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CLEARING HOUSE RETURNS.
The following table, made up by telegrajA, etc. (as fully

explaiaed on this page in our issue of October 36 and previous

numbers), indicates that the total bank clearings of all the

clearing houses of the United States for the week ending to-

day, November 30, have been $970,758,136, against $1,327,-

808,53,5 last week and $981,967,611 the corresponding week

last year.

rLRAllIXOS.

Hfturfu by Telti/raph,

New Yorlc

Bontoo «..
Pkiladeliihia

Baltimore
Cliicago...„. ;

St. Louis

Kow Orleans

Seven cities, 8 days

.

Other cities, Sdays

Total all rlUcs, S days....

All cities, 1 day

Total all cities for week..

TTerk Eildlnfl !fovi''\l>er .10.

1889.

ft 110,100.14m

6i,B19,r>l2

48,484.832

9,316,102

47.764,000

13,377.8l»

8,635,048

S672,187,B00
93,468,209

t770,650,71S
200,102,411

1888.

$4n2,&31,705

63,322,233

43,844,753

7,784,389

46,833,000

11,611,831

10,SSe,426

•046.467,207
88,81fi,SSg

«735,S82,836
106,084,775

t970,"8a,126 I
$931,007,611

•+3-8

+10
410-t)

+ 10-7

+20
+ 16-2

-18-2

-H-O
+10-9

-K-8
-H-7

$6,558,565. The transactions in share properties on the New
York Stock Exchange diCFer but slightly from the aggregate
for the previous week, but there has been a less active specu-

lation in cotton, grain and petroleum. In Boston the opera-

tions in stocks record a falling off from the pre<;eding week
and from the similar period in 1888 as well. New York ex-
changes for the week, a.-^ide from those due to share dfalingi,

are ^68,683,165, against $j81, 136,613 for the week ending
November 16. Through the courtesy of the managers of the
Clearing Houses at Wilmington, Del., and Nashville, Tenn.,

we have now included in our table the Qgores for those citiea.

Instituting comparison with the corrcspoading week of laxt

year, we find that there is an excess in the aggregate for the

whole country of 16'2 per cent, and New York exhibita an
increase of 30-1 per cent. Losses are reported at eight cities

—

all in the West and South—the most important decline being

at St. Joseph, 33-6 jier cent. Most prominent in percentage of

increase this week are Fort Worth, 199-8 per cent; Denver,
53-2; Dallas, 40'7; Indianapolis, S3-8, and Columbus, 311 per

cent.

I Weth EnainQ KavrmberiB. \Wttk Bnit'u A'or. 18.

1889.

New York
Salet of—
(atoekf >»ar«
lOntloK IwiM
(Grain buithrl$

(PttnUun 1>»I»

Boston
I'rovlrtpnco.
n —

'

..

Portlanll..
Lowell

Total Mew Bncland..

Pblladolpbia
FItisburK

—

HttUlmore....
8yracu»o
WUininKton.
BuVulu'

Del.

+4-2

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank chairings being made up by

the various clearing houses at noon on Saturday, and hence m
the aliove the last twenty-four hours of the week have to 1h>

in all <'as«>s estimated, as we go to pros.s Friday night. Below

are our usual detailed figures for the previous week, that is,

covering the returnH for the period ending with Saturday

noon, November 2il, with the comparative totals in 1888.

The total for all the Qearing Uouscs exhibit a gain over

the week ending November 16 of a little less than nineteen

millions of dollars, the increase at New York being about

twenly-four and a half millions and the decline elsewhere

ToUlMltldl*..

CblosKO
CHicltinstl ,

Mllwitul;ee....
Dolrult
Clevelflnd
Columbus
Iiidianttpulls...
I'eorla
Urand Itaplds.

Total Middle Wsstem

San Fmndsoo..
KaiiKaiC'tjr...,
Mlnnonpolts....
81. Pnul
omuha
Denver ,

Daliith
81. J')«epb
I.OS AitKules....
Wichita
Tupukii....... ..

Das .Mofnos....
Porllnnd*
5a«ttl«*
looxClly*
aooma*

79»,437.16S

(1.782.650)
[iSi.eOO)

l23.203.4H7)
|8,^fi6^0(X»

95.243,701
5.71>:).6«I0

1,W!8.I«I<
l,2«8,»8a
l.Vttl.lVa
1,1U7,^X4
l,2«9,-5;
TDl.Me

108,170,971

79,7:8,061
1S.7*»,«10«
18.44V,!>«!l

7»5,0Ml
695.7 ;n

sjliv.inie

108,aU,S):9

79,774,560
ll.B7l(.«50
5,854,8^7
5,«07.u7ii

4.«4V,45S
8,lul,MuU
2,4IM.IM5
l,81V,nv8
eai,05«

108.135,181

14,484,478
S,9tl5.&5S
7jia4JW7
3.083.4«4
4,U1S.IM4
4.2«o.ao.<

l,Ma,l57
i.!!w,9i>»
s9v.iieo
»S9,«««
358,885
•U.S4*

i,ud!.4e4
HTH.lHh
HI-.--!'!
7HJi.vU

;

6«6,9U'.>.«45

(1,539je72)
i»go.iH)u>

(<4.US0.4<'0I
(lil,450.0UO

87,835,937
5.H65.200
1.553,SU
1,«I1,M'&
1,IUQ.40'^
l.tM.UM
1.2l3.«3t1
•8I,!<9J

10«,0«8,fi99

69,404,874
ll.'.01.0:'4
U.2.UUI71

701. lis
79l,Nr,

94.841.819

e8,390.S|«
11.11»i35'i

5.3«H,7tJ*
4.II2I3<7
3,<ao,li!i
)l,iM6.0'.5

1,H70.1!07

1.450.43
584.217

99,443,300

14.910.687
»,7S6.2I2
7.«S2.9t0
4.>^W7.1lM

11,701.101)

S.8V3.09S
iLU49,7Sl
r04C.95»

87(1,000
688.80

P. Ctnl. 1889. P. ant.

-i-ao-i

(-H5'«)
(HO-91
(-<81,
(-7tf8)

*s»
+8-5
-H«'7
+4-»

_+lV7

-1-8-J

-t-14 9
+I7t(
+1I-9

-fit 8

-H4-5

-{91
-t-i2e
-t2n-4
4»i»
+S2-8
-+25 9
-rla-«

Total other Western..

81.. Louis
New Orleans
l.ouiHvnio
kli-iiuMiln

I >>rl VN'Mlb
N.rrolk
Niijlivllln*
lllrmlDgtiam*. . ..

Total Souttasra

Total all

49,«fi7,lii8

20,920,553
14,lt4,0Ul
B.WV.12V
3,i.liUAI*7

S.».t7,ll77

r,100.71l

l',ti«.46II

l,745,e«0
«8S.(>8a

63,796,091

];i*7,>l08.UBi

49,119,890

17.809.764
I4.:<W.MII
5.»»4,«70
8.«38.ono
1.9-.W.97I

1.WIMII6
Bts.Iio
871.99:

1,5119,9*

47,46<.;e4

1,(I06,B«6/M7

)uui<io x.w vnrk r^twrra.w -avOMie^m.

-(^8-7

-99
-8-1

•fl-7

-t«-7
-ew-a
-1I8-6
—SS-6
-4-5

4^

_

«

775.900,613

(1.723.746)
(B7S.0OO)

(W.BPS.Kril
(8,910,900)

100.500.464
6.4X3.899
8.09a.MI
1.364,518
1.I»«.203
l.807.iae
1.358,^91
7lf0.00«

ll4,e68.S9W

70,ta5.844
is.stojmP
14.071 >«7

87V,887

336I,M0

99.148,619 -188

74.549,741
1»,«>».«50
5.731.955
5.479.51)7
4,l(17.t84
l,Ui;/HS>
9.lfa,7«0
1,5*6.198
743.64i

M̂
-H6-J

-M69
-t-ua

-48
-)-9R5
-»W4
-^b1

«4

-0-1

-(-ain
-19
4188
\t*
491-1

109.9e«,410

18.498/137
9.278,3»»
7.SJ1.85»
5.^9a.l>l4

M14.8T7
4.101,157

lSi<5S9
697,990
ea6.«ti
391.718
648.9M

8.I56.8UU

7ti.999

B*„S96.C«7

19,907.178

6H,'«W6

4Ua 8MH.610 +**a

'taaMttm

418-9
+ 117
+10 9
-fV9
496 9
41"
-10
+io-»
456

418^

4-i»
-^18«

+49-4

-0-7

-4»V4

-Mft

m

* Not Included 10 totals.



702 THE CHROJNlOLK [Vou ZUX,

THE FINANCIAL SITUATION.

Although there lias been no distincUy marked change

in money the past week, there has been an easier tone

and a better feeling in the market. An important

feature is that the normal state of affairs has been

undisturbed by sensational or other rumors; and as to

manipulation, we have failed to discover a trace or indi-

cation of any such attempt on the part of either borrow-

ers or lenders. With regard to the banks, they are no

better and probably worse off as regards reserve now than

they were last Saturday, when four of the larger of

them held $2,219,400 surplus, while all the Clearing

House institutions had only $1,485,300 surplus. But

the condition of crippled reserves on the part of so

many which that statement indicates, does not seem to

affect materially the ability of those so situated to loan

money. They know that if trouble came the whole

body would have to pull together as on many a pre-

vious similar occasion, so they trust to luck and to their

neighbors' strength, making money themselves while

the sun shines.

The Boston and Lynn fires of this week, representing

such a destruction of accumulated earnings, have been

an important feature in affairs; and so has the Illinois

Trust decision, following the decisions of a somewhat

similar character in this State; also the disclosures as to

fraudulent mortgages and criminal proceedings by a

mortgage company in Chicago, involving the loss of a

large sum to the too trusting purchasers. These have

all been events, affecting more or less unfavorably ex-

tensive industrial interests; the fires will prove a strain

to the insurance companies previously bearing heavy

burdens incurred by recent similar disasters; the trust

decision has weakened securities already under a cloud,

but which were not very many weeks since a favored

kind of investment among a numerous class; while the

mortgage fraud disclosures very naturally prejudice to

some extent Western mortgages, for they suggest what

every one really knows, but so often forgets, that higher

rates of interest than those ruling always mean greater

risks, and should induce closer examination and greater

caution when investing. Still, these disasters and dis-

closures are remote influences, so far as money is con-

cerned, and with industrial surroundings generally so

favorable they have had very little and that a mere
momentary influence in disturbing confidence or credit.

At the Stock Exchange call money has loaned at 15

and at 3 per cent ; the average has not been much,
if any, below 6 per cent, at which figure renewals

have been made. Banks and trust companies have

loaned nothing below 6 per cent, and it has been as-

serted that this week few attempts have been made to get

more. As to time loans on first-class collateral, 6 per

cent is bid for six, seven and eight months, and there

are no quotations for shorter dates because those who
have money to lend can readily make engagem6!its for

the longer periods. Borrowings of comparatively large

amounts this week by a prominent banking house for

from six to eight months at 6 per cent seem to have
stimulated a demand for time loans. It is reported

that some Boston institutions sent a proposition to this

city during the week to loan at 5^ per cent for six

months, stipulating that the securities should be held

in that city and that the borrower should pay the ex-

changes, but so far as known the offer was not accepted.

There is a little more doing in commercial paper and
some of our city banks are buying to a moderate extent;

but the chief demand comes from the East and from

near-by interior points. The quoted rates are 5^ per

cent for sixty to ninety-day endorsed bills receivable,

6@6^ tor four months' acceptances, and 6^®?^ per

cent for good single names having from four to six

months to run.

In London the tendency of money seems again to be

upwards, notwithstanding the considerable increase in

the Bank of England holdings of bullion reported this

week. The truth is, as our London correspondent has

all along explained, there are large demands for gold

hanging over the London market, and it is only by

efforts of the leading bankers to bring gold in and to

transfer to France and elsewhere the burden of meeting

the demands,that large withdrawals are prevented. The
Bank of England raised the price of German coin to

arrest a movement from that centre to Berlin, which

began two weeks since. The Braziliai; demand for gold

remains unsatisfied, and the unsettled feeling with regard

to the status at Brazil, and of that country's securities,

is a disturbing element, while the menace of shipments

of gold to the Argentine Republic still continues and

is likely to continue until the requirement is satisfied.

After the new year has got fully underway and our

cotton shipments have been mainly completed, it may
be possible to get some gold from America. But if our

money market continues as close as it now is, shipments

to any considerable extent would seem impossible unless

our foreign trade situation should become worse than it

now promises. The cable reports discounts of 60 to 90

day bank bills in London 4^ per cent. At Berlin and

Frankfort the open market rate is now 4f per cent, and

at Paris it is 3 per cent. The Bank of England

reports a gain of £371,000 during the week,^ this ac-

cording to a private cable to us is made up by imports

from Russia and " bought " of £300,000, by receipts

from the interior of Great Britain of £172,000, and by

exports to Germany and miscellaneous points of

£101,000.

Our foreign exchange market has been dull and

steady this week, all the drawers posting 4-81^ for long

and 4-86 for short. It is believed that any demand of

consequence would cause an advance at least in the

rates for actual business; at the same time any unusual

offerings of bills would doubtless influence a decline.

The quieter money market here has, very likely some-

thing to do with the firmer tone for exchange; though

the upward tendency of money in London has of course

a hardening influence.

Further interesting developments in the attempt to

reorganize the Missouri Kansas & Texas property have

occurred this week. The committee representing the

Ist consol 7s, headed by Mr. King, of the Union Trust

Company, and the committee representing the general

6s and 5s, headed by Mr. Edward D. Adams, have issued

a joint plan, whick was submitted to the public through

the medium of the press Wednesday morning. The
next day, the Olcott committee, from whom came the

original plan of reorganization, withdrew their first

proposition and submitted an entirely new one. Recog-

nizing that the main objections to their first scheme

came from the holders of the 1st consols, the Olcott

committee now propose to pay these consols off in full,

principal and interest. The Adams-King committee

on the other hand propose to give holders cash for the

interest to June 1, 1890, (16^ per cent), and for the

principal of the bonds new 4c\ per cent 1st mortgage

bonds covering the entire property, to amount of $1,100

for a $1,000 bond, with $150 in 4J per cent incomes. In

the ease of the general mortgage 6s, the Olcott com-
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mittee offer for ^1,000 of old bonds, $640 of

new first fours (covering the whole system), $550

of second mortgage income fours, and $275 of

4 per cent preferred stock. The Adams com-

niittee offers 8-450 of firsts and $885 of incomes, both,

however, 4^ per cents, instead of fours. The fives will

get $550 of Ists, $500 of 2d8 and $200 of preferred

stock by the Olcott plan, and $450 Ist 4^8 and $665

income 4^s by the Adams plan. Under the latter plan

there will be 32^ million of Ists "and the same amount

of incomes ; under the Olcott plan, 40 million of Ists,

20 million of incomes and 13 million of preferred stock.

The total charges ahead of the common stock do not

differ much in the two plans, being $3,997,320 by the

Olcott scheme (counting in this the dividend on the

proposed preferred shares) and $2,956,255 by the other.

The obligatory charges, however, will be somewhat the

larger under the Olcott plan, namely $1,677,320,

against $1,493,755 under the Adams plan. The latter

proposes to let the income bonds elect a majority of the

board of directors until the interest becomes a fixed

charge, while the Olcott plan will leave the control

with the stockholders, but interest to become obligatory

after five years. Both plans assess the stock 10 per

cent, and both will give new incomes as consideration

for the payment. It is to be said, further, that as the

Olcott scheme contemplates paying off the first consols,

holders of stock and of 6s and 5s are asked by it to

subscribe for the new issues, receiving for every $1,000

paid in cash $1,250 in new first 4s and $300 in pre-

ferred stock.

The public will desire to understand what interests

are really represented by the parties offering different

plans, and we may state in a general way that Mr.

Edward King and his committee are understood to rep-

resent most of the 7 per cent bondholders in this

country, Mr. E. D. Adams and his committee represent

the holders of about $7,000,000 of the fives and sixes

in this country, while Mr. Olcott and his committee,

together with Mr. Enos, represent chiefly the interests

of stockholders. There is a foreign committee

representing holders in London and Amsterdam

of a large amount of bonds, and they have a plan

which differs from that of the present King-Adams

committee mainly in putting the total interest charge on

bonds at a figure about $400,000 larger than the latter.

This is not a wide difference, and the facts known from

abroad lead to the conclusion that the foreign committee

of bondholders may without great difficulty be brought

in hacmony with the King-Adams committee.

If this can be done, these joint committees would rep

resent at once practically the whole of the seven-

and a block of the fives and sixes, amounting

here and abroad to some $12,000,000, and perhaps

more. Mr. Jay Gould is believed to have no large in-

terest in the company of any sort, and his propositions

have looked to a virtual wiping out of the M. K. & T.

stock, and control of the road by the Missouri Pacific

without adequate consideration. Mr. Sage and parties

with him are understood to control three or four millions

of the five and six per cent bonds. This outline of the

practical situation will give some idea of the shape in

which matters actually stand at the present time.

That the Pennsylvania still retains its position as

the largest transportation system in the country, is

strikingly illustrated in the company's October

statement of earnings published this week. We

have had some very large gains of late by different

roads, and for October particularly the gain has been

heavy nearly everywhere, but alongside the remarkable

increase of $711,614 now reported by the Pennsylvania,

other records of improvement appear very much less

imposing. Nor does the $711,614 increase represent

the whole Pennsylvania system. The lines west of

Pittsburg are not included at all in these figures, nor

are the lines east of Pittsburg which report separately,

such as the Northern Central, the Baltimore & Potomac,

the West Jersey, the Camden & Atlantic, &c., most of

which have gains of their own in addition to the amount

above reported, though some of them on account of extra

expenses, report losses in net. That the Western lines

have made noteworthy improvement is evident from the

fact that the surplus above expenses and charges (no

figures of earnings are furnished) for the month is

found to be $359,227, against a surplus for October,

1888, of only $88,405. In view of this result, it

can be no exaggeration to say that the gain in

gross earnings in October on all the lines owned

and controlled by the Pennsylvania, east and west of

Pittsburg, must reach a full million dollars, and

doubtless the amount is more than that. As the

Pennsylvania in its traffic is a representative system,

we have in this heavy augmentation another evidence of

the wonderful industrial activity that the country is at

present experiencing. Even in the case of the net, the

improvement is exceptionally large; the gain on the

Eastern system reaches $364,920, and this when added

to the $370,822 on the Western system, makes $635,742

altogether—for one single month. Here is our usual

summary of gross and net for a series of years. It will

be noticed that the $711,614 increase in gross for 1889

follows considerable gains in all the preceding years back

to 1885.

LINKS BAST OF
PmSDCBa.

18(8 1688, 1887. 1888. 1886. 1884.

October.

arosB earnlDKa

Operat'K expenses.

t

5,957.772

3,717,807

«
5,146,168

3,370.911

t
4.9S9.521

3,286,533

t

4,787.851

3,874,804

t
*,859.t7J

2.420,56 i

«
4,447.547

2,521,846

Net earnliiKS,..

Western lines

^gi]lt

Z,UU,165

+S5»,3i7

1.779,345

+83,405

1.722.968

+296,318

1,862,747

+i61,260

1,98 -.XW

+127,928

1.925,701

+142333

i,499,3»2

50,528,380

33.507,789

1.863,650

48,503,141

3-2,331,860

2.019,306

46,043.198

30,196,553

15i846,643

+1028,281

2,127,007

41,603,634

•28,769,055

14,831,579

+171.824

2.066,788

87,996.806

24,437,023

2.068,534

Jan. 1 Ui Oct. 31,

Jross earnings

)perat'g expenses.

Net earnings,..

Veatern lines

Remit

40348.646
29,378,688

17,0I8,6»1

+780,274

17,798,865

18,171,281

+8,659

16,179,940

13,159,783

-1116,569

15,467,961

-519,026

16,874,904 15,006,403 12,043,224 14.948,935

Besides the good return by the Pennsylvania, we have

some other excellent exhibits for October. The Union

Pacific (on the lines covered in its preliminary statement)

reports $195,551 increase in net, the Canadian Pacific

$222,062 increase, the Chesapeake & Ohio $87,027

increase, the Erie $101,893, and the Norfolk & Western

$44,413. The St. Paul statement has also been is-

sued, showing a small gain in both gross and net. The

Central of Georgia reports reduced net, but wholly be-

cause of increased outlays for betterments. Sfetne

minor lines also show diminished net because of in-

creased expenditures, but these have no general signifi-

cance. The Heading again has quite a large loss

—$103,472.

As it is important for investors in railroad bonds to

know the terms and the manner in which the various

issues can be called or redeemed, a very extended com-

pilation covering that matter is given in the Investors'

Supplement which goes with to-day's Ciirokicle.

It is intended to embrace all bonds which through a sink-

ing-fund provision or otherwise can be called before

the date of maturity. Where there is a sinking fund

and bonds cannot be called, but must be purchased in

the open market or the money invested in some other
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w«y, the holder of course is secure in his position, and

lience bonds of that character are omitted from the list.

On the other hand, there are cases where, though there

is no sinking fund, an option or riglit exists to retire

the issue, in whole or in part, at a certain price, before

maturity, and where that happens to be the condition

of things, knowledge of the fact is as essential to the

bondholder as the right to call bonds under a sinking

fund, and such issues, therefore, are comprehended in

the compilation. The table has been prepared with

great care, and has involved, we need hardly say, the

expenditure of much time and labor. We are sure it

will be found very useful.

The following gives the week's movements of money to

and from the interior by the New York banks.

(Veek mcUni Nov. S0, IRSg.

Cnrrenojr..

Gold

TotRl ffold Bnrt lejral tenders.

JReceivfd by

If. T. Banks

{1,950,000

Shipped hy
jr. r. Banks.

» 1,725,000

310,000

t',OS5,000

yet Interior

Movement.

Gain. $225,000

Loss. 310,000

T.O'ia. W5,000

With the Sub-Treasury operations, the result is :

Week ending Nov. 29, 1889.

Banka Interior MoTement, as above
Bab-Treasary operations

Total gold and legal tenders

Into B:.nTiS.

1 1.050,000

9.000.000

il0,9.i0.000

Out of Banks.

12.035 .OUO

10.300,000

$12,835,000

iVet Change in

Bank Holdings.

Loss.

Loss.

$85,000

1,.300,000

Ijiss. $1.S8j,00O

Bullion holdings of European banks.

Banks ot

Kngland
France
Oermany
Anat,-Hung'y
Netberlaads..
Nat.Belglum.

Nov. 28. 18-9.

eoi<t.

£
£0.193.507

S1.529.8U

25,9.J3.334

6.408,000

5,207,000

2,715.000

aUver.

£

49.977.9V

12,966,668

16,017.000

5.951,000

1,357.000

Total.

£
20,193.507

101,507.781

38,«00.000

21.455.000

11,218,000

4,072.000

Nov. 29, 188S.

eoid.

£
18.479,703

40,663,438

28,872,003

5,950,000

6,090,000

2,151,000

Tot.thls week 111,046.685 88.209.58:!

Tot.preT.W'k. 110.084,527 ,"5,964,0i61

auvtr.

£

,316,137

,436,OW

,538,000

,4.37.000

,923,000

197,346.268 101,508,135 87,

196,048,5731 101,658,a8l|87,

Zotal.

£
18,479,703

89,079,869

43,308,00'j

21,483,000

12,537,00t>

3,676,051

,950,437 189,459,572

,839,032 189,537.333

BOW THE TRUNK LINES HAVE FARED.
There is no more important body of roads in the

country than that composed of the great Eastern trunk
lines, by which we mean the roads running between
Chicago and the seaboard. Hence it is satisfactory to

find that the twelve months ending September 30 have,

on the whole, proved a fairly prosperous period for

them. They have not been able to make any further

very notable additions to their income, but at least the

large totals of the year preceding have been fully main-
tained and slightly improved upon.

Under the more amicable relations which have prevail-

ed between the roads since the trunk-line settlement of

1885, and the consequent absence of serious and prolong-

ed disturbances in rates, the earnings of these lines

have for about three years maintained a position of com-
parative stability. The tendency of gross receipts, how-
ever, has been steadily, even if slowly, upward, though
this has been attended in individual cases by considerably

lower net because of heavier expenses. This absence of

violent changes has, in a measure, drawn attention away
from the affairs of these lines, and concentrated it on
Northwestern and Southwestern systems, where things
still remain more or less in a transition state, and strik-

ing losses last year are being followed by equally striking

gains the present year. But a glance at the yearly re-

sults suffices to show both how important the operations

of the trunk lines are by themselves and how prominent
is the part they play in the aggregates for the entire

country.'

N"or is it necessary in order to illustrate the magni-
tude of their operations to embrace any but the princi-

pal companies. As concerns the four leading systems.

namely the Pennsylvania, the New York Central, the

Erie (with the New York Pennsylvania & Ohio),

and the Baltimore & Ohio, all but the first mentioned
have their fiscal year ending September 30. The re-

port for the Erie we review to-day on another page, that

for the Baltimore & Ohio we commented on last week,

and the preliminary results for the New York Central

have also already been given. The Pennsylvania's

figures we are of course able to make up from the

monthly statements—;that is, for the Eastern lines

—

while the publication this week of the quarterly return

for the September quarter on the Lake Shore and the

previous publication of that for the Nickel Plate, en-

ables us to include those roads, too, in the summary.
But while we can thus cover the results on a number of

large and prominent companies, the exhibit is by no

means a complete presentation of trunk-line operations.

The Pennsylvania Western system is not included, nor

are such Western Vanderbilt lines as the Michigan Cen-

tral and the Cleveland Cincinnati Chicago & St. Louis.

Even in this partial form, however, we get evidence

of the extent of the transportation business of the trunk

lines. The half dozen roads mentioned above as being

included in the present analysis earned in the year end-

ing September 30, $166,704,83.5. The relation which

these roads sustain to the railroad system as a whole is

furnished in the fact that operating about 9,100 miles

of road they thus have nearly one-sixth the entire gross

income of the railways of the United States on only

about one-seventeenth the mileage. Never before have

the six roads in question earned so much money gross

in any one year, though they have many times had very

much heavier net earnings than for 1889. As com-

pared with the twelve montlis immediately preceding,

the increase is about If million dollars. This seems a

considerable sum, but really amounts to only a little

over one per cent, which shows how slight the chaiige

has been. So, too, as regards the net. That stands at

$53,886,715, against $53,399,116, making the chajige

less than one per cent. Here is a comparison of gross

and net earnings extending back eleven years.

TRUNK USE EARNINGS, YEAR E>JDING SEl'IEMBER 30.

Tear. Gross. Net.

1878-79 110,438,292 4S,6] 8,370

I.879-S0 134,146,555 58,934,669

1880-81 1S9.C10,219 53,481,401

1881-82 „..'139,152,S07| 50,SS8,-ib7

1882-88 !l51,717.243 58,189.280'

1883-84 142,637,073' S0,552,87lll

I
$ $

1884-85 127,051,596 40,05J,B45

18t5-8« |142,0DS,929| £0,799,413

I

18S6 67.' 'l59,140,389 56,113,773

j

1837-88 |l64.>.58,9S3' 63,399,116

1838-tfl '166,704.835' 53,888,745

Quite a feature in this table is the apparent lack of

growth in net earnings, notwithstanding the steady en-

largement of the gross earnings. We have already seen

that the net for the late year was slightly larger than

for the year preceding, but as compared with two years

ago there is a decrease of about 2:^ million dollars,

though in these two years the gross has been added to

in the sum of over seven million dollars. The contrast

becomes still more striking if we go further back. Take-

the year 1879-80. The net then was actually over three

million dollars greater than at present, though in the

interval the gross has increased over 33| million dollars.

The one instance of decided improvement is found in

the comparison with 1884-5, the year when the result

was abnormally poor by reason of the trunk-line war.

Even as compared with that year, however, the net has

increased less than 14 million dollars, while the gross

has been added to in the amount of over 39 million dol-

lars. Of course we all know that rates are much
lower now than in former normal periods, and that this

has a tendency to raise the ratio of expenses to earnings

—
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the roads being required to render a greater amount of

eervice for tlie same amount of money. Tlieu also there

is a disposition to make more liberal renewals and re-

pairs, and to furnish better and increased accom-

modations to the patrons of the roads—all of which costs

money. Hence the effect is that while the companies

in the aggregate are earning more money than ever

before, the benefits arising from those conditions accrue

chielly to the laboring classes (in the increased expen-

ditures made and the increased employment offered)

and to those who patronize the roads, rather than to the

owners and security holders.

It would be unfair to argue that because there has

been no improvement in net, therefore there will be

none. Bather the inference must be the other way.

Expenses having been so largely augmented already,

probably the augmentation hereafter will not be so

heavy. In the great industrial activity which is now

in progress all over the country, the trunk lines are

certain to share (the large gains for October now reported

are proof of this), for they are the highways over which a

very large proportion of both our internal and our ex-

ternal commerce passes in going from the hands of the

producer to those of the consumer. As far as the late

year is concerned, it can hardly cause surprise that the

increase was no larger. In this period there were quite a

number of unsettling and disturbing elements. In the

first quarter of the year (October to December, 188S,)

the Central made its celebrated cut in rates, and the

general railroad situation all over the country was in an

extremely demoralized state, so that rates were disorgan-

ized in nearly every direction. In that quarter, too, oc-

curred the Presidential election, which for a time oper-

ated as a check upon business activity and enterprise.

The short wheat crop of 1888 was another unfavorable

element. With the second quarter began a decided im-

provement in the rate situation, but the effects of the

short wheat crop continued through this and the suc-

ceeding quarter, and still another unfavorable condition

developed. We refer to the mild weather and the great

falling off in the demand for coal which this occasioned.

What an important factor that was may be seen by

reference to the report of the Erie, showing a falling off

in coal tonnage for the twelve months ending September

30 of 821,440 tons in the number of tons of coal trans-

ported by that system as compared with the twelve

months preceding.

In the third quarter, in addition to the loss on

account of the short wheat crop and the diminished

demand for coal, the roads had to contend with floods

of unparalleled severity and extent. The Pennsylvania

was the principal sufferer, its earnings in June alone

having fallen off ^1,149,382 gross and $804,662 net,

but the Erie and the Baltimore & Ohio also were affected

by the same circumstance. In the fourth and last

quarter a decided change occurred. With the promise

and finally the realization of large crops, industrial

activity progi-essed on a steadily rising scale, the iron

trade revived, and transportation facilities were kept

fully employed ; and as rates were well maintained the

result on the income of the roads could not be other-

wise than very favorable.

Thus it happened that the latter part of the year

served to overcome the unfavorable elfectsof the earlier

part of the year. An examination of the returns of

the separate roads furnishes proof of this. The Erie

lost in gross in every quarter but the last, when it

gained heavily. The Nickel Plate did the same. The

Lake Shore and the New York Central lost in the first

two quarters, and gained in the la^t two. The Balti-

more & Ohio lust in the first, gained slightly in the

second and third, and very heavily in the fourth. Tho

Pennsylvania differs from the othera iu having a loai in

the June quarter, after a gain in tho previoug two quar-

ters, but that loss of course followed from tlip floods
;

with this road, as with the others, the very best results

and highest gains woro made in the fourth quarter.

Perhaps a better way to show the distinctive charac-

ter of the closing quarter of the year, is to compare the

changes for that quarter with the changes for the nine

months preceding considered as a whole. Treated in

this way, it is found that whereas in the first three

quarters combined the Erie suffered a decrease in

gross of $858,6(56, iu the last quarter it had an

increase of $645,082 (these figures covering the New
York Pennsylvania & Ohio as well as the Erie). The

New York Central for the nine months fell $691,824

behind, but in the September quarter gained $255,140.

The Pennsylvania in the nine months gained only

$343,494, but in the last quarter as much as $1,105,594.

The Baltimore & Ohio's gain of $207,568 for the nine

months, compai-es with $741,942 gain for the last three

months. The Lake Shore in the first men-

tioned period lost $367,057, but in the last quar-

ter gained $481,060. The Nickel Plate as against

$377,180 decrease in the first three quarters, gained

$226,447 in the last quarter. And thus in every in-

stance there is a sharp contrast between the two periods.

Below we furnish a comparison of gross and net for

each road for a series of years back to 1883-4. It is

from these results that the aggregates used in the first

table above have been compiled.

1883-84. 188i-S5.

Peniuylv.—
EarniniiB.

Expe: ses

Net

X. r. Cmt.-
Earnlngs—
tExpentes

.

Net

IfT.W.SicB
EarnlntES..

iEzpences

'

Net

N.T.CASt L
KarniDKS..

tExpenses.

Net

L.S.&3tieh.S

Burnings..

tEzpenses

.

Net

(c)Eri<r-

EArnlnera..

tKxpenses

.

Net

Jf.Y.Pa.iO,
JSarniDKS

tKxpenses.

Net

BaU. A O.-
Earniners.

.

Bxpenees.

Not

* *
4e.S8'.436 45.405.441

30,780,H22| S9.08«,"3I

188^86.

(
49,?4.3.678

S1,"557.M«

188ft-W.

18,'j01,81i| 15,718,ai3

28.149.689^

17,M«.S13'

84,428,44!

1"I,81«.S!J

+»0.50«,3«1

+18.810,977 «S.888,")2

io,2ua,s5«

df. e84,9«< dn,lS5,D4a dfT3(JB,9ie

s.iio.oet'

3,49!},416

4,eis.«e9

«
54,51)6,451'

8i,86S.l»t

18,911,305

35.997.05!

+ 11,881,984

1823.223

T»93,t4I

3,237,7»f

«,222,aiS

1,015,553

I5.7I7,TSi

«,6a7,3-4

ir.oi8.97e

12,0e9.3S,'-

T,»49,e38

3,111,730

2,419,10!'

6g2,6<il

i4,04?.60fl|

9,206,573

4.834.033

15.490.456

10.663.579

4.»«),877

5,006.161

S,6«3.U3;

5,009.49?

4.288,710

T,«:0,7»| 1,981,224

I9.43«.608| ;6,816.6!2

11,676,3071 10,97.S,386

e,e43,oa77,780,301

Totaio/An
Barnlnga.. 142,637.073 127,654,896

Expenses.' C2.084.202j 87,601,931

Net ' 50..'i62.81i 40,032.1'4b' aO,^9H.41

3.593,169

2,539,53

1,055,632

15,C31,45

9,869.53^

^S6 1.921

18,310,495

12,279,40

0,031.068

6.161,100

4,109.2:11

K,<»l,a75

18.422.438

12.aT5,743

6,38t<,6l»5

142,093,929

9I,29l,0ie

1S,908,43V

(o)

(a)

1887-38.

S7,»;4,«21

89,117.518

18,867,106

38,182.920

ll.N6,:W

(o)

M
4.569.5.11

353.'.,»I«<

1.813,65!

18.101,050

10,110.0116

~7,«84,J>J«

10,882,071

13.l<»,«7i

6,701.39V

8,305,1*7

4.2ll',a01

»,l»3.1».

80,639,0.'iO

l«.ll»,13l

e,5o8,905

159.44u,389

103. 96.'ll«

()

5,059,«<54

«.074,8>«

989^ j8»

18,558.480

11,5.11378

1888-89.

59,483.70«

40,160.894

itt,aaajtu

35,68«.S3«

M,0«0,00«

(o)

(a)

(<a>

4.9C8.91S

i3,na.«««

s«s,«e8

7.028,(107

20,495.802

13,371 .4dB

7,1*4.33}

6,377,967

4.632,O0l

1,7«5.1.«3

20.35.1.401

»l4,-.1)0..'y)l

a,19:.',930

;64.953.93S

8a.ll!l.77.S 6.l.S9»,lia| WJWi.WS

ia,»72.4SS

n3,072,471

«,««0.018

UJKBfia

7.010,943

6,3Sl,90a

4,649.560

1,749,728

21,303,00*

514,810,844

6.492.198

166.70i.83B

111,863,819 llS,8]8.aM

t WfBt Slioro operations included for nine months of rc»r.

I Including taxes on prorer.y. 5 Taxes , ar. ly
«'"»»ttf

;

H Operations up to tHe time of tho tenuloMlon of tl.e recelverrtlp

(B o S 1885 1 (") Now embracel witli N. "i
.
Central,

(ftrraxes not included in these yeais, and o.Iy pa.tly In the year*

""rnoef not include operatlona of New York Pennsylv^iia * Olxi^

but amounts due other leased lines operated on a percentage ba*U aw

deducted from gross earnings.
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Thus taking the year as a whole, the changes are of con-

sequence only in the case of the Pennsylvania, which has
an increase of 1^ million dollars ; the Baltimore & Ohio,
which has an increase of about a million, and the New
York Central, which has lost half a million. As regards

the net, the only important loss is ou the Lake Shore

—

1426,000, and a quarter of a million of this was made
in the December, 1888, quarter, so will not count
in the company's report for the current calendar year.

The Pennsylvania is the one road having for 1889
the largest net in its record, as well as the largest gross.

Nevertheless, that road is no exception to the rule of a
very heavy augmentation in expenses, as will appear by
comparing the results in the initial year with those for

the late year. In these five years the gross has been
increased about 10 million dollars—the net only about
half a million.

ERIE'S TRAFFIC DEVELOPMENT.
The annual statement of the New York Lake Erie &

Western is chiefly remarkable in showing that with a
heavy falling off in the coal traffic, the management
have succeeded in producing as good net results, and
almost as good gross results, as in the year preceding,
when the outcome had been very satisfactory. As the
Erie is one of the largest coal carriers in the country, it

could not but be that the greatly diminished demand
for coal on account of the mild weather must affect
income in a very marked degree. But a compen.
satory movement seems to have been secured in a greatly
enlarged merchandise traffic, and this has operated to
offset in large measure the loss from the other circum-
stance.

Finding that the o2)eration for the twelve months
thus again yielded a comfortable surplus, the board of
directors have decided to pay C, per cent interest on the
income bonds of the company the coming January.
The issue of incomes is small, (only about half a million
dollars) so the amount required for that purpose will
not be large. As, however, t'lis will be the first payment
on those bonds since December, 1883, the event is sig-
nificant as marking the improvement which has occurred
in the company's affairs. The actual amount of the
surplus for the late year—that is, the sum remaining
after meeting all the obligatory charges of the company,
such as interest, rentals, &c.—is 1774,776. In the pre-
vious year the amount was $738,84.3 and for 1886-87 it

was «G01,7!)9, so that there has been no important
change in results for three years. But previously the
policy tvas to devote the surplus entirely to the making
of improvements and betterments. As the result of
that policy the position of the property has been greatly
strengthened, and this has permitted economies in
operation which would not otherwise have been possible,
thus ensuring continued satisfactory returns.
The falling off in the coal traffic is very apparent in

many of the leading items of the report. For instance,
the earnings from coal freight show a decrease of no
less than $1,179,299, this including both the Erie
proper and the New York Pennsylvania & Ohio. If
we look at the tonnage of coal and coke transported, we
find a reduction of 831,440 tons on the Erie proper and
157,642 tons more on the New York Pennsylvania &
Ohio, making nearly a million tons together. An inter-
esting fact in connection with this falling off is that it
has been entirely in anthracite or hard coal. Thus on
tlie Erie proper that variety shows a contraction of
1,142,08.5 tons, and on the leased line 192,594 tons, or

oyer 1^ million tons on the two combined. The
bituminous tonnage, on the other hand, has increased,
though in the case of the Erie proper that forms only
a small part of the whole. The managers explain the
apparent anomaly by saying that the bituminous coal is

used for steam and manufacturing purposes, while the
anthracite is used chiefly for domestic consumption
and this was reduced by the mild winter. In the ton-
nage movement one mile there is a decrease (all varie-
ties of coal and coke) of 64,278,019 tons ou the Erie
and 52,832,005 tons on the leased line.

What has made the contrast between the two j'ears

especially striking in this matter of the coal traffic is

not alone the small demand in the last year, but also
the very heavy demand in the year preceding. In 1889
the conditions were abnormally unfavorable, i^ 1888
they were abnormally favorable, and thus the compari-
son between the two years is one of extremes. We may
illustrate this by pointing out that while the Erie
proper for 1889 lost 821,440 tons, in the year preceding
it had gained no less than 1,409,428 tons, so that the
1889 tonnage is still greatly above that of two years
ago, and the same is true of the tonnage movement
one mile

; in fact, barring only the extraordinary year
1888, the 1889 coal tonnage is decidedly the heaviest
ever reached. The falling off in the late year, however,
as was natural, was attended by another unfavorable
element, namely a decline in rates. The demand
being less, competition became more intense, and
hence while in 1888 the average per ton jjer mile
on the coal freight was 0-611 cent, for 1889 the
average was 0-566 cent, being a decline of nearly 8 per
cent.

It may seem singular that the management was able
so quickly to offset the loss in coal by a gain in mer-
chandise freight. But the case of the Erie is peculiar.
Ever since the present management have been in control
it has been the policy chiefly to develop the local traffic

of the system, and in particular the coal traffic. It was
expected that the best results could be obtained in this
way, and the expectation has been abundantly justified.

As regards the coal business, the reasons prompting its

development were exceptionally strong. Coal has to be
carried at low rates, but on the other hand the cost of
handling it is also relatively low, and the Erie has
special facilities for taking care of that traffic. Not
only that, but it has been possible to maintain a nearly
equal movement of the coal traffic in opposite direc-
tions, which of course permits of the best results.
The difference between the general freight and
the coal freight in this respect is very striking. Thus
while in the case of coal the tons moved in 1889 was
divided in the proportion of 54-16 per cent east-bound
and 45-84 per cent west-bound (we are referring now to
the Erie proper, and all the remaining figures in this
review will be on the same basis, except where other-
wise stated), in the case of the general freight 73-89 per
cent was east-bound and only 26-11 per cent west-
bound. Hence it was sound economy to foster the coal
traffic to the exclusion of everything else. At the same
time, the management were determined not to carr
freight at a loss, and as an evidence of this determina-
tion they have at times during rate disturbances with-
drawn altogether from certain lines of business.
The effect of this policy has been that while the coal

tonnage steadily increased, the merchandise tonnage
fell off. In the year 1881 the comjjany carried nearly
equal amounts of coal and merchandise, that is abbut
5i million tons of each. At the end of the fiscal year
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1888 the coal tonnage had risen to over 10 million ton?,

while the merchandise or general freight was down to

4,,9?5,000 tons. The result is the same if we com-
pare the tonnage mileage—that is, the tons moved one
mile. As against 574:4 million tons of coal thus car-

ried in 1881, the amount in 1888 had been increased to

1,175 millions; but in the meantime the general freight

mileage had decreased from 1,409 millions to 1,075

million tons. In 1889. however, with the fallin"

off in the demand for coal, it would seem the com-
pany again gave increased attention to the gen-
«ral freight. In other words, its facilities not being
fully occupied with the more desirable coal traffic,

it sought to fill the void with the other class of traffic,

and succeeded. As trunk-line rates were on a fairly

remunerative basis and exceptionally well maintained
there was more inducement, too, for seeking such traffic.

A circumstance which no doubt helped the managers
greatly in their endeavor was the revival in the iron

and steel trades and the industrial activity generally

which occurred during the last quarter of the year; the

gain of $615,082 (including the Pennsylvania & Ohio)
in that quarter, offsetting to that extent the decrease of

$858,666 in the first nine months, is evidence of this.

But heavy though the additions to the tonnage of

geTieral freight have been, the total of that class is not

up to the best previous figures, either in actual tons or

in tons one mile. The tonnage one mile, however, for

freight and coal combined, exceeds all previous records.

As this latter is the true measure of the work performed,
the fact is important.

With regard to the passenger traffic, there has been
another increase in number and mileage, and also in the

receipts from the same. The efforts to foster this busi-

ness by extra train facilities, superior accommodations,
and low rates (on commutation tickets and otherwise) are

well kfiown. The result is, that for 1889 the average

per passenger per mile got down to the extraordinarily

low figure of 1-6.39 cents. There are few parallels to

this on United States roads, either by large systems or

small. The average cost of moving a passenger a mile

has also been reduced to a low point—namely, 1-37

cent. The average on the United Lines of New Jersey

for the year 1888 was precisely the same, but on that

system the receipt per passenger per mile in the

same year was 1*9.34 cent, leaving a much larger profit

than in the Erie case. As regards the freight averages,

the Erie's receipt of 0-674 cent per ton per mile (coal

and freight combined) for the late year, compares with

0-693 cent on the Pennsylvania lines east of Pittsburg,

and with 0-634 cent on the Pennsylvania main line and
branches. The cost per ton per mile to the Erie for

1889 stands at 0-423 cent; for 1888 on the Penn-
sylvania lines east of Pittsburg it was 0-482 cent,

and on the Pennsylvania main stem and branches 0-412

cent.

We need hardly say that such favorable traffic results

would not be possible, except for the great improve-

ments that have been made in the condition of the

property. The facility with which a loss in coal has

been overcome by a gain in other freight, is also evi-

dence of strength, besides showing good management.

As for the current fiscal year. President King reports

$242,686 gain in gross for October (with $101,803 in

net), and a probability of $250,000 gain for November.

Thus the company will be $500,000 ahead at the start.

With the large crops therefore, and the great activity

of general trade, the promise for 1889-90 would seem

to be unusually good.

IMPORTS AND EXPORTS FOR OOTOBER.
The Bureau of Statistics has iosued its detailed statement of

the foreign commerce of the country for tho month of Octo-

ber, 1889 and 1888, and for the four and ten months ending

October 31, 1889, and 1838, aa follows:

MBRCBAKDISB.

rorlht
monlA of

Oct.

1889.—Exports—DomMtlo.

.

Foreign...

Total
Imports

Bzoess of exports over Imports
Bzcess of Imports over eziwrts
1888.—Exports—Domestlo

Foreign

Total
Imports

Excess of exports over Imports
Sxeess of Imports over exports

$9«,030,413
l.ea9,004

$07,608,'! 17
«8,127,529

929,541,888

rortkei
llontlttended

Oet. 31.

$270,284,673
4.364,008

«274,6i8,e41
258,610,986

•1»,037,69S

For the 10
Uontht tndtd

Oc(. 31.

M2S,IM)9.e47
X0.'>22.886

^3ti,332,538
6»0,9S0,0g4

$74,00,'5,091 $214,S20,505
^71.'>.298 3,760,819

$74,720,389

$14,617,561

$519,860,847
10,264,504

66,359,?i22

$8,360,867

$218,.')81,324
23'),328,861

$19,747,537

$529,624,851
610.947,688

$31.322,837

OOLD AND SILVBB—OOIM AHD BUI.UOX.

1889. -Exports—Gold—l>om
Foreign

Total

Silver-Dom
Foreign.

Total

Total exports

Imports—Oold
Silver

Total

Excess of exports over Imports
Gxoess of Imports over exports

1888 —Exports—Gold—Uom. .

.

Foreign

Total

Silver—Dom...
Foreign

Total

Total exports

Imports—Gold ....'

Silver

Total

Szeess of exports over Imports
Bzoess of imports over exports

J2,073,8-;3
J59,.590

$2,233,463

$2,809.01:
1.328,153

4,137,161
$6,370,627

$796,93?
1,654,359

$2,451,347

$3,919,230

$7,427,274
797,731

$8,225,005

$9,442,020
4,160,390

$13,602,410
$21,827,415
$4,636,fl88
6,33»,7i)2

$10,870,680
$10,936,735

$44,450,406
5,594,392

$4,803,215
137,634

$3,030,>579

$8,309,747
2,^50.889

$10,8UO,U3(>

$15,891,515
$3,052,4'J4
5,848,70s

$8,899,20^

$6,992,313

$50,044,798
$22,293,161
10.750,957

$33,044,118

$83,088,916
$8,901,963
l.'>,262,544

$24, 164,509

$58,924,407

$15,560,470
5,864,364

$21,424,834

$18,523,018
4,970,483

$23,493,501
$44,918,335

$8,093,426
12,005,274

$20,098,700

$24,819,685

TOTAX, MEBOHANDISE AMD COIN AMD BDLLIOir.

1889.—Exports—Uomestlo
Foreign

Total
Imports

Szoess of exports over imports
Sxoess of imports over exports

1888.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

$1009 13297($287. 15d.967
3,126,7471 9.322.129

$692,253,214
27.168.235

$75,51 2.203'$228.023,497
1,774,4601 6,449,342

$78.2^6,663
69.674,483

$8,612,180

$234,472,839
247,228,0 i3

$12,755,221

$553,443,835
21,099,351

$574,543,186
$631,016,388

56,303,202

IMPORTS AND BXPORTS BY PRINCIPAL C08TOJJ9 DISTRICTS.

October, 1889.

Importi. Exports.

$ $
l,2on.B4Ii 6.184.014
5.071.8rt4i a.Sia.OSI 58,9u2.72Ul 51,716,303

57.U78'
£05.aiS

2.459.230
370.827

724.523
341.277

5.»8D,S?S|

OcsTOHs Dis-
tricts AND

Ports.

Bsltlmore.Md
8O8t0n, Mass.
BulIaloCli.N.Y
Chanipl'n.N.Y
Charle.it'o, S.C
OhlcaKO.lll,...
Clnoliinatl. O."
Detroit, Mich
Duluth, Minn
Qalvest'n.Tex
Mllw kee.Wls.
Uinn's'a.Minn
Mobile, Ala...
Sew Orl'ns.La
.Vew York.N.Y
Niagara, N.r..
.Sortolk. Va..
OreKon.OrcK..
Oswega'le.NVv
Oawego, N.T..
Phtladera, Pa.
Portland. Me.
3t. Loul8,Mo.'
San DIeKO.Cal.
San Fran.,Cal.
javannaii, Oa.
Vermont, Vt..
WUIamette.Or
SVilml'g'n, N.C

Totals, (In-
cludlDff all

oth'r Dtsts.) 6S,I27.529 97.fl«9.417

lUPORTS.

10 monVu ending
October 31.

1889.

13.31t3.f165 10.»>O.046

7tt».757

485.548
ms.osi

1.BI9.I37
18S,5»7
258.149

4.240
3?.598
73.878

103,769 174.2H0:
2.(1111 41)2.1104

l.fllH.332 I4.910.d5j

4.«ij8.59e 4.(«0,I0«
8.0li0.88g 2.82<.63«
509.810 409,«01

;i,071,386i 10,8«l).7il7

1.98!,191| iSMAOt
»A~o.92i\ il.ISS,!^!

80.5411 8l,li7
440.542 4'l3.«5i)

629.9721 606.098
812.16U| 67»,»34
m.U»' 8S.513'

Exports.

10 morUha endUtt
OctoberSl.

1889. 1886.

40.915.484! 3S.(fi8.740
58,694.193 47.909,096

397.199
1.450.980
9.47S.0S0
3.813.<«i

«,07T.4WO
1.413.852

1S.291.9j:
10I1.492

1.146.510
2.565.20fl

844,549
1,003.998
7.SI03S9
1.687,Sa7

3,4al.046
l,184,57«
»,S»&,783

772,730
2.8112,712

12.749.742' ICMWia «6.««».J04 51.121.217
4S.6C6.017 3l.W4l.S84 41",9if<.H4S 3»2,lil5.oa3 255.78 «.963

38U.596 +23.^92; S,2l9,8e2{ 2,962.9131 ^1.930
2».789| S.Om.UO, 164.047, 46,42l| 7,003.308

714 50.309; 121,749 112j<S8l 1.360.3S4
136.615 I74.5«aj 1.395.275! 1,588.959! 1,581.915
904.8771 121.8741 2,786,239 2.928,59't 1,512.409

3,751.95); 3.072.882; 41.019.180 ""•«—' ~

26.252 148.059 715.493
242.319; I 2.S->4.7I2
57.9841 20.531

!

37S.550
4.213.657 4.819.480! 43.812.410; 41.N06.5u3 28.054.804

51.700 8,727.9251 345.286; 22-8.251 1 15.597.238
710.0Cfli 15-J.494! 5,8i6,.'«0, 5.511,032; 1.5»8.()77|

61.976 53.525 931.793' 879.246 2.377.'i50

4,320 1,916,203 8.294 lS9.90t 3.312.8&2|

38.514.503 25.200,630
874.050' 2.804.764

2.641.269
671.071 398.040

245.410.370
tSS.528

7.S87.60S
1,0S7,«1«
1.S31.S0S
2.063.U71

22.843.038
998,603

081.0*6
26.838.064
10.180.178
1.504.949
4.383.550
2.741.e73

810.947.S08 "SS-'IM 5W B39.624.851

ECemslnlng in warehouse October 31, 1888 $30,520,459

Bemalnlngin warehouse Ootobir 31, 1889 37,189,920

Interior ports to which merohaadlse can be transported without

tppraisement, under act of Juae 10, 1880.

+ Incomplete In the absence of law providing the m^ans of collecting

the statistics of exports to a'llaoent foreign territory by railroa'l cars

and other land vehicles.
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gtmigtatggarotttmercial gnpligft l^ews

fProm our own correBpondent.]

London, Saturday, November 16, 1889.

Gold amounting to about £50,000 waa bought in the open

market on Thursday for Germany, and £9,000 was withdrawn

from the Bank of England. The withdrawal would have

been larger had not the Directors of the Bank raised their

price for German gold coins. It is probable, however, that

the drain will continue, for, owing to reckless speculation, ac-

tive trade and exports of the metal earlier in the year, the

Berlin money market is exceedingly stringent, and the strin-

gency is expected to increase next week, owing to the liquida-

tion on the Bourse. At the same time there are fears that

gold may be withdrawn for New York. The American reader

is in a better position than any one in London can be to judge

whether that will take place, but the apprehension is strong

here that gold will go. Moreover, rumors continue tliat the

metal will be taken both for Buenos Ayres and Rio de Janeiro,

and of course there will be shipments to South Africa and

other countries.

On the other hand, the amount likely to be received from

Australia is small, and tliereforo there would be a sl'arp rise

in rates here were it not that the Messrs. Rothschild have an-

nounced that they are bringing half a million sterling from St.

Petersburg, while it is generally understood that the Imperial

Bank of Russia is willing to part with another million if re-

quired, though at an advanced price, and that the Bank of

France will agree to send the metal to London if it becomes

absolutely necessary. Indeed, it is said that the Bank of

France has undertaken to supply what may be required for

South America. The general opinion appears to be, there-

fore, tlxat the disturbance of this market will be prevented by

the action of the great financial houses. But it appears prob-

able that rates in the open market must advance nearly to the

level of the Bank of England rate. As yet the rise is not as

considerable as might have been expected. For short bills the

quotation is 4i^ per cent, but very little more than 4 per cent

cent is paid for full throe months' bills.

There has been a suspension this week of the active demand
for silver, and the price consequently has receded from
43 15-16d. per ounce to 43 ll-16d. per ounce. Buying for the

Jfint and for foreign account is, however, expected to begin

again, and an early recovery is therefore looked for. It is

possible, too, that a demand for India may soon spring up.

The Bank of Bengal has this week raised its rate to 5 per cent.

The Bank of Bijinbay rate, however, remains at 3 per cent.

The rise in the value of money in India is much later this

year than usual. At this time last year the Bank of Bengal

rate was raised to 7 per cent, while the Bombay rate was
raised to 7 in October. It will be recollected that all through

this year the imports of silver into India have been large, and

80 likewise have been the purchases of India Council bills and
telegraphic transfers, which has prevented money from accu-

mulating in the Indian treasuries. It would seem, however,

that the activity of the export trade is beginning now to tell,

at all events in Bengal.

The Berlin Boui'te is being watched here with some anxiety

at present. The liquidation at the end of September was very

difficult, and that at the end of October was more difficult

still. Rates of continuation ranged from 6 to 10 per cent, and
in many cases much higher, while several oj^eratora found it

impossible to obtain the accommodation they required,

and were compelled, therefore, to sell for the October
account and buy for the November account. The position,

therefore, has become more serious, and at the same time
the stringency in the money market has increased. Indeed,

a rise in the rate of the Imperial Bank to 6 per cent is

hourly looked for. It is feared, therefore, that speculators

may not be able to obtain the loans they require, and that a
crisis may bo precipitated. It is certain, however, that the

banks will do .their utmost to avert this, and that they will be
assisted by the great bankers all over Europe. A crisis in

Berlin might defeat the operations in which the great bankers
are engaged. Very soon there must be a large funding oper-

ation in France, the Russian Government is preparing to com-
plete its conversion, the Italian Government is an-anging for

a railway loan in Germany, the conversion of the Egyptian
preference debt is to be aerain attemjjted early next year, and
several large South American issues, especially Brazilian and
Peruvian, are in contemplation. With all this and much

mere in view, it is evidently the interest of the great bankers

of Europe to do what they can to prevent a crisis in Berlin.

In spite of the state of the Berlin Bourse and the uncer-

tainty of our own money market, the general public here has

begun to show more interest in American railroad securities

than for a long time past. The market as yet is narrow, but

for two or three days the public have undoubtedly been par-

ticipating more largely than at any time this year. It is said

that some of our greatest houses have beg^n to buy ajid are

advising their friends that a steady improvement in American

trade, and therefore in American securities, is to be antici-

pated all through next year. Besides international securities

are distributed here, and the conviction is growing that the

issuing of new companies has been carried as far as it is safe,

while for the moment South African shares have also fallen

into disfavor. Then, too, the opinion is spreading tliat the

Atchison reorganization will be a success. Messrs. Baring

Brothers have replied to the bondholders' committee that their

demands cannot be complied with, but that an eflFort will be

made to obtain representation on the Board of the orfJnpany

for the holders of the proposed income bonds. Apparently

the bondholders are coming to the c anclusion that they cannot

secure better terms, and that they may as well, therefore, fall ia

with the plan. British railway stocks, too, are being actively

dealt in, and a rise has tacen place in most of them.

A quarrel has broken out between the promoters and

Directors and some of the principal shareholders of the British

Water Gas Company which promises some sensational revela-

tions. The company was brought out here in March last, and

it subsequently sold concessions for several parts of the United

Kangdom to sub-companies, receiving a large amount in cash

for those concessions. It was represented that the company
would soon have altogether about a million sterling in cash.

The shares, which are of the nominal value of £5, £3 being

paid, were run up to a premium of £20. They fell rapidly,

and are now at a discount of IJ^, and the Directors have

issued a call for the £2 per share unpaid. Some of the pilnci-

pal shareholders allege that they are refused the information

to which they are entitled by the Directors and OSicers of the

company. They requested the Board to call a meeting of the

company, but this was refused, and they accuse the Directors

and promoters of having manipulated the market for the pur-

pose of enabling themselves to sell at a very high premium.

Thf-re has been a considerable decline in the price of pig

iron this week. At one time the price of Scotch pig was run

up to 64s. 3d. per ton, the highest price reached since 1880,

and the price of Cleveland pig was run up to over 67s. per

ton, a remarkable fact, as Cleveland jjig is usually four or five

shillings per ton lower than Scotch. Dui ing the past few

days there has been a sharp fall, due, it is said, to sales by

speculators. There is no doubt that speculation has become

very large during the past few weeks, and has carried the

market far too rapidly, but at the same, time it is unquestion-

able that the consumption of pig, iron has been steadily in-

creasing all through the year, and is still increasing. The

demand is large for general trade purposes, and it is exti-aord-

inary for shipbuilding. The consumption upon the Continent,

more particularly in Germany, is also unusually large, and

everything jjoints to a continuance of this increased consump-

tion. At the same time the demand for coal is so large that

the probability appears to be that the price of coal must rise,

and the work people in both industries are insisting upon

further advances. It seems reasonable to expect, therefore,

that the relapse of this week will soon be followed by a

recovery, and that possibly we shall before long see even

higher prices. Consumption of copper is also increasing. It

has been very large ever since the break down of the copper

corner in Paris early in the year, and it is stiU steadily in-

creasing. This week the price of Chili bars rose in London to

somewhat over £47 a ton. There has been within the last day

or two a slight decline, but the expectation of a further

advance is quite general. In consequence the prices of copper

shares have again risen. On Thm-sday Rio Tinto shares were

quoted as high as 15%. They have receded to 15, but the buy-

ing both in London and in Paris is very influential, and the

mai'ket appears strong.

The dock disputes are not yet at an end. Lord Brassey,

who was chosen as arbitrator between the lightermen and

their employers, has written a letter stating that his award

has been misunderstood ; that in his opinion the demand of

the men that one job should constitute a night's work had
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been agreed to before arbitration, and that, therefore, he did

not thiuk it necessary to decide upon the matter in his award
but that certainly the award -was based upon the assumption

tliat the night's work was to consist of only one job. Stil'

there is friction, but it appears probable that all questions at

issue will speedily be arranged. Other classes of work people

in. London are now putting forward demands both for higher

wages and for shorter hours. "We are threatened with a strike

of bakers to-day, but as most employers have already given

way it is expected that at the last moment the demands of the

men will be conceded. The omnibus men and the tramway
men are likewise putting forward claims wliich will probably

be successful, as a strike would cause so much inconvenience

to tlie general public.

The wheat market continues very quiet and duU. The weather

is exceedingly mild, and consumption, therefore, is small, while

receipts are more than sufficient to meet the demand.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Lout week. 1888. 1887.
Wheat qrg. 1,450,000 l,4-i7,500 2,301,000 1,354,000
Flour, equal to qrs. 216,000 236,000 170,000 113,0,0
Maize ars. 3»4,000 447,000 99,000 3i2,000

Tlie comparison of import ti-ade is given below
1889. 1888.

Importi. £ *
January 38,025,774 34.80^,988
February 32,311,877 29,532,776
March 3«,225,ts83 32,590,821
April 37,225,549 32,098,6<)3
May 34,802,437 33,370,775
June 29.294.015 30,478,854
July 35,873,247 30,700.412
AURUf-t 32,!0^',<I23 30,006,140
Soirteinber.... 33,382.561 28.414,372
Ouiobtr 30,195,166 35,022,135

Difference.
S,

+ 3.222,786
+ 2,799,101
+ 3,635,062
+ 5,126,856
+ 4,431,662
— 1,184,839
+ 6,166,833
+ 2,-95,888
+ 4,963,189
+ 3,173,031

Ptrit

+ 9-26
+ 9-41
+ 11-15
+ 15-97
+ l4-.^9
- 3 89
+ 16-82
+ 9 65
+ 17-48
+ 9-06

10 motttha.. 347,935,087 313,635,766 +34,349,321 +1095

The total exports of British produce, month by month, show
the following cantrast:

1889.
Exports. £

January 20,479,341
February 18,609,284
Haroh 21,381,427
April 19,569,647
May 20,335,738
June 18,613,506
,Tuly 22,050,379
August 21,326,007
September.... 19.637,384
October 23,000,638

1888.
£

18,583,671
18,992,423
19,047,307
17,775,474
19,276,225
19,042,845
20,762,178
21,187,759
19,603,660
20,893,506

JHffertnce.
£

+ 1,895,670
— 383,139
+ 2,334,120
+ 1,794,173
+ 1,059,513
— 430.339
H l,2'»9,20l
+ 138,248
+ 33,7 .i4

+ 2,107,132

Per el

+10-20
— 2-02
+ 12-25
+10-09
+ 6-50
— 2-26
+ 6-20
+ -65

+ -17

+ 10-08

10 months.. 205,002,351 195,165,048 + 9,837,303 + 5-04

Exports of foreign »nd Colonial produce were as follows :

1839. 1888. Difference. Peret.
Xxporlt. « S. S

January 5,614,558 3,963,925 + 1,650,633 +41-65
February 5,408,311 5,289,-291 + 119,020 + 2-25
March 6,003,975 5.254„503 + 749,472 +14-26
April 5,573.827 5.1u0,207 + 473,620 + 9-29
May 6,731,537 7,147,199 — 415,602 — 6-81
June 4,507,702 5,320,113 — 812,411 —15-27
Juiy 6,178,635 6,511,391 — 332,756 — 5-11
August 4.272,745 5,566,555 — 1,293,810 —23-25
September 3.004.076 4,662.541 - 1,658,465 —35 57
October 6,545,747 6,865,419 + 680,328 + 11-59

10 months.. 53,811,113 54,681,44 840,031 — 11-53

The rates for monev have been as follows.

Inn

^
Open market rates.

Interest allowed

for deposits by

Bank MIU. Trade Bills. Dtsc't B'se

g
^ Three Tour Hix Three Four Ste Stock At ItoU

11

Months Months Months Months

3H» -mmH
Months Months Banks. Call. Days

Oct. B SJi® - SH& - SHr^m'sHdiii 3H 3H m-3ii
M 18 B 39i®- 3«@ - 3H* -,3«44Hi 3«*4>i'3«94« SH 3 3H-3S4
•

25 5 39<a - 3«» - 3«'* -\3Uaiii 3«.S4K3M84Ji sa 3 3!<-SM

Not 1 5 3%»- s%s - SM4 3j«4 alM 1 «1» 4 I3.4H Sii 3 3k-3«
'• 8 5 4 3 -4 « - 4 ® - 1K«5 4H9S |4«®5 8H 3 3X-3>4
*'

15 5 4H* -4 @ - 4 a - 4]^ai 4!^3S Uh96 SJi 1 3 I3K-3M

The Bank rate of discount and open market rates at the chief

Continental cities now an

been slh follows:

id for the pn3V10US three weeks nave

Rates of

Interest at

November 15. Novembers. November 1. October 25.

Bank
Hate.

Open
Market

3
S
5

5

3M
s^
3«
4«
6

Hi

Bank
Rate.

s

5

4

4

6

e

Open
Market

"ItT

4«
*H

sa
3^
iH
e

3M

Bank
Rate.

3

5

B

B

an
4

4

4

a

Open
Market

4«

an
3H
3«
4

Bank
Rate.

3

5

B

6

an
4

4

4

6

S

Open
Market

Paris 3
B
B

5

8«
4

4

5

6

8«

tm
B«rllc 4M
Frankfort
EamburK
Amsterdam
Brussels

Hadrfd
Vienna

4«
4X
ta
3H
8W
4

St. PetersbnrK..

CoDenhajian

6

3

The following return sliows the position of

England, the Bank rate of discount, the price of

C ompared with the laat three years:

the Bank of

consols, &c..

Olroalatlon

Public depoalta

Other deposits

Ooremraent securttlefl

Otber aeourltlM

EMerre
Coin and bullion

Prop, aiisets to llabllltlM . .par cent.

Bank rate per ont.
Coiuols

Cletrlng-Honse retnm

Ue0.

£
UJt»,wa
i.l8S,064

«<,B30,a<M

1B,«1T,401

lB,006,Be6

20,033,107

41M
6

as 15-IS

124,862,000

tarn.

t
M.0M,7»S
4,Sa9,»0S

M,MO,SM
lA,Ma,M«
ie,8ia,ow

11,700,»IK
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«
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Messrs. Pixley & Abell write as follows on the stat« of Ui

bullion market:
Gold—Although the gold points for export to Oerroanyoml New

York are nearly rcnchcil, there are not, so far, any lnqii(rl^< ^itwpl tor
India. The Hnnk has bought £28,000 and sold i '

'
; ''"> - -?!

£50,000 In for Lisbon, £15,000 for India, £10.000 »

and £9,000 for Oernmny. Arrivals: From West Ini'.i :,

£2,000; New Ze.ilimd, £50,000; River Plato, £5,0Ou; .-.aini. j. i i,.nn';

total, £120,000. flhlpnH'nt.t, per P. A O. steamer to Bombay: Wov. 8,
£5.000 bars: Nov. 14, £40,0(K)b:irs and £15,000 coin.
Silver—With strong demand the price of silver r -- " r 8th to

43iS|hd, at which a large business was done. Yenti i .v-aa on
oiler than there was diniiuid for, and the price f' '1 Ar-
rivals: From West Indies, £2,000; Chill, £20,000; Ni-w ti.i k. i.tD.OUO;
total, £.52,000. Shipments: To Kond)ay, Nov. 8, «126,000; Nov. U,
£26,200; to Calcutta, Nov. 14, £5,0O0.
Mexican dollars have been dealt in to a large amount at constantly

Improving rates. The last transaction was at 43''gd. From West
Indies, £14,000.

The quotations tor bullion are reported as follows:

OOLO. BILTSa.
London Standard. iVor. H. .Vol'. 7. London Standard. .Von. 14. Nov. 7.

f. d. «. d.
1

*• 4.

Bar gold. One. ...Of. 77 77 9 Bar silver o«. 4S 11-18 iSU
Bar gold, eontaln'g Bar sIlTer, contain-

20 dirts, silver.os. 77 10 77 10 ing 8 grs. gold. o«. 44 1-lB 44X
Span.doubloons.oz. Cake silver oi- 47K 47 B-IS

^.Am.doubloons.oj;. Mexican dolii....oi.' 43M 4S«

The following shews the imports of cereal produce into the

United Kingdom during the first ten -weeks of the season

compared with previous seasons:

Vheat...
Barley...
Oats.....
Peas
Beans
Indian corn..

1889.
..C-Wt. 11,9S3,507

4,647,456
3,107,445
238,669
887,325

6,164,216
Flour 3,111,180

1888.
14,221.532
3,711,205
3,792,614
345,235
583.696

6.417.644
3,736,391

1887.
9.903,524
3,10^,318
2,915,765
575,206
428.880

4.361.277
3,816,874

1886.
10,857,932
5,311.413
3,350,979
397,731
501.428

5,175,495
3,181,967

Supplies available for consumption (exclusive of stocks on

September 1):

Imports of wheat,cwt.
Imports of Hour
Bales of home-grown.

1889.
11.983,507
3,111.180

10,409,964

1888.
14.221,532
3.738.394
6,768,798

1887.
9.903,254
3,816,m74
8,829,421

IS86.
10,857.932
3.1S1.967
7,452,373

Total 25,504,651

Aver, price wheat week. 30s. 3d.

Av. price wheat season. 29s. lOd.

21,726,7-24 22,549,549 21,492,272

3l8. 8d. 30a. 6d. 31s. Id.
339. 6d. 238. 4d. 30.S. lOd.

Enellah Financial niarketa—Per Cable.

The dally closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Nov. 28:

iMndon.

Silver, per 01 <*.

Oonsols,new 2H percts.
do for account

Fr'oh rentes (In Parle) fr.

U. 8. 413s of 1891
a. 8. 4« of 1907
Canadian Pacitlo. .......

Chic. Mil. & St. Paul
Illinois Central
Lake Shore
loulsvileA Nashville..
Mexican Central 4s
N.Y. Central & Hudson.
N.Y. Lake ErH & West'n

do. 2d onns
Norfolk A Western, pref.

Northern raciUc, prof ..

fennsylvanla
Phila<lelphla & Beading.
Union Pacitlc
Wabash, pref. .^^^^^^_^_^

Sat.

44 14

971,,
97 1«

t<7-55
107 «9

I3uia
75
73

121'4
lOflM
8758
70 >«

lO"!
29
104%
62
79
64
2m
72>4
3i^

Ifon.

44%
97!.

s

97;i,8
87-,'>5

1071*
130>«

757a
73 >4

12m
110
88 »8

71
109-%
29
104\
02 Is

79 >«

63-'9

21 >4

72:^
33 14

Tues.

44^8
971,6
97 ig

87e-^>4
107 19

1301a
75%
73 as

121>s
110%
88»«
71%
1091a
29
101%
1.256

79 M

2II4
72S8
33i«

Wed. Thurs.

44%
971,8
97 '8

87-5214
1071a
1301a
75%
73%
121
110i«
87%
71%
109 >a

28%
104%
62%
78%
63\,
2114
71%
33

44%
97»i8
»75„

87-61
1071a
130 >•

7.1%
73
121
110%
87%
71%
109%
28%
104%
62%
78%
03%
21
71%
S3

m.
443,8
976,«
975,8

S7-70
107%
i;m>%
75%
72%
121
110
86'%
7:%
10»%
28%
104%
61%
78
53-%
20-8
70%
32%

©wmmcrclaX muX W^iBCtHmuoxts IJcitJS

National Banks. — The following National Banks h»»«

recently been organized:

4.163—The First Nnlional Bank of StorUng. Neb. Capital. *5O.0O0-

WUliam M. Kothell, Prc^iident; Johnson P. Renshaw, C»,*lm-.

4,104- The Citizens' National Bank of Marietta, Ohio. Capital. WO,;
000. Harlow Chapiu, Pre.«idcnt; Edward M. Booth, Ca.sMer.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last

week, compared with those of the preceding week, show

an increase in both dry goods and geiieral ,°»erchandi9e.

The total imports were $11,786,297, against $*',9i 3,895 the

preceding week and ^S,814,319 two weeks previoiu^ The

exports for the week ended Nov 26 amounted to $5,808,898,

against $5,930,563 last week and $7,178,.5.5.-. two weeks previoos.

The following are the imports at New York for the week

ending (for dry good.«) Nor. 21 and for the week endmg rfor

general merchandise) Nov. 22; also totals since the beguming

of the first week in January.
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FOREIGN IMF0BT8 AT KBW TORK.

Ivr Week.

Dry Oooda
8«ii'l mer'dlse.

.

Total
Since Jan. 1.

Dry Goods
8en'l nier'dise.

1886.

$1,554,899
4,590,603

$6,145,502

$105,812,442
286,679,346

1887.

$2,161,376
6,430,587

1888. 1889.

$1,819,295
7,066,502

$2,730,862
9,005,435

$8,591,963 $8,885,797| $11,786,297

$111,599,485 $115,817,012 $121,945,929
312,641,819 304,202,319, 331,337,503

Total 47 weetg. $392,491.788 $4.'4.240,80t;$420,019,331 $453 ,
283,432

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for
week ending November 36 and from January 1 to date:

BXPORTB FROM NEW YORK FOR TKB WBBK.

the

1886. 1887. 1888. 1889.

toi the week.. .

.

PrdT. reported..
$6,015,201

283,463,355
.$5,627,244

274,719,189
$6,253,974

262,429,316
$5,808,898

307,105,986

Total 47 weeto. $289,508,556 $280,346,433 $263,683,290 $312,914,884

The following table shows the exports and imports of specie
at the port of New York for the week ending November 23 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

eoid.
Si^mrts. Import*.

Week. Since Jan.l. Week. Since Jan. 1

Great Britain
France ..........

$55,701

'2i',i28

$13,912,315
27,718.805

22,273
4,143,396

30,300
2,253,876

76,200

$96,500

8',600
4,5t0
2,900

24,185

$3S0,634
1,558,304
1,849,373
799,987

Oennany..... ....
West Indies..
Mexico
South America
hU otlier countries. .

.

199,792
833,323

Total 1889
Total 1888
Total 1887

$76,829
4,199,834

41,277

$48,457,165
23,778,365
6,724,615

$136,685
4.65.'i

630,574

$5,712,867
5,863,123

37,206,216

Silver
Exports. Imports.

Week. SinceJan.l. Week. Since Jan.!

.

Great Britain
France

$181,192
5,000

$17,655,384
212,000
26,287

141,981

3'fi',912
190,602

9 1 S99.287
14,711

973Germany. ....
West Indies ii'sOO 196.302
Mexico
Bouth America
All other countries...

46.929
837,138

Total 1889
Total 1888
Total 1887

$486,292
320,934
331,415

$18,538,166
11,924,776
10,160.256

$66,389, $1,375,753
11.958 1,683,133
33.472 1.9:2,767

—At a meeting of the Council of the American Association
of Public Accountants, held on the 19th inst., the following
officers were elected : President, John Heins, Philadelphia,
formerly V. P. ; Vice-President, Edward H. Sewall, New York
(of the firm of Barrow, Wade, Guthrie & Co.); Secretary and
Treasurer, Wm. H. Veysey, New York. Attention is called to
the card of the Association on the first page of to-day's issue.

—The only trust company doing business in the Eastern
District of Brooklyn is the Nassau Trust Company. This com-
pany allows interest on balances, besides having all the char-
ter powers given by the State for taking care of estates and
trust funds.

—Attention is called to the advertisement in to-day's issue
of the Savannah Hotel Company, offering a part, of the issue
OS $200,000 first mortgage 5 per cent bonds. The cost of the
property covered by the mortgage was $410,000.

—Parties looking for a selected list of Investment Securities
will find that of Messrs. Coffin & Stanton, in to-day's Chroni.
CLE, a matter of interest.

Auction Sales.—Tlie following were recently sold at auction
by Messrs. Adrian H. MuUer & Son:

fharef,
1 Clinton Hall Aseociat'n.. 61
4XJ. 8. Trust Co 752
6U. 8. Firelns. Co 177 ^a
1 111. Centr'lRR. Co. 4 p. c.

Leased Line 98%
12 Pacific Bank 198»ii
5 Corn Exchange Bank 24OI3
22 Nat'l Bk. or the Republic. 177ia
4 Chemical Nat'lBaiik ..4,305
23 Irviijp Natl Bank.204ia-207'a
20 N. Y. Equitable Ins. Co..112%
38 Knlckeib'k'r Firelns. Co. 7213
26 Amer. Loan & Trust Co. .120
10 N.Y. Real Est. <fe Buildlug

ImprovementCo 72
320 The Lonrt'n & N. Y. Invest-

m'lCiirp. (limited) $1 90
pprsh.p'd. $4 90-.f5 25 p. sh.

100 Oriental Bat k 22514
183 Memp. & Cha'at'n RR. Co. 60>2
55 HollandTrust Co 224-210

Shorts.
180 fit. Nicholas Bank 130»2

5 Renssela'r&Sar. RR. Co. 187
106 Bank of America 199>«
75 41h Nafl Bank 17yis
56 National Park Bank 25^1
33 Lcath'rMan't'r8Nat'lBk.245
100 Penn. Coal Co 3 Id's
50 Merchants' Nafl Bank .157'*
5 N. Y. & Harlem RR. Co..248>s

10 B'klyn Ja, N. Y. Ferry Co. 165 "4

6 Butchers & Drovers' Bk.l97
Bonds.

$2,009 Br'dw'y&7th Av. RR.
Co. 58. 1914 .104 & int.

$2,000 Ottuinwa C. P. &St. P.
RR Co. IstM. 58.1909 108%

$5,000 Consol. Gas Co. of
N. Y. 5s, Debenture 106%

$2,000 Biiurbon Town8'p,Ill.,
108, Jan.,1874(oouponeon). 9

^gatrMufl and l^inattcial.

Spencer Trask & Co.,
BANKERS.

No*. 16 and 18 Rro.id Ntreel, New York City.
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, H. I

TRANSACT A OISNBRAL, BANKING BUSINKSS.
All classes of Securities Bought iind Sold on Commission Special
ttention given to Investment Securities. Direct wire to each offloe
and to Philadelplila, Boston and Chicago.

New York City Bank Statement for the week ending Nov
28, 1889, is as follows. We omit two ciphers (00) in all cases.

Banks.
(OOt omtttnL)

Bank of New York...
Manhattan Co
Merchants'. ......
tfftchautos'
Anerica
Phenlx
Olty
riidesmen'B
Ohemloal
Merchants' Bxoh'nge
9allatln National
Batchers' ft Drovers'
ICeahaalos' &. Traders
areenwich
Leather Mannfaot'ra.
aerenih National
Jtateof New York...
American Exchange.
Commerce...
Broadway............
MercaQtlle.
Paolflc
Bepabllo
Chatham.... .........
Peoples'
North America.
Hanover.
Irving
Oltlzena'
EVaasan
Market & Fnlton
St. Nicholas
3hoe & Leather
Corn Exchange
Continental.
Oriental
Importers'A Traders'
Park
North River
Eat River
Fourth National .

.

Central Natloral.,
Secojd N%tlont.l >.

Ninth Vj uonal. .

.

Wrsc National
Third National
N. Y. Nat'l Exchange
Bowery
!?6W York County.. .

.

Glerman-American....
Chase National ^ .

Filth Aveune
aerman Exchange...
Glermanla
Inlted states
Lincoln
aarfleld
Plfth National
Bank of theMetrop..
Vest Side
Seaboard
Sixth NataonaL
W«<»t«m Vational
First Natioual.B'klyD

Total ....

OavitaL Surpliu.

«
1.611.6
l,!i40.ti

8^5,0
1.775.3
1,87S.5
549,0

2,412.4
'il9.7

6,056,0
118,4

1,378,8
281,5
22'J.2
lOS.O
613,6
75,1

406,4
1,667,5
3,258.2
1,682,2
780,0
350.8
887,7
695.8
256.0
482.0

1,250,8
274,5
384,1
191,0
699.*-
202.7
239.1

l,105,fi

280.4
366.3

4,375,7
2,114.8
ll#.l
123.7

1,410,6
561,1
•<!4(),8

28 7.
'j

6,089,1
267,-l

130,6
391,7
'.^21,9

217,6
715,0
717,1
423.2
381,5
513,1
247,8
293.U
264,3
482,3
230,1
132,2
75.4

262.7
705,0

2,000,0
2.050,0
2,000.0
2,000.0
3,000,0
1.000.0
1,000,0
1,000,0
300,0
600,0

1,000,0
300.0
200,0
200,0
600,0
300,0

1,200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
200,0
700,0

1,000,0
.500,0
600,0
500.0
750,0
600,0
500,0

1,000,0
1,000,0
300,0

1.500.0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
5jO,0

1,030,0
800,0
250,0
200,0
750,0
500,C
100,0
200,0
200,0
600,0
300,0
200,0
150,0
300,0
200,0
600.0
200,0

3,500.0
300,0

Loan*

'«

11,080,0
»,75'2,0
6.96(i.2
S.570,0

10.'.!51.6

4.060.0
0.983,7
'A6'22,l

21,655,3
3,213.J
6.J(l8.('

1.892,6
2,816.(1
1,257.0
3,402.4
1. 394.1
3.658,9

16.706,(1
18,1 Ix.H
5,b28,0
1,577,-i

2,741,7
10,7-27,1

5.164.0
2.0 10.

4.399,7
13,886.0
2,855.0
2,824.3
2.162.T
3,«»74
2.070,3
2,889.0
6,331.0
4,396,8
2,085.0

20.14l,e
19.461,1
2,091,9
1,276,9

16,780,7
7,3o0,0
4,060,0
6,189,4

20,805.2
6,522,0
1,327,7
2,015,0
2.582,5
•2,917.2
8,716.3
4.018,1
2,837,8
2,711,6
4,311,8
2,829,6
2.936,1
1,694,1
4,162,4
2,166.0
3,236,0
1.987,0

10.321,9
4,265,0

61.062.7 56,650,1 395.219.0 75,196.1

Specie.

2,400.0
1,553.0
965.1

1,617.0
2.087.8
718.0

2,191.1
287,4

6,782.-.
152.8
687.4
425.2
131,0
182,3
68'(,4
31:2.1

193.1
2,816.0
1,161.7
930,6

1,612.1
469.7

2,516.7
843,2
451.0
27rt.3

3,980,2
419,9
515.6
480,5
960,0
209,2
498,0
721,0
510,2
171,8

3,811.3
5,339,3
111,3
298,1

.t,20,'>,4

1.380,0
936,0

l,'212,-2

4,20:<,3
1.161,6
231,3
510,0
610,0
391,5

1,853,9
960,6
185,9
201,"

1,237.7
647.1
583.0
308,1

1,230,5
364,0
535,0
380.0

1,459,1
664,6

LeoaU.

S
490,0
621.0
665.1
611.0
414,0
223.0
21H.0
173,8
761.5
527.1
202.0
82.5

426.0
136.7
188.1
39,2

360,6
384,0

1,8:{0,6
276,2
707,3
380.3
171,1
471,3
165,1
42j,«
131,6
291.7
119,8
258,2
111,3
126.8
361.0
227,0
714,3
285.5

1,613.7
580.5
117,5
130 7
931,6
657,0
271,0
419,1
917,8
560
1107
230,0
151.5
135,6
763,8
121,0
822.0
371,7
28,5

221,8
365,4
254,2
313,0
24i,0
483,0
107,0
744,1
115.0

DetoHU.

i'
10.600,0
9.574,0
6,779,8
7.363,0

10,116,4
4,095,0
9,713,8
2,000,2

26,158.0
3,716,7
4.033,2
1.847,6
3,148.0
1,280,7
2,752,2
1,384,4
2.890,4
13.766.0
11.719,3
4,736,7
8,.372.1
3,162,6

10,959,1
5,361,5
3,071,8
6,-.'87,0

15,081,9
2,832,0
3,324,1
2,928,8
4,333,8
1,991,6
3,177,0
6,350,5
1,847,6
2,010,1

20,908,3
23,261,1
2,287,2
1,617,3

16,455,8
7,929,0
4,903.0
6,636,2

19,872,2
6,935.7
1.259,3
3,018,0
3,015,5
2,630,9

10,086,5
4,247,2
3,550,0
3,218,9
5,132,0
3,444,2
3,631,8
1,921,5
6,215,2
2,246,0
.3,901,0
2,060.0
S,7S6,4
4,058,0

6,103,1 400,456.0

Capttnt <t

BAKKS. Survlua. Loans. Specie. Legals. Devoaits.'

N. York.'
Oct. 26...
NOY. 2....

9....
" 16 ..
" 23....
Boston.*
Nov. 9
" 18....
" 23
Phlla •

Nov. 9 ...
" 16 ...
" 23....

$
116.707,8
116.707.8
117,712,8
117,712.8
117,712,8

65,514.9
65,614,9
65,514,9

36,132,3,
3,5,13'2.3

35,132.3

396,383,8 72.250.4 29,083,4
398,112.0 7'2,797,6 28.852.3
397,760,2^73,369,7:26.280.7
395,826,2 75.016,r 26,441.0
395,219,0j78,19'?,l|26,103,l

156.241,1
153,361,5
151,121,8

98.098.0
97.515,0
97.0;9,0

9.799.6! 5,196,1
9,162,5 4,807.8
9,698,1 1 4,951,4

24,121,0
23,167,0
23,115,0

100,818.1
102.117,7
101,615.0 1.061,3
403,748.9 1.07 7.2

?irr:r,i ciearintt.

4,040,0
4.0.)6,2

718,!'11,4
792.903,3
701.718,7
775,056,8

100.158,3 4,080,2 799,437,1

135,905.9
131,269,1
132,160,2

95,156.0
94.827.0
93.665,0

2.646.1101.168,5
'2,531',6 100 .500,5

2,537,9 96,213,7

3,126,0
2,135.0
2.135,0

79.701,6
70,335,3
79.758,1

' ^e Ofnit two ciphers tn all these figures. + Including, for Boston and Phila-
deipfala, the Item "due toother b-tnits.''

Bank Stock List—Latest prices this week.

BANKS. Bid

200

Ask

2~10

BANKS. Bid. Ask.
1
BANKS.

N.Y. Coanty.

Bid.

150

Ask.

America Garfleld 400 _

Am. Eich... 160 German Am. 122 130 N.Y.NatEx. 127
Asbury Park 102 Gei-man Ex. 280 Ninth 155
Bowery 265 Germauia 2V() N. America. 187 >a

Broadway... 300 305 Greenwich.. 140 . . . North Hiver. 148 ^^
Butchs'&tio. 185 Hanover 300 Oriental 210
Central 143 118 Hud River.. 115 Pacific (175
Chase 250 Im. s. Trad's' 510 560 Park 254
Chatham 310 Irving 190 People's '2'25

Chemical 4000 Leather Mis' 210 250 Phenix... . 140~ 14&
City 160 115
Citizens' 180 Madison 8q.. 100 110 Republic 176
Columbia .... 208 Manh.attan. .

.

180 Seaboard. ...1I12
Commerce... 19V 202 Market* Ful 210 225 Second 325
Commercial.. 102 112 Mechanics'.. 210 Seventh (130
Continental

.

133 137 M'chs'A Trs'. 215 Shoe&Leath. 152 156
Corn Exch... 230 .Mercantile... 205 Sixth 250
East River.. 17;) 176 Merchants'.. 158 165 St. Nicholiis. 120 135
nth Ward... 160 Merch'ts Ex. 1'20 State of N.Y. 116 •

Fifth 250 Metropolitan 14 1» Third 12ft 135
Filth Ave.... 1100 Metropolis... 325 Tra<lesmea'8. 100
First 2000 United St'es.

Western14th Street.. 165 Murray HU1.|230 94 9513
Foui-th 170 173 Nassau I16I West Side. 200
Sallatin 265 New York... 211 256

City Railroad Securities—Brokers' Quotations.

Bl'ckerSt. <S, Ful. F. -Stk.
Istmort., 78., li)0(>

Br'dway & 7tUAv.-St'k..
Ist mort, 5s, 1901
2<lmort., 59, 1914

B'wjiy Sui-face b'dsi...l921
Bonds guar., 59, 1905

Brooklyn City—Stock
Istmort., 6b, 1902

Bkiyii. Cro8stown~SK»cl.

.

Istmort.. 79. 1908
Bushw'k Av.(Bklyn)— St'l!
Central Crosstown—St'k..
1st mort, 6.S, 1822

Cent. Pk.N.& E.Riv.-Stk.
Consols. 7a, 1002

Chrlst'ph'r&lOth St-Stk.
Bonds, 79, 1898

Pry Dk.E.B.<S: Bat'y—Stk
l8l mort.. 78, 1893

27
115
210
195
101
104
96

162
103
195
108

29
117
245.
106
106
106
100
183 >a

100
200
no

D. D. E.B. & B.—Scrip 6s.. 105
Eighth Av.—Stock. 175

I
Scrip, 6a, 1914 1105

42d ,(i ar'ml St. P'ry-Stk. 200

106
185
1110

140 (113
140 ;113
118
108
118
128
110
125

120
110
121
131
113
127

10712 If'Sin

I

1st mort., 79, 1893
42d St Mauh.& St.N.Ave.

I

1st mort, 6s, 1910
I 2d mijrt., income, 6s
Houst.W.St.& P.i'-'y—Stk.

I

let mort., 78, 1894
Ninth Ave
Second Ave.—Stock

I

Istmort, 68, 1910
Sixth Ave.—Stock

I

istmort., 78, ItOO
[Third Ave.—Stock...
I

Bonds, 6.S. 1937
iTwenty-third St—Stock..
1 let mort, 78, 1893

108
42
116
60
176
lea
95
89

105
180
105
266
111
270
107

13>a
117'a
621*

110
100
101 i-j

107
195
106
275
103
275
109
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Ihje gawlijers' ^vattU.
DIVIDBNDBi

Tlie following dividends hare recently heeu annoanced

:

Kameof Company,

Railroads.
BoHtou & Albany (qiiar.

)

Chicago & Noi'tliwest'n, common,
do do pref. ((luar.)

Conuccticut River (qiiar.)

Old Colony
Ftiila. Wilmington & Baltimore..

iniBrellaneoiis.
Delaware & Hudson Canal (quar.)
Lehigh Coal & Navlgatlou

Sook$ Oloied,
(Diiyt mettitive.)

2
3

2
3Ja
3

1%

Dec.
Dec.
Dec.
Jan,
Jan.
Jan.

I

Dec.
Dec.

31 Doc. 1 to
2:t Dec. 1 to Doc. 23
23 Dec. X to Doe. 23

I

Deo. 17 to
Nov. 23 to
Nov. 29 to

Nov. 28 to Doc. 16
Dec. 1 to Dec. 10

WALL STREET, FRIDAY, Nov. '^9, 18M».-S 1*. 31.

The Money Market and Financial Situation.—Tbe weelc

has been somewliat brokea up by tlie occurrence of tJie Thanlis-

giving holiday. There has also been a slight cloud thrown over

the business public by the great calamities in Lynn and Boston.

At the Stock Exchange the great feature of tlie week was
the tumble in Chicago Gas Trust, owing to tlie Supreme Court

decision in Illinois against the validity of the organization in

its operation as a monopoly. So far as the actual value of the

property is concerned there would seem to have been unreas-

onable alarm among the holders of shares, for even in the

event of a receiver being appointed the property would have

to be administered for the benefit of its owners. The N, Y,

Court of Appeals decision in the Broadway Railroad case went

far towards giving stock and bond holders some assurance

that their rights cannot be sacrificed even by a company's for-

feiting its franchise.

The week has been enlivened by the issue of two plans by

the respective M. K. & T, conunittees—the combined King-

Adams committee and tlie Olcott committee. Things have

become so complicated in the affairs of tliis unfortunate com-

pany, and the emulation has been so sharp between the trust

companies to secure the reorganization business, that the time

has come when security holders should inquire very closely as

to the actual amount of interest represented by the different

committees, and what that interest is. There is not a very
wide difference between the two leading plans so far as the
stock is concerned, as they both propose to assess the stock 10

per cent, though giving somewhat different equivalents for the
cash assessment. It is much to be hoped that the different

parties will be brought together and join with the foreign
bondholders to get the M. K. <K T. in shape.
There are some moves of importance taking place on the

railroad chess board which have not yet been fully consum-
mated. The Union Pacific-Denver Texas agreement has as-

sumed definite form and the Denver & Rio Grande and
Colorado Midland arrangements are important in Colorado.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to Vi per cent,

and to-day the rates were 6@1.') per cent. Prime commercial
paper is quoted at 5i^@6J^ per cent.
The Bank of England weekly statement on Thursday showed

a gain in specie of £371,000, and the percentage of reserve to

liabilities was 43-38, against 40-94 last week; tlie discount rate

remains unchanged at .5 per cent. The Bank of France gained
7.5,000 francs in gold and 200,000 francs in silver.

The New York Clearing House banlcs in their statement of

November 28 showed an increase in the surplus reserve of

$935,32.'), the total surplus being $1,485,200, against $549,875 the

previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks :

Capital
Surplus
Loana and dise'ts.
Specie
(^rculatlen
Net deposits
I>egal tenders

Legal reserve
Keserve held

Surplus reserve..

1889.
Nov. -23.

/ iffr'nc't fr'm
Prev. Week.

61.002,7001
5fi.050.1<K)i

3ii,5.219.000
75.496,100
4.0HO,2<)0

400.4.5(l,0()0
26,103.100

100,114.000
101,599,200,

1888.
Nov. 24.

Dec. 607,200
Inc . 450,000
Inc . 3,000
Dec.3,292,900;
Dec. 337,900

Dec.
Inc.

823,225
112,100

60,762,
51,586

390,S14.
87,471,
5,343,

412,139,
27,875,

103,031,
115,316,

,700
,000
,000
,200
000

1887.
.Von. 2«.

3.53,

70,

SOO'SSl
500 1 24

825; 87
700 91,

277.900
006,100
037,600
691.200
581,100

922,800
587,200

1,485,200 Inc. 935,3251 12,311,875! 6.664,400

Exchange.—There is still no change to report in the sterling

exchange market, business having again been very dull and
rates remaui unchanged and firmly held, in spite of the diil-

ness. Posted rates to-day are 4 81 \.^, and 4 86,

To-day the rates on actual business were as follows, viz,

:

Bankers' 60 days' sterling, 4 80^.^; demand, 4 8534'ii 4 85i^j.

Cables 4 85%'«4 86. Commercial bills were 4 79Vi'(a4 7934.

Continental bills were: Francs, 5 23i-8<g5 32'^ and 5 205g

{35 20; reichmarks, 94^^ and 9.5M; guilders, 40^40,1^ and 4034

@40^.

Tbe ratee of leading bankerB are as foUowa ;

November 20. SUly Day: Demand.

Prima bankers' ate-Ung bllU on London.. 4 SlHi I 4 80
Prime coinniercial 4 70%94 80
Douumculary oummerolal 4 70^9A 78>s'
Puila (franos) 'S 23>«»5 Z2>s S SOWS 90
Amaterdam (gnllders) S9''s*30i»ieitOi|.» 40>e
KraaktortorBMmtntretehmarta) I 94'4»94*» | g^UOftN

United States Uonds.—Only a few sales of Qovemment
bonds have been r(;[>ortcd on the Stock E^hange and prices
remain unchamged. The offerings to the Secretary of the
Treasury have also been on a much smaller scale than last

week and the purchases amount to onlv $1,043,800.

The statement for this week is as follows:

4M P«r r<n(j (Hm 1881. 4i>»r0tRteStMlM7.

Otfrtnot. furch'u. Pricn paM. 0/«ri««fc PtKrt'M. fVtCM f*t

Bfttardar • -

Monday
Taefldaj—
Wedn'sdny.

ti«.0OO

0,050

81.000

8.8S0

flM.OOO

S.OSO

81,000

8,880

lOSM
lOSk

106H
109M

Holl

W8.480
U«MO
4«.460

ao«.ooo

dar

(8s.«ao

SIS SOD

4«,490

KW.OOO

l»7

117

l«7

rrlday 180,600 180»0 lOBX 212.000 sit.000 IST

ToUI. . .. 880,400 280,400 108M Tai.400 7es,4oo 197

The closing prices at the N, Y. Board have been as foUows

:

Interetl
Period!

4»2S, 1891
4>«i». 1891. ...

48, 1907
48,1907
68, cur'cy,'95.

.

6e, eur'cy,'96.

.

Ha, our'c.v.'97..

68, cur'^!i,'98.
68, car';y,'99..

..reg.
coup
.-reg.
coup

.

..reg.

..reg,

. .reg
- reg
..reg

Q,-Mch.
Q.-Mch.
Q.-Jau
y.-Jan

Nov.
26.

Nov.
27.

Nov.
28.

Nov.
29.

- 104% •104% 104»8 * 10439
•losis 1051s •ios'4 • lea's
127 i*127 1*127 -127 I

127 !'127 127 '127
J.l*117ifl •ll7«a '11714 •11714

J. & J. 'liO •120 ,*120 *120
J, & J,,*123 123 TiS ^123

I

J. i J. "1251a •12S'3*l25iii •1251a
J. & J.|*128 •128 •128 '128 I

(•104%
(•K5««
,•127
,'127
.•117i«
•120
,*I23
.•125>fl
•128

' Tills Is tbe price bid at the mornlux board ; no tale was made.

State and Railroad Bonds.—Sales of State bonds have in-

cluded quite a large number of issues, as follows: Tennessee
settlement 5s at 102-'tj; do. compromise at 78; Louisiana con-
sol. 4aat91i^and9i;!^seller20; Arkansas 6s funded at 12; North
Carolina consol. 4s at 99,'4'; South Carolina 6s, non-fundable, at

5J^; do. Brown consol. 6s at 1043^^; Virginia 6s deferred, trust

receipts, at 73^-8.

There has been, as usual of late, a very fair average business

in railroad bonds and the tone of the market continues strong

as a rule. There have not been many special features this

week, though a few classes have been a little more active tlian

the rest, such as the new Wabash Ists and 2ds, Louisville

Southern Ists, Atlantic & Pacific incomes. Gulf Colorado &
Santa Fe bonds. Fort Worth & Denver Ists, <S:c. The M. K.
& T, bonds have improved a httle on the publication of the

plans of reorganization.

Railroad and Miscellaneons Stocks.—The stock market
has been only moderately active, and it has been a short week,
business having iieen interrupted on Thursday by the obesrv-

ance of Thanksgiving Day. Conditions affecting the market
continue favorable as a rule, and in addition the money ques-

tion has been less of an imsettling influence this week, rates

having ruled comparatively easv until to-day, when there was
a temporary spurt. The meeting to be held next Tuesday of

officials of many of the leading lines is expected to still fur-

ther strengthen the general railroatl situation.

The leading feature of the week was the sensational drop of

over 12 iMjints in Chicago Gas Trust wliich occurred on Wed-
nesday, followed by a further decline of 4 pc)ints to-day; this

the result of the publication of the decision of the Supreme
Court of Illinois declaring the operation of the gas companies
under the trust agreement illegal. This decision, following so

close upon the action of the Missouri officials in declaring for-

feited the charters of numeroas corporations in that State,

tmder certain contingencies, had a bad effect upon the Trust

stocks generally, though they have not been so active or irregu-

lar as in some recent weeks,
Atchison has been active and rather weak, in spite of the an-

nouncement made last Saturday of the success of the reorgan-

ization. The weakness of the stock cannot be traced to any-

thing definite, though the selling has apparently been quite

free, and it is not improbable that much of it was to realize

profits, San Francisco preferred h.is also been a conspicuous

weak spot, on rumors of poor business and less prospect for

dividends, and proiK)sed changes in the management, which

the officers declared to be unfoimded, Missouri Pacific has

sold down as usual on rumors without reasons.

On the other hand, there have been some pretty strong fea-

tures, Tennessee Coal & Iron had another shar^> ad-

vance, but on Wednesday, after going to 85I4, the lugh^
point of the year, it took a sudden reaction. Tlie Villard

stocks have hardlv held their own. though the circular to

Oregon Trans-Continental stockholders had a good effect.

Wisconsin Central has been more active than usual and has

advanced. New England l;as had a relatively large business,

and has been quite strong. The recent strength of Ontario &
Western was explained this week bv a statement that proxies

were being .-Lsked for to te voted by Mr. Cornelius Vanderbilt,

leaving the inference of some sort of useful " harmony" with

N. Y. Central. ^ ^ . • ^•
To-day tlie tone was quite weak, owing to the break m Chi-

cago Gas Trust, lower prices for Missouri Pacific, &c.
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STOCKS—PRICES AT N. ¥, STOCK EXCHANGE FOE WEEK ENDING NOVEMBER 29, AND SINCE JAN; 1, 1889.

BT0CK8.

HIGHEST AND LOWEST PRICES

Batnrdar.
Not. 23.

Monday,
Not. 25

Active an. stocks.
AtoUlsoii Top. * Santa Fe. . . . 96^ 36
Atlantic \- Piuitlo SJs SJ*
Cttuadiau Pacitlo 72% 73i8

Cauiidii SoutUern ,Ss,"2,Sf^'
Central of Now Jersey 130i2l2l^
Central Pacifio Si's 3478
Cliesapeake &0.—Vot.Tr.oert. 26% 2<^

Do do Ifitproi.. O.'5'H bo's
Do do 2dpret... 44 '4 45>2

CbicagoBurlinaton&Quinoy. 106 106ie
Chicago & Eastern Illinois... 41 41

Do pvet. .. *93i2 94 14

Cliloago Milwaukee & St. Paul. I 70>2 TO's
£>o pref. *112'2 I1312

Cliicaeo & Northwestern ' 112'8 113%
1)0 pref. •142>4 143ia

Chicago Rock Island ifePacllic. 99ia 99%
Chicago St. Louis APiitsbure. *15 17

Bo pref. '38 39>3
Chicago St, Paul Min. & Oui.. 34 34

Do pref. *98>fl 99^!
Cleve. Clncin. Chic. & Bt. L. . . 73% 7414

Do pref. 99 99
ColumbusHockingVal. &T0I. 2m! ai's
Delaware Lackawanna &We3t 141% 142'4
DeuT.Te.x. &Ft,W.,Vot.cert. SS'^S 39
East Tennessee Va. & Ga *9''e lO^

Do Islpret. "71 74
Do 2d pref. •22ifl 23'4

Evansviile & Terre Haute *95 9tj'2

,6reen Bay Wlnona&St. Paul. •2><j 3^
lUiuols Central 1.17'8 117'8
Lake Erie & Western ISig 18>«

Do pref *63i3 64
Xake Shore & Mloli. Southern. 106% 106=8
Long Island *90 92
Loufsrtlle & Nashville 84% SS^
Louia. New Alfc. & Chicago ... *38 4J
Manhat;an Elevated, eonao':.. -10313 104
Michigan Central 96 96%
JIUwaiikee Lake 8h. & West. .

*98 J3 99
Do pref. »114i2 116

llissourl Kansas & Texas 10 10
Missouri Paolflc 69i2 69I2

•Mobile & Ohio "14 15
Na8Uv.Chattanooga&8t.Louis *102 103
Kew YorkCentral& Hudson. 'lOG 106%
Wew York CMo. & St. Louis.. . 18M ISk

Do 1st pref. -70% 72
Do 2d pref. *38 39

New York Lake Erie &West'n 28I4 28>4
Do pref. *65 66I4J

New York & New Ensrland 44=8 44%
New York Ontaiio & West 22% 22%
New York Susquehan. & West. *8 Bhi

Do pref. *33% 35
Korfolk & Western *20 22

Do pref 60 60
Northern Pacific 33 33

Do pref 76% 77
Ohio & Mississippi 22% 22%
Oregon Sh. L. & Utah North. . 57% 58
Oregon & Trana-Coutinental. . 36 365fi

Peoria Decatur <& Evansviile. *19% 20
Phlla.&Bead.Vot, Trust. Cert. 40'8 41%
Bichmond&WestP'tTermina. 22% 23'4

Do pref. 81 81
EomeWatertown&Osdensb'g *99% 100
8 1. Louis & San Francisco— *23 24

Do pref. 50 53
Do Istpref. *107 109

St. Paul & Duluth
Do pref

Bt. Panl Minnap. & Manitoba. 106% 106%
Texas (SPacific 20M 2014
UulonPacinc 69% 70%
Wabash St. Louis & Pacific... *16% 1714

Do pref. 32 32
Wheeling* Lake Erie. pref.. 66% 66%
Wisconsin Central Co 30% Sl^ss
Mtacellaiieous Stocks.
Chicago Ga.s Trust 55 55
Colorado Coal & Iron 34% 34%
Consolidated Gas Co 9314 QaH
Delaware & Hudson Canal. . . •143 149
Oregon Improvement Co 41^4 43

Do pref. *87 92
Oregon R'y & Navigation Co. •100% 101%
Pacific Mail 34% 35%
Pullman Palace Car Co *187% 189
Western Union Telegraph 84% 84'4

ExpreH* Stockm.
A-dams
American
TJnlt«d States
Wells. Far«o & Co

luactive Stocks;
Chicago & Alton ;..

Cincinnati Wash. & Bait
Do do pref

Commercial Cable Co
Denver & Rio Grande West'n'
Ellz. Lexington <i Big Sandy. I

Iowa Centra! < *10
Do prof

I
*27

Laclede Gas, St: Louis i 21
New York New Hav. ii Hart. *240
Ohio Indiana & Western

Do pref.
Southern Pacific Co
Texas & Pacific Land Trust..
Tni. Ann Arbor & N. M
Cameron Iron & Coal
Tennessee Coal & Iron

Do pref.
Trust Stocks, Ac. (Unllst ed.)
Bucar KoflncriOH Co I 69% 70%
National Lead Trust I 19% 19%
American Cotton Oil Trust. ..

I 31% 32%
riHtillers' & Cattle F. Trust.. I

*33 40

Tuesday. Wednesday. Thursday, I
Friday,

Nov. 26. Nov. 27. Nov. 28. Nov. 29.

33% 36>4
6I4 6'4
73% 73%!
54% am
121 "4 121%
'34% 35 "4

27 14 28
66% 67%
45 46%
105% 108%
•40% 41%
'93% 9iH
7058 7m
112% 112%
113% 113%
142% 143%
99% 99=8
*15% 17
*38 39%
*34
•99

34%
99%

335%
73%
5414

120>4
'34%
27%
67 14
45 '4
106
40 14
•93%
71
113%
113%
'142%
99%
-15
•38
34

34%
6%
73%
34 14

121
35 14

27%
67%
45%
106
40%
94I4

71%
113'i8

113%:
144
99%
18
39%
34

72% 74
98% 98%
21>4 il%
141% 142
37% 38=6
•9% IOJ4

•71 72
22% 2314
98 98
•3 4

138 118%
18% 18>4l
•63% 61%
106% IO7141
00% 90%
85% 85%
•37 43

I

102% 103 r

93% 96%
•98% 99%]

' 115%
•9% 10»4
68% 69=8
14 14

'102 104
106% 100%
18 18
72 72I4
'38 39
28 23%
66 66I4

43% 44%
21% 2,i%
*8 8%
33% 33%
20 22
60% 60%
33 33
76% 77
23 23%
56% 58%
36 36%
•19% 20
40% 41%
21% 23%
81 81%
•99 100

• 23
49 51
107% 107%

73 74
99 99
21% 21=8
141% 141%
36 39
9% 10

•68 72
22% 22%
97
3

97
3

117% 119
18% 18%
63% 64

107 107%

32% 345% 6
73 14 73%
54% 64'4
120 120
35 35
26% 27%
67 14 67%
45 45%
105% 106%
40 40
93% 93%
70% 71%
113% 113%
113% 113%
143% 143%
98% 99%
•15 17
*38 39=8
•33% 34%
-gs 100
73 73%
99 99%
21% 21%
141 141%
36 38%
10
70
22%
*95

3

10
70
23
97
3

91
85
'38
102
*96

91
85%
43
103
97

Sales
Of the
Week,
Shares.

79% 79%
100% 106%
20% 20%
69% 70%
10% • 17%
31% 32%
66% 67%
31% 32%

'98% 99%
'114 116
10 10
68% 69=8
14 14%
103 103
106% 106%
18% 18%
71% 71%
37 39
28% 28%
65% 66%
44% 46%
23% 22%8 8%
33% 33=8
20 22
60% 61%
32% 33%
76% 76%
22% 2268
56% 57
36 36%
19% 19%
41% 41=8
22% 22=8
81% 81%
*99 100
20 20
45% 48%
105 105

117% 119
18% 18%
64 64
106% 107%
•90 92
84% 85%
•37 43
103 103
95% 95%
•98% 99%
114 116
10 10
67% 69
14
102% 104
106% 106%
17 17%
70 70
•36% 39
27% 28
66% 67%
45% 46
22% 22%
-8 8%
33% 33%
20 22
60% 60%
32% 33%
75% 76%
o^ 22%
55%
35%

56
36

19% 19%
40% 41%
22 22=8
•80% 83
100 101
18 20
44 46%
102% 106

150
116
*86
137

130
•2
•4

102
17
21

>7%
'22
36%
15%
30%
•5%
75%
100

155
118
88

112

135
2%
4%

102
18%
23
11
28%
21%i

250
8%

24
36%
17
32
6%
75%
102

54=8
34
93%
148%
42
90
101%
34%
188
84

55
35
93%
148%
42
93
101%
35
188
84%

153 153
110 118
86 86%

137 143

ripe Line Certilloatt'S^. 109% 110%

1312
•4

102%
18%
22
•10
•27
20%

240
8

22
35%
16
31%5%
76
100%

135
2%
4%

102%
18%
22
11
28%
20%

250
s

25
36%
10%i31%
6%

7.-i%l

100%

69 71%
19 19=8
31% 32%
39 40
106 110=8

81 81
107 107

I

20% 20%
69% 70
16% 17%
32 32%
66% 66%
32% 3.2%

55% 55%
34% 35
93 93
148% 118%
44 44
90 00
101 101
34% 35
188% 188%
84% 84 '4

151% 131%
•116 118
'85 87
137 143

130 135
'2 21.

4 4
102% 102%
18% 18%
22% 24
10 11
27% 27%
20% 20%

245 2467% 8%
20 25
30% 36%
16% 16%
•31 32
'5 6%
78% 81%
100 102

107 108
20 20
68% 69%
16% 17%
31% 32
67 67
31% 32=8

43% 53%
33% 34%
93 93
147% 147%
44% 44%
90 95
100 101
34 34%
187 189
83=8 84%

150 154
116 118
85% 87
137 143

134%
2%
•4

102
18
22
10
27%
20%
245
7%

•20
36
16%
•30%5
80%
101

134%
2%
4%

102
18%
22
10
27%
20%

247
7%

25
36%
16%
32
6%
85%
101%

69=8 70% 67% 70%
19 19=8 18% 19%
31 31%! SOH 31%
39 40 '39 40
103% 107% 104=8 107

w
O

33 345% 6
73 73
53% 54%
118% 120
34% 34%
26% 26%
65% 60
44% 44%

104=8 105%
40 40
93 93
69% 70%
113 113%
112% 113%
143% 143%
97% 99
•15 17
37 38%
32% 33
98 09
71% 73
99% 99%
21% 21%
139% 141
34% 36%
'9% 10%

•68 73
22% 22%
95 972% 3%
118 118
18 18
63 63%
106% 106%
90% 90%
84% 84%
•37 43
101% 103
94 94
'97 99%
113 113

139,075
1,700
2,360
1,350
2,620
400

29.882
4,814

10,765
5.458
500
400

71,380
1,115

11,059

Range Since Jan. 1, 1889.

I-owest. Highest.

26% Oct 10 58 Jan. 2
4 Oct. 11 8% Jan. 14

10
66
14

10%
67%
14

•102 104
106% 108%
17 17%
•70 72
•36 39
27=8 27%
66=8 67
44% 45
20% 21%
•8 8%
32% 33
19% 19%
59% 59%
31% 32%
74% 75%
21% 21%
55% 56%
34 35%
19% 19%
40% 41
21% 22%
'81 82%
102 102
18 18
39 42%
99% 99%

47% Mar. 16
50% .Tan. 24
92% Mar. 10
33 Mar. 29
15% Mar. 2
56% Feb. 26
29% Feb. 27
89% Mar. 26
,39% Oct. 23
93 Nov. 11
60% Mar. 16
97 Feb. 20
102% Mar. 27

312,135 Mar. 29
16,558 89% Mar. 26

14 Jan. 15
33 Jan. 21
30% Mar. 18
89 Fell. 13
58% .Inly 13
96 .Inly 12
11 July 2

134=8 Apr. 3
15 Jan. 25
8% Jan. 23
63 Jan. 28
20 Apr. 24
86 Jan. 30
2=8 Aug. 6

106 Fob. 13
16 Jan. 26
51%,lau. 4
99% Mar. 18
90 Nov. 11

350

7,981
1,024
1,718

36,508
41,785

210
105
520
140
500
480
500

1,950
15,095

500
11,985

1,970
931

100
1,886

60,925
200
150

3,040
1,893
420

4,825
1,850

58,015
37,680

56% Jan. 4
37% .Tan. 7
90 Jan. 3
84% Mar. 16
51% Jan. 7
91% Jan. 7
934 Nov. 11
64% Mar. 29
8 Jan. 11
81% Jan. 12
104% July 27
15% July l:^

66% Sept. 3
34% July 18

950
100

1,927
2,205

31,283
1,800
4,280

13,985
525

63,550
24,436

600
446
200

11,187
422

107 107
l!i% 19%
67=8 68%
16% 17%
31% 31=8
66 66=8
30% 32 20,105

39
33=8
90%

xl46
44%
90
100
31
186%
82%

305
4,340
2,470

66,645

4,790
1,665

74 Nov. 16
56% Feb. 14
131 Oct. 1
36% .Tan. 16
28 Nov. 25
69% Aug. 9
46% Nov. 25
111% Jan. 15
49% Aug. 12
107% Aug. 13
75% June 6
118 Sept. 30
114% Sept, 12
144% Sept. 12
104% Sept. 9
19% Feb. 6
42% Feb. 6
37 May 23

1013?Sept, 9
78% Oct. 15
103% Aug. 12
28% Feb. 7
151 Sept 6
40% Nov. 21
11% Sept. 12
76% Oct. 15
25% June 14
98 Nov. 25
7% Feb. 8

118% Nov 20
20% Aus-. 9
66% Sept. 11
107% Nov. 7
96% Mar. 4
87% Nov. 16
49% Mar. 8
109% Mar. 4
97% Nov. 12
99% Nov. 15
117% .Mar 28
14 Jan. 14
78 Sept. 12
15 July 1
103% Nov. 18
110% Feb. 2
19=8 Feb. 4
77 Feb. 4
44% Feb. 2

25%.Tuly 22' 30% Sept. 11
61 Jan. 4| 71% Apr. 26
41% Apr. 1'

14% Jan. 5
7% Apr. 18
30% M!ar. 19
14% July 15
47% Mar. 11
25 Jan. 5
58% Mar. 16
19% Mar. 19
49 Aug. 16
28% July 18
19% Oct. 19
39% Nov. 7
19% July 18
76 Jan. 26
93 Jan. 3
18 Nov. 29
39 Nov. 29

53% June 25
22% Nov. 26
9% Feb 12

37 Sett 23
22% Nov. 18
61% Not. 16
36% Sept. 5
78% Sept. 3
24% Sept. 11
58% Not. 25

I 64% May 17
28% Feb. 13
50 Jan. 15
27% Feb. 13
84% June 7
104% June 15
30 June 12
66% Jan. 2

99%Nov. 29'114% Jan. 12
24% July 171 40% Jan. 14
78% Nov. 22
92 Apr. 17
17% Mar. 18
56% July 8
12% Jan. 3
24 Jan. 9

95% Jan. 18
121% Oct. 3
23 Jan. 14
71% Nov. 18
18% Sept. 12
34 14 Sept. 9

59% Jan. 5 73% Sept. 12
21% July 8 32% Nov. 26

44% 201,630 34 Jan.
34% 4,4801 21 Apr.
93 2,451 80% Jan.
146% 1,105,130 Mar.
44% 760 41% Nov.
93 100! 75 Apr.
101 25 1

85 Apr.
34 5,642 31% Oct.
187% 755 171 Mar.
83% 16,7561 82% Nov.

151% 151%
'116 118
85% 85%
140 140

>130 135
2% 2%
3% 4%

102 102
18% 19%
•21% 24,
10 10
27% 27%

62
36%
04
156
72%
107%

23 105
8: 40
19 205%
29: 88%

June 7
Feb. 11
Nov. T5
Sept. 6
Jan. 16
Jan. 30
Sept. 20
Feb. 7
Feb. 11
June 6

59 144% Jan.
....109 Jan.
68 73% Jan.
10 134 Jan.

2 153 Feb. 4
10 120% June 6
41 95% Jute 5
19^146 June 18

245 2467 8%
•22 25
35% 35%
•16 17
'30% 31
*5% 6%
76 80%
101 102

65% 68
18=8 19
29% 30%
•39 40
104% 106%

80,
500
300
825

1,420
500
300
364

1,040
472
300

3,400
300
200

17,031
500

78,330
75,950
49,195

125 Mar.
% Apr.

1 Apr.
100 Sept.
11% Jan.
10-4 Feb.
7 Oct.
18% July
19% Nov.
241% Jan.

5 June
18 Oct.
21% Apr.
15 Apr.
21 .Tan.

4 Nov.
31 Jan.
93 Jan.

^,0/.% ino

140 Jan. 23
2=8 Oct. 28
4% Oct. 22

26 102% Oct 14
81 20 Maj;. 4
6 24 Nov. 26
8 11 Nov. 1

18' 30 Nov. 1
I61 22=8 Nov. 21
7 - - ••-

2;
30
9
1

2«
19
23
4

279 Sept 20
13% Sept 6
30 Jan. 14
37% Oct. 14
21% Feb. 8
35% Sept. 9
34% Apr. 22
85% Nov. 27

105 Feb. 19

65% Nov. 29 126 Jtine 24
18% Nov. 27 35 June 25
28 Nov. 18 61% May 29
38% Oct 231 47% Aug. 16
80 Anr. 23 ll2%Nov. 8

* Xhesso are tha i^rio^ bid and e^kel; ao sale made at the Board, t Cash sale. ^ Prices from Loth Exchanges.
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BONUS — LATEST PRICES OF ACUTE BONOS AT N. f. STOCK EXCU4NQB, ANB BAMttB SINCE JAN. 1. 18M

Eailroad Bonds.

Atl. * Pac—W. D. Inc., 6e, 1810
Guar., 48, l>ja7...

Can South.—Ist guar., 58, 1U08
23, 58, 1'.I13 ,„„

Central of N. J.-lst, ?«, IS'JO .. 102
Cousol. 7s, 189H
Convert. 78, 1'JO:

Closing.

Hot. 29 Nor. 22

15>2a. ISVi
70

I
76 '4

io!)i2i). loyi*

~
b. 102 b
.. I'.;0iab.^i20

. 124 b. 123

Rangt Since Jan. 1. I

Ltttettt. Uiahett.

13 Oct.
C8ia Oct.
lOUiaJan.
9314 Jan.
lOIiiAuvt.

Jan.
Jan.

General mort., 59, iy87 '113 H3%a.;10t)38 Jan.
Leli.&W.B.,con.78,l'J0i>,as'nt 11614b. 116'4 115>2Jau.
Am. Uock&lmp., .'ia, 1!I21...[110 |I08 b.'ioB Jan.

Central Pacillo-Gold US, 1898.. Il3i2b.413%b.ii3i4 Feb.
Laud gi-ant 6», 18'JO '•,••; llomOct.
Mortfe'age 6s, li)3t) ;102 b.' lOo'e Apr.

Clies. & Ohio.-Mort. 6s, 1011-U7'2a. 118 a.'ll3>4Jan.
let consol. 53, 1939 100»j 100»8 194 Feb.

Ches. O. & So. W.-6S, 1911 Ill b. lU^b. 107 Jan.
Chtr. Burl. & No.—Ist, 59, 192U. 10114b. 101 b.|98 Jan.
Cblc. Burl. & Q.—Con. 7, 1903..;i28 b. 128 b. 12814 Nov.
Debenture 5», 1913 IDS^b. I0234 May
DeuverUivlaion, 4s, 1922 .... 93>ab.j 94 92I2 Feb.
Nebraska K-iteusion 4a, 1927.1 91^2

|

92i8 9II2N0V.
Chic. &E. ill.—l8t, 3. t., 08,1907, 1211.2b. 121i2b.'il8 Jan.
Cousol. 6s, 1934 122i2b. 122'«b. 118 Jan.
General ™usol. ] St, 33, 1937.. 100 b. Iu2 a. 97 Jan.

Cblc.Gas.L.&C—l8t,g,08,1937| 93 a.[ 95 b. 83 Feb.
Chic. AUid.CoalR., 1st, 5s, 1936' lOOigb. 99 Jan.
Chie. Mil. & St. P.—Con. 78, 1903 12714b. 12714b.' 12212 Jan.

Ist, .SouthwcatDiv.—68, 1909. 118 a. IIU b. 112 Jan
Ist, Po. Min. Uiv.—69, 1910 .. 11712b., li7S8
l8t,Ch.&Pao.\V.Dlv.-5s,1921 IO714

|

Wis. & Minn. Div.—39, 1921 .. lOlVib. 104 b,

Terminal 58, 1914 105 a. lOCiaa,

Chic. &N. W.—Conaol. 79, 1915. 142 b.i 1142
Gold,7»,1902 12958b. 129i4b.ll27

Siukine fund Us, 1929 115 b. 115 b. 115
Biuklug luiul 58, 1929 10714b. 107 '

Sinking lund debeut. 5s, 1933 110 b. 109
25-year debenture 58, 1909... 104 b. 105
Extention4s, 1926 96 b.l 98

110
103
99
100

Jan.
Jan.
Jan.
Jan.
Nov,
Aug.
Nov.
Nov.
Jan.

b.|l04i2Nov. 109
9712 Nov.

b. 107
b. 109

2238 Feb.
83 Fell.

11 2 12 .May
100 May
IO6I3 Jan.
1241^ June
128 14 Apr.
115^ June
1201a May
113 Mav
I2014 Juiic
105 13 Feb.
108% Mch.
120 Sept,
I0414 Auk
114 July
10478 July
134 May
106% Oct.
9612 May
9518 Apr.
121 Nov,

Railroad Bonim.
Ototing.

I
Bang* aittet Jan. 1.

.Vov. 29.'Vuv. 2'i| L&wuL
| Btghml,

Moblle&OUlo—Now, 0». 1927.. 110 •.HO a.
Ofiiieraluiort., 4«, 1938 07 b. 57

Mutual Uu. Tel.-B. f., 6s, 1011.' UOQifl
Nash. Ch. & St. I..-l»t, 7», 1913 13S a. 134>«
COU80I.58, 1938 1 107 a

N.Y.Ccutrul-i;xtcn<i.,.5n, 1893 103 b.'lOa'n
N. Y. C. All.— l«t,cp.,7H, 1003 134
Dobenlure, 5s, 1904 llliaa. lU

N. Y. it Ilurleui-lKt, 7«, 1000 127 b.
N. Y. Chic. A Kt. I,. -1st, 48, 19371 94 0;i»8
N. Y. Elcvutcd— lst,7s, 1900. .. U7iaa. llO^ti.
N. Y. Lack. A W.— 1st. an, 1021. IJOVi 133'iib.
Cons'.rucOon, .5s, M'-i I '

N. Y. Out. A\V.-1 1 .112 b.'lll^li
N.Y.Sua.AW.— 1,^ ;7 101 b.'l01»8
Mldlaudof N. J. ;.,.,,. ,:jiU|U5 b.jllS

112«t reb.
41% Jan.
00 Jan.

116
131'
111

190 Oct.
60 Ock
HUM Apr.
''"' '•10

113
IllO^b.
1 108 0.

.109 a.

85

NorfolkA West.— (ieu., U«, 1931
North. Pac— Ist, c<nip.,0«, 1921 IIUI4
General, 2il, coup., 1933 112i4
General, 3d, coup. Os, 1937 ... Ill

No. Pac. Ter. Co.— let, 6.1, 1933.1
,

Ohio lud. A West.-lat, 59, I938I 8314
127i3 8ept. Ohio AMIs8.-Con.sol., 78. 1808. 117i4a.'117 b.
104% Aug.

I

Ohio Soutuora— I8t, 6a, 1921 ...III2I4 |112\
JOl May <! 2d. iucomn, Cs, 1921 58 a. 58 a.
100 Juno Omaha A St. L.—Ist, 49, 193:".. I 74 b. 79
I30I2 Juue Oregon Imp. Co.— lat, G.s, 19H.. lOS^eb lOSiga.
11714 bept.„Orc.K.&Nuv.Co.-lat, 68, 1009 113 b. 11 3 14b.

121 Sept.
I

Cousol.,.59, 1925 100 14b. 108 b.

109% June Oregon A Trauscon'l—6s, 1022. 103 104
lOSiaJune; E'enn. Co.—412S, coupon, 1021. .| |"~ ' Pco. Dec. &livau9.—l8t,6», 1020 107isb.l 106 b.108
149
133
123
112
116

June

May
Apr.
June
Sept.
Apr.

,
- , _. ,10414 Feb.

Chlc.i'eo.ASt.L.—GUI. 58, 19281 93 a. 92I3 Oct. 98%Mav
Chic. K. L A Pac—6s,coup.,1917! ' I3114 Mch. 138'2 Juue
Extension A col. 5s, 1934 106 106 |l04'8Jan. llOSiaJuuo

Chic.St.P.M.AO.-Con.09,1930 1221a 121i2b.'ll9i2 Jan. ll21i3May

8919
78%
5814
48 b.

83'9a.
68 b.
30i2b.

118iab.!ll8'2b.

Ch.St.L.A Pitt.—lat,con.5s,1932l 9512b.
Cleve. A Canton—1st, 58, 1917. 96 a.

C. C. C. A 1.—Conaol. 78, 1914.. 135
General 6s, 1934 119

Col. Coal A Iron— 1.8t 69, 1900.. 103

93
96

b. 135
b. 119

104
78
79

118

Col. Il.Val. ATol.—Con. 5s, 1931 77
General gold, 63, 1904 79

Denver A Kio Gr.-lat, 7b, 190U
1st consol. 49, 1936 77i2b.| 78is

Denv. AK. G. W.—1st, 69, 1911
A.S8CUted 98 98

Denv.S.Pk.APac—l8t,79,1905 90 b.i

Det. B. C. A Alp.—lst.g.,69, 1913 10412b. '10412b.
Det.Mac.AM.—Ld.gr.3i28,19ll 32iab.j 34 h.

Dul. A Iron Kauge—lat, 59, 1037'
|
0912a.

E. Teun. V. A G.—Con., 5s, 1936 lOS'^aa. I0414
Eliz. Lex. A BigSau.—6s, 1902. 105 a. 104%a.
Erio—lst, cousol. gold, 78, 1920 138 a.l ».

l.ong Dock, 78, 1893 Ill b. IHI2
Consol. 68, 1933 104%b.

92 Aug.
9212 Jan.
130 Jan.
112 Jan.
93=8 Apr.
60% July
50 July

100 Feb.
99 Juno

113618 Nov.
jl25 Sept.
105 Jan.
87% Feb
87 Feb.

II8I4N0V. 1123 Sept.
73 Jan.

i

8212 Ma;

N Y.L.E.AW.—2doon.69,1969 105
Ft. W. A Denv. C—Ist, Os, 1921'107
Gal H.ASanAnt.—W.Div.l8t,59 92 1

GrB.W.ABt.P.-2diuc.8s, 1911! 14 1

GultCol. A Ban. Fe—lst,7a,1909:115i4
Gold, 69, 1923 75»8

Han. A St. Jos.—Cons. 68, 1911. '117
Int. A Gt. No.—l8t, 68, gold, 1919 IO4I2
Coupon, 68, 1909 69 b.l GOifib.

KentuckyCeut.—Gold4, 1987.. 85i2b. 86
Knoxv. AO.—1st, O.s, gold, 1925 111 a. 'ill
L.Ei-leA\Ve9t.—lat, g., 59, 1937,111 b. 113
LakeShore.-Con.cii.,lst,7s,1900,127 b. 127
Consol. coup., 2d, 7s, 1903.... 1128 b.'128

Ixing Island-let, con., 53, 1931 119i2b.l '11414 Jan
General mort., 4a, 1938

1
98 b.; 98 b.l 92i2Jan.

Ix>ui9V.ANashv.—Con.,7s,1898 117 b.'ll7 b.lll6i2 Oct.
E. II. AN.— l3t, 6s, 1919 ,114 b.ll4 b.!ll4%June
General, 68, 1930 116 1116 b.'ll2 Jan.

105 leb.

108 13
92 b.

13 b.
114
75'8
119 b.
10412b.

a.

Trust Bonds, 6.3, 1922 |110%b. llOkb. IO912 Jan.
10-10, 6.3, 1924 1 1 IOII2 Jan.
50-year 58, 1937 1 100 a. 98 Jan.
Collat. trust5s, 1931 ' 10414b. 96i4.Tan

louis. N. A. ACh.—1st, 6s, 1910 119 a. II8I2 112i4Jan.
C0U80I., gold, 08, 1916 !103 ilOl-3 93 Jan.
Loui.3. South., Istg. 6a..l917 lOlkb.'lOlis

Louis.Ht.L.ATcx.,l9tg.63.19l7 IOOI4
Mem. A Char.—63, gold, 1924... 105 12
Metro. Elevated—1st, 6s, 1908 ..1116
2d, 6», 1899 10514b. 10514 I105 "Nov

Mich. Cent.- 1st, con., 78, 1902. 126i2b,'l26i2 Nov.
Consol., 5s, 1902 1 lOgijb.'llO Nov.

Mll.LakeSh. AW.—lst,6s, 19211122 b. 122 b.|ll8%Jan.
Conv. debenture, 5s, 1907 lOSHzb. 104m). 9212 Jan.

Milw. ANorth.—M. L.,68, 1910.1109 b. 10912b. 10612 Jan.

102 Mch.
100 Nov.
94 12 May

IO8I2 Feb.
40 Feb.
104 Feb.
IO8I2 May
lo7% Aug.
142 July
114 May
123 Feb.
IO7I2 May
109 Nov.
9358 Mch.
23 Feb.
116 Fob.
87I2 Jan.
124 Feb.
10912 Jan.
7412 Jau.
90 Juno

112i2 8ept.
116 Sept.
130 May
130 '4 May
117% Sept.
102 14 May
12II2 Mch
118'4May
II8I4 May
115i2May
106 Apr.
107 Sept.
10512 Oct.
122 June
106 Sept.

95 Aug. 1102 Nov.
96I2 Aug. IOOI4 Nov.
102i2Jan. [109% June

8412 Jan.
73% Jan.
81 Jan.
103 Jan.
3II2 Nov.
90''8 Jan.
102 Jan.
99 Jan.
137 Mch.
110% Jan.
118 Apr.
98 Jan.
90 Jan.
9218 May
13 July
IOOI4 Aug.
62 Oct.
117 Nov.
IOOI2 Apr.
62 May
7II2 Jan.
101 Jan.
jl07 Jan.

b.'l23i4 Jan.
b.|l24 Jan.

99 '8

116 "b.|lll''8Jan

1st, Con., OR, 1913 ...,^- . .
Minn. A St. Louis— Ist, 78, 1927 103 a.'

Mo. Kan. A Tex.—Con., ea, 1920
Consul., .5s, 1920
Consol., 7s, 1904-5-0

Mo. PaclUc—l3t, con., Os, 1920.
3d, 7a, 1906
Pac. of Mo.— Ist, cxt., 43, 1938
2d mort.. 7b, 1891

il20 June
'llli2May
13312 Mch.
Ill4 May
il28 Sept.
1105 Oct.
Ill Apr.

108% lOSHb. 16514 Jan. lOOijMeh.

70 67 12
01% 59 b.
107 103'«
108 b.')08
112 b. 112
98i8b. 98i4b.

90 Jan. 100 Sept,
53 Apr. 1

7014 Nov.
50I2 Apr. ! 62 Nov.
87 12 Meh. 107 Nov.
107 Nov. 11512 Apr.
112 Nov. 1121 13 Apr.
97% Jan. 102% Juno
103 Oct. !l05i2 Apr.

Evausv. Div.—Ist, 6s, 1920 'lOS a
2d mort., ,59, 1927 64 b.

Phlla. A Ke.id.—Geu. 48, 1958.. 891*
Ist preMucome 59, 1958 78i4
2d pret. income 38, 1938 57 b.
3d pref.lncome 5s, 1938 4714b.

I'ittab. A Woat.-Ist, g., 49, 1017 83%b.
RIch.AAll.—l8t,79,Drexolcert 68
2d mort. ,6s, 1910,Drexolcert. 37

Rich. A Dauv.—Con., Os, 1913 ..

Cou.sol. gold, 59, 1930 86 b. S7'8
Uich.AW.P.Ter.—Triust 6s, 18971 08i*a. 100 b.

Koch. A PIttsb.—Con. 6s, 1922. .

UouieWat. AOgd.—lst,79, 1891'lOOigb.
Consol., extended, 58, 1022...ll08i2b.!l09 a.

St, Jos. A Gr. Isl.—1st, 6s, 1023. 102isb.' 102 b.

St. L. Alt. A T. 11.-Ist, 78, 1894 '114 b.

2d, mort., pref,, 7s, 1894 107 b.'llO b.

2d, mort., income, 78, 1894 . . . 105 b.l lO.'^iia

St. L. Ark. A Tex.—1st, Os, 19301 87 80
2d, 09, 1936 29% 30

St. L. A Iron Mt.—let, 79, 1802.ll06i4b. 100i2b.

2d mort, 79. 1897 '106 b.'lOO b.

Cairo A Fulton—Ist, 78, 1891.1103 |102''sb.
CairoArk. ATex.—lst,7.3,1897[10l b.! 10413b.
Gen. li'y Alaudgr., 59, 1931. 8478a.i 84-2

St. L. A San Fr.—63, CI. A, 1906 114''8a. US'*''-
6a, Class B, 1906 '115 a.'115 b.

09, Class C, 1906 1 115 b.

General mort., 09, 1931 118 a.'ll7 a.

General mort., 59, 1931 1
'lOSisa.

8. P. M. A M.—Dak.Ext.,69, 1910115 b,

Ist consol,, 69, 1933
Do reduced to 4129

Collateral trust, 5s, 1898
Moutana E.xt. 1st, 4s, 1937 . .

.

Shen. Val.—1st, 7s, 1909, Tr. rec.
General Os, 1921, Trust roo...

South Carolina—Ist, 63, 1920...
I 2d, 63,1931
! Income, 6s, 1931 1 7 b.l 5 b.

So. Pac, Ariz.—l8t, 6s, 1909-10. lOOisb. 108%b.
So. Pac, Cal.—l8t,6s, 1903-12. .Il 16 a. 113%
So. Pac, N. M.—1st, 03, 1911 ...1 108 b. 108 b.

Tenn.C.I.AU.v.-Ten.D.,l8t,63! 9712b. 93 a.

Blrra. Div,, 1st, 09, 1917 100 ,991.3b.
Tex. A Pac—1st, gold, 5s, 20001 3214 92I2

2d, gold, income, 5.3, 2000 30% !
3714

,Tol. A. A. AN. M.—l3t, 03,19241 103 b.

'Tol.A.A.AGr.Tr.—l8t,03, 1921112 b. 115 a.

Tol. A Ohio Cent.—1st, 5s, 1933 10214b. 101%b.
Tol. Peo.AWest.-l8t,48, 1917..1 7712 I

77 b.

Tol.St.L. A Kan.C.—lst,6a,1910 10338 IIO3I3
UnionPacillc—1st, 03, 1899....T17 b. 118»2b.
Siiikiugfiind, 89, 1893 Ill3 ill5 b.

I Kansas Paciilo—1st, Os, 1895 .ll 1012b. 110i2b.

!
l3f,6s, 1896 '11112b. 112
Denver Div.—09, 1899 113 b. 112>3b.

! Istcousol., as, 1919 114 b. 114
I Oreg. Short Liue—lat, 6s, 1922 113 b. 113 b.

VirgliiiaMld.—Gen. m., 58. 19301 86 t 83 b.

Wab.Bt.L. AP.—Gen.,Os,Tr.reo.l
ChicagoDiv.—59, 1910,Tr,rco.l '

I

Wabash-M., 78, 1909, Tr. reel |

Tol. A W.—l8t,ext.,7s,Tr.reo.i '

lst,St.L.DIv.,7.3,l,S89,Tr.reo.i '

2d, extend., 79, IHOXTr. reo.l
j

Con., conv., 7s, 1907,Tr.rec.l '

1 Gt. West.— l9t,7s, 1888,Tr.roo.l
' 2d, 7s, 1893, Tru.3t receipts. I

|

,
Wc9tBhoro-Guar.,t9 106 (103i4

I West. N. Y. A Pa.-lst, 5. 1937.1 9514b. OS'sb.
I 2d mort., 3g., 5sc, 1927 1 311*

|

Sliab,

West. Un. Tol.-Col. tr., 5s, 1938 103 b. 102'a
Wheel. A Lake E.—Ist. 3s. 1926 105 b . 105

Note.—The letter "b" indicates prloa bid, ana^"price atlced; all other prioos and the range are from actual sales.

STATE BONDS.

1 07% Jan.
103% Jan.

I
01 July
US Jan.
103 .Ian.

1 44% Jau.
' 71i2jaii,
103 Foil,

110 Jan.
102 .ran.
101 '2 .Tan.
loo's Jan.
104 '2 Fob.
102% Jau.
06 Jan.
88V Jan.
70 12 Nov.
3714 Nov,
45 Nov.
76I4 Jan.
S8 Jan.
26 Jan.
114 Jan.
86 Jan.
96 Fob.
113 Jau.
IOOI2 June
108 Oct
102 Nov.
111 July
105% Fob.
104 12 Jan.

I 77 July
25 May

105 12 Aug.
103 Jan.
IOII4 Jiilv

10258 Aug.
I 81 Jan.
116 Jan.
115 Nov.
1151a Jau.
llSig Jan.
101 14 Jan.
116 Nov.
II312 Jan.
9814 Jan.
90 14 Feb.
8314 Jan.
8719 Apr.
31 Jan.
90 Jan.
47 Jan.
5 JSopt,

10-1 la July
114 Jan.
105 '4 July
89 Jan.
89 Jan.
85I2 Mch.
34 Mch.
99 Mch.
103 Jan.
101 Jan.
74 Apr.
021a Jan.
113 Jan.
114 Sept.
11018 Aug.
10912 Jan.
1121a May
112 Jan.
Ill Feb.

I
78% Jan.
37 Apr.

' 881a Jau.
I 86 Jan.
' 8OI2 Jan.
' 9312 Feb.

I
87 Jan.

I 85 Fob.
' 89 Jan.
I 86 Mch.
102% Jan.
94% Nov.

,' 20 Nov.
I OS^aJan.
1102 Apr.

r

1 1 1 Nov.
112 Juna

. I.. \_ ,...

,.,./lO

100 Oct.
IO7I2 Apr.
llliaSevt.
no Mar
109i«reb.
701s Mch4
94% Juno
041a Jan.
82% J an.
0214 Jan.
871s Mar
70 18 Aac
371, Not.
1111% May
94% May
103 Mav
119% July
1091a May
112 Mar
lOOia Apr.
115 Juna
II2I4 June
108 Apr.
99 Feb.
3H Feb.
no Jan.
110 July
IO5I3 Jnuo
107 Apr.
)M> Feb.
121 Apr.
121 Apr.
121
121

Apr.
May

108 JUUQ
122 Apr.
121% June
103% Juno
101 1.. Nov.
021a May
107 Nov.
44% Nov.

101 Aug.
61 Aug.
10 Feb.

1091a Nov.
1181s Sept.
109% Nov.
100 Mch.
1(K) Nov,
94 May
40 Apr.
llOkJune
120 Juno
104 13 June
8213 June
105 May
12112 July
1201.! J;in.
II2I2 July
1121.; May
\l-' 1 Cit.
117 Apr
1151a July
00 Apr.
52 Nov.
104 Auk.
101%Pcp^
103% Sept.
1031a Aug.
104 Oct.
;ioi Aag.
1031a July.
103%Nov.|
109=8 Juna
101 Apr,

1
44 FeV

I106 June
110 Aug.

SECURITIES.

Alabama—Class A, 4 to 5 1906
Class B, .5.3 1906
Cn.iss C, 4s 1906
6s, 10-20 1900

Arkausa.i—68, funded.. 1K09 1900
78, Little Kock A I'ort Smith iss.

7s. Meijiphls A Little Kock iss...
7«. Arkansas Central ER

Oforgia—7s, gold 1890
Louisiana—7s, cons 1914
Stamped 43

Miehtifan—73 1890

SECURITIES. Bid. I Ask. 1

1

SECURITIES.

[Missouri—68 due 1S89 or 1890
Asylum or University, due 1892
Funding 1894-1895

New Y'ork—Gs, loan 1892
6s, loan 1893

North Carolina—69, old J. 4 J.

Funding act 1000
New bonds, .L 4 J. ...1802-1808
Chatham BR.
Special tax. Class 1
Con3olidat*)d 4s 1910
68 ...1019

102
104
112

9812
124

7
8

99 14
126

I

Rhode l8land-68, cou..l 893 1894
South Carolina—<>», non-fund . 1 888

I
Brown consolidated, 69 1893

TeimC8sec-6s, old 1892-1 898
Compromise, 3-4-5-69 1912
New settlement—68 1913
59 1913
sl::... 1913

Virginia—69, old
68, con.3olidatcd bonds
69, consolidated, 2d serio9

6s, deferred, trust reeelptJ>.



714 >KE CHRONICLE. [Vou xux.

BONDS—STOCK EXCHANUE QUOTATIONS ON FRIDAY OF TUG LESS ACTITE RAILROAD BONDS.

BECUBITIES. SECURITIES. Bid I ABk. ' 8ECUBITIE8.

97

114

•112
113
*114

Railroad lionds.

Atlantic & Danv.— l8t g., 68.. 1917
Atl. A Pac—2d W. D., eu. 6s., . 1907
Bait. & Ohio—1st, 68, Park B.1919 *1 laig

5», Bold 1925*108
Cons, mort., «?old, 58 1988

Beech ('reck—l8t,«rold,4»... .1936 * 8914
B08t. U. Tiin. & W.—Deh. 58.1913 *

I

Brooklyn Elov.—Ist, g., 68... 1924
2d, 3-58 1915
Union El., 1st, Kiiar., 68 1937

Bnuiswick it Weal.—Ist,g.,4s.l938
Bnfl. Roch. A Pitts.—Gen., 58.1937
Roch. * Pitts.—l8t, 68 1921

BMri Ced. Rap. & No.—l8t, 58.1906 * 100
Con8ol. & collat, trust, 58... 1934 * 90
Minn. & St. L.—1st, 78, gu..l927 '105
Iowa C. & Wc.it.—l8t, 78. ...1909 * 98
Oed. Bap. I. F. & N., Ist, 68.1930

l8t, 58 1921
Central Ohio Reor.—Ist, 4128.I93O
Cent. RR. A Bank.—Col. g.,58. 1937
Sav.A West.— Ist con. g.,58,.1929

Cent, of N. .1.—t'onv. deb., 68.1908
LehlKhA W". B., M. 58 1912 '102is:

Central Pacific—Gold bds.,68.1895 '1 12
Gold bonds. 68 1896
Gold bonds, 68 1897
San Joaquin Br., 68 1 900
Cal. & Oresron-8er. B, 68. . .1892
Mort. K., ifuar. 58 1939
West. Pacific—Bonds, 68. ... 1 899
No. Railway (Cal.)—Ist, 6s. 1907

Ches. & O.—Pur. M. fund, 68.1898 115
68, gold, scries A 1908 119

Ches. O. & So. We8t.—2d, 68.. 1911 * 78
Chicaeo & Alton—Ist, 7s 1893 110
Sinking fund. 68 1903 I2II4
Louis. & Mo. River-1st, 7s.l900 119

2d, 7s 1900
St. L. Jacks. & CMC—l8t,7s.l894

l8t, guar. (564), 78 1894
2d mort. (360), 78 1898
2d, guar. (188), 78 1898 --

Ml8a.R. Bridge—1st, s. f., 63.1912 "lom
Ohio. Burl. * Nor.—Deb. 6s... 1896
Chic. Burling. A- Q.—5s, 8. f.. 1901 105%
Iowa Div.—Sink, fund, 5s.. 1919'
Sinking fund, 48 1919 95i8

Plain, 4s 1921 92
Ohlc.Mll. & St. P.—1st, 8s,P.D.1898 125
2d,73-10s, P. D 1898' 117
Ist, 78, *g., R. D 1902 *126
Ist, La Crosse Division, 78.1893 114

99>s

96

103 »3

103

101
98 13

102
113=8

1021a

111
111
121
120

123
120

112
112

ni8
118
126
*127

119

103%
103 12

lllO
96
111%

Ist, I. & M., 7b 1897
Ist, L & D., 78 1899
l8t, C. & M., 7s 1903
Ist, I. Sl D. Extcnssion, 78... 1908
l8t, Southwe.'it Div., 68 1909
let, LaC. &Dav., 5s 1919*10412
Ist, H. & D., 7s 1910 *124i2
l8t, H. & D., 5s 1910
Chicago & Pacific Div., 63.. 1910'
Chic. & Mo. Eiv. Div., 5s. ..19261
Mineral Point Div. 5s 19101
C. & L. Sup. Div., 5s 1921
Fargo & South., 68, Assu... 19341
Inc. conv. sink, fund, 5s 1916
Dakota & Gt. South., 58 1916'
Gen. mort. s. 4s, ser. A 1989'

Ohlc&N.W—Ese&L.S.-l8t,6s.l90l!
1*9 M. & Minn.—4st, 78. . . .1907
Iowa Midland-1st, 88 1900
Peninsula—1st, conv., 7s... 1898
Ohic. & Milwaukee—Ist, 78.1898
Win. & St. P.—2d, 78 1907
Mil. & Mad.—1st, 68 1905 '116 14
Ott. C. F. & St. P.—Ist, 53. .1909,
Northern III.— Ist, 5s 1910I

Chicago Rock Island & Pacific—
Des Moines & Ft. D.—Ist, 4s.l905!
lBt,2i23 1905:
Extension, 4s 1905

Keokuk & Dcs M.—Ist, 5s.. 1923 * 103

d

Chic. &8t. Loui.s—1st, 68 1915
Chic. St. P. & Kan. City—5s.. 1936
Minn. & N. W.—1st, g., 58. .1934'* 87

Chic. St. P. & Minn.—Ist, 68.. .1918:
No. Wisconsin— l.st, 6s 1930
St. Paul &S. C—l.st, 68 1919

Chic. & W. Ind.—Ist, s. f., 68.1919
General mortgage, 6a 1932

Cin. Ham. & D.—Con. s. f., 78.1905
2d. gold, 4i2S 1937i

Cin. I. St. L.it Chic—lst,g.,4s.l936l
Consol., 6s 1 920

123

106
113

127
II4I3
119

118

125%,
104%:

104%
105

102

120
1201.J

131

123

84
55
82

123
88%
125

123% i25"
'

I23I2

il9"
Cin. Jack. & Mac—Ist, g., 53.1936
CI.C:!ol. (;in. & Ind.—1st, 78,8.f.l899i
Consol. sink, fund, 78 .. 1914

Cleve. & Mah. V.—Gold, 5s... 1938 107
Colorado Midland-1st, g., 68.19361 106
Columbia^ Green.-Ist, 6s.. 1916*104
„2d, 6s 1926* 83
Col. & Cm. Midland—1st, 68.1914 *....
I>el. Lack. A: W.—Convert. 78,1893 109
Mort-gagc 7s 1907 *134
Byra. Biug. .fe N. Y.—Ist, 78.1906 *132
Morris & Essex—Ist, 78 1914 ....
2d, 78 1891 106i4'107
Bond8,78 1900 1.. ..
78of 1871 1901 1

Ist, con., guar., 78 1915 145 1147
Del. <k Hud. Canal—Ist, 78. ..1891 lOS^a

96

35

Ist, extension, 78 1891 103
Coupon, 7s 1894 llSie,
Pa. Div., coup., 7s 1917*145 146
Albany & Si.sq.- 1st, gu.,78.1906 1

l8t, cons., guar., 68 1906, 121 I

Reus. & Sar.-lst, coup., 78.1921 il51
Denv. & R. ().-In)p.,g., 5a...i928 *

|
85

D«». 80. 8h. & Atl.- Gold 5s.. 1937 92isi 93%
E. Tenn. Va. &Ga.—l8t, 78...1900 il24
Olvlslonal .58 1930: 110 j

East Tcnn.—1st ext.. gold. 58.1937
Kq. Almp..g.,58 1938
Mobile A Birni.—Ist, g., 58.. 1987
Alabama Central—1st 68. . .1918

Erie—l8t, extended, 78 1897
2d, extended, Ss 1919
3d, extended, 4 las 1923
4th, extended, 58 1920
5th, extended, 48 1928
Ist, cons., fd. coup., 78 :1920
Beorg., 1st lien, 6a 1908
B.N. Y. &E.—iBt, 78 1916
N. T. L. E. A W.—Col. tr.,68.1922

;
Funded coup., 58 1969
Income, 6a 1977

j
Buff. & S. W.—Mortg. 68. . . .1908
Jeffeison—1st, gu. g. 58 1909

lEureka Springs R'y—lat,68.g.l933
lEvan. & T. H.—lat, cons., 6s. 1921
1

Mt. Vernon— 1st 6s 1923
Evans. A Indian.—1st, cons. .1936

! Flint A P. Marq.-Mort., 68. . .1920
i

Ist con. gold, 5s 1939
JFla. Cen. APen.—Istg. 58.. ..1918
Gal. Bar. A San Ant.—Ist, 68.1910
2d mort., 7s 1905

iGa. So. A Fla.-lst, g. 68 1927
Grand Rap. A Ind.—Gen. 5s.. 1924
Green B. W. & St. P.—Ist 68. .1911
Housatonic-Cons, gold 5s 1937
;Hou8.A Tex.C—1st, ni. 1. 7s.Tr.rec.
West Div. 7s,Trust recclpt8.1891
Ist Waco & Nor.—78 1901
2dm.8s.M. 1. Trust receipts. 1913
Gen. mort.6s,Tnist receipts. 1933

Illinois Central—l8t, g., 48 ...1951
l8t, gold, 3123 : 1951
Gold 48 1952
Springf. Div.—Coup., 68.... 1898
jfiddie Div.—Reg., 58 1921
C. St. L. AN. 0.-Ten.l.,78.1897

Ist, consol., 7s 1897
2d, 68 1907
Gold, 58, coupon 1951
Mernp Div., Ist g. 4s 1951

Dnb. A S. C- 2d Div., 78 ...1894
Cod. Falls A Mlun.—1st, 78.. 1907,

Ind.Blooin.AW.—l3t, pref. 78.1900
Ohio Ind. A W.—1st pf., 58.. 1938
Ohio Ind. & West.—3d. 58.. 1938
I.B.AW., con. inc. Trust receipts.

Ind. D. A Spr.—1st 7s, ex. cp.l906
Ind. Dec. A West.—M. 58 1947
2dM., inc. 5s 1948

Iowa Central—1st gold, 5s 1938
Kan. C.Wyan.AN.W.—Ist, 58.1938
Kings Co. Elev.-Ser. A,lst ."181925

L. 8h. & M. So.-C. P.AA.—78.1892
Buff. & Er.—New bonds, 78.1898
Kal. A W. Pigeon—Ist, 78... 1890
Det. M. A T.—1st, 73 1906
Lake Shore—Div. bonds, 78. 1899
Mahon'g Coal RR.—Ist, 58.1934

Litchf. Car.A West.—1st 6s. g.l916
Long Island—Ist, 78 1898
N. Y. A R'way B.—Ist, g. 53.1927
2d mortg., inc 1927

N. Y. A M. Beach—1st, 78. .1897
N. Y. B. A M. B.—l3t, g., 58.1935
Brooklyn A Mont.—Ist, 6a. .1911
l8t,53 1911

SmithtownAPt.Jefr.—l8t,78 1901
Louis. A Nash.—Cccil.Br., 78 .1907
N. O. AM.—1st, 6s 1930
N. O. AM. -2d, 6s 1930
Pensacola Division, 68 1920
St. Lonia Division, 1st, 6s... 1921
2d, 38 1980

NashT. A Decatur—l8t, 78.. 1900
ti. AN. Ala.—8. f., (is 1910
Pens. & At.—1st, 6s, gold. ..1921
Nash. Flor. A 8. 1st gu. 5s.,1937

Lou. N. O. A Tex.—Ist, is.... 19.34
2d mort., 58 1934

Mexican National—1st, g., 68.1927
2d, income. Us, "A" 1917
2d, Income, 6s, "B" 1917

Michigan Central—.68 1909
Coupon, 5s 1931
Jack. Lan. A Sag.-68 1891

Milw.L.S.AW.—Ext. AImp.,58.'29
Michigan Division, 1st, 68. .1934
Ashland Dlvlsian-1st, 6s ..1925
Incomes

Minn.AStL.—I'a Ex., 1st, 7s. 1909
2d mortg., 7s 1891
Southwest Ext.—1st, 78 1910
Pacific Ext.— Ist, 68 1921
Impr. A equipment, 6s 1932

Minn. A Pac.-lst mortg., .5s. 19.36
Minn.S.Ste. M. AAtl.—Ist,5s.l926
Missouri Pacific—Trust,g.,5s.l917
-Mobile A Ohio—Ist ext., 6s.. .1927
I

} 1st pref. debent urcs
1 St. L. A Cairo—4s, guar 1931
[Morgan's La. A T.—Ist, 6s 1920

1st 78. 1918
,
'Nash. Chat.'A StVL'.—2d,' '6s! ! 1901;
iNew Orleans A Gulf-Ist, 68 .1926,
iN. O. A. No. E.—Pr. I., g., 68.'.1915'

HN. J. Junction—Guar. 1st, 4s. 1986
|N. Y. N. H. AH.—1st, reg. 48. 1903

;
N. Y. A Northern—1 St, g.. 58.1927

I

2d, 48 1937
iN. Y. Susq. A West—Deb. 68.1897

!| 2d, 4i2S 1937
IN. Y. Tex. AMex.-lst, 4S....1912
jiNorthcrn Pac—Dlvld. scrip ext...

James River Val.—1st, 68. . - 1936
Spokane A Pal.—1st, 68 1936
St, Paul A N. P.-Gen., 68.. 1923
Hclena&RertM'n—l3t,g.,6s.l937
DuluthAManitoba—l8t,g.68l936
Dili.A.Man. Dak.Dlv.—l»tO»1937

92
92

i'le"
]18>s
1171a
108
115
103

'i'65"
'141

931?'
93%
95

881a
731a
94

'118

104

98
' 98
83
105
11618
116
1031a
120 la

78
1091a

90

ld4%

Bid. Ask.

103% 104

i"!!!ii'd7'

120
115
123
105

109
104
99
99

Northern Pacific—(Continued)—
La. M. A -Mo. R.—lat, 58. . . .1937
North. Pac A Mon.—1st, 68.1938
CfPur d'Alene—1st, 68, gold. 1916
Gen. Ist, gold, 63 1938

Cent.Washington— l8t,g.,68.] 938
Nor.A West.-N. River, Ist, 68.1932 *1 1

3

Imp. A Ext., 6s 1934 *1 11
Adiustmcnt M., 73 1924 "112
Equipuienf , 53 1908!
ClfncliVal.D.—l8f,equip. 5s. 19571

Ogd. A Lake Ch.—Ist.con. 6s.l930i
Ohio A Miss.-Cons., S.F.. 78. .1898'
2d consol. 78 1911'
Springfield Div.—1st 7s 1905,*
General 5s 1932

Ohio River RR.—1st, 5a 1936' 100
j

General mort., gold, Sa 1937J 87iai
Oregon A California—lat, 58.1927
Pennsylvania RR.— '

Pitts.C. ASt.L.-lat, cp.,78.1900 *116
Pitts. Ft. W. & C—1st, 7b... 1912 *146
2d, 78 1912'

115

IV^

99

i'lfia

i'l2
'

3d, 78 1912

147ifl
147

112
65

81
'109
•115

'113'sl.
115

95
101

99

120
119

107
72 li

'II9I4

541a
' 15
100
95
28
88

i'()4%

120
102
130
123
107

119H!

118
100

90

551a;
20

35
88 14!

32

46
117
108
100

103 la

133
125

98

103

111

I17I2
106

I

i'i5
'

67 I

I2OI2!

109
lis
110
110

123

81
40
83

86

107 109

105

"96
"

92"
100

110

106

90
40
98
52
12

'1121a

IO312
II8I4
II8I3
105

.13

68

57

110
66
77

123
112

102

104
120
120
110
95
65

78
116

111
531a'

1104

541a'

79
1

8OI3

106
j

i'26"

|104i8

113
110

: Clev. &P.—Cons., 8. fd., 78.1900' 125.
' 4th, sink, fund, 6s 1892|105ia

St.L. V. AT. H.—Ist,gu.,7s.l897t 116
2d, 7a 1898

I 2d, guar., 78 1898,*107ia
;Peoria A Pek. Uion—1st, 68 . . 1921
I

2d mortg., 4I28 19311
IPtae Creek Railway—6a 1933'
Pitts. Cleve. A Tol.—Ist, 6s.. .1933
Pitts. Junction—1st 6s 1932
Pitts. Mc. K. A Y.—1st 68 1932
Pitts. Paiusv. A F.-1st 5s. ..1916
Pitts. Y. A Ash.—1st, 58 19271
Presc't A Ariz. Cent. 1st 6s,g.l916

1
3dincome, 6a 19161

[Rich. A Danv.—Debenture 6a. 1937'
I

Atl. A Char.—1st, pref., 78. .1897
iRich.A W.P.Ter.—Con.ct,58.1914i
iR.W.AO.—No. AM.lstg.gu.58.1916
iRomeW.AOg.Term.-latg.5a,1918
St Jos. A Gr. Is.—2d inc 1935
Kan. C. A Omaha—1st 5s.. 1937

St. L. Al. A T. H.—Div. bonds. 1894
Bellev. A So. 111.—lat 8a... 1896
Bellev. A Car.—lat, Os 1923
Chi.St.L.APad.—lst,gd.g.5s 1917
St. Louis So.-lat, gd. g. 4a. 1931

do 2d income, 53.1931
Car. A Shawt—lat g. 4a 1933

St. Louis A Chic—1st con. 63 . 1927
St L. A I. M.—Ark. Br., Ist 78. 1895'
IStL.ASanF.—l.at6s,P.C.A0.1919

Equipment, 73 1895
1st, trnat, gold, 53 1987
Kan. Citv & S.—lat 63, g.l916
.Ft S. A V. B. Bg.—1st 63.1910
•St L. K. A 80. Wn.—1st, 63.1916
Kansas Mid'd.—1st g. 4s. 1937

St Paul A Duluth—1st, 58. . . .1931
3d mortgage 5a 1917

St Paul Minn A M.—Ist 7s.. 1909
3d mort., 68 1909
Miuneap. Union—lat, 6s 1932
Mont. Cen.—lat, guar., 6s.. 1937
East. Minn., 1st div. 1st 58.1908

San Ant. & Arans.—lst,6s,'8.'>-1916
lat 6s, 1886 1936

San Fran. A N. P.—Ist, g., 58.1919
Sodus Bay A So.—1st 5a, g...l934
So. Pac, Cal.-latcon. 5» ....1938
So. Pac. Coast—1st guar., 48. 1937
i|TexasCentral—1st, 3. f., 7a... 1909
I Ist mortgage, 7s 1911
'Texas A New Orleans— l3t,7s. 1905
' Sabine Division, lat, 6s 1913
Tex. A Pac, E. Div.—lat 68.1903;
Tol. A . A. A Cad.—6a 1917
Tol. A. A. AMt Pi.—68 1919
Union Pacific—1st 63 1896
1st 63 .....1897
1st 68 1898
Collateral Trust 6s 1908
Collateral Trust, 5s 1907
C. Br. U. P.—F. c, 78 1895
Ateh. Col. A Pac—1st 63... 1905
Ateh. J. Co. A W.—Ist 6s... 1905
Utah Southern—Gen., 78 ..1909
Exten., Ist, 73 1909

U. P. Lin. A Col.—lstg.,5s.l91S
Utah A Northern-Gen., 5a. 1936
Gold, 5s 1936

Valley R'y Co. of O.—Con. 63.1921
Wabash—1st gold, 5s 1939
2d m., gold. OS 1939
Deb. ni., series "A" 1939
Deb. m., series "B" 1939

Wabash St Louis A Pacifle—
StL.K.C.AN.—R.E.ARR.7S.1895
StCharles Br'ge-Ist.Oa. . . 1908

No. Missouri—l.st, 78 1S95
West Va. C. A Pitts.-1st, 68.1911
Wiscon. Cent. Co. - Ist g. 5s. . . 1937
Income 5s 1937
ifllKcellaueoua Bond*.

Am. Water W. Co.—Ist 6a. . . . 1907
1st con., gold, OS 1907

Boston Un. Gas—Tr. eer. 5s.. 1939
Cahaba Coal Min.—1st g. 7s.. 1907
Col. A Hock. Coal A I.—68, g..l917
Consol'n Coal—Convert 6SI...1897
Equitable G. A F.—1st 6s 1905
Hackensack Water—1st 5a.. 1936
Henderson Bridge—Ist g. 63.1931
Iron Steauiboat Co.—63 1901
Laclede Gas. .St L., 1st, g..5s.l919
Peoj>lc'a Gas A Coke ( 1 at g.6s,1 904

Co.. Chicago > 3d g. 6a,1904
Phil.idelphia Co.—lat s. t. 68.1898
West. Union Tel.—Coup. 73. . . 1900
Whit-ebr'st Fuel—Gen. a. f. 6s, 1908

136

i'l'7'

100

9914

'79%

88
50
120

1031a
118

100
86
88

IOOI4

1151a

"88
"

90

101

' 50

i'04%

io-i'

'

981a
113
11419
1151s

--•••

94

;;!!;!;"95

"

95
1131a
II4I2
lOOHjlO'iH
108 '....„

|i"o"5

lOimoiia
8238 831a
53
50

iim
105 '

1151a

971^

93

i'ds
" 98

i'dgii

99

115
j

No price Friday; these are the latest quotations m.idc this wc«k.
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Qaotationg In Boston, Philadelphia and Baltimore.

Following are quotations of active stocks and bonds. A ful

list is sfiven in the Chboniolk the third Saturday of each month

SECURITIES. Bid. Ask.

as9

13

BOSTON.
RAILROAD STOCKS, t

Atchison it r<nick» I 83H
Bentou * .\ll>.iiiy ' 218-»
BoHton it Ijowelf.
Boston A Maiiit*
Beaton & Providence .

California SoutJifiTi -.

Central of MaHsaohasetta'
PrefcirtMl

|
26 ij

Chic. Hurl. & Nortli'n.... 42Hi
CMC. Jt West. Mich t

Cleveland t& Canton I 6^
Preforred I 25^1

Concord '

Connecticut A Passump.. ill^U
Connecticut River i 208
Eastern ' 119>«
Preforred {

FltchlmrB, pref I 90
FUntit I'ere Marquette..
Prefcrrod I

Kan. C. Ft. Scott & Mem.

I

3334
217

168 ilTO
203 "»

K. C. Memnh. * Bimi... 49
Lenlsvllln KvanR. A St. Jj. 18
Preferred 38

Uaine Central
Mancliestor A Lawrence
Mexican rentral I6S1
N. Y. & Now Kug., pref.. 112
Northern §163
Norwich »fe Worcester
Ogdeusl). & Lalce Cbam.. i 6
OtaCoIony 176'-i
Portland .Saco A Porta... 5126
Bammit Branch 6^
Vermont A Mass 131
Wisconsin Central 32
Preferred } 84

BONDS.
Atch. A Topeka—Ist, 78.. llSHi
Collai. Trust, 68
Plain, .'53 i5 75

96

119>4

124
115

98

88
126
115',

10i"

71>,

100
109V

Mortgage, 58
Trust. 8s i

Bnrt. A Mo. R. In Neb.—;
Exempt, 6s llSKi
>Jon exempt, 68 1

Plain 4», 1913 « 90
Oalltoruia South Ist, Ba. (103
Income, 6s i 42

Oonsol. of Vernont—68..
Baatern, Mass.—6s, new..
K. C. Ft. .Scott A Mem., 68
K. C. Ft. Scott A Glf.-78
Kans. City Law.A So.—88
K.C. Meniph. A Birm-68
K»B. Cit.Hl.Jo.AC. B.—78
K. City Clin. A Spr'd.-Ss {

Little It. A Ft. Sm.-78...
Louisv. Kv.ASt.L.—Ist, 68
2d niort., 2-88

Mar. H. A Ont.—1925, 68.
1923, 6s i

Mexican Con —Is., 1911.
let con. inc. ,39, 193^...
3d con. tnc, 3s, li)39 ..

N. Y. A N. Eng.-l8t,.78
latmort., 63
3d mort., 6s '

2dmort., scaled, 38 U02
Ogdens. 4 L, C—Cona., 88 103 U
Rutland—5s I

Bottthern Kansaa—58 } 82
Texas Division—58 } 73
Incomes i 90

WUoon. Cent IstM., oa'
Income, 53 1 67

PHT1,ADE1,PHIA.
RAILROAD STOCKS t'

Bell's Gap i eCa ...^

Camden <fe Atlantic, pref .[ .

Eaat Pennsylvania
£l«ira A Williamsport... .

Preferred i

67
32
18

126
116

26

U6'»

120
13U

15^

178

3214
66 I

117V
76

I

SECnRITIKS.

100l«!

68
I

32'4'

19 I

!06

67

98
I

67 la

37 "a

Runtington A Broad Top
Preferred

LehiKti Vailcv
Little SclinylVill
Minehill A s. Uaven
Neaquohoning Valley
NorthtMTi Central
North Pennsylvania
Pennsylvania
Phil. A Krle
SunbnryA Lewlaton .

United Co'8 of N, J
West Jersey
WestJeraeyA Atlantic.
RAILROAD BONDS.

Allogh. Val.-7 3.10b,'98.
Inc. 78, end. c<mp.,'94..

Belved. Dola.—Cons. 48..
Bells Gap—l8tM., 7a
CatJlwiaaa—M. 78, 1900. .

.

Clcarlldd A Jeir.—lat, 63.
Connecting—6a
DeLABd.B.-l.st,78, 1905.
Eaaton A Amboy.—M. fta.

Elmira AWIlm.—1st, 6a..
Harria. P. M't .f.AL,—4s.
Hunt'uA B. T.—l8t,78..
2d mort«., 7a
Consol. M., na

Leh.V.—1st,, 6a.C.A R.,'98
2d, 7s, reg., 1910
Cons. 6.3, C. A R., 1923..

North Peun — lat M., 78.
General mort. 7 <, 1903.

N.Y.Phll.ANorf-l8t,88
Income, 6s

Penn.—Gen.6s, conp.1910
Cons. 6s, coup., 1905 ...

Cons., 5s, coup., 1919...
4^23, Trust Loan

Perkiomen—Istse. 58, '18
2d series 5s, 1918

Penn. a i< .Y.Can.-5».' 39
Pblla. A Krle—cun. 68...
General mortg .48

Philadel. A Read.—l»t, 68
2d, 78, C. A R.,1893....
Cons., 7s, coup., 1911...
Cona., 6s, g., I.H.C.1911
Imp., 68, g., coup., 1897.
Cons. 58., 1st aer., 1922.
Deferred incomes, coup

PhU.W. A Bait,—Tr. c, 48
Pitts. CIn. A St. L.—7a,cp.
Schuyl. R. E. 8.-lat,68..
Steuben. A Ind.lst m. 6a.
lunited N. J.—G. 68, 1908
iWairen A Frank.-lat, 78
iWeat Chest'r-Con. 6s, '91

West Jersey—lat M.,Va..
W. Jersov A Atl.— Ist, ea
West Penn.-68, 1893 ....

Plttabnrg Br.. 8a
BALTIMORE.

RAILROAD STOCKS t

Baltimore A Ohio
l8t pref
2d pref

Central Ohio
Preferred

Chart. Col. A Augusta....
Western Maryland .

RAILROAD BONDS.
Atlanta A Char.—1st, 78.

i
Income, 6a

,Balt. A Ohio-4a. 1935...
CapeFearA Yau..-lst,68
Cent. Ohio—68, 1890
Char. Col. A Anir —lat,, 7a
Cln. Waah. A Bait.—lata.

2d. 5a
3d 3s
ist Inc., 53, 1931

Seab'dARo'n'ke-53, 1926
West. Md., 3d guar., 6a..
Wil. Col. A Aug..6a.l910.

17>»

72
«8<ii

87\
62 >«

61<a
320

35
101

121"
118>.
123 Hi
133
116
122 <a

105
103',

46^1
53«i,
70

7i"

62 ><

28

48S

38

117

1151-j

111

1021,,

118SI II9I4
139>i l40Si
139 '110
110 1..

132 I

108=4 109=4

I

50>«
13ml
122 124
113

102

:i4>.
101>2
123
111
137
121
103
99 "i

14
103
118',
108

110
105
12s
lUSifi
105
110

118

llll*

104
99\
16

106 >9

98 '4 101
5123
111 116

} 35
12

119
il04>

60

1 101
loeVioB'a

}110V
97'.

5

118\,

106 "a

t Per share. i Last price this week.

N. Y. and Brooklyn Gas Sec nrities—Brokers' Quotations.

GAS COMPANIiiS. Bid.
1
Ask.

1
GAS COMPANIKS. Bid.

1

Ask

Brooklyn Ghs- Light
Citizens' Oas-Liglit

107 People's (Brooklyn^. ...'.. 74 76

llHl 103 Bonds, 6s lOS 112
Consolidated Gas 02-. 93 'Metropolitan 1 Brooklyn) .

.

Municipal—Bonds, 78
91)

Jersey City A Hoboken . 180
Metropolitan—Bonds 116 120 Fnlton Municipal 122 124
Mutual (N. y.) 1113 1(>5

1
Bonds, 6s 100 103

100
112

102 Equitaljle
Boniis, 6s

123
108

127
Naaaau (Brooklyn) 110
Scrip 100 ids

New York Stock Exchanse—Unlisted Securities.

SECURITIES. Bid. Aak.

42

SECURITIES.

Loui3v. St Louis A Tex..

Bid. AU
Am. Bank Note Co 40 .30 30 \i

Am. Pix Iron Stor'go war. 18 ISi^
: aeciphlsACha'st, consols lis

Am. Cattle Trust 12 15 Mex. Nat.Construot'n Co.
Atch. A Pike's P'k, lat68 100 MichigM A Ohio
Atl. A Char. Air Line 88 90 Mt. Des.& East Sll. Ld.Co. •75 i-ibj

Ist, 7s, 1907 l',!0 Newb. Dutch.* Conn
Brooklyn Elev'd-etook.. 40 42 Vi In. J. Southern t •4

Brunswick Co 31 N. 0. Pac. Land Grant...
California Pacific 10 iNewp. N. A Miss. Vai.... 19 21

IN. Y. V.-.S.A Buff
3d mort.. gsar N.Y. A Oreend Lake, let 33 40

Chlo. A Atl.—Beneficiary. 5'e 6-*4 1 3d mort....
Cincinnati A Sprin(jrf 1 1

N.Y. Loan A Imnr
21 23 In. Pac. P. d'Orellle DlT..

lilt income 4s 38 40 1.,'! Mi3-,ouri Divl8:ou 103 ....

Continental f;<>n. A Imp.. 37 40 ,
North mv.Cona. Cn.sorlp. 's .....

do. Trusteed stock 37 40 lO.I.AW.—1st acc.intcert.
Di; tillers' A cattle F. Tr, 39 40 2<1 ace. int. cert..

Difl. B. Shore A AU— Stk. 6 7 Ocean SS. Co. -1st, gnar. 103 "a 10s
Pref 2; Pensacola A Atlantic ... 6 ,." •

Qaorgla Pao.—Stock 14 15 Postal Telegraph—Cable. 31 35
lat 68 118 114 at. Louis & Chicago

SOh 8!>!: Fret
29>.j St. PaulK,AGr.Tr..l»t68 133

Kanawha A Ohio 2 Scioto V.al. Ist, 78,Tr. rec.

Ist pref 6 2d, 7s. Trust receipts... .....

22 1 27
Toledo Peoria A Weat...
Utah Central.-l»t 6a

14'.
100

16
I«liigh A Wllkes.Coal...
Uttle Rock A Ft. Smith.. 1 Weat. N Car.—Coa.aa .. 9} ilia

L.N.A.AC—C.AI.Dlv..Be 107 109

Jnuesttttewt
AND

llailread |utelligettce.

The INVESTOES' SUPPLBMEKT, a pamphlet of 150 page*,

contains extended tablet of the Funded Debt of Statet and
Gitiex and of the Stonka and Bondi of Railroadt and other

Companies. It is publ'shed on Uie last Saturday ofeverff

other month—v'z., January, March. May, July, September
and November, and <s furniihed without extra charge to

all regular subscribers of the Choosiclb. Extra nopiet

are sold to subscribers of the Chrohiclk at 50 otnti Mtiht

and to others at %\ per copy.

The Oen'.ral Quotati'tns of Stocks and Bonds, occupffing

six pages of the Chuoniclb, are now published on the

tlilrd ^iaturday of each month.

RAILROAD EARNINGS.

BOAUS
Latat Samingt Reported.

Week or Ho

Allegbeny Val.. Septemb'r
Annap.A B. S. L. Scptcmb'r.
Aiintston iSi Ati. October. ..

Annlaton A Ciii . October. .

.

AKhv.A Spartan. October. ..

Atch. T. & S. Fo 2(1 wk Nov.
8t.L.K.C.ACol. SdwkNov.
Oult.Col.A-S.F. 2dwkNov.
South'nCalifor 2d wk Nov.
Total aystcmt. 2dwkNov.

Atlanta & Char. Sejrtemb'r.
Atlanta A W.Pt. October...
Atl. A Danville October.
Atlantic .t Pac. 3d wk Nov.
B.AO.EastLlncs October.
Western Linci^ October. ..

Total October. .

Bait. A Potomac October.

.

Beech Creek Septemb'r.
Bir.Selmii&N.O. October,
lirooklvu Elev.. Septemb'r.
Buft.Roch.APltt SdwkNov.
Camrteu &. Atl . October.

.

Canada Atlantic Septemb'r.
Canadian Pacific 3d -vk Nov.
CpF'r&Yad.Val October.

.

Cent. Br. U. P.. Septemb'r.
Cen.KK.A Bk.Co October.
Central of N. J. . Septemb'r.
Central Pacific.. Septemb'r.
Central of s. C. . Septemb'r.
Charlest'n A Sav October. .

.

Char.Col. A AuK. October. ..

Chat.R'me&CoI. Octolier. ..

Cheraw. A Darl . Septemb'r.
dCbes. A Ohio . . October.

.

Ches. O. A 8. W. October.

.

Cne.4. A Lenoir . Septemb'r.
Chic. A Atlantic. 3dwk Nov.
Chic. Burl. A No Septemb'r.
Chic. Burl. A Q. Septemb'r.
Lines conlr'I'diScptcmb'r.

Chlc.A East. 111. SdwkNov.
Chic Mil. A St.P. 3dwk Nov.
Chic. AN'thw'u. October. ..

Chic. & Ob. Riv Octolicr. ..

Chlc.Peo.&St.L. Septemb'r.
ChicSt.L.&Pitt. October. ..

Chlc.St.P.&K.C. Ist wk Nov
Chlc.8t.P.M.AO. October. ..

Chic. & W. Mich . 2d wk Nov.
Cln. Ga. & Ports. October. ..

Cin. Jack. A Mai' 3d wk Nov.
Cin. N. O. A T. P. 3(1 wk .Vov.
Ala. Gt. South. 3rtwkNov.
N. Orl. & N. E. 3d wk Nov.
Ala. & Vicksb. :3d wkNov.
Vlcks. 8h. A P. I3d wk Nov.
Eriangrer Syst. 3d wk Nov.

Cin.Rlofi.A rt.\vl3rt wkNov.
Cln. Sel. A Mob October. ..

Ciu.Wab.&Mich. 'October. ..

Cin.Wash.A Bait '3d wk Nov.
Clev.AkronACol 2(> wk Nov.
Clev. & Canton.. October. ..

eCl.Ciu.Ch.&S.I. 3d WkNov.
Clev. A Mariettn Ocloher. .

.

Color. Midland. 3d wk Nov.
Col. A Greenv .. October. ..I

Col. A Cln. Mid.. 3d wk Nov.
Col. Hock.V.AT. October. ..

Co\-ing.AMac'n. October. ..

Day.Ft.W.ACh.. Octolicr. ..

Denv. A Rio Or. :'d wk Nov.
Den. Loadv.A 0. Septemb'r.
Dcu.Tex.A F.W. October. ..

Det.Bay C.A Alp 2d wkNov.
Det.Lana'g A No -'d wk Nov.

]

DuluthS.S.AAtl' dwkNov.'
E.Tenn. Va.AGa.

]

3(1 wk Nov.;
Eliz.Lex.AB.fl.. . I Septemb'r.
I'ivniis.Alnd'pli.'.l-fd wk Nov.
Evanav. A T. II. id wkNov.
Fltchburg Septemb'r.
Flint. A P. Miiri). 3d wk Nov.
Flor. Cent.A P. 2d wk Nov ,

FtW.an. Al October.
Georgia Pacific October. ..,

Geo. So. A Fla.. OcUiber. ..

Gr. Rap. A Ind. . Sd wk Nov.
Other Unes ... 3d wk Nov.

Grand Trunk. .. WkNov.161

1.S89. 1888.

206,340
3,723
0,617

11,633
11,211

444,4<J3
1,'238

94,297
30,637

602,401
134,105
61,852
37, 1(H)

59,030
1,72%,588
495,601

'2,2J4,249
155,221
70,7o9
3,756

121.5.11
39,751
47,571
44,564

329,000
4(1.435
90,600

918,978
1.186,281
1,546,598

8,864
51,266
91,475
30,500
9,514

623,235
210,064

(!,449
.52.432
1.W.331

2,195,224
659,955
0,1,936

638..5W)
2.979,807

7,20'i

37,129
650,-,;30

79,390
768,726
20,185
6,742

12,9-22
84,092
38,401
23,394
13,4"I3

16,421
179.714

7,906
11,472
50,247
46.082
14,437
44,000

214,428
24,280
•29,660
87,750
7,30-i

241,948
17,425
48,820

17.',000
103,1971
282.870

7.585
23,192
30.3501

146,«07i
69.409
6,309

20,761'
570,072
46,093
24,974

29,'4if

40,6481
43.589
4,019

427,539

$
188,021

4,439
9.967
5.562

11,7.59
389,739

704
75,461
38,632

540,957
114,971
49,907
23 059
75.606

1,377,481
476,060

1,853,541
144,338
67,788
3,126

75,563
43,078
41.133
43,254

307,000
35,988
85,310

901,295
1,3-28,212
1,438,173

8,583
48,8-22

104.411
1.5,168
6.2-24

473,821
204.997

6,064
43,542
193.792

2,473,144
5(;2.833
69.30!)

5S().><73
,972,-2))5

6.635
28.686

591,968
52,286

741.7
28,'202
6.886

11.748
69,244
36,03.'
25,692
17,092
14,732

162,793
8,405

14,401|
5t),100|
36,030
12,776
37.693

Jan. 1 (0 Latett Dot*.

1889.

1,725.909

1888.

9
1.519.685

79,217
93.883
100,210

17,646,510
54,708

3,3')1,36»»
1,511,057

23,841.-202
1,072,397
365,874

2,368i962
14,169.079
4,13-3,341

18.308,419
1,347,382
382.112
18,694

7S,329

96.915

2,697,927

!2,4I9,30e
934,888
329,032

2.562,327
12,899,288
3,891,695

16,790.983
1.284.888
686.397
17.199

l,731,a-'9
660,768
360,222

13,351,161
323,573
566,776

6,351,276
9,903,315

11,669,789
72,862

491,615
720,687
220,68-2
59,930

5,019,010
1.737,753

53.-234I
2.015.3041
1 .tf. i-i-t

1!!,-

2'2,731.7(>3
!l,48S.H(i4

6 1. •-'.'> 1
2(19.7SI!

4,s1,-i,1<k;

2,791,040
3.170,l(i>i

1.198.737
54.1 •

3IS,(::
3,4'-"<.

1,61-2.:;

891. -ii

5l-2,:t-- i

.5'2I,1-.:'

6.9!)li.3'.l 1

394.!':) 1

HI. 1(11'

111.!!,".,".

l.HTS.-Jll.i

651.711
36-2.301

219,535 10,613,133
27.189: -217,477
33,6371
75.7191
6.153

.305.374
6,714;

44.-272!
162..5O0
105,711
246,842

8.150
20.8631
29.069
124,897
94,783
5,3!»3

14.997
576.43'2
46.336
12,097
2.3,-241

114,414
7,501

41.716
4.076

1,439,579
590,945
308.041

2.024,(K»8
83,737

410,107
7,033,091
70O,(iO2

1,970,681:
439.858
978,319

l,627,220l
5,580,02|i|

606,116
269.2.'>9
797,363;

1,771,076
623,824
352,066

11.646,129
267,839
657,059

5,845,141
9,709,825
11,610,299

74,-269
454,904
730,488

'53!993
4.255,329
1,636,674

57,082
2.007,117
1 .355,939
,-.H8.312
117,906

J. 11 1.-242
Jl.s'21,449
.;i,t;()8.923

49.390
-229.688

4,470,826
1.!I9M,041
."1.3 1-2.954
1.-239.152M <12

l-'iO

';i)8

-97
: '.<-Z2
."-,702
i: .762

;.171.791
:;.;:;, -212

:i 1.193
111','.311

i.-^i.;.-276

U 1-2,553

321.603
9.862,285
243,111

1,197,493
495,974
318.117

2,419,833
37,214

354,714
6.842,266
831.264

1.533,360
411,227
895,996

1.319,323
4,955.664
738.597
223.009
764,918

4.304.520 4,054.483
2,l01.9ol' 2,133,916
932.119
2.37,5113

1,136,288
253,0371

2.058.378
181.245'

808,715
2-23.237

1.048.136

2.di 1,594
181.497

407.510 17.957,300 16.428.083



716 THE CHHOmCLE. [Vou XLIX,

Roads.
Laift Samingt ReporUd. Jan. 1 (o Zalut Date„

WtekorMoi 1889. 1888.

Grand Trunk— I

Chic <t(Jr.Tr.iWTfNov.l61
Det.Gr.H.iM.iWk.Nov.ie

Oalt & I hiujiffo. October. ..

Housatonle Septotnb'r.
Hous.4-Tcx.Con. ' Auinist
Huiiii'st'iu\.;*h(M) Octuticr. ..

Ul.Ceu.dll.iSo.ilOctolcr. ..

CfiUii I'.&.Min. OcloUer. ..

Dub. \- ^i^t'xC. 'October. ..

lova liiKis iciclober. ..

Total all .... October. ..

Ind.Doc.& West. October. ..

lot.ifcGt. Sor...lJuly
Interocennic. ..October. ..

Iowa Central . . . (M vvk Nov.
Iron Railway... October. ..

J'ks-nv.T.& K.W AiiRust....
KauawLiutOUio 2d « k Nov.

1st wk Nov
let wk Nov
1st wk Nov
October.
October.

K.C.K.S. & Mem
Kan.C.Cl.&Sp.
K.C.Mem. & Bir.
K.C. Wy.&N.W
KeutucKy Cent.
Keokuk & West. !2d wk Nov.
Kiugst'n &rem.l2dwkNov.
Knoxv. & Obio. Bepteuib'r.
1.. Erie All. & f?o October. .

.

L. Erie & West. . 3d wkNov.
LetaiKb & Ilud. 'October. ..

L. Rock & -Mem. 2d wkNov.
Long Island October. ..

IjB. & Mo. River. Auffuat
touis.Ev.A St.L. SdwkNov.
Loulsv.& Nash V. 13d wk Nov.

3d wkNov.
3d WkNov.
October. .

.

October. ..

2d wkNov.
3d WkNov.
October. ..

Wk Nov. 9
3d WkNov.
SdwkNov.
Octol)er. .

.

October. .

.

October. .

.

October. ..

October. .

.

Septomb'r.
October. ..

August
October. .

.

October. .

October. ..

August
October. ..

Oet<iber. .

.

3d WkNov.
October. .

3u wkNov.
Scptemb'r.
October.
3- WkNov.
October. ..

SdwkNov
October. ..

October. .

.

SdwkNov
October. .

.

1st WkNov
Septemb'r
Septemb'r.

Louis.N. A&Cb.
Ifluisv.N.O. ikT.
Lou.St.L.itTex.
Louisv. 8outU*n.
Itcniphis & Cha.«
IMcxican Cent...
iMcx. National .

IMexiean H'wav
MJl.L.Sb.ckWest
Milwaukee A No
Miueral liaucc .

.

Mlniieap. &St.L.
M.St.P. & S.8.M.
Mo. Kan. A: Tex.
Mobile <.tObio..
Moutaua Union.
Nash. Cb.<t St.L.
N. Jersey &N.Y.
New Orl. & Gulf
N, Y. C. & H. R.
N. Y. L. E. & W

.

N. Y. Pa. & Ohio
N. Y. &N. Eng..
N. Y. &Nortli*n.
N. Y.Ont. &W..
jr.Y. Susq.ciii W..
Norfolk & West.
N'theast'n (S. C.)

Nbrth'u Ceaitral.
Konbern PaciUe
OUolnd.& W..
Ohio & Miss
Ohio&Novthw..

Col. & Maysv.
Obloliiver
Obio Southern..
OtloVaLofKy.
Oinalia & 8t. L.

.

Oregon Imp. Co.
Orcg. E. & N. Co.lSeptemb'r.
Ore.S. L.& Ut. N. Septemb'r.
Penn.'<ylvaula -October. ..

PeoriaDec.&Ev. 3d wkNov.
Petersburg October. .

.

Phila. & Erie... Septemb'r.
Phlla. & Read'K. October. ..

Pttt.sb. & Wesfii Septemb'r.
Pltts.Clcv.iT. .Septemb'r.
Pltls.Paiii.JiF. Septemb'r.
Total system 3d wx Nov.

Pt Royal * Aug. October. .

.

Pt-Roy.&W.Car. October. ..

Pres.iVAriz.Cen. October. ..

eR.&Dau. Sys'm SdwkNov
Rich. <fc Petcrsb. October. ..

Rto Gr. West. 2d wkNov
Rome & Decatur October. ..

Rome W. & OKd.iSeptemb'r.
Bt. Jos. & G. tsl. 3dwk Nov.
et.L.A.&T.U.b's 2dwkNov.
et.L. Ark. & Tex. 3dWkNov.
Bt.L.Des M.& N. 'October. ..

8t L.iSau lYan. SdwkNov.
et.PaulAilJul'thlOctober. ..

8t P.MU1.& Man. 'October. .

.

Kaat. of Miun.'Octobi r ..

MontanaCeut.;October ..

S Ant.AAr.Pass. 3d wk Nov.
8 t'ran.ii.N.Pac 2dwkNov.
bav. Am. A- Mon.lOctober. .

Scioto Valley. . . IPcpu-.mb'r.
Seattle I-. 8. & E. 2d wk Nov.
SUenandoiiU Val October. .

South Carolina . iBeptcmb'r
So. Pacific Co.—
Gal.lIar.&S.A.'Septemb'r.
Louls'a West. .'Septemb'r
Morgau'sI.itT. Septemb'r
N. Y.T.&Mex. Septemb'r
Tox. <t N. Orl. Septemb'r.
Atlantic .sys'm gept«mb'r.
Pa<!lflc system Septemb'r.
Totalof all..:8eutemb'r.

Bo. Pac. RK.—
No. Div. (Cal., Septesnb'r.
So. IJiv. (Cal.j ieptcmb'r.
Arizona Div.. Septemb'r.
New Mcx. Div. Scptemb'r.

Spar. Vu. ii Co!. Scptemt)'r.
Stateu I. liap.T.;octiiber. ..

Sumiult Branch. Octubor. ..

IdrkRos V'alle.v October. ..

77,512]
21,680
4,106

]4(),1S«
288.940
IS..MM) I

1,420,376
10,835,

221.<i57
•232,492

1,1)52,808
40,-i57

253,740
87,089
?5,047
3,21

1

20,213
6,10y

86,434
5,0(i»

27,288
41,100

115.115
7,253
2,996

51,446
6,512

48,414
23,09!l
15,177

291,106
40,978
20,520

35<i,105
48,315
84,715
38,116
37,663
45,023
134,082
308,310
71.382
71,639
20,000
1(1,072

185,213
215,840
864,435
291 .692
67,252

309.511
26,031
20,778

3,436.316
2.805.002

(J61,'296
538,346
54,178
36,736

134,512
113,792

<; 2,444
630,834
509,880
137,892
81.300
22,400
1,00ft

11,389
57,031
3,773

44,762
366,701
587,293
610,422

5,857,772
12,640
35,187

483,390
1,930,114
118,082
34,672
19,032
42,024
30,851
41,621
11,099

237,800
24,701
27,050
7,500

332,822
38,48:
27,120

110.540
.^,715

140,840
178,680

1,240,155
130,466
81,873
45,936
15,6.J7
23,0J4
59,678
6,114

98,000
131,885

424,377
100,113
4(i3,5St
23,990|

152.09j!
1,164,155

1889. 1888.

67,421
•2\,'M2
5,317

119,526
219,0-29
16,801

,160,046
9,456

207,171
216,626
,382,67'2
37,255

210,119
69,952
33,il6
4,404
16,416
5,084

76,751
4,t50

21,'201
30,731

108,600
7,305
2,824

44,671
7,748

41,801
22,769
15,506

287,000
46,908
20,638

313,655
41,221
66,440

25,892
36.8i8
90,083

243,641
i!4,31U
56,002
22,733
9,923

143.340
150,353
601,264
201,641
69,132

282,621
24,687
15,189

3,175,791.
2,502,310
577,493
526,447
48,302
29,177

136,184
90,101
39,503

586,846
439,053
152,601
80,080
19,040

688
10,585
55,999
2,455

40.081
405, 196
623,089
512,386

5,14t),15S
12,128
30,555

447,032
1,991,486
111.545
42,959
28.088
41,722
32,398
34,358
10,944

264,325
23.704
33.1
4,864

324,129
31,108
20,280
72.083
5,298

132,786
109,995
972,672
26,364
51,381
20,868
13,213
17,585
72,836
3,313

75,
100,888

320,495
83,23;

3HS,U0:
IH.llli

12.")..'">90

93(i,73:t
3,228,0H|3,138,088
4,392,769| 1,074,821

3,144.874
931,773
34,885

911,163
1,669.760
122,305

11,358,448
77,483

1,428,334
1,506,017

12,864,465
320,100

1,777,716

1,338.997
34,667

341.337
243,577

4,021,114
231,121

3-15,970
f. •3,.37S
CJ.3,225
159.409
424,279
51,182

2,220,396
22",865
514.583

3,007,490
283.482
938,385

15,857,477
2,187,612
2,449,721

1,463.403
5,499,374
3,027,470
3,603.110
3,133,229
1,081,731

90,708
l,168,8'.iO
1,200,438
6,032,654
2,438,553
543,782

2,902,471
157,031
139,020

29,901,662
22,844,991
4,155,064
4,685,889
509,7.8

1,651,324
1,144,883
4,940,302
442,704

5,041,380
19,523,321

1,315,331
5,089,541
1,912,582
3,314.735
2,572,522
901,793
81,702

1,103.533
869.063

5,188,981
2,016,339
582,941

2,578,584
154,900
125,402

29,288,491
22,007.252
4,094,994
4,150,649
474,709

1,524,410
1,195,008
4.373,788
449,685

5,213,743
16,043,209

3,647,604
179,297

9,268
520,844
427,653
135,776
300,802

3,180,813
4,367,402
4,746,824

50,526,380
637,367
392,751

3,415,020
10,280,653
1,045,7;;0
370,298
218,774

1,939,333
255,949
283,488
105,179

10,103,046
244,518

1,285,041

2,607,513
1,053,733
945,329

3,278,361
50,369

5,307,506
1,072,440
6,881,488

219,108
510,419
149,076
75,340
10,720
63,265

131,425
12.'i,773

210,830
55;i.l02
140,074,
69,723
7,613

60,905
131,878
95,953

1,231,651

158,630
476,01-
243,907
779,773
953,397

2,830,929
773,434

3,582,509
117,11;,

1.202,817
8.500,809
!5,399,93l
33,906,802

1,627,684
4,571,900
1,334,126
705,215
81.'209

822,013
997,941
741,958

2,776,222
970,469
28,249

833,444
1,395,1 '21

124,205
9,487,327

78,529
1,434,089
1,512.615

10,990.94

1

319,006
1,565,806

l,'i24',546
51,491

320,.'',55

236,971
3,001 ,099
226,1^9

231.313
859.095
280.786
172,630
361,7ii4
50,038

1,910,164
209.470
581,896

2,9.58,411
292,294
911,.599

14,104,404
2,020,414
2,000,125

3,401,104
157,399

7,044
414,881
457,730
110,073
300,222

3,704,097
4,507,271
4,074,531

48,303,141
019,424
340,403

3,202,518
16,'272,723

931,982
340,312
191,263

1.791,317
268,312
255,037
84,715

9,005,020
218,791

1,149,872

2,477,155
1,016,533
798.490

2,625,722
43,076

5,081,415
1,317,842
7,483,3 1

8

880,514

87,855
500,437

696^ 169
869,180

2,740 400
090,213

3,519.987
96,105

1,030,279
8.089,041

25,933,414
34,022,455

1,523.900
4,995,972
l,5}t,lU
75li,122
71.624

801,098
1,221,833
815.340

Roads.

Texas A Pacific.
TolA A.tN.M.
Tol. Col. & Cln..
T0I.& Ohio Cent.
To"..* O.Cen.Ex.
Tol. P. & West..
ToI.St. I.. AK.C.
Union Pacific...
Total systeml..

Valley of Ohio..
Vermont Valley
Virginia Mldl'd.
aWabasli
vraBb.O.& West.
Western of Ala.
West. N.Y. & Pa.
West. N. Car'l'a.
West Jersey
W.V.Cen.-iPltts.
Wheeling & L.E.
Wil. Col. & Aug.
Wlaconsin Cent.
Wrightev.&Ten.

Latest JSaminQt Reported.

Weekor:a<'\ 1889.

SdwkNov.
SdwkNov.
SdwkNov.
3d wk Nov.
October. ..

3d wk Nov.
3d WkNov.
October. .

.

Septeuib'r.
October. ..

October. ..

October. ..

SdwkNov.
October. .

.

October. .

.

3d wk Nov.
October. .

.

October. ..

October. ..

3d wk Nov.
Septemb'r.
3d wk Nov.
October. ..

1888.

Jan. I to Latest DcUt.

1889. 1888.

I $
175.319
21. •2,50

5,873
32,667
8,196

19,305
22,118

3,331,3-20 3
3,81 8,5-24 3,

61,000
17,607

210,815
266,141
13,965
64 .•.221

68,700
76,298
116,535
70,14i
20,348
75,611
96,458
8,460

8
152,551
17.240
4,036

24,351
7,837

19,298
15,051

,033,314 25,
,611,017,28,
63.0O0
17,055

183,356 1,

267,614 11,

11,484
46,430
64,700
69,690

116.409
70,337
17.370
56.028
74.298
7,996

» I

,793.452
846,055
225,737
,107,577
98,690

819,730
924.550
,390.065
,168.725
535.655
160,775
,773.316
,521,669
106,598
434,509
,076,374
723,788
,320,475
620,071
806,307
617,783
,754,869
60,307

5,508,547
590,038
104,207

1,069,220
71,53-2

795,807
493,1-25

24,960,li07
28,215,252

516,032
153.969

1.521,800
10,939,364

101,1.78
S63,46&

2,842,953
533,689

1,358,175
540,337
780,133
548,091

3,444,934

t Including lines in which half ownership Is held. { Mexican cur-
rency. (. Wabash R'way now included. * Includes the Memphis
division in 1889. c Earnings of entire system, including all roa4 oper-
ated. </ Richmond & Allegheny in",luded In both years. 1 Includes Fort
Worth & 1>. C. for first three months in both vears. c For the first six
months includes combined eaming-s of the old C. C. C. & Ind., Cin. Ind.
Bt. L. * C. and Cairo Vin. & Chic.

As in the preceding weeks the gain for the third week of
November is heavy, reaching 11 -01 per cent on the 63 roads
which have renorted.

3d week of Koxenxhtr. 1889. 1888. Incrtate. Tteertate.

$ $ % %
Atlantic * Pacific 59,030 75.606 16,576
BulTalo Roch. * Pitts 39,751 43.078 3,327
Canadian Pacific 329,000 307,000 22,606
Chicago & Atlantic 52.432 43,342 8,890
Chicago & East. Illinois.. 65,936 69,309 3,373
Chicago Mil. & St. Paul.. 638.500 580,875 5'7.625 ......••
Cincinnati Jack. 61. Mack. 12.922 11,748 1,174
Cin. N.O. <fc T. P. (5 roads). 179,714 102.795 16,919
Cincinnati Rich. &Ft. W. 7,906 8,403 490
Cincinnati Wash. & Bait. 46,082 36.030 16,652
Cleve. Cin. Chic. & St. L .

.

244,428 219,536 24,873
Colorado Midland 29,660 33.037 3,977
Col. & Cin. Midland 7,502 6,153 1,349
Denver & Rio Grande 172,000 162,500 9,500
Duluth 8. 8. & Atlantic... SO.S.M) 29.069 1,281
East Tennessee Va. & Ga. 146,607 124,897 21,710
Evansville & Indianap... 6,309 5,393 916
Evansville & Terre H

—

20,701 14,997 5,764 , ,

Flint <fc Pere Marquette.. 46,095 46,550 461
Grand Rapids & Indiana. 43,589 41,716 1,873
Other lines 4,019

35,047
48,414

4,076
33,'.;16

41,801
"i'.&si
6,613

57

Lake Erie A Western
Louisv. Evansv. & St. L. 20,520 20,638 118
Louisville 4; Nashville... 356,105 313,655 42,430
Louisv. N. Alb. * Chic . .

.

48,315 41.221 7,094 ... ..-•
LoulsvlUe N. O. * Texas. 84,715 66.446 18,269 ^..,
Mexican Central 134,082 96,083 37,999 ...;..«•

Milwaukee L. Sh. &. « est. 71,639 56,062 1,5,577
SiUwaukee & Northern.. 26,000 22.733 3,267 ..... .•«

New York Out. & West... 36,736 29,177 7,.559 •-•

Norfolk & Western 113,792 96,101 17,691
Northern Pacific 509,880 439,053 70,827
*Ohio & Mississippi 81,300 80,080 1,220 L..«
Ohio River 11,389

12,640
10,585
12,128

804
512Peoria Decatur AEvausv.

Pittsburg & Western. ... 42.024 41,7-22 302
•Rich. & Dauv. (8 roads)

.

237,800 264.325 26,525
St. Joseph * Gr. Island.. 38,482 34.168 4,314
St. Louis Ark. & Texas. .

.

116,540 7-Z.085 43,855
St.Louis & San Francisco. 140,840 132.786 8,054
San Autouio *: Ar. Pass.. 45,930 26.808 19,008
Texas <k Pacitic 175,319 152,551 22,768
Toledo Ann.A.tt No. Mich. 21,-250 17,240 4,010
Toledo Col. & Cincinnati. 5,875 4,036 1,839
Toledo & Ohio Central. .

.

32,067 24,551 8,116
Toledo Peoria & Western. 19,305 19,-298 7
Toledo St. L. & Kan. City. 22,U8 15,051 7,067
Waba.sh (cousol. system). 266,441 £67,014 1,173
WesternN. Y. & Penu... 68,700 64,700 4,000
Wheeling & Lake Erie... 20,348 17,370 2,978
Wisconsin Central 96,458 74,298 22,100

Total (63 roads) 5,123,270 4,615,179 564.177 56,086

Net increase (11-01 p. e.) 508,091
* One day less in 1889,

For the second week of November our final statement
shows 13-72 per cent gain on 84 roads.

2i veek r.f Nottmher. 1889. 1888. Inereate.
\

Decrease.

$ $ $
I

$
Prev'lyreport'J (fi4road»l 5.025,551 4,410,097 644.233 36,379
At.Top.dc S.F. <Sc I'd roads 444,493 y89,7S0 5 J,754
St L.K.C.ACol 1.238 704 534I
Gulf Col. & Santa Fe... 94,297 75,401 18,836
Southern California

—

30.657 S8.03-J 7.975
Cincinnati Jack. & JIaek. 12,303 10.095 2,208
Cln. N.O. &T.P. (5 roads). 178,301 118,335 29,916
Cleveland Akron & Col .

.

14,457 12,776 1,081
East Tennessee Va. <fc Ga. 144,835 •113.971 30,864 .„
Florida t:eut.& Peninsula. 24.974 12,097 12,877 -.-...••

*Grand Trunk of Canada. 427.539 407,510 20,029 ,

'Chicago & Gr. Truuk..
•Detroit Gr. H. & Mil..

77.513 67.421 10,091

1

21,680 21.282 398 •
Kingston & Pembro;re...
Utile Rock A Memphis..

2.990 •.J,s21 172
15.177 15.100 389

Memphis & Charleston. .

.

45,023 36,863 e,i55
San Fran. &. No. Pacific... 15,037 13,213 2,424

Total (81 roads) 6,576,670 5,783,241 837,172^ 43.743

Net increase (1372 p. 0.). 793,4291
• For week ending November 16.
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Net GarnlnKf* Monthly to Latest Dates.—The tables follow-

ing show the net e<arning8 reported this week, the returns for

each road being published here as soon as received, but not
kept standing from week to week. The figures cover tlie

latest months and the totals from January 1, and also the

totals for the fiscal year on those comv) mies whose fiscal year

does not correspond with the calendar year.

-October

-

Roattn.
Baltimore i Potom.Oross.

Net...

Camden & Atlantic. Gross.
Net...

Canadian Pacific Gross.
Net...

C.RE.&B'k'«Co.Ga.Gro83.
Net...

Vet, Inclnd'p inveatin'ts.
Jmly 1 to Oct. 31 > Gross.
4 months ) Net. ..

Net, inclml'g Investm'ts.

Cbosapeake & Ohio.Gross.
Net...

July 1 to Oct. 81, ) Gross.
4 months S Not. .

.

1889.
$

155,221
2 1,204
47,571

1888.
$

141,338
53,931

41,135

r-Jan. 1 (0 Oer. 31 ^

def.1,807 aef.3.354

1889.
a

1,347,382
311,203

660,768
184,242

1888.
«

1,284,838
436,218

623,824
135,047

1,620,076 1,348,700 12,271,161 10,720,129
802.024 579,963 4,774,617 2,872,842

918,978
395,211
395,291

623,235
200,696

901,295
432,488
432,488

473,821
113,669

6,351,270
1,599,357
1,737,730
2,923,616
884,257
897,128

5,845,141
1,900,032
2,030,300
2,575,441
1,022,304
1,026,877

5.019.010 *4,255,325
•1,225,315 *875,103
2,421,235 1,835.486
813,096 404,200

Chic. Mil. & St. P.... Gross. 2,951,840 2,942,49120,801,043 19,977,990
Net... 1,332,172 1,312,445 6,995,164 5.361,948

July 1 to Oct. 31, (Gross 9,692,125 9.423,!I0()

4 months 5 Net 3,735,442 3,486,022

Iowa Central Gross. 171,511 141.900 1,236,801 1,131,733
Not... 184,544 140,721 338,508 134,783

N. Y L, Erie & West.Gross. 2,805,002 2,562,316 22,844,991 22,007,252
Net... 1,110,320 1,008,427 7,753,528 7,702,580

Not less prop'rt'n due leased
r'dsop'rat'd on ap.c. basis.

Norfolk & Western. .Gross.
Not. .

.

Northern Central—Gross.
Net...

860,202 786,469 5,703,102 5,746,108

573,315
245,463
630,834
240,465

467,776
201,050
586,846
208,119

4„564,352
1,71K,3()2

5,041,580
1,688,958

4,002,860
1,600,368

5,215,743
1,694,440

Pennstylvania Gross. 5,857,772 5,146,158 .50,526,380 48,,503,141

Net... 2,140,165 1,775,245 17,018,591 16,171,281

Petersburg Gross. 35,187 30,555 392,754 346,403
Net... 13,293 11,899 101,767 102,731

Julv 1 to Oct. 31, ? Gross 140,186 123,825
4months (Net 43,123 15,113

Phila. & Beading... Gross. 1,930,114 1.991,486
Net... 950,688 1,054,100

Dec. ItoOet. 31,?jf t 7,401,465 8,212,568
11 months )

Kichm'd&Petersb'e. Gross. 24,761 23,704 244,518 218,794
Net... 8,397 11,212 72,081 66,141

July 1 to Oct. 31, > Gross 98,153 86.5C9
4 months .^Net 26,097 11.804

ruion Pacific Gross. 3,331,320 3,033,314 25,396,065 24,960,«07
Net... 1,525,581 1,330,030 10,592,203 0,689,056

116,535 116,409 1,320,475 1,358,175
15,308 27,457 398,404 488,297

September , ^Jnn 1 to Sept. 30.—

<

West Jersey Gross
Net..

Soads.
Clev. Akron & Col. . .Gross.

Net...

Clevel'dtfe Marietta. Gross.
Net...

Xouis. N. Alb. & Ch.. Gross.
Net...

Memphis & Charles. Gross.
Net...

July 1 to Sept. 30, 1 Gross.
3 months S Net. ..

1889.
$

68,800
20,714
21,223

240,004
111,487

138,725
54,45 i

1888,
$

86,088
30,809
24,752

234,895
111,871
104,001
10,516

1889.
s

584,452
138,734
193,197
41,922

1,812,023
660,665

1,221,195
370,253
410,486
152,080

1888,
If

506,673
113,444

215,922
34,356

1,682,183
598,700

1,118,033
183,795
341.711
27,880

In making up this total we have taken for the first six months to

July 1 the combined results of the old Chesapeake & Ohio (without the

extension to Cincinnati) and the Kichmond & .Mlcgheny.
t Net is here given before deducting amounts spent forimprovements

•nd renewals, which were !f35,457 in 1889 and i};28,584 last year.

ANNUAL_REPO RTS.

New York Late Erie & Western.

CFor tlie year ending September 30, 188*.^

At the annual meeting of the company on Tuesday the old

Board of Directors was re-elected, viz.: John King, D. O.

MUIs, J. G. McCullough, J, Lowber Welsh, William White-

wright, William A. Wheelock, Henry H. Cook, George W.
Quintard, William Libbey, Cortlandt Parker, Morris K. Jesup,

James J. Goodwin, William L. Strong, William N. Gilchrist,

Josiah Belden, M. F. Reynolds, S. M. Felton, Jr.

After the meeting the Du-ectors re-elected the old officers

and passed a resolution to pay 6 per cent interest on the

income bonds on January 15 next. This is the first interest

paid on these bonds since December, 1883.

The report of the President, Mr. John Kmg, is published at

some length on another page.
The comparative statistics of earnings and operations, in-

come, balance sheet, etc., for the late fiscal year are compiled

for the Chronicle in the usual form and given below. Re-

marks upon the report will also be found in the editorial

columns. TT T, ». /-vi
•

The figures for operations include the N. Y. Penn. & Ohio

and all leased lines, as do also the gross earnings; the percent-

ages due them are, however, deducted before makmg the net

earnings.

O}yr.ralion8''—
Passengers can led
Passenger mileage—
Frilghi (tons) moved.

OPERATIONS.
1830-87.

8,308.464
251.840.4.SO
19 305,749

1887-88.

10.122,247
2f*9,201.722
21,312,859

1888 SO
11.033,"91

313..531,72«
21,58.i.«18

Freight (loLs) mileagc:::::.'3,022,039;7&9 3,062,^05,935 3,105,241,537

* Figures Include all merchandise, Ac., except that for company's use.

&SHIIIU8 Ufl> BXTESHM.

Earning; buh Hit Uated 1886-87. ld87-?8.
H>i«» (iiirf l)ranehet— $ 9

General riolght 13,304,403 12.213.63-1
Coal 6,846.342 8,2>M>,0»e
Pussenger 5,103.841 5.217,H,'.3
Mail 2(A66U 264,381
ICxpress 4S5,40B fti.0,727
Miscellaneous 600,130 636,396

1888 »9.
9

13,441,460
7,tl0,MO
5.301,W8
277,»a4
ROB.BTS
360,469

Total grouoamlnga.... 26,567,856 27,217,939 27,004,406
Pioij'ii paid lei Iled tinti—

N. Y. Feini. .V O. (32 p o.).. 2,036,841 2,040,949 2,04A.V7
BnirBloiSoiilhwcstern ... 100,807 134 518 144,964
SnsquehHiinu Mr. di K. Juno. 63,066 59,606 6fl,48S
Putereou & Nuwark 48.U63 49,399 61.0W
Northern of New Jeney.... 102,666 100,698 101,446

Total paid leased lines.. 2.357,502 2,389,170 2,409,131

Leaving as gross revenue... 24,210,358 24,832,819 2t,59.'<,273

Operaliiiff expetiaet—
MiiiQienance of way 3,200.078 2,843,118 2,777.098
Mulntenance of cars l,817,0f>4 1,818.748 2.056,914
Motive power 4.773,365 6,607.825 6,311.465
Transportation expen«e8... 7,12^,048 7,263,734 7,221.<99
Goueral expeuaos 471,498 470,520 487.518

Total. 17,330,678 18.008.469 17,854.424

Net eamlogs 6,819,688 6,820,350 6,740,849
r,r cent of operating ex-
penses to tota/ ^rou earns. 65-4576 66-14:4 06-1167

COKPABATrVB BTl.TE.VIEirr OP PROFIT ANU LOSS FOB FUOAL .TBASB
K.NDINO gBlMEMUKU 30.

188C-37. 1887-38. 1388-80.

CredUt- $ t »_
Eamlngs-malnllneAbTB.. 24,210,358 21,832,820 C4.59.5,27»
Working expenses 17,390,673 18.003.470 17,894,424

Net earnings 6,819,685 6,829,1.'50 e,''40.a49

Pavoniaferrle.s earnings.... 27-2..527 305.22.i 343.759
Interest on seouiUltS 401.508 391,8a7 432.696
Other credit items 266,623 240,719 800,089

Total credit* 7,760,343 7,767491 7.817.353

DslnlD—
Pavonla ferries—expenses.. 265.278 244,291 269.930
Intereston funded debt.... 4,762,158 4,759,882 4,706.836
Weehawken docks—Interest 55,245 65,215 55,246
Interest on loans 40,293

*<''*;i
Interest on mortgages, &o.

.

7.035 6.8 3 6,410
Interest on equipment 270.761 272.230 314,J63
Rentals of leased lines 1,219,770 1.212,66» 1,206.0.«
Taxes 148,802 114,862 91,802
Claims of prior years 13l,-Z21 60,416 100,244

Other debit items 297,373 259,602 261.008

Total debits "7/158.544 7.028,348 7.042,577

Balince snr. 601,79J gur. 738.843 gar. 774,776

BALANCB SHEET BSrTBMBBB 30.

1887. 1888. 1889.

S ffi s
Total cost of road, 40 164,075,962 164.767,282 189,121,358
Stocksowned ... 3,082,415 2,784 3i5 2.785,115
BondsowSed::. :::::..:.::. 340.620 34.',6?o 3i8,i-:o

AdvHDCes to Coal & RR. Co. 2,039.338 2,047.081 2.Sf'.g«
Uo. do. other companies.... 535,316 291,566 358,868

N-vTennToMoKR 63,151 40.986 73.735
Bills receivable . 4.4 ll 50,bJ4
Materials and supplieB 1,191,696 47-1,346 558.511

"rg/s';:^c!:(t,'{'irin^5%'^. 1.747,405 1.746.n51 l.«34.45»

?i!r:"!"f.':'.?-*.''.r.!:! __^x% _'^%% _t^
Total current assets 3,837,128 3,387,423 3,714.836

Conlinf/ent a'sels— ,,„«„,
M:<rine National Bank ^^-^^ „ „v: »i--o o o.-^VJ^i
Che. & Atlantic R'way Co. 1.044.9J1 "'^U-'^^

2,2i4.68|

Other comp's for advances 590.138 623,734
?^*-?jS

vto'tngesonreale-tite... lOO.OOO

Vo.^?eV?.and^;l?cc?t^: 347764 817 612
2«1.3i2Sundry Wlvia'8audcomi.'s. 235.674 770,569 1.156.144

Tutal03ntlngenr assets. "3.169,539 3,926,628 4,616,863

Total assets 177,080,320 177,547,8*2 179,024^708

LiabiliHe$.

1887. 1383. 1389.

Common stock '^S-^^W '^•?lll«?, 'Hi^'i^
PrefprrKl stock 8,147,40'> 8,1 t"'.4O0 8..'>.iB,<>0O

BrmfeTindebtcdnoss 78,550,865 78.567,-248 77.7cl»,245

Deferreit liabilities—
^

- „„, n aia
Interest on 2d con. bonds.. 22,30

?

5,q2i 2.928

Bills payable 21-?S? 2fo?.> J§'2?o
Sundilcs 28.a03 21.932 ^,430

Total def. liabilities 72,211 49,s60 36,358

L,far.^Sd'i,'!ufp'a%le.... 130.156 993.321 2,361.357

B'^dtSlerost-dueor-aci-d: l.STole.S 1,3^H9.3 l.«4«.«6|

Other interest -

'il*'l^'i <H'-?,* fri 446
Rentals due or accrued fS^-?-^* ^H'.'ri i^-'s^O
T.8nicb:>la..ces,fr.Uhf ,^20,710 ^X/.wt If'Asi
Tralllc balances, passenger. 16..270 1 .00 i;^..>6>

^^sf^s:;m^ei:::: i,»| 1.0^2.-1 1.072,223

Total current Uabllitles... 5,354,460 5.540,403 6,«00,511

Profit a„d los,>urpltu.... 7.592.181 7,873.480 S.*90.8^

TotaUiabllitio9 177,080.320 l-7,547,b83 179,0i4,798
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Artransas Midland—The last case brought against the Ar-
kansas Midland Raiboad has been decided in the United States

^^"'U"*!;""*^*
Little Rock by Judge H. C. CaldweU in favor

of the Midland Raih-oad. The suit was brought to enforce a
hen on the Arkansas Jlidland Road for the benefit of the hold-
ers of the State aid bonds issued to the Arkansas Central Rail-
road Comi)any. The Arkansas Midland Company is now the
owner of the property. The Arkansas Central Company in-
dorsed the aid bonds, and by virtue of this indorsement it'was
contended that the decision of the United States Supreme
Court m the case of the Little Rock & Fort Smith RailroadCompany did not apply, but the Court held yesterday that the
guaranty did not enlarge but it restricted th« liability of the
Arkansas Central.

Alchison Toppjta & Santa Fe.-At a meeting of the Board
of Directors held November 23 the foUowing preamble and
resolution were unanimously adopted :

iieTe*8'^'rT'f,i?<r«?n°„''.''«l'l;*"'
"'.*'"' eompany have provided for the

SfefermTo^'f a?c«la;'No.'63rard'''''"*"'*
"' '"" company, subject to

thT ATpH;,m''.%«i!!f7 "i -I
™?-""'"y «" »" »!»« ouIstandinK bonds of

sentwi^ofh^Ti^V^'"'' InKuron- and the United Stale-., have as-

%1«/Thff .!,„.» wtT*^-''"J^''"<'"'
dated Oct. 15, 1889, therefore l>e it.

elfpc/iv,. a,t5 ^J^n, '^H"
"' reorganization be and is hereby declaredettecu\e. and that oni<ial (innounieuiei.t of this f«et shall be made bv

^^vMorm?)\^ZTJ'fVV},'^^' V""? ""*' bondholders ti. secure parif

tore D?e. mhprU 1IV *1f i'i*" ^l""" "^^P"*" '"e"- bonds on or be-
„^i ""i'^-'^V''^'^^''""! tl"** after that date bonds will onlv be
ISJabnsh"" '" equitable conditions as the Board of Directors may

>,«M**f**"Vf/«^l^*"^*'--^* *« a»°«al meeting of the stock-
holders of the Boston & Providence Railroad, November 22, itwas voted to close the fiscal year hereafter on June 30, and tohold the annual meeting on the last Tuesday in September.
Called Bonds.—The foUowing bonds have been called forpayment

:

Atchison TOPEKA & Santa Fe.- Southern Kansas & West-em Ibt mortgage Ts of 1880, due 1910, to be paid at 110 with
mterest to Januaiy 1, 1890, on presentation at No. 26
Sears Building, Boston, 28 bonds of $1,000 each, viz:

1 ?30'^l\?5' V^hA*^.'H?-i''^'.^^^' 524,724, 734,'746. 809,811,910,

1,520; l.TOTt'l.VJsf 1,781. •
'

*^®' ^'^'^' ^'='^''' ^•^^^' ^'^'^^- ^'*^^'

V^^»fJ'*!^^'5«^^T'^-~^'^' mortgage Os of 1881, due 1921, tooepaia at 110 and accrued interest upon presentation at the
office of the Central Trust Company, New fork, interest ceas-ing January 1, 1890, 280 coupon bonds of $1,000 each. Thenumbers of these bonds are given in our advertising columns.

rr.^3;
^"^^^ ?*ISJ!?^0"s * MANlTOBA.-Collateral trustmortgage 5s of 1888, due 1898; the whole issue wiU be paid at

Sr^.^ 1 *f^S?^?
interest at the company's office in New York,March 1, 1890, mterest ceasing on that date.

i«S''T"'?'^*''^-5-~°™^^* ^"''ge 1st mortgage Ss of 1871, due
l«»t(, to be paid at 110 and accrued interest, at No. 22 Old
M^iL l^^X'

Gordon, E. C, or at the office of Messrs. Dreiel,

$l?0Weath^- '
"'' ^P'^ ^' ^^^' ^^ bonds, of

24^°26^7' 2-fi'*^Vro\ZS' 21n II- 9^' 12S 135, 160. Ifil, 170, 193, 21.S

I'll 1 13^1: UE; \^, wit WM: iif- ]^lo36, 1538, 1568, 1593, 1602, 1682, 1695 1710 172« IT^iV i-'iV'

Chicago Gas Tnist.-The Supreme Court of Illinois hasmed a decision in the Chicago Gas Trust suit, in which thecase IS revereed and remanded, and the union of the four lascompanies of Chicago under a Trust, with a view to monowlv
T^e vaUdi't^f.^VJ*^"

opinion was filed by Justice Magffi.'tne vaUdity of the company is acknowledged and the richtto awitiu-e works for the manufacture a£d sale of ^^orelectricity conceded, but the authority of the TriS; to pu^a^e
W is held"t1.«f '"i!

"'^P''?' ''"^^ "^ '^^y company ifdenild
w«^ neld that where a charter confers the power to operateworks tor the manufacture and sale of gas, it is not aS^Baiyimphcation therefrom that the power' to purchase st^k
T^ r-i?^

companies should also exist,

nf «nti;^"'K^° '^''f^ ^'^. purchased and now holds a maiority

the^Lult^of^'f ?^'^^°^ *•'''' ^^•«*^° companies. Oiie df

control fil/ ^^, ^"^'^"'^^ IS that the Trust company can

^?^rat,^„nf« f°"''":i™'"?^°*^^-
'^^'^ purposes for which a

Sbe a ?Awfn?™*"*' "^^^l ^^^ g'^"^™' incorporation act,

wiThtheohWtlfP^PT- «o far as the Trust w^ organized

the caD^ta&k n/r"'''^"'^
'*"'* ^"'^'^'"^ ^" the shires of

w^ not or,fa^.«H f
^ T^ company in Chicago or Illinois, it

iTtowarH t^» f "V^i
'^"'ful purpose, and all acts done bv

void
Accomplishment of such object are illegal and

J^'^^l^'' *f r*^*
*° P.'"^''™' competition between those en-

Siw^ K
P"}''"'*'™'''°-^"}'^°* <" business impressed with a

Lwftfl wt"f "
''•''"r'^ ^ I'"^"° P^^'^y' aiul therefore un-lawful. Whatever tends to create a monopoly is unlawful a;bemg contrary to public policy.

'

Cincinnati Jiick'-on * Mackiiiaw.-A plan for the reortfan-ization of tlus railroad is being prepared and will be out piol,-

fnLLSi "*»"<'.''*" J^^-'eiver Walston H. Brown is making a >inspection of the property.

[V L. XLIX.

CoWdo MiZ^^"5V^ '?^**' "^"°? "^ Stockholders of

sSs D^^-tl fl^;''^''^
Company wilfbe held at Colorado

n^nv fn nnH- 1^'^^ "'^'' 9"^. proposal to 1-ase U, that com-pany an undivided moiety of the Denver & Rio Grande Pnm
pany-s line between New Castle and Rifle Creek, to ^? uZx'
a4SdeXnc^„nr ^"'''"^ ^Y'"VDenver& Rio Grand^theZ
JiSrtio/^i »]

?™P^°^ '''"'^^^t^^" K'fle Creek andGrand
i^^TrL^ *.'*'

\^
^"^ "P*"' "'" proposal to issue consoU-dated 4 per cent gold mortgage bonds to the amount of $6,000,-

^l.Z^iT'T''^"^ t
plan outlined in circular issued by chai^-

uL^^^^ under date of Sept. 9. Transfer books close Dec.

if meetiZ 'J^p""''' 1^^' three days after final adjournmentof meetmg The new bonds will be used to retire the present

«^'})iTL*'^lT?*^*«.^
issues, §300,000 trust iXtnd

for^;^r>,-^/
Short Lme bonds. There will remain $1,438,000fOT^improvements, subject to stringent clauses respecting their

H^^^Ti^-ff*
"**• Wrande.-Combinations and agreements be-

^^^"/'^^e'^t.^a'^oad c«mpanies having an eye to the busi-

Sff.^1. r?'^*?''«"f'
are causing the directors of the Den-

Ifft^ ^^S^^
RaUroad Company to move in the interests

of that property, with the view of making their line an im-portant link m the through business. tS that end, and inorder to^ve the duphcating of their line at two importantpomts they are about appeaUng to their stockholders, at aspecial meetmg to be held on December 31, for consent tomake certam leases, which are specified in the advertisement
that appears m this number of the Chronicle. They have^ given a contract for making a tunnel at the Tennessee
Pass, whereby a very heavy grade is avoided, and a consider-
able savmg of ^me and distance effected in the proix)sedthrough route. The leases and the improvement referred to
are the forerunners of the completion of the standard-guaging of
the railroad from Canyon Qty to the western extrenlitv of thehne—about 300 noiles-between which points a considerableamount of money has already been expended. But the light
rails of a narrow-gauge road being unsuitable for heavy stand-
ard-gauge equipment, a large amount of heavy steel wiU have
to be provided and some road-bed work in the canyons fin-
ished, before the standard-gauge connection now existing from
the east to Canyon City, and the new connection with the RioGrande W^tern Road at Grande Junction can be put into
effect. Until that IS done the road can scarcely be expected,
to share in the through business to and from the Pacific Coast
Georgia Southern 4 Florida-Macon & Birmingham.—

The Macon Construction Company has about comi)leted the
former of these lines, which extends from Slacon south to
Palatka Fla. a distance of 285. miles. The road-bed has been
well ballasted, and is laid with 60 lb. steel rails. The companyowns 1100 cars and 19 locomotives, and has already made a
good showing m earnings on the portion of the line that has
been operated. The earnings have been regularly reported in
the Chronicle. Reference to the map in the Investors'
SUPPLEITENT, issued to-day, will show the location of the road
and Its allied hne the Macon & Birmingham

; the latter is in
course of construction, and will be completed from Macon toLa Grange 95 miles, by July 1. At La Grange connection
wiU be made with the Chattanooga Rome & Columbus, mak-
ing the shortest through line from the Northwest to Florida
The Georgia Southern & Florida runs for 200 miles through
the famous yeUow pine forest of Georgia and Florida.

Houston East & We?t Texas.—The St. Louis Globe-Demo-
erat has the following dispatch from Houston under date of
Nov. 25: "The Houston East & West Texas litigation has
been brought to a close, and the road is to be sold. Tliis means
Its widening out and throwing into the trunk lines "Hie
Court s rulmg is as follows: 'It is ordered that the railroad be
sold and that M. G. Howe, receiver, be appointed special com-
missioner for the purpose of selling the road.'
"Judgment was rendered against the validity of the mort-

gages on lands, rejecting that part of special master's report
which soTight to disturb the Hens heretofore established. Theminimum price fixed by the Court at which the road is to be
sold was fixed at $1,200,000."

Indianapolis Decatur & Western.—Notice is given that a
meeting of the stockholders of this company wOl l>e held in
the city of Indianapolis, Ind., on the 30th of January, 1890, to
vot« upon a proposition to consolidate the property, franchises
and capital stock of said company with the property, fran-
chises and capital stock of the Decatur & Western Railway
Company. '

Kansas City Arkansas & New Orleans Railway Ci>.—This
company has let the contract for the construction and equip-
ment of the Arkansas division of its road, which com-
mences at Beebe, Arkansas, ^nd runs south to Monroe, Louisi-
aria, passmg through the towns of Carlisle, Stuttgart, Vamer
Monticello, Hamburg and Bastrop. There is also a branch
line to Pine Bluff, Arkansas. Tbe entire distance of the main
hne and branch is 228 miles, and is bonded for foiu- miUion
dollars. At Cummings Landing the Arkansas River is to be
crossed by a bridge that will be 950 long, with a pivot span of
320 feet. The plans of this bridge must be approved by the
Secretary of War. The road runs through a section of the
South favored bv nature, but not well supplied with railroads.
It passes through the centre of the cotton belt, and through
tlie finest timbered section of Arkansas. The timber consists
of oak. pine, cypress and hickory of the finest quality, andm vast quantities. F. C. Rutan, President of the Chicago
& Arkansas Railway Construction Co. has the contract for
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building the above railroad, and has alreadv graded about 25

miles. The bonds have been contracted for in London
through Mr. C. G. Stoddart, of Bartholomew Rouse, E. C,
London, and 18 Broadway, N. Y., who is the financial agent

of the construction company.

Missouri Kansas & Texas.—The two committees, headed
res[iectively by Mr. Edward King and Mr. Edward D. Adams,
representing the interests of the sevens, sixes and five per cent
bondholders, have agreed upon a plan of reorganization em-
bracing the following points

:

It Is proposed to Issue a fl^st mortgage upon the whole lineof $20,000
permll", to secure bon'ls bearing 4ia per cent Interest, running fifty

yetn, payable principal and interest in gold, aggrerating *32,f)00,O()o.

Also an income mortgage secuilng bun Is bearing 4>s ixir cent Inunwt.
nonenraulallve, amounting to $32,500,000, and to make an asscsfniont
of 10 per of*nt upon the stoch.

Al'I'LICATION OP THE ABOTB BECTOITIEf.

M. K. <kT. 78 to receive for each $1,000 new 4ia per cent flrst

mortgage bonds $1,100
Income bonds 150
and IS)..) per cent Interest to June 1. 1890, In cash from the
sessment

U. P. Bouthorn Branch 6 per cent bonus to receive for each
$1,000. now IHi percent flrst moitgage bonds 1,100

Income bondi* - 50
and H^2 per cent interest to June 1, 1890, In cash, from the
assessment.

General mortgage sixes, tor each $1,000 to receive 412 per cent
flrst mortgiige bonds 450

Income bonds 885
Genenil mortgage 5s, tor each $1,000 to receive 4'a per cent flrst

mortgage bonds.... -....- 4.'j0

Income bonds - .- — - ti65

The stockholders to receive Income bonds at par for the amount tit

their stock ass ssraent and share for share in the new stock of the re-

organized company.
Under this plan the flxed charges secured by the flrst and
undcrlfiug mortgages amount to, per annum $1,493,735

The conring.nt charges under the income mortgage bonds
amount to, per annum. $1,462,300
This includi-8 Interest upon about $2,400,000 of Income bonds re-

served for coutingeneles.
Income bonds to elect a majority of the Board until the interest upon

them becomes a tlxed chai ge upon the levenue of the road.

Proper provisions for the application of the land grant to be made for

the beneflt of both classes of bonds.

The Olcott Committee has withdrawn its plan of October

23, and in place thereof proposed a new plan embracing the

following points

:

BECURITIKB TO BE ISSUED.

Fourpercent 100-year gold bonds, secured by first mort-
gage on all the property of the company, interest com-
mencing June 1. 1890 $40,000,000

Four per cent second mortgage bonds, interest to be paid
if earned, non-cumulative, obligation to pay interest to

become absolute Ave years from date of bonds 20,000,000
Four per cent preferred stock.. 13,000,009
Common stock 17,000.000
Assefsmont i^f 10 per cent to be laid on existing stock 4,650,000

"We offer the following exchanges of securities: To each

holder of a $1,000 six per cent general consolidated bond, new
fours $640, second mortgage bonds $5.50, preferred stock $275.

"To each holder of a $1,000 five per cent general consolidated

bond, new fours $550, second mortgage bonds $500, preferred

stock $200.
"To each holder of an income bond issued under mortgage

of April 1, 1876, new fours $.550, second mortgage bonds $500.

"We offer for the assessment of $10 on each share of the ex-

isting stock of the company second mortgage bonds of the

issue above described, dollar for dollar.

"We propose to pay the first mortgage consolidated 7 per

cent bonds, principal and interest, in cash, and in like man-
ner, if satisfactory arrangements can be made, to pay the

principal and interest of the bonds of the Union Pacific South-

em Branch, Tebo & Neosho, and the Hannibal Central, fii-st

and second. The accrued interest on these bonds is to be paid

from the assessment. For the purpose of raising the principal

of the same, $22,500,000 of the new fours are offered to you
for subscription on the terms hereinafter stated."

FIXED AND CONTISOENT CHARGES AFTER REORGANIZATION.

Interest on $10,000,000 new fours $1,600,000
Boonevllle Bridge bonds °*'X „
Sinking fund Boonevllle Bridge bonds - 23,000

Total fixed charges *^'SZI'S?S
Interest on $20,000,000 second mortgage 4 p^r cent bonds.. 800,000

Total fliced and contingent charges, before dividend on pre-

ferred stock "^•}aA'2S1;
Four per cent dividend on $13,000,000 preferred stock 520.000

Total fixed and contingent charges ahead of the ttock.. .$2,997,320

The 10 per cent assessment on the stock is to be paid in four

pavments of 2^ per cent each, the first payment to be made
at "the time the stock is deposited, and the other payments on

call of the committee.

New York Ontario & Western.—A circular has been sent out

to the stockholders of the New York Ontario & Western RaU-

way, asking them to forward their proxies for th? anniial

meeting, on the third Wednesday in January, to Cornelius

Vanderbilt, in order that he may elect a Board of Directors

who wUl manage the road in harmony with the New York
Central.

Tliis circular, Mr. Samuel Barton says, was the result of a

talk among the stockholders, a large number of whom en-

dorsed it before it was sent out. Tlie movers in the matter are

entirely friendly to President Thomas P. Fowler and satisfied

with his administration

.

Norfolk Southern.—Watson B. Dickerman, of New York,

was appointed receiver of the Norfolk Southern Raih-oad,

November 22, by the United Stetes Chx;uit Court for the East-

em District of Virginia. This move is to lead up to a reor-
ganization, which the bondholder! were unable to effect
without it.

Ohio Indiana & Western.—Holders of Ohio Indiana ft Weat-
em Rail nay Co. 1st mortgage non-preferred 5 per cent bonda
and scrip; second mort^tge 5 per cent bond* and icrip;

preferred and common Bto<;k, representing over a majority la

amount of each, having a<;repte<l tlie provisions of the reor-

ganization agreement, notice is given Uiat December 12 ia

fixed as the date on or before which outstanding securitiea

must bo deposited with Drexel, Morgan & Co., purstiant to

said agreement, and depoeita after that date will only be re-

ceived subject to such penalties as the committee may pre-
scribe.

—The Central Trust Company of New York, trustee of the
flrst mortgage bonds of this road, has begun a suit in Indiana
and asks for a receiver. In the complaint it is averred that
the bonde<l indebtedness is $8,500,000, of which bonds for $ftOO,-

000 were given preference. The suit is based on the allegation

that the mortgage security is inadequate and that interest has
not been paid on $0,500,000 of the unpreferred bonds lecared

.

by first mortgage.

Old Colony.—The stockhoUlers have vottd to increase the caps
ital stock to $15,000,000. The increase is to provide means for

new extensions and other permanent improvements. These-

are to be paid for by the proceeds of the bonds and stock, and
the stock will bo sold in the ojten market. It was also voted

to authorize the directors to issue bonds to an amount not ex-

ceeding $1 ,000,000, to provide for ihe building of local branches,

and that the accounts be closed annually on June 30, and that

the annual meeting be hd.l on the second Tuesday in Sep-
tember.

Oregon Short Line & Utah Northern.—Stockholders
of this company will meet Dec. 14 in Salt Lake City,

Utah, to amend articles of consolidation so as to author-

ize the con.struction of certain lines of railroad, to approve
indentures securing respectively 5 per cent collateral trust

bonds and consolidated 5 per cent bonds, and to approve an in-

denture between Oregon Railway & Navigation Co.. Union
Pacific Railwav Co. and Oregon Sho-t Line, modifying the

lease of the property of O. R. & N. Co., dated Jan. 1, 1887.

The transfer books will close Nov. 30 and reopen Dec. 15.

Oregon Transcontinental.-President Henry VUlard has.

issued a circular, in pamphlet form, to the stockholders of this

companv. After reviewmg the events of the past two years,

he says • " The Northern Pacific forms almost the only excep-

tion to the general decline in income that Western rail-

roads have of late experienced. Its earnings have not only

not declined, but increased at a most remarkable rate. » • •

"For these reasons we feel confident that the interests of the

stockholders of your company will be well served by not only

keeping its present holding of Northern Pacific stocks, but by
increasing that holding as the financial condition of yonr
company may justify.

" Our exjierience has forced the conclusion upon us that the-

present charter of your compny is not adapted to its succees-

.ful development, and to the free exercise of the powers which,

until June last, we supposed that it possessed. Ever since the

last annual election, we have therefore liad under considera-

tion the subject of dissolving the present organization with a

view to transferring all its proprties to another c«my>aiiy, with

a smaller nominal capital, to \>e organized under some special

charter or general law better adapted to accomplish its pur-

poses." * » * " The liquidation of ihe company wiU not be-

practicable imtil its outstanding mortgage bonds are paid off.

Under the terms of the mortgage they are redeemable at 105

upoji three weeks' notice before the maturitv of any coupon,

so that the actual redemption cannot take place before next

May." [At 108, including the 3 per cent coupon then due.]
" There have been delivered and paid for, at 90. so far, 76.-

400 shares of Oregon Railway & Navigation stock,

leaving 43.627 shares yet to be delivered at 90. makmg
$3,926,430 cash yet to be received. Including the latter

amount, on November 1st there was due to the com-

pany in the form of loans, with active stocks as col-

laterals, and under contracts, a total of $10,798,830, and

there was due by the company $7,365,000, making a surplus,

including $972,000 cash on hand, of $4,405,830. The existence

of these large resources and habiUties is explamed by the fact

that the latter consist mostly of bills payable maturing be-

tween November 1 and December 31. We do not hesitate to

express our opinion, in conclusion, that either before or after

the reorganization, as mav be deemed best, the resumption of

the payment of dividends during the coming year will be

practicable. With the past surplus of income over general ex-

penses and interest on the floating debt .since the accession of

the present management, and the current income from inter-

est and dividends upon assets and expected extra profits, we-

deemitsafeto estimate that from 2 per cent to 3 per cent

upon the present capitalization wUl bo available for distribu-

tion in 1890."

ASSETS NOV. 1, 1889.

NmthemPaHc RR Co.. preferred iIo'im"^*
Northern Paciflc RR. Co.. common q obS '•

Oregou Improvement Co.,ci'mmon i'oaa •«

St. Paul & Morthein I'aoiBc Ry. Co «'*=° „
WIscontin Central Co., prifirred w Si? ••

Wisconsin Central Co., common...... •-/Vi 3'^r ••

Milwaukee* Lake Winnebago RR. Co., preferred 3.,^
_^

Mlwaukce & Lake Winnebaso KR. Co., common 2,26«
__

Oregon Iron & Steel Co i-J^J ..

Ashland MlnlrgCo *•'""
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WlM cnsln Central Co. iBt mortgage bonds, par ralue $223,000
Nor. Pac. A Maniiolia Vy. Co , Ibt niort. bonds, par value... 1,000,000
Boal estate and mlscillnneous slocks and bauds, volutdut.. 130,*'65
Pujret Eoand SLore Kalli oad, unbonded, Talue<l at 760,000
Oiisli 972,000

I'ennHjIvania BailroaO.—The gross and net oamings £or

October, and the ten months were as below stated.

LINES EA8T OF PITTSBURQ JlHD BRIB.

, Oroti Eamitiia.
1S89.

Jan. 1 to Jime 30.$2S,004,'237
July 6,211,671
August 5,9!)3,oei
September 6,428,733
October 5,857,772

yet Eamingi.-

TotallOniOB...J60,526,380 $18,503, 141 $17,013,592 $16,171,281
UNBS WEST OP PITTSBURQ AND ERIE.

yel surplus or deficit afterpayment of charges.
1889.

Jan. 1 to June SO.Def. $437,694
July... Pur. 2';f»,«09
August... Sur. 272,025
Bopteaiber Pur. 306,907
October 8ur 359,227

Dijr. in 1889
Loss. $1 44.f08
Galr. 18.1,2(ia

Gatn. 2S2,2A'i
Gain. 178,i-G8
Gain. 270,822

Total 10 mo8.... Sur. $7 80,274 Sm-. $8,659 Gain. $771,615

Railroads in New York State.—The reports below for the
quarter ending Sept. 30 have been filed.

^lale Share <l Mich. So.—. r-X. T. V. H. <t Bart.—
1888. 1889. 1888. 188!i.

Grosaeamlngs $4.''>-0,851 $5,161,911 $2,698,212 $2,797.5.'i2
Operating "ipenses 2,811,172 3,056,!-97 2,008,382 2,046,522

1888.
Def. $:93,036
8ur. 95.596
Def. 10,195
1 ur. 127,939
Sur. 88,105

Sm-.

Net earnings... $1,S69,67P
Other inLonie 13,211

$2,101,914
65,052

$683,830
126.6t0

$751,030
82,289

T.)t»llnoome... $1,882,893 $2,169,9J6 $816,490 $S33, 19
Deduct—

Interest $813,293 $912,247 $20,000 $20,000
Taxes 120,000 12 ,'"00 109,251 117,W30
Ktntals, &c 113,570 107, •'Oo 205,C03 257,933

Total $1,046,069 $1,040,052 $334,862 »39;,263
Balanccsurplua $336,024 $1,129,914 $481,628 $138,'0"6

Philadelpliia & Reading.—The Common Pleas Court in
Philadelphia decided on the 23d that the Philadelphia & Bead-
ing could not build its proposed elevated road without consent
of the city councils. The Board of Managers of the company
met at the call of President Corbin to discuss the decision of
Judge Thayer against the terminal project. The question
whether or not to appeal to the Supreme Court at once, or to
make another attempt to present an ordinance to councils,
was discussed, and the following was finally adopted :

lieaotred, That -Khlle it Is the duty of the company In the proteclioa
of Its Intel ests to take the Ci se to the Supreme Court for a fltiBl derisl.n
of the right to build under t e company's charter, the Philadeli hiii St.

Beading Te;miiial Railroad Company bo requ ated to make a further
application to councils lor Iheli consent to cross the streets upon mch
reasonable conditions as are suggested by the spirit of the Cour.'s de-
cision and according to the plans Uled in tliat case.

The Philadelphia Inquirer remarks: "The decision is, of
course, a setback not only to the company, but to the commu-
nity, which desires, as much as the judges do, that the road
shall be built. Of course, the ruling will be embarrassing to
the company, which is loaded up with |1,000,000 worth of un-
productive real estate, but it will be a great benefit to the
stockholders if it ve.sults in persuading the managers to defer
b'.iilding the elevated roau for five years. The plan is certainly
a good one, and can be carried out in the future as well as at
present. The great need of the Reading Railroad is not a
passenger station but more coal mines. Under the city's plan
it would cost fifteen million dollars to build an elevated road
in tliis city—one-fourth as much as the company paid for its
coal lands."

St. Louis Des Moines & Northern.—At Des Moines, Iowa,
Nov. 32, the St. Louis Des Moine.=! & Northern Railroad, a
narrow-guage road running from there to Boone, a distance
of about fifty miles, was sold under a decree of foreclosure.
The only bid was that of Solon Huoiphreys and J. T. Granger
for Gen. G. M. Dodge of New York. Their offer was about
1475,000. The road was tiansfened to the Des Moines & North-
ern Ry. Co. It is being widened to a standard guage and when
that is completed wUl be extended to the Minnesota line.

L'nion Pacific Denver &. CSnif.-The preliminary agreement
between the Union Pacific and the D. T. & Ft. W. provides
that all U. P. lines in Wyoming and Colorado (excepting the
Denver & South Park), and all the D. T. & Ft. W. lines, ex-
tending irom the Texas State line to Denver, are to be merged
into one company, to be known as the Unior. Pacific, Denver
& Gulf RR. Co.

, and the seciu-ities of the underlying lines fire
to be exchangeable for this new company's securities. The
Union Pacific enters into a trafiic agreement with this new
company by which it agrees to turn over to it sufficient busi-
ness to make its net earnings at least enough to pay all oper-
ating ex])enses and interest. The U. P. will control and officer
the new company by ownership of a majority of the stock.
The Ft. W. & D. C. will hold the same relations to this line
that it does to the D. T. & I't. W. RR. Co.

There wiil be 1,431 mUes of road in the combined company,
on which will be issued 34 millions 5 per cent general mort-
gage 50-year bonds to retire prior liens, and leaving $6,200,000
in the treasury of the new company for future developments,
extensions, &c. The total issue of stock is about $o4,000,()00,
$17,000,000 of which will be afloat. The principal linos of the
Union Pacific that will be merged into the new company are
the Colorado Central, 827 miles; Cheyenne & Northern, 170
miles, and Den. M. & Boul. , 30 miles, the former of these lines
has paid dividends on its stock ranging from 1}^ to 11 per cent.

Reports and ^ocumtnts.

NEW YORK LAKE ERIE & WESTERN RR.
BEPOKT FOB THE YEAR EKDING SEPT. 30, 1889.

New York, November 26, 1889.

To the Bond and Share Holders of the New York Lake Erie
& Western Railroad Company :

The Board of Directors submit herewith their report of the op-
erations of the Company for the fiscal year ending Sept. 30, 1889.

The gross earnings of the entire system, including 100 per
cent of the New York Pennsylvania & Ohio Railroad, and all

other leased lines and branches, have been :

From General Freight $1 3,411,460 01
Coal.
Eassengors
Mails
Express
Miscellaneous.

7,110,799 68
"1,301,378 29
277,924 36
506,374 97
366,468 67

From which deduct proportions due to
leased lines, which are worked upon a
percentage of earnings

:

New York Pennsylvania * Ohio $2,045,216 58
Buffalo & Southwestern 144,953 65
Suspension Bridge & Erie Junction 66,483 47
Paterson & Newark 51,032 53
Northern KB. of New Jersey 101,446 51

$27,004,406 01

2,409,132 74

Leaving amount accruing to N. Y. L. E. & W. EB. Co.. $24,595,273 27
The entire working expenses have been :

For Conducting Transportation $7,221,459 15
" Motive Power 5,311.435 26
" Maintenance of Cars 2,056,914 15
" Maintenance of Way 2,777,098 26
" General Expenses 487,518 13

17,854,424 95

Net Earnings from Traffic $6,740,848 32
To which add earnings from other sources 1,076,504 64

$7,817,352 96
From which deduct amount for intereston funded debt,
fixed rentals of leased lines, and other charges 7.042,576 51

Leaving the Surplus for the year $774,776 45

COMPARATIVE STATEMENT FOB LAST FOUE FISCAL Y'EAES.

Gboss Eaknikgs, ixclud-
ing 100 pek cent of
N. Y. P. & O., ASD ALL
OTHEH Leased Loes
AKD Branches—

General Freight
Coal

j
6,264,905

Passenger I 4,988,363
MaU 264,735

607,0961
519,569

Fifc't Tear
Ending
Hip'. 3j,
1886.

Fifc'l Tear
Ending
Hipt. 30,
1887.

$

12,211,395 13,304,401[12,
" " ""- 6,846.342, ~

Fliir?l Tear'Tite'l Tear
Ending

j
Enditio

Sept. 30, Sept 30,
1888. 1889.

Express
Miscellaneous.

Total

Less Pkoportioks Due
TO Leas'd Lines which
are worked upon a
Percentage of Earn-
ings—

New Y'ork Penn. * Ohio.
BuHivlo & Southwestern

j

Suspension Br.& Erie Jc.
Paterson & Newark I

Northern RE. of N. Jer.

Total

5,195,840!
265,666
455,468
500,138

,212,633 13,441,460
290,0981 7,110,799
247,853; 5,301,378
264,3811 277,924
566,7261 506,374
636,295 366,468

-I-
24,756,066 26,567,858 27,217,989 27,004,406

Leaving the amount
which accrues to the
N. Y. L. E. &. W. BE.
as Revenue

Working Expenses—
Conducting Tr'nsp'rtat'n
Motive Power
Ma inteuance of Cars
Maintenance of Way
General Expenses

1,971,554
90,831
53.196
45,035
95,401

2,036,840
106,867
63,065
48,062

102,666

2,256,0181 2,357,501

2,040,949
134,518
59,605
49,398

100,698

2,045,216
144,953
66,483
51,032

101,446

2,385,169 2,409,132

22,500,047;24,210,357 24,832,819^24,595,273

Total

.

Percentage of working
cxp'nses to gross cams.

Net earnings
To which add earnings
from other sources

6,524,100
4,306,219
1,915,384
3,124,5661
488,3681

7,128,048
4,773,364
1,817,083
3,200,677
471,498

16,388,6.38:17,390,672

662005 65-4575

6,111,409 6,819,684

946,459 940,658

Total 7,057,869
From which deduct for
interest on funrtertdebt,:
lixcd rentals of leased'
lines and other charges' 7,043,258

7,760,343

Leav'g results for yr. 14,610
Surplus.

7,158,514

601,799
Surplus.

7,263,733! 7,221,459
5,607,3251 5,311,435
1,818,7481 2,056,914
2,843,142; 2,777,098
470,519 487,518

18,003,469 17,854,424

661454

6,829,350

937,840

6611S7

6,740,848

1,076,504

7,767,190 7,817,352

7,028,348 7,042,576

738,842; 774,776
Surplus.

!
Surplus.

The Gross Earnings of the entire system, including 100 per
cent of theN. Y. Penn. & Ohio, and all other leased lines and
branches, for the year ending Se])t. 30, 1S89, were $27,004,406 01,

As compared with 1888 a decrease of .$213,583 74 or
As conip.ared with 1887 an increase of 430,547 27 or ^ .-^,„
As compared with 1886 <an increase of 2,248,339 42 or 9-08%
As comi.ared with 1885 an increase of 6,171,321 26 or 29-62»»

789i
1-64%



NOVEllBEB 80, 18f9.J THE CHRONICLE. 721

$9,075 85
6,947 87
7,923 49
20,104 69

The Revenue accruinf? to your Company, after deductinR

the nronorliona due to leased lines which are worked on a per-

cent^age^bLis, for year ending Sept. 30, i^^'-:!}^^;f^f^^:
A9 compared with 1888 a decroaw of

*^'iT'^t'.' ii °l i .'^o .,"

A.8 com .ari-a with 1887 an iiuTCi>9« of
^ti-?,},i V. "l J.S?.^

As com .iued with 1880 an ticicaso of 2.0 5 225 .Vt or 9 Jl>4

A« comparod with 1885 an Increase of 5,660,700 58 or 20 003<

The Working Expenses were $17,854,424 95

As compared with 1888 a decrease of *U9,044 6aor 83%
As cnmiiarod with 1887 an increase of 41)3,752 2J or 2-nfl*i,

As CO Jared wifh 188(; an increase of
Vton'oo^ 2^ or-n^

As compared with 1885 an increase of 3,50(1,908 22 oi 21 11%

Thp Net Earnings were $6,740,848 83.

Ascompar?rwU^1888adecrea«eof 'Sg-""^^
Sr T-jP

As com )ared with 1887 a decieaso of J|'?22 i% °i , VS."
As com .arcd with 1880 an Increase of ??.?'H1 1? °l 1?.^,?
As compared with 1885 an Increase of 2,153,792 34 or 4b 9o','o

The Surplus for the year was $774,776 45.

As compared with 1888 an ncrcase of §35.933 93

As compared with 1887 an ncrcase of U3:^]l V^
As com lared with 1886 an increase of.

«T^'?'-Snim
As comparud with 1885 an iucrease of a,1.51,/20 00

The Gro«9 Earnings of the New York Lake Erie & Western

T?«ilroad and branches (exclusive of the New York Ponn. &
S'i^^rorfheV-dinf Sept 80 1889, were §20,613 104 33.

An increase, as compared with 1886, of
rail 180 99An increase, as comi-.arcd with 1885, of 4,840,180 9J

BeuJK from General Freight -
An increase, as compared wi 1 1 888. of

^^iql'iT 76An increase, as compared w; h 1887, of
S47?ri 85An increase, as compared with 183h. of
oil'lto 14An increase, as comimved with 1885, of 2,-55,1.40 14

^Tde^e"^;;:, as compared with 1888 o, $888 519 51

An increase, as compared with 1887. of
091 019 48

lSlS^r^^^::lscoSri:J:{SlS^^;oJ;:::;:::::::::::ffl9^n§

^^TnTn^Z"faf7omparodwithl888of 8|5.662 l*

lSiS=:;t^c:;=^S ::::::::::::::::: » i
Ab increase, as compared with 1885, of 640,592 0b

An increase, as ccinpared with 1888, of.

An increase, as compared with lb87, or

An increase, as compared with 188b, or

An increase, as compared with 188o, oi

^Tdfc^S!^compared with 1888 of $67,00167

An increase, as compared xyith 1887, of
41 60 76

A decrease, as compared wjt? 1«^«'
"J- lo'ooi 87

Adecrease, as compared with 1885, of lu.uuio;

From Miscellaneous

—

„»_„ _„„ ,,.

A decrease, as compared with 1888, of
^l?!'!!? 67

A decrease, as compared with 1887, of.
^89,333 45

A decrease, as compared w tli 1886, of.
llo 605 91

A decrease, as compared with 188d, of • ^.'. r.

Th»re we-e carried during the year of merchandise freight

6,706 986 tons, being 731 ,563 tons and 168,936,785 ton-miles more

than in 1888, 516,8!^ tons and 66,122,839 ton-miles n^ore than in

1887, 908,236 tons and 149.593,408 ton-miles more than n 1886

and 1,590,739 tons and 263,.545,269 ton-miles more thar. in 188o

Theeai-iiings per ton per mile on this traffic were -7,0 being

a decrease frSm 1888 of -033, a decrease froni 1887 of Olo
,
an

mcrease of -003 over 1886, and of -066 over 188o

Thrtonnage transported of anthracite and bituminous coal

and coke wal 9,377,146, being 831,140 tons and 64 378^19 ton-

miles less than 'in 1883, 587,988 tons and 10o,678 453 ton-mdes

more than in 1887,1,368,988 tons and 147 o49,767 ton-mi e.s

more than in 1886, and 3,239,904 tons and 405,444,240 ton-miles

""ThVearm^n^'per ton per mile on this traffic were -566, being

aleciXS 1888 It -045. from 1887 of -006 an increase

over 1886 of -039, and a decrease from 188o of -O.d.

While the total tonnage hauled shows a decrease of 89 8,7

tons from the previous year, the movement shows an mciease

of 104 658,106 ton-miles over 1888, which had been up to that

time the largest in the history of the Company.

The total number of passengers carried dtu-iug the yew was

10,107,306, much the largest i>^ the.Company^s histoi-y he

increase over the previous year ^emg 1,568 633 of .^ hiUi

46,682 were through passengers and l''16,940 local, inis

result is largely attributable to the policy of ^of
termg the l^a

business of the line, to which reference I'^s been made m pre

vious reports. Tlie increase over 1884 is 87-6 per cent

The p/issenger movement also wa.s exceptionally la'ge-
'^'"l^'f

237 581 330 nassengers one mile, an increase over 188« oi

i 506 349 niTs, over 1887 of 49,473,808 miles, over 1886 ot

54 376 768 miles and over 1885 of 63,637,069 miles

The rate per passenger per mde decreased to 1 639
?-^|f»'""'

1-777 in 1888, 1-939 in 1887, 1-865 in 1886 and 1-788 in 1885.

PAVONI.V FEERIES.

The gross earnings during the year °f the Pavwiia Ferru^

were §343,7.58 69. and the net earnings SJ^-^ 58, showing an

increase of $38,534 01 in gross and -^l^-f* 4«?f
t.

^

The service has been mijch imP^^ed /he boate running

with shortcT intermissions but with K'-;^^t/Xfshould be
new ferry-boat, built upon the most approved plans, snouia oe

added during next year.

EXPRESS BUSINESS.

Tlie earnings from Express were
§50«.f4

97, being
^^^^^

as compared with the P'-ey?""* y'''^^''lf,?i^Jj^'audTthe
a war of rates between the I^^P^ess CompaniM, ana ^ " «

Express contract is based upon a Pfrentage
of the gro^s rates,

it naturally created a diminution of the revenue ot youi vxjui

pany from this source.

CAB TRU8T8,

During the year 8157,487 18 of the principal of the old Oar

Trust and $185,088 88 of the new Car Trusta were paid. Tlieae

paymenti were made on a'"oount of capital and out of the net

earnings or from money borrowed for tliat andotliur purpoMa.

In the current year <he payment") on account of cor trusOi will

amount to $326, 108 33, under the provtaions ot the agroemMit

made in March, 1885.

These payment« have in the pa^t been a serere dram uftm.

the cash resources of the company, and will be yet more io-

rious in the future. The cat trust system in voRue generally

upon railroads in this country has many dinadvantaKed. but Jn

the cAso of your company it was perhaps tlic only plan by

which equipment could be provided to meet the pr.

mand which has occurcd regularly for a long time !

half of each calendar year. Tlic car trusts reo-'i-

upon terms much more favorable to the < unt'

upon which the ea-lier trusts were provid- '
I

been bought at the lowest prices for cash, and

bear interest generally at Ave per cent and in ex. •

at six per cent, which is the maximum rate paid. ^

trusts^ old and new, can be redeemed at your compan

The contract with the Delaware & Hudson Canal L.....,,....j

by which a trust for the puiclixse of l.O(K) coal caw ww MW>
lished has worked very satisfactorily to both companie*. Th«

first payment of $68,000 on account of princuKil was made
January 1, 1889, and a payment of a like sum wUl be made oa

January 1, 1890. A similar contract for one thousand coaA

cars was made with the Pennsylvania Coal Coinjany. CerUfl-

catesforthe cost thereof, $417,000, bear i it.-r. ' • '•e por

cent per annum, and were sold at a premium • i pec

cent, Theyai-e tobe paid in seven initalnieat .due

October 1, 1890, is for $57,000, and the remaining six are for

$$60 000 per annum thereafter. Such arrangem.^n's, provid-

ing much needed equipment on fair terms, are certainly desir-

able; but it will be observed that, although not so called, thoy

are to a great extent in the nature of a fixed charge.

Twenty-six additional locomotives were bought, at a coat c*

$379,100, and the amount charged to capital.

NEW YOKK PENNSYLVANIA & OHIO EAILBOAD.

The total earnings of this road (100 per cent) were $6,M(l,-

301 68, an increase over the previous year of $13,*J4 1 1, loe

amount accruing to your Company ""'^er the lease wa^

$4.846,085 10, the working expenses '^e™ 4,64.5,.5S0 ^iJ, to

which should be added the amount paid for adjustment of

earnings in 1888, $31,639 78 resulting in a Ios.s fron^ operaUon

of $331,134 88, as againit a loss in 1888 of $343,911 61.

The result of operating this road from the commencemeBt

of theletse, Mayl ISSsfto Sept. 30, 1889, basbeenas fonows:

Front foi the flrst 5 moutha U, Sept. 30. 1383. •,••• - -
«19fi,540 21

Loss for the year 1884 24fl«20 59
Loss for the year 1885 239,8-!O0a ^^^^
ProUt for tlie year 1886 91.90973
Profit tor the year 1887

li^'aVi'iii
Loss for the year 1888 s5i iq.i h8
Loss for the year 1889 831,134 88

total lossof *84a.32031

The merchandise freight transported «^as,4,376,4?8ton«, an

increase of 520,478 tons and ,50.609,981 ton-milee over 1888 fhe

S^gs per ton p;r mUe on this traffic decreased from -589 to

^58? The tonnage of coal and coke transpnted was 2.13i),361

tons; a d^rea^e*^^^^ tons and •'2-«3-^..W' to"-"?'^^^

compared with 1888; the rate per ton per iiulc also Jecvwed

froT541 to -538. A comi>arison of the tota tonnage wuh U^

nrevious year shows an mcrease of 363,836 tons pauieu, a ut^

^rSn the movement of 2,233,0*1 ton-mU« and an incr.^* e

in the rate earned per ton per mile i^^^^.^''^ ^'^\ ^^g .

number of passengers transported during Uie year was 1,7«,

485, an increase of 117,9-33 over 1888.
_

Passengers carried one mUo show an increase ot ^

thenreviousyear. Theratepermile.^.ecrea.sedfrom i
>-

Xus^lexi,enditureof|lOO,000. provided form il.,..^-^.^^^

made in permanent betterments on this property. I" add^t^^_

JEFFERSON BRANCH.

This branch was put in use j- S^Pj^-^^.f'The amof^t
expenditures were not charged out m " at yonr. , ,^
paid in the fi.scal year on account of this 1

•

^^
tl32 35. Tlie sanguine exiiectations of pr"'

^. ^
.q-

In^ln^ttSt^^, Se^'lfaT=-sV;uctur.. have

^"^'""^IrE'uKIOK STEAMBOAT COMPANY

The business of this company has bj^nexcellendu^^

rr°r^^::t^Uc?wCu h it'Slm^S* to state, asV ac-
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counts cannot te made iiji until after the close of navigation.
It is a source of great regret to announce tlie total loss, ou
November 15, 18S8, on Lake Superior, of the wooden steamer
"Starrucca," thirteen years old, with no insurance. The
wreck was occasioned by a deflection of the steamer's com-
passes, caused by some local attraction (the steamer had a large
•amount of iron ore in her cargo), and the vessel got o\it of her
proper course and struck bottom. The Wrecking Companv
sent tugs, but were unable to get her off and she was destroyed.

CHICAGO & ATLANTIC RAILWAY.
Since the last report the United States Circuit Court at In-

dianapolis has rendered judgment in favor of this company
upon Its intervention in the foreclosure suit mentioned in form-
er reports. The clai'iis of this company, both on account of
first mortgage coupons of the Chicago & Atlantic, taken up by
this company, and of second mortgage bonds held by this
company as collateral, have been fully sustained and allowed
by the Court. A decree of foreclosure and sale was rendered
by the Court, but the execution of the judgment is suspended
by an appeal to the Supreme Court, taken on behalf of a mi
nonty of the second mortgage bondholders.

BL0S8BUEG COMPANY.
Similar in its effects to the car trusts have been the pay-

ments on account of the Blossburg property. Under the con-
tract for purchase in 1881 it was provided the semi-annual pay-
ment of 150,000 should be made on account of the principal

?"?L^°*i'
^^ ^^ liquidated. These payments, since January

1, 1885, have amounted to $500,000, and necessarily have been
charged to capital. Fortunately, the payments wiU cease during
the next fiscal year, as the last $.50,000 wiU be due July 1, 1890.

CAPITAL STOCK.
The total amount of stock upon which assessments have

been paid is, as per last report, $85,340,500; and of this there
has been issued in exchange therefor to September 30, 1889,
the stock of this company as follows, viz.

:

Common stock $76,895,200 00
Preferred stock 8,156,40000

5!85,051,6OO 00
There is still awaiting such exchange:

Common stock 188,60000
Preferred stock 30000

188,900 00

$85,240,500 00

Total amount of stock issued Sept. 30, 1889, is as follows, viz.

:

Amount exchanged as above i?85,051,600 00Common stock sold in fiscal year 1880-1
(5,000share9) 500,000;00

Prelorred stock sold in the fiscal year
1888 9(3,802 shares) 380,20000

Assented stock awaiting exchange, as aboveOn hand subject to sale—Common stock, 4,162 sharc-s.!

f85,031,8OO 00
188,900 00
416,200 00

$86,536,900 00

GENERAL REMARKS
The enormous business done by your Company during the

present autunm demonstrated the utter inability to handle
and discharge promptly, successfully and economically the
immense quantity of general freight brought to the terminal
points on the Hudson River. The diversion to Piermont of
large quantities of coal, which had heretofore been sent toWeehawken was very advantageous so far as that article is
concerned. The want of adequate facUities not only caused
an increased expenditure in managing the traffic, but detained
many cars, and necessarily withdrew them from the line when
the need was greatest. Increased facilities should be provided
before another season of great activity.
The rates of westbound through business for the first quar-

ter of the fiscal year were considerably reduced, and need-
lessly so because of the quarrel between the New York Central
and Pennsylvania companies, and your Company was obliged
to take westbound through freight at the same rates as its com-
petitors. The remainder of the year was most marked, upon
the part of the Trunk Lines generally, by a singular freedom
from rate-cutting, and altogether by a more friendly and fairer
feeling than has previously existed.
The large decrease in the quantity of ccal transported was

caused prmcinally by the exceedingly mild winter, which af-

1 J 1
^ carriers in about equal proportions. The gen-

eral dulness in the trade made competition very active and
forced lower prices. The very large decrease of 888,519 51 in
this very important trade is thus shown. This loss, however
was more than compensated for by the increase of $942 657 22m general freight traffic. The local freight business has de-
veloped surprising and gratifying results by an increase of 16
per cent over the previous year. The increase in population
and the better condition of the road and its facilities contribu-
ted generally to these results, but above all the policy of serv-
ing the local mterest m preference to through business affect-
ed them most favorably.
The physical condition of the road-bed has been improved

The condition of the line has been very much improved by ad-
ditional interlocking and block signals. The block signals on
the eastern end of the line from Jersey City to Turners have
given great satisfaction, and arrangements are being made for
the extension of this or a similar system. The larj,'e growth
of traffic and the safety in operation require a giaduarexten-
sion of the block signals over the entire main line.
As in the previous year, the net cash received from the issue

Of current obligations, less the cash on hand, was used in the

improvement of the proiierty as explained; besides the pro-
ceeds ot d.802 shares of pref . stock belonging to the company.

In facilitating the business of the road and providing means
for passing trains, additional sidings and double track, as well
as increased tracks at divisional terminals, have been pro-
vided, costmg in the aggregate $122,781 36, which, as they
were all new and additional, have been charged to capital.
Except for the great improvements in the road and equip-

ment It would have been impossible to handle the immense
bumiess of the line for the months of July, August and Sept.
The prospects for the next fiscal year are most encouraging.

The gross revenues for October, 1889, have exceeded the cor-
respondmg month of the previous year by about $250,000, and
the montli of November will probably exceed November of
last year in a like ratio. The road since August 1 has been
worked to its utmost capacity.

Tlie arrangement with the Pennsylvania Coal Company will
provide 1,000 new cars. But even with this addition it is evi-
dent that your equipment will be inadequate. More freight
and passenger cars should be provided during the year 1890.
Twelve locomotives were contracted for.deliverable Dec. 1889.
The enormous expenditures by rival lines for additional

equipment .and increased facilities have forced upon your
company outlays, though of smaller proportions, which had
to be met, or your company, notwithstanding all it had done
in the past few years in this direction, would have fallen far
behind in the effort to secure a fair share of the large and
constantly increasing business tributary to the trunk lines.

It is admitted at the outset that it is no purjwse of your
Board to attempt to follow the system of large expenditure of
capital by some of the very wealthy and most prosjierous
railroad corporations of the country, especially as it is under-
stood that some of these vast expenditures have been dis-
appointing in their results. In the opinion of vour Board
such a policy would be alike unsafe and unwise, but it would
be a serious error to s>and still and continue to lose, as the
company has lost recently, large amounts of traffic because of
inadequate equipment and facilities.

In tlie judgment of your Board, it would be most unwise to
contract obligations to provide equipment for the maximum
of business, such as exists in the autumn months, and have
much of it idle the remaining nine months. Some medium
course should be adopted and every effort made to distribute
as equally as may be the business over the twelve months of
the year. In pursuance of this view, your Company has
adopted some plans in reference to the coal trade which have
produced good results, and still better results are promised in
the future. The practice of coal dealers is generally to pro-
vide from " hand to mouth "—to take coal only as needed by
the consumer. One cause of this is doubtless the difficulty of
securing on reasonable terms proper yards, well located, upon
which to store the coal until needed for consumption. The
consequence is that upon the approach of winter, and as the
lakes and rivers are about to close for the season, all

dealers in coal want large supplies immediately ; the
mines are overtaxed, the railroads and canals are unable
to furnish adequate transportation just at the time
when the pressure caused by the movement of the crops
is greatest. Your company, in order to meet these difficulties,
in part at least, has pro-vided at Buffalo and Piermont faciUties
to store at a minimum cost large quantities of coal and bring
it to the storage ground at such times when many cars would
otherwise be idle, and keep it there mitil the demand for it

arises. The effect is to transport coal when it can be done
most economically and sell it when prices generally rule high-
est. The cost of "these storage facihties which have been pro-
vided was $162,871 46 to September 30, stnd it is intended to
expend about $60,000 additional for the same purixjse. The
final payment of $46,915 90 was made on account of the par-
tition of the Lehigh docks at Buffalo, completing the title of
this company to that property. An expenditure of $51,418 86
was made in increasing the capacity of Blake dock for hand-
ling coal. This, in addition to the expenditures at East Buf-
falo, provide a storage capacity of 230,000 tons at that ter-
minus. These expenditures are charged to capital.
In the line of the foregoing action and suggestions, and to

increase the means and facilities to enable your company to
meet the great and growing demands of a traffic that already
taxes your capacity to the utmost, it would seem to be the
part of prudence and wisdom to adopt some plan in the near
future whereby provision may be made for such purpose.

This subject shall have the early and serious consideration
of your Board, and its earnest efforts to evolve a solution.
On June 30 the decrease of gross earnings, as compared

with the same period of the previous year, was $858,666-03.
During the last quarter the gross earnings increased $645,-
082-29, making the total decrease for the year $213,583-74.

The gross am't of ciurent obllgat'ns-at close of year was. . $2,364,356 72
Cash ou baud $561,27167
Bills receivable 50,633 72

611,905 39

Leaving as net balanoe the sum of $1,752,451 33

The immense business of the company, whicn exceeded that
of the previous year, to that time the largest in its lustory,
has been jjerformed by the officers and employees most satis-

factorily, and the thanks of the Board are hereby tendered.
By order of the Board.

JOHN KINO,
President.
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COMMERCIAL EPITOME.
Friday Night, November 29, 1889.

A close holiday (Thanksgiving) has interrupted business foj

the week, and developed more strongly in mercantile circles

the features incident to the near approach of the end of the

calendar year. The first Congress under the administration of

President Harrison is to meet on Monday next, and proposed

legislation upon the subjects of revenue and silver coinage may
have some influence upon trade during the winter and spring

months. A very destructive fire at Lynn, Mass., is of special

importance, because the town is a great centre of the shoe-

manufacturing industry ; and the losses there, together with

those incurred from a fire in the dry goods and leather dis-

tricts of Boston yesterday, have caused anxiety regarding the

standing of some insurance companies, as the aggregate

amount involved is very large.

Lard on the spot quite broke down early in the week,
through the failure of an effort to " comer " November deliv-

eries ; but at the decline there was a very good business, in-

cluding prime city at o9.5c. and prime Western at Q'32}4@

635c., c.f.i. and regular, with refined for the Continent

quoted at 6-30@6'75c. The speculation in options has been

feverishly unsettled, the chief incident being the drop of

IT-lOOths last Saturday in November options. To-day the

movement was fairly active for December and January, but
otherwise dull.

COTTON.
!

Fhiday. p. M., November 29, 1889.

The Movement of the Cbop, as indicated by our telegrants
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 288,.'518 Uilea,
against 288,«()7 bales last week and 294,488 bales the previous
week; making the total receipts since the Ist of Sept., 1889,
3,090,834 bales, against 2,616,463 bales for the same period of
1888, showing an increase since Sept. 1, 1889, of 480,862 boles.

Receipts at—

Galveston

El Paso, &e. .

.

."few Orleans...

.Mobile

Florida

Savannah
Brnnsw'k, &c.

Charleston

Port Ro^aI,&0
Wilmington
Wash'gtun.&c

.Vorfolk

West Point. .

.

N'wp'tN'8,Ac.

Jfew York
Boston
Baltimore

Phtladelph'a.Ac

Totals this week 38,99.5

Sal. Jfon.

3,8S5

15,378

2,075

7,195

3,993

1,140

2,573

669

1,342

684

91

Tuet.
I

Wed. I TKur:
, Fri. I n>ltU.

13,484

15,233

1,867

8,870

4,730

1,106

3,489

2,330

g5»
8141

568

4,032

33,420

4,736

7,154

2,000
I

1,210

2,663

3,017

1,511

630

419

0,745{ 4,595

14,406

1,975

6,001

4,399

989

3,051

2,101

997
796

525

18,574

2,018

7,316

2,135

4,618

2,884|

400
1,008

5.561

204
17,965

626
841

6.290

6,340

1,787
162

2,070
201

2,644

1,386

5,187
1,166

2,013

8

I

38,272

I
304

100,066

18,207
841

42,006
6,340

19,044
lea

e,6I^
301

18,0S8
12.306
6,187

6,404
3,062

2,013
1,611

53,440 60,842 42.075. 38,547 54,619 288.518

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

DillLY CLOSING PRICKS OF LARD PCTORES.
8<tiur. Mnn. Tiie.8. nvrf.

December delivery o. 6-37 6-22 6'25 6-27
January delivery c. 637 6 28 6-27 6 30
Februarv deliverv c. 6-41 6'c2 C-31 6'34
March delivery c. 6-iB 6-35 G'SG 639
May delivery c 6-46 6-47

Thur. Fri.
6-28
e-.io
6-35
6-39
6i»5

Pork has continued in good demand at about steady prices.

Quoted at $11 35(5 $11 50 for mess, $10(3 $10 25 for extra prime

and $11 25(8 $13 50 for short clear. Cut meats have been

steadier, and to-day 15,000 lbs. pickled tellies, 12 lbs. average'

sold at SJI'c. Quoted: Pickled bellies, 5;'g''87J^c., according to

weight; pickled hams, 9@9}4c., and pickled shoulders, 5@
53^c. ; smoked hams, l()%(d) lOJ^c. ; smoked shoulders, 5%@6c.
Beef fairly active; extra mess, $6 75(S$7 35, and packet, $7 7.'5

(g$8 25 per barrel; India mess, $13 50(3 $14 50 per tierce. Beef

hams quiet at $13(g $12 25 per barrel. Tallow is firmer, but

quiet, at 4 9-16. Stearine is quoted atSJ^'STc. for Western
and city, and oleomargarine, i%%^%c. Butter fairly active

i

at IS-aSSc. for creamery. Cheese steady at 9i^'gl05^c. for

State factory full cream.
Coffee on the spot was more active early in the week, but

closes (quieter, though steady, at 17J^c. for No. 7 Rio, the busi-
ness being chiefly in mild grades at private prices. The specu-
lation in Rio options was at prices showing an upward ten-
dency until to-day, the foreign advices disappointing the bulls,

when values gave way 35>a30 points, closing barely steady,
with sellers as follows:

December 15'75c. I March li>"90c. I June IS'Ooo-
January 15-80c.

|
April 15 9.5c. Jtilv 15-850.

February 15-85c.
i
May 15-950. I August 15'85c

—a paitial decline of 5(310 points for the week.
Raw sugars have been firm and active, so closing, with sales

to-day of 38.000 bags Iloilo at 434^c; fair refining Cuba quoted
at 5c. and Centrifugal, 96 deg. test, at 6c. Refined sugars are
steady at full pi ices. Molasses remains nominal. The tea sale

on Wednesday went off at steady prices, the offerings being a
little more than 7.(XK) pkgs.
Kentucky tobacco has been active, the sales aggregating

1,0(X) hhds., of which 700 were for home consumption and SCK)

for export. Seed leaf is without feature. Sales for the week,
1, 120 cases, as follows: 200 cases 1888 crop. New England
Havana, 15!^(@40c.; 150 cases 1888 crop, Pennsylvania Havana,
13® 14c.; 200 ca.ses 1888 crop, State Havana. 12i^@14c.; 320
cases 1888 crop, Wisconsin Havana, lOallJ^c: 100 cases 1888

crop, Dutch, p. t. ; 100 cases 1887 crop, Pennsylvania seed leaf,

10(3 13c., and 150 ca.ses sundries, 5i^@38c.; also 550 bales Ha-
vana, 72J^(a$l 15, and 300 bales Sumatra, $1 10@$2 25.

On the Metal Exchange Straits tin has decUned, but to-day
was more active, though somewhat irregular, selling at 21 -SOc.

on the spot and 21 '3.50. for January and February. Ingot
copper has been up to 14c. for Lake, but closes at 13-90c., and
G. M. B. at lie. Domestic lead is firmer, selling moderately
to-day at 3-85c. for December and 3-87i^c. for January. The
iron markets are somewhat depressed, warrants closing at $18
on the spot and $18-50 for February. Steel rails about a dollar

a ton lower.
Spirits turjientine advanced, on a better general demand,

but to-<lay is dull and weak at 46}^ra46J^c. Itosins are quiet
and unchanged at ?! lO'a $1 15 lor strained. Refined petro-

leum in bbls. has advanced to "ilf^i^., and in ca,ses O-TOc:
naphtlia, 8J^c.; crude, in shipping order, 7-80c. Crude certifl-

Ciites are materially lower at $1 05i.^;«$l OSJ^^.

Receipt* to

yov. 29.

1889. 1888 Stock.

Thin
j

Since. Sep. TMi ISiticeSep.
1889.Week.

'

1 1889. Week. 1, 1888. 1888;

Galveston... 38,272 530,745 21,3831 361,776 85,813 59,272
El Paso.&c. 294 2,559 1471 1,777

yew Orleans. 109,956 954,765 97,044 729,997 292,825 242,074
Mobile 13,297 139,565 10,909 99.100 19,735 23,556
Florida 841 10,985 1,809
Savannah. .. 42.906 586,007 36,268 492,339 90,925 116,751
Brun8.,&c. 6,349 81,721 880 40,402 8.418

Charleston .. 19,044 227,839 18.277 2-23,409 50,688 66,576
P. Royal,&c 162 622 1,271 6,113

'

613
A'ilmington . 6,515 85,699 9,050 96,887 14,800 23,901
Wa8h'tn,c&c 291 1,289 300| 1,533

.Vorfolk 18,938 217,610 22,373! 270,351 38,137 33,823
West Point. 12,396 171,783 24,449 198,821
NwptN.,,S!C 5,187 20,726 3,187[ 34,034 6,015 9,445

Xew York. .. 6,494 23,738 6,663i 15,780 115,591 160,618
Boston 3,952 15,726 2,003] 19,893 15,800 16,000
Baltimore. .. 2,0131 13,977 3,460 12,263 5,751 20.865
Phirdel'a, Ac

Totals

l,61ll 11,439 427, 10,178 5,052 6,889

288,518 3,096,824 258,091 2.«1«,462 739,.550 778,073

In order that comparison may be made
give below the totals at leading ports for

with other years, w»
six seasons.

Receipts at- 1889.

Galv'ston.&ci

.Vew Orleans'

Mobile

Savannah. ..

Charl'st'n.&c

ft'ilm')?t'n,&o'

Sorfolk '

Wt Point, &o'

Allothers

38,566

109,956
13,297

42,906
19,206

6,806

18,938

17,583

21,260

1888.

21,530

97,041

10,909

36,268

19,548

9,350

23,373

27,636
13,433

Tot.thisweek 288,518 258,091

1887.

33,993

84,556

10,049
33,319

16,614
8,301

23,345j

28.105
[

15,124

1886. 1885. 18S4.

39,005)

94,654

16,023J
39.387

30,823|

7,048
33,778'

10,733

13,365

41.600
79,087

9,671

33,701

22,557

4,220

29.103

12,252

10,606

24,548
102,646
14,731

34,501
24,155

5,375

38,490

16,847
15,007

252,406 275,716 242,797 276,800

Since Sept. 1. 3096,824 2616 ,402 3130,946 2713,590 2663,079 2781.751

The exports for the week ending this evening reach a total
of 355,491 bales, of which 149,417 were to Great Britain, 20,76Q
to Frajice and 85,314 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

Eri>orts

from—

Galveston
New Oiieant.

.

Mobile
Siivannah

Bruaswicic

t'harleiton—
Wilmington...
Norfolk

West I'olnt....

.N'port Nws. &c
New York...

Boston
Baltimore...

I'hiladelp'a.&c

Total

Total. 1888.

Wetk Ending Nov. ».
Ej-porUd to—

Oreat I Conti- Totnl

Brtfn. Frante ^ent. Wrrk.

14 9SO

t.oat

«8,174

49.11-3

«,TO«l

e,o&6l

8.178

10,060

13.1

II.see

1,133

1S,«53

3.948

C59

3.124

14(1,117 20,760

1,808

11.044

13.993

18.9S7

4.100

87,319

S,007

3.574

BO

(170

39 218

70.486

8.108

30.017

4.100

35.997

10.050

19.49S

1I.S«5

1.133

17,738

3,998

8.794

85.:!U 255.J91

ISJ.Ur 20,880 M.188'a09.1B5 1.081.308 1«7.IM

From Sept. 1. 1889. to \ov. 89, 1888
ErjMyrled to—

Oreat
Britain. *'™'«<

168.788

340.894

14.«7S

100.361

52,204

se,23»

B8,S71

I09J88
77.140

5.(102

201.538

38.279

2<\8S4

9,802

24.841

134,548

92.048

80.090

17.808

l.8S3,023|-JS9.319

Conti-

nent.

58,«83

170.831

1T8.52I

4.100

8>.a40

7.126

18.8IS

10,799

£6.028

880

14.S«(

1,278

Tutal.

872.2Sa

8««.0«7

14.87*

S00,97»

140,9eft

eB,««8

itr^i
87,939

9,002

275.374

3».ia«

35,233

10,878

e05.2«5 2.097.£9«

3W.54l'l.574.6»
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.

Carey, Yale & Lambert, 24 Beaver Street.

Nov. 39, at—

New Orleans.
Moblc
Cliai'k>.ston ..

Bitvanuali ..

.

Galveston .. .

Norfolk
New YoTfc
Other ports.

.

Total 1889.

On ahipbotird, not cleared—for

Great
Britain,

Othern.--,. uiner vooiiOoatt-
Tou.1.

19,214
5,1 K)0
3,6.^0

!

9,200
i

13,777
i

16.000
^

3,(i00
16.000

35,374
None.

!

2,100
1,000 I

6,424
None.
800

j

None.

32.477
!

None.
13,000 !

10,600
i

14,653
I

None.
6,350
6,000

7,282
None.
400

5,800
12,433
2,500
None.
None.

Total 1888...
Total 1887...

86,471
!
45.698 ' 83,680

\
28,515

83,485 24,456
I

94,926
114.678 42.149 158,823

16,510
24,074

94,377
5,000

10,150
26,700
47,237
18,500
11.350
22,000

244,364

219,377
239,724

Leacino
Stuck.

l!l8,448
14,735
31,538
64,225
38,526
9,637

104,241
33,836

495,180

559,596
660.711

The speculation in cotton for future delivery at this market

was much less active early in the week under review, with

prices fluctuating within narrow limits. Better weather at

the South, liberal receipts at the ports, and a dull, weak mar-

ket at Liverpool, were counterbalanced by a large export

toovement, which prevented axfy marked accumulation of

stocks in this coimtry, such as is usually seen at this stage of

the season. On Wednesday Liverpool reversed the course

which it had taken for several days, and made a stronger re.

port, causing here pretty brisk buying to cover contracts, and

an advance of 6(a7 points from the inside pricej early in the

week. The higher range of values led to some pretty free

selling for the "bear" account, but the demand was sufficient

to cause a steady closing. The buying shifted from the early

months, with December leading, early in the day, to the

spring months, with March leading, late in the day. To-day

the opening was easier, in response to a dull Liverpool move-

ment, but an improvement of a few points followed, there

being a moderate demand which was not well met till near

the close, at about the best figures of the day. Cotton on the

Spot met with a fair spinning demand, and prices were well

m.aintained; the close is steady at lOJ^c. for middling up.

lands.

The total sales for forward delivery for the week are 353,800

bales. For immediate delivery the total sales foot up this week
1,841 bales, including 305 for export 1,.536 for consumption,

for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—November 33 to November 39.

UPLANDS.

Ordinary
etrict Ordinary
Good Ordinary
Strict Good Oi'dinary.
Ix>w Middline
Strict Low Middling.

.

Middlins;
Good Middlinff
Strict Good Middling.
Middling Fair
'Fair

.^U).

Kat. JHon Tuca Wed TU.

7H .7H 71^ 713
n'u 'nou 7i°u 7io,f
8i»,« S'^'IK 8'»u 81'h
9 '4 914 HM 9H >,
9^ 9--H 9% 9% a

101 g 101.

„

101 a lOllB
10 ki IOJ4 lOH 10>4
IU% ICa 10^2 lOia n
101.,

e

lO'i.B lOU,^ 1011,

«

Ills 11% ll>fl UJfl
1158 ll»s 11=8 115e

Prl.

71a
7i£',«

8i3,e
914
934

101,8
IOI4
IOI2
lOU,.
11>8
11»8

GULF. Sat.
I
rwon Taek Wed Tit

Ordinary ^
Strict Oidinary
Good Ordinary
'Strict Good Ordinary
Low Middling
Strict Low Middling.

lb. 73i I 7%
SHf.

i

8',«

10 10

7%
8'ifl
9',„
9I3
10

.I101,B lO-.,* '105,,
Mlddiing lOhi lOi^
Good Middling |l03t 10%
Strict Good Middling lOiiii, 10i»if
Middling Fair jlias 11138
Fair Ill^g luig

1012
10%
10i»i,
1133
11''8

711
8'l6
9 ,a
9^2
10
103,«
10^2
10%
101B„
1138
ll'^S

•frj.

7%
8^ifi
9I16
Ola

10
10«„
1012
10%
10 3iB
ll=b
ll^s

STAINED. Sat. Mon Tnea Wed ITIt. FrI.

Good Ordinary
Strict Good Ordinary...

...*lb. 738
8

9%

738
8

738 738
8 8 HoU-
Si5,B 813:(, day.
9% 9%

738
g

9%Middling

MARKET ANB SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the
convenience of the reader we also add a column which dhows
at a glance Iww the market closed on same days.

BALES OF SPOT AND TRANSIT.
SPOTMAHKET

CL08KI>.
Ex

P'>ri.

Onn- \ tf/j* - ^ru»^j
«U/»/>. U/'C'll til I

Total. SrtUt
.ITiil^

\eries.

Sat. . QiUct.
Mnn.!l5un ..

Tues. Quiet.
Wed . jQuiet.

,

TJiur.
JW... pull ..

total'

305, 908.

y-

384 ...
203 . .

.

. Holi day.
41 ...

1,?:3^

384
203

41

3051 1,.'536 1,841

6.^,,fi00

78,.'iOO
54,700
98,300

66,700

353.S0G

The djilljr deliveries elren above are actually delivered the day
prerlous to tliat on wlileh they are reported

Thk Salbs and Peices or Futukks are shown by the

following comprehensive table:
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* Includes sales In September, 1889, for September, 147,600; Septem
ber-October, for October, 640,600..

I^* We uave inolnded In the above table, and shall continue each

week to g1 vo, the average price of futures each day tor cwli month. I

j

will be found iiniler each day following the abbreviation " Aver." The
average for each mouth for the week is also givcu at bottom of table.

Transferable Orders—Saturday, lO'OOc; Monday, lO-lOc.: Tuesday

lO'OSc; Wednesday, lO'lSo.: Thursday, c; Friday, 1015c.

The following exchanges have been made during the week.

.06 pd. to exoh. 300 Mch. for April.

.09 pd. to eich. 700 Deo. for Mch.
22 pd. to exoh. 1,000 Jan. for May.

•25 pd. to cxoh. 500 Mch. for July

.

38 pd. to o.vch. 300 Dec. for Jane
03 pd. to exch. 500 Jan. fbr Dec
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The Visible Supply of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as
those for Groat Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 29), we add the item of exrKjrts from
the United States, including in it the exports of Friday only.

1889. 1888. 1887. ISSfl.

Stock at T.lveriiool bales 051,000 413.000 671,000 509.000
Stock at London 15,000 7,000 33,000 U,000

Total Oroat Britain stock.
Stock at XTaiubiurg
Stock at liremen
Stock at AiiiAtci'daai
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

666,000
1,900

60,700
3,000
300

5,000
127,000

3.000
45,000
7.000
7,000

420,000
1,800
8,400

12,000
300
500

100,000
2,000

31,000
4,000
4,000

604,000
3,000

24,200
23,000

200
800

202.000
3.000

45,000
4,000
9,000

.'>23,000

1.400
I 2,fK)0
9,000
300

1,100
1 65.(100

4.000
34,000
6.000
12,000

Total Continental Stocks 259,900 104,000 314,200 215,700

Total Eurojwan stocks.. .. 925.900 684.000 918,200 768.700
India cotton afloat for Europe. 29.000 28,000 37.000 3(i,000
Amer.cott'n afloat for Europe. 701,000 527,000 511.000 455,000
Effyi)t,Brazll.*c.,afltfoiE'r'pe 33.000 5«.000 45.000 OH.OOO
Stock in LIuiU-dBlates ports.. 739,550 778.973 900.435 990,169
Stock in U. S. interior towns.. 214,149 283,878 402,290 351.573
United States eiports to-day. 26,102 34,900 18,533 27,715

Total visible supply 2,668,701 2,294,751 2.8.12,458 2,
Of theabove, tnetotalsofAmerican and other desoriptiousare as
American—

Liverpool stock bales 467,000 318,000 384.000
Continental stocks 170,000 97,000 l.iO.OOO
Americ.in afloat for Europe... 701.000 527,000 511,000
United States stock 739,550 778.973 900.435
United States interior stocks.. 214,149 283,878 402,290
United States exporU to-day. 26,102 34,900 18,533

697.157
followf:

329,000
1 U.OOO
45.-,,000
990,169
351,573
27,715

Total American 2,317,801 2,039,751 2,376,258 2,297,457
Hast Indian, Braxtt, die.—

Liverpool stock 184,000 95.000 187,000 180,000
London stock 15,000 7,000 33,000 14,000
Continental stocks 89.900 67,000 154,200 101,700
India afloat for Europe 2^,000 28,000 37,000 36,000
Egypt, Brazil, (fee, afloat 33,000 58,000 45,000 68,000

Total East India, Ac.
Total American

350.900 255.000 458,200 390,700
, 2,317.801 2,039,751 2,376,258 2,297,457

Total visible supply 2,668,701 2,294,751 2,832,458 2,697.157
Price Mid. Upl., Liverpool 5'8d. 5'i.d. 5'!>d. 5'8il.

PrioeMid.Upl., Now York.... 10'4C. 9'ao. lOSso. 9'4C.

J^" The imports into Continental ports this week have been
95,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 373,950 balea as compared with the same date
of 18:^8, a decrease of 163,757 bales as compared with the
corresponding date of 1887 and a dearease of 38,-i,'i6 bales

as compared with 1886.

At the Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1833-—is set out in detail in the

following statement.
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1 8S8 ni,'urc» are for Patestiuti. 1 1888 lisrures are for Feteraburg, Va.

; The Hxures for Ixiuisville in both years are " net.*'

i Tbis year's Ugurea esthuated.

The above totals show that the old interior atocka hare
tncretMeddii.'iag the week 10,242 bales, and are to-nighl M,729
bales leas ili i-i at the same period laat year. The n-c«ipt« at
the same lo.viu liave been 1,908 baled ten* tluui tlw ttaoM
week last year, a'l 1 since Sept. 1 the receipts at all the towns
are 101,553 bale-, i > -p. than lor the same tlmo io 1H.SS.

QaOTATlONS FOR '.IraDUNO COTT -• - OtHBB MARKETR.—
In the table below we gi .'e the cli. aiung of miildling
cotton at Southern and o'.lior princi,...! ^..^u markutu for eaoo
day of the past week:

Week enrllng
Noe. 29.

oi>o«»a oooTATioat pob xtBOUMa cottom oa-

Satwr.

Oalveston... 9>>i«
New Orleans W
Mobile 9«R
Savannah . .

.

9»8
(Charleston.

.

94»
W'llailngton. »'»
Norfolk 9%
Boston 10%»>s
Baltimore... 10>«
rbiladelphia lO'a
AuKusta .... Oiaaoja
Memphis ... 9"l»
St. Louis »"l«
Cincinnati .. 10
Louisville. .. 10

JTon.

Si?"

9\>
»'i(i

9%»ISi,

10SH<r>a
10 <B

10>ti
9ia«.»i,

9Ui«
10
10

Turn.

0<%

%%
•••

9\
9V

locals
10>«
10<4

iS""
10

Wtdni.

§5

•«•
B%
0^
9\

I03ka>a
lo>a

10
10

n«rB.

I

I

PH.

1%

9\
»"•
0«

10%»>«
10>«

••la

iS""
10

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atliinta flia I Litt'c Eock.... 9H Roma •*•
Columbus, Oa. 9'3

I
Munt;(omory .

.

8>9 Solma .

Coliimbu.s, Miss 9^ NashWlle 9»g Sbreveport

.

Eufaula g,
i _ . .

.

Receipts From

I Litt'c Eock.... 9H
I
Munt;(omory .

.

B^a
INashWIle 0'^
I KalelBh. ....... 9H
thb Plantations.

l^

The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor .Southern
consumption; they are simply a statement of the weoMy
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wuk

Oct. 86.

Nov. 1..

8
" 16...
•• sa. .

Receipt* at, tfu Portt.

1888.1887. 1.S88.

•284.031

2S» 174

811,1100

at'<,3c8

a.'sa.inn

27),7.T

a7a,5')8

478.091

a>2.3a»

268.iJ»i

258.191

s»\5;n

SCk at Interior Tovmi.

1867. I 1888.

-,l7

188».

8«S,';53|l(>ti.8'«) IST.fllS

308 215 1 301,Olr 221 HOZ] ITf.SOO

3a0.l:uJ34i,aj2{u3.13U|81S.964

294.48'- 3ll.7M!83«,4Biihi'ii,067

^8S.eiJ7 409.4381 t83.4t:i£!4.»4l

88.'».fl.k«B.2cl2|!t08.10t|j47.<i51i

Rec'pte/nmi PloWne.

a«»,108

imn. I 1888.

3S3.«St'«»4.!1K

S«.3Hi|ao3.0e8

8te,«<tlS«>,8S8 3a»,8IS

3W.588^; 6,71(1

274 032'293 3a
2w.iso'a-*?.rM)

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1869, are 8,3<)8,330 bales; in
1888 were 8,909,189 bales; in 1887 were 3,556,318 bales.

2.—That, although the receipts at the outports the past week
were 288,518 bales, the actual movement from plantations was
301,538 bales, the balance going to increase the stocks at the
interior towns. Last year the receiiits from the |>lantatioad
for the same week were 282,750 bales and for 1887 they were
292,180 bales.

Amount of C!otton in Sianr Nov. 29.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1 , and also the
takings by Southern spinners to the same date, so as to giv«
substantially the amount of cotton now in sight.

1889. 1888. 1887. 1886.

Ee5elptsattheporUtoNov.29!3,096,8212,616,4G2;3,130.946 2,7lS,690
Interior stocks on Nov. 29 in I

excess ol September 1 235,515| 292,727| 425,3721 342.773

Tot,rcceipt8froinplantat'n8 3,332,.S:j9 2,909.189 3,.">r.i

Net overland to November 1

Southern oonsumpt'n to Nov.l

Total in sight Xovember 29.

Northern spinners taltings to
November 29

11.5,350
92,000

l(i2,4(i.'i|

0O,OOO|
2(1

:i6&

>,000

3,539,689!3,101,e5t 3,840,273 3,271,448

461,9821 G00,l04l 625.834! 548,760

Weather Reports by Teleoraph.—Reixirts ••le-

graph to-night indicate that in the Atlantic an. I teB

the weather has in general been fairly f;ivorablc i.ir \nc gath-

ering of the crop. In parts of North Texas and of Tennessee,

however, rain has caused some interruption to picking. The
temperature is lower at the close of the week, and frost it re-

ported in districts of Alabama.
Oalveston, Te.ras.—It has been showery on one day of the

week, the rainfall reaching fourteen hundredths of an inch.

The thermometer has ranged from 48 to 74, averaging 61.

Palestine, Texas.—There has been hard rain on one day <«f

the week, the precipitation reaching one inch and twenty-

three hundredth. Average thermometer 57, highest 77 and
lowest 36.

Huntsville, Texas.—We have had hard rain on two days of

the week, to the extent of one inch and thiity-foor htm-

dredths. The thermometer has averaged 5e, the highert

being 78 and the lowest 38.

Dallas, Te.xas.—It has rained ratln r '

during the week, the rainfall reacliin

hundredths. The thermometer has aw „
84 to 73. ^ ^^. .

San Antonio, Texas.—There has been one shower thisweeR,

the precipitation reaching twelve hundredUis of an mch.

The thermometer has ranged from 40 to 78, averaging 59-

Luling, Te.vas.—We have had hr- '
- i--»-tMinrs of the

week, the rainfall being one inch

Avo-age thermometer 56, highest ,

i>ne day
; twenty

_- uigfrom

liuiidriNlths.
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Coluvibia, Texas.—It has rained on one day of the week,

the precipitation reaching sixty-five hundredths of an inch.

The thermometer has averaged 57, the highest being 80 and

tibe lowest 34.

Cttero, Texas.—We have had rain on one day during the

week, the rainfall reaching twenty-five hundredths of an
Inch. The thermometer has averaged 68, ranging from 40

4o84.
Brenham, Te.vas.—'R&m has fallen on two days of the week

to the extent of fifty-eight hiindredtlis of an inch. The ther-

mometer has ranged from 44 to 81, averaging 62.

Belton, Texas.—It has rained hard on one day of the week,

^e rainfall reaching one inch and four himdredths. Average
thermometer 56, highest 78, lowest 34.

Weatherford, Texas.—Telegram not received.

New Orleans, Louisiana.—There has been no rain all the

Tweek. The thermometer has averaged 61.

Shreveport, Louisiana.—Telegram not received.

. Colunwus, Mississippi.—We have had rain on one day of

^e week, the rainfall reaching fourteen hundredths of an
inch. Average thennometer 47, highest 68 and lowest 84.

Ldand, Mississippi.—Telegram not received.

Greenville, Mississippi.—Telegram not received.

Meridian, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received.

.Little Rock, Arkansas.—Telegram, not received.

Helena, Arkansas.—It has rained lightly on two days of the

-vreek, the rainfall reaching ninety hundredths of an inch.

Orope are claimed generally to be short of expectations. The
thermometer has averaged 48, ranging from 34 to 72.

Memphis, Tennessee.—Rain has fallen on three days of the

"week, but the weather is now clear and cold. Very httle pick-

tog has been done during the week. The rainfall reached
«ighty-five himdredths of an inch. The thermometer has

ranged from 34 to 74, averaging 51.

Nashville, Tennessee.—Rain has fallen on five days of the

week, to the extent of one inch and twenty-six hundredths.

-Average thermometer 49, highest 60 and lowest 30.

Mobile, Alabama.—^There has been no rain all the week, but
ilalling frost occurred in this vicinity this morning. The ther-

anometer has averaged 58, the highest being 73 and the low-

v«Bt30.

Montgomery, Alabama.—We have had rain on two days to

the extent of forty-eight himdredths of an inch ; the balance

x>f the week has been dry, and colder towards the close. Frost

X)ccurred in this vicinity last night. The thermometer here
has averaged 56, ranging from 41 to 76.

Selma, Alabama.—We have had rain on one day of the

week, the rainfall reaching fifteen hundredths of an inch.

The thermometer has ranged from 39 to 78, averaging 53.

Avbum, Alabama.—Rainfall for the week forty hundredths
of an inch. Average thermometer 54'4, highest 70'5 and
lowest 83.

Madison, Florida.—^It has been showery on one day of the

week, the rainfall reaching fifteen hundredths of an inch.

The thermometer has averaged 63, the highest being 85 and
the lowest 38.

Columbus, Georgia.—We have had no rain during the week.
The thermometer has averaged 52, ranging from 28 to 69.

Savannah, Georgia.—It has rained on one day of the week,
-the rainfall reaching six hundredths of an inch. The ther-

mometer has ranged from 41 to 76, averaging 56.

Au^sia, Georgia.—The early part of the week was clear

and pleasant, but during the latter portion light rain has fallen

on one day, followed by clear cold weather. The rainfall

reached fifteen hundredths of an inch. Average thermom-
eter 55, highest 77, lowest 39.

Charleston, South Carolina.—^We have had rain on one day
of the week, the rainfall reaching twenty-four hundredths of

an inch. The thermometer has averaged 57, the highest being
76 and the lowest 43.

Stateburg, South Carolina.—B^in fell on Friday last and
again on Thursday, the rainfall reaching one inch and forty-

four hundredths. The thermometer has averaged 55, ranging
irom 44 to 73-3.

Wilson, North Carolina.—We have had rain on two days of

-the week, the rainfall reaching seventv-four hundredths of an
-tjicb. The thermometer has rang«d from 36 to 70, averaging
61.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

o'clock November 28, 1889, and November 39, 1888.

Ijynr. 38, 'SO.yoD. 29, '88

l^ew OrleanB Above low-water mark.
Uempbis Above low-water mark

.

Xaebvllle Above low-water mark.
Bhreveport Above low-water mark

.

Vicksburg Above low-water mark

.

Feet. IneK. Feet. Inch.
a 8 5

21 8 20 7
22 8 8 2
17 6 7 2
25 2 28 2

India Cotton Movement from all Forts.—The receipts
and shipments of cotton at Bombay have been as follows for

the weet and year, bringing the figures down to Nov. 38.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

BMfymenU thU week. Shipmenit $ine* Jan. 1. BeeeipU.

tear Oreai
Brit'n. nenl. i

^™'-
Great
Britain

Oonti- 1 „ , ,

neni.
|

Tofol.
ThU
Week.

Since
Jan. 1.

1889
1888
1887
1886

3,000
2,000

i'.ooo

1,000

6,oo6
7,000

4,000
2,000
5,000
8,000

37C,000
220,000
372,000
329,000

8"1,000' 1.247,000
040,000 800,000
699,000,1,071,000
695,000 1,024,000

38,0001,805,000
17,000 1,344,000
10,000 1,541,000
24,000 1,496,000

Calcutta -
1889
1888

Madras—
1889
1888

All others-
1889
1888

total all -
1889
1888

Shipment*for the week.

Great Oonti-
Britain. ntnt.

3,000
2,000

3,000
1,000

6,000
3,000

2,000

2,000

Total.

3,000
2,000

3,000
3,000

Shipmtntt tinee January 1.

BruSin. 0'»Mnenf. Total.

35,000
26,000

66,000
50,000

113,000
81,000

45,000
61,000

18,000
14,000

61,000
38,000

6,000 214,000 124,000 338,000
5,000 157.000 113,000 270,000

80,000
87,000

84,000
64,000

174,000
119,000

EXPORTS TO ETROPB FROM ALL INDIA.

Shipments
to all Europe

from—

Bombay
All other ports.

Total

1889.

This . ! 8' nee
week. I Jan. 1.

1888. 1887.

This
week.

Since
Jan. 1.

4.000 1,247,0001 2,000 860.000
6.0001 338,000 .5,000 270,000

10,0001,585,0001 7,000 1,130,000 7,000 1,491,000

Thie
week.

Since
Jan. 1.

5.000!l,071,000
3,000; 420,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A.lexa7idria, Eovpli
Nocember 27.

Beoeipts (eautars*)
This week
Since Sept. 1

.

1889. 1888.

200,000
1,602,000

180,000
1,133,000

1887.

190,000
1,486,000

Exports (bales)-
To Liverpool..
To Continent..

Total Europe 17,000 1 42,000

ThU
week.

Since
Sept. 1.

13,000 108,000
4,000 34,000

ThU
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

8.000 76.000
6,000 38,000

14,000 114,000

5,000 102,000
5,000[ 51,000

10,000 153,000
* A cantar Is 98 pounds.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is firm for yarns and
steady for shirtings. The demand for India is improving.
We give the prices for to-day below, and leave those for

previous weeks of this and last year for comparison:

1889. 1888.

32« Cop. 8I4 Ibt. ^S" 32. OOP. SH lb$.
Ooten
Mid.

Twiet. Shirtingt. Uptdi ix^«- Shirtingt. Upldt

A. d. Is. d. s. d.
i

d. ! d. d. 8. d. 8. d. d.

Oot25 8 'S8I2 !6 a7 2 5% :7'9 ®8% 6 ®7 1 5''9

Nov.l 8 «8>3 :6 »7 2 5iiie;7'8 ®838 6 a7 1 5>1«
" 8 8^8 ^BH 6 1 »7 3 5\ 7'8 -asss 6 a7 1 5\
" 15 8>fl »8»8 6 1 «7 3 511„ 7^8 «838 6 »7 1 5'»i«
" 2218% ®858 |6 1 &)7 3 5=8 7^8 •81838 16 »7 J S-tis
" 29;8»8 ®8S8 16 1 ®7 3 ! 5=8 7% «838 i6 «7 1 51,«

Jute Butts, Bagging, &c.—There is a fair demand for

bagging "and orders are being filled at 6?|'c. for IJ^ lbs.,

7i^c. for l?^lbs., 8c. for 2 lbs. and 8?^c. for 2\£ lbs. Only a
small trade is reported in jute butts and the market is nomi-
nal at 1-70^ l?^c. for paper grades and 2 « 23.^0. for bagging
qualities.

Cotton Crop Estimates.—Our correspondent at Memphis,

Tenn., informs us that one hundred and fifty-nine cotton

firms at that point have made estynates on the cotton crop of

1889-90, which range from 6,575,000 bales to 7,600,000 bales,

averaging 7.178,174bale8.

Estimates have also been made by fifty-nine cotton brokers,

buyers and factors, members of the New Orleans Cotton

Exchange, the highest being 7,800,000 bales, the lowest

7,200,000 bales and the average 7,499,333 bales.

Cable advices from Liverpool state that Messrs. Neil Bros,

estimate the crop at from 7,600,000 to 7,800,000 bales.

The average of estimates made by one hundred and forty-five

members of the New York Cotton Exchange'on Monday -is

7,330,900 bales.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

347,611 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total liaui.

Haw York—To Liverpool, per steamer* Britannic, 417

—

City of Paris, 508.... Italy, 1,970 ...Lake Huron, 427....
Olbers, 2,270.... Plato, 1,250. ...Runic, 3,961. ...Umbrla,
25 ...Wisconsin, 663 .^ 11,491

To Hull, per steamer Othello, 1,162 1,162
To Havre, per steamer La GafcoRne. 1,508 1,508
To Bremen, per steamers Fnlda. 349 Lahn,50 399
To Hamburg, per steamors Bohemia. 1.849 Sorrento, 752 2,601
To Rotterdam, per steamer Veendam, 374 374
To Genoa, per steamer Entella, 100 100
To Naples, per steamer Kutella, 100 100

Nbw Orleans—To Liverpool, per steamers Connemara 6,779
.. .Costa Rlcan, 5,994. ..Editor, 3,948. ..Olenfruin, 7,232. 23,953

To Havre, per steamer Phtenician, 4,412 4,412
To Bremen, per steamers Agues, 8,113— Edendale, 6,556
....Enrique, 4,511 19,180

To Hamburg, per steamers Arecibo, 1,600 Australia,

4,750... Redruth, 700 7,030
To Reval, per steamers Cydonia, 4.497. ...Boblnia, 5,133 ... 9,630
To Barcelona, per steamer Ponce de Leon, 4,866 4,866
To Malaga, per steamer Ponce de I>eon, 1,500 1,500
To Genoa, per steamer Annie, 4,300 4,300
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nualbatet.
Qalvkston—To Liverpool, per Rtertiiiers Bar. n Uoiivlas, 6,449

...Ethelburgcr,5,H5».. .Hampton, 5,500. Palmai, 7,104
per bark Canilace, 1,060 26.771

To VeraUruz, pf,r steamer Whitney, 1,220 1,220
BAVANNAH -To Liverpool, per steamer Inoliburva. 6,030 6,030

To Bremen, per suiamers lolani, 3,988 Karoon, 5,750.... 9,738
To Amsterdam, per steamer Truro City, 2,600 2,.100
To .\ntwerp, p. r steamer Naples, 5.800 5,800
To Reval, per steamer Harrogate, 4,501 '4,501
To Hangt>, per steamer Nytnph:n;i, 3,n50 3,550
To Barcelona, per steamer Uiiiiiiesne tie Vlstahermosa, 6,300

... Lemuria, 4,467 10.767
To Genoa, per steamer Pawnee, 4,200 4,200

BRtrNSWiCK—To Liverpool, per steamers BenRore Head, 5,823
....Para, 4,589 10,412

CHABLE8TON—To lUvre, per steamer Horace. 3,931 3,931
To Breineu, i>er steamers Beading, 5,361 Snlleswortb,
5^85 10,446

To Ba roelor a, per steamer Pontlao, 4.074 4 ,074
Wn-MINGTON—To Bremen, per steamer Thornycrort, 4.625 4,625
HORFOLK—To I/iverpool, per steamers Angerton, 8,172

CilenilTer, 3,300 ...Nant Gwyunt. 5,107 16,579
To Bremen, per steamer Straitliairley, 5,208 5.v!06

West Point—To Liverpool, per steamer Caeoapertla, 6,974 6,974
To Bremen, per steamer Huntington, 5.800 5,300

Kbwport News—To Liverpool, per steamers Essex and Qlen-
iffer. 1,S30 1,330

Boston—To Liverpool, per steamers Istrlan, 2,343 Michigan,
1,482... Tarifa, 653. ...Venetian. 1,753 6,231

To Yarmouth, per steamer Yarmouth, 83 83
Baltimore—To Llverpoo', per steamers Barrowmore, 723

Peruvian, 1,959 2,682
To Bremen, per steamers Hermann, 1.246 Main, 1,438.. 2,684
To Hamburg, pers'eamer California, 350 350

Total 247,611

Cotton freights the past week have been as follows:

WetfBM..N«i .9T. Tkar«n NaT. US. VriN N•T. M.

OpMI HOk Lew. (7I<M. 0pm S<«k

i. d.

ClOf.

d.

0»M

4. 4. «.

On.

d. IL d. cL 4.

Notember.. »M ft 37 BH) S8T BS8 BSB »m BBS S8B BIS BSS BSS
NoT.-Deo... BU SIM BBS B8« B88 BBS BBS 6SB BS« sas BS4 B»
D«e.-J&n . .

.

SU 585 BU BBS BM BS4 6S4 8S4 BSS BSi BSS BS«
Jao.-Peb.... 688 ftSS BM 580 384 SS4 BS4 SS4 BSS BS4 BSS BSi
r«b..March B3« 38S Bsa BSB BS4 BS4 684 BB4 BSi BSB BSJ BSB
Heb.-Aprll. B.'tS BSS B82 BBS BBS BSS BSB BSB ss« BSB BS4 BSB
April-May.. 34 S<7 BU B*T BSB BBS sas BSS sas BS7 BSS Sl»
Uay-June.. BS6 esM BBS 3W SS8 BSS BSS BSS BS7 sss sn BSS
June-July.. 887 S40 87 B40 S3* .8. BS« BS. 68. B40 BSSJ B«8

Satvr. iron. Tuet. WedTitt. TAiirt. Fn.

Liverpool, steam d. '32 'aa '32 '38 Hi
Do late deliv'y.d. .... ,.». .... .... ....

Havre, steam e. »U »I6 '«a»i9 'I8 'le

Do Ball e. ...• ..-. .... ....

Bremen, steam c. »18 »16 »i» "is »i«
Do Indirect, c. .--. .... .--. ...•

Hamburg, steam.e. =8 "b "B 58
fe

»8

Do via Indireet.c. »I6 9t6 »I6 »1« 2 »16

Ajnst'd'm, steam. e. 70* 70* 70* 70* ^ 70-

Do Indirect.. d. ...e W ....

Beval, steam d. 21«4a38 aij^ase 2l64®»8 2184®% ai.4a»B

Do sail d. — . .... .... ... ....

Bareelona.steam d. "19 »ie "18 'I8 'i.

Oenoa, steam., .d. 6l6 »i« "is he »18

Trieste, steam. ..d. "33 "sa "sa "S3 "32
Antwerp, steam d. '.-.2 'sa 'sa 'aa 'aa

• Per 100 lb».

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

Bales of the week bales
Of which exporters took..
Of which speculatora took.

Bales American
Aotaal export.
Forwarded
Total stock—Estimated
Of which American—Estlin'd

Total Import of the week...,
Of which American

Anaoant aUoat
Of which American

Nov. 8.

82,000
3,000
2,000

60,000
8,000

75,000
467,000
295,000
106,000
93,000

362,000
348.000

Kov. 15.

70,000
5,000
3,000

54,000
• 9,000
83,000

522,000
341,000
148,0001
123,000
342,000
329,000

1

Nov. 22.

58,000
5,000
2,000

46,000
7,000

82,000
603,000
421.000
170.000
149,000
296,000
287,000

Nov. 29.

61,000
4,000
2,000

43,000
8,000

79,000
651,000
407,000
134,000
117,000
349,000
332.000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 29, and the daily closing pricee
of spot cotton, have been as follows:

BREADSTUFF S.
Fbidat. p. M.. Nov. 29. 1889.

The market for flour and meal was quite dull throughout

the week under review, and at times buyers demanded and
obtained concessions in prices ; not enough, however, to oall

for any material changes in the range of quotations. We
h%ve come upon the dull season of the year for the flour mar-

ket, and receivers are not inclined to press sales. 1V> day the

market was quiet, but values were generally maintained.

The wheat market quite broke down. The regular trad e<

whether for export or home milling, became dull, and the

receipts at Western markets were on a liberal scale, discour-

aging operators for the rise and making them free sellers.

But on Tuesday some recovery followed the report of severe

weather in Russia, which should check the movement from

that country. The export business showed some revival on

WedneBday at 91c. for No. 1 Northern spring and 85^c. for

No. 2 rel winter, delivered. To-day the market was de-

pressed, but speculative dealings were active, owing to

"switching," to exchange December for May options.

OAILT 0I,OBDIO FKI0B8 Or KO. 2 BED WnrTCB WBSAT.

Deoember delivery o.
January delivery o

.

February delivery o.
Mareh delivery c.
April delivery c.
May delivery ..,0.

June delivery c.

Indian corn has shown a marked revival of the export
movement, but the free receipts at the West weakened values

at times. Still there is no great change. To day a "corner"

in Chicago carried the price for November delivery there up to

61c., but had very liule influence on this market. The
busines to day embraced large lines of steamer mixed at 40^
(gilc. for delivery early next year for export.

DAILT OUMIKO PBICBS OF HO. 2 KIXBD OOKH.

Sat. Hon. Tuf. Wed. Tkurt. Fri.

December delivery o. 41S4 4l»9 41\ 41''8 j, s; 41J»
January delivery o. 4m 41^8 41> 41'9 o" ^}H
Maydedvery o. 41!>a 4m 41% 4198 «' 41»g

Oats have been unsettled and irregular without important
fluctuatioDS. The export demand has continued and 125,000

bushels of white grades were taken on Wednesday at Cnici^o,

but particulars are generally withheld. The market to-day-

was dull and weak.

Spot. SaMrday Monday. Tuetday. Wedntt. Thtir$d'y. Friday.

Market, }

1:45 p. x.\

Mld.Upl'dg.

Bales
Spec. &. exp.

Easier but
not quota-
bly lower.

508

7,000
1,.500

in buyers*
favur.

5»8

8,000
1,000

Moderate
demand.

658

8,000
1.000

Fair
business
dolDK.

55,

10,000
1,000

Fair
demand.

558

10,000
1,000

Dull but
steady.

558

8,000
1,0)0

luturei.

Market, {

1:45 p. M.j

Market,
4 p.m.

Barely
steadT at
1-64 dec.

Steady.

steady.

Very
steady.

steady.

Quiet.

Quiet.

Firm.

steady at

partially
1-64 adv.

Quiet bat
steady.

Steady at
1-84 de-
cline.

Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Lo w Middling clause, unless otherwise stated

.

8Rt., Nov. 23. Alon., Nov. 'iS, Tiiea„ Nov. 36.

Open Bm Low. Clot. Optn

d.

Sl«h Lov>. Cloi

d.

Op«n Bith

d.

tow.

d.

Clot

i.d. d. 4. d. d. d. d.

November.. 538 5 88 SSS 5 38 6 37 5 37 687 6 37 635 6 36 6 35 8 35

Nov.- Dec... 533 5 84 5 33 634 58S 6 34 533 684 5 32 533 582 583
Dec.-Jan... B38 5 88 5 33 638 532 5 83 5 32 633 5 32 5S2 5 82 5 82

Jan.-Feb.... 533 533 533 5 33 5 32 533 6 32 5 38 632 6 32 5 33 SSS
Feb.-March 5 33 5.33 5 38 5 33 5 32 538 5 82 633 6 82 5 82 631 5 32

Mch.-April. SSS 584 6 33 634 532 533 532 5 83 582 B32 5 32 533
April-May.. S!t4 685 634 636 5 84 5 85 6 84 5 36 534 5 34 5 84 5 31

May-June.. S.S6

637
586
638

536
6 87

636
5Sd

636
6 87

636
SSS

585
637

536
6 3S

535
6 88

636
B87

535 5 36

Jane-July.. 636 6 37

Bat. Hon. T»ea. IFed. TKur$. Fri.

83 >« 83*4 83 '8 83^ 88»B
8478 8498 S.-'ii 85

-0

84%
86»e 86 8658 86i< 36
87k 87 87*1 87^ a 9^H
881a B8>8 88>a 88% 88>i
89 >e 88'8 H9>9 8938 89>«
88»8 8812 89ie 89 %9\

DAILT OLOSnia FBIOBS OF NO. 2 WXaD OITS.

Tiwrt.
to,

T3
a

Fri.
28i«
28
28
28^

Sal. Hon. Tua. Wed.
Deoember delivery o. 27% 28 28i« 28>4
January delivery c. 2758 27^9 28 28
Fei)ruary delivery o. 27\ 2778 28 28
MaydeUverj o. 2314 28i« 2SI4 28'4 B
Rye became quieter and the late advance in prices is

barely maintained. But export buying was renewed to day
at 54)^0. for No. 3 Western. Barley is in very good demand
and prices rule quite steady. Buckwheat is unchanged.

The following are closing quotations for wheat flour io bar-

rels. (Corresponding gradss in sacks sell slightly below the«e

figures):
PIX)DR.

Fine « bbl. »2 10»$2 50; Otyshlpplng. extra'. 4 30» 4 40
Buperllne 2 40» 2 75 Kye flour, superfine.. 310*330
Extra. No. 2 2 65« 3 05 Fine 2 60»2 80
Extra.No.l 3 35» 3 75 Com meal— „.„_»-,«
Patcnt.spnng 4809 525 Western, Ao 250S360
Patent, winter 45oa 5 00 Brandywlne 265» 2 <0

Buckwheat Flour per 100 lbs., $1 65a$l 80.

OBAIM.

Wheat

-

SpriuK. per bush.
Spring No. 2
Keil winter No. 2
Red winter
White 80

Corn - West'n mixed
Wiist'n mixed No.2. 41% a
Western yellow 43 »
Wfstern white 42 9

Buckwheat 48 ®

c. 0.

78 » 96
87 « 90
83%» 85
75 « 89
80 » 90
40>8» 42:i»

Rye— 0.

Westeni..* bu. 53 •
State and Jersey .

.

55 •
Oate-Mlxed 27 •
White 30 •
No. 2 mixed 28ia»
No. 2 white 30%»

e.

55
58
30
35
291«
31%

56
59
72

4258 I Barley—
44 2-rowed State 55
43 ,

4-rowed State 57 •
47 Canada 53 »

The movement of breadstuffs to market is indicated in the

statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipU at West-

ern lake and river ports, arranged so as to present the com-

parative movement for the week ending Nov. 23, 18o», ana

since A.u2a8t 1, for each of the last three years;



728 THE CHRONICLR [Vol. XLIX.

Btctlptt at- JTour.

Bl>l>.196ib>

CkiMKO 130.590

UUwankee... 77.b3'.

Dulotb «5,S7B

MlnneapoUs.
Toleilo 8,811

Detroit.. . . )!,8ia

Clareland. .. B,0«8

Bt. Louis 28,903

rearia S.5B0

Tot.wk. 'SO. 286.'' 23

Same *k.'88. 180.598

Bfms wk.'ST. 218,619

Since Aug. 1.

1888 4,518.760

1888 4.1K2.288

1887 4.289.20H

Com.

45.091,491

37.710.620

32.4311,815

Oatt.

Bu<fl.82U»

842.R2S

57,00C

1.438

85.036

46.6C0

ISl.S.'iS

S47,C00

1,363,033

1,324.732

1,126,185

34.498.1-8

36.260.0?»

32.530.21

«

Barlty.

BlMh.48U>
433,!;21

251,550

BOO

88.895

14.8i9

109,20t

7«.oao

920,888

9S1.184

822,021

11,677,833

1I.972.146

12.111,674

Bu. 5( Wt
71,675

44,220

87,780

195

27.558

8,850

185.288

118.427

32,527

2.788.B91

8.060.017

807.233

Tbe exports from the several aeaboard ports far the weei
en Una Nov. 23, 1889. are shown in the annexed atatement

:

Msporu meat. Com. Flour. OaU. Ryt. Pecu.

Biirh. Buth. Bbl». Buih. Buth. Bun/I.

NewYork 185377 441,367 5C,858 35,263 54,146 2,118
Boston... 105,033 14,132
Portland. ......

Montreal. 4i.30{ ...... 22,545 10,643
PtUadel

.

1,700 134,123 1."5,999 ......

Baltlm're 24,000 438.964 24,318
N. Orl'na. 12,000 110,623 810 ....

.

N.News.. ...a.-

Rlohm'd

.

Totweek. 264,878 1,230,110 134,692 35,263 51,146 12,760
8'me time
1888... 120,534 888,688 9.1,413 4,149 64.785

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Nov, "" -no"

Wheat,
buth.

5.880,903
642,600

In store at—
HewYorS
Do aUoat...

Albany
BaSalo
OHlcago
Milwaukee. ...

Duluth 2,189,453
Toledo 967,2.57
Detroit 304,891
Oswego* 67,000
Bt. Louis 1,751,471
Do afloat

.

Cincinnati...
Boston
Toronto
Montreal
Philadclplila 570,585
Peoria 23,307
Indianapolis 264,875
Kansas City 25.'),930

Baltimore " 1,039,062
Minneapolis 6,198,841
Bt. Paul 295,000
On Mississippi
Onlakes 1,442,271
On canal & liver. 1,312,200

2,21«,507
3,462.544
82U.290

49,000
63,898
60,083

244,888

Com,
buaK.

1.561,868
217.300
44,800
340,307

33, 1889:
Oats,
bush.
857,211
98,000
94,900

340,887
812,821 1,785,161

494
19,607

135,684
9,967

85,000
139.743
B8,800

367,657

24,066
137,001
31.104
70,979
35,669

603,316

100,262
898,235
t98.400

3,471
4,798

50,925
110,251

buah.
70,106

108,700
77,5(
70,944

364.919
95,931

'24,027
3,362

313,677 37,697

14,000
129.034

3,790
33,432

145,034
192.010
220,635
121,373
38,931

105,474

24i690
791,829
425,200

12,000
ICO

4,789

78.938
700

10,154
13,591

65,885
65,000

Barley
bugh.

131,442
287,200
71,200

4y6.2.47
213,123
330,319

"""544

61,136
610,00<
177,635

42,000
39.998

237,100
49,000

39',i27

35 5,300

TatNov. 23,'89. 30,124,056 6,100,154 5.904,713 1,164,346 3,141,421
Tot. Not. 16,'89. 28,401,778 6,091,065 6,235,217 1,176,154 2.748,559
Tot. Nov. 24, •88. 35,?38.047 6,974.926 7,6iS7, 121 l,730,9i!l 2,002,348
aS)t.Nov. 26, 87. 39.31)1,799 6,1U4 8J2 6 438,758 325,450 3,083.642
Tbt.Nov. 27, '86. 59,572,078 11,428,020 5,523,282 403,945 2,6i3,650

" Last week's stocks. This wefk's not received.

THE DRY GOODS TRADE.
New Yokk. Friday P. M., November 29, 1889.

Business in commiseion and importing circles was compara-
tively light the past week, as is generally the case during
the Thanksgiving holidays. There were very few out-oftown
package buyeis in the market and operations on the part of
those present were chiefly confined to placing orders for
spring goods to be delivered in January and later on. The
retail trade here and in some other sections of the country
was unfavorably influenced by rainy and unseasonably mild
weather. Tliere was consequently a very light demand for
re-assortments of heavy winter goods at the hands of jobbers,
and while a fair distribution of holiday specialties was made
by some of the leading houses the jobbing trade as a whole
was conspicuously quiet. Prices of both domestic and foreign
fabrics remaid steady because of the continued firmness of
the great raw staples—cotton, wool and silk—and print cloths,
which have an important bearing upon the cotton goods
market, have further advanced.at the manufacturing centres.
Domestic Woolen Goods.—There was a continuation of

the meagre demand for men's-wear woolens reported of late

by mill agents and jobbers alike, but the former continued to
make steady shipments of spring cassimeres, light "weight
worsted suitings and trowserings, satinets, &c., to the whole-
sale clothing trade on account of former transactions. Heavy
woolen and- worsted suitings ruled quiet and steady, but
there was rather more inquiry for low-grade overcoatings,
which will probably lead to an increased business in the near
future. The cloak trade has been quiet for some weeks past,
and there was consequently a very slight demand for cloak-
ings, and stockinets and Jersey cloths were sparingly dealt in
by the manufacturing trade. Doeskin jeans were in moderate
request, but low grade Kentucky jeans continued slow of late.

Soft wool and worsted dress goods were in pretty good de-
mand for next season, and there was 'a light hand-to-mouth
business in flannels and blankets at unchanged prices,

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending November 28 were 1,912
packages, valued at $138,408, their destination being to the
points specified in the table below:

New York to Not. 26.
1889. 1888.

Week. Since Jan. 1. Week. Sinee Jan. 1.

Great Britain... , 132
14
100

8,303
1,646

33,787
5,063
6,566
4,806
13,854
3,548
5,706

36,461
2,768

85
20
7

25
100

356
106
15

toi
81

4,844
2,104

39,867China
[ndla 8.520

12,663
4,771

12,565
4,567
5,647

32,739
2,164

&.rabla
Africa 12

4b2
14
51

1,065
42

West Indies
Mexico . ................

South America ........ .

Other countries..............

Total 1,912 122.511
50,312

990 130,451
38,224• CUna, via Vancouver

Total 1,912 172,823 990 168,675

* From New England mill points direct.

The value of the New York exports since January 1 have
been $7,366,737 in 1889, against $7,945,395 in 1888.
At first hands the demand for staple cotton goods was ir-

regular and only moderate in volume, but stocks are well in
hand as a rule and the market retains the steadiness of tone
reported of late. Brown sheetings were in fair request by
converters, and many of the mills hold liberal orders for
goo^s to be made. Bleached shirtings ruled quiet and steady,
and there was a fair movement in wide sheetings, cotton
flannt Is, domets and fine fancy woven t hirtingj on account
of back orders. Colored cottons were mo-tiy quiet in first

hinds, but prices are fairly steady and some makes of ticks
have slightly appreciated. White goo's, quilts and fancy
table damasks continue in steady request, light supply and
firm, Aside from shirting sty Its (in which there was a good
business) printed calicoes ruled quiet, and printed and woven
cotton dress fabrics were rather less active, many buyers
having completed their early purchases. Print cloths were
in moderate demand and closed firm on the ba-is of S^o, for
64x64s, and 3 3-16@3Mc. for 56x608.

1889.
Stock of Print Ototht— Kov. 23.

Held by Providence manut'ers. 243,000
Fall River manufacturers... 8,000
Providence speculators None.
Outside speculators (est) None.

Total stock (pieces) 251,000 35,000 302,000 301.000

Foreign Dry Goods.—The market for imported goods was
tame ond uninteresting, as is usually the can "between sea-
sons." The demand at first hands Wns almost wholly of

a hand-to mouth character, and the jobbing trade ruled
quiet, owing to the inactivity which prevailed in the retail

branches. Staple goods continue firm in price, and a'lsUk
fabrics are stiffly held beciU3e of the enhanced cost of ths
staple.

Importations of Dry Goods.

1888. 1887. 188S.
Nov. 24. Kov. 26. 2rnv. 27.
2S,0U0 196,000 76,000
7,000 29,000 153,000
None. 37,000 42,000
None. 40,000 30,000
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