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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc. (as fully

explained on this page in our issue of October 36 and previous

numbers), iudicates that the total bank clearings of all the

clearing houses of the United States for the week ending to-

day, January 11, have been $1,161,536,533, against $1,319,-

626,389 last week and $1,074,887,509 the corresponding week
last year.

CLKARIXaS. Wefk^ndlng January 11.

Returns by Telegraph. 1890. 1889. Per Cent.

New York $805,091,519

83,915,104

68.221,331

14,134,287

68,462.000

18,759,930

1.3.429.811

$568,060,544

74,244,186

58,772,952

10.567,429

63,796,000

17,326,000
13,701,462

i-6".">

-1-13-0

Philadelphia -0-9

Baltimore -f33-8

-fi--6

St. Louis •f8-3
-19-8

Seven cities, B days »852.013,782
115,311,287

$796,468,578

100,000,000

•hB-9

-fl5-3

Total all cities, 6 days
All cities, 1 day

$907,325,069
194,211,463

$896,468,673
178,418,936

-I-7-9

-(-8-tf

Total all cities for week... $1,161,536,532 1 $1,074,8S7,409 1
+6l

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, fm-nish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, aa we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
noon January 4, with tlie comparative totals in 1889.

It will be noticed that the exhibit for the opening week of
the year is a quite satisfactory one. The figures for many of
the more imiwrtant cities of course cover only five business
days, in consequence of the New Year holiday, but large addi-
tions to the exchanges on account of the annual distribution of
dividends, &c, have served to swell the aggregate so that it re-

cords an increase over the preceding week (which also em-
braced but five days) of two hundred and sixty millions of
dollars, of which one hundred and seventy millions is at New
York. Through the courtesy of the managers of the clearing
houses, our statement now includes returns from New Bedford,
Washington and Lexington.
Compai-ed with the similar period of 1888,covering a like num-

ber of days, the week's total exhibits an excess of 9'9 per cent,
the increase at New York reaching 10'4 per cent, and in the
total tor aU other cities is 9 per cent. The New York clearings
other than those of speculative origin exceed the like figures
for last year by 18-9 per cent. Fort Worth is most conspicuous
this week in proportion of increase with 128'1 per cent ; other
heavy gains are Dallas, 98-6 per cent, Sioux City 64-6, Rich-
mond 45-3, Cleveland 34-1, Galveston 33-6 and Baltimore 28
per cent.

New York
iSolM of—
iStoatt shares
(Cotton bales

,

(Glrain bushels.)

(Pttrobum bbU.)

Boston
Providence....
Hnrtford
New Haven....
SprinKaeld
Worcester
Portland
Lowell .

New Bedford.

Total New England.

Philadelphia
PltcsbiirK
Baltimore
Washington
Syracase
Wilminglon, Del..
BuffaloV

Total Middle.,

Chicago
Cincinnati
Milwaukee ...

Detroit
Cleveland
Golumbas
Indianapolis...
Peoria
Grand Uapids.

Total Middle Western

San Frandsco..
Los Angeles

—

Portland*
Seattle*
Taooma*

Total Paciao.,

Kansas City..
Minneapolis.,
St. Paal
Omaha ,

Denver
Unlnth
St. Joseph...,
WlchlU
Sioux (31ty...,

Des Moines.,
Topeka

Total Other Western..

St. Lonis
New Orleans..
Louisville
Memphis........
Richmond
Galveston
Dallas
Kort Worth...
Norfolk
Nashville'
Birmingham*.,
Lexington*....

Total Southern...

Total all ,

Outftide New Vork.

Week Ending January 4.

It 90.

778.088,844

(9D2,2I7i
(285.900)

(18.187,800)
(4,890.000)

124.19S.tfl0
8,«4 1,000
3,3<U,5et
1,404.739
1.871.495
1,278.101
1,381.761
7la.483
399.01!)

140,643,389

70,8n.76S
14.721,877
17.835.979
1,293,479
8Sit.031
828,227

4,204.704

108,345.158

88.627,720
18,23U,S5a
5,351,358
4,516.802
l.^flU,S06
8.307,800
2.288.18^
1.508.139
691,375

101,407.423

16,249,682
730.808

1,664,182
849,311
613,48?

18.989,888

7,833,803
4.6)2,885
3,697,26"
3.997,320
3,917.397
l,550,B'7
1,589.087
620,995
823,174
591,800
882,885

29,466,669

18.7Jl.511
12.108,588
7.895,812
S.IS6..S9S
2.87»,483
1,816,100
1,191,488
1,048,188
8.32.921

2,106.392
810.428
469,92'

48.706,440

1.219,626,289

143.557.445

18b9.

702,790.117

(f-01,819)

(875.800)
(22.8S4,3«2,
(7,438,000)1

101,884.787
6.864.5001
3,179,8«8|
1.417,927
1.426.604
1,250.900
1,232.788
749.461
4U.819

P.OmL

118,486,80j

73.008.581
12,202.089
13.931.722
1.069.802
924,017
683,24S

101,624.409

63.499.888
11.377.900
6,172,0U
4,998,767
3,845.962
2,780.804
1.869.605
1.502.863
627.932

95,453.887

18.027.789
1,818,600

17,246,389

8.497,827
4,60«,482
4,092.455
3.818.559
3,351.615
1.790,893
1,683.201
620.899
500,000
552.776
299,340

-I-10-4

(•1-12-6)

(-29-3)
(-2V3,
(-34-a)

-t-S2 6
4-13-2

-f63-0~
—10-B
-(-2-2

H-106
-4-9
-117

-e20-7

-30
-J40-6

-t-209- 9 5
-t-20-0

-i4-4

-1-7-5

-t-8-5—9B
-1-34-1

-I-10-8
-h22-3
-t-02
-HO-1

-(-e-2

-fV4
-89-8

Wetk EnA'g Dec. 88

1889. i».'Sn«.

606,992,999

(466.476)
(128.800)

(19,772.350)
(1,596,000!

80,368,213
5,121,800
1,608,286
1,089,908
980.825
G79.488
984.020
585.472
480.848

01.974,788

61,805,678
12,585.110
11,959.617
1.281.635
674.892
629,577

88,8J6.509

69.609,193
9,798,000
4.970,876
4,037,391
4.243.545
2,674,200
1.518,831
1,345,537
581,194

29,856347

19,325.128
18,057,930
7,178.663
3.010.759
1,835.468
1.209,188
800,000
459.443
904,878

46,389,989

1.109.818.141

407.058,024

-1-6

—7-8
+0-9

-12-1
-I-8-7

-fl7-8
-13-4
—4-6
-16-

1

-t64-8
+71

H-21-1

-0-6

-3-2
+0A
-(-7-2

-1-3-8

-t45-S
+836
-H9S-8

-flJ8-l
—7-9

88,778X87

18,310,312
406,342

1,622,061
702,542
e8i,78e

13,716,654

7,736.251
4,459,531
3,898,982
3.(89.745
3.860,43i
1,541,066
1.124,001
605.213
*835,270
922.764
889,148

27,229,001

(-«-«
(-54-8J
(f18-61
(-88-8)

-|-8-»

-I-15-1
-««
-(-7-6

-0|0

-WO-8
-t-u-s
•H6*

-rt-l

•HO-S
-no-ft
-t-21-t

-Kl-8
-8-0
-6-1

-t-18-4

-no-»
-(-6-9

i7-0
a-«
J-8

-)-29-5
-2-8
-|-2-»

-t-s-a

-1-10-5

—is-i—srs

—14-1

-1-8
-fl»8
-HO-7
-f25-«
-(-2-i-l
-22-4
-1-0-0

—19-6

-1-64

+6-0

+9-0,

"^:r0 353.482801 -I-8-8

'Not Included l;i totals.
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THE FINANCIAL SITUATION.

It is hardly necessary to say that last Saturday's bank

statement was disappointing. With a considerable

increase in reserve, there was a surprising addi-

tion to deposits and therefore a small loss in surplus

reserre. The statement to be made up to-day will cor-

rect tliat irregularity. It was caused by counting

coupons as deposits. Of course in a sense everything is

a deposit that is received from a customer and entered

in his pass-book as cash ; and so great is the competi-

tion in banking business that all coupons are so taken

«ven a day or more before they are due, regardless also

of whether they .are payable io New York or elsewhere.

Consequently it is sometimes almost a week before every

coupon so credited as cash is collected. In the matter of

cbecks it has long been the custom of each bank to de-

duct from the total of its deposits all checks that are

uncollected at the end of each day. That practice

grew out of a difference with regard to taxing de-

posits. Had the Clearing House institutions ap-

plied the same principle to coupons, there would

probably have been no increase whatever in deposits

last Saturday. But they did not take that course and

never have, simply because coupons are an irregular

matter which each year has almost imperceptibly grown

into greater prominence, and with regard to which the

Clearing House institutions have hitherto omitted to

make any special regulation. How important an item

it has become may be understood from the fact that

one bank has told us that it took on deposit last week

2i million dollars in coupons, which in the average (as

there were only five working days last week), would

count in the Clearing House statement at a minimum
for half a million dollars increase. Probably there are

banks in the association that collected a larger

amount. It is easily seen, therefore, how material an

increase in the deposits may have been caused by

coupons, calling for 25 per cent ^reserve, while not

adding a dollar to the associated banks' loanable funds.

The facts which we have related show that our Clear-

ing-House institutions were in a far stronger condition

last Saturday than their statement of that day indi-

cated. This circumstance added to the disbursement

of about 8^ million dollars interest by the Government

^a considerable portion of which did not get into the

banks until this week) and the letting free by distribu-

tion of the large amounts which had been for the time

being held out of the market for the payment of divi"

dends and coupons, are sufficient to account for the much
easier rates which have prevailed for money this week.

It would bea mistake however to suppose that the real

monetary condition has as yet undergone any very mate-

rial change. The strained situation of last week was
abnormal and has, as stated, been relieved. But it

still takes a prime security to get money on time at G

per cent, lenders scrutinizing the collateral to such a

degree that mixed loans are exceptional even at higher

rates. Hence it is that such large amounts are loaned

on call at the Stock Exchange, many houses carrying a

mixed line of stocks for customers being forced into

that market from day to day.

So far as represented by bankers' balances, call money
for the week has ranged between 2 and 9 per cent,

averaging 6 per cent, renewals being made at the same
figure. Banks and trust companies are doing nothing
on call below 6 per cent. The demand for time loans

continues good, the ruling rate on prime security being

6 per cent for all lengths from four to six months.

Savings banks and trust companies are getting good

and profitable rates, as the bulk of their avail-

able funds are in the Street at 4^ to 5 per cent on

Governments, and 6 per cent on such other class of

security as they approve. Commercial paper is in very

fair demand, several city banks having entered the

market during the week and more are making

preparations to buy, fearing rates may be reduced

shortly. There is a good supply of names coming in,

and a good business in this line is believed to be in

prospect for the next sixty days at least. Quotations

are 5i@5J per cent for sixty to ninety-day endorsed

bills receivable, 6@6^ per cent for four months accept-

ances, and 6^@7 per cent for single names having from

four to six months to run.

Simultaneously with the decreased stringency in

money here and concurrent rise in the rates for foreign

exchange, London has been relieved from the scare

which a possible loss of gold for New York produced.

The cable, consequently, reported much easier money

in London, discounts of sixty to ninety-day bank bills

having been quoted at 4^^ per cent at the close of last

week and the beginning of this week. Subsequently

slightly higher rates have prevailed (4f@4f per cent

being reported yesterday), due probably to indications of

withdrawals from the Bank of England for shipment to

the Continent or South America, The bullion holdings

of the Bank are now only just above 18 million pounds

sterling, and so long as the holdings keep so low the

fear of further withdrawals is a constant menace. This

week a gain is recorded of £363,000 ; this gain however

we are informed by a special cable to us is due wholly

to arrivals from the interior of Great Britain, there

having been no imports or exports of gold during the

week. The Bank of France has lost this week £385,000

gold.

Our foreign exchange market has been strong and

advancing all the week. The most of the drawers

marked up their rates for sterling on Monday to 4 81

for long and 4 85 for short; on Tuesday there was a

further advance to 4 81| for long and 4 85^ for short;

on Wednesday rates were again marked up, to 4 83 for

long and 4 86 for short; on Thursday the quotations

posted were 4 83^ for long and 4 86^ for short, one

drawer putting the rates at 4 83 and 4 87. Yesterday

the higher rates were posted by other bankers, the

market being reported firm, with a fair demand and a

small supply of bills.

Eeading affairs and the Eeading meeting have not

only disturbed the stock market but have given rise to

a very heated discussion this week. As we look at it

there seems to be no need for unusual animation.

There are two distinct questions brought up, both of

which need facts to determine, but both admit of easy

settlement if the facts were known. There cannot be

two opinions with regard to paying interest. If it has

been earned above necessary improvements to keep the

property up to standard, it should be paid. If it has

nt)t been so earned,it just as clearly should not be paid.

And in settling the question of net earnings there can

be no doubt but that the Coal & Iron Company and the

Railroad Company are one concern. The latter dis-

tributes what the former produces, and we had a good

illustration at the time of the strike in the mines of how

wholly dependent Reading was for its income upon

the Coal Company. As they stand to-day, from an

industrial point of view they are twins with but

a single life. Besides, they were made one year

ago, and the reorganization confirmed the union. We
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repeat, therefore, if the operations of the two concerns

show that the interest has been made, it should be

paid ; if it has not been earned, most assuredly it ought

not to be paid. The other contention is with regard to

a change of managment, on the ground (1) that the re-

sult of the present management has been a failure,

and (2) that the Reading President has interests in a

rival road which prevents the best results from Read-

ing. This is another subject which needs facts before

it can be wisely decided. No doubt the bright prospects

of three years ago have grown less and less bright ever

since the bonds were marketed. Of course for all coal com-

panies 1889 has been an unfavorable year, and we have

already remarked upon Reading's dependence on its

coal traffic for its income. Furthermore, the other facts

which are cited to show bad faith may be capable of

explanation. Surely such a change as is proposed should

not be made on suspicion, and it would seem as if a

thorough examination of the accounts ought to settle

clearly the truthfulness of the assertion, if there be

any truth in it. On the other hand, if the charge can-

not be sustained, the mere failure to earn interest,

though a misfortune, is not necessarily the fault of the

management. There is, however, one act during the

past year which has served more than all else to

prejudice the public against the present administration

of the company, and that is the suppression of its

earnings. That error of judgment should be corrected

without doubt.

The increase in the rate of distribution to stockhold-

ers by many leading railroad companies, which has been

such a feature lately, and the resumption of dividends

by others, has called attention to a railroad subject

of the opposite nature to that involved in the Reading

case—namely, how to guard against the making of

dividends that are not warranted by the circumstances

of the companies taking such steps. In the present

improvement in dividends the Vanderbilt roads take

the lead, and the character of their management of

course is such that no one would question the

propriety of the increase, or the wisdom of the

method used in reaching the result. But some per-

sons fear that other managements cannot be so im-

licitly trusted in this respect, and hence they urge

restrictions of various kinds. Auditors and accountants

to certify that the statements submitted are correct are

suggested, and furthermore dividends for a given

period must be shown to have been earned within that

period. One banking house goes so far as to urge the

adoption of a regulation like that of the "Companies'

"Act" of Great Britain, requiring a certification that

the "dividend proposed to be declared on any share is

"bona-fide due thereon after charging the revenues for

"the half year with all the expenses that ought to be

"paid thereout."

This is a well-meant suggestion, but there are weak

points in it which it is important should not be over-

looked. Circumstances and conditions as to railroad

traffic in the United Kingdom are in many respects en-

tirely different from those in the United States. Great

Britain is an older country, its traffic and business are

more stable, and, furthermore, crops do not play the

prominent part in the traffic there that they do here.

As a result of the importance of the crop movement, it

happens that in the period when the crops are going

actively to market—usually in the latter half of the

calendar year—railroad earnings are very much heavier

than at other times, and some roads earn their entire

year's dividends in six months of the year. • Now, what

would be the effect should the companies be obliged t

pay for each half year only so much as was earned ia
that half year? Clearly, in such cases stockholders

would get the whole year's dividend at one time, in-

stead of semi-annually or quarterly. Is that either

desirable or feasible." We think not. Those who hold
railway stocks for investment want their income, we
take it, at stated intervals through the year, and not in

a lump sum annually. Of course dividends sliould

not be anticipated, and to pay what has not
been earned is in the highest degree reprehensible.

But we do not think that it can be said that such a
practice prevails in this country. To be sure, some
large companies showed heavy deficits in their reports-

for 1888. That, however, was exceptional—the result

of exceptional conditions. The deficits were in many
cases really the outgrowth of a conservative disposition,

instead of fairly chargeable to reckless or hasty action.

The companies had paid regular dividends out of earn-

ings for a long series of years, and though the outlook

during 1888 was unfavorable, even the most desperate

croaker hardly dared to predict the loss which actually

occurred. Railroad managers saw how things were
going, but were all the time expecting better results.

They were reluctant to cause alarm among their secur-

ity holders by making reductions which it might sub-

sequently appear had not been called for. Therefore

they proceeded slowly in the matter, and, besides,

some of them had an accumulated surplus of other

years to fall back on. It was in this way, and not from
any improper motive, that more was paid out for divi-

dends in 1888 than was earned in that year. It is safe

to say that the error will not be repeated. As regards

having regular examinations by auditors and account-

ants, we cannot think that good would result. The
best protection for the public and for investors is found

in full and frequent reports, and these should be

insisted on and required. Care should also be taken

to select as managers and directors only men of estab-

lished character and repute.

We give on another page an extended review of rail-

road earnings for the late calendar year, and also the

statement for the month of December. We need

hardly say that the exhibits both for the month and
the year are highly satisfactory. The additional re-

turns of net earnings for the month of November which

have come in this week are of the same nature. The
Northern Pacific does not show such a very heavy in-

crease as in some of the other months of the current

fiscal year, partly because the gain in gross was less and
partly because of a 'greater addition to expenses, but

the increase is nevertheless very satisfactory in amount,

reaching $143,971. For the five months of the fiscal

year since July 1, net is $5,187,331, against only

$3,839,619 in the corresponding period in 1888. On
the Atchison the gain for November is $361,772,

and for the eleven mouths it is $1,662,213. The
Wabash reports net of $337,805 against $213,338, for

the month; $3,050,463 against $2,328,338, for the eleven

months ; and $1,976,776 against $1,435,876, for the

fiscal year from July 1. The Southern Pacific Company
on the system entire has net of $1,678,351 for Novem-,

ber, 1889, against $1,496,349 in November, 1888; the

Kentucky Central has net of $51,348, against $48,706;

the Chesapeake Ohio & Southwestern has net of $74,-

753, against $71,572, aud the Ohio River $36,595,

against $19,205. Then there is the Denver & Rio

Grande with an improvement in net of over 50 per cent,

the figures being $352,329 for November this year,
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aeainst 1224,171 last year, or a gain of $128,158. The

IMS in that month in 1888 was abont *81,000. For the

period from January 1 to November 30 the total stands

at *3,048,10C. against $2,337,595. There are a few

roads with diminished net like the Allegheny Valley

(which has lost because of heavier expenses), but these

do not call for special mention.

The following gives the week's movements of money to

and from the interior by the New York banks.

fVttk endfnj Jan. 10, 1890.

Cmnnej.
aoW

ToUl gold »n<l logul tend»r». .

Iteciivtd bv

y. T. Bank!

tV,«93,000
400.000

t2.»M.O0O

Shipped by

jr. r. Bankt.

tl,4W,000
100,000

tl.550.000

Ket Interior

Movemini.

1848,000

300,000

Gain,

Qain.

Oain.tl,l«,000

With the Sub-Treasury operations, the result is :

WMk ending Jan. 10, 1890.

Banks InMrtor MoTemeDt, aa above

Bi>b-Tr«a«iU7 operations

Total gold and legal tendera

Into BarOa.

12.692,000

lS,100.00b

OutotBarOa.

(l.SSO.OOO

12.500,000

118,293,000 I tl4.060.000

Ntt Change in

Bank Hotdin^s

Gain 11,112,000

Gain. 1,100,0*0

Gain. t».242,0CO

Bullion holdiugs of European banks.

Btmkee/
Janu<iri;9, 1890.

Oold. aavtr.

£t
I

iai4«.i9o

60,179,000 49,531,000

24,509,333 12,299,667

6.427,000 18,220.000

5,000.000 1
8,035.000

2.S13.000 1,407,000

ndand..
Vrsnoe...

Oerman; ....

A.Dat.-IInnK';

Netherlands..

Nat. Relglum

Tot.thlsweek'lM.223.52S 85,482,667

Tot.preT.Wk. 1 107.856325 84,572,168

Total.

£
18.145.190

09,710,000

36,899.000

81,617,000

11,085,000

4,220.000

161.706,190

I9l,9i3.993

Janunn 10, 1689.

Sold. auver.

£
20.470,385

40,035,000

28,677,3 3

6,9i0,000

5,088,000

2,661,000

48,9i8,000

14,338,867

15,549,001

7.436.00C

1,280,001

102,751,898

101.681.171

87,581,687

87,800,000

lotal.

£
20,47('.865

89.013,000

43,016,001)

21,469.000

12,524,000

3,84l,O0i

190,333.386

189,281,171

LARGE FAIL URES AND A CTIVE B USINESS.

That the trade of the country is in some respects in

a condition not common to previous cycles of prosperity

seems obvious from the record of failures for 1889 pub-

lished by K. G. bun & Co. at the close of last week.

From the reports of clearings, from railroad earnings,

and from facts respecting the production and consump-

tion of products, it is very evident that the volume of

business is unusually large. It is too, in the main,

legitimate business; speculation does not count for so

considerable a portion of the total transactions as it

often does. And yet notwithstanding all this, a state

of trade exists which makes frequent failures an

incident.

A further fact which helps to disclose the environ-

ment of the trader, and which Messrs. Dun & Co.'s

figures bring out, is that the failures reported are for a

small amount of average liabilities; that is to say, the

men that are failing are the smaller capitalists. We
drew attention to this peculiarity last year and the latest

report only adds another to the series of years, in each of

which the same distinguishing features have existed,

—

that is to say, while the number of disasters is

large the average liabilities continue small. Of course

there are always failures ; but we expect to find in

prosperous times the number declining materially.

What the present situation is in this particular may be
seen from the subjoined compilation of disasters, made
up from these annual reports.

ProporlUm
Fallurea to No,
in Bwtinets.

Humbtr Number
Year. of in

Failuret Butin««.

1889 10,882 1,051,140
1888 10,879 1 1,046,€62
1887 9,684 094,281
1886 9,834 069,841
M8S 10,637 019,990
1884 10,088 004,760
1888..... 0,184 863,003
1882 6,788 822,256
1881..... S,582 781,680
1880..... 4.78S 746,823
1870 6,6S8 702,167
1878 10,478 674,741

Hn 97 •

lin 98
1 In 108
lln 98
lln 86
lln 83
lln 94
lln 122
1 In 140
lln 158
1 In 105
lin 64

LiaMlitiee.

TotaU ivtrage.

?148,784,337 ?13,672
123,829,973 11,595
167,560,944 17,392
114,644,119 11,651
124,220,321 11,678
226,343,427 20,632
172,874,172 18,823
101,547,664 15,070
81,155,932 14,530
65,762,000 13,886
98,149,053 14,741

234,383,132 22,369

Here we find two years quite out of accord with the

others—the first is 1884 and the other is 1878. In

1884 the total failures numbered 10,968, while the

liabilities aggregated $226,343,427, and averaged

$20,632; in 1878 the total failures numbered 10,478,

while the liabilities aggregated $234,383,132, and

averaged $22,369. Those will be easily detected as

years of special business liquidation. Omitting them,

or using them as representing extreme unfavorable

business conditions, we have remaining five years subse-

quent to 1884 and five years prior to 1884, each covering

what may by comparison be taken as fairly prosperous

periods. The first period (1885 to 1889) averages

10,333 failures, against an average of 6,579 failures

during the second period (1879 to 1883), with average

liabilities in 1885-89 of $13,143 and in 1879-83 of

$15,791. Or stated in another form, the last five years show

an average number almost as large as the total number of

failures in 1884 or in 1878 (the two conspicuously bad

years), and 3,754 more failures in the average than for

the previous five-year period of comparative prosperity

from 1879 to 1883; and yet the liabilities during the

last five years are smaller than at any of the other dates

named, the difference being most marked when com-

pared with 1884 and with 1878.

This uniformity in the number of disasters for so

many years cannot be accounted for on the basis of an

increase in the number of traders. We have given a

column in the above table showing the proportion of

failures each year to the number in business, which

proves the truth of that assertion. Of course, in com-

parison with the worst years, 1884 and 1878, the other

annual totals indicate an improvement in the particular

referred to. Thus, for instance, in 1884 the proportion was

one failure to every eighty-three in business. Yet with

the single exception of 1885 the proportion for 1889

was the least favorable of any of the last five years.

And if we compare the last five years (1885 to 1889)

with the five previous to 1884 (1879 to 1883) it will be

found that the average percentage was one failure in

ninety-six during the period first mentioned (1885 to

1889), against only one failure in every one hundred

and nineteen in business during the period (1879 to

1883) last mentioned. So in whatever way we look at

the record we discover the same discrepancy between the

trade situation and the insolvency rate disclosed.

There seems to be but one conclusion to be drawn

from these data. Indeed, they need no interpreter

;

they speak for themselves and in a manner that cannot

be misunderstood. They say clearly that the present is

a time of extreme trial for small capitalists. This situa-

tion is no special affair either, which can be accounted

for by temporary circumstances or temporary trials

to the class involved; but it is a prevailing, and may we

not say a fixed condition, running as it does through

a five-year period. Furthermore, are not these results

just what we should expect, judging from events every

wl^ere transpiring. What is the tendency in trade

circles ? Is it not concentration of capital ? And

what is it that causes that tendency ? Can there be

any question that it is caused by the greater risks

involved and by the smaller profits earned by the

trader ? And do not these conditions, in the struggle

for life which they induce, bring about amalgamation

aa a means of economizing expense and making the

percentage of gain, net on the larger transactions a

BufiScient return to pay for the labor and capital risks?

We may call the influence which is crowding the smaller

men out sharper competition, or we may apply to it any
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other term wo prefer. But that the trader with the

lesser capital is being rapidly pressed to the wall is most

clearly taught by these data, and that teaching seems

to be fully confirmed by the feature which so conspicu-

ously distinguishes the industrial tendencies of the day.

The much abused trusts are an outgrowth of this

same influence, and so far are a legitimate'product of tiio

times. That that form of organization has been used

to cover up transactions that would not bear the scrutiny

of the public does not change the fact that they are a

necessary and natural development from existing condi-

tions. What are our large retail dry goods establisli-

ments but the fruitage of a similar process ? Within

their precincts one can purchase at a trifling advance on

cost almost anything needed for family use, the managers

having brought under one roof nearly every branch of

trade. How general also has been the movemenfamong
manufacturers during late years to increase the number

of spindles and add to the plant, and for a like reason.

The percentage of profits declined rapidly and the only

method for keeping up dividends appeared to be to extend

the business so that on the lower percentage of profits tlie

•old total would be secured. Whenever larger production

seemed warranted or desirable, the direction of growth has

taken that form most decidedly—the enlargement of old

factories rather than the starting up of small new ones.

We have another immense interest in which the same

tendency has been developed in a marked degree—that is

in our carrying industry. Railroads have had no other

course open to them ; they have been dri ven, many of them

•even for the making of their running expenses, to say

nothing of interest and dividends, into combination and

amalgamation. And in their case there seems to be no

present limit to this tendency, for with wheat at 50

cents, corn at 17 cents and oats at 15 cents to the farmer

over a large section of country, the agricultural interests

will continue to feel pressure, which, so far as they can,

they will seek to transfer to the unfortunate railroads.

What has been said then clears up the incongruity

which at first sight is noticeable between failures on the

one hand nearly as large in number as in our worst

business years, with, on the other hand, a con-

dition of business so active that legitimate

transactions were greater in 1889 than ever

before. This explanation also shows that the large

number of failures is not inconsistent with soundness

in commercial and financial circles. The condition is

peculiar and the cause not unlikely quite complex. It

may in some degree be traced to the quickened inter-

course in the modern world and in some measure to

cheaper production; but it is hard to understand how
these influences should produce a chronic state of

increased competition and lessened profits. If there

was constant over-production, which most manifestly

there is not, and in this world of wants overproduction

could not be uninterrupted, an explanation would be

easy. But that investigation does not fall within our

purpose on this occasion.

THE CROPS AND THEIR DISTRIBUTION.
Two Government bureaus at Washington have within a

few days made public figures bearing on the condition of

those branches of the industrial system with whose study

and supervision they are charged. The Agricultural

Department has issued its final estimates of the 1889

yield of wheat, corn, and oats, and the Inter-State Com-
merce Comnvission has submitted its annual re-

port containing previously collected statistics of rail-

road operations for the year ending June 30, 1888.

These two industries have certain interests in com-
mon, and yet are not usually classed together. The rail-

roads are more or less dependent on the yield of grain
;

the farmer on his part must rely upon the carrier

to get his produce to market. Thus the two are in a

measure interdependent, and the connection is closer

than this statement of their relation to each other sug-

gests, for any one who gives the subject a moment's
thought will see that the general prosperity or adver-

sity of the farming industry affects very closely the

business and revenue of the railroad system, and in

turn the condition and circumstances of the railroads

are not without influence on the interests of the agri-

cultural classes. But while the farmer is the object of

general solicitude and care, the railroad and its welfare

hardly receives consideration at the hands of anyone..

The figures now submitted, coming concurrently,
'

suggest a comparison of another kind, that is as to the

relative magnitude of the two industries. From the

action and attitude of legislators and politicians one

would suppose that in the field of industrial activity

the railroad system occupied a comparatively minor

place, and doubtless most persons who had not given

the matter aay study would think that the money value

of the work rendered by the railroad was so much less

than the money value of the farmer's work, as measured

by the price of his products, that comparison between

the two was hardly possible. What are the real facts?

The results disclosed by the Agricultural Department

cover all the principal crops except cotton. A good
many other products are raised on the farm, which go

to swell greatly the aggregate annual return from the

farmer's work, but as the present figures cover simply

corn, oats, and wheat, and these are the most important

of the grain crops, we will confine ourselves to them
alone.

The Agricultural Department calculates the aggre-

gate home value of the wheat crop of the United States

—that is, the sum of the separate values at the various

points of production—at $343,491,707. The value of

the corn crop, arrived at in the same way, is fixed at

$597,918,829, and the value of the oats crop at $171,-

781,008, giving a total forfhe three crops of $1,113,191,-

544. Lest it may be supposed that these are underesti-

mates, we will say that they appear to be decided over-

estimates. Thus on the figures given the average price

per bushel of wheat for the whole country is nearly 70

cents—in exact terms, G9-8 cents. The only comment to

make on this is, that if the farmers of the United States

were actually receiving a price approximating on the

average 70 cents per bushel for their wheat, they would

certainly feel happy and doubtless also contented. But

take a more specific illustration. The average for the

State of Washington in the Pacific Northwest also figures

out just about 70 cents per bushel. We have before us

the Oaksdale Sun of December 37, and it reports the

price in the Palouse country—the richest section in that

part of the United States—as 52 cents if in sacks and 50

cents if in bulk.

Hence there can be no doubt that the values re-

ported by the Bureau are much in excess of the actual

return to the farmer. But taking them as they are,

how do they compare with the income of the railroad

system ? The luter-Stato report covers 136,833 miles

of road, which is at least 20,000 miles less than the total

mileage of the country. These 136,883 miles, however,

earned gross in the twelve months ending June 30,

1888, $910,621,330 direct from the ordinary traffic

I operations, and their total receipts, including income
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from other sources, were 11,000/214,091. This would

of course be considerably increased if the mileage un-

reported on were included, and thus we come to the con-

clusion that the gross earnings of our railroads now reach

a sum per annum equal to, if they do not exceed, the

actual present selling value at the points of production

of all the wheat, corn, and oats, raised in the country

during the late year's prolific production. In making

this comparison we are not seeking to disparage the im-

portance of the grain-raising trade, for the yield of the

crops affects so many different departments and

branches of industry that they will always exert a more

or less controlling influence upon trade and business

generally. But the results from railroad operations

also affect and enter into many different branches of

business, and our object was to show that in magnitude

and extent that industry is entitled to very much

greater prominence than is usually given it. Only a

little less than 600 million dollars is reported by the

Inter State Commerce Commission as having been

directly paid out in operating expenses, and the total

capital, stock and debt, represented is 18,129,787,731.

Mr. Poor reported a total December 31, 1888, of

$9,607,487,309 for all the roads.

With regard to the Agricultural Bureau's report on

the crops, both the corn yield and the oats yield are

given as decidedly the largest ever raised—namely,

2,112,892,000 bus'hels for the former, and 751,515,000

bushels for the latter. Wheat is not up to the heaviest

total, but is nearly 75 million bushels in excess of the

production for the year preceding. A comparison of

the production of these three cereals in the last four

years is as follows :

Total Production.

Com ...

Wheat..
Oata...

188U.

Bushels.

2,112,8918.000

480,560,000

761.S1S,000

Total ' 8.y4.967.'00

1888. 1887. 1886.

Bushels. ' Bushels.

1.98<,7BO,0C0' 1,456,161,000

41S,868,0OOJ 456,320,000

70I,735,000| 659,618,000

Bushels.

1,865,441.000

457,218.000

684,134,000

8I05,3«?.000 2,572,108,000 2,746.793,000

This brings out very clearly the bountiful nature of

last season's yield. The total production of wheat,

corn, and oats, aggregated regardless of weight, reaches

over 3i thousand million bushels, and there is an in-

crease of about 250 million bushels over the year pre-

ceding, and of 782 million bushels over 1887. If to

this we add the fact that the cotton crop will also be the

heaviest ever produced, it does not seem surprising that

a very hopeful view should prevail as to the immediate
future of both railroad traffic and of general business.

The new corn crop has only just begun to move, and
a point of same importance is as to what sections of

the country the heavy yield has come from. We
accordingly furnish the foUowing details.

Com PnducUon.

llUnoia

Iowa.
Mlasoarl

Kanaas
Indiana
Nebraska,
Ohio
Aflohlgan

Tennessee
Eentacky
Pennsylvania.

Now York

Total

Balance of conntry.

Total U. 8

1888.

BusheU.
259,125,000

318,966,000

218,811,000

210,508,000

106,656,000

149,543,000

88.953,000

23,737,000

80,831,000

75,3«2,000

41,225,00().

20,475,000

1,654,212,000

458,630,000

2.Ua.802.(:00

1888.

Bushels,

278,000,000

278JJH2,000

t0a,583,0C0

158,186,000

125,478,000

144,217,000

93,018,000

29,025,000

78,665,000

81,645,000

45,41^,000

22,870,000

1887.

Bushels,

141,030,000

183.502,000

140,919,000

76,517,000

71,400,000

93,160,000

73,797,000

18,830,000

75,204,000

57,840,000

44,805,000

23,410,000

1,584,293,000 1,000,714,000

453,497.000 455,447,000

1,987.780.000' 1,456,161,000

1886.

Bushels.

209,818,000

108,847,000

143,700,000

126,712,000

118,795,000

106,129,000

96,204,000

27,835,000

73,314,000

88,758,000

40,545,1100

22,426.000

1,252,892,000

412,519,000

1,605,441,000

The twelve States whose figures are separately given
supply all but five million bushels of the 125 million

bushels increase over 1888. The results confirm the
impression previously prevailing, that in what was for-

merly termed the great corn belt, and comprising Illi-

nois, Indiana, and Ohio, the yield has not been quite up
to that of the year preceding, Illinois being reported

at 259 million bushels against 278 million, Indiana

106 millions against 125 millions, and Ohio 89 millions,

against 93 millions. It is in the States of the North-

west and Southwest that the heavy gains occur. Iowa

surpasses all previous records, with a production

only a few thousand bushels less than 350 million,

against 278 millions in 1888 and but 183 millions in

1887. Nebraska also has done well at 149 millions,

against 144 millions and 93 millions respectively in 1888

and 1887. In the Southwest Kansas is as conspicuous

for the extension of its production as Iowa in the North-

west. It has 240 million bushels for 1889, against 158

million bushels last year, and but 76 million bushels in

the year before. Missouri likewise shows a further

gain, having 218 millions, against 202 millions and

140 millions in 1888 and 1887.

BANK CLEARINGS AS REFLECTING
B VSINESS A CTIVITY.

Unlike the year preceding, the comparison of bank
clearings for 1889 shows very clearly the state

of trade and of commercial and industrial enter-

prise during the year. In many respects the

last twelve months were a decided improvement

on the twelve months preceding, and yet as far as

the volume of business is concerned the year 1888 was

by no means a bad one; considerable activity existed

then, notwithstanding the unfavorable conditions pre-

vailing, and in some departments production and con-

sumption were on the largest scale ever reached. But
on their face the 1888 clearings (as compared with 1887)

did not indicate the real extent of trade. There had
been a noteworthy contraction in the dealings on our

Stock Exchange, and it was only after eliminating the

clearings on that account that the activity in general

business became apparent. For 1889, however, the

total of the exchanges shows a marked and noteworthy

increase, whether the stock sales are separately allowed

for or not.

If we should refer to the exhibits of railroad earn-

ings as a measure or gauge of the expansion in mercan-

tile affairs, it would not seem surprising to meet with

the objection that the growth in progress was exagger-

ated by such exhibits—that because of the improved

rate situation and because of various other special

circumstances, the gain in earnings had reached

exceptional proportions. But the improvement in

clearings is heavier than in earnings. We give on
another page a statement of the gross earnings on a

large part of the mileage of the country, and though
the amount of increase is heavy the ratio of

increase is barely 9 per cent. In the case of the

clearings, however, the total for the calendar year

shows an addition of 6,516 million dollars, equivalent

to over 13 per cent (actually 13*2 per cent.)

• It cannot be claimed that speculation has played any
conspicuous part in bringing about this heavy addition.

In fact, as relates to the dealings on the various

exchanges (mercantile and stock) speculation has

been well-nigh dormant. Total transactions on the

New York Stock Exchange were certainly heavier than

in 1888. But it is really surprising how comparatively

small the addition in this respect has been, especially in

view of the attention monopolized by the "Trust"
stocks. The share sales for 1888, both in number and

in value, were decidedly the smallest for ten years. Yet
in the face of that fa(!t the increase in 1889 has bees
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only from 05 millions to 7^ millions in the number of

shares sold and from 3,539 to 4,059 millions in value,

leaving the total in both cases less than ten years before,

in 1879, and very decidedly smaller than in every recent

year except only 1888. The contrast is so striking that

the following record is very interesting.

HUHBllU AND VALUE OF SHARES SOLD AT NEW YORK BTOCIC EXCIIAXQB.

Tear.
Stocks,*

Shares.
Av'ite

Price

Valuest
1

(ap-roxlm'te) ^•"
Stocks,*

Shares.

AT'gej Valuest
Price (ap'roxim'le)

1889.... 72,014,800 810 »»,059,231,«9I 1*11.... 114,511,248 71-69'»8,107,506,408

1888.... 65.17»,106 62S 3,539.619,143 1880.... 97,919,099 e9'60 8,810,086,064

1887.... 84,914,616 61-1 4,508,778,899 1879.... 72,765.762 69-85 4,136,833,570

188a.... 100,SO?,OBO 6S-6 6,885,682,200 lh78.... 39,873,893 64-10 2,157.280,581

1885.... 92,588,947 911 6,479369,840 1877.... 49,832,9601 62-20 2,601,280,512

1884... 96,134,U71 61-77 S,9.'!9,DOO,000 1879..,. 39,026,090, 63-40 2,132,050,483

1883.... 97.049,900 61'S1 6,290,800,961 1875.... 53,813,937 63-20 2,862,903,683

1882... 116.307,271 6612 7,689,463,438

* The ahara of stocks we take from tlie record kept by the Journal of
Commerce, except for 1885, 1886, 1887, 1888 and 18o9, -which arc our
own compilation.

t The values of sales are the figures made up bv Tlie Public, e.xcept 1889,
1888, 1887, 1886, 1885, 1884 uud a part of 1883, which are our own.

Thus, notwithstanding the activity of the Trust

stocks, the sales on the Stock Exchange in 1889 at 72

million shares stand almost 13 million shares less than

in 1887, over 28J million shares less than in 1886, and

44J million shares less than in 1882. Or take the

values. While there is an increase of 520 million

dollars as compared with 1888, there is a decrease of

about 450 millions as compared with 1887, of over 1,826

millions as compared with 1886, and of no less than

4,138 millions as compared with 1881, the total for

1889 being in fact only one-half^that for 1881. Of
course the Petroleum Exchange reports considerable

sales now, but while that should perhaps be taken into

account in considering the relative volume of specula-

tion, it has no bearing whatever in reference to the

clearings, since the Petroleum Exchange clears its own
transactions. Even if we add the 32,609,500 shares

reported as sold on the Petroleum Exchange, the total

at both Exchanges would be only 104,624,100 shares,

while in 1882 the New York Stock Exchange alone sold

116,307,271 shares.

We have already referred to the prominence of

" Trust " dealings in the transactions on the New York
Stock Exchange. We may say further that if the Trust

dealings were eliminated the number of shares sold in

1889 would not quite equal that of 1888. Moreover,

even with the Trust securities included the gain has

been by no means uniform through the year. In April,

again in September, and finally in the closing month,
December, the share sales fell materially below those for

the corresponding period in the year preceding, as the

following table will show:
SALES OP STOCltS AT THK NEW YORK STOCK BXCHANOF.

Month.

Jan....

Feb....

March.

Ist qr.

April...

Uar....

Jane...

20 qr.

mos..

Jalr...

Ann.. .

Sept....

3dqr.

8 mos.

i

Oct...

Mot..
Dec.

1883.

Ifwnber

of Sharet.

18,947,211

4,821,012

7,165,711

6,775,624

Values.

429,780,860

553,014,700

551,fl5G,.'!3(i

1,534,751,700

441,093.400

873,704.760

633,713,250

18,752,347 1,746,901,410

35,699,658

6.628,483

6,062,771

5,942,132

3,28.3,363,110

683,591,875

483,117,176

628,192,525

16,333,3b9

52,032,947

7,577,819

«,WH\1I8
6. :2.1,<(l"

4th qr. TW.i.s ,#i s

Tear.. ">y.(iu.80ii'B.H6

1,53.>1,201,875

4,810,551,485

71S.fl«3,250

«60,171,860

473,»'«I,IJ5

1 .R.17,7-J«,025,

285,112,894

345,393,724

Number
,

of Shares.]

Values.

Par.

,S,929,117

3,140,320

351,178,238 B,-250,889

981,683,858

271,823,703

420.969,968

387,726,357

326,142,550'

20P,142,20o'

421,1)83,000

210,12«.045

178.3G1),233

286,600.102

12,322,326 1.018,967,750

7,814.877

8,213,122

638,371,7501

581.774.850l

655,101,050

384,017,380

314,450.133

199,194,953

1,OSO,320,028 17,803,274 1,504,110,7501 898,162,446

2,062.003.382 29,975,600
^
2,521.078,600; 1 ,653,267,126

3,825,273
J

3:J3,091,150

305,231,592. 4,678.521

293,863,5;«l' 4,739.527

332,811,179! 7,32'i,91b

408,455,725

418,013,200

666,576,100

933,703,307 18,740,966' 1,490,045,026

242.!)!)0,«79

287,716.516

433,«15,660

014,552,844

2,993,709,8(j9 48,718,668 4,011 ,123,625 2.497,820,270

426,55",706^ 6,743,193' 622,877,900 372,281,492

349,915,079 6,899,6821 473,898.05ol 291,191,928
2''7.021,417 tf,379,;8.''. 657,4S0,750' 37r).24.'>.453

;,063,522,'i02 18,469,640 l,651.02«.70'''l,01 1 ,898,873 5,189,496

.8* ,510i4,"BI),231,»Hl e8,179,10<''6.66?.160.225l3,539..'il9,148 Total 1881 8,198,S90l

It is our custom to allow an average of 2^ checks to
each transaction in the case of the stock sales, and on
that basis the 520 millions increase in the value of the
sales in 1889 would represent clearings to the amount
of 1,300 million dollars. As, however, total clearings
have increased 6,516 millions, that still loaves 5,216
millions as coming in other ways. Moreover, the effect

of the stock sales on the ratio of improvement is com-
paratively slight. For, as will appear from a table

given further on in this article, while the increase is

13-2 percent including the stock sales, it is 12-9 per
cent with the stock sales entirely excluded from the
calculation. Brief reference should perhaps also be
made to the railroad bond sales. There the record
during the last two years has been slightly different

from that in stocks, and after an increase in the total

(actual values) from 292 to 300 millions in 1888, there
was in 1889 a further increase to 359 millions. But if

the comparison is extended a little further back, the
result is the same as in the other case, for against 359
million dollars for 1889, the aggregates for 1886 and
1885 respectively were 496 and 449 millions.

Nor do the dealings in commodities tell a different

tale. As affecting bank clearings transactions on our
mercantile exchanges are of comparatively little account,

since most of those exchanges have a method of settling

their transactions without the aid of the banks; but as

showing the volume of speculation, these dealings and the
changes in them possess much interest. Hence, it is

instructive to note that on our Produce Exchange the
transactions during 1889 were on an exceptionally small

scale. Thus, of flour the sales were only 2,947,005
bbls., against 3,235,897 in 1888; of wheat only 1,123

million bushels, against 1,549 million bushels, and of

corn 253, against 331 million, only one or two of the
minor cereals showing gains. We get a better idea,

however, of the extent of the falling off by taking the

aggregate for all the cereals, which is 1,481 million

bushels (including flour reduced to wheat) for 1889,

against 1,983 millions for 1888, 2,107 millions for 1887
and 2,417 millions for 1883. As compared with the

year preceding, therefore, the contraction is over 500
million bushels, and compared with the heavy year

1883 it is 936 million bushels. Below we give an exhibit

of the transactions by quarters for each of the last

five years.

SALES OP FLOUR, WHEAT, AC, AT NEW YORK rBODUCB EXCnAHOa
[Two ciphers (00) omitted from the flgurei for Wheat, Com,

Oats, Barley and Ryo.]

1st quarter, "SO

'88

'87

•86
'• '86

2d quarter, •89

'88

'87

•86

'85

sa quarter, '89

'88

'87

'68

'86'

4th quarter,'89
'88

'87

•80

•85

Total 1889

Total 1888

Total 1887

Total 1886

Total 1886

Total 1884

Total 1883

Total 1882

Flour.

Bbls.

614,280

792,575

771,496

661,792

870,916

931,736

801,375

787,465

799,390

828,830

; 88,630

1,016,440

886,698

072,283

882,814

914,360

625,507

981,185

1,018,910

791,005

Wheat,

Bush.
315,042,9

:29,119,0

389,191,1

251,788,2

829,013,0

347,061,0

Com.

Buth.

61,606.0

68,089,0

50,177,0

70,269,3

86,139,0

65,941,0

Oats. Barry
l&Malt

Rye.

3S5,403,0 79,752,0

624,534,7 46,763,6

400,b70,5J 55,112,8

312,530,0 93,188,0

183,488,0 81,282,8

648,187,1

303,169,0

387,815,7

860,158,0

277,588,7

888,882,2

621,211,8

607,189,9

382,220,6

118,381,6

91,785,0

61,150,3

69,371,0

74,708,0

70.i;08,8

04,885.3

62,871,3

86,820,0

2,947,005 1,123,148,0

S,2.35,S97 1,549,781.3

3,4.'6,81S 1,738,406.4

8,410,374 1,550,614,3

3,373,591 1,403,061,5

3,590,003.1,183,342,5

4,e48,986| 1,524,745,0

946,470,5

488„304.2

253,133,8

331,431,3

iC0.68r),8

240,409,5

334,613,0

356,312,1

823,668,0

445,172,2

23.3.R39.0

Bush.

16,660.0

21,143,0; 8S4,4J

10.602.0 1,S08,8|

11.426.1 668,6

1

32,620,5' 1,194,2'

21,063,0|
408,0J

21,129,o' 103,0'

19,911,0i 492,6!

Bush.
I
Bush.

560.1' 62.7

2,1

109,0

48,0

2S3,4

01,5

234,4

1

206,7

70,0'

29.0^

523,2'

214,7]

11,0

289,0

770.0

1,790,1

%1,6
27,720.011,263,0

15,622.0;

30,808,0

26,089,5

22.394,0

$2,726,01

23,594,01

34,607,0

27,398,6!

20,863.1

80,347,0

i,0

90,'08,0!l,317,l

85,529.0J
1,733,4

02.186.0 4,044,7

72.880.1
j

1,880,8

125,665,6 2,874,9

123,519,9 2,780,3

194,1

159,3

67,0

24,6

8,0

8.2

77,0

64,7

e6i,4

10,6

28,9

70,6

Total.

Bush.

3»F,475,960

322,784,051

483.76«,867

840,020,914

453,0e»,217

427,099,308

487,053.187

696,434,443

479,482,110

470,621,433

271,494.636

980,870.682

890,478,641

477,209,960

463,174,813

384,724.221

483,S24,M2

662,589,893

507,736,303

600,663,^23

t-23,1 1.481,704.122

18,3 1,983,032,78'3

315,0 2.107.259.5S9

314,5 1,890.464,383

416,61 1,882,421,618

2,823,1
' 1,603,648318

241,802,8|2,6e7,6|4,632,l|2,417,rZ6,933

162,837,0 1,700,0 ....1.860,228,748

62,785.5'2.097,4ll.619.l' 81?.048.005
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In petroleum the speculation has almost completely

died out. On the New York Stock Exchange the sales

of pipe line certificates for the twelve months of 1889

amounted to only 89,948,000 bbls., against 153,273,000

bbls. in but ten months of 1888. On the Petroleum

Exchange the total for 1889 was but 219,005,500

bbls., while in 1888 it amounted to 59-l:,327,000

bbls., in 1887 to 628,058,000 bbls., in 1886 to 1,156,-

397,500 bbls. and in 1885 to no less than 1,766,229,500

bbls. There were months in 1885 when the transactions

were almost as heavy as for the whole of last year, and

the values in at least two months exceeded those for the

full year 1889. Coming to our Cotton Exchange, we

find there also a heavy decline as compared with other

recent years. Thus the option sales for 1889 reach

18,085,900 bale?, against 20,844,600 bales in 1888,

28,945,500 bales in 1887 and 23,304,100 bales in 1880.

It is evident from all this that speculation in this

city, so far as measured by the ordinary channels

of speculation, was during 1889 comparatively

small in volume. That fact, of course, is of especial

significance in connection with the very heavy

gain reported in the clearings, for it shows that such

gain must be taken as reflecting the increased activity

of legitimate trade. It happens this time that the New
York City clearings show a larger ratio of gain than

the clearings outside of New York—rather an unusual

occurrence—^and this, whether Stock Exchange sales are

taken into account or not. • The gain at New York is

15*4 per cent with the stock sales and 15*7 per cent

without them. Outside this city the increase is only

9 "4 per cent.

There are very few places anywhere in the country

which record diminished totals for the year—none

but Los Angeles, Duluth, Norfolk and St. Joseph

—

and in each of these cases there is a special reason for

the decline; Los Angeles has fallen off because of the

depression in Southern California; Duluth, because of

the short crop of spring wheat in 1888 and the consoli-

dation of some of the banks; Norfolk, because of a

smaller cotton movement, &c. The losses in these

instances are trifling and insignificant as compared

with the gains elsewhere, and in the a£[gregates for the

different groups or sections disappear altogether, so

that there is not a single section which fails to record

increase over the twelve months preceding. More than

that, every section shows an increase for every one of

the four quarters of the year, illustrating the general

nature of the improvement. Taking the totals by
months in our u-sual form we also find gains in every case.

HONTni.T cLEAsmas.

Jannarr.-.
Febrasrr .

.

Marob.. ..

Ut qnvt«r

AprU
May
Jane

M caarter.

6 months

July

Aumut
September

Sd quarter.

months

October
Norember.
December.-

4tb quart'r

Tot, year

ClMrtnjs, Total An.

f

I.M0,042,

1,570,835,

4.t91.538,S0»' 3,790,382,

4,812,348,613

4.184,477,408

1888.

Tl.-

JIB +191
lft2 +168
,C05i+18-5

13,488,381.S24|11,401,569,8S2:+181

,018,978,4841 47'8

286,259,673 -t-U 6

,8*8,884,516 +i»a

I

4,8!ll.2S6,247| 4,

4,781,48(1,1741 4,

4,«99,m3,H8i 3,

OUaringi Outside New York.

1888.

1,742,644,729

l,4e9,!>47,S85]

l,601,78),628;

4,813,772,642

1,581,271,174

1.701,192,036

1,628,6^,863

18,«12,734,&69. 12,150,016,883 +18-7J 4,011,088,072

27,881

4,630,

4,296,

4,838.

18,161.

40,445,

6,552,

5.l«3,

4.091,

,099,383128,553,478,

(66,084

184,61:7

,021,208

!821,884

,421,277

,708,920

,720,629

,826,087

,834,322,

,865,124,

,189,280,

11,838,076,

,6»5|+15-8

,l62'-f-20-8

,312 -t-ll-S

,077; +2-4

,581

39,391,153,146

044,513.

,874,979,

.070

+11-2

+14-8

+10-ti

004; 1-14-t

,808 +8-5

lb,508,293.616i 14,la«,S47,05e> ^Wi
ri'<(il:J.'<74.snH4(i.4U7.5<in.ao2 4-l.S •.

9,724,860,714

1,725.511,973

1,547,683.993

1.538,130,064

T6ril,826,930

1,519,782,980

1,356,706,2J5

1,404,390,941

4,280,880,14«

1.448,638,841

1.656,208,249

1,490,387,875

4,493,810,465

14,536,187,684

1,934,945,596

1,810,533,107

1,827,901.621

B,6S2,H8i,324

lO.llx.SrtO.Hos

8,778,070,611

1,490,052,149

1,452,417,480

1,459,837,895

4,408,a<!B,930

18,178,407,541

l,850,l91,70e

l,658,770,67t

1,710,102,761

5,210.005,140

lK.8a7,4;2.881

+14-6

+8-3
+14-1

fl2-4

+9-3

+9-2

+0-3

+»"!.

«0-8

+15-7

+80
+5-3

1-10-3

+4-6

+0-7
+6-8

+70
+0-4

The full statement by quarters appears below.

Clearlncs Reported.

(000s omitted.)

ri889

1 1888

NewTork j
1887

I 1888

U885

Total Kew England... ] 1887

1886

- . [1885,

fl889.
1888

Total Itlddle \ 1887.

1888.

1.1885.

(1889;

1 1888.

Tot. Middle Western. \ 1887

1886.

11885.

fl8t9.

1
1888.

Total Other Western.. : 1887.

I 1888.

1 1885.

riS89.

( 1888.

Total Sonthern : 1887.

1886.

[l885.

ri88«.

I
1888.

Total all 51887.

11886.

Il885.

rissg.

11888.

Outside New York. . . . ! 1887.

I 1886.

[1886.

First

Quarter.

Second
Quarter.

t «
8,654,598 8,901,648

7,120,7001 7,865,708

8,862,388 8,769,062

8,528,113 7,565,466

8,088,312 6,788,162

1.326,990

1,184,583

1.800,844

1,157,428

907,643

555,301

497,773

428.343

304,124

248,775

585.099

525,76t>

481,092

427,314

389,20S-

13,498.261

11,401,558

12,417,214

1,350,549

1,289,510

1,342,188

1,103,511

9%,229

1,198,087 1,848,989

1,031,940 1,122,111

1,062,564 1,184,873

937,685 988,2P6

776,27." 798,684

1,148,252 1,215,55b

1,040,788 1,138,362

982,030 1,151.813

835,367 924,558

784,220 831,898,

Third
Quarter.

579,296

560,863

521,226

346,486

267,580

616,696

449,373

443,794

390,089

318,513

13,812,732

12,150,917

13.381,758

12, 18 ?.971 111,258,936

9,153,4331 8,067,068
I

4,813,669i
4,911,088

4,880,8;^' 4,495,211

4,154,8761 4,598,691

3.6-H.85S 3,693,530

3.055,1211 3,178.904

»
8.352,995

7,436,940

7,772,015

7,530,017

6,518,841

1,862,585

1,169,704

1,129,355

1,082,880

924,893

1,823,873

1,096,709

1,053,271

979,795

800,539

1,880,117

1,148,718

1,077,103

983,110

816,211

600.797

587,845

520,212

384,570

277,792

493,951

428,304

417,388

8S8,687

818,952

Fourth
Quarter.

Total

Year.

9,985,8 •2|36,895,106

8,887,282 31,100,028

8,651,141

10,049,234

9,747,086

1,469,246

1,447,089

1,295,434

1,300.851

1,216,545

1,358,321

1,226,148

1,145,283

1,181,028

862,700

33,474,556

33,678,830

28,152*)1

5,409,370

6,020,946

4,987,821

4,630,47*

3.081,Sia

6,029,813

4,476,914

4.395,831

3,966,744

3,337,198

1,394.237 4,988.162

1,890,017; 4,614,486

1,203,594 4,413,940

1,087,801 3,880,909

991.021 3,372,850

677,174' 2,412,568

653,255! 2,279,726

536,188 2,005,972

456,181 1,491,844

833,758 1,127,899

683,510 2,279,258

803,954 2,005,401

347,f95 1,889,909

1,697,484

1,503,083

490,724

448,410

18,184,818 15,568,363 56,013.674

ll,830,680'l4,114.34B 4«,4S7,50O

11,969,384 13,37l),8;5 51,147,529

11,334,339

0,656,028

4,811.323

4,391,340

4,197,2e9

3,798,882

8,137,387

14,511.815 40,883,781

13,697,514 41,474,041

6.682,491 80,118,589

5,827,063 18,397,478

4,728,134' 17,672,978

4,482,68l|l5,816,891

3,950,4281 13,321,840

Neither the New York clearings for 1889 nor those

for all the cities including New York are as large as for

some other years when the totals were unusually heavy.

Thus in both 1881 and in 1882 the aggregates were

many thousand million dollars in excess of those for

the late year. But as we have already pointed out

stock speculation in those years was on a very extensive

scale. It becomes important, therefore, to have a state-

ment showing the clearings arising in other ways, dis-

tinct from those of the stock sales. Such a statement

is furnished in the following:

18S9...

1888...

1887...

1888...

188S .

1884.,,

1883...

1888...

1881...

1880...

1879...

1878...

New York CLKAKiuas.

Total

Clearings.

(;35,8e5,

31,100,

33,474

33,676

88,158,

30,985,

97,434

46,918.

49,876,

38,614,

28,836,

18.858.

,104,905

,027,t21

,550.208

,829,612

,201,386

,871,170

,300,872

,955,031

,882,883

,448,223

.673.829

.671,307

Per Ct-

inc. or

Doc.

+15-4

—71
—00
+19-6
-91
-17-2

-20-2

-60
+27-9

+32-1

+47-2
-8-7

2X Times
Stock Sales.

tl0,148.

8,848,

11,271,

14,714,

13,699,

14,818,

15,652,

19,223

80,483

17,047,

10,341,

5,318,

.078,727

797,86'

,947,247

,155,600

,619,600

750,000

.024,908

,633,690

,766,007

,715,135

583,92c

,173,952

Per Ct.

Inc. or

Dec.

+14-7
-21-5

-334
+7-4
-7-7

-51
—18-8

-8-2

+80-8

+64-9

+94-5
-18-2

Clearings

Less 2}^ Times
Stock Sales.

t26,747,

23,251

28,202,

18,962

14,452,

16,137,

21,782,

27,693,

28,883,

81,566,

18,891,

14.510,

,025,178

,229,864

,609.021

,674.118

.551,738

,121,170

.876,970

.331,441

:,U6,870

,733,088

,089,904

497,365

Per ct
lac. OP

Deo.

+16-7
+0-2

+17-1

+31-8
-10-4

-85-B
-Sl-S
—4-8

+34-4

+141
+29-9
—3-8

Tear.

18S8....'.

1887

1885....,

1884....,

188a...

1888....

1881....

1880....,

1879....

1878....,

Total Clear-

ings Outside
New York.

Per ct.

Inc. or

Dec.

J20,118,509,e8S;

18,387,472,881'

17,672,972,82ai

15,818,S91,80«

13,321,839.708

18,214,113,9131

14.897,171,924

18,988,230,579

14,094,503,331

11.375.400,000

9,890,800,000

7,955,100,000

+9-4
+3-8

+13-2

+17-8

+0-8
-7'6

+2-4
-0-9

+23-8

+88-4
+18-8
-8-2

Cleabinos in the Whole Countht.

Less2^ Times
New York
Stock Sales.

»45,865,

40,648,

38,875,

34,578,

27,774,

29,361,

30,079,

41,655,

42,977,

88,942,

28,181,

22,495,

,695,186

,702,345

,581,147

,565,718

,391,444

,834,783

,447,894

,018,080

,623,237

133,088

.889,004

,597,355

Per ct.

Inc. or

Dec.

+12-9

+1-8

+163
+84-5
-6-4
-18-0

—13-4

-31
+30-5

+16-9

+883
—4-1

Including

Stock Sales.

Per Ct
Inc. or

Dec.

»f6,013,

49,49

61,14'

49,893,

41,474,

44,198,

61,731.

60,878,

63,471,

49,989,

38,52«,

87,813,

1,674,893

,500,202

,529,094

1,721,418

,041,014

,984,783

,472,796

241,010

,389,214

.848,823

,473,828

,771,307

+13-2
-3-8

+3-8
+18-9
-8-1
-14-6

-ISO
-40
+87-0
+89-7

+38-8
- 6-8

This discloses perhaps the most interesting result of

all, for it shows that outside the clearings represented

by the New York stock sales the total for the countiy

for 1889 is decidedly the largest ever reached—4,210

millions in excess even of that for 1882, and 2,888

millions in excess of that for 1881,
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THE SITUATIONINBRAZIL—REVOLUTION
AND RECONSTR UCTION.

All our later news from Brazil is of a character fitted

to produce the conviction that the men who brought

ahout the late change in the government are discover-

ing, if they have not already discovered, that revolution

is in many respects a simpler matter and much more

easy of accomplishment than reconstruction.

It is no longer doubtful that the triumph of the so-

called republic was the result of a well-concealed mili-

tary conspiracy, or of an accident which furnished the

military leader, General Deodora de Fonseca, with the

mucli-desired opportunity. Sufficient evidence has been

produced to show that among certain sections of the

people, but especially among the rich land owners, who
had been perhaps unwisely deprived of their slaves

without compensation, and among the soldiers, who felt

aggrieved because of the reconstruction of the National

Guard after the recent attempt made upon the life of

the Emperor—a reconstruction which implied distrust

with the Guard as it had been—by a large infusion of

the colored element, there was much discontent. It is

by no means clear, however, that there was any general

desire on the part of the Brazilian people, far less any

purpose or determination, to remove the Emperor and
to substitute for the empire any other form of govern-

ment. If there was a conspiracy it was well-concealed,

and only a limited few were in the secret. If it was the

result of accident, it was an accident which Fonseca

and the men who were in his confidence turned to

immediate account by the use of the army.

Revolutions are sometimes both necessities and bless-

ings. When a government becomes oppressive and
destructive of the people's rights, resistance becomes a

duty ; and revolution is often the only remedy. The
numerous revolutions which have taken place in the

world's history have been, many of them, amply justi-

fied alike by the causes which provoked them and by

the advantages which followed. Holland did well,

when, under the banner of William of Orange, she

fought down the brutal tyranny of Charles V. and hia

son Philip II. England did well wheTi she rose against

the tyrannical measures of Charles I. and his minions,

tind gave Europe the first grand lesson as to the limits

of divine right. The American colonies did well when
they united and fought down British authority, as mis-

used and abused by George III. and his satellites.

France did well when, in 1789, she rose in fierce wrath

against the tyranny and oppression of many genera-

tions ; and the example which she set, spite of all

drawbacks, was to prove a benefit to mankind in all

time to come. England did well a second time when,

her liberties being threatened and in actual peril, she

rose against the last and meanest of all the Stuarts and

drove him into exile. All these were legitimate upris-

ings ; and although some of them were marred by

excesses, they constitute landmarks of history and

leave lessons for all the coming ages.

We cannot include the recent revolution in Brazil in

any such category. It cannot be said that the people

were suffering from any serious or persistent abuse of

power on the part of the Government. In the whole

«f South America there was no more prosperous State
;

and from the chronic revolutions of the Latin-American

peoples the Brazilians had been singularly free. They
had many years before dismissed one emperor ; but they

had respected his rights, and they had cared for his

heir. That heir had grown up amongst tliem, and by

his wise and paternal management of affairs he had won
an honored name among the rulers of mankind. It

was his avowed object to lead his people on step by step,

and to prepare them for self-government. He saw
plainly that the manifest tendency was in that direction,

and he was anxious that when that time came, it shonld

come not with violence, or in any way which was sug-

gestive of either force or fraud, and that his people

should be found fully equal to the duties and require-

ments of self-government. If there was evidence that

the Brazilians as a people rose against the Emperor and

demanded his expulsion, we should be amply' justified

in charging them with the basest ingratitude. Bat
there is no evidence but such as justifies the belief that

the revolution was the work of a few men, that it was

mainly military, and that the apparent acquiescence of

the great body of the people is explained by the fact

that in the presence of a power which had complete

command of the army they were helpless. They gave

consent and approval and recognition, because to do
otherwise would have been dangerous.

We now begin to see the leaders of the revolution in

their true character; and the uprising in Rio de Janeiro

on December 18 and the struggle which lasted for two

days encourages the thought that the people of Brazil

themselves are getting their eyes opened. Most sug-

gestive is the action of the provisional government in

fixing the date of the general elections and the date for the

meeting of the Constitutional Convention. It is really dif-

cult to discover any reason other than selfish for defer-

ring the elections until September 15 and the meeting of

the Constituent Assembly until November 15. The one

thing which is plain is that they mean to hold on to the

reins of power. Between then and now the members of

the provisional government will have had ample time to

make arrangements in all the provinces—such arrange-

ments as shall make the result of the elections a cer-

tainty beforehand, and as shall enable them to pack the

Constituent Assembly with their own willing tools.

It will not be wonderful, however, if the meaning of

this arrangement should be fully discovered, and if the

skilfully-conceived plan should work in a direction con-

trary to that which is intended. It is always danger-

ous when such a state of things as that which a provis-

ional government implies is unduly prolonged. It cre-

ates uncertainty; and uncertainty is liable to be accom-

panied by suspicion. Counter-revolution in Brazil

might be attended with great difficulty, and even with

bloodshed; but it is by no means an impossibility.

So far as we can see, only harm to the Government

can result from the change of attitude which the Gov-

ernment of the day has assumed toward Dom Pedro,

his family and his friends. The decree, so far as it

relates to banishment, does not amount to much, for

banishment is already an accomplished fact; but the

recalling and cancelling the pledge to give the Emperor

5,000,000 millreis, and the suspending of his annual

allowance—there is in all this a gross breach of faith

which, while it furnishes a fair commentary on the

characters of the men who could be guilty of such con-

duct, cannot fail to have its own proper reward. It

has already materially affected the confidence of

moneyed men in the prospects of the Republic.

Men who could so shamelessly violate their

solemn pledge so recently made to the unfortunate

monarch—how can they be trusted? The restraints

put upon the liberty of the press point in the same

direction and justify the same conclusions.



£4 THE CHRONICLE. [Vol. L,

Finally, we take exception, and most decidedly, to

the habit our people have fallen into of hailing any

usurpation as the advent of a new republic, simply

because some form of dictatorship sees fit to call itself

by that name. There is not a republic in Brazil and

there never has been one. The nearest approach to that

form of government that country has ever lived under

was when Dom Pedro was Emperor.

RAILROAD GROSS EARmNGS.
The year 1889 in railroad earnings has been a

period of large and general improvement, and the

promise of better results than in the year preceding,

which the knowledge of the change in conditions had

encouraged, has been unusually well sustained. In

fact the returns improved with the progress of the year,

the last quarter exceeding on the whole the other quar-

ters, and the prospect is that the improvement will

extend through at least the early part of the current

year.

While all the months showed large gains over 1888, it

was not until September that the ratio of increase ex-

ceeded 10 per cent. This was followed by the remark-

able increase of over 5 million dollars (152 roads) in

October, the percentage of increase being 12-30. In

the two months succeeding, the amount of increase was

not so heavy, reaching $4,074,843 in November (152

roads), and 13,140,104 in December, but the ratio of

improvement continued large, that for November being

over 12 per cent, and December now showing 9-81

per cent gain. A very satisfactory feature all through

the year has been the fact that because of the

better rates received and the practice of economy, the

roads have been able to show even heavier improvement

relatively in the net earnings than in the gross. And
the improvement has been so general that very few

roads anywhere have failed to share in it, and these

usually for special reasons. A good idea of the charac-

ter of the exhibits of gross earnings through the year is

furnished in the following recapitulation of the monthly

summaiies.

.Vflraix. Bamlnot,
PerlmL f.V.

1889. 1888. 1889. 1888.

HUM. itUa. % * %
JtntuuT (118 roadii). 70,7ES 67,944 28,338,785 24,028,863 2,309,92i 9 61

Pebruary (123 roada) 71,577 68,744 26,434,878 24,173,OJ5 l,261,8Sf 5«3
Marob (124 roads). . 71,312 88,266 28,844.317 28,3J2,16 2,492,15 9-46

April (12eroada) ... 69,167 80,784 26,140,779 21,976,05 1,164,72; 4-66

May (ISO roadj) 77,403 74,043 31,488,240 29,816,111 1,672,041 5-61

Jone(I37) roada.... 70,470 76.001 31,577,710 30,224,211 ',353.5C( 4-47

July (129 roada) 80,014 78,673 31 ,940,2 IS 29,480,5.. 2,450.70- 8-34

Amust (140 roads).. 79,814 77,144 30,709,297 33,429,969 3,279,32 9-81

Bept'ber (144 roads). 79,051 76,053 37,139,221 33,680,203 3,459,01t 10-27

October (1S2 roads)- 83,273 80,804 46,168,096 41,091.321 5,073,7^.^ 12-30

NoTember (t52r'd9).

December (143 r'ds).

80,697

70,947

78,993

78.31S

37,9S1,605

S5.1S3.414

33.906,762

.11,993,330

4,074,848

3,140,104

1202
981

Taking the results for the year as a whole, our
detailed statement given in another part of this article

covers the returns of 136 roads. These 136 roads earned

455,554,351 gross in 1889, against $419,799,570 in the

twelve months of 1888, the increase thus being $35,-

754,781, or 8-52 per cent. The mileage reported on is

somewhat different from that embraced in the state-

ment of earnings for December (also contained in this

article), since the roads are not all the same in the two
statements, but making the necessary additions and
deductions it is found that the companies reporting for

the year operated 86,198 miles at the end of 1889,

against 84,524 miles at the end of 1888. These results,

however, relate only to the roads which make early

returns of their oamiugs. In addition there are a good
many which have reported as yet for only eleven months

of the year, and some for only ten months. In any

comprehensive summary reference to these can not be

omitted. The roads on which we have figures as yet for

only eleven months are 53, and include such prominent

systems as the Pennsylvania, the Erie, the Burlington

(& Quincy, the Southern Pacific, the Union Pacific, the

Baltimore &, Ohio, the Illinois Central, the Central of

New Jersey, the Chicago <& Northwest, the Omaha, the

Fitchburg, &c.—most of which will not report their

December earnings for a month yet. The whole 53

earned $298,704,640 in the eleven months of 1889,

against $285,709,102 in the corresponding period of

1888, the increase being $12,995,538. Besides these*

20 other roads (including the Philadelphia & Reading)

earned $42,161,044 in ten months of 1889, against

$41,940,689 in the ten months of 1888. Enlarging

the figures for the eleven months by one-eleventh and

those for the ten months by one-fifth, so as to arrive

at a rough estimate of the result for the full year,

we get $376,451,860 gross earnings for 1889 on the 73

roads with incomplete returns, against $362,010,483 by

the same roads in 1888. The length of line operated

by these 73 roads stands at 44,054 miles, against 42,587

miles. Adding now these totals to those for the 136

roads embraced in our regular statement, we obtain

some strikingly large as well as some strikingly com-

prehensive aggregates. In a word, we have 209 roads

operating 130,252 miles, against 127,111 miles, and

earning $832,006,211 in 1889, against $781,810,053 in

1888, or an increase of $50,196,158.

It is of course understood that the conditions were

nearly all in favor of such a marked improvement. The
roads had the advantage (1) of better rates and a more

stable rate situation
; (2) of a larger volume of farm

and agricultural products
; (3) of increased industrial

activity and a distinct and notable change in the state

of the iron and steel trades, and (4) of the absence of

many special disturbing agencies such as existed in the

year preceding. In all these particulars 1889 presented

a sharp contrast to 1888, but in none more than in the

last. The great floods in Pennsylvania, to be sure, caused

much damage to many roads, and seriously interrupted

operations (the earnings of the lines of the Pennsyl-

vania Railroad east of Pittsburg and Erie showing a

loss as a result for June of $1,149,382), but this was

about the only special event of general importance in re-

lation to the business of railroad transportation. There

was a complete absence of the disturbing factors which

the roads had encountered in the previous year—there

was no severe winter weather or blizzards, either in the

East or the West, no strike in the anthracite coal

regions, no strike of the engineers, no yellow fever, no

presidential election.

Coming to the rate situation, we are safe in saying

that there has been no period in recent years when

there was less of discord and strife between the roads

than during 1889,' and this no matter what part of

the country is considered. For the Presidents' agree-

ment had the effect of working a complete change in

previously existing policies and methods all through

the railroad system. Northwestern and Southwestern

roads experienced the most benefits, and the Eastern

trunk lines hardly less, but no part of the railroad

system failed to participate in some degree in the

improvement resulting from the new order of things.

Rates have been by no means as satisfactory as could

be wished, but the disturbances have been few and

unimportant. The Chicago & Alton withdrew from

the Inter-State Railway Association after a short trial.
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and that road, the Burlington & Northern, the " Soo "

and other Lake Superior lines, by their independent

action, at various times gave more or less trouble to the

others, but railway managers found it possible to limit

the area of disturbance and preserve tlie general peace.

With the trunk lines, the attitude of the " Soo" and the

Lake Superior roads in making through tariffs to the

seaboard, occasioned only very trifling annoyance, and

affairs in the trunk-line association remained in a very

satisfactory state. There was one small^ difficulty,

namely that with regard to grain rates in the summer
months, but it was soon settled. Early in the year,

when the iron trade remained depressed, the tariff on

iron and its products was in some instances lowered,

but with the improvement which subsequently came a

tendency was manifested to restore old figures. Rates

on coal have also fluctuated somewhat under the adverse

condition of the anthracite trade.

With reference to the activity of general business

that was a feature especially during the last half of the

year, after it became apparent that we were to have
good crops, and furthermore when the iron trade took
a start upward. The influence of expanding trade

activity is of course very decided, and its effects in

swelling the volume of railroad traffic are perfectly

obvious. In certain sections there has been special

development, apart from the general stimulating agen-
cies. AVo refer in this more particularly to the North
Pacific Coast district, from the settlement and opening
up of which the Northern Pacific road is deriving such
great benefits. On the other hand, in Southern Cali-

fornia there has been marked depression, the result

of the reaction from the real estate speculation of a few
years ago, and the roads in that section have suffered in

consequence, as is evident from the loss on the Atlantic

& Pacific, &c., these roads forming some of the few
exceptions to the general rule of improved earnings.
The unsatisfactory condition of the anthracite coal
trade has also been an adverse influence with the roads
chiefly engaged in that class of business, and early in
the year, before the revival of business activity, the car-
riers of soft coal suffered in the same way.
The movement of agricultural and farm products, as

already intimated, has been quite generally on an en-
larged scale. We may divide these products into three
great classes—cotton, cereals, and provisions and live

stock. Taking cotton first, the gain has been large. In
the first four months of the year the increase followed
from the sluggish movement of the 1888 crop prior to the
first of January, 1889. After April the movement did
not compare favorably with the year preceding, but with
the coming forward of the new crop in September the
totals again ran ahead, and so continued till the end of
the year, though for December the gain was compara-
tively small. The shipments overland for the twelve
months do not differ materially from those for 1888,
standing at 1,424,870 bales against 1,386,000 bales, but
in the receipts at the Southern outports the addition is

over three-quarters of a million bales. The following
shows the port receipts for the calendar year in detail.

It will be noticed that at the Gulf ports and also at the
Georgia ports the gain has been very heavy, but that at

Charleston, Wilmington, Port Royal and Norfolk the

receipts are not equal to those of the twelve months in

1888. As compared with 1887, the result is much the

same, the gain at Galveston being especially striking, that

point having not only recovered its loss of 1888, but
much more besides. So also do New Orleans,' Savannah,
Brunswick and Mobile show larger totals than in 1887.

RECEIPTS OF COTTOX AT gOCJTaERN POSTS IH DECEMBCB, AKD PBOM
JAXITABr 1 TO DKCEHBBB 81, 1889, 1888 ABD 1887.

Portt,

GAJvoAton balen.

KIPmo.Ao
New Orleans
Mobile
norlda
BaTuinali

Bruniiwlok. Ac
Charleston

Port Royal, Ac
WllmlnKtiin

Washington, Ac
Norfolk

West Point, *c

Dumber.

1889.

148,r39

8,076

«3i,aoo

ia,»t3

7,601

161,148

28,088

47,868

701

2*,<>77

1.483

80,862

76,709

1.056.418

1888.

136,7^

2,106{

405,078

52,028

2,101

148,208

16,512

68,638

3,661

31,287

1,280

00,018

88,657

1^.
00,763

Tear,

18W.
I

1888.

874402 6144M
25,804 S383

327,B32'l,8e8.2M 1,714480

1.040,421

42,671

7,463

138,204

14,016

70,7«6

1,8801

20,888

1,178

80,007

87,688

819,009 5.722,318

287,870

S3,621j

8443161

174,762

360,410'

7358
137,724

4,277

426.844

406,885

100361

8,061

800363
86,466

381363
16308

148361

3,672

40«306
476328

1887.

"ms^si

1336317
214,146

27,761

866,484

n,vn
360,786

16330
170,406

4,428

498,612

464.708

5323.833Total. .^.

The grain movement is to be considered both with
reference to its volume at the seaboard and that at the
Western interior primary markets. In the one case, as

in the other, there was a loss in wheat in the early part
of the year, because of the poor yield of the previous"
season. But while at the Western ports this loss was
subsequently recovered out of the abundance of the
1889 yield, at the seaboard points the decrease at the
end of the year was somewhat greater even than at the
end of the first six months—the small export demand
developed, probably being the reason for that. For the
period from January 1 to June 29, the seaboard receipts

of wheat were only 4,136,815 bushels in 1889, against

9,740,140 bushels in 1888, and 37,532,280 bushels

in 1887. For the fifty-two weeks ending Decem-
ber 28, the receipts are 33,351,799 bushels, against

39,177,045 bushels in 1888, and no less than 85,682-

217 bushels in 1887, according to the figures pre-
pared by the statistician of the New York Produce
Exchange. But on the other hand the movement of

corn has been heavy all through the year, both in the
East and in the West, and the seaboard receipts for

the year stand at 93,320,048 bushels, against only 50,-

186,827 bushels, being an increase of over 43 million

bushels. In oats and the minor cereals the changes
have not been very important, and the result is that

the total grain receipts are 173,611,854 bushels, against

only 135,728,134 bushels, the increase thus being nearly

38 million bushels. The movement, however, is not up to

that for 1887 or 1886, the aggregates then standing at

178,081,014 and 198,421,021 bushels respectively. It is

also well to point out that there was a falling off in

flour, the receipts being 13,275,076 bbls. for 1889, 14,-

380,185 bbls. for 1888, and 15,669,047 bbls. for 1887.

At the Western markets (including Minneapolis)

there is an increase of about 7 million bushels in wheat
and of 31 million bushels in corn, but a loss of 5

million bushels in oats. Adding all the different cereals

together, regardless of weight, the receipts for the 52

weeks of 1889 foot up 353,652,589 bushels, against

320,784,081 bushels in the corresponding period of

1888, so that the gain is a little less than 33 million

bushels, or not quite as large as at the seaboard cities.

Doubtless the gain in both cases would have been very

much larger had not the low prices prevailing acted

as a check on the movement. In flour there has been a
falling off of about 1^ million barrels.

The falling off in wheat early in the year occurred

chiefly in the spring wheat sections of the Northwest,
where the crop had been cut so decidedly short in 1888.

The effect on the roads mainly dependent upon the car-

riage of that cereal was quite serious, and that is the

explanation of the loss in earnings reported by the Mani-
toba and the St. Paul & Duluth. Since the new crop has

been coming forward the Manitoba has been gaining

heavily (except in December), but not quite enough to
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offset the early falling off. However, the spring wheat

markets with the exception of Minneapolis generally

show larger receipts for 1889 than for 1888. At Duluth

the movement was nearly 17 million bushels, against only

8 millions in 1888, and at Chicago there is again of over

5i millions. At Minneapolis the decrease reaches nearly

three million bushels. At the winter wheat markets

there is a decrease nearly everywhere—at Toledo, at

Detroit, at Cleveland, at Peoria, the only exception being

St. Louis. These same winter-wheat points (barring

St. Louis and Peoria) have also fared rather poorly on

the other cereals and the grain movement as a whole

—

a circumstance which accounts for the rather indifferent

statements of earnings by a few roads in that section.

We give below our usual detailed statement.

BBCEIPT8 OF FLOUB JCTD GRAIN FOB FOUR WEEKS ENDED DECEMBER
28, AND SINCE JANUARY 1.

now. Wheat, Cbm, Oats, BarUv, Bw,
(W)U.) (buth.) (fcusd.) (biuh.) (btnA.) (M«W

OMcaao—
4 vkB. Deo., 18SC 445,930 1,662,205 6.573,002 3,3(M,i)87 1,200,686 332,463
i wka. Dec, 1888 269,048 644,289 7.341,374 4,289,284 1.010,161 249,037
Tear '89. sst wka.. 4,371,016 18,733,047 70,.S51,321 19,752,711 12,488,183 2,689,763
Te»r'88,58wks.. 6,030,039 13,104,876 60,683,470 51,998,'2-23 12,050,014 2,854,657

miwaulue-
4 wta. Dec, 1880 830,749 691.280 50,960 210,000 539,850 130,840
4wk8. Dec, 1886 15S.7W 820,041 218,940 290,000 701,250 82,410
Tear '8». B2 wks.. 2,3.')7,6«7 7,083,710 1,032,935 2,671,000 6,031,210 701,523
Year '88, 52 wka.. 2,872,460 7,796,622 1,168,710 2,900.000 6,128,288 826,906

BUL»uii-
* wks. Dec, 1888 94,381 1,042,097 8,276,99.'i 805,136 234,005 106,650
i wkg. Dec, 1888 49,600 269,.')88 4,505.520 7'29,770 454,783 17,735
Year "89, 52 wks.. 1,162.383 13,003,512 3;M89,479 11,134,396 2,132,071 641,604
Year -88, 52 wks.. 881,724 12,163,770 19,524,814 10,115,315 3,034,310 426,146

ToleOn—
i wks. Dec, 1830 8.045 100,218 617,662 9,648 3,180 23,720
4, wks. Dec, 1888 7,479 266,063 332.896 34,138 2.740 12,.388
Year 't>9, 62 wks.. 148,920 6,082,779 4,266,787 660,606 71,140 369,873
Year '88, 62 wks.. 161,670 7,525,751 2,670,037 1,418,781 53,688 172,314

B««ro«-
i wks. Dec, 1880 13,298 301,026 127.330 211,374 175,671
4 wks. Dec, 1888 11,662 321,801 315,241 116,100 121,880
Tear '89. 62 wks.. 147,061 4,668,492 1,805,191 2,302,419 007,076
Y>ear '88, 62 wks.. 214,053 7,060,021 1,095,814 2,088,101 742,552

CUveland—
4 wks. Dec, 1889 21,196 138,183 71,023 131,400 62,056 616
4 wks. Dec, 1888 23,869 06,934 83,138 147,988 45,676 8,470
Tear '89, 52 wks.. 341,409 2,273,784 737,082 1,978,422 451,746 26,642
Year '88, 62 wks.. 283,781 2,767,859 781,812 2,030,786 366,755 32,500

Peorin—
4wk8. Dec, 1880 8,59C 77,532 2,128,000 988,000 248,800 34,100
4 wks. Dec, 188e 6,25C 61,292 842,900 889,000 174,000 77,000
Tear '89, 62 wks.. 102,91E 1,133,870 12,943.040 11,236,900 1,479,400 369,225
Year -88, 62 wks.. 124,678 1,506,457 8,423,660 14,637,880 1,114,785 665,800

DiUuth— .
4 wks. Dec, 188£ 10( 2,236,394 114,313 147,877
4 wks. Dec, 1886 2,985 442,294
Tear '89, 62 wks.. 1,915,46* 18,951,418 1,136,081 223,442
Tear '88, 52 wks.. 1,691,400 8,088,605

Minneapolis—
4 wks. Dec, 188( 4,286,530
4 wks. Dec, 188S 4,197.070
Year '89, 62 wks.. 15,70! 41,189,898
Tear '88, 62 wks.. 44,081,927

Total of att—
4 wks. Dec, 1880 022,28!

I
10,625,454 17,056,286 6,876.72] 2,646,151 628,283

4 wks. Dec, 18« 524,055 7,118,972 13,573,004 8.501.28C 3,410,26< 447,04C
Year '89, 52 wks. 10,543,611 ,lU,12n,510 134,461,918|79,859,89i [23,461,734 4,748,63C
Year '88. 52 wks. ill,750.405 101.124,796 103,341.818186,158,116 23,480,970 4,678,383

It is always interesting to have the Chicago grain

movement by itself, since Chicago is such an important

grain centre. We have accordingly had prepared the fol-

lowing, giving both the grain and the provisions arrivals

at that point. The figures in this table differ somewhat
from those in the grain table above, since the present

statement covers the full year, while the other covers an
even 52 weeks.

BECEIPT8 AT CinCAGO DURING DECEMBER AND FOR THE TEAR.

December,

Wheat.bu8h.l 1,700,743

Com...bush. I

7,469,1 _

Oats., bush.
I

3,032,426

Bye., .buah. 362,056
Barley.bush. 1,376,626

Total grain

Floor., bbls.

Pork....bblB.

Catmt«.lb9.
I«r<t.....lb«.

UTehogsNo

U,661,349

490,630

4,106

36,772,063

14,293,046

692,131

1888.

728,208

7,920,043

4,544,883

278,808

2,043,888

15,516,727

281,836

8,828

20,271,750

13,004,624

447,076

1887.

1,881,489

3,803,681

2,665,815

99,911

1,457,571

9,808,470

831,548

15,466

18,328,083

9,684,868

601,670

Tear.

1888 1887.1880.

18,758,388 13,244,453 21,304,603

79,616,066' 89,837,033 51,586,778

40,921,834 52,041,288 45,542,809

2,605,864 2,671,906
j

815,444

_12,624,500, 12,096,068 12,171,002

183,326,432 140,892,646 131,539,608

4,310,45l|
6,025,024J

6,668,069

38,14lj 42.521| 78,117
277,029,781 146,904,132 213,349,720
100,101,882' 71,806,806' 83,473,644

5.008,623 4.921.712' 5,489.651

We here see not only an enlarged grain movement
but also how decided the advantages have been to the
roads running to Chicago from a heavier provisions and
live stock movement. The receipts of pork were only
38,141 bbls. against 42,531 bbls., but those of cut meats
were 377 million lbs. against less than 147 millions,
and of lard 100 millions against 71 millions. Of live
hogs over a million head more were received than in

1888, and the live stock movement generally was of

exceptionally heavy proportions. The Chicago corres-

pondent of the Evening Post has given some interesting

figures bearing on that point and showing also the
deliveries by the different roads. It appears that alto-

gether 265,405 car loads of live stock were brought into

Chicago during the twelve months in 1889, against

only 210,807 carloads in 1888, and that the Chicago &
Alton with 21,907 car loads against 24,715 is the only

one of the Western lines which has sustained a loss^

The Quincy delivered 67,812 car loads against 47,827,

or nearly 20,000 more; the Northwest 43,13-2 against

34,931; the St. Paul 33,517 against 27,139; the Kock
Island 39,323 against 25,053; the Illinois Central

20,766 against 16,641; the Wabash 17,333 against 15,-

666; and the Santa Fe 12,249 against 6,315.

We have referred above to the special development
which has been going on in the Pacific Northwest, and
the resulting gain to the Northern Pacific. We may
say further that the Northern Pacific has the largest

amount of increase of any company in our list, reach-

ing $3,693,156. And this is the more remarkable since

the same road gained 14,305,784 in the twelve monthg
preceding, making pretty nearly eight million dollars

addition in two years. But while the Northern Pacific

is exceptional in this respect, we have heavy gains from
nearly all sections. The Louisville & Nashville has

11,953,875 increase, the Lake Shore $1,445,373 in-

crease, the Canadian Pacific $1,787,323 increase, the

Atchison (not counting the Atlantic & Pacific or lines

half owned,) $1,726,538 increase, the Chesapeake &
Ohio $1,018,674 increase, the St. Paul $1,031,189

increase, the St. Paul & Kansas City $1,024,913

increase, the Eichmond & Danville system $1,336,051

increase, the Erlanger system $988,395 increase,

the Big Pour $944,076 increase, the East Ten-

nessee $775,457 increase, the Grand Trunk $1,325,331

increase, the Mexican National $1,249,571 increase, the

Missouri Pacific $1,039,175 increase, the New York
Central $773,014 increase, the Arkansas & Texas

$828,297 increase, and various others smaller amounts.

Among the roads that have reported for only eleven

months, the Pennsylvania has gained $3,655,185, and
this notwithstanding the loss of over a million dollars

by the June floods; the Burlington & Quincy has

gained $2,674,726, with $1,334,397 more on the lines

controlled; the Illinois Central has gained $3,145,741

though on a much larger mileage, and the Baltimore &
Ohio has gained $1,896,934.

As already stated, not many roads report losses for the

year; such as do have suffered mostly because of special

circumstances—the Atlantic & Pacific from the depres-

sion in Southern California, the Chicago & Eastern

Illinois and the Buffalo Kochester & Pittsburg because

of local difficulties with their miners, and

the St. Paul ' & Duluth because of the

sljort wheat crop of 1888 and a new rival. The
Columbus Hocking Valley & Toledo, the Ohio South-

ern, and quite a number of the older Michigan roads,

like the Flint & Pere Marquette, the Michigan Central,

the Detroit Grand Haven & Milwaukee, also show losses,

the conditions evidently not having been very favorably

for these roads. The total decrease, however, by all the

companies falling behind is not large, reaching only

3,046,941.

In our monthly reviews during 1889 we have fre-

quently had occasion to advert to the very good exhibits

made by Southern roads, and the same fact is brought

strikingly to one's notice in considering the figures for



Jancaby 11, lt90. THE (3HK0NICLK 67

the year. Taking nine leading systems we find that

their gross earnings for 1889 exceed those for 1888

$7,458,609, and those for 1884 $19,970,142, as follows:

Year. 1889. 1888. 1887. 1886. 1885. 18«l.

% » « % t »

Chesapeake A Ohio 0,13a,a03| 5,U3.()29 5,060.486 (4,000,048,(3,961,236 tl.li«,00S

Chee.OhloiSo.W. 2.125,777 2,000.016 2,001,723 1,713,326 1,571,168 1,371,648

Ctn.N.O.&Tei.P." 8.136,928 7,148,533 6,832,228 6,805,774 8,391,710 5,230,812

B. Teon.Va. & Ga.

.

8,391,424 8,615,967 6,329,469 4,283.212 4,120,437 3,003,822

Louisville & Nash. 17,997,074 16,043,109 16,012,176 13,978,546 13,872,044 13,m'>,l47

Memphis & aiar.

.

{1.740,829 1,683,547 1,740,560 1,444,638 1,339,849| 1,128,(182

Mobile A Ohio 3,049,883 2,000,282 2,670,644 2,261,339 t2,057,381|t3,l0il,H2

Norfolk & West... 6,669,611 4,899,699 4.«64,70t 3,262,068 2,771,1211 2,711,162

Rich. & DanT. syst. 11,480,676

62,624,204

10,154,624

55,165,595

9,592,839 8,548,287 8,296,466 7,1)<«,«54

42,0.')4,062Total 53,442,904 45.978,2£8'43,181,399

* Bntlre system, -fNot includlnff 3t. L. & Cairo.
tBxact receipts of the Richmond A AlleghaDy for these yean not known

to us; we hare, huweTer. made &a arbitrary allowanoe for the same.
S Fourth week taken same as last year.

The leading trunk lines also make good comparisons

with last year, though many of these simply recoTer

what they lost in the year preceding. The following

eight roads gain five million dollars on last year, but

only one million dollars on 1887. If we could include

the Pennsylvania and the Erie the comparison would be

still more favorable.

rear. I

Cln. W.&B..'
C.C.C.iSt.I..!

Gr.T.ofCan.",

C. & G. Tr.*,

L.Sh.&M.So.'
M.C'l.AC.So.l

N.r.C.&H.B.'

Ohio & Miss..

I

Total.,

1889.

2,184,061

12,079,531

18,837,346

3,808,600

19,475,000

13,736,000

1888.

2,050.634

11,135,455

18,012,024

3,205,875

18,029,827

13,770,523

36,066,598' 38,283,584

4,073,598; 3,888,981

1887.

«""

2,238,004

11,513,312

19,611,171

3,478,898

18,710,063

14,164,490

38,298,024

4,128,365

1888.

I

2,010,406

10,461,314

17,153,226

3,041,408

15,859,455

12,295,828

32.661,015

3,827,831

1885.

t

1,705,270

9,208,737

15,161,807

2,681,220

14,133,506

10,707,394

t24,405,873

3,870,815

1881.

l,8il,308

t9,519.157

17,00il,045

3,178,180

11,R13,.'>84

11,(;59,077

t27.044.7U

3,708,959

Jjl,030,823' 105,950,606 110.041,025 97,290,482 81.824.422 88,811 ,021

S These fljTures for all the years given are a^greKates of the results for the
separate roa<i^ oomposinK the present consolidated system.

* Fifty-two weeks, t West Shore nut included here.
t We liave made an arbitrary allowance for the earnings of the Cairo Vin-

oennes & Chicago In this year, the exact figures not being known to us.

In the Middle Western States many of the older roads

have hardly held their own, but that follows because

some of them have suffered from special causes, and
because also the grain movement in that section has

shown very little enlargement. The Pennsylvania

Western lines (judging by the returns for the eleven

months) would appear to have done quite well, and
some of the newer roads—of which the Toledo St. Louis

& Kansas City and Toledo Ann Arbor & North Michigan
are examples, but for which comparisons do not extend

back a full six years—likewise present very favorable

statements. •

rear. 1889. 1868. 1887. 1883. 1885. 1884.

t t % t 1
Chioago & East. ni. 2,647,019 2,719,660 2,513,298 11,782,200 tl,873,942 tl,548.115
OhlcA West. Mich. 1,364,734 1,417,800 1,414,023 1,396,981 1,297,301 1,489,867
Col.H.Val.&Tol.. 2,437,990 2,893,970 2,824,033 2,381,404 2,311,004 1,812,473
Det. Lansing & No. 1,116,512 1,041,800 1,147,160 1,226,636 1,228,471 l,328,.i92

Bvansv.* Terre H. 900,305 854,517 860,336 769,379 727,156 743,841
FUnt&P. Marq.... 2,386,083 2,403,075 2,672,937 2,180,773 1,W6,790 2,262,088
Grand Bap. & Ind." 2,925,999 2,842,363 2.953,967 2,529,254 2,361,316 2,642,010

Louis. N. A. A Chic. 2,434,978 2,292.782

18,465,967

2,296,623 1,919,189 1,680,454

13,226,433

1,564,436

Total 16,193,708 16,381,356 14,134,716 13.289,922

•All lines, t Chioago 4 Indiana Coal not Included here.

In the Northwest also it is the newer lines like the

St. Paul & Kansas City, the Wisconsin Central, the

'•Soo" road, the Milwaukee Lake Shore & Western, &c.,

which supply the greatest increment in earnings, but

the older systems like the St. Paul have done by no

means poorly. The latter, as already mentioned, has

enlarged its total over a million dollars. The North-
west for eleven months is only $109,969 ahead, and the

Omaha is $119,639 behind. As regards South-

western roads, the favorable returns of the

Kansas & Texas, the Missouri Pacific, the Atchi-

son, the St. Louis Arkansas & Texas, and the Kansas
City Port Scott & Gulf, are good illustrations of the

course of earnings in that part of the country. The
following is a six year comparison on the Northwestern
roads whose figures can be had for that term.

Year. 1889.

t

1888. { 1887. 1884. 1885.
1 ISSt.

» 1 » » » !~»
Chlo.Mll.&St.PauI 25,898,920 24.807,731 25,366J2t 24,718.403 21,113.273 23,470.8«S
Iowa Central 1.623,780i 1„379.8S< 1,862,528 l,«»,e2B 1.807.372 1.448.2(6
MILL. 8.4 West... .3,466.614 2,836.783 3,180,881 2.817302 1.888.277 1.U1.3U
Milwaukee 4 Nor.. 1,224.615 l,085,7a0j 976,138 646,223 6ai,2«l 62n,44«

Minn. 4 St. Louis.. 1.135,896 1.3S4.640 1,491.388 1,649,619 l,711,76e| 1,781.027
8t. Paul 4 Duluth. 1,298,224 1.624,018 1,894.340 1,658.080 1.881.212' 1,317.816
St. P. Minn. 4 Man. 8,833,223 0,281,834 8.780,804 7,427,839 7,621.138 8.3U.1»7

Totals for year. 43,676,651 !42,331,88ol42,797,801 39,541,100 88.294.285 37.019.66T

For the month of December, we have returns from
143 roads, and the gain reaches $3,140,104, or
9 '81 per cent. The cotton movement in the South did

not differ much from a year ago, but the grain move-

ment in the West was very much heavier than in 1888,

there being enlarged arrivals of flour, wheat, corn and
rye—offset to a small extent by a falling off in oats and
barley. Chicago and one or two of the minor points

in the Middle Western States are the only ones that

failed to share in the larger grain movement. General

business of course continued very active. Below we
give a summary of the December aggregates back to

1880,

Deo., 1880 (48

Dec., 1881 (66

Dec, 1882 (63

Dec, 1883 (67

Dec, 1881 (69

Dec, 1885 (81

Dec. 1886 (97

Dec, 1887 (114

Dec, 1888 (103

Dec. 1889 (143

Mileage.

Year
Oiven.

roads):

roads)

roads)

roads)!

roads),

roads)!

roads)

road.s)

roads)

roads)

Miles.

33,767

41,794

47,336

46,a37

52,887

46,772

60,809

64,292

62.076

79.047

Year
Priceding.

. Earninge.

MiUa.

28,879

38,780

13,387

12,760

61,091

18,885

87,817

60,683

69,821

78.315

Year
j

Year
Oiven. Prectdtng.

*
17,448,136

21,596,690

23,573,879]

21,022,356
j

22,681,1921

19,883,9411

29,161,051!

29,233,642]

27,075,488j

35,133,4341

l7icrea$e or

JMcreatt.

15,001,543; Inc,

17,668,783J /nc

22,170,065 Inc

20,243,083

22.718,080

19,331.811

23,727,780

26.277,240

27,205,948

31,993,330

Inc,

Dec
Inc.

Inc.

Inc.

Dec

Inc.

t

2,416,6eS

1,027,807

1,4033U
779,273

36,888

662,180

2,133,205

2,966,K»
130,160

3.110401

OROSS BABNINOS AND MILKAOB IN DECEHBEB.

Name of Hoad.

Auniston & Atlantic.
Annietoii & Cluciuii'ti
•Atch Top.A S.Fe&L

*8t. L. K. C. &<3ol ..

•Gulf Col. &S.Fe..
*8outliern Calitor.

Atlaul.T &West Point
Atlauti<' & DaiivlUe.
Atlant ic tt Pacific
Birin.tJelma & N. Or.
Biiff. Koch. & Pitta.

.

Burl. & N'weetoru
Burl. & Western
Canadian Pacific
CapePr. &Ya(l. Val..
•Central Vermont
Chesapeake & Olilod.
Ches. O. &So. W'u....
Clilc. & Atlantic
Chic. &E,ast. Ill's

Chic. Milw. &St. P...
Chic. & Ohio River...
Chic. St. P. ct Kan. C.
Chic. & West Mich...
Cin.Gcor«. ct Porta...
Cin.Jack. & Mack...
Cin.N. Orl.&Tox.P..
Ala. Gt. Southern. .

.

N.Orl.& Northeast.
Ala. & Vlcksburg. .

.

Vicks.Shrev.&Pac.
Cin. Rich. &Ft. W...
Cin.8clma& Mobile..
Cln. Wash. & Bait....
Clev. Akron &C0I....
Clov. CinCh. &St. L.
Clev. & Marietta. ...

Colorado Midland...
Col. & Cln. Midland

.

Col.n. Val. itTol....
Covlugton it Macon..
Day. Ft.W,& Chic...
Denv. & Rio (Jrande.

.

Den.Tex.&Ft.W'th...
Det. Bay City & Alp..
Det. Lansinft & Nor .

.

Dul. 80. Shore &AtI..
E. Teun. Va. & Ga
Evans. & Indiauap. .

.

Evansv. & T. Haute.

.

Flint .fePereMarq....
Flor. Cent. & Ponin. .

.

Fort Miul. & N'weet'n
Qr.Rapida & Indiana.
Other lines

tGr. Tr. of Canada
tChlc. & Gr. Trunk

.

fDct.Or.Hav.&MU.
Gulf & ChlcaKO
Humcston & Sheu . .

.

Iowa Central
Iron Railway /...

Kauawha & Ohio
•Kan.C. Ft.8.&Mem.
•Kan. C. Clin. &8pr..

Orost Eetmingi,

1889.

9,929
14,088

1,366,263
3,707

309,303
73,894
48,696
39.200

194,546
3,186

147,008
4,538
5,825

1,238,000
40,331

248,240
544.593
187,779
223,296
237,845

2,360,500
6.958

389,528
97,442
4,867

52,999
378,909
197,059
118,783
72,064
81,938
3.1.117
11,063

225,138
62,602

1,054,797
20,965

119,097
31,211

184,996
16,186
40,746

689,500
246.055
30,000
89.301

102,903
627,495
23,517
77.587

1

209,225;
122.033!

2.350i
167.7.83;
15,011

1

1,508,2381
317,510
88,447
5,015

18,000
143,126

3,008
23,475

306.676
16,3571

1888.

9,257
7,933

1,268,17?
2,181

259,251
118,738
43,069
21,281

323,732
2,903

181,623
4,717
5,970

1,146,441
31,450

217,915;
418,604
183,117
198,629
249,511

2,274,481
7,703

244,996
101,212

5,283,
44,63]

319,497!
1 58,420

;

111,517;
73,534
67,315
32,711
17,321

187,236
53,570

992,288
22.485

128,113
29,728

220,503
7,853

40,770
615,328
226,005
33,000
79,938
82,694

497,741
24,121
67,891

205,597
108.545

2,831
163,408
15,974

1,422,452
292,951
78,836|
6,686

1

14.7541
I22.230I

4,506,
21,489

281,977
15,4091

Increase or
Decrease.

+672
+6,155

+98,085
+ 1,526
i50,0.^2
-44,844
+5,627
+ 17,919

—129,186
i283

—34,615
—179
-145

(91,559
t 8.881

! 30,325
4 125,989
+ 4,602

H- 24,667
-11,666
(86,019
—745

i 144,532
—3,770
—416

+ 8,368
(59,412
+38,639
(7,266
—1.470
14,623
2.406

—6,258
+37,902
+9,032
+ 62,509
-1,520
-9,016
+ 1,483

-35.5(17
(8,333
—24

+ 74,172
+ 19,050
—3,000
(9,363

(•20,209
+ 129,754

-604
+ 9,696
+3.628
+ 13,488

—481
+4,375
-963

+86,786
+ 24,559
+»,61ll
-1,671
+3,246
t'i0,896
—1,497
+ 1.986

+25,399
+948

Mileage.

1889. 1888,

53
35

4,934
61

1,058
476
86

143
815
20

294
52
105

4,957
245
612
915
398
269
470

6,678
86

790
408
42

344
336
295
196
143
170
86
63

281
194

1,499
106
26'

70
325
107
•241

1,517
856
226
323
356

1,140
150
179
379
674
45

409
63

3,487
336
189
63
95

609
20|

1291
6711
163!

53
35

4,934
61

1,058
476
86

143
815
20

294
52
105

4,660
234
612
754
398
269
470

5,670
86-

790
414
Vi
344
336
296
196
14»
170
86
67

281
194

1,499
106
267
70

326
107
241

1,467
866
226
323
366

1,140
150
179
379
674
45

409
63

8,419
336
189
63
95-
50»
20
129
671
163
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Xanuof Boad,

-Kan.r. Mom.&Blr..
Kau.C.Wyun. itN.W.
Kentiuky (.'cntral.. .

I,«kcErip All. *So..,
I.akr Krlc & Wentern

.

LelilffU & Hud. Bivcr.
•LlttU' Rock & Mein .

LouK It'luiKl

I>oulsv. & Niiglivllle..

LoutR. N.AIb.Afhlo..
Lou. N. Orl. & Texas.
LouUvillo Soiitlivrn.

.

"Memiih. A Chnr'stoii
Hoxli'iiu Contral
Mexiiuu National
•Mexican Kallwav...
Mllw. L. Shore iW...
Mllw. ti Northern
KUm'ral Range
Minn. & Ht. LouU. . .

.

Mlmi.St.P.&.B.StoM
MI88. Kau. & Texas..
Mobile & Ohio
Kew Orleans & Gnlf.
N.Y.Ceul.&IIiid.Eiv
N. y. & Northern
N. Y. Out. & West....
Norfolk A We.stem ..

Korthern Pacitic
•Ogdens. & L. Chora..
Ohio Indiana & West.
Oliio & Mississippi. .

.

Ohio & Northwest'n.

.

Columb. & Maysv..
OhloKiver
Ohio Southern
Peo. Dec. & Evansv.

.

Plttsb. & Western. .

.

Quin. Ouialia&K.C.
Kiolunond & Danville
Virginia Mid. Div.
Char. Col. & A.Dlv
Col. & Grccnv. Div.
West. No. Car. Div
Gcort.'la Pae. Div.

.

Wash.Ohio&N.Dlv
A**he. & Hpar. Div..

*Eio Grande Western
Rome k Decatur
Kome Water. & O^d
St. Jos. AGr. Island..
St. L.Alt. &T.H. Brs.
St. L. Ark. & Texas.
St. L. Dea M. &Nor.
St. L. & Sun Frau'sco
St. Paul & Duluth.

.

St. P. Mtuu. &Man.
Bastem of Minn .

.

Montana Central
San Ant. & Arans.P..
San Fran.ci Nor.Pac.
8av. Auicr. & Mont. .

.

Seattle L. Sh. & East
Shenandoah Valley.
South Carolina
Texas* Pa<lttc
Tol. A. Arb.&N.Mleh
Tol. Col. & Cinu.
Tol. A Ohio Cent
Tol. & Ohio Cent. Ext
Tol. Peo. A West....
Tol. St. L. A K. City
Wabash (consol. sys.)
Western of Alabama
West. N.Y.&Penn. .

Wheel. A Lake Erie.
Wisconsin Central. .

Total (143 roada).

Omi Bamingi.

188?.

9
89,077
46,800
87,489
37,231
4,M00

22,43t>
48,918

230,045
l.«30,«30
181.690
428,890
35,150

151,156
611.677
325,031
!i3I,411
250,401
107,550

9,415
125,550
177,554
810.000
321,751
22.029

2,981,531
42.801
144,365
477,940

1,612.743
36,621
129,888
361,667
20,538

821
50,133
41,696
75,382

168,979
19,88^

498,900
166,000
88,600
79,900
73,400

18:1,700
10,700
9.475

72,050
8,400

293,765
172,070
103,454
487,533

6,178
572,873
89,559

730,609
66,167
77,839
171,395
44,261
25,410
29,539
92,000

121,031
769,971
102,603
24,180

110,481
8,397

78,808
137,512

1,119,339
62,076

272,700
82,057

374,785

leaa 'Ineretue or
io»». Decrease.

9
74.979
32,622
87,194
29,925
5,772

192,772
21,289
51,940

216,205
1,4!>4,222
172,648
316,481
27.000
142,206
496,020
262,394
237.369
190,161
92,394
8,568

110,427
95,442

565,000
312,498
21,888

3,000,851
40,177
122,062
381,508

1,481.523
33,182

118,656
401.122
17,383

926
46,356
50,511
72,987

177,691
19,680

457,200
148,361
89,774
71,939
63.036

133;600
9,000
8,790

82,723
4,200

267,368
141,560
86,420

354,860
4,651

535,506
88,590

858,129
11,225
54,642
97,124
46,307
18,673
16,167
65,445

123,506
658,871
70,540
18,544
90,824
8,624

73,864
75,813

1,089,920
51,159

248,753
75,524

273,270

Mileage.

1889. 1888

9
^ 14,098
I 14,178

f295
H 7,356
-8721

J 32,390'
i 1,147
—3,022

-1 13,840
185,608

9,042
1
112,409
-18,150
+ 8,950

+116,657
i 62,637
—25,938
-160,240
M 15,1.50

-I-847
+ 1.5,123
+ 82,112

+245,000
19,253

I 141
—19,320
-12,624
+ 22,303
-196,432
(131,220

I 3,439
-1 11,232
—39,455
-|3;i55
-105

+3,777
-8,815

I 2,395
—8,712
+ 208

I 41.700
+ 17,B39
—1,174
+ 7,961

I
10,364

H 50,100
-i 1,700

1685
-10,675
14,200

+ 26,397
+ 30,510
-(17,034
+ 132,673
+ 1,527

+37,367
+ 969

—127,520
-{54,942
+ 23,197
+ 74,271
—2,046
-1 6,737
+ 13,372
H26,555
—2,475

+111,100
+ 32,063
+ 5,636

-(19,657
—227

-14,944
-(61,699

t 211,413

H 10,917
-123,947
+6,533

+ 101,515

35,133.434'31,993.330 +3,140,104 79,947 78,315

275
162
254
148
61

589
63

135
361

2,192
538
656
126
330

1,527
1,218
293
660
303
17

351
800

1,806
687
68

1,420
61
327
602

3,514
118
352
623
106
19

215
128
254
367
134
740
355
393
296
287
518
50
66

369
65

643
447
242

1,26;
42

1,329
247

3,030
70

178
463
160
134
90
255
247

1,497
234
43
235
51
247
451

1,927
138
678
187
828

276
138
234
148
61

689
63
135
357

2,131
538
570
101
330

1,397
1,218
293
660
303
17

351
800

1,681
687
68

1,420
58

320
554

3.439
118
352
623
106
19

215
128
254
367
134
740
335
393
296
287
377
30
66

369
65

643
447
242

1,215
42

1,329
247

3,030
70
177
413
131
110
68

233
247

1,497
234
43
233
43

247
319

1,950
138
658
187
818

* Three weeks only of December In each year, t For four weeks ended
Dec. 28. b Richmond A Alleghany Included In both years.

OBOSS SABltlNOS FROM JAMCAHY 1 TO DECEMBER 31.

Name of Koad.

Annlston A Atlantic
•At.Top.A H.F.(4 roads)/
Atlanta A West Point...
Atlantic A I'aeiac
Blmi. BelmaA N. O
Buff. Roch. A Plttsb....
Burl. A Northwestern..
Burl. A Western
Canadian Paciflc
Cape Fear A Yad. Val..
Chesapeake A Ohio b...
Cbesup. Ohio A Southw.
Chicago A Atlantic
C^ioaso A East. Ill

Chic. Mllw. A 8t. Paul..
CfalcaKO A Ohio River..
CWc. St. P. A Kan. City.
Chic. A West Michigan.
Cln. Oeorg. A Ports
Cln. Jack. A Mack
Cln. N.O. A Texas Pao..
Ala. Great South'n
N O. A Northc'jstern.
Alabama A Vicksburg.
Vlcksh. AShrev. Pac..

Cln. Rich. A Ft. Wayne.
Cin. Sclma A Mobile...
Qn. Wash. A Baltimore.
deve. Akron A Col
aiev. Cln. Chic. A St. L.d
Cleveland A Marietta..
ColorniJo Midland
Colunihus A Ciu. Mid..
Col. Hock, Val. A Tol..
CaTington A Macon ...

1889.

98,479
25,988,177

462,483
2,634,860

25,076
1,946,837

64,657
58,958

14,982,857
397,493

6,132,603
2,125,777
2,298,792
2,647,019

23,898,920
73,752

3,483,291
1,364,734

64,232
623,210

3,937,657
1,901,888
1,057,614
612,895
1626,874
443,451
101,697

2,164,051
747,517

12,079,531
256,573

1,588,861
349,137

2,437,990
116,527

1888. Incnaae.

93,871
24,261,639

416,333
2,980,084

22,358
2,008,083

55,868
54,312

13,195,534
328,199

5,113,929
2,000,016
2,261,728
2,719,660'

24,867,731
63,469

2,458,379
1,417,800

65,191
549,471

3,624,490
1,549,294
900,341
505,676
608,733
406,492
123,489

2,050,534
692,977

11,135,455
286,445

1,369,410
335,825

2,893,970
82,687

4,608
1,726,538

45,950

2,718

8,789
4,646

1,787,323
69,294

1,018,674
1Z5,161
37,064

1,031,189
10,2b3

1,024,912

73,739
313,167
352,594
157,273
107,219
58,141
36,959

113,517
54,540

944,076

229,451

63,840

Decrease.

345,224

6i',246

72,641

53,066
959

21,792

29,872

6,688
455,980

Xante of Road. 1889. 1888. Increase. Decreae'.

Day. Ft. Wayne A Chic.
Deny. A Rio Grande
DenV.Tex. AFt. W.o...
Dct. Bay City A Alpena.
I>et. Lansing A North'n.
Duluth So. 8h. A Atl....
East Tenn. Va. A Ga
Evansv. A Indiaiiiyiolia.
Evansv. A Terre Haute.
Flint A Pcre Marquette.
Fla. Cent. A Peninsula..
Fort Ma<l. A N'western.
Gr. Rapids A Indiana . .

.

Other lines
tor. Trunk of Canada .

.

tChio. A Gr. Trunk. .

.

tDet.Gr. H. A Milw ..

Gulf A Chicago
Humcston A Bhenand'h.
Iowa Central
Iron Railway
Kanawha A Ohio
*Kan. City Ft. 8. A Mem.
*Kan. City Clin. A dm..
Kan. City Wj an. A No..
Kentucky Central
Keokuk A Western
L. Erie Alliance A So...
Lake Erie A Western . .

.

Lake Shore A Mich. So.

.

Lehigh A Hudson River
'Little Rock A Memphis
Long Island
Louisville A Nashville..
Loulsv. N. All). A Chic.
Louisv. N. Orl. A Texas.
•Memphis A Charleston
Me srican Central
Mexican National
* Mexican Railway
Mich. Cent. A Can. So..
Milw. Lake Sh. A West.
Milwaukee A Northern.
Mineral Range
Minneapolis A St. Louis
Minn. St. P. A S. 8tc. M.
Mi.ssourl Kan. A Tex. . .

.

Missouri Paciflc
Mobile A Ohio
New Orleans A Gulf
N. Y. Cent. A Hud. Riv.
New York A Northern.

.

N. Y. Ontario A Wcst'n.
Norfolk A Western
Northern Paciflc
Ohio Ind. A Western....
Ohio A Mississippi
Ohio A Northwestern. .

.

Columbus A Maysville
Ohio River ,

Ohio Southern
Peoria Dec. A Evansv..
Pittsburg. A Western. .

.

Quincy Omaha A K. C.
Richmond A Danville..
VlrginiaMidland Div.
Char. Col. A Aug. Div.
Col. A Greenv. Div...
West. No. Caro. Div..^
Georgia Paciflc Di v. . . I

Wash. Ohio AW..Div.
Ashev. A Spar. Div...

•Rio Grande Western...
Rome Wat. A Ogdens. .

.

St. Jos. A Gr. Island....
St. L. Alt. A T.H. Br'chs
St. L. Arkansas A Texas
St. L. Des. Mo. A No....
St. Louis A San Fran...
St. Paul A Duluth
St. Paul Minn. A Man. .

.

San Ant. A Aran. Pa.s8.

.

San Fran. A No. Paciflc.
Savan. Amer. A Mont.

.

Shenandoah Valley
South Carolina
Texas A Paciflc
Tol. A. A. A No. Mich...
Toledo Columb. A an..
Toledo A Ohio Central..
Tol. A Ohio C. Exten. . .

.

Toledo Peoria A West'n.
Tol. St. L. A Kan. City..
Wabash (consol. system)
West'n of Alabama
Western N. Y. A Penn..
Wheeling A Lake Erie .

.

Wisconsin Central

494,754
8,038,386
2,471,955
485,737

1.116.512
1,760.115
6,391,424
300,486
900,395

2,366,083
1,130,920

25,959
2,279,653
202,895

19,837.345
3,608,500
1,058,542

45,121
158,305

1,523,760
40,659

279,120
4,666,535
269,524
436,370

1,063,334
353,388
61.282

2,513,978
19,475,000

272,856
595,252

3,485,370
17.997,074
2,434,976
3,010,486
1,693,554
6,306,935
3,654,461
4,063,780

13,736,000
3,466,514
1,224,515
109,369

1,435,395
1,650,726
7,621,346

23,228,628
3,049,383
182,063

36,056,598
598,633

1,850,986
5,569,611

21,753,259
1,434,167
4,073,598
218,753
10,901

589.974
522,638
728,337

2,171,464
24.5,958

5,071,195
2,130,760
895,659
770,281
868,526

1,490,578
126,674
120,146

1,445,731
3,578,890
1.271,909
1,106,250
3,901,645

61,636
6,043,254
1,293,224
8,833,223
1,438,425
757,121
204,533
963.712

1,352.599
6,837,616
976,621
259,311

1,252,666
113,303
918,944

1,094,748
12,974,203

561,637
3,442,335
910,968

4,277,759

Total (136 roads).... 455,554,351 419,799,570 37,801,7222,046,941
Netlncrease 35.754,781!

434,003
7,668,6541
2,009,863'
461,116'

1,041,800,
1,424,812^
5,615,9671
234,619
854,517

2,403.075
955,666
27,978

2,232,788
203,083

18,612,024
3,205,875
1,095.928

41.895
155,743

1,379,834
60,127

270,054
4,209,508
265,286
294,294

1,042,680
328,733
62,543

2,167,789
18,029,627

251,218
664,968

3,414,780
16,043,199
2,292,782
2,426,317
1,536,272
5,756,841
2,404,890
3,834,216

13,770,523
2,836,783
1,085,720

99,564
1,354,560
1,102,499
6,311,154

22,189,453
2,606,282
169.980

35,283,584
556,782

1,689,431
4,899,599

18,060,103
1,489,978
3,868,984
188,912

8,639
471,820
566,344
710,228

2,030,454
216,703

4,569,354
1,824,673
913,757
645,625
663,974

1,304,719
119,122
114,139

1,328, t61
3,363,790
1,187,992
949,307

3,073,348
52,465

5,773,251
1,524,918
9,281,834
1,001,231
727,169
126,581
83 1 ,948

1,269,031
6,374,386
687,579
188,386

1,193,127
88,269

890,019
589,614

12,362,829
461,562

3,177,990
876.260

3,808,944

60,751'
369,7321
462,092
24,6::1
74,712

333,303
775,457
45,867
45,878

175,254

46,865

1,225,321
403,625

3,226
2,562

143,928

9,066
457,027

4,238!
142,076,
20,654
24,655

346,189
1,445,373

21,638

70,590
1,953,875
142,194
584,169
157,282
550,094

1,249,571
229,564

629,731
138,795

9,805
80,835

548,227
1,310,392
1,039,175
443,101
12,083

773,014
41,853
161,555
670,012

3,693,156

204,614
29,841
2,262

118,154

118,109
141,010
29,253

501,641

1

306,0871
I

124,6561
204,5521
185,8.59

7,552
6.007

117,270
215,100
83,917

156,943
828,297

9,171
270,003

437,194
29,952
77,952
133,764
83,568

463,230
289,042
70-,925j
59,539
27,034
28,925

505,134
611,374
100,075
264,345
34,708

468,815

36,982

"2,019

188

37,386

19,468

"i",26i

69,716

34,523

55,811

43,706

18,098

231,694
448,611

* Three weeks only of December in each year, t To December 28.
a Includes for the first three months the results on the Fort Worth A
Denver only. b Richmond A Alleghany included in both years.
</ Includes for the first six months of the year the C. C. C. A Ind., C. I.

St. Louis A Chic, and Cairo Vin. A C!liic. / Embracing whole ^stem,
including lines Ijalf owned with the exception of Atlantic A Paciflc,
which is separately given above.

CEREAL CROPS OF 1889.

In the Retrospect of 1889, published last week in the

Chronicle, certain moderate estimates were given while the

Agricultural Bureau final estimates for the year were yet

lacking. An effort had been made to obtain information

from Washington as to when these would be issued, but with-

out success, and they were afterwards made public late on
January 3, instead of on the 10th of the month, which is the

usual day. With this explanation, the following tables are

brought forward with the revised figures:
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CropoflSSP. Crop of 1S88.

Yield.
Price,

Jan. 'BO

Value of

Crop.
Tleld.

Price,

Jan. "89

Value of
Crop.

Whoat.tiush.

Corn... bush.

Cotton, bftles

400.580,000

2,112,892,00<)

7,4J0,000

cts.

85«

10J<

«
420,ess,«oo

839,874,,170

377,994.378

415.888.000

1,987,';90,000

6,035,082

cts.

101«
46

«
482,106,000

914.883,400

835,154,667

1,633.524,148 1,671,044,067

CHOPS OF WHEAT, CORN, OATS AND COTTON SINCE IS?,"?.

Year. Wheat Corn. Oats. Cotton.

1876
1877

Bustl.
289.358,500
364.1X4,146
420,122,400
459,483,137
498,549,868
383,280,090
504,185,470
421.08i!,lfi0
612,765,000
357,112.000
457,218,000
456,329.000
4 1'' ,868,000
490,560.000

Busli.
1,283.827,.500
1,342,558,000
1,388,218,750
1,754,591,676
1,717,434,.343
1,104,916.000
1,617,025,100
1,551,066,895
1,79.1,528,000
1,936,176,000
1,665,441,000
1,456,161,000
1,!I87,790,000
2,112,892,000

Bash,
320.884.000
400,394.000
413,578.5(i0
407,858.099
417,885,380
416,481,000
488,250,610
571,302,400
583,628,000
629,409.000
624,134.000
659,618,000
701,785,000
751,516,000

Bales.
4,485.423
4,811,265

1878
1879 (Census).
1880
1881
1882
1883
1884
1885

5,073,531
5,757,397
6,5S!i,329
5,435,845
6,992,.34
5,714,052
5,669.021
6,5,'i0.215

1886
1887
1888
1888

6,513.623
7,017,707
6,935,082
7,450,000

UNITED STATES TREASURY STATEMENT
The following statement for December from the office of

the Treasurer was issued this week. It is based upon the

actual returns from Assistant Treasurers, depositaries and
superintendents of mints and assay offices, and shows the

condition of the United States Treasury December 31; we
give the figures for November 30 for comparison:

Gold—Coin.
BtilUon . . .

.

Total gold iAutt)
Certificates issued..,
Certificates on liand.

Certlflc'a, net.(LiaM!itv)
Net gold in treasury.

BILVEK—DoUara.stand'rd
Bolllon

Total silver (Asset)
Certificates Issued
Certificates on hand..

Certiflc'8. net.(iaaM!i(t/)
Net silver in treas y

estates notes {Asset)
Certitlcates issued
Certificates on hand

Certiflc's, net.(I,l«MKti/)
Net U.S.notes in treas.

Trade dollar bullion
National Bank notes
Deposits in Nat. Banks..

BalanceH... .(Aseet)
Public Debt and Int.—
Interest due. unpaid
Accrued Interest ....

Matured debt
lnter*t on matured debt
Debt beari ng no inter'st
Int. on Pac. KU. bonds
due, unpaid

Aco'dlnt..Pac. BK.b'ds

Debt and int.(I.4aM!i(i/)
Fract'i cur'cy redeemed
T7. 8. bonds and Inte'st.
lnt.ch*cks dt coupons p'd

Debt andinter'st.(^sset)
D'btAint.net(Ll<lMii(l/)

Rea've fur red. U.S. notes.
Fund held for redemp. uf
notes of Nat. Banks

Five p. c. f'nd for redemp.
of Nat. Bank notes.

.

DECE.UDEn 31, 1889.

Assets and
lAabUilia.

248.401.f'51
67,416,IW1

313.818.942
151.301.989
3ftai6,100

123,985,889

BaUmeet,

NOTEMBICB 80, 1889.

Asteta and
UabiUUes.

282.049.073

16.673.9J5
9.57U.0OO
670,000

9,000,000
6.673.925
6,074.538

l.')3,253

40,939,858

1.177.300
0.964,192
l.»» 1.625
151,967

Uu9

8.160
1,938,705

12,080.038
999

15.240
541,137

Redemp.re8*r.(Liab<Tt(v)
Nat. Bank notes In pro-
cess of redemp... (^^Sjtef)

Net res'rves.(Ltafc i(i(y)

Post Office dep't account.
Disburs'K ufflcers'bai'ces.
Undistrib'd ass'ts of fall'd
National banks

Currency and minor coin
redemption account

Fmctlonal silver coin re-
demption account

Redemption and exch'ge
account

Treasurer's transf'rch'ks
and drafts outstanding.

Treasurer U. S., atcent for
paying int. on U.Col.bds

Total (UabilUy)
InUon D.CoLbds pd {Asset)

Net (LiabaUv)

Balances . .(Liability)

Net balance (Anset)
Assets not available-
Minor coin
Subsidiary silver coin.

.

AsKTegate netAssee

560.376

i6o,ooo,'o66

08,831,221

5,773.560

174,804,790

4,867.102

4.0:5.986
32,S31.S66

1.151,201

780

2,220

063.61

f,355.270

213,311

42.539.827
2.231

190.833.053

11.525,662

170,237,888

246,337.464
64,64i.827

810.970.791
154.151.809
30.668.090

123.483,119

286.101.364
4,839,332

290.340.696
279.213.560

2,419,174

24,959,023
10.750.000

610,000

10,140,000

Bal%7Ue»*

1.162.059
o,83S,»31
1,847,285
152,038

661

8,220
1,615,588

10,624,TO8
661

489,996
101.234

591.891

100.000,000

69.523,668

5,759,281

176,282,949

4,026,241

8.490.703
3B,304,815

1.162.911

940

2.360

732,987

6,055,431

265,5«

48,537,096

•Za4.300,i46

30,395,142

88,776
21,927,928

63,606,845

48.015,304
10,0S8

187,496.672

13,546,310

14,Sin,022
6.U83..'S38

285.732
47.372.868

269,343,943

10,032,681

171,256,708

48,006,216

829.294,735

40,249. 1S7

102.397
22.133,430

62.485,014

IMPORTS AND EXPORTS FOR NOVEMBER.
The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of Novem-
ber, 1889 and 1888, and for the five and eleven montliA ending

November 80, 1889, an<l 1888. as followi:

MERCRANDMB.

1889.—Exports—Donieatlo
Foreign

Total
Imports

Excess of exports over Imports
Excess of imports over exports

1888.—Exports-Doraestlo
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

ArfAe
month of

Nov.

*92.682,i
1,028,!

,559
330
889
,173

$34,653,716

$93,660,!
50.007

,287
322
609
789

$22,501,820

*75,505,!
873,r

$76,378,
53,876,

ForthtS
Vonthi endtd

Nov. 30.

FortkeW
Uonlht tndtd

Nov. 30.

|363,08.S,489 $718,310,463
5,394,0461 11,852.924

$.36«.479,.M5 *730,163,387
^18^4,165
*56,lb5,376

aO,033,27J
$19,530,114

$290,325,792i»S94,865,63*
4,634,^41 1 11,137.82*

$204,959,»33i$600.003,46(>
292,205,650

1
664,824,477

«2,7S4,283
I «»8.321,01T

GOLD AND SILVER—OOIlf AND BULLION.

1889. -Exports—Ck)ld—Dom.

.

Foreign

Total

Bllver—Dora
Foreign.

Total

Totahexports
Imports—Gold

BUver
Total

Exoees of exports over Imports
Kxcess of imports over exports

1988 —Exports—Gold—Dom.
Foreign

Total...

Bllver—Dom...
Foreign

Total

Total exports

*569,4«8
6,254

$575,742
»:,974,0i*l

1 ,P,50,0fl5

$3,824,176

$4,399,918

$1,773,767
2,396,055

$4,160,822

] $230,096

Imports—Gold ..

Silver.,

Total

Excess of exports over imports
Excess of importsover exports

$5,346,263
29,999

$5,376,262

$1,597.9?4
1,089,307

$2,6S7,291

$8,063,553

$1,960,847
1,975,462

$7,996,762
803,985

$8,800,747
$11,416,101

6.010.485

$17,426,586
$26,227,333
$6,310.6.')5
8,729.847

$15,040,502
$11,186,831

$15,019,894
5,e00,64»

$50,620,540
$24,267,342
12.601,052

$10,239,508
167.633

$10,407,141

$9,907,731
3,640.196

$3,936,309

$4,127,244

$36,868,294
$87,488,834
$10,675,732
17, 638,59»

$28,334,331

$59,151,507

$20,006,73*
5,894.363

$26,801,096
$20,121,002

6,059,79<>

$26,180,792
$52,981,888
$10,054,273:
13.980.788

$24,035,009'

$29,940,87»

TOTAL MEBCHANDISB AND COIS AND BCrLLIOH.

1889.—Exports—Domeatto .,

Foreign

Total
Imports

Excess of exports over import"'
Excess of Imports over exports

1888.—Exports—Domestic ....
Foreign

Total
Imports.....

Excess of exports over imports
Excess of imports over exports'

$95,176,128
2,884,670

$98,060,807
63,176,995

$34,883,812

$82,449,534
1,992,628

$i82,498,352:$787.597.5»9'
12.203.516! 30.054.622

$394,706,S68 $817,652,22 I

333,334,667 738,967.604

$61,372,201 $78,684,617

$84,442,162
57.813,098

$26,629,064

$310,473,031 $635,893,369
8,441,970 23.091,979

$318,915,001 $658,98.1,34*
305,04 l,l«ll*088.859,48tt

$13,873,810
29,874,1 3&

UIPORTS AND EXPORTS BV PRIXCtPAL CUSTOMS DISTRICTS.

Imposts. KXPORTS.
OusTOMS Dis- NovEXBXB, 1889.

11 months mUling 11 months enjling

ports. Noi-emlxr 30. Kovejuber 30.

Imporfs. Exports. 1889. 1888. 1889. 1888.

t t t t t »
Baltlmore.Md. l.li'0.71C 5.953.752 14,43.'>.375 11.162.282 54.871jrW 40.413.719-
Boston. Mass. 4.544.889' 6,57U.«7I- 6I.u47.0t9; 5H.8tU.617 63.264.871 53.290,782
BulTaloCk.N.Y 935.974 5l.7lit 5.564 .53<J 5.»3:t.,«3 448.96] 878.14»
Champi'n.N.V 409.020 14S.76a 8.489.327 3.1'>1.2«8 i.58«.es« l.«3a.86»
Charte8t'n,8.C
Chlcago.ul....

OC'Sia 4,04S.77tl 800..3211 634.847 1S.518,(IB« 9.«31,8»8
91.5.2U 7.393 11.980.577 11.778, IIW 2.880.446 1,705,0!»«

Cincinnati. 0.* 148.605 2.U0.796 nMn.ixn
Detroit, Mich. 323.9,S0 641.709 2.S01.908 S.837.71S 6.«20.0(K) 4.045.621
Duluth. Minn. 1.311 lue.124 31.852 86.603 1.618.976 1.201,9d»
Oalvest'n.Tei 51.691 5.872,709 492.233 683.142 19.167.700 10,775,867
Milwkee.Wls. 59.408 «8».38a 8.?».6«5 10O.49i
.Minn's'a.Minn 140.490 1311,834 961.608 73.8.360 1.284.164 882.141
Mobile. Ala... 23.219 405.H41 83.;i37 101. 1"0 2.971.047 8.189,088
New Orl'ns.La 904.872 18.433.uo4: 13.6c4.0l4 19.390.751 83.099.35M 65.909.90(r
NewTork.N.y 87.867,1 18 27.717.30l!454.60.=>.9«0!425.305.513 313.4^8.284 271.014.8eft
Niaitara.N.Y.. 559.SU8 +2.947 3.809.2601 3,557.194 +87 ."77

,i.^:S§Norfolk. Va... 6,987 8.647.406 171.034 80.755 10,650.71

1

OreKon.Orejf..
Oswega'le.N.Y

9.3.452 296.202 114.224 1.463.806 l,334.»l»
284.325 258.117 1.629.600 1.91.\989 1,820.032 l.S38,t9»

Osweuo. N.Y.. 1,118.849 108.412 3.899.08» 4,06,-<.:«2 1.(180.881 -?-'*}-S2
Phlladel'a. Pa. 3,332.206 2.935.725 47.852..'i88 40.807.350 88.138.386 8S.711.BWT
Portland.Me.. 88.817 184,441 754.315 92U.m)& 2,989.806 i,ige,9«»
3t. I.ouls.Mo.* 279.074 2.663.78B 2.t-48,5S2

San DicRO.Cal. 20.051 isVaw 395.607 591.826 414.306
30.Sl.m8an Fran., Cal. 3,41«.'i09 3.412.580 47.228.709 45.369.470 31.467.884

65.080 7.671.816 410.366 S15.H03 83.1«9.064 "•»s-;ij
Vermont. Vt.. 700.600 163.427 6.326.930 6.169.418 1,701.504 1.639.183
Wlllamette.Or 94.752 416.907 1,026.645 881.0.14 2,873J57 4.86&.6II»

WIlml'g'n.N.C 4.790 1.812,037 93.072 177.274 6.124.919 4.«91,'«)7

Totals. (In-
cluding all
oth'r lilsts.) 59.007.173 93.660.889 710.633.273664.824.477 7P0.163.S87 606.003.460

Bemainlng In warehouse November 30, 188b $29,230,612

Bemainlngiu warehouse November 30, 1889 33,271,111

" Interior ports to wMcli merchandise can be transported without

appraisement, under act of June 10, 1880.

+ Incomplete in the abseuoe of law providing the means of ooUeotlnll

the statistics of exports to adjacent foreign territory by railroad eai»

and other land vehicles.
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS.

FAILURES FOE 1889, 1838, 1887, 1880, 1885 AND 1884- PREPARED BY MESSRS. B. G. DUN & CO.

J/vmbfr\
*» -B"*'- Slairt and Ttr
"<*» <» riloria.
1880.

1889. 1888. 1887. 1886. 1885. 1884.

No. { . , . yo.

nra.\ UabUUU*. ^ra.
Amount of .p^u.
lAabllUUs. I uret.

Amount of
UabMHet.

14.304, Matr.""-....l 196
£•2*^, N.Hampshire. I

*^
6,S7l! Veniiont

( Mftfuinohii't'e49,183

8,142
17,562

108,82&

401
492

\ Boston
Rliode Island.
Connecticut ..

Tot. Eastern
Middle.

New York....
N.Y. i BTm.

New Jersey..
< Pcnnsylvan.
^ Pbiladelpb.

, Delnwari'

I
Maryland .. ..

"DlBt.ofCol....

293,828

15,87.7
9,:oi

10,724
7,41s

13,820
4,750
9,88ti

8,811
12,419
23,3y2
9,452

32,700
13,982

162,466

72,219

40,164

74,386

47,588
Sl,414
83,833
18,635

47,525

24,929i
21,233

I

411,926J

694
632

6,685

29,531

11,580
1.380
2,987
2,05()
1,050
2,358
8,150
2,844
8,041
978
129

Total Middle
So%iihem.

Virginia
West Virginia.
'No. Carolina..
So. Carolina .

.

Georgia
t'loriila

Alabama
.Mississippi
I.oui8lana .. ..

Texas
Arliansas
Kentucky
Tennessee

Tot. South'n
Western.

(OUo
i Cincinnati
Indiana

J
Illinois

I
Cliicago ..

Micliigan
Wisconsin
Iowa
Minnesota

i

Missouri
St. LoulB..

ansas
Nebraska

320
ISO
137

$ I

1,114,582
449,136
319,253,

4,05(i,»G5
16,130,631
10,048,6421
1,624,6571

160
56
34

397
275
132
137

1,364

589
585
128
793
278
15

129
25

2,542

191
77
197
82

151
49
134
138
185
387
173
223
219

2,206

424
77

211
376
341
258
202
325
35 H
298
29

292
276

34,343,869 1,191

9,495,
17,351
1,469.
9,178
9,886:
156,

1,226,
157

0331
,5801
816
,113
,227
200
,094
145

599
690
151
691
213
26

174
59

48,920,23812,603

Tot. Western
Pac. <t Teml'a. I

Oklahoma
Indian Ter
Oregon
C California.

.

i 8. Francisco
Colorado
Nevada
Utah
New Mexico..
Wyoming
Idaho
Dakota
Montana
Washington...
Arizona
Alaska

79,095

rfiS','40

79,751

3,465

5
4
66
520
193
165
13
28
25
7
19

101
34
119

6

1,403,900
336,943

1,384,754
928,317

1,627,945
348,142

1,368,252
971,906

1,686,714
4,503,138
994,392

2,157,010
2,060,527

168
69
151
66
213
69

161
132
202
568
156
285
206

19,771,940

7,225,220
668,878

1,845,7981
2,428,7981

. 4,857,5671
3,674,9981
2,469,0^5
2,579,762
4,299,235
2,155,669
817,201

2,629,209
1,533,718

2,446

457
81

259
318
360
232
211
284
316
166
52
244
248

1,457,797
458,8451
1 97,9.50 i

4,381,262
4,044.412
1,226,886
1,265,103

162
48
45
375
275
122
117

13,032,255 1,141

7,944,
17,060,
1,485,
6,849,
3,650,
321,

1,975,
339

679
170
,847
738

1,811,778
203,650
236,088

4,106,140
4,848,617
3,127,662
3,500,484

553
516
120
694

030 240
200 26
593 152
8I9I 44

17,834,419

8,273,224
40,811,506
1,722,971
7,056,083
8,252,109
493,219

3,050,461
288,865

39,630,076 2,315

1,927,770
442,974

1,408,924
424,867

2,700,494
407,177

1,692,622
1,088,615
2,471,778
4,110,355
1,245,546
1,939,077
1,555,921

Tot.Pac.&T. 1,305

Grand totals |/o,J&

Dom. of Can..! 1.777

37,190,088

8,900
24,500

250,300
3,239,300
1,060,500
817,001
44,500

137,100
155,400
170,200
166,000
610,227
534,274

1,235,500
104,500

3,228

2
139
462
185
149

9
21
4
19
23
105
21
65
7

8,558,20211,211

I4S,7&MJ7 10,679

14,713.2 23 1,677

21,422,120

4,191,599
1,005,207
2,134,627
2,216,438
6,712,900
4,S65,95<i
2,272,182
2.510,107
4,811,722
1,145,842
893,626

1,225,393
968,620

35,554,219

138
57

145
78
195
107
99
140
193
503
90

281
198

Jlo.

TaU-
uref.

Amount 0/
Liabilities.

167
48
45

341
285
92
132

$
3,225.279
429,712
543,494

2,109,802
9,319,040
725,547

1,906,684

Xo.
Fail-
ure:

205
79
44
360
271
126
176

Amount 0/
Liabilitiea.

No.
Fail-
ures,

1,110 18,259,558:1.261

621
528'
111
617]
2051
25|

129|
351

5,694,088 677
16,571,667 506

622,218 122
5,523,064 748
2,869,017; 204

170,.5OOj 23
3,631,971: 177
280,463, 41

69,980,438

.040,606
38.5,631
,098,932
,073,827
,713,462
564,469
,637,477
,133,134
,36:i,374
,098,241
837,900
,271,244
,480,684

2,271' 35,368,9882,498

2,224

398
118
212
308
320
189
152
302
269
140
55

289
196

23,707,961

4,405,896
4,419,254
1,^38,494
2,459,744
5,097,478
1,875,915
2,330,950
1,976,822
3,222,800
904,222

2,140,700
1,702,286
014,948

2,948 33,969,509

21,500
1,086,000
3,315,100
4,660,700
1,264,647

54,400
99,133
14,250

1,571,100
266,713

1,240,427
146,333
410,000
41,000

14,191,303

j23,S2<),qri3

14,081,169

129
272
183
79
14!
39'

17
Hi
16

114
39
54
6

973

1,252

647,200
1,660,700

15,282,606
479,368
45,80Q
213,557
253,199

1,367,400
165,700

1,151,850
534,823
233,500
33,000

22,068,617

ib7,sbo,g44

10.386,884

2231
771
113i
mi
215
78:

1181
173
205!
507
1001
2751

154i

1,750,7371
548,783
969,961

1,053,774
1,872,763
603,302

1,878,716
1,127,102
2,780,313
5,313,727
1,178,651
2,444,040
1,679,639

270
96
169
119
212
49
39
157
215
368
94
276
282

2,349 23,201,508 2,346

489
91!
235
371
275
202
188!
373
202
164
69

297
135

3,091

127
343
211
82
12
9

12
11
7

100
19
63
17

4,279,101
2,562,457
2,739,089
3,923,672
4,263,684
2,269,007
1,940,167
1,922,313
2,203,740i
994,897
847,035

1,050,736
844,723

29,842,615

588
91
293
372
312
238
169
370
190
182
71

285
141

1,050.181
563,392!
256.5581

3,223,707
4,373,518
1,248,591
1,714,486

Amount of
Idabilities.

12,430,433
I

7,999,341!
19,874,996!

949,6491
9,864,1371
2,991,9691
185,250

3,777,804
212,694

231
96
48
390
305
136
169

1,375

706
718
119
653
225
2'

112
32

45,865,840, 2,592

7,646,023,
751,327

1,044,113
1,428,578:
2,566,235
366,103

1,017,135'
998,150;

5,035,411

1

3,394,460;
818,325!

1,941,5891
1,806,619

193
66
170
102
238
44
68
155
184
493
121
219
238

28,814,088 2,291

3,302

717,900
1,544,000
2,756,400
698,520:
134,8001
20,307:

373,4001
44,100;
9,800

765,9731
231,8001
420,650!
253,8001

162
447
225
62
25
22
20
6

20
88
22

113
13

1,013

9.^4

1,256

7,971,450 1,230

114,644,119 10,637

8,861,60911,327

5,570,728;
2,095,680,
2,435,528;
3,510,241!
2,348,612;
2,018,315'
1,259,006:
2,354.757
1,539,093,
928,006

1,790,100
1,377,177
819,854

28,047,097

552
112
304
374
329
303
170
412
220
191
85
97
220

875,267
. 572,072
683,707

4,010,791
0,332,329
3,285,269
1,464,396

Number
inB7i*i-
nettin
1884.

13,408
7,955
6,642

43,328

6,330
14,718

17,223,831

10,949,894
77,875,721
1,319,339

12,340,133
6,892,032
553,900

2,028,189
896,852

112,856,060

2,415,254
603,560

1,241,621
877,065

3,412.571
670,534

1,453,311
3,001,254
5,408,916
4,365,375
1,149,164
2,063,265
1,654,861

3,369

733,100
2,631,700
2,454,400
705,182
328,500
308,910
361,100
39,700

112,736
404,890
220,765
588,200
108,700

28,318,557

9,710,039
2,935,882
5,775,113
.'1,714,951

6,946,986
3,786.041
4,252,470
2,435,653
4.510,101
997,041

5,849,456
508,954

1,400,396

54,872,983

92,381

85,320
44,860
25,172
76,730
23,154
3,930

15,647
3,280

278,093

14,085
7,996
9,714
6,437

12,180
3,455
8,388
9,043

10,085
18,774
7,092

21,324
14,321

220
353
220
139!
23

1

36
25
2
8

117
30

143
25

9,062,883 1,341

J24,220,32l\ lo,qbS

19,191,3061 1,384

1,457,500
2,411,400
3,755, .500
2,259,385
196,800
201,921
189,808
72,500
74,000

729,(i42
353,640
841.2001
528,700,

142,894

^64,654
35,835

} 61,780

32,481
26,497
29,396
18,164

\ 40,922

16,837
10,344

336,910

351
2,642

21.836

6,911
1,320
2,418
1,458
697

1,531
9,370
2,294
2,694
923
36

13,071,996 54,481

226,343,42t'.

15,949,3611

904,7S9

65,994

^0tijetarxjs<K0nxmevciaX gngtisTx ^cw5

tFrom oar own correspondent.]

London, Saturday, December 38, 1889.

The large gold shipments last week compelled the Bank of

England to borrow considerable amounts upon consols, and it

continued its operations on Monday and Tuesday, paying
about 4 per cent. The supply in the outside market in conse-

quence was so reduced that other borrowers had to pay 5 per
cent, while such as were forced to apply at the Bank of Eng-
land for advances were charged 6 per cent. The loans at the

bank were made until the last day of the year, and it is ex-

pected that they will have to be renewed. Yesterday the Stock
Exchange settlement began and added to the pressure, Stock
Exchange borrowers being charged from 5)4. to 5% per cent.

But strange to say the rate of discount in the open market
has only slightly moved, remaining under 4 per cent.

I Billbrokers and discount houses hope that early next month
ease will return, and besides they are confident that the great
financial houses will do whatever they can to prevent strin-

gency in the market. They are, therefore, competing actively

for bills, and their competition is increased by that of the Con-
tinental banks which have offices in London. Yet the Paris
exchange upon London has fallen almost to the gold point.

To be sure it seems hardly credible that much gold will be
taken for Paris, as the rate of discount there is barely 3 per

cent, and the Bank of France holds about 51 millions sterling

in gold. Yet there are fears that a considerable amovmt will

be taken. The demand for Berlin likewise continues, the

liquidation on' the Bourse being not yet completed, and the

rates charged being exceedingly high. It is hoped that the

stringency will pass away in Berlin in a week or two, as coin

and notes may now be expected to return in large amounts
from the circulation. Whatever demand may still have to be

satisfied it is hoped will bs provided for by Paris and St.

Petersburg. However, both the Paris and the Berlin exchanges

are unfavorable to London, and so is the New York Exchange.
More formidable still is the large demand for Bu?nos Ayres.

The crisis there is very acute; and as negotiations for a loan

have been renewed with London and Paris bankers, it is feai'ed

that the Argentine Government may continue to draw upon
London for gold for months to come. The news from Rio de

Janeiro is also disquieting. It is said that an attempt at a

counter-revolution has been made, and that the secession of

some of the provinces is not unlikely. It is also reported that

the Government has made such large advances to the principal

banks to enable them to meet the demands upon them that its

own supplies are now quite depleted. There are apprehen-

sions, therefore, of a financial crisis in Rio. But in the present

political condition of Brazil it is unlikely that European capit-

alists will send gold to Rio, and it is thought, on the contrary,

that the metal is more likely to be exported than imported.

Considering all this, the probability is that the value of money
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in London will continue much higher for the next few months

than it usually is at tlie beginning of the year ; and yet this

week billbrokers and discount houses have been taking bills at

about 3J^ per cent.

The Bank of Elngland return was not issued this week until

yesterday afternoon. It shows the position to be more critical

than the market had supposed. The outside market in the

five days ended Tuesday night borrowed from the Bank

£1,350,000. The coin and bullion decreased £1,168,421, being

now i considerably under 18 millions sterling, the lowest

stock held for very many years, and the reserve fell £1,6.)7,000>

being now not much more than 9>^ millions sterling. Yet
after the return was published yesterday afternoon the dis-

count rate in the open market was only 8^ per. cent. It is

clear that the Bank of England will have to take strong

measures to raise the discount rate, and there are fears that

before it succeeds it may have to raise its own rate to per

cent. Inquiries were made late yesterday on New York ac-

coxmt for gold, but none was offering in the market. The
Bank of England refuses to sell bar gold on any terms.

Exceptionally large imports of silver from New York this

week sent down the price of the metal to about 43J^d. per oz-

On the other hand, the Indian exchanges are very firm, the

shipments to India continue'Iarge, and the British Mint is also

buying. At the present time the market for cotton piece

goods in India is glutted, and it is said that the native dealer^

have combined to limit their purchases, so as to compel a con-

«iderable fall. At the same time the exporDs from India are

exceptionally large, and the difference has to be settled by re"

nrittances of silver. If, therefore, Mr. Windom's plan is

adopted, or a bill for increasing the coinage of silver in the

United States is passed by Congress and assented to by the

President, it is probable that the price of the metal will ad-

vance sharply.

As Wednesday and Thursday were both holidays, business

on the Stock Exchange was practically suspended on Monday
and Tuesday. The beginning of the fortnightly settlement

yesterday, however, compelled a full attendance of members.
The settlement, beginning on Friday.]and ending on Monday,
is interrupted by a Sunday, a very unusual and inconvenient

thing. But there was no way of avoiding the inconvenience,

for the settlement had to be . got over before the end of the

year. The account to be arranged is a small one, as operators

have been reducing their risks for some time past
; yet prices

are well maintained. In the market for American railroad

securities there has been very little doing, but there has been

a recovery in South African gold, diamond and land shares.

The gold crushings this month are exceedingly satisfactory

and it seems as if public interest were once more reviving in

these shares, and that an attempt may be made to boom them
early in the new year. There has also been a considerable in-

vestment buying of British railway stocks. For the half-year

just ending the traffic returns of seventeen of our principal

railways show an increase over the corresponding period of

last year of about o^ per cent. The increase last year was
about 31^ per cent, and the year before about 1}^ per cent.

There has thus been a steady growth of traffic for three years in

succession. Early next month the general expectation is that

there wUl be a sharp rise in the prices of British railway

stocks ; but those prices are already very high, and it seems
scarcely probable that a rise can be maintained, for next year

the rise in coal, material and wages will tell seriously upon the

net earnings.

In Paris and Berlin there is likewise a confident feeling

Negotiations are going on between the French, English and
Egyptian governments with a view to the conversion of the

Egyptian Preference Debt. France is still demanding a
promise from this country of early evacuation, but the prom-
ise is not likely to be given, and it is thought that the French
Government will have to yield. Egyptian stocks, in conse-

quence, are rising. French rentes are also advancing. There
is a very large bear speculation in them in Paris, and as prepa-

rations are being made for a large fimding loan, the bears are

now covering. In addition, another instalment of the Russian

conversion is expected soon.

But while the great governments and the great financial

houses are interested in supporting the market for interna-

tional securities, they have many difficulties to contend with.

Italy is spending much more than she can afford on military

preparations. Her trade has suffered from the breaking off of

•the commercial treaty with France, and the banking and

bnilding crisis is not yet at an end. Spain is in still a worse
state. Her government, indeed, is able to pay its way only by
perpetual borrowing from the Back of Spain. A ministerial

crisis isexfiected every day, and there are fears that it may be
quickly followed by revolutionary movements. The Brazilian

revolution has greatly encouraged the Republican Party in
Portugal, and there are apprehensions of political difficulties

there also. Brazilian securities of all kinds have fallen heavily #

and it is feared that the revolution may before long be followed

by a financial crisis,which would inflict heavy losses ujton Euro"
pean investors, and also upon great French houses that have
already suffered much from the collapse of the Panama Cana
Company and the break-down of the copper syndicate.

The crisis in the Argentine Republic has inflicted like losses 1

and it is feared may result in more.

According to M. Licht the visible supply of sugar at the

beginning of this month in France, Germany, Austria, Hol-^

land and Belgium amounted to 478,274 tons, being an in

crease, compared with the corresponding period of last year>

of 166,215 tons. Further, M. Licht estimates that the Euro-
pean crop this year is larger than that of last year by about
600,000 tons.

The improvement in trade is steadily going on. Reference
has been made above to the large increase in the gross receipts
of our railways, and all the other statistics point in the same
direction. For example, dui'ing the year the stock of iron in
Scotland has been reduced somewhat over 208,000 tons, so that
the increase in the three preceding years has been entirely^
wiped out. The augmented consumption is almost entirely at
home. TKe total increase in foundries and malleable iron and
steel works being about 174,000 tons, the increase in the foreign
exports is but small. The tonnage of new ships built this year is

apparently larger than in any previous year, and there is a
greatly augmented consumption ofjcopper.of most other metals
and of coal. At the same time there is little speculation in
trade, which is believed to be thoroughly sound, and every-
thing points to a continuance of the steady improvement dur-
ing the new year.
The holidays have greatly checked business in the wheat

market, but prices remain steady. The following is a summary
of agricultural produce statistics (wheat, barley and oats) of
England, Wales, Scotland and Great Britain for 1889:

ESTIMATED PKODDCE.
—Whtat, Btuhels.-, r-Barley, bushels.-, f^ OaU, BluhtU. >

18S9. 1888. 1889. 1888. 1889. 188a
England 69,400,608 68,159,216 66,088,627 57,710,453 88,218,708 O43S«,S10

Wales 1,672,657 1,941,149 8,648,138 8,110,076 8,150,208 7.621,088

Scotland 2,193,842 2,139,282 7,842,034 7,630,661 S7,1S2,0S4 34.966,742

Great Britain.. 73,287,007 71,939,947 87,478,799 08,483,089 113,548.967 lo7.S44!o«

The following return shows the position of the Bank o
England, the Bank rate of discount, the price of consols, &c.
compared with the last three years:

circulation

Public deposits

Other deposits

Government securities

Other securities

Beserve
Coin and bullion

Prop, assets to liabilities . .per cent,

Bank rate percent.
Consols

Clearlng-House return

1889. 1886. 1887.

£ £ £
24.414.980 23.866,800 21.000,820

6.011.198 5,686.138 5,402,754

22,633.846 22,612497 22,367,603

15.263,984 13,860,962 14,010,699

21.669,490 20,699,052 19,525,957

9,590,260 11,622,086 12,068,061

17,805,190 19,288,886 19.018,881

asH iOH 4SM
6

97 1-lS

6 4

mi 101 9-16

117,267,000 91,075,000; 86.046.000

1886.

£
24.436,670

4,363,040

T5438,160
13,132451

23,067,10»

10,133,419

18,820,060

XH
6

100 S-l«

79.103,00

Messrs. Pixley & AbeU write as follows on the state of the
bullion market:
Oold.—Gold continues In gnod deAaud (or both the Oonttnoat and

India. The Bnnk has received £30,000 from Australia, and has lost
£60,000 for Lisbon and Malta. Arrivals from .Australia, «52.000;
Biienos Ayre8, *2,000; West Indies, £44,000—touil, S98.000. The P.
& O. steamer on the IKtb took £34,300 in bars and £29,000 In coin to
Bombay.
Silver—Some considerablo parcels of silver have been sold at the

various prices of the last day or two, and have caused a slight decline.
The Jiiice to-davis 43 l»i(id. Arrivals from New York, £34,000; Chile,

£61,000; West ladles, £3,000; Buenos 'Ayrcs, £18,00J. The P. & O.
steamer on the 19th took £ 150,900 to Bombay.
Mexican Dollars—A few parcels have lounQ purchasers at 43'4l., but

comparatively little business lias been done. £20,000 has come from
New York and £10,000 from the West Indies.

The following shows the imports of cereal produce into the
United Kingdom during the first sixteen weeks of the sea-

son compared with previous seasons:
IMPORTS.

1889. 1888.
19,073,611 21,957.563

-,36.^,121

1887.
Vheat cwt. 19,073,611 21,957.563 15,940,636
Barley 7.107.888 7.36.^,121 6,307,617
Oate 4,774,005 5,7.'i9,055 5,516,503
Peas 454.385 676,332 1,132,268
Beans 1,199,970 919.573 760,962
Indian com 9,493,335 7.279,122 7.323,479
Flour.. 6,255,533 5,156,1S1 5,852,401

1886.
15,875,541
8,500,649
6,720,741
756.240
798,909

7,536,898
4,919,768

SuppUes available for consumption (exclusive of stocks on
September 1):

1888. 1887. 1886.
21,957,563 15,940,636 15,875,541
5,l.i«.181 5,852.401 4,919.763

11,973,991 14,303,391 12,230,954

Imports of wbeat.cwt
Imports of Hour
Bales of home-grown.

1889.
19,073.611
3,255,533

17,696,473

Total. 42,025,619 39,087,735 36,096,428 33,026,263
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33s. 11<1.

Sis. 5d.Arer. price wheat week. 30«. Id. 30^ 8d. 30s. lOd.

Av. price wheat eea«on.2n». lid. 32«. 6d. 29b. lid.

The following allows the quantities of wheat, flour and

maize afloat to the United Kingdom:
r*U w«fc Last leeek.

Whe«t qr». 1.681.500 l,632..'iOO

Floor, equal to qra. 270.000 227.500
Kniie.... ora. 397..'S00 39.'.000

1888.
2,553.500
167,000
If 8.500

1887.
1,322,000
174.500
359.000

BocUah Financial Market*—Per Cable.

The daily closing quotations for securities, &c., at London

are re[iorted by cable as follows for the week ending Jan. 10:

SdOn<toH»

ailTer.peroi d.
Oonaola.Dew 2\perot<.

do for account. ....

Tfeh routes (In Parli) £r.

U.S. 4 "as of 1891
V. B. 4s of 1907
Ouia<Uun Pacltia
Ohio. Mil. & St. Paul....
nUnoIs Central
Lake Blioro
LonUrU'eA Nashville..
Mexican Central 48 —
N.Y. Central &. Hudson.
H.Y. Lake ErioA West'n

do. 2>l onns
Norfi)lk A Wostem.pref.
Northern Paclflc, pref..
Fennaylvanla
niladelphia A BeadinK-
Union PacUlo
Wahash. nref

Bal. Hon. Ttiet. Wed. Thurs.

44 >e 44ie 44ifl 445,8 4438

B7>« 97»,s 9616,8 SZi«« 96'5i«

.?^<,V
9713 97% ."^'j* 976,8

87-87>s 87-85 87-75 87-55

107 3rt 1071a 1071a 107>B 107i»

12038 1291a 12918 1291a 12313

78 78ie 78 14 7838 78%
72% 72i« 71T8 71=8 711a
122 1221a 1221a 1221b I2214
108 10838 IO8I4 108 108
8&I% 8938 89 88a« 8858

721s 72»8 7208 7238 71's
lllU 111% HI 110% 110%
27% 2758 2714 2714 27 'J

1041a 104% 10458 1044 1041a
63 >a 63 13 63% 6238 63
771a 77I3 771a 76-'8 76%
,5519 5514 55^8 551a 55
20 >a 2014 1914 19 lOig
70!>8 701* 691a 69 68''8

33 le 33 33 14
32T8 33%

m.
4439
9616,8
976,8

87-60
107 14

129H
78%
7114
123
107%
88>a
71 'e
111
271s

1041a
6238
76%
55%
19
6858
3358

Commercial autt 'BXisccllxntoxxs 3iJjemB

National Banks. — The following national banks have

recently been organized:

4,189-The lirst National Bank of Marlon, Ind. Capital $100,000.
Ge< rge W. Steele, President.

4,190—The First National Bank of NUes, Ohio. Capital $50,000. H.
H. Mason, President; Charles K. M.iyers, Cashier.

4,191—The Pccomokc Citv National Bank, Md. Capital $50,000. Wil-

liam Dale. President; Charles H. Colburn, Cashier.

Imports and Exports for the Week.—The imports of last

•week, compared with those of the preceding week, show a

decrease in both dry goods and general merchandise.

The total imports -vfere $7,309,042, against $8,334,332 the

preceding week and $9,294,293 two weeks previous. The
exports for the week ended Jan. 7 amounted to $4,230,179,

against §5,579,5.52 last -vteek and $7,540,639 two weeks pre-nous.

The following are the imports at New York for the week
ending (for dry goods) Jan. 2 and for the week ending (for

general merchandise) Jan. 3; also totals since the beginning
of the first week in January.

FOBEION IMPORTS AT NEW TORK.

For Week.

Dry Goods
a«n'l mer'dlse.

Total
Stnee Jan. 1.

Pry Goods
Sen'l mer'dlse.

JPotal. 1 week.

1887.

$2,450,222
6,147.832

$8,598,054

$2,450,222
6,147,832

$3.598,0.54

1888.

$2,314,625
5,511,943

$7,856,568

32.344,625
5,511,943

$7,856,568

1889.

$3,373,654
8,620,096

$11,993,750

$3,373,654
8,620,096

$11,993,750

18bO.

$2,206,645
5,102,397

$7,309,012

$2,206,645
5,102,397

$7,309,;>42

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending January 7 and from January i to date:

EXPORTS FROM NEW TORK FOR THE WEEK.

»0r the week....
Viev. reported..

Tfttsl. 1 week..

1887.

$5,982,469

S.i,982.469

1888.

$6,680,795

$6,680,795

1889.

$8,203,137

$8,203,137

1890.

$4,230,179

$4,230,179

The following table shows the exports and imports of specie

at the port of New York for the week ending January 4 and
since January 1^ 1890, and for the corresponding periods in

1889 and 1888:

BXPORTS AND rMPORTS OF SPECIE AT NEW TORK.

ooia.

Ureat Britain
France
Oermany
West Indies
Mexico
Bouth America
All other countries..

Total 1690 .

Total 1889 .

Total 1P0M .

Export*.

Week.

$68,67 2

13,t00

«81,672
198,627
84.644

Since Jan.l.

t55,0C0

$55,000
23,1:00
79.100

Jmportt,

Week.

$51,000
3,321

50
1,683

73,485

$129,539
230,02-.
58.053

Since Jan.l

Of the above imports for the week in 1890 $70,464 were
American gold coin and $10,340 American silver coin. Of
the exports during the same time $81,672 were American
gold coin.

QOVEHNMENT REVENUE AND EXPENDITUKES.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Govern-
ment receipts and disbursements for the month of December.
From previous returns we obtain the figures for previous
months, and in that manrer complete the statement for the
calendar years 1889 and 1888:

receipts (OOOs omitted).

January
February
March
April

May
June
Jnlr
Au,rU8t

September
October

NoTember.y
December

Total I2montb8

Oiu-

tomt.

t
80,712

18,798

19.172

I»,99'

17,82?

17,638

19,006

21,918

17,779

18,786

16,615

15,926

inter'/ :Af<»(;'l»

Stv'utSourc't

*
10,471

9,178!

:o.oo9

10.847

15,808

11,723

10.889

12,395

11,448

11,617

11,169

11,004

(

8,815

2,187

1,P33

2.1

2,743

3,897

1,981

2,321

2,189

2,94:

2,943

2,696

Total.

t
34,398

30,133

81,014

33,837

85,773

32,758

81.886

36.234

31,419

83,050

30,717

29,595

CTIU-

tOTIU.

$
18.277

19,691

17,621

17.831

19,637

18,01."

19.498

21,968

18,984

18.787

15,285

16.940,

rnt«r'l Uiae'lM 7otaj.
Rev^ue Sourest

t
9,400

9,080

9,110

9,729

13,291

11,215

9,553

10,632

10,262

12,361

10,393

10,426

t
3,096

2,381

2,187

8.128

;1,939

8,263

2,154

8,023

2,452

8.2::5

2,912

2,794

30,77»

31,18»

80,686

82,854

32,491

81.205

34,623

31,698

34.40S

28,590

80,16»

223.138 136.55S' 31,115 390.811 218,532 125.152 33,5!9' 377,50

DI8BCRSEMENT8 (OOOs Omitted).

1889.

Jan
Feb
March..

April...

May...
June ...

July....

Aug
Sept....

Oct
NOT
Deo ....

12m0B. 158.432

Ordi-

nary.

15,433

11,331

12,987

13,588

11 ,947

1

10,932

18,277

11,999

13.431

15,480

11,620

11,40'

Pen- Tn-

siona. \tere8t.

2,186

20,915

1,473

410

11,429

879

15.248

20,039

201

4,

10,779

10.822

Premr
uma.

I
8.286

688

1,902

6,578

905

1,716'

8.175

912

1,608

9,133

774

1.462

Total.

951

853

611

1,8S2

47

223

298

3,738

2.273

2,292

a,l96

2,693

98.568'S8.436 18.150 318.586

29,5541

33,787

16,973

22,458

24,449

13,750

41,998

39,388

17,111

28,599

26,335

26,884

Ordi-

nary.

12,210

9,491

9.99<

18,55

12,220

9,919

12,961

10.980

10,994

17,174

13,261

12.951

144,441

Pen-
sion*.

829

9.963

8,321

8,566

11,146

8.006

14,664

9,474

en
4,210

21,675

73

In-

terest.

Prem-
'xims.

$
8,831

474

2,500

7,296

645

2,190

8,-

2,696

6,707

617

2,240

2otaI.

"$~
91,807

19,898

15,517

24,861

27,457

19,94»

86,141

22,196

19.530

32,610

36,585

15,47»

82,706143.914 18,021 288,78»

442

3,646

1.431

167

1.303

6,079

4,519

1,032

612

Bonds Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
depositaries on January 1. We gave the statement for

December 1 in Chronicle of December 7, page 742, and by-

referring to that the changes made during the month can be
seen.

Dtieriplion of Bonds.

Currency 68..

41a per cents.

4 per cents...

Total $38,719,000

IT. S. Bonds Held Jan. 1. 1890, to Secure—

Public Deposits Batik

in Banks. Circulation.

$1,261,000

8,276,500

29,181,500

$4,720,000

40,407,850

97,813,300

$142,941,150

Total Held.

$5,981,0CO

48,634,350
126,994,800

$181,660,150

Coinage by United States Mints.— The foUo-wing state-

ment, kindly furnished us by the Director of the Mint, shows
Ihe coinage at the Mints of the United States during the month
of December and the calendar year 1889.

$66,860

$66,860
196,307
58,053

Silttr,
Exports.

Week.

Sieat Brlialn
France
Germany
West Indies
Mexico
Bouth America
AU other countries..

$649,975
3,000

43,409

Total It 90.
Total 1889.

$rge.384
213,601'
90 4.o.-;^

aineeJan,!.

$449,975
3,000

$452,975
62,4ro

2«Oft7(;

Imports.

Week. Since Jan.1

.

•4,400
10,862

4,327
10,866

$8,050

'io,866

$30,155
15.292
6.932

$18,916
13,431
6,932

Denomination.

Donble eagles..
Eagles
Half eagles
Three dollars...
Quarter eagles .

Dollars

Total gold

.

Standard dollars
Half dollars
Quarter dollars
Dimes

Total silver..

Five cents..
Three cents.
One cent

—

Total minor ..

Total coinafl'p.

December.

Pieces.

77,147
5,844
7,523
2,316

1
' 103

92,934

3,0C0.0C0
12.000
12,000

1,630,000

4,654,000

3,274,550
18,550

7,620,550

10,913,650

15.660,584

Value.

1,542,940
5x,440
37,615
6,948

103

Tear 1889.

Pieces. Value.

1,646,048

3,000,000
6,000
3,000

163,000

849,75616,995,120
429,885 4,298,850

7,565 37,825
2,429 7,287

17,648 44.120
30,729 30,729

1,338,012

34,651,811
12,711
1:^,711

8,353,389

21,413,931

34,651,811
6,35»
3,178

835,339

3,172,000

163,727
557

76,206

240,490

5.038.538

43,030,622 35,436,683

15,981,361
21.561

48,869,361

64,772,283

109,140,917

794,068
64T

483,694

1,283,409

58, 194.023

CHANGES IN Legal Tenders and National Bank Notep to
Jan. 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

December 1, together with the amounts outstanding Janu-
ary 1, and the increase or decrease during the month; also
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the changes In legal tendera held for the redemption of bank
notes up to January 1

:

national Bank Noien—
Amount outstaiulini; December 1, 1889 .

AmounM88iie<) during Doce'iiber
Amount r«Ured during December

Amonnt outstanding January 1. 1800 *..

Legal Tender Ifotei—
Amount nu dcponlt to rAdnem national bank
notes Deiwiiilier I, 1889

Amount dopoBlted during December
Amount reissued & b'nk notes retlr'd lu Doc.

Amount on deposit to redeem national bank
notes Jaiiuarj' 1, 18'.>()

$379,255
2,7(11,772

97,080,110
2,840,951

$199,491,-; 39

2,412,517

$197,078,918

$70,103,319

766,841

$69,336,478
* Circulation of national KOld banks, not included atiove, tl51,4H7,
According to the above, the amount of legal tenders on

depoeit Jan. 1 with the Treasurer of the United States to
tedeem national bank notes was $69,336,47 •. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (8) by banks re-

ducing or retiring their circulation, was as follows on the first

of each nf the last five months

:

Depotitl by—

Ingolv't bks.
Llquld'K bks.
Eea'o'g undr
act of '74.

Sept. 1.

897,917
0,298,898

06,344,556

Oct. 1.

$
871,715

6,160.071

65,211,612

JITOD. 1.

847,983
6,062,1 10

04,749,35.")

Dec. 1.

S
897.921

5,931,481

63,273,917

Jan. 1.

869,462
5,852,391

62,614,625

Total 73..'S41,371 72,279,398 71,659,178 70.103.319 69,33«.478
• Act of June 20, 1874, and July 12, 1882.

—Messrs. Speyer & Co. and Messrs. Kuhn, Loeb & Co. offer

for subscription, at 95)^ and accrued interest, $5,000,000 Chic.
Mil. & St. Paul four per cent general mortgage gold bonds of
1989. The object of this $150,000,000 general mortgage is

to unify the debt, provide for current liabilities, future exten-
sions, etc. Only $6,000,000 have so far been issued, including
the bonds now offered, and they were issued in reimbursement
of amounts expended in constructing extensions of about 178
miles, on which there is no other lien, and in taking up the
$3, 500,000 Chic. Evans. & L. Sup. 1st mort. bonds. Details of
the bonds are given in our advertising columns to-day, and
Co pies of the mortgage may be had on application to the firms

a amed.
—Messrs. Vermilye & Co. and]L. von Hoflfman & Co., of

New York, offer for subscription at 102 and accrued interest,

§3,500,000 first mortgage 5 per] cent gold fifty-year bonds of
the Wabash Railway Company. The net earnings of the com-
pany for the last six montlis of 1889 were, after paying rent-
als, $1,917,551, or a little more than the interest on the first

mortgage bonds for one year. Tlie subscription books will be
opened on Thursday, Jan. 16th, and close on Friday, Jan.
l7th, at 3 P. M., or earlier. Full particulars wUl be found
in our advertising columns.
— Mr. A. Dutenhofer, Mills' Building, offers to investors at

par and interest $840,000 first mortgage 6 per cent 50-year gold
bonds of the Atlanta & Florida RR. Co. , issued at the rate of
$8,000 per mile of standard gauge road. Central Trust Co.,
Trustee. The road runs from Atlanta to Fort Valley 105 miles,
at which point it connects with the Central Georgia system.
Gross earnings of the road for the past three months were
double that of same period in 1888. Leading merchants and
bankers of Atlanta have given their endorsement of these
bonds.

Bank Stock List—Latest prices this week.

BANKS.

America..
Am. Excb.
Asbury Park
Bowery
Broadway...
Batchs'dtD.'.
Central
Chase
Chatham
Chemical
City
Citizens'
Columbia
Commerce...
Commercial..
Continental

.

Cora Exch...
East Rirer..
11th Ward...
Fifth
Fifth Ave....
First
I4th Street..
Foarth
Gallatin

Bid. Ask

200

365"

292
les
143
260
.SOO
41!OC
500
185
'210

194
102
132
2i0
165
14S
2-25

HOD
2000
16.->

16j
265

210
IBS
100
276
29»

147

200
112
137

BANKS.

175

167

Garfield
German Am.
German Kx.
Germauta
Greenwich...
Hanover
Hud. River..
Im. & Trad's'
Irving.
Leather Mts'
Lincoln
Madison Sq..
Manhattan...
Markets Fnl
Mechanics*.,
M'chs'cfeTrs'
Mercantile..
Merchants'-
Merch'tsEx
Metropolitan
Metropolis..
Mt. Morris ..

Murray Hill
Nassau.
New York...

400
128
250
270
14S
330
147
6b0
185
240
200
102
185
200
200
210
210
165
122
10

325
302
275
101
242

,175
200

BANKS.

N.Y. Cosnty.
N.Y.NatEX
Ninth
N. America..
North River.
Oriental
Pacific
Park
People's
Phenix ,

Produce Ex.
Republic ..

Bid

450
130
166
185
148
216
176
250
225
140
110
180

125
15

360 1

Seaboard '140
Second 325
Seventh 130
Shoe<S:Leath. 155
Sixth
St Nicholas.
State of N.Y.
Third
Tradesmen's.
United St'es.
Western
West Side...

250
125
112
130

215
94

225

Ask.

150
117

160

132"
117

'

140

'W

City Railroad Secnrities—Brokers' Quotations.
-Stk.Bl'okerSt. A Ful. F.

1st mort.. 7s., I slOO
Br'dwav & 7tliAv. -St'k..
Ist mort., 5s. iPOi
2d mort.. 69. 1914

B'w^ay Surface b'ds...l924
Booi1sguar.,5s, 1005

Brooklyn City—Stock
Ist mort., 58, 1902

Bkiyii. Crosstown—block.
1st mort., 7s. 19C8

Bnshw'k Av.(Bklyn)— St'k
Central Crosstown— St'k..
1st mort., 69, 1922

Cent. Pk.N.& K.Ulv.—Stk.
Consols. 7s, 11)02

Christ'ph'r&loth St-Stk.
Bonds. 7s, 1898

Dry Dk.E.B.A Bat'y—Stk
Isl tnnrt.. 7.. isnS

28
115
232
106
101
104
(12

ISO
105
195
108
140
140
118
114
118
136
110
133
106

30
116
235
106
106
10534 42dSt. Mailh.A St.N.Ave.! 41

|D. D. K.B. « B.—8cnp«s..,l(l3
Eighth Av.—Stock. '180
Scrip. 69, 1914 1108

42d & Qr'nd St. F'ry—Stk. 200
l»t mort., 78, 1893 |108

95
136
106
200
110
143
143
121
117
121
140
113
142
103

1st mort, Bs, 1910 115
I
2d mort., income,68 60

HoQstW.St&P.F'y-Stk. 200
I

1st mort, 7s, 1894 llOtf

Ninth Ave 98^
Second Ave.—Stock liil

I

Istmort, 5s, 1910 1]05
ISixth Ave.—Stock. |190
I

Istmort, 78, 1£90. 105
Third Ave.—Stock. 240
Bonds, 58, 1937 Ill

Twenty-third St—Stock. .1250
Istmort, 7s, 1893 |107

lUS
190
110

43
117
62 >•

110
100
103
107
200
106
280
103
265
109

New York City Bank Statement tor the week ending Jan.
i, 1889, is as followa. We omit two dphtn (00) in all catet.

Hanks.
(00a omitted.)

B»nk of New York.
Manhattan Co
Merchants'

,

ICechaiitoa'
America
Pbeolx
Oltr
tradesmen's
Ohenilcal _
Merchants' Rxch'nge
aallatln National
Butchers' A. Drovers'
Alechanlcs' dt Traders
(ire«nwich .,__.

Leather Manufaofrs.
Seventh Nallnnal..
State or New York...
Americsn Exchange..
Commerce
Broadway. .........
Mercantile
HacKlo
Repnt>llc
Chatham.... .......
Peoples'
North America.
Hanover
Irving
niuiens'

Market APo'lton""
St. Nlcliolaa
Shoe (& Leather
Corn Exchange
OODtinentaL
Oriental
Importers' dt Traders
Park
North River
Ea t River
Fourth Nationsl .....

Central Xatioual..,-,

.

Secojd Nltlont.! .,.,.

Ninth VitlonaL
First National
Third National
N. Y. Nat'l Exchange
Bowery
yew York County..^.
9erinan-.4merlcao.
Jhase National -

.

Fifth Avenue
3erman Exchange...
dermaula
Tnlted States
Uncoln
aarfleld
Fifth National
Bank ol the Metrop..
West Side
Seaboard
Sixth National
Western Vatlonal
Firat National, B'klyn

Total ....

Capitol, aurpliu. loMU.

«
2,000,0
2.060,0
2,000,0
2,000,0
3,000,0
1.000,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1.200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
600,0
600,0
600.0
750,0
600.0
600,0

1,000,0
1,000,0
300,0

1.600.0
2,000,(1
240,0
250,0

3,200,0
2,000,0
300,0
750,0
5JO,0

1,010,0
300,0
250,0
200,C
760,0
600,r
100.0
200,0
200,0
600,0
300,0
200,0
150,0
800.0
200.0
600,0
200,0

3,500.0
300,0

•
1,068,7
l,'i40,a
883.8

1,773,0
1.876,5

651,11
2,342,8
219,0

6,052,9
1.10,3

1,372,6
287,7
222,2
108,0
661.0
80,7

406,4
1,631,5
8,281,1
1,«45,»
801,8
860,9
889,2
624,0
256,0
482,0

1.293,9
280,3
402,3
191,0
697.5
202.7
246,3

1,1U5.B
277,0
366.3

4.628,7
2,197,0
114,1
132.8

1,54.S,1
66.S,7
•255,5
319,4

6,107,8
307,4
138,4
894.7
'289,6
217.6
752,9
717,1
4232
381,5
498.9
258,9
296.1
275,0
482,3
230,1
145.8
89.6

2.^8.0
718,9

10,530,1
9,514.1
6.K23,
8.7».'i,0

10,411,8
4,d.^6.0
0,988,7
2,'271.0

21,4.30.6
3,647.6
3,2'i3,7
1,1>24,6
2,8:l'2.0

1.231,7
3,071.6
1,W4.7
3,602.7

17.70.',0
17,1119.9
5.81)0,

n

7.t)70.&
2.686.3

11,»89,»
6,494.6
2,138.8
4.224.2

13,838.0
•2.863.0
2,876,7
2,687,8
3,vn8.6
2,128.3
2.877.0
8,743.6
4.251.?
2,160.0

20,3»8.0
211.233,1
2.083.8
1,337.7

17,435,7
7,'284,0
4,05^2,0
5,201,7

21,849,8
7,017,4
1.403,9
2.539.2
2.S3i1,0

2.872,0
10.230.6
3,890,9
2,878,5
2487.4
4,899,4
2,S3J,8
8,057.8
1,679.2
4.138,2,
2,197,0
3,059,0
1,860.0

11.133.2
4,14;,0

.... 61.062.7 57.64^2.ll399.689,3 77.427.6 26,741.5 409.652.4

BptcU.

1,930.0
1,660.0
1,802.0
1,'286.0
1.941.8
681.0

4.631,

t

57'.3
7.110.9
413.3
88'2,1

621.7
127.0
111.3
339,9
807,4
252.6

3.579,0
2,022,6
834,2

1,309,6
318.5

2.646,0
702.2
382.3
311,8

4.200,3
401,3
648.3
39K,8
787,4
219,8
699,0
838.9
665,9
163.3

3,720.1
4.538,6
104.1
210,0

3,35.5,7
96'2,0

1,026,0
1,072.7
3.974,4
1,'2'22,5

128,2
564,0
720,0
42C,3

2,226,2
938.8
186,1
201,8

1,188.2
64.3.(1

509.7
198.4
786,4
•295,0
'287,0

375.0
1,472,7
616.6

LtxlU.

•
490,(
874.(

469(0
66H
210,^
334.0
1-24.2

935.7
495,
258.-
120,3
684,0
96.6

S43.9
27,8

331,9
414,0

1,'226,5
30? ,9
660,6
341.8
138,0
472.6
118.9
345.4
475.9
228.8
188,2
2'20,U
198.1
103.'2

284.0
202,0
714,1
283,U

1,690.0
860,9
127.3
104.6

1.448,7
692.0
•280,0
410.4
981.6
600
120.3
276,6
04.5

127,9
913.6
161,2
694.6
312,6
61,6

264.6
388,1
•240,3
366,3
288,0
691,0
110,0
806.1
158,0

Dnxuiu.

•
9.760.0
9,6113.0
7.236,8
7.146.0
10.176.8
4.0&i,0
l2,2t4,S
2,258.4

26.3:6,0
4,068.2
4.8I2.S
2.«3(i,4
3,237,0
1,141.7
2.617.4
1.894,3
2,766,8
16,970,0
11.3J7.5
4.693.0
7,450.4
3,094.2

11,868,8
6,525.4 .

2.971,6
.4,917,9
16,104,4
2,827.0
3.U35,S
3,064.6
4.!67,S
1.9e6,S
3.4d9X>
6,623,6^
4,972,5
2,060,1

20.779,0
23.483.7
2,200,5
1,631,1

17,788,9
7,396,0
&,066t0
5,BA»,4

21,049,6
7,618,1
1.247,6
2,876,6
2,936,a
2,6?4,3

12.084,1
4,103,6
3,5'24,9
2,923,8
6,661,8
2,770,9
3,587,2
1,806,5
4,783,4
2,248,0
3,700,0
•2.026,0
9.881,8
3,900,0

Capital <x
j

BANKS. ^umliu. Loaru. Specie. Le^alt. DeportU.1 Ci'c'''n Clearintt.

N. York.'
Dec. 7
" 11....
" 21....
" 28....

Jan. 4
Bofllon.*
Deo. 21....
" '28....

Jan. 4...
Phtia •

Dec. 21....
" 28 ...

Jan. 4 ..

117,712,
117.712,
118,604
118,604,
118,604,

65,544
65.544
65,544

33,132
35,13-2,

35,132

$
8 394,221.

1'

,8 390,088.9
,8 39-2,614.3
,8 394,761,8
,8 399,689,3

9 150,C14,8
,9 160,022,0
,9 151,051,9

I

.3, 93.995,0
3 93.481,0
3 93,109,0

75,050,7 20,299,3
7.'),072.2 25.458
"6.786,7, 26,20i;i
5,6^0,7|26,141,1

77,427,6,26,741,3

9.163,4 6,114,
8,724,3 6.298.4
8,895,91 6,446,1

22,912,0
23,122,0
2i.314,Q

9
398,588,2
3»5,600,6
398.376,3
398,7-20,5
409,652,4

129,1.34,7
".27.40'2,2

132,161,5

$
4,03.5,

3,i'03,

3,K46,
3.731,
3,738,

2.514,
3.617,
2,644,

4 855.302,3
(i 751,460,6
3i7l)3.9'28.8
3I6J5.992.0
5j776,063,8

98.182,»
80.368.2
124,196,3

90,207,0 2,135,0 74.480.0
89,8H1.0I2. 133,0, 61,805.7
01.999 0I2.I0O.O 70.8,11.8

• tr« tnait two ciph«rt in all tlute flguret,
deiDbia. the item '• due to other banks."

t Including, tor Beaton aad Phllft-

—The Boston stock market is well shown up by Mr. Joseph
G. Martin's " Stock Fluctuations for 1889," just issued from
his office. No. 10 State Street, Boston. This is the standard
compilation for the Boston market, and can be had at fifty

cents per copy, or $3 for the series of seventeen years.— Messrs. E. W. Clark & Co., Pliiladelpliia, offer at 1021^
and accrued interest Monongahela River RR. tirst mortgage
gold 5 per cent lx>nds, principal and interest guaranteed by
the Baltimore & Ohio RR. Co.
Attention is called to the offerinc: by Messrs. Thos. Branch

& Co., Richmond, Va., of $500,000 Richmond & Danville
equipment fives, at 87 and accrued interest. Particulars in
the advertisement.
—Attention is called to the list of investment bonds offered

in our columns to-day by Messrs. Fahnestock & Co.

Anction Sales.—The following were recently sold at auction
by Messrs. Adrian H. Muller & Son:

Shares.
40 N. Y. Bowery Ins. Co ...100
30 N. Y. Equitabie Ins. Co. .US'*
25 Pltteburg Ft. W. * Clilc.

RR. Co. (special Kuar.)..146Jfl
7 N. Y. Ufe Ins. <fe Trust

Co 670-690
35 ^Ve^tern National Bank.. 96
10 Am. Aut. Weigh. Mao. Co. ^25

lOIIolland Trust Co 221

50 Brooklyn Tmst Co.. .401-416
6 Hanover National Bank.350

3,100 Holyoko Min. Co., 3o. per sb.
Bonds.

$200,000 Columbus A Maya-
vllleKy. Co. IstSs, 1937... 15J

$10,000 Corsi-ana Gas Ucbt
Co., Texas, 78. 1916 ....$145 lot

ifSo.OOO Pouglikeepsle BrldKC
1st 6?, 50-year 8S%-89

gaulitug and ^iimwclal.

Spencer Trask & ('o.,
BANKERS,

Nob. 16 and 18 Broad Street, New Tork City.

ALBANY. N. Y.: SARATOGA, N. Y: PROVIDKNCB, R. I.:

TR.4NSACT A GENEBAIi BANKIN« BUSI.'«rKSS.

All classes of Securities Bought and Sold on Commtssion Special
attention Kiven to Investment Securities. Direct wire to eacn otDOtt

and to Philadelphia, Boston and ClilcaKO.
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She ganliers' ^a^jettje.

SI VIDKNDSi
Ihe foUowiuK dividends have recently heen annoanoed

:

Xamtof Company.
Per
Otnl.

Railroad*.
Central of Now Jersey (quar.)
CentrRl Ohio. com. and i>ref
Central Piuifle
Comieetieut Si Pajwumpsio.pref..
HuutiiiKiion & Broad Ton, pret...
Uttlo 8c>iuyll<ill Nav. BB. &. Cold

do do extra

—

lonlsvllle & N'a«liville
MiU Creek \- Mine Hill Nav. dk BE.
Mine nill A- ScluivktII Haven
Mount Carbon A tort Carbon
Bcliujiklll Valley Nav. &. KE
Terre Haute & Tndianapolis

Banks.
Fiftli National

Fire Insurance.
Broadway
Citizens'
£niplre
Flremcns'
Qlobe
Paelflc
Park
United States

inisrellaneons.
Calumet <& Hecla Mining
Holland Trust (quar.)
Metropolitan Trust
QulcliHilver Mining, prcf

1H
3
1
2i«

Z>9
3>9
1

3 stock
5
3J9
6
2>s
3

[3

6
3ia
3
3
4
6
3
6

$5
2»2
3

Wheti
Payable.

Books Cloted,

iD-iy» iticiusive.)

Feb. IJan. 16 to Feb. 2
Jan. 31 Jan. 15 to Jan..31
Fob. IJan. 21 to Feb. 2
Feb. 1 Jan. 2 to Jan. 31
Jan. 18|Jan. 19 to Jan. 2G

I
Jan. 11

6
13
15
13
13

Feb.
Jan.
Jan.
Jan.
Jan.
Feb.

Jan.

Feb. 3
On dem.
On dem.
Jan. 13
On dem.
On dem.
Jan. 11
On dem.

Jan. 7 to Jan. 12

Jan. 24 to Feb. 9

To-day the rates on actual business were as follows, viz. r

Bankei-s' 60 days' sterling, 4 823^'34 b2}4; demand, 4 86i^@

4 86J^. Cables 4 863^(34 87. Commercial bills were 4 81M@
4 81i|. Continental bills were : Francs, 5 23i.^@5 21^ and
5 19%&5 ISM; reichmarks, 94%@94i^ and 95J4@95%.
The rates of leading banliers are as follows :

Jan. 28 to Feb. 2

9 toFeb. IJan. . .-

Feb. 1 Jan. 26 to Feb. 2
Feb. IJan. 25 to Feb. 2
Feb. 3 Jan. 15 to Feb. 3

WALL, STREET. FRIDAY. Jan. 10. 1S90-5 P. M.

The .Money Market and Financial Situation.— The
money market has relaxed and there is no difficulty in

getting plenty of money on good collaterals at 4@6 per cent.

There has been only one subject of general interest at the

Stock Exchange this week and that was the situation in Phila-

delphia & Reading. There have been many confused and
misleading statements, and sifting out the various reports the

truth seems to be : (1) That on the earnings as reported from
month to month there has been no reason to expect any in-

terest on the income bonds ; (2) that the President of the

company gave du-ect assurances to a firm largely interested in

the stock and bonds that ftill interest would be paid on the

firsts ; (3) that the managers after looking at the accounts

made up for the year endmg November 80 decided that there

was little or no surplus properly applicable to the in-

come bonds, and refused to pay any intereft; (4) the

annoimcement of this result was so much of a surprise to those

who had received the previous assurance, and to all who had
heard of it, that holdings were thrown over rapidly and the

whole dechne, which should have been extended over a period

of months in the market, came in a single week, with the

usual effect of temporary demoralization.
These seem to be the plain facts of the case, and treating

tbs Philadelphia & Reading properties as they have been
treated before, as one and indivisible, it does not appear that

there has been any time since April last when it could be stated
with confidence that interest on any of the incomes would be
fuUy earned, over and above the necessary improvements to

keep up the property. The suppression of the Coal & Iron
Company's figures from month to month, however, left one
element of uncertainty, which rendered the present collapse
more possible. We have cautioned our readers against putting
too much faith in the Reading rumoirs, and on December 27
wrote in this article: " Reading has been propped up by Phila-
delphia rumors of good net earnings for the year and was rela-

tively firmer than Lackawanna; but such Philadelphia rumors
jtist prior to some report or denouement have often been found
delusive."
The general soimdness of the market has been demon-

strated by its npt giving way much under the Reading pres-
sure, and the principal effect has been to reduce transactions
to a small compass.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 2 to 9 per cent,
6 per cent being the average; to-day the rates were 5® 6 per
cent. Prime commercial paper is quoted at 5J^@6J^ percent.
The following table shows the changes from tne previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

Capital
Surplus
Loans and disc'ts.
Specie
Circulation
Net deposits
Legal tenders

Legal reserve
Eeservo held

1890.
Jan. 4.

Bnrplus reserve .

.

61.062,
57.542,

3H9,689,
77.427,
3.738,

409,052,
26,741,

102,413,
104,109,

DitTr'ne'd fr'm
Prtv. Week.

700
100
,300:inc
,600 Ino
,500 Inc
,400 Ino
,500 Inc

loollnc
,100jlnc.

4,927,500
1,866,900

7.200
10931900
600,400

2,732,975
2,467,300

l,756.000lDec. 263,675

1889.
Jan. 5.

60,762
52,402

392,336
77,032:
4,850:

408,916,
32,529

102,229
109,562

1888.
Jan\ 7.

January 10.

Prime bankers' sterling bills on London.
Prime commeroiaV
Documentary commercial
Paris (francs)
Amsterdam (guilrters)

Frankfort or Bremen (reichmarks)

SUcly Days. Demand.

4 83 4 87
4 80ii!®4 81
4 80 ®4 8OI2
5 2178®5 21H 5 1938®5 18%
39''833916,6| 40l8®40S,8
9438®94>2 I 95'ea>95'4

United states Bonds.—Government bonds have been dull

most of the week, though there was a little more business on
Monday. The market is generally unchanged, but the 4J^s
are quoted a fraction lower than last Friday. Government
bond purchases have become larger again, though several

amotmts were refused that were offered above the usual pur-
chasing prices. The statement for this week is as follows:

SatardST.--

Mondar
Tnesdsir....

Wedn'sday.
Tbaraday..

.

Friday

Total. . ..

4K Per Oentt dmt 1891.

Oferlngi. Purch'ea. Pricet poM.

I.

8,000

74.600

193,500

11,500

8.000

71,500

143,500

11,600

t287,500: 1237,500

104^
104^

104H
X04«

104?^

4 Per OmU due 1907.

OJeHhas. Purch'a. Pricet paid

1 17.000

861,500

90,000

40,000

131,000

110,5,W

»17,O0O

381.600

96,000

9,000

131.000

102,550

t75d.050! $717.050

126

126

126

126

126

126

The closing prices at the N. Y. Board have been as follows ;

Interest
Periods

Jan.
10.

4123, 1891. .. ,...reg. Q.-Moh.
4,^^, 1891. ... couii Q.-Meh.
4s, 1907 reg. Q.-Jan
4s, 1907 coup.l^.-Jnn
Os, cur'cy,'95 reg.jjr.

6s, cur'cy,'96 re,_

6s, cur'cy.'97 reg.
6s, cur'cy,'93 reg.
6s, cur'i;y,'93 reg.

J.
J. & J.
J. & J.
J. * J.

J. & J. ,*126 1*126

,700
,600
,900 360,070,500
,500 75,235,400
500 1 8,089,900
400 371,305.000

28,417,800700

100
200

7,333,100

92,826,475
103,653,200

10,826,725

Foreiirn Exchange.—The course of exchange has been
towards higher rates all the week under easier money and
sales of stocks for foreign accovmt. From the low posted
figures of 4 80}^ and 4 84)^ last Saturday rates have climbed
up to 4 83 and 4 87.

* This Is the price bid at the morning board ; no sale was jnade.

State and Railroad Bonds.—The sales of State bonds on the
Stock Exchange have been relatively quite active, and a sum-
mary of them is as follows: Alabama, class A, at 104-106;

South CaroUna 6s, non-fundable, at 5J^-5%; Tennessee
settlement 3s, at 733^-73; Louisiana consol. 4s, at 95; North
Carolina special tax, at 9}4; Virginia 6s deferred, trust receipts

at 9; Georgia 7s, gold, at 101 J^.

There has been a very good demand for railroad bonds, as
usual at this time of year, when the January disbursements
for interest and dividends are seeking re-investment. The de-

mand has been quite general, and the market as a rule has

E
resented a very strong front, notwithstanding the severe
reak in Reading incomes, which did not afflict the general

market materially. Of the Reading incomes the Ists have
been the most active and have suffered most in the decline, on
account of the impression which had prevailed that interest on
them would be paid. After selling down to 69}^, they recov-

ered somewhat and close at 70. There have been other
special features, including the Wabash Ists and 2ds, Wiscon-
sin Central incomes, which have advanced 6 per cent, and the
M. K. & T. issues of fives and sixes.

Railroad and Miseellaueoas Stocks.—The stock market
has been very irregular and its course has probably been a
serious disapoointtaent to those who expected an im mediate
rise. Money has been easy enough, anct everything has been
fairly satisfactory, except Reading, which has been most de-

cidedly the bete noir of the market. In the opening remarks
above we have commented briefly upon the salient points con-
cerning Reading, and need not repeat here.

On Saturday, Jan. 3, the money scare was apparently over,

and there was a good tone all around with Missouri Pacific

the leading strong feature. Early this week there was an.

attack made on the coalers on the general ground of poor
business prospects, warm weather, &c., and Lackawanna waa
then the weakest; Missouri Pacific and Pacific MaO were
strong and advancing, the latter on a bill for steamship subsi-

dies to mail carriers. Colorado Coal & Iron also aclvanced

sharply. On Tuesday the market began to feel the effect of
Reading decline in stock and incomes, with the report that in-

terest on the first incomes would not be paid. This was felt

more severely on Wednesday, and gave opportunity for bear
demonstrations on the severe shaking up in three markets

—

London, New York and Philadelphia. On Thursday and to-

day there was less doing and fluctuations were less violent,

the Reading fiasco having had its natural effect of squeezing
business down to small proportions. Upon the whole, the

market has sliown great power of i-esistance, and the Reading
decline, which had to come, removes one more of the weak
specialties that were a menace to the general market.
Colorado Coal has been strong and active ; Toledo Ann

Arbor active for a new favorite, also Wisconsin Central on
bullish rumors from Boston ; the Trusts were also quite promi-
nent. Sugar being very active and weak, touching 50 to-day,

though closing at 53?^, with rumors of possible reduction or
passing of next dividend and an injunction reported this

morning against a transfer of the property. Lead has been
rather active, but irregular.
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SrOCKS-PRICES AT N. I. STOCK EXCHANGE FOK WEEK ENDING JAIVVARV 10, AND SINCE JAN. 1, I8»0.

STOCKS.

AotlTc KH. Stocks.
Atcliisoii To]>. & Santa Fc
Atlantic <k I'adtlc
Cauadian Pacillc
Canada .Southern
Central of New Jersey
Central Pacific
Chesanenke &0.—Vot.Tr.cert.

1)0 do Istpref..
Do do 2d prof...

Chicago Burlington & Quincy.
Chicago ft Eastern Illinois...

Do pref...
CUlcaKO Milwaukee& St. Paul.

Do pref.
Chicago & Northwestern

Do pref.
Chlcaeo Rock Island& Pacific.

Chlcaco St. Louis & PUtsbure.
Do U'^®'-

Chicago St. Paul MIn. & Om..
Do pref.

CIcTC. Clnoln. Chic. & St. L...

Do l'™'-
ColumljusHocklngVal. <6Tol.
Delaware Lackawanna cSWesi
Deny. Tex. & Ft. W., Vot. cert.

East Tennessee Va. & Ga
Do Istpref.
Do 2d pref.

EvansvUIe & Terre Haute
Green Bay Winona & St. Paul

.

Illinois Central
Lake Erie & Western

Do nref
Lake Shore* Mich. Southern.
Long Island
Louisville & Nashville
Louis. New Alb. & Chicago ...

Manhatlan Elevated, cousol..
Michigan Central
Milwaukee Lake 8h. & We.it.

.

Do pref.
Missouri Kansas & Texas
Missouri Pacific
Mobile it Ohio
NashT.Chattanoo2a& St.Louis
New York Central & Hudson.
New York thlc. &St. Ix>uis...

Do lit pref.
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New Y'ork & New En gland....
New Y'ork Ontaiio tk West
New YorkSusquehan. & West.

Do pref.
Norfolk & Western

Do pref
Northern Pacific

Do pref
Ohio & Mississippi
Oregon Sh. L. & Utah North.

.

Oregon & Trans-Contiueutal.

.

Peoria Decatur & Evansville.
Phlla.& Bead.Vot. Trust. Cert.
Elchunond&WestP'tTcrmina.

Do pref.
RomeWatertown <t Ogdcnsb')!
St. Louis & San Francisco

Do pref.
Do Ist pref.

St. Paul&Duluth
Do pref

St. Paul Mlnnap. & Manitoba.
Southern Pa<itlc Co
Texas <& Pacific
Union Pacittc
Wabash St. Louis & Pacific. ..

Do pref.
Wabash, iireferred. new
Wheeling & Lake Kric, pref..
Wisconsin Central Co
ITItMoeltaiiconK Stocks.
Chicago Gas Trust
Colorado Coal & Iron
Ccnsoiidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co

Do pref.
Oregon R'y & Navigation Co.
Pacific Mail
Pullman Palace Car Co
Tennessee Coal & Iron
Western Union Telegraph
Trust Stocks, (Unlisted.)..
American Cotton Oil Trust.

Do Receipts.
DistUlers' & Cattle F. Trust
National Lead Trust
Pipe Line Certificates §
Sngar Refineries Co

Express Stocks.
Adams » 150
American ' 11314
United States 85
Welle. Fareo & Co -133

Inactive Stocks.
American Telegraph & Cable.
Chicaijo & Alton
do. SV ash. A; Bait.—Trust rec.

Do prof.—Trust rec.
Commercial Cable Co
Denver & Rio Grande, pref...
Denver & Rio Grande West'n
Iowa Central
Morris & Essex. ,.,
Olilo Southern
gmlcksil vcr .Mining Co.'.'.'.".'.'
t. Louis Ark. <k Texas
Texas & Pacific Land Trust!.
Tol. Ann Arbor & N. M

HIGHEST AND LOWEST PEI0E8

Saturday,
Jan. 4.

33 13
*5

75
55 14

127 '4

34
27
05
44 12

10731
34
85
70 14

115
111'4
143
9778
•17
47'3
3314
97
70>2
jS
•19=8
13638
3C
•913
70
*21

"•sia
1181a
17%
()3ia

10514
*89ia

'38
102
95 '4
-99

*115ia
llio
7312
•1212

'102
1065s
I7I2

701a
•38 14
26^8
-64
4414
19^8
•7I2

*31
22
61 14

311a
75 14
'22
5333
34 14
•18
39%
21%
•77 la

107
I6I2

•3812
•92
32 14
8412
112
35 la

2114
68
1638
32

33=8
6

75 14

55^,
I27I2
35
2719
65
44I2

107''8

351a
85
71
115
11138
143
9838
1738
47I8
33 14

97
7012
98
20

ISO's
361a
10
70
2II2
96
4ie

119
1778
64

105=8
91
8678
40
102
95'''8

991s
116
11%
743e
I414

103
107
I7I2
71
3Sia
2718
66
441a
20 14

8
32
22
62 14

31%
75I2

221a
531a
34=8
19=8
3978
22 14

7Sia
107
161a
40

Monday,
Jan. 6

33
841a

1121a
3534
21=8
6836
I6I2
32ia

68
33%

43 14
42
93

148^8
44
•90
lOOia
37

190
85
83%

35
3II2
3914
21%

103
5714

68%
34

43%
44
94

I4918
44
93
100 12
38

I9012
85%
8438

3338
•5

751a
5538
126'8
34%
26%
651a
441a

1071s
34 la

S6I4
69^8

1141a
110^8
143
98 14

I714
47 la

34
•96 la

7014
98
20

13478
35 la

9=8
67
211a

33"8

76
55(>g

127
34%
27
65=8
44%

107=8
34I2
86I4
70=8
H4ia
IIII4
143
9838
17i>i
47I2
34
98
71
98
2OI2

13614
3618
9=8

67
2II4

•3I2 418
11878 11878
1818 181a
6334 65

IO514 105=8
9018 90%
861a 8678
•38 41
10219 10.! i8

95 18 95I3
99 14 100

11578 11578
11% 11%
73 ig 741a
•13 I4I4
102 102
10678 10678
I714 1714
7014 711a
•38 39
26=8 267^.

43%
1978
*7l2

•30 la
•21
6II2
3138
75
•2II2
5312
33%
•18
38%
2134
78
106
1638
3812
•9234
32%
•81
II2I3
351a
2II4
67=8
I6I4
3178

44
20
8

31I2

22
62
3lia
75I4
22I4

531a
34I4
19=8
3914
22 14

781a
106
1038
381a

32%
86

1121a
35%
2238
68
16=8
32is

6778 6878
331a 3414

4319 4314
42% 451a
93 9318

451a 47
-92 95
100=8 100=8
371a 3914
190 191
85% 87I3

83% 8414

Tuesday.
Jan. 7.

33 14
•5

757fl
55

1251a
34 '4

20%
•65
44

10678
341a
•86I2

6938
11438
11034
1421a
97%
15%
45
•3313

33»i
6

7578
551a

12613
34 14
26%
66
44

1071a
3413
88
70 !«

U438
111
142H
98
16
46
34

701a 701a
98 98
20% 20 14

1341a I36I4
3538 35I2
9'i8 91a

•67 71
20% 20%

3% 31a
119 12 119 la

18% ISia
65 65;%

19434 105 14

•37
101 14

9514
100
'1151a
1078
73 14
13
102
1061a
-17
70

863s
40

10i:V
95 14

101i.>

116
11
74
13

102
10ii=8

17%
70

2B38 261a
64 64
43 14 44
1938 19%
•7I2 8
30 31
22 22%
61 613^
31=8 31=8
74=8 7478
211a 211a
53 5314
3378 34
18 18
36% 38%
21% 22
78 78
107 107%
•16% 18
38I4 3914
94% 94%
33% 33%
85 85

11214 11238
35 14 35%
21% 22%
67% 67=8

32% 3238

6838 683e
34 34%

85
133 133
•2% 2=8
•4^ 5

102% 102%
•50% 51%
•18 20
-8 10

150% 150%
17% 18
738 7%
•6 7%
•21% 21%
30% 31%

35 *32% 35
3214I 31% 32
40 *39i4 40
22 2078 21%

10379! 102=8 103=8
59

I

57 5914

153 !*150 153
II314 114 115
85%' 81 86

137 *133 137

85 86 14
134 134
2% 2%
5 5

102% 102%
"50 14 50%
18 20
•8 10

150% 151
•17% 18
7% 7%
6 6=8

2II4 22%
31 3138

43 14
4314
92%
147%
45
•92
100
37%
191
87
83=8

45
44%
93I4

147%
45
94

101
3878

191
89
837e

31 3138
39=8 39=8
20% 21

102=8 10338
56I4 58I4

150 153
113% 113%
•84 86%
135 135

Wednesday, Thursday, Friday,
Jao. 8. Jan. 9. Jan. 10.

azis 3S3e
•6 6%
76% 70
S5 S538
126% 127%
33% 34 14

2638 26%
•64% 65%
44 4414
107 IO714
•34 35
86% 86%
69% 09%
114
11038 11078
141% 141%
97% 98
*16% 17 14

45 45
33% 33%
-95 98
70
*97

70%
97%

135% 138
34% 35 14

9% 9%
67 71
21 14 21%

3% 4%
117 119
*18 18%
64% 65
104 14 105%
91% 91%
8578 863b
3378 387^
101% 101%

95%
100 101
•115% 116

1078 11%
73 73%
*12 14
102 102
106% 10634
1714 18
•70
38

71
39

26I4 26%
63% 64
4338 4378
19% 19%
•7%

•30
8

31
*21% 2238
60% 61%
31% 31%
74% 74%

•21% 22
62% 52%
33% 3378
18 18
35% 37%
21% 21%
77% 78%
106 107
•16% 18
'37%
95 96%
•32 34
84 86
112% 112%
3538 35%
21=8 22
66% 6738
16% 16%
32% 33

6738 6738
3414 3478

44
43%
93%
149%
45
91
100
37=8
189%
83%
84

45
44=8
93%
150%
46%
94

101
38%
189%
88%'
85%

32=8 327b
•5 6%
76% 76%
64% 54%
120 12638
3414 34'4
2678 27%
65 14 65%
4438 4538
107 107
34 34
86 88
6938 6978
114% 114%
110=8 11078
141 '4 141 14

97% 97%
16% 17%
•44% 48
•3314 33%
95 98
70 14 70%
97 97
19% 19%
137% 13836
34% 35
.)i4 9%

'69 71
•21 22

3% 3%
'118% 119%
18% 18%
64=8 64=8
104% 105
90 91
80% 8638
38 40

"93% "93%
>100 102
11578 11578
10% 11
7278 737^
-12 14
101% 103
10678 107
•17 17%
•70 72
•38I4 39
26% 26%
63% 63%
43% 437^
1938 1938
7=8 7%

•30 31
•21% 22
•61 62
•31 31%
74=8 74%
22 22
52 52%
34% 34%
18% 18%
37 37=8
2138 21%
•77% 78%
107 107
•16% 20
38% 38%
•93
3278 3278
•84 86.
115 115*
3533 35=8
21% 2178
66% 67
16% 16%
32=8 33
2878 29%
67=8 0838
34% 36

•85
'133

102%
50%
•18
•8

150
•17 14

714
•6I4

2178
31 14

86%
135
2%
514

102%
50%
20
10
150
18
714
714

22
32

32% 32%
31 31
39% 39%
2038 20%

102=8 104%
53=8 56%

•151 153
•113 116
84 86
137 137

86% 86%
134 134
2% 2%
-fa 5

102% 103
50% 50%
18 20
•8 10

35 35%
3078 31
39=8 39=8
204 20%
102 7e 104
51=8 5414

152 152
114 114
85 87

135 140

17H 17%

7 7%
21% 22%
32 3314

44M
43%
9378

14978
46
92

100=8
37=8

'190
83
84I4

4478
45%
9533

15038
46I4

92
100=8
38
192
86%
84%

32%
5
76%
54%

12538
34%
20%
65 >4

45 14
IO714
•33
86
69%

114
110%
140%
07%
•16
45
33%
96
70%
97
19%

13678
34%
•914

•68
21%

32%
5
76%
540b
126%
34%
27
66
4514
107%
34%
86
69%
114%
11078
142
97%
17
47
33%
96%
70%
97
19=8
137%
3478
9%

71
21%

•3%
II914
1778
64%

104=8
x89%
86%
•38
102

'ibo
'115%
1014
73%
•12
'101%
107
•17
70
•38
26%

4
II914
1778
64%
105
89%
8036
40
102
95%
101%
110%
10=8
7378
14

103
107
17%
70
39
26%

4338
19%
•7%

•30
'21%
•61
•31
74=8
•21%
52 14
34%
1878
36%
2II4
7814

IO714
16%
•37
90
32%
•84
112
35%
21=8
06=8
16%
32%
28=8
68
35%

44 14
44%
95%
150
-45
•90
100
37%
190
85%
84%

35
3078
39%
20%
103%
50

152
114
85%

135

44 14

19=8
8

31
22
61%
31%
74=8
22
52=8
35 14

1878

Sales
of the
Week,

iibareii.

Bange Bince Jan. 1, 1800.

Ix>west. ni«be«t.

16,330
100

3,415
4,950
6,430
2,070
6,786
2,222
2,567
3,805
400
860

52,315
249

3,702
940

6,736
300
660
478
700

2,750
593

1,1(K)
205,790

6,678
520
30

507

100
700

1,3.J9
4,800

23,877
653

15,850
100
8B1

1,335
1,005
300

7,224
83,939

39
500

2,960
365
420

8,510
470

16,930
22,350

200

1,485

1,035
6,935
^00

3,375
8,141
3i0

37% 273,490
21=8
7814
107%
16%
39
96
33
86

112=8
35%
21%
6678
16%
32%
2878
69%
3638

40=8
45=8
9038
153%
40
95

101
38%
192
86
8438

35
3078
39%
20%
106%

13,929
600
345
230
440
6u

710
200

18,563
2,300

23,73.-<

16,425
3.300

21,725
1,200
2,610

26,280

33,030
38,670
8,981
6,446
1,050
200
300

19,310
252

11,570
14,170

32% Jan.
5 Jan.
75 Jan.
54% Jan.
125 Jan.
3314 Jan.
2638 Jan.
64% Jan.
43% Jan.
106% Jan.
34 Jan.
84 Jan.
69% Jan.

11438 Jan.
110% Jan.
141% Jan.
90% Jan.
15% Jan.
45 Jan.
33% Jan.
06 Jan.
69% Jan.
97 Jan.
19 Jan.

13 4%.Ian.
34% Jan.
9% Jan.

67 Jan.
20% Jan.

3% Jan.
117% Jan.
17% Jan.
62% Jan.

IO414 Jan.
89% Jan.
85% Jan.
3878 Jan.
101 Jan.
93% Jan.
98% Jan.

11573 Jan.
10 14 Jan.
71% Jan.
13 Jan.

102 Jan.
106% Jan.
17% Jan.
70 Jan.

26 Jan.
63% Jan.
4314 Jan.
19% Jan.
7%Jan.
30% Jan.
22 .Ian.

60% Jan.
30=8 Jan.
74 Jan.
21%Jan.
52 Jan.
33% Jan.
18 Jan.
35% Jan.
20=3 Jan.
77 Jan.
105 Jan.
16% Jan.
38% Jan.
94% Jan.
32% Jan.
84% Jan.
112 Jan.
31% Jan.
20% Jan.
66% Jan.
16% Jan.
31% Jan.
28=8 Jan.
67% Jan.
32% Jan.

42% Jan.
39% Jan.
92 Jan.
147 Jan.
43% Jan.
92 Jan.
100% Jan.
36% Jan.
189 Jan.
83 Jan.
83% Jan.

8. 33%
10 5
4 76%
2 55 =H
2 127%
2 33
H 27%
2 65%
2 15%
2 10773
9 35
3 86%
2 71
7 115
8 111%
9 143%
3 98=8
7, 17=8
7 49
4 34
10 07
3 71
9 98
3 20%
7 138%
10 36%
2 9%
6 70
7 21%

7' 3%
2 119%
4: 18%
3 65%
2 105=9

10 91%
2 87%
8 39
3 102%
9 95=8
3 101%
3 11578

10 11%
2 74%
7 13
6 102
2 107
2 17%
7 71%

2r 27%
3 64
7 44%
2: 20%
2 7%
3; 3078
4 2-;!%

8 02%
3 31%
2 75%
7 22
9 56
8 35%
7; 1878
8 3973
2 ''214

2 78%
2 107%
6 16%
6 39%
3' 96%
4 33%
4 85
2 115
2i 35%
2 22%
8 68%
3 10%
2 33

10' 29%
8l 69%
2 36%

2 46=8
2 45=8
2 96%
2 153%
3 47
9 92
4 100=8
3: 39%
2 191
9 89
3 85%

Jan. 9
Jan. 10
Jan. »
Jan. «
Jan. 3
Jan. 4
Jan. SL
Jan. ff

Jan. »
Jan. 4
Jan. 9
Jan. «
Jan. 4"

Jan. 4
Jan. 2
Jan. 9
Jan.
Jan. 7
Jan. 2
Jan.
Jan. 4
Jan. 6
Jan. 2
Jan.
Jan. 9-

Jan. 4
Jan. 8-

Jan. 4
ftJan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
.Tan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 6
Jan. 4
Jan. 4
Jan. a

4
7
4
4
»
Z
7
4
4
4
9
2

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 10-
Jan. 10
Jan. 4
Jan. 4
Jan. S
Jan. 7
Jan. 4
Jan. 2
Jan. 8
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 8.
Jan. 9
Jan. 10
Jan. lO

Jan. 10
Jan. 10
Jan. 10
Jan. 10
Jan. 6.
Jan. 9-
Jan. 6
Jan. 6
Jan. 7
Jan. 7
Jan. 8:

649 32% Jan.
5,540 30% Jan.
400' 39% Jan.

51,040 20 Jan.
2,500,000 102^ Jan.

52=8100,031] 50 Jan.

85 86%; •85
133 135 I'lSS
2% 278' 3
5 5% 5%

103 103
•49% 50%
•18 20
•8 10

150 150
17 18
7% 7%
7 7

21 21
33% 34%

102%
•49%
-18
•8

154
116
86%

140

86%
135
3%
573

102%
50%
20
10

•17
•7
•7
22
34

18
7%
8

23
35

30 152 Jan.
87 113% Jan.
128 84 Jan.
125 135 Jan.

8di 85 Jan.
375 133 Jan.

3,250 2% Jan.
1,968 4% Jan.
800 102% Jan.
900; 48 Jan.

8 35% Jan. 9
3 32% Jan. 4
2 39% Jan. 8
2 23 Jan. 4
2 105% Jan. lO
10 59% Jan. 3.

Oi
S

9 152% Jan.
4 115 Jan.
6 87 Jan.
7 137 Jan.

6 86% Jan. S
4134 Jan. 6.
6 3% Jan. lO
3 578 Jan. 10
2 103 Jan. 8
2 50% Jan. 3

463 150 Jan.
700I 17% Jan.

6=8 Jin.
6 Jan.
20% Jan.
30% Jan.

1,150
1,333:
2,210
10.750

7 151 Jan. »
8 18 Jan. 4
2 7% Jan. 4
6 7% Jan. 8
2 23 Jan. 10
4 35 Jan. 1<V

These arc the prices bid and aeke 1 ; no sale made at the Boaii. ^ Frloes from botb Exchanges.
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INACTIVE STOCKS—(Juotations continued

Bid.

(* Indicates actual sales.)

Bid.
I

A8k. Bid. Ask.

Alb'nyASuMi.
BclLABo. ni.l>(
B.*N.Y..\.r,.I>f
ButtR.il'lll-'.

do. i<Ti'l.

B«rl.C K.*No.
t'edar F. & M.
Ch.A Alton, pi.

C1.& PHts.ifii..
Col.iOr'nv.iif.
Den. <)t Rio Or.

do. pref

BONDS

162
80
101

• l«
7fi%
•M

•1

'160
*157

175 1 Des M. & Ft. D. 6M 7% Keok. & Do« M.
I do. prof. 18

I

27
: ,

do. pref-

T>«t B CviAli) ' Kings. APcnit)

30
5

Fla.C.&Pcnln.
do. 2d pref.

Hou«. ATex.C.
ni.C.leasedrg.
lowoCcnt

do pref.
Joliet <

3>s....
98 102
8

i

10
25 I

28

do. pref.
Mar.H.&Out'n

do. pref-
Mem. & CU'Bt'

n

Mex. Central..
Mllw. & North.

3

25«a
' 55
107 h!

9 MorKsn'B L.&T, 123
17 \ Morris i-EHsex 'l.">0

26'3 N.Y.&Hiirli'mi 250
N.Y. Lack. &W
N.Y.N. H.&H. '243 250

10
94

50% Keok. A West
cKlo.'. ' ! Minn. & St. L

do pref.

18
,

50
514'

llVi

60

13'

N.Y.&Nor.pf. ' 20
I OhloInd.&W'n
I)

do prcf.l
' Oh.&Mlss.pfd.l
Pitts. Ft.W.&C*156
do. special.

PlttH.&W.tr.re' 26

Pitts. &W. pref
Rena». & Sara.
Rlcli.&All.tr.r.
6t.Jo8.&Gd.lB.
8t.L.Alt.&T.H.

do. pref.
Bcloto Valley.

.

Bouth Carolina
Tol. & O. Cent.

do. pref.
tJtlca&Bl.Riv.
Va. Midland..

I LATEST PRICES OP ACTIVE BONOS AT N. Y. STOCK EXCtt.4.NaE, ANB BANftE SINCE JAN. I, 1890.

BAILBOilD BOKDi.
Oloting.

Jan. 10'Jan. 3

Jiange since Jan. 1.

Lotceit.
I

Highest.

108 b,

113%a.
102 b,

103 a.

117 a.

101
110>sb.

i25iai)i
105
935»b.
92

All. & I'ac.-W. D. inc., Bs, 1910 ISHjb.

Guar.. 4e, 1937 - - •--••• '^
Can Soiith.-lBt guar., 58, 1908 107

2d, 60, 1913 -.v-VoV.;:- ill? h
Ceutialof N. J.-lst, 7b, 1890 -.103 b.

f«n8ol. -8, 1899 '-''

Convert. 7.S 1902....... iVii:"
General mort., 5.^ 1»?7 -.... Ull'4
Loli.*W.B..con.7s,1909,a8Ut llo

do. MortKape, oh, 1912. .... iqqh,h.

Am. Dock i- Imp., 5», 1?21 ..

Oentral Pacltlc—liold bs, 1898..

Laud grant (i.s, 1890
Mort Kage 58, 1939 . . . . . -•••• - •

cues. & Ohio.-.Mort. 6s,1911..
1 Bt cousol. 58, 1939

.

Cbes. O. & Bo. \V.-69, 1911. .-•

Clue. Burl. & No.-lst, 58, 192b.

Chic. Burl. & Q.—Con. 7, 1903..

Debenture 53, l'J13..... ..

—

Denver Division, 48, 192J . . ..

Nebra-.'ku Extension 4s, 19^7_.

Ctiic. ikK. 111.—l3t,s.f., 68,190/
Consol. 6», 1934 v .:;.;

'

General cousol. 1st, os, 19-<7.^

Chie. Gas. L. &C.-lst, g,.)9,193 /

Chic. & lud. Coal K., 1st, 53, 1930
Chie. Mil. & St. P.—Con. 78, 190o

iBt, Southwest Dlv.—«8, 1909
Isl, So. Mln. Div.-6s, 1910 -

l9t. Ch.& Pac.\V.Dlv.-o8,1921
Chic, i- Mo. Rlv. Dlv.—58,19ii6
Wis. A- Minn. Dlv.—5s, 1921

.

Terminal 58, 1914............

Cblc. & N. W.—Consol. 78, 1915
Gold, 79, 1902
Blnkiug fuud 6s, 1929
Biukiug fund 58, 1929.........

Binklug luud debcnt. 63, 1933
25-ycar debenture 58, 1909...
Exteutlon4s, 192(5

Chic. Pco. & St. L.-Old. 58, 1928
Chic. K. I. & Pac.—«s,coup.,1917 130
Extension & col. 5s, 1934 105

Chic. St. P. M. JiO. -Con.t>8,1930 1-.!1

]3>2b.
72^1
107 b.

97%
102%b.

IIIJ3
115

120 b
100 a,

92 lab

i24%b.
11312b

13I2 Jan.
72 Jan.
107 Jan.
9714 Jan.
102% Jan.
121 Jan.

iio'ifljani
115 Jan.

Bailboad Boxds.
Closing.

Ja)r. 10

107 "a
112%

118 a.
100 !«
110
100 b.

127 a.

10414b,
93%b
92%

120
100 a
9114

124' b
IIBV"

113 h.|113iiib

Ch.St.L.& Pitt.—l3t,con.5»,1932

Cleve. i Cautou—Ist, 59, 1917.

C. C. C. it T.—Consol. 78, 1914..
General 69, 1934

Col. Coal & lion—1st 6s, 1900..

Col. IJ. Val. &T0I.—Con. Ss, 1931

10638b.
101 b.

ioi'
144 a.

126%b.
115 b.

108 14b.

109
lOo's
96 b.

91

101
94 lab.

130 b.

l^U a.

104i«b.

75 b

10412b.
101 b
102 b.

107% Jan.
112 Jan.
101% Jan.

1151s Jan.
100 14 Jan.
110 Jan.

126 Jan.
IO414 Jan.

92 Jan.

120 Jan.
99 Jan.
90% Jan.

12458 Jan.

i'is" Jan.
105 12 Jan.
102 14 Jan.

142%b.
125%b.
115 I).

109 a.

110 b.

105 b.

96
91

132iaa.
105%
121 b.

10014
94 la

132 b.

120
104 a.

104 Jan.
143 Jan.
126 la Jan.

b.

General gold, 69, 1904 "6iaa.

Denver & Rio Or. -1st, 7», 1900 118 b.

Ist cousol. 4s, 1936 76%b.
Deuv. & It.U.W.—lst,68,Tr.rcc.l 98 b.

Det. B. C. & Alp.—l9t.g.,6s, 1U13 101 '

Det. Mac. & M.—Ld.gr.3ia9, 1911
Dul. & lion Range—l8fj58, 1937

34 b.
100 b.

93 a.
104iab.
103 b.

Dul. So. «h.& Afl.—g., 58, 1937
E. Tcun. V. & O.—Con., 59, 1956
EUz. Lex. & Big San.—69, 1902.
Erie—1st, consol. gold, 7a, 1920ll37ia
Iroug Dock, 79, 1893 lOSiab.
Cousol. 6s, 1935 1

12112b.

N Y.L.E.&W.—2dcon. 6a, 19691 101 b.

Ft. W. & Donv. C—l3t, 68, 1921 104%b.

76 a.

77
9712b.
97 lab.

33 l>.

100 h
921a
104
103i8b.
137 b.

Gal H.&SanAut—W.Dlv.l8t,53
GuKCol. iSi San. Fe—Ist, 78,1909
Gold, 6», 1923

Han. -V St. Jos.—Cons. 68, 1911.
Int. & Gt. No.-lst, 6a, gold, 1919
Coupon, 68, 1909

Kentucky Cent-Gold 4, 1987..
Kiug9Co.El.—lst,9er.A, 59,1925

93 b,

114 b.
73 la

12014a.
Ill
73%b.
84 b.

120
10013b,
105 14
93 b
112 b.

75
119iab.
109 b.
72 b.

81 b.

10412b. 104
Knoxv. & O.—1st, 6s, gold, 1925 lOTiab. 107 lab.

llOiaa.
126 a.
123 b.
117 a.

96 b.
II8I2
115 b.

105 b.
113
114
109%b.

125
120
96
117
115

112iab
113 b.
109 b.

105
116

h. Eric * West.—l8t, g., lis, 1937
Lake Shore.-Cou.cp.,l8t,78,1900

Cousol. coup., 2a, 78, 1903
Long Island— Ist, con., 53, 1931
General mort.,48, 193H

Loulsv. & Nashv.—Cou.,79, 1898
N. O. & Mob.— Ist, 6s, 1930...
do. 2d, Os, 1930

E. H. &N.—Ist, 68, 1919
General, 68, 1930
Trust Bonds, bs, 1922
60-year 58, 1037
Collat. truat .5s, 1931

Louis. N. A. &Ch.—1st, 6b, 1910
Conaol., gold, 69, 1916..
Uuils. South., l8t g. 6b.. 1917

Loul«.SI.L.&Tex.,l3tg.08.I917
Hciu. ik Char.—68, gold, 1924..
Metro. Klevalcd-lat,63, 1908.
2d, 68, 1899

Mich. Cent.— Ist, con., 7s, 1902
Cousol., lis, 1902

Mil. Lake 8h. & W.—Ist, 69, 1921
Conv. debenture, 58, 1907
Mich. Div.-lst, 68,1924

MUw. ct North.-M. L.,68, 1910
l8t, Con.,69, 1913

Minn. & St. Louis—l8t, 78, 192';
Mo. Pacific—Ist, con., 68, 1920
3d,7».1906
Pac. of Mo.—Ist, eit., 4s, 1938: »8''8b.l 98%
2d mort., 7a. 1891 1 1]02 a.

110 b.

108 14 Jan.
109 Jan.
105

''s Jan.
96 Jan.

iso" Jan!'
10412 Jan.
1211a Jan.
100 Jan.
94I2 Jan.

103% Jan.
76 Jan.

7612 Jan.
98 Jan.

92 Jan.
10313 Jan.
101« Jan.
137 18 Jan.
108 12 Jan.
120 Jan.
101 Jan.
104^3 Jan.
931a Jan.
115 Jan.
731a Jan.
120 Jan.
10914 Jan.
7314 Jan.
84 Jan.
104 Jan.

14 Jan. ! Mo. Kan. & Tex.-Con., 6s, 1920
731a Jan.

|

Consol., 5s, 1920
107 Jan. I

Consol., 78, 190 1-.5-6

98 Jan. MobileiOhio-New, 63. 1927..
102''8Jau. t

General mort., 4s, 1938
122 Jan. il'IutualUn. Tel.—S. f., 6.s, 1911.

;

Naah. Ch. & St. L.-l8t, 78, 1913
112 Jan. ' Cousol. 5s, 1938
115 Jan. N. Y. Central—Extend., 58, 1893

N. Y. C. & H.-lat, op., 73, 1903
lOSiaJan. i Debenture, 59, 1904
113% Jan. ! N. Y. & Harlera-lst, 78, 1900
101% Jan. ' N. Y. Chic. & St. L.—Ist, 4s, 1937

N. Y. Elevated—1st, 73, 1906...

115>a Jan. N. Y. Lack. & W.—Ist, 6s, 1921

.

IOII4 Jan. Construction, 53, 1923
110 Jan. N. y. Ont. &W.-lst, 6.S, 1914..

N. Y. Sua. & W.—Istref ., 5a, 1937
127 Jan. Midiandof N. J.—l8t,6a, 1910
105 Jan. North.Pac.—Ist, conp.,6s, 1921

General, 2d, coup., 1933
921a Jan. General, 3d, coup. 6a, 1937 . .

.

M No. Pac. Ter. Co.—Ist, 68, 1933

.

Ohio Ind. & West—1st, 5a, reo..
Ohio & Miss.-Consol., 7a, 1898.
Ohio Southern-lat, 68, 1921 ...

2d, income, 68, 1921
Omaha & St L.—Ist, 49, 1937..
Oregon Imp. Co.—Ist, 68, 1910.
Ore. B. &Nav. Co.—1st, 68, 1909
Consol., 58, 1925

Oregon & Transcon'l—63, 1922.
Penn. Co.—412S, coupon, 1921..

105 Jan. |iPeo.Deo.&Evau.s.—Iat6.s,1920
143i2Jan. II

Evansv. Div.—lat, 68, 1920...
1261a Jan. :

2d mort, 5a, 1927
Phila. & Read.—Gen. 4a, 1958..
1st pref. income 5s, 1958
2d pret income 5s, 1958
3d pret Income 5a, 1958

I'ittsb. & West.-lat g., 43, 1917
Rich. & All.—lat, 7a, Drexel cert.
2d mort, 6a, 1916, Drexel cert

Rich. & Dauv.—Con., 63, 1915 .

.

Cousol. gold, 5a, 1936
Rfch.& W.P.Ter.—Truat 6s, 1897
Con. l8t& col. trust, 5s, 1914

Rouie Wat. & Ogd.—lat 78, 1891
I Conaol., extended, 5.^, 1922...

io5 jau. jiSt Jos. .fcGr.Isl.—lat, 6a, 1925.
76% Jau. St. L. Alt. & T. II.—Ist, 78, 1894

I
2d, mort, pref., 7s, 1894

[

2d, mort, income, 78, 1894

.

77 jau. 8t.L.Ark.&Tex.—l8t,6a,excoup.
98 Jau. 2d,6s,1936

I St. L. & Iron Mt—1st, 78, 1892.
1: 2dmort.,78. 1897
I

I

Calro&FuIton—1st, 78, 1891.
93 Jan. I

Cairo Ark. &Te.x.—lst,7a,1897
104 J.iu.

I

Gen. R'y & laud gr.j 53, 1931

1211a Jan.
100 Jan.
92 Jau.

125 " Jan.

i'ii" Jau.
10512 Jan.
IO214 Jan.

108% Jau.
109 Jau.
1061a Jau.
96 Jan.

130 Jau!
103 Is Jan.
122 Jau.
101 Jau.
96I4 Jan.

Jan. 3

Range since Jan. 1.

Lowest.

74%
64

IIII3
116 a.

59
102 b.

13214b.

ibsis
'

12913b.
111 a.

125 b.
93'8
114

112 "b.

112 b.
97iab.
115
1141a
11312
110 b.

107 b.

8213b
115 a.

110
55
73
103

74%
64 b.

Ill

74 Jan.
63T8 Jan.
110% Jan.

102
104
109

b.

101 "sb.

71 a.

80
70
4913
43
81 b.
68I3
38M
11513b.
90 a.

100%
78130.
105 1

110
104%

lo4 Jau.
I3712 Jan.
108% Jau.
120 Jau.
101% Jau.
IO5I2 Jan.
93% Jan.
II514 Jan.
74 ifi Jau.
120 Jan.
112 Jau.
74 Jan.
85 Jau.
104 Jau.

llOia Jan.
126 Jan.
124 Jan.
117 Jan.

llOiaJan.
126 Jan.
I2412 Jau.
117 Jan.

104%
110 b.
103 b.'104
101i4b.ll02i3
100% I

,

II8I3 Jan.
II513 Jan.
107 Jan.
113 Jan.
114 Jan.
IO913 Jan.
105 12 Jan.
104% Jan.

io3 " Jan.
102 Jan.
IOOI3 Jan.

112 b.'112iab.
1106

I26I3 125 b.
10712a.
123 b. 123 b.

b. 100 b.
b.'115%
a. 110%
b.'lOS b.

10313b. 103iab.
109%

114 Sib. II413

102
116
111
109

1121a Jan.
106 Jan.
1261a Jan.

12318 Jan.'

101% Jan.
I1513 Jan.
IIOI3 Jan.
108% Jan.

109% Jan.
II413 Jan.
98% Jan.

117 b
II718
100 b.

38

119 Jan.
11513 Jau.
107 Jan.
113 Jan.
114 Jan.
110 Jan.
106 Jan.
105 Jau.

I'oi
"
Jani

1031a Jan.
100% Jan.

36I3
90 a.

8713a.
114 b.

4713b.
b. 97 b.

b.i 9iaa.
106iab. lOOiab

1116 a
101 b. 101 b
107 b.l

9913 97

86
116
50
96
8

113 Jau.
107 Jim.
1261a Jau.

l'23'i8Jau;
102 Jan.
116% Jan.
110% Jan.
IO914 Jan.

IIOI2 Jan.
11413 Jan.
98% Jan.

St. L. & San Fr.—63, CI. A, 1906
63, Claas B, 1906
6s, Claas C, 1906
General mort., 68, 1931 ..

General mort, 53, 1931 .

.

S. P. M. & M.—Dak.Ext, 6a, 1910
lat conaol., 6s, 1933

Do reduced to 4133 .

.

Collateral truat, 5a, 1898
Montana Ext lat, 4s, 1937 .

.

SauA.&Aran. P.—]st,g.,6.a,1916
l8t, gold, 63 1926

Shen. val.—lat, 78, 1909, Tr. reo
General 63, 1921, Trust reo. .

.

! So. Car.-lat, 69, 1920, ex coup
Income, 63, 1931

80. Pac., Ariz.—Ist O.s, 1909-10.
So. Pac, Cat-lat 63, 1905-12..

Ist, consol, gold, 5s, 1938
So. Pao., N. M.—lat 63, 1911 ...

Tenn. C. I. & Ry.—Ten. D., l3t 6s
Btrm. Dlv., lat 68, 1917

Tex. & Pac—l8f, gold, 5a, 2000
2d, gold, income, Ss, 2000. .

.

Tol. A. A. & N. M.—lat 63, 1921
Tol.A. A.&Gr. Tr.—Iat6a, 1921
Tol. & Ohio Cent—lat, 5a, 1935
Tol. Peo. & West.—lat, 4a, 1917..
Tol. St L. & Kan.C—lat, 6s,1916
Union Pacillc—1st, 6s, 1899 . .

.

Sinking fuud, 8a, 1893
Kansas Pacific—lat, 6s, 1895
1st 63, 1896
Denver Div.—6s, 1899
1st conaol., 6a, 1919

Greg. Short Liue-laf, 6a, 1922
Virginia Mid.—Gen. m., 5a, 1936
Wa'iaah—lat gold, 5s, 1939....
2d mort, gold. 53, 1939
do. Feb. ,

' 90, coup, st'p'd

.

West Shore—Guar., 4a
West N. Y. & Pa.—lat, 5, 1937.
2dmort,3g., Sac, 1927

' West. Un. Tel.—Col. tr., 5a, 1938
Uvaecl. *.Lake E.—lat Sa, 1926] 105
I Wis. Cent Co.—lat g, 58, 1937. 98% I 97

j
Income, 5s. 1937 1 68% ' 6II3

59
101
131%b.
106'8
103 i6b.

13113a.
Ill
128 a.
94 14

115 a.

i'l's'isb.

112'4b.

5714 Jan.
101 Jan.
13214 Jan.
106% Jan.
103% Jan.
1301a Jan.
Ill Jan.

113%
113
IIOI4
106 b.

80 b.

113%b.
108 b.

60

102
llOiab
10212b.
103%
109
100 b.
101 b.

86%
80
58 a.

47 a.

82
68 lab.

3713b.
11512b
88I3
100
78 b

10912b.
103

IIOI2
106 b,

8913
29

10614b.
lOS'ab.
101
102 %b.
89

112''8b.
113 b.

113
llliab.

Highest

7512 Jan.
65 Jan.
112 Jan.

59 Jan.
101 Jan.
132 14 Jan.
IO714 Jan.
10312 Jan.
13913 Jan.
Ill Jan.

9313 Jan.
114 Jan.

112 Jan.
9719 Jan.
115 Jan.
113% Jan.
11258 Jan.
110 Jan.
106 Jan.
8214 Jan.
115 Jan.
1 09 Jan.
55 Jan.
73 13 Jan.
101 12 Jan.
IIOI2 Jan.
102 14 Jan.
103% Jan.
108% Jan.
101 Jan.
toils Jan.

8513 Jan.
6912 Jan.
4912 Jan.
42 12 Jan.
81 Jan.
68i3Jan.
38 Jan.
11612 Jan.
88 la .Tan.
100 Jau.
78 Jan.

10513b.
88I3

26 b.

106
108 b.
10113b.
102=8
88%

11212b.
11212b.
112iab.
llO b.

97 b.

116 b.
11514b.

110 Jan.
104% Jan.
llOiaJan.
UOiaJan.

88% Jan.
27 Jan.
106 Jan.

101 Jan.
10258 Jan.
88 Jan.
113 Jan.
113 Jan.
113 Jan.
Ill Jan.

981a
91
3858
105
107 b.

100
91%
3912

1061a
102%
10212b,
76

I

76
100 a.: 100
lU'sb.llS b
113 b. II514
111
109
113 b.

115
115%
86%

IO312
85%
84isb
10458
9313
29%
101%b.

110%b.
108%b.
113 b,

114^8
114
86
10218
84
8214b.
104%
92'8
28 b.
101

94 12 Jan.
Ill Jan.

II213 Jan.
98 14 Jan.
115 Jan.
11413 Jan.
II313 Jan.
Ill Jan.
10713 Jan.
83 14 Jan.
115 Jan.
109 Jan.
55 Jau.
73I2 Jan.
103 Jan.
II012 Jan.
103 Jan.
104ig Jan.
109 Jan.
101 % Jan.
10112 Jan.

87 Jan.
8OI2 Jan.
54% Jan.
4713 Jan.
8218 Jan.
68^8 Jan.
39 Jan.

II6I3 Jan.
9014 Jan.
100% Jan.
80 Jan.

110% Jan.
105 Jan.
11 Ola Jan.
IIOI2 Jan.

91 Jan.
29 Jan.
108 Jan.

IOII2 Jan.
10258 Jan.
89% Jan.

1 13 Jan.
II314 Jan.
1 13 Jan.
lllia Jan.

115% Jan.

101 la Jan.
861a Jan.

115 Jan.
49 Jau.
96 Jan.
713 Jan.

101% Jan.
107 Jan.
97 Jan.
9812 Jan.
9078 Jan.
38% Jan.
105 Jan.

102
76
100

Jan.
Jau.
Jan.

115i4Jan.

11458 Jan.
114 Jan.
86 Jan.
102 Jan.
83% Jan.
8214 Jan.

10414 Jan.
9214 Jan.
29 Jan.
100la Jan.
105 Jan.
96% Jau.
60i4Jan.

II718 Jan.

101 13 Jan.
89 Jan.

116 Jan.
5014 Jau.
96 Jan.
9 Jan.

101 '8 Jan.
IO718 Jan.
9913 Jau.
100 Jan.
92 Jan.
39% Jan.
107% Jan.

103 Jan.
7618 Jan.
100 Jan.

115i4Jan.

115 Jan.
116 Jan.
87 Jan.
103% Jau.
86 Jan.
83% Jan.
105 Jan.
94 Jan.
3013 Jan.

1021a Jan.
10513 Jan.
99 Jan.
68% Jan.

Hoik.—The letter "b" Indicates price &i<i, and "a" price cwfeed; all other prices anl theranjo are from actual sales.
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BONDS-STOCK EXCHANWE qUOTATIONS ON FRIDAY OF THE LESS ACTIVE KAILUOAD BONDS;

BECUBrrrEa

Railroad Bonds.
fS'ock Eir.hnn<ie Priem.)

Atlantic & Danv.—l8t )?., 6a..l917
Atl. & Pac—2(1 W. 1)., )?\i. «h,. 1907
Bait. & Ohio—l8t, 68, Park B.1919
5s, sold 1925
Cons, mort., gold, 58 1988

Beech Creek—l8t, gold, 4». . . .1936
Boat. n. Tun. & M^—Deb. 58.1913
Brooklyn Elev.—l8t, g., 68... 1924
2d, 3-58 1915
Union El., Ist, piar., 68. ...1937

Brunswick & West.—l8t,g.,4s.l938
Bull. Roch. & Pitta.—Gen., 58.1937
Hoch. & Plttfl.—Ist, 68 1921
do Con8olldat'dl8t,68.1922

Burl Ced. Rap. & No.—1st, 58.1906
Consol. & collnt. trust, 58. ..1934
Minn. & 8t. L.—1st, 7s, i?u..l927
Iowa C. & West.-Ist, 78.. . .1909
Ced. Rap. I. P. & V., Ist, 68.1920

l8t, 5s 1921
Central Ohio Reor.—Ist, 4i2S.1930
Cent. RR. & Bank.—Col. );.,58. 1937
8av.& West.-Istcon. K.,5a,. 1929

Cent, of N. J.—Conv. deb., 68.1908
Central Pacific—Gold bd8.,68.1895
Gold bonds, 6b 1896
Gold bonds, 68 1897
San Joaquin Br., 68 1900
Cal. <k Oregon—Ser. B, 68. . .1892
Mort. g., triiar. 58 1939
West. Paciflc—Bonds, 68 1 899
No. Railway (Cal.)—Ist, 6s. 1907

Ches. & O.—Pur. M. fund, 6s. 1898
68, gold, series A 1908

Ches. O. & So. West.—2d, 6s. .1911
Chicago* Alton—Ist, 78 1893
Sinking fund. 68 1903
Louis. & Mo. River—Ist, 78.1900
„ 3(1. 73 1900
St. L. Jacks. & Chic—l8t,78.1894

ist, guar. (364), 7s 1894
2d mort. (360), 78 1898
2d, guar. (188), 7s 1898

Mi8,s.R. Bridge—1st, 8. f., 68.1912
Chic. Burl. & Nor.-Deb. 68... 1896
Chic. Burling. & Q.—5s, s. (. 1901
Iowa Div.—Sink, fund, 58. .1919
Sinking fund, 48 1919

Plain, 48 1921
Chicago Milwaukee & St. Paul—

l8t,8s, P. D 1S98
2d, 7 3-108, P. D 1898
Ist, 7s, f g., R. D 1902
1st, La Crosse Division, 78.1893
1st, I. & M., 7« 1897
1st, I. & D., 78...- 1899
1st, C. &M. 7s 1903
Ist, I. & D. Extension, 78... 1908
1st, Southwest Dlv., 6a 1909
Ist, La C. & Dav., 5s 1919
1st, H. & D., 78 1910
1st, H. & D., 5s 1910
Chicago & Paoitic Div., 6s. .1910
Mineral Point Div. 5s.. .. 1910
C. &L. Sup. Div., 58 1921
Fargo &• South., 68, Assu...l924
Inc. conv. sink, fund, Ss 1916
Dakota & Gt. South., 5s. . . .1916
Gen. mort. e. 4s, ser. A 1989

Chicago & Northwestorn-
Esc. &L. S.—1st, 6s 1901
DesM. & Minn.—1st, 7s... 1907
Iowa Midland—l8t, 88 1900
Peninsula—1st, conv., 7s... 1898
Chic. & Milwaukee—1st, 7s 1898
Win. & St. P.-2d, 78 1907
Mil. & Mad.—Ist, 6s 1905
ptt. C. F. & St. P.—1st, 5s.. 1909
Northern 111.—1st, 58 1910

Chicago Rock Island & Pacific—
Des Moines &Ft. D.—Ist, 4s.l905

1st, 2i28 190B
Extension, 4s 1905

Keokuk & Des M.—1st, 53.. 1923
Chic. JiSt. Louis—1st, 68 1915
Chic. St. P. & Kan. City-,58..1936
Minn & N. W.-lat, g., 5s.. 1934

CWc. St. P. & Mlnn.-l8t, 6s. ..1918
A 0. Wisconsin—1st, 6s 1930
St. Paul AS. C.-l8t, 6s 1919

Chic. & W. Ind.—1st, s. f., 68.1919
General mortgage, 63 1 932On Ham. & D.—Con. s. f., 78.1905
2d, gold, 4I2S 1937

Cm. I. St. L.& CUic.-l8t,g.,4s.l936
Consol., 68 1920

Si"/, J''?J- & Mac.-l8t, g., 53:1936
CI.C0I. an. & Ind.—1st, 78,8.f.l899
Consol. .sink, fund, 78 1914

Cleve. & Mah. V.-Gold, 5s... 1938
Colorado Midland—1st, g., 68.1936
ColumbiaA Green.—l8t,63.. 1916
2d, 6s 1926

Col & C1n. Midland—i'sY, 68.1914
Del. Lack. & W.—Convert. 7s,1892
Mortgage 7a 1907
Svra. Biug^A N. Y.-lst, 78.1906
Morris & Essex—Ist, 7s. . . .1914

2<1,78.. 1891
Bonds, 78 1900
7sof 1871 .....;:::i9oi
l8t, con., guar., 78 1915

Del. & Hud. Canal—1st, 78... 1891
iHt, extension, 73 1891
Oounon, 78 ::i894
Pa. Div., coup., 78 1917
Albany & Susq.—1st, gu.,7s.l906

Ist, cons., guar., 68 1906
Kens. & Bar.—Ist, coup., 7s.l921

?*S.''- * ?; 0-I'nP-.g-5s...l928
K. Tcnii. Va. & Ga.-lst, 78... 1900
_ Divisional 58. 193O

Bid.

98Hi

Ask. SECURITIES. Bid Aak.

120'4

m
107%

114

90
104
90

124>s
111
111
*112
*iia

llOij

112
117
79
108
121
120^4
118
111>4
lllM
118
U3
106

101

110
110
90
90

108 "9

118
96

98

101
loa
99

103

109

1071s

95%
90»a

127
117
122
110
II5J2
116
123
124St.

\Vi\
102
121 ig

112

112

92J3

127%

1161;
103
103

93
9714

110

120
119
128
116
IO7I2

82
52I2
81»2

124

125

124

120>s

104
100
IO2I2
80
9m
106
I34I2
132
145
106%
125'

"

139
102
100

144
128
122%

112
119
119

127
115

102 14

105

90
92

ili"
110
117M
107
115
102

105

01>s

llSis

103
96
95
95
81>«

126

119

too

65

146Hi

82

130
140'e
102%

146
133
I23I9
150
83

1201s

114
105 12

9tl4
100%
111
*115
117
117
117
114
93
100la

75
117
100
82 14

107
120
133I2
123

E. Teun. Va. &. Gn.—(Continued)—
Ist ext.. gold. 58 1937
Eq. & Imp., g., 58 1938
Mobile & Birm.—Ist, g., 58.. 1037
Alabama Central—Ist 68... 1918

Erie—1st, extended, 7» 1897
2d, extended, .5a 1919
3d, extended, 412a 1923
4th, extended, Ss 1920
5th, extended, 48 1028
1st, cons., fd. coup., 78 1920
Reorg., l8t lien, 68 1908
B. N. Y. &E.-l»t, 7» 1910
N. Y. L. E. & W.—Col. tr.,68.1022
Funded coup., 5s 1069
Income, 6s 1977
Biiir. & S. W.—Mortg. 68....1008
Jefferson—1st, gu. g. 5s 1909

Eureka Springs R'y—l8t,0s.g.l933
Evan. & T. H.—Isf, cons., 68.1921
Mt. Vernon—1st 6s 1923

Evans. & Indian.—1st, cons.. 1926
Flint & P. Marq.-Mort., 6s. . .1020
1st oon. gold, 5s 1939

Fla. Cen. &Pen.—Istg. 58....1918
Gal. Har. & San Ant.—Ist, 68.1910
2d mort., 78 1905

Qa. So. & Fla.—l8t, g. 6s 1 927
Grand Rap. & Ind.—Gen. 5s.. 1924
Green B. W. & St. P.—Ist 68. .1911
2d income, 1st subs, paid

Housatonie—Cons, gold 58. ... 1937
N. Haveu & Derby, Cons. 58..1918

H0US.& Tox.C—lat, m. 1. 7s.Tr.rec.
West Dlv. 7;<,Tru8t receipt8.1891
Ist Waco & Nor.-7b 1901
2dm.88.M. 1. Trust receipts. 1913
Gen. mort.68,Tnist receipts. 1925

Illinois Central—1st, g., 48 ...1951
Ist, gold, 312S 1951
Gold 48 1952
Snrlngf. Dlv.—Coup., 68. . . .1898
Middle Div.—Reg., 58 1921
C. St. L. & N. O.-Ten. 1., 7s. 1897

lat, oon8ol., 7s 1897
2d, 68 1907
Gold, 58, coupon 1951
Merap Div., Istg. 48 1951

Dub. & S. C—2d Dlv., 78 . . . 1894
Ced. Falls & Minn.-Ist, 7s. .1907

Ind.Bloom.&W.—lat, pre(.78.1900
Ind. D. & Spr.—l8t 7s, ex. cp. 1900
Ind. Deo. & West.—M. 58 1947
2dM., inc. 58 1948

Iowa Central—1st gold, Ss 1938
Kan. C.Wyan.&N.W.—l8t,58 1938
L. 8h. & M. So.—C. P.&A.—78.1892
Buff. & Er.—New bonds, 78.1898
Det. M. &T.—1st, 7s 1900
Lake Shore—Div. bonds, 78 1899
Mahon'g Coal RR.—ist, Ss 193

1

Litchf. Car.&West.—Ist6s. g 1910
Longlsland— 1st, 7s isits
N. Y. & R'way B.—Ist, g. Sa. 192
2d mortg., inc l')27

N. Y. & M. Beach-l8t, 78 1897
N. Y B. & M. B.-l8t,g.,f58.1935
Brooklyn & Mont.—Isf, 6s. 191]
„l?t.5s 1911
Smithtowu&Pf.Jeff.—l3f,78 1901

Louisville & Na.sb ville—
Cecil.Branch, 78 1907
Ponsacola Division, 68 1920
St. Louis Division, let, 6s. 1921
„2d, 3s 1980
Na«hv. & Decatur—1st, 78.. 190(1
8. & N. Ala.—8. f., 68 1910
10-40, gold, 6s 1924
Pens. & At—1st, Os, gold... 1921
Nash. Flor. & 8. 1st gu. 5s.,1937

Lou. N. O. & Tex.—1st, is.... 19.34
2d mort., Ss 1934

Mexican National—1st, g., 6a. 1927
2d, income, 68, "A" 1917
2d, income, 68, "B" 1917

Michigan Central—68 1909
Coupon, 5s 1031
Jack. Lan. & Sag.—68 1891

Milw.L.S.&W.—Ext. &Imp.,5s.'29
Ashland Division—Ist, 68 ..1925
Incomes

Minn.& St.L.—I'a Ex., Ist, 78.1909
2d mortg., 78 1891
Southwest Ext.—Ist, 78 1910
Pacific Ext.—lat, 68 1921
Impr. & equipment, 68 1922

Minn. & Pac.—1st mortg., 58.1936
Minn.S. Ste. M. & Atl.—1st, Ss. 1926
Mobile & Ohio—Ist ext., 68... 1927
Ist pref . debentures
St. L. &. Cairo—4s, guar 1931

Morgan's La. &. T.—Ist, 68.. ..1920
1st, 78 1918

Nash. Chat. & St. L.—2d, 6s.. 1901
New Orleans & Gulf-Ist, 68 .1926
N. O. &. No. E.—Pr. 1., g., 68.. 1915
N. J. Junction-Guar. Ist, 48.11)86
N. Y. N. H. & H.—lat, reg. 4s. 1903
N. Y. & Northern—lat, g., 58.1927
2d, 48 1927

N.Y.Ont.&W.—Con. Ist, g. 58.1939
N. Y. Susq. & West.-Deb. 68.1897
2d, 4i2S 1937

N. Y. Tex. AMex.—Ist, 48....1912
Northern Pacific-
Dividend scrip ext
James River Val.—IsL 6s.. .1936
Spokane & Pal.—Ist, 68 1936
St. Paul & N. P.—Gen., 68..1923
Helena&RedM'n—l3t,g., 63. 19371
Duluth&Manttoba—lst,g.6sl936 •

Dul.&Man.Dak.Div.—I8t68.1937| 106
North. Pac. & Mon.—Ist, 68.1938 *106i4

93
94
00

121

88

106iii|

112
I12i»

1200? 122
105

100
90

20
106

II512

120
*100

120
78
107
921a

BECDRITIE8. Bl^.

119
115
ill
IIU

89
103

52

nils

100
90

llSHi

110
83

83"2
35
87

137
I2414

98"

107"
31

I

108
109
115
63
117%

Northern Paciflc—(Continued)—
Coeur d' Alcncgen. 1 Ht, g.,«*. 1938
Cent.Wa«hliigtoii—lHt,g.,0i.l038

Norfolk4 Westjm—
Oenoral, 6h 1931
New River, 1st, 08 1032
Imp. 4 Ext., Os 1034
Adjustment M., 78 1924
Equinmeut, ijs 1008
Cllnc1iVul.l>.—l8t .equip. 58. 1057

Ogd. it Lake Ch.—1st con. 68. . 1020
OEloInd.iSEWost.-lst pref.58,1038
Reorgao. rtc.,2d, Ss 1938

Ohio A Miss.—Cons., 8.F., .'s. .1898
2d consol. 78 1011
Snringfleld Dlv.—I»t7s 1905
General 58 1032

Ohio River RR.—Ist, 59 1036
General mort., gold, .58 1937

Ohio 80.—Ge:;. m., g., 4s 1921
Oregon & Callfoniia—l8t, 58.1927]
Penusyivania RR.—
Pitt8.C. & 8t.L.-l8t, cp.,7g.l900rill's
Pitta. Ft. W. A C—l8t, 78... 1912, 143
2d, 78 1912*
3d, 78 1012

Clev. A P.—Cons., 9. fd., 7«.10OO
4th. sink, fund, Os 1802

8t.L. V. AT. H.-l8t,gu.,78.1897
2d, 78 1808
2d, guar., 78 1808

Peoria A Pek. Uion—Ist, 68 ..1021
2d mortg., 4128 1021

Pine Creek Railway—6s 1032
Pitts. Cleve. & Tol.—1st, 68... 1022
Pitta. Junction—l9t 68 1022
Pitts. Mc. K. A Y.—1st 6» 1032
Pitts. Paiiisv. A F.—1st, 58.. .1016
Pitts. Y. A Ash.—1st, Ss 1927
Presc't A Ariz. Cent. Ist, 68,g.l916
2d income, 68 1016

Rich. A Dan v.—Debenture Os.1927
Equip. M. s. f., g., 6s 1900
Atl. A Char.—1st, pref., 78.. 1897

137
125

1U>S

110
65

115
07

99

'117
•106

A(».

107

n7>a

55
110
125

87

144
143

10319

66

00

90

30
85

46
117
105
IOC's
81
40
82

1061a

101 ifi.

1071a
102%
90
40
96
57
15

1131a
103
102 10212
119 121
104 1 107
83 14
52
71

60

63
75I2
112
126

103 3«)

111

103

do. Income, Os 1900
Rio Grande West-Gold, 4s. .1939
St Jos. A Gr. Is.—2d Ino 1925
Kan. C. A Omaha—1st, 58.. 1927

St Louis Alton A Terre Haute—
Dividend bonds 1894
Bellev. A 80. III.—1st 88... 1896
Bcllev. A Car.—Ist 68 1923
Chl.StL.APad.—lstgd.g.58 1917
8t Louis So.—1st, gd. g 48.1931

do 2d income, 3s. 1931
Car. A Shawt—Ist g. 48. . . .1932

St Louis A Chic.—1st, con. Os.1927
St L. & I. M.—Ark. Br.,lst78.1893
St. Louis & San Francisco

—

Ist Os, P. C. A O 1019
Equipment, 78 1893
1st trust, gold, 58 1987
Kan. City A S.-lst 6s, g...l916
Ft S. A V. B. Bg.—1st 68. ..1910
St L. K. A 80. Wn.—Ist, 63. . .1916
Kansas Mid'd.—1st, g. 4s... 1937

St Paul A Duluth—l8t,58....1931
2d mortgage Ss 1917

St Paul Minu A M.—1st 7s.. 1909
2d mort, Os 1909
Minneap. Union—Ist Os 1022
Mont. Cen.—Ist, guar., 6s.. 1937
East Minn., Ist div. 1st 3S.1908

.9an Fran. A N. P.—1st, g.; .58.1919
Sodus Bay A 80.—Ist Ss, g...l924

11912 South Carolina-2d, 68 1931
So. Pac. Coast—1st, guar., 48. 1937
Texas Central—1st s. f.. 7s... 1909
1st mortgage, 78 191

1

Texas A New Orleans—lst,7s. 1903
Sabine Division, lat Os 1912

Tex. A Pac., E. Div.—1st 68.1905
Tol. A . A. A Cad.—6s 1917
Tol. A. A. A Mt Pi.-68 1919
Union Pacitlo—
IstOs 1896
l8t68 1807
Ist 68 1898
Collateral Trust 6s 1908 104
Collateral Ti-ust, Ss 1907| 95
Collateral Trust, 4128 1918
C. Br. U. P.—F. c.,7s 1895
Atch. Col. jrPac.—1st (ta. .1905!
Atch. J. Co. A W.—Ist 6s... 1905'
Utah Southern—Gen., 7s ..1909|
Exten., 1st 78 19091

U. P. Lin. A Col.—Istg., 5s.l918
Utah A North.—1st 7s, 1908
Gold.Ss 1926

Valley R'y Co. of O.—Con. 69.1921 *

Wabash

—

Deb. mort, series "A" 1939,* 90

110
72%

52

86

1081s

loaie I

1021s I

91
98 102
90
90

110
lOiifl 1034

117
11812

113
100la

98
39
18

60
77

75

U6
70
77
115

103 13

105
110

07

46

108
104
100

110%
112
113

103

50
55

112
112
10: >«

107

104'8
103

ii3>a

00

981a
96

102

51<s.

Ill

*io6i2;iio
121

108
107

Deb. mort, series "B" 1939
Wabash St Louis A Pacific—
StL.K.C.AN.—R.K.AUB.78.1895
StCharles Br'ge—lst,6». . . 1 908

No. Missouri—1st 78 18951 llSia
West Va. C. & Pitts.-1st 68.19111 ....

3II«celIaneoua Bonds.
Am. Water W. Co.—1st Os. . . . 1907|

Ist con., gold, Ss 19071*
Boston Un. Gas—Tr. cer. S8..1930 •

Cahaba Coal Miu.—1st g. 78..1907l*108
Col. A Hock. Coal AL—68,g.. 1917
Consol'n Coal—Convert 6s.. .1897
Equitable G. A F.—Ist 6s 1905
Hackcusack Water-Ist 53.. 1926
Heuderaou Bridge—lat g. 08.1931] llOijl
Iron Steamboat Co.—68 1901
Laclede Gas, St L., Ist g...5s. 1919
People's Gas A Coke > lstg.6s,1904

Co., Chicago 5 2d g.6s,1904'

103

00

111%

1141a

101
»2>»

06"

ido*

821s! 84

lOO'a'IPhiladelpUia Co.— 1st s. f. 63.1898
Ciceur d'Alene—lat, 6b. gold. 1916' WeatTeL. Union-Coup. 7».. 1000 1* 115

* No price Friday; these are the latest quotations made this week.
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Qnotaliong in Boston, Philadelphia and Baltimore.

Following are quotations of active stocks and bonds. A. (ul

liBt is giren in the Chboniclb the third Saturday of eachtnoath

SECURITIES. Bid. A«k.

82!>,l sa'i
216 218
.... ie9
214
288^,!

15
28H
«0

24

134

89
24
94

185

17'8

177
6

BOfiTON.
«AILK0A1) STOCKS, t

tohison tfe 'I'opeka.

.

Boston kt Albany...

.

Bo«tuu vt liOwelf
Bo»tou tt ^taiDC
Boston * ProvUlonce
CaUfoi-nla Southern
Central of Maasaohusotts
Preferred

Otic. Burl. <S North'n...
Chlo. & Weat, Mlcli
Oleveland « Canton

PrefeiTcd.
Concord
Connecticut A PaBsump.
Connecticut River
Zastem
Preferred

Fltchburg, pref
Flint* Pere JTarquette..
Preferred

S:»n. C. Ft. Scott A Mem. *

K. C. Memph. * Birm....
LoQlSTille KvHus. <& St. L.
Preferred

KaineCeutral
Uftnclieatur* Lawrence.
Uexlcau Central
K. Y. * New Kng., pret..
Northern
Korwlch & Worcester
«Kdouab. i& Lake Cham..
Old Colony
Portland Saco <fe Ports. .

.

Summit Branch
Vermont* Mass
Wiaconaiu Central
Preferred

BONDS.
Atch. & Topeka—Gen., 49
Income, 5s..

'Barl. A Mo. R. in Heu.—
Bxempt, 6s
Non exempt, 68
Plain 48. 1910

Chic. Burl.&Xorth. ' st os
2d 6s, 1H18

ChlciSi; West Mich. gen.5s
Oonsol. of Vertionl^5H.
Current Riv.-ls-,,')«,1927
Dot. Lans. & No.— M. 78
Sastem. Mass.—68, new.
Freera.Elk.AM.V.—l8t,fl8
Unstamped lat, Gn |

K. C. Ft. Scott <fc Mem.,68,
K. C. Ft. Scott A Glf.—7s
K.C. Memph. «& Birm—6s
K»n.Cit.8t.Jo.&C.B.—7bI -„"
'K. City Clin. & Spr'd.-68 * 98
•liittle E. & Ft. Sm.—78...I 100
Ix)ui8V.ET.&St.I,.—1st, 6s 'log
2dmort., 2-68.... 72>s

Mar. H. & Ont.-192S, 68.' ••--

1923,68
1

100
MexlcanCen—48., 1911..' 09
l8t con. inc.,S8, 193'^.... I 38
2d con. inc, 3s, 1939. ...I

N. y. & N. Eng.-lst, 78. 12614
Istmort., 6s '116
2dmort., 63 1

'08
2dmort., scaled, 3s |

Cgdens. 4 L. c—Cons., Bs *103»f
Rutland—Is-t, Gs, 1902....
2d, Bs, 1898

Wiscon. Cent.—1st M., os
Income, 5s

135
137
90

125
6

133
36=4
69

82 14

52 °8

119i»

10713

ibo'

'

9212
92
87'(
100

124"'

'115

18
116
16U

176

SECOBITIKS.

Htintlngton A Broad Top
Preferred

Lcliigh Valley
Little SchuyUtlll
Ulnehlll A s. Haven
Nesqnehoning Valley

—

Northern Central
North Pennsylvania
Pennsylvania
Phil, di Erie
Sunbnry A IjOwlston
United ro's of N.J
West Jiu-sey
Weat Jersey 4 Atlantic.
RAILROAD BONDS.

Allogh. Val.-7 3-10s,'96.
Inc. 7s, end. coup., '94..

Belved. Dela Cons. 4s..
Bells Gap—1st M., 7s
'Catawlssa—M. 7», 1900...
Clearflcld & JefT.—1st, 6s.

Connecting—6s
Di-l.&lid.B.—lst,78, 1908.
Easton *- Amboy.—M. 58.
Elraira A Wilm.—1st, 68..

Harris. P. M't J.&L.—4s.
Hunt'nA B. T.—l8t,78..
2d mortg., 78
Consol. M., 6s

Leb.V.-lst, 68,C.A R.,'98
2d, 76, reg., 1910
Cons. 6s, C. AB., 1923.

North Penn.—Isl M.. 78
General mort. 7s, 1903.

N.Y. PhU. ANorf —Ist, 88
Income, 6a

Penn.—Gen. 68, coun,1910
Cons. 68, coup., 1905 . .

.

100 14

95
93 h
88

106"

99

FHILiADEIiPHIA.

KAILROAD STOCKS f

Bell's Gap
Camden A Atlantic, pref

.

Kast Pennsvlvania
Blmira A Williamsport...
Preferred

99
9812
67

11814

Cons 58, coup., 1919.
4128, Trust Loan

Bid. Ask

6234
69>!i
72
64 Hi

B3"h
26"a
55

227

44

110
35
lOHi

1221a
133
116

104
117
139
135
118

45
52''«

7013
72'4

90
63 Hj

227%
60

37

100"

12014

ioi"

38 1|

70
_

„__
I

^hs, I'lu'st Loan.
82^ Perkiomen—Istse. 58, '18
52''8 2d series 58, 1918.

Penn. A N.Y.Can.—58,'39
Pbila. A Bri»—con. 5s
General mortg. 4s,

Phlladel. A Read.—Ist,

,
2(1,78, C. A R., 1893.

I Cona., 78, coup., 1911
Cons., 6s, g., I.B.C.1911
Imp., 68, g., coup., 1897,
Cons. 58., 1st ser., 1922.
Deferred incomes, coup

Pllil.W. A Bait—Tr. c, 48
Pitts. Cin. A St. L.—78,cp.
SchuyL B. E. S.—Ist, 6s..
Steuben. A Ind.lat m. 5s

„ - United N. J.—G. 48, 1923
99 «

,wareen A Frank.—Ist, 78
v;-- iWestChest'r—Con.78, '91
984 West Jersey—1st M., 7b..

IOO'jI w. Jersey A Atl.— let, 6p
West Penn.—68, 1893 ...,

PittsburK Br.. 68
BAl>TlMORE.

RAILROAD STOCKS t

69=4 Baltimore A Ohio ,

36"a 1st pref
22 2d pref
1261c Central Ohio

Preferred
Charl. Col. A Augusta....
Western Maryland
RAILROAD BONDS.

113 Atlanta A Char.-lstj 78,
Income, 68

99 Bait. A Ohio- 4s, 1935 .

.

68 CapeFearA yaa. -l9t,6f
Cent. Ohio-68, 1890
Char. Col.* Aug.—let, 7e
Cin. Wash. A Bait.—Ists.

2d. 58
3<1. Ks

40 l8t Inc., 5s, 1931
Seab'dARo'n'ke—58, 1926
West. Md., 3d guar., 68.
Wil. CoLAAug.,6s,1910

1051a

i32

136

131 ij

107
50

101 14 10213

II5I4
115
101',
120
111

102

i32'

lOSH
98 'e

102

104
106
107 In

110
'105
125
1071s

ids

100
125
110

• 48

11-

'119
IO414 107

103

14>4

118
104 Hi

127

lOlia
128

60

104
102
109
99
08
34
13

110
99 4.

120
t Per Bhare. ' Last price this week.

N. T. and Brooklyn Gas Secnrltles—Brokers' Quotations.

GAS COMPANIES.
,
Bid.

|

Ask.
|
GAS COMPANIES. Bid.

|

Aek

Brooklyn Gas-Light
Citizens' Qas-Llglit
Bonds, 58

Consolidated Gas
Jersey City & Hoboken..
Metropolitan—Bonds
MutnflCN. V.)
Bonds, 68

Kassan (Brooklyn)
Scrip

108
67
100
92

180
116
103
100
112
100

People's (Brooklyn^
70 .Williamsburg

103 II Bonds, 6s
92'3 Metropolitan(Brooklyn).

Mnnicipal—Bonds, 78
120 Fulton Municipal
105

I
Bonds, 6s

102 Equitable
Bonds, 63

102

75
120
108
90

I'^O
100
123
108

123
112
9S

122
103
127
110

New York Stock Exchange—Unlisted Secnrities.

SBCURITIKS.

^m. Bank Note Co
Am. Pig I ' on Stor'ge war.
^m. Can lo Trust
Atl. A Char. Air Line

1st, 78, 1907
Brooklyn Elev'd—stock..
Brunswick Co
California Pacific
Ist mort., Ah9

Chic. A Atl.—Beneficiary.
Cincinnati A Springl
Comstoclv Tunnel

1st income 48
Continental Con. A Imp..

do. TruBteed stock
Distillers' A Cattle F. Tr.
Sol. S. Shore * At Stk.
Pref

'Georgia Pac.—Stock
Ist 6b
Consol. 58. -.

Income 58 ....

Ot Nirthem (3S p. o.pd)
ill. Coal A Coke,
jEanawha * Ohio

1st pref -

Ist 6s
Keely wolir
Xehigh * Wilkes. Coal..
Xlttle R. & Mem. lat 5s...

Bid, Ask.

42
18 Hi

10
87
117
37
331a
8

"634

1
18c.

44
19
12
92
119
40
SlV

SECURITIES.

43
43
39I4
5I2

10
110>4
80 >5

27
45 'a
27=8

75
3>a

23 >s
69

2O0.
S4
45
45
40
7

20
14

111
81
28
47
27 ''j

2
5

SO
5

251a
71 I

L.N.A.AC—0.& I.Div.,6a
Loaisv. St. Louis A Tex..
MeriphlsA Cba'st. consols
Mex. Nat.Consiruct'nCo.
Michigan A Ohio
Mt. Des.& East Sh. Ld.Co.
Newb. Dutch.* Conn
N.J. Southern
N. O. Pac. Land Grant...
Newp. N. A Miss. Val....
N.Y. W.8.A Buff
N. Y. * Green'd Lake, iBt
3d mort

N.Y. Loan A Impr
N. Pac. P. d'Oreille Dlv.
Mi8^:ouri Division.......

North Riv.Cons. Co.acrlp.
O.I.AW.—Ist acc.int.cert.
2d ace. int. cert

Ocean SS. Co. -l8t, guar.
Pensacoia A Atlantio
Postal Telegraph—Cable.
St. Louia * Chicago.
Pref

St. PanlK.&Gr.Tr.,lgt68
Scioto Val. lSt,78,Tr. rec.
2d, 78, Trust receipts...

Toledo Peoria A West...
Utah CentraL—let 6s
West. N Car.—Con.6s

Bid. Ask

J 31 la

115
20

60
25
loo's

43,
S3

14=!

rg's"'

32
120
23

34
a>a

54

60
30

102 Ij

6>.
35

102

%nvitstmtvit
AND

l%e I^fVESTORs' Supplement, a pamphlet of 150 pages'

oontaiTis extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—vfz., January, March, May, July, September

and November, and is furnished without extra charge to

all regular subscribers of the Chrosicle. Extra copies

are sold to subscribers of the Chronicle oi 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

Roads.
Latest Samingi Seporled.

la's

'9'5'ia

Alleebeny Va*..
Annigton & Atl.
Annlston & Cin.
Ashv.A Spartan.
AtclJ.T.&g.Pe.,
8tL.K.C.&Col.
Gulf.Col. AS. F.
South'nCalifor
Total systemt.

Atlanta & C'liar.

Atlanta &W.Pt.
Atl. & Danville.
Atlantic k Pac.
B.&O.EastLine.'i
Western Lines
Total

Bait. & Poioin.-vc
Beecli Creek
Bir.Selma&N.O.
Buft.Koch.AFitl
Burl. & Nortliw.
Burl. & Western
Camden & Atl.
Canada Atlantic
Canadian Pacitlc
Cp.F'r&Yad.Val
Ocflt. Br. U. P..
Cen.KK.&Bg.Co
Central of N. J..
Central Paeiflc.

.

Central of S. C.
Charlest'n & .Sav
CUar.Col.&AiK?.
Chat.E'me&Col.
Cheraw. & Darl

.

dCbes. &OI1I0..
Ches.O. &6. W.
Cheshire
Goes. & Lenoir

.

Chic. & Atlantic.
Chic. Burl. & No
Chie. Burl. & Q.
Lines contr'l'd

Chic.&Ea.st. 111.

Ohlc.MU.&St.P.
Chic. AN'thw'n.
Chic. & Oh. Rlv.
Chic.Peo.&St.L.
Chic.St.L.&Pitt.
Chie.St.P.&K.C.
Chic.St.P.M.&o.
Chic. &W. Mich.
Cin. Ga. & Ports.
Cin. Jack. & Mac
Cin. N. O. & T. P.
Ala. Gt. South.
N. Orl. & N. E.
ila. & Vicksb.
Vioks. Sh. & P.
Erlanfter Syst.

Cln.Rich.&Ft.W
Cin. Sel. & Mob.
Ciu.Wab.AMich.
Cin.Wash.&Balt
Clev.Akron&Col
Olev. & Canton..
eCl.an.Ch.&S.L
Cler. & Marietta
Color. Midland.
Col. & Greeuv

.

Col. & Cin. JUd,.
Col. Hock.V.&T.
Colusa & Lake.
Coying.&Mac'n
Day.Ft.W.&Ch..
Denv. & Rio Gr.
Den. Leadv.&G.
Den.Tcx.&F.W.
Det.Bay C.&Alp
Det.Ijans'g&No
DiUuthS.S.&Atl
E.Tonn.Va.&Ga.
Eliz.Lex.&B.S...
Evans.Alud'plis
Evansv. & T. H.
Fitchburg
Flint. & P. Marq
Flor. Cent.&P.
Ft.Mad.&N'w'n
FLW.Cin. &L..
Georgia Paciflo.
Geo. So. &FIa..

November.
Decemb'r

.

Decemb'r

.

Decemb'r

.

3rt wk Dec.
3d wk Dec.
3d wk Dec.
3d wk Dec.
SdwkDec.
Octoher. ..

Decemh'r

.

Decemb'r

.

4th wk Dec
November.
November.
November.
November.
November.
Decemb'r
4th wk Dec
Decemb'r

.

Decemb'r

.

November,
Septemb'r.
4thwk Dec
Decemb'r
October. .

October. .

November.
October. ..

October. .

.

November.
Decemb'r

.

November.
October. ..

Decemb'r

.

Decemb'r

.

Septemb'r.
October. ..

4th wk Dec
November.
November.
November,
4th wk Dee
4th wk Dec
November.
Decemb'r

.

October. .

.

October. ..

4th wk Dec
November,
4th wk Dec
Decemb'r.
4th wk Dec
4th wk Dec
4tli wkDec
4thwk Dec
4th wk Dec
4th wk Dec
4th WkDec
4th wk Dec
Decemb'r
Noveuiber.
4tli wk Dec
4th wk Deo
November.
4th WkDec
Decemb'r
4thwk Dec
Decemb'r
4th wk Dec
Decemb'r
November.
Decemb'r
Decemb'r
4th wkDec
October. .

Decemb'r
Decemb'r

.

4thwk Dec
4th wkDec
4th wkDecj
October. . . i

4th wk Dec
4th wk Dec
November.

1 4th WkDec
4thWkDec
Decemb'r

.

November.
Decemb'r

.

October. ..

1889. 1888.

200,632
9,929

14,038
9,475

464,073
1,010

108,925
23,625

623,084
153,182
4S,696
39,200
58,133

,502,333
449,788
,952,121
152,871
54,551
3,186

34,718
4,538
5,825

38,588
44,564

353,000
35,018
95,669

918,978
,172,311
,538,760
11,294
57,468
88,600
31,500
10,490

544,593
187,779
56,400
7,039

68,131
193,732
,323,590
643,988
59,371

692,000
,513,452

6,95^
41,543

050,'/30
108,715
668,93
21,376
4,867

15,517
128,328
63,113
36,347
23,556
32,752

284,095
11,730
11,063
42,719
82,839
19,641
44,256

352,519
20,965
41,600
79,900
10,061

184,996
3,183

16,186
40,746
210,000
115,329
245,055
30,000
27,348
29,489
169,514
77,392,
7,239

22,725
551,799
63,430
30,498;
2,350

26,198!
183,7001
40,648

Jan. 1 to Latest Date.

1889.

197,268
9,257
7,933
8,790

427,459
652

96,385
36,901

606,115
141,809
43,069
21,281
96,924

1,224,077
375,889

1,599,965
141,062
72,310
2,903

58,588
4,717
5,970

36,906
43,254

322,000
28,910
91,035

901,295
1,174,567
1,574,058

11,154
4 8,235
89,774
16,094
12,418

418,604
183,117
58,074
7,787

63,885
£38,367

2,230,839
607,728
60,440

723,252
2,283,424

7.703
29,091

591,908
61,784

615,790
29,519
5,283

14,043
110,672
52,981
33,495
23,024
20,13.4

241,946
11.159
17,321
38,091
57,636
17,644
25,373

308,572
22,485
35,283
71,939
9,652

220,503
2,955
7,853

40,770
176,250
87,654

226,005
33,000
23,355
23,523

134,185
93,329
7,388

20,318
497,039
01,905
26,717
2,831

21,683
133,600

7.501

$
2,169,489

98,479
121,856
120,146

20,171,255
61,127

3,959,092
1,670,361

27,276,540
1,225,579
462,483

2,634,860
15,686,494
4,601,38b

20,287,882
1,500,253
721,834
25,076

1,946,837
64,657
58,9.58

699,356
360,222

14,982,857
397,493
662,444

6,351,276
12,385,78"
13,208,549

84,156
549.083
895,659
2.52,182
70,420

6,132,603
2,125,777
475.547
60.273

2,298.792
1,821,812

21,296,220
6,.571,620
2,647,019

25,898,920
24,002,316

73,752
311,329

4,815,196
3,483,291
5,839,105
1,364,734

64,232
623,210

3,937,657
1,901,888
1,057,614
612,895
626,874

8,136,928
443,451
101,697
484,674

2,164,051
747,517
406,079

12,079,531
256,573

1,598,861
770,281
349,137

2,437,990
24,878

116,527
494,754

8,038,386
815,931

2,471,955
485,737

1,116,512
1,760,115
6,391,424
683,508
300,486
900,395

1888.

1,915,420
93,871

114,139

3,134,615
2,481,816
25,703.077
1,076,697
416,533

2,980,084
14,123,365
4,207,583

18,390,948
1,425.900
828,219
22,358

2,008,083
55,868
54,312

660,730
352,066

13,195,534
328,199
748,094

5,845,141
12,200,261
13,184,353

85,423
503,139
913,757

66,410
5,113,9'29
2,000,616
438,470
64,869

2,261,728
1,842,920

21,621.494
5,347,223
2,719,660

24,867,731
23,892,347

63.469
258,779

4,470,826
2,458,379
5,958,744
1,417,800

65,191
549,471

3,624,490
1,549,294
900.341
505,676
568,733

7,148,533
406,492
123,489
447,402

2,050,534
692,977
346,983

11,135,455
286,445

1,369,410
645,625
355,825

2,893,970
20,254
52,687

434,003
7,668,654
918,919

2,009,863
461,116

1,041,800
1,424,812
5,615,967
831,926
254,619
854,517

5,438,827( 5,101,285
2,366,083 1 2,403,075
l,13o,920

25,959;
283,701

i

1,490,5781
253.037'

955,666
27,978

246,920
1,304,719
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ROADB.
Latat Eamingt Reported.

WeekorM 1889.

Gr. Rap. & lud. . 4tli wk Deo
Other lines . .. tth wk Dec

Grand Trunk. .. Wk Dec.28
(Jhlc & Gr.Tr. ' Wk l>eo.28
Det.Gr.II.i-M.W'k Doe.28

Gulf & ClileaKo. Deceiub'r.
Housiitonic October. .

.

Humest'n<VSIicn licciMiih'r .

Ul.Con.dll.ASn.. S„^rmluv.•
CediirF.iVMiii Ni.Mini.rr.
Dub. &Slo'xC. .N'lnciubui-.!

Iowa lines iNovomber
Total all iNovembor.

Ind.Dec.&\Ve.st.> November.
Interoc'nic (Mx) > November.
Iowa Ceutriil 4th wk Dec
Iron Railwav. . Dccemb'r .

J*k'nv.T.& K.\VV/!Oct()bcr. .

.

Kanuwha&Ohio 4th wk Dec
K.C.F.S. &Men;. MX wk Dec.
Kan. C. CI. & Sp. :3d wk Dec.
K.C.Mem. & Bir. i3d wk Dec
K.C. Wy. &N.W Decemb'r.
Keutuckv Cent
Keokuk & We.%t.
Kingst'n & Pern.
Knoxv. & Ohio.
L.Erie All. & So
L. Erie & West..
Lehigh & 11Hd..
L. Rook & Mem.
Lons l!<land

Dccemb'r
4th wk Dec
Istwk Dec
October. .

Decemb'r
4th wk Dec
Decemb'r
3d wk Dec.
Dccemb'r
-Sei>tcmb*r.
1st wk Dec
tth wk Dec
4th wk Dec
4th wk Dec
Decemb'r

.

Decemb'r

.

3d wk Doc.
4th wk Dec
llh wk Dec
Wk Dec.21
4th wk Dec
4th wkDee
Decemb'r
Decemb'r

.

Decemb'r
Decemb'r

.

Decemb'r

.

October
November.
October. .

Decemb'r
Decemb'r

.

November.
October.
November.
Decemb'r
4th wk Dec
November.
4th wk Dec
October.
November,
4th wk Dec
Decemb'r
4th wk Dec
Decemb'r
Decemb'r
4th wkDec
Decemb'r

La. & Mo. River.
Lonls.Kv.&St.L.
Louisv.&Na.shv.
Lonia.N.A&Ch
Louisv.N.O. ttT.
Lou. St.L.&Tcx,
Louisv. South'n.
Memphis & Chiis
JMexican Ceut...
[Mex. National

.

jMe-xlcan K'wav
Mll.I,.Sh.& We.st
Milwaukee & No
Mineral Range..
Mlnneap.&St.L.
M.St.P. & 8.8.M.
Mo. Kan. & Tex.
Mobile & Ohio .

.

Montana Union.
Naah.Ch.&St.L.
N. Jersey & N.Y.
New Orl. & Gull
N. Y. C. & H.R.
N. Y. L. E. & W.
N. Y. Pa. & Ohio
N. Y.&N.Eug..
N. Y.&North'n.
N. Y.Ont.&W..
N.Y. Busq. & \V..

Norfolk it West.
N'theast'n (S. C.)
North'n Central.
Northern Pacittc
Ohio lud. & W..
Ohio & Miss
Ohio & Northw..

Col. & Maysv.
Ohio River
Ohio Southern..
Ohio Val. of Ky. LstwkNov
Omaha & St. L..|November.
Oregon Imp. Co. October. ..

Greg. R. & N. Co.
i

October. .

.

Ore.S.L.&Ut.N.|Oct<iber. ..

Penn.iylvauia ..November.
Peoria Dcc.&Ev. 4th wk Dec
Petersburg ! November.
Phlla, & Erie...;November.
Phlla. & Read'g. [October. .

.

Pittsb. & W'cstD
I

November.
Pitts.Clev.ifeT. iNovember.
Pltts.Paln.&F. November.
Total system : 4th wk Dec

Pt. Royal & Aug. November.
Pt.Roy.&W.Car.jNovember.
Prcs.&Ariz.Ccn. i November.
Qiiincy 0.& K.C. Decemb'r

.

eR.&Dan. Sy.s'ml4th wkDec
Rich, ife Petersb. November.
Rio Gr. West... 3d wkDec.
Rome & Decatur Decemb'r

.

Rome W. & Ogd. Decemb'r.
Bt. Jos. &G. Isl. 4th WkDec
St.L.A.&T.H.B's 4th WkDec
St.L.Ark.&Tex. 4th wkDec
St.L.De.s M.& N. Dccemb'r

.

St L.& San Fran. 4th wk Dec
St.Paul&Durth Decemb'r.
8t P.Min.iMau. Dccemb'r.
East, of Minn. Decemb'r.
MnntanaCent. Decemb'r

.

S.Ant.&Ar.Pa.ss. Ith wkDec
S. I'rau.&N.Pac. 4th wkDec
Sav. Am. & Men. Decemb'r .

Scioto Valley... Septemb'r.
Seattle L. S. & E. 4th wk Dec
Shenandoah Val Decemb'r

.

South Carolina . Decemb'r

.

So. Pacillc Co.—
Gal.Har.*8.A.
Loids'a West..
Morgan's I«S:T.
N. Y.T.&Mex.
Tex. & N. Orl.
Atlantic sys'm
Paeifle Rvstein
Total of all..

So. Pac. RH.—
^o. DIv. (Cal.) October. ..

So. Dlv. (Cal.) October. ..

Arizona Dlv.. October. ^NewMex. Dlv. Octotier. ..

Spar. Un. & Col. October. ..

Stalcn I. Rap. T. Noveml>er,

November.
November.
November.
November.
November.
November.] 1,285,790
November. 1 2,840,257
November.

\
4,126,053

I *
52,176
4,161

348,413
74,728
24,305
5,015

134,337
18.000

1,410,859
9,649

184.941
194,590

1,011,449
29,225

103,617
37,848
3,008

38,060
7.763

105.907
6,165

27,751
46,800
87,489
11,400
2,554

53,64
4,900

81,339
22,436
18,773

230,045
48,271
20,512

46.1,090
54,676

147,167
34,744
35,150
63,797
196,913
104,759
82,810
59,65
31,950
9,415

125,550
177,.o54
810,000
321.751
80,327

293.989
24.443
22,029

2,981,531
2,479.171
672,058
491,348
42,801
41,536

133,345
89,071
51,304

528,151
383,107
1'29,888
73,675
20,538

821
12,551
41,696
3.773

51,859
390,363
687,763
633,742

5,492,800
22,480
36,371

412,193
1,930,114

1 15,874
37,226
20,897
49,999
32,963
41,780
11,929
19,888

275,625
25,597
24,050
8,400

293,765
44,770
30,670

158,561
6,178

171,357
89,559

730,609
66,167
77,839

1

36.054
16.8701
25,410
59,678:
7,355

92,000
121,031

366,827
108,191
605,416
25,157

180,200

1888.

Jan. 1 to Latetl Dale.

1889.
I

1888.

49.293
4.712

337,353
71,278
21,477
6,686

117,283
14,754

1,165,294
8,764

156,174
164,938

1,330,232
29,062
68,015
26,898
4,505

29,013
6,261

92,749
4,669

27,574
32,622
87.194
9,208
2,350

49,113
5,772

60,634
21,289
17,314

216,205
40,718
20,487

418,242
51,225

108,488

2,279,658
202.895

19,837,345
3,608,500
1,058,642

45,121
1,045,500
158,305

12,775,307
87,132

1.613,475
1,713.710

14,475,914
352,681

1,523,760
40,659

413,594
279,120

4,666,535
260,524

»
2,232,788
203.083

18,612,024
3,20,-), ><75

1,093,928
41.H95

950,727
15.'-,,743

10,6,52, 1)21
87,293

l,500,2i'3
l,077..'iri3

12,3;J0.173
348,910

52,838
179,793
95,066
84,733
43,228
26,550
8.568

110,427
95,442

565,000
312,498
72,136

261,571
21,495
21,888

3,000,851
2,260,298
585,168
459,547
40,177
37,513
120,600
75,506
56,344

488,114
366,836
118,056
84,415
17,383

926
11,589
50,511
2,455

39,750
397,191
731,719
594,698

4,860,854
24,989
32,810

412,333
1,991,486
114.511
44,283
27,817
54.281
24,091
39,370
12,132
19,680

207,550
24.821
27.725
4,200

267,368
36,532
27,780

109,651
4,651

160,606
88,590

858,129
11,225
54,642
26,001
17,357
18,073
72,836
4,533

65,445
123,500

436,370
1,063,334
353,388
170,036
477,020
61,282

2,513.978
272,856
595,252

3,485,370
331,753
984,905

17,997,074
2,134,976
3,010,486

1,693,554
6,306,935
3,654,461
4,033,780
3,460.514
1,224,515
109,369

1,433,395
1,650.726
7,021,546
3,049,383
624,110

3,196,460
204.670
182,063

36,056,598
25,324.16:
5,452.282
5,177,237
598,635

1,850,986
1,278,228
5,569,011
494,068

5,569,731
21,753,259
1,434,167
4,073,598
218,753
10,901

539,974
522,638
135,770
465,566

3,571,176
5,055,225
5,372,414

56,019,180
728,337
429,123

4,322,316
16,280,653
1,286,188
452,795
263,502

2,171,639
288,912
325,268
117,108
245,958

11,480,375
270,115

1,445,731

3,578,890
1,271,909
1,106,250
3,901,045

61,636
6,043,254
1,293,224
8,833,223

1,438,425
757,121
204,533
470,017
287,229
91)5,712

1,352,599

398,150 3,606,230 3,459,754
97,375 093,592 883,328

587,0081 4,797,370 4,0t4,(;s3

16,108' 170,375 130,(W-<

141,941' 1.566,976 1,312,2(;9
1.240,588 11,134,743 10,430,719
2,930,127,31,522,249 32,291,'203

4,170,715 42,656,991'4'2,721,921

1,379.,834
6(1,127

361,928
270,051

4,209, '508
265,286

294.294
l,012.(is0
32s,733
182,914
410,H07
62.543

2,167,789
251,218
664,968

3,414,780
333,012
958,(!21

16,043,199
2,292,782
2,426,317

1,530.272
5,756,841
2,404,890
3.834,216
2,836,783
1,085,720

99,564
1,354.560
1,102,499
6,311,154
2,006,282
655.077

2,840.133
203,212
169,980

35,283,584
24,867,550
5,-201,623
4,910,196
556,782

1,689,431
1,322,208
4,899,-599
506,029

5,703.857
18,060,103
1,489,97m
3,868.984
188,912

8,639
471,820
566,344
110,073
381,146

4,101,288
5,238,990
4,(i38,198

33,363,S)U5
710.228
379,213

4,115,877
16,272,723
1,164,952
438,840
248,970

2,030,454
292,403
294,407
96,8 17

216,703
10,154,524

243,615
1,328,461

3,363,790
1,187,992
949,307

3,073,348
52,4(15

5,773.231
1,524,918
9,281,834

1,001,231
727.169
126,581
500,457

831,948
1,269,031

Roads.

Summit Branch.
Lyknnn Valley

Texas .kPaclUo.
ToI.A AdiN.M.
Tol. Col. &Cln..
Tol.A Ohio Cent.
To'i.&O.Cen.Ex.
Tol. P. & West..
Tol. St. I,. & K.C.
Union Pacitle...
Total system)..

Valley of Ohio..
Vermont Vallov
Virginia Midl'd.
aWabash
Wash.O.iSt West.
Western of Ala.
West. N.Y. & Pa.
West. N. CarTa.
West Jersey
W.V.Ceii.&Pitts.
Wheeling & L.E,
Wli. Col. & Aug.
Wisconsin Cent.,
Wrightsv.&Ten.'

Lalai Maming$ ReporUd,

WeekorMo 1889. 1888.

November.
November.
1th wk Dec
4tliwkDee
4th wk Dor
4th wk Dec
Decemb'r

.

1th wk Deo
4th WkDec'
November. 2,

October. ..|4,

November.
November.]
Decemb'r.'
1th wk Decj
Dccemb'r .

|

Dccemb'r .(

4th WkDec
Decemb'r.
November.!
November.
4th WkDec
October. ..

4th WkDec
November.

.*
I

101,680
95,376

238,059
30,886
7,008

1

28,106'
8,3071

21,677
47,105

,889,108 2,

,270,176 1,

52,300
14.9021

166.000
340,089
10,700
62.076
80,900
73,400
102,695
71,817
24,462
96,101

1

101,8651
4.837'

$
106.765
83,911

208,112
21,'225
3,914

26,179
8,624

18,017
23,429

723,210
017,685
53,70O
13,243

148,361
331,814

9,(MJ0
51,1.59
73,800
63,038

101,012
60,865
•24,356
93,918
78,2491
4,146l

Jan. 1 to LaUtt Dale.

1889. 1888.

»
1,099,621
837,334

6,837,616
976,621
239,3 1

1

1,252,660
115,303
918,944

l,09l,71>(
28,283,171
32,431,019

587.955
173,677

2,130,760
12,971,20:)

126,674
561.637

3,4 12,333
868,526

1,423,170
691,888
910,968
713.884

4,277,759
71,144

*
1.328,S93
929.481

0.374.380
687,.570
188,386

1,193,127
88,'26a

890,019
5K!(,(il4

27,6k3,848
32,221.908

.569.732
167,212

1.824,073
12,362,829

119,122
461,562

3,177,990
663,974

1,459,187
601,202
876,260
644,009

3,808,944

^TlncludliiK lines in which half ownership 1» held. ; Mexican cnr-
rency. a Wabash R'way now included. b Includes the Mcmphlt
division ill 1889. c Earnings of entire system, including all road oper-
ated. dRichinoud&Allogneny included in both years, r Includes Fort
Worth & D. C. for first three months la l>oth vears. « For the first bIx
months includes combined earnings of the old C. C. C. & Ind., Cln. Ind.
St L. & C. and Cairo Vin. & Chic. g Main Line only.

L itrixt Mr«8s Earnings bj Weeks.—The latest weekly earn-

infrs in the foregoing table are separately summed upas follows

:

For the first weekof January only 12 roads have reported
altogether thus far, and on these the aggregate gain reaches
1055 per cent.

Isl week of January. 1890. 1889. Inereat. Deenan.

Chicago Mil. & St. Paul..
Denver & Rio Grande

—

$
422,000
130,000
30.115
80.690
50,660

123,817
245,427
34,656
21.416
4,022

17,961
65,000

$
394,833
131.000
24.379
54,065
34,435
95,632

255,649
37,144
15,404
3,897

15,956
46,429

27,167

5,736
26,625
16.225
28,185

6",0'l2
125

2.005
18,571

9

"i',006

LOHisville N. O. & Texas.
Milwaukee L. 8h. & West.
Norfolk & Western

'i6',223

Pittsburg & Western
Toledo Ann.A.& No. Mich.
Toledo Col. & Cinn
Wheeling & Lake Erie. .

.

Wisconsin Central

2,488

Total (12 roads)

Net Increase (10-55 p. c.>

1,225,764 1,108,823 130,6511
116.941'

13,710.

For the foiui;h week of December our complete statement

covers 76 roads. These show 10-86 per cent gain over 1888.

4(ft week nf BscemVer.

204,4011
547,7691
175,023
77,825'
11,937;
51,476

222,643
605,005
164,818
82,019
10,926
52,791

1,932,085]
5,119,669,
1,529,149,
783,040
96,146;

876,489

1,746,549
5,600,977
1,758,939
838,141
82,530

856,889

Prev'Iyreport'J ( 12 roads)
Atlantic & Pacittc
Buffalo Rooh & Pitts
Canadian Pacittc
Chicago & Atlantic
Chicago & East. Ulinois.

.

Chicago Mil. & St. Paul..
Chicago St. P. & K. City.
Chicago & West Michigan.
Cincinnati Jack. & Mack.
Cin.N.O. &T.Pac.(5roads)
Cincinnati Rich. &Ft. W.
Cincinnati Wash. & Bait.
Cleveland Akron & Col ..

Cleve. Cin. Chic. & St. L .

.

Colorado Midland
Col. & Cin. Midland
Detroit Lans. & North
Doluth 8. 8. & Atlantic...
East Tennessee Va. & Ga.
EvansviUc & Indianap...
Evansvillo & Terre H
Flint & Pero Marquette..
Florida Cent.A Peninsula.
Grand Rapids & Indiana.
Other lines

Grand Trunk of Canada..
Chicago & Gr. Trunk...
Detroit Gr. H. &M11...

Kanawha & Ohio
Keokuk & Western
Lake Erie «t Western
Louisville iNt Nashville...
Louisv. N. Alb. &Chic...
Mexican Central
Mexican National
Milwaukee <k Northern..
New York Out. & West...
Northern Pacittc

Ohio & Mlssissimii
Peoria Decatur& Evansv
Pittsburg & Western. ...

Rich. & Daiiv. (8 roads)

.

Ht, Joseph & Gr. Island..

St. L. Alt. & T. H. Brohes.
St. Louis Ark. & Texas...
8an Antonio & Ar. Pass..

San Francisco & No. Pac.

Seattle I'. 8. & Eastern .
i

Texas & Pacittc
Toledo Col. & Cincinnati.:

Toledo Peoria & Western.
Wabash (consol. system).
Weateru N. Y. & Penn . .

.

|

Total (76 roads)

Net increase (1086 p. e.).

1889. 1888. InereaMe.

960.153
58,133
34,71?

353.000
68.131
59.371

892,000
108,715
21.376
15.547

284.095
11,730
82,839
19,641

352,519
41,600
10,061
27,348
29.489
169.514

7,239
22.725
63,430
30.498
52,176
4,161

348.413
74.728
24.305
7,763

11,400
81.339

469.090
54,676

196.913
104,759
31,950
41,536

383,107!
73.675
22.480,
49.999

275.625
44-,770
30.670;

158..561
36,054
16,870,
7.355

238,059
7.008

21,6771
346,089
80.900,

$
776,004
96,924
58,588

322,000
63.885
60.440

723.232
61,784
29,519
14.043

241,946
11,159
57,636
17.644

308,572
35.283
9.652

23.355
23.523

134.185
7.388

20.318
61.905
26,717
49,293
4.712

337.353
71.278
21.477
6,261
9,208

60.634
418.242
51.2'23;

179.793
95.066
•26.5501

37.513,
366,8361
84,415l
24,989,
54,'281

207,550
30.532
27.780

109.651
26.001
17,357
4,533

20J,n2
5,914

18,017
331,814
73,800

184.149

31.000
4,246

46,931

1,504
42,149

571
25,203
1,997

43,947
6,317
409

3.993
5,966

35,329

2,407
1,525
3,781
2,883

11,060
3.450
2.828
1.502
2,192

20,705
50,848
3,431
17.120
9.693
5.400
4.023

16,271

68,075
8,238l
2.890|

48.910
10,053,

Dtertait,

38,791
23,870

1.069
31.252

149

5S1

10,740
2,509
4,283

487

6,819,980 6,151.909

2,8-22
29,947 .....>«
1.094. ......•«
3,6601 ...•..*«

14,275 ......a*

7,100 -

789.914i

668,071)

121,848
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Net Earnlnirs Monthly to Latest »aU8.-The tables follow

ine show the net earnings reported this week, the returns for

keot standing from week to week. THe hgures cover tue

tot^t m-nths^nd the totals from J»°»'^'-y • ^"l^^f *
a'

totals for the fiscal vear on those comp nies whose fiscal year

does not correspond with ^^ejalendarj^.
^^^^ ^ ^ ^^ 3^ _

"iHSb. 1888.

sr: ^B^l '11''^^

Atch.Top. * 8. Fe-.Gross. 2.013.|3| l.|||.|fe iflfsir^

Boads.
Alleglieny VaUey

1889.

2,160,480
037,115

1888.
9

1,015,420
824,761

8t. L K. C. & Col

Net.
.Oro88.
Net...

Oull Col. & 8. Fe..Gro8g.
Net...

685,016

6,032 3,143
31 dff. 1,971

455,334 335,002
140,184 77,416

137,111 182,193
26,782 25,208

T«.lU...COntr.rd.Gros«. 2.611,2.1 2.363.544 24.10|.664

Soutb'n California.Gross
Net..

57,420
dcf.274

3,640,789
698,006

1,506,467
225,556

2,875,365
73,413

2,363,078
402,556

Roads o-wncd jointly—
At«hi»on'8 halt. - . .Gross.

Not...

Or.Mid total Gross.
Net...

Clies. Ohio & South. .Gross.
Net..

130,767 161,640 1,339,005
25,191 21,140 76,344

2 741,978 2,525,184,25,447,671 23,035,024

1,069,573 807,801 7,113,041 5,451,728

189.713 180,825 1,037,998 1,81.7,409

Ghlc.Burl .& North'n .Gross

.

Net...

Colorado Fuel Co....Net...
July 1 to Nov. 30, 1 jjgj
5 months >

74,753
193,732
81,882
29,230

71,572
238,367
86,080
30,257

810,377

1,821,812
700,790

601,726

1,842,920
364,819

133,565 98,905

765,875 666.860 7,348,886 7,053,326

352,329 224,172 3,048,106 2,337,595

101,579 96,302 975,845 955,487
61,348 48,707 475,665 440,475

Gross. 2,226,731 1,898,611 20,140,516 16,578,580

Net 1006 000 862,029 8,674,231 6,528,765
'

11,053,990
5,187,331

90,242

Deu. & Rio Grande.. Gross
Net..

Kentucky Central. . .Gross
Net.

.

Northern Pactflc..

July ItoNov. 30, 1 Oioss.
5°mouths JNet

OroKoa Improv. Co.Net... 115,491
Dec. 1 to Nov. 30, >

12 months S

rhilade.phia*E.le.Gross. 412,193 412,3|3

«ttsbur«&We8tern.G™s8. 115,874 114,511

July 1 to Nov. 30, ) Gross
5 months jNet

riMB.Clcv.& Toledo. Gross. 37,226 44,283
Net... 3,611 14,137

July 1 toNov. 30, ) Gross
5 months J Net

Pitts. Piiues.&F... Gross. 20,897 27,817
Net... 2,787 11,403

July 1 to Nov. 30, 1 Gross
5 'months J Net

Total system.... Gross. 173,998 186,612
Net... 60,183 73,818

July 1 to Nov. 30, (Gross
5 mouths )Net

Borne Wat. &Ogden.Gro88. 321,871 291,231
Net... 160,396 133,610

Oct. 1 to Nov. 30, (Gross
2 months iNet

Bquthern PaciflcCo.—
Gal.Har.&8. Ant.Gross. 366,827 308,156

Net... 98,980 14i,966

I/iuislana West. . . . Gross

.

108,191 97,375
Net... 61,350 57,699

MorKansLa.&Tex.Gross. 605,416 587,008•• Net... 239,989 254,838

jrVy. Tex. & Mex.. Gross. 25,157 16,108
*. Net... 10,040 404

Te.x. & New Ori'ns.Gross. 180,206 141,041
Net... 102,203 57,905

723,000

723,231

4,322,316
1,661,487

1,286,188
530,213
606,680
273,444
452,795
102,177
209,405
51,242

263,502
85,977

121,340
38,541

2,002,485
718,367
937,425
363,226

3,285,125
1,390,408
677,612
338,547

3,60n,230
765,370
093,592
425,002

4,797,570
1,441,210

170,375

9,139,418
3,839,610

090,738

1,066,511

4,115,877
1,639,521

1,164,952
455,725
578,670
233,090
438,840
125,901
222,389
72,051

248,970
104,052
147,164
68,918

1,852,763
685,670
948,230
374.060

3,090,735
1,331,417
613,580
290,850

3,459,754
871,785

883,328
438,688

4,644,083
1,476,075

130,688
10,640 del. 33,384

1,566,976 1,312,269
622,324 381,286

180,206
102,203

-Tot.AtlanticSys. Gross. 1,285,796 1,240,588 11,134,743 10,430,719
Net... 512,652 512,811 3,204,652 3,135,345

"Tot. Pacific Sys.. Gross. 2,840,257 2,930,127 31,522,249 32.291,203
Net... 1,165,699 983,538 11,628,14411,726,740

Total of all Gross. 4,126,053 4,170,715 42,656,001 42,721,921
Net

Wabash (cons. Bys.). Gross.
Net...

July 1 to Nov. 30, ) Gross
months iNct..

Wniilebr'stFuel Co. .Net...
,T4Uy 1 to Nov. 30, (

.5. mouths i

1,678,351 1,496,349 14,892,794 14,802,0S7
1,344,207 1,234,790 10,714,424 10,203.800
337,806 213,339

14,078 26,840

3,050,463

6,153,351
1,070,776

108,740

54,434

2,328.330

5,788,273
1,435,876

104,118

74,800

-October -

1880.
*

41,.'i43

17,460

1888.
r-Jnn. 1 to Oct. 31 .^

1880. 1888.

29.001
12,207

311,320 258,779

146,656
61,579

114,967
46,743

748,473 730,202

Chle. Peoiia&St L.Gross,
Net...

Jilly 110 Oct. 31,) Gross
4 months J Net

Dcftv.TexaR&FkW. Gross. 311,082 246,842
Net... 127,3:20 79,188

ItOilisrille SoutUem.Gross. 40,1-47 25,892
' Net... 20,976

Wlieel'g& Lake Erie.Gross. 90.972 64,274
Net... 86,895 32,335

Jwty 1 to Oct. 31, ) Gross 824,688 801,495
4 months JNet 131,007 111,713

•IjiciudlnK the Chicago line, St. Joseph RE,, Chicago Kansas & West-
*iu. New Mexico & Arizona aiul Ponora.

-GENERAL INVESTMENT NEWS.
Xiltiatlc & DaiiTllIe.—The last spike has been driven on

tlie-Boydton and Clarksville division or the Atlantic & Dan-
ville Railroad. Trains are now running from Danville, Va.,
to Milton, N. C. Construction is being pushed from Milton to

Clarksville. The grading is finished and rails have been laid.

TWs completes the line from Norfolk to Danville and trains

can run direct. The company's engineer corps is now out

locating the line from Danville to Bristol, Tenn., and prepara-

tions are being perfected for the construction of the Danville

and East Tennessee branch of this railroad system.

Baltimore & Olilo-Talley.-The Valley Raib-oad has

passed into the hands of the Baltimore & Ohio Railroad

Company. At a meeting of the Board of Directors of the

Valley Riilroad, held January 9th. Thomas M. Kmg, of the

Baltimore & Ohio, WUliam McKinley, Jr., of Canton, and

M. J. Dickey, of Cleveland, were elected directors; Presi-

dent J. H. Wade resigned, and Thomas M. King was elected

to the vacant office. The new deal gives the Baltunore &
Ohio an entrance into Cleveland.

Bank and Trnst Companies' Stocks.—Prices in 1889.—

From a circular issued by Mr. Augustus Floyd, broker in bank

stocks and investment securities, 43 Pine St., the followmg

range of prices and total sales in 1889 is taken.

RANGE OF HANK AND TRUST COMPANIES' STOCKS AND S.VLE8 IS 1859.
loial

s.

BANKS. Bwllf'-
Ameiioa JiJ*
Amerioau Exchange 165
Bowery %^%Broadway - J^"
Butchers'^& Drovers' 104
Central 147
Chatham 312
Chemical *'?yx
atizens \^^
Clly. °o2
Commerce — -- 203
Commercial 104
Continental Igois

Com Exchange ^50
East Elver 17*
Empire State , 123
Kourlh 17?
GallaUn 265
German American 125
Ocnuauia 277
Greenwich ii^"Hanover ..— 335
Hudson River 152
Importers' & Trailers' 548
Irving 207H!
Leath< r M vuufacturers' 248
Lenox BlU 100
Madison &quaro 107'2
Manhattan li)0

Manufacturers' IGnH
Market & Fulton 217
Mechanics' 201
Mercantile 221
Merchants' 1621-2

Merchants' Exchange 123
Metropolis 361
New York 246I4

New York CoULty 461
New York Nat Exchange 130
Ninth 155
Nineteenth Ward 150
North America -. 190
Noith Klver 150
Oriental 225U
Paciflo ISSHi
Park 259
People's - 225
Phoenix — 1401-3

Produce Exchange 113
EepuWic ISCJig

St. Nicholas 132
Seaboard 145
Seventh.... 135
Second 350
ghoe & Leather 187
State of New York 117
Third 115
Tradesmen's ICSU
Westtm 10014

TRUST COMPANIES.

American Loan <t Trust 120
Brooklyn 376
Central 885
Farm(r.'>' Loan & Trust 604
Franklin 198I4
Holland 225
Knickerbocker 105
Long Island Loan & Trust; 175
Manhattan 116
Mercan lie 251
Metropolitan 225i8
Nassau 144
NewY^rk Life&Trus'^ 700
New York Security & Trust 180
Peopl-'s .- 161
United States Trust 702^4

Called Bonds.—The following bonds have been called for
payment:
Cleveland & Pittsbueg construction and equipment bonds

dated 1873, due, series A, Jan. 1, 1913, and series B, Jan. 1,

1934, to be redeemed at par on presentation at the office of the
Farmers' Loan & Trust Company, New York City, interest
ceasing July 1, 1890, 51 bonds of §1,000 each, viz.

:

Series A— Nos. 31, 105, 205, 241, 248, 275, 309, 328, 355, 414, 450,
501, 512, 018. 643,658,683, 713,748,749,773,855.890, 916. 935,
971,988,1.030. 1,108, 1,110, 1,203, 1,258, 1,322, 1,32 >, 1,364, 1,371,
1,448, 1,475, 1,495, 1,550, 1,026, 1,633, 1,702, 1,854, 1,013, and Series
B, Nos, 4, 48, 110, 117, 198, 292.

Oregon Railway & Navigation Company.—First mort-
gage 6s of 1879, due 1909, to be redeemed at par and accrued
interest at the office of tlie Farmers' Loan & Trust Co., interest
ceases Feb. 1, 1890; 60 bonds of §1,000 each, viz:

Nos. 11, 31, 120, 160, 221, 290, 302, 459, 532, 611, 631, 645, 813 ,

816, 828, 892, 902, 969, 1,037, 1,090, 1,115, 1.226, 1,263, 1,47.5, 1,537,
1,676, 1,090, 1,821, 2,034, 2,150, 2,250, 2,253, 2,417, 2,473, 2,973,

Sharti
Lowell. Sold.
184 558
145 740
240i« 130
287>4 2,479
182 2i0
134 245
262 230

3,985 65
160>-j 323
hOOH 106
179 949
102 150
126 560
225 73
155 775
123 15
142 1,409
2«5 26
121 324
277 5
139^2 30
3001a 79
112 85
600 270
170 332
227 1« 104
100 10
101 90
170 476
1051-2 20
I8514 105
181 881
192 403
160 995
115 483
301 30
239 643
301 39
130 50
138 13 397
1.^0 5
153 573
140 100
22514 100
17511 112
191 101
225 10
13018 2,303
110 133
153 208
11934 417
127 140
125 178
336 60
182 87
100 428
112 105
97 2,543
94 5,919

101 14 285
356 316
885 10
581 1,347
lUSH 50
200 190
165 13
16212 209
115 700
2.10 69
225% 100
144 50
60.! 116
180 50
158 40
645 812
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3,094, 3,139, 3,222, 3,289, 3.38t), 3,410. 3,465, 3,472, 3,5H7, 3,7-9,

3,918| 31987; 4,068. 4,16^. 4.24.'>. 4,377, 4,482, 4,;)01. 4,587, 4,717,

4,875. 4.945, 5,041, 5,248, 5,532.

Cairo Vlncennes & Chicago.—At Springfield, III., there

has been fileii in the office of the Secretary of the State a first

mortgage and deed of trust of the Cairo Vincennes & diicago

Railway to the Central Trust Company of New York, for

$.'5,000,000, to be countersigned by the Cleveland Cincinnati

Chicago & St. Louis Railway Company. The money w to be

used for the cancellation of the purchase money bonds executed

by the Cairo Vincennes & Chicago Company to Anthony J.

Thomas, trustee, given Jan. 29, 1889. The new bonds are to

bear 4 per cent, and will fall due Jan. 1, 1939.

Canton Company of Baltiiuore.—Notice is published that

$75,000 will be devoted to the jjurchase of its own shares on
sealed proposals to be handed in by January 21. Mr. W. B.

Brooks, the President, in a circular to the stockholders, re-

marks upon the full payment of the debt, and then says

:

" Within the past two montlis, for the first time during my
experience with this company, have they had a dollar that did

not belong; to creditors. But they now have in bank $50,000,

which, with a claim maturing about January lOtli next, of

$25,000, will give them $75,000 cash on hand. Which amount
the directors, by a resolution, instructed me to advertise for

sealed propo:^al8 to sell to the company its stock to that

amount, awarding the money to the lowest bidder, as pro-

vided in their charter, which has been duly advertised, and
occurs on January 21, 1890. • *
" The report presented to the board by the committee ap-

pointed for the purposes of formulating a programme for

future sales of props rty by auction was adopted, a copy of

which was mailed to each stockholder, and the first sale will

oc ;ur in February or March next. Meanwhile, the entire

property is held for private sale, as usual, and the inquiries at

this season of the year are an improvement on any past ex-

perience."

Commercial Cable.—The gross easnings of the Commercial
Cable Company for the quarter ending Dec. 31, partly esti-

mated, were $495,189, and net $320,187, making the gross

earnings for the year 1889 $1,789,387, and net $1,089,379. The
interest charges for the year were $140,256 on $2,837,600 deben-
ture 6 per cent bonds, and sinking fund requirements, $200,000,

a total of $340,256, leaving $749,123 surplus.

Dnluth & Iron Riinge RR. 0».—The statement of gross

and net earnings for eleven months ending November 30, 1889,

shows as foUows :

PaasenKer earnings «82.073
Miscellanfous freight 124,704
Ore frtlght 782,i00
Mlecellaueons 13,738-$!,' ',815
Operating expenses 560,341

Net earnings - $4J6,474
Interest on. bonds .$197,506
Interest on temporary loans 7,567
Eoatals I,.il2-

Surplns *2J9.887
Expended In permanent improvements... 56,309

206,586

Net credit to income acconnt for eleven months . $173,578

Additional first mortgage five per cents were listed this week
on the Stock Exchange, to the amount of $267,000, issued for

new equipment, making total amount listed to date $4,531,000.

Edison Electric Light.—The stockholders of the Edison
Electric Illuminating Company of New York wiU meet Jan.
28 to elect directors for the ensuing year; also to take action

upon the proposed increase of the capital stock from $2,500,-

000 to $4,500,000; a proposition to create a mortgage to secure
a series of bonds on the present and certain future property,

and other matters connected with the extension of the com-
pany's business.

little Miami.—The annual meeting of stockholders of this

company will be held in Cincinnati on Jan. 28, for the election

of directors and also for the special purpose of voting upon a
proposition to authorize the execution of mortgage bonds to
the amount of three million dollars ($3,000,000), bearing 7 per
cent interest and convertible into stock, to be issued to the
Pittsburg Cincinnati & St. Louis Railway Company, as the
same may be required from time to time, in payment for bet-

terments supplied by said company, in compliance with sec-
tion X of the lease to that company; and also for voting upon
a proposition to increase the authorized capital stock of the
company tiiree million dollars ($3,000,000), to provide for the
conversion of said bonds.

Lonisville & Nashville.—The directors of the Louisville &
Nashville Railroad have declared a scrip dividend of 3 per
cent earned during the last six months of 1889. The financial
statement submitted, December earnings being partly esti-

mated, was very satisfactory. It was as follows:

Source.
Gross earnings
Operating expenses.

1889. 1888.
Estimated. Official.

,$9,704,933 $5,307,255
, 5,646,219 5,092,576

Inc.
Inc.

Changts.
$1,397,678

553,643

Keteamlng.s from traffic.... $4,0.'58,714 $3,214,679 Inc.. $844,035
Fixed Chargea.

Interest and rc.italB $2,342,172 $2,296,910
Taxes 200,000 190,000

Other Inoomi- fn ni Invest- 1880.
ments »2«4,261

Surplus $1,810,803
Less 3 per cent Btck 993,184

1688.
9318,-.i97 Dec..

Chanaa.

$1,048,038 Inc.. :6I.7«7

630.360

Total

2{et earnings.

....t2,542,:72 $2,486,940 Inc. $55,232

1,516,542 •.-$727,739 Inc. $788,803

Less 2 per cent stock

Surplus ^><17,419 $415,676

The figures for the first five months of the half-year are ©fa-
cial, those for December estimated. Tlie estimated revenue for
the latter month was $1,639,830, an increase of $1K."),608.

Transfer books close on January 28, the dividend is [mid oa
February 6, and the books reopen on February 10.

Maho'ingr foal.—At Cleveland, O., Jan. 8, the stockholders
of the Mahoning Coal Railroatl Company decided to lease the
Mahoning & Shenango, the Shenango Valley and the Stewart
Railway. The directors were authorized to use^ho unissued
stock and as much of the preferred stock as was necessary to

pay the rental, and to lease the three lines to the Lake Shore
Company. A semi-annual dividend of 2% P^r cent was de-
clared on the common stock.

Minnrapolis & St. Lonis.—Notice is ^ven to the holder-

of the bonds on the road from Minneapolis to Merriam Junc-
tion ($455,000 78 due 1907), that by order of court the re-

ceiver has been directed to pay the coupons which
feU due July 1, 1888, and January 1 and July 1, 1889,
being Nos. 22, 23 and 24, together with interest at 6 per cent
per annum from the several dates when they fell due to De-
cember 1, 1889. Said coupons may now be collected at the
Bank of North America.

Mexican Telegraph.-Notice is given that the Mexican.
Telegraph Company intends to increase its capital stock from
$l,500,000-to $2,000,000.

Missonrl K ^ii as & Texas.—The Olcott plan of reorganiza-
tion is now supported by a syndicate of bankers who guaran-
tee the subscription to the $22,500,900 of new 4 per cents neces-
sary to pay off the sevens, and also guarantee the payment of
the 10 per cent assessment on the stock. This places the
financial part of the plan in an entirely new light, as it was
impossible to consider it as more than experimental [or tenta-

tive so long as there was no syndicate back of the proposal to
raise $22,500,000. The managers of the syndicate are Messrs.
Hallgarten & Co. and Messrs. Kuhn, Loeb & Co., and among
the largest participants in the guarantee syndicate are the
following houses: Hallgarten & Co., Kuhn, Loeb & Co.,

Drexel, Morgan & Co., J. D. & William Rockefeller, Brown
Brothers & Co.. August Belmont & Co., A. Iselin & Co., J.

Kennedy Tod & Co., Poor & Greenough, L. Von Hoffman &
Co., Shafer & Co., Gen. Louis Fitzgerald, the Ames of Boston,
Woerishofter & Co. and Moore & Schley.

—The Missouri Kansas & Texas bondholders in Holland de-
cline yet to assent to the Olcott plan of reorganization imless

the income bonds have voting power until they become a
fixed charge at the end of five years. It appears that about
$5,000,000 of these bonds are held in London and Amsterdam.
The bondholders' committee at the latter city met on Tuesday
and decided to send one of their number, Mr. H. J. Demerer
Oyens, to this country to try to bring matters to a harmonious
conclusion. Mr. Bretherton, Chairman of the English com;
mittee, said that it would co-operate with the Dutch interest.

Monterey & Mexican Gnlf Railroad Company.—This road
is now completed about 100 miles south of Monterey, and is in

operation to Linares, a distance of 95 miles. The company has
some 4,000 men at work on its various extensions. The exten-

sion to Venadito on the north, connecting with the Interna-

tional Railroad, is expected to be in operation by the 1st of
March, while that to Tampico on the south will probably oc-
cupy another year. Tlie rather singular feature of building a
railroad through this section is, that the ties and woodwork
are mostly made from mahogany and rosewood, while the
bridges and culverts are built of marble, both the wood and
the marble being in abundance iUong the route.

New York Stock Exchange.-New Seenrities Listed.—The
Governors have admitted the following to the lists for dealings:

East Tennessee Virginia & Georgia Railway Company
—$380,000 additional first mortgage extension five per cent
gold bonds.

L.'V.CLEDE Gas Light Company op St. Louis—$421,600 ad-
ditional first mortgage five per cent gold bonds " issued in

exchange for outstanding interests and for the general ptir*

poses of the company"
The Wabash Railway Company—$24,000,000 preferred

stock and $28,000,000 common stock, the purchasing commit-
tee's receipts to be stricken from the list on January 82.

Mi&souKi Kansas & Texas Railway Company—(Reorgan-
ization Committee)—Central Trust Company's engraved certi-

ficates of deposit for five and six per cent general consolidated

mortgage bonds and also for capital stock ; said certificates do
not carry the right of subscription.

Milwaukee Lake Shore & Western Railway Com-
pany—$146,000 additional consolidated first mortgage six pr
cent gold bonds ; also $.53,000 additional extension and im-
provement five per cent sinking fund gold mortgage bonds.

Wheeling & Lake Erie Railway Companst—$3,500,000
common stock.

DuLUTH & Iron Range Railroad Company—$267,000 ad-

ditional first mortgage five per cent coupon bonds.

Northwest Equipment Company of Minnesot.v—Capital
stock consisting of §3,OCO,000,
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Rio Grande Western Bailwat Company—$7,939,000 first

jnortgase four per cent Rold bonds. Preferred stock, $4,736,-

OOO ; common stock, $7,500,000, Securities of the Denver*
Bio Grande Western Railway Company and trust receipts for

the same to be stricken from the list January 23.

Norlhwfstera £(|ulpmcnt Company of Minnesota.—The

capital slock was listed this week on the New York Stock bx-

chanRC. In another column is given in fuU the application

m*de to the Exchange. This statement give^ the purpose for

which the company was recently organized, the property it

now owns, and a financial statement up to date. This com-

plete statement regarding the company will probably not be

publishe<l again, and it will be found convenient to have it in

the flies of the Chronicle, where it can always be referred to.

Ohio Indiana & Western —This railroad, now operated as

part of the Big Four system, is to be sold again, a decree of

foreclosure. and sale having been entered in the Fed-

eral Court at Indianapolis on January 9. Interest

on first and second mortgage bonds, aggregating ovre

$400,000, is past due; and the foreclosure decree, which is

made on the complaint of the Central Trust Company of New
York and Frank K. Sturgis, provides that the sale shall be

made for not less than $3,000,000. The sale is subject to

$l,500,000of first mortgage bonds, and a mortgage of $500,-

•000, given to the Central Trust Company last April, is to re-

main in force. The suit was begun in a friendly spirit and is

imderstood to be sanctioned by the Big Four syndicate, who
will probably come into possession.

Ohio Southern.—A statement made to the New York Stock

Exchange, shows for eleven months ending November 30, 1889,

as follows:

<}ro!8 earnings **'8'2?*
Exp«n;es (partly estimated) 26l,9'50

Net earnings $216,103

Fixed charges eleven montlis $115,500
Taxes 17,844

$133,344

Sale of $120,000 general mortgage 4 per tent bonds will

yield under plan 8378,000
Amount unpaid on Car Trusts 316,233

Balance $61,766

Pittsburg' & Lake Erie.—The Pittsburg McKeesport &
BeUevemon Railroad has been sold to the Pittsburg & Lake
Erie Railroad Company for $1,400,000. The road sold is a new
^ne, about twenty-six mUes long, and extends from McKees-
port to Bellevernon, Fayette County, Pa., with connections for

Pittsburg.

Philadelphia & Reading.—The stock of this company is

in a voting trust until Aug. 1, 1893, and the trustees who ex-

-orcise the power of voting are Messrs. J. Lowber Welsh, J.

Pierpont Morgan, John Wanamaker and Austin Corbin.
They will meet next Monday and elect a new board of mana-
gers for the ensuing year.

The present board of managers consists of Messrs. A. J.

Antelo, Samuel R. Shipley, Goorge de B. Keim, Thomas Coch-
ran, Stephen A. Caldwell and George F. Baer. On Thursday,
they met in Philadelphia and virtually decided that no interest

on the income bon^s should be paid for the year ending No-
vember 80, 1889, as the earnings did not warrant any payment,
since the surplus over all fixed charges was barely $100,000.
The Philadelphia Ledgrer remarks of this : "The financial report
w^Ul now be prepared for the annual meeting of the share-
holders on Monday next, and the new board, then chosen, will

take such action as may be necessary upon Tuesday next. It

is not supposed that the new board will hold any different

Tiews from the present board, who yesterday fonnally an-
-nounced tliat they ' are unanimously of the opinion, from an
oxamination of the accounts, that no interest has been earned
or can be paid upon any series of the preference bonds.'

"

The whole recent trouble with Readmg securities in the mar-
ket appears to have came from a definite understanding that
the interest on the first incomes would certainly be paid. On
-this jjoint Mr. Isidor Wormser, whose firm is said to be more
heavily interested in Reading stock and bonds than any other,
states most positively in his interviews with tUfferent report-
ers that "about ten days ago, when London was first dis-
turbed by unfavorable rtonors, we went to Mr. Corbin and
asked him what he intended to do. He assured us that the
interest would be paid, and he made representations to us that
the company had earned the full rate within a comparatively
small amount." The only conclusion to be drawn is, that the
managers refused to carry out Mr. Corbin's promise, and the
managers presumably represent the trustees by whose votes
they are chosen.
The Philadelphia Ledger is supposed to represent Mr.

Drexel's views in Philadelphia and speaks semi-officially on
Reading matters. The Ledger had the following:
"The present Reading situation may be tersely stated. The

companies have not earned sufiicient money for a dividend on
the first preference .5s. There have btea expended about
$1,000,000 on the old collieries, which are chargeable to ex-
penses. Tliis sum, with possibly some other items, certain
mterests in the junior bonds urge shall be charged as better-
ments to capital accoimt, so that enough net earnings may
appear on the statement to provide a dividend on the first pre-
ference 5s." * » » " The income mortgage strictly defines
what are the ' net earnings ' appUcable to these payments.
It says they are the sum remaining of '^e gross re-

ceipts for the fiscal J eai" " after deducting therefrom
all the expenses of maintaining, oijerating, renewing, re-

placing and repairing its said property and premises,
including such reasonable improvements thereof and
ailditions thereto as shall be necessary for the safe, proper and
economical operation of the same.' "The old collieries are part
of this ' property and premises,' and few people outside of

speculative circles will say the money spent forj" maintaining,
oi)erating, renewing, replacing and repairing" them can be
cliarged anywhere else than as a deduction from the gross re-

ceipts before the ' net earnings ' are ascertained. It has, as
we have said, now become mainly a question of backbone

—

whether the conservative management of the Reading Rail-

road can resist the powerful speculative influences that are

trying to change the actual condition of affairs: and whether
they will alter their accounts so as to produce a financial state-

ment that will show a suflHcient balance to warrant them in

declaring a dividend on the first preference bonds, and then
going into the market to borrow the money with which to

pay It."

Rio Grande Western.—The securities of this new company
the successor of the Denver & Rio Grande Western, were listed

this week at the New ;York Stock Exchange. On another
page is given Vice-President Peabody's statement of the new
securities, their application , &c. , together with the earnings and
statement of assets and liabilities up to a recent date. Tlie

widening of the guage of the road and the construction of the

connecting link, the Rio Grande Junction, are progressing
rapidly, and the Rio Grande Western will soon form part of a
through trunk line across the continent.

St. Lonis Arkansas & Texas.—The reorganization plan is

promised next week. It is understood that the new securities

will be $30,000,000 first mortgage fours, $10,000,000 second
income fours, $30,000,000 preferred stock and $16,500,000
common. The old firsts will receive $1,030 in new firsts for

tlieir princi])al and November coupon, and for the concession
in interest $250 in new seconds and $300 in preferred stock.

The old seconds will receive preferred stock for their princi-

pal and 5 per cent in the new seconds for the 5 per cent
assessment. The old common stock will be assessed 10 per
cent, receiving new common, share for share, and new seconds
for the amount of the assessment. The assessments will yield

some $3,400,000 in cash, and the company will also have
$500,000 of the firsts and $3,000,000 of the seconds reserved in

its treasury. The plan further provides for the retirement of

the car trust issues.

St. Louis & Chicago.—It is advertised that the ten mUes of

the St. Louis & Chicago Raih-oad south of Litchfield and the
right of way from Springfield to Joliet will be sold on
February 5. The purchasers of the line from Springfield to
Litchfield on October 4 will pay $75,000 by January 8, and will

ask Judge Gresham for authority to pay the $444,000 by
February 1.

St. Lonis & San Francisco.—The January dividend on
the preferred stock has been omitted and the following has
been sent to holders of the stock:

Office of St. Louis & San Feancisco Railway Co.,
)

15 Broad street (Mills BuUding),
New York, Dec. 30, 1889. )

To Holders of Preferred Stock:
At a meetmg of the Board of Directors of this company,

held this day, it was decided to omit the January, 1890, pay-
ment of a dividend on the preferred stock.

During the year just ending three quarterly dividends at

the rate of 4 per cent per annum were paid upon this stock,

although, principally owing to poor crops in 1888, they were
not earned from the current traftic operations of the road.

Until the net earnings from traffic again warrant these pay-
ments the directors deem it unwise to continue them, rather

than to do so by means of realizing upon the assets of the

company in its treasury. It is their opinion that these assets

shomd be held together against any unforeseen emergency,
and for any extraordinary improvements or betterments as

might be necessary or desirable. This course, it is believed,

vvifl be regarded by the stockholders as a proper and conser-

vative one, and accordingly concurred in by them.
The outlook for business is very satisfactory, and with no

unforeseen drawbacks to unfavorably affect earnings, good
results are expected for the coming year.

By order of the Board,
T. W. LiLLlE, Acting President.

Tennessee Coal & Iron.—The reason for the relative heavi-

ness" in the preferred stock of this company has appeared in

the remittance of only $3 80 for the January semi-annual divi-

dend, instead of $4 as declared. The $1 30 retained was for

account of State taxation, in accordance with the Tennessee

laws of 1887, by which the stock of all incorporated compa-
nies in the State was made assessable for taxation in the

county where the principal office of the corporation was
located; the act requiring the corporation to retain the amount
of tax out of the dividend before paying the balance. The
law has been repealed, but the repealing statute went into

effect only on the 1st of January, 1890, and hence was con-

strued to apply to the dividends earned from 1889. Two
semi-annual dividends have heretofore been paid in January
and June of 1889, to the full amount declared. President T.

0. Piatt said to-day that at those times the 1887 law had not

gone into operation.

—

Commercial Advertiser, Jan. 10. _ . ^
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lllc^yorts and ^ocunaeuts^^^

NORTHWEST^EQUIPMENT COMPANY OF
MIN NESOTA.

APPLICATION TO THE NEW YOBK STOCK EXCHANOE.
December 17, 1889.

Application is hereby made to have listed the Capital Stock

of the Northwest Equipment Company of Minnesota.

Authorized capital three million dollars ($3,000,000) divided

into 30,000 shares of ?100 each ; Capital Stock issued throe

million doUais ($3,000,000), divided into 30,000 shares of $100

each, all full paid and non-assessable.

Dividends payable at the office of the company, No. 36 Wall

Street, New Vork City. .^ ^ a. t> ,

The company was organized and mcorporated at at. I'aul,

Ramsay Countv, Minnesota, on the 21st daj- of May, 1888, as

the " Eailroad" Equipment Company of Minnesota," and its

name subsequently changed on the 8th day of June, 1888, to

the " Northwest Equipment Company of Minnesota."

The company was organized for the purpose of providing,

acquiring and obtaining by building or causing to be built, or

by purchasing, railroad equipment and rolling stock of all

classes and descriptions, and tlie hiring, selling and otherwise

disposing of the same to others. The general business office

of the company is at 36 Wall Street in the City of New York.

The property of the company consists entirely of railroad

equipment and rolling stock, all of which is now leased to the

Northern Pacific Railroad Company.
The essential provisions of the leases or contracts of hiring,

as they are called, to the Northern Pacific Railroad Company,
other than such as are of a purely legal character, are as

follows :

The actual cost to the Equipment Comnany of aU the equip-

ment and rolling stock under lease is fixed as the " cost and
value " upon which the rental is to be estimated and paid

during the continuance of the leases or contracts of hiring.

The rental fixed in the leases is seven (7) per cent per annum
upon the entire " cost and value " of the equipment furnished,

that is to say, it is now seven (7) per cent per annum upon
three million dollars (§3,000,000), the entire capital of tlie

Equipment Company, and is payable in gold coin at the office

of the Equipment Company in the city of New York. Here-

tofore it has been paid in irregular instalments, beginning

three months after tne date of delivery of the equipment from
time to time furnished ; but as the equipment has now all

been delivered, rentals wiU. after the 31st daj of the present

December, be paid quarterly to and including the 1st day of

October, 1898, when the contracts of hiring terminate.

The Northern Pacific Railroad Company is obligated to keep

the equipment and rolling stock in repair, and to replace all

that may be destroyed by like equipment and rolling stock of

equal value, and of similar material, character and construc-

tion.

The Northern Pacific Company is also obligated to pay all

taxes that are lawfully levied or charged on tlie equipment and
rolling stock leased, or upon the Equipment Company by rea-

son of its ownership of such equipment and rolling stock, or

by reason of any indebtedness that may be due to it under the

contracts of -hiring, and also to keep all the equipment and
rolling stock insured against loss and damage by fire.

Full provision is made to protect the title of the Northwest
Equipment Company by giving public notice of its ownership
through ownership plates attached to all the equipment and
rolling stock under lease, and the title is not to pass to the

Northern Pacific Railroad Company until the equipment is

fully paid for and the contracts of hiring have in all respects

been fully performed.
As security for the full performance of the several leases or

contracts of hiring by the Northern Pacific Company, a trust

or sinking fund is created, and the Northern Pacific Company
is obligated to deposit on the 1st day of October in each year,

during the continuance of the leases, with the Farmers' Loan
& Trust Company as Trustee, either a sum of money equal

to one-tenth of the actual " cost and value" of all the equip-

ment and rolling stock under lease, or, in lieu of cash, an
equivalent amount at their market value of the mortgage
bonds of the Northern Pacific Company. These deposits,

whether of money or of bonds, are to be held by the Trust Com-
pany as a special deposit in trust, and as security for the faith-

ful performance by the Northern Pacific Company of all of its

covenants contained in the several contracts of hiring. At the

expiration of the contracts of hiring the Trustee is to sell the

Sinking Fund securities at public sale, unless a private sale is

agreed upon, and to pay out of the proceeds of the sale to the

Equipment Company the "cost ana value" of the equipment,
and to pay over the balance to the Northern Pacific Company;
and in case of deficit said deficit is to be paid by the North-
em Pacific Railroad Company. The costs and exjjenses of ex-

ecuting this trust are to be borne by the Northern Pacific

Company.
Full provision is made for the protection of the Northwest

Equipment Company in case of any default by the Northern
Pacific Company in^he performance of any of its obligations
under the several contracts of hiring.

Tlie following is a detailed statement of said equipment and
railroad stock above mentioned:
Locomotives—22 passenger $196,900

10 switch 78,750
13 consoUdatlon... 164,970
23mofrul 235,865
14 teu-wheel 160,580

20 emifrrant aleciwrg
60 rcfrlKcrntor cars
660 fiiriiltiiic cars
A coinbtiiatioii (mall and expreaa).
6 express cars
10 pasHonKer cars (first class)
300 coal cars, olKbt wheels
200 ooal oars, four wheela.

»83,0OO
40.660

313,tWH)
1(1.630
14.775
04,450

133,500
47,800

2,630 box oars 1,435,880

Total cost of equipment i|i3,000,000

riSASCtkl. STATEMENT.
Income received AngnBt 9, 1888, to December 16, 1880 $104,162 86
Interest paid Aui^st 0, 1888, to December 16,

1880 $39,161 03
Dividends paid August 9, 1888, to November

1,1889 113,085 00
Total expenses from May, 1888, to Decem-

ber 15, 1889, Including ezpeuses of organ-
ization 10,74751

Surplus.

163,893 54

$30,269 12

Rentals p«r annum $210,000
Dividends at six per cent pet- annum payable quarterly 1 80,000

Balance each year available for extra dividends and adminis-
tration expenses $30,000

Officers—Colgate Hoyt, President and Treasurer ; Charles L.
Colby, Vice-President and Assistant Treasurer ; C. W. Wet-
more, Secretary.

Directors— Brayton Ives, Frederick Billings, Charles B.
Wright, Charles L. Colby, Colgate Hoyt.

Transfer Agent—Z. T. Baker, No. 36 Wall Street, New York
City.
Registrars—Farmers' Loan & Trust Company of the City of

New York.
Respectfully submitted,

COLGATE HOYT, President.

C. W. Wetmore, Secretary.

The committee recommended that the above - described

1,000,000 capital stock be admitted to the list.

Adopted, January 8, 1890.

RIO GRANDE WESTERN RAILWAY CO.

APPLICATION TO THE NEW YOEK STOCK EXCHANGE.

New Y'ork, December 28, 1889.

On behalf of the Rio Grande Western Railway Company, ap-

plication is hereby made to the New York Stock Excnange for

the listing of the following securities of the company, viz.

:

$12,000,000 First Mortgage Four per cent 50-vear Gold Bonds,
Nos. 1 to 12,400, $4,736,000 Preferred Stock, and 37,500,000

Common Stock.
The Rio Grande Western RaUway Company is a corporation

formed in accordance with the provisions of an agreement,
dated April 1, 1889, for the reorganization of the Denver &
Rio Grande Western Railway Company, a copy of which
agreement will be found herewith. The company was organized

May 16, 1889, under the laws of the Territory of Utah and the

State of Colorado, by consolidation of the said Denver & Rio
Grande Western Railway Company of Utah and the State

Line & Denver Railway Company of Colorado. Authorized
Capital Stock, Common, $7,500,000; Preferred, $7,500,000;

smu-es $100 each.
The Imes of the Denver & Rio Grande Western Railway

Company extended from Ogden, Utah, to the Colorado State

line, 310 miles; Bingham Junction to Bingham, 20 miles;

Bingham Junction to Alta, 18 mUes; Pleasant Falls Junction

to coal mines, 20 miles; sundry branches, 5 miles; total, 378

miles of narrow gauge road, all in Utah.
The mortgage under which the $12,400,000 bonds are issued

is dated July 1, 1889, and matures July 1, 1939 ; interest, 4

per cent, payable semi-annually, January 1 and July 1 ; both
principal and interest payable in United States gold coin of

present weiglit and fineness at the agency of the company in

New York City. This mortgage is a first lion upon all the

property of the company of every description, including roll-

ing stock. It is Umited to $16,000,000. Tlie Central Trust

Company of New York is Trustee of the mortgage.

$6,900,000 of these bonds are now in process of delivery

through the Central Trust Company, in exchange
for its certificates, given under the Reorganization
Agreement of April 1, 1889, heretofore referred to,

for a like amount of the Denver & Rio Grande
Western First Mortgage Six per Cent Bonds.

$5,500,000 bonds have been sold, and the proceeds are being

used for the purposes stated in said agreement of

April 1, 1889, viz. : widening the gauge to4 feet 8^
inches, lessening the curvatures and gradients,

changing the alignment, providing rollmg stock

laying 65-lb. steel rails, and for other betterments

to the 373 miles of road hereinbefore described.

(The straightening of the line will reduce the main
line mileage somewhat.)

$12,400,000

Of the Preferred Stock, for which appUcation to list is

made,

$4,140,00019 now being distributed by the Central Trust

Company, in exchange for its receipts for the Den-

ver & Rio Grande Western Six per Cent Bonds, the
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paid Agreement of Aoril 1, 1889, providing that $600

of stich Preferred Stock should be given to com-

pensate for the reduction in interest upon tlie old

bonds, and to represent the funded couiJon certiQ-

cates to each old bond belonging. The balance

$596,000, has been issued in settling unfunded liabilities of

the Denver & Rio Grande Western Company, for

equipment and other items, and for expenses con-

nected with the reor^nization, pursuant to the pro-

visions of tiie aforesaid agreement of April 1, 1889.

14,786,000

The Preferred Stock is entitled to dividends up to 5 per

cent per annum, non-cumulative, before the Common
Capital Stock shall be entitled to any dividends. After

tlie pavment in any one year of 5 per cent on both the Pre-

ferred and Common Stock, both classes of stock to share on

an equal footing in the distribution of any further dividends

for tliat year.
, ., , ,

The $7,500,000 of Common Stock is also bemg distributed

by the Central Trust Company, in exchange for the recemts

given for a Uke amount of the stock of the Denver & Rio

Grande Western Company.
. The certificates of the Central Trust Company for the

-$6,900,000 Denver & Rio Grande Western First Six Per Cent
Bonds, now upon the Stock List, will be superseded by the

bonds of this company, and the Rio Grande Western Company
respectfully asks to have said certificates stricken from tlie

list, if and when the Rio Grande Western Bonds and Pre-

ferred Stock shall be placed thereon ; and also that the said

Trust Company Certificates for Denver & Rio Grande Western
stock be stricken from the list if and when the Rio Grande
Western Common Stock shall be placed thereon.

The Rio Grande Western Company further requests that the

old bonds and Stock of the Denver & Rio Grande Western
Railway Company be also taken from the list when ite securi-

ties are placed thereon.

STATEMENT OF EQCIPMEKT, NARBOW AND BROAD GAUGE.

Xngines.
II II

S Freight Equiptn'tII 1
Faasenger 7 10 17 Coal cars . aw 201 423
Freight 2ti 2S 51 Box cars 117 ISO 267

. Stock cars 75 49 124
Total engines as 35 68 Flat oars 27 50 77
Pass, equipmH— Ore <fe charcoal.. . 90 90

CoacheB, 1st class. 8 8 Tramway 6H ,. 63
2d class. a 8 11 Boarding . 5 5

Combination pass. 4 2 6 Stock cars 50 50
" mall & bag. ,^ 6 6 Cabooses . 14 10 24

Baggage
Chair care

,

,

8 8 Wrecking car... 1 1

y .. 'I -—
Officers' cars 1 1 2 Tot./r'ghteqp. 613 611 1,124

Tot. pass, eiiulp .10 33 43 1 New freight cars are 30 ton cars.

The officers of the company are—William J. Palmer, Presi-

dent; George Foster Peabody, First Vice-President; D. C.

Dodge, Second Vice-President and General Manager; C. W.
Drake, Secretary and Treasurer.

Directors—William J. Palmer, New York; F. P. Olcott,

New York; James C. Parrish, New York; C. J. Canda, New
York; J. Kennedy Tod, New York; George Foster Peabody,
New York; Joseph D. Potts, Philadelphia; B. Schlesinger,
Boston; D. C. Dodge, Denver and Salt Lake City.

General offices of the company—Denver, Colorado and Salt
Lake City, Utah. New York office—32 Nassau Street, New
York. Transfer office—82 Nassau Street, New York. Regis-
trar of stock—Central Trust Company of New York.
STATEMENT OF ASSETS AND LIABILITIES AS OF DATE NOV. 1, 1889.

StStlt.

Boad and equipment $24,636,000 00
Material on liand, oi crating department, November 1...
Dae from company's agents and United
States Government (since collected) $429,312 57

IjCBS due to other companies and October
vouchers and pay roll (ainctf received) 387,456 93

Cash in bank and trust company to cover
accrued interest to Nov. 1 on new bonds
not due

Cash in bank to meet overdue coupons Den-
ver & Kio Grande Western

Balance cash on band

66,223 61

41,855 64

165,333 34

20,054 32
204,198 52

$25,133,665 43
LiabiiUiis,

First Mortgage Bonds $12,400,000 00
Preferred Stock 4,736 000 00Common Stock 7.500 000 00
Material surplus account 60 155 68Taxes accnied but not due 11"'.... 16666 64
Interest on bonds accrued but not due i"!.!!!! 165*333 34Coupons Denver <fe Rio Grande Western Bonds overdue

'

but not presented 20 054 3''
Cash surplus ......."....'..: 235,'455 45

$25,133,665 43
The Rio Grande Western Railway Company assumed control

of Its property July 1. 1889. The earnings, expenses and net
earnings from that date to November 30, 1889, are as follows :

Gross earoings »7i7BqRo«
Oi-erating expenses ":"^V::^"\\\ _\xofilll
Net»»ming8 $307,195 97
Deduct:

?"«» $8,333 26
Insurance 1,024 3o

9,357 56

$297,838 41

These earnings have been exclusively derived from the 373
miles of road operated on a narrow gauge basis, and represent
none of the benefits anticipated from the outlay of new
capital.

The net earnings of the property for the previous six months
under the old company—viz., from January 1 to July 1, 1889,

were, less insurance and taxes, $217,300 ; from which addi-
tional construction expenditure of $14,300 left net to income
account of $203;000.

Yours respectfully,

GEO. FOSTER PEABODY, First Vice-President.

Tlie Committee recommended that the issued bonds of the
above-described First Mortgage Coupon Four Per Cent Gold
Bonds be admitted to the list. Also that the Committee be
empowered[to add to the list, from time to time, such amounts
of said bonds, not exceeding $12,400,000, as they shall receive
official notice of the issuance thereof ; and that the above-de-
scribed $4,736,000 Preferred and $7,500,000 Common Stock be
admitted to the list. The securities of the Denver & Rio
Grande Western Railway Company and Trust Receipts for the
same to be stricken from the list on Jan. 22, 1890.

Adopted January 8th, 1890.

New York City—Mayor Grant in his message gives the
following statement of city debt:
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" From the foregoing statement it appears that the city debt
has been increased during the year 1889 by the sum of $7,349,-
936 94. This increase in the public debt was due to several ex-
traordinary expenses which the city was compelled to meet
during the last year, among which the cost of the new parks
was the most conspicuous. A complete list of the bonds issued
to meet these expenditures is herewith given :

For new parlis in the Twontytliird and Twenty-fourtli
Wards, Westchester County $9,057,000 00

Improvement o£ old parks in the city
"~

New aiiueduct
Other Croton water work
Schoolhouses and sites
Repaving streets and avenues ,.

Street Improvements, regulating, grading, DUllding
sewers, &c

Docks, slips and Improvements of water front (dock
bonds)

Completion of Washington Bridge over Harlem River..
New armories
New Crimlual Comthouso
Museum of Art and Natural History huildings

176,000 00
1,600,000 00
200,0(10 00

1,217,532 55
1,000,000 00

618,000 00

750,000 00
385,100 00
163,500 00
10,000 00

260,000 OO

Making a total of $15,437,132 55
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COMMERCIAL EPITOME.
Friday Night, January 10, 1860.

The weather has been changeable. There was promise of

lower temperature a portion of the week, but it is warm and

rainy again now, with no appearance of winter as yet. This

condition is unfavorable to some trades. Tlie money strin-

gency of last week has been relieved, though rates for time

money have continued at full 6 per cent. Breadstuffs reflect

a stronger market and cotton also has advanced.

Lard on the spot has been about steady, and latterly shows

an improving demand at hardening values, the sales to-day

aggregating about 2,000 tcs. at 5'70c. for prime city and 6-15

@6-17i^c. for prime Western, with refined for the Continent

quoted at 6'10@6-50c. The speculation in lard for future de-,

livery has also been improving, and to-day was quite ac tive

the sales being 3,500 tcs. at 6-21c. for February, 6-30c. for

March and 6-4036-41c. for May.

DAILT CLOSINa PRICES OF LAKD FXTrUBBS.

Satur. Afon. Toes. Wtd. Thur. FrI.

JFebruarv dcliverv o. 6-23 6-19 6-19 6-18 6-23 6-22
March rt'ellvery o. 630 6-26 6-.!6 6-2ft 6-31 6-30
May delivery o. 6--10 0-36 6-37 6-37 6-41 6--11

July delivery o 6-51 6-49 6-52 6-52

Pork has declined, but at the reduced values business has

been more active, the sales to-day aggregating 1,150 bbls., of

which 500 bbls. short clear at the West on private terms;

quoted at $10-00@$10-75 for old and new mess, |9-50®$9-75

for extra prime, and $11'503$13*00 for short clear. Cut meats

have been rather more freely dealt in at steadier prices, yet

are not active ; the sales to-day included 8,000 lbs. pickled

bellies, 14 lbs. average, at 5i^c. Quoted : Pickled bellies, 4^
@6c., according to weight; pickled hams, 83^@83^c. and

pickled shoulders, 4!g4J^c.; smoked hams, ^%%^%Q., smoked
shoulders, 5@ 5^0. Beef weak; extra mess, $6'75;a$7'35 and

packet S7-75(a$8-25 per bai-rel; India mess, §13-503$14-50 per

tierce. Beef hams steady, at $12'003S12'25 per barrel. Tal-

low is steady at 4 7-16c. Stearine is quoted at 6J|^a6T^c. for

Western and city, and oleomargarine 5i^(a5J^c. Butter dull

at 17(g 381^0. for creamery. Cheese quiet at OJ^iglOJ^c. for

State factory, full cream.

Coffee on the spot has been fairly active and closes slightly

firmer at 17^.^0. for Rio on the spot, but rather quiet. The
speculation in Rio options has been unsettled, but to-day the

market was firmer on favorable European advices, closing

firm, with sellers as follows:

January 16-05c. I April IfllSc. I July 16-20o
February 1610c. May 16 2O0. August lU-15o.
March 1615c. I June 16-20o. i September 16-15c

—an advance of 50(g55 points for the week.

Raw sugars show some further improvement, especially for

muscovados, which at the close are quoted at 5^c. for fair re-

fining, but centrifugal is lower and unsettled. Refined sugars

fairly active and firm. Foreign molasses dull. The tea sale

went off at steady prices, except Oolongs and Congous, which
were easier. The offering was a large one, amounting to

nearly 15,000 pkgs.

Kentucky tobacco has been more active, the sales for the

week reaching 500 hhds. , of which 300 for export. Prices are

reported steady. Seed leaf has been dull, and sales for the

week are only 640 cases, as follows: 100 cases 1888 crop, New
England Havana, 12i^.340c.; 100 cases 1888 crop, State Ha-
vana, 12i^@14c.; 75 cases 1888 crop, Ohio, 8i^@ 10c. ; 135 cases

1887 and 1888 crops, Pennsylvania seed leaf, SjalQi^c; 140

cases 1888 crop, Wisconsin Havana, 10@12c., and 100 cases

sundries 5@ 40c.; also 450 bales Havana, 65c,(3§l 15, and 250

bales Sumatra, $1@$2 25.

Snirits turpentine is easier at 44%(3;45^c. Rosins are
dull and unchanged at $1 20(a$l 223,^ for strained. Refined
petroleum for export is quoted at 73^c. in barrels and 9'75c. in

cases; naphtha 8'lOc. and crude in baiTels 7'80c. Certificates
have advanced and close at §1 063$1 06}^, the monthly state-

ment showing a considerable decrease in stocks. Wool is duU
and unsettled. Hops are firm but less active. Hides are sell-

ing at the lowest prices in many years; dry Buenos Ayres be-

ing quoted at 14f^ 15c. per pound, but stocks are very large.

On the Metal Exchange Straits tin has declined and closes

dull at 20-65e. on the spot, with small sales at 30-75@20-80c.
for March. Ingot copper is unchanged at 14-50c. for Lake.
Domestic lead has declined and sold to-day at 3'87J^c. for
February, the spot quotation. Pig iron warrants are quoted
at $18 75 on the spot and $19 13J.^ for April. The interior iron
markets are dull and barely steady, stocks beginning to show
some accumulation,

COTTON.
Feiday. P. M.. January 10. 1890.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts, have reached 189,826 bales,
against 218,840 bales last week and 248,408 bales the previoua
week, making the total receii)tB since the Ist of Sept., 1889,
4,482,545 bales, against 3,992,014 bales for the same perioid of
1888-9, showing an increase since Sept. 1, 1889, of 490,581 bolea.

Sal. Hon, Tuet. ' Wed.Bteelpttat—

Oalveston 3,095 2,3S1 2,005 804 3,746
ElPaso, c3cc

Kew Orleans... 8,315 9,096 17,653 3,783 5,594

Mobile 897 834 460 1,187 207
Florida

Bavannali 3,794 2,930 4,387 1,697 1,492

Brun8w'k,&o
Charleston 637 702 494 542 678
PortRoyal,4c .1

Wilmington.... 142 164 144 120 220
Wash'gton.&c

Norfolk 2,378 3,452 1,751 1,758 2,688
West Point... 1,629 1,716 2,089 1,371 729
N'wp'tN's.Ac

Now York 800 665 562 803 526
Boston 614 818 835 400 271
Baltimore
Plilladelph'a,Ac 133 632 319 363 147

Totals this week 22,334 23,360 30,759: 18,028 16,198 34,147 139.828

Thun. m.
I
IWoi.

1,986

1,627

7,557

8,813

518
2,862

7,529

421
121
82

247
1,164

1,071

2,316
774
182
974

14,047
1.627

51,998

7,398

518
17,162

7.529

3,277
121
872
247

13,191

9,704

2,316
4.130
3,120

974
1,594

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

BeceiptB to

Jan. 10.

1889-90. 1888-89. HUKk.

ThU Since Sep. TliU Since Sep. 1890. 1889.
Week. 1,1889. Week. 1, 1888.

Galveston . .

.

14,047 705,151 19,548 523,321 62,292 70,463

El Paso,&c. 1,627 8,299 1,72S 6,074
New Orleans. 51,998 1,480,460 58,989 1,232,243 307,189 373,232

Mobile 7,398 199,363 7,325 162,840 26,990 39,841
Florida 518 19,615 132 4,431
Savannah. .. 17,162 780,243 12,785 663,145 64,591 91,210

Bruns., &c. 7,529 •127,550 6,663 75,030 14,325

Charleston .. 3,277 282,183 6,629 303,729 30,799 39,350
P.Koyal,&c 121 1,728 7!J1 1 1,221 668

Wilmington . 872 115,460 2,807 134,584 9,479 9,601

Wash'tu,&c 247 3,047 300 3,238
Norlolk 13,191 319,474 11,452 377,135 42,130 31,749
West Point. 9,705 251,327 10,258 288,.522

NwptN.,&c 2,316 36,762 2,578 56,053 3,001 3,613

New York. .. 4,130 . 55,701 5,072 46,918 129,030 199,130
Boston 3,120 39,752 4,037 36,246 10,000 12,000

Baltimore. .. 074 36,496 4,341 35,178 6,512 21,375

PMl'del'a,<fec 1,594 19,934 3,671 27,106 9,435 14,380

Totals 139,82614,482,545 159,119 3.992,014 715,782 906.521
* 6,000 bales added as correction of receipts since September 1.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

ReeelpU at— 1890. 1889. 1888. 1887. 1886. 1885.

Galv'ston,&c 15,674 21,276 12,987 13,484 10,753 9,851
New Orleans 51,998 58,989 58,951 66,147 44,959 56,666
Mobile 7,398 7,325 7,228 6,762 11,371 7,862
Savannah. .. 17,162 12,785 15,613 13.781 8,762 13,687
Charl'ot'n,&c 3,398 7,410 6,726 6,885 4,352 6,221
Wllm'gt'n.&c 1,119 3,107 2,672 2,622 1,302 2,268
Norfolk 13,191 11,452 13,383 6,790 8,757 13,394
W't Point, &c 12,021 12,836 15,374 3,165 5,768 4,871
A.I1 others 17,865 23,939 12,607 23,279 12,464 13,931

Tot.thisweek 133,826 139,119 145,741 142,915 108,488 130,951

Since Sept. 1

.

4482,543 3992,014 4290,599 4037,757 3868,132 3956,461

The exports for the week ending this evening reach a total
of 195,782 bales, of which 97,441 were to Great Britain, 15,961
to France and 82,880 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

Exports
from—

Qalrestun
New Orleans..

Mobile
Savannah
Brunswick
Charleston ....

Wilmlngtoa...
Norfolk
West Point....

N'portNws. &c
New York...

Boston
Baltimore...

PhUa<leip'a,&c

Total

Total, 1888-89.. 68.845

Week Ending Jan. 10.
Export* d to—

Gr«it Vonti- Total

Brifn. *>"'«« nent. Week.

3,980

W.ISO

8,303

9,SSil

1,S43

8,6J1

4,821

1,2!9

888

97.441

882

f,808 10.788

80,274' 101.003

18,994

C,087

8,663

1,W

7.474

50

873

16,981 8».3«) 193.782

«fl,428

8,087

6,e83

l,«57

8.SH8

«,SS4

1,543

18.507

4.871

1,853

882

12.840 60.72Sll4a.407

From Sept. 1. 18H9 tn Jan. 10, 18S0
Exported to—

Great Conti-

BrUatn. France „,„,

254,770

680.811

32.199

130.190

70,893

44,018

71.926

158,894

122,414

18,426

278,^65

ao,!*!

S.,2Sa

15,785

34.859

271,ua

30,320

24,«4<1

1,828,130 sm:i»u

1.01().481 202.BU

24.879

l.SOO

102,71<>

837,770

284,485

14,St7

132,835

26.132

24,713

20,609

81.639

1,5/6

24,449
],l!09

TotaL

392.163

1,13.1.670

82.199

431,001

90,980

201,0«9

98,058

183,607

143,053

18,128

S50,1W
07,607

56,001

17,371

1,032.: 69 3,247,298

802.853 2.675,883
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In addition to above exports, our telegrams to-night also

give lis the following amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.

Carey, Yale & Lambert. 34 Besiver Street.

Jan. 10, at-

New Orleans...
Mobl.o
Charleston . . .

.

Bavannab .. . ..

Galveston.. ..

Norfolk
New York
Otlicr ports

Total 1889...

On Shipboard, not cleared—for

Oreal n.^,„. Other Ooait-
Srilaiti.

'^«"««' Foreign teise.

Total 1888.
Total 1887.

19,159
8,400
None.
2,700

11,177
I

17.000
3,600

11,000 '

16,132
None.
None.
None,

i

None,
j

None. '

650 1

None.

J 5.078
None.
2,500
5,300
4,753
8.000
8,800
4,000

73,036
I

16,782 48,431

65,359 i
14,502 66,545 22,532 1 68,938

106,071 I
22.595 ' 60,687 20,229 209,582

1,105
None.
900

5,100
15,232
2,000
None.
None.

Toiul.

Leaoina
Stuck.

51,474
8,400
3,400

13,100
31,162
27,000
13,050
15,000

24,337
;
162,586

255,715
18,590
27,399
51,491
31,130
15,130

115,989
37,752

553,196

737,583
837,563

The speculation in cotton for future delivery at this market

was more active at advancing prices during the first half of

the week under review. The movement of the crop at the

ports and at the principal interior towns fell much below

estimates, and the Liverpool market was buoyant for both

spots and futures, reflecting indeed no little speculative ex-

citement. The buying here was mainly to cover contracts,

but operators for the rise acted with some confidence, and on

Tuesday there were buying orders by cable. The impression

gained ground that the course of the Liverpool market was
largely due to the general speculative temper which has per-

vaded Great Britain for some time rather than to any appre-

nension of a serious deficiency in supplies. On Wednesday a

further advance, which carried March to 10 •40c. and June to

10"60c., although supported by a buoyantJLiverpool market

and small port receipts, was followed by brisk selling to

realize, under which most of the early advance was lost. On
Thursday the bull influences were dominant, and prices

touched the highest figures of the season. To-day, Liverpool
opened weak and we followed suit, but as that market re-

covered we quickly rallied, the early months being especially
strong. Cotton on the spot showed a hardening tendency,
with some improvement in the demand, but there was no
quotable advance until Wednesday, when figui-es were marked
up l-16c., and the same rise was made on Thursday. To-day
the market was firm but quiet at 10%c. for middling uplands.
The total sales for forward delivery for the week are 646,500

bales. For immediate delivery the total sales foot up this week
3,143 bales, including 449 for export, 1,693 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. Tlie following are the official quotations for
each day of the past week—January 4 to January 10.

UPLANDS.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling ,

Strict Low Middling..
MiddiinK ,

GoodMiddlinK
Strict Good Middling.
Middling Fair
Fair

lib.

Sat. monrraeaWed
I

Tli. I Fn.

7>2
7ii>ie

8",6
9J4

9%
lOMs
lOH
10>3
1011,,
11%
11»8

71a
715,
8i3,e
9J4

9%
lOijg
IOI4
lOia
lOiijg
Ills
n»s

7if,6

9^4
9%

10l,«
10>4
10»3
lOliifl
Ills
1108

7»I6
8
8''8

Oha
913,,

10>8
10>,6
109,,
10%
113,8
nil,

7=8
Sije

§,'«9%
9^8

103,8
10%
10=8
lOis,,

Ilk

S'lB
8lS]8
938
9%

103,8
1038
10=8
lOlajs
III4
1134

GULP. Sat. non Tae»

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Middling..
Middling
GoodMiddling

,

Strict Good MlddUng.
Middling Fair
Fair

.*ib.! 73i

i

83,6
9'i6
91a

, 10
|106,g
101a
ilO%

'1138

83,6
91,6
91a

10

7%
^^«
91,6
91a
10

105,9 1100,6
lOifl lOia
10% !l03t
lOiSicllOi'ie
1138 1138

Wed
7i»,e
8I4

918
O'lB

101,8
1038
106,6
^013,,

'11^6 lll'^e Ill's

7''8

85,6

9=8
1016
107,6

»• 1058
10l3i6!10'8
10 1111,6
117,6 Ilia
111^16112

Tb. Fri.

778
8^i«
93,8
9=8

lOig
107,6
101%
lO'g
lUie
HI3
12

STAINED. Sat. monlTneii

Good Ordinary ^ lb.
Strict Odoil Ordinary
Low Middling
Middling

738
8

9%

738
8
8i6,e
9%

738
8

9%

Wed

81,6

_9l3i.

Tb. FrI.

71a
8l8

9^

71a
8l8

Sii«
9^8

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the
convenience of the reader we also add a column which shows
at a glance how the market closed on same days.

SPOT M.\BKET
CLOSED.

RALE8 OF SPOT AND TBANSrT. | FUTURES.

Ex-
\ Con-

port, tump.
Spec-
ul't'n

Tran-
Total. Salee

Hfliiy

eries

Bat. .

Mon.
Tiles.
Wed

.

Thnr.
Fri...

Totlll

Quiet
Finn
Firm
Finn at 1)6 adv.
Firm at 1,8 adv.
Firm .,

209
240

480
1.53
213
393
306
139

....

698
393
213
393
300
139

33.900
i2.'),noo
80.5011

1 .")0,!)00

113,000
133,700

1
449' 1,693

1 2.142 640,50(1 ....

riio daAly deliveries given above are actnally delivered the day
previous to that on which tlicv are reported

The Sales and Prices of Futures are shown by ths
following comprehensive table:
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* Includes sales in September, 1889, for 8eptemt)er, 147,600: Septem-
ber-October, for October, 640,600; September-November, for November.
636,200; September-December, for December, 957,200.
jSr" We nave incUuled in the above table, and shall continue each

week to (live, the avcraee jnice of futures each day for each month. It
will be found uiuier each day following the abbreviation "Aver " The
average for each month for the week is also Riven at bottom of table.
Transferable Orders—.Saturday, lOlOo.: Monday, lO'lSc; Tuesday,

10-200.; Wednesday, 10-25c.: Thursday, 10-30c.; Friday, 10-35c.

The following exchanges have been made during the week.
•07 pd. to exch. 1,000 Apr. for May.
•09 pd. to exch. 300 Feb. for Meh.
24 j)d. to exch. 500 April for Aug.
0.T pd. to exch. 400 .Ian. for Feb.
•09 pd. to exch. 100 Feb. for Meh.
•07 pd. to exch. 100 April for M.iv.
•

1 h ltd. to cxcli. 200 Meh. for May.
•13 pd. to exch. 200 Apr. for June.
13 pU. to exch. 4,000 Apr. for J'ne.

'48 pd. to cxcli. 300 .Tan. for Aug.
36 pd. to exch. 500 Jan. for June.
'07 pd. to exch. 400 Jan. for Feb.
'15 pd. to exch. 1 ,000 Jan. for Meh.
08 pd. to exch. 900 Feb. for Meh.
'28 pd. to exch. 200 Jan. for May.
•14 pd. to exch. 100 Meh. for May.
'14 pd. to exch. 100 Jan. for May.
34 pd, to.exch. 1,000 Jan.for June.
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The Visible Supply of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 10), we add the item of exports from
the United States, including in it the exports of Friday only.

1890. 1889. 1888. 1887.
Btook at Liverpool bales 957,000 710,000 029,000 706,000
Btook at London 10,000 4,000 32,000 11,000

Total Great Britain stock. 973,000 714,000 001,600 777,000
Btook at Hamburg 2,100 2,400 .'5,400 3,100
Btook at Bremen 136,000 12,200 29,400 17.200
Btock at Amaterdara 8,000 20,000 23,000 20,000
Btook at Rotterdam 300 300 300 300
Stock at Antwerp* 7,000 400 900 l,r.00

Btook at Havre 155,000 122,000 180.000 171,000
Stock at Marseilles 3,000 2,000 2,000 2.000
Stock at Barcelona 82,000 22,000 45,000 53,000
BtookatQonoa 10,000 3,000 3,000 ."i.ooo

Stock at Trieste 10,000 4,000 6,000 10,000

Total Continental stocks 413.400 188,300 295,000 283,100

total European stocks.. .. 1,386,400 902,300 950,000 1,000,100
62,000 59,000 81,000

537,000 501,000 050,000
55,000 5<),000 52.000

900,521 1,047.145 1,0U»,0()1
406,497 399,843 341,343
45,148 11,314 19,790

India cotton afloat for Eii rope

.

90,000
Amer. cott'oaUoatfor Europe. 505,000
Egypt,Brazil,Ac.,aflt forE'r'pe 48.000
Stock in United States ports .

.

715,782
Btock in U. e. interior towns.. 300,770
United States exports to-day. 44,574

Total visible supply 3,210,826 2,914.466 3,090,304 3,

01 tlie above, tue totals ofAmerican and otlier descriptions are as
Amertcnn—

Liverpool stock bales 750,000
Continental stocks 312,000
American atloat for Europe. .

.

505,000
United States stock 715,782
United States interior stocks.. 360,770
United States exports to-day. 44,874

590,000 447,000
140,000 137,000
537.000 561,000
906,621 1,047,145 1
400,497 399,843
45,148 11,314

220.204
follows:

578,000
180,000
659,000
010,061
344,343
19,790

Total American 2,748,426 2,625,166 2,623,304 2,797,194
Sasl Indian , Braxil, <tc.—

Liverpool stock 207,000 120,000 182,000 188,000
Londonstock 16,000 4,000 32,000 11,000
Continental stocks 101,400 48,300 138,000 97,100
India afloat for Europe 90,000 62,000 59,000 84,000
Egypt, Brazil, &c., afloat 48,000 55,000 56,000 52,000

Total East India, &o 462,400 289,300 467,000 432,100
Total American 2,748,426 2,625,166 2,623,304 2,797,194

Total visible supply 3,210,826 2,914.466 3,090,304 3,229,294
Price Mid. Upl., Liverpool.... 5%d. S^sd. SOad. 5J4d.
Price Mid. Upl., New York.... 10%c. g'sc. 107,6C. 9»3C.

t^" The imports into Continental ports this week have been
80,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 296,360 bales as compared with the same date
of 18S9, an increase of 130,532 bales as compared with the
corresponding date of 1888 and a decrease of 18,468 bales
as compared with 1887,

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888-89—is set out in detail in the
following statement.
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* 1889 Dffures are for Palestine, t ISSSlixuies are foFPotersburg, Vi
! Louisvillem botn years are " net." ^ This year estimated.

The above totals show that the old interior stocks hATe
decreased during the week 20,104 bales, and are to-night 45,727
boles less than at the same period last year. The receipts at
the same towns have been 2.^7 bales more than the same
week last year, and since Sept. 1 the receipts at all the towna
are 134,756 bales more than for the same time in 1888-89.

QUOTATIONS FOR MiDDUNO COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending CLOSINO QUOTATIOHS rOB MIDDLDfO COTTON OS—
Jan. 10.

Satur. Xon. Tuei. Wednee. Thurt. Frt.

Oalveston... 0<^ 9U„ 9% 9\ 91!l|g 97a
New Orleans 9»8 9" B 9\ B^a 9'»ie O'^is
Mobile B<>8 9»9 ai'ie 9>«,6 9^8 9i» J
Savannah . .

.

9»i« B»ia 911,° 913,. 9I3,S U13„
Cliarleston.

.

9»8 9^ 9H «'g;" 10 10
Wilmington. gia 9H e>a 9»8 9V
Norfolk 9% 9'8 S's ei»,ii 10 10
Boston 1038a>a 10%<iia 10%«l9 103e»»9 101$3 <% IOUb
Baltimore... lO'ia 101,6 10>e lOls 10>6 10>is
PhlladclpUia lOJa lOii lOH) 10>a 10i« 10««
Augusta .... 9!^ 911,

e

9n,„«ili 9Uu 9J3,e 9^8
Memphis ... »1'18 9% 9% 9% 9l»I« O^i
St. Louis 911,8 9% 9% 9% 9\ 9^0
Cincinnati .

.

10 10 10 10 10 10
Louisville. .. 9% 9% 9% 9''8 8^8 9'.

Rome 9''%

Belma 9\
Slireveport 9H

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 9»ie I Little Rook.... 9»8
Columbus, Ga. 9is I Montgomery . . 9''8

Columbus, Miss 9^ NasliviUe 9iiig
Eufaula 913 I Raleigh 9'a

Receipts Prom the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wtek
KnMnt—

Oeo. 6.

" 13..

" 80.,

" 87..

Jan. 3..

" 10 .

lUceivti at tfce PotU.

1889-90H87.S8 188S 89

849,01»

813,902

202,839

18S«a>
159,808

U5.741

243,080

207,810

864,913

240,042

808,924

159.119

StTt at InttHor Towtu.

lW7-88ll«f •89(1889-90

Rec'pU from Plani'fU.

M87-83 1886-68

265,4881

252.812'

252,266

218,406

218,610

189.826

1(W,323[.113,011

1

'l97,369|383,817
503.678;187.347i

493.883
j

180,024

161.804 148,660

4S7.8O2llSS.iS68

270.808
j

3^0.809;

365.098

105,332

117,560

395.1701

J6S,110j277,989

217,948.308,846

209,lf)8'29&,413

179,02 ,l|a72,719

127,229 191,660

I21.13>)ll46.0a7

1968-90

888,387

308.613

8g«,53»

288.648

330,868

1 17.736

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 4,865,571 bales; in
1888-89 were 4,413,207 bales; in 1887-88 were 4,703,971 bales.

2.—That, although the receipts at the outports the past week
were 139,839 bales, the actual movement from plantations was
117,736 bales, the balance going to increase the stocks at th»
intenor towns. Last year the receipts from the plantations
for the same week were 146,027 bales and for 1888 they were
121,139 bales.

Amount of Cotton in Sight Jan. 10.—In the table below
we give the receipts from plantations in another form, and add
to uiem the net overland movement to Jan. 1, and also the
takings by Southern spinners to the same date, bo as to give
substantially the amount of cotton now in sight.

I
1889-90. 1888-89. 1887-88. 1886-87.

Receipts at theports to Jan.lO 4,482,515 3,993,014 4,290,599 4,057,767
Interior stocks on Jan. 10 in I

I

excess of September 1 383,026| 420,193| 413,372| 341,685

Tot. receipts from plantat'nsl4,865,571 4,412,207 4,703,97l!4,399,442
Net overland to January 1...; 555,8511 583,833| 710,712 513,742
Southern consumpfn to Jan. 1 228,000[ 22o,000[ 205,000 150,000

Total in sight January 10. .'5,649,422 5,221,040|5,619,683|s,0e3,184

Northern spinners takings to|
| {

I

January 10 [1,090.479 1,139,537 1.261,007 1.033.10e

It will be seen by the above that the increase In amount In sight
to-night, as compared with last year, is 428,382 bales, the Increase aa
compared with 1887-88 la 29,739 bales and the increase over 1886-87
Is 580,238 bales.

WEiTHER Reports by Telegraph.—Advices to us by tele-
graph to-night indicate that rain has fallen in almost aU dis-
tricts of the South during the week. In a few sections of the
Southwest, particularly in Texas, the precipitation has been
heavy, but elsewhere the rainfall has as a rule been light.

Oalveston, Texas.—We have had rain on two days of the
week, the precipitation reaching one inch and fifty hundredths.
The thermometer has averaged 69, the highest 74 and the
lowest 64.

Palestine, Texas.—It has rained on four days during the
week, the rainfall reaching one inch and ninety-four hun-
dreths. The thermometer has averaged 63, ranging from 50
to 76.

Buntsville, Texas.—There has been heavy rain on five days
of the week to the extent of eight inches and seventy-three
himdredths. The thermometer has nmged from 48 to 78,

averaging 63.

Dallas, Texas.—We have had rain on two days during the
week, the rainfall reaching seventy hundredth of an mcb.
Average thermometer 58, highest 74, lowest 42.

San Antonio, Tkcas.—Rain has fallen on six days of the
week to the extent of one inch and thirty-six hundredths.
The thermometer has averaged 58, the highest being 79 and
the lowest 87.
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Luling, Texas.—It haa rained on four days of the week, the

precipitation reaching one inch and twenty-five hundredths.

The thermometer lias averaged 60, ranging from 40 to 79.

Columbia, Tej:as.—\Ve )iave had hard rain on two days of

the week, the rainfall reaching three inches and forty-two

hundredths. The thermometer has ranged from 46 to 78,

averaging 63.

Cuero, Texas.—^Telegram not received.

Brenhavi, Texas.—It has rained heavily on four days of the

week, the precipitation reaching four inches and three hun-

dredths. The thermometer has averaged 62, the highest bemg
78 and the lowest 47.

Belton, Texas.—Rain has fallen on two days during the

week. The thermometer has averaged 61 , ranging from 44 to 77.

Weatlier/ord, Texas.—We have had rain on two days of the

week, the rainfall reaching eighty hundredths of an inch.

The thermometer has ranged from 30 to 70, averaging 50.

New Orleans, Louisiana.—We have had rain on two days of

the week. Average thermometer 70.

Skreveport, ioitmajia.—Rainfall for the week sixty-nine

hundredths of an inch. The thermometer has averaged 63.

the highest being 77 and the lowest 49. Last week's rainfall

was two inches and ninety-three hundredths.
Columbus, Mississippi.—We have had rain on three days of

the week, the rainfall reaching thirty-six hundredths of an
inch. The thermometer has averaged 55, ranging from 40 t» 70.

Leland, Mississippi.—The week's precipitation has been

twenty-one himdredths of an inch. The thermometer has

ranged from 40 to 79, averaging 60-4. Last week's rainfall was
two inches and seventy hundredths.

Greenville, Mississippi.—Rainfall for the week seventy-four

hundredths of an inch. Average thermometer 60, highest 74,

lowest 44.

Meridian, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—It has rained on one day of the

week to the extent of seventy hundredths of an inch. The
thermometer has averaged 63, rainging from 46 to 79.

Little Rock, Arkansas.—The weather has been sultry during
the week with light rain on one day to the extent of four
hundredths of an inch. The thermometer has ranged from 28

to 73, averaging 52. Last week's rainfall was five inches and
twenty hundredths.
Helena, Arkansas.—It has rained lightly on four days of the

week, the rainfall reaching forty hundredths of an inch. But
little cotton is coming in. The weather is warm to-day with
indications of more rain. Average thermometer 59, highest

74, lowest 39.

Memphis, Tennessee.—There have been light rains on five

days of the week,the rainfall reaching eighty-three hundredths
of an inch. The thermometer has averaged 66, the highest
75 and the lowest 42.

Nashville, Tennessee.—It has rained on four days of the
week, the precipitation -being thirty-one hundredths of an
inch. The thermometer has averaged 55, ranging from 35

to 74.

Mobile, Alabama.—There has been no rain all the week.
The thermometer has ranged from 51 to 77, averaging 67.

Montgomery, Alabama.—It has been showery on three days
and the remainder of the week warm and dry. The rainfall
reached eight hundredths of an inch. Average thermometer
62, highest 78 and lowest 44.

SelTna, Alabama.—We have had rain on one day of the
week, the rainfall reaching twenty hundredths of an inch.
The thermometer has averaged 60, the highest being 75 and
the lowest 41.

Auburn, Alabama.—The week's precipitation has been
eighteen hundredths of an inch. The thermometer has averag-
ed 60, ranging from 40 to 74.

Madison. Florida.—Telegram not received.
Columbus, Georgia.—We have had rain on one day of the

week, the precipitation reaching one inch. Average ther-
mometer 62, highest 72 and lowest 44.

Savannah, Georgia.—Rain has fallen on two days of the
week, to the extent of fifteen hundredths of an inch. The
thermometer has averaged 63, the highest being 78 and the
lowest 48.

Au^sta, Georgia.—The early part of the week was cloudy,
with light rain ; the remainder, however, has been clear and
pleasant. The rainfall reached five hundredths of an inch.
The thermometer has averaged 60, ranging from 43 to 80.

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch. The ther-
mometer has ranged from 50 to 78, averaging 63.

Stateburg. So'tth Caro/ma.—Telegram not received.
Wilson, North Carolina.—There has been no rain all the

week. The tliermometer has averaged 58, the highest being
76 and the lowest 3-(.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock January 9, 1890. and January 10, 1889.

New Orleans Above low-water mark.
Memphis Above low-water mark.
Nashville Above low-watermark.
Bhreveport Above low-water mark

.

Vloksburg Above low-water mark.

Jan. 9, '90. 'Jan. 10, '89

Feel.

6
19
10
17
22

Inch,.

2
8
O
2
5

Feel.

7
1-2

23
18
17

Inch.

3

6
9

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Jan. 9.

BOMBAY BECBIPTS AND 8HIPJIEKT8 FOR TOTTR TEARS.

tear

1890
1889
1888
1887

SMrnnetitg IKU week.

area'
BHen.

Oontv
neni. Total.

3,000 29,000 32,000
124,000 24.000

3,000 30,000,33,000
2,0001 19,000!21.000

8hipmenl» since Jan. 1.

ToUU.
Oreal
Biitoin

Oonttr
nent.

3,000 29,000
27,000

6.000 35,000
6.0001 34,000

ReeeipU.

ThU
Week.

32,00054,000
27,000|4C,000
41,00021,000
40.000!42,000

Since
Jan. 1.

58,000
62,000
44,000
83,000

tSMpmenlt for the week. Shipment)! tiiice January 1.

Breat
Britain.

Oonli-
lunl. Total.

Oreat
BrUain. Continent. Toua.

Calcutta

-

1890
1889

Madras—
1890
1889

All others—
1890
1889

i,6'o'6

1,000

2,000

1,000
1,000

i',ob6

1,000
2,000

1,000

2,000
1,000

i',006

1,000

2,000

1,000
1,000

•

i'ooo

1,000
2,000

1,000

2,000
1,000

Total aU-
1890
1889

3,000
1,000

1,000
2,000

4,000
3,000

3,000
1,000

1,000
2,000

4,000
3,000

EXPORTS TO EUROPE FROM ALt INDIA.

Shipments
to all Europe

from—

1890. 1889. 1888.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All other ports.

32,000
4,000

32,000
4,000

24,000
3.000

27,000
3,000

33.000
5,000

41,000
7,000

Total 36,000 36,000 27,000 30,000 38,000 48,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
January 8.

Receipts (cantars*)
This week
Since Sept. 1

1889-90.

100,000
2,463,000

1888-89.

140,000
1,983,000

1887-88.

85,000
2,377,000

Exports (bales)

—

To Liverpool.. .

To Continent

ThU Since ThU Since ThU Since
week. Sept. 1. week. Sept. 1. week. Sept. 1,

7,000
9,000

179,000
81,000

7.000
7,000

142,000
76,000

9,000 176,000
12,000j 96,000

Total Europe 16,000260,000 14,0001218,000 21,000:272,000
* A cantar is 98 pounds.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market continues strong for

yams and firm for shirtings. Merchants are not willing to pay
present prices. We give the prices for to-day below, and leave

those for previous weeks of this and last year for comparison:

1888-99.

Dec. 6
" 13
" 20
" 27

Jan. 3
" 10

1889-90.

32< Oop.
Twist.

d. d.

8^ ®858
8% ®858
8% a8<%

8l8 1-858

SH lbs.

Shirtings.

d. 8. d.

1 '0)7 3
1 ®7 3
1 »7 3

. Hollilay.

.

1 <S7 3
3 «7 3

Oott'ni
Mid.
TJplds

d.
5=8
559

5!%
5%

32» C<^.
TwUt.

d. d.
7'8 ®838

7-'8 9838
7''8 8838
T'a ^8%

814 lbs.

Shirtings.

s. d. 8. d.
6 ®7 1
6 ®7 1
6 ®7 1
6 ®7 1
6 ai7 1

7i5i„w8ii«i!6 0'a»7 I'a

Ooten
Mid.
Upldt

d.
5>«

5%

5Ja

Jute Butts, BAoaiNG, &c.—There has been a good jobbing
demand for bagging and considerable stock is being placed.

Prices are quoted at 6%c. for 1}4 lbs., 7^0. for IJ^ lbs., 8c.

for 2 lbs. and 8J|c. for standard grades. Not much inquiry
is reported for jute butts, and the market is nominal at l'70c.

IJ^c. for paper grades and 2@23^c. for bagging qualities.

SdJPPlNG News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
137,865 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total baltt.

New York—To Ltveroool, per steamers Celtic, 830 Etruria,
212 ...Lake Huron, 4s6 Nevada, 1,142... Slrius, 2,414
....Strabo, 2,207 7,351

To Hull, perstiauier MareiiRo, 500 500
To NewcA-.'tle, per steamer Otranto, 800 -. 800
To Havre, per Sieamer La Champagne, 382 382
To Biemen, per steamers Fulda. 200 Neokar, 152 352
To HHiuliurg. per steamers Dania, 2,131 Marsala, 607

...SavoiiH. 1,138..: 3,876
To Retierdaui. per steamer Veendam, 336 336
T" Antwerp, per steamers Hermann, 769 Illinois, 800

' NoordlaiKl, 482 2,051
To Copeuhngeu. per steamers Island, 124 Polynesia, 327 451
To Q' U"a. per steamer Itaila. 172 172
To Leghorn, per "teamer Iialia. 236 236

New Orleans—To Liverpool, per steamers Architect, 4,444
... Belleiia, 7,202.... Jamaican, 2,773 Navarro, 8,250
... PecODio 3,i50...Wm. ClittV, 6.291 32,210

To Havre, per steamers Lucerne, 3,749 Southwood, 3,014 6,763
To Bremen, jier steamer Laurestina. 5.040 5,040
To Barcelona, per steamer Uenan Cortez, 3,707 3,707
ToMala.a. per sii amer He' nan Cortez, 2,000 2,000
TiS.leino, per bark Due Fr.itelll, 1,450 1,450

Galve8t<iN-To Liverpool, per uteamers Deramore, 4,953

—

Trouto. 5,972 10,925
Til Bremen, per steamer Gladiolus, 3,948 3,948

Mobile—T" Liverpeol, per steamer H' linpes, 7,900 7,900
Savannah— To H-tvre, per steamer Devonshire, 5,>>83 5,883

Til Bremen, per steamer Mnutc Rosn, 6,740 "'^i*'
Brunswick-To Liverpuol, persteamer Ironopolis, 7,191

'^•'^si
ChabL'Stos—ToOiieKSi, persteamer Athalie, 6.100 6,100
WiLMiNOTOX— I o Liverpool, per stemiier Bentala. 9,200 ">???
Norfolk—To Llveipool, per steanur Sussex, 100

To Bremen, per 8tcam>r D.irwlu, 700
100
700
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Total baUtM.
.. . 4,320

719
West Point—To Bremen, per steamer Darwin, 4,320..
KBWPORT NEWS—To Llveriioiil, per ; -, 719
Boston—To Liverpool, per utcumers Bavarlao, 2,324— Io<ira,

410 2,734
To Yarmouth, per steamer Yarmouili, 154 154
To Halifax, per i-toamor Carroll, 150 l.'SO

Baltimokk— I'o Uvirpi ol, per steamer Rossmoro, 1,102 1,102
To Bremen, per fiteami*r Muln, 1,205 1,20^
To Rotterdam, per steamer Yesso, 500 500

PHiLADELniiA—To Liverpool, per steamer British Prince, 617. 617

, 137,865

in our usual
Total

The particulars of these shipments, arranged
form, are as follows:

Ami^dam,
Anivaerp

Bremen and
LivtT- dJ Ham-
vool. Havre, burg.

New York. 7,351 382 4,228
N. Orleans. 32,210 6,763 5,040
Galveston.. 10,''25 3,948
Mobile 7,900
Savannah 5,883 6,740
Brunswick. 7,191

Oopen-
hayen.OdetBa.
2,«38

Baree-
lo'ia,

Malaga,
Genoa,

<te.

408
7,157

Yar-
mouth,
<£ Hal-
ifax.

Charleston.
WllmlnKt'n
Norfolk ..

West Point
N'p't News
Boston
Baltimore

.

Phlladelp'a

9,200
100 700

4,320
719

2,734
1,102 1,205
617

6,100

500
304

Total.
16,1^07
51,170
14,873
7,900
12,623
7,191
6,1110
9,200
800

4,320
719

3,038
2,807
017

Total.... 80,019 13,028 26,181 3,338 0,100 7,565 304 137.805

The above total from New York Includes to Hall, 500 bales and to
Newcastle, 800 bales.

Cotton freights the past week have been as follows:

'33

16»

Liverpool, Bteam d.

Do latedellv'y.d.

Havre, steam e.

Do gall c.

Bremen, steam c. 9,,

Do Indirect, c.

Hamburg, steam.e.

Do via indlrect.c.

Amafd'm, steam . e. 70*

Do Indirect.. <t.

Beval, steam d. '»84-ilsa '°64-iis2

Do saU d. .... I

Baroelona,steam d. ^ig
Genoa, steam .. .d.

Trieste, steam. ..d.

Antwerp, steam d. 's^^-aT^a 133431733

Satur. Hon.

"18

70*

Tuet.

%

70'

WedntM.

IB.,

"16

'is'

70*

1*64-''S2 ''«4-^'82

Thuri.

16,'64

•16

70*

Fri.

=8

70"

ISpj-lIoo 19fii-ll_.>i

5,6'3iU33 S,g®tl32 BjjSlljj Bia^llgj

'32 I

» Per 100 lbs.

LiVEEPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

Sales of the week bales
Of which exporters took....
Of which speculators took. .

.

Bales American
Aotoal export
Forwarded
Total stock—Estimated
Of which American—Esllin'd

Total Import of the week
01 which American ......

Amount atloat
Of which American

Dec. 13. Dec. 20. Dee. 30. Jan. 10.

56,000
4,000
3,000

47,000
6.000

81,000
756,000
567,000
141,000
126,000
323,000
300.000

52,000
4,000
3,000

41,000
9,000

79,000
798.000
606.000
131,000
113,000
281,000
258,000

43,000
2,000
2,000

34,000
14.000
76,000

908,000
70.^,000
201,000
174,000
246,000
221.000

97.000
4,000

12.000
77,000
12,000

111.000
957,000
7.50.000
172,000
148.000
23-1,000
213,000

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 10, and the daily closing prices
of spot cotton, have been as follows:

Bpot.

Market. /

1:45 P. M.^

Uld.T;pl'd8.

Sales
Spec. & exp.

Futures.

Market,
1:45 p.

Market.
4 F. M.

Saturday Jlfonday

Steady.

559

8.000
1,000

Q'llet »t
?artlaUy
.64 dec.

Firm.

HardenV'

5»8

12,000
1,500

steady at
l-«4 ad-
Tanoe.

Firm.

Tueiday.

Hurden'fl
tendency.

5»8

12,000
2,000

Steady at
partially
1-64 adr.

Very
steady.

Wednei,

Good
demand.

5%

14.000
1,500

Finn at
2-«4ad.
Tanoe.

Firm.

Thurtd'y.

llarden'f.

5%
14,000
2,000

Q't*st'dy
at. part'lly
1-64 deo.

Friday.

I^iIIy
raaint'ned

12,000
1,500

Steady at
1-64 ad-
Tanoe.

The opening, highest, lowest and closing prices of futures a t

Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated

.

Sac, Jan. 4. ! Man., Jan. U. Tuei., Jan. 7,

Open H^glk Low. OUu Ovtn Btffk Low. auM Op«n SiQil Low.

d.

OUu.

d. d. d- i. i. <L d. i. d. d. d
January.... 6 37 5 37 B37 587 5 39 5 40 639 5 40 5 39 6 40 6 39 5 40
Jan.-Fet>.... 537 5 37 5 37 B.S- 5 39 540 689 6 40 5 30 5 40 5 39 5 40
Feb.-March S88 SS8 S8S 538 5 40 6 41 6 40 6 41 5 40 5 42 4 40 5 43
Mch.-Aprll. 6 40 540 5 40 5 40 5 42 5 43 6 42 5 43 6 42 5 43 5 42 5 43
April-May.. 941 5 42 5 41 S42 643 5 44 5 43 5 44 6 44 5 45 5 44 5 46
May-June.. B43 5 43 8 43 6 43 6 45 5 46 5 45 6 46 6 45 646 6 45 6 48
Jnne-Jnly.. B44 S44 5 44 6 44 6 46 5 47 6 46 6 47 5 47 5 4S 6 47 5 48
Jnly-AuK.. an 5 16 5 46 5 48 648 6 48 518 5 48 643 6 49 6 4S 6 49
Ang.-Sept.. S4e 5 46 5 46 5 46 6 48 5 49 5 48 5 49 648 5 49 648 6 49

January....

Jan.-Feb....

Feb.-March
Mob.-Aprll.

April-May..

May-June..
Jane-July.,

July-AuK ..

Aug.-Sept.

.

Wednes., Jan. H.

0p<n BUih Low. Clot.

d.

5 48

5 42

6 48

5 45

6 48

5 48

5 40

5 51

6 61

d.

5 41

514
5 46

5 46

618
6 49

6 51

6 62

5 62

d.

612
6 42
543
646
6 46

648
6 49

5 51

6 61

d.

5 44

511
5 45

5 46

5 48

6 49

5 61

6 62

562

Thar*., Jan. S.

Open in«k Low.lcio:

6 44

545
6 46

648
540
6 50

6 52

6 62

d. d.

5 44 615
5 46

516
517
519
6 50

5 51

6 53

5 63

d.

614
5 41

616
518
648
6 49

560
6 52

d.

8 15

516
618
6 47

61*
650
6 61

6 51
6 52|663

Vrl.. Jaa. I*.

d.

548
613
6 43

514
618
6 47

6 49

660
650

d.

615
515
616
648
5 48

5 49

6 60

6 51

55a

0pm S<«k Low. OlM.

d.

545
640
645
64«
648
oia
6M
6 51

d.

5 43

64S
84S
6U
646
6 47

640
650
560

BREADSTUFF S.
Fbidat, p. M., Jannary 10, 1890.

The markets for flour and meal have been inactive and feat-

ureless in the past week. Shippers to Europe still complain
that they are anticipated by consignments from the West,

and can therefore do nothing. But stocks are not large and
the colder weather has stimulated the local demand, so that,

except for very low grades, prices are pretty well maintained.

To day choice family and bakers' brands and the shipping

grades suitable for the West Indies were in fair request.

The wheat market has been quite dull in its speculative

aspects. New York operators are generally bullish, but a
leading Western operator is bearish, and the bulls showed
signs of fatfgue early in the week, causing them to unload
pretty freely. The crop movement, however, continues light
and latterly the export demand has improved, amounting in
the past two days to about 200,000 bushels, including No. 3
red winter at SBJgfSSTi^c. f.o.b. To-day the market wa«
rather firmer but quiet.

DAILT OLOSina PBICE8 OF HO. 2 KED WniTXB WHSAT.

Jannary delivery c.
February delivery o.
March delivery... o.
April delivery c.
May delivery o.
June delivery o.
July delivery o.

hardening tendency of the past few days. Accounts from the
West show no diminution of supplies, but say that much is

left without shelter, owing to its low value, and some is being
burnt for fuel, being cheaper than coal. The higher prices
have kept the export comparatively smill, and the local trade
is not active, and at the close to-day the turn was in favor ot
buyers.

DAILT OLOSraO PBI0B8 OF KO. Z MIZBD OOSR.
Sat. Uon. Tuet. Wed. Thurt. Fri.
39^8 3918 38=8 38«» 3918 39
33''8 38»B 3314 3859 38'8 3S\
39"4 38'8 38»9 38^8 39 39
39 Hi 39>4 39% 39% 39>9 39%
39^ 39°8 39% 391^ 397g 39<^
39% 39-'8 39% .... 3978 39»8
40 40 39% .... 4014 40>9

Oats were depressed early in the week, the speculation
showing a lack of spirit, and spot lots being more freely
offered. To-day, however, there was a firmer feeling, a
smaller crop movement stimulating a demand to cover con-
tracts.

DAILT OLOSINO PBI0B8 OF KO. S MIXBD OAT8.

Bat. Hon. Tuet. Wed. Thurt. Fri.
January deUvery 0. Wa 28>3 28% 28ifl 28^8 20>«
Feliruary deUvery c. 28 28 27'8 28 2S% 28>a
March delivery c. 2779 27''8 2779 27^8 28>4 ....

May deUvery o. 27% 27»« 27% aysg 2779 28

Rye shows some renewal of export demand, and pricrs are
stea ly. Barley has favored buyers, but at slight concessions

a more active business was dc ne.
The following are closing ' quotations for wheat flour in

barrels. (Corresponding grades in sacks sell slightly below
these flgures):

PLODB.

Bat. Mon. Tuet. Wed. Thurt. Fri.
8578 85% 85 13 85% 88 86 >«

87 8678 86% 86% 8678 87
88I4 88 87% 8778 88 88
88% 88% 88% 88>i 88% 88^
89% 80 8»% 88% 88-'e 88%
83% 88% 88>e 88 88 le 88
88 8713 871.1 87 87 >e 867g

1 variable. The chief feature is the

January delivery 0.
February delivery c.

March dillvery c

.

April dellviry..... 0.
May delivery 0.
Jane delivery c.
July delivery c.

Pine ¥ bbl.*2 10982 50
Supertine 2 40a 2 75
Extra. No. 2 2 65» 3 03
Extra.No. 1 3 35« 3 75
Patent, spring 4 80 » 5 25
Patent, winter 4 509 SOD
Buckwheat Flour per 100 lbs.

City shipping, extra;. 4 359 4 40
Kyetloar, saperflne.. 3 1U9 3 30
Fine 2 65» 2 95

Corn meal-
Western, .Sco < 2 45* 3 55
Brandvwlne 2 65* ....

$1 45d$l 60.

ORAIN.

Wheat— 0. 0.

Spring, per bush... 78 • 97
Spring No. 2 87 » 90
Red winter No. 2 .. 86 » S7\t
Red winter 75 9 91
White 78 » 90

Corn -Weat'n mixed. 36 •» 41
West'n mixed N0.2. 39 9 4014
Western yellow 33'a9 42
Western white 37i«9 41

Buckwheat 42 -W 44

Rye— e. 0.

Western..S bn 54 • 58
State and Jersey

.

55 60
Oat.'< -.Mixed 27 » 30
White 29>39 33
No. 2 mixed 29 9 29%
No. 2 white 30i4» Sl>t

Barley—
2-rowed State , 52 9 53
4-rowod State 53 • 55
Canada 57 9 es

The movement of breadstuffs to market is indicated in the

statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-

em lake and river ports, arranged so as to present the com-
parative movement for the week ending Jan. 4, 1890, and
since August 1, 1889, for each of the last three years;
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The exportB from the several seaboard ports for the week
endinK Jan. 4, 1890, are shown in the annexed statement

:

Mrportt
from— Wheat. Com. rimtr. OaU. Bye. Peas.

NewYork
Boston...
Portland.
Montreal.
PUladel.
Baltim're
N. Ori'nB.
M.News..
Bldun'd

.

• Stmh.
284,365
39,905

52",67i

Bwth.
254,602
72,349
12,907

226",54i
719,583
541,293

Bblii.

69.077
.84,241

8.571
62,585

653

Buih.
107,398

9,015
19,300

Buth.
17,211
41,000

Buth
1,620

52a"53

Totweek.
B'me time
1889...

376,841

1,252

1.321,280

1,955,010

175,127

75,233

135,713

en
58,211 63,773

25,033

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Jan. 4, 1890:

Wheal,
byith.

5,321,327
677,000

In ttore at—
New York
Do afloat...

Albany .... ...
Bnfflklo ;;.' 3,o66;52i
Chicago 5,101,274
Hllwaokee 962.075
DuluUi 4,363.181
Do afloat 73,000

Toledo 944,645
Detroit 505,885
Oswego 42,000
Bt. Louis 2,058,030
Do afloat

Cincinnati 28,000
Boston 108,374
Toronto 122,406
Montreal 354,269
FhUadelpUa 404,0s5
Peoria. 35.998
Indianapolis 209.164
Kansas Cit;' 209,266
Baltimore 1,184,449
UlnDeapoIlg 7,6'<0,055
Bt. Paul 365,000
On Mississippi

Com, Oats,
bush. hush.

1,215,205 1,195,878
49.800 87.800
73.100 54,700

203,857 20.474
1,771,128 1,707,633

2,506 3,470
323,826 283,385

191,089
65,412
45,000

1,87»,650
96,461
9,000

178,051

35,967
178,407

bush.
135,230
165,400
51,500
24,498

486,712
122,745

1S,180
5,876

349,272 35,244

19,409
839,269
456.518
59,000
147,044

1,386,505
108,383

169,139

2,000
184,808

6.624
63.008

120,493
321,7.34
224.449
30.333

141.295
107,496

"i',825

11.000
50,804
4.404
9,584

78',624
700

3,075
34,950

Barley
bush.

97,755
297,100
45,500

253,818
324.408
289,632

2,884
37,222

490,000
111,924

idi'.doo
28,050

171,428
86,403

42,782

"2,231

Tot. Jan. .V90. 33.7.i6,004 9,289,352 5,121,051 1,228,926 2,385,117
Tot. Deo. 28,'89. 33,971,648 8,099,901 5,15U,203 1,252.889 2,425.756
Tot Jan. 5,'89. 37,923.374 10,141.000 8,621,454 1,666,174 2.770,014
Tot. Jan. 7,'88. 43,857,126 6,184,914 5,896,187 300,658 3,328,203
Tot. Jan. 8,'87. 63,345,689 15.077,848 4,877,847 438,007 2,724,079

• Kansas City stocks last week; this week's refused.

THE DRY GOODS TRADE.
New Yobk, Friday P. M., January 10, 1890

As regards new business the market for dry goods was dull
and featurekss during the week under review. There was a
considerable influx of Western jobbers and their department
bnyers, but their time was chiefly employed in making mem-
oranda as a basis for future operations. There was a good,
steady movement in spring good? from first hands on account
of back orders, and distributers throughout the country are
so eager in their demands for immediate deliveries that an
unusually early spring trade is evidently anticipated. The
jobbing trade in the regular way was quiet, but a slightly im-
proved package business in domestic, prints, "wash" fabrics,
&c.,wa8 reported by a few of the leading jobbers. Collec-
tions are reported somewhat slow by jobbers— the extreme
mildness of the weather to date having adversely affected the
retail trade—but wholesale dealers are paying promptly as a
rule.

DoMESTio Woolen Goods.—There was a slightly improved
demand for heavy clothing woolens at first hands, but the
volume of business was not up to expectations. Fair-tized
orders were placed for heavy union and cotton-waip cassi-
meres. but all-wool makes were mostly quiet. Heavy worsted
Buiting4 were in moderate request, but selections averaged
light. Overcoatings were in irregular demand, with most
relative activity in cloth-faced beave s, kerseys and li.w grade
cbiDcbillas. Lightweight fancy cassimeres and worsteds
were quiet in demand, but agents continued to make steady
deliveries on account of back orders. Cloakings ruled quiet,
and there was a light business iu stockinets. Satinets were
in moderate request and Kentucky jeans continued dull (as
were flannels and blankets), but eoft wool and worsted dress
fabrics were freely distributed on account of previous trans-
actions.

—

DoMBSTio CkyrroN Goods.—The exports of cotton goods
from this port for the week ending Ja,nuary 7 were 1,693

packages, valued at |97,005, their destination being to the

points specified in the table below:

New Yo&k to Jan. 7.
1890. 1889.

Week. Since Jan. 1. Week. Since Jan.

Great Britain 8
2

8
2

"'556

'""e
680
SI
150
132
13

205
15

400
230
445

"273
67
27
769
116

205
other European............. 15
China 400

550 250
A-rabia ., 445
Alrloa 6

680
51
150
132
13

West Indies -. 273
Mexico..... ........ .......... 67

27
South America ........... 769
Other coun trips... 118

Total 1,592 1,592 2.567 2,567
' China, via Vancouver

Total 1.592 1,592 2,567 2,567

* From New England mill points alrecc.

The value of the New York exports since January 1 have
been $97,005 in 1890, against $151,932 in 1889.

At first hands the demand for staple cotton goods was
strictly moderate, but there was a fair movement in soroe

descriptions on account of back orders, and stocks are in

such exceptionally good shape that the tone of the

market continues firm. Plain cottons are unchanged,
but certain makes of denims that have been selling for some
time past below their actual value have been advanced from
J^OJ^o. per yard. Printed calicoes ruled quiet, but there

was a good steady movement in " wash" dress goods, printed

and plain sateens, ginghams, challies, lawns, etc., in execu-
tion of former orders, and white goods were freely distrib-

uted by the leading commission houses. Print cloths were
in moderate demand and the market is somewhat unset-

tled. Extra 64x643 have declined to 3>^c., while, on the other
hand, 56x60s have advanced to 3 3-16c.

1889. 1888.
Jan. 5. Jan. 7.
6,000 25,000
4,000 5,000
None. 15,000
None. 4,000

Total stock (pieces).—, 358.000 10.000 49.000

FoEBiGN Dry Goods.—The demand for foreign goods at

the hands of importers and jobbers was unusually light, the

mildness of the weather having greatly retarded the retail

trade. Considerable deliveries of British and Continental

dress goods, linens, embroideries, hosiery, &c., were made by
importers on account of back orders, but new business was
confined within very narrow limits. Prices are for the most
part steady and unchanged.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Jan. 9, 1890, and since Jan. 1, and the same facta

for the corresponding periods of last year are as follows :

1890.
Stock 0/ Print Cloths— Jan. i.

Held by Providence manuPers. 305,000
Pall River manufacturers... 50,000
Providence speculators None.
Outside speculators (est) 3,000

& ss

eo

-J 00

100

loa
vco

MtCW

QDOOlt-03
OOOatvW

U> 0:00 COM
eOCOCKCCW
01 Ki o- ao *».

C CO 3 OOP

OS
05
ti

sisMO
lb'

b
p
§.

U
•-00

OSI-'

V]co
«c.
toco

h-HMW
CC to// CD

»o - J 5; c: *>-

totouto^o

to

l^>

K> CO*'
to I OtO
C . Wr^

It' a<^-

MWtOOJ
ec Oi cc COo
lt.QOC'30 *-
O^- CD too
l»»0JO<»0>

i §!
! i . i

^
©.:::§

0*00

OOJ

<1 «D 015;' CO

T-tOQo'^05

oic;»H'ODW

OSOSWi-h-

O— t^WOS
W0iOitf».M

^ -g !C u«o
Qooy»coo»

oto

too

tovowco
CClOCOCiC <1
M If*- <l 0:M

00 -.0 I -^f^ CO --103

6\ii tn05*-0S^

lb M

OCd-0

OOOMCiW
CO co.x OP oa

MtoKJCn

CHOC <!_(* W
C;iV"I-'';c'b»
cox*qaoo
CJ»«N,CO^

SI

: I

OfOOJ'-O
to»bcnu>P-

KiCOODVt-q
ajxroH-co q-
M^gojpto^ a.

ojcobo'T-'
QD OTj O Oi ?0

»5'

M**-CC_tbM
boo QC CO "if*

COi-'<iODe»
<iaai-'Xito

|b<I05OC0
000 CD CD ^68

cctotoo-.b
ooctoc;icn
os«w^co

CCffiCC-qO
I-* :£.^ OT yi

tb toy- coo
CCCQDCp'*
bi co^ bib
COtOM-qOD
QDCfljee o

CO ill 00 o 00

"Of-ctgi

lb a csooM fc- lb lb QDtfi
to coy rf^ to

rf^-oaOiM

Gosa,

i


