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clearings from the previous week at New York. (JuUi<ie of
this citv tlie total is slightly greater than in the week -ndinie
December 14, so that the decrease in the whole country reacheS
only a little more than forty-six millions of dollars. At i

Boston stock operations have lieen much heavier than in tiie
preceding week, and al.so in exce.s8of the corresiK»n(iiiiK iwriod
of 1888. The mild weather of late, although much of a draw-
back in some lines of business, notably the coal trade has
assisted materially in the marketing of the crops.

Instituting comparison with the corresponding week of 1S88
we find that there is a gain at New York of 2-5 per cimt. and
that in the whole co-antry the increase reaches 4-2 iier cent
the excess outside of New York being 7 per cent. Twelve
cities record clearings below those of a year ago, but it Is only
in about four instances that tlie percentage of lo.s-s is at afl
important. On the other hand some large gains areexhibitetl
notably Fort Worth, 137-8 per cent: Denver, 61-2; Dallas, r,6i\
Hartford. 31-8; and Minneapolis, 25-1 percent. Ci>ntToste<l
with the 8i:iiilar week in 1887, the current total records an
excess of about 25 per cent.

Week Bndiifi Dfcembtr 21. Wak BtuTg Dee. I«.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc. (as fully

explained on this page in our issue of October 26 and previous
numbers), indicates that the total bank clearings of all the
clearing houses of the United States for the week ending to-

day, December 28, have been 1959,393,621, against $1,132,-

280,887 last week and $941,931,783 the corresponding week
last year.

New York
Halee tit—
\StQekM Kharea.
[Cotton balen.
[Grain tiwtlieia.

fPilnU-um Mil

Boston
Providence .

H.rtford....
New Haven.
SprmjEdeld...
Worcester...
Portland....
Lowell

Total New England .

Philadefphia
PilubarK
Bnltliooro.
SyrAOuse
Wilmington, Del.
Buffiilu'

Clrabings.
litlurrui by TeU^aph,

New York
Boston
PMlartelphia

Baltimore ...

Chicago ..-...'.....

St, Loaia -..„
,

New Orleans .,

Seven cities, 5 days

.

Other cities, 5 days

Total all cities, 6 dayg...
AUcltle.s, Iday

Total all cities for week.

Week Ending December 28.

1889. 1888. 'Percent.

$481,463,I«7

64,453,382

5O,B4I.4S0

9,400,190

4?.»91,000

1.1.553,720

9,954,300

$4S6,4U2,253

80,888,744

45,894,408

8,001,046

43,564,000

13,104,821

9,041,102

-10
-f5-9

fii-a

-f 17-5

f!L-2
-fa-4

J-101

1678.656,225

92,373,181

$e68,686,2;;4

80,413,203

$771,029,410

lS8,364,2;i

$747,109,427
194,822,366

-t-1-8

-^l8•i

-3-3

Total Middle

Chicago
Cincinnati
Milwaukee....
Detroit
Cleveland
Columbns
Indianapolis...
Paorla
Grand Rapids.

;703,923,(r30

(l,8fti,730
(«a3,aoo)

(ie,t>o9,<iuo)

|S,1()S,0U0;

L0j,18?.042
e,)ft&,&oo
ij,u;,(,o:

1,238,116

1,317.113^

1.8I3,7S'
713,9e'

H2,?Ba,740

74,480.212
14,2:i>,27l
la.^35,77I

78^,770
89t»,i;6

4,10I>,7)UI

$869,393,621 $941,931,783 I

The full details, of clearings for the week covered by the

aVxive statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by
the various cloaring houses at noon on Saturday, and hence in

the above the la-st twenty-four hours of the week have to be

in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for tho previous week, that is

covering the returns for the period ending with Saturday

noon December 21, with the comparative totals in 1888.

A falling off in the volume of sjieculative transactions on

the Htcck I'Jxchange is in part resjjonsible f<2£^^StldfeBiu>e iii

Total Middle Western

San Francisco
Kansas C>ty
Minneapolis
St. Paul
Omaha
Denver
Dnlath
St. Joseph
Los Angeles
Wichita
Topeka
Des Moines .

Portland'
Seattle* ,.

Sioux aty» ;.

Tacoiua*

101,280.118

71.0Sfl.453
12,778,tM)
6,187,781
4,1X1(1.888

4,989.903
S,W»,iitO
8,085.011
l,3Wi,p8S
7ie,a4e

688,516,804

(1.361,164 — 7-«ii
(408.U0UI — 36D/;

iI4.1Uj,«07 (+191,
13.8l2,t0o/ (-71'y:

e.CnU. law.

•f ii 781,460.640

(1,368,898)
|2!I8.000I

(10,ai.3S3"
(4JM4,0U0II

P. Omt,

t-A-i)
<-t-18«>
1+6 31

(-74-aJ

6S,834.4ra
6,001.701.'

1,02^.933:
1,1 16,667
1.208,406
l,10l',l.22

1.010.2211 (

-fill
-fS-5
-31 81

-rlOU
+ 111
-O-S
+ 1«7
-6-1

101,191,830

74,4»0.476
]2,«07.68B
13.141.361

7'.0.2j6
'88,083

1
101,05?

2,VL
1.3,-.^

1.2
1.-.".-

7tvi lO, -iu8

116,701 ooe
1 +13

Totil Other Western.

St. Louis
Sew Orleans .

LoU*8Vllto ....

Attimiibis...,^.,
Kicbmond,...
Ga-veston.....
Dallas
Fort Worth.,
Norfolk
Nashville"....
BirminKham*.

Total aonthem...

ToUl all

Outstde New Y-rk

106,167.530

15,8-.0,8W
8,797,1)73
«,06V,88J
4,l;99,435

4,6(18,382
«,440.a)0
1,906.403
1.60k-,08C

674,511
«16,37»
S68,7«i;
682.917

1.885.821
8<>0,i08
9-e.47;
732.415

49,976,761

20.661,866
16,411,273
6.98l,»4^
4,071i,ir<0

».a)5,9J7
«,057,20«
i.sn.i'is
8S8.183

1,202,937
1,760,0.*
640,536

101,4 16,7j»

6C.83.',412i
lU,IM2.tOO|
4,«6<l,77a

1.747,310
4,0:8,775
2.6MI,442
2.ls.).4iJ
l.«7,t.7i,
6tu,e3n

e7.818,M6

14.9:2.711
10,4«5.2c3i
4,8av,4l«
4,229,813
3.786,381
2,769.028
2.U23.27J
1,620,!»3
817.600
681,491
338,137
606,687

46,936,374

21,460,(60
14,«lf2,<6a
0,234.096
3.61n,7li;
1.897,97."'

2.33U98i
vmMO' -t

860,816. +!
1,879,843. -1

12S.3'i<.03i

BS.4««,163l -iflKfieajbsn

132.280,887 l,0es.73S,6«6

4(K). 186.361

'W^
* Not included tn totAl?.
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THE FINANCIAL SITUATION.
The facts of chief significance affecting money this

week have been (1) the greater activity the market

has displayed, due to further shipments of currency

to the interior and to the ordinary preparations

for the first of January dividends, (2) the decline

in sterling exchange and the ordering out of gold for

New York at a period of the year when the usual

settlement of accounts and consequent remittances lead

foreign bankers to anticipate an advance, and (3) the

marvelous statement of our foreign trade, issued by the

Bureau of Statistics on Thursday, explaining in con-

nection with closer money at this centre why foreign

exchange rates have declined. We have made some

suggestions respecting the foreign trade figures in a

subsequent article. But we cannot forbear referring

here to the complete revolution which the last six

months have effected in the condition of our accounts

with the outside world. We estimate that when the De-

cember figures are made up the excess of exports will be

found to have been not very much below 100 million dol-

lars for the six months ending with December 31,1889,

whereas for the corresponding six months a year ago the

excess was only 47J million dollars. Of course, as we
state in the article referred to, this larger excess is in

considerable part due to heavier cotton exports, and

hence the shipments of cotton the next six months

must be smaller than they were for the corresponding

period last year. But that by no means accounts for

the whole improvement, or makes it by any means cer-

tain that the comparison will not continue to show a

more favorable balance than during the previous year

for some months to come.

A less satisfactory circumstance has been the numer-

ous failures reported daily. Increased failures have

been a feature for a good portion of the current twelve

months,though the weekly total seemed to run somewhat

smaller the early part of the closing quarter of the year.

Now the disasters appear to be more numerous again,

evidence no doubt of the very small margin for profits,

and consequently the sharp competition existing in all

classes of business. But though these failures have

affected mercantile credit, and made buyers of paper more

timid, they do not reflect the state of commercial classes.

On the contrary, there is every indication that our

merchants are in a sound, solvent condition. Collec-

tions have all along been promptly made, though just

now sales of goods among distributers are reported

backward on account of the continued warm weather,

and there is some complaint that payments are rather

slower. Other than in this particular, general busi-

ness continues active for the holiday season of the year,

the production of goods proceeding on an enlarged scale,

and going into consumption quite as rapidly as antici-

pated.

So far as represented by bankers' balances at

the Stock Exchange, extremes for call money
have been 5 and 30 per cent this week. The higher

rate was recorded yesterday, but was purely specu-

lative, the average for the week being about 7

per cent. There has, however, been no great pressure

for funds; most houses apprehending a squeeze at the

close of the year arranged to have their affairs carried

over into January, whereas the very small transactions

in stocks have greatly limited the new demands for

money. Banks and trust companies have loaned

nothing on call below six per cent, and but few of them
have loaned at higher rates. Time money has been in

less request for the reason noted above, that arrange-

ments have been pretty generally made to bridge the

period between now and the middle of January; but the

supply is not large and mostly from out-of-town institu-

tions; the quotations are 6 per cent for sixty to ninety days

and 6 to 6^ per cent for four to seven months, but those

having money to put out in this way can obtain the

best grade of security. For loans on good mixed

collateral there is always an active demand, and rates

are i to 1 per cent above those for prime. For com-

mercial paper, closer money and the recent failures have

restricted the inquiry. Nearly all of it comes

from out-of-town customers, who are buying a good

line of first-class names. There has been no

essential change in the rates during the week.

Quotations for money in Europe have undergcvne no

material alteration. The London rate for discounts for

60 to 90-day bank bills was given by cable yesterday

at 3J@3|^ per cent. It may be a surprise to some that

the rate in the open market should keep so low while

the Bank of England is losing so much gold. The

Bank is reported to have lost £1,168,000 this week.

But it should be said in explanation that this loss, ac-

cording to a special cable dispatch to us, was caused not

by exports but by shipments to the interior of Great

Britain. The exports during the week were only

£60,000, chiefly to Portugal, and the imports were

£50,000 from New Zealand, making the net exports

only £10,000; there was, however, £1,158,000 sent to

the interior of Great Britain, which accounts for the

loss reported.

Our foreign exchange market has been dull, weak

and lower. On Thursday the rates were reduced

to 4-81 for long and 4-85 for short. One of our bank-

ing houses ordered out a million dollars in gold bars,

but on application at the Bank of England could not

get them, being offered sovereigns instead. As there is

a loss on the coin, the gold could not be sent. We see it

reported that £100,000 has been shipped for New York.

We are inclined to think that statement is erroneous,

the report doubtless having grown out of the fact

which we have noted above. It is not thought probable

that any considerable amount of gold will be moved,

although rates at the moment for actual business justify

imports.

If any evidence were needed to show the great indus-

trial activity prevailing, it would be found in the

monthly statements of the Pennsylvania Railroad Com-

pany. That company has this week issued its return

for November, and the gain over the corresponding

month last year on the lines east of Pittsburg and Erie

reaches the large sum of $631,946, or at the rate of over

7^ million dollars a year, though doubtless the increase

could not be maintained at that figure for a full period

of 12 months. What makes the extent of improvement

the more noteworthy, is that it follows quite heavy

additions in the years preceding, back to 1886. Thus

in November, 1888, there was an increase of $135,698;

in November, 1887, an increase of $387,936, and in

November, 1886, an increase of $375,679. Nor does

the month in question stand alone in showing a gain of

such large dimensions the present year. In October

the amount of increase was even heavier, being $711,-

614, while in August it was $603,035—in both cases

after continuous additions for several years preceding.

When it is remembered that these results cover only a

part of the total mileage embraced in the Pennsylvania

system, though undoubtedly the part with the heaviest

busineasLAe- great enlargement of earnings shown illus-nesa|^)KJS|ea
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trates in a striking way the growth that is taking place

in the volume of traffic as the result of the activity in

trade and especially in the iron and steel industries,

which are such prominent features along the lines of

the Pennsylvania.

The AVestern system has done no less well than the

Eastern, and for November, 1889, there is a surplus of

1140,850 above the amount needed to meet the month's
liabilities, while for November,'! 838, [there was a deficit

in the sum of 1159,093, being a difference in favor of the

present year of $299,943. On the Pennsylvania East-

ern lines the increase in net is $261,012, and adding the

two together we get a total improvement of $560,955

—

all for a single month. For the eleven months to

November 30, the Eastern system is $1,108,323 ahead

in net, and the Western lines show an improvement of

$1,071,558, so that the combined system has done bet-

ter in the sum of $2,179,881, and this notwithstanding

the heavy losses incurred last June from the floods.

The following is a summary in our usual form.

LINI8 EAST or
PlTTSDrRO.

Novembfr.
#ro88 eamintcs.

Operat*K expenses.

Net eaminfcs..

Weatem lines

Result

.

Jon. 1 to yoi). 30.

QrOBS earnings

Operat'K expenses

Net eamlnf^rs...

Western lines

18(9

t

5,182.800

3,T67,I

1.78».80i

+U0,S50

1887.

t
4.8«0.a'it

3.3»7,057| 3,378,9114

t
4,7.i5.J54

1.874.659 1,314,704

5«,01fl.l80 53.^03,996

.'!7,3()5,77» 3S,718.9l

1.473,7»7 1,3D6,IS0

-159,093 +138,785

l«,753,40i

+931,124

1,494,975

80,778.350

188S.

t
4,347.216

2,8^0,4»7

1,B2",721

+19,499

1.578,220

t
3.071,518

2,365,'!M

1,816,285

—48,nw

1,587.653

1884.

t
3.0- 0.087

2,475,226

1,475,711

-2I-,',105

1.263,606

45.95>'..85i 41,518,345

33,575.617|29,5S0,552'26,792,277

17,845.078 17,202 833 16,361.300] 14.776.068

+n87,046| +S2',123—1165,191-150,481

r.4»l.n»4 18,369.879; lii.5S?.62.;; 13,610.' 77

16,943,672

-TSl.lSI

16,21g,Ml

Fi'om other roads the story is much the same. The
Union Pacific for November reports a gain of $166,168

in gross, though this is accompanied by a loss of

$75,611 in net earnings on account of an augmentation

of nearly a quarter of a million dollars in expenses.

The Norfolk & Western reports an improvement of

$99,622 in gross and $52,650 in net. The Mexican

National has gained $63,137 in gross and $18,803 in net.

Our latest figures of gross come down to amore recent

date and for the 3d week of December the gain is 11 'IB

per cent on 35 roads (all that have yet reported) and

for the second week 11-64 per cent on 79 roads.

We shall have to defer till another week analysis of

the traffic figures contained in the annual rejiort of the

New York Central for the year ended September 30,

1889, issued this week. But as bearing upon the in-

come account for the year, one fact is worth bringing

out. According to the preliminary figures issued at

the close of September, the amount remaining for the

Btock on the operations of the twelve months was only

about one-quarter of one per cent in excess of the 4

per cent paid out diring the year in dividends. The

announcement, there rare, last week of a dividend of

one-half of one per cent c^me in tlie nature of

a surprise. The company's estimates usually differ

very little froni the actual results, but in this

case it appears that the gi-oss earnings for the Sep.

tember quarter had beem estimated $42,000 too low

and the expenses $277,000 too large, so that the net

result turned out $319,000 better than originally stated.

As a consequence the amount earned on the stock in

the twelve months reached 4-60 per ceat, which there-

fore more than covers the one-half per cent extra.

These results are also of interest in connection with the

preliminary statement furnished for the current Decem-

ber quarter, and showing 26-lOOths of one per cent more

earned on the stock than for the corresponding quarter in

1888. If this additional amount be added to the 4-60 per

cent given above, we get a total amount earned for the
calendar year 1889 of 4-80 per cent, plucing the road
nearer to a 5 per cent basis than for some time put.
The Enyineering News of this city hu prepared a

statement of the new railroad mileage construetnd during
the present calendar year, and finds that the aggregate
will be just about 5,000 miles. This compare* with
7,028 miles built in 1888, 12,983 milea in 1887, 8,18S
miles in 1886, and 3,131 miles in 1885, according to the
figures in Poor's Manual. The result, therefore, is rery
like what all the indications had led one to suppose it

would be. The News finds that few long lines hare beeo
built, and this, too, is in harmony with previoaa knowl-

edge. The average length of the extensions has been only

19^ miles. The State of Washington, in the Pa-
cific Northwest, leads in showing the largest amount
of addition, namely 353 miles, but Georgia stands second

with 315 miles, and over 2,000 miles of the new con-

struction is in the States south of the Ohio and east of

the Mississippi. As to the outlook for the coming year,

it is yet too early to make any definite statements. The
total is hardly likely to be less than for 1889, and that

may doubtless safely be accepted as the minimum. The
large companies which were so active in the new con-

struction work of otheryears have very few new project*

of moment at hand, and moreover have not yet fully

recovered from the effects of their previous efforts of

this kind. At the same time, considerable new work is

still going on in the South, and a large aggregate of

small lines to complete the existing systems is sure to

be built for many years to come. Under favoring

business conditions and a widening market for securi-

ties, speculative ventures might again be encouraged.

The stock market this week has been dull and stag-

nant. The Christmas holidays, together with the high

rates for mone\', have served to keep transactions at a

minimum. The coal stocks, Richmond & AVest Point

Terminal shares, and a few others, have inclined

towards weakness, but the general undertone has been

strong. There have been no features or developments

of consequence. The good business outlook, the faT-

orable state of our foreign trade, the excellent reports

of railroad earnings, and the large volume of traffic

promised for future months, are encouraging elements

in the situation and make operators disinclined to sail

s'ocks with any freedom. The money question, how-

ever, still operates as a damper on active speculation,

•w'.iile the mild winter weather affects unfavorably the

outlook of an important group of stocks.

The following gives the week's movements of money to

and from the interior by the New York banks.

«r«ek enMng Dtc. 27, 1889.

CiuTancj.

8ol<J

Ttotal KoM and Iqral tenders....

Rr««<md^v
tr. r. BanJU

tl.«68.000

It.Bttl.OCO

SAIppM by

y. r. Bank:

With the Sub-Treasury operatioua, ^ leault is

•8.i»7.oao

8.T000

jr«t Tnttrlar

MmtmtHL

LoM.|l.aa0,OOO
Loaf. MO.OOO

1/Osa. M.48B.00O

Weekending Dec. 27, 1889. IiKo SatHa.

BankalntefiorMoTement.asaborel $1,963,000

Sub-Treasury operations ' 10.000.000

Total gold and legal tenders. ...I 111.968.000

Onto/ Bunks.

t4.467,oua

8.700.000

IIS.167.000

Iftt QonfslB
BankBoMillfi;

UMa.|S,4«.a«
Qaln. 1.300.000

lx>a«.ll.ia».000

Bullion holdings of European banks.

IV«.86,I8S9. Dte.t7. 1889.

BUDlUOt
Sokf. Bihur. IbtaL OoM. BUvr. laM.

England
Fiance
aennan; ....

Aast.-Hung'j
Netherlands..

Nat. Belgium

Tot.thls week
Tot.preT.w'k.

17R06A0fl

a
17.806J06
99.15-^.l»l

38.80S.00C

81.859.000

11.186.000

4.181.000

lt.a.»S7.T0.)

;n5,7jii.5i-

a
i».«aj,8M

a a

50.931.026 48.S28,168

26.('7l),000 12.935.000

5.450.000 I6.40a.000

5.176.000| 6.010.000

8,787.000 1.3S4.000

lC!fi.0-3O,532»»,a67.163

l<i9.136.:M4 Ni.648.IcS

40.a48.«34

88.78(.000

8.918.000

6.087.000

8,607.000

102,281.:.00

101.5"'5.U7

4».4«r.«8«

i4.s»i.«or«

lG.85W.00O

7.531 .OOC

1.851.000

»'i.l32.9Sfl

•l-.OIl.Il'

MI.0BC.57D

isaTSMO
*1.30T.«aO

ia.MS.ooo

s.wuooo

I90.3M.439

1!«.W«.8«3
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OUR IMPROVING TRADE BALANCE.

The foreign trade figures issued this week for Novem-

ber afford another instance of very free exports. That

such would be the case was foreshadowed last week

through the preliminary statement of exports of bread-

stuffs, provisions, cotton, etc. The total merchandise

values, according to the completed statement, are now

found to be only a little smaller than the corresponding

October values, being $93,660,889 for November,

against $97,839,475 for October, or a falling off of $4,-

178,586, thus making last month rank among the few

which ^tand foremost in the record of our trade. It will

be remembered that the aggregate value of exports in

October was the largest reported in any single month in

the history of the country, with one exception, and that

was in December, 1880, when the corresponding figures

were 198,890,214.

While there is a view in which we may attach undue

importance to the size of the totals the last two returns

exhibit, in one particular even the comparison made

above does not indicate the full import of either the

October or November figures. For although the differ-

ence between the larger December total in 1880

and the October and November totals of 1889

is $1,050,739 in favor of 1880 compared with October,

and $5,339,325 compared with November, yet the

aggregates for 1889 cover a volume or quantity of

merchandise very much larger than the aggregate of

1880. This could be quite accurately indicated, had

we the full statement of values and quantities for all

articles in October and November, 1889. But the posi.

tion may be ronghly illustrated by taking the average

export values for 1880 and 1888, as made up by the

Bureau of Statittics, and comparing the results for

those years, the corresponding figures for 1889 not being

available as yet. Thus in 1880 the average value of

wheat exported was $1-34 per bushel, while in 1888 it

was only 85^ cents; flour in 1880 averaged $5-87 per bbl.

and in 1888 itaveraged $4-57. Or taking the actual figures

of exports both values pnd volume for these articles in

October, 1880, and comparing them with the same

figures for th=s year, 1889, the contrast would be as

follows. Wheat and wheat flour in the October state-

ment of 1880 represented a volume exported of 14^

million bushels and a value of about 15^ million dollars;

in the same month of 1889 the volume was 15 million

bushels or half a million bushels more, while \ he value

was only 8^ million dollars or 7 million dollars less.

Take one further illustration, the exports of cotton,

which were in October, 1880, only 353 million pounds,

against 452^ million pounds in October, 1889, or over

28 per cent increase in quantity, while the values were

in 1889 but 45^ million dollars, against 43 million in

1880, or an increase of less than five per cent. Were

the comparison made with the returns just issued for

November, the results would be even more striking.

There is, then, an important sense in which the 1889

October and November totals of merchandise exports

were by far the largest ever issued, that is to say they

probably stand for at least 15 to 20 per cent more of

products and of human effort than the corresponding

totals for 1880. Put in this form, therefore,

the relative significance of the figures for the two years

is better measured. Thus stated, too, they suggest the

inquiry whether this year's larger quantity is due to

larger crop surpluses which we have for export, or

whether we are exhausting our supplies for export by

anticipating in one month the exports which

in ordinary years would be distributed through

later months. We gave some facts on this

point in reviewing the trade statement two months ago,

and but little more can be said upon the subject now,

except that the conclusions then reached are further

confirmed by the later figures. So far as cotton is con-

cerned, it is undoubtedly moving to market very rap-

idly. We have shipped from September 1 to Decem-

ber 1 this year, 1,098 million pounds (2,317,812 bales),

against 800^ million pounds (1,620,974 bales) during

the same months last year. The crop is going to turn

out considerably larger than the last one, but if this

ratio of increase in the exports is found to have con-

tinued in December the cotton shipments after the

first of February, 1890, ought to show a material

falling off from the previous year. This- is a

fact of considerable importance, as cotton makes

exchange rapidly; in the October values it counted for

$45,348,540, and in November $47,555,038, or very

nearly half of the October aggregate, and more than

half of that for November.

On the other hand every single item which comes under

the head of " provisions," and which includes

cattle and hogs, shows an increase for both

months of this year, and an increase in these items

ought to be a continuing feature. They include

mainly articles dependent for their abundance upon large

com production, and, as stated on a previous occasion,

corn is an influence which accumulates force with suc-

cessive years of good production. Last year's crop was

large, and this year's crop is again large ;
hence it and

its products must hold a place of increased imiwrtance

in our internal and external commerce. There is an-

other fact which may perhaps stimulate in some degree

the shipment of all our exportable articles, and that is

the prosperous condition of industries throughout the

world. Moreover, the higher cost of manu-

facture in Great Britain ought to have some

little favorable effect on our exports of manufactured

articles. We should judge from what is transpiring

weekly, that the item of labor in Great Britain waa

being largely added to in all departments of trade, for

the rise in wages seems to be quite general, while the

advance in coal and iron, which epter into so many

industries, must tend also to enhance cost of produc-

tion. In those foreign markets, therefore, where we

have a standing, our position relatively ought to be

stronger than it was a year ago, since during the last

twelve months in most departments of trade wages have

not advanced materially here.

But, after all, this latter suggestion covers a very

small volume of trade, as our " general " merchandise

exports are not large, while those that come in compe-

tition with Great Britain's products arc of even less im-

portance. We have a more encouraging fact in the de-

cided improvement in the condition of the trade bal-

ance and therefore of our current indebtedness to the

outside world. The situation in this particular on

December 1 may be summarized as follows, and when

put in comparison with last year's figures the results

are extremely gratifying.

, anscE July 1, 1889.

Igg9_5 Mon(h». Exports
Mercliandloe $368,479,535
Gold .§.800,747
SUTeV.".'.'.'.' 17,426,586

ImporlH.
!ii318,294,165

6,310,655
8.729,847

Totals ^94,706,868 $333,334,667

, Since July 1, 1888,

MCTChandise *29»933 S'292,205,650
fjold 10,407,141 5,01.1,^81

Silver'
v.'.

'..... 13,547.927 7,822,230

Ejcctsti.

i)!50,185.370
2.490,092
8,696,739

$61,372,201

ExcfM.
$2,754,283
5,393,860
5,725,697

Totals $318,915,001 $305,041,161 $13,873,840
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Here we find that for the five months of the current

fiscal year our exports have increased so materially as

not only to cover our increased imports, but also to

leave an excess of exports over and above imports of

«61,372,201, against only 113,873,840 for the same
months of 1888. If the favorable balance in December
proves to be Just the same as it was last year (and it

certainly ought to be as much and presumably will be

more) the new year would begin with a net trade

balance standing in favor of this country of 95 million

dollars on the six months' busiaess, against 47f million

dollars at that date in the year preceding. That is

certainly a very promising showing, far more promis-

ing than could have been anticipated three

months ago. Of course, in considerable part it

is owing to the hastened exports of cotton, referred to

above, but it is also due to abundant crops, and also no

doubt in some measure a result of the corrective influ-

ence on our foreign trade which close money has exerted.

This latter is a subtile agent, not palpable in action,

but under the currency conditions existing in this

country its presence is clear evidence of its

need, even if we had not the evidence which the

alarming condition of our foreign trade last year

furnishes. We may have, too, a trace of its curative

influence in our increased exports, for the increase is

not alone in articles which our larger crops will account

for, but in miscellaneous items as well. If money had

been kept artificially easy, gold would have gone out,

imports would have been stimulated, and some of our

exports would no doubt have been kept at home.

The P>ie roa<l has not yet re-entered the lint of diri-

dend payers, the preferred shareholders not baring
received anything since 1884, but a year's int«re«t la to

be given the income bondholders in January, 1890, and
these also have had nothing since 1884. On the Penn-
sylvania the rate remains 5 per cent, but in view of
tlic heavy losses experienced by the floods an increaae

could hardly have been looked for. The Baltimore &
Ohio still prudently withholds dividends, but at the
present rate of improvement in earnings it can only be
a question of time when that company, too, will

resume, thus further illustrating the generally improred
situation of the trunk-line roads. We present below a
brief summary showing the dividends paid by those

roads for the last nine years. The extra dividends on
the New York Central, Michigan Central and Canada
Southern do not appear in this comparison, since not

being payable till 1890, they do not count in the 1889
figures.

Comrany. 1881. ISSii. 1883.

8
a

'I
IS

188*.

lit

8

7
10

7

S

8

1«..

8H

6
10

188&

i

B
8

1897. 18811

...„.

*

8M

1888.

N. y. Central 8

8
10

MO

8
•

en
10
R

•

"i"
N. Y.L. E.4W..pt

Bait. * Ohio
L. Sh.4 Mich. So 5

6« '

Canada Southern i84 a "W

INCREASED RAILROAD DIVIDENDS.
One of the gratifying features of the year now closing

has been a distinct tendency towards higher dividends

by our railroads, the result of improved conditions of

traflfic and business. In the previous year the reverse

tendency was noted. It would be natural to expect

most marked evidences of the change in the Northwest

and Southwest, which sections last year suffered such

heavy and general reductions; and in those sections we

have had gains in earnings for 1889 no less striking

than the losses sustained in 1888, thus showing how
great and decided the recovery in progress has been.

But, curiously enough, it is not from that direction

that we get indications of increased dividends. It is

rather Eastern and Southern roads that reflect the ex-

isting tendency.

The Vanderbilt properties offer a prominent illustra-

tration. As is known, these all declared extra dividends

last week—the New York Central one -half per cent

extra, and the Lake Shore, the Michigan Central, and

the Canada Southern each one per cent extra. Nor

should the case of the Cleveland Cincinnati Chicago &
St. Louis be overlooked. That road is a consolidation

of the old Cleveland Columbus Cincinnati &
Indianapolis with the Cincinnati Indianapolis

St. Louis & Chicago. The former paid dividends only

irregularly—in fact up to 1889 nothing had been paid

since 1883. Early in the present year 1\ per cent was

distributed, and subsequently another distribution at

the same rate was made. Since the consolidation,

under which the amount of stock was increased beyond

the aggregate for the two constituent companies, regu-

lar l\ per cent dividends have been paid on the pre-

ferred shares, representing the old Cincinnati Indian-

apolis St, Louis & Chicago, and 1^ per cent payable in

January, 1890, has also lately been declared on the new

common stock,

Increase due to ohaniie of dividend period.

If reasons be sought why the trunk lines rather than

Northwestern or Southwestern lines, which in special

instances have gained so heavily in net earnings, lead

in increasing the distribution among stockholders, the

difference in the situation of the two classes of roads

must be taken into account. The Western roads are

just recovering from their period of depression. The
trunk lines, on the other hand, have gone through a

long period of recuperation and have apparently fully

recovered from the effects of the great struggle which

ended with the West Shore settlement in 1885. It was

during that contest that dividends were reduced or

suspended on those roads. Since then, their managers

have pursued a very conservative policy. A return to

higher dividends might have been warranted some time

ago, but it was thought better to await later develop-

ments. Hence, their position to-day is one of greater

strength. The old issues have been fought out and

settled, and the rate situation is generally satisfactory.

At the same time, trade and business are in a state of

activity and promise to continue so in the immediate

future. The location of the rtads is such that they are

sure to profit from tliis activity. Under the circum-

stances, it is not surprising that it should bo deemed

prudent now to advance the rate of distribution.

But it is not alone the trunk-line companies that

offer evidence of the improving tendency in dividends.

New England roads also figure in the movement. These

latter run through a section of country where the bus-

iness conditions are pretty well settled, and not liable

to any very great fluctuations from year to year. There

has also been but little new railroad building in that sec-

tion. Dividends therefore have ruled high. But some

of the roads largely extended their capital accounts, or

assumed new lease obligations, and furthermore entered

into competition for unprofitable Western business.

The effect was just as might have been expected.

Boston & Maine was obliged to reduce its distribution

and the Fitchburg, the Eastern and the Housatonic

suspended altogether. Recovery, however, has followed

very quickly in some of these instances, and now

Eastern shareholders get full six per cent, while the

Boston & Maine is;making five per cent semi-annual
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dividends again. Here is a record for some of the New
England roads back to 1881. In this case, as in the

case of all the other statements given, the actual

amounts paid in the year form the basis of the year's

totals.

Company,

Boston jt Albanr ,

Boston & Lowell

Boston & Mttlne

Boston & ProTidenc«.

Fltcbburx
Maine Central

N. T. N. H. 4Hartf...

N. Y. PioT. & Bos
Old Colony
Butland, pref

10

8
6

Hi

8

4

8
.8

6

S
10

8

6«
2

•8

5

8
8
e

BX
10

8

7

1884.

8

Sk
8
8

e
10

8

7

1

1385. 1886.

+8

«

8H
a

6
10

8X
7

1«

1887.

8

8k
10

10

n
6

10

10

7

1>4

8 8

7 7

9

110 10

J3

6

10

10

7

1«
• Anil 10 In stock. t And 3I3 In Btoc*.
t Old stock exobaoRPd Into nnw preferreil, with 33^3 ner cent stock

dividend; ani 2 per cent paid oti this preferred stock n November. 18S7,
after 3 per cent ou old cojiinou In Jaauary, 1 387, and 2 per cent in
Ma.v, 1S87.
* Tills is amount paid on new preferred stock.
IT Also an exfra dividend of Siia pi r cent out of amount received

from tlie Old Coluuy under the provisiona of the lease.

Southern roads had begun to show increased divi-

dends even in the year preceding, forming then an ex-

ception to the downward tendency elsewhere, and there

has been no check to the improvement during 1889.

As is known, rapid progress is making in developing

Southern resources, ind industrial activity in that

section is on a rising scale. Three or four years ago

neither the Louisville & Nashville, the Norfolk & West-

ern, the Nashville Chattanooga & St. Louis, the Cin-

cinnati New Orleans & Texas Pacific, nor the Eich-

mond & Danville, was paying anything to its stock-

holders. During 1889 the Danville paid 10 per cent,

the Nashville Chattanooga & St. Louis 5 per cent, the

Cincinnati New Oi-leans & Texas Pacific and the Nor-
folk & Western each 3 per cent, while the Louisville &
Nashville is paying 5 per cent in scrip. East Tennessee

1st prefei-red and Eichmond & Terminal preferred

both get the 5 per cent to which they are entitled,

while the Central of Georgia pays its regular 8 per cent.

Company. 1881.

•S

1832.

s'
1«

18S3. 188i. 1&85.

4

L886. 1887.

8

1888

8

1839.

Cent. RR. & Bank 7H
S

6 •

Q
Cln.N.O.&Tex.Pac 3
E. T. Va.Jt Ga..l9t pf 4 6

6s

4i,

Ik
&

6

6

8

Louisville 4 Nashv 6

3

3

4

53
Nash. Chat. & St. L
Norfolk &West.,pret

2 2

l-SXs.

1 4 5

Klch. & W.Pt.pref SH
3

6

8

B
Hlchmond &Banv'Ie S

3

7

e
6

Wilm.Col.& Augusta
Wilmlne'n AWclrton

a

6
e

8

6
8

6

8
6

8
* And 10 per cent in certificates. t Oat df 1833 earnings.

In another and totally different section there has
also been one change for the better which it is well to

note, the Northern Pacific having declared a dividend
of one per cent on its preferred stock, payable in Janu-
ary. The record for the Pacific roads, however, is still

unfavorable, as Union Pacific has not yet resumed and
Central Pacific shareholders get only two per cent. Ore-
gon Navigation stoxik, besides the regular six per cent

received under the lease to the Union Pacific, has had
one per cent extra during 1889 out of the proceeds of

some property sold by the lessor Company.

CompcPny, 1881. 1882. 1883. 1884. 1885. 1896. 1887. 1838.

2

e

1889.

Central Pacific 6
8

OH

6 6
8 10
7 7

8

an

2

7Orea. Railway & Nav
Union Pacific

•4H 7 6

* Owing to change In dividend period the total paid in the year was
only ae here given.

In the Northwest and Southwest the leading compa-
nies, as already intimated, continue on the reduced
basis adopted a year or so ago—that is, the Burlington

& Quincy, the Rock Island, the Missouri Pacific,and the

Omaha preferred, all still pay only 4 per cent, while
St. Paul common has receivwl nothing since the sus-

pension in 1888. One or two minor roads might be
mentioned where the latest dividend is slightly larger

than the one immediately preceding, but these are of

little account, as they have no general bearing or sig-

nificance. Below is a record for nine years for the

principal companies in the Northwest. It should be
said that thou8;h the Omaha is down for only 3 per

cent in 1889 (that having been the actual amount paid

in the year), the rate of distribution is 4 per cent per

year.

Company,

Chicago & Nortbw'n—
Do pref

Chic. Mllw. 4St. P
Do pref

Ch 0. Burl. & Quincy...

Chlc. Kock Isl, 4 Pac. ..

Chic. 't.P.M.40..prf. ..

gt. P. M. * Manitoba...

188). 18E2. 1883. 1884. 18S5. 1888. 1887. 1888.'

8 7 7 7 e>4 « a »

7 m 8 8 7W 7 7 7

7 7 7 7 4 6 S 2H
7 7 7 7 7 7 7 6

8 8 8 8 8 8 8 B

7 7 7 7 7 7 7 W
7 7 7 7 +4« 6 6 6

3 •9 8 7« 6 6 6 6

e
7

ta
4

4

3

* Chanee of dividend periods swelled the total this year.
Amount for year diminished by change of dividend periods from

quarterly to semi annual.

In the Southwest, the St. Louis & San Francisco

while continuing the 7 per cent dividends on its first

preferred stock, changed on the preferred from semi-

annual distribution of 2^ per cent (5 per year) to quar-

terly payments of 1 per cent. The Alton still pays 8

per cent. The Illinois Central is on a 6 per cent basis,

though the payments for 1889 aggregate only oi per

cent.

Company.

Chicago & Alton
Do pref

—

[lilnots Central

Missouri Pacific

Atch.Top. & San. Fe
St. Louis 4 3. Fr..pf

.

Do ^ Istprf.

in Biock.

1-S81. 1882. 1883. 1884 1885. 1886. 1887. 1888

8 8 8 + i0 8 8 8 8
8 8 8 +10 8 8 8 S
fj 7 "8 10 8 7« 7 7

6 &H 7 7 7 7 7 5H
ta

1

6 6 6 6 6 854

2k
6H
B

1 7 7 7 7 7 7
7^

7

8

8

Ki
4

* And 17 in stock, f Increase due to change of dividend periods.
; And 50 per cent in stock.

The anthracite coal roads, though having had rather

a poor year, show no reductions. On the contrary the

Central of New Jersey has joined the ranks of dividend

payers—it pays li- per cent quarterly—and the Dela-

ware & Hudson, which always bases its dividends on the

earnings of the year preceding, has made the increase

of 1 per cent previously officially announced by the

management. The Lehigh Coal & Navigation has con-

tinued the 5iper cent rate entered upon the latter part

of 1888.

Company. 1S81. 1882. 1883. 1884. 1835. 1886. 1887. 1883. 1889.

Cent, of New Jer-sey

Delaware Lack. & W
Delaware & Hudson
Lehigh Valley
Lehish Coal & Nav

\

i>A

8
7

8

5«

4«
8
7

8

6

3

en
4k

2

8

7

6>5

4

73<

a

6

5'A

7

5

4

4H

7

5

7

6

S

7

7
5

S

COURSE OF TRAFFIC ILLUSTRATED BY
THE WESTERN VANDEEBILTROADS.

One or two quite'interesting features which have not

yet attracted attention are revealed by a study of the

reports of the Western Vanderbilt roads submitted

last week. First it is found—and this was expected

—

that the changes i.n results (as compared with 1888^

have been by no means uniform through the year, quite

a contrast existing between the showing for the earlier

and for the later portions. Then also the expenses

offer material for a very instructive comparison,not only

in the differences for the last two years, but also in

those between the present and some former years.

As regards the changes in results, the fact of most

importance is the prominent part which the closing

months have played in affecting income. For these

closing months of course reflect current conditions
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and the current tendency, and therefore may be
taken as a guide to the probable character of the re-

turns in the immediate future, since these conditions

and this tendency are not likely, for a time at least, to

be materially changed. The large crops raised, for in-

stance, should furnish a heavy agricultural tonnage to

the railroads the first half of 1890, while the activity of

the iron and steel trades is sure to give a large traffic

in the transportation of the raw material—iron ore,

coal, &c.— needed in those trades and also in the car-

riage of the finished products which the mills and fur-

naces turn out. All this, too, tends to promote ac-

tivity in general trade, and thus adds further to railroad

business. The situation as to rates is likewise quite

satisfactory, and the outlook in that regard therefore

promising.

To show the decided improvement in results that

has occurred as a consequence of this favorable situa-

tion, the Lake Shore especially needs to be mentioned.

That road furnishes quarterly reports of operations to

the New York State Eailroad Commission, and the

figures for the nine months ending September 30 were

therefore known before the company's statement for

the calendar year was published. By taking the dif-

ference between the two periods we get of course an

approximate idea of the results for the three months
ending December 31. Made up in this way, the gain in

gross earnings for these three months as compared
with the corresponding period in 1888 reaches over

$800,000. As the gain for the whole year 1889 is only

$1,445,000, nearly three-fifths of it was thus contri-

buted in the closing quarter. It is true that the com-
parison for the December quarter is with a period last

year when the exhibit was rather poor, the trunk lines

then having suffered from cuts and demoralization in

rates, from a short wheat crop, and from inactive

general trade, besides the interruptions to business

occasioned by the Presidential election in November.

Going back one year further, that is to 1887, when
there was no Presidential election and when new rail-

road construction was prosecuted on the largest seal

e

ever known, and when the earnings of the Lake Shore

in the December quarter were of unusual proportions

—even as compared with that period, the gross for the

quarter in the present year shows an improvement of no

less than 1275,000.

Taking the other quarters of 1889, the comparison

with the year preceding grows less favorable the further

back we go. For the September quarter the gain was

$481,000, which added to the $803,000 gain for the De-

cember quarter, gives us $1,284,000 gain for the last six

months out of a total of $1,445,000 for the whole year.

In the June quarter the gain was only $218,000 and in

the March quarter there was actually a loss of $56,000.

These changes coi-respond, too, with the known con-

ditions as to railroad trafiic and general business.

While rates were well maintained in the first as well as

the second half of the year, the short wheat crop of the

previous season and the small export demand for the

same, as also the diminished consumption of coal

because of the mild winter, and the rather quiet state of

trade, were circumstances cot conducive to any great

improvement in earnings. It was not till the second

half of the year, with the revival of general trade, the

improvement in the iron and steel industry, and

tba good crops, that the situation changed decidedly,

and improved to such an extent that all roads

now are showing its beneficial effects. A striking

indication of the expansion that has taken place is fur-

nished ill the fact that while dnriog 1888 the gnm
earnings of the Lake Shore for the rarioui quarter! did
not differ much from each other, standinf; at $4,279,.
000, $4,388,000, $4,G80,000, and »4,CWO,000 ; for 1889
as against $4,222,000 in the first three months the total

in the last three months was $5,483,000, or over 1^
million dollars greater. Below we annex a table, giving
gross and net earnings for each quarter of the laat thr«o

years. The tendency of the net has been steadily down-
ward till the last two quarters, when a alight change in
the other direction occurred. Of coune net eamingi
have been affected by the policy of the company in

making extensive improvements and baying much new
equipment, and charging the cost to operating ex-

penses.

Lakg
Short.

Orntt EarMtffi,

1880.

Quarter end. «
March 31.... 4.422.818

June 30 4,806.878

Sept. 30 Mfll.MO
Dec. 31 6,483.304

1888.

t
4,270,4»7

4,388,401

4.flnO,8M

4,«80,87»

1807.

t
4.100.47S

4,443,881

i,838.RlS

6,207,811

19,476,0001 18,0«».«g7, 18,710,988

Set BarmdVi,

unnjm
1.018.480

t,104,»U

1.8B1J83

I

18W.

I
na.

1307,0181

unajtm
1MT,018

7,U14U
480,000

1.>M11«
., t.«»t.OI0

1MB,87S' t,t74J88

*79jmt
T.*OUT»|

Taxes..

^__ I 8,841441 _8,71»J««i_7.8BU88

Another fact worth bringing out is, that the Lake
Shore earnings for 1889 are the largest in the com-
pany's history. This is the first time in sixteen yeara

that this statement could be made. In 1873 the total

of the gross was $19,414,000, from which there was s

steady and heavy decline till 1877. By 1880 an impor-

tant recovery had occurred, but though the tonnage

movement in that year was nearly double that of 1873,

total receipts reached only $18,749,000 owing to the

great decline which had ensued in rates. After that the

amount again fluctuated considerably, and in recent

years notwithstanding the trafiic taken by the Nickel-

Plate road, earnings have frequently been at high

figures, but at no time till 1889 has the total come
within $700,000 of that for 1873. Now it is slightly

exceeded. Net earnings of course are far from being the

largest. There was a slight fall even in the late year in

the face of the increase of $1,445,000 in gross. As com-

pared with 1887 there is a decrease of over a million

dollars, though gross in the meantime has expanded

$705,000. But we have already stated that the com-

pany is spending very heavy amounts for improvements

and betterments and new equipment, which explains

the falling off in the net. The remarks attached to

the present return in reference to that point are sig-

nificant. After stating that operating expenses include

all expenditures made during the year, that nothing

has been charged to construction and equipment ac-

count since 1883, the return says that "the outlays in

" 1889, for new equipment (in excess of renewals),

" second track, heavier iron bridges, reduction of grades,

"&c., will aggregate upwards of $1,800,000."

In view of these facts it does not seem surprising that

the 1889 net should not compare favorably with the net

of many other recent years. It will, however, be noted

as a remarkable fact from the table given further below

that while the 1889 gross is not materially dLffereat from

that for 1873, the net is almost a million dollars greater

than in that year; in other words, operating expenses in

1889 were nearly a million dollars less than in 1873. Con-

sidering the fact that the company reports $1,800,000 im-

provement and betterment outlays charged to expenses in

1889, that freight rates could not have been half what

they were in 1873, while the tonnage movement must

have been twice as heavy ; considering all this, the cir-

cumstance as to the comparison between 1889 and 1873
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appears almost inexplicable. Owing to the impor-
tance of the matter we have taken extra trouble to get
at the real facts, going over our old records and data,
and comparing various items for former years with those
for the more recent years.

Of course, in 1873 values were on a higlily inflated
basis, leading finally to a commercial crisis, and those
high values affected every item of cost entering into
railroad expenses, offsetting in part the advantages from
the very much higher rates which the carriers then re-
ceived for their transportation work. Besides tliis the
Lake Shore was in that year pursuing a policy very much
like that now being pursued. We do not of course
mean that it closed its construction account. But
Commodore Vanderbilt had then just succeeded to the
presidency of Vie road, and very heavy amounts were
spent for replacing iron rails witli steel rails, the cost
being charged to operating expenses. Not less impor-
tant is the fact that many improvements and economies
have been introduced in the railroad service, since that
time, thus cheapening the operating cost. Througli im-
provements in road bed And track, through a reduction
in grades, through the use of heavier and more power-
ful engines, and in varions other ways, the cost of
moving traffic has been materially lessened.

In fact, the decline in transportation rates has been
so heavy that it was absolutely essential that the cost
should also be reduced. As one illustration of the way
this has been accomplished, we find that while in 1873
the average freight-train load was only 136 tons, in
1887 the average was 273-4 tons and in 1888 2.51 -G

tons; for 1889 of course no data are yet available.
The company also gets its fuel at very much lower fig-
ures, and that is a very important item in the operating
cost. In 1873 the company paid an average of $3-92
per ton for the coal used and *3-48 per cord for the
wood used

;
in 1888 it paid only |!l-54 for its coal and

$1-5 7 for its wood. On the 526,46o;tousof coal consumed
in 1888 the saving is equal to 1^ million dollars. The
fuel used by the locomotives in 1888 cost only $825,22G,
while in 1873 the cost of the fuel consumed was
$1,521,393. Altogether, therefore, there is no difficulty
in explaining the reduced expenditures for 1889 as
compared with J 873.

LAKE SHOllii ,t MICHIGAN SOUTHERN'S INCOME.

IVol. XLIX.

ment and some have fallen behind. Considerable new
mileage has been added during the last few years,and this
makes competition active and rates low, and rates have
also been reduced from other causes. Wo annex the
following summary, giving gross, net, &c., back to
1878. It is well to say perhaps that the Michigan
Central, like the Lake Shore, did better in the last half
of 1889 than in the first half, though not quite to the
same degree.

COMlilNED BABNINGS OF MICHIGAN CENTRAL AND CAKADA S.-UTHEKN

Yea rs.

1878

1879

1880

1881

1882

1883

1881

1885

1886

1887,

1888

1899*
,

Partly estlmatea.

Emnhm. E':t>nM, fsamiim

*
I

9,47B,«81

10410,798

18,791,428'

18,303,591

1

12,457,991

14,009,767!

11,869,077

10,707,394

12,296,828

14,164,490

lS,770,.523i

13.736,000

8.437,4W
7,l47,683j

8,215.0921

9.404,443!

9,2a8,9oe,

9.741,6391

8,959,132j

8,014,6031

8,404,879;

0.S75,2t6|

10,088,606;

0,837,000

t

3,036,134

3.263,112

4,57e,3.'i6

2,899,148

3.189.085

4,268,128'

2,699,945!

2,692,7611

8,891,149

1

4,289,214!

3,683,017.

3,899,000'

t
2.003,297

2,013,155.

l,99t,210

2,371,.';51

2,480,603

2,433,416'

2.638,603

2,686,753

2,876,983!

2,635,930

2,521,092:

2,612,000!

*

1.081,837

1.249,957

2.582126

62^»67
708,483

1,834,712

01,343

26,038

1,314,164

1,763,314

1,162,825

1.387,000

Ytars. Gross Operatinal
J^^^ \ ^^^^^

Earnings.
'

Bxpoi'es
I Eamlnm. ' Charges.

, * I

1870 .1 13,509,236
1871

1
14,898,449i

1872....

1878....

18M....
1875....

1878. . .

.

1877....

1878. . .

.

1879....

1880

1881

1882

1883

1881

1885

1886

1887.....

1888
vm*

\and Taxe8.\

~1
I

8.388,821.

9.770,806!

Dividends per Share
of $100,

Earned.

17,699,936 11,839.528'

19,414,509' 13,716,5981

17446,131 11452.37i;
14,431,199| 10,531,501

13,949,177 9,574,8a«;

18,506,159, 8,963,0661

13.079,706 8,186,601

15,271,4921 8,9S4,524J
18,749,461

! 10,418,106
17,971,391' ll,37H,42ol

18,235,630
, 11,067,807'!

18,.'513,056 11,001,8,54

14,843,58ti 9.133,622

14,133.606| 9,287,537'

15,850,455; 0,731.622

18,710,963! 11,039,708!

18,03!),037! 11,310,371

19,476,000! 14833.859'

%
5,140,416

6,118.643

5,830,409

5,607,911

5,093,760

3,002,698

4.374.341

4.541.198

6,493,165

«,330.968!

8.331.3u6|

n.692,962

7.167,832

7,511,8')2

5,710,062'

4.815,900

0,127,833'

7.681,165'

0,719.286!

6.641,141

*

1,828,897

2,121.164

2,201,459,

2,654,560

3,008,193

2,810,2W(

2,759.989

8,775,857

2.718.792

2,754,988

2,750,374

2,725,375

3,027,<K)0

3,40S.S03

3,790,670

8,867,460

3,712,978

3.649,645

3,608.391

!

3,425,000

t
60

8 37

8 55
• 6 10

01

2 20

3 26

3 57

6 01

7 24

11 28
8 02

8 37

8 11

4 03

1 98

4 88

8 15

6 29

6 50

Paid.

»
8 00

8 00

8 00

4 00

3 25

2 00

3 25

2 00

4 00

6 60

800
8 00

8 00

8 00

5 00

2 00

4 00

5 00

5 00

SOME OP THE SILVER A FREE MARKET IV
AMEBICA WOULD GET.

To the Editor of the Commercial akd PiNvxciAt
Chronicle":

Dear <S'(7-—Referring to your interesting articles
showing the results in case of an adoption of Mr
AVindom's plan, whereby the United States would be-
come the well for the world's surplus silver, I beo- to
draw your attention to the following points :

"

France holds at present in about equal quantities
something like a hundred million dollars' worth more
of Belgian and Italian silver coin than these countries
hold of French silver.

The withdrawal of France from the Latin Fnion
would compel these countries to redeem fifty million
dollars each, in gold. To weaken the embarrassment
which such demand would create, it has been agreed
that on France's withdrawal from the Latin Union
Belgium should make an immediate payment in gold to
France of any Belgian silver which France holds in
excess of 120,000,000, the remaining «i20,000,000 to be
lield and returned in course of exchange. Italy may
claim to be dealt with in the same manner, or pay by
instalments spread over five years. (For theic facts in
full, see London Economist, Oct. 19, 1889, page 1329.)
France has been forced to carry this large over-issue of
Belgian and Italian silver beeaiise these countries could
not possibly redeem, as they could not find a market for

'

the bullion, and as their domestic circulation is fully
supplied with silver.

By Mr. Windom's plan these countries see a way to
ri<l themselves of this incubns.
The French Government just refused to discuss the

Latin Union convention question in the Chambers.
Were they not afraid that during the discussion the
United States might gain facts which would show them
the danger? Yours, very truly,

Edward Tau.ssig,
207 North 3d Street.

St. Loris, 20th December. 1889.

* Partly estimated

A few words now as to the results on the Michigan
Central. That system's gross earnings for 1889 are not
quite as large as for 1888, though in the case of the
Lake Shore we found an increase of $1,445,000. But
a good part of the Michigan Central's mileage lies in
Michigan, and there tlie conditions do not appear to
have been particularly favorable, as nearly all the older
companies in that State fail to record much improve-

|>louctava|Commcvcial guflVish |]lcxus

IFrom our own corrospondent.]

London, Saturday, December 14, 1889.
To the surprise of nearly every one, the rates of interest and

discount liave continued to fall this week. At the Stock Ex-
change settlement, which began on Tuesday, all the money
required was easily borrowed at about 4i<f per cent. Since
tlien loans have been made, running to the middle of Janu-
ary, at 4 per cent, and in some cases less. Money for a week
has been advanced at about 3 per cent and sometimes at 2J^
per cent, while from day to day loans have been,made at fi-oni 1

per cent to \% per cent. The discount rate in the open market
lias followed the course of the rate of interest, having declined
to about Zy^ per cent.
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Every banker is asking how it is that the directors of the

Bank of England have not borrowed so a« to lessen the sup-
ply in the outside market and prevent gold withdrawals. But
nobody can supply an answer. Meanwhile much less gold has
been taken than would seem probable under the circum-
stances. During the week ended Wednesday night a quarter
of a million sterling was withdrawn from the Bank of Eng-
land. On Thursday £50,000 was taken for Lislwn, and jes-
terday £100,000 in German coin was taken for Berlin. It is

true that a larger amount would have been withdrawn were
it not that the Directors of the Bank of Eugland raised their
selling price for bar gold, but as they cannot raise the selling
price of sovereigns, a further slight fall in the discount rate
here or a sUght change in tlie foreign exchanges is likely to
lead to shipments af the metal.

The demand for Berlin is increasing. The money market there
has been very stringent since the early part of September, and
each monthly liquidation has been more difficult than the one
preceding. Last month the liquidation, which usually covers
only about four days,was extended over more than a fortnight,
and this month it is expected to begin early next week. The
difficulties of the speculators have been increased by the fall

in mining shares caused by the general fear of a great coal
strike. And at the end of the month there will, of course, be
the usual demands. Therefore the Berlin market is expected
to be very stringent, and consequently it is anticipated that a
considerable amount of gold will be taken. It is possible, of
course, that the Berlin demand may be supplied from Paris
and St. Petereburg, as it largely was last month; otherwise it

may fall upon the Bank of England. The demand for South
Africa and Portugal continues, a new demand for India has
sprimg up, and there is a revival of the report that a consider-
able amount will shortly be withdi-awn for Buenos Ayres. In
spite,therefore, of the unexpected ease, there is general distrust
in the market.

There has been this week a recovery in the price of silver,
which at one time advanced to 44^d. per ounce, but there has
since been a decline of a quarter of a farthing jer ounce.
The mint has ceased buying for the moment, and so have the
Indian banks. But there is a good speculative demand, and
there is buying for Japan and Cochin China. It is expected
that the Indian demand will now increase considerably, for
the activity of trade is evidently at last telling upon the
Indian money market. The Bank of Bengal has this week
raised its rate of discount from 5 per cent to 6 yter cent, while
the Bank of Bombay has raised its rate from 3 per cent to 5

per cent, an unusual advance.
Tlie Stock Exchange settlement this week showed an extra-

ordinary reduction in the speculative accounts open for the
rise in American railroad securities. One large house,which for

some months past has been lending, settlement after settlement,
on from 30,000 to 40,000 shares, this week took in only about
•5,000 shares, and most of tlie other houses found a similar
though not in all cases a proportionate diminution. For many
months past the buying on American accoimt has been very
large, and it is believed that most of the stock previously held
by speculators here has been shipped to New York. It is to be
tome in mind, however, that just before the Brazilian revo-
lution several of our largest financial houses began to pur-
chase and to recommend their friends to do the same. It is

possible therefore that the reduction of the past fortnight has
largely been due to buying here by large capitalists. In any
case, the amount of floating stock in the market is now un-
usually small, a state of affairs very favorable to a rise. But
in the present uncertainty of the money market the general

public and the members of the Stock Exchange are unwilling

to engage in new risks, iind there is practically nothing doing.

A purchase or sale of a hundred shares sends up or sends
down the price.

In the other departments also speculation is very quiet. It

has entirely ceased in the market for international securities,

for gold, diamond and land shares, and generally for miscel-

laneous securities. The intelligence from Rio de Janeiro

seems to show that the revolution was effected almost entirely

by the army, and that the people were very nearly passive.

Tliis has increased the apprehensions previously felt, and
there was a heavy fall in Brazilian securities of all kinds early

in the week. There has been some recovery since, but the

downward tendency is certain to continue. Investors have
become seriously alarmed, and speculators are much more in-

clined to sell than to buy. The Argentine crisis, too, becomes

more acut». The premium on (fold at Buenoa Aynt to ooot
more riNing, and in now about 187 jier cent Th« nunon of
impending revolutionary movement* In .Spain continue. Th«
Italian crisis in not yet at an end, and the difflcultim in Beriin
are known to lie wrious. But the distrunt „f intCnuUunal
securities, the unwillingness to siHjculnle, and the unoettelnty
of the money market, have led to more invontment buainmain
consols, Colonial Hoveniment bonda, railway guanint4<<<d and
preference stocks, and there lias also lM>en a gOMi deal of buy-
ing in Oie ordinary stocks of British railway c»m|<aniM.
The traffic returns of our railways are excwdingly Kood,

and promise highly satisfactory dividends for the half-year now
drawing to a close. As examples, the Great Wwttem and tba
North Eastern have each earned from the (irut of July to
Saturday night last over £25.'5,(XX) more than in the corre-
sponding iieriod of last year. The I»ndon and Northwwt«rn
has earned over $247,(X)0 more, and the Midland over £217,000
more. The percentage of increase is nearly per cent in tli« ca«e
of the North Eastern, nearly 7 per cent in the case of the
Great Western, about 6 per cent in the case of the Midlan<l
and about H per cent in the case of the North Western. Tlie
four companies together have earned over £»74,000 more tlian

in the corresponding period of last year, or not far short of flj,'

per cent. These are the four greatest of our companies, and
they carry a larger proportion of goo<i*, more particularly of
minerals, than the other companies. Tlie rise in wagea and
prices is no: expected to affect the working expenses very
much this half year, but next year it will make itself felt

heavily. The prices of all British railway stocks ore exceed
ingly high. Yet it is probable that when the new year has
fairly set in there will be a further advance.
The iron market has been quiet this week. The speculators

in Glasgow wer? comi)elle<;l last week by the liigh rates
charged to diminish their operations very considerably, and
it is believed that the market is now in a healthier state. The
consumption continues very large, and wages are rising in

every branch of the industry. In the coal trade, too, wages
are rising, and therefore a further advance both in coal and
iron is looked for. The copper market also remains quiet, the
price being about £50 a ton. There are rumors in Paris tliat

a new syndicate is to be formed to control the trade. In Lon-
don there is not much Inclination to join in such a combina-
tion. The consumption of copper is so large that artificial

manipulation is not believed to be necessary. On the con-
trary, it is thought that an advance to about £55 per ton, or
jwssibly even higher, may soon take place and lie maintained
for a considerable time. Speculation, of course, could for a
while force quotations much higher, but then it would prob-

ably bring on a decrease in consumption and another crisis.

All other branches of trade are exceedingly active. There is

not very much si^eculation, and therefore there is believed to

be very little bad business engaged in as yet. Tlie Board of

Trade returns for November are exceedingly good. Both the

imports and the exports show very large increases over the

corresponding month of last year. Indeed, for the first eleven

months of the year the exports are the largest ever yet

recorded, and the imports have been exceeded only once be-

fore. November, too, is the best month of the year, indicating

that the improvement in trade is making further progress.

The dispute between the South Metropolitan Gas Company
and its stokers has unfortunately led to a strike of the latter.

The directors some months ago introduced a plan for sharing

profits with the men employed by them, but they made it a

condition that the men should sign an agreement binding

them to the comjiany for a year; this the leaders of the men
regarded as an attempt to deprive them of the power of strik-

ing, and they insist upon the withdrawal of the plan. Sev-

eral stokers, however, accepted the comjiany's proposals, and

the company argue that they, having entere«l into contracts

with these men, they caimot withdraw the plan. Attempts

have been made to bring about an arrangement of some kind,

but unfortunately have provetl fruitless. The directors say

that they have engaged as many new men as they require, and
have offers of many more; but it remains to be seen whether

they can train those new men promptly and sufficiently.

There was a danger for a while that the men employed by the

coal merchants in London would join the gas stokers, but

happily the Lord Mayor. Cardinal Manning, and a few others

intervened, and b.-ought about a recouciliation. The relations

between the omnibus and the tramway companies and their

employes are still rather strained, but it is hoped that a strike



846 THE CHRONICLR [Vol. XLiX.

will be averted. In Manchester the strike of gas stokers has

failed. The coriwration which owns the gas works has been

backed up by the townspeople, and the men have been de-

feated. There are other small disputes going on, but the coal
miners have made no further move in their demand for an
eight-hours day.
The wheat market continues quiet. The weather has be-

come mild once more, and the demand inconsequence is slack.
' The comparison of import trade is given below.

188i>. 1888. Difference. Per ct.

Imparls. £ £ £
January 38,025,774 34.80 ;%988 + 3,222,786 9-26
February 32,:ni,877 29,.'532,776 + 2,7i»9,101 9-41
Marcb 3«.225,H83 32,590,821 + 3,C3,i,062 1115
April
May

37.-225,549 32,098,6'I3 -1- 5,120,856 15-97
34.802,437 33,370,775 + 4,431,662 l4-,'i9

June 2S1.2H4.015 30,478,85 4 — 1.184,839 389
July 3,'i,8T3.247 30.70G.412 + 6,166,835 16-82
AuKU^t 32,!iO-',(i2S 30,006,140 + 2,-95,888 9 65
Beptember.... 33,382,nUl 28,414,3 r2 + 4,9BS.189 17-48
Octotirr 3"<.l>i5,166 3.'i,022.135 + 3,173,031 9-06
November 41,303,409 35,223,935 + 6,079,474 17-25

11 months.. 389,245,896

The total exports, month
trast:

1889.
Expnrtt. «

January 20,479,341
February 18,6(19,284
March 21,381,427
April iy,fi69,(i47

May 20,335,738
June 18,«l-.!,506
July 22,050,379
August y 1,326,(107
September.... 19,e37,384
October 23,000,638
Nuvember..... 22,186, -^55

318,785.401 +40,460,195 11-80

by month, show the following CDn-

1888.
*

18,583,671
18,992,423
19,047,3(17
17,775,474
19,276,225
19,042,845
20,762,178
21,187.759
19.6(;3,6i;0
20.893,506
19,799,68 J

Difference.
£

1,895,670
383,139

2,334,120
1,794,173
1,059,513
430 339

1,2-8,201
138,248
33,7i4

2,1(17,132
2,386,575

Per ct.

10-20
2-02

12-25
10-09
5-50
2-26
6-20
•65
•17

10-08
12-05

11 months.. 227,188,606

Exports of foreign and
18S9.

Exports. S,

Januaiv 5,614,558
February 5,408,311
March 6,003,975
April 5,573.827
May 6,731, -^37
June 4,507,702
July 6,178,635
August 4272.745
Beptember.... 3.004.076
Octiib,-r 6,'.45,747
November. .. 5,290,80^

214,964,728 +12,223,878 5-68

Colonial produce were as follows :

1888.
£

3,963,925
5,289,-291
5,254.503
5,100,207
7,147,199
5,:-i20,li3
U.511,391
5, .•166,555

4,662.541
6,865,419
4,797,520

Difference.
St,

1,650,633
119,020
749,472
473,620
415.662
812,411
332,756

1,293.810
1.658,465
t80.328
493,283

Per et.

41-65
2-25

14-26
9-29
5-81

15-27
5-11

23-25
35 57
11-59
10-2i

11 months.. 59,131,9.1 59,478,664 — 340,743 583
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, (fee,

compared with the last three years:

Circulation

Public deposits

Other deposits

Government securities

Other securities

Reserve
Coin and bullion

Prop, assets to liabilities . .per cent.

Bank rate per cent.

Consols
Ciearing-House return

1889. 1868.

S.

23,877,080

4,279,619

86,048.763

16,807,328

20,428,146

11,963,007

19,640,087

39 3-18

6

97 6-18

111,681,000

£
23,609,110

4,674,308

22,621,287

14,004,125

20,092,923

11,080,304

18,489,414

40Ji
5

98>^

119,312,000'

1887. 1883.

£
23,578,940

4,700,078

23,671,808

14,010,785]

18,976,969

13,173,742'

20,557,882

48H
4

£
24,060,070

3,004,913

23,502,677

13,132,151

19,659,955

11,643,6-26

19,943,095

43}4

6

93,916,000 146,991,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold—There is a (rood demand for go'.d, and dilBculty his been ex-

perienced in xhlppiug to India Tliere are also orders for Spain and the
Continent w hloU have prtvtnted the Bank from receivLng any an ivale.
£50,000 has been taken fur Lisbon. Arrivals: From West Indies,
;?20,0 00; Kiver Plate, £4,000; Natal, £84,000; New Zenland. £2^,000;
total, £135,C00. Sbipmeuts: Dec. 6. to Boml ay, £0S,.50( ; Dec. 12, tj
Calcutta, £12,500, and to B mbay, £77,00(,; total, £15-',000.
Silver—With better demand fiom India silver Improved graduiUy

until 44isd was paid for some niiut pui chases. Today the market U a
(hade easier at 44 1 ) 6d. tbe Imlian parity. Arrivals: From We.-t Iiiries,
£30,000. Shipment-: To Bombav, Dec. 6, £110,160; to Calcutta, Dec
12, £5, 00; to Bombay, Dec. 12, £100,000; tctal, £21.'=, 160.
Mcvican Dolljra: Mexican dolhirs were li(-t dealt m at 43i<id. 'o

43%d. and are quoted to-day "no price." Arrivals: From New Yoik,
£16,000, and West Indies, £l,00ii. Shipments: To Penaue, £13'','20j;
to SbangUal, £1,9(,0; total, £140,105.

The quotations tor bullion are reported as follows:

GOI,D.
London Standard.

Bar gold, fine— oz

Bar gold, contain'g

20 dwts. silver. oz.

Bpan.doubloons. oz.

B Am.doubloons.oz.

Dec. 18. Decs.

». d.

77 9H

77 IDJi

<. a.

77 e«

77 itj^

i

S

SILVER.
London Standard.

Bar silver oz.

Bar silver, contain-

ing 5grs. gold.oz.

'ake sliver oz

Mexican dol" 07.

44 7-16

Dec. 5.

d.

4" 8-16

The following Shows the imports of cereal produce into the
United Kingdcm during the first fourteen weeks of tne sea
son compared with previous sea.sons:

IMPORTS.
ISBfl

Wheat...
Barley...
Oats.....
Peas
Beans

1889.
..OWt. 16,907 823

6.240,797
4,1!.0.745

35*8.861
1, '05,344

Indian corn 8,512,627
Flour 4,614,480

1888.
19,256,449
6,085,414
4,973,990
561,256
625,413

6.557,09o
4,756,386

1887.
13.839,823
5,058, 92'i
4,799,253
9.(2,120
652,-,i28

6,35:j.l72
5,194,779

1886.
14,706,921
7,(i85,«75
5,20 J,22M
660,048
643.230

6,831,462
4,403,131

Supplies available for consumption (exclusive of stocks on
September 1):

1889. 1888.
Importeofwheat.cwt. 16,907,823 19,256,440
Imports of Hour 4,f)14,480 4.756,386
Sales of home-grown. 15,237,299 10,081,110

Total.. .. 36,769,602 34,093,054 31,360,332
Aver, price wheat week. 30s. Id. Sis. 3d. 31e. 2d.
Av. price wheat season. 29s. 1 Id. 33s. 01. 2as. 93.

The following shows the quantities of wheat,

maize afloat to the United Kingdom:
This ireek Last tceele.

Wheat qrs. 1,550,.500 1.568,^00
Flour, equal to qrs. 243.500 200,000
Maize qrs. 349,000 337,000

1887. 1886.
13,8:19,823 14,706,921
5,194,779 4,403.131

12.315,730 10,330,554

29,440,6C6
339. Id.
31s. 2d.

flour and

1888.
2,205,500

15:<.000
206.000

1887.
1,402,000
151,500
429,000

EnsIlsU Financial markets—Per Cable.
Tlie daily closing quotations for securities, (&c., at London

are reported by cable as follows for the week ending Dec. 27

:

London.

Silver, per oz d.
Consols, new 2% percts.

do for account
Fr'oh rentes (In Paris) fr.

[J. 8,4138 of 1891
D, S. 4s of 1907
Canadian PacUio
Ohio. Mil. & St. Paul....
Uliuols Central
Lake Shore
l.ouisvil & NasbvlUe..
Mexican Central 48
N.Y. Central & Hud-ion.
N.Y. Lake Erl^ & West'n

do. 2t c ms
Norfolk & Western, pref.
Norihern Pacltic, pref..
Pennsylvania
Philadelphia & Beading,
Union Pacilic
Wabash, pref

Sat.

4315,1
973,,
9738

87-60
107 14
12910
75
73

[12112
IIII4
89 14
74 "4

111
2-<i4

105
6218
77%
5458
20
71%
32%

Hon. Tues. Wed. Thurt. m.
43 ^a
973,

„

971 B

87-631S
IO714
129 13
74^8
TA
121%
iimi
8918
74 14
IIII4
28 14
104%
6218
78
541%
20
7158
32I2

4313,6
97<,e
97%

87-7212
10714
12" In

74-'8
72''8

121-%
IIII3
89
74%
nils
28%
101%
t.2

77%
5458
20
71=8
32

4379
97'i«
973,8

87-80
107 14

T5^
72%
122
111>4
!-9i8

74%
11158
2818
105
6218
77i«
54%
20
7II9
33

National Banks. — The following National Banks have
recently been organized:

4,167—The Citizen's National Bank of Belton. Texas. Capital, $30,000
B, A. Ludlow, President; Louis II. T.,ler, Casliier,

4.163—Tlie First National Bank of S uthrn Oresoi at Grant's Pass,
Oregon. Capiial, $50,000. J.C.Campbell, President; R. A.
Booth. Cashier.

4,169.—The Firfct National Bank of Roekwood, Tenn. Capital, $50,000.
Mariin Foucli6, PresideLt; Thom.is Bei ton Clnrk. Cashier.

4,170—Tile First National B.ink of (irant. Neb. Capital, $oO,000.
, President; P. R, Johnson, cashier.

4,171 -The First National B.ink of B'aiihaveu. Washlrglon. Capital,
$5 ,000, Egward Morton Wilson, President; CUarlis D. Fran-

4,172—The ITirst National Bank of Salida, Col. Capital, $50,000. Louis
W. Craig, Pres dent; Frank O. Stead. Cashier. „

4,173—Tlie Albion National Bank, Neb. Capital, $ 0,000. Moses B.
Thompson. President; Willard Biker, Cashier,

4,174—The Flrtt National Bank of Hopkiu.s, Mo. Capital, $50,000.
V. M. Wiiliier. President; E. C. Wolfers, (ashler.

4,175—Tne First National Bank of Rockdale, Texas Capital, $75,000.
C. H Cottield, President: J. E. (jongmoie. Cashier.

4,176—The First National Bank of Rushvile, Neb. Capital, $50,000.
J, W. Thomas, Pn sident; VV. B. M. CJneeo, (Ja'h er.

4,177— Tlie First National Bank of Grtencviile, Tenn. Capital, $"0,COO.
John M. Brabseu, Prcsidenl; Josfpli K. Hacker, Caslib r.

4,178—The National Bank of Commerce in st. Louis, Mo, Capital, $500,-
000. Wm. H. Thompson, PresideLt; J. C. Van Blarcom, Cashier.

4,179—Tlie Fli St National Bank of Flatonia, Texas. Capital, $50,000.
G, G. Moore, President, , CashU r.

4,180—The Farley National Bank'of Montgomery, Ala. Capital, $100,-
(100. J. L. Hall. President; L. B. Farley, Cashn r.

4 181—The Fanners' A Mechanics' National Bank of Washington, Pp.
Capita', $100,000, George W. RjbtMts, Piesldent; Walter L.
Whitney, Cashier.

4,182—The Central National Bank of Freehold. N, J. Capital, $50,000.
James S, Parker, Presi lent; Elihu B. Bedle, Casliler.

4,183—The Traders' National Bank of Bcrauton, Pa. Capital, $250,-
000. Samuel Huies. President; A. B. Williams, Cashier.

4,184—The First National Bank of Victoria, Texas. Capital, $130,000.
J. M. Biouson. Pie-ident; Tlieo. Ruuler, Cashier.

4,185—The Nebra,«ka National Bank of B, an le. Neb. Capital, $100,-
000. John Elllp, Presideni; H. L. E«int', Cashier.

4,186-Tire First National Bank of Palouse City, Waihington. Capital,
$50,000. A. M, Cannon, PreslJcn ; Caurlcs Trevorbross,
Casher.

4,187—The F.rst National Bank of Chester, Id. Caiita', $50,000.
Charles B. Cole, President; John D. G;rlaoh, Cashier,

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
The total imports vi^ere $9,294,293, against $11,703,468 the
preceding week and $7,989,286 two weeks previous. Tha
exports for the week encled Dec, 24 amounted to $7,540,639,

against §6,710,593 last week and $6,677,107 two weeks previous.

The following are the imports at New York for the week
ending (for dry goods) Dec. 19 and for the week ending (for

general merchandise) Dec. 20; also totals since the beginning
of the first week in January.

rOKEIGN nU'OBTS AT NEW YORK.

For Week.

Dry Goods
Gton'l mer'dise..

Total
8\itce Jan. 1.

Dry Goods
Sen'l mer'dise..

Total 51 weeks.

1886.

$1.906.S80
5,657,104

$7,563,684

$113,106,880
312,223,234

1887. 1888. 1889.

$2,037,388
5,438,450,

*1.9i7.7;4
5,1.0.101

$2,283,410
7,010,833

$425,330,114

$7,475,838 $7,10.',815 $9,294,293

$119,338,576 $1 2 !,401, 662 $131,387,992
337,244.603 327,970,9201 358,331,714

$456.533, 179|$451,372,582l$4?9,719.708

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending December 24 and from January 1 to date;
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BXPORTS FROM NEW VORK FOR TUB WEKK.

Vbr the week.. . . if4.t372.17.'i

Ptby. reported.. 30i),172,ltJ6

Total 51 weekt. t313,ij44,tMl

1886. 1887.

«fl,02."),(;01

298,949,2!t6

*304.974,297

188S.

$6,816,750
2S8,136,3SO

$295.083,130

1880.

*7,.>40,<'39

330,410,373

$337,051,013

The following table shows the exports and imports of SDecie
at tlie port of New York for the week ending December 21 and
fQ°oo® "^^"Voo^ ^' ^^®*' ^""^ ^"^ *'•« corresponding periods in
looQ ana loQi

:

BXPORTS AMU IMPORTS OF SPECII AT KEW TORK.

eoid.

Great Britain
,

France
Germany
West Indies

,

Mexico
South America

,

All other countries..

Total 1889
Total 1888
Total 1887

Exporii.

Week.

$10.10-

34,69t>

'22.6'o

+fG,797
1,11.^,915

35,798

Since Jan.l,

»l.^,92."S,9/2

27,71«.805
22,'i7H

4,510,868
30,300

2,328,476
76,200

$48.61t',8l4
32,2«4.478
6,954,071

Importt,

Week.

231.105
?,6»5

32,36.T
17,119

$281,284
5.45H

483.629

Since Jan.\

$477,1.34
l,«54,K0t
1,849,.373
1,133,383

00,829
250, 8G5
86 -,063

$6,330,441
5,911,795

38,328,443

Silver.

Great Britain
France
Germany
West Indies
Mexico
fioath America
All other countries.

.

Exports,

Total 1889
Total 1888
Total 1887

Week.

Fl,111.6'9
5,000

i,eoo

$1. '18.269
319.1.^0
460.182

MnceJan. 1

$19,592,379
225.000
26.287

164,201

313.512
190,(;02

$20,511,981
13.248,604
12,12e,0O7

Importt.

Week.

$8,258

"i",025
10.360

Since Jan.'[.

$109,507
14,711

973
244,580
231,945
70.281

874,028

$19,649, $1,546 025
7.225 2,064,558

31 .2361 2.003.355

—The Atchison Topeka & Santa Fe Railroad Co, has issued
notice that the interest due January 1, 1890, on its 4 per cent
general mortgage gold bonds will be paid by the Union Trust
Company of New York, at the company's office in Boston and
at the office of Baring Bros. & Co., London. The payments
wlU be made only upon the certificates of the Union Trust
Company, which cover the old issues of bonds deposited. The
Union Trust Company will, on and after this morning, accept
certificates and give temporary receipts therefor and retiu-ning
original certificates with checks for interest on and after
Jaruary 1.

Full abstracts of the new mortgages are given on a subse-
quent page.

—Attention is called to the report of Messrs. Barrow,
Wade, Guthrie & Co., public accountants, of the Lombard
Investment Companv in to-day's Chronicle, under the head
of "Banking and Financial." The examination shows the
company has a capital and surplus of §1,750,000, and a total
value of guaranty fund of $3,000,000. The auditors say that
they found the affairs of the company in perfect order, and
its financial soundness second to none of the many mortgage
companies whose affairs it has beentheir duty to investigate.

—Messrs. John H. Davis & Co. again present in our columns
to-day a list of investment bonds, which they commend to the
a ttention of investors.

Bank Stock List—Latest prices this week.

BANKS. Bid. Aak

208

BANkS. Bid. Ask.
1
BANKS. Bid

4,'iO

Ask.

America 200 Garfield 400 N.Y. County.
Am. Eich..- 163 IHf German Am. 123 130 N.Y.Nat.Ex. ISO
Aabury Park 102 German Ex. 2K0 Ninth 14(1
Bowery Gernianla 270 N. America.. IH7 193
Broadway... 30,1 Grceiiwlcb.. 144 North River. 14,1

ButohH'tfciJ.'. IgE HaLover 6ii «»7 Oriental 21,1
Central 142 147 Kud River.. 14.^ Pacific )80
Cha.se 260 Im. <t Trad's' 570 Park 2Ju
Chatham 310 Irvln^r IHS People's !2'i.5

Cljeiulcal 4J(I0 Leather Mfs' 1240 Phenix.... .1140 150
City 1-5 Lincoln 200 Produce Ex.;112 114
Citizeua* 184 1«0 Mailit4on Sq.. 102 110 RepubUc ....475
Columbia 2(l,'> Manhattan... 191 19.1 Seaboard. ...il43
Commerce. .

.

197 Marketi Fni 200 Second 325
Commercial.. 1(4 112 Mechanics'.. 200 ISeventh !130
Cuutiuental . 1H» l:iH M'chs'&Trs'. 210 jShoeALeath.lS) 160
Corn Kxcb... m\ Mercantile... 210 'sixth 2.10
East River.. 166 Merclianta'.. 160 :8t Nicholaa. 1-2.1 VAi't
11th Ward... 150 Merch'tsEx. 120 12.1 State of N.Y. 112
Fifth 200

1100
Metroi»oIitan
Metroiiolis...

10
325

18 Third
Tradesmen's.

125 140
Fifth Ave.... 88
First 2000 Mt. .Morris .. 300 United Sfes. 215
14th Street.. l(i,> Murray Hill; 2.i) -« Western 98
Fourth ICO no Nassau IBl West Side.. 200
eallatin 265 itJew York... 242 s'so

City Railroad Securities—Brokers' QuotatioiIS.

inT"Bl'cker St. & Ful. V. -Stk. 28 30 D. D. E.B. A B.-Scrip 68.. 106
letmort., 7s., IdOO 115 I'V Eighth Av.—Stock 1180 190

Br'dviav & 7thAv. St'k.. •J3o 240
1

Scrip, 0<, 1914 |108 110
1st mort., 5s. 1904 105 106 42il & (Jrud St. F'ry—Stk.l200
2d niort.. 5s, 1914 101 106 1 Isl mort., 7s, 1893 108

B'way Suiface b'ris... 1924, 104 105^« 42dSt. Mauh.& SLN.Ave. 41 43
BoijiU guar., 58, 1905....] 06 KM)

1
1st nioit., O.s, 1910 113 116

Brooklyn City-Stock x 125130 1 2d mort., income, Gs
Houst. W.St.* I'.F'y—Stk.

1 Ut mort., 78, 1894

CO 62 S
lot mort., 5s, 1902 106 106 175

Bkiyi.. Crosstown—&UK)k. 195 200 1C» iio
1st mort., 7». IOCS 108 110 Ninth Ave 95 100

Bushvik Av.(Bklyu)-Sl'k 140 143 Second Ave.—Stock Ui2 104
Central Crcsstown-.Sl'k.. 140 143

1
1st mort., 58, 1910 107

1st mort., Bs, 1K22 118 121 Sixth Ave.-Stoclr 185 195
Cent. Pk..v.&K.Kiv.-Stk. 114 117 1 Ist mort., 7.S, UOO KM 108
Consols. 7s. l-.»()2 .ill8 121 Third Ave.—Stock 240 260

Chrlst'ph'r&10th.><t.-8tk. 130 135 1 Bonds, 5s, 1937 111 103
Bonds. 7s, IHOS illO 113 Twenlythlrd St.—Stock.. 250 265

Pry Dk.E.B.4 Bat'y—Stk 1127
)»1 mort.. •».. )H93 107

130
1

Ist moru, 7s, 189S 10'/ 109
107

<)1^'«o'/"'' *i".f
*•* «t*««»e«t for the WNk endiDR D«p.

2U1889. is aa followe. W» omit two cipher* (00) in allcattt
Banks.

(OOt imUttA.)

Sank of New York..
If Anhattan Co
Heruhauts'
Kaohantcs'
Amarioa
fbealx
oity ;
Tradesmen's.. .......
Chemical
tf erohAnts' Ezoh'nxe
OaUatln NatlonaL...
Botohera' 4t OroTers

.

Meobanlos' A Traden
Greenwich
Leathsr Manafaot'rs.
Ssvenih National....
•tats of New York...
Amertoan ExchanffS,
Oommeros
Broadway
KeroaQUle
PaolAa
Bepabllo
Otiatham
Peoples'
North America.
Banover
Irving
ntoiemi'
Nassau
Market <fc Pulton
St. Nicbola.s
shoe A Leather ,.
Oorn Exchange
Oontinental..., ,....,.
Oriental
Imporlers' A Traders
Park
Nor h River
,Ea t River
Fourth Natlouf .

Central Natloial
Seen .10 f^iUouLl
Ninth '•*,) tiooal.
nrsl National..
Third .Nalloual
.f. V. Nal'l Kiohangc
Bowery
Sew York County..
German.American..
IJhsse National
?ifth Avenue
German Exchange.
Senuaola
Tolled sutes
ulmioln.. .,..,...,...
.-lartield

?lfth National
Bank of the Metrop
-Vest side
jeaboani
S'ltn Nauonal
W^A«t«m VBtirtnal

Flr.t National.B'alyD

I'orai

Si. Vork.
Nov. 2.1

•• 30 .

Doc. 7...,
•• 14 ..
•' 21....
BostoD.*
Deo. 7...

•• U..
^' SI...
Philii •

Dec. 7...
'• 14...
" 21...

iAlptc'l. .A.

Barks. sn*i>iu*. Loins. s^ttcit. Li^Q-va Dfn'Mf^. f*.-*rr. rTMrinor.

92 4JSI' 2.130.0' 87.4100
91 441 nil 131.0 6>J,I»1

90 207.0.i.l3S.O 74.48U.O

* Wt mnit two ciphert tn all ttifse Houret.
le phta, the Item due toother banss."

t laclndliw. for BestOD aad PkU»

Auction Sales.—The followine; wore recently sold at auction
by Messrs. Adrian H. Muller & Son:

$4,000 Southern Ceut RS )

l8t cou. .'is. 19.'2 !

.fSOO Southern Cent. RE
(

auxiliary lionds. l'<97.. . I

.'{iio.ouu Chic >t Atlantic RR.

fharer.
\

70 Navcaink Park Co 10
12 North Uivsrlus. Co 8 l^
10 Cheiulel Nafl Bk 4,.160-4,5*0

100 Tnidcsmcn's Nal'l Bk OS's
|

SO NY. Security <k Trust Co 180
4N.Y. Life Ins. ATrut .. 670

Bights on 118 shares B'kljn
CityRR. Co 27

Bonffs.

$37,000 N.Y. C'y os con. gold
st'k. 1908-1928 13.<is-l;<3»s41nt

$1,375 60 LeI.igh Coal ANav.
Co. I3t4'3", certs 1914. ...101

$100,000 VicksbiirifShreve &
Pac. RK, Income 19-'l ...im-12

$ jOO N.Y. 7e imp st'ck,'92.1 lO&lnt.

49>i

Ist mort. irnstrM- ipts 79%
210 Nevada Tout. RR. Co.

)
$21,0 Nevada Cent. RR. > $1,200
Co. 1st .".s. Income lW3(i. )

$3,000 Milwaukee. Wis.. 7s.

water loan. 1902 10 Alnt.
$9,000 East A West RR of
Ala 1st oonsol 38

\ $5,000 Jrraey City 7s imp..

I
1892 loi^Alnl.

gauUlU0 aud g^lmtuclal.

Spexcer Trask & Co.,
BANKKRS,

Noa. 16 and IS Broad Street, New York City.

ALBANY. N. V.: SAU.VTdrtA. N. Y; PUOVIDE.VCK. B. I.:

TKANS.lcr .4 (JliNUK.VL O.V>KI>« Bi;SI>K.SS.

All cLisses of Sccurltle-s Bought and Sold on Commission Siierlal

attention given to Invcstuioiit SeourlUes. Direct wire lo OJich olUc«

and to I'hiladeliihln. Bu.stou and ChleaKO.

SPEIIAL. NOTICES.

CECITY BONDS AND OTHER FIBST-CLASS INVKST-
nioats adapted for savings' banks, trust, funds, and ciretiU InvestmenU

of ind vlduals are made a prominent specially in the business of

Kefsrs Blike Bros. & Co.. Bankers, of New York and Bo:ton. SM
If :d in the columns of the Chkosiclk.
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AIDITOH'S RKPOKT
OF THE FIXANCIAI. CONDITION OF

THE I.OTntBARD I SfVESTMENT COMPANY,

BARROW, WADE, GUTHRIE A CO.,
^

Public Aeeouutaats, AttdiUirs, Etc.S

ElJCITABI-K BriLniNG,
120 BllOAI>WAV,

Rooms 50 and 51, 8th Floor.

E. H. 8EWKI-L.
J. T. ANYON, \-Ew York

THOMAS. WADE. GUTHRIE & CO..

IvONDOX AXD MAXCHESTER, E.VGLAXD.

Nkw York, 35th Nov., 1889.

William A. Lombard, Esq., 150 Broadway. New York City.

Dear Sir :—At the request of the Mortgasre Insurance Corporation of London
we have visited Kansas City and made an examination of the affairs and opera-
tions of the liombard Investment Company, accordingly we have reported to
them at length on your position and standing and also on your general methods
of doing business.

We have pointed out to them that in our opinion the most noticeable features
of the Lombard business are : first, the thorou^jhnesa of its organization ; second,
thf fjreat fxttnt of area over 'uhich its loans are distributed ; third, tiie lirge

amountof legalaiJrlce and infonnation at the Company's command; fourth, the

txceUent systtmof bookkeeping and recording pursued in each degarimtnt ; and
lastly, the promptitude with which ail actu'il and anticipated losses are written of
from time to time. These features, we have no hesitation in saying for an
American Company; are truly remarkable. Amongst other things we also re-

ported as follows

:

The Company's Balance Sheet on the Sd of November, 18S3. shows t;*2.645,f>00
debentures issue<i. of which $3,252,150 wera sold to this date. The security for
thoRe debentures consists of first mortgages amounting to $3,22fl.50.3 09. second
mortgages amountbig to $550,201 .S7, real estate amounting to $245,925. and rail-
road first mortgage bonds amounting to $57,000,
According tt> Senate Bill. No. 346. An Act to amend Sec. 15. Article 3. of Chap-

ter 23. of the General Statutes of Kansas, 1838. entitled "An Act Concerning
PrivattfC-orporations." which says,—
BE IT p:NACTED by the Legislature of the State of Kansas :

Skction 1. That Sec. 15. of Article 3, of Chapter 23. of the General Statutes
of Kansas, entitled " An Act Concerning Private Corporations," be amended to
read as follows

:

Sec. 15. Corporations shall have power to borrow raonev on the credit of the
corporations, not exceeding its capital stock, and may execute bond:
promissory notes therefor, and may pledge the proiierty and income of the cor-
poration. Provided, however, that the provisions of this section shall not apply
to the debentures or bonds of any Loan or Trust Company, duly incorporated
under the provisions of this chapter, the payment of which debentures or
bonds shall be secured by a transfer of real estate, or by other securities for the
benefit and protection of purchasers of said debenture.^ or bonds; such collat-
erals to be equal at least in amount to the par value of such bonds or deben-
tures, and all real estate mortgage securities to be first liens on the property on
which loans are made.
Sec. 2. That all acts and parts of acts inconsistent with the provisions of this

act are liereby repealed.

Sec. 3. This act shall take effect and be in force from and after its publica-
tion in the official State paper.
Approved. March 2nd. 1889.

the Company can no longer legally put upany security a^ainsfissue^of deben-
tures but such as are first liens on real estate. This law is not 'retroactive and
only applies to issues uf debentures in the future. Tlie above debentures all
bear 6 per cent, interest, run ten years, with the privilege of the Company to
pay them after five years, except two series of $100,000 each, which ruu for only
five years. The above figures Include an issue of debentures known as the
Philadelphia series sold entirely in Philadelphia, consisting of $125,000 of deben-
tures bearing 5 per cent interest and running for ten years. The Company has
ju-st commenced issuing debentures for the English market; two series have
so far been issued f>f 20,(tO() pounds each, one series runninir for ten years and
bearing 5 per cent interest and the other series running for five vears'and bear-
ing AH per cent interest.
We made a thorough examination of the books of the company, showing Its

financial position at the close of business on Saturdav. November 2, 1883. The,
books are so kept that an exact statement of the affair'! can be made any day
with the greatest ease.
One noticejible feature of the liOmbard Investment Conipanv business is the

great percentage of brokeratre received in cash. The term brokerage is used in
the Company's books to denote margins of profits received. In Kansas. f<»r
example, if the margin of security is sutficienl, the Company's brokerage will
be made part of the first mortgage. A loan of $1,000 desired on a securitv of
property valued at say $2,750 would admit of the Company's brokerage of $100
being ma<le part of such loan. In this case, if acquiesced in by the borrower
the loan would be made for .fl.HMl. which would represent no more than -tO per
cent of the valuation, the Company handing over to the borrower this amount
less, say $8>, the present value of this margin of profit of $100 disc^mnted at 6
per cent for 2?^' years, the average of tlie time that the loan has to run. In
other cases the borr4(wer will agree to pay the Company's brokerage directly in
cash, in which case a discount is also allowed. It will be seen, therefore, that witli
the discount loans the stuffed first mortgages and the direct cash brokerages
the Company's profits are. to a very large extent, represented by cash. The
Company makes it a point now to take no second mortgages.
The total amount of Intere.-tt paid by the C<imj)any to gtiaranteed mortgaKC

holders up to November 3. 188;>. which had not then been received from the bor-
rowers amounted to $211.«37 09. Some small portions of this amount have been
in arrears since the year iaS7, but a sum of $00,000 has been charged against
profits in respect of old arrciirs of Interest not yet paid.
No real estate is put up as collateral unless it is free of all encumbrance in

which case, it is turned over to the Trustees absolutely, and until the real estate
is free from all incumbrance it is kept in a separate account. Immediately a
property comes into the hands of the Company through foreclosures, all loss
and excessive value at which It is held is at once written off against profits and
the property at once brougljt down to such a figure as represents a reasonable
market value.

mortua(;e i..oa\s.

The total amount of mortgage loans made from the commencement of the
Company to November 1. 1881. was. according to the books of the Company
$42,978,013. Of this amount tlie sum of $1,218,133 has been p.aid off up to th.-i*
date, so that the amrnmt in force on November 1. 188,>. was the balance namely
$38.729.881 . The above refers to guaranteed loans.
The total amffunt *}{ unguaraiiteed loans made t<» November 1. 1S^^>. was

?S'5?S'^^^*' ^''^ f'^''' amount $6,687.477 34 has been paid off; which thus left
$2,838,862 oO In force November 1, 188J. The total amount of both guaranteed
and unguaranteed loans, therefore, in force on November 1. 18,89. was $41.5^^^ -

743 50. secured by lands and buildings valued at over $100.000.0tK» and further
secured by insurance in force to the amount of over JI.'S.OOO.OOO. In guarantee-
ing these loans, the Company c<mtract8 to pay the principal within two year,-;
after the same become.-* -due and to pay interest thereon after maturity at the
rate of fl per cent ]>er annum until paid. We consider this a very soiind pro-
vision on the Company's part, for in case the Company were required to mako
pood large amounts of its guaranteed loans at any lime, it would thus have tinn-m whicli to foreclose the mortgage and get possession of the property, fnr
according to the foreclosure laws in the yari<tu>j State--^ In which This Company
does business, the fwn year limit enables the Company to ohtain possessitm of
the foreclosed property, as in every State, if forejlusure is nec«^sary. the C'mi
pany can get possession of tlie property or have its debt paid inside of two
years. This large amount of loans la secured on properties extending over a
very large area, and includes advances on city jtroperties as well as on improvei!
farm lands and atrrlcultural r*i'<>perties. It is to this fact of extent (.f area over
whith these loans are spread that an element <»f strength is claimed for the
Lombard business. This, in- fhinh. a }'iyt chtiin, for while agricultural and gen-
eral depression, a failure of crops or other disasters, may visit one State or sec-
tion 'if country at anyone time and so crtuse loss to agficulturalists and heavy
depression In the values of lands. It does not necessarily follow that this
depression or failure would extend to other districts or territories tt. even a
Blight extent. These remarks are practically illustrated bv reference to the

State of Kansas. For three years preceding the current year, tlie cr<»i)s were
almost entire failures throughout the State and as a conscqueimo depression
was everywhere to be found. OtherStates werecorrespondingly fruitful and all

'

business brisk m-curdinjily. This year. Nature ha.-i! ;iiven Kansas a most abund-
ant harvest antl jwssibly for the next two or three years this may be repeated,
while other States may suffer to a similar degree.
Again, the very fact ctf the loans being divided l>etw3en agricultural lands

and city real estate miiy be considered an additi>mal element of strength.
The amount <tf mort'.ia?C' loans in force November 1, 18s.l. may be com-i iere I

at about $l9.0iWj,oiM>, secured on city pronerty, and a similar amount secured ou "

improved agricultural propr^rly. The States. Territories and districts in which
loans are made, are Iowa. Mi.ssouri. Wisconsin, Minnesota. .**outheast Dakota
Nebraska. Eastern Kansas, irrigated lands of Colorado, Oregon, Wasliinglcm
Western Idaho. Montana. Tennessee. Arkansas. Mississippi and Utali. The
prhicipal cities in which htans are guaranteed are as foiIow.> : Kansas City,
Minneapolis, St. Paul. Omaha. Denver. Mempliis. Lincoln. Sioux City. Wichita.
Duluth, Taeoma. Porlland. Chattanoo;.';!. Birinin^'bam. Springfield. Nashville,
Knoxville.Ogden. St. Joseph. Fort Scott. and utherplaces. The distribution ofthe
Lombard business over the above mentioned States, districts and citie* consti-
tutes in Itself an element of strength scarcely ttj be claimed by manv other com- -

panles doing business in this country.
In this, as in most other ctmpanie^. there are at all times a certain amount of

mortgages in the process of foreclosure. The aggregate, we ar.i informed, very
rarely exceeds 1 per cent and as a general rule amounts to abouL <me-half per
cent on the total outstandina mortguEre loans at any time. At the present
time, there are about $390,ooo mortgage loans in respect to which foreclosure
proceedings have been commenced, but this does not by any means indicate that
such loans will finally go to foreclosure. Fnim Inquiry made of the Company's
Attorneys, we learned that as a general rule not iriore than 3^ ner C3nt 'of
foreclosure proceedings commenced were brought to a final issue. Tiie balance,
76 per cent, being arranged, compromised or settled in some shape long before
the proceedings ever assume serums form.
The Company has $9.995 85 in real estate account and has $215,935 of real

estate in the hands of trustees as collateral to debentures ami the greater part
of this latter item of real estate brings in a g<iod rental. It does not always
follow that securities are bad because the mortgage.* have been foreclosefl, as
often some of the best loans are foreclosed when it Is necessary for one reason
or other to foreclose. The Company's policy appears to be directed to prevent-
ing a foreclosure and using all the means that possibly can be used for the pur-
pose of collecting the delinquent interest and avoiding a foreclosure suit. As to
the value of lands so far taken by tlie Company under foreolosu."e proceedings,
it is not considered that much, if anything, will he lost there^jy.
According to the books of the loaning department, the average amount lent

in the year ending February 1, 188.). on all loans made by the Tom pany. taken on
city and c(mntry property is 29 6-10 per cent of the valuation as reported on by
the Company's examiners. The examiners are considered to be reliable men
well Informed on the values of lands in the various districts to which they
belong. Tlie examiners in fixing upon the values must take into account
various considerations. They must consider the security offered, its proximity
to towns, railroads and schools, besides the improvements on the land, the
.extent under cultivation, the yield tliereon, and lastly its value as to whether
situated near other lands which may have recently been sold for a cash Ci -nsid-
eratlon.
The loan business conducted by this Company Is larger than tlia": of any other

Company operating in the States; although its capita! is not the larae.st. vet its
capital and surplus combined Is larger tlian that of any othar company in this
line of business. It has Eastern branch offices where loans are sold, paid off.
and other financial matters transacted, at New York. Br,s!:on. Philadelpliia. and
London. Besides these, it has numerous branch ofiBces In the West where appli-
cations for loans are received, lands and titles examined. mort^ag;e8 effected,
and the general business of completing loans undertaken. These offices are
situated at Sioux City (Iowa), Denver. (Colorado). Omaha. iNelrt-aska\ Wichita.
(Kansas), St. Paul. (Minnesota'. Tacoma, (Washin^ilonl, Lincoln. (Nebraska).
Portland. (Oregon), Concordia. ( Kansas ». Salt Lake (_'ttv. (Utah), and in other
places West and Southeast of Kansas City. With these' office;* and their con-
nections, with the numerous correspondents and sub-agents distributed throug-
out the States, along with the staff of examiners attached to the branch offices,
who are sent in all directions to report on lands, a knowledge of every district
and almost everv section of land is brought within ttie ken ot the Company.
The staff at the Kansas City office which is practically the headquarters of the
Company consists of about seventy-five pers(ms. The work done here is.

divided Into twelve different departments. Each department has its head and
keeps Its own books and records. The following will give an ulea of the work
conducted in each department.

Fir.\t D.fiiirtnient : Superintendence of sub-agents antl c jrrespundents. In
this department is taken up all matters relating to the Ccimpany's correspon-
dents. It also takes charge of all applications for loans, and all correspondence
from the sub-agents in relation thereto. It looks up and selects the various dis-
tricts which shall be visited by the various examiners. The examiners all report
their whereabouts to this department.
Second : Interest received and payable department. As is implied In this

title, all interest is received and is v»ayable first through this department
and all books relating to Interest are kept here. In addition all extensions of
loans and payments before due are arranged and decided upon by the heads of
this department.
Third: Cash and accounting, in which the banking and the general Iwiks of

the Company are kept.
Fnnrth: City department, which take* into cjnnderation tha amplication of

loans on Kansas City property exclusively.
Fifth : Insurance department, in which an exact account of llie policies in

force on all the properties mortgaged by the Company. The.*e pidicies are also
closely watched so as to avoid anv lapsiu'r and all premium* there m are paid by
the Company ifhot provided for by the mortgagors when due. This department
has over 40,000 policies In Its possession, agsregatin'^ over $l5.O0i:i,ftOO of insur-
ance.
SLrth: Entry denartmant, in which all loans are enterei on registers, examin-

ation of papers after execution and all papers from branch offl39i scrutlntied
and checked.
S-renth : Tax department, which takes in charge of matters relatinz to prop-

erties mortgaged to Company. This department buys in all tux certificates
relating to its own properties wiien sale is mads and never allows a tax to lapse.
or a certificate to be purchased by an imtsider.
Eijhih: Conveyancing. This department draws all mortgage*, bonds, notes

anrl other papers requisite for the completion f>f the loan.
Xinth: Abstract of title department, in which all the title.^ are examined.
Tenth: Ileal estate department : this dep.artment has charge of all real

estate properties which come into the po'»session of the Company, through fore-
closure and otherwise.
Eleventh: Law department. All matters pertaining to the Cjmp.iny, requiring

the advice and assistance of lawyers, are submitted to this department.
Tivelfth : Mail department, where raortiages and other pap?rs are dispatched

generally.
There is an attorney in connection with eacli of the Wes'ern offices whose

business it is to pass upon titles submitted to him. There are also three .

abstract attorneys at Kansas City who also examine into titles after the same
have been passed upon by the attorneys at the branch ofiHcas. There is also an
attorney at Kansas City to pass ui»on all titles in connection with city propei^ies.
In fact, the C<»mpany appears to be pn.vided with full legal assistance and

advice in all its departments juid in all its branch offices. Although many of the
loans are made and titles completed at the Western branch offices, these must
all come through the Kansas City office, where they are subject to a rigid
examination and checked before being considered final, and dispatched to the
East for sale or deposited as collateral.
So that the Company can liave an exact knowledge of the state of its finances

at all time*, telegrams are recelyed every day from New York. Boston. Philadel-
phia and other places showing the transactions carried through tht;*e offices the
day preceding. Thus it will be seen the Company can at any tims ascertain the
amount (tf its resources and conduct its operations accordingly.
In reference to the profit and Iriss account of the Company, the Company has

been particular to chnr^re to this account all losses both actual and anticipated.
The consequence beln;^ that the values of properties and other assets held by
them are fairly stated in their balance sheets. It Is also worthy of note that in
no instance have they taken into account 'their furniture, fixtures, and other
necessaries for the transaciion oi" tlieir business at their various offices. All
tlielr funiiture and fixtures have been charped out of their profit and loss

account. All e.vpenses incurred by tlie Company In respect to taxe.^ and costs
arc charged to profit and loss account an 1 takea oat of tlie profiis as they occur.
N<i accrued interest on the mortaaeres and l)iUs recL^ivable held by the Company
is uut in an asset. Tliis amouuts to a considerable sum.
The following will show that the (\impany is particular in charging off all that

is considered los« or depreciation in value. Dseember. IH*^". the sum of $19.-

537 45 was charged to reduce the value of farms held at that time; in July.
ISSS, $10,430 53, and in .luly. 1880. $17,533 05. All intere.st on debentures is paid
out of the profit and loss acc<mnt. and similarly a'l mortgage Intere.st on such
loans as are put up as collateral is credited to profit and loss account.

Tn conclusion, we will sta'e that wt found tk<i nfairs of the Lomh*jrd Investment
Company in perfect order and Us ilnanciul soundness second fo ?io«e o.' the manu
Ttwrtgage companies whose affairs i* has b-en our duty to invi'stiyntc.

Yours very truly,

BARROW, WADE. GUTHRIE A CO..

Ni:w York. U. 8. A.

London.
Manchestbr, Kngland,
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fhe gankers' ^uzztU.
DIVIDBNDSi

The following dividends have recently been annoiiuced

:

Kameof Company. Per
Cent.

When
Payable.

Books Cloieil,
ilMys tnehmire.)

uiiirwiiilv >lull aU
law of

•••t

Railroads.
Cheshire, prcf
Delaware Laok. & West. (guar.).
Morris & Essex
New Loudon Northern ((|uar.)...
Pitta. Ft. W. & Chic. gnar. (quar.)

do do special <quar.)
Portland & Rochester
Richmond & Danville
Richmond & Petersburg
Rutland, pret
Vermont Valley
Worcester Nashua & Hoehester .

BankH,
Baulc of America
Bowery
Brooklyn
Central Nat ional
Chase National
Commercial (Brookl vn)
Continental National
East River
Fourth National
Irving National
Kings County (Brooklyn)
Leather Manufacturers' National.
Mechanics' National
Mechanics' & Traders'
Mercantile National
Merchants' Exchange National .

Mount Morris
National Bank of the Republic!!
National Broadway
National Butchers' «fe Drovers'..
National Citizen's
National Shoe & Leather .

New York County National
North River
Oriental
Peojile's

"

Phenlx National
Second National
Seventh National
Western National
WestSide

Dj extra !!!!!!!!!!!!
.
Fire lUKurance.

Hamilton

3
1%
31^
1^
1%
1\
3
5
3J9

1
3
3

4
6
4

4̂
4
4
Big
4
3
5
4
5
3
3
3
4
8
4
3^
4
4
4
5
5
3
5
3
2
5
1

Jan.
Jan.
Jan.
Jan.
•Ian.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jap.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Tan.
Tan.
Tan.
Jan.
Tan.
Tan.
Tan.
Tan.
Tan.
Ian.
Tan.
Ian.
Tan.

10 Jan.
20 Jan.
2 Deo.
2;
7
2|

15 Jan.
2 Dec.
3 Dec.
1 Dec.
IDec.
2 Dec.

I

2 Dec.
2Dec.
2
2 Doc.
2 Deo.
3

1 lo Jan. 10
1 to Jan. 20
11 to Jan. 1

1 to Jan. in
27 to Jan. 2
21 to Jan. 2
21 to Jan. 2
22 to Jan. 1
23 to

25 to Jan. 8
22 to Jan. 1

27 to Jan.
24 to Jan.

6 [Jan.
2-

1 to Jan. 5

2! Dec.
2

1Dec.
2

25 to Jan.
20 to Jan.

2 1Dec.
2 Dec.
2|

2 JDoc.

28 to Jan.
22 to Jan.

Dec.
25 to Jan.
21 to Jan.

9 Dee.
2 Dec.
2Dec.
2.

28 to Jan. H
22 to Jan. 1
22 to Jan. 1

21Doe.
2 Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

22 to Jan.
27 to Jan.
22 to .Tan.
22 to Jan.
'^f> to Jan.
21 to Jan.
27 to Jan.
21 to .Tan. 2
27 to Jan. 14

Jan. 2i-

Jan
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The Money Market and Financial Sltnation.—In iioliday
week and with a close money market business at the Stock
Exchange lias "pinched out" to almost invisible proportions.

In regard to money there has been the depressing effect of
very high rates to-day; and all along there was the apprehen-
sion of a possible stringency through any malevolent twist of
the market, while the banks are so low in funds. There are
only three more business days in this year, and then begin the
January disbursements which are certainly expected to in-
crease the loanable funds very shortly, whatever the ulterior
course of the market may be: hence there seems to be a com-
mon consent in curtailing stock operations until the opening
of the new year.
The good reports of railroad earnings are keeping up until

the end, and as we now write for the last week of the year, the
Pennsylvania earnings for November are just to hand, show-
ing a gain of $()31,946 gross and §261,013 net for the month,
while the net gain for eleven montlis on lines both east and
west of Pittsburg is S'3, 179,881 ; and this, notwithstanding the
great loss in June by the Johnstown floods. The Union Paci-
fic report for November is not as favorable, and shows a net
decrease of ^T.'i.eil for the month. But the general demand
for cars at the West is sufficient to show the pressure of
freight business on all the lines, though rates are in some
quarters very low.
The meeting of railroad presidents in the Inter-State Asso-

ciation will be lield in New York on .Tan. 14, and considerable
interest attaches to it, as tliere has been some talk that the
bonds of alliance are hkely to be more closely drawn.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 5 to 30 per cent,
the higher rate having been made to-day. Prime commercial
paper is quoted at 5%® G}^ per cent.
The Bank of England weekly statement on Thursday showed

a loss in specie of £1,168,420, and the percentage of reserve to

liabilities was 33-27, against 37'90 last week; the discount rate

remains unchanged at .5 per cent. The Bank of France lost

8, .52.5,000 francs in silver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banksj

1880.
I/ee. 21.

f iff tone's fr'm
Prev Veik

Capital Sl.002.700
fcurplus 57.54'.'. 100 Inc. S(»2

Loans anddi8c'ts.!3i)2.544..'Jo() Iu< .2. 1.").'

SiMclf
I

76.78(1.70(1 Inc. 1.714
Circulation 3.84<i.">00 Dec. 57,
Net deposits '398.37().300 Inc. -',775,

Legal tenders
|

26,201.100 Dec, 257,

Legal reserve ' 99,594.075 Inc . G93
Keserve held 102,987,800 Inc .1,457

1888.
nee. 22.

1887.
ntr. 24.

60,762,700
,fMK)l 52,402.000
too ys7..".<)l, 70(1 3.50,4011.500
.'>(MI 77.7(i7.H(H)' 70,332.800
100, 4.H(i7.300! ".(WB.GIK)
700 400.2i)9.900 35 l.S 10.400
500 29,682,yOri •_>(i.0(i5.2OO

,925,100,074.975
,000,107,449,600

87,901,000
90,998.000

. Exchange.—Sterling exchange li.i- Imii
the week, and there hajt l)etn I

remitUrs. The market ha« 1 •

declining tendency in nctualriii. . ;,ii

was a little demorulized by u frei- od.
pOBted figures l)eing reduced ]^r. bv hon.. ,, ,., . , ,u,J
4 80. To-day tlie market wu« further (len)orall/.ed by the hiKb
rates for money and ratOH were very weak.
To-day the rates on actual businewt were as foUoMK vi*.-

Bankers 60 days' sterling, 4 80(^4 WM4: deniaml.4 »M'<i4 '84»iCables 4 841^(84 84-;;^. Commercial bllbi were 4 78U'a4
Continental bills were : Franca. .5 23i:(88 22U aaa 1 9u

and iOy^QiOl^. > ^
The foUowing were the rates of doiuMtio excbane^ on NVw

York at the under-mentioned cities to-day : Sanuin ,tt
M^ discount, selling 1^ discount® par; Oiarlestoii :
discount, selling par; New Orleans, commercial, «1 iO Oil^
count; bank, par; St. Ltjuis, 90c. discount; ChicaKO. p»r.
The rates of loading bankers are as follows

:

December 27 BUty Dtiy. Pemattri.

Prime bankers' sterling bills on London .. '4 81
Prime commercial 14 78

** 85't»4 Si's* >i5

Docunientarycommcrolal..!..'."!!!!I!!!!!l4 78 a* TS"*'
Paris (francs).. ft 28«*8 S8>« 5 26*«»ft"9»Amsterdam (guilders) 89<|*89T.

| 40 •40>«
Frankfort or Bremen (retehmarks) . . . ^^. . I g4>e»94M | 99 •05i«

United States Bonds.—Government bonds are rath' r ..iri.nfr

in price, with quotations up a fraction from a
though the business continues limited. Tlie Govern ir-

chases amount to only |8.58,450 for the week.
The statement for this week is as follows:

Batnrdar..

Mondar.. .

.

Tneaday...
Wedn'sday.
Tlinraday..

Friday

Total. .

«« Per CenU due IWl.

Oferingt. PurcVu

114,000

a.ooo

s.ooo

11,000 11,000

148,000 |I9,<100

PKea paid.

VMH
104M
104«

... .Hon
1<M«

low

4 Par OemU *u 1907.

I

O/nSnoklPurcA'M. pritu
1

H/MO KOM
188,00(1 IH.OOO
li'.'iool Id.MO

<^r
1

81,000 Ri.eoo

4i,M0' <s,aoo

fw».4ao' >3ntt«ao

l»7

1»
vn

U7
in

The closing prices at the N. Y. Board liave been as follows

;

tntereel
Periods

Dee.
2L

Dee.
28.

Dee,
24.

Dte.
25.

Die.
2«.

:.-Moh. -I04l>8 '104%,"104%'
.-Mch.*l04»8*104»»| 105
-.Ian. -126 -""

4128, 1891 reK
4'as. 1891. ..coup
48, 1907 rep. <3.-.Ian.i-126

' •'•26'«,'l2«is
48,1907 coup. g..Jan. '127 ' 127>8M37'«
68, cur'cy.'95....reg. J. & J. '116 'liekMie
6s, cur'cy,'96....re>r.'J. & .L|*118 •llS'a'llsia
68, eur'cv.'97....reg. J. & J.,M21>s '12mi *12mi
6.S, cur'<,:,,'»8....rei?. J. i J.,'124 ,-124>3 •l'.i4'3

6s, cur'jy,'9?....reg. J. & J.[-12o ,'126'^ '127
i

-in4fl«
,*104«,

•12-"^
•Il'l

Der,
27.

104 :it

li4\

flnrplug reserve ..I 8.393.725 Inc . 763.0751 7,374,625 9.036,400

* This is the price bid at toe mornloK board ; no sale was made.

State and Railroad Bondi*.—The business in .State bonds
has been confined to the following : North Carolina consol.

4s at 963^ ; Alabama, Class A, at 10.514 ; Georgia 7s. gold, at

1025^-3 ;" Louisiana consol. 4s at 94ig->.j
; South Carolina fc,

non-fundable, at 5J4 ; Tennessee settlement 3s at T4Jj-^g ; do,

6s at 109J<.
Railroad bonds have shared in the general dulness of the

financial markets, though they have had relatively a bftter

business than stocks, and a few have lieen active at times.

Tlie tone has been somewhat irreguliir. with the majority well

held, though none have changed materially. The now Wa-
bash bonds. Texas & Pacific incomesand Iron Mountiiin js have
been more active than the rest. M. K. & T. Ss and 68 are

easier, but the 7s are strong.

Railroad and Miscellaneous Stocks.—A decidedly holiday

appeai-ance pervades all branches of Stock Exchange business

and the stock market has been excessively dull. There i»

usually an indisposition to operate just prior to the close of

the year, and this year there are certain circumstances which
tend additionally to restrict businesB and make all clasises of

operators timid about entering into any new contracts. There
is still some uncertainty as to the money market and particu-

larly as to the time and extent of relaxation after Jan. 1.

Tlie maximum rate this week has been 30 per cent, wliich was
reached on a speculative flurrv to-day, though the averajte for

the week was comparatively liigh. .-Vs to news of - - 'I

character, there has been little or none, and
remain practically unchanged in all essential pa

The unsatisfactory condition and i>ros|)eot8 of tht- ,1' ti 1,1.'

remain a-s the chief depi-essing influence touching :>: - .;i.iip

of stocks, though the coalers in tlie general dulness have not

suffered in price to any great extent this week.
Miiisouri Pacific ha.s been somewhat unsettled, on a

slight reaction from its previous advance, and .st>lliug ex-

dividend of 1 per cent on Tuesday. Pacilic Mail has been

quite prominent and strong on inside stipptit. Tlie coalers

have befu weak features, but Reading hasl)een propj>o-1 tip by
Philadelphia rumors of gcxxl net earnings for tlie !

was relatively firmer than Lackawanna; but such PI

rumors just" prior to some report or denouement hav.' diten

been found delusive.

Sugar continues to l)e the only feature among the Trusts and
has again fluctuated in an erratic fashion under the usual

speculative influences. One rumor had it that part of the cer-

tificates were to be canceled by the Trust.
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STOCKS—PRICES AT N. T. STOCK EXCHANUE FOR WEEK ENDING DECEMBER 37, AND SINCE JAN; 1, 1889.

STOCKS.

HIGHEST AND LOWEST PRICES

SaturdaT.
Doc. 21.

Active RR. Stocks.
AtcWsoii Top. & Santa Fe....
Atlantic & Paclllo
Canadian I'acitic

Canada Soiitlicrn
Central of New Jersey
Oeutrnl Paoillc
Cioaapealie itO.—Vot.Tr.cert.

1)0 do Istpref..
Do do 2dpref...

CliioaRo Bnrliucuiu & Quincy.
ClJlcaKO .k Eastern Illinois...

Do pref...

Chicago Milwaukee & St. Paul.
Do prcf.

Chicago & Northweatcrn
Do prcf.

ChicaKo Rock Island & PaclUc.
Chicago St. Louis &. PUtsburg.

Do E™'-
CUoatro St. Paul Min. &. Oin..

Do pref.
Clevc. Cincin. Chic. <t St. L..

.

Do pref.
ColumbuaHockiuKVal. &Tol.
Delaware Lackawanna rSWest
Denv. Tex. & Ft. W.. Vot. cert.

East Tennessee Va. & Ga
Do Ist pret.
Do 2d pref.

Evansville & Terre Haute

—

Greeu Bay Winona & St. Paul.
Illinois Central
Lake Erie & Western

Do oref
Lake Shore & Mich. Southern
Long Island
Louisville & Nashville
Louis. New Alt. & Chleaso ...

Mauhat:an Eievateii, coiisol..

Michigan central
lUlwaiikee Lake 8h. & West..

Do prel.
Missouri Kansas* Texas
Missouri Pacirtc
Mobile ik Ohio
Kashv.Cliattanoosa&St.Louis
iJew York Central & Hudson.
New York Ohio. & St. Louis.

.

Do 1st pret
Do 'M pref

New York Lake Erie & West'n
Do pref.

New York & New Eneland

—

New York Ontario & West
New YorkSusquehan. & West.

Do pref.
Norfolk & Western

Do pref
Northern Pacific

Do pret
Ohio & Mississippi
Oregon Sh. L. & Utah North..
Oregon & Tran.s-Contlnental..
Peoria Decatur & Evansville.
Phlla.& Read. Vot. Trust. Cert.
Blohmond&West P't Termlna.

Do pret.
RomeWatertown & Ocdeusb'g
St. Louis & San Francisco

Do pret.
Do Istpref.

St. Paul (StDuluth
Do prof

fit. Paul Minnap. & Manitoba.
Southern PaciUcCo
Texas & Pacilie
Union Pacific
Wabash St. Louis & Pacific.

.

Do pref.
Wheeling & Lake Erie. pret.

.

Wisconsin Central Co
ffXiscellaiieoiiN Stocks.
Chicago Gas Trust
Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co

Do pref.
Oregon R'y & Navigation Co.
Pacific Mall
Pullman Palace Car Co
Tennessee Coal & Iron
Western Union Telegraph
*rruMt Siix-kw, &e, (Unlist
American Cotton Oil Trust. .

Do Receipts
Distillers' & Cattle F. Trust..
National Lead Trust
Pipe Line Ci'itiHcatesJ
Sugar Refineries Co

KxpreBS !«tocks.
Adams
American
United States
Welle. Furco & Co

Inactive Stocks.
Chicago it Alton •

Cincinnati \Va.sh. & Bait
Do do pref..

Commercial Cable Co
Denver & Rio Grande West'n
Iowa Central

Do pret
Laclede (»as, St. Louis
Minneapolis & St. Louis

Do pret.

.

Olilo -iiiuthcrn
Quicksilver .Mining Co
St. Louis Ark. & Te.tas
Texas 4 Pacific Land Trust.
Tol. Ann Arbor & N. M.. .

.Monday,
Dec. -Si.

Tuesday. Wednesday, Thursday, Friday,
Dec. 24. Dec. 25. Dec. 2«. Dec. 27.

34 14 3414
5 5

*72i9 73 '4

57 57Hil

*34 34-2!
2018 2t>38

*ti3l8 OS's
44:18 44'J8:

107% lOti
'33 34
*»2 84
7078 71 14

114>2ll5
lHl2lll»8
142 1421a
98% 99

*1.") 16
4113 411a
33 33 la

*9;) 100
'71 71%
itH 98
*10i4 20I4
13634 137"a
36% 37%
•914 9%

*68 71
"21% 2214
*96 98
*2 4

118% 118%
*17'4 181a
63 14 63 14

IO8I4 108ii
'8913 yi
86 14 86%
39 41
101 102
9812 99
*98 99 14

'1141a 116
11=8 11^8
73 12 741a
•13 14
102 105
108 108 la

I714 I714
70 70
37 39
•2714 27%
6HI4 66I4
43'8 44%
20% 20%l
•7% 8

*31 32
*i9 21
59I3 591a
SII4 31%
75% 75%
2214 22%
571a 58%
35 14 35 14
*18 20
38% 3919
21% 21''e
8OI4 801a

'103i<2 l(i7
*l4ia 161a
39 39
*90 ....

34 34I4
4'8 4'8
72% 72%
56^8 37%
122 I22I4
34 34
25^6 26
65 65%
*44i8 44%
107=8 108 14
*33 34
8414 84I4

7014 7118
114 114''8
IIII4 Ill's
•141% 143
98% 99I8

15 1.0 14
4II2 41%
*33ia 33%
*99 100
71 71
9812 98ia
20 '-O

130% 137^8
33% 36%
*9%

•68
9%

711a
!1% 2212
98 98
2^ 2%

118 119
18 181a63 12 641a
108 1081a
-891a 91
86 86I4
39 42
102 102
9814 9812
93 98
114 116
11% 12
73 14 74%
*12 14
100 105
108 108%
17% 17I2

3378 34
5'8 6

*72i4 73
57 57%

12112 124
33% 331a
23% 25%
64I3 6412
4312 43%
107 14 10778
33 34
*83 84
70% 70'8

II414 114%
lllia 11112
142 143
9SI3 9919
I512 16
41 42
•33I4 34
'9812 100
71 71
9813 9»>a
I913 1913

137 137%
36 14 36 14

9 9
68 71
21 12 22I2
90 98
-2 4

118 119
18
64
108
90
8(5
'38

181s
64

IO8I4
9OI2
8618
41

71
39

112 112%
3414 3414
2014 201a
69% 70
16 14 I6I4
31% 32
68 14 08%
33% 34

43 la

3812
93 12

145
44I2
93
100
35I2

18818
77
83^8

.lUa
301a
•401a
1914
103%
581a

43%
3813
931a

4513
95

101
35I2
l83ie
77
84%

33%
30%
41
19%

104 14

58%

151 154
113 110
83 84%
138 142

132 135
*2i2 3
*4ia 5

1031210313
•I9I2 20

I

-8 10
•25 28
20 21
*5i2
*ni2 12%
17 18

70
38
27%
66 66
43% 4414
20% 20%
7% 7%

30% 32
19 21
59% 60%
31 31
7514 75%
22 22%
57% 58
34% 35 14
19 20
38% 39%
21% 2173

x78 78
•104 107
15 16
37% 39
•92 94

112% 113
34% 34%
20% 21
69% 6978
16% 16%
31% 32%
68% 68%
34 34

42 lo

3SI4
92%
143%
44%
'93
100%
36
187%
76%
8314

4379
38%
93 14

145%
45%
95
100%
36%
187%
76%
84

102% 102%
98 98
97% 99I4
114 116
11% 11%
:7i% 73%
•12 14
100 103
108 108%
17 17%
70 70
38 38%
27% 27 14

43%
20%
7%

30%
19
60
30%
75 14

22%
57%
35%
18
38%
21%
77%
103
15%
39
92

4379
20%
7%

32
21
60
31%
75H
22%
57%
35 14
20
39%
21%
79
107
15%
39

112% 112%
34% 3414
20% 21
69% 09%
15% 16%
31% 31%
67% 68%
3314 33%

33% 34 14
3078 31%
39% 40%
19 19%

103 IO414
53% 59 14

42%
38%
92%

'145
•44%
91
'100
36%
189
76
8314

43
38%
92%
147
45%
95
100%
37
189
76%
83%

34 35 14

31% 3214
40 14 40 14

19 19%
102 103%
55% 5678

6% 6%

•36% "si"

149% 149% '150 133
113 116 115 113
84% 85 85 85
140i4l41%*138 142

134 134
"214 34% 5

xl02 IO214
19 20
«8 10
25 28

'"5% "OU
•11% 12%
17 17
0% 6%
6% 6%

2014 20 14
30% 31%

H
o

Sales
of the
Week,
Shares.

34 315 6
7278 727,
56% 57%
121% 124
3314 33%
25% 20
65 65
43 14 43%
107% 108
33 34
82 84
70 14 70%
114% 11478
111% 111%'
142 143
9878 99%
I514 16
40% 41%
33% 34
98I4 93%
70% 70%
99 99
I914 I9I4
136% 137%
33 14 36%
914 9%

67 71
21% 21%
96 982 4
118%118%
18 18
03 14 04

108 IO8I4
90
86
38

86%
42

102 102
98 1)8

97
114

99%
116

11% 11%
71 7178
12 14
101 101
108% 10814
17% 17%
70 70%
38 14 38%
27 27%
60 06
43% 44
2014 20%
7% 7%

30% 32
19 21
39% 60%
30% 31%
75 73%
2178 2178
57 57 14

34% 35
19% 19%
38% 38%
21 14 21%
77% 78%
100 107
15% 17
39 39
92 ....

33 33

112 115
34% 34%
21 21%
09% 09%
'16 16%
3178 3178
08% 68%
33% 33-e

43
38%
92%
140%
44
'90
'100
36 14

I3914
76%
83%

43
38%
92%
146%
45
95
100%
37%

189 J4

78
83%

337g
"3
7-J79

56%
121
33 14
2579
04
42%
107
33
83
70 14

'II414
111%
142%
x97%
15
40%
33%98%
71%
'98
19
136%
34%9

'4
07
21%
99
-2%

118%
-17%
02%
108
89 2
85%
37
'10314
97%
'97
•114
III4
71%
12
•100
IO8I4
17%
70
38
26%

"43%
19787%
30%
19
60%
-31
74%
22
56%
34%
-18
38%
20%
77%
•103
16
39%
91%

34
6

7278
57

121
33 14

26
64
43
107%
34
82
70%
115
111%
142%
977,
16
41%
3378
100
71%
08%
19%

137 14

35%
9%

71
22
99
3%

118%
18
62%
103%
91
86
42
102
98
99%
116
1114
7113
14

105
108%
17%
70%
38%
27
66
4378
20%
8
31%
21
60%
31%
74%
22%
57
34%
19%
38
21%
78%
107
10
39%
91%

83 83
11178 112%
34% 34%
20% 2II4
08% 09
'15% 10%
3II4 31%
-67% 68%
33 ..

3314

30% 37 14

31% 32%
39% 40%
1 9 I9I4
102% 103%
55% 57%

'150 133
113 116
83 85
138 142

42%
3779
92%
145%
4334
91
100
36%

183%
77 14

82%

4234
38%
93
140
43%
95
100%
37%
189%
78
83%

Range Sinue Jan. 1, 1889.

Lowest.

133%
2%4%

102
198
23
19
•314
III4
18%
6I4
5%
20
30%

133%
2%
5

102
20
10
28
19
6%
12%
18%
6%
7
20
31%

35 37
•31 32
3914 3,l%
1879 19
103% 104
56% 59%

1.50 153
113 113
•83 85
141% 141%

133
2%
4%

102
-19
•8
23
18
514
11
176
5%

•2014
30%

3,380
1.30

730
6,855
410
670

1,900
741

2,730
7,068

"iio
24,460

200
2,500
107

9,683
368
767

1,200
35

615
510
435

69,319
6,220
305

400
26
lUO
430
200
515

11,415
710

4,010

340
1,880
100

5,67 1

01,075

'""25

2,363
830
170
350

6,780
40J

14,955
1,0'20
310

205
270

1,395
l.uoo
2,101
2,1)50

33,62i)
9,653
300

500
345
10

100
10

2,330
1,560

10,490
19,600

3 "

4,017
620

2,200

6,825
3,31 >0

2,093
5

100

2C% Oct.
4 Oct.
47% Mar.
50% Jan.
9234 Mar.
33 Mar.
15% Mar.
56% Feb.
29% Feb.
8978 Mar.
30% Dec.
77 Dec,
0079 Mar.
97 Feb.
102% Mar.
135 Mar.
89% Mar.
14 Jan.
33 Jan.
30% Mar.
89 Feb.
58% July
96 July
U July
131% Apr.
15 Jan.
8I4 Jan.
63 Jan.
20 Apr.
86 Jan.
2% Dec.

106 Feb.
16 Jan.
51% Jan.
9934 M'.ir.

8'J% Dec.
5014 Jan.
3714 Jan.
90 Jan.
84% Mar.
51% Jan.
91% Jan.
9 Dec.
64% Mar.
8 Jan.

8178 Jan.
104% July
15% July
66% Sept.
34% July
25% July
61 Jan.
41% Apr.
14% Jan.
7% Apr.
30% Mar.
14i4J"ly
4/% Mar.
25 Jan.
53% Mar.
19% Mar.
49 Aug.
28% July
1 ,-i% Dec.
38 Dee.
19% July
76 Jan.

Jan.
Nov.
Dec
Dec,

Highest.

10 58 Jan. 3
11 8% Jan. 14
16 74 Nov. 16
24

i 37% Dee. 20
16 131 Oct. 1

30% Jan. 16
28 Nov. 25
09% Aug. 9
46% Nov. 25
111% Jan. 15

13 49 14 Aug. 12
13 107% Aug. 13
16 7514 June 6
251118 Sept. 30
27|l'.478 8t-pt.l2
•29 I41%8eiit. 12
26 101% .3t'pt. 9
151 1934 Feb. 6
21 42% Feb. 6
13 37 May 23
13 101% Sept. 9
131 78i8 0eK 15
12,103% Aug. 12
22 1

-2314 Feb. 7
3 151 Sept.

'25

23
28
24
30
13
13
26
4

1^
18
4
7
3
16
7
7
10
29
11
12
27
1 .

3
18

93
14
37
85

400
14,075

805
4^,061

lu,6i4

24% July
78% Nov.
92 Apr.
21% Apr.
17% Mar.
56% July
12% Jan.
24 Jan.
59% Jan.
21% July

34 Jan.
21 Apr.
80% Jan.
130 Mar.
4II4 Nov.
75 Apr.
85 Apr.
31% Oct.
171 Mar.
31 Jan.
81% Deo.

40% Nov. 21
11% Sept. 12
70% Oct. 15
25 '4 J une 1

4

99 Dec. 27
7% Feb. 8

118% Dec 21
20% Auy. 9
661480111.11
108% Dee. 21
96% Mar. 4
8714 Nov. 16
49% Mar. 8
109% Mar. 4
99 14 Dec. 20
99% Nov. 15

11779 May 28
14 Jan, 14
78 S.=ipt. 12
! 5 July 1
104% Dec. 9
110% Feb. 2
19% Feb. 4
77 Feb. 4
4434 Feb. 2
3078 Sept, 11
7134 Apr. 26
53% Juno 23
2.^79 jjov. 26
9% Feb 12

37 Sejt 23
22% Nov. 18
61% Nov. 16
36% rfepU 5
7878 Sept, 3
24% Sept. 11
60 Dec 18

t 04% May 17
2314 Feb. 13
50 Jan. 15
'2734 Feb. 13
81% June 7
107 Dea IJ
30 June li
6678 Jan. 3
114% Jan.
40% Jan.
93% Jan.
121% Oct.
37% Oct. 14
23 Jan. 14
71I4N0V. 18
18% Sept. 12
3414 Sept. 9
7378 Sept. 12
35 Dec. 20

12
11
18
3

62
3979
94%
156
72%
107%

23 103
8 40

19, '205%
23 85 14

2 88%

June 7
Dec. 10
Deo. 20
Sept 6
Jan. 16
Jan. 30
Sept. 20
Feb. 7
Feb. 11
Nov. 27
June 6

9,020 27 Dec.
3,833; 28% Dec.
800 38% Oct.

5,370, 17 Dec.
/,oj^,ooo\ 80 Apr.
60,655 53 Dec.

50 144% Jan.
10 109 Jan.

- 81 73% Jan.
69 134 Jan.

133
1

237
2% 300:
4% 9001

102 650
20
10 103
28
19% 150
6%
12%
18 iio
6% 500
7 300

•20% 209
31% 200

2 61% May 29
2 33 Dec. 7

231 4778 Aug. 18
2

' 33 .Tune 23
23 112% Nov. 8
2 126 June 24

2 153% Dec. 18
10 120 14 June 6
4| 93% Ji;ie 5
19 lAd June 18

5 Mar.
% Apr.

1 Apr.
100 Sept.
11% Jan.
7 Oct.
18% July
19 Deo.
3% Oct.
7% Oct.
12 Jan.
5 ^> Nov.
379 June
15 Apr.
21 Jan.

26 140
31 2%
3! 4%

20 104%
8, 20
8 11

18 30
22%
7
14%
18%
7%

IOI4
21 '4
35I4

Jan. 23
Oct. 23
Dec. 19
Dec. 11
Mar. 4
Nov. 1
Nov. 1
Nov. 21
Feb. 7
Mar. 5
Dec. 10
Fob. 12
Jan. 11
Feb. 8
Sept. 9

t. These are the prices bid and e;kecl; no sale mtde at the Board. ^ Prices troin tolh Exchanges. ; Lower price is ox-dividend.
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Bid. AKk. i

Alb'uy liSusqJ 165
Bell. &8o. 111. pf 75
B.&N.Y.A.I,.i)f n03
Buff. R.&Pitt«. • 17!ii

do. iirof.
Burl.C.R.&No.
Cedar F. <fe M.
Cljaii.Col. &A.
C11.& Alton, pf.
CI. & PittM.eu..
Col.&Oi'-nv.pf.
Danb'y&Norw

INACTIVK STOCK.S-quotatlouH eontlnued.

I

A«k.
; I

TBid.' , Aiik7

175

77
20 30
2 6

160
156 138
20 HO

I.

I

Den. (!c RioGr.'
' do. prcf. *

I Dos M. A Ft. D. •

' do. pref.l
Det.B.C'y&Alp'
Eliz.Lcx.&B. 8
Fla.C.APouln.

' do. 2d prcf.t
Hoiifl.&Tex.C. *

I

IlI.C'.lea«"cdl'8.|

JollctAChlc.
' Keok. & West. I

Bid.

To \

49%'

20
I

(Ml

5
98

17

loa

Kcok. & Dc«. W
I do. prcf. I

Kentucky Cent
I

Kln^H. <lil><iiiil>

Mahou'KC. R'y
do. iiref.

Mar.U.&Out'n
do. prcf. '

Mem. &rti'i(t'n
Mex. Central..
Mex.Nat.tr.rec '

Mllw. & North.

8

"23 >«

50
10<Jia

••9ii

30 ,

s
17

I
Bid. AU.

Mornn'tUAT
MorrUAEMox
H.Y.ABarlriu

28»» N.Y. IjM-k. A W
65 iN.Y.N. H.4U.

W.Y.ANor. pf.
Ohio IiMLAW-nl

do pref.l
Ob.AHlM.pfd.i
PttU.Ft.W.AC
do. njmrliil.

PItU. A W.tr.re

t1.

10

60

130
230
111
240

1§4'

Pltu.AW.praf n
KraiM. A Hum.' MQ
HI. I. .V.\ll Ir r •*» W

Mi

148
I M

t4

>••

BONDS - LVrEST PRICES OP ACTiyE BO.VDS AT N. T. STOCK EXCHANQB. A!fi) BAMSB SINCE JAN. 1.

Eailboao Bond?.

Atl. & Pac—W. D. Inc., 68, 1910
Guar., 48, lua?

Can South.—1st guar., os, 1908
2d, 5k, l!)iy

Central of N. .T.— Ist, 78, 1890 ..

Consol. 79, 189!)
Convert. 78, 1902
General luorl., 53, 1987 I112iu IHa'aa. 10«3eJan
l.eli.&W.B.,cou.78j^l909,as'nt 115!i2il.]ll'l b. ll-mj IJoc.

Cloting,

Vec. 27 Dtc. 20

14 13>2b.
^i'* 74%

l(i9 bVllOJa
9«^b. 97

102m).llo2i2b. _.
12Ii2b.|l21i2b. l'.;0
124 b. 124 b. 125

18W
Jtangt Since Jan. 1.

Lawt$t.

13 Oct.
68 >« Oct.
106 »a Jan.
93 '4 ,Ian.
101 14 Au(f.

Jan.
Jan.

Higlutt.

Il0>ab. llOitb. 108 Jan,
U5%b. 113i4Fcb.

102 101 b. 101 Dec.
lOS's Apr.

118 a. 114 b.ll3'4Jan.
.[lOOia 1100%

I
94 Feb.

ioi b.-!".'.."-'"? ^''"

129'i2b. i2938

Am. Dock & Tuip., 58, 1921
Central Pacitlc—Gold 68, 1898.
Laud .ijrant 6s, 1890
Mortgat,'e 68, 1936

CI1C8. A: Ohio.—.Mort. 63,1911
lat consol. 5s, 1939

Cbes. O. &So. \V.-68, 1911...
Chic. Burl. & No.—l8t, 5s, 1926.
Chic. Burl. & Q.—Con. 7, 1903..
Debenture 59, 1913
Denver Division, 4s, 1922
Nebraska Exteusion 48, 1927.

Chic. & K. 111.— l.-it, 3. f., 08, 1907
Consol. 6», 1934
General consol. 1 st, 5s, 1937

Chic. Ga.«. 1.. &C.—Ist, g,.>a,1937
Chic. & In<l. Coal U., Isl, 5s, 1936
Chic. Mil. & St. P.—Con. 78, 1905

1st, Southwest Div.—68,1909.
l.sl, So. Min. Div.—68, 1910
1st, Ch.& Pac.W.Div.—58,1921
Wis. & Minn. Div.—58, 1921 ..

Tenuiual 58,1914
Chic. & N. W.—Consol. 78, 1915.
Gold. 78,1902
einkiuK tnnd 6s, 1929
BinkinKfuudos, 1929
Siukiug tuiiU debcut. 5s, 1933
25-ycar debenture 5.s, 1909...
Extentton4s, 1926

Chic. Poo. A St. L.—GUI. 58, 1928
Chic. K. I. A Pac.—68,coup.,1917
Extension A col. 53, 1934

Cbic.8t.P.M.AO.-Con.6s,1930 121
Ch.St.L.A Pilt.—lst,con.5s,1932
Cleve. A Cauton—Ist, 58, 1917.
C. C. C. A I.—Cousol. 78, 1914..
General 68, 1934

Col. Coal A Iron—1st 63, 1900..
Col. H. Val. ATol.—Con. 5s, 1931
General gold, 63, 1904

Denver A Rio Gr.—1st, 78, 1901)
l3t cousol. 48,1936

Denv.AK. G. W.—Ist, 68, 1911.

Denv. S. Pk. A Pac.—'l8t,7sVi905
Det. B. C. A Alp.—lsrt.g.,6s, 1913
Det. Mac. A M.—Ld.gr.3 J^s, 1911
Dul. A Iron Range—Ist, 5s, 193"! I00%a. 10114a.
E. Tenn. V. A U.—Con., 53, 1956 10212b. lOS^j

99 a. l(/0 a.i

93i8b.l 9278b,
1IOII2

130 a. 129'4 122"2Jan.
116 b. 116"4b. 112 Jan
117% 1117 b.lio Jan.
107^ 10712b. 103 Jan.

105
I

99 Jan.
105i4b.l Iioo Jan.

144 1). 142 Nov.
1261a [125iab. 125% Deo.
"15 b.lll5i2b.'115 Nov.
10813a. I08 1-2

111 b. lioiab.
106 '4

96 96 b.

91 b 91 b.
I3512IJ.I136
10714 !107

b.l21 b.
98i2b.l 98 b.l

98
I

0712b
134

123 a. 123 _
103I8 103 b,

76 b. 7712
76128. 761a
117 b. 122 a,

78 b.j 78=8

"98"b! fosia"

104
36

107 Nov.
109 Jan.
IO4I2 Nov.
90 Dec.
92 Dec.
131i4Mch.
104 "8 Jan.
llOiaJan.
92 Aug.
9212 Jan.

104
a.t 34

Ellz. Lex. A Big Sau.—6.4, 1902.
Erie—Ist, consol. gold, 78, 1920
Long Dock, 78, 1893
Consol. 6s, 1935

N Y.L.E.AW.—2dcou.6s,1969
Ft. W. A Denv. C—Ist, 68, 1921
Gal H.ASauAut.—W.Div.l8t,5s
Gr B.W.A St.P.—2d inc. 8s, 1911
GuirCol. A San.Fe-l8t,7s,1909
Gold, 68, 1923

Han. A St. Joe.—Cons. 68, 1911
Int. A Gt. No.—Ist, 6s, gold, 1919
Coupon, 63, 1909

Kentucky Cent.-Gold 4, 1987..
Knoxv. A O.—1st, 6s, gold, 1925
L. Erie A West.-lst,g.,58, 1937
LakeHhorc.-Cou.ci).,lBt,7s,190U
Cousol. coup., 2d, 78, 1903

Long Island—let, con., 58, 1931
General mort., 4s, 1938

Louisv. ANashv.—Con.,7s, 1898
E. U. A N.—1.8t, 68, 1919
General, Os, 1930
Trust Bouds, 6s, 1922
10-40, 6», 1924
50-year 58, 1937
Collat. trust 58, 1931.

Louis. N. A. ACh.—let, 6.s, 1910
Consol., gold, 68, 1916
Louis. South., Ist g. 6e.. 191

Louis.St.L.A Tex.,lst g.63. 1 917
Mem. A Char.—63, gold, 1924...
Metro. Elevated- l8l,6s,1908..
2d, 63, 1899

Mich. Cent.—l8t, con., 78, 1902.
Consol., 58, 1902

Mil. Lake Sh. A W.—let, 6s, 1921
Couv. debenture, 5s, 1007

Milw. A North.—>I. L., 68, 1910.
Ist, Con., 68, 1913 .

Minn. A St. Louis-lst, 73, 1927
Mo. Kan. A Tex.—Con., 6s, 1920

C0U.S0I., 58, 1 920
Consol., 7», 1904-5-6

Mu. I'acillc—1st, con., 68, 1920.
3d, 7b, 1906
Pac. of Mo.—let, ext., 4s, 1038
2d mort., 78, 1891

104 a. 10312b,
137 b.

108'>6b. 108%
12012b.
10114b.
104%
93ii8

1312b.
115%
75 13
120 a.

108*2
7313b.
83i2l>.

HO b.
112 12b.

100%b,
1051a
93 b,

13
116
76%

H9iab.
10614b.
71>4b,
83 b.
110 b
112

127i2b.;127i2b
125 i^a,

96 b.
II8I2
113 b.
112i2b.
109%

ioo"

99 a.
118^8
113 b.
I12I2
109'8b.

'105 a.
118i2a.'I19%a
10212b. I(l2'i8

101 b. 102 Si

100% 1100148.

i'lSSsi.! ilbhiii.
105% il05i4b.
126'4 125iab
112 b.
122>2b. 122 13
102 b.'

109 b. I'.O
I08i2b. 108'4
104 b. 104 b.
73I2

I

75 •«

65 a. I 05
IIOI4 1110
109 b. 109 b.
113>ib. U3i2b.
98i2b. 98%
104 b. 104

b. 130 Jan,
112 Jan.
93 58 Apr.
60% July
50 July

II8I4 Nov.
75 Jan.
841a Jan.
73% Jan.
81 Jan.

b.,103 Jan.
b. Sl'sNov.

!
OO'sJon.
102 Jan.
99 Jan.
137 Mch. 14
108 14 Dec. 114
118 Apr.
98 Jan.
00 Jan.
92% May
13 July

IOOI4 Aug.
62 Oct.
117 Nov.
IOOI2 Apr.
62 May
7112 Jan.
101 Jan.
107 Jan.
12514 Jan.
124 Jan.
II414 Jan.
9212 Jan.
116>a Oct.
1131a Dec.
1 1 2 Jan.
109 12 Jan.
10112 Jan.
98 Jan.
96 14 Jan

II214 Jan
93 Jan.
95 Aug.
96 13 Aug.
102 12 Jan.
Ill's Jan.
105 Nov.
126 Dec.
110 Nov.
118% Jan.
9212 Jan.

IO6I2 Jan.
105 14 Jan.
90 Jan.
53 Apr.
5012 Apr.
8712 Mch.
107 Nov.
12 Nov.
97% Jan.
103 Oct.

22% Feb.
83 Feb.
I12i2May
100 May
106 "a Jan.
1241a June
I28I4 Apr.
115% Juno
120 la May
113 Mav
120 >4 June
195 la Feb.
108% Mch.
120 Sept.
IO414 Aug
114 July
104 '8 July
134 May
106% Oct.
9612 May
95 "8 Ai)r.
121 Nov.
127% Sept.
104% Aug.
101 May
106 June
130% June
117% Sept.
121 Sept.
109% June
108% Juno
108 June
149 Aug.
133 May
123 Apr.
112 June
116 Sept.
109 Apr.
104i4Feb.
98% May
138% June
108% June
[124% May
100 Feb.
99 June
130% Nov.
125 Sept.
105 Jan.
87% Feb
87 Feb.
123 Sept.
82% May
102 Mch.
100 Nov.
94% May
108% Feb.
40 Feb.
104 B'eb.

108% May
lii7% Aug.

July
May

123 Feb.
107% May
109 Nov.
95n8 Mch.
25 Feb.
116% Dec.
87% Jan.
124 Feb.
109% Jan.
74% Jan.
90 June
112% Sept.
116 Sept.
130 May
130 14 May
117% Sept.
I0214 May
121% Mch
11814 May
118i4May
115% May
106 Apr.
107 Sept.
105% Oct.
122 June
106 Sept.
103 Dec.
101 Dee.
1109% June
120 Jnnc
1111% May
!133%Mcli.
;114 May
1128 Sejit.

Il05 Oct.
Ill Apr.
109% Mch.
105 Dec.
76 Dee.
65% Dee.
HI Dec.
115% Apr.
121% Apr.
102% Juno
105% Apr

Bailr^ad Bvhds.
OUmttf.

I
«m«* JliM /ml L

i>^. rrDt.W\ Lamnt.
| Bl^kML

115isa.'llS b.
36 '«b. 37 ««

118*1 rf>b. ISOtlobllo A Ohio—Now, 6.1. 1027 .

Genontl luort., 4ii, 1938
Mutual Un. Tel.-8. f., 6h, 1911
iNttsh. Ch. A et. L.—l»t, 7«, 1913 134%b. 133 b.
1

Consol. 5«, 1938 108 •. 107%>.
N.Y.CentrBl-Extenil.,,>«, 1893 103 1(W b.l
N. Y. C.AII.-l»t,cp.,78,19<)3 134'4».'l33
Debeulure, 5», 1904 Ill a..

IN. Y. A Uarlein—1st, 7«, llMKl 128 8. 12'
N.Y Chlc.ASt.L.-lBl, 48.1937] 94'4 I 91
|N. Y. Elevated-Ist, 7«, 1906. ..'ll7 b. Uv
N. Y. l,!>ck. A W.—l«t, 6», 1921.|134>8b. 136
Conf motion, Ss, 1923 1115 %:

N. Y. Out. A W.-l8l,68, 19l4..|112%b. 112
N.Y.Sus.AW.- l8tref.,5», 1937' 101
Midlandof N. J.—l8t,6«, 1910 n3H)b. 115

Norfolk A West.—(Jen., 6«, 103ltll7%b. lit*
NoHh. Pac—l8t, coup, 6s, 1921 117 1 116%
General,2d, coup, 1933 112% 112%b. 109% Oct
General, 3d, coiin. 68, 1937... Ill ». 110% I 97% Jan

No. Pac. Ter. Co.—Ist, Oa, 1933. 109 b.' il03% Jan.OWo lud. A West—1st, 59, 1038 85 a. 82 b.| 61 July
Ohio A Miss.-Consol., 7«, 1898. '1 1?!*"*. 117'4b. 119 Jan.
Ohlo8outneni-l9t,6s, 1921 ...lOs b. 109>4b 103 Jaii
2d. Income, Os, 1921

|
59 | HO ». 44%Jan

OiuahaASt. L.—l8t, 49, 193'..! 75 b.' 75%ti.i 71%Jnn
Oregon Imp. Co.—1 st, 6s, 19H.. 101 %n. 102%a. 102 VnX>.
Ore. R. ANav. Co.-l»t, 69, 1909 113 ;113 110 Jan
Consol.. 5», 1925 102% 'I02%b. 102 Jnn

Oregon A Transcon'l—68, 1922. 103'»h. 193 l<>|i., Jan.
Pcnn. Co.—4%s, coupon, 1921 . 110%b. HI b. HhP. Jan.
Peo.Dec.AEvau8.—l8t,68. 1920 104 b. 103 b. 103 Dee,

b.

1

.. 1 . .

II..-.., ..ir,].

I 94 Jan.
b. 1 14 « Apr.
b. 11714 Jan.

113% Nov.

101 b. 101 1

65 b.
88%b. 80%
78% 78%
36*4 37 1

40 b. 46
84 a. 83%
69%b. 70 '4

30 a. 38%

b. 101
66

118%b. 118%b. 114
87 b. S7 b. 86
100%b. 100% ! 06
118 a. 114%b. 113 __
103%b 106% June~"

O.

INW.
Jan.

88*4 Deo.
76% Nor.
S3 Deo.
43 Nor.
70>4Jan.
38 Jan.

Jan.
Jan.
Jau.
Feb.
Jan.

28

Evansv. Div.—Ist, 6s, 1920..
2d mort.. 59, 1927.

Phlla. A Read.—Gen. 48, 1958..
I

iBt pref . income 3s, 11J38
2d pref. Incume 3g, 1958
3d prcf. Income 5s, 1958

Pittsb. A West.— 1st, g., Is, 1917
Rich. A All.—1 at, 7s, Drexel cert.
2dmorl.,6s, 1916,Drexelecrt.

Rich. A Dauv.—Con., 63, 1913 ..

Cousol. gold, 58, 1936
Klch.A W.l'.Ter.—Trust 68, 1897
Koch. A Pittsb.-Con. 6s, 1022..
Rome Wat. A Ogd.—Ist, 7«, 1891
Consol. ,extcnde<I, .59, 1922...U09%b. 109% 108

St. Jos. AGr. Isl.—l8t, 69,1925. 101 b. 103% 102
St. L.Alt. AT. H.—1st, 7a, 1S94 111 b. 114 b. Ill J
2d, mort., pref., 78, 1894 110 illO b. 105% 1. ...

2d, mort., income, 7s, 1894 . . . 105%b.. 104 b. 104% Jan.
8t. L. Ark. A Tex.—1st, 63, 1936, 88% 89 I 77 July
2d, 6a, 1930 1 27 I 28% | 25 May

St. L. A Iron Mt.—lat, 7g, 1892. IW^b. I06'4b. 106% Aug.
2d mort., 78. 1897 107 b 107'8b. 105 Jan.
Cairo A Fulton—Ist, 78. 1891. 103 ,105 101%Julv
CalroArk. ATex.—l8t,7»,1897 '102 b. 102 Dec.
Gen. R'y A land gr.. 58, 1931 . 8i»8 89% 81 Jan.

6t L. A San Fr.—68, CL A, 1906 112%b. Il2%b. ill Uvr.
68, Class B, 1906 lli%b. 112% ill Dee.
6s, Class C, 1906 112% 112% 112% U-c.
General mort., 68, 1931 Il2%b. \\i 1

General morl. ,5s, 1931 | H"
8.P.M.AM.—Dak.Ext.,68,1910 117 b. 11
Ist consol., 6s, 1933

,

' """

Do reduced to 4 %3 . .

,

Collateral trust, as, 1898
Montana Ext. lat. la, 1937 . .

.

Shcn.Val.— lst,7s, 1909,Tr. rec
General Os, 1921, Trust rec...

South Caroliua—1st, Os, 1920...
2d, 68,1931

]
I
47 Jan.

Income, 6.9, 1931 7 b.l 7 b.| 8 Sept,
So. Piic, Aria.-Ist.Os, IIKKMO. 108%b. 108%b. 104% July
60. Pac., Cal.-lst.tia. 1905-12.. H6 a. 116 0.113 Itrv.

So. Pac, N. M.—Ist, 63, 1911 ... 110%
Tenn. C. I. A Kv.—Ten. D., lst,68: 97%a.
Blriu. Div., Ist, 68, 1917 101

Tex. A Pac—1st, gold, 5s, 2000 90%
2d, gold, income, 5s. 20O0 1 38%

Tol. A. A. A N. M.—1st, Os, 1924 105
Tol.A. A.AOr. Tr.—lst,68, 1921 110 b.

Tol. A Ohio Cent,—Isl, 5s, 1935 105%b. 10514b. lol
Tol. Peo.AWe8t.-l8t.4!<, 1917..I 78 b. 78 |

74

0«t.

^SL
Kab,
'la*
Ilia*

Mck.

'<ia«
luljr

> reb.
km'iJmm
n9%8*pc
121% Apr.
I20T„M..
117 Aa«.
1 1 1 Nor.2 Jaaa
MH Kov.

121 JaiM
iiaueept
eo%oec
'<o% Jaa«
l<w^« rak.
115% Joa*
n* Oe».
107% Apr.
iil%8ept.
1 10 Mar
100% Feb.
76% Meta.
94%Jaae
iM>*J*a.
SMiJaa.
«3% Jan.
87% Mar
70% DM.
3M's Dec.
110% Dee.
94% Mar
103 Mar
119% July
lou% Mar
'

'
•' Mar

\pr.
iirae

• •- « Jua*
IU8 Apr.
99 V«b.

ITabL

Jaa.
Jolf

laMaJoa*
107 Apr.
90% Dae,
121 Apr.

38
110
110

121
121
121

117 b 118 -a. IK, ,
IIOl b. 101 b. 98%Jiui.
102 a. 101 b. 90i4Feb.
86% I 86%b. 83% Jan.

114 b. 113
47 b. 49%
95% i 95 b.

Apr.
Apr.
Mir
Jane

-'2 Apr.
: .' 1 % Jane
103% Joa*
101% Nor.
92% Mar

110
97
100%a,
90
37 '«
104%
HO b.

b. 103% July
I 89 Jan.
89 Jan.
86% Meb.
34 Mcb.
99 Mch.
103 Jan.

Jan.
Apr.

Tol.St.L. AKan.C—l8t,69.1916 100%«.;100%a. 92% Jan.
llnlon Paciltc— l9t, 68, 1899 .... 118%b. HH% 115 Jnn.
Sinking fund, 88, 1893 1115 b. 116% 114 Si :

Kansjis I'uoiUo—Ist, 68, 1895.11 10%b.HO%b. 110% \
lat. 6», 1S96 IOS%b. 108%b. 108% Dl
DeuverDiv.—68, 1899 113 b. 113 ,112%MHy
1st eon.sol., 6.8. 1919 114%b. 114% 113 Jan.

Or»!g. Short Line-l8t,68, 1922 114% ;114% 111
VirgiiilaMld.—Gen. n).,,58, 1936, 83%b. 85%b.

87% Apr. ,113 Dm.
31 Jon. I 49% Dee.
00 Ja<i. 101 Aoc.

61 Anc
10 Feb.
HO Dee.
118%8ep(.
110% Deo.
UK) Mek.
102 Dec.
94 Mar
40 Apr.
lIO%JaBe
120 June
105% Dec.
82% June
105 Mar
r.'i'.. Julr

Wab. St. L. A P.—Gen. ,6s, Tr.rec
Chicago Div.-,5s, 1910, Tr.rec
Wabash—Jt., 78, 1909, Tr. rec.'

Tol. A W.—1st, ext.. 78, Tr. rec.
lst,St.L.Div.,7s,1889.Tr.rec.
2d, extend., 78, 1S93, Tr.rec.'
Coll., eoiiv., 78, 1907, Tr.rec. ....

Gt. We.st.— l9t,79, 1888,Tr.rec
2d, 79, 1893, Trust receipts.

West Shore—Guar., 43 106
We»t, N. Y. A Pa.- 1st, 5, 1937. 93
2d uiort., 3g., 3,90., 1927 ' 29

West. Uu. Tel.—Col. tr., 5s, 193s 104

106%
93
29%
104

Feb.
78% Jan.
37 Apr.
88% Jan.
80 Jau.
89% Jan.
93% Feb.
87 Jon.
83 Feb.
89 Jan.
86 M.
102% J:i

94%U<'
29 Nov.
98 '8 Jan.

Wheel. A Lake E.—Ist. 5s. 1926 104%b. 105%>. 102 Apr.

Mar
11; %Uot.
117 Apr
{I15%Jalr
90 Apr.
32 Not.

1 104 Anr.
101%8e^
103% Sept.
liKi%Aoc.
104 OeC
101 Aac.
l(i:!% JuiJ

s,.v.

:na
\ pp.

, 44 Feb.
1 106 Joiw
1 110 Aug.

I. NoTii.—The letter "u"iuJio:ite8prio« bid, and "a" pries atked; all othsr prioasanl the raaze are from aotoalsilea.
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BONDS-STOCK EXCHANGE (JUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS.

SECURITIEa,

Railroad Boiid^
(Siock F.xchanoe Pi-ices.)

AUautic & DauT.—1st r., 6s.. 1917
Atl. & Pac—2dW". I)., KU. (it... 1907
Bait. Jc Oliio—l8t, 6s, Park B. 1919

5s. gold : 1925
Cons. mort», (fold, .58 1988

Beech Creeh—1st. gold, 4s. . . .1936
Bost. H. Tun. & W.—Deb. 5s.l913i
Brooklyn Elev.—1st, g., 68. ..1924
2d, 3-5s 1915
Union EI., Ist, guar., 68 193T

Brunswick & West.—I8t,g.,4s.l938
Bufi. Boch. & Pitts.—Gen., 5S.1937'
Eoch. A- Pitts.—l.st, 6s 1921

Burl Ced. Rap. &>'o.—I8t,5a.l906
Consol. (fecollat. trust, os... 1934
Mimi. iV St. L.—Ist, 7s, gu..l927
lowa C. & West.—Ist, 78.... 1909
Ced. Rap. I. F. & N., 1st, 68.1920

1st. 5s 1921
Central Olilo Reor.—1st, 4is8.1930
Cent. RR. & Bank.—Col.«.,58. 1937

8av.<Si We."!.-Istcon. g.,58,.l929
Cent, of N. J.—Conv. deb., 6s. 1908
Lehigh & W. B., M. Ss 1912

Central Pacific—Gold bd8.,6s. 1895
Gold bonds, 6s 1896
Gold bonds, 68 1897
San Joaquin Br., 68 1900.
Cal. & Oregon—Ser. B, 6s... 1892
Mort. g., Kiiar. 5s 1939
West, Pacific-Bonds, 68 .... 1 899
No. Railway (Cal.)—1st, 68.1907

Ches. A- O.—Pur. M. i^ind, 6s. 1898
68, gold, series A 1908

Ches. O. dc So. West.—2d, 6s.. 1911
Chicago A- Alton—1st, 7s 1893
Sinking fund, 6s 1903
Louis. & Mo. River—1st, 7s.l900
„2d, 7s 1900
fit L. Jacks. & Chic—l8t,78. 1894

1st, guar. (564), 7s 1894
2d mort. (360), 78 1898
2d, guar. (18*), 7s 1898

Miss.R. Bridge—1st, s. f., 6s.l912
CbiQ. Burl. <k Nor.—Deb. 6s. . .1896
Chic. Burling. & Q 5s, s. f..l901
Iowa Div.—Sink, fund, 5s.. 1919
Sinking fund, 4s 1919

Plain, 4s 1921
Ohlc.Mil. & St. P.—1st, 88,P.D.1898

2d, 7 3-lO.s, P. D 1898
1st, 7s. $g.,R. D 1902
1st, Lacrosse Division, 78.1893
1st, I. & M., 7s 1897

.
1st, L & D., 78 1899
l8t, C. <fe M., 7s 1903

.
1st, I. it D. Extension, 78. . .1908
l8t. Southwest Div., 68 1909
l8t, LaC. ADav., 58 1919
lst.H. & D.,78 1910
3jat, H. i D., 58 1910
Chicago & Pacific Div., 6s 1910
Chic, it Mo. Rlv. Div., 5s. ..1926
Mineral Point Div. 5s. 1910
C. & L. Sup. Div.. 5s 1921
Fargo & South., 6s, Assu 1924
Inc. oonv. sink, fund, 5s.. .1916
Dakota & Gt. South., 58.. ..1916
Gen. uiort. e. 4.s, ser. A 1989

CWcitN. W-E8c&L.8.-l8t,6s. 1 901
Des M. k Minn.—Ist, 78. . 1907
Iowa Midland—Ist, 8s.... 1900

.
Pemnsulii^lst, conv., 7S...1898
Chic. & Milwaukee—1st, 78.1898;
Win. & St. P.-2d. 78 1907'
Mil. A Mad.-Ut. 6s 1905
Ott. C. F. & St. P.-l8t, 5s.. 1909
Northern 111.—1st, 5s 1910

Chicago Rock Island & Pacific—
Des Moines& Ft. D.—Isf, 48.1905
l9«:2i2S 1905
Extension, 4s 1905

Keokuk & Des M.—1st, 53.. 1923
Chic. <t St. Louis—1st, 6» 1915
Chic. St. P. &. Kan. City-5s..l936
Minn. & N, W.—ist, g., 58. .1934

Chic. St. P. it Minn.—l8t, 68.. .1918.
J.O. Wisconsin-1st, 6s 1930
St. Paul &S. C—l.st, Gs 1919

Chic. A W. Ind.—1st, s. f., 68.1919
General mortgage, 6s 1932

Cin. Ham. & D.—Con. s. f., 78.1905
2d. gold, 4I2S 1937

On. I. St. L.& Chic—lst,g.,4s.l936
Consol., 6s ' 1920'

^{"/•.•'wS- * Mac-lst, g., 5s. 1936
CI.C0I. Cin. <t Ind.—1st, 78,8.f.l«99
Consol. sink, fund, 78.... 1914

Cleve. & Mah. V.—Gold, 5s... 1938
Colorado Midland—1st, g., 68.1936
Columbia* Green.—Ist, 6s 1916
2d, 68 1926

Col. ii Cin. Midland—ist, 6s!l914
Del. Lack. & W.—(Convert. 78.1892
Mortgage 78 1907
eyra. Bing. & s. Y.—Ist, 7s.l906Moms* Essex—Isl, 78. 1914
2<1.7e. , 1S91
Bonds, 7s 1900
780f 1871 1901
1st, con., guar., 78 1915

Del. A- Hud. Canal—Ist, 78. ..1891
Ist, extension, 7s 1S91
Coupou. 7s 1894
Pa. Div., coup., 78 1917
Albany & 8u.sq.—Ist, gu.,78.1906

Ist, cons., guar., 6a 1906
Kens. & Sar.—1st, coup., 7.S.1921

Denv. i R. o.-lmp.,g., 5s... 1928
Dul.8o.8h. & Atl.- Gold 58.. 1937
E. Tenu. Va. &. Ga.-lst, 7s... 1900
^Divisional 5b 1930

- No price Friday; these are

Bid. I Ask. SECURITIES. Bid Ask. SECURITIES. Bid. Ask.

OS's 101

110>3l.

I08>s .

Ill
89

! 90
09

[lllis

ido"

96
90
105

97
92

90 98
97

i

i'06'
1

101 12

.

99

100 ,105
113
113
113
112

102 12
113'4

103

115
118
79

111
121%
120
117 ,

11114
U6
116
106

117
120

112
123

112

105!%!.
' ]
' 95% .

9OI2
125 1£

92
I26I2

.127

i'26'

*113
118
119
12618,
127
IIH II7I2
104
124
103
118
104
105

104%

104%
106
105

100
96
112

i26'1;i;;;
125

130 131
116
106>2|

1

85
: 88

50 65
84 ;

125 jl26

i25'

124

65 1.

119 '.

107

i'66'

80
90
104
134

106 '4
12314

14613
1021-2
100
113

134
145%
106 >2

141
103

114

I2214
146
82

109

133
123
1.50

83
96%
124

lEast Tenn.—Ist ext.. gold. 58.1937
I

i'^q. &lmp..g.,5s 1938
I Mobile it Birui.—1st. g...58.. 1937
I Alabama Central—1st 63... 1918
lErie—1st, extended, 7e 1897

2d, exteuded, 58 1919
3d, extended, 4>-2s 1923
4th, extended, 5s 1920

I 5th, extended, 43 1928
' Ist, cons., fd. coup.. 7s 1930

Rcorg., 1st lien, (is 1908
i B. N. Y. & E.—1st, 7s 1916

N. Y. L. E. & W.—Col. tr.,68.1922
Funded coup., 5s 1969
lucoufc, 68 1977
Bufl'. & S. W.—Mortg. 6s. . . .1908
Jeffeison— l.st, gu. g. os 1909

lEureka Springs R'y-lst,6s.g.l933
Evan. & T. H.—1st, cons., 68.1921
Mt. Vernon-Ist 6s 1923

Evans. & Indian.-1st, cons..1926
Flint & P. Marq.—Mort., 68. . .1920
Ist con. gold, 5s 1939

Fla. Cen. ti Pen.—1st g. 5s.... 1918
Gal. Bar. & San Ant—Ist, 68.1910
2d mort., 7s 1905

Ga. So. & Fla.—1st, g. 63 1 927
Grand Bap. & Ind.—Gen. 5s.. 1924
Green B. W. it St. P.—1st 68. .1911
Housatonic-Cons, gold 58 1937,

' N.HaveuitDcrby, Cons.58..1918
Hou8.&Tex.C.—1st, m. 1. Ts.Tr.rec.

' West Div. 73,rru8t rcceipt«.1891
;

Ist Waco & Nor.—78 1901
' 2dm.8s.M.l. Trust receipts. 1913
i Gen. mort.6s,Trust receipts. 1925
Illinois Ontral—Ist, g., 48 ...1951

, 1st, gold, 3128 1951
Gold 4s 1952

1 Springf. Div.—Coup. . 6s. ... 1898
I

Middle Div.—Reg. , 5s 1921
I

C. St. L.&N. O.-Ten. I., 78.1897
1st, consol., 78 1897
2d, 6s 1907
Gold, 5s, coupon 1951

i

Memp Div., 1st g. 4s 1951
Dub. * 8. C—2d Div., 78 . . . 1894

;
Ced. Falls &. Minn.—1st, 78. . 1907

Ind.Bloom.AW.—1st, pref. 78.1900
Ohio lud. A- W.—1st pf., 58.. 1938
Ohio Ind. it West.—2d, 5s.. 1938
I.B.&W., con. inc. Trust receipts.

lud. D. ii Spr.-1st 7s, ex. cp.l906
Ind. Dec. <fe West.—M. 5s 1947
2dM.,inc.53 1948

Iowa Central—1st gold, 58 1938
Kan. C.Wyan.&N.W.—l8t,58.1938
Kings Co. Elev.—Ser. A. 1st .')sl925
IL. Sh. & M. So.—C. P.&A.—78.1892:

Biifif. it Er.—New bonds, 78.1898
Kal. A- W. Pigeon—1st, 78... 1890
Det. M. A- T.—Ist, 7s 1906
Lake Shore—Div. bond-s, 78. 1899

,
Mahou'g Coal RR.—1st, 58.1934

Litchf. Car.A- West.-Ist 6s. g. 1916
Long Island—Ist, 78 1898
N. Y. it R'way B.—1st. g. 53. 1927

I
2d mortg., inc 1927

i
N. Y. & M. Beach—1st. 78.. 1897

I N. Y. B. & M. B.—l.st, g., 58. 1935
I

Brooklyn & Mont.—1st, 6s. . 1911
1st, 5s 1911

SmithtoimAPt.Jefl'.—l3t,78 1901
Louis. A- Nash.—Cecil. Br., 7s .1907
N. O. A- M.—1st, 6a 1930
N. O. A- M. -2d, 6s 1930

, Peusaeola Division, 6s 1920
(

St. LouisDivision, lat, 69...1921
I 2d,3s 1980
Nashv. A Decatur—lst,78.. 1900
8. A N. Ala.—8. f., (is. ....... 1910
Pen.s. A At.—Ist, 6s. gold ... 1 921

I
Nash. Flor. A 8. 1st gu. 5.S..1937

Lou. N. O. A Tex.—1st,' is.... 1934
2d mort, 5s 1934

Mexican National—Ist, g., tj8.1927
2d, income, 6s, "A".... 1917

I

2d, iucome, 6s, "B" 1917
Michigan Central—6s 1909
Coui)on, 5s 1931
Jack. Lan. A Sag.—6s 1891

Milw.L.S.AW.—Ext. A Imp., 5s. '29
' Michigan Division, 1st, 6s.. 1924
I Ashland Divislan-Ist. 68 . . 1925
' Incomes
iMlnn.AStL.-I'a Ex.. 1st, 78. 1909
2d mortg., 78 1891
Southwest Ext.—1st. 7s 1910
Pacific Ext—Ist. 6s 1921
Impr. A equipment 6s 1922

Minn. A- Pac.-lst mortg., 58.1936
Minn. S. Ste. M. A Atl.—l.st, 58. 1926
Mobile A- Ohio—1st ext., 68.. .1927
1st prcf . debentures

I 8t L. A Cairo—4s. guar 1931
Morgan's La. A T.— 1st, 68.... 1920

l8t, 7.S 1918
Nash. Chat A St L.—2d, 6s.. 1901
New Orleans A- Gulf—Ist, 6s .1928
N. O. A. No. E.—Pr. I., g., 6s.. 1915
N. J. Junction—Guar. 1st, 48.1986
N. Y. N. H. A H.—1st. res. 4s. 1903
N. Y. A Northern-1st, g.. 5s. 1927
2d, 48 1927

N.Y.OntAW.—Con. Ist, g. 5s. 1939
N. Y. Sus<i. A West.—Deb. 68.1897
2d, 4 1-28 1937

N. Y. Tex. A Mcx. -1st 4s.... 1912
Northeni Pac—Divid. scrip ext . .

.

JamesRiver Val.—1st, 6s.. .1936
Spokane A Pal.—1 st, 6s 1936
St Paul A N. P.—Gen., 6s. .1923
HelenaABcdM'n-lstg..6s.l937

! DuUithAManitoba— lst.e.<isl936

90 , 9392 94
I

1 9414
116
119
*ii8

I
;

• 109
115 |ll7>sl
102i2i

1

ios'i!-----:
>139

j
!

'"85ii'"87ii

'94J4

Northern Paciflc^(Continued)— I

Dul.AMan.Dak.Div.—Ist6s.l937 106
North. Pac. A Mon.—Ist. Os.1938! 104%|104Th
CiEurd'Alene— 1st, 6fl. gold. 1916 !

Gen. 1st. gold. 6s.... 1938
i

CeutWashiuEton—lst,g.,6s.l938 1

Nor.A West.-N. River, 1st, 88.1932 113 118
Imp. A Ext. (is 1934 111
Ad.)ustincnt M., 7s 1924 110 I

Equipment. 53 1908
ClinchVal.D.—Ist.equip. 5S.1957 go's

103
99

118
118
113

121 '122
105

iOgd. A- Lake Ch.—1st con. 6s. 19201
lOhioAMiss.-Cons., S.F.,78..1898' 117>«
2d consol. 7s 1911 122 '

,
Springfield Div.—Ist 7a.....1905 111-^

I
General5s 1932;

Ohio River RR.—1st 5s 1936,
. General mort, gold, 5s 1937
Ohio So.—Ges. m., g., 4s. -- -

Oregon A Calttoniia—1st,
Pemisyivauia RR.—

|

1
Pitts.C. A StL.—1st cp., 78.1900
Pitts. Ft W. & C—Ist 78.. .1912 '148

100
90

.1921!
5s. 19271

67H

I-
103
96
98 100
93k,
81 1

106
•116

116
lie

IO5J2
120
79

• 110
93 9412

101
112^
115
117

I

117 I

118

1

125 i.

105»2
.

117

108»2 .

109 115
65

115
.100

114 llSJa
96h

106 110
74

121
i

' SO^e
' 51 1

100% 101
1
96

,

35 1

85
I
87

i0612406%
107 ;108
120

,

IO314 1031-2

132
123 125 ,

110
I 98

I

120 ,124
106
31

7713'

30 j

86
47 '

117
105
101
81
40 ,.

82
i.

1051^';

80
32
89
50

1011-2
84

110 1

:02ia
116 120

111
107 108
1161-2 1181-2

HO
109% 110
115
65 I

120 ;

'.'.'.'.'.'. ids
1011-.J 10212
90
40
96 98

15 1

'II214
113
108
102 12 1031s
118 119
119 121
105 107
86
hA 75
7313 77

8012 70
95

117
U4 70
77 14

117
1251-2
112

105
10814 110
111
52
97

106

57
97^3

"82

104 10459
121

il01%
114

2d, 78 1912
3d, 7s 1912

Clev. A P.—Cons., 3. fd., 78.1000
4th, sink, fund, 6s 1892

StL. y. AT. H.—Ist gu., 78. 1897
2d, 7s 1898
2d, guar., 73 1898

Peoria A Pek. Uion—Ist, 68 ..1921
2d mortg., 41-2S 1921

Pine Creek Railway—63 1932
Pitts. CIcve. A Tol.—1st, 6s.. .1922
Pitts. Junction—Ist 6s 1922
Pitts. Mc. K. A Y.—1st 6.S 1932
Pitts. Paiii8v. A F.—1st, 5s.. .1916
Pitts. Y. A A.sh.—l8t, 58 1927
Presc't A Ariz. Cent Ist, 6s,g.l916
2d income, 6s 1916,

Rich. A Daiiv.—Debenture 68-1927
Equip. M. s. f.. g., 5s 1 909
Atl. A Char.-1st, pret, 7s.. 1897

Rich.A W.P.Ter.—Cou.ct.,5s. 1914
St Jos. A Gr. Is.-2d inc X925|
Kan. C. A Omaha—lat, 5s.. 1937]

St L. Al. A T. H.—Div. bonds. 1.894
Bellev. A So. III.—1st, 88...1896,
Bellev. A Car.— l.»t, 6.s 1923
Chi.St.L.APad.—Istgd.g.5sl917i
St Louis .80.—Ist gd. g. 4s. 1931

1

do 2d income, 5s. 1931;
Car. AShawt—Islg. 4a....l932]

St. Louis A Chic—1st, con. 68. 1927
St L. A I. M.—Ark. Br., Ist, 78. 1895
St.L.A San F.—lst68,P.C.A 0.1919

Equipment 7s 1895;
1st, trust, gold, 5s 1987
Kan. City A S.—1st, Us, g.l916
Ft S. A V. B. Bg.—l8t 68.1910
St. L. K. A So. Wu.—1st, 68.1916
Kan.>a3 Mid'd.-1st g. 4S.1937

;8t. Paul A Duluth—lst58....1931
! 2d mortgage 53 1917
iSt Paul Minn A M.—1st 78.. 1909
i 2dmort..6s 1909; 117is|

Minneap. Union-l8t. Os 1922; I

Mont. Cen.—l.st, guar., 6s.. 1937
East Miuu., 1st div. 1st 5s. 1908 IOOI3'

San Ant A Ai-ans.—l8t,68,'85-1916|* 90
1st 6s, 1886 1926;* 90

San Fran. A N. P.—let, g., 58.1919
Sodus Bav A So.—Ist, 5s, g. . .1924
80. Pac, Cal.—Ist con. Ss 1938
80. Pac. Coast—l8t guar., 4s. 1937!
Texas Central— l.st, s. f., 78. ..1909;
1st mortgage, 7s '. 1911!

Texas A New Orleans—lat,7s. 1905
Sabine Division, 1st, 68 1912i

Tex. A Pac, E. Div.—Ist 6s-1905
Tol. A. A. A Cad.—6s 1917!
Tol. A. A. A Mt. PI.—6s 1919
Union Pacific-1st, 6s 1896,

1st, 6s 18971
Ist, 6s 18981
Collateral Trust 63 1908
Collateral Trust, 5s 1907
Collateral Trust, 4I2S 1918
C. Br. U. P.—F. c, 7s 1895
Atch. Col. A- Pac.-lst Oa. . .1905
Atch. J. Co. A W.—1st, 68... 1905
Utah Southern—Gen., 78 ..1909
Exten., 1st, 7s 1909

U. P. Lin. A Col.—1st, g:. 58.1918
U tah A North.—1st, 7s, 1908

!

(TOld.5s •...1926!
Valley R'y Co. of O.—Con. 63.1921 106
Wabash—Ist, gold, 5s 1939 lOl'e 102
. 2dm., gold. 5s 1939] m^s 84

! Deb. m., .series "A" 1939;
Deb. m., series "B" 1939 52 53
W »bash St. Louis A Pacific—
St.L.K.C.AN.—R.E.AKR.7S.1895 lim 112
St.CliarlesBr'gc—lBt,(is...l908 "104 110

No. Missouri—l.st, 7s 1895; 117 119
West. Va. C. A Pitts.—Ist 6s. 1911
Wiseon. Cent Co. -Istg. 5s.. .19371 99 99I2

Income .5s 1937i' ' 60
.Tliseellaueous BoiidM.

\

Am. Wat*r W. Co.— 1st 6s. . . . 1007
Ist con., gold, 5s 1907'

Boston Un. Gas—Tr. cer. 5s. .1939
Cahaba Coal Min.—Ist g. 7a.. 1907
Col. A Hock. Coal AL—6s,g.. 1917
Consorn Coal—Convert. 6'i...lS.'<7

Equitable (i. A F.—1st (i.s 1905
Hackeusack Water—l.st. .5s..l92(i *104
Henderson Bridge—l8t g. (is. 1931 110
Iron Steauiboat Co.—6s 1901 ....

LaclcdeGas. StL., 1st, g...58.1919, ' 86%
People's (Jas it Coke / lstg.88,1904, 1

f^ii.. Chicago \ 2d g. 6i<,1904
Philadelphia Co.—Ist s. t 6a. 1898
West Union Tel.—Coup. 7s. ..19fH). 115

101

46
45

50

10519105
110
IO414 IO412
100 104
II3I2
114
116 117
106
94

I 90

'!";:. '"98"

96
115
115
101 102
110

17:' I 98

991a

the latest quotations made this week.



December 28, 188».J THE CHKONIGLE
quoUtions m Boston. Philadelphia and Baltimore
Following are quotations of active stocks and bonds A fnl

l .rt IB given in the Chronicle the third Saturday oY^h month

8KCURITIE8.

65S

Bid.

„.„ BOSTON.
RAILROAD STOCKS, tAtchison & Topeka .

Boston A Albany.
Boston i« Lowell
Boston ,fc Maine
Boston A- Ir,niaen"ce ."." » . .

.

California .Sontliern I 10

205

SECDKITIKS.

'^*^'?i?L?'«««>''"8eti» 5 15>, IS'iPennaylVaina"Preferred..

Chic. & West Mich....
Clevelanil A Cauton
„Preforreii
Concord.. }

Connect

I FS£!J°«*°." * Broad Top

aVni:
;'e'''ia«1onlng Valley:.":

i"^ .J;.<>r"n!ru Central. ._....
Jjjh^orih Pennsylvania....

29 V,'

40 I

28 Hi

cut (ft Paasump. 116
208
131
131

"is"
92

18
35

Connecticut Kiver,
Eastern

Preferreci.::
Fitchiiuru. pref. :::.;:""

|an.c Ft..ScotT*irem:

iKHUsvilk-Evan..,. ABtVi: i

., .
"^"'''^'l

IMaine Central 5

Manchester*; Lawrence" 5
Mexican Central

I
17V,

NorthfrS^'^'^^^S-P^^'" "''

Norwich * Worcester:;;;

fSSl^-t'^l^a^!'*"^"-
Vermont A Mass.'
Wisconsin Central.
Preferred

.. . ^ Bonds;
Coli^'t

l^PPo^arlst. 7a..^oiiai. Trust, 5a...
Plain, Sa
Mortgaso, OS

^Trnst, fe
Bnrt. 4 Jio. R;i:i"K46i:Exempt, 63...

•

»on exempt, 8s:;;;;;""
.Plain Is, ;oia

"

25

131>«
136
85
25

50

Btd.

S2>a

Atk

Sl<3

t2'i

63

127
6

131
i 33 3^

58

17 »<

113

176
.....

"34 >»

63

117 1118

{ 97

|s?^ri;:^.srs^^'--
K. C
K.C

-Ga, new.
'ott* Mem.,

95

IPO
42

124
115

88

1P0>2
99

|a|.&:^„Vc?^Z?eV.'-."..fl??
99 <i

113S
35

1011,

i21
IIBH;
1221,
5133
115
122
105
10313

29V Phil. SEne.
Sunhury A LewistOQ;;:;;
united Co'8 of If . J
West Jersey
Wg.><t Jersey A Atlantic;;
. J*'^"-'50-VD BO.XDS.
Allegh Val.-7 3.108,-96.
Inc. 7.S, end. c«Qp.,'94..

|«7e<L Dela.-Con8.48..
Bells Gap—Ist M., 7».

iS?'?T?WtM- 7». 1900..;
|Clearteld * JelT.-lst, 68.
|Connecttn(f—68
|Del.AB,LB._ist,7V,"l"905.
lEaston* Amboy.-M. 6«.
lElmira&Wilm.-lst, Os.Hams. P. M't J.*L.^8.Honfn* B. T.—l»t,7e
2d mortg., 7s.
ConsoLM., 88

HW~'^^'- G'<.C.a"r;,''98
2d, 7», reg., 1910.....
Cons. 63, C. * R., 1 923

North Penn.-l8t M., 78

Incoaie, 6s
Penn.-Gen.e'si'coiip.'igiO
Cons. 83, coap., 1S05...
cons., 53, coup., 1919.

1 4123, 'i-mst Loan '

"fluomen-lstRe. 58, '18
I 2d series OS, 1918...

;S«°0- * '^,JCan.-5s.-39 {116^,PMla. & Eri«-con. 6«... 114
I General mortR. 48
Pljiladel. * Read.-lsi; 68 "

"'

1031s
116
110

lie"

ids"

130

i'i"2'ii

rda's

70

73

57

2"a"7"'i-i

60
45

37

%nvit$tmmt
AM)

gailrxrad |ntellifleuce.

Ill
101

Little R.

Mar. H. & Ont.-1925,
1923, b« -, 100

Me^canCen-43., 1911..I 69
l9t con. inc.,38, 193'<. .
.id con. inc , 3s, 1339.. .J«-r. A>-. Eng.-lst, 78.'
Istmort., 6s....
Zd moit.. 6s ..
2d mort.. scaled, Ss""

Ogdens iL.C.-Con3.,
Rntland—09 ;

Sonthern Kansas—Ss."
Texas Division—63.

.

.Incomes.
Wiscon. Cent.
Income, Ss..

b 75
1107

-1st iL, OS

PHILADELPHIA.
R-MLROAD STOCKS t
Bell's Gap
Camden & Atlantic, pref
East Eenn9vlvanla.

.

Elmiia tt W'illiamsport...
Preferred .

36
21
126
116

103

I
70

I

36>!,

22
127 1«

82
73
90
961s
60

111

i'l's'
}103i«
99 li

i"o'i

118I1
104^
107 "a

i"i6'

i"2"i""

107
lOSij
111

51

t Per share. 5 Last price this week.

i N. T. and Brooklxn Gas Seenrlties-

2d, 73, C. <t R., 1893
Cons., 7.S coaji., 1911
tons., 6s, g., r.B.c.1911
Imp., 6s, g^, conp., 1897.
Cons. 58.. 1st ser., 1922.

I
Deferred incomes, coop

PhU.W.ABalt.-T?.c.,4?
Pitts. Cin.* St. L.-78;cp.
8chnyl.K.E.s.-lst,i8.
Steuben. A Inrt.lst m. SsCnlted N. J.—o. 4s, 1923
Warren A Frank.—Ist, 78
West Chcst'r—Con. 7s '91
West Jersey—1st M., 7gW. Jersey <t Atl.-lst, 6b
West Penn.—6s, 1893 ....
Pltt8bnrBBr..68
^BALTIMORE.
RAILKO.\D STOCKS t
Baltimore i Ohio
l8t pref
2d pref ' "

Central Ohio
I

Preferred
Charl. Col. <t Augusta..
Western Maryland... .

t RAILROAD BONDR
Atlanta * Char.-Ist, 7s. tll8
Income, 6b I 10414

Bait. A OhIO-48, 1935... ....

SI I
CapeFear* T»a.--lst,68l 103

601a' Cent. Ohio—68, 1890 {lOli-j
iChar. CoI.AAnR.-lst,78i
Cin. Waah. A Bait.—I8t8. 5 99

2d. 5s
I

U7
3d Ss 321,

40 l.st Inc., 5s, 1931 12
Seab'dARo'n'ke—59, 1926 .. .

West. .Md., 3d guar., 88..
Wil. Col. A AUK..6S.1910.I 1151*

101
123
113
48

136^4

137
10819
.10

133
121ii

102 W|

116i«

i"d2"'

i"i2"

132

99^
14^

10419

107 19

I%e INTESTOES- ScppLEMBNT, a pamphM of 100 pagtt,
oorUaina extended tablet oj the Fuiuled Debt of Siatei and
Cities and of the Stocks and Bond* of Railroadt and othtr
Companies. It is published ort thejatt Saturday of nerw
other month—viz., January, March. May, July, SepUmber
and November, and is furnUhed withimt extra nhartje to
all regular tubtcribers of the Chbosicle. Extra ropU$
are sold to subscribers of the CiiEoaicut at 50 uenU tueh,
and to others at |1 per copy.

The Oeneral Quotations of Stocks and BoiuU. ofx-vp^tng
six pages of the Chbosiclb, are now published on tht
third Saturdn} of e($<;h month.

RAILROAD EARNINGS.

BoADS
Latetl Samingt B^forted.

\
Week or Mo

101=4
130
120
BO
60

107i»

i'o'ij"^

Allegheny Val. Octolier. ..
Aimlston .feAtl. Ko\embcr.
Anniston <t Clii. Xoveinber.
Asliv.A Spartan. November.
Atch. T. & S. Fe. 2il wk Dec.
8t.L.K.C.ACol. 2(i wkDec.
Giilf.CoLA-S.F. 2(1 wk Dec.
SouthuCaUfor 2rt wk Dec.
Total systeiut. 2d wk Dec.

Atlanta A (liar. October. ..

Atlanta >t W.Pt Xovcmbier.
Atl. iV Danville. Xovembor.
Atlantic A: Pac. 3(1 wk Dec
B..SEO.Ea8t Lines November.il,30-J,333i
Western Lines Xovembor.

i 119,7881

1889.

242.948
9,333

13,883
1U,461

464,895
1,328

104,918
21,228
621281
153,182
47,913
37,000
4a.(i32

1888.

«
202,468

9.28S
7.733
8,434

423.736
810

88,.^'- -

40,K
593..-): ;

14I,8()'J,

44,432
21 IJ.-l'

Jan, I » Lmtml Dmit.

188V.

•

sijwo
107,768
iioieri

19,622,092
.Mt.>(93

1

1888.

1,718,U»
84,614

l.:i:2o,570

413,787

100.84»

3,0S8,aM
0 9.348,506

Total Xovember. 1,932,121
Bait. Jr Poiom:iciOctol>er. .. 13.5,221
Beech Creek Xovember. oi.S.M
Bir.Seliua&X.O. Xovember. 3,196
Bufl.Rocli.iV rill 3d wk Dec. 34,794
Burl. & Xorthw. Xovember. 8,329
BurL <Sr Western X'oveniber. 4,528
Camdeu&Atl. iX'ovciulier. 3h,588
Canada Atlantic Seitemb'r. 44,3(i4
Canadian Paclflc 3(1 wk Dee. 281,000
Cp.F'rAYad.Vai Xovember. 38,94i2
Cent, Br. U. P. .October. .. 95,669
CeD.KR.& Bk.Co October. .

.

918,978
Central of X. J.. jOctober. .. 1,305,160 1.::

CeDtralPaciflc. October. .. 1,538,760 1,.
Centralof s. I ,r. .. 11,294
Charlest'nA ,i>er. 57,468
Char.CoL A .\ iDer. 86,372
Chat.R'meACul. XoMiuber.; 31,5U0
Clicraw. A Darl. [October. .. 10,490
dChes. A Ohio . . tXovember.j 559.000
Ches. O. A 8. W. jXoveml)cr.| 186,577
Cheshire ,8eptemb'r. 56,400
Cne.s. A Lenoir

.

' October. . . I 7,039
Chic. A Atlantic. 3a wk Dec. 54,390
Chic. Burl. AXo Octoljcr. -.'

•.•12,917i
Chic. Burl. A Q. October. .. 2,s 15,673 2.--

Lines comt'l'd
I
October. .

.

618,9211 (•

Chic.A East. 111. 3(1 wk Dec, 63,7<K)
Chic. Mil. A St.P. Sd wk Dee.l 338.0001 1

Chic. AX'thw'u.iXovembcr. 2,513,432;2.J

l,3i>l>,iitij, 20.2^ 7.
144,338
72,310
2,256

41.0I1
4,'293

4,717
3«,90tti
43,234

88.
1,347,382
721,834
21,890

1.904.524
60,119
53,1.13

699.3.56
360.222

273,000 14,648.162
31,450 362,475
rM.(i3.-.

11,154,
48,235
93.495
16,0941
12,418i

439,000
180.825
58,074|

84,la(ii
549.083
807,059
2.52,182
70,420

5,578.010
1.934,862
475,547

I'.d LiT.'l

2S,0m.MS
1.076,607
373.464

<'M;«T7'
128,066

18,300,048
1,284.808
828,910
10,485

1,040,406
51,151
48343

660,780
352.066

12.874.0M
9oo,aw
748.604
45,141
25,603

..-.184,868
89,4S3

903.1S0
833,083

'eiiXio
4,604.829
1,317,400
438.470
64.860
••f7.844
4.533
..i«^5

Brolters' Quotations,
GAS COMPANIES. < Bid. I Ask. i GAS COMPANIES. Bid.

i
Ask

I'LiKht
-Light ....

I Gas
JL!,.y(.it.v A Hoboken..
iletionoUtan—Bonds
Mutual (N. Y.)
Bonds, Hs

Kas.^au iBrooklyn) :

Scrip

People's (Brooklyn^
.Williamsburg
I Bonds, 63
Metropolitan ( Brooklyn) .

.

Mauiclnal—Bondj?, 78
Fulton Municipal
Bonds, 6s

Equitable
Bonds, 63

75
120
103
90

ii"6"

100
123
108

77
1123
,112

I
95

li'aa'
lOS

1 127
110

New York Stock Eschange—Unlisted Securities.

SECURITIES

Am. Bank Note Co..
Am. PiK Iron Storage war.
Am. Catlle Trust
Atch. A Pike's P'k. Ist (

Atl. A Char. Air Line..
1st, 78, 1907

Brooklyn Eler'd-stock..
Brnnswick Co
California FaciSc.
l8t moTt,, 4I98

Ch'c. A At: —BeneHciaiy.
*"

. "^pringf....
* nnel ,

•75

Pref.
Owrgia Pao.—Stock
1st 6s

l2S p.
K.ii,a»i>.» OC Ohio..

t pn
1st (fs

KMly Motor..
Lehicta A Wilkes Onal.
Uttle B. A Mem. 1st ,")9..

18

"3"d"

50
102
103

62
25
103

3^^

A>k

32

ai"

1-00

ao

34

64

65
30

105
6^

35

SECURITIES,
I Bid.

'UN.A.AC—C.AI.Dlv.,8»I
Loatsv. St. Louis A Tex..' 31i«
XeiiphlsACha'st. consols 115
Mex. X'at.Con8tmct'u Co
Mlchlgin A Ohio
Mt De.s.A East Sh. Ld.Oo.
Newb. Dutcli.A Conn
N. J. Southern
N. O. Pac. Land Grant...
rcewp. N. A Misa. Val.
N.y. W.S.A Buir
X, Y. A Oreen'd Lake, 1st
2d mort

iN.Y. Loan A Iraor
N. Pac. P. d'Oreille DiT..

I
Missouri DlYis'.on.

iNorth Riv.Cons. Co.scr!p.
O.I.AW.-l-.> -• 11. 1 .»rt.

•2d ace. ill
•

Ocean .S.S. ' .:

.

I'Pensaoola .^

Postal Telegr.iiin- Cable.
8t. Louis A Chicago......
Pref .."..

!
St. Pauls Aar.Tr..l»t88ii0i

t'Scioto Val. 1st, 7s.Tr. reel
'I ".id, 7s, Tru.Ht recei|>t.^...i
Toledo Peona A West... I IS
ntabCentral.—1st 6s 100 , Qeonda Paclflo
West. N Car.—Con.68

Chle. A Oh. Riv Xovember.i 5,5431
Cblc.Peo.A St.L. Septcmb'r.l 37,1291
Chlc.St.L.APitt. October. .. (J50,-J30
Chic. St.P.A K.C. l.st wk Dec, *6.(M3
Chlc.St.P.M.AO. October. ..| 768,726
Ctile. A W. JCicU. 2a wk Dec.; 26,113]
Clu.Ga. A Ports. Xovember. 5,242|
Cin. Jack. A Ma( r.M wk Dee.l 1^2.958(
Cln. N. O. A T. p. -M wk Dec. 8 1,362'
Ala. Gt. South. 2(1 nkDec. 45.216
N. Orl. A X'. E. "d wk Doc, 2!>,(>l«
Ala. A Vicksb. .^Ci wk Deo.' 16,9iH),
Vlcks. 8h. A p. 2(1 wk Dec. 16.868
Erlanirer Sv.st.'2d wk Dec. 192,482

Cin. Rich.& Ft.W 2d wk Dec.| 7,769
Cin. Sel. A Mob. .Xovenilicr.l 9,523
Clii.Wab.AMich.Xovemlier.l 42.719
Cln.Wa.sh.ABalt 2d wk Dec. 45,'201
Clev.AkroiiACol id wk Dec. 1 3,377
Clev. A Canton.. Xovember. 44,001)
eCl.Clh.Ch.A .IS.!. -.'d WkDec. 233, 192
Clev. A Marietta November. 17,366
Color. Midland. Ist wk Dec 26,242
Col. A Greenv ..Xovember. 99,136
Col. A Cin. Mid .2d wk Dec. (!,SS4
Col. Hock. V.AT. Xovember.i 2-28.3S6
Colusa A Lake.. Xovember.i 3,183,
CoviuB.AMac'n. XovemlM-r. 14.581
Day.Ft.W.ACh.. Xovember.i 43,901
Denv. A Rio Gr. 3d wk Dec. 153,000
Den. I.eadv.AG. October. .. 113,3'29
Den.Tcx.A F.W. Xovember.' 232.130
Det.Bay C.A Alp Xoveiuher.i 31.123
Dct.Ijins'gAXo 2dwkDcc. 21,629
Duluth8.S.AAtl 3dwkDco. 27,614
E.Tenii. Va.AGa. 2d wk Dec. 1 60,933
Eliz.Lc-V.AB..8... October... 77,3!>2
Evans.A Ind'plls 3d wk Dec. .5..)51

Evansv. A T. H. 3d wk Dec. 19, 136,
FltchbiirK October. .. 682, .50>
Flint.A P. Marq. 2d wk Dec. 49.137
Flor. Cent.AP. 2dwkDec. 31,171
Ft.Mad.AN'w'n Xovember. 2,369,

"j'j'ii Ft. W.Cin, AL. Xovember. 26,198;" .-«-... Xovember., 170,590,
40,643

1,02j,973
5,096i

10,192i .1

72,611 3,7
;S 1,332 1,7
•J."..~^l :>

]

i

111..

7,iyu 1

11,67.)
Z^,wi\ 4
43,2<X) 2.(1

12,174 7
23.373 4

232,180' 11.4
.19,!»33
SO.MU I..-.

,620
..•.1!1

32.;';'4

1 •^.320

li1.731
ll(i.(M6
;>;i,32!»

l.ii'i

1,7 :

»;.(>(

6~

105

95 I 98 ' Geo. So, A Fla.. October.

1

1-.

2--,7.'i4 l.(.7i

2.699
21,683 2 **

1 i .

.

122,983 1,306,«78
7.501 253.037

1,171.119
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KOADS.

Gr. Rap. & Ind..
Otberliuca. ..

Grand Trunk. ..

Chic i«r.Tr
Det.Gr.H.A- M.

Gulf lb Lhica;^.
Housatouie
Hous.A-Tex.Ceu.
Uumcst'nA.:rlien
ni.Cen.dll.ASo.,
CcdiuF.A-.Min.
r>iib. &Slo'.xC.
Iowa lines
Total all....

Inrt.Dec.&West.
Intcroc'nic (Mx)
Iowa Central...
Iron Railway...
J'k'nv.T.&K.W.,
Kanawhai&Ohio
K.C.F.S. &Men;.
Kan. C. CI. .Si Sp
K.C.Mem.&Blr.
K.C. \Vy. &N.\V
Keutucliy Cent
Keokuk &\Ve.«.
KiuKst'n & Pern.
Knoxv. \' Obio-
L. Erie All. & Bo
IkErieife West..
Leliish& Hud..
L. Rock & Mem.
Lions Island
La. & Mo. River.
lyOui.^.Ev.ASt.r,.
Louisv.& NasbV.

liOuls.N.A&Cli.
Louisv.S.O. &T.
I/On.8t.L.&Tex.
Loni.sv. Soutli'n
Mempbis A- Clia.'

lMe.xicau Cent...
jMe.x. National .

tMexican K'wa^
Mil.I..i<h. & Wesi
Milwaukee & No
Mineral Range..
Minneaji. ctSt.t..

M.Ht.P. A-8.8.M.
Mo. Kan. & Tex.
Mobile & Ohio .

.

Montana Union.
Nasb.Ch.&St.L
JJ. Jersey &N.Y.
KeW on. & Oult
N. Y. C. & H. K.
N. Y. U E. & W

.

». Y. Pa. cStOhJo
N. Y'.&N.EnK.
N. Y. & Nortb'u
N. Y.Ont. &\V.
M.Y. Susq.&W..
Norfolk <k \Ve.st

K'tbeast'n (S. C.)
North'u Central
NortberuPaeiac
OhioJnd. & W..
Ohio & Miss
Ohio & Northw.

Col. & Maysv
Ohio River

,

Ohio Southern .

.

ObioVal. of Ky.
Omaha &St. L..
Oregon Imp. Co.
Oreg. R. & N. Co.
Ore.S.L.&Ut.N
"P^imsvlvniltn.

.

.

Peoria Dec.&Ev.':Jd wkDec.
Petjrsbiirg 'NovcmbL_.
Phiia. AJirie... October. ..

Pliiia. 6i iiuau'K. October. ..

Plitsb. & Weat'n October.
Pitts.Clev.&T. October. ..

Pitts.Pain.&F. October. ..

Total system 3d wk Dec
Pt. Royal i^- Aug. October. ..

Pt.Roy.A: W.Car. October. .

.

PrcB. A-Ariz.Ceu. November.
QuincyO.&K.C. November,
eE.&Dau. Sy.s'm •2t wk Dec
Eich. & Petersh. November
Bio Gr. West. .Sovember
Boiue & Decatui November
Rome W. & Ogd. SeiUemb'r.
Bt. Jos. & G. tsl. 3d wk JJcc
6t.L.A.&T.U.B'fe M wk Dec.
8t.T,. Ark. & Tex. 3d wk Dec
St.L.Dc.sM.AN. November.
8t h.& San i'tan. ,)d w k Dec
St.P.iMl iV Dul'ili November,
fit P.Min.A: JIan. November.

East, of Minn. V(»vember.
MiiutmiaCent. November.

S.Ant.AAr.Pasa. Milm Dec.
e. Fran.&N.Pac.:4lbwk Nov
Sav. Am. A Mon. November
Bciot 1 Vallev...t^cptcMib'r.
Seattle J,. S. AE. 3d wk Dec
Bhenandoah Val Nov<^mber,
8oath Carolina . November.
Bo. Pacitlc Co.—

I

<ial.Har.A-g.A. October. ..

Louis'a West.. October. ..

Morgan'sLil. October. .

.

N. Y.T.&Mex. Oclober. ..

Tex. A N. Orl. October. ..

Atlantic sys'ni Oclober. ..

Pacitlc system lOctober. ..

Total of all. . iOctobcr. .

.

80. Pac. RR.—
No. Dlv. (Cai.) October. ..

Bo. Dlv. (Cnl.) Oclober. ..

Arizona Dlv.. October. ..

New Mex. Dlv. Oclober. ..

Bpar. Un. & Col. October. ..

Latat Jiaminot KeporteO.

Katkor Ho

2d wk Deo.
2d wk Dec.
Wk Dec. 1

4

Wk Dec. 14
WkDcc.ll
November.
October. .

.

August
November.
Novcmiior.
November.
November.
November.
November.
November.
November.
3d wk Dec.
November.
October. .

.

2d wk Dec.
1 at wk Dec
Ist wk Dec
4thwk Nov
November.
November.
•Jd wk Dec.
Lstwk Dec
.Sept(?mb'r.
.Vovember.
.id wk Dec.
November.
Jd wk Dec.
November.
^ei»lemb'r.
lstwk Dee
3d wk Dee.
Jd wk Dec.
Id wk Dec.
November.
November.
.id wkDee.
!dwkDec
3d wk Dec.
•VkNov.30
id wk Dec.
Sd wk Dec.
November.
November.
November,
November.
November.
OcKjber. .

.

November.
October. .

.

November.
November
October. ..

October. ..

October. ..

November
3d wk Dec
November
id wk Dec.
October.
October. .

.

3d wk Dec.
November.
•Id wk Dec,
November.
November.
'2d wk Dec.
November.
I St wk Nov
November.
October.
October.
October.
November.

1889.

Jan. I to Latat Date.

1889. 1888.

$
38,
3,

391,
85.1

•Jl

5
134,
288,1
18,1

1,416,
9

184.
194

l,(ill

29
103.
38,

•2

3»,'

5,
101.

4,

40,
43,-

101
8,'

2,1

51,
5,

49,
20,
16.

247,
48,
20,

388,
41,

lOti,

29,
33,
4fi

lb 5,
71
67,
59,
23,
8,

143,
198.
778,
2,89,

80.
293.
24,
21,

3,113,
-',805,

672,
538,
4(i,

32,
133,
134,
51,

630,
347,
117,
98.
18,

13,
53,
3,

51,
390,
687,
633,

5,492,
23,
36,

495,
1,930,
124,
45,
23,
36,
30,
41,
11,

20,
291
25,

137
i

33V
46
22

119,

145!
128,

1,221
116,
89,
42,
17,
20.
59,
7,

91
130

2031
441
6I4I
8(il
395
221
337
940
000
859
649
911
590
449
225
617
803
984
,060
101
167
985
,619
,600
,965
225
554
446
200
,942
106
172
829
271
51 -J

745
633
121
039
000
733
438
,877
27 e

626
200
,567
000
701
892
,079
327
,989
,443
,00s
405
,002
,058
346
056
,613
,345
,651
304
,834
,120
,523
,949
,918
812
082
,289
,773
,859
,363
,763
,742
,800
,917
,371
,103
.114
,584
,271
,831
,976
,851
,621
,929
,830
,050
59"
129
,400
,822
718
,900
,731
089
,52:

,91

5

,126
042
,713
158
,921
,493
,678
680
,(KX)

,479

408,474
111,967
609,585
28,099

183,953
1,342,078
3,282,05!
4,024,13b

204,401
547,769
173,023
77,825
11,937

39,854:
3,802

356,530
70,948
19,109
6,960

117,283
219,029
16,784

1,165,291
8,764

156,174
164,938

1.330,232
29,062
68,015
27,368
4,131

29,013
4,783

90,198
5,639

31,643
30,357
96,391
6,906
2,350

44,671
6,733

43,484
20,460
17,313

240,163
40,718
20,487

345,580
40,413
75,150

2,185,
194.

19,101,
3,451,
1,012,

40,
1,045,
1,669,
140,

12,775,
87,

l,fil3,

1,713,
14,475,

352,

1479]
37,

413,
205,

4,433,
235,

,469
693
957
,276
,163
,106
,.500

,760
,305
,307
,132
,475
,710
,914
,681

,876
,651
,594
,689
,249
,622

P89,
976,
330,
170
424,
50,

2,430,
250,
57--,

3,255,
331,
984,

17,523,
2,326,
2,856,

570
231
263
036
279'
.382
916
420
479
325
753
903
633
5S9
369

23,348
45,440
114,044
63,023
77,523
43,066
21,89,~
9.233

140,600
137,994
557,173
277,445
72,136

261,571
21,495
22,690

,994,242
,562,316
585,168
526,447
41,836
24,325

126,600
107,533
56,344

586,846
360,737
116,110
101,330
14,130

669
11,589
48,411
2,455

39,736
397,191
731,719
591,698

4,860,854
20,911
32,810

441,026
1,991,486
118.459
48.245
29,890
40,710
32,398
34,338
12.132
19,016

24.i,030
24.821

143,840
4,400

324,1211
36,532
20,792
87,791
4,738

121,668
118,487
940,357
26,465
53,164
25,446
17.168
20,053
72,836
4,402

70,333
129,837

315,138
95,740

537,688
18,475

134,049
1.101,090
3,427,66^'
1,528,751

222.643
605.005
164,818
82,019
10,926

1.629
6.110,
3,549
3,832,
3,40'),

1,189,
99,

1,309,
1,471,
6,811,
2,727,
624,

3,196,
204,
160,

33,075,
22,844,
5,452,
4,685,
555,

1,810,
1.278,
5,4/9,
494,

5.041,
21,364,
1,304,
3.905,

198,
10,

567,
480,
135,
465,

3,571,
5.0.55,
5.372,

56,019,
705,
429,

3.9ia
16,280
1,170
415
242

2,121
235
283
117
226

10,905
270

1,373

,757
,022
,702
,369
,8.57

,454
,954
,845
,848
,546
,632
,110
,460
.670
,034
,067
,991
,282
,889
,834
,761
,228
.740
,068
,580
,362
,279
,097
,215
,080
,617
,912
,776
,566
,176
,225
,414
,180
,8,57

,125
,123
,653
,314
,569
,605
,639
,949
,488
,108
,070
10t>

i,ll.'>

681

2,607,
1,227,
1,04(1
3,743

53;
5,878,
1,201
8,10:

,51:

139
;o5-
084
,458
790
,335
,614

1,351,387

179
476,
279,
871

1,231

,123
,017
.933
,021
508

1,483,434
5,377,048
2,309,871
3,576,847
2,788,763
1.059,170

90,993
1.244,133
1,007,0.)7
5,746,154
2,293,784
653,077

2,840,155
203,212
148,092

32,282,733
22,607,252
5,201,62.1
4,450,649
516,603

1,648,396
1,322,208
4,795,874
506,029

5,215,743
17,693,267
1,371,322
3,679.623
171,529

7,713
448.<',43

506,141
110,67 3
381,140

4,101,288
5,238,990
4,658,198

53,3()3,995
685,239
379,213

3,703,544
16,272,723
1,030,441
394,557
221,153

1,974,895
268,312
2.35,03"
96,847
197,023

9,692.624
243,613

1,245.736

2.477.155
1.151.461
882.16-'

2.963.698
47.814

5,594,080
1,436,329
8,423,705

950,736

107,908
500,457

'766,502
1,145,525

3,239,403 3,061.598
885,401 785.933

4,192,151 4,0,57,675
145,218 114,580

1,386,770 1,170.328
9,848,9471 9.190,131
-'8,681,992 29,361,076
38,530,938 38,551,200

1,932.085
5.119,669
1..529.I49
783.040
96,146

1,746,549
5.600,977
1,758,959
838,141
82,550

K0AD8.

Staten I, Rap,T.
Summit Branch.
Lykong Vallcj

Texas .S Pacllic
Tol. A AAN.M.
Tol. Col. &Cln..
Tol.* Ohio Cent.
To"..&O.Ceu.Ex.
Tol. P. & West .

.

Tol. fit. I.. & K.C.
Union Pacific...
Total system).

.

Valley of Ohio..
Vermont Valley
Virginia Midl'd".
aWabash
Wash.O.& West
Western of Ala-
West. N.Y. & Pa.
West. N. Car'l'a.
West Jersey
W.V.Cen.&Pitta.
Wheeling & L.E.
Wil.Col. &Aiig.
Wisconsin Cent.
Wrightsv.&Teu.

Latest Samingt Seported.

Weekoritij 1889. 1888.

November.
November.
November.
3d wk Dec.
3d wk Dec.
2d wk Dec
2d wk Dec.
November.
2d wk Dec.
3d wk Dec.
November.
October. .

.

November.
October. ..

November.
3d wk Dec.
November.
November.
3d wk Dec.
November.
November.
November.
8d wk Dec.
October. ..

3d wk Dec.
November.

* I

54,476
101,680
95,3761

18t!,69lj
25,277
.5,681

27.924
8,216

18,585
85,652

2,889,4082
4,270,4764

52,3001
17,607

191,444
26],000|

9,376
65,052
64,800
71,338

102,695
71,817
19,597
96,101
88,231
4,837

Jan. 1 lo LattMl Date.

1889. 1888.

52,791
106,765
83,941

'

157,076;
16.6201
3,986

21,212:
8,113,

19,435
17,818

723,240
,017.683
53.700
17.055'

154.512
250,300

8,944
40,937
56,000
67,249

101.012
00,865
17.438
95,918
62.798
4,146

876,489
1,099,6211
837.3341

6.399,556
943,429
246,838

1,200.024,
106.906!
876.676

1.047,6431
2.-i.285.473
32,431,019

587,955
160,775

1,964,760
12,628,111

115,974
499.561

3,3.56,401
79,'), 126

1,423,170
691,8M8
887,746
713,884]

4,167,618
71,114!

856,B8»
1.328,599
929,481

C,166,'2T3:
666,333
178,386

1,143,425-
79,645

855,06<V
566,185-

27,683,847
32,22 1,90»

509,732
153,96»-

1,676,312
12,031,023

110,122
410,403

31.04.137
600,938

1,459,187
601,202
851,905
644,007

3,730,695-

t Including lines in which half ownership is held, t Mexican cur-
rency, a Wabash R'way now included. b Includes the Memphift
division in 1889. e Earnings of entire system, including all ro.id oper-
ated, a Richmond & Allegheny Included "in both years. 1 Includes Fort
Worth & D. C. for llraf three months in both veara. e For the first six
months includes combined earnings of the old C. C. C. & lud.,Ciu. Ind.
St. L. & C. and Cairo Viu. & Chic. g Main Line only.

Latest Hross Earninsrs by Weeks.—The latest n'eekly earn-
ings in the foregoing table are separately .summed up as follows r

For the third week of December the increase on the road»
which have thus far reported (35 in number} reaches 11-18 per
cent.

3d to ek of December. 1889. 1888. Inereojie. Deereaii.

$ $ * $
Atlantic A Pacific 43.632 85,028 39,396
•Buffalo Roch. A Pitta... 34,794 41,011 6,217
Canadian Pacific . . .

.

281.000 273,000
44,915

8.000
Chicago A Athtntic 54.390 9,475
Chicacc A East. Illinois . 63.700 57,5€0 6,200
Chicago Mil. A St. Paul.. 538,000 498,335 39,665
Denver & Rio Grande 133.000 141,000 12,000
DuluthS. 8. A Atlantic... 27.614 19,731 7,863
Evansvlllc & Indianap... 6.554 5,331 223
Evansville A Terre H . . .

.

19.156 15,979 3.177
Iowa Central 38,803 27,368 11,435
Lake Erie A Western 49,942 43,484 6,458
Louisville A Nashville... 388,745 345,580 43,165
Louisville N. O. A Texas. 106,121 73,130 30,971
Mexican Central 135,438 114,044 21,394
Mexican National 71.877 63,023 8.854 ..... «•
Milwaukee L. 8h. A West. 59,626 43,066 16,560
.Milwaukee A Northern.. 23,200 21,898 1..302
New York Ont. A West. .

.

32,61 3 24,3'.:3 8.288
Norfolk A Western 134,651 107,553 27.098
Northern Pacific 547,126 360,737 13,011
Peoria DecaturA Evansv 23,917 20.911 3.000
Pittsburg A Western. ... 36,976 40.710 3,734
Kio Grande Western 24.050 27.725 3,67&
St. Joseph A Gr. Island.. 46,718 .36,532 10.186 ......»
Bt. Louis Ark. A Texas. .

.

119,731 87.791 31.910
bt. Louis A San Francisco. 115,529 121.668 23.861
Seattle L. S. A Eastern . 7,680 4,402 3,278
Texas A Pacific 186,694 157,076 29,618
Toledo Ann.A.&No.Micb. 25.277 16,620 8.657 ••-*>.•
Toledo St. L. A Kan. City. 35.652 17,818 17.834
Waba.sh (con.sol. system). 261,900 £50,300 11.600
Western N. Y'. A Penn. .. 64,800 56,000 8.800
Wheeling A Lake Erie. .

.

19,597 17,438 2.159
Wiaconaiu Central 88,231 62,798 25.433

Total (35 roads) 3,697,734 3,325,867 438,500 GC,63^

Net increase (1118 p. c,> 371.867

(* Decrease caused by strike; at mine?.

The full statement for the second week of December show s
11'64 per cent increase on 79 roads.

2i week nf December. 1889. 188?. /tureow. Deereaie.

$ $ $ *
Prev'ly report'J (41 roads) 3.934,494 3,5'25.836 452.302 43,044
At, Top.A S.F. A I'd roads 464,«93 423.730 41,159
St L. K. C. ACol 1,328 840 488 ,

Gulf Col. A Siinta Fe... 104,916 88.528 16,388
Southern California

—

24,'228 40.176 15,948.

Chicago & West, Michigan. 26.1 13 23,973 2,140
Cincinnati Jack. A Mack. 12.958 10.192 2.766
Cin.N.O.AT.P. (Sroads). 102.482 164,620 27,«62
Cincinnati Rich. A Ft. W. 7,769 7,199 570 .•

Cleveland Akron A Col .

.

13,577 12,174 1,403 ,

Cleve. an. CUic. A St. L .

.

233,492 232,180 1,312
Detroit Lans. A .North

—

21,6'29 1(1.520 3.103
East Tennessee Va. A Ga. 180.933 116,046 44,287 .,

Flint A Pere Marquette.. 49.137 48,268 869
Florida Cent.* Peninsula. 31.171 28,754 2,417
Grand Rapids A Indiana. 38.203 39,8.>4 i,66i

3,441
391,614

3.802
356.330 '35;684

301
Grand Trunk of Canada..
Chicago A Gr. Trunk. .

.

Detroit Gr. H. &M11...
83,861 70.948 14,913
21,395 19.109 2,286

Keokuk A Western 8.2-5 6.906 1,319
Little Rock A MempMs.. 16,172 1 7.313 i,m
Memphis A Charleeton. .

.

46,733 45,440 1.293
Ohio River 13.082 11.389 1.493
Rich. A Danv. (8 roads).. 291.050 245.050 46,000 ,

St L.Alt. AT. H. Brchcs. 22.9i)0 20.792 2,108
Ban Antonio A Ar. Pass.. 42.15X 25.41(> 16,712
Toledo Peoria A Western. 18.583 19,435 850

Total (79 roads) 6,278.541 5,623,836 718.280 63,595

Ket Increase (11 '84 p. c.). 654,685
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ini'ri!
^"^"'"'f Monfly to Latest Datefc-The tables foUowing show the net earnings reported this week, the re^rns foTeach road bemg published here «« soon as r^eived! hu? notstanding from week to week. The fifjures ;K)ver the

kept
latest months and the totals from January 1 aud alio th«totals for the fiscal year on those comp nie, •

does not correspond with the calendar vear,
• Ifotembrr ,

Camden & Atlantic. Gross. 38,588 30,900
Net... def.7,451 dcf. 1,803

Detroit Bay C.& Alp. Gross. 31,123 32 9U4
Not... 11.309 10,481

Hexiesn National... Gross. 292,098 229 961
Net... "' —

Norfolk A Western.. Gross.
Net...

Pennsylvania...

,-Ian 1 to Nov. 30

32,020
427,090
l.'51,352

1889.

699,3.'i0

150,788
45n,7r,7
204,929

3,329,130
378,781

5,091,071
1,922,305

1888.
9

000,730
133,244

428,116
150,052

3,M2,.543
118,028

4,489.872
1.750,056

8«5.
_ ISaS M.
KTJ>tH4t*— g

Mulnt n<iiilAreaIe«( 4.' S"* !01
R*puhaor)'i|Ul|iii't 2,001,183
Opvmtlug the i oud.

.

J 1 ,660, 1 1

3

Total rxprnus..^
Net eamloki

18,810,177
MS8,427

18M-«7.

4.ROI.21t

1S.5K.0M

33.SIUI,a9S
ll.OS;,00i>

iNioMa iccouirr.

36,371
16,954

23.597
10,046

32,810
10,298

24,821
11,534

51.423
527,319
204,002

....Gross. 5.492.800 4,860.S,'S4 50.019!l80 53,3«3.9n5Net... 1,734,809 1,473.71)7 18,733,401 17:045:07S
Fetcrsbur? Gross

Net...
July 1 to Nov. 30, ) Gross.
5 months 5Net. ..

Elch. & Petersburg. Gross
Net...

July ItoNov. 30, (Gsoss.
5 mouths JNet

Bio Grande West'n.. Gross. 137,129 145,840
01.557 60.710„ .

Net...
Union Pacific Gross

Net...
West Jersey Gross.

Net...

429,1S5
118,721
176,557
60,077
270,115
82,127
98,153
20,097

1,373.081
532,782

379,213
119,029
156,633
31,411

243,615
77,675
86,509
14,864

1,245,736
153.234

Rree'ptt—
Net eHinlniii
Rnntala und Interest
U"«of road
Other recelpU

Totiil Income....
DiMbuTiemenli—

Rpiitala paid
Intereat on debt
Taieann eamlufa li
capital aturk

DivUlenda(4 p. cent)-

188S-8.
•

0.<8»',4S7
1,089,51)
327.828
440,217

l(l8e-7.

•
IO,0ft5.O0S
2,ilfl.7-M
323.040
4U.6.t5

18f7-M.

B.4M,«00
«.««7.344
14.»0MW
24,<I3«,T|I|

l«8T-t.

a.att.tM
t,Mt.*M

434^00

\AM9,i.7It

3-4>.lif

U,Hm,\iHi 12,fi08,432 11,S0«,9«3 l\Mi,t9%

3,482,380
3,S&9,»ftl

201.9.^4
3,677,132

4.0n.»43
8,561,870

lB«,0ll
8,677,138

4.073,643
>,6«e^its

31 3.: 39
3,677,1(3

4.«M».74»
3.ai3.*4«

•|.^P.f53
4,03«.V7«

^'i^A12? X'lB''^*^ 28,285.473 27,083:8^7
980,381 l,05o,992 11,572,584 10,743,048
102.695 101,012 1,423,170 1,439,187
14,097 11,611 412,501 Iw.Wi

-Oelober , ^Jnn. 1 to Oct. 31 ^

Clev. Akron & Col. ..Gross.
Net...

Clevel'd & Marietta. Gross.
Net...

1889.
$

68,311
16,921

24,843
5,308

1888.
$

73,024
17,874

28,103
9,444

1880.
S

022,963
155.655

218,042
47,230

1888.
$

580,297
131,3H
244.023
43,800

* Including only linos embr.iced in preliminary statement.

ANNUAL REPORTS.
New York Central & Hudson River Railroad.

fFor the, year ending September 30, 1889.^
The annual report of this company is now signed by Mr C

Vanderbilt, as chairman of the Board, and Mr. Depew as
President. For many years the report was merely statistical,
euibracing the figures submitted to the New York State
authorities.

The report remarks that the total construction and enuip-ment accounts now stand at §148,639,629, the only additions
durmgthe year being $20,836 for land purchased at sundry
places, §304,973 for grading, laying tracks and constructing
various buildings in new car-storage yards at Mott Haven and
K;a,rners, and $20,677 paid for judgment on the contract for
building the New York elevators in 1876. All other expendi-
tures have been charged to operating expenses.
"During the year the same policy as heretofore has been

pursued of including in the operating expenses large expendi-
tures for additions to rolling stock, enlargements and better-
inents of stations and terminals, strengthening bridges and
improving the general condition of the roadway. In accord-
ance with a resolujljon of the board, passed December 87, 1888,
the accumulated sui plus for the past fiscal year is applicable
to a special dividend of one-half of one per cent, to be paid on
the 15th day of January, 1890, and the same has been charged
in the accounts ut this year."

bdHHAUr or I1\ANCIAL TRANSACTIOX8 IM THE YEAB.
_ .^ .^ ,

li<»oureet.
Cash balance, Ootoher 1, 1888 92 036 095Burplus for yen- ending September 30, 18s9 '.'.'

' 93' 35s
Special divi !en 1 luna 447*141
|1.0i;0,000 .V. V. ('. A H. R. RR, 5 p. c. deb. certi.VoYd!.".'; l.OOolodORebate on New York Sate I axo", 1884 48 716
6.000 shales N.-w YorkA Haiiein KR. stock soil 683040
S.OOOsliaies » ock, anil soiip ce t-. Pitts. & L. Erie RR sold 16o!oo<i
Increase, curieut lia'jilltles 619,123

*.-i,087,464
Jpproprtaiion of Resources.

Increase, construction aicount (1 'nd, Ac.) $340,487
Increa-e, Harlem constiuction account 703013
Increase, curr(ntaB8^^8 838,4.^9
Stock and r.nta o Ms. Nagara Br. &Can. RR. pi:rohas<d.. 99'.',<i99
Instalments of subscript o. t'xtoi k of Cent. Doci* Ter. Co. 98,700
BtocKof PltlsbnrK & Luke Erie RE pun liased 50 000
Sends and mortgages ou real estate paid. ISoiooo

Tut. diabursem'nti 10,833,017
Balance, iiurplUB 1,072,908

• Th« full ainonnt w«a $208 560 _ .,...„ ... „„ , ,„ ,r„,„ ,

ai!»i*^?o'7'i?\'„!'.lLV'',"iLV!.".''J'''''
»"''''**« theaurpiiia of ihat *14J,07f, Instead of $93,358, uaautol In aottberaccouDi.

OK^tEBAL BALAIfCa IKI^IHUCB 30.

11.338,036 11,406,608
1.570,377 07,088

but^e rebate of 348,718 from thxtav

ii.8«a.«i8

143,074

1887. 18-8. J8<».

147.047,073 14«.2'.3.142 148.829.)I.10
3,418,570 0.338,103 7,'*2e.881

Anelt—
Com of road and rqiiipirent
8'ockanil boijd«of oifiercoinp'a.
Owntrfhip lu oiher lints, real ea-

tat>>, do
Duo by agents » d oiheii'.."'""
Supplies on hand
Cash
Hailem roustructlon aicoiuit.

.'.'.'

Kqulpment llarli'Ui lino
West e-hore construction account.

Total asfets 161,059,953 165,884,-00 187,023,076
lAabililiet—

Caiiltnl stock 89.428,300

6,627.801
2.837,'.34
1,HI'2,683
2,334.768

37.617
404.394
I2a,746

3,621>,M4
3,123.';»5
1.907.820
2,038,089

8.3i)4.336
."'.".0.V>'2»

2.011.7T3
2.222.6: •

270.868 352.178

Fundrddi'bt.
Bom's ai il niort. on real estate...
Hailcni construction account
Past due bonds
Inteebtand lentals oceonut
Dlvidendi<
Dividends nnpald
Due for wai ec, &u piles. Ae _...
Dueot er roads, Ao 1.3i4,6»7
Profit and loss 12 SSdiOt-O

60,424,333
107,000

"9',.V55

2.0.%7.760
t04,-'83
31, 129

2.298,116

8!>.42»jnO
66.183,333

7(r7,tiOO

;n?,.^33
l.'S.S'..'*

2,031.724
804.283
30. 16 6

3,e.-0,.';96

867.394
12,704,220

^<>.428..^0«
57.1H3.334

i'l'2.-.S
11.266

2."17.301
1.341.496

.... ,.-..,

1.

$',180,(95
Cash balance October 1, 18f9 Sl.900,769
The statistics of traffic, earninjcs, income. &c., are shown in

the following tables

:

OPISRAT.OXS AND Kl'Ctl. nESUr.TS.
1883-6. 18i6 7. 1887 8. 1P88 0.

Mlloaof rnndrper'd. 1,411 1,447 1,121 1,421
Operation*—

PaaomtuiD carried.. 14,0R2.118 16,465,4.53 17.99S.,35S 18.195,017
Passenger milca.'e. 476,128.729 52?.308,712 559,816.001 564.292,583
Rate per pasp.p.mile 1 84 cts. 1 90 cts. 1-91 c;s. l-SOcts.
F'ght (tonsi iiiovfd*. 12,718.101 14.«20,(»34 15,262,873 15,112.535
FrKht(i'ns) Mil!eigf'24I4260l63 270173 a76 27.''4778838 277=582891
Av.ratep. tonp.mile 076 ct.". 78 cts. 77 cts. 070 cts.

"Kxclusive of company's freight.

Earning)— $ $ $ .$

Pa^fenscr... 8.786.124 10.510.472 10,878.119 10.944.Pn2
FreUbt 18,476,5H2 21,143,098 2l,3.'i4.299 21.010504
Mail and telegraph. 786,148 790.056 786.219 1,177,886

Total earnings.... 28,043,804 32.443,626 32,998.637 33,133,402

Total Uabllltlea 164.959,953 165.884,709 167.023,07

Connecticnt Rlrcr Railroad.

fFor the year ending September 30, 1889.^

The President's report states that to the operatinic ezpensM
have been charged items which were oriirinallT charged
to property account, amounting to $13.'), 1^90. Thr p.'ri-entag»
of current expenses to traffic earnings was 67-.'ia per rent: but,
by adding the above item to operating expenses, tiio p<'ri-ent-
age of the current and extraordinary expensei to tralHo earn-
ings was 79-68 per cent. The whole amount spent upon new
equipment and permanent improvements was |I08.7I9. Th«
principal improvement made to proi^rty the past year has be*a
in the enlargement of the freight yards' at .Si)rinK(ield, North-
ampton and .South Vernon; in the construct-- •' - ipw iron
bridge across the Connecticut River, on the A lilroad;
in the separation of the grade of Appleton Sti the rail-
road at Holyoke, and in the building of a new ruuuU bouse and
turn-table at Northampton.
The directors have been authoriied by law to " "ita

this road with the Ashuelot, but have not yet tak'

The earnings and expenses, and the income ai^i/uiii, for
four years were as below :

B1.BSI.VGS iLND (XrCRSBS.
18856. 1880-7. 18S7-8. 18-8-0.

Eamingtfrom— 6 6 3$
Fassengers 381.428 413,376 440.479 4.V>.381
FrelKht 46.3,517 40H.163 51.5.ti53 354 473
Uull and express 29,398 30.213 31,106 36.500

Totalenrnlngs ^79,343 9.19.741 987.237 1.(M].423
Oper eip.(inol. oonstmo.).. 614,388 710,434 790,217 820,741

Ncteamliigs 234,756 229.307 197.038 Sll.ta

INCOMB ACCOUNT.
1885-6. 1886-7.

Rreelplt— $
Not earnings 23l,7.'>5
Other income 35,437

T'tal Income 270,212
D.nbunemtnlt—

Rentals 22.760
Intircst 27.902
Dividends, 8 percent Ib9,600

229,107
33,486

18i«7-'>.

t
197,r.26
48,433

1881-6
«

21!.682
57,773

262.773 245,4:8 269,437

23.927
19.248

1 89.600

232.773
30,000

24.735
2.?.2I7

198.1 00

345.453

«

24.08O
26,087

3116,100

267.437

1 .010

Total dlsbiu-scmcnts 240,262
Balance, surplus 29,9:0

Portland & Rochester Railroad.

(For the year ending September 30. 1889.;

The report shows a slight increase in the gross tran«p<irta-

tion earnincrs and the operating expenses have si^mowhat in-

creased, owing to some large expenditures for mainteDauoe of
way, station buildings and rolling stock. After the payment
of expenses and two semi-annual dividends of 3 per cent
each, there remained a surplus of $2,048.
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EABNINGE, EXrEKSES. AC.

1887.
harntngt /foin— $

Pasaergere 74.320
Jlreight 111,528
Mail, express, &o 11,749

Total earnings 197,597
Operating expenses.' ..153,975

Net eaniiogs 43,622
Dividends 35,494

Balance 8,128

1888.

81,823
iii.acs
11,752

. If 89.
$

81,902
112,082
12,061

204,938
163,573

41,365
35,517

5^48

206,015
168,473

37,572
35, 524

2,048

GENERAL INVESTMENT NEWS.
Cincinnati Washington & Baltimore.—Tlie reorganization

is complete and tlie new name is the Baltimore & Oliio
Southwestern. The incoiporators of the new company are
Judson Harmony, Edward W. Strong, John F. Winslow, W.
E. Jones and Edward Colston—a pro forma organization. The
capital stock is to be $5,000,000,divided mto 50,000 shares, 25,000
of which are to be preferred and 25,000 common stoclc. Colonel
Orland Smith, First Vice-President of the Baltimore & Ohio,
has been elected President, and Captam W. W. Peabody, now
General Superintendent of the trans-Ohio divisions of the
Baltimore & Ohio, will on January 4, when the new com-
pany takes control, become General Manager.

Colorado Fuel Company.—The stock of this coal company
was listed this week on the New York Stock Exchange. Its
President, Mr. J. C. Osgood, has furnished the Exchange a
statement of the company's property, assets and liabilities,
earnings, &c. , which is given at length on a subsequent page
of this issue of the Chkoniclk.

Houston & Texas Central.—The suit of N. Gernsheim & Co
was brought on behalf of themselves and other minoritv
stockholders to procure an iniunction against the cari-ying out
of the reorganization plan and the assessihg of their stock 73
per cent. A long opinion in favor of the plaintiff has been
handed down by Judge Patterson of the Supreme Court. He
says :

"All the stockholders are bound by that agreement if they
are to accept its advantages (so far as this cause is concerned).
If they are to take stock in the new company they must pav a
proper assessment. It was to be fixed by"the Central Trust
Company, but I do not understand that this gave to the Trust
Company any arbitrary power in fixing that assessment. It
was bound to investigate and ascertain the actual floatmg
debt, for the assessment was to cover the floating debt and
other charges named in the agreement. The stockholders liave
a right to know what the floating debt was, or is, for which
they are to be charged, and thev have a right to a fair and
open account of that indebtedness, unless it is to be held that
they came into the reconstruction agreement as a mere matter
of grace, a view I am not able to adopt.
"At this point I tliink the injunction is proper until this sub-

ject IS determined, and I have reached this conclusion in view
of the following circumstances : It is alleged in the com-
plaint that " the said assessment was made unnecessarily high,
and, as plaintiffs verily believe and charge, in bad faith, by
^^^

1
?'^"*'^°^**'° ^""^ '"^ associates, to bar out the present

stockholders, and to enable, under the said plan of reorganiza-
tion, the Southern Pacific Company to acquire the entire stock
on the payment simply of the araount required to be paid to
the first mortgage bondholders for interest and bonus
and the expenses of the reorganization." It is
clear that the amount of the assessment, T3 per
cent, or 15,640,637 on the $7,726,900 issued capital
stock of the old corporation, is a very heavy sum with which
the shares are weighted at the very birth of the new corpora-
tion, and it 18 also clear that the stockholders of the old cor-
poration alone are to bear that burden, and that the Southern
Pacifac Company which may take the shares if the old stock-
holders do not take them, will get them on much easier terms
(about 24 per cent), and that it is confessed that the Southern
Pacific Company is interested m acquiring this line of railway
to operate in connection with its own system." * * *
"The Central Tnist Company" * * * "has shown what

amounts of particular indebtedness it has adopted as makinKup the gross sum of $5,640,637. Among them are two very
terge amounts, viz., Morgan's Louisiana & Texas Railroad &
Steamship Company, $1,702,364 14, and Southern Development
Company, $866,302 93. There is nothing to show that the

i uf J "^P^'i^ ^^^ '^^^^ anything to verify any of this in-
debtedness. The two claims seem to have been put in judg-
ment in May, 1889, but both the debtor and creditor corpora-
tions were substantially managed by the same persons.
and the plaintiffs here are entitled to full
knowledge and a disclosure of all the details of this
indebtedness. I do not mean to express any opinion
whatever adverse to the entire good faitli of the trust Com-
pany: the only question is whether the stockholders of the old
company, under the reconstruction agreement, have a right to
inquire into the indebtedness with which thev are sought to
be charged.

"I think they have such right, and in order to make effectual
any judgment they may obtain reducing the assessment, the
injunction should be maintained, prohibiting the distribution
of the shares in the new company until the trial of the action.
To that extent the injunction will be continued, but in all
Other respects it will be discharged."'

—Stockholders of this road to the amount of $570,000 filed a
suit Dec. 24 in the United States Court at Galveston. Tex. to
set aside the foreclosure and sale of the company's property.

Missouri Kansas & Texas.—At Topeka, Kan., December
38, Judge Brewer rendered a decision covering manv of the
points in controversy whicli were recently argued before him.
This decision disposes of many minor questions which have
been raised in court, and will have a tendency to bring the
affairs of the road to an earher settlement. The motion made
by the M. K. & T. Company to consolidate the three actions
wherein the Union Trust Company, the Mercantile Trust Com-
pany and Russell Sage and George J. Gould were complain-
ants, was overruled. The motion of the railway company to
file a cross-biU against the Union and Mercantile Ti-usts and
the Missouri Pacific, its co-defendant, to thereby seek an ac-
counting with the Missouri Pacific and an adjustment of the
various liens as to their priority,was denied, the motion of the
railway company for an allowance of $25,000 to keep up its
organization, pay counsel fees and enable it to enforce its right
in the various actions pending, was denied.
The application of the Union Trust Company to extend the

receivership to and over ninety-four miles of additional rail-
way in the State of Texas was sustained. The motion -of the
Union Trust Company for an allowance to meet its expenses
in the foreclosure proceedings, as provided for in its mort-
gage, was sustained, and the sum of $5,000 was allowed said
Union Trust Company. The application of the M. K. & T,
Railway to make the M. K. & T. Extension Railway a party
defendant was denied. The application of the trust com-
panies to vacate an order authorizing the receivere to lease the
Kansas City & Pacific Railroad, a line from Parsons to Paola,
Kan., was overruled. In the matter of exceptions filed by the
trust companies to the report of a committee appointed in May
last to report a just and equitable basis of accounts to be kept
by the receivers between the Northern and Southern mortgage
divisions, with Denison as a dividing point, the exceptions were
overruled, and the receivers were dii-ected to keep the accounts
on a mileage basis, as recommended by that committee.
Judge Brewer filed in the office of the Clerk of the United

States Circuit Court at Topeka a statement reviewing the con-
dition of the Missouri Kansas & Texas Railway after one
year's management by the receivers appointed by him. and
announces that it is his last connection with the case. He
says: "That their administration has been successful these
figures will show. The earnings for the twelve months prior
to their appointment were $6,403,562. During the first twelve
months of their appointment now finished, $7;314,317.

" Comparing August, September and October, 1888. with
the same months of 1889, we find that the former show re-
spectively $572,569, $597,725. .$601,258, and the latter ,$696,395,
$712,587 and $883,1.56. » » * The receivers have put upon
the road 16,704 tons of 63-pound steel rails at a cost of $464,948:
828,810 new cross ties at a cost of $398,184.

" They have ballasted with rock and gravel 204 miles of
road, at a cost of $94,633. They have completed 17i., miles of
side track at a cost of $63,917. They have purchased seven
passenger engines at a cost of $63,075, 25 freight engines at a
cost of $199,987 and 500 coal cars at a cost of $190,250. They
have built 11 station houses at a cost of $54,657, have built and
rebuilt 45 bridges at a cost of $36,510, have built and rebuilt
174 trusses at a cost of $161,682, have completed the road
from Dallas to Waxahachie, upon which $144,000 had been
spent before their appointment, at a cost of $187,736.

" They have paid all interest on tlieBooneville Bridge bonds,
on the Tebo & Neosho and the Hannibal & Moberly divisions.
They have not issued a dollar in receivers' certificates, and
have half a million dollars on hand. » * *

" One thing more : Early in the fall the receivers began to
consult with me as to what was necessary for the betterment
of the road diu-ing the coming year. I directed them to make
all their estimates and applications and present them at a time
when the counsel for the various parlies in interest should be
present at Topeka. This they did. and in considering these
applications I have made orders looking for many improve-
ments for the coming twelve months. In some of the ordeYs
I have inserted special limitations, and have stated orally to
the receivers, and now repeat in writing, that the authority
given to make purchases or improvements must, in no case,
be exerted to such a degree as to subject the property to the
risk of receivers' certificates. That they must pnx^eed with
caution, and only buy as they have money with which to
pay, or as they see will certainly be in their hands by the time
pnyment is due.
" This is all that I think I need to say. I turn the administra-

tion of property over to my successor in office, feeling sure
that it is m good condition, "and believing that he will have
little work beyond crowding the parties in interest into speedy
foreclosure and sale."
—A dispatch from Austin, Texas, says that the Supreme

Court of Texas has affirmed the judgment of the District
Court of Ti-avis County, forfeiting the charter of the East
Line & Red River Railroad Company. This property is one
of the branch lines of the Missouri Kansas & Texa-s and ex-
tends from Jefferson, Texas, west to McKinney, a distance of
155 miles. Qiio warranto proceedings were brought by At-
torney-General Hogg, alleging that the company had alien-
ated its franchise by sale to the M. K. & T. . a competing line,
and also that the road-bed was not kept in proper order.

New York Stock Exchange.—New Securities Listed.—The
Governing Committee have added to the lists the following:
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Bay State Gas Compasv of Nkw Jeb8Ey--$250,0OO Boston UnitedGas bonds, luaklnK the total aiiKiimt li»t<!il ij<7.(Hlo OOO
Colorado 1'uei. CoMi'ANr-;t;l,l!).'),0()(l coiuiikih lapitul stock
NoiiTHKRN Pacuic Raii.roaii -ifr.yo.ooo aiMUlonul (Irst mdrtirnirc

six per cent Kolil boiidn of tbc Ccutial WasUlnxlou UaUroad, maklnc
total amount Ustcil .f1,750.000.
NEW nAVEN ife r)i;Kiiv R\ILUOAD-!(<57.5,000 oonfinl. mortiraKC flveH
Oiiio Indiana .t WESTEitNKAiMVAY-Eu(?rav<(d Reorganization Com'-

niittoe certiflwitcs of deposit for first and second morticaire bonds com-mon and preferred stock.
'

Ohio Soutiii;un RR.—*10<i,000 Kcnernl inort. four p. c. cold tionds
Oregon Rvii.wav and Navication (;oMrAvv-$2;M,000 additional

cousididiUedmoitpgeflvei>er cent bonds, luaklUK Ibe total amount
listed .+12.1;M.000.
Wisi'ovsix Central Company—*57 1,000 additional first morteage

live per cent trust bonds, makinif the total amount listed $9..5(>1 000-
ii'211.«00 additional income mortfcasje bonds, making the total amount
listed •*(!. 5(i(i,i)0((; ;-:7!io.:ii!0 additional eorainon stock, makhiK the
total amount listed :ilj.ooo,()o(i, and .tlor^HOO additional preferred
stock, making tlic total amount listed li*!!,027,404.

Pennsylvania Railroad.—The Philadelphia Led'/er reports
that tlie Pennsylvania Railroad has let the contracts for the
consti-uction of its new "Cut-off" line, which will run from
Downingtown to Morrisville. Pa., opposite Trenton. This new
branch of the main stem will be .'53 miles in length, while the
present route from Downingtown to Morrisville via the Zoologi-
cal Garden is 60 miles. While the saving in distance via the
new cut-off is only seven miles, yet the relief which will be
afforded the New York and Philadelphia divisions between
points west of Trenton and Downingtown will be equal to
fuUy fifty per cent of the gross traffic now being conducted over
that overcrowded section of roadway, upon which the travel
is now greatly impeded on account of the numerous passenger
trains and ahnost unparalleled heavy freight movement.
—The gross and net e.iming8 for November, and the eleven

months were as below stated.

lines east of PITTSBintS AND ERIE.
. aro$s Earnings. , . Xet Earningi. .

1888. 1889. 1888. 1889.
Jan. 1 toJune 30.if27,858,205 !¥29,034,237 ifB,692,763 $3,410,471
July 4,822,412 5,211,074 1,598,108 1,155,054
Au^LSt 5,390,039 5,993,904 2,149,423 2,032,474
September....:.. 5.285,427 5,425,733 1.935,442 1,979,828
October 5,116,158 5,857,773 1,775,245 2,140,165
November 4,960,854 5,492,800 1,473,797 1,731,S09

Total 11 ro08..!|!53,36S,995 $56,019,180 $17,645,078 $18,753,401
lines west of PITTSBURQ and ERIE.

Nel surplus or deficit afterpayment of charges.
188S. 1889. Diff. in 1889

Jan. 1 to Juae30.Det. $29.J,0J6 Def. $137,694 Loss. $144,608
Julv Sur. 95,590 Sur. 279.809 Gatp. 184,2tiJ
August Det. 10,195 Sur. 272,025 Gain. 282,225
Septomber i'ur. 127,939 Sur. 306,907 Gain. 178,968
October Sur. !:8,10> 8iir. 359,227 Gain. 270.822
November Def. 159,033 Su'-. 140,850 Gain. 399,943

Total 11 mos... Def. $150,431 Sur. $921, '21 Oaln.$MTl,5:8

Railroads in New York State.—The following reports for

the quarter ended Sept. 30 have been filed with the Railroad
Commissioners:

-.V. y 0,U. iCWis'ern.— -.V. F.iPenn. it Ohio.-
1888. 1889. 1888. 1889.

Gross earnngs $52!),515 $-)7l 129 •$j5'i,448 •.t334.'5'i
Operating exp-ns '3 365.511 403.782 14,431 14,550

Net earnings.... $161,001 $167,346 $552,017 $61U,?0J
Other income. 3,631 6,22'

Total income.... $161,001 $107,316 *555.651 $126,035
Fi.ted charges 76,312 , 77 500 463.354 593.258

Surplus $^7,690 $89,841 $72,297 .$27,777
' This is rental r.;celved.

The following, for the year enGed Sspt. 30, have also been
tiled.

^Brooklyn Eltvale<l.~. .—Suh. Kap. Tran. Co —,

ISSS. 1><89. 1888. 1889.
Gross earniaKS $705,559 $1,000,320 $118,857 $166,387
Operating expenses 49u,05l 695,124 107,986 130,897

Neteamingo.... $275,507 $395,202 $10,871 $35,489
Other income 2.892 7,069

Total Iccome.... $278,309 $102,872 $10,876 $3j,489
Fixed charges 276,606 418,724 4,k57 13,393

Balince sur. $1,7>3 dof. $15,852 def. $16,128 sur. $22,099

Riclimond Teriniiial.—On another page will be found the

annual report of President Ininan at length, and several im
portant tables not published in the abstracts from the report

in the Chronicle of the 14th inst. Mr. Inman's remarks give

many particulars in regard to the operations and financial

condition of the company, and thus placed on record in the

Chronicle files they can be refen-ed to throughout the year.

Union Pacittc—Oregon Railway & Navisation Co.—
Tlie Boston Herald reports: '-The Union Pacific Com-
pany will take up $7.')0,000 Oregon Railway & Navi-

gation Co. stfKjk January 1, making all of the

* 10.000,000 in the Oregon & Trans-Continental treasury

purchased in the Villard deal. Tiie remaining $3,000,000 O. R.

& N. stock in O. & T. treasury is said to have gone in exchange

to the holders of O. & T. stock, and enough O. R. & N. is held

by friends of the Union Pacific to give it control of the com-

panv. The Union Pacific or Oregon Short Lme & Utah

Northern owes for the block of stock purchased, and carries it

as a floating debt, [tending the sale of a collateral bond, to be

secured by the sto<k in (piestion. For this reason the annual

report of tlio Union Pacific Company is likely to show a large

floating debt Dec. 31, offset, of course, by valuable assets. The
cost of the lOO.lXK) shares of O. R. & N. stock is .$9,000,000. The
obligation will really be that of the Short Lme Company, but

the Union Pacific is tlie banker for all of its leased and sub-

sidiary linee.

I^tpaxXs iturt Docnmcuts.

ATCHISON TOPEKA & SANTA FE RAIL-
ROAD COMPANY.

GENERAL MORTOAOE HECURINU 4 1

BONDS DUE JULV 1, 1W9. AND .')
I .

INCOME BONDS DUE JULY 1. IPae,

DATE.
The fifteenth day of October, 1889.

PAKTtES.

The Atchison Topeka <k Santa Fk Railroah ( .mpaky, a
corporation created by and cxiKtiiig under th.- lawn of Um*
Territory and State of Kanias, and tlie UsiON ttCWT Con-^
PANY OF Nkw York, Triwt«e.

AUrHORIZKD ISSUE AND DENOMtN.\TrOX«. *
*

Of the amount of general mortgage boodt atithorizetl Ui b*
issued the mortgage states :

" Wherear. all of thedaiil (ieoenl
Mortgage Bonds are to be equally secured by inortfraxc of the
railroad and rolling stock and stockH, b nils and other prop-
erty herein referred to, to he payable on the flrst day of Juir,
A. D. 1989, with interest payable senii-annuallv on th* flret

days of January and July 'in each year, to bcV 'the
first instance to an amount not exce»;ding one ' md
fifty million dollars, to lie is.sued and used for i«e.

acquisition, retirement or exchange of the said lili-

ganons of the said Atchison and other coinpanii- idod
in the said *Reorganization Plan, and for any lawlul jmrpoNM
of said Atchison Company. Further is<ne< of *»id Oeoeral
Mortgage Bonds may, from tiinp totiiii ind wh«n
the Directors of the said Atchison Con i

• he name
necessarv. but only to an amnunt iioi . ^• , ., . aty thoti-

sand dollars per mile of additional railroad, branches.' exten-
sions and second or other additional main tnickif ,,11 At.-hi-

son Company or of said other railroad ompin. •re-

after constructed or acquired, said bjnds to hi- i or
coupon bonds, to be all dated the first day cif July. .\. 1). 1*9,
whenever issued, such coupon bonds to Ix? of the denominations
of five hundred dollars and one thousand dollars, ,ind such
registered bonds to be of the denominations of five hun Ired

dollars, one thousand dollars, five thoasand dollars, ten thou-
sand dollars and fifty thousand dollars."

THE GENERAL MORTGAGE COUPON BOND.
(Form of Oeneral Uorlgage Oom/wb Boml.'

UMTF.D STATES OF AMERICA.
Atchisos Topeka & Santa Fb R.vilroad Companv.

Four Per Cent General Mortgage Gold Bond.
No. MOO

$1.00O

For value received, the Atchison T"; - >»<l Com
pany promises to pay to bearer, or. In "he r«gU-

tered holder hereof, the sum of ;"neth/,j,.;ui i
•
" flmtdajr

of Jul.v, one thousand nine hundred ami el«hlv-ni' with In-

terest thereon from the date hereof, until said pi r h»» been
paid, at the rate of four ]>er centum per annum, pn AnnuaUy
on the first ilays of Januarv and July in each year -entatiOD

and surrender of the coupons annexed and to ' heroto M
they severally become due. both principal and iiii, i' 't in iiic pajrable

in gold coin of the United Statei of America, of the present Manilard of

weight and fineness, or Its e(iuivalent. at the nk-.m-lc of «ritd .VtehiMm

Company In the elites of Boston or New York, or "f Bjrinc
Brothers & Company, London. England. Xo rei had for

the payment of the principal or Interest of tin- 'ny sUwIt-

holder, ofllcer or director of said Atchison Company, iitli.r din-otly or

through the said .Vtchlson Ciuniiany. by virtue of any stutiite orliy Uie

enforcement of any assessmient orotherwi.se. , ,, . ,

All payments upon this bond of both principal ami intcnMt are to li«

made without deduction foi any tax or taxes which said railroad com-
pany may be rcauired to pay or to rctiiii thcrefmin. by any prewol or

future laws of the United .States of America, or any of thf !<tat«i and

Territories thereof, said railroad comiiany hereliy covenintin* and

aureeiuK to pay any and all such tax or taxes.

This bond IS one of a •erics of Oeneral Morttfiute Bonds, coapmi aad
reirlstered. of like tenor and date, the iiaymeui of whioli ia MearM W
a general mortKaRe or deed of triiat. dulv executed ,•"* ^«"l«»~2
the Atchison Topeka A Santa Fe Railroad Company, the obll«or. Mwe
Union Trust Company of New York. Trustee, bearlnit AM<- <)ctoMr

This blind shall pass by delivery, or il reiclstereil. by trsi i

" " the

transfer books of the Company. Aft4>r rcBistration of .•>' • ru-

fled hereon bv the transfer aftciit of the i nmivinr. t',. .Ml

remain neuotiablc lint no transfer of i - "'

the Company, shall be valid, unless IIh i<-"

shall restore transferability by dcliv. i

successive reiflstratloiis and transfer-^ i"

option of each holder, or the holder may. .

surrender this bond and the annexed con

canceled and receive in exchamtc therefor a lepsiere.i "••"•"•' '""^

same iJs.ic, and thereafter it shall not I..- transferable tobearer. bat U>t

Interest shall be paid t<i the rcKlstered linldor.

This bond shall be valid only when
hereon of the said trustee, iir Its succ.

the General MortcaKC Bonds issuisl in.

denture of trust or (feueral mortxaKc.

IN witness whereof, the said Atelilson Company h**"*?*"
itseoriK)ralesealtobeher.-t«alHxed and tlic- j^Tr^rxt*to

be slmed by it« Comptroller or a D.'piiiv

tested by an Assist Hit Tre»»ureron thi<

ATCHISON TOPEKA A SANTA FE RAII.K.'.i.' -
' •

ertidcaie
is our of
satd in-

a«-
s».

By Compiroller.

Attest:
Assistant Tieisnn-r.

The Keorganltatlon I'lan refeneil to lo this niori«a««ws» I'

lUhed In the Chronicle of October 19, 1899. p. 504, 4c. (VoL xUx).
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On the first day of

{Form of Coupon.)

18 tlic Atclilaon Topoka &

No.

I twenty )

gold coin of the United States of America, or its equivalent, at its

agencies in the cities of Boston or New Yorlf, or at the offlce of Barinp
Brothers & Co.. London, being six months' Interest on its General
Mortgage Bond, No.

Assistant Treasurer.

GEXERAIy MORTGAGE EEGISTEEED BOND.

Tlie^egistered bonds are similar in foiin to the coupon bonds,
except that they are in denominations of 8500, $1,000, $5,000,
$10,000 and §50,000, and with the following clause in regard
to registration: " This bond is transferable only on the trans-

fer books of the Company, by the registered owner, in person
or fcy attorney, upon svuTender hereof."

THE INCOME BONDS.
'' The said Income Bonds, subject always to the priority both

flS to security and hen, and as to the payment of both principal
and interest of all of the said General Mortgage Bonds, are to

be issued and used to such an amount as may be required to
carry out the said Reorganization Plan and for any lawful
purposes of said Atchison Company, but not to exceed in the
aggregate eighty millions dollars, and are to be secured by
mortgage of the railroad and rolling stock, and stocks, bonds
and other property herein referred to, to be payable on the
first day of July, A. D. 1989, with interest not to exceed five

per centum per annum in any one year, payable only when
earned out of the surplus net earnings." [The terms and con-
ditions are quite fully stated in the bond itself as given below.]

" Said Income Bonds to be registered or coupon bords, to be
all dated the first day of July, A. D. 1889, whenever issued,
such coupon bonds to be of the denominations of $500 and
§1,000, and such registered bonds to be of the denominations
of $500, $1,000, $5,000, ?10,000 and $50,000."

THE INCOME COUPON BOND.

(Form of Income Covpnn Bond.)

UNITED STATES OF AMERICA.
Atchison Topeka & Sant.\ Fe Railroad Compaht.

Five I er Cent Iictme Gold Bond.
$.500.

$1,000.
For value rteoivedsthe Atchison Topeka A 8an"« Fe Railroad C rni-

pany prcmifcs lo jmy to beiirer, or. In cas'- ui registration, lo ihe regis-

tered holder hereof, the Slim of
| one thouMnd S

dollars on the first day
of July, one thouf-and nine hmwiied iinii bik tp-niue, together wi'h in-
terest i hi reon, when ea' iied. at ih" rite "f not evce ding ."> per ecu um
rer annum, p:iyn1ili' onlymif of siirplun net carninKs. It any, on the
flrpt d IT of Sfpiember, iu the y.ar 189", »nii npun th<' gaii.ediiy in eai h
jear th«ii-after on the iins nlHti 'H ar d sntrenrterof he ciinpins an
nexed and to bi* anm xed beret , ds they sevi rally niatnrH. bo h piinci-
ival and interest being pavaldo in g hi culii of the United Stutis of
America of the present stauiliiil of w iglit ami ti euinn, or iis t-qiiiva-
ent, nt thi' ngenii-s of hf saUl AtchiMiii Con.pany in tie ctiiH ol
Boston or N<w Yor . or ntilie ottiui- o B.irng Broth- rs A Conipiin'

,

I^oiidon, Englaml. Th.piinei .nl of ihis bml is paynhleon'y af er the
I>rincipal and iuteieei of a'l thoCienen 1 Morlgiigef uri'ei iVnl B»nd«
of the 'tchi-on Topeka & .SaiitH Fe Railmuil Ciinip my. ilated Jn y
first. 1889, shall havi-. been p ev nusly pa rt iu full. Int test np n the
Tjiinciiiai eum of this FiiC'HUf Bond, it uiv ia o ir ed In anv yi-ar iiidini
June thirtieih, shall be paid up 'U the fi s d.iy of September lollowlng,
at a rate not to exceed five per ceitnni |«r .luniini, Irnm uu i ont of tt e
surplus net earnings only oi tbo I'lO tgaired pii>|ier y. pinviilcd tlint i

the judgment of tbeBontd tif Din etorsof the AtcMson Company su li

surplus net earrings shall lo sultlci. nt in am- unt loj stity payulnit i f
intereston this Income Bund, i.nd such pa lUKjts >al i ebv sabl Bourdol
Directors authorized to be so made Such interest shall not b- iiiinuta-
tlve and each successive holder of thi^> Income Bond accepts the same
eubject to tie agieement tl at the Board of Dhectois of ihc aicIukoii
Cenipany shall, iu their absolute discrciiou, diterniiim what are tin-
flurplus net earnings, if any. in any year endb g June thi tii th. and appli-
cable to such iiaymeit of interest, by deducting irom the amount
of the ^iross earnngs during said year all operating t-xpcusis of
every kind and all tlxed charges, Including rentala of leased lines and
other property, interest of all kinds, and taxes of all the com]>ai'ieH
whose capital stocks are directly or indirectly pledged or mongiiged
hereunder, and after providing for and deducting the amount of the in-
terest upon and the sinking fund requliemouts of all bonds or ohllga-
iloBS of the Atchison Company, including the above described General
Mortgage Bonds, and of all bonds oroiilxationsof other companic, th
payment of the principal or inti-rcst of -which has been guai antetd or
assumed, in whole nr in part, by the said Atchison Company, and after
providing for and deducting the cost of the maintenaice, reiiewiiln, re-
pairs and improvements of the railroad, telegraph, equipm ut and ap-
purtenances of the Atchison Company and of the railroiids which at the
date hereof or during the lite of said Income Bonds may form a part of
the Tdilroad system of the Atchi'on Company. The Atchison Company

,

may at any time, at its p" ensure, redeem this bond at its face or par
value by giving notice of said proposed redemption six months prior to
the first day of September in airy year by iiuolicattonouee a week for
three Buccespive we ks in any newspaper of general c rculation pi.b-
Ushed in each of the cities of Boston, New York and Loni.on, atd inter-
eat upon this bond, when so culled for r<demption, shall cease on and
after the first day of .September following such publi.ation. All the
provieiots of the said General Mortgage are hereby expressly dei lared
tobei.artof this bond and of every cinpon here: o attached. No re-
courpe shall be had for the payment of the prmcipal or Interest of this
bond to any stockholder, cfiicer or director of saia Atohisen Company,
either dicctly or thion^h the said Atchison Company, by virtue of any
statu e or by the enturcement of any as.^-efsinent or otherwise.

All payments upon this bond of both piincipal and interest are to bemade without deduction for any tax or taxes which said railroad com-
pany may be ri quired to pay or to retain therefrom by any pre ent or
future In ws of the United States of America, or any of the Stairs and
Temtoriis thereof, said railroad comiany hereby covenanting and
agreeing to pay any and all sui-h tax or taxes.
This bond is one of a series of income bonds, coupon and re gist red. of

like t^norand date, the payment of which is ternred by a General .Mnrt-
gage or deed of trust, duly executed and delivered by the Atchison To-
peka & Santa Fe Railroad Company, the obligor, to the Union TrustCmnpany ol New York. Trustee, bearing date October 15, 1^89.
Tliia bond ehall pats by delivery, or if registered, by transfer upon the

transfer books of the company. After registration of ownership, certi-nea hereon by the tranef. r agent of the Company, the coupons shall re-main negotiable, but no transfer of this bond, except on the books of

Ji

the Company, shall be valid unless the last transfer Is to bearer, which
shall restore trai sferabllity by delivery, and it shall continue subject
to successive registrations and transfers to bearer as aforesaid at the
option ot each holder, or the holder may, at any time, at his optlnn. sur-
render this bond and the annexed cnupons to the Cmui any to be can-
celed, and receive in exchange therefor a registered bond of the eame
ifsue, and thereafter it shall not be transferable to bearer, but the in-
terest shall be paid to the registered holder.
This bond shall be valid only when authenticated by the certificate

hereon of the said Trustee, or its sncccf-ser in saidtrust, that it is one of
the income bonels l.'^^<ued under aad described in the saidiudenmre of
trust orGeneial Mortgage.

In witness wheheof, the B»ld Atchison Company has caused
its corporate seal to be hereto allixed and these presents to
be signed by its Comptroller or a Deputy Comptroller and
ati sted by an Ascisiant Treasuier, on this Hiai day ot July,
1H89.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.
By

Comptroller.
Attest

'

Assistant Treasurer.

{Form of Coupon.)

On the first day of September, 189 , the Atchison Topeka & S.tnta

Fe Railroad Company will pay to bearer, in gold coin of the United
States of America, or its equivalent, at its agencies in the cities of
Boston or New Y'ork, or at tue olUce of Messrs. Baring Brothers <t Co.,

Lc ndon, England, such portions of its surplus net earnings, if aiy, not
exceeding fifty dollars, as shall in accordance with the indenture secur-
ing the i-ame be then applicable to the payment of interest nu its

income boud No. . If there be no surplus net earnings applicable
thereto this coupon will then become void.

Assistant Trc asurer.

INCOME REGISTERED BOND.
The registered income bonds are similar in form to the cou-

pon bonds, except that they may be issued in denominations
of 5500, $1,000, $5,000, $10,000 and $50,000, and have the fol-

lowing clause for transfer :

" This bond is transferable only on the transfer books of the

company, by the registered owner, in person or by attorney,

upon surrender hereof."

COUPONS HAVE ENGRAVED SIGNATURE.
The coupons attached to the General Mortgage and Income

Bonds shall bear the engraved signature of the Assistant

Treasmrer of the Atchison Company, which shall be recognized
by the Company as having the same legal effect as if such
signature had been -written upon each of said coupons by such
Assistant Treasurer.

PROPERTY CONVEYED BY THE MORTGAGE.
1. Its said railroad running from Atchison on the Missouri

River ia the State of Kansas through Topeka to a point on the

western boundary of the State of Kansas, being aboiit four

hundred and seventy and fifty-eight one hundredths miles in

length, together with all the appurtenances thereof, and all

rolling stock now owned or hereafter acquired by the said

Atchison Company wherever situated, including therein all

telegraphs and telephones appurtenant thereto, all road-beds,

super-structures, bridges, rails, switches, ties, iron, chairs, bolts,

splices, lands, depot grounds, station, engine and car houses,

warehouses, water stations, turn-tables, depots, machine shops,

oflSces, office buildings, and all other buildings or structures ;

all materials and supplies for the construction, maintenance
equipment and operation of said railroad, telegraphs and tele •

phones ; all engines, tenders, cars, and all kind* of rolling

stock and equipment, wherever they may be ; all ways,
riji;hts of way, franchises, rights, privileges and immuni-
ties, now or" hereafter pertaining to said railroad, tele-

graphs, telephones and other property, or the appurten-
ances and appendages thereof ; all property, real and
personal, of every name and nature whatsoever and where-
sover situated, including aU shares of the capital stock
and bonds of other corporatieins, whether now possessed
I r hei'eafter acquired by the said Atchison Company for the
purposes of the construction, equipment, maintenance or
operation of the said railroad, telegraphs, telephones and
other property, or for use in connection therewith, or with any
or all of the same, excepting and reserving, however, all and
singular the lands covered by the land grant of the said Atchi-
son Company heretofore conveyed to Thomas Nickerson and
others. Trustees, by deed of trust and mortgage dated Novem-
ber 1st, A. D. 1879; together with all the revenue, income,
profits, benefits and advantages of or in any way growing out
of any or all of the said above-described property; subject,

however to the following incumbrances by way of mortgage,
to wit:

First Moit:;age ot July 1st, 1860, pecuring 7 per cent gold
boadF, limited to $15,0OU p r lui e, amount of bonds out-
standing ^7,041,000

Confcol dated Mortg.ige of April Ist, 1873, 7 per cent
bon- s, amount I f bonds outitanding 103,500

Giuranteti Fund Mortgage of N.tv«iuber Ist, 1888, to se-
cure (J per cent Guarantee Fund Notes, not exceeding. .. 10,000,OCO

2. Shares of the capital stocks of other companies owned by
the said Atchison Company, as follows, to wit (exclusive of
shares retained to qualifiy directors):

S}iaref.
Kansas City Topeka ife Western Railraad Company :15,000
l.edvenworth Vorihern <fe Si'Uih-rn Railway Company....... .. i.396
Kansas City Eminria & Southern Railw ly Company .5,937
Florence Eldorado & Walnut Valley Railroad Company 7,180
Marion A MePherson Railwiiy Company 13.443
Wichita & Sou liwostcrn R;iilway Company 1.8,224
The Chicago Kansas & Western Railroad Company 47,343
llie Pueblo & Arkansas Valley Kailrcad Company 53,142
The Denver <t Sant Fe R.ailway Company 14,980
The New Mexico & Southeru Pacifio Railroad Company 93,000
The Rio Grande Mexico A Pacific Railroad Company C«.360
Bilver City Deniing & Pacific R illroad Company 7.080
The New Mexican Railroad Company 14,533
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Rio Grande * El P.i«o Railroad C.impany 1 »««
The Southern Kiiusas Kill irav Cm iiany iVlu
Gulf Col irarto A S.mta F.i R .'ilway Coiupanr i?'>2 o
Sonora Rallwiiy Company. Lliaited „".

New Mexico A Arizona Kuilro:id Co upany ..'.II!!"i'
f2,lB0
?e,-()0

St. Jo9> ph St. Loiilrt cS Santa Fc Railway Company o'lit-s
Cdlifornla Central Railway Co Bi'mu
California Southern K dlr.wl Co ' 3*'4403'>,140

2,7.'.0

1,000

Riidondo B ^jch Railway Co
Arizona Southern Kaili-oad Co 1 ojoArkatgiH Valley E evaor Co., Kinsai City.Mo'Jim'

"
una

Osajce Carb )n c oinnanv, of K msas 2 QBl
The San fertro Co.U * coke Co., of Sew Mjxleo 3i).iUnln Depot Co , of Kansas Clly

"
o,q

Atch'srn Union D. pot & Railroad dmipany. .'..'.'. o
Chieafio Santa Fe <t Ciilifurnia Rnihvay Company! 149 gsQ
Atcliison Topeka & Santa Fe R liUoad Company in ChloagJ.'.'.'.' 49,'u80

Said shares of the Chic.xgo Santa Fe & California Railway
Company and of the Atchison Topeka & Santa Fe Railroad
Company in Chicago being subject to the Guarantee Fund
Mortgage of the said Atchison Company, are deposited accord-
ingly with the Trustee under said Mortgage.

3. Shares of the capital stocks of certain companies in which
said Atchison Company has the beneficial interest, but whicli
are owned by railroad companies whose capital stocks are
wholly owned or controlled by the said Atchison Company, to
wit (exclusiye of shares retained to qualify directors):

The S( u hern Kansas Railway Compa' y 37,434
he d by the Ktosas Cuy Topoia A \Ve<tern Railroad Co.

ThoSou'.hcrn Kansas Railway C' inpauy of Teras 5,955
held by the Souiheiu Kann tf R luway Co.

Mississippi River R iiroad and Toll -ind,'e Co 9 995
held hy the Chicago ianta Fe & California Railway Co.

'

The Sibley Brid<«'Jom,iaay 4,930
held by the Cliicago Santa Fe & California Railway Co.

The Southern Kansas A Pan Handle R ulroad Company 3,000
held by the Cliicago Kansas .fe Westeru RR. Co.

Th<iLas Vena* Hot Sjirlngs Company 2.46(5
held by the New Me>ico &. gojihern PaclHo RR. Co.

The Canyon City C >alC itnnary 8,493
held by the P eblo * A'kaiiBas Val'. y RR. C '.

The Trinidad Co.il & C iki.ig Companv 1,618
held by ihe Piu bio <t Arkansas Valli y RR Co.

Cher kee * Pits urg Coal & Mining Company 2,000
held by the Si utheru Kantas tiallway Co.

4. Shares of the capital stocks of certain companies owned
by said Atchison Company, the control of which companies is

held jointly by said Atchison Company with other companies,
to wit (exclusire of shares retained to qualify directors):

Shares.

Atlantic & Pacific Railroad C unpany 291, leg's
The Wichita * Western Railway C 'lup.iny 2,250
Leavenworth Topeka & S mtawc^iern Kailway C irapaay 6,.'i J2
M'lnhat'an Alma & rtuilinianio Riilwaj Comjany 4,154^
St. JoaOih Union Uepct ompany 10
The Atlantic ife Pai illc Equipin nt Com,>any 1,0 5
The AtfOiisin < Itv E cvaior Cumpany 261
Raton Coal « Coke Cmpmy 4,997
Scandiuayian Coal & Miuiu^ Company 100

5. Shares of the capital s^^ock of certain companies in which
said Atchison Company has the beneticial interests, said shares
being owned by companies owned or controlled by said AtcTii-

Bon Company, which shares provide a joint ownership with
other companies of the properties named, to wit (exclusive of
shares retained to qualify directors)

:

Shares,

The Kansas City Belt Railway Compny 497
Hell by the Kansas City Totieka dc We.slern Railroad Company.

The St. Joseph Termind ,t Railroad Co op^ny 1,225
Held by St. Ji sepli 8;. Lni;s & Santa Fe Railway Company.

TTnhm Depot Company of Kani-as C.ty. 210
Held by the Southern Kansas Railway Cwmpauy.

Atchison Union Depot & Rnil road Coin iiany 9
Held by the St. Joseph St. Louis & Sauia Fe Riilway Company.

6. Bonds of other railroad companies forming part of its sys-

tem, and pledged to secure its 6 per cent Sir king Fund Secured
Bonds and its 5 per cent Collateral Irust Bonds, to wit

:

Pledged to secure the six per cent Sinking Fund Secured
Bonds:

Harvey Connty Railroad Company Ist Mtge 6 per cent
Bonds, par

Kansas City <b Kmpnria Railroad Com; any Ist Mtge 6
pe: cent Kond-, par

Kansas City Eiiip'ria & Southern Railway Company 2d
Mtge 6 iicrceui B 'ndf, pa'^

Kansas Clt.v tm, cuia .v Soulherii Uailway Co npan/
(Howar.t Exte isi.>n) st Mtire H p»r cent Binl.^, par

Kans s City & Olathe Railroad C.impauy 1st Mtge 6 per
Bonrlp, par

Kansas CMy Topeka i Western Railroad Company 2a Mtge
6 P'T cent B.'Uds. 1 ar.

The Kansai leontiieru Railway Com.iuny Ut Mtge 6 per
ctnt Bonds, par

LeavenwortiiAOillie-n & Suuthfrn Railway C.imiiany 2d
Mtge 6 per e(iit B ud.*. par

Manhattan Alma ,Sc Biwilngamo KailAay C uupany 1st
Mt;;e U Iter c -lit Bond-, oir

Marlon >k Mel her^Hi R ll*ay Company 2d Mtge 6 per
cent B.'iiils, par.

Marion A Mi Poi r-i 11 b xten^lon Riilroad C'jmpauy Ist
Mtgo 6 per cert Bo;.ds. i-ar

The Sciutliern Kansas Railway Comp.my (Girard Exteu-
slon) Ist Mij-'e li jer eeni Bo. d-i, par

The Soutlii ru Kaiisin Ka iway c jinoany (Hirper & West-
em DivImIoiii 1 t M ge li r'er ec 1 B Ills, par

The .Southern Kansas Railway Cninpiiny (Kansas C.ty &
tnipoilalJiviioL) 'id Mtt-e Oiiir o.iit rouls, par

Wichita* Soiitlnvestern Railway Company 2d .Mtga 6 per
cent B -nds. par

Kew Mexico A Arizona Railroad Coinp my Ist Mt^e 6 per
cent Bocd.1. p ir

Kew Metlean Railroad Company Isl Mt.?e 6 per cent
Blind", par -•••

J»ew M'Xico & Si.uthern Pu l«u Railroad C .mpany 2nd
Mtje iwr tett Kouds, par

$195,000

1,109,000

141,000

103,000

350,0C0

795.000

594,0C0

508,000

339,000

385,009

130.000

135,000

923,000

301,000

265,000

2,313,000

1,070,0;

3,692,0:0

Oarri'd fnneard
Silver City DenTlnif '* piciad killVoid O.inMny Yrt I«« ***•!**'—
« per cent Hoods, par ' ' •• »

^

mjoa^niut
PiicIdoA Arkansa* VaUey Rallnwd ConDaay iV Mui

""^"^
6perc.utB>nd»,pur .f^^.f. ....„.**." ^,»m9.D00

_, , ,
Hb.ltOMO

Pledged to secure the five per cent Collateral Trust Bond*

:

Ca'Ifonita Central Railway Company lit MtnOMrerot
Bonds, par

.
» r> m.

^...-j^^
Bednndo Beach Hallway Company lat Mtgo'o per Vint

'"'• '""^
B-inds, par ...

Colengo 8an-a Fe dc C tUlornIa 'lUlVwaT'cJinp»''y '(''akio
Division) 1st Mtge per cent Bonds, par.. .......

Denver & S.mta FoRallsray C impany lit MiKe a percent

Leavenwor h Northern <k HoiitiiVra' R«lVii'ay Compiinr'ist
Mtge 6 percent Bonds, ptr ..

Pueblo A Arkansas Valley Railroad Company'sdu'in's
percent Bonds, par..... .

—'S""
St. Josiph St. Louis A Bants Fe'BaUway cVni 'aar'iit
Mtge per cent Bonds, par ' .' ........

270,000

73»fiOO

S.1M/MO

•ie,oco

600,000

14W7.0OO

•13,019X00
7. Other bonds which are described in the followiiig list, aod

are pledged as therein shown, to wit:

Rio G ande Mexico & Patlflo Railroad Co. 1st Mt{<>. 8
percent Bonds, par tLStOODO

Ufo Grande & El Paso Railroad Co. Ist Mtge. per cent
Bonds, par. 500,000

ti.llO.OOO
Pledged to secure the four and one-half per cent
Sinking Fund Bonds of said Atchison Company:

Ifew M-xico & Southern Paclllo 1st Mtge. 7 per cent
Bond?, par •I.IS'.OOO

Pledged to secure the five percent Mortgage Bondii
of said Atchison Company:

Kanfas City Topeka and Western Railr.iad Co. 6 p. r cent
Bonds, par $'330,000

Pledged to secure the Sinking Fund only, of the 5
per cent Mortgage Bonds of said Atchison Com-
pany.

And the following bonds pledged to the Trustees under the
Land Grant Mortgage of the said Atchison Company to secure
moneys lent by the said Trustees to the said Company, viz.:

Atchison Company's Guarantee Fund Notes, par $1,000,000
Atchl on Company's per cent, Sinking Fund Srourlly

B,in<ls, par 10,000
Atchison Company's 5 per cent Sinking Fund Bonis, par.. 121.00O
Atlaniic & P. cl1c Railriad Co. 4 per cent Guaranteed
Trust Bond', pa' 371,003

Elk & Chautauqua Railroad Co. Ist Mtge. 7 per cent
Bonds, par 142,000

PiKblo & Arkansas 'Valley Railroad Co. 2d Mtge. Gptr
ernt Bonds, par 80,00)

The South rn Kans 18 Ril' way C '. (fl»rper * We^tcm Di-
vision). 1st .Htg\ 6 percent Bond*, par 455,000

Sonora Railway Co. Limited, let Mtge. 7 per cent Bonds,
par 803,000

9i 882.000

8, All bonds and notes of the said Atchison Company here-
tofore issued, and, suljject to the termi and provi.<ioD8 of the
said Reorganization Plan, all shares of the capital stock and
bonds of other companies now own3lor hereafter aciuireJ by
the said Atchison Company by p^archass, exchange or other-
wise.

0BJE:T8 and PURPOSE! OF THE TRUST AND APPLICATION
OF THE BONDS.

All the property conveyed is to be held by the Trustee in

trust for the uses and purpose.^ hereinafter set forth:

First.—The said General Mortgage Bonds shall be executed,

certified and issued for the following purposes:

1.—To acquire for the puriwses of this trust, by exchan^,
sale and application of the proceeds or otherwise, the bondi or
obligations heretofore issued of the .«aid Atchison &>mpany or

of other companies, the payment of the principal or interest

of which has been guaranteed or assumoa in whole or in part,

by the Atchison Company to the amounts and upon U»e term)

and conditions set out in said Reorganization PUin.

II.—To be sold and the proceeds expended to pay the float-

ing debt of the said Atchison Company, and to provide addi-

tions to and improvements of its existing railroad, equipment,

properly and transportation facilities, and for any ether law-

ful purpose or parjwses of the said Atchison Company, to an
amount not exceeding at their par value eighteen millions

two hundred and thirty-three thousand four hundred and fifty

dollars.

III._To provide for the construction or acquisition of any
extension or extensions of the railraid or branches or fo.- the

construction of second or other additional miin tr.u-k of said

Atchison Company or of any other railroad co:upany wlijse

shares are pledged under or covered by the tcnuj of this In-

denture—to an amount not exceetling twenty thou <and dollars

per mile of such extensions and of such" additional miin
track.
Second.—The said Income Bonds, subject always to all the-

priorities herein pr.)vided, shall be e.xecuted, ccrtilie-I and
issued to such an amount a< may he roquirod to carry o it the

provisions of said Re:>rga'iization PUm, not to exceed in the

aggregate eishtv million dollars.

Third.—The shares of other companies hereby cooveyeJ,

and any additional shares of the same companiei hereafter

acquired by the said Atchison Company, shall bo transferred

to and deposited with the said Trustee, to be used only in case

of default and to be held subject to the term j of this Inden-

ture.
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RICHMOND & WEST POINT TERMINAL
RAILWAY & WAREHOUSE COMPANY.

AITNUAL REPORT FOR YE\R ENDING NOVEMBER 30TH, 1889.

November 30, 1889.

To the Stockholders

:

Your Board of Directors respectfully submit the following

report:
During tbe past year your company has materially strength-

ened its position. Attention has been specially directed to

unifying the railroad systems you control, simplifying the

classes of your indebtedness, and securing better and more
harmonious management of your properties. In every direc-

tion your company has made satisfactory progress. It has

paid off the floating debt incurred in the purchase of the Geor-

gia Company stock, acquired 7,134 shares of the stock of the

Richmond & Danville Railroad, taken up $3,429,000 bonds of

the Georgia Company, and acquired a sufficient number of

shares of the East Tennessee Virginia & Georgia Railway
Company to give your company practically a permanent con-

trol of that property.

CONSOLIDATED FIRST COLLATERAL MORTGAGE.
On March 1. 1889, your company executed a mortgage deed

to secure five per cent bonds amounting in the aggregate to

$34,300,000, and payable 25 years after date.

By the terms of the mortgage bonds were reserved for the

following purposes:
$5,500,000 to retire the six per cent collateral bonds due first

day of February, 1897.

$4,000,000 to retire the prefeiTed stock of your company, which
is secured by a trust agreement placing a majority
of the stock of the Richmond & Danville Railroad
Company in the hands of three trustees, subject to

the terms of said agreement.

$4,000,000 to retire the $4,000,000 Georgia Company bonds,
which are a first lien upon the 40,000 shares of the

stock of the Central Railroad & Banking Company
of Georgia held by the Georgia Company.

$3,450,000 to acquire the outstanding 35,000 shares of the stock

of the Central Railroad & Banking Company of

Georgia.

$1,768,000 to acquire the 44,210 shares of the first preferred

stock of the East Tennessee Virginia & Georgia
Railway Co. then outstanding.

$739,000 to acquire the 7,390 shares of the Richmond & Dan-
ville stock then outstanding.

$843,000 until the $5,500,000 six per cent collateral bonds had
been paid off, or until your company had deposited

with the Trust Company, subject to the provisions

of said mortgage, additional securities of the market
value of $1,250 for every bond withdrawn.

$5,000,000 of said bonds were sold to pay off the then existing

floating debt.

The object of this mortgage was to provide the means not

only of simplifying the classes of your indebtedness, but also

to acquire the control of the outstanding dividend-paying

stocks above mentioned. When the plan of the mortgage is

fully perfected, the bonds will be a first lien not only upon all

of the seourities set forth in the Msts furnished in the report of

the Treasurer, some of which are now primarily pledged to the

underlying boniis specified, but the entire net earnings of the

three great systems of roads controlled by you will be placed

behind them. The percentage at which bonds can be issued

for acquiring the stocks mentioned is such that the issue of

every additional bond adds to the value of those already

issued, your company having to pay with other assets the dif-

ferencebetween the price at which the stocks are bought and
the amount of bonds allowed to be issued against them. To
illustrate : The shares of the stock of the Richmond & Dan-

ville Railroad Company cost $1,686,490, but under the pro-

visions of the mortgage only $713,000 bonds could be drawn
against them, the difference of $973,490 going equally to

strengthen all the bonds outstanding. The report of the

Treasurer shows specifically the securities now pledged for the

payment of these bonds. A reference to them and to the pro-

-visions of the mortgage will show that these bonds should

command the favorable consideration of investora.

THE PURCHASE OF THE OUTSTANDING STOCK OF THE RICH-
MOND & DANVILLE RAILROAD CO.

An important step in the direction of unifying the systems

of railroads controlled by your company was taken in the

purchase of the outstanding stock of the Richmond & Dan-
vdle Railroad Company. Your company now owns all the

stock of thie compai y except 256 shares, and has not only

complete control of the Richmond & DanvUle Railroad Com-
pany, but receives nearly all of its net earnings.

THE PURCHASE OP THE STOCKS OF THE EAST TENNESSEE
VIRGINIA & GEORGIA RAILWAY COMPANY.

\lBy the terms of the agreement under which this property

was reorganized in 1886, the first preferred stock had the right

to elect eight out of fifteen directors for five years from the

date of said reorganization, or until two consecutive dividends

of five per cent had been paid. It became apparent last year
that the earnings of this property were such that the directors,

in justice to the junior secirrities, would find it proper to pay
the fuU five per cent dividends upon the first preferred stock,

and that the right of this stock to elect a majority of the
board would expire this fall. It was thought wise therefore

to acquire such an ownership of the other classes of the stock
of that company as would protect your company's large hold-
ing of the 1st preferred stock and give you a controlling voice
in the management of the East Tennessee Virginia & Georgia
Railway. With this view your company has acquired 19,233
shares more of the 1st preferred stock in the manner stated in

the Treasurer's report, and such an amount of the common
and 2d preferred stock as will insure your permanent control
of the property.

GEORGIA COMPANY BONDS.
By the terms of the contract for the pitrchase of the stock

of the Georgia Company, your company reserved the right
to take up a large amount of the Georgia Company bonds. It

has been deemed wise to exercise this option and your corai-

pany now owns $3,429,000 of these bonds. The 40,000 shares
of the stock of the Central Railroad & Banking Company of
Georgia held by the Georgia Company is pledged for the pay-
ment of $4,000,000 Georgia Company bonds, which bonds are

a lien upon this stock prior to the lien of your consolidated
five per cent bonds. By depositing these bonds under the
terms of the consolidated first collateral mortgage, your five

per cent bonds become a first lien upon these 40,000 shares,

and are thus given an additional value.

For the details and the less important transactions of the
year, your attention is invited to the report of the Treasurer.

It is worthy of note that your cash income duritig the year
exceeded your annual fixed charges and expenses by $533,-

806-91, and that $134,550 will be added to tliis sum when the
coupons on certain bonds mentioned by your Treasiu-er

accruing during the year are paid, giving your company a
net Income of $668,356-91. The income of your Company, it

is expected, will be materially iccreascd in the future by
interest on bonds and dividends on stocks in your treasuiy
not now productive.
Your Beard of Directors feel that you ai-e to be congratu-

lated upon the progress made during the year and the outlook
before your company.
The physical condition of your properties has been greatly

improved, more rolling stock and equipment has been bought,
and the increase of business offering to your system is great.

As liberal as has been the increase of equipment, it has not
kept pace with the increase of business, and from all of your
lines of railroad comes the demand for more engines and more
cars.

Rival railroad interests have seen fit to attack your com-
pany in the courts and before the legislatiu-es of several of

the States through which your roads run. A full and free

discussion is all that is needed to convince the people that

your interest and theirs are identical, and that profit can only

come to you through the prosperity and development of the

country traversed by your roads. It is the policy of your
company not only to furnish to its patrons better and more
efficient service, "but to pursue a wise and liberal policy in

developing the industrial resources of the territory adjacent

to your lines. No antagonism should extst between your
company and the people, and that which now exists will be
removed by the development of its plans. It is confidently

asserted that no instrument of progress yet devised will con-

tribute as much to the prosperity of the South as the system
of roads brought together by your company.

NEW LINES OF RAILROAD.

Many of the roads now projected in the South are necessarily

at some point feeders to your system and should be encour-

aged. Even those which parallel a part of your lines wiU
feed your system at other points, and the increase of business

arising from the increased prosperity of the country your Unea
traverse, will more than make up for any loss occasioned by
the building of new roads. The strength of your system is

based upon the fact that the three great properties you control

are supplemental to each other, that they control the best

lines, through the most populous and growing sections of the

South, reaching nearly all the cities and towns of importance

and with privileges and terminal facilities that no new lines

can now purchase. The great bulk of all the business of the

cities and of the country reached by your roads must necessarily

be handled by your system, and it must get the greater part

of all increase of business occasioned by the building of new
lines.

SMALL CAPITALIZATION OF YOUR SYSTEM.

Your attention is especially invited to the very low capitali-

zation of your properties. The Treasurer has prepared some
interesting and instructive tables on this subject. The aver-

age of your bonded debt and'fixel charges as of Nov. 30, 1889,

with all your leases capitalized on the basis of six per cent, as

you will see by reference to the Treasurer's report, is only

$19,666 per mile, and the average stock capitalization out-

standing, includuig all your own stock, is only $16,320 per

mile. Your company already owns the greater part of the

high-priced stocks in your system, practically all of the Rich-

mond & Danville, 84,232 shares of the 1st preferred stock of

the East Tennessee out of a total of 110,000 shares, and 40,000

shares of the stock of the Georgia Central out of a total of

75,000 shares. Your directors beUeve that your system can be

so unified and simplified that its capitalization will not exceed

$20,000 per mile in bonds, and $12,500 per mile in stock, giv-

ing a total of $32,500 per mile on a system of 7,520 miles,

which earned during the last fiscal year $28,274,171 13 gross;

$9,776,153 26 net; and $1,925,186 53 above all fixed charges.
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It is interesting to note here the capitalization per mile of
the different groups of roads in the country taken by your
Treasurer from Mr. Poor's Manual for 1889. It will be seen
that the capitalization of the Southeastern gioup, where your
system lies, is the lowest in the country. It is only $41,359, as
against $121,267 of the middle group,which is the most heavily

capitalized, and $48,078 of the Southwestern group, which is the
lowest except the Southeastern. Your system, as above shown,
is capitalized at only $37,064 per mile, which is $4,295 less,

than the Southeastern group. And this notwithstanding the
well-known fact that your company controls the best and
most costly properties of that section.

In many instances your company holds only a majority of the

stock of the railroads it controls. The holders of the outstanding
stock are entitled to their pro rata share of the net earnings of

these roads. Whenever a stock is acquired, the dividend upon it,

instead of being paid out by your railroads, comes into the treas-

ury of your company for your benefit. In view of these facts you
will readily appreciate that when your company takes in stock

or securities of the properties it controls and issues its own
stock against them, it is in no sense " water" of your stock.

On the contrary, in many cases, it results in an actual reduc-

tion of capitalizai ion, and in all cases adds to the strength of

your company and the value of your stock.

The effort of your company should be directed towards fur-

ther unification of your system, so that in the end all the net

earnings of your railroads will find their way into your com-
pany's treasury and thence to you. With the sm dl capitali-

zation of your railroads and the progress that has been made
towards a unification of your system, coupled with the

increa.se of business and the promise of rapid development in

that portion of the South through which your lines run, your
directors feel that the day is not distant when your property

should take rank among the dividend-payers of the country.

You should understand that during the year it has been nec-

essary for your company to incur heavy obligations and to

make" a large increase in its stock, but that now it has gained

a position of stability and power it never had before, and that

it can take in the fut'.'re its own time to perfect its system.

Printed reports of the various comnanies controlled by the

Richmond & West Point Terminal Railway and Warehouse
Company, giving their operations in detail for the past year,

are on file in the office of the company and will be furnished

to the stockholders upon application therefor.

JOHN H. INMAN, President.

ISiO.

SIX PER CENT COLLATERAL TRUST BOND -J ».'i,.V)ii,00(>.

DAT«DFiiDiir*BT I, 1887 Ol'R r^niiDAiiT l.ltOT.
< A \rR4t TAtr.vr ooypi.vr or if. r.rrMe-*.

LIST OF BECUU TIK8 DEPOS'TKl) WITH TKUSTKS TO SKCL'R K
TIIEHK IIONDH.

1

Fu|uai<M>
forParp-me .) a it

Par Value. Valued al Biotlc nnil BmM Agretmtn'.
Conveyed. - - —

1

1

^,.1 A0trtt»le.

$1,760,900 $3,521,B00 n.lUM i«h«. capital itoek
1

1 K. A I>. KR. Co 200 «>3,A2L80»
6.000,000 6,000,000 60,(HK) nlin. Int pM.atork

1 of K. T.Vn.,k(/ii. Ry.Co. BOl 4.f)^AO0»
1,000,000 500,000 I0,(»()0 filiK. cii'n. caiiliol

1 i"fk(;i.l.All'vlllcKrt.Co. 25' VSO.000-
3,100,000 1,550,000 3 l,(KM>»liH. oapltal ntock

1 Va. .Mldlanil Ky Co SO IMOLOOO
1,000 500 10 bU». pW. BU)(k of CoL

1 Allreciivllli! KU. Co... 35 S50
1,325,000 1,325,000 1.325 l»t couhoI morlK-

1 bondu We«t.N.(.'.RR.Co. 75 B93.7S0-
4,110,000 1,644,000 4,110 2(1 moitg. bouda

1

WestemN. C.BR.CO.. 20 822.00a

$17,290,9001 ^14,541,300 •11,937.900'

FIVE PER CENT CONSOLIDATED
TRUST BONDS.

FIRST MORTOAGE

A.HOUNT IseCED $5,708,000. Datrii HaBCH 1, 1889. Do* Mabcm
1, 1914.

CEYfiJ IL TRUST CO. OF .XEV TOItr, Triu'te.

LIST OF SECUEITIES DEPOSITED WITH TRCKTEE UPOlf
WHICH TUESE B0XU8 ARE A FlBriT LIES.

nfCOME ACCOUNT YEAR ENDING NOVEMBER 30

Eeccnue.

Di\ idrniie on Richn o d A D mvil'c RR. stock $461,71.'5 00
Dhideiid^on C a 1" te Col. A Aug. ER stock /8,li400

Diviriendfl on Eust Tcnn Va. & Ga. Isipret Dec, 'H8 ... 3^5.ii00 00
Div!<lfcn(l.s on KdH Tt-im. Vii. A Ga. 1st pref. Nov., '8J.... '^'^'•\'^'' 00
Dlvideiida on Gforui I Company st ok

''Jo' j^? „
lutcrcttou Ga Co. collateral 'rust b.inds I6.rfio«6

Inteiest on Va. Midland Ry.C). genl.m'ffC. binds ... . 2,5i 00
Interest oa tlie Ga. Pa . Ky. Co. 2d consolida'ed bone's..

.

7o 00
Inteiest on the Know. A Augnsta RR. Ist njtKe.bonils.. 6,000 00
Coupon- on bon :» owned by tliH company njatureddur- ,„,,.„„.
lug past year, but nottolleitcd ]34,.'i50 00

Total revenne $1,565,469 65

Expense'.

Interest en « per ernt Col. trus botd' $361,120 00
Interest on 5 p«r cent Col tniBtbo:d3 73 : 8'2 03
Dividends on 11 eferied stock 249,83/ oO
luterestlo 1 uu.i nded debt ^^'^'n-in%
Geutral expcnaes 75,0/ 8 27

Total expenses .. 897,112 75

Net revenue for tie year $068,356 91

Profit and Lott Aeeounl.

Balance to debit this .account November 30tU, 18S8 S315,510 51

Sundry charges during year d.JUU 4»

f318,811 02

Credit net revenue lor the year..... 66^3^6 91

Balance to credit NoTember 30, 1S89

(

Par Value. Valued al Slockt a<ia| Bondt
Conttyed.

I

ValuitioH
for Purpittt tj/UU*

AgreemtHl.

Per
Cent] Atvregalt.

$11,990,000

1,300,000

470,000

3,100,000

3,160,000

4,370,000j

1,397,000

215,000
1

' l,04O,0Co'

025,000

1,500,000

I

315,000

i

120,000

1

300,000
1

708,100,

$4,196,500 1 19,900 shs. capital stock'
of the Georgia Co I

650.000 13,000 shs. Char. Col. A'
AuiiTtinta Bailroad Co. ..I

235,000 4,7fKI shi. of capital stock
Va. Mlilland K'yCo....|

158,000 31,000 bU». com. enpltal'
stk. Western N. C.RR.Co

316,000 31,600 alls. pfd. slock of
Western N. C. RR. Co..

655,500 43,700 shs. capital stock
of Ga. PaclHeR'y Co...

349,250 1,397 income bonds of Ga.
Pacitic Rai Iway Co

107,500 215 2d uiortjtacc Imnds
Ashevtilc A; 8partanb'K
RU. Co

104,000 10.400 shs. capital stock
of Asbeville A Spartan-
burg RR. Co

312,500 625 income Ironds Wash.

I

Oliio A Westcm RE. Co.
150,000 15.000 bhs. cipltal stock

of Wash. Ohio A Westr
i

ern Railroad Co
236,250 315 j^'iieral mort. bonis

Northeastern RR. Co.
' of Ga

30.000 1,200 shs. capital stock of

I
Noilhcastcru RR. Co.
ofGa.r

30,000 3,000 shs. capital atook
I
RAM. RR.tJo

1,416,'200 7,081 shs. capital stock

I
B. A D-. Railroad Co

30'

\

50

50|

10

'»!

20
I

20=

50

lo'

i
lol

6o!

J
10

300

$30.670.100 $8.946.700

$3,597,000

650,000

230,000

316,000

316,000

874,000

279,400

107,800

104,000

312,500

130,000

189.000

30,000

30,00O

1.4I6.-.'0O

$8.R0H.)!O0

$349.545 89

STATEMENT OF STOCKS AND BONDS ISSUED AND OUTSTANDING ON

The«e bonds are a second lien on the securities deposited to

secure the $5,500,000 six per cent collateral trust bonds secured

bv mortgage to the Central Trust Co., Trustee, <!atfd Feb. I.

1887 These bonds are an additional lien upon 2j,tK)l sharea

Ricimond & Danville stock, subject to the pref. stock trust

agreementdatedDec. 6, 1886, and supplemental trust agree-

ment of Sept. 30, 1887.

SYSTEMS CONTROLLED BY
_ _ „ THE RAILROAD

THIS compTny, ^vT^rTTDtNcrsErnmrrii^ in'treabury of this company.

MUes.

Richmond & Danville System. 3,'289-8

Total issued •

Leas owned, or controlled through
leases

Total outstanding.

STOCKS.

Amount.
Per
Mile.

$41,291,450

5,967,250

$35,324,200 $10,737

BOVDS AND GDAKANTEED STOCKS.

Amount.

$78,562,350

i

3.237,10ol

Per
Mile.

I

Stocks
I

and
I

Bonds.
1 Per

Mile.

Fixed
Charges.

$75,325,250 $22,896 $33,633 $3.623,000

East Tenn.Ta. & Ga. System.. i,628i

Total issued...
Less owned.

Total outstanding.

1«68,434,925

I

6,344,500

^f,"??' ",^- "' *^"- ^^'*"'"-
-.f

•^"'"1*20,960,263

Ij'SS owned, or controUcd through I n ns 761
leaaes I

i^.^ou.

Total outstanding

$35,164,000

$60,090,425 $36,908
j

$35. 164,000 $21 ,598 '$58,506 $1.951,150

$9,814,502

I

j

$45,771,900

1

1 4,935.300

$4,546'

i

^1 *40,836,600 $15,688 $20.234 ?2,501,6'»7

if105.229,1 27 $13,991
'fi.ii a95.a.50'$2O,12O $34.1 12 $8,075,837
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STATEMENT OF STOCKS AND BONDS OUTSTANDING ON THE RK. SYSTEMS CONTROLLED, EXCLUSIVE OF SECURITIE.S HELD
IN TREASURY OF THIS COMPANY, BUT INCLUDING THE COMPANY'S SECURITIES I88UP;D.

MUes.
Stocks. • Bonds and Guar.inteed Stocks.

Tftfal 1

Annnal Per

Amount. 1 ^,?'' n Amount. 1 -f."''
1 Mile. |i

1 Mile.
1
Charges.

1

Mile.

RiclimoiHl & l^aiiTille System...
Oiitntandine Securities.

3,289-8
35,324,200 1 75,325,250
25,463,113, 9,156,000

1 9,861,087, 2,997 "
| 66,169,250

if

20,116,

*

23,113 3,623,000

14;

Less owned bv R. & W. P. Co
Not owned ill R. & W. P. System 1,101-2

East Teiin. Ya. & Ga. System
Outstauding Securities
Less owned by R. «fe W. P. Co
Not owned in R. & W. P. System

1,628-1
! ! 1' 1

60,090,425 35,164,000
8,423,300: 1 300,000

1
51,567,125 31,673 | 34,864,000 21,401 53,0741 1,951,150 1,1984

Central RR. of Ga. System
Oiitstandlmr Securities.

2,6030
i ' 1 1

9,814,502,
!

40,836,600
4,000,000 \

iLess owned bv R. & W. P. Co
Not owned in"R. & W. P. System 1 5,814,502 2,233 40,836,600, 15,688 17,921 2,501,687 9610

Total 7,520-9 67,242,714 8,940' | 141,869,850 18,863 27,803 8,075,837 1,073-8

Securities R. & W. P. T. R'y. &
W. H. Co. Out§tanding

t Pi'eferred Slock '5 000,000
Ga.Co. 571,000

Aoi. % .•inn oon
1

1

i

,t

28,550
330,000
285,400
156,460

> Common Stock ^n^ftitnaa' 1 Kvll s'Tos'oJin'

1
' '

1 55,503,528 F. D.'°ll 2;94i;666' 14,720,6661

1 1122,746,242 16,320, 1 156,590,516 20.8'2oi 37.140 8,876.247 1,180.*

* On the basis of 6 per cent fixed charges are equal to capitalization of !fl9,666 per mile.

STATEMENT SHOWING THE AVERAGE CAPITALIZATION PER
MILE ON THE RAILROAD SYSTEMS CONTROLLED BY

THIS COMPANY AS OF NOVEMBER 30, 1889, AND
THE RAILROAD SYSTEMS OF THE

COUNTRY FOR 1888.

Bondtd Tot.Si'cki
Leata. ' tlBonds

Per Mitt.iPer Mile.

STATEMENT OF EARNIN(4S, ETC., OF RR. SYSTEMS CONTROLLED

Capitalization of tlie roads owned and
controlled by Richmond & West Point
Terminal Railway & Warehouse Com-
pany 13,991 20,120 34,111

Capitalization of the roads owned and
controlled by Richmond & West Point
Terminal Railway & Warehouse Com-
pany, including all of its stock and
hmtted and unfunded debt 16,320 20,820 37,140

Poor's Manual shows the following aver'ge
capitalization for 1888 of the roads of
the country

:

New England group 33,061
Middle -
Centr*! Northern -'

South Atlantic "
Gulf <& Miss. Val. "

Southwestern "
Northwestern "
Pacific •'

33,061 22,536 55,597
58,960 62,307 121,267
24,742 25,643, 50,385
21,992 19,3671 41,359
23,153 28,950 52,103
24,006 24,072 48,078
21,218 28,514 49,732
31,826 25,976 57,802

Orosni'rns
including
Int.on In-
vestmetits.

Richmond & Dan
RR. Co. year end-
lug Sept. 30, 1889

EastTenn.Va. &Ga.
Ry. Co. Year end-]
Ing June 30, 1889. 5,310,

Central RR. & Bank-
ing Co. of Ga. Y'ear
end. June 30, 1889 5,753,

SuriiluB
Net Fixed over fix-

Karningt Charges. ed eliar-

, I
get.

5,299,869 2,291,377 1,548,996 742,381

569 1,935,903 1,357,795 578.107

661 2,437,305 1,653,7-29 783,665

Deficit.

33.ffl

Total 116,364.100 6,664,675 4.560,521 2,104,1541

AL'XILIARY ROADS, EXCLOSIVK OF ABOVE,

Richmond & Dan.
System. Year end-
ing Sept. 30, 1889 6,362,905 1

EastTenn.Va. & Ga.
System. >car end-
ing June 30, 1889 i 2,1.59,850

Central RR. of Ga.
System. Year end-
ing June 30, 1889 3,387,315

545,099 1,919,589, 374,490

603,722 520,682 83.040

962,654 850,172. 112,482

Total auxiliary I

roads 11,910,070 3,111.476 3,-290,444
I

178,967

Aggregate 28,274,171 9,776,152 7,850,965 1.925,186.

THE COLORADO FUEL COMPANY.

APPLICATIONTO THE NEW YORK STOCK EXCHANGE.

New York. November 16, 1889.
The Colorado Fuel Company was incorporated under the

laws of the State of Colorado, November 13, 1883, and reor-
ganized, with increased capital, April 1, 1888.
Officers—J. C. Osgood, President; Dennis SuUivan, Vice-

President; D. C. Beaman, Secretary; C. H. Parmelee, Assist-
ant Secretary; S. N. Wood, Treasurer.
Directors—J. C. Osgood, Dennis Sullivan, 8. N. Wood, H.

R. Wolcott, J. V. Dexter, W. H. James, Chas. H. ToU, W. H.
Male, George H. Prenti?s.

Capital stock authorized, $5,000,000, of vi^hich $4,195,000 has
been issued and paid for in full; the par value of each share is

$100; registrar, Atlantic Trust Company, New York; transfer
agent, D. R. Stanford, 18 Broadway, New York.
The bonded indebtedness of tlie company authorized is $1.-

300,000, of which §800,000 has been issued and sold; the re-

maining 1900,000 is held by the trustees, and by the terms of
trust deed can only be issued to pay for newly-acquired prop-
erty.

The general office of the company is at No. 1657 Larimer
Street, Denver. Colorado; New York office, 18 Broadwav, New
York.
'The company controls 16,156 14-100 acres of coal lands, of

which 14,880 16-100 acres are owned, 720 acres leased, and
555 98-100 acres partially paid for under contract for pur-
chase.
The following is a general description of the company's

property:
Mine No. 1.—Anthracite, Gunnison County, Colorado, on

the line of the Denver & Rio Grande Railroad, 330 miles
southwest of Denver ; 720 acres of antliracite coal land, with
a developed mine, including breaker and machinery, having
a capacity of 300 tons per day ; operated under a lease from
the Anthracite Mesa Coal Mining Company.

Mine No. 2.—Mitchell, Weld County, Colorado, on the line
of the Denver Utah & Pacific Railway (owned and oper-
ated bv the Chicago Burlington & Quincy Raih-oad Company),
30 miles north of Denver; 555 98-100 acres (domestic coal);
mine opened and equipped for a capacity of 500 tons per day.
This property was purchased from the Mitchell Coal & Land
Land Company at a fixed price, but under a contract provid-
ing that payment sliould be made at the rate of 5 cents per
ton as coal is mined, so that the company has not yet acquired
a fee simple title.

Mine No. 3.- Rouse, Huerfano Covmty, Colorado, on the
line of the Denver & Rio Grande Railroad and Denver Texas
& Fort Worth Railroad, 183 miles south of Denver: 4,842 11-
100 acres (domestic coal); two mines have been opened and
equipijed for a capacity of 2,800 tons per day. The work of
opening these mines wa.s commenced AprU 1, 1888, and the
first coal was shipped September 10, 1888.
Mine No. 4.—Sopris, Las Animas County, Colorado, on the

lines of the Denver & Rio Grande Railroad and Denver
Texas & Fort Worth Railroad, 215 miles south of Denver;
3,226 80-100 acres (steam, gas, coking and smithing coal);
mine opened and equipped for a capacity of 1,400 tons per
day; operations commenced November, 1887, and tlie first

coal shipped January, 1888; 100 coke ovens, capacity, 150
tons coke per day; ovens were completed September 1, 1888.
Mink No. 5.—Coalridge, Garfield County, Colorado, on the

lines of the Colorado Midland Railway and Denver & Rio
Grande Railroad, nine miles west of Glenwood Springs;
2,191 32-100 acres (domestic coal); a mine is now being opened
and equipped for a capacity of -1,000 tons per day and will be
in operation by September 1, 1889.

Road Canyon.—Las Animas County, Colorado, on the lines
of the Denver & Rio Grande Railroad and Denver Texas &
Fort Worth Railroad, 198 miles south of Denver; 1,679 37-100
acres (domestic and gas coal). Tliis property is favorably
situated and can be developed at any time when it is thought
advisable to enlarge the company's mining operations.
Coal Basin.—Pitkin and Gxmnison counties, Colorado,

35 miles south of Glenwood Springs; 3,540 66-100 acres (steam,
coking, smithing and gas coal). The coal is considered the
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best coking coal m the State. It will ro^xuiro 16 miles of railroad to coanect this property with the Denver & Rio Grande
Railroad and Colorado Midland Railway at Carbondale Threecompares have been organized, and surveys have been made
for three different lines of railway which would make this
property accessible. It is probable that a railroad will be
built the coming year.
Denver Yard.—Storage sheds for anthracite coal with

elevating and re-loading machinery, located on ground leased
from the Burlmgton& Colorado Railroad Company. Capacity
of sheds, 13,000 tons. Retail business, with city and yard
office, coal wagons, scales, etc.
Total capacity of mines, 6,000 tons of coal and 150 tons coke

per day.
The laud? have been carefully prospected, and are known to

contain not less than 300,000,000 tons of merchantable coal
The company owns the surface as well as the coal rights to the
foregoing lands, with the exception of 160 acres of surface at
Rouse. Tne company's mines produce the best qualities of all
the different grades of coal required for every purpose, and
are so located as to supply all the markets which draw their
coal supplies from Colorado, including Kansas, Nebraska,
Texas, Colorado, Montana, Utah and California. Shipments
are made on the lines of the Chicago Burlington & Quincy
Railroad, Chicago Rock Island & Pacific Railroad, Missouri
Pacific Railroad, Union Pacific Railway, Kansas Pacific Rail-
road, Denver & Rio Grande Railroad, Atchison Topeka &
Santa Fe Railroad, Denver Texas & Fort Worth Railroad,
Colorado Midland Railway, Southern Pacific Company, Cen-
tral Pacific Railroad, Houston & Texas Central Railway,
Texas & Pacific Railway, Gulf Colorado & Santa Fe Railway,
International & Great Northern Railroad, Fort Worth & Rio
Grande Railway, Austin & Northwestern Railway, San Anto-
nio & Aransas Pass Railway, St. Louis Arkansas & Texas
Railway, all of which reach territory which must draw its
fuel supplies from Colorado.
The business from its inception has been successful and

profitable. Prior to April 1st, 1888, the business was confined
to the purchase and sale of coal mined by others. The net
profits for the year ending June 30th 1889, were $330,673 44.

The net earnings of the company for the four months of the
current vear, viz. : July, August, September and October, 1889,
have been $113,341 54.

STATEMENT OF ASSETS AND LIABlLrTIES JUNE 30TH, 1880

ASSETS.
Investment accounts-
Real estate $3,699,116 24
Mines and equipment 561,603 04
The Colorado Supply Company stock 25,200 00

865

Cash assets-
Cash
Bills receivable
Uncollected accounts
coal sales)

Mine supplies
Coal and coke
Denver yard
Mine cashiers

-$4,285,919 28

(including June

$29,854 68
5,881 71

68,644 63
43,998 04
22,447 00
29,691 29
2,809 28

LIABILITIES.

Capital Stock issued $4,005,000 00
Surplus account 13,793 57
General mortffase bonds 300,000 00
Real estate sinking fund 20,206 90
Equipment sinking fund 40,413 80

Cash liabilities:
Unpaid accounts lincluding June pay-roll
vouchers) 69,78164

Dividend, payable October 10th 40,050 00

203,326 63

$4,489,245 91

4,379,414 27

109,831 64

$4,489,245 91

Since the close of the business y<»-r, June 30, 1889, four

hundred (400) shares of stock, par value $40,000, have been

issued in payment for additional coal lands; and fifteen

hundred (1,500) shares of stock, par value §150,000, have been

issued in payment for thirty-seven hundred and fifty (3,750)

shares—a controlling interest—of the capital stock of the

Southern Colorado Coal Company, makhig the total issue of

the Colorado Fuel Company's stock at this date forty-one

thousand nine himdred and fifty (41,950) shares, par value

$4,195,000 common capital stock of this company.
Application is hereby made to have listed upon your Ex-

change the $4,195,000. ^ ^^^*
J. C. OSGOOD,

President of the Colorado Fuel Company.

The commiltee recommended that the above-described

$4,195,000 common capital stock be admitted to the list.

Adopted December 34. 1889.

—Messrs. Grant Brothers and Turner, Manuel& Co. offer and

recommend to investors at par and interest the unsold balance

of the 6 per cent first mortgage bonds of the Spokane ^alls <K

Northern Railway. They state that the road is finished, now
running from Spokane FaUs to the :Columbia River, and is

earning more than the fixed charges.

—The Metropolitan Savings Bank, No. 1 Third avenue, has

declared its 73d dividend.

—Messsrs. Coffin & Stanton put before our readere a large

list of city bonds, upon which they will pay mterest on and

after Jan. Ist, 1890.

gli* MdmmtxcM 'gxmts.

Jfon. Tutt. Wed. Thur. /H.
61P 618 >t 614 eio
6-26 6-24 3 «-22 6-ao
6-32 6-31 o 6-29 «2T
641 6-40 X 6-37 «-37

COMMERCIAL EPITOME.
Friday Nioht, Decemlx-r '»:. IMt.

The Christmas holidays, though warm for th- w. iv,u ware
very pleasant, and promoted an active lnul« in holiiUy goodi.
It is said that the amount of baying not only moeed«d aU
precedents, but all anticipations. This reflccU a. hmUhy itete
of private flnances among the masaM, and poinU to a proapw^
ous period of general trade in the spring aeaaon which i«
about to open.

Lard on the spot has taken a lower range of valum, without
stimulating business to any material extent, and the eioM ia
only moderately active at 575c. for* prime city and 9tt^^
615c. for prime Western, with refined for the Continent quottd
at 6-1036-50C. The speculation in lard for future delivaryha*
been fairly active, but this was due to the pressure from aallan,
under which prices have steadily given way. The oloae, how'
ever, is rather steadier, especially for the disUnt options.

DAiLT oLosiKo pBioBB OF LAju> nmnun.
aalur.

January delivery o. 6-21
February delivery c. 6'28
March delivery o. 6"31
May delivery o. 6'42

Pork has been dull, and at the close prices are somewhat
unsettled at $10 35® $10 75 for mess, $9 50at» 75 for extra
prime and $11 50(3$13 for short clear. Cut meats have re-
lapsed into dulness, and prices are in some cases easier.
Quoted: Pickled bellies SaCJ^c, according to weight;
pickled hams 8i^(i8^c. and pickled shoulders 4^^'34^c.;
smoked hams 9i^§9J^c., smoked shoulders 5',^^5i^c. Beef
quiet : extia mess $6 75(a$7 35 and packet $7 75(8$8 M per
barrel ; India mesa $13 50a$14 50 per tierce. Beef hams
fairly active at $131 $13 35 per barrel ; 350 bbls. sold to-day at

$11 at the West. Tallow is lower at 4>^c. and cloeee weak.
Stearine is quoted at 6^(g7c. for Western and city, and oleo-

margarine 5ig(a5%c. Butter dull at 19(3 29c. for creamery.
Cheese steadier but quiet at 9>^@10J^c. for State factory, full

cream.

The coffee market has been quite lusettled by the course of

exchanges. The business on the spot has been quite mode-
rate, and No. 7 Rio closes nominal at 17c. Of other grades

the sales to-day include Timor to be shipped at 31ijc. The
speculation in Rio options has met conflicting influences. To-

day the opening was depressed, under Havre reports,

but the close was firmer on Rio reports, with sellers as

follows :

January 15-7S0. |
April 15-95c.

February ....15-800. May IBOCo.
March 15-85C. I June 16 0C0.

July 16-C5«.
August 16-100.
Septeinlier I6-I&e.

—a decline of 10@15 points for the week.

Raw sugars at some decline have been more active, closing

at 4^c. for fair refining Cuba and S^gC. for centrifugal. 9t

deg. test; but the close is quiet at these prices. Refined sugars

are also lower, under the rivalry of competing sellers, and

standard crushed closed at l%c. and granulated at 61^'c., but

at these prices the market closed steady. There was no tea

sale this week.

Kentucky tobacco has been quiet. The sales for the week

are only about 300 hhds., of which 200 for export, but prices

are steadily maintained. The movement in seed leaf has been

slow, aggregating only 870 cases, all from the crop of 1888, as

follows: 180 cases New England Havana, 16@40c.; 240 cases

Pennsylvania seed leaf, 8i>^@10c.; 150 cases State Havana 13J<

(al4c.; 150 cases Wisconsin Havana, 10312c., and 150 cases

sundries, 5X(a37>^c.; also, 500 bales Havana. 70c.@$l 15 and

335 bales Sumatra, $1 10@$3 15.

On the Metal Exchange Straits tin has farther declined, but

closes about steady at 21c. on the spot and 31 05c. for March. In-

got copper is slightly dearer at U^^c, but very quiet. Domes-

tic lead is easier and closes dull at 3-85c. The interior iron

markets are reported quiet, but higher prices are expected

soon.

Spirits turpentine is more active and closes firm at 44#

44>^c. Rosins are dull and unchanged at $1 203$! 35 for

strained. Refined petroleimi is unchangeii at 7VjC- '° barrels

and 9-70c. in cases. Naphtha 810c., and crude in barrels. 7*)c.

Crude certificates have varied but little and close at $1 OSV^Q

1
$1 03Sg.
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COTTON.
Friday. P. M., December 27, 1889.

The Movement or the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipti have reached 248,408 bales,

against 352,256 bales last week and 252,612 bales the previous
week, making the total receipts since the 1st of Sept., 1889,
4,118,079 bales, against 3,629,971 bales for the same period of
1888, showing an increase since Sept. 1, 1889, of 488,108 bales.

Sretipli at-

Galveaton
El Paso, 4o. .

.

Kew Orleans...

Mobile
Florida

Savannah
Brunsw'k, Ac.

Charleston

Port Royal,Ac
Wilmington
Wash'gton.&c

Norfolk

West Point. .

.

N'wp'tN's.Ac.

New York
Boston
Baltimore
Phlladelph'a,Ac

Totals this week

Sat. Uon.

6,3751 8,536

11,326

1,517

5,468

1,423

779

2,697

2,296

1,450

1,042

284

18,637

2,573

8,594

2,653

1,237

2,877

1,191

1,115
127

Tut».
I

Wed. 1 TAuri. ) Fri.
\ Total.

8,072

22,722

3,515

6,036

1,115

920

4,104

4,174

1,460

1,S41

131

4,275

20,348
225

4,046

400

320

1,564

1,616

722
1,104

2,599

8,612

2,177

4,408

727

497

1,184

420

93

5,199

1,204

13,784

960
1,510

7,010

5,915

848
265
177
384

3,830

3,553

2,600

1,008

762
8,214

61

35,056
1,204

95,429

10,967

1,510

35,562
5,915

7,166
26o

3,930
384

16,256
12,830
2,600
6,17.1

4,376

8,214
569

34,657 47,540 53,590 34,620| 20,717! 57,284 248.408

For comparison we give the following table sliowing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, comj^ared with last year.

Seeeiptt to

Dee. 27.

1889.
, 1888 St-ck.

I

THu Since Sep. ThU Since Sep.
1889. 1888.Week. 1, 1889. Week. 1, 1888.

Galveston... 35,056 670,041 36,375 486,660 74,100 75,763
ElPaso.&c. 1,204 5,637 374 3,883

New Orleans. 95,429 1,339,868 95,521 1,084,743 336,830 345,026
Mobile 10,967 183,263 11,653 147,047 31,025 41,180
Florida 1,510 18,367 270 3,610
Barannah. .. 35.562 730,439 30,039 625,620 89,459 112,397
Bruna.,&c. 5,915 109,717 1,103 65,733 7,712

Charleston .. 7,166 274,143 12,941 288,616 41,039 43,742
P.Koyal,Ac 265 1,391 581 9,764 601

Wilmington , 3,930 112,211 3,342 127,439 17,841 12,763
Wash'tn,&c 384 2,597 175 2,614

Norfolk 16,256 290,638 18,402 357,218 29,331 37,627
West Point. 12,830 227,820 16,066 263,091
NwptN.,&c 2,600 31,887 2,462 49,360 608 2,973

New Y'ork. .. 6,175 45,214 4,848 36,583 114,632 189,279
Boston 4,376 31,967 2,250 27,029 19,000 13,100
Baltimore. .. 8,214 26,160 789 29,001 7,033 24,024
fhil-del'a, &o 569 16,790 2.845 21,960 10,365 34,848

933,323Totals 248,408 4,118,079 240,042 3,629,971 778,975

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Seceipis at-

Galv'8ton,&c

New Orleans
Mobile
Savannah. ..

Charl'st'n.Ac

WiUu'gf'n.&c

Norfolk

W't Point, &c
All others

1SS9.

rot.thisweek

Since Sept. 1.

36,260

95,429

10,907

35,562

7,43

1

4,314

16,256

15,430

26,759

248,408

41lfe,079

1888.

36,749
95,521
1 1,653

30,039

13,522

3,517

18,402

18,523

12,111

240,041

1887.

16,183

71,239
9,119

28,330
11,694
3,210

15,937

21.128

11.984

188,824

1886. 1885.

27,893

104,322
11,513
28,815

12,536
3,985

17,705

14,874
14,975'

17,201

76,713

16,768

22,774
11,798

1,692

15,498

12,969

14,439

236,618, 189,852

1884.

10,972

61,876

12,110

18,107

9,873

1,410

19,073

8,759

11,895

154,075

3629,971 [3985,550,3755,798 3607,242 3691,516
the exports for the welk ending this evening reach a total

of 193,580 bales, of which 92,998 were to Great Britain, 23,800
to France and 76,782 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889

Ezforta
from—

Galveston...
New Orleans
Mobile
Savannah ....

Brunswick...
Charleston .

.

Wilmington.,
Norfolk
West Point....

N'port Nws. 4c
New York...

Boston
Baltimore...

Philadelp's.&o

Total

Total. 1888.

TTMfc Entlliu
Expontd

Dec. 87.
to-

Qrmt
BriVn.

18,tfS

84 ,081

5,18i

4,600

0,383

n,«ei

12.804

9,336

9S.»9g

22,300

1,4S4

Conti-

nent.

38,889

28,086

4,103

850

I

3,458

12

4C0

69.280

23.800

13,480

Tofdl

Week.

18.183

86.?53

33,274

8.700

86

9.383

11.1566

17.75!i

5,348

400

1,777

70.782 193,580

57.7P2 142528

From Sept. 1. 1889. to Dec. 27, 1889
Ej^porteet to—

Qreat

Britain.

239.871

415.U)2

24.299

126.70C

69,501

44.018

63,726

152,080

112,620

16.184

251.591

C6.821

27.813

14,486

S4,85il

248,258

1,644,173 350,445

1.427.922 233.487

Froiice
Conti-

nent.

24,246

23,539

90,716

289,136

240.751

8.200

120.072

24.475

24,013

16,2S9

71.149

1,097

22.371

1,606

Total.

865,246

983,338

24.299

391 .954

77,702

189,336

87.201

178.073

la^.BOM

16,164

348,278

57,918

50,984

16,092

2,910.4939»,875

700.315 2.36I,7J4

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Carey, Yale & Lambert, 24 Beaver Street.

Oa Hhipboard, not cleared-for

Dee. 27, at— ereat
Britain.
*

France. Other
Foreign

OoatI- „ ,, , Slock.

New Orleans...
.Wobl.c
Charleston ....
Savannah
Galveston
Norfolk
New York
Other ports

35,295
9,.500
None.
0,900

16,262
15,000
4,200

13,000

18,359
None.
None.
3,100
None.
None.
600

None.

14,875
None.
9,.500
8,900
7,727
3,000
6,150
5,000

2,175
None.
600

5,600
9,896
1,000
None.
None.

70,704
9,500

10,100*
24..5O0
33.885
19,000
10,950
18,000

266,126
21,525
30,939
64,959
40,215
10,331

103,682
44,559

Total 1889... 100,157
I

22,059 55,152
;
19,271 196,639 582,336

Total 1888...
Total 1887...

76,869
107,714

22,330
28,023

63,000
45,105

24,951
24,785

187,150
205,687

746,173
860,785

The speculation in cotton for future delivery at this market
was exceedingly dull during the week under review. The re-

ceipts at the ports considerably exceeded estimates, and' prov-
ing larger than the corresponding dates with which compari-
sons are usually made, had a depressing influence, which
counterbalanced the strong accounts from Manchester and the

better business in spot cotton at Liverpool, which market
closed on Tuesday for the remainder of the week. On Thurs-
day an easier opening was followed by a slight improvement
when the small receipts at the ports were repoi-ted, but the
market soon became very dull and so remained to the close,

the buying being checked by the large receipts at Memphis
and the accumulation of stocks at interior towns. To-day
there was an early advance on the renewal of pressure on
December contracts. Some depression followed the with-
drawal of buying on this account, but a recovery followed on
the reports of smaller receipts at interior towns. Cotton on
the spot remained quiet and imchanged. The demand was
small and wholly from home spinners, but the close was
steady at lOJ^c. for micWling uplands.

The total sales for forward delivery for the week are 123,600

bales. For immediate delivery the total sales foot up tliis week
956 bales, including 100 for export, Sod for consumption,— for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—December 21 to December 27.

UPLAND?. Sat. non rues Wed Tb. Frl.

Ordinary
strict Ordinary
GL>od Ordinar.v
Strict Good Ordinary.
L'tw Middling ,

Strict Low Middling...
Middling
Good Middling
Strict Good Middling.
Middling Fair
Fair

lib. 7^
7IS,6
8n„
9>4
9\

101,

«

101*
lOis
101 1,„im

7'a
71»,6
813,6
914
9%

101,

„

IOI4
lOia
1011,6
ll's

!11Sb Ill's

712
7lh(

9'4
9%

10i,«
10 '4
10i«

I

10U,«
11%
11=8 I

7H
7'»i«
813,8
9-4
9%

101,

«

lOU
10»3

71a
7"l8
813,,
9'4
9%

10l,«
IOI4
10»2

lOU,, iou,«
im Ills
ll-'hj lllSg

GULF.

Ordinar.v
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Middling..
^iiddling .-

Good Middling
Strict Good Middling.
Middling Fair
Fair

lib,

Sat. moil Toes tVed Tb. Frl,

•7\
8',6
9'i6
9I3

10

7^

9',

6

9I3

10
105,, jlO-i,
lOia IOI3
lO?! 10\
10'.5lfllO'5,,|10IS,,
11^8 ll»8 ill^a
11''8 Ill's 11''8

7%
8'io
91,

„

913
10
103,8
1012
10%

7%
8^6
9'l6
913
10
105,8
ilOij

[10%

7%
83l«
91t»
913
10
105,,
lOia
10%

1015,8:1015,,
1138 1138

STAINED. Sat. RIon Taesl Wed I Tb. Frl.

Good Ordinary Sll».[ 7%
Strict Good Ordinary 8
IjOw Middling 81B„
Middling....

| 9%

738
8
815,,

9%

738
8
S15„
9%

HoU-
day.

73e
8
8-iB,,

9%

7%
8
8l5i,
9%

MARKET AND SALES.

3?he total sales and future deliveries each day during the
week are indicated in the following statement. For the
convenience of the reader we also add a column which shows
at a glance how the market closed on same days.

SPOT HAKKBT
CLOSED.

SALES OF SPOT A5D TRANSIT.

Trati-lEx-
port.

Oon-
\

sump.

Sat. .'Quietandsteady
Mon. Quiet
Tuea. Quiet
Wed.
Thur. Quiet
Fri...'6|toady

Total

i^pee-

ut'l'n

100

511

20 ...

.Holiday.
130| ...

175 ...

lOOl 856

Sit. Total.

511

"26

Sales.

14,900
28,600
28,100

250 15.500
175 36,500

956:123,600

DUiv
eriet.

The daily deliveries given above are actually delivered the day
previous to that on which they are reported
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The Sales and Prices of Futuees are shown by tha

following compreheasive table:

Total Great Britain itook. 668,000
Stock at Hamburg 3,000
Stock at Bremen IIO.OUO

Total European stocka.. .. I.SOO.'IOO
[ndla cotton afloat for Europe. BB.OOO
Amcr. cott'u afloat for Europe

Thk Visible Supply or Cotton to-niKht,Miiuul«npbT«bl«
and telegraph, is as foUowH. The Continental tookii, m well at
those for Great Britain and the afloat are thia w^k'a retunM,
and consequently all the European tlKurea are brought down
to Thursday evening^ But to make the totals the oomplet*
figures for to-night (Dec 27), we add the item of exporta front
the United States, including in it the oxports of Friday only,
. ^ IHHU. I8HH. IMH7 I MM.
Stock at Liverpool balei *8S3,(IOO 630.000 HH.Ihh} 073 000
Stock at London 15,000 4,600 83,000 ItjOOt

Stock at Amaterdara.
Stock at Rotterdam...
Stock at Antwerp
Stock at Havre
Stock at MarBelllea
Stock at Burceloua...,
Stock at Genoa
Stock at Trioate

Total Continental itooki 341.400 180.n00 33Q.400 3«1

S,000
400

B.OOO
133,000

8.000
70,000
6,000
H.OOO

684.600
1.900

12,300
19,000

400
400

111.000
3,000

87,000
8,000
4,000

C3T,«00
&.II00

30,100
94.000

600
800

306.000
3.000

47,000
3.000
6,000

039,000
47.000

778,975
36»,309
&5.849

81S.I00 »S«,400 947MO
50,000 41.000

63A.00O 518.000
4S.(K)0 34,000

033.333 1,066,473 l,lt8;W4
4-.>a.0fil 449.453 8M.Sn
32,471 16,859 8e.8»i

EKTPt.liraztl.&c.atltfiirE'rpe
Stock m United Stales port* ..

Stock in U. S. interior towns.

.

L'nlted States exports to-day.

Total visible supply 3.161.623 3.910.855 3.0«!5.180 3.2»l.861
Of the above, tae totals of American and otber deacrlpDonsare as (oUows:
Amernuiii—

Liverpool stock bales *661.000
Contincn till stocks 354.000
/American afloat for Europe. .

.

639.000
United Statos stock 778,975
United Stales interlorstooks.. 300.3119
United States exports to-day. 55,849

520,000 419,000 487.000
118,000 183.000 165.000
63S.(HX> 518.000 638,000
933.323 1,066.473 I.ll8.a04
425.061 449.453 890,800
22,471 16.859

Total American 2,755,223 2,653,755 3,653,780 3,836,861
£a8i Intliat*, Hrazitt tfe.

—

Liverpool stock •193,000 101,000 185,000 189.000
London stock 15.000 4.600 33.000 14.000
Continental stocks 87.400 62,500 139.400 96.900
India afloat for Europe 65,000 50,000 41,000 50,000
Egypt, Brazil, &c., afloat 47,000 45,000 34,000 53,000

Total East India, &0 406.400 263.100 432.400 39i),900
Total American 3,755,223 2,053.755 2,653,780 3,826,361

Total visible supply 3,161,623 3,916.869 3,083.180 3.334.861
Price Mid. Upl., Liverpool Sasd. 5^d. SUd.
Prlce_Mid. Upl.. New York.... lO^c. 95|0. 10»itf. 9>*^

Holiday in Ltverpo.>I : slocks estimated by us.

ES^ The imports into Continental ports this week hare beaa
112,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 244,768 bales as compared with the same dat«
of 1888, an increase of 76,443 bales as compared with the
corresponding date of 1887 and a decrease of 63,238 bales

as compared ^vith 1886.

At THE Interior Towns the movement—that is the receipt*

for the week, and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1888—is set out in detail in th«

following statement.

; Pi i : : n^lHV. ! "i
r " . 5 . . . . c". • •

• Includes wales in September, 1889, for September, 147,600; Septem-

ber-October, for October, 640,600; September-November, for Kovember,

636,200.
1^" We nave incUirted in tlie above taMe, and shall continue each

week to give, the avera;sfe price of futures each day for each month. It

•wUl be found under each daj- following the abbreviation " Aver " The

average for each month for the week is also ^ven at bottom of table.

Transferable Orders-Saturday, lO'lOc: Monday, 10-15c.; Tuesday,

lO-lSc; Wednesday, c; Thursday, 10*15c.; Friday, lO-lSc.

The following exchanges have been made during the week.

•06 pd. to cxch. 100 Mch. for April.

•IS pd. to cxch. 100 Jan. for April.

Oi i>d. to excli. 600 Feb. for Dec.

04 pd. to exch. 300 Jan. for Dec.
26 pd. to exch. 100 Feb. for June.
•05 p<J, to exch. 100 July for Aup.
•i" pd, to exch. 200 Jjin. for April

IR pd. to exch. 200 Jan. for April

24 p 1. to exch. 900 Jan. for May.

V OD »J X"^ OD O «> CC O tf* Ci "I«C -l = •- i^

M WW tow !*,^i^»*5*H^?
^OCOU -JA OD CO 03 tv* *o'^* N«'iC CD 9 C7

•->O^0:MCIC^p-UC9i^<>^UH-Oai£

*a M_ m

MWOtDWi^acoa^oacocO'Maoceod

-OK pd! to exch. 300 Dec. for April.

•11 pd. toexch. 1,400 Jan. for Mch.

05 pd. to exch. 300 Jan. for F*b

rf-COS©OJ*-0

b)O <C "^ O -^ IC CO

OP --J CD S5O •-•O W
^-'Ol^<Df-'t'•w ^

OSWp mm;

i M tc ti c- *J

.

OC' — U- H- * to •

KfCrOfO «-"*.«
MW
"a'Vi m":c X c. **X « s « w x -• *- 5 * -« c;

rfh. (0 ^o -4« to as«X *^ c *• »- i^» tt ^ -'

OS;-IJ»XtCX^;X r

otcViox^o K -

:lJ2f

COUoVo o'o o'lfco« .

t 'r

- 5 v^ »i c '1 -. <y *i 31

.

* 1888 n«iires are for ral*sWue. t ISbtillgur.--
, .,

} LoulsTflie m botU ytars are " net." « Thi. i tartsumsiea.
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The above totals show that the old interior stocks have

tncreased dunng the week 39,633 bales, and are to-night 59 rmMes less than at the same period last year. The receipte at
the same towns have been 10,735 bales more than the sameweek last year and since Sept. 1 the receipts at all the towns
are 133,4o6 bales more than for the same time in 1888.

T
QUOTATIONS FOR MlDDLINa COTTON AT OTHER MARKETS -m the table below we give the closing quotations of middling

cotton at Soutliern and other principal cotton markets for eachday of the past week

:

[Vol. Xiax.

Week ending
Dee. 27.

CLOSING QUOTATIONS) FOH MIDDLING COTTON ON

Galveston . .

.

New Orleans
Mobile
Savannah . .

.

Charleston.
Wilmlngtou
Norfolk
Boston
Baltimore.

.

Philadelphh
Augusta . . .

Memphis ..

St. Louig . .

.

Cincinnati

.

Loulsvilleu .

Tlie Closing quotations to-day (Friday) at other important
Southern markets were as follows:

i~ <v
•-

Little Eock.... gig
Montgoraery - . 9'ii
Nashville 959
Kaleiith 9'4a3a

Rome o^j
Selma gn,^

Shreveport 91, ^

Atlanta 912
Ctolumbus, Ga. 9^8
Columbus, Miss 12
EufaiUa 93J

.
Receipts From the Plantations.-The following table

mdioates the actual movement each week from the plantations.Ihe hgures do not include overland receipts nor Southern
consumption; they are simply a statement of the weeklvmovement from_the plantations of that part of the crop which
finally reaches the market through the outports.

Wetk
EnMng-

NorTisTTT
20...

Dec. 6. .

•' 13,...

•" 20....
•' 27....

Receiyu at tht Porta. St'lt at Interior Toww,. I Rec'pts from Plan. •m.

18!>7. , 1S8S.
;
18S9. lBd7. I lb«t*. '

ISt'fl. 1887.
I
1888.

a4K3f8 266.it)2 aSS.ew i(19..128'283,413 aS4.HIl '214.082 2J.",2 5
252.406|2i8,0BI 288.51^ 449,20? 308,10i';i47,C5'.';2ti2,T80 25-'.740

277.99t'

;3,7ii

249,011)
! 24^,080 265, 1 8f- HI3,32S ^43,011

] JTO.'sOSIaesiuo
2l3,002!a07,8i;> 252,812 497,3i'.i( 38;',8r.

202,85«J2M.lllS,252,25ti 503.878 427,:)4;

l8S>-3i:j40.042'2-18,<OS
1 493.883^80.02

3^0,80? 247,94S

W5.0P2'209,l()i.

105,332 478,02

18-*.

301,491

301,538

288,337

302,r.I3

i98.53li

a83,e4S

The above statement shows: 1.—That the total receipts fromthe plantations since September 1, 1889, are 4.510,967 bales- in
1888 were 4,074,630 bales; in 1887 were 4,455,603 bales

^«;7<S'''i*A« K^°"^lV*^''
receipts at the outports the past week

^e «4^f ' i"^ 'if'^i *^^ '^'"''^ movement from plantations was
-J88,b48 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations

i^Q Aoo 1*''?°® '''^^^ '^^'^ ^^^'^1^ ''ales and for 1887 they were
179,039 bales.

AMOUNT OP Cotton in Sight Dec. 37.—In the table belowwe give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

i
1889. ! 188( 1887. 188(5.

Ecceiptsattheirorts to Dcc.27;4,l 18,079 3,629,971 3,985,55o!3 75'-^ 7<)8Interior stocks on Dee. 27 Inl
|

.-"^ «'woj,jju,ci,/.-).),/jh

excess of Sei)tember 1
j

392,888} 444,619; 470,053 3!t.-,,505

Tot. receipts from plantafus 4,51 0,967 4,074.020 4,45.';.603'4 151 -io-iNet overland to December 1
. 328,858! 364 882; 432 4251321 'l J6BouthernconsumpfutoDecli 153,OO0J lo^OOO 1341000 10.^;ooo

Total in eight December 27.|4,992.S23;4,590,502 5,042,O28'4,577,ti09

Northern spinners takings to
December 27 785,648; 857.938! 968,2371 617,629
It will be seen by the above that the increase in amount in siehtto-mght,as compared with last year, 18 402.323 bales, the deercase ?acompared wth 1887 is 49,203 bales and the increase ove? 1880

Weather Reports by Telegraph.—Reports to us bv
telegraph from the South to-night indicate that the weather
has been favorable during the week. Picking has made good
progress and in many sections is drawing to a close Cotton
is being marketed freely.

Galveston, U cms.—there has been no rain all the week
The thermometer has averaged 69. ranging from 04 to 74

Palestine, Texas.—We have had one shower during the
week, the rainfall reaching tliirty hundredths of an inc'hTha thermometer has ranged from 59 to 80, averaging 70

mintsvitle, 7arrts.—The weather has been dry the 'oast
week. Average thermometer 68, highest 80, lowest 57
Dallas, Teaus-.-Dry weather has prevailed aU the week

Picking IS virtually over throughout the section. A few sec-
tions could still afford fair picking, but e.\f)erience shows the
xmixjssibility of having it done after the holidays. The yield
of the State will probably exceed last vear by alwut four hun-
dred thousand bales. The thermometer has averao-ed 64 the
highest being; 78 and the lowest 49.

o
.

o

San Antonio, Texas.—There has been no rain all the week
The thermometer has averaged 68, ranging from 49 to 87

Luting, 'lejcas.— It has been showei-v ou one dav of theweek the rainfall reaching eighteen lumdiodths of an inchine tlicrmomtttv has ranged from 08 to 80, averaging 69

tolumt»a, Texas.-We have had dry weather all the weekAverage thermometer 68, highest 80, lowest 55.
Cttero. Tftrag.-Telegram not received

tn f'.Tr'"'J?'
^'^««--Rain, has fallen on one day of the weekto the extent of eleven hundredths of an inch. The ther-mometer lias averaged 69, ranging from 58 to 80.

Belfon, Texas.-\Ve have had dry weather all the week. Thethermometer has ranged from 58 to 80, averagmg 69.
Weafherford, Texas.-The weather has blen dry the past
Tr^-

Average thermometer 60, highest 78, lowest 42.
^

wipb" TltT'
'^«'«'«««;-There has been no rain aU theweek. Ihe thermometer has averaged 67

Shreveport. Louisiana.—tUuumi for tlie week thirty hun-

lowest^53°
*'' Average thermometer 67, highest 78,

Columbus, Mississippi.-There has been no rain aU theweek. The thermometer has ranged from 46 to 80, averag-

Leland, Mississippi.-Within the next ten days, it is claimed.

I •ij^'^l"'' "V'P ?^t'o»i wi'l have been secured and market^ed We have had thirty-five hundredths of an inch of precipi-

lowest 45^
^^ Average thermometer 63-4, highest 80,

Greenville, Mississippi.—-RainiaU for the week tliil-tv-nine
hundredths of an inch. The thermometer has averaged 64,the liighest being 75 and the lowest 48.

'

Meridian, Mississippi.—The weather has Uen clear and
pleasant all the week. Cotton has all been saved in good condi-
tion, and sixty-five per cent sold at satisfactory prices. Planters
are in better financial condition than ever before.

Vicksburg, Mississippi.—Telegram no received.
Little Rocle, Arkansas.—The past week has been fair andwarm, with one light shower, the rainfaU reaching six him-

1 w 1
46° ^'^ *°°'^" A'^®'"*^'' thermometer 64, highest 74,

Helena, Arkansas.—It has been showerv on one day of the
week, the precipitation reaching eight hundredths of an inch.
Cotton IS about all gathered. Last picking good staple, as
there was so little ram. The thermometer has averaged 63,
the highest being 75 and the lowest 54.
Memphis. 2'ennessee.—The weather has been mild and

sprmg-hke. with rain on two davs of the week. The rainfall
reached thirty-nine hundredths of an inch. Marketing haa
made good progress. There is very little cotton left to pick,
the thermometer has averaged 63. ranging from 46 to 76.
Nashville, Tennessee.—M'^e have had rain on two days of the

week, the rainfall reaching sixty-nine hundredths of an inch.
The thermometer has ranged from 37 to 73. averaging 60.

Mobile. Alabama.—Hain has fallen on one day of the week
to the extent of twenty-three huntii-edths of an inch. Aver-
age thermometer 65, highest 77 and lovxest 53.
Montgomery, Alabama.—Rain has fallen on two days to the

extent of twenty-five hundredths of an inch, the balance of
the week being warm and dry.

Se/7Ha, J/a6ffmrt.—It has rained on one day of the week,
the rainfall reaching thirteen hundredths of an inch. The
thermometer has averaged 63, ranging froai 49 to 73.
^i(b((r»i, ^to6oma.—There has been no rain all the week.

The thermometer ha.s ranged from 51 to 71. averaging 60-8.
Madison, Florida.—Telegram not received.
Columbus, Georgia.—We have had no rain during the week.

The thermometer has averaged 63. the highest being 69 and
the lowest 48.

e c- t,

Savannah, Georgia.—Tlie weather has been pleasant and
spring-like all the week. Ihe thermometer has averaged 63,
ranging from 48 to 76.

Augusta. Georgia.—We have had clear and pleasant weather
all the week. The thermometer has ranged from 37 to 79,
averaging 59.

Charleston, South Carolina.—We have had no rain during
the week. Average thermoineter 64, highest '56, lowest 54.
Stateburg. South Carolina.—There has been only a trace o*

rain the past week. Average thermometer 61, highest 72'4
lowest 48.

Wilson, North Carolina.—There has been no rain all the
week. The thermometer has averaged 56, ranging from 80
to 74.

The following statement we have also received by telegraph,
showing the height of the rivers at the pouits named at 3
o'clock December 36, 1889, and December 27. 1888.

'
, '88.

Ine/i,
1

3
iVew Orleans Above low-water mark.
.Memphis Above low-water mark.
Nashville Above low-water mark-
Shreveport Above low-wntor mark.
Vlcksburic Above low-water mark

.

Dee. 26, '89. Dee. 2-

Feel. Inch. Feel,
6 3 6

14 7 10
9 2 6

13 5 11
Miss ing. 11

Galveston Cotton Exchange Statistics.—We have re-
ceived this week from 5fr. A. G. >fills, Secretaiy of the Gal-
veston Cotton Exchange, copies of a compilation covering
cotton statistics for Galveston and Texas for a series of years.
Among other things given are the receipts at Galveston an-
nually since 1867-68, and monthly since September, 1873. Also
date of receipt of first bales each year since 1871, and the
daily arrivals of new, cotton for each day in August, beginning
with 1880. Still another interesting little table shows the
dates in each season, from 1878 to 1888, at which Galveston
had received one-half of all the cotton marketed through that-
porl. also hke dates at which nil the port^ had received one-

' half tbe crop.
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India Cotton Movement from all Pobts.—The receipt*

and Bbinments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 26.

BOMBAY RECEIPTg AND BlllPMESTg VOR POCR YEAJU.

Shipmeuti thit week.

tear Great
Brifn.

Conti-
nent. Total.

Great
Britain

OonlU
nenl. Total ^*f **"«•

1889
1888
1887
1986

6,000

2,000

codo 232,o6o'(ii8,"o66: VVso.iKK) :V»,oo6 i'.4fi9od6

Z'SS5J Z.000 380,000|729,000il,109,000i2«,000! 1622 000
7,000 9,0001345,000728,000 1,073,000 32.0001 l!fl27.000

Bhipmenlt for the wuk. Shipmentt tinee January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Calcutta—
1889
1888

Hadrae—
1889
1888

All others—
1889
1888 2,006 1,666 3,666

36,000
26,000

66,000
50,000

119,000
88,000

48,000
61,000

16,000
14,000

61,000
41,000

84,000
87,000

82,000
64,000

180,000
129,000

Total all—
1889
1888...... 2,000 i',666 3,666

221,000 125,000
164,000 110,000

346,000
280,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1889, and for the corresponding
periods of the two previous years, are as follows:

EXPOETS TO EUROPE FROM ALL ISDIA.

Shipmentt
to alt Europe

from—

1889. 1888. 1887.

This
Keek.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All other ports. 3i6',6o6

6,000
3,000

880,000
280,000

7,000
2,000

1,109,000
427,000

Total 9,000!l,160,000 9,000 1,536,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
December 25. 1889. :| 1888. 1887.

Receipts (cantars*) ....

This week
Since Sept. 1.

i Not
5 received.

!

160,000
1,683,000 !

140,000
2,166,000

This
1
Since

\

week. ^Sepl. 1.

ThU 1 Since ',

week. Sept. 1,

ThU
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool Not re celved.

....Holiday
14,000 122,000
6,000 63,000

12,000
3,000

154,000
81,000

Total Europe I........' 2O,OO0!l85,0OO 15,000 235,000
* A cantar Is 98 pounds,

Manchester Market.—Holiday.

East India Crop.—From the Bombay Company's (limited)

cotton report of date November 22, we have the following:
Receipts are large and considerably in excess of last year. Bengals

continae to arrive in quantity and are unusually eaily. The arrivals of
Bengals are of srood staple, liut as a rule not very well up in class,
showing a good deal of stain. This defect, however, will, it is expected,
disappear to a gieat extent later on. TUo arrivals from the Oomra-
wutte districts show very much the same defect, being ot nice staple
but showing some dark leaf in consequerce of the recent rains. There
Is no change to report regarding the prospects of the new crop in
general, which are universally of a favorable character.

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of November and for the eleven months
since January 1 in 1889 and 1883, as compiled by us from
the British Board of Trade returns. It wUI be noticed that
we have reduced the movement all to pounds.

OOOt omttted.

January .

.

February.

.

March

Tot.lat quar.

April

May
Jane

Tot«l«d qr..

Joly
AUfTUt
Beptember .

.

Tot. 3d quar.

TotalQinoi..

October
November...

lamAlhread.

Lba.
I

Lt».

23,111 21,705

iil,S«7 23,544

20.009 24,061

aoth.

1889.

Yds.

431.4%
408,044

Yds.

418,390

420,4.52

1889.

Lbt.

78,441

74,190

468,43S 42«,0e& 8S.170

70,087 69,310

23,386 23,682

22,95o| 23,636

20,622^ 20,67i

65.904! 07,993

23.532 23,140

22,12'3| 23.6»5

16.86»i 23,214

1,307,908

421,039

429,838

346.2.30

1,265,811 837,801

Lbt.

78,071

70,446

77.631

230,148

69,205380,95T[ 70,502

430,5801 78,152j 78,237

375,8851 02,901 1 68,339

l,l97.tS7

450,219

418.681

382.870

1.187.402 217.665 215,891

442.063

428.02fl

4i7,««

81,868j 80,376

75,74s I 77.82i;

69,67«

65,8831 70,039 1,249.479 1.288,029 227.1-8

202,279 207,342,3,754.544 3,741.242 682.644

23,247. 26.010 423,446

2.'),B14 22.037' 427.762

402,527, 76.990

435340 77,775

75,990

JotalofAU.

1889.

Lba.

101,552

95,767

111,179

308.488

98,948

101,108

83,573

1888.

Lba.

97,770

99,990

101,698

299,458

98,9i7

101,928

89.011

283,629 283,884

106.390| 103,515

97,869 101.507

89,547 99,204

292,806 304.240

884,923 887,568

84,096

79,244

Btccklngg and socks
BUKlry articles

rptal eirporta cotton mannfaqtores..

103,«3'

101,089

1,9711

SI ,785

Jl.lt0.«13

iio.ioe

101.281

2,801

80.910

1,122.228

llie foregoing bows UuU tber* hM bMB «mort«d from lb*
United Kingdom during the eleren mootlM l,ltO,«U,000 Ite.
of manufacturetl cotton, agkinst 1,123,2M,000 Ifaa. Uit TMr.or
a decreoM of 11,613,000 Ibe.

The FoLLowiKa arb the (iaoaa Rtoiim or Oonon at
New York, Boston, Philadelphia and Baltimore for the paal
week, and since September 1, 1869.

Rtesivti

from—

Niw roaK, 08T0a. PaiMnaLMTA BAbniMB»
TMt
week.

atnet
Sept. I.

TMs
WMk. aewt.\. week.

Mws
Bepl.l.

I'M* M<M<
week. ' asft. 1.

If. Orleans.

T*xai
lavannab

.

Uobll*
riorlda.....

So. Carol'a.

No.Oarol'a.

Virginia...

ilortbn pti

Tenn., Ae..

roralin....

9,606

13,486

10,017

1410
1,158

1.C84

30118

8.1T6

100

119,888

8So,eai

188.su

ss,7a«

7,910

ai,H8
808

4S,SM
8,888

i'm

MO
18,418

'iijiii

88.738

iliii

80

"ikim

8.«Mm
18,180

18»

'. n

••8*«««

"njiii

This jaai

Last year..

i»,«»2 716,788 88.878 188,400 IMl 8o,a»« 1TU| MUM
44,949 8I8,<85 11,373 814.601' 3.640 4»,a8« l8.ao« 1*4,IM

The Exports of Cotton from New Yorlc this weeic abow an
increase compared with last week, the total reaohinx 17,7S6
bales, against 12,908 bales last week. Below we gire our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeko; aloo the
total exports and direction since Sept. 1, 1889, and in the last
column the total for the same period of the previoua year.

XP0BT8 OF COTTON (BALES) raOM HCW TOBK St>Oa SBTT. 1, 18OT.

Exported to-

Liverpool
Other British porta..

TOT. TO Gt. Bkit'n.

Havre
Other French ports.

Total fbemcr ...

Bremen
Hamburg...
Other ports .

Tot. TO No. Europe

p'n,Op't
All other
8p'n,Op'to,Glbr.,ic.
UI

TOTiX SPAIN, Ac .

Grand Total...

Wuk Ending—

Dec.
a.

9,421
5,421

Dee.
12.

9,318
3,303

14,842 12,621

1,150 1,400

1,160

20
2,136
700

3,013

300

1,400

300
4,360
2,108

6,768

"io
300 50

Dec.
19.

Dee.
26.

7,070 12,474
2,709 330

9,779 12,804

1,687 1,494

1,687

400

iii02

1,502

19.335 20.3S9 12.968

1.494

453
1,326
1,029

2,808

650

650

17,750

tint4
StpLl.

215,802
35,789,

206,633
75,617

251,591

23,S3«

23,530

1S338
26,380
22,632

382,249

38.776

28,775

3S.8S9
34.7S1

64,840

3350
8,4S0

6,308

346.279

119,6M

7.SM
0,339

17,137

"447.820

SBiPFisa News.—The exports of cotton from the United
States the past week,' as per latest mail returns, have reached
189,774 bales. So far as the Southern ports are concerned, theae

are the same exports reported by telegraph and jmbliahed in

the Chronicle List Friday. With regard to New York we
include the manifests of all vessels clettfed up to Thursday.

Total t«JM.
NSW 70RK—To Liverpool, per steamera Arizona, 1.096

—

Bessel, 1,976....Britannic, 1,895....aty of Pari*, 1,584
....Kngland, 2,002. ...Horrox. 1,747....Lake WInnlpac,
:16 . 8t. Oswald, 1,191 ...Umbrla, 464 ^*1I*

To Hull, per steamer uallleo, 330 »0
To Havre, per steamer LaBourgogne, 1,494 ^•tSS
To Breuiiu. per steamer Lahn, 453 . 403
To Hamburg, per steamers Oellert, e99....B<iMl*, 627 1,3J«
To Koiteiilani, per steamer Obdam. 206 JJJ
To Antwerp, per steamer Frlesland, 823 |M
To Genoa, per steamer Assyria, 650 880

Nbw Orlea.ns—To Liverpool, iicr steamers I^onom, 6,786....
Red Sea, 9,033. .. .Satumiua, 6.C00... West Indian, 2,708 S3,SV7

To Havre, per stcameis Chlttagong. 4.014. ..Martallle, 7,011
....Eosarian, 8,087 *9'2JJ

To Dunkirk, per ship Nettie Murphy, 4,217 •ri",r *^"
ToBremen,per steamers Jessmoro, 6.463. ...8tialUot,BeUe

Isle, 5,434 -• "307
To Hamlnirg, per steamers Allemania, 8,650. ...Lafttnooa,
729.. ...Mortlake, 3,534 .^^

To Antwerp, per steamers Cllntonla, 1.106.. ..Mar»eUle, 100
To Barcelona, per steamer Plo IX., 3,200
To Malaga, per steamer PloI.X., 1,000 ...........

To Genoa, per steamers Eglantine, 1,150.... Royal ^eua. _ „._
2,800 afioo

Galvbston—To Liverpool, per steamer Fresco, 6.850 JJBSp
To Bremen, per steamers Duftleld, 4,376... Victoria, 4,409 f-TBl
To Vera Cruz, per steamer Whitney. 1,144 rifj

Mobile—To Liveriwol, per steamer Titanic, 4,010 i-SlS
tSAVANNAH-To Llvei^ool, per steamer Inohrona, 6,317 J'sJI

To Bremen, per steamer Florence, 3,650 ?'SS2
To Aiustcrilam, per steamer Dom»r. 4,200 VSi
To Kcval, per steamer Thalia, 4,525 J^S
To Genoa, tier steamer Hampshire, 7,125 •••al- I'HS

BROKSwicK—To IJveriwol, per steamer PropUloBS. 5.100 X'iSS
CHARLESTON—To Barcelona, per barkBanUaco, 1,638 ..-

i i^S
4,'800

7,785
5.800
3,587
8.490
3.3M

4,068Ww

7313
1.306
9,300
1,000

CHARLESTON—To Barcelona, per I

To Salerno, per bai k Vest-ii, 1,797
. Xi'Loekwood. 4.800..WnJiiNOTON—To Bremen, i>er steamer J. ai. ia«j«w>.v«i, jg"~

Norfolk—To Liverpool, per steamera Bonavlata, 3,934....

Rochampton, 4.861 a;;- j"";"i'.i;""
To Bremen, per steamers Darwin. l,100....OUDda, 4,700...

Wkst Point—To Llvenwol. iwr steamer Slcllla. 3,587

To Ghent, iwr steamer Liscard, 5,490 ••-•"
NEWPORT NEWS—To Liverpool, per steamer PevMjl, 3,290.....

BOSTON-ToLlverpool, per steamers Bostonlan, 1,292.. utrtaa,

2,766
To Yarmouth, iwr steamer Yarmouth, 29
To Halifax, per steamer Halifax, 55
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Talal bale*,

BiumoBES—To Liverpool, per steamer Circaasian, 1,687 1,687
To Havre, per steamer Nautlqne, 244 244
To Bremen, per steamer Rheln, 901 001
To Haml)ur);, per steamer Gothla, 150 150
To Antwerp, per steamer Sobraon, 1,349 1,349

PhUiADEUHIA—To Liverpool, per steamer Indiana, 935 935

Total 189,774

The particulars of these shipments, arranged in our usual

form, are as follows:
KoUeriam,
Antwerp,

Bamrt Bremen Reval Barce-
Liver- A Dun- it Bam- and lona <t

pool. kirk. burg. Ohent.Malaga.
- - - - ' -"^o 1,029New York.

N. Orleans
Galveston
Mobile 4,010

12,474 1,494 1,779
23,527 24,229 19,710
6,850 8,781

1,205 4,200

6,217 3,650 8,725
5,100

5,490

4,800
7,785 5,800
3,587
3,290
4.058
1,687 244 1,051 1,349
935

1,638

Tar-
mouthy

Oeium Bati-
a Sal- fax it

erno. V.Oruz. Total.
650 17,756

3,950 76,821
1,144 16,775

4,010
7,125 25,717

5,100
1,797 3,435

4,800
«>• ...>•> lOfOoo

9,077
3,290
4,142
4,331
935

84

Savaunali
Brunswick.
Charleston.
Wllmingt'n
Norfolk....
West Point
N'p't News
Boston
Baltiioore

.

PhUadelp'a

Total.... 79,520 25.967 45,571 17,798 5,838 13,522 1,228 189,774

Included in the total from New York are 330 bales to Hull.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To Liverpool—Dec. 20—Steamers Avonmore, ; Zota,
Dec. 21—Steamer Wallachia, .

To Fleetwood-Dec. 21—Steamer Neto, .

Nbw Orlbajjs—To Liverpool—Dec. 20—Steamer Raron de Larrinaga,
8,100 Dec. 21—Steamers Darlen, ; Murclano, .

To Havre Dec. 20—Steamer Westboume, 4,997.
To Bremen—Deo. 21 -Steamers Oassius, ; Creole, —
Deo. 23—Steamer Mercedes, .

To Hamburg—Deo. 21—Steamer Casslus, .

To Vera Cruz—Deo. 20—Steamer Joaquin Anoona, 2,855.
8AVAKNAH—To Bremen—Dec. 20—Steamer Ariel, 8,009.
Ohaeleston—To Barcelona—Dec. 20—Bark Integridatl, 860.
BOSTON—To Llvertiool—Dec. 17-Steamer Venetiaiu, 2,005—Deo. 18—

Steamer Michigan, 1.876 Dec. 20—Steamer Soythia, .

BALTUiORB—To Liverpool—Dec. 2 1—Steamer Rosamore, .

To London—Dec. 20—Steamer Tdanemore, .

PHILadelphla.—To Liverpool—Dec. 17—Steamer Ohio, 875.

Cotton freights the past week have been as follows:

Ovm

December .

.

Dec.-Jsn. .

.

Jan.-Feb....

Feb.-Maroh
Mch.-April.
April-May..

Hay-June..
June-July..

July-AuK .

.

Sat., Doc. Sil.

cL

B35
534
5 34

SS5
6 3«

5 37

539
5 40

5 41

Salur.

'16

"16

Liverpool, steam d.

Do late dfliv'y.d.

Havre, steam c. <ia

Do sail c.

Bremen, steam .e. <>is

Do indirect. c.

Hamburg, steam.c. «]e

Do via indtrect.c.

Amst'd'm.steam.e. 70*

Do indirect., d.

Eeval, steam ....<f. is^-^V l^M-^'s* "ei-^^ei
Do sail d.

Baroelona,steam d.

Oenoa, steam .. .d.

Trieste, steam...d.

Antwerp, steam d.

Hon.

70'

Tue*.

"l*

70*

Wedne*.

a
a

TKur$.

70*

19p.-23«, 18^-23,

Fri.

'64 ^"ef'ti

"is

ha
ho

* Per 100 Ibi.

LiVEKPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

ales of the week bales
Of which exporters took..
Of whioh speculators took.

Bales American
Actual export
Forwarded
Total stock—Estimated
OI which American—Estim'd

Total Import of the week...
Of which American

Amount aSoat
Of which American

Dec. 6

55,000
4,000
4,000

46,000
8,000

84,000
702,000
516,000
143,000
128,000
305,000
290,000

Dee. 13

56,000
4,000
3.000

47,000
6,000

81,000
756,000
567,000
141,000
126,000
323,000
300,000

Dec. 20.

52,000
4,000
3,000

41,000
9,000

79,000
798.000
606,000
131,000
113,000
281,000
258,000

Dec. 27.

Spot.

Market, (

1:45 p. M.J

Mld.Upl'ds.

Bales
Spec. & exp.

tutures.

Market,
1:45 p,

et, }

•"•5

Market,
4 P.M.

Saturday

Quiet.

5016

6,000
500

Quiet.

Steady.

Monday.

59i«

12,000
1,000

Easy at
1.64 de-
ollne.

Firm.

Fuaday.

59l6

7,000
500

Qaiet at
?artiaUy
-64 dec.

Quiet and
steady.

Wednet.

=1
o
a

Thurtd'y.

o
n

Friday.

High

d.

5 35

5 35

535
586
5 37

538
539
540
5 42

Low.

d.

8 35

S34
534
5 35

530
537
538
5 40

5 41

Clot.

d.

53S
5 35

535
5 36

5 37

538
68V
SIO
5 42

Mo Dec. t3.

Open

d.

535
534
5 34

5 35

5 38

537
5 38

5 40

5 41

Bilk lav.

5 35

5 35

585
580
6 37

6 33

5 88

5 41

5 48

OiM.

d.

535
5 34

5 34

535
586
537
5 39

5 40

5 41

4.

535
535
535
5 36

5 37

538
5 39

6 41

512

Open

Toes., Dec, 24.

d.

5 34

534
534
5 35

5 SB

537
538
6 40

5 41

Bigh Lov.

d.

636
5 34

5 34

6 35

536
637
539
5 40

6tl

d.

6 34

534
5 84

535
536
537
5 38

6 40

5 41

CtOi.

d.

535
534
534
585
5 38

637
5 89

5 40

6 41

Wednesday, Thursday and Friday—Deo. 25, 26 and 27—Holidays.

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 27, and the daily closing prices

of spot cotton, have been as follows: ^

Sat. Hon. Tuei. Wed. T/iuri. Fri.

86 864 85% 8568 85^
87ie 87S8 87 a 86% «6»«
8838 88>4 88 8779 89%
89 89 14 88<>s 88«9
89^8 89 >« 89 a 8878 88%
88>fl 88»8 88 8773

BREADSTUFF S.
Fbidat. p. M.. Deo. 27, 1889.

The market for wheat flour has been almost featureless in

the past week, There has been very little demand, and re-

ceivers of some of the low grades from the West have shown

a disposition to make concessions, but it has been found diffi-

cult to stimulate business at prices that were within reason-

able limits. Today the market was dull and unsettled. Rye

flour has lost part of the late advance. Corn meal is droop-

ing and somewhat irregular. Buckwheat flour is easier.

The wheat market has been unsettled by a struggle between

conflicting influences. Cable advices have been strong, but

export business checked by the small offerings of suitable

qualities. Any decided improvement on values was met by

free selling on Western account, and under this influence the

market to-day was weak, futures closing afraction off. It was
rumored, however, that some 40,000 bushels No. 1 Northern
spring had been taken for export. The interior movement
has continued moderate.

DAn,T aiX>8IMO FBIOB8 OF no. 2 BED WINTBB WmSLAT.

January delivery 0.
February delivery c.
March delivery c.

April delivery c.
May delivery 0.

June delivery c.

Indian corn has declined materially under free receipts of

the new crop, which have been marketed promptly, and to-

day all deliveries close below 40c. per bushel for No. 2 mixed
in elevator. It is reported that contracts hfive been made for

the shipment from Baltimore during the late winter and
early spring months of several million bushels, but the supply

seems almost exhaustless. To day there was less depression

and also less activity. Old No. 2 mixed was taken for export

at 41@41J^o. afloat, steamer mixed at 38X@39c. for special

deliveries in January and February: also regular futures of

this grade at dl%c. for January, 3ac. for February and SSJ^c.

for March.
DAILY oLoanna pbioes of no. 2 husd oorn.

Sat. Hon. Tuet. Wed. Thxari. Fri.

January deUvery 0. 41 4019 39-8 ^ 3958 39%
February delivery o. 40ia 40^8 39"a «
March delivery o ..-. 40 o
May delivery o. 4078 lOVa 40 W
Oats have been depressed by the subsidence of the export

demand and sympathy with the decline in corn. To-day

there was a little steadier feeling, and No. 2 white sold at

30J.^(§305^c. for January, but the close was dull.

DAII.T OLOSINO prices of so. 2 MIXED OATS.

Bat. Hon. Tues. Wed. Thur$.

January deUvery c. 2379 2858 ZS^a ~ >;
28I4

February deUvery 0. 28i59 2SH 28^8 ^g ^8
MaydeUveri .-.. 0. 2889 2838 2S>4 «^ 28

Rye has been without movement and nominal quotations

are reduced. Barley is dull but about steady. Buckwheat
slow of sale. .

The following are closing quotations for wheat flour in bar-

r.^ls. (Corresponding grades in sacks sell slightly below these

figures)

:

FLOCH.

Fine » bbl. $2 10a$2 50j Cityshipping, extra?. 4 35» 4 40

Supertlne T. 2 409 2 7o Rye Hour, superfine.. 310»330
E«ra, No. 2 2 65a>3 05 Fine 2b5»2 95
Extra, No. 1 3 35« 3 75 Corn meal-
Pateni, sprmg 480a. 525 Western, &0 2459 255
Patent, winter 4 503 5 001 Brandywme 2 659 ....

Buckwheat Flour per 100 lbs., $1 50»$1 65.

grain.

3933 39>4
39% 37%
3078 39 7g

FH.
2838
28i«
27-'8

The opening, highest, lowest and closing prices of futures a t

Liverpool for each day are given below. Prices are on the
basis of Uplands, Lo w Middling clause, unless otherwise stated ,

1^ Tlie prices are given in pence and 64<A« t^u$: 5 63 means
5 63-64et.. and 6 01 meane 6 l-84d.

WTieat - 0. c.

Spring, per bush... 78 « 97
Spring No. 2 87 a, 90
Red winter No. 2 .. 8514 9 86ia

Red 'Winter 75 a 91
White 78 a 90

Com- West'n mixed. 3S » 4.1 12

Weet'n mixed N0.2. 39%a 41 >4

Western yellow — -a —
Western white 40 a 42

Buckwheat 43 ai 44

Eye— 0.

Western..?? bu 54
State and Jersey .

.

55
Oats-Mixed 27
White 30
No. 2 mixed 28»««
No. 2 white 31

B.irley- •

2-rowed State 53
4- rowed State 55
Canada 58

0.

a 58
•» (!0

n 30
« 3318
a 2919
a 32

« 54
® 58
« 70

Exports op Bkeadstufps for Novesiber, 1889.—The fol-

lowmg, made up from tbe statement issued by the Bureau of

Statistics, shows the exports of domestic breadstuffs from the

under-mentioned customs districts of the United btates for

the month of November in 1889 and 1888, and for the hve

month's of the fiscal year 1889-90

:
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BryiAttuftBxvU

Barleut bush.
New York
Boston
Philadelphia
Baltimore
New Orleans
Pac. cast, dists.*
Other CU8. dtsta.-i

Total, barley..
Corn, hush,

NewTorlc
Boston
Philadelphia..
Baltimore
New Orleacfa ....

Pac. cust. dista.
Other cus. dlsts.t

isse.

Itu'ntiUe* Value.

173,075

1.806,686
564.fia4
194,029

1.2S5.-95
478,188

8,293
179,783

Total, corn...
Oorn-meaL. bbl3.

New YorK
Boston
Philadelphia. ..

Baltimore ....
New Orleans...
Pac. cust. dists.*:
Other cus. dlsts.-f

Total, corn-meal
Oat^ bush.

New York
Boston
Philadelphia
Baltimore
New Orleans
I^c. cust. dists.*
Other cus. diatB.f

Total, oats
Oatmeal, lbs.

New York
Boston
Philadelphia
Baltimore
New Orleans
Pac. cust. dists.*
Other cus. dlsts.f

Total, oatmeal..
Bve, bush.

NewY'ork
Boston
Philadelphia
Baltimore
New Orleans. ,.

Pac. cust. dlsts.'
Other cus.dlsts.'l

4,617.338

18.926
2j,79J

Qu'ntitiM Valut,

ll»,4e9

116,469

823,728
245.697
80,867

543.609
230,652

6,207
67,219

^l.SOS

231,305

2,050,088
S33.629
6».630
107,837
«14,5»7
15.620

189,74^

1.896,879

36,708
92,208

37,295

74.65:
375

Total, rye
Wheat, tmnh.

New York
Boston
Philadelphia...
Baltimorie
New Orleans

—

Pac. cust. di&ts.
uther cus.dlsts.i'

Total, wheat..
WhM.t-Jtour, bbu
New York
Boston
Philadelphia....
Baltimore
New Orleans....
Pac. cust. dlsts.*
Other cus. dlsts.-*-

TotaI,wheat-flo'r

TbtaU.
New York
Boston ,

Philadelphia
Baltimore....
New Orleans .

Pac. cust. dlsts.*
Other cua.dlsts.t

Grand total..

38
5,990

52,712

897
Vf

!!,987

164,285
708,236

262,580]

"9,800

91,893

24,052
121

15
2,664
11,133

37,985

4,862
26,020

1,141,931

173,451

178,451

942,019
52,380
145,080
501,657
105,140

2,470,003
1,875

4,218,134

366,758
9U,611
56.3)13

242,569
2,553

110,325
34.242

~918.450

6,151

"sds

37,241

94,939

94,989

829,923
43.23
123,362
440,147
82,610

l,93«,S44
1,500

3,460,123

1,640.493
431,040
262,323

1,250.215
11,519

461,381
161.396

4,217,887

3.453,755
798,823
456,552

2.249,919
824,889

2,525,273
244,235

10,053,416

3,375,651

13.030
19.836

300
2
15

"8,292

165,869

15:,365

1,050,321
171,616
33.578
54,893

825,168
10,200
87.441

1,733,220

41,085
45,147
1,200

12
48

"5,816

UBBW,

nvt Uontht.

QuonMMM Fuliu,

*l
M

708,4aK

7«e,473

l1.419,Se4
2.605,488
1,244,182
4,U48.,35I
3,079JI87

11,758
4,786,859

35,480

1 1.316
164
20
»
72

6.370
47,588

65,568

00,234
301,639
484,200
21,100

90
16,200
25,000

908,513

29,996

2,021
2,091,535

89,088

228.132
64.239
24.004
118,643

2,774
93.416
68,236

689,443

93,308

5,211
74
8
5
32

2.619
18,894

26.843

1,363
7,541
12,144

789
2,

510
626

27,145,149

68,294
78,603

seo
5,566
144

"l8,674

159,821

701,159
21,392

268
16,970

174
106,700
347,009

1,195,672

925,247
6,094,236

1,370,910
970

45,800
6,000

(8
9

4BS,S0t

456,54!

B.05II.02S

1,178J74
540,320

1.756,721
1.466.411

7.727
1,733,6113

11,787,104

177,408
16U.»;S
1,430

14,563
402

38,793

402,661

212,258
7,t05

98
4,»75

70
40,166
89,157

22,924 8,442,663

585,024

301,581

"34.193

2,590
2,810,668

39,088

653,489

6,069,480
309,139
835,365

3,418,U0li
1.451,537
9,511,410
1,025,361

3,183,120

1,138,188
396,483
99,354

872,905
10.161

435.366
286,152

3,044,809

2,587,'
«20,3m
180.177
728,551
344,001

3,4H,728
438,019

22,269,288

1,728.922
528,366
261350

1,127.030
11.709

635,685
418,124

1,704,304

8,264,389

364,623

21,891
2:16,699

"39,"l»i

60
1,400
160

298,881

308,963

338,006

4,686,164
26i(,878
718,051

2,921.371
1.253,2-5
7.583.787
1.1 16,676

18,671,032

7,907,309
2,786,611
1,131 ,229
5,923,058

72.178
2.585,244
1.914.968

22,.321,193

18,272.803
4,637,342
2,421.128

10.660,510
2,792,a23
10,677,025
5,121,.3a9

54,538,040

' Value of erporU from Paciflo districts (or the month of November, 1888:

Oregon, Orecon «48,286 |
Willamette, Oreiton *^^°-^

Puget»ound,Wa3h'n Terrify. 171,295
Ban Francisco, California 1,889,483 Total $2,525,273

t Value of exports from other customs districts for the month of Nov., 1839
,

•

Newport News, Va **4,062

Portland, Mo J"Hlohmond, Va 38,623

Brazos, Texas
ChlcaKO, III

Detroit, Michigan
Ouluth.Mlnn
Haron, Michigan.
Miami, Ohio

13.815
6.550
37,924
52,629
32,368
28, 1

«

Total taw.a'^

NOTB.-Thia statement Includes about 98 per cent of the entire exports of the

articles named from all ports of the country.

The movement of breadstuffa to market is indicated in the

statement below, prepared by us from the figures of tne New
York Produce Exchange, We first give the receipts at West-

em lake and river ports, arranged so as to present t°e com-

parative movement for the week ending Dec. 31, 18»tf, ana

since August 1, for each of the last three years;

Seaipti at— Plow. Wheat. Com. Oats. BarUy. BV

BM>.ieea>j Buth.eoU)r Btuh.seibt BlMll.82l6» Bm)i.48U» BU. 56 lb!

ChlcaKO 126,532 392,727' 1,757.137 910,143 264,956 81.128

UUwaukee... 38,012 112,230 11,200 48.000 122,200

Duloth 272,226 617 50,550

Minneapolis. 878.250
7,067

Toledo 2,010 4I,23« 216,769 254 1,180

Detroit.. . . 3.5ia 65,709 86.742 84.047 25,441

Olereland. .. 6.059 88.000 23.200 27,600 15,719

Bt. Louis •s.iao 889,053 2,288,200 185.765 66,400
6,600

Peoria 2,250 26,600 1 675,600 282,000 68,600

Tot.wk. -89. 201,812 2,115,951 5,008,385 1,688,869 549,495 188,979

Same wk.'88. 149,438 1.494,528 3,403.253 1,640,720 763,049

Bame wk.'87. 222.002 2.361,005 1,904,776 974,684 638,344

Btnce Aug. 1.

1889 5,476,111 79,915.510 61,676,660 40,033,886 14,174,706

1888 4,7013*8 62,007,459 50,898.744 42,847,806 15,918.418

1887 6,S«0,Be8 68,881,888' 89.106,894 36,906,041 18,069,633 1,003,487

Tbe export* from the twtnl i—board pacts for the wMk
€ti linK Deo. 21, 1889, are •hown in the enneKeil eteteoieiit

:

txporu
from— Wlutl. Corn, rtowr. OoM. MV. ram.

Sew York
Boeton...
Portland.
.Uontrral.
Pblladel

.

Baltlm're
N. Orrna.
N.Newn..
aiohm'd

.

Bu'H.
207,401
46,037

112,806
203,456

Buth.
257,782
130,720

fi06',2«7

100,964

BbU.
112,591
32,614

608

26',7»
129,819

638

Biuk.
l'"t,10U 40,r7t

8.170
lula

retwnek.
9'me time
1888...

960,697 098,703

710,039

302,080

131,808

IB8,90«

3.<M8

57,4a

nsn
The risible supply of grain, oompriaing tbeelookaia

it the principal pointa of accumulation at lake aad
ports, and in transit by water, Deo. 31, 188B:

In ilore at—
Wheat,
buth.

Corn,
bfUh.

Oou,
JSS: -sa

fewYork 5,669,000 850,075 l,022.3«a 1504S6 iSfrSZiDo aOoat 875,500 66,400 114,100 182,600
Ubany 47,500 64,200

**iaa
r#*»

BalBilo 3,352,641 388.302 19,239
Chicago....... .. 4,051.231

947,00?
953,575 1,778,079

2,506 3,470
47s>ne
120.907

VI.TIV
Milwaukee nimi
Duluth 4,306,376 27,440 214,0)4
Do afloat 73,000 .•••.•••

Toledo 938.J63 205,414 34,705 ='"•215 s^^Detroit 454,316 24,103 101,280 33<0
Oswego 40,000 50,000 miSs8t. Ixjuls 1,996,473 1,242,4!US 350,611 86,087
Do afloat,... . 61,418

Clnolnnall 35,000 1,000 1,000 13,000 e6.oM
Boston
Toronto

134,906
112,965

147,881 229.233
6,624

44,8<*
3.0M 1^

.Montreal 277,281 14,882 31,604 6,015
PhlladelpMa 397,441 279,903 71,526

M'iiMPeoria 17,089 232,446 207.473 80,666
tndlanapolla
Kansas City

216,074 61,979 220,543 700
238,320 129,903 50,525 0,730 i,«w

Baltimore 1,301,595 726,848 121,818 27,494
Minneapolis
8t Paul.

7,572,603 17,455 08,762
345,000

OnUlsslsslppl...
On canal & river

22,768 325,403 30,115 :
!

Cot. Deo.21, '89. 34,274,790 9,856,657 4,853,277 1,2 '.*»

Tot. Deo. 14,'89. 33,94 1,742 5,269,283 4,827.8.'i7 1.21

.

;.7»*

r.it.Dec.22,'88. 37,213..583 6,327,430 8,010,025 l,Ol.t.'.ii
;-2;ti'iS2

r.it.Deo. 24,'87. 43,251,009 5,380,400 6,031,276 279,679 J^.M?
ros. Dec.25,'86. 62,264,313 12,.i8 l,6i>5 4,096,485 428,905 3J»00,a61

THE DRY GOODS TRADE.
N«w YORK, FWday P. M.. Decombsr 27. 188*.

Owing partly to the Christmas holidays, which caoaed an

exodus of out-of-town package buyers from thii city, th«re

was a comparatively light business in comaainsion and im-

porting circles the past week. The unseasonable mildnees of

weather which prevailed, not only here but in wide sflctiona

of the country, was unfavorable for the distribution of

heavy winter goods, and there was a very light movement

from first hands in this connection. Spring and ramiMr

fabrics were less active than of late, but agento and import-

era continued to make liberal deliveries of some dewsriptions

in execution of former 01 ders. The jobbing trade in the

regular way was very quiet as usual during the holiday

season, but a large business in domestics, prinU, ginghams.

dress goods, &c., was done by a few of the large jobbers who

make a point of closing out their open stocks at relatively low

prices when on the eve of taking their semi-annual account of

stock. The protracted mildness of the weather has caosod

several failures among cloak houses, and collectioos from tbe

smaller class of retailers have been found more difficult of

late, but no serious business embarrassments are apprehended

by the best posted merchants.

DOMESTIC COTTON GooDS.-The ^xports of cotton^)Oda

from this port for the week ending December 24 wereS.TOl

pTcka^s, valued at |208,193, their destination being to the

points specified in the table below:

NEW YORK TO Daa 24.

Great Britain
Otber European..
China
India
Arabia ••

A^frlca
West Indies •

Mexico
Central America..
South Anieiica

—

Other countries...

1889.

Total
China, via Vancouver.

Total.

Week.

165
17

2,043
10

300
S3
18S
13
92
779
64

3,701

3,701

ainee Jan. 1

8,846
1,928

36,330
6,133
7,166
4389

14,769
3,684
5,93S

39,661
2,933

132,243
50,913

183,156

Wfk.

SO
65

seo
Oil

"iw
389
54
68
478
11

1,068

1.058

mmt*Jm».i.

5,ies
t,310
40JS5
0.031

13.573
5.007

13,914
4,939
5.965

36,an
3,350

176.419

- From New England mill POlnta direct.

The value of the New York «*P?[^?'?~,^"^^ ^ '**'•

been $7,932,948 in 1889, against $3,421,801 in 1388.
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The market for staple cotton goods ruled quiet, jobbers
having taken hold sparingly, as is generally the case on the
eve of " stock-taking." Operations on the part of converters,
" cutters," and the manufacturing trade also were of lessened

proportions, and the export demand was strictly moderate.
Prices remain steady on nearly all sorts of brown, bleached
and colored cottons, and stocks are in much better shape than
at a like period in former years. Patterned fabrics, as fine

sateens, challies, lawns, " wash" dress goods, &c., were dis-

tributed in very fair quantities on account of back orders, but
new business was restricted in volume. Print cloths are quiet

and unsettled. Some sales of extra 64x648 were made at 3)^c.

,

but there were few sellers at that reduced price and the mar-
ket closed dull at 3 9-16c, asked.

1886.
Dtc. 25

.

07,000
126,000
37,000
30,000

1889 1888 1887.
Block of Print Cloths— Dec. 21. Dec. 22. Dec. 2i.

Held by Providence manuTers. 276,000 10,000 214,000
Fall River manuiaoturers... 36,000 None. 3,000
Providence speculators None. None. 21,000
Outside speculators (est).... 3,000 None. 15,000

Total stock (pieces) 315.000 10,000 253.000 260,000

Domestic Woolen Goods—There is very little change to

report in the condition of the market for men's wear woolens.

The demand at first hands was light and irregular, but prices

are fairly steady all along the line, Light-weight clothing

woolens were quiet in demand, but the commission houses

continued to make steady deliveries of cassimeres, worsted

suitings, indigo-blue flannels, etc., on account of back orders.

Some additional orders for heavy overcoatings were placed

for next season but the demand was chiefly for kerseys and
cloth-faced beavers, rough-faced makes having ruled quiet.

Satinets, Kentucky jeans and doeskins were severally slug-

gish, but prices remain unchanged. Cloakings were dull

because of the depressed condition of the cloak trade, and
there was a moderate business in stockinets, while soft wool
and worsted dress goods were distributed ia liberal quantities

on account of back orders. Flannels, blankets, wool hosiery

and heavy underwear were severally quiet owing to unfavor-
able weather conditions.

FoEEiGN Dry Goods continued dull in importing and job-

bing circles, the mildness of the weather having been so

detrimental to the retail trade that retailers have manifested
more disposition to reduce their stocks on hand than to in-

crease their obligations. The holiday trade in fancy goods has
proved fairly satisfactory to retailers, but business in most
other fabrics and garments (as cloaks) &c. , has been just the

reverse. Prices for staple foreign goods remain steady and
without quotable change. The auction season, (which has
not been a prosperous one) has practically closed, and it is

unlikely that any further sales of much importance will be
held before the middle of February at the earliest.

Importation* of Dry Goods.

The importations of dry goods at this port for the week
ending Dec. 36, 1889, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows :

1
Manufact

Wool..
Cotton811k...

Flax

..
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o
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SUk...
Flax...
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...
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l^itiaticial. ^ittaujcial.

Harriman & Co.,
BANKERS,

Eqnitable Bnilding, 120 Broadway, N. T.

Dealers in GoTernment, Municipal. Water Worlt»

ana Railroad Securities.

Tran»act a general Banlclug business.

Becnrities listed on tlie New York Stock Ex-
chanKe bouRht and sold for cash Or on
margin.

Have constantly on hand a choice line of Securi-

ties for investors. Trust Funds and In-

stitutions.

IiiTestmeiit Dep't. • Henry S. Redmond

R. T Wilson & Co.,
BAXKEK8 & COMMISSION MERCHANTS

3 Excbanse Court, New Tark

Fred H. Smith,
BANKER AND BROKER,

No. 20 Broad Street, New York.
SPECUl.ATrVE ACCOUNTS,

STOCKS, BONDS AND PETROLEUM.
Orders solicited In lar^e or small lots for cash or

on reasonable margin. Miscellaneous Bonds eitlier
in default or interest-paying bought and sold.

OVBR TWENTY YEARS' EXPERIENCE.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WEEKLY
AUCTION SALES of all classes of.

STOCKS A]VD BONDS
ON

EVERY WEDNESDAY,

ABRIAK H. MVLLtER St. SON,
So. 1 PINE STREET. NEW YOBK.

COM MERC!AL PAPER
AND

NOTES.
F, R. FAST,

43 ItROADWAV,

H. L. Grant,
No. 145 UKOADWAY,

NEW YORK,

CITV lUlLROAD STOCKS and BONUS

BOUGHT AND SOLD.

BANK STOCK FOR SALE.
We beg to offer at par $15,000 stock in the CHAM-

BERLAIN NATIONAL BANK of CHAMBER-
LAIN, SOUTH DAKOTA, Just organizing with cap-
tai of »50,00a.

Prospectus sent and applications received by

W. li. MOODY & CO.,
BANKERS. 44 WALL STREET, NEW YORK.

^iuaujcial.

Staten Island Securities
A SPECIALTY.

Gns, Railroad and Electric Light Co.
Stoci&s.

GEO. B. RIPLEY,
ti6 Broadtvar. .£«> * -

Reliable 6 Per Cent loTestmeniH.
After personal inspect ion of the field and methods

of Menil's Slate Ilniik, York, Neb., capital
^600,000, incorporated under the laws of Nebraska.
we offer, at par and int., principal and semi-annual
coupons gtd., fhelr 6 per ct. debenture bonds, due
1888, secured by 1st mtges., held in trust by Title
Guarantee & Trust Co.,f;iiicnco, III,, capital
$1,1(00,000; also 8 percent 1st mtge. bonds, due 1894.
Loans limited to one-third value of Improved real
estate, all payable at Mercautllo National
BhuU, New York. Railway, Municipal,
County and School Bonds.
Goo. G. Nichols and Schuyler N. Warren,

51 Kxchange Place, New York.

W. F. Goodhue, C. E.
Bxaminations, Reports and Estimates made on

RAILWAY, WATER WORKS AND
MANUFACTUEING PROPERTIES.
TWENTY-FOUR YEARS' EXPERIENCE.

Room 14—263 Grand Avenue,
MILWAUKEE. WISCONSIN

James P. Kimball
(Late Director of the Mint.)

GEOLOGIST andmiNING ENGINEER

N V Artdro.a I
Care of Mr. W. W. MaoFarlaBd.

N. y
.
Address,

J j,j„g Building, 8D WALL ST.

0F»TI03JS.
PUTS AND CALLS ON STOCKS AND BONDS

A SPECIALTY.

H. Vf. ROSEIVBACSI,
60 EXCHAIVGE PLACE, NEW YORK.
Refers to all the principal Banking and Brokerage

bouses. Correspondence solicited.

Arkansas Investments.
Full information ql the resources of Western

Arkansas in Coal, Timber, Iron, Ijiraestone and
Agricultural Lands, Farm Mortgages, Town and
City Properties. Investments made for non-resi-
dents. HuntJngt'iD, Sebastian County of two
years' growth, population over 2,000. lies in tbe
neavt of febe mineral district. Cheap homes on lib-

eral terms. Fuel 25 cents per ton to manufacturers
desiring location In the West.

A. li. RAYMOND,
General a.flent, Huntington Town Company.

HUNTINGTON. AHK,

First-Class Investment
Bonds,

paying Investor 4>^ to 6M per cent per annum.

Particulars on application.

A. E. HACHFIELD,
7 PINE STREET."


