000
1884 37,270,850 g 5,284,000

38,563,020 5,399,000

72,171,975 5,459,000

72,8€0,900 4,529,000 16°45 5,309,000
1888.... 78,504,025 4,108,000 9°91 to 16°38 5,254,000

Real estate valued at 80 p. ¢. Population in 1888 about 130,000.

Rockland, Me.,—Valuat’n of real and personal estate, 1885, about
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788,780; tax
rate, $22 50 per $1,000; 1887, tax rate, $24. Population, 7,599 in
1881; 7,074 in 1870.

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565.
June 30, 1858, there were in addition to bonds given above $13,400 1s
and $350 58 due in 1900,and the total funded debt was $1,689,500.
Bonded debt is reduced annually 14 per cent on valuation.

The assessed valuations and tax rate were as below :

Real estate. Personal.
. $7,5686,650 $3,678,193
873,150 3,700,222

000————

Tax per

$1,000.

$14 5
14 50

14 00
14 50

Property.
$1,817,200
1,773,100
389,050
3,345,000

Tax p.$1,000
$23°00

4200
2

... 12,941,860
t s,—Population by the U. 8. census in 1
against 350,518 in 1880; in 1857 estimated at 450,000. The city and
county were merged by law in 1877 and city assumed the county bonds.
2548,000 renewal bonds, due 1900, are redeemable in 1890: $913,000,
ue 1902-1405, are redeemable 1892-1895. In addition to the bonds as
5iven in above table, there are the following: $55,000 Carondelet in-
ebtedness 6+, due 1895, and $100,000 Fire Det. 68, due 1895,
Assessed valuation of property and tax rate have been :
Real Estate ~-City tax per $1,000.—
and Personal New  New limit old
Property. Limits. its.
-.$211,480,710 $ 5 00 50
207,526,000 5 00 0
214,427,690 5 00
216,917,720 5 00
.. 224,740,470 9 00
889 227,638,860 9 00 14 00 |
State tax $3 00, and school tax $4 00, additional.
—(V. 44, p. 586; V. 45, p. 26; V. 47 p. 383; V. 50, p. 37.)
St, Paul, Minn.—Total city bonded debt Nov. 30, 1858, $6,188,000+
Population m 1870 was 22,300; in 1880, 41,498; n 1838 the local
estimate of population was 187,759. Assessed valuations of taxable
property (50 per cent cash value) and tax rate have been:
Personal Rate of Tax
Real Estate, Property. per $1,000.
eesenasenas $31,000,000 $12,000,000 $24 50
-. 47,000,000 14,263,565 0
50,512,212 14,291,946
68,539,570 15,584,481
72,479,471 B
99,474,750 18,025,2
101,183.826 18,397.998
Valuation of real estate is about one-half of true value

22,016,000
22,942,000
22,105,000
22,045,000
21,926,100

Debt.
$2,328,040
3,027,140
3,815.640
4,521,057
5,225,500

pd for FRASER

Salem, Mass.—Total debt Dee., 1888, $1,270,493, including muni-
cipal loan $549,500 ; water loan, $623,500; trust funds, mostly payable
on demand, $97,493. The sinking funds Dec., 1888, were $374,205,
consisting principally of City of Salem bunds; net debt, $896,289. Po
ulation, 27,563 in 1880; 24,117 in 1870. Tax valuation in 1883, $25,-
614,115; tax rate, $16. In 1885 real estate valuation, $12,831,300;
personal, &e., $12,234,830; total, $25,066,130; tax rate, $16 50. In
1886 valuation of real estate, $13,283.500 ; personal, $12,937,024 ; total
$26,220,523 ; tax rate, $15 50. 1In 1888, real estate, $13,773,600, and
personal &e.,$¥12,601,728; tax rate (including State, school, ete.), $1.6 00

San Francisco.—Population, 233,959 in 1880; 149,473, in 1870,
The Montgomery Avenue and Dupont Street bonds are special issues
chargeable only on the assessment of property benefitted, and suits
are in progress to determine their legal status. The decision has been
in favor of the bondholders, but the case was appealed to the U. 8.
Supreme Court and remains pending. Sinking funds on hand Oect,
53,1887, $1,020,080; net funded debtv $1,209,920. Ihe following valua-
tions are made by the city and county, the valuations by the State being
different, but the tax rate below includes that for State purposes :

Realty. Personalty. Tot. Tax Rate.
ee.. $164,495,888 $59,013,672 $15 75
.. 171,416,426 5 95
175,409,145 54,741,864
191,618,454 60,127,657
211,467,987 61,521,629
—(V. 48, p. 189.)

Savannah, Ga.,—Total funded debt Jan. 1, 1888, $3,676,400.
Sinking fund in 1887 purchased and canceled. $32,300 bonds, but no
bonds are drawn. Default was made on interest Nov. 1, 1876, in conse-
quence of yellow fever and non-collection of taxes, and compromise
bonds were issued on certain terms. Assessea value of real estate and
tax rate each year have been as follows: In 1831, $10,500,000, $25;
1882, $10,650,000, $30; 1883, $10,900,000, $30; in 1834, $12,500,000,
$30; in 1885, $13,000,000, $21 25; in 1386, $13,400,000, $21 25; in
11887, $13,700,000, $21 25. Population in 1870, 28,235, against 30,709

n 1880. :

Somerville, Mass,—Total debt, Jan 1, 1889, $860,500, of which
$238,500 was water debt. The large reduction of debt in 1888 ro May 1
($652,500) wss accomplished by applying entire sinking funds to its
payment. Property valuation in 1882, $23,162,200; in 1883, $23,812,-
900; in 1884, $24,331,100; in 1885, $25,907,700; in 1336, $26,003,~
209. Tax rate in 1886, $15 40; in 1887, $14,80. In 1838 real estate was
$20,488,200; personal, $2,274,800, and tax rate, $14°00. Property
is assessed at full value. Population 29,992 in 1835 ; 14,685 in 1870.

Springfield, Mass.,—Total funded debt, Jan. 1, 1890, $1,316,000;
(against avout $2.067,375 in 1876) ;: deduct water debt, $1,200,000;
net, $116,000; cash assets, $138,472. The railroad debt falls due
$20.000 each year. There are $30,000 notes and $6,000 6s due in
1890, 1891 and 1892 outstanding. Population in 1890 estimated
at 43,000; 1870, 26,703. Tax valuation and rates have been :

Personal
Real Estate.
$23,795,920
26,969,800

27,633,760
28,566,280
3u,323,140
32,000,680 10,072,895

* Tax rate for 1889 includes, State tax, $0°69; county tax, $0°76; city
tax proper, $11°55; total, $13°00.

Valuation of real estate is about 75 per cent of true value.

Toledo.—Total fanded debt Sept. 1, 1889, was $3,230,000. Sinking
fund assets, $165,000. In addition to bonds as given above, there
are $29,000 6s, dae 1891 and 1892, and $60,000 58, due in 1895 and
1905. Taxable valuation (t0 per cent). real estate$22,179,770; personal,
$8,118,620; total valuation, $30,2934,390; tax rate, $28; 1887. real, $22,
559,910: personal, $3.2 +2,390; total, $30,802,300; tax rave, $23. Valu-
ation, 1838, real, $23,155,62 ); personal, $9,467,100; tax rate, $273
(city. 813 50; school, $5 30; State, $2 90; county, $5 30); 1839, real,
$23,256,620; per<onal, $9,476,150; total, $32,723,770; tax rate, same
asin 1388 Population. 50.137 in 1880: 31.584 in 1870 ; in 1889, esti-
mated. 100,000. —(V. 49, p.374; V. 50, p. 108)

Worcester, Mass.—Total funded debt, Dee. 1, 1889, $3.855,700,
of which $302,300 was water debt Sinkingfunds $1,045,773; net debt,
$2,809,927. Population, 80,000, estimated May, 1389; 53,291 in 1880;
41,105 in 1870. Tax valvation in 1883. $48,570,335; tax rate, $17 20.
In 1884,$50,773,475; tax rate, $16 60. In 1885, $52,714,910; taxrate,
$18. In 188%,real, $50,333,350; personal, $14,164,286; tax rate, $16.
In 18%9, real, $54,4( 6,750; personal, $13,747,300; total, $63,151,950;
| tax ra'e, $16. Property assessed at actual value. Tax rate ncludes
State and county taxes, und is for current year in each case.

Years.
1881 .. cattension
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RAILROAD STOCKS AND BONDS. 13

JANUARY, 1890.]

-

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—-Prinel -

pal,When Due,
For explanation of column headings, &c., see notes Rate per| When |Where Payable, and by| Stocks—Last
on first page of tables. Cent. |Payable hom.

Date

Miles
of
Road.

Size, or
Par
Value.

Amount

Outstanding Dividena.

Jan. 1, 1908
Deec. 1, 1927
Aug. 15, 1908
By sink’g fund
Nov. 1, 1928
Dee. 1, 1929
Dec. 1, 1929
April 1, 1907
June 1, 1907

$1,714,000

1,341,360

670,000

£81,935

$2,800,000
@)

J.|N.Y.,Farm,L.& Tr.&Bos
.|London,Comp’y’s office.
do do

Atlabama Great Southern—1st mortgage, gold..... [
Gen.M. sterl. £1,160,000, red. at 110 June 1,’98,0
Debentul es, gold
Certificates (issued by English Co.), sinking fund.

Alabama Midland—1st M. ($16,000 p. m.), gold..c
1st mort., gold, Mont.jto Luverne, $15,000 p. m.c”

$1,000
£100
£100

Various.
$1,000

ERE
e
B

do do
N.Y.,Met.Tr,Co.& Mont.
N. Y..dMecropol. Tr. Co.

0 0
Last paid April, 1887.
Last paid Jan., 1887.

Mont.Tuse. & Mem.RR.,1s8tM.,201d,$18,000p.m.c* ¢ ikl e (O]
7,128,000
2,232,000

£100

Ala. N. O. Texas & Pac. June.—18t deb.,red. at 115.¢” o

2d debentures, red. at 100 c*

RRERE KRE

Alabama & Vicksburg—Vicksburg & Meridianlst M.

Consolidated 1st mort., g., ($1,800,000)

2d mort., ine. for 5 years, non-cum., g., ($700,000)
Albany & Susq.—Stock, 7 p. c.1ental D. & H, Canal.

Albany City loan (sinking fund, 1 (%)er ct. yearly)c

Consol. m., (guar. D. & H. endorsed on bonds)c*&r
Allegheny Valley—General mortgage (Riv. Div.)..c*

2d mort., East ext., to State Pa. (endorsed) . (]

1st mort., East’'n Exten., guar. by Pa. RR......c*

Funding income bonds, with traffic guarantee. ¢*
Allentown Terminal RR.—1st mortgage, guar....c”
Asheville & Spartanburg—1st mortgage, gold

2d mortgage, gold. c
Atchison OUol.& Pacific—1stM.($16,000 p.m.)guar.c*
Atchison Jewell Co. & West.—1st M.,guar.C.B.U. P.c
Atchison Topeka & Santa Fe—Stock

New general mortgage, gold

New ine. M. $80,000,000,non-cu ,g.,red.at par.c*&r|6

Notes secured by 2d M. tor $10,000,000, &c

Chie. & 8t. Louis—1st 4. ($10,000p. I.) «e e vuunae 1885

N. Y. Cent. Trust Co. | April 1, 1921
April 1, 1921
April 1, 1921
Jan. 2, 1690

1895-97
April 1, 19C6

March 1, 1896

100,000 y’rly.
April 1, 1910
Oct. 1. 1894
July 1, 1919

April 1, 1925
July 1, 1937

May 1, 1905
May 1, 1905
Nov. 15, 1388
July 1, 1989
July 1, 1989
Nov. 1, 1891
Mar. 1, 1915

1 ,00}0,000

OWATBRRRADOURD
$0308

ESPPPCPOCE

N.Y.,Del. & Hud.Can.Co
do do

do do
N.Y.,Wins.Lanier, Phila
July, ’87, coup. last p’d.
Phil.,Pa.RR.Co&Lond’n

o

0]
&
S

2,200,000
10,000,000
9,727,000
450,000
500.000
500,000
4,070,000
542,000
75,000,000
.[140,734,750
78,243,314
7,000,000
1,500,000

New York.
N.Y., R.&Danv., 2 Wall
do d

X

)
.Y.U.P.Of.&Un.Tr.Co.
-Y.U.P.Of.&Un.Tr.Co.
.Y.,Boston & Chicago
N.Y.UnionTr. & Lon.

When earned.
Boston, Of., 95 Milk St.

N.Y.,Farm’s L. & T. Co.

HOHOOH=OZ=O008oTT L’

RRR

B TS
=

RR

EEz

@ Oath
e2SE| | | FRrRRrrrrrrrrrerrer R

o:caouh,;mc:mo:»qchtQ'
ke,

Alabama Great Southern.—(8ee Map Oinn. N. O. & T. P.)—From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatclie
to Chattanooga, 5 miles total operated, 295 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is
controlled by an English company of the same title owning all the
stock of the American Co. The English company has £134,000 deben-
tures exchangeable for genl. mort. bonds, and capital stock—common
(““B” shares), £1,566,000, and pref. 6 p. . cumulative for six years
(‘““ A ” ghares), £676,070; par £10. Dividend of 2 per cent was paid on
“A” shares Oct. 19,1889. Enough of the general mortgage bonds
are reserved to retire the firsts of 1908. The two companies own
jointly $1,000,000 Cin. N. O. & Tex. Pac. June. stock. Car trust notes
outstanding June 30, 1889, $239,502. In 6 mos. ending June 30, 1889,

ross earnings were $375,063; net, $189,056; surplus over charges,

108,190. Gross earnings in 1887, $1,575,993; net over expenses and
taxes, $474,361; gross in 1888, $1,549,293; net, $309,716. (V. 46, p.
608; V. 47, p. 255, 285, 531; V. 48, p. 763.) :

Alabama Midland —(See ¥ap.)—Under construction, to be com-
pleted by Deec. 15, 1889, from Bainbridge, Ga., on the S8avanah Fla. &
‘Western, northwesterly, to a connection with the Louisv. & Nashv., at
Montgomery, Ala., about 175 miles. Being extended 110 miles from
Montgomery to Tuscaloosa under name of Montgomery Tuscaloosa &
Memphis RR., which company has filed a mortgage for $2.000,000.
Also to be extended at an early date to a connection with the Kan. City
Mem. & Birm. or the Illinois Central. In 1888 purchased the North West
& Fla., Montgomery, Ala., to Luverne, 51 miles, with which it will con-
solidate in December, 18529. The N. W. & Fla. has been rebuilt and will
be extended 35 miles to a valuable lumber region. On it will be issued
1st mort. 40 year 6 per cent gold bonds at $15,000 per mile of construc-
ted road. Interest on the 1st mort. of 1888 is guar. till Nov. 1, 1892,
by the Construction Co. (the Ala. Term. & Improv. Co.,) and $600,000
to secure same has been deposited with the Metropolitan Trust Co.,
trustee of the mortgage for $2,800,000. Mortgage covers all equip-
ment and valuable terminal rights at Monteomery. Parties interested
in the Savannah Florida & West.own $1,050,000 bonds, and road will
be operated in close connection with that system. Stock, common,
$2,625,000, and preferred, $1,600,000—par 100. N. Y. office, I. B. New-
comb & Co., 54 Wall 8t. (V. 48, p. 363, 547, 687; V.49, p. 116, 268, 470.)

Alabama N, O, Texas & Pacific Junction (Limited).—(See
Map Oinn. N.O. & T.P.)—This is an English Co. controlling the Vicksburg
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O.
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati S8outhern Railway). The manage-
ment of the company is the same as that of the Alabama Great Southern
RR. In Nov., 1887, Capt. Francis Pavy in London was appointed
receiver of the English company in liquidation. The preferred or
“A” ghares are £1,500,000, having a preference for 6 per cent cumu-
lative, and the deferred or “B” shares &£2,500,000; par value
of all shares £10 each. The first debentures are redeem-
able any time at 115, and the seconds at par, both
on six months’ notice. The company holds the followingsecurities, viz.:
Cin. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian,

245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage,

1,464,300 preferred stock and $363,000 common stock; of Vicksb.
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000
com. stock; Cincinnati Southern, $532,000 stock. A loan of $600,000
was authorized in Sept., 1888, for the purchase of a majority of Vicks.
& Merid. 2d mort. bonds. (V.45, p. 52, 436; V. 47, p. 2:6.)

Alabama & Vicksburg.=—LINE OF ROAD.—Vicksburg to Meridian,
Miss., and branch, 143 miles. It is mainly owned and controlled by the
Ala. N. O. Tex. & Pac. Junc. Co. The Vicks. & Mer. road was sold Feb-
ruary 4, 1889, (see V. 48, p. 190), and reorganized as Alabama & Vicks-
burg. Of the new consol. bonds, $1,000,000 are reserved for the V. & M.
1sts. The new secouds are income (non-cum. as to earns.) for five years,
and are a first lien on the V. & M. detached lards, and interest is paya-
ble from the sai._s of such lands ; when interest is paid from earnings
these land sales will constitute a sink. fund for the 2d M. bends. Trus-
tees of mortgages, Central Trust Company of New York. Stock
$700,000. From July 1 to Nov. 30, 1889 (5 mos.), gross earnings were
$274,615, against $212,692 in ’88; net, $38,000, agst. $57,000. In year
ending March 31, 1889, gross earnings were $527,789; net $146,269;
deficit under intereet, etc., $23,867. In 1887-8 gross $547,761; net
$106.000; deficit under interest, etec., $66,130.—(V. 46, p. 228, 649,
669; V. 47, p. 382, 664, 803; V. 48, p. 209.)

Albany & Susquehanna.,—(See Map Del, & Hud. Canal)—Owns
Albany, N. Y., to Binghamton, N. Y., 142 miles; branches Duanesburg
Junc., N. Y., to Schenectady, 14 miies; Cobleski.l, N. Y., to Cherry Val-
ley, 21 miles ; operates Lackaw. & Susqueh. RR., 22 miles; East Glen-
ville to Coons, 10 miles; total operated, 209 miles. Leased for 150 years.
from Feb., 1870, to Del. & Hud. Canal Co., which owns $650,000 stock;
rental, 7 per cent on stock. Additions and betterments charged to
lessors, and cost made part of investinent. The consol. mort. is for $10,-
000,000, of which $3,000,000 are 7 per cents, currency ; the principal of
the 6s. is also payable in “lawful money,” but theinterestin gold. From
Oct. 1, 1888, to Sept. 30, 1889, (12 mos.) gross earnings were $3,401,-
574, against $3,489,593 in 1887-8 ; net $1,457,906, against $1.469,063;
surplus over charges, $362,110, against $438,645. Gross earnings in

1888-89, $3,401,574; net, $1,401,584; surplus over charges and divi
dends, $367,013, against $437,647 in 1837-88.—(V. 47, p. 140, 776; V'
48, p. 222; V. 49, p.174, 617, 826.) ;

Alle%heny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17
m,; total operated, 259 m. Stoeck, $2,166,500; par, $50. Of the income
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the
interest on which was paid altogether in bond scrip. The coupons of
guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $6,354,665. The Penn. RR. owns $1,250,000 stock and
$5,510,000 funding bonds. In May, 1884, receivers were appointed,
Penn. and other railroads beiilg plaintiffs. Suits are pending.

From January 1 to Nov. 30in 1889 (1L mos.) gross e.rnings were $2,«
169,489, against $1,915,420in 1888; net, $337,115, against $824,761,
In 1888 gross, $2,098,965; net, $900,927; interest charge, $1,106,318
(of which paid $391,703); deficit, $290,956.—( V. 48, p. 221, 686.)

Allentown Terminal.—Owns 3 miles of railroad in Allentown,
Penn., connecting the East Penn. (Phil & Read.) with the Central of
N. J. Leased for 999 years to Phil. & Read. and Central of N. J. (by
assignment from Lehigh Coal & Nav.) at interest on bonds and 5 per
cent on $450,000 stock (par $50), bonds being guaranteed, principal
and interest, by Phil. & Read. and Lehigh Coal.

Asheville & Spartanburg—(See Map Richmond & W. P. Term).—
Owns from Spartanburg Junec., 8. C., to Asheville June., N. C., 66 miles.
Formerly 8partan. [& Asheville; sold in foreclosure April, 1881, and reor-
ganized. Stock $1,050,000; par $100. Controlled by.Rich. & W. Point
Terminal, which owns $1,047,981 stock and $215,000 24 mortgage
bonds, and has pledged them (except a few shares of stoek) under its
collateral trust of 1889. In 1887-8, gross earns., $115,982; net, $17,490.

Atchison Colorado & Pacific.—Waterville, Kan., to Washington
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma,
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten-
sion of the Central Branch Union Pacific, which leased it in 1879 for 25
years, and guaranteed the bonds. The road is eontrolled, and the whole
system is virtually owned by Union Pacific, but operated by Mo. Pae.
Stock, $1,522,400 (par $100), of which U. P. and Central Branch own
$920.300. Rental is $254,370 per annum.

Atchison Jewell Co. & West.—Jamestown, Kan,, to Burr Oal,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock,$202,800 (par $100), of which Central Branch Union
Pacific owng $105,000. Rental is $34,000 per annum.

Atchison Topeka & Santa Fe.,—(See Maps.)—LINE OF ROAD.—
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison
system proper, 3,026 miles. Auxiliaries—Roads leased and owned:
Sonora, 262 m.; Gulf Col. & San. Fe RR, owned absolutely, 1,058 m.;
Chie. San. Fe & California Ry., 517 m.; St. Jos. St. Lopis & 3an. Fe RR.,
97 m.; 8t. Louis Kan. City & Col. RR., 61 m.; California Central Ry.,
269 m.; N. Mex. & Ariz.,, 88 m. Auxiliaries—Roads coatrolled: Chies
Kan. & West’n, 943 m.; California Southern, 211 m.; total auxilaries,
3,507 m.; total owned, leased and controlled, 6,531 miles. Roads owned
jointly with other RR. companies : Leav. Top. & 8. W., 57 m.; Manhat.
Alma & Burl., 56 m.; Wichita & West’'n 45 m.; King. Pratt & W., 80 m,;
Atlan. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned jointly, 1,175
m. Grand total (including 1 of mileage operated jointly) 7,119 miles.

ORGANIZATION, LEASES, &C.—The A.T. & 8. Fe. Co. was Incorporated
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872.
The whole system outside of the main line is nominally under different
corporations, of which the ownership is vested in the A. T. &S. F., and
the roads usually leased to that Co.

In Aug., 1884, an agreement was made for the control of the Mojave
Division of the Southern Pacitic and a right for tratfic over the Southern
Pacific to San Francisco. The Atlantic & Paecific 1st and 2d mort. bonds
are guaranteed one-half each, severally but not jointly, by the Atchison
and San Franciseo companies. See Atl. & Pac. and 8t. L. & San Fran. in
this SUPPLEMENT.

In April, 1886, the Gulf Colorado & Santa Fe was ‘““taken over” by the
Atchison, by the exchange of G. C. & S. F. stock for Atchison stock,
$8,000,000 in all, and the Atchison agreed to ¢ assums the bonded in-
debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68.

In Nov., 1839, a traffic agreement was made with the Chicago Rock
Island & Pacific. See V. 49, p, 689.

On_Oct. 15, 1889, the company issued its plan of reorganization,
which was simple but comprehensive. No assessment was made
on the stock, and there were authorized $150,000,000 of 4 per cent
morigage bonds and $80,000,000 of 5 per cent income bonds, into
which all prior bonds were exchangeable on certain specified terms.
See the plan at length in V, 49, p. 504, and article on pp. 483, 597; also
p. 823. To Jan. 15, 1890, all but about $8,000,000 bonds, or a decisive
majority of each of the 36 issues, had been deposited. Proposition has
been made to create a voting trust, stockholders t.» deposit their certifi-
cates for five years (at first ten years was propcsed) with George C.
Magoun, Thomas Baring, Oliver W. Peabody, John J. McCook, B. P.
Chensy, Levi C. Wade and Wm. J. Rotch, who should thus control the
property. Beneficial ceriificates, negutiable and entitling the holder to
dividends, would be issued in exchange for the stock deposited.—(See V.
49, p. 824, and issue of Jav. 25, 1890.)

STOCK AND BoNDS—Dividends on the stoek have been—in 1879, 3 per
per cent; in 1880, 8lg; in 1881, 6 cash and 50 stock; from 1882
to 1886, inclusive, 6 per cent; in 1887, 614; 1n 1833, 514; in 1889
nil. The range in prices of stock in Boston was—in 1881, 92@
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi-

al, When Due.
For explanation of column headings, &c., see note® Rate per| When [Where Payable, and by ‘A)Sto’ckc—Laat
on first page of tables. Cent. |Pay’ble W{Om.

JANUARY, 1889.] RAILROAD STOCKS AND BONDS.

Miles
of
Road.

Date
of
Bonds

8ize, or
par
Value.

Amount

Outstanding Dividend.

A. T & 8. F.—(Oontinued.)—
18t M., ., ($15,000 p.m.) Atch.towest bound. Kan.
Land %r ., &., ($7,500 p. m.), not drawn
5 p.c. bds.N.M.&8.P. coll. (dr. at 101) s.f. $36,850.
8. F. 5% bds,plain (red. at 101) s. f, $37,430 yearly
419% . f. bds. (dr'n at 100) 8. f. $78,000 yearly.c&r
6% 8. f. secur’d, bds. (dr’n at 103) 8.1,$143.000 c&r
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r
A.T.&8.F.in Chic 1stM. (term.) gu.g.$10,000,000.¢
Gulf Col. & Banta Fe—1st M., g. ($12,000 p.m.;.c
2d wmort. ($8,000 p.m ), gold, assumed by Atch.c
N. Mex. & So. Pac.—1st, g., ($15,000 p. m.), guar.
Sonora, 1st mort., $20,000 p. m gold, int. guar. ..
Cal.S8o.,1st M ,$10,000 p.m.,g.,gu.,s8.f.dr’n at112 ¢~
Income bonds (non-¢ mulative)....
Chic. Kan. & West., 1st, g, guar. ($14,000 p. m.)c*
do ine. bds.. non-cum.($7,000 p. m.).c*
Chic.8.Fe & Cal.,18t (& 2d M.on 90 m.), g, guar.c*&r
80. Kan.—K.C. Law. & 80., 1st M. ($16,000 p.m.).
8o.Kan.& West.—1st,(s.f.$31,037y"1lydr.at 110)
Ottawa & Burlington RR.—1st m. $12,000 p. m
8. Kan.(Gulf Div.)—1st, g’d,guar.($16,000) p.m.c*
B8o0. Kans. in Texas, 18t M.($16,000 p.m ),g., guar.
8. Kan. Income bonds, guar., $4,000 p. mile)....
Allantad Oharlotte—Stock(5 p.c.rent’l Rich.& Dan.)
Pref. mort., redeemable at 100
1st mortgage
Income bonds (not cum % P
Allanta & Florida—1st mort. ($8,000 p. m.) goid c¢*
Atlania & West Point—Deben. cert. redeem. after 91
Atlantic Oity—1st mortgage, go!

471
372

1, 1899
1900

1909

500 &e.
! Oct. 1
April 1
Sept. 1, 1920
Oct. 1, 1920
Dec. 1, 1911
Feb. 1, 1937
Jan. 1, 1937
July 1, 19(9
Oect. 1, 1923
April 1, 1909
Jan. 1, 1910
I Jan. 1, 1926
March 1, 1926
June 1, 1926
June 1, 1926
l Jan. 1, 1937

]

'y

No interest is paid
on the unassented;
bonds.

ed to about $3,000,000.
" B BRARRRER

April 1, 1909

BB

100 &e.

100 &e.
100
1,000
1,000
500
1,000
1,000
1,000

July 1, 1927
Sept. 6, 1889
Aprill, 1897
Jan. 1, 1907
April 1, 1900
Nov. 1, 1939
July, 1891
May 1, 1919

N.Y.Cent.Tr.Co. .54Wah
de do
do do
do do
N.Y. Cent. Tr. and At

Atlanta, Ga.
Phila., 227 S8outh 4th st.

&

1d
Atiantic & Danville—1st mort. gold, $16,000

1,000

rrrRrrrred pnprrrrd Frerrrrrr R
OZHZ0uCB-nRONOLHTnuHO0u=P TOonO0

QUOAAIINANURIRNRUNRRIIRTNND B AN J]
PREBFCPERRRP RS SREES PRSP Er P

BR. ®

N.Y., Office, 57 B’dway.| Oct. 1, 1917

15414; in 1882, 7873 @962g; in 1883, 78@8614; in 1384, 5913280; in
1885, 6314@89; in 1886, 79732100; in 1887, 901g@21197%; in 1888,
5314 2995: in 1889, 2633@58%; in 1890, to Jan. 17, inclus., 304 @33%.

The new general mortgage bonds and incomes are given in table as
they will staund if the holders of all the prier bonds assent to the plan.
The notes secured by 2d mortgage, the Chic. & 8t. Louis, the At. & Pac.
and two or three minor issues, amounting in all to $22,476,000, remain
to ba the subject of special treatment in the fusure.

The new general mort. 4s and, subject to these, the income 5s, are both
secured by one indenture to the Union Truss Co. of N. Y., Trustee, and
cover the entire property of the company, all thares of stock owned or
controlled (except sufficient to qualify directors) all bonds owned and
pledged under trust deeds, and all securities deposited under the reor-

anization. The 48 may be 1ssued to an amount not exceeding $150,-
gO0,000 on present property, vo earry out the reorganization plan, and
additional amounts may be issued at $20,700 per mile for extensions or
double track. The inc mes are lim ted to $80,000,000, are non-cumu-
lative, and may be redeemed at par on six months’ notice.

Abstracts of all the principal prior mortgages of the Atch, Top. & 8.
Fe RR. Co. were published in the CHRONICLE, V. 49, p. 546 551, and of
the new morigages in V. 49, p. 857-861.

The 6 per cent bonds due Deec. 1, 1911, have as security 1st or 2d mort.
bonds of a number of the proprietary or controlled railroads, at not
over $25,000 per mile, deposited in trust as collateral; they are re-
deemed at 105 by the sinking fund, whichis 1 p. e. ($123,0.0) per an-
num till 1891 and 2 p. ¢. thereafier; reg. bonds for $5,000 issued for
coupon bonds cannof be redeemed till afcer coupon bonds. V.46, p. 386.

The collateral trust bonds of ’87 are direct bonds of the Av¢nison Co.,
ag’'st which are deposited in trust the bonds of branch lines constructed
in California and Colorado, not exceeding $25,000 per mile. Bost. Safe
D%gl. & Trust Ce.. trustee. See V.44, p. 245; V.46, p. 385; V. 47, p. 326.

e California Southern 18t mortg. bonds are guaranteed (by endorse-
ment on the bonds). Sinking fund retires #25,000 first mortgage
bonds yearly at 112. In August, ’89, a ecircular (V. 49, p. 205) gave
terms of consolidation of the California Southern, Califoria Central and
the Redondo Beach railways as the ¢ S8outhernCalifornia Railway Co.”
with stock of $16,935,0C0, of which $8,000,000 is preterred.

The Chicago Kansas & Western stock ($10,000 per mile) is held by the
A.T. &8. Fe, and the first mortgage bonds, at $14,000 per mile, are
guaranteed by the latter company, and these, with the income bonds at
$7,000 per mile, were issued as per the circulars in V. 43, p. 59, V. 44,

Pp. 245.
The Chicago Santa Fe & California R.R. forms the connecting line from

Kan. City to Chicago, about 439 m., including Chic. & 8t. L. (purchased)
90 m. Its bonds, ($35,000 per m.) ars guaranteed by the Atchison, and
are a first lien on all but 89 m., on which the Chie. & 8t. L. bonds have a
grior lien; bonds are held to retire the Chic. & 8t. L. bonds at maturity,

ut these latter cover also 5% m., not included in *he C. 8. F. & C. mort.
The capital stock is $15,000,000. Trustee of mo:tgage is Boston Safe
Deposit & Trust Co. SceV. 44, p. 148.

Toe Atchison Topeka & Santa Fe¢ in Chicago is the title of the corpo-
ration owning the terminal property there, and its stock is $5,000,000.
The trustee of the » ort. is the Boston I'rust & Safe Dep. Co.

The Southern Kansas Gulf Division and the Southern Kansas in
Texas first mortgage honds were issued as per circulars in V. 42,
p. 462, V. 43, p. 431. The bonds are guaranteed, principal and
interest, by the Atchison Topeka & Santa Fe. The income bonds are a
charge against the entire mileage (842 miles) of the So. Kansas.

In November,’88, the $10.000,000 notes were authorized, secured by
2d M. on the main line in Kansas and by deposit of the stock of the
Chic. Santa Fe & Cal. and terminal companies. The mort. can be dis-
charged whenever the notes are paid off—av any time.

OPERATIONS, FINANCES, &C.—Ffrom Jan. 1 to Nov. 30 in 1889 (11
mo:.), grossearnings of entire system, were $25,447,671, against $23,-
935,024; net, $7,113,441, against $5,451,728.

Fiscal year will hereaft: r end June 30.

The Atchison report for 1888 in the CHRONICLE (V. 48, p. 603, 620-25
and 631), gave financial condition, &c. The ner result of the year was
a8 follows: On the entire system of 7,000 niles of road the figures
showed a deficiency of $5,569,529; this, however, was after the payment
of $2,625.000 for dividends, leaving the deficiency $2,944,529. Total
net earnings in 1888 on an average of 7,009 miles of road were
$6,570,849, but in 1887, on an average of only 5,342 miles, they were
$10,954,5686.

NET EARNINGS OF WHOLE SYSTEM.

Net Earnings. Average Milezge.
1888. 1 p 1888. 1887.
Miles, Miles.
3,020 2,622
3,402 2,144
591

8,604,075

Atchison proper.
2,145,802

Auxiliary roads.
Roads owned jointly. 204,710 576
7,013

Whole system.......... 6,307,145 10,954,587 5,342

For 1888 earnings and operations were as follows, these statistics
embracing the At. Top. & 8. Fe and South. Kan. systems combined, but
mothing of the Sonora, Atlantic & Pacifie, or roads owned jointly
lalthough the interest on Sonora bonds is deducted here; in 1833 the
Bouth. Kausas is trea’ed as a leased road and its interest is included in

o4 tals, but previously its interest was given as a separate item :

eer. 1,209,455
...def. 127,408

1
|

OPERATIONS AND FISCAL RESULTS (ATCH. & S. K. ONLY).

1886. 1887.
Vilesoper At.T.&S.Fe—S. Kan 2,526 3,016

Earnings—-
Passenger. wee---s $4,026,004 $5,136,652
11,100,967 12,248,343
857,333 1,076,371

$15,984,307 $18,461,366

8,613,911 10,408,455
Net earnings $7,370,396 $3,052,911
P. ct. of op. expenses to earns.. 53-89 5638
INCOME ACCOUNT.

1888.
3,024

$4,335,643
10,194,043
1,083,227

$15,612,913
11,027,162
$1,585,751
70:63

Mail, express, &c

Total gross earnings
Operating expenses

Receipts— 1888.

$4,585,751
621,690
717,129
168,805

$6,378,003

1887.
$3,052,911
29,953

751,153
169,487

$9,003,504

$15,300
1,746,579
45 4,826
859,883

RODbAIN. . ool e voeens Samior e
Int.on bondsin 5 p.c. eoll. trast.
Other receipts* .
Fromland grant trusts.........

623,859
170,633

$8,198,673
$20,400

1,664,360
820

Total income

Disbursements—
Rentals paid.
[nt.on At, T. &8. Fe bonds
[nt. on So. Kan. bonds 339,
[nterest paid as rental......... -
Interest on land bonds
[nterest on Sonora bonds......
[nt. on Leav. To & So.W. bonds.
Dividends........... Brr g e e S
Rate of dividend..
Binking funds s
Paid to other roads. ....... Bvad

2,411,060

3
11,588,611
168,05
283,500
27,600
3,738,478

(6)
311,340
73,227 257,377 489,159

Total disbursements . $7,459,356 $8.592,233  $7,895,890

Balancet v --..8Ur.$739,317 sur. $411,266 d£.$1,517,887

*Includes net land receipts Southern Kansas Railway Co., sundry
profits and balance oi general interest aceount.

t This does not include the nat profits of the Atch. land depsr ment,
which were in 1834 $829,101; in 1835, $1,303,847; in 1886, $1,126,-
752; in 1887, $310,886; in 1888, $242,585.

{ The 8o0. Kan. R)ad being treated in 1888 as a “leased ryad,” its bon@
interest ($719,390) is included in the item ‘Intere:t paid as rental.”
—(V. 48, p. 66, 127, 158, 236, 250, 252, 462, 603, 615,631. 632; V.49,
p. 205, 268, 300, 402, 404, 433, 470, 483, 503, 504, 538, 540, 516, 579,
397, 653; V. 49, p. 889, 718, 760, 804, 823, 857.)

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold
under foreclosure Dec. 5, 1876, and the existing corporation was formed
Feb. 27, 1877. On March 26, 1881, tne road was leased to the Rich. &
Danv. tor 99 years at a rental of $466,500 per year, equal to the interest
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L.
exceed $1,500,000, dividends to be 6 per cent; and if they exceed
$2,500,000, 7 per cent. In yearending June 39, 88, gross earnings were
$1,348,523. Due R. & D. for betterments Sept.30, 1888, $1,046,309,

Atlanta & Florida.—Owns from Atlanta, southerly to Fort Valle
Ga., on Cent. Ga. R.R, 105 miles; extension to tidewater projected.
This is the Atlanta & Hawkinsville incorporated in 1886, name havmg
been changed in '87. Constructed by Georgia Improvement Co., whic
received $8,000 bonds and $10,000 stock per mile. Trustee of 1st mort.
for $1,200,000 is Central Tr.Co. Stockoutstanding, $1,115,000; par, $25.

Atlanta & West Point.—Owns from East Point, Ga., to West
Point, Ga., 80 miles; leases 612 mi'es; total operated, 861 miles. In
April, 1881, a controlling interest in this company was acquired by the
Central Georgia throvg’ﬁ purchase of $188,500 stock and the lease of
the Georgia RR., under which lease $440,900 stock and the same
amount of debt certiticates are held. A stock dividend of 100 per cent
was declared in 1881 in debenture certificates. Ang mortgage issued
must be subordinate in lien to these certificates. Stock, $1,232,200; par,.
$100. Dividends paid in 1889, 6 per cent. Gross earnings in 1£88-89,
$424,517; net, $139,044; in 1887-88, gross, $424,287; net, $138,334,
dividends paid (6 per cent), $73,932.

Atlantic City—Camden to Atlantic City, 54 m.; with branches, &e.
of 49 m. Consolidation in 1889 of the Phil. & Atlantic City RR. and
other lines. Stock authorized and issued, $1,200,000 common aud $1,~
000,000 pref’d. The new bonds will retire the old ones. Controlled by
P. & R. RR. Trustee of mort., Guar. Trust & S8afe Deposit Co. of Phila..

Atlantic & Danville.—(See Map).—Completed Jan.,’90, Norfolk to.
Danville, Va.. there to conneet with the Danville & East Tennessee,.
projected by parties in same interest to Bristol, on East Tenn. Virginia
& Georgia RR. In operation—Claremont to Belficld, Va., 55 wi'es, and
Norfolk to Lawrencesville, 94 m.; other lines, 29 m Trustee of mort.,.
Mercantile Trust Co. Stock authorized is $5,000,000; ontstanding,
$3,290,000; par, $100. Gross earns. ’88, $204,064: net, $96,8L7. Thoa.
Ewing, Pres.; A. E. Bateman, Treas., N. Y. (V. 47, p. 326, 744; V.48, p.
580, 827; V.49, p. 21, 511, 654; V. 50, p. 70.)
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

Date
£ Par
Value.

Size, or

Bonds—Prinet-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per Where Payable, and b,
Cent. W%mm.’ *

Amount
Outstanding

Atlantic & Pae.—Guar. trust M. 2. (red. at 105)c”
2d M., guar., g., (8. f. dr'naft.Mch.1, ’90 at 105).c¢”
Ine. bds., non-cum’tive, W. D. ($18,750 p.m.)c*&r
1st RR. & land gr. bonds on Cent. & Mo. Div....c*
1st land grant bonds on Central Piv.. cum. ....c*
Income bds., Cent. Div.,non-cum. ($18,750 p. m.)c*

Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr'k

Augusia & Savannah—Stock, 7% rental Cent. Ga.

Bald Eagle Vatley—Gen’l mort.,(s. f. drn. at 100)...1

Baltimore & Ohio—Stock. e
18t and 2d pref. stock, cum.,$3,000,000is 18t pref.
Loan due in 1880, extended, payable at will
Loan, 1853, extended in 1885, gold

do 1870,sink. fund £16,000 yearly, not dr'n
Mort. 1872, sink. fund, £12,000 semi-annually...
Mort. 1874, sink. fund, £9,000 semi-annually....
Consolidated mortgage (for $29,600,000), gold.c*
Bond to City Baltimore (payable $40,000y’1y). ...
Loan,1877,(s.f.dr'n at 100) (B.&0.&Ch.bds colt’l)e.
N. W.Virginia RR. 18t M. (ext.in 1888), assum’d .c
Loan 1879 (Parkersburg Branch bonds collateral)
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.
Loan, 1885, g. (Pittsb. & Connellsville b'ds collat.)
Car trust loan g.($250,000 paid yearly Jan. 1)..c
Equipmens 11 u~t (100,000 paid yearly April1).
1st M. Schuylkill R. East Side RR., gold (guar.)..
1st M. Monongahela River RR, guar., gold....c*
18t M. Baltimore & N. Y. RR, guar ..........c&r

Ball. & Polomac—1stM (tun.) g.,8.f. 1% not dr'n.c*
1st m., road, guar., gold,s.f. 1 per cent, not dr’n.c*
Consolidated mortgage for $10,000.000 c*

Balt. & O Southw.—Cin. & Balt. 1st M.,unassented.
New lstmortgage (guar. by B. & O.),gold .. ..

$1,000
1,000

1,000
100

5
...) 281 ) 1890 =gt

50 &e.
500 &e.
500 &e.

%17,604,000
5,600,000
12,000,000

Jan. 1, 1937

N. Y., Mercan’ Trust Co.
do do Sept. 1, 1907

RR

ct

London and Portland.
Savannah, Co.’s Office.
Phila.,F.Ins.Tr.&S. Dep.
Balt.,Of., Central Build.

do do
do do
do do
Lond’n,BaringBros &Co
Lond.,Baring Bros.&Co.
London,J.8.Morgan&Co
N. Y., Union Trust Co.
Baltimore, Office.
London,J.S.Morgan&Co
Balt , B. & O. RR.

N.Y.,D.M & Co.& Balt.
London, Brown, 8. & Co.
N. Y. Union Trust Co.

Balt., Mere¢. Trust Co.

Phila., Finance Co.
Phila., Solicitors’ Co.
N edeork.

o
Balt. Office and London
Balt.d Office Calgert 8t.

'
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Jan. 2, 1890
At will.
Oct. 1, 1935
Mar. 1, 1895
Mch. 1, 1902
May, 1910
Feb. 1, 1988

5,000,000
579,500
1,709,500
3,872,000
9,680,000
9,680,000
10,777,000

,000
7,744,000
140,000
3,000,000
11,616,000
10,000,000
1,750,000
1,000,000
4,500,000
700,000
350,000
1,500,000

NONTORPRPRRPAIRNWADHODN

® BRERB

March 1, 1902
April 1,1919
April 1, 1933
Feb. 1, 1925
10 p. c. yearl
1890 to 189
Dec. 1, 1935
Feb. 1, 1919
May 1, 1939
July 31,1911
April 1,1911
July 1, 1929

‘Ja.u. 1, 1900
Jan. 1, 1990
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Atlantie & Pacifie.,—This corporation was chartered by Act of Con-
gress July 27,1866. The Western division is from Isleta, near Albuquer-
%ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with

allup Junction branch, 4 miles. At Big Colorado River it meets the
line to Moijave, Cal. (242 miles), leased by this Co.in 1884 from the
Southern Pacific of Cal. The Cal. Southern gives a through route to
San Diego on the Pacific coast. It leases also A. & P. Junction to
Albuquerque, N. M., 13 miles; total operated, 819 m. The Central
Division additional, from Seneca, Mo.,to Sapulpa in the Indian Ter-
ritory, 112 m., is operated by the St. Louis & San Fran. Railway Co.

The guar. trust bonds due in 1937 are guaranteed severally (but not
jointly) by the Atchison and St. Louis & San Fran., each company guar
anteeing one-half of each bond. They are redeemable at any time at
105. The 2d mortg. bonds have same guarantee as above first mortg.;
the sinking fund is $100,000 per year beginning March, 1890; arcy or
all bonds may be drawn at 105. [Abstracts of the several mortgages
were published in the CHRONICLE, V. 49, pp. 302 to 304.] Stock
authorized is $100,000,000, and issued $79,760,300 (par $100), of which
$51,503,00 is owned by the At.T. & S. F. and ' the 8t. Louis & 8. F.
companies equally and deposited in trust for thirty years. The stock is
classed thus: Western Div., com. stock, $78,261,600 ; Mo. div., pref., $1,-
400,000; Cent. Div. pref., $9¥,700. The old pref. stock has no preference.

The Southern Pacific sold the 242 miles of road from Mojave to The
Needles, on the Colorado River, to the A. & P. Company for $7,271,-
100, payable in A. & P. 1st mortgage bonds, issued on said 242 miles,
to amount of $6,059,250 and $1,211,850 in cash. Until clear title
to this piece of road is given, the A. & P. takes possession and pays
6 per cent per annum on the $7,271,000. The same negotiation gave
aright to run through trains to S8an Francisco over the S8outhern and
Central Pacific lines either on a mileage basis or at 3 per cent per annum
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50.

The land grant claimed under the old A. & P. charter of July, ’66, is
25,600 acres per mile in Territories and 12,800 acres in States. On
the West. Div. the Co. has earned under its grant 20,300,000 acres of
land, 1,480,200 of which were sold to Deec. 31, 1888; 5,302,000 acres
were in the hands of a trustee for advances from San Francisco and
Atchison Co’s., leaving 13,513,000 acres undisposed of. Receipts in
1888 (including stumpage), $37,354; payments, $46,410; def., $9,085.
The proceeds of sales of the company’slands have so far been applied to
payment of interest on A. & P. bonds. A map of the land grant was
published in the CERONICLE, V. 36, p. 468.

Gross earnings 1n ’87 on Western Div. were $2,639,395; net, $29,743.
In 1888, gross, $2,930,084; deficit under operating expenses, $70,465 ;
def. under fixed charges, $i,381,466.—(V. 46,p. 288,609, p.801; V. 47,
p. 80, 326; V. 48, p. 57, 763.)

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk of
Canada, to which leased for 999 years, August 5, 1853, at a rental equa-
to bond interest and 6 per cent on stock. The funded debt consists of
2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk holds
and has pledged for its depenture stock. The stockjof $5,484,000 is
mostly £, with dividends payable in London. In year ending June 30,
1889, gross earnings were $1,063,967; net, $244,375; deflcit under in-
terest, &c., $236,226.

Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53
miles. Leased in perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; branch, Milesburg, Pa., to Belletonte. Pa., 3 miles. Snow-
shoe to Sugar Camp, 25 miles; total operated. 79 miles. Leased to
Pennsylvania Railroad Company tor 99 years from December 7, 1864.
The branch is the property of the lessors. Rental, 40 per cent of
gross earnings. Sinking fund draws $4,000 bonds at par April 1 each
year. Gross earnings in 1888, $576,433; net, $318,868; rental, $230,573;
surplus, $88,295. Stock is $935,000 (par $50), of which Penn. RR
owns $468,350. (V. 49, p, 82.)

Baltimore & Ohio—(Se¢ #ap).—Operates Baltimore to Chicago,
853 miles, and has, via the Buffalo & Ohio 8.W., a direct route to Cin-
cinnati, 593 miles, its total mileage leased, owned and operatea (ex-
cluding the Buftfalo & Ohio 8.W.) being 1,844 miles.

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary-
land Feb. 28, 1827, and in Virginia March 8, 1827. First seetion opened
May 24, 1830. The B. & O. Telegraph Co. stock owned by the B. & O.
Railroad Co. was sold out to Western Union for $5,000,000 Western
Union stock at par and a rental of $60,000 per year for fifty years.

It is proposed to open a through line to New York, via the Reading
and Central of N. J., with terminals on Staten Island. For this reason
the company has acquired control of the stock and income bonds of the
Staten Island Rapid Transit RR.

STOCKS AND BONDS—The pref. stock carries 6 per cent dividends only.
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in
1879, 4 stock and 4 cash; 1880, 9;in 1881 to 1885, incl., 10; in 1886, 8;
in 1887, 4; none since. Range in prices of common stock in Baltimore
in 1881 was 183@2210; in’82, 1902@202; ian ’83, 19212205; in ’84, 167
@199; in ’85, 1661@185; in ’26, 1502191 ; in ’87, 1042180; in ’88,
80@106%g; in ’89, 81@1011; in ’90, to Jan. 17, inclusive, 99@102.

Of the bonds given 1n the table as outstanding the s'nking funds held
Jan. 8, 1890, consols of 1887 to the amount of $677,000 (interest
on which is paid in consols themselves) and Sept. 30, 1889, they held
other first class interest-bearing bonds to a total of $7,576,944, and
$841,192 canceled bonds.

Of the consol. mortgage of 1887 the trustee is Mere. Trust & Dep. Co.
The b alance of consols unissued is reserved to retire the prior bonds
not held by the sinking funds. The loan of 1877 is secured by
deposit of the entire stock and bonds of the Chicago division. The
loan of 1879 is secured by deposit of mrtgage for $3,000,000 on the
Parkersburg branch, tais mort. being subject only to $140,000 N. W.
Virginia bonds assumed by B. & O. The loan of ’83 issecured by firat mort.
on the Phil. branch and pledge of all firstmort. bonds of the Balt. & Phil.

pald dividends for many
subsequent dividends on

Main Stem, etc
Washington Branch...
Parkersburg Branch...
Central Ohio Division.
Lake Erie Division .
Chicago Division
Pittsburg Division
Wheeling and Pitt. Div.
Philadelphia Division.
New’k Somerset & St’le

Net Earnings.
$7,760,300
5,643,057
6,386,695
6,538,904
6,152,930
6,492,158
688, 824; V.

14,120,161=68'34
14,200,561=6377 *
14,810,844=69'562 ¢

. 49, p. 509, 579, 653, 671,

RR. (Md. State line to Phil.), amounting to £1,000,000. The loan of ’85
is seeured by $10,000,000 2d consol. bonds of Pittsburg & Connells ville
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds
of the Schuylkill Valley East Side RR. are guaranteed by B. & O.
(the Pennsylvania Co. for Insurance on Lives, &c, being mortgage
trustee). So too are the Monongahela River 5s, which cover road from
Clarksburg to Fairmouut, W. Va., and the Ba't. & N. Y. 58, coveriug 5
miles of road from west end of the Avthur Kill bridge of the Staten
Island Rapid Transit RR. to a junction with the Cent. of N. J. RR.,
near Roselle, N. J.

The other bonds guaranteed are $11,000,000 Balt. & Ohio 8. W.
first mort. 41g per cents; $2,500,000 Staten Island Rapid Transit second
mort. 58; $147,250 Winchester & Potomac first mort. 68 and $2,400,000
Pitts. Cleve. & Tol. (see that company) first mort. 6s; £1,373,600 Pitts.
& Connellsville consol. mort. 6s; also $3,500,000 bonds (guar. as to in-
terest) to be issued for road to be constructed from Clarksburg to head
of Ganley River, in West Va. '

OPERATIONS, FINANCES, &C.—After ha.ving
years the company passed the Nov., 1887, an
common 8tock.

From Oct. 1, ’89, to Dec. 31,89 (3 mos.), gross earns. of all lines were
$6,328,314, agst. $5,218,832 in '88; net, $2,343,909, agst. $1,558,007.

Fiscal year ends Sept. 30. The annual report for the fiscal year
ending Sept. 30, 1882, was published in the CHRONICLE V. 49, p. 688;
see also p. 671. Net surplus applicable to dividends in year 1888-89
was $519,318, against $124,431 in 1887-88.

~—Earnings, 1887-88.-— —Earnings, 1888-89.—
Gross. Net. Gross. Net.
$10,616,692 $4,177,046 $10,452,472 $3,801,107

336,701 304,4 457,709 357,651
110,176 707,562
284,187 1,255,751
193,966 1,177,519
164,840 2,227,531
840,404 2,731,174 909,594
645,630 def.49,138
1,361,501 332,471
241,461 226,150 37,156
$20,353,491 $6,152,930 $21,303,002 $6,492,1538
Results on all lines in five years have been :
Years. Gross Earnings. Operating Expenses.
1883-84........ $19,436,607 $11,676,307=60"07 p. o.
1884-85. 16,616,642 R 603 ¢
1885-86. 18,422,437
1886-87. 20,659,035
20,353,491
21,303,001
326, 68 V.

—(V. 48, p. 221,
50, p. 70.)

Baltimore & Ohio Southwe tern.—(See Map of Balt. & Ohio.)—
Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta 10 Belpre,
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro,
22 mwiles; total, 281 miles.

The Marietta & Cincinnati Co. was sold in forelosure Dec. 9, 1882,
and reorganized Feb. 7, 1883, as Ciacinnati Wash. & Balt. In Nov.,
1888, default was made on coupons of first mort. and Dee. 31, 1888,
receivers were appointed. The roal was sold Sept. 19, 1889, to Mr. E.
R. Bacon, of the committee, and reorganized under present title in
accordance with plan in CHRONICLE, V. 49, p. 82 -

The new first mort. bonds carry the endorsed guarantee of Baltimore
& Ohio as to both principal and interest, and the mortgage ( —— —
Trust Co., trustee), provides that in case of default the principal shall
become due only on the c¢lection of a majority in amount of the holders,
and that coupons paid by the guarantor shall be subordinate in lieu to
the principal and subsequent interest. {

Jan. 1 to June 30, 1839 (6 mos.) gross earnings were $972,262,
against $972,20. in 1838; net $223,369, against $214,813.

Report for year ending Dec. 31,1888, was in CHRONICLE, V. 48, p.
826, showing the following :

Igconm ACCOUNT.

1885. 1886. 1887. 1888.
$1,705,270 $2,010,406 $2,235,004 $2,050,53 4
$240,440 $547,463  $622,164 *$501,856
$693,275 $693,175 = $693,175

1,213 408 &

Gross earnings

Net earnings ....... 8
Disbursements—

Int. on bonded debt..

Otner int. &miscel....

Total disbursem’ts . $694,488
Balance, deficit $454,048

} $s92,682
$892,682
$390,826

V. 48, . 87, 66, 100, 127, 526,589, 826; V. 49, p. 82, 235, 872, 530,
)

$693,583
$146,120

$698,175
$71,011
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

on of column headings, &c., see notes
on first page of tables.

Size, or

For explanati ar
xp Value.

Bonds—Prinei
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate ger When (Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Baltimore & Ohio Southwestern—Oonlinued.
New 18t pref. income mort., not cum., gold
New 2d pref. income mort., not cum., gold...
New 3d pref. income mort.,not cum., gold...

Beeeh Creek—Stock ($1,300,000 is pref.)...
1st mortgage, gold .

Belvidere Del.—18t M., ext’d in ’77, conv., guar...o!
Cons. mort. of 1876, sinking fund, not drawn..c
Cons. M.of 76, guar. by Un. Co’s & Pa. RR., s.f..r
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn..c|

Benninglon & Rutland—1st mortgage

Berkshire—stock (7 p. c. perpet. rental Housatonic).

Billings 0.F.& Oooke 0.—G’1 1st M..s.f.red.at 110.g.0*

Birmingham Shejfield & Tenn River.—1st mort.....

Boston & Albany—Stock....... AR e e S
Plain bonds, not mortgage o&r|
Bonds of 1875 not mortgage
Bonds (not mort.) issued to State for its stock

Boston & Lowell—Stock ..

Bonds not mort
Bonds

o&r
i

Boston & Maine gives
a rental guarantee
for 99 years.

da
L. & L. and 8. & L. bonds
Nash. & Low., pl’n bds.
Boston & Maine—Stock.
Plain bonds, not mortgage C,
Imp’nt bonds ($1,000,000 due Feb., 1905), 8. f.
Boston&N . Y. Air-Line—St’k, pref.(gu.N.Y.N.H.&H.
1st mortgage L

100

1,000
100
1,000

500 &o.

$15,500,000 Jan. 1,
Jan. 1,

Jan. 1, 1990
Jan., 1889
July 1, 1936
June 1, 1902
Jan. 1, 1916
Sept., 1925-27
Jan. 1, 1916
Nov. 1, 1897
Jan. 1, 1890
Jan. 1, 19
Dec. 31, 1889
Feb. 1, 1892
July 1, 1895
April 1, 1902
Jan. 1, 1890
Apr.,1892&'95
July 1, 1896

July 1,

May 1, 1903

Sep.1,1905-6-7
1909

Oot. 1,797 &°98
Aug.’93&1900
Nov. 15, 1889
Jan.,1893 & 94
1905,°07 & '37
Oct., 1889
Aug. 1, 1905

.
.
.
.

‘When earned.
do do

RB®
H

=]
51 S

do do

.IN.Y., Gr’'nd Cent.Depot
N.Y., Knickerb’r Tr. Co.!
Philadelphia, Pa. RR.
Treasurer, Trenton,N.J.

Philadelphia, Pa., RR.
Treasurer, Trenton,N.J.

N.Y., Union Trust Co.
Stockbridge, Treasurer.

New York & London.

Boston, Office.
do
do
do
Boston, at Office.
do do

(&

3

Ry
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9

= 3-3d
e
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<EES
g

Q
Zef e

¥

&~ &y
| &
o

3
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5,529,400
1,499,500
750,000
620,000
250,000
3,325,000
350,000

3

&
HERESELPE JRHEGER
Drreiaee® |

g

89

do do
Nashua, Co.’s Office.
Boston, at Office.
do do
do do

N.H,, N.Y.N.H.& H. Co.
N.Y., Lincoln Nat.Bank
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—(V. 48, p. 221, 326, 687; V. 49, p. 509,579, 653,671, 688, 824; V.
$0. p. 70.)

Baltimore & Potomace,—Owns from Baltimore. Md., to South
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49
miles; total, §2 miles—including tunnel in City of Baltimore; lea ses
branch 4 m.; total operated 96 miles. Controlled by the Pennsylvania
RR. Co., and first mortgage bonds guaranteed by Pennsylvania and
Northern Central, Stock, $4,374,250 (par $50), of which Penn.RR. owns
83,541,100 and Nor. Cent. $622,850. Income bonds are al! held by Penn.
RR. Co. Consol mortgage of 1889 (Trustee Safe Dep. & T. Co. of Bal-
timore) provided for retiring $2,000,000 incomes, with interest to the
extent ot $1,000,000, and for the taking up of $4,500,000 prior bonds
as they mature, the remainder authorized to be applied, upon authority
hereafter from the stockholders, to ecomnstruction, equipment, &o.
In 1888, gross earnings, $1,539,127; net earnings, $509,562 ; sur. over
fixed charges, $230,853. From Jan. 1 to Nov. 30,’&9 (11 mos.) gross
earns. were $1,500,253, agst. $1,425,900 in ’88; net, $360,435, agst.
$495,318. (V. 49, p. 82, 616.)

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles: branches
to Phiupbur%, to mines, &c., 23 miles; total, 132 miles. This is sue-
cessor to the Beech Creek Clearfield & S. W. reorg. in 1886. Dividends on
pref. stock s'nce reorganization were at the rate of 5 per cent per an-
num till 1889, when only 212 was paid on account of damage by flood.
Car trusts outstanding are $225,000. In 1888 gross earnings were
$913,334; net, $272,734; surplus over fixed charges, $126,223. Wm.
A. Wallace, Clearfield, Pa., Pres. (V. 46, p. 573; V. 48, p. 250.)

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Flemington RR., 12 miles; operated cut-off, 1
mile; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7, 1876, by which operated as their
Belvidere Division, and net earnings paid over as rental. Penn. RR. owns
most of the 7 per cents. In 1885, the Flemington RR. Co. was merged
in this. The 1st mort. (convert. into stock) and new 4 p. ¢. bonds are
{uar‘ by the United Co’s. All mortgages except 1st have sinking fund of

per cent, if earned; no bonds drawn. In 1888, net, $435,399; surp.
over fixed charges, $197,634. Dividends of 6 per cent are paid. Stock,
$1,150,000 (par $50), all held by Penn, Co.

Bennington & Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles ; branch, No. Bennington to New York State Line, 2 miles;
total, 59 miles. Stock, $1,000,000 (par $50). Dividends since 1879 : In
1880 amounted to $10,040; in 1882, $20,080; in 1883, $40,160; then
nil till 1888, when $40,000. Gross earnings in 1888 were $213,170;
net, $40,219; surplus over interest, $6,969, against $36,041 in 1887.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c.,
a.nd_ttfo‘i- this reason the quarterly dividend due in October is usually
omitted.

Billings Clark’s Fork & Cooke City.—Projected from Billings,
Mont., on Northern Pacific RR., to Cooke City—distance, 115 miles—
with a branch extending up Bear Creek, 10 miles, making a total of
125 miles. $800,000 of the bonds have been authorized to cover 51
miles of road from Billings to coal fields; mortgage is for $2.000,000.
8Sinking fund 1 per cent after first five years, bonds drawn at 110. The
%oqipanli' has coal land, and has a coal contract with Northern Pacific

ailroad.

Birmingham Sheffield & Tenn, River.—Sheffield to Jasper,
Ala., and branches, 92 miles; to be extended 15 miles to a con-
nection with Georgia Pacific. Btock is $2,800,000. In Sept., 1887,
Sheflield & Birmingham RR. was consolidated with the Alabama & Ten-
nessee Coal & Iron Co. In Jan., 1889, receiver appointed and in April,
1889, the railroad property was sold to the Bir. 8. & Tenn. River, ard
the Coal & Iron properties reor ganized separately. President, A. Yar-
rish, Philadelphia, Pa. (V. 48, p. 128, 527.)

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.,
202 miles ; numerous branches, 105 miles; leased lines, 83 miles ; total
operated 390 miles. The Boston & Albany was formed (Dec., 1867)
by the consolidation of the Boston & Worcester and the Western RRs.
In 1889 obtained permission irom the Legislature to issue $10,000,000
adaitional stock, $7 000,000 being for bonds due in 1892 and 1895 and
the remainder for improvements.

Cash dividends at the rate of &€ per cent yearly have been paid for
many years. Stock dividend of 10 per cent was paid in 1883 and of
313 per centin 1886.

om July 1, 1839, to S8ept. 30,1889 (3 months), gross earnings were
$2,388,234, against $2,362,556; net, $874,223, against $1,075,017;
surplus over charges, $655,525, against $859,611. -

Fiscal year ends now June 30, and reportin V.49, p. 401, showed
the followir g;

INCOME ACCOUNT FOR YEARS ENDING JUNE 30,
18567-88.

Gross e: rrings cee----$8,953,105
Operating expenses and taxes...... I A 6,553,444

1888-89,

9,012,525
#2:915.607

3,036,718

Nob earnings....ceecen-ceaccassoncesensess.$2,399,661

Ed for FRASER

1887-88. 1888-59

$662,900

i 8,000 78,000
deoaitlnans subes, SO0 1,600,000

Total.....vabbal TS dagavsransesns«s$2,940,900 $2,310,900
Balance, surplus.......cec.c.. e S A6 ..eee $58,761 $695,818

—(V. 46, p. 201, 610; V. 47, p. 161, 498, V.48, p. 159, 222; V.49, p. 207,
400, 607.)

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches—
8alem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles ;
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene
RR., 29 miles; Central Mass., 104 miles; Connecticut & Passumpsic,
147 miles; total leased, 323 miles ; total owned and leased, 422 miles.

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con.
& Montreal railroads was made. In March, 1887, the Northern lease
was held void. The St. Johnsbury & Lake Champlain RR. was leased,
but a suit concerning the lease is pending, and the road is now operated
by its owners.

The Conn. & Passumpsic RR. isleased for 99 years from Janu'ry 1,
1887. A lease of the B. & L. and all its branches to the Boston & Maine
for 99 years was effected by vote of stockholders on June 21, 1887, and
in Oect. the lines passed to the Boston & Maine. By the lease this com-
pany receives 7 per cent on stock till Jan., 1897, and 8 p. c. thereafter.

Dividends since 1880 have been: In 1881 and 1882, 4 per cent; in
1883, 5; in 1884, 51g; in 1885 and 1886, 6; in 1887, 61g; in 1888 and
since at rate of 7 per cent yearly.

Fiscal year ends Sept. 30. No report issued since 1886. In 1887-88,
net earnings, $1,058,797; fixed charges, $669,708; balance, $389,089

Boston & Maine.—Owns Boston to Portland, Me., via Dover, N
H., 115 m., and branches 9 m. Leases—Boston to Portland, Me., via
Portsmouth, N. H. (Eastern RR’s in Mass. and N. H. and Port. Saco &
Ports.), 108 m.; Boston to S8herbrooke, Canada (Boston & Lowell, Nash.
& Lowell, Northern N. H., Conn. & Passump. and Massawippl Valley
RR’8), 290 m.; Conway Junc., Me., to North Conway, N. H. (Ports.
Great Falls & Con.), 73 m.; Worcester, Mass.. to Rochester, N. H.
(Wore. Nash. & Roch.), 94 m.; North Cambridge June. to Northampton,
Mass (Cent. Mass.), 99 m.; branches, 43 m.; total leased, 1,086 ; total
operated Sept. 30, 1889, 1,210 miles. For terms of leases see under
title of each company elsewhere in this SUPPLEMENT. .

Dividends since 1880 have been: In 1881 to 1885 incluslve, 8 per of.;
in 1886, 919; in 1887, 10; in 1888, 9; in 1889, 9.

There were outstanding Jan. 9, 1890, $2,765,000 notes payable.

Report for year ending 8ept. 30, 1889, was in CHRONICLE, V. 49, p.
822. Earnings and expenses below are for the whole system, includine
Bost. & Low. in 1887-88 and 1888-89.

EARNINGS AND EXPENSFES.

1886-87. 18877
609 1,209

4,581
$%;307,062
310,989

$7,892,632

Dividends (8 per cent)

1888-89.

Milesoperated....ccceeececceaa. L

Earnings —
Passenger ..
Freight
Mail, express, &o.

$6,489,565
5,700,569
531,385

$12,724,519
9,347,921

$3,391,598

$6,885,048
6,203,431
573,329

$13,661,808
9,628,502

$4,033,306

o e o iR axes 5,343,678

Net oarnings. ..... TR $2,548,954
INCOME ACCOUNT.

1886-87.
$2,548,954
299,750

§2,348,704

1828-89.
$1,033,306
397,326

$4,430,632

1887-£8.
$3,391,598
386,279

$3,777,877

Receinls—
Net earnings
Rentals, interest, &c.

Total income...c.cceeeen s

Disbursemenis—
Rentals paid, incl. Eastern RR.
Interest on debt.
Dividends
Eastern propor’'n under lease..
Miscellaneous. ....

82,508 200
4x0) 7O ,000

$1,451,075
260,609

(10) 700,000
436,004

Total disbursements..... . “'—‘34:’—'684 $3,850,838 '§4,850,651
Balalos. oot oot scogin 5, BU0

$1,021 def. $81,511 sur. $140,001
—(V. 47, p. 743, 760; ¥ 49, p.21, 51, 269, 401, 579, 760, 822.)
Boston & VoW York

Air Line.—Owns from New Haven, Conn.,
to Willima=di¢, Conn., 50 miles ;

leases 'l‘urnlczrrvi.ulc_aI to Cﬁfgggggﬁﬁ
. sutal operated, 54 miles. Formerly the New Haven
il 6aso was made in Oct., 1882, to the N.Y.N. H. & Hart,
ﬁR. for 99 years at 4 per cent dividends per -year on the pref. stock an
interest on the bonds; the common stock is $836,

900.
Boston & Providence.—Owns from Boston, Mass., to Providence
R. L., 44 miles; branches,20 miles; leases,

‘Attleborough to North Attle-
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

Size, or
Par
Value.

Date
of

Bonds—Princi
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. [Payable ‘Whom.

Amount
Outstanding

Boston & Prov.—8tock, 10 p. c. guar. 99 yrs.. Old Col.
Funding bonds, not mortgage, sink. fd. 90 *C
Bonds to purchase branches, coupon or registered

Bradfora Bordell & Kinzua—1s8t mortgage

Bradford Eldred & Ouba—1st mort

Brooklyn Elevated—1st m., g., s. f. not drawn....
2d mort., gold, sinking fund not drawn
Union Elev., 1st M., int. gu., $650,000 p. m., g.c*

2d M., inc. non-cum., $185,000 per mile, gold.c*

Buff.Brad.& Pilts.—Gen. M., (10,000 acres land)...r

Buffalo N.Y.& Erie—Stock(7 p.c.rent N.Y.L.E.&W.)
S T S TR L ot e

Bufl. Roch. & Piitsb.—1st gen. M., g.($10,000,000;.c
R. & P. 18t M.. Rochester to S8alamanca, 108 m..c*
R. & P. Consol. mortgage, $20,000 per mile....c*
R. & P. Equipment bonds (car trust) in 5 series.c*
Lincoln Park & Charl.1stm. for $350,000,gu.,2.c*

Buffalo &Southw.—1stM.g.int.gr.byN.Y.L.E.&. W.c*

Burlmgton 0. Rapids & Northern—1st mortgage....
Iowa City & West., 1st M., red. after 89, guar.. ¢
Ced. Rap. I F.&N.W., 1st M.,g.,guar.,red.aft.’90 §

o 1st M., gold, guar o
Consol. 1st M. & collat. trust, g., $15,000 p.m.c*& r
Minneapoli- & 8t. Louis, 1st mort., (agsumed)....

Qalifornia Pacific—1st mort., gold (ext’d’d at 41g).
2d mort., gold, end. by Cent. Pac
8d, mort.g..guar. by Cent. Pac.($1,000,000 are 3s)

Oamden & Atlantic—Stock ($880,100 of it pret.)....
1st mortgage (extended 20 years in 1873) c*
2d mortgage . . <0
Consol. mort., (150,000 are 5sreg.int.at office).

Oamden & Burlington Co.—18t mortgage

$100
1,000

c*
c*

c*
c*

500&e.

$4,000,000
1,590,000
500.000
498,000

)
'y

Jan. 1, 1890
July 1, 1918
July 1, 1893
June 1, 1932

o

Boston, at Office.
do do

do do
Last coup. pd. June, 84
Last paid July, 1884.
N. Y., Cent. Trust Co.
do do
do do
do do
N. Y. L. Erie & W. RR.
N. Y. L. Erie & W.RR.

do do
N. Y., Union Trust Co.
do do

do do
N. Y., Gallatin Bank.
N. Y. Union Tr. Co. Jan. 1939
N. Y., 1st Nat. Bank. | July 1, 1908
N. Y.,dCentral T(xiust Co.| J ‘1, 1906
o o

B

Subue

B

BRR
oo o e B B e o g e e P B R |

’
May 1, 1937
Jan. 1, 1927
Jan. 1, 1896
Dec. 1, 1889
June 1, 1916
Sept. 1. 1937
Feb. 1, 1921
Dec. 1, 1922
Various.

&
ERL R

N w
~r
B
e
=]

VOUNERRRUIWIVRTDRDT
b=

iddg ety

R rrrp
PO’ uuB000nTusE Prnobusizx

'S
N
R BRRRR KRR

do do
N.Y.,8.Pac.RR.,23 Br’'d.
do do

=

2,598.000
1,257,500
490,000
497,000
500,000
350,000

g®
o,
%
=

m@mq-:&

do do
Phila.,0f.,233 So0.4th St.
Phila., Farm. & M. B’k.
do do

do do
Phila.. Penn. RR. Co.

wWw
L 3d

.

.

'

Dec. 31, 1892
Oct. 1, 1899
July 1, 1911
Feb. 1, 1897

® ®mg
B

(5}
e
e

borough, 4 miles; total operated, 68 miles. Leased for 99 years from
April 1, 1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was
paid on stock May 2, 1888.—(V. 46, p. 480; V. 49, p. 718.)

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles : Rew City to Eldred, 12 miles; S8impson to Smethport, 10 miles:
total, 39 miles. Stock is $500,000 In Dec., 1884, default in interest
was made. J.J. Carter, Titusville, Pa., President.

Bradford Eldred & Cuba.—Operates Eldred to Wellsville, N. Y.,
33 miles, of which 4 miles owned. Stock, $480,000; par, $100. There
are also 2d mortgage bonds for $60,000, 6s, which were due June 1,
1885. Foreclosure suit begun in February, 1885. In yearending Sept.
30, 1889, gross earnings were $47,763; mnet, $7,282; deficit under
ch%rgia, $2g,919. Thos. C. Platt, Receiver, 82 Broadway, New York.
—(V. 46, p. 537.)

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge via York St., &o., to East New York, 63 miles, and leases
Union Elevated, in operation from Broadway and Lexington Avenue
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams St. and
Brooklyn Bridge, 412 miles; branch to Greenwood, 3 miles; total, 17
miles. The capital stock is $5,000,000 (par $100). If net earnings
suffice, a sinking fund of one per cent will purchase 2d mortgage bonds
if obtainable at 90, and after 1889 a like sinking fund will purchase
first mortgage bonds at 105—no bonds drawn.

The Union Elevated 1st mortgage bonds, are guaranteed as to interest.
The 1st mortgage is for $7,000,000, the 2d for $2,500,000; trustee of
both, Central Trust Co. See abstracts in V.49, p. 583. Union Elevated
stock is $1,000,000, par $100. Application in full to N, Y. Stock
Exchange was in CHRONICLE, V. 48, p. 129. See also V. 49, p. 471.
It is expected that a consolidation with the Union Elevated will
eventually taks place.

For year ending Sept. 30, 1889, gross earnings were $1,090,326; net,
$396,816; net deticit under charges, $15,850. In 1887-88, gross earn-
ings were $768,361; net, $271,984; surplus over fixed charges, $1,703.
Henrg W. Putnam, President. (V. 47, p. 188, 534, 803; V. 48, p. 100,
129, 222; V. 49 p. 269, 471, 690, 857.)

Buffalo Bradford & Pittsburg.—Owns from Carrolliton, N. Y.
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to Nev/
York Lake Erie & Western for 499 years. Rental, 7 per cent on oul-
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100.

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N.Y., 142 miles. Leased in 1863 to the New York & Erie for
490 years, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza-
tion expenses. Dividends and interest paid directly by the lessees.

fromfialo Rochester & Pittsburg Railway,—(See Map.) Owns
Ashfofd"tfs"{ler’.N‘ Y., to Waleton, Pa., 232 miles ; Buffalo Branch from
Park to Charlotial0, 48 miles; other branches, 8 miles; leases Lincoin

This company ;v:}é‘ Y., 10 miles; total, 298 miles.
ester & Pitisburg and vagegqlfné\dal:ch., 1887, as successor of the Roch-
closed in Oct. 1885 and purchie '8 &MS tate Line RR., which were fore-

The preferred stock is $6,000,000 Mr- A. Iselin.
nogiog?mmtwe), amtll‘r common stock

e gen. mort. (Trustee Union
there are %6,000,000 réserved for prio N.Y.) for $10,000,000),
in%(;.mes,odu:s in 1921, outatandln£ rhonds. Aiare are also $16,000

rom Oct. 1to Nov. 30, 1889 (2 mos. i y
against $582,498 in 1888; net, 5(!106,4g5,g;2§?§$:rgﬁ%s,;‘9?7 ki
Fiscal year ends Sept. 30. Report for 1888-89 was in V. 50, p. 106, ’

Receipts— 1885-86. 1886-87. 1887-8 - g X
Gross earnings $1,299,362 $1,916,361 $2,001,1gé $2,082818,58991.

Net earnings... $296,706 516,975 4.
Other income ,650 ’ 7 ’759 ¢ 3&3.’3 $574:§26

$390,356  $594,734  $478,605 $590,795
$352,106  $353,910 $400,350 $437,452
928 14,818 4,992
74,099

5,910
55,200 74,431
$516,543

g}}ed to 6 per cent dividends,
Tr. Co.0 9&000

)

Total receipts...

Ingeduct—

x o
Int. on ﬂo‘»‘utx’z?nds

Rentai =sdebt.
62,595
Total disbur'm’s.  $408,95: o
» 422,415
Balance.............. det.$17,878 mil e

* Of this amount, $63,487
—(V. 47, 1. 161, 504, 624;
207,'650; V.50, p 106.)

Buffalo & Southwestern.—0O

L A +—Owns from Buffalo o

Noan &g miles. In July, 1880, leased to N. Y. L. F. & Weatoo" s
i per cent of gross earnings, but interest on bonds guamntge&
Stock-c%x{]?nagnen&j?f June 30, 1889, $143,776; in 1887-88, $134,518.
ot g P, ,838, a; 3 7 per cent preferred; par $100.
bt ik dcf shares divid 7 on preferred. Paid 8 per cent
P Ted for year ending June 30, 1889 and 1 Der cent on common,

72,319 def.$10,994 sur.*$74,252
were spent for bew

V. 48, p. 190, 220, 285" G345 4o 5 i

Burlington Cedar Rapids & Northern.—On Jan. 1 ’'89, oper-
ated from Burlington, Towa to Albert Lea, Minn. (including 11 miles
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus-
catine, Ia., to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48
miles; Iowa City to What Ceer and to Montezuma, 73 miles; Clinton
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division,
430 miles; Waverly Division, 6 miles; Forest Division, 7 milles; total
owned, 402 miles; total operated, 1,046 mile. This company has a per-
petual lease of those lines (included above) built by the Iowa City &
Western, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton,
and the Chie. Dec. & Minn. RRs. The Waverly Short Line is operated
temporarily and the Forest Division fo rtfive years ending June 22,’92.
This company was formed as successor to the Burlington Cedar Rapids
& Minnesota, foreclosed June 22, 1876.

Towa City & Western bonds are guaranteed as to interest and are
redeemable (after August 31, 1889) at 105. Bonds of the Cedar Rapids
Iowa Falls & Northwestern road are endorsed (endorsement is on the
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890,
of the 5 per cents $325,000 are reserved to retire the 6 per cents. The
company guarantees the above bonds. It has also assumed $150,000 of
Minneap. & 8t. Louis 7 per cent bonds due June 1, 1927, as commuted
rental for 12 miles of road leased for 999 years from Minneap. & St. L.
Stock outstanding is $5,500,000, authorized issue, $30,000,000. The
Central Trust Company is trustee of the consol. mortgage, which will
retire all prior and divisional bonds.

Annual report in V. 48, p. 661, gave net income, &c , as follows:

INCOME ACCOUNT.
1885. 1886.

$ $
3,093,513 2,933,309

903,970 800,905
83,798 63,252

1887.

3,005,962

780,057
95,789

1888.

2,848,076

771,447
61,282

Receipts—
Gross earnings
Netearnings
Other receipts

Total income
Disbursements—
Interest on debt ....
Const’n,, equip., &e.

987,768

742,275
137,775

864,157

749,898
56,925

875,846

767,127
140,067

832,729

771,130
247,669

Tot. disbursem’ts 880,050 806,823 907,194 $1,018,799
Balance... sur.107,718 sur.57,334 def.31,348 def.186,070
—(V. 46, p. 610, 649; V. 47, p.472; V. 48, p. 661, 687.)

California Pacific.—Owns from Vallejo, Cal., to S8acramento, Cal.,
60 miles ; Adelante to Calistoga, 35 miles; Davis to Knight’s Landing,
19 miles; total operated, 114 miles. Leased for 29 years, from July 1,
1876, to Central Pacifie, but in Nov., 1836, new lease for 50 years was
made to Southern Pacific Co. Rental, $600,000 per annum, and three
fourths of net earnings when in excess of that amount. Capital stock,
$12,000,000; par, $100.

Camden & Atlantie,—Owns from Camden, N. J., to Atlantie
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. &
Med. RR.—Haddonfield to Medford, 12 miles; total operated, 79 miles.
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com.
if more than 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock.
Dividends since 1880 have been: On common, in 1882, 3 per cent,
and none since; on preferred, in 1881, 34 in scrip; in 1882, 4; in 1884,
7; in 1887, 5; in 1888, 21g; in 1889, 512. From Jan. 1 to Nov. 30, 1889
(11 months), gross earnings on main line and branches were $699,356,
against $660,730 in 1888; net $156,788, against $133,244.

On main line and branches in 1887 gross earnings were $678,644; net,
$138,564.; surplus over fixed charges, $56,539; dividends (5 per cent),
€43,988. In 1888, gross, $696,128; net, $131,493; surplus over fixed
charges, $34,313; dividends (21g per cent), $22,001.—(V. 48, p. 367.)

Camden & Burlington County,—Owns from Camden, N. J,,
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now operated by the Penn. Railroad lessees of United Railroad
& Canal Co.’s lines. Leaserental, $44,415. being 6 per cent on stock
and bonds. Stock $381,925; par $25. Dividends in Jan. and July.

Canada Atlantic,~Owns Ottawa, Canada, to Rouse's Point, Vt.,,
142 miles, with trackage over Central Vermont to St. Albans, 24 miles.
Has traffic contract with the Canadian Pacific and ‘S800” route. Trustee
of mort. is Farmers’ Loan & Trust Co. $1,000,000 bonds are reserved
for the bridge. Stock, $2,000,000 common and $1,000,000 pref. In
year ending June. 30, ’88, gross earnings were $488,244; net, $206,751.

Canada Southern.—LINE OF ROAD—Main line from ' Cantilever
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre,
16 miles ; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thoma s
Onmt., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham &
Erie, 7; Canada Southern Bridge & Ferry, 4 ; Toledo Canada Southern &
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines
operated, 436 miles, of which 105 miles are nominally owned by proprie-
tary companies under separate organizations. . Holds practically all
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
Road.

Size, or
ar
Value.

Date
f

o
Bonds

INTEREST OR DIVIDENDS. Bonds—Princi-

pal,When Due,
When |Where wale, and by| Stocks—Last
Payable om.

Dividend.

Amount

Outstanding| ®ate per

Cent.

Qanada Atlantic—1st wort. for $3,450,000, gold..c* 1889

QOanada Southern—S8tock
1st mort., interest guar. by N. Y. C. & Hud. Riv.c
24 mortgage eeee.o.O&T

Oanadian Pacific—Stock (guar. 3 p. e. div. till ’93).
Can. Cent. RR. 18t & 2d morts.,1st M.s.f.dr.at 105
Quebec Prov. due on Q. M. O. & O. and N. 8. RR..
Land mortgage bonds, gold (redeemable at 110)..
1st mort. debent. sterling
18t mort. on Algoma Branch, £750,000 c
Land gr. bds., not d’rn, int. gu. by Can.Gov’t.c*&r
Consol. perpetual debenture stock
Manitoba 8.W.Col.Ry, $12,000 p. m.. int. guar.,g.
Atlantic & Northwest —1st M. g., guar LC*&T|
No. Shore R’y.—18t mortg. ....ce.caa
8t. Lawrence & Ott.—1st mort.........

Op.Fear & Yad. Val.—1s8t M.,ser.A $10,000 p.m. ¢*&r.
1st M., Ser. “B,” $10,000 p.m.(2d on 150 m.)¢*&r
Consol. mortgage ($15,000 per mile)

Qape Girardeaw 5. W.— Con. M. for $1,000,000, gold

Oarolina Uent.—1st M.,(Wilm. to Shelby, 240 m )¢*
2d M. (for $1,500,000), gold, income, non-cum..r
3d mort., gold, income, non-cumulative

Qarson & Colorado—1st mortgage. Series “A”
Second Div. M., Ser. “B.,” junc. to Cal. State line.
Third Div. 1st M. Nevada line to Keeler, Cal

CQatawissa—Pref. stock, 7 per cen*, guar. P. & R.
1st mortgage, assumed by Phila.

Mortgage bonds . >
Ogémya & Susq.—Stock, 9 p. c.rental D. L. & W....
Qedar Falls & Minn.—Bonds on 2d div.. sink. ’d.¢*
COenl. Br. U. P.—1st M. Atch. & P. P.RR ,g.,20ld..c

Funded int.(mort )bds.(coup. held in trust) gold, ¢

$1,000
100
1,000

1,000

1,000&0
100
£100 &o
500 &o.
£100&e

£100 &o
£100 &o

£100 &o

[
&
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$2,450,000
15,000,000
14,000,000

New York City.
N. Y., Grand Cen. Dep.
N. Yli Union Tr&mt Co.
)

)
N.Y., 59 Wall 8t., & Lon.
Montreal.

)
Montreal,N.Y.orLondon
London, Baring B. & Co.

qao do
do do
London.
N,Y.,59 Wall & London.
London,Baring Brs.&Co

Jan. 5, 1909
Feb. 1,1890
Jan. 1, 1908
Mar. 1, 1913
Feb. 17, 1890
1899 & 1910
1902 & 19504
Oct. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
Irreemable
June 1, 1934
Jan. 1, 1937
April 20, 1904
June 15, 1910
June 1, 1916
June 1, 1916

5 g.
14 &lex.

B
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242,000
34.998,633
3,650,000
15,000,000
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400,000
2,000,000
1,200,000
1,500,000
2,250,000

510,000
1,620,000

N.Y., Bk. of Commerce.
Phila., Mechan. Nat.Bk.

RRE®R
N Y TP,

oo

July 1, 1913

July 1, 1918

Nov. 18, 1889
Feb. 1, 1902
Feb. 1, 1900
Jan. 2, 1890
Jan. 2, 1907
May 1, 1895
May 1, 1895

AHIAR AR W

do
Philadelphia Co.’s office
Phila., Phila.& Read.Co.
do do
New York, 52 Wall st.
Last paid July, 1837.
N.Y,195B’y&Un.Tr.Co
do do

bt
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630,000

stock and bonds of the Can. S8o. Bridge and of the Tol. Can. 80. & Det-
railroad ecompanies.

The Canada Southern Railway Company was chartered in Canada
February 28, 1868, and debt readjusted by Act of Parliament in
1878. Interest on the 1st mortgage is guaranteed by the New
York Central Railread Co. till 1898; but the principal is not guar-
anteed. In Nov., 1882, a close contract was made with the Michigan
Central for 21 years from Jan. 1. 1883, providing for the payment to
Canada Southern of one-third the joint income over all fixed charges,
but »ichigan Central, by reduction of its interest charges, now receives
more than two-thirds.

Dividends since 1880 have been: in 1881, 215 per cent; in 1882, nil ;
in 1883 and 1884, 2; in 1835 and 1886, nil; in 1887, 1883 and 1889, 21¢;
in Feb., 1890, 114 and 1 extra.

From 1889’searnings the surplus to C. 8. for dividends was about
$410,000, and $115,000 was paid out of the surplus of former years,
leaving a nominal surplus of ¥204,402 carried forward; for 1888 sur-
plus was $339.161; for 1887, surplus, $540,870. For latest reports of
earnings see Michigan Central. (V. 42, p. 588, 763, 854;V. 49, p. 825.)

Canadian Pacifie.—The main line extends from Montreal to Van-
couver on the Pacific coast in British Columbia, 2,906 miles. There are
branches and auxiliary lines owned of 926 miles, and 1,242 miles of
leased lines, making the whole system 5,075 miles. (See details in
Crxi‘xyzglulc%gégiay 25,1889. The road was opened throughout the first
0. y, .

The Canadian Pacific was incorporated February 18, 1881. under a
charter trom the Dominion of Canada. The company had an important
contract in its charter, receiving from the Government $25,000,000 in
cash as a subsidy, also 25,000,000 acres of land, all to be fit for settle-
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3
fer cent dividends per annum till August,1893, on $65,000,000 of stock.

n May, 1838, the company voted to relinquish its execlusive right to
build and operate in Manitoba, receiving the Dominion Government
fuarantee oI interest on $15,000,000 of land grant bonds. These bonds
or £3,093,700 are a lien on 14,534,238 acres of land subject only to
$3,442,000 land grant bonds of 1881.

The consol. debenture stock was issued in October, 1889. (See
CHRONICLE, V. 49, p. 116)

The Mavitoba Southwestern Colonization Railway, extending from
Winnipeg southwesterly, is leased for $600 per mile yearly, interest on
bonds being guaranteed.

To the Atlantic & Northwest RR., crossing the State of Maine, the
Domiuion Government grants a subsidy of $186,000 per year till 1906
and Can. Pac. guarantees the balance of money necessary for interest.

The lands in possession of the company unsold Dec. 31, 1888, were
16,166,960 acres. The land bonds of 1931 are receivable for lands and
may be paid off at 110.

Dividends since 1882 have been : In 1883, 213 per cent; in 18814, 5;
in 1885, 4; from 1886 to 1889 inclusive, 3 per cent yearly; in February,
1890, 21g, of which 1 per cent was a supplementary dividend paid out
of earnings. (See V. 50, page 57.)

From January 1 to November 30, 1889 (11 months), gross earnings
were $13,744,857, against $12,049,093 in 1888; net, $5,489,3535,
against $3,452,100.

The annual report for 1888 in the CHRONICLE, V. 48, p. 661 and 689,
showed the following:

1886. 1887. 1878,

Miles operated Dec. 31.... 4,464 4,960. 5,075

Farnings—
Passenger $3,170,714 $3,453,818 $3,800,884
Freight 6,112,380 6,924,130 8,017,314
Mail, express and 98,710 1,228,465 1,377,338
Total earnings $10,081,504 $11,606,413 $13,1+5,536
Operating expenses. 6,378,317 8,102,295 9,324,761
Net earnings $3,703,487 $3,504,118 $3,870,775

Per ot. of op.exp.to earn’gs 6326 6981 7066

INCOME ACCOUNT.
1886 1887. 1888

886. d
$3,703,487 £3,504,118 $3.870,775
3.068.042 3,250,264 3,544,351
$635,445 $253,854 $326,424
—(V. 47, p. 50, 170, 472; V. 48, p. 250, 398, 427, 633, 661, 688, 689;
V. 49, p. 116, 173, 539, 689; V. 50, p. 37.)

Cape Fear & Yadkin Valley.=In operation from Fayetteville, N
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Mt. Airy,
N. C., 167 miles; Factory branch, 10 m.; Madison branch, 10 miles; total,
244 miles. Projected, Fayetteville to Wilmiufton, 80 miles; to be com-

leted by 1890; 1st M. covers this division only, in addition to the two

ivisions now in operation. Series ‘ B’ bonds are a Lst mort. on road
from Greensboro to Mt. Airy and a second on the other two divisions.
New consol. bonds at $15,000 per mile have been authorized, to take up
the prior bonds, build extension, &c¢. North State Improvement Co.
‘was entitled v 2d mort. income bonds on main line and branches, but
the new consols will be given instead. Stock is $1,193,266 (par $109).
April 1 to Dec. 31 (10 mos,) gross earns. were $296,015 in 1889, agst.

245,268 in 1888;"net, $131,928, agst. $110,961. In yearending March

1,1588, gross earnings were $29 1,590; net, $142,774; in 1888-89 gross,
$347,635; net, $162,397; surplas over interest, $70,397. (V. 46, p. 319;
V. 48, p, 547, 763, 799.)

Net earnings..
Fixed charges.

ked for FRASER

Cape Girardeau Southwestern,—(Se¢e Map.)—Owns from Cape
Girardeau, Mo., to Hun er, 94 m, and. leases line to Zalma, 9 m., total
operated, 109 m., to a Western connection with the Current River RR.
The consol mort. was issued to complete the road - bonds being reserved
to retire the Divisional bonds when due, of which only $80,000 remain.
outstanding. Mercantile Trust Co., trustee of the mortg. In i888 gross
earnings, $126,908; net $64,501. From Jan. 1 to June 30, 1889, gross,
$81,462; net, $35,444. President, Louis Houck, Cape Girardeau, Mo

Carolina Central.—Owns from Wilmington, N. C., to Rutherfordton,
N. C., 267 m., and branch, 9 m; total, 276 m. Formerly Wiim. Char.
& Rutherford, chartered in 1855, and foreclosed May 3, 1873. De-
faulted, and receiver placed in possession April 5, 1876. Sold in fore-
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan-
oke and Raleigh & Gaston. Stock, $1,200,000. In year ending Juie
30, 1889, gross earnings were $562,236; net, {$153,159; 1st mortg(g)?)%e
interest, $129,937; surplus, $23,222; bonds redeemed, $11, =
There are also $235,000 1st M. 7 p. 6. Wilmington R’y Bridge Co. bonds,
due Oct.’90 to 1897, and $45,000 2d M. 58,due 1892-1900, both issues
being guaranteed by the Carolina Central, the Wil. Col. & Aug. and the
Wil. & Weldon roads.

Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ;
total 299 miles. Road follows the valleys along eastern side of Sierra
Nevada Mountains. 8tock, $6,380,040 authorized; $2,760,000 issued.
No information furnished, H. M. Yerington, Pres’t, Carson., Nev.

Catawissa.,—Owns from Tamanend, Pa., to Williamsport, Pa., 94
miles; branch, Summit Station to Silver Brook, 4 miles; total operated,
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia &
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt was assumed by lessees. Seven per
cent is guaranteed on the preferred stock. The common stock is
$1,159,500. (V 48, p. 481, 799.)

Cayuga & Susquehanna.—Owns from Susquehanuna River to Itha-
ea, N.Y., 34 miles. Leased in perpetuity to Dela. Lack. & West. at a rental
of $54,600 a year. Dividends on capital, 9 to 912 per cent per annum.

Cedar Falls & Minnesota.—Owns from C. F. & M. junction on
the D. & 8. C. RR., near Cedar Falls, Ia., to Minn. State Line, 76 miles.
Leased to Dubuque & Sioux City for 40 years from January 1, 1867,
at $1,500 per mile as a minimum and a contingent of 35 per cent of
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of
any excess over $7,500 per mile; minimum rental is $113,370 per annum.
The Dub. & 8. C. was acquired by Ill. Central through purchase of
stock in 1887, and a suit is pending to annul the lease of this road.
Interest was defaulted January, 1838. Capital stock, $1,586,500.
J. Kennedy Tod, President., New York. (V. 45, p. 819, 855; V. 46, p.
74, 102, 199, 288; V. 48, p. 489.)

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col &
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 383 miles.
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, of which the Union
Pacific owns $858,800. The company received a Government subsidy
of $1,600,000. It is operated as a part of the Missouri Paecitic
system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as rental. From Jan. 1 to S8ept. 30 (9
months), gross earnings were $566,776 in 1889, azainst $657,059 in
1888 ; mnet, $128,515, against $54,941. In 1888, gross earnings,
$908,324; net, $81,200; deficit under interest, &oc., $342,018. In 1887
gross earnings, $1,439,460; net income, $383,579. Dividends prior to
current year have been: In 1885, 5 per cent; in 1886, 10; in 1887, 10;
in 1888, nil. (V. 46, p. 321.)

Central RR. & Banking Co. of Georgia.—(Sece Map.)—Owns
from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil-
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.;
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333
miles; leases till 1985 Mobile & Girard RR.,, 85 miles; controls by own-
ership of stock—Savannah & Western RR., 370 miles; Montgomery
& Eufaula RR., 80 miles; total ;)lperated and practically owned
Aug. 31, 1889, 1,254 miles. Auxiliary system (the earnings of
which are reported separately) includes, besides other lines, West-
ern RR. of Alabama, 138 miles; Georgia RR., 307 miles; Port
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port
Royal & West. Car. 229 miles, and S8av. G. & N. Al., 60 miles, and em-
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2,233 miles.
Other lines unier construction.

Also owns entire stock of Ocean 83. Co. In the auxiliary lines the Cen=
tral RR. owns partinterests, either half or greater, represented Aug. 31,
1888, by $3,461,641 stocks and $3,119,700 bonds or mortgage notes.
In 1881 the Georgia RR. was leased for 99 years in the interest of this
company and the Louisville & Nashville, which operate it on joint ac-
count. This company and the Georgia RR. Co. are joint owners of the
Western RR. of Alabama, 138 miles. For abstract of deed and securi-
ties degosited for the collateral trust bonds (Central Trust Co.of New
York, Trustee), see V.45, p 242.

The Central RR. & Banking Co. is controlled by the ownership of a
majority of its stock by the Georgia OCompany, which in turn is owned by
the Richmond & West Point Terminal, giving that company control of
the Central Georgia system. (See V.47, p.499),
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of

Road.
100

2,238
620

Date
of
Bonds

Qent. Br. U. P.—(Con.)—2d mort. (Gov. subsidy)...
Oeniral R. R. & Bank, Ga.—Stock
General mort. ‘“tripartite” bonds,
Collateral trust bonds, gold, redeemable at 110.c¢*
Certs. of debt, payable at option after July,’91..
Ocean S8. Co., 1st M., guar.,s.f.$100,000 yearly.
Oentral Massachusetts—1st M. int. guar.by B.&L..c*
Oent. New Eng. & West.—1st M. for $2,500,000...c*
Oentral of New Jersey—Stock ($30,000,000 author.)
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r
1st mortgage bonds
Bonds (convertible Nov., 1875 to 1877)
Consolidated mortgage
Am. Dock & Imp.Co.18t M.,guar.,redeem.at 110.c*
Leh. Coal & Nav., mort., gold, assumed
N. Y. & L’g Branch 1stm.red. in.’99 at 110, g..c*
N. J. Southern 1¢¢ mort c*
Long Branch & Sea Shore, 1st mort., guar..
Debenture bds., conv. into stock till 1907

Oeniral Ohio—Stock ($411,550 of this is pref.)
1st mort. bonds, sinking fund............. =
Consol. 1st mortg. (for $2,850,000), gold

Qentral Pacific—Stock. .. . Fu
1st m., gold, (2 sink. f, ach), B
1st m.8.Joaq’nVal.Br., g. (s.f. $50,000) not
U. 8. Loan, (2d lien on certain terms) gold
W’nPae.,1st,8.f.,g.n0t dr'n($111,000,J &D,d
West. Pac., Government lien, gold.

Cal. & O., 1st M.,ser. A, g. (ext’ed) }s. .

Do do 'ser.B, g $100,000.
Land grant 1st mortgage bonds, not drawn, gold.
M.l.gr.,1st on 17m. 2d on 1,244m.,g.s.f.,not dr... ¢

Qeniral of Vt.—Consolidated RR.of Vermont.1st V.

Tawn.
drawn.

Size, or

100 &e.

Bonds—Prinel-

pal,When Due.

Stocks—Last
Dividend.

1896,’97, ’98
Dec., 1889
Jan. 1, 1893
May 1, 1937
After July, 91
Jan. 1, 1892
Oct. 1, 1906
Sept. 1, 1939
Feb. 1, 1890
July 1,
Feb. 1,
Nov. 1,
July 1,

INTEREST OR DIVIDENDS.

Rate perf When |Where payable, and by
Cent. |Payable Whom.

Amount
Outstanding

U.8. Treas., at maturity.
N.Y.,Kessler &Co.&Bav.
N.Y.Kessler&Co.54Wall
do do
Savannah, Ga.
N.Y.Kessler&Co.54Wall
Boston Co’s Office.
Phila. Fid. Ins. & Tr.Co.
N. Y., 119 Liberty st.
do do

do do
do do
do do

do do
Phila., Leh.C.&Nav.Co.
N. Y., 119 Liberty St.
do do

do do
do do
Phila., Guar. Trust Co.
Balt.aat B. & O(.loﬂ'lce.
0

0

N.Y., Union Tr, & Balt.

N.Y.,8.Pac.Co., 23 Br'd.
do do

do do
U. 8. Treasury.
.,8.Pae.Co., 23 Br'd
LS.

$1,600,000

Lo

Pl
POHHZY'

=

)
18,563,200
30,460,000

NqIJU =D ORI PO
ey
SERER R ERORP SHR e
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T
Frrertre | pee

[~

>
aueauaeaan=Y awragsndPgn
K

2,860,048
2,500,000
1,000,000
68,000,000
25,583,000
6,080,000
25,883,000
2,735,000
1,970,000
6,000,000
5,865,000
4,261,000
10,082.000
7,000,000

PEEEES K

fHuOsPnny’ 2UY

»

¥
U. 8. Treasury.
Y.,8.Pac. Co., 23 Br'd.
New York & London.
do do
N. Y. & 8an Francisco.
./Bost.,Am. Loan &Tr.Co.

o
rrrriorrertpte

N.
N.

RRREEEERRE R

COH

SppoEgnEp

June 30, 1913

&
[

Dividends since 1881 have been: In 1882, 8 per cent; in 1883, 7’
in 1884, 519; in 1885, 4; in 1886, 6; in 1887, 8; in 1888, 8; in 1889, 8.

From July 1,1889,to Nov. 30, 1889, (5 months), gross earnings were
$3,752,590, against $3,372,841 in 1888; net, $1,186,546, against
$1,331,549; pet, including investments, $1,250,963, against $1,336,061.

Fiscal year ends June 30 (changed from August 31 in 1888.) Presi-
dent’s report for 1888-9 was in V. 49, p. 541; see also article, p. 527.

1886-7. 1887-8. 1888-9.
Gross earnings $4,421,680 $4,874,960 $5,107,595
EXpenses.....cac.-. el e W, R 2,441,814 2,801,257 3,316,266

$1,979,865 $2,073,703 $1,791,328
274,194 526,201 476,454
35,581 169,612

119,016
$2,718,920 $2,437,395
1,653,729

$783,665
V. 48, p. 99,

Net earnings railroads
Net earnings steamship cos......
Net bank and investments..

Total net income of company $2,289,641
Less interest and rentals 1,361,087

Exc. of inc. over fixed charges. $928,554
—(V.46,p.37; V.47,p.50, 226, 274, 284, 285,410,499, 664;
127, 426, 547, 729; V. 49, p. 527, 541.)

Central Massachusetts,—Owns No. Cambridge to Northampton,
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure
September 1, 1883. The stock is $7,367,200, of which $3,897,000 is
preferred. Leased to Boston & Lowell for 99 years from Oct. 1, 1886,
at a rental of 20 per cent of gross earnings up to $1,000,000, but with a
guarantee of sufficient rental to pay interest. (V. 45, p. 642.)

Central New England & Western.—(Se¢ Map.)—Owns from
Campbell Hall across the Hudson River at Poughkeepsie to Silver-
nails, 55 miles. Leases Hartford & Conn. Western, Hart/ord to Rhine-
cliff, 108 mles, and operates the Poughkeepsie Bridge line, 3lg m.;
total, 1661 miles. Extension to Springfield, Mass., in progress. This
company was organized in July, 1839, by a consolidation of the Hud-
son Connecting RR. and the Poughkeepsie & Connecticut RR. The
lease of the Hart. & Conn. West. is for 2 per cent per annum on the
stock ($2,627,300) and interest on the bonds. The mortgage covers
the road from Campbell Hall to Silvernails, excepting line of Pough
keepsie Bridge Co.; also covers real estate equipment, &c.; also the
rights in the lease of the H. & C. W. RR. and 13,900 shares of that Co.’s
stock. Fidelity Ins. Trust & 8afe Dep. Co. of Phila., Trus‘ee. John 8.
Wilson, Pres., 115 Broadway. (V. 48, p.580, 688; V. 49, p. 82, 173.)

Central of New Jersey.—(See Map)—Owns 362 miles, leases in
perpetuity 230 miles and operates 36 miles; total, 628 miles. In addi-
tion owns the Delaware & Maryland system, 48 miles, and ferries and
steamer lines, 33 miles; in all 709 miles. The principal leased line is
the Lehigh & Susquehanna and branches, 184 miles. (See Lehigh Coal
& Navigation.) The minimum rental of Lehi% & Susquehanna is
$1,885,800 till 1893, and after that $2,043,000. The New York &
Long Branch Railroad stock and New Jersey Southern Railroad stock
are owned by the Central of New Jersey, and their bonds are included
in its_debt. A majority of the Lehigh & Wilkesbarre Coal Company’s
stock is held by Central of New Jersey, and of the $11,500,000 Lehigh
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116,000 are held by
Central of New Jersey and receive interest after all other bonds are
satisfied. The entire capital of the American Dock & Improvement

. Company, $3,000,000, is owned by the Central of New Jersey Railroad
Company, and the bonds may be drawn at 110.

Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when
the road went back fo its owners. Dividends were resumed Aug., 1889.

Of the general mortgage of 1887 (see abstract of mortgage V. 45, p.
402) $14,142,500 werereserved for other issues. Trustee of consolidated
and general mortgages is Central Trust Co. of New York. The general
geréns of reorganization, &o., were given in the CHRONICLE, V. 44,p. 714,

16.

Dividends since 1882 have been: In 1883, 11g per cent; in 1884, 41g;
in 1889, 3; in 1890, Feb. 1, 113 per cent.

From January 1 to Nov. 30, 1889 (11 months), gross earnings were
2%25%35’}337, against ¥12,200,261 in 1883; net $5,513,651, against

s ,768.

The report for 1888, in V. 48, p. 426, showed the following:

EARNINGS AND EXPENSES.
Earnings—
Passenger-...... o seSsemasismscciaascansee .-
Merchandise freight..
Anthracite coal

$13,177,472
7,204,067

$5,973,404
5466

$11,424,674
6,125,772

$4,998,902
56-24

PO COTDINGS v 52§ sinan- sova sasnesppos
Per cent of expenses t0 earuings ..........

INCOME ACCOUNT.
888.
$5,973,404
1,507,159
$7,480,564

Receipls—
Net earnings
Income from investments

Total net income....

Disbursements—
Int. on debt, car trusts, &e.... $2,360,313
Proport’n of earn’gs due under

leases of the L.& Sus.RR.,&c. 1,862,126— 4,722,440

Surplus for the year. $2,758,123
—(V.47,p. 108; V. 48, p. 427, 827; V. 49, p. 144.)

Central Ohio.,—Owns from Bellaire, Ohio, to Columbus, Ohlo, 137
miles. Leased to the Baltimore & Ohio till 1926, with option of renewal
by the lessee; rental, 35 per cent of gross earnings, with minimum
guaranteed rental of $166,000. Sinking fund for 6 per cents held
Nov. 30, 1888, $791,000 company’s bonds given above as outstanding,
and other securities valued at $163,682. The consolidated mortgage
(Mercantile Trust & Deposit Company of Baltimore, trustee.) is for
$2,850,000. In 1888-89 gross earnings, $1,255,751; net, $280,137; loss
to lessee, $192,895. The road between Newark and Columbus (33
miles) 18 owned jointly with the Pittsburg Cincinnati & 8t. Louis Rail-
road Co. Stouk dividends on common stock since 1880 have been: Im
1881, 61¢; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.)

Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD—
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to
Oregon State Line, 296 miles; other lines 35 miles; total operated and
accounted for Jan. 1, 1889, 1,360 miles.

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22,
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads.
This company received the Government subsidy, but intere :t is not pay-
able to the Government till the bonds mature. The ‘“Thurman” act of
May 8, 1878, directed that the charges for Government transportation
should be withheld, and also that the company should pay $1,200,000
yearly to the Government for the sinking fund of its debt, or enough
thereof to make all the payments equal 25 per cent of the net earnings
each year. December 31, 1888, accrued interest due the Government
amounted to $32,641,838, and par value of gecurities in United States
Government sinking fund was $2,819,906.

In March, 1885, the Central Pacific lines were leased to the Southern
Pacific Company. The Cent. Pacific receives all its net surplus income
above annual chargesof every sort and betterments, and a minimum
rental of $1,360,000 is provided for by the lease.

STOCK AND BONDS—Dividends have been: In 1877, 8 per cent; 1880,
6 per cent ; 1881, 6; 1882, 6; 1883, 6; in 1884, 3; in 1888, 2 per cent;
in 1889, 2; in 1890, Feb. 1, 1 per cent. Prices of stock since 1879 have
been: In 1880, 63@97; in 1881, 8019@1027%; in 1882, 8233@971s; in
1883, 61@88; in 1884, 30@6734; in 1885, 2615249; in 1886, 33@51; in
1887, 231 @2433g; in 1888, 26912 371g; in 1889, 33@3A3; in 1890 to
Jan. 17, inclusive, 3334@35. Issues of bonds have sinking funds (see
CHRONICLE V. 48, p. 311), and these sinking funds are invested mainly
in the bonds of other tributary lines and accumulate; the bonds are not
called in. The sinking funds amounted Jan. 1, 1889, to $6,533,657.
The land grant bonds are purchased with proceeds of land sales. In
October, 1889, the company issued $16,000,000 five per cent bonds,.
secured by all its railroads and land grant, to take up $8,822,000 sixes
of 1936, the remainder of the land bonds of 189), and for other
purposes. Metropolitan Trust Co. of N. Y., trustee (V. 49, p. 340.)

THE LAND GRANT.—The totalland granted the Central Pacitic and the
California & Oregon companies was about 12,000,000 acres, of which
abont 2,470,000 acres had been sold toDec, 31,1887. In 1887 231,562
acres were sold for $405,324 and total cash receipts of Land Depart-
ment were $495.946. Land contracts on hand Jan. 1, 1888, $1,117,408.

OPERATIONS, FINANCES, &C.—First dividend under the lease was paid
February 1, 1888, and dividends have been paid regularly since at rate
of 2 per cent yearly.

FromJan.1 to Nov.30in 1889 (11 mos), gross earns. were $14,486,944,
agst. $14,565,915 in 1888; net, $5,463,383, agst. $5,905,481 in 1888.

The annual report for 1888 (CHRONICLE V. 48, p. 762) showed gross
earnings $15,838,833; net profit due Central Pacific Railroad $962,-
831: balance due from So. Pacifie (to make guaranteed rental) $397,170.
—(V. 47, p. 21, 140, 352, 410, 531, 624; V. 48, p. 209, 311, 688,
762; V.49, p. 341, 654; V. 50, p. 107.) ; .

Central of Vermont,—This company was organized in April,
1873, under a charter from Vermont. It has no road of its own, but
operates a large mileage under lease. The Consoliaated RR. of Ver-
mont was organized July 1, 1884, embracing the former Vermont Cen-
tral and Vermont & Canada properties, and was then leased to the Cen-
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre-
ferred 6 per cent and $300,000 common. The stock of the
Central Vermont is $1,000,000, and it operates under lease
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s
Point, 158 miles; Essex Junc. to Barlington, 8; Swanton June. to
Province ILine, 11; Rutland RR.—Bellows Falls to Burlington, 120;
Addison RR. Leicester June. to Ticonderoga, 15; Montreal & Vt.
Junetion—Province Line to St. Johns, 23 ; 8. 8. & Chambly RR.—8. 8. &
C. June. to Waterloo, 43 ; Ogd. & Lake Champlain RR.—Rouse’s Point
to Ogdensburg, 118; New London & Northern RR.—Brattleboro te
New London, 121 ; Brattleboro & Whitekall RR.—Brattleboro to London-

1887.
$4,998,902

$4,998,902

4,577,862
$421,040
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

Date
of

ar
Bonds| Value.

Size, or

Bonds—Princi-
pal,When Due.
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

When |Where Payable, and by
Payable ‘Whom.

Amount

Outstanding |Fate per

Cent.

Qeniralia & Ches er—1st M. for $1,680,000, g....c*
QOhar. Cinn. & Chic.—1st M., g., ($25,000 p. m.)..c*
Qharleston & Savannah—Gen. M, $1,500,000,g...¢*
1st & 2d pref incomes, $1,000,000 each, non-cum.
Qharloite Columbia & Augusta—Stock
1st mortgage consol
2d mortgage
Columbia & Augusta 1st mortgage :
Consol. mortg., gold (for $3,000,000) ¢
Qhatt. Romed: Col.—1st,g.($2,240,000)$16,000p.m.c*
Ohartiers—1st mortgage c
Qhesapeake & Nash—1st m., g.,$25,000 p.m. s.f...c*
Ohesapeake & Ohio—Purch. money funding bonds.c*
1st mortgage, gold, series “A” . c*
1st mort., gold, of 1911, Peninsula Extension..c*
1st mort., gold, of 1922 on ext. (for $3,000,000).c*
Consol. mort. for $30,000,000, gold A 8
Equipment trust bonds...........
Elevator Co. 1st M., prin. & int.guar. by C.
Income, 2d mort., for $500,000, non-cum c
Whes. Ohio & Southwest.—1st 1., g. ($19,000 p.m ).c*
24 mortga;ﬁa ($11,000 per mile) o*
Paduc.& Eliz.,1st M.. 8.f.,dr’'n at L00($300,000 &s)
Equipment trust bonds for $2.000,000, not dr'n.c*
0 eshire—Stock, preferred ($53,300 is com.).......
Bonds, not mort., $550,000 due July 1, 1898...c¢*
Ohweago & Alton—Common stock -
Preferred st’ck (7 ». ¢. y’rly not cumulative) .
Gen. mortgage, sterling, for £900,000
1st mortgage.
Joliet& Chic., 7 p.c. stock, perpet. guar. by C.& A.
8t. Louis Jacksonville & Chic., 1st M., assumed.
do do 1st M. end. by Chic.& Alton 1864

@
®

SEatR e July 1, 1919
—J. | Bost. 8a . & T. Co. | July 1, 1947
.|N.Y,,12W.23d&Cha’st’'n| Jan. 1, 1936
Irredeemable.
N.Y,,Rich.& Dan.,2Wall| June 1, 1889
do do
do do
do do

()
4,762,000
1,236,000

RK
=
ke

£ 2D00P OmumO

»

Jan. 1,

®®
=

TR Rk

do do
N.Y., Simon Borg & Co.
Philadelphia, Penn R.R.
N.Y.Office,Mills B’lding
N.Y.,Drexel, Morg. & Co
do do

g
=}

REERERER®E

2o

No coupons paid.
N.Y., 23 Broad Street.
do do

® 0

o
OAROOPRPOUROROUNAUHIIIHIIU

@

°

=]

-]

]

e

-
rrrrler

Boston, Nat. Bank.
N.Y.,Joi‘m Paton& Co.
and Chic. Treas.Office
.|Lond’n,J.8.Morgan&Co.
.|N. Y., John Paton & Co
N. Y. U. 8. Trust Co.
.|N. Y., John Paton & Co.
do do

Resspppbro

14,114,600
3,479,500
4,379,850
2,383,000

B

®
el |
L i

Fd
g ) e Lk

B
&
(<]

L

QIHIR N
&
=]e]

April 1, 1894

derry, 36 M’'tpelier & White Riv. RR.—M’tpelier to W mstown, 13; Bur-
lington & Lamoille RR., Burl. to Cambridge June., 34 miles; Mississquoi
Valley RR., St. Albans to Richford,Vt., 28 miles; total, 731 m. In Sept.,
1888, leased the Missisquoi Valley R.R., at 4 per cent on $500,000 stock,
payable Jan. 1 and July 1. ¥

Annual report for 1888-89 was in CHRONICLE. V. 49, p. 653.

In year ending June 30, 1889, gross receipts, §4,780,913; net
earnings, $1,422,178; balance over rentals, taxes, interest, ete.,
$57,215. In 1887-8 gross, $4,773,373; net, $1,356,751; balance over
rentals, taxes, interest, $54,732. (V. 47, p. 459;V.49,p. 653.)

Centralia & Chester. —( 8¢ Map.)—Chartered to build from Ches-
ter, 111., to Altamont, Ill.,, with branch to a point opposite St. Genevieve.
Total distance 140 miles, including siding. Road completed and
in operatien between Sparta and Coulterville and over 30 miles of road-
bed between Coulterville and Centralia graded. Bonds authorized
$12,000 ver mile, covering road bed and equipment; stock issued and
subscribed for like amount, The road Is standard gauge and is being
laid with 56 1b. steel rails.

Charieston Cincinnati & Chicago. (See Map.)—This road is
being Huilt by the Mass. & South. Car. Construction Co. from Charleston
8. C., through the States of South Carolina, North Carolina, Tennessee,
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be-
tween Camden, 8. C., and Rutherfordton, N. C., is now in opera
tiom, forming a through line, in connection with the South Caro-
lina RR., 290 miles long, between Charleston, 8. C., and Ruther-
fordton, N. C. The bonds have been negotiated with a syndicate for
buildng 200 miles from Rutzerfordton to Minneapolis, West Va., where
connection is made with the Clinch Valley Division of Norfolk & West-
ern, and road is in progress. The counties, towns and townships
through which the road runs have already voted aid to the amount of
about $1,500,000, payable in their 6 and 7 per cent bonds, in exchange
for an equal amount of stock. These subscriptions are payable as the
road is completed. Stock, $762,000. Par value, $100. General offices
of the Co., 45 Broadway, N. Y. (V. 48, p. 221, 526; V. 49, p. 269, 402.)

Charleston & Savannah,—Owns trom S8avannah, Ga., to Charles-
ton Junction, 8. C., 104 miles (except 7 miles trackage), and branch to
Youngs, I’d, 6 miles; operates—Ashley River branches, 4 miles; Charles-
ton Junction to Charieston, 7 miles; total operated, 121 miles. This was
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan-
nah & Charleston, and opened March, 1870. 8old in foreclosure June
7, 1880, and present company organized. Stock, $500,000. Earnings,
gross in 1888, £554,191; net over expenses and taxes, $93,073; sur-
plus over charges, $9,453, agst. $2,901 in’87. Paid 11g per cent onin-
comes in March, 1889. H. B. Plant, Pres’t, N.Y.

Charlotte Columbia & Augusta.—Owns from Charlotte, N.C., to
Augusta, Ga., 191 miles; leases Atl. Tenn. & O. RR., Charlotte to States-
ville, 44 m.; Cheraw & Chester, 29 m,, and Chester & Lenoir, 109 m.;
total operated 373 milts. Controlled by Rich. & Danv. since 1:78, and in
May, 1886, leased to that company for net earnings. There was due
other companies June 30, 1889, $53,329. Of the stock $1,300,000
wa= deposited by Rich. & W. P. Term. under its collateral trust deed of
1889. Dividends in 1888, 4 per cent; in 1889, 2. In year ending
8ept. 30, 1887, gross earnings were $826,116; net over expenses and
taxes, $304,246; surplus over interest .and rentals, $43,3554. Gross,
1887-88, $914,815; net, $359,702; surplus over all interest and rent-
als, $104,584. (V. 46, p. 699.)

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
8old under foreclosnre, and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the
rental is net earnings. Gross earnings in 1888, $192,236; net earnings,
$57,727; surplus over int., e‘c., $26,834; dividend, $32,267; def.,
$5,433. In 1887 gross $195,863; net, $75,848; surplus over fixed
charges and dividends (5 per cent), $8,076. Capital stock, $645,300
{par $50), of which Penn. RR. owns $326,350. Dividends since 1880
were as follows: 1881 to 1886, incl., nil; 1837, 1888 and 1889, 5 p. c.

Chattanooga Rome & Columbus,—Owns from Chattanooga to
Carrollton, 140 m., and projected to Columbus, Ga., with branch to
Montgomery. This company is successor tothe Rome & Carrollton RR.
There are 6 per cent income bonds, non-cumulative, for $1,400,000.
stock, $2,800,000; par $100. Of the 1st mortgage bonds $150,000 are
held to retire same amount of R. & C. prior bonds. (V. 49, p. 269.)

Chesapeake & Nashville.—Road owned from Gallatin to Scotts-
yille, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in
progress. Construction from Scottsville to near Danville, Ky., 105
miles, is proposed. There is a sinking fund of one per cent, but bonds
are purchased not drawn. 8tock, $1,050,000; par, $100.

Chesapeake & Ohio.—(Sre Map.)—Old Point Comfort Va., via New-

ort News, to Big S8andy River, W. Va., 511 miles; Richmond to Clifson

orge, 231 miles; branch to Lexington, 19 miles; leased, Buckingham
RR., New Canton to Arvon, 4 miles; Valley RR. connection, 2 miles.
Algo controls and operates the Maysville & Big Sandy RR. Co. (Ashland
to Cevington, Ky., 143 m.) and bridge between Covington & Cinn.; total,
911 m. The extension to Cinn. was opened Jan., 1889. In May, 1839,
took over the R. & A. road, which is here included 1 the mileage.

The present Chesapeake & Ohio Railway Company was reorganized
and i's extension to Cincinnati was undertaken in 1888 by Drexel, Mor-
&an & Co., and suecessfully carried through without foreclosure,

In August, 1888, an arrangement was made to acquire the Richmond
& Alleghany Road (252 miles) on which property there are to be issued
bonds as per statement under R. & A. in this SUPPLEMENT.

Until Jan. 1, 1894, the voting power and control of the company
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby
Brown and George Bliss. In July, 1889, a controlling interest in the
stock was purchased by the parties interested in CL C. C. & St. L , the
“ Big Four.”

The plan of reorganization was given at length in the CHRONICLE of
February 11, 1888 (V. 46), on page V. of advertisements. The consol.
mortgage is for $30,000,000 (trustee of mortgage, Central Trust Co.),
and sufficient bonds are reserved to provide for prior liens, the balance
being held in the Treasury for use as needed. This mortgage is also
secured by deposit in trust of the $11,000,000 bonds ani two-thirds of
the stock of the Maysville & Big Sandy RR., Ashland to Covington, Ky.,
and the Bridgs to Cinn., all owned by the C. & O. RR. Co. (See abstract
of mortgage in CHRONICLE, V. 49, p. 147.) The Elevator Co. mortgage
covers grain elevator of 1,500,000 bushels capacity, and land, &ec., at
Newport News. The stock is $40,000,000 common, $12,000,000 18t
pref. 5 per ct. non-cumulative and $12,000,000 2d preferred 5 per cent.
There are also $170,000 New River bridge bonds. The annual fixed
charges for rentals and interest in 1889-90 will be about $1,600,000.

From Jan. 1 to July 1, 1889 (6 mos.), large expenditures were made
on the Rich. & Alleghany for betterments and charg-d in expenses, the
gross earnings of C. & O. and R. & A. were $2,697,775, against $2,419,-
839 in 1x88, and the net, $411,619, against $380,957. After July 1,
1889, the combined system was operated as a whole on its merits, and
from July 1 to Nov. 30, 1889 (5 months), the gross earnings were
EZ,(?SO,.SZgb, against $2,275,486 in 1888; net, $967,696, against

8568,206.

No annual report of the old Ches. & Ohio for 1888 was published, but
the gross earnings were $4,415,236; net, $887,608. In previous years
tLe income account was as follows:

1885. 1886. 1887.

$3,361,235 $4,096,018 $4,451,168
2,374,159 2,867,981 3,152,170
$987,075 $1,228,066 $1,298,998
1,557 11,626 7,081
$948,633 $1,239,693 $1,306,079
91,652 109,227 110,878
Balance net earnings $896,981 $1,130,165 $1,195,201
—(V. 48,p.37, 66,99,189, 222, 489; V. 49, p.21,113, 147, 269, 539.)
Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem-
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilian Junction,
6 miles, 398 miles; of which is leased from Louisville & Nashville taeir
Cecilian branch 46 miles. In Feb., 1886, leased to the Newport News
& Mis?issippi Valley Co. for fifty years. The company purchased the
Memphis Paducah & Northern—Paducah to Memphis—and the Paducah
& Elizabethtown, subject to the $500,000 mortgage on the Jatter, and
leased in perpetuity the Cecilian Branch of Louisville & Nashville, from
Louisville to Cecilian Junction, for $60,000 per annum, witn option of
purchasing it for $1,000,000. Stock—Common, $6,030,600, and pre-
ferred, $3,696,000 ($164,000 unissued) ; par, $100.
From January 1 to Nov. 80 (11 months), gross earnings were $1,-
33(7,’10(7)8) in 1889, against $1,817,499 in 1888; net, $810,377, against
51,7 26.
The aunual report in V. 48, p. 461, showed the following:
1835. 1886. 1887. 1888.
- $1,571,155 $1,713,326 $2,001,723 $2,005,168
$656,525 $821,863 $745,710

$77,111 $£67,666 $68,712
514,989 585,098 683,128
82,521 63,108 75,032

Tot. disbursem’ts .‘8634,92—1' $674,621 715,872 $326,872
Balance........ -def.$132,391 def. $18,096 sur.$105,991 def. $81,162
—(46, p. 134, 448, 802; V. 48, p. 461, 633.)

Cheshire,—Owns from South Ashburnham, Mass., to Bellows
Falls, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80
miles : but the Monadnock, 16 miles, is not included in the Cheshire
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for
leased portion of road $51,000. Capital stock—eommon, $53,300, and
preferred, $2,100,000. In year ending June 30,’89, gross receipts were
$609,276 ; net, $244,404; deficit after fixed charges and 6 per cent div-
idends on pref. stock $8,102. In year ending Sept. 30, 1888, gross, $611,-
636; net, $194,363; deficit after fixed charges and 6 per cent dividend on
preferred stock $30,637. Dividends on preferred stock since 1876: from
1877 to 1879 inclusive, 1 per cent; from 1880 to 1885 inclusive, 3; in
1886, 5; in 1887 and 1838, 6; in 1889, 6.—(V.47, p. 625.)

Chicago & Alton.—LINE OF RoAD—Joliet to East St.
(main), 244 miles; Branches—To Coal City, 30 mules;
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles ;;
UOpper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Tptal
leased, 450 miles. Total operated, Dec. 31, 1888, 849 miles.

Gross earnings

Operating expenses

Earnings over oper. expenses.....
Other receipts g

Gross earnings

Net receipts
Disbursements —

Rentals. ...

Interest

Taxes, general, &c.
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Dwight to
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36 INVESTORS’

SUPPLEMENT. [VoL. L,

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

For explanation of column headings, &¢., see notes
on first page of tables.

Miles
of

Date
of

8ize, or
Par
Value.

Bonds—Prinei
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When (Where Payable, and by
Payable Whom.

Amount

Outstanding | ¥a%e per

Cent.

Ohicago & Allon—( Conlinued)—
8t. L. Jacksonv.& Chic. 2d M. endorsed by C. & A
do do 2d M., assumed (conv.)....
La. & Mo., 1st M. ($439, 100 assumed by C. & A.)
do '2d M. (int.guar. C. & A.)
do guar. pref. stock
8. f. bds.for K.C. 8t.L.&C. (lstM a.s collat )not dr'n
Pref stock K. C. st. L. & C,,
Miss. Riv. Br. stock (7 p. et. guar C&A))
Miss. Riv. B’ge, 1st M.,assumed, g..8.f. dr'n at 100
Ohicago & Atlantic—1st mort gold, for £...... .c*
2d mortgage (for $5,000,000) et
Terminal bonds 18t M., int. 4% ’till July, 1893
Car trust, series A, orlvuml issue, $651,000
Ohicago Burlingt(m ) Northern.——Stock
1st M., 8. £., red. at105 ($25,000 p. m.)
2d M. ($10,000 p. m.), red. after May 31, 1898..c*
Ten-year debentures, et(‘ll.mg’mhle for2d M. _..c*
Equip. M.,red.at 105; after’93 10 % dr. y’rly10i 0.c*
Ohicago B criim gton & szw y—Stock By
Consolidated mortgage (for $3¢,000,000)....... ¢*
Trust mort. lowa, dr. at100 & 105 (8. 1 113 p.c.).c&r
Denver exten., bonds d ‘awn at 100 (s.f. 1 p.c.)c*
Bonds for Bur. & S. W.,drawn at 100 (s. f. 1 p. ¢.). (‘*
Debenture bonds for Han. & 8t. Jo. stock.... .
North Cross R. R. 2d. M (now 1st), g.,8.f.,$50, 00"
"Trust mortgage (Burlington to P(,(h]d)
Plain bonds §
‘Bink. fd. bds. (for Albia Knoxv.&D.M.),notdr’n. o
Nebraska ext., $20,000 p. m.(s. f. not dmwn) c* &1
Ottawa Uswe«ro & Fox River, 1st M
IIl. Grand ’lrunk 1st M., $20.000 p. m., int. gu ('*
Quincy & Warsaw, 1st mort., int. guar

1870

$1,000

1,000

$188,000 N. Y., John Paton & Co.| July 1, 1898
do do

do

do

do

do

do
Chie., Treasurer’s Office
N. Y., John Paton & Co.

Last paid Nov., ’88.
None paid.

N.Y.,Drexel, M’rg’n &Co

Feb. 1, 1890
Jan., 1890
Oct. 1, 1912
Nov. 1, 1920
Aug. 1, 1923
Ju]y, 1918

)
Frere | Ererer

CHEP O RARAN S
9??99“????99

N.Y.,F.L.& T.Co.& Bost.
do do

do do
do do
N. Y., Boston & Chie.
N.Y. Bk of Com.&Bost.
"do d;

April 1,
June 1,

76,393 1505
16,993,000
11,886,000
7,968,000
4,300,000
9,000,157
291,000
653,000
547,500
350,000
25,185,000
1,076,000
890,500 |
720,000 |

(5]
TS

N PR TP PR P .

Frankfort, Germany.
N.Y., Bk.of Com.&Bost.
do do
Boston, Co.’s office.
N.Y., Bk. of Com. & Bos
.|N.Y.¥.L.& T.Co.& Bost.
Boston, Co 's Office.
N¥., l<‘.L.&T.Co. & Bost.

®
SHpHE

h??%?%?w?@%g?ﬁdd'

=
=

A. & O.
J. & J.

Oct.
Julv 1

DREBNIAP PRI R ;

ORGANIZATION, LEASES, STOCKS AND Boxbs.—(‘,hnrtered as the Chic
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present
corporation succeeded %o the property, which was sold under fore-
closure in the following year and rmnsrmlml to new organization in
October, 1862. Fiscal year ends December 31. The annual meeting
is held the first Monday in April.

The Joliet & Chicago is leased from January 1, 1864, for the
term of its charter, and forms part of the main line. Rental, 7 p. e.
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years.
Rental, 35 p. c. of gross earnings, after taxes, &e., have been deducted
from them, but interest guaranteed on second mortgage bonds and
$329,100 pref. stock; the other pref. stock is $1,010,000 and common
$2,272,700; rental in 1888 $152,374, against $200,716 in 1887, The
Kan. C. 8t. L. & Chie. is leased to the Chie. & Alt. Co. in perpetuity from
Nov. 1,1877.at a vental of 35 perct. of gross earnings—$335,831 in 1888.
The bonds are held by U7 8. Trust Cumpany as security for the Chicago &
Alton bonds of 1878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
cent be more than sufficient to pay interest, quar. dividends and 7 per
cent on the common stock, the excess is to 20 to the lessees. Common
stock, 271,700, of which $157,60013 owned by C. & A. The Mississippi
River Bndge ig leased in perpetuity from December 3, 1877, at a rental
equal to 7 per cent on $300,000 stock (all owned by G &A. ) and 6 per
cent on bonds. (See last drawing, V. 48, p. 159.)

The Chic. & Alton preferred stock has prior right to a non-cumulative
dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also shares with common in any surplus. Prices of
stock have been as follows: Preferred in 1881, 140@153; in 1882,
130@46; in 1883, 140@150; in 1834, 142@152; in 1835, 147 @155; in
1886, 150@162 : in 1887, 155@164 ; in 1888. 157@165; in 1889, 160 @
165; in 1890 to Jan. 17, inclusive, 1602160. Common 1n 1881, 127@156;
in 1882, 127 1271)14512. in 1883, 128@137%4; in 1884, 118@140)4; in
1885, 128@140; in 1886, 138@146 in 1887 130@155 in 1888, 132@
14019 in 1889, 121@140 in 1890 to Jan. 17, inclusive, 1332134.

Dividends since 1876 have been: In 1877, both scocks 712; in 1878,
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7 com. 61g; in
1881 bothS in 1882 both 8 in 1883 both 8; in 1884, both 10; from
1885 to 1889 inclusive, both 8, in 1889 to date both €.

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par-
ticularly strong in having a large local business between Chicago and
8t. Louis, so that it was less dependent on through business, which is
domne at competmve rates. Itsleased lines are as completely controlled
as if owned, and the system is compact.

Operations, earnings, &c., have been as follows for four years past.
Fiscal year ends J)ec 31 Annual report for 1888 was in V. 48, p. 249,
and the President’s remarks at length in V. 48, p. 238.

INCOME ACCOUNT it

1885. 1886.
$ $ $
3,380,322 3,409,684 3,671,183
272,845 282,654 269,239

3,940,422

3,653,167 3,692,338

1888.

$
2,843,380
273,252

3,116,632

Receipts—
‘Net earnings
Other receipts

Disbursements—
Rentals paid
Construe., equip., &e.
Interest on deb
Dividends....
Miscellaneous ..

$
701,777
254,134
836,381
1,407,224
854 102 116 92,672

Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187
‘Balance sur. 225,081 sur.390,706 sur.241,023 df.420,555
—(V.47,p. 140; V. 48, p. 249, 258, 688; V. 49, p. 100, 580.)

Chicago & Atlantic.—Opened May 14, 1883, from Marion, O.,on
line of N. Y Pa. & O., to Hammond, Ind., 249 mlles, and thence over
the Clncago & West. Ind. to (Jluctwo 19 miles. Connecting line for N.
X P O. and N. Y. L E, & W. to Chicago. stock $9,562,-
950, ofwhlch $9,000,000 was deposited with H. J. Jewett (then President
of N. Y. L. E. & W.), in trust. On Nov. 1, 1884, the interest due on 1st
mort. honds was defaulted, and interest was afterward paid at 415 p. e.,
a8 per reorganization schcme, until May, 1889, when it was defanited.
The 2d mort. bonds were largely pledged for N. Y. L. E. & W. loans, and
about $800,000 are held by the Erie and $2,500,000 in trust for Erie
by Farmers’ Loan & Trust Co., and balance of $1,700,000 by other

arties. In February, 1886, suit was brought by the Farmers’ Loan &

rust Co. to foreclose the mortgages. A decroe was entered in Jan.,
1889, but some of the 2d mortgage bondholders appealed, and litigation
is yet pending; V. T. Malott was appointed receiver May 18, 1889, and
in August was authorized to borrow $250,070 on receiver’s certificates.
An outline of proposed plan was in CHRONICLE, V. 44, p. 369,
by which the new issue of bonds was to be $12,000,000, bearing 4 per
cent for 5 years, 5 per cent thereafter, gold, g\mmnreed by N Y.L. E.
& W., and $100,000 only of stock to be held by that company; thcw will
also he $10,000, 1000 of 5 per cent non-cumulative income bond~ From
Jan. 1 to Oct. 31, 1839 (10 mos.), gross earnings were $1,687,793,
against $1,876,489 in 1£88; net, $380,818, against $388,121. In the
year ending June 30, 1889, gross earnings were $2,181,949; net,
$364,604; dehclr under intmesr ete., $191,528.—(V.46, p. 537, 649; V.
47.p 530 63, 593; V. 48, p. 37, 1)7 291, 633, 688; V. 49, p.j21, 206.)

$
665,455
531,542
825,658
1,407,608
106,924

$
710,608
657,444
831,031
1,407,644

380,702
839,307
750

Chicago Burlington & Northern.,=Owns rrom Oregon, Ill.,

St. Paul, \Imn 3.3’111119\ Fulton to Savanna, Ill., 17 m.; hmuohes, 14
IIH]PS, total 363 miles. Theroad was completed Aug., %b under Chicago
B. & Q. dmpiceq as per circular of August 1, 1@% (In CiIRU\'ILLE V.41,
p. 160). The Chiec. B. & Q.and Chiec. & Towa, give a traffie gmrmlbee for
twenty years of one-half of their net earnings derived from business to
and from the C. B. & N., to be not less than $100,000 per year, for the
retirement of C.B. & N. firsts at 105; and after March 31, 1896. the
whole issue may be retired at 105. The 2 1 mort. was issued to fund the
floating debt and $2,250,000 was reserved for the debentures, which
could be exchanged for them till April 17, 1889. See cirecular,
CHRONICLE, V. 47, p. 256; also V. 48, p. 326. From Jan.1 to Nov. 30
in 1889 (11 mos.) gross earn’s were $1.821,812, agst. $1,842,920 in 1888;
net, $700,790, agst. $364,819. In 1887 gross earnings were $2,276,-
199; net income, $480,028; rental and interest, $646,501; deficit,
$165,873. In 1883, gross, $2,026,319; net, $44%,960; deficit under
interest, rentals, etc., $329,738.—(V. 47, p. 256; V. 48, p. 326, 661; V.

49, p. 234.)

Chicago Burlington & Quiney.—LINE OF ROAD.—Th: C. B. &
Q. is one of the most complex railroad systems in the U. 8. It has a net-
work of lines in Ill., Towa and Neb. The main line extends from Chiec.
I1l., to Burlington, Towa, 204 miles, and thence to Pacitic Junction, 276
mll(,s and from Pacific Junection to Denver, Col., 577 miles, makmo the
dlstance from Chicago to Denver 1,057 miles. "From Paclﬂc Junctwn
to Council Bluffs is 18 miles (tr'wk used jointly with K. C. 8t. Jo. & C.
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles.
The Extens. to Denver was opened May, 1882. Besides numerous local
roads the company also has its line_in Illinois to East 8t. Louis, and to
an(&\; connecting with the Hannibal & St. Joseph road (purchased by

. in 1883) across Missouri to St. Joseph. The mileage reported
at the olose of 1888 was 4,917, of which 160 miles were leased or oper-
ated with other companies. In addition to this the company con-
trols and largely owns the St. Louis Keokuk & N. W. road, 1811 miles;
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicage
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50
miles ; and a half-interest with Wabash in the Humeston & Shenandoah,
113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. In
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles,
Denver to Lyons, Col., was purchased.

ORGANIZATION, &C.—This was a consolidation in January, 1875, of the
Chicago Burlington & Quincy in Illinois and the Burington & Missouri
River in Towa. In 1880 the Burlington & Missouri in Nebraska
was absorbed. The leased lines are practlcally owned and there
is no charge for rentals in the income account, except as mterest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thereof, and their accounts are Kkept separate. In
August, 1885, the agreement was made with the Chic. Bur. & No.
for the line to St. Paul, but the C. B. & Q. owns $3,097,500 only of the
stock of that company. Fiscal year ends Dec.31. Annual election in April.

The lands have been mostly sola, but 79,300 acres remaining, and
land notes are $1,215,841.

STOCKS AND BONDS.—The stock has been rapidly increased for the
acquisition of new lines, and in 1880 a distribution of 20 per cent in
stock was made. Dividends have been: In 1877, 9 per cent; in
1878, 101g; in 1879, 8; in 1880, 914 cash and 20 stock; tfrom 1881 to
1887, inclusive, 8; in 1888, 5 per cent; in 1889, 4. The prices of
stock have been: In 1881, 1331, @1821g; in 1882, 1209@141; in 1883,
1153.@1293g; in 1884, 10721273 ; in 1885, 1159 @138 ; in 1886,
1283 @141; in 1887, 12373@156; in 1888, 103312130%; in 1889, 897z @
1111; in 1890 to Jan. 17, inclusive, 10512 @107 7.

The C. B. & Q. on many ot its branch lines gave a traffic guarantee of
40 to 50 per cent, which was used in purehasinﬂ their bonds. The
Kansas City 8t.J oseph & Council Bluffs and branches was purchased
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per
share, taking the 8t. Jo. stocek at $72 50 per share. Enough of the C. B.
& Q. consolidated mortgage is reserved to take up prior debts. The
bonds of 1876 are secured by mortgage bonds of like amount on St.
Louis Rock Island & Chicago road deposited with trustees.

Of the Iowa trust bonds of 1879, $8,988,000 are 4s and $2,898,000
38, the 48 being subject to call at 100 and the 58 at 105, the sinking
fund being 115 per cent of bonds issued, payable Oct. 1 yearly.

The collateral trust Nebraska exten. b’ds of’87 (N. E Tr. Co., of Mass.,
trustee,) are issued at $20,000 per m. for single track and $10,000 per m.
additional for second track. See abstract of mortg. in V. 45, p. 441,

Sum total of all sinking funds Deec. 31, 1888, excluding holdings of
bonds canceled, was $11,766,511.

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above. The
Bur. & Mo. in Nebmsku 68, due 1918, are redeemable at 100, but this
for the ‘ exempt” bonds applies only after 1905,

OPERATIONS AND FINANCES.—The Chic. Burl. & Quincy RR. has been
one of the most profitable in the country, as its numerous branches trib-
utary to the main line were built into choice agricultura! territory,
where they enjoyed a monopoly of the local business at full rates.

From Jan. 1 to Nov. 30 in 1889 (11 mos.) gross earnings were $24,296,-
226, against $21,621,494 in 1883; net, $9,328,465, ag.uust $5, 364 369.
On lnes controlled L’:N)HH earnings for same parmd were $6,571, '6 20,
against $5,347,223; net, $2.070, .'(;1 against $1,210,744.

The annual mpmt for 1888 was pul)llshm i the CHRONICLE, V. 48
(p. 397 and 399.) Coemparative statistics for four jyears are as follows
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DESCRIPTION.

For explanation of column headings, &e., see notes
on first page of tables.

Miles | Date
of

.| Bonds

Size, or
Par
Value.

Bonds—Pringe -
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| when |Where ngyable, and by
Cent. |pPayable hom.

Amount
Outstanding

Ohicago Burlington & Quincy—( Oontinued)—
8. fund b’ds, not dr'n (St. L. R. I. & C. M. collat.).c”
Quiney Alton & St. L. (leased), 1st mortgage... ¢*
Burl.& Mo. Riv., 1st mort. (cum. 8. f., not dr'n) ¢*

do 1st M. cony. bonds o>
Burl.& Mo.RR. in Neb. cons.M.1. gr.,8.f. dr’'n at 100
Omaha & 8.W., 18t M., guar c*
Burl.& Mo.RR.in Neb., s. f. for At. & Neb.RR.stock
Nebraska Railway consol. mort., guar o*
Repub. Val. R. 18t M. g.(dr. at 100) s. f., $14,000.¢
Atchison & Nebraska. 1st mortgage guar o
M. on A. & N. RR. and bridge at Nebras. City
Lincoln & N. W. RR. 18t M. guar.s. f. 1 p.c., not dr
K.C.8t.Jo. & C. Bl.,consol.M.(Nos.1 to 500 pref.)c’
18t Ms.Nod. and Tark Val. RRs, 8,f.(dr.at 100).c*
Humeston & Shenand. RR 1st M.,$20,000 p. m..

‘Chicago & Calumet Ter.—1st M., g. ($3,000,000) .c*

Ohic. & East. Ill.—Stock ($4,465,2001s 6% pref.)....
1st M., (s.f. $20.000 after ’85, no drawings). ..c*
Consol. mort., gold (for $6,000,000) s. f i
Collateral trust bonds, sinking fund...

C. & E. 111. Extension. 18t mortgage

General consol. mortgage

Dan. & Grape Creek RR.—1st mortgage

Strawn & Ind. State Line bonds, assumed, 8. f .¢*
Chie. & Indiana Coal—1st M.($25,000 per mile).c*

Ohic. & Gr. Trunk—1st M. $ & £ ($567,5 00res’d)c*&
2d mortgage, $ & £
Northwest. Grand Trunk, 1 r

Ohic. & Gt. Western—1st mort., gold, guar.
2d mort., for $4,000,000, gold, int. guar....

Ohicago Mitwaukee & St. Paul—Com. stock.

100&e
1,000
1,000

15,678

$2,316,000
840,0
4,170.558

.Y..Bk.of Com. & Bost.
.Y.,F.L.& T.Co. & Bost.
Y., F.L.& T.Co.& Bost.
Boston, Co.’s Office.
Boston, Bk. of Com’rce.
Boston, Co.’s Office.
Boston, Bk. of Com’ree
Boston, Co.’s Office.
Boston, Bk. of Com’rce.
do do
Boston
Boston, Co.’s Office.
Boston, 2d Nat. Bank.
do do
Boston, Co.’s Office.
N. Y. Central Trust Co.
N.Y.,Hanover Nat. Bk.
N.Y.,4thNat.BEk.& Bost.
N. Y., Central Trust Co.
do d

o
New York, 4th Nat. Bk.
N. Y., Cent. Trust Co.
Boston, Globe Nat. Bk.
N. Y.. Central Trust Co.
N. Y., Met. Trust Co.
New York and London.
do do
N.Y., E.P.Beach,B’way
IN.Y., Office, 36 Wall 8t

do 0 |
N.Y., Office 42 Wall 8t. |
do do |

Oct. 1.
Feb. 1,
Oct. 1,
July 1,
July 1,
June 1,
Jan. 1,
Oct. 1,
July 1,
Mar. 1,
Dce. 1, 1

[
&
o

PTumns=22Ir OURE punBrnuOubauors

N.
N.
N

L.
L.

ErrRrrrrfrree

y June 1, 1920
1,342,000 Mar. 31, 1911
1,080,000 19
10,663,000
3,000,000
2,714,000
61,000
103,000
3,679,000
119,000
150,000
4,402,000
6,000,000
6,000,000
567,500
4,000,000
4,000,000
39,868,961
21,610,900

BEErRRrRRE R Rl | o

&
o¢

(SRS BN BN BN KPR T e of= o oRn [ V)
a3

o
SHpHLH HEEHRSp SEESR )

=
B8

Jan. 1, 1936
Jan. 1, 1900
Jan., 1922
Jan. 1, 1910
June 1, 1936
June 1, 1936
April 23, 1888
Oct. 21, 1889

~
<

[N SIS TS Tl Te e )Y oY oY)

PRHESHESES

1888. |
4,757
160

4,917

1885.
3,534
113

Total operated ... 3,647 4,036
OPERATIONS AND FISCAL RESULTS.

1885. 1886. 1887.
5,134,312 5,213,595 5,750,348
8,43%,808 8,534,708 9,75%,325

$ §
5,633,261 6,629,859
19,367,935 18,675,655
1,727,212 2,270,564

26,728,408 27,576,078
14,491,683 16,097,913

Net earnings ........ 12,150,657 12,236,725 11,478,165
P.C. of op.ex. to earn 5425 5422 5838
“* Not including those carried on mileage or season tickets.
INCOME ACCOUNT.
1885. 1886.

B
12,150,657 12,236,725
592,432 615,342
985,796 846,771

13,728,885 13,698,838
1885. 1896,

$ $
187,171 153,215
4,294,263 4,391,004
6,1180,572 6,110,722
8

Carried to sink’g f’d. 646,430 670,295
Carried torenew’1’d 1,000,000 1,000,000

Total disbursements 12,238,436 12,325,236 11,397,148 9,816,288
Balance, surplus.... 1,430,449 1,373,602 1,507,155 df.4,331,425

—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V.47, p. 381,775; V
48, p. 201, 291, 397, 399, 661, 729, 800, 827, 855; V. 49, p. 824.)
Chicago & Calumet Terminal.—From East Chicago around
the Clgiy of Chicago, meeting the Lake in the vicinity of Evanston;
56 miles wh n finishe1, and crossing 26 railroad lines; 42
miles completed. Central Trust Ce., Trustee of mort. Bonds are
issued at rate of $35,000 per mils single and $50,000'p.m. double track-—
and a sufficlent amount to meet interest for two years has been de-
posited with the’Central Trust Co. Company ownsright of way— 100 ft.
wide. Stock $5,000,000. C.B.Van Nostrand,Treas.,42 Wall St., N, Y.

Chicago & Eastern Illinois.—Owns from Dolton, Ill., to Dan
ville, Ill., 10712 miles; second main track Dolton to Momence, 33 miles,
Danville to Tuscola, 50 miles; Momence to Indiana State line (junction’
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna
Park, 11 miles. Leases Evansville Terre Haute & C. RR., Danville, § 15
to Otter Creek junc., Ind., 49 miles; Ofter Creek Junc. to Terre Haute,
Ind., 6 miles; Ot er Creek Junc. to Brazil, Ind., 13 miles; Dolton to
Chicage (uses track C. & W. L), 17 miles.

Chicago & Tndiana Coal owns Brazil to La Crosse, Ind., 145 miles,

La Crosse to New Buffalo, 35 miles (of

1886.
3,914
122

1887.
4,571
122

Miles owned & leas’d
Miles operat’d jointiy

Operations—
Passengers carried*
Tons carried

Earnings—
Passenger
Freigh

1888.
5,968,148
9,056,665

¥
6,146,121
15,484,035
2,159,011

23,789,167
18,882,460

4,906,707
79-37

19,565,854
1,704,164

26,556,425
14,405,763

Mail? efpress,&c‘ S

Total gross earnings
Oper. exp. & taxes..

1887.

11,478,165
859,055
567,083

12,904,303
1887.
$
198,168

4,587,762
6,1181,064

500,154

1888.

$
4,908,707
169,601
408,555

5,484,863
1838.
$
193,709

5,111,527
3,8;9,578

691,474

Receipts—
Net earnings
Interest and exch..
Net B. & M. Id gr’t..

Total income

Disbursements—
Rentals paid
Interest on debt
Dividends
Rate of dividends...

branches, 26 miles; and leases:
‘Chicago & West Michigan RR.)

Total operated, 503 miles.

The Chicago & East Illinois was chartered as Chicago Danville &
¥Vincennes in 1865, and opened in 1872 and 1873. Svld under foreclos-
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877.
Under the terms of leases the C. & E. Ill. guarantees interest on $1,400,-
000 bonds of leased roads. There are also $64,000 2d mort. incomes,
due 1907, outstanding. Owns control of Ev. T. H. & C. RR.

In February, 1889, stockholders of the Chicago & Indiana Coal RR.
were granted an exchange of common and preferred stock respectively
at par for their $2,197,800 common and $1,465,200 preferred stock,
thus consolidating the properties. See CHRONICLE, V. 46, p. 134; V.
48, p. 334, for complete status as given in the applications to the
8tock Exchange.

The general consolidated mortgzage of 1887 (Trustee, Central Trust
Co.) provides for the retirement of $8,000,000 prior bonds and for issue
©of bonds on new road at $18,000 per mile for single track, $7.000 per
mile additional for equipment and $8,000 per mile for double track.

Chicago & Indiana Coal 1st Mort of 1886 (trustees Met. Tr. Co. and
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil,ard
$25,000 per mile ($7,000 of this for equip.) for extensions; second
traek, $8,000 per mile.

Dividends since 1881 have been: On common, in 1882
1886, 5; in 1887, 6; in 1888 on new pref. alone, 7

From July 1 to Dec. 31, 1888 (6 months), gro
Chicago & Indiana Coal, were $1,495,080; net
fixed charges, $187,503; balance over 3 per cent dividend on pref.
stﬁckhboIt,h companies, $53,547.

. H. Porter, President., Chicago. (V. 48, p. 100 189, 222, 3
.49, v. 680, 760, 789.) =  # i i

, 3 per cent ; in
1g; in 1889, 6 on pref.

3§ earnings, 1ncluding
$642,553 ; surplus over

bd for FRASER

Chicago & Grand Trunk.—Line of road from Port Huron, Mich.,
to Elsdon, 327 miles; also uses 4 miles of Chicago & West. [ndiana
and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This
is a consolidation of roads between Port Huron and Chicago formed in
Jan., 1880, under the control of the Grand Trunk of Canada. Stock,
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a tratfic
guarantee of 30 per cent of gross earnings. Gross earnings from Jan.
1 to Nov. 30,in 1889 (11 months) were £373,362, against £396,376 in
1883: net, £166,254, agst. £115,365. In’88, gross receipts, $3,228,338;
net, $815,892; s rp. over charges, $12,181, against $34,077 in 1887.
—(V. 44, p. 400; V.45, p. 52.)

Chicago & Great Western,—Owns a double-track road entering
Chicago from the west, and terminating at Polk st., east of the Chicago
River, with large terminal property. The interest on 1st mort. bonds is
guaranteed by the Wisconsin Central and its allied lines, which enter
Chicago over this road. Terminals are under constraction. Stock, $8,-
000,000; par $109.

Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF ROAD.—
I'he company operates a great consolidated system of railroads in Illinois
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the
accompanying map. The main through lines are from Chicago to Mil-
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse,
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (0ppo-
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs,
Ta., 487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305
miles ; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. 31, 1888,
the mileagein [llinois was 318; in Wiseonsin, 1,310; in Iowa, 1,575;
in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles
opcrn%ed. 5,673. On NovemYer 1, 1887, the line to Kansas City was
opened.

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma;
5, 1863, and embraced a number of other companies, including the Mil-
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and
otners. The Milwaukee & 8t. Paul afterward purchased the St. Paul &
Chicago Road and others, and built the line from Milwaukee to Chicago,
and on February 11, 1874, the company took its present name. (]
fiscal year now ends June 30. The annual meetingis held in September

B8TOCKS AND BONDS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 p.c. from net earnings in
each year, but if not earned it has no cumulative right. If a dividend
was earned in any year and not paid, there might be a claim on future
years for such dividend. After payment of 7 on pref. and 7 on com.,
both classes share pro rata.

Dividends since 1873 have been: On common in 1879, 21g p. c.; from
1380 to 1884, incl.,, 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 213 ;
in 1889, nil. On preferred, in 1874, 7 in consol. bonds; in 1875 nil;
in 1876, 313 casn and 14 per cent in bonds; in 1877, 31g; in 1878, 101g;
from 1879 to 1887 inclusive, 7; in 1888, 6; in 1889, 41,

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@
84%; in 1879, 743321023 ; in 1880, 99@1241g; in 1831, 11634@140; in
1882, 11419@14414; in 1883, 1152122 ; in 1884, 957%32119; in 1885,
102@125; in 1886, 116@125%; in 1887,110@127y; in 1888,981a@117;
in 1889, 97@118; in 1890 to Jan. 17, inclusive, 11313@115. Common-—
In 1878,271g@54%; in 1879, 34332821g; in 1880, 6612@114%; in 1881,
101152129%4; in 1882, 961a@12814; in 1883, 91321081y; in 1884,
5814 @94Y; in 1885, 643 @99; in 1886, 825 299: in 1887, 695%@95; in
é2887,1591471>78; in 1889, 607g@75%; in 1890 to Jan. 17, inclusive,

@71.

An abstract of the terms of some of the prineipal mortgag\t’as was pub-
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212; and V. 48, p. 830

Of the consolidated mortgage bonds of 1875, enough were reserved to
take up the prior bonds; these bonds may be stamped and discharged
from the sinking fund provisicns. The 8t. Paul & Chicago, the Chicage
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota,
the JTowa & Dakota Extension, the Prairie du Chien 2ds,
and the Towa & Minn. Div. bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject- to the lien
of the general mortgage on part of the track and terminals; but it covers
also other property quite detached. The Income bonds of 1886 are con-
vertible into common stock, on notice, 60 days after any dividend day .
They have a sinking fund of 4 per cent, and may be drawn at 105. In
addition to above bonds there are $89,000 Hastings & Dak. 78, due
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate
mortgages due in 1890 and 1894. ¢

The incomes of 1586 are secured by mortgage on road from Chicago
to Kansas City, about 530 miles.

The general gold mortgage of 1889 for $150,000,000 was fully de-
seribed in the CHRONTCLE, V.48, p, 830. The bonds bear interest not
exceeding 5 per cent The U. 8. Lrust Co. of New York is trastee.

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt
of this company increased very rapidly after 1879, the miles owned
being only 2,359 on January 1, 1880, and the stock and bonded debt, in
round figures, $69,000,000 on same date.

From July 1 to Nov. 30, 1889 (5 mos.) gross earn’gs were $12,429,501,
against $12,039,159 in 1888; net, $4,878,921, against $4,501,359.

To conform with the fiscal year of the Government and several of the
Western Stateg, the fiscal year of this company was changed in 1889 v«
terminate with June 30. 'The annual] report for year ending June 30.
1889 was in V. 49, p. 577, 581. § 2
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles Date

Bonds.

Size, or
; Outstanding

Bonds—pPrinci-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable and by
Cent. |Pay’ble ‘Whom.

Amount

Ohicago Milwaukee & St. Paul —(Continuved)—
Consol.M (for $35,000,000) conyv. into pref. st'k.c*
1st M. (Lacrosse Div. ). convert. into pref. st’k.c*
lst mort. (Ia. & M.) convert into pref. stock....c*
lst mortgage (Minnesota Central)

t M. (Iowa & Dakota), conv. into pref. stock. c'
lst M.,I.&D.Ext.($15,000 p.m.)conv. into pf.st’ kc*
st M. (Prairie du Chien)...
2d M. (Prairie du Chien), conv. into pr
Milwaukee & Western
B81.P.&C. 1st M.(Riv.D.)$&£(conv. into pf.stock).c*
1st M., Chic. & Mil. (cony. into pref. stock) o*
1st mort on Lacrosse & Dav. Div
1st mort. on 8. W. Div. Western Union RR.....
1st mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c
1st mort. on 8o. Minnesota Div. ($9,000,000) ..c*
1st M.on Hast.& Dak.D1iv.extens.($15,000 p.m.)c~
1st M. on Ch.CL.D.& M.(Dub.Div), 8.f.,not dr’n ¢~
1st M. on Wis. Val.RR.,s.f., 1 p.c., not dr'n....c*
Prior mort. do
1et mortgage, Mineral Point Division
st mortgage Chic. & Lake Superior Div., gold, c*
18t M.Wis. %z Minn. Div. ($20,000 p. m.), gold Lo
1st M., g., on Chic. & Pac.,W. Div., $20,000 p. m..c*
Chic. & Mo.Riv.Div. ,18t mortg ($20 000 p. m.).c*
Gen. mort., gold (for $150,000 000) Senes A.c*&r
ine. mort , "convert. ,8.f.,4 p.c atter 88 (dr.at 105) .
Terminals mortea.ge, gold o*
Fargo & Southern, 1st mortgage, gold, assumed .

do incomes
Dakota & Gt. South’n, 1st, gold ($18,000 per m.).

Ohwcago & Northwestern—Common stock

Preferred st’ck (7 p. ¢. y’rly, not cumulative)

*

4,
4,250 100

$11, 486 000 J.

&

July 1, 1905
Jan., 1893
July, 1897
July, 1894
July, 1899

N. Y., Office, 42 Wall.
do do

R

do do
London and New York.
N. Yd, Office, 43 Wall.
o
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SRR

ko ok ok

b b
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25, 340 000
3,083,000
6,000,000
2,000,000
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Pk ok ot e
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Jan. 1, 1924
April, 1895

Jan. 1, 1916
31 367,450 Dec. 23, 1889
22,323,170 Dec. 23, 1889
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OPERATIONS.
1887-8.
5,672

1888-9.

Miles of main track operated June 30... 5,678

Operations —
Passengers carried............ sieseacanen
Passeng ger . carried one mile.
Rate per passenger per mile .
Feight (tons) carried
Freight (tons) carried one mile
Rate per ton per mile

6,730,065
241,302,662

2-445 cts.

7,675,934
..1,660,089,864
1020 cts.

EARNINGS AND EXPENSES.
1887-8.
$5,973,449
16,933,042
1,820,251

$21,726,742

7,888,332
258,067,706
2418 cts.

7,769,875
1,620,923,961
1059 cts,

1888-9.
$6,241,091
17,163,721

2 017, 747

$25,422,559

Earnings from—
Passengers
Freight
Mail, express, &c

Total earnings

Expenses for—
Maintenance of way
Maintenance of cars and engines
Transportation
Taxes
Miscellaneous

$3,121,841

177,415

$16,548, '384
$8,874,175
6509

157, 937

$16.474,316
$3,252,426
6663

Total expenses
Net earnings
Per ct. of operating expenses to earnings
INCOME ACCOUNT.

1887-8.
$3,252,426
273,064

$8,525,490

1888-9.
$8,874,175
2-5,778

$9,099,953

Receipts—
Net earnings
Other income

Total net income .......... PNEER

Disbursements—
Iuterest on debt $6,573,599
ivi 3,460,920
.7 on pf.; 5 oncom.

$7,054,471

9/..,4 90

419 on pref.

$8,126,961

sur.$1, 072 992

Rate of dividends ...
Total disbursements $10,031,519
B alance* . def. $1, 509,029

* The amount at credit of income June 30, 1838, was $659,818; add
$1,072,982=%$1,772,200; charged off in 1888-9 (old accounts) $234,126,
leaving balance June 30, 1889, $1,538,682. /
—(V. 47, p. 271, 285, 326, 353, 368, 708; V. 48, p. 368, 524,7763, 827,
830; V. 49, p. 269, 341, 403, 577, 581, 599.)

Chicago & Northwestern.—(See Map.)—LINE OF ROAD—The
«Chicago & Northwestern operates 4,250 miles of its own roads and con-
trols Chie. 8t. P. M. & Om., 1,391 m.; Fremont Elk. & Mo. Valley, 1,106
a.; Wyomiuag Central, 130 m., and Sioux City & Pacific, 107 m.; total
-controlled, 6,987 miles. The mileage is extensive, and is shown clearly
in the accompanying map. The main line from Chicago to East Omaha,
Iowa, is 492 miles, and this forms practically the southern boundary of

the whole system. On May 31, 1889, the Chicago & Northw. (proper)
mileage was made up in the annual report as follows: Wisconsin Divi-
Northern Iowa Division, 546 miles; Madison Division, 509 miles; Penin-
gula Division, 449 miles; Winona & St. Peter Division, 448 miles;
and Fremont Elkhorn & Missouri Valley (including Wyoming Central)
-are operated separately (1,344 miles) and their earnings not included in
in the CHRONICLE on p. 169 of V.47 and p. 144 of V. 49.

ORGANIZATION, &C.—The Chicago & Northwestern Railway was or-
Frge number of other roads.

In December, 1882, a controlling interest was acquired in the stock of
-ghares of preferred and 93,200 shares of com. stock.

In July, 1884, the leased lines in Iowa (Blair roads) were acquired

In October, 1889, a traffic agreement was made with Union Pacific
for close operation together on through business. See V. 49, p. 525.

STOCK AND BONDS.—Of the common stock, $10,007,520 was held in
the company’s treasury on May 31. 1839, making the whole common
then common 7 per eent ; then preferred 3 per com then common 3;
then both classes share. Div idends since 1875 have béen: On common —
inclusive, 7; in 1885, v1g; from 1886 to 1889, nmlml\o 6. Onpxcfelr( d—
In 1876, 219, per (ent, in 1877, 31g; from 1878 to 1881 incl., 1 1882
per cent yearly.

Prices of stock since 1877 have been as follows: Common in 1878,

sion, 549 miles; Galena Division, 406 miles; Towa Division, 618 miles:
Dakota Division, 724 miles; total, 4,250 miles. The 8Sioux City & Pacific
#hose of Chic. & N orthwest but separately stated in the annual reports
anized in 1859. The company has since absorbed by consolidation a
the Chiec. St. Paul aneapohs& Omaha Co. by the purchase of 53,800
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues.
The fiscal year ends May 31. The annual meeting is held early in June.
stock $41,374,866. Preferred stock has prior nwht to 7 per cent;
in 1878 and 1879, 5 per cent; in 1830 and 1831, 6; from 1882 to 1884
7% ; in 18\3 and 1884, 8; in 1885, 71g; from 1856 to ddte, at 1.1tv of 7
B21@55%; in 1879, 49%@941s; in 1830, 871g@130; in 1881, 1172136;

in 1882, 124@1503%; in 1883, 1151421401g; in 1884, 8113@124; in 1885%
843@1153;; in 1886, 10414@120%; in 1887, 10414@127%; in 1888
1025%@116; in 1889, 102197 1147%; in 1890 to Jan. 17 inclusive, 10952
11133. Preferred in 1878, 593,279 ; in 1879, 767%3@108; in 1880,
10421461; in 1881, 1311g@1471; in 1882, 136@2175; in 1883, 134@
157; in 1834, 117@1491; in 1885, 1193 @1397%; in 1886, 135@144; in
1887, 138@1451g; in 1888, 13614@146; in 1889, 135@1441g; in 1890, to
Jan. 17, mcluslve, 140 @143%4.

The sinking fund bonds of 1879 are secured by a deposit of mort.
bonds. on the new roads acquired at the rate of $15,000 per mile, and the
terms under which these are issued were published in V. 29, p. 277.
$6,305,000 of them are 68, and the sinking fund is at least 1 per cent of
ou\‘htamhng bonds, the ponds being drawn at 105. There are several
small issues of bonds in addition to those in the table above, viz.: Min-
nesota Valley RR., $150,000. 7s (A. & O.), due Oct. 1, 1908 ; Plainview,
$100,000, 7s (M. & 8.), due Sept. 1, 1908 ; Peninsula Railroad (Mich.),
$152,000, 78 (M. & 8.3, due Sept 1, 1898; Chicago Iowa & Nebraska,
$129,000, 1st mort. 78 (F. & A.), due Aug. 15, 1892; also $1,417,500
live bonds in the sinking funds, May 31, 1889.

The $10,000,000 debenture bonds were issued to pay for the Chicago
St. Paul aneapohs & Omaha stock ; the sinking fund for these bonds
is $200,000 per year from May, 1888, if they can 1 be redeemed at 105.

In June, 1884, $6,000,000 5 per cent debenture bonds were authorized,
and any future mor tgage on the property of the company owned at date
of these bonds, shall include them.

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N.
W. Company, secured by the deposit in trust of the 1st mort. bonds of
roads constructed or acquired, at a rate notexceeding $20,000 per mile.
The mortgage is for $20,000,000, and the Union Trust Company of New
York is trustee.

The Fremont Elkhorn & Missouri Valley bonds have a first lien on
1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and
branches to Hastings, Albion, &c., 559 miles), ’but besides the amount
of issue given as outstandmv in the tahle $8,975,000 are held as
collateral for C. & N. W. extension bonds of 1886.

LAND GRANT.—The lands of the company have been acquired by the
purchase of the Winona & St. Peter and ether roads that have been
consolidated. The Commissioners’ report for 1888-89 showed that the
total consideration for the lands and lots sold in that year amounted to
$441,569. Net cashreceipts were $537,273. The statement of amounts
secured to be paid to the company by outstanding contracts of sale in
force at the end of the fiscal year showed a total of $1,147,644. The
lands yet uasoid and uncontracted for on May 31, 1839, were 954,951
acres.

OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway
has pursued the policy of extending ra,pldly its lines in the far West.
The stock had not been much mcreased until the issue of new stock
for stocks of proprietary roads, and a large nominal surplus had been
rolled up, amounting to about $32,000,000 in May, 1886, of which over
$21,000,000 was char;zed off in 1887. (See explanation V. 45, p 160.)

Fiseal year ends May 31. The Pcesident’s report in full for 1888-89
was published in the, CHRONICLE, V. 49, p. 174. The following sta-
tistics are for the Chicago & Northwestern proper ; the statisties of
the Trans-Missourilines are given in CHRONICLE, V. 49, p. 144 :

ROAD AND EQUIPMENT.

1885-86. 1886-87.

3,948 4,101
698 735

50

485 507 9
21,059 22,619 24,262
OPERATIONS AND FISCAL RESULTS.
188:)—86 1886-87. 1887-88. 888-89.
9,140,195 9,709,934 10,737,420 11 465 976
239, 1:)0 1020 254, 709 295 272, 745,019 279,210,767
R’te p.pass.p.m. 2- 36 cts. b3 29 cts. b3 30 cts. 2+24 cots.
Frht. (tns) mv’d* 8,4 239 9,737,312 10,912,315 11,154,763
Frht. (tns) m’ge* 1466, 892 b 17.34 598,596 1939 044 1021804 701 661
Rate p. ton p.m.t 24cts. 115 ots. 1-02 ots. 1-03 ots.
Earnings—
Passenger

1887-88.
4,211
766

1888-89
4,250
786

546
25,746

Tot. miles oper’d
Locomotives....
Passen.,&c.,cars
Freight,&c.,cars

Operations—
Pass’gers carr’d.
Pass’ger mileage

$
6,261,277
18,198,646
1,237,336

25,692,259

$ $
5,820,151 6,279,621
19,329,484 19,118,797
1,171,681 1,299,140

26,321,316 26,697,558

Nla,if express, &6 1,130,206

24,279,600

Gross earn’s.

Expenses—
Maint’ce of way
L cars, &¢
Transp. & miscel
TR0 e snene---

$
3,266,967
2,309,006
9,749,683
701,637
16,027,287
9,664,972
62-38

$
3,351,700
2,507,673
10,055,634
755,742
16,670,799
10,026,759
6244

$
2,951,880
2,048,673
8,156,221
702,452

13,859,226
10,420,374
57:08

* Including construction material.
t On paying freight only.

712,125

15,070,342
11,250,974
5726

Net earnings....
P.c.exp.toearn
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SSCRIPTTON. oo
DESCRIPTTO Miles
of
Road.

Date
of
Bonds

Par

For explanation of column headings, &c., see notes
Value.

on first page of tables.

8ize, or

Bonds—Prine .-
pal,When Due.
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

When [Where Payable, and by
Payable hom.

Amount

Outstanding Rate per

Cent.

Qhic. & Northwestern—( Continued)—

Consol. 8. fd. M., purchrsable (no* dr.y at 110. .e”

Madison extension, 1st M.,2.(s.t ,$23.000notdr n)

Chic. & Mil., 1st mort., Chicago to M 1waukee ... 1863

Menominee River, 18t mort., guar.. Two series.... 35 |’76&30

Menominee exten., 1st M, g.(8.f $20,000. not dr.)| 2 87

Gen cons. M., gold, 8.f. 1 p.c. ($48,000,000).. c&r|1,058

Winona & St. Peter, 2d mort. (now 1st), guar ok 3

do 1st M. exten. gld., land gr., &

Jowa Midland. 1st M , guar., Lyons to Anamosa .

Northwest’n Union, 18t M., g., Mil. to Fond du Lac.

Roch. & No. Minnesota, 1st M., line to Zumbrota.

Chic. Mil. & N. W., construction bonds..........

Chicago & Tomah, 18t mort., guar

Mil. & Mad. 1st M., guar. Milwaukee to Madison .

8. f.bds.(1st M. col.) ($15.000 p.m.) red.at 105..c&r

8. f. deben. not drn.(for C.8t.P.M.& O.stock).c&r*

Debenture bonds of 1909 (for $6,000,000)..c&r*

C.& N.W. Exten. bonds ($20,000 per mil-)....c&r

Ottumwa C.F.& St.P., 18t M., guar.($25.000 p.m.)

Des Moines& Minn. 1st M.,Des M.to Jewell Je.,&e.

Escanaba & Lake Superior RR., 18t mort

Dakota Cent. RR., 1st M., Watertown to Redfield.

do 1st M.. Boutheast Div. (to Hawarden). .

North. I1l., 18t M. ($20,000 p. m.) guar. C.& N. W.

Other small issues (see remarks)

Cedar Rapids & Missouri River, 18t mor -
1st M..2d Div., Marchallt'n to Des M. . &o..
1st mort.. 3d Div., Des M. RivertoMo. River....
Mort. of 1884.%d M , Ced. Rap. to Des M. River.

Maple River 1st M., Maple Riv. Junc. to Maplet’n

Fremont Elkhorn & Mo. Val.. ¢consol mort. .......
8. C. & Par, Car Tr ,ass’d. $40.000 Ar’n.yearly ¢

1865
1871

$1,000
500&c.

1,000
500 &o
500 &c

500 &c

1,000
1,000&¢
1,000&¢
1,000&e

$12.747,000
2.977,500
1.700,000
560.000
| 2,546,500
.| 12,336,000
1,592,000
4,067,500
1,350,000
3.365.000
200,000
601.000
1,528,000
1,600,000
14,457,000
10.000,000
3,869,000

Feb. 1,
April 1,
July 1,
July 1,
June 1,
Deec. 1,

o

rrerere |

N.Y.,Co.’sOffice,52 Wall
d do
do
do
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280,000 Mar. 1, 1896

INCOME ACCOUNT.
1885-86. 1886-87. 1887-88. 1888-89.

10.;20,374 11,250,974 10,036,759 9,661,972

5,636,363 5,136,198 5,215,156 5,540,456
3,4474,504 3,444,504 3,44:/1.504 3,4447,504
T

Receipts—
Net earnings....
Disbursements—
fnterest on debt*
Dividenas
Rate on pref....
Rate on comm’n
Sinking fund. ..

Tot. disb’m’ts. $9,038,867
Balance,surplus  $1,381,507
* Less credit items.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1886-87. 1887-88.

$ 8
144,161,050 148,372,056
6,082,2¢5 10,321,015
12,282,160 12,467,159
230,000
1,757,952
3,000,473
4,214,036
4.320,175

176,048,646

41,374,866
22,325,454
674,183
97,384,500
1,331,600
4,320,175

6 6 6 6
58,000 58,000 58,000 58,000

$8,638,702 $8,717,660 $9,042,960
$2,612,272 $1,309,099 $622,012

1888-89.

$

150,822,658
*11,149.310
112,467.159
276.000
1,677.541
1,614,709
3,204,384
4,522,402

186,114,163

141,374,866
122,325,454
584,360
105,121,500
1,331,599
4,522,400
1,294.873
147,458

Assels—
Road and equipment
Bonds owned

Land grant investments
Bills and accounts receivable
Materials, fuel, &c¢

Cash on hand

Trustees of sinking fund....

2,455,296
3,669,099
4,438,177
183,822,322

41,374.865
22,325,454
668.933

Liabilities—
8tock, common
Btock, preferred
Btocks of propriet’ry roads,&c
Bonded debt |}
Divid’ds declared, not due....
Binking funds paid
Current bills, pay-rolls, &c....
Uncollected coupons, &¢
Due toroadsin Towa
Note of Consol’n Coal Co
Accrued interest
Miscellaneous. ...
Land income account

125,000

1,552,796

115.209

714,104 1,188,546

2,994.539 4.303.639 4.925.649
176,048.646 183,822,322 1x0,L14,103

* Includes F. E. & M. V. consols and Wyoming Central RR. 1sts owned
and pledge1 as collateral for extension 48 of 1856, $11,015,020.

f Includes Chie. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR.

k, $1.966,500. Also owns C. & N. W. common stock, $10,007,5:0,
and preferred stock, $2.284—included on other side of the account.

{ Imcluding $10,007,520 common stock and $2,284 preferred stock in
Co's treasury.

fl Including live honda 1n sinking funds May 31, 1889, of #1,417.500.
~—(V.47,p. 168, 182, 300; V. 48, p. 763; V. 49, p. 131, 144, 174,525,
539, 760.)

Chicago & Ohio River.—Line of road from Sidells, I1l., to Olney,
86 miles. This Co.was organized in 1886 as successor of the Danville
Olney & Obio River. foreclosed in Feb. 1826, An extension to the Ohio
Riveris projected. Income bonds are couvertible intostock for five years
from May 1.°’86. Gross earnings 'n 1887-83, $:6,933: net, $1,716; de-
fieit under interest, $15 285, In 1886-87. gross, $75,377; net_over op-
erating expen~es and fixed eharges, $1,639. Austin Corbin, President,
N. Y. City. —(V. 44, p. 21, 289, 308.)

Chicage Rock Island & Pacific.—(See Map.) —LINE OF ROAD.—
Owns frowm Chicago to Council Bluffs, 500 miles; Davenport, Ta., to At-
chison, Kan., 342 ; Atchison Junction to Leavenworth, Kan., ¥2; Wash-
ngton, Ia., to Knoxville. 78; South Englewocd to S8outh Chicago, 8; Wil-
ton to Muscatine. 12: Newton to Munroe, 17; Des Moines to Indianola
and Winterset, 47 : Menlo to Guthrie Centre, 14 ; Atlantic to Audubon,
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoea to Car-
gon, 17; Mf. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; Aliamont
to 8t. Jose h, 50 miles; So. St Joseph to Rushville, 15 miles; Kan. City
to Armourdale, 2 mi'es; total owned, 1,186 miles. Leases: Cameron,
Mo., to Kaunsas City, 54; Bureau Junction to Peoria. 47 miies: Keokuk
to Des Moines. 162; Des Moines & Fort Dodge RR., Des Moines to
Fort Dodge and Ruthven. 144 miles; total leased, 407 m les. Total
operated, April 1, 1589, 1,593 miles.

The Chie. Kan. & Neh, milenge was as follows: April 1, 1889. Owned,
Elmw: od, Kan., to Liberal, K#n., 440 mies; Herington, Kan., to
Pond Creek, I. T.,150 miles; Herin-ton, Kan.. to Salina K n., 49
miles; Hoton. Kan,, to Roswell Col.,, 569 miles; Fairbury, Neb,te
Nelson. Ne*., 51 miles; McFar and, Kan., to Belleville, Kun., 104 miles;
Dodge City to Bucklin, Kan., 26 miles; total owned, 1,3fF8 miles;
leases trackage Kausas City to No. Topeka, and Limon, Col., to Denver

over Un. Pac. RK.).and Denver to Pueblo (over Denver & Rio Grande)

76 miles in all; total, 1,664 miles

ORGANIZATION—The Chicago & Rock Island RR. was chartered in
Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River
July, 1854, The present Chie. R. I. & Pacitic was a econsolidation June
4, 1880, with $50.000,000 stock authorized, and a stock dividend of

Fort Dodge RR. was leased in’87. The annual election occurs in June,

In Nov., 1889, a contract for exchange of traffic was made with
Atchison. See V.49, p. 639. In Nov., 1889, 'action was instituted to
foreclose the Chic. Kan. & Neb. mortgage, which is d»posited as part
security for the excension and collateral trust of 1884.

S8TOCK AND BoNDS.—Dividends have been paid as follows since
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880,
819 cash and 100 p. ¢. in stock; from 1881 to 1887, inclusive, 7, in
1888, 612; in 1889, 4; in Jan., 1890, 1.

Range of prices of stock was as follows since 1876, viz.: in 1877
8213@2105%; in 1878, 983%@2122; in 1879, 119@150; in 1884
to July, 149@204; July to Dec. (new stock) 10012143 ; in 1881, 129
@1485g; in 1882, 122@140%4; in 1883, 11619@1274: iu 1884. 100142
1263¢; in 1885. 1052132; in 1886, 12013@131; in 1887. 109 #1407%;
in 1888, 94737114 1g; in 1389, 8913@1043g; in 1890, to Jan. 17 inclu-
sive, 9553 @ 85g.

The extension and eollateral trust 5 per cent bonds of 1884 (trustee
of mortgacge U, 8. Trust Co.) are issued at the rate of $15,000 per mile
for single track, $5,000 per mile additional for equipment and $7,500
for double track. They are secured either by the direct lien of a firsé
mortgage or by deposit with the trustee of an equal amount of 1st
mortgage 6 per cent bonds of branch lines. After July 1, 1394, the
are redeemable at 105 1n the order of their numbers, beginning wit!
the lowest. The difference in rate of interest of the collateral trust
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is
invested in the collateral trust bonds if purchasable below 105; other-
wise it reverts to the company. The bonds deposited to secure them
are the following: $3,228,0)0 Wisconsin Minnesota & Pacific bonds
on road from Morton, Minn., to Watertown, Dak., 121 miles, and Red
Wing to Mankato, Minn , 93 miles (the Wisconsin Minnesota & Pacifie
beingoper»ted by the Minn.& St Louis); 1,280,000 8t.Jo.& Iowa bonds
on road from Altamont to Rushville, Mo., 64 miles; and $24,6 L7,()Od
bonds ($3,827,000 for equipment) of the Chiec. Kan. & Neb. RR. Co,
which to Apr. 1, 1889, had constructed 1,388 miles of road, principa]lgy
in Kansas, and completed a line to Colorado Springs, Col., in Oct., 2888,
Also $1,155,000 bonds were issued to retire the tirst mort. bonds of
Kansas City & Topeka Ry. Co., owning 10 miles road, a bridge over
Kansas River and terminal property in Kansas Jity. (See abstracts of
the extens‘on and collateral trust mortgage, and of the mortgages
securing the bonds deposited, in CHRON(CLE, V. 47, p. 260, 261, 262.)
In August, 1839, suit was begun by the Metropolitan Trast Co., as trus-
tee, 1o foreclose the Chicago Kansas & Nebraska mortgage in the inter-
eat of the collatrral trust bond holders.

The fiscal year ends March 31. Annual report for 1838-9in V. 48 p.
762 and 798. The mileage, earns., &c., have been as follows:

1885-86. 1886-87. 1887-88. 1888-89.
1,384 1,384 1,527 1,592
Uperations—

Pa-sengers carried. 3,121,607 3,517,624 3,720,334 3,705,992

Passenger mileage.. 129,203,401 133,091,642 142,578,651 146.296,243

Rate per pass.p.wile 2°420 ets. 2:328 cts. 2'336 cts. 2206 cta

Freight (fn~) carried 3.873,605 4,1%0,109 4,970,496 5,018,834

Freight (tons) mile*. 719,972,565 793,824,454 941,661,006 874,604,510

Av.rate p.tonp mile 1:07 cts. 101 cts. 093 cts. U7 cts
* Company’s freight not included.

Earnings—
Passenger...2.ccceue
Freight........ -
Mail,expr’s,r’nts,&c
Gross earning3
Operating expenses

Miles owned & oper.

8
3.097,916
8,037,453
1,183,681

12,319,050
7.50 1,809

3
3,367,001
8,410,420
1,033,608

12,841,029
9,127,199
3,713,830

71-08

$

3,489,501

8,301,354
1,214,872
13,509,727
8,742,050
4,767,667

64:71

$
3,127,258
7,713,659
1,163,131
12,004,345
7.166.893

4,837,455 4,814,241
5970 6092

INCOME ACCOUNT.

1885-6. 1886-7.

4,837,455 4,814,240
310,000 230,000

Net earnings
P.c.of op.ex.toearn.

18R7-8.

4,707,667
220,000
193,170
844,000

188%.9,

3,715,331
130,000
682,498
114,487
1.416.442

0,0,7-209

11,865,733
2,282,210
299,726
2,653,824
5%

Receipts—
Net earnings
From land departm’t
Ine. from prop. roads
Prem on bonds, &¢ .
Chie. K. & Neb. iut..

6,022.537

411,400
1,810,773

206,383
3,05,0,5 18

5,147,450

$ :
301,995
1,213,250

5,044,249

303,762
1,320,667

Disbursements—
Rent leased roads ..
[nterest on debt
Add’'n and imp. acc’t.
Miscellaneous* 34,784
Dividends 2,937,186
Rate per cent %
Total disbursements

Balance, surplus....

170,922
2,937,186
i

5,439,004 7,031,493
585,753 def.974,235

5,080,210 4,/8-,037
67,240 311,703

* Includes renta' and tolls Mo. River Bridge.

t Net earns. of lines west or Mo. Riv. from June 1, ’87, to Mch. 31. ’89

{ Tucludes ren al paid to C. K. & N. June 1, 1887, to Mch. 31. 1889.
—(V.47,p. 21, ¥1, 108, 260,327, 499, 745; V.48, p. 222,462,762, 7983

100 per cent to the holders of Chic. R. I. & P. stock. Des Moines & *

V. 49, p. 206, 659.)
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &o., see notes
on first page of tables.

par
.| Bonds

Size, or

Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable and by
Cent. | Pay’ble Whom.

Amount
Outstanding

Qhicago & Northwestern—( Conlinued)—
Mo.V.& Blair RR.Br’ge, 1st, red’ble aft.’93
Sioux City & Pac., 1st m :
do 2d mort. (Gov’t subsidy)....
do pref. stock (1st M. on 6 m.).
Qhicago & Ohio River.—1st mort. (for $500,000)....
Income bonds, conv. into stock till May, 1891 ...
Ohicago Rock Islandd& Pac.—St’ck (for $50,000,000)
1st mort., Chic., Ill., to .Council Bluffs & br’chs.c’
Chic.& Bouthw:, 1st M.g. (g’d in cur. by C.R.L.&P.)
18t M. ext.and col.($20,000 p.m.),red.aft.’94,c.&r.
Qhicago 8t. Louis & Pittsb.—Common 8tock....
Preferred stock (6 per cent cumulative)...
1st M., consol. gold ($22,000,000) s. fund..
18t M. Chie. & G’t East. (Chic. to Logansport)..
do Col. & Ind. Cent. (Colum. to Ind. and br.).c*
do Union & Logansp’t (U’n City to Logans).c™
do Cinn. & Chie. Air Line(Rich. to Logans.).c*
2d M. Col. & Indianapolis Central .c*
Qhic. 8t. P. & Kan. Oity—Priority loan, red. at 105..
1st, M., g. (red’lJan., 1896) ‘:
Minn. & Northwest’'n 1st M., g., $16,000 per m..c¢
General mortgage....
Income bonds (eonv. into 5 per cent pref. stock)..
Qhie. 8t. Paul Min’polis & Omaha—Common stock..
Preferred stock
Consol. mort.for $30,000,000 ($15,000 per m.).
Chie. 8t. Paul & Minn., 1st mort., gold
North Wisconsin, 1st mortgage *
8t.P.& 8i’x C., 1st M., 2.($7,000,000) $10,000p.m.c
8t. Paul Stillwater & Taylors’ Falls, 18t mort....c
Hudson & River Falls, 1st mort
Minneapolis East RR., 1st mort., guaranteed....c

1883
1868
1868
1886
1836

o*
c*

$#500&ec.

500&ec.
100

100&e.

$1,000,000
1.628.000
1,628,320
169,000
218,000
618,300
46,156,000
12,500,000
5.000.000
31.997,000
9,060,787
17,498,594
13,772,000

=

N.Y.,B’st’'n,Col. Nat.Bk.
N.Y., Co’s Offic3,52 Wall
U.8. Treas., at maturity
N.Y.Co,.’s Ottice, 52 Wall
N.Y., Corbin Bk. Co.
No coupons paid.
New York & Chicago.
M X:i, 13 Willlgm St.

Jan. 1, 1923
Jan. 1, 1898
Jan. 1, 1898
Oect. 1, 1889
May 1, 1916
May 1,

(T
i

HREoRER
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R

D Rl | Bererrre
T Aoy

N. Y., Union Trust Co.
do do
do
do

do

do do
London & Amsterdam.
N. Y.,47 Wall,& London

do do
3 coups. funded.
None paid.

<p
o'
=

=}

@

LT
S Y 1)

9,193,700
9,628,000

4,981,700
18,559,593
11,259,933
13,067,675

3,000,000

800,000
6,070,000
334,800
125.000
75,000
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Jan. 20, 1890
June 1, 1930
May 1,
Jan. 1,
April 1,
Jan. 1,
July 1,
Jan. 1, 1909
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Chicago St. Louis & Pittsburg.—The mileage is as follows:
Columbug:, 0., to Indianapolis, Ind., 187 miles; branches—Bradford June.
., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka June., Ind., 102 m.
Logansport, Ind., to Illinois State Line, 60 m.; Indianapolis to Kokomo
(operated jointly with Lake Erie & West.) 55 m.; Cin. Rich. & Chic. RR.,
Hamilton, O., to Indiana State line (and leased road), 41 miles; Cin. &
Rich. RR., Rendcomb June., to Hamilton, O., 24 m.; Englewood, Conn.,
2m.; total operated, 702 m. )

This is the reorganization (March 20, 1883,) of the Columbus Chicago
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The
€. C. & I. C. company was formed Feb. 12, 1868, by consolidation of
the Col. & Ind. Cen. and Chic. & Great East. railroadcompanies. In Aug.,
788, acquired Cin. Rich. & Chic., previously 1-ased by Cin. Ham. & Day.
The Penn. RR. and the Penn. Co. hold a large amount of the 1st con-
solidated mortgage and the stocks. The preferred stock is entitled to 6
per cent yearly if earned, and is cumulative. 3

The sinking fund for consol. bondsis 1 per cent of outstanding bonds
and interest on those bought.

In 1888 it was proposed to issue debentures to fund overdue coupons
($2,015,47 8) on the 5 p2r cent mortgage bonds, but none are yet out.

For year ! 888, gross earnings, $5,371,646; net, $892,959; def. under
«charges, $216,384.

Th§ annual report of this company for the year 1888 was pub-
lished in the CHRONICLE, V. 48, p. 686, to which reference should be made.

INCOME ACCOUNT.
1885. 1836.
Total gross earns.... $4,567,696 $4,84‘{,316
Op. exps. and taxes. 3,807,645 3,966,301
Net earnings $759,951 $376,015

Disbursements—
?ent:&s pa.id(.i. Besisid
dnt., &c., on de
Miscellaneous 17.565 95,789 145,324 5,218

Total disb’rements. $1,118,030 $1,191,134 $1,236,917 $1,109,343
Balance def.$358,079 df.$315,119 sr.$339,999 df.$216,384
—(V. 46, p. 133, 227, 371, 5636; V. 47, p. 498; V. 43, p. 686.)

Chicago St. Paul & Kansas City.—(See Map).—Main lines (all
steel) Chicago to Ht. Paul and St. Joseph, 690 mi es; Hayfield to Central
Jowa Junction 47 miles; branches Summer to Hampton 64 miles; to
«Coal Mines, &ec., in Iowa, 10 miles; other, 4 miles; total owned 815'a
miles. Leases, St. Paul to Minneapolis, 10 miles; Chicago terminals 10
miles; Dubuque to Aitken, 16 miles; Des Moines terminals, 11 miles;
total leased 3712 miles. Total, 853 miles; but only 833 operated, 20
miles being leased to Iowa Central. ]

Organized May, 1886. Amalgamated December, 1887, with Minne-
sota & N. W., which was chartered in 1854. From July 1 to Nov. 30,
1889 (5 mos.), gross earnings were $1,761,267 ,against $1,197,397; net
$437,272, against $333,419. Fiscal year ends June 30. Repori for
1888-9 was in CHRONICLE V. 49, p. 614.

18&6-7. 1888-9.
750

355
22,350,472 27,758,311
234 223

8,199,49)

300 c. C. C.

71,164,238 187,092,505 197,258,630
126 c. ‘80 o. 95 o.

1888.
$5,371,645
4,478,686

$892,959

1887.
$5,887,180
4311165

$1,576,015

$24,000

$21,224
1,080,125

1,079,241

$21,221

$21,918
1,074,121 1,068,775
3,789

1887-8.
Av. mileage own. and vper. 608
Passenger mileage .
Rate per pass’nger permile
Tonnage mileage...
Rate per ton per mile
Earnings—
From passengers...
From Ireight
From mail, expresg, &
Total gross earnings. ....
Op. exp., taxes, insur., &o..
Net income
} Deduct—
RHEOTCRY v oo onesevanenas T
Rentals

$246,136
801,770
164,504
$1,216,410
799,911
$116,499

$527,666
1,504,550
219,299
$2,251,015
1,817,135
$134,30

$688,962
1,871,453
217.570
$2,777,985
2,140,080
$637,905

$345,170

$345,170 $759,551 $1,108,704
Balance . sur.$71,328 det.$325,171 def.$170,799
The Co. has also $3,282,600 3-year notes outstanding due 1891, to be
funded on certain terms, and mort. coups. for 3 yrs. are to be deposited
in trust till the road can earn full int. (Seeplan atlength in CHRONICLE,
V. 49,p. 372). The Minn. & N.W. mortg. is limited to $16,000 per m. of
road pius cost >f terminals in cities, not to exceed $£20,000 per mile; the
bonds outstanding cover the road between Chic. & Sv. Paul (400 m.) and
other road, total 511 m., with bridge at St. Paul,and extensive terminals
in 8'. Paul, Minneapolis and Dubuque. C.8t.P. & K. C. 1st M. is limited
to $20,000 per m. of road plus certified cost at par of terminals in cities
and ot equipment as required over the whole system, provided maximum
-does not exceed $25,000 per m. on total mile 1ge owned; the bonds out-
standing are thus 1st mortg. upon 300 miles between Des Moines and
8t. Toseph and also upon sundry equipment, together with terminais in
St. Joseph and Kansas City; and further have a lien upon the remaining
511 miles, subject only to the Minnesota & Northwestern bonds as au-
thorized. Common stock $14,892,900, par of shares $100. A general4
iper cent mortgage was authorized in 1889, but none yeu sold.
A. B. 8tickney, Pres’t, St. Paul, Minn, W. L. Boyle, Vice-Pres’t, 47 Wall

$595,725
163,826

$371,879
236,825

bd for FRASER

l
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Street, N. Y. (V.47, p.
p 355,372,503, 614.

Chicago St, Paul Minneapolis & Omaha.—(See map Chicago
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles
(1 mile leased); River Falls Branch, 25 miles; Stillwater Branch, 3 miies;
3outh Stillwater Branch 5 miles; Eau Claire Branch, 3 miles; Neillsville
Branch, 16 m.; 8t. Paul to Minneapolis, 11 m. (leased); total, 257 miles.
Northern Division—North Wisconsin Junction to Bayfield, 173 miles;
Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile;
Eau Claire to Chicago Junction, 81 miles; Superior Junction to Duluth,
73 miles; total, 337 miles. 8t. Paul & Sioux City Div.—St. Paul to Sioux
City, 269 miles (25 miles leased); Minneapolis to Merriam Junc., 27
miles (leased); Lake Crystal to Elmore, 44 miles; Heron Lake to Pipe-
stone 55 miles; Sioux Falls Junction to Mitehell, 131 miles; Luverne to
Doon, 28 miles; total, 553 miles. Nebraska Div.—Missouri River to
Omaha, 123 miles; Coburn June. to Ponca, 16 miles; Norfolk Branch to
Emerson, 46 m.; Wakefield to Hartington, 34 m.; Wayne to Randolph,22
miles; total, 241 miles. Total, 1,389 miles (63 miles of which under
lease.) Proprietary road, 5 miles. Total of all, Dac. 31, 1388, 1,394
miles. Thic was a consolidation July, ’30, of the Chic. St. P. & Minneap.
(formerly West Wiseconsin), the North Wisconsin, and the St. P. & 8. City.

Preferred stock has a prior right to non-cumulative dividend of 7 per
cent from net earnings; but common is never to reeeive more than is
oaid on preferred. Dividends on pref. stock have been: Fron 1831 to
1884, inclusive, 7 per cant; in 1835, 434; from 1886 to 1883, inclusive,
6 per cent; in 1889, 3.

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 48:40, and 53,300 shares of
preferred at an average of 104-04—the total cost being $10,315,659,
which stock is held as an asset of the Chic. & Northwestern Company.

Report tor 1888 was in CHRONICE, V. 4%, p. 459. The land sales in
1888 were 16,878 acres for $44,782, including lots; land contracts
and notes on hand Dec. 31, 1888, $1,959,170; lands undisposed of,
610,476 acres. Earnings, &c., were as follows :

INCOME ACCOUNT.
1885. 1886.

5,814,810 6,153,267

2,093,659 2,304,692
721,995 741,065
33,235 73,959

2,848,889 3,119,716

3,531, 593, 595; V.48, p. 70, 489; V. 49,

1887.

6,910,873

2,307,258
654,501
39,954

3,001,713

1888.

6,411,137

1,762,979
506,062
71,012

2,340,053

Receipis—
Gross earnings
Net earnings
Net from land grants
Other receipts

Total income....

Disbursements—
Rentals paid
Interest on debt*....
Div. on pref. stock..
Rate of dividend ....

$
81,265
1,380,745
450,272

$ $ $
62,982 117,009 82,288
1,334,324 1,337,956 1,337,956

675,408 675,408 675,408

(6) (6) (6) (4)

Loss on prop. roads. 12,524 9,624 8,409 10,010

Tot. disbfrsem’ts ~ 2,085,238 ~ 2,139,397 2,104,061 1,922,292

Balance surplus 763,651 979,719 897.652 417,761
—(V. 46, p. 302, 319, 411; V.47, p. 170, 396; V. 48, p. 372, 459.)

Chicago & Western Indiana.—Owns from Dolton and Ham-
mond, Ill., to Chicago, with a belt railroad and branches, with ware
houses, elevator, &c., 48 miles of roads and 136 miles of track in all
including 2d, 3d, 4th and siding track (of which 51 miles were leased to
the Belt R’y of Chicago), and about 400 acres of real estate. This
company leases its road for right of way into Chicago and terminal
facilities therein to the Wabash, the Gr. Trunk of Can., the Chiec. & E.
1., the Chic. & Atl., the Louisv. New Alb. & Chie. and Chic. 8. Fa & Cal.
roads; the annual rentals stipulated exceed the interest charge consid-
erably. 8tock, $5,000,000; par, $100. The bonds are liable to be
redeeined at any time at 105 by a sinking fund, which is provided for by
increased rentals to be paid for that purpose. Sinking fund payments
in 1890 about $100,000, applying only to 1st mortgage bonds. The
general mor tgage bonds will be subject to redemption by sinking fund
whenever the firs's are all retired. In 1888 gross receipts were $869,-
922; net, $344,388; surplus over fixed charges, $344,387, against
$168,829 in 1887. (V.47,p.2)1; V. 48, p. 159, 762; V. 49, p. 372.)§ ;

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to
Pentwater, Mich., 209 miles; branches—Holland Junetion to Allegan,
23 miles; Holland to White Cloud, 70 miles; White Cloud to West Troy,
18 miles; Fruitport to Muskegon, 10 miles; Kirk’s Junction to Pick-
and’s Junction, 3 miles; Muskegon to Port Sherman, 6 miles; Mears
to Hart, 3 miles; B. R.Junction to Big Rapids, 52 miles; West Troy
Junction to Baldwin, 12 miles: Lilly Junetion to Sisson’s Mill, 2 miles;
total operated, 408 miles. Extension north from Baldwin to Traverss
Jity, Mich., 74 miles, in prozress. In 1887 leased to Chicago & Ind.
Coal RR., about 18 miles.

Organized as successors of Chicago & Mich. LakeShoreJan. 1, 1879,
and consolidated in Sept., 1881, with the Grand Haven road, and
the Grand Rapids Newaygo & Lake Shore. There are yet outstanding
$24,000 G. R. N. & L. 8. 2d Div. 7s, due June 1, 1905. Ia June, 1889,
stockholders had the privilege of subscribing for $1,000,000 new bon'is,
with $5,000,0J0 new stock, to extend road from Bald win to Traverse
City, 75 miles.
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

For explanation of column hgndin;:s, &e., see notes
on first page of tables.

Date i Size,
of | Par

Miles

or |

: Boudsi Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When
Cent. |Payable

Amount

Outstanding Where Payable, and by

hom.

Ohie. & West. Indiana—1stM ,g.,8.f., dr'n at 105.¢*
Gen’l mort., gold, sinking fund,red. at 105 ....¢*
COhicago & West Michigan—Stock
Gr. Rap. Newaygo & Lake Sh., RR..1st mort. ..c*
Gen’l M. ($12,000 p. mile), 1st M. on 242 miles ¢*
COhippewa Valiey—1st M. g. $&£ for $1,800,000...c¢*
Oincwnnati Hamilton & Daylon—Stock
Pref, stock, Series A&B(div.on $521,600 is Q.—F' )
Consol. mort. ($996,000 are 7s) $ & £,8. £ L
2d mortgage, gold [l
Cin. Ham. & 1. (Junction) RR., 1st mort., guar....
Oinn.Jack.& Mack.—1st,consol., g.($19,000 p.m.) ¢’
Cincinnati Van Wert & Mich., 1st mort.........c*
do do 2d M., inc., non.cum.,red. at 100
Oincinnati Lebanon & Nor.—1st m. (for $200,000).¢
Owmcinnati & Muskingum Valley—1st mortgage.. ..
Oincinnati New Orleans & Texas Paecyfic—Stock. C
Oin. Richmond & Chic.—1s8t mort., guar.
- Qin. Richmond & Ft. W.—1st mort., gold, int. gu. c*
Oincinnari Sundusky & Cleveland—Stock
YOOI, v & - Sl o o s o s oo hoenumeas st ol
1st M., 8. Day.&C.(Mad.R.&L.E )s f. dr’'n at 100.c
2d mortg. Cine.. Sandusky & Cleve
Consol. 1st M. ($3,000,000) gold -6
Oincinnati & Springfield—1st mortgage, guar.... ¢ 1871 |
2d mortgage E 1872 |
CQincinnatt Wabash & Mwchigan—M. for $1,000,000. 5 | 1882 |
Oleveland Akron & Oolumbus—Stock % ¢ ARE
1st mort., gold, redeemable at par after 189 1886
General mortgage, gold (for $1,800,000).. - 1887
Oleveland & Canton—18t mMOrtgage ......co..aa..- / 1887

1882

1866 |
1888

|
i
|

1879 | 1,000

1868 (200 &o
1,000
1,000
1,000 |
1,000
100 | 4,000,000
500 &o.|
500 &e.|
1,000

Nov. 1,
Dec. 1,
Aug. 15,
July 1,
Deec.
Jan.
Aug.
Jan.
Oct.
Jan.
Jan,
Dec.
Jan.
Jan. 1
Jan., 1916
Jan. 1, 1901
Feb. 28, 18:9
July 1, 1835
June 1, 1951
Sevt. 2, 1889
Nov. 1, 1889
Aug. 1, 1900
June 1, 1890
Jan. 1, 1928
Aprill, 1901
Jan. 1, 1902
Oect., 1912
April 1, 1889
Jan. 1, 1926
Mar. 1, 1927
July 1, 1917

$2,138,000
6,496,666
6,150,200
576,000
8,507,000

(®)
4,000,000

.|N. Y., Drexel, M. & Co.
do do

.|Boston, 26 Sears B’ding

.| N. Y. Union Trust Co.
.| Bost., Nat.Webster B’k.
N. Y. & London.

®R

®

1

1,

1,

¥ Cinecinnati.

3 N.Y.,I(;Iercuntue Tr. Co.
o

0
do do
Central Trust Co.
N. Y., Sheldon & Co.

Cinn., 4th Nat’l Bank.
Jan., ’86, cp.last paid _
Cinecinnati, Co’s Office.
N.Y., Winslow, L. & Co.
N.Y., Winslow, L. & Co.
Bos’n Office, 3 Mer. Row
do do
Boston, Nat. Revere Bk.
Bos. Office, 3 Mer Row.
N.Y.,UnionTr.& Boston.
N. Y.a Drexel, )({. & Co.

{
®
:-(.

®
e

P2 Ud we’ sV

1,176,000
368,500
140,000

1,500.000

3,000,000
560,000

1,800,000

4,015,750
428,850
204,000

1,079,100

1,297,000

2,000,000
651,000

| As collateral

7
3
1
1
5
1
1

’
)
’
’
D

'R
Dl e

-
=)

®
rrerrrer:

o 0

New York Agency.

N. Y., J. A. Horsey.
do do

do do
N.Y.S.V.White; Bos.L.Tr

“me’ OHOH

260,000
1,431,000
2,000,000

®
B pop o

NURHRIFUIRWHIIWINORAIRSHRTRO-HO®
R
-
=

e

o

Dividends since 1880 have been: In 1881 and 1882, 213 per cent; in
1883, 3; in 1884, 4; in 1885, 112; in 1886, 3; in 1887, 21a; in 18883, 2;
in 1889, 2.

Report for 1888 was in CHRONICLE, V. 48, p. 525. In 1888 gross earn-
ings were $1,417,801; net, $370,900; surplus over charges, $139,860;
dividends, (2 per cent) $123,004; balance, $16,856. (V. 48, p. 189,
525, 801,827; V. 49, p. 760.)

Chippewa Valley.—Projected from Mount Pleasant, Mich., to
Manistee, about 120 miles. Trustee of mortgage is Central Trust Co.

Cincinnati Hamilton & Dayton.,—Owns from Cincinnati, O.,
to Dayton, O., 60 miles; leases Deshler to Findlay, 18 miles; Bowling
Green RR., 6 miles; Troy & Piqua RR., 8 miles; Dayton & Michigan,
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indiarapolis, Ham-
ilton to Indianapolis, 99 miles; Cin. & Dayton RR., Middletown to
Hamilton, 14 miles. Total operated, 347 miles. In Aug., 1888, the Cin.
Rich. & Cbicago was transferred to the Chicago St. Louis & Pit sburg.

In June, 1887, authority to issue $10,000,000 pref. stock was voued
snd part was issued under the Ives management, kut was contested.

The bonds issued in 1887 are a second lien on the main line, 60 miles,
and also cover the road from MeComb to Deshler, 9 miles, the .rerpetual
leases of the Dayton & Michigan and Cincinnati Richmond & - aicago
roads and $1,366,653 of debt claimed to be duej from the Cineinnati
Hamilton & Ind. RR. Co.

Dividends on common stock since 1882 have been: In 18383. 9 per
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; in 1888 and 1839,
nil; i Jan. 1890, 14. On series A and B preferred stock from Jan. 1,
1883, to July, 1886, at rate of 6 per cent; from July, 1886, to date, at
rate of 4 per cent yearly.

Fiscal year ends March 31. Report for 1888-89 was in CHRONICLE,
V. 48, p. 826.

INCOME ACCOUNT.
1886

. $3,066,967
L $1,174930

$507,443
325,259
132,024
8,812

1887-88.
$7,447,574
$1,442,925

$576,959
120,000
171,401
73,542

Total disbursements ........ $973,538 $941,902

Balance, surplus $201,392 $501,023
—(V. 46, p. 769, 802; V. 47. p. 170, 563 ; V. 48, p. 826.)

Cincinnati Jackson & Mackinaw.,—Owns from Carlisle
O.,north to Addison, Mich., 188 miles; Allegan to Dundee, Mich.
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 344 miles
This company was formed February 12, 1886, by consolidation of the
Cincinnati Van Wert & Michigan Railroad and the Jackson & Ohio
Railroad. In 1887 puichased the Michigan & Ohio sold in foreclosure.
%ei_abslgggt of mortgage (Cential Trust Co. of New York, trustee,)

. 45, p. 8

In November, 1889, Mr. Walston H. Brown was appointed receiver
u}mn a judgment for $228,397 in favor of W. 8. Tod of New York.
Plan for reorganization was in CHRONICLE, V. 49, p. 824, by which $3,-
266,000 4 per cents are to be 1ssued to retire at par the consol. 58 and
the Cincinnati Van Wert & Michigan firsts, and $18,416,800 common
stock to retire at par the incomes, on payment of 5 per cent assessment,
and the present common and preferred stcek on payment of 5 and 7 per
cent respectively.

Fiscal year ends June 30, and report for 1888-89 was in V. 49, p. 578,
For year ending June 30, 1889, gross earnings were $5=8,631; expenses,
$518,612; net, $70,019; interest, rentals, etc.. $201,616; deficit, $131,-
597, against $123,663 in 1887-88. July 1, to Sept. 30, 1889 (3 mos.),
gross earnings, $178,353, against $162,379; ner, §51,519, against
$37,843. N. Y. office, 10 Wall 8t.—(V. 47, p. 563, 801; V. 49, p. 300,
433, 470, 578, 653, 718, 824.)

Cincinnati Lebanon & Northern.—Cincinnati, O, to Dodds, O.,
36 miles; branches, 2 1a es; total, 38 miles. This Co. was formed in
1885, as successor of th: Cinn. Northern, sold in foreclosure. Stock is
$988,000; par, $100. In 1887 gross earnings were $111,717; net, $25,-
477; surplus over charges, $20,477. In 1888 gross earnings $104,952;
net income, $25,232; surplus over charges, $14,549.

Cincinnati & Muskingum Valley,—Owns from Morrow, O., to
Dresden Junction, O., 148 miles. Sold under foreclosure Dec. 3,
69, and reorganized as at present Jan., ’70. A decree for the sale of the
road was made in 1887. Gross earnings in 1888. $429,392; net, $10,
430; deficit under interest, ' etterments, ete., $106,549. In 1887 gross,
$441,054; net, $44,695; deficitunder fixed charges, $102,252. Amount
due lessee Dec. 31, 1888, $1,081,013, and for coupons up to Jaa, 1889,
not presented, $316,050. Capital stock, $3,997,320.

Cincinnati New Orleans & Texas Pacifie. (See Map).—Thisis
the company organized under the laws of Ohio Oct. 8, 1881, to operate
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng
lish companies, the Ala. Great So.Ry. Co., Lim., and the Ala., New Or.
& Tex. Pac. J. Co., Lim. The Cincinnati Southernroad extends from Cin
cinnati to Chattanooga, Tenn., 336 miles.

1888-89.
$3,47%,587
$1,387,001

$551,131
46,405
171,401
41,588
$810,825
$576,176

Receipls—
Gross earnings
Net receipts..
Disbursements
Interest on bonds
C. H. & D. dividends
D. & M. dividends
Treasurer’s miscel. exyenses....

Tlie Ala. N. O. & T. P. also |

gives information as to the condition and affairs of the company. The
rental due the Cincinnati Southern is $912,000 till 1891, $1,012,000
till 1896, $1,102,000 till 1901, and $1,262,000 till 1996. In 1889
the Ohio legislature authorized the extension of the lease of the Cinn.
Southern. See V. 48, p. 250. Dividends since 1831 have been: In
1882, 11 per cent; in 1883, 3; in 1889, 3.
From July 1 to Nov. 30, 1889 (5 mos.), gross earnings were $1,810,120,
against $1,587,733 in 1888 ; net, $748,000, against $528,286.
Fiscal year now eunds with June 30.
The annual report for 1889 in V. 49, p. 340, gave the following in-
come account for tour years:
— Year ending-
Dec. 31,’86. Dec. 31,’87. June 30,’83 June
Gross earnings $2,8382,172 .¥3,377,552
Working expenses... 1,833.579 2.116.786
Net earnings..... $1,048,692 $1,261,765
Other payments— 1886.
For rental $912,000
Surplus .. 343,765
Dividends....
Sinking fund- ..

—_—
( 31,’89.
$3,625.775 $3,955,859

2,362,372 2,510,602
$1,163,402 $1,145,259

1887. 1888.
$912,06°0 $912,000
251,402 233,256
90,000
56,277 69,199 77,359
Net surplus. .... . $158,271 $284,999 $182,203 $65,897
—(V. 46, p. 252; V. 48, p. 221, 250, 326; V. 49, p. 340.)

Cincinnati Richmond & Chicago.,—Owns from Hamilton, O.,
to Indiana State Line, 37 miles; leases, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Was leased in perpetuity from
Feb., ’69, to Cinn. Ham. & Dayton Co., but in Aug., 1383, the C. H. &
D. sold its $350,000 stock to the Chie. St. L. & Pitts., and until it is paid
for the C. St. L. & P. pays $17,500 a year rental aud interest on the
bonds. There are 2d M. bonds for $65,000, overdue. Capital stock,
$382,600.—(V. 46, p. 573, V. 47, p. 170, 226.)

Cincinnati Richmond & Fort Wayne.,—Owns from Rich-
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittshurg
Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years
to Grand Rapids & Indiana, the rental being net earnings; in-
terest is guaranteed by the lessees and by the Pennsylvania Company
and Ch. St. L. & Pitts. Company, jointly. Gross earnings in 1887,
$418,500; net, $100,492; loss to guarantors, $30,961. Gross in 1888,
$106,492; net, $96,123; def. under charges, $31,519. Capival stock,
$1 8’7(5:*; 313; par $30. Total advances by guarantors to bec. 31, ’88, $1,-
118,551.

Cincinnati Sandusky & Cleveland.—Owns from Sandusky,
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles,
leases Columbus Springfield & Cincinnati, 44 miles; total, 214 miles, of
which the division between Springtield anl Dayton, 24 miles, is
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. The
preferred stock has a lien by deposit of old bonds in trust. The mort-
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was
to retire the preferred stuek and prior bonds when duse, $2,600,000
bonds being pledged for this purpose. The Mad. R. & L. E. bonds have
a sinking fund of about $30,000 per year, bonds drawn at par. Divi-
dends since 1876 have been: On preferred, 6 per cent yearly to date;
on common, in 1882, 2 and 10 in 8tock Col. Sp. & Cin. RR.; in 1884, 2;
in 1888, 5 (out of juigment agst. L. Bl. & W.); in 1829, 313

In year ending June 30, 1889, gross earnings were $814,879; net,
$290,734; rental received, $94,6085; total ner, $335,340; interest, $227,-
506; surplus, $157,834; dividends (6 per cent) on pref. stock, $25,731;
balance, $132,103, of which $36,597 paid to C. 8. & C. as additional}
rental. (V. 46, p. 771; V. 47, p. 81, 103, 326; V.48, p. 99, 129; V,
49, p. 21, 580.)

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to
Springfield, Ohio, 80 miles, of which 32 miles are leased from oiher
companies. The whole is leased and operated by Cleveland Cin Chic.
& 8t. L. Co., giving them a line into Cincinnati, and depot accommoda~
tion. Lessees apply any excess over operating expenses and interest
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half
by the lessees and one-half by L. Shore & Mich. Southern. Stock is
$1,100,000 (par $50), voting power on $616,450 being held by trustee
for 0. C. C. & I. To January, 1839. tne C. C. C. & I. hal alvanced
$2,872,869. Gross earnings in 1888, $1,190,789; net over expenses,
rental, &e., $128,594; det. under interest, & ., $37,116.

Cincinnati Wabash & Michigzan Railway.—Owns from
Benton Harbor, Mich., to Anderson, [und., 165 miles; uses C. C. C. & L.
+=acks Anderson to Indianapolis, 36 miles. S8old Nov. 5, 1879, and
reorganized April, 1880. Th re are $312,000 b)rnds deposited as collate
oral for loan of about $360,000 Stock, $2.044,039; par $100. In Sept.,
1589, a controliing in erest in the stock was soid t» Evansville « Lerre
Haute RR. piriies. Gross earnings for 1333, $£39,6 43 ; net, $118,954;
—(V. 49, p. 372))

Cleveland Akron & Columbus Railway.—Owns from Hud-
son, O., to Colunbus, O., 144 miles, and branch, Kilbuck to Luiue-ville,
50 mles; total, 194 wmiles. The Cleve. Mt. Veruon & Del. was sold in
foreclosure 1 18<2, and redrganized u.der this title in Jan., 1836. The
1st mortgaze bonds may be redeemed afier 1890, and of the general
morigage sufficient were held to retire the tirsts. From Jan 1 to Nov.

1885.
$334,043
214,549

controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; : 30 (11 mos.) i1 1=39, gross earnings were #6384 531, again-t $637 325

N. O. & No. East., 196 miles: and Spanish Fort RR., 13 miles. See
title in this SUPPLEMENT. The annualreport for 1888 in V. 48, p. 32",

i

in 188%; net, $173.3 8. azainst $141..73. Gross earnings in 1838,
$.92,977; net, $129,295; surplus over interest, «¢., $34,778; Gross in




»ida _-A- tc] X
u. ”->Le:we1 w
4—\

<&

S o
AT
oo‘w‘f‘
Vinita

in nE/

cKinne

x Cad
11/,1%

allas

V=

: a:v

‘Peoria)

0

\

\7
.s\
#

{
%

S

Laf
Bloonjington

e

.dvi.c nsportf

NE:
Y

[!
20 ‘.

R

N
<

Je. Q

E ¢o %
Glasgow
s Jie. .

- T’W\/

A(,

N———— %
=——\
M\\

o, s HARRISBURG > 2
DITTSBURG“ Y &k 'Y ‘V/
ﬂ \ N Hagersg, 1
W."’Es,j: -2 '——-Ewa A
Q — =
iR ol
A W
ZHICINCINNATI B jpotis

N ) f{wgcon A

Tayorilo N\
Ashiangs

iherry Mines
S&?i@b
G
7
o

aw,
.chaﬂotte

MAP OF THE

CINCINNATI,
% NEW ORLEANS

\ ND
R TEXAS PACIFIC R Y

\ \ AND CONNECTIONS.

Ay o : »

R o
TS

W% i

‘LNAWATdIAS

SYOLSHANI




JANUARY, 1890.]

RAILROAD STOCKS AND BONDS.

47

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

For explanation of column headings, &c., see note
on first page of tables.

Date
f

o Par
. |Bonds

8ize, or

Value.

Bondas—rrinei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |(Where Payable, and by
Cent. [Payable om.

Amount
Outstanding

Qleveland Oinecin. Chic. & St. Lours—Common stock.
Stock, preferred, 5 per cent non cumulative
Indianapolis Cin. & Laf. M., 1st on 64 miles.....
Cin. & Ind.; 18t mortgage .¢

do 2d mortgage [

Gen.1st M.g.,C.1.8t.L&C.8.f.1p.c. b’ds not dr’n.c&r

Con. M. C.1.8t. L. & (.,drawn at 105,s. £.1 p.o..c*

Cincinnati Lafayette & Chicagojlst mort., gold. ¢.

1st mort. Bel. & Ind. (part due yearly) 4

do C. C. C. & I. sinking fund .

Con. M.C.C.C & 1. (8.f.1p.c.)dr’n at 100 if

Gen. con. M.C.C.C. & L. g. (for $12,000,000)..c*&r

Indian. & St. L.—1st M., in 3 ser. of $667,000..c

Mort. for $2,000,000, gold, Indianap. to Terre H.
1st mortgage on Cairo Vin. & Chic., gold o*

Qlevel. Lor. & Wheel.—Cl. Tuse, Val. & W.

Oleveland & Mahoning Valley—Stock
1st mortgage, extended
3d mortgage (now 2d)

Consol. mort. for $3,000,000, (reg. int. Q.—J.) c&r
Oleveland & Marietta.—18t mortgage c&r
QOleve. & Pittsb.—Stock, 7 p. ct. guar. by Penn. Co..

4th mortgage (now 1st) [

Consol. sink. fund mort. for $5,000,000,notdr’n.c

Constr’n and equip’tine. bds., Ser. *“A”’ } S.f.drn.c

do do Ser. “B” § at 100.¢

Olev. St. L. & Kans. City—1st M. (for $7,000,000).c*
Bridge and Terminal M. for $4,000,000, g o'

Qolorado Midland—1st m., gold ($25,000 p. mile)c*
2d M.(1stM.JeromeP. Br.), inc. cum. till’91,g..c*
2d M. (for $3,000,000), g., income cum. till’93..¢*
Consol. M. for £6,00¢,000, gold
Equip. bas. ($500,000), dr'n at 105 (s.f.in’91). ¢*
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1,000
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10,000,000
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do
N.Y., Union Trust Co.
Cleveland, Office.
N.Y.,Winslow,Lan.&Co.
do do

do do
N. Y., John Paton & Co.
N.Y., Farm. L. & T. Co.
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600,000
11,247,036
1,104,844
1,982,000
1,637,000
463,000
500,000
520,000
6,250,000
1,500,000

Jan. 1, 1934
Dec. 1, 1927
Aug. 1, 1928~
June 1,
Feb. 1,

do do
N.Y., Holland Tr. Co.
do do
N.Y., Central Tr. Co.
New York City.
2,159,000 do do May 1,

B s s do do 1940
500,000 N.Y.,S. 8. 8ands & Co./March 1, 1898-
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’87, $609,530; net, $151,102; surplus over fixed charges, $33,901, out
of which paid dividend (119 per cent) $60,000. Report for ’88 in V. 48,
D. 687. (V.4%,p. 687.)

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O.,
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles;
total, 166 miles. Made standard gauge in Nov., 1888. The Connotton
Valley Railroad was sold in foreclosure May 9, 1885, and this company
was organized. Capital stock is $3,067,300 common and $7,582,100
preferred ; par $100. There are also $173,600 5 per cent coupon notes
due in 1891, $147,331 5-year car trusts and $741,825 5@6 per cent
mortgage and other rotes due in 6 months to 3 years. The full report
for year ending June 30, 1888, was in V. 47, p. 533. Gross earnings
for year ending June 30, 1889, $£390,216; net,|$122,347; surplus over
charges, $10,155. The gross earnings for year ending June 30, 1888,
were, $385,361; net, $124,675; surplus over interest, $99,252.

From July 1,’89, to Nov. 30,’89 (5 months), gross earnings were
$211,196, against $162,533 in 1888 ; net, $72,076, against £52,822. (V.
46, p. 200, 227, 320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664;
V. 48, p. 127, 122, 799.)

Cleveland Cincinnati Chicago & St. Louis.—(8See Map.)—
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In-
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three
lines, 391 m., eompose old C. C. C. & I.); Cincinnati to Lafayette (old
Cin. Ind. 8t. L. & Chic.), 175 miler, and branch, 3 m.; Indianapolis to
Terre Haute (0ld Ind. & 8t. L., 72 m.); total owned, 641 miles. Leases
and operates: — Cin. Laf. & Chic. (the entire stock owned), Temple-
ton, Ind., F. to Kankakee, Ill., 75 m.; F. & M. RR. (entire stock owned—
no debt), Fairland, Ind., to Martinsville, 38 m.; Vernon Green. & R. RR.
(all bonds and 70 per cent stock owned), North Vernon, Ind., to Rush-
ville, 45 w.; Col. Hope & Green. RR. (all bonds snd 61 per cent stock
owned), Columbus to Greensburg, Ind., 24 m.; Kankakee & Seneca RR.
(one-balf stock and bonds owned), Kankakee to Seneca, Ill.,, 42 m.;
other lines, entire stock owned—no debt, 12 m.; Cin. & Spring. (leased
for 99 years—55 per cent stock owned), Siringfield, O., to Cincinnati,
80 m.; St. Louis Alton & Terre Haute and branch (leased), 193 m.;
Cairo Vinecenn+s & ( hie., Cairo to Tilton and branch, 266 m., with track-
age, 12 m.; branch leased, 2 m.: trackage, Ill. Cent. into Chicago, 56 m.;
total operated, 1,478 miles. Also owns jointly Dayton & Union RR.
(operated separately), 47 m.

The Cleveland Cincinnati Chicago & St. Louis Railway Co. is a con-
solidation ot the Cineinnati Indianapolis St. Louis & Chicago Railway
Co., the Cleveland Columbus Cincinnati & Indianapolis Railway Co.
and the Indianapolis & St. Louis Railway Co., made in July, 1889. The
Cairo Vin. & Chic. road was afterward acquired, and the Ohio Ind. &
West. is to be taken in.

The cons:lidation agreement provides that the consolidated com-
pany shall not issue any evidence~ of funded debt or execute any lcase
of railway property which may entail increased fixed charges, except
bv the consent of » majority in interest of the holders of said preferred
stock, with the exception of the $5,000,000 4 per cent 100-year bouds
issued for the acquirement of the Cairo Vireen. & Chic. Railway. The
first annual statement, with the balance sheet, was in the CHRONICLE,
V.49, p. 378.

Dividends have been: On preferred stock 14 per cent quarterly to
date; on common, in January, 1890, 112 per cent.

Price of stock has ranged as follows: Common in 1889 581 to 781g:
in 1890 to Jan. 17, inclusive, 693 @72; preferred in 1:89, 96 to 1031g;
in 1890 to Jan. 17, inclusive, Y7298.

Of the Indianapolis & 8t. Louis first mortgage bonds series ‘A’ are
J. &J.; series “B.” M. & 8.; series “C,” M. & N.; andthe C.C.C. & I.
RR. guaranteed $750,000 of them. Of the 6 per cent bonds the C. C.
C. & I. RR. owned $1,500,000 (on which no interest is paid), and the
other $500,000 (¢iven above) are owned by the Penn. RR. Co.

The sinking rund provision ot C. C. C. & I. consolidated bonds may
be canceled at option of holders, and the bonds so stamped.

The C. I.8t. L. & C. 4 p. ¢. mort. for $10,000,000 (Central Trust Co. and
Hervey Bates, trustees) will retire all prior bonds as they fall due. The
sinking fund for these bonds is 1 per cent yearly of the amount of out
standing bonds; payments lapse when bonds cannot be purchased at
10212 and interest.

Statement for the tive months ending Nov. 30 wes as follows :
~—July 1 to Nov. 30.——

1888. 1889.
§5,051,688 $5,474,¢13

3,268,896 3,527,043
$1,782,792 $1,946,970

1,198,789 1,214,532
Net income $584,003 $732,438

The earnings of the roads consolidated for the year ending June 30,
1889, were $11,453,992 gross, the operating expenses were $7,594,-
171, leaving net earnings of $3.859.820, and the fixed charges per
year will be about $2,875,000. (V. 48, p. 799, 854; V. 49, p. 21, 470,
578, 580, 616, 680, 760; V. 50, p. 37.)

Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West
Wheeling, O., 158 m.. and branch to Bellaire, O., 6 m. The Cleveland
Tuscarawas Valley & Wheeling was sold in 'eb., 1883, and reorcanized
as Cleveland Lorain & Wheeling. Common stock is $1,000,000 and pref.

Gross earnings
Operating expenses

Net earnings
Interest, taxes, rentals, &c

$4,600,000. There are also $150,000 C. L. & W. 1st mort. 6 per cent
bonds (int. J. & J.), due July, 1895, and $163,000 ear trusts, due 1889,
’90 and ’91. TIn 1888 gross earnings were $1,169,600; net, $350,250;
surplus over interest, $295,250. In ’87 gross earnings were $1,102.882;.
net, $366,021. Div. 3 p. ¢. on pref. stock in ’87, 2 p. ¢. in 1889. (V. 46,
p. 609, 676. V. 48, p. 633, 687.)

Cleveland & Mahoning Valley.—Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,.
44 miles; total operated, 125 miles. A new lease was made to the re-
organized New York Penn. & Ohio RR. till 1982; the rental is $502,180,
per year. Dividends in 1885 to 1888, inclusive, 115 per cent yearly ;
in 1889, 113 per cent. The new bonds in 1883 (trustee of mortgage,
Cent. Trust Co.) were for double-tracking between Cleveland and
Youngstown, for terminals, and $1,141,000 reserved to retire prior
bonds in 1893 and 1895.— (V. 46, p. 708 ; V. 47, p. 593, 596,)

Cleveland & Marietta.—Operated from Marietta, O., to Canal
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal
Dover, leased. The road was toreclosed for the second time in May,
1886, and reorganized, and $2,000,000 new stock issued. From June-
1 to Oct 31 (10 mos.) in 1889 gross earnin-s were $217,042, against
$244,025; net, $47,230, against $43,800. In year ending June 30,.
1888, gross earnings were $326,215; net, $60,761. A. T. Wikoff, Pres’t,
Cambridge, Ohio.

Cleveland & Pittsburg.—(See Map Penn. RR.) -Cleveland, O., to
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31
miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg
(P. Ft. W. & C.), 26 miles; total operated, 225 miles. The property was
leased for 999 years from Deec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 p. ¢. on existing capital (10~
p. c. onthe old) and $10,000 per year for company expenses, the lessees-
assuming all habilities.

For the year 1888, the gross receipts were $3,221,154, and the de-
ficit to lessee after making all payments was $122,168, against a de-
ficit of $27,248 in 1887. (V. 48, p. 99; V.50,p.70)

Cleveland St. Louis & Kansas City.—Projected from Alton
111, with bridge over the Mlssouri, to Kansas City, 275 miles; an
from Alton to St. Lounis, 20 miles; completed from St. Charles, Mo.. to-
Matsens, 22 miles, and under construction between St. Churles and Al-
ton, 20 wiles, and from Matsens westerly 30 miles. This is the Uentral:
Missouri RR. sola in foreclosure and reorganized. Trustee of first mort -
gage is Cent. Tr. Co., of bridge mortgage, Holland Truss Co. Thelatter
mortgage provides for the bridging of the Mississippi at Alton and the
Missouri at St. Charles and Arrow Rock; it covers also terminal prop-
erty in Alton, St. Louis and Kansas City, for which and the St. Louis
bridge $1,5¢0,000 only is to be used, the balance being reserved for the-
other bridges, if required. Btock $1,500,000 par $100. (V. 48, p. 688.)

Colorado Midland.—(See Map)—Owns from Colorado Springs to
New Castle, Col., 233 m.; Aspen branch, 19 m.; Jerome Park branch, 15
m.: total, 267 m. At Colorado Springs connection is made with Denver
and Pueblo over the Atchison Topeka & Santa Fe. The stock is-
$8,000,000; par, $100. See ahstract of 1st mort, in V.45. p. 540, and
application to Stock Exchange in fullin V. 48, p.69. Central Trust Co.
of New York is trustee of the 1st, 2d and 3d mortgages. Interest on 2¢&-
and 3d mortgages cumulative, but payment not obligatory till 1891 and
1893 respectively. Consol. mort. of 1889 is inteuded to retire the 2d
and 3d mort. bonds, ete., $1,438,000 being reserved for improvements. .
In 1888 gross, $1,369,410; net, $263,767; deficit under year’s charges,
$95,673. (V. 48, p. 69; V. 49, p. 206, 718.)

Columbia & Greenville (S. C.)—(See Map of Rich. & W. P. Term.)
—The company owns from Columbia to Greenville, 8. C.,143 m.; branches-
to Abbeville and Anderson, 21 m.; total 164 m. Also owns Laurens RR.,
31 miles; and leases Blue Ridge RR., 32 m., and Spartanburg Union &
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road
was sold in foreclosure April 15, 1880, and reorganization was made-
ander this name. Preferred stock, $1,000,000; common stock, $1,000,-
000 ; par of shares $100; due other companies June 30, 1889, $414,848.
All the common stock is pledged by the Richmond & W.P. Terminal
Co., under its collat. trust of 1887, and in May, ’86, the road was leased
to the Rich. & Danv. RR. Co. In year ending Sept. 30, 1887, gross,
earnings on all lines were $359,468 ; net, $102,264; interest and rentals,
$242,176; deficit, $139,912. In 1887-8, gross earnings, $620,073; net,
$193,1¢5; interest and rentals, $247,025; def. $53,86v0. (V. 46, p. 699).

Columbia & Port Deposit,—Owns from Columbia, Pa., to Port
Deposit, Md., and branch, 44 miles. Operated by Penn. KR.Co. (which
owns $1,822,000 7 per ceuts) as agent. Rental, net earnings. In June,
1889, Penn. RR. filed a suit to foreclose the mortgage, and property
will be sold in Feb., 1890. Rental in 1887, $61,648; deficit under
charges, $70,103; in 1888, rental, $139,513; surplus over charges,
$1,325. Capital stock, $497,100, par $50; floating debt (coupons)
$1,058,120 in 1889. (V. 49, p. 21, 793.)

Columbus & Cincinnati Midland.—Line of road, Columbus, O.,
to Clinton Val., O., 71 m. Openeda in Nov.,’84. S8tock, $2,000,000. In
Jan., 1890, leased for 999 years to Central Ohio, by which assigned to
Balt. & Ohio. Preferred stock for $1,000,000 will be issued to B. & O.
in consideration of guarantee of bonds, interest on which is to be re-
duced to 41g per cent. Gross earnings in ’88, $355,825; net, $120,532;
interest, $120,000; other payments, $15,000; deficit, $14,468. The-




Dixon
on
o\
c

Amboy

CHI. s
0
Island oK

Buda,

% Galva
o
[
rgh
3 AT 2
A ng 0 (t1

OH1. Minonk
ORIA
{fpeofi G
%

W

Bushnel;
&
2
lavana ”
o e
B 0
Rush V. Ot i incoli

Beardstow, @

Petergsburgh <%

€ ¥
Decatul
SPRINGFIEL
Jackson V,

Pittsfield 3

= Alt
&

Centralia
Belle V.,

Lou,

<
Y63 Tamaroa|<

Du Quoi
Potosi gucin

Pinckney
"\ €
Bismarck

I

Ironton

&
RAmsey

Vandalia

Mt. Vernon oy, R4y00 0u,, & o5 &

¢ MIC G/AN/,
W. Geneva 7 4 M e
Q. L - RA A Y Niles
2 NN 2

ichigan Ci

a&%

Wanatah

BALy,

Plymouth
Knox

T
G~ \ Rochester

N2

" &
Pontiac ‘\‘0(\ @\’ < ‘Qof‘

AR s
. a &
, 2 | T2 oo oo 0%

«la

S
2/ Chenoa . A 2 : NG
19" . s @
) Stn, \ 7 9 % ST,
w X, 3 ™ & 3 “ L,
& - Kokomo

Clinton

Lonticello
-
pr)

Tuscola

MARSHAL

‘Cd,\'“\' Dgrwin

5 Snyder
Union =

= W.York

amont }/—y<Effinghamn utsonvjjjel

< RGBINSO M

ncanville

llat Rogy

PiypSirds

<o\
4 LA "EIvé‘l”’I
£y

Sullivan - ‘Worthingto

Edgewood »
v CE Bedford
NES Mitchell

Olng,)
& OHIo &

ST.
Miss, FR
Flora MT
Keg,

2 1 =t

JT y
2, 0
ld“lil

Jaspe
» (T 4 v
Sy A
X R,

)
Evansville % L
(@ £ West Pointe,
T
Loy; s et L. .
Henderson Owensboro

z z

Cecilia,
Qs
Py
a4

S~

“ E Central ity

O‘Q&?g D

Jeffersoh V.

Z
W ,\\\s““*
e

Sturgis
C

l Bankers

0li; e
£ I e ! 4

£
7 *\ Angola
Qi
s.
Milford

\ Warsaw
Paulding
%
3
¢

Van Wert
L AR

Grange
2 g

UISVILL Q}%NKFORT
Shelby %

. ex/, ing;
z n, fo" e,

Bards T. Je. Versailleg
¥

v <,

lizabeth

Springfield
Danville,
N

Lebanon

Cypthian

R

— =
N \
)

&,
AY Fremont
5

9
8. _/Deshier

Fostoris
®©
%/ Findlay

are .=
S Orrville

Mansfield
Iberia

»MEDISON
s MT.GILEAD
e) Cz{rdington
~If Ashley
Eden
DELA R
Berli
Lc\\/jé Centrg
Flint
Wporthington

uvB

Mt. Vernon

B ™
Gl

Zanesville

Lancaster

Logan
Washington \ |2
Wilmington
W,

<
& Y[Chillicothe
8,

Hillsborough Waverly

=
Augusta’ X&‘t\?y/ /
Marysville

a

&
&
Paris Morehead

St

MAP OF THE

CLEVELAND, CINCINNATI,

CIiICAGO & ST. LOUIS RY.

SHOLSHANI

"‘LNAHWATIINS




JANUARY, 1890.]

RAILROAD STOCKS AND BONDS.
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Subscribers will eonter a great favor by giving immediate notice of any error discovered in thase I'ables

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables. M

Date

Pa

Qolumbia & Qreenville—1st mort., gold

2d mortgage
Qolumbia & Port Deposil—1s8t mortgage. .
Oolumbus & Cwmn. Midland—18t mort. ...
Oolumbus Hocking Valley & Toledo—Stock

Col. & H. V. 1st M., (reg. $500,000 by Treas.).

Col. & H. V. 2d mortgage

Col. & Toledo, 1st M. (Columbus to Toledo)

d 2d M do do

o )

Ohio & W. Va., 1st M

Consol. mortgage, gold (for $14,500,000)..

Gen. M., g., on road & Hocking Coal & RR. Co...¢
Oolum. Shaw.& Hock.—C.& E.1st m.$3,000,000.g.c*
Oolumbus Springfield & Oincinnali—Siock. . 2

1st mortgage (]
Oolumbus & Xem'a—stockg 825 p.c. P1P. C. &8t. L.;

1st morvgage c¢* } Penn. RR.gua’s lease.c*
Ooncord & Olaremont \N. H.)—1st mortgage...
Ooncord & Montreal—Concord stock
Boston Concord & Mont. new and old [stock
Bost. Concord & Montreal pref. 6 per cent stock.
Consol. mortgage ($582,400 are 68)
Improvement mortgage [
QOonn. & Passum.—Pref, stock, 5-6 p. c.ren’l, 99 yrs.c*

1st mortgage c*

Massawippi st’k, guar. same div. as Conn. & Pass.

Newport & Richford 1st M., guar. by C. & P ...¢*
Qonnecticut River—Stock
QOonnecling (Phila.)—1st mortgage, endorsed.
Oorning Oowanesque ¢ Anirvm—Debentures ..

Size, or
.| Value.

$1,000
1,0

1,000

Bonds—Princi~

pal,When Due

Slocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per
Cent.

Amount

Outstanding When |Where P%iglx)jlle and by

Payabl®

$2,000,000 Jan. ‘1,
April 1, 1923
Feb. 1,

Jan. 1,

Aug. 19, 1885
Oct. 1, 1897
Jan. 1, 1892
Aug., 1905
Sept., 1900
May 1, 1910
Sept. 1, 1931
June 1, 1904
Sept. 15, 1938
Sept. 2, 1889
Sept. 1, 1901
Dec. 10, 1389
Sept. 1, 1890
Jan. 1, 1894

xR
SF SRS

.|N.Y.,Rich & Dan, 2 Wall
ao do

: In default.
.|N.Y., Farm’s’ L.&Tr.Co.

XS T- Y-
e
POy

133 st’k

'
»

el
YwZnpu0

New York City.
Bost.,3 Merchants’ Row
do 0

R
Bos THERRE

ool &
amb

Fa' «

Columbus, O., Treasurer:
.(N. Y., Am. Exch. N. B’k
.|Bost., Treasurer’s office

ESPCTCRR PRS- NS IS PR PX PO Y

&

Nov., 1889

April 1, 1893
Jan. 1, 1911
Feb. 2, 1890
April 1, 1893
Feb. 1, 1890
Jan. 1, 1911
Jan. 1, 1890
1900-1-2-°3-4
May 1, 1898

do. do.
Bost.Safe Dep.& Tr. Co.
do do

do do
Bost.,B.&A.RR.,Spring.
Phila., Penn. RR. Office.
Phila. Fidelity Tr.
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bonds are to be made 412 per cent, guar. by Cent. Ohio and Balt. & Ohio.
gs(l)and Smith, President, Cincinnati, Ohio. (V. 49, p. 579, 616, 653,
L)

Columbus Shawnee & Hocking.—Owns Columbus June., O.,
(june. C. C. C. & I) to Alum Creek Junc., 5 m.; Hadley Junec., O.,to Can-
nelville, O., 44 m.; Redfield branch, 8 m.; other branches, 5 m.; Shawnee
& Musk. Div., Shawnee te Malta, 31 m.; total owned, 93 m. Leases
Alum Creek Junec. to Hadley, O., (used jointly with Tol. & O Cent.) per-
petuallease, 24 m.; Cin. & Musk. Valley to Zanesville, 5m.; C.C.C & L.,
1 m.; other, 3 m.; total operated, 126 m. The Col. &Eastern RR. was
sold Aug. 10, 1888, and in Nov., 1889, consolidated with the Shawnee
& Muskingum River RR., forming this company. A connecting line
between the two roads is to be built.

Columbus Hocking Valley & Toledo.—Owns main line from
Toledo to Pomeroy, 256 m.; branches—Logan to Athens, 26; Logan to New
Btraitsville, 13; Monday Creek Junc, to Nelsonv’e, 17; others, 13; tot., 325.

This was a consolidation in July, 1881, of the Columbus & Hock-
ing Valley, Columbhus & Toledo, and Ohio & West Virginia. Of the
consolidated mortgage $6,500,000 was reserved to meet the prior
liens; the ‘‘Hocking Coal & RR.” joined in making these bonds. The
Central Trust Co. cf New York is trustee. The general mortgage of 1884
covers the road, and is also a mortgage on the coal property of the
“ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. V. & T.
The divisional bonds originally had sinking funds, but upon issue of
consol. mort. of 1881 sinking fund payments were disecontinued.

A combination was made in 1885 with the reorganized Ohio Central
by which the company went under one management, as per the circu-
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the
T. & O. C. 1st mortgage bonds.

Dividends since ’81 have been: 1In’83, 212 p. ¢.; in ’85, 1333 in stock;
nothing since. Stock,$11,696,300; par $100; special car trusts, $300,000.

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886,
267%g@451g; 1887, 15@39%; 1888, 17@36%; 1889 11@28%; 1890, to

Jan. 17, inclusive, $18%2@201.

In Aug.,’89, a default was threatened by Pres. Shaw on coupons due
Sept. 1, but committees of stock and bondholders were organized,the
interest paid, Mr.8haw asked to resign, and C. C.Waite elected Presid’t.
and 8. D, Davis Vice-President.

Annual report for ’89 in V. 50, p. 105; income for 4 yrs. was as follows:

INCOME ACCOUNT.

18%6. 1887.
§ $
Gross earnings.... 2,361,403 2,595,583

Net earnings - 966,169 993,684
Miscellaneous 11,841 44,485

978,010 1,038,169
979,557

18,629
24,048

1888.

$ $
2,875,515 2,509,518
1,221,853 1,025,751

28,579 10,000

1,250,432 1,035,751

984,020 976,220
23,758 34,540
24,086 24,658

3,118

Tot. disburse’ts. 1,031,088 1,022,234 - 1,034,982 1,035,418
Balance def. 53,078 sur. 15,935 sur.215,451 sur. 333
—(V. 48, p. 100, 290, 729; V. 49, p. 113, 144, 269, 300; V. 50, p. 105.)

Columbus Springfield & Cincinnati,—Owns from Columbus
Ohio, to Springfield, Ohio, 44 miles. Lease to Indiana Bloomington &
Western terminated March 10, 1888, and road has since been been
operated by Cincinnati S8andusky & Cleveland. Dividend of 5 per cent
was paid Aug. 6, 1888, (out of judgment against Indiana Bloomington
& Western) ; in 1889, 3. (V. 47, p. 108.)

Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years from Dec., 1869, in connection with that road to the Pitts-
burg Cincinnati & 8t. Louis, which pays 8 per cent on stock and pro-
vides for the bonds. The lease is guaranteed by the Pennsylvania
Railroad Company. The Columbus & Xenia pays 825 per cent dividend
per annum; 21y per cent March 10 and Sept. 10 and 2 p. ¢. June 10 and
Dec.10. The Sepr., ’89, interest was not paid on bonds, cwing to disa-
greement with Pennsylvania Company as to rental.—(V. 49, p. 300.)

Concord & NMontreal,~Owns from Nashua, N. H., via Concord,
to Woodsville (near Wells River Junction), 128 miles; Woodsville to
Groveton June., 53 miles; Wingroad to Mt. Washington, 20 miles;
Hookset braceh, 3 miles; total owned, 204 miles. Leases Concord &
Portsmouth RR., Manchester to Portsmouth, N, H., 41 miles, and branch
to Suncook, 7 miles; Suncook Valley RR., 24 miles; Pem. Valley RR.,
Plymouth to North Woodstock, N. H., 20 miles; Man. & No. Weare RR.,
19 miles; Nashua Acton & Boston RR., Nashua to Concord, 25 miles;
total leased, 124 miles. Operates lines to Belmont, Jefferson and Kil-
kenny, 31 miles. Total operated, 371 miles. The Concord and the
Boston Concord & Montreal RRs. were consolidated in September,
1889, forming this compeny. The stock of each of the old companies
was excbanged for the same class of stcckin the new corporation. The
Boston Cenceerd & Montreal pref. is entitled to 6 per cent yearly. the
Boston Conccrd & Montreal new stock (of which there i3 $540,400),
and old steck (amounting to $459,600) are entitled to not exceed-
1 g 6 per ecut yearly cut ot any saving which may result from the re-

1889.
Receipls—

Total receipts..
Disbursements—
Int. on bds. & car tr.
Int. on float’g debt..
Int. to Pa.RR.on1’se

Miscellaneous

funding of the present funded and tloating debt of the Boston Concord
& Montreal. The Concord stock will receive such dividends as may be
declared afier providing for the other dividends. (V. 49, p. 341.)

Conecord & Claremont (N, H.)—Owns from Coxcord to Claremont,

H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,

15 miles; leases —Peterboro & Hillsboro BR., 18 miles; total operated,

89 miles. Capital stock, $412,400. The lease to the Boston & Lowell

RR. having been held invalid, this road was operated independently

until Nov. 1, 1887, when the Boston & Maine began to operate it under
contract with Northern RR. (V. 45, p. 26).

Concord & Portsmouth,—Owns from Portsmouth, N. H., to
Manchester, N. H., 401 miles, and branch to Suncook, 7 miles. The road
was sold to first mortgage bondholders in 1857, and leased to Concord
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531.

Connecticut & Passumpsic.—Owns from White River Junction,
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi
Railroad is at 6 per cent on bonds and same dividends as_are paid on
the stock of the lessee. From January 1, 1887, this road was leased
to the Boston & Lowell for 99 years on a basis to pay C. & P.
stock 5 per cent per annum for ten years and 6 per cent thereafter.
In Oct., 1887, the B. & L., carrying this road, was leased to Boston &
Maine. Dividends since 1880 have been: In 1881, 5 per cent; in 18382
and 1883, 6; in 1884, 5¢; in 1885 and since at rate of 5 yearly. (V'
48, p. 854.)

Connecticut River.,—Owns from Springfield, Mass., to South Ver-
non, Vt., 50 miles; branches, 6 miles; total 56 miles; also leases and
owns stock of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24
miles, but keeps accounts separate. In year ending Sept. 30, 1889,
gross earnings were $1,041,422 ; net income over rentals, interest, &c.,
$269,436; in 1887-88, gross, $987,237; net $197,019; total available
revenue, $245.452. Dividends since 1876 have been: From 1877 to
1885, 8 per cent; in 1886, 10; in 1887 and since at the rate of 2 per
cent quarterly. (V.47,p.625; V.49, p. 855.)

Connecting (Philadelphia),—Owns from Mantua Junction to
Frankford Junc., Pa., 7 mile  Leased to Phil. & Trenton for 999 years,
and with that road operated by Pennsylvania Railroad. Rental $139,-
993, which pays 6 per cent on $1,278,300 capital stock (par $50),
owned by Pennsylvania RR

Corning Cowanesque & Antrim.,—Owns from Corning, N. Y.,
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley,
Pa., 32; total operated. 85 miles. Consolidation (January, 1873)
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874
the Cowanesque Valley RR. was absorbed. Theselines are leased to am{
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental $150,000, equal to 6 per cent on common stock and 12
per cent on preferred stock; dividends paid quarterly, March 31, &o.
Stock—com., $1,500,000, and pref., $500,000; par $50. The coal line of
Phila. & Reading and N. Y. Central is over the road of this company,
which jointly guarantee the bonds of the Pine Creek Railroad
Company. KEarnings in 1887-88, $670,812; net, $135,450; rental
paid C. C. & A. RR., $150,000; deficit to lessee, $12,551. Earnings in
1886-87, $651,367; net, $174,376; rental paid C. C. & A., $150,000;
surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y.

Coshocton & Southerm.—Owns Coshocton, O., to Zanesville,
about 30 miles; completed in June, 1889. President, J. W. Cassing-
ham, Boston, Mass.

Covington & Macon.,—Owns from Macon, Ga., to Athens, Ga.
105 miles. Bonds are issued at the rate of $12,000 per mile and
capital stock $12,000 per mile.—(V. 46, p. 173.)

Cumberland & Pennsylvania,—Owns from Cumberland,Md.,
to Piedmont, Md., and several branches, 55 miles. It iy owned an @
operated by Consolidation Coal Co., which guarantees second mortgage.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomae
River, Md., 82 miles; leases—Cumberiand Valley & Martinsburg RR.,
12 miles ; Dillsburg & Mechanicsburg RR., 9 miles; Southern Pennsyl-
vania RR., 21 miles; controls Mont Alto RR., 18 miles, but accounts
kept separate; total controlled and operated, 143 miles; in 1889 exten-
sion to Winchester, Va., 22 miles, was opened. Of the stock, $975,800
common and $237,200 preterred is owned by Pennsylvania RR. Co.
Large advances have been made to branch roads, The Southern
Pennsylvania is leased for net earnings; no interest paid on bonds since
March, 1875.

In 1888 gross earnings on the main line were $752,711; net, $199,-
849; surplus over fixed ¢harges, $178,209, against $165,411 in 1887,
—(V. 48, p. 221.)

Danbury & Norwalk.,—Owns from Danbury, Conn., to Wilson
Point, South Norwalk, Conn., 261 miles; branches to Ridgefield and
Hawleyville, together 10 miles; total operated, 3612 miles. In July,
1886, a lease of this road was made to the Housatonic for 99 years, the
lessee to pay interest and 5 per cent per annum on stock.

Dayton Fort Wayne & Chicago.—Road from Dayton,Q.,t0 Iron-
ton, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del-
phos (3 feet), 96 miles ; total, 258 miles, and projected 43 miles from the
rin Yine to Fort Woyze, This company was formed 'n June, 1887, by
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date

Par
Value

8ize, or

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Qoshoclon & Southern—1st mortgage
Qovington & Macon—1st M., gold ($12,000 per m.)c
Oumberland & Pennsylvania—1st mortgage
2d m., 8. f. $20,000 yearly, (guar.) ext’ded in 1888
Oumberiand Valley—Stock ($484,900 is preferred).
ist & 2d Ms., 24 $109,500, due April, 1908
‘Southern Pennsylvania (leased), 1st m, gold....c*
Danbury & Nor.—Stock, 5 p. ¢. gu. 99 yre. Hous. RR.
18t and 2d mortgages (2d M. due July 1, 1892).
Consolidated mortgage
General mortgage ©
Daylen Ft. Wayne & Chicago—Stock ($15,000,000)..
Daylon & Mich.—Com. stock (31g % guar.C. H.&D.).
Preferred stock, (8 per cent. guar. C. H. & D.)
‘Consol. mort., guar. prin¢’l & int. by C.
Toledo Depot 2d mortgage
Dayton & Union—1st M., sinking fund (not drawn)c
Income mortgage bonds, sink. fund r
Dayton & Western—1st M., guar. L. M. and C. & X.c¢
Dec. Chesap. & New Orl.—1st M.,$20,000 p.m., g., c*
Delaware—Stock—6 p. c. guar. till ’98, P. W. & B
Mortga.ge bonds, convertible, guar. P. W. & B..c*
Del. & Bound Br.—S8tock—8 % gu., Phila. & Read..
A8t MOTtZAZO. - oo ccvrcarennrznann saneennnecannan O
1st mort. on Trenton Br., 2d mort. on main line.r
Delaware & Hudson Oanal—Stock
18t m. on property in New Ycrk State
Debentures secured by Penn. Div. bonds [
1st M. on Pennsylvania Div. ($10,000,000).. c&r
Bchenectady & Duan, 1st mortg., int. guar

o*
o

$600,000

.|Bost., Internat’l Tr. Co.
1;284,000

.|N.Y., Mercantile I'r. Co.

.|N.Y., Consol.Coal Office
2 do do

. |Phila., T.A. Biddle & Co.
do do

.| Last paid March, 1875.
Bridgeport, Hous. RR.
X do do

1917
Sept. 1, 1915
March 1,1891
May 1. 1891
Jan. 1, 1890

1,

Feb. 15, 1890
July 1,1890-92

July 1, 1920
April 1, 1925

Oct., 1889
Jan. 7, 1890
Jan. 1, 1911
March 1, 1894
Dec. 1, 1909

After 1910
Jan. 1, 1903

Jan., 1890
July 1, 1895
Feb. 17, 1890

®
2H

BFoRR

e

NI HO

pHsm

Prrrrr | FRER
' QunbP oS Znny

*.!
p'

Cinc(iinnatl.

0.

.|N.Y. Mere. Tr.; and Cin.
¢ do do
.IN.Y., Am.Exch.Nat.Bk.

."‘p?
| &
bl

=

172,000
495,000

1,555,214
640,500
1,742,000

(-]

Y- BANRWR R HIqU0~
ST

0~

.{ __Dover, Co.’s Office.

.|Phil., Fid. I.T.&.8.D. Co.

Phila., 240 So. Third St.

Phila.,Guar.T.& 8.D.Co.

Phila.,Of., 240 S0.3d St.

N. Y.Of., 21 Cortlandt.
do do

| rrpreratr
T utbne

Bz’

3

do
do

BRPAORESNS
ErRrRER
PBO

500,000 Sept. 1, 1924

-consolidation of the Dayton & Ironton and the Dayton & Chicago. Stock
.authorized. $15,000,000. It belonged to the Ives schemes. In March,
1888, R. D. Marshall was appointed receiver. Receivers certificates
for $432,00 are outstanding. In year ending June 30, 1£88, gross
earnings were $438,812; net, $105,371; 1entals paid, $88,418. E.
Zimmerman, Presiden’t, Cineinnati.— (V. 46. p. 102, 320, 371, 448, 738.)

Dayton & Michigan.—Owns Dayton, O.,to Toledo, O.,141 m., and
leases Deshler to Findlay, 11 m. Leased May 1, 1863, in perpetuity to
the Cin. Ham. & Dayton. Lease amended Jan. 23, 1870. The rental is
the interest and sinking fund of debt, and 8 per cent on preferred stock
and 31g per cent on $2,128,600 common. Profit to lessee in 1883-84,
$161,990; 1884-85, $196,387; 1885-6, $215,219; 1886-7, $276,562;
in 1887-8, $363,933:in 1888-89, $348,008. Gress earnings in 1888-
89, $1,496,533; net, $661,2€6. Due lessees for advances, March 31,
‘89, $7:25,653. (V.47,p.708; V. 48, p. 127.)

Dayton & Union.,—Owns from Dodson, Ohio, to Union Cicy, Ind.,
82 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Greenville & Miami RR. was sold out Oct. 30, 1862, ind re-organ-
ized as now Jan. 19, 1863. Operated by trustees since Deec. 23, 1871,
all surplus earnings over interest going to a sinking fund for the
redemption of bonds at not above 100. Capital stock, $86,300; par, $50.
In year ending Oct. 31, 1848, gross earninge, $155,934; nct, $58,123;
surplus over charges, $18,065.

Dayton & Western,—Owns from Dayton, O., to State Line, Ind.,
B7 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1,
1865, for 99 years, renewable forever, to Little Miami, and carried with
that road in the general lease to the P. C. & St. L. The lessees are
virtual owners and are answerable for all obligations. Of above bonds
$32,000 are 7s.

Decatur Chesapeake & New Orleans.—Projected from Deca-
iur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from
Alabama State line northward are completed and 30 miles to Dzeatur,
AAla., and 14 miles to Shelbyville, Tenn., are about t> be pbuilt. Mort-
gage is for $3,000,000. American Loan & Trust Company, trustee.
Btcek authorized $3,000,000—$20,000 per mile. (V. 49, p. 760.)

Delaware.,—Owns from Delaware Junction (P. W. & B.), Del, to
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100
miles. The Dorchester & Delaware and Queen Anne & K. railroads
now operated by P. W. & B. RR. The Delaware Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. & B.
Co.; rental 30 per cent of gross earnings, but stock must have 6 per
cent. If the 30 per cent is more than sufficient to pay charges and 6
per cent dividend, the residue goes to lersee for advances (if any),
and any balance is divided equally retween lessee and lessor.
In year ending Oct. 31, 1888, gross earnings were $918,470; net,
$275,541; interest and dividends, $131,637; surplus, $143,904.

Delaware & Bound Brook.—Owns from Bound Brook (Cent
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee

aying interest and 8 per cent on stock after May, 1883. Gross earnings
in 1887, $764,566; net, $407,159; surplus to lessee, $149,279.

Deiaware & Hudson.—(See Map). The Del. & Hud. Canal Co.was
whartered April 7, 1823, and the canal from Rondout, N. Y., to Hones-
-dale, Pa., 108 miles, was completed in 1828. The company owns 200
miles of railroad in Pennsylvania and New York, and leases a number
of lines, makivg the total owned and controlled 730 miles, but only
686 miles are operated in the D, & H. system, as 44 miles of leased roads
are sublet.

The stock was increased to $30,000,000 to pay off the bonds due in
1884 and 1891. The remaining $5,500,000 in treasury will be issued in
1891, to take up an equal amount of 7 per cent bonds.

The annual report for 1887 in V. 46, p. 132 and 170, had the following:
“The managers *‘ propose to appropriate, from time to time, from the sur

lus or dividend fund,-amounts not to exceed in the aggregate twenty-
Iﬂ’ve (25) per cent of the five millions five hundred thousand ($5.500,000)
~dollars of bonds to be retired during the year 1891, aad to credit such
appropriations &8 cash payments on the stock to be issued therefore to
stockholders of record at the time when notice is given of their right to
subscribe.” This proposition was submitted to stockholders at the an-
nual meeting in May, and approved by them.

Dividends have been paid as follows from 1881, when they were
yresumed : In 1881, 41g; in 1882, 7 ; in 18%3, 7; in 1884, 7; in 18%5,6;
in 1886 and 1887, 5; in 1888, 6; in 1889 to date, 5%4. Range of stock

rices since 1882 has been: In 1883, 1021@1121g; in 1884, 67@114;
in 1885, 6612@10012; ir 1886, 8714@1081g; in 1887, 9612@10612: in
’88, 1(3@134; in’89, 130@156; in ’90 to Jan. 17, inclusive, 1472153 %4.

Report for 1888 was in CHRONICLE, V. 48, p. 157.

PROFIT AND LOSS.

18%5. 18;,36. 1887. 1858.
7,201,049 7,399,095 10,100,118 10,604,465

54,5 0 €6,505 56,678

,86 595,001 496,217
332,653 183,697 201,299
841,662 1,147,134 1,041,756

130,111

9,265,687 11,892,457 12,530,522

Receipts—
Bales of coal
Canal tolls s
Int. on invest. & ie
Coal on hand (Dec. 31)....
Railroad earn’gs in Penn.
Profit on leased lines

Totaliees sansee sansenne 9,393,162

1886.

649,905
4,239,907

1887.

$
332,652
5,019,147
1,159,114
885,810
973,571
402,656 436,262
171,577 169,189

313,33 : 37,622
1,186,396 1,175,485 2,910,305 3,344,134

Tobal. fi. i ceeese 9,393,162 9,265.687 11,892,457 12,530,523
—(V.46, p. 38,132, 170, €09; V.48, p. 157, 799.)

Delaware Lackawanna & Western,—(See Map).—This company
operates under lease an extended system of roads in New York, Penne
sylvania and New Jersey. Owns from Delaware River (N.J. line) to New
York State line, 115 miles; branches—3cranton to Northumberland,
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. &
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles;
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles;
controlled and operated—Syracuse Binghamton & New York, 81 miles;
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30
miles; Passaic & Del., 14 ; total operated, 889 miles.

The Delaware Lackawanna & Western formerly paid 10 per cent on its
stock, but in the dull times 1876 to 1880 no dividends were paid; in
1880 3 ver cent was paid; in 1881, 63;; in 1882, 1883, and 1884, 8; in
1885, 734; from 1886 to 1889 inclusive, 7; in 1890, Jan. 20, 134. ]

Prices of stock yearly since 1870 have been: 1871,10221111g; 1872,
91@11i21g; 1873,79%2106; 1874, 9921123g; 1875, 1061.a@123; 1876,
6419 @12038; 1877, 307%3@77; 1878, 41@6173; 1879, 43294 ; 1880, 681g
@110%; 1881, 1072131 ; 1882, 11614215014 ; 1883,1111521311g; 1884,
863 @1331g; in 1855, 8253@129%; in 1886, 115@144; in 1887, 123132
139%; in 1888, 12318 @1451g; in 1889, 1345%@151; in 1890 to Jan. 17,
inclusive, 134193 1383,

The report for 1887 was in CHRONICLE, V. 48, p. 126

EARNINGS AND EXPENSES.

1885. 1886. 1887. 1888.

$
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