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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc. (as fully

explained on this page in our issue of October 26 and previous
numbers), indicates that the total bank clearings of all the
clearing houses of the United States for the week ending to-

day, December 31, have been 11,127,388,609, against $1,178,-

407,489 last week and $1,080,667,091 the corresponding week
last year.

CLEABIXGS.
JUturns by TeU^aph,

New York
Boston ,

Phila<lelphia

Baltimore

CUcago
St. Lonis

Kew Orleans

Seven cities, 5 days

.

Other cities, 5 days

Total all cities, S days..

1 cities, 1 day

Total all cities for week...

Week Ending December 21,

1889.

$579,844,879
81.80S,436

61,300.482

11,515,730

59,389.000

17,513,937

13,687,778

S825,061,241
:i3,Sg4,268

$938,645,609

188,743,100

1888. tPer Cent.

$671,302,140

73,103,781

62,784,856

11.032,824

56,680,000

18,067.615

12,280,766

$806,151,982

86,849,108

$902,001,090
178,668,001

rl-6

-m-9
-2-4

r4-4

•f 50
-3-1

+11-5

T-2

-t-17-3

+ 4-1

+S-6

$1,127,388,609 I $1,080.667,081 I -t-4-3

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is,

covering the returns for the period ending with Satiu'day
noon, December 14, wit'i the comparative totals in 1888.

The exhibit is a quite satisfactory one, not%vithstanding that

there is a heavy falling off conijiared with the previous week,
for it should be remembered that the total for the ojiciiiiig

week of the nifintli is always increased to a considerable ex-

tent by the distribution of interest, &c. Aside from this, how-

ever, there lias been another influence operating to reduce the
total of clearings at New York, and that is the much smaller
dealings on the Stock Exchange. In fact, while the aggr»-
gate exchange at this city for the week show a loss from kicit
week of nearly one hundred and four millions of dollars, the
difference after allowing for stock operations in each week is
only thirty-six millions.
Contrasted with the week of 1888 the current returns reconl

an increase of 8-1 per cent in the total, the gain outaido of
New York reaxihing 87 per cent. The onlv losses of impor-
tance this week are at Los Angeles and Norfolk. As usual,
there are some clearing houses which exhibit heavy percent-
ages of gain over a year ago, and in this particular Dallas
leads with 88-3 per cent, and is followed by Fort Worth, 82-8;
Denver, 422 ; Des Moines, 33-8

; Worcester, 298 ; Cleveland,
39-3, and Omaha, 28 '3 per cent. Furthermore, the present
total exceeds that for the similar week in any year back to
and including 1882, only excepting 1886, when stock opera-
tions formed an important part of the total.

Week Ending IMcember 14.

1889.

New Vork
Sales of—
[Stockt shares..
iColton biiles.)

(Orain lyusheU:
(Petroleum bbls.'

Boston
Providence..
Hirttiird....
New Hftven.
SprinutJeld...
Worcester...
Portland....
Lowell.. ....

Total New England..

Philadelphia
Pittsburg
Baltimore
Syriicuse
Wilmington, Del..
Buffalo";

ToUl Middle.

Chicago
ClDCinnati
Milwaukee....
Detroit
Cleveland
Columbus
ladlanapolis...
Peoria
Urund Uaplds,,

Total Middle Western

San Francisco.,
Kansas City....
Minneapolis....
St. Paul
Omuha
Denver
Dulnth .

St. Jtiseph
IjOs Anjjieles....
Wlch.ta

,

Topeka
Des .Moines
Portland'
Seattl,-*
Sioux City*
Tacoma*

761,460.640

(1.368.898)
|ii,-(2.()00)

(ia,i21.356i
(4,001.000)

101.031.221
8..;80.«00
24127,410
1,357.912
1,288 W»
l.XCH.T.O
l.!i69.61«
7811.464

115,704,008

ef>,iei3io
I2,«»4,7a«
1S.&8.<I,869

SI9.IW5
7!)3i.207

2,l-5«.4ie

09,9»2.577

73,881.053
1S,»»0,850
5.907,186
5.5U8,189
4.4««.2eS
B.462.200
2.i>43.08S
1.621.691
656.426

Tvtjl Other Western.

St. Louis i

New Orleans ...\.

Lou'svillo .... ...,

Memphis
Riohtuond

f
Ga'veston

t

Dallas .

Kort Worth.
Nvrfolk
Nashville'...
BIrmifiKliam

Total Southera 68.4B1.910

Total all X...

Outside .New york ... i

110.039.883

17.144,636
9.50O.IUC
6.568.101
4.68il.»e3

4.(49.Ut
4.5l!4.4U0

1,797.206
I.5.10.S83
518.368
o95.7St
331.516
782.101

2.00(1.081
Sin.B'.'S

U11.UU5
797.726

697.803.599

(1.42U.616)
i24y.50ui

(15.259.7981
(15,88r.000

89.1(l(l.7»7

5.7S7.40O
1.828.960
1,260.767
1.2S4.tt06
1,001,If2
l.IMI.OMI
8»,W.l

102.391.794

e2.4»t.l«4
) 1 .»oo.»ai
12.e<8.2'M

777 318
688.ue«

87,789,742

66.818.Se»
11.918,500
6.123.888
4.r«2.0:4
3,494 .556
2.890.791
1.805.301
1.492.561
6 5.U5X

P Can,

+11

1-4-X)
,-l-.so,

i-f6S)
(-74-8

flSS
+120
+21-7
+ 8-6
-1-6
+29 b
•»8-9

-10-8

~-flFo

-f-9 2
+13-8
-175
-t6-5

f6-8

52.749,471

!80.S07,t59
14.660.534
7.1.16.493
3.367,68M
2.0S9.l.i5
1.906.4 1

5

1,115.499
852.941

1.126.156
1,889,317

98,946,245

19.S84.890
9.9S3.<78
6.633.512
4,^75.1.61
3,nv.wn
8.18 .4«J
l,9S3.&t>S

1.366.521
806.l>2»!

568.7711
3U9.316
681.4S5

-f9-4

-HO-5
-I-8-1

+16 3
-f200
t.29 8
-j-19 8

+8-6
tsa

Week End a Dec. T.

4j0iJ4(

P. CmC

+m
(*,045.«04> -,'11
7324.800) -Ti

l39.!«9,a8V) l-tSII
18.720,000) (-«"

10S.54fl.0St
6.100.700
2.14a«88
1.671.697
1,399.800
I.lb9.7i6
1.817,aa9
781.004

120,007,804

87.401.904
14.aK7.22S
14,881.800

878.060
I.012.4S7
S..a6I.VT0

+ 11-2

-11-6
-4-4
-185
»4-8
-J8S
-,42 2
-7^
+ 18-2
-82-6
+4-7
+T9

-I-88-8

118.200,U4

U342.S50
a.>l«3.X80

5,871 ,8»
4.684.676
8.699,100
8^6.109
IfiiBJbOt
870.061

-»S

51,848,033

19,897.138
14.f9-i,HH6

7,139.2821
3,011.506'
1,!<S7,641)'
2.0«4.74«l

592.600

1

468.000
1.410,409!

+1-7

+1-6
-o-sf
— 0'U(
-«-8

-HfiiS
+88-3
—20-8

122.893.488

18,708,164
9.378,769
7..1I6.I61I

5.697.324
4.303.714
6.001.387
2,180.806
1.748.188
8e;,8»3
618.493
4US.0K7
6S2.99(

2^)18,017
96.1,971

1.148.216
887.740

28,8OS,0»)|
18,150.3151
l).5I4,6i;4,

4.102.9^
2.aei.:u;,
l,8Ai.V83!
1.47I1.0C2

9J9.877;
1,9»4,151
8,001.006,
748,821

-f»a

-»1
+T»
+81-8
+60
+49-0

+*S+ 12-7

-lo-e
-»o
-a*
+ir8

+71

+97

+ (8 2
+814
-f40

-10-0
+074
+01-S
-13-4

6I.79O.215I +1-4 61.837.883!

t^K. n'ii My'

+10«

+10-0

' Not liiclii loJ In totals.
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THE FINANCIAL SITUATION.
Although the money -market has beea quieter this

week there lias beea no practical change in rates or in

the prerailing conditions. A feature of some impor-

tauoe is that wheroas last week sixty days was the short-

eat periad for which money was readily procurable on

time, this week there have been offerings for thirty

days at six per cent and the offerings hare seemed to be

suflBcient to go around, though of course the collateral

required was the very best. The purpose sought by

these borrowings is to tide over the closing days of the

•old and the opening days of the new year, a period

during which money is always more or less disturbed,

first by preparations for dividends, and subsequently by

the distribution of the dividends; after about a week of

the year has passed the operation may be said to be

completed, the money returning to the banks and the

banks being restored to their normal condition. In the

meantime the Government payment of interest on its

bonds which for the first of January this year is about

8i million dollars is a new supply of currency which

comes in to replenish the market. This outflow from

the Treasury and the hope of a return flow of currency

from the West and South, hitherto expected but not

realized, are depended upon for giving this market easier

money before the expiration of these thirty-day loans.

We cannot share the confidence felt in permanently

easier money after the turn of the year. The expecta-

tion does not seem to have a clear or assured basis at

present. Treasury disbursements for interest are, to be

sure, large, but the remnant of the bonds outstanding

is widely scattered now, and not over half of the inter-

est passes through our Clearing House banks. Then
the Government disbursement of surplus income de-

pends upon bond purchases, and the bonds, if indica-

tions can be relied upon, are at length getting to be

very scarce. One investor, for a special purpose, in-

forms us that he could not procure fifty thousand this

week, although he offered 137^ for them. But grant-

ing Government operations do not disturb the money
market in the least, that a perfect equilibrium is kept

lup between the Treasury inflow and outflow, we still

tave to depend for easier money upon a return of cur-

lency from the West and South, of which there appears to

•be no evidence as yet, and as long as business continues

BO large and active as it now is, there seems to be no

:^ood reason for expecting it. Furthermore, even sup-

posing currency should flow this way and loanable funds

should become more plentiful, how long could rates

etay down if, as our foreign bankers report would be the

case, the effect should be to expedite an outflow of gold

to Europe. When we pass the first half of January we
.pass the point of our very free shipments of produce,

and while our imports of merchandise keep up to a high

figure and Europe's need for and eagerness to get the

yellow metal continues, what else have we a right to

expect. We look upon our close money market here for

the time being as our only protection, and in the end a

corrective of the conditions of our trade which make a

gold outflow possible.

The rates for bankers' balances have ranged this week
between 9 and 2 per cent, with, however, 6 still about
the average, at which figure renewals have been made.
Banks and trust companies have kept their rate for

call money at 6 per cent, very few charging any higher

rate. For time money there is no special change, except

that the short-time money referred to above comes prima-

rily from out-of-town institutions and is loaned as stated

at 6 per cent for thirty days on prime security. The de-

mand for time money has been chiefly for short dates,

very little being done for a longer time than sixty days

and the rate stands nominally at 6 per cent for thirty

days to six months and those who have money to put

out in this way can obtain the best grade of security.

Anything that is done on good mixed collateral is doubt-

less done at 6^ to 8 per cent according to the quality of

the security, those being the current quotations. For

commercial paper the demand is said to be somewhat
better, due to purchases by banks, principally out of

town institutions. Quotations are 5f@6 per cent for

sixty to ninety-day endorsed bills receivable, 6@6^ for

four months acceptances, and 6^@7i per cent for single

names having from four to six months to run.

Notwithstanding the large withdrawals of gold for

export from the Bank of England this week, the cable

has continued to report easy money in London, dis-

counts of sixty to ninety-day bank bills having been

quoted at 3f per cent until yesterday, when the rate

was advanced to 3f per cent. Our London correspondent

discloses to-day very fully and clearly the cause for the

sharp fall whiqli has taken place in the rates since the first

of December. This easy money, however, would seem

to be having the effect of encouraging exports of

bullion, the Bank of England reporting this time a

net loss of £666,000 during the week, and even that

total does not cover the extent of the shipments. A
special cable to us shows that the Bank received from

the interior of Great Britain £127,000 and exported to

the Argentine Eepublic, to Portugal, &c., £793,000,

and consequently the total holdings of bullion by the

Bank are now leduced to the low figure of £18,974,318.

A year ago the holdings were about £300,000 less, but

the small stock was then being replenished and was sub-

sequently further replenished by receipts from New
York. We presume the expectation is that there will

be a similar flow from New York this year after Jan-

uary sets in, which expectation helps to relieve the

anxiety and keep the open market easy notwith-

standing the loss of bullion. The open market rate at

Paris is now 2|@3 per cent, and at Berlin and Frank-

fort it is 5 per cent.

Our foreign exchange market has been dull, but firm,

this week. No important feature is observable, except

that the demand usually noticed at this time for remit-

tance in settlement of accounts maturing at the close

of the year, is not as yet very conspicuous. That demand

may, however, become more apparent the coming

week. The leading drawers maintained 4"81 for long

all the week, while all other drawers posted 4'81i

;

but yesterday the former marked up the rate, so that

now all bankers quote 4-81i for long and 4-85^ for

short. Rates for actual business were yesterday 4-80f

@4-81i for long and 4-84i@4-84i for sight.'

Last year the foreign trade figures for November

showed a balance on the total movement of merchan-

dise of 22^ million dollars in favor of the United States.

This week the preliminary export statement for same

month of 1889 of cotton, breadstuffs, provisions and

oils has been made public by-the Bureau of Statistics.

The comparison which these items afford with

previous years is surprisingly favorable, the total values

exported the past month being $73,662,372, against

$58,502,267 in November, 1888, that is, an increase

over last year of over 15 million dollars; adding that

difference to the above 22^ millions would make

the favorable balance last month on the total mer-

chandise movement 37i million dollars, even with-

<
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out any increase in other articles of exports. That
result, however, cannot be accepted as correctly fore-

shadowing the actual result, since the imports in No-
vember will be found to be larger in 1889 than in 1888

—

probably not less than 6 to 8 million dollars larger.

Taking the smaller figure and assuming that all exports

other than those given are unchanged from a year ago,

the total balance for November would be about 31^

million dollars, against, &b stated above, 22^ millions for

the same month of 1888. Our usual comparison of these

leading articles exported, is as follows.

XPOUT8 OF BBB4D8TnPF8, PROVISIONS. OOrTON AND rBTKOblOH.

Xxportt

from V. a.

1880.

QuanUties. .

Wheat.bUBb.
Flour. ..bblB.

Wheat..bn.
Corn...bnBh.

Tot. bush..

VaXuet.

Wta'tl flour

Corn & meal

.

Rje
Oat« Su m«al.
Barley

Br'dstuffs..

ProTlalons .•

Cotton
Petrol 'm.&e.

Tot. Talu".

4,218,131

«18,4eO

8,SS14«9

4,617,338

12,968,4»7

t

7,a77,9»0

2,088,772

»4,g89

76,228!

116,469

39,890,317

8.886,692

79,880,430

74,564.825

1M,445,2$!>

«

76,231,443

33,637,466

461,214

036,883

655,744

10,053,446111,811,749

11369,692 128,686,968

47,665,038 223.708,761

4,184,196 48,306,606

73,662,372 512,606,103

1888.

11 Monilu

3,342,707

689,443

6,095,201

3,375,651

9,370,852

t
6.232,720

1,826,528

40.767

155,365

45,484,327

9,780,200

80,476,660

28,053,875

Sovtmbcr. 11 UanUu.

3,786,424

I,084,31o!

89,601,801

10.829,741

8,866,8«0 138,366,727

2.840,648 33,033,486

117,520,636

t

86,6&i,e68

16,383,432

80,030

277,200

834,302

8,264,389 103,230,622

«,047,83l| 89,210.83«

38,029,210 182,188,018

4,361,037^ 43,907,980

68,602,267 418,626,454

11.306,608, 171,360,213

(

7,907,567

1,U6,&21

7,886

33,600

18,868

9.503,731

7.665,638

37,684.463

8.713,074

68.388,804

130,603,826

18,741,412

182,707

366,680

228,168

148,010,660

87,163,478

181.627,930

41,248,288

480,967,363

* iDclading cattle and hoga ia all moatUa and years.

There are some important deductions which an exami-

nation of the individual items in the foregoing suggests.

But we shall probably receive from the Bureau of

Statistics the complete statement of the foreign trade

next week, and that will afford a better opportunity for

noting the variations in the movement and the import-

ance to be attached to them with reference to the future

of the foreign exchange market.

The anthracite coal trade, under contiaued mild

weather, remains unsatisfactory and depressed, which

is the more to be regretted since in other respects the

general industrial situation appears to be in a very

encouraging condition and in a state of great activity.

It has been reported this week that the Reading Com-

pany had decided to work its mines on only three-

quarters time, but that circumstance was not needed to

demonstrate that the demand for coal is small. Every

report with regard to that trade for weeks has given en-

idence of the fact, as have also all the official statistics.

As regards these latter, Mr. John H. Jones has submitted

the statement for November this week, and the results

are very interesting at the present juncture. The out-

put during the month was restricted 345,837 tons as

compared with the same month last year, and yet not-

withstanding that restriction ^cks at tidewater points

further increased, and on November 30, 1889, amounted

to 771,334 tons. For the eleven months of the year

production has fallen off over 2f million tons from the

corresponding period in 1888. Nevertheless

tidewater stocks are over 200,000 tons heavier

than at the same date last year. Arranging the

figures in the usual way so as to get an indica-

tion of the consumption, the showing is as below.

AnthraciU Coat.

Stock beginning

of period

Production

Total supply.

.

Bt^k end of period

Conamnptlon..

November.

1889.

Tbn*.

7M,900
3.372,814

4,077.723

771,334

3.306,380

1888.

Tom.
369.133

3.718,851

4,077,784

8,608,661

1887.

Tom.
158.978

3,388,100

Jan. 1 to Nov. 80.

Tant.

825.168

1888,

180,077

32.871.9751 35,441,705

3,545,166 ' 33.297,131 36.572,772

U2,103
I

771,334 589,233

8,433.08al ,32.886,797136,003,630

1887.

lorn.

372,282

31.572.030

31,045.221

112,103

31,833,118

Of course, the above gives only an imperfect idea of

the agtual consumptioa of coal, To obtain this ve

would have to know the variations in the acon^I*-
tiong at other storing points (which also »re reported

unusually heavy), besides those at tidewater, and the

change in the stocks at yards, &c. Taking the result a«

it is, however, we find that for the year to date the
apparent consumption has fallen off about 2J million

tons as compared with 1888, but stands nearly 700,000

tons above 1887. For November there is a declia« m
compared with both 1888 and 1887.

Press dispatches indicate that an agreement has been
reached between the State authorities and the railroad*

in Iowa by which the conflict between the two parties

arising out of the action of the Iowa Commissioner!

with regard to the question of rates, is to be settled up.

The lawsuits on both sides, it is stated, are to be with-

drawn. Perhaps that was the best way to dispoae of tlio

matter. It will be remembered that the Commission-

ers originally sought to force the roads to adopt a
ruinously low schedule of rates. The roads took the

case into the courts, and Judge Brewer, who has this

week been advanced to a seat on the bench of the

United States Supreme Court, issued a restraining or-

der. Subsequently, the Commissioners modified their

original action, and promulgated a revised schedule,

and this. Judge Brewer suggested, should stand

the test of experiment. The railroads have not

been altogether satisfied with the later schedule,

and in some cases brought suits to enjoin it.

The State authorities on their part in numer-

ous instances instituted suits for heavy penalties,

as provided under the law, and thus the position was

one of no little vexation and embarassment. As we
understand it, the railroads now consent to adopt the

Commissioners' tariff, securing immunity from further

prosecution, and at the same time saving the heavy

costs attending extensive legal contests. The settle-

ment, it is possible, may also modify public sentiment in

the State, making it less hostile to the railroads. The

time was opportune for the move, as Governor Larrabee,

the bitterest and most implacable foe that the railroads

have had, now goes out of office. It were desirable of

course that a final adjudication of the matter by the

highest authority in the land should be reached, but

the same points will probably be covered by suits which

have been brought in other States.

The great feature of the week in railroad circles has

been the action of the directors of the various Vander-

bilt roads on the question of dividends. Extra amounts

are to be paid on the stock of every one of them. The

New York Central declares one-half of onp per cent iu

addition to the regular quarterly dividend of one per

cent, the Lake Shore one per cent in addition to the

semi-annual two per cent, the Michigan Central also ono

per cent in addition to semi-annual two per cent, and

the Canada Southern one per cent in addition to the

semi-annual li per cent. In the case of the Lake Shore

the extra dividend is merely a repetition of what was

done the previous year, but in the case of the other

roads it is new and hence increases the rate of distribu-

tion. The roads all submit very good statements, too.

We shall hope to refer to the figures more at length

another week, but will say here that while the Lake

Shore pays altogether (including the extra dividend)

five per cent out of the 1889 income, the results show

that actually 6^ per ceat was earned, and this too after

chargingjo expenses 11,800,000 spent for new equip-

ment ancnmproTements of various kinds. The M ichigan

Central while paying 5 per cent, earned 5-42 per cent

(against 4-GO per cent in 1888). The Canada Southern
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has not earned the extra dividend in full, and there-

fore draws on its accumulated surplus. The 3^ per

cent for the year calls for 1525,000, while the net to

which it is entitled on the account with the Michigan

Central for the twelve months is only $410,000. Hence

the income balance which at the end of 1888 was

$319,402, is now reduced to $204,402. The New York

Central extra dividend comes out of the earnings for

the year ending September 30, 1889, and is made iu

pursuance of the policy announced twelve months ago

to pay as an extra dividend at the end of the fiscal year

anything that the road might earn above the usual

4 per cent. The company has also furnished a state-

ment of the results for the current quarter ending

December 31. It is found that 1 -64 per cent was earned

for the stock in this period (the December quarter

being usually one of the best of the whole year), against

only 1-38 per cent in the corresponding quarter last

year. After allowing for the 1 per cent dividend, a

surplus of $571,433 remains on the operations of the

three months, against $341,706 in 1888.

The stock market was very dull and rather irregular in

the early part of the week, but latterly has stiffened up

and become more active. The stimulating agencies

were first the declaration of an extra dividend by

the New York Central, then the publication of an

official statement of the results of operations on the

Missouri Pacific which proved better than expected,

and finally the declaration of extra dividends yes-

terday by the Vanderbilt roads running between

Buffalo and Chicago. In the case of Union Pacific some

rights in connection with new extensions were

oflEered stockholders, and this had a beneficial effect on

that stock. But it is Missouri Pacific that has been

decidedly the most prominent feature in the week's

speculation; besides the statement of earnings furnished,

the stock has also been helped by reports of an adjust-

ment of the relations of the company with the Missouri

Kansas & Texas, by which the Missouri Pacific was to

be benefitted, and likewise by hints and insinuations that

Mr. Gould would henceforth take an aggressive position

for higher prices in the market. The coal stocks were

quite weak in the early days, but afterward recovered

somewhat with the advance in the general list. Yes-

terday of course the Vanderbilts were conspicuous for

a rise.

The following statement, made up from returns

collected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Week eniMTij Dec. SO, 1889. Btceived by Shipped by 1 Ket Interior

!i\ r. Banks If. T. Banks.' Movement.

12,66^000 M.560,000

1,000,000

Loss. 11,905,000

Gold Loss. 1.600,000

Total gold and legal tenders. . .

.

$2,655,000 »6.160,000 Loss. $3,805,000

With the Sub-Treasury operations, the result is :

.Week tnMng Dec. 80, 1889.

Banks Interior Movement, as above
Bub-Treasury operations

Total gold and legal tenders.

t2.e.'->s,ooo

14.000,000

iie,«5li,000

OutofBanks.

16,160.000

10.700.000

tl6,8<M).000

Net Change in

Bank Holdings

Loss 13,505,000

Gain. 3,300,000

Loss. $206,000

Bullion holdings of European banks.

Bonks «/

Dec. 19. 18S9.

OoU. saver.

Knsland
I^anee. .......'

German; —
Aust.-Hung*y i

Netherlands..!

Kat, BelgtuBij 8.735.000

Tot.thls week] io9.136.341

Tot.preT.W'k. 1 109.782,078

£ j £
18.974.318

50,931,028' 49,933,168

25,87n.00o| 12,935,000

8,450.000 16,403,000

6.178.000! 6,010,000

1,368,000

88,648.163

86,216,97a

Total.

Dec. 20, 1888.

Gold.

£ £
18.974.318 18,639,829

100,894,1941 40,951,319

38,805,000! 88.782,000

anver.

4«,335,116

I4,391,00(

81.852.000 5,94 «,000 15.559,00(1

11.186.0001 5,066,000

4,103,000 2,481,000

195,784,51,' 101,685.147 88.011,116

196,979.050 102,073.715 8S,070,269

7.189,000

1.340,001

7otai.

£
18,839,829

89,986,431

43,173,00<)

21,507.000

12,572,000

3,721,001

189,598,263

100,14.3.981

THE .\BW ATCHISON.

From an industrial and financial standpoint, as well

as from the point of view of those directly interested

in the property, the success of the attempt to reorganize

the Atchison Topeka & Santa Fe llailroad Company

marks an event of wide significance. We never could

think there was ground for anticipating other than a

favorable outcome for the measure from the time of its

first announcement. Certainly, if merit alone con-

trolled, there could be none. And yet the magnitude

of the undertaking was such, and there were so many

and conflicting interests to deal with, that some little

feeling of uneasiness no doubt prevailed lest, after

all, the effort might encounter unlooked-for obstacles.

Atchison stock and bondholders obviously had nothing

to gain and everything to lose from bankruptcy, receiv-

erships, foreclosure, disintegration and dismemberment,

hardly any of which could have been avoided had the

scheme offered been rejected. But considered in rela-

tion to contiguous systems and in its bearing upon the

general industrial situation, the harm that might result

from adverse action was even more to be feared. Seven

thousand miles of road in receivers' hands and 172

millions of bonds in default,—the effects of such a result

it were difficult to exaggerate.

It is worthy of note that the success of the scheme

has been secured without compulsion or the use of force

of any kind. Assent to the plan was entirely volun-

tary on the part of secnrity holders. Of course they

understood that the alternative was bankruptcy and a

receivership, but if the plan did not meet their

approval, or they thought they could do better

under some other arrangement, they were free

to withhold their assent and unite among them-

selves. Ordinarily, reorganization comes only after

default and impending foreclosure, entailing a long

delay, during which bondholders have been weakened

and impoverished through the absence of return on

their investment and are forced to accept almost any

terms. In the present case there had been no default

preceding the adoption of the plan, and holders

were free to act as their interests and inclinations

prompted.

But most remarkable of all is the wonderful and com-

plete transformation which has been worked in the con-

dition and outlook of the Atchison property in the short

space of sixty days. It was on October 15 that the plan

was made public. On last Saturday (December 14) the

management officially announced that $128,860,700 of

bonds out of a possible total of about 148 millions had

given their asseut to the scheme, including a "decisive

majority" of each and every issue embraced, and since

then several millions more of bonds have come in, the

time of deposit having been extended to the close of the

year. The result is, that for the first time in a long

while there is a clear outlook ahead. Fears of insolv-

ency and receiverships havp been completely removed,

the problem of how to adjust charges to the basis

of net earnings and provide for financial and other

necessities has been solved, and the capabilities and

possibilities of the property can now be developed to

the utmost.

Nor is the change one that concerns the finances

alone. In its effects it extends to every branch and

department of the road's service. Consider the saving

in time, labor, [and expense that the substitution of

two issues of bonds for the outstanding thirty-stx

issues will involve. Or consider the benefits to result
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from the practical consolidation of the sixty odd
separate organizations that have heretofore been main-
tained. Such consolidation permits not only of a reduc-
tion of the force of employes, but also makes it possible

to better systematize the work, and thus cheapen the
operating cost. Some of the advantages to accrue in

that respect are already being experienced, for the
new managers have directed their attention to that end
all through the present year. Vice-President Rein-
hart referred to this feature in an interview the present

week. He stated that the large saving which had been
shown in the operating expenses of late had come not
through any depreciation of the property or inattention

to its maintenance, but through the consolidation of

the duties of the officers and employes of the different

lines and the systematizing of their work.

It will be found, too, that the morale of the force

will be greatly improved as the result of the reorgani-

zation. So long as a company's finances are disorgan-

ized and it is uncertain whether disruption of the sys-

tem, with a management of the property by courts and
receivers, can be avoided, it is impossible to get the

best service out of employes. Under such conditions

these latter will naturally devote part of their time to

a discussion and consideration of the possibilities

threatened, and watch for developments, rather than

give full, undivided attention to their duties. In the

present case it is well-known that there has at times

been considerable demoralization. Even as regards the

road's relations with rival lines and with the various traffic

associations, the Atchison has been in a weak and defence-

less state, for everybody knew that so long as its

finances remained unsettled, it was in no condition to

enforce compliance with any request it might make, no

matter how just.

In the matter of providing for the system's physical

needs, the situation is also greatly improved. Much of

the mileage being new, considerable additional expen-

ditures on it from time to time have been and are neces-

sary. The Guarantee Fund Notes issued last year have

been of some help in this direction, but the proceeds

were needed chiefly for other purposes. Under the

present reorganization, however, the company will get

from the sale of bonds to the stockholders sufficient cash

to pay off the floating debt and retire the outstanding

equipment lease warrants, and leave, besides, five million

dollars cash "to expend on incomplete construction of

" existing lines and for new equipment." And as for

future wants of the same kind, there will be a reserve of

$9,265,350 of new general mortgage bonds and $1,750,-

685 of incomes, to be used as needed. Altogether, the

new Atchison is a totally different concern from the

old Atchison.

Having reached this stage, it is natural to seek a

continuance and further development of the good re-

sults already attained. In fact, a perpetuation of the

existing policy, and the keeping of control in present

hands, appears to those directing Atchison aflfairs the

one thing necessary to round up and complete the work

of reorganization and renovation in a practical and

satisfactory manner. Hence Messrs. Kidder, Peabody

& Co. propose the establishment of a voting trust.

The point which it is sought to guard against is of

course the danger of having the property pass into the

control of rival systems, or into the hands of unscrupu-

lous and designing men, who would reverse the new

policy, and manage the property for speculative pur-

poses. However, the matter is entirely bptional with

the stockholders, and the decision rests with them.

ftOVTIf fJAIWLlNA STATE liAILIlOADS.
The South Carolina State Ilailroad rcjyort Ih i8<4u*vl

with commendablo promptnofw. It Is the finit St«t«
report to reach us for the year ending .Tunc 30, 1889.
Under the law the Coramissioners are required to trtni-
mit their report to the (Jovemor on or boforo the second
Monday in November, but in niont other HUtes a long
time is consumed ip printing and binding. Hence, the
fact that the volume is ready for distribution no soon ia

occasion for surprise. Of course, the report ia not as
elaborate as the annual documents issued by gome other
State Commissions, nor is the total mileage of the
State very large, and yet the book before ns coveri
nearly three hundred pages of closely printed matter,
requiring much time to arrange and prepare.

The freshness of the information furnished invests it

with a degree of interest which, because of the relatively

small extent of the operations covered, it would not
otherwise possess. At the same time the result* are

useful as demonstrating anew the great and steady in-

dustrial growth which is everywhere taking place even
in the States commonly supposed not to have been con-

spicuous in this respect. South Carolina has been less

favored in its industrial development than many other

Southern States. It has made decided progress in cotton-

manufacturing, but there has been no opening up of

great coal or iron fields with the attendant large influx

of capital and settlers, such as has taken place in Ala-

bama or Tennessee or Virginia. Then also the State

has suffered from a series of calamities and accidents

—

earthquakes, floods, cyclones, &c. If under such condi-

tions it is possible to show expansion and growth in the

carrying industry the event is significant beyond ordi-

nary illustrations of this kind. And that is precisely

what we do find.

The Commissioners say that a greater number of

miles of road was added in the twelve months ending

Juno 30, 1880, than ever before in any one year, the

addition having been 170"21 miles. This increase

shows that operations are not on a very extensive scale.

But if the expansion in mileage has not been heavy, at

least it has been steady and continuous, and on June

30, 1889, South Carolina had altogether 2,084 miles

within her borders, which compares with only 1,553

miles six years before, the increase having been just

about one-third. But some of the companies re-

porting also have mileage outside of the State

(though there is less of this than in most other State

reports), and on that basis the Commission has returns

altogether from 3,784 miles, against only 1,891 miles

in 1883, the increase being about 47 per cent. For the

purpose of measuring the changes in traffic in relation

to the changes in mileage, the latter set of figures

furnishes the only correct guide, since earnings,

tonnage, &o., as given, are reported on the whole mile-

age operated, and not on that merely within the

State.

With 47 per cent increase in mileage, what has been

the increase in traffic ? We find that while in 1883 the

number of tons of freight carried was 1,501.100 tons,

in 1889 the number had increased to 3,316,772, or over

120 per cent. The number of passengers carried in-

creased during the same interval from 1,135,697 to

1,966,760, or about 70 per cent. The passengers one

mile increased from 40| to 86J million, and the tons of

freight one mile from 107 to 272| millions, showing on

this basis a much heavier gain ; but these latter totals

are not entirely reliable, since in the earlier year a few
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of the roads did not furnish tonnage and passenger mile-

6 ge, and hence the totals had to be made up without

them. Turning now to the receipts from traffic, it is

found that against $5,832,281 in 1883, gross earnings in

1889 had risen to only $7,882,949, being a gain of about

35 per cent. In the case of the net earnings the com-

parison is even less favorable, the increase having been

from $1,640,914 to $1,923,640, or only about 17 per

cent. Thus South Carolina repeats the experience of

other States, a heavy increase in traffic being offset in

good part by lower rates and augmented expenses.

But it is during the last two years that indications of

expansion have become most manifest, and we would

direct attention to the changes in this period as the

latest and best evidence of the current tendency. On
June 30, 1887,, the mileage covered by the South Caro-

lina returns was 2,374 miles; on June 30, 1889, as al-

ready stated, it was 2,784 miles, the increase in the two

years being a little over 17 per cent. On the other

hand, in these two years the number of tons of freight

moved increased from 2,190,746 to 3,316,772 tons, or

over 51 per cent, the tonnage mileage from 185,241,082

to 272,889,089, or about 47 per cent, the passengers

carried from 1,572,322 to 1,966,760, or 25 per cent, and

the passenger mileage from 68,335,103 to 86,535,554,

or about 27 per cent. Even the gross earnings in-

creased over 20 percent, or from $6,534,244 to $7,882,-

949. The contrast as to the net is not so encouraging,

the improvement being only from $1,693,400 to

$1,923,640, or less than 14 per cent, and the 1887 total

having been quite small.

Another feature worthy of note, is that the traffic is

increasing in variety as well as in extent, thus making
the roads less dependent upon any one class. It may
be supposed perhaps that the heaviest single item of

tonnage is cotton. Not so. Fertilizers stand at the

head of the list, having furnished 541,300 tons out of

the 3,297,719 tons total freight in the late year. Lum-
ber stands second with 416,036 tons, and merchandise

third with 366,148 tons. Then comes cotton with 358,-

817 tons, that staple therefore having contributed

hardly 11 per cent of the entire tonnage. The changes

which are taking place in these and other items of freight

are also very interesting, and we have prepared the follow-

ing, showing the different classes of tonnage for the last

two years. It would be instructive to carry the compari-

son further back, but in the earlier years so many of the

roads failed to itemize their tonnage that the results

would be misleading.
XOMXAOU OP SOUTH CAROLINA STATE RAILKOAD8.

Hon*.

541,300

4ie.03«

366,U8
368,817

201,270

189,607

Sl,31ft

181,661

106,675

77,275

21,415

116,528

112,204

550,088

.
Total' 3,297,719

FertllUere

Lamber
Merchandise
Cotton
Onilii

Floor
Bacon
Ft'aitB and Tefl:etat>l«a. .

.

Other proTisloDB

Naval stores

Live stock
lzY>n, lead and minerals.

.

St0ne, brick, Ac
Other articles

Year ending June I

1889. 1888. Inc. or Btc.

Tom,
Ine . 30,327

Inc.

Inc.

Inc.

Inc.

38,402

23,721

0,745

84408

Tom.
610,973

382.544

342,427

349,072

110,772

101,802

65,500

123,260

74,529

85,781

22,273

41,171

60,783

401,831

2,788,673 Inc. 508,040

Inc. 27.806

Inc. 16,819

Inc. 61,401

inc. 32,148

Dec. 8,500

Dec. 858

Inc. 75.357

Inc. 51,421

Inc. 68,157

• Including 24,476 tons not olasslflcd In 1889, and 20,955 tons in
1888.

Out of the 14 items enumerated above, all but two

show an increase over the year preceding. The ton-

nage of iron and minerals more than doubled in

amount, and that of stone, brick, &c., almost doubled,

the former being up from 41,171 to 116,528 tons

and the latter from 60,783 to 112,204 tons. In
these cases, it is likely that the increase came from
points without the State rather than from the mileage

within the State, but the same observation would
hardly apply to most of the other items which record

gains, and these therefore may be taken as typifying

South Carolina's industrial and agricultural growth.

It should be especially noticed that the largest amount
of gain is in grain, the tonnage of which for 1889 was
201,270 tons, against only 116,772 tons in 1888, while

at the same time there was an increase in flour

from 101,802 to 129,607 tons. Taking grain and flour

together, the tonnage for 1889 is 330,877 tons, or

almost as much as the tonnage of cotton, a fact which
is quite surprising. Then there has been an increase

in fruits and vegetables from 123,260 to 184,661 tons

(almost 50 per cent) ; in bacon, from 65,500 to 81,31&

tons ; in other provisions, from 74,529 to 106,675 tons,

and in miscellaneous articles from 491,831 to 559,988

tons. In fertilizers the increase is 30,327 tons ; in lum-
ber, 33,492 tons; in merchandise, 23,721 tons, but in

cotton only 9,745 tons—all of which reflects the diver-

sification that has occurred in the traffic.

J^ET EARNINGS FOR OCTOBER.
If the fact be recalled that our October statement of

gross earnings, when given several weeks ago, was
found to be one of the most noteworthy ever issued by
us in showing a gain of over five million dollars, it will

not be deemed surprising that the exhibit of net earn-

ings for the same month as now prepared should also

be highly favorable. But although this is true, the

roads embraced in the two statements are far from being

the same. Many of those included in the exhibit of

gross earnings will not furnish returns of net earnings,

while, on the other hand, many of the roads in the net

statement do not furnish early and separate returns of

gross, and consequently cannot appear in the gross

earnings statement which is prepared soon after the

close of the month. It is therefore interesting to find

that the roads included to-day also show an increase of

over five million dollars gross ($5,090,061), though

the ratio of gain is not equal to that in the early

gross earnings statement. Furthermore, while the

latter statement was the best of the whole year, the

present statement does not quite enjoy that distinction.

Here is a preliminary summary of the rcoults, covering

October and the ten months ending with October.

Gross earn*8

Oper. exp...

Net eam's

October.

(110 rooAt.)

1889. I 1888.

t
59,308,363

34,432,412

24,8-5,941

t
54.218,292

33,126,029

21,092,263

Jan. 1 to Oct. 31.

(102 roads.)

6.090.061

1.306,883'306.987,06:

3,783.678 160,450,978

488,096,814

299,490,981

138,004,630

Iru^tdse.

29.342,431

7,496,083;

!U,846,34S

It is well to note that owing to our efforts to extend

the list and increase its value, the aggregates now are

very large, reaching no less than $59,308,353 gross and
$24,875,941 net, the number of roads included being

110. The gain in gross over last year, as already

stated, is $5,090,061, or 9-39 per cent. In net the

increase is $3,783,678, or 17 '94 per cent. This is very

favorable, but the exhibit for August showed $5,015,227

(10'14 per cent) improvement in the gross and
$4,106,873 (23 "10 per cent) in the net. However, in

October we are comparing with a month last year, when
the result wag relatively better than in most other

months of that year, the loss then having been only

1608,393, or 3i per cent, oa 80 roads. la October o|
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the year preceding (1887) there had been a gain of

$1,217,210 on 65 roads, or about 8 per cent.

As heretofore, there are some very heavy gains in not

by individual roads. The Northern Pacific stands fore-

most among these, its net being 1451,158 greater than

in the corresponding month last year, Equally con-

spicuous is the Atchison, which on the system as a

whole has added $406,899 to its total of last year. Then
there is the Pennsylvania (Eastern lines) with $304,920

gain, the Baltimore & Ohio with about $250,000 gain,

the Wabash with $164,549 gain, the Erie with $101,893

gain, the Illinois Central with $200,436 gain, the Bur-

lington & Quincy with $163,420 gain, the Denver &
Eio Grande with $103,273 gain, the Canadian Pacific

with $222,061 gain, the Southern Pacific (counting all

the various lines reporting) with $292,998 gain, the

Union Pacific treated in the same way with $154,434

gain (the latter notwithstanding a loss of $54,047 on

the Oregon Navigation), the Louisville & Nashville

with $216,460 gain, and many other roads with smaller

amounts. The improvement in these cases is not only

heavy, but comes from widely-separated sections of the

country.

The conditions of course were quite favorable to good

results. There was great industrial activity nearly

everywhere, and rates—barring a few special exceptions

in the case of the roads between St. Paul and Minneapolis

and the Lakes—were quite well maintained. In the

South there was a larger cotton movement, though not

at all points, and Southern roads also benefit because

comparison is with a month last year when the effectg

of the yellow fever scare had not yet entirely passed

away. In the extreme Northwest (Duluth, Minne-

apolis, &c. ) there were very important advantages from

a large movement of spring wheat as compared with a

very small movement last year on account of the

deficient yield of 1888. Outside that section, how-

ever, there was little gain from the grain movement

and the receipts of corn and oats as a whole at Western

points were considerably below a year ago. But the

provisions and live stock movement, as reflected in

the deliveries at Chicago, was considerably in excess of

the same month in 1888.

Arranging the roads in groups or geographical divis-

ions, according to our usual method, some new features

are disclosed this time. For instance the trunk-line

roads are exceptionally prominent for improvement,

showing a gain of nearly a million dollars or 19 percent.

As these are the highways over which much of the com-

merce of the country, both internal and external, passes,

and as moreover most of them run throuajh the great

manufacturing centres and the iron and coal districts,

the industrial activity prevailing has been of great ad-

vantage to them. Only two of the ten lines or systemg

embraced in that group show dimiaished net, namely

the Detroit Grand Haven & Milwaukee (which is one

of the minor lines in the Grand Trunk of Canada sys-

tem) and the Cleveland Cincinnati Chicago & St. Louis,

The loss on the latter follows entirely from heavier ex-

penses. In the Middle Western section also there are

only a few minor exceptions to the rule of gain—the

Indianapolis Decatur & Western and the Toledo & Ohio

Central.

Another group very conspicuous for improvement is

that composed of the Pacific roads. We have already

referred to the gains by the Northern Pacific, the

Southern Pacific and the Union Pacific, The Oregon

Improvement which has been doing poorly for a long

time past, again has a loss, but it is quite small in am ount

this time. The other roads showing loaies are nearly «U
minor lines, namely the California Ccmtral inthe Alchi-
son system, Morgan's Louisiana & Tcxaa road in the
Southern Pacific system, and the Montana Union and
Oregon Navigation in the Union Pacific lyitem. In
none of these cases except the last is the deonan
more than trifling.

Oetobtr.
w^ess XamMfi, MM M»rmm„.

mm. U8S. use. lam. lmt.tr Om.

t * » • 1
Trunk lln« aO) H.»W,07« 14,B81.MS ttm.Twi *M»jm fMMH
Middle WMtem...(U) M«.7U *,075,M1 aM,7i« TTHIM
Nortbweateru (11) 8.2*1,&78 T.9M.3&1 s^M.iai «.ttl.«3S 1 tmifi
Sonthwntsrn (12) &,03<.33» 4M1.7W •4U.4T0 MOMtl HWlMS
Padflc S7it«in>....(17) 13,633.3M 1UW,«M •,ia>i.0t7i »,flW,lM >-1.10MM
Southern romds....(21l) 7,11«.»80 e,oet»4T *»3Mu\ Mn.iai tnojm
Co«l com|Muilea....(10i< t,9a»,aie i.ini,»ll i.8a3.5« tMifn —UI^ISA
Baatem* Middle.. (8 1,481,931 1.3S1.8S0 va,0»t 4M,MS -HM*T
Mexican roads (3 883,5M

W,80e,M9

7itfiU aoa.s7o Mun mtm
Total. 110ro»d«... iunt^u iuoHjm i»,imjm
Jon. 1 to Nov. 1.

1

Trunk lines (10) 138,301,475 12a,fl04,«l8 43,77».«7t M,«S7.9SS -t-».4«7.r41

Middle Western.... (8) 18,0S3,a«» i5,78e,aw ^«3,•» «i,MMr* -»-i,TT«.ia«

Nortbweatem (U) 58,741.527 52.T3J.S75 Xa.ll03» lt.S39.3M +7.77M7J
Southwestern flS) »7,6n.«17 Sl,83e,»«9 ll.WI.AlS •,ll4.1t1 fMt0.4W
Paolflo 8rstems....(18) 104.lll,OMllOO,!«M.93l 88.M1,»» S*,»7M*7 **M»JK»
Southern roads. ...(2«) 65,657,100 4B,7«l.l'n nssvMo i«.m3M ^•jujm
Coal companies.... (10) S8,lS7,oei Si,»a.2n 14,0r>.M7 14.MMW -TTMN
Bastera & Middle.. (7I| 18,713,007 12,Ug,«77 3.981.021 t^Ttjm -•.aM
Mexican roads (2). 8,172,103 «,718,»9 2.810,547 1.8)0,410 ^*lUSt

Total, 102 roads. . . . '4«7,438,046 t38,a«8,ei< 180.450.a7« U8.aM.M0'4«lJIMM8

MOTE!.—iNCLrDEB CRDKR THK REAP Of—
Ouir Col. A Santa Fe.
Central Hr. Union Ptic.

Henvar & Klo Grande.
Den. l.e4dT. A Gun.
Leav. Top. it Southw'n.
vlan. Alma A Burl.
Klo Grande West em.
St. Jos. &Gd. Island.
St. Loais & San Kntn.
San Ant. & Aran. Pf.

Trunfc Unt*.
B. * n.. Kast ot Ohio.
B. & O., We«t or Ohio.
I lo». Ctn. Chic. A at. L,

Grand Trunk of <^na<1a.
Chic. & Grand Trunk.
U«t. Gr. Havon A Mil.

N. Y. L. B. A West.
Ohio & MIssslssipl.
PAnnttTlran'a.
Wabash (consoL system.)

Middle TVatern.
Cleveland A Canton,
net. Bay City A Alpena.
Flint & Peru Marquette.
Illinois Central.
Ind. Dec. i West.*
liake Brie & Western.
Louis. Kv. & St. Louis*
Toledo Col. & ' In."
Toledo & Ohio Central.
Tol. Jt O. C. Extension.
Toi. Peoria A W.

Xorthwestem.
Chlc. Burl, t North.
Cblc. Burl, a OnlnCT.
Lines controlled,

rhic. Mil. & Si Paul.
Oh'c. St. Paul a. K. C.
III. Cent. Iowa Unes.f
Iowa Cei tra".

Keokuk i Western.
Minn. A St. LoulK.
Minn. St. Paul Jt S S. M.
Quincy Omaha X K. C.t
bt. Paul Si Uuiuth.*
Wlaconsia CiUtriU.'

Southwestern.
Atchls-n Top.* S.Fe.
St. L. K. C. & Col.

Pa«Ole Sytlmu.
Cal. Central.
Cal fornia Southern.
(^nnadtan PHiitlc.
Northern Pjiciac.
Oretton Iniprovem't Co.
Prescott A Aris. *:en'.
San. Kran. * N.rth. Pac."
So. Pac.— Pac. Syslea.
Gal. liar. A 3. A.
Louis. Western.
Moraan's La. & T.
N. \.Tex. *Mex.
Texas A .New Orleans.

Union Paclflc.1
MontHna Cblon.
Oreion Ur. * Nar.
Orav n S. L. * Utah No.

Southrm BoadM.
Atlanllc * l>,nr.'
C^pa rear It Yad. Val.
(Central ot (Morma.
Ches. * Ohio.
Che:!. Ohio & Southwest,
cm. N. O. ft Tex Pac.
New Orl. St Norlliaast.
Vick-bur(Jt Menrtlan.
Vlek«bunt .-ih. * Pac.

Bill. Lex. * nil! S.

Oa. Southern & Kla.*
Keoiaoki CeouaU

LoulsTllle * NashTlll*.
oulnT. N. Dri.t Taxaa.

Nash. Chat. A St. Loaia.
Norfolk * Waetwn.
Ohio KlTv.
Peiersbunr.
Hlchnond It nanrllU.
Vinrln'a Midland.
Char. Col. .t Auk.
OolumMa St GrweoTlUt

.

Wrst..Norih (Carolina.
Wash. It. A W.
Anh. & Spar.
Gaorsia Paeiflc.

KlcB. .% Peter-bnri.
Sheoindoah Valier.
Wr.ftaUT. a Tannine.*

Cntl Otmnantm.
Ball. Rooh. k Pitts.
Central uf New Jaraar.
Phlla. It KeadlDx.
put'. CISTSIaiKl * T)J.
PI'U. PalnaiTille A T.
Pittsburx * Waatarn.
:jUDimlt Rraneta.
Lykens Valley.

Waatarn N. V. M Pans.
West VIrxlola Cent.

Eastsm « MUUU.
Altetfaany Valley.
BaltlBore 4t Putomaa.
r.aoi(li»n ft Atlantic.
New York at Noithera.*
N. Y. Ontario A Wast.
Northern Caatral.
statan Island.
West Jersey.

Mrxifin Rnods,
Mexican Central.
Mexloaa MaUooal.

* For the month only. ^ ^ ,.

+ Included for the ten months, but not for the month. , . ,. .m. _.
1 1ncluiilug that part ot the system not separately ooontao in tnia or

sections.

Northwestern roads on the other hand are much less

prominent than heretofore, the increase on the eleven

roads included being only $432,545, or about 12^ per

cent. These roads, however, did fairly well in the

month last year, showing slightly enlarged net

then notwithstanding the unfavorable conditions

at that time prevailing. But the increase the

present year, though small, is well distributed,

there being but one road with a decrease—that is, the

Chicago Burlington & Northern. On some of the roads

the percentage of gain is very large. The Iowa Cen-

tral has increased its net from 140,721 to $84,544, the

St. Paul & Duluth from $55,971 to $84,603, the Min-

neapolis & St. Louis from $46,261 to $80,942, and the

"Soo" road from $53,339 to $127,031. In coa-

tradistinetion to the showing by Northwestern roads,

the Southwestern lines appear to have done better thaa

heretofore, the gain being $606,629, or about 38 per

cent. This, however, follows largely from the good re-

turns by the Atchison and the Denver & Rio Grande,

though the other roads, with the exception of two very

small lines in the Union Pacific system, also all record
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enlarged totals. In the case of the San Antonio & Aran
sas Pass, the net is ^81,820 this year, against only

$30,880 last year.

The Southern roads continue to show a very heavy

ratio of improvement, though the significance of this

is modified by the fact that comparison is with a period

last year when that group as a whole reported reduced

net. AVhile of course the Louisville & Nashville has

the heaviest amount of gain, there are noteworthy

additions in many other cases. Thus the Louisville

New Orleans & Texas reports net of $167,034 against

only $80,335 in October last year, the Chesapeake &
Ohio net of $200,696 against $113,669, the Cincinnati

New [Orleans & Texas Pacific $164,000 against $106,-

808, the Norfolk & AVestern $245,463 against $201,050,

&c. There are five roads in the Southern section which

have decreases, but the only prominent one among
them is the Central of Georgia, and that has lost for

the same reason as heretofore—that is, simply because

of increased expenditures. The other exceptions are

the Richmond & Petersburg and three minor lines in

the Richmond & Danville system.

The coal roads again have a poor exhibit. The
demand for coal for domestic consumption, as is

known, has been greatly reduced, and, besides this, the

coal group is one of the few groups which a year ago

showed increased net. However, the bulk of the

decrease now reported comes from the Philadelphia &
Reading, and that road had a loss last year also. Four
lines report improved net, namely the West Virginia

Central, the Pittsburg & Western proper, and the

Summit Branch and Lykens Valley. Of the roads

embraced in the Eastern and Middle group, the Balti-

more & Potomac and the West Jersey have suffered

a decrease by reason of heavier expenses, while tlie

others all have gains. The falling off on the two
Mexican roads also follows from increased expenses.

EXPORTS OK GOLD ANIi SILVER FROM SAN FRANCISCO.

IMPORTS AND EXPORTS OF GOLD AND
SIL VER AT SAN FRANCISCO.

The details of imports and exports of gold and silver

through the port of San Francisco for the month of Novem-
ber have been received this week and are given below in con-

junction with the results for previous months of the year
1889. The gold imports for November were quite heavy
($1,045,983) and came wholly from the Australian colonies per

steamer Zealandia, which arrived on the 27th ulto. Of .silver

$360,302 was received from British North America and
other sources. Exports reached a heavier aggregate than any
preceding month of the year, excepting only May. The ship-

ments to China embraced the greater part of the total and
were $66,694 gold c»in, $1,636 bullion, $1,43.5,890 silver coin,

(wholly Mexican dollars) and $350,000 bullion, or a total of

$1,754,220. Of the remaining exports Japan took $277,000
silver bullion, Calcutta $117,000 silver bullion and Honolulu
$150,250 gold coin. The exhibit for November and the eleven
months of the calendar year is as follows:

I.MPOKTS OS GOU) AND SILVER AT SAN FRANCISCO.

Months.
1889.

January .

.

February.

.

Mareh
April

May
June
July
August.

Cain. \Bulllon.\ Total. Co'v. Bullion. Tola

Septeraljer .

.

October
JJovember. .

.

12,072

13,171

41,7t>4

9,075

16,%18
11,000

10,741

5,274^

1,115,442'

106,733i
984,705'

*
I

28,410
26,774
12,34t)l

33,328!

35,818!

38,220j

48,117|

61.563,

180,499

129,020i
61,277

40,482

39,945
54,1101

42,403J
52,630|

49,220!

53,858|

69,837j

2,295,941
235,752'

1,045,982

* 1

51,508
55,694

55,400j

43,997
89,924'

93,629
t!0,771

22,986
95,231

112,790

23,039

Tot.il 11 nioH 3.326.794 658.372 3,98.'>,lli0 704,969 1,99.5,227|2.700,196

121,466

180,172j

188,194

1

210,7901

126,330,

1C'',109

183,612J
218,274:

202,456
159,561

1

237,2631

$
172,974
235,866
243.594
254,787

216,254
260,738
244,383
241,260
297,667
272,351
260.302

OOLD. SILVER.

1889. Coin. BuCa Total. Coin. Btilliov. Total.

$ $ $ $ * $
January . .

.

79,737 79,737 625,865 621,000 1,246,865
February.. 14,751 270 15,021 450,620 777,500 1,228,120
Mareb 36,481 200 36,681 480,270 683,700 1,163,970
April 31,184 130 31,314

1
851,524 775,000 1,626,524

May 40.593 380 40,973 1,210,095 833,500 2,043,595
June 49,992 91?5 50,977 ,1,090,188 864,700 1,954,888
July 20,806; 410 21,216, 1 800,858 500, leo 1,301,018
August .... 115,433 1,356 116,789 11,072,692 910,892 1,983,584
September. 68,690 460 69,150 1 532,370 420.300 952,670
October. .. 342,162 3,640 345,802 893,117 726,700 1,619,817
November. 216,944 1,636 218,580 1,435,890 644,000 2,079,890

Tot. 11 mo. 1,016,773 9,467 1,026,240 ,9,443,489 7,757,452 17,200,941

[From our otrn correspondent.) -•

London, Saturday, December 7, 1889.

The Local Government Act, passed about two years agoj

transferred from the Imperial Exchequer to the County
Councils about 3^^ millions sterling as a subvention to the

local rates. But the money is still collected by the Treasury

officials. This week the Chancellor of the Exchequer paid to

the County Councils about \% milUons, and the money was
immediately lent out in the market. Further, on Thursday
of last week the outside market borrowed from the Bank of

England about 3J4 millions sterling, so that after making all

deductions the increase ia the supply of money in the outside

market during the week ended Wednesday night was nearly

four millions sterling. The result is a great fall in rates.

Short loans have been made at from 2 to 8 per cent, and in

many cases lenders were not able to dispose of all the funds

they wished to put out. The rate of discount, too, has fallen

below i% per cent.

This fall in rates it is thought by some may be followed by
heavier exportation of gold. During the week ended Wed-
nesday night about £370,000 in gold was withdrawn from the

Bank of England for South America, South Africa and
Portugal, and a quarter of a million has gone since. Further,

the Government of Spain has obtained credits in London and
Paris to the amount of about a million sterling. The finan-

cial difficulties of the Spanish Government are such that for

years past it has been borrowing very largely from the Bank
of Spain, with the result that the Bank of Spain has now in

circulation very nearly as many notes as it legally can issue.

The gold is taken to enable the Bank to lend more, for it can

issue four times as much as its reserve. It is understood that

nearly half a million is being taken from London. Some has

already been obtained in the outside market, but it is said

that about £300,000 will be withdrawn from the Bank of

England. The German money market continues stringent,

and as the difficulties of the "liquidation" at the end of this

month are increased by the fall that has taken place in mining

shares, caused by the danger of a great coal strike, it may yet

prove necessary to take further amounts of gold for Berlin.

The future of our money market is, indeed, by no meais certain,

but at the date of writing there appears a possibility at least of

our soon having a decided rise in rates.

Mr. Windom's silver proposals have disappointed all who
are interested in the silver market here. The proposals are

known only through a brief telegraphic summ.iry, and it is

probable that important points are left out. It is possible, too,

that the proposals may not be correctly explained. Assum-
ing that the main features of the plan are stated, the general

opinion here is that it is quite impracticable, and that Con-

gress will never consent to confer upon the Secretary of the

Treasury the great powers he asks for. There has, therefore,

been a fall both in silver and in' silver securities. The other

influences upon the market, however, tend to give it strength.

Trade in India is very active ancl is imiiroving, and the de.

mand for silver is therefore likely to increase. Besides, the

India Council has sold this year a very large part of the bills

and telegraphic transfers estimated for in the budget, and it

is now so well supplied with funds that it refused the tenders

made to it on Wednesday last. If the Council holds out for a

better price and reduces its drawings, the Indian demand for

silver must increase very considerably diu-ing the next tlu^e

or four months. There are also demands for the British Mint'

the Continent, Cochin China and Japan. Besides all this,
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the improvement in trade, which has sent up nearly all prices,

is tending to raise tlie price of silver.

The Brazilian revolution checked speculation here, and
its influence continues to be felt. Other causes combine to

deter operators from engaging in new risks. The Argentine

crisis threatens to become more acute. There are rumors
circulating that we are on the eve of a revolutionary rising in

Spain, and in consequence Spanish bonds have fallen heavily.

The difficulties of the Berlin speculators are increased by a

new dispute in Westphalia between the coal owners and the

miners, and there has been a sharp fall in mining shares. The
break-down in trust shai'es in New York has discouraged

speculators in the American market, and here at home we !»re

threatened with strikes in several important industries.

Lastly, the approach of the end of the year and the fear of

scarce and dear money warn operators to be cautious. For

the moment, therefore, all departments of the Stock Exchange
are inactive.

The iron market has been quiet and rather dull this week,

the price remaining a little under 60 shillings a ton. The sta-

tistics of deliveries from the North of England for November
have rather disapix)inted the market. They show, it is true,

a large increase in the exports com])ared|with last year—nearly

•50,000 tons, against about 16,000 tons in the corresponding

month of last year. But the home deliveries have not been

nearly as large as was expected. This strengthened the bears.

There is a fierce struggle between the bulls and the bears going

on in Glasgow. The former are said to consist almost entirely

of members of the trade, the latter of some members of the

trade and very powerful speculators. The speculators are so

strong that it is alleged that iron which had actually been put

on board ship this week has been re-landed and sent into store.

The consumption, though not up to expectation last month, is

very large and is likely to continue so. So busy are the ship-

building yards on the Clyde that the orders in hand already

are said to be sufBcient to keep them employed far the whole

of next year. All other branches of trade are likewise doing

well.

Coal strikes are threatened in this country and in Germany
on a large scale. When the Westphalian strike was settled

last summer the employers promised not to dismiss any men
engaged in it. But they are accused of having broken their

promise and dismissed several. The leaders of the men have

called upon them to reinstate those seat away, and it is be-

lieved that unless the employers comply, a great strike will

take place. In this coimtry the miners demand shorter hours

and better wages. In South Wales, an important district, the

dispute seems to be coming to a head. The representatives of

the miners there submitted twenty-three proposals to the em-

ployers. Twelve of these were altogetlier rejected, and the

remaining eleven were only partially accepted. Of those re-

jected the principal were that wages should be regulated by a

sliding scale based upon the selling price of coal; that a maxi-

mum of sixteen shillings per ton and a minimimi of nine shil-

lings should be fixed; and that above or below these, wages

sho-J.ld not be affected by the selling price; that all questions

relating to the sliding scale agreement should be referred to a

joint committee for settlement, and that the hours of labor in

future should be for surface men nine hours jier day and for

underground men eight hours. A strike in South Wales

would probably precipitate a strike all over the country, and

would throw out of gear every important industry.

There are serious disputes, too, in other important industries.

The railway employes in the North of England are agitating

for shorter hours. A strike among bedstead makers in Bir-

mingham has occurred, and is spreading in Warwickshire

and .Staffordshire. The Gloucester dock strike has not yet

been settled. The brewers' laborers at Burton-upon-Trent are

demanding an advance in wages. The men employed by the

corporations of Manchester and Salford at their gas works

have actually struck, and a gas strike in South London seems

imminent. Last summer conces-sions were made to the men

and the lioard of the gas company then offered to allow the

men to share in the profits on condition that they sign an

agreement which prevented tliem from leaving their employ-

ment for twelve months. About a thousand men, it is said,

have agreed, but the rest regard this as an attempt to deprive

the employee of the power of striking, and they demand that

those who have accepted the arrangement shall be dismissetl;

otherwise they have given notice that they will leave the

company's employment.

The copper statistics issued this week show an extraordinary
iocrease in consumption since the break-down of the lyndicato
in Paris. For the seven months ended on November 80 the

deliveries of copper exceeded those of the whole of 1888 by
about one-third, and were ratlier more tlian thoae of 1888

when, it will be recollected, copper was exceptionally clteap,

The demand is chiefly for ship-buihiinf;, for telegraph and
telephone construction, for electric light installation, and for

general trade purixwes. Copper has in conaequence risen

somewhat over £50 a ton, and all copper mining sharee are

advancing.

The nitrate companies have entered into a combination to

stop working for a month, not to sell l<elow £0 a ton, and to

push sales not only in this country but in America, and on the

Continent. They state that the use of nitrate is only li^in-

ning in the United States, and they hope for a very large de-

mand there. It would seem, therefore, that an effort is about

to be made to bring nitrate securities once more into favor.

The weather for the past ten days has been very severe all

over the United Kingdom and the greater part of the Conti-

nent. In consequence the wheat market has somewhat har-

dened. Tlie imports of foreign grain have been large, and

therefore buyere have been acting with reserve; but aelleis are

firm in their demands.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, Ac.,

compared with the last three years:

Circulation

Public deposits

Other deposits

Government securities

Other securities

Reserve

Coin and bullion

Prop, assets to liabilities . .per cent.

Bank rate percent.

Consols

Cleartng-House return

1889.

£
24.271336

4.386.91S

a6,0i7,lS3

16,657,828

2i.4ss.ge7

11,882,483

19.9M.818

38 1-16

6

97 1-16

175,418.000

isee.

c
233.^1.140

3,813,791

22,397.941

14,987.712

18,443.627

10,652,480

18,303.620

40K
5

99)(ixd
162.217.000

18B7.

S
23347.2t&

4,488326

22,&62,4«7

13,410,712

18,«18337

12.776ja04

ten
4

lass.

t
24091,076

t3a6,U7

12,686J61
18396301
11.669.06S

ao.ioo.Tsa

46H
4

iio.aas.ooo ioi3».fl<»

The following shews the imports of cereal produce into the

United Kingdom during the first thirteen weeks of the sea-

son compared with previous seasons:

IMPORTS.

1880. 1888.
(meat OWt. 15,659,024 17.778.060
Barley 5.863,387 5..m:<.792

Oats 3,863.354 4,>!87.875

Peas 367.757 .ilO.619

Beani.;. 1,012,554 778.842
[ndlanoom ^'^^ATi, 5?!^-if?
Flour 4,317,457 4,5i;0.9ll

Supplies available for consumption (exclusive of stocks on

September 1):
^^^^ ^^^^

Imports of wheatowt. 13.669.024 17.778,060

Imports of flour 4,317,457 4,520.911

Sales of home-grown. 13.957,401 9,112,293

1887.
12.40i»,306
4,249,:<S2
4,517,438
814,676
566,029

5,889,241
4,798,161

1886.
13.522.122
7.176.763
4,929,022
577.616
607,797

6,421.039
4,020,026

1887, 1886,
12.409,306 13.522.122
4.798.161 .1,020.026

11.378.901 9.578,156

Total 33,943,882

4Ver. price -wheat week. 308. Id.

At. price whfat sfaaon.29a. 1 Id.

31,411,264

31a. 8d.
33(<. 2i1.

29,586,371
31r. 3d.
2»ii. 8d.

27.120,304

33s. 7d.
31s. Id.

EuBllata Financial Market*—Per Cable.

Tlie daUy closmg quotations for securities. &c., at London

are reported by cable as follows for the week ending Dec. 20:

London,

Silver, per oz d.

Consols,new 2% percts.
do for account

EVoh rentes (In Paris) fr.

D. 8. 4 las of 1891
a. 8. 48 of 1907
Canadian Padflo
Chlo. Mil. & St. Paul....
nilnols Central
Lake Slioro
Loiiisvire & Nashville..
Mexican Central 48
N.Y. (Jentral & Hudson

.

N.Y. Lake Erl"? & Wesfn
do. 2.1 cms

Norfiilk * Wc.stom.pret.
Northern Piulflc, pret..

Pennsylvania
Philadelphia A Beading.
Union Pacille
Wabasli, pref

BiU. Xon.

44 44
OTJ^ 97»,g
97i.-<,s

f<8-37l«

97ll.«
87-70

107 >4 107U
ISCa i:io>«

74'3 7538
71=8 71%
121 121
UlU iim
8898 8«'8
73 «9 73%
110% 111
2S.^ 28»9
104 »» lOlSs
6m 01 '«
77% 78
54% 54%
20 >« 20 <4

70 >8 70%
3m 32

fKe*. Wed.

AS-'i 1379
97»,» 97»,«
971',,,' »7>*
VI-btH 87-\5
107 »4 |107'4
129'« 12rti9

76»a 7-^

72>^ 7214
i2i>4 rial
m'« I11179
89% 90
73% I

74
11m |1U»8
2«l>s 28»9
lOtt !104%
62
76
54%
203e
70%
32

t
61'8

' 78M
54%
20»8
71%
31 '6

nw(. Wri.

4316,,
97t,s '

97»,,
87 674
l<i7>4

,

12!t>s
75 «
72 '4

121
iim
89%
74^
iim
28U
104'*
62 >s
78>«
54%
20 >s
71%
32

43l»n
97S,«
974

87-67 •«

107«
129'«
75
72 >«

lam
lU3li
89%
74 >4

111
28 '<

104>*
62M
79%
54^1
SO's
717,
33

<i!!;0HXtucvclal and IkXlsccUmicotts^^
~'7^];i;^;^7^^^'i^^i:^;;^7FarTHE WEBK.-The imports of last

week, compared with those of the precedmg week, showm
tacre^se ill both dry g.x,ds and general «»erclmnd«.

The total imports were $U.T««.4W, against
»3.««».f* J*«

preceding weS and $7,449,327 two "^"^^fj^^^..!^^
exw)rts for the week ended Dec. 17aniounterf to »6,, 10.593.

Sst $6,677,107 last week and $4,107,790 two weefa prer^s.

The following are the imports at New York for the week

ending (for dry goods) dIc. 13 and for the week endmg (for
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general merchandise) Dec. 18; also totals since the beginning
of the fii-st week in January.

FOREIGN LMrORTS AT NEW TORK.

For WeeJc

Dry OoodB
Q«u'l mer'dise..

Total
Smee Jan. 1.

Dry Goods
Oen'l mer'dise..

1886.

?l,'99.890
5,073,084

$6,972,974

1887. 1888. 1889.

Sl.943,384
6,10S,224

$2,089,034'
5,765.856

$3,314,610
8,38^,853

$8,051,008 $7,854,800 $11,703,468

$1 1 1 .20r>,3ro 8117,304,188 $1 21.47 ;.948 $129,104,532
306,566,130 331,t06,;53, 322,795,819 351,320,831

Total 5D weeks. $417.706,430 $449,107,341 $444,269,767 $4g 0,425.413

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 17 and from January 1 to date:

EXPORTS FROM NEW YORK FOR TUB WEEK.

1886. 1887. 1883.

For tlie week.... #6..'?98.913

Pi6». reported.. 302,773,553

Total 50 weekf. j^309,172,166 $298.949.296 $288,436,3S0 $330,410,373

.«5.0S2,'^76 $6,893.3-3
293,836,420 281.537,997

1889.

$6,710,1592
323,G99,7sl

The following table shows the exports and imports of specie
at the port of New York for the week ending December 14 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

EXPORTS AND IMPORTS OP SPECIE AT NEW TORK.

Bold
£xporlt. Jmportt.

Week. Since Jon. 1. Week. Since Jan.

\

Great Britain
Franc«

i? 1,200

'i8',635

36',6'."6

$13,915,815
27,71H.805

22,273
4,182,178

30.300
2,306,476

76,200

$

791
"7,68 s
3,932

$477,134
1,654,801
1,849,373

West Indies..
Mexico 93 1 S4
Bouth America.
All other countries...

218.500
850,934

Total 1889
Total 1888
Total 1887

$49,235
5,450,005

20,034

$48,552,047
31,128.56.1
6,918.273

$11,801
31,905

321.920

$6,046,157
5.936,337

37,339.814

£xports. Imports,

Week. SinceJan. 1. Week. Since Jau.'l.

Great Britain
France

$220..'i80
5,000

22,220

$18,; 80,710
220,000
26.287

164,201

3'ii',912

190,e02

1 $109,507

Germany..,.. ........ 1 97s
West Indies $15,920 236.322

1 231,945
1,247, 69.256

j
863,662

Boalh America
All other countries. ..

Total 1889
Total 1888
Total 1887

$247,800
24:?,.'S00

576,715

$19,393,712
12,029,454
11,665,525

$17,167
249.642
44,465

$1,528,376
2,057,333
1.972,119

DIVIDKNJDSi
The following dividends have recently heen announced

:

Name of Company. Per
Cenl.

When
Payable.

Books Closed
{Days tneluslvt )

Railroads.
Baltimore & Ohio, Ist and 2d pfd.
Canada Southern

do do special.
Cincin. Ham. & Day., pref.fquar.)
Chicaco St. Paul Minn. & Om.pref
Chic. Boek Island & Pac. (quar.).
Dayton ifc Michij?an (quar.)
Evansville & Terre Haute (quar.)
Georgia RE. & Banking (quar.)..
Lake Shore & Michigan Southern

do do special. I

Michigan Central
do do special.

Mi.ssouri Pacific (quar.)
Mississquoi Vallev
Na«hv. Chat. & Bt. Louis (quar.).
New Ca.stle & Beaver (qiiar.)
N.Y. Cen. & Hud. Riv.ER. (quar.)

do do special

.

Norwich & Worcester, prct
Oregon Railway & Nav. (quar.) .

.

Providence & Worcester (quar) .

.

Richmond & W. Point Term.nrcf

.

8t. Paul & Duluth pref 1.....
Bunks.

B'k of New York, Nat. Bkg. Assn.
Bank of North America
Chatham National (quar.)
Columbia
Hanover Nati0n.1l
Importers' & Traders' National ..

Market & Fulton Nationjl
Merchants' National
National Bank of Commerce
National Park
Ninth National
Seaboard National

JTllfirellaiieous.
Brooklyn Trust Co. (quar.)
Cent, tt South Am. Teleg'h.(quar.)
Comnuircial Cable
Distillers' & Cattle F.' Tr . (m'thlv)
Edison General Elec'rlc (quar.)..
Equitable Gas L. of N. Y. (quar.).
Franklin Trust Co.. Brooklyn
Linseed Oil Trust (quar.)
Long Island Loan & Trust, Bklyn
Mexican Telegraph (quar. . )

Tennessee CoiU A Iron, prof
Thomson-Houston Electric, pref.
Title Guarantee & Trust Co
United States Equitable Gas
\WII« F »•"" -^' rr •

3

1
1
2
1
2
Ik
1^
1
2
1
1
2
1>4

21a
1

4"^

Ha
21a
212
213

6
3
3
3

f-^
4

4
31a
3

4
l?t
lia
i8

2
2

1
3
21a
4
313
21a
1
4

Jan.

I

Feb.

an.
Jan.
Feb.
|Jan.
Jan.
Jan.

2^

1 Jan.

7Dec.
20 Jan.
I Dec.
7 Dec.

21 Jan.
15 Jan.

1 to Feb. 2

22 to Jan. 7
1 to Jan. 20

28 to
22 to Jan. 7
7 to Jan. 21
2 to Jan. 14

! Feb. 1 Jan. 1 to Feb.

j Feb.

Jan.
Jan.
Jan.
Jan.

> Jan.

Jan.
'Jan.
iDec.
Jan.
'Jan.

Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
.Tnn

1 Jan.

15 Dec.
2
10 Dec.
IDcc.

15 Jan.

6 Dec.
2 Dec.

31 Deo.
10 Dec.
16 Dec.

I

2 Deo.
2 Deo.

21 Dec.
2 Dec.
2 Dec.
2 Dec.
2 Dec.
2 Doc.
6
IDec.
2 Deo.
2 Doc.

1 to Feb. 2

25 to Jan. 15

29 to Jan. 12
22 to Jan. 1

1 to Jan. 15

22 to
21 to Jan. 2
12 to Dec. 31
24 to Jan. 10
21 to Jan. 15

18 to J.in.
39 to Jan.
21 to Jan.
24 to Jan.
21 to Jan.
21 to Jan.
21 to Jan.
20 to Jan.

21 to Dec. 31
24 to Jan. 1
21 to Jan. 2

2 Dec. 21 to Jan. 2
4 Jan. 1 to
2 Dec. 24 to Jan. 2
2 Dec. 22 to
3 Deo. 21 to Jan. 3

15 Jan. 2 to Jan. 21
15 Jan. 1 to
1
2 to Jan. 1

11

2 Jan. 1 to
1 Dec. 27 to Jan. 2

21 Deo. 19 to Dee. 20
1" .Tn»i. 1 to ,rn,n. 1.5

—Messrs. August Belmont & Co. and Messrs. Vermilye & Co.
will receive subscriptions at par and accrued interest for
$1,250,000 Fulton Elevated Railway Company of Brooklyn
first mortgage 5 per cent bonds due 193.1, principal and interest
guaranteed by the Kings County Elevated Railway Company ;

this amount being a part of an issue of $l,6o0,600 of bonds
authorized, at the rate of $.3,50,000 per mile, on three miles of
road now substantially completed and in operation.

—R. C. Martin, Henry W. Smith, H. O. Northcote, Peter
Geddes and Gustav E. Kissel, committee of first mortgage
bondholders of tlie South Carolina Railway Company request
holders who are desirous of having their overdue coupons
paid to caU at the office of Kessler & Co., 54 Wall Street.

— Messrs. John H. Davis & Co. offer in our advertising
columns to-day a list of 4*^ to 6 per cent gold bonds of steam
and street railway companies. Investors are invited to give it

attention.

— Parties desiring a guaranteed 4 per cent stock free from
tax will notice advertisement of Messrs. Reed & Flagg in to-
day's Chronicle.

Auction Sales.—The following were recently sold at auction
by Messrs. Adrian H. MuUer & Son:

Shirts,
120 Maiihattan Co. 35 mk 190
1;^ Nat. Bank of Commerce. .21.0^
45 Orceawich lut-uranceCo.'iOt
20 Metropolitan Nat. Bank 14
1 Cllutou Hall A8"oclatloo. 51
1 Meuibi>rship S. Y. Cotton

Exch'ge (all dues ikI.) $ j50
60 Fiiemen's Insurance Co.. 75
25 Gor. Am. Title Guar. Co.lOOM
13 Continental National 8k ISSij
25 Commonwealth Ins. Co.. —
50 N. Y. Equitable Inc. C0..II2I2
25 80. Piits.CityCo. otTenn. 21
10 BroadwayNational Bank.303
25 N.Y. AHnrlem RR. pref..256
5 Leather Mrrs.' Nat. Bauk.248

100 Nat. Butch. & Drov. Bk..l»l
85 ' .acific Fire Ins. Co 156

215 Penn. CojpI Co 309V310
;i5 Holland Ti ust Co. .2:2414-225
18 N.Y. Equitab'.e Gas L. Co.l20ifl
1 N.Y. Lite Ins. * Trust Co. 631

40 Union Ferry Co 160
100 Phenix lus. Co. of Bklyn. 134

5 19th Want Bank 1-50

3 NY. Produce Exch. Bs.. 113
140 (Jold & S took T. 1. Co 9y«
100 N.Y. Lack, .fewest RR.Co.l 12
10 National City Bank 502

400 Granger Mining Co $11
25 London & N. Y, Invest-

ment Ci rp.. per share. .$1 90
147 East River Nat Bank. ...171
llOPeuna Iv.ania Coal Co .. 310
33 Butchers* Drovers' B'nk.l90U
7 Mereham'sExc. Nat.B'k.l2l

70 Navesink Park Co 40
1

1

.4iit. Fire Alarm & Ext. Co 32
1 Mem. N. Y. Produce Exc.$830

10 N. Y. Fire Ins jrince Co. 75

IShareF.
S N. J. Southern RR Co. 1

35 Red Bank & Eatontown 1

Turnpilie Co !'$50
12 Eatontown & Seashore

1

TutnplkeCo ... I

15 EmpireSlate B'nkof !f.Y'.123
20 Brooklyn Atheneaum &

Reading Room 95
25 North River Ins. Co 85
12 N. Y. Prod. Exc. Safe De-

posit & Storage Co 120 13
61 Southern Cotton Oil 55
1 Moleeul 1 r Tel. orig. stc ck 2
5 Union Ferry Co 1575i

23 North Kiver Ins. Co 85
45 Market & Fulton Bank. 217
40 Holland Tru~t Co 210-224

Bonds.
$5,000 Dist.nf C.1.305s,1924,124i4
$0,000 New York 78 ounsoll-
dated stoca, 1896 126&lnt.

$?,500 New Y'ork 7s water
stock, 1H02 143i4Aint.

$2,500 New York 78 water
main Ptock. 1900 138&lnt.

$2..TOO New York 78 addition-
al water 8toc!f, 1891...107i2&lnt.

$2,500 N. Y. 7s, add'l new
.vqueduot stock. 1900...137&iot.

$5,1)00 Jersey City 7s water
scrip. 1891 lOSiint.

$1,000 Jersey Ciy 6s water
soiip, 18^*1 lOlia&int.

$1,000 N. Y. B'klyn & Manh.
B'h RR.Co.lstc 5s,193).100&lnt.

$l,OoO Rio Grande West. Ry.
Co. 1st trust mort 4», 1939. 75 la

$3,000 Uin. 7 3-1' 8 1906 137&int.
$3,400 N.Y. C'y 7a con. wator
main stock, 1900 138%&iDt.

SPE.lfCER TrASK & Co.,
BANKERS,

N08. 16 and IS Broad Street, New Tork City.
ALBANY, N. Y.: SABATOG.\, N. Y: PROVIDENCE, R. I.:

TKANS.ICT .4 OEiVERAI. BANKING BITSINESS.
All classes of Securities Bought and Sold on Commission Special

ttention given to Investment Securities. Dli-eet wu-e to each olUoa
and to Philadelphia. Boston and Chicago.

* In roglatc>.>d boul certl icates.

stockiioi.i>x:rs

CONTIIVEIVTAI. CONSTRUCTION &
IMPROVEMENT COMPANY.

SOMK OK VOU MAY HAVE RECEIVED TUF. FOLLOWING REQUEST:

"CONTINENTAL CONSTKCCTION & IMPUOVEHIENT
COMPANY,

" NEW York, Dec. 18, 1889.
" Dear Sir : With this I enclose you notice of special meeting of

stockholders of this company, together with proxy, which I would
thank you to sign and return to me if it is not your piupose to attend
in person. It is understood that your proxy, if sent, will be voted In
favor of the dissolution of the company unless instructed by yon to th«
contrary. Respectfully,

(3igned) "WM. H. HOLLISTER, President."

StorkhoIderM. whether boldinir receipts o( the Central Trust
Company or the oriuiiial certificates of Ihe <!ONTIN KNTA Li

CON>»TUi:cTiON A; HIPROVE.MEN V COMPANY, are invited to
call uunii t lie 41 ndersieiied lietore cum ply inn ullh the above renue^t,
in ortfer that f liey aiay properly aa*! iutellitfciitly direct, not only
the 4liK...olalioa ol' the corporation, but also the iinaiediate dislri-
bntion o( the balkot its avsetN. and act npna auy other matters
vvlilcli may come before the special meeliuu: of Stockholders oa
Dec. aiMt. (Signed) E. C. HEXEHICT A: CO.

SPECIAL. NOTICES.

jy CITY AND COUNTY BONDS OF WKSTERX
Municipalities are dealt In largely by Messrs. S. A. Kean' & Co , of

New Y'ork and Chicago. The attention of Savings' Bank otlicerg is

called to these securities. The New York otHce is ut 115 Broadway.

tW CHOICE 7 PEK CENT FIItST MORTGAtSES ON
Western town or farm properties at one-third value, and 6 per cent De
benture Bonds amply secured, and prime commercial paper, are oflfered

by Messrs. Jokes & FAltE, 135 and 137 Broadway. See card of Na-
tional Mortgage & Debenture Company.
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\VA1,I. STKEET, PKIDAY, Dec. -JO, 18»0.-5 P. M.
The Money Market and Financial Situation.—Business

at tlie Stoclc Exchange lias been slow until to-day, when tlie

spurt led by Missouri Pacitto gave an appearance of more anima-
tion. In our report of last Friday we gave a bird's-eye view
of tlie situation in railroad affairs, and the remarks ui)on Mr.
Gould's activity in various negotiations have been quickly veri-

fied by tlie events of the week.

There are some who do not anticipate the relaxation in

money rates next month to the extent that we usually have
in January, as they think business througliout the country is

so active that money is not likely to return here in large

amounts. There is no way to determine this yet with any
certainty, but in the past we have quite generally had an easy
money market early in the year, although rates often tighten

up and become much closer toward the first of April.

The extra dividend on Western Union has been followed

this week by extra dividends on the Vanderbilt stocks and the

usual 1 per cent quarterly dividend on Missouri Pacific.

These strengthen the situation materially as the year closes,

and the large amount of suqilus over charges earned
by some other roads will lead their stockholders to
make more persistent inquiries about dividends. The fact
that the Pennsylvania declares only 5 per cent a year has
caused some of its English stockholders to be restless for alonp
time past; Union Pacific is earning a large surplus: Lake Erie
& Western is earning nearly a ,?1 ,000,000 net this year against
fixed charges of only about $310,000; Toledo & Ohio Central
has apparently a large surplus, and there are other railroads
that either now are, or in the near future may be, showing a
handsome surplus, about which stockholders will be likely to

make inquiries to see if they are not fairly entitled to some of
it. Possibly the railroad managers are too modest, and shrink
from declaring 1 or 2 per cent a year because they cannot de-
clare 5 or 6 per cent.

Prices of the various Exchange memberships now compare
with December, 1888, as follows:

EXCHANGE MEMBERSnirS

Exclxange,

'Snii Yoi k gtock P^xchange
If67? York Consolidated Stock & Petroleum Exch ..

.

Kew York irodnce Exchange
Kew York Cotton Exchange
New York Coffee Exchange
New York Real Estate Exchange & Auction Boom..
Boston .Stock Exchange
Philadelphia Stock Exchange
Chicago Board of Trade

Drr.
18S8.

$i!0,000
725

1,330
1,000
*600
1,175

12,000
3,000

* 1,600

Dee.
1889.

$21,000
350
830
660
550

1,300
11,500
2,500
950

" Nominal pnce
The open market rates for call loans during the week on

Btock and bond collaterals have ranged from 2 to 9 per cent,

and to-day the rates were 5@9 per cent. Prime commercial
paper is quoted at.5i^@6i^ per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £666,000, and the percentage of reserve to

liabilities was 37'90, against 39'18 last week; the discx>unt rate

remains unchanged at 5 per cent. The Bank of France gained
1,875,000 francs in gold and 1,700,000 francs in silver.

The New York Clearing House banks in their statement of

December 14 showed an increase in the surplus reserve of

$1,927,500, the total surplus being §2,630,650, against §703,150
the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks
:

1889.
Dee. 14.

Diff't'ne'a fr'm
Prev. Week.

$
Capital 61.062,700
Surplus 56.650.100|
Loans and diso'ts. 300.088,900 Dee.4,132.200
Specie

I

75.072.200 Inc . 21.500
Olrculatlon. ..„..! 3.903,600 Doc. 131,800
Net deposits ..„.. 395.600,600 Uec.2,987,600
I.cgal tenders 26,458,600|Inc.l, 159,100

98,900,150 Dec. 746,900

1888.
Dee.Xo.

1887.
Dec. 17.

60,762,700
51,5S6,000

385,988,200 350.261.200
79,122,500 69,083,600
4.950.:W0i 8.036,600

402,583,100 351.560.800
31,195,500 ~

100.645,775
10i;530,S00j Inc. 1,180,600 110,318,000

26,736,500

87,891,700
95,820,100

I/pgal reserve..
Beserve held.

.

Surplus regerve ..I 2.630,650ilnc

.

1,927,500! 9.672,22 51 7.928,400

Exclianye.—There is little change in the sterling market.

Busuiess has continued quite dull and the same firm tone has

been maintained all the week, with rates well held. Posted

figures are 4 81}^ and 4 85i^.

The rates of leading bankers are as follows :

Deeember 20.

Prime bankers' sterling bills on London..
Prime commerclaV
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (retchmarks)

Sixty D(ty». Demand.

4 81»2 4 8513
4 793tai4 80
4 79i!!»4 7934
5 23i8®5 2212 5 20=835 20
39i»i««40 40>8«t0'<,g
943839413

I
95'8a95>4

To-<Jaythe rates on actual buirineaa were m followt, tIs.:
Bankers' 00 days' sterlinR, 4 80^(04 81 ; demand, 4 84U(S4 »4V.
Cables 4 85-<i4 85>^. Conuaerotel bill* wei* 4 m^A4 M
Contmental bills were: Francs. 5 28"i45 33ji and 8 5)V«
@5 2^jeichmarks, 94?^ and 951^495)^; gatlden, »;g«40

The following wore the ratee of domostio exchange 00 New
York at the under-montioned cities to-day: Savannah, buying
y^ discount, soiling par; Charleston, bufiac >{ discount,
selling par; New Orleans, commercial, tl 35 ducoant; book,
par; St. Louis. 75c. discount; Chicago, 80c. discount.

Colni—Following are quotations in gold for variout coias:
Sovereljms f4 9.^
Napoleons 3 H7
X X Relohmarka. 4 74
26 FcBetas 4 82
Span. Doul>loonR.15 S.5

lez. Dinihloons IS 55

««4 90
« 3 90
9 4 78
» 4 87
•19 70
IS Oi

Plnsiilrer bar*.. — 1>5%« — M<«
Five frkDO* — g:i • — OS
Uexlcan dollan.. — 75<«« — 77
Do iincommnrc'l — "S » — 78«»

Penivlun sols — 7a • — 75
Kngllsli allvrr.... 4 *<3 • 4 8S

. U.S. trade dollkrt - 74 NominalFlnegold bars... par 'Aijapreai

United States Ronds.—The business in (lovernment bond*
at the Stock Exchange has been very limited, but prices are
firm and unchanged. The offerings to the Secretary of the-
Treasury have l^een less liberal than in recent weeks, amonnt-
ing to only §1,682,4.50, of which about $550,000 has been on
account of bank deposits.
The statement for this week is as follows:

m Pfr cmu diM un.

0/«ring«.

tS<I.Sa(l

6.000

61.8:0

4,M50

5,1K)0

41000

PwrctCu.

t8A,<iS0 104K'10Wi
(<,000 IMH

B1.S:0 104M
i.Wt 104H
B.900 lOIH

4I,000| 104M

ti99,060 ~$HK'.06o' 'laHi^ni

Prlem paM.

4 Pt OtnU StM ISDT.

OferimtB.

•801JSO
S30,«0.1

1.490

Ii?,IIOO

77.000

lO'l.gX)

18^4,390

SW.4m
i,«sa

lii.SOO

77.800

100,800

t'.4-)l.4CA|l.4'4.40O

ItT

in
1ST

ItT

IS7

ItT

ItT

The closing prices at the N. Y. Board have been as followt

;

tnttrttl
Periods

4133, 1891
4'3S. 1891
48, 1907..
4s, 1907
6s, cur'cy,'95.
6s, cur'cy,'96.
6a, cur'cv.'97
68, cur',iy,'98

68, cur'jy,'93

..teg.\' Moh,
. coup !ti.-Mch
...reg. Q.-Jan
.coup.
..reg.
.reg.

y.-Jan

.

J. & J
& J
4 J

.reiiJJ. * J
reg. J. A J

...reg.

Dee.
14

Dee.
16.

Dee.
17. 18.

Dv.
19.

Dee.
30.

104 Hi* 1041a
104 "a '104 "a
126 ;*i2e
127 '127
115 *115
118 *118
12113 n-jmi
r23'8'123'a
'12513 "lasLj

'104>a-10mi
104 >9* 104 Hi
126 1*126 ,

127 '127 ,'

116 '118
118 !»118 '

12113 *121>«'
I2313M23I3
12513 'liSis

\(U\ •104«»
I0t%-104««
'!26 1*126
137 '127
116 *11«
118 ,*118
121>9*12IiS
124 i*l34
12«i3'*ia»

* This Is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have had (jnite a
large business, relatively speaking, and a number of different

classes have shared in it, as follows : Louisiana consol. 4s, at

QaJi-iH ; Tennessee settlement 3s, at 1^%-Ji ; do. 63, at
109-1 l6|i ; do. compromise, at 79 ; Alabama, class A, at 105,^ ;

Arkansas 7s, RR. issues, at 14-J^ ; Nortli Carolina special

tax, at 9-J4'; do. consol. 4s, at 97; South Carolina Brown con-

sol. 6s, at 1051^ ; do. uon-fundable, at 5->i ; Virginia 6a

deferred, trust receipts, at 9%-%-
In railroad bonds there has been a fair average business,

well distributed over the list, and very few special features.

The tone continues firm as a rule, and there is strength ob-

servable in nearly all classes. The M. K. & T.'s have further

improved on the general talk arising from the reported "set-

tlement" with Missouri Pacific.

Railroad and Miscellaneous Stocks.—As the holidays ap-

proach there has been less disposition to oi^rate in the stock

market and business until to-day was restricted in volume.
Notwithstanding this, and the fact that there has been no
concerted effort to advance prices and no change in the gen-

eral situation, the m.irket has ruled stronger, and the tendency

has been toward higher prices for most of the list. Tlie money-

market has not been subject to any special stringency this week,

and has had less bearing on the prices of stocks. One of the lead-

ing features of the week was the advance in Missouri Pacific

and Missouri Kansas & Texas, the latter being influenoetl by
the reports of an adjustment of certain points with Missouri

Pacific, whicli, it was assume<l, would be goo<l for the Missouri

Kansas & Texas stock, or, at all events, conVX be made use

of to push it lip a few points. Missouri Pacific has ruled

strong, and on Thursday advanced two points on the declara-

tion of the usual quarterlv dividend of 1 per cent and the

publication of a statement for the current vear which showed

a surplus. To-day it went up on large transactions

to 74»4. Tlie grangers have ruled strong, without special

activity. The discontinuance of the suits growing out of re-

cent adverse legislation between the Stat* of Iowa and the

railroads was a point in favor of the grangers, and indirectly

affects the whole situ.ition. The coalers continue to be the

principal weak spots and were again unsettled. The cc«l

trade shows no signs of improving, and the prolonged miid

weather does not encourage a hope for its speedy improve-

ment. The chief news in regard to the VanJerbilts was the

extra dividends declared on the stocks and they were all very

strong to-dav. •
, . ,

There have been a number of stocks conspicuous for sjpecial

strength, including amsolidated Gss and Chicago Gas. Den^
Texas & Fort Worth ceititicates, Oregon Short Lane & U. «.,

and Cliicago St. Louis & Pittsburg preferred.

Among the Trust stocks Sugar is still the leading feature

and continues verv imsettled on manipulation. The others

have been compara'tively inactive and not much changed.
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STOCKS—PRICES AT N. T. STOCK EXCHANGE FOR WEEK ENDING DECESIBER ao, AND SINCE JAN; 1, 1889.

8TOCK.B.

HIGHEST AND LOWEST PRICES

Saturday, I Mouday,
Dec. 14. Dec. 16

ArtlTe RK. Stoeka.
AtcMsou T<n>. & Santa Fe. . .

.

Atlantic it Facitic
Canadian Pacific
Canada Soutlieru
Central of New Jersey
Central Pacific
ChesapealJe &0.—Vot.Tr.cert

Do do Istpref..
Do do 2dpref...

Chicago BiirlinRtou & Quincy.
Chicago <k Eaatern Illinois.

.

Do pref...

Clucago Milwaukee &8t. Paul.
Do pref.

Chicago & Northwestern
Do pret.

Chicago Rock Island & Pacific.

Chicago St. Louis & Pittsburg.
Do pref.

Chicago St. Paul Mln. & Om..
Do pref.

Cleve. Clncin. ChJo. & St. L...

Do pref.
ColumbusHocking Val. &Tol.
Delaware Lackawanna iSWesl
Denv. Tex. & Ft.. W., Vot. cert.

East Tennessee Va. & Ga
Do Ist pret.
Do 2d pref.

Evansville & Terre Haute

—

Green Bay Winona & St. Paul.
Illinois Central
Lake Erie & Western

Do nref
Lake Shore & Mlcb. Southern
Long Island
Louisville & Nashville
Liouis. New Alb. & Chicago . .

.

Manhat;an Elevated, conaol
Michigan Central
Milwaukee Lake Sh. & West.

.

Do pref.
Missouri Kansas & Texas
Missouri Pacific
Mobile & Ohio
Nashv.ChattanoogacSi St. Louis
New York Central & Hudson
Kew York Ctdc. & St. Louis.

.

Do 1st pref
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New Y'ork & New England....
New York Ontario & West
New YorkSusquehan. & West.

Do pref.
Norfolk & Western

Do pref
Northern Pacific

Do pref
Ohio & Mississippi
Oregon Sh. L. & Ut.ah North.

.

Oregon & Trans-Continental.

.

Peoria Decatur & Evansville.
Phila.& Eead.Vot. Trust. Cert.
Bichmond&West P't Termlua

.

Do pref.
RomeWatortown& Ogdensb'g
St. Louis <& San Francisco

Do pref.
Do Istpref,

Bt. Paul & Duluth
Do pref

Bt. Paul Minnap. & Manitoba.
Southern Pacific Co
Texas & Pacific
Union Pacific
Wabash St. Louis & Pacific. .

.

Do pref.
Wheeling & Lake Erie, pref..
Wisconsin Central Co
IVIIscellaiieoiiiii Stocks.
Chicago Gas Trust
Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co

Do pref.
Oregon R'y & Navigation Co.
Pacific Mail .'

Pullman Palace Car Co
Tennessee Coal & Iron
Western Union Telegraph
Trust Stocks, &c. (Untis*
American Cotton Oil Trust

.

Distillers' & Cattle F. Trust.
National Lead Trust
Pipe Line Certificates 5
Sugar Refineries Co

UxprcHi) Stocks.
Adams
American
United States
Wells. Farco & Co

luactlve Slocks.
Cameron Iron & Coal
Chicago & Alton
Cincinnati Wash. <fe Bait

Do do pref
Commercial Cable Co
Denver & Rio Gi-ande West'n
Iowa Central

Do nref
Laclede Gas, St. Louis
Minneapolis & St. Louis
„^. Do • pref.
Ohio r*4Mithern.
Quicksilver Jlining Co !

St, Ijouis Ark. .fe Texas .

Texas .fe Pacific Land Trust.
Tol. Ann Arbor & N. M

331a 3414
•4^6

•72 14 72%
SQ-'e 56

122 122'2
33.3 34
26J2 26>2
65 le 65^6
44% 44%
104% IO514
33 33%
79 79^8
691s 69I2
112% 113

•140 14012
9718 9712
*15 16
38 38
'3212 34
9713 99
711s 72
9912 991a
20 20

13758 1385p
35 3514
9I2 9I2

*69 72
*21i2 22
95 98
»2i2

II8I4II8I4
17 1712
64 64

10758 1081b
90 90
85% 85^8
*36 39W
99 12 100
•97 98
'9812 99 'i

•114% 115%
9% Ife

6714 68I2
'12 14
n02 105
107 12 108
I713 171s
•70 7Li2
•38 39
27-''8 2758

3I2

44
I918
*7''8

•31%
*19
5918
32
76 14
2158
•54
•341.2

19
39'8
21%
•8012
105
•14I2
•3614
94

4II2
19 14

8
32 14
2II2
5914
32 14

76 •58

2158
55I2

34%
19
40 14

21 iV

8II2
IC6I2
I5I4
38^2
94

I Bales
! of the

Tuesday. Wednesday, Thursday,
|

Friday,
i

Week,
Dec. 17. Dee. 18. Dec. 19. Dec. 20. shares

33% 3414
5 5

7312 731?
55% 55%
122 122
33 '8 SS's
26I4 2612
65 65
44 14 44 la

105 14 IO5I2
33 34
80 81 la

6938 6958
11314 1131a
11078 11118
141% 141%
9738 97%
15% 15%
39 39
•33 34
99I2 9912

x70 70
99 la 99 12
20 liO

I3714 138%
34% 35
9I2 912

•69 72
2II4 2II4
97 97
*2i2 31a

•117 118
I7I2 1758
*63i2 64I2
108 108 14
•89I2 91
8578 8714
•37 39

•10012 102
•9714 98
•98 9914

•11412 116
10% 11%
681a 69%
•13 I414

•102 105
10778 108
17% 17%
70% 70%
38 38
2758 2758
667e 67
4339 44%
19% 19=8
7% 8
32 32
•19 2II2
59I8 595p
3212 321a
76% 765f
2214 22I0
5412 54%
34I2 34^8
•18 I914
3878 40
2lia 21%
8OI4 8058
105 105
15 15
•36% 38%
94 94

34 34%
•478
'72% 7314
55% 55%

122 122
'33% 34
26% 2658
•65 65%
'4414 45
105% 106%
*33 34
81% 81%
09»s 70%
I1314II4
11118 111%
141% 1411b
97% 98
•15% 16
39 14 39 14

•33 34
98% 98%
70
98
20

70%
98
20

136% 13778
35 36

9%
72
22
98
3%

9I4
•69
•21%
•96
-2%

117% 118%
•1714 18
•63 64
107% 108
•89% 90%
865e 8678
•37 40
100 100
•9714 98
9914 991.1

•114% 116
1114 11%
09 69%
•12% 14
102 104%
10758 1077^
•17% 18%
•70
•38

71
39

4014
39
8314
145%:
•44
•90
100 ]

•34%
183%]
75
85%

>d.)
3II4
•40%
19
103%]
59

85 85
11278 113%
34 34^8
19% 19%
68% 6858
•15 15%
30% 31%
68% 68%
32% 3258

40% 42
38% 39 14

88% 89

•45 47
'90 95
101 101
34% 34%
189% 189%
7514 76I4

85% 86

31% 31%
41% 43
18% 19%

10358 105%
59% 63%

'150 154
113 113
81 85

140 140

27% 275fc
67 67
43% 4414
19% 19%
•7% 8

•31 32
I9I4 I914
•59% 6OI4
32% 32%
7658 76%
22% 22%
55 58
3458 35

33% 34%
•478 5I4

72% 73
.55% 5578
121 I'ilij

33% 33%
26% -26%
65 65
44 44%

10578 106%
•33 33%
82% 83
6958 70%
113% 113%
11078 11114
•140% 142
97% 98%
16 16
38% 405t
•33 14 34
-98% 99
71 71
•9758 98 14

20 20
136%1375e
35% 36
9% 9%

70 70
•21% 23
•96 98
2% 2%

118 118
•17 18
6214 627p
107% 10778
89% 89%
8578 865e
•37 39
IOOI4 100%
9778 98 H
•98 100
'113 116
10% III4
69I4 70%
•13 14
102 102
10758 107%
•17 18
70 70
•38 39
26% -27%
66% 66%
43% 44
19% 1978

•18
39

20
3958

21% 22
80 80%
103% 107
15% 15%
38 38%
92% 92%
32 32

112% 1121.,

3458 35%
1978 1978
68% 09%
I514 I5I4
30% 31%
6858 6858
32% 33%

4158
38%
89%

14514
46
•92
100%
•34%
189
7514
85%

4278
39%
92 14

145 14

46
95
100%
31%
189
76ii>

857e

•30%
19%
5914
•32
76%

•22
5758
34%
18%
38%
2158
80

103
•14
39
•92%

33% 3414'
•4% 5

I

72% 7278
55% 55 7e
120% 1201..;

33% 33%
26I4 '26 '4

65 65%
44 14 44%
106 10614
3314 3314
82 82 14

69% 70 14

11378 11378
111 111
140% 142
97% 98I4
I6I4 16%
4058 42%
33% 33%
98% 98%
70% 7158
97% 97%
20 20
136% 137%
36 37%

34 35
5 5

•7258 73
56 57
121 I22141
'33% 34%'
26 14 26%
65 65%!
4414 447^1
106% 108%
33% 3331
83 83
6978 71%

II414 11478
111%112
142 142
98 14 99%

9%
•69

9%
71

32
19%
59%
32101

7676i
22%
60
3476
18%
39%
22
80%
107
16
39

8378
112%
35
19%
6878
•15
3058
67%
32%

42
38
91%
145%
•46%
•93
101%
3478
188
76I4

85%

8378
113
35%
19%
69%
16
3078
68 14

33%

42%
3858
92%

14-

47%
95
101%
35%
188
76%
8578

30% 32 ' 2978 32
41% 4214 41 42
18% 19%' 18% 19%

IO414 105%: 10458 IO614
60% 63% ;55 61

21 14 21 14
•96 98
•2% 4

118 118
•1714 18
63% 63%
107% 10778
•89% 91
86% 86%
•37 40
101 101
98 98%
99% 99%
114% 116
III4 12%
69% 717,
•12% 14
102 104
107% 108
17% 17%
70% 71
38 -a 387e
27% 27%
66% 66%
43% 44%
20 20%
•7% 8

•30% 32
•19 21
60 60
3214 3214
76% 7678
22 22%
57% 57%
345e 3478
•18 19
38% 391.
2158 22
80 80
102 107
•14 16
37% 38
92 34 92%
32 32
84 8478
112% 113
3514 35%
19% '2OI4

69 14 69%
•15 15%
31 31
68% 68%
32% 33%

16
41%
33
99
71%

16
42 14

3414
99
72

97% 98
19 14 I914
136% 138%
365e 37%
9 '4

•68
2II4
-96
-2

118
18
63

9%
71
2II4
98
4

118
18
64

20,097
650

1,122
17,240
1,827
195

2,7i)0
1,833
2,700i

22,674i
3,100

Range Since Jan. 1, 1889.

Lowest.

10778 108%
•89 2 91
86% 8678
38 38
IO214IO214
98 14 99 14
'98 99 14
11578 11578
1158 I2I4
7158 7458
•13 14
102 105
108% 108 k.

1714 1714
•70
•38
27%

71
39
i7%

66% 66%
437e 4478
20% 21
•7% 8
•30% 32
•19 21%
60 6058
131% 32%
J7458 77%
"21% 22 14

5714 58%
3478 35%
-IS 20
38 14 39%
2178 22I4
•80 81
102 107
•14% 16
38% '39

•92
*31 34
x83 83
112 112
3414 35%
20

42%
38I4

92%
145
•44I0
•90
100%
35

189
76%
85=8

41%
3858
93%
145%
45%
95
100%
35 14
189
77%
86 14

30% 34
41 41%
1878 I9I4

103 105
56% 5914

21
69% 70%
16 16%
31 3214
68% 6878
33 14 35

43 44
38% 39%
93% 94%
145 146"
•44% 45%
•93 95
xlOO%100%

3514 36%
187% 187%
77 77%,
;837e 80%'

26% Oct.
4 Oct.
47% Mar.
50% Jan.
92% Mar.
33 Mar.
15% Mar.
56% Feb.
29% Feb.
S'.>~e Mar.

r.-iXy. .30 i Dec.
2,5 (b, y7 jjgp

"V'Sf,?.; 6078 Mar.

iiVfifi^'
97 Feb.

^"•o,o'102%Mar.
..tin 135 Mar.
1^.570| 891,3 Mar.

14 Jan.
33 Jan.
30% Mar.
89 Feb.
58% .Inly

96 July
11 July

13458 Apr.
15 Jan.
8I4 Jan.
63 Jan.
20 Apr.
86 Jan.
2% Dec.

106 Feb.
16 Jan.
51%lau.
99% Mar.
89% Dec.
5614 Jan.
3714 Jan.
90 Jan.
84% Mar.
51% Jan.
91% Jan.
9 Dec.
64% Mar.

- - -.
1

8 Jau.

4 Jo 8178 Jan.

7051 loiaJuly
60% Sept.
34% July
25% July
61 Jau.
41% Apr.
14% Jan

Highest.

1,540
10,465
1,940!
410;

3,480
1,265
1,120

159,550
14,703

500
128
90
100
300
869
800
800

13,365
270

28,727
100

1,133
5,665
110
100

48,752
154,268

2
14

.16

. 20
1

16

540
405

18,980
1,050

30,080
10,341

60
50

410
1,750
1,460

16,672
1,220

14,190
4,259
200

163,180
10,873
1,200
106
130

2,700
4l9
210
860

.5,315
3,200
8,455

52,745
400

9,695
1,570

10,225

32,143
4,590
17,454
1,893
100

7% Apr.
30% Mar.
14i4July
47% Mar.
25 Jan.
58% Mai'.

1 9% Mar.
49 Aug.
28% July
18% Dec.
38 Dec.
19% July
76 Jan.
93 Jau.
14 Nov.
S7 Dec.

Dee.

58 Jan.
8% Jan.

74 Nov
57% Dec
131 Oct.
36% Jan. -„
28 Nov. 25
69% Aug. 9
46% Nov. 25
111%.Ian. 15
49 14 Aug. 12
107% Aug. 13
7514 June 6
118 Sept, 30
11478 Si-pt. 12
144% Sept. 12
101% Sept. 9
19% Feb. 6
42% Feb. 6
37 May 23
101% Sept. 9
78% Oct. 15
103% aug. 12
28i4Feb. 7
151 Sept. 6
40% Nov. 21
11% Sept. 12
76% Oct. 15
25 '4 June 14
98 Nov. 25
7% Feb. 8

118% Nov 20
20% Au?. 9
66i4Sept. 11
108% Dec. 20
90% Mar. 4
8714 Nov. 16
49% Mar. 8
109% Mar. 4
99 14 Dec. 20
99% Nov. 15

11778 May 28
14 Jan. 14
78 Sept. 12

587i
5,335
1,205'
9,450,

13,825

'4

133
"2%
-4

103%
•18
'8

•25
'19%
5%

1178
•17

55s
6%
19
•30

7
133

21.1

4%
103%
19
10

20%
578

12
18
578
6%

19
31%

150 154 153% 153% '150 154
113 116 1*113 116 |^113 116 i

•83 85 83% 83% 83% 83%'
138 143 *138 143 i'138 143 .'

•4
132
2%
414

103%
•17%8
•25
•19%
*55f

•11%
*17
6%
6%

*19
•30

6
135
2%
4%

103%
19
10
28
20%
6

l-2io

18
Ois'

6%
20
31%

4% 4%
•132 135

214 21,
414 414

IO314 IO314
•18 19
•8 10

•25 28
•11 21

I

*558 6
I•11% 12%:

16% 16%
•5% 7
6% 6%

•19 20
'30% 32

•4
132
2%
4%

103%
198
25
-19

"12"
17
6%
6I4

19%
3114

135
258
4%

103%
19
10
28
20%,
6

12
18

i6%
6I4

20
3114

30%
40%
19

103
58%

'150
'113
•83
'188

-4

134
2%
«4i«

103%
19
'8

-25
1»%
5l!

•11%
•17
6%
•5%
20
31 14

3I14I 8,882
40%

I

4.400
197^1 12,320

59% 129,218

154
116
84%
142

6
134

. 2%
5

103%
19%
10
28
20%
5%
12%
18
6%

20
31 14

I

19
5

349
15

250
183
900

1,200
750
900

600
925
410
144;

1,000,
1,000
920
400

24% July
78% Nov.
92 Apr.
21% Apr.
17% Mar.
56% July
12% Jan.
24 Jan.
59% Jan.
21%Jiuly

34 Jan.
21 Apr.
80% Jan.
130 Mar.
4I14N0V.
75 Apr.
85 Apr.
31% Oct.
171 Mar.
31 Jan.
Si's Dec.

27 Dec.
38% Oct.
17 Dec.
80 Apr.
53 Dee.

144% Jan.
109 Jan.
73% Jan.
134 Jan.

. .^ July
104% Dec.
110% Feb.
1958 Feb.
77 Feb.
44% Feb. _

3078 Sept. 11
71% Apr. '26

53% June 26
227^ Nov. 26
9% Feb, 12

37 Sept 23
22% Nov. 18
01% Nov. 16
36% Sept. 5
7878 Sept. 3
24% Sept. 11
60 Dec. 18

-. t 64% May 17
18! 28% Feb. 13
3 1

50 Jan. 15
18 1 27% Feb. 13
26| 81% June 7
3 '107 Dec. 12

30: 30 June 12
4 6678 Jan. 2
4!ll4%Jan. 12
17 40% Jan. 14
22! 93% Jan. 18
17 121% Oct. 3
9' 37% Oct. 14

23 Jan. 14
7114NOV. 18
18% Sept. 12
34 14 Sept. 9
7378 Sept. 12
35 Dec. 20

16 62
17 3978
21! 94%
18|156
23! 72%
10107%
23 105
81 '40
19205%
•23

1
85 14

2 88%

June 7
Dec. 10
Dec. 20
Sept. 6
Jan. 16
Jan. 30
Sept. 20
Feb. 7
Feb. 11
Nov. 27
June 6

2 61% May '29

23 4778 Aug. 16
2 35 Jime 25

2.i;112%Nov. 8
2 126 June 24

. I

•il53% Dec. 18
10 120M June 6
4 95% Jute 5
19 L46 lane 18

4
123

%
1

100
11%
7
18%
1914
3%
7%
12
5^
378
15
21

Nov. 19; 34%
Mar. 26il4ij
Apr. 3 258
Apr. 3) 4%
Sept. 26,104%
Jau. S 20
Oct. 8 11
July 18

i

30
Nov. 16i 2258
Oct. 25 "
Oct. 4
Jan. 24
Nov. 30
June 28 IOI4
Apr. 1; 2II4
Jan. '28: 35 M

7
14%
19%
r%

Apr. 22
Jan. 23
Oct. 28
Dec. 19
Dec, 11
Mar. 4
Nov. 1

Nov. 1
Nov. 21
Feb. 7
Mar. 5
Dee. 10
Feb. 12
Jan. 11
Feb. 8
Sept. 9

These are the crices bid asd a^ked; no sale made at the Board. 5 Prices from loth Exchanges. ; Lower price is ex-dividend or rijUts.
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INACTIVE STOCKS—Qnotatlong continued.
Bldi lABk. Bid. I kak. Bid. Aiik.

Alb'iivA8ii«(i. 165 173
Bell.&So. Ill.pf 75
B.&N.Y.A.L.pf 100 103
Buff.R.&PiUa ! 20

do. pref. 76%
Burl.C.K.&Ko. 20 !

Cedar F.&M.! 2
Charl.CoK&A.'
Ch.&Altoii.pf.l 160 L...
Cl.&Pitts.sii.. n37 :....

Col.&Gfnv.pf.; 20
|
26

Danb"v&Norwi '

(* Indicates actual saleH.)

Bill Ati.
:

7
30
5

Deii. cfe Rio Gr. ' 16 I

|
Keok. A Ues.M

do. pref.!« 49»9 i do. pref.l
DesM.&l^.D. ' 7^8 KeutiickvCeut

do. pref.' 18 i 21 i Kiiius. A'l'eiub,
Dct.B.C'y&Alp, MuIiou'kC R'y
Eliz.Lcx.&B.S 20 I 23 do. prcf
Fla.C.&Pcuin

;
7 Mai-.H.i- 6ut'n '

I do. 2d prcf.: 29iii do. pref.
Hou8.&Tex.C. • 2H I Meiu.&ClI'Bt'u
Ul.C.leascdrs. * 98 | Mex. Oiidal .

'

I "Buriar
3

I

6
I

so :

106««

90

18

9
I MorKHU'H L.AT

17 MorrlH^Kfscrx
N.Y.&Il!

28>8 N.Y. Iji. ,

86 ; N.Y. N. 1

1

'N.Y.ANor.iif.
Ohio Ind.&W'ii

94 1
do prcf.

Ob.d,:Mt/tK.|ifd.
PIttx. Ft.W.AC

121i
l.->o

83
156

.PltU.iiW.prcf '

IC'-iiii'.. it Haru.

!
Keok.& Wc-it.l ' Mllw. & .North. * BO I Pllt«. A W.tr r«-

14>-

26 Vu.MUlluuii.

H() IW

.: 'm-
U» '

t '

iHi it.
ii

Jl «0

B (.NU^ - i.OKST PRICES OP ACTIVE BO.SD.S XT N. ¥. STOCK EXOUV.NUB. ANB BANOE 8L\UE J kH. I. 188t

Railroad Bonds.
Closing.

Uee. 13

Atl. & Pa<>.—W. D. Inc., 68, 1910
Guar., 4s, 1937

Can .South.—l8t guar., 58, 1908
2d, 58, 1913

Ceutral of N. .7.-1st, 7b, 1890 ..

ConBol.7s, 1S99
Convert. 78, 1902
Geuer.al mort., 5g, 1987
Leh.& W.B., cou. 7s, 1909,as'ut

13
74 !«

109*4
96%
102 '4 b.

121 b.

i 131-3"

II4I2

117 a.

100%
111 b.

129 i).

103 Ja

9338b.
91i«b.

118 b.
120 a.

97 b.

92%
lOO'sb.
128 b.

116

Dtc. 20

Range Since Jan. 1.

Lowtst.

laisb. 13 Oct.
74%

I
(iSiaOct.

110>2 i 1061-2 Jan.
97

j
93i4Jan.

10213b.' 101»4AuK.
I21isb.il20 Jan.
124 b. 125 Jan.
11312a. 106% Jan.
114 b.ll4i2ncc.
llOijb. 108 Jan.
115%b. 11314 Feb.
101 b.llOl Dec.

105% Apr.
113i4Jan.
94 Feb.
107 Jan.
98 Jan.

128I4 Nov.
102% May
9212 Feb.
91% Dec.

118 Jan
117
97

114 b.

100%
111 b.

129%'
10312b.
9314b.
91^8

Dec.
Jan.
Feb.
Jan.

Am. Dock & Imp., 58, 1921... 110 b,

Central Paciflc—Gold 68, 1898.. 115=8b,

Laud grant UB, 1890 101 b.

Mortgage 68, 1936
Ches. & Ohio.—Mort. 68,1911..
Istcousol. 5s, 1939

Ches. O. &60. W.-6S, 1911
Chic. Burl. & No.—Ist, 58, 1926.
Chic. Burl. & Q.—Cou. 7, 1903..
Debenture 5s, 1913
Denver Division, 48, 1922
Nebraska Extension 4s, 1927.

Chic, ii E. 111.—1st, 3. f., 68, 1907
Consol. 68, 1934
General consol. Ist, oa, 1937.

.

Chic. G as. L. &C—Ist, g,58,1937
Chic, i lud. CoalR., 1st, 5.s, 1936
Chic. Mil. & St. P.—Con. 78, 1905

Ist, SouthwestDiv.—68, 1909.
Ist, 80. Min. Div.—68, 1910 ..11
Ist.Ch.&Pac.W.Div.—58,1921|107
Wis. & Minn. Div.—5s, 1921 .. 1 105
Terminal 5s, 1914 1

| ]100
Chic. &N. W.—Consol. 7s, 1915. 143 b. 144 b. 142
Gold, 78,1902 125% 125ifib. l25%Dec.
Sinking fund 68, 1929 U5''8b. llSisb. 115 Nov.
Sinking fund OS, 1929 '108 b.!l08i<! 107 Nov.
Smktuglunddebent. 58, 1933 110 b. 110i2b.ll09 Jan.
25-ycardelJcnture 5s, 1909... 105%b.il06i4 IO4I2N0V.
Extentiou4s, 1926 1 96 b.[ 96 b. 97ii> Nov.

Chic.l'eo.&Bt.L.—Gld. 5s, 19281 93 a. I 91 b.j 92 Dec.
Chic. K.I. &Pac.—6B,coup.,1917! 135 b.'l36
Extension & col. os, 1934 107 107

Chic.6t.P.M.ArO.-Cou.68,1930:120 b. 121
Ch.St.L.ct Pitt.— l8t,cou.5s,1932! I 98
Cleve. &Cautou—1st, .58, 1917. 97 b. 9712b.

C. C. C. & I.—Consol. 7s, 1914..! 134 b.|l34
General 6s, 1934 123 1123

11512b.
100 a., „.
9278b. 83
101 12 99
I2914 122i2Jan,
II6I40I112 Jan.

b.;117 b.iio
b. 10712b. 103
a.

1
105

I
99

Highett.
Railboad Boitds.

Clontm.
I

Sang* ai»et Jan. I.

iDjf, 13;Ak. 20I Lownt.

22% Feb.
83 Feb.

I12I2 May
100 May
IO6I2 Jan.
124 12 June
128I4 Apr.
115% .luue
I2012 May
113 .Mav
120'i4 June
IO512 Feb.
108% Mch.
120 Sept.
IO414 Aug
114 July
10473 July
134 May
106% Oct

.1-
BlthML

112''

41
99

rj'i

Mobile lie Ohio—New, B». 1927.. 115 b.
General mort., 48, 1938 »e>sb. OTHi

lilutual Un. Tel.—8. f., 6», 1911.1100 b.'
Nash. Ch. & St. L.—Ist, 7h, 1913' 133 b. 133 b.

Consol. 5«, 1938 ,100 b. 107%a. .-1,,
N. Y. Central—Extend., 58, 1893 103i«b. 103 b. 1.1.; |,.

,

N. Y.C.&II.—lst,cn.,78,1903 133i« 133 b. i:c.i ~. . ,. •

Debenture, ,58, 1904 110%a. 110'.. !•
N. Y. & Harlem— l«t, 7s, 1900 127 b. 12«'«b. 12r '.. v .

N.Y. Chic. & 81. L.—l8t, 48, 19371 93%b.' 94'9b.i 91^..1i-,
N. Y. Elevated—Ist, 78, 1906... 11712b. 117i)ib.!ll« .1, ,

N. Y. Lack. & W.—lat, 6«, 1921. 133isb. 136 131 h .!.<:.

Con8'.,mctlon, 5s, 1923 '

;
1 1 1 'j Ft- 1..

N. y. Ont. (feW.-lBt,68, 1914. .,lll%b. 112 llOHsMch.
N.Y.Sus.&W.-lBtref.,58,1937 lOO's llOl 94 Jan.
MidlandotN. J.—l8t,68, 1910' 118 b. 114i« Apr.

Norfolk & West.-Gen., 68, 1931 llSHjb. 118 b. H714 Jan.
North. Pac.—l8t,coup,,6a,1921'116 b. 116% ll3>3Nov.
General, 2d, coup., 1933 1 11 %b.' 1 12isb. 100% Oct

Jan.
Jan.
Jan.
Jan.
Nov.

9612 May h General, 3d, coup. 6b, 1937 .. .109% illO% 97% Jan,
95%Apr. |No. I'ac. Ter. Co.— iBt, 68, 1933. 109 b.l I103%jan.

121 Nov. I Ohio lud. & West—Ist, 58, 19381 81 b.' 82 b. 61 Jaly
127% Sept. I 01iio&Miss.-Conaol.,78, 1898. ill6%b.ll7^b. 115 Jan.
104% Aug. Ohio .Soutncm—Ist, Os, 1921 . . .|108 b. lOOVtb 103 Jan.
101 May

I

2d, income, 68, 1921 1 69 i 60 a. 44% Jan.
106 June OuialiaA St. L.—Ist, 4e, 1937..

i 75% 75i-jli. 7m Jan.
I30I3 June I

Oregon Imp. Co.—Ist, 6s, 1910. 10214b. lOiHia. 102 Feb.
117i2 8ept. Ore. R. &Nav. Co.—iBt, 68, 1909 II314 113 110 Jan.
121 Sept. Consol., 5s, 1925 101 b. 102i.jb. 102 Jan.
109% June Oregon & Transcon'l-Oa, 1922. 102%b.'103 lom; Jan.
IO8I2 June I Pcun. Co.—4I28, coupon, 1921..lll0'2b. Ill b. 106',* Jan.

Peo.Deo.&Evaus.—lst.Os, 1920 10513a. 103 b. 103 IHk-.
Evansv. Div.— Ist, 08, 1920... 10114b. 101 b. 101 Dec

1108
)149
133
1123
I112
116
109

June
Aug.
May
Apr.
June
Sept.
Apr.

104 14 Feb.
98% May

131i4Nch. 1381-2 June
104.'>6J8U. aoSisJune

Col. Coal <k Iron—1st 6s, 1900. . 103 b. 103 b.

119i2Jau.
92 Aug.

,

92i2Jan.
b.|130 Jan.

112 Jan.

Col. H.Val. &T0I.—Cou. 5s, 1931
General gold, 68, 1904

Denver & Rio Gr.—1st, 7», 1900
Ist consol. 4s, 1936

Denv. & K. G. W.—Ist, 6s, 1911

.

Assented
Denv. 8. Pk. & PacV—'l8t,7s,'i905
Det. B.C. & Alp.—l8t.g.,68, 1913 105 a.I104 b.

Dct.Mac.&M.—Ld.gr.3i2»,1911[ 32i-jb.: 34 1>.

Dul.&IrouRauge—lst,5.s, 1937I1OI a. 10114a.
E. Tenn. V. &G.—Con., 5s, 19501 10312 1I03I2

Eliz. Lex. & Big Sau.—68, 1902. 104 b.iI03i2b

7712 I

77I2
75'8b. 7612
118 b.l22 a,

78% I
7858

98iab. 9812

Erie—1st, cousol. gold, 78, 1920
LougDock, 78, 1893
Cousol. 6s, 1935

N Y.L.E.&W.—2dcon.08,196y
Ft. W. Ai Denv. C—1st, 68, 1921
Gal H.&SanAut.—W.Div.l8t,5sl
Gr B.W.At St.P.—2d inc. 88, 1911
Gulf Col. <Si Bun. Fe—Ist, 7s,1909
Gold, 63, 1923

Ban. i St. Jos.—Cons. 6s, 1911
Int.& Gt. No.— Isl , 6b, gold, 1919
Coupon, 6s, 1909

Kentucky Cent.-Gold 4, 1987.

.

Knoxv. <Si O.—1st, 6s, gold, 1925
L. Erie & West.-Ist, g., 58, 1937
liakeSbore.-Con.op.,l8t,7a,1900
Consol. coup., 2d, 78, 1903

Long Island-Ist, con., OS, 1931
General mort., 48, 1938

Loulav. & Nashv.—Con., 78, 1898
E. H. &N.—Ist, 68, 1919..
General, 68, 1930
Trust Bond!), 6s, 1922
10-40, 68, 1924
50-year 3», 1937
Collat. tni8t 58, 1931

I/Ouis. N. A. &Ch.—Ist, 6s, 1910
Consol., gold, 68, 1916
Louis. South., l8t g. 6B..1917

Loui8.St.L.& Tex.,l8t g.6s. 1917
Mem. & Char.—68, gold, 1924. .

.

Metro. Elevated-l8t, 6s, 1908.

.

2d,6«. 1809
Mich. C«;nt.—Ist, con., 78, 1902.
Consol., 5s, 1 iK)2

Mil. Lake Sh. -Si \V.—1st, 6s, 1921
Couv. debenture, 3s, 1907...

Mllw. & North.-.M. L., 68, 1910
1st, Con., 68, 1913 .

Minn. & St. l/ouis-lst, 78, 1927
Mo. Kan. & Tex.—Con., 6s, 1920
Consol., 58, 1920
Consol., 7s, 1904-5-6

Mo. Pacllic-lst, con., 68, 1920.
3d, 78, 1906
Pac. of Mo.—l8t, cxt., 4s, 1938
2d mort.. 78. 1891 ....

137
108i56b.

,137 b.

108%

101%b.
103 '4

93 b.

14 a.

115
75

93% Apr.
60% July
50 July
II8I4N0V.
75 Jan.
84% Jan.
73% Jan.
81 Jan.
103 Jan.
SlHNov.
96''8 Jan.
102 Jan.
99 Jan.
137 Mch.
IO8I4DCC.
118 Apr.
98 Jan.
90 Jan.
921s May
13 July

1 00 14 Aug.
62 Oct.
117 Nov.
IOOI2 Apr.
62 May
71% Jan.
101 Jan.
107 Jan.
123 14 Jan.
124 Jan.
II414 Jan.
92% Jan.
116% Oct.
113% Dec.
112 Jan.
109% Jan.
101% Jan.
98 Jan.
96I4 Jan
II214 Jan
93 Jan.
95 Aug.
96% Aug.
102% Jan.
Ill's Jan.
105 Nov.
126 Dec.
no Nov.
118% Jan.
92% Jan.
106% Jan.
10514 Jan.
90 Jan.
33 Apr.
50% Apr.

108% . 110 87% Mch.
109 b. 109 b. 107 Nov.
113% 113%b.|ll2 Nov.
98i4b. 98% 97% Jan.

101 |l03 Oct.

100 %b.
105%
93 b
13

116
76%

llS%b.'ll9%b
10614b.

69 7114 b.

83 b. 83 b.
110%a.|llO b.

112
127 b. 127%b.
124%b.
119%b.
98
118%
113 b.

112
110 a.

99 a.

118%
113 b.

112%
lOO'sb.

106 a.

105 a. 103 a.

118 b.lll9%a.
102% 1102%
101 |102'-J
100«8a. 10014a.
106%
115 t).ill5%b.

10314b.
126%a.'123%b

124 1122%

109
107
105
73 14
64

1:0
:108i4

1104 b.

75%
65

124% May
100 Feb.
99 June
13618 Nov.
125 Sept.
105 Jan.
87% Feb
87 Feb.
123 Sept

!
82% May

102 Mch.
1100 Nov.
' 94% May
108% Feb.
40 Feb.
104 Feb.
|l08% May
au7% Aug.
142 July
1114 May
123 Feb.
1107% May
109 Nov.
9j-'SjMch.
23 Feb!
116 Feb.
87% Jan.
124 Feb.
109% Jan.
74% Jan.
90 June
112% Sept
116 Sept.
130 May
13014 May
117% Sept.
I0214 May
121%.Mch
llSUMay
II814 May
115% May
106 Apr.
107 Sept.
103% Oct.
122 June
106 Scpi.
102% Dec
101 Dec.
109% June
12(> June I

1 1 1 % May
133% Mch.
114 May
128 Sept.

'

105 Oct. !

Ill Apr.
109% Mch.
105 Dec.
76 Dec.
65% Dec.
110 Dec.
115% Apr.
121% Apr.
102% June
105% Apr

2d mort., 5s, 1927
Phlla. & Head.-Gen. 48, 1958..

Ist pref. income 58, 1958
2d pref. income 58, 19.58
3d pref. imome 58, 1958

Pitt«b. & West.— l8t, g., 48, 1917
Rich. & All.—1st, 7a, Drexol cert.
2d mort., Os, 1910, Drcxel cert.

Rich. At Danv.—Con., 6«, 1915 ..

Cousol. gold, 58, 1936
Rieh.iSi W.l'.Tor.—Trust 6s, 189'

I.

8914 89%
78Hlb.l 78'a
58 a. 57 a
46%b.' 46
8314

I

83%
69 b.' 7014
38

I

38%
118% '•• • -^

87 b
100

66 Jan.
88^4 Dec.
76% Nov.
35 Dec.
45 Nov.
76I4 Jan.
58 Jan.
26 Jan.

Jao.
Jan.
Feb.
Jan.

H8%b. 114
87 b.' 86

_ __, ,100% 96
Roch. & Pitfcib.—Con. 6s, 1922. .'118 a.'llHeb. 113
Rome Wat. & Ogd.—Ist, 7s, 1891 1 103%b. ' 106% June
Con.soI.,extended, 58, 1922...il09%b. 109% 103 Oct.

St. Jos. &Gr. lal.— Ist, 6a, 1923. 103%b. 103% 102 Nov.
St. L.Alt. &T. H.—lat, 78, 18941114 b. 114 b.m July
2d, mort., pref., 78, 1894 '110 b.'llO b. 103% Feb.
2d, mort., income, 78, 1894 . . . 104 b. ;

104 b. 104% Jan.
St. L. Ark. & Tex.—iBt, 68, 19361 88% ,89 77 July
2d,6s,1936 ! 28% I

28I4 25 May
St. L. >S: Iron Mt.—Ist, 78, 1892. lOOUb lOOUb. 105% Aug.
2d mort., 78, 1897 106%b 107 'sh. 105 Jan.
Cairo AFulton—Ist, 78, 1891. 10* 106 lOl^Julv
CalroArk. .fcTex.—l8t,78,1897' '102 b. 102 Dec.
Gen. K'y Aland gr., 58, 1931.1 87 |

89% 81 Jan. 1
00

St. L. & San Fr—68, CI. A, 1906 112 b.llg%b. Ill Dec. 121
6s, Class B, 1906 ,112%b.llT2% 111 Dee. 121
68, Class C, 1906 '112% 412% II214 D<c. 121
General mort., 68, 1931 1117 a.'ll2%b. 112 Dec. 121
General mort., 58, 1931 1

' 100% Dec. 108
S.P.M.&M.—Dak.Ext, 68,1910 116%b. 117 b. 115% Nov. 122
lat consol., 6s, 1933 116%b 118 a. 115%Jau ""

101 -

' Oct.
Oct.

i Apr.
1.1x1] June
107% JmM
107 «W>.
I :i-% Jiuw
> 1 -'tJiuw
> '1 Moh.
'-'4 Jon*

I '-
1 May

I::--% June
1 16% July
116 Ptob.
103>4 June
1 19% 8«pt.
121% Apr.
120^ May
117 Aag.
111 Not.
112 Jnn*
86% Not.

131 Jam
lI3<«Bept
60>eOet.
80% Jane
loe^e PM>.
11614 Jane
106 Oct.
107% Apr.
lll%Bept
110 May
100% Feb.
76%M0h.
94% Jane
94% Jan.
82!^ J an.
6214 Jan.
87% May
TO^nDec.
38% Dee.

1 19% May
94% May
103 May
119% July
109% May
112 May
109% Apr.
116 June
11214 June
108 Apr.
99 Feb
38 Feb.
110 Jan.
110 July
106% Jane
107 Apr.

Feb.
Apr.
Apr.

^-
June
Apr.

Do reduced to 4%8... 1
100%

Collateral trust, 58, 1898
Montana Ext. 1st, 48, 1937 . .

.

Shen. Val.—1st, 78, 1909, Tr. rcc.
Geueral Os, 1921, 'I'rust rec. .

.

South Carolina—Ist, 6s, 1920. .

.

2d, 68,1931
Income, (is, 1931

So. Pac, Ailz.—Ist, 68, 19OSH0. 110
So. Pac, Cal.—lat, 68, 1903-12.. Ii4
So. Pac, N.M.—1st, 6.3, 1911 ...fUO
Tenn. C. I. & Ry.—Ten. D., Ist, 6s 97
Birm. Div., Ist, 68, 1917 !lOO

Tex. & Pac—Ist, gold, 58, 2000i 89%

101 b. 101 b.

85 36i4b.

Ill 115
45% j

49%
94 b.' 95 b.

55%b ' 47
7 b. 7 b., 5

98I4 Jau.
96 14 Feb.
83 14 Jan.
87% Apr.
31 Jan.
00 Jan.

Jan.
Sept.

108%b. I04%Julv
b. 116 a 113 Dec
b. 110 b. 10314 July

97 {89 Jan.
b. 100%a.i 89 Jan.

90
I
86%Mrb.

Mch.
Mch.
Jan.
Jan.
.5pr.

2d, gold, income, 58, 2000 36%b. 37'8
;
34

Tol. A. A. A- N. M.—Ist, 63, 192 1 ;
103 b. 104% |

09
Tol.A.A.&Or.Tr.— lat,6.3,1921|lll''8 HO b.lOS
Tol. & Ohio Cent.-Ist, 3a, 1933ll04% 10514b. 101
Tol. Peo. A West.— lat. 4s, 1917.. 78 b. 78 [74
Tol.St.L. AKan.C-lat,6s,l91«100%8. 100%a, 93% Jan.
rnionPacitic- Ist, 6s, 1899....:ll7%b. 118% '115 Jan.
Siukiugfuud, 8s, 1893 1115 b. 116% ;il4 Sept.

Kansas Pacltle-lat, 68, 1895 . 1 10%b. 110%b. 110% Aug.
1st, 6s, 1896 108%b. 108 %b. 108% Dec
Denver Div.—68, 1899 113 b. 113 112% May

, Isl cousoly 68, 1919 11414b. 114% 112 Jan.
Orcg. Short Line—lat, 6s, 1922 113% 114%

VirginiaMid.—Gen. m., 5s, 19361 85 ,
85%b.

Wah. St. L. A P.—Gcu.,(i3, Tr. reo. I . .

.

ChicagoDiv.—.5s, lOlO.Tr.rec.l...
Wabash—.M., 7s, 1909, Tr. rec.l...

Tol. A W.— Ist, exl., 73. Tr. reo.i...

I

lst,&t.L.Div.,7s.lKs<t,rr.rccl...
I 2d, extend., 7s, 1 893. Tr. rec.

[
. .

.

Con., couv., 7s. 1907, Tr.rec....,
Gt. West.- l»t,78, 1888,Tr.rcc. ...

I 2d, 7s, 1893, Trust receipts. I...

West Shore—Guar., 4s 106 b.

West. N. Y. A Pa.- 1st, 5. 1937. 93 b.

2d mort.. 3g., 58c., 1927 29 's

West. Uu. Tel.—Col. tr., 5s, 1938 104
Wheel. A l.ako E.— Ist. os. 1926

.1.

,106*4
95
29%
104

111 Feb.
78% Jan.
37 Apr.
88% Jan.
86 Jan.
89% Jan.
93% Feb.
87 Jan.
86 Feb.
89 Jan.
86 Mch
102% Jau.
94% Dec
29 Nov.
98^8 Jan.

121% June
103% June
101% Nov.
93% May
116 Dee.
49% Dee.

101 Aas.
' 61 Ang.
10 Feb.
110 Dee.
118% Sept.
110% Dec.
100 Mch.
100% Dec.
94 May
40 Apr.
110% Jane
120 Jnne
105% Deo.
82% Jane
105 May
121% July
120% Jan.
112% July
113% May
117% Oct.
117 Apr
113% Jaly
90 Apr.
52 Not.
104 Aac.
101%8(^
103% Sept.
103% Aafr.
104 Oct;
101 Anir.

. 103 %a. 1102 Apr.

101
44
106
110

Apr,
Feb.
Jane

KOTB.—The letter "b" indicates price bid, and "a" prica aaked; all other pricas aui the r-jniw are from actual sales.
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
QaotaHons In New York repr»«ent the psr eent value, whatever the p*r ra»y bs: other quotation? are freque-itlv made p<)r snare.
The foUnwtnKabbrovla'Ums are oftt'n used, viz..: "M." for iuoriK,iK«; " g." for rdIiI :

" g'd," (or giaraaceoil; '• ea l," for end )Mod; •'

for consolidated ; " eonv." for convertible ;
•' 8. f.," for iilnkina; sund ;

• 1. g.," for land grant.
QuotationB iu New York are to Tuursday ; from other ci ties, to late mall dates.

Subaerlbera «rlll ooufer amvor bjr nlvin-x notice or any error dlveovered la thnva <la'>tatlon<.

TTiriTBD States Bonds. Bid. Ask.

UNITED STATES BONDS.
4>«8,1891 reg..Q-M
4>*>, 1891 coup.. Q—

M

48, 1907 ref;...Q->I
4s, 1907 coup.. .Q—

J

6», Currency, 1895 reg 3&J
68, Currency, 1896 reg JAJ
6e, Currency, 1897 reg J&J
68, Currency, 1898 reg....J<U
6a, Corrency, 1899 reg J&J

STATE .SECVRITIES.
Alabama—Uaes "A," 3 to 5, 1906
Caa88"B,"58, 1906 ,

Cla88"C," 4s, 1906
68,10-20, 1900 J A J

A-kansas—68, funding, 1899. J A J
7a, L. R. &Ft.8.i88ue,1900.A & O
78, Memphis <t L. R., 1899. A & O
78, L. R. P. B. &N.O., 1900.A & O
78,Mlss.O. & R. Riv., 1900.A & O
78, Ark. Central KR., 1900.A & O
78, Levee of 1871, 1900. ...J &J

Canneotlc*t-New,rg.,3 148,1903.J&J
Mew, reg. or coup., 38, 1910

PakotaXer.- be. lo-2"8of 1887 ...

4>»B, 10-VOsof m87
Dlst. Col.—Con ^.3-658, 1924,op. F&A
rondlngSs. 1899 J&J
Perm. Imp. 6s, guar., 1891 ..J&J
Perm. Imp. 78, 1891 J&J
Wash.-Fund.loan(Cong.)68.g.,'92
Fund. loan(Leg.;6s,g.. 1902Var

Market stock, 78, 1892
Water stock, 78, 1901

do 7s, 1903
Florida—Consol. gold 68 J & J
Georgia -78, gold bonds, 1890.Q—

J

4>«8, 1915 J&J
I<oul8iana—New oon. 78, 1914.J&J
Stamped 4 per cent
Baby bonds, 38, 1886 F&A

Maine—New 38
Maryland- 38, gold, 1803 J&J
8-65S, 1899 J&J

Ma88aohusett8-58,gold, 1891..A&O
68, gold, 1894 J&J
58, gold, 1897 M&S

Michigan—78, 1890 M&N
Minnesota—Adj. 4'a8, 1912, 10-30.
KOssourl-Fund, bonds, '94-95.J&J
Long bonds, '89-90 J&J
Asylum or University, 1892.J & J

New Hampshire—58, 1892 J&J
War loan, 6s, 1894 J&J
War loan, 68, 1905 J&J

Hew Jersey—6s, 1897-1902....J&J
68. exempt, 1896 J&J

Haw York— Bs. gold, 1892 ...A&O
6s, gold, 1893 A&O

Ho.Carollna—6s, old, 1886-'98.J&J
6s N. C. RR., 1883-5 J&J
6s do 7 coupons oft' ...A&O
68,fundlngactof 1866 1900.J&J
6s, new bonds. 1892-8.'. J&J
6s, Chatham RR A&O
6b, special tux,cla88 l,1898-9A&o
4e, new, cons., 1910 J & J
68, 1919 A &0

Penna.—58, new,reg.,'92-1902.F&A
4», reg., 1912 F&A

Khode Isl'd—68, 1893-4, coup.J &J
Booth Carolina—68,Non-fund.,1888
Brown consols

Tennessee—68, unfunded
Compromise bond8,3-4-5-68, 1912
Settlement, tis, 1913
Bettlement, ."is, 1913
Bettlement, 38, 1913.

Texas—68, 1892 M&S
78, gold, 18!)0-1910 M&S
7s, gold, 1904 J&J

VermontH-6s, 1890 J &D
Virginia—68, old, 1886-'95...J & J
68, new bonds, 1886-1895..J & J
6s, consols, 1905. ex-coup J&J
6e,oon8ol., 2d series J&J
68, deferred bouOH, Trust reo
Tax-rec'vable coups.,fromcons'ls

Do from 10-408.
Hew38(Riddleberger). 1932.J&J
10-40s,cp. & reg., L! to5,1919.J&J
Consol. coupon, now

do Don-fundable ..

CITK SECUKI'riES.
Albany, N.Y.—7a. 1910-16. ..M&N,

6b, 1915 to 1919 M&N
4», 1920 to 1930 M&N

Allegheny, Pa.—6a,ep., '87-97. V«r.
4'»8, coup., 1885-1901 Var.
48, coup., 1901 , Var.
Allegheny Co., 5s, cp., 1913.J&J
4s, not loan, 5-108
4«, riot loan, 10-208
6e, do 10-208
4s, refunded. 5-20S. 1891-1906. .

.

48. Court House, 1908, reg..J&J
Atlanta, Ga.—8n, 1802 J&J
Water 78, 1904 J&J
68, 1895-6 J4J
68.1914-15 J&J
*h», 1916 J&J

Aagusta, Me.—68, 1905, Fund .J&J
Angusta, Oa.—Ts, 1900-2 Var

6s, 1905 J,kJ
Baltlmiire—68, consol.. 1890..Q—

J

68, Balt.& O. loan, 1890 W—

J

68, Psrk. 1890

loai*
5108alOo^... .

j^g

103 >a

I2414

l6s\t
108 >,

109 »s

i'45

'

103 >«

108>;
35
180
150
10
20
7
SH

97'a
124
106
124
110>s

5
105
67
78
110
102 >«

74^8
§106
•5115
S130

67^
35
33 >i

20

68. hnuntv, 1 ft9.^.
. Q—

M

.MAP

CITT SECUBITIBS. Bid. Ask.

42

5I8
105 's

no's
104
749.

42

10

20 »s

lOB
105

105'
101
101
102
103
106
121

122

iio"

M12

116
130
102

133%

125
103i»

i05>i
115 4

105

Baltimore—(Continued) -
6a, bounty, exempt, 1893.. M & 8|

58, water, 1894 M&N
68,1900 Q—

J

6s, West. Md. KB., 1902.... J&J
58, 1910 M&N 123>«
48, 1920 Q—J Hi4's

Bangor, Me.—Water.fis. '.905. J&J 4123
E. dt N. A. RR. 6s, 1894 J&JSlo?

Bath, Me.—68, 1902 Var §104
4ifli, 1907 J&J 5100

Belfast, Me.—68, railroad aid, '98.. (5107
Boston, Mass.—Water 6s,1906 -Var 51.^2
Water ."is. gold, 1906 Var Sl23
Water 48. 1917 V-r Mil
Wilier 3 "as. 1917 AiO aoii*

Brooklyn. N.Y.—Park7s, 1924.J&JiM65
Bridge "s, 1924 J&Jj§165
Park tis, 1924 J&J|§155
Bridge 5s, 1919 J*J 5135
Bfldge 4s. 1926 J&JISllS
Water 3», If05 J&J $101
New 39, exempt, 1906-13 |4103

Buft;ilo, N.Y.—78. 19.;4-5 J&JjJUo
Water 58, 1898-9 A&O
Water 4s, 1»04 M&Si
Wa'er 3133, 1905 J&Jl
Wa er3s, 1916 F&A

Cambridge, Mass.-Water6s,'96.J&J
Cliy6». Iii04 J&J
Water 3^', 1911 Var

Charleston, S.C—Conv.78,'97.A&O
Conv. 4s, 1909 J&J

Chicago, £11.-78, 1892-99
68,1895
4i«s, 1900
3-B5S, 1902
Cook Co. 7s, 1892
Cook Co. 58, 1899
CookCo. 4i«s, 1900
West Chicago Ss. 1890
Lincoln Park 78, 1895
West Park 78. 1890
South Park 68, 1899

Clnolnnatt, O. -7-30S, 1902 ...J&J
7s, 190i Var
68,1909 Var
68, gold, 1908 M&N
4a, 1905 Va'
4s, 1908, City Hall J&J
48, SO-.-iOs, Sink, fund, 1931. J&.(
5s, 30-508, silk, fund, 1930. U&N,
Hamilton County 4s... ISlOS^i

Cleveland, 0.-78, 1S94 AAO 5112
6a, 1900 M&S
5s, 1907 J&D
48, 1903 J&J

Columbus, Ga.',-78 Var
5s

Covington. Ky—7-308,1892. F&A
7-308 Waterworks, 1890. ...A&O
48, 1927, new J&J
58, 1920 F4A

Dallas, Texas—88, 1904
Water, 68. 1900
58, Street Improvement, 1928... 105

Detroit. Mich.—78, 1891 FAA 4112
68, W. L., 1906 J&D 5127
31*3, 1911 J&D 5100

Elizabeth, N. J.—New 4a,1912.J&J 85
Evansvillc, lnd.,comprom. 4s,1912 80
Fitchburg, Mass.—68.91, W.L..J&J §103i«

Galveston, Tex.-88,1893-1909.M&8 * 101
58, 1920 J&D

Hartford, Conn.—6s, 1897 J&J 6110
10-25 years, 4 ifiS, 18vt0-l9O5.J&Ji5l0O

Hobokeu, N. J.-7s, 189.!.'....A&0| 107
Improvement 68, 1898 J&D 5116

do 5s, 1901 M&N
Houston, Tex.—68
Compromise 58, 191^ .,

IniUanapollB, Ind.-"D" 7-3,'99.J&J
68.1897 J&J

Jersey City—Water 78, 1902. ..Var
Water 68, 1907 J&J
Funding 6s, 1909 F&.V
Hudson County 58, 1905 M&S
Hudson County, 68, 1905 J&J
Hudson County 78, 1891 J«D
Bayonue City, 78, Ions J&J

I

Kansas City, Mo.—Ss, 1896... Var
78, 1898 M&N

Lawrence, Mass.—6b, 1804...A& O
68.1900 A&O

Long Island City, N.Y—Wator.78...
Louisville, Ky.-73, 1903 ..Var
68,1897 Var
10-408, 58, 1920 M&N
48, 1923 J&J

Lowell, Mass.—68,1890, W. L.M&N
Lynchburg, Va.—6s, 1901-4. ..J&J
88, 1905 J&J

Lynn, Mass.-Watorloan, 68,'94.J&J
,

,—
Water loan, 68, '96 J&J 5III
5e, 1905 M&N 5117

Macon. Ga.—tis, 1909 Ill
Manchester, N.U.- -68, 1894.. J&J. SlOSHi

6.S, 1902 J&J. 5123
' 48, 1911 Jiom
Memphis, Tenn.—Comp. 68,1907.. 104
Tax Dlst., tis, 1913 JAJ 103«s
Tax Dlst, es. 1915 J&J 104ia

Minneapolis, Mlan.-88, 1892.J&D §107 >s
78, 1901 J&J 5127
4^8, 191215 51O8
48, 1915-17 5102

Milwaukee,Wls.-Water 78,'02.J&J
Water 4a, 1906-7 J&J| loO

Mobile. Ala—4-Ss.fiin.led ,lij06JAJ 83 85

CiTT SKCITKITIEg. Bid. Aak.

107 J«

106
105
117
124
iia
135
135
102

145%

105

10t)«4
117
132

115
137

112
107
113
129
101 1«

103%
103
98

101

II314
131; »s
120
135
126
107
120
125
102
lO.i

141
113
121
107 >«

100%
34
74

1191s
138
112
100
5141
103
110
97
115
109
109
1041a

128
12Ha
106 1«
iia
125

128
108
122

103
106

il3>a
123
108 1«
1<j2

Montgomery, Ala.—6s 1'3
5s, new 105

Newark—48, 1908 104
4lss, 1896 104
5s, 1909 116
6s, 1910 Vai 5122
78, 1895 Vai 5"*
7a, Aqueduct. 1905 Var 1^2

New Bcdford.Mass.-6s, 1909.A&O 5l3t
31S8, 1910 AAO 51(10

N. Brunswlck.N.J.-78,water, 1901 112
63,1906 Vai 105

New Orleans, La.— Premium 5s ... 145^
Cons. 6s, 1923, extended JAJ 110
53, 1934 '. JAD 104

N.Y. City—78, 1900 MAN 5135
68, 1900 M&N 5126
6s, gold, 1901 J&J §130
5s, 1908 M&S 5131
5<, gold, 1896 M&N 5113
4s, 1906 MAN 5114
3i»8, 1904 M&N Jl07
31SS, 1901, Exempt 5'-t6

3s, 1907 A&O 5103
New2i«s JlOO

Norfolk. Va.-63, 1914 Var 115
8a, Water, 1901 M&N 129
53, 1916 A&O 104

Norwich, Ct.-5s, 1907 A&O 5113
78,1905 J&J 5135

Omaha, Neb.—6 1, 1891 5100
Orange, N. J.—78, long 9II6
l*aterBon, N. J.—78, 1900 l'-^^

68, 1901 120
48. 1908 -04

Petersbiirg, Va.—6s J&J HO
88 J&J 120
88, special tax

Philadelphia, Pa.—68,1895.... J&J
O.s, 1904-11-6 J&J

PlttsburK, Pa.-5s, 1913 J&J
78,191-^ Vai
78, water, reg. &op., 1898..AAO
48, 1915 J&D
68, Consol., 1904 reg J&J

Portland,Me.—6s,KK.Aid,1907M&8
48, funded, 1912 J&J

Portsmouth, N.H.—68, '93,RR. J&J
Poughkeepeie. N. Y.—Ts.waterhmn
Providence, B.I.—5s,g.,1900...J,feJ
68, gold, 1900, water loan. .J & J

|

4i«8, 1899 J&D,
3isa, gold, 191K M&S

Rahway, N. J.-Oid 78
New adjustment, 4s

Richmond, Va.—68, 1914 J&J
8s, 1909 J&J
58, 1921 & 1922 JJsJ
48,1920

Rochester, N. If.-78, Water,1903 ..

48, 1912 F&A
9t. Joseph, Mo.—6a, 1903 F&A
Comp'mise48,190l F&A

St. Loula, Mn.—6s, 1899 Var
68, gold, 1894
58,1900
48, 1905
3-658, 1907
St.L.Co 68,1905 A&O

9t. Paul, Minn.—48, 1912
4i«s, 1916
58.1915
6s, 1904
78, 1898 .•

83, If 97
Savannah—F'd 5s, c»ns.l909.Q—

F

Sprlnglield, Mass.—6s, 1905..A&O
78, 1903, water loan A&O

Toledo, O.—7-30S, RR., 1900.M & N
88,1893-94 Var
6s, 1899 Var _

58,1893-1913 A&Oi5lU2'« 103
48,1913 Var.|5 99 101

Washington, D.C.—See Dist. of Col.i

v^orcester, Mass.—6s, 1892.. .AAO 5105ia 106
5s, 1905 A&O 51171s 119
4b, 1905 A&O §106% lo7_
34s. 1905 J&D §101 14 101%
R.llIiKOAU BONDS.

(Bonds of Cf)fHpanies cojiaoVted viUt

bcfouiid untler the consol'd name.)
Ala. at. Southern— 1st mort., 1908
Debenture scrip, 6s, gold, 1906..
Geu'l m(Ut. 5s, 1937

Alabama Midland -Ist, 6.1, 1923...
Ala. N. O. r. &c. 1st deb. 68, 1H07.
•2ddcbent. tis. 1907 J&D e 49

llb'y &Susq.—Cons. 78, 1906, guar.
Consol. mort.,6a,190U. guar.A&O

Ulegh. Vai.—Gen. M., 73-lOs. J&J
Income, 78, end., 1894 A&O

iteh.T. &S. Ee—new 4e, when Iss.

New Incomes, when issued
Atch. Top. & S.Fe— l8t,7s,'99.J&J
Land grant,78, g., 1900 A&O
Sinking fund, 63, 1911 J&D
53, 1909 (l8t mort.) A&O
58, plain bonds, 1920 M&S
4ia3, 1920... A&U
Collateral Trust, 58, 1937. ..F&.\
Guar. fd. 6s, notes, 1891. ..M&N

120
140
114
103

100
118>«
110
111
106

lOli^ 102 >•

124 ......

100 lOOij
108 110
115% 116
121 l-.!2

1201s 121
124 12iis
105 106
131 131^
1374 138
121 123
II3I4 11514
1141s 115

ell6
«109
«100
90
72

I22I4
113%
35
8313
5i^
115%
IIII4
97
93
72
79
76
95

Callfor. So. -Ist 6s, g., 1926.J&J §101
Incouietis, 1926 M&3 } 41%

Chic. & St. L,.— 1st 6s, 1915. M&S
t;hic. San.Fe & Cal.— Ist 58.1937 85
Gulf Col &S.Fe., let, 78.1909J&J 116
Gold6s,1923 AAO 76

Cowl. Sum.A Ft.S—78,1909. AAO 5110
Kan. C. Kmp. * 80.— Ist 7s. 19ii9 U'l

120
111
102
95
74
53

I3214
122%

84
54%
116
iimi
9714
94
72 14
79 14
76i«
100
lom
42

773»
llOH

14 111>«

* fiioe nominal; no latetraasa:Miou8. i Purohaser also pays aooruedlntireau eInLondoa. ^ CJ.ipoua unsl 10a 186J.
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For K»plan»tlon» S»e Note* « Hod of PIft Pax* of QaotaU*aa.

RAIUtOAD BONDS.

illOJalll
A'«1i. Top. <fe S. Fe—(Oontlnneil)—
MRr"!! A McP.—Iflt 7»,19(!9.A<feO
Wloh. & West.—Ist 68,1914. .T&J
Florence & El DorMo,l8t.7B.A&0
South. Kansas, Ist 58, 1626 .M&S
Texas Div., let .'is, 1927 ..M&S
Income fa, i927

K.C.Topeka&W.,l8tM.,7s,g...T&J
do Income 78. M&S

N.Mex.<Si8o.Pao.lst,78,1909.A*Oi^lll»«
Pneblo&Ark.V.. Ist, 7B,g.,1905.!4llI>s
Bonora, Ist, 78, 1910, Kuar.. J&JIJ 73
Wfohlta&S.W.,l8t,7s,>;.,gua..l902 Jill

Bid. Ask.

Atlanta & CJliarlotte Air L.— l8t.78
Income, 6s, 1900 A&O

Atlantic Cltj-—lat,5?,g.,1919.M.'feN
Atlan. & Dan.—Ist K. ()8,1917.A&0
Atlantic* Pac—Ist 48, 1937. .J&J
W. D.,2d.Ru.g. s.:.Gs.l907..M&9
W. D. Inoomes, 1910 A&O
Central Dir., old tis, 1S91

do incomes, 6s, 1922
do ace. Id. «r. 68.1891

Augusta & Knoxv.—78. 1900 ..J&J
Baltimore &OIU0 -New 48 A&O
68 gold, 1925 F&A
Consul, gold ."is, 198S F&A
Parserslnire Br., 68. 1919...A&O
Bchuylklll Riv. East Side 58, 1925
eterling, 4'48, 1933 A&O
Bterlmg, 58, 1927 J.feD
BterUng, 68,1895 M&8
Bterllng mort,, 6s, g., 1902..MAS

do 6s, g., 1910. MAN
Bait. A Pot'o—1st, 6s,g.,1911AAO
ist, tunnel, 68. g., g'd, 1911. JAJ

Beech Creek- lst,g'ld, 4s,1936,JAJ
Bell's Gap—let, 78, 1893 JAJ

Con.sol., 68. 1913 AaO
Belvldere Del.—lit,68,o.,1902.JAI)
Cons. 48, 1927 FAA

Boston A Albany—78, 1892...FAA
68,1895 JAJ

Bost. Cone. A Mon.—Cons. 78, 18931
Consol. mort.. 6«, 1893 AAO
Impiorement 68, 1911 JAJ

Boston A Lowell— 78,1892...AAOi
68, 1896 JAJ
68, 1899 JAJ
48,1903-6-7 Var
4>«8, 1903 MAN

Boston A Maine—78, 1893 J.W
78, 1894 J&J

Bo8t. A Providence—7s, 1893.JAJ
Bost.A Revere B'h—l8t,68,'97.JAJ
Bradford Bord. A K.— 1st, 68, 1932
Bradf.BUl.A Cuba—lst.6s,1932JAJ
Brooklyn Ele.— Ist, 68, 1924. .A40
Zdmortg, 58, 1915 JAJ
Union El.—Ist, 68, 1938. ...MAN

Brans. A West, Jst, 4e, 1938. .JAJ
Bnfl. Brad.A P.—Uen.M.7s,'96.JAJ
Bn8.N.Y.AErle-lst, 78. 1916.JA1;
Buff.Roch. A Pittsb.-Gen.5s, 193'
Eoch. A P., 1st, 6s, 1921. ...FAA
Con80l.,l8tea, 1922 JADB ifl.A Sontliwest.—6a, 1908. .J.AJ

Bnrl. C. R. A N.—lst.5s,new, 1906
Cons.lat Acol. tr., 5a,1934..AAO
Iowa C. A W,, 1st, 78, 1909.M&8
O. Rap.I.F.A N.,lgt,6s.l920.AAO

_ do Ist, 5s, 1921. ...AAO
OalUor. Pac—lstM.,4»«8,1912 JAJ
8dM..68, g.,endC. Pac, '91.JAJ
8dM. (guar. C. P.), 6s, 1905.JAJ

_ do do 38, 1905.JAJ
Oamden A Atl.—Ist, 78, g.,'93..JAJ
2d mort., 68, 1904 AAO

Camden A Burl. Co., 68, 1897.FAA
Canada So.—1st Ss, guar.,1908,JAJ
2d mort.. 5s, 1913 MAS

Cape F. A Yad.V.,l8t,68, Ser.A,1916
I8t6a, ser.B, 1916

Carolina Cent.—lsl,68,g.,2OO0.JAJ
Oatawlssa- Mort., 78, 1 900. . . .FAA
C6dar F. A Mln.—Ist, 78, 1907.JAJ
Cent. Br. U. Pac, lata, 6s, '95 .MAN
fond, coupon 7s, 1895 MAN
Atoh.Col.APac.,lst,08,1905Q.—

F

Atoh.J.Co.AW.,lst,(i8,1905.y,—

F

Cent, of Ga.—1st. cons., 7s, '93.JAJ
CoUafl trust 5s, 1937 MAN
Sav.AWeat., Ist, guar., 1029 MAS

Central of N. J.— l8t,78, 1890.FAA
Gen. mort., 58, 1987 JAJ
7s, conv., 1902 MAN
Consol. M., 7a, 1899 Q—

J

Conv. deben. 68, 1908 MAN
Am. Dk.A Imp. Co., 5s, 1921.JAJ
Loh.A Wll.—<x>n.7s,g.,1900,a8fl.Q
Mortgage OS, 1912 MAN

Osnt. Ohio— Ist M., 6s, 1890..MAS
Reorg. cons. 1st, 4'c8, 19,i0.MAS

Central Pacltlc-
1st, 68, gold, 1895 JAJ
1st, 6s, gold, 1896 JAJ
1st, 6s, gold, 1897 JAJ
1st, 6s, gold, 1898 JAJ
B Joaijulu. 1st M.,68, g.l900.AAO
Ca:.AOr.C.P.bouds,6s,£,'92JAJ
I«nd grant M., 68, g., 1890.AAO
Mort., gold, guar., os, 1939.AAO
West. Paeif., Ist, 6s, g., '99..JAJ

Ceniralof So. Car. l«t 6s,l921.JAJ
Charles.Cin.A C.l6tg.5s,l947.Q-J
Cnarl'te Col.AA.—Cou8.,78,'95.j AJ
2d mort., 78, 1910 AAO
Conaol., g>ld, 63, 1933 JAJ

Cbartlers- Ist, 78, 1901 AAO
Olie8.AOIilo.—Pur.mooey f'i..6s '98

Series A,68,1908, coups, off .AAO
««. 191 1 AAO

(Ohes.AOhlo Rv lot.'Sa. in-?Q M*v

121
104

"99i.
7486

101

Bailroad Bordi.

Ones. O. &8.W.—M.6s, 19H..P4A
2d mort., 6s, 1911 FAA

Cheshire—6s, 1896-98 JAJ }no»j

Bid.

Ill
79

89>2

107
112
107
IO414
111
1071*
112i«
1:0
104^1
109
Ul
110
1131s
115

Ill's

107 >s 108

ioi"
139i« 140

100

118

96ii
96
98 I

105

i'ii'

112'

90

110
el20
121%
mo
120 >«

117
llli«
lll>e
116
lie
70

&10014
105%
103
110

& 96
9S>4
90%

Ask.

112

111um
122
133

120
112

32

100 >t

104
lis

Si"
91

112>«
92I4
110
1191a
lOSH
90
112
U7>s

100% 101
120 jriOH
103 1031a
125ia'l26
10ti>sk07
100 IOOI4

121
75
100
100
96

iba"
101

ioi'^

i'ii"
12119
116>s
llOM
114

97
103«*
lOl^t
106

80'

991s
96

ibi%
99
103
113>s

US
95
99
76
17%

il5>i

Ohio. A Alton— Ist M. ,7s, '93. .JAJ
Sterling mort., 68, g., 1903. .JAJ
Bds. Kan. C. llnn,GB.g.,1903.M*M
Mlaa.Rlv.Hrldgi), lst.,s.f.,6s,1912
Iyinla'aAMo.R.,lst,78,l»00FAA
Louis'a AMo.K.,2d,78, 1900 MAN
8t.L.Jacks'v.AC.,lst,78,'94.AAO

do lstguar.(564),7»,'94AAO
do 2dM. (3i;0),78, '9a..JAJ
do 2d gimr. (188) 78,'y8.JA.I

Chlo.A Atlantic-lat, es,I920.MAN
2d, ds, 1923 FAA

(;hlc. B.AQ.—Cons., 7s, 1903. .JAJ
Bonds, 5s, 1895 JAD
6s. sinking fund, 1901 AAO
5a, debenture, 1913 MAN
Iowa Dtv. 5s, 1919 AAO
Iowa Div., 4a, 1919 AAO
48, Denver Ext., 1922 PAA
4s, plain bonds, 1921 MAS
Plam, 7a, 1890 JAj'ill2
Neb. J<;xt.,48, 1927 MANl 81%
Bur. A Mo. K., I'd M., 78,'03.AAO MOOi*
Bnr.AMo.(Neb.),l8t.68,1918.JAJ {119

do Cons, 6s, non-ex..JAJ 5 108
do 48, (Neb.),1910... Jifeji 89%
do Neb.RR,l8t,78,'96AAO 5110
do Oin.A8.W.,lst,8s,1896 5117

111. Grand Tr., Ist. 8s, '90. ..AAO
Ott. Osw. A Fox R., 8s, 1900.JAJ
QuinoyA Wars'w, l8t,8a,'90.JAJ
Atoh'n A Neb.—1st, 78.1903 MAS
Repub. Val.. lat, 68, 1919.. .JAJ

Ohio. Burl.A Nor.—5s, 1926..AAO
Zd, es, 1918 JAD
Dobent. 68. 1896 JAD
Equipment 78, 1903 PAAI

Chic. Kan. A Weat'u.—1st, &s, 1926
Income 6a, 1920

CSilc A East 111.— Ist mort, 6s, 1907
lat, con., 68, gold, 1934 AAO
Gen. con., Ist, 58, 1937 MAN

Cniio. A Gr. Trunk- Ist, 63., 1900..
Chic. A Gt. W.- lst,g.,5s,1936.JAD
Ch.AInd.CoalK'y,lat5s,193tl JAJ
Chic. Mil. A St. Paul—
P. du C. Dlv., Ist, 8s, 1898. F&A
P. D., 2d M., 7 3-lOs, 1898. .FAA
R.D., 1st, 9, gold, 78, 1902 ..JA,I
La. C, latM., 78,1893 JAJ
I. AM., Ist M. ,7s, 1897 JAJ
I'a. A Dak., Ist M., 78, 1899.JAJ
Hast. A Dak.Ex. lat,78, 1910.JAJ

do 5s, 1910 JAJ
Chic AMll.,lstM.,78, 1903.JAJ 126
Consol., 78, 1905 JAJ liSi^
1st M., I. A D. Ext., 78, 1908JAJ 127
1st M.,68, S'thwest DiT.1909JAJ
Ist M., 5s. La C. A Dav.l919JAJ
Bo. Minn. 1st 6s, 1910 JAJ
Chic. A Pac Div. 68, 1910. . .JAJ

do West Div., 58,1921.JAJ
Chic A Mo. Riv. 5a, 1926....JAJ
Mineral Pt. Dlv., 58, 1910...JAJ
Chic A L. Sup. L>lv., 58, 1921JAJ
Wia. AMlnn.Dlv.,58. 1921. ..JAJ
Terminal 5s, g., 1914 JAJ
Dubuque Div., lat. 6s, 1920.JAJ
Wis. Val. Dlv., lat, 68, 1920.JAJ
Fargo ASouth.- 68,aas.l924.JAJ
Inc. conv. sin. fund 5s, 1916.JAJ
Dak. A Gt. So. 5a, 1916 JAJ
Gen. g. 48. ser. A., 1989 JAJ

(aiic.A Northw.-Con.78,1915.(3—

F

Consol., gold, 7s, op., 1902. .JAD 12.i'«;126'fl
Sinking fund, 68, 1929 AAO HSis 116>s

do 58,1929 AAO
do debent., 58,1933.MAN

Exten. bde. 48, 1926 FAA
25-yra. deo. 5a, 1909 MAS
Eaean.AL.8up.. lat, 68, 1901.JAJ
Dea M.AMinn'8,lat,78,1907.FAA
Iowa Mid., lat M., 88, 1900.AAO 125
Peninsula, l8t,couv.,7s,'98.MA8 120
Chlo.A Mil., 1st M., 7s, '98. .JAJ 120
Mil. A Mad., Ist, 6s, 1905. .M.A3. 116's
Madison Ext., Ist, 7s, 1911.AAO 5133
Menominee Eit.,lst,78,191 1JAU 5133
Nortbwe8t.Un.,lst.7«, 1917.MAS 5139

RAtiaoAD BoaM. Bid.

ClD.jBok.*Uae.-Ii>t,5s.l93a. JAD
Otu.Van W. A Mirh. - liit,Sa,llK>l

Cln. Uih. A .V(ir.— Isf, .',.. 1-ilOJAJ
CTn.Rlrh. AChlc.-l.t. 7». 'ttS.JAJ
Cill. I. at. L. A Cblc-Cou. 6s. 192ii
Istffold 4s, 1936 <J—

F

, 2d M.,7s, 1892 .lAjl
Indlanap.O. *U, 7s, 1897.. FAA
Otn. Lat.*C— 1st. 7s,<. 1 901 .MAM

OlB. Rlob.A P. W.-lst,7«,19JUAI)
Clrip.8and.A Cner.-«s, 1900. .PAA

2(1 mort., 7s, 1890 JAD
Consol. Bort.,&*, 1028 JAJ

Cln.Aap.-7s,C.C.C.A I., 1901.AAO
7s. guar.. L.B.A M.S., 1901 A *f 1

ClD.Wash.AB.— lBt,4^ '• T
2d mort., as, 1931,'!

tot

ViT

100
in
110
100
106

110^
117 ..„.
114 11?
101% 102
10O>« 101
i<03>t 103
'in
115

Ask.

101

ioiij

125'8
116
126>ii
I12>s
118
118>s
124 >s

126's'

127"

103
104%
U12
§10S>i

100
96
143%

3d, g., 38-48, 1931. i

Income 8s. 1931 . Trum rcr
Bait. Short L.. 1st, 7s, 1893.JAD

Clearf. AJeir.-lst.a<i,l»27 .JAJ 116%
Olev.AkronACol.—lat,6s.l926JAJ «103%
Oun. M., g., 8b, 1927 MA4 * 97

Cleve. AC»nton-lst..V. 1017.JAJI 98
cnev.Col.Cln.AInd—l»t7«,'99.'VlAN| 110
Consol. mort., 7«, 1914 JAD
Cons. 8. P., 7s, 1914 JAJ
Gen. con. 68, 1934 JAJ
Belief. A Ind. M., 78, 1899...JAJ

Clevc A Mah. Val.-U. Ss, 1B34JAJ
';iev. A Pitts.—4th M.,6s, 1892JAJ
Consol. 8. P., 7i, 1900 MAN

Colorado Mid.—1st, Us, 1936..JAD
Columbia A Or.- Ist, 6s, 1916.JAJ
2d mort., 6d. 1923 AAO

Col. A CId. Mid.—1st, 68,191 1.JAJ
95'4' Colum.Hock.V.AT.-C;on.8»,193i
95% Oen. 6s gold, 1904 JAD
100 CoLAHook.V.—l8tM.,7s,'97.AA0
76% do 2d M, 78, 1892.JAJ
18

1
Col. AToledo—l8t 78,1905. .F&A

118"*! do 2d mort., 1900. MA?
119 „OhloAW.Va.,lst,s.f.,7a,li,i0MAN
9<» I OoL8prlngf.AC.—l8t. 78.1901.MAS

Col. A Rome.—! st. 68, gu.Cent. Oa.
C0I.& West.—Ist. 6s. guar Cent. Oa.
Col. & Xenia—1st M.. 78,1390.M&s
Conn. APassump.—H.,7s,'93.AAO
Conn. West.-1st M.,7s, 1900.JAJ!i-...
Connecting(Phlla.)—1st, 6s ..MAS! 122
Consol. RR.of Vt., Ist, 8s, 1913.JAJ,} 67

1
Cor. Ojw. a Ant.—Deb.es, '94MANI

U8«« Cumb. A Penn.—Iat6», '91 MAS
1 19 »4 Cumberl.Val.—lat M.,8s,1904.AAO

I
Dayton A Mich.—Con. 68,1911 -JAJ

104% Dayton A Union—1st, 7s, lOoHJ&D
Dayt.A West.-l8tM.,6s, 1905.JAJ

lat mort., 78, 1908 JAJ
Delaware—Mort., 68. guar.,'98.JAJ
Del.ABound B'k—lst,78,1908FAA
Del.l.Ack.A W.- Conv.7s,1892 JAD
Mort. 78. 1907 MAS ....

Den.AR.G. 1st 7s,gold,1900.MAN 118
1071s lat con. 48. 1930 JAJ 78
04% Impr., g., 5s, 1928 IAD 81%
106 Denv.A Rio O.W.— lat.6i",»sa.Tr.rc 98%
105 1 Denv.S.P.APac—lst,7s.l905M*N
103

I

Des.M.APt.D.—Quar.48. 1908.J&J 84%
Ist mort., guar.. 2>«8, 1908 JAJ H

112% IstM., ouKxt.,guar. 4S.1905JAJ 83
106 Det.&B.C.lst,88,en.M.C.1902M&N i

Det. B. C. & Alp..l8t.6s.l9l3 J&J 104
Det.Q.HavenAMIl.—E<iulp.6s.l918'ell5
Con. M., guar. 68. 1918 AAO «115

Det. L. A North.— l8t.7a. 1907.JAJ 4101%

186

iia"

117

li9%|

116% il?"*
104
117
118
107%
104
103%

107% lOS
123

I

113%'
123%

117''8

1U8
110%

ib5%
111%

108%

88%

109
102
103%

iUs"

WlnonaASt.Pet.—•2d78,1907MAN
Ott. C. F. A St. P., ^a, 1909. .MAS
North. Ills., lat, 5s, 1910.. ..MAS
Chic ATomah.-lst,6s,'05.MAN

130
106%
106%

«114
Cedar R. A Mo.—1st, 78, '91.FAA 15103
Ist mort., 7s, 1916 MAN f

134
2d raort., 78, 1909, guar...JAD 512

J

S. C.A Pac, 1st, 63, 1893. .JAJ
CUicPeo.ASt.L.-Oa.68,1923.MA3
ChlcR.l.A Pac—08,1917,coup JAJ
Exten. A col. 5a. 1934 JAJ

Chic St. L. AP.—let,5s, 1932.AAO
Chic A Gt. East., Ist, 7a, 93-'95.

Col.AInd. C.,l8tM.,7s,1904.J.feJ
,

do 2d.M.78,1904.MAN Jus
TJn.A Logan8p.,lat.78, 1905.AAO!5118
Cln. A Chic. A. L., 7s, 1890 FAA 5100

91

ibfJs
98
103

5120

131

118
103%

116
13.1

Gr.Rip.L.A D., l8t,5s.l9'27.MitS
Det. Mack.A M.—Ld. gr. 3%s, 8. A.
Dub.AS. Clty-l8t.2dDiv.,'94.J4J
r>ul,itliA[ronK.-l8t,5s,193?.A40
Daluth S. 8h. A AtL—38,1937.J& J
Dunk.A.V.AP.—l8t,78,g..l900J*D
E.Tenn.Va.&Ga.—

1st, 78,1900.... JikJ
Divisional. 5s. 1930 JAJ
Consol. 58. g., 1956 MAN
I8t Ext.. gold.S8. 1937 J&Di
Equip. & Imp., g., 59, 1938..M&S
Mobile A Birm.. Ist. 8s,1937.JAJ|
Kooxv. A Ohlo,l8t,es. 1925.JAJ;
Ala. Cent., lat, 6s, 1918 J.VJ'

East. & W. Ky., Ala.-1=-
Eastern, Mass.—6s, g.. 1

Easton A Amboy— M.,."i

Ellzab.Lex.A Big 8.—61. i;'v.;..'i,v»-'

Elnura&Winspt—lst d8,1910.J&J{
Perpctuil 38 AAO

34
105

"93%
110

137

83
9«^

86

130
120
103

87

idi%
96%

134l«
109
103% 104
90 93
92% 94

94%
lOJ 110
lis ....«
38 43

;.12t 124%
115 '

10J%,104
123% ..•.«
106

123

93
137 113

Chi. St P.& K.C.-lst, g, 5s,1936JAJ
Cliic.St.P..Miu.AOin.—Con. 6s, 1930
Ch.St.P.&Minn. lst,68,1918.M*N
St. PaulAS.Clty. Ist 68,1919.AAO

Chle.A W.lud.—S.rd. 6s, 1919 .MAN
Oeneralmort., 6s, 1932 Q—

M

Chlo. A W. Mich.-5a, 1921 ...JAD 5 90
Cln. A Bait— let, 7a, 1900. ...JAJ. §114
Cln. ueorg. A Posts.—68, 1901AAO §

tin. Ham. ADavt.—Consol.Sa AAO 5lOtf%jl07%
Conaol. mort., 7s, 1903 AAO Jl'-SHi
Consol. mort, 6s. 1905 AAO jll5%
ad mort., gold, 4%s. 1937. JAJ 6 97 "i 98%
Cln. H. Al.. 1st M..7n. 1903.,t.VJ 5n3%lll.'»

131% JErle A Pittsb.-2d, 78. 1890.. AAO §100 '..—
Cons, mort,, 78, 1898 JAJ'H3
Equipment. 78, 1900.. AAO §....-

Evaos.Alnd.— I»t,guar.,g.,6»,l924|
Ist, con., 1926 JAJ

Evans.AT.«.,l8tcon.,8s,1921,JA.ll 118
MtVemon— Ist, 6s, g.,'.923 •, >

Evansv.T.U.AChl.-Ist. tis, t -"z-
FItchburg—58, 1899-1903 ... i }?X
58,1903 .ti.x> >. ; 'fO
6a, 1897 A*O,{t094 110
7a 1894 A&Ot>lO%lll
4%«. 18 j-7::::::::::::::::.:::m1S' loi 101%
4s, 1907 AAO 5 95
Boat.U.T. A West, deb. 8», 1913. ..-..

Flint A P. Marq.-.M. 6a.l9'20.AAO
J
JJ

l3t, con., gold, .59. 1939 MAN, 103
Fla.C.&Pen.-l8t,g...is.l918 JaJ: 9|
Ft Worth A Denv. C.-lst, 6<». 19'2ll 104%
Frem'tEa'nAMo.V.-«s,l933A*0 JlSff

do do Unstamped.. 4121
Oal.Har.&SanAnt—lst,68,g. 1910. ^Oa

2d mort. 78. 1905 JAD 96
West. UlT. l8t, 58, 1931. ....MAS

Oal.HouB.A Hen.—l8t,5s,l913AAO
Georiria—««. 1910 T.W!

88
123
126
123

9U%I
117 1

95

118

97
100
138
106
99
t06

93

ibs" 113

121%

• Price nominal ; no late transaoUons. } Pu oi aser aUo pays aoenied interest. e In London. I jupoa o8, « In Anuteidaa.
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C1ENERA.L QUOTATION'S OF STOCKS A.VD BON'DS—Coxtiwed
For Bxplanatloa* See Note* at Head of First Paze or (|notatloii«.

Railroad Bonds. Bid.

113>«
go's
25
104
98

5118
M15
6107
91
82
12i«

510914
105

5 99
105
67

115

1031!

Georgia Paoiflo—lBt. 6«. 1922.JAJ
Oon. 2dmort.,58, K,1923...A&0
Ck>D. income, Sa.f;., 1923 . A40

<Ja.CaroI.&No.—l8t,58.g..l929.J&J
Ga. 80. A Fla.- Ist 69, if. 1927 J&J
Qr.Rap. & Ind.— let, l.g., g'd, 78, g.

l8tM.,78, l.g., gold,not guar.A&O
Ex land grant, l8t 78, '99
Con80l. 5s, 1924 MAS

Gr.B'fW.&St.P.—l8t,69,1911.F.4A
2d, incomes, 1911

Han. & St. Jo.- Con. 69, 191 1 . . M.feg
Kan. C. A Cam., 109, 1892 JAJ

Harrl8b'gP., Ac ,lst.,4s,1913 JAJ
Hart. A Conn. We«t.—58,1903.JAJ
Housatonlc—Cons. 59, 1937 ..MAN
Ho'st.E.AW. Tex.—lst.79,'98.MAN
H.ATex.Cen—l9t7s,Tr. rec..l89J
West.Dlv., l9t, 7s,Tr.rec.'91.TAJ
Waoo4N.W.,l8t.78,K.,1901.JAJ
Oon8. mort., 89,1913,Tr. rec.AAO
Gen. mort. 68, 1925, Tr. rec.AAO

Bunt. A Br. Top-l9t, 78, •90..AA0
2d mort., 78, g., 1895 FAA
Cons. 3d M. 58, 1895 AAO

CUnolB Cen.—l9tC.A8.,08,'98.JAJ
lBt,gold.48, 1951 JAJ
Gold, 31SS, 1951 JAJ
Col. tr., gold. 49,1952 AAO
Middle Dlv. reg. 58, 1921. .. FAA
Bterltng, 8. F., 58, g., 1903..AAO
Sterling, gen. M. ,69, g. , 1895.AAO 1 e 1 08
Sterling, 59. 1905 JAD
Ohlo.St.AN.O.—1st con. 78, 1897.
2d. 68, 1907 JAD
Ten. lien, 78, 1897 MAN
68,1951, gold JAD
Mem. Div.. )Bt4s. g.. 195MAD

Ind. D. A W.—Gold, 5b,1947. . AAO
2dm. inc. 5e, 1948 JAJ
Ind. Dec.ASp.—l9t,78,1906.A&0

Ind'polisASt.L.—l8t,78,1919.Var.
Ind'apoUeA Vin.—Ist, 78,1908.FAA
2d mort.. 68, g., guar., 1900.MAN

Int. A Gt.North.— 1 9t,69,1919.MAN
2d coup. 68, 1909 MAS

Iowa Cent.— Ist s.,^a, 1938.. JAD
I'aFalls A 8.C.—l9t,78,1917.AAO
Jacksonv. S. E.— 1st, 88.1910...JAJ'^
Gen. mort.. 68, 1912 JAJ
Ch. P.ASt.L.,l8t,58.g.,]928.MA8
Utch'ld CAW., let, 69,191 6.JAJ
I.oul8Tille A St. L., 5s, 1927.AAO

Jefferson—1 st 08, guar. Erie . . 1 909
Jell. Mad.A Ind.—1 st, 78, 1906.AAO
2d mort., 78, 1910 JAJ

Kanawha A O.— Ist OS, 1936 JAJ
Kan.C.Clinton ASpr.-l8t,59,192o 5 98
Plea9.HlllADe8oto, l9t,79,1907;5H9'«

Kansas C. Lawr. A So. Ist, 6s. 1909 5 99
Kan. C. M. A B.- Ist, 58, 1927.MAS ? 99
K.O.St.Jos.AC.B.—M. 78,1907. JAJ 5121 14
Nodaway Val., Ist, 78.1920.JAU Jill

K.C.F.8c.AMem.-l8t,68,1928.MAN S11514
CurrentEiver, 1ft, 5s. 1927.AAO 5 98

K.C.Ft.8cottA 6.—l8t,78,1908JAD 5117>4
Kan.C.Wy.AN.W.-l9t58.1933.JAJ e 95
Ken. Cent. Ry.—Gold 4s, 1987.JAJ 83
KeoknkADes M.—l8t.58,guar.AAO
KlngsCo. El.-8r. A..,'^s. 1925. .JAJ
Kings. A Pemh.—1st, 08,1912 JAJ
LakeE.A West.-l8t,g.,5s, 1 937JAJ
Lake Shore A Mich. So.—

01. P. A Ash., new 78, 1892..AAO
Bnff.AE.,newbd9,M.,7s,'98.AAO
Det.Mon.ATol.,let,78.1906.FAA
Kal.AWh.Pi.geon,l8t.78,'90..JAJ
Dividend bonds, 78, 1899...AAO
Cake Shore, cone., op., Ist, 7s.JAJ
do cor8.,reg.,lst,7s,1900.q—

J

do cons., cp.,2d,78,li503..JAD
00 oon8.,rcg.,2d, 7s,1903.JAD

Mahon. Coal RR.l8t,5«,1934.JAJ
lehigh Val.—let, 68, 1898. ...JAD
2d mort., 78, 1910 MAS
Gen. M., 6s, g., 1923 JAD

lAtCht. Car.A West. Istg. 6s.'16JAJ
L. Miami-Renewal 58,1912. .MAN
L. Kock A Ft.S.—Ist, 7s, 1905..JAJ
UttleR.A Mem.-lst,58,1937.MA3
Long Island—Ist M.. 78, 1898.MAN
let oonsol. 5s, 1931 Q—

J

Gen. M. 48, 1938 JAD
N.Y.AR'yB'ih,!stg.SB,1927.MA9
2d mort. inc., 1927 S

g.Y.A Man. Beach. 1st 7s,'97,JAJ
N. Y. B. A M. B.,l8t con. 5s, 1935
Brook. A Mon.. Istts, 1911.FAA
Ist OS, 1911 MAS
2d, 68. 1938 JAD

emith.APr.Jeff.,l8t.7B,1901MA8
Lou'v,ET.A8l.l^l8t.68,1926.AAOo^«.7
2d mort.. 2-6s, 1936 AAOiJ T2
E. R. A E. Div., l8t, 68,1921 .JAJ S 105
H. T. C.AC.lsies.g.. 1927.AAO 5

Louis, A Nash —Cons. Ist, 78 189S| 1 1 S^
Oeclllan Br., 7s, 1907 MAS 107»4
Lon'v.C.A Lex.—lst,Vs,'97 ..JAJ Slip's
2d mort., 7e, 1907 AAO'siCOis

106

i'li'

lOB
120
130
103
123
1271s

1241s

Ask

1141a
81
29
lC4i«

117

95

14
120
l(>9>s
111

74

1161s

125'

79
104

II6I4
96 '8

Bailroad Bonds.

12414
85
hSia
12U
991,
99 14
I21i«
HII4
1151s
98 1«

1171a
100

Bid.

103
1071s
102
118
10214
107
101 1«
96
90
40

116

110
121
133
1031s
125
128
126
126
1251s

llO llll
115is|....
139I2'

136 |137
93
115112

. 99
67 Is

1191*

"96

120
110
106
111

5IO914

Louis. Cin. A Lex.. 6a. 1931.MAN
Mem.A 0.,8tl., M.,7s, g.,1901J Al>
M.Aaarkev..8t'g,6s,g.,1902 FAA
N. O. A Mobile. Ist Os, 1930.JAJ
„ do 2d, 68, 1930. ...JAJ
Pensacola Div.,lst.68.1920..MAS
8t. Louie Div.. lat. 6s, 1921 . .MAS
„ do 2d., 3s„ 1980.MAS
Sash. A Dec., Ist 78, 1900. ..JAJ
E. H. A N., Ist 6s, 1919 JAD
Genl mort., 68, 1930 JAD
Bo-ANo.Ala., S. F. 6s,1910AAO
3™-! bonds, 68, 1922 Q—

M

Ten-forty 68. 1924 HAN

ellS
ell3
117
108
109 14

115
66 1«

121
113
H214

102

99 Is

70
124
118
99

31

111
110

109%

105 14

iVsis
107^
1131s
121%

122'

116
118
110

123
115
11258

109!%

Louisville A Nasli.—(Continued).
iO-yeargold. 58. 1937 MAN
Ool. tr., gold. 5s, 1931 MAN
Pensa. A Atl.—l8t,6s,gu,'21.PAA
Nash.F.AS.lstgd. g..59,1907.FAA

L ST.N.A.A Chic-l8t,68,1910. J&J
Con. moM. 68. 1916 AAO
Ind'ap. Div., «s gold. 1911..FAA
Loulsv.So.-l8t68,p. 1917.M.AS.

do Extension, 68
Lo"l8T.N.O.ATex.-l8t.4a,1934MA8
2d mort.. inc., 39. 1934 MAS

l^uis.St L.AT.— 1 St 68,L'.1917.FAA
MaineCenl.—Mort. 78, 1898. ..JAJ §118
Ext™, bonds, 6s, g., 1900.. .AAO 611O
Con9. 78, 1912 AA0;M32
Au'lroscog.A Ken., 68, 1890-91.. JlOl
Leed9 A Farm'gt'n, 69. 1896.JAJ;n09
Portl. A K..C0118. M., 68. '95.AAOi5l08
Debenture. 69. 10-2Ce. 1905.KAAI5105

Man. Beach Imp.lim.,7s,1909,MAS
Mar'taAN.Ga.-lst.e8.K..l»l].JAJ
Marq'tto Ho.A O.—Mar.ji0..88. '9t
68.1908 MAS
68.1923 (extension) JAD
69, 1925 (Mary. A West.). AAO

Memph.A Chari.— l8t,78, 191."V.JAJ
2d mort.. 78. extended, 1915.JAJ
Ist oonsol. 78, 1915 JAJ
Ist. cons.. Tenn. lien. 78.1915 JAJ
Gold. 69. 1924 JAJ

Metrop'n Elev.—l9t, 68, 1908, JA.1
2d 68, 1899 MAK

Mexican Cent.—Con. 48,1911..JAJ
Ist con. inc. 38, 1939 July
2d con. Inc. 3s. 1D39 Jul>
Debenture lOs, 1895 AAO

Mexican Nat.— 1st. 68. 1927. .JAD
2d M..Ser. A,lnc.,69,1917...MAS
2d M., Ser. B, inc.,0s,l917.. April

Mich. Cent.—Con80l.,78, 1902.MAN
Consol. 58, 1902 MAN
Ist M. on Air Line, 88, 1890.JAJ
Air Line, Ist M., Ss, guar.. .MAN
6e. 1909 MAS
5s, coup., 1931 MAS
J.L.ASag. Cons. 1st M,88,'9I.MAS

do ea,1891 MAS
Joliet A N.Ind.,let,7s (guar.M.C.)

Midd. Un. AWat.Oap—lst.5s.l911
2d 58. quar. N. Y. 8. A W.. 1396.

Mil.USh.AWest.-l8t69.1921.MAN
Conv. deb. 58. 1907 FAA
Ext. A Imp. 8. t. g. 59, 1929. .FAA
Mich. Div., let, 69, 1924 JAJ
Ashland Div., Ist 68, 1925. .MAS
Incomes, 68, 1911 .MAN
St. P.E. AGr. Tr'k, 1st, guar., 68.

Mil. A No.—1st, 68, 1910.... JAD
Ist, 68, on extension 1913. .JAD

Minn'p. A St. L.—Ist. 78,1927.JAD
1st M., Iowa CltyA W., 1909.JAD
2d mort., 7s, 1891 JAJ
Southwest. Ext., lst,7a,1910.JAD
Pacitlo Kxt., Ist, 68, 1921.. AAO
Imp. AEquip. 6s, 1922 JAJ

Minn'p. A Pac, Lit, 5a. 1936. JAJ
Minn. S.Ste. M. A Atl.-lst,5s,1926
Minn. & N. W.—Ist. 58. 1934..JA.I
Miss.ATenn.-lat. 4s, 1952 ..JAD
Mo.K. A Tex.Con3.78.. 1904-6.FAA
Consolidated 68. 1920 JAD
Consolidated 58, 1920 JAD
lat, 68. g., 1899. (U. P. 8. Br.)JAJ
Han. A C. Mo., lat 7s, g.,'90.MAN

Mo. Pac—Consol. 68, 1920...MAN
Pac. of Mo., 2d 78,1891 JAJ
Istexc. g. 49, 1938 FAA

Car. B.. l9t , 6s, g. 1893 AAO
3d mortgage, 79, 1906 MAN
Tru9t, gold, 58, 1917 MAS
LeroyAC. Val., l8r,59, 1926.JAJ

MobileAO.— Ist.g'd. 69, 1927.JAU
Gen mort.. 48. 1938... MAS
1st Extension 68. 1927 Q—

J

Ist preferred debentures
St. L.A Cairo—48, guar., 1 93 l.JAJ

Morgan's La.ATex.,lst,68,1920JAJ
Ist mort., 7s, 1918 AAO

MorrisA Easex— Ist, 78, 1914 MAN
2d mort, 78, 1891 FAA
Oonv. bonds, 7s, 1900 JAJ
General mort., 7s. 1901 AAO
Consol. mort., 78, 1915 JAD

Nashua A Lowell—68, g., '93 FAA16107
59, 1900 FAA15IO8

Ask.

106
105
108
192 14

119
10278
109
102
9Si«

loon
120
112
133
102
110
109
107
70

107%
106
100%
107

107 >«

116%
106
6J%
36%
22
102

126 SI,

100 14
101%

lUo%

101
80
123%
104
104
119
121
107
105
112

e 93

109
75%
63

100
109

98%

113%

114
66%

08

115
12514

106
123
124%
140

Na9hv.Ch.A8t.L.—l9t,79,1913JAJ
2d mort., 69, 1901 JAJ
Con9olidal ed gold .'19. 1 928 .AAO

Nashv.A Decatur—l8t,7a,1900.JAJ
Natchez Jack. A Col.— 1st, 6s, 1912
N. J. Junction, 1st, 4s, 1^86. .FAA
N. J. A N.Y.-ldt, 6.S, 1910. ..MAN
N.J. Southern—Ist, 69, l«99...I,SiJ
N. O. A Gulf.— l9t. 68. 192B..MAN
N. O. A Northeast.-Prior 1.6S.19I5
N.YA Can.-£M..68,g..l904.MAN
N.Y.C.A Hud Riv.—Ext'dos. MAN
Mort.. 79. coup., 1903 JAJ
Debenture 09, 1904 MAS
Sterlingmort., 69, g., 1903. ..JAJ

N.Y.Chic.A St. L.—l9t,48,1937.AAO
N. Y. Elevated.-l8t. 79, 1906.J,ScJ
N. Y. A Greenw'd L.-lst M. inc. Os
2d mortgage income, 6s

N.Y.AUarlera—79,coup. , 1900.MAN
N.Y. Lack.A W.— 1st. 68, la2 l.JAJ
2nd. 59. guar.. 1923 FAA

N.Y.L.E.AW.-l9tM.,ex.78,'97MAN
2d mort. extended.Ss, 1!»19.MA8
3d M. eitended, l%s, 1923.. MAS
4th M., extended, 5«, 1920..AAO
5th M., extended, 48, 1'.I2S.JAD

L33
112
lOi'e

108

75
76

95

105
109%

6514

loa'a

118
57%
118
72
78
116

150

126
14 i

107%
110
133

loo
102

e 80

eiVi
103%
133

lOs

105
103

el 23
94

II7I4
30
6

126%
131

84

iVe'
103%
134%
111
125

118
34
9

127%
137

118
I

118
109
115 117%
102%|

Railroad Bonds.

S. Y. Lake Erie A West.— (Cont'd)

.

lat cons. M., 7s, g.. 1920 MAS
New 2d cons.ea, 1969 JAD
Collateral Tr. 6a, 1922 MAN
Fund. Ss, 1969 JAD
Ist cous. fund coup.,7s,1920 MAS
Reorgauiiat'n lat lien, 6a, 1908
Gold income bouda, 6a, 1977
I.ong Dock mort., 78, 1893. .JAD

do con. g., 68. 1935 ..AAO
N.Y. AL. Br'ch- L«t.5a, 1931.JAD
N.Y. A North.-latg.5e,192V.AAO
2d gold Is. 1927

N. Y. N. H. A H.lst r. 4a.l903.JAD
N.Y.Ont.AW.—lat.g..6a.l914.\IA8
Conaol. 58. g.. 1939 JAD

N. Y. A N. EuK.-Ist, 7s, 1905.JAJ
1st M.. 6s. 1905 JAJ
2d m.,6s, 1902 FAA
23 6s (scaled to 3«) FAA

N.Y.Pa.A O.—lat, ine.,acc.7B,1905
do pi-iorUen.lnc.ac.es.lSOS

Equip. Trust, 58.1908 MAN
2d mort. inc.. 58.1910
3d mort. inc.. 58. 1915 _

Leased L. rental trust, per deb. 4s
West. ext. oertlts, 88, 1876..J.ScJ

do do 78, guar. Erie
N.Y. PhU. A Nor.-Ist. 1923 ..JAJ
Income 6a, 1933 AAO

N.Y.Susq. A W.-Deb. 6s, '97.FAA
1st refund.. 59,1937 JAJ
2d mort., 4%s, 1937 FAA
Midl'd of N. J.-lst,68,1910.AAO

Norf. A West.-Gen., 68, 1931.MAN
New River Ist 6a. 1932 AAO
Impr. A Exten., 68. 1934. ...FAA
Adjustment 78, 1924 Q.—M.
Equipment, 5a, 1908 Jttf
Clinch V. D., 1 st t'q.5a,1957.MAS
Norf'k A Peterab., zd, 88, '93.JAJ
80. Side, Va.. ext. 5-6-88,'90-1900

do 2dM..e.xt.S-69,'90-1900
do 3d M.. 6a, '96-1900.JAJ

Va.A Tenn.. 4th M.,Sa, 1900.JAJ
do extended 5a, 1900.JAJ

North Penn.—lst,78, 1896 MAN
Gen. mort., 78,1903 JAJ
Debenture 69, 1903 MAS

Northeast.,S.C.—l8tM.,S8,'99,M.fe8
2d mort.. 89. 1899 MAS
Consol. gold, 68, 1933 JAJ

Northern, Cal.-lst. 6a, 1907. .JAJ
Northern Cent.—4%s, 1925..AAO
2d mort., 6s, 1900 AAO
Con. mort.,68,g., coup., 1900.JAJ
Mort. bds., 58, 1926, serlesA JAJ

do aerlea B
Cons. M. 68., 1904 JAJ
Con. mort, stg. 68, g., 1904. ..JAJ
Union RR.—lat, 6s, end. Cant.,'95

North. Pac—Gen.l8t.68, 1921.JAJ
Gen. land gr.,2d, 6s, 1933.. .AAO
Gen. land gr., 3d, 68. 1937...JAD
Dividend scrip ext. 6s, lf07.JAJ
Pen D'Oreille Div., 68. 1919..MAS
Mo. Div. 6e. 1919 MAN
James Riv. Val.— Ist.g.,6s.'36JAJ
Spokane A Pal.. Ist 68. 1936.MAN
Sl.P.ANor.Pac. gen.6s.l923.FAA
IIelBnaARedMt.l8t,6<,1937MAS
Dul. A Man.. Ist, 6a, 1936...JAJ
Dak. Exr., Ist. s.f. 6s, 1937.JAD

No.Pao.A Mon.,l8t,6s, 1938.MAS
Coeurd'Al.,l8t,g , 68, 1916.MAS
do Gen. Istg., 6a. 1938.. .AAO

Ccnt.Wash'n, Ist g.68.1,133.MAS
North. Pac. Ter. Co. -l9t,68.'33.JAJ
Norw'h AWor.—Ist M., 69.'97..MSS
Ogd'nab'gAL.Ch.—l8t M.6s,'97,JAJ
Sinking fund, 8s, 1890 MAS
Consol. .69, 1920 .AAO
Income. 6s, 1920

Ohio I. A W.—l8t pfd. 59,1 938..q-J
lat 59, 1938 Q-J
2d 08.1938 Q-J
1st aoc. int. cert
2d aoc. int. cert
Ind Bl. AW.—Ist, pi., 7s, 1900.
Consol. inc. Trust rcc

Ohio A Miss.-Oon8..8.fd.78,'98 JAJ
Cons, mort., 7s, 1898 JAJ
2d mort., 78. 1911 AAO
1st gen, 59, 1932 JAD
lat.Spriugf. Div., 78, 1905 MAN

Ohio River KR.—Ist. 5s. 1936.JAD
Gea. gold, 59. 1937.. AAO

Ohio Southern— l9t 6s, 1921. ..JAD
2d income, 6s, 1921

Old Colony—68, 1897 FAA
68, 1895 JAD
79, 1894 MAS
4%9, 1904 AAO
4%g, 1897 JAD
4s, 1938 ^ JAJ
Bost.C. A FtDchb.,lst.78,1890JAJ

B. C. F. A N. B., 59, 1910 ..JAJ
N. Bedford BR., 78, 1894 ..JA.I

Omaha ASt. L.— Isr. 48, 1937..JAJ
Orange Belt—1st M., 09, 1907. .JAJ
Oreg. ACal.—l9t 59, 1927 JAJ
OregouA Transcont.—68,1922.HAN
Osw.AKome—IstM., 79, 1915.MAN
Ox.AlJlii.ra.— et, p.A I. gu. ris.MAS

l9t iuterest guar., 6a 1937..MAN
Panama—Sterl'gM.. 7s. g. '97.AAO
Subsidy bonds. Eug. issue, 6a....

Peun.KK.— Geu.M,6a,op.,1910Q—

J

Cons, mort., 6s, 1905 O—

M

Collateral trust, 4%s, 1913. .JAD
Consol. 58, 1919 JAD
Penn. Co., 6s, reg., 1907. ...Q.—

J

do lstM;.4%s, 1921.JAJ

Bid.

137
101

"85%

105"

108%

110
111
52%
108%
lilt's

96
127
116
105
103

! 35%
el08

93
5%
2

90
75
75
108

100%

115
118
113
111
110

97%
109
lOl
101
106
125
104
116
135

iW
123
105%

108
'

118
119
110%
110
120
eI09
109%
116%
112
110
106
102
102

121
100
109

101%

102
108%
•114
(100
1100%
103
20
loo
81%
53%
61
25

121
10

117
117%
122

111
100
90

108
59
114%
111
112
109
105
107%
.100
113
Ul
75%
65

elOJ
102%
^23

i

103%
10^
elo5
'el02
130
122

112%
108
110%

Ask.

140
101%

'W

109
125
115

56

mi*
98
li7%
116%
105%
103%
38%
111
•85
6%
8

93
80
80
108%
50

101

117

99%
111

108
180
105

iW'i

127"
124
106

111

i'17'"
112%
110%

104%

102%
110%
106
105

107
107

116
1C0%
100%

21

84
55
66
28

123

117%
118
125

112

109%
60
114%
112
113
109%
106
107%
100%
115
112
78
80
105
103

li7
104

124

111

'Prices Bomlnal; no late transaotion^ ^Poioliaser also pays aoonied Interest. ein Loadon. || Coupon oS. < In Frankfort.
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GENERAL QUOTATIONS OF STOCKS AND BOSDB-CosnsuKO

gg' B^cplanatlon. see Mote, .t Head of FIr.t P... of aaot.tlon..

Bahroad Bonds. Bid.

13014

103
68
lOm
108
65

102 13

105>«
103

i'iih
101^8

111
ISlij
118

99 "«

13^
78
SI
46 >«

46
8»l4

5IO2
|llO
ht'6>s
•101

1181s
107
II7I2
130
116

831s

iofi*
5II6
^106
t5

104 1<

511414

b9i4
38i«
100

Penn.dE N.Y.Can.-lst. 7b, '96.J&D
l8t mort., 78, 1006 J&D
4 RR. .5e. 1938 eon A&O
Pens.* Atlantic- l8t.6s,1921.F&A
Peo. Deo. & Ev.—1st, 68, 1920 .T&.I
2d mortgage. 58, 1926 M&N
EvansTllle DlT.,l8t 6s,1920.M&S

Peo.A Peklu Ur. -l8t,68,1921.Q—

P

2dmort. 41J8, 1921 Man
PerMomen—Istaer. 5s, 1918 Q-J
2d series 58,1918 (J—

J

Petersburjf -Class A, 5a, 1926.J&J
ClaasB, 68, 1926 A&O

Phila.&E.-Gen.guar.,68,g.,'20.J&J
General 5», 19Z0 A&O
General 48, 1S20 A&O
Sunb. &Eile—let, 7s, 1897..A&O

Fhila. & Read's—l8t, 68, 1910.J&J
2d, 78,1893 A&O
Con8ol.M.,78,1911, reg.&cp.J&D
Consol. mort., 68,1911 J&Tj
ImproTement mort.,68, '97.A&O
Cons. 58, Ist 8eriee,1922 M&N
Deferred income 6H
Istpref. inc., Ss, gciid, 1958.. F
Zdpref. inc., 58, gold, 1958 P
Sdprel. inc., Bs, eoki, 1958. F
Sdpref., inc., convertible
Newgen. mort., Je, 1958. ...J*J
Coa)& I, guar.,7s,'92,ex-cp.M&8

PMla. Wil. A Bait.—6s, 1892. .A&O
68,1900 A&O
68,1910 J&D
Trust certs. 48, 1922 M&N

Pine Creek- 68, 1932 J&D
Plttsb.C.A St.I>.—Ist, 78. 1900.F&A
Plttsb.CI.&Tol.—lst,68, 1922 A&O
PlttBb.&Con'Usv.-l8tM.78,'98.J.feJ
^A^^'S^S?"*- **• 6s,g.,guar.J&J
PIttab.Ft.W. & C.-l8t,78,l912 Var!
2d mort., 7a, 1912 j&jt
8dmort.,78,1912 A&O

Plttsb. June. 1st 6s, 1922.. J&J 109
Pltteb. & Lalie E.—2d,58, 1928 . S
nttsb. McK.& Y.-l8t,68,1932..T&J 115
Pltte.Pain.&F.-l8t,g.,cs,]916J&J
Httsb. & West.- l8t, 48, 1917.J&J
Pitta. Y. & Ash.- l8t,58,l!l27.M&N
Ashtabula & Pitts.— Ist 68. 1908

Portl'nd&Ogb'g-l8t6s,g.,1900J&J
Port Royal & Aug.—lst,es, '99.J&J
Income mort., 6s, 1899 J&J

Ports.Gt. F. & Ccn.—4I9S, 1937.J&D
Prea. & Ariz. C—Ist g 68,1916.J&J
2dinc. 6s, 1916 J&J

Prov.& Worces.—lste8,1897.A&0
Ben.iM'toga—Ist 78,1921 cou.M&N
„? " * Allegh—l8t,Drex.receipi8
2d mort. 68, 1916, trust receipts.

KJob. &Danv.—Con., 6a,1890.M&N
General mort., Os, 1915 J&J
Debenture, 68, 1927 A&O
Con. gold, 58,1936 A&O
Equip. M.e. f. 58, 1909 M&S

Blen. & Petersb., 68, 1915. ...M&N
Bloh. York R. & Ches., Ist 8e, 1 894
2d mort., 68, 1900 M&N

Rich & WestPt.Ter., Cs, 1897.F&A
Col. trust, let, 58, 1914 M&S

Borne & Carrollt.—1st, 6b, g., 19I6
Borne &Dec—l8t., 68, 1926. . . J&D
a«meWat'n*0.-8.F.,7s,1891

.J&D
2d mort., 78, 1892 j&j
Consol.. exended 5e, 1922.. A&O
S'',^;'yS-'™'^*8"-«-5'.19l6A&0R W.&O.Ter.—Iet,gu..g.,58,19l8

Bnllanu—Ist M., 68, 1902 M&N
Equipment, 2d 58, 1898 P<SiA

BtJo. &Gr. Isl'd—l8t,guar.68,1925
2d mort.. incomes, 58, 1925
Kan. C. & Om. 1st 58, 1927. .J&J

8t.L,.Alt.&T.H.-l8t M., 78, '94.J<SJ
2d mort., pref., 7s, 1894.... F&A
2d Income, 78, 1894 M&N
DIv. bonds, 1894
Bellev.&8.Ill.,l8t,S.F.8s,'96.A&()
BelleT.& Car., Ist 68, 1923..J&D
Cli8t.L.& Pad., Ist, g., 5s, 1917
St. L. South., Ist, 48, 1931.. M&S
do 2d, income 6s, 1931 ..M&S

Carb.& Shaw., ist g.48,l£32.M&S
8t. U Ark. & Tex. Ist 6a,1936.M&N
2d mort.. 68, 1936 F&A

8t,L.& Chic—]8tcon.es,1927.J&J
et. 1.. &I10U Mt.—lBt,78,'92. F&A
«d mort., 78, g., 1897 M&N
Ark. Br. 1. gr., M., 78, g., '95.J&D
C^ro Ark. & T.,l8t,7s,g.,'97.J&D
Cairo &Ful.,l8t,l.g.,7a,g.,'91.J&J

<• . .tS""- ''y * ' 8' 58,1931A&0
ot-L.&B.Fr.—2dcl.A,6s,190e.M&N
2d M., 6s, clasB B, 1906 M&N
2d M., ts, claas C, 1906.. ..M&N
Kan.C. &8w.,lst,68,g.,1916..J&J
Pierre C. & 0. 1st, 68 F&A
Equipment 78. 1895 J&D
General mort.. 68, 1931 J&J
General mort., 5s, 1931 J&JUt triist, g.. 5a, 1987 A&O
Ft.8.& V.B.Bd.,l8t,68, 1910.A&O
8t.L.K.&So.W. -Ist 68, 1916M&S

o. •^- ^- * W., 6s, 1919 M&S
Bt-^-Vand.&T.H.-l8tM.,78,'97.J&J
2d mort., 7a, 1898 M&N
Zd,7e, suar., 1898 M&N

9t P. A Duluth—iBt, 58,1931.F&A
2d mort.. 58, 1917 A&O

at^.Minn.A Man.—Ist 7b,1909 J&J
2d 68, 1909 AAO
Dak. fext.. 6b. 1910 M&N
1« consol. 6», 1933 J&J
_ flo reduced to 4i«B ..J&J
Coilat.tr.. g., 58, 1898 F&A

131
II8I4

i'cs"'

69
105

Railroad bords

70

107

102 14

132

1031s

78=ij

56
471s

891s

103"'

112
108

Bid. A«k.

118^

1181*
132
148

ICO
8414

118
108

1041s

116
146
691$
39

101
llSis'llOis

i

99i«
87i«' 88I4

112
103
100
77
90

ids 14

109 Is

S112
99%

"104

"se"
116
no
105 13

45
117
105
101
81
40
1-2

' k8

10bl4
lOlH
105
102
105
87 14

1121s
1121s
112's

105
IOOI4
79

105

110

11214
100
1041s
33
88

112

107
102
84

88!ii

281a

1071*
08

II6I4
5110
133

105

105
1011s
II2I3

116
106 1«

108
110

116
117i«

1161s
1161s
100
101

871s

113
113

91

1181s

102

1

118
101

8'- P- Minn. & Man.- (Cont'd.)

-

Minn's U'n, Ut. 68, 1922 ....J4J
Montana Ext., Ist, 48, 1937.JAD
Montana Cent.— 1st, 6«, 1937J&J
East n,Minn.,lst,,K..5g,1908.A&O

SanAnt.&A.Pa88.,l8t,68,1910.J&J

o ^ ."l? l8t,«».1926.J&J
San F.&N.P.-lat,5e,g.,1919.. .J&J
SandnskyMansf.&N.—iBt, 78,1909
^»v. FI. & W.— l8t, (!a, 1934. .AAO
At. & Gulf, con. 78, 1897 .... J&jl
80. Ga. & Fla.—1st, 7b, 1899.MAN
2d, 78, 1899 M&nI

Seaboard & Roan.-68, 1916. PAA
58, coup., 1926 JAJ

Seat.L.S.&E.- l8t,gold,68,'31.F&A
jham. 8un.& Lew.— Ixt, 58,'l 2M&N
Sham.V.A Pottx.—7h, cou. 1901J&J
3benan. Val. Ist. 7e, Tr. rco.JAJ
General M., 6b,1921 Tr. recAAO

Shrere. & Hous.—Ist, 6b, gu., 1914
Sodua Bay& So.—l8t,5s,g.,1924J4J
9o. Cen. (N.Y.)—Consol. mort., 58..
9o. CaroUna—l8tM.,6B,1920..A&O
2d mort., 6b, 1931 j&j
Income 68, 1931

So Pao.Cal.--l8t,68,g.,1905-12 AAO
iBt con. g. 5s, 1938 A&O

3o. PacAriz.—l8t,68,1909-10.J&J
9o. Pac. N. M.— ist, 68, 1911 .J&J
So.Pac. Co8Bt>—l6t gu.,g.,48, 1937
Spok.Falls&N.— lst68,g.,1939.J&J
State L. &eiU.-l»l68, 1899.. .JAJ
Stat. lBl.R. Tr.— 1st 6s,g..1913.A&O
2d mort guar. 58, g., 1926.. .J&J

9teul)eu. & Ind., Ist 58, 1914..J&J
8anb.Haz.&W-B.—l8t,58,1928M&N
2d mort., 68, 1938 M&N

Sanb. & Lewistown, 78, 1896..J&J
Susp. B. & Ene Juno.—Ist 7a, 1900
Syr.Bing.&N.Y.-con801.7B,'06A&0
Terre H & Ind.—Ist, 78, 1893 A&O
Consol. mort., ,58, 1925 J&J

Terre H. & Log'pt.—l8t,gu.,6a J&J
Ist and 2d, 6s, 1913 JAJ

rex. Cent.-l8t,8k.fd.,78,1909MAN
let mort., 78, 1911 ..MAN

Texas A New Orleans—l8t,78.FAA
Sabine Dlv., 1st, 6s, 1912. ..MAB

Tex. A P.-Ea8t.D.l8t 68,1905.MA8i 1 10
IstgoId.Ss, 2C00 J&D
2d gold inc., 58, 2000 Mchl

ToUA.Ar.&N.M.-let,68,1924.M&N
Tol. A. A.&Gr.T.—l8t,68,1921.J&J
Tol. A. A.&M.P.—l6t,68,1916.M&8
Tol. A. A.&Cad.—lst,68,1917.M&8
Tol. & Ohio Cent.— l8t, 5s, gu.l935
Tol. & O. C. Ext.-lst, 5s, g., 1938.
Marietta Min., Ist, 6s, g., 1915

Tol.Peoria&W.—l8t,4s,1917....J&J
Tol. 8t.L.&K.C.,l8t,68,1916...J&D
United Co'bN.J-Geu.6B.1908.M4S

do gen. 48, 1923 F&A
Sterling mort., 6s, 1894 M&S

do 68,1901 M&8
Union Pacittc—lat, 6s, g, 1896.JAJ

l8t, 68, 1897 J&J
iBt, 6s, 1898 J&J
iBt, 68, 1899 J&J
Sink. F., 88, 1893 M&S
Om. Bridge, aterl. 88, g., '96.AAO
Collateral trust, 68, 1908 J&J
Collateral trust, 5s, 1907 J&D
Collateral trust 4iss,l918..M&N
Kane. Pac, 1st, 6s, 1895 F&A

do iBtM., 6s, 1896 J&D
do Den. Ext., 68,1899.M&N
do 1st cons. M.,68,1919 M&N

Oregon Short-L., 63. 1922 .. F&A
U.P. Lin. & Col., l8t,g.,58'18A&0

Utah Cen.—1st M., 68, g.,1890.J&J
Utah So., gen., 78, 1909 J&J

do Ext,lsi,7B,1909J&J
Utah & Nor.—Gold 5, 1926. ...J&J
1st mort. 78, 1908 J&J

Utica A Bl'k R.—Mort., 7s, '91 .J&J
Valley of Ohio—Cou. es, 1921.M&S
Ver. & Mass.—Guar. 58, 1903 M&N
Vioksb. & Mer.—Ist, 6b, 1921.A&O
2d, 6b, 1921 M&N

Vicksb. Sh. & Pac. -Prior lien, 68.

.

Virginia Mid-lst 8er,68,1906.M&S
2a series, 68, 1911 M&8
3d series, ds, 1916 M&S
Ithseriea, 3-4-5s, 1921 M&S
5th Berles, 5s, 1926 M&S
Incomes, cumul., 68, 1927...J&J
General 5s, 1936 M&N
do guar

Wabash-l8t gold 58, 1939. .MAN
2d gold 58, 1939 F&A
2d mort. Feb. '90, coup, stamped.
Deb. mort, aeries A, 1939. ..J&J
Deb. mort., 801 ies B, 1939. ..JAJ

Wabash 8t. L. & Pac-
St.L.K.C.AN. (r.e8t.AR.),78.M&8

do No. Mo., Ist, 1895...JA,1
do St. Cha's Bridge 6a, 1908

Warren (N.J.)—2d, 7b, 1900 ..AAO
WcBt Chester—Con. 7», 1891..A&O
W. Jersey A At. 1st M.,6sl910M&S
'Vest Jersey -iBt, 6s, 1896 J&J
Ist mort., 78, 1899 A&Oj
Consol. 68, 1909 M&N

West Shore—Guar. 48, 2361... J&J
WeelVa C.&Pitts.—l8t,6B,19llJ&Ji
West'n Ala.—2d. 88, guar.'90.A&0
We8t.Maryl'd—3d en.,68. 1900.J&J
West. N. Y.& Penn— lst.5s,l 937J&J

;

2d m., 38 g.—58 8C. 1927. ...A&O,
Warren & FraDk., l«t,78,'96 F&A

W'n No.Carolina- let,78,1890.M&N
Consol. 6s. 1914 JAJ

!

88
1161*

8&it
90

BAIUMAO BOKDfl. Bid.

133

101

89i>8

36=8; -

103isll05i3
HO 114
100 102»«
104 1041s
105i4[....

90 1 105

109
122
1131s
115
li6ie
119
116
120

90 ig

118
120

103
10714

116

10Bi«
110%

971.
30 1<

101
100

Weat'nPean.—l«t H., 6*, '93 . .AAO
PltU. Br., l*t M., 6a, '96 JAJ
Reclatered 5», 1023 JAD
Gold 4a. 1928... JAD

WheellnKA L. Erie-l«t,Sa,...I928
Wl m. Col. A Ap(t., e», lOtO ..JAD
Wllm. A No.-lBt, i», 1007-27 JAU
WI1.A Weldon—8. p.. 7», «., '96.JAJ
WlnoneAS.W.—Iit,6i.g.,l»38.AAO
WlBcon. Cent.Co.—l(t)5iI937.JAJ
Inoomea. non-cum., £«, 1937..

nrorr. Naab. A R.—Sa, '9a-'gft. Var.
Mash. A Boob., (uar.. 5a. 'fl4.AAO

Zanea. A Ohio R.—l8t,6a,1916. PAA

RAILROAD STOCKS. Par.
Ala. Gt. South.—Um., A., 6a,praf..
Ltm., B, com

Ala. N. O. A Pao., Ac, pref..'."".
do do def...

Albanr A 8a8qneh.,Oaar.,7...100
Ashtabula A Pittsburg SO

do pref 60
AtohlBon 'Fopeka A Santa Fe..lO0
Atlanta A Ofiarlotte Air Line . . 100
Atlanta A Weat Point 100
Atlantic A Paclflo 100
Augusta A 8aTannah,leased. ..100
Baltimore A Ohio loo

do Ist pref., 6.. ..100
do 2d, pref 100

Parkeraburg 100
Beeota Creek 50

do Pref SO
Bell's Gap 30
Belleville A 80. HI., pref 100
Boston & Albany l(X)
Bostou Con. AMonC, pref 100
Boston A Lowell 100
Boston & Maine 100
Boston A N. Y. Air-Line, pref..100
Boston & Providence 100
Boston Revere Buaoh& Lynn..lO0
Brooklyn Elevated., new
Buffalo Rochester A Plttsb 100

do pref 100
Burlington C. RapidsA North.. 100
California Pacitlo
California Southern 100
Camden A Atlantic 50

[
do do Pref 60

Canada Southern 100
Canadian Pacific 100
Catawlssa 50

do l8t pref no
do 2dpret 50

Cedar Falls A Hlnneeota 100
central of Georgia 100
Central Hasaaohuaetta 100

do pref... 100
Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Paoiflo 100
Central of 80. Car 50
Charlotte Col. A Aug 100
Cheraw A Darlington 50
Cheaap'ke A Ohio, Vot.Tr.oert. 100

do do Istpref. 100
do do 2d pref. 100

Cheahlre, pref 100
Chicago A Alton 100

do pref 100
Chicago A Atlantic Beneficiary
Chicago Burlington A North.. 100
Chicago Burlington & Quincy..l00
Chicago & East. lIUuois 100

do pref 100
Chicago Milwaukee A St. Paul. 100

do pref., 7. loo
Chicago A North Western 100

do Pref., 7.. 100
Chicago Rock laland A Pao 100
Chic St. Louis A Pitta 100

do pref 100
Chlo. SU P. Minn. AOm.,oom..l00

do pref..100
Chicago A Weal Michljjan 100
Cln. Hamilton A Dayton 100
Cincinnati N. O. A Tex. Pao 100
Cln. Sandusky A Cleveland 50
Cincinnati & Springfield
Cln. Waah. A Bait. Truatreo...lOO

do pref. . 100
Cleveland Akron A Col 100
Cleveland A Canton ,

do do Pref
Cleve. Cin. Chlo. A St. L 100

do do pref 100
Clev. A Pitlaburgh, guar., 7 60
Columbua A Xenia. guar., 8 50
Col. Hock. Val. A Tol 100
Columbia A GreenTlUe,pr8t 100
Col. Springf. & Cln 50
Concord 50
Concord A Portsmouth,gnar.,7 100
Connecticut A Paaaumpato 100
Connecticut River 100
Consol. of Vermont, pref 100
Current River 100
Dayton & Michigan, guar., 3i<. .50

100i«
111

116««
ilOO>a

no
98
39

104
104 If

69

lOlt

162

3318
8B>|
105

4>t
139
100
125
112

90
> 50%
75

21s
126
xl65
200
100
260
ISO
37

106
10»
75

11
S

179

83Ta
90
107
5

140
lOA
ISO
190

76^
20
8

12

I 35
564a
72^

t 10
I SO
t S7

2
126
13
2S

120
48
56
33i«

57
3S

21S
ISO
160
301
103
261
130«4
40
30
77
30

"I'i"

40MH
73
11
59%

5
187
13l(
26
12m
50
60
34<*

48

26 <4 36>a
6SI4 66%
44

I 44>a
102 |103>a
132 139
160

6 I 6%
41 I 4l>a
106 >s 106%
-<3

I

34
811* 821,
69^ 69%

1131s 114
111 111%
140% 142
97»» 98
16% 16%
41% 43
33 34
98 09
28% 30
93% 101
80 80%
24% 8.1
1
2% 3%
4% 4%

a 33^8 34
6% 7
24% 25
70% 71%
07 BR
136 IS7
172% *«
20 30%

19% 20
l.V)
145
115%
208
33
38
72%

160%
UO
116%
310
35
30
80

do ' Pref.,gu»r., 8.5O1 158% 160
Delaware A Boimd Brook 100
Delaware Lack. A Western 50
Denv. A Rio Gr 100

do da pref.lOO
Denver A Rio Grande Weat. ... 100
Den. Tex. & Ft.W., voUngcort.lOO
DesH. A Ft. Dodge 100

do do Pret 100
Det. Hills. A Southwest 100
Det. Lan. A Northern 100

do do Pref 100

136 «
16
48%
IS
30%
6

IS
77

35

175
136%
16%
49%
19
36%
7%
20
80
30
40

Prioe nominaL f Farohaser alao pays aoorued Interest. elnModon || Coupon tML a Prlos per stasire. t In Flank art, a la ADiatara<Mt.



SIS THE CHRONICLE. [Vol. XUX.

G3]SrSRA.L QUOTATION'S OF STOOKS A!TD B0ND3—OoNTiNCffiD.

For Bxpl&natlona Wee Note» at He»a of PIrat Page of <tii»taUon»i.

Raiuioao Stocks. Bid. Ask

Dulntli Bo.Sb. <&Atl..
do Pref..

E. T. T». A Ga. Ry 100
do do iBtpref.lOO
do do 2d pref. 100

East Pennsylvania. 50
Eastern (MaB8.)...100

do Pref. 100
Eastern In N. H...100
EUz. Lex. A Big 8.100
Elmlraib Wniep't 50

do Pref 60
EvaDsyille & T. H. 50
Fitohbure, Pref....100
EUnt & P'ere Marq. 1 00

do pref.. ICC
Fla.Ccn.it Pen.V.T.Cer
do l8t pref.cum. 100
do2dpf.non-cum.l0(

Galv. Hfar.&SanAn..
Georgia Pacific
Ga. EX & B'kK Co.lOO
Gr. KapideA Ind
Gt. Nortb. Ry. subs..
Gr.B. W.i8f.P...10(

do Pref...l0f
Har.Por.Mt.J. &I,..50
HoiiB. & Tex.Cent. lot
Hoittntf. & Br.Top.5(

do Pref. 50
IlUnols Central... 10(
do leased I.. 4p.c.lOO

Iowa Central 100
do Pref. 100

Jeft.M.&Ind..l'd.lOC
Kanawba & Obio
_ do 1st pref.
Kan.C.Ft.S.&Mem.lO(
Kan.C.Ft.8 &G.pf.lO0
Kan.CMeiu.A Bir.llif
Kan.C.Cl'n & Bp'd.lOO
Kan. City & Omaba..
Kan.C.Wy. &N.W lOf
Kentucky Cent 1 00
Keokuk & Dcs M..1(,0
„ do pref.. 100
Keokuk & West'u. . 100
KlugBl'nijPembr'keSO
i*keErie & W....100

, „^ dn Pref. 1 00
Ik on. & Miob. So.. 100
liehlgh Valley 50
Uttle Miami 50
lilttle Rock AFt.S
lilttle Scbu'k'l... 50
lAiig Island 50
li )U. J!;vau8.<S£ 8t. L. 1 00
, ,

do. Pref.lOO
l«nlsv. <fe Na8bv..l00
lonlsv.N.A.&Cbic.lOO
Louis. 8t L.&Tex.IOO
Louisville Soutb'n loC
Maboning Coal RR.5C
„ ,

do Pref. .50
Maine Central 100
Man. ALaw'ce 100
Uanbuttun, con. ..100
Marq. H. & Ont.. .100

do Pref.. 100
WaFsawippi 100
Memph.* Cbarl....26
Mexican Central ..100
toexiciin Nat., Tr. rec.
Mex. Nat Consir. Co.
Mlcblgan Cent IOC
Judland of New Jersey
l01.1.akeB. &W..10C

do pref. 100
Milwaukee & No. .100
Mine Hill & 8. H....50
Mluneap. & St. I,..100
__ do Pref... 100
Misslss. &Tenn
Mlsso'i Kan.&Tex.lOO
Missouri Pacific. . . 100
Mobile (feOhio 100
Morgan's l>a.&Tex.lOO
MorriB iSjJi'x, gu.,7 50
Ka8hv.Cbat.& St. L.25
Hasbua <t lowell. . 100
K'squuhonlng VaU'ySO
Sew .Jersey * N.Y.ICO
M. News & Miss.Val.Co
H.Y.Cent.&H.Rlv.l00
W.Y.Cb.&St.L.newlOO
do 1 81 pref. 100
do 2d pref. 100

W. Y. & Harlem 5C
g.Y.Lack.A West.. . 100
ir.Y.L,.Erie& West. 100
__ do Pref.lOO
W.Y. & N.England. 100
__ do Pref.lOO
H.T.N H.&Hartf.lCO
K. Y. & Northern.pref

.

a.Y. Out. & West.. 100
N. Y. Pbil. *Norf.l00
W. Y. Prov. A Boston.
ir.Y.8u3q.& West'uloO

do Pref.lOO
H.Y. West Sbore & B.
Horf.&West,, com. 100

do pref. 100
Ho. Pennsylvania..50
Rortheru Central ... 50
Kortbeafetern ,50
biortb'n N. Hamp.lOO
North'n Pac, com .100

do Pref.lOO
Norw.ut vV'orceaier.loi-
Ond. * L. Chump. 100
Ohio Ind. <fe West.. 100

rtn i>rof ..iOf>

51s 7
20

8% 9:Vl

69 71
211$ 22

« 56 ,^7

xll3 II3I2
I'^Oii 130
xl05 107
20 25

70
96
84%
23>3
92

13
197

5
47
21a

98
85
25
03
7

291s

i 82
21s

17
45
1171s
98
8

25
05

71%
133
49^

38
3

251s
I714

107S8
I 52>4 ....

xl64>^'ie7

15
200

8
48
4

II8I4
100
10
28
75
2
5

75
135
50

40
10
17

231$
18
631s
10778

MI8CELLAIIGOTI8. Bid. Ask

57%
31%
52 7e
4!k
IS
59
26

<135
38%

'225
64
19
12

156

89%
IS
38
8638
37
30%
15%
50
109
126
215
100

7
90

110
64
IT'S

98
30
98
114%
50

I 72
5iVi

11%
95
11%
7018
12%

123
152
102
18S

I 54%

70
91
18%!
40
86%
49
31%
16%;
55

127
218
10214

94
112
61
18

21
98%

18
107%
I714
70%
38%

248
112
27I8

60
4378
112 2
240
22
2018

7%
30%

«..

48
154
32
76%
179%
a%

9914
116
60

llti^

70 14

14

126i|i

6
xlOO
180
23%
115
100
2153
80
95
102
4
48%
9

41
110

6

1%
35
133

63j
63

152
104
190

20
108
18
72
39

2J\i
67
44
113
245

2U38

8
32

21
60

73%
to
154%
32%
767e
ISO

7

Ohio* Miss 100
do Pref.lOO

OaloSoutbem 100
Old Colony 100
OnabaASt. L lOn

do pref. 100
Or. 3.K & Utah N. 100
Oregon Trans-Contloo
Pennsylvania RR. .50
Pensacola A Atlantic
Peoria Dec. A Ev..lOr
Petersburg 10"
Phila. A Erie 50
Phil. Germ. A Nor.. 50
Phila. A Read. cert. 50
Phila. A Trenton. .100
Pblla. Wilm.ABalt.SO
Pitts. Cin. & St. L,..50
Pitts. A Counell'e..50
Pltts.Ft.W.A C.,Kuar.7
Pitts. McK. A Y0U..5O «

Pitts.Va. &Cli^irle8.50» 41
Pitts. A Western... 50

do Pref..50| 35
PUts.Youngs.AAsh.no

do pref 50
Port.Saco APorts.lsd 6
Pjrt Koyal A Augusta
Ports. Gt.F.A Con. lOo
liens. A Saratoga. . 100
Rlob.AAlleg., cert..
Rtob. F. A P., com. 100
Richmond A P'b'g.lOO
Rich. A West Point 1 00

do Pref 100
Richmond YorkB.AC.
RomeW. AOgd...lOO
Ratland 100

do Pref., 7.. 100
St. Jos.&G'dlsl'd.lOO
St.LouisAlt.AT.H.lOO

do Pref.lOO
St, L, Ark.A TexaslOO
St. Louis A Chicago...

do. pref
3t. L. Van. A r. H
3t. Louis A San Fr.lOO

do Pref 100
do l8t pref.100

St, Paul&Dulutb.lOO
do Pref.lOO

3t. P.Miun. A Man. 100
Scioto Valley 60
Seab'd A BoanokelOO
South Carolina 100
Southern Pac. Co.. 100
S'west., Ga., g'd, 7. 100
Smnmit Brancb.Pa. 50
Snnb'ry A Lewiet'n..'
rerre H. A Ind'nap.50
Texas A Pacilio ...100
Tex.Pao.Land Tr't 100
fol. Ann Arbor A N.M
rol, A Obio Cent'1.100

do Pref.lOO
Tol. Peer. A Western
Tol.8t.L.A K.City.. 100

do pref.. 100
a, N.J.RR AC. Co.lOO
Onion Pacific 100
Utica A Black PUv. 1 00
Vt.A Ma8s.,l'8ed.6.100
Virginia Midland . . 100
WabasbSt.L.APac.lOO

do Pref.lOO
Warr'n(N.J.),l's'd,7.50
West Eni (Bost.)...50

do. pref. (Bos.) 50
West Jersey 50
West JerseyA Atl. . .5(
Western Maryland. 50
West. N.Y.A Penn. 10('

Wbeel.A L.E:pref. 100
Wil. ColumbiaA A.l 00
Wibn. A Weldon, 7.100
Wisconsin Cent. Co 100

do Pref. 100
Wor.Nash.A Roch.lOO

Cbes.ADel.-lst, ""is.'lB

Del. AH,—7s,'91.J&J
Istext., 1891..MAN
Coun. 7s. 1894.AAO
Ist Pa.D.op.,78,M&S

Lebirfb Nav.- 4%s,'14
RR. 68, reg., '97,Q-F
Conv 6s,g.rg.'94MAS
6s,g.,cp.&rg..'97J&D
Coa8.M.,1911 78JAD
Gre'u.Tr.7e,'92.1fAA
Leb.C.&N.,4ia8,1924

Penn.—6s, coup., 1910
CANAl, STOCKS.
Chesapeake A Del. .50
Del. A Hudson 100
Lehigh Navigation. .50
Morris, guar., 4 100
do pl'.,giiar.l0..100

msC'l.l.ANEOCJS
BONOS.

Amer. Bell Tel. 7s,'98.
Am.Wat'rW.0o.,l8t.68
l8t,con.58,1907.JAJ

Birming. Equip. iJo.Os.
Best. Un.Lia..i,Tr. c.58.
Caliaba Coal, let,78,'07
Chio.G.L.AC.lBt,5s,'37
Coi.CoalA Iron— 1st,6s
C.AH. O.AIr.,6j.lU1.7
C lust'ckfun. Istinc 4
Con.Gas., Bait.,oon.a8.

6s, 1910 JaJ
Ea. G. * P Chic Isf.RH

21% 22
H3 91
17 IS

175% 176

57^8
35
53 18

5%
19
63
27

38 J^

6II4

16
157

19%
19%
30%
33
70
14%
10
31

»22 4%
6SI4
130
132
37
15
30%

29
38
31

127'
12

185
25
120
108
22
81
100
107
4%

49
11
47
125
6%

MiSCGLXAHEOtJS,

5
14 16
36% 39
».!%
32 32
84 85
112% 113

1

2%
35%
135

7

20
20
31%
42
7.T

15%
15
34

82%
x33
»

s
11
7%

6758
110
112
32%
6i
122%

106
106
113
142
II2I4
114
108
113%
130

ioi"
60

114
52%

6936
150
132%
40
15%
31

83
83%
60
45
12
8I4

69

32%
64
123

80

114%
149

10J%
114

103
103

«200

§113

L15
53%

5

92 'b
103

113%

iu6%

"92%

93
104

36
102381 I025e
114% lis

Ikio

^aokens'k Wat. 1st, Bs
aend'nBrldge6s,;931
iron Steamboat r'o. 68
LaoledeGaB,8t.Llf.tie
Mexw'll L.G.priorl.,6s
Income

Or. Imp., Ist, 6s. 1910
Oreg.R.AN.lst.6s,JAJ
Con. 5s 1925 J. AD..

Ocean 8S.Co.,l8tguar.
Peo'8G.&.C.Chic.2d.68
Phila. Co. 1st, 8. f., 68.
Pougbk'8ieB'ge,l8t,63.
St. L. Bridge A Tun—
l8t,78,g, 1928.AAO

Tenn.C.Al.—T'nn D.6s
Bir.Dlv.lst,68, 1917

Whiteb'stFuel-G., 6s
Wyo. Val. Coal 1st 68.

.TIISC>I.I.A\EOI]S
STOCKS.

Amer. Bank Note Co..
Amer.Pig Iron War'nts
Aspinwall Land 10
Boston Land 10
Boston Water Power
Brookline (Ma8s.)L'd5
Brunswick Co...
Canton Co. (Bait.). 100
Continent'l C in.Atmp.

do Trusteed st'ck
Cev. A Cin. Bridge, pf.
Bast Boscon Land. ...

Frenchman's Bay Ld.
Henderson Bridge Co.
Keeley Motor
Manh'tt'n B'cb Co.lOO
Maverick Land 10
Maxwell Lant Grant..
Mf.Des. AE.S.Land.5.
N.E.Mte.Secur. IBost.

.

ff. Y. Loan A Impr't...
Oregon Improvement.

do pref 100
Oregon Ry.AN.Co.lOO
Pacific Mail SS. Co.lOO
Pbiladel. Co. Nat. Gas.
Pipe Line Certificates.
Pullm'n Palace CarlOO
San Diego Land
StLouis B'dge,l8tpref
2d pref. certificates

St. Louts Tunnel RR.
8t. Louis Transfer Co.
South'n Cotton Oil C.»,

Uuloa Ferry Co. ..100
Union St'k Yds.ATr.Co
Wagner Palace Car Co.
West End Land (Host.)
COAL & MIIVIIVG
STOCKS, N.Y.

American Coal Co.. 25
Cameron IronAC^oal50
Colorado Coal A 1. 100
Col. A Hock. lOO.C A I.

Oonsoi.Coalof Md.lOO
Homestake Min'g.lOO
Lehigh & Wilkesb.Coal
.viarsball Cons. Coal..
.Maryland Coal 100
Mian. Iron Co 100
New Central Coal . 100
N.Y.A Perry C. A 1. 100
Ontario Sil. Min'g. 100
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do Pref.lOO
Tenn.CoalAIronColOO

do pref. 100
Whltebr'st FuelCo. 100
KXPRESS ST'CKS
Adams 100
American 100
United States 100
Weils, Fargo & Co.lOO
TItUST STOCKS,
Amer.Cotton Oil
Trust receipts.......

American Cattle
Chicago Gas
Distillers' A Cattle F.
Linseed Oil
National Lead
Standard Oil
Sugar Rertuerli-s' Co
'TELEGRAPH.

American Diatri.;t
American Tel. A Cible
Atiauiic A Pacific
Cent. A So. Am. Cable
Oomiuer'l Cable Co 100
CommercialTel. Co....
Frankiiu 100
Gold A Stock 100
.Me.^cioan 100
.Mutual Union 68
N'west., 7h. 1904 .JAJ
Paoiflo A Atlantic
Postal r. Cable, new.
Soutb'n A Atlantic.25
Western Union 100
Deb. 78, l«j7o-19O0..
Deb. 78, 1834-1900..
C(»ilat. Trust, 5s
TBLSPHONB.

American Bell 100
Kne
Hudson River
Mexican
N. Y. A New Jersey...
New England
Tronlcal 10

Bid.

104
110

89
' 81
' 25
102
113
101%
103

90

el35
95
100 14

Ask.

P914
85
28
102%
II3I4
103
103

42%
I8I4

7'e
6%
7
414

31
48
41
41
175
3%
5%

91

140
97

10038

43%
19
8i«
638
7I8

4%
32%
52%
43
43

,

210
3S8l

5%!

Miscellaneous.

3% 5
5 7
2 214

15 16
90c. 1 00
89 90
50
44%
90
100%
35

103%
187
19%

ell4
e54

el 10
72%
57
157%

140
24:8

54
45%
95

101
35%

ioi"
189
20

118
57
115

57%

122
142
247e

4
38
16
22
9

23

13
to
10
10
35%
310
5%

34
76%
100

6
33%
18
26
9%

27

15
85
12
25
36%

7
35
77

103

150
113
83%

133

33
31
9%

423a
41
43
18%
162%
59

85

170
1U3

26
9956

245
100%
102%
"32"

80
8358
H5
112
104

202
36%

77%c.

49%
30c.

151
|ll6
81%
143

31
3II4
11%
42%
42
45
19
163%
5914

86

101

104

60
36

Si's

203
37

80c.

50
4').-.

ELEOTKIO
LIGHT, &c.

Anelo-Am.E.Li.Mfg.lO
Brush, Bait 100
Brush Eleo. Light. ..50
Brush llluminat'g 100
Consolidated 100
Daft EU'C. UbTbt .100
Daft Eieo. Power. 100
Edison lon
Edison Illuminat .100
Ft Wayne Elec.O).. '25
Julien Electric Co.
Do Traction Co

Maiden ElectricCelOO
Spanish-Amer. L. A P.
Sprague Elec. Mot.lOO
Thom.-IL Elec.Co ..25

do pref. .25
Thom.-H. luternat.lOO

do pref.. 100
do T.S?cSer.O.10
do do Ser.D

Welding Co 100
Em'eau Weld.Co. ICO

U.S. Electric Co ..100
U. S. Illuminat Co.lOO
Wesiinghouse El. L.50
TRUS'T €0'S

Am. Loan A Trust.lOO
Atlantic 100
Brooklyn Trust ...100
Central 100
Farmers' Loan A Tr.25
Franklin 100
Holland 100
Knickerbocker 100
Long Island 100
.Manhattan 30
Mercantile ..103
Metropolitan 100
Sassau 100
N.Y.Lite A Trust.lOO
N.Y.Security ATr.lOO
Peoples', Brooklyn....
State 100
Union 100
United States 100
Washington 100
N.Y. ic BK'KLYN
HOUSE RKS.

(See Local Securities in
Chkosicle each u>'k.

except third of month,)
GAS STOCKS.

Bait. Consol. Gas, Yew
East Boston ..., 25
Brookline, Mass. . . 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Jamaica Pl'u,Ma8sl00
Lawrence, Mass ... 100
LoweU 100
Lynn, Mass., G. L..100
.Maid. A Melrose... 100
XewtouA Wat'n ..100
Salem, Mass 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Fulton Municipal. 100
Metropol., B'klyn.lOO
Nassau, Brooklyn ..25
People's, Brooklyn. 10
Williamsb'g, B'klyn 50
Oharle8t'n.8.C.,Ga8.25
Chicago Gas Trust
Cincinnati G. A Coke

.

Hartford, Ct., G. L..25
Jersey C.A Hobok'n 20
People's, Jersey C
Louisville G. L
Memphis Gas
Central of N.Y 50
Consolidated, N.Y.lOo
Equitable, N. Y...100
Mutual of N. Y....100
Standard Gas.pref....
N. Orleans G. L. ..100
Pittsburg Gas Co. ..50
Portland, Me., G. L.50
Laclede, St. Louts. 100

do. pref...
San Francisco Gas ...

Wash'ton CitvOt. L.20
.YIIIVIING STOCKS}
(N. Y. A SAN. FRAN.)
Adams Cons
Amailor
American Flag
Alice
Alta Montana 100
Astoria
Barcelona
Belle Isle lu
Best A Belcher.... ...
Bodie 100
Bi-eece
Buiwer 100
Caledonia B. H lou
Cashier
CasMe Creek
Consol. Calilurma. lOo
Con. liuperial
CJhrysoUte 5o
OboUar 100
Uomstock Tunnel
Consol. Paciuc lou
Crown Point 100
Deadwooil
Denver Oily Cou
Dunkiu
ElCrlslo
Eureka Oinsol IMO

Bid. Ask.

92%
13%

27

65

13''»

59
27i»

I7I8 17%
9 9%

250
125123

s 46

113
395
380
850
630
175
221
155
175
119
233
235
150
625
185
161
170
645
740
175

45%
41%

119
202
110
175%
145
240
160
125

471*

120
410

270

160

46
42
119i»
2021*
115
176
147
241
165
130

166 1
187

113 1131*
108
68
120
94

112
74
120

122

4238
19938

185
90
126%
42%
05
9214

123
103
84

IOOI4
64
70

. 19
69
5tfi4

43%

•75
•02
•95

lou

23
•10

2-30
•60
•25

115

•02
4'5u

•20

22s
•13

76
123
21
42i»

200
27

i

127i»
50

'921J
127
105
86
1C21«

"so"
20 la
61

44 •«

11»
1'20
•15
•3*

100
•30
•30

k4^60

i^6U
1-40

.60
I'oo
3^(I0

•17

1-55
3^7*

Ptke nt mlnal; no late traneactione, § Purohaeer also pays a««rued imereai. e In LoudoD. , yuotatlone per share.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Conoldded.
^or EKpUnaH»ii« See IVote* «t Head of Plrnt Pace or Qaotatlon*.

HmiNO Stocks. Bid.

l-9f
1-50

Ask.

6.'>

1-75

•05

lOO
•10
12
•32

•10
4-00

•10
•iO

Of

Father De Smet .. 100 •SQ
Frefland •CO
Gould & Curry 8. .100 1^40
Hale &Nororoe8. .100 S^SO
Holyoke
Horu Silver
Iron Stiver 20
Iron Hill
KlDKs.&Pembr'ke Iron
Xaorosse 10 •OS
Leadville Consol 10 •!!

Little Chief 50 -Z?
lilttJe Pitta
Hezloan G. * Silv.lOO 2 25
Mono -K
Moulton
Wavalo ibo -25
North Belle Isle 1^03
Ophlr 10 3"2?i

Oriental & Miller '05
Plymouth Consol 2 00
Potosl 100 ISO
Sappahanock ] -05
Robinson Consol.. 50 •3<'

fiavage 1^50
«lerraNevada 100 I'SO
Silver Kinar •SO
Standard.. lOO "S^
Batro Tunnel •07

do Trust cert '5

Union Consol 100 2"25
ITtah •.=>ij

"Tellow Jacket 2'75 3-00
BOSTON IfllNlNK.
AJlonez 25 9nc. 1^00
Atlantic 25 1414 l-m
Boat. <feMon..(Copperi 43% 44
Brunsw'k Antimony.

5

1 3
Calumet 4 Hecia...25 245 247
CatalpaSlver Ki ICc 1 lie.
Central 25 10 ' 15 |

Tranklin 25 16^8 17 1

Huron 25 2>4 2^3'

Minnesota 25 '.i 4 I

National 25 2H 2I91

O.5ceola ..25 19 I914
Pe^vabic 25 7 714
Wulncy 25 67 68 |

Eilce 25 70c. 90c.l
Tamarack 25 13a 139
lIlANUFACT'lNCi.
Am.Llnen(F.mv)lioo 111 116
Amorj- (N. H.) 100 '15 115>s
Amo8kea« iN.H.) 1000 2060 2065
AndroseoK'n (Me.). 100 135
Appleton (Mass.). 1000 650
.Atlantic (Maes.)... 100' 103
Bamaby (FallRiv.)...
Barnard Mfg. (F. R.)
Bates (Me.) 100
Boott Cot. (Ma88.)1000
'Border City Mfg. (F.K.;
Boston Co.(MaS8.)1000
Boston Belting 1(X>
Boet. Duck (Mass.)7(X)
Chace (Fall Klv.) .100
Chicopee(Ma88.) ..100
Cocheco (N.H.) 500
Collins Co. (Conn.).. 10
Continental (Me.). 100
Cres't Mills (F. R.) 100
CrystalSpr Bi.(F.R.)
Davol Mills (F. R.) 100 102>«
Dou^l'a Axe (Mass) 100
Dwigflt (Mass.*. . 500 770
Everett (.Mass.). ..New 80
F.R. Machine Co.. 100 55
Flint Mills (F. R.) 100 115 116
Franklin (Me.).... 100 103 lu4
Gl'beY.MillsiF.R.llOO 117
<Jranlte(F.R.)....1000 247'a
Great Falls (N.H.)IOO 105 105%
Hamilton (Mass.) 1000 1000 1010
Hartf. Carpet (Ct.) 100 113 120
Hili(Me) 100 84 84^3
HolToke W.Power. 100 275
Jaotaon (N.H.).. 1000 loOO 10.5
King PhiUp (F.R.) 100 105
Laoonia(Me) 400 540 550
Lancaster M.(N.H)400 575 580
li'rel Lake .Mills (F. R.) 115 117
Lawrence (Mass.) 1000 1500 15M
Lowell (Mass) 690 672« 675
Lowell Bleachery. 100 138 1S8'2
Lowell Maoh.8hop.500 8H5 900
LrmanM. (Mass.). 100 64% 05
Manchester (N.H.) 100 147'9 148
Mass. Cotton 1000 1045 lOdO
iCeohanicB' (F. R.) 100 98 100
Merchants' (F. R.) 100 131 132k
Merrlmack(Mass)1000 1315 1325
Metacomet (F.R.) .100 80
Bllddlesex (Mass.). 100 161 ItiJ

NarragaHs'tt(F.R,)100 93 lOJ
Hashua (N. H.)....500 600 605
JTaamkeag (Ma8s.)10} 105>s 106
ir.£. Glass (Ma88.)37) 89 191
STewmarkot 500 370 l37d
Paciflo (Mass.)... 1000 1775 i 1780
Pepperell (Me.) 500 1300 1310
Pocasset (F. R.)...100 113 U5
Klch.Boriru(F.R.) 100 10) 103
Bobeson (F. Riv.) 1000 78
BBgamore(F. RIv.) 100 121'«
BalmonFalls(N.H.)300 270 275
(Bandw.Glas8(.Mass.)80
Shove (Fall Riv.). 100 103 105
Blade (Fall Riv.).. 100 67 68
Stafford (Fall Riv.) lOOi 120 \M
Stark MillslN.H.)10O0ll2U0 1225
Tecumseli IF. R.). 100: 112 114i«

TborndlkelMass.tlOO-; 1150 1160
5PremontA.S.(M.'»««il< Oi 13^ llipifl

ye
I19>«
1320
126
960
179
1150
107
101%
505

19

140
655
1031s
118
100
120
1330
I'.O

980
180
1200
110
102
510
8%

21
51
40
101

'75
,

801a

Bank Stocks.

52
«0
38

1135

143
15
20i«

32

4U>9

'si'

"16'

38
131s

133
130
igi^

162
110
84
37

TroyC. <SiW.(F.R.)5P0
Union C.Mr. (F.R.) lOt
WumpanoaglF.R.) 100
W»shlngt'n(Mass.)100
W«etanioe (F. R.iIOO
WIIllm'tlcLlnen(Ct)25
Wlnchei-ter R. iriiia Co
Yirk Co. (Me.) 750
MANK N'l-OCKS.

Raltlmore.
Bank of Baltimore 100
Bank of Commerce. 1.5

Citizens' 10
Com. &. Fanners'. . 100
Farmers' B'k of Md.30
Farmers' A Meroh..40
Faruier8'&Planter8'25
Prat Nat. of Bait.. 100
Franklin 60
German American
H'lward 1

Marine 30
Mechanics' 10
Merchants' 100
National Eich'ge. 100
People's 20
Seiond National ..100
Third National.. ..100
Uuton 75
Western 20

Boston.
Atlantic 100
Atlas 100
Blaokstone 100
Boston Nat 100
Boylston 100
Broadway 100
Banker Hill 100
Central 100
City 100
Calumbian... 100
Commerce 100
('ommercin 1 1 00
muuonwealth...lOO

Concinental . ~ 100
Eagle 100
EUot 100
Everett IOC
Exchange 100
Faucuil Hall 100
First National 100
First Ward 100
Fourth National. .100
FreemBns' 100
Globe 100
Hamilton 100
Hide <Sc Leather .. .100
Howard 100
Lincoln 100
tfanufaoturers'.. .100
-Market 100
Market(Brigliton).l(X) _

Mi88achu8etts....250 109%
Maverick 100
Mechanics' 100
Merchandise 100
Merchants' 100
Matropolitaa 100
Monument 100
Mt. Vernon 100
New England 100
North 100
N irth America.. ..100
OldBoston 100
People's 100
Redemption 100
Kepublio 100
Revere .100
R>okland 100
830oad Nat 100
isourity 100
Siawmut 100
aioe lb Leather 100
State 100
Siittolk 100
Third Nat 100
Traders' 100
Tremont 100
Union 100
Washington 100
Webster 100

Brooklyn.
Brooklyn 100
First National SOj 375
Fulton 401 167
City National 50; 375
Commercial 60 l.'iO

l^ng Island lOO' 137
Manufacturers'
Machanlos' 50
Nassau 100

Chlcaso.
Americau KxoU. Nat
Atlas National
Chicago Nat 100
Lkiramerclal Nat ... 100
Continental Nat . . . 100
First National 100
Fort Dearborn Nat
Hide and Leather. 100
.Merchants' Nat.. .100
Metropolitan Nat. lOO
Nar. Bk. of Amer..lO0
Nat. B'k of Illinois. 100
Northwestern Nat. 100
Union National 100
Un.Stock Y'dsNat.lOO

i'liiclitiiatl.
Atlas National
Citizens' National..
Commercial Bank..
Equitable National
Filth NKtlonal

Bid.

1050

Ask

245
137
52 V|

63
40

1140

18

12»

124
lOij

85>s
38

14014
12014
limr
122
137

140
1-JO
llOis
121%
136'5
110
190
135%
95

12015:121
128% r.i9

99 (100
IBS 170
1^2 Il22is
1051s lOrt

132 Il32it
102 '105

lyiiij

l:^6
9514

Bahk Stock*. Bid.

125
14111
2421«
129
115
104
99%
IM
121%
109
114i«

105
100
102

235
131
65%

145i«

100
227
IS?!*
164%
139
120'*
118
158
134i«

17m>
123 >«

146
173
2U0
126
94

I24I9
II5I9III6
104'«1105
90 9OI4

1121* ll'i

1251s
142
245
131
117
104 Vt

100
122
Vi2
110
115
105 14

loo's
105
110
240
132
66
146
10014
233
138
lt>5

140
121
118i<

161
139
172
124
148
177

128
94>s

1-25

144
125%
104

150

14|ls
126 I

IO4I4'

160
250
!JdO

125 130
112
240 ,.

2'10 320
132 137
310 320
105 107

160
......

30"6'

139
259 26u

90 100
216 220
110 120
1.15 140
92 1» 95\

First National
Fourth National
(Jerman National
iMarkft Nallonal
iMerchants' National..
National Ijilajette...
Ohio Valley Nat'l
Seconil National
Third National
Western (JernianBauk

LoiiUvllIfl.
B'nk of Commerce
Bank of KfUtuckylOO
Hank of LoulsvlllelOO
Citizens' National. 100
(Jlty Nat 100
Falls City 100
Farmers' of Ky ...100
Fanners' 4 Drov. . 100
I'lrstNat 100
German lus. Co.'s.ioo!
German 100
German National. 100
Kentucky Nat 100
IiOiiisv. BauklugCol 00
Masonic 100
Merchants' Nat. ..100
Northern of Ky ...100
People's Bank
Second Nat 100
Security 100
Third National.... 100
Western 100
New Orloaua.

American Nat
Hank of Commerce. 10
Canal & Banking.. 100
Ctllzens' 100
Geruian^a Nat 100
HlbernlaNat 100
LoulsiauH Nat.. .. 100
.Metropo Itau 100
Mutual Nat,.. 100
New Orleans Nat. .100
People's .50

Stite Nat 100'
UiiljnNat 100
Whitney National. lOOj

New York.
America 100
Americao i.xoh'gel(jO
Asbury Park Nat. 100
Bowery... 100
Broadway 25
Butchers'* urovei825
Central National.. 100
CbaseNatlonal ...100
Chatham 25
Chemical ^...100
City 100
Citizens 25
Columbia
(Commerce 100
Coinmerc'al
Continenta 100
Corn Exchange ...100
East River 25
Eleventh Ward 25
First National 100
Fourth National. . . 100
FltthNatioual 100
Fifth Avenue 100
Fourteenth Street.lOO
Gallatin National ..50
Gartteld 100
German American. ,75
German Eiehange.lOO
Oermanla 100
(Jreenwioh 25
Hanover 100
Hudson River 100
Importers' <t Tr...l00
Irving 50
Leather Manufts . . 100
Lincoln 100
Madison Square. ..100
Manhattan 50
Market A Fulton. .100
Mechanics' 25
Mechanics' & Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exch'o 50
Metropolitan 100
.Metropolis 100
Mount Monia 100
Murray Hill 50
Nassau 50
New York 100
N. Y. Nat. Exch'gelOO
New York County. 100
Ninth National. ...100
North America 70
.Vorth River 30
Oriental 25
Paoiaa 50
Park 100
People's 25
Phenlx... 20
Produ.'e Exchange 100
Republic IOC
Seaboaid 100
Second National.. IOC
Seventh National. 100
Shoe Jc l>eather 100
Sixth National 100
3t.Nicliolas 100
atateof N. Y 100
Third National. 100
I'raile.siuwn's 40
UnitPil States Nat. 100
Western National. 100
WestSHe ..1'W

214
I72>s
107
130
310
ll2>s

aTTls

ImOKAIlOB BTOOSa.

174
110
142>s

141
220

143>« 145
260 300

125
180
107
120
120
114>s

183

128
112
195
146
300
145
139

121
121
119
130
113

2M6
145
151
124 126
rj5
120
200
145
145

11.3

100 lOl
10% 11

!6B 173
30 35
199 !

166 |...

174
U»%
137
608
1!6

130i«

143% 1^0
245 ISJU

BM.

140

2031s'
163

•270

300
190
146
250
310
4200
502
185
205
197
104
133
240
170
150
2000
1691s
200
UOO
165
269
400
123
260
270
145
340
145
550
190
210
200
102
188
217
210
220
215
157
119
10

325
359
225
161
240
130
450
150
186
148
215
180
254
230
142
112
177
143
3-25

130
1.55
250
123
112
125

2'l5"
9d>S

21V)

205
1 66
102

310

4000

i'96

200
112
140

175

172

130

360

57'6'

110

124
Id

24d

165
190

Philadelphia.}
Blink of .So Aiuer.lOO
I lM-ti,ut St. Nat. .100
' .1 Nat.... 50

.lib Nat. 90
nal loo
Van... .100

40
I ^: :i Nat 50
Keyolouti Nat'l 50
Mnnufact'r'm' Nat. lOO
Mcchanica' Nat lilO
Nat.Bk N.I.il>ertlea.AO
Penn National 00
Pbllai1elphlaNat..l0O
grrniiib National. 10<>
Wefcleru .....90

t. Lonla.
B'k of Uomm«roe..l00
Commarolal 100
ConilDeotal Nat...l00
Prauklln too
Pourtb National ..100
InterDatlonal 100
Mechanic*' 100
Merchants' Nat ... 1 00
St. Ixiuls National. 100
Third National. ...100
San PranrlKco.

Anttlo-Calirornlan
Bank of California
FlratNat. Gold.. ..100
Pacific
FIHK INSI'B'CE

I .STOCKS.
I Harll'urd, C'unn
l/T'.tua Hie loO
Connecticut. .. .100
'Hatlford 10<'

1 National 100'

10ri>5nt lOol
IPhieolx 100
l8toam Boiler 60
I .\ew Vork.
Alliance lOOO]
lAmjricai-. &0|
'Bowery 25|
Broadway 25
Citizen*' 2l

City 70
Commonwealth. ..100
Continental lOt
Eagle 4o
Empire City 100
Exchange 80
Farragut 60
File ABSooiation ..100
Firemen's !
Qerman-AmerlcaD 10('

Germanla 9<

Globe SC
Greenwich 2.5

Guardian 100
Hamilton 15
Hanover W
Home 100
Jefferson 31'

Kings Co. (B'klyn) .2t'

Knickerbocker 30
Lafayette (B'klyn) .5(

Liberty 80
Long Isl'di B'klyn). 5<.

Manuf. & Builders'lOt.

Nassau (B'klyn).. ..50

National 37»t.

N. Y. Equitable 3.'-

New York Fire. ...100

Niagara 50
North Biver 35
Paoiflc ,2^
Park 100
Peter Cooper ao
People's 50
Phenlx (B'klyn) ....50

Rutgers' j5
Standard W'
Stuyvesant.... 25
United titates '25

Westchester JO
Williamsburg City. .•'^<'

nARINK IN8C-
UAINCK SCBIP.

AUaullu Mutual. . IH'tH
1886
18»7
1888

-~«i I8s»
Commerl. Mat.1873^12

SSO ......
... .133
81 U «3I«

I

45
aio

I22H
lOimoiU

123
57
en

107

4I'6
3M>
1>0
370
275
00
155
125
1.50

119

87 «t
287

1

167<t
160

•OM
Its
\m
•5

117

S3

i«"
ue'i

88 >•

295

160
IZt 131
314

I

146 U7>i
R2V (iS

106 200
105 110

100
140
100
130
113
DO
75

2'.:0

^00
80
»0
105
100
75
310
169
115
2C0
90
87
130
185
100
150
60
74
uO
45
100
1.30

70
110
75
150
F5
150
65
loO
80
130
120
100
90
105
150
300

lOt
1041s

105
ISO
liu
140
118
115
100
230
il5
90
l«5
no
UO
80

320
175
125
310
60
90
140
UO
105
leo
70
80
75
50
110
140
90 1

lis
85

1«0

70
155
90
135 I

,3U
I

119 J

100
ITO
IttO

310

104
105

105 105>
105>(lOa>s
lOdH 107««
60 7o

PRICES OP BXCHANttil
MfCSBKB!) 1111*4.

148
114
182

165

132
116
140
100

97"

N.Y.Stock.
Laataale, l>eo. .. .

N.Y.ConsoLSl'k * Pou
Last sale, Deo. li.

N.Y. Produce
L:i8i xale, Dec. !8.

N.Y. Cotton
Last sale, Deo. 13..

N.Y. Coffioe •-..

I La»t sale, Voc. 7

.

N. Tf. Metal
Last sale, Otc—

B'lEst ExcAAuo K'm
Last sale, Dec....

Boston Slock
Last sale. Deo. 10.

Phlladeliibta 8tm-k ..

Last sale, Nov. 6..

Chle. Boar.1 of Tra.le

Last sale. Deo. II.

Plttgh.Prtt..8t'k A.Met.

$31,000 bll.
21.000

400 aak
350
OJOMk.
830

e-jo
SOO l>ld.
550

1,360
11,500 bid.
11.500
2,5U0 bid.
•i 500
1,000 blX
950
425 »

i

'i rise nominal; no 1 tte transaotlons. Unotations P<* b^
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New Vork Citj Bank Statement fur the week ending Dec.
14, 1889, is as follows, We omit two ciphers (00) in all casef^

Banks.
(OOi omitted.)

Bulk of New York..
Huiliattaii Co
Mercbants'.
Keobantos'
America
Pbenlx
City
Tradesmen's
Chemical ..

Merchants* Exch'nge
OaJlattn National
Butchers' & Drovers'.
Uecbanlcs' A Traders
Oreenwich
Leather Mannfact'rs.
SeTentb National
State of New York. ..

jUnerican Exchange..
Commerce
Broadway
Kercantlle.
PacUo
Bapnbllc
Chatham
Peoples'
North America
Hanover.
Irving
Citizens'
Nassan
Market A. Fulton
Bt. Nicholas
Shoe & Leather
Corn Exchange
OoBtlnental
OrlentaL
Importers' & Traders
Park
Norcb River
Eat River
Fourth Nations 1

Central Natioi al.. ,

Secojd N illoni.1 ^, .

Ninth vjtional
First National
Third National
N Y. Nat'l Exchange
Bowery
New York County..

,

German-American. .

.

Chase National... ..

.

Flttb Avenue
German Exchange..
Germania
Onlted States
Lincoln
Garfield
Fifth National
Bank of the Metrop.
Wast Side
Seahoanl
Sixth National
Western National
rirst National.B'klyn

Total .-

CapUaU Surplus.
I

Loans Specie. htvXa, Dtposiu.

$
2,000,0
2,050,0
2,000,0
2.000,0
3,000,0
1,000,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0
700,0

1,000,0
500,0
600,0
500.0
760,0
600,0
500,0

1,000,0
1,000,0
300,0

1.600.0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
530,0

1,030,0
300,0
250.0
200,(,
750,0
500,f
100,0,
200,0
200,0
600,0
300,0
200,0
150,C
300.0
200,0
800,0
200,0

3,600.0
300,0

$
1.611.6
1,240.6
8>5,0

1,775,3
1,875,5
649,0

2,412,4
219,7

6,056,0
118,4

1,378,8
284,5
22'2.2

108,0
513,5
75,1

406,4
1,667,5
3,258,2
1,582,2
790,0
350,9
867,7
595,8
256,0
482,0

1.260,9
274,5
384,1
191,0
609,8
202.7
239.1

1,103,6
280,4
366.3

4,.375,7
2,114,8

lli-.l
123,7

1,410,6
661,1
240,8
297,'i

6,089,4
267,4
130,6
394,7
221,9
217.6
715,0
717,1
4232
381,0
513.4
247,8
293.0
204,3
482,3
230,1
132,2
75,4

262,7
706,0

9
10,760,0
9,407,0
6,831.0
S.S67,0

10,107,6
4,387.0
9.837,0
2,366.0

21,244,6
3,378.4
6.157,4
1.907,9
2.676.0
1,256,9
3,170.9
1.411.1
3.050.7

16,630.0
17.065.2
5.B08.8
7,220.8
2,879.1
10,655,7
5,219.0
2,1H.6
4.203,3
13,746.0
2,776.0
2,836,3
2,549,3
3,905.2
2.081,7
2,941,0
6,396,1
4,032,2
2.060,0

20,181,6
18.700,6
2,104,6
1,288,8

16,183,9
7,069,0
4,014.0
5,210,3

20,743.5
6,8.'>7,0

1,418,3
2,665,0
2,476,6
2.819.5
10,250,7
4.001,8
2874,5
2 520,'j

4 476,8
2754,8
2909,7
1,644,8
4 238,8
2,216,0
3 192,0
I 875.0

10.218,i
4,175,0

S
•2.150.0

1,515.0
1,330.3
1.115,0
2.054,9
786,0

'2,201.2
337.9

6,781,1
498,1
629.3
329,4
181,0
160.9
607,8
323,5
221.4

3,370,0
6i8,8
955.3

1,663.3
369,2

2.7 '23.7

712,0
392.4
298.5

4.010,7
631,9
726,2
427.0
703,C
21.5,2
688,0
821,6
360,4
151,6

4,0b2,6
4,632,0
106,3
286,8

3,444,7'
1,212,0
891,0

1,077,9
4,136,9
1.174,6
329,8
607,8
716,0
343,8

2,287,6l
843,1
183,5
199,5

1,380,1
511.2
672.6
344,0
789,8
291,0
561,0
375.0

2.301,

»

739,5

61.06-2.7 56.650.1 390.088.9 76.072,2 26,458,6 393,600.6

S
500,0
711,0
63.^.4
5-i6.0
SHS.n
232.0
211,0
154,8
963.8
489.7
289,4
126.1
462.0
127.0
237.8
38.4

368.3
331,0

1,884,9
•264 8
745,1
397,9
205.9
504,0
153,9
332,8
627,0
200,1
195,1
200,9

1

314,8
96,8

349,0
251,0
701,7
303.0

1,822.8
535,6
127,9
162,8
880,7
649,0
322,0
461,0

1,007.3
621. 'i

119 6
250.0
108.5'
115,9
860,2
23S,0
669,2
383,9
25,'2

205,9
390,0
236,5
402.(1
285
457,0
95,0

664.1
137,1

$
10.090,0
9,371,0
6.914.8
6.698.0
9.808,0
3.879.0
9,333.8
2.026.3

24.768.7
3,859,7
3,967,8
1,896.0
3,185.0
l.'248.8
2,616,3
1.413.8
2.910.1

14.108.0
10.414.8
4.67'2,6

7,914,4
3.227,8

11,067,7
5,321,0
3,076,3
1,647,8

14,983,8
2,876.0
3,226.2
2,986,7
4.092,4
1,970,6
3,586,0
5.574,4
4,408,6
1,980,1

20,965,5
22,135,9
•2,231,0

1,536,6
16,026,1
7,425,0
4,»2s,0
6,591,9

20,031.8
7,347,2
1.455,1
2,849.0
2,977,5
'2,532,9

1'2,114,8
4,235,8
3,454.3
3,027,4
6,392,0
•2,»-90,T

3,538,3
1,928,2
4,933,7
•2,263.1)

3.909,0
2,001.0
9,714,8
4,081,0

Basks.

N. York.
Nov. 16
" 23...
" 30 ..

Dec. 7...
• 14 ..

Bosron."
Nov. 30...
Dec. 7...
" 11...
Phila •

Nov. 30...
Dec. 7...
" 14 .

SuTvlus. Loans. S-pecie. I
Lr^tit. Det'osltb. 'i>c'''7, neaniwu.

117,712,
117,712.;
117,712,
117,712,
117,712,

85,544
63.544,
65,544,

8,395,
8i395,
8 S96,
81394,
8390,

9:152,
9 151,
,9 160,

,826,2
,219,0,
,9»:<,0

,221.1
,088,9

.879,7
,16'2,-.

,146,3

$
75,046,
75.49^,
75,832,
76,060,
75,072,

9.328,
9.080,
9,333,

33,132,3 96,778.0
35,13-2,3 95.783,0
35,13^2.3! 94,988,0

1 26,
i;28,

9,26,
7,25.
2,26,

8! 4,

,9, 4
,3 5,

441,0
103,1
199,3
299,5
458,6

671, '2

893,8
261,7

23,303,0
23,354,0
22,906,0

403,748,9
400.456,0
400,561,4
398,588,2
396,600,6

129,871,3
126.961.9
130,200,8

94,143.0
92.443,0
91,444,0;

775,
799,
626,
855,

4,077,2
4,080,2
4,006,7
4,035,4
3,903,6 731

I

2,542,3 81
2,544,9 105
2,537,6,101

$
,056,0
,437.1
,608.2
302.3
,460,6

565.3
,510,0
,061,2

2,133,0, 61.751.3
2,130,0, 87.410.6
'2.13J,0 68,1618

Foreign Trade of New York—Moutlily Statement.
IMPOETS INTO NEW YORK.

January...

February .

Ifarch

April

May
Jnne
July
August..

September

.

October—
November .

1889.

15,984,160

13,798.968

12,766,558

12,288,5h)

6.871,012

7,961,556

12,052,320

11,793.529

12,885,86'

8,809.501

8,897,369

General

Merchan-
diae.

31,642,56';

80,869.29

29,544,39'/

2fl,61'.;,04>

36.970.U6f

32.078.6.41

38,082,098

34,114,638

24,988,015

38.274,670

81,386.302

47,826,717

44.158,258

42,310,045

41,900,629

43.841.978

40.040.176

48.l34,41f

45.908.167

87.873,88.:

46,884,171

40.283,571

Total. ...'128.909,415 365.053.497 478,96S.912 I17.708,286'32o.l93,69) 440.908,981

1888.

Dni
Qoodi.

15,530.747

14.299,496

10,123,258

11,117,53-

7.061.072

6.539,019

13.938,0241

11.740,42«

10,189,33'^

10,104,0;3

6,9f5,38l

Qeneral

Merchan-
diee.

I

25,357,34

80.484,136

31.121,301

27.377,727

82,614.331

34,618,63:

27,434,406

26.315.506

26.80S,740

3i.065.2ia

28,09M44

40,888.287

44.783.6.3'2

41.244,.55«

38.495,284

89.675,423

41,057,662

41,402,425

38,065.934

37,0. 8.072

43,229,225

35,061,508

BXPOBT8 FBOM NEW YOBE,

Month.

Juinary
Feliraary._...

March
April

May
Jnne
Jnly
August
September . .

.

October
November,...

Total

Total Merchandite.

1889.

. »
30,156,144

{36,242,020

2S,859,6SS

29,108,07E

26,449.285

24,281,774

28,394,127

81,544,187

28,886,1 01

31,841,19-

27.717.301

CUSTOMS RECEIPTS.

At New York.

24.056,029

26,842,2571

22.883,204

25,066,227

23,017.58f

22.988.604

22.810,769'

24358.520

24,596,417

27,964,867

25,541',' 74

S1H.459.6W7 271.(128.742

January
February....

Marth
April

May
June
July

August
September..

October—
November..

Total ...

»
I

14,031,750|

12,934,91 li

13,423,001

11,9»3,':87

11,007,653|

10.697,730

13,78 7,3.<!0

18,32«,602

12,018.108

12,202.0Si
I

ll,l76,00t

13.496.t2l

13,150.6.->2

11,05^,638

11,169,864

9,982.060

10,948,1)46

14,159,5114

13,851,742

12,124,964

ll,90i',-4'.(

9,80-,8.8

I.IO.Wi.ASO 31.615.S78

Inucsttttjcnt

Railroad |wtjelligjettcc.

The Investors' Supplement, a pamphlet of 150 poges

,

contains extended tables of the Funded Debt of States and
Gities and of the Stocks and Bonds of Kailroxdsi and other

Gompanie.1. It is publ-slted on the laat Saturday of every

other month—v'z., January, March. May, July September
and November, and <* furnUhtd without ejctra charge to

all regular ^ubacribers of the Chuo.nicle, Extra copies

are .sold to subscribers of the Chrosicle at 50 cents each
and to others at |1 per copy.

The Oentral Quotatims of Stocks and Bonds, occupying
fix pages of the CflttONiCLE, are now published on the

tliird Saturday of tach month.

RAILROAD EARNINGS.

KOAUS

Allegheny Val.
Annistou & Atl.
Annistou & Ciu.
A8I1V.& Spartan.
Atch,T. .tS.Fe.
8t.L.K.C.<feCol.
Gult.Col.&S.F.
Boutli'uCalifoi
Total systemt.

Atlanta & Char.
Atlanta &W.Pt
Atl. & Danville.
Atlantic ,t Pac.
B.&O.EastLlnes
Western Lines
Total

Bait. iV Pot<»mac
Beeca Creek
Blr.Selma&N.O.
auft.Roch.4c Fill

Burl. & Northw.
Biu-1. & Western
Camden & Atl.
Canada Atlautio
Canadian Pacific
Cp.F'r&Yad.Va
(Jent. Br. U. P..
Cen.KK.&BK.Co
Centralof N. J.-
Central Paciflc.

.

Central of B.C..
CUarlest'n &. Sav
Cliar.Col.&Aug.
Chat.E'me&Col.
Cheraw. & Darl

.

dChes. & Ohio .

.

Clies. O. & S. W
Cheshire
Caes. (k I>enoir ,

Cliic. & Atlantic.
Chic. Burl. & No
Chic. Burl. &. Q.
Lines contr'l'd

Chic.,feEa.st. 111.

Chic.MU.&St.P.
Chic. &N'thw'n.
Ohio. & Oh. Riv
Chic.P(-o.&8t.L.
Chic.St.L.&Pitt.
Chle.Bt.P.&K.C.
Chic.St.P. M.A'O.
Chic. & W.Mich.
Cin.Ga...t Ports.
Ciu. Jack. & Mai-
Cln.N. O. &T.P.
Ala. Gt, South.
N. Orl. & N. E.
Ala. & Vicksb

.

Vicks. 8h. & P.
Erlanger Syst.

Cln.Riefi.&Ft.W
Cin. Scl. & Mob.
Ciu.Wab.&Mich.
Cin.Wa«h.&Balt
Clev.Akron&Coi
Clev. & Canton..
eCl.Ciu.Cli.& S.L
Clev. & Marietta
Color. Midland.

.

Col. & Greenv .

.

Col. & Cin. Mid..
Col.Hock.V.&T.
Colusa & Lake.

.

Coving. &Mac'n.
Day.Ft.W.&CU..
Denv. &RioGr.
Den. Lcadv.i&G.
Den.Tex.&F.W.
Det.BayC.&Alp
Det.Lans'g & No
DuluthS.S.»feAtl
E.Tenn.Va.&Ga.
EUz.Lex.&B.S...
Evans. &(ud'i>lis
Evansv. & T. H.
Fitohburg
Flint.ifcP.Marq.
Flor. Cent.&P.
Ft.Ma(l.&N'w'n
Ft,W,Gin. &L..
Georgia Paciflo.
Geo. So. &Fla..

Latest Earningt Reported.

Week or Mo 1889,

October. ..

November.
November.
November.
1st wk Dec
Istwk Dec
Ist wk Dec
Istwk Dec
1st wk Dec
Septemb'r.
November.
November.
2d wk Dec.
November.
November.
November.
October. ..

October. .

.

November.
2d wk Dec.
November.
November.
October, t .

Septemb'r.
id wk Dec.
November.
October. ..

October. ..

October. ..

October. .

.

Septemb'r.
October. .

.

November.
November.
October. .

.

November.
November.
Septemb'r.
Septemb'r.
2d wk Dec.
Octot>er. .

.

October. .

.

October. .

.

2d wk Dec.
2d wk Dec.
October. ..

November.
Septemb'r.
October. .

.

4thwk Nov
October. .

.

Istwk Dec
November.
2d wk Dec.
Istwk Dec
Istwk Dec
I stwk Dec
Istwk Dec
Istwk Dec
1st wk Dec
1st wk Dec
November.
November.
2d wk Dec.
I .st wk Dec
November.
llstwV Dee
JJovember.
Istwk Dec
November.
2d wk Dec.
November.
November.
November.
November.
2d wk Dec.
October. .

.

November.
November.
Istwk Dec
2d wk Dec.
Istwk Dec
October. ..

2d wkDec.
2d wk Dec.
October. .

.

Istwk Dec
Istwk Dec
November.
October.
November.
October. ..'

*
242,948

9,333
13,88.5
10,461

437,294
1,368

95,462
26,011

584, .504
134,105
47,913
37,000
46918

1,502,333
449,788

1,952,121
155,221
85,171
3,196

40.5:^5
8,329
4,528

47,571
41,564

292,000
38,9u2
95,669

918.978
1,305,160
1,538,760

8,864
51,3y6
86,372
31,500
10,-190

559,000
186,577
56,400
e,419

49.398
212,917

2,845,673
618,921
56,367

539,500
2,979,807

5,543
37,129

650,'i30
107,334
708,726
25,650
5,242
12,958
85,010
43,081
24,439
15,535
12,554

180,619
7,894
9,525

42,719
45,261
14,752
44,000

231,518
17,566
26.242
99,436
6,884

228,386
3,183

14,584
43,901
164,500
115,329
232,130
30,000
20,639
26.563

145,351
77,3«2
5,357

17,620
582,508
47,886
30.441
2,569

29,272
170,690
40,648

1888.

Jan. 1 to Latest Date,

1889.

202,468
9.285
7.735
8,434'

416,982 19,
689;

74,338! 3,

41,661 1,

568,400 25,
114,971' 1,

44,432
24,423
70,290! 2,

1,224,077 1 15,
375,88S! 4,

1,599.965 20.
144,338i 1,

69,512
2,2561

41,012! 1,

4,293,
4,7171

41,135
43,'254!

271,000 14,
31,450,
91,035

901,-295 6,

l,315,8'J7 1l,

1,574,058 13.
8,585

i

4 8,822
93.495
16,094
12.418

439,000 5,

180,825 1,

58,074
6,064'

44,915 2,

£48,614 1,

2,802,343 21,
621,589 5,

59,287i 2,

5 24.605 24,
3,972,265 21,

6.376|
2S,68'6'

591,968! 4,

81.792! 3,

741,749 5,

25,423 1,

5.0961
10.192,
68,250 3,

33,704 1,

25,916
16,072
15,321

159,293; 7,

6,954
14,67.-
38,09li
43,'200' 2,

11,937|
25.373!

227,217 11
19,9d5
30,592
77,712
6,692

253.634
2,955
7,620

38,519
143,000
87,654

250,498
32,9941
20,808
20,690

117,263i
93,3291
6,151

16,300:
549,763;
48,852

968,857
88,550
107,768
110,671
157,197
58,565

718.905
612,932
910.453
072.397
413,787

1888.

If

,718,153
84,614

165,349

12

24,r)69

2,699
25,^241
122,983

7,501 i

,531.095
,686,494
,601,38s
,287,882
,347,382
667,283
21.890

,869,730
60,119
53,133

060,768
360.222
,367,162
362,475
662,444
,351,270
,2]3,475;il
,208,549|13
72,862

491,615
807,059
252,182
70,420

,.578,010
,934,862
475,547
53,234

,176.271
,628.080
,972,630:19;
,927.632 4,

,523,908 2,

,668.543;23,
,488.864 21
66.794

269.786
,815.196
,086.594
,170,168
292.942
59,365

591,055
,643.758
,747,910
963.270
556,366
557,491
,468,785
413,516!
90,634

484,671'
034.444 1,

698.5291
406.423
,234.008 la
23 -,043
,506,006
690.381
331,872
252.994I

24,878!
100,341
454,008
,636,511
815,931
,198,688!
454,614'
,047,850
703.012
,904,521
683,508
287.603
858.514
,887,028;
204,744'
,030,328!
23,609

257,503!
306,878,
253,037

949,702
308,420
,472,455
934,888
373,464

,79'7,849
123,365
,267,583
,390,948
,284,838
755,909
19,455

,908,484
51,151
48,342

623,824
352,066
,601,093
299,289
748,094
.845,141
,025,693
184,353
74, '269

454,904
823,983

ee'iio
,694,325
,317,499
438.470
57,082

152,929
604,553
390,655
739,495
601,687
,646,142
,608,923
55.766

2'29,683
,470,826
213,383

'

342,954
330,726
59,908

521,526
373,243
424,578
814.770
448,214
516,740
577,545
380,'735
106,168
447,402
950,780
642,711
346,983
,370,384
263,046
,'271,888
573,686
339,481
673,467
20,254
44,834

393,233
346,326
918,919
783,858
428,116
971,150
381,538
235,489
831,926
241,900
8 1 8,'220
604,246
246,329
871,690
35.147

225,237
171,119



Decembbr 21, Ji)t9,J 'ffiE CHRomCLK
Roads.

Lalett Earningi Reported.

Week or Ho

I

Or.Rap. cfelnd..;lstwk Dec

1889. 1888.

Other lines . .

.

Grand Trunk. ..

Chic i Gr.Tr.
Dcl.Gr.II.A M.

Gulf .fctliicago.
Honsatouic
Hoiis.itTex.Ceii.
Iluiiiest'n&slieii
Ill.Cen.dll.&So..
CciliirF.&Miu.

Istwk Dec
Wk Dec. 7.
Wk Dec. 7.
•VU Dec. 7.
Noveiulier.
Beptemb'r.
AuKust...
Noveutl)er.
Novemher.
Novcnilier.

39.S92
3,882

381,230
7-1,-125

iiO.(i73

5,221
1-10,186
28s.i)l()

1 8.(100

$
38,-118
3,841

821
Jan. 1 to Latut Date,

1889. 1888.

.f »
2.U7,266 2,107,798

373,156 18,710,313 17,.W'728

18,409
6,900

119,526
2I!»,029
Ki.TKl

990,768
40,106

911.163
1,«69,700
140,305

1,110. Kj'l l,Ui5,2i(l 12,775;307
Dill). &Sio'xC. Novembt-
Iowa lines
To!al all ....

Ind.Dco.&Weat.
luteroc'uie (M-t)
Iowa t'eutnil..
Iron Hriilwav...
J'k'uv.T.&K.W.,
KauawliaA- Ohii
K.C.F.S. & Mem.
Kan. C. CI. & Sp
K.C.Mem. &Bir.
K.C.Wy. &N.\V
Kentuclcv Cent
Keokuk & West
Kingst'u & Pern.
Knoxv. & Ohio.
I. Erie All. & So
L. Erie & West..
Lehigh* Hud..
L. Rock & Mem.
Long Island
La. & Mo. River.
Ix)uls.Ev.& St.L.
LouisV.& Nash V
Loulii.N.A&Ch.
Louisv.N.O. <k T
Lou. St.L.ct Tex.
Louisv. .South'n
Memphis & Clia
tMexican Cent..
IMex. National .

(Mexican R'wa\
Mil.L.8h.&Wes'
Milwaukee &N(
Mineral Range.
Minneap. &St.I.
M.St.P. JiS.S.M
Mo. Kan. & Tex
Mobile & Ohio

.

Montana Union
Nash. Ch.& St.L.
New Orl. & Oul;
N. Y. C. & H. R.
N. Y. L. E. & W
N. Y. Pa. is. Ohii
N. Y. & N. Ens.
N. Y. &Noi-th'n
N. Y.Ont. & W..
N.Y. 8u.'>iq.& W..
Norfolk & West
N'theast'n (S. C.
North'u Central.
Northern Pacitii
Ohiolnd. & W.
Ohio&T.li.sH....
Ohio & Northw..

Col. A- Maysv.
Ohio River
Ohio Southeru

.

OlioVal. ofKv
Omaha ii St. L.
Oregon Imp. Co.
Oreg. R. & N. Co.
Ore.S.L.AUt.N
Pennsylvania ..

Peoria Deo.-iEv.
Petersburg
Phlla. & Erie...
Phlla. &Read'g.
Pittsb. A We,st'i,

Pitts.Clev.&T.
Pitts.l'ain.&i''.
Total system

Pt. Royal & Aug.
Pt.Roy.&W.i;ar.
Pres.cVAriz.Ceii.
QuincvO.AiK.C.
cR.A-Dan. Sy.s'iu
Rich. <fe Petersh.
Rio (jr. West.
RomctfeDecatui
Rome VV. & Ogd.
et. Jos. & G. Isl

.

St.L.A.JcT.H.BV
St.L. Ark. & Tex.
St.L.DesM.&N
St L.&Sanl'^i-an.
St.Paul,kDurth
St P.Min.&Man.
East, of Minn.
MoiitaiiaCeut.

B.Ant.i-Ar.Pass
8. Fran.&N.Pac.
8av. Am. & Mon.
Scioto Valley...
Seattle L, 8. <k E.
Shenandoah Val
South Carolina
So. Pacitlc Co.—
Gal.Har.&S.A.
I..ouis*a West .

.

Morgan's I,&T.
N. Y.T.<kMex.
Tex. A- >:. Oil.
Atlantic sys'tn
PacJtlc system
Total of all..

6o. Pae. RR.—
No. Div. (Cai.;

So. Div. (Cal.)
Arizona Div..
New -Mex. Div.

Spar. I'll, ii Col
Stateii I. Rap.T.

November,
November,
Novenilici-.
NovL'inbtT.
'2cl wk Dee,
No\'ember,
0<-tober. ..

2d wk Deo.
Ithwk Nov
tthwk Nov
IthwkNov
J^ovember.
^^ovember.
1st wk Dec
l-stwk Dec
••ppterab'r,
November.
2d wk Dec.
November.
I St wk Dec
November.
beptemb'r.
Ist wk Dec
2d wk Dec.
id wk Dec.
.'d wk Dec.
November.
-November
Lst <vk Dec
d wk Dec
d wk Dec
WkXov.30
2d wk Dec.
2d wk Dec.
N'ovember.
November.
Jfovembcr.
.Vovember.
>fovember.
October. .

.

-Vovember.
>foveuiber.
^oveiubor,
)ctober. ..

)ctober. ..

Jctobcr. ..

November
2d wk Dec.
October. .

.

id wk Dec.
ieiitciub'r.
October. ..

id WK D»c,
November.
id wk Dec,
-Vovember,
November.
Istwk Dec
November.
1st wkXo\
Octxjher. ..

October. .

.

October. ..

)ctober. .

.

October. .

.

2d wk Dec.
October. .

.

Octobei". .

.

October. .

.

)ctoher.

.

October. .

.

October. ..

2d wk Dec.
October. .

.

October. ..

Noveujber.
November.
Istwk Dec
October. .

.

November.
November,
dcptemb'r.
"d wk Dec
Istwk Dee
2d wk Dec.
November.
2d wk Dec.
November.
November.
November.
Novemljer.
Istwk Dec
Ithwk Nov
November
8epteinb*r.
2d wk Dec.
November.
November.

I.Ol'.l

18). Jill

101, 5011:

1,011,11!)
29,225

103,017
37,160
2,984

38,000
5,101

129,018
6,353

40,019
43,600

101,965
8,237
2,554

51,440
5.200

47,704
20,100
13,973

247,829
48,271
20,51

391,735
41,63J;
93.55^
29,03!
33,001
40,626

lj4,16f
8i.on
67.276
62,157
25,100
8,567

143,000
198,701
778,892
289,07i
80,32^

293,98t
21,00t

!,113.40;
i,805,00:

072,05b
538,341
4'!,03(

33,941
134,51-
135,544
-i2,444

630,834
410.20(i
117,523
98.949
18,918

81
11,735
53,28£
3,773

52,90.
390,303
687,703
633,742

5,857,77-.;

16,656
35,187

495,10b
1,930,114
124,584
45,271
23,8.) 1

41,590
30,851
41,621
11,929
20,83,J

241,150
24,701

131,900
8,400

332,822
32.095
24,045

115,379:
5,080

134,244
128,915

1,221,120
116,042
89,713
42.199
17,921
20, 193
59,678
7,590

91.000
130,479

8,704
150,174
104,938

1.330,232
29,062
68,01)
36,917
4,131

29,013
4,783

133,449
7,474

31,043
30,357
90,391
0,906
2.350

44,071
6,733

45,400
20,460
17,313

240,103
40,7D-
20,487

352,965
40,413
71,595

87,132
1.613,475
1,713,710

14,475,914
352,681

l,44i;6ii7
37,651

413.594
265,689

4,332,082
250,637

.'*89;.57<

976,281
322,038
170,036
424,27<1
56,382

2,-380,974
250,420
560,307

3,255.325
331,753
984.90.1

17,134,88,'-

2,320,58!
2,750,24 f•

23,34^•
43,928

102,821
50.421
77,523
48,666
21,59?
9,233

140,600
137,994
557,173
277,445
72,130

201,571
22,69(

2,994,212
2,562,31 (

585,168
520,447
41,831
28,452

136,1,84
93,029
39,503

580,846
365,161
110,110
101,330
14,130

O'JS)

11,.589
48,411
2,153

41,108
397,191
731,71!)
594,098

.5,146,15:
13,450
30,553

441,026
1,991,180
118.459
48.245
29,890
40.7 1

1

32,398
34,356
12,132
19.01(

268,1.50
23. 704

140.100
4,400

324,12:1
31,905
18,487
83,931
4,738

120,110
118,487
'040,357
26,465
53,101
21,183
17.168
20,053
72,830
3,917

70,333
129,837

1,033,.5<11

35,209
833,444

1,395,121
110,989

10,052,1)21
87,293

1,590,2:3
1,677,553

12,3.30,173
348,910

ROAIM, l^at^Marningi Btporttd.

*eeltor I

Jan. 1 to LaUH i

1889. 1898. 18W.

Ni.i.

2d wk l>ee
2d wk Dee.
November.

1,583,02-1
5,974,58-l
3,473.14.'
3,832,36i
3,347.231
1,166,254

99,951
1,309,81.':
1,471.818
6,811,541
2,727,63-
624,1 1<

3,19,i,46<
160,03-i

33,073,06-,
22,844.991
5,152,28':
1,0S5,8H!;

55.5,83-1

1,778,14^
1,144,883
5,301.!)91
442,761

5,041,58(
21,017,230
1,301,279
3,905,097
198,21£
10,08(

551,535
480,942
135.77,
413,707

3,571,170
5,053,225
5,372.11-1

.50,520.3S(
081.940

!

392,751
3,910,123

10,280,053
1,170,311
415,56!)
242,005

2,084, 66:,i

255,91:)
283,488
117.108
226,070

10,031,0:l(
214,518

l,368,45i

1,327.002
55,622

301,928
258,026

3,901,404
247,429

26i',072
955,486
305,715
182,914
301,794
56.771

2,057,271
229.929
630.341

3,IS»8,574
.333,012
!)58,021

15,279,377
2,155,309
2,229,051

Bummit Branch.
_Lykou8 Valley
Texas .k Pucille
Tol,A A..VN. M.
Tol. Col. A- f :iu
Tol.A Ohio Colli
TwI.AO.Ceu.E.X.

I"!- '',•'5' West istwiiDec!
Tol St. I,. & K.C. 2<l wk Dec.
'Jiiloii Puclllc... October.
Touilsysteml.. October. ..'

Valley of Ohio.. Novembor.
Vernioiit Valley October. ..
Virgiula Ml.ll'd November.
aW abash . 2d wk Dec.
Wash.O.A West November.
Western of Ala. November
S«»f-N-Y.&l'a. 2dwkDec.
West. N. CarM'a. November.
West Jersey
W.V.Ceii.&l'lllH.
Wheeling & L.E.
Wll. Col. & Aug.
Wisconsin Ckjnt.
Wrightsv.&Ten.

October.
•Vovembor.
2il wk Dec.
Heptemb'r.
2d wk Dec.l
November.'

, * I

101,0i«0:
05,376
178,010
24,63Hi
5,681

27,924
H,2le^

17.95.5
28,910

3,331,320 3.'i"

1,270,470 1..

52,3U<>
17,607 1

191,444
253,000

9.370
65,052
64,200
71,338

1 1 6,33S
71,817
18,972
75.611
96,717
4,837

«
1(HI,7«3
83,lill

1 16,8.38
10.293
3,980

21,212
8,113

19,470

•
1.0IK>,«3I
837,334

6,4I2.I««2
03(1,152
240.H.'m

1.200.0 J

I

itNi.mM
83M,<HI1

1.011,mil

1>

lew,

t
L'MH.MH
tt2l>,481

0,000. 1 07
1,

',
>

1

1,1,

7U,U4>

-;^:^
1.33,9«»

1 .1*76,3 1a134,512 1,I»«I4;7«0
200,700 12,:)W(,093 11,780;3I8

».?44 116,974 nom
49«.3«1 - •

»'

3,291,601
705,120

1,320,475
091,888
868,U9
617.783

4,079,3H7
71.114

46,037
58,200
67,240
116,400
60,863
16.870
56.028
60.992
4.146

410,40a
a.(HS.137
000,938

l.SaH,t75
aoi.ao'i
884,467
M8,W1

3,6e7,W7

.U'i"'""*'','.? !'";? i? '*'''"•> •>»" "wncmhlp 1» held,incy. « Wabash H'wav now lnclii<l«<l /. r..,.i...i., , ,
~ . Mexican ear-

atei"'"Ii ^W\ rJ^/'ff^»««"<''""'"VTsys,ein.S"»"i^^^^

wSrth 1 .f'r?,?.'^/^'iS«'"'"y "'"i.'"?"!
i" both ye»n. riilihiSSi^Worth A D. C. for first three months In both vea» e Kortha iJnrt iHimonths iiicludes combined earning, of the old CC. C. & iSd., tin IndSt. L. & C. and Cau-o Yin. & Chic. g Main Line oolv

2,607,513
1,172,921
1,023,157
3,023,353

55,458
5,7.33.267
1,201,335
8,102.614

1,309.229

179,i'23
470,017
272,315
871,021

1,231,568

1,437.994
3,46,3,004
2,240,848
3.576.817
2,745,0<»9
1,037,272

90,9i)5
1,241.133
1,007.057
5,716,154
2,293,784
655,077

2,840.155
148,092

12,282.733
i2,607.252
5,201,62/!
1,150,619
516,(i05

l.(i21.071

1,195,608
4,660,025
449,685

5,213.743
17.332.530
1,371,322
3,679.625
171,529

7,713
437.051
.30{!,1H
110.073
341,390

4,101,288
5,238,990
4.058,198

48,503,111
661.328
316.103

3,703,514
10,272,725
1,030.441
394,557
221,153

1,931,185
26s,:i]2
253.037
96,847
197.023

9.174.195
218,791

1,239,996

Latent «ro88 Earuiiiss by Weeli8.-The latest ireekly eani-
mifs in tlie foregoing table are separately summed up as follows:
There is no change in the character of the returns, and the'

comparison with last year continues very favorable. For the
second week of December 41 roads have thus far reported,
and the gain in the aggregate reaches 11-59 per cent.

2i vetk 0/ December

2,477, 155
1,114,929
801.370

2,875,907
47.814

5,472,412
1,436,329
8,423.705

October... 408,471 31.5.138;
October... 111,967 93,740,
October... 609,585 537,688
October... 28.099 18.475
October... 183.953; 13l.0I!P
October. .. 1,342,078 l.lol.OOOJ
October. ..3,282,038'3,427,662 28,68 l,i)92

October. . . 4,624,136'!4,528,751 38,530.938

3,239,403
885,401

4,192,151
145,218

1.386,770
9,H18.947

October. ..

October. ..

fictober. ..

October. .

.

Septcmb'r.
November.

204.4011
547,709
175,0231
77,825
10,720
54,470

222.643'
605.003
164,818
82,010.
7,613;

52,79l'

1.932,085
5.119.669
1.5-'9,119
783,010
84.209

876,489

925,290

107,908
500,437

766,502
1,145,525

3,061 .398
785.953

4,057,675
114,580

1,170.328
!l. I 90.1 31

29,301,076
,18,551,206

1,746,349
5.600.977
l,758,i»59
838.141
71.624

856,889

Atlantic & Paclttc
Butralo Koch. APltte....
<5anadiau Pacitlc
Chicago & Atlantic
Chicagc & East. Illinois .

Chicago Mil. & St. Paul..
Cincinnati Wash, .fe Bait.
Col &Cin. Midland
Denver & Rio Grande
DuluthS. 8. &Atiautic...
Evansville & Indiana!)..

.

Evansville & Terre H. . .

.

Iowa Central
Kanawha A- Ohio
Lake Erie & Western
Louisville & Nashville...
Louisv. N. Alb. &Chic...
Louisville N. O. & Texas.
Mexican Central
Mexican National
Milwaukee L. 8h. & ft est.
llilwaukee & Northern..
New York Ont. & West...
Norfolk A- Western
Northern Pacific
Ohio & Mississijipi
Peoria Decatur AEvansv.
Pitt.sburg A- We.itcm. ...

St. Joseph & Or. Island..
St. Louie Ark. ic Texas. .

.

St.Louis & San Francisco.
Seattle L. S. & Eastern .

Texas & Pacific
Toledo Ann.A.& No. Micb.
Toledo Col. & Cincinnati.
Toledo & Ohio Central...
Toledo 8t. L. & Kan. City.
Wabash (coiisol. system).
Wesiei-n N. Y^. & Penu
Wheeling & Lake Erie. .

.

Wisconsin Central

Total (41 roads)

Net Increase (11 '59 p. c.)

1889. 1888.

46.918
40,536

292.000
49,398'
56.367 i

539,500!
45,201

1

0,884 i

164.500|
26.563
5..337
17,620
37.160
5.101

47,704
391.735
41,633
93,5ds

134.160
81018
62,157
23.100
33,910

135.544
410,206
98.049
16,636
41.500
32,005
115,370
134,244

7.500
178.010
24.658
5.681

27.924
28.910

253.000
64,200
18,972
96,717

$
76,200
41,013
271,000
44,915
59.287

324,605'
43,200
6,692

113.000
20.690:
6.151

16.3001
36.047
4,783

4.5.460'
352.965
40,413'

71,.595i
102.8211
56.426
48.666,
2 1..598
28.452
03,020

365.161
101,330
13.456
40.711
31.965
83.9311
120,116

3,917'
140,858!
m,293
3,986i

21.212
17.841,

260.700:
58.20O:
10,870
66.992,

Inertate. Dtertait.

21.000
4.483

'14.895,

2.0«i) I

192
21.600
5.873

9
29.372

477

3,020

1.320
213'
318'

2,244
38.770
1.220

21,9631
31,339
24..3!»2
11. iv:

42,313
49,045

794

3,200!
8791
ISO

31.448
14.128
3.673

31,152
8,305!
1.695]
6.712

ll,069i

(V.oiiio

2.102
29.723

2,381

7,700

3,034,49; 3,525,836 452,302

408.658

.43,644

For tlie first week of December 83 roads have reported alto-

gether, and the gain is 9'64 per cent.

1<( veek nf December. 1880. I881?. incnoML ' Dtcrtam.

Prev'ly reiiort'd (51 roads)
At. Top.*. 8. F. * I'd roads
St L.K. C.AiCol I

Gulf Col. & Santa Fe...
Southern California

1

Chicago* West .Michigan
Cincinnati Jack. <t Mack.
Cin. N.O. & T.P. (5 roads).
Cincinnati Rich. &Ft. W.
Colorado .Midland I

Cleveland Akron fi Col ..!

Detroit Lans. it North
E.aitt Tenuc-*sce Va. .fc Ga.,
Flint A Pcre Marquette..'
Florida Cent.& Peninsula.'
Grand Rapids Si. Indiana.'
Other lines '

•Grauil Tniiik of Canada.'
•Chicago A: Or. Trunk..
'Detroit Or. H. & Mil..

Keokuk 4.V Western
'

Kingston & Pembroke . .
.

'

Little Rock & Memphis..'

$ $ $
4.417.969 3.099.263 503.273
437.294 416.982 20.312

1.368 689 679
95.462 74.338 31.124
26.041 41.661
•25.650 25,423 227'
13.183 1I.36'J I,<21

180.619 139.2!)3 21.326
7.894 (!,••-. 1 940

26.242 SCI ;.
14.752 Ill' ..815
20.639 20. -.1.-

143,351 117.263 •J - - -

47.886 48.«32
30.441 24.,%(i9 .3. *>

, •
39,»92 SS.41M 1.474
3.882 3.841 41

381.2i6 373.13',! 8.080
74.425 7><.676

20.673 18.40.) 2.264
8.237 6.906 1.331
2.554 2.330 204

13,973 17.313

84,567

15,630

IW
966

4.351

3,34»
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lt( tnek of Deeembtr. 1S80.

Memphis & Charleston . .

.

Moxlcan Kutional
8t L. Alt. & T. H. Brches.
Bao Autunio & Ar. Pass..
Toledo Pooria & Western.

Total (82 roada) 6,-.«27,865

Ket Increase (9-64 p. c.l.

1888.

S
43.923
47,879
18.487|
21.183
19,470

Ittereate.

19,498
5.558

21,016

5,680,002 665.943

347,863

Deereate.

9
3,302

1,515

118,080

* For week oudlns Xovembor 30.

Met EarninKS Monthly to Latest Dates.—The tables follow-

ing show the net earnings reported this week, the returns for

each road being published here as soon as received, but not
kept standing from week to week. The figures cover the

latest months and the totals from January 1, and also the
totals for the fiscal year on those comp nies whose fiscal year
ddee not correspond with the calendar year.

Soads.
Atlantic & Danville.

Bnff. Koch. & Pitts..

Central Pacific

Cliic. St. P. & K. C.

-Oelobn
1888.

July 1 to Oct. 31,

)

4 niontbs 5

Ellz. Lex. &Big 8..

Flint* PereMarq..

Grand Trunk of Can

Chic. itGd. Trunk.

Det. G. H. & Mil..

Gross.
Net...

Gross.
Net...

Gross.
Net...

Gross.
Net...
Gross.
Net...

.Gross.
Net...

.Gross.
Net...

.Gross.
Net...

.Gross.
Net...

Gross.
Net...

1889.
$

37,100
17,060

172,326
48,786

1,535,760 1,574.053
674,682 636,209
405,731 274,149
104,475 94,687

23,059
9,915

203,880
78,711

r-Jan. 1 to Ocl. 31 -

1889. 1888.

Ind. Dec. & AVest.... Gross.
Net...

Keokak & Western. .Gross.
Net...

Lake Erie& Western Gross.
Net...

liOnig. Evans. ASt.L. Gross.
Net...

Mexican Central Gross.
Net...

Minn. & St. Louis Gross.
Net...

July 1 to Oct. 31, ) Gross.
4 months I Net. .

.

Minn. St. P. & 8. S. M.Gross.
Net...

HewYork& North'n.Gross.
Net...

St. Louis & San Fran.Gross.
Net...

Bt Paul & Duluth...Gross.
Net...

Ban Fran. & No. Pac . Gross

.

Net...
So. Pac. ER. Co.—
No. Div. Cal Gross.

Net...

Southern Div Gross.
Net...

Arizona Div Gross

.

Net...

New Mexico Div.. .Gross.
Net...

Tol. Col. & Cin Gross.
Net...

Tol. & Ohio Cen.Ext.Gro8s.
Net...

Tol. Peoria & West. .Gross.
Net...

Union Pacific—
Ore.8.L.&UtahNo. Gross.

Net...

Denv. Lead. & Gim.Gross.
Net...

All other lines Gross.
Net...

Tot. U. P. System.Gross.
Net...

Ore. E. & Nav. Co. Gross.
Net...

%!. Jos. & Gd. Isl.. Gross.
Net...

Cent. Br. & L'sdL.Gross.
Net...

Montana Union Gross.
Net...

%!i''dB j'tly own'd'.Gross.
Net...

Grand total Gross
Net...

WrightsV. &Tennille.Gross.
Net...

Uoads.
B.&O.E.of Ohio Riv. Gross.

Net...
Oct.ltoNov..30, (Gross,
2 mouths 5 Net. .

.

77,392
33,104

208.278
72,933

A
401,817
129,176
73,861
19,895

23,249
7,054

$
40,954
6,295

33,782
10,049

232,143
1101,475

118,996
58,785

568,364
242,481
182.228
80,942

228,549
127,031

53,494
10,250

657,150
343,728
180,990
84,603
71,407
27,884

204,401
89,446

547,769
228,001
175,023
84,034

77,825
40,874
25,846
10,388
8,196
4,146

92,889
28,2U0

93,329
26,106

204,990
71,057
£

382,026
123,223

58,463
16,082
23,426
7,322

1,623,796
476,993

13,208,549
4,946,332

2,731,797
710,246

1,399,301
411,451
683,508
227,037

1,972,396
62U,452

£
3,334,142
9&4,e42
606.731
148,113

181,763
43,817

1.641,842
422,637

13,184,353
5,390.951

1,945,755
330,825
929,769
238,599
831,926
266,104

2,003,827
623,206
£

3,107,721
911,949
537,533
129,515
191,336
46,833

38,009
8,376

352,681 348,910

34,864
def. 4,927

279.192
15,377

272,176
1 5,963

221,157
95,411

2,084,206
827,321

1,783,206
652,219

111,471
43,092

875,707 849,685

499,368
244,409

5,134,772
2,283,190

4,806,417
1,890,402

143,340
46,261

1,166,845
304,938
575,465
206.015

1,103,533
256,609
488,112
149,036

150,353
53,339

1,273,147
431,144

869,063
123,326

48,302 509,778 474,769
2,321

600,686
308,911
169,995
55,971

75,584
26,025

222,643
108,011

605,005
182,291

164,818
def. 9,791

82,019
28,812
18,098
8,204

7,8.37
3,715

96,078
27,217

4.907,169 4,691,672
2,198,907 1,994,429

1,072,440 1,317,842

1,932,085
686,000

5,119,669
1,580,810

1,529,149
493,516
783,040
304,807
208,194

1,746,549
801,789

5,600,977
1,412,961

1,758,959
287,134
838,141
240,225
152,777

98,690
48,787

766,753
190,713

71,532
30,926

712,594
152,854

633,742 ' 594,698 5,372,414 4,658,198
308,340 276,556 2,418,904 1,936,034
115,329 87,654 815,931 918,919

def. 9,505def.l4,029def. 108.172 def. 49,656
2,582,249 2.350,961 19,207,720 19,383,410
1,226,747 1,067,504 8,281,471 7,802,679
3,331,320 3,033,314 25,396,065 24,960,607
1,525,581 1,330,030 10,592,203 9,689,056
687,763 731,719 5,055,225
278,730
112,171
41,533

95,669
34,175

80,327
545

43,554
def. 643

332,777
121.512
36,022

91,035
23,865
72,136

1,438,632

978,961
324,599
682,444
162,689
624,110

5,238,990
1.982,379

918,300
264,429
748,094
78,806

655,077
121.374

355,916
24,183

5,951 d3f. 107, 186
40,106 338,353
2,248 def. 72,078

4,270,476 4,017,685 32,431,019 32,221,908
1,879,377 1,724,943 12,446,046 12,038,853

8,460 7,996 66,307
4,941 4,387 def. 4,687

. Ifoeembn- . ^.Tan 1 to iTor. 30.~
1889. 1888. 1889. 1888.

$ $ S $
1,502,333 1,224,077 15,686.494 14,123,365
518,310 349,304 5,510,728 4,908,822

3,246,003 2,601,55*
1,274,647 868,909

509,904 467,130

8.764
det.306

<——tfovember.—-s
1889. 188S.

Boofli. S s
B.AO.WestofOhloB.Gross. 449,788 375,888

Net... 99,749 36,109
Oct.ltoNov.30,> Gross
2 mouths iNet
Total system.. .Gross. 1,952,121 1,599,965

Net... 618,039 385,413
Oct.ltoNov.30, (Gross

2 mouths JNet
Illinois Central Gross. 1,416,859 1,165,294

Net... 551,800 503,266
Net, less perm, expeud...
JalyltoNov.30, (Gross.

5 months JNet...
Net, less perm, expend. .

.

Cedar Fall8& Minn.Gross.
Net .

Julyl toNov.30, ) Gross.
5 months jNet. ..

Dub. & Sioux City.. Gross.
Net...

Julyl to Nov.30, ) Gross.
5 mouths SNet...

Total Iowa lines. Gross.
Net...

jBlyl to Nov.30, ) Gross.
5 mouths JNet...

Total system Gross
Net...

JulyltoNov.30,>Net...
5 mouths s Gross.

Staten Isl. Rap. T.Co.Gross.
Net...

Oot. 1 to Nov. 30, 1 Gross.
2 mouths (Net. ..

SummltBranch Gross.
Net...

Lykens Valley Gross

.

Net...

Tenn. Coal & Iron Co . Net . .

.

Fcb.l toNov. 30, (^„,.
10 months jJ^ei. ..

.

—

/on. 1 to Kov. 30.-V
1889. 1888.

ft S
4,601,388 4,267,583
955,856 563,296
957,708 851,948
257,785 180,517

20,287,882 18,390,948
6,466,584 5,472,118
4,203,711 3,453,506
1,532,432 1,049,426

12,775,307 10,652,621
5,050,480 3,565,082

9,649
. def.5,463

184,941
64,140

191,590
58,677

4,8i<3,S84
6.368,537
2.683,280
2,537,030

87,132

3,365,806
5,201,027
1,924,893
1,790,406

87,293

156,174
15,080

44,050 44,120
def. 26,134 def.7,702
1,613,475 1,590,263

164,938
14,774

, 1,611,449 l,330,23i;
568,581 481,904

54,476
4,622

101,680
9,747

95,376
6,072

80,600

52,791
4,415

106,765
6,536

83,941
520

60,300

842.295
257,502

1.713,710
389,754
886,345
231,368

14,475,914
5,193,138
7,234,882
2,768,398

876,489
278,011

117,741
18,078

1,099,621
75,387

837,334
def.15,351

644,000

-Tfmember ,

Richmond & Danville system—

1889.

Richmond & Dauv. Gross
Net...

Virginia Midland. .Gross.
Net...

Char. Col. & Aug.. Gross.
Net...

Col. & Greenville.. Gross.
Net...

West. No. Carolina . Gross

.

Net...

Georgia Pacific Gross.
Not...

Wash. O. & West' n. Gross.
Net...

Ashev. & Spart Gross.
Net...

463,562
208,862
191,444
66,056
86,372
33,997
99,436
54,117
71,338
18,920

170,590
53,036

9,376
1,3C8

10,461
1,697

TotalSystem... Gross. 1,102,.579
Net... 437,993

Tioaf^i^.

Wheel. A Lake Erie. Gross.
Net...

1888.

436,449
207,347
154,512
53,905
93,495
44,139

77,712
40,510

67,249
9,296

122,983
27,888
8,944
1,381

8,434
def. 416
969,779
384,050

Septzmber. .

1889. 1888.
% (E

79^924 73,449
34,143 28,931

822,204
190,143

1,677,553
238,203
866,324
182,441

12,330,173
3,604,014
6,067,351
1,972,847

856,889
278,946
113,756
13,350

1,328,598
190,574
929,481

def. 15,767
618,600

583,200 554,100

^Jiily 1 to Nov. 30.-»
1889. 1888.

2,205,714
916,392

1,008,027
398,916
395,513
137,947
350,106
127,304
355,348
78,007

681,011
129,441

65,598
20,560
55,874
4,518

5,115,190
1,813,084
,—Juli/ 1 to

18b9.

233.716
94,111

1,972,784
824,766
840,468
325,120
399,150
150,074
281,816
102,059
298,261
50,323

571,315
138,091
60.451
21.567
54,712
15,986

4,478,9.56
1,627,985
Sep'. SO.-N

1888.
S

217.221
79,377

* Includes Montana Union.

ANNUAL REPORTS.
Boston & Maine Railroad.'

CFor the year ending September 30, 1889.^

At the recent annual meeting the stockholders voted to in-
crease the Board of Directors from eight members to eleven.
The directors were authorized to issue stock, common or pre-
ferred, to an amount not exceeding §3,000,000, the proceeds
to be used to retire, by exchange, purchase or otherwise, the
company's outstanding 7 per cent bonus. A special meeting
followed, when the lease of the Northern RR. was approved.
For all purposes of comparison, the business of the Northern

RR. is included for twelve months to Sept. 30, 1888, although the
road was operated by the B. & M. for nine months only. The
report says :

" Since the last report to stockholders, the litigation which
was then pending for tlie possession of the road and property
of the Boston Concord & Montreal RR. has ended in favor of
the latter corporation. In accordance with the decision, its

road and property were turned over to the corporation on the
first day of June last. The opei'ation of the road under the
lease to the Boston & Lowell resulted in very large claims by
the Boston & Lowell and Boston & Maine RR. corporations
against the Boston Concord & Montreal. As a condition of
the immediate surrender of the property, the Boston Concord
& Montreal deposited with this company the sum of two
hundred thousand dollars in money, and secured the bal-
ance of the claim by its bond with sureties of ample respon-
sibility. The decision of the Court in the B jston Concord &
Montreal case, coupled with legislation suteequently procured
in New Hampshire, has rendered possible the making of a per-
manent lease with the Northern RR. The coatrol and opora-
I'on by this company of that company's road is of very con-
siderable importance as a means of connection with portions
of the Boston & Lowell system lying beyond it. There is every
reason to believe that the road can be operated in t'le future
at a reasonable profit, and it has been operated wit'iout loss
the last year. The directors ha\ e CO isequently ask ?d the

i
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Boston & Lowell RR. to take a lease of the Northern RR. for
ninety-nine years from tlie first day of January, IHDU, the
terms of the lease being in substance that, besides paying
operating expenses and lixi'd charges, tlie lessee shall pay live
per cent on the stock of the Northern RR. for seven and
one-half years from January Ist, 1890, and six per cent
afterwards. In compliance with such request, the Boston
& Lowell directors have agreed to and have approved the
lease, which had already been agreed to and aijuroveil by the
directors of the Northern RR. And conformably to the terms
of the lease between this company and the Boston & Lowell
RR., the stcckholders of this company are now called upon to
assent to an assignment of said lease to this company."
The earnings, ojM-rations and income have been compiled for

the Chronicle for the whole svstem (including Boston & Low-
ell in 1887-88 and 1888-89), as below:

1886-87. 1887-88. 1888-89.
Jfilrs owned J24 124 lai
MUes leaned 485 1,085 1,08«

Total oi)eratea. C09 1,200
OI'ERATIOSS AND FISCALgRESUI-TS.

Ojxralioiif— 1S8H-37.
PafgeiiRere carried 18,S68,807
Passenger mi eage 23(t.T07,344
Average rate perpass. per mile 1-825 ct?.
Freight (tons) moved 2,9.50.787 _, „„
Freljjht (tons) mileaire 144,Kii6,880 291,5.^9.717
Average r.ate per toa per mile. 2-217 ots. I'3o5ot8.
Earnings—

Paseengc'r $4,374,581
Freight 3.207,062
Mall, express, &o 310,9SJ

1887-89.
2« 569,521

3b5,102,l83
1-937 (ts.

5,.'.69,8aO

$6,489,!S65
5,70U,5H9
534.:i85

1,210

1888-39.
2^,719,884

3 9.H45.4H3
1-802 eto.

5,975,137
334.0U.24U
1-857 CIS.

$6,88.5.018
C, 03,431

.')73,a29

Total gross earning.' $7,892,632 $12,724,519 $13,661,803
Operating expenses* $4,946,597 J8,700.723 $9,044,145
Taxes 3117,081 632,198 584,357

Total expenses $5,343,678
Net earnings $2,548,954

INCOME ACCOUKT.
Eee'inis— 188H-87.

Net earnings- $2,548,954
Rentals, interest, Ac 299,750

$9,342,921

$3,391,598

1887-88.
$3,391,593

a86,-479

$9.628,:02

$4,033,306

18=8-30.
$1,033,306

397,3i6

$3,777,877 $4,430,632

$2,8'i2,902
29H,486

(10) 700,000

$2,9?3,517
a 5 1,853

(3) 5Bi',000
436,000

6,261

$3.8' 9,338 $4,vgo,631
del. $81,511 sur. $140,101

Total income J2,'j4?,704
Disbursements—

Rentals pail', Incl. Eastern RK. $1,4'1,075
Interest on deb' 2!i(i,«09
Dividends (10) 700.000
Eastern propor'n under lease.

.

4 3 G,000
Hlscellaneuus

Total dlsbarsements $2,347,<184
Balance surplus $1,021

* Includes Interest and sinking fund for East. R'i. Improvement bonds.

Long Island Railroad.

CFor the year ending September 80, 1889.^

The statement of results of operations for the year ending
Sept. 30, 1889, has been furnished the Chronicle as below
given:

EABIflKGS AND EXPENSES.

1885-86. 1886-87. 188T-88.

Gross earnings 2,994,772 3,197,808 3,403,296
Expenses and taxes 1,872,325 1,399,206 2,222,630

1888-89.
$

3.477.988
2,-.J77.g69

Neteamlngs 1,122.447 1,298,602 1,180,666 1,200,119

'INCOME ACCOUNT.
13S6-87. 1887-88. 1888-89.1885-86.

Dedticl— $
Interest, less int. received.. 233,179
Rentals 304,063
Dividends 400,000
Miscellaneous

203,195
412,372
400,000
48,198

151,758
3?5.09i
400,000
63,067

3ll,H28
-<!54,0.!4

440,000

Total dlibursements... 937,242 1,063,765 999,918 1,035,652

Surplus 185.205 234.837 130,748 164,467

Maine Central Railroad.

fFor the year ending September 30, 1889.^

The annual report says that '• the net results of the finan-

cial year just closed show a surplus of §84,604 after payment
of all fixed charges and taxes, operating expenses and two
semi-annual dividends of 3 per centum each. While this is a
very satisfactory showing for this year's business, it is more
satisfactory as indicating the steady growth of business along

our line. It goes far to confirm what is not generally known,
that Maine has at last taken her place among the growing
and progressive States of the Union." » * »

"During the past year 34 miles of road have been con-

structed—the extension of the Portland & Ogdensburg divi-

sion from Fabyan's to Scott's Mills, 17 miles, and from Dexter

to Dover and Foxcroft, 17 miles.
" The latter road was built by the Dexter & Piscataquis

Railroad Company and a perpetual lease taken by this com-
pany at $12,500 per annum."
The operations and earnings for four years have been com-

piled for the Chronicle, as follows :

OPERATIONS AND FISCAL RESILTS.
18a.^86.

535Mrci operated...
OptratUms —

Past't-ngers osrrifd.. 1,''68.409
Frelglit (tons) moved tes.'ll

Earningt-
Pasfengers $1,264,852
Freight l.,585,4 64
Mall, express, &o.... 150,760

Total gross earnings. $'',001,076

Expenses and tasee. . l.><20.740

Neteamlngs $1,180,336

1806-87.
535

1,354.977
882,323

$1,331,226
1.599,687

1.5!<,494

$3,142,407
l,94«.4ao

1887-88.
627

1,521.851
1,010,934

$1,484,876
1,743,520
160,611

$3,389,007
2.1 99.882

$l,i.u;>,927 $l,i89,l'^5

1883-89.
617

1.7.W.0a8
1,329,326

$1,615,336
1,91)1,020
191,S08

$3,828,162
2,514.715

$1,313.4^7

IKCOMB AOOODlrr
Oeeeiplf- 1885-86. 188««7.

Net eamlns* 91.180,436 91,IM.037
OUier reoolpt* 7.400 8,870

1887-8B
«1,I8»,13.1

I888-89.
«i.aia,««7

U.8M
Total Income..

Ditbiirtemenl*—
Rentals paid $100,000

•tnt«Tc«t on bond* 707,180
Dividends 215,578

. »1,187,73« $1,203,797 $1,100,044 «M3a.09»

•S83.427

• 15.UKI

«l,t47,Ui
•(4,000

$189,000 $\97A7»
717,008 7*4.0311
810.680 «l>.a04

Total dlibnrsem's $1,1 1 1,708 $1,121,000 $1,143,300
Balance, aurplui $78,039 $81,131 $M,830

New York Frorldeiice t Bo«toi Rdlroad.
fFor tlw year endimg BepUmber 80, 1888.^

Tlie President, Mr. Samuel D. Babe -'r, remarka in hki*-
port: "Since last year's report the leiue of tlie ProridMico
& Worcester Railroad for ninety-nine yean luu been smrovwl
by the Massachusetts Legislature, and that railirajr w noir
operated as one of our divisions. Iti n^r^iTtngj Imvo JaatiAad
the wisdom of tlie leMo, and the incnaotqg rt«inln|iinwil itf
industries and buBinew tietween Providenco A: Woroertor tl-
fords reason for believing that tlie property wiU improve in
value year by year.
"The differences in forms of accounts heretofore axUtiur

between this road and the Providence & W.ircester, a* w3l
as the alterations caused by the inter-.Stato blanks, create dif-
ficulties for making comparison between thij year and the
pa&t. The surplus for the year for all divisions, however,
amounts to $li>8,445.

"The Thames River Bridge was Tirtually complete at fho
end of the fiscal year, and the total cost of the bri'!

approaches will be about one million and a half
It is confidently expected that this large outlay w
ranted by increased facilities for both freight and r

business."
The fiscal year will be changed to end June 30th.
Below are the earnings and income account for four years:

EABNINU8 AND BXPKNSU.
1885-86. 1688-87.

Miles operated 83 86
Earni-'gs'

Paisenger $652,882 $'58O,?10
Freight 508,0>l 518.673
Mitll, express, Ac 76,187 77,914

1887-89.
86

1888-80.
140

$608,043 $1,318,003
5'2a.7»4 1.34V,707
78,5S8 167.725

Total (iross earn'gs $1,237,120 $1,276,797 $1,303,169
Exp.. Inol'^ I XI rft'jrdl-

nary,rentals&taxes 861,017 868,439 1,004,351

Neteamlngs $376,073 $408,353
INCOME ACCOONT.

1885-86. 1886-87.
Net earning!* $156,503 $5-29,093

D^b'irs-mtHlt —
Interest on bonds ... $80,118 $78,743
Dividends 240,000 300,000

Total disbursements $320,918

Balance surplus $135,645

$i78,743
$150,350

$398,818

1897-88.
$SS3.1i.2

$32,814
300,000

$382,814
$338

${,836,434

2,207,110

"$430,385

1889-f9.
ObS.'^.iOS

$101,041
37S,00O

$l7i<,0«t

$158,445

' laclndlng amounts received trom inveslments.

GENERAL INVESTMENT NEWS.
Atcliison Topeka & Sinla Fe.—At a meeting of the Bt«r<I

of Directors held in Boston, Dec. 14. the following preamble
and resolution were unanimously adopted:
" 'Whereas, It Is ottlclally n>pr>rted to Ibe Board that depoalU ot Ixnida

under the reorganization plan aggregate In Europe $30,313,700. and

in America $98,547,060, or In all $129,860,700, and also that a deeUtve

majority of each and every one of the thirty-six Issues of bond* of tbe

Atchison system has been so deposited, and therefore all right* of

holders to mike dcp islts hive vlrtua'ly ceased,

" Nevertiieless, It being the desire ot the Board to prevent inimtloe

and hardship to distant and absent holders who have either not b*ee«e

acquainted with the plan or thr« ugh clrcunutaoces were anaMe to

avail themselves of It, It Is therefore
• Voted, That the chairman be authorized to receive. In hto dlMitOton

bonds for deposit uurtcr the plan up to and Inclu'ling the thlrty-flrat

day of December, 1889, under the condition* heretof.>rc anDonooed."

Mr. J. W. Reinhart, in t-alking of the plan and its soooooa,

remarked: "Circular No. 03, which containe<i this plan ot

reorganization, invited the holders of $148,l)()0.»00 of Umds to

deposit them before Dec. 15, which is tomorrow morning, in

trust, to be exchange<i for the new securities with which

everybody is now familiar. In this brief perioil of 60 davu

$129,000,000 of bonds have actually been deposit.-.!

holders Iwve thereby as.=!ented to the terms contai-

circular. These securities cover 36 separate ati.i ...-i.... o

issues, and a decisive majority of each and every issue has

been deposited. Some of these iss-aes have l>een deponlcd

almost unanimously, deposits being within a few thou-sand

dollars of the total of the issues, and these practically unani-

mous issues include the prior lien bonds." * * * "Of the

$19,000,000 bonds not yet deiKJsited tlie holders arfl scattered

all over the world, and no large blocks can bo localized.

"The success of the plan leaves the coniiiany without on«

d'>llar ot floating debt, where one year ago it had an actual

floating debt of about $f3,lX)O,0OO. It provides $3,000,000 of

ca-ih to be expended in repairs and betterments of the ^JWOlJ-

datetl svstem, which should put the entire property of 7,700

miles of railroad in magnificent condition and leave it in most

excellent shape for economic operation. It provides over

$9,000,000 of new general mortgage bocds in the treasury, to-
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eether with a cash capital of more than $3,500,000, and it

leaves the fixed charges conservatively below what the prop-

erty can earn net in the worst years."

It is proposed to create a trust for the stock for ten years or
untilJuly 1, 1900, and Messrs. Kidder, Peabody & Co. hav§
issued a circular which contains the following :

" During tie progress of this rcorganizatiou it lias been frequently

.suggested in tlie public press and by numerous and large lioldors of

the company's securities tbat it would give greater stability to the re'

organized company if a management committed to the successful

vorking out of the plan of reorganization, and absolutely In the inter-

est of the property, could be secured for several years.
" Cionsulting our own inclination and convenience, we would prefer

to leave the management of this great property to others; but we rec"

ognize the force of the suggestion and the necessity for some such ar"

rangement; and, as many shareholders believe that great advantages

Are likely to result to the holders of all classes of the company's secu-

rities from such co-operation, we have consented to act in the matter.

Holders of Stock of the Atchison Topeka & Santa Fe Railroad Com-
pany may deliver their certificates, assigned upon the back in favor of

George C. Magoun, Thomas Baring, Oliver W. Peabody and John J.

MoCook, to the BOSTON SAFE DEPOSIT & TRUST COMPANY,
87 Milk St., Boston, subject to an agreement that the title to such Stock

and the voting power thereon shall be vested in our nominees or our

successors, slso to be named by us, for ten years; orunlilJuly J, 1900,

The Trust Company will ifsue Stock Trust Certificates, entitling the

holder to all the beneHeial interests and advantages belonging to or

growing out of the deposited shares and to the return of a like number
of shares when the term of the trust has expired, unless the same Ehall

be further extended by the respective parties in interest.

Applications will temade to have the Trust Certificates above referred

to listed ujion the New York, Boston and London Slock Exchanges."

Interest due Jan. 1, 1890, on the new general mortgage 4
per cent gold bonds of tlie Atchison Company will be paid
on and after that date by the Union Trust Company of New
York, by the company, Boston, and at oiHce of Baring
Brotliers & Company, London.

Baltimore & Ohio.—At Baltimore, Dec. 18, the annual
meeting of the Board of Directors was held, and Mr. Charles
F. Mayer was re-elected President by a unanimous vote. The
following is the statement of the earnings for November,
1889 (approximated), compared with November, 1888: Gross
earnings, 1888, $1,599,963; 1889, $1,953,121; increase, $353,156;
net, 1888, $385,413; 1889, §618,0.59; increase, $332,046. Net
earnings for the two months of the fiscal year (November,
1889, approximated): 1888, il,049,426; 1889, 11,533,432; in-

crease, $483,006. The Board authorized the lease and the
.guarantee of the interest upon the bonded debt of §3,500,000
of the proposed road from Clarksburg to the head of the
Gauley River, in West Virginia, the system of roads pro-
jected by ex-Senator Camden of that State.

Called Bonds.—The following bonds have been called for
payment:
Charlottesville & Rapidan.—First mortgage 63 of 1879,

due July 1, 1913, to be paid at the office of the Philadelphia
Trust Safe Deposit & Insurance Co., Philadelphia, with ac-
crued interest, on January 1, 1890:

1 bond of 'SIOO. No. 825; 10 bonds of $500 each. No8. 329, 346, 369,
386, 455, 456, 509, 539, 5S1, 689; 3 bouds of .$1,000 each, Nos. 47, 113,
163.

Chicago Burlington & Quincy—Burlington & Mis-
souri River R. R. Co. in Nebraska 6 per cent consoli-
dated mortgage non-exempt bonds of 1878, due July 1,

1918, to be paid at the office of the New England Trast Com-
pany, 85 Devenshire Street, Boston, on the first of January,
1890, after wliich date interest will cease. 68 bonds for $1,000
«ach, viz.;

No«.
44a7, 4459, 4472, H9f>. 4586, 4710, 4758, 4817,4873, 4900, 4910,
5105, 5295, 5403, 5683, 5771. 6284, 6296, 6463, 6602, 6606, 6607,
€720,6755,6902, 7041, 7124, 7142, 7171, 7247,7526, 7925, 80.i7,
3132,8161,8228, 8284, 8311, 8398, 8504. 8715,8870, 8927, 9041,
9137, 9389, 9396, 9462, 9553, 9638, 9822. 9837. lOORl, 10087, 10154,
10229, 103S8, 10414, 10162, 10513, 10B30, 10643, 10672, 11027,
into, 11157, 11171, 11328.

And 16 bonds for $600 each, viz.

:

N03. 1163, 1536, 1552, 1619, 1636, 1729, 1818, 2065, 2140, 2196,
3239, 2254, 2315, 2396, 2442. 2490.

Cameron Iron & Coal.— Mr. Edward M. Parrott, of
Orange County, N. Y., has been appointed receiver of this
company at Pittsburg, Pa. The company, on March 1, 1888,
executed a mortgage in favor of the Central Trust Company
for $1,000,000. and has defaulted payment. The plant is stiil

in operation, however, and the bondholders and creditors are
anxious that the works be continued in operation.

Canton Company (Bait.).—In pursuance of a resolution of
the Board of Directors notice is given to the stockholders that
$75,000 will be expended by the company in the purchase of
shares of its capital stock. All offers to sell must be in writ-
ing and made by Jan. 1, 1890.

Cincinnati Jackson & MaekinaTV.—A committee rep-
resenting the security holders, consisting of Messrs. Fred. A.
Brown, J. Kennedy Tod, Samuel Thomas, R. T. Wilson and
C. M. McGhee, has prepared a plan of reorganization. The
circular which will be issued gives the mileage of the system
at 388 miles, and says that the following securities are at
present outstanding : Preferred stock, $5,867,000 ; common
st»ck, $10,413,800 ; first mortgage consolidated 5s, $2,090,000 :

Cincinnati Van Wert & Michigan first mortgage 6s,

$1,176,000 ; Cincinnati Van Wert & Michigan income bonds.

$368,000. There is also a floating debt of $460,000 for mater-
ials, notes of the company, &c. The circular states that it is

impossible for the road to earn its fixed charge*,
owing to its insufficient equipment. For the year end-
ing June 80, 1889, the net earnings were $97,000, while the
interest, taxes and rentals were $329,000. For the first four
months of the current fiscal year the net earnings have been
$70,000, against $50,000 for the corresponding period last year.
It is the opinion of those best acquainted with the property
that its earning capacity can be very greatly increased by the
expenditure of a large amount of money. The actual imme-
diate necessities of the company are for new equipment and
repairs of roadway and shops, $550,000, and for taxes and float-

ing debt, $450,000.

The plan proposed provides that the road shaU be sold at

foreclosure and bought in by the above-named committee,
which will thereupon issue the following new securities: First

mortgage 4 per cent l)onds, $3,266,000; common stock, $18,-

416,800. The bonds are to be used as follows: $1,176,000 in ex-
change for Cincinnati Van Wert & Michigan 63, bond for
bond; $2,090,000 in exchange for Cincinnati Jackson & Macki-
naw consolidated 5s, bond for bond. The stock is to be applied
as follows: $368,000 at par to income bondholders of thevJin-
cinnati Van Wert & Michigan, upon payment of 5 per cent
assessment: $5,499,000 to the present preferred stock, share for

share, upon payment of $5 per share; .§10,413,800 to the present
c mmon stock, share for share, upon payment of $7 jier share;
$883 000 to Cincinnati Van Wert & Michigan first mortgage 6s

at 1750 in stock for $1,000 bonds; §1,354,000 to Cincinnati Jack-
son & Mackmaw consolidated 5s at $600 stock for $1,000 bonds.
These assessments will put at the disposal of the committee
$1,032,336, to which must also be added the net income of the
current year. The fixed charges under tliis plan will be cut
down to $175,900. The interest accruing to Dec. 1 , 1889, on the
old firsts and consols will be paid in cash upon delivery of the
new bonds. February 1, 1890, is designated as the date before
which holders of securities must deposit in support of the plan.

Colorado Coal & Iron.—The probabilities are that the
Colorado Coal & Iron Co. will guarantee ,51,000,000 of bonds
to be issued by the Colorado Improvement Co. The proceeds
are to be used in completing the Improvement Company's
new inigating canal and in additions to the other property.
The canal will furnish water for irrigating about 30,000 of the
company's 60,000 acres of land and will also afford consider-

able water for sale to other property owners. The' expected
cost of the canal is about $350,000.

—

Wall Street Journal.

Houston East & West Texas.—The District Court at

Houston, Tex., has ordered the sale of this road, to take place
March 11, but to be sold for not less than $1,200,000. The
company's lands were adjudged not to be subject to mort-
gages, but proceeds to be distributed among simple debts.

Indianapolis Decatur & Springfield.—Holders of first

mortgage bonds and funded interest certificates are notified

that the time within whicli further deposits can be made with
the Central Trust Co., under agreement of Oct. 1, 1889, is

extended to Jan. 4. 1890.

Lake Shore & Mich. Southern.—The statement for the
year 1889 (December being partly estimated) is as below, com-
pared witli 1888. The regular two per cent dividend was de-
clared and an extra dividend of one per cent, both payable
Feb. 1 instead of Feb. 15:

1888. 1889.
{iciual.) (Estimated)

Gross famings $18,029,627 $19,475,000
Oi)eratlng expenses and taxes 11,310,371 12.833,859
Per cent of expenses tj earnings (62-;3) (65-81)

Nctearnings $6,719,256 $6,611,141
Interest, rentals and guar, dlyld-nd.. . 3,608.391 3,425.000

Balance ($6 29 per share in 1838 and
$B50in 18~9l .•S3,110,865 $3,216,141

The expenses include all expenditures, nothing having been
charged to " construction or equipment" since 1883. $1,800,-

000 was spent for new equipment, second tracks, etc., etc.

The funded debt was decreased .$350,000 during the year.

Mahoning Coal.—A meeting of the Mahoning Coal Railroad
stockholders will be held at Cleveland, January 8, to consider
an increase in the capital stock by the issue of $400,000 pre-

ferred stock to be used in purcliasing the Mahoning &
Shenango Valley Railroad, the Slienango Valley Railroad
and the Stewart Railroad, which ai'e now small Lake Shore
branches extending from the Mahoning Coal Road to Sharps-
ville and Sharon, Pa. These branches, when purchased oy
the Mahoning Coal Road, will be leased to the Lake Shore.

Memphis & Charleston.—In the minority stockliolders'

suit, the Supreme Court of Alabama, in deciding in their

favor and against the East Tenn. Va. & Ga., says in the Chief
Justice's opinion: "We have not declared that the law does
not authorize the East Tennessee Virginia & Georgia Com-
pany to acquire and hold stock or shares of stock in another
railroad corporation, its charter not being before us, and we
have no means of ascertaining what its corporate powers are."
* * * •

' Nothing less than an absolute sale of the stock to

some person or persons authorized to vote it will authorize its

present or any pretended owner to be heard in tlie government of

the Memphis & Charleston Company." * * " The complain-
ants' bill makes a case for an injunction restraining the East
Tennessee Virginia & Georgia Railroad Company, its agents,
directors and all other persons representing it and in its interest,

from voting the sliares of stock Iield by that company. The
decree of the Chancellor is modifieJ, and the cause remanded."
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''*«">hern.-The statement /orthe yen- 1889 (December bem- estimated), compared with
1888, IS given below. The regular dividend of 2 per centand an extra dividend of 1 per cent have been declared, bothpayable Feb. 1 mstead of Feb. 15.

826
1883. 18S4.

1888.
t' {Actuals
Gross earninga $13,770,000
Operating fxpenaes and taxes lOOSBO'O

Percent of expenees to earuinKs (73-21)

Net earning*.. $3,684,003
Interest and rentals 2,521000

Surplus ^1 163 OCOCanada Southern propjrtlon .'..' '33st,'ooo

Michigan Cintral proportion *32i000
Income from investments 39.000

Net income ($1-60 per share in 1883
and$5-42in 188 •> $8fi3000

Dividends ou Michigan Central (4%)749'528

1989.
KR» lm..\

$13,736,000
0,H37,"00
(71-63)

$3,899,000
2,512,000

$1,387,000
410,000

$977,000
39,0

Groi».earn«.$7.843,5il $7,317,250 »rt.H53,055 $7 iSlVa Vi^'itmOporat. oxp. 4,040,503 4.347,246 4.055:i01 ilMs'.TM filo^lft
Net oariiH.$3,197,0(>7 $-.i,«70,0'l I $2,7(»H..^»3 *3 222 H'm •! MM «•»Otherlno'mc 14«,207 457.410 I8»,70y "o.^si ' ' 4^"^

llx'^, ^«i:*3.3-«3.ai4 $3,427,423 $2,988,352 »3,34tt.3l2 %islw^
*'"'*'' 479,2^0 479,060 310,640 1.502,021 428.7WI
Balance... $2,864,014 $2,947,703 2,677.708 $I.h47.321 «M«3>74
This shows an average net inc(,rne applicible to intermt u«t-ments of «3,363,89ri per year.

"••«nm pay-

Mlssoiirl I'dciflc-The following gtatemeut wn» «PjbmiM«dby the directors on declaring the regular quarterly dividend of
1 per c6Dr.

$1,016,000
(i% 93rf."10

$79,090
Balance. Borplas $113,472

The Canada Southern statement is as below. The regular
dividend of 1% per cent and an extra dividend of 1 per centwere declared, both payable Feb. 1 instead of Feb. 15.

1988. 1889.

Canaaa Southern proportion $339,000 $110000Sjrplus mcoaie of former yeaJB 343,508 31!),4W

n.„?!P**l *682.508 .i7~<r402Dividends (•^j«%)375,000 (3is%)525;000

Surplus $307i503 *204.402
Missouri Kansas & Texas.—There is so much published

concernmg the M. K. & T. affairs that it is difficult to get at
the precise facts. Bondholders should not be misled, but look
at the position of affairs exactly as it stands.

It seems to be accepted that Mr. Jav Gould ha? approved of
the Olcott plan of reorgar.ization, and that Mr. Sage and Mr.
Ames, as liolders of some three or four millions of the fives
and sixes, have, as a matter of course, given their adhesion.
These are the bonds whicJi were mentioned in the Chronicle
of Nov. 30, on page 703.

Mr. Gould has been given a representative on the reorgani-
zation committee in the person of Gen. Louis Fitzgerald. Pres-
ident of the Mercantile Trust (Company, and that committee
wiU now consist of Messrs. F. P. Olcott, Joel F. Freeman,
Henry W. Poor, Henry Budge, Colgate Hoyt and Louis Fitz-
gerald. By the agreement, this committee shall name the
directors for two years, and four members of the committee
will thus control the Board. It is presumed, though not
definitely stat«d, that there is to be some sort of alliance
between the M. K. & T. and the Missouri Pacific.
Nothing further has been heard from the foreign bondhold-

ers, who constitute a very important element to be considered
in any final adjustment.
The most extended information published concerning the

negotiations between the officers of the M. K. & T. and Mr.
Gould was given in the Sxm of Friday morning. In this it is
stated :

" The Misriouri Pacific Company or those acting for it have held a
large block of assets belonging to the Kansas & Texas Compiuiv as
security for advauics made to it. Those assets include over $1,000".000

Si,„ -..'^- * "^^ l^eoeral mortgage six jier cent bonds and about ;Jii),750,-
000 of International & Great Northern Kailroad stock, being the en-
tire capital of th.at company, and tor which the M. K. &T. Company
issued its own stock. That company has all along denied the validitv
of some of the claims of the Missouri Pacific Company against it, and
has threatened to bring counter suits to enforce its views. * *

Those engaged in the work have declined to make any authoritative an-
nouncement regarding the matter until the necessary contracts had
been executed and ratified by the boards of directors of both com-
panies. They were executed on Wednesday by President Jay Gould of
the Missouri Pacific Company, and by Vice-President H. K. Enos of the
Missouri Kansas & Texas Company, and ratified by both boards .vcs-
terday.
AH the details of the settlement have not been made public, but it is

known that the Kansas & Texas Company recovers a very large pro-
|

))ortiou of its hypothecated assets. It will soon have in its treasury
the $1,000,000 of general mortgage (is spoken of above and one-half
of the International & Great Noithem stock. The other half will

Ten months' aotual
November and December est'd

Omti Jiamt.
$i 8,72-'.628

4.1500.000

Krpentu,
$12.6 1'.'.) II

2.700.00O
$6,09«.BU
1.800.0*0

Total... $23,228,628
Iuter^tsaid•d^V,•d4nas•riieVve?^2fn'v'^t',2.n11*•f^ ^I'^SSi^

Total
Interest on bonded debt, taxes, eiy.'.'...

'.'.'.. '.'.'.'.'.'.'..'.',',',

Balance .„ - . . JTT
Four quarterly dividends paid of I percent .l"ll'"[lllll[ 'f-H^-^ik

,0S2,0>7

0.183.6M

Net surplus.
7M.m

„ ., ,
fVMiOTX

l<or the two precedmg years gross and net eaminKa 6n tiMwhole system were as follows:

Miles operated, average 3,93l' ^'.Sff'
Total earning* $23,519.9^9 $'22,189,453Total expenses 14;638.270 153^1842

Surplus earnings $8,981^729 ~$6.336,6U
The statement published last w(>ek by Dow Jones & Cowas for the year ending June 30, and was taken from the

omcial report of the company made to the UnitiKl .States Com-
missioners of Railroads.

Missouri Pacific—Little Rock & Fort Smith.—It l»
stated that a trade has been negotiated with Mr. Jjiy Ciould
for the exchange of the Iron Mountain stock which vraa given
for Little Rock & Fort Smith for Mis-souri Pacific stock in
the ratio of three shares of Missouri Pacific for four shares' of
Iron Mountain, the Missouri Pacific to carry the dividend of
$1 per share payable in January. There is understood to be
something over ?3,000,000 of this stock outstanding.

Mobile & Ohio —Notice is given that interest dividend No.
12 of one per cent upon the first preferred income and sinking
fund debentures will be paid on Jan. 15 prox. at the agency of
the company. No. 11 Pine street.

New York Central & Hudson River.—The regular divi-
dend of one per cent has been declared for the quarter ending
December 31, 1889, payable January 15, 1890, and a speeid
dividend of one-half of one per cent (out of the earnings of
the fiscal year ended September 30, 1889), also payable January

The statement for the quarter ending December 81 (Decem-
ber being partly estimated in 1889) is as follows :

1888. 1889.
UcUtat.) dMlmafd.)

Gross earnings $9,170,889 $9,649,731
Opersllng expenses 5,971,640 S.HSfiSi
Per cent of expenses to earnings (6511) (64-44)

Net eacnings
Hrst charges.

Prolt
Dividend. 1 percent

. 93.199,24!)

. 1.963.260

. $1,235,989
894 ,'283

$3,431.1M
' 1.963,420

$1.469,716
894.38S

$571,4»

become the projicrty of the Mis.souri Pacific Company or its pioiiiie-
tary line, the iron .Mountain. In other words, the International Road
is to be the Joint property of the Missouri Pacific and the Missouri
Kansas & Texas companies and will of course be operated for then-
joint benefit.

The most striking feature in the preceding statement is the
fact that if the arrangement is perfected, Mr. Gould will
obtain permanently a half interest in the International &
Great Northern Road, whose traffic is of great value to any of
the trunk lines running north from Texas. The control of
the International through ownership of its stock has always
been a strong point for the M. K. & T., and it hardly teems
probable that directors can dispose of such assets while both
roads are in the hantls of receivers, without having at least

the sanction of the court.
The question of a lien of the 7 per cent mortgage on 94 miles

of roa 1 south of Denison is purely a legal one, and if there is

any such right lielonging to the holders of sevens, the trustee
would be unfaithful to their interests if the effort was not
made in the courts to establish the lien.

As to the actual earnings of the M. K. & T. property for a
series of years, there is no refwrt later than that for 1887,

and taking the returns for five years, 1883 to 1887, inclusive,

as given in the Missouri Pacific reports, we have the following
results

:

Surplus $341,706

Northern New Hampshire.—At a special meeting at Coa
cord, New Hampshire, of the stockholders of the Northern
Railroad it was voted to lease the road, with its brancbesr
leased lines and other property to the Boston & Lowell Rail-

I

road Company for ninety-nine years from January 1 next at
an annual rental of 5 per cent for the first seven and one-half
years and 6 per cent for the remainder of the term, to be paid
quarterly. The stockholders also agree to the assignment of
this lease by the Boston & Lowell to the Boston& Maine Road,
the directors to execute the lease.

Pittsburg Cincinnati and St. Louis.—This company giveB
notice that the 7 per cent mortgage bonds of the Stenben-
viUe & Indiana Railroad, known as the Columbus A
Newark division bonds, dated September 1, 1864. and matur-
ing January 1, 1890, will be paid, principal and interest, at
maturity, at the office of the Pennsylvania Railroad.

Railroads in New York State.—The following reports for
the year ended Sept. 30 have been filed with the Railroad
Commissioners

:

.

—

Lake SJi. a itiek. So.—

Gross earnings. ...$lS..'i58,480
Operat'g exiienses. 11,097,392

Net earnings
Olber Inoome..

1889-9.
$18,672,484
11,634,471

$7,038,013
345.573

-KiHif Co. Elnaltd.-,
1SS7 8.'

$163,838
141,219

$22,610

Total income
Fixed charges. ..i.

Balance $3,415,580 $3,146,768
Dividends '2.032,010 2,526,675

Surplus $1,383,570 $620,083

' Five months and seven days only.

22.619
32,022

1888-9.
$6S9.«I»
4«0.6«a

$177.96S
947

178.910
157,695

der.$9,403 sur.$2I,39«
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1887-8.

Sross earuings $922,800
OjMjratlng expenses. 562,810

Net earnings,
tniier Income

~-!f. T. <t Canada.—. ^Onden. d L. Cham
1888-9. 1887-8.

$030,298 $689,742
546,546 437.679

$360,090 $383,752

Total Income... $360,090
' Fixed cliarg^B 266,465

$383,752
290,024

$252,063
21,841

$273,904
262,313

1888 9.
$681,287
448,009

$233,278
45,218

$27^,496
268,709

Balance, surplus $93,625

^Albany <f Sveiniehati.s
1887-8. 1888 9.

Gross earnlrgs $3,389,899 $3,401,574
Operating expensts- 1,928,350 1,943,667

$93,728 $11,591

He» earnings $1,461,549 $1,457,907
flx^cbargej 1,031,416 1,090,894

. Ren:
1887-6.

$2,449,702
1,;. 61,603

$888,099
1,064,4 6

$9,727

a Son .

18*!8-9.

$2,434,273
l,4ti0,233

» 974,010
l,0b0,615Fixedcbarge}

Bulonoe sur.$4£0,133aur.$367,013 d£f.$176,347 def.$80,575

Richmond Fredericksburg: & Petomac—The report of the

Board of Directors shows the operations of the road for the

ae months ended June 30, 1889, that being tlie end of the

eaent fiscal year. The income was $502,434 ; expenses,

07,068; interest on bonds for nine months, $31,371 divi-

dend's on general stock for nine months, §36,271 ; net

iroflt, $137,823. A resolution was passed authorizing the

ft-eeident and Board of Du-ectors to prepare and issue at their

discretion,for the purpose of providing for all obligations and
indebtednessof the company, for the purchase of additional

equipment, anddouble-trackmg the road, for the construction

of branches, extensions that may be deemed necessary, or

and other purposes, mortgage bonds to the amount of

*3,500,000.

Borne & Decatur.—This railroad was sold at the Real Estate

Exchange this week to Messrs. I. B. Kewcombe & Uo. tor

1832,000. Mr. Eugene Kelly is the President of the company

tod a member of the reorganization committee.

Sugar Trust.—It is reported that the Sugar Trust has made
preparations to transfer its assets to a new corporation, if the

Court of Appeals upholds the decision of the lower court in the

case of the North Kiver Refining Company, that trusts are

illegal. A charter was secured from the Connecticut Legisla-

ture last spring, which permits the organization of a company

with a capital of $10,000,000, which may be increased.

Union Pacific—Oreston Short Line & Utah Northern.—
Pursuant to vote of the Union Pacific directors, the Oregon

Short Liiie & Utah Northern Railway Company proposes to

offer to each holder of 50 shares of its capital stock the opjior-

tunity to subscribe for one block costing $1,000, and consisting

of the following securities, viz. : $1,000 Oregon Short Line &
j^tah Northern Railway Company consolidated 5 per cent

.Jjonds, due April 1, 1919, and three shares of its capital stock.

^ The'directors of the Union Pacific Railway Comi^any voted

that each holder of 100 shares of Union Pacific stock be given

the right to subscribe for one block, costing $1,000, and con-

, eisting of $1,000 Oregon Short Line & Utah Northern Railway

(Company consolidated mortgage 5 per cent bond, due April

1, 1919, and four shares of Oregon Short Line & Utah Noitli-

tem Railway Company stock.
, ^ . , , .,, , , ,

The funds derived trom the sale of blocks will be used by

ithe Oregon Short Line & Utah Northern Railway Company
fa widening the gauge from Ogden to McCammon so as to

fffliake one standard gauge line from Butte, on the north,

'' Srough Salt Lake City, to Milford, on the South; in build-

-ing the proposed extension from Milford to Pioche, in Nevada,

a distance of about 146 miles, and in making on the main line

<tf the company much needed improvements necessitated by

the increased movement of tonnage. The Union Pacific will

also be put in funds to extend the Cheyenne & North-

ern to the north to a connection with the lines of the

Chicago & Northwestern. The principal of the new
bondsls payable April 1, 1919. The issue is limited to $25,000

per mile of completed railway, with provisions for issuing ad-

ditional amounts when necessary for terminals and second

tracks, not exceeding in the aggregate $35,000 per mile of

douVjle track, and is secured by a first mortgage on 143 miles of

railway (including 363 miles which will be immediately re-

leased from the lien of the Utah Central first mortgage) and by

second mortgage (with provisions for the retirement of all

underlying first mortgage bonds) on the remaining 1,715 mile

.

of the Oregon Short Line & Utah Northern Railway Company's

system.

Western »w York & Penn«ylTanla.—The operations for

the quarter ending Sept. 30, 1689 and 1888, as>eported to the

N. Y. Railroad Commissionere, were as follows:

1889. 1889.

ores, earulnp,...: *^il-kii ^^'S^fls^
OperaUiig expenses • 644,001 834,4^t»

KeteamiDKS ^itHhl *?69-4f^
Fixed ouargbs' 154,422 169,465

REPORT OF THE TREASURER OF THE
UNITED STATES.

[Owing to the exceptional demands upon our space, ttie re-

port of the Treasurer of the United States, issued three weeks
ago, has been crowded out of our columns heretofore . We
give to-day certain portions of it as a matter of record.]

Treasury of the United States, )

Washington, November 1, 1889. (

Sir : I have the honor to submit the annual report on the
operations of the Treasury and the condition of the public
business intrusted to my charge.

RECEIPTS AND EXPENDITURES.

Tabular statements in the appendix exhibit in detail all the
operations of the year. The following is a summary of the
ordinary receipts and expenditures in comparison with those
of the year before :

Balance, surplus. $134,021 $J?,479

• Interest on second mortgage bonds being payaljle la scrip, U Is not

Included Iieie as a cUurgu.

Wheeling & Lake Erie.—Stockholders have voted to in-

crease the common stock from $3,500,000 to $6,000,000, the

proceeds to be used to complete extensions to Steubenville

and Bellaire, Ohio. English holders of preferred stock have

approved the plans for this construction, .

1889. :
1889.

-•

Inc.' or Dcc.t

Eeveuue froui^
rustoms
Internal revenue
Bales of public lands..
Miscellaneous sources

.

219,091,173 63 223,832,7-11 69
124.2!»(>,871 98 130,881, .M 3 »2
1 1,202,017 23 8,038.6-11 79
21,676,011 92 24,297,151 44

$
•4,741,568 06
•6,584,641 94
13,163,365 44

1 378,860 48

Total . . .179.2Rfi.n74 76 aST.O.'iO.O.'iS S4
Net inoreft-*to *-- •7,783,934 08

Expendit's on acc't of—
Civil & miscellaneous:
Cust'nis, lifclit-Uous's,

puliliebldngs, &c..
Internal revenue

—

Interior civil (lands,
patents, &c.)

Treasury proper
(leKislative, execu-
tive andothercivUi

Diplomatic (foreign
relations) -,.,.

20,3.59,455 15
3,809,557 94

7,859,468 41

34,575,466 33

l,!i93,461 40
4,754,851 ?>',

38.522.436 11
16.926.437 65

86,537,816 64
44,715,007 47
8,270,842 46

20.151.142 08
3,941.466 3t>

7,359,790 21

42,847,717 40

1.=97.625 72
4.463.3^2 51

44,135,2.0 8."

21,37f,809 31

91.516.986 89
41.001,484 '^9

17,2t>2,362 6o

t 205,31 3 07
•131,908 36

1 499,078 16

* 8,272,251 07

•304,164 32
Judiciary

War Department
Navy Dei)artmcnt
Interior Department
(Indians & peusious)

Interest on public debt
Pre'ium on public debt

1291,529 06
* 5,912,834 74
4,452,37166

•7,979,170 25
t 3,713,523 18
•9,021,520 19

Total 267,924,801 13 299,288,973 25
•31,364,177 12

Surplus available for
reduction of debt . 111.341.273 63 87,761,080 59't 23,580,193 04

THE STATE OF THE TREASURY.
* « » » «h * » *

The following is a summary of the condition of the Treas-
ury at the end of the fiscal year in comparison with June 30,

1888, the reserve of $100,000,000 held for United States notes
being included in the balance:

ASSETS. 'June 30, 1888. June 30, 1839.

Gold 314,701.822 46303,387,719 79
Silver and minor coin 280,796,046 43 315,160,779 68
United States noC<s, national banhi

{

notes and fractional currency 60.402,874 89, 51,448,508 06
Certltleates of deposit ' 49.910,'.15 Ooj 42,645,504 00
Deposits iu banks ' 58,712.511 11 47.259,714 39
Fublic debt and interest paid 22,665 62; 741,645 45

Total. 764,729,535 51j760,643,871 2q

LlAISILITIES. I

Certiflcates Of deposit. 380,429.922 00 433,87.^,298 00
Public debt and interest Il,2-8..'i68 40 IJ.640.036 59
National bank note redemption funds. ^8.929,571 27; 83.0Sl,26t) 16
Deposits and di^buiving accounts 35,275,873 23 :'>2.b52,220 34
Balance :229,^05,600 6l| 198,097,017 17

Total 764.72''.5n- 51 7RO.fi J.l S71 26

In connection with the foregoing it may be not amiss to
point out a little more particularly that the business of this

oflSce, so far as it relates to the custody of the public moneys,
deals with three kinds of funds. First of these are the reve-
nues, which upon their collection are covered into the Treas-
ury by warrant and held for disbursement upon appropria-
tions. Second are tlie gold and silver coin and United States
notes received in exchange for certificates of deposit. These
moneys also are covered by warrant, and charged to the Treas-
urer in general account, the certificates issued being treated as
part of the public debt. Lastly come the deposit accounts, con-
sisting of the bank-note redemption funds and moneys set

apart from the pubhc fimds or received from otlier sources for
specific purposes. These are not covered by warrant, and
their amount is an addition to the cash in the Treasury of
which the Treasurer alone takes account. The moneys re-

ceived from these several soiu^es are thrown together, but
gold coin, standard silver dollars, and United .States notes
equivalent to tlie respective amounts of certificates outstand-
ing, must always be on hand. This method of handling the
several funds in the Treasury makes it necessary in the state-

ments of assets and Uabilities to include as resources all the
items of cash and credit, there being no way of setting apart
particular kinds of money against the several classes of
liabilities, except in the case of outstanding certificates of
deposit, as has already been noticed,
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The balance of the Treasurer's general account, which is
commonly spoken of as the cash in the Treasury, consists
therefore of the amount remaining from the revenues and
from deposits for certificates in excess of the disbursements
on account of expenditures and redemption of the public debt.
The general account itself, as it appears on the books of the
Register of the Treasury, is strictly a cash account, a record
of sums received and disbursed by warrant of the Department
showing the balance on hand, which is the result of past
operations, and is independent of prospective revenues or
matured obligations. If the amount of the public debt and of
this balance be correctly stated, a simple subtraction will show
the debt less cash in the Treasury.
On the Treasurer's books, however, there are written against

this balance those demand liabilities of the Treasury j)roper
which arise from the public debt, consisting of the certificates
of deposit outstanding, with matured and unpaid principal and
interest and interest accrued but not yet due. The balance of the
account so stated, exclusive of the $100,000,000 for some time
treated as a liability on account of reserve against the United
States notes, is identical with that shown by the Treasurer's
statement of assets and liabilities. In the latter statement
however, there are added to the moneys in the Treasury
received by warrant on general account the funds on
deposit for disbursement, and also, on the other side, to the
liabilities above noted those arising from these deposits! That
statement therefore shows not only the kinds and amounts of
all the moneys and other resources in the Treasurer's charge
but also all the outstanding obligations of the Government on
whatever account, excepting only the principal of the inter-
est-bearing debt and the United States notes and fractional
currency in circulation.
The following is such a statement for the beginning and end

of the fiscal year, in a form exhibiting the total available
assets, the specific purpose, so far as any is recognized, for
which they are held, the demand liabilities on tne several
accounts, the balance in excess of those liabilities, and the
available total balance of moneys in the Treasurer's general
account

:

coins, togttne • with the fractional silver, on the Mme U.the other currci- ,- with rrfwrence to tho modi> of Imue Toreyuire consijjne ^ ..f aUver to bear the -
, irmuorUtionmight result in a d tr vase of the circul:, ihicham

could not be great. O i the other Iwnd, i.. irauldhii»«
the advantage of being he! 1 by the Oovemraent ulriftW «, apar with the other currency. If to obtain them from th«Treasury involved cost, thev would perhaps not be lo randilv
parted with. Hence the effect ujion tho circulatioo miaht ba
exactly the opposiu- to the one ai.uarently regarded ui ootatoAt all events, the Treasury would effect anioiportant mrbutand the anomalous discrimination against the cr«dit of the
silver coinage would be removed, without giving the DuUioany cause for complaint. k™*""
The aggregate coinage and movement ot Ttnlwil silver

aollarg are shown in the following table:

FUcal year. Aanual
oolnage.

$
1878 8..'47:i r.oii

1879 27.'.:j

*8,80. ..,,..,...,.,,,, , 27,lt;i

1881 27.(!;r, ,. ...

1882 •i.l.l-l.m

1884...,
1883...^
1886....
1887....
1888

Total
oolna^.

73 .."MX)

'11,000
ll.T.W
72,705

11U,144,780

UBiuuiaal
olow-ef
ye«r. ^

}i§3 28,111, lllH47.2.M,8»i» 111.014,019""''
.. 28.()!l«.()30ll7.->,35ft,82tf IS.'S.SHO.Oie
.. 28.02«.-)52 20:).S84,38I lO.'J.lia.t 12
.. 2!l,H:)8,nO.-i 2:)3,72,),2M0 181,233.868

33,2ti«.83 1 2()«,9U0, 117 211 .48S,97ei
32,4a4,«73 299,424,7 .0 243.H79.487

7,7l83"' -* 1 13
28,147,8.-. 19
44,43Ml . i»

87.1»3,8iaSI,W0Al4
>;b5

1889 33,»97.860:833,422,650279|084i683

Assets.

On deposit for ctrlificatu.
Gold coin
Btandard sliver dollars
United States notes ,

Public and tpeeial fund',
Cold—Coin

Bullion
CertiUcatea

June 30, 1888. June 30, 1889.

3S,S4>;i
39.794,913
SS,47I,3fl»
l».4W,720

t,A4»303
>,a»T.967

SILVER CEKTIFICATBS.
The increase in the circulation of silver certiftcate« has kept

pace with the rate for the two previous years, being about
$56,000,000. Of this sum 138,000,000 was in new issues and
$23,000,000 was taken from the cash in the Treasury. The
total increase of JIGU.OOO.OOO in three years, against a coizuKe
of $100,000,000, ha-s practically taken up the margin otffree
coin in the Treasury, so that in future, unless there is a e»n-
siderable return of certificates, the supply will practicaUy bo
limited by the purchases of silver. * • The fofiowingshows
the course of the issues and redemptions during the year:

142,023.150 00 l.'i4,048,.552 00
2J9,4»1,772 00 262.629,740 OO
14,915,000 00 17,195,000 00

SUver—Stnnilard dollars..
Fra lioual coin...
Bull on
Cvrtilioates

,

United States notes
CeniUoattrs.

Mioor coin
National bank notes...
Fractional currenc.v . ...,...,...,
Oepoalts in national banks
Bonds and interest paid
lut. on Dist. ot Columbia bonis paid...

386,429,922 00

62,426,600 75
110,2.^5,071 71
20.928,500 00

133,873,208 00

83,538,240 40
65,800.927 39
36,918,323 00

193,610,172 46

14 ,'589,622 00 16,458,004 00
26.044,062 35
10,457,669 35
28,732,115 OO

186,267,490 79

25,140.172 27
10,707,229 23
5,487,181 00

Denomination.

Ones
Twos
Fives
Tens
Twenties
Fifties
One hundreds..
Five hundreds,.
Ouc thousands

Outstand-
ing June
30, 1888.

26,731,604
18,597,238
51,609,860
8<i,465,510
43,840.160
4,391,600
:).053,300
480,500!
322,000

Issued dur- 1 Redeemed
ln$r fiscal .'during llscst

rear. jmt.

8,772,000
5,800,000

38,540,000
20.480,0001

160,000

OuUtanA-
Ing Julie
80, 188*.

Total !229,4m.772| 73,752,000 40,614.026 342,029,740

7,!593,e32 ST,Wr,»7I
4,150..57z 20,337,065
4.570.1201 8a,»7»,740

13..')0«.887l 87,430.623
8.890,544 35.109,016
832,780
737,480
18».000
95,000

9,923,468 70 57,792,586 52

38,430,975 89
250,000 00

38,680,975 89

112,920 7
7,055,541 03

1.35 7 9.
58,712,511 11

200,789 32
1,876 30

30,101,875 54
240,000 00

Total 764,72!',535 51

LtABILITtKR.
Treasurcf'i general accoun*.

Cfrtitlcares outstanding
Matured debt

,

Interest due and unpaid
Accrued InteriSt

,

Balance

Treasurer's agency account.
National bank note redemption funds.
Disbursing; otllcers' balances
Kedemptlon and deposit accounts

Total 764,729.535 51 760,643,871 26

386,429.922 OO
2,4^6,095 26
1,667,336 85

10,125,136 29
229,805,«00 01

630,524,091 01

98,929,,571 27
21,999,399 21
13,276,474 02

134,205,444 50

30,341,S75 51

225,628 06
4,150,.537 75

1.094 76
47,259,714 39

740,209 75
1,435 70

760,613,871 26

433,873,298 00
1,911,485 26
1,294,049 82
9,434,501 51

198,097,047 17

644,610,381 76

83,681,269 16
23,921,599 93
8,430,620 41

1 16,033,4 8'.> 50

STANDARD SILVER DOLLARS.

There has been no incident worthy of special note in con-
nection with the coinage of the standard silver dollars. The
futility of all etTorts to force the coins into circulation having
been demonstrated by former experience, no extraordinary
inducements to take them have recently been held out to

the public. The changes in the amounts outstanding
have been unimportant, but the tendency has been
toward a falling off in the actual circulation. The amounts
iasued and returned and the expenses of distribution have
been about as usual, but in consequence of the shipments
necessary for storage, the total cost of handling has
recently been heavy. Since the expenditure borne by the

Tremnty in distributing the dollars to the public has ceased to

increase the circulation, and consequently has become a need-
less outlay, it might be worth while to consider whether it

would not be as well to stop tlijb expense, and place these

The following table shows the total issues and redemptioas,
with the amounts outstanding, for each year since 1878:

Fiscal
year.

1878 ...

1879 ...

1880 ...
1881 ....

1882 ...,

1883...,
1884 ....

1885 ....

1886....
1887...,
1883 ....

1889 ...

Issued dui^
Ing fiscal

year.
Total Issued.

1,850,410
9,t49„590

10,018,000
40,912,000
24,300,000
35,040,000
52,280,000
40.000,000
4.000.000

Re<leenied
duriu>{ fis-

cal year.

,r„..i Outstanding
Total

tt, rloi^
redeemed, n,,^ y^.

1,850,410
ll.WW.OOO
'J1,018,0(H);
(il,9;)0,000
80.2;iO,000,

121,270,000,
17H,,">50.(Klo'20.0<r.
213,,").50.""" •"

"I8,r

8,460,080
183,680

2,119,740
9,369. >'">

8,460 /I'.n

8,64:
10.7i;

V? 10
50

74,270
:6J130
,,; -710

51,852,000 270,0(1L >

105,896,000, 375,89.':>.

I

; ,-- .-.,..., 72
: 3,752.000 449.t>50.0UOl4O,til4.O26 lb7.02'>.25 j r,i6Z.tem',746

GOLD CERTIFICATES.

To meet an urgent demand, a new issue of gold certificates,

of the denominations of five and ten thousand dollars, ]iayat)le

to order, was begim in November, 18tt8, reaching $48,000,000

by the end of the year, with $45,000,000 outstanding. The
greater favor with whicli this issue was received caused the
return of $31,000,000 of the certificates pavable to beaser, so

that, with the redemption of $2,000,000 of "the series of 1888,

there was a net increase of $13,000,000 in the total outstandQaig.

The holdings of the Treasury, however, increased by $16,000,-

000; hence the net result of the year's changes was a decrease

of $4,000,0(JO in the actual circulation. The i.-.suea and redemp-
tions during the year, by denominations, were as follows

:

Denomination.

Twenties
Fifties
One hundreds
Five hundreds
One thouauuds
Five thousands.....
Ten tbousauds.

Outstand-
ing June
30, 1838.

Issued dur-
ing fiscal

year.

12,062,000
10.245,150
13,669,000
12,311,000
25,501,000
23.865,000
43,470,000

9

Rodeemed j
OatBtaml-

during ttseali iBgJTune
year. 30, 1889.

2.000,000
6,000,000

30,155.000
41,120,000

Total 142,023,150 79,275,000 67,240.59ei|154,048,55a

« » » » •

1,092.898
1,801.8001

30,1»00,000|

10.978.103
8.443,350
' «l7,10O

-•..500

:l,500
,..„.m>.000
53.690,000



828 THE CHRONICLK [Vol. XUX.

UNITED STATES NOTES.

In pursuance of the policy of limiting the smaller denomi-
nations of the paper currency to silver certificates and the
larger to ^old certificates, the volume of the legal tenders has
been rapidly concentrated into notes of the medium sizes.

None were issued the past year below ten or above one thou-
sand dollars. The largest increase was in twenties.
The redemptions of worn and mutilated notes amounted to

$59,450,000, a degi-ee of renovation not more than sufficient,

according to the calculated average life of these notes, to keep
the circulation in good condition. The table below shows the
denominations outstanding each of the last four fiscal years.

Denomination.

Ones ,

Twos
Fives ,

Tens ,

Twenties ,

Fifties
One hundreds. ..

Five liiuidrede. .

.

One thousands ..

Five thousands.
Ton thousands. .

.

Total
JyCSS unknown de-
nomtnatlons de-
stroyed in sub-
treasury in Chica-
go Are

1886.

603,
204,
,629,
,6,58,

,078,
291,
3,59,

,424,
361,
60,
10,

1887.

922
369
219
661
379
26.5
700
000
000
000
000

1,000,000

8,797,376
9,008,572

9.5,064,850
80,371,471
63,929,361
21,908,985
29,643,400
7,704,500

31,197,500
45,000
10,000

1888.

5,180,232
4.976,931

81.(154,B72
86,264,401
84 813,(124
21,870,550
31,101,10<
8,068,001

24,303,000
35,000
lO.COO

1889.

347,681,016 347,681,016 347,681,016

1,000,000 1,000,000

3,714,527
3,351,293

58,334,960
86,584,253
93,) 13,246
21,242,415
34,808,820
14,499,500
28,687,000

35,000
10,000

347,681,016

1,000,000

Ontatanding.... 346,681,016 346,691,016'346,6^1,016 346,681,016

NATIONAL BANKS.

There was a decrease of $41,097,300 in the amount of bonds
held in trust for the national banks, resulting from the with-
drawal of $66,340,900 and the deposit of $35,343,700. Of the
decrease, $30,191,300 was in those held as security for circula-
tion and $10,906,000 in those held as security for public
moneys. There remained on deposit at the close of the year
$148,131,450, belonging to 3,363 banks, for the former purpose,
and $45,383,000, belonging to 370 banks, for the latter. Tlie
number of active banks was increased by 134, and the number
of depositaries was decreased by 80, during the year. The
amount of each kind of bonds held is as follows :

Class ot bonds.
Rate
per
cent.

1
Tose-

To secure cure pub-
circulation. ' lie moupys.
Face value.

|

Face value.

Total.
Face value.

Bonds issued to Pac. RR.
Funded loan of 1891....
Funded loan of 1907...

6
41a
4

?4,324,000i $1.40.%000 $5,727,000
42,409,9001 10,849,5001 53,259,400

101,387,550, 32,969,500! 134,375,050

Total $148,121,450 $45,222,000'$193,343,450

The popularity of the national banking system and the con-
traction of the bonded public debt have produced two
antagonistic movements—the growth of the number of
banks, and the diminution of their aggregate deposits of
bonds as security for circulation. In the last ten years the
number of active banks has increased nearly 60 per cent, while
the amoimt of bonds held to secure circulation has decreased
in about the same proportion. The two movements cannot go
on much longer, unless the relations between the capital of
banks and the deposit of bonds required are changed by legis-

lation. The minimum limit of bonds fixed by existing laws
for the present capital of the banks is only fifty or sixty mil-
lions below the amoimt now on deposit, and of course is raised
year by year with the increase of the number of banks and the
amount of their capital. The following table exhibits the
number of banks and of depositaries, &c.

:

Fiscal Number Number Bonds held Bonds held Total of
year. of banks. oldeposi-

taries.
to secure cir-

culation.
to secure

public funds.
bonds held.

1863 26
ac

1,185,750
$

1,185,750
a864 467 204 44,266,900 30,069,750 74.276,650
If65 1,294 330 235,989,700 32,707,500 268,697.200
1866 1,634 382 327,310.350 38,177,500 365,487,850
1867 1,636 385 340,607,500 39,177,950 379,785,450
1868 1,640 370 341,495,900 38,517,950 380,013.8.30
1869 1,619 276 342,851,600 25,423,350 368,274,950
1870 1,612 148 342,278,.550 16,072,500 358,351,050
1871 1,723 159 359,885,550 15,536,500 375,422,050
1872 1,853 163 380,440,700 15,329,000395,769,700
1873 1,968 158 390,410,550 15,210,000'405,620,550
1874 1,983 154 391,171,200 15,390,200406,561,400
1875 2,076 145 376,314,,500 14,547,200 390,861,700
1876 2,091 143 341,394,750 14,578,000 355,972.750
1877 2,078 145 338,713,600 15,377,000 354,090,000
1878 2,056 124 349,546,400 13,858,000 363,404,400
1879 2,048 127 354,254,600 14,421,400 368,676,000
1880 2,076 131 361,652,050 14,777,000 376,429,050
1881 2,115 130 360,505,800 15,295,50O'375,801,400
1882 2,239 134 300,722,700 15,925,000,376,647,700
1883 2,417 140 356,566,.500 17,116,000,373,712,500
1884 2,625 135 334,147,850 17,000,0001351,207,850

17,007,000|329,752,2001885 2,689 132 312,145,200
1886 2,809 160 275,974,800 19,059,900|295,634,700
1887 3,014 2O0 191,966,700 26,185,500l218.452.200
1888 3,128 290 178,312,650 56,128,000 234,140,650
1889 3,262 2:0 148.121,450 45,222,000' 193,343.4.50

I have the honor to be, very respectfully,
Yoiir obedient servant,

James N. Huston, Treasurer of the U, S.

Hon, William Windom, Secretary of the Treasury,

gltjc (£^o\mntvcml *gxmt$.

COMMERCIAL EPITOME.
Friday Night, December 20, 1S89.

The two moat important phases of trade in the past week are
the advance in wheat, owing to a good export demand and
smaller receipts at leading markets in the Northwest, and the
depression in cotton owing to weak foreign advices and a full

movement of the current crop. Whether these facts have
any significance to interests lying beyond those that are im-
mediately involved remains to be seen. They probably have
not. But the course of these great staples for the next few
weeks can hardly fail to attract unusual attention. General
trade is of a holiday character, and quite without feature.

The weather has been exceedingly mild and disagreeable.

Dense fogs on the coast have impeded navigation. ••

Lard on the spot declined early in the week, but the close

is steadier though not active at 5-80c. for prime city, 6-33>^'@

6-3oc. for prime Western and 615@6-60c. for refined to the

Continent. The speculation in lard for future delivery con-
tinued active, but under free offerings, promoted by the large

current production, prices continued to give way. To-day,
however, the market was quite steady, with sales of 5,000 tcs.

at 6-33c. for January, 6-29 a 6'30c. for February, 6-85a6-36c.
for March and 6-43@6'44c. for May.

DAn,T CLOSmO PRICES OF LARD FOTURKS.

January delivery 0.

February dellverv c.
March delivery c.

May delivery c.

Satur,
6-24
6-31
6-37
6-48

Mon.
619
6'2R
6-35
6-44

Taes.
618
6-26
6-32
6-44

Wed.
6 13
6-26
6-31
6-40

Thur.
6-21
6 23
6-34
6-J3

Fri.

e'28
6-34
6-42

Pork has been less active, and closes dull and weak 1 1 $10 35

75 for mess, $9 .50® 9 75 for extra prime and $11 50@13
for short clear. Cut meats have continued active, but are in

some cases lower, the offerings having been quite free. The
sales to-day embraced 45,000 lbs. pickled bellies, 13 lbs. aver-

age, at o^^c, 350 tierces pickled shoulders, for March delivery,

at 4i^c. and 350 tierces pickled hams, for February delivery, on
private tenns. Quoted: Pickled bellies, 5@63>.^c., according to

weight; pickled hams, 8i|@8J^c., and pickled shoulders, 43^

@4J^c.; smoked hams, 9V@10c. : smoked shouldei-s, 5i.^@5^c.
Beef quiet; extra mess, $6 75(»7 35 and packet $7 75(^8 85 per
barrel; India mess, $13 50@14 50 per tierce. Beef hams more
active at $13@ 13 35 per barrel. Tallow is firmer at 4^^c. but
quiet. Stearine is quoted at 6Jg@7c. for Western and city,

and oleomargerine, 5yg(a5%c. Butter dull at 19@39c. for
creamery. Cheese dull at 9J^@ lOJ^c. for State factory, full

cream.

Coffee on the spot has been duU, and at the close No. 7 Rio
is quoted at 17@17i^c. Sellers have made firm offers from Rio
at reduced figures. The speculation in Rio options was mod-
erately active, but prices gave way under weaker advices from
Rio, which caused some selling to realize. • To-day the market
is steadier, and the close is firm.

December 16-85c.
|
March 10-OOc. I June 16 ICc.

January 13-90o. April 1605c. July 16'2i c.
February 15-90c. I May 1610c. I August 16-15c.

—a decline of 3o@40 points for the week.
Raw sugars have again declined ; fair refining Cuba is

quoted at 5c. and centrifugal, 96-degrees test, at.5Jg® 6c., the
sales including 1,800 tons Cuba at the Breakwater for Phila-
delphia, at a private price. Refined sugare are also decidedly
lower ; standard crushed is quoted at 7^8C. and granulated at

OfgC. Molasses remains nominal. The tea sale on Wednes-
day went off at steady prices, except for Congoes and country
greens, which were easier.

Kentucky tobacco has been quite active, the sales for the
week amounting to 1,000 hhds., of which 460 hlids. were for
export to France, the remainder for home consumption. The
movement in seed leaf, on the contrary, has beei smaller, the
sales being only 1,005 cases as follows (all from the crop of
1888) : 130 cases New England Havana, 14@37ia'c. ; 150
cases State Havana, 18(3 14c. ; 200 cases Wisconsin Havana, 9Ji
@13c. : 100 cases Pennsylvania Havana. 13i^(a ISJ^c. ; 100
cases Pennsylvania seed leaf, 8?^(g lie. ; 200 cases Ohio, 8@ 10c.

,

and 135 cases Dutch on private tenns ; also 550 bales Havana.
70c.@ $1 15 and 350 bales Sumati-a, $1 10 ai$8 45. Spirits turpen-
tine has declined and closes dull at 44@44J^c. Rosins are
steady, but close quiet at $1 80^1 $1 25 for strained. Refined
petroleum is unchanged at l%c. in barrels and 9'70c. in cases.

Naphtha, 8'lOc. and crude in barrels, 7'80c. Crude certifi-

cates have varied but little and close at .'SI 03?:^@$1 04. Wool
and hops are firm at full prices.

On the Metal Exchange, Straits tin has declined and closes
dull at 31-lOc. on the spot and 31'1.5c. for March, with
35 tons sold at 31'10c. for December. Ingot cop-
per was quiet, but rather more business was done to-day, the
sales aggregating 100,000 lbs. Lake at 14c. for January and
It'lOc. for March. Domestic lead is quiet at 3'90c. Pig iron
warrants closed at $18 35 for December and $19 for March, but
the interior iron markets are quite dull.
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The Movement of the Crop, as indicated liy our tole^raiiis
from the South to-night, is given Ixjlow. For tlie week ending
this evening the total receipt-s have rea<^hed 352,250 balm
against 352,613 balos last week and 265,488 bales the previous
week, making the total receipts since the Ist of Sept 1889
3,869,671 bales, against 3,389,929 bales for the same period of
1888, showing an increase since Sept. 1, 1889, of 479.742 bales.

Receipts at- Sat. Mon. Tuet.

5,780 11,494 4,923

1,000 3,363

6,236 10,434

1,849 2,393

1,014 1,258

2,033

2.376
4,008

1,980

1,154

1,393

1,015

984

282 168

Wed.

5,448

1,480,

5,026J

1,259

648|

2,968
2,543

765
443

122

23,997

1,894

4,832

999

1,150

Thurt.

6,612Qalveston

El Paso, &o...

Wew Orleans...

Mobile
Florida

Bavannali
Brunsw'k, &c.

Charleston

Port RoyaI,&c
Wilmington
Wash'gton.&c

Norfolk

West Point...

N'wp'tN's.&c.

New York
Boston

Baltimore

PhUadelph'a.&c

Totals this weeli
I
36,503' 51,544' 45.691' 44,90l| 29,098

2,802

1,841

1,141

627

170

5,995

1,225

6,267

2,197

651

2,089

1,729

1,542

218

573

Frl. Total.

4,507

083
10,400

1.444

198
3,776

.8,674

2,287

183
824
364

3,746

2,515

2,539

1,868

491

1,824

196

38,761

683
93,739

10,406

198
36,571

6,074

10,984

183

5,545

364
17,646

12,984

2,539

7,485

4,156

1,824

1,511

44,519 252.256

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

Receipt! to

Dec. 20.

1889.

T/i i»
j
Since Sep.

Week.
,
1 1889.

Oalreston . .

.

El Paso.ifec.

New Orleans.

Mobile

Florida

Savannah. ..

Bruns., &c.
Charleston ..

P.Royal,&o
Wilmington .

Wash'tn.&c
Norfolk

West Point.

NwptN.,<&c
New York. ..

Boston
Baltimore. ..

Phirdel'a, 4c

38,764'

683
1

93,739

10,406

198
36,571

6,674

10,984

183
5,545
364'

17,6461

12,984|

2,539
j

, 7,485

4,156!

1.8241

1,511*

634,985
4,433

1,244,439

172,296

16,857

694,877
103,802

266,977
1.126

108.281

2,213

274,382
214,990
29,287

39,039

27,591

17,946

16,150

1888

Tlii» Since Sep.

Week. 1, 1888.

35,596

479
85,204
10,702

1,531

35,131

5.409

14,382!

905
j

8,406;

316
23,429

17,407J
1,8761

3,374

1,667!

7,55S|

l,52l|

450,285
3,509

989,222
135,394

3,340

595,581

64,624

275,675

9,183

124,097

2,439
338.816
247,025

46,898
31,735

24,779

28,212

19,115

Stock.

1889.

74,975

337,378

26,704

102,099

11.239

37,041

14,610

26,105

608
104,766
18,500

2,951

10,576

1888.

62,103

296,510
34,622

119,954

54,375

1,829

21,507

35,403

2,040

176,323

13,000

24,739

35,473

Totals 252,256 3,869,67l!254,913 3.389,929 767,56ll 879,940

In order that comparison may be made with other years, we
give-below the totals at leading ports for six seasons.

Receipts at— ' 1889.

Galv'8ton,&c'

New Orleans
I

Mobile
Savannah. ..|

Charl'.st'n,<tc!

Wilm'gt'n^c|
Norfolk I

W't Point, &c!
All others 1

39,44

93,739
10,406

36,571

11,167

5,909

17,646

15,523

21,848

1888. 1887. 1886. 1885. 1884.

36,075

85,201

10,702

35,151

15,287

8,722

23,429

19,283

21,060

Tot.thlsweek 252,256 254,913 202,839 283,045

15,903

68,236

10,802^

28,909

19,745!

6,516

20,092|

17,928

14,726

33,752^

110,373!

17,185J
35.5871

15,6281

6,398

25,652

20,105

16,365

Since Sept. 1 .3869,671 '3389,928!3796,726!3519,180

30,380l
97,205

14,195

27,481

17,663

3,149

26,251

9.672

14,170

240,166

3417,390

16,367

86,518

14,749

22,333

18,968

2,2(^0

17,170

15,164

14,422

207,893

3537,441

The exports for the week ending this evening reach a total
of 184,400 bales, of which 76,164 were to Great Britain, 26,338
to France and 81,998 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

Week End ina Dec 20. Frmn Sept. 1. 1889. to Dec. 20, 1889

Export*
Exfortcd to— Exporteti to-

Great Conti- ToUil Great Coilfi-

BTit'n. France nent. Wtrk. Britain. Fratice

34.639

nent. Total

Oalreston 6,850 10.335 17,175 221.683 90.116 34a.4«3

New Orleans.. 22.8«6 24.307 «8.e?2 75.8.S8 421.881 225,962 249,270 897.083

Mobile 4,010 1.010 24,299 84.299

Savsunah 6.217 19,500 85,717

5.100

121.578

»4,90«

34,443 21 8,865

4.100

858,880

Brunswick 5,100 09.002

Charleston .... 3,435 S.43S 44,018 24,246 119,218 187,476

Wllmlnifton... .... 4,800 4.800 62.726 84,475 87.201

Norfolk 7.785 5,«00 13.585 11S.697 84,018 166.711)

Weat Point.... 8,58; 6,190 9.077 I0O,9M 16,889 117.213

N'portNws.Ac 3,200 3.290 16,164 16,164

New York 9.779 1.687 1.502 12,968 238,787 22,045 67,691 328.52 1

Boston 4.058 84 4,142 51.485 1,085 62.570

Baltimore 1.887 244 2.40O 4,.S31 27.813 1.300 21,971 60.581

Pblladelp'a.Ac 935 935 12,709 ),«06 I4..115

Total 7«.1«4 2H.J38 81.998 181,400 I,551,X75 a«.M6 838.493 8,718.813

ToUl,lS88. .. 120.4» \nM6 88,934 218.024 l.i9(58,636 218,042 648.667 2.219.?46

In addition to above export*, our Mtfftmut tn-^mkt tiaagive US the following amounU of tottott on hJpbuard not
cleared, at the port*i named. We add siiuiUr flfurM forNew York, which are prepared for ourMpecial uiw Iit ^frw«fm.
Carey, Yale & Lambert. « Beaver Street.

^^

Dee. 20, at—
Qrtat

BHIain.

On .-Htpioant, not »leart4—/or

AV«n««. I

OUur
Fortigni

Ooatt-
Witt.

New Orleans...
MohI.e
riinrleston .. ..

Savannah
(lalveflton
Norfolk
Now York
Other ports

Total 1889...

33,450
7,500
Nona.
7,700

26.918
13.000
4,000

14.000

24.007
None.
Nona.
2,300
None.
None,

l

950 I

None.

84.684
None.
6.000

20,200
4,168
Nome.
5,800
U.OOO

5,835
None.
1,000
5,000
10JH8
3,000
None.
None.

Totkt.

B8,47«
7.5O0
7,000

49^100
4l,a»
14,000
11,SS0
20,000

3M.90t
10.304
3(>,Mt
ae,B»t
as,3M
M,10*

S.41«,4M
106,168

i

27,8.57 : 82,752 25.37H I 242,055 ft3S,aO«

Total 1888..
Total 1887..

88,107 i

119.562
21.918
25,616

80,763
52,240

21.135
28,020 I

31 1.023
225.438

6«8,017
813.810

The speculation In cotton for future delivery at thia market
opened the week under review with a very aluggUh spirit and
an unsettled tone. The late bulls showed little inclination to
give values eflfective support and the bears no courage in put-
ting out contracts for a decline. The falling off in tbe export
movement permitted some accumulation of stocks, especiallT'
in Southern ports. There was on Tuesday free selling
of December options, which was said to indicate
a process of liquidation for this month, and the
abandonment of any purpose (if it had been en-
tertained) of putting pressure upon the " shorts." On Wed-
nesday the market was steadier in the face of weak Liverpool
advices and a full crop movement, but speculation was dull.

On Thursday dulncss and decline of cotton on the spot at
Liveriwol, with some weakness in futures there, eauaed
depression with us, but no important decline. To-day
there was an early advance on a demand to cover
contracts, which was promoted by rumors regarding
a forthcoming reduced crop eetimate; but when the full in-

terior movement began to be reported part of the advance
was lost. Cotton on the spot was advanced l-16c. on Satur-
day, with a good business for home consumption, but lost the

advance on Tuesday, when business was very dull, closing at

lOJ^c. for middling upland.

The total sales for forward delivery for the week are 308,500
bales. For immediate delivery tlie total sales foot up this week
3,408 bales, including i}83 for export, 8,085 for consumption,— for speculation, and— in transit Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—December 14 to Ekecembor 80.

UPLANDS. ! Sat. ' Mod TaealWa^
[ Th. < m.

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
LowMiddling
Strict Low Middling..
Middliiis;
Good Middling
Strict (Jood Middling.
Middling Fair ,

Fair

.y lb. 7»i« 7»„
I

7i« 7'9
71»„| 71»|,
8l»u! 8",

8 1 8
87e 8'8

,

913,. 91I,, 95» 9\
10i« 10>8 10l,g 10l,«
10',« 105,a 10>4 lOVi
lO»is lO'ie IOMj lO"!
10% 10% 10n,«10U,«

illiii- lini«ll«g 111^

7Vi 7>«
7'*i« 7lii«
8I»„. 81»„
0>4 9>4
9% ; 9%

lO'is 101,,
10>4 IOI4
IOI4 10>s
ioi>i. louta
im im
1I'>9 11"S

GULF.

Ordinary
Strict Ordinary
Good Ordiiiar,7
Strict Good Ordinary.
Low Middling
Strict Low Middling..
Middliuff
Good Middling
Strict Good Middling.,
Middling Fair
Fair

.fllb,

Sat. noniTBea Wa4
.
Tk. 1 Vrl.

7"n, 7t»i, -\
8i4 8>4 8»„

lOlis lOli, 10
lO^B 10% 101,

7\
,
7\

S-iig 8'l«
»'.« 9i,«
919 9>9
10
10»„

10
105,,

, 10»i« l0»ie lOis lOHi loi<

10"i, 1013,, 10% 1051 •"
.110 10 10l»,, 1014,

111»|. ll'*l« ll^S 117^ .. ..

7*1

9>«
to
10»i«
lOii I

n

STAINED. !
Sat. i non Taea' Wed , Th. : PrI.

Good Ordinary fl Ib.l 7'i,
Strict Good Ordinary

|
S'l,

LowMlddUng 9
Middling. I 9"i,

77,,
I

7%
8)1, 8
» 9l»i,
9»i,l 9H

7l9 T>»
8 8
81»i,| 8l»i,
9H I »H

^

7%
8

MARKST AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement For the
convenience of the reader we also add a column which ahows
at a glance how the market closed on same days.

SPOT MAKKET
CLOSBD.

RALEi OF groT Asi> Tajurarf.

Sx-
port

I
Con- ' Spee-^Trtm-

\$ump.'uri'n tU.

Sat. . Firm at i], adv. 383
Mou . liulct
Tnca. yuict at iigdco
Wed. steady
thnr. Qnlet
Frt... Steady

1,249
43
165
leo
238
140

'.'.'.'.

l.Kl-. -. M» ....

Totall ' 383 2,025 ....1 ....' 2,4th'|263.50« 1 ....

The dally deliveries given above' are aetnally dellverwl the day
previous to that on which they are reported



830 THE CHRONICLK [Vol. XT.TX

The Sales and Prices of Futures are shown by the

following comprehensive table:
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• Includes sales in September, 1899, for September, 147,600: Septem-
ber-October, for October, 640,600; Septembei^Noremberi forNovember,
636,200.

f^° We have Included In the above table, and shall continue ea<*
week to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation " Aver " The
•vcrage for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10'20c.: Mo»day, 10-20C.; Tuesday-
10-15C.; Wednesday, lO'ISc; Thursday, lO-lOc; Friday, lO-lOo.

The following exchanges have been made during the week.

•06 pd. to ench. 500 April for May.
*23 pd. to exch. 100 Jan. for May.
•22 pd, to exch. 200 Dec. for June.
•06 pd. to exch. 100 Jan. for Feb.
03 pd. to exch. 100 Sec. for Mob.

•05 pd. to exch. 2,200 Jan. *»• r»b.
•16 pd. to exch. 300 Jan. for April.
•05 pd. to exch. 1,000 Dec. for Mch.
•17 pd. to exeh. 500 Jan. for April.
•07 pO. to ei«U. 100 rcb, for Mch.

The Visible St;ppLY of Cotton to-night, ae made up by cable-
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 20), we add the item of exports from
the United States, including in it the exports of Friday only.

1889. 1888. 1887. 1886.
Stock at Liverpool bales 798.000 558,000 582,000 584,000-
Stock at London 15,000 6,000 29,000 13,000

J
:

Total Great Britain stock. 813,000 563,000 011,600 597,000
Stock at Hambiug 2,000

"

Stock atBremen 103,000
Stock at Amsterdam.
Stock at Rotterdam.
Stock at Antwerp
Stock at Havre
Stock at Marseilles...
Stock at Barcelona.

.

Stock at Genoa
Stock at Trieste

5,000
400

5.000
129,000

3,000
58,000
6.000
8,000

1,500
12,200
12,000

400
400

102,000
2,000

32,000
3,000
4,000

5,000
29,200
25,000

600
800

208.000
2,000

47,000
2,000
4,000

1,400
14,100
11,000

300
1,400

158,000
1,000

34,000
7,000
9,000

Total Continental stocks 319,400 169,500 323,500 237,200

Total European stocks.. .. 1,132,400
India cotton afloat for Europe . 63,000
Amer. cott'n afloat for Europe

.

Egypt4Brazil.<Src.,aflt forE'r'po
took lu United States ports ..

663,000
47,000

767,561
326,767
44,853

732,500 934,500 834,200
50,000 38,000 66,000

620.000 503.000 686,000
80.000 42,000 54,000

879,940 1,039,257 1,060,973
395,623 455,141 384,019
64,472 19,345 43.293

Stock
Stock in U. S. interior towns.
United States exports to-day.

Total visible supply 3,044,581 2,772,535 3,0^1,243 3,128.484
Ot the above, tae totals ofAmerican and other descriptions are as follows:
A.m€ricoyi—

Liverpool stock bales 606.000 461.000 402,000 403,000
Continental stocks 239,000 102,000 185,000 141,000
American afloat for Europe... 663,000 620,000 503,000 686,000
United States stock 767,561 879,940 1 ,039,257 1,060,973
United States interior stocks.. 326,767 395,623 455,141 384,019-
United States exports to-day. 44,853 64,472 19,345 43,292

Total American 2,647,181 2,523,035 2,603,743 2,718,284
East Indian, Brazil, de.—

Liverpool stock 192,000 97,000 180,000 181,000
London stock 15.000 5,000 29,000 13,000
Continental stocks 80.400 67,500 138,500 96,200
India afloat for Europe 63,000 50,000 38,000 66,000
Egypt, Brazil, Ac, afloat 47,000 30,000 42,000 54,00O

Total East India, *c 397.400 249,500 427,500 410,200
Total American 2,647,18 1 2,523,035 2,603,743 2,718,284

Total visible supply 3,044,581 2,772,535 3,031,243 3,128,484
Price Mid. Upi., Liverpool SXi.d. 5''8d. 5iiiBd. S^id
Price Mid. Upl., New York lOUc. 0%c. lOi^. 9lise.

^jg' The imports into Continental ports this week have been
114,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 372,046 bales as compared with the same date
of 18S8, an increase ot 13,338 bales as compared with the
corresponding date of 1887 and a decrease of 83,903 bales
as compared with 1886.

At THE Interior Towns the movement—tha* is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888—is set out in detail in the
following statement.
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The above totals show that the old interior stocks have

increased during the week 43,706 bales, and are to-niglit 6^,856
bales less than at the same period last year. The receipts at
the same towns have been 21,313 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
are 114,931 bales more than for the same time in 1888.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of niiddiini?
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending
Dec. 20.

Oalveston.
New Orleans
MobUe
Bavannah . .

.

Charleston. .

Wilmington.
Korfolk...
Boston . .

.

Baltimore
PMladelpbla
Augusta ....
Memphis ...

8t. Louis
Cincinnati .

.

liOnisvUla. .

.

CLOSraO QUOTATIONS FOB MIDDLDra COnOM OK—
Satur.

Oiiis

9=8

Si'»«9%
9%

1038a>ia
1018
lO^i
9»8
9\
9\

10
9%

Mon.

9"is

9%
9%

10"8
IOI3
9=8
»^
9%

10
9«i

Tae». Wednet. Tkur:

9"i«
9\h»
9=8

Si!"9»8
9%
9l»i,

lo^Ba'a
lOifl

ID'S
gog

9%
9?i

10
9%

2l''«959
9=8
9I>8

9=8
9%
9'»i,

loagaia
lO"*
10»a
99ii,®%

911,,
9=^
10
9%

9»8
9=8

^>9S9
9=8
9^
9"k

1098313
1018
lOlj
958

gi'l«9^
10
9%

Frt.

9»«
8=8
9",,
1>S8

9»9
9%
9%

1098^ ig

1018
IOI3
9»18
911ig
9"i8

10

Luling. Teajcw.—Telegram not received.
Columbia, Texas.—\Ve have been without rain all the wiThe thermometer has ranged from 07 to 80, mrtnttmmM
Cuero, Teaxu.—Telegnm not rMaired.
Brenham, Texat.—The weather has been dry the pMt vaek.The thermometer has averaged 70, the highest beingWftod tb«

Belton, Texas.-pxero has been no rain during the week.Ihe thermometer has averaged 69, ranging from lit to 7»
WeaOierford, Texat.—Wi have had dry weather alj the

The thermometer has ranged from 41 to 78, areiac-
week.
ing 60.iig

been no rain all tba

The closing quotations to-day (Friday) at other important
Southern markets were as foUows:

Rome 9!^li,a
Seima 96^
Shreveport .... 97,g

Atlanta
Columbus, Ga.
Columbus, Miss
Eufaula

912
9^
912
9»8

Little Rock 913
Montgomery.. 9Ti(
Nashville g^s
Raleigh 9^8

_
Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week

Dec. 6.

" 13..

" 20.

BeceipU at the PorU. I St'k at Interior Taunu.

1887.

284.Sie

94»,9ei8

252,10«

«4»,0H)

213.9()2

1888.
I
1889. 1887. I 1888. I 1880.

282,3891 2M.48S 1
3't4.794

266,202 1 288.607 109.428

2o8.09
1 1 288.51S

\
449.202

243.0801203.488 463,323

2fl7.84ol233.812 497,369

256,480; 2i2.037

283,443

308,102

148,011

383,817
2fi2.8^9 234.ftl3'2.^2,256l.503.BT8'427.347|

234.941

247.959

270,808

320,809

Ree'pti from Plant 'lu.

1887.

322,588

274,022

292,180

283,140

247,948

365,092 209,168

1888.

275,710

293 2^5

283,780

277,98S'

308,846

29,=-, 448

1889.

302,361

301,491

301,330

288,337

302.613

J96,6S9

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 4,223,319 bales; in
1888 were 3,801,901 bales; in 1887 were 4,276,574 bales.
2.—That, although the receipts at the outports the past week

were 253,2.56 bales, the actual movement from plantations was
296,539 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 293,443 bales and for 1887 they were
209,168 bales.

Amount of Cotton in Sight Dec. 20.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1889. 1888. 1887.

Receipts at the ports toDec.20 3,869,67l!3,389,929 3,796,726
Interior stocks on Dec. 20 In '

excess of September 1

.

Tot. receipts from plantat'ns
Bet overland to December 1

.

Southern consumpt'u to Dec. 1

Total In sight December 20.

Northern spinners takings to
December 20

352,643 411,972' 479,848

4,222,319
328,858
153,000

3,801,9014,276,574
364,882
151,000|

452,425
134,000

4,704,177 4,317,7S3|4,862,999;

1886.

3,519,180

385,474

3,901,654
321,366
105,000

4,331,020

747,714 837,069 951,38'; 796.199

It will be seen by the above that the increase in amount In sight
to-night, as compared with last year, is 386.391 bales, the decrease as
compared with 1887 Is 158,822 bales and the Increase over 1886
Is 373,157 bales,

Wkather Reports by Telegraph.—Our telegraphic ad-

vices from tlie South to-night are generally of a very satis-

factory character. The weather has been favorable and pick-

ing has made good progress.

Oalveston, Texas.—We have had dry weather all the week.
The thermometer has averaged 68, the highest being 75 and
the lowest 62.

Palestine, Texas.—It has been showery on one day of the

week, the rainfall reaching five hundredths of an inch. The
thermometer has averaged 66, ranging from 54 to 78.

Hunteville, Texas.—There has been no rain during the week.

The thermometer has ranged from 55 to 78, averaging 67.

Dallas, Texas.—Dry weather has prevailed aM the week.

Average thermometer 61, highest 84, lowest 88.

San Antonio, Texas.—There have been light showers on
three days of the week, the precipitation reaching fifteen hun-

dredths of an inch. The thermometer has averaged 70, the

highest being 82 and the lowest 49,

'ew Orleans, Louisiana.—There has
week. Average thermometer 6.5.

Shreveport, /.^juist'ano.—Telegram not receiv(>d.
Columbus, Mississippi.—We have been without rain a!! tba

^ to78
"lermometer has averaged W, ranging from

Greenville, Mississippi.—The weather has been excellent the
past four weeks and picking has progressed so well that tiamn
IS now but httlo cotton left to fie gathered. Averaxo ther-mometer 63, highest 76, lowest 50.
Leland, Mississippi.—Telegr&m not received.
Vicksburg, Mississippi.—There has been no rain all tba

week. The cotton movement still continues heavy and bnsi-
ness good. It is estimated that not over twenty-five per cent
of the crop has been ginned and moved from the Delta yet.
The thermometer has averaged 67, ranging from .51 to 81.

Little Rock, Arkansas.—The past week has lj<fn spring-like
with fair to clear weather and only an unappreciable amount
of rain on one day. The thermometer has ranged from 47 to
74, averaging 63.

Helena, Arkansas.—There have been two light sprinklea
during the week, the rainfall reaching seven hundredths of an
inch. Owing to the fine weather and good roads, cotton is
alwut all picked, and is coming rapidly to market. It is
claimed that four-fifths of the farmers have finished gatbezing
their crop. Average thermometer 68, highest 76, lowest 80
Memphis, Tennessee.—Under the influence of excellent

weather picking is rapidly drawing to a close. Marketing is
making good progress and this week's receipts are the heaviest
for any week of the present season. The thermometer has
averaged 64, the highest being 76 and the lowest 58.

Nashville. Tennessee.—It has rained on one day of the week.
The thermometer has averaged 66, ranging from 43 to 73.
Mobile, Alabama.—We have had no rain all the week.

Picking has been completed. The thermometer has ranged
from 48 to 77, averaging 62.

Montgomery, Alabama.—The weather has been warm and
dry all the week. Average thermometer 61, highest 79 and
lowest 42.

Selma, Alabama.—We have had no rain all the week. The
thermometer has averaged 59, the highest being 77 and the
lowest 48.

Auburn, Alabama.—The week's precipitation has been four
hundredths of an inch. The thermometer has averaged 60-8,
ranging from 44 to 74.

Madison, Florida.—Telegram not received.
Columbus, Georgia.—There has been no rain during th«

week. Average thermometer 58, liighest 69 and lowest 42.
Savannah, Georgia.—The weather has been pleasant and

spring-like all the week. The thermometer has averaged 62,
the highest being 75 and the lowest 45.

Augusta. Georgia. — The weather has been clear and-
pleasant all the week. Cotton continues to come in freely.
The thermometer lias averaged 59, ranging from 84 to 77.

Charleston, Sottth Carolina.—The weather has been dry all
the week. The thermometer has ranged from 49 to 74, aver-
aging 62.

Stateburg, South Carolina.—"We have had no rain during
the week, but frost occurred on one day on lowlands. Aver-
age thermometer here 57-4, higliest 72 and lowest 41.

iVilson, North Cnro/jua.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock December 19, 1889, and December 20, 1888.

New Orleans Atwve low-water mark.
Memphis Above low-water mark.
Nashville Above low-water marlt.
Shreveport Above low-water mark.
Vicksburg Above low-water mark.

Dee. 19, '89. Dee. 20, '88.

reeL
8
14
&

16
27

/IM*.

4
7
4

net.
6
8
5

RuA.
4.

1
a
7

Jute Butts, Bagging, &c.—The market for bagging has
been ratlier quiet, and only small orders are being placed, few
large parcels being taken. Prices are easy at 6JiC. for 1}^ lbs,;

7}4c. for lU lbs. ; 8c. for 3 lbs., and 8''4'c. for 3^ Ibe. Only a
small trade is being done in jute butts, and quotations ar«
nominal at l-70c.@l?ic. for paper grades and 3j3>^c. for
bagging qualities.

A Crop Estimate from Savannah.—We have received

this week from Messrs. William T. William3;& Co., of Savan-

nah, a copy of their estimate of the yield of cotton for the

current crop year (1889-90). After reviewing the conditions

of weather, &c., during the season thus far, they remark
upon the outlook in the various States, and on the basis of

their investigations estimate the crop of 1889-90 at 7,740,000

bales, against a yield in 1888-89 of 6,935,000 bol
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Weather Record roE November.—Below we give the rain

.

faU and thermometer record for the month of November and
previous months of this year and the two preceding years. The
figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

nurmomettr

TIROLNIA.
KortoUc—
mghmt...
IiOWWt...
ATen«e...

M.CAR'LA.
WTJminflton-
Ulgheat. ..

Lowest

—

Average...
WMon.—
HlKhest ...

Lowest
Averafie...

OharlotU—
Highest. .

.

Lowest
Arerage...

WOMon—
Hlgheet....
Lowest

—

Average..

.

Moroanton — i

HfgheBt ..

Lowest...
Average..

8. CAROL'

A

CharUst(yn.~
Highest...
Lowest
Average...

Stateburg.—
Highest....
Lowest

—

Average..
Aiken—
Highest...
IfOwest
Average...

Columbia—
Highest....
Lowest
Average .

.

GEORGIA.
Auousta.—
Highest..
Lowest

—

Average..
Atlanta.-
Highest...
Lowest

—

Average...
SavaniMh.-
Highest..
Lowest
Average...

Oolumbui.—
Highest. .

.

Lowest—
Average...

Borne.-
Highest. .

.

Lowest
Average...

forayth.—
Highest...
Lowest

—

Average..

FLORIDA.
JackaonviUe.
Highest..
Lowest...
Average...

Cedar Keya.-
Highest. .

.

Lowest
Averj*Ke,

Lake City'—
Highest...
Lowest. .

.

Average..
2ittuivUle—
Highest...
Lowest . .

.

Average..
iaUahasaee -

Highest
Lowest . .

Average...

ALABAMA
Montflom'i/.—
Highest...
Lowest
Average...

tlobUe.-
Hlghest...
Lowest
Average...

Belma-
Highest...
Lowest

—

Average...
Auburn^

92-0
70-0
77-4

94-0

7SC7

89-4

B9-0
bO-5

8B0
&2-U
78'

93
B7-U
790

89-0
ii3-5

7b-7

94-2
B2-B
786

900
B8U
7B0

B4-1.

77.0

Highest... I 92
liowest— e;vu
Average... 7B-0

LOUIS'NA
XT. OrUana.-
Hlghest..
Lowest...
Average..

Bhrwepon.-
Highest .

.

Lowest. ..

Average..
0r'd Coteaur-
^ Highest...
Lowest . .

.

Average..
Liberty urn-

Ulgheat...
Lowest...
Average..

97-0
880
81-0

96-0
B7-2
795

90-1

71-0
8Q-U

101-0
B70
81-9

93-9
090
»lc

925
6»-5
8B-8

97-2
BIB
78-0

93a
«9-5
7n-2

90-0
BOO
77-0

91-0
lli'U
7»-4

93-

B9-
78-2

9S-0
62-0
80^3

971
87-7
80^

91 ';

70-0
75-8

9ol
B5t
't98

91-4
BU-4
808

815
7B-U
82-

96-5
59-1
79-8

93-0
8o-2
79-9

91-1,

H:ii

7B'4

92-0
624
7i-7

94-3
71-0
810

91-0
BOO
75-8

950
570
781

91-1
B5-0
79-4

1020
62-0

78:<

92-0
47-0
72-8

92-0
sa-t
74-4

910
55-0
75-4

lOO-l:

59(
793

890 89-.i

660 5-r4
79-4 7c'-4

9U-0
54

950
S(CO
75-4

9:V0
53-0
7B-7

98'o
51 HI

75-0

930
480
73-

910
5-i-o

7bB

92-0
7o-0
8J-B

95-0 97-S
6o(l tl9(.
79-9 798

918 01-2
esu «9-a
78-9 79-7

100 I02'5 02-0 I 9V0
690 8;o 79-0il 470
81-5 62-5 86-3 l 7B-0

101-5 8-20
85-6 5
81-B| 71-2

93-3 L 92-2
66-7

I 5d-0
W-V ! 77-u

91-0
490
74-7

101-2
52-t

78-5

95-1
65-3
78-L

916
62-2
7r-

93-0
62
79-0

91-'

77-c

63-0
5H-0
76-!-

90-5 9->-b
48-2 lO-O
71-8 7S-7

I

90-0 9a-«
62-U 53-S!

72 8 77-u

85-0 94-0
44-0 50-0
71-0 74-7

870 95-0
49-3 51-0
72-3! 73-3

55-5J 60-1
75-2; 77 8,

92-0
440
85-7

90-0
4o-0
61-0

88-0
47-0
64-.t

8r(>
32-0

580

91-0
38-0
65-1

88-0 87-91
49-9 400
B;-6i 70-1

83(. 82-6
49-0 56
B3-8I 700

910 94-('

380 42-0
050 ;0'

MISSISS'Pl
Ootumbut.-
EigbesL... 9801 91-0
Lowest ...' 58-0 u-0
A v«.r!«y«» .. 75 0|

96-0 90-0
62-0

I
««-li

73-<ili 70-

9-2-6

52-1

720

89-5
55 1

75-8

98-0
48-0
73-6

82-0
420

100-0

77-6J

1)3-

1

58-5
77-1

90-0

«s-o!
8io:

94-0
42-0

88-0
49-0
69-4

89-0
43-0
67-0

63-9

85-0
43-0
86-0

880
39-0
'lie

8J-0
380
62-3

90-0
500
70-4

87 5
5<0
725

8«-0
475
«7-8

84-0
430
621

85-9
.S9-1

72-1

95-0
37-0
71-6

87-0
41-;
74-8

86-0l

360
68-

86-2
32-0
63-5

8(i-0 S7-f
48-0 34 4

8«-(' 80-0
4 1-0

1
31-0

62-s 01-7

80-0
43-11

62,

870
54-7
B7-9

800 87-4
3B-0 4t-6
65-5 (13-4

40-0
07-4

95-0
32-0
too

80-0
820
61-7

860
4.-8
Oil

91-2
378
6.-.'

70-01 67-0
.tS-ol 81-0
50-01 53-0

73-0
lH-0
60-0

84-0 S2-0 79
28-0 36-0 220
S7-2t 66-9 56 9

Sd-Ol 83-3
800' 38-5
83-9 59-5

79-0 81-0
:'4-0 42-8
64-3 61-8

94-0
29
629

84-2
390
65 6

830
38-0
6!5

79-0 82-('

2'-t 33
6j-2 681

51-3 36.3
67-.' (W-1

9-2-0

88-0
08-0

• Figures for 1888 and 1887 are for Archer.

840 7S0
3U-C 3i0
01-M f90

7-i-C

240
5)0;

77-0
8T-.

64 ^

77-0
3J-0
36-1

86-0
2;-o
550

78-0
2t-U
63-1

78-2
284
BJ-9

77-1
26-8
82-4

880
240
61-7

82 9
32 5
65-4

79
a5-5
ttJO

790
21-4
56-2

81-5
29-7
648

82-7 79 8
;i3-3 2i-2
58-1/ 51-a

78-0
810
630

780
2u-d
61

81-0 84-8
3-40 41-0
58 7: SH-1

77-0
1 84 2

28(1 33-

54-B 53-4

82-91 8J-H
30-6

1
;i8-8

55-9 59-4

S2-U

62-t

80-0
24-0
5 1

-0

7rO
21-0
53-.-

75-0
18 U
53-0

SO 1

34-U
Bll

79-8
2«-3
55-9

780
2U'9
69-6

870
290
54-0

74-0 67-0
2-0 12-0
480| 48-0

1 Auimt. SepiettibCT. l| October. Kovember.
Batnfalt.

1889 1888 {1887. 188ft 1888 1887. 1889 1888. 1887 1889 1888. 1887.

VIRGINIA.
Ifyrfolk-
Raiatall.in 5-93 7-81 8-37 6-41 6-10 3-06 7-5« 3-94

I
6-38 2-55 3-71 1-liD-

Days rain.. 20 13 19 17 22 7 12 16 16 11 11 8
N. CAK'NA.
H'UmiiMt'n.-
Kainfall.io 7-81 4-61 988 3-18 8-28 0-4« 3W 6-65 6-4S 3-72 5-50 1-04
l>aVB rain.. 19 13 14 8 18 7 13 10 12 14 7

T&'don.-
Rainfall.in 3-S4 1-82 S-lit 8-26 1058 3-49 1 3-38 3-31 8-97 S-61 8«6 1-37
Days ralQ,. 17 6 18 9 10 7 10 8 IS 9 4

Iharlotte—
Rainfall.in 4-53 993 902 2-88 825 1-24 1-53 5-87 8-0) 4-44 1-69 0-61
Days rain..

*Vil»Oti—
Kalnfall.in

11 13 IB 8 16 5 ' 4 11 14 10 10 »
9-19 2-21 13-18 3-07 0-89 l-IO 3-40 3-43 6-78 2-06 0-08

Days rain..
Uorjanton.—

14 9 13 1

.

5 , 6 a 11 7 58

HaiDfHtl.lD 4-00 6-87 6-00 6-69 14-12 3-55 023 8-37 6-00 4-10 4-60 1-85
Oars raia.. 12 7 11 9 10 4 5 6 8 4 3-

S. CAROL'

A

Utl'irte^toii,- 1

llainfaii.in 786 4-01 4-18:, 2-17 5-33 I -SI 0-73 4-88 3-65 7-28 7-54 0-64
Days rain.. 15 13 13 4 15 3 11 12 B 9

StatebtiTQ—
Uaintaii.ln 7-05 4-28 4-98

I
3-23 5-31 0-75 3-81 3-06 8-15 2-93 1-76 0-93

Days rain.. 15 U 12 8 19 6 4 10 11 7 10 6
itken.-

S-49 7-59 2-38 2-15Ralnfall.ln 0-80
Days rain.. ... .... 8 8 6 10 »

Oolunihiii.—
liainfall.ln 8-30 5-49 6-21 2-41 6-71 0-68 8-«8 4-;;9 7-4.S 3-67 2-28 0-53
Days rain.. iO 16 12 6 18 6 8 10 11 6 7 4
aBORGIA.
Augusta.—
Rainfall.in 8-68 8-85 6-83 2-43 7-68 081 1-59 6-37 6-68 2-73 834 0-77
Days rain.. 15 10 12 14 4 3 11 11 7 10 »

AOanta.-
1

Hainlall.in 6-73 3-88 7-61 0-32 14-26 4-20 2-21 3-99 328 5-17 4-70 o-so
Days rain.. IS

1
17 13 10 1 18 8 6 12 9 13 10 4

3 ivannah.- 1

Rainfall.iB 7-50 7-83 1-89 4-68 10-31 1-97 0-34 e-8i 4-13 258 3-74 029
Days rain.. 18 10 10 8 17 7 3 9 8 9 13 e>

Mumbus.—
Rainfall.in 3-79 983 3-43 3-83 7-83 4-50 3-07 8-19 3-70 9-94 5-60 1-72
Days rain.. « 11 8 2 8 4 2 8 4 8 3

'tortu.—
Rainfall.iD 4-10 897 0-90 3-50 8-46 »-7o! 0-85 2-10 9)-0» 3.91 3-40 0-30
Days rain.. 8 6 3 e 7 8 ' 3 9 7 8 6 8

Firaylh.—
1

Rainfali.iu 6-50 2-50 6-42i 3-70) 8-«« a-57 3-12 4-66 4-32 6-88 5-41 l-«l
Days rain.. 15 9 12

1

6 11 4 2 10 7 9 10 4

FLORIDA.
JackMtmvUU-
Ralnfall.in 5-26 4-89 5-70 8-49 11-15 9-40 i-as 6-00 1-87 0-61, 4-16 0-10
Days rain.. 20 21 14 11 18 13 1 10 18 s 19 7

0:*iar Keua.—
Rainfall.in 4-98 2-20 6-46 4-07 12-89 1-11 1-61 2-43 0-43)1 1-561 5.43 1-08
Days rnin.. 19 13 9 Id 17 10 3 8 HI 7 1 U 6.

Lake City*— I

Halulall.lu p-ir 6-91 8-371 9-89 10-821 2-51 1-25 6-22 1-19 7-81 0-37
Days rain.. 19 18 10 i 7 16 7 1 « 8 • ••• 10 3

rttiwialie-
Ralnfali.tn 33u 4-40 2-47 2.87 o-.it 8-3-.; 2-05 3-73 12-17 0-97 8-«S 0-88
Oaytt rain..! 16 12 11 1.3 14 21 4 8 1« 6 12 11

latlaiuixHee—]
'

Hainlaii.inl 4-73 7-41 3-:t 4-41 7-901 4-2.' 0-73 8-80 2-70 337 6-10 1-45.
Daysiaiu.. 11 IB ' 8 4 13 1 4 1 1 4 7 9 4

• Figures for 1883 and 1887 ire for Arcier.
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Bainfaa.

ALABAMA,
U(mt^otn%—
Balnfall.ln
I>uy8 ruin.

UobUe.-
Kiilnfa]l,ln
Days rain

Mma—
Raicfall.ln
Days rain..

A-ubum--
Kalnfall.lo
Days rain..

LOUIS'ANA
IfewOrUana-
Rslnfall.io
Days rain..

tlmiepcrt.—
Balnfall,ln
Days rain..

Srd, CoUau-
Ralnfall,iD
Days rain..

Uberti/UtU-
Balnfall.in
Days rain..

MIBaiS'PI.
Ooiumbiu.—
Bainfall,ln
Days rain..

Vicktbura-
Halafafl.ln
Days rain..

Brooktuvenr-
RalBfall.ln
Days ruin..

GretnvilU—
RalnfalLln
Days rain..

Ltktnd—
Kalnfali,ln
Days rain..

ClarksdaU— I

Rainfall.ln
Days rain.

ARK'NSAS.
IMtU Bock.-
Rainfall.ln
Days rain..

Bitena—
RalDfall.lD
Days rain.,

Fort Smli h—
Kainfall.in
Days rain .

TBNNES'JS.
Saahville.—
Rainfall.ln
Days rain.,

Memphis.^
Ralnfall.in
Days rain..

Athwood
BalDfall.ln
Days rain..

Auttinr-
Bainfall.lD
Days rain.

TEXAS.
0alvaton.~
Rainfall.ln
Days rain..

Rainfall.ln
Days rain..

fort Elliot—
Rainfall.lD
Days rain..

Cflebume—
RainfaIMn
Days rain..

AiuMn—
Rainfall.ln

I

Days rain..
I

August.

a-39
IS

8-80
1.1

6 82
6

S-73
13

y&9
10

1-75

7

513
12

6-51

li

14-.36

22

10-03
10

4-52
4

2-13

6

1-87

6

2-18

4

3-0i)

7

a-12
a

1-41

5

1-57

IC

6-62

7

6-70
7

3-01

5

22-74
25

3-76
12

8-07
la

8-92
8

«-44

11

11-10
18

10-10
12

10-39
14

18-041

14

9-72!

15

Ills
14

11-18
13

826
11

1887

204
7

4-31

8

1-77

e

4-32
10

4-37
13

1-87

a

3-27

2-79
7

2-48
10

8-70
7

2-20
7

1-94

4

1'40

B
I

1-18

8

1-38

4-94
18

SepUmber.

18S».|1888.|188T.

4-35
11

8-97
8

6-98
5

8-42
4

1-40

3-51

10

2-13

1-45

8

8-45
4

1-14
e

4-CS
5

5-73
15

8-04
II

5-28
II

4-70
6

4-15
12

0-91

5

0-37
5

0-86
4

3-23

Oetobtr.

7081 2-89

10-44
18

11-93
7

8-85
12

14-46
13

....

I-83I

4
I

0-25
1

0-49

4 I

3-21

10

8-40

U

1-21

7

251
4

1-81

6

6-43
12

5-18
8

3-ea
7

16-o0
IS

2-88
5

6-96
13

S-35
19

6-81
11

8-01

4-51

10

3-69
10

3-98
12

4-73
11

1-94

6

8-12
IS

2-08
4

3-74
«

7-18
6

8-Bl •

7

8-84
7

4-57

B

2-71

3

2-87
4

4-56

7

1-90
6

1889.

0-Ot
4

1-81

2

1-52

a

O-Ml
8

1888.11887.

4-39
9

8*48
11

4-41

8

0-61

3

2-69
4

3-22

0-SO
3

3-82
10

3-42
7

4-97

5

0-27
4

0-71
2

1-16

3

1-04

6

1-73
t

3-74
10

6-86
10

8-15
9

2-5S
4

2-52

10

1-67

8

4-08

7

2-85
S

1-06
2

0-48
1

0-76
2

0-16
3

000

0-40
1

0-48
1

0-60
1

1-99
3

0-70

5

0-75

3 I

1-09

1

1-81

4

2-73
8

S-8«
6

8-08
S

2-94
10

2-97

8

3-00

4

1-51

10

1.53
8

1-78
4

2-39
12

3-40
12

3-57
9

8-82
14

1-21

2

2-99

8

0-00

8-471

10

8-40 I

8
I

2-4«
7 I

«-74
8

305
«

8-W
4

8-34

9-99
10

S-80
7

3-78
5

3-64

4

Novtmber,

l^.|I8M.|I887.

8-36
8

0-97

6

1-83

3

3-47

4

224
4

3-40
9

8-81

8

3-48
9

2-07

5

887
9

4-37

10

1-51

6
3-20

5

0-S5
3

0-69
4

2-35
6

2-42
a

4-45

3
3-64
4

617U
8-78
9

e-aa
10

8-18
8

9-10
11

8-80
7

4-98
8

4-59
11

8-90
4

9

8-48
7

8-97
7

4-9«
a

i-ao
10

3-48
11

8-88

8

4-84
7

2-56
5

Aleaandrta, to
DeetmUr IH

P«.

6-65
10

10-90
14

5-84

12 I

593
13

a-88
18

8-21
16

e-83
11

7-73
14

5-39

7

7-97
8

0-74
4

1-87

2

2-19
11

3-89
8

4-10
9

6-89
7

8-82

10

8-01
12

»-84
11

6-53
11

8-06
10

3-03
9

e-73
a

6-92
14

0-79
4

837
12

O-W
7

0-44

e

0-49

0-08

s

0-68

8

S-4S
7

1-88
4

0-90
3

ReoelpU (cantara*). .

.

Tblnweek...
Bluce acpt. 1

.

1880. isaa.

100,000
8,102,000

tettk.

110,000
1,»«MM»0

688

1M7.

«ftlM
fpt. I.

Exi>orU (bale*)—
|

To Liverpool 14,000149,000
ToCoutlnent 8,000 61,000

Total Kurope ZO.OOOiaiO.OOO,

ThU
I
mmm

11 TMt
««•*. Iav(. 1. ««4, 1 £^

f 'I'll a

11,000 lOfl.OOO 10.000142,000
a.OOO A7,000 IO,OUO, 70,000

16,000 106,000 20.000 220^00

4-82 6-61
7

I
9

1-48

8

0-60
4

0-68

2-05
8

2-05

4-50
8

B-44
5

8-23

8

8-29
7

4-06
8

1-51

1-50

8

0-08

8

0-23

8

* A oaotar In 88 poun<U.
This Btatement ahowa that the reoeiuta for the wook -wiin^

Sl'^^'J 'f'"*
^^'^^ oant4W8 and the •fiipmonla to aU EnroM

20,000 buleii.
^'^

Manchester MARKBT.—Our report roceivod by cabtoto-Biiht
from Manchester states that the market ia tiiux tat both ram
and shirtings. The demand for China la poor. We Kive th*
prices for to-day beiow, and leave thoae for piavioQa weaka
of this and last year for comparison:

1880.

32* Oop.
TtoM.

8>4 {«(.

Shirtin^it.

d. d.
Nv.l5;8^ »8»8
" 22 8>a HBH
" 20 8% -aSBg

0«c.6;8>e «8<g
" 13i8»8 »8»8
" 20!8'6 »8»8

n.

•7
•7
»7
»7
•7
•7

OotCn
Mid.
UjMt

1888.

32* Cap.
Tioiu,

8>4 (ft*.

8hlrting$.
Mid.

\UpbU

d.

8«B
»»»
5«8
8»,«

d.
77,
77»
7''8

7'«

7''s
7'.

d.
•89^
•8aa
•8«e

•8>|
•8^

d. •.

«7
»7
97
•7
97
97

Sir

Si'

SHiPFisa News.—The exports of cotton from the United
States the past week, as per latest mail returns, tiaTe readied
195,906 bales. So far as the Southern ports are conoemed. theae
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

•Mai 1

SiSW York—To Liverpool, perateamers Anranla, 044....Clt7 of
Berlin, 2,381. ...GermaDic, 1,706. ...Uelvctia, 1,087....
WyomlDg, 952 7070

To HulL per steamer Colorado, 2,109 2,108
To Leith, per steamer Emliiavonr, 600 , 000
To Havre, per sleaiuor La Normandle, 1,687 1,087
To Bremen, per srcimers Ems, 200 Trave, 200 ...

—
To Antwerp, per steamer Rhynlund, 312.
To Copenliiigeu, per steamer Polaria, 790

Nkw Orli^ans—To Liverpool, per steamers

312
790

34,423

8,«73

t Inappreciatile.

India Cotton Movement from all I'orts.—The receipts
and shipments of cotton at Bombay have been as follows tor
the week and year, bringing the figures down to Dec. 19.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipme,t.tt t/iis week. Shipmenit since Jan. 1. Receipt:

lear Greai.
Bril'n.

Oonlir
nent. Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

Since
Jan. 1.

1889
1888
1887
1886

4,000
3,000
1,000
3,000

4,000
4,000
4,000
6,000

8,000
7,000
5,000
9,000

387,000 901,000 1,291,000 42,000 l,n;>2,000
•.i26,000 6(il,000: 887.000 38,000 1,430,00(1
380,000 722,000 1,102,000,25,000 1,090,000
339,000,712,000,1,051,000)33,000 1,585,000

Shipmentsfor the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britai7t.

Continent. Total.

Calcutta-
"

1889 1,000 1,000 2,000 36,000 46,000 82,000
1888

Madras—
26,000 61,000 87,000

1889 66,000 18,000 84,000
1888

All others—
50,000 14,000 64,000

1889 119,000 61,000 260,000
1888 i,oo6 1,000 86,000 40,000 126,000

Total all-
1889 1,000 2,000 221,000 125,000 346,000
1888 1,000 1,000 1,000 162,000 115,000 277,000

. . . Alava, 4,650....
Cjreuc. 7,676 Discoverer, 4,650. ...Oallego, 5,603 ...
Leny, 6,209. ...Maiidalay, 3,315 ...Venezuelan, 2,320 ...

To Havre.per St jamer Hampstoad, 5,577....perbarli Crown
Prince, 3,095 .\..

To Rotten, per steamers Aojer Head, 1,000. ...Wand*wortk.
1,000

To Bremen, per steamer Federation, 6,633 £633
To Barcelona, per bark Barcelona, 800 ...^ 800
To Genoaj)cr steamer Coronllla, 3,296 8,394

Galveston-To Liverpool, per steamers Bisbopgate, 5,051 ...
Borlnquen, 2,192 Moas Brow, (additional) 234....Tiu-
kar, 5,812 13,389

To Genoa, i)er stoiimer Kglautlne, 2,253 2,253
Mobile—To Liveriwol, per steamer Incbulva, 6,017 6,017
BaVANNAH -To Liverpool, i>er steamer Drumburlle, (additional) .M>

To Dunkirk, per bark Victoria, 2,375 2,375
To Antwerp, per steamer Panama, 4,600 4,600
To Roval, per.mcamer Alllc (additional), 1,700 1,700

Brunswick—To Llveriwol, per steamer Sophie Rickmer, 8,371 . 8,871
C'HABi.KSTON-To Liverpool, per steamem QcorKia, 4,107

.Sylvia, 3,082 7,789
To Havre, I>er steamer Beeohvtile, 4,156 4,1(10
To Bremen, i>cr steamers Daniel, 6,070.. ..Trieste, 3,862
Wandrahm, 4,013 18.94»

To Reval, per steamer Remembran''e, 4,450 4,450
WILHINOTON—To Liverpool, per steamer Golden Horn, 4,185... 4,15ft

To Bremen, per stoitmer Oatha7.4,950 4,000
Norfolk—To Lherimol, per steamers Abergeldle, 7,650...

Ilavorton, 6.878 ...HedJaoket, 5,115 19,643
West Point—To Liverpool, p«r steainen Kmplre, 5,726

Poealioutas, 7,409 13435
Newport News—To Liverpool, per steamer Waverly, 4,306.
Boston-To Liverpool, per steamers Catalonia, 411 Lake

.Superior. 1,350 NorscmaE, 609.... Palestine, 841....
Virginian, 1,644

To Yarmouth, per steamer Yarmouth, 15
To Halifax, per steamer Carroll, 105

Baltihore—To Liverpool, per steamers Hugo, 3,402 Tauto-
nla, 125

To Havre, per steamers Montauk, 250 Wakedrld, 806....
To B emen, per steamer Numl>erg, 839
To HamburgM>er steamer Mineola,3<XI

Philadelpiiia—To LIverpooI,per steamer British Prinoeaa,l,003.
To Antwerp, per steamer Nederland, 330

4,S0«

«,8ft6
IS
108

8,.%2T
1,0M
888
800

1,003
330

exports to EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

Bombay
All other porta.

Total.

1889. 1888.

This
week.

Since
Jan. 1.

8.000 1,291,000
2,000i 346,000

This
week.

Since
Jan, 1.

1887.

This
week.

Since'
Jan. 1.

7,000,
1,000!

987,000:
277,000)

5,000; 1,102,000
425,000

10,0001,637,000! 8,0001,164,000 5,000 1,527,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandi'ia, Egypt. The "following

are the receipts and shipments for the past week and for the
corresponding week of the previous two yeais.

Total 195.906

The particulars of these shipments, arranged in our usual
Torm, are as follows:

Antwerp,
JIavre, Hctai
Koucn Bremen and Bare*- ffnlifai

Liter- <t Dun- <t Hii»i- Copcn- lota <t * Tar-
pool. Hull, kirk bura. hagcn. Otnoa. mouth. TMai.

New York. 7,070 2,709 1,687 *W) 1,102
N. Orleans. 34,423 10,672 6,633
Oalveslon.. 13,289

6,017
50 2,375 6,300

(ifO i X ••••• •••* •••••* ••*•«
. 4,156 13,945 4,450

4,950

MobUe
Savannah

.

Brunswick.
Charleston.
Wilmlngt'n
Norfolk....
West Point 13,135
N'p-t News 4,206
Boston .... 4.855
Baltimore. 3,527 1,056 1,139
PhUadelp'a 1,003

7,789
4,155

19,643

330

12,968
4.096 55,834
2,253 18,543

•.OIT

8.371
30,340
9,105

13.135
•••••• •••• *»*wo

120 4,978
5.782

>•> *•>• 1(333

Total....l27,'533 2.709 19,946 27,06712,182 6,349 120 195,904
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Below we add the clearances this week of vessels carrying

ootton from United States ports, bringing our data down to

the latest dates:
OiLVBSTON—To Bremen—Dec. 14—Steamer Drlflield, 4,376 ...Dec. 18—

Steamer Victoria, 5,549.
lf«w Ohlbans—To Liverpool—Dec 13 -Steamer West laaian. 2.703 ...

Dee. 16—Steamer Saturalaa, 6,000 Doo. 17—Steamer Rid Sea.
8,033.

To Hivrs—DiO. 13—Steamer OliUtagoug, 1,914. ..Deo. 17—Iteimers
M irselUe, : Rosarian.

To Dunkirk -Deo. 16-Sti'p Nettie Miirpby. 4,217.
To Uniaien-Deo. 11—Steamer Straits of Belle Isle, 5,434.
To Ilambur.i?—Deo. 11—Sle»m TS AlUmania, 3,550: Lavernouk, 729.
To Antwerp—Die. 17—Sreameri Clintonia, ; Marselll-", 100.
ToTarragona- D.io. 17-StiuTier Pio IX..
To Genoa—Deo. 13—Steamer R lyal Welsh, 2,800 Deo. 17—
Steamer E«l inline, .

Mobile— To Liverpool— 9eo. 1 1—Steamer Titanic, 4,010.
84TANN,iH—To LiverpoM—Dae. 10—Steamer lachrona, 6,217.

To Uremen-Dec. 14—Steamer Florence, 3,650.
To Am3t«r.lam-De3. 18—St<>am9r Donar. 4,200.
To Reval—Dae. 16—Steamer Thalia. 4,525.

OSAKLESTOX-To Salerno—Den. 13 -Bark Veata, 1,797.
To Barcelona-Dao. IS—Bark Santiago, 1,63-i.

WimraaTi)!!-To Brcnen- Dae. il—Steauer J. M. Liokwool, 4,801.
HoRFOLK—To Bremen—Dae. 16—Sieamer Eoohainpton, 4,861 Dao-

17—Steamer Ollnda, 4,700.
Wbst PoiNr—To Liverpool—Dae ll-Stexmer Sloilla, 3,597.

To GUsnt—Dec. 14—Steannr L'soard, 5,190.
JlBWPor.T News—To Liverpwl-Dao. 16 -Steamer Q. W. Jones, .

BOJTOS—To Liverpool—Dae. lO-iteamjrBoatonUn, 1,2 »3 ...Dae. 13—
Steamer l8triaa. ...Deo. 17—Steiinar VeuecU'i,

To Yarmouth —D 3C. 13—Steamer Yar.no ith, 29.
To HtUtax—Dao. 14—Sceimar IIa.llfax, 55.

BALTiMoaK—To Liverpool—Dai. 17—Steamer Circassian,
ToHivre-Dic. 14 -Steamer Nautique, .

To Bramin —O vo. 17—St.ianer Rli 'iu, .

To Hamburg—Dec. 17—Steamer Gothia, .

PHItADELPHlA—To Liverpool—Doc. 11—Steamer Indiana ...Dae. 17—
Steamer Ohio. .

O&tton freights the pist week have been as follows:

Satur.

Liverpool, steam d. Tgj

Do latedeliv'y.d.'

Havre, steam e. ija

Do sail c'

Bremen, steam .c.\ 9,e

Do indirect.c'

Hambnrg, 8t«am.(;.
| %

Dovia indirect.c. '

Amst'd'm, steam.
c]

70*

Do indirect..'*.'

Keval, steam d.i ^le'a^
Do sail d.\

BKrcelona,8team d. ^in

Genoa, steam . . . ri. Bjs

Trieste, steam. ..d.l 1I32

Antwerp, steam d.l '7»2

Mori. Tuet. Wedn

^.!-.®"k4 7,,2®15^ 'si

'is 'la Jie

«16 »lfl »16

=8 9|8 »18

.... ....

70* 70' 70*

(3%

T/iur:

70-

i>3B ' 6i6®'8 I Slav's I9e4-2'e4

• Per 100 lbs.

Liverpool.—By cable from Liverpoalwa have thefoUosving
statement of the week's sales, stosks, &c., at that port.

Sales of the wees bales
Of which exporters took....
Of which speculators took. ..

Sales American
Aetnal export
Forwarded
Total stock-Estimated
Of which American—Estlm'd

Total Import of the week
Of which Amerloau

Amonnt aBoat
Of which American

Not. 29. D2C.6. Dm. 13. Dee. 20

51,000
4,000
2,000

43,000
8,000

79,000
651,000
467,000
134,000
117,000
319,000
332.000

55,000
4,000
4,000

46,000
8,000

84,000
702,000

1

516.000
143,000
128,000
305,000'
290.000

56,000
4,000
3,000

47,000
6,000

81,000
756,000
567,000
141,000
126.000
323!;O00
300,000

52,000
4,000
3,000

41,000
9,000

79,000
798,000
606,000
131,000
113,000
281,000
258,000

The tone of the Liiverpool market for spots and futures each
day of the week ending Dec. 30, and the daily'closing prices
of spot cotton, have been as follows:

Spot.

Market, l

1:45 p. M.J

Mld.Upl'd8.

Bales
Spec. &, exp.

futures.

Market, i

1:45 r. M.S

Market,
4 p. M.

Saturday

Easier.

55b

7,000
1,000

Quiet at
2-ti de-
cline.

Very
steady.

Monday.

Fair
baslnes)
doing.

558

10,000
1,000

Steady at
partially
1-«1 adv.

Steady.

Tuesday.

55e

8,000
1,000

Sasy at
14)4 de-
oline.

Wednet.

Weaker.

5=8

8,000
1,000

Qolet at
1-Bl de-
cline.

Qaist.

Thursd'y.

Dull.

59l8

8,000
1,000

Steady.

Steady.

Friday.

Easier.

S'la

8,000
1,030

Barely
steady.

Very
steady.

The opening, highest, lowest and closing prices 01 futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands. Low Middline clause, unless otherwise stated,

Sat,, Dec. 14. Mon., Dec. 1«. Tnea., Dec. 17.

Open Blah Lo«. <7to«. Oven Btah low. OlOf.

A.

Open

i.

Htih IjOW.

d.

Cloa

i. 4. d. i. d. «. i. i. 4.

December .

.

B 35 1 5 38 535 5 85 6 36 6 37 638 5 87 6 35 6 38 535 5 86

Dec.-Jan. .

.

B 86
1 5 85 53S 5 35 638 6 87 6 38 6 37 536 5 35 636 635

Jan.-Fob.... 5 35
;

S 36 5 85 6 38 538 5 37 5 3>i 6 37 5 35 5 36 585 5 36
Feb.-March 5 30 637'53e 5S7 5 37 63S 6 37 538 5 38 5 38 BR8 538
Mcta.-Aprtl. 6 37 6S» 5 37 533 5 83 5 39 538 5 39 5 37 5 37 5 87 5 37
April-May.. 638 S39 638 5 39 639 510 6 38 510 588 6 39 638 5 39

May-June.. S40 40 6 40 510 8 41 6 4« 511 512 610 5 40 510 510
Jnne-July.. B42 S43 5 48 5 42 512 6 43 512 613 511 612 511 511
Jnly-Aug .. 543 518 6 43 6 43 6 41 5 41 611 511 512 5 48 612 613

K-UiNKJL.J^ [Vou XLIX.

We4nea.. Dec. 18. Thar*., Dec. 19. Fri., D 0.ec. U

Open m«\ Low. Clot. Open

d.

Blth

i. d.

Otoe.

d.

Oun

d.

Btih

d.

Lov.

d.

010;

d. It d. i. d.

December.

.

6 81 535 6 31 586 631 635 634 531 634 6!» 5 31 585
Dec.-Jan... 6 81 536 5 31 8 35 631 635 5 31 5 St 5.M 631 681 6 31
Jan..Feb.... 535 5 35 631 6 35 531 6 36 5 31 631 5 83 581 6 33 634
Feb.-March 635 536 5 36 5 38 6 35 5 85 5 35 585 534 6 35 5 31 5 36
Moh.-April. 636 5 87 6 36 6 37 638 538 ism 636 6 33 6.38 535 636
April-May.. 6 37 5 38 6 37 5 38 537 5 87 5 37 6 87 6 8) 688 5 88 688
May-June.. 6 89 5 89 539 589 6 3t) 6 39 531 638 586 5 39 5 88 6 39
June-July.. 610 511 510 510 510 610 5 3S 610 5 89 610 6 39 510
July-AuK .. 511 512 511 612 611 6 41 611 6 41 610 51i 5 10 Sll

BREADSTUFF S.
Fbidat. p. M., Deo. 20, 1889.

The flour market has ruled dull all the week and prices have
been barely sustained by the higher range of values for wheat.

The local dealers are seldom if ever large buyers just before

the holidays, and the large shipments in bags to Liverpool and
other markets on consignment shut out export orders. To-

day higher prices asked by city mills stiffened corresponding

grades of Western " straights" from winter wheat.

The wheat market was dull and unsettled in its speculative

features early in the wesk under review, but the demand for

wheat on the spot continued good for export, and local

miUers paid full prices in a moderate way. The export busi-

ness on Wednesday was 93,000 bush, fair ungraded winter

at 82c., and on Thursday No. 2 red winter brought 87c. de-

livered, while No. 1 Northern spring sold at 92%c. in store.

The effect of these prices, with a smaller movement at the

Northwest, was to give an impulse to the speculation for the

rise, and the market was buoyant this morning, but free sell-

ing caused a decUne, although cables were firm and receipts

at the West were not large.

DAILT CLOSING PBICE8 OF HO. 2 BED WINTER WHEAT.

Sat. Hon. Tuet. Wei. Th'tre. FrL
December dullvery
.January delivery c
February delivery c
March •lelivory
April delivery c. 88
Maydellvery 0. 88ifi
Juuedelivery c. 87I4

Indian corn had at times an appearance of strength, but
price.? are lower for the week. The drought during the autumn
in the Ohio Valley hastened the process of getting the new
crop into condition to be marketed, and it is coming forward
dry enough for shipment by steamers (that is "steamer" corn)
in large quantities, which sold to-day at dil^ ^893^c. for Janu-
ary am) February, but for special deliveries in the same
months 40c. paid. To-day the market was weak, but at the
decline the export business amounted to 160,000 bushels.

DULT CI.OSIMO PRICES OF NO. 2 MIXED OOKtI.

am 84% 8413 817a 85% 85
85 8 5 "4 85 85% 86 8558
atJH 86% 80 14 8658 87ie 86%
87^8 M-a 87% 87% 88 >4 87 ih

88 «8l4 88 8^13 8878
881a 8858 H838 88% 894 SS's
8Vi4 87=8 8736 87% 8'S>4 83

Deoemi)er delivery c.

January delivery o.
February delivery c.

May delivery o.

S'lt.
42i«
4178
41%

Mon.
42%
41%
41
4II4

Tuet.
421a

40.78
41

Wed.
421a
41%
41

TKurt. Fri.
42% 4214
ims 4l>«
4078 401a
41 4078

Oats were working stronger down to the close of yftster-

day's business. There were reports of a continued export de-

mand, which received credence, although no particulars were
given. To-day, however, the market developed weakness,
especially in futures, owing to sympathy with the course of

corn, and quotations on the spot were nearly nominal. No.
3 white sold at 80^c. for May.

OAILT CLOSINO FBICES OF HO. 2 MIXED OAT8.

Sat. Mon. Tuet. Wed. T/i'irt. ' Fri.
D6cemt>er dellvery c. 28% 28% 23% 29 29i8 SS's
January delivery o. 28% 28% 28% 29 2918 2878
February delivery c. 28% 28% 28% 2878 2-78 28%
MaydeUvery o. 28ia 28ia 28% 28% 28% 28%

Nothing has been seen of the export demand for rye which
was noted in our last, and the market is reported easier at
nominal prices. Barley is dull, but steadily held.

The following are closing quotations for wheat flour in bar-
rels. (Corresponding grades in sacks sell slightly belo* these
figures)

:

FLOnH.
Pine ^ bbl. f2 10a$2 50
Superllue 2 40® 2 75
Extra, No. 2 2 65® 3 05
Extra, No. 1 3 35« 3 75
Patent, spring 4 80 a 5 25
Patent, winter 4 503 5 00
Buckwheat Flour per 100 lbs., $1 55a$l 70.

City shipping, ertra«. 4 30» 4 40
Kye flour, super&ne.. 3 259 3 45
Fine 2 659 2 95

Corn meal-
Western, &o 2 509 2 60
Braudywine 2 65» 2 70

Wheat

-

Spring, per bush. .

.

Spring No. 2
Red winter No. 2 .

.

Bed winter
White

Com-West'n mixed.
West'n mixed No.2.
Western yellow
Western white

Buckwheat

c.

78 «
c.

97
87 9 90
85I39 87
75 « 91
80 9 90
3912 1 43%
42>3 9 43%— 9 —
41 9 43%
43 « 45

Rye— c.

W68tflrn..^bu 53
State and Jersey .

.

60 a
Oats-JIixed 27ia*
White 30 9
No. 2 mixed 28%9 29%
No. 2 white 31ia» 3219

Barley-
2-rowed State 53 9
4-rowed State 55 9
Canada 58 9

0.
61
63
30
34

54
58
70
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The movement of breadatufis to market is indicated in the

•tatement below, prepared by ua from the figures of the New
Yorlf Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the cora-
IMurative movement for the week ending Dec. 14, 1889, and
since A.ugust 1, for each of the last three years:

a

BtctipU at— riaw. Whtat. Com. OaU. Bart»y. Rv
BI'if.lHflUu' I»u«?i.flOU>» liuaKMlh muhjt%lbt Bufh.48 11, Bu. » Uii

OhlOKO 93.071 419.750 1,424.885

^3«.^9o n,9*)
SOS,077 378.689 78,8n

MUwaakee... l»7,95i) 84,010 178.010 48,380
Dalath 015,405' 1,588 41,160

Minneapolis. 1,19»,0«0 . ...

Toledo ^..^B6 52,787 1I8,;9T 3.886 800 6J71
Detroit.. . . 3,685 7S.810 21,a91 ?a.0O6 56.181
OleTelsnd. ., 4.45 i 1P,600 H,50« 28,800 16,927 48
8t.Lonls 26,0»1 307,200 2,2ia,S66 214.045 69.908 37.380
Peorlft 1,800

274.808

11.800 569,000 195.000 83,400 11.000

17S.068Touwk. '89. 3.081.591 4,407,709 1.478,653 775,828
Same •k.'Sri. 18e.5l0 2,001,633 3.333,416 1,978,70.1 908,489 109.889
Same wlt.'87. ai5.4l 3,398,123 1,876,035 1.090.058 708,170 60.860
Since Aug. 1.

1

1869 S.S74.a9» 77,799,559 S«,rt«8.l85 38,494,967 13,928.210 3.242,340
1888 4.85t.8SS 60,512,931 47,405,491 41.207,088 15.155.384 8.415.970
1887 5,C5S.98rt 66,037.778 37,^03,118 35,031,487 14.017.2SS »20,(I8»

The exports from the several seaboard ports for the wwk
endinK Dec. 14, 1889, are shown in the annexed statement

:

Mxporu
from.— Wheat. Com. fUnir. Oait. Sye. Peat.

Bnfh. Buth. Bbts. Buth. Buth. ButK.New York t98.296 292,103 96.137 189,060 81,474
Boston... 24.000 160,456 15,234 8.518
Portland. . .... 1.554 39,852
Montreal.
PhUadel

.

8,6o6 123,077 55,209 21,310
Baltlm're 47,987 isa.igij^ 74,845
N. Orl'ns.
N.News..

350,382 413 ....

Klohm'd .

r»t.week. 575,283 1,365,213 213,392 189,060 102,814 48,370

1888... 290 1.188,396 114,707 4,082 24.600

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Dec, 14, 1889:

Wtieal, Corn, Oats,
In store at— btmh. buth. busk.

Hew York 5.096,737 832.072 1,007,178
Do afloat 1,016,000 83,000 llfj.lOO

Albany 41,000 57.800
Buffalo 3.449,161 532.966 21.5753.449,161

4,752,44?
911.222

4.157,14 i

73,000

OUcago,
Milwaukee,

.

Dnluth
Do afloat . _ _

Toledo e38,9iO
Detroit 443,931
Oswego 42,000
8t. Louis 1,948,878
Cancinnatl 34,000
Boston 100,223
Toronto 121,245
Montreal 265,138
Philadelphia 508,368
Peoria 14,367
IndiauapoUa 228,854
Kansas City 274,659
Baltimore 1,198,641
MlnneapollB 7,474,788
St. Paul 295,000
On Mississippi
On caual & river

7r0,163 1,751,534
2,506

26.922

146',39i
20,804
50.000

1,048,785
1,000

142,319

3,470
157,788

32,596
159,299

369,591
12.000

231,499
6,741

33,689
118,100
167,858
228.524
109.705
130,054
97,724

332,560 10,975

Bye,
buth.

138,414
199,200
61,400
37,403
442,092
98,698

Barley
buth.

145,078
265.000
48.200

302.86.5
289,503
339,195

18,446
120,295
173,109
61,279

112,131
69-3,535

27,575
3,417

'30,736
12.000
22,275
2,035
3,818

79;i7i
700

13,218
23,459

16,600

2,824
48,534

620,00"
136.573
82.000
24,766

171,424
68.022

39",726

Tot. Dec. 11,"89. 33.944,742 5,269,283 4,827,857 1,212,326 2.583,794
Tot. Dec. 7, '89. 33.340.604 5,729.3K0 4.869.318 1,114,932 2,774,181
Tot. Dec. 15,'88. 37,213.583 6,327,430 8.010,0?5 1.613,641 2.424,498
Tot.Dec. 17,'37 43,_'31,f;09 5,380.400 6,091,276 279,679 3.000.806
Tot, Dec.18,'86. 61,459,874 12,001,603 5,098,639 420,460 2,950,969

THE DRY GOODS TRADE.
New Yobk. Friday P. M., December 20, 1889.

Business in the whole.sale branches of the dry goods trale
was quiet the past week, as is usually the case at this stage of
the season. The demand for heavy winter goods by buyers
on the spot was conspicuously light, owing in a great measure
to the unseasonable mildness of the weatlier. Spring.and
summer fabrics continued in fair request by jobbers and the
manufacturing trades, and there was a freer movement in
some description, as white goods, light ginghams, printed
sateens, &c., on account of back trders, buyers having been
clamorous in their demands for immediate shipments because
of the probability of an early spring trade. As regards per-
sonal selections it was a very quiet week in jobbing circles,

but there was a moderate reorder demand (by mail and tele-

grapli) from some of the interior markets.
DoMESTXo Woolen' Goods.—The demand for men's-we.ir

woolens at first hands was strictly moderate, but there was a
good steady movement in lightweight fancy cassimeres,
worsted suitings and trouserings, indigo blue flannel suit-

ings, &c., on account of former transactions. Heavy cloth-

ing woolens ruled quiet, but some very fair orders for Ker-
.seys and cloth-faced beavers were placed (for future delivery)

with the commission houses. Prices of men's-wear wi o'ens
are generally steady, but in many cases low and barely remu-
nerative to the mills. Cloakings, stockinets and Jersey cloths

were in light and irregular demand, and satinets and Ken-
tucky jeans were sluggish, but fairly steady in price. Soft

wool and worsted dress fabrics continued fairly active in

«^>me quarters, and popular makes are largely under the con-

trol of orders and therefor* Hrm. FUnnela, bhuikaU and i

were quiet, and there was ii mojentt* buaiopM in csrpato
DoMURTic a.TToN O00D8,—The exporu of cotton

from this port for the weekending December 17 ^tn.
parkageN, valued at $179,636, their deKtiiMtlon beisc to tto
points si)ecifie(I in the table below:

Nkw tobk to Dao. 17.
1S8«. 1888.

Wmk. Mmm/on. 1. Wink. mmmJmt.i.
Great Britain 70

172
600
800
300
83

417
48
8t

1.3fi9
S2

8,081
1.9 11

84.<87
•.11 a
«3M
4.8M

14.884

88383
3,858

71
•
1

"sio
40
178
314
98
554
US

nOther European
China
India
4nbla 1*/rl<*
We«t Indlea
Mexloo
Central America

.siBouih Anieriea
Other countrtne TS 1

Total
• China, via Vancouver

3,068 128,.')42

S0,ei3
3.126 1S.M0S

S8.M6
Total 3,06S 170,455 3,130 174.400
From New Enslaud nlll polau direot.

"

The value of the New York exports since Januarr 1 h«T*
been $7,724,755 in 1889, against $8,300,117 in 1888.
Business in staple, plain and colored cottons wot onlr mod-

erate, many jobbers having deferred operations untu *ft«r
the holidays. Converters and " cutters " were freer bujera of
a few descriptions, and there was a slightly improved demand
for export. Prices of nearly all brown, bleached and colored
cotton remain firm, and such price change* as occurred dur-
ing the week were nearly all in an upward direction. Light
fancy prints were rather more active in some qnarten, and
liberal deliveries of white goods, ginghams, zephyrs, seer-
suckers, printed sateens, challies, lawos. Ac, were made (on
account of back orders) by the commission houses. Print*
were in modenate demand, and easier, on the basis of 89-16o.
@3?^c. for 64x648, and SJicSS 8-16c. for 58x608.

1889.
Stock of Print Ototht— ' Drc. 14.

Field hv Providence manuPers. 26 1,000
Fall River manufaoturera . . . 33,000
Providence speculators None.
Outside speculators (est).... None.

Total stock (pieces) 296,000 10,000 21).5.000 332.000
FoBEiaN Dry Goods were very quiet in first hands, and

the jobbing trad > was spvsraodlc and irre.<ular. the demand
for consumption having been checked to such an extent by
unfavorable weather conditions that retailers have not found
it necessary to replenish their stocks. Staple inported fab-
rics are generally steady in this market and at the sources of
supply in Europe, owing to the enhanced cost of raw materia
als, as silk, wool, &c.

Importation* of Dry CSooda.

The importations of dry goods at this port for the week
ending Dm:. 19, 1889, and since Jan. 1, and the same facto
for the corresponding periods of last year are as follows

:

1888. 1887. 1880.
D-r. 1.V nee. 17. DMi-ia.
10.000 21,000 60,000
None. 210.000 105.000
None. 32.000 43.000
None. 2^,000 35,000

E h
Manulactur

Wool
Cotton

...

Silk
Flax

Mlsoellaneo

1

ManufaoWool..
Cotton811k...

Flax...

MlsoeUai

Total

Ent'dfor

Total

on

^
?

tort

Wool
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...
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FUx
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gawk J&tatjcnxjctvts.

04
34,000 00

164 90
519,297 BO
245,542 00
50.000 00

REPOIIT OFTIIE CONOITION OFTUE
UAILLATIN SATIOXAl>BANK, at New

YorkOty, IntheStateof NewV-orlc, at the close of

buslnesa December 11, 1889:

Loan» and di>counl8 *^'^'iM ««
OTerdraft«,iiecur6d..........;; oon'noo m
V. S. bond, to secure circulation... .... »?g-922 2S
8toclM,i)ecurllle5 Judumc t9,clalms.4c 618,.^ 50

Due from other Kal.oiiul banks
'"JS'SS Q*

Due from State banksand bankers.... ^-^ Si
Banking house, furniture and Bxtures 600.000 00

Other real estate & mortsagcs owned. 'S'™"
""

Current expenses and taxes paid
'^L'iAi.ki

Cheeks and other cash Items om'Vs? ~

Exchanges for Clearing Uouse *•
Qi'nnn

Bills of other banks....... .......^..••..

Fraot'l paper cur'ncjr, nickels a cents .

.

Specie
Legal tender notes ,••••,•.• j—
U. 8. ctfs. of deposit for legal tenders.

Redemption fund with U.S. Treasurer
(5 per cent of circulation) ij,uoo uu

Totijl t9,ies,6*0 87

UABILITIKS.
., nnnnnn no

Capital stock paid In *VS^'oo?i 00
Surplus fund.... ^'Sm'bis 24nndiTlded profits sS?nm So
National bank notes outstanding ^VS?? ea
Dividends unpaid :-:r--c-^i- ! tw? jos ?o
Individual deposits subject to check . . "i.esf.WS ,9

Demand certificates of deposit al'zii B2
Accepted drafts '•RrT'Sis 27Due to other national banks »Viw 2:5
Due to State banks and bankers xajj.iop jm

Total t«,i28,640 87

State of New York. County of New York, ss

;

I, AKTBCK W. SHEKMAN, Ca?hlei- Of the above-

named bank, do solemnly swear that the above
Btatement Is true, to the best of my knowledge and

belief A. W. SUEBMAN, Cashier.

Subscribed and sworn to before me this lOth day

Of December, 1889. I^- I'- "£V^S;!,.i„
Correct-Attest

;

Notary Public.

F. D. TAPCKN, ) , ^
ADllIBN I8BI,IN, JK. i Directors

ALFIIBD llOOSEVKLT, \

RKP«»RT (»K TIIE. CONDI
Till

riON OF THE
ilt n NATIONAE bank, of the city of

New York, at Now York. In the State of Now York,

at the close of business December U, 1889;

UKSOCRCES.
Loans and discounts »*.""?•JsS Si
Overdrafts, secured and unsecured . .

.

A-f^ SS
U.S. bonds to secure circulation....... J~'S™ g"
Stocks, securitiesjndgm'ts, claim8,&c. gJj.OOT 83

Due from other National banks 1,074,061 09

Due from State banks and bankers—
Furniture and tlxtiires

Other real estate and mortg's owned..
Current expenses and taxes paid
Premiums on IJ- S. bonds
Checks and other cash
Items ^65 90

"gbTe*"...'"..'?!"'^."" 1.193,283 28
Bills of other banks 4,772 00

Fractional paper curr'ucy,
nlckelsand cents

, AA«.ln wQnpriA 1,005,540^0

Legal teider notes 304,000 00

U. 8. ctfs. of deposit for
legal tenders... 820,000 CO

183,367 98
5,000 00

26,466 54
45,319 42
18,937 50

Redemption fund with U.S. Treasurer
(6 per cent of clrculal ion) •

Due from U. S. Treasurer, other than
6 per cent redemption fund

2,82=,333 48

2,250 00

2,000 00

Total »ll,137,002 6S

T 1 A HI ¥ TTTEm
Capital stock paid in

.'

*''2S2'ffiS SS
Surplus fund ??2'So5?
Undivided profits 'JS'SSa m
National bank notes outstanding ..j«.w. ,„,

Individual deposlis subject
to check $2,869,245 Ha

Demand ctfs. of deposit. . . 2S.B58 49

Certified checks 560,090 ^
Cashier's c'ks outstanding 103.036 00

Due to other Nat. banks..|5,046,706 81

Due to State banks and
bankers I,137.i0« 78

43,800 00

3,55(),:t30 14

6,184,412 9<

REPORT OF THE CONOITIO5 OF THE
FOURTH NATIONAL BANK, of the city

of New York, at New Vork. Inthe Stateof New \ork,

at the close of business December 11th, 1889

;

BESOURCES.
loans and discounts »15,405,166 61

Overdrafts ,••••,•.•

U.S. bonds to secure circulation

U. S. bonds to necure deposits.... .....

Stocks, securities, judgm't5,clalms,&c.

Due from other national banks
Due from State banks and bankers

«/„nnn no
Banklnghouse /r'^Si W
Checks and other cash Items n^t'Klim
Exchanges for Clearing House °'

, n'nm m
BiUsofotherbanks. ...... ....... .•.••• 10."«" ""

Fracl'l paper cur ncy.nickels & cents.

.

^ «o

Specie
Legal tender notes — ;•• "j
U.S. ctfs. of deposit for legal tenders..

Redemption fund with U. 8. Treasurer
(5 per cent of circulation) •

Xotal 130,208,476

LIABILITIES. .„ onn nnn no
Capital stock paid in 'mX'Soo 00
Bu¥plnsfund... 9m'o58 SsUndivided profits, net ••••••• ?S'iSn 00
National bank notes outstanding ^IS-xS; "S
Dividends unpaid v; :; • ;."i'
Individual deposits subject to check.

.

Individual deposits for acceptances. .

.

Demand certificates of deposit
Cashier's checks outstanding
United States deposits
Due to other national banks
Due to State banks and bankera j

Total 130,208,475 70

State ofNew York, County of New Y'ork, sgj

I, Chab. H. Pattkbson. Cashier of the above-
named Bank, do solemnly swear that the above
itatcment la true, to the best of my knowledge and
belief; f. U- PATTKRSON, Cashier.

'28 18
200,000 00
200,000 00
160,377 83

1.14.'5,738 01
59,910 02

3,351,699 10
418,571 00
260,000 00

9.000 00
0

20,088 56
9,190,882 12
8,317,200 43

4,856 68
87.294 37

819,500 00
8,859,844 89

685,754 78

Total 111,137,002 68

State of New York. County of New York, «s:

1 G L. HUTCH INOS, Cashier of the above-named
bank, do solemnly swear that the above state-

ment 1» true to the best of my Knowledge and
belief g. L. HUTCHINGS. Cashier.

Subscribed and sworn to before me this 18th day

of December, 1889. J. Freds SwEASr
Correct-Attest:

^^ ^ Notary^Publ oN. Y. Co.

BISNJ. GRIFFEN. > Directors.
UT, )

REPORT OF THE CONDITION OF THE
WESTERN NATIONAL BANK at New

York, in the State of New York, at the close of

bosluesa December 11, 1889:

RESOURCES.

Loans and discounts.... ••• »8,770,««0 W
Overdrafts, secured and unsecured. . .

.

S9,4M «
U.S. bonds to secure circulation JSi'iSS !S
U. S. bonds to secure deposltj!......... l.wO,UOO 00

Stocks, securities, Judgm'tR,clalms,&c. l^.fOO 00

Due from other national banks
'•?,Va')iS aS

Due from State banks and bankers ... f}°-S?}fS
Other real estate * mortgages owned. 110.*\«' ts
Current expenses and taxes paid 'U'SJS Si
Premiums on 1) 8. bonds *,?'SS? o2
Checks and other cash items nJ'^ b«
Exchanges for Clearing House i-'S'SSk Xn
Bills of other banks :••;•; ^•''i^ 5a
Fractional paper cur'ncy, nickels * cts.

„ ,
.
, ™ ^

Specie • '^n Si
Legal tender notes 650,608 00

U. S. ctfs. of depositfor legal tenders. 60.000 00

Redemption fund with U. 8. Treasurer „ «a> on
(6 per cent of circulation) .«.«>« ""

Due from U. S. Treasurer, other than -^ „«„ „„
5 per cent redemption fund iSl'Sin nn

SUver bullion 184.000 00

Total..... 417,038.047 60
LIABILIIIIB.

capital stock paid In *^-Xl64 SUndivided profits •• "S'lan S
National bank notes outstanding 2».*«o uo

Individual deposits sub- „,„,_„, ^.
jeet to check *8,191,291 45

Demand ctfs. of deposit. 273,055 48

Certified checks <2x'TSS SS
Cashier's cli'cks outst'd'g. IgO.lJg 75

U. S.depoaits t.3ii,760 11

riiie toother Nat. banks. . 3,982,751 31

DSItoStatlb'ksAb'kers l.Wilm 89 13,134,463 32

Total 117,088,047 60

State of New York, County of New York, ss.:

I C N. JOBDAN, President of the above-namod
bank, do solemnly swear that the above statement

is true, to the best Of
™y^*°^5|f^?«N':''prefident.

Subscribed and sworn to be'oreme this llth «»T
Of December, 1889. W«. >-

M^™^',fi„.
Correct-Attest:

^^
,

BENJAMIN ftusSAK, \ Directors.

KDUARDO GOGORZA.^

H. BUCKHOUl

Subscribed and sworn to before me, this leth day
of.December, 1889. Fheuerick Gkli.er,

1"""""'J'SiwillD BIMMOSS'!"
"""

• nOBT. w. STUART, > Directors.

R T. WI LSON,

REPORT OF TIIE CONDITION OF THE
NATIONAL BANK OF DEPOSIT, at New

Tori ill the State of ^ew York, at the close of busi-

ness becember 11, 188ri

:

RESOURCES.
Loans and discounts • •• "%'?5s m
Overdrafts, secured and unsecured.... A549 6V

B. 8. bonds to secure circulation 50,000 00

U. 8. bonds to secure d e ooslts '°?'S!:!i! VX
Due from other national banks
Due from State biinks and bankers..
Banking house, f arniture and fixtures.

Current exiKiiscs and taxes paid
Premiumson U. S. Bonds
Checks and other cash items

R'ePORT OF THE CONDITION OF THE
MERCANTILE NATIONAL BANK

of the city of New York, at the close of business

December 11,1889:
RESOUBOES.

Loans and discounts »'?.3«.»M 01

Overdrafts •••;•;:
O. S. bonds to secure circulation

Other stocks and bonds
Real estate, banking house . • j™ ii
Specie ^i,87<,rf(is o*

Legal-tender 'notes "J?'SSS SS
Bills of other banks 11,"32 00

Ch'ks and other cash items 40,225 81

Exchanges for cling house
Due from national banks.

.

Due from Slate banks and
bankers •••

Redemption fund with U.
S. Treasurer (5 per cent
of circulation, _J^^ 3,624.652 19

313 08
60,000 00
3,000 00

200,000 00

477,041 31
638,173 22

36,757 53

R^xasSi8iN^"x£sx§}?E'"NA?rois5JE
BANK^^t New York, in the state of New York^t
the cloie of business on the 11th of December. 1889:

Loans and discount^".'.".':.'".''- »16,004,096 34

uTs^'bond" io sVcureclrculiaion:::::; 60;000 00

U. S. bonds to secure deposits 400,0OT 00

Other stocks and bouds........ ..iTn'706 62
Due from other national banks... _^...

-.,410,708 82

Due from State and private banks and
bankers •

Banking house

230,119 61
300,000 00

_-,512 41
49,000 00

Srher'^aY^etm-eandmofrgesowned. 8,000 00

Current expenses and taxes paid .^5'!

Premiums on I

Checks and otl

Exchanges. for l/iearmg nuuoo
"itl'sei 00banks aKat'ona 9Si

Current expenses and taxes paid.
»„ wu wPremiumson bonds... isI'SlO 37

Checks and other cash items. i^sm 11"T Clearing House '
a«'««i 00

Total tll,283,959 88
T T ARTT TTIKS

capital stock paid m .'•

*l'?ffi'SSo no
Surplus fund SX?'ri? 00
Undivided profits, net -'^Mli. 9i!

74,879 60
40,133 IB
2,000 00
6,134 40

16,345 41
88-3 85

Exchanges lor Clearini.' House.. ^"•'•*H5 SI
Fract'l paper curi cy, nlckelsand cents. ,„„ .^ §*
Hno^ip lO^.^o* ro

Slajiender notes. 61,680 00

Redemption fund with U. S. Treasurer
(6 per cent of circulation) 8.250 00

Total n,307.738 20

LIABILITIES.
Capital Stock paid In

*''?S',i29 55Undivided profits :, i?'?,f,S m
National bank notes outstanding...... .ir. ram no

Individual deposits subject to check .

Demand ctfs. of deposit
Certified checks .•

Cashier's checks outstanding

National bank notes outstanding.
Dividends unpaid
Deposits-

«<i .ijA ini-> JR
Individuals ^'i^iu 5i
National banks........ fSn'S^J ?A
State banks and bank'rs... l.5«0.982 ^
Demand certs, of dep'sit.. 16,602 ,4

Certified ch ecks 252,779 93

Cashier's checks outst'g. . I,(o520

46,000 00
6 00

9,377,136 88

Total $11,223,959 88

State of New York, County of New York, «« :

I FRED'K B. sciiE\CK, Cashier of the above-

named Dank, do solemnly swear that the above

?,^ment Is true. t^o_the^be^t of »|,Umw.e^d«e i.nd

Subscribed and sworn to before me this 14tb day

of December, 1889.
^ ^^ ^ ^^^^^

Notarv Public, New York Co.

Correct-AUest:^^^^^^^^^

HENHY T. KNEBLAND, J
Directors.

W.M. P. ST. JOHN, S

45.000 00
454,427 '0

3,010 00
81,436 80

41 45
100,000 00

U. S. deposits ,v--, iin.i9« 9S
Due to other Natloiml banks IfS'oaS it
Due to State banks and bankers - a io.^HB s^

Total |1,307,7S8 20

Stateof New York, County of New York, as;

1 L B. Bansom, President of the above named
bank, do solemnly swear that the above statement

ta true. toth.bestofm^ykno^w^e^dge^ndb<.llef._^^

Subscribed and sworn to before me this 14th day

of Dec 1889. HE.NUY L. GILBERT,
Correbtr-Attest: Notary Public.^ ALFRED C. MINTRAM,) _AUGUSTUS K. 81.0AN, J

Directors.
CHARLES F. SANBORN, >

The National Mortgage

& Debenture Co.
Boston, Mass. Topeka, Kan,

Loans Negotiated S.j,l.S5,000

7 D c 1st Mortgages on Town or Farm properties.

Six per cent Debenture Bonds. Boston Safe De-

posit & Trust Company, Trustee.

The Highest Interest Consistent with

Safety.
Unequaled for Conservatism.
Operated under a Massachusetts charter.

Directed by prominent capitalists and business

JONES & FAILE, New York Managers,

185 AND 137 BROADWAY.
LARGE LOANS Bt'ITABLB FOR CORPORATIOS

INVESTMENT.
We have now some especially good 7 per cent Ist

mortgaiKes In large Western towns in amounU

CALLOR WRl™ FOB FULL PARTICULARS.

Billsof Other banks
35831908 88

Specie '323289 00
Legal-tender notes •.vi"--;A"»T

*>'<'••«'• ""

U. 8. certificates of deposit for legal- on ooo 00

''?cSl!*!!;;:;;::;:""::::::":::.-:^i55S88:^^^
LIABILITIES. ,Minn nno 00

Capital stock paid in
'J'SeoloOO 00

Surplus ftind....
Ib7,989 20

Undivided profits ; •
' >;

'
' V;^'.W

""•''°'' "
Circulating n jtes received from ^
Comptroller..... JJw 50

Dividends unpaid ... ••;••••••• vi''i;'" 1 7 Rflt fl.10 66
Individual deposits subject to check... l^.w*.^

gg
Demand certificates of deposit

.;?b'i22 64
Certified checks....... 'adSoOO 00
United States deposits...... 4 sso'sW 87
Due to other national banks. .. ••,•••• t'X^'oM 45
Due to State & private banks * * n^'''53!^t»p^

Total t28,^.08,.88

Stateof New York. City andCount.vof New York, Wj:

1 EUWARD BUR.N9. Cashier ot the American

Exchange NatlSnal Bank, New York, do so'e-^olJ

swear that the above statement is true, to the best

Sf my kuoVledge and belief and that t*f «*|^"„'S?
5n back of the report have been carefully filled out

and fully and correctly represent the true state ui

the several matters therein^eontaingl.
^_

JOSIAU M. WSKE. V Directors.

DUMOXTCI.ARKK.S

Arkansas Investments.

ASLs',s,'1^as^^ll'l?el^^r,"£?m'ilto^r'aTd
Agrtculttra Lands, Farm Mortgages, Town and

City Propert lea Investments made I'or non-resi-

deiits: llnntiugtfu Sebastian .>;o"°\y »'
V£^

vears' growth. popuUtioii over 2,000, lies in ine

J^etrt of the mineral district. CTicap homes on lib-

eral terms Fuel 25 cents per ton to manufacturers

desiring location in the West.

A. L. RAYMOND,
General Agent, Huntingt^^^'T.-n .Compa^nj^^

MORTGAGE LOANS
AND

COUNTY BONDS
IN THE

SOUTHERN STATES.

FBANCIS SMITH, CALDWELL & CO^

BAN ANTONIO. TKX.. and MEMPHIS. TBNN.


